Release Date: December 23, 2022
Effects of Selected Federal Pandemic Response Programs on Personal Income, November 2022
(Billions of dollars, seasonally adjusted at annual rates)

Levels Change in level
Line 2022
Apr. May Jun. Jul. Aug. Sep. Oct. Nov. May Jun. Jul. Aug. Sep. Oct. Nov.

1|Personal income 21,4741  21,573.6]  21,687.0 21,7817 21,8599 21,9426 22,0920| 22,1721 99.5 134 9.7 78.1 8238 149.4 80.1

2 Compensation of employees 13,362.9 13,413.8 13,468.8 13,573.8 13,623.0 13,699.4 13,765.2 13,8317 50.9 55.0 105.0 49.2 76.4 65.8 66.5

3 Wages and salaries 11,0135 11,0566 11,1040 11,1966 11,237.1| 1123038 11,3604 11,8175 31 474 926 406 666 56.7 57.1

4 Private industries 9,418.4 9,454.5 9,500.1 9,581.2 9,612.3 9,672.7 9,723.6 9,775.1 36.1 45.6 811 311 60.4 50.9 515

5 Government 1,595.1 1,602.1 1,603.9 16154 1624.8 1,631.1 1,636.8 1,642.4 69 18 115 9.4 63 57 56!

6 Supplements to wages and salaries 2,349.4 2,357.2 2,364.8 2,377.3 2,385.9 2,395.7 2,404.8 2,414.2 7.8 7.6 12.4 8.6 9.8 9.1 9.4

7| Proprietors' income with IVA and CCAdj 1,827.2 1,836.2 1,842.6 1,8465 1,860.7 1,874.4 1,871.2 1,867.5 2.0 64 39 232 a7 32 3.7

8 Farm 97.7 95.7 93.7 94.8 95.9 97.1 93.2 89.3 -2.0 -2.0 11 11 11 -3.9 -3.9

Of which:

9 Coronavirus Food Assistance Program * 00 0.0 00 00 00 00 00 00 00 0.0 00 0.0 00 0.0 0.0
10 Paycheck Protection Program loans to businesses * 0.0 0.0 00 0.0 00 0.0 00 0.0 0.0 0.0 00 0.0 00 0.0 0.0
11 Nonfarm 1,729.6 1,740.5 1,749.0 1,751.7 1,773.7 1,777.4 1,778.0 1,778.3 110 8.4 28 22.0 3.6 0.7 0.2

Of which:

12 Paycheck Protection Program loans to businesses * 0.0 0.0 00 0.0 00 0.0 00 0.0 0.0 0.0 00 0.0 00 0.0
13 Rental income of persons with CCAdj 759.9 775.8 792.0 792.9 794.9 797.0 795.7 794.7 16.0 16.2 0.9 2.0 21 -1.0
14| Personal income receipts on assets 3,2065 3,324.2 33484 3,350.6 3,358.1 3,367.7 33998 3,416.0 277 2.2 22 7.4 9.7 321 163
15 Personal interest income 1,692.6 1,708.5 1,724.6 17311 1,738.0 1,745.2 1,755.5 1,766.5 159 16.1 6.5 6.8 72 10.4 110
16 Personal dividend income 1,603.8 1,615.6 1,623.8 1,619.5 1,620.1 1,622.6 1,644.2 1,649.5 118 8.1 43 06 25 217 53
17 Personal current transfer receipts 3,875.3 3,877.8 3,896.4 3,891.7 3,893.9 3,892.9 3,956.6 3,966.3 25 18.6 -4.7 21 -1.0 63.7 9.7
18 Government social benefits to persons 3,805.1 3,807.9 38144 38211 38245 38235 3,887.2 3,896.9 28 66 6.6 34 1.0 63.7 9.6
19 Social security 1,204.4 1,207.2 1,209.0 12111 1,215.9 1,216.9 1,227.6 12243 2.8 17 21 4.8 1.0 10.7 -3.2
20 Medicare 907.1 911.6 916.6 914.1 920.1 926.7 933.8 941.5 4.5 5.0 -2.5 6.0 6.6 7.1 7.7

Of which:
21 Increase in Medicare reimbursement rates * 79 79 8.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -8.0 0.0 0.0 0.0
2 Medicaid 780.7 7906 797.2 7903 785.3 7828 7827 7824 9.9 65 6.9 5.0 0.2 0.2
23 Unemployment insurance 19.5 18.2 18.1 18.7 189 18.0 189 20.6 -1.4 0.0 0.6 0.2 0.9 17

Of which: *
24 Extended Unemployment Benefits 01 0.0 00 0.0 00 0.0 00 0.0 0.0 0.0 00 0.0 00 0.0 0.0
25 Pandemic Emergency Unemployment Compensation 0.7 0.5 0.4 0.4 0.3 03 0.2 0.2 -0.2 -0.1 0.0 -0.1 0.0 0.0 0.0
26 Pandemic Unemployment Assistance 05 03 03 0.2 02 02 01 02 0.2 0.1 0.0 0.0 0.0 0.0 0.0
27 Pandemic Unemployment Compensation Payments. 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
28 Veterans' benefits 159.1 159.7 160.4 161.1 1616 162.5 163.2 164.0 06 07 07 05 09 07 08
29 Other 734.2 720.5 713.2 725.8 722.7 716.6 761.0 764.0; -13.6 -7.3 126 -3.2 -6.1 44.5 3.0

