
MONTHLY SUPPLEMENT TO COMMERCE REPORTS 

UNITED STATES 
DEPARTMENT OF COMMERCE 

WASHINGTON 

SURVEY OF 
CURRENT BUSINESS 

AS OF 

JANUARY 1, 1922 

No.6 

COMPILED BY 

BUREAU 01!---THE CENSUS 
r' 

-----BUREAU OF FOREIGN-AND DOMESTIC COMMERCE 
BUREAtl/0F STANDARDS 

Subscri~tion pric~ of .the S?RVEY OF CuRRENT BusiNESS is Sl a year; single copies, Hi cents. . Foreign subscriptions, 
$1.50; smgle copies, mcludmg J!Ostage, 20 cents. Subscription price of CoMMERCE ~EPORTS IS $3 a year; Wlth the 
Survey, S4 a year. Make _remittances only to Superintendent of Documents, Washmgton, D. C., by postal money 
order, express order, or New York draft. Currency at sender's risk. Postage stamps or foreign money not accepted. 



CONTENTS. 

Page. 
reliminary summary for January (text)..................... 5 
1mmary for December (text and diagrams)................... 7 
rend of business movements (summary table)........ . . . . . . . 18 
etailed tables: 

Textiles (tables 1 to 9) ....... --------..... .. . . . . . . . . . . . . . 34 
Metals (tables 10 to 17)................................. 42 
Fuels (tables 18 to 21)................................... 50 
Paper, rubber, automobiles, glass (tables 22 to 28)........ 54 
Hides and leather (tables 29 to 34)......... ... . . . . . . . . . . . . 60 
Building construction and materials (tables 35 to 44). . . . . 66 
Food products, tobacco, and chemicals (tables 45 to 61)... 76 

(2) 

Page. 

Detailed tables-Continued. 
Foreign exchange and trade of the United States (tables 

62 to 67) ................................ _ . . . . . . . .. . . . 92 
Transportation (tables 68 to 74) ......................... - 98 
Distribution movement (tables 75 to 79) ............. -.- .. 105 
Labor and price indices (tables 80 to 86) ............... --. 110 
Banking and finance (tables 87 to 96) ............ ---- .. -- · 116 
Trade of foreign countries (tables 97 to 114) ............. -. 126 

Sources of data._ ............................................ 144 
Index ........... ·.·· ...... ······ .......•.....•..•...... ---. 147 



INTRODUCTION. 

The January number of the SURVEY is the first 
regular quarterly issue giving detailed figures for all 
items. This number is of special interest, because, 
for the majority of items, it gives the monthly move­
ment for the whole of 192L The items in the detailed 
tables have been rearranged and the footnotes have 
been expanded. · In response to requests from several 
sources, blank lines for the first three months of 1922 
have been added to each table. This will enable those 
who care to do so to enter such new figures as they 
are interested in as soon as they appear. 

The text has been separated into two parts, the 
first being a preliminary survey for January, 1922, 
based' on reports of current conditions received by 
the Department of Commerce. The second part is. a 
statistical summary for the month of December, 1921, 

. and points· out the trends as shown by the actual 
statistics reported in this bulletin. 

In the large summary table entitled "Trend of . 
Business Movements" (pp. 18 to 31) index numbers 
are given for the current months instead of per­
centage changes, as in the preceding issues. These 
index numbers enable comparisons to be made 
directly with preceding periods or with other months. 

The detailed tables which make up the bulk of this 
number give, for each item, both numerical data 
and index numbers covering the last two years by 
months and show monthly averages for the nine 
years, i913 to 1921, so far as such ?ata are available. 

The list of sources of informat10n, pages 144 to 
146 has been expanded to indicate the exact source 
and publication, if any, from which the various data 
are taken. The usual time of appearance of each 
set of data is also indicated wherever possible. 
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The aiphabetical index, pages 147 to 140, will en­
able the reader to find readily the items in which he 
is interested. 

uSE 01<' INDEX N Ul\IDERS. 

For the benefit of those readers who did not receive 
the earlier numbers of the SURVEY it may not be 
out of place to point out the advantage of index 
numbers as a rapid method of gaining a bird's-eye 
view of the trend of business. For this purpose 
reference may be made to the second item in the large 
table on page 18, viz-the imports of unmanufac­
tured wool. The index number for December, 1!)21, 
is 99, which shows at once that imports of this com­
modity were 1 per cent less in December than the 
average monthly imports for 1913, the base period . 

The index number for November, 1921, was 87, 
so that there was a considerable increase in the last 
month over November. The final column of the 
table shows that this increase amounted to 14.4 per 
cent. The index number for wool imports in October 
was only 72. This, together with the index num­
bers for the two succeeding :months (87 and 99, 
respectively), show that this movement has been 
increasing, although it is still below the prewar aver­
age. The September, 1921, index number was 115~ 
indicating that for that month imports of wool were 
15 per cent above the l!H3 average. In November 
and December, 1920, wool imports were 97 and .10?, 
respectively. From a study of these figures 1t IS 

possible to obtain a clear idea of the trend in each 
industrial movement. 
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PRELIMINARY SUMMARY FOR JANUARY. 

Trade reports indicate that, although actunl busi­
ness did not show any great increase in January, there 
was a continued improvement in fundamental con­
ditions. A spirit of optimism prevails in practically 
every industry. It is believed in trade channels that, 
as soon as the period of inventory and tax adjust­
ments has passed, there will be renewed activity. 
This was already evident toward the end of the month. 

In the following paragraphs there is given a brief 
summary of reports reaching this department on trade 
conditions during January: 

IRON AND STEEL. 

The op'eration of steel plants underwent little 
change in January from that obtaining at the close of 
1921. No definite trend in blast-furnace production 
has been evident. Pig iron and ferroalloys have 
been purchased for immediate needs only. 

Semifinished and finished steel markets have been 
relatively dull, with business done in moderate quan­
tities, except in the case of sheets and tin plate, which 
continue active. Sheet mills in the Pittsburgh dis­
trict are operating above 70 per cent of capacity, 
while tin-plate mills are running at about 90 per cent. 
Pipe demand has been quiet, but Pittsburgh mills are 
said to have sufficient tonnage on their books to war­
rant operation at about 75 per cent of normal capacity. 
Completion of consumers' inventories has not yet run 
its course, which fact has retarded the boom expected 
in the early part of this year. 

Export trade has continued fairly active, with 
Japan the leading buyer in the lighter products, such 
as black sheets, tin plate, and wire products. 

TEXTILES. 

the line of better trade conditions than <iuring the 
·past year. 

Although hide markets have hecn dull and not 
much business has been transacted. the tone has been 
firm, with a general anticipation of higher price levels 
in the near future. It is the feeling of the trade that 
both leather buyers and tanners, with few exceptions, 
are carrying stocks which will be inadequate to meet 
any reasonable expansion in their orders. By the 
middle of January the leather market became more 
active, accompanied by a noticeable increase in in­
quiry for all classes of leather. 

The outlook in the boot and shoe industry reflects 
greater optimism than has prevailed for many months. 
A fair volume of orders for staple and medium lines 
has been received in all districts. 

AUTOMOBILES. 

Little at:tual business of importance in the automo­
bile trade is to be expected in January; however, the 
interest which has been evident at the shows speaks 
well for the spring trade. Prices have been reduced 
to approximately prewar values, while manufacturers 
are competing with each other to bring out better and 
longer-lived cars. 

FUELS. 

Bituminous coal production in the second week of 
January reached the highest point since late in 
November and was above the level of any week of 
1921, except the very beginning of the year and the 
temporary rise in October, caused by apprehension 
over a railroad strike. Production of anthracite coal 
has also increased from the December depression. 

Latest statistics at hand on the· petroleum industry 
indicate a steady increase in the daily average pro­
duction during the first half of January. 

BUILDING CONSTRUCTION AND MATERIALS. 

Very lit.tle change has occurred in the textile busi­
ness. There has been, in general, no improvement 
in booking new business for mill production in cotton, 
wool, and silk, though here and there a fair business 

The amount of contracts awarded in January, 1922, is being conducted. 
Reductions in prices by the American Woolen Co. is running about 20 per cent below December, 1921. · 

h h This is usual for this season, when building operations in its opening of fall lines and t e settlement of t e 
' "k 1 f are slowed up by weather conditions. In addition, 

New York garment workers stn e elit a tone o en- the amount of contracts awarded during the lust 
couragement to the trade. months of 1921 was fairly large, and uncertainty in 

HIDES .AllfD LEATHER. regard to prices of certain buil?ing ina~ri~ls, and in 
The opening of the year :finds the hide and leather some cases in regard to wages m the buildmg trades, 

industry stabilized by a return of reasonable con.fi- does not encourage prospective builders to pla~e their 
dence. While the early part of January was marked ord?rs far ahead of the time when constructiOn can 
by seasonal quietness, there are indications all along begm. 
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Building material producers have the capacity to 
meet n. fairly large demand, and are generally pre­
pared to do so, as the need for new construction has 
been well advertised. In slow-moving commodities, 
however, there arc always likely to be temporary or 
locnl shortages accompanied by price flurries. 

The building material market during. January 
shows decreases in the price of lime and glass at pro­
ducing points, and there were further decreases in the 
price of cement at different points. 

Of interest to building-material men were the hear­
ings granted by the Interstate Commerce Commis­
sion late in January in regard to railroad rates on 
lumb.cr, hriek, cement, sand, gravel, lime, gypsum, 
and other· building materials. It is not probable that 
the Interstate Commerce Commission will be able to 
take any action on these hearings before March. 

RUBBER. 

Tire production in large and small factories in the 
last month has shown that the level to which the 
industry reduced its activities in September and 
October is as low as will be reached. There have even 
been distinct signs of recovery from the seasonal de­
clines made in those months. Spring dating orders 
have been satisfactory. The stocks are low, and, with 
the continually increasing number of autolllobiles in 
opemtion, the business of the tire manufacturers is 
expected to increase until the summer maximum is 
reached. 

A better tone is apparent in the mechanical rubber 
goods end of the industry, due somewhat to the better 
situation in other manufacturing lines which enables 
them to buy equipment more freely. 

Reduction in rubber footwear prices is encouraging 
dealers, most of whose stocks are low, to fill out their 
lines, and, as a result, the situation promises greater 
activity for the footwear factories. 

FOODSTUFFS. 

The grain market, which started under some de­
pression the first week of January, has gradually im­
proved. The principal depressing factors were an in­
crease in the official wheat estimate of 54,000,000 
bushels, due to revision of acreage on the basis of 
census figures, offerings of new Argentina wheat under 
United States prices, and a rather slow export de­
mand. On the other hand, the poor condition of the 
winter wheat crop, both in this country and Europe, 
with continued winter drought, has had a sustaining 
effect. The taking of corn for Russian relief, while 
not a large factor, has helped the corn market. Flour 
production continues low, less than 1,900,000 barrels 
a \veek, which is considerably below the normal rate 
of consumption. 

The live-stock market for January has been charac­
terized by receipts 25 to 30 per cent smaller than for 
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the same perwd a year ago and a general strengthen.;, 
ing of the market. Sheep and mutton have both in­
creased in price since the :f).rst of January, while hog 
prices are also up. Cattle and beef prices have shown 
a smaller increase. 

AGRICULTURAL IMPLEMENTS. 

There has been no change in business conditions 
affecting the implements industry, since the depression 
began, the principal obstacle in the way of a resump­
tion of business being the inability of the farmers as a 
class to finance their requirements. Little recovery 
is looked for until there is a readjustment of freight 
rates and a more equitable relationship between the 
prices received by the farmer for his product and 
the prices which he must now pay for commodities 
required by him. However,. the industry has passed 
through the worst phase of the depression, the hin­
drances are gradually weakening in their resistance, 
and from week to week there becomes evident an im­
provement that is slowly but surely leading back to 
normal. . 

ELECTRICAL GOODS. 

Sales of electrical goods show a continued slow im­
provement generally in the Central and the Western 
states; in the Eastern states business is quite dull,· 
but, taking the country as a whole, conditions indicate 
an upward trend. Stocks carried over by jobbers are 
shown by recent inventories to be moderate. 

Apparatus lines have probably shown the least 
activity in the domestic market, though current busi­
ness is said to compare well with.that of recent weeks. 

·Supply lines are moving slowly, with indications 
pointing to greatly increased activity shortly as new 
building operations are un,dertaken. Household ap­
pliance lines of all kinds seem to be moving well. 
Dealers are buying freely to fill up broken lines after 
the holiday rush. Lamps are selling well in the East 
with less activity in the West. 

On the whole, the trade regards conditions as quite 
satisfactory for this time of the year. · 

HARDWARE AND OFFICE APPLIANCES. 

Sales of har9.ware for the whole country are reported 
as fair for this time of the year, although certain 
districts state that there is little activity in the whole­
sale market. In general, however, conditions seem 
satisfactory. Prices on many lines of goods carr~ed 
in the hardware trade have declined to the pomt 
where no further reduction can be expected, and · 
consumers are, therefore, more willing to buy. 

Sales of office furniture and appliances have shown 
no marked increase during January, although. t~e 
trade is improving in certain districts. Reports mdi­
cate that buyers are in a more receptive mood, though 
pla·cing orders rather slowly. 



SUMMARY FOR DECEMBER. 
The month pf December, figures for which are now 

available, showed a further decline in industrial activ­
ity~ continuing the movement noticed in November 
after .the October spurt. In some lines this slowing 
down was seasonal, but the wide range covered by 
the production declines and the evidence of some­
what greater unemployment of labor showed that the 
country as a whole was facing ~ reaction from the 
fall boom. 

The big seasonal feature of December business 
activities that is watched as an indication of pur­
chasing power-the holiday retail trade-showed an 
increase over 1920 in most lines, but the industrial 
activity which had produced these goods had already 
taken place several months before. 

PRODUCTION. 

l\fany lines of industry showed a considerable slack­
ening of production during December. The excep­
tions to this trend were pig iron, zinc, sole leather, 
by-product coke, oak flooring, silica brick, petroleum, 
oleomargarine, electric power, mechanical wood pulp, 
and newsprint paper. As compared with these 11 in­
creases there were 20 decreases from November re­
corded. 

But the picture is not quite so dark when it is 
realized that, of the commodities for which December 
1921, figures are now available, even a smaller number 
showed an increase in December, 1920. Bituminous 
and anthracite coal, sole leather, petroleum, electric 
power, mechanical wood pulp, ·and newsprint paper 
were the only ones to gain in that mont~. 

COMPARISON OF PRESENT PRODUCTION WITH PREWAR, 

RELATIVE PRODUCTION (1913=100). 

Maxi- Mini- 1920, 1921, mum mum Nov., Dec., Nov., Dec., 
in in a\·er· aver- 1920. 1920. 1921. 1921. 

1920. 1921. age. age. 

------ --------
FOODSTUFFS: 

Wheat flour ' .•........... 116 65 84 82 92 81 101 84 
Beef products ...••..•....• 108 88 121 ...... 132 108 113 ...... 
Pork products ............ 175 87 111 ""i52" 113 137 118 ... 2ii Oleomargarine • ........... 308 64 253 271 201 148 

CLOTIDNG: 
Wool (consumption) .••... 166 74. 124 13.5 69 60 163 159 
Cotton (consumption) .• ,. 123 76 117 93 69 61 "109 106 

FuEr.s: 
Bituminous coal. ......... 132 71 116 85 128 132 90 77 
.Anthracite coal .....••.... 109 78 97 95 98 109 90 78 
Beehive coke •............ 74 6 62 17 59 54 17 17 
By-~roduct coke .......... 121 -242 .. i89" ··iss· 167 176 
Ct'u e petroleum ••........ 198 171 181 187 182 203 

METALS: 
Pigiron .•.••.............. 132 34 118 54 115 106 55 64 
Stcelingots ...•••......... 155 38 135 66 12-l 110 78 67 
Copper .••..••••...•..••.. 90 16 83 ... 62" 79 71 21 .... 76 

Butt~~o-ii.A.1-E'tii.\i.s:········ 167 50 138 115 138 73 

Cement .•. · .••.•••......••. 53 109 107 ••• 94 • 116 85 
To Oak flooring .•.........•.. .. 229. 

64 161 186 110 254 262 
BACOO: 
g!gars ...................•. 119 73 105 90 106 80 9S 73 

349 231 287 327 272 217 326 231 .lt~~~r~;t8u~ed- i obacco:: : : 114 68 90 87 54 48 83 68 

1 Rdative to 1914. 
' .As represented by tax-paid withdrawals. 

Now that the full year's figures are completed for 
the great majority of industries, it is possible to com­
pare 1921 production with previous years. Out of 
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32 commodities for which this comparison is avnilnble, 
only seven-wheat flour, cottonseed oil, yellow pine 
lumber, cigarettes, petroleum, woolens, and oak floor­
ing-gained in production over 1920, and only six­
wheat flour, cottonseed oil, cement, petroleum, electric 
power, and oak flooring--showed a grMtcr production 
than in 1919, although face brick and nnthrucita coal 
equaled the 1919 figures. Also only six commodities­
cement, woolens, oleomargarine, petroleum, cigarettes, 
and oak flooring-were produced in_grcnter quantity 
in 1921 than in 1913. 

DIAORA~( I.-COMPARISON OF PRESENT PRODUCTION WITH 

PREWAR. 

WHEAT FLOUR 

BEEF PRODUCTS 

WOOL 
(CONSUMPTION) 

BITUMINOUS 
COAL 

ANTHRACITE 
• COAL 

BEEHIVE COKE 

BY·PROOUCT 
COI<E 

CRUDE . 
PETROLEUM 

PIG IRON 

STEEL INGOTS 

COPPER 

ZINC 

CEMENT 

OAK FLOORING 

CIGARS 

CIGARETTES 

MANUFACT\IREO 
TOBACCO 

(Relative production or 1913-100.) 

INDEX NUMBERS 
200 400 

~MAXIMUM 1820 

~MINIMUM 1821 

I1'ZZZ2J NOVEMBER,I821 

- DECEMBER, 1821 

* 1820 AVERAGE 
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COURSE OF PRODUCTION SINCE 1919. 

RELATIVE PRODUCTION (1919-=100).1 RELATIVE PRODUCTION (1919=100}.1 

:r.Iaxi- Mini- Maxi- Mini-
mum mum 1920, 1921, Nov., D~., Nov., Dec., 

mum mum 1920 1921 Nov., Dec., Nov., Dec., 
sin co Rincc aver- aver- 1920. 1920. 1921. 1921. since since aver- aver- 1920. 1920. 1921. 1921. 
end of end of age. age. end of end of age. age. 
1919. 1919. 11919. 1919. 

--1---1-
FooDSTUFFS: CONSTRUCTION: 

Whoatllour ••.•••••••••••• 13! 67 90 101 98 87 107 90 Yellowpine •••••...•••••• 111 69 94 99 80 69 111 102 
Beefproducts •••••••••••••. 109 67 92 ......... 101 82 87 ......... Doufclas fir •••••.•......••. 118 44 102 79 91 67 98 93 
Pork products ••••••••••••• 151 58 93 ••"92" 94 114 98 ........... Cali orniaredwood ..•.•••• 144 57 122 """66" 

144 86 139 ...... 
Sugar (meltlngs) ••••••••••• 147 40 104 69 51 82 78 Western~e ••.•.•••.•••. 119 20 119 """73" """62" 57 21 
Olemargnrino • ••••••••••••• 126 26 103 62 110 82 60 86 Oak floor •..••••••••••• 173 42 106 123 168 173 
Cottonsiled oil. •••••••••••• 3!9 7 100 165 349 270 265 ID2 Silica brick ...••••••...... 130 14 106 40 116 97 33 3! 
Condonsed milk •••••••••.•. 121 ID 76 .......... 20 21 •73 ........ Face brick ••••••••••••.••• 121 34 100 100 75 59 101 85 

CLOTiliNG: Cement ••••••.•.••••••••.• 157 61 125 122 133 98 
Cotton (consumption) •.••• ll4 57 109 87 64 57 102 99 Buildings (contracted for) 113 30 72 70 41 30 82 76 
Wool (consumption) ••••.•• 126 42 88 95 49 42 115 112 Vessels completed •• _ ••••• 79 13 67 30 61 50 18 13 
Soleloather •••••••••••••••• 95 63 82 79 70 72 91 93 TOBAcco: 

Fl!ELS: Cigars •.•••••••••••••••••• 128 79 112 96 113 86 105 79 
Anthracite coal •••••••••••. 113 63 101 100 101 113 94 82 Cigarettes ••••••••••••••••• 116 64 84 96 80 64 96 68 
Bituminous coal ••••••••••• 137 74 121 89 135 137 101 81 Manufactured tobacco .•.. 119 50 94 91 57 50 86 71 
Beehive coke ••.••••• ; ••••• 127 11 110 29 103 96 30 30 PAPER: 
By-product coke ••••••••••• 

""i34' 61 122 ""i25" ""i2:i" ""i24" 84 89 News~rint •••••••••••••••• 114 69 110 89 107 109 91 94 
etude petroleum ••••••••••. 104 117 liD 133 Allot er paper ••••••••••• 132 69 121 86 98 80 108 100 
Gasoline ••••••••••••••••••. 141 98 123 -·ios· 137 141 131 Mechanical wood pulp •..• 143 55 109 87 115 121 90 101 
Electric power ••••••••••.•• 119 98 113 lU 115 112 117 Chemical wood pulp ••...• 138 64 117 79 116 97 101 D4 

MJITALS: GLASS: 
Plgiron ••••••••••••••••••• 132 34 119 54 115 106 56 65 Bottles •••••••••••••••..•• 124 48 104 69 123 106 86 86 
Steel ingots •••••••••••••••. 140 34 121 59 112 99 70 60 
Copper •••••••••••••••••••• 113 21 104 """41" 99 89 26 
Zinc ••••••••••••••••••••••. 126 38 105 87 74 55 57 

1 The 1913relatlves have hero been calculated on a 1919 baso, as many more cmnmoditil\9 can be compared on this basis 
• As represented by tax-paid withdrawals. • 
1 La~ month avllilablo, September. · 

DIAGRAM 2.-counsE OF PnonuCI'ION SmcE 1919. 
(Relative production of 1919-100.) 
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MOVING MONTHLY AVERAGE PRODUCTION. 

The actual trend of an industrial movement can 
often be seen more clearly if plotted in the form of a 
moving average. In Diagram 3, page 9, there are 
shown the moving monthly average consumption 
of cotton and wool by textile mills and the moving 
monthly average of pig-iron. production. The curves 
have been plotted on scales which permit of direct 
comparison among the three movements. The per­
centage scale in the diagram repre~ents per cents of 
the approximate maximum monthly movement of 
each item. 

The figures plotted are 12-month moving monthly 
averages. The first point plotted on the left repre-: 
sents the monthly ·average for the period from Feb· 
ruary 1, 1919, to January 31, 1920. The next point 
gives the average for the 12 months from March 11 
1919, to February 29, 1920, etc. 

These curves eliminate all seasonal influence, be­
cause each average covers all four seasons. . From 
the nature of their computation it follows that, when­
ever the figures for the current month are less than 
those for the corresponding month of a year ago, the 
curve will be downward, and vice versa. 

It will be noted that the curves for cotton and wool 
consumption show a certain similarity. In ea?h 
instance the moving average reached its maximum~ 
the middle of 1920. The minimum was reached m 
May, 1921, in the case of wool, and in August for cot­
ton consumption. Since then both crirves have 
shown a rapid upward movement, indicating that the 
mill consumption in recent months has been greater 
than in the corresponding months of last year. 

Pig-iron production, on the other hand, continued 
· to increase throughout 1920. The moving average 



did not reach its maximum until December, 1920, and 
at the end of 1921 had not yet passed the minimum 
point. If production continues to increase at the 
rate shown in recent months, the moving average 
should begin to turn upward in February; in other 
words, by that time current production would ex­
ceed that of the corresponding month last year. 

DIAGRAM 3.-MoviNG MoN~LY .AvERAGE PRODUCTION oF Pm 

!noN, AND CoNsUMPTioN OF WooL AND CoTTON. 
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STOCKS. 

In general, the decreased productive activity in 
industry during December resulted in an accumula-

9 

tion of stocks of commodities. Outside of declines in 
six food commodities, most of which are seasonal, 
the only decreases thus fnr reported in December 
were in ?.inc, oak flooring, and silica brick, while cot­
ton stocks were almost the same as in November. 
On the other hand, increases occurred in the stocks of 
17 commodities. 

Of ten cominodities whose December reports can 
be compared with 1913, there were eight increases­
four over 100 per cent-and two very slight decrenses 
from the prewar average . 

STocKs Ol' CmnrooiTIEs COlil'AREn WITII Pn~:wAit . 

RELATIVE STOCKS (1913- 100), 

1920 1921 Dee., Nov., Dec., 
average. average. 1920. 1921. 1921. 

--------1-----------
Wheat (visible) .................. ·• 
Corn (visible) ................... .. 
Cotlec •••••.•••••.•.•••.•..••.•••.. 
Cotton ........................... . 
Cmde petroleum ................. . 
Zinc .............................. . 
Tin .•....•......•....•.••.....•.•.. 
Oak flooring ...................... . 
Cement' ......................... . 
Tobacco .......................... . 

127 
71 
S9 

155 
109 
99 

183 
258 
80 

114 

1 Relative to stocks at end of 1913. 

134 
255 
89 

196 
151 
195 
127 
375 

91 
131 

183 260 
6.3 217 
80 69 

222 223 
117 168 
175 165 
155 71 
425 232 
80 81 

117 •125 

• October 1. 

STocKs Ol' CmrMonmEs SINCE 19Hl. 

RELAT!YE STOCKS (1919-100). 

261 
323 

&5 
223 
175 
164 
92 

242 
100 
127 

Maxi- Mini- 1920, 1921, \ • 
mum l!lum aver- aver- \Nov., Dec., Nov., Dec., 
since smce c 1920. 1920. 1921. 1921. 
1919. 1919. age. ag · 

--------------t---1---
FOODSTUFFS! 

Beef products ............. 
Pork products ............ 
Lamb and mutton •••••••• 
Sugar (raw) .............. 
Cottonseed oil ............ 
Whea~lsible) ••••••••••• 
Com( lb!e) ............. 
Butter .................... 
Cheese.: •••••••••••••••••• 
Egfe ...................... 
Co ee ..................... 
Apples .................... 

CLOTillNG: 
Cotton (total) ............. 

. Wool (cointnercial) ....... 
FUELS: 

Anthracite coal (produc-
era-Government sur-
vey)• ................... 

BitlliDinous coal (Govern-
ment survey )1 ......... 

Crude petroleum .......... 
Gasoline .................. 

:METALS! 
Zinc ...................... 
Tin ....................... 

CoNSTRUCTION M'ATEBL\LS! 
Yellow pine .............. 
Oak flooring .............. 
Slllcabriek ............... 
Face brick ................ 
Cement• .................. 

PAl'ER: 
Newsprint ................ 
All other paper ........... 
Mechanical wood pulp .... 
Chemical wood pnlp •••••• 

TOBACCO (total) .............. 

1 Oct.1. 
•Nov. I 

124 27 70 43 42 59 
129 38 97 84 30 65 
928 31 183 324 674 810 
276 44 110 157 90 104 
321 23 127 158 277 261 
184 28 89 93 123 128 

1,024 108 174 622 175 153 
174 11 89 81 120 88 
156 35 99 79 103 88 
186 1 82 101 45 10 
177 101 146 145 146 139 
391 12 :m 164 389 368 

136 61 95 119 122 135 
106 86 88 ...... 183 96 

518 55 ······ ······ ······ 55 

74 31 68 71 '"io.i' "ioo· 167 101 144 111 
169 61 98 ...... 75 98 

247 72 108 212 172 190 
528 130 332 231 292 281 

102 127 129 142 141 143 
277 59 161 234 255 266 
115 81 103 106 84 81 
181 107 140 153 154 163 
240 102 ······ 193 ······ 170 

175 71 97 125 85 103 
122 65 74 112 so 88 
143 55 78 108 70 84 
138 64 63 99 72 80 

132 92 102 117 192 105 

a RelatlvetoJanu:u;, 1919. 
• Relative to stocks at end of 1919. 

33 35 
43 50 
89 76 
86 65 

187 167 
181 184 
528 787 
117 98 
111 88 
107 59 
112 139 
136 311 

136 136 
liM .. ..... 

• 518 ······ 
274 '"i67 160 
105 ······ 
179 178 
130 167 

116 120 
145 151 
99 93 

159 181 
173 227 

97 100 
105 107 
75 80 
so 87 

1112 113 

C~mparing the 1921 yearly average of these same 
26 commodities, it is seen that in only six cases--all 
foodstuffs, except chemical wood pulp-were the aver-



age stocks less than the 1919 average, and only five 
foodstufl's und tin-an imported commodity-showed 
n. decline from 1920. However, the condition at the 
end of the yeur wns quite different. Only 12 increases 
over December, 1920, occurred in these 26 com­
modities, no change in two, and 12 declines. 

DrAanA~! ·i.--Coumn: o~· Co.~outomTY SToCKS SrNCE 1919. 
(Relative stccks c( 1919=100.) 

BEEF PRODUCTS 

PORK PRODUC'l"S 

LAMB AND MOltON 

SUGAR. RAW 

COTTONSEED OIL 

WHEAT (VISIB"E) 

CORN (VISID"E) 

BUTTER 

CHEESE 

EQGS 

COFFEE 

APP"ES 

COTTON trOTA") 

WOO" (COMMERCIAL.) 

ANTHRACITE COAL 

BITUMINOUS COAL 

CRUDE PETROLEUM 

QASO"INE 

ZINC 

TIN 

YELLOW PINE 

OAK F'LOORINQ 

SILICA BRICK 

F'ACE BRICK 

CEMENT 

NEWSPRIN"f 

ALL OTHER PAPER 

MECHANICAL WOOD PULP 

CHEMICAL WOOO PU"P 

TOBACCO (TOTA") 

INDEX NUMBERS 
400 000 

~MAXIMUM SINCE 1019 

r.z.iliW LA TEST MONTH 19~1 NOV. OR DEC. 

r2ZZlJ MINIMUM SINCE 1010 

I 000 

*MAXIMUM SINCE 1910 SAME AS LATEST MONTH 

PRICES. 

'.rhe retail food index declined two points in Decem­
ber and stood at exactly 50·per cent above the 1913 
average. Other items in the cost of living also de­
clined in December, except shelter and sundries which 
remained stationary. The total cost of livin~ index 
of the National Industrial Conference Board declined 
two points. 

The wholesale price index compiled by the Depart­
ment of Labor showed no change in December. 
Increases in building materials and sundries offset 
slight ~eclin~s . in other ~oups. A similar change 
~vas evtdent m the sharp mcrease in forest products 
m ~he F~deral R~serve Board's grouping of this index, 
wh1le consumers goods declined. The Federal Re­
serv~ Board's ind~x for international price comparisons 
declmed two pomts, although an increase of three 
points occurred in exported goods. Bradstreet's 
mdex number showed no change in December. 

Prices in England and France declined more than 2 
per cent each in December; those in Italy remained 
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unchanged, while in Germany the continued inflation 
of monetary standards drove prices up nearly 6 per 
cent during the month. Canadian wholesale prices 
increased in December, the first gain since the begin­
ning of the decline from peak prices in May, 1920. 

In the list of individual wholesale prices, given in 
the table and chart on pages 32 and 33, farm prices 
to the producer increased· in five cases and de­
clined in four. Market prices of farm products ad­
vanced for seven commodities and only 3 declined­
hogs, cattle and barley. Only one increase-cotton­
seed oil-occurred among the food products, while 
clothing items showed five increases and three de­
creases. . Fuels had two declines against one gain, but 
three metals increased, while one pig-iron quotation 
declined. In the building material group there was 
one increase and three declines. Rubber declined. 

The principal percentage increases in December 
were the advances of 37 and 21 per cent, respectively, 
in the m,arket prices of ewes and lambs, while tin in­
creased 14 per cent. The chief declines were in raw 
sugar and steel beams, each declining 9 per cent. Of 
the 57 prices listed, 14 are below the 1913 average; 
one more than in November. During December cattle 
and steel beams each went below the 1913 average, 
while wool went above it. Anthracite coal :finally 
came down from the maximum price, the last com· 
modity to do so. 

TEXTILES. 

Activity of woolen mills, measured by hourly 
a_ctivity of machinery, declined somewhat in Decem­
ber. Imports of raw wool continued to increase. 
Pr!ces in this industry tended toward equalization, the 
pnces of raw. wool and yarns increased, but dress 
goods and suitings exhibited no change. 

DIAGRAM 5 .-coNSUMPTION BY MILLs AND !~PORTS oF WooL. . ' 
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Cotton ginnings up to January 16 were close ~0 
8;000,000 bales, far below corresponding returns ID . u 't d preVIous years. Total stocks of cotton in the Dl .e 
States at the end of December were about the same aS 



in November, 1921, or December, 1920. Imports 
of cotton continued to grow while Pxports again de­
clined. 

I\IAGR.ur 6.-ExPORTS AND CoNsmtPTION oF CoTToN. 
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Consumption by mills also declined, and for the com· 
plete year 1921, it was 71- per cent less than for 1920. 
Exports of cotton cloth underwent a sudden decline 
of 25 per cent from November. Spindle activity in 
December was the same as in November. Elastic­
webbing sales declined slightly. Orders and produc-· 
tion of knit goods declined in December; but ship­
ments increased, and cancellations were much smaller 
than in November. 

DIAGRA:M 7 .-Co'ITON GINNED TO SPECIFIED DATES, , 
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Prices in the cotton industry also reached levels 
much closer to their prewar relation. Raw cotton 

11 

advanced :;lightly, yarns nnd print <·loths dedined, nnd 
shootings u.dvnnced. 

Imports of ruw silk in December were very large. 
Withdrawals of silk from tho warchou:;es continued 
to decline. For tho year 1921, however, both im­
ports and consumption wero over 50 per cont lnrger 
than in 1920. Stocks of silk began to accumulate 
during December, nnd pric<.\s rose . 

METALS. 

Iron-oro movement from Lnkc Superior ended tho 
1921 season with total shipments less thnn half as 
large as in 1920. Pig·iron production increnscd ngnin 
in December, hut the output of· steel ingots declined. 
There wns little change either in our foreign trude in 
iron and steel during Decemper, or in the unfilled 
orders of the United States Steel Corporntion. Slight 
declines occurred in iron !lnd steel prices . 

DIAGRAM 8.-PRODUCTION OF PIG IRON AND STEEL INGOTS, ANI> 

U.S. STEEL ConronA'l'ION's UNFILum 0RDERR. 

Sales of structural steel were 28 per cent less in 
December than in November, and production of sheets 
declined, stocks of sheets being also slightly less than 
in November. Foundry-iron production in Ohio con­
tinued its decline, with a drop of 14 per cent. during 
the month. • 

Copper production turned upward in N ovemher, and 
exports of copper did likewise, but December· exports 
fell off again. The price of electrolytic copper made 
a slight advance. 

Zinc production increased slightly in December, and 
there was an almost imperceptible decline in stocks. 
Imports increased but were still negligible. Move­
ment of zinc through St. Louis increased considerably, 
and a slight advance was made in prices. 

Imports and stocks of tin both increased about 29 
per cent in December and were oD.ly slightly below the 
1913 average. An advance of 13 per cent occurred in 
the pi-ice of tin. 

The movement of lead showed an increase of over 
50 per cent as regards receipts at St. Louis and of 13 
per cent in shipments. No change occurred in the 
price of lead. 
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FUELS. 

December production of both bituminous and an­
thrucite coal declined to only three-fourths of normal, 
as a<•ninst a better than normal production two 
montl1s previous. Slight increases occurred in the 
output of beehive and by-product coke. Exports. of 
coni and coke declined. Electric power productiOn 
increased in December and reached the highest point 
attained since January, 1920. 

DIAORM! 9.-PROJ>UCTION OF BITUMINOUS AND ANTHRACITE COAL. 
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The production of crude petroleum increased 
almost 11 per cent in December and made the highest 
monthly figure for the year outside of May, 1921. 
Consumption and ·imports increased slightly and 
stocks rose to the highest point since the Armistice. 

Shipments of crude oil from Mexico were very large 
in December. The price of crude petroleum increased 
slightly. Gasoline production declined in November, · 
and domestic consumption was greatly curtailed. · 
Stocks increased at the end of November. December 
export& of gasoline showed a decline of over 20 per 
cent from November. 

AUTOMOBILES. 

Production· of passenger cars declined one-third in 
December, and trucks declined 21 per cent. Shipments · 
of automobiles in December were also very much less 
than in November. Conditions in the accessory 
field showed purchases, outstanding notes, and past­
due accounts all smaller than in November. 

PAPER AND PRINTING. 

Production and shipments of mechanical wood 
pulp increased in December but .those of chemical 
pulp declined. Imports of mechanical pulp declined 
while chemical showed a large increase. Stocks of 
both kinds increased. Newsprint production and 
shipments ·increased, but other classes declined. 

Stocks and exports increased. . Prices ?f dome~tic 
paper, especially spot prices, declmed, while Canadian 
prices increased slightly. . . 

Printing activity increased somewhat m December 
but purchases of paper and sales declined. 

HIDES AND LEATHER. 

Imports of hides and skins increased slightly in 
December, the chief gains being in calfskins. Stocks of 
hides at the end of November were smaller than a 
month previous and also very much smaller than a 
year a(7o when packer hides were held in much larger 
quantiti~s than at present. Pri~es of ~acker hides 
advanced in December, but calfskins declmed. 

Leather production increased in December. ~ens~ 
reports showed greater sole-leather productiOn m 
November than in October, but a smaller output of 
upper leather. Stocks declined very slightly. De­
ce~ber exports ·of sole leather were very small, b?t 
upper leather held its own. No change occurred m 
leather prices. 

BOOT AND SHOE PRODUCTION. 

Exports of' boots and shoes increased considerably 
in December, but no change occurred in prices. The 
preliminary figures on the production of boot~ and 
shoes in December, 1921, totaled 24,096,965 parrs, as 
·compared to 23,592,610 reported in November. Of 
the total for December 9,801,628 pairs, or 41 per cent, 
were manufactured in the New England states. 

Through a clerical error the total production of 
shoes reported by the 1919 Census of Manufactures 
in the December SURVEY (No. 5) did not include 
slippers, athletic1 and all other shoes. The correct 
total production of all kinds of footwear in 1919, 
comparable with the present monthly classification, 
was 330,'593,964 pairs. This makes a monthly 
average production for 1919 of 27,549,497 pairs, of 
which 48 per cent were made in the New England 
states. The detailed figizres, by .kinds of shoes, are 
shown on page 60. . , 

CHEMICALS. 

Imports of potash increased in December, but very 
much less nitrate of soda was imported. Considerable 
decreases were shown in exports of all cherr;ricals. Th~ 
wholesale price index numbers of the various groups s 
rose during the month, 

BUILDING AND CONSTRUCTION. 

. Although less in floor space than inN ovember, build­
ing contracted for in December was greater in value. 
The difference was due to the large increase in the value 
of residential buildings contracted for, in spite of 3 

small decline in volume. Total building.in December 
was 6tlmost double a year ago in value and alm~st 
triple in volume. The building volume index Jllf 
creased 17 per cent over November. The indices 0 
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building costs indicated a stabilization of prices in 
December. Fire losses increased somewhat, but were 
much less than a year ago. , 

DIAGRAM 10.-VoLulrE OF BuiLDING CoNTRACTS AwARDED, BY 

CLASSES. 
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Production in all classes of lumber except oak floor­
ing declined dming December .. The decline was espe­
cially~iol(lnt in western pine. :Shipments of all classes 
declined and stocks, where reported, increased. Ex­
ports of luniber increased considerably. Prices of 

southern pine dedint'd, but no change ocClll'r<'d in 
Douglas fir. 

Production and shipments of fire-clny and silica 
brick increased in December, but fuce brick declined. 
Increased stocks occurred in fire-clny nnd fnce brick, 
but stocks of silica brick declined. Fnce-brick orders 
were slightly less tlum in November. Prices wero 
irregular. 

The production and shipments of cement declined, 
as was to be expected at this season, and stocks in­
creased. Total cement production for 1921 wus only 
2 per cent less than for 1920, the record production 
year. 

CEREALS. . 

The final crop reports for 1921 showed that both the 
winter and spring crops of wheat were below those of 
1920, the total decline amounting to almost 40,000,000 
bushels, or nearly 5 per cent. Exports of wheat flour 
during December declined, and the visible supply in­
creased slightly. The movement of wheat at the 
terminal markets was less thnn in November, 1921, 
or December, 1920. Wheat-flour production also de~ 
clined from the previous month. The price of wheat 
increased slightly, but flour declined. 

The corn crop, as estimated in December, showed a 
reduction of 15p,ooo,ooo bushels from the previous 
year. . December exports of corn were more than 
double the November exports, and the visible supply 
increased almost 50 per cent. Receipts and shipments 
regained the volume lost in November. Prices of corn 
remained unchanged. 

Production of oats, barley, and rye declined from 
1920 in each case. December exports of oats and rye 
were materially greater than those for November, but 
a slump occurred in barley exports. Price increases 
also occurred in oats and rye, while barley declined. 

Total grain production for 1921 was some 660,000,000 
bushels less than in 1920. Exports of all grain in 
December were slightly larger than in November, but 
almost one-third less than a year ago. Loadings of 
grain in December were greater than either November, 
1921, or December, 1920. For the year 1921 both ex­
ports and loadings of grain increased 26 per cent over 
1920. 

MEATS AND LIVE STOCK. 

December movement of cattle exhibited the regular 
seasonal decline, the receipts, shipments, and slaughter 
being very close to the previous December's figures. 
The steady decline in exports of beef products con­
tinued, and cold-storage holdings continued their 
gradual rise. Production under Federal inspection as 
well as consumption declined in November. Cattle 

. prices decreased again in December. 
• Receipts and shipments of hogs increased in Decem­
~ her, but slaughter declined. Exports increased some-
what, but were far below December, 192C. Slaughter 



under inspection in November increased, but consump­
tion declined. December prices declined s~ghtly. 

DIAGRAM 12.-!NSPECTED SLAUGHTER, CONSUMPTION, AND CoJ,D­

BTORAGE Hot,DINGB OF BEEF PRoDuCTs. 
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Declines took place in every phase of the movement 
of sheep and lambs in December, but not as great as 
occurred a year ago. Storage holdings of Iamb and 
mutton declined, as contrasted with a rise to abnormal 
heights a year ago. The prices of sheep rose sharply 
during the month. 

DIAGRAM 13.-l:SSPECTED SJ.:'-UGHTER, CONSUMPTION, EXPORTS, 

AND COLD-STORAGE HOLDINGS OF PORK PRODUCTR. 
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OTHER FOODSTUFFS. 

Ex~orts of condensed milk increased about 23 per 
cent m December. Market receipts of cheese de­
clined, butter remained about stationary but re­
ceipts of eggs increased. Cold-storage holilin.gs of all 
three products, especially eggs, showed seasonal de­
clines. Wholesale prices of butter and cheese dropped. 
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Imports of raw sugar declined considerably in 
December, but meltil}gs showed only a slight de­
crease. Stocks of. raw sugar were also less, but ex­
port~ of the refined product were very large. Slight 
declines occurred in prices, the declines becoming 
smaller as the sugar approached the consumer. 

The importation of coffee increased 22 per cent 
during December; and the visible supply in the United 
States rose, practically equaling the supply on hand a 
year ago. Receipts of coffee in Brazil were larger, but 
clearances were less. Imports of tea into· the United 
States continued to increase .. 

DIAGRAM 14.-SEASONAL MovEMENT OF CoLD·STORAGE Eoos. 

(Five-year monthly average 1916-1920 ~ 100.) 
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DIAGRAM 15.~EASONAL M~vElltENT oF CoLD-sToRA~E CREAMERt 
BUTTER. 

(Five-year monthly average 1916-1920 = 100.) 
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DIAGRAM 1.6.-lMPOR'rS, MELTINGS AND STOCKS OF RAW SUGAR. 
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TOBACCO. 

The manufacture of tobacco products declined in 
December to the· minim.um mark of the year. Ex­
ports of leaf tobacco were 33 per cent. larger than in 
November. No changes occurred in prices. 

DIAGRAM 17 .-RELATIVE PRODUCTION OF CIGARS, CIGARETTES, 

AND MANUFACTURED TOBACCO. 

(Relative productionl913=100.) 
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WATER TRANSPORTATION. 

A considerable decline took place in November in 
the traffic through the Panama Canal, especially ~ 
British vessels. Traffic through the. Sault Ste. Mane 
Canal was very small in December on acc?unt of t~e 
closmg of navigation for the winter. Foreign t~ade_m 
·United States ports declined, although a small m-

crease took place in clearances. Both entrances nnd 
clearances of American vessels declined ovm· 11 per 
cent and were chiefly responsible for the lessened trade. 
Ship construction continued on the down gmde. 

DIAGRAM 18.-ENTRANCES AND CI.!~AitA.NCilS Ot' VEsSELS IX U.S. 
FoREIGN TRADE, AND Smrs UNDER CoNSTRUCTION. 
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RAIL TRANSPORTATION. 

Stirpl~s of freight cars at the end of December in­
creased almost to the peak point reached last March, 
the increase being two-thirds of theN ovember surplus. 
Shortage of cars has been reduced to almost nothing. 
The number of bad-order cars continued to be reduced. 

• DIAGRAM 19.-8HORTAGE, SURPLUS, BAD-ORDER, AND TOTAL 

LoADINGS oF FREIGHT 0ARs. 

1.000 

850 

850 

800 

750 

700 

850 

.,eoo 
II: 

" 0 650 
~ 
~500 
z 
;;1450 
:::0 
0 

~400 

350 

1!00 

150 sAo-O 1-"-'--

'""'"~ ~ 
100 

""1', ., 
' [i 

I 

" 3 
0~~~ 'i;CAI:!! r-1t ,;-

i-/ \ 
/ \ 

~-
~-s~-r~Trr ... ~~/( II' , __ :x ' ., 

~-..~:I 

iJj I 

0 I! 
~ff I 

~d. I 

~ 

fi ~ 
1-.f 

li 

I 

!5 
1\ 

! 
-J 
Q. 

§ ; ., 
<r tf 
8 o" 

I 

~~ 
~ 

0 . &"'0 -r 
. 

' '. I~ 
I' 

, dHORTAGE -0 .. 11 It II 1818 1820 

MONTHLY AVERAGE 
1821.. • .. ,. . t: ~\l . ~ ,. .. ,. 't: . ~•5c~z~g ~~oza f<z~g t~i 
~~a~s~~c~~z~~~zcz~~c=oz 

1820 1821 



Car loadings declined 10 per cent and were equal to 
the 1921 minimum reached last February and March· 
November freight showed a marked decline in ton­
mileage. 

November revenues of the railroads showed declines 
below both September and October. Operating ex­
penses also declined, but the net income was still con­
siderably less than in either of the previous two months. 

LABOR. 

The reduction in industrial activity during December 
naturally resulted in a decline in the number of workers 
employed. The United States employment index num­
ber for December fell to 8 per cent below January, 
1921, and was the lowest mark of the year. More 
favorable reports came from New York and Wis­
consin, however, with no change in employment in 
either state. Total pay roll in both states increased in 
December, and the average weekly earnings ·in Wis­
consin gained for the first time since August. 

Immigration continued to decline slowly in Novem­
ber, while emigration was very much less. Postal 
savings deposits continued in December the steady 
decline in process throughout the year 1921. 

DIAGRAll 20.-IM:r.!IGRATIO!'l', Eli!IGRATJON, AXD lMli!IGRATIOX 

QuoTA. .. _ 

. 8 "1-+-t+-t-f---f--+-1---l f. 

I •t--PH--1--+-+-1--4--l l+l;ft--t+lH-t++-l+I-H--t++-H++1 
~ .. -

DISTRIBUTION MOVEMENT. 

Sales of mail-order houses and chain stores, more 
especially the latter, increased in December on 
account of the holiday trade. The holiday 'tr~ffic 
was also responsible for the rise of 23 per cent in postal 
receipts. In all three of the above groups the volume 
of sales was greater in December, 1921, than in 
D~;~ccmber, 1920. Magazine advertising, however, 
showed a slump of 22 per cent from November. 
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DrAGRAM21.-SALES OF M..uL-OnDER HousES AND CHAIN STonEs; 

AND PosTAL RECEJPTS. .. 
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PUBLIC FINANCE. 

The month of December saw a decline of almost 1 per 
cent in the United States interest-bearing debt, part 
of which occurred in Liberty and Victory bonds. 
Customs receipts were large and Government expendi­
tures continued to increase. Total ordinary receipts 
were very large on account of the income-tax install· 
ment. Money in circul.ation declined somewhat in 
November. 

BANKING AND FINANCE • 

The bank indicators of volume of business-debits 
to individual accounts and bank clearings-made 
perceptible increases during December, especially. the 
former, due in large measure to the holiday trade. 
Federal Reserve Bank discounts continued to decline, 
but note circulation increased slightly; reserves and 
deposits showed slight increases also. The condition 
of member banks of the Federal Reserve System 
'showed a slight expansion in· loans and discounts, 
but a decline in deposits. Interest rates were almost 
unchanged. . 

The December business failures made a high record 
of several years for both number and liabilities. 
Dividend and interest payments were larger than. a 
year ago, and an especially large increase occurred m 
the issuance of new securities, both public and private. 
New incorporations were the largest since last June. 
November earnings of telephone companies declined 
somewhat. Orders, indebtedness, and payments 
reported for credit information all increased slightly 
in December. 

Prices of industrial stocks rose more than three 
points on the average for December and approached 
the prices prevailing a year ago. Railroad stocks 
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advanced slightly. Volume of sales of both .stocks 
and bonds increased, and bond prices rose two points, 
industrials lagging behind the other groups. Munici­
pal bond yields were reduced still further, to 4i per 
cent. 

A decline of 39 per cent in gold imports featured 
the movement in this commodity. Exports of silver 
increased 49 per cent and exceeded imports for the 
first time since September. The price of silver 
declined in both this country and England. 

FOREIGN EXCHANGE. 

Considerable increases occurred in the foreign 
exchange rates in December. Most of the European 
currencies made substantial gains, ranging from 3 to 
almost 9 per cent, while the German mark increased 
25 per cent, but was still only 2 per cent of its par 
value. Swiss francs rose above par and became the 
only currency selling at a premium in the United 
States. 

DIAGRAM 22.-lMPORTS AND EXPORTS OF THE UNITED STATES. 
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FOREIGN TRADE. 

The December foreign trade of the United Stutes 
exhibited a furLher contraction of the excess of 
exports over imporLs. An almost imperceptible 
increase in exporLs accompanied an increase of 13 
per cent in imporLs. The chief increase in imporLs 
came from Asia, mostly from Jupan, but imporLs 
from Germany were 25 per cent above November. 
The gains in the export tmdc were to Asia and South 
America. 

TRADE AND INDUSTRY OF FOREIGN COUNTRIES. 

The import trade of the United Kingdom decreased 
4 per cent in December, while the export trade declined 
6 per cent. The ratio between the two is now almost 
the prewar relation, both being about one-third in 
excess of the 1913 average. The only gain in imports 
was in manufactured articles, while raw material 
was the only export group to gain. Coul exporLs 
increased 20 per cent, iron and steel and woolens 
increased about 5 per cent, while cotton goods declined. 
Production of steel ingots declined 13 per cent in 
December, while pig-iron production remained sta­
tionary . 

French foreign trade made a consideruble gain in 
December, both in exports and imports. All groups 
sho~ed good gains. 

Canadian trade in December exhibited a decline 
of almost 7 per cent in imports and less than 1 per 
cent in exporLs. Large declines took place in the 
exportation of canned salmon and chees~, but sub­
stantial increases occurred in wheat and paper. 

Japanese trade in December showed a 20 per cent 
increase in exporLs and a 5 per cent increase in imports. 
The total trade for the year was approximately one­
third less than in 1920-31 per cent less in imports 
and 36 per cent less in exporLs. 



TREND OF BUSINESS MOVEMENTS. 
The following table contains a summary of the monthly figures designed to show the trend in important industrial and commercial 

movements. The numerical data for the latest months are given and in addition index numbers for the last four months and for two 
corresponding months of a year ago. In many lines the figures do not lend themselves readily to statistical uniformity, due to lateness of 
their publication or publication at other than monthly intervals; therefore the following explanations of the various headings are offered 
to make clear such distinctions and in general to facilitate the use of the table: 

November 1921.-This column gives the November figures corresponding to those for December shown in the "December, 1921," 
colun'm-in. other words, cover the previous month, and in some cases, where indicated by a footnote, refer to the previous 
quarter; that is, ending October 1, 1921. 

December, 1921.-In this column are given the figures covering the month of December, or, as in the case of stocks, etc., the situation 
on December 31, or January 1. In a few cases (usually where returns are reported quarterly only) the figures are for the quarter 
ending December 31 or the condition on that date. Where this column is left blank, no figures for December were available at 
the time of going'to press (Jan. 31). • . 

Corresponding month, 1920, November or December.-The figures in this column present the situation exactlr. a year previous to those 
in the"December, 1921," column (that is, generallJT, December, 1920), but where no figures were available for December, 1921, 
the November, 1920, figures have been inserted in this column for comparison with the November, 1921, figures. In the case of 
quarterly figures, this column shows the corresponding quarter of 1920. 

Cumulative total through latest month.-These columns set forth, for those items that can properly be cumulated, the cumulative total 
for the calendar years 1920 and 1921, respectively, except where December, 1921, figures are lacking, in which case these columns 

. contain the cumulative figures for 11 months only. ' 
Percentage increase ( +) or decrease ( --) cumulative 1921 from 1920.-This coiumn shows the per cent by which the cumulated total for 

the calendar year 1921 (11 months in some cases), is greater (+)or less(-) than the total for the same period of 1920. 
Base !lear or period.-For purposes of comparison with a previous more or less normal period, all items, Eio far as possible, are related to 

such a .Period by index numbers .. The period taken for each item, called the base, is the monthly average of the year or period 
stated 1n this column. Wherever possible, the year 1913 is taken as a base, and if no prewar figures are available, 1919 is usually 
takeri to avoid using a war year as a basis. In some cases it will be noted that figures were not available prior to 1920 or even 1921, 
and that sometimes a month, or an average of a few months, has to be used rather than a year's average. Also, for some indus­
tries, 1919 would not be a proper base on account of extraordinary conditions in the industry and therefore some more representa­
tive year has been chosen. 

Index numbers.-In order to visualize the trend of each movement, index or relative numbers are given for the last four months and 
for two corresponding months of a year ago. These index numbers are computed by allowing the monthly average for the base 
period, usually 1913 or 1919, to equal100. If the movement for a current month is greater than the base the index number will 
be greater than 100. If the converse is true the index number will be less than 100. The difference between 100 and any index 
number gives at once the per cent increase or decrease compared with the base period. Index numbers may also be used to com­
pute the approximate per cent increase or decrease from one month to the next. . 

Percentage increase (+)or decrease ( -) December from November.-The last column shows the per cent increase or decrease of the figures 
for the last month compared with the preceding month. · 

All items shown in this tabl~ will also be found in the detailed tables in this bulletin. See index. 

NUMERICAL DATA. Per- I INDEX NUMBERS. 
-- • centage 

I increase 
I 

CUMULATiVE (+~ 1920 1921 

ICon~ 
TOTAL THROUGH or e- BASE 
LATEST MONTH. crease YEAR ponding (-) oR No\"., Dec., month, 

I cumu- PERIOD. 
19'~1 19'21 1920, I lath·e Nov. or , 

1921 No\", Dec. Sept, Oct. Nov. 
Dec. 1920 11121 !rom 

1920 

~~-

~ --~ ---- ------
TEXTILES. 

Wool. 

CollSUDlptloo by textile mills_ •••••• thous. otlbs .. oo,on 64,237 24,316 574,777 656,807 + 14.3 1913 69 60 155 168 163 
Imports, unmanufactured ........... thous. otlbs •• 10,946 12,520 13,392 !!99,618 320,599 + 7.0 1913 97 106 115 72 87 
Machl.llery activity: 

Looms, wide .......... perct. of hours active_. i1.3 67.1 . 33.3 ........... ............ ........ 11920--21 66 55 122 123 117 
Looms, nanow ........ per ct. of hours acth·e .. 74.3 i2.2 28.8 

:::::::::::~::::::::::: 
.......... 11920--21 71 52 130 131 133 

Looms, carpet and rug per ct. of hours active •• n. 7 70.3 42.5 1192G-21 116 92 142 151 157 
Set of cards ............ per ct. of hours active .. 78.8 72.9 33.9 .......... + ........ _. 1192G-21 68 54 126 130 125 
Combs ................. per ct. of hours active .. 93.8 98.6 37.1 .................................. 11920--21 64 48 127 129 122 
Spinning spindles-

Woolen ...... -- .... per ct. of hours actl\"e .. 78.1 74.4 31.6 ................ ................ ............ 11920--21 73 50 125 129 123 
Worsted ........ -.. per ct. of hours active .. 87.4 86.2 34.8 ............... ................. ............ 11920--21 65 49 129 128 122 

·-

Dec. 

-I 

159 

99 

110 

130 

152 

116 

128 

118 
120 

Per· 
cent· 

age in 
crease 
(+) 

or de-
crease 
(-) 
Dec. 
from 
Nov. 

- 2. 

+ 14. 

- 6. 

- 1 

- 3. 

- 7. 

+ 4. 

- 4. 

- 1. 

8 
4 

0 
3 
2 
2 ' 

9 

6 
p rices: 

Raw wool to producer ........... dolls. per lb .. 
Raw wool, Bostoo ........... _ ... dolls. per lb .. 
Worsted yam ............... _ ... dolls. per lb .. 
Woolen dress goods .......... _ .. dolls. per yd .. 
Men's suitings ...... -........... dolls. per yd .. 

Cotton. 

reduction (crop est.) ............ thous. or bales .. p 

0 
s 

utput of gins ........ _ ........... thous. of bales. 
tocks,end of month: 

Mills .......... --·····' ........ thous. ot bales •• 
Warehouses ............... ~ ••• thous. of.bales-. 
Visible supply ....... _. __ .,_.,thous. of bales .. 

.156 
.5091 

1.150 

.815 

2.835 

.............. 

............... 

1,648 

5,271 

4,623 

.169 21.9 .............. .............. .......... 
• 5273 .5455 ................. ................. ............... 
1.250 1.100 .................. ................ ............ 
.815 1.150 ................. ................ ............ 

2.835 3.060 ................. .................... ............ 

8,340 .. ~~:~ ... :;;;~~;·r .. :;;~;~· .. ............ ............ - 34.1 

1,738 1,251 ......... _., ........... 

5,177 5,624 ........... , .... - ...... 
4,544 4,846 .... -- ..... / .......... _ 

1913 131 117 93 
1913 '144 114 99 
1913 167 142 148 
1913 204 204 157 
1913 233 198 184 

1900-13 .. ........ 103 .. ....... 
............... ....... ......... 

1913 83 93 76 
1913 290 319 245 

1913 139 158 129 

93 95 101 

99 107 110 

148 148 161 

147 145 145 

184 184 184 

,_ ... .1. ..... 64 

.................... . ......... 
105 123 130 

283 299 294 

151 151 148 

+ 
+ 
+ 

s. 
3 . 
s. 
o. 
o. 

3 
6 
7 
0 

0 

1 ...... .......... 

I~ 
5. 

1. 

1. 

5 
8 

1 

• Cumulative figures shown are for periods prior to January 16 of 1921 and 1922. 1 Twelve months average, November, 1920, to October, 1921, inclusire. 
(18) 
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TREND OF BUSINESS MOVEMENTS-Continuod. 
- -· .. ---· --- .. --~-

NUMERICAL DATA. 

I I I CUMULATIVE 

Cor res-
TOTAL TmtOUGR 

LATEST liONTII. 

Nov., Dec., 
ponding 
month, ---

1921 1921 1920, 
Nov. or 

Dec. 1920 19"21 

---
TEXTILES-Continued, 

Cotton--,Contlnued, 

Imports, unmanufactured •••••••••••••••••• bales •• 51,440 61,000 25,890 601,177 277,643 
Exports, unmanufactured •••••••••••••••••• bales .• 648,695 639,825 788,578 6,159,132 6,475,221 
Consumption by textile mills •••••••••••••• bales •• 526,610 511,800 294,851 5,842,072 5,405,213 
Manufactured goods: 

Cotton cloth exports ........... thous. of yds .. 53,422 39,842 44,377 819,337 551,624 
Fabric consump. by tire mfrs ••• thous. of lbs •• 6,350 ............. 1,650 . ........................ 
Spindles ac,tive ••••••••••••••••.••• thousands •• 34,487 34,4891 29,879 405,511 396,506 
Elastic webbing sales ........... thous. of yds •• 13,654 13,193 4,932 160,843 149,098 

Finished goods: 

Orders received •••••••••••••••• thous. of yds •• 85,279 ........... 32,882 ............................ 
Billings •••••••••••••••••••••••• thous: of yds •• 97,132 .............. 39,595 . ............................ 
Shipments ••••••••••••••••••••••••••••• cases .. 48,207 .......... 21,813 . ............................ 
Stocks in storage, end or month •••••••• c~s •• 45,675 44,200 ........................... 
Capacity operated ••••••••••••••••••• per cent •• 69 ............... 29 ............................. 

Prices: 

Raw cotton to producer ......... dolls. per lb •• .162 .163 .115 ................................ 
Raw cotton, New York ••••••••• dolls. per lb •• .182 .1834 .1545 .............. ............. 
Cotton yarn ..................... dolls. per lb •• .3966 .3817 .3534 ............ ................. 
Print cloth •.••••••••••••••••••• dolls. per yd •• .060 .0578 .0588 ................ ................. 
Sheeting ..•••••••••••••••••••••• dolls. per yd •• • .105 .1065 .1031 ................. ................ 

Knit Goods. 

Orders received ••••••• per ct. normal production •• 60.0 49.8 10.3 ............. ................ 
Shipments •••••••••••• per ct. normal production •• 53.4 58.7 10.8 .................. ............... 
Cancellations •••••••••• per ct. normal production •• 2.8 3.1 2. 1' .................. ................. 
Unfilled orders, end of 

month •••••••••••••• per ct. normal production •• 220.8 214.3 10.6 ................ ... · ............. 
Production •••••••••••• per ct. normal production •• 86.5 73.0 11.1 ................. ................ 

Silk. 
Imports, raw ........................ thous. oflbs •• 3,412 5,82,_ 972 30,059 45,360 
Consumption, raw ••••••••••••••••••••••••• bales •• 2,4,955 20,930 9,428 196,128 301,110 

Stocks, raw, end of month •••••••••••••••••• bales •• 19,601 24,804 44,536 ............ ............. 
Prices, raw, Japanese, New York •• dolls. per lb •• .7154 .7595 5.635 ............... .............. 

METALS. 

Iron and Steel. 

Iron ore movement ••••.••.•• thous. ofshort tons •• 493 None. 138 56,781 25,538 
Production: 

Pig Iron ••••••••••••••••.•••••• thous. oftons •• 1,415 1,649 2,704 36,394 16,537 

Steel ingots •••••••••••.••• thous. of long tons .. 1,971 1,695 2,780 40,894 19,985 
Exports ••••••••••••••••••••.• tho us. otlong tons •• 126 134 500 4,945 2,207 
Imports •••••.•••••••••••••••• thous. of long tons •• 

111 
11 15 439 121 

Unfilled order, Steel Corp., end mo •• thous. ortons •• 4,251 4,268 8,148 ............. ............. 
oundry production, Ohio ••••• per ct. of normal.. 24.20 20.80 ............. ................ ................ F 

Wholesale prices: 
r· Pig !ron-

Fdry.,No.2,northern.doUs. per long ton .. 22.66 21.96 37.71 ·-········· ................. 
Bessemer •••••••••..•• doUs. per long ton .• 21.96 21.96 36.96 ········--- ............ 

Steel billets, Bessemer •••• dolls. per long ton •• 29.00 29.00 43.50 ................. ............... 
Iron and steel ••.••••••.•••••••• dolls. per ton .• 34.71 33.99 53.45 ............... ............... 
Composite pig iron ............. doUs. per ton .• 20.92 20.42 36.31 ............. .............. 
Composite steel ..••••••••••• doUs. per 100 lbs •• 2.28 2.23 3.28 ................ .............. 
Composite finfshed steel ••.• doUs. per 100 lbs •• 2.13 2.11 3.11 ................. ............... 
Structural steel beams •••••• doUs. per 100 lbs •. 1.70 1.50 2.70 ............. ................ 

Finished Iron and Steel. 
8 beets, blue, black, and galvanized: 

Production ••••••••••••... per ct. or capacity •• 51.2 40.1 34.3 ................. ................ 
Stocks •••••••••••••••••••. per ct. of capacity .. 40.0 39.2 41.9 .............. .............. 

B olts: 

New orders ................ per ct. of average •• 46.3 ............... 33.8 ................. .............. 
Unfilled orders, end mo •••. per ct. of average .. 45.5 179.8 .................. .............. ......... , 
Shipments ••••••••••••••••• per ct. ot avemge .. 50.8 ............ 117.5 ................. ............... 

• Six months average, November, 1920, to April,. 1921. 

Per- I 
ccntngc1 

lncrcn>;c 
(+) I or do- BASE 

crease 1 YEAR 
HI on 

cumu- PERIOD. 
lnth·o 

19'21 
from 
1920 

, __ 
I 
I 

- 53.8! 1913 

+ 5.1 1 1913 
- 7.5 1013 

- 32.71 1913 

~--;~;·i 
2 1920-21 

1913 
- 7,3 1 1919 

········I 
I 

1•1920-21 

........ 1 121920-21 

.......... ! 2 1920-21 

::::::::! 1
2 1920-21 

\'1~21 

........ f I 1913 

···--···j 1913 
1913 

········! 1913 
............ 1913 

········1, 11920 
a 1920 

········jl 11920 

········j 11920 
............ 11920 

+ 50.9 1913 
+ 53.5 Feb.,1920 

........ 1 Feb.,1920 

. ........ 1913 

-55.0 1913 

-54.6 1913 
- 51.1 ,1913 
-55.41 1913 
- 72.4 1913 
. ........... 1913 
.......... Mar.,1921 

............. 1913 

............ 1913 

........... 1913 

.. .......... 1913 

............ 1913 

........... 1913 
.. ........... 1913 
............ 1913 

.......... 1920 

............. 1920 

............. 1920 

······-- 1920 

.......... 1920 

. ·~~ --.- --~--

INDEX NUliDERS. 

- --··· --···--
I 

19'20 I 111'!1 

!-~----- ·;-·-

i I No'. n.,. :1 "P'· Oct. N "'. D~ 

·----il _____ \_ 
I, 
:I 

111 127 31 154 

94 108 72 120 
69 61 101 103 

158 120 168 174 
54 49 227 207 

105 99 112 113 
32 35 94 100 

44 50 164 155 

71 69 178 184 

56 67 172 158 

121 123 114 113 

56 64 167 171 

117 96 165 148 

148 121 160 154 

165 143 160 170 

188 170 168 186 

218 168 !52 168 

128 92 1,358 833 

39 21 145 157 

11 39 19 17 

25 19 344 357 

47 22 169 175 

46 34 161 110 

36 31 104 89 
74 68 35 30 

159 155 164 166 

104 3 68 60 

115 106 38 48 
124 110 55 76 

100 218 41 47 

192 57 50 52 

153 138 77 73 
........ 

--~J 
60 105 

261 143 143 

241 216 128 128 

193 169 113 113 

242 203 134 135 

271 235 136 137 

203 191 138 134 

:!15 187 136 134 

184 180 123 116 

99 47 60 74 

108 89 88 88 

36 27 57 57 

53 33 6 8 

96 91 49 53 

253 

93 
109 

144 
100 
114 
89 

131 

170 
148 
127 
153 

135 
142 
160 

174 
172, 

536 
105 
52 

396 
173 

120 

83 
30 

197 

9 

55 
iS 
55 
41 
72 
97 

142 
128 
113 
132 
136 
133 

128 
109 

70 
85 

37 

8 

39 

-·~--

3()( , i + 18.6 
881-1.4 
06 I- 2.8 1 

I 
JO, 

~.1 ~-~~~~ .. .... 
41 o.o 

86 - 3.4 
11 

.. .... 
.. ... 
.... 
. .... 
. .... 

. ... 
1 43 + o.s 
1 54 3.8 

1 68 3.7 
4 + 1.4 17 

4 45 - 17.0 
5 + 9.9 
7 + 9.6 

11 
5 

384 2.9 

1 46 - 15.6 

204 + 70.7 
70 - 16.1 

38 + 26.5 
209 + 6.2 

..... 

6 
64 + 16.5 
7 - 14.0 

59 + 6.3 
1 . o.o 

72 + 0.4 
83 - 14.0 

4 

13 7 3.1 
1 28 o.o 
11 3 o.o 
1 29 2.1 
1 32 2.4 
1 30 2.2 
l 27 0.9 

99 1- 11.8 

55 - 21.7 
83 -' 2.0 

...... 

...... 

...... 

• Six months average, July to December. 
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TREND OF BUSINESS MOVEMENTS-Continued~ 

1\IETALS--<:ontlnued. 
Finished Iron and Steel-Continued. 

N uts and rivets: 
Now orders ••••••••••••••.. per ct. of average •• 
Unfilled orders, end mo •••. por ct. of average .• 
Shipments •....••••••••••.. per ct. of average .. 

Bnr Iron, shipments ................... .long tons .. 
s tool barrels: 

Shipments ••••••••••••••••••••.•••.•. barrels .. 
Production ............... perct. of capacity •• 

Structural stool, sales ••.•••••••••.•••. .long tons •. 
Copper. 

Production ......................... thous. otlbs •• 
Experts ••••••••••.......•••••••••.. thous. otlbs •. 
Wholesale price, electrolytic •••••.••• dolls. per lb •• 

Zinc. 

Production ••••...••.••.••••••••••.. thous. otlbs •• 
Stocks, end of mo •...••••••.••••.•.. thous. oflbs .. 
Imports .•.•••.....••••••••••••••••. thous. olibs •• 
Receipts, St. I..ouls •••••.••••••••••. thous. ollbs •. 
Shipments, St. Louis •.•..•.••.....• thous. ollbs .. 
Wholesnlo price, spelter, western .... dolls. per lb •• 

Ttn. 
Stocks, end of mo ........................... tons_. 
Imports •.••••....••.....•.•..•••••• thous. ollbs .. 
Wholesale price, plg tln •••.••••••••• dolls. per lb .. 

Lead. 
Recelpts, St. Louis ••••••.•••••...•. thous. otlbs. _ 
Sblpments, St. Louts •.•••.••••••••• thous. otlbs .• 
Wholesale price, pig, desllverued •••• dolls. per lb •• 

FUEL AND POWER. 
Coal and Coke. 

p reduction: 

Bituminous coal. ••.••••• thous. otsbort tons •• 
Anthracite coal. ......... thous. of short tons •• 
Beehive coke ............ thous. of short tons •• 
By-product coke •..•••••• thous, of short tons •• 
Public utility electric 

power .................. mills. of k. w.hours •• 
hlpments, anthracite •••••••• tbous. of long tons •• s 

s 
E 

torage, anthracite ............ thous. of long tons .. 
xports: . 

Bituminous ............... tbous. of long tons .. 

Anthracite ................ thous. oflong tons •• 
Coke ...................... thous. oflong tons .. 

Petroleum. 

Cru do petroleum: 

Production •••.•••••••••••••••• thous. of bbls •• 

Stocks, end ofmonth .......... thous. ofbbls .• 

Consumption .................. thous. otbbls .. • 

Imports ....................... thous. ofbbls •• 

pmcnts from Mexico ............ thous. of bbls •• Shf 
G asolinc: 

Production ..................... thous. of gals .• 

Exports ........................ thous. of gals •• 

Domestic consumption ......... thous. of gals •• 

Stocks, end ofmonth ........... thous. of gals •• 

Pn ·co, crude petroleum ............. dolls. per bbl .. 

PAPER AND PRINTING. 

w ood pulp, mechanical: 

Production ....................... short tons .. 
Consumption lllld shipmEmt ....... short tons .. 

Stocks, end of month ............. short tons •• 
Imports .......................... :short tons •• 

Nov., 
19'~1 

34.0 
20.0 
38.3 

7,520 

130,199 
19.7 

99,800 

28,341 
72,786 

.130 

·42,270 

134,098 
30 

19,198 
24,862 

.052 

1,316 
6,886 

.289 

9,208 
3,833 

• 047 

36,020 

6,859 
4n 

1,766 

3,646 
5,314 

3,601 

1,079 

329 
3l) 

37,880 

176,490 
46,122 

12,994 

17,571 

431,887 

45,876 

350,548 
495,590 

2.125 

108,186 
112,228 

115,363 
35,504 

NUMERICAL DATA. 

CUliULAT!VE 
TOTAL TliROUGB 

Corrcs- LATEST liONTB. 
pondmg 

Dec., month, 
19'21 1920, 

Nov. or 
Dec. 1920 1921 

----

········· - 32.3 ........... ··········· 
········· 119.0 ··········· ............ ......... 115.0 -·········· ............ 
......... ····-···· ........... ··········· 
124,000 ········· ··········· 1,343,998 

13.3 ········· ........... ............ 
71,500 46,988 1,161,422 758,263 

.......... 106,700 1,249,855 4&,857 
61,518 41,728 621,256 615,514 

.136 .137 ··········· ·······--·· 

44,026 56,878 959,544 431,228 
133,216 142,116 .............. ··········· 

266 937 45,038 18,930 
20,016 33,660 379,732 162,587 
34,593 34,828 . 498,570 248,867 

.053 .060 ··········· ............ 

1,696 2,856 ........... ··········· 
8,880 5,894 125,921 54,212 

• 326 .339 ............ ............ 

14,006 12,026 132,287 130,876 
4,318 3,063 87,607 . 58,395 

.047 .048 ............ ............. 

30,895 52,560 558,176 407,637 
5,984 8,321 89,067 87,278 

514 1,518 20,980 5,561 
1,860 ........... ............. ·····.······ 
3,807; 3,721 43,963 40,951 
4,636 i 5,765 61,362 65,171 

............ : ............. ................ ............... 
' ! 

770i 2,683 34,390 20,661 
306! 372 4,825 4,179 
23 77 821 275 

41,957 38,961 443,402 470,436 
183,890 123,291 ............. ................. 
47,785 44,967 524,783 5~,136 
13,753 13,118 108,651 125,137 
19,397 17,609 153,765 18:1,666 

............. 452,642 4,418,153 4,714,517 
36,378 65,025 635,755 526,204 

........... 366,831 3,962,910 4,203,585 

............ 354,836 .. ................. .............. 
2.250 3.500 ................ .............. 

' 

121,804 146,718 1,578,3()(). 1,268,012 
114,087 125,621 1,587,693 1,274,563 
123,080 129,626 ............... .............. 
28,498 22,299 232,507 192,001 

Per- INDEX NUl'.IBERS. 
centage 
increase 

(+) 1920 19"21 
or de- BABE 
crease YEAB 
(-) OR 

CUllin- l'ERIOD. 
lative 
1921 Nov. Dec. Sept. Oct. Nov. 
from 
1920 

--- --- ---- ------
' 

. ....... 1920 45 32 32 40 34 

........ 1920 82 33 5 6 6 

........ 1920 108 114 33 36 38 

........ 1919 ···-·· ...... 47 65 69 

........ Jan.,l921 ...... ······ 149 211 166 

········ 11111.,1921 ...... . ...... 130 197 154 

- 34.7 1913 55 53 96 109 ll2 

- 61.1 1913 79 ··-··· 18 17 21 

- 0.9 1913 55 59 85 74 103 

··--···· 1913 93 87 76 81 83 

- 55.1 1913 115 98 50 50 73 
........ 1913 158 175 200 174 165 
-58.0 1913 76 26 0 0 1 
-57.2 1913 114 122 64 62 69 
- 5().1 1913 146 123 89 86 88 
........ 1913 ll6 103 81 88 ·89 

........ 1913 161 155 95 lll 71 

-56.9 1913 100 62 61 46 72 

··---··· 1913 82 76 60 61 65 

- 1.1 1913 195 220 203 182 168 
-33.3 1913 54 35 52 65 44 

········ 1913 143 109 105 107 107 

-27.0 1913 129 132 88 110 90 

- 2.0 1913 98 109 93 99 90 
-73.5 1913 59 54 10 15 17 
......... 1913 .. ..... ...... 134 164 167 

- 6.9 1919 114 115 104 110 112 

+ 6.2 1919 115 128 123 131 118 
........ ! 1919 ........ ......... 669 ......... 584 

-39.9 1919 325 244 110 121 98 

- 13.4 1919 116 129 100 107 114 

-66.5 1919 117 106 24 31 42 

+ 6.1 1913 187 188 177 172 183 

.......... 1913 ll4 117 163 164 168 

- 0.1 1913 207 206 191 209 2ll 

+ 15.2 1913 952 884 616 780 876 

+ 18.8 1913 748 816 817 776 814 

+ 6. 7 1919 137 141 126 134 131 

-17.2 1919 130 212 114 154 150 

+ 6.1 1919 128 103 153 159 122 

........... 1919 75 98 109 97 105 

......... 1913 375 375 107 166 228 

-19.7 1919 115 121 55 68 90 
-19.7 1919 104 104 79 84 93 
........... 1919 70 84 89 n 75 

- 17.4 1~13 117 135 176 160 216 

I 
Dec. I 

_I 

I 
...... 
...... 
. ..... 
. ..... 

158 
104 
80 

........ 
87 
86 

76 
164 

7 

72 
122 

90 

92 

93 
73 

256 
49 

107 

77 

78 
18 

176 

117 
lOa 

. ....... 
70 

106 
32 

203 
175 

219 

9Zl 
899 

........ 
119 

......... 

.......... 
241 

101 

95 
80 

173 

Per-
cent-
a~:ein· 
crease 
(+) 

or de-
crease 

k> ec. 
from 
Nov. 

....... 

....... 

........ 
······· 
- 4.8 

- 32.5 
-28.4 

....... 
- 15.5 

+ 4.6 

+ 4.2 

- 0.7 
+786.7 

+ 4.3 

+39.1 

+ 1.9 

+ 28.9 
+ 29. 
+ 12 • 

0 
8 

+ 52.1 
+ 1:1. 

o . 

- 14. 

7 

0 

2 
- 12.8 

+ 7. 

+ 5. 

+ 4. 
- 12. 

8 
3 

4 
8 

······· 
-28. 

- 7. 

-23. 

+ 10. 

+ 4. 

+ 3. 

+ 5. 

+ 10. 

6 
0 
3 

8 
2 
6 

........ 
-20. 7 
........ 
......... 
+ 5. 

+12. 
+ L 

+ G. 

- 19. 

6 

7 
7 
7 
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TREND OF BUSINESS MOVEMENTS-Continued. 

NUMERICAL DATA. Per- [I; 
1---..,----"""jj"""---,---------lcentnge; 1 Increase 

1 

PAPER AND PRINTING-Continued. 

Wood pulp, chemical: 

Nov.; 
111'21 

Production. : ..................... short tons .. 163,101 
Consumption and shipment ....... short tons .. 162,841 
Stocks, end of month ............. short tons.. 43,172 
tmports ........... , ............... short tons.. 71,204 

Newsprint: 
Production ....................... short tons .. 
Shipments ........................ short tons .. 
Stock-s ............................ short tons .. 
Exports ......................... thous. oflbs •• 

All other paper: 
Production ....................... short tons .. 
Shipments ........................ short tons •• 
Stocks .... ' ........................ short tons .. 
Exports, printing ............... thous. oflbs .. 

Prices, newsprint: 
Contract, domestic .......... dolls. per 100 lbs .. 
Contract, Canadian ......... dolls. per 100 lbs .. 
Spot market, domestic ...... dolls. per 100 lbs •. 

Printing: 

104,604 
104,492 
23,127 
2,513 

434,272 
427,114 
225,800 

3,1>13 

4.194 
4.002 

4.170 

Dec., 
1921 

151,031 
147,380 
46,843 

117,068 

107,877 
107,070 
23,934 
3,198 

400,407 
396,497 
229,710 

4,686 

4.102 
4.018 
3.666 

Activity ............ weighted index number .................. .. 
Paper purchases, quantities ... index number ••.•••.•••...•...••• 
Paper purchases, value ....... .indexnumber .................. .. 
Sales, value .................. .index number ................... . 

RUBBER. 
Crude: 

lmports ......................... thous. of lbs .. 
Consumption by tire manfrs .... thous. oflbs. 'j 

51,731 
17,609 

58,645 

Wholesale price, Para Island, 
N.Y .......................... dolls. per lb .. 

Tires: 
.215 .211 I 

Production-
Pneumatic .................... thousands .. 
Solid .......................... thousands .. 
Inner tubes ................... thousands .• 

Domestic shipment-

1, 757 
44 

2,126 

I 

TO~~~~~~~n oW()- i 
Corrc- LATEST MONTU, crease ' 

spondlng'-----;,.----l cu( -m)u­month,, 
1920, lath·o 

Nov. or 1921 
Dec. 11120 1921 from 

155,809 
151,225 
43,023 
5;!,007 

1920 

2,167,871 1,632,926 - 29.3 
2,226,429 1,529,607 - 31.3 

............ ! ....................... . 

673,841 

124, 857 1, 511, 968 1,225, 235 - 19. 0 
120,360 1,502,574 1,226,064 - 18.4 
24,763 ............................. . 
6,648 

320,682 
303,626 

189,633 
18,546 

5.969 
5. 770 
7.854 

24,162 
4,260 

.180 

92,476 33,694 - 63.6 

5,882,1>16 4,134,082 - 29.7 
5,408,003 4,081,005 - 24.5 

187,875 73,887 - 60.7 

566, 546 415, 273 - 26. 7 

UASE 
YEAR 

OR 
PERIOD. 

1919 
1919 
1919 

1909-13 

1919 
1919 
1919 
1913 

1919 
1919 
1919 
1913 

1919 
1919 
1919 

Sep.,l920 
1918 
1918 
1918 

1913 
•1920-21 

1913 

11921}-21 
11921}-21 
•1920-21 

I 
INDEX NUMm:ns. I 

--------~----------------In~~~-
[ 111"20 lll"lt Cf<'A~O 

~--- o~tJt 
crcn.~ 

Nov. Dec. Sept. Oct. Nov. Dec-. ~;J. 
from 
NOl'· 

lUI 
114 
72 

218 

107 
109 
85 

155 

98 
93 

80 
221 

156 
152 
213 

98 
102 
160 
180 

341 

72 

24 

67 
92 
74 

117 

94 
80 

208 

109 
lOS 
103 
92 

80 

75 
88 

194 

160 
158 
183 

105 
90 

141 
184 

250 
47 

22 

55 

70 
51 

78 
82 
91 

255 

86 
83 

126 

31 

94 
117 

108 
41 

131 

120 
98 

so· 
92 
82 

151 

358 
214 

22 

G4 
99 

79 
221 

89 
95 
go 

20 

110 
112 
103 
30 

113 
111 
95 

84 
111 
98 

146 

493 
216 

26 

211 211 
161 199 

327 2SI 

101 
102 

80 
2711 

91 
Ill 
97 
35 

108 
106 
105 
38 

113 

llO 
97 

94 7.4 
92 0.5 

87 + 8.11 
459 + 64.4 

94 + 3.1 
93 + 2.5 

100 + 3.5 
44 + 27.3 

100 7.8 
98 7.2 

107 + 1. 7 
49 + 46.5 

110 - 2.2 

110 + 0.4 
85 - 12.1 

88 ............ . 
lOS ............ . 
92 

139 ........... .. 

536 
194 

27 

607 + 13.' 

26 - 1.11 

193, ........... .. 
187 
212 

Pneumatic .................... thousands •• 
Solid ............ : ............. thousands .. 

1,343 ....... ..! ......... . .. ..... ... ........... ........ 11920-21 
35 ........ .t ... ...... ........... ........... ........ 11920-21 

M 
93 
67 

lOS 
111 
108 

162 133 
137 125 

106 ............ . 

Inner tubes ................... thousands .. 
Stocks, end of month-

Pneumatic .................... thousands .• 
Solid •.•••.•..•.•••.•••... __ ... thousands .. 
Inner tubes ................... thousands .. 

AUTOl\IOBILES. 
Production: 

Passenger cars ...................... number .. 
Trucks .............................. number .. 

Shipments: 

By r&ilroad ......................... earl~ds •. 
Driveaways .•••••••••••. number or machines •• 
By boat ................ numberofmacblnes .. 

Accessories: 

Purchases. .................... thous. of dolls .. 
Acco1111ts past due ............ thous. or dolls .. 
Notes outstanding ............ thous. of dolls .. 

GLASS. 
Bottles: 

1,540 

3,908 
173 

5,204 

105,814 
10,535 

14,240 
10,505 
1,402 

18,998 

4,352 
3,662 

70,690 
8,305 

12,100 
7,500 

134 

14,350 

4,220 

3,384 

Production ................... index number .................. .. 
m11lllinattng glassware: 

Net orders .............. .".per ct. ot capacity.. 50.6 36.2 
Actna1 production ........ per ct. of capacity.. 51. 7 51.2 
Shlpxnents billed ......... per ct. of capacity.. 49. 1 45. 6 

.................... .;. ......................... . 

11,802 
6,469 

89 

251,064 
470,867 

195,153 - 22.3 I 
144,377 - 69.3 
22,244 

1 Six months' average, November, 1920, to April, 1921. 

•1920-21 

11920-21 
21920-21 
11921}-21 

1919 
1919 

114 

102 
112 

107 
103 
106 

1920 63 56 
1920 24 16 
1920 14 2 

Jan.,l921 .......... .. 
Jan.,1921 .......... .. 
Jan.,1921 .......... .. 

1919 123 106 

Hay,1921 .......... .. 
May,1921 ........... . 
May,1921 \ .......... .. 

194 

5S 

5S 
70 

lOS 
52 

91 
35 

63 

369 

54 
84 

-50 

92 
71 
85 

148 

69 
56 
86 

98 
49 

85 
33 
47 

352 

56 
79 

70 

133 
115 

132 

94 ............ . 
113 ............ . 

76 ............ . 
59 ............ . 

95 

77 
40 

68 
27 

30 

303 
54 
84 

86 

137 
162 
159 

lit -33.:1 
32 ,- 21.2 

58 - 15.0 
19 - 28.6 
3 - 90., 

229 - 24.5 
52 3.0 
78 - 7.6 

8G 0.0 

98 - 28.1'> 
161 1.() 

148 - 7.1 
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TREND OF BUSINESS MOVEMENTS-Continued . 
-· 

Nov., 
19'!1 

---
BUILDING AND CONSTRUCTION. 

Buildings. 

Building \'OiuJill' .................. Index number .. ......... 
Building costs .................... Index number .. ········· 
Concreto lnctory coots ............. Index number .. ......... 
Contracts nwnnlcd,lloor spaCl': 

llusiDcss buU<IIngs. ........... thous. ol sq.lt .. 5,158 

Industrial buildings .......... thous. ol sq. lt .. 4,197 

Rcsldentlnl buildings ......... thous. ol sq. lt .. 22,666 

Educational buUdlng5 ........ thotiS. or sq.lt .. 3,416 

II05pltnls nmlinstltutlons .... thous. ol sq. lt .. 521 

rubUc Institutions ............ thous. olsq. ft .. 119 

Social nnd rccrcntlonal bldgs .. thous. ofsq.lt .. 1,222 

Rclls:lousand memorlalbldgs.thous. of sq.lt .. 491 

Grand total ................... thous. olsq. ft .. 37,818 

Contracts o\\·ardl'd, voluc: 
Duslnl'ss buildings ............ thous. or dolls .. 24,221 

Industrial buildings ........... thous. of dolls •• 17,695 
Residential buUdlngs ......... lhous. ol dolls .. 00,324 
EducnUonol buildings ......... thotls. of dolls .. 18,212 

lla!pltals nnd lnstltutlous ..... thous. ol dolls •• 4,506 

Public institutions ............ thous. of dolls •• 884 
rubllc works nnd utllltles ..... thous. ol dolls .. 26,397 
Social nnd l'eCn'atlonnl bl<l~s •• thous. ol dolls .. 6,113 
Rclfglousond memorial bldgs .. thous. of dolls •• 3, 2-16 
Grand total. .................. thous. of dolls .. 192,311 

Flrci05Ses ......................... thous· oldolls .. 26,179 

Lumber. 
Southern pine: 

Productlon ....................... M.u. b. m .. 423,i02 
Stocks, end ol mo.' ............... M. ft. b. m .. 1,087,721 
Price, D u,nd better .... dolls. perM. lt. b. m .. 47.41 

Douglas fir: 

ProductJon (computro) .......... M. ft. b. m .. 366,646 
Shipments (computed) ........... M. ft. b. m .. 312,477 
Prlco No.1 common .... dolls. perM. lt. b. m .. 11.50 

California redwood: 

Production ....................... M. lt. b."lll .. 50,489 
Shipments ....................... M. ft. b. m .. 48,814 
Orders recch·cd .................. M. lt. b. m .. 56,820 

California white pine: . 
Production ....................... M. ft. b. m .. 32,040 
Shipment.'! ....................... M. ft. b. m .. 33,317 
Stocks ........................... M. lt. b. m .. ........... 

M Jchlgan hardwood: 

l'roduction ....................... M. ft. b. m .. 14,204 
Shipments ....................... M. ft. b. m .. 28,472 

"estern pine: 

Production ...................... M. ft. b. m .. 63,155 
Shipments ....................... M. ft. b. m .. 96,496 

0 ak fioorlng: 

Production ....................... M tt. b. m .. 16,933 
Shipments ........................ M tt. b. m .. 19,544 

Orders hooked .................... M tt. b. m .. 23,771 

Stocks, end or mo ................. M rt. b. m .. 20,922 

Unlllled orders, end olmo ........ M rt. b. m .. 21,022 

E xports, planks, scantlings, & joists .. M tt. b. m .. 110,902 

Brick. 
ay: 

Production ................ per ct. or capacity •• 39.9 
Shipments ................ per ct. ot capacity •• 36.5 
Stocks, end or mo ......... per ct. of capacity .. 178.5 

- .. .. . ---

NUMERICAL DATA. cr· I p 
cc 
!ncr 

( 

Dec., 
19'21 

---

········· 
········· ........... 

4,583 
2,8-16 

21,001 

3,297 
700 
332 

1,002 
510 

35,272 

22,056 

14,553 

100,897 
15,046 
6,343 
2,143 

21,833 
6,149 
3,369 

198,518 

28,908 

389,832 

1,125,979 
43.57 

346,634 
301,688 

11.50 

......... 

.......... 

........... 

............ 

........... 

........... 

13,972 
18,549 

23,118 
78,292 

17,510 

18,065 

13,070 

21,763 

20,888 
151,268 

42.9 

38.7 

183.7 

Corro-
spondlng 
month, 

11120, 
No,·. or 

Dec. 

---

········· ......... ......... 
2,336 
3,911 
5,534 

719 

302 
124 
564 

436 
13,926 

14,068 

21,399 

23,516 
7,288 
3,441 
1,418 

21,972 
4,310 

2,137 
100,145 
41,198 

200,911 
1,320,649 

42.21 

249,339 
247,996 

16.50 

31,403 
17,235 
10,243 

22,013 
15,686 

.......... 

20,009 

8,051 

.......... 
········· 

6,251 
4,562 

2,694 

ntagc, 
CllSO 

CUHtTLATIVE +) 
TOTAL TimOUGII rdc-0 

cr LATEST HONTII. CllSO 

1920 

··········· 
··········· 
··········· 

82,435 

i21,830 
137,525 
26,218 

6,218 
2,831 

12,300 
5,065 

399,802 

419,653 

588,963 
566,122 
172,298 

47,543 

26,648 
566,346 
91,121 

41,354 
2,533,224 

321,854 

4,296,371 
............. 
··········· 
4,570,209 
4,018,974 

............ 

530,918 
424,044 

366,913 

............ 

............ 

............. 

334,920 
264,698 

............ 

............. 

128,936 

93,59S 

76,115 

( -) 
U• cum 

In tlvo 
1 921 

19'21 t rom 

.............. 

. ........... 

.............. 

65,190 
35,773 

204,569 
40,583 
10,684 
3,020 

17,476 
9,202 

387,065 

331,946 

173,325 
877,845 
243,833 

70,145 

22,314 
459,084 
108,597 

60,399 
2,359, 775 

332,386 

4,505,259 

+ 
+ 
+ 
+ 
+ 
+ 

+ 
+ 
+ 

+ 
+ 

+ 

+ 
············ ................ 

3,572,847 

3,582,064 
.............. 

.............. 

.............. 

.............. 

.............. 

............. 
············ 

231,'130 

196,676 

879,222 
017,866 

1 920 

....... 

....... 
······ 
20.9 
72.0 
48.8 

54.4' 
70.2 

6.7 
41.4 
81.7 

3.2 

20.9 
70.6 
55."1 

41.5 
47.5 
16.3 
18.9 

19.2 
46.1 
6.8 
3.3 

ui 
I 

....... ! 

"'"i 
I 

21.8 
10.9 

...... 

..... 

..... 

