National Data

A. Selected NIPA Tables

May 2003

The tables in this section include the most recent estimates of gross domestic product and its components; these
estimates were released on April 25, 2003, and include the “advance” estimates for the first quarter of 2003.
The selected set of NIPA tables shown in this section presents quarterly estimates, which are updated monthly.

In most of these tables, annual estimates are also shown.

The news release on gross domestic product is available within minutes of the time of release, and the “Selected
NIPA Tables” are available later that day, on BEA’s Web site <www.bea.gov>.
The “Selected NIPA Tables” are also available on printouts or diskettes from BEA. To order, call the BEA Order
Desk at 1-800-704—0415 (outside the United States, 202—606—-9666).

S. Summary Tables

Table S.1. Summary of Percent Change From Preceding Period in Real
Gross Domestic Product and Related Measures

[Percent]
Seasonally adjusted at annual rates
2001 2002 2002 2003
| Il 1l [\ |
Gross domestic product.. 3 2.4 5.0 1.3 4.0 14 1.6
Personal consumption
expenditures 2.5 3.1 31 1.8 4.2 1.7 1.4
Durable goods... 6.0 7.3 -6.3 2.0 22.8 -8.2 -11
Nondurable goods. 2.0 3.2 7.9 -1 1.0 5.1 42
Services 2.0 22 29 27 2.3 22 5
Gross private domestic
investment -10.7 1.0 18.2 7.9 3.6 6.3 -2.5
Fixed investment -3.8 -3.1 -5 -1.0 -3 44 5
Nonresidential -5.2 -5.7 -5.8 -24 -8 23 4.2
Structures -17| -164| -142| -176| -214 -9.9 -3.4
Equipment and software -6.4 -17 -2.7 33 6.7 6.2 -4.4
9 27 11 9.4 0

Residential..................... 3 3
Change in private inventories

Net exports of goods and
Services....

Exports... -5.4 -1.6 35 14.3 46 -5.8 -3.2
Goods. -5.9 -3.6 -3.4 15.9 41 -115 -2.5
Services. -4.0 3.2 21.7 10.7 5.9 8.0 -4.6

Imports .. -29 3.7 8.5 22.2 3.3 74 -7.9
Goods. -33 3.9 37 27.9 34 6.2 -8.2
Services -5 21 35.7 -2.1 3.1 13.0 -6.7

Government consumption

expenditures and gross

investment.... 3.7 4.4 5.6 1.4 2.9 4.6 9

Federal .......... 48 75 74 75 43 11.0 2.6
National def 5.0 9.3 11.6 7.8 6.9 11.0 -15
Nondefense ... 45 43 4 6.9 -3 11.1 10.5

State and local... 3.1 2.8 4.6 -17 2.2 12 -1

Addenda:

Final sales of domestic
Product.......ccveveeeereeienns 15 1.8 2.4 -1 34 1.1 2.1

Gross domestic purchases.. 4 3.0 5.6 26 39 29 7

Final sales to domestic
purchasers 1.6 2.4 3.0 1.3 3.3 26 12

Gross national product........ 2 21 3.7 4 44 14

Disposable personal income 1.8 43 145 39 1.8 24 11

Note. Percent changes from preceding period in the current-dollar and price measures for these series are
shown in table 8.1.

Table S.2. Summary of Contributions to Percent Change in Real Gross
Domestic Product

Seasonally adjusted at annual rates

2001 2002 2002 2003
Il 1 IV |
Percent change at annual rate:
Gross domestic product ..... 3 2.4 5.0 1.3 4.0 1.4 1.6
Percentage points at annual
rates:
Personal consumption
expenditures.. 1.67 2.15 2.22 1.22 2.93 1.19 .97
Durable goods-.... 48 59 -.55 16 1.74 -72 -.09
Nondurable goods.. .39 .64 1.57 -.02 .22 1.01 .84
Services .80 .92 1.20 1.08 .97 .90 22
Gross private domestic
investment -1.90 15 2.53 1.16 .55 .93 -39
Fixed investment -.65 -50 -.07 -15 -03 .65 .08
Nonresidential. -.66 -.68 -.66 -27 -.08 24 -.45
Structures -.05 -52 -44 -53 -.62 -25 -.08
Equipment and
software .. -.61 -15 -22 .26 .53 49 =37
Residential .01 18 60 A2 .05 4 .53
Change in private
INVeNtories ......covvvvevnne -1.24 .65 2.60 1.31 58 28 —-.48
Net exports of goods and
services .. -.18 -.67 =75 -1.40 -.01| -1.59 .86
Exports..... -.59 -17 .33 1.29 45 -59 -.31
Goods.. -47 -.26 -.23 .99 .28 -.82 -17
Services.. -13 .09 .56 .30 A7 23 -14
Imports.... 42 -50| -1.08| -2.69 -47| -1.00 117
Goods.. 40 -43 -40| -274 -.40 -7 1.00
Services.. .01 -.07 -.68 .05 -.07 -30 A7
Government consumption
expenditures and gross
investment .65 .81 1.04 .27 .56 85 a7
Federal. .29 A7 47 A7 29 70 18
Natio . 19 .37 46 32 .29 46 -.07
Nondefense..... 10 10 01 16 -.01 25 .24
State and local.... .36 .34 56 -21 .27 15 -.01

NoTe. More detailed contributions to percent change in real gross domestic product are shown in table 8.2.
Contributions to percent change in major components of real gross domestic product are shown in tables 8.3

through 8.6.
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1. National Product and Income

SURVEY OF CURRENT BUSINESS

Table 1.1. Gross Domestic Product
[Billions of dollars]

Table 1.2. Real Gross Domestic Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2001 2002 2002 2003 2001 2002 2002 2003
1] I \% | | 1l I v |
Gross domestic Gross domestic product.. | 9,214.5| 9,439.9| 9,363.2 | 9,392.4| 9,485.6 | 9,518.2 | 9,556.0
product ............. 10,082.2| 10,446.2 | 10,313.1| 10,376.9| 10,506.2 | 10,588.8 | 10,697.7 Personal consumption
Personal consumption expenditures . . . . .9| 6,637.9| 6,660.5
expenditures......... | 6,987.0| 7,303.7| 7,174.2| 7,254.7| 7,360.7| 7,425.4| 7,502.8 Durable goods... 931.9| 9999/ 9759| 980.7| 1,032.4| 1,010.6| 1,007.7
Durable goods.. 835.9 871.9 859.0 856.9 897.8 873.9 863.2 Nondurable goods. 1,869.8| 1,929.5| 1,921.4| 1,920.9| 1,925.8| 1,950.0| 1,969.9
Nondurable goods 2,041.3| 2,115.0| 2,085.1| 2,1082| 2,116.9| 2,150.0| 2,196.6 Services 3,594.9| 3,675.6| 3,642.2| 3,666.2| 3,687.0| 3,707.0| 3,711.8
SErvices ....ovvverenn. 41099| 4,316.8| 4,230.1| 4,280.5| 4,346.0| 4,4015| 4,4429 Gross private domestic
Gross private domestic investment 1,574.6 | 1,589.6| 1,554.0| 1,583.9| 1,598.0 | 1,622.4 | 1,612.1
investment............... 1,586.0| 1,593.2| 1,559.4| 1,588.0| 1,597.3| 1,628.1| 1,626.9 Fixed investment 1,627.4| 1,577.3| 1,576.4| 1572.6| 1,571.6| 1,588.5| 1,590.6
Fixed investment .. 1,646.3| 1,589.3| 1,589.4| 1,5846| 1,579.7| 1,603.6| 1,616.9 Nonresidential 1,255.1| 1,183.4| 1,188.4| 1,181.1| 1,178.7| 1,185.3| 1,172.7
Nonresidential .. 1,2016| 1,1174| 1,126.8| 1,1158| 1,109.8| 1,1171| 1,107.1 Structures . 270.9 226.4 243.2 231.7 218.2 212.6 210.7
Structures......... 3245 269.3 288.3 275.2 259.4 254.2 2545 Equipment and software 988.2 971.1 953.7 961.4 977.2 992.1 980.9
Equipment and Residential.........cccouvrnnee 3735| 3882 383.6| 3861 387.1| 3959 4073
software......... 8771 848.1 838.5 840.7 850.4 863.0 852.6 Change in private inventories —61.4 52| -289 4.9 18.8 25.8 12.8
Residential............ 4448 4719 462.6 468.7 469.9 486.5 509.8 Net exports of goods and
Change in private services . -415.9| -488.5| -446.6| -487.4| -488.0| -532.2| -508.2
iNVentories........... -60.3 39 299 34 17.6 245 10.0 Exports... 1,076.1| 1,058.8| 1,030.6| 1,065.5| 1,077.7| 1,061.6| 1,053.0
Net exports of goods Goods. 785.2| 756.9| 738.1 765.8| 773.5| 750.3| 7455
and services............. -348.9| -423.6| -360.1| -425.6| -432.9| -476.0| -485.7 Services.. 2920 301.5| 2922| 299.7| 304.0| 31004 306.3
Exports..... 1,034.1| 1,014.9 977.5| 1,0181| 1,038.6| 1,025.4| 1,026.0 Imports 1,492.0| 1,547.4| 1,477.1| 1,552.9| 1,565.7| 1,593.8| 1,561.3
Goods 7335 703.6 679.8 709.4 7226 702.6 703.4 Goods 1,2705| 1,320.1| 1,250.0| 1,329.2| 1,340.3| 1,360.8| 1,332.1
Services 300.6 3113 297.7 308.8 316.0 322.8 322.6 Services.. 2224 2272 2255| 224.3| 226.0| 233.0f 229.0
Imports 1,383.0| 1,4385| 1,337.5| 1,443.7| 14715| 1,501.4| 15117 i
Goods 11672 11921 171023| 12029 12209| 12425| 12508 G";’f,,':,’,'lﬁ{',},:g“:,',‘é"g,‘;‘;’;
Services.... 2158| 2464|2352 2408| 2506 2589) 2609 investment 1,640.4| 1,712.8| 1,697.3 | 1,703.3| 1,715.6| 1,735.0| 1,738.8
Government Federal ... 570.6| 613.3| 597.8| 608.7| 6151| 631.4| 6355
consumption Nationa 366.0| 400.0| 3885| 3958| 4025| 4132 4116
expenditures and Nondefense ... 204.4 213.3 209.3 212.9 212.7 218.3 223.9
lgrgss ilnvestmenl ..... 186.388? 1%2]%? 1961338 196%982 196%17; 2211163 ngsiég State and local 1,069.4| 1,099.7| 1,099.3| 1,094.7| 1,100.6| 1,104.0| 1,103.8
ederal.........c..coooenn.. . . . . . . . :
National defense 3099| 4474| 4317 4421| 4512| dea7| 4737  Hesidual 26| 199 202} 261) 21] 222) 249
Nondefense .. 228.2 246.3 240.3 2461 246.5 252.2 265.4
State and local.......... 1,229.9| 1,279.2| 12675 1,271.6| 1,283.3| 1,294.4| 13152 Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

NoTe. Percent changes from preceding period for selected items in this table are shown in table 8.1.

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-

tive. The residual line is the difference between the first line and the sum of the most detailed lines.
Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to

the percent change in real gross domestic product are shown in table 8.2.
Chain-type quantity indexes for the series in this table are shown in table 7.1.
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Table 1.3. Gross Domestic Product by Major Type of Product
[Billions of dollars]
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Table 1.4. Real Gross Domestic Product by Major Type of Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2001 | 2002 2002 2003 2001 | 2002 2002 2003
I i v | | I i v |
Gross domestic Gross domestic product. | 9,214.5| 9,439.9| 9,363.2| 9,392.4| 9,485.6| 9,518.2| 9,556.0
product ............. 10,082.2 | 10,446.2 | 10,313.1| 10,376.9 | 10,506.2 | 10,588.8 | 10,697.7 Final sales of domestic
Final sales of T A 9,258.4| 9,424.4| 9.379.4| 9377.9| 9,457.2| 9,483.1| 9,532.1
domestic product. | 10,142.5| 10,442.4| 10,343.0| 10,373.5| 10,488.7| 10,564.3| 10,687.6 Change in private inventories |  —61.4 52| -289 49| 188| 258 128
Change in private Residual 175/ 103| 127 96 96 93| 111
inventories.. -60.3 39| -299 34 176 245 10.0 - : : : : : : :
inventories Goods 3,589.9| 3,710.1| 3,670.8| 3,674.4| 3,754.8| 3,740.1| 3,760.4
Goods........... 3,593.7| 3,694.1| 3,664.2| 3,650.1| 3,732.7| 3,720.4| 3,738.9 B i Sed33| 36976 36034| 36630| 37981| 37050| 37388
Finai sales ... | 3.654.0| 36902 3694.1| 36557| 3.7152| 36959 37289 Change in privats 043.31 36976 569341 3,663.01 93,7281 5,709 3,735,
Changeinprivate | 1 ool oagl a4l 178l 245|100 inventories . -614| 52| -289) 49| 188| 258| 128
FIvemOres e : : : : : : : Durable goods 17549| 1,8228| 1,781.1| 1,784.6| 1,8725 1,852.8| 1,841.1
Durable goods 16114| 16448| 16212| 16120 16831| 16627| 1,643.8 S T8935| 18753 veois| 1verel 1eeiel 1eoas| 1818
Final sales......... | 1676.4| 16437| 16415 1616.8| 16783| 16382 16259 Change in privats 82391 1,619.9) 1,801.61 1, 80461 1,625.2) 1,818.
Change in private | T e a8l oasl 179 inventories '... 679 14| -203| -44| 50| 251| 188
Nondurable goods.... | 1982.3| 20493| 20429| 2047.1| 20496  2057.7| 2,051 Nendurable goods. 18oa2) 1.8882) 18808 1867.2) 1.8080) 1.8908) 19189
Final sales............ 1.9776| 2,0465| 2,052.6| 2,038.9| 2,036.9| 2.057.8| 2103.0 Change in privats 023.61 1,6/99) 1,890.71 1,6/4.01 1,67/0.2) 1.868.2) 1,917,
Chi?]’;%gt'grgs“’f'tf“ 47 28| 97 62| 127 y 78 iNVeNtories ' ............. 48 38| -88 90| 136 14| -49
SIVICES ..o 5,535.1| 5,814.7| 5,696.6| 5781.5| 5,849.7| 5030.9 5,996.2 gf""f“s 43;3‘1‘ 43:7:3 4gggf 43:2‘;’ 4%2: 5%‘;: 535:2
SHrucCtures................ 953.3| 937.5| 952.3| 936.3| 923.8| 937.5| 9625 TUCIUres.. : : : : - : : :
Addenda: Residual ........ccovvvevevriiiienne 4.6 .6 4.7 53 -8.2 9 4.0
Motor vehicle output 3120| 3442| 331.8| 3347| 3607| 3497| 3469  Addenda:
Gross domestic Motor vehicle output ......... 3159| 3565| 3405| 347.2| 3757| 3624| 359.7
product less motor Gross domestic product less
vehicle outpu ... 9,770.2| 10,102.0| 9,981.3| 10,042.1| 10,145.5| 10,239.1| 10,350.8 motor vehicle output....... 8,896.6| 9,085.0| 9,022.6| 9,045.9| 9,113.8| 9,157.8| 9,197.7

1. Estimates for durable goods and nondurable goods for 1997 and earlier periods are based on the 1987 Stan-
dard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry
Classification System (NAICS).

NoTte. Percent changes from preceding period for gross domestic product and for final sales of domestic
product are shown in table 8.1.

Table 1.5. Relation of Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

1. Estimates for durable goods and nondurable goods for 1997 and earlier periods are based on the 1987 Stan-
dard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry
Classification System (NAICS).

Note.Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line following change in private inventories is the difference between gross domestic product and the
sum of final sales of domestic product and of change in private inventories; the residual line following structures is
the difference between gross domestic product and the sum of the detailed lines of goods, of services, and of
structures.

Percent changes from preceding period for gross domestic product and for final sales of domestic product are
shown in table 8.1.

Chain-type quantity indexes for the series in this table are shown in table 7.17.

Tahle 1.6. Relation of Real Gross Domestic Product, Real Gross Domestic
Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1996) dollars]

Gross domestic product | 10,082.2 | 10,446.2 | 10,313.1| 10,376.9 | 10,506.2 | 10,588.8 | 10,697.7
Less: Exports of goods

and Services ............. 1,034.1] 1,014.9 977.5| 1,0181| 1,038.6| 1,025.4| 1,026.0
Plus: Imports of goods
and Services ............. 1,383.0| 1,4385| 1,3375| 1,4437| 14715 15014 15117

Equals: Gross domestic

purchases ................ 10,431.0| 10,869.9| 10,673.1| 10,802.4 | 10,939.1| 11,064.8 | 11,183.3
Less: Change in private
inventories................ —60.3 3.9 —29.9 3.4 176 245 10.0

Equals: Final sales to

domestic purchasers | 10,491.4| 10,866.0 | 10,703.1| 10,799.0 | 10,921.5 | 11,040.3 | 11,173.3

Gross domestic product ........ 9,214.5| 9,439.9| 9,363.2| 9,392.4| 9,485.6| 9,518.2| 9,556.0
Less: Exports of goods and

SEIVICES ...vvoereree s 1,076.1| 1,058.8| 1,030.6| 1,065.5| 1,077.7| 1,061.6| 1,053.0
Plus: Imports of goods and

SEIVICES ..ovveerereerreeeeees 1,492.0| 1,547.4| 1,477.1| 1,552.9| 1,565.7| 1,593.8| 1,561.3
Equals: Gross domestic

purchases ..............c.cccoee..e. 9,600.7 | 9,889.8| 9,778.2| 9,840.8 | 9,934.7| 10,005.5| 10,023.0
Less: Change in private

INVENTOTIES . ..ovveevrerrerriene -61.4 52| -289 49 18.8 25.8 12.8
Equals: Final sales to

domestic purchasers ......... 9,644.9| 9,874.1| 9,794.4| 9,826.0 | 9,906.1| 9,970.1| 9,998.8

Note. Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7. Gross Domestic Product by Sector
[Billions of dollars]

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Percent changes from preceding period for selected series in this table are shown in table 8.1.

Chain-type quantity indexes for selected series in this table are shown in table 7.2.

Table 1.8. Real Gross Domestic Product by Sector
[Billions of chained (1996) dollars]

Gross domestic

product ............. 10,082.2| 10,446.2| 10,313.1| 10,376.9| 10,506.2 | 10,588.8 | 10,697.7
Business '...... 8,482.7| 8,759.1| 8,656.2| 8,700.1| 8,808.6| 8,871.4| 8,946.7
Nonfarm 2... 8,402.1| 8,680.2| 8567.6| 86315 8731.3| 8790.3| 88587
Nonfarm less
housing... 75711 7,8144| 7,7128| 7,7575| 7,862.0| 7,925.2| 7,987.9
Housing 831.1 865.8 854.8 874.1 869.2 865.1 870.9
Farm 80.6 78.9 88.6 68.6 774 81.1 88.0
Households and
institutions............... 459.6 486.1 472.5 481.4 490.5 499.9 508.7
Private households... 11.9 10.8 10.5 10.7 10.8 11.0 11.2
Nonprofit institutions 477 4753 462.0 470.8 479.7 488.9 4975
General government °. 1,139.8| 1,201.1| 1,184.4| 1,195.3| 1,207.1| 1,217.4| 1,242.2
332.8 355.6 350.1 354.1 357.7 360.5 379.2
State and local 807.0 845.5 834.3 8413 849.3 857.0 863.1

1. Equals gross domestic product less gross product of households and institutions and of general govern-
ment.

2. Equals gross domestic business product less gross farm product.
3. Equals compensation of general government employees plus general government consumption of fixed
capital as shown in table 3.7.

Gross domestic product. | 9,214.5| 9,439.9| 9,363.2| 9,392.4 | 9,485.6 | 9,518.2| 9,556.0
Business ' ... 7,838.3| 8,032.8| 7,966.9 | 7,989.2 | 8,075.1 8,099.8 | 8,131.2
Nonfarm 2 7,724.7| 7,917.7| 7,849.1| 7,876.8| 7,961.0| 7,983.9| 8,010.9
Nonfarm less housing 7,012.9| 7,208.9| 7,140.4| 7,157.0| 7,252.6| 7,285.5| 7,312.8
Housing .. 7126\ 7117 7109| 7210 7117 703.2| 7032
Farm . 1143| 1147 1198 1108 1129 1155 1220
Households and institutions . 398.7| 407.7| 403.4| 406.4| 409.0 411.8| 414.0
Private households.... . 10.1 8.8 8.7 8.8 8.9 9.0 9.1
Nonprofit institutions. 388.7| 398.9| 3948 397.7 400.3| 402.9| 4051
General government * 978.5| 1,000.9| 994.3 998.1| 1,003.2 | 1,008.1| 1,012.1
Federal............ 291.3| 2975| 2943| 296.0| 2985 301.3| 305.1
State and local . 687.0| 703.1 699.7| 701.7| 7044| 7065 706.7
Residual ........ocurerininniennnns 2.4 -3.7 5.4 -6 -3.7 -5.7 -8.0

1. Equals gross domestic product less gross product of households and institutions and of general government.

2. Equals gross domestic business product less gross farm product.

3. Equals compensation of general government employees plus general government consumption of fixed
capital as shown in table 3.8.

