Effects of Selected Federal Pandemic Response Programs on Personal Income, May 2021
(Billions of dollars, seasonally adjusted at annual rates)

Release Date: June 25, 2021

Levels Change from preceding month
Line 2020 2021 2020 2021
Oct. Nov. Dec. Jan. Feb. Mar. Apr. May Nov. Dec. Jan. Feb. Mar. Apr. May

1|Personal income 19,7282| 19,5444| 19677.1| 21,6888 20,1956 24,4205 21,2185 20,8042 -183.8) 1326) 20118 -1,493.2] 42248/ 3,209 4143

2 Compensation of employees 11,759.7 11,884.9 11,973.5 12,069.3 12,085.0 12,198.0 12,307.1 12,396.7 125.2 88.6 95.8 15.7 113.0 109.2 89.5

3 Wages and salaries 9,606.3 9,715.7 9,789.6 9,866.8 9,877.8 9978.4| 10,0749 101528| 1095 738 773 110 1006 9.6 778

4 Private industries 8,168.5 8,279.7 8,353.0 8,421.5 8,434.3 8,528.9 8,619.4 8,692.3 1112 733 68.4 128 94.6 90.6 729

5 Government 1,437.7 1,436.0 1,436.5 1,445.4 1,4435 1,449.5 1,455.5 1,460.5 -1.7 05 8.9 -1.9 6.0 6.0 5.0

6 Supplements to wages and salaries 2,153.4 2,169.2 2,183.9 2,202.4 2,207.2 2,219.6 2,232.2 2,243.9 15.7 14.8 185 4.8 124 126 117

7 Proprietors’ income with IVA and CCAdj 1,918.4 1,719.6 1,641.0 1,668.8 1,719.9 1,834.6 1,892.4 1,943.9 -198.8 -78.5 27.8 511 147 57.9 515

8 Farm 150.7 79.6 713 59.4 65.0 719 829 87.9 -71.1 -8.3 -11.9 5.6 6.9 110 5.0

Of which:

9 Coronavirus Food Assistance Program N 92.5 263 20.0 2.4 0.4 0.0 3.0 14 -66.2 -6.3 -17.6 -2.0 -0.4 3.0 -1.7
10 Paycheck Protection Program loans to businesses 2 6.3 1.8 0.2 1.8 5.0 7.9 10.4 11.8 -4.5 -1.6 16 3.2 29 2.5 13
11 Nonfarm 1,767.7 1,640.0 1,569.8 1,609.4 1,654.9 1,762.7 1,809.5 1,856.0 -127.7 -70.2 39.7 45.5 107.7 46.9 46.5

Of which:

12 Paycheck Protection Program loans to businesses 2 203.4 58.4 6.2 279 783 124.0 163.7 184.6 -145.0 -52.2 217 50.4 45.7 39.7 21.0
13| Rentalincome of persons with CCAdj 807.4 804.3 8013 806.4 8117 817.9 8246 831.0 31 31 5.2 52 62 68 63
14 Personal income receipts on assets 2,858.3 2,894.7 2,959.9 2,882.4 2,899.6 2,909.5 2,923.8 2,935.0 36.4 65.1 -77.5 17.2 9.9 143 113
15 Personal interest income 1,622.0 1624.2 1,626.6 1,637.0 1,647.4 1,657.7 1,662.2 1,666.7 23 24 104 104 103 45 45
16 Personal dividend income 1,236.4 1,270.5 1,333.2 1,245.4 1,252.2 1,251.8 1,261.6 1,268.3 34.1 62.8 -87.9 6.8 .4 9.8 6.8
17| Personal current transfer receipts 3,855.4 3,725.0 3,795.8 5,779.2 4,985 81928 4,816.0 42539 1303|707 19835 -1,5808| 39944  -3,3769 -562.1
18 Government social benefits to persons 3,809.3 3,678.8 3,749.4 5,732.6 4,151.6 8,145.8 4,768.8 4,206.5 -130.5 70.6 1,983.2 -1,581.0 3,994.2 -3,377.0 -562.3
19 Social security 1,091.2 1,087.6 1,090.0 1,105.1 1,107.2 1,1103 1,1089 1,1105 36 24 152 21 32 15 17
20 Medicare 854.0 860.4 867.3 873.9 880.2 886.2 890.9 895.7 6.4 6.8 6.6 6.3 6.0 4.7 4.8