...... 
I 

.. .... 1 

I 
·····l i 
30.8 i 

I 

25.7, 

:::::i 
i 

148,929 

163,134 
168,660 

+ 
+ 
+I 

15.51 

··········· 

74.31 

38,257 ··········· . 
4,287 .............. .............. -

~~~~-
..... 1: 

100,496 1,550, 728 1,207,044 ' 22.2 
; 

80.0 9,291 4,885 47.4 
72.1 9,332 4,317 53.7 

151.1 .............. ............. ..... 

I INDEX NUMBERS. 

I! 1920 1921 
BASE 
YEAR ~:------

OB i PERIOD. 

Nov. Dec. Sept. Oct. Nov. 

--- ---- --~---

1913 51 00 114 109 101 

1913 252 231 183 166 168 

1914 ...... ....... ·157 154 153 

1919 39 25 78 86 56 

1910 41 31 21 31 33 

1919 36 27 108 109 112 

1919 55 38 221 169 178 

1919 113 82 540 185 142 

1919 00 72 291 123 69 

1919 62 45 157 109 97 

1919 74 98 275 209 111 
1919 . 41 30 90 87 82 

1919 00 42 122 111 72 

1919 78 50 26 43 41 

1919 45 33 135 127 128 

1919 70 73 266 225 183 

1919 79 105 364 159 138 

1919 so 127 234 136 79 
1919 52 53 85 84 63 

1919 98 62 168 95 96 

1919 89 68 249 183 104 
1919 60 47 115 103 89 

1919 125 184 114 125 117 

i 
I 
' 

1917 72 62 . 93 95 100 

1917 97 96 86 79 79 

1913 202 183 155 184 206 

1917 98 71 97 107 105 

1917 85 77 98 113 . 97 

1913 179 179 114 114 125 

1918 139 84 I 113 113 135 
1918 124 61 I 105 117 171 

1918 72 36 I 121 155 197 

1918 95 42 112 '85 61 

1918 78 49 115 127 104 

1918 142 140 122 ...... ...... 
1917 48 44 27 23 32 

1917 24 16 42 57 48 

1917 ·.····· . ........ 75 72 56 

1917 . ........ ....... 83 96 87 

1913 110 94 223 244 254 

1913 92 76 280 353 325 

1913 77 44 273 451 389 

1913 409 425 371 308 232 

1913 55 59 132 287 290 
1909-13 56 56 56 69 62 

1919 121 128 50 61 64 

1919 135 119 53' 66 60 
1919 78 85 96 100 10 

----

Dec. 

--

118 
169 
152 

50 

22 
109 
172 

207 

193 

79 
115 

76 

65 
34 

143 
151 
197 

192 
67 

88 
108 
92 

129 

92 

82 

189 

99 
93 

125 

······ 
······ . ..... 
. ...... 
. ..... 
······ 

31 

38 

20 

71 

262 

301 
214 

242 
288 
85 

68 

64 
396 

I Per-
cent· 

.age in· 
crease 
(+) 

or d&-
CfCllSC 

1;-> ec. 
from 
NOY. 

--

+ 16.8 

+ 0.6 

- 0.7 

- 11.1 
-32.2 

- 3.4 

- 3.5 

+ 45.9 
+179.0 

- 18.0 

+ 3.9 

- 6.7 

- 8.9 

- 17.8 
+ 11.7 
- 17.4 
+ 40.8 
+142.4 

+ 5.4 

- 8.4 

+ 3.8 

+ 3.2 

+ 10.4 

-
+ 
-
-
-

8.0 
3. 

8.1 

5.5 

3. 
o. 

5 
0 

······· 
······· 
······· 
······· 
······· 
······· 
- L 

- 34. 

-63. 

- 18. 

+ 3. 

- 7. 

- .j,). 

+ 4. 

- o. 
+ 36. 

+ 7. 

+ 6. 

+ 2. 

6 
9 

9 

6 
0 
0 
6 
4 

5 
0 
9 
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TREND OF BUSINESS MOVEMENTS-Continued. 

NUMERICAL DATA. Per- :, INDEX NUMhEUR. Pcr-
'---;----;;----;--------lc~nto.g~, ------:;---------·11 ,- I lncr~~c. ! t'~Jll· 

CVloiULATJVE <+> I I 1920 I 111'.11 ~!~· 

Nov., 
1921 

Dec., 
1921 

Corrcs· ~~~o~~ ~ic~~ ;~: 1 (+) 
pondlng (-) on \' I or cit,. 
month, 1-----:----1 cumu· . Pt:RIOP. cnlll.o;c 

1920, l•tl"c 1 (-) 

N ~ • I NO\', I 1>·-c. Dv. or 1920 1921 1921 i Dec .. Sept. Oct. No,·. ll~. from 

-----------------1---1--- __ cc_. -l-----l----·l-f1_r8_~-!lli·---l----~-- --- -- -·-· _N_o_,·_. 

BUILDING AND CONSTRUCTION-con. 

Brick-Continued. 
SWca: 

Production ....................... thousands .. 
Shipments ........................ thousands •. 
Stocks, end otmo ................. thousands .. 

Face brick: 

4,572 
5,282 

41,379 

Production ....................... thousands. . 45, 582 
Stocks In sheds & kilns ........... thousands .. 142,135 
Un1llled orders .................... thousands.. 35,891 
Shipments •.•••••••••••••••••••... thousands.. 281280 

Prices: 
Common red, N.Y .......... dolls. per thous.. 15.00 
Common salmon, Chlcago .••• dolls. per thous.. 8.63 

Cement. 

Production ........................ thous. of bbls .. 
Shipments ........................ thous. ofbbls •. 
Stocks, end of mo ................. thous. ofbbls .. 
Prict', Portland .................... dolls. per bbl.. 

BIDES AND LEATHER. 

Wdes. 
1m ports: 

Total hides and skins ........... thous. oflbs .. 
Calfskins ........................ thous. oflbs .. 
Cattle hides ..................... thous. otlbs .. 
Goatskins ....................... thous. of lbs .. 
Rheepskins ..................... thous. oflbs .• 

Stocks, end of month: 
Packer hides, green salted-

8,921 

5,195 
9,091 

1.50 

25,149 
2,411 

11,816 

5,468 
4,440 

4,754 

7,321 

38,812 

38,444 
160,961 
34,755 

23,151 

14.50 
8.93 

6,559 

3,697 

11,938 
1.50 

27,6&5 
3,007 

11,337 

5,757 

4,031 

13,6S3 
14,963 

33,750 

26,437 
145,576 
28,783 
10,170 

178,850 
186,000 

66,885 - 66.3 ' 

61,699 - 67.0 II 

' 541,836 428,174 - 21.0' 

::::::::::::::::::::::::::::::1 
334,209 ........ ! 

17.00 .............................. 1 

12.40 ...................... ········j 

98,293 ....... . 

95,051 ....... . 

1.95 ............................. . 

21,575 
1,377 

16,021 

1,355 

2,080 

509,992 
35,140 

275,065 
80,207 
82,753 

348,035 - 31.8 

47,938 + 36.4 
178,184 - 35.2 

63,125 - 21.3\ 
45j869 - 44.6 I 

1919 
1919 

1919 

1919 

1919 
1919 

1919 

1913 

1913 

1913 

1913 

1913 

1913 

1900-13 

1900-13 

1900-13 
1!lro-13 

1900-13 

Cattlo hides ................. thous. oflbs .. 152,985 ......... 238,143 • 1921l-21 

Calf and kip ................ thous. oflbs •• 
Other hides and sldns-

Prices: 

Groen salted-

Cattle hides •....•••.••.. thous. of lbs .. 
Calf and kip skins ....... thous. otlhs .. 

Dry salted-

Cattle hides ............. thuus. of 1bs •• 
Calf and kip skins ....... thous. oflbs .. 

Sheep and lamb ............ thous. oflbs .. 

Green salted, packer's heavy native 
steers ......................... dolls. per lb .. 

Calfskins, country, No.1. ....... dolls. perlb .• 

Leather. 
Production: 

Sole leather ................... thous. ofsides .. 
Sldvers ............................... dozens .. 
Oak union harness •...••.•...••. stuffed sides .. 
Finished sole and belting .•.••.. thous. otlbs .. 
Finished, upper .............. thous. of sq. ft .. 

Stocks end ofmonth: · 

Sole and belting ................ thous. oflbs .. 
Upper ........................ thous. ofsq. ft .. 

Stocks in procc.ss of tanning: 

Sole and belting ................. tbous. of lbs •• 
Upper ............ ; .......... thous. of sq. ft .. 

Exports: 

Sole ............................. thous. of lbs •• 

P 
. Upper ........................ thous. otsq. ft .. 

1 

nces: 

Sole, hemlock, middle No. l.. ... dolls. per lb •• 
Chrome calf, "B" grades ••.•• dolls per sq. ft •• 

11,541 .... ..... 25,838 .............................. ! • 1921)-21 

114,909 

33,216 

17,369 
6,805 

33,410 

.158 

.145 

1,705 

17,533 

60,002 
211,544 
65,966 

193,841 

415,304 

115,422 

1i5,566 

2,347 

5,874 

.340 

.500 

.165 

.140 

I 
I 

1, 7461 

.. ~:~~-1 

..••..... i 

1,311 

5,843 

.340 

.500 

103,835 

33,400 

15,455 
5,469 

31,764 

.190 

.141 

I 
::::::::::::::::::::::::::::::1 

I 
::::::::::::::::::::::::::::::1 
.............................. 1 

• 1921)-21 

• 1921)-21 

• 1921)-21 

• 1921)-21 

• 1921)-21 

1913 

1913 

1,354 18,414 17,841 - a.l 1010 

9,896 158,284 199,836 + 25.3 1919 

66,-182 1,153,690 677,766 _ 41.3 . 1919 I 
21, 999 • • • • • • • • • .. 176, 158 • 1920-21 

43,788 . . • • • .. • • .. 428,002 II' 1920-21 

164,597 ........... ........... : •1920-21 

426,726 

111,213 

142,943 

1,079 

4,823 

.410 

.575 

l ................ ···················: ..................................... 

•1920-21 

• 1920-21 

<1920-21 

21,101 

87,M9 
14,380 - 31.9 1913 

42,710 - 51. 3 : 1913 

' .................................. ! 
.................................. : 

1913 

1913 

• Twelve months average, September, 1920, to August, 1921, inelusiv~. 

116 
122 
84 

75 

154 

43 
47 

07 
107 
81 

59 

163 

33 
31 

259 
251 

35 
30 

109 

91 
HI 
47 

108 

232 
171 

195 195 

131 
152 

62 
150 

47 
17 
53 
34 

80 

101 

112 

86 
100 

88 

94 

97 

126 
90 

70 

87 

77 
91 
91 

00 
102 

100 

94 

20 
42 

167 

231 

50 

20 
84 
17 

39 

108 

98 

94 
98 

103 

83 
105 

77 

82 

85 
li3 
61 

72 
61 

96 
96 

OS 

130 

96 

103 77 
75 85 

72 80 

66 138 

70 52 

OS I' 106 
90 141 

96 106 
102 97 

OS 101 
89 116 

41 33 
55 43 

145 121 
213 194 

35 
37 

108 

10. 

167 

44 
118. 

2211 
174 

137 
164 
48 

148 

61 

52 

58 

97 
55 

70 

57 

95 
97 

94 
131 

99 

80 
82 

86 
132 

59 
114 
146 

107 
99 

104 
116 

so 
42 

121 
194 

101 

150 

42 
87 

2211 
175 

116 
70 

81 
148 

34 + 4.0 
62 + ;lg,6 

93 - 6.2 

85 - 16. 
181 + 13.3 

40 - 3.2 
71 - 18.1 

221 - 3.3 
181 + 3.5 

85 - 26.6 
50 - 28.8 

100 + 31.3 
148 0.0 

50 65 + 10.1 
35 67 + 62.0 
62 70-U 

67 70 \ + 5.3 
,. 76 1- o.2 

I 
6.5 •••••• 1 •••••• 
ro ...... ! ...... 

96 ...... 
100 •••••• 

OS ..... 
117 •••••• 

102 

86 
77 

91 
117 
63 

00 + 4.4 :c: 
I 

1341 + 14.9 

66 '+ 4.2 
122 ••••.• 1 ...... 

i 
137 •••••• ! ...... . 

i 106 ...... , ...... 
99 ...... i ...... 

i 103 •••••• , ...... 

1: ... j ~-~~:1 
66 66 - 0.5 

121 121 0.0 

1S5 186 0.0 
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TREND OF BUSINESS MOVEMEN'!S-Continued. 

NUliERJCAL DATA. INDEX NUMBERS. Per· I i 
1----.----;-;-----;-------- ~~~~~~~ 

Per-
11----....,.,-,---------11 cent-

1
. 1921 nge in· 

HID£8 AND LEATHERS-Continued. 

Leather Products. 
Belting, sales: 

Nov., 
1021 

Dec., 
1021 

Quantity •••••••••••• .- ••••••••• thous. orlbs •• 263 ........ . 

. . AmQunt .. , ................... thous. of dolls •• 
~ts and &hoes: 

Production ................... tho us. of pairs •• 
E:z:ports ....................... thous. or pairs •• 
Price, wholcsnle, men's black calf, 

blucher ..................... dolls. per pair .. 

CHElWCALS. 
baports: 

439 

23,593 
SOl 

6. 75 

Potash......... · ....................... tons.. 13,731 
Nitmteorsode .......................... tons .. 15,629 

Exports: 
Sulphuric acid .................. thous. oflbs.. 'i05 

Dyes and dyestuffs ........... thous. or dolls.. 501 
TotS! fertilizer .......................... tons .. ,101,497 

l'rl.e Index numbers: 

24,097 
560 

6.76 

17,060 
6,365 

659 
394 

63,663 

CUYULATIVE ( +) 
TOTAL THROUGH or de-

Corres- LATEST MONTH, crease 
ponding (-) 
month, 1------:----1 cumu-

1920, latlve 
Nov. or 1921 
. Dec. 1920 1921 from 

311 
681 

1,370 

7.75 

8,028 

18,368 

15,981 

7,189 178,692 
72,403 1,320,972 

2,004 28,991 
2, 018 32,652 

105, 716 1, 413,797 

1920 

3,342 - 58.4 
6,138 - 66.6 

8,979 - 43.8 

104,872 - 41.3 
369,1!9 - 72.1 

12,815 - 55. 8 
6,860 - 79.0 

889,~43 - 37.1 

1920 
BABE 
YEAR 

OR 
l'ERIOD. 

11-----.-- ---,---.,..--,---11 ( +) I
' crease 

or de-
~ crease 
I Nov. Dec. 
1

sept. Oct, Nov. Dec. 
(-) 
Dec. 
from 
Nov. 

I 
-~--~-----

1919 
1919 

49 44 
61 50 

1913 138 163 

1913 . 249 249 

44 42 37 ............ . 
38 37 32 ........... .. 

50 381 36 

217 217 

67 + 86.0 

217 0.0 
. I 

1909-13 32 34 66 74 65 81 + 24.2 

1909-13 205 168 46 31 36 12 - 65.7 

1909-13 328 327 101 225 115 107 - 6. 5 
1909-13 7,985 6,975 1,564 1,665 1,731 1,362 -21.4 
1909-13 74 102 102 61 98 62 - 37. 3 

Crude drugs ................... index number.. ......... .. .. .... • .. ....... ........... ........... ..... ... Aug, 1914 174 162 
226' 210 
173 160 

123 126 127 132 + 3.9 
137 + 1.5 
118 + 1. 7 

Essential oils ................ .index number.. ... .... .. ... .. .. .. • • .. .. .. • .. .. ... .... ... ... • • • .. .. • .. •• • ,Aug., 1914 
Drugs and pharmaceuticals ... index number.. .... ... .. • • • • .. . .. .. .. .. • .. • .. .... • •• • .... ... .... • • • .. .. • iAug.,1914 

FOODSTUFFS. I 
Wheat. 

Production: 
Winter (est.) ................. tbous. ofbushs ........... •587,032 
Spring (est.) ................. thous. ofbu&hs.- ......... •;m,ss1 
Total (est.) .................. thous. oibushs.. •794,893 

Exports incl. flour ............... thous. ofbushs.. 19,453 15,014 
Visible supply ................... thous. orbu&hs.. 133,792 135,823 
Receipts, prln. ml;ts ............. thous. ofbu&hs.. 25,576 23,975 
Shipments, prln. mkts .......... thous. ofbu&hs.. 19,455 13,634 
Whcatfiourproduction ............ thous. ofbbls.. 10,851 9,053 
Prices: 

No.1, Northem,Chlcago ..... dolls.perbu&h.- 1.226 1.254 
No.2, Red, winter, Chicago .. dolls. per bu&h.. 1.176 1.177 
Flour, standard patents, 

Mi.nneapells .................. dolls.perbbl.. 7.170 6.881 
Flo1!f, winter straights, 

KtlruieS City ................... dolls.perbbl.. 5.900 5.860 

Corn. 
Production (est.) ................. mills. ofbu&hs.. ......... G 3,081 
Exports, incl. meal .............. thous. ofbu&hs.. 4,475 10,488 
Visiblosupply ................... thous.orbu&hs.. 18,197 27,109 
Recelpts, prln. mkts ............. tbous. ofbushs.. 15,467 39,723 
Shipments, prln. ml:ts ........... thous. of bu&hs.. 12,770 17,403 
Prices, contract grades No. 2, 

Chicago ........................ dolls. per bush.. • 482 • 482 

Other Grains. 
Oats: 

Production (est.) .............. mills. ofbushs.. .. ....... • I, 061 
Exports, tncl. meal .......... thous. of bushs.. 343 573 
Prlces, contractgrades,Cblcago.do!ls.perbush.. .354 • 364 

:Barley: 

Production (est.) .......... ' .. thous. or bushs ........... 6151, 181 
~rts ...................... thous;ofbushs.. 2,511 830 
Price fair to good, maltfng, 

Chlcago .................... dolls. per bnsh.. .554 • 548 
B,e: 

Production (est.) ............. thous. of bu&hs ........... • 57,918 
Exports,fncl. fiour ........... thous. ofbushs.. li91 1,993 

. Prioe, No.2, Chlcago ......... dolls.pll"bush.. .SK .858 

6610,597 
>222,430 
•833,027 

30,179 
94,206 
31,574 
21,511 
8,745 

1. 770 
2.012 

8.943 

8.256 

307,394 

324,453 
279,025 
108,755 

350,464 + 14.0 

436, 423 + 34. 5 
291,817 + 4.1) 
122,069 + 12. 2 

i 

I 

1909-13 
1909-13 
1909-13 

1913 
1913 
1919 
1919 
1914 

1913 
1913 

1913 

1913 

·::: ·---;~:;;o· --·;;~:~- ~~i;~;·rls:!3 
5,280 ........... ........... ........ 1913 

18,097 215,855 340,903 + 57.9 1919 
8,631 115,842 227,389 + 96.3 1919 

• 755 

•1,496 
1,016 

.494 

15,975 8,003 - 49.9 

1913 

1909-13 
1913 
1913 

•,189,332 ........... • .......... • • •• .... 1909-13 
2,520 17,855 25,833 + 44.7 1913 

.778 

6 60,490 
5,634 

1,598 
59,254 30, 165 - 49. 1 

........... ····-······ .......... . 
' 

1913 

1909-13 
1913 
1913 

138 138 135 
119 117 116 

138 ................. . 
91 ................. . 

260 
121 
253 

177 183 

118 100 

122 108 
92 81 

198 194 
209 204 

203 195 

218 215 

327 213 163 
170 233 260 
195 132 81 
202 144 98 
125 126 101 

150 

130 

182 

174 

142 
121 

162 

164 

134 
119 

156 

153 

119 ................. . 
51 
72 
67 
92 

129 

86 448 224 106 
63 158 266 217 

121 
98 

121 I 
I 

244 
305 

86 

230 
239 

75 

103 
144 

77 

133 ....... 
85 

116 ....... 
126 - 22.8 
264 + 1.~ 
76 - 6.3 
68 - 29.9 
84 - 16.6 

137 11+ 2.3 

1191+ 0.1 

150 1- 4.0 

1521- o. 7 

1141' ....... 
248 +134.4 

3231 + 49.0 
265,+156.8 
197 + 36.3 

771 0.0 

94 .................. 132-------

38 34 22 
137 132 102 

28 
92 

11 19 + 67.1 
94 97 + 2.S 

83 ................. . 104 ....... 

111 172 367 143 172 57 - 66.9 

139 125 97 89 89 88 - 1. 

...... 166• .................. 173 ...... . 

1

3,141 3,645 2,400 1,291 446 1,286 +188.
4 

248 251 167 139 126 135 + 6. 7 

'. r.epresents the final estimated production for the year indicated. 
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TREND OF BUSINESS MOVEMENTS-Continued. 

Per- \ \ INDEX NUMBERS. \
1
11 

- ---;---....,-----,,--------·--··- ccntagc 1 • 'cr· 
I I incrrose II ----·----~-·------·---, •·cnt-

CU111VLATIVE (+) I' 111"~0 ' lii'U i,",.r~c?•~sno-
TOTAL TUROVOH or de- I BASE -

Corres- LATEsT MONTH, crease 1 YEAR I ( +) 
ponding ( _) , on cr de-

Dec., month, ::----.,..---- cumu- · PERIOD. 
1
· "<~so) 

1921 1920, lati\·e I 
ND~~r 1920 1921 /.~~ Nov. Dec. Sept. Oct. No\'. Dec. I !~:;_ 
l---;----:----l·-19-20_1 ----~--

1 
Nov, 

NUMERICAL DATA. 

FOODSTUFFS-continued. 

Total Grains. 
~-, I 

Total graiB. production (est.) •••••• mills. orbushs.. ......... • 5,146 • 5,810 ........... .... • 1909-13 122 \ 108 ..... .. 
Tatalgralnexportslncl. tlour .... thous. ofbushs .. 27,473 28,898 42,975 421,796 ... 532,;;;· ~ ;~:;· 1913 .. ;96

90 

... ~ --;1~~2--·;193.;0·~--;39.;7• 1

1

3

08

9 I,_++ 

1

5

0 

•• ~ 
Csrloadlngsofgralnandgralnproducts ..... cars .. 37,998 42,032 34,645 417,953 528,790 + 26.5 1919 o• , ., 

Rice, production (::~~~-~~~~~~-thous. of bushs ........... • 39,653 • 51,692 ........... ,.... ...... . .... .... 1909-13 ...... 1
9
66
7 

! ..• ·.·.·.--•• ~.- ..... ·.·.·~~--.·.·.·.·.· 2
11
1
3
61 ...... . 

Potatoes, production (est.) ....... thous. ofbushs ........... •346,823,•403,296 ........... 1........... 1909-13 ...... .. .... . 
Hay, production (est.) ............. thous. ortons ........... • 81,567 • 871855 .......... .!........... ........ 1909-13 ...... 124 ' ........... .i. ..... 133 ..... .. 

~~ I I ! 
Production (est.) ............. thous. ofbushs ........... • 96,881 •223,677 ........... ........... 1909-13 ...... 312168 ~---4- 6-- --

20
--

7 
• .1 ... 13-~- 55 ...... . 

Cold-etcxageholdlngs ........... thous.ofbbls.. 2,354 5,390 6,384 ........... ........... 1919 391 u 311 1+129.0 

Cattle and Beer. I 
Receipts, primary mkts ............... thousands.. 1, 928 1, 415 1, 392 22,391 19, 766 - 11. 7 1919 118 68 93 112 94 69 ~- 26. 6 
Shipments, primary mkts ............. thousands.. 997 682 650 9, 821 8, 609 - 12. 3 )919 130 73 102 134 112 76 - 31. c; 
Shipments, stocker and fccder ......... thousands.. 497 245 279 4,042 3,492 - 13.6 1919 126 63 90 141 113 56 - 50.7 
Slaughter ............................. thousands.. 935 740 785 12,245 11,059 - 9.7 1919 106 69 86 94 82 65 - 20.9 
E::rportsofbecfproducts ............ thous.oflbs .. 10,043 9,420 15,177 233,511 182,989 -21.6 1913 104 111 136 94 74 69 - 6.2 
Oold-storageholdingsolbecf. ....... thous.oflbs .. 80,007 84,548 142,813 ........... ........... ........ 1919 42 54 25 21 33 35 + 5.7 
Illspectedslaughterproduction ...... thous. oflbs .. 392,487 ......... 453,689 4,616,028 4,132,794 - 10.5 1913 132 108 119 125 114 
ApparontconsumpUon ............. thous.ollbs .. 366,593 ......... 416,334 4,578,673 4,106,900 - 10.3 1919 93 73 89 93 82 ............ . 
l"rioos, cattle, corn-fed, Chicago.dolls. per 100 lbs., 8. 563 8. 219 12.094 .... ..... .. .. • .. • .. ... .. .. • ... 1913 171 142 98 104 101 97 - 4.0 

Hogs and Pork. 

Beoeipts, primary markets ••••.......• thousands •. 
Shipments, primary markets .......... thousands .. 
Shipments, stocker and f~er ......... thousands .. 
Slaughter ............................. thousands .• 
B::rports, pork products ............. thous. of lbs .. 
lDspected slaughter producUon ...... thotis. ollbs .. 
Apparent consUlllpUon ............... thous. oflbs •• 
Cold-storage holdings, porkproducts.thous. oflbs .. 
Prices, hogs, heavy, Chicago .... dolls. per 100 lbs .. 

Sheep and Mutton. 

Beooipts, primary markets ............ thousands .. 
Shipments, primary markets .......... thousands .• 
Bhipments, stocker and feeder ......... thousands .. 
Slaughter ............................. thousands .. 
Cold-storage holdings, lamb and 

mutton ........................... thous. oflbs .. 
Prloos: 

Sheep, ewes, Chicago ........ dolls. per 100 lbs .. 
Sheep, lambs, Chicago ...... dolls. per 100 lbs .. 

Dairy Products. 

Clondensed and evaporated milk: 
Exports ......................... thous. ortbs .. 
Imports ..... · ...... ' ............. thous. oflbs .. 

Bxports, dairy products ............ thous. oflbs .. 
Receipts at 5 markets: 

Butter .......................... thous. oflbs .. 
Cheese .......................... thous. oflbs .. 
Eggs ...................... ; •.• thous. of cases .. 

Cold-storage holdings: 

Creamerybutter ................ thous. oflbs .. 
Americancheese ........... : .... thous. oflbs •• 
Case eggs ..................... thous. ot cases .. 

Wholesale prices at 5 markets: 
Butter ........................... dolls. per lb .. 
Cheese ........................... dolls. per lb:. 

3,687 3,911 
1,297 1,765 

33 35 
2,370 2,137 

90,248 106, 440 
567,622 
489,289 
396,397 

6.838 

2,026 
1,052 

511 
988 

7,508 

2.750 
8.719 

18,125 
43 

19,107 

37,282 
13,456 

399 

65,138 
34,062 
2,402 

.451 
.220 

457,177 
6.744 

1,664 
881 
202 
804 

6,401 

3.781 
10.500 

22,238 
1 

23,4091 

37,172 I 
11,237 I 

538 

48,391 
27,642 

886 

.435 

.206 

4,195 42,437 41,035 - 3.3 
1' 520 15, 280 14, 693 - 3. 8 

37 130 498 - 31.8 
2,680 27,111 26,307 - 3.0 1 

187,127 1,532,583 1,659,G95 + 8.311 
544,410 5, 796,027 6, 093,472 + 5. 1 
472,009 4,549,408 4,754,869 + 4.5 
343,630 ............................ .. 

9.538 ............................ .. 

1,566 
710 
259 

23, 504 24,096 + 2. 5 

12,523 11,306 - 9. 7 
5,171 3,129 - 39.5 

68,:: ----~~~~~- .... :~~~~- ~-~~--~.1 
::::::::::: ::::::::::: ........ \ 3.563 

11.581 

19,268 
962 

20,776 

26,326 
11,703 

360 

58,682 
34,115 

408 

.528 

.249 

411,020 
23,756 

444,774 

471,232 
165,774 
12,322 

289,678 - 29.5 

12,164 - 48.81 

333,856 - 24.91 

567,367 + 20.4 
178,626 + 7.8 
14,748 + 19.7 

··········- ···········,········ 

• Represents the final estimated production for the year indicated. 

1919 
1919 
1919 
1919 
1913 
1913 
1919 
1919 
1913 

1919 
1919 
1919 
1919 

1919 

1913 
1913 

1919 
1919 
1913 

1919 
1919 
1919 

191&-20 
191&-20 
191&-20 

1919 
1919 

104 
117 
72 
97 

157 
113 
169 
30 

145 

112 
127 
50 

106 

22s 1 

137 
124 
38 

114 

71 
79 
55 
67 

212 
87 

169 
61 
95 

86 
102 
60 

78 
121 
99 

188 
45 
95 

99 105 + 6.1 
109 148 + 36. 1 
44 47 + 6.1 
93 84 - 9.8 

110 130 + 17.9 
118 ............ . 
175 ............ . 

43 
82 

50 + 15.3 
81 - 1.4 

109 69 116 133 89 73 - 17.9 

124 59 118 138 87 73 - 16.3 
148 45 96 125 88 35 - 60.5 

96 85 114 124 94 76 - 18.6 

674 810 71 82 89 76 - 14.7 

110 76 67 62 59 81 + 37.5 
156 149 113 109 112 135 + 20. 4 

24 27 54 45 26 31 + 22.7 

71 70 254 
960 1,098 2,058 

3 3(•>1<"> 
1,748 1,009 1,237 i+ 22.5 

95 81 81 1- 0.3 58 57 110 
101 83 69 ;_ 16.5 

62 34 45 !+ 34.8 

138 116 861- 25.7 

84 72 91 
33 30 77 

141 104 160 
107 92 121 116 92 74 i_ 18.8 

49 .11 170 119 65 24 - 63.1 

105 89 72 78 76 73 - 3.5 
84 so 64 ti9 71 00 - 11.4 

• December Index number less than 1. 
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TREND OF· BUSINESS MOVEMENTS-Continued. 

NUMERICAL DATA. Per- INDEX NUMBERS. 
cent age 
increase 

1920 1921 CUMULATIVE (+) 
TOTAL .THROUGH or de- BASE 

Corres- LATEST MONTH. crease YEAR 
ponding (-) OB 

~~i' Dec., month, cwriu- PERIOD, 
1921 1920, latlve 

Nov. Dec. Sept. Oct. Nov. Nov. or 1921 
Dec. 1920 19';!1 from 

1920 

--- ---- ------
F<JODSTUFF8-Contlnued. 

FatsandOillJ. 

Total vegetable olllJ: 
Exports ......................... thous. oflbs .. 10,822 12,529 43,446 202,402 263,566 + 30.2 1913 85 150 28 37 37 

Imports ......................... thous. oflbs .• 48,135 31,785 20,269 585,895 323,529 -44.8 1913 83 95 211 127 225 

Oleomargarine-cOnsumption ........ thous. o(lbs •• 17,566 25,035 23,869 360,066 215,834 -40.1 1913 271 201 149 181 148 

Cottonseed stocks ........................... tons •. 762,726 618,173 593,507 .............. ................. .......... 1919 115 116 74 143 149 

Cottonseed oil: 
Stocks .......................... thous. oflbs .. 111,916 100,167 156,801 ............. ............ ........ 1919 277 261 84 172 187 

Production ...................... thous. oflbs •• 173,574 131,961 176,323 1,141,609 1,285,143 + 12.6 1919 349 270 153 285 265 
Price, New York ................ dolls. per lb .. .082 .083 .086 ............. .............. .......... 1913 140 119 136 122 114 

Sugar. 
Imports, raw .......................... .long tons •• 206,865 176,462 158,121 3,590,322 2, 751,191 - 23.4 1913 110 90 80 92 118 

Meltings, raw .......................... long tons •• 268,283 254,135 166,746 4,061,163 3,598,693 -11.4 1919 69 51 81 85 82 
Stocks, raw ............................ long tons .. 82,253 62,419 98,996 ............... .................. ........... 1919 90 104 144 75 86 
Exports, retlned ....................... long tons •• 16,908 31,817 13,.780 412,450 416,872 + 1.1 1900-13 343 467 1,206 585 573 
Prices: 

Wholesale, 96"centrifugal, N. Y •• dolls. per lb .. .on .037 .053 ................. .................... ............ 1913 193 151 ·123 119 117 
Wholesale, refined, N.Y ........ dolls. per lb .. .052 .050 .081 ................. ................. ............ 1913 225 191 131 122 1~1 
Retail, average, 51 cities ....... lndex number .. ................ ............ .. ............ .. ................. . ............. ......... 1913 235 190 133 125 122 

Co flee. 
lmports ............................. thous. oflbs •• 124,955 152,776 72,752 1,297,414 1,343,499 + 3.6 1900-13 100 96 84 103 165 
Visible supply: 

'Vorld ......................... thous. of bags .. 9,076 9,263 9,002 .................. ................... ............. 1913 74 76 76 75 77 
United States ................. thous. of bags .. 1,298 1,615 1,619 ................... ................... ............... 1913 90 86 69 62 69 

Receipts, total, Brazll ............. thous. of bags .. 1,055 1,171 1,397 10,286 12,773 + 24:2 1913 150 146 121 117 110 
Clearances: 

Total Brazil for world ......... thous. of bags .. 1,145 952 930 11,325 12,034 + 6.3 1913 103 94 123 107 116 
Total Brazil for U. S .......... thous. of bags .. 783 433 677 . 6,253 6,151 - 1.6 1913 118 172 131 171 1119 

Tea. 
Imports ............................. thous. oflbs •• 9,258 11,162 4,198 90,808 76,488 -15.8 1900-13 73 51 102 112 112 

TOBACCO. 
Production: 

Crop (estimated) ................ mills. oflbs. .............. 1,118 1,582 . ............. ................. ........... 1900-13 ........ 159 ......... .. ....... .. ......... 
Large cigars ......................... millions •. 615 506 7,299 ................ ............. 1913 106 80 97 101 98 
Small cigarettes ..................... millions .. 4,229 ............. 2,817 44,621 .................. ............. 1913 272 217 370 377 326 
Manf'd tobacco and snulf ........ thous. oflbs .. 30,772 ............ 17,683 399,815 ................. .............. 1913 54 48 94 101 83 

Exports, unmanf'd,leaf ............. thous. orlbs .. 29,236 38,772 45,408 467,371 515,353 + 10.3 1900-13 85 145 105 138 93 
Price, wholesale, Burley good leaf, 

dark red, Louisvllle ......... dolls. per 100 lbs .. 27.500 27.500 32.500 ................. .................. .............. 1913 246 246 208 208 208 
FOREIGN EXCHANGE RATES. 

Europe: 
England ................ dolls. per£ sterling .. 3.97 4.16 3.49 ............... ............... ............ Pn.val. 71 72 77 79 82 
France ....................... dolls. per franc .. • 072 .078 .059 ............. ................. ............ Par. val. 31 31 38 38 37 
Italy ........................... dolls. per lire .. .041 • 044 .035 ................. .............. ............ Par. val 19 18 22 21 21 
Belgium ..................... dolls. per franc .. .069 • 075 .062 ................... ................ ............. Par. val. 33 32 37 37 36 
Germany .................... dolls. per mark .. .004 • 005 .014 ............... ................ ............ Par. val. 6 6 4 3 2 
Netherlands ....... . ... . . , .. dolls. per florin .. .35() • 363 .310 ................ .................. ...... .; ... Par. val. 75 77 79 83 87 
Sweden. ... • ................ dolls. per krone .• .232 .245 .196 .............. ................... ............ Par. val. 71 73 81 85 87 
SWitzerland .................. dolls. per franc .. .188 .194 .154 ................ ................. .............. Par. val. 80 80 89 94 97 

!sla: 
Japan ......................... dolls. per yen .. .479 .479 .503 ............... .............. Par. val. 102 101 '97 96 96 .............. 
India ........................ dolls. per rupee .. .269 .274 .269 ............. ............... Par. val. 61 55 54 56 55 ............ 

o\mericas: 
Canada .................. dolls. per Can, doll .. .915 .928 .863 ................... Par. val. 89 86 90 91 92 ............... ............. 
Argentina ................ dolls. per gold peso .. .735 • 148 .787 ............... Par. val. 80 82 72 76 76 ................... ............. 
Brazil ...................... dolls. permilreis .• .126 • 127 .153 ....... ........ Par. val. 51 47 38 39 39 ................. .. ........ 
Chile ................... dolls. per paper peso .. 

... :~~~-1 .... :~~~- .142 ................ Par. val. 72 73 55 60 56 ................. ............... 
eneral index of foreign exchange. index number ••• Par. val. 58 55 51 46 51 ................................................................ G 

Dec. 

--

43 
. 149 

211 

121 

167 

202 

115 

100 

'78 
65 

1,078 

106 

117 

121 

202 

79 

85 
123 

96 
110 

135 

112 

......... 

. ........ 

. ....... 
124 

208 

86 

40 

23 

39 
2 

91 

191 

101 

96 
56 

93 

78 

39 

55 
55 

Per-
cent-
age in 
crease 
(+) 

or de-
crease 
(-) 
Dec. 
from 
Nov. 

--

+ 15.8 

-34.0 

+ 42.5 
- 19.0 

-10. 

-24. 

+ 1. 

- 14. 

15 
0 
2 

7 

- 5.3 
,... 24. 

+ 88. 

- 9. 

1 
2 

8 

- 3.8 

- o. 

+22. 

+ 2. 
+ 24. 

+ 11. 

- 16. 
-44 • 

+20. 

····· 

8 

3 

1 
4 
0 

9 
7 

6 

......... 

....... 

........ 
+ 33. 

0. 

+ 4. 

+ s . 
+ 7 • 

+ s . 
+ 25 . 

+ 3 • 

+ 5. 

+ s. 

o. 

6 

0 

8 
3 
3 
7 
0 
7 
6 
2 

+ 1. 

0 

9 

+ 
+ 
+ 
-
+ 

1. 

1. 

o . 
1. 

7. 

4 
8 

8 

8 
8 
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TREND OF BUSINESS MOVEMENTS-Continued. 

NUMERICAL DATA. Per-
1------.-----~-----.--------------1~~: 

INDEX NUMBERS. 
Per-

1\------.------------11 cent­
CW.IULA TIVE ( +) 19-20 19'21 age In 

crease TOTAL THROUGH or de-
Cortes· LATEST MONTH. crease 

~~nllfh!l-------:------1 c~;h. 
BASE 
YEAR 

OR 
PERIOD. 

11---;---\--..---.--.---11 ( +) 
or de­
crease 

TRANSPORTATION-WATER. 

Canal Cargo Trame. 

Panama Canal: 
American vessels .............. thous. of tons .. 
British vessels ................. thous. of tons .. 
Total ca.rgo tratlic .............. thous. of tons .. 

SaultSte. Marie Canal, totalcargo .. thous. of tons .. 

Vessels In Foreign Trade. 

Entered in U. S. ports: 
American ..................... thous. of tons .. 
Foreign ........................ thous. of tons .. 
Total .......................... thous. of tons .. 

Cleared from :U. s. ports: 
American. ..................... thous. of tons .. 
Foreign. ....................... thous. of tons .. 
Total .......................... thous. or tons .. 

Ship Construction. 

Vessels under construction ••.• thous. oflong tons:. 
New vessels completed .••.••• thous. or'long tons •• 

TBANSPORTATION-RAJL. 

Freight Cars. 
Surplus: 

Nov., 
1921 

356 
237 

855 
3,265 

2,895 
2,350 
5,245 

2,748 

2,200 
4,949 

319 

62 

1,031 

2,553 
2,306 
4,859 

2,434 

2,586 
5,021 

297 

46 

1920, latlve 
Nov. or 1921 

Dec. 1920 1921 from 

396 

344 
. 985 

1,505 

3,024 

2,724 

5,748 

2,786 
2,949 

5, 735 

1,124 

177 

4,640 
2,627 

8,746 
79,281 

32,131 
32,001 

64,131 

34,037 

33,792 

67,830 

1920 

4,219 - 9.1 

3,085 + 17.6 
9,694 + 10.8 

48, 258 - 39. 1 

31,099 3.2 
31,078 2.9 

• 62,178 3.0 

30,085 - 11.6 

31,448 6.9 ' 
62,637 - 7. 7 

2,832 1,272 - 55.1 

1915 
1915 

1915 

1913 

1913 

1913 
1913 

1913 
1913 

1913 

1920 

1921 

Box ................................. number •• 113,874 191,707 149,487 1919 
1919 

1919 

Coal ................................. number .. 132,693 221,614 17,067 

Total ................................ number .. 282,926 470,516 204,408 
Shortage: 

Box ............ ; .................... number.. 264 

Coal ................................. number.. None. 
Total ............................... number.. 302 

Bad order cars, total .................... number.. 320,292 

Car loadings, total .................. thous. of cars .. · 757 

Freightca.rried ................ mills. of ton-miles.. 29,139 

RaHroad Finance. 
Revenue: 

Freight.' ...................... thous.ofdolls .. 342,025 
Passenger .............. : ...... thous. of dolls.. 82,656 

Total operating ................... thous. of dolls.. 465,497 

24 

37 

110 
313,190 

683 

Opefating expense ................ thous. or dolls ... 368, 013 

Net operating income ............. thous. of dolls.. 66, 198 ........ . 

Receipts per ton-mile ......... dolls. per ton-mile ................... . 

LABOR. 
Number employed: 

United States (1,4281lrms) ........ thousands.: 1,567 1,493 
New York State .................. thousands.. 471 471 
Wisconsin .................... index number ............. ; .... .. 

Total pay roll: 

New York State, ............. thous. of dolls.. 11,465 11,744 
Wisconsin .................... indexnumber ................... . 

Av. weekly earnings, Wisconsin .. index number ................... . 
Immigration ............................ number.. 44,648 
Emigration ............................. number.. 29,646 

Postalsavings ..................... tbous. of dolls .. i48,000 146,500 

PRICE INDEX NmffiERS. 

Cost of living-Nat. Indus. Cont. Board: 
Food ......................... index number ................... . 
Shelter ....................... index number ................... . 
Clothing ...................... index number .................. .. 
Fuel and light ............. , ... index number ................... . 
Sundries ...................... index number .................. .. 
All items weighted ............ index number .................. .. 

731 ............................ .. 

2,159 

3,808 
191,234 

786 

37,459 

........... .: ............. ········ 
10,211 9,057 - 11.3 

414,164 318,764 - 23. 0 

436,891 4,326,551 

106,652 1,287,919 

592,054 6, 228,233 

513,614 5,821, 729 

50, 964 70,018 

3,629,861 - 16.1 

1,065,093 - 17.3 

5,138,148 - 17.5 

4,248,341 - 27.0 
563,054 +704. 2 

1919 

1919 

1919 
1913 

1919 

19nt 

1913 
1913 

1913 
1913 

1913 

....................................... 111913 

....................................... 1' i Jan.,1921 

506 ...................... ···----·1 1914 
....................................... 

11
, 1915 

--~~~~~- ---~~~----~~~~~~-~-~:~.II' !:~: 
....................................... ' 1 1915 

89,224 

34,386 

163,434 

824,383 
380,582 

662, 756 - 19. 6 
379,521 - 0.3 

1913 

1913 

1913 

Jy.,1914 
Jy., 1914 
Jy.,1914 

Jy., 1914 

Jy. 1914 

Jy.,1914 

Nov. Dec. Sept. Oct. Nov. Dec. 
<-> 
Dec. 
from 

217. ~~~ 

188 183 

242 264 

95 15 

275 
85 

135 

264 

89 
138 

104 

61 

42 

2 
26 

15 

~7 

83 
129 

223 
91 

128 

97 
50 

182 

23 
108 

264 51 

211 
114 

185 

65 

228 

85 
122 

247 

90 
134 

38 
26 

51 
130 
91 

210 

200 
242 

67 

232 
79 

119 

216 

83 
120 

32 
14 

28 
43 
42 

13 28 
a.· 103 

Nov. 

195 ........... .. 
129 ............ . 
210 

33 

247 

72 

118 

220 

68 
110 

28 

18 

139 
176 

149 

10 - 68.4 

217 - ll.g 
71 - 1.9 

1~- 7.f 

195 - 11.4 
80 + 17.5 

112 + 1.5 

26 - 6.11 
13 -25.8 

233 + 68.4 
293 + 67.0 

248 + 66.3 

1 (I) - 90.9 

1 
81 16 15 46 1 (') - 63.6 

121 127 241 229 212 208 - 2. 2 

109 98 105 116 94 ~ .. 85. -=---~-8 
"113"" ;;:ros- -tm· ··u- -·ss .. :·.! . ....... 

247 

185 

232 
283 

277 

177 168 

114 106 

122 113 

263 241 

309 272 
253 241 

75 78 

67 82 
408 411 

193 

166 

205 
200 
192 

190 

178 

166 

187 

200 
192 

181 

200 
175 

195 

208 
146 

179 

95 
96 

94 

194 

181 

194 

41 
90 

380 

153 

169 

160 
1i9 

180 

164 

226 
154 
210 

219 

193 
144 ........... .. 

182 

203 
176 111 ............ . 

175 ................. .. 

96 96 92 .. 2 

99 99 99 o.o 
95 94 95 + 1.1 

195 
183 
194 

39 

76 

193 
180 ~:I! 

2.4 
1.7 

1.0 191 193 '+ 
38 ........... .. 
58 ........... .. 

376 372 369 - l. 0 

152 

169 
161 

179 

178 

163 

152 

169 
157 

179 

178 

163 

150 1.3 

169 o.o 
156 0.6 

178 0.6 

178 0.2 

161 i":' 1.0 

• December index number less than l. r First quarter of year. 
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TREND OF BUSINESS MOVEMENT8-Continued. 

PRICE I~'"DEX NUl\mEBS-Contlnucd. 

Farm price: 

NUMERICAL DATA. Per­
centage 1---.,...----;;---.,--------lincrease 

Nov., 
1921 

CUJIIULA TIVE ( +) 
TOTAL THROUGH or de-

Corres· LATEsr MONTH. crease 
ponding (-) 

Dec., month, 1------.----1 cumu-
1021 1920, latlve 

Nov. or 1921 
Dec. 1020 1921 from 

1920 

Crop ...••••••••••••••••••••••• Index number •.•.•.. :. • . • • • . • . • • . . .••.•..•.••.•...••.•.•••......••.•..•• 
Live stock ••••••••••••••••••.• index number. . . • . . . • . . . • . . . . . • • . • • • • • • . . • . . • . . • . . • • . . . • • . • . . . . . • •.••••• 

Wholesale prices: · 
Department or Labor grouping-

Farm products ••••••••••• Index number.. . . . . . . . . . . . . . . . • . . . ..•.....••••.•.•••....•......••..••••. 
Food, etc •..•.••.•••••••• .indexnumber ..........•••..•••.....••....••••....•••..••...•.......•• ;·. 
Cloths and clothing •••• .' •. Index number .••••....••..••..... 1 ...•...••.............................. 

Fuel and lighting •••.•••.. Index number.. . . • . . . • • • • . • . . . . . . . .•......•••.••••...•••.•...••.•••••••• 
Metal and metal products. index number.. • . • . . . • • . . . . . . . • . . . ............••...•.•••••...••.......•• 
Building and building 

material •••.•••.•••.... Index number ...........••.....•....•.•...•••••••.••....•......•...••••. 
Chemicals and drugs ...... Index number ........................•....•.••.....••..••.....••....•••• 
HoliSe furnishing goods ••• Index number.. . . . . . . . . . . . . . . . . • . . ..••....•.•......•...•....•.•.....•••. 
Miscellaneous •...••.•.•.•• Index number. . . . . . . . . . . . . . • . • . . . • • . . . . . • . . . . • . • . . . . . . . . • . . . . • . . • ..••••. 
All commodities .•••..•.•• Index number.. . . . . . . . . . . . . . . . . . . • ••..•..•...•••.........••••........••• 

Fed01'8l Reserve Board grouping-
Farm products ...••.•.... index number •....................••........•..••.............•.••.•.••. 
Animal products •.•••.... Index number.. . . . • . • • .. • . . . . . . • . • ••........•..•••.....•.••...•.......•. 
Forest products •..••••..•• Index number.. . . • . . . . . . • • • . . . • • • . ••......•.•..........•........••.•..•. 
Mineral products •••••.••• index number ..•••....••..••......•.........•....•.•..................•. 
Total raw products ••••••• index number.. • •• . . . • •• . •• . . . • . . . .•.............•••..•.............•••. 
Producers goods ..•••••... index number.. . . • • . • • • . . • . . • . . . . . .........•.....••....•............••.. 
Consumed goods ••••..••.. Index number.. . . • . . • • • • • . • • . . . . . . .•.•....•........•..•.•......•....•... 

Fed:!lc;::~!i:~~;i~d~.:._lndex number •.........••.•...... 

1 

...................................... . 

Goods imported ..••..•••• index number.. . . . • . . . • • . . • . • . • . . . •.•.••...........•••..•.............•. 
G d . . 

Duni.~~?;:::::::::::::~~:E;:: ::::::::: :::::::J ::::::::: :::::::::·:: ::::::::::: :::::::: 
Bradstreet's ..••.•.•••••••••.. indexnumber •...•....• · .......... ' ...................................... . 

;::~:~:~~~rl~~·····-----indexnumber ........... ·········~······--· ............................. . 

~::.~~~~-~·.::~~~~::::~::::;::~:: ::~:::::: :::::::] ::::::::: ::::::::::: ::::::::::: :::::::: 
Italy ..•.••••••••••••••••••••• index number. . . . . . .. . . • .. .. • .. . . . ..................................... . 
Germany ..................... index number.. .. . • . . . . . .. • .. . • . . . ..................................... . 
Canada ..••.•.••••••••.•••••.• index number ................. _.. . .................................... .. 
Australia ••••.•••••••••••.•... indexnumber .......................................................... . 
India ......................... index number.. . . . • . . . • • . . . . . . . . . .. .................................... . 
Japan ........................ index number ....• ." ............. . 

DISTRIBUTION ~IOVEIUENT. 

Mall-order houses, sales ......••.... thous. of dolls.. 23, 768 24,506 
Chain stores, sales ................. thous. of dolls.. 21,813 40,052 
Magazlneadt"ertising ............. thous. ofl!nes... 1,421 1,112 
Newspaper adt"ertlsing ........... thous. otlines... 93,812 94,257 
Department store trade a ••••••••••••..•••.••••..• _ ••.•••.•••••• , •••• 
Postal receipts .......•..•.•••...•• thous. of dolls.. 21,750, 26,678 

PUBLIC FINANCE. I 
U. S.lnterest-bearing debt ......... mills. of dolls .. I 
Liberty and Victory loans and War Saving 

securities ...................... mills. of dolls .. 
Customs receipts ••........•..... :.thous. of dolls .. 
Ordinary receipts •••........•...•. thous. of dolls .. 
Ordinary disbursements .•••..•... thous. of dolls .. 
Money held outside U. s. Treasury and 

Federal Reserve System: · 
Total ••••••••..•••...•...•...•• mills. of dolls •. 
Per capita .••........••.•••••.•.•..•.. dollan; .. 

23,365 

19,491 
24,843 

195,483 
324,483 

4,607 

42.41 

23,189 

19,408 
26,155 

740,293 
329,766 

4,5531 
41.85 

23,783 
36,036 

1,462 
97,285 

357,349 
235,486 
27,306 

1,145,455 

254, 478 - 28. 8 
247,947 + 5. 3 
17,243 - 36.9 

1,026,088 - 10.4 

25,020 248,264 249,126 + 0.3 

23,745 

20,269 
18,555 

931,989 
404,575 

330,533 313, 915 - 5. 0 
6,432,072 4,971,877 - 22.7 
5, 064, 472 4, 445,821 - 12. 2 

5,584 •••••..•••• ··•··••••••····••••• 
52.13 ! ..•••.••••• J ..........• \ ......•. 1 

See detailed tables, pages 108 and 109. 

BABE 
YEAR 

OR 
PERIOD. 

INDEX NUMBERS. 

1920 1921 

Per-
cent­
age in· 
crease 

11-----,,...---11---;---;---;--l (+) 
or de­
crease 

Nov. Dec. Sept. Oct. Nov. Deo. 
(-) 
Dec. 
from 
Nov. 

--- ---- ----1--- --

1913 
1913 

1913 
1913 
1913 
1913 
1913 

1913 
1913 
1913 
1913 
1913 

1913 
1913 
1913 
1913 
1913 
1913 
1913 
1913 

1913 
1913 
1913 
1913 
1913 
1913 

1913 
1913 
1913 
1913 
1913 
1914 
1914 
1913 

1913 
1913 • 

1913 
1919 

1919 

1919 

1919 ' 
1913 
1913 
1913 

1919 

1919 

135 129 111 98 98 9S o.e 
.1.1 147 121 101 98 92 91 

165 144 
195 172 
234 220 
258 236 
170 157 

274 266 
207 188 
369 346 
220 205 
207 189 

170 155 
159 132 
289 283 
246 224 
205 187 
193 175 
214 196 
207 189 

127 112 
163 146 
190 173 
175 164 
148 137 
193 178 

245 220 
461 435 
670 655 

122 119 114 
146 142 142 
187 190 186 
178 182 186 
120 121 119 

193 192 197 
162 162 162 
223 218 218 
146 145 145 
152 150 149 

142 134 129 
104 105 103 
194 193 200 
172 176 178 
146 145 145 

113 o.o 
139 o.~ 

185 ••• 

187 + 0.5 
119 ••• 

203 + 3.0 
161 0.8 
218 o.o 
148 + 2.1 
149 o.o 

129 o.t 
102 1.0 
208+4.0 
178 o.o 
146 + o. 7 

133 133 130 130 o.e 
1.1 
o.o 

160 158 157 155 
152 150 149 149 

106 107 108 111 + 2.8 

144 141 : 138 136 1.4 

143 141 140 138 1.4 
134 135 136 136 o.o 
121 123 123 123 o.o 
153· 153 152 150 1.3 

183 170 166 162 2.4 

2.1 
o.o 

344 331 332 325 
580 599 595 595 

1, 658 1, 083 1' 993 2, 687 3, 283 3, 467 + 5. 6 
225 214 172 169 168 170 + 1.2 
208 197 160 156 . . • • • • . • • • • • • ....• : 

194 180 184 184 180 ••••·• ·••••·• 
221 206 207 219 214 209 - 2.3 

276 218 
260 452 
173 120 
119. 116 

115 136 

194 
238 
120 
100 

111 

95 94 94 

98 98 95 
82 70 88 

456 1, 544 1,142 
749 711 468 

114 114 95 
114 113 94 

229 218 224 + 3.1 
296 27-! 502 + 83.6 

124 116 91 - 21.7 
116 112 112 o.o 

~~8- --~~- --~~- ~-;;:; 

92 

94 
99 

394 
535 

95 

113 

93 92 o.s 

94 94 0.4 
ll6 98 + 5.3 

324 1,227 +278-7 

570 580 + 1-6 

94 93 1.3 
92 91 u 
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TREND OF BUSINESS MOVEMENTS-Continued. 

-
BANKING AND FINANCE. 

Banking. 

Debits to individual accounts: 
New York City •••••••••••••••• mills. of dolls .• 
Outside New York City ........ mills. of dolls •• 

Bank clear!Dgs: 
New York City •••••••• ~ ••••••• mills. of dolls •• 
Outside New York City •••••••• mills. of dolts •• 

Federal reserve banks: 
Bills discounted ••••••••••••••• mills. of dolls •• 
Notes in circulation ............ mills. of dolls •• 
Total reserves .................. mills. of dolls •• 
Total deposits ................. mills. of dolls .. 

Federal reserve member banks: 
Total!OBDs, rediscounts, and 

investments •••••••••••••••••• mills. of dolls •• 
Net demand deposits .......... mills. of dolls •• 

Interest rates: 
New York call loans ................ Per cent .. 
Commercial paper, 60-90 daya ....... per cent .. 

Business Finances. 

Business failures: 

Firms ............................... number •• 
Liabilities .................... : thous. of dolls •• 

Div. and interestpayments ....... thous. ofdolb •• 
U. B.SteeiCorporation'seamings .thous. of dolls •. 
New capita !issues: 

Corporations .................. thous. of dolls .. 
s tstes and municlpelities: 

Permanent.loans .............. thous. of dolls •• 
Temporary loans .............. thous. of dolls •• 

New incorporations •••••••••••••••• mills. of dolls •• 
T elephone earnings: 

Total operating revenues •••••• thous. of dolls •• 
Net operating incomes •••••••• thous. of dolls •• 

ere dit conditions: 

Orders ......... Per cent oftotal transactions .. 
Indebtedness ... Per cent of total transactions •• 
Payments ...... Per cent ortotal transactions .. 

Stocks and Bonds. 

B tock prices, closing: 

25 industrla.ls, average ........ dolls. per share •• 
251'B!lroads, average .......... dolls. per share .. 

tocksales (N. Y.StockExchange). thous. of shares •• s 
B ond sales: 

Miscellsneous ................. tho us. of dolls •• 
Liberty-Victory ............... thous. of dolls •• 
TotaL ........................ thous. of dolls •• 

B ond prices: 

Highest-grade ralls ............. per ct. of par .. 
Second-grade ralls .............. per ct. of par .. 
Public utility .................. per ct. of par •• 

Industrial ...................... per ct. of par •• 
Combined price index •••••••••• per ct. of par •• 

uniclpal bond yield ................... per cent.. 

Nov., 
1921 

17,492 
14,900 

16,822 

12,309 

1,282 
2,366 
2,990 
1,743 

14,765 
10,274 

5.06 
5.19 

1,988 
53,470 

322,497 

6,440 

255,938 

128,526 
46,184 

368 

37,657 
8,172 

25.5 
42.2 

50.3 

78.80 
54.18 

15,332 

183,320 
214,625 
397,945 

78.59 

65.80 
57.18 
55.ij9 

62.13 
4.50 

NUMERICAL DATA. Per-

• 
ccntnge 
increase 

CUMULATIVE (+) 
TOTAL TIIROUGH or de- BASE 

Corres· LATEST ldONTH. crease YEAR 
pending (-) on 

Dec., month, cumu- PERIOD. 
1921 1920, lntive 

Nov. or 1921 
Dec. 1920 1921 from 

1920 

--- --- ---

20,575 21;888 241,045 207,095 - 14.11 1919 
17,554 19,136 240,805 191,361 

- 20.5, 
1919 

18,476 20,981 243,135 192,106 - 21.0 1913 
12,994 15,048 189,115 145,0i2 - 23.31 1913 

1,180 2,719 .............. ............... ........ 1 1919 
2,443 3,345 ................ ................ 1919 
2,992 2,249 ............. ................ ::::::::i 1919 

1,765 1, 799 ............... ................ . ....... ! 1919 

::::::::1 14,780 16,750 ................ ··-········ 1919 

10,174 10,942 ................. ............... 1919 

5.10 6.90 ................ ............... .. ............. 1913 

5.13 7.88 .............. ............... ........... 1913 

2,444 1,525 8,881 19,652 +121.3 1913• 

87,502 58,872 295,121 627,401 +112.6 1913 

359,800 326,979 3,414,975 3,549,965 + 4.0 1913 

4,967 12,099 177,173 92,708 -47.7 1913 

318,335 237,208 3,106,630 2,634,869 - 15.2 1913 

203,842 81,557 773,665 1,304,287 + 68.6 1913 

51,075 53,997 664,087 762,037 + 14.7 1913 

619 861 15,000 7,960 - 46.9 1913 

......... 31,933 342,105 397,306 + 16.1 1913 

......... 5,501 59,592 84,473 + 41.8 1913 

. 25.4 17.5 .................. ............... ......... 1916 

42.3 37.8 ................ ................. .. ........... 1916 

50.1 52.5 ............ ................ .. .. .. .. ~ .... 1916 

I 
I 

82.07 83.83 :i 1913 .............. ................ .............. 
54.36 53.02 ............... ............... ........ i 1913 

17,622 23,829 224,733 172,201 - 23.4 

I 
1913 

188,880 141,612 1,062, 753 1,388,237 + 30.6 1919 

219,342 405,539 2,824,880 2,077,554 -26.5 1919 

408,222 547,151 3,887,623 3,465,791, - 10.9 1919 
I 

81.62 71.35 .............. ............... ........ 11 1915 

67.59 57.82 ............... ............... I 
1915 ........... 

59.12 49.88 ................ .............. .......... j 1915 

54.22 55.73 .............. ............... 1915 

64.10 57.72 ............... .............. .............. i 1915 

4.38 5.06 ............................... I 1013 

INDEX NUMBERS. 

1920 1921 

Nov. Dec. Sept Oct. No,·. Dec. 

---- --------

100 108 79 87 86 101 
112 '109 89 95 85 100 

246 266 199 203 213 234 
245 246 196 209 201 212 

141 140 72 68 66 61 
127 128 94 92 90 93 
100 103 131 134 137 137 

90 93 89 00 00 91 

110 111 99 97 98 98 
103 103 93 96 97 96 

253 217 162 165 159 160 

137 136 102 97 90 89 

79 114 110 128 149 183 

135 259 163 234 235 385 
168 221 241 167 21~ I 243 

131 106 63 72 51 40 

129 173 150 75 187 232 

190 240 310 370 377 599 

130 134 183 148 115 127 

520 500 284 292 214 !59 

243 ...... 275 289 287 ...... 
148 ......... 219 220 220 ......... 

I 

74 63 08 89 93 92 

108 97 101 105 109 109 

96 05 89 90 91 91 

155 H4 129 129 136 141 

70 64 65 64 65 66 
320 344 185 186 221 255 

158 199 168 166 257 265 

87 171 87 n Ill 93 

103 178 106 109 129 132 

82 79 ~ 83 88 Ill 

80 77 83 83 87 89 

72 6S 75 75 77 80 

83 79 77 73 79 77 

79 75 79 78 81 I 84 

1H WI 115 112 101 1 9S 

Per-
cent-
ngoln 
crooso 
(+) 

or do-
crooso 

f>> oo. 
from· 
Nov. 

--

+ 17. 6 
8 + 17. 

+ 

+ 

-
+ 
+ 
+ 

+ 
-
+ 
-

9. 
5. 

8 • 
3. 

8 
6 

0 
3 

0.1 
1. 3 

0.1 
1.0 

0.6 
1.1 

+ 22.9 
+ 63.6 
+ 11.6 
-22.9 

+ 24.4 

+ 58.6 
+ 10. 

+ 68. 

6 
2 

......... ...... 
- 1. 

o. 
o. 

+ 4. 

+ 0. 

+H. 

:+ 3. 

I+ 2. 
I 

I+ 2. 

I+ 3. 
2. j! 3. 

I~ 
2. 
3. 

!- 3. 

1 
0 
0 

1 
3 
0 

0 
ll 
6 

g 

7 

4 
6 
2 
0 
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TREND OF BUSINESS MOVEMENTS-Continued. 

GOLD AND SILVER. 
Gold: 

lmports ....................... thous. of dolls .. 
Exports ....................... thous. of dolls .. 

Sllver: 
lmports ....................... thous. o_f dolls .. 
Exports ....................... thous. of dolls .. 
Price at New York ..... _ .... dolls. per fine oz .. 
Price at London ....... pence per standard oz .. 

U. S. :FOREIGN TRADE. 

Imports by Grand Divisions. 
Europe: 

Total .......................... thous. of dolls •• 
France •••••.•.••••.•.•.••••••• thous. of dolls .. 
Germany ...................... thous. of dolls .. 
It31y .......................... thous. of dolls .• 
UDited Kingdom .............. thous. of dolls .. 

North America: 
Total .......................... thous. of dolls •. 
Canada ........................ thous. of dolls •• 

South America: 
Total. ......................... thous. of dolls .. 
Argentina ..................... thous. of dolls .. 

Alia and Oceania: 
Total .......................... thous. of dolls .. 
Japan ......................... thous. of dolls .• 

Africa, total ....................... thous. of dolls .. 

Grand total ....................... thous. of dolls .. 

Exports by Grand Divisions. 
Europe: 

Total.. ........................ thous. of dolls .. 
France ........................ thous. of dolls .. 
Germany ...................... thous. of dolls •. 
Italy .......................... thous. of dolls .• 
UDited Klngdom .............. thous. of dolls .. 

North America: 
Total .......................... thous. of dolls •• 
Canada ........................ thous. of dolls .. 

South America: 
Total. ......................... thous. of dolls .. 
Argentina ..................... thous. of dolls .• 

Asia and Oceania: 
Total .......................... thous. of dolls .• 
Japan ........ : ................ thous. of dolls .. 

Africa, total ....................... thous. of dolls .. 

rand total ....................... thous. of dolls .. G 

T BADE AND INDUSTRY OF :FOREIGN 
COUNTRIES. 

United Kingdom. 

1m ports (values): 
Total .................... thous. of£ sterling .. 
Food,drink, and tobacco.thous. of£ sterling •. 
Raw materials ........... thous. of£ sterling .. 
Manufactured articles ••.• thous. of £ sterling .. 

E xports (\"Blues): 
Total. ................... thous. of£ sterling .. 
Food,drink,imd tobacco;thous. of£ sterling •• 
Rawmaterials ........... thous. of£ sterllng .. 
Yannfactured articles .••. thous. or£ sterling •• 

Nov., 
1921 

---

51,937 

607 

5,912 

4,804 

.682 
38.750 

70,254 

13,930 

5,914 

5,607 

21,888 

56,317 

28,768 

26,717 

4,803 

53,345 

22,519 

4,315 

210,948 

153,088 

19,262 

24,326 

13,249 

60,640 

71,646 

41,195 

13,320 

5,100 

51,256 

26,126 

4,866 

294,176 

I 

89,259 

41,246 

29,946 

17,913 

62,894 

3,586 
7,046 

51,094 

NUMERICAL DATA. 

CUYVl.ATIVE 
TOTAL THROUGH 

Corres- LATEST MONTH. 
pondlng 

Dec., month, 
19'21 1920, 

Nov. or 
Dec. 19'!0 19'!1 

---

31,685 44,660 417,068 699,999 
1,950 17,058 322,207 23,631 

5,516 4,626 88,059 63,317 

7,145 6,081 113,617 51,577 

.658 .648 ........... ............. 
35.645 41.845 ......................... 

72,733 67,433 1,228,046 764,942 

11,484 11,896 165,679 141,884 

7,372 5,666 89,001 80,278 

5,393 4,688 75,2')() 62,290 

24,626 19,335 512,420 238,796 

51,747 ~,148 1, 734,116 754,726 

26,709 59,507 581,636 335,441 

27,106 35,939 761,377 295,624 

4,307 9,454 207,818 59,927 

78,969 70,135 1,477,662 653,360 
40,242 11,939 414,876 251,268 

6,819 3,457 149,583 40,374 

237,373 266,113 5,281,083 2,509,025 

155.062 388,587 4,468,214 2,363,916 
17,249 38,012 675,347 224,942 

21,786 58,439 311,427 372,326 
15,001 31,945 371,769 215,462 
69,098 138,851 1,825,589 947,109 

62,207 161,709 1,929, 702 1,129,636 
35,109 61,700 952,603 593,675 

16,201 67,295 623,941 273,321 
7,235 23,207 213,727 110,833 

58,804 86,670 1,043,473 645,378 
30,718 18,353 377,963 235,435 

4,031 16,592 165,678 72,870 

296,306 720,853 8,230,998 4,485,223 

il I I, I 'I 
;I I 

85,312 142,785 1, 943,862 1,088,020 

39,063 59,378 771,494 568,581 
27,792 48,613 711,500 271,175 

18,291 34,553 454,824 245,096 

59,375 96,631 1,335,567 711,787 

3,187 3,842 50,894 37,458 

7,746 12,277 144,654 63,860 
47,368 78,819 I, 120,832 588,581 

Per· I 
I 

I!'<DEX NU~IBERS. 
.centage

1 

mcreasel 
(+) 11~20 Ill"! I 

or de- BASE 
crease YEAR ----- ! (-) OR 
cumu- PERIOD. 

Scpt.j Oct. 
lath·e 

1921 No\', Dec. Nov. 
from 
1920 

i --------~- --
I i 
+ 67.8 1913 1,072 841 1,253 8S9 998 

- 92.7 1913 I 260 223 31 99 8 
I 

I - 28.1 1913 ! 168 155 153 251 198 

- 54.6 1913 160 116 95 91 92 
' . ........ 1913 130 108 111 119 114 

1913 l 185 152 145 150 141 ........ I 

I i I 
I 

ll i 
1) 

II 
-37.7 1913 [i 94 ' 88 93 97 

I 

- 14.4 1913 _I 101 103 I -117 92 120 ,. 
9.8 1913 I' 49 37 44 50 39 - ,, 

I 

- 17.3 1913 il 115 102 ! 118 150 122 

- 53.4 1913 118 85 81 85 97 
i I 

- 56.5 1913 313 274 143 165 173 

- 42.3 1913 532 502 204 248 243 

- 61.2 1913 243 218 103 107 162 

- 71.:1 1913 380 444 132 141 225 

i 
- 55.8 1913 358 266 

I 
194 179 202 

-39.4 1913 189 145 275 207 273 

- 73.0 1913 152 175 62 143 218 

- 52.5 1913 215 178 I 120 126 141 

I 

I 
I 

- 47.1 1913 286 311 14:1 157 123 

-66.7 1913 460 296 168 202 150 

+ 19.6 1913 120 199 125 90 83 

- 42.0 1913 412 487 150 283 202 

- 48.1 1913 254 282 121 173 123 

I 
- 41.5 1913 339 323 174 154 143 

- 37.7 1913 206 184 167 133 123 

-56.:1 1913 635 651 114 125 109 

- 48.1 1913 568 506 113 116 111 
I 

-38.2 1913 398 500 253 293 296 
-37.7 1913 173 352 374 483 502 
- 56.0 1913 639 688 110 173 20:! 

- 45.5 1913 327 348 157 166 142 

j 
I 

-44.0 1913 225 223 136 132 139 

-26.3 1913 254 246 200 184 171 

- 61.9 1913 198 207 87 91 128 

- 46.1 1913 223 214 111 116 Ill 

- 46.7 1913 273 221 146 1421 144 

-26.4 1913 li4 141 122 
128l 

132 

-55.9 1913 161 211 120 126 121 

- 47.5 1913 302 230 128 147 149 

II 
: Per-

~-, 

I 
I! 

Doo.

1 
-I 

I 

I 

597 

25 

185 

137 

110 

129 

101 ! 
99 

47 

117 

109 

159 

226 

164 

202 

300 
488 

3451 

159: 

cent-
age in 
crease 
(+) 

or de-
crease b-) 

ec. 
!rom 
Nov. 

-39. 

+221. 

- 6. 

+.S. 
- 3. 

- 8. 

+ 3. 
-17. 

+ 24. 

- 3. 

+ 12. 

- 8. 

- 7. 

+ 1. 

- 10. 

+ 48. 
+ 78. 

+58. 

0 

3 

7 
7 
5 
0 

5 
6 
7 
8 
5 

1 
2 

5 
3 

0 
7 
0 

·t- 12. 8 
'I 

II 
124 
134 

n 
229 
140 

+ 1. 

-10. 

- 10. 

+ 13. 

I+ 13. 

3 
5 
4 
2 
9 

I 

124 

104 

- 13. 

- 14. 

2 
8 

1331 + 21. 
158 + 41. 

340 I+ 14. 

690 i+ 17. 

167 j_ 17. 
I 

us:+ o. 

I· 
i ,, 
I 

I. 
!j 

133 ,,_ 4. 

16211-
5. 

118 ;- 1-

1131,+ 
2. 

136 !- 5. 

117 i- u. 
133 ,+ 9. 
138 :_ 7. 

6 

9 

7 
6 

' 
' 

4 
3 
2 

& 

1 
9 
3 
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TREND OF BUSINESS MOVEMENTS-Continued. 

' I 
NUMERICAL DATA. Per· INDEX NUMBERS. 

.centage I Per-
mer ease cent· 

CUUVLA.TIVE (+) 19'20 11121 ,ngein-
TOTAL THROUGH or de- BASE \crease 

Corres- LATEST MONTH, crease YEAR <+J. pending (-) OR or e-
Nov., Dee., month, cumu- PERIOD, l crease 
11121 11121 1920, lative I (-) 

Nov. or 1921 Nov. Dec. Sept. Oct. No,·. Dec. I Dec. 
Dec. 19'20 1921 from from 

1920 I Nov. 

--- I --- --1--- ----------
TRADE AND Jllo"DUSTRY OF FOREIGN I COUNTRIES-Continued. i 

I 
United Kingdom-Continued. I ; 

Reexports (values): i 
Total .................... thous. of£ sterling .. 9,823 9,204 12,699 222,405 107,051 - 51.9 1913 144 139 94 114 108 101 j- 6.3 
Food, drink, and tobacco.thous. of£ sterling .. 2,944 2,435 3,995 46,099 30,245 - 34.4 1913 319 301 204 230 222 183 ,-.17.3 
Rawmaterials ........... thous. of£ sterling .. 4,818 4,263 4,917 122,988 50,053 -59.8 1913 93 92 72 96 90 80 1-11.5 
Manufactured articles •.•. thous. of £ sterling •• 2,000 2,501 3,787 53,240 26,636 -50.0 1913 159 154 84 88 .84 102 I+ 21.4 

Exports of key commodities (quantities): 
I 

Cotton piece goods .......... thous. of sq. yds .. 363,633 330,476 1 248,443 4,441,657 2,915,258 - 34.4 1920 93 67 72 96 98 89 - 9.1 
Woolen and worsted t!ssues.thous. of sq. yds .. 10,978 11,574 13,697 266,123 114,743 - 56.9 1920 88 62 28 50 49 52 + 5.4 
Iron and steel ............. thous. oflong tons •• 194 205 192 3,331 1, 716 - 48.5 1913 56 46 32 38 47 liO + 5.7 
Coal. ..................... thous. of long tons .. 3,594 4,309 2,302 24,932 24,662 - 1.1 1913 22 38 56 56 59 70 + 19.9 

Production: 
Pig Iron ................................. tons •• 271,800 275,000 675,300 8,007,900 2,611,400 -67.4 1913 47 80 19 28 32 32 + 1.2 

Steel ingots ............................. tons .. 442,800 381,000 745,400 9,056,800 3,624,800 -60.0 1913 79 117 67 63 69 60 - 14.0 
France. 

Imports (values): 
Total all commodities ......... mills. of francs .. 2,334 3,063 4,449 32,427 23,458 -27.7 1913 524 634 . 317 317 332 436 + 31.2 

Foodstuffs .................... mills. of francs •• 564 754 909 7,539 6,205 - 17.7 1913 493 602 458 475 374 499 + 33.7 

Raw material.. ............... mills. of francs .. 1,446 1,856 2,418 16,417 12,397 - 24.5 1913 486 587 292 • 289 351 450 + 28.4 

Manufactured articles ......... mills. offrancs .. 324 453 1,122 8,471 4,856 -42.7 1913 672 813 239 230 235 328 + 39.8 
Exports (values): 

Total all commodities ......... mills. of francs •• 1,749 2,183 2,268 19,339 21,553 + 11.4 1913 342 396 310 307 305 381 + 24.8 

Foodstuffs .................... mills. of francs .. 157 260 288 1,951 1,933 - 0.9 1913 346 411 210 189 224 371 + 65.6 

Raw mntcrial ................. mills. of francs •• 479 5li0 524 4,180 5,558 + 33.0 1913 334 338 287 311 309 355 + 14.8 

Manufactured articles ......... mills. offrancs .. 1,113 1,373 1,453 13,145. 14,063 + 7.0 1913 346 418 340 329 320 395 + 23.4 

TRADE AND INDUSTRY OF FOREIGN 
COUNTRIES. 

The Netherlands. 
Total trade (values): 

Imports •••..•...•••..•••.••• tho~. of florins:. 175,806 .............. 270,811 3,033,559 2,000,351 -32.1 1919 115 127 84 76 75 .......... ....... 
Exports ..................... thous. of florins .. 106,624 .............. 156,557 1,544,568 1,272,506 - 17.6 1919 133 133 115 98 91 .......... ......... 

Exports of key commodities (quantities): 
1 ....... Butter ••••........•...••••••••.•• metric tons .• 1,655 ............ 416 17,198 19,024 + 10.6 1913 13 113 51 liO 54 ......... 

Cheese ........................... metric tons •• 4,139 .............. 2,407 43,068 48,815 + 13.3 1913 44 40 79 66 75 ...... J ....... 

Margarine ........................ metric tons. .. 5,371 ........... 7,136 84,660 63,446 - 25.1 1913 121 141 110 94 91 1 ....... 

Flower bulbs ......... .' .......... metric tons .. 15,304 21,534 + 40.7 1913 33 20 495 63 I ............. ............ . .............. ........ .......... :······· 
Germany. 

Total trade (values): 
Imports .... : .................. thous. of dolls .. 48,179 .............. ............ . ............... 636,587 ........... 1913 ........... 48 44 23 ............ .......... 
Exports ....................... thous. of dolls .. 46,743 .............. ................ .................... ................. ............ 1913 52 54 36 33 24 ......... ........... 

Spain. 
Total trade (values): 

, ....... lmports .................... thous. of pesetas •• 100,570 ................ 115,035 1,283,003 1,198,964 - 6.6 1913 106 148 88 81 92 ....... 
Exports .................... thous. of pesetas •• 78,420 ........... 90,497 930,034 770,444 -17.2 1913 101 80 102 92 87 

Canada.. 
Total trade: 6 

Imports ....................... thous. of dolls .. ! 64,271 60,0li0 85,882 1,336,899 799,199 - 40.2 1913 o176 154 107 109 115 107 - 6.6 

Exports ....................... thous. ol dolls .. 87,640 87,186 150,950 1,302,804 816,694 -37.2 1913 473 480 190 25 279 277 - 0.5 

Exports of key commodities (quantities): I 
Canned salmon ................. thous. oflbs .. ! 5,079 1,821 4,436 39,481 43,901 + 11.2 1913 375 252 317 610 289 104 - 64.1 

Paper, printing ................. thous. oflbs .. 134,110 145,320 130,043 1,523,890 1,418,483 - 6.9 1913 518 532 500 537 548 594 + 8.4 

Cheese .......................... thous. oflbs .. 16,008 8,371 9,467 97,793 126,733 + 23.51 1913 115 73 164 134 124 65 - 47.7 

Wheat ........................ thous. of bush •• 29,254 34,492 34,734 168,036 162,702 - 3.2 1913 312 415 85 252 349 412 + 17.9 

Total trade (values): 
Japan. 

lmports ........................ thous. of yen .• 153,790 161,000 105,145 2,336,175 1,615,623 - 30.8 1913 178 173 212 215 253 265 + 4.7 

Exports ........................ thous. of yen .. 121,284 146,000 87,404 1,948,394 1,252,771 -35.7 1913 198 166 182 212 230 272 + 20.4 

T 
South Africa. ' 

otal trade (values): : 

Imports .. , ...................... thous. oflbs .. 3,965 4,416 9,014 105,924 56,122 - 47.0 1913 79 103 I 107 107 111 124 j+ 11.4 

E:qJ~rts ......................... thous. otlbs .. 6,150 5,703 5,719 83,624 58,108 -30.5 1913 49 83 I 101 90 111 103 1- 7.3 
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DuoRA3t 23.-COMPARISON OF WHOLESALE PRICES AT PRESENT WITH 1920 AND PREWAR. 
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WHOLESALE PRICE COMPARISONS. 
MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS. 

NOTE.-Prices to the producer ou farm products are'rrom U. 8. Department of Agriculture, Bureau of .Markclt and Crop Estimate~. All other prices are from U. 8. 
Department of Labor, Bureau of Labor Slatislics. As far as possible all quotations represent prices to the producer or at the mill. See diagram on oppOSite page. 

COMl\IODITIES. 
Date and maximum 

relative price. 

Farm products-Average price to producer: 
Wheat................................................................................. June, 1920 
Corn................................................................................... July, 1920 
Potatoes............................................................................... June, 1920 
Cotton ••••••...•••••.•.•••••....••••.....•••.•...•.•..••...• ~ ...•• ·••••.•..•.••.•••..••• July, 1920 
Cottonseed............................................................................ May, 1920 
Wool................................................................................... July, 1918 

- E:~~f:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::/-~f: !:: 
Farm produets-1\larket price: I 

Wheat, No. 1, northern, spring (Chicago) ............................................... 
1 

Wheat, No.2, red, winter (Chicago) .................................................... \ 
Corn, contract grades, No.2, cash (Chicago) ............................... : ............ ! 
Oats, contract grades,cash (Chicago) ... , ............................................... I 
Barley, fair to good, malting (C!hicago) ................................................ ·I 
Rye, No.2,cash(Chicago) ............................................................ . 
Tobacco, burley, good leaf, dark red (LOuisville) ....................................... J 

Cotton, middling upland (New York) ................................................. .II 
Wool, Ohio, 1- and i grades, unwashed (Boston) ...................................... .. 
Cattle, steers, good to choice, corn fed (Chicago) ........................................ 

1 

Hogs, heavy (Chicago) ............................................................... .. 
Sheep, ewes (Chicago) .................................................................. 

1 

Sheep,lambs(Chicago) ............................................................... . 
Food: 

Flour,standardpatents(Minneapolis) ............................................... ) 
Flour, winter straights (Kansas City) •••.•.•.•••...•.•.•.•.•••••••••.•.•••• -.-...... . • . ! 
Sugar, 96• centrifugal (NewYork) ...................................................... , 
Sugar, granulated, in barrels (New York) .............................................. · 
Cottonseed oil, prime summer yellow (New York) .................................... .. 

Clothing: 
Cotton yarns, carded, white, northern, mule spun, 22-lcones (Boston) ............... .. 
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston) •••.•••..•......•••. 
Cotton, sheeting, brown, 4/4 Ware Shoals L. L. (New York) .......................... . 
Worsted yarns: 2/32'scrossbred stock, white, In skein (Philadelphia) ................. .. 
Women's dress goods, storm serge, all-whole, double warp, 50 inches (N.Y.) .......... .. 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce, Middlesex (Boston) ......••••.....•.. 
Silk, raw Japanese, Kensal No.1 (New York) ......................................... . 
Rides, green salted, packer's, heavy native steers (Chicago) .......................... .. 
IIides,calfsklns, No.l,country,Sto 15pounds(Chicago) ............................. . 
Leather, sole, hemlock, middle, No. 1 (Boston) ....................................... . 
Leather,chrome calf, dull or bright, "B" grades. (Boston) ............................ .. 
Boots and shoes, men's black calf, blucher-Cam pella (Massachusetts) .••.•.........•.•• 

Fuels: 

May, 1920 
May, 1920 
Sept., 1917 
June, 1920 
Mar., 1918 
Mar., 1918 
Mar., 1919 
Apr., 1920 
Jan., 
Mar., 
July, 
Apr., 
Feb., 

1918 
1919 
1919 
1918 
1920 

May, 1920 
May, 1917 
May, 1920 
May, 1920 
July, 1919 

May, 1920 
Apr., 1920 
May, 1920 
Jan., 1920 
Oct., 1918 
July, 1920 
Jan., 1920 
Aug., 1919 
Aug., 1919 
Mar., 1917 
NO\"., 1919 
Mar., 1920 

Coat, bituminous, Pittsburgh, mine run-Kanawha (Cincinnati)....................... Sept., 1920 
Coal, anthracite, chestnut (New York tidewater)....................................... Oct., 1921 
Coke, Connellsville (range of prompt and future) furnace-at ovens..................... Aug., 1920 
Petroleum, erode, Kansas-Oklahoma-at wells ......................................... ! Mar., 1920 
~~ I 

Pig iron, foundry No.2, northern (Pittsburgh) ......................................... 

1

1 July, 1917 
Pig iron, bessemer (Pittsburgh)......................................................... July, 1917 
Steel billets, bessemer (Pittsburgh)..................................................... July, 1917 
Copper ingots, electrolytic, early delivery (New York) .................................. , Mar., 1917 
Lead, pig, desilverized, for early delivery (New York) .................................. 

1 
June, 1917 

Tin, pig, for early delivery (Ne\V York) ................................................ 
1 

May, 1918 
Zinc, pig (spelter), western, early delivery {New York) ................................. , June, 1915 

BUUdlng materials: ) 
Lumber, pine, southern, yellow llooring 1 x 4, "B" and better (llattleshurg).......... Feb., 1920 
Lumber, Douglas llr, No. 1, common, s 1 s, 1 x 8 x 10 (State of Washington)............ Jan., 1920 
Drick, common red, domestic building (New York).................................... Feb., 1920 
Brick, common building, salmon, mn of kiln (Chicago)................................. Oct., 1920 
Cement, Portland, net without bags to trade, f. o. b. plant (Bu1llngton, Ind.) ••••....•• 

1 
'sept., 1920 

Steel beams, mill (Pittsburgh)......................................................... June, 1917 
Rubber, crude: I 

Rubbe~", Para island, fine (New York) ............................. ,................... Jan., 1913 

326 
300 
706 
312 
321 
344 

183 
256 
239 

354 
302 
331 

296 
325 
451 
352 
331 
304 
218 
266 
319 
263 

328 
363 
598 
526 
374 

348 
478 
427 
289 
292 
291 
466 

283 
490 
211 
473 

308 

323 
201 
637 
375 

346 
335 
388 
230 
261 
224 

386 

455 
4_07 
381 
251 
195 
331 

124 

Octo­
bet, 

1921, 
relath·e 
price. 

No\·cm- : Dccenl• 
ber, I her, 

1921, 1920, 
relative relative 
price. , price. 

(1913 average-too.) 

li . 
119 
67 

207 
147 
142 
95 
82 
97 
98 

142 
121 
75 
92 
89 

139 
208 
154 
99 

104 

95 
62 

100 

162 
164 
119 
121 
122 

170 
186 
168 
148 
147 
183 

166 
so 
82 

121 
195 
217 

186 

201 
134 
166 

143 
128 
113 
81 

107 
61 
88 

lSi 
114 
229 
174 

148 
116 

26 

117 
69 

186 
136 
134 

93 
79 
89 

100 

134 

119 
77 
94 
89 

126 
208 
142 
107 
101 
82 
59 

112 

156 
153 
117 
121 
114 

160 

174 

172 
148 
145 
183 

197 
86 
77 

121 

186 
217 

186 
201 
122 
228 

142 

128 
113 
83 

107 

64 
89 

206 
125 
229 
175 
148 

109 

27 

118 

70 
182 
136 
132 
101 
78 
87 

108 

137, 
119 
77 
97 
88 

135 
208 
143 
110 
97 
81 
81 

135 

150 
152 
106 
117 
115 

1M 
168 
174 

161 
145 
184 
200 
90 
74 

121 
186 
217 

175 
201 
113 
241 

137 
128 
113 
86 

107 
73 
90 

189 

125 
221 
181 
148 

99 

26 

Per cent In· I 
crease (+)or 
decrease (-) 
In Decem­

ber O\'er 
November. 

+ 0.9 
+ 1.4 
- 2.2 

0.0 
- 1.5 
+ 8.6 
-1.3 
-2.2 
+ 8.0 

+ 2.2 
0.0 
0.0 

+ 3.2 
- 1.1 
+ 7.1 

0.0 
+ 0.7 
+ 2.8 
-4.0 
-1.2 
+37.3 
+20.5 

-3.8 
-0.7 
-9.4 
-3.3 
+ 0.9 

-3.8 
-3.4 
+ 1.2 
+ 8.8 

0.0 

+ 0.5 
+ 6.1 
+ 4.7 
-3.9 

o.o 
0.0 

0.0 

-5.9 
0.0 

-7.4 

+ 5.7 

-3.5 
0.0 
o.o 

+ 3.6 
o.o 

+14.1 

+ 1.1 

-8.3 
0.0 

-3.5 
+ 3.5 

0.0 

- 9.2 

-3.7 
j 
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TEXTILES. 
Table 1.-INDEX NUMBERS. 

Based on data from Government sources.1 

[Base year In bold-faced type; numerical data on opposite page.] 

WOOL. COTTON. 
COT­
TON 

CLOTH. 

ELAS·I TIC 
WEB•. 
BING. i 

1----~----~------~-----ll-----~------~----~----------~~--·---.-----l------.-----
1 

u.s. Onhand,t 
Con­

sumP­
tlon.• 

com­
mercial 

quar-o 
terly 

stocks. 

Govern- Imports 
ment (unmanu- Exports • Jm-
quar-o , ed) • ports.• 

Con- Produc- Visible j 
sumed.• I tlon supply.• Exports. SaiPs. 

terl,y .actor . IN
"- INWABE· (crop). 
au~LS. HOUSES. !tocks. 

l------1-----~----l----~~--~----~-----'-----~----11· 
Relative 

Relative 
to 1013. Relative to 1919. Relative to 1913. 

1909-13monthly average ....................... -------- .......... , ................................................ .. 
1913mm:thlyaverage....... 100 .......... .......... 100 1100 2100 100 100 100 
1914 monthly average....... . 110 .......... .......... · 171 s 105 : 101 102 97 100 
1915monthlyaverage....... 119 .......... .......... 272 96 166 10. 99 177 
1916 monthly average....... 168 .. ........ .. • . .. .. .. 296 81 158 126 127 182 
1917monthlyaverage....... 134 .......... .......... 277 55 114 132 141 153 

1918monthlyaverago....... 146 
1919 monthly average....... 142 
1920 monthly average....... 124 
1921 monthly average ....... · 135 

1920. 
January." ................. .. 
Febroary .................. . 
March ..................... . 
April ...................... . 

May ....................... . 
:rune ...................... .. 
July ....................... . 
August .................... . 

September ................. . 
October ................... . 
November •••••••••••••••••. 
December ................ .. 

1921. 
January ................... . 
Febroary .................. . 
March ..................... . 
April ..................... .. 

May ....................... . 
:rune ....................... . 
July ...................... . 
August .................... . 

September ................ . 
October ................. .. 
November ................ . 
December ............... .. 

1922. 

179 
156 
166 
165 

142 

115 
92 
93 

88 

95 
69 

60 

74 
93 

118 
132 

141 
145 
132 
145 

155 
168 

163. 
159 

100 100 
88 39 

88 46 

86 40 

83 38 

96 34 

106 34 

99 27 

------~~~-!-------~~-.............................. 

299 
294 
ln 
211 

332 
206 
261 
428 

106 
167 
75 

114 

93 

69 

97 
106 

167 
339 
775 
516 

117 
47 
74 

125 

115 
72 
87 

99 

47 
75 
71 
74 

128 
88 

109 
75 

50 
33 
29 
20· 

31 
so 
94 

108 

83 
68 
52 
44 

66 
68 
73 
68 

72 
120 
93 
88 

92 
144 
246 
114 

514 
610 

658 
342 

78 

,97 
143 
114 

98 

68 
111 
127 

118 
138 
134 

!12 

52 
48 
17 
28 

31 
154 
253 
300 

133 
108 
117 
93 

123 
107 
119 
118 

112 
115 
109 
100 

95 
83 
69 

61 

76 
82 
91 
85 

91 
96 
85 
97 

101 

103 
109 
106 

112 

108 
131 
97 

145 
139 
138 
135 

127 
116 
101 

84 

68 
70 
83 
94 

95 

100 
100 

98 

95 

90 

83 
75 

76 
105 
123 
130 

153 

206 
174 
272 

213 
201 

184 

169 

147 
131 
117 
112 

159 
235 

290 
319 

321 
312 
297 
286 

269 
245 
212 
198 

245 
283 

299 
294 

to 1909-13 Relative to 1913. 
average. 

100 

124 

86 
88 
87 

92 
88 

103 
64 

88 
96 

98 

93 
93 

100 

65 
63 

54 
50 
50 
64 

100 •too 
100 2 93 
1~ 117 
1U 139 
91 172 

92 
114 
128 
144 

154 
158 
149 

141 

130 
115 
101 
87 

84 

115 
139 
158 

157 
153 
146 
14/i 

'i47. 

145 
134 
121 

129 
151 
151 

148 

122 
154 
184 

124 

193 
214 
237 
217 

243 

214 
163 
127 

147 
179 
158 
120 

101 
81 
89 
99 

107 
131 
134 
152 

168 
174 
144 
108 

Relative 
to 1919. 

100 
87 
81 

124 
106 
128 
103 

129 
113 
82 
ffi 

71 
47 
25 
32 

50 
59 
74 
83 

78' 
87 
so 
89 

94 
100 
89 
86 

1anuary ..................................................................................................................................................... . 

!=.:.~::::::::::::::::: :::::::::::::::::::: :::::::::: :::::::::: :::::::::: ::::::::::1:::::::::: :::::::::: :::::::::: :::::::::: :::::::::: 1:::::::::: :::::::::: 
See footnotes o n opposite page. 
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TEXTILES. 

Table 2.-NUMERICAL DATA. 

From Gor~ernment sources.1 

[Base year in bold-faced type; index numbers on opposite page.] 

WOOL. COTTON. 
COTTON I ELAS· 

TIC 
CLOT II.• wtm-

Con- Com- u.s. On hand.' IIING. 
sump- merclal Govern- Imports Produe- VIsible tlon quar- ment (unman- Exports.' lm• Con-

IN MILl.'!. I 
tlon YEAR AND MoNTH. (in~ea•e quar- ufnc- ports.• SUDled,T SUP-

eqwva· terly terly tured). IN WARE· (crop). ply.• 
Exports. Sales. 

lent).' stocks, stocks. HOUSES. 

Thousands of pounds. Bales. Thousands of Thousands of 
bales. yards. 

1909-13 mo. av ..... ............. ............. ................ . .......... .............. ·········· ............... ............... .............. 13,033 .......... .............. ·········· 
1913 monthlyav ... 40,522 ............ ............. 12,651 •727,048 220,309 482,194 1,341,889 1,760,351 ............ 3,068 137,062 . ......... 
1914 monthly av ••• 44,692 ............. ............... 21,680 •763, 775 • 20,558 490,394 1,305,576 1, 7611,241 16,135 3,070 • 34,572 . .......... 
1915 monthly av ••• 48,199 ............. ............ 34,393 6116,583 33,798 500,767 1,326, 773 3,116,900 11,192 4,479 43,195 . ........... 
1016 monthly av ... 68,091 ............. ............... 37,432 585,810 32,06f 606,544 1, 704,731 3,107,001 11,450 3,490 51,687 .. .......... 
1017 monthlyav ... 54,190 ............ ............... 35,083 401,570 23,103 638,1M 1,890,108 2,690,700 11,302 2,798 63,719 . .......... 
1918 monthly av ... 59,269 .............. ........... 37,811 342,6116 18,781 640,444 1,500,619 2,689,271 12,041 2,816 45,348 .. .......... 
1919 monthly av ••• 57,554 446,214 169,690 37,158 546,432 29,226 518,653 1,454,170 3,632,971 11,421 3,492 56,920 15,307 
1920 monthly av ... 50,446 393,267 66,951 21,635 513,261 49,999 563,517 1, 762,006 3,056,971 13,440 3,915 68,311 13,404 

1921 monthly av ... 
'. 

54,734 .............. ··········· 26,717 530,602 23,137 450,434 1,305,998 4,783,186 8,340 4,414. 45,960 12,425 

! 
1920. 

January ........... 72,344 ................. ............... 41,950 929,671 104,485 591,921 1, 952,326 3, 758,329 .......... 4,722 71,447 19,052 

February .......... 63,404 ............. ................ 26,103 640,320 123,880 515,699 1,869,368 3,530,654 ........... 4,840 79,377 16,327 

March ............. 67,387 393,287 77,907 33,032 794,460 133,727 575,789 1,853, 9116 3,240,197 .............. 4,573 87,716 19,656 

April .............. 66,725 ............. ............. 54,086 546,125 69,357 566,914 1,811,527 2,078,158 .............. 4,315 80,276 15,815 

May ............... 57,419 .............. ............... 13,388 364,904 15,767 541,377 1,698,833 2,586,868 ............ 4,002 90,046 19, &11 

June ............... 46,439 

1--~~~:~~ .. 67,689 21,080 241,449 10,635 555,155 1,554, 274 2,301,016 ........... 3,530 79,402 17,386 

July ............... 37,438 ............... 49,445 211,841 28,988 525,489 1,358,147 2,055,015 11,450 3,110 60,258 12,612 

August ............ 37,558 ................ ............... 14,448 146,668 23,106 483,193 1,130,694 1,968,218 12,519 2,662 47,113 13,327 

September ......... 35,484 371,329 65,331 11,737 228,068 20,004 457,647 907,288 2, 792,152 12,783 2,579 54,465 10,915 

October ........... 38,337 ............... ................ 8,706 583,725 13,825 401,325 IH0,480 4,132,967 12,123 3,519 66,272 7,161 

November ......... 27,926 ............... .............. 12,251 683,323 22,513 332,712 1,118. 418 5,100,978 12,123 4,273 58,MS 3,859 

December ......... 24,316 426,498 56,876 13,392 788,578 25,890 294,851 1,258,837 5,623,p38 12,987 4,846 44,377 4,932 

1921. 
l&nuary ............ 30,072 ................ .................. 21,169 605,381 24,024 36b,270 1,273,067 5,645,368 .......... 4,822 37,487 7,705 

February .......... 36,555 .............. ............... 42,886 493,426 28,055 395,563 1,335,435 5,497,019 ............ <l,707 30,087 9,0711 

March .............. 47,692 475,123 56,912 98,103 375,180 27,282 437,933 1,337, 790 5,235,360 ............ 4,4i6 33,024 11,443 

April .............. 53,440 .............. ................ 65,336 319,933 18,731 408,882 1,316;015 5,028,631 .............. (,434 36,772 12,791 

May ............... 57,164 ................ ............... 14,745 477,389 10,542 439,884 1, 279,314 4, 739,851 ........... (,512 39,767 12,040 

Jnne ............... 58,706 443,326 46,559 5,952 495,590 9,849 461,656 1,204,572 4,306,236 ............. (,454 48,395 13,347 

luly ............... 53,346 .............. ............... 9,397 527,323 3,452 410,120 '1,115,847 3, 724,512 8,433 4,108 49.668 12,280 

August ............ 58,660 ............ ............ 15,867 495,130 5,631 467,103 1.002,981 3,480, 783 8,203 3,724 56.381 13,660 

September ......... 62,811 466,065 30,927 14,592 522,839 6,362 434,647 1,016,032 4,309,893 7,037 3,944 I 62,290 14,537 

October ........... 68,047 ................ .............. 9,086 874,510 31,269 494,745 1, 4ill, 931 4,981,856 6,537 4,624 

I 
64,489 15.369 

November .••••.••• 66,017 ................ .............. 10,946 648,695 51,440 526,610 1,&18,216 5,271,451 6,537 4,623 53,422 13,654 

December ......... 64,237 ............... .................. 12,520 639,825 61,006 511,800 1,737,771 5,177,266 8,340 4,544 

l 
39,842 13,193 

1922. 
lanuary ........... ............ ............... ............... .. ........... ................... ................ .. ................ .................. ..................... ................ ................ 1 ........... .............. 
February .......... ............. .............. ................. ................. .................. ................. .. .............. .................... .................... 1::::::::::: . ............. March ............. .............. ............. ............... .............. .................. ................ ............... ................... ................ .. .............. 

I 
1 Except visible supply of cotton from the Commercial and Financial Chronicle and sales of elastic webbing from tho Webbing Manufacturen' Exchange. Other sources 

•.re as follows: Wool (consumption and quarterly stocks) and Cotton production from the U. S. Departmem of AgricuUure, Bureau of Market. and Crop Estlmatu; Wool 
(tmports), cotton cloth, and Cotton (exports and imports), from the u.s. Departmem of Commerce, Bureau of For<ign and Dome•tlc Commerce,· Cotton (consumed and on 
hand), from the U.S. Departmem of Commerce, Bureau of the Cemus. · 

1 These figures are for fiscal years; those following are for calendar years. 
1 Includes duck and other cloth, bleached, nnbleached, and colored. • 
: Fl~ for 1918, 1919, 1920, and 1921 compiled from monthly reports on consumption by mills; preced;lng years compiled from production and net Imports. 

R11llnlog bales counting round as half bales; linters are included. 
1 501).pound bales. 
'~igures li3ted for years 1913 through 1920 represent monthly averages of cotton consumed and on hand at end of month during crop years (beginning Aug. 1 o! the 

Preceding year and ending July 31 of the year to whlch the figure is credited). Figures are in running bales, counting round as half bales, and do 1Wl Include linters. 
1 These flgurss represent world Visible supply of American cotton. 
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TEXTn.E MANUFACTURES. 

Table 3.-INDEX NUMBERS. 

Based on data from commercial and trade sources. 1 

[Base year in bold-faced type; numerical data on opposite pag~.J 

TOTAL 1\:NIT UNDER\VBAR.• RAW SILK. FINISHED COTTON GOODS. 

i I 

YEAR AND l!ONTU. 

N Unfilled Actual . Storae:e ConM 
or3~s ShiP- g~~~!: ~~e~~ producM atend-of sumpM Imports. 

receh·ed. ments. month. tlon. month. tlon.• 
Orders Goods Goods I In 'Capacity 
received. bUled. shipped., storage. ':ft:~ 

l----'----'----'---.....!...._--l\----·----··-l------!1-----!---"-----'---.!!,__­
Relative to 6 months' average, 

July-Dec., 1920. 
Relative to Feb., Relative 

1920. to 1913. 

Av.July-Dec.,1920 ...... 11oo 100 'too 100 100 , ......... J .............. ; .. .. 
Av.No\".,192o-Apr.,1921., .................................................. 

1 

......... + ... , .............. . 
1913monthlyavcrago .... l .................................................. 1 .......... 

1

.......... 100 
1914monthlyavemge ... .l ..................................................... -....... !", .... _ .. , 90 
1915monthlyaverago .... i._ .......................... :. .......... .......... .......... .......... 109 
1916monthlyavcmgc ... + ................................................. 1.......... .......... 120 

~:~:::::~:;:::::c0."."::/:::::::::: :::::::::::::::::::::::::::::: ::::::::::· :::::::::::::::::::: ~:~ 
1919 monthly avemgo .................................................... .. 
1920 monthly average.... .. .. .. .. .. . • .. . .. .. . .. .. .. .. .. .. .. .. .. .. 131 
1921 monthly average.... 592 101 61 220 120 

1920. 
January .................. ........... .......... ............ ........... 163 
February ................ ............. ........... . ........... . .......... 161 
March .................... ............ . .......... . ........... . ........... 163 
April ..................... ........... .......... , ... _ ................ 1 164 

May ...................... .......... , ........ __ .......... 1 165 
June ..................... 161 
July ...................... 62 

.... ~;~ ... i ..... ~ ....... ;~ ... 
147 

August ................... 53 158 137 177 135 

September ............... 40 134 165 52 149 
October .................. 227 iS 167 44 101 
NoYember ............... 128 39 11 25 47 
December ................ 92 21 . 39 19 22 

1921. 
January .................. 399 31 101 35 
February ................ 297 64 6 95 56 
l\Iarch .. -................. 649 93 17 105 100 
April ..................... 529 68 13 167 99 

May ...................... 469 95 19 164 111 
June ..................... 550 114 17 175 131 
July ...................... 426 102 24 198 102 
August ................... 707 134 15 159 142 

September ............... 1,358 • 145 19 au 169 
October •..••..••. · ..••.... S33 153 17 357 175 
November ............... 536 105 52 396 173 
December- .....•..••....• 445 115 57 384 146 

192~. 

............. 
100 

81 
68 

65 
70 
80 
79 

79 
77 
74 
68 

49 
43 
25 
31 

32 
24 

28 
29 

35 
30 
30 
38 

............ 
100 

91 
84 

74 
49 
36 
57 

55 
37 
36 
31 

74 
55 
85 
96 

90 
113 
107 
109 

104 
89 
83 
70 

162 
116 
133 

170 
130 
87 
78 

88 
113 

91 
94 

69 
64 
46 
34 

25 
82 

77 
170 

156 
136 
171 
179 

161 
110 
120 
204 

Reiatlve to 6 months' average, 
Nov., 192o-Apr.,l921. 

100 100 100 100 100 

. ......................... ··········r···· .. ···· 

:::::::::::::::::::::::::::::::;::::::::::I 
: IJ. . 

• ........ _ ................. ___ l ....... _ .. j ......... . 

. ............. ·····-···· ----------~-------·--j·········· 

i . ............................ T ....... .. 
.. ..................... _ ...... !._ ....... . 
.. ............................. , ........ .. 

:~::::~~~~ ~---~: ~:~: :: :~ :.: ::~1:::: ~:-~~· 
44 71 56 121 56 

50 69 67 121 64 

111 60 89 ~ 73 

117 97 108 91 113 

135 152 146 M 149 

142 151 134 87 Hi 

133 159 138 90 151 

148 175 142 99 1M 

127 149 134 98 138 

156 168 151 106 158 

164 liS 172 114 167 

155 184 158 113 171 

131 170 148 127 153 

=-~::::::::::: :::: ::::::::: : · :::::::: ::::::: : ::::::: ::::::::: 1::::::: :: j:: :: : r: ::::::: t::: :::::: 1:::~ ::::: :::::::::: :::::::::: !:::::::::: 
1 Except imports of raw silk, from the U. S. Department of Commerce, Bureau of Porei(!1~ and Domestic Commerce. The figures forknitunderweararesecur~~o~ 

the Knit-Goods Jfanufacturers of .America; and thoso relating to raw silk from the Silk Association of A merlca. Data for finished cotton goods are supplied by the .l\iltl~ 
Assoc'.ation of Finishers of Cotton Fabrics and are compiled from statistics furnished by 34 out of 58 members of the association, estimated to cover approximately e 
following percentages of the entire industry: White goods, 72 per cent; dyed goods, 62 per cent; printed goods, 30 per cent. . 

2 The preliminary report from the Bureau of the Census shows that, inl919, the total production of knit underwear in the United states amounted to 26,al7,000 doz~;:' 
compared with 28,032,000 dozens in 1914. In terms of monthly averages, •the 1919 output was at the rate of 2,209,000 dozens, which, by comparison, indicates thllt e 
normal production of the mills reporting above comprises about 40 per cent of the industry. 

• Consumption figures represent withdrawals from warehouses. 
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TEXTILE MANUFACTURES. 

Table 4.-NUMERICAL DATA. 

From commercial and trade sources.1 

[Base year in bold-faced type; numericnl data on opposite page.] 

KNIT UNDERWEAR.• 

Order and shipment report. Production 
report. 

JtAW SILK. 

~ 
" =-e ... 

l'JNISJIEJ) COTTON GOOUS. 

---~---·--r---11---'----~ ------· ,--
Dozens. Per cent of normal production. 

Per 
Dozens. cent of 

normul. 

1:~~7~~~~:: ~::··~t·:· t.~~ ... ~://.~-~:~-- :::::::::: -~-~:~ .. 
1913 monthly average .................... ! ......................................... . 
1914 monthly average ................... J....... .. . . . .. . . . . . .. . . .. ............... . 
19l5monthlyaverage .................... ~ .................. ." ..................... . 
1916 monthly average.. . .. . . . • .. . .. .. . .. • . . . .. . . . . . . • .. . . . . .. .. .. .. .............. .. 

1917 monthly average ........................................... . 
1918monthlyavemge ........................................... . 
19l9monthlyaverage .......................................... .. 
1920monthlyaverage ........................................... .. 65.7 

801, 753 60.0 

Bales. 
Thou· 

sands of Thosuands o! yards. 
pounds. 

Cases. Per 
cent. 

............... ............ ............. .......... ·········· ................................ . 

.......... .......... ......... 65,313 li7,188 32,492 36,078 4/i 

::::::: :· .·:::.:::: 1E I::-:::::::·:: ::::·: ·::::·-: : ::::::::: · ::: 

21,315 26,941 

3,619 
4,060 
4,627 
3,305 
3,780 1921 monthly average •. 605,982 66.3 I 51.3 . 3.3 123.0 

1------:---;-..-..:...._ __ ~-:------!:-----+--~---:---!._-~--L---··-·-·-· ···- . 

January~-~~-~~--·-··--- ............ : ............. 1........ ........ 81.7 .......... .......... 4,857 • .-............................ ! .............. .. 
Febm1Ty.............. .......... ........ .•.....• ........ ........ 80.3 ru;,026 30,071 3,696 
March............................................................ 881,497 81.7 52,785 27,511 2,485 
April............................................................. 950,883 82.2 44,457 25,336 2,228 ......................... ·:·· ............. ·~ ....... . 
May •••••••• .-................................................... . 
June ........................................................... .. 
J'nly.................... 529,423 6.9 87.1 4.6 157.8 
August................. 5!6,172 5.9 80.4 7.4 98.8 

September............. 503,579 4.5 68.4 
October................ 312,477 25.4 39.6 
November............. 401,589 14.3 19.7 
December.............. 414,595 10.3 10.8 

1921. 
J'anuary................ 562,843 44.7 
February.............. 721,068 33.3 
March.................. 603,933 61.5 
April................... 1134,233 59.3 

May.................... 593,418 52.5 
J'une................... 646,62f 61.6 
J'uly ................... 664,063 47.7 
August................. 571,182 79.2 

15.7 
27.3 
47.3 
34.6 

48.6 
58.1 

52.2 
68.2 

September ............. 567,501 152.1 73.7 
October................ 645,683" 93.3 77.9 
No..-ember ............. 514,789 60.0 53.4 
December .............. 546,448 49.8 58.7 

1922. 

8.9 29.0 
9.0 24.5 
.6 14.2 

2.1 10.6 

.4 

.3 

.9 

.7 

56.3 
53.0 
58.7 
93.0 

1.0 91.5 
.9 97.6 

1.3 110.6 
.8 89.0 

1.0 191.8 
.9 199.0 

2.8 220.8 
3.1 214.3 

January .......................... : .............................. . 
February ....................................................... . 
March. ............................................................... ········ 

824,556 
696,728 
793,466 
868,124 

816,327 
780,266 
823;750 
891,797 

82.3 
80.4 
73.5 
67.4 

74.3 
50.4 
23 3 
11.1 

852,007 17.4 
886,367 28. 0 
839,307 50. 2 
809,970 49. 6 

911, 749 .55. 4 
854, 990 65. 5 
960, 157 51.2 
580,367 71.1 

678,636 84.4 
87.3 
86.5 

42,407 
45,830 
52,265 
51,130 

51,128 
49,807 
48,357 
44,536 

31,859 
27,928 
16,386 
20,038 

20,541 
15,521 
17,866 
18,899 

23,036 
19,304 
19,601 

22,325 
14,869 
10,836 
17,241 

16,624 
11,152 
10,735 
9,428 

22,176 
16,525 
25,585 
28,900 

27,209 
33,846 
32,325 
32,790 

31,229 
26,816 
24,955 

2,500 
3,221 
2,582 
2,691 

1,969 
1,532 
1,320 

972 

709 
2,328 
2,202 
4,857 

4,435 

3,8il 
4,868 

5,115 

4,598 
3,141 
3,412 

............................... ··········.······ 

. ......... ------·--· .......... ·-----··--'···--· 

........... , ........ ·········· ·--·····--1····--

:::::::::::::::::::::::::::::r:::::::r:::: 
28,971 
32,882 

72,542 
76,202 
88,343 
92,921 

86,754 
96,829 
82,734 

101,741 

107,336 
11)0,910 
85,279 

40,734 
39,595 

34,316 
55,437 
86,733 
86,311 

91,034 
99,929 

85,324 
95,915 

101,825 
105,286 
97,132 

18,163 
21,813 

29,020 
34,943 
47,457 
43,556 

44,889 
45,996 
43,650 
49,177 

43,716 25 
44,200 29 

34,080 33 
32,788 51 
30,324 67 
31,357 66 

32,642 68 
35,871 74 
35,431 62 
38,413 71 

41,177 
40,725 
45,675 

75 
77 
69 

773,776 
800,352 
673,359 73.0 I 24,804 20,930 5,824 ............................................. . 

1 I 

55,949 
51,439 
48,207 

:::::::::::::::::t::::::::::::::::::r::::::: ::::::::::1:::::::::::::::::::::1::::::::::1:::::: 
.. ........ --·----·~r--····---,-··--··--l··---:-- -------··· -·--···---,-··---~--· ----·--··- -----· 

Sea footnotes on opposite page. 
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ACTIVE TEXTILE MACHINERY. 

Table 5.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

Based on data from Government sources. 1 

WOOL.• COT- I WOOL• 

YEAR AND MONTH. 

TON.• I . 
Woolen I Worsted I Wide I Narrow I Carpet Active Woolen 'Worsted I Wide j Narrow I Carpet 

1

_s_p_ln_d_l_e_s.-'-sp_ln_d_le_s_. -'--1-oo_ID_s_. _,__•o_o_ID._s·_,__t_oo_ID_s_ • ...!!..s_p_ln_d_t_e_s.
1 

!spindles. spindles. looms. !ooiDs. looms. 

Relative to 1913. Per cent or active to total. 

A.-INDEX. NUMBERS. 

~--------------l----,-----,----,----,---~-----1 

1913 monthly average........... 100 
1914 monthly average........... 101 
1915 monthly average........... 110 

1916 monthly nverage........... 116 
1917 monthly average........... 121 

1918 monthly average •.•.••..•.• 
1919 monthly average ..••.•..••• 
1920 monthly average ••.•••••... 
1921 monthly average .•...••.••. 

1920. 
January ••.......•.... : ........ . 
February •.••.••...••..•••....•• 
March •••••••••••••••••••••••••• 
April .......................... . 

1\Iay •.••.•••••••••••..•••.•••••• 
June ..•••••••••••••••••••.••...• 
July ..•••....••••••....•...••••. 
August ••••••••••.•••••••. .' ..••• 

September .•••••..••...•...••••. 
October ••••••••••••••.••.•••..•• 
November ••••.........•••...••• 
December .••••..........••.••.. 

1921. 

118 
105 
94 
90 

118 
121 
117 

118 

116 
100 
79 
70 

71 
74 

74 
62 

January •••..•..•••...•....•.••. / 53 
February....................... 53 
1\Iarch.......................... 69 
April........................... 88 

1\Iay............................ 99 

June............................ 103 

July···························· 104 
August .•....••.. :. • . . . • • . . • • • • • 103 