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.14.
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Table 1.9. Relation of Gross Domestic Product, Gross National Product,

Net National Product, National Income, and Personal Income
[Billions of dollars]
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Table 1.10. Relation of Real Gross Domestic Product, Real Gross

National Product, and Real Net National Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2001 2002 2002 2003 2001 2002 2002 2003
| Il 1l v | | I 1l \% |
Gross domestic product | 10,082.2 | 10,446.2 | 10,313.1| 10,376.9| 10,506.2 | 10,588.8 | 10,697.7 Gross domestic product......... 9,214.5| 9,439.9| 9,363.2| 9,392.4| 9,485.6 | 9,518.2| 9,556.0
Plz]!s: Income receiipts Plus: In(%ome receipts from the
rom the rest of the rest of the world.................. 292.0| 253.3| 242.8| 251.8| 261.3| 257.5|..ccc
WOl oo 316.9 278.0 264.7 276.0 287.3 2842 . Less: Income payments to the
Less: Income ?ayments rest of the world.................. 269.2| 260.3| 239.2| 268.2| 269.5| 264.2|......
to the rest of the . i
WO 2950 287.6| 2628| 2961| 2982| 2934 |..... B e icowodiproduct | 9,237.3) 9,433.5) 9,367.5| 9,376.7) 9.477.9| 9,512 ...
Equals: Gross national capital 1,320.8| 1,399.9| 1,357.9| 1,390.9| 1,417.0| 1,433.7| 1,448.3
prot(i;ucl..................f.... 10,104.1| 10,436.7 | 10,314.9| 10,356.8 | 10,495.3 | 10,579.7 | ............. Erivate.... 1,110.7| 1,184.5| 1,144.8| 1,176.2| 1,200.9| 1,216.0| 1,229.5
Less: Consumption o overnment .. 2109| 216.6| 214.0| 2158 2175| 2191 2204
fixed capital .. 1,329.3| 1,393.5| 1,363.5| 1,389.8| 1,405.3| 1,4154| 1,424.1 General government.......... 179.2| 185.4| 183.2| 184.7| 186.1 187.5| 188.6
Private 1,106.8| 1,163.9| 1,136.9| 1,161.2| 1,174.8| 1,182.7| 1,188.6 Government enterprises ... 317 31.2 30.9 311 313 31.6 317
Carlz)(l)tr?lsumption Equals: Net national product. | 7,928.1| 8,049.7| 8,022.0| 8,001.6| 8,078.2| 8,097.2|............
allowances....... 11684 13200| 13240| 13220| 13179 13169| 13235  Addenda: = | o317 95453| 94631 95417 | 95507
Legghgﬁpr:tpatlion Gross national income -...... | 9.3445| 9.539.0| 9.467.4| 9,526.0| 9,552.1
adjustment.......... 616 156.1 187.0 160.8 1431 133.3 135.0 Net domestic product.......... 7,905.4| 8,055.8| 8,017.7| 8,017.0| 8,085.5
Government ............. 2224 229.6 226.5 228.6 230.5 232.7 235.5
General 1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
government........ 187.7 195.0 192.5 194.1 195.7 197.6 199.9 2. Gross national income deflated by the implicit price deflator for gross national product.
Governmgnt Note. Except as noted in footnotes 1 and 2, chained (1996) dollar series are calculated as the product of the
enterprises......... 34.8 34.6 34.0 34.4 34.8 3541 35.6 chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100. Because
Equals: Net national E‘he”formula for the chain-ltlype que(ljrétity indexes uses weights of more than one period, the corresponding chained-
. ollar estimates are usually not additive.
Leg?lljr:lgllrectbu&ness 8,774.8) 9,043.2| 8,951.5| 80967.0) 9,090.0) 9,164.3|.......... The chain-type quantity index for gross national product is shown in table 7.3.
tBaxand nontaxfliability 7748 800.4 786.2 7951 806.9 813.3 820.8 Table 1.11. C d-B Real G Nat | Product
usiness transfer able 1.11. Command-Basis Real Gross National Produc
payments.............. 425 441 43.8 439 444 443 447 L .
Statsistical discrepancy| -117.3| -116.7| -110.0| -1650| -821| —109.6|....cc.... [Billions of chained (1996) dollars]
Plus: Subsidies less
current surplus of
governmen[t) Gross national product........... 9,237.3| 9,433.5| 9,367.5| 9,376.7| 9,477.9| 9,512.1|...........
enterprises .............. 473 325 37.0 35.1 29.1 29.0 282  Less:Exports of goods and
Equals: National services and income receipts
A 8,122.0| 8,347.9| 8.268.5| 8,328.0| 8,319.9| 84453 .. P/Lflrs?rgotrr;]emr:%?ggggvg)(()gléjr{é. 1,366.5| 1,307.1| 1,268.0| 1,311.9| 1,334.2| 1,314.4|...........
> U of goods and services and
ngltn;{i](‘)’ﬁn;ﬁ&yca ital income receipts from the
consumption p rest of the world ' ............... | 1,410.0| 1,344.4| 1,321.2| 1,345.6| 1,365.6| 1,345.4|............
adjustments 7316 787.4| 7976| 7850| 771.0| 7961 ... Equals: Command-basis gros:
NeJt interest 649.8| 6842 672.8| 678.1| 6876 698.3| 696.6 national product ... .| 9,280.9/ 9,470.8| 9,420.6| 9,410.3| 9,509.3| 9,543.1 ....
Contributions for Addendum:
social insurance..... 726.1 7475 740.4 7461 748.8 754.9 769.0 Terms of trade °.........cco........ 103.2( 102.8| 104.2| 102.6| 1024, 102.4/........
W%gebaccruals less 0 0 0 0 0 0 14
i tS....... | | R R E
Plus: ﬁirggsn%nnﬁ]?esrest 1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of
INCOME .vvovverrvorrs 1,091.3| 1,0785| 1,0699| 1,0823| 1,080.7| 1,080.9| 10745  9o0dsand services and income payments. , . .
Personal dividend 2. dRaho oflthe |mp||(rj:|tﬂpr|cefdef|ator fo(rj ezp%rtg 011‘0%00ds and services and income receipts to the corre-
f sponding implicit price deflator for imports divided by 100.
G INcome............. for 409.2 4338 423.7 4303 4313 4438 451.2 Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
overnment fransfer current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
Bglr{sfgzgts to 11570] 12520 12174| 12477| 12831] 12835 13055 indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
................. ,137. ,252.! ,217. ,247. ,263. ,283. ,305. tive.
Business transfer Percent changes from preceding period for gross national product are shown in table 8.1.
payments to Chain-type quantity indexes for the series in this table are shown in table 7.3.
PErSONS ..o 334 35.1 346 349 353 35.6 35.9
Equals: Personal
income...........c..c... 8,685.3| 8,929.1| 8,803.4| 8,914.0| 8,958.9| 9,039.9| 9,127.8
Addenda:
Gross domestic
iNCOME...cccvrvrrnne 10,199.4| 10,562.9| 10,423.1| 10,541.8| 10,588.3| 10,698.4 ...
Gross national income | 10,221.4| 10,553.3| 10,424.9| 10,521.8| 10,577.4| 10,689.2 | ....
Net domestic product | 8,752.9| 9,052.8| 8,949.6| 8,987.0| 9,101.0| 9,173.4




Table 1.14. National Income by Type of Income

[Billions of dollars]

Seasonally adjusted at annual rates

2001 2002 2002 2003
| Il 1l v |
National income ............. 8,122.0| 8,347.9| 8,268.5| 8,328.0| 8,349.9| 8,445.3|............
Compensation of employees . | 5,874.9| 5,977.4| 5,908.4| 5,963.9| 5,988.4| 6,048.8 | 6,119.2
Wage and salary accruals.... | 4,950.6| 5,003.7| 4,957.8| 4,997.3| 5,007.4| 5,052.4| 5,106.3
Government.. 810.8| 852.8| 840.4| 8484 8571 865.4| 882.1
.| 4139.8| 4,150.9| 4,117.4| 4,148.9| 4,150.3| 4,187.0| 4,224.2
Supplements to wages and
SAlAMies ... 924.3| 973.7| 950.7| 966.6| 981.0] 996.4| 1,012.8
Employer contributions for
social insurance........... 353.9| 363.0 359.9| 3625| 3635| 366.2) 3737
Other labor income.......... 570.4| 610.6| 590.8| 604.1 617.5| 630.2| 639.1
Proprietors' income with
inventory valuation and
capital consumption
adjustments. 727.9| 756.5| 748.4| 747.5| 758.7| 771.6| 785.8
19.0 12.9 217 7.5 10.7 1.7 14.4
Proprietors
inventory valuation
adjustment...........ooc.... 26.7 216 30.0 16.1 19.6 20.8 23.7
Capital consumption
7.7 -8.7 -8.2 -8.7 -8.9 -9.1 -9.3
708.8| 7437| 726.7| 740.0| 748.0] 759.9| 7714
Proprietors' income......... 621.6| 630.1 6125 626.9| 6350 646.1 659.9
Inventory valuation
adjustment.........cccooeee 9 -1.0 -2 -1.1 -1.7 -9 —45
Capital consumption
adjustment............c...... 86.3| 1145| 1144 1142 1146| 1147, 116.0
Rental income of persons with
capital consumption
adjustment... 137.9| 142.4| 141.3| 153.5| 144.1| 130.6| 126.1
Rental income 20441 2120 209.1| 221.9| 2145| 2026 201.0
Capital consumption
adjustment........c.ccoernneae -66.5| -69.6| -67.8/ -68.4| -703| -721| -749
Corporate profits with
inventory valuation and
capital consumption
adjustments..................... 731.6| 787.4| 797.6| 785.0 771.0| 796.1|.....
Corporate profits with
inventory valuation
adjustment 675.1| 658.3| 6413 6522 6534 686.4
Profits before tax.. 670.2| 6652 639.4| 6579 6685 X

Profits tax liability . 199.3| 2133| 202.4| 213.7| 2147 .

Profits after tax . 4709| 451.9| 437.0| 4443| 4538 .
Dividends 409.6| 434.3| 4242| 430.8| 4377 .
Undistributed proﬂts 61.2 17.6 12.8 135 16.1 28.2 | i

Inventory valuation
adjustment.... 5.0 -6.9 1.9 -57| -15.1 -8.5
Capital consumptiol
adjustment.... 56.5| 1291 156.3| 132.8| 117.6| 109.7| 113.0
Net interest 649.8| 684.2| 672.8| 678.1| 687.6| 698.3| 696.6
Addenda:
Corporate profits after tax
with inventory valuation
and capital consumption
adjustments.. . 532.3| 5741 595.2| 571.3| 556.3| 573.7|..
Net cash flow w ry
valuation and capital
consumption adjustments 911.8 967.3 979.3| 966.7 954.7 968.7 | ..cevnnn
Undistributed profits with

inventory valuation and

capital consumption

adjustments.................. 122.7) 139.9| 171.0| 1405| 118.6| 1294|.......

Consumption of fixed
capital ..o 789.1| 8275| 808.3| 826.1 836.1 839.3| 839.9
Less: Inventory valuation
adjustment 5.0 —6.9 1.9 -5.7| -15.1 -8.5]...
Equals: Net cash flow 906.8| 974.2| 977.4| 9724| 969.8| 977.2]..

National Data May 2003

Table 1.16. Gross Product of Corporate Business in Current Dollars and
Gross Product of Nonfinancial Corporate Business in Current and Chained
Dollars

Seasonally adjusted at annual rates
2001 | 2002 2002 2003
| ‘ I ‘ M | v |

Billions of dollars

Gross product of
corporate business ..... 6,117.5| 6,329.8| 6,249.2| 6,320.3 | 6,335.7 | 6,414.0............
Consumption of fixed capital .. 789.1| 827.5| 808.3| 826.1| 836.1| 839.3| 8399
Net product..........ccveeieivrnnes 5,328.4| 5502.3| 5440.9| 5494.1| 5499.6| 5574.7 |..cccn....
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies.. 565.7| 592.6| 582.1 588.8| 598.0/ 601.2| 607.0

Domestic income................. 4,762.7| 4,909.8| 4,858.9| 4,905.3| 4,901.6| 4,9734|............
Compensation of
employees ........c.c....... 3,945.6| 3,986.6| 3,941.7| 3,979.5| 3,991.2| 4,033.8| 4,075.6
Wage and salary
ACCrUlS......voerenee 3,378.6| 3,388.0| 3,360.6| 3,386.5| 3,387.3| 3,417.5| 3,447.8
Supplements to wages
and salaries.............. 567.0/ 598.6| 581.1| 593.1| 6039| 6163 627.8

Corporate profits with
inventory valuation and
capital consumption
adjustments
Profits before tax . . . g . . 8.

Profits tax liability ... 199.3| 213.3| 2024| 213.7| 2147 222.4]|.
Profits after tax ..

Dividends ............. 383.1 392.9| 402.8| 385.1 379.2| 4044 ..
Undistributed
Profits ......cccveeae -63.0 -60.3| -979| -56.0 -415| -46.0...........
Inventory valuation
adjustment............... 5.0 -6.9 1.9 -57| -151 =85 s

Capital consumption
adjustment. .
Net interest....

Gross product of financial
corporate business ..... 763.3| 830.9| 825.5| 831.3| 830.9| 836.1 ...

Gross product of
nonfinancial corporate

business..................... 5,354.2 | 5,498.9| 5,423.8| 5,489.0| 5,504.8| 5,577.9|............
Consumption of fixed capital .. 652.8| 686.6| 670.7| 6851 693.7| 696.7| 6979
Net product........c..ccoovvvvinninnee 4701.4| 4,812.3| 4,753.1| 4,803.8| 4,811.1| 4,881.2|............

Indirect business tax and
nontax liability plus
business transfer
payments less subsidies.. 523.7| 549.1| 539.3| 545.6| 5542| 557.2| 5619

Domestic incOME ................ 4177.7| 4,263.3| 4,213.9| 4,258.2| 4,256.9| 4,324.0|............
Compensation of
emplOYees .......cc.cevvnene 3,5735| 3,610.8| 3,570.1| 3,604.4| 3,615.0| 3,653.7| 3,691.6
Wage and salary
accruals.........oeenn. 3,056.4| 3,064.9| 3,040.2| 3,063.5| 3,064.3| 3,091.6| 3,119.0
Supplements to wages
and salaries............. 5171 545.9| 529.9| 540.8| 550.7| 562.1 572.5

Corporate profits with
inventory valuation and
capital consumption
adjustments
Profits before tax

407.4| 4584 4524| 4593 447.6| 4744 ..
328.8| 3286 289.2| 3244| 336.3| 364.4|.

Profits tax liability .... 1235 131.5| 119.8| 130.8| 1334 142.2|.
Profits after tax ........ 205.3| 197.0) 169.5| 193.6| 202.9| 222.1|.
Dividends ............. 2785| 285.8| 293.1 280.2| 2759| 294.2]...
Undistributed
profits ..c.coveeenne -732| -88.8| -1236| -86.6] -73.0| 721 ..
Inventory valuation
adjustment............... 5.0 -6.9 1.9 5.7 -15.1 =85 s

Capital consumption
adjustment
Net interest....

736| 136.7| 161.3| 1406, 1264| 1186, 1204
196.8| 19441 1914 1946 1943| 1959|......

Billions of chained (1996) dollars

Gross product of
nonfinancial corporate

business '. 5,141.8 | 5,307.5| 5,231.3 | 5,298.7 | 5,320.7 | 5, 379 4.,
Consumptlon of fixed capltal 7 671.9| 720.8| 695.2| 7154| 7314| 7411 750.1
Net product °.. .. | 4,469.9| 4,586.7| 4,536.0| 4,583.3| 4,589.4| 4,638.3...........

1. Effective November 26, 2002, the estimates of chained-dollar gross product of nonfinancial corporate busi-
ness beginning with 1999 have been revised to reflect the 2002 annual revision to the gross product price index
for nonfinancial industries.

2. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product
of the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100.

3. Chained-dollar net product of nonfinancial corporate business is the difference between the gross product
and the consumption of fixed capital.
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2. Personal Income and Outlays

SURVEY OF CURRENT BUSINESS

Table 2.1. Personal Income and Its Disposition

[Billions of dollars]

Table 2.2. Personal Consumption Expenditures by Major Type of Product

[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2001 2002 2002 2003 2001 2002 2002 2003
| Il 1l % | Il 1l \% |
Personal income..................... 8,685.3 | 8,929.1| 8,803.4| 8,914.0| 8,958.9| 9,039.9| 9,127.8 Personal consumption
Wage and salary expenditures .............. 6,987.0| 7,303.7| 7,174.2| 7,254.7| 7,360.7 | 7,425.4 | 7,502.8
disbursements 4,950.6 | 5,003.7| 4,957.8 | 4,997.3| 5,007.4| 5,052.4| 5,104.9 Durable goods....................... 835.9| 871.9| 859.0| 856.9| 897.8| 873.9| 863.2
Private industries.. 4139.8| 4,1509| 4,117.4| 4,148.9| 4,150.3| 4,187.0| 4,224.2 Motor vehicles and parts..... 361.3| 376.1 365.8| 362.1 400.7 375.9 365.9
Goods-producing Furniture and household
industries 1,142.4| 1,1176| 1,116.9| 1,121.3| 1,115.2| 1,117.0| 1,120.8 equipment 306.1 318.7) 3174 3191 319.2 3194| 3174
Manufacturing . 789.4 759.9 759.4| 765.3 757.9 756.9 758.3 Other............. 168.4 1774 1761 175.8 177.9 178.6 179.9
Distributive mdustrles 1,109.2| 1,117.7| 1,110.1| 1,115.3| 1,117.8| 1,127.6| 1,129.4
EOVREIT® | 1RRY e Tad Tald Talrd Taid fareg  Montwablesnes 23| 21150 20851 21087 21160 23500 21000
Government.......... 810.8 852.8 840.4 848.4 8571 865.4 880.7 Clothing and shoes... 315.3 324.3 395.8 393.9 321.0 326.6 326.6
Other labor income . . 570.4| 610.6| 590.8| 604.1| 617.5| 630.2| 639.1 Gasoline, fueldoﬂ and other’ 1786l 1735 1s62| 1747 1782| 1847] 2104
energy goods . . . . . . .
T antory ",';'fﬂ:}ﬁmw'a'ﬂd Gasoline and ol 1621| 1585 1423| 1607| 1635| 167.4| 1912
capital consumption Fuel oil and coal. 16.5 15.0 13.9 14.0 147 17.3 19.2
adjustments 727.9| 756.5| 748.4| 7475 758.7| 771.6| 785.8 Other 0| 587.8| 5780| 5856| 5929 5948 6011
Farm......... 19.0 12.9 21.7 75 10.7 1.7 144 Services .... .9| 4,316.8 | 4,230.1| 4,289.5| 4,346.0| 4,401.5| 4,442.9
Nonfarm .. 708.8 743.7 726.7| 740.0 748.0 759.9 771.4 Housing.. 1,0145| 1,071.5| 1,051.7| 1,066.0| 1,078.0| 1,090.1| 1,102.0
Household operation. 406.3| 405.2| 399.2| 4009 406.3 4142 419.0
Rental ;’;‘;‘;gfg,,';ﬁf:,‘;';ﬁm Electricity and gas 1545| 1482| 1439| 1449| 1474| 1565| 1621
i Other household operatlon 251.8| 257.0 255.4 256.1 258.9 257.7 256.9
adjustment..................... 137.9| 142.4| 141.3| 153.5| 1441 130.6| 126.1
. . Transportation... . 275.8 2733 275.6 276.1 278.3 278.2
Personal dividend income . 409.2 433.8 423.7 430.3 437.3 443.8 451.2 Medical care.. 1,148.5| 1,119.0| 1,139.3| 1,158.8| 1,176.9| 1,192.6
Personal interest income... | 1,091.3| 1,078.5| 1,069.9| 1,082.3| 1,080.7 | 1,080.9| 1,074.5 Recreation.. 285.1 279.0| 283.8| 285.9| 291.8| 2926
Transfer payments to Other 1,130.7| 1,107.8| 1,123.8| 1,140.9| 1,150.2| 1,158.5
PErSONS ........coooovvuvrerrnnne 1,170.4| 1,288.0| 1,252.0| 1,282.6| 1,298.4| 1,319.1| 1,341.4 Addenda:
0ld-age, survivors, Energy goods and services ' 333.0( 321.6| 300.1 319.6| 3256| 3411 3724
disability, and health Personal consumption
insurance benefits........ 664.3| 699.8| 690.2| 696.3| 7019| 710.8| 7233 expenditures less food and
Government ENBIQY oo 5,661.6| 5,952.7| 5,849.1| 5911.1| 6,010.3| 6,040.3| 6,071.8
unemployment
insurance benefits........ 31.9 62.9 52.3 67.3 67.6 64.2 62.1 ) A - —
Veterans benefits............. 26.7 206 285 293 30.0 30.5 312 1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Other transfer paymeln S.. 447.6| 4958 481.0| 489.8| 4989 513.6 524.9
Family assistance '...... 19.2 19.3 19.3 19.3 19.3 194 194 i i i
OtNET oo 4283| 4765| 4617| 4704| 4796 4942| 5055 Table 2.3. Real Personal Consumption Expenditures by Major Type of
Less: Personal Product
contributions for social illi i
INSUFANGE ..o 372.3| 384.5| 380.5| 383.6| 385.3| 388.7| 305.2 [Billions of chained (1996) dollars]
Less: Personal tax and nontax
payments...............cccooonne. 1,292.1| 1,113.6| 1,136.8 | 1,121.8| 1,099.0 | 1,096.8| 1,108.2 Personal consumption
Equals: Disposable personal expenditures .. | 6,377.2| 6,576.0| 6,513.8 | 6,542.4| 6,609.9 | 6,637.9| 6,660.5
income 7,393.2| 7,815.5| 7,666.7 | 7,792.2| 7,859.9 | 7,943.2| 8,019.6 Durable goods.............. . 931.9| 999.9| 975.9| 980.7 1,032.4| 1,010.6| 1,007.7
Less: Personal outlays 7,223.5| 7,524.5| 7,396.3 | 7,477.9| 7,583.0| 7,640.7 | 7,722.1 Motor vehicles and parts..... 361.9| 3824| 3700 369.1| 4076 3828 3743
Personal consumption Furnlture and household
expenditures..... 6,987.0| 7,303.7| 7,174.2| 7,254.7| 7,360.7| 7,425.4| 7,502.8 equipment 398.0| 438.1| 4282) 4352| 4414| 4475| 4512
Interest paid by pe 205.4| 188.4| 190.6| 191.3| 189.3| 1825| 1863 Other 1753 185.8| 1842 1841 187.0 1881 1915
Personal transfer payments Nondurahle goods.... 1,869.8| 1,929.5| 1,921.4| 1,920.9| 1,925.8| 1,950.0 | 1,969.9
to the restof thewortld | | | | | L F00.ernnn 887.0| 902.3| 901.4| 899.2| 8979| 9107, 9197
(NEY) v 31.1 32.3 315 31.9 329 32.8 33.1 Clothmg and shoes.... . 337.7| 357.0| 355.8| 355.1| 355.3| 361.8| 3664
Equals: Personal saving ........ | 169.7| 291.0| 270.4| 314.3| 276.9| 302.5| 297.5 Gasoline, fuel oil, and other
Addenda: energy goods... . 151.2 157.5 157.2 156.5 157.5 158.9 158.7
. . X Gasoline and oil. 138.8 1451 1451 144.7 145.4 1451 146.1
Disposable personal income: Fuel oil and coal. 12.6 12.7 124 12.1 124 14.0 12.9
Total, billions of chained Other...... 4955 515.8 5101 513.1 518.0 521.9 528.9
(1996) dollars °.......... 6,748.0| 7,036.8| 6,961.0( 7,027.2| 7,088.1| 7,100.8| 7,194  gonicac 3,504.9| 3,675.6| 3,642.2| 3,666.2| 3,687.0| 3,707.0| 3,711.8
Per capita: A Yone Yaon't | Ta7an | Te7e’ "aace | a0
Current dolfrs ......... 25957| 27188| 26750| 27,144 27313| 27,535 27,746 ot §e00) ge0f| gra0) i85 geal) 88e8) 8300
PO%TJ?;%%% ((Lf]i%% gr?(l)lgrs 23,692| 24479| 24,296| 24,479 24,527| 24,615| 24,631 glectrlmty and gas 1345| 136.4| 1335| 133.6| 135.7| 142.8| 1407
Y ’ ther household operatlon 2482 2484 248.0 249.5 2491 247.0 2446
MillioNs)..c..cevevvirrennnns 284.8 287.5 286.5| 2871 287.8 288.5 289.0 Transportation 251.1 2503 2509 2503 2498 250.1 2503
Personal saving as a Medical care.. 938.3| 978.6 963.4 974.7 984.4 992.0| 1,000.9
percentage of dlsposable Recreation.. 2332 2375 235.6 237.1 2371 240.3 238.8
personal income .. . 2.3 3.7 3.5 4.0 3.5 3.8 3.7 Other-.. 922.7| 9427 935.3 941.0 947.0 947.5 944.5
Residual . -236| -37.2| -341| -349| -403| -395| 403
1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating Addenda:
under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996. Energy goods and services ' 285.6 293.9 290.7 290.1 293.3 301.6 299.4
2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi- Personal consumption . ! . . : ! .
turﬁ%.TE Percent changes from preceding period for disposable personal income are shown in table 8.1 expenditures less food and
’ o BNEIQY wovvveieiiriieicnenas 5,204.5| 5,380.3| 5,322.1| 5,353.5| 5,419.6| 5,426.1| 5,441.9

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.4.