Of which:
30 Child tax credit 94.3 943 94.3 943 94.3 943 94.3 943 0.0 0.0 00 0.0 00 0.0 0.0
31 Economic impact payments® 00 00 00 00 00 00 00 00 00 00 00 0.0 00 0.0 0.0
32 Lost wages supplemental payments ’ 0.0 0.0 00 0.0 00 0.0 00 0.0 0.0 0.0 00 0.0 00 0.0 0.0
33 Paycheck Protection Program loans to NPISH * 0.0 0.0 00 00 00 00 00 00 00 00 00 0.0 00 0.0 0.0
34 Provider Relief Fund to NPISH ® 27.3 17.8 14.8 11.8 9.8 2.8 3.2 8.1 9.5 2.9 -3.1 -2.0 -7.0 0.4 4.9
35 Other current transfer receipts, from business (net) 70.2 70.0 82.0 70.7 69.4 69.4 69.4 69.5 -0.3 120 -113 -13 -0.1 0.0 0.1
36| Less: Contributions for government social insurance 1,647.7 1,654.2 1,661.3 1,673.9 1,679.7 1,688.8 1,696.5 1,704.3 65 7.0 127 5.8 9.1 7.8 7.7
37| Less: Personal current taxes 3,177.6 3,189.2 3,198.5 3,216.6 3,227.9 3,243.1 3,257.1 3,268.6 116 9.3 18.1 113 15.2 14.0 114
38| Equals: Disposable personal income (DPI) 18,2065 18,384.4| 18,4885  18565.1| 18,6319  18,699.5|  188349| 18,9035 87.9 104.1 765 66.9 67.6 135.4 686
39| Less: Personal outlays 17,645.4 17,768.4 17,982.2 17,983.4 18,132.7 18,257.4 18,415.7 18,442.3 123.0 213.8 12 149.3 1246 158.3 26.6
40 Personal consumption expenditures 17,115.6 17,2311 17,437.4 17,4203 17,550.9 17,656.8 17,808.3 17,828.1 1155 206.3 -17.1 130.6 105.9 151.5 19.8
41 Personal interest payments 306.0 3131 320.2 338.7 357.1 375.6 3822 388.8] 71 71 185 185 185 6.6 6.6/

Of which:

2 Student loan forbearance 37.8 -37.8 37.8 -37.8 37.8 37.8 37.8 37.8 0.0 0.0 00 0.0 00 0.0 0.0
43 Personal current transfer payments 223.8 2242 224.6 224.4 224.7 225.0 225.2 225.4 0.4 0.4 -0.2 03 0.3 0.2 0.2
44 To government 115.0 1154 115.8 116.1 116.4 116.7 116.9 117.1 0.4 0.4 0.3 0.3 0.3 0.2 0.2
45 To the rest of the world (net) 108.8 108.8 108.8 108.3 108.3 108.3 108.3 108.3 0.0 0.0 -0.5 0.0 0.0 0.0 0.0
46 | Equals: Personal saving 651.1 616.0 506.3 581.7 499.2 442.1 419.2 461.2 -35.1 -109.7 753 -82.5 -57.1 -22.9 42.1

CARES  -Coronavirus Aid, Relief, and Economic Security
CCAdj  -Capital consumption adjustment

IVA -Inventory valuation adjustment

NPISH -Nonprofit institutions serving households

1. The Coronavirus Food Assistance Program, initially established by the CARES Act, provides direct support to farmers and ranchers where prices and market supply chains have been impacted by the COVID-19 pandemic.
2. The Paycheck Protection Program, initially established by the CARES Act, provides forgivable loans to help small businesses and nonprofit institutions make payroll and cover other expenses. It also provides funding to reimburse private lending institutions for the costs of administering these loans. For
more information, see How does the Paycheck Protection Program impact the national income and product accounts (NIPAs)?

3. Atwo percent reduction in reimbursements paid to Medicare service providers that went into effect in 2013 was initially suspended by the CARES Act. The resulting increased reimbursement rates went into effect beginning on May 1, 2020.
4. Unemployment insurance benefits were expanded through several programs that were initially established through the CARES Act. For more i ion, see How will the expansion of benefits in response to the COVID-19 pandemic be recorded in the NIPAs?

5. The American Rescue Plan increased the Child Tax Credit to $3,000 per child over the age of six and $3,600 for children under the age of six, and raised the age limit from 16 to 17. It also authorized that up to half of these credits could be distributed through advance payments during the tax year, while
the rest would be claimed when parents file tax returns the following year.

6. Economic impact payments, initially established by the CARES Act, provide direct payments to individuals. For more information, see How are federal economic impact payments to support individuals during the COVID-19 pandemic recorded in the NIPAs?

7. The Federal Emergency Management Agency (FEMA) was authorized to make payments from the Disaster Relief Fund to supplement wages lost as a result of the COVID-19 pandemic.

8. The Department of Health and Human Services distributes money from the Provider Relief Fund to hospitals and health care providers on the front lines of the coronavirus response. This funding supports health care-related expenses or lost revenue attributable to COVID-19 and ensures uninsured
Americans can get treatment for COVID-19. In the NIPAs, funds provided to nonprofit hospitals are recorded as social benefits.

9. Interest payments due on certain categories of federally-held student loans were

ally suspended by the CARES Act. For more information, see How does the federal response to the COVID-19 pandemic affect BEA's estimate of personal interest payments?

NOTE: For national statistics, BEA publishes the total level at an annualized rate. BEA does this so that monthly estimates can be easily compared to quarterly estimates included in BEA's quarterly gross domestic product report, for example. To be consistent, the figures in this table also are annualized. For
more information, see Why does BEA publish estimates at annual rates? on BEA's website.

Data on this table will be superseded by updated estimates.

Source: U.S. Bureau of Economic Analysis



https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/1407
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/121
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1408
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1415
https://www.bea.gov/help/faq/1409
https://www.bea.gov/help/faq/1409

	November 2022