Of which:
21 Increase in Medicare reimbursement rates * 15.0 15.1 15.2 153 15.5 15.6 15.7 15.7 0.1 0.1 0.1 0.1 0.1 0.1 0.1
22 Medicaid 680.5 682.0 684.8 692.3 699.8 708.1 717.4 723.7 15 2.8 7.5 7.5 83 9.3 6.3
23 Unemployment insurance 304.3 280.8 304.3 556.4 535.4 541.2 495.1 458.8] -23.5 235 252.1 -21.0 5.8 -46.2 -36.3

Of which: *

24 Extended Unemployment Benefits 79 9.7 15.4 238 19.3 12.7 7.2 3.7 1.8 5.7 8.4 -4.5 -6.6 -5.5 -3.4
25 Pandemic Emergency Unemployment Compensation 59.0 683 637 614 75.9 85.0 802 813 93| 46 22 14.4 9.2 48 11
26 Pandemic Unemployment Assistance 120.1 112.2 98.6 97.3 98.9 95.2 92.6 83.8) -8.0 -13.6 -1.2 1.6 -3.7 -2.6 -8.8
27 Pandemic Unemployment Compensation Payments 00 00 409 2045 270.4 286.0 2508 229.8 00| 409 25356 241 156 311 250
28 Veterans' benefits 1473 148.3 149.2 150.2 150.9 151.7 152.4 153.1 1.0 0.9 11 0.7 0.7 0.7 0.7
29 Other 7320 619.7 653.9 2,354.7 778.1 4,748.2 1,408.1 sea7| 1122|342 17008] 15766  3970.1 3,344.1 5395

Of which:
30! Economic impact pavmenls5 14.1 11 0.0 1,660.9 95.9 4,044.2 688.0 128.6) -13.0 -1.1 1,660.9 -1,565.0 3,9483 -3,356.2 -559.4
31 Lost wages supplemental payments e 86.2 125 8.8 21 0.7 21 0.8 0.6 -73.7 -3.7 -6.8 -1.4 14 -1.3 -0.2
32/ Paycheck Protection Program loans to NPISH 2 27.0 5.1 03 42 11.0 17.3 228 25.7 -21.9 -4.8 3.9 6.8 6.2 5.5 29
33 Provider Relief Fund to NPISH " 239 17.6 62.0 56.9 287 43.4 276 28.4 -6.4 44.4 -5.1 -28.2 14.8 -15.9 0.9
34 Other current transfer receipts, from business (net) 46.1 46.2 46.4 46.7 46.9 47.0 47.2 47.4 0.1 0.2 0.3 0.2 0.2 0.2 0.2
35 Less: Contributions for government social insurance 1,470.9 1,484.1 1,4944 1,517.3 1,519.0 1,532.3 1,545.4 1,556.3 13.2 10.2 229 17 133 132 109
36| Less: Personal current taxes 2,251.7 2,271.5 2,287.3 2,291.9 2,309.6 2,340.8 2,363.2 2,385.1 19.7 15.8 4.6 17.6 313 223 219
37| Equals: Disposable personal income (DPI) 17,476.5 17,273.0 17,389.8 19,396.9 17,886.1 22,079.6 18,855.4 18,419.1 -203.5| 1168 2,007.1 -1,510.8 4,193.5 -3,2243 -436.3
38| Less: Personal outlays 15,115.4 15,008.2 14,913.7 15,384.5 15,237.3 15,978.4 16,122.2 16,127.7 -107.1 -94.5 470.8 -147.3 741.2 143.7 5.5
39 Personal consumption expenditures 14,627.1 14,532.8 14,451.1 14,921.1 14,774.0 15,515.3 15,656.4 15,659.3 -94.3 -81.7 469.9 -147.1 741.4 1411 29
40 Personal interest payments 283.5 270.5 257.4 256.9 256.4 255.9 258.3 260.6] -13.1 -13.1 -0.5 -0.5 -0.5 2.4 2.4