Contributions to the percent change in real personal consumption expenditures are shown in table 8.3.
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3. Government Current Receipts and Expenditures
Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]
Seasonally adjusted at annual rates
2001 2002 2002 2003
| Il 1 IV |
Current receipts 2,992.3| 2,874.8| 2,865.7| 2,876.7| 2,869.4| 2,887.3|.........
Personal tax and nontax receipts 12921| 1,1136| 1,136.8| 1,121.8| 1,099.0| 1,09.8| 1,108.2
Corporate profits tax accruals......... 199.3 213.3 202.4 2137 2147 2224
Indirect business tax and nontax accruals 774.8 800.4 786.2 795.1 806.9 813.3 820.8
Contributions for social insurance 726.1 7475 740.4 746.1 748.8 754.9 769.0
Current expenditures ,951. ,126. ,067. 117, ,134. ,185. ,243.
Consumption expenditures 15222 1,621.0/ 15840 16116 16294 16590 16988
Transfer payments (net).. 1,146.6| 1267.3| 1240.2| 12583 1,272.8| 1,298.0| 1,326.3
TO PErsons ........c.c....... 1,137.0| 12529| 12174 12477 1,2631| 1,2835| 123055
To the rest of the world (net).. 9.6 14.4 22.8 10.6 9.7 145 20.8
Net interest paid.. 236.0 205.8 206.6 212.8 203.8 200.1 .
Interest paid .... 3411 314.1 312.7 3195 312.2 311.8 .
To persons and business 260.4 241.0 238.7 244.9 239.4 241.2
To the rest of the world....... 80.7 73.0 74.0 74.7 72.8 70.7
Less: Interest received by government.. 105.1 108.2 106.2 106.7 108.4 117 112.3
Less: Dividends received by government...... 4 5 4 .5 .5 5 5
Subsidies less current surplus of government enterprises 47.3 32.5 37.0 35.1 291 29.0 28.2
SUDSIIES. ...t 55.3 46.2 46.4 46.0 46.6 45.9 481
Less: Current surplus of government enterprises . 8.0 13.7 9.4 1.0 175 17.0 19.8
Less: Wage accruals less disbursements 0 .0 .0 0 0 0 14
Current surplus or deficit (=), national income and product accounts.. 40.7| -251.4| -201.6| -240.7| -265.2| -298.3|........
Social insurance funds 93.2 52.9 63.9 49.6 48.0 499 55.4
-52.5| -304.3| -2655| -290.3| -3132| -348.2|......
Addenda:
Net lending or net borrowing (-) -46.9| -351.9| -305.6| -341.3| -3621| -3985
Current surplus or deficit (-), national income and product accounts.. 40.7| -251.4| -201.6| -240.7| -2652| -298.3
Plus: Consumption of fixed capital .... 222.4 229.6 226.5 228.6 230.5 232.7
Plus: Capital transfers received (net). 35.4 32.9 35.8 29.7 35.7 30.3
Less: Gross investment .............ccee.. 335.8 351.9 355.5 348.2 351.7 352.2
Less: Net purchases of nonproduced assets 9.6 11.0 10.8 10.6 114 11.0
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Table 3.2. Federal Government Current Receipts and Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

2001 2002 2002 2003
| Il 1l v |
Current receipts.............. 2,008.4| 1,875.6| 1,884.7| 1,883.7| 1,864.1| 1,869.7 | ............
Personal tax and nontax
receipts ............ 1,010.9| 847.0| 874.8| 856.6| 831.3| 8253| 8322
Income taxes 1,000.3| 837.6| 864.8| 847.0| 8223| 816.3| 823.0
Nontaxes .. 10.6 9.4 10.0 9.6 9. 9.0 .
Corporate pro . 170.2| 179.8| 170.5| 180.2| 181.1 187.5
Federal Reserve banks ........ 271 22.2 22.7 23.2 22.2 20.6
Other ..o 143.2| 157.6| 147.8| 157.0| 1588| 166.9
Indirect business tax and
nontax accruals.... 110.3| 1106| 108.4| 110.2| 1124 1115 1113
Excise taxes...... 66.3 69.6 68.4 69.9 69.8 70.3 69.6
Customs duties 20.6 20.3 18.8 19.4 224 20.6 20.9
Nontaxes 234 20.7 212 20.9 20.2 20.5 20.8
Contributions for social
INSUTANCE. ... oo 716.9| 7381 7311| 736.7| 739.3| 7454| 7595
Current expenditures....... | 1,936.4| 2,075.5| 2,030.5| 2,079.3| 2,074.6 | 2,117.4| 2,146.5
Consumption expenditures ..... 528.4| 586.5| 566.3| 581.0/ 589.8| 608.9| 6284
Transfer payments (net 842.2 931.7 916.9| 927.6 934.1 948.5 9721
To persons 832.6| 917.4| 894.1| 917.0| 9244| 9340 9513
To the rest of the world (net) 9.6 14.4 22.8 10.6 9.7 14.5 20.8
Grants-in-aid to State and local
governments 2774 3057| 292.3| 309.6| 305.0| 3158
Net interest paid 238.1| 207.8| 208.5| 2149| 205.8| 2021
Interest paid 257.8| 2289| 228.3| 2346| 226.8| 2259
To persons an S. 177.2| 155.9| 1542 159.9| 154.0| 1553
To the rest of the world.... 80.7 73.0 74.0 747 72.8 70.7
Less: Interest received by
government .........cceeeveene 19.7 211 19.8 19.7 21.0 23.9
Subsidies less current surplus
of government enterprises .. 50.3 437 46.6 46.3 39.9 421 40.9
SubSIdies ......cccovereeirienenns 475 454 449 45.5 45.0 46.3 47.8
Less: Current surplus of
government enterprises... -2.8 17 -1.7 -7 5.0 4.2 6.9
Less: Wage accruals less
disbursements..........ccoceeunee .0 .0 0 .0 .0 .0 14
Current surplus or deficit
(=), national income
and product accounts.. 72.0| -199.9 -145.8| -195.6| -210.5| -247.7
Social insurance funds............ 93.3 53.0 64.1 49.7 48.1 50.0 55.6
-21.3| -252.9| -209.9| -245.3| -258.6| —297.7|...c.....
Addenda:
Net lending or net borrowing
=) e 58.9| -2245| —169.5| -223.2| -2335| -271.7|..uns
Current surplus or deficit
(-), national income and
product accounts......... 720 -199.9| —1458| -195.6| -210.5| -247.7|...........
Plus: Consumption of
fixed capital................. 98.7| 101.9| 100.6| 101.3| 1022| 103.6/ 105.0
Plus: Capital transfers
received (net)............... -129| -191| -183| -21.8| -168| -195| -137
Less: Gross investment ... 99.7| 107.2| 105.7| 1071 107.9| 108.0| 110.1
Less: Net purchases of
nonproduced assets..... -7 2 2 -1 .6 A 24
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Table 3.3. State and Local Government Current Receipts and

Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates
2001 2002 2002 2003
| I 1l \% |
Current receipts.............. 1,261.3 | 1,304.9| 1,273.3| 1,302.5| 1,310.3| 1,333.4|............
Personal tax and nontax
receipts 2812 266.6| 262.0/ 265.3| 267.7| 271.4| 276.0
Income taxes. 218.7| 200.7| 197.4| 199.9| 201.4| 2042, 2074
Nontaxes 419 451 439 447 455 46.4 47.7
. 20.6 20.7 20.7 20.7 20.7 20.8 209
Corporate profits tax accruals. 291 335 32.0 33.5 33.7 349
Indirect business tax and
nontax accruals..... 664.4| 689.8| 677.8| 6849 6945 701.8/ 7095
Sales taxes . 321.2| 333.5| 3274| 3306 3372 3386 3421
Property tax 257.4| 267.8| 263.5| 265.9| 268.6| 273.2| 2781
85.8 88.5 86.9 88.3 88.7 90.0 89.3
Contributions for sol
insurance 9.2 94 9.3 9.4 94 9.5 9.5
Federal grants-in-aid. 277.4| 305.7| 292.3| 309.6| 3050| 3158 3129
Current expenditures...... | 1,292.6 | 1,356.4| 1,329.1| 1,347.6| 1,365.0| 1,384.0| 1,409.5
Consumption expenditures...... 993.7| 1,034.5| 1,017.7| 1,030.6| 1,039.6| 1,050.1| 1,070.4
Transfer payments to persons. 304.4| 335.6| 3234| 3307 338.7 349.5 354.2
Net interest paid.... . 2.1 2.0 -1.9 -2.0 —2.0 -1.9 -1.9
Interest paid . 83.3 85.2 84.5 84.9 85.4 85.9 86.4
Less: Interest received by
QOVErNMENt ...vveveernenees 85.4 87.1 86.4 87.0 87.4 87.8 88.3
Less: Dividends received by
GOVEINMENt ...evverrrrecene 4 .5 4 5 5 .5 .5
Subsidies less current surplus
of government enterprises .. =31 -11.2 -96| -11.2| -108| -13.2| -127
Subsidies ... . 7.8 8 14 5 1.7 -4 3
Less: Curren
government enterprises... 109 12.0 11.0 1.7 125 12.8 13.0
Less: Wage accruals less
disbursements .........cccocvueee 0 0 0 .0 0 0 0
Current surplus or deficit
(-), national income
and product accounts.. -31.3| -51.5| -55.8| -45.1| -54.7| -50.6|...........
Social insurance funds.. . -1 -1 -2 -1 -1 -1 -1
-312| -51.4| -556| -449| -546| -505]........
Addenda:
Net lending or net borrowing
=) et -105.8| -127.4| -136.1| -118.1| -128.5| -126.8|............
urrent surplus or deficit
(-), national income and
product accounts......... -313| -51.5| -558| -45.1| -547| -50.6|..........
Plus: Consumption of
fixed capital............... 123.7| 127.7| 1259| 127.3| 1283 1291 130.5
Plus: Capital transfers
received (net)............... 48.3 52.0 54.1 515 52.5 49.8 446
Less: Gross investment... 236.2| 2447 249.7 2411 243.8 244.2 2448
Less: Net purchases of
nonproduced assets .... 103 10.8 10.6 10.7 10.9 10.9 11.0
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Table 3.7. Government Consumption Expenditures and Gross Investment

National Data

May 2003

Table 3.8. Real Government Consumption Expenditures and Gross

by Type Investment by Type
[Billions of dollars] [Billions of chained (1996) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2001 2002 2002 2003 2001 2002 2002 2003
Il 1l v | I 1l \% |
Government consumption Government consumption
expendllures and gross expendltures and gross
investment ' 1,858.0| 1,972.9| 1,939.5| 1,959.8| 1,981.1| 2,011.3| 2,053.6 investment . 1,640.4| 1,712.8| 1,697.3 | 1,703.3| 1,715.6| 1,735.0| 1,738.8
Federal ... 628.1| 693.7| 672.0| 688.2| 697.7 716.9| 738.5 Federal..... 570.6| 613.3| 597.8| 608.7| 615.1| 631.4| 635.5
National defense ... 399.9| 447.4| 431.7| 442.1| 451.2 464.7| 4731 National defense . 366.0| 400.0, 383.5| 395.8| 402.5| 413.2) 411.6
Consumption Consumption
expenditures 3445| 386.6| 3721| 3825| 3889| 4032 4099 expenditures .... 308.9| 337.00 326.7| 333.9| 338.0/ 3494 346.6
Durable goods *.. 24.2 25.3 247 249 26.3 25.2 24.7 Durable goods * 243 25.3 24.8 249 26.4 252 246
Nondurable goods . 10.5 11.5 10.9 1.7 12.0 11.4 12.5 Nondurable goods 9.9 1.4 11.5 11.7 11.6 10.8 10.9
SEIVICES ..ueuveerirerineene 309.8| 349.9| 336.5| 345.9| 350.6| 366.6) 3728 SEIVICES ..oeuvverircinins 2751| 300.6| 290.7| 297.6| 3005| 3134, 311.0
Compensation of Compensation of
general general
government government
employees, except employees, except
own-account own-account
investment °......... 143.7| 1544| 152.7| 155.0| 155.8| 153.9| 165.1 investment >.......... 121.2| 123.4| 1224| 123.8| 1243| 123.0| 1255
Consumption of Consumption of
general general
government fixed government fixed
capital *. . 63.5 64.2 63.8 64.0 64.3 64.9 65.3 capital *. . 62.4 62.6 62.4 62.5 62.6 62.8 63.1
Other services 102.5| 131.3| 120.0f 127.0| 1305| 147.7| 1424 Other services . 91.7| 1149| 106.2| 111.6| 113.8| 1282| 1228
Gross investment .. 55.5 60.8 59.7 59.6 62.4 61.5 63.2 Gross investment 57.3 63.3 62.2 62.2 65.0 63.9 65.4
Structures 5.4 5.3 5.1 54 54 5.3 55 Structures 4.6 4.4 4.2 4.5 44 4.3 45
Equipment and software 50.0 55.5 54.6 54.2 57.0 56.3 57.7 Equipment and software 53.0 59.5 58.5 58.2 61.1 60.1 61.5
Nondefense ..............cccc.... 228.2| 246.3| 240.3| 246.1| 246.5| 252.2| 265.4 Nondefense ...............cc.co.... 204.4| 213.3| 209.3| 2129 212.7| 218.3| 223.9
Consumption Consumption
expenditures 184.0) 199.9| 194.2| 198.6| 2009| 2058| 2185 expenditures .... 161.1| 167.8| 164.3| 166.5| 167.9| 1725| 177.7
Durable goods *.. 1.3 14 14 14 14 1.6 15 Durable goods * 15 1.7 17 1.7 17 1.9 1.9
Nondurable goods ....... 8.7 9.4 8.6 10.1 9.4 9.4 8.9 Nondurable goods ....... 8.9 8.5 7.8 9.6 8.3 8.4 7.8
Commodity Credit Commodity Credit
Corporation Corporation
inventory change.. .8 -2 -2 3 -2 -6 -4 inventory change.. 17 -1 -4 .8 -1 -6 -2
Other nondurables.... 7.9 9.6 8.8 9.8 9.6 10.1 9.3 Other nondurables ... 7.2 8.6 8.3 8.8 8.4 9.0 8.0
SEIVICES ..vvveveirivriins 174.0) 1891 184.3| 187.1| 190.1| 194.7| 208.1 SEIVICES ..ovovverierinens 151.6| 157.7| 1546| 155.8| 157.9| 162.2| 168.2
Compensation of Compensation of
general general
government government
employees, except employees, except
own-account own-account
investment °......... 95.2| 1043| 101.7| 1027 1046, 108.0f 1142 investment °.......... 79.0 80.7 794 79.2 80.4 83.6 84.0
Consumption of Consumption of
general general
government fixed government fixed
capital *.... 28.7 30.8 30.0 30.5 31.0 31.6 325 capital *. 28.0 30.1 29.3 29.8 30.3 30.9 315
Other service 50.1 54.0 52.6 53.9 54.5 55.1 61.4 Other services... 454 48.0 47.0 479 48.3 48.7 54.1
Gross investment .. 442 46.4 46.1 475 455 46.5 46.9 Gross investment 43.6 45.9 454 47.0 451 46.0 46.2
Structures 104 12.3 13.3 121 11.3 12.6 12.9 Structures 8.9 10.4 11.3 10.2 9.5 10.6 10.7
Equipment and software 33.8 341 32.8 354 34.3 33.8 33.9 Equipment and software 354 36.0 34.4 37.3 36.3 359 35.9
State and local ....................... 1,229.9| 1,279.2| 1,267.5| 1,271.6| 1,283.3| 1,294.4| 1,315.2 State and local....................... 1,069.4| 1,099.7| 1,099.3 | 1,094.7 | 1,100.6| 1,104.0| 1,103.8
Consumption expenditures.. 993.7| 1,034.5| 1,017.7| 1,030.6| 1,039.6| 1,050.1| 1,070.4 Consumption expenditures . 856.8| 881.1| 8759| 879.4| 883.0| 8863 8375
Durable goods .. 18.3 19.4 191 19.3 19.5 19.7 20.0 Durable goods * ... 18.3 19.3 19.0 19.2 194 19.6 19.8
118.7] 12141 1153 120.2| 1226| 126.3| 1397 108.7| 113.0| 111.8| 1126| 1133| 1141| 1149
856.7| 894.0) 883.3| 891.1| 8975 904.1| 9107 7311 750.5| 746.6| 749.2| 7519| 7542| 7545
Compensation of
general government general government
employees, except employees, except
own-account own-account
investment * 700.4| 7338| 723.9| 7301| 737.1| 744.0| 7489 investment *. 589.6| 601.7| 599.4| 600.8| 602.6| 604.1| 604.1
Consumption of general Consumption of general
government fixed government fixed
capital * ...... 95.4| 100.0 98.6 99.6/ 1004| 101.1| 1022 capital *..... 88.7 92.6 914 92.2 93.0 93.7 93.9
Other services. 60.9 60.3 60.8 61.3 59.9 59.0 59.6 Other service: 53.2 56.8 56.5 56.8 57.0 57.1 57.3
Gross investment 236.2| 2447| 249.7| 2411| 243.8| 2442| 2448 Gross investment. 212.8| 2186 223.7| 2153| 217.6| 217.7| 216.2
Structures... 1776 1882 1925| 184.4| 1874| 188.6| 1894 Structures..... 1486| 154.9| 1594| 151.9| 153.9| 1545| 1534
Equipment a 58.6 56.5 57.2 56.6 56.4 55.6 55.4 Equipment an . 65.9 64.6 65.0 64.6 64.7 64.0 63.6
Addenda: Residual........ocveeivreeeinirneins -6.8 -7.0 -6.2 7.7 -7.3 -6.5 -7.0
Compensation of general Addenda:
government employees * 952.1] 1,006.1| 991.9| 1,001.2| 1,011.3| 1,019.8| 1,042.3 Compe'nsation of general
Federal . 240.5| 2605| 256.2| 259.6| 2625| 2639| 2814 3
State and iocai ~. 7116 7455| 7357| 7416 7489| 7558| 760.9 Bodera o emplovees - | 0008|2087 9034| o04%| 2084 o064 oiid
State and local ° 5989| 611.3| 609.1| 610.3| 6122 613.8) 613.8
1. Gross government investment consists of general government and government enterprise expenditures for

fixed assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries by the Federal Government.
3. Compensation of government employees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software. The compensation of all general
government employees is shown in the addenda.
4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a

zero net return on these assets.

5. Beginning with 2001, in accordance with the Consolidated Appropriations Act of 2001, includes compensa-
tion of employees of Indian tribal governments reclassified from the private sector.

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

lines in the addenda.
See footnotes to table 3.7.

Chain-type quantity indexes for the series in this table are shown in table 7.11.

Contributions to percent change in real government consumption expenditures and gross investment are

shown in table 8.6.



May 2003

SURVEY OF CURRENT BUSINESS

Table 3.10. National Defense Consumption Expenditures and Gross

Investment
[Billions of dollars]

D-11

Table 3.11. Real National Defense Consumption Expenditures and Gross

Investment
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2001 2002 2002 2003 2001 2002 2002 2003
Il 1l v | I 1l \% |
National defense National defense
consumption consumption
expenditures and gross expenditures and gross
investment '................ 399.9| 447.4| 431.7| 442.1| 451.2| 464.7| 4731 investment '................. 366.0| 400.0, 383.5| 395.8| 402.5| 413.2 411.6
Consumption expenditures .... 344.5| 386.6| 372.1| 382.5| 388.9| 403.2| 409.9 Consumption expenditures.... 308.9| 337.0) 326.7| 333.9 338.0| 349.4 346.6
Durable goods °. 24.2 25.3 24.7 24.9 26.3 25.2 24.7 24.3 25.3 24.8 24.9 26.4 25.2 24.6
Aircraft.... 11.2 1.3 1141 1.3 11.6 1.4 1.0 1.2 1.3 111 11.2 11.6 1.3 10.9
Missiles 25 2.8 2.6 25 3.0 3.1 24 Missiles . 25 2.8 2.6 2.6 3.0 3.1 24
Ships ... 1.2 1.3 1.3 1.3 15 1.2 1.2 Ships.. 1.2 1.3 13 1.3 15 1.2 1.2
Vehicles 1.0 1.1 1.0 1.1 1.0 1.2 11 Vehicles. 8 .8 .8 .8 8 9 .8
Electronics.. 3.0 3.1 3.1 32 33 2.8 34 Electronics 34 3.6 3.6 3.7 39 33 4.0
Other durable goods.. 53 5.6 5.6 55 58 55 55 Other durable goods 52 5.6 5.6 55 58 55 55
Nondurable goods ... 10.5 1.5 10.9 1.7 12.0 1.4 12.5 Nondurable goods .. 9.9 1.4 11.5 1.7 11.6 10.8 10.9
Petroleum products 4.0 4.2 3.8 43 47 4.0 5.2 Petroleum products. 34 43 4.6 4.4 45 3.6 3.9
Ammunition . 2.1 25 24 2.6 2.7 24 2.1 Ammunition 2.1 2.6 25 2.7 2.8 25 22
Other nondurable goods.. 4.4 48 47 438 46 5.0 5.1 Other nondurable goods.. 42 45 44 45 43 4.6 47
SEIViCesS........cccoovvierriennns 309.8| 349.9) 336.5| 345.9) 350.6 366.6| 372.8 SEIViCes.........occvvvrviriiins 275.1| 300.6| 290.7| 297.6| 300.5 313.4| 311.0
Compensation of general Compensation of general
government employees, government employees,
except own-account except own-account
investment * 143.7| 1544| 152.7| 155.0| 155.8| 153.9| 165.1 investment * 121.2| 123.4| 1224| 123.8| 1243| 123.0|/ 1255
Military.... 94.1| 1021 101.2| 102.4| 103.0f 101.5| 1103 Military . 80.7 83.7 83.0 84.0 84.5 83.3 86.2
Civilian . 49.6 523 51.4 52.5 52.8 524 54.7 Civilian... 40.7 39.9 39.6 40.0 40.1 39.9 39.6
Consumption of general Consumption of general
government fixed government fixed
capital *....... 63.5 64.2 63.8 64.0 64.3 64.9 65.3 capital *..... 62.4 62.6 62.4 62.5 62.6 62.8 63.1
Other services. 102.5| 131.3| 120.0f 127.0| 1305| 147.7| 1424 Other services .. 91.7| 1149| 106.2| 1116 113.8| 1282| 12238
Research and Research and
development............. 29.6 42.0 375 40.9 40.0 49,5 44.8 development ............ 26.9 375 33.7 36.7 35.6 43.9 395
Installation support 25.5 285 27.2 271 29.6 30.2 272 Installation support.. 234 25.6 24.8 245 26.4 26.7 23.8
Weapons support... 12.2 18.3 16.0 17.2 19.2 20.7 17.5 Weapons support. 10.7 15.8 13.9 14.9 16.6 17.9 15.1
Personnel support ....... 28.0 355 322 34.2 36.6 39.0 39.1 Personnel support....... 23.4 28.6 26.3 27.6 29.4 31.2 31.0
Transportation of Transportation of
material 49 5.0 438 49 5.0 5.2 10.0 material 46 4.6 45 45 45 47 9.0
Travel of persons 4.2 4.0 4.0 4.0 4.0 41 47 Travel of persons . 41 3.9 3.8 3.8 3.9 4.0 4.6
Other -2.0 -1.9 -1.7 -1.3 -39 -9 -1.0 Other -17 -1.6 -14 -1.1 -3.2 -7 -7
Gross investment .. 55.5 60.8 59.7 59.6 62.4 61.5 63.2 Gross investment 57.3 63.3 62.2 62.2 65.0 63.9 65.4
Structures . 5.4 5.3 5.1 5.4 5.4 5.3 5.5 Structures 4.6 44 4.2 4.5 4.4 43 4.5
Equipment and software .... 50.0 55.5 54.6 54.2 57.0 56.3 57.7 Equipment and software 53.0 59.5 58.5 58.2 61.1 60.1 61.5
Aircraft. 8.3 9.3 8.6 9.0 9.9 9.9 9.6 Aircraft 9.6 1.2 104 10.8 1.9 1.7 1.4
Missiles 3.3 3.1 3.6 31 2.6 3.1 2.7 issi 35 34 3.9 34 2.9 34 29
Ships ... 72 8.7 8.1 85 8.9 9.0 8.8 7.1 85 8.1 8.4 8.7 8.8 8.6
Vehicles . 1.8 2.6 2.1 2.8 3.0 2.7 3.6 1.9 2.8 2.2 2.9 3.2 2.7 3.6
Electronics and software . 13.7 15.0 14.9 14.7 15.3 14.9 15.6 15.3 1741 16.9 16.7 17.5 17.2 18.0
Other equipment.............. 15.7 16.8 17.2 16.2 171 16.7 17.4 15.5 16.5 17.0 15.9 16.8 16.4 17.0
Addendum: -7 -1.3 -1.3 -9 -15 -1.0 -1.2
Compensation of general , Addendum
government employees 1443| 1553| 1536| 155.9| 156.8| 154.9| 166.2 Compensation of general
government employees °. 121.7| 12441 1231 1245 12541 123.8| 126.3
1. Gross government investment consists of general government and government enterprise expenditures for

fixed assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries.
3. Compensation of government employees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software. The compensation of all general
government employees is shown in the addendum.
4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a

zero net return on these assets.

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

line in the addendum.

Chain-type indexes for the series in this table are shown in table 7.12.