September...................... 101 

October...... . . • . • . • • . • • • • . . . • • • 101 
November ••.••••..•••• ."........ 104 
December...................... 101 

1922. 

100 
104 

100 
122 
115 

108 
104 
105 
109 

122 
124 

119 
126 

126 

116 
91 
84 

84 

100 
88 

77 

66 

77 
91 

105 

118 
122 
122 

118 

124 
123 
124 
122 

100 
99 

95 
116 
116 

119 
105 
92 

93 

116 
119 
115 
118 

115 
99 

78 
69 

65 
69 

72 
66 

58 
62 

77 
86 

100 
108 
109 
108 

105 
103 
104 
99 

100 
105 
96 

126 
121 

118 
104 
100 
93 

112 
112 
110 
114 

11~ 

107 
93 

96 

89 

89 

85 
75 

70 
70 
79 

90 

97 
103 
103 
104 

99 
104 
103 
107 

100 
99 

104 
118 
109 

90 

79 
100 
81 

103 
104 
106 
106 

106 
104 
100 
100 

94 

96 
91 
88 

79 
74 
59 
63 

68 

69 

72 
74 

88 
101 

107 

109 

100 
102 
102 
105 
109 

111 
111 
114 
109 

115 
115 
115 
114 

113 
114 
115 
114 

113 
112 
105 
99 

104 
107 
106 
108 

108 
108 
107 
109 

112 
113 
114 
114 

I B.-NUMERICAL DATA. 

177 

78 
85 

89 

93 

91 
81 
72 
69 

91 

93 
90 
91 

89 

77 
61 
54 

55 
57 
57 
48 

41 
41 
53 
68 

76 
79 
80 
79 

78 
78 
80 
78 

•74 
77 
74 
90 
85 

80 

77 
78 
81 

90 

92 
88 
93 

93 
86 
67 

62 

62 

74 
65 
57 

49 
57 
67 

78 

87 
90 
90 
87 

92 

91 
92 
90 

174 

73 
70 
86 

86 

88 

78 
68 

69 

86 

88 

85 
87 

85 
73 
58 
51 

48 
51 
53 
49 

43 

46 
57 
64 

74 
80 

81 
80 

78 
76 

77 
73 

173 

77 
70 
92 
88 

86 
76 
73 
68 

82 
82 
80 
83 

82 
78 
68 
70 

65 
65 
62 

55 

51 
51 
58 
66 

71 
75 
75 
74 

72 
74 
75 
78 

•as 
67 
71 
80 

74 

61 

54 
68 

55 

70 
71 

72 
72 

72 
71 
68 
68 

64 
85 
62 

60 

54 
50 
40 

43 

46 

47 
49 

50 

60 
69 

73 
74 

January •••........••..•.•.• •••• 97 118 95 • 108 109 • • ... .. • • • . 75 87 70 79 7 4 

February ..........••..•••••••••••.••••.•....••••••...........•..•••.•.•.....•.....•••..•.•....•.•..........••...•.•.•.••....••..•.•...•...•........• 
March •••••..•••••••••••••••••• T .................................................................................................................. . 

1 Data from U. S. Department of Commerce, Bureau of Cemm. 

I 

COT­
TON.• 

Active 
spindles. 

Thousands. 

30,246 
30,920 
30,720 
31,807 
32,984 

33,624 
33,429 
34;458 
33,().12 

34,740 
34,656 
34,698 
34,359 

34,070 
34,457 
a4,667 
34,472 

3.4,041 
33,772 
31,700 
29,8i9 

31,509 
32,459 
32,105 
32,536 

32,631 
32,665 
32,446 
33,059 

33,898 
34,222 
34,487 
34,489' 

············ ................ 

t Tho monthly averages are Cor cotton crop years (beginning Aug. 1 and ending July 31). Figures opposite any one year repre.sentthe monthly average nUlllber of active 
lotton spindles for the period beginning Aug. 1 or the preceding year. 

• Data for 1913 collected by the National Association of Wool Manufacturer•. 
• Reported as of the 1st of the month. 



YEAR AND MONTH. 

I 
I 

12 mo.av.Nov.,l920, I 
to Oct., 1921. ...... 

1921 monthly average. I 

1920-
No,·embcr ........... 
December ............ 

1921. 
January .............. 

February ............ 
March ............... 
April ................ 

May ................. 
June ................. 
July ................. 
August .............. 

September ........... 
Ocober ............... 
November._ ......... 
December ............ 

1922. 
January .............. 
February ............ 
March ............... 
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HOURLY ACTIVITY IN TEXTILE MACHINERY. 
Table 6.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

Based on data from Government sources.• 

[Base year in bold-faced type.] 

WOOL,2 WOOL.• 

Looms. Spinning 
spindles. Looms. Spinning 

spindles. 
Sets Sets 

WIDE. I 

or Combs-

I 

or cq,mbs. 

IC~ET cards. I CARPET cards. NAR· Woor.-1 Won- NAR· WooL- I WOR-WIDE. AND ROW. RUG. EN. STED. ROW. RUG. EN, STED. 

Relative to 12-month average, Nov., 1920-0ct., 1921. Per cent of active hours to total reported. 

A.-INDEX NUMBERS. B.-NUMERICAL DATA. 

II 100 100 100 100 100 100 100 61.0 55.7 46.2 62.9 77.0 63.3 71.7 
108 108 106 108 109 108 lOS 66:0 60.3 49.0 68.2 83.9 68.4 77.6 

II 

75 94 120 86 so 84 86 45.9 52.3 55.3 54.1 61.6 53.3 61.5 

66 71 116 68 64 73 65 40.3 39.6 53.8 42.9 49.0 46.1 46.6 

. 
55 52 92 54 48 50 49 33.3 28.8 42.5 33.9 37.1 31.6 34.8 

49 60 79 57 64 56 62 30.0 33.3 36.5 35.7 49.0 35.5 44.7 

90 77 78 79 96 78 87 54.7 42.9 36.1 49.4 73.8 49.5 62.1 

101 95 77 102 115 104 104 61.7 52.7 35.7 64.2 88.7 65.9 74.3 

120 113 82 119 123 122 121 73.4 63.2 38.0 75.0 94.6 77.1 86.5 

131 125 95 128 128 129 125 80.1 69.9 44.1 80.2 98.6 81.4 89.6 

135 132 102 131 125 129 130 82.5 73.7 47.1 82.1 95.9 81.8 93.4 

130 127 91 126 114 126 120 79.2 70.6 42.1 79.4 87.4 80.0 85.7 

126 124 124 125 118 124 123 76.7 69.0 57.4 78.9 91.2 78.8 88.5 

122 130 142 126 127 125 129 74.2 72.5 65.5 79.0 97.6 79.1 92.2 

123 131 151 130 129 129 128 75.1 73.0 69.9 82.0 99.5 81.7 91.9 

117 133 157 125 122 123 122 71.3 74.3 72.7 78.8 93.8 78.1 87.4 

110 130 152 116 128 118 120 671 72.2 70.3 72.9 98.6 74.4 86.2 

.............. ............. ............. . ........... . ............. .............. ............. . ............... .. ............... . ............ .. .............. .............. ............... .............. 

............ ........... ......... ............. ........... ········l········ ............. .............. ............ .. ........... .............. .............. ............ 
I 

COTTON. 

Activity Total 
activity per 

spindle or 
spindles In 

place. 

---
Millions rrours. of hours. 

1 ......... ......... 

d 

......... ......... 

......... ......... 

......... ········· 

......... ········· 

......... ......... 

......... ········· 

....... ... ............... 

............. .............. 

.............. .............. 
7,3211 200 

7,379 202 
7,583 207 
7,689 210 

7,726 210 

.............. ................ 

......... .. ............ 

............. .. ......... 

1 Compiled by U.s. Department of Commerce, Bureau of the Cemua. • Reported as of the 1st of the month, but really covers previous month's operations. 

COTTON GINNED. 
Table 7.-NUMERICAL DATA AND INDEX NUMBERS. 

Based on data from Government sources.• 

[Base ye:~r in bold-faced type.] -
PRIOR TO SEPT. 1. I PRIOR TO SEPT. 25, 

I 
PRIOR TO Nov. 1. 

I 
PRIOR TO DEC. 1. I PRIOR TO JAN. 1. I TOTAL GINNED. 

I 

Rela- Rela· Rela- Rela- Rela- Rela-
tive to tive to tive to tiveto tlve to tive to 

Bales. 5-year Bales. 5-year Bales. 5-year Bales. 5-year Bales. 5-year Bales. 5-year 
aver- aver- aver- aver- aver- aver-
age.• age.• age.• age.• age.• age.• 

1909-1913lh·e-year average ... 608,507 100 2,962,149 100 8,406,865 100 11,155,272 100 12,260,794 100 12,933,098 100 

1914 ......................... 480,317 79 3,393, 752 115 9,826,912 117 13,073,386 117 14,~.146 118 15,905,MO 123 

1915 ......................... 463,883 76 2,903,829 98 7,378,886 88 9, 703,612 ff1 10,636,778 ff1 11,068,173 86 

1916 ......................... 850,668 140 4,081,989 138 8,623,893 103 10,352,031 113 11,039,491 90 11,363,915 88 

1917 ......................... 614,787 101 2,511,658 85 7,185,178 85 9, 713,529 ff1 10,434,852 85 11,248,242 87 

1918 ......................... 1,038,078 171 3, 770,611 127 7, 777,159 93 9,571,414 86 10,773,863 88 11,006,480 ~ 

1919 ................................ 142,625 23 1,835,214 62 6,305,0M 75 8,844,368 79 10,008,920 82 11,325,532 88 

1920 ......................... 351,589 58 2,249,606 76 7,508,633 89 10,141,293 91 11,554,6f8 ll4 13,270,9'10 103 

1921.. .................................. 1,481,788 244 2,907,950 98 6,646,136 79 7,644,266 69 7,884,272 64 17,913,9'11 ........... 

1 Data from U. S. Department of Commerce, :Bureau of the Cemu.t. 
1 As th& cumulative ginning is the important factor, relatives here shown are based on the a~erage cumulati~e glnnings prior to the respective dates inStead of on a simple 

monthly average. • 
3 Amount gin.o.ed prior to January 16, 1922. The total amount ginned to the same date last year was 12,014,742 hales. 
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TEXTILE WHOLESALE PRICES. 

Table B.-INDEX NUMBERS. 

Based on data from Government sources.1 

(Base year in bold·faced type; numerical data on opposite page.] 

I won- )wol\mN•s 
COTTON. COTTON COTTON GOODS, WOOL. STED DRESS SUIT- SILK, 

YARN. YARN. 

I 
GOODS. INGS. RAW. 

Carded, Ohio 1/4 2/32's I Storm Wool-dyed, 
Middling . White, Print Sheetlngs, Un- and 3/8 cross- I serge, all blue, Japanese, YEAR AND MONTn. Price to upland, north em, eloth, 4/4Ware washed. grades, bred I wool, 55/56", Kansal 

producer. New mule spun, 27", shoals, price to un• stock, double lUiddle- No.1, 
York. 22/1 cones, Boston. LL, . producer. washed, Phlla- , warp, 50", sex, New York. 

Boston. New York. Boston. delphia. I NewYork. Boston. 
I 

Relative to 1913. 

I 
I 

1913 monthly av •••• 100.0 100 100.0 100.0 100.0 100.0 100 100,0 

I 
100.0 100.0 100.0 

1914 monthly av ..•• 88.3 95 88.0 88.1 91.2 105.3 93 

I 
82.4 . 88.9 94..4 101.5 

1915 monthly av •.•• 74.1 79 81.0 83.5 84.0 134.7 121 101.4 i 99.1 101.2 91.2 

1916monthtyav •••• 112.5 113 120.0 121.5 117.6 165.2 144 135.2 135.4 127.8 133.7 

1917month\yav •••. 179.1 184 181.2 192.2 192.7 282.6 243 200.8 193.4 204.4 150.9 

19!8 monthly av •••. 245.8 249 267.5 327.5 317.3 346.1 301 271.5 260.4 261.5 172.3 

1919 monthly av •.•• 246.6 254 240.8 287.0 273.5 305.3 248 209.5 234.2 259.5 244.0 

1920 monthly av .... 267.5 265 283.8 363.8 343.5 228.3 203 234.9 238.3 270.5 227.4 

1921monthlyav.· .. 100.5 119 133.3 146.3 143.0 101.1 99 151.7 156.6 189.8 165.8 

1920. . I 

January ............ 299.1 307 327.1 431.9 406.7 319.1 258 289.7 252.6 291.3 466.4 
February .......... 301.6 303 337.5 445.8 415.0 314.3 258 289.7 252.6 291.3 386.5 
Maroh ............. 301.6 324 33P.9 442.0 416.6 308.3 258 283.3 252.6 291.3 357.1 
April .............. 310.8 331 341.1 478.3 423.0 307.1 251 283.3 252.6 291.3 26!.2 

May ............... 314.1 323 348.4 462.3 427.0 301.1 243 257.5 252.6 291.3 173.2 
June ............... 310.0 307 336.2 445.8 420.4 231.1 209 257.5 252.6 291.3 177.2 
July ............... 311.6 321 321.9 411.6 380.5 176.6 190 225.3 252.6 269.4 126.6 
August ............ 306.6 281 292.9 338.8 328.0 169.4 182 225.3 252.6 269.4 129.3 

September ......... 259.1 235 257.7 289.9 277.7 167.6 175 206.0 225.3 269.4 173.7 
October ............ 212.5 177 196.2 237.7 241.5 164.6 152 193.1 204.4 259.2 164.3 
November ......... 161.4 148 165.4 188.4 218.4 149.1 144 167.4 204.4 233.0 158.9 
December .......... 116.6 121 142.8 170.4 167.9 131.1 114 141.6 Wt.4 198.1 154.8 

1921. I 
I 

January ............ C5.8 131 135.6 167.5 155.2 117.3 114 148.1 186.2 198.1 158.9 
February .......... 98.3 109 129.8 153.0 150.8 118.5 114 148.1 157.3 198.1 157.5 
March ............. 85.8 92 114.2 130.4 141.9 113.1 110 154.5 157.3 198.1 161.6 
April .............. 78.3 95 112.2 124.1 124.3 107.1 110 154.5 157.3 198.1 158.9 

May ............... 78.3 101 115.4 124.1 119.9 95.8 107 160.9 157.3 189.3 154.8 
June ............... 81.6 94 116.7 124.1 115.8 92.2 103 154.5 157.3 189.3 157.5 
July ............... 80.0 97 112.6 124.3 115.8 92.8 103 148.1 157.3 189.3 157.5 
August ............ 81.6 109. 122.3 136.8 117.6 92.2 99 148.1 . 157.3 183.5 148.1 . 
September ••••••••• 105.0 160 160.0 168.4 151.6 92.8 99 148.1 157.3 183.5 164.3 
October ............ 165.0 154 170.2 185.5 167.6 94.6 99 148.1 146.5 183.5 165.6 
November ......... 147.5 142 160.0 174.0 172.0 93.4 107 148.0 14/i.O 184.0 197.0 
December .......... 135.0 143 154.2 167.5 173.5 I 101.1 110 160.9 145.0 184.0 209.0 

1922. 

::::::::::::: :::::::::::::1 ::::::::::::: 1·· .. ·······1· . January ............ 136.6 ................ ............... .. .......... ............... .................. 
February .......... ................. .................. ................... ............... ................. --··········· 
March .............. ............... ................. ............... . ......................... ! ..... : ....... . .............. ................... ::::::::::::}:::::::::::: . ................ 

I ·' 

Sec footnotes on opposite page. 
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TEXTILE WHOLESALE PRICES. 

Table 9.-NUMERICAL DATA. 

From Government sources.1 

[Base year in bold-faced type; index numbers on opposite page.] 

COTTON. COTTON COTTON won- I WOl\JE!'o .. S i 
SUIT• SII.J\, 

YARN. GOODS. WOOL. STED lHtESS INGS. UAW. YAUN. GOOJIS. 

Carded, Storm white, Sheetings, Ohio 2/32's Wool~yed, 
YI!AB. AND 'MONTH. l\llddllng Northern, Print 4/4 Ware Un· 1/4and3/8 crossbred serge, all blue, Japanese, 

Price to upland, mule clotll, 27", slloals, washed, grades stock, wool, 55/liH", J{ansai, 
producer. New York. spun, Boston. LL, price to unwaslled, Phlla• double 1\lltldleses, No.l, 

22/1 cones, !New York. 
producer. Boston. del11hia. warl)00'', Boston. New York. 

Boston. New York. 

Per pound. Per yard. Per pound. Per yard. Per pound. 

I I 
1913 monthly av •.•• 50.120 50.1280 50.2480 80.0350 80.0610 80.167 •80.4710 $0.777 $0.503 $1.545 $3.0·10 

1914 monthly av .... .106 .1210 .2180 .0300 .0560 .176 1,4400 .640 .500 1.459 3.69! 

1915 monthly av .... .089 .1020 .1980 .0290 .0520 .225 I .5710 .788 .557 1.561 3.318 

1916 monthly av •••. .135 .1450 .2970 .0420 .0720 .276 1,6800 1.050 .762 1. 974 4.867 

1917 monthly av •••• .215 .2350 •• 4490 .0660 .1180 .472 1.1640 1.556 1.088 3.158 5.49! 

1918 monthly av •••• .295 .3180 .6620 .1130 .1950 .578 1.1400 2.109 1.465 4.0i0 6.273 

1919 monthly av .... .296 .3250 .5960 .0990 .1680 .510 1.1890 . . 1.627 1.318 4.009 8.880 

1920 monthly av .... .321 .3388 • 7025 .1255 .2109 .381 .9712 1.825 1.340 4.179 8.273 

1921 monthly av ••• .123 .1520 .3307 .0512 .0872 .169 .4667 1.179 .882 2.933 6.035 

--
' i 

1920. ' 

Jaauary ............ .359 .3928 .8096 .1490 .2497 .533 1.2360 2.250 1.421 4.500 16.975 

February .......... .362 .3878 .8354 .1538 .2548 .525 1.2360 2.250 1.421 4.500 14.065 

March .............. .362 .4140 .8387 .1525 .2558 .515 1.2360 2.200 1.421 4.500 12.998 

April ............... .373 .4238 .8441 .1650 .2597 .513 1.2000 2.200 L421 4-500 9.506 

May ................ .377 .4134 .8624 .1595 .2622 .503 1.1630 2.000 1.421 4.500 6.305 

June ............... .372 .3930 .8320 .1538 .2581 .386 1.0000 2.000 1.421 4.500 6.450 

July ............... .374 .4100 • 7966 .1420 .2336 .295 .9091 1. 750 1.421 4.162 4.607 

August ............. .368 .3595 . 7249 .1169 .2014 .283 .8727 1.750 1.421 4.162 4. 704 

September ......... .311 .3006 .6377 .1000 .1705 .280 .8364 1.600 1.267 4.162 6.321 

October ............ .255 .2261 .4856 .0820 .1483 .275 .7273 1.500 1.150 4.005 5.978 

November.· ........ .194 .1898 .4093 .0650 .1341 .249 .6909 1.300 1.150 3.600 5. 782 

December •••••••••• .140 .1545 .3534 .0588 .1031 .219 .5455 1.100 1.150 3.060 I 5.635 

1921. I 
January ............ .115 .1670 .3355 .0578 .0953 .196 .5455 1.150 1.047 3.060 5. 782 

February .......... .118 .1390 .3213 .0528 .0926 .198 .5455 1.150 .885 3.060 5.733 

March .......... · •.•• .103 .1180 .2826 .0450 I .0871 .189 .5273 1.200 .885 3.060 5.880 

April ............... .09! .1210 .2778 .0428 .0763 .179 .5273 1.200 .885 3.060 5. 782 

May •••••••••••••••• .09! .1290 .2855 .0428 .0736 .160 .5091 1.250 .885 2.925 5.635 

June ............... .098 .1200 .2888 .0428 .0711 .154 .4909 1.200 .885 2.925 5.733 

July ................ .096 .1240 .2787 .0429 .0711 .155 .4909 1.150 .885 2.925 5. 733 

August ............. .098 .1390 .3027 .0472 .0722 .154 .4727 1.150 .885 2.835 5.390 

September ......... .126 .2040 .3959 .0581 .0931 .155 .4727 1.150 .885 2.835 5.978 

October ............ .198 .1970 I .4212 .0640 .1030 .158 .4727 1.150 .824 I 2.835 6.027 

November ......... • i77 .1820 .3966 .0600 .1050 .156 .5091 1.150 .815 2.~5 7.154 

December .......... .162 .l&'H .3817 .0578 .1065 .169 .5273 1.250 .SI.'i 2.835 7.595 

1922. 

January ............ .163 ................ ................... ................... .............. ................ .. ................. .................... ................. I ••••••••••••• ................. 
' February .......... ................. .................. .................. .. ................... .. ................. ................ .. .................... .................... ................. ' ................ ................ 

March .............. ............. ............... ............... .. .............. . ............. ............ . ................ ................. ................ ! ............. .. ............. 
I 

1 Pric'es o! cotton and wool to the producer on the 1st and 15th of each month, respectively, are from the U. S.Department of AgricuUure, Bureau of .Markell and 
Crop &!imatu. All other prices are averages of weekly quotations compiled by the U.S. Department of Law, Bureau of Labor Swti8tiC8. 

'Based on price o! washed wool. 
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METALS AND METAL PRODUCTS. 

Ta.ble 10.-INDEX NUMBERS. 

Based on data from Government sources.1 

[Base year in bold-faced type; numerical data on opposite page.j 

EXPORTS AND 11\IPORTS. WHOLESALE PRICES. 

IRON 
ORE . 

STEEL l\XOVE· IRON AND 1\IENT.• COPPER. TIN. ZINC. PIG IRON. BIL· COPPER. LEAD. TIN. ZINC. 
STEEL.• LETS. 

YEAR AND 
:MONTH. Imports- Imports- Foundry, Ingots, Pig, Spelter, 

At Sault Exports- Ore, No.2 Nor- Bessemer Bessemer electro- des II- Pig 
Ste.l\Iarle Exports. Imports. Pig~, In- Bars, blocks, them (Pitts- (Pitts- lytle verlzed .fNew 

Western 

Canals. gots, etc. blocks, plgs,and (Pitts- burgb). burgh). (New .fNew ork). fNew 
etc. dust. burgb). York). ork). ork). 

I 

Relative to 1913. 

1913 mo. av •••••. 100 I 100 100 100 100 100 100 100 100 100 100 100 100 

1914 mo.av •.•.•• 65 56 90 107 87 70 87 87 78 85 88 78. 90 

1915 mo.av •.•••• 94 128 89 76 97 273 93 92 87 110 104 84 247 

1916 mo.av •••••• 132 220 98 78 147 687 132 139 170 175 155 96 241 

1917 mo. av •••••• 128 235 102 113 135 336 259 255 271 187 207 132 159 

1918 mo. av •••••. 126 194 53 83 124 114 215 214 183 157 169 190 142 

1919 mo. av •••••. 98 160 101 52 78 79 189 182 157 122 131 146 127 

1920 mo. av •••.•. 118 180 138 73 110 103 281 260 218 114 184 112 139 

1921 mo. av •••••. 53 80 38 73 47 43 157 148 134 80 105 67 90 

1920. 
January •.••••••• ................. 146 172 71 92 80 256 236 186 123 198 142 166 

February ••••••.. ...................... 135 122 82 146 136 268 250 214 121 200 134 158 

llfarch ••••••••.•• ........... 196 125 125 125 148 267 253 233 118 210 138 153 

April ............ 3 173 112 91 11)8 193 277 255 233 122 204 139 148 

May ••••••••••••• 125 183 110 118 95 111 285 I 257 233 121 195 124 139 

June .•••••••••••• 163 172 153 82 117 212 290 262 233 121 193 109 136 

July············· 173 183. 123 67 184 54 290 275 242 121 196 1(jg 141 

August •••••••.•• 165 189 220 65 117 58 312 287 237 121 204 105 142 

September •••.•.• 164 179 120 35 100 103 320 295 228 119 186 99 134 

October .••••••.• 162 198 150 33 71 43 303 287 213 107 166 91 129 

November ••••••. 104 190 192 55 100 76 261 241 193 93 143 82 116 

December •••••.. 3 218 57 59 62 26 236 216 169 87 109 76 103 

1921 • 
. January ••••••••• ................ 239 64 78 27 26 211 198 169 82 113 79 101 

February •.•••••. ............ 172 14 87 55 107 187 184 164 82 106 73 92 

March ........... ............ 101 17 55 32 197 173 164 149 78 92 64 89 

April •••••••••••• 2 71 19 59 26 175 167 15i 145 79 97 68 90 

May ............. 51 62 47 46 21 (I) 158 153 144 82 113 72 92 
June ••••••••••••• 124 47 34 71 43 8 149 144 144 82 103 65 85 

July ............. 83 38 40 67 37 0 138 133 125 80 100 62 82 

August. ••••••••• 82 33 37 59 54 1 137 128 115 75 100 59 80 

September ••••••.• 68 41 50 85 61 0 143 128 113 76 105 60 81 

October •••••••••. 60 i 47 52 74 46 0 143 128 113 81 107 61 88 

November •••..•• 9 i 55 41 103 72 1 142 128 113 83 107 65 89 

December •••••••• 0 I 59 41 87 93 7 137 128 113 ~6 107 73 90 

1022. 1 I I I 
::::::::: :f:::: :::.: ::::::::::: ~::7~·-·::::::: ::::::::::: i ............ :::::::::::,::::::::::: :::::::::::~::::::::::: ::::::::::: ::::::::::: 

......................... 
............... . ............................ 

March ....................... i ................ .. ....................... 
I J. 

See footnotes on opposite page. 
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METALS AND METAL PRODUCTS. 

Table H.-NUMERICAL DATA. 

From Government sources.1 

[BOISe year in bold-faced type; Index numbers on opposite page.] 

IMPORTS AND EXPORTS. 

IRON AND 
STEEL.• COPPER. TIN. ZINC. PIG IRON. 

WIIOLESALE PRICES. 

LETS. 

YEAR AND 
MONTH, 

S};~t_L ~~ft;-~-~::u. TIN. ZINC. 

1----!11----,----1------- ---·11----,-----1·---·1---

At Sault 
Ste. 1\lar!e 

Canals. 

Short tons. 

1913mo.av •••••• 5,345,484 
1914mo.av .... .. 
1915mo.av ..... . 
1916mo.av ..... . 
1917mo.av .... .. 

1918mo.av .... .. 
1919mo.av .... .. 
1920mo.av .... .. 
1921mo.av .... .. 

1920. 

3,490,418 
5,023, 734 
7,050,234 

6,819,343 

6, 727,922 
5,213,644 

6,308,944 

2,837,557 

January ..................... .. 
February .................... .. 
March ........................ . 
April............ 162,630 

May ............ . 
1une .......... .. 
1uly ........... .. 
August ......... . 

September ..... .. 
October ........ . 
November ...... . 
December ...... . 

1921. 

6, 705,884 
8, 725,046 

9,243, 769 
8,809,461 

8,747, 732 

8,684,487 

5,563,925 

137,564 

1anuary ..................... .. 
February ..................... . 
March ....................... .. 
April............ 95,328 

May ............ . 
1une ............ . 
1uly ............ .. 
August ........ .. 

September ..... . 
October ........ . 
Nl_)vember ..... .. 
December ••••••• 

1922. 

2, 747,361 

6,640,152 
4,356, 760 

4,384,949 

3,610,454 
3,209,886 

493,122 

None 

Exports. Imports. 

Long tons. 

228,801 
129,123 
293,207 
503,971 

536,980 

444,835 
366,663 

412,030 

183,980 

333,5U 

308,846 

449,171 

395,583 

419,064 

392,780 

419,230 
431,519 

408,605 
451,972 

434,290 
499,780 

546,402 

394,638 

230,253 

162,793 

142,553 ' 

107,152 

86,939 

75,646 

94,838 
106,584 
125,516 
134,447 

26,556 
24,027 
23,533 

25,906 
26,974 

14,052 

26,837 

36,626 

10,088 

45,796 
32,279 

33,266 

29,681 

29,125 

40,549 

32,742 

58,335 

31,825 

39,797 
50,995 
15,120 

17,104 

3,672 

4,505 

4,935 

12,570 

9,044 
10,633 

9,706 

13,178 
13,910 

10,997 

10,798 

Exports 
Pigs, 

Ingots, 
etc. 

1 t Imports- Foundry Ingots, 
r;:~~: 8 ore, No.2 nessemer,Bessemcr electro• 
bloc~ blocks, northern (Pitts- (Pitts- ly_Uc 

etc ' pig and (Pitts- burgh). burgh). (New 
• dust. burgh). York). 

Pig, 
des II• 

\'Crlzed 
(New 
York,) 

Pig 
(Now 
York). 

S(>eltcr, 
wutcrn 

(New 
York). 

Thousands of pounds. Per long ton. Per pound. 

70,461 
75,245 

53,507 
55,260 

79,818 

58,726 
36,653 

51,771 

51,293 

49,684 
57,595 

87,972 

64,395 

82,792 

57,986 

46,869 

45,859 

24,455 

23,302 

38,619 
41,728 

54,855 
62,480 
38,720 

41,495 

32,259 

50,172 

47,324 

41,249 

60,170 
52,486 

72,786 

61,518 

9,560 
- 8,351 

9,273 

14,085 
12,908 

11,876 
7,475 

10,503 
4,517 

8,773 

13,926 

11,980 

10,345 

9,102 
11,2~2 

17,584 
11,196 

9,597 
6, 741 

9,551 
5,894 

2,584 

5,270 

3,028 

2,484 

2,022 

4,133 

3,566 

5,201 

5,796 

4,352 

6,886 

8,880 

3,631 816.00 
2,552 . 13.90 
9,905 14.87 

24,961 21.07 

12,189 41.39 

4,143 

2,855 

3,753 

1,578 

2,906 
4,946 
5,358 
7,011 

4,046 

7,683 

1,975 

2,098 

3,754 

1,571 

2,753 
937 

947 

3,879 
7,144 

6,357 

6 
275 

None 
26 

None 
None 

30 
268 

34.46 
30.31 

44.90 
25.17 

40.90 

42.90 
42.80 

44.40 

45.65 

46.40 
46.40 

49.91 

51.21 

48.46 
41.76 

37.71 

33.84 
29.96 
27.66 

26.71 

25.36 

23.84 
22.09 

21.86 

22.96 
22.96 

22.66 
21.96 

817.13 
14.89 
15.78 
23.89 
43.61 

36.66 
31.13 
44.46 

25.35 

40.40 

42.90 

43.40 

43.65 

44.03 

44.80 

47.15 

49.11 

50.46 
49.21 

41.26 

36.96 

33.96 

31.46 

28.16 

26.96 

26.16 

24.71 

22.84 

21.96 

21.96 
21.96 

21.96 

21.96 

825.79 80.157 80.0•14 80.449 80.058 
20.08 .134 .039 .353 .053 
22.44 .173 .046 .376 .144 

43.95 .275 .068 .433 .uo 
69. 86 • 294 • 091 • 594 • ()g3 

47.27 
40.54 

56.26 

34.46 

48.00 

55.25 
60.00 
60.00 

60.00 
60.00 
62.50 

61.00 

58.75 

55.00 
49.70 

43.50 

43.50 

42.25 

38.40 

37.50 

37.00 
37.00' 

32.25 

29.60 

29.00 

29.00 
29.00 

29.00 

.247 

.191 

.ISO 

.126 

.193 

.191 

.186 

.192 

.191 

.190 
.190 

.190 

.187 

.168 

.146 

.137 

.129 

.129 

.122 

.125 

.128 

.128 

.125 

.117 

.120 
.127 

.130 

.136 

.074 

.058 

.081 

.046 

.087 

.088 

.092 

.090 

.086 

.085 

.086 

.ooo 

.082 

.073 

.063 

.048 

.050 

.047 

.041 

.043 

.050 

.045 

.044 

.044 

.046 

.047 

.047 

.047 

.852 

.655 
.503 
.299 

.636 

.603 

.621 

.623 

.556 

.490 

.491 

.472 

.444 

.406 

.368 

.339 

.355 

.326 

.288 

.304 

.322 

.290 

.278 

.266 

.268 

.276 

.289 
.326 

.083 

.074 

.081 

.052 

.097 

.092 

.089 

.086 

.081 

.oso 

.082 

.083 

.079 

.075 

.068 

.060 

.059 

.054 
.052 

.052 

.054 

.049 

.048 

.047 

.048 

.051 

.052 

.05.1 

1anuary ............................................................................. .. ................. ............................ ................................ ............................. .. 
February ............................................................................. . 
March ................................................................................ . 

I ............................................................... ! ........ .. 
...................... ........... .......... .......... .......... ! ........ .. 

1Iron ore movement from u. s. War Department, Engineer Corp8; Exports and imports from U. s. DepartmNit of Commerce, Bureau of Fore1qn ana Domutlc 
Commerce; Wholesale prices from U. s. Department af Labar, Bureau of Labar Statistics, representing average of weekly prices. 

1 No allowance made for seasonal variation in computing these index numbers. 
1 Based on pig iron and rolled products, as used by the Iron Tracie Review. 
4 lndex number less than 1. 
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IRON AND STEEL. 

Ta.ble 12.-INDEX NUMBERS. 
Based on data from commercial and trade sources.1 

[Base year In bold-faced type; numerical data on opposite page.] 

PRODUCTION. U.S. STEEL WJlOLESALE PRICES. BRITISH IRON AND 
CORPORATION. STEEL. 

YEAR AND MONTH. 
Pig Iron •. I Steel UnfiUed I Earnings. 

Composite I Composite I Iron and I Composite 
Pfg Iron I Steel ingot 

Ingots.• ·orders. steel.• ft!"l:~~d steel.• pig Iron.• produe- produc-
tlon. tlon. 

Relath·e to 1913. 

1913 monthly average •••••...•. 100 100 100 100 I 100 100 100 100 100 100 

1914 monthly average ••.••..... 75 75 70 52 88 86 87 88 87 102 

1915 monthly average .••••...•• 97 103 88 95 95 92 94 92 86 112 

1916 monthly average •••••...•• 127 137 165 243 163 161 154 132 88 120 

1917 monthly average •••.••.••. 124 144 181 215 259 252 2~ 259 92 128 

1918 monthly average •••••..•.. 125 142 146 136 220 213 215 222 88 125 

1919 monthly average ••..•....• 100 111 101 105 

I 
193 188 191 194 72 103 

1920 monthly average .•...••••• 118 135 170 129 211 222 249 284 78 118 

1921 monthly average .••..••••• 54 66 90 68 152 152 155 156 25 47 

1020. 
January ••..•..••.•.•••••.••.•• 118 140 157 118 195 190 226 258 78 118 

February •..•••.....•••.•••..•. 1111 135 161 113 208 210 249 277 75 125 

March •••••...•••.••••••.•.•.•• 132 155 167 137 220 225 249 279 82 132 

April ••••••.•••••.••••.•.••• :·· 107 124 175 107 219 . 231 256 283 78 124 

May ••••••.....••.••.•.•....•.. ll6 136 185 133 216 230 261 288 86 . 132 

June ..••••••••••.•••.•....•••.• 119 140 186 138. 213 227 259 291 85 132 

July ••••••••..••••.•...•••••.•• 120 132 188 144 215 234 261 296 88 124 

August •••••.•.•••.•..•.••.•••• 123 141 183 135 221 239 262 307 88 lll 

September ••••.•.•..•••.••••.•. 122 141 176 141 221 239 262 318 87 139 

October •••••...•...••••••••.•. 129 142 167 147 213 230 261 305 62 85 
November •.•...•.••..••.•....• 115 124 153 131 203 215 242 271 47 79 

December ••••••••••••••••••••• 106 110 138 106 191 187 203 235 so 117 

1921. 
January ••........••...•.•..... 94 104 128 126 189 184 197 . 212 75 77 

February .........•...........• 76 82 117 89 180 176 185 194 54 76 
1\Iarch •.•.•...•••.••........••. 62 74 106 68 171 166 172 177 45 56 
A!Jril •..••.•...•••.........•..• 47 57 99 64 170 165 167 167 7 11 

May ....•.•.•.•...•••••••••.••• 48 60 93 68 170 166 165 159 2 1 

June .•.••.••••••••••...•.•••••• 42 47 87 60 165 159 159 150 1 (') 
July ••..•.....•..•..••••••••••• 34 38 82 45. 153 148 145 140 1 18 

August •••••••••••••••.•••.•••• 37 54 77 57 144 141 137 132 11 68 

September •••.•..•..••••••••.•. 38 55 77 63 138 136 134 136 19 67 
October ••••.•••.•••••.•..••••• 48 . 76 73 72 134 134 135 137 28 63 
November .••••.••..••••.•.•... 55 77 72 51 133 128 132 136 32 69 

December .••••.•••••...•••••.• 64 67 72 40 130 127 129 132 32 60 

''"""'··-~~-': ·· · · T ···· · ··· · ..... 11 .. ··· · 

. 
.............. .............. ................ ................... .................. . ............ ................. 

!~~~~~:::::::::::::::::::::::1::::::::::::: ::::::::::::: j::::::::::::: ·············r············ ................. ................. ................. ................ ..... ········· 
·············!············· ................... ............... ................ ................... ......... ; ...... 

See footnotes on opposite page. 
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ffiON AND STEEL~ 

Table 13.-NUMERICAL DATA. 

From commercial and trade sources.1 

[BBse year in bold-faced type; index numbers on opposite page.] 

PRODUCTION. I 
U.S. STEEL WIIOLESALE PJUCES. I IJRITISII IRON 

CORPOilATION. ANU STimL. 

Com- Com- Iron Com- l'Jg Iron Steel 
YEAR AND MONTH. Pig Iron. Steel Unfilled Earn- JlOSite .]lOSitC and posltc Ingot 

Ingots.• orders. ·Jugs. finished pig ]Jro- pro-steel.• steel.• steel. • Iron.• ductloo. ductlon. 

Tons. Thousands Per pound. rer ton. 

I 
Tons. or dollars. 

.. 

I 
"" mooWy .~ ................ 

1 

2,560,342 2,523,344 5,900,802 511,432 80.0172 80,166 520.32 515,42 ~855,160 638,666 
1914 monthly average .......... 1,920,813 1,901,649 4,115,337 5,972 .0152 .0143 22.92 13.52 743,GG6 652,926 
1915 monthly average .......... 2,471,881 2,607,018 

I 
5,189,209 I 10,866 .0163 .0153 2!. 76 14.15 ' 732,750 712,591 

1916 monthly average ......... 3,253,280 3,450,160 9, 719,014 
I 

27,798 .0280 1 754,000 

I 
.0267 40.50 20.31 766,371 

1917 monthly average .......... I 3,182,165 3,634, 933 

I 
10,715,712 24,608 .0446 .0419 70.10 39.99 785,000 817,006 

1918 monthly average .......... 3,208,837 3,587,585 8,634, 912 I 15,595 .0379 .0354 56.67 34.38 756,033 799,286 
1919monthly average .......... 2,548,573 2,807,900 5,995,020 

I 
11,966 .0332 .0312 50.37 211· 91 612,000 657,833 

1920 monthly average .••.•.••• 3,032,843 3,406, 783 10,022,532 14,724 .0363 .0368 65.60 43.80 666,725 754,633 
1921 monthly average .••••••••• 1,378,097 1,665,369 5,330,507 

I 
7, 72& .0261 .0253 40.74 24.05 I 217,617 302,067 

! 

1920. I 
January ....................... 3,015,181 3,525,060 9,285,441 13,503 .0335 .03Ul 59.40 39.84 665,000 754,000 

February ....................... 2,978,879 3,402, 760 9,502,081 12,881 .0358 .0349 65.63 42.72 645,000 798,000 

March ......................... 3,375,907 3,918,110 9,892,075 15,705 .0378 .0374 65.47 43.05 699,000 810,000 

April ••.••••...•••...•••••.•••• 2, 739,797 3,133,370 10,359,747 12,190 .0377 .0384 67.49 43.62 671,000 791,000 . 
May ........................... 2,965,682 3,424,180 10,947,466 15,200 .0371 .0381 68.66 I 

41.44 738,000 Sl6,000 

June .......... , ................ 3,043,540 3,540,010. 10,978,817 15,760 .0367 .0376 68.~9 I 44.80 

I 
726,000 815,000 

July .••.•••••••.•••.•••••••..•• 3,067,043 3,328,760 11,118,468 16,437 .0370 .0389 68.69 45.60 750,600 789,900 

August •••..•••••••••••..•••••• 3,147,402 3,563,450 10,805,038 15,440 .0380 .0397 68.87 47.41 752,400 709,200 

September ..................... 3,129,323 3,562,410 10,374,804 16,174 .0380 .0396 68.86 48.98 741,000 ' 881,700 

October ....................... 3,292,597 3,581, 920 9,836,852 16,775 .0367 .0381 68.61 47.07 533,200 5-14,300 

November ..................... 2,934,908 3,133,810 9,021,481 15,003 .0350 .0357 63.75 41.80 403,200 505,100 

December ••••••••••.•••••••.•• 2, 703,855 2, 779,530 8,148,122 12,099 .0328 .0311 53.45 36.31 682,500 746,600 

1921. I 

January ....................... 2,416,292 2,616,610 7,573,164 14,387 .0325 .0306 51.98 

I 
32.62 642,100 493,400 

February ...................... 1,937,257 2,077, 760 6,933,867 10,158 .0310 .0292 48.81 29.95 463,600 483,500 

March ......................... 1,595,522 1,865, 760 6,284, 765 7, 741 .0294 .0276 45.37 27.35 386,000 359,100 

April .......................... 1,193,041 1,441, 750 5,845,224 7,337 .0293 .0274 43.84 25.80 I 60,300 

I 
70,600 

May, •••••••••••••••••••.•••••. 1,221,214 1,503,380 5,482,487 7, 732 .0293 .027& 43.32 24.47 13,600 5,700 

June ........................... 1,064,833 1,191,i>90 5,117,868 6,824 .0283 .0264 41.87 23.08 800 

I 
2.700 

July ........................... 864,555 954,120 4,830,324 5,157 .0263 .0246 38.14 21.57 10,200 117,200 

August •.•••••••••••••••••••••• 954,193 1,351,600 4,531,926 6,503 .0248 .0234 35.99 20.29 94,200 434,100 

September ..................... 985,529 1,395,178 4,560,672 7,258 .0237 .0225 35.34 20.99-
I 

158,300 429,300 

October ....................... 1,240,162 1,920,202 4,286,829 8,204 .0230 .0222 35.46 21.15 235,500 405,400 

November ..................... 1,415,481 1, 971,498 4,250,542 6,440 .0228 .0213 34.71 20.92 271,800 442,800 

December ..................... 1,649,086 1,694,884 4,268,414 4,967 .0223 .0211 33.99 20.42 275,000 381,0JO 

19:.!2. i I 
January ....................... ....................... ..................... ........................... . .................... . ................ .................. .................. .. .......... ! ............ 1 ............ 

February, .•••••••••••••••••••• 
, I 

....................... .................... ........................ .................... 1 ............ . ................. ................... .. .......... ~ ............ : ............ 
March ......................... ........................ ............................................ . .................... . ................... .................. ................. .. .......... ! ............ ! ............ 

I i 
1 Figures !or Pig-iron production (anthracite and coke, not including charcoal iron) furnished by tho Iron age; Steel-ingot production, A mcrican Iron and Steel Institute; 

UnlUJed orders, end of month, and earnings, U. s. Steel Corporation; Composite finished steel prices, Iron Age; Iron and steel prices, Iron Trade Review; Composite pig iron 
and steel, American Metal Market; Iron and steel production in Great Britain, British Federation of Iron and Steel Manufaeturera. 

1 Yearly figures represent the monthly averages of total production of all companies as compiled annually by the American Iron and Steel Imtitute. The institute 
reports monthly production figures !or 30 companies which, in 1920, produced Sl.2 per cent of the total output of the country. In order to make the monthly figures com­
parable, they have been calculated to a 100 per cent production on the basis of the above percentage. 

1 Average o! weekly prices compiled by the Iron Trade Review on the following 14 products: Pig iron, billets, slabs, sheet bars, wire rods, steel bars, plates, structural 
ahapes, black galvanized and blue annealed sheets, tin plate, wire nails, and black pipe. Pig iron average in turn is average o! 13 different quotations. 

• The composite pig iron price compiled by the A merU:an .lletal :Market is the average price of 10 tons o! iron distributed as follows: One ton each of Bessemer valley; 
~0• 2 foundry valley; No.2 X foundry at Philadelphia and at Buffalo; No.2 fow1dry at Cleveland and at Chicago; two tons each of basic valley and No.2 Southern foundry 
Cincinnati. 

1 The figures for composite steel compiled by the American Metal .Market represent the average price per poUDd of steel products weighted as follows: 2~ pounds bars, li 
PQUnds plates, 1~ pounds shapes, li pounds pipe, 1! pounds wire nails, 1 pound gah·aniz.ed sheets, and! pound tin plate. 
Th 1 Composite price of finished steel products compiled by the Irrm Age includes: Steel bars, beams, tank plates, plain wire, open-hearth rails, black pipe, and black sheets. 

ese Products, according to the Iron Age, constitute 88 per cent of the United States output of finished steel. 
7 
Index number less than 1 per cent. Small output in this and preceding months due to the coal strike. 
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FINISHED ffiON AND STEEL. 

Table 14.-INDEX NUMBERS. 

Based on data from commercial and trade sources.1 

[Base year in bold-faced type; numerical data on opposite page.] 

BOLTS, NUTS, AND RIVETS. 

New orders 
received. 

Unfilled orders 
on band. Shipments. 

BAR· 
moN. 

Produc- Stocks. "------,---- -------,,..-----1----.,..----11 ShiP-
tlon. " I I I ments.• 

I 1 Nuts and Bolts 2 Nuts and Bolts.• Nuts and 
Bo ts. rivets.• • rivets.• rivets.• 

1----L----~--~~---L----L---~----~---

STEEL BARRELS 
ANDDRUIUS. 

Ship.. Produc-
ments. tlon. 

FABRI· 
CATED 
STRUC. 
TUl\AL 
STEIJL. 

Sales.• 

OHIO 
FOUN­

DRY 
IRON. 

lllelt­
lngs.• 

Re!ati'"e to 1920. Relativeto RelatlvetoJan 1921 Relativeto Rela.ti'"et< 
1919. ·• • 1913. Mar., 1921. 

1913 mo. av ................................................ 1 ............................................................................. ) 

!:!: ::::::::::::::::::::::::::::::: :::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ::::::::::: :::::::::::::::::::::: 
1916 mo.av ........................................................................................................................... .. 
1917 mo. av ............... : .......... .................................................................................................. . 

1918 mo.av ......................... . 
1919 mo.av ......................... . 
1920 mo. av.... 100 100 
1921 mo.av .... 48 

1920. 
January........ 120 
February....... 113 
March.......... 119 
April........... 99 

May............ 94 
J'one........... 97 
July............ 82 

August......... 104 

September ... .. 
October ....... . 
November ... .. 
December .... .. 

1921. 
January ....... . 
February ..... .. 
March ........ .. 
.April ......... .. 

May ........... . 
June ......... .. 
July ........... . 
.August ....... .. 

September ... .. 
October ...... .. 
November ... .. 
December ..... . 

1922. 

111 
113 
99 
47 

20 
2S 
38 

47 

57 
46 
27 
53 

60 

74 

70 

55 

89 

88 
101 

97 
12.'i 

99 
107 

98 
94 

96 
99 

108 

89 

95 

94 
98 

94 

94 
101 
88 
87 

88 
88 

85 
83 

100 

164 
149 
145 

137 

88 

111 
101 

91 

95 

57 
36 
27 

26 
34 
37 
41 

30 
31 
37 
45 

57 

57 

37 

100 

155 
144 
150 
150 

102 

87 

95 
106 

80 

55 

45 
32 

28 
28 
25 
30 

25 
21 

27 
35 

32 
40 
34 

100 

102 

109 

118 
130 

127 
129 
116 

101 

104 
79 
53 

33 

24 
17 

12 

7 

8 
4 

5 
5 

6 
8 
8 

100 

80 
99' 

103 
132 

124 
130 

119 
98 

113 
89 
82 

33 

19 

12 

10 

9 

8 
6 
7 
7 

5 
6 
6 

100 

88 

95 
116 
78 

100 
106 
103 
109 

109 
108 

96 
91 

53 

54 
53 

44 

41 

43 

31 

53 

49 

53 
39 

100 

102 

102 

117 
87 

90 
85 
91 

113 

97 
96 

108 

114 

63 
52 

39 
33 

32 

31 

27 
36 

33 

36 

38 

189 
100 

139 

71 
58 

39 

42 

38 
52 

38 

45 

47 
65 

69 
........................................................................................................ 

143 

100 
104 
116 
158 

114 
114 
123 

198 

149 

211 
166 
158 

136 

100 
120 
120 
160 

126 
117 
127 

179 

130 

197 

154 
104 

100 
100 
139 

138 

120 

112 
107 

108 

71 

150 
191 

168 

137 

123 
101 
101 
81 

87 ! .... , ...... 
51 

55 
53 

36 
29 
59 

62 

57 

75 

67 
66 

96 
"109· 
112 
80 

ioo 
65 

';i 

79 
67 

97 

76() 

lOS 
97 

83 

1anuary ....••.. ............................................................................................................................................................................................................... 
February......... . . • . ... .. . . . . .. .. .. . .. .. . .. .. .. .. .. . .. .. .. . .. . . . .. .. .. .. .. . . .. . .. . .. . .. .. ... .. . .. .. . . .. .. .. ... .. .. .. . .. .. . .. . .. .. .. .. .. .. .. .. .. .. . ... .. . .. .. .. .. . _................ . .. . .. .. .. .. .. .. .. .. .. .. .. . . .. . .. . .. .. . .. . .. .. .. . .. .. . . . .......... · · · · 

' March ...................................................................................................................................................... .. 

See footnotes on opposite page. 
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FINISHED ffiON AND STEEL. 
Table 15.-NUMERIOAL DATA. 

From commercial and trade sources.1 

[Base year in bold-faced typo; index numbers on opposite page.] 

BOLTS, NUTS, AXD RIVETS. BAR 
1

: STEEL llAURELS 
IRON. ANU DllUl\IS. 

P~f:;t.c· Stocks. 11---N_:ee_w_eo'l~-ed-e._rs __ I--U-nJI_on_u_~d'""la_~_r:_.e_r_s_I--S-h-lp_m.,_.e-n_ts_._l 
Bolts ,,Nuts and Bolts ,,Nuts and Bolts.•INuts and_! 

Ship· 
ments.• 

ShiP­
ments. 

Produc­
tion. 

• rivets.• · rivets.• ri\·ets.• ! 
1----1 

FAilRI· 
CATJm 
STitUC• 
TUBAL 
STEHL. 

Sales. • 

Per cent of capacity. Per cent of average.• I Long Nwnbcr. Per cent of Long 

01110 
FOUN· 

nJlY 
lllON. 

1\lelt­
lngs.> 

Per oont 
olnormal. 'I tons. capacity. to\.' 

1913mo.av .•• J ......... J........... .......... · . ~-- --------.----,,,----·~- --\!~·-89-,-50~,_0-'l---

~:~:::::::::: :::::::::::!::::::::::: :::::::::::::::::::::: :::::::::::::::::::::: :::::::::::,::::::::::: ::::::::::: ~::::::::::: :::::::::::! 1::: ::::::::::1 
1916mo.av ............... 

1
........... ........... ...... . . . ......... · . ' I ,- I 123,500 

~~:~~::: ::=;~:: ::~~-~i:: :::i~;:: :::iL::~.--;~;;,:: ·::.~.~-- ••-~...:•:• ... :._.::! :::~~z~::l::;•;;::;:;; ;;;;:;;;;•• i, :~E 
1021mo.av.... 34.96 43.06 ....................................... ' ................ · ........... , ........... ~~ 112,0~2 I 17.4 , 63,1S9 

1920. 
1anuary ••..•••• 
February ..... . 
March ........ .. 
ApriL ....... .. 

May .......... .. 
1una .......... . 
1uly ........... . 
August ........ . 

September •.••. 
October ........ 
November •.•.. 
December ...... 

1921. 
l'anuary ....... . 
February .... .. 
March ........ .. 
April .......... . 

May ........... . 
1une .......... . 
1uly .......... .. 
August ........ . 

September .... . 
October ...... .. 
November .... . 
December ..... . 

1922. 

87.4 
82.5 
86.8 

72.3 

68.5 
70.3 
59.9 
75.8 

80.7 
82.4 
72.0 
34.3 

14.8 
18.3 
27.9 
34.5 

41.8 
33.8 
19.7 
38.8 

43.6 
53.8 
51.2 
40.1 

41.4 
47.8 
45.9 
59.1 

46.9 
50.3 
46.3 
44.4 

45.3' 
46.7 

50.8 
41.9 

45.1 
44.5 
46.1 
44.4 

44.3 
47.6 

41.7 
40.9 

41.4 

41.5 

40.0 
39.2 

205.5 
186.8 
181.5 
170.8 

109.8 
138.5 
125.8 
113.8 

119.3 
70.8 
44.8 
33.8 

32.8 
42.5 
45.8 
51.8 

37.3 
38.8 
46.8 
56.8 

71.8 
71.5 
46.3 

156.3 
145.5 
151.0 
151.0 

102.8 
87.5 
96.0 

106.8 

80.3 
55.0 
45.3 
32.3 

28.0 
. 28.5 

25.3 

30.5 

24.8 
21.3 
27.0 

ad 

32.3 

40.3 
3!.0 

559.0 
599.8 

649.5 
717.0 

697.8 
710.3 
636.8 
553.8 

574.3 
437.8 
292.5 
179.8 

134.8 
93.3 
64.8 
41.0 

42.5 
19.8 
25.5 
27.8 

34.0 

45.5 
45.5 

290.8 
360.0 
372.5 
477.0 

448.0 
469.3 

430.5 
354.5 

408.5 
321.8 
295.5 
119.0 

68.0 
44.8 
37.3 

33.3 

28.8 

21.0 
25.5 
25.8 

17.8 
23.0 
20.0 

113.0 
122.0 
150.0 
100.8 

128.5 
136.5 
133.0 
140.5 

141.0 
139.5 
123.5 
117.5 

68.3 

69.0 
68.0 
57.3 

52.3 
56.0 
40.0 
67.8 

62.8 
67.8 

50.8 

103.3 
103.0 
118.0 
87.5 

00.8 
86.3 
91.8 

113.8 

98.5 
96.8 

109.3 
115.0 

63.5 
53.0 
39.0 
33.5 

32.8 

31.5 
26.8 
36.0 

33.3 
36.5 
38.3 

jj ........... ! ....................... i 

::l:::::::::::r::::: :1 
I l . 

r:::::::::l:::::::::::::::::::::: 
h""""'" ..................... . 

!i 
1::::::::::: :::::::::::::::::::::: 
\"'"""'' .................... .. 

7,800 

6,408 
4,277 

4,611 

4,157 

5, 755 

4,160 

4,888 

5,207 
7,077 

7,520 

78,587 
81,763 
91,248 

124,251 

89,610 
89,M8 
96, 75! 

155,521 

117,112 

165,899 
130,199 

12.8 
15.3 
15.4 
20.5 

16.1 

15.0 
16.2 
22.9 

............................................................. ··········· 124,006 

16.6 
25.2 
19.7 
13.3 

134,551 
171,123 
150,392 
122,248 

110,526 
90,386 
OO,M7 

72,222 

77,727 
45,556 
49,156 
46,988 

32,058 
25,634 

52,376 
55,864 

;·········· 

!••········ 

24.96 
16.31 

50,823 19.34 
66,903 19.64 
60,219 16.67 
59,302 1 U 14 

85,995 
97,789 
99,800 

71,500 

' 14.94 
26.09 
24.20 

I 20.80 

I 

: ::: :::: :1:: :::: il : 
1auuary ............................................................................................... .. 
February ............................................................................................. . 
March ................................................................................................ . 

~ Sheets, blue, black, and galvanized, reported by the NatiiYIUll A8sociation of Sheet and Tin Plate Manujacturm; Bolts, nuts, and rivets by the BoU, Nut, and Rivet 
l~uute; Bar iron by the Eastern Bar Iron Inatitute; Steel barrels and drums by the Steel Baml Manujacturera' Association; Fabricated structural steel by the Brld4e 
Busldera and Structural Society; Ohio f01llldry iron by Ohio State Foundrymen'a A88ociation. 

•Includes carriage bolts,large and small· machine bolts large and small; lag screws; stove bolts; wire bolts; semillnished nuts and miscellaneous, reported by number 
ot pieces. ' ' 

• Includes bot and cold pressed nuts; rivets, large and small; track bolts and m.iscellaneous, reported by weight. 
• These percentages compare the monthly totals reported with the actual reports of the same companies for the years 1918 and 1919. 
1 Tbe Bridge Builders and Structural Societu state that reports in the earlier years were not as complete as during the last siX or seven years. The total tonnages are 

probably 10 to 15 per cent less than they should be. These figures are believed to represent the total business in the United States. 
'Represents reports from 19 identical manufacturers for each period. 

the' Represents percentage of actual to normal melt of grey iron foundries in Ohio. Prior to September, reports represent the month beginning with the 15th day of 
~~dar month. September figures are for the period Sept. 15 to 3D only. Subsequent figures are for calendar mo'!lths. 

FJgiUeS represent almost all the independent sheet manufacturers. 
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NONFERROUS METALS. 
Table 16.-INDEX NUMBERS. 

Based on data from commercial and trade sources.1 

(Base year in bold-faced type; numerical data on opposite page.] 

COPPER.! TIN. ZINC. 

YEAR AND MOSTII. Produc­
tion. Stocks. Produc­

tion. Stocks. 
Receipts ~~~ 

at from 

1913 monthly average ......• ~ ...•• 
1914 monthly average .........•... 
1915 monthly average ............ . 
1916 monthly average ...•......... 
1917 monthly average ...••...••... 

100 
71 
86 

119 
116 

1918 monthly average............. 118 
1919 monthly average............. 79 
1920 monthly average............. 83 

1921 monthly average.: ...................... .. 

1920. 
January ......................... . 
February ..•.•.....•.•••.....•.... 
March ........................... . 
April. •••...•......•..•••...•••.•. 

May .......•...••.....•........•.. 
June ............................ .. 
July .•............................ 
Angust ..••..••••••••••.•••••.•.•. 

September ....................... . 
October ......................... . 
November ....................... . 
December ...................... :. 

1921. 
January ......................... . 
February ........................ . 
1\Iarch ........................... . 
April.." .......................... . 

90 
87 

89 
86 

85 
86 

81 
86 

78 
78 

79 
71 

67 
64 
67 
35 

100 
92 

113 

171 

137 

17 
55 

183 
127 

202 
203 
154 

145 

290 
194 
104 
177 

202 
173 
161 

155 

138 

192 

188 
132 

100 
102 
141 
193 

193 

149 
132 
138 
62 

150 
152 
167 
157 

157 
142 
139 
1:i2 

127 
122 
115 
98 

90 
62 
54 
57 

St. Louis. St. Louis. 

Relative to 1913. 

100 
49 
35 

43 
132 

101 
92 

99 
195 

99 
91 
76 

80, 

72 
66 
71 

73 

106 
126 

158 

175 

187 
192 
202 
200 

100 
99 

110 

160 
276 

124 
114 

114 
49 

92 

i36 
148 
74 

79 
132 
106 

88 

143 

140 
114 

122 

78 
55 
52 
33 

100 
95 

107 
114 

168 

212 
203 
193 
73 

121 
155 
216 
82 

177 
169 

140 
174 

'152 

101 

146 
123 

99 
6Q 

69 
62 

May.............................. 19 139 62 211 3.1 67 
June.............................. 18 138 67 221 20 32 

July .•.........•...••...•.•....... l 16 136 54 227 24 40 
August........................... 17 95 51 213 27 64 

September........................ 18 95 50 200 64 89 
October.......................... 17 111 50 174 . 62 86 
November........................ 21 71 I 73 165 69 88 

December ... ~~~~~ .............. l............ 92 f 76 164 72 122 

LEAD. 

Receipts Ship· 
at 'fr~':!s 

St. Louis. St. Louis. 

100 
275 
289 
268 
372 

164 
131 
201 

192 

311 
218 
227 
110 

190 
195 
196 
166 

196 
192 
195 

220 

133 

153 
141 

163 

100 
106 
109 
89 

131 

138 
91 
83 

56 

103 
112 
96 
38 

125 

117 
69 
78 

102 
73 
54 
35 

51 

30 
57 
62 

2!3 78 

220 73 
181 51 
256 56 

203 52 
182 65 
168 44 
256 49 

=;::: :::::::::::::: ·:: :: ::f:::: : · •• · II : :~ : •••• : ··: ·: :::::: ·:: :• • •• ··: • ::: ::::: ::·· :::::: .•:: :. 
----~----~------~--~ 

See footnotes on opposite page. 
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NONFERROUS METALS. 
Table 17.~NUMERICAL DATA. 

From commercial and trade sources.1 

[Base year in bold-faced type; index numbers on opposite page.] 

COPl'ER. TIN. ZINC. LEAD.• 

Produc- Receipts ShiP- Recel)lts ShiP-
Production. Stocks. Stocks. ments mcnts 

YEAR ANn Mo:>TH. tlon, at from at front st. Louis.• St. Louis.• St. Louis. St.Louis. 

Thousands o! Tons. Thousands or pounds. pounds. 

1913 monthly average •••••••••.•••••• 135,203 1,847 57,780 81,318 27,675 28,385 5,476 8,752 
1914 monthly average .••.•••••••.•••• 9.5,845 1,700 58,840 40,190 27,360 26,834 15,!»8 9,299 
1915 monthly average •••••••••••••••• 115,667 2,079 81,586 28,506 30,541 30,490 15,838 9,516 
1916 monthly averago .••••••••••••••• 160,654 3,153 111,242 35,196 44,323 32,482 14,670 7,810 
1917 monthly average ................ 157,177 2,535 111,596 107,442 76,461 47,759 20,390 11,425 

1918 monthly avorage ••.•••••••..•••• 159,044 312 86,320 82,482 34,369 60,060 8,995 12,070 
1919 monthly average .••..••.•.•.•••• 107,437 1,915 76,500 . 74,970 31,430 57,666 7,195 7;975 

1920 monthly averago •••••••••••••••• 112,130 3,371 79,962 80,886 31,644 54,881 11,024 7,298 
1921 monthly average ...••••••••••••• ........................ 2,351 35,936 158,788 13,549 20,739' 10,490 4,866 

1920. 

January ••.•••••••••••••.••.•••.••••• 121, 90! 3,723 86,882 80,622 25,439 34,327 17,038 8,974 

February ••..•••..•••••••••.••••.•••• 117,450 3,743 87,842 74.186 37,532 43,910 11,937 9,760 

March ............................... 120,309 2,848 96,512. 62,038 40,874 61,225 12,410 8,375 

April ................................ 116,079 2,676 90,798 65,020 20,434 23,286 6,033 3,367 

May ................................. 114,964 5,356 90,830 58,670 21,954 50,320 10,387 10,931 

Juno ...................... : .......... 116,108 3,586 82,018 53,708 36,470 47,998 10,665 10,282 

July ................................. 109,730 1,926 80,388 58,078 29,2m 39,806 10,737 6,031 

August .............................. 116,461 3,266 76,452 59,156 24,239 49,524 9,090 6, 787 

September ........................... lOt, 919 3,731 73,638 85,800 39,574 43,126 10,725 8,008 

October ............................. 105,232 3,191 70,670 102,460 38,724 28,774 10,535 6,390 

November ........................... 106,700 2,966 66,636 128,780 31,538 41,446 10,704 ~739 

Decemb~r ........................... 9.5,709 2,856 56,878 142,116 33,660 34,828 12,026 3,063 

1921. 

January ............................. 90,587 2,546 51,832 151,906 21,539 28,002 7,311 4,445 

February ............................ 86,633 3,546 35,538 156,040 15,271 17,025 8,392 2,630 

1\larch ................................ 91,!»6 3,476 31,482 164,504 14,476 19,564 7, 733 4,948 

April ............................ : •.• 46,9!7 2,441 33,100 162,886 9,163 17,586 8,916 5,402 

1\lay ................................. 25,311 2,571 36,052 171,624 8,594 18,985 13,308 6,819 

June ................................. 24,624 2,546 38;886· 179,778 5,426 9,087 12,!»4 6,416 

July ................................. 22,034 2,521 30,990 184,816 6,613 11,406 9,89! 4,428 

August. ............................. 23,248 1, 761 29,242 173,098 7,596 18,053 14,011 4,922 

September ........................... 23,855 1, 756 28,734 162,270 17,585 25,402 11,098 4,553 

October .......•....••.••••.•••..•.•• 23,232 2,!»1 29,034 141,648 17,110 24,302 9,9.55 5,681 

November ........................... 28,341 1,316 42,270 134,098 19,198 2-i,862 9,208 3,833 

December ........................... ........................ 1,696 44,026 133,216 20,016 34,593 14,006 4,318 

1922. 

Ianuary ................................................................................................................................ .. 
February ................................................................................................................................ . 
March .................................................................................................................................. .. 

1 Copper production from Engineering and .Mining Journal: Stocks of tin, New York .Metal Exchange; Production and stocks of zinc, American 
Zinc Institute; Receipts and shipments ofzinc and lead at St. Louis, .Merchanta Exchange •! St. Louia. · · . 

1 Converted from data in slabs of 80 pounds each .. 
1 Converted !rom data in pigs of 50 pounds each. 

84790"-22-! 
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COAL AND POWER. 

Table 18.-INDEX NUMBERS. 

Based on data from Government sources.1 

[Base year in bold-raced type; numerical data on opposite page.) 

PRODUCTION. SHIP-
1\IENTS. 

STOR­
AGE. EXPORTS. 

~, ELEC.. 

YEAR AND MONTH. 

TRIC 
POWER 

PRODUC· I TION. 

I-D-l-tu_m_l __ --.-An-t-h-ra--...,--B-e-e...:hl_v_e...,,-B-y---P-r-od---II-An-thra----II--An--thra----II--A-n-t-h-r-a---~r-B-l-tu-m-1---~r-----l, 
~ ~ ~ ~ ~ ~ ~ ~ ~ 
eoal. eoal. coke. eoa1.s coal.• coal. coal.• 

Public 
utility 
plants. 

Relative to 1913. Jan., 1919. 1921. 1919. 
Relative to Relative to Relative to 5-year average. 

1 

Relath·e to 

1909-13monthlyaverage....... ............. ............. ............. ............. ............. ............. 100 100 100 [--·········--
1913monthlyaverage.......... 100 100 100 100 .................. _ ............................................... J' ....... _. ... . 
1914monthlyaverage.......... 88 99 69 88 ............. ............. 111 105 68 

1 
........... .. 

1915monthlyaverage.......... 93 fYl 82 111 ............. ••••••••••••• 103 127 91 . , ............ . 

1916 ruontbly average.......... 105 00 106 150 .... .. ••••••• • .. • .. • • • • • •• 121 144 120 ':1· .. · .. -. -. _· _· .· .· -.. · .· .· 

1917 monthly average.......... 115 109 99 176 105 j............. 161 163 143 

.~:~::::::~:~:::::::::::::: 1: 1: :! : ----~~-----1 ::::::::::::: ~: !:! 1~ 
1920 monthly avemge....... •• . 116 fYl 62 242 103 ............. 140 · 261 94 
1921 monthly avemge.......... 85 95 17 ............. 121 ,............. 121 157 32 

1920. 
January ...................... . 
February ..................... . 
March ........................ . 
April. ........................ . 

May .......................... . 
June .......................... . 
July ......................... .. 
August ....................... . 

September .................... . 
October ...................... . 
November .................... . 
December ................... .. 

1921. 
January ..................... .. 
February ..................... . 
March ........................ . 
April ......................... . 

Yay .......................... . 
·June .......................... . 
July .......................... . 
August ....................... . 

September .................... . 
October ...................... . 
November .................... . 
December .................... . 

122 
101 

117 
115 

100 
110 
114 
121 

128 

131 
129 
132 

101 
77 
76 
71 

83 
85 
76 
87 

88 
110 
90 
77 

99 
86 

103 
S2 

104 
107 
108 
105 

61 
106 
98 

109 

fYl 
101 
fYl 

101 

101 
108 
92 

94 

93 

99 

90 

78 

71 
62 

72 

58 

61 
61 
61 
64 

63 
63 
59 
54 

39 

31 
21 

12 

11 
8 
6_ 

"9 

10 
15 

17 

17 

133 
121 
132 

134 
164 
167 
1711 

122 
105 
122 
95 

119 
126 
124 
121 

65 

122 
115 
128 

119 
121 
117 
121 

116 
134 
121 
124 

123 
131 
118 
103 

See footnotes on opposite page; 

100 
143 
231 
290 

344 
457 
567 
644 

669 

106 

95 
146 
121 

96 
178 

229 
193 

113 
1M 
116 
129 

191 
101 
107. 

128 

151 

172 

135 
130 

100 
107 
114 
106 

114 
106 
137 
221 

219 

285 
324 
374 

365 
417 
325 
244 

.205 

115 
105 
132 

228 
302 
241 
154 

110 
121 
98 
70 

80 
82 

76 
72 

58 
76 

110 
98 

.no 
• 142 

117 
106 

52 

37 
34 
26 

21 
27 

·26 
25 

24 
31 
42 
32 

~----~~~-----

1 105 

119 
107 

. 115 

110 

110 
110 
112 
115 

112 
116 
114 
115 

109 
98 

105 
100 

101 
100 
101 
105 

104 
110 
112 

.117 
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. COAL AND POWER. 

Table 19.-NUMERICAL DATA. 

From Government sources.1 

[Base year in bold-raced type; index numf>ers on opposite page.J 

I
' Iii ELEC-

SHIP- STOR- I TRIC 

1-------.-P-R_O_D_U_C_T.-IO_N_'·--~-------II-~-~-E-N-'T_S __ .II---A-G_E_. __ ,j _______ -,E_X_·p_o_R_T_._s • .--------jll·--p-()-~-·E-'I __ t 
, PUOIHJC-

TION. 

YEAR AND l!ONm. 

~g~~ c~~t col,e. c~~~. c~1!f.a c~!f.• c~~t ~~.:l~ Coke. 
Public 
Utility 
plants. 

mtum•-[ Antllra-~ Beehive I By-prod- Antbra- Anthra- I Anthra-[ Bltuml-

1 ·-------''-----_!_----l---ll!------.2!_------'----· -----'-----11------t 
Thousands or short tons. I Thousruuls ollonl' tons. I Thousands ,I of kw.hours. 

1917 monthly average .•..•••.•••• 
I9I8 monthly average.- •••••••••• 
1919 monthly average .•..•.•••••• 
1920 monthly average ..•••••••.•• 
192I monthly average .•.••.••.••. 

1920. 
January ........................ . 
February .• : ...•.•..•••••••.•.... 
March .......................... . 
April ........................... . 

~fay ............................ . 
June ............................ . 
July ............................ . 
August •.•..•.•.•••.•.••.••••..•. 

September ...................... . 
October ........................ . 
November ...................... . 
December ••••..••••••••••••••••• 

1921. 
January ....................... .. 
February ...................... .. 
March .......................... . 
April ........................... . 

May ............................ . 
June ............................ . 
July ........................... .. 
August ......................... . 

45,983 
48,282 

38,I72 
16,361 

33,970 

48,689 

40,127 
46,792 
37,939 

39, i53 
43,710 
45,523 
48,389 

51,093 

52, I44 
51,457 
52,560 

40,270 
30,851 
30,328 

28,374 

33,255 

33,852 
30,394 
34,538 

7,425 

7,2i3 

7,588 
6,525 
7,857 
6,225 

7,959 

8,171 
8,26I 
8,025 

4,638 

8,056 
7,441 
8,321 

7,410 
7,70I. 

7,406 

7>703 

7,479 
7, 786 
7,050 

7,196 

I,991 

I, 744 
2,021 

1,615 

1,709 
1, 721 
1,'itu 
1, 789 

1,771 
1, 755 

1,612 
1,518 

1,082 
865 
575 
329 

390 
232 
181 
24!1 

............. ! 

1,410 
1,285 
1,402 

5,477 
4,734 
5,470 
4,291 

5,332 
5,6i:;' .......... .. 
5,574 1 ........... . 
5,448 ! .......... .. 

I 
2,931 I: ......... .. 

5,474 ........... . 
5,I89 

5,765 

5,354 

5,455 

5,269 

5,446 

5,236 
6,032 
5,463 

5,576 

616 
879 

1,422 
1, 789 

2,119 
2,817 
3,495 

3,971 

~~toebemrbe. r....................... 35,127 7,124 289 I,423 5,520 1 

... 43,733 7,580 416 1,734 5,873 I 

No\·ember .. ::::::::::::::::::::: 36,020 6,859 477 I, 766 5,314 ~----·~;~i--

4,123 

December....................... 30,895 6,984 514 1,860 4,636 .......... .. 

306 
272 
420 

348 

277 

512 
659 
556 

32.'i 
444 
333 
372 

289 
291 
308 
369 

434 
496 

388 
373 

287 

308 

329 
306 

1,249 

I, 169 
1,50I 

2,437 

2,401 
3,132 

3,557 
4,109 

4,011 
4,580 

. 3,567 

2,683 

2,248 

I,257 

1,I52 
1, 453 

2,500 
3,315 
2,650 

I,695 

I,212 

1,329 
1,079 

770 

58 

60 
55 
53 

42 
55 

80 
71 

80 
103 
85 
77 

38 
27 
25 

19 

16 

20 
19 
18 

IS 
22 

30 
23 

3,855,&17 
3,480,33I 

3, i45,682 
3,577,613 

3,582,il0 
3,56S,563 
3,626,6S2 

3, 716,876 

3,631, 746 
3,751,320 
3,705,507 
3, 720,537 

3,541,493 
3,178,624 
3~31H,975 

3,240,013 

3,263,766 
3,244,093 

3,269,709 
3,410, 70I 

3,3i4,703 
3,578,886 

3,646,308 

3,807,364 

1922. I . I 
~ ::::::::::::::::::::::::1::::::: ::::r::::::: ::: :::::::::::: :::::::::::: ::::::::::::: :::::::::::: :::::::::::: : :::::::::::::: :::::::::::::: 1:::::::::::::: 

1 Except anthracite coal shipments and stocks from the Anthracite Bureau of Information. Data on production of coal and coke and or electric power at public utillty 
:ntstrom U.S. Dtpartmtnt of the Interior, Geological Survey; exports from U.s. Department of Commtrce, Bureau of Foreign and Domtltic Commtf'ce. For occasional 

vernment reports of stocks of coal see page 104. 
1 Does not Include bunker coal on vessels engaged in the foreign trade. 
1 Excluding Hudson Cool Company. . 
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PETROLEUM. 
Table 20.-INDEX NUMBERS. 

Based on data from Government sources.' 

[Base year in bold-faced type; numerical data on opposite page.] 

I CRUDE PETROLEU!\1. 
. .:...__·_ -.--------r---~---.------;-- 1------;-

1 

Con• Total j l'rlce, ------· [ Domestic ~--· Stocks 

GASOLINE. 

YEAR AND MONTI!, 

1913 monthly average .......... . 
1914 monthly average •••••••••••• 
1915 monthly average ........... . 
1916 monthly average .......... .. 

.1917 monthly average ........... . 

1918 monthly average ........... . 
1919 monthly average ••••.....••• 
1920 monthly average ........... . 
1021 monthly a\·erage .••.•.•••••• 

1920. 
January ........................ . 
February ...................••••• 
March .......................... . 
April ........................... . 

~Iay ............................ . 
June ............................ . 
July ............................ . 
August ......................... . 

September ...................... . 
October ........................ . 
No\·cmbcr ..................... .. 
December ..................... .. 

1921. 
January ........................ . 
}'ebruary ...................... .. 
March .......................... . 
April. ......................... .. 

1\!ay.: ......................... .. 
June ............................ . 
July ............................ . 
August ......................... . 

September ..................... .. 
October ........................ . 
No\·ember ...................... . 

.December ...................... . 

1922. 

rroduc• 
tlon. 

Stocks.• Imports. sump- shipments/' Kansas- Produc• Exports.'• consmnp- end of 
tlon. 1\{~~~.• , ~~~- tlon. · tion. j month.• 

1-----"-----'-~-----'-----''-------i ---1------··-.. ·--.. -·l _______ • 

100 
109 
115 

123 
137 

H5 
151 
181 
189 

163 
158 
173 

172 

176 
178 
185 
189 

183 
191 
187 
188 

185 
171 
198 
193 

203 
1ns 
195 
198 

177 
172 
183 
203 

100 
118 

139 
138 
122 

99 

105 
109 
151 

108 

io1 
106 
105 

105 
108 
·108 
110 

109 
111 
114 
117 

119 
126 
131 

138 

147 
153 
159 

160 

163 

164 
168 
175 

Relative to 1913. 

100 
97 

102 
115 

169 

212 
297 
611 
703 

429 
350 
441 
434 

476 
577 
462 
742 

808 
766 
952 
881 

889 
767 
829 

677 

616 
688 

542 
226 

616 
780 
876 

929 

100 
!00 
104 
122 
144 

158 

160 
200 
200 

189 
178 
187 
176 

199 

198 
206 
223 

216 
221 
207 
206 

222 
178 
207 

195 

190 
197 

190 
195 

191 

209 
211 
219 

100 
82 

127 
154 

213 

246 
337 
594 

699 

373 
356 
477 

468 

520 
490 
569 

715 

802 
790 
748 

816 

856 
765 
749 
714 

650 

793 
269 
25n 

817 

776 
814 
898 

100 
86 
62 

135 
190 

235 
2H 
364 
182 

310 
321 
375 

375 

375 
375 
375 

375 

375 
375 
375 

375 

364 

207 

187 
187 

161 
127 
107 
107 

107 

166 
228 

241 

Relative to 1919. 

-------·---- -·---------- ------------ ------·------' 
...... ;; ......... ;;~ .......... 76"'"" ....... ; .. "·! 

90 
100 
123 

102 
98 

111 
108 

116 
126 
128 
135 

138 
141 
137 
141 

140 

118 

127 
129 

136 
130 

127 
131 

126 

13! 

131 

153 
100 

173 
143 

99 

105 
'154 
142 

224 
212 
265 
190 

128 
213 

130 
212 

176 
171 
148 
185 

130 
124 
89 

156 

114 
154 
150 
119 

91 82 
100 100 

124 98 
............................. 

83 
87 
89 

.104 

132 
149 
152 

168 

157 
134 

128 
103 

103 
79 

121 
116 

121 
155 

160 
176 

153 
159 
122 

109 
119 
133 
136 

122 
107 
87 
68 

61 
64 
75 
98 

121 
144 

151 
158 

169 
159 
145 

120 

109 
97 

105 
........................... 

i 

:~;::: :: :::::::::: :::::::r:: ::::::: f ::::::::: ::: ::::: :: :::::: , :::::::::::::: 1:: :::::: : 1 :::::::::::: :::::::::::: :::::::::::: : ::::::: : 

See footnotes on opposite page. 
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PETROLEUM. 
Table 21.-NUMERICAL DATA. 

From Government sources.' 
[Base year in bold-faced type; index numbers on opposite page.] 

---,-· ------------· 
CRUDE l'ETROLEUl\1, GASOLINE. 

--------,-1-----.----,--! ---T ------~----- •. ---

1 
Con• T-!:~1 

Price, I i I Domestic ; 
Stocks.• 

Stocks 
end or 

nu:nath.t 
mports. sump. ments Okta- j tlon. F.xports.·• sump. ':_ I s P. Kansas-' Produc- I . , eon-

i · tion. !\:~:~.• homa. , , tlon. 
, ____ ,!_ ___ ...!.., ___ _:ic_ __ ....,Jc_ ___ ,, ____ , : _____ : ----·-·---

Th d Peri 

t------..,----1-·---.-----o-'...,ls_an_s_o_r_b_a,r_re_ls_. __ --,--___ burrel. \1------,----·r_h_ow_s_a_nd.:,s-o_r_~_a_u_o_rus_ . ..,-_______ _ 

1913 monthly average .•. 
1914 monthly average .. . 
1915 monthly average .. . 
1916 monthly average .... , 
1917 monthly average •.. 

1918 monthly a\·erage .. . 
1919monthly average .. . 
1920 monthly averag~ .. . 
1921 monthly average .. . 

1920. 
January ............... . 
Febmary .............. . 
1\Iarch ................. . 
April. ............ ~ .... . 

May ................... . 
June .................. .. 
July ...... : ............ . 
August ................ . 

September ............ .. 

October .. ·······-··-··· 
November ............. . 
December ............. . 

1921. 
January ............... . 
Febmary .............. . 
:March ... : ............. . 
April ••.•....•........•• 

May ................... . 
June ................... . 
July ................... . 
August ................ . 

September ............ .. 
October ............... . 
November .••.••••.••••• 
December ............. . 

1922. 

20,704 
22,147 
23,425 
25,064 

• 27,943 

29,661 
31,477 
36,900 

39,203 

33,774 
32,723 

35,831 
35,583 

36,003 

36,946 
38,203 

39,055 

37,532 

39,592 

38,699 
38,961 

38,271 
35,348 

40,965 

40,039 

42,043 

40,405 

40,328 

40,964 

36,615 
35,621 

38,780 
41,957 

104,962 
123,709 

145,914 
144,556 

128,201 

103,886 

110,026 
114,696 
158,181 

112,874 ' 
111,981 
111,144 
110,732 

110,653" 
113,029 
113,815 

115,699 

115,688 
116,402 
119,994 
123,291 

125;226 
132,463 

140,719 
145,016 : 

153,814 

161,048 

167,352 

168,190 

171,361 I 
172,607 
176,490 

183,890 i 

1,484 
1,437 
1,512 
1,714 
2,514 

3,144 
4,401 

9,066 
10,428 

6,372 
5,187 
6,543 
6,443 

7,066 

8,563 
6,853 

11,012 

11,996 

11,362 

14,136 

13,118 

13,193 
11,384 

12,303 

10,044 

9,147' 

10,205 

8,047 
3,352 

9,139 
11,576 

12,994 

13,753 

21,808 
21,774 
22,772 
26,549 
31,478 

34,423 
34,873 
43,668 
43,678 

41,232 

38,894 
40,671 
38,455 

43,374 
43,108 

44,945 
48,732 

47,186 

48,174 

45,045 

44,967 

48,375 

38,726 

45,243 

42,527 

41,527 
42,797 

41,533 

42,595 

41,702 
45,204 

46,122 
47,785 

2,159 
1, 700 
2, 743 
3,318 
4,608 

5,319 
7,280 

12,816 
15,093 

8,061 

7,688 
10,288 
10,092 

11,226 
10,574 

12,275• 

I5,43S 

17,311 
17,051 
16,151 
17,609 

18,481 
16,506 

16,173 

16,066 

14,026 

17,122 
5,806 
5,582 

17,634 

16,746 

17,571 
19,397 

I 
80.934: .............................................. .. 

.798! ............................................... . 

.5S3! ...........................••...... ············· 

!:~~ 1 .... ~;:~· .... ~~:~;~· .... ;;~;~;;,· .... ;;;;~~ .. 
! 

2.197. 297,526 46,926 260,265 386,202 
2.279 329,821 30,667 286,:120 472,411 

~:~~ :J .... ~~·-~. 

2.900 
3.000 

3.500 
3.500 

3.500 

3.500 
3.500 

3.000 

3.500 

3.000 
3.500 

3.500 

3.400 
1.938 

1. 700 

1. 700 

1. 500 
1.168 

1.000 
1.000 

1.000 
1. 5-iO 
2.125 

2.200 

336,719 
322,589 
367,138 

355,597 

381,079 

415,159 
423,420 
444,141 

453,881 

465,788 
452,642 
4fH,393 

460,432 
ass, 188 
419,795 
426,215 

448,568 

430,344 
419,642 
431,577 

416,913 
440,956 
431,887 

52,979 
43,850 

30,352 
32, lSI 

47,077 
43,432 

68,556 
65,059 

81,279 

SS,300 

39,202 
65,335 

39,957 
6.5,025 

54,065 
52,497 
45,392 

56,624 

39,859 
. 38,128 

27,383 
47,831 

35,055 

47,116 
45,876 

36,378 

3!'>4,848 

238,205 
248,395 

256,021 

297,001 

378,913 
427,243 
434,869 

479,741 

400,889 

384,802 
300,831 
295,262 

294,751 

225,195 

346,16.'; 

333,291 

3!'.!,263 
445,()2.5 

457,7SS 

003,513 

438,084 

454,992 
300,548 

M5,934 

iJ62,996 

tl26,393 

643, !i.'o3 

577,672 
fJ0.1,056 
413,279 
323,240 

.288,195 
301, 2S4 

354,836 
462,382 

571,9S4 

680,540 
713,043 

74i,223 

800,496 

700,6-14 

684,237 
r.67,fH6 

515,326 

456,270 

495,590 

January ................................................................................. . 

I 
February ................................................................................ . 
March ................ ." .................................................................. . . . ~ .................. -............................. . 

. 
1 Except shipments of crude petroleum from :Me:~:ico. Crude petroleum production, stocks, imports, and consumption, from U.S. Department of the Tnt trior, Geological 

:Sv.rvey; Wholesale price of crude petroleum, average for the month, !rom U. s. Department of Labor, Bureau of Labor Statistic.!; Data on gasoline from U. S. Departmtnt 
-fJflhe Interior, Bureau of Minu. 

1 Figures for earlier years adjusted to represent approximate net stocks to conform 'with data lor current months. 
* Me.'tican petroleum shipmeuts from the three ports Tampico Port Lobos and Tuxpam, form the best current measure of lie.""<ican oil production. These figures 

.are compiled from those published in the Oil Trade Jo~l. Cur~t month 1s ~pproxlmate !rom Oil, Paint, and Drug Rtpcrttr. 
• Yearly ligures for" stocks at end of month" are averages of monthly figures. 

J ' "Exports of gasoline," as used by the Bureau of lfines, includes the items" gasoline" and "all other naphtha, etc., "as reported by the U. S. Dt partment of Commerce, 
ess.exports to the Philippine Islands. . 

·• Represe!lts production tra.ns_ported from field of production, does not include oil consumed at locality of production. 
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PAPER AND PRINTING. 

Table 22.-INDEX NUMBERS. 

Based on data from Government sources.' 

[ Baso year in bold-faced typo; index numbers on opposite page.] 

NEWSPRINT PAPER, I ,U.L OTIIElt PAPER. _I 

1------·~------.------1! 

II - PRICES OF 

EXP~RTS. ' lr--·-N_E,-1\\-'S_'~~R-I_~_T_. --- -----;--------,------

1 Paper I 

PRINTING. 

Pro­
due­
tlon. 

:!~:;. stocks. 
Pro­
due­
tlon~ 

' 

1

- . Total Con-
Ship- s k News- print- tract 

meuts. toe 5 print. lug do­
paper. mcstlc. 

Con• Spot 1 purchases.• 
t ct mar- Saless 
~f:;: m~~~c.IAeth'lty .•;-Q-t-'tt-~-~--.,.~-V-a-lu-e-.-1 (value). YEAR .\ND MONTI! 

Relative to 1919. 

1913 monthly av ............. , .......... , ................. .j- ......... 1 ......... : 

~:!: :::::!~ ::: . .::~:::::::::!::::::::: :!: :::::::: ::::::::: ::::::::::.::::::::: 
1916 monthly av .... , ................... ~ ................................... .. 

'1917monthly av ........................ ! ....... .. 
I 1918monthly av ....................... : ......... [ ....... .. 

1919 monthly av.... 100 100 1(10 100 100 100 I 
1920 monthly av .... 110 109 97 

1 

121 119 74 
1921 monthly av .... 89 89 125 86 84 112 

1920. 
January .......... .. 
February ......... .. 
March ............ .. 
April ........ : ..... . 

May .......... , ... .. 
June ............. .. 
July .•...•.....•• ::. 
August ............ . 

September ....... .. 
October ............ , 
November ......... . 
December ........ .. 

1921. I 
January ............ ,' 
February ...•...•... 
:r.rarch ............. . 
April. .............. ! 
May ................ 

1 June ............. .. 
July ....... _ ....... .. 
August ............ . 

113 
100 
112 
112 

113 
114 
113 
112 

106 
109 
107 • 
109 

108 
90 

.9-1 
101 

69 
76 
82 
S9 

112 
90 

112 
117 

111 
112 
115 
110 

105 
110 
109 
105 

101 
84 
91 

106 

72 
80 
83 
88 

71 
117 
115 
91 

95 
100 
92 

103 

103 
94 
85 

103 

135 
164 

.175 
147 

130 
111 
107 
113 

130 
112 
128 
126 

129 
131 
132 
131 

130 

124 
98 
80 

74 
76 
83 
76 

76 
79 
69 
85 

128 
106 
131 
121 

132 
133 
130 
130 

131 
120 
93 
75 

67 
71 
77 
75 

75 
75 
70 
S6 

70 
80 
'13 
81 

73 
67 
69 

68 

65 
70 
80 
88 

101 
109 
119 
120 

121 
122 
118 
11~ 

Relative to 1919. 

: --------=----1 
'Relative 
: to Sep. 
i tember, 

1920. 
Relative to 1918. 

i1 

Rolati-re to 1913.1 

1----~----.----1------

100 
141 
128 
178 
217 

224 
255 
106 
39 

106 
77 

103 
85 

146 
145 
97 

123 

88 
65 

155 
92 

69 
70 
30 

35 

51 
17 
30 

35 

100 
122 
13S 
243 
247 

256 
326 
164 
65 

146 
116 
188 
152 

203 
188 
153 
153 

131 
123 
221 
194 

171 
1.3i' 
70 
54 

61 
35 
40 
47 

r ......... !.. ....... , ......... , ............................ , ........ . 

::::::::t::::::::::::::::t::::::::::::::::::::::::::::i::::::::: 
. .......................... J ................................... .. 

1

......... i 100 100 100 
100 100 100 95 106 125 

137 135 213 121 174 185 
1 136 141 118 ............. _ ...................... . 
i i 

117 
12;! 
123 
127 

126 
128 
140 
144 

149 
156 
156 
160 

163 
159 
158 
145 

141 
140 
128 
128 

-117 

125 
125 
122 

122 
125 
135 
145 

145 
146 
152 
158 

175 
177 
177 
151 

151 
146 
132 
131 

154 
1S6 
205 
220 

231 
235 
245 
238 

228 
218 
213 
183 

162 
146 
131 
121 

118 
120 
117 
120 

I . 
/""""" 
............ 

-~ ......... . 

I 

100 
109 
98 

105 

82 
75 
82 
75 

57 
62 
75 
84 

121 
123 
137 
119 

133 
140 
124 
125 

119 
117 
102 
90 

75 
71 
75 
79 

67 
76 
81 
86 

147 
158 
184 
166 

192 
202 
187 
189 

180 
184 
160 
141 

113 
90 
05 
92 

17 
17 
78 
83 

176 
184 
210 
1S6 

176 
184 
171 

.187 

194 
186 
180 
184 

180 
162 
162 
152 

141 
148 
132 

150 

September. .. .. .. .. 86 83 126 94 97 108 31 41 131 120 98 80 
84 
88 

92 
Ul 
105 

82 
98 
92 

151 
146 
139 

October............ 89 95 96 110 112 103 20 30 113 111 95 
November.. .. .. .. .. 91 91 97 108 106 105 35 38 113 110 97 

~:.:~:: :::·:11 .... ~ .. 1 ..... : ...... :~ ... / .. :~ ..... ~-- .. ::~--~···-~-- ····~·-· .. ::: ...... :~ ... ·--~··· 
February .................... , ................... / ......... 1......... .. ... -.. .. 
March .............. , ......... (.................. ' 1 ....... .. 

.............................................. 

............ .......... ········· ......... . 

.............. ········· ········· .......... . 
·········· ········· .................... . 

See footnotes on opposite page. 
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PAPER AND PRINTING. 
Table 23.-NUMERICAL DATA. 

From Government sources.1 

[Base year in bold-faced type; Index numbers on opposite page.] 

NE\VSPRIXT PAPER. 
I ALL OTHER PAPER. EXJ.>OUTS. I PRICES OF NEWSPRIST. 

I I 
I 

I I I 
Total [Contract.lcontract,l S110t 

YEAR AND MONTH. Produc• ShiP- Stocks. I 
Produc- Slllpo Stocks. News- printing domes- I Cana- marl•et, tton. n1ents. tton. ments. Jlrlnt. paper. ; tic. dian. ldotnestlc. 

I 

Tons . Thousands of pounds. Per 100-pound roll. 

1913 monthly average •.•••• ............ ! ............ ............ 
············1··----------

. ................ 7,202 9,G4& ........................... . ............. 
1914 monthly average .••.•• ::::::::::::1:::::::::::: .............. ............................. .............. 10,132 11,65-1 ....................... . ............ 
1915 monthly average ...... ··········-· ................................ ............... 9,194 12,899 ......................... . ............ 
1916monthly average ...... .............. ............... ............... .................. ................. ............ 12,789 23, 1_52 . ............................. . ............. 
1917 monthly average ...... ................. ................. ............... ................... ................ .................. 15,644 23,597 . ............................ . ............... 
1918 monthly average ..••.. ................ .................... . .................. .................... ....................... ........................ 16,123 24,395 .. ........................... . ................. 
1919 monthly average ••.... 114,543 114,880 23,929 401,320 403,946 215,070 18,378 31,160 83.721 S3.6Gl 84.290 
1920 monthly average ...... 125,997 125,215 23,324 485,221 481,830 158,586 7,663 15,656 5.107 4.922 9.143 
1921 monthly aYerage ...... 102,103 102,172 29,940 344,507 340,084 241,455 2,808 6,157 5.054 5.142 5.042 

1920. 
January .................... 129,663 128,098 16,934 520,630 518,617 150,961 7,668 13,946 4.362 4.267 6.624 
February .................. 114,235 103,214 27,955 450,265 429,122 172,104 5,562 11,104 4.533 4.569 7.997 
~larch ..................... 127,847 128,238 27,564 513,496 528,420 157,180 7,387 17,983 4.577 4.556 8.797 
April ...................... 1'28,269 134,160 21,673 506,133 488,753 174,560 6,137 14,478 4;726 4.463 9.443 

~!a;y ....................... 129,230 128,080 22,823 516,183 534,507 156,236 10,522 19,332 4,673 4.457 9.900 
June ....................... 130,380 129,213 23; 990 526,942 538,869 144,309 10,407 17,967 4.752 4.550 10.072 
July ....................... 129,853 131,821 22,022 528,665 525,539 147,435 7,001 14,578 5.211 4.938 10.498 
August .................... 128,818 126,129 24,711 525,340 526,869 145,900 8,853 14,580 5.371 5.306 10.212 

September ................. 121,005 121,123 24,593 522,013 527,172 140,747 6,3M 12,476 5.531 5.308 9.800 
October ••....•••••••••••••• 124,818 126,815 22,596 497,146 486,509 151,384 4,703 11,762 5.790 5.343 9.362 
NoYember ................. 122,993 125,323 20,266 395,151 373,958 172,577 11,194 21,123 5.792 5.541 9.148 
December .................. 124,857 120,360 24,763 320,682 303,626 189,633 6,848 18,546 5.969 5.770 7.854 

1921. 
January .................... 123,830 116,176 32,417 296,638 269,747 216,524 4,963 16,369 6,076 6.385 6.945 
February .................. 103,040 96,281 39,176 304,926 287,398 234,052 5,066 13,101 5.921 6.458 6.27g 

March ..................... 107,532 104,919 41,789 339,245 311,749 255,548 2,192 6,682 5.862 6.480 5.623 
April ...................... 115,40~ 122,091 35,106 306,604 303,493 2.'i8,659 2,556 5,173 5.409 5.507 5.206 

May ....................... 78,868 82,776 31,198 305,127 . 303,895 259,891 ~,709 5,787 5.248 5.497 5.056 
1une ....................... 86,770 91,339 26,629 316,887 304,620 262,158 1,203 3,355 5.227 5.322 5.129 
July ....................... 94,247 95,357 25,519 276,182 284,315 254,025 2,131 3,803 4.770 4.824 5.013 
August .................... 102,277 100,668 27,128 340,242 347,386 24(1,881 2,521 4,512 4.762 4.758 5.160 

September ................. 98,898 95,785 30,241 379,028 393,343 232,566 2,233 3,895 4.886 4.388 4.185 
October .................. :. 101,884 109,110 23,015 440,524 451,448 221,642 1,409 2,881" . 4.188 4.069 4.070 
NoYember ................. 104,604 104,492 23,127 434,272 427,114 225,800 . 2,513 3,6!3 4.19' 4.002 4.170 
December .................. 107,877 107,070 23,934 400,407 396,497 239,710 3,198 4,686 4.102 4.018 3.666 

1922. 
January .................... ............... .................... .................... ..................... .................. . ................ .. ................... ................. . ................. . ............... .. ............. 
February .................. ................... ................... .................... .................. .................... ................... . ................. . ................. .. ............. ................ . ............. 
:\larch ..................... ............... .................. ................. . ................ ...................... .................... ................. . ............... ..................... .............. ................ 

1 Except printing activity, from United Typothetat of A 71W'ica and printing purchases !llld sales from ..4 merlcan Writing Paper Compan11. Data for paper, except exports, 
are furnished by the Federal Trade Ccnnmission; exports from the U.S. Depart'IIUnt of Commerce, Bureau of j'ure(gn and Domeatic CommerCl. 

2 Printing activity based on productive hours reported by plants In 52 cities in 30_states, each department being weighted for tho combined index number. 
1 Purchases of printing paper and sales of printed product by about 350 concerns, doing from 20 to25 per cent ofthe total commercial printing business of the country. 

As the paper industry was in a great boom in 1919, inde:x numbers based on that year would not be true indices; therefore 1918 was taken as a base. 
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WOOD PULP, RUBBER, AND GLASS. 

Table 24.-INDEX NUMBERS. 

Based on data from Government sources.1 

[Base year in bold-faced type.] 

WOOD PULP. I 
GLASS 

INDIA RUBBER. BOT· 
TLES. 

1-----------------------..-----------------------H-----.------I;------

YEAR .AND YoNTII. 
Produc­

tion. 

1\Iechanleal. 

Con­
sumP­

tlonand 
shiP­

ments. 

Stocks 
at end or Imports. l'roduc-
month. tlon. 

Chemical. 

Con­
sumP­

tlonand 
shiP­

ments. 

Stocks 
at end of Imports. 
month. 

Relative Relative 
Relative to 1919. to 5-year Relative to 1919. to 5-year 

Imports. 

Whole­
sale 

price, 
Para 

Island, 
New 

York. 

Relative to 1913. 

Produc­
tion. 

Relative 
to 1919. average. average. I 

l----~--------------------1-------~----~-------l------u~----~------.-------!-------n-------.------!-------l 

1909-1013 monthly average........ .. .. .. .. . .. . .. . .. .. .. . .. .. ... .. .. 100 · 
1913 monthly avero.go ........................................................ .. 
1914 monthly average............. .. .. .. .. .. . .... .. ..... .. •• . • .... . no 
1915 monthly avero.ge... ..... •.. . . .... ... ... . . .. • .. .. ... .... ... .•.. 76 
1916 monthly average............. . . .. •• .. .. . .... .. . .... .... .. ... .. 132 

1917 monthly av'erage ............................................ .. 
1918 monthly average ............................................ .. 
1919monthlyaverage............. 100 100 100 
1920 monthly average............. 109 no 78 
1021 monthly average............. 1!1 88 108 

1920. 
January .......................... . 
February ..•••..•....••........... 
March ............................ . 
April ............................. . 

llay .............................. . 
June ............................. . 
July ............................. . 
August ........................... . 

September ....................... . 
October ....••...............•..... 
November ....................... . 
December ........................ . 

1921. 

92 
85 

116 

135 

143 
115 
102 
92 

87 
10! 
115 
121 

January........................... 117 
February......................... 98 
Mo.rch ......................... ,... 118 
April............................. 132 

May.............................. 81 
June.............................. 66 
July.............................. 62 

August............................ 61 

September........................ 55 
October........................... 68 
November........................ 90 
December......................... 101 

1922. 

110 
96 

113 
119 

121 

117 
114 
112 

10! 
103 
10! 
104 

102 
90 
rn 

103 

74 
75 
79 
85 

79 
84 
93 
95 

76 
70 
71 
82 

99 
98 
89 
74 

00 
61 
70 
84 

95 
'101 
118 
141 

147 
140 
12'1 
108 

89 
77 
75 
80 

141 
93 

102 
117 
97 

119 
73 
59 
57 

105 
117 
164 
199 

163 
105 
117 
135 

86 
13 
16 
35 

42 
49 
93 

100 

176 
160 
216 
173 

January ...................................................................... ; 

I February .................................................................... . 
_March ........................................................................ . 

::::::::::: ::::::::::: ::::::::::: ·---~~~---~---~~--- ·---~~~---·!:::::::::::: 
........... ........... ........... 150 123 76 ! .......... .. 

100 
1'17 
79 

119 
102 
116 
116 

119 
123 
117 
121 

117 
138 
116 
rn 

83 
78 
74 
68 

73 
68 
M 
75 

78 
94 

101 
94 

100 
116 

79 

122 
102 
116 
118 

121 
125 
120 
120 

118 
118 
114 
94 

77 
74 
75 
70 

72 
68 
67 
77 

82 
99 

102 
92 

100 
63 
99 

70 
70 
68 
63 

58 
55 
48 
53 

53 
64 
72 
80 

100 
113 
113 
106 

112 
lll 
102 
99 

91 
79 
80 
87 

128 
138 

130 
128 
141 
220 
174 

226 
184 
211 
141 

197 
196 
172 
30i 

292 
290 
218 
208 

139 
61 
69 
81 

so 
109 
164 
173 

255 
221 
279 
459 

............ .............. ............. .......... .. 

............... ................. ......................... . 

............................................................ 

191 
233 

350 
281 

462 
489 
300 

688 
739 
854 
659 

457 
451 
471 
456 

289 
212 
341 
2.iO 

279 
227 
295 
270 

247 
359 
286 
343 

358 
493 
536 
607 

69 
83 

80 
68 

60 
41 
23 

57 
54 

51 
51 

50 
48 

44 
38 

31 
27 
24 
22 

21 
21 
22 
22 

22 
20 
20 
20 

22 
26 
27 
26 

!.. ....... , .. 
! .......... .. 

100 
10! 
69 

100 
106 
113 

·1o1 

110 
101 
81 
78 

102 
124 
123 
106 

100 
87 
68 
68 

60 
54 
48 
50 

50 
70 
86 
S6 

.................. 

. .............. . 
············ 

See footnotes on opposite page. 
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WOOD PULP, RUBBER, AND GLASS. 

Table 25.-NUMERICAL DATA. 

From Government sources.1 

(nasc year in bold-faood type; index numbers on opposite pa~~-] 

WOOD PULP. JSmA numnm. 
I 

--------------------~------------------~·1------~---
l\lechanlcal. Chemical. 

YEAR AND MONTH. 
Produc­

tion. 

I 

I 
---.~---, 

s~;_ Stocks s~~~ Stocks I Imports. 
tlon and at end or Imports.s PW~~c- tlon and at end or ! Imports.• i 

\\'hule•ale 
price, 
t•ara 

Island, 
New l'urJ,, 

I 
shiP· mouth. shit,_ month •• ! 

1

;
1 , ments. ments. 

1----~----~---~~---~----~----~--~------il~------------: 
,
1 

Pounds. i Per poun<l. j Short tons. 

l-1-909---19_1_3_m_o_n-th_l_y_a-,--e-ra_g_e-.-.• -.-•• -
1
.-.-.· .. --.. :-.-.. -.;-1.-.. -.-.. -.-.-.. -."".!-.. -.-.. -.-.--.---.. -,--1-6,_4_6_3.....,.-.-.. -.-.. -.-.. -.-.. - .• -.-.. -.-•• -.-.. -.-.. -.-.. -.-.. -.-.. - • .,--2-5-,5-2-l-!: ............... i-.. -.-.. -.-.. -.. -.-.. 

1913 monthly average ...................... .j. ... __ ..... .' ..................... .. 
1914 monthly average ....................... ' ............ '............ 18, 105 

1915monthly average ....................... !........................ 12,638 
1916 monthly average ....................... i ............ :............ 21, Si7 

I 

1917 monthly average ....................... ! ............ : ........... . 
1918 monthly 6\'crage .•. : ....... • .... : •. ... J ........... ! ........... . 
1919 monthly average........... 120,8171 120,660 lli4,251 

1920 monthly average. . • • • • . • • • • 131, 525 •

1 

132,308 120,079 

1921 monthly average........... 105,668 106,214 166,S80 

1920. 

January ........................ . 110,835 133,106 117,033 

February ..................... .. 102,141 115,794 107,552 

:March .......................... . 139,667 135,953 109,2S8 

April ...... ." .................... . 163,086 143,202 126,693 

~1ay ........................... . 172,341 146,061 152,973 

June ........................... . 138,949 140,582 151,340 

July ...... : .................... . 123,330 137,230 137,440 

August ......................... . 111,205 135,146 113,499 

September .................... .. 104,975 125,651 92,823 

October .••••••••••••••••••••••.• 125,518 124,191 94,150 

No'l'ember ..................... . 139,535 125,156 108,529 

December •..••••.•••••• , •••••••• 146,718 125,621 129,626 

1921. 

January ..••••.••••.•••••....••.. 140,999 123,661 146,964 

February ..................... .. 117, S84 108,857 155,997 

March .......................... . 142,850 116,820 182,027 

April ........................... . 159,442 124,161 217,308 
I 

May ........................... . 
June ••••••••••••••••••••.•••.••• 

89,1821 97,963 226,089 

80,337 90,357 I 216,069 

July .......................... .. 75,405 95,386 196,088 

August ......................... . 73,666 • 103,153 166,501 

September .................... .. 66,965 95,894 137,672 

October ........................ . 82,5"11 100,777 119,406 

November .................... .. lOS, 186 112,228 115,365 

December ...................... . 121,804 114,087 123,080 

23,257 

15,456 
16,855 

19,375 

16,000 

19,688 

11,973 

9,642 

9,416 

17,227 

19,195 

26,996 

32,805 

26,812 

17,212 

19,243 

22,299 

14,0i6 

3,275 

2,684 

5,687 

7,0i2 

8,117 

15,329 

16,405 

28,958 

26,397 

35,504 

28,498 

................ •••••••••••• 1 ••••••••••• ••••••••••• 

::::::::::::::::::::::::1::::::::::: 
:::::::::::: ::::::::: :::\!::: ~::: :::: 

161,247 160,375 53,725 

ISS, 156 185, 536 33, 720 

127,744 127,467 i 53,409 
i 

191,706 195,866 37,484 

164,050 164,241 37,800 
187,476 ISO, 75~ 36,576 

187,108 189,753 33,822 

Wl,474 194,393 30,9~3 

198,166 199,698 29,371 

189,004 192,493 25,~82 

19·1,760 192,132 28,510 

ISS, 938 188,933 28,515 

222,Si4 1S8,562 34,312 

186,506 182,379 38,439 

155,809 151,225 43,023 

134,354 123,524 53,853 

125,913 119,157 fl0,60!l 

119,482 119,602 60,489 

109,364 112,869 56,984 

118,138 114,995 60,127 

109,052 109,689 59,490 

102,768 107,573 5~,685 

121,510 122,7531 53,442 

48, 7S2 126,514 131, li4 1 
151,699 158,050 I 42,431 

163,101 162,&11 43,172 

151,031 147,380! 46.843 

38,091 

32,861 
35,100 

33,230 

32,728 
36,147 

56,1531 
44,457 i 

. II 
57,5671' 
46,817 

53,868 
36,034 

50,360 

50,127 
44,040 

77,710 

i4,614 

i3,923 
55,752 

53,007 

35,478 

15,682 

17,622 

20,848 I ,, 
:zo,322 'I 
27,6981! 
41,756 : 
44,181 ,· 

li ., 
6.11206 :! 
56,419 l! 
71, 20{ I! 

117,068 ,, 
i; 

0,056,720 

11,922,097 

18,456,827 

22,507,517 

33,803,190 

27,163,276 
44,661,702 

47,212,178 

a~. 772 .• 775 

G6,427,415 

71,351,90·1 
82,477,607 

63,629,269 

44,099,902 

43,538,723 
45,4.';!,437 

44,(Hi,26-l 

27,883,748 
20,516,090 

32,955,016 

24,161,761 

26,911,753 

21,933,165 

28,508,995 

26,087,408 

23,890,838 

34, 62·1, 748 

27,647,874 

33,103,804 

34,546,411 

49,642,303 

51,731,181 

58.6~4,821 

60.807 
.616 

.557 

.669 

.648 . 

.549 

.4~3 

.333 
.182 

• 463 

.·132 

.412 

.411 

.404 

.385 

.3r,a 

.303 

.253 

.21i 

.192 

.180 

.li3 

.168 

.180 

.1i8 

.179 

.164 

.164 

.165 

• 174 

,210 
,215 

.211 

1922. I . !i 
January ........................................................................ ! .............................................. ·' .......................... .. 

~:~~·.::::::::::::::::::::::::::::::::::::::::::::::1::::::::::::1:::::::::::'::::::::::::!::::::::::::::::::::::::1::::::::::::.::::::::::::::::::::::::::::, 
• 

1 Except glass bottles, from Xational Bottle Jfanufacturers Association, based on reports of identical firms representing approximately 90 per cent of the capacity of th& 
Industry. Data for wood pulp arc from the Ftderal Trade Commission; India-rubber imports from the U. s. Dtpartmtnl of Commerce, Bureau of Foreign and Domestie 
Commerce: Wholesale average weekly prices of india robber from the U.S. Department of Labor, Bureau of Labor Statutica. 

2 Import figures converted from long to short tons to agree with production and stocks. 
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AUTOMOBILE TIRES. 

Table 26.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

Based on data from commercial and trade sources. 1 

[Base year in !Jold·faced type.] 

P.SEU:.\IATIC TIRES. INNER TUDES. SOLID TIRES. li CONSU:.\IED, 

I 
q RAW l\IA TERIAL 

Produc-1 stocks. I I:!'i~;, 1 Produc-1 Stocks. I ;:!~Jts. · II-P-r-od_u_c--~,-S-t-o-ck-s-~,-m-8-!~-~P-t;-~~,-F-a-br-1-cs-.-:~-~-~-~-~-~.-l 
YEAR AND MONTH. 

tlon. domestic. f tlon. domestic. tlon. • domestic. 

Helattve toG months' average, November, 192(}-April, 1921. 

A.""7"INDEX NUMBERS. 

~~:·:.~:;;·::::;:.::·~- ~~- -I- .. -~~- -I··--~~ ·--!!--. ~~- .. -1-~~- -I· -·~ ···II····~~-· -I··· '"~---\- -~~--II·· -~"" · ··I·· ·~-- · 
-····---~---~ I :! 

1920. ' ' ·1 

November................... G7 I 114 &l U 112 67 92 102 93 ij 
December................... ;,.; 

1

1 107 105 51 106 108 70 103 111 

1921. 
January..................... 11 ! 103 76 74 102 76 91 . 103 79 
February.................... 90 I 100 85 91 99 83 100 104 81 
llarcl1................... .... 127 89 128 134 92 ·120 123 97 120 
April........................ 180 88 141 176 90 145 124 92 115 
May......................... 229 86 165 220 87 171 151 90 llO 
June. . .. .. .. .. .. • .. • .. . . . .. • 253 SO 209 235 70 236 122 82 136 