Of which:
4 Student loan forbearance ® 360 360 360 360 360 360 360 36.0) 0.0 0.0 0.0 00 00 00 00
42 Personal current transfer payments 204.7 205.0 205.2 206.6 206.9 207.2 207.5 207.8] 0.2 0.2 1.4 0.3 0.3 0.3 0.3
43 To government 1133 1136 113.8 114.0 1144 114.7 115.0 1153 0.2 0.2 03 0.3 0.3 0.3 0.3
44 To the rest of the world (net) 914 91.4 914 92.5 92.5 92.5 92.5 92.5 0.0 0.0 11 0.0 0.0 0.0 0.0
45| Equals: Personal saving 2,361.1 2,264.7 2,476.0 4,012.4 2,648.8 6,101.2 2,733.2 2,291.4 -96.4| 2113 1,536.3 -1,363.6 3,452.4 -3,368.0 -441.8

CARES  -Coronavirus Aid, Relief, and Economic Security
CCAdj  -Capital consumption adjustment

IVA -Inventory valuation adjustment

NPISH -Nonprofit institutions serving households

. The Coronavirus Food Assistance Program, initially established by the CARES Act, provides direct support to farmers and ranchers where prices and market supply chains have been impacted
by the COVID-19 pandemic.

. The Paycheck Protection Program, initially established by the CARES Act, provides forgivable loans to help small businesses and nonprofit institutions make payroll and cover other expenses.
It also provides funding to reimburse private lending institutions for the costs of administering these loans. For more i ion, see "How does the Paycheck Protection Program

~

impact the national income and product accounts (NIPAs)?".

. A two percent reduction in reimbursements paid to Medicare service providers that went into effect in 2013 was initially suspended by the CARES Act. The resulting increased reimbursement rates
went into effect beginning on May 1, 2020.

. Unemployment insurance benefits were expanded through several programs that were initially established through the CARES Act. For more information, see "How will the expansion of
unemplovment benefits in response to the COVID-19 pandemic be recorded in the NIPAS?"
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n

during the COVID-19 pandemic recorded in the NIPAs?".

. The Federal Emergency Management Agency (FEMA) was authorized to make payments from the Disaster Relief Fund to supplement wages lost as a result of the COVID-19 pandemic.

. The Department of Health and Human Services distributes money from the Provider Relief Fund to hospitals and health care providers on the front lines of the coronavirus response. This funding
supports health care-related expenses or lost revenue attributable to COVID-19 and ensures uninsured Americans can get treatment for COVID-19. In the NIPAs, funds provided to nonprofit
hospitals are recorded as social benefits.
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. Interest payments due on certain categories of federally-held student loans were initially suspended by the CARES Act. For more information, see "How does the federal response to the COVID-19
pandemic affect BEA's estimate of personal interest payments?"

NOTE: For national statistics detailing the amount and sources of people’s incomes for each month, BEA publishes the total level of personal income at an annualized rate. BEA does this so that
monthly estimates of personal income can be easily compared to quarterly estimates of personal income included in BEA's quarterly gross domestic product report, for example. To be
consistent, the figures in this table also are annualized. For more information, see the FAQ_"Why does BEA publish estimates at annual rates?" on BEA's website.

Data on this table will be superseded by updated estimates.

Source: U.S. Bureau of Economic Analysis

. Economic impact payments, initially established by the CARES Act, provide direct payments to individuals. For more information, see "How are federal economic impact payments to support individuals
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