See footnotes to table 3.10.
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4. Foreign Transactions

National Data

May 2003

Table 4.1. Foreign Transactions in the National Income and Product
Accounts

[Billions of dollars]

Table 4.2. Real Exports and Imports of Goods and Services and Receipts

and Payments of Income
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2001 2002 2002 2003 2001 2002 2002 2003
Il 1l v | | I 1l \% |
Receipts from the rest of Exports of goods and services | 1,076.1| 1,058.8| 1,030.6 | 1,065.5| 1,077.7| 1,061.6| 1,053.0
the world ..................... 1,351.1| 1,292.9| 1,242.2| 1,294.1| 1,325.9| 1,309.6 | ............ Goods . 785.2| 756.9| 7381 765.8| 7735| 750.3| 7455
Exports of goods and services | 1,034.1| 1,0149| 977.5| 1,018.1| 1,038.6| 1,025.4| 1,026.0 Durable.. 558.3| 529.2| 512.3| 536.3| 546.6| 5215 5153
Goods ' 733.5| 7036| 679.8| 709.4| 7226| 7026 7034 Nondurable 226.7| 2275| 2257| 229.3| 226.7| 2285| 229.8
Durable. 522.4| 493.0| 477.2| 499.3| 509.5| 486.0| 480.7 Services '. 292.0| 3015, 2922| 299.7| 304.0| 310.0f 306.3
Nondurable 211.2| 2106| 202.6| 210.0| 213.1 216.5| 2228
Services ' 3006| 3113 2077 3088 3160, 3228| 3226  neome receils. - | 2020 2533 2428 2518 261.3
Income recelpts 316.9 278.0 264.7 276.0 287.3 284.2 Imports of goods and services 1,492.0| 1,547.4| 1,477.1| 1,552.9| 1,565.7
Payments to the rest ol ’ ’ ’ ’ ' ’ B Goods . . ,270.5| 1,320.1| 1,250.0| 1,329.2| 1,340.3
the WOrld................ 1,351.1| 1,292.9| 1,242.2| 1,204.1| 1,325.9| 1,309.6|.......... Hg[&ﬂ%e geool so1d) 860) 9128) 9183
Imports of goods and services | 1,383.0| 1,438.5| 1,337.5| 1,443.7| 1,471.5| 1,501.4| 1,511.7 Services ! 2994 2979 2955 294.3 296.0
Goods ' 167.21 1,192.1| 1,102.3| 1,202.9| 1,220.9| 1,242.5| 1,250.8 I t 269-2 260.3 239 '2 268-2 269.5
Durable. 754.4| 771.1| 732.4| 781.6| 7838| 786.6| 7733 ncome payments. : - . : :
Nondurable 412.8| 421.0| 369.9| 421.3| 437.2| 4559 4775
Services . 215.8| 2464|2352 240.8| 2506| 2589 260.9 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Income payments .. 20950 287.6| 2628| 296.1| 2982 2934|...... Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified
Transfer payments (net 49.8 55.7 63.5 51.5 51.8 55.9 62.7 from goods to services.
From persons (net) .. 311 323 315 31.9 329 32.8 331 NoTE. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
From government (net) 9.6 144 22.8 10.6 9.7 14.5 20.8 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
From business.......... 9.1 9.0 9.2 9.0 9.2 8.7 8.8 indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
Net foreign investment. -376.7| -488.9| -421.7| -497.2| -495.6| -541.0.......... tive. . R )
Chain-type quantity indexes for the series in this table are shown in table 7.9.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified

from goods to services.
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Table 4.3. Exports and Imports of Goods and Services by Type of Product

[Billions of dollars]

Seasonally adjusted at annual rates

2001 2002 2002 2003
Il 1l v |
Exports of goods and
SEIVICES........ccvrrrnnne 1,034.1| 1,014.9| 977.5| 1,018.1| 1,038.6| 1,025.4| 1,026.0
Exports of goods ' .................. 733.5| 703.6| 679.8| 709.4| 722.6| 702.6 703.4
Foods, feeds, and beverages 49.4 495 49.7 48.6 49.5 50.3 52.9
Industrial supplies and
materials 155.3| 153.7| 1449| 155.6| 156.3| 158.0| 163.7
Durable goods .. 571 56.0 53.5 57.2 56.9 56.4 58.0
Nondurable goods 98.2 97.7 91.3 98.4 99.4| 101.6] 1057
Capital goods, except
AULOMOLIVE......cvveeeirene 321.7| 291.3| 2844| 294.1| 301.7| 285.0 279.7
Civilian aircraft, engines,
and parts.......c.ccoeeenne 52.6 51.0 49.4 50.2 56.4 48.1 453
Computers, perrpherals
. 47.6 38.6 39.0 38.6 37.8 38.9 385
221.6| 201.7| 196.0| 205.4| 2075| 198.0| 1959
Automotive vehicles,
engines, and parts............ 75.4 785 73.8 80.4 825 77.4 77.8
Consumer goods, except
automotive........ 88.3 845 82.2 84.2 86.0 85.6 85.5
Durable goods 46.5 441 43.1 443 451 441 432
Nondurable gool 419 404 39.2 39.9 40.9 415 423
ther ..... 43.3 46.0 44.8 46.4 46.7 46.1 43.8
Exports of services 300.6| 311.3| 297.7| 308.8| 316.0| 322.8 322.6
Transfers under U.S. mrlrtary
agency sales contracts .. 11.2 114 1.1 116 111 11.6 124
Travel 731 7141 68.7 69.3 70.9 75.7 74.3
Passenger fares 18.0 17.6 16.7 16.8 18.2 18.6 17.7
Other transportation. . 28.3 28.1 26.9 27.7 284 29.3 29.5
Royalties and license fees . 38.7 416 404 42.6 423 411 415
Other private service! 108.1| 116.6| 1105 1159| 1196| 120.3| 1205
Other 232 25.0 235 24.7 25.6 26.3 26.7

Imports of goods and
services
Imports of goods '.
Foods, feeds, and beverages
Industrial supplles and
materials, except
petroleum and products
Durable goods .
Nondurable goods
Petroleum and products......
Capital goods, except
automotive..........ccoveeeeee
Civilian aircraft, engrnes
and parts... .
Computers,

engines, and parts ...........
Consumer goods, except
automotive
Durable goods ..
Nondurable goods
[01(31:1 SR

Imports of services '
Direct defense expendltures
Travel
Passenger fares
Other transportation. .
Royalties and license fees ..
Other private service:
Other.

Addenda:
Exports of agricultural

goods 2.
Exports of nonagncultural

Imports of nonpetroleum
000dS ..o

54.5
649.1
1,088.8

55.1
624.7
1,025.6

54.1
655.3
1,094.7

53.4
669.1
1,110.2

55.3
647.3
1,124.5

56.9
646.5
1,117.2

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified

from goods to services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondu-
rable nonautomotive consumer goods.
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Table 4.4. Real Exports and Imports of Goods and Services by Type of

Product
[Billions of chained (1996) dollars]

2001

2002

Seasonally adjusted at annual rates

2002

2003

Exports of goods and
services

Exports of goods '.
Foods, feeds, and
Industrial supplies and

materials
Durable goods...
Nondurable goods
Capital goods, except
automotive .......ccoceevceeeee
Civilian aircraft, engines,
and parts..........ccoeeeee.
Computers, peripherals,
and parts *. .

Automotive vehicles,
engines, and parts...........

Consumer goods, except
automotive .
Durable goods...
Nondurable goods.

Other

Exports of services '
Transfers under U.S. m|||tary
agency sales contracts ..
Travel
Passenger fares.
Other transportation.. .
Royalties and license fees ...
Other private services .........
Other

Residual.

Imports of goods and
services

Imports of goods '.
Foods, feeds, and beverages
Industrial supplles and

materials, except
petroleum and products ..
Durable goods....
Nondurable goods.
Petroleum and produci
Capital goods, except
automotive .......ccoceevceenee
Civilian aircraft, engines,
and parts..........ooenenns
Computers perrpherals
and parts * .
Other .....ccoo...
Automotive vehicles,
engines, and parts...........
Consumer goods, except
automotive
Durable goods....
Nondurable goods.
(011111 S,

Imports of services '.
Direct defense expe
Travel
Passenger fares.
Other transportat .
Royalties and license fees .
Other private services .........
Other

Residual.
Addenda:
Exports of agricultural
goods 2.
Exports of nonagrrcultural

Imports of nonpetroleum
0000S .

68.8
688.5
1,229.8

723
667.1
1,164.1

70.3
696.0
1,236.5

65.8
707.4
1,252.3

66.9
683.5
1,266.4

68.2
677.6
1,244.3

* The chained-dollar estimates for computers can be used to accurately measure the real growth rate of this
component. However, for computers, or for other components that exhibit rapid changes in prices relative to
other prices in the economy, the chained-dollar estimates should not be used to measure the component's rela-
tive importance or its contribution to the growth rate of more aggregate series.

Note.Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. For exports and for imports, the residual line is the difference between the aggregate line and the sum of the

most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.10.

Contributions to the percent change in real exports and in real imports of goods and services are shown in table

5.
See footnotes to table 4.3.
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5. Saving and Investment

National Data

May 2003

Table 5.1. Gross Saving and Investment
[Billions of dollars]

Seasonally adjusted at annual rates

2001 2002 2002

GIOSS SAVINY ..ottt sttt s et st s et

Gross private saving ..
Personal saving
Undistributed corporate p

Undistributed profits

Inventory valuation adjustment ..

Capital consumption adjustment
Corporate consumption of fixed capit
Noncorporate consumption of fixed capita
Wage accruals less disbursements

Gross government saving .....
Federal.......c.covveviininnn

Consumption of fixed capital ..

Current surplus or deficit (), national income and product accounts..

State and local...........ccccoenne
Consumption of fixed capital ..
Current surplus or deficit (),
Gross investment......................

Gross private domestic investment
Gross government investment...
Net foreign investment...........

Statistical discrepancy ..

Addendum:
Gross saving as a percentage of gross national Product..........c.c.evevrverienisenesnnsieeees 16.5 15.1 15.5 15.5 14.6 146 |
Table 5.4. Private Fixed Investment by Type Table 5.5. Real Private Fixed Investment by Type

[Billions of dollars]

[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2001 2002 2002 2003 2001 2002 2002 2003
| Il 1] 1\ | | I 1] \% |
Private fixed investment. | 1,646.3 | 1,589.3| 1,589.4| 1,584.6| 1,579.7 | 1,603.6| 1,616.9 Private fixed investment | 1,627.4| 1,577.3| 1,576.4| 1,572.6 | 1,571.6| 1,588.5| 1,590.6
Nonresidential........................ 1,201.6| 1,117.4| 1,126.8| 1,115.8| 1,109.8| 1,117.1| 1,107.1 Nonresidential ..................... 1,255.1| 1,183.4| 1,188.4| 1,181.1| 1,178.7| 1,185.3 | 1,172.7
Structures ..o 324.5| 269.3| 288.3| 275.2| 259.4| 254.2| 254.5 Structures............cccoovevennee 270.9| 226.4| 243.2| 231.7| 218.2| 212.6| 210.7
Nonresidential buﬂdmgs Nonresidential buildings,
. 216.3| 179.2| 192.4| 1823| 1711 170.9| 169.1 including farm... . 178.7| 1456| 1571 148.21 1391 137.8| 1348
Utilities 55.0 53.1 56.3 53.9 515 50.6 51.0 Utilities 50.3 47.3 50.8 48.4 45.6 44.6 446
Mining exploration, s aﬁs Mining exploration, s afts
42.7 30.6 32.3 31.7 31.0 27.3 29.3 34.0 29.2 30.2 30.3 29.9 26.5 284
Other structures .. 10.5 6.4 7.3 7.3 5.8 5.4 5.1 Other structures .. . 9.3 55 6.3 6.3 5.0 4.6 4.4
Equipment and soﬂware 8771 848.1 838.5| 840.7| 850.4| 863.0/ 852.6 Equipment and soﬂware 988.2| 971.1 953.7| 961.4| 977.2| 992.1 980.9
Information processing Information processing
equipment and software 404.3| 399.7 388.7| 39741 406.9| 406.3 414.6 equipment and software 548.5| 563.1 540.4 557.0 575.2 579.7 594.7
Computers and Computers and
peripheral peripheral
equipment 74.2 742 719 72.8 76.8 75.4 77.2 equipment ! 239.9| 283.7| 2621 271.6| 297.6| 3032 3225
Software . 180.4| 182.8| 177.2| 181.0| 186.3| 186.7| 188.0 Software 182.0| 1857 179.0| 184.3| 189.4| 190.3| 190.9
149.8| 142.7| 139.6| 143.3| 143.8| 1442| 1495 Other... 163.9| 158.2| 1541 158.5| 159.7| 160.7| 166.4
159.0| 152.2| 153.4| 150.5| 153.3| 151.5| 150.1 Industrial 153.8| 146.9| 148.3| 145.6| 1479 1459| 1441
Transportation eqmp 165.8| 148.9| 154.1 14521 141.7| 1545| 1395 Transportation eqmpment 163.6| 147.0| 1515| 143.4| 1417 151.4| 1362
Other .. 148.0| 147.4| 1423| 148.0| 1485| 150.8| 1484 Other 140.7| 139.3| 134.6| 1401 140.3| 142.3| 1396
Residenlial.. 444.8| 471.9| 462.6| 468.7| 469.9) 486.5| 509.8 Residential 373.5| 388.2| 383.6| 386.1 387.1| 3959 407.3
Structures ... 435.4| 462.4| 453.0| 459.2| 460.4| 476.9| 500.1 Structures .. 364.0| 378.5, 373.9| 376.4 377.4| 386.1 397.3
Single family. 2321 24701 2411 2443| 2453| 257.4| 2742 Single family.. 192.6| 2005 1972 198.4| 199.8| 206.5| 2151
Multifamily 30.7 33.6 34.2 34.2 334 324 37.0 Multifamily 244 26.3 27.0 26.8 26.2 25.1 28.0
Other structur 172.7| 1818 177.7| 180.7| 181.7| 1871 188.9 Other structurt 146.9| 151.6| 149.6| 151.0| 151.3| 154.4| 154.0
Equipment 9.3 9.6 9.5 9.6 9.5 9.6 9.7 Equipment . 9.5 9.7 9.7 9.7 9.7 9.8 10.0
Residual -622| -99.2| -811| -90.0| -1116| -114.6| -128.4
1. Includes new computers and peripheral equipment only.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

1. Includes new computers and peripheral equipment only. The chained-dollar estimates for computers can be
used to accurately measure the real growth rate of this component. However, for computers, or for other compo-
nents that exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component's relative importance or its contribution to the growth rate of more

aggregate series; accurate estimates of these contributions are shown in table 8.4.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.6.

Contributions to the percent change in real private fixed investment are shown in table 8.4.
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Table 5.10B. Change in Private Inventories by Industry Table 5.11B. Real Change in Private Inventories by Industry
[Billions of dollars] [Billions of chained (1996) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2001 2002 2002 2003 2001 2002 2002 2003
Il 1l % | Il 1l \% |

Change in private Change in private

inventories . . -60.3 3.9 -29.9 34 17.6 24.5 10.0 inventories -61.4 5.2 -28.9 4.9 18.8 25.8 12.8
1.6 .5 53 4 -2.3 -1.5 14 2.0 1.1 6.4 .8 2.2 -8 2.3

Construction, mining, and Construction, mining, and
utilities ... 7.6 -9 1.6 -1.1 25 -1.7 —4.8 utilities 6.4 -7 1.6 -1.0 23 -1.1 -3.1
Manufacturing... -359| -11.3] =311 -14.2 2.7 2.8 -1.4 Manufacturing.. -36.2| -115| -31.9| -141 —2.6 2.8 -15
Durable goods -29.3| -113] -254| -149| -102 5.4 5.1 Durable good -30.1 -11.4| -259| -15.0| -10.3 55 -5.2
Nondurable goods industries 6.5 .0 5.8 .6 7.6 -2.6 3.6 Nondurable goods industries —6.3 -1 6.0 .8 74 25 3.4
Wholesale trade .............cocoee. -15.6 =37 -195 9.0 71 6.6 -35 Wholesale trade ............ccouune -16.5 =34 -19.38 -8.7 7.9 7.0 -2.9
Durable goods industries .. -19.7 -34| -16.2 -7.4 6.1 3.7 32 Durable goods industries .. -21.8 -3.6| -17.0 -1.7 6.5 3.8 3.9
Nondurable goods industries 4.0 -3 -3.3 -1.6 9 2.9 6.7 Nondurable goods industries 43 .0 -3.2 -1.3 1.6 341 -6.0
Retail trade -20.7 16.8 13.8 22.2 15.6 15.7 17.3 Retail trade -20.3 16.6 13.8 22.0 155 15.2 171
Motor vehicle dealers . -15.5 104 13.9 154 4.6 7.8 16.1 Motor vehicle dealers .. -15.5 10.5 14.0 15.6 47 7.8 16.4
Food and beverage stores .. .6 -1 2.2 A 1.7 =1 -1 Food and beverage stores.. 5 -1 -2.0 A 1.6 -1 -1
General merchandise stores -5 1.3 -4.5 .0 2.6 7.1 -3.2 General merchandise stores -4 1.3 -4.4 .0 2.6 6.8 =31
Other retail store! -5.3 53 6.7 6.8 6.6 1.0 45 Other retail stores. -5.2 5.2 6.7 6.7 6.6 1.0 4.6
Other industries . 2.7 25 0 5.1 2.3 25 1.1 Other industries 2.6 25 .0 5.0 2.3 25 1.2
Addenda: ) RESIAUAL e 2.1 5 9 9 3 -2| -5

Change in private inventories | —60.3 39| -299 3.4 17.6 24.5 100 Addenda:

Durable goods industries. | -65.0) 11| -203] 48| 48] 245 179 Change in private inventories | -61.4| 52| -289| 49/ 188| 258| 128
onaurable goods Durable goods industries -67.9 14| —203| 44 50| 251 18.8
industries 47| 28| 97| 82| 127| 1| 78 Nondurable 4oods

Nonfarm industries. .| -619| 34 -353| 30| 198| 260 87 sy 48| 38l -ssl 90l 136 14| 49

Nonfarm chiange in book 55| 121l —s71l 134 31| a1l 35 Nonfarm industries . -632| 41| -351| 42| 208 265 106

Nonaf:r%] ; - : : : : : : Wholesale trade -165| -34| -198| -87 79 70| 29
valuation adjusiment 2. 136 -107 18| -104| -182| -159| -549 M%ﬁ'r‘ggfe“ég%'gga'e trade | -133) -39 -164) 82 45| 42| -5

Wholesale trade.................. -15.6 =37 -195 9.0 71 6.6 -35 industries 187 —41 _14.8 75 40 19 48

Merchant wholesale trade -12.6 -42| -16.2 -8.4 3.9 4.0 -1.2 Nondurable goods """" . ) . . ) ) .

Durable goods industries 45 0 -2.0 -9 8 2.3 -4.7
iNAUSITIEs .......... -16.8| -39 -142| -74 38| 19 41 Nonmerchant w}}é'lé's'él'é"' ' ' : ' ' ' '

Nondurable goods trade .. Y 5| -34] -s| 32 27] -23
industries .........c...... 4.2 -3 2.1 -1.3 A 2.0 -5.3

Nonmerchant wholesale
trade ..o -3.1 5 -3.3 -6 3.2 2.7 -2.4 NoTE. Estimates in this table are based on the North American Industry Classification System (NAICS). Chained

(1996) dollar series for real change in private inventories are calculated as the period-to-period change in

. o . e . . chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at annual
1. This series is derived from the Census Bureau series “current cost inventories. ) ) rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corre-
2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business  sponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line
incomes. The |VA in this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) under-  and the sum of the most detailed lines.
lying inventories derived primarily from Census Bureau statistics (see footnote 1). This mix differs from that
underlying business income derived primarily from Internal Revenue Service statistics.
NoTE. Estimates in this table are based on the North American Industry Classification System (NAICS).
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National Data

Table 5.12B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars]

Seasonally adjusted quarterly totals

2002 2003
| ] 1 \% |

Private inventories .. 1,429.4| 1,438.1| 1,446.9| 1,462.9 1,496.4
LIS 104.7 104.0 100.1 106.6 107.9
Construction, mining, and uti 395 419 41.3 43.6 48.7
Manufacturing............c...... 447.0 4457 447.9 4491 459.2
Durable goods industries .. 275.8 273.2 270.2 2711 271.6
Nondurable goods industries 171.2 172.5 177.7 178.0 187.6
Wholesale trade ................ 3345 335.1 341.2 342.4 348.3
Durable goods industrie 194.5 193.6 1951 196.0 198.0
Nondurable goods industries 140.0 141.6 146.1 146.4 150.3
Retail trade.................... 392.4 398.0 402.3 406.3 4147

Motor vehicle dealers 1211 124.5 125.1 126.0 1315

Food and beverage stores . 33.1 329 334 335 33.8

General merchandise stores. 62.6 62.7 63.3 65.4 64.7

Other retail stores... 175.6 177.9 180.4 1814 184.7

Other industries 1114 113.4 1141 115.1 117.6
Addenda:

Private inventories 1,429.4| 1,4381 14469 1,4629| 1,496.4
Durable goods industrie 671.5 672.3 672.9 677.2 686.3
Nondurable goods industries 757.9 765.8 774.0 785.7 810.1

Nonfarm industries. 1,324.7| 1,3341| 1,346.8| 1,356.4| 1,388.6

Wholesale trade...... 3345 335.1 341.2 342.4 348.3
Merchant wholesale trade. 2874 287.5 2921 292.6 296.5

Durable goods industries .. 167.6 166.6 167.6 168.0 170.0
Nondurable goods industries 119.9 120.9 124.5 124.6 126.5
Nonmerchant wholesale trade .. . 47.0 47.6 491 49.8 51.8
Final sales of domestic business 2. 723.8 724.7 732.6 731.2 744.7
Final sales of goods and structures ot
domestic business * . 387.2 382.7 386.6 386.1 390.9
Ratios of private mventorles lo llnal sales

of domestic business:

Private inventories to final sales... 1.97 1.98 1.98 1.98 2.01

Nonfarm inventories to final sales 1.83 1.84 1.84 1.84 1.86

Nonfarm inventories to final sales of
g00ds and StruCtures........coevvvveeneeae 3.42 3.49 3.48 3.51 3.55

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
current-dollar inventories in this table is not the current-dollar change in the private inventories component of
GDP. The former is the difference between two inventory stocks, each valued at its respective end-of-quarter
prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter. In
addition, changes calculated from this table are at quarterly rates, whereas, the change in private inventories is

stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government, and it includes a small amount of final

sales by farm and by government enterprises.

Norte.Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.13B. Real Private Inventories and Real Domestic Final Sales by

Industry

[Billions of chained (1996) dollars]

Seasonally adjusted quarterly totals

2002 2003
| Il 1] v |

Private inventories ' 1,451.5| 1,452.7| 1,457.4| 1,463.9| 1,467.1
Farm ..o 107.6 107.8 107.2 1071 107.6
Construction, mining, and utilities . 404 40.2 39.6 39.3 38.5
Manufacturing..........ccoeeeeunee 451.7 4481 447.5 448.2 447.8
Durable goods industries 280.3 276.5 273.9 275.3 274.0
Nondurable goods industries . 171.3 1715 173.3 172.7 173.6
Wholesale trade................... 352.6 350.4 352.4 354.2 3534
Durable goods industries .... 2131 211.2 212.8 213.8 214.7
Nondurable goods industries . 138.4 138.1 138.5 139.3 137.8
Retail trade..............c.coo... 384.7 390.2 394.1 397.9 402.2

Motor vehicle dealers .. 122.4 126.3 127.5 129.4 1335

Food and beverage stores 30.0 30.1 30.5 30.4 30.4

General merchandise stores 61.1 61.1 61.7 63.4 62.6

Other retail stores. 1711 172.8 174.4 174.7 175.8

Other industries 1124 1137 114.3 114.9 115.2
RESIAUAL ... 34 34 3.7 3.6 34
Addenda:

Private inventories 1,451.5| 1,4527| 14574| 1,463.9| 14671
Durable goods industries 696.5 695.4 696.6 702.9 707.6
Nondurable goods industries . 752.3 754.6 758.0 758.3 7571

Nonfarm industries . 1,343.1| 1,3441| 13493, 1,355.9| 1,358.6

Wholesale trade.... 352.6 350.4 352.4 354.2 353.4
Merchant whole 304.4 302.3 303.5 304.5 304.4

Durable goods industrie 184.0 182.1 183.1 183.6 184.8
Nondurable goods industries.. 119.4 119.2 1194 120.0 118.8
Nonmerchant wholesale trade ............ 48.3 48.2 49.0 49.6 491
Final sales of domestic business >. 665.3 664.6 670.6 672.0 675.6
Final sales of goods and structures ol
domestic business °. . 373.3 369.2 373.3 372.0 375.5
Ratios of private mventones lo fmal sales

of domestic business:

Private inventories to final sales............. 2.18 2.19 217 2.18 217

Nonfarm inventories to final sales.......... 2.02 2.02 2.01 2.02 2.01

Nonfarm inventories to final sales of
goods and Structures ............ccceueveveene 3.60 3.64 3.61 3.64 3.62

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at

quarterly rates, whereas the change in private inventories component of GDP is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government, and it includes a small amount of final

sales by farm and by government enterprises.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS). Chained
(1996) dollar inventory series are calculated to ensure that the chained (1996) dollar change in inventories for
1996 equals the current-dollar change in inventories for 1996 and that the average of the 1995 and 1996 end-of-
year chain-weighted and fixed-weighted inventories are equal. Chained (1996) dollar final sales are calculated as
the product of the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided
by 100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corre-
sponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line
and the sum of the most detailed lines for inventories.
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6. Income and Employment by Industry
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Table 6.1C. National Income Without Capital Consumption Adjustment by

Industry Group
[Billions of dollars]

Table 6.16C. Corporate Profits by Industry Group

[Billions of dollars]

Seasonally adjusted at annual rates

2001 2002 2002 2003

Seasonally adjusted at annual rates

National income without
capital consumphon
adjustment 8,073.8 | 8,158.0

Domestic industries.............. | 8,031.5| 8,192.2| 8,071.9| 8,178.1
Private industries................ 6,969.4 | 7,076.2| 6,970.6 | 7,067.0
Agriculture, forestry, and

fishing... 111 1095 116.8| 102.8
Mining ...... 69.5 58.9 58.2 57.5
Construction 438.9| 4430 439.3| 4406
Manufacturing .. 1,132.21 1,123.5| 1,092.9| 1,126.8

Durable goods . . .
Nondurable goods ....... 491.8| 4944 482.6| 4926
Transportation and publlc

utilities 529.9| 5150| 5085| 514.3
Transportation 236.6 236.6 231.0| 233.8
Communications.......... 148.4| 137.0| 139.8| 1359
Electric, gas, and
sanitary Services...... 1449| 1415| 1376| 1446
Wholesale trade 458.4| 467.1| 4574 463.9
Retail trade 686.1| 704.3| 6952 7055
Finance, insurance, and
real estate . 1,571.1| 1,636.5| 1,613.2| 1,649.0
Services 1,972.0| 2,018.4| 1,989.1| 2,006.6

Government.
Rest of the world

NoTe. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).