~~~~~·.:::::::::::::::::::::! ::~ ~: :: :! :~ -:~: ~~ ~: ~~ 
September .................. ; 211 65 162 327 70 194 161 · 55 137 

49 

78 
89 

134 
196 
236 
241 
287 
334 
227 
207 

72 
47 

73 
86 

133 
189 
232 
233 
261 
337 
2H 
216 October ..................... ; 211 69 133 284 86 148 199 56 ,I 125 

~::::!e:.-.-.-::::::::::::: :: :! ..... ~~~ .... I.. .... ~~ ....... · .. ~~- ........ ~~~-- ........ ~- ...... --~~~ ......... ~~~-- ....... -~~ .... I ...... ~~-- ........................ .. 
1922. • 1 - 1 

190 194 

~:~~~~:.::: ::::::::::::::::::::::::::::1::::::::::::1:::::::::::: :::::::::::: ::::::::::::~:::::::::::: :::::::::::: ::::::::::::1:::::::::::: ::::::~::::: :::::::::::: 
March ...................... + .......... -j- .......... "1" ........... , ........................ , ............ , ........................ J ................................... . 

Number. II 
Pounds. 

B.-NUllERICAL DATA. 

· ~:.=;,;~.::;.": · --~~-~:~~-1-~:~:.~:"-~-1-~:~:~~-~-,I· ~:~.·-.~~-~-~~~:·~-~-1-~~~:·~.:.JI-·.~:~·~ -1-~:~· -1-~-·:~~-· -11-~~·:~l~~~::~.: 
1920. 

November .............. . 
December ............... . 

1921. 

049,742 
506,111 

5,880,016 
5,508,380 

800,023 
1,327,153 

742,815 
508,446 

6,131,935 
5, 786,929 

I 

920,9381 
1,481,285 

21,355 
16,297 

2911,875 
303,473 

34,217 
40,828 

1,801,750 
1,649, 772 

6,563,258 
·4,259, 746 

January.................. 703,430 5,319,605 965,417 740,824 5,586,163 I,<m,617 21,220 303,753 29,116 2,598,143 6,625,435 
February................. 819,892 5,19.1,018 1,073, 756 916,627 5,415,46-l 1,129,881 23,355 304,3i4 29,599 2, 952,058 7,823,657 

}!arch.................... 1,163,314 4,597,103 1,614,651 1,346,483 5,044,861 1,643,690 28,710 283,800 -:13,926 4,474,965 12,075,29S 
ApriL.................... 1,651,418 4,527,445 1,785,951 1,762,122 4,916,772 1,983,571 28,859 269,985 42,080 6,524,668 li,l91,l49 

May...................... 2,100,917 4,451,668 2,085,882 2,210,040 4,751,880 2,342,567 35,156 264,633 40,122 7,863,738 2l,050,55-l 
J1mc..................... 2,313,265 4,154,456 2,643,850 2,359,928 3,835,098 3,232,673 28,395 240,336 49,867 8,044,486 21,207,555 
July...................... 2,570,524 3,892,037 2,757,581 3,020,9Sl 3,122,815 3,603,248 35,123 220,003 55,678 9,565,128 23,719, 637 

August................... 3,0:13,187 3,934,583 2,894,422 1 4,430,152 3,649,319 3,804,060 55,691 216,367, 66,866 11,131,256 30,634•353 

September............... 1,929,268 3,340,798 2,047,929

1

1 3,274,822 3,827,830 I 2,645,758 I 37,4H 161,832

1 

50,276 I 7,580,858 19,476•
415 

~~~~~~~;_·_::::::::::.-::: !::!:~ ::::~~~ ::~~:~~: l ~:::::~ ::::~: ~:::: ::~~ ~::: :::! \ :::::~ ~~:::: 
December ....................................................... : .......................... ! .................................. ! ................................... . 

?.:~~:~::_:::::::::: :::::::::::: ::::::::::::: ::::::::::::: ':::::::::::::!: ::::::::::::/:::: ::::::::1 :::::::::: ::::::::::::::::::::::1 ::::::::::::: ::::::::::~ 
'Data furnished by the Rubber .A$80CiJJtion of .America. The number or firms has increased from 36 in November, 1920, to a maximum of 64 in August, 1921• .~~ 

stated by the Rubber .Association that this variation in the number of firms does not change the totals to any great degrae, except for the omission of the Firestone 
Company beginning in September, 1921. 
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AUTOMOBILES. 

Table 27.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

By 
boat. 

Data from commercial and trade sollrces. 

PRODUC­
TJO!'t.• 

Pas-
senger Trucks. 
cars. 

[Base years in bold·faced type.] 

1\IOTOR 
ACCESSOUJES. • 

Ac- Total i 
Total counts notes 
sales. past out• 

stand-I due. tng. ' 

SJJJPI\mNTS.• 

By Driven B)' rail• 
road. away. boat. 

PRODUCTIOS.• !'IIOTOR ACCJ>SSOIUF.S.• 

Ac- Total 
Pas• Total notes 

senger Trucks. sales. count."> out-)laSt cars. due. stand• 
tn.:. 

Relative to 1920, R~lativo to 1919. Relative to January, 
' 1921. Carloads. Number ot machines. Thousands or dollars. 

A.-INDEX NUMBERS. B.-NUMERICAL DATA. 

1913mo.:w .......... !........ .... .. 28 7 , ................ 
1

1 ........ , ..... ~ .•.• ,........... ......... 38,458
1 

1,958 .................... , ......... . 
1914mo.nv .......... ,................ 33 8 .......... ... • .. . 45307 2,115 

:~::::: :::::::::::::::: :::::::: ,: : :::::::: ::~::}:~::~::~ ::::::::~l~~:::::: ::::~:~:: ~= .::: :~~::::~~~ :::::::~::':::::::::: 
1918mo.nv.. ........ ........ ........ 56 72 .................................. 1.......... ......... 77,199 18,938 ............................ .. 
1919mo.nv.. ........ ........ ........ 100 

1 
100 .................................. , ................... 138,138 26,364 ............................. . 

1920mo.av •. 100 100 100 ·114 J 102 ........................ 20,922139,239 4,608 156,930 26,837 ............................. . 

l921mo.av.. 78 __ a_1_1~ ~~--4-6- __:__~_.:__ 16,263 12,0:!1 ~ 12i,916 12,000 19,8-10 ~~ 

1920, I ' ' I . 
~:~7~:::: ~~ 1~~ :::::::: :::::::: ::::::::: :::::::: ::::::::~:::::::: ~:: ::: ::::::::: 1:::::::::: :::::::::: c::::::: ::::::::::1!:::::::::: 
March....... 140 146 ........ ........ ......... ........ ........ ........ 29,326 57,273 .................................................. .. 
April ........ 82 165 ........ ........ ......... ........ ........ ........ 17,147 64,634 ................................................ .. 

May ... :..... 105 189 ....................... .. 21,977 74,286 
J'une......... 108 22,516 

i 
60,746 8,350 ................................................ .. 

J'uly......... 110 
August...... 112 

155 
133 
si 

178 
185 
151 :::::::: ::::::::: 1:::::::: :::::~:: :::::::: 23,082 52,342 8,702 ........................................ ! ........ .. 

23,386 34,060 7,095 ................................................ .. 

·September .. . 
October .... . 
NQYember ..• 
December ••. 

1921. 
January .... . 
February ... . 
March ..... .. 
• o\pril ....... . 

May ....... .. 
June ......... 

1 July ......... . 

.Augus~ ..... .. 

September .. . 
October ... .. 
November ... 
December ... 

1922. 

99 
82 
63 
56 

31 
48 
78 
96 

so 
97 
93 
99 

91 
85 
68 
58 

62 
36 
24 
16 

8 
19 
25 
36 

39 
48 
40 

39 

35 
33 
27 
19 

116 
54 
14 
2 

2 
2 
2 

34 

51 
84 
79 
77 

63 
47 
30 
3 

········ ........ 
......... 
........... 

1:::~:: 

105 
98 

77 
51 

......... J 

......... 

............ 

.............. 

......... 
41 
50 

52 
49 
38 
32 

J'anuary .................... .. : ..... ............... .. 
l"cbruarv March.:.::::::::::::::::::::::::::: :::::::: ::::::::: 

20,801 24,431 
17,209 14,127 
13,253 9,497 
11,802 6,469 

100 100 100 6,485 3,185 

166 83 139 0,986 7,007 
321 69 116 16,287 9,009 

427 66 1~ 20,187 14,197 

428 56 103 18,608 15,193 

363 58 92 20,269 18,834 

369 65 85 19,514 15,533 

373 54 80 20,758 15,218 

369 54 &i 19,002 13,840 

352 56 79 17,717 12,926 

303 54 84 14,240 10,005 

229 52 78 ' 12,100 7,500 

5,469 
2,519 

659 
89 

.93 
99 .................. .. 
75 ................... . 

1,619 .................. .. 

2,381 
3,947 
3,726 
3,595 

2,959 
2,214 
1,402 

134 

165,575 
167,705 

144,669 
134,734 
106,042 

10,761 
13,076 

13,645 
12,810 
10,009 

6,265 
10,409 
20,120 
26, 7!7 

20,782 

22,7141 
23,096 
23,398 

23,142 
22,053 
18,998 

8,100 I 4,360 

6, 7171 
6,063 

5,604 5,070 
5,352 5,371 

4,515 4,470 
4, 731 4,007 

5,242 3,690 
4,3-!9 3,495 

4,~9 3,678 

4,513 3,464 

4,352 3,662 

.. ........................ ~ ......... . . .. . . . .... .. . .. . . .. .. .. ... . .. .. .. .. .. . . ... . .. .. . . . .. .. . . .. .. .. .. . .. .. . . ................................... .. 
............................................................................................................ 

........................ , .............................................................................. . 
1 Compiled by tho Nathnal A utomobl~ Chamber- of Commer-ce. Represents shipments from factories covering almost the entire automobile production ot the United 

States. . 

• Total of membership of the National A utomoblle Chamber- of Commerce and cbiet outside manufacturers, representing practically complete passenger car production 
and slightly less complete truck production. Annual figures represent completo production as compiled by Natic-nal A !do mobile Chamber of Commlrce. 

• Compiled by the Motor and Acce~Jaoru Manufacturer-s' AaaocUllion and based 011 the purchase of parts, units, equipments, etc., by automobile passe11ger and truck 
makers from 300 parts and accessory manufacturers, including some tire manufacturers. 
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ILLUMINATING GLASSWARE.1 

Table 28.-(A) INDEX NUMBERS AND (B) NUMERICAL· DATA. 

Based on data from trade and commercial sources. 

[Base year in bold-faeed type_.] 
- ----

ORDERS, PRODUCTION AND SHIPl\IENTS. · 

YEAR AND :MONTH. 

'"-Tet orders 'Actual pro-, Shipments Net orders I Actual pro-I Shipments 
"' • ductlon. billed. • • ductlon. billed. 

Relath·e to :May, 1921. Per cent of capacity. 

A.-INDEX NUMBERS. B.-NUMERICAL DATA. 

UJ21. 

:May •••••••••••••••••••••••••••••••••• 
Juno ................................ . 
July ................................. . 

August •••••••••••••••••..• :·········· 

September .•..•••••.•.•••••.••••••••• 
October ••••••••••••••.••••••••••••••• 
No\·ember ••••.•••••.••..••••••.••••. 
December •.••••....••.••.•••••••••••. 

1922. 

100 
82 
49 
70 

92 
133 
137 
98 

100 
110 
48 
46 

71 
115 
162 
161 

100 
102 
92 
62 

85 
132 
159 
148 

37.0 31.9 ao.s 
30.5 35.1 31.3 
18.0 15.2 28.3 
25.9 14.7 19.1 

34.0 22.6 26.2 
49.3 36.6 40.7 
50.6 51.7 49.1 
.36.2 51.2 45.6 

January .............................................................................................................. . 
February ............................................................................................................ . 

:March ••••••••••••••••••••••••••••••••••••••••••••• ••••••••••••• ••••••••••••••••••••••••••• •••••••••••••• •••••••••••••• 

I Based on reports ofidcntical!lrms of the Illuminating Glassware Guild, estimated to represent from 70 to 75 per cent of the capacity orthoindustry. 

BOOT AND SHOE PRODUCTION. 

Table 29.-NUMERICAL DATA. 

From Government Sources,1 

TOTAL UNITED STATES. I 
I 

NEW ENGJ,AND STATES. 

KIND. 1919 monthly November, 

I 
December, 11919 monthly I November, December,• 

a\·erage. 1921. 1921.• average. 1921. 1921· 

Number of pairs. 

:Men's (high and low cut) ••••••••••••••••••••••••••••••• 7,918,113 6,780,253 7,350,037 4,459,737 2,993,710 3,39!,332 
Boys' and youtbs' (bigh and low cut) .••••••••••••••••• 2,208,619 1,869,934 1,844, 791 867,025 577,265 70!,722 

Women's (high and low cut) ........................... 8, 734,375 6,875,146 7,726,965 4,606,902 2,829, 767 3,391,341 
:Misses' and children's (high and low cut).;. ............. 4,044,850 3,150,263 2, 791,661 1,308,532 968,298 999,514 

Infants' (high and low cut) ............................ '1,389,076 1, 761,281 1,815,129 8274,391 363,087 451,711 

Athlete and sporting (leather) .......................... 48,809 607,181 501,18t 6,999 20,750 14,065 

Allcanvas and otbertextilefabr!cs •••••••••••••••••••• 921,364 210,001 423,656 876,933 120,031 228,075 

All other kinds • ........................................ 2,2&,291 2,338,551 1,643,542 930,508 985,997 617,868 

Total •••••••••••••••••••••••••••••••••••••••••••• 27,549,497 23,592,610 24,096,005 13,331,027 8,858,905 9,801,628 

·r 
I 

1 Data from U. S. Department of Commerce, Bureau of the Census. Reports received from 1,022 manufacturers in November or which 81 were not in operatiOn, and 
l,Q.27 establishments in December, of which 62 were not in operation. Census figures for 1919 were from 1,450 establishments. ' · 

• Includes slippers for house and cvcriing wear at home, barefoot sandals and play shoes, moccasins, and all others not specified. 
a Co\"ers "infants' shoes and slippers.'' 
f Subject to revision. 
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LEATHER PRODUCTS. 

Table 30.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

From commercial and trade sources.1 

[Base year in bold-fllCed type.} 

PRODUCTION.' SALES OF PRODUCTION,' SALES OF DELTIXG.• BELTING.• 

Sole I I Oak and Quan- Sole Oak and 
leather Skl\·ers. union tlty. l'aJue. leather. Skl\·ers. union Quantity. Value. 

YEAR AND MONTll, 
• llaruess.•l harness.• 

Relati\"0 to 1919. Sides. DoZCilS. Stuffed l'ounds. Thousands 
sides. or dollars. 

A.-INDEX NUMBERS. B.-NUMERICAL DATA. 

1915 monthly average .......... ............. ............ .. ......... ! 106 66 . ...................... ............... .................. 754,274· 899 

1916 monthly average .......... ··········· ········-·· .............. 119 86 ......................... ............... ................. 846,664 1,171 
1917 monthly average .•• __ ..... ....... ···~ .. .............. --~-;~,----1 104 88 . ..................... ................... ................. 739,628 1,199 

1918 monthly average .......... 88 1107 108 99 1,653,073 116,039 •203,596 767,423 1,3M 

1919 monthly aYcrage ......... 100 100 100 100 100 1,876,285 15,032 95,244 710,21-1 1,365 

1920 monthly average .......... 82 88 102 98 

----~~~---·1 
1,535,290 13,274 96,974 694,899 1,662 

1921 monthly average ........... 711 111 59 ............ 1,486, 718 16,653 56,481 ................ . ............... 
' 

1920. 
January ....................... 91 99 100 111 133 1, 704,269 U,837 95,457 789,323 1,815 

February ...................... 82 74 107 96 118 1,532,115 11,140 101,989 684,852 1,005 

March ......................... 94 82 116 116 145 1, 764,387 12,347 110,606 826,682 1,975 

April .......................... 85 80 116 113 74 1;589, 756 12,014 110,830 804,989 1,016 

May .......................... : 91 108 111 129 162 1, 706,003 16,229 105,568 917,f!24 2,216 

June ........................... 95 103 106 117 148 1, 786,466 15,535 100,718 828,782 2,017 

July ........................... 81 84 105 119 150 1,513,844 12,563 99,748 843,602 2,043 

August ........................ 70 88 102 108 136 1,322,594 13,275 97,580 768,279 1,862 

September ................. - •• 73 92 100 ·97 123 1,375,763 • 13,788 95,204 688,194 1,682 

October ....................... 78 97 101 74 95 1,459,073 14,626 96,243 527,219 1,302 

November ..................... 70 ff1 77 49 61 1,315,631 13,034 73,265 349,081 835 

December ..................... 72 66 70 44 50 1,353,581 9,896 66,482 310,759 681 

1921. 
January ....................... 63 95 44 44 49 1,190,950 14,234 42,236 309,474 666 
February ...................... 63 93 60 40 44 1,177,888 13,987 56,971 285,575 600 

March ......................... 72 112 74 43 46 1,351,140 16,867 70,104 306,146 626 

April .......................... · 76 90 73 41 40 1,422, 727 13,484 69,922 288,584 552 

May ........................... 83 96 60 43 42 1,561,220 14,499 57,480 308,872 5i2 

Jnne ......................... 81 98 60 42 39 1,521,521 14,753 57,196 300,169 539 

July ........................... 76 82 47 46 40 1,431,373 12,321 44,971 328,514 5-18 

August ........................ 86 143 51 48 42 1,607,302 21,430 50,857 340,500 5i0 

September ..... ·-·---·-· •.•. ___ 80 ,138 52 44 38 1,507,185 20,083 49,507 311,709 525 

October ........................ 86 132 59 42 37 1,618, 519 19,896 55,879 299,867 501 

November ..................... 91 117 63 37 32 1, 705, 161 ·17,533 00,002 262,820 439 

December ...................... 93 134 66 ............. ................ 1,745,625 20,149 62,551 ................ .................. 

1922. 
January ........................................................ . 
February ..................................................... .. 
March ......................................................... .. :::::::::::::::::::::: :::::::::::::::::::::::::::::::(:::::::::::: ::::::::::::::,::::::::::::::: 

1 From reports by the Tanners' Counci~· solo leather figures include estimates for firms outside the Tanners' Council sons to represent the total for the country. Figures 
for skh·ers and harness do not include estimates of outside firms and arc believed to represent SO per cent of the total production. 

2 Data from tho Leather BeUing Excha'R{Ie, and is estimated to represent from 65 to 75 per cent of tho industry. 
' Beginning December, 1919, these statistics cover amount of harness leather "stuJied" rather than that produced, but it is stated that the variation between these items 

issmllll. 
• Includes estimated production of firms outside Tannera' Council. 
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HIDE AND LEATHER STOCKS. 

Table 31.-INDEX NUMBERS. 

Based on data from Government sources. 1 

[Base years in bold-faced type; numerical data on opposite page.) 

I 
SHEEP I 

PACKER AND SOLE AND BELTING 
I 

BIDES AND OTHER BIDES AND SKINS, LAl\lB LEATHER. UPPER LEATHER, 
SKINS. SKINS.• I ' --

I I 

! Green salted. Dry salted, i 
YEAlt AND MONTH, Calf ------ Stocks Stocks Produc- Stocks Stocks I Produc-

Cattle andldp' ·F Cattle I a!'3~P Total. end of In proc- tton of end of In proc- tlon of 
bides. 

skins. I Catt e and kip month. ess of tlnlshed month. ess of finished 
tanning. leather. tannl.ag. : leather. 

bides. skins. hides. skins. 
i : 

Relative to 12 months' avcrago--September, 1920, to August, 1921. 

Average, 12 months, Sept., 

I II I 1- I II II I I II I I 1920-Aug., 1921 .• ;., .••••• 100 100 100 100 100 100 100 100 100 100 100 100 100 

i I li I 
I. 

1920. j 
I 

September .... _ .............. 171 92 69 103 w 80 85 83 109 99 87 99 i3 
October .................... 91 109 so 109 109 105 11» 84 105 103 92 91 98 
November .•.••••••••••••••• 101 112 86 100 88 w 97 90 100 91 102 94 91 
December .................. 108 98 .94 98 103 83 105 96 98 98 102' 89 90 

1921. 
January .................... 106 179 

I 

101 101 110 83 100 102 96 92 102 89 76 
February ................... 102 136 113 96 105 115 95 101 99 87 102 92 70 
March ...................... 97 so 117 93 100 105 99 104 99 105 116 100 102 
April ....................... 95 87 I 109 100 90 84 99 105 101 99 100 11» 105 

I 
lfay ................ ; ....... 91 92 ,, 112 102 107 84 101 112 100 104 100 106 lll 
June .............. : ......... 85 81 118 104 90 121 105 108 98 108 99 109 130 
July ........................ 74 71 104 97 103 130 105 108 99 103 100 115 132 
August ..................... 79 62 ! 98 96 101 117 106 106 97 111 98 114 147 

September .................. 72 61 96 
. 

96 95 130 96 106 101 106 . 97 116 141 
October .................... 70 57 95 97 94 131 99 107 104 114 99 116 146 
November .................. 65 50 96 100 98 117 102 106 103 122 99 115 137 
December .................. ········· ............ 1 ········· ......... ......... ......... ........... ........... ··········· ............ ........... """"''"i""""'"l 

1922. . I 
January .................... ········· ········· ......... .......... ......... ········· ··········· ............ ··········· ............ . ................................ 1 
February ................... .......... ········· ········· .......... ········· ......... ··········· ............ ··········· ········-·· . .......... ! ........... · ........... 
March ...................... ......... .......... ......... ......... .......... ........... i . ............ ........... ··········· .. ................................ ! I 

See footnotes on opposite page. 
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HIDE AND LEATHER STOCKS. 

Table 32.-NUMERICAL DATA. 

From Government sources.1 

(Base year in bold-face type; index numbers on opposite page.) 

' 
--- --------:: 

I II SHEEP\ PACKER HIDES I OTHER IIIDES AND SKINS. A Nil SOLE AND BELTING CPPEit J.I~ATIIEil. A..'li'D SKINS. : LA:\IB LE.o\TIIER. 
; ~~SIUNS.'l -----

i 
---- -

I 
- --
I I I i Green salted. Dry salted. ! 

I 
I 

YEAR AND MONTH. i Call ---- I .. I Stocks Produc- Stocks l'rodur-
Cattle and Stocks In proc- tlon of I Stocl's In Jlroc- Uon of Calf Call Total. end of end of bides. kip Cattle and Cattle and month. ess ol finlslu'll n10nth. ess of finished 

skins. bides. kip bides. kip tanning. leather. tanning. leather. 
skins. skins. 

I -------

Thousands of pounds. Thousands of square feel. 

ATerage, 12 months, 123,03911120,28~ 13~314117,6551 ~"·11· .... 11 ··~· I"~"" 1 ...... 1152,719148,020 Sept., 1920-Aug., 1921. 235,915 418,947 
: 1920. 

September •. _________ ,1 4(}!,025 21,107 83,183 . 34,242 16,672 4,640 28,089 151,002 121,255 23,995 365,052 150,579 33,132 

October ...... -- .. ·-----~ 215,075 25,166 96,238 36,418 19,311 6,130 34,109 154,159 117,1:!2 25,0SO 385,114 139,255 47,022 
November. ........ _.! •• 238,143 25,838 103,835 33,400 15,455 5,469 31,764 164,597 111,213 21,999 426,726 142,943 43,788 
December .............. I 253,676 22,570 112,717 32,766 18,101 4,809 1 34,433 175,874 109,653 23,901 426,733 133,767 43,436 

I 1921. i I 
I 

January ................ ! 249,105 41,302 121,091 33,812 19,353 4,828 32,960 186,531 106, 70S 22,444 425,942 133,515 36,302 
Februai'Y .......... _____ 239,919 31,346 135,503 31,866 18,468 6,668 31, 2"..5 184,707 110,787 21,205 427,508 140,005 33,570 
~arch .. _ ........ _______ 229,516 18,491 140,525 30,911 17,718 6,093 32,427 189,033 111,082 25,502 485,009 152,586 48,955 

April ................... 222,941. 20,072 130,634 33,245 15,833 4,908 32,481 191,898 112,321 24,000 41!1,308 158,224 50.420 

~By .................... 215,338 21,112 134,959 33,931 18,951 4,866 33,335 2(}!,137 111,002 25,242 420,712 162,498 53,532 

June._ ................. 199,465 18,689 141,547 34,617 15,938 7,019 34,388 197,200 109,378 26,122 4W,553 100,462 62,418 

July .................... m;oos 16,39? 125,444 32,451 18,266 7,576 

I 
34,405 197,616 110,070 25,028 417,145 17·1,941 ll3,217 

August ................. 186,788 14,378 .117, 741 32,107 17,788 6, 7!11 34,760 1 193,670 108,439 26,985 411,505 173,&18 70,418 

September ............ - 169,014 14,109 115, 2".3 32,138 16,857 7,574 31,515 I 193,(}!3 112,462 25,683 408,038 177,126 67,545 

October ................ 165,881 13,209 114,002 32,208 16,546 7,605 32,663 191,754 116,(}!4 27,693 413,375 177, 71l9 69,901 

November ... ----- •• : ••• 152,985 11,541 114,909 33, 216' 17,369 6,805 33,410 193,841 115,422 29,544 415,3(}! 175,566 65,900 
December ........ ______ ................ ............. . .............. .............. .............. .............. ............. .............. ............ ............ ·····"'····· ............... . ............. 

1922. I 

January ............ ____ ................... .............. . .............. ................ ............................ .......... \ ........... ............... ............... .............. ............................... 
February ............... ---········ ................... :::::::::r::::::: ............................. .............. ·········-· ·········-- ··:······· 
March .................. !·------.. ·\-------.... ........... i ............................ ............. --········· ~-----·-----

1 Based on figures compiled by tho U.s. Departmem of Commerce, Bureau of the Census. The data embrace returns from packers, tanners, dealers, importers, and man­
ufacturers. As giTen in the monthly reports by the Bureau or the Census, the returns for hides and skins arc eXpressed in numbers of hides and skins. For the abo\·o 
summary these han been reduced to pounds on the basis of the average weights of each class. Similarly data on leather have been converted to pounds or square feet. 
from reports in skins, sides, backs, butts, pounds, etc. 

•Includes 5kins with and without wool, but does not include weight of wool. 
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HIDES AND LEATHER MOVEMENT. 

Table 33.-INDEX NUMBERS. 

Based on data fronl GOI'ernment sources. 

[D:lSe year in bold-laced tn>e; numerical data on opposite page.] 

EXPORTS OF 
LEA. TilER.' llll'ORTS 01<' JIIDES AND SKINS.• WHOLESALE PRICES.• 

1·-----.-----:---....---,---1'-----,--------l 
---·-,------;--~:- i 1 

bT;;o~t~a51 1;:•. ToW I ' Wd ... 

Leather. 

YEAR AND lloNTII, 

Boots 
and 

shoes. 

Sole. Upper.• hllles Catr- Cattle Goat- Sheep- Green, 
and skins. hides. skiDs. skins. salted, Calf- Sole; Chrome Men's 

shoes. skins. packers' skins, hemlock, call, . 1 If 

I 
i heavy country middle "B" 'l"lc -en • '.·. I I native No.1 No.1 grades blucher 

I 
steers (Chicago). (Boston). (Boston). (Boston). 

I
' j(Ch!cago). 

----~----~-----1-----~----~----~----~----l~----~----~----~----~-----l 

I----------------------I-----I-te,la-tl_·v_e_to--19r1-3.-----l-----~-n_ru_a_ti-ve_t~o-1_~--~19-13~a-v_er_a_gc_.•~-----II------~----R~el_at_n_·e_t_o_1~9-13------~-----l 
1900-1913,!nc.,mo.a .. v ..................................... l•1o0 •100 •100 •100 •too 
1913 monthly average......... 100 100 100 I 97 94 97 91 107 
1914monthlyB\"eragc......... 166 77 98 i 108 82 134 55 104 
1915 monthly avcrago......... 259 101 168 ; 126 60 178 81 118 
1!116 monthly average......... 289 120 193 I 141 77 176 106 160 

1917 monthly average .•.• ._ ... 
1918 monthly 1n·cmgc ........ . 
1919monthly average.-------· 

140 
so 

392 

70 
44 

192 
82 

!:~ ll 1: 
211 . 145 

I 
1920monthlyavcmge ...•••.... 72 

46 

167 l 99 
1921 monthly Bverage ........ . 

19~0. 

January._ .................... . 
February .................... . 
ll!arch._ ...................... . 

April ......... --.--------- .... . 

May: ........................ . 
June ........................ .. 

75 
1-14 
87 
85 

·19 
41 

July ..................... , .•.. • ~191 August ........................ 

1 September .................... , 

October ..••...•••.•..•...••. ··/ 
November .................... . 
December ..................... ! 

I 
i 1921. 

January ................. -·····: 
February ..•...............•.• , 
l\!11reh ..•..................••.. j 
April .......................... ; 

: 
May .......................... ! 
June .......................... ) 
July ......................... . 

59 
45 
20 
41 

111 
34 
20 
32 

17 
29 
23 

40 

133 

119 
122 
97 

116 
59 
68 

58 

60 
63 
42 
55 

40 
28 
25 
35 

18 
35 
49 

89 

146 ! 
200 I 
196 
190 

223 

~~: II 124 

123 

162 

138 
163 

132 
139 
134 

146 

64 
56 

74 f 
August........................ 33 36 129 I' 

September.................... 33 43 50 1 

October...................... 80 42 38 f'/ 
November ............ :....... 90 66 36 I 
December.................... 50 66 6i ! 

68 

160 
117 
125 
137 

1(}1 

108 
107 
82 

76 
77 
47 
50 

51 
50 
47 
52 

78 
I 
I 103 

80 
89 f 

I 
77 j 
61 

s9 ,I 
65 

36 
11 
79 
43 

59 

57 
43 
50 

54 

51 
64 

41 
48 

26 
42 
17 
20 

24 
33 

42 
51 

79 
97 
66 
so 

82 
52 
35 

57 

161 

96 
177 
120 
78 

202 
154 
145 
161 

105 
114 
118 

66 

120 
114 
53 
84 

77 
73 
68 

61 

91 
112 
1115 
81 

85 
58 
62 
70 

90 
63 

136 

82 
64 

14'i 
107 
118 

148 

123 
83 
95 
65 

27 
16 

34 
17 

25 
24 
16 
33 

46 
113 
74 

123 

83 
97 

67 

70 

132 
83 

134 
130 
72 

196 
103 
157 
158 

120 
153 
179 
194 

79 
105 

80 
39 

39 
49 
43 
74 

115 
104 
59 

107 

61 
55 
84 
76 

100 
107 
132 
142 

178 
164 
214 

1

-

170 

76 I 

218 i 

I 
219 
198 

197 

192 
185 
160 
155 

154 
139 
126 
103 

91 

74 
63 
55 

65 

76 
76 
76 

77 
80 
so 
9Q 

100 
111 
114 
179 

215 
197 
363 

195 
79 

395 
351 -
2SO 
278 

239 

162 
162 
122 

121 
98 

90 
75 

81 
71 
66 
72 

90 
82 
81 
86 

85 
82 
77 
u 

100 
107 
110 
13& 

190 
172 
187 
189 
127 

199 
202 
202 
202 

202 
202. 
202 
195 

181 
174 
167 
145 

142 
135 
131 
131 

131 
128 

124 
121 

121 
121 
121 
121 

100 
104 
106 
167 

215 
222 
360 
366 

193 

473 
473 
473 
464 

436 
3W 

325 
325 

297 
278 
232 
213 

I 

100 
102 
105 
119. 

153 
181 

2U 
288 
225 

298 
305 
308 
308 

308 
292. 

292 
292 

292 
255 
249 
249 

t95 1 233 
195 233 
195 233 
195 225 

195 
195 
195 
195 

195 
194 
186 
186 

225 
225 
225 
225 

225 
217 
217 
217 I . /! 

::::.; ::~~~::::::::::::: :1:::::::::: :::::::::: ': :::::::::/1::::: :: ::i::: ::::::: :::::::::: ::::::: : :::::::::: ' .. ' .... '. ::::::::::1:::::::::: :::::::::: :::::::::: 
March ........................ I---------T·····-·-· ····------~~---·····--:---------- ................... T ......... 

1 

.......... , .......... , •••••••••••••••••••• ------·= 
See footnotes on opposite page. 
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HIDES AND LEATHER MOVEMENT. 

Table 34.-NUMERICAL DATA. 

From Government sources. 

[DBSo year in bold·fllecd type; index numbers on opposite page.] 

I EXPORTS OF ll\IPORTS OF IIJDES AND SKIJS'S,I I WIIOLl~SAU•: I'IUCES.• LEATllER.• 
I 

I \ lloots I Dldes. Leat11er. and 
I Shoes.• 

Total Total 
Sole. Upper.• boots hides cau- Cattle Goat Sheep Green, 

YEAR AND MONTU, and and skins. hides. sktns. skins. salted, Callsklns, Sole Chromo Men's shoes. skins. packers' hemlock, 
heavy country mlddlo calf, "ll'' vlcl-calf, 

No.I ~m~<lcs blucher nath·e (Chicago). No.I (Boston). (Boston). steers (Boston). 

I (Chicago). 

------
Thou- Thou- Thou- Per I-;,;-sands of sands of sands of Thousands of pounds. Per pound. square 

s~uaro 

~ pounds. cct. pairs. foot. 

1909-1913, mo. av .......... ............ ............ ............ • 42,854 «0,815 419,160 •8,199 •6,289 ............. ............... . ......... .. ............ ............ 
1913 monthly average .•••••. 2,605 8,845 842 41,490 6,372 18,629 7,473 5,684 80.184 80.189 80.282 80.270 83.11 
1914 monthly average ....... 4,319 6,834 827 46,350 5,576 25,671 6,321 5,495 .196 .210 .302 .2SO 3.17 
1915 monthly average ••.••.• 6,751 8,967 1,412 53,856 4,076 34,053 6,607 6,257 .242 .215 .309 .285 3.25 
1916 monthly average •.••..• 7,540 10,623 1,623 60,526 5,221 33,683 8,686 8,461 .262 .338 .3S8 .450 3. 71 

1917 monthly average ....... 3,657 6,175 1,237 52,589 2,465 30,890 7,409 6,999 .327 .~06 .535 .579 4. 75 

1918 monthly average •.••..• 2,229. 3,908 1,100 30,158 758 18,421 5,197 4,372 .301 .371 .484 .• 598 6.63 

1919 monthly average .. .' .••. 10,222 17,023 1,780 62,070 5,380 33,940 11,138 7,0S6 .393 .685 .528 .970 7.60 

1920 monthly average .••••.• 1,869 7,288 1,403 42,499 2,928 22,922 6,684 6,896 .312 .368 .534 .985 B. VIi 

1921 monthly average ....... 1,198 3,559 747 29,003 3,995 15,015 5,260 3,822 .139 .14!!_ .358 .521 7.00 

1920. 
January ..................... 1,951 11,770 1,233 68,607 3,876 38,694 12,092 10,354 .400 .745 .500 1.275 11.28 
February ................... 3,743 10,538 1,734 50,100 2,957 29,524 8,800 6,452 .403 .663 .570 1.275 9.50 

March ....................... 2,264 10,813 1,650 53,430 3,420 27,812 9,661 8,288 .364 .540 .570 1.2i5 9.60 

April. ....................... 2,217 8,539 1,603 58,714 3,672 30,809 12,107 8,372 .361 .525 .570 1.250 9.60 

May ......................... 2,061 10,230 1,879 44,769 3,498 20,103 10,091 6,369 .354 .450 .570 1.175 9.60 

June ........................ 1,150 5,233 1,809 46,132 4,386 21,009 6,765 8,106 .3U .305 .570 1.075 9.10 

July ......................... 1,334 5,991 958 45,892 2,822 22,514 7, 751 9,473 .294 .306 .570 .875 11.10 

August ...................... 2,063 5,133 1,046 35,128 3,293 12,665 5,301 10,285 .285 .229 .550 .875 11.10 

September .................. 1,542 5,331 1,037 32,679 1, 791 23,062 2,200 4,181 .284 .229 .510 .800 11.10 

October ..................... 1,168 5,552 1,361 32,001 2,877 21,7112 1,274 5,536 .255 .184 .490 .750 7.94 

November .................. 529 3,696 1,161 20,065 1,171 10,160 2,810 4,257 .233 ,16Q .470 .625 7.75 

December ................... 1,079 4,823 1,370 21,575 1,an 16,021 1,355 2,0$0 .190 .1U .uo .675 7.75 

1921. 

January ..................... 2,903 3,508 1,114 21,961 1,645 14,699 2,027 2,073 .168 .153 .400 .525 7.25 

February ................... 873 2,501 1,169 21,519 2,265 13,947 1,989 2,606 .136 .134 .380 .525 7.25 

March ....................... 527 2,209 1,125 20,185 2,881 12,935 1,305 2,276 .115 .125 .370 .525 7.25 

April ........................ 822 3,108 1,231 22,464 3,503 11,6711 2,714 3,909 .101 .136 .370 .525 7.00 

May ......................... 455 1,574 538 33,505 5,383 17,343 3,762 6,108 .1111 .16Q .370 .525 7.00 

June ........................ 765 3,137 471 44,050 6,589 21,496 11,241 5,522 .140 .156 .360 .525 7.00 

July ......................... 598 4,310 624 34,378 4,501 20,066 6,063 3,110 .139 .153 .350 .525 7.00 

August ........ , ............. 8t9 3,142 1,088 38,090 5,882 15,475 10,078 5,674 .140 .162 .340 .525 7.00 

September ................... 858 3,822 417 32,806 5,427 16,327 6,772 3,222 .141 .160 .340 .525 7.00 

October .................... 2,072 3,682 321 26,243 3,544 11,064 7,949 2,898 .148 .155 .340 .525 e.75 

November .................. 2,347 5,874 301 25,149 2,411 11,816 5,468 4,440 .158 .145 .340 .500 0. 75 

December .................. 1,311 5,843 560 27,686 3,907 13,337 5,757 4,031 .165 .140 .340 .500 6. 75 

1922. 
1anuary .................... ............. ·········· ........... ....................... ............ ............ .......... ·········· ........... .......... . ......... . .......... February ................... ···········!"'"""""' ··········· ........... 
March ...................... ........... ·········· ............ ·········· 

1 
Data from U. S. Departmmt o Cmnmaee, Bureau of Foreign and Domutie Cmnmate. 

1 
Data from U. S. Departmmt of Labor, Bureau of Labor Statutiu: Represent average monthly prices. 

1 
Includes calf and kip, goat and kid, grain and finished spllts. 

• Represent 1lve-year (1909-1913) monthly avera)i:o imports for total hides and skins, total goat skins and total sheepskins. Calfskins and cattle bides based on tour-year 
•verare, 1810-1913. 

' Bee p, 60 for production of boots and shoos. 

84796°-22-5 
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BUILDING STATISTICS-CONTRACTS A WARDED. 

Table 35.-INDEX NUMBERS. 

Baaed on data from commercial and trade sources.• 

(Baro year in bold-faced typo; numerical data on opposite page.] 

BUSINESS 
BUILDINGS. 

INDUSTRIAL I RESIDENTIAL I EDUCATIONAL HOSPITALS AND 
BUILDINGS. li--B-U

7

I_L_D_IN__,G_s_. __ 
1 

BUILDINGS. INSTITUTIONS. 

Num- Num- r I Num-! Num~ r I Num-
berot Square Value. berot Square! value. ber ot :square Value berot !Square! Value. ber!>f Square Value 
proJ- teet. proJ- feel· , proj- 1 teet. • pro!- teet. I pruJ- teet. · 

1
_e_ct_s._L __ _,__---!'-ects. I j ects, i ects. ects. 

YBAB AND MONTJL 

1915 monthly average .•....•........•. ··------ .......• ...... .. .. .... .. •42 
1916monthlyavemge................. ....•••. ........ ........ ......•• •63 

1917 monthly average................. . . . ••••. . . . . •. . . . . . . . . . . . . . . . . . . • 71 

1918 monthly average................. .....••• .•...... ...... .. •118 

1919 monthly average................. 100. 100 100 
1920montblyaverage.................. 81 74 79 
1921 monthly average................. 77 59 82 

1920. 
lanuary.............................. 74 
Februery............................. 71 
March................................ 105 
AprU................................. 114 

May ......•..• ,....................... 102 

lune .......... ,....................... 94 

luly ••••.•• ···-······-················ 83 
August............................... 85 

September.... • • . • . • • • • • • • • ••••••••••• '73 
October............................... 75 
November............................ 63 

December............................ 47 

1921. 
l"anuary.. ... .. • . . .. .................. 411 
February............................. 50 
March................................ 80 
April................................. 81 

May.................................. 82 
lune.................................. 87 
l"uly .................................. 73 

August............................... 87 

September........................... 89 
October.............................. 94 
November............................ 81 
December............................ 78 

1922. 

79 

89 
110 

117 

86 
103 
79 

54 

58 
62 
39 
25 

35 

35 

48 
55 

61 
61 

66 
75 

78 
86 

56 

50 

101 

124 
151 
162 

119 
141 
107 

86 

80 
70 

60 
42 

61 

so 
67 

86 

87 

75 

98 
104 

122 
111 

72 
65 

100. 100 
80 83 
43 23 

94 
85 

105 
104 

97 
83 

73 
78 

67 

70 
64 
45 

39 
31 
47 
45 

43 
38 

35 

39 

42 
56 
55 

46 

148 
112 

178 
105 

87 
83 

53 
55 

18 
14 
18 

'J:1 

28 
28 
21 
18 

21 

31 
33 

22 

21 
36 
48 

94 

100 
115 

34 

208 

154 

225 
129 

lll 
106 
85 

74 

.95 
63 

78 

50 

36 
21 
25 

30 

48 

43 
32 

25 

26 

43 

41 
34 

Relatl\'e to 1919. 

100 
60 

103 

49 
40 
66 
93 

80 
67 

58 
60 

60 
55 
51 

44 

39 
52 
96 

114 

117 
119 

92 

118 

132 

133 

117 
106 

• 94 

•uo 
162 
• 43 

100 
57 
85 

58 
47 

79 
104 

85 

54 
43 
54 

!1 
55 
36 

27 

33 
41 
71 

89 

93 

90 
69 
89 

108 
109 
112 

109 

49 

57 
42 

36 

100 
67 

103 

66 
64 

88 
128 

92 

63 

58 

59 

51 

61 
45 
33 

43 
51 
86 

106 

117 

106 
85 

114 

135 
127 

128 
143 

See footnotes on oppoil.te page. 

100 
102 
137 

48 
52 

95 
l1l 

141 
165 
171 

163 

105 
71 
48 
51 

44 
49 
96 

137 

173 

214 
223 
216 

193 

122 
89 
87 

100 
114 
177 

121 
76 

155 

159 

142 
160 
131 

148 

96 

93 
55 

38 

66 
85 

155 
174 

244 

195 
228 
233 

221 
169 

178 

172 

100 
144 
204 

105 
82 

180 
190 

171 
198 
199 
19o I 
128·1 

143 
70 

73. 

100 
100 
110 

55 
43 

86 
96 

102 
124 

139 
118 

116 

122 
110 
86 

69 63 
87 33 

191 71 

2'13 110 

246 112 

235 161 
287 t 149 

281. 143 

266 173 
225 131 
183 94 
151 82 

100 100 
142 121 
242 179 

76 
76 

177 
224 

223 
127 

144 
129 

131 

201 

113 
82 

212 
25 

159 
179 

175 

410 
430 
239 

540 
185 
142 
207 

57 

72 
91 

129 

144 
92 

251 

149 

97 
189 
79. 

105 

146 
35 
83 

137 

101 
391 

252 
148 

364 
159 

138 
197 
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BUILDING STATISTICS-CONTRACTS AWARDED. 

Table 36.-NUMERICAL DATA. 

From commercial and trade sources.1 

[B!l.SO year in bold laced type; index numbers on opposite page.] 

BUSINESS I:SDUSTRIAJ, RESIDENTIAL ! EDUCATIONAL HOSI•ITALS AND BUILDINGS, Buu;m:sGs. BUILDINGS. I BUILDINGS. INSTITUTIONS. 
I 

YEAR AND MONTH. i 
Num- Thou-~ Thou- Num- ThoU• Thou- Num-1 Thou- Thou- ! Num• Thou- Thou- Num- Thou- Thou-berof sands sands berof sands sands berof sands sands I ber of 

sands sands berof sands sands proj- of of proj• of of proj- of of proj- of of proJ- ot of ects. square' dollars. ects. square dollars. ects J square dollars. ects. square dollars. ects. square dollars. feet. feet. • .feet. feet. feet. 
---~ -···-·- ----- ----I ---

1915 monthly average ••. ........ ··········· ·······- '5,308 8,912 ........ '19,000 34,832 ········ ·------· .......... 1:::::::: . ....... .......... 1916 monthly average ... ········ ........... ········ •8,050 15,212 ········ '18,167 40,2i5 
1917 monthly average ... ........ ........ ··········· ·······- • 9,042 20,668 ........ '12,583 29,548 ........ ····-··· ········- i ........ ········ ......... 
1918 monthly average ... ········ ······-- ···-·--···· ......... •15.075 40,202 ........ 28,667 25,381 ......... ······-- ········· ········ ····---· ......... 
1919 monthly average ... 1,092 9,240 33,806 636 12,772 42,744 3,999 20,1.:i7 70,767 166 1,91G 9,960 49 368 3,266 
1920 monthly average ... 895 6,870 26,638 511 10,652 49,080 2,414 11,460 47,177 170 2,190 14,358 49 523 3,962 
1921 monthly average ... 844 5,437 27,002 2i4 2,981 14,44-1 4,118 1i,047 i3, 154 II 227 3,382 20,319 54 890 5,8-15 

I I ---
1920. i II 

so51 January ................. 7,325 34,117 599 18,879 88,991 1,942 11,599 
; 

47,055 80 2,320 10,440 . 27 281 1,868 
.februsry ................ 776 8,234 42,035 540 14,352 65,680 1,618 9,511 38,307 86 1,447 8,214 21 281 2,341 
March ................... 1,147 10,182 50,902 665 22,796 96,093 2,640 15,945 62,575 158 2,976 17,939 42 653 2,973 
AprD .................... 1,245 10,816 54,722 663 13,473 55,121 3,711 20,872 lio,933 184 3,039 18,1!46 47 824 4,222 

May ..................... 1,1171 7,908 40,201 617 11,111 47,511 3,218 17,104 65,362 234 2,719 17,047 50 821 4,712 
Juno ..................... 1,022 9,499 47,529 529 10,639 45,275 2,691 10,891 44,330 274 3,061 19,674 61 466 3,011 
July ..................... 907 7,325 36,128 465 6,768 36,458 2,334 8,607 40,811 284 2,507 19,808 68 531 8,200 
August .................. 924 5,005 28,985 493 6,972 31,733 2,384 10,803 41,627 270 2,832 18,972 58 476 4,850 

September ............... 799 5,371 26,944 427 8,273 40,440 2,410 8,222 36,015 175 1,834 12,762 

I 
57 484 3,166 

October .................. 817 4,823 23,804 443 5,392 26,932 2,206 11,173 4:1,433 118 1,779 14,258 60 742 6,186 
November ............... 683 3,611 20,218 407 5,264 33,330 2,035 7,264 32,158 79 1,045 6,950 54 417 2,573 
December ............... 510 2,336 14,068 289 3,911 21,399 1, 777 5,~4 23,516 85 719 7,288 42 302 3,441 

1921. 
January ................. 506 3,262 20,528 250 2,349 15,437 1,573 6,7~4 30,732 73 1,257 6,903 31 782 4,i70 
February ................ 549 3,277 17,020 197 1,7~6 9,037 2,085 8,319 . 36,294 81 1,625 8,647 16 94 1,146 
Msrch .... · ............... 870 4,424 22,776 296 2,341- 10,640 3,833 14,382 60,701 160 2,969 19,031 35 587 2,698 
April ...... , ............. 880 5,084 29,176 288- 3,497 12,919 4,556 17,948 75,006 228 3,328 22,640 54 660 4,482 

May ..................... 896 5,632 24,494 275 3,543 20,404 4,683 18,804 82,982 287 4,668 24,462 55 645 3,288 
J1me ..................... 952 5,645 24,494 244 3,581 18,502 4,758 18,227 75,175 355 3,731 23,441 79 1,507 12,762 
July ..................... 795 6,070 33,240 221 2,641 13,604 3,684 13,961 60,452 371 4,369 28,002 73 1,582 8,223 
August .... : ............. 954 6,940 35,277 251 2,292 10,832 4,729 17,949 80,329 358 4,457 27,959 10 I 879 4,840 

September .............. 971 7,174 41,259 269 2,7~ 11,28.1 5,286 21,709 95,303 321 4,238 26,459 

El 
1,987 11,878 

October ................. 1,029 7,991 37,405 357 3,984 18,419 5,314 21,97~ 89,650 202 3,228 22,429 680 5,200 
November ............... 880 I 5,158 24,221 350 4,197 17,695 4,6S1 22,666 90,324 147 3,416 18,212 521 4,506 

~mber ....... ~ ....... 8-17 4,583 22,056 290 2,846 14,553 4,236 21,901 100,897 144 '3,297 15,046 40 760 6,343 

1922.· i I· .. ~····I·······T ........ January ................. ............ .......... ............. 
1 ........ 

.............. ··-········ ................. , ........... ........... .......... .. ......... 
February ................ .............. ........... ............................. :::::::r:::::::::::::::::: ......... ......... . ........... 
March ................... ............. .............. ................ l:::::::l::::::l:::::::: ............ . ....... . .............. 

1 Data compiled by tho F. w. Dodge Co., covering small towns and rural districts as well as large cities. Prior to May, 1921, these figures covered 25 northeastern 
states and the District of Columbia. The States are those north and east of, and including, North Dakota, South Dakota, Iowa, Missouri, Tennessee, and Virginia, together 
With portions of eastern Kansas and Nebraska. Beginning May, 1921, North Carolina and South Carolina were added to the list, but this addition is stated to have little 
etiect upon the total. 

1 Estimates made by the F. W. Dodge Co. 
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BUILDING STATISTICS-CONTRACTS A WARDED. 

Table 37.-INDEX NUMBERS. 

Based on data from commercial and trade sources. 1 · 

[Base year in bold-faced type; numerical data on OP.posite page.] 

PUBLIC 
BUILDINGS. 

SOCIAL AND 
RECREATIONAL 

BUILDINGS, 

RELIGIOUS AND 
J.UEl\IORIAL 
BUILDINGS. 

GRAND TOTAL.• 

YEAB .a.ND MONTH. Num-
~~';,f! s?e'!~.re Value. 
ects. 

PUBLIC I 
WORKS A!llo""DI 

PUBLIC 
UTILITIES •. 

1

1---.---;---:-ll·--;-----;---11-----.c--:---;---ll FIRE ·· LOSSES, 
Num- Num- Num- Num• 
ber of Value ber of Square Value ber of Square Value ber of Sq

18
u
8
at.re Value. 

proj- • proj- teet. • proj- teet. ., proJ• 
ects. 1 ects. edts. ects. 

I 

Relative to 1919. 

1913 monthl;v average ••••••• :. . • • . . • • • . . . . • • • . . • • • . . • • • . . • • • . • . • • • . .. • . . ......... , .. . • • . . .. . • . .. • •••.••..•••.....• ~...... . . • • • • . . • • • • • . • • . 33 
1914monthlyaverage......... .••••••• ......... ........ ........ ....•... .....••. ......... .•..•... ......•. ....•.••. .••.•.•• .••••••. •••••.•.. 28 
1915monthlyaverage......... •.•••••. ••..•..•. ..••.... ........ .....••. .••..••. •••••••.. .••..... •••••••. ..•••.••. .••..... •••...•. ..••..•.. 36 
1916monthlyavcrage......... .••••••. ......... •..••••. ..•••.•• ...•.••. ..•...•• ..••..•.. ..•..••. •••.•••. ......... ........ ........ •••.•••.. 53 
1917 monthly average......... . • •.• . . • . . . ...... . ••• . . •• ••• . ••• . . . . •• • • . . . • . • •• . . • • .. •• • . .. • • . . . . . . ••••.. .... • •• • . • .. .... . •• • •• . • . . . •.• . . . . 63 

1918 monthly average .......................................................................... . 
1919 monthly average......... 100 100 100 100 100 100 100 100 
1920monthly average......... 96 137 198 82 113 98 81 109 
1921 monthly average.......... 91 147 166 108 91 117 115 130 

1920. 
Januar;v..... ......... ......... 66 
Februar;v.... •• • . .. .. .. • • . • • .. 62 
Maroh......................... 68 
April.......................... 85 

)lay.......................... 117 
Juno.......................... 130 
July........................... 123 
August......................... 143 

September.................... 98 
October....................... 89 
November.................... 68 
December..................... 91 

1921. 
Januar;v.............. .....•.•• 57 
Februar;v.. ... • . • • • • • • • . • • • . • . 49 
March......................... 68 
April.......................... 100 

May........................... 109 
June.......................... 130 
.luly.......................... 134 
August....................... 113 

76 
108 
73 
79 

62 
436 
207 
86 

212 
183 
50 
72 

66 
188 
117 
234 

158 
88 

138 
87 

70 
363 
86 

118 

132 
723 
146 
163 

246 
128 
80 

127 

45 79 
51 84 
79 140 

96 153 

100 134 
102 185 
111 l1l 
100 145 

95 1M 
86 115 
56 52 
54;' 53 

96. 36 58 
44 
81 

115 

222 40 

200 85 
249 124 

165 149 
125 173 
160 135 
133 145 

155 
127 
112 
107 

68 
59 

100 
122 

132 
130 
~31 

110 

102 
77 
75 
73 

62 
82 

112 
156 

148 
150 
136 
137 

93 
66 

114 
112 

85 
94 
79 

117 

58 
52 
62 
45 

81 
61 

124 
161 

137 
120 
123 
134 

92 
116 
98 
62 

39 . 61 

77 77 
108 136 
215 280 

115 143 
136 14& 
121 146 
128 122 

100 100 100 
87 95 110 

126 173 ·161 

43 
26 
M 
82 

100 
113 
131 
135 

100 
113 
90 
53 

62 

53 

74 
142 

148 
170 
191 
178 

M 
1G 
86 
87 

1M 
108 
145 
112 

124 
131 
74 
98 

83 
83 
97 

186 

161 
261 
287 
2M 

47 
20 
90 

118 

146 
161 
143 
138 

140 

161 
89 
68 

72 
72 
80 

196 

144 
226 
299 
198 

100 100 
. 70 72 

95 70 

67 
51 
78 
98 

90 
81 
75 
75 

69 
65 
56 
47 

41 
49 
87 

105 

110 
115 

9,1 

112 

111 
75 

118 
110 

89 
80 
60 

61 

56 
55 
41 
30 

33 
36 

58 
74 

77 
77 
68 
76 

65 
100 

98 
91 

105 
113 

141 
142. 

115 
121 
95 
9,1 

83 
83 
60 
47 

52 
47 
76 

100 

113 
106 
99 

-103 

100 
123 
124 

165 
119 
123 
99 

113 
115 
112 
80 

114 
126 
125 
184 

158 
115 
127 

99 

107 
129 
149 
115 

September.................... 96 291 234 132 85 122 157 168 165 275 249 119 90 115 114 
October ........ :.............. 96 123 136 124 84 119 109 95 151 209 183 118 87 100 125 
November.................... 74 69 79 82 63 102 97 96 105 111 1M 100 82 89 117 
December..................... 64 193 192 65 67 78 79 88 84 • us 108 90 76 92 129 

s.::~~:~~~::::::::::;:: :::::::: ::::::::: :::::::: ::::::::!::::: ::: :::::::: ::::::::: :::::::: :::::::: ::::::::: ::::::::1:::::::: ::::::::: :::::::: ::::::::::: 
I -· 

See footnotes on opposite paJ:e, 
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BUILDING STATISTICS-CONTRACTS AWARDED. 

Table 38.-NUMERICAL DATA. 

From commercial and trade sources.1 

[Base year In bold-!acod typo; index numbers on opposite pnge.] 

PUBLIC PUBLIC,VORKS I SOCIAL AND RELIGIOUS AND FlUE AND PUBLIC RECREATIONAL 1\IEl\IORIAL GRAND TOTAL.• BUILDINGS. UTILITIES. BUILDINGS. BUILDINGS. LOS!iES. 

YEAII. AND lbONTll. Num- Thou- Num- Num- Thou- Num- Thou- Num- Tllou-
ber sands Thou- ber Tllou- ber sands Thou- ber sands Tllou- ber sands Thou- Tbou-
of of sands of sands of Of sands of of sands Of of sands sands 

prof- square of proJ- of proJ- square of prof- square of proJ- ot ot 
dollars. dollars. dollars. dollars. square dollars. dollars. ects. teet. ects. ects. feet. ects. feet. eets. teet. 

------

I······· 
------ ------ ---

1913 monthly av ..... ........ .............. ............ . .............. ............. . ............ ............ . ........ .......... ............. ........... . ............ 71,476 . ................ 
19U monthly av ••••• .......... ........... ........... .. ............. ......... . ........ ............ ............. .......... ............. 60,020 .. ............. 
1915 monthly av ••••• .......... .............. .............. . ............... . ...... .......... ............. ........... ............. 78,341 ··········· 
Ull6 monthly av ••••• ....... ........... .......... .......... ............... I . ....... ········· ............ . ....... ............ ········· ........... ............ 113,082 . .............. 
1917 monthly av •. • ••• .......... ......... .......... ............ ........ . ......... . ........... ....... .......... .......... ........... ............ 134,086 . ............ 
1918 monthly av ••••• ....... ......... .......... .......... ........... ....... . ........... .......... ....... . .......... ......... ............ ·········· 140,770 
1919 monthly av ••••• 47 172 1,119 604 41,834 111 1,265 6,964 91 444 3,127 6,862 46,333 214,990 22,416 
1920 monthly av ••••. 45 236 2,218 534 47,195 109 1,030 7,694 79 422 3,446 4,821 33,383 211,102 27,571 
1921 monthly av ••••• 43 252 1,859 704 38,265 130 1,456 9,050 115 767 5,033 6,520 32,247 I 196,6-18 27,721 

1920. ~· 

January •••••••.•••••. 31 .130 782 295 33,018 76 1,177 5,609 39 241 1,4~ 3,906 41,952 226,116 37,013 
February ............ 29 186 4,060 336 35,124 66 832 4,223 24 71 615 3,504 34,914 200,757 26,631 
March ••••••••••••••• 32 126 967 517 58,412 111 1,436 8,623 49 381 2,813 5,367 54,49ii 302,133 27,598 
April •••••••••••••••• 40 136 1,323 626 63,873 135 1,417 11,198 75 385 3,695 0,742 50,902 304,974 22,109 

May •.•••••••••••••.•• 55 107 1,476 654 56,086. 146 1,075 9,561 94 461 4,579 6,193 41,306 246,935 25,«0 
June ••••••••••••••••• 61 751 8,087 670 77,895 144 1,191 8,327 103 481 5,040 5,584 36,979 260,111 25,746 
July ••••••••••••••.•• 58 356 1,637 724 46,367 145 1,004 8,572 119 647 4,478 5,131 27,745 204,498 I 25,136 
August ............ :. 67 148 1,819 674 60,459 122 1,484 9,363 123 500 4,309 5,129 28,220 202,652 i 17,931 

September ••••••••••• 46 365 2,751 620 43,392 113 734 6,394 91 5,19 4,389 4, 758 25,832 178,170 I 25,630 
October •••.•••••••••• 42 315 1,433 565 47,900 86 661 8,108 103 584 5,041 4,449 25,469 177,758 28,331 

November ••••••••.•• 32 87 895 369 21,848 83 785 6,839 82 329 2,774 3,839 18,803 128,966 

I 
28,093 

December ••.••••••••• 43 124 1,418 356 21,972 81 564 4,310 48 436 2,137 3,249 13,926 100,146 41,198 

1921. I 
January •••••••••.•••. 27 113 1,079 237 24,186 69 495 4,274 .•56 367 2,261 2,834 15,359 111,608 35,320 
February •••••.•••••• 23 324 2,482 264 18,547 91 979 5,328 48 368 2,263 3,361 16, Ti2 100,677 2S,889 
March •••••••• : •••.••• 32 202 2,271 558· 33,958 124 1,368 9,461 61 430 2,487 5,981 26,703 164,092 28,581 
April ••••••.••••••••• 47 40t 2,781 812 48,043 173 2,123 I 19,533 129 827 6,138 7,176 34,471 220,88G 

I 
22,179 

May ••••••••••••••••• 51 273• 1,846 977 64,999 164 1,451 9,975 135 715 4,497 7,530 35,731 2~2,00. 23,957 I 

June ••••••••••••••••• 61 152 1,402 1,130 52,967 166 1,710 10,202 155 1,161 7,075 7,919 35,738 227,711 I 29,001 
July .................. 63 238 1,793 895 '46,902 151 1,529 10,136 174 1,276 9,356 6,440 31,717' 212,491 I 33,356 
August •••••••••••••• 53 150 1,4_90 949 44,797 }.52 1,624 8,502 162 907 6,204 7,684 35,246 220,721 i 25,820 

i September .••••.••••• 45 501 2,620 861 35,414 135 1,990 11,693 150 1,222 7,778 8,144 41,702 246,186 25,502 
October ••••••••.••••• 45 212 1,523 80S 35,141 132 1,383 6,632 137 928 5,735 8,096 40,436 222,480 I 27,955 
November ••••••••••• 35 119 884 538 26,397 113 1,222 6,713 96 491 3,246 6,891 37,818 192,311 ! 26,179 
December ••..•••••••• 30 332 2,143 423 27,833 87 1,002 6,149 76 510 3,369 6,181 35,272 198,518 l 28,908 

' 1922. ! i 
January •••••••••••••• ........ ........... ............ .......... . .......... 1 ....... ····-···· ............ r······· .......... . ................... ............. ............ 1··········· 
February •••••••••••• ........ ............ ........... . .............. r······· ·········!····· .... -·········· j ............. 

March ••••••.••••••••• ......... .......... ······--· . ............. ······· j······· ............... ! 

I 
·········!········· , ........... 

1 Data compiled by the F. W. Dodge Co., covering small towns and rum1 districts liS well as large cities, except fire losses in the United States and Canada, Included 
here for convenience, compiled by the New York Journal of Commerce. Prior to May, 1921, the building figures covered 25northeastem states and the District of Columbia. 
lrhe states are those north and east ot, and including, North Dakotn, South Dakota, Iowa, Missouri, Tennessee and Virginia, together with portions of eastern Kansas and 
Nebraska. Beginning May, 1921, North Carolina and South Carolina were added to the list, but this addition is stated to have little effect upon the total. 

1 Grand total includes military and naval buildings and mlscellaneous, in addition to the groups listed in this and the preceding table (p. 67). 
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LUMBER. 
Table 39.-INDEX NUMBERS. 

Based on data from commercial and trade sources. 

[Base year in bOld-faced type; numerical data on opposite page.] 

YELLOW I WESTERN 
PINE.< PL. ... E.• 

YE.\R AND MoNTI!. Produc-1 Stocks IProduc-1 ShiP-
tlon. • tlon. =ents. 

1917 mo. av... •.•. 100 
1918 mo. av....... 87 
1919mo.av....... 90 
1920 mo. av....... 85 

1 

Relati\·c to 1917. 

100 
104 
98 

117 

100 
89 
99 

100 

CALIFORNIA 
WIIITE PINE.a 

DOUGLAS 
Fm.• 

Produc-1 ShiP---~--··· ·- Produc-1 Shlp-­
tlon. ntents. Stocks. tlon. 1ncnts. 

100 
92 

111 

Relative to 1918. 

100 
117 
113 

100 
108 
100 

Relative to 1917. 

:1,00 
107 
107 
109 

100 
112 
110 
104 

cALIFOnNIA I 1\ncmGAN 
REDWOOD·' i HAll.DWOOD.t 

I•roduc•l SJIIP-1 Orders \-;,odue-1 Shlp. 
tlon. 1llents. received· I tlon. Dlents. 

100 
97 

118 

Relativo to 1918- i Relative to 1917. 

100 
113 
124 

100 
139 
106 

100 
74 
72 

100 
71 

u 
45 
33 69 65 85 92 l--l-92_l_m_o_.a_v_._··_··-·~·---8-9~i~--~~~-----+! ____ ~J~'··_·_··_ .. _·_··~·-··_··_·_··_··+·-·_··_··_·_··~·~----~----~··_·_ .. _··_·_··~·---_·_··_··_·4·_--_··_·_··_ .. _·~----~-----I 

I ......... .1... ... . . .. 36 179 72 I 

62 
43 

1920. 
January ••..•.•.•. 
February •....•.•• 
March ......... : .. 
April.. .......... . 

lfay ............. . 
Juno ............. . 
July ......•.••.•.• 
AUb'USt .•••••.•••• 

September ...•...• 
October ....•.•... 
November ....... . 
December •••....• 

1921. 
January ••....•••. 
February •.•...•.• 
llarch .......... .. 
April. ........... . 

86 

85 
96 
97 

94 
87 
86 

87 

85 
78 
72 

62 

69 

79 

71 
87 

70 
70 
i1 

77 

82 

00 
94 

97 

97 
98 
97 
96 

95 
94 
!H 
91 

; I 

!:::::::::r:::::::: : ~~~ : 1····...... .......... 81 85 59 

! ......... -~ ... -.. -.-. 
i .................... 1 

......... 

::::::::::1::::::::::: 

22 
20 

56 

66 

39 
44 
57 
67 

159 
166 
154 
187 

163 
160 
95 
42 

7 
10 
11 
17 

130 
114 

103 
132 

106 
122 

78 
49 

24 
59 
61 
72 

75 
86 

93 
125 

126 
159 
142 
140 

135 
HO 
138 
128 

115 
120 
125 
127 

122 
122 
85 

108 

108 
107 
98 
71 

47 
57 
73 
80 

131 
116 
129 
105 

119 
105 

85 
102 

93 

97 
85 
77 

56 
64 

86 

98 

83 
101 
123 
107 

138 

123 
115 
151 

132 
122 
139 

8-l 

55 

90 
116 
93 

153 
175 
173 
127 

128 
97 

10·1 
135 

101 

108 
124 
61 

63 
60 

105 

108 

129 
143 
127 
111 

104 

56 
84 

134 

128 
148 

72 

36 

29 
63 

119 
106 

60 

63 
64 

80 

56 
64 

72 
6S 

62 

63 
48 
44 

44 
49 
62 
68 

57 
50 
52 
51 

50 
51 
56 

53 

n 
36 

24 
16 

18 
15 
28 
22 

May.............. 92 89 96 67 102 95 122 I 92 111 122 81 98 58 27 

~~;:::::::::::::: :~ :~ 1: I :: ~~ : ~:~ ~~ .: I 1: ~ !~ : : 
August........... 94 89 92 82 132 113 151 94 113 129 119 116 35 31 

~:r:~:r~~r_.::::::: : ~ ~: : I 1~ !~ ----~~--- 1~~ ~~: I !!! • ~~~ ~~~ : :~ 
~:~::::.·.·:::::: 1: !: II : I ~~ li ·----~~~-- ·---~~·-· :::::::::: 1: :~ 1----~~~--- ----~~~--- 197 :~ : 

1922. 

£:::..;::::::::: :::::::::: ::::::::::J :::::::::: :::::::: ::[1 ::::::: :' : :::::.: :: ::: ::: . . .. . . . . . . . ... '. ·j::::: :: : :: :::: :::J:: :::::::: \:::::::::: :::::::::: 
See footnotes on opposite page. 
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LUMBER. 
Table 40.-NUMERICAL DATA. 

From commercial and trade sources. 
[Base year in bold-faoo type; index numbers on opposite page.] 

I YELLOW PINE.• WESTERN CALIFORNIA DOUGLAS I CALIFORNIA l\UCDIGAN 
PINE.• WHITE PINE.• FIR.• UED\VOOD.• liAitDWOOn.• 

YEAR AND MONTH. 
Pro-

I 

Pro- I ShiP-
Pro· 

I Ship.. I 
Pro- Pro- 1 Ship.. I Onlers 

Pro-
due- Stocks. due- due- ments. Stocks. due- I Ship.. I due- due- 1 Shill· ments. ments. ments. eef~. tlon. tlon. tlon. tlon. tlon. tlon. Jnents. 

Thousands of feet, board measure. 

1917 monthly a v ....... 423,509 1,371,652 113,320 110,423 ............... 13·;:~~-~- . ............. 340,165 323,201 . .......... .............. .............. 45,051 ·10,137 
1918 monthly av ....... 368,325 1,116,259 118,178 97,784 52,561 267,113 375,128 361,251 37,460 28,470 28,844 33,234 34,776 
1919 monthly av •...... 380,524 937,748 111,192 109,032 48,263 37,284 287,645 374,680 355,432 36,336 32,116 40,082 32,413 36,284 

1920 monthly av •...... 358,015 1,187,587 132,475 110,689 58,368 !--~~~~~- 267,276 381,843 335,735 44,203 35,212 30,717 27,906 22,058 
1921 monthly a v __ ....• 377,105 1,211,174 73,269 76,489 297,737 298,505 ......... ........... ............. 19,311 16,390 

1020. 
January ............... 365,663 957,715 ................ ............. 19,146 57,191 192,246 408,435 423,474 30,903 43,513 37,180 26,922 28,088 

February .............. 360,532 962,871 ............. .............. 21,240 34,943 154,367 420,341 374,233 37,618 49,880 41,333 28,539 24,771 

March ................. 408,358 977,768 ~- ............. .............. 26,152 47,501 175,567 .435,113 417,655 46,203 49,213 36,693 28,942 25,624 

April .................. 408,745 1,058,943 ............ ............. 42,573 27,076 157,091 443,618 338,421 40,040 36,115 32,115 35,848 21,859 

Mar .. · .................. 396,836 1,126,863 .............. ................. 83,347 41,356 199,922 424,817 383,186 51,740 36,488 30,053 25,062 24,501 

June .................. 369,197 1,236,065 ............... ................ 87,513 36,243 229,733 427,055 337,973 45,990 27,538 16,093 28,673 26,501 

July ................... 365,857 1,285,806 ................ .............. 80,723 32,976 248,617 295,895 275,303 43,010 29,743 24,338 32,441 27,321 

August ................ 367,260 1,323,805 ............... ............... 98,324 41,963 333,762 375,576 331,259 56,730 38,575 38,690 30,581 25,841 

September ............ 359,951 _1,323,805 ................ .............. 85,439 33,882 337,743 376,471 300,371 49,333 29,618 36,845 27,812 20,028 

October ............... ~29,455 1,342, 995 ................ .............. 84,003 38,855 424,852 372,890 314,696 45,785 30,748 42,690 28,424 17,534 

November ............. 303,606 1,332,138 ................ ::::::::::1 49,940 24,766 379,770 340,659 27-1,407 52,158 35,378 20,640 21,604 11,576 

December ............. 260,911 1,320,649 ...... .; ............ 22,013 15,686 373,606 249,339 247,996 31,403 17,235 10,243 20,009 8,051 

I 
1021. 

January ............... 291,843 1,302,849 24,698 42,793 3,659 7,554 361,100 163,391 182,192 20,768 17,821 8,480 19,961 8,732 

February .............. 334,054 1,284,-291 22,274 48,603 5,482 18,665 372,835 213,527 205,470 33,607 16,940 18,080 22,040 7,501 

March ........ : ........ 384,300 1,287,447 63,126 63,126 5,576 19,600 367,374 253,368 277,989 43,496 30,002 34,248 27,811 13,670 

Apr\J .................. 366,631 1,248,058 74,324 74,453 8,971 22,922 342,177 277,989 315,591 35,002 30,635 27,867 30,681 10,917 

May ................... 387,736 1,223,'441 109,266 73,942 53,423 30,273 325,209 320,515 358,565 45,799 23,051 28,394 26,345 13,314 

June ................... 367,357 1,225,461 119,831 75,868 75,357 31,097 382,202 316,039 314,248 40,539 21,786 22,817 23,572 17,273 

July ................... 370,310 1,256,643 108,354 76,120 68,597 26,914 371,804 273,064 267,245 32,334 21,935 13,682 14,912 14,098 

.August ................ 396,062 1,225,839 103,948 90,397 69,240 36,150 403,083 329,020 363,937 48,748 33,797 33,417 15,745 15,230 

September ............ 391,948 1,183,042 84,984 91,996 58,940 36,543 324,761 337,973. 316,486 42,721 29,817 35,024 12,218 20,756 

October ............... 401,484 1,083,311 82,144 105,780 44,478 40,460 ........... 374,681 366,176 42,423 33,417 44,599 10,269 28,164 

November ............. 423,702 1,087, 727 63,155 96,496 32,040 33,317 .......... 366,646 312,477 50,489 48,814 56,820 14,204 28,472 

December ............. 389,832 1,125,979 23,118 78,292 .......... .......... ............... 346,634 301,688 
··-------~-----···· 

. ........... 13,972 18,549 

1022. I 
I 

January ............... ................ .. ................. ,. ............ 11···11········ . ............. :::::::::: :::: :: ~: 1:::::::: :l:::: ::::: ::::::::: . ............. .......... February .............. .............. 1:::::::::·: :::::::::: ::::::::: ::::::::: 
.......... . ............ 

Mareh ................. ................. .......... --····--:·1---------:----····· ......... .......... . ............ 

1 The figures given for production and stocks of yellow pine are computed from data furnished by the South-ern Pine Association. The method of computing is first to 
fi_nd the per cent which the actual production of the mills reporting is to the normal produciton of these same II1ills. This per cent is then applied to the normal produc­
~•on ~f 192 mills. Assuming that the mills reporting are a good sample of the Jnddstry the resulting figure In each month is equivalent to the actual production of tho 192 
ldent10al mills and hence shows the trend ofthe industry. The same procedure is followed in the case of stoeks. The normal monthly production of the 192 mills is given. 
as 4S.J,065,392 feet and the normal stoeks ofthe same mills as 1,262,450,326 feet. By normal production the Southern Pine Association means the average outpnt for the first 
4 months of 1916 and normal stccks refer to the average stocks during the 16 months ending with April, 1916. 

2 The Western Pine Manufacturers' Association has supplied figures showing the actual and normal production for the mills reporting In each of the periods shown. 
From these figures the per cent of normal production is obtained in each case, and this per cent is applied to the normal production of 54 identical II1ills. The normal 
monthly production of these 54 mills is given as 148,000,000 board feet and is estimated to represent 70 per cent olthe output of the western pine territory. 

1 .Actual figures reported by about 20 mills each month to the California White and Sugar Pine Aasociation; the number of mills varies from 13 to 26. 
'~he figures given in these columns were obtained by applying the percentage figures of actual production and shipments to normal production of reporting mills as 

supphed by the Weat Coast Lumllermen's Asaociation to the actual production of 124 mills for May, 1920. The production in that month was 447,674,540 board feet . 
. '.The California Redwood Association has furnished to the Bureau of the Census the figures on the actual production, shipments, and orders received by 7 identical 

mills for each month of 1918, 1919, and 1920. These 7 mills represent 40 per cent of the capacity or all listed mills tor these years. For the first 4 months of 1921 reports 
Were furnished from 10 mills representing 56& per cent of the capacity of all listed mills. For the remaining months of 1921 reports are available from 11 mills representing 
71 per cent of the total listed capacity. The actual average monthly production of the 7 reporting mills for 1918 was 14,984,000 teet. On the basis of 40 per cent capacity of 
the 1918 average monthly production of all mills is computed as 37,460,000 feet. R~garding this as normal production, there has been computed the probable production 
Ofthe. total redwood capacity based on the relation between actual and normal production of the mills reporting. The columns on shipments and orders received represent 
a simllarrelationship between the actual reported figures and the normal production of all mills. 

0 Actual figures reported by about 40 mills each month to the Michigan Hardwood Manufaduring Association: the number of mills varies from 36 to 58, but 48 is the 
highest number reporting in any month since the beginning of 1919. · · 



-· 
LUM-
BER.l 

:Exports 
of Pro-

YEa .AND 
boanls, due-

MoNTH. planks, tlon. joists, 
etc. 

Relative 
to~year 
average. 

72 

CONSTRUCTION. 

Table 41.-INDEX NUMBERS. 

From Government and non-Government sources. 
{Base-year iil bold-face type; numerical data on opposite page.] 

I 
ABRASIVE 

WHOLESALE PRICES.• OAK FLOORING.t PAPER AND 
CLOTH.• 

South- Do~ las 
em pine fir,. o.1, Com- Cement. com- mon Com• 

Unfilled lloorlng, mon, brick.· mon net, 

Onlers ~!."£~1 Domes- 1x4, without 
ShiP- onlers tie Foreign 

jrade 
smooth salmon, brick, bags, 

ments. ..... r .... endot sales. sales • ""and one side. run of red, Bnf· month. better. lx8x10, klln, New llngton, 
Battles- State of Chi• York. Ind. Wash· cago. burg. tngton. 

Relative to 1913. Relative to 1919. Relative to 1913. 

1909-13mo. av ••• 100 .............. ........... ········· ............. ........... .............. ........... .............. ............ ............ ........... ............ 
1913mo.av ••••• ········· 100 100 100 100 100 . .......... ............. 100 100 100 100 100 

1914mo.av .•.••• 84 112 114 122 183 so ............. .......... ............ 86 99 84 89 

1915mo.av •••••• 53 138 148 156 232 98 ........... ........... ................. 86 97 92 94 

1916mo.av ...... 51 173 191 187 250 210 ............. ............. ............ 113 97 122 118 

1917mo.av ...... 48 167 174 147 277 288 ............. 114 172 100 135 153 

1918mo.av ...... 48 73 92 78 294 109 ........... ............... 147. 198 151 182 166 

1919mo. av ...... 71 151 184 193 160 207 100 100 239 276 181 243 166 

1920mo.av ...... 72 161 130 104 258 178 109 125 324 325 

i 
232 333 1SO 

1921mo.av •••••• 56 186 226 230 375 161 .. ........... .............. 156 129 189 232 153 

1!120. I 
January ......... 70 182 195 278 94 311 133 110 410 407 200 366 165 
February ........ 59 178 170 144 100 350 110 84 455 407 208 381 165 
March ........... 73 214 233 170 116 341 152 116 455 407 211 381 165 
April ............ 77 220 154 112 140 223 113 104 422 407 221 381 165 

May ............. 87 229 173 78 1SO 253 147 111 375 407 225 381 174 
June ............. 78 207 102 53 230 177 132 131 310 320 230 381 ISO 
July ............. 86 146 93 81 312 120 120 169 284 320 241 381 1SO 
August .......... so 131 109 82 348 99 116 140 287 320 248 343 188 

September ....... 76 108 83 66 361 74 104 155 270 277 246 240 195 
October ......... 72 112 78 62 383 .73 85 179 230 266 251 251 195 
November ....... 56 110 92 77 409 55 55 115 202 179 249 251 195 
December ••••••. 56 94 76 44 425 59 37 88 183 179 .251 259 195 

1921. I 
January ......... 48 64 70 85 444 50 39 48 160 168 229 251 193 
February ........ 37 83 99 88 443 56 48 34 148 136 ,227 251 171 
March ........... 41 127 174 209 444 51 61 37 139 136 235 248 170 
April ............ 54 153 199 229 413 84 70 65 133 136 186 229 170 

May ............. 45 189 211 194 397 127 68 43 138 125 177 221 170 
June ............. 60 204 229 200 418 153 71 35 141 125 170 221 170 
July ............. 60 193 212 ISO 391 138 62 45 140 125 172 225 170 
August .......... 59 235 261 250 393 134 76 42 141 114 172 225 170 

September ....... 56 223 280 273 371 132 81 50 155 114 171 232 159 
October .......... . 69 244 353 451 308 287 88 44 184 114 174 229 148 
November ....... 62 254 325 389 232 290 ............. .............. 206 125 175 229 148 
December ....... 85 262 301 214 242 288 .......... ............ 189 125 181 221 148 

1922. 
January ......... .............. .............. ............ ............. ............... .............. ............. ................ ............. .................. ................ .. ............... .. ............... 
February ......... ............ ............. . ........... . ............. ............... ................ ............. ............ ................ .............. . ..... -~ .... .. ................. 
Jlfarch ........ ." ... 

. .... , ........... 
----····r ........... ----····· ............... ................. .... ........... ............. . ........... 

See footnotes on oppos1te page. 

CON-
Strue- STR~£lo 
tural TJON 
steel VOL-

beams, 1JME.6 
etc., 

Pitts-
burgh. 

. .......... ········· 
100 100 

83 . .............. 
93 .. ......... 

177 . ......... 
269 .. ............ 
202 .. ............. 
174 91 
187 88 

131 86 

162 .............. 
162 ........... 
162 ............ 
214 ............. 

214 ........... 
214 .............. 
205 ............. 
184 ............ 

184 .............. 
184 ............ 
184 .............. 
1SO ········· 

162 41 

162 43 

152 88 

147 86 

146 90 
146 it7 

139 90 
123 94 

123 114 

116 109 

106 101 

99 60 

............... .. .. ........ 

................ ········· 

............. ········· -



YEAR . .um'MONTII. 

LUl\1• 
BER.• 

Exports 
or 

boards, 
planks, 
joists, 
·etc. 

1909-1913 av ...... 178,388 
1913mo.av ................. . 
19~4 mo. av....... 149,145 
1915mo •. av....... 93,959 
1916 mo. av....... 91,216 

1917mo.av ..... .. 
1918mo.av ..... .. 
1919mo.av ...... . 
1920mo.av ..... .. 
1921mo.av ..... .. 

1920. 
January ......... . 
February ....... .. 
March ........... . 
AprU ........... .. 

Yay ............ .. 
June ............ .. 
July ............ .. 
August ......... .. 

September ....... . 
October .......... . 
November .. , .... . 

December ....... . 

1921. 
January ........ .. 
February ........ . 
March ........... . 
AprU .. : ........ .. 

May ............. . 
·June ........... .. 

1uly ............. . 
August .......... . 

85,220 
85,452 

109,268 
129,227 
100,587 

124,626 
105,176 
129,460 
137,049 

155,098 
139,236 
153,270 
143,061 

135,983 

128,187 
99,086 

100,496 

86,182 
66,342 
73,'180 

96,558 

79,665 
106,862 
106,388 
105,848 

September........ 100,585 
October.......... 123,264 
November........ 110,902 

December........ 161,268 

1922. 

73 

CONSTRUCTION. 

Table 4~.-NUMERICAL DATA. 

From Government and non-Gov.ernment sources. 

[Baso year in bold-face type; index numbers on opposite page.J 

OAK FLOORING.• 
ABRASIVE 

PAPER AND 
CLOTII,I 

Pro- Ship.. Orders Stocks ~r:::::;' Domes• 
ductlon. ments. booked. end of end of tic F:~~~.n 

month. month. sales. 

Thousands of feet, board measure. 

.................. ~ ................................................................ . 
6,675 

7,464 
9,205 

·11,563 

11,120 
4,858 

10,101 
10,745 
12,411 

12,129 
11,907 
14,303 
14,654 

15,295 
13,799 

9,774 
8,756 

7,200 

7,499 
7,368 
6,251 

4,269 
5,508 
8,464 

10,222 

12,609 
13,636 
12,895 

15.717 

14,900 
16,266 
16,933 

17,510 

6,009 
6,877 
8,894 

• 11,470 

10,446 
5,537 

11,070 
7,800 

13,586 

11,721 

10,233 
13,994 
9,225 

10,405 

6,123 
5,569 
6,567 

4,979 

4, 711 
5,509 
4,562 

4,182 

5,966 
10,474 
11,981 

12,702 

13,767 
12,737 
15,670 

16,837 
21,209 

19,544 
18,065 

6,104 
7,419 
9,525 

11,429 

8,956 
4, 781 

11,782 
6,343 

14,05S 

16,961 
8,818 

10,394 
6,834 

4,744 
3,253 
4,922 

4,996 

4,019 

3,785 
4,695 
2,694 

5,217 

5,355 
12,742 

14,002 

11,869 
12,186 

10,996 
15,256 

16,667 
27,559 
23,771 

13,070 

9,000 
16,500 
20,900 
22,500 

24,900 
26,500 
14,433 
23,237 
33,729 

8,492 
8,979 

10,462 
12,560 

16,234 

20,683 
28,035 
31,286 

32,534 
34,476 
36,850 

38,257 

39,949 
39,843 

39,998 
37,213 

35,764 
37,588 
35,201 
35,352 

33,415 
27,742 
20,922 

21,763 

7,250 
5,800 
7,100 

15,250 

20,900 

7,900 
15,038 
12,902 
11,649 

22,560 
25,345 
24,696 
16,200 

18,336 
12,830 
8,736 
7,195 

5,331 
5,311 
3,997 
4,287 

3,620 
4,095 
3,666 
6,111 

9,240 
11,095 

9,969 
9,722 

9,552 

20,808 
21,022 

20,888 

Reams. 

68,150 9,171 
73,969 11,476 

90,426 
74,653 

103,806 
76,931 

100,167 
89,731 
81,499 
78,908 

70,887 
58,084 
37,190 

25,341 

26,436 
32,764 
41,404 

47,538 

46,544 

48,671 
41,969 

51,595 

10,056 
7,674 

10,634 
9,537 

10,183 

11,972 
15,486 
12,860 

14,246 
16,458 
10,544 
8,061 

4,387 
3,138 
3,393 

5,958 

3,963 
3,192 
4,142 

3,879 

54,929 4,540 
59,904 4,019 

\VIIOLESALE PRICES.• 

South• Dou~tlasl 
em pine ftr, No. Com• 
ftoorlng, 1• com- mon 

1 :1 4, mon, brick, 
grade smooth salmon 

"B"and one side, run or' 
better h 8 X10• kiln 
llattteS- ~~:!,1 Chicago. 
burg. lngton, 

Com· 
mon 
brick, 
red, 
New 

York. 

PerM ft. Per thousand. 

Cement, Struc-
net, tural 

without steel 
bags, beams, 

BuOlng- etc., 
ton, Pitts• 
Ind. burgh. 

Per I barrel. 
l'cr 

pound. 

. ............................................................. . 
S23.030 SD.208. 84.938 S0.503 81.0018 80.016 

31.54 
33.76 
55.00 
74.53 
35.98 

94.41 
104.88 
104.73 
97.09 

86.27. 

71.44 
65.32 
66.20 

62.22 

52.99 
46.60 
42.21 

36.89 
33.99 
31.92 
30.71 

31.78 
32.39 

32.27 

32 .. 52 

35.79 
42.57 

47.41 
43.67 

7.917 
7.875 

10.375 

15.875 
18.250 
25.417 
29.917 
11.833 

37.500 
37.500 

~7.500 

37.500 

37.500 
29.500 
29.500 
29.500 

25.500 
24.500 
16.500 
16.500 

15.500 
12.500 
12.500 
12.500 

11.500 
11.500 
11.500 
10.500 

10.500 
10.500 

11.500 
11.500 

4.872 
4.780 
4.783 

4.947 
7.449 
8.947 

11.441 
11.834 

9.850 
10.270 
10.430 
10.920 

11.090 
11.360 
11.880 
12.220 

12.160 
12.400 
12.310 
12.400 

11.310 
11.210 
11.580 
9.170 

8,740 
8.410 
8,490 
8.51 

8.46 
8.57 
8.63 
8.93 

5.531 
6.052 

. 8.035 

8.885 
11.927 
15.958 
21.8.">4 
15.250 

24.000 

25.000 

25.000 
25.000 

25.000 
25.000 
25.000 
22.483 

15.766 
16.500 
16.500 
17.000 

16.500 
16.500 

16.250 
15.000 

14.500 
14.500 
14.750 
14.750 

15.25 
15.00 
15.50 
14.50 

.892 

.946 
1.187 

1.532 
1.665 
1.663 
1.802 
1.537 

1.650 
1.650 
1.650 
1.650 

1. 741 
1.800 
1.800 
1.887 

1.950 
1.950 
1.950 
1.950 

1.930 
1. 717 
1.700 
1.700 

1. 700 
1.700 
1.700 
1. 7011 

1.593 
1.50 
1.50 
1.50 

.013 

.015 

.028 

.043 

.032 

.028 

.028 

.021 

.025 

.025 

.025 

.032 

.032 

.032 
·.031 

.028 

.028 

.028 

.028 

.027 

.025 

.025 

.023 

.022 

.022 

.022 

.021 

.019 

.019 

.018' 

.017 

.015 

J'anuary............. ............... ............. .............. ................ ................ ................ ................ ................. ................ ............... ................ .............. ................. • 
February........... .. . .. .. . • .. .. .. . .. .. . • .. .. .. . .. .. ... .. .. .. .. .. .. .. .. . .. .. .. .. .. .. .. .. .. • .. . . . .. • . .. .. .. .. .. .. .. .. .. .. .. . .. .. .. .. .. .. ............ ~... .. . . .. ... . . . .. . .. . .. . . . . . . . . . . . . . . .. . . . . . .. .. .. . . . . .. . • . • . .. . . . .. ......................... .. 
March........................... ............. ............. ............. .............. .............. ............. ........... ........... .. ...................................................... . 

; Data from U. S. Department of CommCTce, Bureau of Forei(Jn and Dome$lic Ccnnmerce. . . 
The Oak Flooring Manufacturer's Association states that these figures represent reports from 25 mills, and constitute about 90 per cent of the total~ tloonng mdustry • 

1 
Data compiled by the Abrasive Paper and Cloth Manufacturm' Exchange estimated to represent 90 per cent of the industry. The totals given include the~~~ of 

ll1ltllet, emery, tlint, and artificial (silicon, carbide, and aluminous oxide) paper, cloth, and combinations. Figures are stated in equivalent reams 9 by 11 inches m SJ.Ze. 

'l'he data submitted show that in 1919 the total domestic sales were made up of the following approximate percentages: Garnet 39, emery 8, !lint 32, and artificial 20 per cent· 
'Data from the U.S. Department of Labor, Bureau of Labor statutla, and representaverageofweekly prices for the month. 
'Compiled by the E-ngineering News-Record, on the basis of contracts let as reported by this publication and its construction cost index numbel, based on 1913 costs. 
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BRICK, CEMENT,. AND CONSTRUCTION COSTS. 

Table 43.,-INDEX NUMBERS. 

Based on data from commercial and trade sources.1 

[Base year in bold-faced type; numerical data on opposite page.]. 

FXRE·CLAY BRICK.• SILICA BRICK.• 

YEAR AND 
MoNTII. 

Pro­
due• 
tlon. 

!:!t. Stocks. r~: ::!Its. Stocks. ~: 
tion. tlon. 

Relative to 1919. 

1913mo.av ............... , •.••••••.••.••.••• , ••••.•••••.•...•....•.•••.. 

~:~~::: :::::::: ::::::::: ::::::::::::::::::1::::::::: ::::::::: ::::::::: 
1916mo.av ................................. [ .......................... . 
1917mo.av ........................................................... . 

1918mo.av ........................................................... . 
1919mo.av...... 100 100 100 100 100 100 
1920 mo. av...... 123 128 92 106 111 103 
f921 mo. av...... 65 59 95 40 37 106 

1920. 
January ••••••••• 
February •.••••.• 
March .•....••••. 
April. .......... . 

128 

105 
131 
119 

May............. 117 
June............. 123 
July............. 124 
August.......... 128 

September....... 124 
October......... 128 
November....... 127 
December. . . . . . . 128 

1921. 
January, . . . . • • .. 107 
February........ 83 
March........... 89 
April............ 54 

May............. 51 
June............. 55 
July............. 44 

August.......... 53 

September .••..•. 
October ........ . 
November ..... .. 
December ..... .. 

1922. 

50 
61 
64 
68 

102 
108 
134 
us 

127 
132 
128 
135 

149 
152 
135 
119 

91 

73 
65 
52 

46 . 

44 
44 
54 

53 
66 
60 
64 

104 
95 
96 

103 

97 
95 
96 

95 

87 
80 
78 
85 

82 
86 
91 
93 

96 
99 
97 

99 

96 
96 

100 
103 

130 
104 
128 
109 

108 
97 
88 
97 

88 
110 
116 

97 

83 
71 
68 
25 

19 
30 
14 
29 

35 
35 
33 
34 

92 
116 
115 
105 

112 
102 

93 
119 

131 
122 
122 
107 

62 

43 
36 
32 

40 
19 
24 
29 

30 

37 
38 
52 

113 
109 
114 
115 

114 
113 
111 
104 

90 
86 
84 

81 

95 
105 
115 
113 

106 
110 
107 
107 

109 
108 

99 
93 

100 
100 
79 

121 
109 
112 
113 

115 
118 
102 
95 

91 
90 
75 
59 

39 
34 
41 
63 

84 

91 
96 

118 

91 
104 
101 
85 

FACE BRICK.• 

I Stocks 

I 
in 

sheds 
and 

kilns. 

100 
140 

153 

107 
138 
127 
137 

139 
142 
131 
136 

140 
162 
154 
163 

173 
173 
155 
137 

136 
133 
138 
160 

141 
157 
159 
181 

Un- Shlp­
o~~:s. ments. 

100 

Relative 
to 1920 

(lOmos.) 

134 6100 
43 86 

187 
191 
201 
199 

203 
172 
134 
106 

79 
60 
43 
33 

33 
33 
36 
41 

48 
49 

. 49 
55 

47 

44 
42 
4() 

122 

108 

122 
138 
118 
115 

104 
96 
47 

31 

27 
36 
75 
78 

94 
106 
102 
128 

108 
118 
87 
71 

I January ........................... 

1 

....................................................................... . 

~~:::::::::: :::::::::::::::::: :::::::::1::::::::: :::::::~: ::::::::: ~:::::::: ::::::::: ::::::::: ::::::::: 
See footnotes on opposite page. 

PORTLAND CEMENT.• COST INDEX. 

Pro- Stocks Factory Con-
~~~: !:!t. e.,:'dt of building s:f~-

period.• costs.' . costs.• 

Relative to 1913. 