2001 2002 2002 2003
I 1l \% |
Corporate profits with
inventory valuation and
capital consumption
adjustments ................ 731.6| 787.4| 797.6| 785.0/ 771.0| 796.1|.......
Domestic industries 580.9| 668.1 665.6| 669.9 654.9| 682.0
Financial........ 1735 209.7| 2132| 210.7| 207.3| 207.6
Nonfinancial .. 407.4| 4584 452.4| 459.3| 4476| 4744
Rest of the world.. 150.8| 119.3| 132.0f 115.1] 116.1| 1141
Receipts from the rest of the
WO oo 1724 177.0| 1614| 173.4| 1859 187.3|........
Less: Payments to the rest of
the World .....c.ocuvevieine 216 57.7 294 58.3 69.7 733 | i
Corporate profits with
inventory valuation
adjustment 675.1| 658.3| 641.3| 652.2| 653.4| 686.4
Domestic industries. 524.4| 539.0| 509.3| 537.1| 537.3| 572.3
Financial...........ccc...... 190.6| 217.3| 2182| 2185 216.1| 2165
Federal Reserve bank 27.9 22.8 234 23.9 229 21.2
Other ......... 162.8| 1945 1948| 1946 1932| 1952
Nonfinancial .. 333.7| 321.7) 291.1| 3186| 321.2| 3558
Manufacturing 83.4 92.6 68.9 919 1005 108.9
Durable goods ... 9.9 17.0 25 17.8 22.8 24.6
Primary metal
industries ............. -1.6 1.2 .5 .3 1.3 2.6 s
Fabricated metal
9.0 5.8 5.2 5.8 47 7.3]...
y
and equipment ..... -6 25 -4.9 -2.9 -1 2.2 [
Electronic and other
electric equipment -3.2 7 —6.2 -9 4.0 6.1 e
Motor vehicles and
equipment .. . -9.4 -76| -11.8 4.4 6.6
Other......ccc.... . 15.7 194 19.7 20.0 19.5
Nondurable goods ....... 735 75.6 66.4 741 77.6
Food and kindred
products............... 16.6 20.1 18.9 19.2 21.0 211 |
Chemicals and allied
products............... 15.2 16.9 15.1 16.7 17.0 18.9 | i
Petroleum and coal
. 25.7 16.9 141 15.4 17.4
16.0 21.8 18.3 22.8 22.3
Transportation and pUb|IC
utilities 27.7 16.7 15.0 171 13.2
Transportation 1.2 3 -5 -1.7 -3
Communications.... -58| -11.7 -93| -127| -131
Electric, gas, and
sanitary services...... 32.2 28.1 24.8 314 26.5
Wholesale trade. . 448 47.3 412 44.8 445
Retail trade 79.1 81.2 814 86.0 825
Other .. 98.8 83.9 84.6 78.9 80.6
Rest of the world.. 150.8| 119.3| 132.0f 115.1| 116.1

Norte. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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7. Quantity and Price Indexes

National Data

May

2003

Table 7.1. Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1996=100]

Seasonally adjusted

Seasonally adjusted

2001 | 2002 2002 2003 2001 | 2002 2002 2003
] 1 v | Il 1l \% |
Gross domestic product: Exports of goods and services:
Current dollars 129.04 | 133.70| 132.00 | 132.81 | 134.47 | 135.53 | 136.92| | Current dollars ..........ccocervrrveneuiereens 118.30| 116.10| 111.82 | 116.47| 118.81| 117.30| 117.37
Chain-type quantity index 117.94| 120.82| 119.84 | 120.21| 121.41| 121.82 | 122.31 Chain-type quantity index 123.10( 121.13| 117.89 | 121.89| 123.28 | 121.44 | 120.46
Chain-type price index . 109.42 | 110.66| 110.14 | 110.48| 110.76 | 111.25| 111.95| | Chain-type price index 96.10| 95.87| 94.88| 95.58| 96.41| 96.62| 97.47
Implicit price deflator 109.42 | 110.66| 110.14| 110.48| 110.76 | 111.25| 111.95|| Implicit price deflator 96.10| 95.85| 94.85| 9555| 96.38| 96.59| 97.44
Personal consumption expenditures: Exports of goods:
Current dollars Current dollars . . . . . . .
Chain-type quantity index 121.76 | 125.56 | 124.37 | 124.92 | 126.20| 126.74 | 127.17 Chain-type quantity index 126.97 | 122.40| 119.36 | 123.84| 125.08 | 121.34 | 120.56
Chain-type price index.. 109.56 | 111.06| 110.14| 110.89| 111.36| 111.87 | 112.65 Chain-type price index . 93.42| 92.98| 92.14| 92.67| 93.45| 93.67| 94.39
Implicit price deflator ... 109.56 | 111.07| 110.14| 110.89| 111.36| 111.86 | 112.65 Implicit price deflator 93.42| 92.95| 92.10| 92.63| 93.41| 93.63| 94.35
Durable goods: Exports of services:
Current dollars 135.60 | 141.43| 139.34| 139.01 | 145.63 | 141.76 | 140.02 Current dollars 117.53|121.72| 116.38 | 120.72 | 123.56 | 126.22| 126.13
Chain-type quantity index 151.16| 162.19| 158.30| 159.08 | 167.47 | 163.92 | 163.46 Chain-type quantity index 114.18| 117.87| 114.24 | 117.18| 118.87| 121.19| 119.78
Chain-type price index. 89.70| 87.19| 88.00| 87.36| 86.94| 86.46| 85.64 Chain-type price index . . . . X R . .
Implicit price deflator 89.70| 87.20| 88.02| 87.38| 86.96| 86.48| 85.66 Implicit price deflator ..
Nondurable goods: Imports of goods and services:
Current dollars 129.68 | 134.37| 132.47| 133.93| 134.49| 136.59| 139.55|| Current dollars . . . . . . .
Chain-type quantity index 118.79 | 122.58 | 122.07 | 122.03| 122.35| 123.88| 125.15|| Chain-type quantity index 154.91| 160.66 | 153.37 | 161.24 | 162.56 | 165.48 | 162.10
Chain-type price index. 109.17 | 109.61| 108.52| 109.75| 109.92 | 110.25| 111.51 Chain-type price index 92.70| 92.99| 90.61| 93.03| 94.05| 94.27| 96.89
Implicit price deflator 109.17 | 109.62 | 108.52| 109.75| 109.92 | 110.26 | 111.51 Implicit price deflator 92.70| 92.97| 90.55| 92.97| 93.98| 94.20| 96.83
Services: Imports of goods:
Current dollars 134.88 | 141.68| 138.83 | 140.78| 142.63 | 144.46 | 145.81 Current dollars 144.39| 147.48| 136.36 | 148.81| 151.04 | 153.71 | 154.74
Chain-type quantity index 117.98 | 120.63| 119.54 | 120.32| 121.01| 121.66 | 121.82 Chain-type quantity index 157.18| 163.31| 154.63 | 164.44 | 165.81 | 168.34 | 164.80
Chain-type price index. 114.32| 117.44| 116.15| 117.00| 117.88| 118.74 | 119.70 Chain-type price index . 91.87| 90.32| 88.24| 90.55| 91.15| 91.36| 93.95
Implicit price deflator... 114.32| 117.45| 116.14 | 117.00| 117.88 | 118.74| 119.70 Implicit price deflator ...........cccoevee 91.87| 90.31| 88.19| 90.49| 91.09| 91.31| 93.90
Gross private domestic investment: Imports of services:
Current dollars 127.62 | 128.21| 125.49 | 127.78 | 128.54 | 131.02 | 130.92 Current dollars .
Chain-type quantity index 126.71|127.92| 125.05 | 127.46 | 128.59 | 130.56 | 129.73 Chain-type quantity index 143.71| 146.79 | 145.69 | 144.92| 146.02 | 150.54 | 147.95
Chain-type price index.. 100.76 | 100.23| 100.35| 100.24| 99.96| 100.37 | 100.96 Chain-type price index . 97.03| 108.47 | 104.37| 107.43| 110.92 | 111.16| 113.99
Implicit price deflator ... 100.73 | 100.23| 100.35| 100.25| 99.96| 100.35 | 100.92 Implicit price deflator 97.03| 108.43 | 104.31| 107.37 | 110.86 | 111.10| 113.92
Government consumption expenditures
Fixed investment: and gross investment:
Current dollars..........ccueevveeererereenens 135.76 | 131.06| 131.06 | 130.66 | 130.27 | 132.24| 133.33|| Current dollars ..........cccoueumrunrrrnrrnnns 130.67 | 138.75| 136.40| 137.83 | 139.32 | 141.45| 144.42
Chain-type quantity index 134.20 | 130.06| 129.99| 129.68 | 129.60 | 130.99| 131.16|| Chain-type quantity index 115.36| 120.46 | 119.37 | 119.79 | 120.65 | 122.02| 122.28
Chain-type price index. 101.16 | 100.76| 100.82 | 100.76 | 100.52 | 100.95 | 101.65| | Chain-type price index 113.27| 115.18| 114.27 | 115.06| 115.47 | 115.92| 118.11
Implicit price deflator 101.16 | 100.76 | 100.82 | 100.76 | 100.52 | 100.96 | 101.65| | Implicit price deflator 113.27| 115.19| 114.27 | 115.06| 115.47 | 115.92 | 118.11
Nonresidential: Federal:
Current dollars 133.59 | 124.23 | 125.28| 124.06 | 123.39 | 124.20| 123.09 Current dollars 118.16| 130.50 | 126.42 | 129.46 | 131.25 | 134.86| 138.92
Chain-type quantity index 139.55| 131.57| 132.13| 131.32| 131.05 | 131.79| 130.38 Chain-type quantity index 107.33| 115.37 | 112.46| 114.50 | 115.71 | 118.79| 119.54
Chain-type price index . 95.73| 94.43| 94.82| 94.48| 94.17| 94.25| 94.42 Chain-type price index . 110.09| 113.11| 112.42 | 113.07 | 113.44 | 113.53 | 116.21
Implicit price deflator 95.73| 94.42| 94.81| 94.47| 94.16| 94.25| 94.41 Implicit price deflator 110.09 | 113.12| 112.41| 113.06 | 113.43 | 113.54| 116.21
Structures: National defense:
Current dollars .. 144.22 | 119.68| 128.16 | 122.30| 115.29| 112.97 | 113.14 Current dollars . 112.02| 125.33| 120.93 | 123.84 | 126.40 | 130.16 | 132.51
Chain-type quan . 120.43 | 100.62| 108.09 | 102.97 | 96.97| 94.47| 93.66 Chain-type quan 102.51| 112.04| 108.82 | 110.87 | 112.74| 115.74 | 115.28
Chain-type price index.. 119.76 | 118.95| 118.56| 118.77| 118.89 | 119.57 | 120.79 Chain-type price index . 109.27 | 111.86| 111.14 | 111.71| 112.12| 112.46 | 114.95
Implicit price deflator ... 119.76 | 118.94| 118.57| 118.78| 118.90 | 119.57 | 120.80 Implicit price deflator ... 109.27 | 111.86| 111.14 | 111.70| 112.11| 112.47 | 114.95
Equipment and software: Nondefense:
Current dollars 130.05| 125.75| 124.32 | 124.65| 126.09 | 127.95 | 126.41 Current dollars 130.72| 141.06 | 137.64 | 140.95| 141.18 | 144.48 | 152.02
Chain-type quantity index. 146.51| 143.98| 141.41| 142.55| 144.88 | 147.09 | 145.43 Chain-type quantity index 117.10| 122.18| 119.91 | 121.93| 121.83 | 125.07 | 128.23
Chain-type price index.. 88.76| 87.36| 87.93| 87.46| 87.04| 87.00| 86.93 Chain-type price index . 111.64| 115.46| 114.79 | 115.61| 115.89| 115.53 | 118.56
Implicit price deflator 88.76| 87.34| 87.92| 87.44| 87.03| 86.99| 86.92 Implicit price deflator ... 111.63 | 115.45| 114.79| 115.60| 115.89| 115.52 | 118.56
Residential: State and local:
Current dollars 141.98 | 150.65 | 147.67 | 149.63 | 150.01 | 155.30| 162.73 Current dollars 138.13 | 143.67 | 142.35 | 142.82| 144.14 | 145.37 | 147.71
Chain-type quantity index 119.22 | 123.92| 122.44| 123.25| 123.59 | 126.39| 130.03 Chain-type quantity index 120.11|123.51| 123.47 | 122.95| 123.62 | 123.99| 123.97
Chain-type price index . 119.09| 121.57| 120.61| 121.40| 121.38| 122.88 | 125.15 Chain-type price index . 115.01| 116.33| 115.29 | 116.17| 116.60| 117.24 | 119.15
Implicit price deflator 119.09 | 121.58| 120.61| 121.40| 121.38| 122.88 | 125.15 Implicit price deflator 115.01| 116.33| 115.29 | 116.16| 116.60| 117.24 | 119.15

Note.Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and
prices used to prepare each aggregate and component. Implicit price deflators are weighted averages of the
detailed price indexes used to prepare each aggregate and component and are calculated as the ratio of current-

to chained-dollar output multiplied by 100.

Percent changes from preceding period for items in this table are shown in table 8.1. Contributions to the
percent change in real gross domestic product are shown in table 8.2.
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Table 7.2. Quantity and Price Indexes for Gross Domestic Product, Final

Sales, and Purchases
[Index numbers, 1996=100]
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Table 7.4. Chain-Type Quantity and Price Indexes for Personal

Consumption Expenditures by Major Type of Product
[Index numbers, 1996=100]

Seasonally adjusted

Seasonally adjusted

2001 2002 2002 2003 2001 2002 2002 2003
I I v | | ‘ I ‘ i ‘ v |
Gross domestic product: Chain-type quantity indexes
Current dollars ................ 129.04| 133.70| 132.00| 132.81| 134.47| 135.53| 136.92 Personal consumption
Chain-type quantity index 117.94| 120.82| 119.84| 120.21| 121.41| 121.82| 122.31 expenditures 121.76| 125.56| 124.37| 124.92| 126.20| 126.74| 127.17
Chain-type price index.. 109.42| 110.66| 110.14| 110.48| 110.76| 111.25| 111.95 " "
Implicit price deflator 10042 110.68| 11044| 11028| 11076| 11125 11193  Durable goods......... .| 151.16| 162.19 158.30| 150.08| 167.47| 163.92| 163.46
) e Motor vehicles and parts..... 141.21| 149.18| 144.35| 144.00| 159.04| 149.35| 146.03
F":]‘:m:}‘:? of domestic Furniture and household
Current dollars................ 130.31| 134.17| 132.89| 133.28| 13476| 13573| 137.32 othuipment . 168.08| 18495) 18078 18372) 1803 188941 13048
Chain-type quantity index 118.95| 121.09| 120.51| 120.49| 121.51| 121.84| 12247 N
in. ing i ondurahle goods 118.79| 122.58| 122.07| 122.03| 122.35| 123.88| 125.15
Chain-type price index.. 109.55| 110.80| 110.28| 110.62| 11091 | 111.40| 112.12 11285| 11480 11469 11442| 11424| 11587| 11702
Implicit price deflator .......... 109.55| 110.80| 110.27| 110.62| 11091 111.40| 11212 Clothlngandshoes 13061| 138.07| 13762 137.32| 137.41| 139.92| 14170
O rront toara %% | 13500| 13756| 135.07| 13670 13843 14002 14152 Gasoline fuel ol and . - . . - - .
urrent dollars ............ccco.... | . X X : . . ) ’
Crain-type quantly index . | 12150| 12515\ 12374 12453 12572| 12662| 12684 @nedihdandsi 1975 11a8a| 11588| ool 1708 1ase| 11764
Chain-type price index.. 108.65| 109.90| 109.15| 109.77| 110.11 110.59| 111.58 Fuel oil and coal. 81.16 81.82 79.75 77.75 79.91 89.85 83.09
Implicit price deflator .......... 108.65| 109.91| 109.15| 109.77| 110.11| 110.59| 111.58 Other ...... 127.12| 132.32| 130.87| 131.64| 132.89| 133.90| 13568
Fi"'ﬁ'rgﬁgesse :2_“0"‘93“0 Services 117.98| 120.63| 119.54| 120.32| 121.01| 121.66| 121.82
. Housing.. 112.09| 113.92| 113.14| 113.71| 114.19| 114.66| 11520
Current dollars .................... 133.27| 138.03| 135.96| 137.18| 138.74| 140.25| 141.93 Household operation. 120.60| 121.25| 120.18| 120.68| 121.24| 122.89| 121.46
Chain-type quantity index 122521 12543| 124.42| 124.82| 12584| 126.65 127.02 Electricity and gas 104.46| 105.95| 103.65| 103.79| 105.40| 110.94| 109.31
Chain-type price index.. 108.78| 110.04| 109.28| 109.90| 110.25| 110.73) 111.75 Other household operatlon 131.68| 131.76| 131.57| 132.34| 132.14| 130.99| 129.73
Implicit price deflator .......... 108.78| 110.04| 109.28| 109.90| 110.25| 110.73| 111.75 Transportation... 117.24| 116.86| 117.17| 116.88| 116.63| 116.76| 116.88
Addenda: Medical care.. 115.21| 120.16| 118.29| 119.67| 120.87| 121.80| 122.90
Final sales of computers: ' Recreation.. 122.07| 124.31| 123.31| 124.09| 124.10| 125.75| 124.97
Current dollars................. 101.79 90.86 87.91 86.34 94.26 94.94 94.43 Other 12512 127.83| 126.83| 127.59| 128.42| 128.48| 128.07
Chain-type quantity index 420.15| 474.70| 423.11| 436.31| 504.33| 535.03| 557.62 Addenda:
Chain-type price index..... 24.23 19.27 20.80 19.81 18.71 17.76 16.95 E i 1 106.37| 109.4 108.2 108.07| 109.2 112. 111.51
Implicit price deflator...... 2423| 1914 2078| 19.79| 1869| 17.74| 16.93 B A soyces | 10637 109.48] 108.28) 108.07) 10923 11235 1113
Gr?ssldorlnestlfc produt;t less expenditures less food and
inal sales of computers:
CUTTENt GOlIArS............ 129.32| 13413| 132.44| 133.28| 134.87| 135.94| 13735 BNBTQY v 12442| 12862) 127.23| 127.98] 12956 129.72] 130.09
Chain-type quantity index | 116.43| 119.20| 118.31| 118.66| 119.73| 120.09| 120.54 Chain-type price indexes
Chain-type price index..... 111.08| 112.53| 111.94| 112.32| 112.65| 113.19| 113.95 .
Implicit price deflator....... 111.07| 11253| 111.94| 11232 112.65| 113.19| 113.95 Personal consumption
Gross domestic purchases expenditures.. .| 109.56| 111.06| 110.14| 110.89| 111.36| 111.87| 112.65
less final sales of Durable goods.............. . 89.70 87.19| 88.00 87.36 86.94| 86.46| 85.64
computers: Motor vehicles and parts..... 99.84| 98.36| 98.86| 98.10| 98.30| 9820 97.75
Current dollars............... 132.27| 137.87| 135.38| 137.03| 138.72| 140.34| 141.84 Furniture and household
Chain-type quantity index 119.61| 122.99| 121.68| 122.43| 123.51| 124.35| 124.50 i 76.92 72.73 74.02 73.29 72.29 71.33 70.31
IChailn-type prié:eﬂindex ..... Hggg Hg 88 H} gg H} gg Hg gg Hg gg Hg gg 96.08| 95.30| 95.61 95.48| 9513| 94.99| 9397
mplicit price deflator...... : 109.17| 109.61| 108.52| 109.75| 109.92| 110.25| 111.51
Chain type price indexes for 11189 114.09| 113.72| 113.87| 11413 114.63| 115.09
gross domestic product: 9335 90.84| 9156 9122 90.34| 90.25| 89.13
FOOd ..o 110.45| 112.60| 112.23| 11231 11271| 113.16| 113.64 Gasoline, fuel oil, and
Energy goods and senices | 114.15| 10454 105.15| 104.09| 10344 10546 11153 onergy 00ods 11811 10096 9923 111.53] 113.02| 116.06| 13242
ross domestic product ! : : g ’ : : : :
loss food and energy... | 109.17| 11067| 11010| 11051| 11081| 1125 11180 EEECCO 13078 19770| 11257| 1003 1sss 12378 11602
Chg;g'sté’%%%rég%é”dexes for Other..... 112.01| 113.97| 11331| 114.14| 114.46| 113.97| 11366
purchases: Services 114.32| 117.44| 116.15| 117.00| 117.88| 118.74| 119.70
Food ..... .. | 111.48| 11359| 113.29| 113.40| 113.58| 114.08| 114.58 Housing.. 17.15] 121.74| 12034 121.35| 122.21| 123.07| 123.83
Energy g ces| 116.41| 108.90| 102.60| 109.54| 11056| 112.91| 125.58 Household operation. 106.18| 105.32| 104.71| 104.71| 105.63| 106.23| 108.73
Gross domestic purchases Electricity and gas 114.84| 108.62| 107.83| 108.42| 108.64| 109.57| 11517
less food and energy.... | 108.05| 109.58| 109.01| 109.42| 109.75| 110.15| 110.71 Other household operatlon 101.45| 103.47| 102.95| 102.65| 103.94| 104.36| 105.06
v Transportation... 108.08| 110.20 108.92| 110.10| 110.52| 111.28| 111.15
Medical care.. 114.27| 117.36| 116.16| 116.90| 117.73| 118.66| 119.16
1. For some components of final sales of computers, includes computer parts. Recreation. 116.58| 120.04| 118.43| 119.71| 120.57| 121.45| 12255
Note. Percent changes from preceding period for selected items in this table are shown in table 8.1. Other .. 116.35| 119.94| 118.44| 119.44| 12047| 121.40| 122.66
Addenda:
Table 7.3. Quantity and Price Indexes for Gross National Product and Energy goods and services ' | 116.62| 109.37| 103.22) 110.14] 111.04| 113.10| 124.40
. . Personal consumption
Command-Basis Gross National Product expenditures less food and
(=100 ()RR 108.78| 110.64| 109.91| 110.42| 110.91| 111.33| 111.58

[Index numbers, 1996=100]

Gross national product:
Current dollars ..........c..ccc....
Chain-type quantity index
Chain-type price index..
Implicit price deflator ..........

Less: Exports of goods and
services and income
receipts from the rest of the
world:

Chain-type quantity index....

Plus: Command-basis exports
of goods and services and
income receipts from the
rest of the world:
Chain-type quantity index....

Equals: Command-basis gross
national product:
Chain-type quantity index....

129.02
117.96
109.39
109.38

122.04

125.93

118.51

133.27
120.46
110.63
110.63

116.74

120.07

120.94

131.72
119.62
110.11
110.11

113.25

118.00

120.30

132.25
119.73
110.45
110.45

1717

120.18

120.16

134.02
121.03
110.73
110.73

119.16

121.96

12143

135.10] ...
12146 ...
111.22] ...
111.22]...

117.39

120.16

121.86

Note. Percent changes from preceding period for selected items in this table are shown in table 8.1.

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.



D-20

Table 7.6. Chain-Type Quantity and Price Indexes for Private Fixed

Investment by Type
[Index numbers, 1996=100]

National Data

May 2003

Table 7.9. Chain-Type Quantity and Price Indexes for Exports and Imports
of Goods and Services and for Receipts and Payments of Income
[Index numbers, 1996=100]

Seasonally adjusted

Seasonally adjusted

2001 | 2002 2002 2003 2001 | 2002 2002 2003
| ‘ I ‘ i ‘ v | | ‘ I ‘ Il ‘ v |
Chain-type quantity indexes Chain-type quantity indexes
Private fixed Exports of goods and services | 123.10| 121.13| 117.89| 121.89| 123.28| 121.44| 120.46
investment 134.20| 130.06| 120.99| 129.68| 129.60| 130.99| 131.16 Gogds'b.l.. %g% g%gg 11211328 %?g gggg g%gg %gg?
Nonresidential..... 139.55| 131.57| 132.13| 131.32| 131.05| 131.79| 130. urable... . : . . ! . .
°;lr°s'lde""a 1:322 130‘;’2 13”3 1:237 :sgg 3“3 gggg Nondurab 115.23| 115.67| 11472 11656| 115.23| 11647| 11681
Tuctures : . . . : . . : Services ! .. 11418 117.87| 114.24| 117.18| 118.87| 121.19| 119.78
Nonresidential bmldmgs
including farm .| 11052] 90.04| 97.17| 91.65| 86.07| 85.27| 83.37 '"Wmerece'ms . . 98.87| 102.55| 106.41| 104.85|..........
Utilities 139.52| 131.34| 141.04| 134.15| 12653| 123.65| 123.65 Imporlsolgoodsandservmes 154.91| 160.66| 153.37| 161.24| 162.56| 165.48| 162.10
Mining exploration, shaﬁs Goods "....... . X 154.63| 164.44| 165.81| 168.34| 164.80
and wells....... 161.41| 138.63| 143.20| 143.55| 141.96| 125.83| 13457 Durable. 160.51| 171.12| 171.66| 172.82| 169.87
Other structures ... 149.20| 89.29| 101.75| 100.97| 80.03| 74.39| 70.69 Nondurable 142.32| 150.62| 153.30| 157.97| 153.60
Equipment and software ... | 146.51| 143.98| 141.41| 142.55| 144.88| 147.09| 145.43 Services *.. 145.69| 144.92| 146.02| 150.54| 147.95
Information processing Income payments. 105.14| 117.90| 118.46| 116.13|...........
equipment and software | 190.92| 196.02| 188.13| 193.91| 200.24| 201.81| 207.02 - —
Computers and Chain-type price indexes
peripheral Exports of goods and 96.10] 05.87| 94.88| 95.58| 96.41] 96.62] 97.47
equipment ... 338.61| 400.31| 369.90| 383.36| 420.05| 427.94| 455.10 xports of goods and services : : : - - ‘ :
Software *. 191.35| 195.21| 188.10| 193.67| 199.09| 199.97| 200.66 Gogds e oaz| %298 211) g2er) B3AS) BT Sase
Other..... 135.16| 130.48| 127.03| 130.74| 131.65| 132.51| 137.20 gty o osal ao7el el aies| aassl sees
Industrial equipment. 112.69| 107.67| 108.69| 106.71| 108.38| 106.89| 105.60 Servi ur 10294| 10327| 101.90| 10304| 10397| 10418| 10533
Transportation equipment | 117.80| 105.81| 109.04| 103.23| 102.02| 108.97| 98.07 ervices ' : - : : - : :
Other wovvreeeeeeeeree oo 125.83| 12461| 120.36| 125.33| 12547| 127.28| 124.82 Incomerecelpts . . .02| 109.61| 109.95| 110.39|...........
Residential 119.22 | 123.92| 122.44| 123.25| 123.59| 126.39| 130.03 Imporlsotgoodsandservu:es 92.70| 92.99| 90.61 93.03| 94.05| 94.27| 96.89
Structures .... 119.12| 123.84| 122.35| 123.17| 123.51| 126.34| 130.02 Gogdsbl : - . : : : :
Single family. 121.05| 12599| 123.91| 124.70| 12553| 129.80| 135.15 N“mj fb
Multifamily.... 120.21| 129.37| 132.84| 131.98| 129.14| 123.51| 137.80 Sr\f} ura
Other structures 116.48| 120.15| 118.56| 119.71| 119.95| 122.38| 122.05 BIVICES ~.....
Equipment ... 123.67| 127.27| 126.36| 127.32| 127.23| 128.19| 130.22  Income payments.
Chain-type price indexes 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Private fixed Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified
investment.............. 101.16| 100.76| 100.82| 100.76| 100.52| 100.95| 101.65 (oM goods foservices.
Nonresidential. 95.73| 04.43| 94.82| 94.48| 94.17| 04.25| 04.42
Structures ... .| 119.76| 118.95| 118.56| 118.77| 118.89| 119.57| 120.79
NonreS|dentlaI bmldmgs
.| 121.05| 123.06| 122.43| 122.97| 122.92| 123.91| 125.42
109.45| 112.12| 110.68| 111.50| 112.82| 113.50| 114.43
125.45| 104.34| 106.93| 104.41| 103.41| 102.63| 102.96
Other structures .. 113.16| 116.00| 115.35| 115.93| 116.35| 116.36| 117.17
Equipment and soﬂware 88.76 | 87.36| 87.93| 87.46| 87.04| 87.00f 86.93
Information processing
equipment and software | 73.72| 71.04| 71.96| 71.31| 7076 7012 69.75
Computers and
peripheral
equipment ... 3091| 2626| 27.48| 26.84| 25.84| 2491 23.97
Software 2. 99.10| 98.43| 98.99| 98.24| 9834| 98.13| 98.45
Other........ 91.37| 9023| 90.68| 90.39| 90.10| 89.75| 89.88
Industrial equipment...... 103.40| 103.56| 103.42| 103.33| 103.67| 103.83| 104.15
Transportation eqmpment 101.32| 101.26| 101.73| 101.25| 100.03| 102.05| 102.40
Other .. 105.16| 105.76| 105.70| 105.58| 105.84| 105.91| 106.28
Residential . 119.09| 121.57| 120.61| 121.40| 121.38| 122.88| 125.15
Structures 119.61| 122.16| 121.16| 121.98| 121.98| 123.51| 125.86
Single family. 12050 | 123.20| 122.30| 123.10| 122.80| 124.60| 127.49
Multifamily.... 125.60| 127.74| 126.81| 127.64| 127.33| 129.19| 132.19
Other structures 117.49| 119.90| 118.76| 119.62| 120.04| 121.18| 122.68
Equipment 98.50| 98.17| 98.66| 98.14| 97.91| 97.97| 96.96

1. Includes new computers and peripheral equipment only.
2. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 7.10. Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Type of Product
[Index numbers, 1996=100]
Seasonally adjusted Seasonally adjusted
2001 | 2002 2002 2003 2001 | 2002 2002 2003
| ‘ I ‘ T ‘ v | | | I | T ‘ v |
Chain-type quantity indexes Chain-type price indexes
Exports of goods and services...... 123.10 | 121.13| 117.89 | 121.89 | 123.28 | 121.44 | 120.46 Exports of goods and services .... | 96.10| 95.87 | 94.88 95.58| 96.41| 96.62| 97.47
Exports of goods ' ...... . 126.97 | 122.40| 119.36 | 123.84 | 125.08 | 121.34 | 120.56 | |Exports of goods ' ........... 93.42| 92.98| 92.14| 92.67| 93.45| 93.67| 94.39
Foods, feeds, and beverages 112.18| 109.72| 114.08 | 110.45| 106.97 | 107.39| 111.89| | Foods, feeds, and beverages 79.31| 81.30| 78.42| 79.17| 83.24| 84.37| 85.07
Industrial supplresand materials. 114.96 | 115.43| 112.39| 117.52| 115.60 | 116:21 | 116.54| | Industrial supplresand materials 95.78| 94.41| 91.42| 93.92| 95.87| 96.45| 99.64
Durable goods....... 121.06 | 118.63| 114.84 | 121.59| 119.61| 118.49| 119.94 Durable goods ......... 92.53| 92.68| 91.50| 92.42| 93.37| 93.44| 94.94
Nondurable goods 111.41|113.41| 110.81| 115.02| 113.14 | 114.68 | 114.41 Nondurable goods ... 97.85| 95.56| 91.49| 94.92| 97.48| 98.35| 102.54
Capital goods, except automotive . | 140.47 | 128.25| 124.79| 129.40| 132.98 | 125.82 | 123.82| | Capital goods, except automotive ....... 90.44| 89.73| 90.02| 89.79| 89.62| 89.48| 89.23
Civilian aircraft, engines, and parts... | 145.39| 137.15| 133.90 | 135.55| 151.37 | 127.77 | 119.07 Civilian aircraft, engines, and parts . | 117.54| 120.71| 119.65 | 120.08| 120.94 | 122.19| 123.48
Computers, peripherals, and parts ... | 172.40| 147.29| 146.04 | 145.85| 145.57 | 151.70 | 149.42 Computers, peripherals, and parts .. 63.09| 60.02| 61.21| 60.61| 59.48| 58.79| 59.11
Oher oo 133.48 | 122.57| 118.71| 124.73 | 126.15| 120.68 | 120.29 Other v 92.86| 92.12| 9242| 92.17| 92.08| 91.83| 91.13
Automotive vehicles, engines, and parts | 112.92 | 117.01| 110.26 | 120.04 | 122.83| 114.90 | 115.48 Automotive vehicles, engines, and parts | 102.74 | 103.25| 103.01 | 103.07 | 103.28 | 103.64 | 103.66
Consumer goods, except automotive... | 125.52 | 120.78| 117.51| 120.66 | 122.79| 122.17 | 121.91 Consumer goods, except automotive .. | 100.46| 99.89| 99.90| 99.66| 99.96| 100.05| 100.13
Durable goods .. 128.91(122.91| 119.61| 123.76 | 125.50 | 122.79| 120.28 Durable goods . . . . . . . . .
Nondurable gool 121.99 | 118.56| 115.32 | 117.42| 119.96 | 121.55 | 123.65 Nondurable goo!
ther ..c..covveveneenee 132.94 | 141.24| 139.16 | 143.00 | 142.46 | 140.33 | 131.93 her s
Exports of services ' 114.18 | 117.87| 114.24 | 117.18 | 118.87 | 121.19| 119.78 | |Exports of services ' -
Transfers under U.S. military agency Transfers under U.S. military agency
sales contracts . 79.09| 81.06| 79.67| 83.08| 79.19| 82.30| 87.29 sales contracts . . . . . . .
Travel........coo.... 93.87| 92.39| 90.11| 89.85| 91.99| 97.59| 9554 || Travel ............. . . . . . . .
Passenger fares 83.16| 78.81| 77.45| 77.54| 77.54| 82.70| 74.88 Passenger fares .. X X . . X . .
Other transportation. 102.07 | 101.23| 100.51| 100.43| 101.06 | 102.92| 99.09|| Other transportation .... 106.37 | 106.42 | 102.54 | 106.01 | 107.98 | 109.13| 114.19
Royalties and license fees 109.54 | 116.55| 113.85| 119.51| 118.41| 114.44| 115.00| | Royalties and license fees 108.72| 109.90| 109.18 | 109.77| 110.11| 110.55| 111.26
Other private service! 164.44 | 175.07 | 168.24 | 174.52| 178.52 | 179.02 | 178.34|| Other private services . 90.79| 91.92| 90.68| 91.72| 92.47| 92.79| 93.31
Other 96.08| 105.76 | 98.98| 104.34| 108.19| 111.54| 112.65|| Other . . . . . . .
Imports of goods and services ... |154.91|160.66 | 153.37 | 161.24 | 162.56 | 165.48 | 162.10 Imports of goods and services ... | 92.70| 92.99| 90.61  93.03| 94.05 | 94.27| 96.89
Imports of goods ... 157.18 | 163.31| 154.63 | 164.44 | 165.81 | 168.34 | 164.80 | |Imports of goods '....
Foods, feeds, and beverages 144.74| 152.98| 149.04 | 152.82| 154.14| 155.91 | 159.38| | Foods, feeds, and beverages
Industrial supphes and matenals except Industrial supphes and materials, except
petroleum and products .. 128.51|133.19| 128.49 | 131.91| 135.07 | 137.29 | 131.82 petroleum and products .. 102.44| 96.15| 93.06| 96.41| 96.83| 98.32|104.73
Durable goods....... 128.33 | 135.00| 130.97 | 131.98 | 136.08 | 140.98 | 137.10 Durable goods ......... 98.78| 95.12| 93.84| 95.49| 95.75| 95.41| 95.60
Nondurable goods 128.38 | 131.04| 125.63 | 131.50 | 133.72 | 133.32 | 126.47 Nondurable goods ... 106.41| 97.45| 92.47| 97.59| 98.16| 101.58 | 114.77
Petroleum and products.. 122.65|119.13| 113.11| 121.82| 117.54| 124.05| 117.50 || Petroleum and products .. 116.10| 118.84| 93.17| 122.01| 129.50 | 130.69| 156.32
Capital goods, except automotive . | 175.36| 172.40| 167.52 | 174.57 | 173.17| 174.33| 175.74 || Capital goods, except automotive ....... 7451| 7230 72.67| 7251| 7232\ 71.72| 71.74
Civilian aircraft, engines, and parts... | 215.81|173.19| 197.04 | 168.58 | 149.01 | 178.14 | 162.90 Civilian aircraft, engines, and parts . | 114.68| 116.99| 116.05 | 116.45| 117.68 | 117.77 | 118.24
Computers, peripherals, and parts ... | 224.98 | 247.65 | 245.29 | 248.65| 245.89 | 250.78 | 258.23 Computers, peripherals, and parts .. | 53.47| 49.55| 50.23| 50.17| 49.48| 48.32| 47.76
OhEr oo 153.73 | 149.12| 140.29 | 152.35| 153.52 | 150.33 | 152.27 Other v 81.43| 79.78| 80.04| 79.77| 79.79| 79.52| 79.89
Automotive vehicles, engines, and parts | 144.79 | 155.17 | 145.23| 158.09 | 159.66 | 157.72 | 153.87 Automotive vehicles, engines, and parts | 101.66| 101.96| 101.70| 101.81 | 102.02| 102.31| 102.18
Consumer goods, except automotive... | 173.70| 189.78 | 175.71| 189.68 | 194.30 | 199.42 | 200.00| | Consumer goods, except automotive .. | 95.17| 94.21| 94.40| 94.12| 94.22| 94.09| 94.14
Durable goods....... . | 176.62 | 196.43| 182.15| 201.09 | 199.89 | 202.58 | 199.79 Durable goods 91.93| 90.43| 90.77| 90.54| 90.37| 90.04| 89.83
Nondurable goods 170.62 | 182.85| 169.03 | 177.92 | 188.44 | 196.02 | 199.99 Nondurable goods 98.80| 98.46| 98.48| 98.14| 98.56| 98.66| 99.00
[01(31:1 SR 175.02 | 183.67 | 167.51| 184.22| 189.78| 193.17 | 166.82| | Other ........ccccouueu. 100.11| 99.20| 98.68| 99.00| 99.31| 99.82| 101.06
Imports of services '... 143.71|146.79| 145.69 | 144.92 | 146.02 | 150.54 | 147.95 | |Imports of services ' 97.03 | 108.47 | 104.37 | 107.43| 110.92 | 111.16 | 113.99
Direct defense expenditures 158.92| 189.18 | 190.22 | 190.62 | 187.00 | 188.87 | 187.63 Direct defense expenditures 86.72| 90.13| 82.94| 87.74| 94.07| 95.75| 102.19
Travel..ooooeeinenne 132.22| 128.88| 131.42| 126.80 | 124.92| 132.40 | 125.02| | Travel ......cccceeune. 94.63| 99.01| 93.18| 97.20| 102.27| 103.40| 107.85
Passenger fares 111.68 | 102.49| 101.37| 99.25| 98.26| 111.06| 106.69 || Passenger fares .. 126.91|132.82| 127.76| 130.81 | 140.45 | 132.27| 132.48
Other transportation. 122.45|127.89| 120.62 | 131.09| 128.09| 131.76 | 129.68|| Other transportation .... 115.69| 111.74| 109.22 | 110.40| 112.64 | 114.71| 119.04
Royalties and license fees 191.99 | 212.78| 221.31| 208.87 | 222.74 | 198.21| 199.57| | Royalties and license fees 108.70| 109.89| 109.16 | 109.75| 110.09| 110.53 | 111.24
Other private service! 183.69| 185.49| 181.81| 180.22 | 187.59 | 192.35| 194.34| | Other private services . 78.26| 110.91 | 107.88| 111.03 | 112.37 | 112.37| 113.11
Other 119.89| 123.91| 126.33 | 123.63 | 122.51| 123.18 | 122.90| | Other .05 105.41| 102.37 | 104.86 | 106.87 | 107.56 | 109.95
Addenda: Addenda:
Exports of agricultural goods *.......... | 114.66| 111.95| 117.65| 114.27 | 107.00| 108.88 | 110.89 Exports of agricultural goods >.......... 77.86| 79.21| 76.19| 76.96| 81.19| 82.51| 83.42
Exports of nonagricultural goods ..... | 128.37 | 123.62 | 119.78| 124.98 | 127.02| 122.72 | 121.68 Exports of nonagricultural goods .... 94.93| 94.32| 93.69| 94.19| 94.64| 94.75| 95.45
Imports of nonpetroleum goods....... 160.02| 167.19| 158.25| 168.10| 170.24 | 172.15| 169.15 Imports of nonpetroleum goods ..... 90.36| 88.56| 88.14| 88.57| 88.69| 88.84| 89.82
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal 2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of

Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified

from goods to services.

nondurable nonautomotive consumer goods.
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Table 7.11. Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type

National Data

[Index numbers, 1996=100]

May

2003

Seasonally adjusted

Seasonally adjusted

2001 | 2002 2002 2003 2001 | 2002 2002 2003
I‘II‘III‘IVI I|II|III‘IVI
Chain-type quantity indexes Chain-type price indexes
Government consumption Government consumption
expenditures and gross expenditures and gross
investment '. 115.36 | 120.46 | 119.37 | 119.79 | 120.65 | 122.02 | 122.28 investment '.. 113.27|115.18| 114.27 | 115.06 | 115.47| 115.92 | 118.11
Federal................ 107.33 | 115.37| 112.46 | 114.50 | 115.71 | 118.79 | 119.54 | |Federal ............... 110.09 | 113.11|112.42 | 113.07 | 113.44| 113.53 | 116.21
National defense...... 102.51|112.04| 108.82| 110.87 | 112.74 | 115.74 | 115.28 | | National defense .... 109.27 [ 111.86| 111.14 | 111.71| 112.12| 112.46 | 114.95
Consumption expe! 102.17 | 111.46| 108.05| 110.42 | 111.80 | 115.56 | 114.62 Consumption expel 111.50 | 114.71| 113.89| 114.56 | 115.04 | 115.37| 118.26
Durable goods *........ 116.02 | 120.85| 118.29| 118.91| 125.79 | 120.40| 117.47 Durable goods *..... 99.37| 99.68| 99.52| 99.72| 99.65| 99.81|100.12
Nondurable goods 129.00 | 148.45| 149.88| 152.03 | 151.30 | 140.58 | 142.73 Nondurable goods 106.08| 100.68| 94.31| 99.84|103.19| 105.40| 113.46
Services 100.50 | 109.80| 106.22 | 108.71| 109.77 | 114.49| 113.61 Services 112.61|116.41| 115.74| 116.26 | 116.67 | 116.95| 119.87
Compensation of genera Compensation of genera
government employees, government employees,
except own-account except own-account
investment °... e | 91.09| 92,73 91.99| 93.03| 93.44| 92.44| 94.29 investment *. v | 118.58
Consumption of general Consumption of general
government fixed capital *...... 99.03| 99.35| 99.06| 99.22| 99.42| 99.70| 100.13 government fixed capital *...... | 101.84
Other services ... . [ 118.09| 148.01| 136.73 | 143.65 | 146.55| 165.10| 158.10 Other services .. 111.79
Gross investment . 104.87| 115.94| 113.93 | 113.83| 119.04 | 116.96| 119.73 Gross investment 96.77
Structures.......... 68.01| 65.07| 63.21| 66.47| 66.30| 64.31| 66.50 Structures ............ 118.80
Equipment and software .. 110.58| 124.05| 122.04 | 121.32| 127.46 | 125.39| 128.23 Equipment and software .. 94.40
Nondefense ..... 117.10 | 122.18| 119.91 | 121.93 | 121.83 | 125.07 | 128.23 | | Nondefense ... 111.64
Consumption 112.76 R 116.48 . Consumption 11418

Durable goods °....
Nondurable goods ...
Commodity Credit
inventory change..
Other nondurables
Services
Compensation of genera
government employees,
except own-account
investment *
Consumption of general
government fixed capital *......
Other services ... .
Gross investment .
Structures.........
Equipment and software ..
State and local ...
Consumption ex
Durable goods “........
Nondurable goods
Services
Compensation of general
government employees, except
own-account investment °..........
Consumption of general
government fixed capital *
Other services...
Gross investment .
Structures.........
Equipment and software..

Addenda:
Compensation of general government
employees * .
Federal..........
State and local

114.99

103.95
162.56

167.59
123.47

117.84

111.40

137.61
248.56
131.93
125.23
1563.76

108.66
100.10
111.92

Durable goods 2.

inventory change ..
Other nondurables
Services
Compensation of genera
government employees,
except own-account
investment *.
Consumption of general
government fixed capital *......
Other services ..
Gross investment
Structures
Equipment and software ..
State and local ...
Consumption ex
Durable goods *........
Nondurable goods
Services
Compensation of genera
government employees, except
own-account investment ° .........
Consumption of general
government fixed capital *
Other services ..
Gross investment
Structures
Equipment and software ..

Addenda:
Compensation of general government
employees * .
Federal
State and lo

108.99
114.75

120.51

102.45
110.27
101.39
116.73

95.58

115.01
115.99
100.11
109.20
117.18

118.80

107.64
114.44
111.00
119.49

88.96

118.94
119.30
118.80

129.23

102.48
112.56
101.15
118.72

94.74

116.33
117.40
100.58
107.15
119.12

121.95

107.98
105.86
111.95
121.51

87.43

123.15
126.69
121.96

128.03

102.68
111.93
101.39
117.97

95.26

115.29
116.19
100.58
103.13
118.31

120.79

107.94
107.45
111.62
120.81

88.02

12210
125.98
120.80

129.63

102.44
112.39
101.18
118.42

94.85

116.17
117.19
100.67
106.74
118.94

121.53

108.04
107.86
111.97
121.47

87.62

122.88
126.91
121.53

130.11

102.34
112.79
101.04
118.91

94.54
116.60
17.72
100.55
108.10
119.36

122.33

107.99
104.98
112.02
121.74

87.14

123.56
12719
122.34

129.14

102.46
113.14
101.00
119.60

94.30

117.24
118.49
100.54
110.62
119.88

123.16

107.94
103.16
11217
122.04

86.93

124.05
126.68
123.16

135.92

103.03
113.64
101.47
120.80

94.55

119.15
120.60
100.66
121.47
120.71

123.98

108.82
104.02
113.24
123.49

87.08

126.33
133.23
123.98

1. Gross government investment consists of general government and government enterprise expenditures for
fixed assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries by the Federal Government.
3. Compensation of government employees engaged in new own-account investment and related expendi-
tures for goods and services are classified as investment in structures and in software. The compensation of all

general government employees is shown in the addenda. ) . )
4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a

zero net return on these assets.