100 
96 

93 
99 

101 

77 

87. 
109 
10i 

100 
97 
98 

107 
102 

80 
96 

109 
107 

100 
114 
102 

75 
92 

93 
47 

80 
91 

Relative Relative 
to 1914. to 1913. 

100 , ......... . 

179 

190 

100 
93 
98 

137 
189 

203 

208 
239 
202 

~ ............. -............. -.... .. .................... . 

53 
57 
88 

113 

121 
121 
125 

133 

131 
137 
116 
85 

34 
45 
84 

107 

128 

143 
139 
167 

152 
164 
70 
50 

92 
102 

107 
112 

111 
99 
93 
74 

62 
48 

81 
106 

265 

241 
220 
197 
186 

176 
172 
167 
161 

160 
157 
154 
153 

274 

251 

248 
261 

252 

231 
231 
224 
213 

211 
210 
204 
193 

188 
183 
166 
168 ~ 

············ 

:::::::::::::::::r:::::::,:::::::::::::::::::: 
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BRICK, CEMENT, AND CONSTRUCTION COSTS" 

Table 44.-NUMERICAL DATA. 

From commercial and trade sources.1 

[Base year in bold-laced type; index numbers on opposite page.) 

FIRE-CLAY BRICK.• SILICA BRICK.• FACE BUICK.• 

llllll Pro- Pro- Stocks 
capac- due- Ship. Stocks. due- ShiP- Stocl<s. Num-

Produc- In sheds Unfilled ShiP-
YEAR AND lty re-- tlon. ments. tlon. ments tlon. and orders. mcnts. 

MONTH. porting. ber kilns. 
of 

mills 
Thous- re~ort· 
ands of Per cent of mill capacity. Thousands of bricks. I ng. Thousands of bricks. 
bricks. . 

1913mo. av •••• ................ ........... ........ ! ......... ........ l·······l···· ..... . ....... ........... . .......... J .......... . ............. 
1914mo. av .... ........ 1 ......... 1 .................. ! ......... :::::::::::1:::::::::: 1915mo.av .... ......... ......... ( ....... 
1916mo. av .... :::::::r::::::: :::::::::::::::::::c:::::: ........... ............ ........... ! .......... . ................ 
1917mo.av •••• ........................ . ........... ............... .............. 

1918mo. av •••• ............... ............. .......... ............ ............... ............ I ........... ::::::::::r:::::::: 
1919mo. av .... 77,063 62.7 60.6 178.6 14,062 14,008 41,750 ............. 45,184 89,110 86,279 .. ......... 
1920mo. av •••• 73,795 77.4 77.8 165.2 14,904 15,580 42,911 .......... 45,120 124,471 115,696 '32,412 
1921 mo. av .... 79,423 40.7 36.0 169.3 5,574 5,142 44,093 ............ 35,681 136,754 37,059 27,851 

! I I 
1920. ! ! I 

January ••..•••. ' 77,072J 80.3 61.9 185.0 18,267 12,943 47,239 116 54,813 95,056 161,703 ................ 
February ...... : 73,470 I 65.8 65.6 169.8 14,608 16,274 45,546 127 49,330 122,950 165,144 ............... 
March .......... ! 75,063 82.2 81.1 171.9 18,049 16,083 47,512 110 50,577 113,038 173,151 39,629 

April ........... ! 74,014 74.7 71.3 184.7 15,291 14,718 48,112 99 50,871 122,323 171,982 35,167 

May ........... 72,5721 73.3 •77.1 173.5 15,127 15,673 47,566 104 51,771 123,813 175,129 39,397 

June ........... \ 72,289 77.4 80.0 168.9 13,707 14,226 47,047 103 53,343 126,145 148,618 44,586 

July ........... 72,570 I 77.9 77.4 172.0 12,424 12,997 46,474 97 46,025 116,887 115,672 38,171 
\ 

August ......... 
1 

75,024 80.2 82.1 168.9 13,598 16,656 43,416 100 43,080 i20,912 91,451 37,206 

September •••• ·1 73,555 77.7 90.3 156.1 12,342 18,322 37,409 99 41,221 124,957 68,075 33,575 

October ........ 74,610 80.2 92.4 142.2 15,428 17,066 35,770 105 40,673 144,518 51,769 31,127 ! 
November ••••• 71,879 79.4 81.9 138.6 16,356 17,039 35,088 96 33,695 137,479 36,873 15,0921 
December ...... 73,422 80.0 72.1 151.1 13,653 14,963 33, 75() 96 26,437 145,576 28,783 10,170 I 

1921. 
: 

January ........ 78,921 67.1 55.1 14jl. 5 11,659. 8,656 39,730 106 17,833 154,092 28,392 8,704 i 
February ...... 72,218 52.2 44.5 152.8 9,994 5,980 43,743 99 15,314 154,156 28,425 11,628 

March .......... 79,154 56.1 39.5 162.6 9,584 5,106 48,058 101 18,611 137,994 30,668 24,463 

April ........... 80,991 33.6 31.5 166.2 3,577 4,451 47,320 96 28,603 122,041 35,187 25,282 

May., ......... 80,397 31.9 27.9 171.0 

I 
2,621 5,543 44,399 92 37,734 121,185 41,298 30,474 

June ........... ! 80,312 34.3 26.7 176.8 4,150 2,621 45,928 88 41,303 us, 192 42,476 34,266 
July ........... 82,455 27.5 26.J 173.6 1,993 3,386 44,535 94 43,188 122,671 42,261 33,189 

August ......... i2,039 33.4 32.5 176.7 4,123 4,014 44,617 97 53,410 142,178 47,050 41,609 

September ••••. 79,012 31.2 31.9 170.9 4,970 4,178 45,436 84 41,066 125,850 40,387 34,848 

October ........ 79,2~0 38.4 40.2 172.2 4,888 5,161 '45,163 90 47,086 139,595 37,919 38,315 

November ••••• 79,435 39.9 36.5 178.5 4,572 5,282 41,379 94 45,582 142,135 35,891 28,280 

Decenber •••••• 78,866 42.9 38.7 183.7 4,754 7,321 38,812 i 97 38,44! 160,961 34,755 23,151 . 
1922. I 

PORTLAND CEl\lENT.• 

Pro- Stocks 
due- ShiP- at end 

ments. ot tlon. period.• 

Thousands of barrels. 

7,675 7,391 11,220 
7,353 7,203 12,773 
7,160 7,241 11,463 
7,627 7,879 8,361 
7, 735 7,559 10,354 

5,923 5,910 10,45-1 
6,691 7,124 5,257 
8,335 8,026 8,9-11 
8,181 7,921 10,100 

:::::::::1:::::::::1::::::::;: 
............ :::::::::1::::::::: 

..................... 

......... i .......... 
............ ........ T ......... 

::::::::r:::::::: 
.......... ......... ! .......... 

........ T ......... 

...................... 

4,098 2,539 10,300 
4,379 3,331 11,400 

6,763 6,221 12,000 

I 8,651 7,919 12,600 

9,281 9,488 12,450 I 

9,296 10,577 11,150 

9,658 10,301 10,414 

10,244 12,340 8,280 

10,027 11,329 6,953 

10,006 12,114 5,348 

8,921 5,195 9,091 

6,559 3,697 11,938 

January •••••••• ........................ . .. ~-- ...... ............. ............... ............... .............. .............. ............................................. :::::::::::::::::::::::::::::: ~~~~~·.::::{:::::::::::::::::: ........................ 1 ......... .. ........... ................................................... 
........................... \ .......... .......... T ................... . ........ i .......•• i .......... 

i . 
-

tab!1 Excep~ data on cement reJ.>orted by the U. S. Department of the Interior, Geological Sun:ey1 and placed here for convenience. The sources of the other data in this 
:are: FJ.re clay and silica bnck from the Refractories Manufacturers' Association and face bricK from the American Face Brick Association. 

or th Tu~" .Refractories Manufacturm' Assocmtion estimates that the capacity reporting represents between 68 and 70 per cent of the total tire-clay brick producing capacity • 
• e . mted States. 

F1gures for 1921 are from reports of 15 identical mills with a monthly capacity- of 27,305,500 bricks, which is estimated by the association to represent from 78 to 80 per 
:;:nt o.fthe tota !silica brick producing capacity of the United States. Figures for earlier years are computed to this capacity from reports of 12 identical mills with a monthly 

pactty or 25,448,833 brickS. · 
do 'The figur~s on race brick include data from all firms reporting to the American Face Brick Association each month. The; variation in the number of firms reporting 

e~ n<!t mate~lly affect the comparison as it has been checked on a small number of identical firms.. . . . . 
ary fFlJ:!lres pnor to 1921 are taken from the yearly reports of the u. s. Department of the Interior, Geologu:al Survev. The compilation of monthly reports begUlS wtth J anu­

o this year. 
• Te~ ~on ths' average. , . . 

con 7 Thisr mdex number, furnished through the courtesy of the Aberthaw Comtrudion Co., iS designed to show the relative changes in the cost or constructing a standard 
'iete actory building. The company believes that the year 1914 gives a normal base and that July, 1920 represents the peak of building costs. . 

1 
~he Construction cost index, com_puted by the Engineering News Record iS based upon the costs orstcei (structural shapes, Pittsbur~h base), cement(!. o. b.Chicago 

~USII.e of bags)
1
1umber (southern pme, New York base)! and the rates paid common labor in the steel industry. The prices are we1ghted on the basis of the total 

0 ~ 1on of stee , cement, and lumtier, and the totalsupp y of common laoor. 
early flgures represent stocks at end ot year, not an average of monthly stocks. 
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CHEMICALS. 
Table 45.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

YE.UI. AND MONTH, 

IMPORTS. 

Pot- Nitrate 
ash.• or soda. 

Based on data from Government sources. 1 

[Base year in bold-faced type.) 

EXPORTS. WHOLESALE PRICES. 

Total 
Drugs 
and 

IMPORTS, 

SulphuM Dyes and EssenM Crude Nitrate 
rtcaeld. dyestulfs. rertiM pharma- tlaloUs.• drugs.' Potash.• or soda. Uzer.• ceutl• 

cats.• 

Relative to ~year average 1909-1913. Relative to August, 1914. Long tons. 

EXPORTS. 

Sulphuric Dyes and l Total 
acid. dyestulfs. fertUlzer. 

I a 

Pounds. Dollars. Long tons. 

A.-INDEX NUMBERS. B.-NUMERICAL DATA. 

1909-1913 monthly av. 100 100 100 100 too ·········· ............. ........... 21,124 43,177 613,692 828,937 103,391 
1914 monthly average. 86 105 179 155 83 4100 !100 •too 18,247 45,143 1,098,015 44,749 85,639 
1915 monthly average. 30 149 1,055 723 30 ........... ........... ............ 6,304 64,349 6,476,002 209,255 30,647 
1916 monthly average. 4 235 903 2,291 32 .......... ............... ............. 772 101,535 5,538,625 662,832 32,747 
1917 monthly average. 4 298 863 4,639 28 ·········· ............. ............... 831 128,601 5,293,426 1,342,280 28,627 

1918 monthly average. 4 356 1,090 4,843 18 ................ ............. ........... 762 153,766 6,691,220 1,401,492 18,713 
1919 monthly average. 16 79 289 4,920 53 201 213 185 3,357 33,955 1, 774,627 1,423, 703 54,509 
1920 monthly average. 70 255 394 9,339 114 196 265 202 14,880 . 110,160 2,415,922 2, 702,388 117,994 
1921 monthly average. 41 71 174 1,976 72 129 158 134 8,739 30, 767' 1,067,934 571,658 74,620 

1920. 
January .............. lll 132 288 5,008 115 205 261 212 23,489 57,207 1, 768,749 1,449,153 118,507 
February ............. 89 293 330 8,507 101 207 268 220 18,745 126,437 2,025,311 2,461,797 104,433 
Mlll'ch ................ 113 352 402 12,564 121 206 274 219 23,768 152,003 2,469, 734 3,635,518 124,691 
April ................. 135 237 1,113 10,188 99 207 279 213 28,430 102,4.11 6,829,448 2, 948,064 101,918 

May .................. 44 365 432 11,673 141 207 279 213 9,192 157,709 2,655,432 3,377,885 146,017 
June .................. 64 333 400 13,309 109 206 287 211 13,581 143,896 2,453,556 3,851,180 112,832 
July .................. 26 20 301 10,'430 145 198 280 207 5,438 85,684 1,844, 985 3,018,188 150,275 
August ............... 50 320 277 7,295 145 197 267 205 10,509 138,080 1,698,168 2,111,095 150,111 

September ............ 70 259 259 10,780 116 195 253 198 14,861 111,779 1,589,383 3,119,295 119,614 
October .............. 79 197 267 8,123 99 187 241 184 16,647 84,844 1,639,590 2,350,448 102,697 
November ............ 32 205 328 7,985 74 173 226 174 61843 88,519 2,012,627 2,310,751 76,986 
December ............ 34 168 327 6,975 102 160 210 162 7,189 72,403 2,004,085 2,018,453 105,716 

1921. 
January .............. 20 186 310 4,615 103 155 200 153 4,231 80,305 1,903,970 1,335,531 106,153 
February ............. 35 68 372 1,895 74 149 189 145 7,300 29,532 2,285,806 548,420 76,292 
March ................ 40 107 110 2,480 62 141 178 141 8,496 46,201 673,314 717,693 64,408 
April ................. 19 69 219 1,286 64 135 168 138 4,001 29,810 1,345,096 372,033 65,829 

May .................. 14 87 128 1,370 53 129 165 136 3,007 37,778 787,647 396,524 54,518 
June .................. 24 88 133 2,091 73 126 159 135 5,153 37,847 817,159 605,096 75,391 
July .................. 16 48 90 1,535 63 125 151 130 3,378 20,791 553,587 444,283 6,5,399 
August ............... 41 77 177 2,110 52 123 142 126 8,757 33,045 ·1,083,892 610,666 53,676 

September ............ 66 46 101 1,564 102 119 138 123 14,023 19,646 620,961 _452,574 . 105,358 
October .............. 74 31 225 1,665 61 117 138 126 15,735 13,250 1,379,564 481,927 63,259 
November ............ 65 36 115 1, 731 98 116 135 127 13,731 15,629 705,218 500,918 101,497 
December ............ R1 12 lf¥1 l,:ill2 62 118 137 132 17,060 5,365 658,995 394,230 63,663 

1922. 
January .............. 4 •••••••• ............. ............... .................. ............ ........... ............ ................ ............... ................ ................ .. ................ . ............. 
February ............. ............ .............. ............... ................. .............. .............. ............... ................ ····-······ ............... .................. . ................ .. ............... 
Marcb ................ ............. ............... ............... ............... . ............ .. .............. ................. .............. .. ............. .. .............. ...................... . ................... . ............ 

• I Except wholesale pnce mdex numbers compiled by the 011, Pamt and Drug Reporter. Data on exports and imports cop~plled by the u. s. Department of Com!IUI'ct, 
Bureau of Foreign and Domestic Commerce. • · . 

• Includes potash imported as chemicals and also the muriate and sulphate used in fertilizers. 
• Largely phosphate rock. 
• August, 1914. 
~Compiled from weekly wholesale quotations of 35 drugs and pharmaceutical chemicals. 
• Compiled from weekly wholesale quotations of 20 essential oils. 
' Compiled from weekly wholesale quotations of 40 crude botanical drugs. 
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CROP PRODUCTION. 

Table 46.-INDEX NUMBERS. 

Based on data from Government sources.1 

[Base year in bold-faced type.) 

WHEAT, I BAR- TOTAJ, I POTA- Al'PJ.ES IIAY, 

Wlnter., Spring., 
CORN. OATS. LEY. RYE. InlF.AU RICE. TOJ<:s, (total). TAl\lE. 

YEAR. Total. I 
GRAINS.' 

' 
Relative to S.year average, 1909-13. 

1909-1913 average ..•.•.....• 100 100 100 100 100 100 100 I 100 : 100 100 100 100 
1914 ••••••••••••••••...••••• 155 84 119 99 101 107 123 104 99 115 143 100 

1915. •••••••••••·••••••••••• 153 144 149 111 137 126 155 123 121 101 130 130 

1916. ••••••····••••••••••••• 109 64 93 95 111 100 140 99 171 so 110 138 

1917 •••••••••••.•••••••••••• 94" 91 93 113 141 116 1SO 117 145 124 iH 126 

1918. •••••••·•••••••••••·••• 128 145 134 92 136 141 261 112 161 115 00 116 

1919. •••••·••••••••••••••••• 172 85 141 104 105 81 216 110 175 91 81 131 

1920. ·•••·••••••••••·••••••• 138 91' 121 1i9 132 104 173 122 216 113 127 133 

1921. ••••••••••••••••••••••• 133 85 116 114 94" 83 166 108 166 97 55 124 

CROP PRODUCTION. 

Table 47.-NUMERICAL DATA. 

From Government sources.• 

[Base year in bold-faced type.) 

WHEAT. 
TOTAL 

CORN. OATS, BAR- RYE. nnE,\D IUCE, POTA- APPLES DAY, 

Winter; I Spring. I LEY. GRAINS. TOES. (total). TAl\lE, 
Total. 

YEAR. ---
Thou-

Thousands of bushels. sands of 
tons. 

---
1909-1913 average .......... 441,602 245,059 686,697 2,708,334 1,131,175 181,886 34,916 4,743,008 I 23,926 356,627 176,482 65,087 
1914 .................. : .... 684,990 200,027 891,017 2,672,804 1,141,060 194,953 42,779 4, 942,613 23,649 409,921 253,200 70,071 

1915 ....................... 673,947 351,854 1,025,501 2,994, 793 1,549,030 228,851 54,0&1 5,852,525 28,947 359,721 230,011 85,920 
1916 ....................... 480,553 155,765 '636,318 2,566,927 1,251,837 182,309 48,862 4,686,253 40,861 286,953 193,905 91,192 

1917 ....................... 412,901 223,754 636,655 3,005,233 1,592, 740 211,759 62,933 5,569,320 34,739 442,108 166,749 83,308 

1918 ....................... 565,099 356,339 921,438 2,502,665 1,538,124 256,225 91,041 5,309,493 38,600 411,860 169,625 76,660 

1919 ....................... 760,677 207,602 968,279 2,816,318 1,184,030 147,608 75,542 5, 191,777 41,985 322,867 142,086 86,359 
1920 ....................... 610,597 222,430 833,027 3,230,532 1,496,281 189,332 60,490 5,809,662 51,692 403,296 223,677 87,855 
1921. ...................... 587,032 .207,861 794,893 3,081,251 1,060, 737 151,181 57,918 5,145,980 39,653 346,823 00,881 81,567 

1 Yearly tlgures represent the latest revised estimates of total production for the year as reported by the U.S. Deparltnent of Agriculture, Bureau of Markm and (}rop 
&llliUitu. · 
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CEREAL EXPORTS. 

Table 48.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

·Barley Corn 
and and 

barley corn 
flour. meal. 

Based on data from Government sources.1 

[Base year in bold-faced type.] 

EXPORTS OF GRAIN (Including flour and meal as grains). 

Oats Rye Wheat Barley Corn Oats Rye 
and and and Total and and and and 
oat- rye wheat grains. barley corn oat- rye 

meal. flour. flour. flour.• meal.3 meal,4 flour.• 

Relative to 1913. Thousands of bushels. 

Wheat 
and 

wheat 
flour.s 

A.-INDEX NUMBERS. B.-NUMERICAL DATA. 

1913 monthly average ••••..• 100 100 100 100 100 100 1,401 

1914 monthly average ....... 38 21 7 123 102 67 554 
1915 monthly average ....... 151 99 298 736 193 191 2,211 

1916 monthly averag~ .•.•••• 128 109 291 854 153 168 1,874 

1917 monthly average ..•.... 102 112 310 792 118 149 1,488 

1918 monthly average .•..... 130 93 358 879 146 171 1,897 
1919 monthly aYerage ....... 231 31 184 2,183 187 173 3,369 

1920 monthly average ....... 102 42 45 3,195 215 169 1,488 
1921 monthly average .•...•• 147 260 22 1,622 245 214 2,153 

1920. 
., 

January .................... 87 55 72 722 103 92 1,264 
February •.....•..•.•..•.... 65 46 52 1,380 89 83 954 
March •.•••... , .....•••....• 99 48 110 3,006 142 136 1,444 
April •••••••..••••.•..•.•••• 61 32 48 3,284 115 108 887 

liay .................... · .... 43 23 56 6,651· 217 190 635 
June ........................ 38 27 22 4,130 183 147 557 
July ........................ 69 31 16 . 5,105 291 218 1,013 
August •••....•••••.••..•... 163 31 24 3,657 273 205 2,377 

September .................. 141 28 32 1, 715 293 201 2,066 
October .................... 172 48 25 1,900 361 247 2,51.5 
November .................. 111 51 38 3,141 260 196 1,623 
December .................. 172 86 34 3,645 253 207 2,520 

1921. 
January .................... 205 136 32 3,546 228 204 2,991 

· February ................... 91 203 19 2,482 194 160 1,324 
March ...................... 107 324 14 1,142 174 125 1,567 

April •••••••••. :············~ 43 250 16 1,376 208 186 631 

May ........................ 31 206 21 1,329 266 209 458 
June ........................ 94 281 11 1,585 225 208 1,372 
July ........................ 144. 361 17 604 257 238 2,108 
August ..................... 315 331 56 2,070 562 435 4,602 

September .................. 367 448 22 2,400 327 326 5,351 
October .................... 143 224 28 1,291 213 191 2,082 
November .................. 172 106 11 446 163 132 2,511 
December .................. 5:' 248 19 1,286 126 139 830 

1922. 
January ••.•.••••...•••••••• ................ .................. .............. ............... .............. ................ ................. 
February ................... ............. ............. ................. ................. ............... ................ .................... 
March ..................... ................. .............. ............... ................. .............. .............. .................. 

'Data from U. S. Departmtnl of Commtrce, Bureau of Foreign and Domutlc Com1M1'ce. 
s Barley flour converted at 5.5 bushels to the barrel. 

4,223 3,018 155 11,907 
874 223 189 12,133 

4,185 . 8,993 1,138 23,034 
4,603 8, 791 1,320 18,230 

4,751 9,370 1,224 14,070 

3,922 10,815 1,359 17,413 

1,325 5,551 3,375 22,259 

1, 769 1,355 4,938 25,635 

10,974 667 2,514 29,205 

2,321 2,166 1,116 12,271 

1,925 1,577 2,133 10,581 

2,013 3,322 4,647 16,881 

1,335 1,462 5,076 13,722 

971 1,684 10,280 25,885 

1,144 656 6,383 21,754 

1,294 495 7,891 34,655 

1,293 719 5,652 32,550 

1,185 968 2,650 34,894 

2,046 769 .2,937 43,033 

2,167 1,141 4,855 30,989 

3,626 1,016 5,634 30,179 

I 

5,753 963 5,460 27,105 

8,561 567 3,836 23,075 

13,681 408 1, 765 20,763 

10,558 487 2,127 24,791 

8,694 619 2,055 31,624 

11,858 -340 2,456 26,781 

15,234 504 936 30,579 

13,976 '1,677 3,105 66,963 

18,937 678 3,720 38,950 

9,470 844 2,001 25,366 

4,475 343 691 19,453 

10,488 573 1,993 15,014 

............... ............... . ................ .. ............... 

.................... ................... .. ................. . ............... 
············ ................. ············ ············ 

Total 
grains. 

I 20,764 
13,973 

39,560 
34,817 
30,903 

35,406 
35,878 
35,185 

44,516 

19,139 
17,171 
28,306 
22,482 

39,454 
30,493 
45,347 
42,591 

41,763 
51,300 
40,775 
42,975 

42,293 
37,364 
25,872 

38,595 

43,450 
43,158 

49,361 
90,323 

67,642 
39,763 . 

27,473 

28,898 

············ 
············ 
············ -

a Com meal converted at 4 bushels to the barrel. 

• Oatmeal converted at 5.21 bushels to 100 pounds. 
' Rye flour converted at 6 bushels to the barrel. 
• Wheat flour converted at 4.5 bushels to the barrel. 
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MOVEMENT OF CEREALS. 

Table 49.-(A) INDEX NUMBERS, AND (B) NUMERICAL DATA. 

Based on data from commercial and trade sources. 1 

[Base year in bold-laced iypc.] 

WllE,.\T WHEAT. I CORN. I WHEAT! WilE \T II COUN 

_F_L __ o_u_I_t._'ll~----,----,~---l'----,-----,---~ FLOUR.'\-· ' • 1----- ... ---··· 
YEAR AND 

MONTH. 1 _Pr_tf_:_;:_.c_-_ 11 _s_~-~-~b-~~-~·-l ce~'rs.• ~~~f; .• I s~~~~~~·l ceY;'is.•l ~e~rs:• Pw::.c-
1 
s~~~~~~~·l ceY;t~.·l~::~:!r; .. 

1 
s~~~~!::~~·l cc~~its.• ~~~~;:r.; .. 

~~~ Thousands!! Relative 
to 1914. 

Relative 
to 1913. barrels. 

Relative to 1919. I t~ f9t;l~ Relative to 1919. of Thousands of bushels. 

l----"------'-~-----......!;-----!------1-------"~-------~--------···· 

1913 mo.av ............. . 
1914mo.av... 100 
1915mo.av... 90 
1916mo. av... 95 
1917mo.av •••••••••••••• 

191Bmo.av... 89 
1919mo.av... 94 
1920mo.av... 85 
1921 mo.av... 82 

1920. 
January...... 116 

February • • .. 86 
March....... 84 
April........ 68 

May········· 
JUD.e ....... .. 
July ........ . 
August ..... . 

September ••• 
October ...... 
November ••• 
December •••• 

1921. 
January •••••• 
February .. .. 
March ...... . 
April ....... . 

May ••••••••• 
JUD.e ........ . 
July ....... .. 
August ..... .. 

September ••• 
October ...... 
November •••• 
December •••• 

1922. 

76 
63 
76 
84 

89 
92 
92 
81 

83 

65 
S4 
87 

78 
76 
96 

124 

125 
126 

101 

84 

100 
93 
61 

108 
51 

'T3 
144 
127 
134 

185 
166 
153 

139 

106 
76 
48 

.56 

90 
147 
177 

183 

144 
130 

69 

82 

52 
41 
69 

86 

170 
233 
260 
264 

A.-INDEX NUMBERS. 

60 
69 

103 
100 

87 
115 

71 

82 
100 

117 

122 

• 68 76 
43 70 
44 53 

48 50 

58 

59 
88 

126 

136 

142 
us 
100 

92 
67 
72 
74 

86 
96 

197 
218 

195 
132 
81 

76 

88 

93 
161 

283 

167 

129 
122 
108 

96 

75 
78 

91 

113 

105 

129 
263 

202 

144 
98 

68 

100 
105 
183 

125 
64 

103 
41 
71 

255 

54 
73 

84 
85 

44 
52 

S4 
45 

71 
129 
72 

63 

190 
294 
420 
303 

211 
326 

208 
143 

158 
266 
217 

323 

141 

116 

165 
100 

120 
189 

143 
168 
141 

70 

75 
164 
171 
61 

135 
123 
67 

121 

262 

175 

227 
77 

142 
235 

118 
196 

244 
230 
"103 

265 

116 

153 
100 

109 
214 

136 
144 

124 
63 

69 

113 
132 

~24 

97 

117 
92 

98 

196 
152 

239 

154 

2!1 

244 
216 

244 

305 
239 
144 

191 

10,794 
9;748 

10,285 

9,615 
10,094 
9,157 
8,869 

12,572 
9,252 
9,036 
7,375 

8,2!4 

6,800 
8,152 

9,059 

9,650 

9,981 

9,889 

8,745 

8,924 

7,066 
9,100 

9,368 

8,406 

8,087 
10,720 

13,409 

13,519 
13,566 
10,851 
9,053 

B.-NUMERICAL DATA. 

61,378 ••••·••••• .......... 1 8,404 
47,725 .................... 1 8,857 
31,220 •••••••••• .......... 15,352 

55,640 18,861 •••••••••• 10,476 
26,330 21, 619 14, 1911 5, 346 

37,735 
73,833 
65,353 
68,593 

95,0!7 

85,406 
78,630 
71,190 

54,621 
38,959 

21,577 

28,896 

46,225 
75,720 
90,759 
94,206 

74,036 
66,928 

35,654 
42,317 

26,875 

21,027 
35,493 
44,117 

87,197 
119,943 
133,702 
135,823 

32,1i17 
31,493 

27,307 
36,369 

21,515 

13,579 
13,790 
15,223 

18,313 
18,717 
27,621 
39,602 

42,717 
44,584 
37,218 
31,574 

28,978 

21,209 
22,558 

23,344 

27,000 
30,172 

61,994 
68,643 

61,406 
41,568 
25,576 

23,975 

16,335 

19,919 
23,252 

24,ats 

15,074 
13,844 
10,633 
10,031 

17,559 
18,572 

32,168 
56,383 

33,317 

25,718 
2!,215 

21,511 

19,190 
14,996 

15,599 

18,162 

22,517 

21,001 

25,741 
52,46! 

40,300 
28,758 

19,455 

13,634 

8,655 

3,444 
5,999 

21,414 

4,531 

6,118 
7,091 
7,170 

3,710 
4,387 

7,079 
3,749 

5,973 

10,854 

6,043 
5,280 

15,977 

2!, 745 

35,271 
25,495 

17,708 

27,363 
17,519 
11,993 

13,262 

22,328 
18,191 
27,109 

··········1------·--­
··········i·········· 
··;~:;~~·r:::::::: 

17, 447 1 10,233 

24,774 I 13, 52a 
1 s,s45 14,995 

17,985 
28,409 I

I u,os3 
18,949 

I 

21,441 12,033 
25,124 12,777 
21,207 10, 005 
10,561 51 GOS 

11,223 
2·1,621 
2j,500 

9,17G 

20,235 

18,461 
10,113 

18,007 

39,348 

26,196 
33,913 

11,541 

21,319 
35,2!0 

17,658 
29,381 

36,561 
3!,496 
15,467 

39,723 

G,102 
10,001 
11,717 
10,973 

s,:;as 
10,328 

8,109 
8,631 

17,375 
13,431 
21,102 
13,637 

21,282 

21,576 

19,127 
21,565 

26,961 
21,160 

12,770 

17,403 

~:?::::: ::::::::::: :::::::::::: ·· · ··· ·· ·· · ····· ·· ···· ·· · ::::::::::,::::::::::1 ::::::::::: ::::::::::r:::::::: ··· ·· · ·· · · ::::::::::.::::::::: I ::::::::: 
1 Wheat flour production reported by U.s. Grain Corporation, prior to July, 1920, later months from Rtu8ell'• Commercia! News; Visible supply of wheat and com 

from BrlliUtrut'•; Receipts and shipments of wheat and com, compiled by Chicago Board of Trade, from the Price Current-Grain Reporter· 
1 Data from 1914 to 1916 are averages for calendar years: remaining averages are for crop years ending June 30 of the year indicated. 
1 Aggregate stocks in United States and Canada east ot the Rocky MountWns, on nearest Saturday to end of the month. 
'At principal primary markets. 



YEAR AND MoNm. 

1913 monthly average •• 
1914 monthly average •• 
1915 monthly average •. 
1916 monthly average •• 
1917 monthly average .• 

1918 monthly average .. 
1919 monthly average •. 
1920 monthly average •• 
1921 monthly aveiage •• 

1£!20. 
January ................ 
February ............... 
March .................. 
Aprll ................... 

May ................... 
June .................... 
July .................... 
August ................. 

September .............. 
October ................ 
November .............. 
December ............ :. 

1921. 
January ................ 
February ............... 
March .................. 
Aprll ................... 

May ...... · ............ :. 
June .................... 
July .................... 
August ................. 

September .............. 
October ................ 
November ............. 
December .............. 

1922. 

80 

FARM PRODUCTS, WHOLESALE PRICER 

Table 50.-INDEX NUMBERS: 

WHEAT 
FLOUR. 

Stand- . 
ard Winter 
pat- straights, 
ents, Kansas 

1\llnne- City. 
a polls. 

100 100 
111 107 
145 146 
159 158 
249 274 

............ 268 
262 . 278 
27-7 301 
182 183 

315 338 
295 305 
287 318 
312 325 

328 349 I 309 333 
298 323 

I 267 303 

275 304 
245 265 I 
203 218 
195 215 

210 216 
200 207 
191 208 
173 181 

191 198 
'197 200 
194 179 
177 167 

'182 174 
162 164 
156 153 
150 152 

I 
I 

Based on data from Government sources.1 

[Base-year in bold-faced type; numerical data on opi)osite page.] 

COT• 
WHEAT. RYJ!l, BAR- OATS. CORN. TON· CAT· 

LEY. SEED TLE. 
OIL. 

------------ ---
No.1, By Cash, Sum· Steers, 
north· No.2, No.2, sample, con• mer, good to 

em red cash, lair to Cash, tract yellow choice, 
spring, Winter, Chi· good Chi· grades prime, com Chi• cago. No.2, Chi• cago. cago. I :malting, Chi· New led, 
cago. Chicago. cago. York •. Chicago. 

Relative to 1913. 

100 100 100 100 100 100 100 100 
114 102 121 98 112 ill 91 106 
147 133 172 113 132 117 94 102 
155 137 175 139 121 132 147 113 
254 231 294 210 170 262 212 151 

245 224 305 207 206 257 277 193 
281 239 241 195 186 255 332 206 
285 256 294 202 212 226 212 170 
161 146 191 102 103 93 108 103 

--- ------------------
340 267 278 239 222 240 298 187 
287 253 247 222 222 232 271 176 
291 254 274 243 240 253 266 169 
331 281 316 265 267 273 254 164 

354 302 342 276 291 319 269 148 
329 294 347 243 296 296 233 177 
314 ~ 351 194 249 248 182 181 
282 251 309 174 186 247 166 180 

272 253 306 161 156 210 187 179 
237 224 267 148 141 142 152 173 
198 209 248 139 137 129 140 171 
194 204 251 125 132 121 1111 142 

204 199 259 120 121 109 116 116 
185 195 234 110 115 106 97 110 
181 170 227 114 115 104 85 112 
160 141 211 102 101 93 83 103 

175 159 231 105 104 99 99 99 
168 146 202 102 100 98 104 95 
150 125 192 103 99 98 118 99 
142 125 168 101 96 91 121 103 

150 130 167 97 102 86 136 98 
142 121 139 89 92 75 122 104 
134 119 126 89 94 77 114 101 
137 119 135 88 97 77 115 97 

Jannary ................ ............ ............. ········· ........... i"'""" :::::::::::::::::::::::::::r:::::J I February ............... . ::::::::: ::r ::::::: March ................... ::::::::: I .......... , ........................... 1 

Bee footnote on opposit~ paee. 

HOGS. SHEEP. TO· 
BACCO. 

---
Burley, 

good 
HeavY, Ewes, Lambs, leaf, 

Chicago. Chicago. Chicago. dark 
red, 

Louts-
\'lite. 

100 100 100 100 
100 108 104 111 
85 127 119 104 

115 153 141 m 
188 220 207 169 

210 241 222 277 
218 200 207 245 
170 187 204 259 
100 73 128 222 

--- ------ ---

180 232 251 295 

174 279 263 288 

173 289 249 280 

177 304 260 265 

167 267 238 254 

176 157 192 246 

178 141 189 246 

181 140 171 246 

198 118 172 246 

177 111 161 246 

145 110 156 246 

114 76 149 246 

111 74 140 246 

110 79 121 246 

113 86 129 246 

98 94 132 246 

98 88 151 218 

97 57 138 208 

116 62 133 208 

116 66 125 208 

95 67 113 208 

95 62 109 208 

82 59 112 208 

81 81 135 208 

·········· ·········· ·········· ·········· .......... ·········· ·········· ............ ·········· 
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FARM PRODUCT$, WHOLESALE PRICES. 

Table 51.-NUMERICAL DATA. 

From Government sources. 1 

[Base year in bold-face type; index numbers on opposite page.] 

COT-
WHEAT WHEAT. RYE, BAR- OATS, CORN. TON- CAT-
FLOUR, LEY, SEED TLE. 

OIL. 

--------------
No.1, 

By Cash, 
Stand- No.2, sample, Sum- Steers, 

Winter north· No.2, talr to COD• mer, good to YEAB AND MONTH. ard red Cash, tract. 
patents, straights, ern winter, cash, good, Chi· 'lVades 

yellow, choice, 
Kansas 8PJ~· Chi· malt- prime, corn 1\IJnne- City, Chi· cago, lng, cago. o.2, New ted, a polls. cago. eago, Chi· Chi- York. Chicago. 

cag;o. cago, 

Per barrel. Per bushel. Per 
pound. 

1913 monthly averago ••• 84.584 83.847 50.913 50.986 80.636 80.625 $0.376 80.625 80.073 $8.507 
1914 monthly average ••• 6.096 4.125' 1.041 1.005 .768 .615 .419 .695 .066 9.039 
1915 monthly average •.. 6.663 5.612 1.344 1.307 1.092 • 704 .496 • 730 .068 8.702 
1916 mQnthly averago •.. 7.264 6.091 1.417 1.351 1.113 .867 .455 .825 .106 9.573 
1917 monthly average •.. 11.391 10.551 2.321 2.278 1.871 1.315 .637 1.637 .154 12.809 

1918 monthly average ••. ·········· . 10.304 2.235 2.209 1.940 1.305 .775 1.605 .201 16.424 
1919 monthly average •.• 11.998 10.695 2.563 2.357 1.534 1.217 .700 1.597 .241 17;496 
1920 monthly average •.. 12.675 11.579 2.000 2.522 1.873 1.263 .796 1.414 .154 14.486 
1921 monthly average ... 8.338 7.051 1.467 1.437 1.214 .635 .387 .580 .079 8.764 

1920. 
January ................. 14.443 12.985 3.100 2.633 1.765 1.493 .855 1.502 .216 15.938 
February ................ 13.537 11.743 2.622 2.490 1.568 1.390 .833 1.450 .196 14.969 
March ............ ~ ...... 13.165 12.212 2.655 2.500 1.744 1.518 .901 1.578 .193 14.400 
April .................... 14.281 12.493 3_.025 2.772 2.007 1.656 1.002 1.706 .184 13.906 

May ...................... 15.031 13.425 3.231 2.975 2.173 1.725 1.095 1.995 .195 12.000 
June .................... 14.160 12.812 3.006 2.895 2.208 1.520 1.114 1.851 .169 15.031 
July ..................... 13.668 12.410 2.867 2.805 2.232 1.213 .935 1.548 .132 15.381 
August .................. 12 •. 235 11.643 2.570 2.473 1.963 1.085 .699 1.541 .120 15.350 

September .............. 12.593 11.693 2.481 2.491 1.945 1.006 .584 1.315 .136 15. 2.?0 
October ................. 11.206 10.205 2.162 2.204 1.695 .922 .530 .887 .111 14.688 
November ............... 9.295 8.400 1.810 2.057 1.577 .f!ll7 .515 .807 .101 14.575 
December ............... 8.943 8.256 . 1.770 2.012 1.598 .ns .494 .755 .086 12.094 

1921. 
January ................. 9.625 8.295 1.861 1.961 1.647 .750 .454 .681 .084 9.840 
February ......... : ...... 9.181 7.962 1.688 1.919 1.488 .688 .430 .665 .070 9.312 
March ................... 8.730 7.993 1.650 1.679 1.446 .714 .432 .U..9 .062 9.563 
April .................... 7.950 6.980 1.461 1.386 1.339 .635 :378 .578 .059 s. 719 

May ..................... 8. 745' 7.625 1.600 1.568 1.467 .657 .392 .616 .072 8.425 
June .................... 9.006 7.700 1.531 1.438 1.284 .638 .377 .613 .075 8.094 
July ..................... 8.900 6.895 1.370 1.229 1.222 .645 .370 .613 .086 8.406 
August .. , ............... 8.120 6.418 1.294 1.237 1.065 .629 .359 .569 .088 8.775 

September ............... 8.318 6.681 1.365 1.276 1.060 .607 .384 .538 .099 8.375 
October ................. 7.425 6.305 1.298 1.193 .882 .553 .346 .469 .088 8.875 
November .............. 7.170 5.900 1.226 1.176 .804 .554 .354 .482 .082 8.563 
December ............... 6.881 5.860 1.254 1.177 .858 .548 .364 .482 .083 8.219 

1922. 
January ................. ·········· ............. ............... .............. . ............ . ...................... ....................... ............. 
February ............... ............ .............. . .......................... .. ....................................... 
March. .................. ........... ............. ........................ ......................... .............. 

1 From U. 8. Dep4rtment of Labor, Bureau of Labor 8tatutic8, averages of weekly quotatiODS. 

84796°-22--6 

HOGS, SHEEP. TO• 
BACCO. 

Burl 'if• 
f,OO 
eat, Heavy, Ewes, Lambs, dark Chicago. Chicago. Chicago. 
i~ 
\11le. 

Per 100 pounds .. 

58.365 84.687 87.794 813.202 
8.361 5.044 8.115 14.1\M 
7.131 5.929 9.233 13.789 
9.615 7.166 I 10.017 15.231 

15.705 10.332 16.092 22.302 

17.000 11.288 17.325 36.567 
18.244 9.351 16.125 32:346 
14.187 8.744 15.904 34.182 
8.363 3.414 9,994 29.2n 

15.094 10.875 19.593 39.000 
14.513 13.063 20.579 38.000 
14.435 13.525 19.400 37.000 
14.806 14.2.?0 20. 2.?0 35.000 

13.975 12.525 18.515 33.500 
14.725 7.344 14.969 32.500 
14.856 6.594 14.719 32.500 
15.130 6.575 13.300 32.500 

16.543 5.544 13.388 32.500 
14.775 5.219 12.531 32.500 
12.120 5.150 12.150 32.500 
9.538 3.563 11.581 32.500 

9.305 3.450 10.925 32.500 
9.156 . 3.688 9.438 32.500 
9.463 4.031 10.031 32.500 
8.225 4.406 10.313 32.500 

8.195 4.125 11.790 28.750 
8.125 2.688 10.781 27.500 
9. 725 2.906 10.388 27.500 
9.690 3.075 9.740 27.500 

7.950 3.156 8.813 27.500 
7.945 2.915 8.490 27.500 
6.838 2.750 8.719 27.500 
6,744 3.781 10,500 27.500 

............ 1:::::::::: .. .............. .............. 

!' .......... 
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LIVE-STOCK MOVEMENT. 

Table 52.-INDEX NUMBERS. 

Based on data from Government sources.1 

IBase year In bold-faced type; numerical data on opposite page. I 

CATTLE, HOGS. 

Sblpments. Shipments. 

Total I receipts. SroCJtER 
AND 

FEEDER. 
ToTAL. 

Total 
slaugh­

ter. 
Total I receipts. STOCKER 

AND TOTAL. 
FEEDER. 

1917montblyaversga .••••.••..••.• ,.... 93 
1918 monthly aversga................... 102 
1919 monthly average.................. 100 
1n!montblyaveraga................... 91 
1921 monthly average.................... 80 

1920. 
J'anuary ............... ."................. 92 
February............................... 72 
Harch................................... 89 
April.................................... 76 . 

Hay..................................... 87 
J'une.................................... 92 
J'uly..................................... 82 
August................................. 96 

September............................. 111 
October .................... _............. lOS 
November.............................. 118 

December............................... 118 

1921. 
January................................. 80 

February............................... 58 
March................................... 76 
April.................................... 73 

Hay..................................... 75 

June.................................... 77 
July..................................... 65 
August ................... ~............. 91 

September ................... :.......... 113 
October................................. 112 

November.............................. !H 
December............................... 1i9 

' 1922. 

87 
93 

100 
76 
68 

79 
55 
55 
66 

67 
62 

liD 
84 

111 
132 
126 
63 

46 
38 
54 
54 

49 
45 
28 

81 

90 
141 
113 
56 

84 
95 

100 
92 
80 

85 
67 
65 
68 

88 
89 
82 

98 

121 

131 
130 
73 

118 
62 
67 
118 

67 
68 
55 
95 

102 
13+ 

112 
76 

97 
109 

100 
91 
81 

97 
76 

106 
84 

87 
94 
82 

91 

103 

92 
106 
69 

87 
64 
83 
78 

81 
88 
74 
87 

86 
9( 

82 
65 

85 
101 

100 
95 
92 

142 
93 

107 
82 

114 
99 
76 
68 

64 
75 

104 
112 

125 
107 
90 
86 

89 

96 
73 
71 

71 
86 

99 

105 

Relative to 1919. 

86 
108 

100 
81 
56 

119 
113 
142 
101 

DO 
58 
36, 
47 

63 
80 
72 

50 

58 
68 

108 
76 

52 

44 
23 

31 

55 
60 
44 
47 

86 
99 

too 
107 
103 

142 
111 
120 
96 

117 
110 
92 
80 

78 
89 

117 
127 

139 

116 
106 

95 

87 
96 
77 
78' 

79 
102 

109 
148 

Total 
slaugh­

ter. 

85 
101 

100 
DO 
86 

142 
84 

101 

76 

113 
95 
69 
62 

57 
68 

97 
106 

119 
103 
84 

83 

89 
98 
71 
68 

67 
78 
93 
84 

SHEEP. 

Shipments. 

Total I receipts. STOCKER 
AND TOTAL. 

FEEDER. 

71 
83 

100 
83 
89 

70 
62 
58 
64 

66 

72 

90 
115 

128 
134 
109 

69 

7'9 
67 
77 
74 

85 
82 

78 
110 

116 
133 
89 

73 

61 

75 

100 
74 
45 

52 

24 
23 
46 

40 
39 
56 
98 

138 
183 
148 

45 

16 

11 
15 
18 

26 

15 

24 
70 

96 
126 
88 

35 

67 

84 

100 
86 

. 78 

58 
49 
43 
61 

68 

67 
86 

123 

135 
165 
124 
59 

57 
49 
57 
58 

77 
85 
64 
93 

118 
138 
87 
73 

Total 
slaugh­

ter. 

72 
81 

100 
S7 

101 

87 
77 
75 
67 

67 
80 

95 
104 

116 
93 

96 
85 

104 
88 

100 
94 

96 
104 
95 

127 

. 114 

124 
~ 

76 

~-::::::::::::::::::::::::::::::: :::::::::: :::::::::: ::::::::::i::: :::::: :::::::::: :::::::::: :::::::::: ::::::::::I::::::::: f:: :::::: :::::::::: :::::::::: 
Bee iootnote on opposite page, 
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LIVE-STOCK MOVEMENT. 

Table 53.-NUMERICAL DATA. 

From Government sources.1 

[Base year In bold-faced type; index numbers on opposite page.] 

CATTLE. HOGS. SIIEEP. 

Shipments. Shipments. Shipments. 

Total Total Total 
STOCKEBI 

Total Total Total 
YEAB AND li:ONTH, receipts. STOCKER slaugh• receipts. Slaugh• reeelpts. STOCKER 

slaugh• 
AND TOTAL. ter. 

AND I TOTAL. 
ter. AND TOTAL. ter. 

FEEDER. FEEDEB. FEEDER. 

Thousands of animals. 

1917 monthly average ................... 1,904 382 747 1,109 3,159 64 1,027 2,157 1,618 352 80S 756 

1918 monthly average ................... 2,104 408 850 1,241 3,766 81 1,185 2,572 1,869 432 1,011 855 

1919 monthly average .................. 2,054 440 894 1,141 3,737 76 1,194 2,536 2,266 678 1,210 1,054 
1920 monthly average ................... 1,866 336 818 1,034 3,549 61 1,273 2,272 1,876 430 1,043 915 

1921 monthly average .................... 1,647 291 717 922 3,420 42 1,224 2,192 2,008 261 9(2 1,069 

1920. 
1anuary ................................. 1,881 348 761 1,105 5,311 90 1,699 3,593 1,596 303 699 922 

February ••••••.•••••.•••••.•••.•.•••... 1,486 240 602 871 3,467 85 1,321 2,139 1,411 140 589 H2 

llareh. .................................. 1,822 241 582 1,209 4,000 107 1,427 2,556 1,308 135 520 792 

Aprll .................................... 1,561 244 605 961 3,065 76 1,146 1,902 1,460 269 734 709 

Hay ..................................... 1,784 295 783 992 4,263 68 1,397 2,859 1,488 234 818 706 

1une .................................... 1,887 272 799 1,069 3,709 43 1,308 2,421 1,640 227 806 845 

1uly ..................................... 1,678. 218 734 940 2,1!50 27 1,101 1,754 2,034 324 1,029 1,002 

August .................................. 1,970 283 880 1,043 2,525 36 958 1,564 2,607 568 1,486 1,099 

September •••...•...•.•.•.•.••••••...••• 2,294 '489 1,087 1,172 2,391 47 935 1,452 2,596 796 1,632 1,218 

October ................................. 2,209 5SO 1,172 1,049 2,789 60 1,068 1,726 3,027 1,059 2,001 978 

November .............................. 2,427 553 1,166 1,207 3,872 54 1,400 2,465 2,471 857 1,499 1,010 

December ............................... 1,392 279 650 785 4,195 37 1,520 2,680 1,566 259 710 891 

1921. 
1anuary ................................. 1,644 205 609 995 4,685 43 1,661 3,023 1, 791 88 687 1,101 

February ............................... 1,188 166 465 726 4,005 51 1,383 2,604 1,516 62 591 930 

March ................................... 1,565 237 600 948 3,382 81 1,261 2,119 1,750 88 693 1,053 

April .................................... 1,492 238 610 892 3,224 57 1,131 2,096 1,677 107 704 988 

May ..................................... 1,541 214 596 923 3,322 39 1,038 2,270 1,916 153 926 1,014 

luna .................................... 1,5f0 197 608 1,005 3,573 33 1,143 2,474 1,850 89 782 1,093 

1uly ..................................... 1,343 122 492 844 2,725 17 918 1,804 1,775 139 771 1,006 

August ................................. 1,867 355 846 996 2,655 23 930 1,722 2,500 404 1,123 1,335 

September .............................. 1,901 394 910 982 2,654 41 947 1,698 2,618 555 1,428 1,200 

October ................................. 2,302 622 1,194 1,073 3,212 45 1,219 1,990 3,013 731 1,668 1,311 

November .. : ........... · ................. 1,928 497 997 935 3,687 33 1,297 2,370 2,026 511 1,052 988 

December ............................... 1,415 245 682 740 3,911 35 1,765 2,137 1,664 202 SSI I 804 

1922. . . i 
1anuary .............................................................................................................................. · ............... ..! ......... . 
February ............................................................................................................................................. ! ......... . 
llarch ................................................................................................................................................. 1 ......... . 

1 These 1lgures represent the movement at between 60 and 70 markets; data procured from the U. 8. Departmeflt of .Agriculture, Bureau of Market• and Crop E11imatt1. 



84 

MEAT PRODUCTS. 

Table 54,__:_INDEX NUMBERS. 

Based on data from Government sources. 

[Base year In bold-faced type; numerical data on opposite page.] 

COLD-STORAGE I PRODUCTION-

I 
APPARENT 

EXPORTS. INSPECTED HOLDINGS.• ' SLAUGHTER.& CONSUMPTION. 

YEaR AND :MoN-rn. Pork 

I 
Beef Beef 1· Pork I Lamb 

I 
1· Pork, prod- prod• prod- prod• and Beer. Pork. Beet. 

ucts. a ucts.• ucts.• ucts.6 mutton.' 

Relative to 1913. Relative to 1919. Relative to 1913. Relative to 1919. 

1913 xp.onthly average ................ ·I 100 100 a • ~ • 10 • • • • • • ............... ............ 100 100 . .............. ................ 
1914 monthly average •••••..•.••••...• 94 89 ................. ............... ................. 96 96 .................. .. .............. 
1915 monthly average ••••••..•...•.••• 138 313 .................. ................ ................. 106 108 . ............. ................ 
1916 monthly average ••••••..•••..••.• 147 236 47 67 40 116 116 82 153 

1917 monthly average •••••••.•.•...... 132 239 78 70 53 137 89 96 115 

1918 monthly average •••••..••..•.••.• 2'J9 473 '108 94 66 154 117 104 129 

1919 monthly average •••••••••••.•.••• 268 235 100 100 100 131 120 100 100 

1920montblyaverage •••••••.•..••..•• 156 143 70 97 183 121 111 93 146 

1921 monthly average .................. 169 112 43 84 324 ............. ............... ................ ............... 

1920. 
January ••••••••••••••••••.•••••••••.. 167 224 124 72 122 143 182 106 188 

February ••••••••••••••••••••••.•.•... 179 151 120 96 93 112 109 88 50 
:March •••••••••••.••••.•••••••••••.•.. 226 131 108 111 69 128 124 108 118 

April ................................. 107 219 97 121 42 120 90 94 123 

May .................................. 164 183 84 121 31 122 120 99 156 

June ••.••••••••••••••••••••••••...•••• 167 204 65 122 68 111 131 89 154 
July •••••••••••.•••••••• , •••••••••••••• 115 138 51 129 51 111 97 86 152 
August ............................... 83 69 42 123 27 111 80 88 167 

September ••••••.•••••••••••••••..••.. 125 78 37 107 131 128 70 100 li4 
October •.••••.••••••••••••••••••••••.. 150 101 33 80 301 127 84 94 175 
November ............................ 157 104 37 57 582 132 113 93 169 
December ••••••••.••••••••.••••...•••. 228 111 42 30 674 108 137 73 124 

1921. 
January •••••••••••••...••••••••••.•.• 197 182 59 65 810 113 154 82 151 
February ••••••..••••••••••••••••••••• 184 107 59 81 928 88 138 64 111 
:March •••••••..••••••.•••••••••••••••• 174 93 60 105- 705 109 110 83 133 
April. ................................. 144 107 57 106 458 101 108 79 156 

:May .................................. 172 117 51 104 298 101 116 77 140 
June .................................. 155 97 46 108 189 104 128 88 168 
July ••••.••••••••.••••••••.•••••.•••.. 209 132 40 110 104 101 110 77 157 
August ............................... 213 136 36 100 80 118 94 91 151 

September ............................ 212 136 27 85 70 119 87 89 169 
October ............................... 121 94 25 61 71 125 99 93 188 
Novembar ............................ 110 74 27 45 82 114 118 82 175 
December •••••••••••••• : •••••••••••••• 130 69 33 43 89 ............. ............ . .... ·~·· ... .............. 

1922. 
January..................................................... 35 50 76 ............................... ; •••••••••••• 

~:=::.::::::::::::::::::::::::::::: ::::::::::: ::::::::::::::::::::::: :::::':::::: ::::::::::: ::::::::::: ::::::::::: ::::::::::: ::~:::::::: 
See footnotes on opposite page. 
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MEAT PRODUCTS. 

Table 55.-NUMERICAL DATA. 

From Government sources.1 

(Base year in bold-raced type; index numbers on opposite page.] 

EXPORTS. COLD-STORAGE HOWINGS.• 
PRODUCTION~ 

I APPARENT INSPECTt:D 
SLAUGIITER.• CONSUl\ll'TION. 

YEAB AND MONTH. 
Pork I Beef Beef I Pork 'Lamb and I I I products,3 products.• products.• products.• mutton.' Beef. Pork. Beef, Por1,, 

Thousands of pounds. 

1913 monthly average •••••••••.•••• 82,058 13,625 ................ .................. ................ 343,402 482,846 ................ .. ................. 
1914monthly average .............. 76,826 12,163 .................. ................... ............... 328,805 464,139 . ................. ................. 
1915 monthly average .............. 113,205 42,609 ...................... .................... ................... 364,210 521,302 .................. .. ................ 
1916 monthly average .............. 120,932 32,105 112,462 609,290 3,383 396,865 558,919 365,063 429,322 
1917 monthly average .............. 108,209 32,502 186,647 638,684 4,477 469,328 428,233 427,141 321,411 

1918monthlyaverage .............. 187,554 64,444 258,167 856,059 5,580 527,898 566,370 465,686 300,829 
1919 monthly average .............. 219,803 32,053 240;140 912,053 8,413 451,389 580,989 447,129 279,897 
1920 monthly average .............. 128,004 19,545 168,108 888,375 15,362 415,434 638,282 416,173 408,015 
1921 monthly average .............. 138,308 15,249 104,384 770,300 27,231 ..................... ...................... .................. . ................ 

1920. 
January ........................... 136,906 30,576 298,864 660,252 10,290 491,917 877,518 474,725 526,819 

February .......................... 147,138 20,520 288,752 874,412 7,787 382,993 528,252 394,136 140,331 

March ............................. 185,439 17,807 260,146 1,015,325 5,781 I 438,177 001,077 480,773 329,334 

April .............................. 87,642 29,852 231,937 1,101,632 3,517 I 412,312 433,316 419,028 345,053 
I 

May ............................... 134,208 24,937 200,788 1,102,525 2,579 I 417,307 578,870 440,920 435,730 

June ............................... 137,366 27,841 157,271 1,111,644 5,735 I 382,245 633,370 396,977 431,937 

July ............................... 94,225 18,85S 121,652 1, 175,770. 4,310 380,453 469,500 386,180 426,581 

August .............. ~ ............. 67,701 9,348 101,086 1,124,558 2,299 381,930 387,451 391,946 400,523 

September ......................... 102,472 10,589 89,721 977,.785 11,021 440,290 335,887 447,732 485,653 

October ............................ 123,191 13,802 78,055 725,699 25,324 434,715 406,316 419,278 489,438 

November ......................... 129,168 14,204 89,015 520,127 48,997 453,689 544,410 416,334 472,009 

December .......................... 187,127 15,177 100,006 270,757 56,702 369,178 663,404 326,052 346,776 

1921. 
January ........................... 161,694 24,767 142,813 593,299 68,113 387,870 744,128 366,319 422,581 

February .......................... 151,336 14,547 142,877 734,659 78,082 302,992 664,634 286,108 312,004 

March ............................. 143,168 12,627 144,906 957,230 59,304 375,696 531,630 372,900 371,958 

April .............................. 118,192 14,624 138,0l5 969,076 38,519 347,567 521,521 351,725 436,992 

May ............................... 141,041 15,911 122,100 952,056 25,085 345,784 560,758 345,925 390,9!» 

June ............................... 127,908 13,192 109,962 981,631 15,877 391,687 619,359 394,402 471,339 

July ............................... 171,561 18.018 96,549 1,005,409 8,719 347,791 529,514 343,882 439,468 

August ............................ 174,917 18,499 85,638 9Ui,691 6,750 406,110 451,662 408,901 421,489 

September ......................... 173,989 18,568 65,943 777,335 5,930 407,349 422,022 397,179 472,920 

October ........................... 99,202 12,773 59,611 552,504 8,015 427,661 480,622 414,455 525,838 

November ........................ 90,248 10,043 64,156 408,312 6,865 392,487 567,622 ·, 366,593 489,289 

December ......................... 106,440 9,420 80,007 396,397 7,508 ............... ................ .................. .................. 
1922. 

1anuary ........................... ................. ................ 84,548 457,177 6,401 ·······-······ .................... ................. ................... 
February ......................... .................... .................. .. .................. ..................... .. ................ ................. ................ ·············· .. ................ 
March ............................. ................ ...................... ....................... .. .................. ................ .................. ................ . ................ ................... 

1 Exports reported by the u. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce: cold-storage holdings from the U. B. Department o{AgrictJUure, 
Bureau of Market& and Crop EBtlmateB: production of beer and pork from animals slaughtered under Federal inspection reported by the U. B. Department of AgrlctiUure, 
Bureau of Animal Indu.stru. Recent figures published in the Market Reporter. Apparent consumption has been computed from the inspected slaughter less exports 
and the change in storage holdings. . · 

1 Cold-storage holdings are distinctly seasonaL No allowance for this has been made in calculating Index numbers. Figures represent storage holdings on the first day 
of each month. 

*Includesbacon,ham,shoulders;lard, neutral lard, and canned, fresh, and pickled pork. 
•Includes fresh, canned, pickled, and cured beef, and oleo oil and tallow. 
5 Includes beef, frozen, cured, and in process of cure • 
• Includes pork, frozen, dry salt, and pickled, both cured and In process of cure, and lard. 
7 Frozen lamb and mutton. 
1 Total dressed weight slaughtered under Federal Inspection, including veal with beef. !!'he slaughter under Federal inspection, according to census figures in 1919, 

amounted to 68 per cent of the total numbe,r of animals slaughtered in the United States in the case or hogs and 82 per cent In the case or beef. . 
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DAIRY PRODUCTS. 

Table 56.-INDEX NUMBERS. 

Based on data from Government sources. 1 

mnase year in bold-faced type; numerical data on opposite page.J 

BUTTER. CHEESE. .EGOS. 

YEAR AND MONTH. 
Cold• Wh I Cold· Whole- Cold• 

CONDENSED AND 
EVAPORATED 1\IILKS 

(case goods). 

TOTAL 
DAIRY 
PROD· 
UCTS.• 

Receipts storage salee- Receipts storage sale Receipts storage 
at 5 holdings price, 5 at 5 

2 
holdings price, 5 at 5 holdings 

markets.• (cream- markets.r markets. (Amerl• markets 'J markets.• (case 
Produc-tion. Exports. Imports. El:ports. 

ery).• can).• • eggs. )• 

Relative Relative 
to 1919. to 1916-20. Relative to 1919. Relative 

to1916-20, Relative to 1919. Relative 
to 1916-20. ' Relative to 1919. 

l 5-yr. mo. av., 1916-20...... .••.•.•••.• 100 ........... .. ......... 100 ........... ! .... ....... 100 
1913 monthly average ........................................................................ ; ..................... . 
1914monthlyaverage ........................................................................ [ ..................... . 

1915 monthly average ............................................................... · .. ; ..... i .. ·• ................. • 
1916 monthly average...... .... ..... .. 92 .. ......... ........... 70 ........... ........... 85 

1917 monthly average ................ . 
1918monthly average ....... : ........ . 
1919 monthly average...... 100 
1920 monthly average...... 86 

1921 monthly average...... 103 

1920. 
January .................. .. 
February ................ .. 
March ..................... . 
April.. .................... . 

May ....................... . 
June •••.••...••............ 
July ....................... . 
August .................... . 

September ................ . 

October ................... . 
November ............... .. 
December ................. . 

1921. 

60 
58 

75 
57 

88 
141 
153 
114 

91 
73 
58 
57 

January ...... _.............. .67 
February. . .. . • • .. .. .. .. • .. 61 

March...................... 78 
April....................... 85 

May........................ 131 
•June....................... 181 
July........................ 135 

August..................... 136 

September................. 110 

October ................... ~ 95 
November................. 81 

December.................. 81 

1922. 

96 
89 

118 

105 

95 

95 
68 

40 

22 

13' 

23 

93 
180 

205 
201 

181 
141 

104 
74 
48 

26 

14 

38 

110 
147 

164 

160 

138 

116 

100 100 
99 85 
72 90 

102 
104 
110 

108 

101 
92. 

89 

95 

96 

96 
105 

89 

85 
83 
77 
74 

53 
55 
66 

76 

72 

78 
76 

73 

68 

55 
85 
53 

99 
123 
124 
99 

79 
78 

84 
72 

70 
69 

78 
87 

120 
133 

118 

79 

91 

101 
83 
69 

January ............................ ;.. 86 ......... .. 

120 
104 
104 
103 

82 

143 

117 

92 
63 

46 
36 

80 
139 

162 

148 

131 

107 

92 
67 

47 
38 

36 

48 

94 
111 

126 
121 
116 
92 

74 

100 100 
90 86 

70 103 

100 
94 
94 
94 

91 

90 
9! 
85 

90 
87 
84 
80 

94 
81 

80 
85 

49 

49 
60 

64 

64 

69 

,71 
66 

42 
62 

112 

157 

152 
148 

106 
76 

68 

50 

33 
30 

55 

98 

166 

210 

177 

130 
95 

93 

77 

62 
34 
45 

121 
93 

111 

91 
112 

42 
9 

3 

58 
139 

183 
186 

173 

144 

104 
49 

11 
1 
1 

52 

133 
186 
204 
21)6 

195 

170 

119 
65 

24 
February .................................................. . ................. ................... .............. .......................... . 
March ..................................................... .. ................. ............... ···········.··········· ............. . 

See footnotes on opposite page. 

........... .......... .!. ........ .. 

77 
100 

76 

!""""'" 

85 
81 

90 
92 

111 
121 
103 

81 

71 
35 
20 
21 

24 

34 
58 

86 

113 
108 

81 

88 

73 
(6) 

(6) 

(6) 

: 1·: ......... : 
9 i"""""'l 

26 ::::::::::::1 
50 1 ........... 1 

65 
100 

48 

34 

63 
61 

71 
72 

64 

62 
39 
36 

30 

28 
24 
27 

42 
31 

40 

28 

13 

31 

24 

43 

54 

45 

26 

31 

66 

100 
144 

74 

187 
123 

91 

104 

51 

305 

333 

191 

87 
113 
71 

70 

12 

116 

103 
84 

195 

26 
45 
43 

254 
3 
3 

(') 

............... ............... ............. .. 

Relative 
to 1913 . 

100 
98 

520 
1,0.;8 

1,408 
2,755 
3,970 
1,959 

1,470 

2,543 
2,561 
3,084 

2,860 

2,699 
2,499 
1,522 

1,396 

1,164 
1,117 

·ooo 
1,098 . 

1,690 

1,253 
1,597 

1,215 

623 

2,499 
1,060 
1,650 

2,058 

1,748 

1,009. 
1,237 

. ............ . 
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DAIRY PRODUCTS. 
Table 57.-NUMERICAL DATA. 

From Government sources.1 

[Base year In bold-faced. typo; index numbers on opposite page. 

CONDENSED AND TOTAL 
BUTTER. CHEESE. EGGS. EVAPOitATim 1\lU,KS UAiltY 

J>JtOI)w (cnse goods). UCTS.• 

--
Cold· Whole- Cold• Whole- Cold· 

YE.Al!- AND MONTH. Receipts storage sale Receipts storage sale lleeelpts storage J.>roduc-at5 holdings price, at 5 holdln~~:s price, at 5 holdings tlon. Expon.~. Imports. Exp<'rts. 
markets.• (cream• 5mar- markets .. (Amcrl• 5mar- markets.• (case 

ery).• kcts.r can).• kets.• eggs).• 

I 
Thousands of pounds. Per Thousands of pounds. Per Thousands of cases. • Thousands of pounds. pound. pound.

1 
1916-1920 average .•••.•••• ............... 56,364 ............. .. ................. 37,178 ............. ............... 3,689 . .................... . ................... ............ .................. 
1913 monthly average ...• ................. .................... .............. ................ .. .............. .. ................ ................. ................... ................... 1,377 . ................ 1,!:1!13 
1914 monthly average .... ............... .................... ............. . ................. ................... . ........... ................ .............. ................ 1,904 . ................ 1,861 
1915 monthly average •.•. ............... ................ ............ . ............. ................ . .......... ................ ................... . ............. 6,307 .. ........... 9,844 
1916 monthly average •••. .... ,;, .......... 51,825 ········· .. .............. 25,850 .............. .............. 3,118 ............. 18,307 . ............. 20,019 

1917 monthly ayerage ••.. .............. 53,939 ............... ............. 44,679 . ............. . ........... 4,472 . ................. 35,705 ••••• .a. ••••• 26,654 
1918 monthly average .••• ................. 50,305 ............. ............... 38,552 ............ . ............. 3,413. 110,639 45,928 909 52,145 

1?19 monthly average .•.• 45,871 66,410 $0.593 16,281 38,61>4 $0.31 1,188 4,089 143,!156 71,072 1,376 75,132 

1920 monthly average •.•. 39,269 59,341 .586 13,814 as; 147 .28 1,027 3,355 109,415 34,252 1,980 37,066 

1921 monthly average •••. 47,445 53,491 429 14,719 30,585 .216 1,229 4,132 ................. 24,140' 1,014 27,821 

1920. I 
January .•..•••••••••••••• 27,693 53,737 .603 10,996 53,168 .311 4f11 1,542 122,1125 44,923 2,575 48,132 

February •••••.••.••••••• 26,486 38,359 .615 8,949 43,631 .293 738 342 116,565 42,999 1,689 48,461 

March .•.•••••••••••••••• 34,489 22,568 .654 13,862 34,039 .292 1,335 29 128,940 50,180 1,251 58,370 

April •••••••••••••••••••• 26,293 12,555 .1)40 8,620 23,431 .293 1,870 122 132,023 51,50l 1,436 54,125 

May ••••••••••••••••••••• 40,475 7,554 .60 16,079 16,963 .281 1,807 2,135 159,309 45,777 703 51,072 

June •.•.•••.••••••••••••• 64,828 12,872 ."546 20,022 13,502 .278 1,759 5,143 174,6'75 44,401 4,196 47,'m 

July ..••••..••••••••••••• 70,080 52,526 .53 20,147 29,654 .29 1,259 6,747 14.8,857 27,669 4,585 28,796 

August •••.•••••••••••••• 52,342 101,455 .563 16,071 51,512 .21>4 906 6,872 116,777 25,603 2,629 26,414 

September ••••••••••••••• 41,966 115,558 .567 12,831 60,372 .279 811 6,372 102,638 21,342 1,191 22,033 

October •••••••••••••••••• 33,6i1 113,385 .57 12,767 55,007 .269 589 5,295 50,710 20,147 1,560 21,139 

~ovember .•.•••••••••••• 26,1>43 101,778 .62 13,727 48,566 .261 391 3,838 28,591 17,2111 979 18,159 

December .••••••••••••••• 26,326 79,750 .528 11,703 39,921 .249 360 1,824 Zll,970 19,268 962 20,776 

1921. 
January ••••.••••••••••••• 30,939 58,682 .502 11,387 34,115 .293 648 408 34,803 30,1!n 163 31,987 

February .•.••••••••••••• 27,996 41,486 .493 11,274 25,000 .251 1,168 43 48,330 21,830 1,600 23,708 

March ••••••••••••••••••• 35,593 27,103 .455 12,675 17,477 .250 1,977 43 82.924 28,194 1,413 30,221 

April •••••••••••••••••••• 38,8!1 14,732 .441 14,145 14,294 .263 2,498 1,926 123,159 20,221 1,153 22,992 

Jl!ay ..................... 60,208 7,712 .316 19,567 13,466 .152 2,101 4,909 162,653 9,186 2,684 11,795 

June ••••••••••••••••••••• 82,882 21,682 .324 21,619 17,814 .153 1,539 6,844 156,876 21,700 354 47,'m 

July ••.•••••••••••••••••• 61,786 61,991 .392 19,180 34,948 .185 1,129 7,534 116,127 17,338 623 20,070 

August .................. 62,337 82,838 .448 12,863 41,284 .20 1,100 7,605 127,167 30,300 594 31,223 

September ••••••••••••••• 50,546 92,396 .425 14,841 46,706 .20 919 7,207 104,958 38,061 3,501 38,963 

October •••.•••••••••••••• 43,785 90,123 .461 16,382 44,842 .214 732 6,275 (') 32,232 35 33,084 
November ••••••••••••••• 37,282 78,014 .451 13,455 43,015 .220 399 4,387 <'> 18,126 43 19,107 

December .••••••••••••••• 37,172 65,138 .435 11,237 34,062 .206 538 2,402 (') 22,~ 1 23,400 

1922. 
January •.•.•••••••••••••• .............. 48,391 . ........... .............. 27,642 ............. ................. 886 ................... ................ ................ ............. 
February •••••••••••••••• ................ ............. ................... ............... ............... .................... ................ ............. ·········-·· .............. .. .............. 
March ••••••••••••••••••• ············ ............... ................. ............... ................. ········· ................ ................. ................... .............. . ............. 1 ........... 

1 Import and export statistics from U. s. Department of Commerce, Bureau of Foreagn and Domestic Commnu: all other data from U. B.lhpattmmt of .Agrieulturl, 
Bureau of •'farkets and Orop Estimatu. · 

• Boston, New York, Philadelphia, Chicago, and San Francisco. Total of weekly figures with first and last weeks of month prorated. 
a Includes butter, cheese, and condensed and evaporated milk. 
' One case of eggs equals 30 dozen, or about 45 pounds net. . · 
• Production compiled by months but issued quarterly; figures not available at time of going to press. 
1 Holdings on first day CJf month. 
7 Average of weekly prices of creamery butter, 92 score, at Boston, New York, Philadelphia, Chicago, and San Francisco. 
8 Average of weekly prices of American cheese, No. 1 fresh twins, at Boston, New York, Wisc.onsin, Chicago, and San Francisco. 
•.Index number less than 1. 
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SUGAR AND VEGETABLE OILS. 

Table 58.-INDEX NUMBERS. 

Based on data from Government sources.1 

[Base year in bold-faced type; numerical data on opposite page.] 

SUGAR. 
COT­
TON 

SEED. 
COTTONSEED 
OIL, CRUDE. 

1\lelt­
lngs.• 

Wholesale price. 

Stocks, 1-----,----1 
raw, Raw, 

atrefln- 96• cen­
erles.s trUugal, 

N.Y. 

Granu­
lated 

lnbbls., 
N.Y. 

Retail 
price 

Index, 
01 

cities. 

Stocks Siocks 
endof endof 

month. month. 

Pro­
due­
tlon. 

VEGETABLE 
OILS. 

Ex­
ports,4 

Total­
Im­

ports.• 

OLEO. 
1\IAR­

GARINE. 

Co:>t­
sump. 
tlon.e 

Relative Relative Relative to 1919. Relaf t 1913 R lati t 1919 Rel f t 1913 

1~1913monthlyav •• -~~-~~~~~-~to
1

:
13 

................................... 

1

~~-~--- •• • ................... ~ ---~~--~-- --~-------ll·.-.-.. -.-.. -.. -.-;---~--:-~~----~~-".-.. -· .. -.-.. -.-.. -.1 
1913 monthly av. •• .. .. 100 '........... .. .. .. .. .. .. .. .. .. .. 100 
1914 monthly av... .... 115 492 ................... . 
1915monthly av....... 112 1,214 .................. .. 
1916monthly av....... 117 1,992 .................. .. 

1917 monthly av ••••••• 
1918 monthly av ••••••• 
1919 monthly av •••••.• 
1920 monthly av ..... .. 
1921 monthly av ..... .. 

1920. 

105 
109 

149 
170 

131 

January................ 135 

February.............. 206 
March.................. 236 
April................... 187 

May................... 165 
June................... 251 
July................... 265 
August................. 21~ 

September............. 111 
October................ 69 
November............. llO 
December.............. 90 

1921. 
January .... :........... 65 
February.............. 151 
March.................. 213 
April................... 219 

May................... 166 
June................... 95 

July................... 70 

August................ 145 

September............. 80 
October................ 92 

November............. 118 
December.............. 100 

1922. 

1,274 
513 

1,859 

1,164 

1,176 

1,821 
1,642 

1,843 

3,092 

2,080 
1,080 

853 

144 

317 
288 
343 
467 

866 
593 
387 
441 

2,039 
2,067 

2,272 
2,012 

1,206 
585 
573 

1;077 

79 85 
100 100. 

104 110 
92 157 

75 
106 

138 

·135 

127 
142 

147 
126 

78 
55 
69 
51 

40 

80 
133 
107 

104 
92 

95 

127 

81 

85 
82 
78 

44. 
94 

146 

116 

80 
121 
154 
183 

105 
88 

90 
104 

110 
120 
181 

258 

276 
264 

167 
140 

144 
75 
86 
65 

100 
133 

165 

179 
183 
215 
372 
137 

371 

325 

339 
504 

598 
562 
502 
382 

305 

238 
193 
151 

153 

151 

173 

155 

140 
120 
127 
134 

123 

119 
117 
106 

100 
110 

130 

161 

181 
182 

209 
297 
144 

360 
350 

321 

449 

526 
497 
447 
391 

334 

253 

225 
190 

177 
166 
184 

170 

148 
133 
128 

137 

131 
122 
121 
117 

100 
108 
120 
146 

169 
176 

205 
353 
146 

324 
342 
340 

367 

46:.! 
485 

482 
416 

333 
253 

235 
191 

176 

162 

176 

176 

153 
142 

129 
136 

133 

125 

122 
118 

129 
96 

100 
58 
71 

93 
69 
42 
20 

9 

7 
6 

7 

27 
95 

114 
116 

95 
81 

59 
37 

27 
21 

18 
24 

74 
143 

149 
121 

111 
118 

100 
127 

ISS 

321 
302 
240 
184 

133 

75 
38 

23 

55 
177 
277 
261 

278 
281 
277 
193 

117 
80 
34 
28 

84 

172 

187 

167 

109 

100 
100 

100 
165 

287 
186 

148 
77 

41 

17 
7 
8 

65 
291 
349 
270 

263 
247 
229 
122 

68 
47 
40 
45 

153 
285 
265 
202 

100 
61 

109 

58 

41 

36 
61 

58 
76 

63 
74 

80 
75 

49 
45 

16 
11 

20 

30 
85 

150 

245 
139 

127 
74 

68 
51 
27 
21 

28 
. 37 

37 
43 

•too 
3124 

3 96. 
•141 

3172 
3 305 

3 316 

•334 
3133 

235 
313 

338 

433 

236 

238 

258 
196 

178 

137 

83 
95 

99 

161 

52 
213 

65 

61 

78 

70 

211 
127 
225. 

149 

100 
99 

99 
105 

161 
227 
245 
253 

152 I 

292 
2'i51 

308 
286 

272 
188 
203 
237 

251 
238 

271 
201 

191 
171 

180 
175 

tM 
64 

94 
150 

149 
181 
148 

211 

January ....................................................................................................................................................... . 
February.............. ........... .. ...................................................................................................... . 
March ........ ~ ............................................................................................................................................... .. 

See footnotes on opposite page. 
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SUGAR AND VEGETABLE OILS. 

Table 59.-NUMERICAL DATA. 
From Government sources.1 

[Base year in bold-faced type; index number on opposite page.] 

COT· COTTONSEED I VEGETABLE OJ. EO· SUGAR. TON 1\lAlt• 
SEED. OIL, CRUDE. OILS. GAIUNE. I 

Wholesale 
I 

Exports, price. 
i YEAR AND MONTH, Im- relined, Stocks, 

Stocks Stocl<s Pra. Con• ports, lnclud- l\lelt- raw, 
end or end of due- I Exports.• Total fngs.• at relln- Raw, Granu- Imports.• sump-raw. lng 

erles.• 96" ccn- Ia ted month. month. tlon. I tlon.• maple. 
trlfugal, lnbbls., 

I N.Y. N.Y. 

Long tons. l'erpound. Short tons. Th0Us3llds of pounds. 

1909-1913 monthly average ••• .............. 2,953 .............. .. ............ ·········· .............. ............ . ........... . ......... ............. .. ............. .. .............. 
1913 monthly average ........ 175,664 ................ .................. .............. 80.035 80.043 . ............. ............... ............. 29,042 •:n,as7 u,s6i 
1914 monthly average •••••••• 201,437 14,524 ............... ............... .038 .047 ............ . ................. ·········- 17,758 • 26,441 11,798 
1915 monthly average ••..•••• 196,569 35,838 .............. ............ .047 .056 .. ........... ............. .............. 31,641 •20,636 11,787 
1916 monthly average ........ 205,716 58,812 ............. ............. .058 .069 . ............. ............. ........... 16,977 I 30,133 12,404 

1917 monthly average •••••••• 183,802 37,602 ............. .............. .063 .077 661,192 66,753 71, ISS 11,788 I 36,850 19,044 
1918 monthly average ........ 192,219 15,152 257,174 81,311 .064 .078 489,442 71,007 65,423 10,437 I 65,295 26,877 
1919monthlyaverage ........ 261,149 54,891 325,233 96,428 .075 .089 612,448 59,967 65,399 17,599 • 67,495 29,081 
1920 monthly average •••••••• 298,685 34,371 338,430 105,357 .180 .126 296,219 76,190 65,536 16,863 •71,390 30,014 
1921 monthly average ........ 229,266 34,739 299,891 150,022 .048 .ooa 362,947 94,779 107,920 21,964 •28,499 17,986 

1920. 
January ...................... 237,097 53,767 243,445 42,164 .130 .154 477,478 192,755 187,877 18,286 50,1S6 34,643 
February .................... 3\11,310 48,471 345,494 89,8'74 .119 .149 354,120 181,330 121,560 21,482 66,867 34,000 
March .• -...................... 414,731 54,408 448,767 138,968 .179 .137 215,872 143,678 97,069 23,235 72,200 36,548 
April. ........................ 328,350 91,301 437,669 110,326 .177 .192 104,334 110,324 50,337 21,717 92,621 33,947 

¥ay .......................... 289,995 61,403 413,726 76,663 .209 .225 47,077 79,517 26,789 14,256 50,550 32,295 
June ......................... 440,423 31,876 460,982 115,781 .197 .212 36,044 44,928 11,077 13,100 50,859 22,310 
July .......................... 465,374 25,200 477,~28 147,137 .176 .191 30,084 22,619 4,400 4,633 55,270 24,046 
August ....... : ......... : ..... 385,361 4,252 409,450 1J4,625 .134 .167 36,760 1$,757 5,010 3, 171· 41,959 28,141 

September ................... 195,187 9,374 253,146 99,937 .107 .143 138,418 33,221 42,832 5,773 38,010 29, 819 
October ...................... 121,100 8,505 178,454 84,290 .083 .108 488,958 105,851 190,262 8,671 29,196 28,249 
November ................... 193,273 10,113 225,356 85,5Zl .068 .096 587,996 166,231 228,073 24,632 17,808 32,099 
December .................... 158,121 13,780 166,746 98,996 .053 .081 593,507 156,801 176,323 43,446 20,269 23,869 

1921. 
January ...................... 113,618 25,583 130,610 105,275 .054 .076 484,832 166,710 171,887 71,291 21,251 22,688 
February .................... 265,898 17,503 261,686 114,476 .053 .071 416,520 168,25-l 161,809 40,305 31,479 20,297 
March ........................ 374,090 11,428 433,186 172,679 .061 .078 299,976 166,078 149,526 36,811 11,162 21,361 
April ......................... 385,079 13,022 347,499 245,004 .054 .073 191,526 115,831 79,573 21,489 45,605 20,814 

May .......................... 381,651 60,197 339,850 263,539 .040 .063 139,471 70,199 44,297 19,613 13,967 12,317 
June ......................... 166,017 61,040 298,372 251,8Zl .047 .057 109,309 47,851 30,411 17,747 13,012 7,614 
July .......................... 123,782 67,096 309,800 159,416 .044 .oss 94,543 20,113 26,228 7,922 16,774 11,120 
August .. ; .................... 254,931 59,400 414,545 133,421 .047 .058 124,377 16,693 29,630 6,054 15,065 17,803 

September ................... 141,103 35,617 262,817 137,390 .043 .056 381,342 50,576 99,803 8,239 45,177 17,723 
October ...................... 161,695 17,261 Z17,910 71,664 .042 .052 732,570 102,957 186,444 10,744 Z1,117 21,497 
November ................... 206,865 16,908 268,283 82,~ .041 .052 762,726 111,916 173,574 10,822 48,135 17,565 
December .................... 176,462 31,817 254,135 62,419 .• 037 .050 618, 173 100,167 131,961 12,529 31,785 .................. . 

1922, 
January ...................... ............. ............ ............... ............. .............. ............ ............... ................. .............. . .............. ................ . ................ 
February .................... ................. ............... ................ ............... ................... ................. ................. . ............. ............... ................. . ............ ................... 
March. ....................... ................ .............. .. .............. ................ .............. ................. .............. ................. ................ . ............... .............. /··------.... 

I 
1 

Wtth the exception Of sugar stocks and meltlngs reported by the Statistical Sugar Trade Journal. The sources of the other data are: Imports and e.-.:ports of raw. 
sugar, imports and e.--q>orts of vegetable oils, from the U.s. Department of Commerce, Bureau of Foreign and Domutic Commerce; Cottonseed and cottonseed oil data from 
the U.S. Department of Commerce, Bureau of the Cemua: Wholesale and retail sugar prices from the U.S. Department of Lalxlr, Bureau of Lalxlr Stati3tiC8; and Oleomar. 
garineconsumptlon from the U.s. Trea&ury Department, Bureau of Internal Revenue. 

2 
Figures include reports from seven ports: Boston, New York, l'hlladelphla, Savannah, New Orleans, Galveston, and San Francisco. :Meltings are calculated from 

weekly reports, the Odd days being prorated. Stocks represent the amount of raw sugar in the hands of refiners on the dates nearest the end of the month as reported for 
each port. 

1 
These figures are for fiscal years beginning July 1. 

'Includes cottonseed, corn, and linseed oils. 
1 

The following oils are Included: Chinese nut, cocoa butter, coconut, cottonseed, olive (Inedible), olive (edible), palm, palm kernel, peanut, rapeseed, soya bean. Where 
certain of these are reported in gallonS, they have been converted into pounds, allowing 7i pounds per gallon. 

1 
Colored and uncolored, as represented by tax· paid withdrawals. 
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COFFEE AND TEA. 

Table 60.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

Based on data from Government and non-Government sources.1 

[Base year in bold-faced type.] 

I------------.--C-O_F_F~E--E_. ______ _,------II--T_E_A __ • ~I--------------.----C-O_F,F_E_E_. ___________ .-------II---T_E_A_-_
1 

YEAR AND MON'fn.· 

VIsible supply.• 

WORLD I UNITED 
TOTAL. STATES. 

Re­

Clearances 
tromBrazU. 

ceipts 1-----,...----1 

8~~u;• TOTAL.• I u~~ED 
STATES.' 

Im­
ports 
Into u.s. 

Im­
ports 
Into u.s. 

Relative to 1913. Relative to 
5-year average. 

A.-INDEX NUMBERS. 

1909-1913mo.av ................................................ 100 
1913monthlyav... 100 100 100 100 100 ......... 
1914 monthly av... 99 84 121 122 125 111 
1915 monthly av... 80 89 112 111 121 135 
1916 monthly av... 78 104 131 127 138 129 
1917monthlyav... 72 139 100 102 155 142 

1918 monthly av ..• 
1919 monthly av .•• 
1920monthlyav ... 
1921 monthly av ••. 

1920. 

61 
63 

66 
75 

January........... 59 
February.......... 55 

March............. 77 

April.............. 72 

May............... 67 
June............... 62 
July............... 59 

August............ 60 

September......... 66 
October........... 70 
November......... 71 
December......... 74 

1921. 
January........... 76 
February.......... 75 
March............. 76 
April.............. 75 

May............... 75 
June............... 74 
July............... 73 
August............ 77 

September ........ . 
October ......... .. 
November ........ . 
December ........ . 

1922. 

77 
76 

75 
77 

103 

61 

89 

89 

83 
70 
74 
79 

95 

79 
90 
96 

102 

107 
107 

90 

86 
87 

100 

108 

109 
108 

92 

90 

89 
69 
62 

69 

132 
80 
58 

111 

48 
42 
42 

34 

36 
47 
93 

146 

143 
150 

150 

146 

120 
83 

90 
108 

101 

113 
121 

127 

121 

117 

110 

123 

82 

84 

90 
101 

84 

76 
131 

89 

75 
85 

73 

104 

130 
101 

103 

94 

100 
109 
117 
97 

73 
78 

99 
101 

123 

107 

116 
96 

136 

91 

162 
131 

93 
147 

190 

82 

134 
138 

130 

158 

155 

74 

118 

172 

151 

173 
181 

128 

55 

88 
98 
79 

131 

171 

199 

110 

121 
147 
143 
148 

153 

123 

151 
200 

100 
163 

176 
173 

128 
128 
100 
96 

147 
172 
187 
215 

163 

101 
111 

125 

84 

103 

165 
202 

100 

99 
107 
107 
128 

134 
82 

92 

77 

124 

95 

90 

65 

58 

104 
122 

121 

102 

96 
73 

51 

39 
,33 
65 
57 

53 

62 
62 

95 

102 
112 
112 
135 

January........... 79 85 ............................................ . 
February ....................................................................... .. 
March .. ; ........................................................................ . 

VIsible supply.• Clearances trom 
BrazU. 

11-------.-----1 Re~~pts 1-----.---1 

I 
BrazU,2 I To WOltLD 

TOTAL. 

11,797 
11,679 
9,441 
9,200 
8,493 

7,187 

7,425 
7, 770 
8,891 

6,598 

6,472 
9,009 

8,484 

7,881 
7,272 
6,91(} 

7,033 

7,773 

8,297 

8,379 
8, 716 

9,002 
8,902 

8,992 
8,842 

8,663 
8,720 

8,639 

9,034 

'fi!.~~ TDTAL,8 UNITED 
STATEs.• 

Thousands of bags.• 

B.-NUMERICAL DATA. 

1,894 
1,593 

1,689 

1,970 

2,633 

1,960 

1,162 
1,691 
1,686 

1,571 

1,331 
1,396 
1,503 

1, 792 

1,494 

1,699 

1,823 

1,936 
2,026 
2,025 
1,696 

1,619 

1,647 
1,901 
2,046 

2,058 
2,037 
1, 747 
1, 710 

955 
1,151 
1,072 
1,249 

1,009 

1,261 
762 

558 
1,064 

458 
405 

397 

323 

339 
448 
891 

1,398 

1,365 
1,429 

1,436 
1,397 

1,148 

790 
857 

1,032 

994 
1,079 

1,154 

1,216 

990 
1,207 
1,103 

1,261 
1,014 

813 
831 

891 
1,003 

834 
748 

1,296 
883 

739 
841 

723 

1,026 

1,286 

1,002 
1,017 

930 

989 

1,076 

1,154 
964 

727 
'776 

975 

998 

393 
491 
474 

544 
610 

536 

359 
637 

513 

367 
579 
746 
324 

525 
542 
510 
619 

609 
290 

465 
677 

594 

680 
712 

503 

218 
345 
386 

310 

Imports 
Into 
u.s. 

Imports 
Into u.s. 

Thousands of 
pounds. 

75,6591 8,241 
•••••••••••• ! •••••••••••• 

84, 256 8, 151 
102, 438 8, 842 

97, 241 8, 814 

107, 209 10,556 

91,788 
111,130 

108,118 

111,956 

116,032 

93,129 

131,923 

151,501 

75,350 
123,500 

133,143 
130,636 

96,661 
97,127 

75,654 

72,752 

110,956 

130,413 
141,729 

162,397 

123,191 

76,762 

83,703 I 
94,897 

11,044 
6, 747 
7,567 
6,374 

10,253 

7,810 

7,384 
5,374 

4,776 

8,546 

10,080 
10,002 

8,441 

7,929 

6,015 
4,198 

3,217 
2,711 
5,387 

4, 711 

4,3831 
5,lJ94 
5,080 
7,844 

9,032 1,685 1,156 1,218 514 63,546 8,391 

8, 920 1, 300 1, 121 1, 060 673 78, 174 ! 9, 220 • 

8,867 1,175 1,055 1,145 783 124,9551 9,258 
9, 076 1, 298 1, 171 952 433 152, 7161 u, 162 

9,263 1,615 ............................................ , ........... . 

~::::~:~~:: :::~~:::::: ::::::::::: ::~:::::::: :::::::::::: :::::::::::: 
1 Data on coffee except imports received !rom the New York Coffee and Sugar Elchange, Inc.; imports or coffee and tea from the Department of Commerce, BW'eGU of 

Foreign and Domatic Commerce. 
• Represents total receipts at Rio and Santos. 
• Represents total clearances from Rio, Santos, and Victoria. 
• Represents total clearances !rom Rio, Santos, Victoria, and Bahia. 
• A bag or coffee averages 132 pound~. 
• Given as of the 1st day of the manta. 
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TOBACCO. 
Table 61.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

STOCKS.• 

Based on data from Government sources,l 

[Base-year in bold-raced type.) 

PRODUCTION. STOCKS.• PRODUCTION. 
riJ 

~Eo< [ols 
=-1----~--~c--1'---~--~--~----11----II-~~----~----11--~~--~----------~----

Chew- Chew-
s:::~k- Total, ll{!~,?- Un- lng, 1\Ianu- i Un-

lng, Cigar lnclud- tured Large Small To- mufan-
5Tn~!'• Cigar ln~~t3l;.g t~~~d Large Small To- man-

YEAR AND 
MONTH. 

snuff, types lnglm- tobac cigars • clga- bacco ac- snuff, types. imported tobac- cigars.• recltgtaes-.• bacco ufac-
and • ported co and • rettes.• (crop).• tured and types. co and (crop).• tured 

export types. snuff.' leaf. 1 export snull.• leaf. 
types. i types. 
-----L·----~----~----~----L----1----~~---

Relative to 1913. Relative to 
1900-13. Thousands or pounds. Thousands. Thousands 

ofpouuds. 

A.-INDEX NUMBERS. B.-NUMERICAL DATA. 

5yr. av .. (l909·13) .••.•.. J .............. . 
1913 mo. av..... 100 100 100 
1914 mo.av. .... 103 93 101 
l915mo.av..... 113 98 109 
1916 mo. av..... 105 85 99 

1917mo.av .... . 
1918mo.av .... . 
1919mo.av .... . 
1920mo.av .... . 
1921mo.av .... . 

110 
120 
126 
124 
148 

75 
77 
80 
88 
92 

99 
87 

112 
114 
131 

1920. I 
January......... 119 77 107 

~:::·.:::::: :::::::r:::::: 
April........ .. • . 146 89 129 

May ................................... . 
Jdne ................................... . 
July............ 125 95 118 
August ................. T ............. .. 
September, ............. 1 ...... .. 

October......... 105 90 103 
November ............................. . 
December ............................. .. 

1921. 

100 100 100 
99 95 108 

100 87 115 
105 93 163 

109 
112 
96 
90 

87 

100 
93 
93 

105 
90 

227 
300 
341 
287 
327 

349 

100 1--~~~ .. ·~;·~:·~~- 3~;.8~~- ~:~~4.-~i;· 
104 92 835,462 344,971 1,244,524 
107 114 915,451 361, 11!, 1,343,396 
116 126 853, 156 313, 142 1, 225, 555 

125 
144 
147 
159 
112 

67 
107 
203 
124 
137 

889,484 277,846 1,217,963 
970,465 283,495 1,073,084 

1,018,253 296,095 1,381,713 
1,001,387 323,643 1,408,311 
11,199,209 340,656 1,621,288 

86,990 C30,9iiD 1,296,308 
36,745 597,849 1,404,636 
36,863 549,932 1,497,029 
38,847 586,844 2, 107,525 

1,034,679 28,827 
1,062,237 35,877 
1,153,278 39,784 

40,248 629,991 2,944,272 1,249,276 
41,423 587,796 3,888,075 1,439,0il 
35,339 589,363 4, 426,649 1,465, 481 
33,324 661,418 3, 718,526 1,582,225 
32,208 566,478 4,236,256 1,117,682 

21,186 
33,656 
63,826 
38,973 
42,946 

lj i 
100 
95 

114 
102 

105 
94 

119 

105 

273 ........ 
149 1 962,807 283,304 1,318,131 ~ 37,035 
127 .............................. 35,034 

633,634 4,528, 761 
593,832 3,536,118 
753,240 4,373, 779 
663,578 a, 774, ooo 

........... 146,750 

........... 1 39,764 

........... , 45,411 

........... 1 42,386 

104 
101 
93 
94 

95 
81 
54 
48 

107 
112 
108 
107 

108 
112 
106 

80 

337 
291 ........ 

305 
315 
236 
275 

274 
296 
272 
217 

151 
155 

156 
148 

~48 

159 

145 
135 

106 
89 

134 
130 

119 

125 
85 

145 

1,179,823 328,725 1,590,625 

1,013, 719 350,693 1,452,962 

849,199 331,849 1,271,525 

42,127 
37,811 

38,450 
37,197 
34,239 
34,842 

35,250 
30,075 
20,150 
17,683 

676,228 3, 953, 345 
708,112 .,088,835 
678,752 3,053,337 
672,020 a, 569,397 

678,640 3,557,482 
704, 7'99 3, 840, 335 
668,060 3,529,200 
506, 126 2, 816, 818 

..... , ..... 133,303 

........... 28,041 
1,500,800 42,067 
1,544,489 40,958 

1,553,812 37,261 
1, 478,7881 39,394 
1,476,444 ' 26,628 
1,582,225 45,408 

January........ 131 80 117 73 73 301 ........ 149 1,061,696 297,472 1,446,914 27,153 462,798 3,901,560 ........... 46,852 
February............................... 81 79 318 ........ 133 ! ......... ·. . .......... 30,007 496,724 4,119,377 ........... 1 41,735 
March................................... 96 89 345 ........ 145 1 .............................. 35,478 561,344 4,470,292 ........... 45,445 
April............ 168 99 147 84 87 293 ........ 138 

1

1,363,499 367,854 1,818, 781 31,056 584,103 3,801,672 ........... 43,320 

May.................................... 85 89 319 ........ 128 .............................. 31,351 558,479 4,136,085 ........... 40,220 
June.................................... 93 98 326 ........ 151 ' .............................. 34,539 618,495 4,219,727 ... 

93 
.. 

2 
••. 

1
•
5 
.. 
7
•

1

4
53

7,,3
1
28
56 J'uJy ............ 152 97 135 87 89 321 M 169 1,235,156 359,095 1,672,017 32,018 564,598 4,161,218 

:::~~·::::: ........ 1

1

: :: ::: : I ::: :~:::::::::1::::::::: ~:::::::::: :::: ::::: ::::::: ::: ::: 
October........ 140 91 125 I 101 101 377 100 138 

1
1,136,484,338,20211,547,440 37,414 635,808 4,877,826 991,564 43,465 

~:: :::: i : ~ : : .: i::::::::: ::::::::: ::::::::::: ::: :: i ::::: ::::: I ::: 
January........ 145 85 127 ! ........................................ 1

1,174,808 3131314 1,11G1,848 ............................ 
1 
........... ~ ...... .. 

February....... 1........ .. ...... i ........ 11 .................. '!' .................. ~ ........ T ......... T .................. , 
March.......... j........ . ....... ~, ........ [ ................... 1: .......... 1 ........ 1 ......... 1 ........... 1 ........... , ...... .. 

1 Stocks held by manufacturers nnd dealers reported by tho u. s. Department of Commerce, Bureau of lhe Censll8; Production or manufactured tobacco and snuff, cigars 
~dcigarettes by the U.S. 1'reasury Deportment, Bureau of Internal Re<enue; Crop production by the U.S. Department of Agriculture, Bureau of • 'arkets and Crop E.!timates; 
~rts ofleartobacco by the U. s. Department of Commerce, Bureau of Foreign and Domestic Commerce. 

, Deld by manufacturers and dealers on first day or each quarter. Yearly figures are quarterly averages. 
Represents the total of plug, twist, tine-cut, smoking tobacco, and snuff. 

tha' The Internal Revenue reports the number of large cigars, 1. e., those weighing over three pounds per thousand, and the number or small cigars weighing less than 
ft•-~bove amount. Likewise they report the number oflarge and small cigarettes, the former weighing more than three pounds per thousand. Large cigars and small 
"'6""ettes represent more than 90 per cent or the total number manufactured in each case and ore the only ones given in this table. 
' 

1 Yearly figures on crop production represent tho latest estimates as reported by the U. S. Department of Agriculture, Bureau of .lfarkets and Crop Estimalts. Tho 
monthly figures for 1920 and 1921 are the c~ent monthly estimates oftotal production. · 
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FOREIGN TRADE OF THE UNITED STATESo • 
Table 62.-INDEX NUMBERS. 

Based on data from Government sources.' 

[Base year in bold-faced type; numerical data on opposite page.] 

IMPORTS BY GRAND DIVISIONS-

FRO!ll EUROPE. FROJ\1 NORTH FROJ\l SOUTH, FROJ\1 ASIA FROM 
AMERICA. Al\IERICA, AND OCEANIA, AFRICA 

GRAND 
YEAR AND MONtH. I canada • I Japan, 

TOTAL. . I I Ger-1 
I United I Argen-Total. F~ance. many. Italy. Iilng- Total, Total. tina. Total. Total. 

dom. 

Relative to 1913. 

1913 monthly a\·erage ....... 100 100 100 100 100 100 100 100 100 100 100 100 100 
1914 monthly average ....... 91 75 81 100 106 113 115 116 220 100 107 83 100 

1915 monthly average ....... 63 56 24 93 95 131 125 163 370 116 109 146 gg 

1916 monthly average ....... 73 78 3 109 112 169 167 216 455 193 184 261 133 

1917 monthly average •••..•• 64 71 0 66 103 224 291 302 697 271 256 308 165 

1918 monthly a\·erage ....... 37 43 0 44 55 250 318 308 893 330 305 360 1&9 

1919 monthly a\"erage ....... 8':' S9 6 107 114 297 348 347 779 378 414 473 218 

1920 monthly a\"crage .•.•••• 142 119 ,. .48 136 188 445 430 384 813 467 419 630 295 

1921 monthly average .•••... 88 102 44 113 88 194 236 149 234 io1 254 170 140 
I 

I " I II ,, 
1920. il 

January .....••.•.•...•.•..•• 155 129 29 216 221 579 363 472 1,002 552 678 ' 1,028 317 
Febmary ................... 148 110 25 179 229 422 335 411 709 487 524 1,397 313 
March ...................... 174 146 46 155 265 451 349 442 901 576 968 1,376 351 
April. ...................... 155 126 41 157 233 427 342 460 1,013 540 512 1,387 332 

May ........................ 128 91 32 138 193 460 411 384 1,084 448 371 414 289 

June ........................ 165 140 56 119 219 662 407 491 791 501 491 307 370 

July ................. , ...... 165 146 68 153 205 597 361 440 868 530 482 604 360 
August ..................... 159 131 81 117 192 517 502 383 785 601 490 474 344 

September .................. 126 106 63 88 151 325 456 378 1,074 381 323 214 243 
October .... : ................ 122 101 52 . 95 148 311 604 287 703 369 257 35 224 
November .................. 114 101 49 115 118 313 532 243 380 358 189 152 215 

December ................... 94 103 37 102 85 274 502 218 444 266 145 175 liS 

1921. 

January ..................... 83 86 30 72 77 198 289 186 269 189 108 222 140 

February ................... 76 100 32 45 83· 243 278 160 249 195 142 159 144 
March ...................... 107 123 48 115 120 284 . 264 198 395 172 130 256 169 
April ....................... 96 100 43 117 115 276 264 185 251 232 287 208 1i0 

May ........................ 84 102 42 155 85 214 221 141 228 186 276 115 137 

June ........................ 76 93 45 107 65 168 197 119 191 204 246 158 124 
July ........................ 79 98 54 109 66 146 199 119 218 200 304 82 ug 

August ..................... 82 94 48 134 71 156 200 144 312 227 311 71 130 

September .................. 88 117 44 118 81 143 204 103 132 194 275 62 120 

October ..................... 93 92 50 150 85 165 248 107 141 179 207 143 126 

November .................. 97 120 39 122 97 173 243 162 225 202 273 218 141 

December ................... 101 99 47 117 109 159 226 164 202 300 488 345 159 

1922. 

January ..................... ............. ............ ............. .............. ............. .............. .............. ............ ............... ............. .. ............ .. ............... .. ............ 
February ................... ............... ............... ................. ................. ................. .................. ................. ................ ................ ............. . .............. . ................ .. .............. 
March ....................... ................ ................ ............... ........... ............. ............ .............. ~ ............. .......... ............... . ............ ···-··-··- ·········· 

See footnotes on oppoSite page. 
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FOREIGN TRADE OF THE UNITED STATES. 

Table 63.-NUMERICAL DATA. 

From Government sources.1 

[Base year in bold-Caced type; index numbers on opposite page.) 

11\IPOR'\'S BY GRAND DIVISIONS-

---
i 

FROI\1 EUROPE. FROl\1 NORTII FROl\1 SOUTH FROl\1 ASIA FROl\1 
Al\IERICA, Al\IERICA. AND OCE,\NIA. AFRICA 

YEAR AND MoNTH. 

I France. I ~:~~; I I 
I canada. Total.llapan. 

GRAND 
United TOTAL. 

Total. Italy. lUng- Total. T t I I Argen• Total. 
dom. 

0 a' tina. 

Thousands of dollars. 

i 
1913 moothly average •.. $72,056 811,578 815,351 84,610 822,663 832,485 811,844 810.522 82,131 $26,344 88,245 81,978 8149,383 
1914 monthly average ... I 65,293 8,685 12,449 4,601 23,949 36,783. 13,669 19,127 4,690 26,265 8,808 1,638 149, lOG 

1915 moothly average ... / 45,529 6,493 3, 746 4,297 21,525 42,455 14,800 26,857 7, 890 30,489 9,026 2,887 148,216 
I 

1916 monthly average ... 52,776 9,074 485 5,020 25,457 54,870 19,771 35,634 9,691 50,81)5 15,174 5,158 199,303 

1917 monthly average ... 45,929 8,220 13 3,040 23,340 72,665 34,473 49,902 14,855 71,45.5 21,139 6,089 246,039 

1918 moothly average ..• 26,510 4,959 26 2,028 12,385 81,218 37,641 50,911 19,032 86,837 25,162 7,126 252,001 

1919 monthly average ... 62,544 10,318 884 4,922 25,766 96,481 41,225 57,294 16,597 
I 

"99,696 34,154 9,349 325,364 

1920 moothly average .•. 102,337 13,807 7,417 6,274 42,702 144,535 50,969 63,448 17,318 i 123,139 34,573 12,465 440,090 

1921 monthly average .•• 
I 

63,745 11,824 6,690 5,191 19,900 G2,894 27,953 24,635 4,904 
i 

54,447 20,939 3,365 209,085 

I l 

I 1920. I 
January ................. 112,030 14,981 4,386 9,942 so, 183 188,122 43,051 17,939 21,3H 145,479 55,928 20,334 473,904 

February ............... 106,744 12,678 3,882 8,252 51,991 136,970 39,646 67,907 15,104 128,390 43,225 27,623 467,634 

March .................. 125,463 16,939 7,094 7,139 00,045 146,499 41,321 73,010 19,190 151,790 46,871 27,217 523,978 

April ................. : •• 111,347 14,628 6,369 7,242 52,890 138,822 40,509 76,014 21,581 142,131 42,182 27,428 495, 7U 

May .................... 91,962 10,488 4,850 6,380 43,796 149,507 48,704 63,404 23,104 117,943 30,627 8,189 431,005 

June .................... 118,561 • 16,164 8,540 5,504 49,575 215,009 48,181 81,167 16,853 132,069 40,510 6,070 552,875 

July .................... 16,960 10,436 7,035 193,624 42,720 139,722 39,744 
I 

537,170 118,865 46,524 72,721 18,502 11,939 

August .................. 114,752 15,154 12,490 5,388 43,415 167,903 59,504 63,301 16,734 158,211 40,389 9,384 513,5.51 

September .............. 91,048 12,325 9,705 4,Q35 34,225 105,545 53,974 62,.'i00 22,883 100,346 26,664 4,227 363,667 

October ................. 87,802 11,749 8,022 4,365 33,617 101,174 71,511 47,369 14,971 97,218 21,224 700 334,2M 

November ................ 82,039 11,717 7,558 5,320 26,824 101,793 62,975 40,106 8,098 94,228 15,573 3,015 321,181 

December ............... 67,433 11,896 5,666 4,688 19,335 89,148 59,507 35,939 9,454 70,135 11,939 3,457 266,113 

19!U. 
January ................. 59,579 10,012 4,630 3,339 17,438 64,179 34,232 30,750 5,730 49,898 8,939 4,391 203,797 

February ............... 54,830 11,578 4,952 2,061 18,885 78,798 32,874 26,509 5,316 51,244 11, 7ll 3,148 214,530 

March ........... , ....... 76,798 14,200 7,368 5,299 27,090 92,112 31,215 32,685 8,413 45,309 10,678 5,064 251,969 

April. ................. .. 69,156 11,591 6,676 ~,413 26,172 89,669 31,285 30,535 5,345 61,079 23,637 4,140 254,579 

May ..................... 00,80·1 11,823 6,456 7,131 19,374 69,603 26,143 23,358 4,854 48,871 22,760 2,275 204,911 

June .................... 54,718 10,785 6,975 4,946 14,842 54,575 23,289 19,620 4,062 53,648 20,253 3,129 185,690 

July .................... 56,754 11,316 8,217 5,018 14,984 47,351 23,627 19,700 4,638 52,737 25,106 1,618 178,159 
August .... ........................ 59,139 10,923 7,309 5, 728 15,1?83 50,583 23,695 23,799 6,646 59,849 25,646 1,399 194,769 

September .............. 63,408 13,565 6,785 5,438 18,299 46,349 24,189 17,133 2,818 51,170 22,700 1,233 179,292 

October ................. 66,769 10,677 7,624 6,917 19,215 53,443 29,416 17,712 2,995 47,241 17,077 2,843 188,008 

No\'ember .............. 70,254 13,930 5,914 5,607 21,888 56,317 28,767 26,717 4,803 53,345 22,519 4,315 210,948 

Deoember ............... 72,733 11,484 7,372 5,393 24,626 51,747 26,709 27,106 4,307 78,969 40,242 6,819 237,373 
I 

1922. 
I 
I 

January ................. 
I 

February ............... 
................. ............... ................ .. ............... . ............. .................. 

:::::::::: 1:::::::::: :::::::::: 1::::::::::: 
................ , .......... j'""'""' 

............... .. ............... .. ........ 1 ........... 
March ................... ................ .. .................. I . l .......... i .. 

192 
'.Compiled by the U. 8. Department of Commerce, Bureau of Foreign and Do171e8tk Commerce, and represent Imports of merchandise only. Up to and including May, 

1• •mportvaluesrepresented "actual market value or wholesale price at the time of exportation to the United States, in the principal markets ofthe country from whence 
~~rted, including the value of all containers and coverings, whether holding liquids or solids, and all other costs, charges, and expenses incident to placing the merchan­

Ium condition, packed ready for shipment to the United states." {Tarilf act of 1913.) Beginning with June, 1921, the Import values are either the actnaUoreign market 
~1-~· as defined above, or "the export value, including any export tax imposed by the country of exportation," whichever is higher. {E~ergency tarifi act of May 27, 
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FOREIGN TRADE OF THE UNITED STATES. 
Table 64.-INDEX NUMBERS. 

Based on data from Government sources.1 

[Base yeat in bold-laced type; numerical data on opposite page.) 

--
EX?ORTS BY GRAND DIVISIONS. 

' ' TO NORTII TO SOUTH TO ASIA AND TO ' TO EUROPE. AMERICA. AlUERICA, OCEANIA, AFRICA 

GRAND YEAB AND MoNTil, 

TotaJ., France., ~:~.1 TotaJ., Canada. 
TOTAL. I United T I Argen• Italy, King•, otaJ. tina, Total. Japan. TotaL 

dom. lj 

Relative to 1913. 

1913 monthly average .•••••• 100 100 100 100 100 100 100 100 100 100 100 100 100 
1914 monthly average ....... 89 Ill 45 124 102 80 77 62 49 85 67 88 8S 
1915 monthly average ..•...• 172 325 3 343 203 93 86 98 96 116 73 128 143 
1916 monthly average ....... 254 559 1 386 319 154 150 150 140 226 175 187 221 
1917 monthly a\·erage ....... 271 611 ('l 533 340 210 206 213 195 263 298 178 2li1 

1918 monthly average ....•.. 257 605 (') 626 349 220 220 207 191 290 438 205 248 
1919 monthly average ....... 346 580 26 563 386 216 182 301 284 432 586 338 319 
1920 monthly average •.••.•• 298 439 88 473 309 321 236 426 389 502 605 573 331 
1921 monthly average ....... 158 146 106 274 160 I 188 147 187 202 311 377 252 181 

I ! I I I i 1920. I 
January .................... 366 5:h 50 • 00! 435 269 217 325 306 496 931 173 319 
February ................... 307 511 63 398 344 249 188 331 253 498 670 401 312 
March ...................... 372 553 71 568 449 306 239 442 369 749 1,424 715 396 
April ....................... 29! 449 so 658 272 305 146 385 325 617 1,055 569 331 

May ........................ 307 443 71 501 308 368 273 477 373 567 839 883 360 
June •...•••• : •....•..•.••••. 237 287 67 334 2H 350 305 379 297 559 679 613 304 
July ........................ 273 460 96 442 262 331 293 367 348 489 407 611 315 
August ..................... 234 299 66 274 242 I 318 266 382 367 386 305 552 280 

September .................. 251 368 68 448 289 336 261 446 475 354 190 317 292 
October ..................... 339 617 lll 544 327 358 258 490 477 414 232 710 363 
No'l'ember .................. 286 460 120 412 254 339 

, 
206 535 568 398 173 639 327 

December ................... 311 296 199 487 282 323 184 551 506 500 352 688 348 

1921. 

January .................... 260 279. 166 448 225 316 162 503 529 550 440 576 316 
February ................... 191 159 132 397 190 222 134 318 359 493 423 506 235 
March ...................... 159 153 104 258 159 192 143 234 266 311 315 365 187 
April. ...................... 140 106 65 208 171 188 146 170 160 256 233 240 164 

May ........................ 141 77 70 344 163 179 150 148 168 234 236 193 159 
June ........................ 142 99 105 347 131 184 146 143 161 263 328 167 163 
July ........................ 147 109 124 209 145 174 155 127 158 204 280 154 157 
August ..................... 165 117 130 213 183 204 203 114 120 233 218 174 177 

September ......... : ........ 142 168 125 150 1:.11 174 167 114 113 253 374 110 157 
October ..................... 157 202 90 283 173 154 133 125 116 . 203 483 173 166 
November .................. .123 150 83 202 123 143 123 109 111 296 IS02 202 142 
December ................... 124 134 74 229 140 121 101 133 158 340 530 167 ua 

1922. I I 

~:':a~--~::::::::::::::::::::::::::: ::::::::::c::::::: :::::::::: ............... 1 .......... ................ ............. ............... .................. .. ............. .. ........ .. . .............. 

1:::::::::: ............................. ............... ·········· 
March ................ ~ ..... l .................. + ................... , ......... "1" ......... 

............................... l .................... ................ .. ............ 

See footnotes on opposite page. 
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FOREIGN TRADE OF THE UNITED STATES. 
Table 65.-NUMERICAL DATA. 

From Government sources.1 

[BaSe year in bold-laced type; index numbers on opposite page.] 

EXPORTS BY GRAND DIVISIONS-

TO EUROPE, TO NORTH 

I 
TO SOUTH TO ASIA AND TO GRAND Al\IERICA. Al\IERICA. OCEANIA, AFRICA 

1 TOTAL. 
YEAB AND MONTH, 

I I France., ~:~;.1 I 
United 

lcanadL! I Argen- T~t~·l Japan. Total. Italy. King- Total. Total. Total. 
dom. tina. 

Thousands of dollars. 

1913 monthly avemge •.• 8124,964,812,827 829,328 86.556 849,228 850,098 833,1599 812,210 84,1582 817,319 86,208 82,411 8207,002 
1914 monthly avemge ... 111,008 14,175 13,191 8,161 49,984 40,132 25,885 7,584 2,261 14,700 3,47g 2,110 176,135 

1g15 monthly avemge .•. 214,451 41,733 981 22,477 99,870 46,567 28,754 12,011 4,403 20,099 8,811 3,095 296,223 

1916 monthly avemge ••. 317,773 71,735 188 25,294 157,282 77,046 50,409 18,356 6,406 39,211 9:096 4,501 456,887 

1917 monthly average ... 338,538 78,399 (•) 34,920 167,450 105,081 69,077 25,991 8,925 45,567 15,528 4,282 619,45g 

1918 monthly avemge •.. 321,558 77,600 (•) 41,015 171,774 110,457 73,W6 25,226 8,759 50,250 22,815 4,933 512,424 I 
1919 monthly avemge .•. 432,306 74,447 7,730 36,890 189,880 107,083 61,187 36,812 12,992 74,775 30,530 8,160 660,035 

1920 monthly average .•. 372,351 56,279 25,952 30,981 152,132 160,809 79,384 51,995 17,811 86,956 31,497 13,806 685 917 

1921 monthly av~rage •.• 196,993 18.745 31,027 17,955 78,926 94,136 49,473 22,777 9,236 53,782 19,620 6,073 373, 7G9 

i 
1920. 

1anuary .................. 457,507 67,074 14,675 39,620 214,088 134,898 72,856 39,633 14,008 85,848 48,479 4,179 722,064 

February ............... 384,052 65,520 18,599 26,084 169,122 124,817 63,316 40,441 11,612 86,167 34,884 9,667 645,145 

March ................... 465,354 70,882 20,940 37,210 221,119 153,294 80,341 53,992 16,925 129,673 74,159 17,242 819,556 

April .................... 364,094 57,622 23,471 43,143 133,714 152,653 48,980 47,027 14,869 106,834 54,967 13,712 684,3UI 

May ..................... 383,572 56,845 20,848 32,854 151,819 184,298 91,700 58,224 17,094 98,134 43,702 21,295 745,523 

1une .................... 296,133 36,800 19,700 21,915 120,155 175,315 . 102,323 46,256 13,587 96,894 35,355 14,779 629,377 

1uly ..................... 341,087 58,962 28,026 28,980 128,895 166,072 98,484 44,869 15,923 84,625 21,188 14,729 651,382 

August .................. 293,034 38,322 19,422 17,952 119,306 159,257 89,244 46,643 16,817 66,804 15,880 13,314 579,053 

September .............. 313,413 47,205 19,797 29,375 142,485 168,532 87,675 54,447 21,.782 61,268 9,904 7,632 605,291 

October ................. 423,883 79,093 32,449 35,694 160,974 179,239. 86,644 69,828 21,858 71,663 12,067 17,116 751,729 

November .............. 357,498 59,010 35,061 26,997 125,061 169,618 69,340 65,286 26,045 68,893 9,023 15,411 676,706 

December ............... 388,587 38,012 58,439 31,945 138,851 161,709 61,700 67,295 23,207 86,670 18,353 16,592 720,853 
' 

1921. 
1annary ................. 325,219 35,825 48,812 29,357 110,794 158,528 54,373 61,430 24,228 95,201 22,846 13,893 654,271 

February ............... 238,816 20,432 38,837 26,004 93,450 111,381 45,179 38,804 16,441 85,361 22,029 12,091 486,454 

March ................... 199,256 19,597 30,503 16,908 78,155 96,083 48,168 28,621 12,166 53,915 16,410 8,806 386,680 

April .................... 175,139 13,582 19,133 13,634 84,247 94,309 48,985 20,718 7,345 44,422 12,148 5,776 340,364 

May ..................... 176,799 9,863 20,485 22,537 80,288 89,647 50,483 18,036 7,600 40,586 12,307 4,642 329,710 

1une .................... 177,814 12,708 30,796 22,743 64,439 92,071 49,100 17,496 7,388 45,483 17,057 4,034 336,899 

J'uly ..................... 183,195 13,946 36,324 13,674 71,315 87,357 51,996 15,548 7,257 35,374 14,588 3,708 325,181 

August .................. 206,228 15,050 38,284 13,944 90,257 102,141 68,362 13,919 5,486 40,402 16,548 4,198 366,888 

September .............. 177,246 21,579 36,774 9,857 59,475 87,138 55,972 13,920 5,179 43,897 19,499 2,662 • 324,963 

October ................. 196,054 25,849 26,266 18,554 84,951 77,128 44,750 15,308 5,318 50,677 25,159 4,163 343,331 

November .............. 153,088 19,262 24,326 13,249 00,640 71,646 41,195 13,320 5,100 51,256 26,126 4,866 29,1,176 

December ............... 155,062 17,249 21,786 15,001 69,098 62,207 35,109 16,201 7,235 58,804 30,718 4,031 296,306 

1922 • 
• 1anuary ................. ............... ........... ........... ............ ................ ...................... ......................... ....................... .. ........... , ........... 

February ............... ............. ................ ..................... ! ........................................ ..... ;····· , ........... 
March. .................. ............ ............. .. ......... ("""""""1"""""' .............................. . ........... 

. 
1 Complled by the U. s. Departmer.t of Commm:t, Bureau of Foreign and Domtotic Commnct, and represent exports, including re-exports, of merchandise only. Values 

are those at time of exportation in the ports of the United states whence exported, except l'HXJlOrts from bonded warehouses, which are expressed in their import value. 
1 Total for year 1917 is $3,275. No tlgures for 1918. 



96 

FOREIGN EXCHANGE. 

Table 66.-INDEX NUMBERS. 

Based on data from Government sources.1 

(Base year In bold-faced type; numerical data on opposite page.] 

. EUROPE. ASIA • 

YEAR AND MoNTI!. Eng- I Fran. ce., Italy., Bel- I Ger-JNether-1 Swe-1 Switz- Japan.,Indta.• land. glum. many. lands. . den. erland. 

Parvalue ............. . 
1914 average ..•.••..... 
1915 averuge .••..••.... 
1916 averugc ••.•....... 
1917 average ••........• 

1918 average •••••....•• 
1919 average .......... . 
1920 average .......... . 
1921 average .•.••.•..... 

1920. 

100. 
106 
98 

98 
98 

98 
91 
75 
79 

January................ 75 
February.. . . . . . . . . • • . . 69 
March.................. 77 
April................... 81 

May.................... 79 
June................... 81 
Jiily.................... 79 
August................. 74 

September............. 72 
October................ 71 
November............. 71 
December.............. 72 

1921. 
January................ 77 
February.............. 80 
March .•................ [ 80 
April ••..•••.. :......... 81 

Jlfay •••• ,............... 82 
June................... 78 
July.................... 75 
August................. 75 

September............. 77 
October................ 79 
November. . . . . . • . . . . . . 82 
December.............. 86 

1922. 

100 
103 

94 
88 

90 

92 

71 
36 
39 

44 

36 

37 
32 

36 
41 

42 

37 

3~ 
34 
31 

31 

~l\ 

37 
36 
38 

43 
42 
40 
40 

38 
38 

37 
40 

100 
101 
87 
80 
71 

69 
59 
26 
22 

37 
29 
28 

23 

27 
31 

30 
25 

22 
20 

19 
'18 

18 

19 
20 
24 

27 
26 

23 
·22 

22 

21 

.21 

23 

100 

66 
38 

38 

44 

37 

39 
35 

37 
43 
45 
40 

37 
36 
33 

32 

35 
39 
38 

39 

43 
42 
40 

39 

37 
37 
36 
39 

100 

13 
7 
5 

5 
5 

g 

11 
11 

9 

7 
6 
6 
6 

7 

7 
7 
7 

7 

6 

5 
5 

4 

3 
2 

2 

100 

97 
86 
84 

94 
93 
92 

92 

91 
90 
87 

82 

78 
77 
75 
77 

82 

85 
86 

86 

88 

83 
79 
77 

79 
83 
83 
91 

Relath·e to par. 

100 

95 
76 
84 

77 
69 

76 
82 

79 
81 

82 
77 

75 
74 
71 
73 

80 
83 
85 

88 

88 
84 

79 
79 

81 

85 
87 

91 

100 
101 
97 
99 

109 

119 

98 
88 

90 

93 
85 
88 

93 

92 

9t 
91 
86 

84 

82 

80 
80 

81 

85 
89 

90 

93 

88 

86 

87 

89 
94 
97 

101 

100 
98 

99 
102 

103 

107 
103 
101 

97 

100 
98 
95 
97 

103 

103 
103 

103 

103 

103 

102 

101 

98 

98 

97 
97 

97 
96 

96 
97 

97 
96 
96 
96 

100 

83 
80 
54 

90 
98 
98 

96 

89 
84 
79 

75 

69 

63 

61 
55 

59 
57 

53 
54 

54 
50 
47 
50 

54 
56 
55 
56 

!:~~~~::::::::::::: :::::::::::::::::::::::::::,,::::::::::::::::::::.::::::: ::::::_::: :_::._·_:_:_:._·_: 11_:_:_:_:_:_:._·: __ : _:·._·:_._·._·._·:_: __ : 

See footnotes on opposite page. 

THE AMERICAS. 

Can-1 Argen·l B II Chi! ada, tina. raz • e. 

Index 
num­
bers.• 

100 

96 
89 
81 

92 

87 
89 
92 

90 
88 

88 
89 

90 
91 

89 

86 

88 

88 

88 

89 

90 
89 
88 

90 

90 
91 

92 
93 

100 

98 
100 

103 

104 

103 
94 
76 

102 
102 

102 

102 

101 

100 
96 

90 

88 
84 

80 
82 

82 

83 

81 
77 

74 
72 

68 

69 

72 
76 
76 
78 

100 

72 
73 
77 

78 

82 

69 
40 

85 
81 
82 

83 

82 

77 
70 
64 

56 
54 
51 
47 

47 

48 

47 
43 

42 
36 

32 

36 

38 
39 
39 

39 

100 100 

115 
94 68 

62 M 

106 

109 
110 
109 

101 

97 
98 

93 

86 

80 
72 
73 

73 
74 
76 
66. 

61 

56 
53 
52 

55 
60 
56 
55 

78 

70 
72 
73 

72 

74 
74 
66 

67 
61 
58 
55 

54 

55. 
54 
57 

6.5 
59 
53 

52 

51 
46 
51 
55 

.......... .-............................................ . 

................ ......................... ............. ............ . 
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FOREIGN EXCHANGE. 

Table 67.-NUMERICAL DATA. 

From Government sources. 1 

[Base year In bold-faced type; index numbers on the opposite page.] 

EUROPE. ASIA. THE A::\IERJCAS.' 

I Del­
Italy. glum. Ger- Nether- Swed~n Switzer- Japan. 

many. lamls. • land. Imlla.• Canada. Al17:~- Brazil. Chile. 

~~~~JJr Rate per Rnto per Rate per Rate per Rate per Rate per Rate per Rate per Rate per I Rate per R!lt~~er Rate l;ler Rato per 
sterling. franc. lire. franc. mark. florin. laone. franc. yen. rupee. dollar. ~~o. milre18, ~~r.,~r 

I-P-a_r_v_al-u-e.-.-.. -.-.. -.-.. ·l-5-4-.-8-7- 50.193 50.193 80.193 50.238 50.402 $0.268 80.193 50.499 80.487 181.000 80.965 50.324 50.195' 

1914 average .. . • . .. 5. 14 .199 .195 .. • • .. • •• • . . .. . . • .. . .. .. .. • • .. .. • .. . .. .. .194 • 491 _......... . .... _ ................................. . 
1915 average . .. • .. . 4. 78 .182 .169 • .. • .. • .. • .. .. .. • .. • .. .. .. .. .. .. • . .. .. • 187 • 495 . .. • • •• . .. • 941 . 234 
1916average....... 4.76 .170 .155 .......... .......... .......... .......... .191 .507 .964 .236 
191iaverage ....... 4.76 .174 .137 ........................................ 

1 
.211 .513 .997 .249 

1918 average ...... . 
1919 average ...... . 
1920 average ...... . 
1921 a\·eragc ...... .. 

1920. 

4. 76 
4.43 
3.66 

3.85 

January............ 3. 68 
February.. .. . .. .. . 3. 38 
March.............. 3.73 
April............... 3.93 

May............... 3.85 
June............... 3.95 
July............... 3.86 
August ........ :.... 3.62 

September......... 3. 51 
October............ 3.47 
November ....... 3.44 
December.......... 3.49 

1921. 
January............ 3. 74 
February.. .. .. . .. . 3. 88 
March.............. 3.91 
April............... 3.93 

May................ 3.98 
June............... 3.78 
July............... 3.63 
August............. 3.65 

September......... a. 72 
October .. ·.......... 3. 87 
November......... 3. 97 
December.......... 4.16 

1922. 

.178 

.137 

.070 

.075 

.085 

.070 

.072 

.062 

.069 

.080 

.081 

.072 

.067 

.065 

.060 

.059 

.064 

.072 

.0/0 

.072 

.084 

.081 

.078 

.078 

.073 

.073 

.072 

.078 

.134 

.114 

.050 

.043 

.071 

.055 

.053 

.045 

.052 

.059 

.058 

.049 

.043 

.039 
• 036 
.035 

.035 

.036 

.pas 

.046 

.053 

.050 

.045 

.043 

.042 

.040 

.041 

.044 

........................................ ! 
.12s .oao .391 .2ss 1 

.074 . 

.074 

.085 

.072 

.075 

.067 

.072 

.083 

.086 

.077 

.072 

.069 

.064' 

.062 

.068 

.075 

.074 

.074 

.084 

.080 

.076 

.075 

.072 
.071 
.069 
.075 

.018 

.on 

.017 

.011 

.013 

.017 

.022 

.026 

.025 

.021 

.017 

.015 

.013 • 

.014 

.016 

.016 

.016 

.016 

.016 

.014 

.013 

.012 

.010 

.007 
.004 

.005 

.344 

.337 

.378 

.373 

.368 

.371 

.366 

.361 

.350 

.329 

.313 

.309 

-302 
.310 

.329 

.342 

.344 

.348 

.356 

.333 

.318 

.310 

.317 

.335 

.335 

.363 

.205 I 

.226 

.207 

.186 

.203 

.219 

.212 

.218 

.219 

.206 

.202 

.197 

.191 

.196 

.214 

.223 

.228 

.236 

.235 
.• 226 

.210 

.211 

.218 

.229 

.232 

.245 

.229 

.190 

.169 

.174 

.179 

.165 

.170 

.179 

.177 

.182 

.176 

.167 

.163 

.159 

.155 

.154 

.157 

.164 

.171 

.174 

.179 

.170 

.165 

.168 

.172 

.182 

.188 
.194 

.533 

.512 

.504 

.483 

.500 

.490 

.475 

.486 

.515 

.514 

.516 

.516 

.514 

.513 

.508 

.503 

.487 

.487 

.486 

.485 

.485 

.480 

.480 

.484 

.482 
.477 
.479 
.470 

.403 

.389 

.263 

.440 

.476 

.478 

.468 

.43a 

.410 

.384 

.364 

.336 

.306 

.297 

.269 

.286 

.277 

.260 

.263 

.265 

.245 

.231 

.242 

.264 
.274 
.269 
.274 

January ............................................................................................................... . 

.956 

.893 

.812 

.915 

.865 

.894 

.916 

.900 
.882 
.881 
.886 

.904 

.909 

.893 

.863 

.876 

.881 

.878 

.891 

.897 

.888 

.682 

.898 

.899 
.914 
.915 
.928 

.• 999 
.990 
-907 
.731 

.982 

.985 

.987 

.983 

.971 

.96.1 

.923 

.871 

.846 

.814 
• 769 
• 787 

• 794 
.804 
. 782 

. 739 

.718 

.699 

.658 

.666 

.696 

.731 
• 735 
• 748 

.253 

.267 

.225 

.131 

.275 

.262 

.265 

.268 

.268 

.251 

.228 

.207 

.183 

.175 
.166 
.)53 

.151 

.156 

.151 

.140 

.137 

.116 

.104 

.118 

.124 

.127 

.126 

.127 

.226 

.184 

.120 

.207 

.213 

.214 

.213 

.197 

.190 

.191 

.181 

.168 

.156 

.140 

.142 

.143 

.lH 

.148 

.130 

.119 

.109 

.104 
.102 

.107 

.111 

.110 
.108 

February ................................ _ ........................................................................... .. 
:March ................................................................................................................. . :::::::::::::::::::::::::::::r:::::::: 

I 

1 
Daily averages of noon rates for cable transfers reported to the Treasury daily by the New York Federal Re8fTVt Bank. Average figures for the years 19H to 

1918, inclusive, where given; are weekly averages of commercial quotations from the Annalist. 
2 

Parity established October, 1920. Prior to·that, par value of the rupee was 32.44 cents . 
. • The foreign exchange index number recently computed by the Federal Reserve Board is based upon the average rates of exchange for 18 countries. The Index repre­

sents the Weighted geometric average of cable transfer rates on these countries. The weights used are based on the total volume of imports and exports of merchandise, 
~old, and silver from and to each country for tho preceding month. The countries used in computing the index are Belgium, Denmark, England, France, Germany, 
taly, Netherlands, Norway, Spain, Sweden, Switzerland, Canada, Argentina, Brazil, Chile, Chilla, India, and 1apan. 

• Average value of the paper peso in 1913. . 

84796°-22-7 
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TRANSPORTATION-WATER. 
Table 68.-INDEX NUMBERS. 

Based on data from Government sources.1 

[Base year numberS in bold-faced type; numerical data on opposite page.] 

CARGO TRAFFIC THROUGH CANALS. VESSELS IN FOREIGN TRADE. 

Panama CanaJ.S 
Sault 
Ste. 

Marie 
CanaJ.3 

Entered. 

sels. vessels. tramc. cargo. can. 

Cleared. 

I SHIPBUILDING, 

Under 
con• Com-

struc- pleted.• 
tlon.• 

Total. 
1~fn~:s~-~ nrmsh II Total I Total Amcanert. ·I Foreign· II Total. Amert·l Foreign· II 

1------~-----L----~~----~--~~------~-- I ':-----4 

Relative to 1915. Relative to 1913. ! Relative / Relative 

--·-.....,.---..,.,..----::II----.,----:----..,-----,----...----.,----I to 1920. to 1919. 

l-1-9-13-m-on_t_h_ly--av_e_ra_g_c_ .. -.-.. 
1 

• • • ... .. .. • .. .. .. ... .. .... ... .. .. 100 100 100 100 100 100 100 ~=~--9--
1914 monthly average..... .... ....... ........... ........... 69 88 93 91 80 93 90 

1915 monthly average..... 100 100 100 89 113 85 92 107 87 93 

1916 monthly average..... 39 71 63 115 129 86 97 • 123 90 99 
1917 monthly average..... 67 I&l 144 113 141 74 92 133 76 92 

1918 monthly average..... 96 119 154 
1919 monthly average..... 126 85 141 
1920 monthly average..... 208 129 192 
1921 monthly average .................................... .. 

1920. 

January.................. 244 
February... . .... .. .. • • • .. 216 
March.................... 244 
April...................... . 264 

1\Iay ..................... . 
June ..................... . 
July ...................... . 
August ................. .. 

September ............... . 
October ................. .. 
November .............. .. 
December ..••......•..... 

1921. 

January ................. . 
February ................ . 
March ................... . 
April. ................... . 

May ..................... . 
June ..................... . 
July ..•...•...•....•...... 
August .................... . 

September .............. .. 
October ................ .. 
November .............. .. 

312 
218 
238 
294 

279 
237 
217 
259 

250 
239 
209 
203 

22S 
187 
173 
209 

211 
210 
195 

116 

101 
125 
129 

153 

147 
142 
173 

168 
179 
188 
183 

230 
146 

221 
169 

126 
106 
131 
110 

114 
200 
1$ 

December •• ; ................................. .. 

1922. 

220 
192 
114 
213 

239 
205 
218 
255 

248 
243 
242 
264 

274 
234 
266 

223 

195 
171 
174 
206 

185 
242 
210 

107 
86 
88 
54 

85 
107 
116 
125 

118 
130 
95 
15 

10 

62 
81 

82 

75 

65 

67 
33 

10 

131 
!55 
228 
221 

127 
142 
179 
179 

223 
256 
264 

293 

265 
273 
275 
257 

213 
195 

202 
212 

210 
226 
221 
245, 

228 
232 
247 

217 

65 

63 
82 

79 

47 
51 
56 
57 

74 
102 
108 
111 

105 
101 
85 

83 

67 
61 
69 

73 

88 
91 
97 

101 

85 
79 
72 
71 

82 

86 
120 
117 

68 

72 
89 
89 

114 
142 
150 
159 

147 
146 
135 
129 

106 
97 

104 
107 

120 
124 
128 
139 

122 

119 
118. 
109 

~:~~~~::::::::::.::::::: ::::::::::::::::::::::/::::::::::: ::::::::::: ::::::::::: ::::::::::: ::::::::::: 
I 

See footnotes on opposite pa,e. 

125 
167 
227 
201 

155 
136 
163 

200 

218 
256 
264 
289 

274 
280 
264 
223 

175 
161 
168 
203 

162 
237 
201 
206 

247 
216 
220 

195 

68 

68 
87 
84 

60 
50 
63 
61 

75 
97 

112 
• 121 

109 
116 
89 
91 

76 
66 

74 
74 

90 

96 

104 
100 

90 
83 

68 

80 

84 
95 

126 
116 

87 

74 
91 

100 

115 
141 
154 
166 

155 

162 
138 
128 

104 
93 

100 
112 

112 
137 
131 

129 

134 
120 
110 
112 

100 
53 

59 

69 

82 
108 

120 
118 

113 
116 

107 
107 
104 
97 

92 
85 
78 
64 

56 

50 
45 
4~ 

38 
32 
28 
26 

8 

5 

8 
21 

62 
100 

67 
30 

72 
75 
79 
72 

53 

72 
61 
73 

74 
65 
61 
50 

60 
32 
42 

34 

31 . 

47 
24 
22 

26 
u 
IS 
13 

............ ··········· 
··········· ............. . 
·····--···· --········· 
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TRANSPORTATION-WATER. 

Table 69.-NUMERICAL DATA. 

From Government sources.' 

[Base year in bold-face<l type; index numbers on opposite pnge.] 

CARGO TRAFFIC THROUGH CANALS. I VESSELS IN FOREIGN TRAI>E, I SJIIPUUILI>ING. 

I 
---~-·---

I 
I Sault Ste. 

Panan1a Canal.• I l\larle Entered. Cleared. 
Canal.• 

-

I 

Under- Com-
YEAR AND MoNTII, 

il 
·=~-I ··~· .. II I :~~[.1·1 Forelgn.ll 

construe- pie ted.• 

In I In tlon.• 
American British Total Total Total. Total, 

vessels. vessels. traffic I cargo. can. • 

I Thousands I 

Long tons. of short Thousands o! net tons. • Gross tons.' 
tons. 

1913 monthly average •• ~ ................ .............. ............. 9,965 1,174 3,~64 I 4,440 1,250 3,233 i 4,483 ; .................... 31,881 
1914 monthly average .• 6,921. 1,033 3,028 4,061 1,000 3,017 4,017 : 26,354 ······-····· ............. ·-·········· 

I 
~ ................ 

1915 monthly average .• 182,325 183,376 407,371 8,911 1,333 2, 768 4,101 1,340 2,826 4,166 [ .............. 18,760 
1916 monthly average .• 70,738 130,888 257,843 11,486 1,512 2,803 

I. 
4,315 1,537 2,895 4,433 ; ............... 27,118 

1917 monthly average •• 12'.!, 977 282,813 588J214 11,227 1,658 2,416 4,074 1,666 2,467 4;133 : ............... 75,112 
I 

I 
191Smonthly average •. 174,856 217,973 627,669 10,710 1,538 2,121 3,659 1,563 2,184 3,748 

I 
................... 218,549 

1919 monthly average .. 229,907 156,412 576,385 8,529 1,828 2,064 3,892 2,083 2,189 4,271 , ............... 351,158 
1920 monthly average •• 378,928 235,856 781,208 8,809 2,677 2,667 5,3H 2,836 2,816 5,652 : 1,155,691 235,945 
1921 monthly average •• 5,362 2,592 2,590 5,182 2,507 2,704 5,211 

i 
013,1l17 • 105,973 ............... ................ ............... 

t ... : ....... ! 
1920. I i 

January ................ 445,074 211,856 89.1,028 1,494 1,523 3,0Hl I 1,933 1,9.'i0 3,883 
I 

679,171 253,579 
February .............. 392,995 186,093 780,488 ................... 1,674 1,668 3,342 I 1,702 1,628 3,331 791,911 261,959 
March .................. 444,178 229,582 466,043 2,104 1,837 3,9.10 '2,040 2,041 4,081 

I 
9.17,193 278,214 ...................... 

; I April ................... 481,697 235,709 867,521 537 2,100 1,870 3,970 I 2,504 1,961 4,465 i 1,252,090 2M,H2 

May .................... 568,508 280,306 974,919 8,421 2,020 2,430 5,050 2,730 2,436 5,166 I 1,391,341 185,053 

June ................... 396,877 269,390 834,421 10,648 3,005 3,320 0,325 3,199 3,142 6,341 
I 

1,360,643 251,539 i i 

July .................... ' 214,340 434,619 260,703 886,814 11,577 3,108 3,539 O,W7 I 3,303 3,616 6,919 1,300, 9:i6 
August ••••..•••••••.... 535,754 316,497 

j 
1,040, 740 12,425 3,611 ' 3,616 3,930 7,546 1,335, 721 I 2:i7, 765 3,4H 7,055 

I 

September ............. .'i08,660 307,9.11 1,009,557 11,748 3,114 3,427 0,541 : 3,42"2 3,514 I 6,9-'l.'i I 1,236,547 2:i9,611 

October ................ 431,987 328,812 991,066 13,000 3,209 3,281 6,491 3,500 3,757 7,257 1,236,277 22G,003 
November ............. 396,372 343,902 981,910 9,420 3,235 2,771 6,006 .3,302 2,868 6,171 1,206,486 213,957 

December .............. 472,526 334,890 1,076,539 1,505 3,024 2, 724 5,748 2,786 2,9.19 5, 735 1, 123,9.16 176,781 

1921. 
January ................ 456,430 421,485 1,117,053 ................. 2,506 2,199 4,705 2,191 2,455 4,646 1,007,29,> 208,967 

February .............. 435,024 268,430 952,904 ................. 2,293 1,999 4,292 2,017 2,149 4,167 977,903 111,609 

March .................. 381,256 404,396 1,081,563 .................. 2,373 2,246 4,619 2,098 2,396 4,49-l 901,229 145,852 

April ................. ~. 369,693 310,252 907,613 957 2,490 2,368 4,859 2,536 2,474 5,010 734,904 120,1i08 

May .................... 415,79.1 230,217 792,735 6,155 2,463 2,861 5,32.t ·2,114 2,910 5,024 645,224 109,393 

June ................... 341,235 19.1,407 69.1, 720 8,079 2,654 2,962 5,016 3,059 3,09.1 6,153 581,631 164,335 

July .................... 316,221 239,850 708,982 8,139 2,593 :!,164 5, 757 2,513 3,362 5,875 519,564 I 84,918 

August ................. 380,367 202,004 839,273 7,498 2,885 :!,287 6,172 2,582 3,223 5,805 513,863 78,415 

September •••••••••••• _ 384, 101 209,475 754,894 6,482 2,676 z;1w 5,435 3,092 2,903 5,995 439,735 89,709 

October ........ : .. •.•• 383,083 367,495 985, i75 6,652 2, 718 2,577 .~,295 2, 702 2,696 5,398 365,Gs6 50,265 • 

November ............. 356,019 236,625 855,440 3,265 2,895 2,350 5,2-15 2, 748 2,200 4,919 319,426 61,599 

December ............. ................ ................ ............... 1,031 2,553 2,306 4,859 2,434 2,586 5,021 200,944 46,108 

I 

/ .......... 
1922. 

January ........................... ............ , ................. ! .................. ··········:·········· .............. ............... ................. 

i:::::::::::::l::::::::::: February .......................... ................. .................. . .............. ............................... ............... \ ................ ............ . .............. 
March ............................. ................. .................... f ••••••••••••• .......................... ............... !····· ..... , .......... . ............ 

' I 
• 

1 Panama Canal traffic reported by The Panama Canai; Tonnage entered and cleared in foreign trade, U.S. Department of Commerce, Bureau of Foreign and Domestic 
Commtrce; Vessels under construction and vessels completed, U.S. Department of Commerce, Bureau of Navigation: Sault Ste. Marie Canal traffic, U.S. War Department, 
Engineer Carpi. 

2 R~presents tonnage of cargo carried by commercial vessels. Yearly figures refer to fiscal years ending June 30. 
1 

Flgures for 1913 to 1920 represent monthly averages for eight months during which the canals are open. 
b • :ronnage under construction refers to the gross tons of shipping, building or under contract to build for private owners. Does not inclucle Gm·crnm~nt shfp~ or ships 

ullding or contracted for by U. S. Shipping Board, 
Shi • ~ncludes ocean-going, lako and river vessels built and officinlly numbered by the U.S. Department of Commerce, Bureau of Narigation. Includes vc.<s~ls of the lJ. S. 

PPmg Board and private American owners, but not ,-essels built for foreign owners. 
• Net ton represents 100 cubic teet internal carrying capacity after prescribed allowanceS for crew and engine space. 
7 

Gross ton represents in units of 100 <'U bic feet the entire cubical capacity of the vessel, including crew and engine space. 
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FREIGHT-CAR MOVEME~T. 
Table 70.-INDEX NUMBERS. 

Based on data from commercial and trade sources.1· 

(Base year in bold-faced typo; numerical data on opposite page.) 

BAD-
SURPLUS.• SIIORTAGE.• ORDER LO.~DINGS, 

CARS.• 
·-·---·· 

l\ler• 
Grain chan• 

Box Coal· Total Box Coal Total and Live Forest dlse 
YEAR AND MoNni. Total. grain COal. prod• Ore. L.C.L., Total.• 

cars. cars. cars. a cars. cars. cars.a prod· stock. uets. and 
ucts. llllscel• 

Janeous. 

Relative to 1919. Relative Relative to 1919. to 1913. 

1916 monthly av ••• ............... .............. .............. . ............... . ............ ·········· 88 . .......... . ........... ............ .. .... ......... ........... ........... . ......... 
1917 monthly av ... 8 ............ 12 347 ·····-···· 467 89 ........... ............ .............. ........... .............. ............ ........... 
1918 monthly av ... 36 ............ 36 153 . ......... 217 94 ·····-···· -········· ............. .............. ............ ·········· ·········· 
1919 monthly av ... 100 100 100 100 100 100 111 100 100 100 too 100 100 100 

1920 monthly av •.• 19 3 13 227 616 339 108 89 91 110 106 118 103 106 

:1921 monthly av ... 156 204 179 6 11 8 205 113 '88 87 84 46 96 94 

----

1920. 
January ........... (1) (1) 4 292 530 377 102 98 110 113 102 26 98 102 

February .......... (1) <•> 3 200 459 282 98 90 90 102 106 32 94 97 

March ............. 1 (1) 3 275 468 362 102 81 89 106 113 40 101 101 

·April .............. 4 2 4 208 589 317 109 69 79 91 108 43 87 88 

May ............... (1) (1) 1 301 754 438 93 74 93 95 113 124 97 101 

June .............. (1) (1) (1) 333 907 509 113 82 83 102 111 186 98 106 

July ............... (1) (6) 1 ' 314 1,073 520 112 87 81 109 103 190 126 109 

August ............ (1) (6) (6) 418 1,070 609 115 102 83 118 119 197 113 120 

September ........ (1) 2 1 217 570 332 112 94 1l1 110 213 111 . 118 
October ........... 3 (6) 2 96 656 229 111 98 102 127 109 201 115 124 

No..-ember ......... 42 2 26 15 264 81 111 90 107 121 99 117 101 109 

December ......... 182 23 108 4 51 16 115 89 86 122 85 46 91 98 
121 

1921. 
January ........... 21R 120 171 2 3 3 127 103 96 99 79 24 79 85 
February .......... 211 229 218 2 2 3 141 ·94 86 84 94 24 84 85 

March ............. 208 337 262 (1) (6) (•) 161 95 79 75 90 18 93 87 

April .............. 217 303 255 (•) 3 1 179 86 82 74 84 15 95 87 

May ................ 189 218 208 1 1 1 98 81 89 87 63 96 95 

June .............. 178 215 197 1 5 3 
205 

104 83 88 88 78 97 95 

July ............... 113 21·1 I· 170. 20 2 16 226 
145 73 82 73 81 95 ~ 

August ............ 84 173 I 130 3 2 3 235 
154 84 88 79 85 103 101 

249 
September ........ 51 130 91 13 a 15 248 142 91 92 82 76 108 105 

October ........... 28 43 42 28 103 46 241 130 112 lll 92 57 118 116 

November ......... 139 176 149 1 None 1 229 97 96 87 86 21 99 94 

December ......... 233 293 248 ("J 1 (•) 212 108 88 74 79 15 90 85 

1922. 
January ........... ............ ............... ........... ............ . ............. ............ 208 . ........... . ........... . ........... ......... .. ·········· .............. ............ 
February: ................... ....................... ............ 

::::::::::!::~::::::: l::::::::::j :::::::::: :::::::::::::::::::::::::::::: :::::::::::::::::::::::::::::: March ....................... .. , ........................... 
See footnotes on opposite page. 
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FREIGHT-CAR MOVEMENT. 
Table 71.-NUMERIOAL DATA. 

From commercial and trade sources.1 

[Base year in bold-faced type; index numbers on opposite page. 

SURPLUS;• 
DAD· 

SHORTAGE.• mmEn. AVERAGE LOADINGS Plm WEEK. 
CARs.a 

1\ler-
Grain c:hu.n• 

YEAR AND :MON'l'II. Box Coal Total Box Coal Total and Lh·e Forest disc 
cars. cars. cars. a ears. cars. cars.• Total. grain stock. Coal. prod• Ore. L.c.L .. Total.• 

prod- ucts. and 
ucts. mlscel• 

laneous. 

Number of cars. 

1916 monthly av ••• ............. ................ ................ ........... . ............. .. ............ 132,374 . ............ ............... ................ . ............ ............. ........... 
1917 monthly av ... 6,437 ............. 23,592 65,901 .. ................ 112,934 134,711 . ............. ............... ................. ................ .. ............... . .......... ............. 
1918 monthly av ••• 29,251 ............... 68,680 28,964 ............ 52,360 141,961 .. ............. .. .............. ............... . .............. ........... . ................ .............. 
1919monthly av ... 82,135 75,605 189,396 18,991 4,200 24,174 167,700 38,973 32,955 176,605 56,828 37,434 472,405 801,616 
1920 monthly av ••• 15,985 1,981 24,194 43,148 25,868 82,056 163,676 34,829 30,105 193,787 60,476 44,142 485;104 850,923 
1921 monthly av ... 127,982 154,499 339,026 1,146 444 1,896 308,717 44,066 28,858 153,672 47,928 17,367 455,916 7M,717 

1920. 

3471 January ........... 350 7,203 55,543 22,254 91,201 153,995 38,371 36,231 198,792 57,980 9,843 463,138 815,793 
February .......... 362 165 4,838 37,953 19,282 68,204 147,999 35,083 29,615 179,801 60,390 ' 11,832 445,586 775,170 
March ............. 777 145 5,580 52,3111 19,651 87,600 153,727 31,503 29,488 187,502 64,336 14,794 478,528 812,105 
April .............. 3,597 . 1,723 7,586 39,508 24,736 76,683 164,660 26,791 25,967 160,U5 61,300 16,203 411,056 709,332 

May ............... 266 247 1,853 57,242 31,681 105,807 139,786 29,021 30,610 168,271 M,112 46,526 457,445 805,946 
June .............. 42 92 788 63,155 38,095 123,035 170,493 32,067 27,262 180,705 62,815 69,811 464,184 851,377 
July ............... None. 331 1,584 59,613 45,059 125,810 168,589 34,060 26,622 193,236 58,259 70,986 594,237 870,237 
August ............ 16 236 1,022 79,428 44,927 147,309 174,371 39,663 27,468 209,069 67,396 73,822 631,565 963,455 

September ........ 54 1,521 1,916 41,198 23,930 80,141 166,148 43,707 30,879 195,651 62,679 79,586 522,640 9!9,597 

October ........... 2,107 107 3,856 18,295 27,549 55,412 167,965 38,064 33,697 223,792 61,682 75,219 545,670 995,095 

November ......... 34,756 1,786 49,695 2,795 11,091 19,673 174,276 34,978 35,169 213,237 56,489 43,953 478,272 877,176 

December ......... 149,487 17,067 204,408 731 2,159 3,808 182,097 34,645 28,247 215,271 48,276 17,123 428,922 785,798 

1921. 
lanuary ........... 179,219 90,685 324,186 306 108 810 191,~34 40,235 31,638 174,968 44,739 8,866 372,517 683,651 

February .......... 173,520 172,850 413,450 468 71 650 213,180 36,758 28,377 1!9,092 53,406 8,873 397,519 683,088 

March ............. 171,119 255,055 495,904 26 8 123 243,586 37,208 26,166 131,951 51,070 6,677 438,447 698,627 

April .............. 178,037 229,443 492,352 87 108 276 270,319 33,455 26,993 131,314 47,578 5, '130 448,422 698,156 

May ............... 155,040 165,102 394,040 263 50 339 309,971 38,214 26,652 157,122 49,463 23,684 455,605 758,438 

lune .............. 146,298 162,537 373,791 187 310 663 3!1,337 40,582 27,486 155,001 49,880 29,069 .:i6,036 762,827 
1uly .... _________ 

93,013 161,723 321,781 3,710 83 3,905 354,611 56,585 23,979 145,420 41,558 30,389 448,886 750,717 

August ............ 69,238 130,596 246,740 641 67 739 376,417 59,973 27,643 155,376 45,010 31, 7G9 487,8&l 812,265 

September ........ 42,093 98,048 172,420 2,478 142 3,621 374,0S7 55,272 29,907 162,882 46,443 28,554 512,322 840,318 
October ........... 22,628 33,643 80,203 5,301 4,339 11,219 364,372 50,478 36,834 196,206 52,392 21,490 559,3S6 929,022 

November ......... 113,874 132,692 282,926 264 None 302 345,201 37,998 31,524 154,434 48,846 7,830 469,524 756,624 
December ......... 191,707 221,614 470,516 24 37 110 320,292 42,032 29,100 130,297 44,752 5,470 424,479 682,869 

1922. 

January ....................................... .. 
February ...................................... .. 
March ........... .. 

1 Data from tho American Railwav As8ociation 
1 At end of month, e:'!:clnsive of Canadian roads. The Association reports the number of freight cars which are Idle (surplus) and also the number of requests for cars 

which can not be tlUed (shortage). The dilfercnce between these two figures represents the net freight car situation for the coUDtry as a whole. The car shortages can no~ 
ordinarily be filled from the idle cars because ofthe UDeven geographical distribution of the latter. • 

•Includes other classes than groups listed. 
• Total includes coke shlpments ln addition to commodity groups listed. 
4 Index number less than 1. 
'.Number of railroad freight cars in need of repairs on fir•t day of each month. Note t!Jat 1913 is the base year, having a monthly average ofl50 909 cars in need of 

repa1rs. . 
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RAILWAY REVENlJES AND EXPENSES. 

Table 72.-INDEX NUMBERS. 

Based on data from Government sources.1 

[ Base year in bold·faced type; numerical data on opposite page.~ 

REVENUES. TON-1\IILE OPERATION, 
l-----,.-----,-----l TOTAL OP· RAI?J'AY ·I Passenwer.\ Total l:fr1:'t~~S OPERATING Tons carded Receipts per 

YEAR AND MONTH. 
Freight. 

1913 monthly average .•••...••.... 100 100 
1914 monthly average ..•.•...•.... 94 94 
1915 monthly average •.•••.•••..•. 101 93 
1916 monthly average .•••••••••••• 121 102 

" operating. • lNCOlUE,a 1 mlle. ton-mlle. 

Relative to 1913. 

100 100 
95 96 

101 95 

us 109 

100 
89 

117 
146 

Relative 
to 1919. 

Relative 
to 1913. 

100 
100 
100 
99 

1917 monthly averag'e ......... ~... 133 120 132 131 136 106 100 
1918 monthly average............. 163 150 161 184 96 110 118 
1919 monthly average............. 168 171 169 203 72 100 135 
1920 monthly average............. 204 187 203 267 9 113 146 
1921 monthly average............ .. • .. .. ••• • • • • • .. • • • • • • .. .. • • • • • . • • • •• • • • . .. • • • • . • . .. .. .. •• • • • • • •• • • ... • • • • • ............................ . 

1920. 
January .......................... 176 160 196 229 100 105 135 
February ......................... 169 143 166 229 128 99 137 

·:r.rarch ............................ 183 161 180 231 25 115 137 
.April. ............................ 152 162 158 220 140 86 136 

May .............................. 178 172 179 241 •9 115 133 
June .............................. 192 187 194 264 • 25 116 135 
J'uly .............................. 201 214 207 283 '20 122 134 
.August ........................... 209 231 218 375 '265 129 132 

September ........................ 248 226 243 280 133 124 160 
October ........................... 272 198 252 290 145 129 171 
November ............... ~ ........ 247 185 232 283 85 113 177 
December· ........................ 218 200 216 277 17 105 168 

1921. 
January ........................... 184 183 184 244 '2 90 169 
February ......................... 161 154 159 212 '1~ 75 174 
March ............................ 181 169 180 220 51 81 186 
.April ............................. 172 158 170 207 49 77 186 

:May .............................. 177 163 174 209 62 85 174 
June .............................. 182 173 181 210 86 85 178 
J'uly ............................. 178 189 181 200 116 86 174 
.August ........................... 200 190 198 210 151 92 179 

September ....................... 200 175 195 208 146 93 179 
October .......................... 226 154 210 219 176 111 175 
November ........................ 193 144 182 203 111 ................. •!•············ 
Dceember ........................ ...................... ....................... ....................... .................... 88 .. ................. .. ............... 

1922. 
J'anuary .................................................................................................................................. . 
February ..................................................................... ; .......................................................... .. 
March ................................................................................................................................... .. 

See footnotes on oppooite page. 
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RAIL WAY REVENUES AND EXPENSES. 

YEAR AND MONTH. 

1913 monthly average ...................... 
1914 monthly average ...................... 
1915 monthly average ...................... 
1916 monthly average .••••••••...••........ 

Table 73.-NUMERICAL DATA. 

From Go'Oernment sources.1 

( ~a.se :ear ln bold-faced type; index numbers on opposite page.] 

Freight. 

176,916 
165,943 
178,864 
214,784 

REVENUES. 

Passenger. I Total oper­ating. 

NET 
TOTAL RAILWAY 

OPERATING OPERATING 
EXPENSES. INCOl\lES.• 

Thousands of dollars. 

57,548 255,139 18:1.732 59,900 
54,230 241,608 173,916 53,451 
53,798 256,530 171,925 70,002 
58,980 302,104 t98,m1 87,265 

1917monthlyaverage...................... 236,177 68,935 337,539 238,184 81,232 
1918monthly average...................... 288,183 86,056 410,549 334,7117 ~7, 759 
1919monthlyaverage...................... 296,410 98,334 432,005 368,287 43,024 
1920monthlyaverage...................... 360,423 107,401 518,784 485,616 5,189 
1921 monthly average ......................................................................................................... . 

1920. 

January ................................... 311,566 91,874 500,839 416,418 59,640 
February .................................. 299,213 82,5n 424,591 416,458 116,852 

March ...... : .............................. 324,599 92,632 460,187 420,450 14,773 
April .. : ................................... 268,813 92,964 402,282 400,419 123,744 

May ....................................... 314,148 98,001 407,559 431,830 15,430 

June ...................................... 340,336 107,383 494,714 480,500 115,240 

July ....................................... 356,091 123,218 529,150 514,254 112,~ 

August .................................... 369,580 132,904 555,522 682,315 1158,583 

September ................................. 438,882 129,,857 618,926 509,720 79,676 
October ................................... 480,37& 113,902 641,8Zt 626,544 86,641 
November ................................. 4313,891 106,652 592,054 513,614 50,964 
December .................. : .............. 386,057 115,061 550,582 li03,211l 10,226 

1921. 

January ................................... 324,825 105,296 470,148 443,701 1958 

February .................................. 283,968 88,493 405,785 385,480 17,378 

March ..................................... 320,694 97,312 459,263 400,429 30,695 
April ...................................... 304,730 00,698 433,357 375,699 29,249 

May ....................................... 313,057 93,517 444,875 380,041 37,081 
1une ....................................... 322,073 99,784 461,562 380,927 51,641 
July ...................................... 314,611 108,865 462,849 362,841 69,299 
August .................................... 353,307 109,175 505,508 382,279 00,241 

September ... • .......... .... .. .. .. .. .. .. .. 354,053 100,680 497,655 377,108 87,174 
October................................... 400,710 88,844 535,296 397,203 105,453 
November................................ 342,025 82,656 465,497 368,013 66,198 
December ......................................................... ~ ........................................................... . 

1922. 

TON-:\IILE OPERATION. 

Tons carried Receipts per 
1 JnUe. ton-mlle. 

Thousands of tons. Cents. 

...................... 0.71!1 

..................... .723 
125,232,208 • 722 
• 31, 126,359 .707 

34,1l42,744 .715 
36,409,975 .8~9 

33,033,629 .973 
37,411,868 1.052 

34,764,807 .969 
32,695,352 .985 
37,991,269 .986 
28,530,657 .981 

37,902,007 .95-1 
38,157,869 .970 
40,392,859 .967 
42,706,838 .946 

40,999,843 1.151 

42,562,687 1.226 
37,458,630 1.263 

34,722,365 1.2o9 

29,824,391 1.210 
24, 913, 2ll4 1.254 
26,825,588 1.335 
25, 578, 883 . 1.334 

28,218,768 1.251 
28,140,661 1.278 
28,412,404 1.254 
30,381,958 1.288 

30,821,944 1,288 
36,506,565 1,261 
29,139,115 .................... 

··················· ..................... 

January .......................................................................................................................................................... . 
February ................................. ~ ..................................................................................................................... .. 
March ........................... _. .............................................. ~ ............................................... ! ............................... .,. .. 

• 1 Data on revenues and expenses, from the Inter~tate Commuce Commi8aion, represent Class 1 roads, those having IIUilUBI operating revenues in excess of $1,000,000; 
data on ton-mile operation, fr.om the Bureau of Railway Economiu, are placed here for convenience. 

I Deftclt. , 
1 Net railway operating income includes net operating revenue (equal to the dl1lerenee between total operating revenue and total operating expenses) from which 

there have been deducted railway tax accruals, uncollectible rallway revenues, equipment and Joint facil1ty rents. 
' These ,figures are from Interstate Commerce Comm!.!aion reports. 



YEAR. AND :MONTH. 

Numbcrofflrmsreporting .. 

1919. 
January .................... 
April. ...................... 

1920. 
March ...................... 
June ....................... 

1921. 
January .................... 
ApriL. ..................... 
August ..................... 
November ................. 
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STOCKS OF COAL IN THE UNITED STATES 
Table 74.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

Data from Government sources. 1 

[Dase year in bold-faced type.] 

BITUMINOUS. 

Other Indus- Electric utn- Retail coal By-product Steel plants. Coal-gas Railroads. Total. coke plants. trial plants. plants. tty plants. dealers. 

57 215 2,061 108 256 1,080 100 3,877 

A.-INDEX NUMBERS. 

Relative to January, 1919. 

100 100 100 100 100 100 100 100 
70 76 66 87 92 63 . ................ 72 

36 33 40 42 51 42 30 36 
24 34 36 28 50 29 25 31 

67 59 77 &1 100 83 64 71 
«7 53 56 98 100 70 64 64 
49 49 56 101 89 101 ................. 64 
60 50 65 112 107 114 76 74 

ANTHRACITE. 

Retail coal Pro-
dealers. ducers. 

674 ............... 

100 100 
86 286 

&1 152 

60 101 

76 55 
123 182 

161. . ........... 
149 518 

January .. ~~~~·............ 98 64 73 122 193 100 .............. .............. 177 1 ........... . 

March ..... : .............................................................................................................................. : ............ ) .......... .. 

B.-NUMERICAL DATA. 

\

Thousands Thousands of short tons. fl t 

l---------,---------,--------.-------,---------~---1-{-~-~7-7-..-.. -~-~-~-:~-~-~--·_----3-~-~-~-~-------9-~-~-~ m>~. 1919. 
January .•..••••.••• ; ••••••• 3,381 3,449 9,138 691 2,099 
April .•...•. , ............... 2,3&1 2,627 6,065 598 1,928 

1920. 
March ...................... 11,210 SI,130 3,651 287 1,070 759 - •3,520 
June •..• , .................. ssoo t 1,168 3,247 196 1,050 535 •2,898 