5. Beginning with 2001, in accordance with the Consolidated Appropriations Act of 2001, includes compensa-
tion of employees of Indian tribal governments reclassified from the private sector.
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Table 7.14. Chain-Type Quantity and Price Indexes for Gross Domestic

Product by Sector
[Index numbers, 1996=100]

Seasonally adjusted

2001 2002 2002 2003
| ‘ I ‘|u ‘ v |
Chain-type quantity indexes
Gross domestic product| 117.94| 120.82| 119.84| 120.21| 121.41| 121.82| 122.31
Business '........ 119.56| 122.53| 121.52| 121.86| 123.17| 123.55| 124.03
Nonfarm 2..... .. | 119.51| 122.49| 121.43| 121.86| 123.16| 123.52| 123.94
Nonfarm less housing ..... 120.48| 123.84| 122.67| 122.95| 124.60| 125.16| 125.63
Housing.... 110.86| 110.72| 110.59| 112.17| 110.72| 109.39| 109.39
Farm 124.00| 124.46| 129.90| 120.17| 122.49| 125.29| 132.34
Households and msmullons 114.39| 116.95| 115.74| 116.59| 117.35| 118.14| 118.79
Private households........... 8425| 7359 7241| 73.19| 7392| 74.82| 7570
Nonprofit institutions 115.49| 118.53| 117.31| 118.17| 118.93| 119.71| 120.36
General government °. 107.69| 110.15| 109.42| 109.84| 110.41| 110.95| 111.39
Federal.............. 99.77| 101.90| 100.78| 101.39| 102.24| 103.18| 104.48
State and local.. 111.40| 114.01| 113.46| 113.79| 114.22| 114.57| 114.61
Chain-type price indexes
Gross domestic product| 109.42| 110.66| 110.14| 110.48| 110.76| 111.25| 111.95
Business '........ 108.23| 109.04| 108.65 108.89| 109.08| 109.53| 110.03
Nonfarm ?..... .. | 108.78| 109.63| 109.16| 109.59| 109.68| 110.10| 110.58
Nonfarm less housing ..... 107.97| 108.40| 108.02| 108.39| 108.41| 108.79| 109.23
Housing.... 116.62| 121.65| 120.25| 121.22| 122.13| 123.02| 123.83
Farm 70.50| 68.00| 73.18| 61.18| 67.77| 69.86| 71.96
Households and mshluhons 115.28| 119.24| 117.13| 118.47| 119.93| 121.42| 122.87
Private households... 117.43| 121.68| 120.48| 121.29| 122.18| 122.75| 123.45
Nonprofit institutions 11520 119.16| 117.03| 118.38| 119.85| 121.36| 122.83
General government . 116.48| 120.00| 119.13| 119.77| 120.33| 120.77| 122.74
Federal.............. 114.23| 119.51| 118.97| 119.60| 119.83| 119.63| 124.27
State and local.. 117.47| 120.26| 119.25| 119.90| 120.59| 121.31| 122.14

1. Equals gross domestic product less gross product of households and institutions and of general govern-
ment.

2. Equals gross domestic business product less gross farm product. ) )
3. Equals compensation of general government employees plus general government consumption of fixed

capital.

Table 7.15. Price, Costs, and Profit Per Unit of Real Gross Product of
Nonfinancial Corporate Business

[Dollars]
Price per unit of real gross
product of nonfinancial
corporate business ' .......... 1.041| 1.036| 1.037| 1.036| 1.035| 1.037|.....
Compensation of employees
(unit labor cost).................. .695 .680 .682 .680 .679 679 ............
Unit nonlabor cost.................. .267 .269 .268 .269 .21 270 ...
Consumption of fixed capital 127 129 128 129 130 130 ...
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies.. 102 103 103 103 104 104 ...
Net interest.......ccoeevvvrneene .038 .037 .037 .037 .037 .036] ...
Corporate profits with
inventory valuation and
capital consumption
adjustments (unit profits
from current production).... .079 .086 .086 .087 .084 .088 | ...
Profits tax liability.............. .024 .025 .023 .025 .025 026 ...
Profits after tax with
inventory valuation and
capital consumption
adjustments.......c.ccceeneene .055 .062 .064 .062 .059 062 ...

1. The implicit price deflator for gross product of nonfinancial corporate business divided by 100.
Note. Effective November 26, 2002, the estimates beginning with 1999 have been revised to reflect the 2002
annual revision to the industry-based price index for the gross product of nonfinancial corporate business.
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Table 7.16B. Implicit Price Deflators for Private Inventories by Industry
[Index numbers, 1996=100]

Seasonally adjusted
2002 2003
| Il 1 IV |

Private inventories ' . 98.48 98.99 99.28 99.94| 102.00

Farm oo 97.32 96.53 93.35 99.54 100.22
Construction, mining, and uti 97.69 104.47 104.34 110.78 126.37
Manufacturing... 98.96 99.45 100.10 100.20 102.56
Durable goods 98.41 98.81 98.65 98.46 99.12
Nondurable goods indus 99.93 100.57 102.52 103.07 108.12
Wholesale trade................. 94.85 95.62 96.80 96.67 98.56
Durable goods industrie 91.26 91.66 91.68 91.69 92.21
Nondurable goods indus 101.16 102.50 105.46 105.11 109.14
Retail trade..............cccoevee 102.00 101.98 102.08 102.10 103.11

Motor vehicle dealers.... 98.93 98.59 98.17 97.33 98.50

Food and beverage stores . 110.32 109.41 109.59 110.19 111.15

General merchandise stores... 102.59 102.62 102.67 103.13 103.38

Other retail stores.. 102.61 102.96 103.44 103.84 105.01

Other industries 99.07 99.71 99.86 100.19 102.06
Addenda:

Private inventories 98.48 98.99 99.28 99.94 102.00
Durable goods industries .. 96.41 96.68 96.58 96.34 96.98
Nondurable goods industries 100.74 101.49 102.12 103.61 107.00

Nonfarm industries 98.63 99.25 99.81 100.03 102.21

Wholesale trade. 94.85 95.62 96.80 96.67 98.56
Merchant who 94.44 95.10 96.23 96.08 97.41

Durable goods industri 91.07 91.49 91.51 91.53 92.03
Nondurable goods industri . 100.39 101.44 104.27 103.88 106.47
Nonmerchant wholesale trade ............ 97.39 98.80 100.30 100.26 105.65

1. Implicit price deflators are as of the end of the quarter and are consistent with the inventory stocks shown in
tables 5.12B and 5.13B.
Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 7.17. Chain-Type Quantity Indexes for Gross Domestic Product by

Major Type of Product
[Index numbers, 1996=100]

Seasonally adjusted

2001 2002 2002 2003
| Il 1l v |
Gross domestic product.. | 117.94| 120.82| 119.84| 120.21| 121.41| 121.82| 122.31
Final sales of domestic
Product.......oceveceeeerniens 118.95| 121.09| 120.51| 120.49| 121.51| 121.84| 122.47
Change in private iNVENtONES | ..o | vvveviinee [ eovmveiies [evvierinne | vveveeines [ veiveinine | veeeenieens
Goods 121.64| 125.71| 124.38| 124.50| 127.23| 126.73| 127.41
Final sales. 124.71| 126.57| 126.43| 125.39| 127.62| 126.86| 127.98
Change in p
[LRAVZ=T0 1oL T JURRURS BUPOPSRSPR EUOUSOPORPOR POPIROUIR ROVPVRROR IVPUVSOPR VUURTOURPIN VPRI
Durable goods.. 129.90| 134.92| 131.84| 132.10| 138.60| 137.15| 136.28
Final sales 136.94| 136.59| 135.27| 134.22| 140.00| 136.89| 136.56
Change in private
INVENTOTIES ..vovcieivise | vrvveiieinee | rrsniisnee | everinniens [eonvrreinn | evveeninne | veversnine | veeesnieens
Nondurable goods 114.62| 117.99| 117.90| 117.93| 117.98| 118.15| 119.91
Final sales 114.86| 118.28| 118.96| 117.94| 117.67| 118.55| 120.65
Change in private
INVENLOTIES o [ evinvines [rrreveinne e [oreiniiiee | vvvvivinee | vvvnnreine | cvennen
Services ... | 115.16| 118.35| 117.00| 118.01| 118.74| 119.65  119.88
Structures..........cocoocvcvvenn, 118.80| 115.51| 118.06| 115.51| 113.88| 114.60 115.90
Addenda:
Motor vehicle output ........... 114.63| 129.33| 123.54| 125.97| 136.32| 131.50| 130.50
Gross domestic product less
motor vehicle output ....... 118.03| 120.53| 119.70| 120.01| 120.91| 121.50| 122.03

National Data
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Table 7.18B. Chain-Type Quantity Indexes for Motor Vehicle Output
[Index numbers, 1996=100]

Seasonally adjusted

2001 2002 2002 2003
| Il 1 [\ |
Motor vehicle output... | 114.63| 129.33| 123.54| 125.97| 136.32| 131.50| 130.50
Auto output ... . 89.86| 93.97| 95.00| 93.02| 97.86| 90.01| 83.30
Truck output *. 135.17| 158.50| 147.17| 153.18| 168.04| 165.62| 169.14
Final sales of domestic
product...........coocvriiiennnnne 119.40| 122.56| 117.53| 115.98| 131.99| 124.74| 119.58
Personal consumption
expenditures.................... 143.85| 152.48| 146.80| 146.73| 164.00| 152.39| 147.86
New motor vehicles......... | 152.65| 164.29| 159.22| 156.46| 179.76| 161.70| 158.55
AULOS ... 131.93| 130.12| 130.40| 129.18| 138.70| 122.19| 124.74
Light trucks.... 177.01| 204.40| 193.06| 188.48| 227.97| 208.09| 198.26
Net purchases of used
AULOS ..o 117.43| 117.37| 109.88| 117.67| 117.26| 124.68| 116.09
Private fixed investment... | 106.83 | 103.02| 95.86| 100.72| 106.73| 108.75| 98.08
New motor vehicles......... | 106.87| 104.24| 96.41| 102.26| 107.74| 110.57| 99.96
Autos ..... 95.08| 92.02| 84.78| 90.77| 9556| 96.97| 89.69
Trucks..... 118.27| 116.04| 107.62| 113.36| 119.50| 123.67| 109.93
Light trucks 137.74| 135.69| 126.81| 132.07| 136.71| 147.17| 133.46
Othe 8230 79.69 7221| 7864 87.11| 80.78| 67.41
Net purchases of used
AULOS ..o 106.65| 108.39| 98.10| 107.53| 111.10| 116.85| 106.52
Gross government
investment

Net exports
Exports ...

Trucks.
Imports...

Trucks.... .
Change in private inventories

New trucks.
Domestic
Foreign ...

Addenda:

Final sales of motor vehicles
to domestic purchasers...

Private fixed investment in
new autos and new light
TPUCKS oo

Domestic output of new
AULOS 2 oo

Sales of imported new
AULOS * oo

129.80

112.41
92.85
152.80

133.53

109.78
98.82
1567.39

127.60

101.87
96.57
151.28

129.04

107.57
101.17
153.87

141.60

112.31
104.43
166.84

135.90

117.36
93.11
157.56

128.84

107.46
89.17
152.39

1. Except for exports and imports, consists of new trucks only. _ )
2. Gonsists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-

ment.
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Table 8.1. Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2001 | 2002 2002 2003 2001 | 2002 2002 2003
I 1] \% | | Il 11} \% |
Gross domestic product: Imports of services:
Current dollars 2.6 3.6 6.5 25 5.1 3.2 42 Current dollars -3.4 14.2 373 9.9 171 14.0 3.1
Chain-type quantity index.. 3 2.4 5.0 1.3 40 14 1.6 Chain-type quantity index -5 2.1 35.7 2.1 341 13.0 6.7
Chain-type price index 24 1.1 1.3 1.2 1.0 1.8 2.5 Chain-type price index -2.9 11.8 1.1 12.2 13.6 9 10.6
Implicit price deflator 24 11 1.3 1.2 1.0 1.8 2.5 Implicit price deflator . -2.9 11.8 11 12.2 13.6 9 10.6
Government consumption expenditures and
Personal consumption expenditures: gross investment:
Current dollars............... 45 45 43 46 6.0 3.6 42 Gurrent dollars 6.1 6.2 9.3 43 4.4 6.2 8.7
Chain-type quantity index.. 2.5 3.1 3.1 1.8 42 1.7 1.4 Chain-type quantity index 3.7 44 5.6 1.4 2.9 46 9
Chain-type price index... 2.0 1.4 1.1 2.7 1.7 1.8 2.8 Chain-type price index 2.4 1.7 3.6 2.8 1.4 1.6 7.8
Implicit price deflator .... 2.0 1.4 11 2.7 1.7 1.8 2.8 Implicit price deflator . 24 1.7 3.6 2.8 1.4 1.6 7.8
Durable goods: Federal:
Current dollars 4.0 43| -103 -9 205 -10.2 -4.8 Current dollars ... 6.6 104 16.4 10.0 5.7 1.5 12.6
Chain-type qua . 6.0 7.3 -6.3 2.0 22.8 -8.2 -11 Chain-type quantity 4.8 7.5 74 7.5 43 1.0 2.6
Chain-type price index... -1.9 -2.8 4.2 2.9 -1.9 2.2 -3.7 Chain-type price index 1.7 2.7 84 2.3 1.3 3 9.8
Implicit price deflator .... -1.9 -2.8 4.2 -29 -1.9 2.2 -3.7 Implicit price deflator . 1.7 2.7 84 2.3 1.3 4 9.8
Nondurable goods: National defense:
Current dollars 35 3.6 8.2 45 1.7 6.4 9.0 Current dollars ... 6.7 1.9 19.7 9.9 8.5 125 74
Chain-type quantity index.. 2.0 3.2 7.9 -1 1.0 51 42 Chain-type quantity index .. 5.0 9.3 1.6 7.8 6.9 11.0 -15
Chain-type price index... 15 4 2 46 6 1.2 46 Chain-type price index 1.6 2.4 7.3 2.0 1.5 1.2 91
Implicit price deflator .... 15 4 3 46 6 1.2 46 Implicit price deflator .... 1.6 24 7.2 2.0 15 13 9.1
Services: Nondefense:
Current dollars 52 5.0 5.6 57 54 5.2 38 Current dollars 6.5 79 109 10.0 7 97 22.6
Chain-type quantity index.. 2.0 2.2 2.9 2.7 2.3 2.2 5 Chain-type quantity index .. 45 43 4 6.9 -3 111 10.5
Chain-type price index... 341 2.7 2.7 3.0 3.0 3.0 3.3 Chain-type price index 1.9 34 104 2.9 1.0 -1.2 10.9
Implicit price deflator .... 3.1 2.7 2.7 3.0 3.0 3.0 3.3 Implicit price deflator .... 1.9 3.4 10.4 2.8 1.0 -1.2 10.9
Gross private domestic investment: State and local:
Current dollars -9.7 5 16.6 75 24 7.9 -3 Current dollars 5.9 4.0 5.8 1.3 3.7 35 6.6
Chain-type quantity index.. -10.7 1.0 18.2 79 3.6 6.3 2.5 Chain-type quantity index 3.1 2.8 46 -1.7 2.2 1.2 -1
Chain-type price index 1.2 -5 -1.5 -4 -1 1.7 2.3 Chain-type price index 2.7 1.1 1.1 341 1.5 2.2 6.7
Implicit price deflator .... 12 -5 -14 -4 -1.2 16 2.3 Implicit price deflator . 27 11 11 3.0 15 22 6.7
Fixed investment: Addenda:
Current dollars =2.7 -35 -2.0 -1.2 -1.2 6.2 3.3 | |Final sales of domestic product:
Chain-type quantity index.. -3.8 =31 -5 -1.0 -3 44 5 Current dollars ............... 3.9 3.0 3.7 12 4.5 2.9 438
Chain-type price index... 12 -4 -15 -2 -9 1.8 2.8 Chain-type quantity index 15 18 24 -1 3.4 11 21
Implicit price deflator .... 12 -4 -15 -3 -9 18 2.8 Chain-type price index ... 24 11 13 12 11 18 26
Nonresidential: Implicit price deflator ... 24 11 13 1.2 11 18 26
Current dollars -5.1 -7.0 -7.8 -3.8 =21 2.7 -3.5 | |Gross domestic purchases:
Chain-type quantity index.. -52 -5.7 -5.8 24 -8 2.3 —4.2 Current dollars 2.4 42 6.9 4.9 52 47 44
Chain-type price index... 2 -1.4 -2.0 -1.4 -1.3 4 7 Chain-type quantity index 4 3.0 5.6 2.6 39 29 7
Implicit price deflator .... 2 -1.4 -2.0 -1.4 -1.3 4 7 Chain-type price index 1.9 1.2 1.2 2.3 1.2 1.8 3.6
Structures: Implicit price deflator . 1.9 1.2 1.2 2.3 1.2 1.7 3.6
Current dollars 33| -17.0f 173, -171| -21.0 -7.8 .6 | |Final sales to domestic purchasers:
Chain-type quantity index.. -1.7| -164| -142| -176| -214 -99 -3.4 Current dollars 3.6 3.6 42 3.6 46
Chain-type price index... 5.0 -7 -3.6 7 4 2.3 42 Chain-type quantity index 1.6 24 3.0 1.3 33
Implicit price deflator .... 5.0 -7 -3.6 7 4 2.3 42 Chain-type price index 1.9 1.2 1.1 2.3 1.3
Equipment and software: Implicit price deflator . 1.9 1.2 1.1 2.3 1.3
Current dollars -7.8 -3.3 —4.2 1.1 47 6.0 —4.7 | |Gross national product:
Chain-type quantity index.. -6.4 =17 -2.7 33 6.7 6.2 -4.4 Current dollars 26 3.3 5.1 16 55
Chain-type price index... -15 -1.6 -1.5 =21 -19 -2 -3 Chain-type quantity index 2 21 3.7 4 44
Implicit price deflator .... -15 -1.6 -15 =21 -1.9 -2 -3 Chain-type price index 24 11 13 12 1.0
Residential: Implicit price deflator . 24 11 14 1.2 1.0
Current dollars 44 6.1 14.2 54 1.0 14.9 20.5 | [Command-basis gross national product:
Chain-type quantity index.. 3 3.9 14.2 2.7 1.1 94 12.0 Chain-type quantity index ..........c.cccce..... 5 2.0 3.8 -4 43 14| .
Chain-type price index... 41 21 .0 2.6 0 50 7.6 | |Disposable personal income:
Implicit price deflator .... 41 2.1 .0 26 .0 5.0 7.6 Current dollars ..........ccccovuvevercernenrennees 3.8 5.7 15.8 6.7 3.5 43 39
Exports of goods and services: Chained (1996) dollars .........ccocvvuerncnnee 1.8 43 145 3.9 1.8 2.4 11
Current dollars -6.1 -1.9 2.7 17.7 8.3 -5.0 .2| |Final sales of computers: '
Chain-type quantity index.. -54 -1.6 35 14.3 46 -5.8 -3.2 Current dollars -144| -107| -29.9 -6.9 42.0 2.9 =21
Chain-type price index... -8 -2 -8 3.0 35 9 3.5 Chain-type quantity index 9.1 13.0 -7.8 13.1 78.5 26.7 18.0
Implicit price deflator .... -8 -3 -8 3.0 35 9 35 Chain-type price index -21.6| -205| -240 -17.7| -204| -187| -171
Implicit price deflator . -216| -21.0 -24.0| -17.7| -204| -18.7| -1741
Exports of goods: Gross domestic product less final sales of
Current dollars -6.6 —41 4.5 18.6 77| -10.6 5 computers:
Chain-type quantity index.. -5.9 -3.6 -3.4 15.9 41| 115 -2.5 Current dollars 2.8 3.7 6.8 2.6 49 3.2 42
Chain-type price index... -7 -5 -11 2.3 34 9 34 Chain-type quantity index 2 24 5.1 1.2 3.6 1.2 15
Implicit price deflator .... -7 -5 -1.1 2.3 34 9 31 Chain-type price index .... 26 13 15 1.4 1.2 1.9 2.7
Exports of services: Implicit price deflator ... 2.6 1.3 1.6 1.4 1.2 1.9 2.7
Current dollars -4.9 3.6 21.7 15.8 9.8 8.9 —.3 | |Gross domestic purchases less final sales of
Chain-type quantity index.. -4.0 3.2 21.7 10.7 59 8.0 —4.6 computers:
Chain-type price index... -1.0 3 .0 46 3.7 8 45 Current dollars 2.6 4.2 6.8 5.0 5.0 48 44
Implicit price deflator .... -1.0 3 .0 46 3.7 8 45 Chain-type quantity index 4 2.8 5.3 25 35 2.8 5
Chain-type price index 2.2 14 14 2.4 14 2.0 3.9
Imports of goods and services: Implicit price deflator . 2.2 14 14 2.4 14 2.0 3.8
Current dollars -5.7 4.0 6.8 35.7 79 8.4 2.8 | |Chain-type price indexes for gross domestic
Chain-type quantity index.. -2.9 3.7 8.5 222 33 74 -7.9 produc
Chain-type price index... -2.9 3 -1.6 11 44 9 11.6 Food 3.1 1.9 24 3 1.4 1.6 1.7
Implicit price deflator .... -2.9 3 -1.6 141 44 9 1.6 Energy goods and Services .................... 101 -8.4| -107 -4.0 -2.5 8.0 251
Gross domestic product less food and
Imports of goods: energy 2.0 14 1.6 1.5 1.1 1.6 2.0
Current dollars 6.1 2.1 1.5 41.8 6.1 7.2 2.7 | |Chain-type price indexes for gross domestic
Chain-type qua . -3.3 3.9 3.7 27.9 34 6.2 -8.2 purchases:
Chain-type price index... -2.9 -1.7 241 10.9 2.7 9 11.8 Food 3.0 1.9 24 4 7 1.8 1.7
Implicit price deflator .... -2.9 -1.7 -2.1 10.9 2.7 9 11.8 Energy goods and Services ...........c....... 2.3 -6.4 -8.7 29.9 3.8 8.8 53.0
Gross domestic purchases less food and
energy 1.8 14 14 15 1.2 15 2.0

1. For some components of final sales of computers, includes computer parts.
Note. Contributions to the percent change in real gross domestic product are shown in table 8.2.
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Table 8.2. Contributions to Percent Change in Real Gross Domestic