1921. 
January .................... 2,261 2,052 7,018 574 2,101 1.514 7,542 
April ....................... 2,256 1,831 5,101 675 2,103 1,275 7,540 
August ..................... 1,640 1,696 5,074 700 1,869 1,844 (3) 
November ................. 2,021 1, 732 ·5,957 772 2,255 '2,066 8,958 

~~~::~~~~·:::::::::::: ....... ~:~~~-- ....... ~:~~-- ....... ~:~ ......... ~~--! ....... ~:~~~-- ....... ~:~~~-- :::::::::::::: 

11,627 

9,895 

23,062 

20,781 

20,574 

23,761 

825 
599 

751 

1,224 
1,604 

1,482 

I 
1,318 

1m 

476 

1,578 

4,487 

1.761 ........... . 

......................... 
1 Reported Cor first day or month by identical firms to U.S. Department of Commerce, Bureau of the Cemus, in cooperation with u. s. Geological Survey. The total 

bituminous reported is estimated to be roughly halt of the bituminous stocks in the COUiltry; the total for the United States on Nov. 1, 1921, being placed at 47,400,000 
tons. In the future it Is proposed to obtain similar reports at intervals of60 days. 

• Largely estimated. 
• No data available; estimate included in total figure. 
, • Data not entirely comparable with others. 
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DISTRIBUTION MOVEMENT. 

Table 75.-(A) INDEX NIDIBERS AND (B) NUMERICAL DATA. 

YEAR AND MONTH. 

RETAIL SALES. 

lUaU-orderl Chain 
houses.• · stores.• 

Relative to 19!3. 

From commercial and trade sources.1 

[Base-year in bold-faced type.] 

ADVERTISING. I 
PO~~~II-----.------i,l--------~-------11 
CEIPTS, 1\laga- News- 1\lall-order I 

UETAJL SALES. 

zlne.• paper.• houses.• 
--------11 

Chain 
stores.• 

POSTAL 
1m-. 

CEil'TS. 

Relatiyo 
to 1919. 

Relative Relati,·e 
to 1913. ~o 1919. Thousands of dollars. 

ADVERTISING. 

1\lagaztne.•l 
News­
paper.• 

Thousands of agate lines. 

A.-INDEX NUMBERS. B.-NID!ERICAL DATA. 

1-----------~--~~------;r-----r---·ll-----,----;;---;;------:-------
1913 monthly average ........ -: 
1914 monthly average ......... 1 

1915 monthly average ....•.... i 
1916 monthly average ........ _I 

1917 monthly average ......... ' 

1918 monthly average ......... \ 
1919 monthly average ........ -: 
1920monthly average ......... l 
1921 monthly average .••••..•. I 

I 
1920. 

January .......... : ......... .. 
February .................... . 
March ..................... .. 
April ....... : ................ . 

May ....................... .. 
June ......................... . 
July ......................... . 
August ...................... . 

September .................. .. 
October ......... .' .......... .. 
November .................. .. 
December ................... . 

1921. 
January .................... .. 
February .................... . 
March ....................... . 
April ........................ . 

May ......................... . 
June ......................... . 
July .... : .................... . 
August ...................... . 

September .... · .............. .. 
October ..................... . 
November ................... . 
December .................. .. 

100 
105 
119 
152 
183 

197 

273 
273 
224 

371 
359 

352 

283 

238 

230 

236 

220 

224 
264 

276 

218 

195 

liS 
252 
209 

165 

164 
137 

164 

194 
229 
218 
194 

100 
107 
120 
141 
161 

182 
200 
232 

259 

176 

171 
233 
230 

234 
230 

233 
232 

231 

272 
260 

452 

179 

208 
253 
234 

233 
227 
225 
242 

238 
296 
274 
502 

74 

so 

93 

100 
113 
113 

107 
100 

125 
122 

108 
108 
101 

100 

109 

120 

115 
136 

109 

104 
124 
113 

106 

107 

95 
105 

111 

118 
118 
145 

100 
95 

94 
116 
122 

110 
154 
188 
120 

142 
191 

209 
220 

222 
208 

158 

157 

179 

202 

193 

173 

120 
• 129 

128 
137 

140 

1~9 

100 

90 

104 
120 
124 

116 

73 
100 

114 
103 

108 
105 
122 

120 

117 

100 

100 

111 

129 

119 
116 

101 

90 
109 
107 

104 
88 

85 

100 

116 
112 
112 

510,924 
11,422 

12,961 

16,604 

19,943 

21,486 

29,772 

29,779 

21,207 

40,511 
39,222 
38,498 

30,936 

26,026 

25,147 

25,752 
24,023 

24,489 

28,801 

30,161 

23,783 

21,320 

19,465 

27,502 

22,840 

i8,060 
17,905 

15,005 

17,961 

21,164 
24,982 

23,768 

24,506 

87,971 
8,545 
9,582 

11,277 

12,806 

14,521 
15,950 
18,464 

20,652 

14,059 
13,596 
18,536 

18,338 

18,657 
18,343 
18,581 
18,488 

18,444 

21,645 
20,763 

36,036 

14,228 
16,549 

20,155 

18,616 

18,572 

18,072 
17,956 

19,274 

18,955 
23,578 
21,813 
40,052 

$13,543 
14,611 

17,066 

18,380 
20,691 

20,761 

19,659 

18,345 

23,009 
22,441 

19,786 

19,790 

18,486 

18,446 

20,034 
22,082 
21,160 
25,020 

20,013 

19,149 

22,723 
20,733 

19,509 

19,752 

. 17,508 
19,283 

20,399 

21,629 

21,750 

26,673 

1,224 
1,161 
1,147 
1,415 

1,490 

1,344 
1,890 
2,299 
1,466 

1, 739 
2,342 
2,555 

2,696 

2, 715 
2,545 

1,932 
1,918 

2,186 

2,473 

2,368 

2,114 

1,462 

1,580 
1,565 
1,680 

1, 713 
1,574 

1,230 
1,105 

1,274 

1,467 

1,522 
1,421 

61,440 
112,671 

61,067 

83,859 
95,832 

86,565 

90,238 
87,999 

102,288 

100,671 

9S,l22 

83,940 

83,644 

93,21'5 

10S,585 
99,699 
97,285 

84,569 
75,125 
91,225 

89,991 

86,970 

73,522 
71,435 

83,837 

97,533 

93,812 

94,2S7 

91 .......................... 
1 
............................ 1

1 
1,112 .............. , 

::::::::::::::::::::::::l:::::::::::::::::::::::::::::j::::::::::::::r:::::::::::l::::::::::::: 
1 Except postal receipts in 51 s~lected cities reported by the U. s. Post Office Department. Mail-order and chain-store sales arc reported directly by the companies or 

compiled from the Commercial and Financial Chronicle; magazine advertising as reported'by Primers' Ink; newspaper advertising compiled by New York Erening Post. 
• Includes Sears, Roebuck & Co. and Montgomery, Ward & Co. (details tor each store shown on page 107). 
8 Includes F. W. Woolworth & Co., S. S. Kresge Co., McCrory, and s. H. Kres~ & Co. (details for each store shown on page 107). 
• These figures represent tho number of lines of advertising carried by the leading magazines. . 

• • ?om piled from 22 identical cities: New York, Chicago, Philadelphia, Detroit, Cleveland, St. Louis, Boston, Baltimore, Los Angeles, Buffalo, San Francisco, Milwaukee, 
\\ ashington, Cincinnati, New Or lea as, Jllinncapolis, Indianapolis, Columbus, Louisville, St. Paul, .Birmingham, and Houston. For the years 1916 to 191S, no reports were 
available for Boston, Louisville, Houston, and Columbus. The totals for those years were computed from the actual reports of the 18 other cities, allowing 13.&3 per cent 
ol the total to the four missing cities, the average ratio or those cities to the total in the subsequent years. 
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RETAIL TRADE. 
Table 76.-INDEX NUMBERS. 

Based on data from commercial and trade sources.' 

[Base year in bold-faced type; numerical data on opposite page.] 
----

1\IAIL-ORDER TEN•CENT STORES. HOUSES. 

Sears, 1\Iont- F.W. s.s. 1\lcCrory S,lf, J, c United 
YEAR AND MONTH. Roebuck gomery Wool• Kresge Stores Kress Penney Cigar 

& Co. Ward worth Co, Corp. & Co. Co. Stores 
& Co. co. Co. 

Relative to 1913. 

1913 monthly average ....... 100 100 100 100 100 100 100 100 
1914 monthly average ....... 106 103 105 121 91 110 135 101 
1915 monthly average ...••.. 118 124 115 158 104 115 183 105 
1916 monthly average ..•..• -

1 
154 156 131 199 126 140 319 121 

1917 monthly average •.•.... 1 187 185 148 227 146 164 564 145 

1918 monthly a\·eragc ....... I 208 192 162 274 178 196 811 176 
1919 monthly a \'Crago ....... 270 250 180 322 213 234 1,092 210 
1920 monthly average •...••. 266 259 213 387 266 269 1,623 269 
1921 monthly average ....... 186 192 223 421 267 268 1, 767 261 

' 1020. I 

Janu:u·y ••....••••........•• : 370 , 333 154 276 196 181 747 220 
February .............. - .... 354 •a33 148 269 183 181 718 217 
March .......... -... -........ ' 345 •333 197 369 251 276 1,103 246 
ApriL ...................... 274 275 195 362 251 274 1,299 251 

May ......................... 222 251 205 365 244 246 1,690 277 
June ........................ 198 283 196 365 241 268 1,656 265 
July ......................... 210 272 204 363 267 232 1,492 280 
.lo.ugust ............. -- ... -.. - 204 234 201 366 256 248 1,550 263 

September .................. 204 248 199 364 255 258 2,127 276 
October ..................... 253 262 240 410 271 295 2,519 308 
November .................. ·321 139 225 421 272 274 2,264 270 
December ................... 241 304 390 708 508 491 2,333 358 

1921. 
January ..................... 196 173 151 291 201 197 1,255 239 
February ••..•.•...•........ 176 165 166 314 211 206 1,243 229 
March ....................... 252 223 214 420 268 276 1,698 260 
ApriL ...................... 206 195 199 398 245 240 1,696 263 

:May .......... --····-········ 154 176 203 383 228 244 1,732 256 
,June ........................ 139 206 195 384 229 251 1, 745 251 
Jtlly ......................... 134 131 195 370 233 231 1,497 257 
August ............... -...... 157 166 211 390 252 244 1,526 254 

September .................. 186 192 205 389 240 239 1,940 258 
October ..................... 218 230 261 470 278 304 2,422 277 
November .................. 203 229 238 461 271 266 2,220 249 
December ................... 214 224 438 786 546 530 2,245 340 

1922. 

January ..................... ............ ............. ............ ............. ............ ............ ............. .............. 
February ................... ............... ............. ............. ............ ............... .............. ............. ................ 
Marcb ....................... l·--·····--· ............. .............. .............. ............ .............. .............. ................ 

See footnotes on opposite page. 

1\llSCELLANEOUS. 

Owl American 145 10 
Drug Whole- Depart- Grocery 
Co. sale Corp. ment chains. stores. 

Relath·e Relative to 1919. to 1916. 

I I 100 76 ! ........... • ........... 
111 72 !··········+·········· 112 76 

117 100 ~::::::::::r::::::::: 136 115 

174 118 ............. ........... 
205 163 100.0 100.0 

253 176 118.0 136.8 

270 161 ··-· ....... . ........... 

226 272 107.4 128.3 

212 208 86.2 125.2 

232 185. 120.2 144.9 

219 145 116;8 149.3 

226 116 125.0 145.6 

232 129 119.8 141.8 

245 258 90.5 151.3 

251 244 90.6 134.2 

268 185 107.2 131.7 

286 140 131.3 132.0 

258 138 135.7 130.7 

381 98 185.5 127.1 

264 179 103.1 114.7 

249 150 89.0 108.2 

266 165 115.7 118.5 

258 125 111.8 111.2 

249 114 111.9 111.2 

263 121 110.9 108.6 

273 

I 
180 82.1 106.4 

271 216 86.3 113.9 

260 237 97.9 109.7 

290 l 192 133.0 125.5 

261 149 117.1 125.0 

331 101 .. ·······-· ··········· 

............. . ........... . .............. ·········-· 

............... .............. . ............. .. ............... 

.............................. .. ............ .............. 
I 
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RETAIL TRADE. 

Table 77.-NUMERICAL DATA. 

From commercial and trade sources.• 

[Base year In hold-laced type; index numbers on opposite page. 

-· ,, 

J l'IIAIL-ORDEit TEX·CEST STOitES. HOUSES. l'IIISCELl,ASI~OUS. 

I 
I. 

I 
·--·····-----

Sears, 1\'lont- F.w. s.s. l'llcCrory s.n. J.c. United Owl Amerlclln YEAR AND :MoNTH. Roebuck gomezy Wool- Kresge Stores Kress & Penn~y Cigar Drug Wholesale 
&co. Ward worth Co. Corp. Co. Co. Stores Co. Corp. & Co. 

I 
Co. i Co. 

I -----

I Thousands o! dollars. 
I -
I 

I 
1913 monthly aYcragc ••.. : 87,965 83,310 85,519 81,105 6450 8898 5220 52,465 8325 S1,36t1 
1914 monthly average ..... I 8,427 3,420 5,801 1,341 411 991 297 2,492 360 1,303 
1915 monthly average .... 9,389 4,109 I 6,333 1, 745 468 1,036 402 2,587 36-1 1,380 
1916 monthly average ..... 12,237 5,170 I 7,257 2,200 566 1,255 701 2,985 381 1,807. 

1917 monthly average •••• 14,856 6,126 8,174 2,508 655 1,469 1,240 3,576 443 2,071 

1918 mo11thly a ,-erage ..... 16,5H 6,347 8,931 3,026 800 1,763 1,778 4,336 566 2,130 
1919 monthly average ..... 21,494 8,278 9,958 3,556 957 2,104 2,398 

I 
5,172 667 2,9H 

1920 monthly average ..... 21,217 8,562 11,741 4,270 1,197 2,415 3,569 6,637 823 3,188 
1921 monthly average ..... 14,835 6,371 12,299 4,655 1,200 2,409 3,887 I 6,434 879 2,905 

1920. 
I' 

I 

I January .................. 29,491 211,020. 8,491 3,052 883 1,633 1,64!l 5,428 735 4,913 

February ................ 28,202 •11,020 8,170 2,974 825 1,627 1,577 5,341 690 3,751 

March .................... 27,478 211,020 10,853 4,074 1,127 2,481 2,423 6,070 753 3,331 

April ............. , ....... 21,824 9,112 10,744 4,000 1,129 2,465 2,855 6,195 713 2,616 

~=:~::::::::::::::::::::1 
17,705 8,320 11,320 4,027 1,099 2,210 3,714 6,834 735 2,098 

15,768 9,380 10,818 4,034 1,082 2,410 3,639 6,525 755 2,340 

16,743 9,009 11,283 4,012 1,202 2,085 3,278 6,910 796 4,658 

August ................... 16,272 7, 751 11,070 4,041 1,150 2,227 3,406 6,4i7 816 4,406 

September .............•• . 16,276 8,214 10,957 ·4,024 1,147 2,316 4,673 6,807 872 3,345 

Octcber .................. 20,113 8,688 13,242 4,532 1,219 2,652 5,536 7,591 929 2,528 

November ............... 25,556 4,605 I 12,428 4,652 1,224 2,459 4,976 6,654 8319 2,495 

December .••.•.....•....• 19,177 10,050 i 21,522 7,824 2,283 4,408 5,127 8,816 1,239 I, 773 

1021. ! I 
January .................. 15,598 5, 722 

I 
8,336 3,215 903 1, 773 2,759 5,902 859 3,240 

February ................ 14,003 5,462 I 9,138 3,468 949 1,850 . 2,732 5,640 810 2,702 

March .................... \ 20,106 7,396 11,831 4,642 1,206 2,475 3, 732 6,413 86-i 2,987 

April ..................... , 16,375 . 6,464 10,963 4,392 1,102 2,159 3,726 6,494 837 2,255 

May ...................... 12,239 5,821' 11,203 4,232 1,027 2,110 3,806 6,309 810 2,057 

Jtme ..................... 11,094 6,806 10, 74~ 4,245 1,031 2,255 3,835 6,186 855 2,183 

July ...................... 10,676 4,329 10,744 4,087 1,048 2,077 3,290 6,329 888 ,3,250 

August ................... 12,477 5,483 11,638 4,311 1,133 2,191 3,354 6,251 882 3,912 

September •.••••.••••..•. 14,800 6,363 11,327 4,300 1,081 2,148 4,263 6,350 846 4,276 

October .................. 17,378 7,604 14,407 5,189 1,251 2, 731 5,323 6,819 943 3,461 

November ............... 16,186 7,581 13,110 5,098 1,220 2,385 4,883 6,147 849 2,700 

December ................ 17,081 7,425 24,155 8,686 !!,456 4,755 4,1138 8,370 1,108 1,831 

1922. I 
I 

JIUluary .................. 
. I 

................................. ·············.············· ............... ::::::::::::: ::::::::::::: 1::::::::::::: ............. . .............. February ................ ::::::::::::l::::::::::::l:::::::::::::l::::::::::::: ............... .............. ............... 
March .................... ................ ............. ............. j ............. ··········. ··-·········· 

1 This table is submitted in response to a demand for publication of the figures of sales of individual stores, which have been compiled from published reports. These 
figures represent money values of sales. On account of the tremendous increase in J. C. Pennev Co. sales, this store Is not included in our total of 1().eent store sales given 
011 page 105. The index numbers of sales of 145 department stores and or 10 grocery ctmins were fumished by the Nationlll Retail D.rv Goodl A11ociGUon. Data on 
American Wholesale Corp. placed here for convenience. 

1 Separate monthly figures not available. 



YEAR A.l~D MONTH. 

1920. 
January ..•....•.•.........•....••...••••. 
February .....................••••.•••••• 
March .................................. . 
April. .................................. . 

May .................................... . 
Juno .................................... . 
July .................................... . 
August .............. : ..................• 

September .............................. . 
October ................................. . 
November .............................. . 
December ............................... . 

19:!1, 
January ...•..•.•..•......•......••..••••• 
February ............................... . 
1\lorch .................................. . 
April. ................................. .. 

May •.••...••.......................••..• 
June •••.•.....••••..•••..••......•....... 
July •••..••••...•....••.......••..••..... 

August ... ···:··························· 
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DEPARTMENT· STORE SALES. 

Table 78.-PERCENTAGE NUMBERSJ 

COl\IPARISON OF NET SALES WITH CORRESPONDING 1\IONTH OF PRECEDING YEAR, BY }'EDERAL I 
RESERVE DISTRICTS, 

Percentage Increase or decrease. (A minus sign [ -] denotes decrease.) 
.. 

'"'-I ""'"' Boston New Phila- Cleveland ~~~hd .Atlanta Chicago St. Louis 1\linne- San 
York delphia a polis C1tv .' Francisco (No.1). (No.2). (No.3). (No.4). (N'o. 5). (No. G). (No.7). (No.8). (No.9). (No. iO). (r\o.ll). (No.12). 

------------------ -~-

35 22 -0.3 48 ............... . .................. .!. ......... 52 
18 18 29 14 52 ................ ......... +-··· .. ···!··········! 31 

38 65 38 46 23 27 65 .......... 25 · .......... 38 

19 16 12 18 23 33 ............. ··--······ 20 I 'H 

21 35 51 31 11 31 50 .............. ............... 11 .. ........ : 31 

28 28 34 32 21 24 60 .................. ............ 13 ' 28 

20 24 24 30 16 12 41 . 12 14 26 21 

11 16 23 26 21 28 33 21 9 10 26 22 

15 4 15 25 8 13 29 12 - 0.3 8 L! 15 

6 16 21 12 25 10 11 -3 -2 1C. 8 

11 1~ 9 26 13 15 18 11 3 9 13 11 
-0.4 -2 6 15 5 3 10 5 -5 -3 -4 

2 -5 3 4 5 -9 -11 - 0.4 -12 -12 -9 -14 
7 6 9 1 -5 -3 - 7 4 -5 
2 -5 2 -0.4 3 -6 -3 -1 -11 -6 -16 - 1 

-2 -1 -0.4 1 - 1 -20 -3 -3 -5 -3 -IS -9 

-5 -10 -8 -6 3 -17 -13 -2 -15 -5 -17 -4 

3 -7 -7 -14 -4 -17 -18 -8 -17 -11 -17 -8 
-12 -12 -12 -21 -12 -21 -15 -17 -22 -11 -22 -13 

- 5 -5 -4 -21 -10 -21 -19 -12 -11 -9 -23 -6 

September •...••••••••...••.•.....••..... ! -10 - 8 \ -15 -2·1 -10 -23 -15 -18 -18 -14 -23 - 9 
October.................................. 4 3 l - 3 -15 - 6 . -15 -10 - 8 -13 - 7 -17 - 6 

~~;;;;:'~'~·::;;;; ;;; ;;: :::;;;:1: :~: ':: :1::: ~;": ::1: ::~: ';;;1;;: ~":.:I:;;~~: .. J;;:~": .. ···~''; .. :: ;~;':::I;::~'";:: :::~«:·: ·:;~~::: ~::;-~"::: 
1 Compiled by tho Federal ReJJerve Board, In cooperation with the National Retail Drv Good8 Association, from about 300 department stores, 
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DEPARTMENT STORE STOCKS. 

Table 79.-INDEX NUMBERS. 

[Base year In bold-faced type ) 

VALUE OF STOCiiS AT EXD OF l\IONTJI, IJY l•'mHmAJ, UESEit\'1~ JHSTJUCTS,I 

l---,-----,---,----,.---.----,------·--------···----;------;---1 
YEAR AND 1\IONTH, 

Boston ~~;k 
(No. 1). (No.2). 

Phila· Cl . I I 
delphi" "'" an< 
(No.3). (No.4), 

Rich­
mond 

(No.5). 
Atlanta Chicago St. Louis ~h~~';~- K(m~s I?allas Fn~~~<ro 
(No. G). (No.7).· (No. b). (rJ'o. U). (No. !0), (;:l;o. II). (No.l 2), 

1-----------1-------------------------------------
Six mouths' average, July-Dec., 1920. 100.0 100.0 100.0 100.0 100,0 100.0 100.0 100.0 100.0 100.0 100.0 

1919. I I I I 

~!~;:~~:~~~::::.:::::::::::::::::::: :::::::::: :::::::::: :::::::::: :::::::::r:::::::: :::::::::+:::::::: ::::::::::::::::::::: :::::::::: :::::::::: 
December............................ 91.3 .................................................................................................. .. 

1920. 
January ............................ .. 
February .......................... .. 
Marclt.. ............................. . 
April.. .............................. . 

86.6 
93.3 

102.8 
106.6 

May.................................. 103.5 
June................................. 97.8 
July.................................. 93.2 
August............................... 97. 2 

September........................... 106.4 
October.............................. 104.5 

November........................... 109.6 
December............................ 88.9 

1921. 
January ............................. . 
February ..... , ..................... . 
March ............................... . 
April ................................ . 

May ................................. . 
June ................................ . 
July ................................ .. 
August .............................. . 

77.6 
89.7 

84.0 
86.3 

84.5 
81.0 
78.9 
80.0 

107.8 
107.4 

102.0 
95.7 
95.2 

101.7 

108.7 
109.3 
103.3 
81.5 

75.3 
79.3 
SG.1 
89.5 

87.7 
82.8 

79.3 
85.0 

79.1 
84.7 
95.1 

100.2 

93.5 
90.7 
93.8 
99.6 

107.9 
108.8 
103.8 
85.8 

75.9 
80.3 
85.0 
86.1 

86.2 
84.8 

80.8 
80.2 

78.0 
87.0 
93.4 

92.5 

91.6 
90.3 
98.8 

107.8 
112.8 
105.6 
84.5 

72.2 
74.4 
80.3 
83.7 

81.1 
78.8 

74.0 
79.0 

82.2 
90.9 

103.7 
103.5 

105.8 
96.1 
98.5 

100.7 

111.0 
111.1 
102.5 
76.3 

64.0 
69.7 
75.5 
78.7 

77.3 
74.1 
72.4 
67.3 

92.9 
95.7 

95.1 
89.7 
9!.7 
99.7 

112.8 
113.6 
105.9 
73.3 

7%.7 

77.0 
80.4 
80.0 

77.8 

75.6 
75.2 
79.1 

48.1 
74.9 
82.5 
82.5 

84.2 
84.2 
91.2 

104.5 

109.5 
111.0 
104.4 

79.3 

77.9 
79.0 
86.2 
85.6 

82.9 
79.5 
78.6 
84.9 

95.8 

106.9 
108.8 
104.1 
84.5 

81.7 
80.9 
88.3 
88.4 

86.8 
86.4 
83.1 
90.9 

98.5 

99.2 
102.3 
97.4 

100.2 

107.1 
108.0 
103.4 
84.0 

76.6 

77.4 
82.2 
79.8 

76.4 
72.0 
71.5 
76.4 

99.9 
103.0 

96.7 
88.1 
95.9 

105.3 

110.1 
108.1 
102.6 
78.0 

77.1 
84.9 
90.3 
91.8 

87.8 
79.8 
85.2 
95.9 

88.9 
108.7 

115.8 
112.3 
101.8 
72.4 

66.7 
70.0 
76.4 
76.8 

74.1 
70.7 
69.1 
80.8 

100.0 

19.5 
20.8 
20.7 
17.9 

22.0 
30.2 
38.4 
46.7 

57.5 
70.8 
86.6 
98.9 

108.3 
109.6 
105.9 
90.7 

87.0 
88.9 
92.9 
95.7 

!H.7 
87.5 

86.9 
90.9 

September........................... ·88.5 95.1 86.1 86.7 78.7 87.8 88.5 97.6 79.5 101.8 86.6 9!.7 
October .............................. 9!.0 99.7 88.3 88.7 80.8 89.1 91.7 98.1 80.2 102.2 86.9 95.3 
November........................... 98.6 101.7 88.7 89.3 80.4 89.3 91.2 98.9 79.6 98.0 86.9 96.6 
December .................................................................... , ............................................................................... . 

~~:: ::: :z·::::: ••• •••••••• r• ::::::I ::: ••••• •I•• • ::::::: •: ::: :::::'::: ::::: •: • • :::::: • • • ••••• •••• • ::::::: • • • • ••••••• • ::::::::: r:::::: ••I • •••• ••• 
1 Index numbers calculated from data collected by the Federal Reserve Board in cooperation with the National Retail Dry Goods Association from about 300 depart· 

ment stores, showing percentage changes from month to month. The Federal Rescn·e Board states that the original material was In dollar amounts, except in districts 
3, 4,8, and 10, where only percentages were received, and the averages for the districts were computed bywcightlng according to tbe volume of business done during 1920. 
The percentage changes reported by the Federal Reserve Board have been converted into index numbers which show the same corresponding percentage increase or 
decrease. · 



110 

LABOR. 
Table 80.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

Based on data from Government sources. 1 

[Base year in bold-faced type.] 

,~--------~--------~--------------.----"----~---.----,,---------------~----------------

NEW YORK 
STATE 

FACTORIES.• 
'YISCONSIN 
FACTOIUES. 

u.s. 
FAC• 
TO· 

nms.a 
----------1-------,---...,...---1---

Num• 
berot Total 

Y '1 em• ·pay 
EAR AND " ONTII. pJoyees, roll, 

Relati\·e to 1914. 

Num• 
ber 

otem• 
ployees. 

Total 
pay 
roll. 

Aver-
age 

weekly 
earn• 
lngs. 

Relative to 1915 
(first quarter). 

Em• 
ployees 
on pay 

roll. 

u.s. 
POS• 
TAL 
SAV• 
INGS. 

NEW YORK 
STATE 

FACTORIES.• 

Il\Illll• El\D• 
GRA• GRA• 

TION.• TION.• Balance Num• 
tocrildlt ber 

of otem-
de~~.lt- ployees. 

Relative to 1913. 

Total 
pay 
roll. 

u.s. 
FAC• 
TO• 

RIES.3 

Em· 
ployees 
on pay 

roll. 

11\Il\D• El\11-

u.s. 
POS· 
TAL 
SAV· 
INGS. 

GRA• GRA• --­
TION.< TION.• Balance 

I 
I 

to credit 
of 

deposJt,.. 
ors. 

I
,_T_h_o-u-- s:f:J'~~~ _T_h_od-u--1,1---N-u-.;..mb_e_r_. --l·s:£~~~ 

sands. dollars. san s. , dollars. 
I 

1---~-----'----"------1,·----l.....-_!_--2-----
A.-INDEX NUMBERS. B.-NUJI.!ERICAL DATA. 

1913 monthly BV •••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

1914 monthly IIV.. 100 100 ................................... . 
1915 monthly 11v.. 103 107 105 112 106 ........ . 
1916 monthly 11v.. 121 141 128 160 125 .•....••. 
1917 monthly nv.. 126 166 135 197 146 ........ . 

1918 monthly nv •. 
1919 monthly nv •• 
1920 monthly av •• 
1921 monthly nv •• 

Janu;:~~: _ ..... .I 
February ·········1 March ••.•.••••••• 

:::::::::::::::::1 
Juno •. · •.•......•.. , 
July •••........... ~ 
August ........... 

1 

September ....... ·! 
October ••......••. 
November ....... . 
December ........• 

1921. 1 

January. ·········j 
February ........• 
March ............ , 
April •.•.......... 1 

lfny ......•.....•. 
Juoc ••.•..•....... 
July ••............ 
August ........•.. 

128 
120 
124 

97 

130 
128 
132 
130 

128 
128 
127 
121 

123 
121 
114 

106 

98 
100 
100 
99 

90 
95 
93 
93 

210 

227 
281 
241 

277 
273 
296 

139 
136 
135 
95 

•147 

258 
184 
344 
193 

185 ........ . 

209 ······-·· 
255 
204 

6240 ·······-· 
291 ••...••••••••••.•. •••···•·· .•.....•• 

2M ••.•••••••••••.•••••.••••.••.....••. 
296 
291 
288 

284 
281 
263 
241 

217 

214 
218 
208 

201 
190 
189 
190 

GJ42 
143 
142 

138 
131 
122 

113 

100 
102 
99 
93 

92 
89 
89 

92 

6372 

357 
382 

364 
347 
309 
272 

224 
220 
215 
202 

193 
179 
168 
187 

6262 

250 

269 

264 
265 
253 

·····-····! ·········I 
~ ........ -. 

241 ••••••••• 

224 
216 
218 
217 

211 
202 
188 
203 

100 
99 
98 
97 

97 
94 
93 
91 

100 
98 
30 
26 
25 

15 
17 
44 

38 

36 
46 
liS 

62 

69 

71 
72 

80 
87 
75 
78 

63 
57 
62 

60 

69 

49 
39 

41 

100 
104 
63 
39 
24 

32 
'35 

70 

83 
41 
60 
56 

55 
70 
77 
96 

64 

79 
67 
82 

58 
58 
51 
64 

59 
80 
74 
75 

100 
149 
187 
282 
360 

li-.. -.. -.-.. -.. .,...-.. -.. -.-.. -.. .,...-.. ·-.. -.-.. -.. "ll_u_s_,9_a_o-;,-5-o,-9-9-t--sa_9_,7_5_o
1 

422 
406 
411 

389 

403 
403 
401 
398 

398 
396 
397 
402 

405 
410 

408 

411 I 

412 
411 
406 
398 

391 
383 
384 
383 

4:! 85~~:7~ :::::::::: 11~::~~ ~::~:; ~!:!:: 
579 
604 

614 
573 
594 
464 

620 
614 
631 
623 

613 
611 
608 

595 

588 

577 
545 
506 

467 
476 
480 
471 

461 
453 

443 

8,366 
9,892 

12,481 
13,490 
16,711 
14,332. 

16,438 
16,243 
17,586 
17,303 

17,441 
17,576 
17,307 
17,091 

16,~ 

16,681 
15,655 
14,330 

12,894 
12,734 
12,955 
12,335 

ll,929 
11,6-U 
11,219 
ll,280 

30,562 20,067 ll2, 159 

·•·•···••• 30,240 

:::::: :::I 
12, 198 143, 193 

17,654· 16,106 
19,752 18,019 
51,798 • 35,672 

t,~oe ;i ........ -- .---~~.~-~-~ 

l II 
(::::::::j 
c::::::: 
i 
; 

' 

~:::::::::: 

1

1 ......... . 

···----··· 

I 

1,628 
1,613 
1,588 
1,581 

1,574 
1,527 
1,510 
1,526 

45,407 
43,252 
54,665 
68,761 

74,066 
81,499 
83,957 
85,431 

94,852 
103,269 

89,22.1 
93,233 

75,384 
67,483 
74,147 
70,780 

82,648 
57,803 
46,367 
48,707 

42,181 
20,655 
'30,489 
28,609 

27,794 
35,682 
39,505 
48,728 

32,506 

40,047 
34,386 
41,935 

29,447 
29,562 
26,236 
32,700 

30,029 
40,950 
37, 7t1 
38,352 

167,653 
161,373 
163,434 
151,508 

160,384 
160,387 
159,240 
158,230 

158,136 
157,276 
157,618 
159,675 

161,150 
162,810 

1

162,352 
163,434 

163,656 

163,356 
161,249 
1~,097 

155,395 
152,390 
152,000 
152,400 

I 
September........ 96 194 94 181 194 95 41 90 380 I 461 11,550 1,545 48,814 45,752 151,150 1 

October........... 99 195 95 183 194 96 39 76 376 472 11, 571 1, 560 45,975 38, 956 149, 400 I 
Novemj>er........ 99 193 9! 180 191 96 38 58 372 471 u, 465 1, 567 44,648 29,646 148,000 1 .. , 
December .•....... , 

1
99 198 95 183 193 92 ••••.•••. ...•..••• 369 4il 11,744 I 1,493 ••••••••••••••....•• 146,,;00 

1922. I I ' 

~~:::::: ::; ::::::: r ::: :::::::::::::1:::::: :: :::::: :::::::::::: 1::::: :·: r : :: ·· · ·· · ··· ::::::: ::::: ::::: i :·:: ·:: :: :t: ::::::: :::::~: :::::.::::::::::1 
Data on New York state factories furnished by the New York State Department of Laobr; Wisconsin factories by the Wisconsin IndU8trial Commission; Numb~r 

on pay roll, U.S. factories, from U.S. Department of Labor, Employment Service; Immigr11tion and emigration statistics from U.S. Departmmt of Labor, Bureau of Imm•· 
(}ration; Postal Savings from U. S. Post Office Department. 

2 Figures represent reports from 1,6481lrms in New York state employing more than one-third of the factory workers in the st11te. _ ch 
3 Data not available prior to January, 1921; this month used liS base for index numbers. Information is from 1,428 factories, USU[llly em]lloying over OOO.workers ea • 
• Includes total admitted, both immigmnts and nonemigrants. 
'Includes total departed, both emigrants 11nd nonimmigrants. 
'Average for preceding 3 months. 



YEAR AND MONTII. 

1------- -- ··--·---- --

1913, average ••••.••••••.••••••••. 
1914, J>ecember ................. .. 
19151 December •••••••••••••.••••. 
1916, December •••••••••••• : •••••. 

1917, December .................. . 
1918, December .................. . 
1919, av. 2 mos. (June, Dec.) •••••• 
1920, av. 2mos. (June, Dec.) ...... 

1920; 

June ............................. . 
December ....................... . 

1921. 
May ............................. . 
September ...................... . 
December ........................ . 

1922. 

FOOD. 

111 

COST OF LIVING. 

Table 81.-INDEX NUMBERS. 

Based on data from Government sources.1 

[Base year in bold·faced type.) 

CLOTHING. JIOUSING. FUELANU 
LIGDT. 

~um~-;.;~;m, -~ . ~--- -----
AND IIOUSI•: :\ll~f-EI+A- I TOTAl •• 

}'UUNISIUNGS. l'iEOUS. I 
----------l--------1--------:---------l-----------l _________ l--------

100,0 '100,0 100.0 100.0 100.0 100.0 100.0 
100.0 101.0 100.0 101.0 101.0 103.0 103.0 
105.0 104.7 101.5 101.0 ll0.6 107.4 J(J:l.1 
126.0 120.0 102.3 108.4 127.8 U3.3 118.3 

157.0 149.1 100.1 124.1 150.6 uo.s 142.4 
187.0 205.3 109.2 147.9 213.6 165.8 174.4 
195.5 241.6 119.8 151.2 244.3 181.7 188.3 
198.5 223.0 143.0 183.4 289.6 204.8 20~. 5 

219.0 287.5 134.9 171.9 292.7 201.4 216.5 
178.0 258.5 151.1 194.9 285.4 208.2 200.4 

144.7 222.6 159.0 181.6 247.7 208.8. 184U 
153.1 192.1 160.0 180.7 224.7 207.8 177.3 
150.0 184.4 161.0 181.1 218.0 206.8 li4.3 

March ..................................................................................................................................................... . 

1 Reports compiled by: the U.S. Department of Labor, Bureau of Labor Statistics. Prices represent averages for the month in 32 cities; food prices reported 
by 15 to 25 dealers in each city, fuel and light by 10 to 15 firms, including public utilities, in each city; other quotations secured directly from rccords. Rentals 
are based on 250 to 950 houses and apartments in each city and !or each Item of clothing, furniture and miscellaneous, four quotations arc sccured in each city 
(live in New York City). 

WAGES, COMl\fON LABOR.1 

Table 82.--(A) INDEX NUMBERS AND (B) NUMERIC_\L DATA. 

Based on data from trade and commercial sources. 

[Base year in bold-faced type.) 

Relative / I Per II Relative I I Per 
to 1913.• Per hour. 10-hour day. to 1913.• Per hour. 

1
10-llour day, 

I-----I I YEAR AND MONTII. I YEAll AND MONTH, 
A. INDEX B. NUMERICAL 1 A. INDEX B. NU?.IERICAL 

l----------------------1--B-NE_u_Jl_s_._II-------D-.A_T_A_. ______ !II----------------------I--f-~_J_~-~-!I-------D~A-T_A_. _____ _ 
February 1, 1913 ............... 100 $0.20 52.00 August 1,1918 .................. 210 $0."42 

February 1, 1916 ............... 110 .22 2.20 October 1, 1918 .................. 231 •.42 

May 1,1916 .................... 125 .25 2.50 February 1, 1920 ................ 253 .46 

December 16, 1916 .............. 138 .• 275 2. 75 May 16, '1921. ................... 204 .37 
185 •.37 
150 

I 
.30 

i 

May 1,1917 .................... 150 .30 3.00 

I 
July 16, 1921. ................... 

October1,1917 ................. 165 .33 3.30 August 29, 1921 ................. 

Aprll16, 1918 .................. 190 .38 3.80 

'ln effect in plants of United States Steel Corporation in the Pittsburgh district beginning on dates mentioned. 
2 Per to-hour day~ 
• Basic S.hour day adopted with provision for payment of Ume and a hs.ll for overtime. 
c Basic S.bour day abro~:ated. 

$1.20 
4.62 
5.06 
4.07 
3. 70 
3.00 

i 
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COST OF LIVING. 

Table 83.-INDEX NUMBERS. 

Based on data from non-Government sources.1 

YEAR AND MONTH. 

19H, July ........................... 
1915, July ............................ 
1916, July ............................ 
1917,July ............................ 

1918 average ior two months .•••.•••• 
1919 averege tor threo months ........ 
1920 monthly average •••••••••••.••• 
19'21 monthly average ................ 

1920. 
January ............................. 
February ............................ 
March ............................... 
April ................................ 

May ................................. 
June ................................ 
July ................................. 
August .............................. 

September .......................... 
October ................. : ........... 
November ........................... 
December ........................... 

1921. 
January ............................. 
February ••••••.•.••••••••••••••••••• 
MBrch ............................... 
April ••••••••.•••••.•••••••••••••••.• 

May ................................. 
June ................................ 
July ................................. 
Augllllt ............................. 

September .......................... 
October ............................ 
November .......................... 
December ........................... 

1922. 

[Base year figures in bold-faced typo.] 

FOOD. !SHELTER. CLOTH· FUEL AND SUN• ALL ITEJ\IS 
lNG. LIGHT, DRIES. WEIGHTED. 

100 100 100 100 100 100 
100 100 103 . 102 100 101 
111 102 120 104 104 109 
146 105 143 126 117 131 

173 118 185 138 152 159 
186 129 205 144 164 172 
205 154 261 168 185 198 
156 169 166 183 184 167 

~·-------- ---·----

197 143 270 149 i77 190 
208 145 277 149 178 194 
200 149 277 149 183 195 
200 150 288 151 183 197 

211 151 287 166 183 202 
215 151 276 161 185 203 
219 158 266 166 185 205 
219 156 258 169 185 203 

207 159 255 178 188 199 
203 1119 248 183 190 197 
19S 166 228 200 192 193 
193 166 205 200 192 190 

178 166 187 200 192 181 
172 166 174 198 190 176 
158 171 174 187 185 169 
153 171 169 179 185 168 

152 171 168 178 185 166 
145 171 162 178 185 162 
14-1 169 104 li9 185 163 
148 169 159 179 183 162 

155 169 157 179 183 165 
153 169 160 179 180 16-l 
153 169 161 179 178 163 
152 169 157 179 178 163 

Jnn•mry............................. 150 169 156 178 · 178 161 

~:~:::~~:.·.:::::::::::::::::::::::::: ::::::::::::: ::::::::::::: ::::::::::::r::::::::::: ::::::::::::: ::::::::::::::: 
' Compiled by the National Industrial Conference Board, and represent retail prices on the first day of the month, eltcept 

food, which is tho retail food indc..~ of the U. S. Bureau of Labor Statistica tor the 15th of the preceding month. The 
indelt is weighted according to the estimated consumption of average wage earners before the war, on the following basis: 
Food 43.1 per cent, shelter 17.7 per cent, clothing 13.2 per cent, fuel nnd light 5.6 per cent, sundries 20.~ per cent. 



YEAR AND 
UONTII. Farm Food, prod-

ucts. etc. 

1913mo.av ••.••• 100 100 
1914 mo.av •..... 103 103 
1915mo.av •••.•• 105 101 
1916mo.av •••••• 122 126 

1917mo.av •••••• 189 176 
1918mo.av ...••• 220 189 
1919mo. av ..•••• 234 210 
1920mo.av •••••• 218 236 
1921 mo. av •••••• 120 144 

I 

1920. 
january ••.•••••• 246 253 

February .••••••• 237 244 
Uarch ••••••••••. 239 246 
April ..•••..••.•• 246 270 

May ••••••••••••• 244 287 
June ••..••••••••. 243 279 
July .•••••••••.•• 236 268 
August •..••••••. 222 235 

September ..••.•• 210 223 
October ••••••••• 182 204 
November •••.••• 165 195 
December ••••••. 144 172 

1921. 
January ••••••••• 136 162 

-,Fe brua.ry ••••.•.• 129 150 
March ••••••••••• 125' 150 
April ..•••.••••.. ll5 141 

?.lay •••.•••....•• U7 133 
June ..••••.•••••• 113 132 
July .•••••.•...•• 115 134 
August ••••••••.• 118 152 

September ••••••• 122 146 
October ••••••••• 119 142 
"November .•••••• 114 142 
December ••••••• 113 139 

1922, 
January •••••••.• ................ .................. 
February ••• _ •••• ................... ................ 
?.larch ••••••••••• .................. ................ 
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PRICES. 

Table 84.-INDEX NUMBERS. 

Based on data from Government sources. 1 

[B~ yoar in bold-faced type.) 

WHOLESALE PRICE INDEX NU!\IBERS,t 
(Compiled bY u. S. Department or Labor.) 

1\letal llouse Cloths Fuel and Building Cheml- furnish- 1\llscel-and and metal mate- ealsand 
clothing. lighting. prod- rials. drugs. ln,; Janco us. 

ucts. goods. 

100 100 100 100 100 100 100 
98 96 87 97 101 99 99 

100 93 97 94 114 99 99 
128 119 148 101 159 115 120 

181 175 208 124 198 144 155 
239 163 181 151 221 196 193 
261 173 161 192 179 236 217 
302 238 186 308 210 337 236 
188 194 131 205 167 247 156 

·-

350 184 177 261! 189 324 227 
356 187 189 300 197 329 227 
356 192 192 325 205 329 230 
353 213 195 341 212 331 238 

347 235 193 ( 341 215 339 2411 ... ___ , __ ,.... -·· 

335 246 190 337 218 362 247 
317 252 191 333 217 362 243 
299 268 193 328_ 216 363 240 . 
278 284 192 318 222 371 239 
257 282 184 313 216 371 229 
234 258 170 274 207 369 220 
220 236 157 266 188 346 205 

208 228 152 239 182 283 190 
198 218 146 221 178 m 180 
192 207 139 208 171 275 1117 
186 199 138 200 168 274 154 

181 194 . 138 202 166 262 151 

180 187 132 202 166 250 150 

179 184 125 200 163 235 149 

179 182 120 198 161 230 147 

187 178 120 193 162 223 146 

190 182 121 i92 162 218 145 

186 186 119 197 162 218 145 

185 187 119 203 101 218 148 

.................. ................ .. ................. •.. '>:L:l ..• . .................. ................... ................... 

. . . . . . . .. . "!" .......... . ................ . .. ;l.!.~ .. ................................ .................... 
··········+·········· ................... ... , ............ ................. .. .................... ................. 

FARl\1 l'IUCES. 

RETAIL 
I•'OOD 

All PJUCJ~S.• 
commod- Crops. Live 

lUes. stock. 

100 100 100 

I 
100 

100 102 108 103 
101 101 111 ! 95 
124 ll4 123 

I 
111 

176 146 206 164 
196 167 226 192 
212 186 236 I 198 
243 203 244 

I 
168 

155 15.1 111 I 107 

248 201 241 173 
249 200 252 177 
253 200 255 178 
265 211 271 181 

272 215 294 177 
269 219 309 175 
262 219 304 176 
250 207 268 172 

242 203 239 174 
225 198 202 166 
207 193 163 147 
189 178 135 121 

177 172 129 120 
167 158 123 ll7 
162 156 120 123 
154 152 ll3 112 

151 145 104 109 
148 144 109 104 
148 148 106 109 
152 155 109 113 

152 153 109 101 
150 153 111 98 
149 152 98 92 

149 150 98 91 

............... ................ 98 ................... 

..................... .. .................. .. ................................... 
' ................. ................. .. ................................. 

I I 
1 Wholesale prices and retail food prices from the U.s. Department of Labor, Bureau of Labor Stati8tiu; farm prices from the U. S. Department of Agricullurt, Bureau of 

Uarkeu and Crop Estimatea. 
• The wholesale price index number or the U. s. Department of Labor, Bureau of Labor Stati8tiu, iS based on quotations oC328 commodities. These commodities are 

arranged in 9 groups as given in the table. In computing this index, the price or each commodity iS weighted by multiplying it by the estimated quantity of that article 
marketed in the census year 1909. 

1 The retail food price index compiled by the Bureau of Labor Stati.,tics represents the changes in the price or 22 articles or roods as reported by retail dealers in 51 of 
the larger cities as of the 15th of the month. 

1 Farm prices of crops represent the relative average prices to farmers orthe 10 leading crops on the first of each month. The live stock farm price index iS computed 
as orthe 15th of each month. 

84796°-22-8 



YEAR AND :MONm. 

1913 monthly average •.••••.. 
1914 monthly average ......•• 
1915 monthly average ..••..•• 
1916 monthly aYerage •....... 
1917 monthly average .•.•...• 

1918 monthly a¥erage •....... 
1919 monthly average ...••... 
1920 monthly average ...•.... 
1921 monthly average .•.•••.. 

1920. 
January .•.•..•.•••••..••••••• 
February ••.•.••.••.•••.•••.. 
:March •••••••••••••••••••••••• 

April.. .•..•••••.••••••••••••• 

May •......••.••••••..••..••• 
June ....•.•..•..••.•..•.•..•• 
July •.•..•.•.••..•••...••...•• 
August ...•..•••..••.••••••..• 

September ..••••..••••••••.•. 
October •..•••...•••...••••••. 
November •••••...•••.....••• 
December .•••••••••...•••...• 

1921. 
January .•...••••••••.••••••.. 
February ••..•.•..•....•••••• 
:March .•....••...••.........•. 
April •..•.•..••.•.••••.•..•••. 

May ••..••.••••••....•...•••••• 
June ..•••••••...••••..••••••• 
July .••.••••••.•.•.•••••••.... 
August .•...••••••••••.••••••• 

September .••••••••••••..•.•• 
October .....•••.•••••..••..•• 
November ••.•..••••...•••••• 
December .....•.....•••....•. 

1922. 
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PRICES. 
Ta.ble 85.-INDEX NUMBERS. 

Based on Government data. 

[Base year in bold-face type; numerical data ou opposite page.] 

WHOLESALE PRICE INDEX NUlUBERS. 
Compiled by Federal Reserve Board.' 

I Con- A Farm Animal Forest Mineral Total raw Producers• sumed All com- Goods Goods II com-
products. products. products. products. products. goods. goods. modltles. Imported. exported. modltles. 

19 19 11 27 76 . 80 158 315 18 40 90 
quotations. quotations. quotations. quotations. quotations. quotations. quotations. quotations. quotations. quotations. quotations. 

100 
103 

111 
128 
210 

240 
251 
256 
133 

291 
278 
288 
304 

314 
301 
287 
259 

232 
191 

170 
155 

155 
145 
136 
126 

131 
125 
122 
123 

142 
134 
129 
129 

100 
104 
100 

119 
169 

199 
218 
183 
108 

213 
206 
200 
196 

179 
186 
184 
181 

186 
172 

159 
132 

119 
1U 
116 
106 

104 
102 
109 
112 

104 
105 
103 
102 

100 
97 
93 

96 
118 

140 
184 
333 
208 

Z13 
315 

348 

367 

367 
363 
359 

351 

344 
339 
289 
283 

245 
225 
210 

205 

205 

204 
203 
200 

194 
193 
200 
208 

100 
90 
91 

123 
179 

176 
177 
236 
187 

190 
194 
197 
224 

234 
245 

256 
265 

277 
272 
246 

224 

220 

207 
197 
189 

188 
182 
177 
175 

172 
176 

178 
178 

100 
99 
99 

118 
173 

193 
211 

241 
151 

239 
2i0 
247 
260 

260 
261 

258 
251 

248 
230 
205 
187 

175 

164 
157 
149 

149 
145 
145 
145 

146 
145 
145 
146 

100 
95 

100 

140 

187 

195 
203 

235 
140 

245 
246 

246 
263 

271 
262 

251 

238 

224 
209 
193 
175 

169 
155 
149 

143 

140 
137 

134 
132 

133 
133 
130 
130 

100 
101 
102 

123 
172 

201 

224 
253 

161 

259 
256. 

263 

280 

285 

279 
272 
250 

240 
224 
214 

196 

182 

171 
168 
159 

153 

152 

153 

162 

160 
158 
157 
155 

100 
99 

100 

123 

175 

196 
214 
24.4 
155 

248 
248 
253 

265 

272 
268 
263 
250 

242 

225 

207 

189 

177 
167 
162 

154 

151 

148 
148 

152 

152 
150 
149 

149 

100 

174 
191 
108 

212 

216 

218 
242 

246 
226 
208 
182 

164 
142 
127 
112 

114 
113 
114 

109 

105 

102 
103 
104 

106 
107 
108 
111 

100 

214 
227 
131 

254 
250 
256 
264 

262 

256 
248 
229 

211 
181 
163 
146 

142 
135 
125 
121 

125 . 

122 
122 
123 

144 
141 
138 
136 

100 

206 
233 
145 

241 
243 
248 
263 

264 
258 

250 
234 

226 
208 
190 
173 

163 
154 
150 
143 

142 

139 
141 

143 

143 
141 
140 
138 

!~::: :::::::::::::: ::r:::::::: :::::::::::: :::::::::::: :::::::::::: ::::::::::::1::::::::::::1:::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
t First eight columns comprise data composing wholesale price index numbers of the U. S. Departme~t of Labor, Bureau of Labor Stati8tlcs, as reclassi1led by the Federal 

Reserve B04rd into the groupings as shown. The weights arc the same as those used by the Bureau or Labor Statistics and the total of all comrnodlties is, therefore, the same. 
Data in the last three columns are original compilations or the Federal Reserve Board constructed for the purpose or international price comparisons; basic prices are 
obtained from trade journals and private firms and weighted according to the 1913 volume imported and exported, respectively, Cor "imported goods" and "exported 
goodll." The total index number includes also goods produced, weighted by production in 1913, and goods consumed, weighted by consumption in 1913. 



YEAR ANI> MONTH. 

ll[i 

WHOLESALE PRICES. 

Table 86.-INDEX NUMBERS. 

From Government and non-Government sources. 

[llnse y~ar in bold-fac~d type.] 

UNITED STATES.' 

h---------I u:/J!;? FRANCE.• ITALY.• 

Dun. Brad­
street. 

DOM.• 
GER· 

1\IAN~.• 
CAN· 
ADA.• 

JAPAN 
(Tokyo).' 

AUSTllA- INDIA I 
LIA.• (Calcutta)• 

Relative to 1913. Relative to 
July, 1914. Relative to 1913. Relative to July, 1914. 

1913monthlyaverage............... 100 100 100 100 
1914monthly average............... 101. 97 99 101 
1915monthlyaverage............... 105 107 123 137 
1916 monthly average............... 123 128 160 187 
1917 monthly average............... 199 170 204 262 

100 
95 

133 
202 
299 

1918monthlyaverage............... 190 203 225 339 \ 409 

--~-19-m--on_t_h_ly_a_v_e_ra_g_e_ •• _._··_-_-·_·_··_·_··_·+---1-9-1--~----203--~~--23-5--~---·-3-5_7 __ 1__ 364 
1920monthly average............... 207 204 283 510 624 
1921 monthly average............... 141 123 181 345 578 

1!120. 
January •.• : ..............••....•..•. 
February .••••..•...••• : •.•...••.... 
March .............................. . 
April •••••••.•...•.•.•...•••••.••..•• 

May •••••••.•..•.......•••••..••..••. 
June •••••.•.•••..••...•...••......•. 
July •••••..•••••••••••••••.•••••.•.•. 
August ............. _ .••.•.•.•.•...•. 

September ......................... . 
October •••...•••.•••••.••.•.••••••.. 

November ••• ····-----~·-· .••.•.•... 
December ••••..•....•.•.•.•..•••••.. 

1!121. 
January •••..••••• : ••••••.••••••.•••. 
February ••.••• _ •.•••.••••••• _._._ •• 

March. ............................ ·-
April •••••••••••••••••.••••••••••..••. 

Ma.y ................... ~ ••••••••••••. 
June ••••••.••••••••.•••••••.•.••••.. 
July •••••••••••••••••.•••••••••••••••• 
August •.••••••••••••••••••••••••••• 

September ..••..••••.••.••••..••.... 
October ••......•.•••.••••.•••..••... 
November ......................... . 
Deoember .•.•.•..•....••..•...••..•• 

1922. 

205 
210 
209 
213 

218 

217 
215 
209 

205 
196 
188 

175 

164 
154 
150 
144 

138 

137 
132 
135 

134 
.134 

135 
136 

221 
227 
226 
225 

225 

216 
210 
204 

195 
184 
170 
148 

137 
134 
129 
123 

117 
115 
116 
120 

120 
121 

123 
123 

288 

303 
310 
306 

304 
291 

292 

288 

284 
266 
245 

220 

209 
192 
189 

183 

182 
179 
178 

179 

183 
170 

166 
162 

487 
522 

555 
588 

550 
493 
496 
501 

526 

502 
461 

435 

407 
377 
360 
347 

329 
325 

330 
331 

331 

332 
325 

504 
556 

619 
664 

• 660 
632 
604 
625 

655 
659 
670 
655 

642 
613 

604 
584 

547 
509 
520 
542 

580 

599 

595 

595 

100 

1,522 
1, 761 

1,020 
1,337 
1,490 
2,5811 

1,690 
1,473 
1,473. 
1,528 

1,560 
1,582 
1,647 
1,658 

1,083 
1,473 
1,419 

1,410 

1,428 
1,387 
1,467 

1, 723 

1, 777 
1,993 
2,687 
3,283 

100 
101 
110 
135 
177 

20(j 

217 
246 

182 

248 

254 
258 

261 

263 
258 
256 
244 

241 
234 
225 
214 

208 
199 
194 
187 

183 
179 

176 
174 

172 
169 

168 
170 

100 
91\ 
97 

117 

···········.:!············ 100 lOO 

141 •••••••..... 
132 \ ........... . 

:: :: \:::::::::::: 
~: ~~~ i··-··;;)~----

.................... , ... 1 ........... . 

301 
313 
321 
300 

271 
247 
239 
235 

230 
226 
221 
206 

201 
195 
191 
190 

191 
192 
196 
199 

207 
219 
214 

203 
206 
209 
217 

225 
233 
234 
236 

230 
215 
208 
197 

196 
192 
181 
171 

166 
. 162 

159 
160 

160 
156 

218 
209 
198 
200 

210 
206 
209 
209 

208 
206 
194 
180 

178 
174 
175 
183 

184 
178 
183 
184 

184 
184 
ISO 

January......................................... 123 •..•......•• ............ .•.....•.... 3,467 .•••.•.••••••••••••.•...•...••...•......•....••. 
February .......................................................... · ••••..••.•••.••..••.•.•..•••......•••...•..••..•.••...•....••...........•••••..•••... · .•••.• M . 

arch ....................................................... ······•/-··· ..................................................................................... . 

1 Dun•a and Bradstreet' a Index numbers are calcule.ted as of the first of each month, but really refer to prices in the preceding month. 'l'he index numbers have been 
Calculated to a 1913 base from the actual figures published In these journals.

1 
Bradstrut's index number is the sum ofthe prices per pound of 106 commodities. Dun•a Index 

number COYers about 300 commodities and Is weighted on the basis of the amount "e.nnually consumed by each inhabitant." 
s Compiled by the London EcoMm/31~ quotations on 44 commodities, mostly raw materials, unweighted. · 
1 Compiled by Bulletin de la Statistigue Generale o!the French Ministry of Labor and Social Welfare; quotations on 45 commodlties,mostly raw materials, unweighted. 
'C!lmPiled by Prof. Bachi; quotations on 38 commodities until1920, thereafter 76 commodities. 
• Compiled by the Frankfurter Zeitung: quotations on 70 commodities, unweigbted. Prices are for 1st of tbe month. 
'Compiled by the Canadian Department of Labor; quotations on 27<2 commodities, unweighted. 
1 Compiled by the Bank of Japan; quotations on 56 commodities, unweighted. 
8 Compiled by the A mtralian Commonwealth'• Bureau of Census and StatistiC8; quotations on 92 commodities, weighted by consumption. 
1 

Compiled by the Indian Department of StatistiC8; quotations on 75 commodities. 
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BANKING. 

Table 87.-INDEX NUMBERS. 

Based on data from Government sources.1 

[Base year in bold·faced type; numerical data on opposite page.] 

I 

DEBITS TO . CONDITION 
INDIVIDUAL CONDITION OF FEDERAL OF REPORT- GOLD •. SILVER. RESERVE DANKS.• lNG l\IEl\IBER ACCOUNTS.• BANKS.< 

Total 
YEAR A."'D MONT!I, Out- Bills Notes loans, Net 

In New side dis- In• Total Total dis- de- Im- Ex- 1m- Ex- Price Price 
York New count- clrcu- re- de- counts, mand- ports. ports. J>orts. ports. In New In Lon-
City, York senes. posits, and de- York,. don. 

City. ed. latlon. ln\·est- posits. 
;ments. ' 
I i 

Relative to 1919. I Relative to 1913. 
I 

......... ! ......... 
I 

1913 monthly average .••.•.....• ............ ............. ........... .. ........... ........... . ........ ! 100 100 100 100 100 100 

1914 monthly average ........... ................ ............ ............ ........... ............... .............. --······· ............. 90 243 72 82 92 92 

1915 monthly average •..•.•.•... .............. ............. 1 3 18 .............. . ........... .............. 709 34 96 85 83 86 

1916 monthly average •••.••.•... ............. ........... 1 7 27 ............... ............. . ............. 1,077 170 90 112 110 114 

1917 monthly av~~rBge ........... ............. ............ 12 23 58 60 . ......... .......... 867 405 149 134 136 148 

1918 monthly average ..•..•....• .......... ........... 60 73 91 90 ········· 88 I 97 45 199 403 162 172 

1919 monthly average ........... 100 100 100 100 100 100 100 100 I 120 401 249 381 186 207 

1920 monthly average ........... 99 118 132 120 97 99 111 107 673 351 246 181 169 223 

1921 monthly average .....•..... 85 91 91 102 122 90 101 96 I 1,099 26 177 82 105 134 

I I I 
1anuary ..... ~~~~· .............. J 

. 
I 

116 123 112 109 95 104 no 108 226 624 295 471 222 290 

February ....................... , 89 101 127 115 95 108 110 108 84 563 417 303 220 308 
March ........................... 110 120 127 116 94 103 111 108 320 615 316 266 210 269 
April ............................ 105 116 . 131 117 95 103 112 lOS 914 583 358 314 200 250 

}(ay .................. · .......... 98 ·123 130 119 96 102 112 109 296 99 270 131 172 218 
June ......................... .-•• 96 115 126 119 96 99 112 107 504 70 220 84 152 185 
July ............................ 94 119 129 119 97 97 111 - 108 373 286 217 105 154 195 
August ........................ :. 85 108 138 122 97 98 112 106 290 327 148 86 161 217 

September ...................... 87 112 140 125 98 97 113 106 737 224 217 126 157 216 
October ......................... 99 116 145 128 99 95 112 106 2,199 339 164 109 140 197 
November ...................... 190 112 141 127 100 90 110 103 1,072 260 168 60 130 185 
December ....................... 108 109 140 128 103 93 111 103 841 223 155 116 108 152 

1921. 
Januarj' ......................... 98 106 127 us 106 93 107 101 . 719 36 162 128 110 145 

February ....................... 74 84 124 117 108 93 106 99 833 14 163 102 99 126 

March ........................... 85 95 118 112 l1l 95 106 96 1,646 9 130 56 94 118 

April ............................ 80 90 107 108 114 89 103 96 1,538 5 110 44 99 124 

May ............................ 85 88 97 104 117 88 101 96 1,097 14 233 45 100 124 

June ............................ 87 89 92 101 120 87 101 95 826 10 121 27 98 127 

July ............................ 80 85 85 97 .123 88 98 95 1,211 49 151 98 101 136 

August ......................... 75 85 77 95 127 87 97 94 ' 1,624 9 263 72 103 138 

September ....................... 79 89 72 94 131 89 99 93 1,253 31 153 95 111 145 

October ......................... 87 95 68 92 134 90 97 96 889 99 251 91 119 150 

November ...................... 86 85 66 90 137 90 98 97 978 8 198 92 114 141 

December ....................... 101 100 61 93 137 91 98 96 597 25 185 137 110 129 

1022. I 
January ......................... ........... .......... :::::::::r::::::::r:::::: ········· . .......... .......... ........... .......... ............ . ......... ... . ..... .. ........ 
February ....................... ............ .......... ·········' ........... ............. ........... ............ .. ........... . ......... 
:March .......................... ........... ........... .................. / ......... . ........ / ••••••• l ... ········· ........... ........... ........... .......... ········· .. . ······ 

-
See footnotes on opposite page, 
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BANKING. 

Table 88.-NUMERICAL DATA. 

From Government sources. 1 

[Base year in bold-faced type; ind~x numbers on opposite page.] 

DEBITS TO CONDITION OF FEDERAL 
CONDITION OF 

ll'i"IliVIDUAL REPORTING GOLD. 
ACCOUNTS.• RESERVE BANKS.• 1\IEl'IIBER SILVEJt. 

BANKS.• 

Total 
In Out- Bills Notes loans, Net New side Total dis- Price Price 

YEAR AND MONTU. York New dis- In Total de- counts, demand Im- Ex- Im- Ex- in in 
City. York count- clrcu- reser\'es posits. and de- Ilorts. ports. ports. ports. New Lon-

City. ed. latlon. Invest- posits. York. don. 
ments. 

I : ---
Pence 

Millions of dollars. 
Dollars per 

Thousands of dollars. 
1 

per fine standard 

1 
ounce. ounce 

i 
.925 fine. 

1913 monthly average.. • • ••••••.• ·I· ........ ·II· ........ ........ .1. ........ 1:::::::::: \ls2,989 

.------
.......... . ........... 85,309 87,650 850231 80.598 827.573 

1914 monthly average •. ·I· ....... .- ........... , ......... ................... 4, 782 18,551 1 2,163 4,300 .548 25.313 

1915 monthly average ....................... ·1 S29 $89 S3~ 37,663 2,619 1\ 2,874 4,467 .497 23.675 

1916 monthly average •• ·I·......... .. . . . . . . . . 24 185 586 57,166 12,999. I 2,6s9 5,883 .657 31,315 

1917monthlyavcrage... ........... .......... 224 606 1,261 $1,154 46,038 30,990 I 4,445 7,011 .814 40.851 

1918 monthly aver~ge ... ).. .. .. . .. . .. .. .. .. .. 1,158 1, 911 1, 991 1, 738 \;;~~~~~;· 5,170 
! 

$9,260 3,422 

I 
5,948 21,071 .968 47.516 

1919monthlyaverage ... 
1

820,343 817,536 1,936 2,618 2,190 1,937 10,576 6,378 30,682 7,451 19,918 1.111 57.059 

1920 monthly average ••.. 20,087 20,670 2,557 3,154 2,126 1,922 116,862 11,302 35,729 26,841 7,338 9,468 1.009 61.590 

1921 monthly average •.. i 17,258 15,947 1, 763 2,664 2,672 1, 744 15,293 10,178 58,333 1,969 5,277 4,298 .627 36.~1 

i ! 
I ! II 1920. I 

January ............ ~ .... 23,636 21,548 2,174 2,851 2,074 2,019 16,622 11,481 I 12,018 47,758 8,817 24,628 1.328 79.~6 

February ............... 18,053 17,653 2,454 3, 0'20 2,083 2,101 16,671 11,463 4,473 43,048 112,471 15,865 1.313 85.005 

March ................... 22,285 21,079 2,449 3,048 2,057 1,995 16,819 11,496 I 16,985 47,050 ' 9,441 13,939 1,255 74.194 

April .................... 21,319 20,279 2,535 3,075 2,071 1,996 16, 930· 11,464 48,522 44,622 10,705 16,413 1.198 68,848 

May .................... 19,859 21,516 2,519 3,107 2,092 1,980 16,946 11,561 

I 
15,688 7,562 8,083 6,862 1.026 60.010 

June .................... 19,528 20,251 2,432 3,117 2,109 1, 916 16,932 11,347 26,765 5,-320 6,562 4,416 .909 5!.096 

July .................... 19,003 20,~7 2,492 3,120 2,129 1,872 16,858 11,401 I 19,818 21,873 6,496 5,494 .920 
I 

53.736 

Augu~t.. ................ 17,371 18,963 2)'667 3,204 2,128 1,905 16,930 11,252 115,378 24,986 4,420 4,489 .962 I 59.875 

September .............. 17,599 19,596 2, 704 3,280 2,152 1,882 I 17,140 I 11,161 I 39,110 17,129 6,501 6,577 .937 59.476 

October ................. 20,136 20,367 2,801 3,351 2,168 1,846 17,017 I 11,172 116,762 25,931 4,912 5, 709 .835 54.197 

November ...... .' ....... 20,308 19,569 2, 735 3,326 2,195 1, 751 16,732 I 10,89!'!. I 56,889 19,870 5,025 3,144 .777 50.952 

December ............... 21,888 19,136 2,719 3,345 2,249 1, 799 16,750 I 10,942 44,660 17,058 4,626 6,081 .MS 41.~5 
I 

1921, 
I . ' I 

January ................. 20,033 18,604 2,456 3,091 2,320 1,808 16,263 10,643 38,145 2,725 4,835 6,691 .600 

I 
39.985 

February ............... 15,130 14,785 2,396 3,052 2,357 1,809 16,099 10,495 43,986 1,036 4,862 5,337 .592 34.745 

March ................... 17,353 16,719 2,287 2,931 2,422 1,841 15,983 10,186 87,372 710 3,872 2,919 .560 I 32.479 

April .................... 16,349 15,767 2,064 2,830 2,505 1, 726 15,003 10,138 80,662 384 3,298 2,319 .593 34.250 

May .................... 17,297 15,348 1,870 2, 735 2,558 1, 700 15,346 10,153 58,226 1,003 6,956 2,353 .598 34.165 

June .................... 17,628 15,619 1,772 2,634 2,625 1,686 15,333 10,046 43,844 774 3,627 1,424 .585 34.971 

July .................... 16,340 14,984 1,650 

I 
2,538 2,685 1,695 14,890 10,002 64,268 3, 734 4,513 5,113 I .603 I 37.481 

August .................. 15,186 14,833 1,49"2 2,481 2, 788 1,691 14,762 9, 968 86,239 672 7,853 3, 743 I .616 38.096 

September ••••••••••.••• 16,102 15,564 1,403 2,457 2,879 1, 717 14,957 9,866 66,500 2,400 4,565 4,947 .662 40.082 

October ................. 17,610 16,684 1,309 2,409 2,937 1, 739 14,729 10,192 47,135 7,576 7,510 4, 782 .710 41.442 
November 17,492 14,900 1,282 2,366 2,990 1, 743 14,765 10,274 51,937 607 5,912 4,804 .682 38.750 
December .............. 

....................... 20,575 17,554 1,180 2,443 2,992 1, 765 14,780 10,174 31,685 1,950 5,516 7,145 .658 35.645 

1922, .. ........ ! ~:::;.-:::::::::::::: :::::::::: .......... ............. .............. ............. ......... ! .......................... .; ............ ................ .......................... ............. 
' ........... ............. ............ .................................. ········.·· 1·················· .......... 1 

..._ arch .................. -J- ......... ......... 1 ......... .............................. ! .................. .. ........ 1 

I I 
lllld 1 Figures for Debits to individual accounts, Condition of Federal Reserve Banks, and Condition o! reporting me~ber ~s are from the Federal Reserve Board; i.mports 
and ~rts of gold and sliver from the U.'"S. Department of Commerce, Bureau of Foreign and Domestic Commerce; silver prtces, average for the month, from the E119meerlng 

• Mml11!1 Journal. 
Debits of banks in about 150 of the largllr clearing-house centers covering weekly totals, the first and last weeks or the month betng pro-rated. 

:Condition as oflast Wednesday ofthe month. ' 
Includes reports from more than 800 banks in the leading cities in the United States on condition at last Wednesday of month. 
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. BUSINESS FINANCE. 

Table 89.-INDEX NUMBERS. 

Based on data from commercial and trade sources. 

[Base year in bold-faced type; numerical data on opposite page.] 

BANI( BUSINESS CORPORATION TELEPHONE NEW YORK STOCK EXCHANGE 
CLEARINGS. FAILURES. FINANCES. EARNINGS. SALES. 

Outside Dividend Total Net 
YEAR AND ?t!ONTH. In New New Llablll- and New New oper- oper- Stocks lUiscel- Liberty, Total York York 

I 
Firms. ties. Interest capital lncorpo- atlng atlng (shares). Ianeous VIctory bonds. City. City. pay- Issues. rations. reve- Income. bonds. bonds. 

ments. nues. 

Relative t'> 1913. Relative to 1919. 

1913 monthly average ....... 100 100 100 100 100 100 100 100 100 100 58 . .......... 13 

1914 monthly average ....... 88 97 114 131 101 87 70 104 100 58 80 .......... 18 

1915 monthly average ....... 116, 104 138 ll1 105 87 96 111 112 209 112 . ............. 26 

1916 monthly averago ....... 169 137 106 72 120 133 161 125 129 280 132 ........... 31 

1917 monthly average ....... 187 164 86 . 67 134 93 217 142 127 222 87 17 28 

1918 monthly average ....... 189 193 62 60 170 82 106 154 125 173 67 49 53 

1919 monthly average ....... 249 228 40 42 179 184 613 188 138 377 100 100 100 

1920 monthly average ....... 257 258 55 108 192 189 725 231 146 270 124 99 105 

1921 monthly average ....... 205 199 123 230 200 160 385 ----······ ............. 206 162 73 IH 

1920. I I 
January ............... : ..... 294 27i 43 32 269 247 1,324 218 168 284 110 116 114 

February .................... 230 226 37 43 111 148 673 214 163 314 100 96 97 

Jl.larch ....................... 283 284 42 56 181 201 798 226 157 416 122 93 99 

April ........................ 276 265 38 58 2U 344 786 236 149 404 99 115 11l 

May ......................... 250 258 41 48 161 179 823 243 152 236 95 126 119 

June ........................ - 260 266 50 145 192 194 768 241 133 133 90 105 101 

July ......................... 251 261 51 96 230 176 732 240 103 179 87 71 75 

August ...................... 227 244 50 125 119 123 546 242 121 198 98 57 67 

September ................... 236 258 51 130 160 106 552 250 155 221 156 72 91 

October ..................... 262 269 69 171 253 247 685 253 155 197 177 85 106 

November ................... 246 245 79 135 168 129 520 243 148 320 158 87 103 

December ................... 266 246 114 259 221 173 500 251 162 344 199 171 178 

1!121. 
January ..................... 236 221 142 229 244 188 722 262 173 231 157 77 95 
February ..............•....• 184 178 123 268 112 218 380 253 181 147 100 63 71 

lllarch ....................... 212 211 100 297 188 101 554 271 213 230 122 57 72 

April •..••...••.•• · ........... 197 181 111 170 . 238 285 573 277 232 221 
I 129 57 74 

May ......................... 201 188 101 251 161 130 349 278 223 246 159 54 78 

June ......................... 214 196 99 152 197 131 392 280 218 262 129 92 101 

July ......................... 195 188 108 188 230 124 164 275 184 134 154 60 82 

AUgUSt ...................... 185 189 117 189 160 lOl 337 278 193 159 141 54 74 

September ................... 199 196 110 163 241 150 284 275 219 185 168 87 106 

October.: ................... 203 209 128 234 167 75 292 289 220 186 166 92 109 

November ................... 213 201 149 235 218 187 214 287 220 221 257 91 129 

December ................... 234 212 183 385 243 232 359 255 265 93 132 ............ .......... 
1922. 

January ..................... ............ ............ .............. ·········· . ............. ............... ............ . ............ 
February .................... ............... ............. ............. ::::::::::::::::::::1 

......... --- .............. \"""" ......... .............. . ............ ............... . ............................. , ................ 
March ....................... ............... .............. ............. ............. .. .................. ! .......... ............ ·········· -· 

See footnotes on opposite page. 
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BUSINESS FINANCE. 

Table 90.-NUMERICAL DATA. 

From commercial and trade sources.• 

[Base year in bold-faced type; index numbers on opposite page.] 

DANK BUSINESS CORPORATION TELEPBONE NEW YORK STOCJ{ EXCJJANGE 
CLEARINGS. FAILURES. FINANCES. EARNINGS. SALES. 

----
Outside DMdend Total Net Liberty In New New Total Llablll· and New New In• operat- operat- l\llscella-

YEAR AND MONTH. York Yorl{ com- ties. Interest capital corpora- lng lng Stocks. neous and Total 
Ctty. City.• mere lat. pay- Issues. ttons .. rev- In- bonds. VIctory bonds, 

ments. enues. come. bonds. 

Number Thon· 
Millions of dollars. of Thousands of dollars. sands of Thousands or dollars. 

firms. shares. 

1913 monthly average. 7,886 6,120 1,336 22,723 148.103 137,145 172,301 13,132 3,710 6,924 41,499 .............. 41,499 
1914 monthly average. 6,918 5,916 1,523 29,826 148,1»8 119,710 120,306 13,722 3,709 3,992 56,959 ............ 56,959 
1915 monthly average. 9,184 6,381 1,846 25,191 155,426 119,613 164,915 14,527 4,139 14,448 79,623 ........... 79,623 
1916 monthly average. 13,298 8,366 1,416 16,351 177,919 182,208 276,925 16,452 4,785 19,404 94,199 ··········· 9-1,199 
1917 monthly average. 14,784 10,052 1,155 15,203 199,095 127,498 373,198 18,700 4,700 15,378 61,866 40,842 85,690 

1918 monthly average. 14,878 11,801 834 13,585 252,061 112,068 183,275 20,225 4,649 11,948 47,544 117,059 164,603 

1919 monthly average. 19,650 13,944 538 9,441 265,764 251,764 1,056,519 24,635 5,104 26,073 71,322 236,814 308,136 
1920 monthly average. 20,261 15,801 740 24,593 284,573 258,886 1,249,920 30,320 5,415 18,728 88,563 235,406 323,969 

1921 monthly average. 16, 19-l 12,168 1,638 52,283 295,830 219,572 663,252 ........... ............. 14,287 115,686 173,129 288,816 

1920. 
569,. J"anuary .............. 23,210· 16,960 7,240 398,012 338,415 2,280,461 28,634 6,232 19,654 78,406 273,679 352,085 

February ••••••••••••• 18,144 13,857 492 :1,763 164,731 202,528 1,158,861 28,045 6,062 21,730 71,142 227,11» 298,336 

March ................ 22,333 17,369 566 12,699 267,990 275,771 1,375, 797 29,651 5,808 28,795 86,804 219,405 306,209 

April ................. 21,800 16,212 504 13,224 356,921 471,726 1,354,262 30,981 5,542 27,976 70,550 271,362 341,912 

May .................. 19,742 15,786 547 10,826 238,291 245,053 1,417,614 31,849 5,634 16,371 67,459 298,757 366,216 

J"une .................. 20,509 l6,290 674 32,991 285,050 266,384 1,323,221 31,703 4,1»9 9,197 63,915 248,207 312,122 

July .................. 19,832 15,987 681 21,906 340,855 240,893 1,260,419 31,501 3,838 12,395 62,016 168,460 230,476 

. August ............... 17,887 14,911 673 28,373 175,619 168,136 1»1,288 31,727 4,·499 13,698 70,079 135,445 205,524 

September ............ 18,602 15,784 677· 29,554 237,252 145,023 950,953 32,888 5,768 15,317 111,564 170,189 281,753 

October .............. 20,661 16,438 923 38,915 374,059 338,793 1,179,801 33,123 5,759 13,614 126,344 201,231 32i,575 

November ............ 19,434 14,973 1,050 30,758 249,216 176,700 895,563 31,003 5,501 22,157 112,862 205,402 318,264 

December ............ 20,981 15,048 1,525 58,872 326,979 237,208 860,803 32,903 5,983 23,829 141,612 405,539 547,151 

1921. 
J"anuary .............. 18,573 13,550 1,895 52,137 361,070 257,423 1,243,460 34,31» 6,434 15,976 112,065 181,421 293,486 

February ............. 14,529 10,915 1,641 60,852 165,220 298,708 654,376 33,206 6,706 10,147 71,300 149,014 220,314 

March ................ 16,682 12,889 1,336 67,409 277,846 138,701 954,700 35,650 7,896 15,907 87,072 135,918 222,990 
April ................. 15,536 11,052 1,487 38,568 351,981 390,668 987,895 36,398 8,599 15,273 92,283 135,429 227,712 

May .................. 15,847 11,520 1,356 57,066 238,061 177,638 601,044 36,560 8,275 17,032 113,177 128,023 241,200 

J"une .................. 16,849 11,967 1,320 34,639 292,168 179,114 675,.978 36,743 8,084 18,174 92,132 217,741 309,873 

July .................. 15,355 11,478 1,444 42,774 340,166 170,474 281,759 36,160 6,829 9,295 109,535 143,182 252,717 

August ............... 14,556 11,541 1,562 42,904 236,500 138,929 580,141 36,566 7,178 10,992 100,246 127,718 227,964 

September ............ 15,079 11,980 1,466 37,021 356,779 205,792 489,846 36,067 8,132 12,807 119,819 207,123 326,942 

October .............. 16,027 12,817 1, 713 53,059 247,877 103,149 503,31» 37,905 8,168 12,883 118,408 218,018 336,426 

November ............ 16,822 12,309 1,988 53,470 322,497 255,938 367,956 37,657 8,172 15,332 183,320 214,625 397,1»5 

December ............ 18,476 12, 99-l 2,444 87,502 359,800 318,335 618,572 ............ ........... 17,622 188,880 219,342 408,222 

1922. 
J"anuary .............. ........... ~ .............. ................. ............. .. ............. .............. .............. ........... ........... ............. .. ............. ............. . ............ 
February ............. .......... .............. ................ ............... .. ............ ··········· ................. ............ .............. . .......... . ...... ........ ................. .. ........... 
March ................ ............. ........... ····· ........ . ........... ··········· .............. .. ............. . ........... ............ ............ .. .................. .................. . ............. 

1 Except telephone earnings, which are combined reports or 10 largest telepb.one companies as reported to the Interllate Commerce Commission. Bank clearings are 
from Bradstrul8: Business failures from Dun'B Review; Dividend and interest payments, New capita1issues, and New Incorporations from the Nt111 York Journal of Com­
merce; Stock sales from The Annalist; and Bond sales from Dow, Jonu ct- Co. · 

1 Represents the value of the authorized capital or new enterprises Incorporated in the principal eastern states. 
1 Includes 130 cities. 
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INTEREST RATES, SECURITY PRICES, AND ISSUES. 

Table 91.-INDEX NUMBERS. 

Based on data from commercial and trade sources.1 

[Base year in bold· faced type; numerical data on opposite page.] 

INTEREST STOCK PRICES.' BOND PRICES.t BOND NEW 1\:IUNICIPAL 
RATES.' YIELDS.• BOND ISSUEs.• 

Com-
Perma-New mercia! 10 10 10 10 Com- Tempo-

YEAR AND MoNTH, York double- 25 25 highest second- public Indus- blned 1\:lunl- nent rary 
name Indus- rail- Index clpal loans loans call paper, trials. roads. grade grade utility trial (40 bonds. (long (short loans. 60-90 raUs. rails. bonds. bonds. bonds}. term}. term). 
days. 

I 

I 
Relative to 1913. Relative to 1915. I Relath·e to 1913. 

I 

1913 monthly average ... 100 100 100 100 ................ ··········· ................ . .............. ......... ..! 100 100 100 
1914 monthly average ... 108 78 100 94 i 93 109 59 .............. ............... ................. . ................ . ............... 
1915 monthly average ... 60 60 130 89 100 100 100 100 100 95 121 32 
1916 monthly average ... 80 59 167 95 103 103 105 108 105 91 122 61 
1917 monthly average ... 107 82 147 83 97 96 98 101 98 96 109 81 

1918 monthly average ... 166 101 139 74 89 88 fr1 98 91 103 64 98 
1919 monthly average ••• 205 94 182 75 fr1 88 84 100 90 101 189 93 
1920 monthly average ... 246 127 184 68 79 77 70 85 78 112 189 137 
1921 monthly average ... 189 113 137 64 83 81 73 78 78 114 319 .............. 

1920. 
1anuary ................ 283 103 207 68 83 82 76 96 84 102 254 252 
February ............... 313 111 184 66 81 78 73 91 80 105 114 105 
March .................. 253 116 202 70 81 79 74 90 81 109 205 308 
April ................... 231 117 212 68 77 76 71 88 77 107 185 161 

May .................... 220 124 190 65 74 73 69 83 75 112 133 47 
1une .................... 228 13,4 192 64 76 74 68 82 75 117 132 76 
1uly .................... 264 135 191 65 77 74 68 82 75 118 235 21 
August ................. 226 138 177 66 79 75 66 81 75 118 191 86 

September .............. 226 138 181 71 81 79 68 82 77 118 206 138 
October ................ 241 138 177 74 84 83 74 85 81 116 184 190 
November .............. 253 137 155 70 82 80 72 83 79 114 190 130 
December .............. 217 136 144 64 79 77 68 79 75 112 240 134 

1921. 
January ................ 210 135 148 66 83 81 70 83 79 114 224 150 
February ..•.••••••••••• 228 134 148 65 82 79 71 84 78 113 217 102 
March .................. 218 132 144 63 81 78 71 80 77 114 185 261 
April ................... 203 131 145 62 81 78 72 80 77 115 279 310 

May .................... 214 120 149 65 80 79 72 80 77 I 115 225 173 
June .................... 196 117 130 62 78 77 70 77 75 116 372 112 . 
1nly .................... 179 111 125 64 81 79 72 70 77 118 319 107 
August ................. 179 103 121 65 82 81 73 76 78 118 353 102 

September ............. : 162 102 129 65 83 83 75 77 79 117 310 183 
October ................ 165 97 129 64 83 83 75 73 78 115 370 148 
November .............. 159 90 136 65 88 87 77 79 81 112 377 17 
December .............. 160 89 141 66 91 89 80 77 84 101 599 ············· 

1922. 
1anuary ................ ··········· ··········· ............ ........... ............ ............. ........... ........... ............ 98 . ............... .. ............. 
February ..................................... .............. ............ ............ ............. ··········· ............ ··········· ............. ············· March ........................................ .............. ............ ··········· ........... ............. ........... ........... I::::::::::: . ............... . ............. 

See footnotes on opposite page. 



YEAR AND MONTH, 

1913 monthly average .•• 
1914 monthly average .•• 
1915 monthly average ••• 
1916 monthly average ••• 
1917month!y average .•• 

1918 monthly average_ •• 
1919 monthly average ••• 
1920 monthly a ;erage ••• 
1921 monthly average ••• 

1920. 
January ................ 
February ............... 
March ••••••••••••• _. __ • 

APril.········---··--.-. 

May .................... 
June ............. ___ •. __ 

July ............. ·--··--
August. ................ 

September .•••••••.••••• 
October ................. 
No;ember .............. 
December •••••••••••••• 

1921. 
January ................ 
February •..••.••••••••• 
March .................. 
Apru ......................... 

May .................... 
June .................... 

July ..... -.-.-.---.-- ••• 
August ...................... 
September •••••••• _ •• _._ 
October ................. 
November 
December····-···-----· 

·············· 
1922. 

~:,uary ................ 
),[:.::::::::::::::: ·-
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INTEREST RATES, SECURITY PRICES, AND ISSUES. 

Table 92.-NUMERICAL DATA. 

From commercial and trade sources.' 

[Base year in bold-faced type; index numbers on opposite page.] 

I STOCK PRICES.• II INTEREST 
BOND PRICES.• RATES,t 

:, 
Com• 

New merclal 10 10 10 10 Com• 
Yorlc doubl~ 25 25 highest second public Indus- blned 

name indus- ran- Index call paper, trials. roads. grade grade utlllty trial (40 loans. 60-90 rans. raUs. bonds, bonds, bonds). 
days. 

: 

Percent. 

I 
Dollars per share. Per cent of par. 

I 
3.18 5.78 S58.15 882.92 ............... ............. ............. .............. .............. 
3.45 4. 52 58.23 77.89 ............... ............. ............. .............. . ............ 
1.91 3.44 75.66 73.39 89.79 75.55 73.82 70.51 76.76 
2.53 3.42 97.31 78.87 92.45 78.00 77.59 75.89 80.49 
3.40 4. 73 85.33 69.02 87.43 72.42 72.36 71.35 75.58 

5.27 5.86 81.01 61.39 80.02 66.12 63.89 69.36 69.84 
6.51 5.'42 106.08 62.10 77.89 66.33 61.77 70.76 69.07 
7.82 7.34 107.21 56.07 71.33 58.54 51.99 60.12 59.70 
6.02 6.55 79.78 53.27 74.39 61.43 53.92 55.28 60.15 

9.00 5.98 120.51 56.27 74.63 61.78 55.80 67.50 64.18 
9.94 6.41 106.96 55.03 72.31 59.13 54.06 64.44 61.77 
8.06 6.69 117.74 58.32 72.46 60.06 54.50 63.70 62.03 
7.35 6.78 123.35 56.14 69.17 57.05 52.38 61.71 59.45 

7.00 7.16 110.77 54.29 

I 
66.82 55.26 50.65 58.81 57.29 

7.25 7.72 111.83 53.02 67.72 55.89 50.56 58.17 57.45 
8.40 7.83 U0.81 53.97 68.97 55.74 50.01 57.85 57.37 
7.19 8.00 102.82 54.97 70.89 56.71 48.70 57.27 57.36 

7.19 7.97 105.06 58.50 72.77 59.66 50.18 58.03 59.12 
7.65 8.00 102.94 61.48 75.03 62.75 54.30 59.66 62.07 
8.06 7.94 89.88 57.89 73.86 60.68 52.83 58.61 60.64 
6.90 7.88 83.83 53.02 71.35 57.82 49.88 55.73 57.72 

. 
6.69 7.81 86.01 54.54 74.92 60.89 51.41 58.81 60.41 
7.25 7.75 86.24 53.87 73.81 59.91 52.09 58.98 60.25 
6.88 7.63 83.94 52.14 73.14 59.13 52.19 56.13 59.21 
6.45 7.58 84.43 51.37 72.52 59.13 52.85 56.42 59.39 

6.81 6.94 86.38 53.83 72.25 59.84 52.88 56.16 59.46 
6.22 6.75 75.1!3 51.19 70.31 58.17 51.67 54.06 57.75 
5. 70 6.40 72.97 53.14 72.56 60.06 53.04 53.66 58.89 
5.69 5.94 70.42 53.22 73.66 61.08 53.87 53.69 59.59 

5.15 5.90 75.19 5!.14 74.72 62.75 55.10 54.41 60.74 
5.25 5.63 75.03 53.31 74.52 62.83 55.63 51.16 59.83 
5.06 5.19 78.80 54.18 78.59 65.80 57.18 55.69 62.13 
5.10 5.13 82.07 54.36 81.62 67.59 59.12 54.22 64.10 

........................... ................ ................ . ........................... ............. .......................... 

................................ ............... .............. . ........................... ........... ........................ 

............................ ............ . ........... ........................... ............ ............................ 
1 New York market rates as compiled by the Commercial and Financial Chronicle. 
•Average of40bondscompiled by Dow,JO'Tiea &: Co. 

BOND 
YIELDS.• 

Munlc-
I pal 

bonds. 

Percent. 

4.45 
4.16 
4.23 
4.06 
4.26 

4.60 
4.49 
5.00 
5.08 

4.56 
4.66 
4.83 
4. 77 

4.99 
5.19 
5.26 
5.25 

5.27 
5.18 
5.06 
4.97 

5.06 
5.05 
5.07 
5.11 

5.12 
. 5.18 
5.26 
5. 24 

5.22 
5.13 
5.00 
4.50 

1::::~~:: 
I Average market yield of bonds of20 large cities at the first of each month compiled by The Bo'lld Buyer. 
• Sales by states and municipallties of new bond issues as compiled by The Bo'lld Buver. 
• Closing prices of the month on New York Stock Exchange as compiled by the Annalilt. 

-
NI>W 1\IUNICII'AJ, 

BONU ISSUI,S.• 
---

I 
Pernm- Temporary 

ncntloans loans 
(lon5 
term.. 

(short 
term). 

Thousands of dollars. 

-----
834,04.9 840,268 

37,159 2:!,838 

I 41,().19 12,894 
41,450 24,367 
37,078 32,7().1 

21,902 39,428 
64,183 37,508 
64,472 55,341 

108,001 ................ 

86,647 101,684 
38,858 42,310 
70,161 123,990 
63,102 64,866 

I 45,183 18,742 
I 45,031 30,684 

I 79,915 8,534 
I 65,293 34,607 

70, i13 55,763 
62,592 76,592 
64,613 52,318 
81,557 53,997 

76,181 60,5S6 
73,881 41,270 
62,980 105,252 
94,946 124,930 

76,749 70,007 
126,728 45,482 
108,707 42,930 
120,147 41,249 

105,680 73,529 
125,921 59,643 
128,526 6,757 
200,842 .............. 

. ..................... . .................. 

................ ................. 

. .................. . .................. 
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PUBLIC FINANCE. 

Table 93.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

Based on data from Government sources. 1 

[Base year in bold-faced type.] 

YEAR AND MONTI!. 

1913 monthly a'fcrago ••••••• 

1914 monthly a 'forage ...... . 
1915 monthly aYcrago ..... .. 

1916 monthly n'fcrngo ...... . 
1917 monthly aYcrago ..... .. 

u. s. GO\"- I 
F.USi\IEl\iT 

mmT. 
u.s. 

GOVt;JtXl\IENT 
FINANCES. 

Total ens- Total Ordl­
lntcr- I.lller- toms ordl- nary 
est- ty re- nary dis-

bear- lo:ms.•1 celpts , re- burse-
ln~;.' I ' ceiJlts.• ments'' 

~-rJ:;~-:-1 nolo<h• w "''· 

A.-INDEX NUMBERS. 

4 ........ 

4 •• ------

4 --------
4 ........ 

11 7 

100 
92 
66 

67 

71 

100 
101 

00 
108 

154 

100 
103 

107 
106 
168 

1918 monthly aYorngo... .... 48 
19111 monthly aYerage....... 100 

45 
100 

99 

96 

57 
.58 

101 

98 

576 1,313 
642 2,250 

11120 monthly average....... 95 
11121 monthlya'fcrage....... 9t 

1920. 
January .................. .. 

February .................. . 

March ..................... . 
April ..................... .. 

May ...................... .. 
Juno .•.••••••••.•••••••••••• 

:July.-- ................... --
August ................... .. 

Scptcmbnr ................. . 

October ................... . 

November ................ .. 

December •••••••••••••••••• 

1921. 
Janunry ................... . 

Fobnmry .................. . 
March ..................... . 
April ..................... .. 

Mny ....................... . 

June ....................... . 
July ...................... .. 

August. ................... . 

September ................ .. 

October .................... . 

November ................ .. 

December ................. . 

1922. 

101 

100 

97 I 
98 

98 I 
ro; 
IJ.j: 

9.:> I' 95 
91 

:I 
!H 
91 

91 

91 

94 
91 

93 

91 

(),j 

112 

ro 
92 

102 

101 
101 

101 

99 

99 

98 
98 

98 

9S 
98 

98 

981 
97 I 

97 

97 

96 
00 
95 

95 

95 
94 
94 
94 

108 

101 
129 

105 

110 
129 
116 

110 

()() 

00 
82 

70 

98 
so 

110 

152 

96 
93 

75 

99 

88 
99 
93 

98 

888 742 

687 651 

423 

380 
1,821 

526 

427 

2,164 
382 
()(j() 

1,510 
365 

456 
1,544 

360 
412 

1,527 
491 

371 

1,2!3 
346 

402 

1,142 

394 
324 

1,227 

612 

519 
915 

888 

695 
834 
539 

787 

873 

750 
749 

711 

682 
617 

943 
868 

648 

825 
566 
612 

468 

535 
570 
580 

1\lONEY IN 
cm­

CULATION.a 

u.s. 
GOVERNMENT 

DEBT. 

U, S. GOVERNl\IENT 
FINANCES, 

Per Total Uberty Cus- Total Ordinary 
Total. ca)llta Interest- Loans , toms ordinary disburse-

Relati'l"e to 
1919. 

82 84 

92 
100 

110 

100 

lOS 
1(}! 

107 

107 

108 

169 

110 

110 

112 

113 

114 

114 

112 

107 
106 
103 

102 

102 

99 

96 

95 
95 

94 

93 

93 
100 

109 

99 

108 
1(}! 

107 

107 

108 
169 
169 

169 

111 
112 
114 

113 

112 

106 
105 

102 

101 
101 

98 

95 

91 

93 

92 
91 

• bearing.• • receipts.• receipts.• ments.• 

Millions or dollars. 

$966 

008 
970 ........ .. 
972 ......... . 

2, 713 $1' 466 

11,986 9, 313 
25,234 20,726 

24,061 

23,598 

25,424 

25,161 

21,455 

24,707 

24,736 

24,061 

23,985 

24,091 

23,853 

23,825 

23,939 

23,745 

23,756 

23,820 

23,741 

23,760 

23,710 

23,739 

23,534 

23,680 

23,675 

23,201 

23,365 

23,189 

20,409 

19,828 

21,068 

20,976 

20, 9(}! 

20,829 

20,488 

20,409 

20,389 

20,377 

20,329 

20,312 

20,088 

20,269 

20,228 

20,165 

20,102 

20,056 

19,995 
19,844 

19,776 
19,611 

19,717 

19,537 
19,491 

19,408 

Thousands or dollars. 

B.-NUMERICAL DATA. 

$26,573 $60,343 

24,360 
17,482 

17,766 

18,830 

15,228 

15,286 

26,961 
26,160 

28,629 

26,779 

34,378 
27,918 

29,129 

34,302 

30,694 
29,328 

24,036 

25,600 

21,185 

18,555 

25,925 
21,153 
29,2(}! 

40,417 

25,485. 
24,723 

19,796 

26,449 

23,357 

26,408 

24,843 

26,155 

61,223 
58,159 

64,972 

93,181 

347,834 

387,300 

536,006 
414,323 

255,388 

229,527 

1,099,(}!1 

317,258 

257,501 

11,305,837 

I 
230,367 

. 398,401 

911,307 

220,035 
275,421 

931,989 

217,328 

248,564 
1121,628 

296,171 

223,706 
750,017 

209,068 
242,443 

689,328 

237,848 

195,483 

740,293 

I $56,898 
58,355 

60,950 
60,374 

95,658 

747,211 

1,280,447 
422,039 

370,485 

348,294 
295,457 

537,541 I 
505,329 I 

395,475 

474,362 

306,502 
447,571 

496,777 
426,497 

426,092 

4W,575 

388,179 

351,102 
536,476 

494,091 

368,451 

469,614 

321,819 

291,158 

266,524 

3(}!, 158 

324,483 

329,766 

I 

1\IOl'iEY 
IN 

CffiCULATIOX. 

Total. 

Millions 

Per 
capita. 

of Dollars. 
dollars. 

$4,018 $38.59 

4,500 

4,915 
5,385 

4, 927 

5,312 

5,110 

5,278 

5,273 

5,291 

5,353 
5,381 

5,385 

5,480 

5,553 
5,617 

5,534 

5,501 

5,233 
5,206 

5,051 

5,020 
5,012 

4,866 
4,737 

4,672 

4,663 
4,607 
4,553 

42.53 

46.00 
50.29 

45,62 

49.81 
47.88 

49.41 

49.33 

49.45 

50.00 
50.19 
50.22 

51.o6 

51.70 
52.26 
52.13 

51.29 
48.73 

48.41 
46.91 

46.57 

48.43 
45.02 

43.77 

43.11 
42.98 

42.41 

41.85 

January .................................................................................................................................................... .. 

FebmarJ" ........................ ............................................................................................................................ ·········· 
March ....................................................................................................................................................... . 

1 From U.S. Treasurv Departmmt, except money in circulation, from the Federal Reserve Board. 
s Monthly averages for fiscal years ending June 30, 1913 to 1920. 
• Represents money held outside of the U. S. Treasury and the Federal Reserve system; figures for years 1917 to 1920 are as or December 31. 
• Includes Liberty and Victory Loans and War Savings Securities; figures for the years 1913 to 1920 are as or June 30. 
• Figures for the yenrs 1913 to 1920 are as of June 30. 
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CREDIT CONDITIONS. 

Table 94.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

Based on data from commercial and trade sources.' 

[Base year in bold-faced type.] 

PAYl\ffiNTS. 

United-~-,~ I Moon• \ North I >Ddill• I Sou<h I United I p 10 11\loun-~ North ll\lld11le I South I States Pae 0
2 taln Agrlcul- Agricul- Agrlcul- East.• States c!~st 02 taln Agrlcul- Agrlcnl• Agrlcul- East.• 

YEAR AND MONTI!. 
average. Coast. Section.• turai.< turai.• turat.• average. • Section.• turat.• turoLI.• tural.• 

Relative to 1916. Percentage of total recorded transactions. 

A.-INDEX NUMBERS. B.-NUMERICAL DATA. 

1916 mo. av •••••..•• 100 100 100 100 100 100 100 55.0 56.6 58.2 55.4 58.0 49.5 57.2 
1917mo.av •••••.... 105 99 107 103 113 106 102 57.5 56.~ 62.2 57.1 65.8 52.6 58.6 
1018mo.av •••••.. ,. 106 103 101 102 106 112 1Q2 58.4 5S.4 58.9 56.7 61.6 55.5 58.5 
1919mo.av ......... 110 110 103 108 111 115 108 60.7 62.5 59.9 60.0 64.5 56.8 61.6 
1920mo.av ......... 108 112 103 106 107 112 107 59.4 63.3 60.1 58.8 62.3 55.2 61.1 
1921 mo. av ......... 07 105 93 . 96 99 98 98 53.3 59.2 5!.2 53.4 57.5 48.4 56.0 

1920. I 
January ............ 116 115 114 114 118 118 110 63.8 64.9 66.1 63.1 68.2 58.:1 63.1 
February ••.•.•••.•• 115 124 114 112 115 121 110 63.2 70.3 66.1 62.0 66.9 60.1 63.0 
March .............. 114 114 ll5 112 113 121 112 62.9 64.8 67.1 62.2 65.7 60.1 63.8 
April ............... 109. 115 105 108 108 118 104 60.2 64.9 61.1 60.0 62.9 58.3 59.6 

May ................ 113 115 109 108 112 118 115 62.3 65.3 63.3 59.9 65.1 58.4 65.0 
June ............... 111 113 102 113 111 116 109 61.1 64.1 59.3 62.6 64.6 57.3 62.2 
July ................ 110 110 105 107 107 112 113 60.3 62.2 61.2 59.4 62.0 55.2 64.4 
August ............. 106 109 06 lOS 105 107 109 58.2 61.9 55.6 59.9 61.1 53.1 62.2 

September .......... 104 Ill 96 105 102 104 107 57.2 63.1 55.6 58.2 59.3 51.3 61.2 
October ............ 103 lOS 96 lOS 103 109 100 56.9 61.3 55.6 59.8 60.0 53.9 57.3 
November .......... 97 105 97 84 99 100 95 I 53.3 59.4 56.4 46.4 57.7 49.3 54.2 
December .......... 96 101 92 94 93 95 99 52.8 56.9 53.7 51.9 54.0 47.2 56.8 

1921. 
January ............ 95 107 93 96 100 93 91 52.5 60.8 54.3 53.3 57.8 46.1 52.3 
February ........... 100 116 86 100 101 103 100 55.2 65.5 50.3 55.3 58. i 51.2 57.0 
March .............. 104 111 99 9S 104 107 109 57.4 62.6 57.8 54.4 60.2 52.9 62.1 
April ............... 99 104 97 90 105 101 101 5-1.4 5S.6 56.2 49.8 61.0 50.2 57.9 

May ................ 100 102 89 106 101 99 100 55.0 57.8 51.6 58.6 58.6 49.2 57.4 
June ................ 100 102 101 93 102 102 100 5!.9 57.6 58.9 51.4 59.2 50.6 57.1 
July ................ 102 }07 95 103 104 101 105 55.9 60.6 55.3 57.1 60.1 49.8 60.2 
August ............. 99 108 100 07 99 97 102 54.3 61.2 58.4 53.5 57.6 48.2 58.5 

September .......... 94 96 91 89 94 96 93 51.8 54.6 53.1 49.4 54.3 47.5 56.0 
October ............ 89 94 94 103 93 92 87 4g.2 53.1 54.6 56.9 5!.2 45.7 49.5 
November .......... 90 103 88 90 95. 89 91 49.3 58.1 51.0 50.0 55.0 44.0 51.9 
December .......... 91 107 83 93 92 92 92 50.3 60.7 48.4 51.5 53.1 45.6 52.8 

1922. 
January ............ 91 93 83 97 91 92 92 50.1 52.7 48.2 53.6 52.7 45.3 52.9 
February ........... ............ ............... ............... .............. . .............. .. ............ .. .............. ............... ............... ............... . ........... .. .............. .. ............. . ............... 
March .............. ............... ............... ............... . ............. .. ............... ................ ............... ............... . .............. ............... ................. ............... ................ .. ........... 

1 Compiled by tho Oredit C(tarinq Rouse from reports to it by manufacturers and wholesalers on items of credit facts from their ledgers concerning merchants or jobbers 
to whom they sell. The numerical data given above show the percentage which the number of payment items reported bears to the total number of transactions reported. 
The commodities covered by these transactions are largely textiles. The year 1916 is taken as a bll86, as payments were abnormally high in 1919. 

• Calitornia, Oregon, and Washington. 
• Arizona, New Mexico, Colorado, Utah, Nevada, Idaho, and Wyoming. 
'Montana, North and South Dakota, !.1innesota, and Wisconsin. 
• Kansas, Nebraska, Iowa, l\Iissouri, Illinois, Indiana, Kentucky, and Ohio. 
• Te."tSS, Oklahoma, Arkansas, Loui~iana, lllisslssippi, Alabama, Tennessee, Georgia, Florida, North and South Carolina. 
7 States east or and inJ:luding Pennsylvania, West Virginia, and Virginia. 
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CREDIT CONDITIONS. 

Table 95.-INDEX NUMBERS. 

Based on data from commercial and trade sources. 1 

( Jlnso year in boltl-facc<l type; numerical !lata on opposite page.] 

I onmms. _I INDEBTEDNEss. 

I l-u-.-~t-tc-.d-~.-.---,,...li-I_o_u_•_•--,,-N-o-rt-J-.•,-ll-1-t<_h_U_e,l-s-·o-,-.t-J-, ·~----~ united I P 
111 

ll\Ioun-1 North lllllddle I south I 
YEAR ANI> MoNTU, States 1, a~IHc, taln A~tlr.ul• Agrlcul- Agrlcul- Bi!st-' States Cg~st"• taln Agrlcul- Agrlcul- Agrlcul• 

I average. Coast. Section.• turat.• tural.> tural.• i aver.tge. • Section.• tural.• ttnal.• tural.• 
East.' 

I l. Hclative to 1916. 

) _______ , ·--··-----.·--...-----,..---·----..----..--,.---.-----;---.----c---.---1 

1916 mo.nv......... 100 to
100
o 1010~ 1~08 1 100~ 10

9
0
9 

1~0~ 10
9
0
3 

10
9
0
8 

10
9
0
6 

109~ 1~~ 109~ 
1

1 tOO 
1917mo.nv •••..•... 1 101 " " 92 
IUISmo.B\' ......... J 102 91 !17 lOU 100 99 106 91 S9 98 90 9! 92 ' 85 
1919 mo. nv ......... ; 10.1 91 100 106 108 102 10! SS 81 90 91 90 87 I 81 

1920mo.nv ......... l 101 ,I 91 1 91 102 110 99 10.1 93 91 101 ~9 94 94 I 89 
192lmo,nv......... S!l 78 1 S" 92 91 90 S7 94 91 98 , 92 94 93 9! 

-----·-··------- .. ~~-~~~--~---~--~-~~--~~---~~--~--~~--~---~--~-~-1 
10\!0. 

January............ 10.1 
February........... l!J.I 

MarciL............. 10.1 
April............... IOU 

Mar................ 101 
Juno................ 106 

Jutr................ 106 
August............. 102 

Rcptcmhcr ......... . 
October .......... .. 
No,·cmhcr .......... . 

December ......... . 

111\! t. 
January ........... . 

Fchnmry .......... . 
~larrh ............. . 
April ..•..•......... 

~lay ............... . 
June .............. .. 
July .............. .. 
August ............ . 

lOS 

100 
g.; 

7! 

63 
ss 

s·• 
91 

99 
99 

I ! 

I 
JO,; i 

I !!~ I 
100 I 
9J 

OS 

87 

85 

OS 
90 

~ 

73 

5V 
73 .. , ·-so 

70 

96 

I 
I 

!)2 I 

107 
~9 

96 

100 

HH 
101 

90 

90 

96 

97 

~ 

Sl 

68 

s·• 
7S 

89 

~u 

105 
113 
107 
108 

102 

100 
102 

101 

113 
100 

90 

i7 

81 

91 

93 

S5 

iS 
91 

112 
IOU 

104 

IOU 

110 
118 

110 
117 
12.1 
117 

ll5 
liD 
98 

S5 

il 
93 

92 

92 

~s 

95 
105 

101 

102 

99 

97 
10! 

100 

10! 
102 

9ti 

106 
106 

99 

71 

.'iS 

81 

~s 

95 
9S 

102 
105 

IOU 

117 

105 

lOS 
106 

104 

lOU 

109 

99 

67 

59 

90 

~7 

SG 

83 

95 
101 

97 

September........... 9S s·• 90 91 10.1 102 91 

October............ 9S SO 97 91 100 107 S6 i 
November.......... ~9 67 79 89 91 99 76 ! 
December .......... 

1 

!l.'l S9 SS 96 96 95 90 i 
'. i 111\!\!, , 1 • 

92 

8.5 

S5 
S7 

88 

91 

96 

92 

93 
100 
104 

108 

97 
Sl 

79 

93 

99 
94 

92 

89 

91 
101 

105 
IOU 

97 
85 

80 

88 

9G 
91 

97 

93 

102 

99 
96 

10! 

82 

66 

80 
80 

92 

98 

so 
84 

92 

Ill 
101 

117 

100 
85 

80 

89 

99 
98 

102 

115 

113 
100 
112 

114 

91 

96 

79 
88 

105 
101 

93 

90 

107 

111 
106 
110 

90 

80 

74 
87 

86 

89 

95 

S5 

89 

98 

99 
102 

85 

76 

76-
9! 

97 

9G 
87 

90 

'87 

9G 
111 
108 

9! 
86 

78 

81 

91 

92 

100 

89 

96 

99 

104 
107 

93 

74 

78 
92 

100 
95 
91 

92 

95 

107 

113 

90 
Sl 

S4 
88 

86 

93 

9G 
95 

93 

104 

100 

lOS 

103 
84 

82 

91 

9a 
92 

9! 

88 

90 

94 

10.1 
105 

91 
85 

78 
82 . 
83 

87 

89 
87 

85 
91 

100 

108 

9G 
84 

77 

93 

99 

95 

91 

87 

92 

107 

102 
107 

January............ 92 88 ' 88 \l4 103 91 88 J 109 117 114 99 lOS 111 l06 

~:~:~~~~·::::::::::: ::::::::::,:::::::::: :::::::::: :::::::::: :::::::::: :::::::::r::::::::r ........ .. 
Soo Cootnotm on opposite page, except boundaries of clisttlcts on page 123. 
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CREDIT CONDITIONS. 
Table 96.-NUMERICAL DATA. 

From commercial and trade sources.1 

[Base year ln bold-faced type; index numbers on opposite page.) 

ORDERS. INDEBTED:SESS. 

YEAR AND :MONTH. UnUol IPa•••l'"'=•l NoHh I """"''I Sou<h~- United I p Ill 11\loun-1 North 11\llddle I South I States , tain Agrlcul- Agrlcul- Agrlcul- East.• States Cg~stc' taln A~rlcul- Agrlcul- Agrlcul- East.• 
average. Coast. Sectlon.a turat.• turaJ.• tural.• average. · • Section.• tural.• tural.• turat.• 

Percentage of total recorded transactions. 

I 
1911\mo.av ......... :n.6 33.2 30.6 25.8 38.8 27.2 27.7 26.3 34.2 34.5 38.8 37.8 40.6 

\ 

39.3 
1917mo.av •......•. 28.0 33.1 32.2 25.4 27.5 27.4 27.4 36.2 33.6 33.0 36.1 35.7 38.1 36.2 
1918mo.av .•...•... 28.2 31.3 29.7 28.0 28.7 27.5 28.0 35.2 30.6 33.7 35.0 :15.4 37.4 33.5 
1919mo. av ......... ~8.3 31.3 30.5 27.3 29.3 28.2 27.4 34.1 27.6 30.9 35.5 34.1 35.5 i 31.7 
1920mo. av .. · ....... 28.0 31.2 28.8 26.3 29.8 27.4 27.2 36.2 32.1 34.7 34.7 35.4 38.1 

I 
34.9 

1921mo. av ......... 24.6 25.8 25.0 23.8 25.6 24.9 22.9 36.6 31.0 33.9 35.6 35.7 37.9 37.1 

1920. I 
I 

January •.•••.•..... 28.3 34.9 32.7 27.2 28.3 23.2 26.9 35.8 33.2 34.4 35.0 35.6 36.6 35.6 
February ........... 28.8 36.8 27.1 29.2 29.7 27.3 27.6 32.9 28.9 29.4 31.1 32.6 34.1 33.6 
March .............. 28.4 32.5 29.4 27.7 29.9 27.0 28.7 33.1 27.2 27.5 28.6 29.5 34.1 30.5 
April. .............. 30.2 33.2 30.7 27.9 32.0 28.7 30.8 33.6 30.1 30.8 33.6 32.9 35.8 32 •• 

May ................ 27.9 31.6 31.7 26.4 29.9 27.6 27.5 34.0 32.7 34.1 33.3 34,3 35.1 32.7 

June ................ 29.3 32.5 30.9 25.9 31.7 28.9 28.4 35.4. 31.0 33.7 34.6 34.9 37.6 34.1 

July ................ 29.3 29.0 29.3 26.2 33.5 28.2 27.8 37.1 33.1 35.3 37.0 37.7 39.1 34.9 
August ............. 28.2 28.1 29.4 26.0 31.9 26.7 27.4 35.6 31.8 39.8 33.0 33.8 38.5 34.1 

September .......... 29.7 32.6 29.3 29.2 31.2 29.5 28.6 36.2 34.9 39.0 34.7 36.1 37.9 33.6 
October ............ 29.2 30.0 29.6 27.3 29.9 29.5 28.7 38.7 33.8 34.5 38.1 37.6 42.1 35.7 
November .......... 26.3 27.5 25.0 23.2 26.6 27.5 26.1 40.2 32.9 38.5 38.5 39.2 42.9 39.4 
December .......... 20.3 25.1 21.0 19.8 23.2 19.7 17.7 41.9 35.6 39.2 39.4 40.5 43.9 42.6 

1921. 
January ............ 17.5 19.5 17.7 20.8 19.3 16.0 15.6 37.8 27.9 31.3 32.8 35.2 41.9 37.9 
February ........... 24.4 24.3 25.4 24.2 25.2 24.3 23.8 31.6 22.7 33.1 29.4 28.1 34.3 33.1 
March .............. 23.8 23.8 24.7 23.9 24.9 23.3 23.0 30.6 27.3 27.4 29.4 29.4 33.2 30.1 
April ............... 23.3 26.4 20.8 22.0 25.1 22.6 22.6 35.9 27.2 30.5 36.5 34.7 36.9 36.5 

May ................ 22.7 23.4 25.0 20.0 23.8 23.2 21.9 38.3 31.6 36.2 37.8 37.7 38.9 39.1 
June ................ 25.0 27.3 23.8 23.4 25.8 24.5 25.1 36.5 33.6 34.9 37.3 36.0 37.3 37.2. 

July ................ 27.4 31.9 27.2 29.0 28.5 26.3 26.6 35.8 27.3 32.0 33.7 34.5 38.2 35.9 
August ............. 27.2 30.4 27.3 28.1 28.3 27.2 25.4 34.5 28.8 30.9 34.8 34.7 35.6 34.3 

September .......... 27.0 27.2 27.4 23.4 27.9 28.3 24.6 36.3 31.5 36.9 33.6 35.8 36.7 36.0 
October ............ 27.1 26.4 29.7 23.6 27.1 29.6 22.7 39.2 38.1 38.4 37.1 39.1 38.0 42.1 
November .......... 24.6 22.4 24.1 22.9 25.5 27.3 20.1 40.9 35.7 36.6 43.0 40.5 42.0 40.2 
December .......... 25.5 27.6 26.8 24.7 26.0 26.3 23.6 42.2 39.9 38.0 41.8 42.7 42.5 42.2 

1922. . 
January ............ 25.4 29.3 26.9 24.2 27.9 25.3 23.1 42.3 40.0 39.2 38.4 41.0 45.1 41.5 
February ........... ............. ............ ............. . .......... ................ .............. . ........... :::::::::: ::::::::::j:::::::::: :::::::::: :::::::::: . ............ ............. March .............. ............. ......... '!' ......... .............. .. ................. ............. ........... 

1 Compiled by the Credit Clearing Howe from reports to it by manufacturers and wholesalers on items of credit facts from their ledgers concerning merchants; or jobberS 
to whom they sell. The numerical data given above show the percentage which the number ofitems reported relating to orders or to creation of indebtedness bears to the 
total number of transactions reported. As one transaction may cover both an order and an indebtedness or a payment, the sum of the percentages of orders, indebtedness 
and payments will usually exceed 100 per cent. The commodities covered are largely textiles, and the individual orders are stated to average from S250 to 1600, depending 
?n trade conditions. The year 1916ls taken as a base, as it is believed to be more nearly normal than 1919, in which orders and payments were unusually large and 
tndebt~-dness unusually small. 

For boundaries oC districts see page 123. 
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FOREIGN TRADE OF THE UNITED KINGDOM. 

Table 97.-INDEX NUMBERS. 

Based on data from Government sources. 1 

[Base year In bold-faced type; numerical data on opposite page.~ 

I 
EXPORTS REEXPORTS 

EXPORTS OF KEY 
ll'IIPORTS CO!\DIODITIES • 

(values). (V:tlues). (values). (quantities). 

Food, l\lan- Food, !\Ian• Food, l\Ian· Wool· 
Cot- en 

drink, Raw utac- drink, Raw utac• drink, Raw utac• ton and Iron· 
YEAR AND Mo:nn. Total. and mate- tured Total. and mate- tured Total. and mate- tured piece wor- and Coal. 

to- rial. artl• to- rial. arti• to• rial. artl• goods. sted steel. 
bacco. cles. I bacco. cles. bacco. cles. tissues. 

Relath·e to 1913. 
Relative to Relative to 

1920. 1913. 

1913 monthly average ........ 100 100 100 100 

I 
100 100 100 100 100 100 100 100 (') (') 100 100 

1914 monthly average ........ 91 103 84 83 82 89 84 82 87 109 84 82 (•) (I) 78 so 
1915 monthly avcrogo ••....•. 115 131 102 9-1 73 77 75 71 90 140 85 75 (8) (I) 65 59 

1916 monthly average ••••••.. 123 144 120 98 96 91 92 96 89 132 77 93 (') (I) 67 52 

1917 monthly averogo ••••.... 138 157 137 113 100 50 96 103 64 47 68 64 (•) (•) 47 48 

1918 monthly nverngc ........ 171 196 163 145 95 37 87 99 28 25 22 43 (•) (') 33 43 

1919monthly nvcragc ........ 212 

I 

244 229 138 152 102 174 154 150 259 142 105 (') (I) 46 48 

1920monthly nvcrage ........ 252 266 252 235 254 156 208 272 203 289 192 181 100 100 70 34 

1921 monthly average ........ 142 196 95 127 136 115 91 143 98 190 78 90 66 43 35 34 

1020. 
January ...................... 291 303 333 195 242 175 286 242 279 386 303 171 112 110 62 55 

February .................... 266 239 339 205 196 147 239 195 248 261 285 160 84 82 55 43 

March ........................ 276 256 326 236 237 158 249 243 296 244 352 205 107 110 70 39 

April ......................... 261 237 305 1!36 243 146 209 259 223 247 239 176 115 115 66 33 
I 

May .......................... 260 269 258 252 273 148 227 294 222 254 224 199 120 119 95 
i 

35 

June ......................... 266 279 247 277 266 159 197 289 220 310 206 203 110 113· 69 I 32 

July .......................... 255 288 221 257 314 166 215 347 195 274 173 203 107 126 89 
I 

34 

August ....................... 239 255 218 248 253 129 1SO 291 146 255 104 181 99 103 67 30 

I 
September ................... 238 278 190 251 268 159 153 298 146 271 102 176 103 93 62 

I 
24 

October ...................... 234 286 189 225 257 172 165 279 177 347 132 181 82 79 67 23 

November ................... 225 254 198 223 273 174 161 302 144 319 93 159 93 88 56 

I 
22 

December .................... 223 246 207 214 221 141 211 230 139 301 92 154 67 62 46 38 

1921. 
January ...................... 183 203 158 189 212 142 132 233 109 163 92 117 67 63 57 28 

February .................... 151 197 109 145 156 113 101 170 88 117 82 83 66 48 41 28 
March ........................ 146 210 76 155 153 107 100 166 97 215 76 80 63 41 36 32 
April. ........................ 140 219 I 70 126 137 137 50 152 93 19i 72 87 50 46 39 10 

May .......................... 135 207 71 120 98 77 25 113 79 147 64 75 39 34 25 0 
June ......................... 138 215 78 109 87 90 19 98 78 168 49 90 41 33 17 0 
July .......................... 126 174 86 112 99 99 4S 107 103 230 76 90 48 36 15 13 
August ....................... 138 209 83 113 117 115 121 116 109 206 88 105 57 37 18 51 

September ................... 136 200 87 111 146 122 120 128 94 204 72 84 72 28 32 68 
October ......... ; ........... 132 184 91 116 142 128 126 147 114 230 96 88 96 50 38 56 
November ................... 139 171 128 111 144 132 121 149 108 222 90 84 98 49 47 59 
December ................... 133 162 118 113 136 lli 133 138 101 183 so 102 89 52 50 70 

1922. 
January ..................... ......... ····-··· .......... .......... ............ ............. .............. . ......... , ....... .......... ......... .......... ....... .... ......... ............ . .......... 
~::~:::::::::::::::::::: :::::::r:::::: :::::::: .......... .................................... ........... ::::::::c::::: ............ ............ . ........ ......... .. ....... ········ 

! ........ [ .................... : ... 
I 

. ......... 

See footnotes on opposite page. 
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FOREIGN TRADE OF THE UNITED KINGDOM. 
Table 98.-NUMERICAL DATA. 

From Government sources.1 

[Base year in bold-tared type; index numbers on opposite page.) 

Il\ll'ORTS EXPORTS REEXPORTS EXPORTS OF KEY 
(values). (values). (values). CO!'IDIODITIES ' 

(quantities). 
-----

Food, 1\lanu- Food, l\lanu- Food, 1\lanu- Woolen 
YEJJI AND MONTH, 

drink, Raw rae- drink, Raw tac- drink, Raw tac- Cotton and Iron 
Total. and mate- tured I Total. and mate.- tured Total. and mate- tured piece worsted and Coal. 

to- rial. articles. to- rial. articles. to- rial. artl- goods. tissues. steel. 
bacco. bacco. bacco. cles, 

Thousands of pounds sterling ( £). Thousands of Thousands of 
square yards. long tons. 

I I 
I 

414
1 

6,117 !1913 m011thly av .. --\64,061 24,184 23,481> 16,134 43,770 2,716 5,825 34,281 1),131 1,329 5,336 2,455 3 565,415 •14, 718 
/1914 monthly av.... 58,053 24,995 19,711 13,374 35,893 2,412 4,893 28,219 7,956 1,453 4,488 2,007 '478, 763 •13,417 324 4,920 
j 1915 m011thly av. •. • 73, 491 31,740 23,881 15,121 32,072 2,090 4,363 24,411 8,255 1,867 4,549 1,835 1395,417 112,460 270 3,628 

1 
1916 m011thly av .... 79,042 34,931 28,066 15,766 42,190 _2,458 5,362 32,783 8,131 1, 756 4,095 2,2il 1438,318 '15,432 271! 3,196 

/1917 m011thly av_ .... 88,680 37,893 32,067 18,214 43,923 1,261 5,597 35,301 5,806 620 3,615 1,565 0415,004 • 13,874 195 2,916 

1918 m011thly av .... 109,678 47,491 38,207 23,343 41,785 1,001 5,083 33,880 2,579 335 1,194 1,048 • 308,321 • 8,208 137 2,546 
1919 monthly av .... 135,513 58,938 53,834 22,219 66,553 2, 775 10,107 52,663 13,729 3,575 7,571 2,575 • 298,782 •13, 706 190 2,937 
1900 m011thly av .... 161,379 64,291 59,292 37,902 111,28'J 4,241 12,138 93,394 18,534 3,842 10,249 4,437 370,138 22,178 290 2,078 
1921 monthly av .•• _ 90,668 47,382 22,598 20,425 59,316 3,122 5,322 49,048 8,921 2,520 4,171 2.220 242,938 9,56:.! 143 2,055 

I I 
1920. 

January ............. 185,498 73,387 78,137 31,528 105,880 4,763 16,554 83,086 25,464 5,134 16,143 4,187 414,875 24,413 258 3,359 
February_ ....... __ . 170,514 57,683 79,612 33,042 85,964 3,987 13,825 66,733 22,604 3,473 15,201 3,929 312,185 18,232 227 2,601 
March ............... 176,648 61,808 76,540 38,156 103,699 4,280 14,482 83,387 27,031 3,242 18,767 5,022 397,418 24,355 291 2,406 
April ................ 167,154 57,387 71,587 38,050 106,251 3,959 12,194 88,689 20,407 3,287 12,771 4,327 424,216 25,478 272 1,996 

l!ay ................. 166,334 64,993 60,509 40,580 119,319 4,020 13,211 100,727 20,260 3,376 11,975 4,897 443,588 26,476 392 2,140 
June ................ 170,491 67,566 57,919 44,681 116,352 4,313 11,447 99,081 20,124 4,120 11,010 4,992 406,334 24,987 286 1,931 
July ................ 163,342 69,571 51,899 41,423 137,452 4,515 12,551 118,954 17,848 3,638 9,221 4,989 395,849 28,027 370 2,097 
August .............. 153,255 61,785 51,268 40,016 114,903 3,503 10,467 99,645 13,368 3,385 5,529 4,4:.3 357,144 22,736 279 1,847 

! September .......... 152,692 67,269 44,557 40,573 117,456 4,311 9,515 102,216 13,351 3,601 5,418 4,317 382,591 20,653 255 1,476 
October ........ _ .... 149,889 69,168 44,299 36,267 112,295 4,678 9,632 95,701 16,134 4,605 7,061 4,444 305,339 17,574 277 1,417 
November .......... 144,260 61,499 46,560 35,955 119,355 4,723. 9,399 103,694 13,115 4,243 4,975 3,800 343,575 19,513 232 1,361 
December ........... 142,785 59,378 48,613 34,553 96,631 3,842 12,277 78,819 12,699 3,995 4,917 3, 787 248,443 13,697 192 2,302 

1921, 
January ............. 117,051 49,158 37,005 30,467 92,756 3,852 7,668 79,746 9,955 2,160 4,904 2;865 249,613 13,877 236 1,700 
February ...... _ .. _. 00,974 47,750 25,504 23,394 68,222 3,075 5,881 58,177 8,004 1,552 4,386 2,041 244,949 10,693 168 1, 7211 
Manm ............... 93,742 50,888 17,739 24,980 66,809 2,897 5,832 55,969 8,888 2,851 4,074 1,962 232,043 9,121 150 1,968 
Apnl. •• ....................... 89,996 52,908 16,547 20,374 59,868 3,729 2,935 52,019 8,524 2,543 3,844 2,134 185,849 10,209 163 607 

I 

I May ................ 85,308 50,094 16,711 19,282 43,088 2,101 1,437 38,662 7,232 1,958 3,418 1,850 145,769 7,566 102 H 
June 

Jwr.'.".".":::::::::::: 88,180 51,915 18,389 17,500 38,150 2,439 1,125 33,558 7,080 2,229 2,616 2,219 152,782 7,235 69 8 

80,757 42,090 20,232 18,005 43,172 2, 702 2,775 36,7051 . 9,362 3,062 4,082 2,216 177,530 8,045 64 816 
August ..... _ .. __ .... 88,581 50,584 19,589 18,194 51,346 3,124 7,05S 39,936 9,998 2, 744 4,683 2,557 212,403 8,232 76 3,103 

Septembe~ .. _ .. _ .... 87,118 48,410 20,465 17,905 53,842 3,300 6,997 44,009 j 8,595 2,710 3,822 2,057 265,385 6,104 133 3,407 
Octo~r •..• 84,742 44,475 21,256 18,691 62,255 3,466 7,359 

50,2381 
10,386 3,057 5,143 2,164 353,825 11,109 156 3,407 Novem~r ........ 

December."::::::::: 
89,259 41,2!6 29,946 17,913 62,894 3,585 7,016 51,094 9,823 2,9-14 4,818 2,050 363,633 10,978 194 3,~ 

85,312 39,063 27,792 18.291" 59,375 3,187 7. 746 47,368 9,204 2,435 4,263 2,501 330,476 11,574 205 4,309 

1022, 

......... ! ~:?:::::::::::::::::::: ·······-- ········· ........... ................. ............. ............ ............. ............... . .......... ........... ............... ................ .......... ................. 

. ........ / 

......... 1 

1 Compiled from British official reports by the u. S. Department of Commerce, Burenu; of Foreign and Domutic Commerce. 
I Figures include exports and reexports. 
1 Figures for years 1913-1919, Inclusive, are ror linear yards. 

Non:.-See p. (97) for exchange rate on pound sterling. 
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FOREIGN TRADE OF FRANCE. 

Table 99.-INDEX NUMBERS. 

Based on data from Government sources.1 

[Base year in bold-faced type; numerical data on opposite page.] 

ll\IPORTS• 
(values). 

EXPORTS• 
(values). 

EXPORTS OF 1\:EY COl\11\lODITIES 
(quantities). 

YEAR .\ND :MONTII. 

Total 
all 

COJll• 
modi• 

ties. 

1913 monthly average............ 100 
1914 monthly average............ 76 
1915 monthly avcrngo..... . . • . . . . 132 
1916 monthly avcrngo..... . . . . . . • 245 
1917 monthly average............ 327 

1918 monthly average ••.....•.... 
1919 monthly average ........... . 
1020 monthly average ..•....•.... 
1921 monthly average .......... .. 

265 
425 
577 
Z/1 

Food• Uaw 
stufls. mate­

rial. 

100 
100 
188 
278 
384 

311 
589 
624 
342 

100 
71 
94 

197 
240 

204 
298 
498 
251 

lUanu­
fac• 

t\ucd 
arti­
cles. 

100 
65 

185 
352 
524 

398 
624 
767 
293 

January ...... ~~~~-..................... ..1. ........................ .. 
:~~::~:.~::::::::::::::::::::::: :::::::::1::::::::: ::::::::: ::::::::: 
April.. .............................................................. . 

May............................. •623 
June............................. 619 
July............................. 577 
August........................... 584 

September....................... 523 
October.......................... 536 
November....................... 524 
December........................ 634 

1921. 

January ......................... . 
February ...................... .. 
March ........................... . 
ApriL .......................... . 

May ••........................•.. 
June ........................... .. 
July ........................... .. 
August .......................... . 

283 
23/l 
248 

25! 

223 
246 

209 
247 

6718 
627 
526 
807 

603 
616 
493 
602 

229 
255 
301 

258 

277 
324 

287 
368 

•sao 
543 
515 
421 

449 
453 

486 
587 

267 
195 
191 
215 

168 
211 
171 
208 

•798 

841 
824 

830 

659 
701 
672 

813 

387 
307 
363 
363 

330 
262 
240 
232 

Total 
aU 

com• 
modi· 

ties. 

100 
71 
57 
90 
87 

69 
173 
422 
313 

•sao 
491 
366 
503 

421 
527 
342 

396 

328 
331 

294 
237 

288 

305 
273 
301 

Food· Raw 
stulfs. mate­

rial. 

1\.lanu­
fac­

tured 
art I· 
cles.• 

nelative to 1913. 

100 
77 
77 
70 
59 

50 
142 
349 
230 

•236 
411 
281 

360 

340 
401 
346 

411 

270 

247 
233 

252 

217 
212 

176 
161 

100 
70 
41 
58 
59 

54 
132 

337 
299 

6312 
405 
295 
360 

291 
362 

334 

338 

281 
308 
245 
302 

268 

349 
284 
287 

too 
70 
60 

109 
106 

79 
197 
472 
337 

6356 
545 
397 
595 

495 

625 

346 
418 

361 

359 

329 
370 

311 

305 
287 
335 

Chem­
Ical 

prod• 
ucts. 

100 
67 
20 
20 
15 

10 
36 
83 

22 
86 

128 

100 

74 
64 

72 
96 

135 

87 
97 
31 

64 

217 
65 
89 

65 

85 
86 
86 

Iron 
and 
steel. 

100 
52 
15 

16 
14 

4 
36 

135 

34 
152 
156 
153 

139 
211 
178 
121 

101 
81 

186 
105 

140 
189 

207 
212 

185 
154 
133 
178 

Lin· Per-
SDk Cotton gerle fumes 

fabrics. fabrics. w:a~~~ and 
apparel. soaps. 

100 
82 

95 

95 
67 

64 

97 
123 

99 
145 
148 
146 

107 
165 
121 
166 

141 
88 

79 

65 

101 

69 
84 

107 

90 
90 
82 

105 

100 
74 
36 
44 
31 

19 
63 
85 

32 

96 
74 
89 

78 
144 
83 

101 

186 
25 

37 
71 

99 
113 
106 
103 

122 
107 
115 
93 

100 
73 
24 
35 
42 

23 
41 

127 

53 
97 
82 

113 

87 
157 
115 
153 

101 
230 
217 
123 

115 
88 

104 
S9 

87 
95 
88 

84 

100 
91 
77 
73 
44 

34 
59 

103 

29 
129 
70 
95 

113 
131 
122 
106 

96 
87 

172 
82 

90 
M 
so 
85 

75 
102 
87 
83 

September....................... 317 458 292 239 310 210 287 340 74 257 llO 108 91 100 
October.......................... 317 475 289 230 307 189 311 329 76 304 9s 102 152 98 
November....................... 332 374 351 235 305 224 309 320 I 

December........................ 436 499 450 328 381 371 355 395 ,::::::::: ::::::::: ::::::::: ::::::::::::::::::: :::::: ... 

102~ I I 

~::~::: ::::::: : ::::: :::: : : ::::::::: : ::::::: ::::::::: ::::::: : :::::::: :::::: ::1::::::::: 1::::::::: :::::::: ::::::::: :::::::::1::::::::: ::::::~ 
See footnotes on opposite pa.ge. 
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FOREIGN TRADE OF FRANCE. 

Table 100.-NUMERICAL DATA. 

From Government sources.1 

[Base year In bold-faced type; Index numbers on opposite page.] 
.. 

IMPORTS• EXPORTS• EXPORTS OF KEY CO!Ul\IODITIES 
(values). (values). 

' 

Total, 1\lanu- Total, Manu- Chern-
YEAB AND MONTH. aU com- Food- Raw fac- aUcont• Food- Raw tac- leal mate- tured mate- tured modi- stwrs. rial. artl- modi- stutrs. rial. artl- prod-

ties. cles. i 
ties. cJes.• ucts. 

1 
Millions o!!rancs.• 

1913 monthly average ........• I 702 151 412 138 573 70 155 348 92,719 
1914 monthly average •........ i 534 151 292 9o · 406 54 108 244 61,826 
1915 monthly average ..••..... 928 285 388 256 328 54 64 210 18,379 
1916 monthly average ......... 1, 720 421 813 486 518 49 90 379, 18,865 
1917 monthly average •........ 2,296 582 990 724 501 42 91 368 14,346 

1918 monthly average ...•..... 1,859 470 839 550 394 35 83. 276 9,530 
1919 monthly average ......•.. 2,983 892 1,229 862 

I 
990 99 204 6S7 33,490 

1920 monthly average ......... 4,053 942 2,052 1,059 2,417 244 523 1,643 76,609 
1921 monthly average .•....... 1,955 517 1,033 405 1,796 161 463 1,172 ................. 

January .... ~~~~: ••.......•... , ....... · ..• ........ ......... ! ......... \ . ..... ) ....... I 
19,975 ···--·-··· 

~;~~~~·:::::::::::::::::::::1:::::::::: 
......... ···------ ............. •••••••• 1 •••••••• 79,956 
...................................... ............. .......... . ........... .......... 118,6S6 
................................ ............. .......... ........... . ............ 92,837 

May ..•........•..•............ •4,3'70 •1,084 • 2, 1S5 '1,101 •1,889 -'165 6484 •1,240 68,784 
June .•.••.......•............• 4,344 947 2,2a6 1,161 2,812 288 628 1,896 59,258 
July .........•...........••.... 4,051 794 2,120 1,137 2,097 197 457 1,383 66,524 
August .................••..••. 4, 10<l 1,219 1, 736 1,145 2,881 252 558 2,071 88,662 

September .•..............••.. 3,671 911 1,850 910 2,413 238 451 1,724 125,573 
October ......................• 3,765 930 1,868 967 3,017 281 561 2,175 80,218 
November ......•...•.......•• 3,677 745 2,004 928 1,962 242 517 1,203 90,272 
December .•...•....•.........• 4,449 909 2,418 1,122 2,268 288 524 1,453 28,548 

1921. 
January ..................•.... 1,982 347 1,101 534 1,883 189 436 1,258 59,189 
February ..................... 1,614 386 803 425 1,899 173 478 1,248 200,809 
March ...•...................•. 1,743 456 786 501 1,686 163 379 1,144 60,122 
ApriL. .....................•.• 1, 779 390 887 502 1,932 176 468 1,288 82,966 

J.lay ......••.....•...•.......•• 1,566 419 691 456 1,649 152 415 1,082 59,949 
June •.........•............... 1,724 491 871 362 1,750 148 541 1,062 79,271 
July •.......................... 1,469 434 704 331 1,563 123 440 1,000 79,716 
August ...................•.... 1,731 555 S56 320 1, 725 113 445 1,167 79,443 

September ..................•. 2,226 692 1,204 330 1, 775 147 445 1,183 68,414 
October ............•...••..... 2,227 717 1,192 318 1, 759 132 482 1,145 70,285 
November ....•............... 2,334 564 1,446 324 1,i49 157 479 1,113 ............... 
December ..........•.......••• 3,063 754 1,856 453 2,183 260 550 1,373 ........... 

1922. 
January ......••............•.. :: :::::::t: ::::: .......... ........... ............. ........... . ........ . .......... .............. 
February •....•... _ .. __ ... _ ... .............. ····-··· ......... ............ .............. 
~larch •.•...•...••....•..•..... ·········+······· ........... ......... ............. .......... ................ 

:Compiled from official reports by the U.S. Department of Commerce, Bureau of Foreion and Domestic Commerce. 
, Seep. 97 ~or exchange rates on French francs. 

1 
One metncton is equal to 10 quintals, or 1,000 kilograms, and is equivalent to 2,204.6 pounds avoirdupois. 

, J~cludes parcel post shipments. 

(quantities). 

Llnge-
Iron SUk Cotton rle and 
and lab- wear-
steel. rlcs. fabrics. lngap. 

pare!. 

loietric tons.• 

84,027 514 4,613 653 
43,865 421 3,401 475 

12,891 487 1,667 154 

13,770 488 2,016 230 
11,824 343 1,413 277 

3, 767 327 868 152 

30,547 M1 . 2,914 270 

113,280 630 3,908 830 

................. . ............ .............. . ......... 

28,951 511 1,475 345 
127,620 743 4,420 631 

130,941 762 3,427 533 

128,499 752 4,096 739 

117,087 548 3,582 566 

176,880 850 6,623 1,024 

149,503 620 3,815 748 

102,081 855 4,674 996 

85,155 725 8,600 660 

68,393 453 1,170 1,499 

156,218 407 1, 717 1,41S 

88,032 336 3,297 802 

117,736 517 4,586 754 

158,905 355 5,196 577 

173,887 434 4,867 682 

177,823 519 4,756 579 

155,343 464 5,613 569 

129,550 463 4,931 618 

111,510 421 5,326 576 

149,732 542 4,285 551 

216,173 567 4,973 596 

255,510 505 4, 712 990 
............... .............. ............ .......... 
................. ........... ........... ........... 

··········· ····-··· ............. .......... 
............. ········ ............ ......... 
............. ······-- ............. ......... 

, Figures for months of 1921 are based on 1919 valuation, which will later be re\iscd to a 1921 valuation. 
Monthly average of first th·e months of the year. Data ngt a•ailable by months on account ef change to finall920 valuation. 

84796°-22-9 

Per-
fumes 
and 
soap. 

4,286 
3,887 

3,311 

3,131 

1,891 

1,470 
2,514 

4,402 

............... 

1,233 

5,526 

2,983 

4,089 

4,849 

5,615 

5,248 

4,550 

4,109 

3,737 

7,355 

3,525 

3,851 

3,596 
3,447 

3,655 

3,246 

4,355 

3, 731 

3,576 

4,265 

4,199 

............. 

............ 

--········ 
. ........... 
............. 
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FOREIGN TRADE- OF BELGIUM, DENMARK, AND SWEDEN. 

Table 101.-INDEX NUMBERS. 

Based on data from Government sources. 1 

[Base year in bold-faced type; numeri(.>al data on opposite page.) 

BELGIUl\1, DENl\IARK. SWEDEN. 

TOTAL 
TRADE 
(values).• 

EXPORTS OF KEY 
COl\ll\IODITIES 

(quantities). 

TOTAL 
TRADE 
(values). 

EXPORTS OF KEY 
COl\ll\IODITIES 

(quantities). 

TOTAL 
TRADE 
(values). 

EXPORTS OF KEY 
COl\11\IODITIES 

(quantities). 

YEAR AND 
MONT!l, 

Im- Ex• Glass. Ce- ~;::{ 
ports. ports; ment. steel. 

lm• Ex­
Coal. ports. ports. 

1913 mo. av. 100 100 100 100 100 100 
1914 mo. av. • 99 = 102 184 *101 

1915 mo. av ................................... : •••••••• •• : .• 
1916mo.av ................................................ . 
1917mo.av ................................................ . 

100 
93 

135 
159 
12'{ 

100 
120 
157 
181 
148 

Pork ~~J·I But- Eggs, Im· Ex• Lum- Wood 
prod• veal ter. fresh. ports. ports. ber. pUlp. 
ucts. fresh. 

I 

Rclath·e to 1913. 

100 
117 
111 

83 
64 

100 
115 
151 
103 
106 

100 
101 
103 
94 
60 

100 
104 
132 
144 
115 

100 
86 

135 
134 

90 

100 
94 

161 
190 
165 

100 
78 

101 
111 
63 

100 
94 

103 
101 
73 

Iron 
ore. 

100 
74 
93 
86 
87 

Pig 
Iron. 

100 
84 

149 
116 
118 

1918 mo. av. •••••••• •••••••• •••••••• ••. ..••• ...••••• •••••••• 111 105 2 64 14 70 146 165 69 73 69 93 
1919 mo. av. 113 63 'Zl 20 11 68 305 140 3 53 36 92 299 193 89 96 38 42 
1920 mo. av. '09 244 88 84 55 33 367 252 35 117 73 146 399 260 93 103 58 59 

1921 mO. !IV ........................................................ , ........ •••••••• ·······' •••••••• ·····••• •••••••• ·····••· .............................. .. 

1020. 

January.... 212 
February... 237 
:l.lllrch. .•••• 275 
April....... 238 

May........ 262 

June........ 297 
July........ 222 
August..... 231 

September.. 218 
October. . . . 232 
November.. 229 
December.. 2~0 

1021. 

148 
195 

227 
254 

267 
278 
254 
us 

256 
251 
240 
254 

73 
91 
86 
82 

120 
137 

511 
81 

51 

92 

95 
98 

38 
65 
86 

82 

88 

91 
98 
90 

96 

101 
94 

85 

27 
30 
32 
35 

37 
56 
61 
72 

71 
65 
69 
86 

24 
31 
33 
31 

26 
29 
29 
30 

70 
31 
29 
33 

308 
339 

414 
258 

254 
372 
364 
396 

474 
422 
367 
413 

January.................... .•••••.. ........ ...••.•• ........ 235 
February................... ••....•. ........ ..••••.• •••••••• 224 
Ma.rch...... ~ 237 • 214 . ~ 60 • 63 • 71 • 72 198 

April....... .• . ..... .••..•.. ........ ... . . ... . ....... . ....... 156 

!lilly ..•..•••••.••••. ··-····· •••••••• ........ ........ .••••••• 148 
June........ ~ 200 • 203 • 54 • 83 • 59 • 221 146 
July........................ ........ ........ ........ ........ 158 

August..................... ........ ........ ........ ........ 222 

193 

163 
278 
146 

272 
274 
263 
255 

296 
260 
294 
248 

217 
178 
215 

220 

189 
221 
186 
255 

25 
6 
8 
3 

62 

60 
47 

35 

28 

34 
45 
66 

58 
57 
54 
70 

57 
76 
57 
91 

126 
153 

111 
117 

153 

96 
127 
139 

150 
8 

77 
150 

109 
73 
95 
48 

16 
19 
11 
10 

80 
27 
87 
26 

78 
93 
87 

85 

85 
66 
95 

70 

106 
64 

79 
86 

85 
117 
79 

102 

37 
104 
243 

87 

136 
239 
219 

222 

195 
155 

79 
38 

81 
111 
289 
264 

216 

230 
236 

265 

337 186 
400 156 
'427 221 

378 240 

445 333 

402 . 328 
469 393 
436 337 

460 342 
424 320 
324 259 

279 252 

173 
165 
140 
150 

134 
132 
139 

146 

134 
130 
110 
101 

121 
101 
138 
165 

t3 
27 
50 
65 

106 
120 
201 
155 

128 
104 
70 
48 

13 
6 

7 
5 

13 
20 

36 
63 

69 
48 
61 
89 

159 
139 

151 
96 

132 
121 
96 
80 

17 

8 
8 

14 

25 
21 
58 

93 

25 
32 
45 
55 

48 
74 
74 
87 

84 
82 
56 
32 

45 
54 

66 
so 

73 
78 
so 
74 

20 
34 
43 

48 

92 

90 
80 
67 

59 
53 
57 
67 

52 

46 
9 

25 

29 

42 
14 
31 

September.. •229 ~182 640 •91 •72 6143 191 208 77 18 90 234 178 155 99 69 75 112 

October .•.. 
1
........ .. • • • • • • • • • • • • • • . . . . . • • • . • • • . • . • • . . • • • • • 199 1~ 72 2\; 87 122 . . • . • • • • • • • • . • • • 113 76 74 64 

~:~:: ::: ::::::::::::1:::::::: ::::: : :::::::::::::: : :::::::: ::::::::i ::::::::::::::::1::::::::: :::::: :::::::: :::::::l··'~ .... ~· .. ,. ~-- .. -~-

~~:::,: ::::: f:: : :I :::: : : :: 1:: : :: ::f : :r :::::::j :::::::: ::::::::::: : J: :: :::1 :. ::: ::::::: :ii :::: : :: :::: [::: :::: : : :: 
See footnotes on opposite page. 
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FOREIGN TRADE OF BELGIUM, DENMARK, AND SWEDEN. 
Table 102.-NUMERICAL DATA. 

From Government sources.' 

[Base year in bold-faced type; index numbers on opposite page.) 

BELGIUM. DENl\IARK. SWEDEN. 

TOTAL EXPORTS OF KEY TOTAL EXPORTS OF KEY TOTAL EXPORTS OF KEY TRADE COlUl\IODITIES TRADE COl\11\IODITIES TRADE COl\11\IODITIES (values),G (quantities). (values). (quantities). (values). (quantities). 

YEAR AND Iron Pork Beet 
MONTH. lm• Ex- Glass. Ce- and Coal. Im- Ex- prod· and But- Eggs, lm- Ex· Lum- Wood Iron Pig ports. ports. ment. steel. ports. ports. uets. veal, ter. tresh. ports. ports. ber. pulp. ore. Iron. 

fresh. 

Thou- Thou-
Thousands of 

Metric tons.' Thousands of Metric tons. • sands or Thousands of sands of Thousands of Metric francs.• crowns.• crowns.• cubic metric tons.' tons.' eggs. meters.• 

1913mo. av. 386,384 302,882 24,151 '73,904 144,023 ~15,123 71,2'79 60,107 10,532 1,256 8,526 26,328 70;545 68,112 328 71 537 16,269 
1914mo. av. 2383,858 2308,996 2 22,972 •62,337 2144,960 2412,414 66,274 72,287 12,302 1,440 8,634 27,374 60,57G 64,363 257 67 399 13,671 
1915mo.av. ............ .......... ......... . ........ . ......... .......... 96,444 94,105 11,692 1, 897 8,749 34,680 95,209 109,697 332 73 499 24,181 
1916mo.av. ........... ········ ........... ····-··· ........ ............ 113,116 109,074 8, 734 1,293 7,988 37,891 94,881 129,698 3G5 72 462 18,915 
1917mo.av. •.. ! ..... ····-··· ......... 90,774 88,856 6,793 1,337 5,122 30,386 63,214 112,463 206 52 468 19,270 

1918mo. av. ........... ········ ........ ········ ········ . ....... 78,812 63,204 229 807 1,221 18,524 102,776 112,536 227 52 372 15,142 
1919mo.av. 436,357 191,077 6,486 14,797 15,265 284,341 217,087 83,971 270 670 3,058 24,342 211,165 131,308 292 68" 202 6,772 
1920mo.av. 1,077,973 737,674 21,362 .62,374 78,821 135,151 261,842 151,313 3,669 1,473 6,239 38,461 281,124 176,856 306 73 311 9,618 

1920. 
January •... 819,456 447,542 17,590 27,716 38,240 98,122 219,498 115,783 2,666 1,584 6,790 9,668 237,963 126,811 140 49 136 3,178 
February. __ 904,783 590,782 21,982 48,120 43,715 126,832 241,781 97,900 .634 1,922 2,332 27,448 282,103 106,044 90 34 173 5,541 
March ••••.. 1,062,069 686,093 20,694 63,572 46,787 135,948 295,~14 167,121 792 1,390 7,383 64,098 301,058 150,513 165 43 242 6,981 
April •••.... 919,402 769,918 19,795 60,435 50,459 128,182 183,722 87,903 306 1,471 2,196 22,946 266,918 163,662 214 63 297 7,801 

May ...••.•• 1,011,147 809,029 28,978 65,205 53,268 106,369 180,876 163,751 6,529 1,927 6,681 35,694 314,190 227,112 347 113 258 14,916 
June •.••.••. 1,149,490 842,665 32,989 67,168 80,283 119,988 265,275 164,531 6,300 1,204 7,897 63,036 283,316 223,559 395 99 400 14,5?5 
July •••••••. 857,714 769,832 13,483 72,501 87,532 118,494 259,282 158,175 4,912 1,593 7,387 57,530 331,104 267,699 659. "107 395 12,943 
August •••.. 891,713 750,963 19,649 66,828 103,951 125,223 282,366 153,455 3,684 1,752 7,234 58,318 307,602 229,832 510 68 469 10,899 

September •• 841,904 774,800 12,435 70,969 102,224 291,155 337,560 177,723 2,922 1,886 7,232 51,401 324,522 232,798 421 94 451 9,648 
October .•.. 896,222 760,628 22,118 74,388 93,903 128,666 300,783 156,521 3,593 95 5,667 40,724 299,341 217,760 341 86 442 8,686 
November •• 885,414 727,666 22,844 69,723 99,098 121,065 261,874 176,684 4,695 964 8,097 20,752 228,230 176,483 229 68 303 9,289 
December •• 926,204 768,247 23,632 62,864 123,597 136,774 294,469 148,869 6,991 1,889 5,969 9,910 197,138 171,311 156 57 171 10,959 

1921. 
January ••.. ········· ............ . .. . . . . ~ . ......... .......... . ~ ...... 167,232 130,443 6,161 1,370 9,024 21,308 122,308 91,250 43 12 244 8,464 
February .. _ .......... ~ .......... ········ .. ~ ........ ......... ......... 159,875 106,878 6,037 . 921 5,439 29,210 116,218 88,745 19 6 289 7,510 
March •••••. • 914,787 "647,663 •14,467 • 46,762 •102,936 •299,797 140,839 129,428 5,637 1,193 6, 777 75,994 98,906 75,162 22 6 356 1,441 
April ••.•.•• 111,360 132,088 7,337. 599 7,339 69,624 105,538 68,817 16 10 428 4,016 

May •••.••.. .......... ........... ........... .. ........ . ....... .......... 105,665 113,354 5,993 205 7,205 56,848 94,872 82,110 44 18 391 4,772 
June ........ • 774,216 '614,577 •13,010 • 61,526 5 84,255 •18,894 104,233 132,851 8,010 241 9,943 60,542 93,242 68,513 66 15 420 6,874 July •• ______ 

112,791 112,040 6,017 141 6,705 62,230 97,917 94,168 118 41 431 2,327 
August ••..• .......... . . . . . ~ .. .......... .......... .......... ........ 158,520 153,317 9,588 127 8,701 69,740 103,310 112,612 205 66 395 5,105 

September •• • 886,671 •551,622 • 9, 775 • 67,076 •104,218 6595,509 136,403 125,230 8,099 224 7,651 61,554 125,910 105,442 325 49 403 18,259 
October .••. ........... 142,092 111,962 7,570 311 7,435 32,244 . .. ~ ... ~ . .......... 370 54 399 10.356 
November •• ............ ......... ........... .......... .......... .......... .......... ......... . ....... ....... ······· . ....... ........... ~ ... ~ ....... 361 99 303 6,504 
December •• ........... ........ ....... ....... .......... .......... . . . . .. . .. ~ ~ ........ .......... . ........ 

I . 
1922, 

·········r··l .................... ·~--··r··············· ......... .......... ................... . ........ ........... .......... ......... ....... ~ . ........ ........ 
February •••••••••••••••••••• ................. .................... ------··· ··----+----·- ............. :. ........... ......... ~-------- ....... .......... ~ ........... 
March ....................... ................. ..................... ········· ...... T·-------············· . ......... 

1 
Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, from official reports. 

: .1 verage for first six months only. 
• Seep. ~7 for exchange ratr.~ on these countries. The Danish crown is now worth from 16 to 18 cents compared to a par value of 26.8 c.ota. 

1 
1 metnc ton equals 1,000 kilograms and is equivalent to 2,204.6 pounds avoirdupois. A cubic meter equals 1.308 cubic yards. 

0 Figures not available for separate months of 1921. These represent monthly averages for quarters, ending at these dates. • . . . 

11.;,,_ Merchandise only, exclusive of coi u·and bullion: 1Q20 averages have been calculated on final revised annual figures and are somewhat higher than the unrevised monthly 
.. -~s. 
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FOREIGN TRADE OF GERMANY AND SWITZERLAND. 
Table 103.-INDEX NUMBERS. 

Based on data from Government sources.1 

[Base year In bold-faced type; nbmerlcal data on opposite page.] 

GERMANY. SWITZERLAND. 

TOTAL TRADE 2 EXPORTS OF KEY COMMODITIES TOTAL TRADE a EXPORTS OF KEY COl\I!IIODJTIES 
(values). (quantities). (values). (quantities). 

Ynn AND MONTU, 
Iron and 1\lachln• Aniline 

steel. ery. dyes. Coal. Imports. Exports, 

Relative to 1913. 

1913 monthly average....... 100 100 100 100 100 100 
1914 monthly average....... 4102 « ltl2 4105 • 103 193 • 100 
191/imonthlyaverage ••.••••••••••••••••••••••••••.•..••••••.••••••••.•.•••.•.••..•••••.•••••• 
1916 monthly averogo: ••••••••••..•••••.••••••..••.•••••••.••..••.••••.•••••. ····: . ..••••.•••• 

1917 monthly average .•••••••.••...••••.•••••••.••.•••••.•••••....•••••••••..•••.......••••.•• 
1918 monthly average ••.•••••..•••..••..•..•••••.. I •••••.•.•••....•••••...•....••..•......•.••• 
1919 monthly average ••••.••.....•••..•.••••••.•• ·1· .......................................... . 
1920 monthly anrago....... • • . . . . • . • • • 51 21 27 67 28 

Cotton Silk 
Imports. Exports. embrold· piece 

erles. goods. 

100 100 100 too 
77 86 75 101 
88 121 82 116 

124 178 83 114 

125 169 61 74 
125 143 49 40 

184 240 64 135 
221 238 60 107 

Watches 
Clnchtd-
lng com- Aniline 

plete dyes. 
move-

ments). 

100 100 
73 102 

100 68 
130 59 

122 73 

Ill 70 
122 92 
99 121 

:::;~~::::: ::::::::.::::::::::: :::::i::::: t: :: ::: ::: ::::: ::::::::::: :::::::::::1 :::; ~:::: :::;;;; ::: 1:: ::; ~: ::: : :;;;;:::: :::;;~:):::;::::: 
April •.•••••••...•••••••••••.•••.••••••••••.••••.•.•••••.•••• •••·•···•••·•··•••••••··•·•••···· ••••••·•··• ·••••·••·•• .•• .-.•••••• ·••·••••••· ·•••·•·•·•· ·······•··· 

May ••••••..••.•.•••.•.•.•••.•••••••.•...•.•••••.•.•••••••••••••••••••.•.•••••••.•..••••••••.•••••.•••••••••.•••••••.•••.•••.••..•••••.•.......•....•.•...••••.. , 
1uno... .....••..•.•........ ........•.. 143 •21 •23 •53 «26 •226 •261 $76 •n7 "105 >137 j 
1uly ••.. ·•••·•·••··•••••••·• •••••••••·· 79 32 29 71 27 ••••••••••· ••••••••••••••••••••...••••••••...•••••.•••.......•.... 1 

August •••...•.•.•. ~ .•••••.. ·•••••··••• 
64 21 27 71 25 ···,·2-·19····· ···,·23-·8·.···· ····.·5·7····· ··-·,·97······ ···.·1·4·:···· ···,··12·7·····~ 

September... . . . . . • • • • • . . . . • • • . . . . • • • . 56 20 35 79 39 ~ 

October. • . . . • . • . . . • • • . . • • • • • • • • • • • • • • • 48 16 30 81 25 · ·I 

::;~;;: ::::::::::::1::::::::::: . : ~ : ,: : :::;~:::: :: :;~;:::: ::::.:~:: :: :: ::;;; :::: :: ;~:::: :: :;~::: I 

§:::::~~~~::::::~::~ :~~:::::::: ::~:::~:j ::::::::::: .:::::::::: ::::::::::: :::::.::::: ·::; ;~:::_ ::::~::::: .::::~:::: ·::::~:::: :::::~;::: ::::~ . :j 
May........................ 42 37 10 24 51 18 ••••..••••.•.•••.•.•••••••.•.•.••.•••••••••••••••...••••...•.... ..! 
Juno •. · · · · • · · · · · ·. · ...• ·•• • 43 39 12 30 74 23 • 112 • 130 • 26 • 65 • 62 • 5G ' 
July........................ 46 41 16 33 80 27 
August..................... 52 40 21 44 58 33 

September ••..•.•••••.....• 
October .....••......•...... 

48 
44 

36 

33 
23 
20 

42 
45 

58 
54 

41 
38 

............................................................................................... 

........................................................................................ ··········· 

•so •122 •29 •74 •183 
.................................................................. l 

' November ••.•.•••.•.••••••. 23 ....................................................................................................................................................................... , 
December ...•..•••.•..•••...•••••...•....••...••• :···········/··········· ....•........•.•...•...•.....•.............• : ..••.....••.••••••••..•...•••.••• ···········i 

! ' I I I . I 
1n22. • 1 i 1 1 1 

E:::::::::::::::::::,:::::::::: ::::: ::::::i ::::: : ::1 :::::::::: :::::•:::: 1:::::::•:::11 :::::::::: :::::::: ::1[::: ::::::: f ::::::: • 1::: • ::::: ::!:::::: ::j 
See footnotes on opposite page. 
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FOREIGN TRADE OF GERMANY AND SWITZERLAND. 

'YEAR AND MONTH. 

1913 monthly average. 
1914 monthly average. 
1915 monthly average. 
1916 monthly average. 

1917 monthly average. 
1918 monthly average. 
1919 montlhy average. 
1920 monthly average. 

TOTAL TRADE i 
(values). 

Imports. Exports. 

Thousands of dollars. 

8213,599 8197,882 
• 217,277 •201,088 

............... ............. 

.................... .................... 

................... ................... 

.............. .................. 

..................... .................. 

............... 100,575 

January~~-~~: ••.••••• \ ••..••.•••..•......•••.. 
F~bruary ............. 

1 

....................... . 

March ................ 1 ...................... .. 

AprU ....................................... .. 

~:~~::::::::::::::::!:::::::::::: --··;~:~;~-
July .................. !............ 156,673 

Table 104.-NUMERICAL DATA. 

From Government sources.1 

[Base year in bold-faced typo; index numbers on opposite page.] 

GERl\IAllo'Y, SWITZERLAND. 

EXPORTS OF KEY COl\DIODITIES 
(quantities). 

TOTAL TRADE a I EXPORTS OF KEY COMJUODITIES-
(values). (quantities). 

Iron and 1\lachin- Anlllne 
steel. ery. dyes. Coal. 

Metric tons. 

2,883,201 541,875 49,639 5,357 
•3,028,066 •558,674 •46,383 •5,344 
.................. ................ .. ............ ................ 
............. ................ ................. ................ 
................... .................. ............ ............ 
................ ................. ........... ! ........... 
.. ...................................... ................................... 

6013,748 145,883 33, 139 1, 487 

• 591,891 4122,574 '26,394 •1,368 
930,258 158,634 35,362 1,465 
593,824 146,092 35,149 1,358 

Imports. Exports. 
Cotton 

embroid­
eries. 

Silk 
piece 

goods. 

Watches 
(Includ-

Ing Anlllne 
complete dyes. 

move-
ments). 

Thousands <?f francs. I Thousands of pounds. Number. Thou- I sands or 
pounds. 

159,985 114,700 1,618 399 1,151 1,292 
123,201 98,907 1,220 402 835 1,319 

140,003 139,171 1,319 461 1,156 882 

198,209 203,976 1,342 454 1,500 700 

200,429 193,579 991 297 1,402 942 

200,122 163,598 793 160 1,283 906 

294,449 274,841 1,042 540 1,405 1,187 

353,568 273,092 976 426 1,144 1,559 

• 346, 276 6 288,657 61,171 • 567 •1,203 •1,603 

•361,150 5299,257 •1,222 •466 61,205 •1, 770 

August ............... !····---·--:· 126,172 

September ............ '............ 110,572 
October~ ............. !............ 95,202 

-588,244 189,469 39,154 2,090 
447,800 162,359 40,374 1,348 

• 351,066 • 273,341 6 927 5 3881 "1,656 >~,6471 
:~::: :~~: :::i:::: :::::::: ~~:: ::::::: ::: :::::::t:: ::::::: :::::::::::1 November ............ !............ 102,364 

December ............ !............ 106,996 

1921. I I 

January .............. ~ ...................... .. 
February .................................... . 

481,763 176,480 33,527 1,621 

711,745 182,121 52,744 1, 756 •355,781 1231,113 6584 6284 6512 •1,217 

I 

March ................ l ....................... . 
AprU ................ .i. ...................... . 

I 

6590 •669 6416 • 309 • 259,820 6 158, 873 

May .................. 1

1 
June ................. . 
July ................ .. 

August ............. .. 

89,215 73,941 293,260 129,847 25,096 963 ................. .................... ................. ................. .................... .. ................... 
92,&19 78,098 355,5~ 162,297 36,719 1,219 •178, 836 6 ~48,830 6424 6260 070~ 6729 

98,666 80,425 453,173 177,773 39,792 1,452 .................... .................... ····--·--·· .................... ................ ................... 
111,614 79,267 613,739 240,071 29,036 1,783 . .. .. . . . .. ~ ........ ................. .................. ................. ............. .................. 

September............ 101,884 11,733 649,158 225,331 28,757 2,207 0!28,351 •139,643 • 470 • 294 • 2,111 • 552 
October.............. 94,380 66,144 576,0!8 246,115 26,626 2,051 ................................................................... . 

November.............. 48 179 46 743 • ••• · · ••• · · ...... • ••• • · • · ·• • • •••• · • · •• • · ..... • ·•• 
December ......... ::: ....... : ........... : .... ,::::::::::::::::::::::::::::::::::: :::::::::::1:::::::::::: :::::::::::: ........................................... . 

1922. I I 

~:::::::: ::::: :::::::::::: ::::::::::: :[ :::::::::::: :::::::::::: :::::::: :: :::::::::::11:::::::::::: :::::::::::: ::::::::::: ::::::::::: :::::::::::[::::::::::: 
: C~mpiled by U. 8. Department of Commerce, Bureau of Foreig-n and Domestic Commerce, from official sources. , 

Figures for 1913, 1914, and 1920 converted from gold marks at the rate of $0.238 per mark. Figures for 1921 converted from paper marks at the average New York 
ex~~e rat~ for the mo~th. For foreign exchange rates see page 97. 

Figures Include bull1on but not coin, For foreign exchange rates see page 9i. 
:Monthly average for first six months ofthe year. 

Monthly average tor quarter ended this month: 
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FOREIGN TRADE OF THE NETHERLANDS. 

Table 105.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

From Government sources. 1 

(Base year in bold:faced type.] 

TOTAL TRADE EXPORTS OF KEY 

I 
TOTAL TRADE EXPORTS OF KEY 

COlUMODITIES CO~Il\IODITIES (values). (quantities). (values). (quantities). 

Imports., Exports. I I ~Ia~ I Flower Imports., Exports. Butter. I Cheese. I 
~lar-

I 
Flower 

YEAR AND MoNTH. Butter. Cheese. garine. bulbs. garlne. bUlbs. 

Relative to 1919. Relative to 1913. Thousands of florins.• Metric tons. 

A.-INDEX NUMBERS. B.-NUMERICAL DATA. 

1913 monthly average ...••.• (') (') 100 100 100 100 (') (') 3,088 5,494 5,917 

I 
2,083 

1914 monthly average •••...• (') (') 103 103 112 100 (') (') 3,191 5,654 6,599 2,074 

1915 monthly average ....... (') (') 114 131 220 107 (I) (') 3,529 7,195 13,017 2,239 

1916 monthly average ..•...• (') (') 98 137 233 96 (') (') 3,017 7,545 13,777 1,990 

1917 monthly average .•••.•. 34 58 66 85 149 59 so,::l94 68,270 2,049 4,673 8,818 1,233 

1918 monthly average •.•••.• 22 27 66 23 25 46 50,696 31,767 205 1,243 1,459 957 

1919 monthly average ....•• 100 100 37 19 76 56 235,478 117,609 1,143 1,035 4,495 1,167 
1920 monthly average .....•. 218 121 56 69 131 66 277,702 141,791 1, 723 3,770 7,749 1,367 
1921 monthly nvcrage ...•••• ................ ............ .......... .......... ........... . ............ .............. ............. . ........... ............. . ........... ·····---··· 

1920. I 
1anuary ...•...•••••••.....• 109 116 39 42 171 1 256,208 135,933 1.207 2,326 10,128 150 
February .•••......•••..•••. 99 96 71 46 147 6 233,591 113,310 2,198 2,513 8,676 121 
March •..•••••....••••...•.• so 58 40 30 96 4 187,916 68,210 1,226 1,668 5, 707 84 

April ..•••.••••.•.••...••••. 86 85 27 59 108 2 203,593 99,448 846 3,231 6,365 44 

May ••.••..••••..•••.••.•..• 127 145 96 97 140 ........... 298,514 170,393 2,977 5,355 8,292 ·g 

1une ...•...••.•••......••..• 147 153 75 110 101 .............. 345,402 179,478 2,307 6,063 5,995. .1 
l'uly •••.....•••...••.••..... 134 151 68 154 118 6 314,861 177,114 2,089 8,450 6,998 124 
Augnst •..•••..••••••...•... 114 111 42 78 157 328 267,956 130,019 1,288 4,259 9,263 6,834 

September ••..•.....•••••.. , 135 141 63 '14 159 340 317,369 165,966 1,952 4,055 9,407 7,075 

October.·············:····· 143 126 22 50 113 41 337,338 148,140 672 2,741 6,693 858 
No•cmber .•.......•.•...... 115 133 13 44 121 33 270,811 156,557 416 2,407 7,136 682 

I 
December .••.•.••.••....... 127 133 113 40 141 20 298,867 156,923 3,494 2,173 8,330 420 

1921. 
l'anuo.ry •..................• 91 98 63 59 so 6 214,136 115,835 1,937 3,263 4, 739 119 
February •......•..•........ 72 103 43 '10 85 '1 170,494 120,956 1,316 3,863 5,010 146 
Mnrch .••.....•........•...• 

1 

91 91 36 65 93 8 213,830 107,205 1,098 3,588 5,475 173 
April •••..•..........•.•.... , 83 93 64 75 119 2 195,782 108,820 1,969 4,125 7,049 49 

I May ......................... j 71 so 73 84 102 ............ 168, tis 93,819 2,245 4,593 6,033 5 
1une ...•.....•.... , .•••..... 

1 

so 103 60 103 97 ........... 188,560 120,816 1,848 5,647 5, 721 7 
l'uly •...............•.•...•. 72 90 46 87 85 17 170,674 105,420 1,414 4,774 5,039 3¥ 
Augnst ..................... 

1 

79 121 78 125 117 435 186,640 142,566 2,420 6,876 6,911 9,061 

........................... ! M 115 51 79 110 495 197,271 135,750 1,597 4,327 6,507 10,306 
October.................... 76 98 50 66 94 63• 179,043. 114, 695 1, 543 3, 620 5, 591 1, 313 
No•ember.................. 75 91 54 75 91 •••·••••·• 175,806 106,624 1,655 4,139 5,371 ·•····•··•• 
December •.•.••......•.... l ......... ........... ....................... ........... ............. . ........... l ........... , ........... l··········l·········· 

1022. I 

~::::::::::::::::::::t:::::::: .................................. ............. ::::::::::::11:::::::::::·:::::::::::;:::::::::::::::::::::: I 
...................................... [············ 

March •••.••....••........• t········· ....................................... \············ ············ ···········:·········-;······················ 
1 Compiled by the U. S. Department of Commerce, Bureau of F11Tei{111 and Domestic Commerce, from official sources. 
1 Data for years prior to 1917 based on antiquated official schedule, not comparable with later figures showing real values. 
• For foreign exchange rate of !Iorin, see page 97. 
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FOREIGN TRADE OF SPAIN. 

Table lOG.-(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

From Government sources.1 

[Bose year in bold-face type.] 

TOTAL TRADE EXPORTS OF KEY COl\11\IODITIES TOTAL TRADE EXPORTS OF KEY COMl\IODITffiS 
(values), (quantities), (values). (quantities). 

Imports. I Exports. Red wlne.j Olive oil., Oranges.,lron ore. Imports. I Exports • ... "'"·t·· .. ·j ··= .... Iron ore. 
YEAR AND MoNTH. 

Relative to 191~. Thousands or Recto.. Quintals a Metric 
pesetas.• liters.• I · tom.• 

A.-INDEX NUMBERS. 
I 

D.-NUJIIERICAL DATA. 

1913 monthly average .••.. 100 100 100 100 100 100 109,007 89,945 300,194 25,305 475,471 742,266 
1914 monthly average ..••• 80 82 52 148 84 68 87,532 73,412 155,099 37,342 398,239 508,926 

1915 monthly a\;erage ..... 92 117 34 223 80 51 100,777 105,307 103,493 56,326 379,802 375,768 

1916 monthly average ..••. 98 128 93 293 67 34 106,789 115,282 279,318 74,043 318,942 249,011 

1917 monthly average .••.• 101 122 156 269 43 58 110,514 110,116 468,237 68,020 205,328 428,135 

1918 monthly average .•••. 48 94 51 128 31 49 51,991 84,102 153,567 32,333 147,192 362,105 

1919 monthly average ....• ·sa 123 126 370 61 53 90,637 110,2M 378,588 93,560 290,893 391,708 

1920 monthly average .•••. 110 95 93 179 45 52 120,322 85,406 280,429 45,267 214,942 385,055 
1921 monthly average ..••• ........... . ............ .............. ............ ............. ............ ........... ··········· . ............ ........... ············ ................. 

1920. 
January ••..•......•.....• 75 70 115 189 82 30 81,699 62,704 345,511 47,910 391,694 222,167 

February .••.......••...•• 96 74 128 308 83 39 105,167 66,243 384,721 77,942 395,520 286,143 

March ............... ." •.•• 118 121 123 348 70 65 128,947 108,728 368,705 88,057 332,573 480,882 

April •...•••.......•...... 92 106 145 171 70 73 100,505 95,656 436,471 43,394 330,960 537,636 

May •••••••.••.....•.••••• 110 92 108 120 37 59 119,876 82,486 323,177 30,435 176,276 437,611 

:rune •••••....•.•••.••••.•• 124 104 113 79 19 80 135,444 93,730 338,085 20,122 89,662 594,182 

July············-········· 111 93 81 312 1 44 120,847 83,481 242,314 78,873 5,388 329,434 

August •••••.....•••••.••• 139 85 42 185 (•) 83 151,365 76,197 125,089 46,727 334 613,933 

September ......•..•••..•• 105 85 56 141 (•) 53 114,983 76,075 168,003 35,613 310 395,002 

October •••..•.••........• 100 105 81 174 6 19 109,135 94,237 242,942 44,079 28,852 140,473 

November ••••.•...•....•. 106 101 78 108 46 48 115,035 90,947 233,766 27,261 219,645 357,087 

December •••....••••••••• 148 so 52 7 128 47 161,339 72,218 156,365 1,790 607,976 3415,866 

1921. 

I 
January ••.••....•..••.••. 128 72 61 8 131 50 140,010 64,714 182,003 2,046 623,465 370,746 

February ••....••••..•••.• 127 71 68 14 170 33 138,897 63,513 204,822 3,521 807,139 243,111 

March .................... 106 71 7s 17 167 21 116,060 63,573 233,988 4,249 792,713 159,141 

April •••••.••.•..•••.•••.. 110 67 36 18 137 19 120,121 60,570 109,365 4,675 649,423 143,262 

May ••.•.••••..••••••. : •.• 115 59. 32 14 67 10 125,644 52,857 96,289 3,547 317,151 74,642 

:rune ••••.•.•••••••••••.••• 95 57 38 32 18 7 103,966 51,460 114,896 7,974 84,993 53,890 
July ••.•.•••...•.••....••. 80 104 35 122 1 7 86,995 93,176 104,433 30,873 6,610 48,386 

August .••...•..•..••••••• 76 75 41 339 2 9 83,151 67,449 122,881 85,686 9,032 69,405 

September ..••••.••••.•••• S8 102 .................. ............... ............ .. ........... 95,750 91,802 ................... ................ ..................... ................... 
October •.•••..•••••...•.• 8! 92 .................... ................. ................... .................. 87,800 82,920 .................... ............. ................. ................. 
November ..••••.••.•••••. 92 87 .................... ................ .................. ................ 100,570 78,420 ..................... .................. ..................... ................... 
December .............. :. ................... ................. ............... .................. ................. .............. . ............... ................. . ..................... ................ ..................... .................. 

1922. 
January ••••••.••••••.•••• .................. ................. ............... ··········· ................ ............... . ................. ................ .................. .............. .. ................ . ................. 
Pebruary •••••.••.•••••••. .................. .................... . ................. .................. ................ ................ ................. .................. .................... .. ............ .................. . ................. 
March ....................... ............. ................ .............. .................. .. ................. ................ ................ ................... .................. .............. ................... . ................ 

1 Compiled from omclal reports by the u. s. Department of Commerce, Bureau of Foreign and Dome&tic Commerce. 
• The Spanish peseta at present exchange rates is worth about 15 cents. 
1 One quintal contains 100 kilograms and is equivalent to 220.46 pounds. One metric ton equals 10 quaintals or 2,204.6 pounds. Ono hectoliter equals 26.4 pllons. 
• Less than one. 
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FOREIGN TRADE OF THE AMERICAS. 

Table 107.-INDEX NUMBERS. 

Based on data from Government sources.' 

[Base year in bOld-faced type; numerical data on opposite page.] 

·cANADA.• BRAZIL. 

TOTAL TRADE EXPORTS OF KEY COMMODITIES 
(value). (quantities). 

URUGUAY.• ARGENTINA.• 

YEAR AND ld:ONTli, Total Total Total Total Total Total 
1------;~--~-11----.,---,,----.,----lltmports. exports. Imports. exports. Imports. exports. 
Imports, Exports. fa~~~':; P~~li~g. Cllecse. Wheat. 

Relative to 1913. 

1913 monthly average...... 100 
1914 monthly average... • • • 92 
1915 monthly average... • • • 68 
1916 monthly average... • • • 76 
1917 monthly average... • • • 126 

1918 monthly average •••••• 
1919 monthly average ••••• ; 
I92omontbly average .•.••• 
1921 monthly avernge •••••• 

1020. 
January •••..••..•..••....•• 
February ••...•......•...••• 
March ••••••..••.•••••.••••• 
April ••••••••••••.•.•...••.. 

May ....................... . 
lane ....................... . 
July ...................... .. 
August ................... .. 

September ................. . 
October .•...........•..•... 
November ................. . 
December ................ .. 

1921. 
January .................. .. 
February .................. . 
1\Inrch ..................... . 
April ...................... . 

May ...................... .. 
Juno ....................... . 
July ...................... .. 
August .................... . 

September ................ . 
October .................. .. 
November ................ .. 
December ................. . 

1922. 

144 
137 
159 

1l!S 

185 
156 
255 
176 

203 
241 
228 
222 

206 
189 

176 
154 

129 
129 
166 
117 

122 
103 
112 

116 

107 
106 
115 
107 

100 
121 
125 
206 
313 

421 
336 
341 
321 

387 
288 
313 
178 

256 
345 
340 
362 

307 
417 
473 
480 

261 
211 
221 
140 

193 
190 

'ISO 
198 

190 
259 
279 
277 

100 
290 
164 
233 
229 

208 
226 
292 
146 

283 
253 
264 
71 

99 
106 

96 
52 

248 
147 
375 
252 

101 
134 
69 

58 

44 
191 
110 
472 

317 
610 
289 
\!)4 

100 
199 
248 
316 
368 

412 
451 
486 

55 

471 
518 
583 
368 

548 
591 
498 
580 

495 
527 
518 
532 

469 
432 
619 
388 

361 
346 
469 
534 

500 
537 
548 
594 

100 
93 
88 

124 
127 

113 
98 
81 
86 

61 
90 

21 
10 

64 
73 

195 

190 

112 
99 

115 
73 

67 
26 
8 
2 

40 

120 
188 

118 

164 
134 
124 

165 

100 
126 
72 

157 
189 

150 
42 
78 

129 

126 
78 
58 
22 

27 
59 
71 
57 

47 

198 
312 
415 

137 
110 
89 
59 

97 
72 
44 

47 

85 
252 
349 
412 

January .................... :., .............................................................. . 
February .................................................................................... . 
!lfarch ...................................................................................... .. 

100 
56 
58 
80 

83 

98 
132 
208 

106 
141 
121 
136 

194 
169 
207 
263 

266 
326 
269 
292 

288 
208 
199 

161 

184 
152 
194 
124 

120 
130 

100 
76 

106 
116 
121 

116 
222 
178 

205 
178 
234 
193 

180 
179 
149 
163 

171 
182 
167 
141 

151 
140 
162 
157 

128 
152 
198 
176 

100 
74 
69 
70 
74 

76 
84 
96 

84 
85 

105 
82 

141 
104 
96 
91 

99 
85 
83 
92 

91 
'12 
811 
92 

77 
68 
63 
71 

73 
77 

100 
85 

107. 

108 
135 

169 
. 215 

118 

167 
170 

139 

187 

122 
81 
89 

83 

92 

83 

95 

108 

100 
65 
62 

74 
77 

100 
78 

112 
110 
106 

101 154 
132 199 

'172 '194 

• 154 j 213 

............................. 

............................. 

............................ 

............................ 

............................ 

'181 .............. . 

213 .................... .. 

117 ..................... . 
74' ..................... . 

101 ..................... . 
85 .................... .. 

106 ................... .. 

53 .................... .. 

&1 

75 
........................... 
................................. 

.......... .... ............. ............. ......... ..... .. .............................. 
............................ 

.. .......................... .. 

. .............................. . 

. .... : ........... ............. . ................ ................ ............. ................ ! 
-

I Compiled from reports of the respective governments by the U. 8. Department of Commerce, Bureau. of Foreign and Domestw Commerce. 
2 No actual figures available tor 1921. Otncial estimate for first 6 months gives a monthly average import of 71,000,000 pesos, and exports of84,000,000 pesos. 
a Yearly figures represent the monthly averages for tho Canadian fiscal year which ends liiarch 31. Hence the 1921avemge. 
• Figures by months not available for 1920. Otncial estimate by Argentine Minister of Finance. 
• liionthly average for quarter ended this month. 
'Import values are oftlctal; export valuea are teal. 
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FOREIGN TRADE OF THE AMERICAS. 

Table 108.-NUMERICAL DATA. 
From Government sources.1 

[Base year In bold-faced type; index numbers on opposite page.] 

CANADA.• I BRAZIL, URUGUAY.• AltGENTINA.• 

TOTAL TRADE 

I 
EXPORTS OF KEY COl\D\lODITIES 

(value). (quantities). 
Total Total Total Total Total Total 

YEAn AJ'io lfO~TII. 

lmports., 
Imports. exports. Imports. exports. Imports. exports. 

Exports. Canned I Paper, I Cheese. Wheat. salmon. printing, 
I 

Thousands of Thousands or pounds. Thonsandsl Thousands or Thousands of Thousands of 
dollars.* of bushels.\ milreis.* Uruguayan pesos.* gold pesos.* 

----------1 
1913 monthly (lYerago ... f S55.934 $31,422 1,757 24,465 12,942 8,378 83,958 81,814 4,196 5,708 41,352 ·1:1,263 
1914 monthly overage ... ·I 51,600 37,953 5,092 48,763 12,076 10,5-10 46,821 62,581 3,102 4,852 26,877 33,594 
1915 monthly :lYCragc .... : 37,9913 39,287 2,888 60,767 11,442 5,993 48,583 86,858 2,914 6,107 25,457 48,515 
1916 month!:;- average .... ! 42,350 64,858 4,095 77,201 16,081 13,145 67,563 94,741 2,940 6,155 30,511 47,750 
1917 monthly average .... I 7~,538 98,268 4,026 90,052 16,492 15,80·1 69,811 99,348 3,101 7,709 31,693 45,848 

1918 monthly average .... 80,294 132,181 ;l,648 100,849 14,573 12,533 82,450 94,758 3,190 9,635 41,717 66,789 
1919 monthly average ...• 76,643 105,730 3,976 110,405 12,684 3,484 111,188 181,500 3,508 12,274 54,648 85,914 
1920 monthly average ..•• 88,711 107,222 5,127 118,938 10,533 6,498 174,219 146,034 4,Itl3 6,729 • 71,166 • 83,919 

1921 monthly average .... 103,347 100,869 2,563 125,938 11,135 10,776 ...................... ................ 1-----······ . ............. I 

1920-
JanUarY'·- ............... 103,579 121,518 4,976 115,251 7,920 10,554 

FebruatY ................ 87,497 90,357 4,446 126,665 11,621 6,552 

March.-- ................ 142,497 98,219 4,638 142,615 2,697 4,852. 

ApriJ. ................... 98,291 55,870 1,256 89,934 1,238 1,825 

May ..................... 113,321 80,418 1, 741 134,149 8,291 2,296 
11ll:te,; ................... 134,692 108,495 1,858 144,592 9,424 4,944 
July ..................... 127,269 106,911 1,688 121,944 25,187 5,929 
All.gust .................. 124,318 113,767 922 141,903 24,622 4,767 

Bepte!llbcr ............... 115,122 96,404 4,350 121,223 14,511 3,926 

Oeto!JCr •. ···············1 105, 7?0 131,147 2,581 128,809 12,847 16,&!7 

Nove!llbcr ............... 98,661 148,748 6,589 126,762 14,944 26,134 

Dece!llber ............... , 85,882 100,950 4,436 130,043 9,467 34,734 

1921. 
I 
I 

JanuarY- ...•...••....... ! i2,252 81,934 1, 773 114,683 8,715 11,446 

Fe bflllli"Y ................ 71,971 66,315 2,351 105,671 3,348 9,181 

March--·- ............... 92,001 69,468 1,214 151,5-17 1,028 7,486 

Apru .................... 65,311 44,076 1,012 94,927 216 4,983 

May ..................... ! 68,302 60,734 775 88,356 5,178 8,112 
1lllle ..................... l 57,644 59,692 3,363 84,760 15,561 6,003 
1Uly, .................... l 62,406 56,440 1,931 114,636 24,370 3,649 
August .................. ! 65,147 62,363 8,301 130,643 15,258 3,972 

Septe!llber ............... 59,722 59,590 5,571 122,414 21,182 7,145 
October ................. 59,518 81,256 10,710 131,416 17,346 21,131 
Nove!llber ••••.•••••••••• 64,271 87,640 5,079 134,110 16,008 29}~5-i 

Dece!llber ............... 60,050 87,186 1,821 145,320 8,371 34,492 

192~· 

~:~::::::::::::::::r:::::::::::: 
March .................. +-··--······ ::::::::::::r:::::::: ::::::::::::::::::::::::/::·::::::::: 

*EXCHANGE RATES. 

Country. Unit. 

Canada ....................... Dollar ........ . 
Brazil .................... : .•• lWlrels ..••.••• 
Uruguay ..................... Peso ......... . 
.ArgentiDa .................... Peso ........ .. 

Seo footnotes on opposite page. 

89,338 167,706 3,528 9,553 
118,087 145,353 3,558 9,i18 
101,671 191,704 4,390 7,915 

114,550 1~7,615 3,444. 10,656" 

162,963 146,978 5,933 15,959 
141,733 146,467 4,370 4,645 

173,815 121,673 4,033 5,077 

220,408 133,679 3,823 4,723 

223,746 140,221 4,166 5,223 
273,497 149,051 3,576 4,654 

225,993 136,515 3,463 5,447 

244,832 115,449 3,879 6,178 

242,113 123,397 3,802 10,310 
174,306 114,095. 3,028 12,171 

167,327 131,726 3,714 6,694 

135,354 128,036 3,881 4,208 

154,186 104,520 3,211 5,789 

127,709 123,291 2,862 4J850 

162,799 161,790 2,662 6,026 

104.272 144,374 2,970 3,008 

101, 121' 182,997 3,057 4,809 

108,865 165,598 3,231 4,297 

................ .................. ;j···-··· ..... ' ............ 
············j······------·1-····--·--:---····---I ; , 

I . 

i 'I I 
............ ; ............ } ......... ' .......... 
................ !-········ .. -- ; .............. ' ........... 
............ : •...•....... ! .................... 

I iJ i 

Prewar Approxi­
mate 

vapl~e. present 

Sl.OO 
0.32 
1.03 
0.96 

vnlue. 

$0.95 

0.13 
0.72 

0.76 

............ ................ 

.............. .............. 
• 63,753 • 92,277 

............... ................ 

............... ................ 
• 71,931 •115,872 

·····-····· .............. 
................ .............. 

········-·· ............. 
................. ................. 
............. ................ 
................. ................ 

·······-··· .............. 
............. ............... 
............... ............... 
............... ............. 

.............. ............... 

................. .............. 

............... ................. 

............... ................ 

................ ·········--

............ ; ............... 

.. ......... ! ........... 
I 

·····--···-r--·------· 
........... , ........... 
.................. ................... 
............... ................ 
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FOREIGN TRADE OF ASIATIC COUNTRmS. 

Table 109.-INDEX NUMBERS. 

Based on data from Government sources. 1 

[Base year in bol<l·faced type; numerical data on opposite page.) 

Total trade (value). 

YEAR AND MONTIJ. 

Imports. Esports. 

BRITISH INDIA. 

Exports of key commodities. 

IUce 
(quan• 
titles). 

Cotton, 
raw 

(quan· 
titles). 

Cotton 
manu• 
factures 
(value). 

Jute, 
raw, and 
manu· 
factures 

of 
(value). 

Total trade (value). 

Imports. Exports. 

Relative to 1913. 

1913 monthly avcrngo•....... 100 
1!114 monthly a\·erngo•....... 114 
1915 monthly average•....... 86 
1916 monthly average•....... 82 
1917montWy avernge•....... 93 

1918 monthly average• ..... .. 
1919 monthly anrago• ...... . 
1920 monthly average• ...... . 
1921 monthly average> ..... .. 

1920. 
JanuBry .................... . 
FcbruBry ............ -~ ..... . 
March ...................... . 
April ....................... . 

May ........................ . 
Juno. ....................... . 
July ....................... .. 
August .................... .. 

September .................. . 
October ................... .. 
November .................. . 
December .................. . 

1921. 

,jl3 
105 
129 
208 

187 
146 
178 
162 

177 
194 
211 
230 

216 

237 
236 
236 

January..................... . 233 
February.................... 190 
March....................... 181 
April........................ 193 

May......................... 155 
June......................... 145 
July......................... 132 
August...................... 155 

September .................. . 
October .................... . 

147 

175 

100 
101 
74 
80 

100 

99 
103 
133 
104 

151 
. 133 

154 
139 

135 
113 
99 

100 

106 
102 
92 

98 

91 
S6 
89 
88 

95 

80 

84 
95 

98 
89 

100. 
89 

57 
49 
59 

71 
74 
24 
40 

35 
37 
40 
57 

50 
59 
32 
34 

29 
27 
24 
33 

28 
35 
75 
68 

82 
52 
74 

54 

100 
144 
140 
120 
121 

99 
50 

116 
100 

191 
173 
214 
165 

165 
115 

72 

67 

68 

46 
70 
72 

99 
145 
123 
148 

172 
116 
105 
129 

100 
99 

66 

79 
112 

109 
115 

225 
150 

280 
149 
205 
194 

228 
185 
114 
158 

160 
171 
127 
156 

109 
100 
95 

124 

181 

152 
124 
212 

100 
118 

78 
107 
116 

99 

131 

150 

139 

147 
129 
160 

152 

149 
118 
132 

165 

192 
176 
146 

150 

112 
89 

86 
71 

63 

57 
69 

75 

...................... !._ ................... . 

........... ··········t--····--·· .......... . 
~=:=c~ ............................................................... ; .................... .. 

··········-······························ .................................................... . 
I 1922. 1 

January ................................................................. : ..................... . 
February ................................................................ 1 ..................... . 

100 
82 
73 

11» 
142 

229 
298 
320 

221 

337 
445 
541 
488 

487 
362 
259 
203 

193 
177 
178 

173 

173 
196 
225 
229 

2!7 
244 
181 
217 

212 
215 

253 
265 

100 
93 

112 

178 
253 

310 

332 
308 
198 

335 
331 
367 
413 

367 

349 
293 
332 

293 
254 
198 

166 

142 
146 

179 

219 

200 
203 
187 
200 

182 
212 
230 
277 

JAPAN. 

Exports of key co:m.niodltles. 

SUk, 
raw 

(quan­
tities). 

100 
85 
88 

108 
127 

121 
143 
87 

104 
56 
46 
96 

111 
108 
92 

136 

101 

98 
52 
45 

41 
62 
83 

149 

119 

149 
136 
155 

136 

Cotton 
yam 

(quan• 
titles). 

100 
121 
121 
115 

98 

90 

47 
66 

28 
42 

40 

50 

36 
51 
57 

118 

119 
113 

69 
69 

84 
44 
84 

140 

72 

52 
48 
39 

33 

Cotton SDk 
fabrics fabrics 
(value). (\'Blue). 

100 
104 
115 
179 
379 

708 
834 
997 

830 
1,099 

1,288 
1,346 

1,066 
962 
727 

1,138 

1,044 
1,005 

775 
684 

826 
715 

721 . 

689 

665 
516 
582 
516 

439 

100 
86 

110 
129 
160 

299 
413 

403 

441 
704 
595 
478 

436 
373 

304 
388 

353 
273 
279 
207 

142 
207 
211 
221 

248 
259 
200 
241 

217 

. ..................................................... .. 

..................................................... 

............. ··-········ ······················ 

~larch .................................................................. + ................... .. .......................................... ................ ...................... . 

See footnotes on opposite page. 
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FOREIGN TRADE OF ASIATIC COUNTRIES. 

Table 110.-NUMERICAL DATA. 

From Government sources. 1 

. [Base year in bold-laced type; index numbers on opposite page.] 

BRITISH INDIA. JAPAN. 

Total trade (value). Exports or key commodities. Total trade (mlue). Exports of key commodities. 

~·--4-. 
YEAR AND MONTH. 

Jute, 
Cotton, Cotton raw, and Silk, Cotton Cotton Slllc Imports. Exports. Rice. manu- manu- Imports. Exports. raw. factures. factures raw. yarn. fabrics. fabrics. 

ot. 

Thousands or mpees.' Long tons. Thousands ofmpccs.• Thousands of yen.• Thousan1s or Thousands of yen.' pounds. 

1913 monthly average • ....... 134,166 205,074 230,277 30,740 10,167 41,601 60,786 52,705 2,202 14,!1!17 2,800 3,27!1 
1914 monthly average a_ ...... I 152,707 207,399 20-1,209 44,276 10,100 49,250 49,645 49,258 1,871 18,220 2,903 2,835 
1915 monthly average • ....... 114,941 151,326 130,164 43,121 6,675 32,275 44,379 59,026 1,9·15 18,162 3,209 3,602 
1916 monthly average • ....... 109,989 164,552 113,959 36,892 8,005 44,684 63,036 93,956 2,385 17,230 5,004 4,219 
1917 monthly a~·erage a ....... 124,696 20-1,348 136,656 37,135 11,369 48,300 86,318 133,584 2, 792 14,658 10,622 5,238 

1918 monthly average • ....... 125,354 202,137 163,728 30,450 11,112 41,081 139,012 163,508 2,658 13,507 19,826 9,794 

1919monthly average • ....... 140,862 211,568 171,096 15,330 11,702 54,477 181,121 174,906 3,155 7,086 23,359 13,540 

1920 monthly average • ....... 173,310 272,328 55,023 35,694 22,844 62,262 194,681 162,366 1, 917 9,901 27,914 13,201 

1921 monthly average • ....... 279,669 213,622 92,980 30,882 15,226 57,796 134,635 104,393 . .......... .............................. 1 
I 
I 

! l ! 
1920. 

January ...................... 250,768 310,290 80,951 58,739 28,507 61,041 I 20-1,768 176,348 2,296 4,271 23,2-10 14,450 

February ..................... 195,586 272,934 85,911 53,074 15,108 53,811 270,643 171,288 1,228 6,303 30,700 23,100 

March ........................ 238,618 315,695 92,684 65,719 20,859 66,755 329,028 193,570 1,004 6,044 36,073 19,506 

April ......................... 216,759 284,428 132,291 50,675 19,725 63,436 296,832 217,457 2,119 7,511 37,693 15,667 

~{By ••...•••••.......••.....•. 237,272 276,206 114,551 50,583 23,227 62,191 295,950 193,363 2,442 5,342 29,853 14,303 

June ......................... 260,230 231,899 136,802 35,266 18,796 49,249 220,184 183,810 2,389 7,627 26,926 12,217 

July .......................... 282,583 203,446 74,705 22,154 11,585 54,931 157, 13! 1&1,318 2,022 8,545 20,347 9,953 

August ....................... 308,968 205,973 79,334 20,544 16,092 68,646 123,198 175,061 3,005 17,756 31,856 12,714 

September ................... 289,945 218,101 66,673 20,803 16,235 79,740 117,600 154,355 2,227 17,791 29,226 11,577 
October ...................... 318,151 209,644 63,133 14,190 17,356 73,016 107,670 133,814 2,152 16,935 28,153 8,954 

November .................... 316,332 188,579 55,382 21,630 12,885 60,882 108,023 101,606 1,138 10,328 21,691 9,163 

December ..................... 318,273 200,984 75,699 22,105 15,857 62,242 105,145 87,404 984 10,354 19,147 6,1l01 

1921. 
January ...................... 312,561 ·. 186,059 64,559 3,0305 11,123 46,565 105,231 75,067 897 12,615 23,141 4,640 
February; ..................... 254,361 176,335 79,652 44,543 10,164 37,063 119,268 76,689 1,367 6,646 20,007 6,803 
March ........................ 242,591 181,815 171,774 37,750 9,669 35,612 136,953 94,105 1,831 12,564 20,190 6,920 
April .............................. 258,689 180,420 157,099 45,555 12,649 29,708 139,439 115,535 3,270 20,981 19,294 7,235 

!.lay .•••...•••••••••...••••••. 208,013 194,261 189,272 52,751 18,370 26,101 149,883 105,370 2,614 10,842 18,618 8,129 

June ......................... 194,594 165,056 119,225 35,740 15,445 23,587 148,116 107,086 3,287 7, 737 14,455 8,477 

July .......................... 177,174 172,769 170,270 32,306 12,649 28,640 110,270 98,663 3,001 7,164 16,302 6,555 

August ....................... 208,001 195,567 124,249 39,658 21,535 31,095 132,059 105,523 3,414 5,884 14,441 7,894 

September ................... ·197,090 200,037 58,708 37,163 12,776 49,294 129,166 95,844 2,985 4,894 12,305 7,114 

October ...................... 235,406 182,239 25,935 33,574 10,949 46,104 130,448 111,605 .............................. T ......... 
November .... : ............... .................. .................. . .................. .................. . ................ .. ................ 153,790 121,284 ::::::::::1::::::::::.::::::::::::::::::::: December .................... ................ ............... . ............... ............ ................. ........... 161,000 146,COO 

I 
! 

1922. i 
January ...................... ................ . .............. ............. .............. ................ ................ ........................ 

:::::::::::::::::::::,:::::::::: 
............... 

February ..................... .................. ................ .............. ................ .............. ............... ............ . .............................. 
March ... , .................... ............... ................. ..... ...... ......... ................ ................ ............... ................. .. ........................ 

'-
1 Compiled by the U.S. Department of Commerce, Bureau of Foreign and Domutic Commerce, !rom ofllcial reports. 
• See page 97 for exchange rates. 
'These figures In the case or British India represent monthly averages for the British Indian fiscal year,whlch ends March 31. Hence the 1921 average. 
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FOREIGN TRADE OF AUSTRALIA AND NEW ZEALAND. 

Table 111.-INDEX NUMBERS. 

Based on data from Goverment sources.' 

[Base year in bold-laced type: Numencal data on opposite page.) 

AUSTRALIA.• NEW ZEALAND. 

TOTAL TRADE EXPORTS OF KEY COlUMODITIES TOTAL TRADE EXPORTS OF KEY COlUJUODITIES 
(values). (quantities). (values). (quantities). 

Butter., Cheese. _,Mutton. I _wool. 

YEAR ANI> MONTH. 

Imports. I Exports. Wheat., Butter., Wool, I Gold greasy. • Imports., Exports. 

Relative to 1913 monthly average. 

~:~~ :~:!!!~ ~::;~~~::::::: ·--~~-~---- ---~~~ .... ! ... ~~-~- ...... ~~-~ .... ·--~~-~---- .. -~~-~- ... \ 
1915 monthly nYcragc ....... , 81 . 77 10 71 84 103 
1916 monthly average....... 97 95 67 22 77 478 
1!117 monthly aYeragc....... 96 125 129 99 63 545 

1!1IS monthly averogc •.•...• 78 103 
191!1 monthly average ....... 128 145 
1!120 monthly nvera~e ....... 12·1 191 
1!121 monthly nvcragc •...•. : 205 168 

1920. 
Janu .. ry ......................................... . 
February ........................................ . 
March" .............. :...... '12·1 '207 
April ................................. "!" ......... . 

May ........................ ···········!··········· 
June........................ •178 '189 