Table 8.3. Contributions to Percent Change in Real Personal

May 2003

Product Consumption Expenditures by Major Type of Product
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2001 | 2002 2002 2003 2001 | 2002 2002 2003
I 1l v | Il 1 \% |
Percent change at annual rate: Percent change at annual rate:
Gross domestic product.. . 3 2.4 5.0 13 4.0 1.4 1.6 Personal consumption
Percentage points at annual rates: expenditures ........................ 2.5 3.1 3.1 1.8 4.2 1.7 1.4
Personal consumption Percentage points at annual rates:
expenditures .... 1.67| 2.15| 222| 1.22| 293 1.19 .97 Durable goods................ccccouee. . .86 -.80 23| 249 -1.03| -13
Durable goods .. . 48 59| -55 16 174 =72 -.09 Motor vehicles and parts .. .35 29| 170, -.05 2.09| -132| -45
Motor vehicles and parts ....... 24 20f -1.18 -03 1.46 -93 =31 Furniture and household
Furniture and household EqUIPMENt....cviviriieriins 28 43 .61 29 .25 24 14
equipment. ag ?8 4218 38 ﬁ 8‘7‘ 12 Other .. .08 14 29 .00 15 .06 A7
39 84 157 ~02 2 101 84 Nondurable goods .58 93| 2.23 - 03 _.32 145 1.19
FOOd ...ovvrernees A3 .25 .92 13 .08 .80 .56
09 A7 651 -09 -05 56 39 Clothing and shoes.... 12 25 57| -04 01 32 22
I A e 08 A7 40| -03 01 22 16 Gasoline, fuel oil, and other
energy goods 0| 07| 8| -03] 05| .08 -0 eneray goods. . 0300 22 -0 o 09 02
Gasoline and oil . .05 .10 .21 .02 .05 .01 .06
Other..... 201 .28 37y A% 22) A7 .30 Fuel oil and coal. -03| .00 01| =02/ .02/ 40| -.08
Services .80 92 1.20 1.08 97 .90 22 ther ...... 30 33 52 19 31 5 49
Housing A7 A7 22 21 18 A7 19 servi 33 69 6 38 29 3
Household operation 05 02| 15| .06 07| 21| -18 ervices. 117 1. 1. 136 1. 1. 3
Electricity and gas . o -03| 02| 14| of| 09| 30| -09 fousing. AR B I { B+ B -1
Other household operation. 08 .00 .01 06| -01| -09| -09 Ousenolc : : : : g : : =
Transportatlon —02 —-01 10 -03 -02 01 01 Electrlmty and gas.. -.04 .02 .20 .01 12 42 -13
Medical care.. 43 46 40 51 45 34 40 Other hoqsehold op 12 .00 .01 .08 -.02 -12 -13
Recreation 08 05 04 07 00 14 07 Transportation ... -03 -01 14 —-.04 -.03 .02 .01
' 09 03 ‘30 6 99 02 -13 Medical care .. .64 .66 .56 73 .64 49 57
Gross private domestic investment| -1.90 A5 2.83) 1.16 .55 93| -39 Sfﬁé?a“on : 1;) gi 215 ;9 29 %} :18
o
onresidential = = - - - . —. ices ! _ - -
Sirctures. ) o5 so| Caal —s3| e2l 25| _os Energy goods and services ' ......... .01 12 42 .03 19 .51 14
! Personal consumption
Equment and software..... -.61 -15| =22 .26 53 49 =37 expenditures less food and
Information processing
equipment and software| .26 10 25 46 50 12 39 BNBIGY.cvvoreeereirieetensieesieeensseens 235 275 1.78| 1.94| 4.07 A .95
Computers and
peripheral 1. Consists of gasoline, fuel oil, and other energy goods, and of electricity and gas.
equipment .... -.02 12 21 10 26 .05 18 NoTE. The quantity indexes on which the estimates in this table are based are shown in table 7.4. The estimates
Software '.. -02 03 -.06 20 20 03 02 in this table differ from those in table 8.2 because this table shows contributions to real personal consumption
Other...... N —22 —~05 10 16 04 04 19 expenditures, whereas table 8.2 shows contributions to real gross domestic product.
Industrial equipment ...... -07 -07 15 -1 .09 -.08 -07
Transportation equipment -23 -17 —-.56 -32 -.06 37 -58
-04| -01 -.06 23 .01 08 -1
Residential . .01 18 .60 12 .05 A1 .53
Change in private inventories.. | -1.24 .65 2.60| 1.31 .58 28| -.48
04| -01 .09 -20| -10 .05 A2
Nonfarm.... -1.28 .66 2.51 1.51 .68 24| -59
Net exports of goods and services -18| -.67| -.75| -1.40| -.01| -1.59 .86
=59 -17 33 1.29 45 -59| -31
-47) -26| -23 .99 28| -8 -17
-13 .09 .56 .30 A7 23 -4
Imports..... 42| -50| -1.08| -2.69| -.47| -1.00| 1.17
Goods 40 -43| -40 -274| -40| -7 1.00
Services..... .01 -07| -.68 05| =-07| -30 A7
Government consumption
expenditures and gross
investment ... .65 .81 1.04 .27 .56 .85 A7
Federal......... .29 .47 47 47 .29 .70 18
National defense 19 37 .46 32 29 46| -07
Consumption expenditures .16 31 .34 32 19 500 -12
Gross investment. .02 .06 12 .00 1 -.04 .06
Nondefense . .10 10 .01 160 =01 .25 24
Consumption expendltures .08 .08 .03 10 .07 .21 .24
Gross investment................ .01 .02 -.02 .06 -07 .04 .01
State and local......................... .36 .34 .56 -.21 .27 15| -.01
Consumption expenditures .30 .28 .25 16 A7 14 .06
Gross investment............... .07 .06 320 =37 10 .00, =07
Addenda:
Goods -85 119 2.89 141 310] -55 .76
Services 111 1.52 1.60 1.91 143 1.71 43
Structures. -.01 -.26 56 -80| -50 22 A1
Motor vehicle output ... . =21 .39 .31 25 1.06| -49| -10
Final sales of computers °.......... .08 .08 -.06 .08 .39 a7 12

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. For some components of final sales of computers, includes computer parts.

NOTE. The quantity indexes on which the estimates in this table are based are shown in tables 7.1,7.2, 7.4, 7.6,

79,711, and 7.17.
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Table 8.6. Contributions to Percent Change in Real Government

Investment by Type Consumption Expenditures and Gross Investment by Type
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2001 | 2002 2002 2003 2001 | 2002 2002 2003
1l I \% | 1] 1l v |

Percent change at annual rate: Percent change at annual rate:
Private fixed investment........... -3.8| -31 -5 -1.0 -3 4.4 .5 Government consumption
Percentage points at annual rates: expenditures and gross

Nonresidential ...................... -388| -4.18| -4.20| -1.74| -58| 1.63 -2.98 Pemn;‘;‘;:s:;‘::; e 371 44 56| 14} 28] 46 9

s",\‘,'gﬁ'ﬁ;';fdéﬁﬁ;,' biidinas -81) -3.23) -2.83) -3.44) ~4.05 -1.68| -55 FEURRAl ... 161| 2.54| 253 252| 150| 3.76 .91

i -95| 246, -198| -2.75| -2.81 -40 -95 National defense ...................... 1.06 2.01 2.46 1.68 1.53 2.44 -.36

-01 -20 42 -69 -78 -29 .00 Consumption expenditures..... 92 1.70 1.81 1.69 .98 2.65 —-65

Durable goods °.... .09 .05 A3 .03 .29 -.23 -12

48 =31 -1.28 02| -09| -89 A7
16| -26 .01 -.01 -38| -10| -07

-1.46| 1.70) 3.47 3.31
-1.54 61 157 299 326 82| 260

-13 71 1.32 .65 1.73 .36 117
-13 22 -4 1.31 1.28 22 16
-1.27 -32 .66 1.02 .25 .24 1.27
Industrial equipment.. -43 -43 .95 =70 .60 -.53 -.46
Transportation equipment...... -2.06| -43| 247
Other...cceececeeeeees =23 -.09 -42 1.48 .04 .55 =73

Other structures

Equipment and software..
Information processing
equipment and software.....
Computers and perrpheral
equipment '. .
Software *
Other-.......

Residential .... .07 110 3.79 .78 32| 2.73| 3.52
Structures .. .07 1.08| 3.77 .76 32| 271 3.48
Single family . A1 60| 1.80 .38 4 213 2.66
Multifamily...... . A1 14 62| -06| -19| =37 .94
Other structures. . -15 34 135 43 .09 94 -13
Equipment............cccoooviniinenne .00 .02 .02 .02 .00 .02 .04

1. Includes new computers and peripheral equipment only.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

NoTE. The quantity indexes on which the estimates in this table are based are shown in table 7.6. The estimates
in this table differ from those in table 8.2 because this table shows contributions to real private fixed investment,
whereas table 8.2 shows contributions to real gross domestic product.

Table 8.5. Contributions to Percent Change in Real Exports and in Real
Imports of Goods and Services by Type of Product

Seasonally adjusted at annual rates

2001 | 2002 2002 2003
Il 1 IV |
Percent change at annual rate:
Exports of goods and services.. -5.4| -1.6 3.5 143 46| -58| -3.2
Percentage points at annual rates:

Exports of goods '.. -4.23| -2.55| -2.43| 10.92| 2.86| -8.25| -1.73
Foods, feeds, and beverages ..... 13 -10 .08 —-61 —-61 .08 .82
Industrial supplles and materials —-58 .05 -47 2.84 -99 .34 18
Capital goods, except automotive | -3.21| -2.71| -1.79 4.48 321 -6.21| -1.75
Automotive vehicles, engines,

and parts.......coeoeeeenrnennns —-47 27| -25| 273 74| -2.04 15
Consumer goods, except
automotive... -07| -32| -67 .96 59| -15| -07
Other .............. -.03 .26 .67 54| -07| -26| -1.08
Exports of services -1.14 95| 5.89) 3.36| 1.77| 2.42| -1.46

Percent change at annual rate:
Imports of goods and services . -2.9 3.7 8.5 222 3.3 74| -1.9
Percentage points at annual rates:

Imports of goods '. . -2.78| 3.19| 3.24| 22.25| 2.81 5.23| -6.77
Foods, feeds, and beverages ..... 14 19 18 M 12 A7 31
Industrial supplles and materials,

except petroleum and products -45 .39 .68 1.38 1.06 76| -1.80
Petroleum and products............ .27 -16| -1.25 213 -1.07 169 -1.77
Capital goods, except automotive | —2.73 -.38 2.40 3.77 -.63 .56 .65
Automotive vehicles, engines,

and parts.......coeoeeeerrnennnns -41 .98 98| 5.21 57| -67| -1.30
Consumer goods, except

automotive.. .33 1.89 2.42 7.03 2.07 2.30 .30
Other .07 28| -2.16| 232 .69 43| -3.16

Imports of services '. -.08 52| 531 -.10 52| 214 -1.14

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services. Beginning with 1986, repairs and alterations of equipment were reclassified
from goods to services.

NoTe. The quantity indexes on which the estimates in this table are based are shown in table 7.10. The estimates
in this table differ from those in table 8.2 because this table shows contributions to real exports and to real
imports, whereas table 8.2 shows contributions to real gross domestic product. Because imports are subtracted
in the calculation of gross domestic product, the contributions of components of real imports have opposite signs
in this table and in table 8.2.

Nondurable goods .03 .08 .04 .03 -.01 =17 .04

Services 80| 156 1.65| 1.63 70| 3.05| -56
Compensation of general
government employees,
except own-account
investment .. .05 14 .30 .36 14 -33 62

Consumption of
government fixed
capital * .........

Other services ..

Gross investment.

Structures =01 -.01 =12 .05 .00 -.03 .04
Equipment and software .... 14 .32 g7 =07 56| -.18 25
Nondefense...................cc.ccc..... .55 .54 .07 .84 -04| 133 127

Consumption expenditures..... A7 42 16 .52 .35 1.13 1.24
Durable goods °....
Nondurable goods
Services
Compensation of general
governmentemployees,
except own-account
investment * - -.03 12 1 -.04 .31 .85 10
Consumption of general
government fixed
capital * ...
Other services ..
Gross investment.
Structures
Equipment and s
State and local
Consumption expenditures.
Durable goods >....
Nondurable goods
Services
Compensation of general
government employees,
except own-account
investment °. R .79 .78 .50 .36 46 40 .00
Consumption of general
government fixed capnal N 24 23 .27 .20 a7 15 .04
Other services... 21 21 .26 .08 .04 .03 .03
Gross investment .39 .35 1.70| -1.94 .53 04| =35
Structures........ 23 A4 1.95| -1.87 .52 A5 =27
Equipment and software......... 16| -06| -25 -07 02, -12| -.08

1. Gross government investment consists of general government and government enterprise expenditures for
fixed assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries by the Federal Government.

3. Compensation of government employees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a
zero net return on these assets.

NoTE. The quantity indexes on which the estimates in this table are based are shown in table 7.11. The esti-
mates in this table differ from those in table 8.2 because this table shows contributions to real government
congumption expenditures and gross investment, whereas table 8.2 shows contributions to real gross domestic
product.
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Table 8.7. Selected Per Capita Product and Income Series in Current and Chained Dollars
[Dollars]
Seasonally adjusted at annual rates
2001 2002 2002 2003
Il 1l \% |
Current dollars:
Gross domestic product 35,398 36,340 35,996 36,147 36,509 36,706 37,011
Gross national product 35,475 36,307 36,002 36,077 36,471 36,674 | ..o
Personal income.. 30,494 31,062 30,727 31,052 31,132 31,337 31,580
Disposable person. . 25,957 27,188 26,759 27,144 27,313 27,535 27,746
Personal consumption expend! 24,531 25,408 25,040 25,271 25,579 25,740 25,957
Durable goods.......... 2,935 3,033 2,998 2,985 3,120 3,029 2,986
Nondurable goods 7,167 7,358 7,278 7,344 7,356 7,453 7,600
Services......ounn. 14,430 15,017 14,765 14,942 15,102 15,258 15,371
Chained (1996) dollars:
Gross domestic product 32,352 32,839 32,681 32,718 32,962 32,995 33,061
Gross national product... 32,432 32,817 32,696 32,663 32,936 32,974 | .o
Disposable personal income .. 23,692 24,479 24,296 24 479 24,527 24,615 24,631
Personal consumption expenditures .. 22,390 22,877 22,735 22,790 22,969 23,010 23,044
Durable goods.......... 3,272 3,478 3,406 3,416 3,588 3,503 3,486
Nondurable goods 6,565 6,712 6,706 6,691 6,692 6,760 6,815
Services 12,622 12,787 12,712 12,771 12,812 12,850 12,842
Population (mid-period, tNOUSANGS) .........ceviuruiirieiiierieieecsi et 284,822 | 287,456 | 286,507 | 287,072 287,770| 288,475| 289,040

Table 8.8B. Motor Vehicle Output

[Billions of dollars]

Table 8.9B. Real Motor Vehicle Output
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2001 2002 2002 2003 2001 2002 2002 2003
| 1l I \% | | 1] 1l v |
Motor vehicle output... 312.0| 344.2| 331.8| 334.7| 360.7| 349.7| 346.9 Motor vehicle output. 315.9| 356.5| 340.5| 347.2| 375.7| 362.4| 359.7
Auto output....... 109.6| 111.6| 1141| 1103| 115.8| 106.0 96.1 Auto output.... 113.4| 1185| 119.8| 117.3| 123.4| 113.5| 105.1
Truck output ' ... . 202.4| 232.7| 217.7| 2244| 2449| 243.7| 2508 Truck output *. . 202.0| 236.9| 220.0| 229.0 251.2| 2475| 2528
Final sales of domestic product ...... 329.3| 330.8| 320.4| 312.6| 353.8| 336.6| 321.3 Final sales of domestic product ...... 333.9| 342.7| 328.7| 324.3| 369.1| 348.8| 334.4
Personal consumption Personal consumption
expenditures 288.4| 299.7| 290.6| 287.5| 321.8| 298.7| 288.0 expenditures 290.0| 307.4| 295.9| 295.8| 330.6| 307.2| 298.1
New motor vehicles .. 227.8| 2410 2351| 228.8| 2629| 237.4| 2306 New motor vehicles 229.2| 246.7| 2391 | 2349| 2699 242.8| 238.0
Autos............. 1059 103.2| 104.1| 102.2| 109.6| 96.9| 97.8 AUtOS ... 108.0| 106.5| 106.8| 105.8| 113.6/ 100.0| 102.1
Light trucks... 121.8| 137.8| 131.0| 126.6| 153.3| 1405 132.8 Light trucks.... 1209| 139.6| 131.8| 128.7| 155.6| 1421 | 1354
Net purchases of used autos 60.6 58.6 55.5 58.7 59.0 61.4 57.4 Net purchases of used autos 60.4 60.4 56.5 60.5 60.3 64.1 59.7
Private fixed investment .... 127.7| 122.5| 114.9 119.9| 125.0| 130.2| 117.8 Private fixed investment .. 129.1| 124.4| 115.8| 121.7| 128.9| 131.4| 118.5
New motor vehicles .. 164.2| 158.0| 147.5| 1551 | 161.5| 167.7| 1521 New motor vehicles... 165.8| 161.8| 149.6| 158.7| 167.2| 171.6| 1551
Autos 70.6 67.4 62.5 66.4 69.8 711 65.0 7.9 69.6 64.1 68.7 72.3 73.4 67.9
Trucks 93.6 90.5 85.0 88.7 91.8 96.7 87.1 94.0 92.3 85.6 90.1 95.0 98.3 87.4
Ligh 70.2 67.1 64.0 65.7 66.0 72.6 66.9 72.0 71.0 66.3 69.1 71.5 77.0 69.8
Other......... 234 235 21.0 23.0 25.7 241 20.2 224 21.7 19.7 214 23.7 22.0 18.3
Net purchases of used autos ..... -36.5| -355| -326| -352| -36.6| -37.5| -34.3 Net purchases of usi -36.7| -37.3| -33.7| -37.0| -38.2| -—40.2| -36.6
Gross government investment ..... 13.7 13.3| 13.7| 12.7| 124 143| 1341 Gross government investment..... 13.7| 13.3| 13.6| 12.7 125 14.4| 13.0
Autos............ 3.8 3.9 41 3.7 3.6 4.3 3.9 Autos 3.7 3.7 3.9 35 34 4.2 3.8
New trucks 9.9 9.4 9.7 9.0 8.9 10.0 91 New trucks 10.0 9.6 9.8 9.2 9.2 10.2 9.3
Net exports .. -100.5| -104.6 | -98.9| -107.5| -105.4| -106.7| -97.5 Net exports -97.8| -101.3| -95.7| -104.3| -102.2| -103.1| -94.4
Exports 254 28.9 25.9 28.3 305 30.9 30.0 Exports 24.0 27.0 244 26.6 28.5 28.6 27.8
Autos 17.8 205 18.6 20.6 21.6 21.4 20.2 Autos .. 17.2 19.6 17.8 19.7 20.7 20.2 191
Trucks 7.6 8.4 7.4 7.7 8.8 95 9.8 Trucks. 7.0 7.5 6.7 7.0 7.9 8.5 8.7
Imports 125.9| 1335| 124.8| 1358| 1359| 1375 1275 Imports... 121.8| 128.4| 120.1| 130.9| 130.7| 131.7| 1221
Autos 106.7| 114.1| 105.7| 116.6| 116.9| 117.4| 1091 Autos .. 103.7| 110.2| 1021 | 1129| 113.0/ 1129 1049
Trucks ... 19.2 19.4 1941 19.2 19.0 20.2 18.5 Trucks. 18.2 18.2 18.0 18.0 17.8 18.9 17.3
Change in private inventories -17.3 13.4 1.4 22.1 6.9 13.1 25.5 -15.9 121 10.2 20.1 6.3 1.7 22.8
Autos..... -6.1 7.4 7.6 10.5 5.7 5.9 -4.9 -6.2 1.7 7.8 10.8 6.0 6.0 -5.0
New -6.7 7.0 71 104 44 59 -54 New —6.8 71 7.2 10.7 4.6 59 -5.5
Dom -74 57 6.9 9.1 79 -9 -4.2 Dom -7.6 6.0 71 9.5 8.3 -1.0 -4.4
Foreign.. 7 1.2 2 1.3 -34 6.8 -1.2 Foreign 7 1.2 2 1.2 -3.3 6.5 -1.2
Used..... .6 5 5 A 1.3 .0 .6 Used....... 6 5 5 A 14 -1 6
New trucks -11.3 6.0 3.8 11.6 1.2 7.2 30.4 New trucks. -8.8 4.4 2.8 8.7 .9 5.3 21.6
Domestic .. -10.7 43 2.4 116 2.2 1.0 28.1 Domestic -8.3 3.2 1.7 8.6 1.6 9 19.7
Foreign -5 1.7 14 A -1.0 6.2 2.3 Foreign -5 1.4 1.3 A -9 5.3 1.9
Addenda: . Residual......c.ovveerieerceeeeeeeees -39 N A 2.0 -6 11 7.8
Final sales of motor vehicles to Addenda:
domestic purchasers ... 4298 4355| 419.3| 420.1| 4592| 4433 4188 Final sales of motor vehicles to
Private fixed investment in :
autos and new light trucks........ 140.8| 1345| 1265 132.1| 1358| 1436 131.9 pyOMESIC PUICNASETS, ... 4325) 4450| 4252| 4300| 471.8) 4528| 4293
Domestic output of new autos *.... | 107.3| 113.2] 111.2| 1158 1193 1065 1007 autos and new light trucks ....... 1438| 1405| 1304| 1376| 1437| 1502| 1375
Sales of imported new autos °...... | 829| 844| 816 823 891) 845 808 Domestic output of new autos *.... | 108.4| 1153| 1127| 1181| 121.9) 108.7| 1041
Sales of imported new autos °........ 84.6 87.1 83.7 85.1 92.3 87.2 84.3
1. Except for exports and imports, consists of new trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-

ment.

1. Except for exports and imports, consists of new trucks only. _ )
2. Gonsists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-

ment.

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

lines in the addenda.

Chain-type quantity indexes for the series in this table are shown in table 7.18B.
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Table 8.30. Contributions to Percent Change in the Gross Domestic Purchases Price Index

Seasonally adjusted at annual rates
2001 2002 2002 2003
1l 1l v |
Percent change at annual rate:
Gross domEeSHIC PUFCRASES ............cc.eviuimiiiece s 1.9 1.2 1.2 2.3 1.2 1.8 3.6
Percentage points at annual rates:

Personal consumption expenditures 1.34 92 .74 1.83 1.15 1.22 1.91
Durable goods ..........ccccuvrvnnee. -16 -23 -35 -23 -16 -18 -29
Motor vehicles and parts ... 01 -.05 -13 -10 03 -01 -.06
Furniture and household equip! . -17 -17 -20 -12 -.16 -.16 -.16
Other.....ccccoeernne. .01 -.01 -.02 -.01 -.02 -.01 -.07
Nondurable goods 29 08 05 .89 12 24 90
Food......ccoou...... 28 19 23 .05 09 17 16
Clothing and shoes..... -.06 -.08 -.06 -.04 -1 -.01 -15
Gasoline, fuel oil, and other energy goods. -.06 -12 -17 72 09 18 94
Other.... 12 09 05 16 06 -.09 -.06
Services... 1.21 1.07 1.05 118 119 117 1.31
Housing ... 37 38 42 33 28 28 25
Household operation 15 -.03 -.05 .00 13 09 35
Electricity and gas ... 15 -.08 -10 .03 01 05 29
Other household operation.. 00 05 05 -03 12 04 06
Transportation.. 05 05 07 | 04 07 -.01
37 28 23 27 30 33 19
08 08 06 11 08 08 10
19 32 33 35 36 32 43
Gross private domestic investment .. 19 -.08 -.22 -.06 -.16 24 35
Fixed investment .... 19 -.06 -.22 -.03 -14 25 4
Nonresidential.. 02 -15 -22 -15 -14 04 08
Structures ... 15 -.02 -10 .02 01 05 09
Equipment and software.. -14 -13 -12 -17 -15 -.01 -.02
Information processing equipment and software -16 -14 -11 -13 -1 -14 -.08
Computers and peripheral @qUIPMENT...........ccu e -17 =11 -10 -.06 -10 -10 -1
Software ! .03 -.01 .00 -.05 .01 -.01 .02
. -.03 -.02 -.01 -.02 -.02 -.02 01
Industrial equipment ... 01 00 -.01 -.01 02 01 02
Transportation equipment -.01 00 00 -.03 -.06 11 02
Other equipment.. 02 01 01 -.01 01 00 02
Residential 17 09 00 RA 00 21 33
Change in private inventories ... 00 -.02 00 -.03 -.03 -.01 -.06
Farm ........ 00 00 00 .00 .00 00 00
Nonfarm... 00 -.02 00 -.03 -.02 -.01 -.06
Government consumption expenditures and gross investment 4 31 64 .51 26 28 1.38
Federal 10 17 50 15 08 02 62
National defense .. 06 09 28 .08 06 05 37
Consumption exp 07 10 29 .08 06 04 36
Gross investment..... 00 00 -.01 .00 00 01 01
Nondefense................ 04 08 22 .06 02 -.03 24
Consumption expenditures . 04 08 23 .07 02 -.03 24
Gross investment..... 00 00 00 .00 00 00 01
State and local............... 31 14 13 .36 18 26 77
Consumption expenditures . 26 12 13 33 17 25 68
Gross investment 05 02 00 .03 00 01 08

Addenda:
Final sales of computers * -27 -19 -19 -1 -16 -19 -16
Gross domestic purchases less final sales of computers 221 1.34 1.35 2.39 1.41 1.94 3.80
Food .28 18 .23 .04 .06 A7 A7
Energy goods and services .09 -.26 -.32 .93 14 31 1.67
Gross domestic purchases less food and energy 1.57 1.23 1.25 1.31 1.05 1.27 1.80

Excludes software “embedded,” or bundled, in computers and other equipment.
. For some components of final sales of computers, includes computer parts.
NOTE. The price indexes on which the estimates in this table are based are shown in tables 7.1, 7.2, 7.4, 7.6, and 7.11.
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