~~~~~::::::::::::::::::::l::::::::::'::::::::::: 
Scptcmlx'r ................. .I • 210 • H3 

October ......................................... . 
No,·cmlx>r .•.••..•..••...•.•..•••••...•••...••...• 
Dcccmlx'r.. . . . . . . . . . . . . . . . . • 231 3J i1 

l!f.? !. 

54 
104 
192 
179 

•214 

•ss 

348 

95 
54 
52 

122 

363 

'29 

•s 

3156 

46 
86 

104 
79 

3133 

'115 

368 

'109 

306 
106 
266 
255 

3230 

•278 

'163 

3335 

100 100 
98 114 
98 138 

118 145 
94 138 

109 124 
138 235 
276 202 

............. ............ 

lp9 227 . 

161 143 
208 226 
230 188 

264 228 
282 180 
277 223 
332 208 

413 214 
344 204 
323 177 
325 206 

100 100 100 100 
117 141 114 118 
113 134 123 105 
96 155 102 99 
68 145 69 96 

116 144 57 58 

93 257 ·134 147 

84 200 174 87 

............. ............. .............. . ............. 

323 337 112 122 

143 129 95 55 
113 325 126 92 

78 254 1:!6 74 

62 90 151 128 

24 163 134 78 

59 321 201 88 

2 276 228 58 

32 223 201 84 
25 61 234 102 

72 161 217 63 

72 57 249 100 

Jann:1ry ... • · · · • •• • • · · · • • • • · • · · · · • • • · .. • • • · · · • • •• .

1

. · ...... · ................................... , 359 279 484 292 206 66 

~:~:~~~·::::::::::::::::::: ..... ;~~---· ···.-~;;···· ·--.-~~---· ···.-~;~·-·· .72 .137 1 :~ !!~ :~ :; ~: ~~ 
~<\.pril. •..•.•........••..•••. l ........... l ........... i, ........... ···········!··········· ··········· 287 317 457 332 187 151 

.Iay •••...••.....•••....••.. l ........... ; ........... ; ···'······· ···········!··--······· ........... 1 202 206 125_ 361 121 69 
JIIUC ... • • • • • • • • • • • • • • • • • • • • ·r 3 160 l 3 178 ~~ 3 347 3}51 I 3 65 3 299 i 186 209 79 274 246 91 

Jnly .••••...••.......•...••• , ........... ··········t·········· ........... \ ....................... !' 100 259 85 309 440 112 

:.::~:: : r ::::i::: ::::1c:: :1 ::: :t ::: :1: : :::1! :: ·: : ": ·: .: 
Octob~r •........•.......... , ..•....... +········· .. l··········+······· ... l ........... l ........... l 134 115 180 58 57 35 
November •.••.•.....•••...••.•••••••.• 

1 

........... 1/· ................................ 1
1 

........... 1 ....................................................... ••••••••••• 

ncccmbcr.~~~~:··········l········-- 1 ........... r·········j--········· ....................... 1 ....................... ···········:··········-:·····-----· -··········j 

=;::::: :::: ::::: r : ··:: · r: ·: ::: :r::: ::: ·:r:··:: :: r · · ! :: · : ·!l • • :: :•1 • t . · . i ~:_: :•:::::1 
See footnotes on opposite page. , 
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FOREIGN TRADE OF AUSTRALIA AND NEW ZEALAND. 

Table 112.-NUMERICAL DATA. 

From Government sources.1 

[Base year in bold-faced type; index numbers on opposite page.] 

AUSTRALIA.• 

TOTAL TRADE EXPORTS OF KEY COJ.\11\IODITIES TOTAL TRADE 
(values). (quantities). (values). 

l'o'EW ZEALAND. 

EXPORTS OF KEY COl\11\IODITIES 
(quantities). 

YEA.B AND MONTH, 

1

_I_m_p_o_r_ts_._,_,_E_xp_o_rts_._
11 

__ Wh_e_a_t._
1 

__ n_u_t_te_r_. _,_\_g"':_e_~o_s~_··-I--G-o-ld_._: Imports. I Exports. Butter. 1. Clteese.,l\lutton·. \ Wool. 

1913 monthly average •• 
1914 monthly average •• 
1915 monthly average •• 
1916 monthly average •• 
1917 monthly average •• 

1918 monthly average •. 
1919 monthly average .• 
1920 monthly average •• 
1921 monthly average •• 

Thousands or 
£sterling. 

£6,646 £6,548 
.................. ............. 

5,369 5,049 
6,479 6,232 
6,352 8,163 

5,195 6, 777 
8,528 9,497 
8,248 12,485 

13,611 11,000 

Thousands Thousands 
or bushels Thousands of pounds. of . 

· £ sterlmg. 

3,577 6,308 44,286 £174 
.. ........... ................... . ............... .............. 

351 4,502 36,996 180 
2,385 1,393 34,053 831 
4,607 6,240 27,768 949 

1,915 6,023 20,242 533 

3, 714 3,426 38,169 185 

6,873 3,251 46,028 462 

6,399 ~· 702 34,817 444 

~=:~:":::::::::: :::::::::::1::::::::::: ::::::::::: ::::::::::: :::::::::::: :::::::::::·' 
lfarch................. *8,244 •13,528 17,653 •3,950 158,742 1400 
April ........... : ....................................................................... .. 

May .................................................................................... .. 
June ................... •11,798 8!2,383 ··4,628 '1,838 •51,048 1484 
July .................................................................................... .. 
August ................................................................................. .. 

September ............. 113,937 *9,390 •2,073 3487 •29,904 •284 

E::;_::::::::-::::: ::.:~~:~~~:: ::.:~~:;~;:: :::;~:~~:f:.:~:;;;:: :::~:~~:~~:: :::::.:::: 

Thousands or 
£sterling. 

£1,857 
1,821 
1,811 
2,195 
1, 743 

2,020 
2,556 
5,133 

.................. 

2,946 
2,983 
3,862 
4,268 

4,903 
5,237 
5,144 
6,168 

7,669 
6,386 
5,992 

6,038 

£1,916 
2,188 
2,646 
2,774 
2,635 

2,376 
4,498 
3,870 

............... 

4,349 
2,749 
4,321 
3,594 

4,368 
3,444 

4,270 
3,993 

4,098 
3,906 
3,394 
3,955 

~L I 
January .......... :........................... ........... ........... ............ ........... 6,665 5,339 

3,291 February ................................................................................ . 
March ................. •14,553 •11,592 •9,396 •10,979 •32,034 •238 
April ................................... • ..... , ............................................ . 

4,329 
4,665 
5,338 

4,546 
6,068 

3,474 
4,051 
3,921 
3,347 
2,374 

4,023 
3,228 
2,912 

............... 

l1,212 
4,956 
3,925 
2,719 

2,162 
844 

2,062 
80 

1,098 
873 

2,515 
2,499 

16,826 
7,770 

13,945 
15,865 

Thousands of pounds. 

5,709 
8,062 
7,628 
8,861 
8,267 

8,245 
14,675 
11,406 

................. 

19,264 
7,374 

18,570 
14,509 

5,141 
9,285 

18,313 
15,731 

12, i43 
3,460 
9,217 
3,261 

16,651 
11,842 
15, li2 
18,9i3 

20,530 
23,360 
25,185 
20,937 
14,137 

11,631 
27,47-i 
35,667 

.............. 

22,908 
19,462 
25,816 
28,009 

31,008 
27,493 
41,213 
46,872 

41,296 
48,132 
44,604 
51, lSi 

42,199 

23,738 
31,509 
38,481 

1o,li44 
18,373 
16,381 
15,459 
14,856 

9,060 
22,854 
13,527 

............ 

. 
IS, 977 
8,534 

14,336 
ll,469 

19,940 
12,061 
13,755 
9,057 

13,131 
15,817 
9, i74 

15,477 

10,285 
11,156 
13,599 

I . 
~~~::::::::::::::::: --.-~~:~~-- --.-~~:~~--~--.-~;:~~;-- ---.-~:~~~ .. ---.-;~:~;-- ....... ~;~.. :::~ ~::: ::~:~ ~~:: ~::: ~~:: 
~~~~:::::::::::::::: ::::::::::: ::::::::::: ::::::::::: ::::::::::: :::::::::::::::::::::::I !::: :::~: ~::~ 1~:~~ :~::~ ~~::~ 
~~~:r~r ............. , ...................... 1 .......................... ! .................. 1 2, 732 1, 786 1,482 504 18,206 18, 7J9 

......................... ........... ........... ........... ............ ........... 2,489 2,206 6,256 3,316 11,696 5,488 

~=--::::::::::::!::::::::::: ::::::::::: j::::::::::: ::::::::::: :::::::::::: ::::::::::: ::::::::::: ::::::::::: :::::::::::: :::::::::::: :::::::::::: ::::::::::::1 
ffi2L I ' . 

~ E::::::::::: ::: :::::::: ::r:::::: ::: [::::::::::: ::::::::::: :::::::::::: :::::::::::11::::::::::: :::: :::::: :: :::: :: :: : ::::::: : : :: : ::. 
~Compiled by the U, S. Departmtnt of Commerce, Bureau of Foreign and Domest~ Commerce, from omcial sources. Figures show "general tradP," including coin and 

on. • 

• l913 average is for calendar year. Other averages nrc for fiscal years ending 1une 30. 
1 

Monthly avPragc for quarter ending this month. 
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FOREIGN TRADE OF EGYPT AND SOUTH AFRICA. 

Table 113.-INDEX NUMBERS. 

Based on data from Government sources.1 

[BilSe year in bold-faced type; numerical data on opposite pagc.l 

EGYPT. UNION OF SOUTH AFRICA. 

EXPORTS 
OF COTTON 
(quantities). 

TOTAL TRADE 
(values). 

EXPORTS OF KEY COl\11\iODITIES 
(quantities). 

YEAR AND MONTH. 

1913 monthly average .•••..•••• 
1914 monthly nvcrngc .•.•.••••• 
1915 monthly average •••.••.••• 
1916 monthly average ••••.••••• 
1917 monthly average ••••..•••• 

Total. United 

I 
To 

100 
85 
99 
78 
58 

States. 

100 
138 

250 
182 

92 

191!! monthly average . • . • • . . . . • 72 83 
1919 monthly a\·cmge. •. . . . . . • • 96 225 
1920monthlynveroge.......... 57 188 
1921 monthly n\·erogc ................................... . 

· Januart- · --~~~~-·- ·- • • ·--··-··.I 
February ....................... ! 
March ......................... . 
April.. ........................ . 

May •••.•••••..••.••••.•......•• 
June .......................... . 
July ........................... . 
August ........................ . 

September ..................... . 
October ........................ / 
Novembcr ...................... l 
December ..................... . 

1021. 
January ....................... . 
February ...................... . 
March ....•.••.................. 
April .......................... . 

llay ............................ J 

June .......................... . 
July ........................... . 
August ........................ . 

197 

129 
57 
26 

28 

22. 
18 
14 

15 
43 
65 
75 

57 
43 

81 

28 

58 
42 

43 
36 

861 
697 
220 
55 

128 

57 
31 
20 

3 

37 
74 
78 

82 
46 

202 
9 

81 
21 
38 
30 

Imports. I Exports. 

100 
85 
79 
96 
90 

120 
-124 
248 
131 

155 
212 

197 
217 

250 
298 
298 
275 

276 

261 

280 
253 

214 
·157 
159 
138 

120 
112 
110 
114 

100 
60 
25 

36 
43 

60 
160 
125 
87 

208 
141 
150 
146 

118 
88 

102 
76 

93 
96 

79 
103 

72 

82 

78 
87 

75 
77 
91 
so 

Wool. lllldes and I skins.• 

Relative to 1913. 

100 
76 
96 
77 
66 

65 
104 

68 

249 
105 
106 
67 

37 
37 
14 
13 

23 
27 
49 

83 

71 
164 
74 
44 

102 
132 

140 
100 

100 
85 
97 
93 
83 

70 
114 
78 

207 

140 
131> 
75 

70 

39 

18 

32. 

50 

63 
57 
55 

32 
44 
29 
24 

23 
60 
59 
82 

1\ialze. and meat 

1

1\ieat I 

100 
958 

1,302 
1,522 
2,043 

2,221 

1,073 
327 

414 
405 
12 
3 

2 

4 

39 
26 

157 
488 

1,600 
769 

1,013 

1,812 
3,858 
6,874 

4,669 
1,744 
1, 784 
4,022 

products. 

100 
118 
408 

1,015 

2,635 

1,054 

2,577 

751 

121 

242 
250 
703 

3,136 
540 
202 
506 

.1,548 

433 
301 

1,032 

16 
78 
84 

107 

113 
118 

9 
68 

Gold. 

100 
55 

93 

79 
86 
86 

102 

100 
91 

111 
86 

102 
95 
79 
96 

77 
70 
74 
86 

75 
79 
95 
76 

Dla· 
monds. 

100 
52 
11 

42 
44 

47 
50 
37 

44 

16 

54 
79 

47 
26 
31 
27 

27 
37 
10 

45 

7 
9 
2 
3 

2 
4 
8 
5 

September.. . .. . .. . . .. . . . . .. . . . 97 251 107 101 I ~02 · 114 4, 602 31 98 4 
October........................ ............. ............. 107 90 .. 

November............................................... 111 113 1:::::::::::::,::::::::::::: ::::::::::::: :::::::::::::,::::::::::::: ::::::::::: .. 11 

December .. ~~~~-.--··--······-- ......................... : 124 103 ~-------···--r·----·-··-- .......................... , ............. ! ............ . 

E:::: : :::::: :::::::: ::::::::::::: ::::::::::::: :::::::::::::1::::::::::::: ;:: ::::::::: ::! ::::::::: ::i:: ::::::::: :r:: :::: : :: :l::: ::: ::::::f :::::::::: 
. See footnotes on opposite page. 
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FOREIGN TRADE OF EGYPT AND SOUTH AFRICA. 

Table 114.-NUMERICAL DATA. 

From Government sources.1 

(Base year in bold-faced type; index numbers on opposite page.] 

EGYPT. I UNION OF SOUTH AFRICA, 

EXPORTS TOTAL TRADE EXPORTS OF I{EY COl\11\IODITIES OF COTTON 
(quantities). (values). (quantities). 

YEAR AND MONTH. 

I I 
I 1\Ieat Total. To United Imports. Exports. Wool. I llidesand I 1\lalze. and meat Gold. Dla-

States. sldns.s products. monds. 

Kantars.• Thousands of pounds Thousands ot pounds. Thousands Thousands 
sterling(£). 

1913 monthly average .. ·J 581,057 56,127 £3,566 £5,555 14,748 5,228 1,912 
1914 monthly average ... 492,482 77,376 3,033 3,352 11,165 4,421 18,319 
1915 monthly average ... 574,928 140,526 2,819 1,405 14,167 5,071 24,897 
1916 monthly average ... 451,411 102,406 3,432 1,996 11,366 4,865 29,100 
1917 monthly average ..• 339,475 51,751 3,197 2,387 9,805 4,319 39,059 

1918 monthly average ••• 418,307 46,785 4,296 2, 764 9,636 3,649 42,458 
1919 monthly average ••• 559,075 126,155 4,427 8,318 15,411 5,945 20,522 
1920 monthly average 4,. 333,456 105,724 8,827 6,969 9,959 4,101 6,253 
1921 monthly average •• ........................ ................ 4,677 4,842 . ................. .. .............. .................... 

1920. 
January ................ ,1,143,810 483,196 5,529 11,571 36,792 10,839 7,908 
February ............... 752,053 390,931 7,566 7,820 15,540 7,343 7,750 
March .................. 332,529 123,351 7,009 8,331 15,587 7,086 231 
April ................... 152,576 30,635 7, 735 8,133 9,876 3,931 50 

May .................... 160,192 71,675 8,904 6,562 5,494 3,641 40 
June .................... 126,410 32,150 10,623 4,880 5,410 2,020 82 
July .................... 106,176 17,575 10,610 5,674 2,074 922 737 
August ................. 80,061' 11,326 9,804 4,240 1,917 1,653 501 

September .............. 84,383 1,526 9,858 5,158 3,349 2,639 2,993 
October .............. __ 247,418 20,798 9,290 5,308 4,033. 3 295 9,330 
November .............. ' . 

379,459 41,351 9,985 4,404 7,262 2,960 30,715 
December .............. 435,390 '43,555 9,014 5, 719 12,172 2,885 14,698 

1921. 
January ................ 333,881 45,909 7,638 3,987 10,468 1,651 19,373 
February ............... 249,795 ' 25,730 5,588 4,547 24,20! 2,314 34,636 
March .............. __ •• 470,508 113,235 5,677 4,346 10,949 1,535 73,863 
April ................... 160,109 5,118 4,919 4,839 6,491 1,274 131,425 

May .................... 336,096 45,240 4,286 4,184 15,001 1,218 89,272 
June ................... 245,214 11,976 3,981 4,252 19,418 2,635 33,348 
July .................... 250,599 21,426 3,932 5,059 20,712 3,102 34,113 
August ................. 207,038 16,745 4,071 4,450 15,606 4,268 76,892 

September ••..•.••••••• 563,746 141,105 3,828 5,611 15,068 5,978 87,994 
October ••••••.•.••••••. ..................... .................... 3,821 4,980 .................. . .................... ................... 
November. ..................... ......................... 3,965 6,150 .................... .. ................... ................... 
December .. :::::::::::: .................... .................. 4,416 5,703 ....................... . ................... ................... 

1922. 
January ................ ...................... ..................... ..................... ..................... ......................... .. ................... ....................... 
February .............. ..................... ................... ................... ..................... ...................... . ................. .................... 
March .................. ................. .................. .............. .................. ............... . ............... .................... 

1 Compiled from ofilcial reports by the U. S. Department of Commerce, Bureau of Foreign afld Domestic Commerce. 
: ~ Egyptian bntar is equal to 99.05 pounds. 

of ounces. of carats. 

151 837 459 
178 457 240 

616 ................ 51 

1,532 ................ 191 

3,979 .............. 200 

1,592 .............. 214 

3,891 ................... 229 

1,134 781 170 

................. ................. ................ 

182 662 203 

366 719 73 

377 722 248 

1,062 856 362 

4,736 890 216 

815 760 121 

305 930 141 
764 719 124 

2,337 853 126. 

654 794 170 

454 661 47 

1,558 800 208 

24 644 31 

118 rm 41 

127 618 9 
162 721 12 

170 630 11 
178 660 21 

14 799 36 

102 638 25 

47 820 21 

············· ............... ................ .................. .............. ................ 
................. ................ ............... 

.................. .............. . .............. 

................. ................. . ............ 

................ ................. . ............. 

• udes ox, cow, sheep, goat, and seal 
The mOllthly averages for 1920 are obtained from the yearly totals. In some cases they do not check exactly with the preliminary figures reported each month. 
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SOURCES OF DATA. 

SOURCE. DATA. CURRENT PUBLICATION.! DATE OF PUllLICATION. 

I.-REPORTS FROM GOVERNMENT DEPARTMENTS, FEDERAL, STATE, AND FOREIGN. 

AuSTRALIAN COMMONWEALTII's Bu- Price index for Australia...................... Federal Reserve Bulletin.................. Second week of month. 
REAU OF CENSUS AND STATISTICS. 

BANK OF JAPAN....................... Price index for Japan......................... Federal Reserve Bulletin.................. Second week of month. 

CANADIAN DEPARDIENT OF LABOR.... Price index for Canada ••..•.•••••••.••••..•. ·•• Labour Gazette (Canadian)·· ••.••••• •••• • Monthly. 

FEDERAL RESERVE BOARD........... Foreign exchanj:Oindox numbers ••.••.•••••.•. 
Debits toindivtdual accounts •...••••.•••••... 

Monthly (second week of month). 
Sunday newspapers and monthly. 

Condition of Federal Reserve bann ••••.•...•• 

Condition of reporting member banks ..•••••.. 

Money held outside U. S. Treasury and 

Federal Reserve Bulletin ••..•..•••..••..•• 
Federal Reserve Bulletin and weekly press 

releases.* 
Federal ReserveBulletinand weekly press 

releases.* 
Friday morning newspapers and 

monthly. 
FederalReserveBulletinand weeklypress 

releases.* 
Friday afternoon newspapers and 

monthly. 

Federal Reserve Systems. 
Federal Reserve Bulletin •••••••••••••••••• Monthly. 

Federal Reserve Bulletin.................. Monthly. 
Federal Reserve Bulletin.................. Monthly. 

Wholesale price index numbers •..•••••••.•.•. 
Department store trade; in cooperation with 

National Retail Dry Goods Association. 
FEDERAL TRADE COMli!SSION ••••••••• Paper and wood pulp production, prices, etc •. Monthly press releases*·.................. Newsprint, 2oth to 25th of the month, 

other paper and wood pulp, 1st ot 
followmg month. 

Federal Reserve Bulletin.................. Second week of month. INDIAN DEPAR'n!ENT OF STATISTICS ... Priccindexforindia •••••••••••••••••••••••••. 

INTERSTATE COMMERCE COMMISSION.. Railway revenues and expenses .•.•••••••••••. 

Tclll{lhono operating revenue and income •••••• 
NEW YORK FEDERAL ltEsERVE BANK. Forc1gn exchange rates ••••..••••.•.•.••.•.•.•• 

NEW YORK STATE DEPARTliENT OF New York State factory employment and 
LABOR. earnings. 

Preliminary statement of operations of 
Class I roads. 

Not publlshed .......••..•••.••..•.••..•.•• 
Federal Reserve Bulletin and daily state­

ment. 
Labor Market Bulletin and press releases*. 

Monthly. 

Daily and monthly. 

Monthly. 

p ANAUA CAN..U..... •• • • • • • • • • • • • ••• • • • Panama Canal traffic.......................... The Panama Canal Record................ Last weekly issue of month • 

. u.s. DEPARTMENT Oi' AGRICULTURE- Beef and pork production ••••••••••••••••••.•. Market Reporter •.............. •• ••••••••. Last weekly issue of month or first 
BUREAU OF ANlliAL INDUSTRY. Of next month. 

U.s. DEP ARniENT OF AGRICULTURE- Wbolesale prices off arm products to producer. 
BUREAU OF MARKETS AND CROP Woolconsumptionnndstocks ..•••......•.•... 
EBTDIATES. Crop production •••••••••••••••••••••.......... 

Monthly Crop Reporter • •••••••••••••••••• 

~~~~~:e~~~;r•ii.ipoi-tci-·;··BD.ii .. pi-ess· 
Monthly. 
First weekly issue of month. 
Releases about 1st ofmonth(cottoo) 

U.S. DEPARTliE!'."T OF COY:&IERCE­
BUREAU OF Tll:E CENSUS. 

Cold storage holdings •.•..••.•••••.•••.••••.... 
Movement or cattle, hogs, and sheep •••.•••.... 
Receipts of butter, cheese and eggs ..•.•...•..• 
Production of conaensed and evaporated mllks. 
Cottong!nned ••••....••••.•••••••.•.•.•.•...•• 
Cotton consumed and on hand •.••.•..•.•••.•. 
Active textile macllipery •••••••.••••••••••••... 

Leather, hides and shoes, production and 
stocks. 

releases.* 
Market Reporter • ••.•••••••••••••••.•••••• 
Market Reporter • ••••••.•••••••.•••.•••••• 
Market Reporter • ••.••••••..•.•.•.•.••.••• 
lllarket Reporter • ••.•.•.•••...•.•.....•••• 
PreJ!m!nary report on ginnings * ......... . 
Preliminary report on cotton consumed ••• 
Iteports on wool machinery and on cotton 

spindles.* 
Census of hides, skins, and leather * ...... . 

and loth (other crops). 
Fourth weekly issue of month. 
Third weekly issue of month. 
Weekly. 
Quarterly. · 
Semimonthly during season. 
15th of month. 
20th of month. 

Cotton seed and cottonseed oll ....•.•.•••••..• 
S~~e~. tobacco held by manufacturers and 

Preliminary report on cotton seed ••.•••••• 
Statement en stocks ofleaf tobacco ••.••.•• 

First week of month. 

18th of month. 
Quarterly (one month after end of 

Fats and oils, production, consumption, and Statistics offats and oils * ................ . 
quarter). . 

Quarterly (one month aftoc end of 

U.S. DEPARTliENT OF COliMERCE­
BUREAU OF FOREIGN A!'."D DOMEs­
TIC COlUIERCE. 

stocks. 
Stocks or coal in cooperation with Geological 

Survey. 
All imports and exports ••••••••..••..•••...... 

Tonnage or vessels, entered nnd cleared in 
United Statesforei$ll trade. . 

Data on trade offoreign countries ••••.•••..... 

Commercial stocks of coal* .•.••••••.•••••• 

Monthlr Summary of Foreign Commerce. 
(Part I.) B • 

Monthlr Summary of Foreign Commerce. 
(Part II.) 

y arious foreign sources .•••••••••••••••• , •. 

quarter). 
Bimonthly hereafter. 

Last week of month. 

Middle of next month. 

U. s. DEPA.RntENT OF COM11ERCE- Vessels under construction and vessels com- Commerce Reports........................ First weekly issue of month (llOD· 
BUREAU OF NAYIGATION. pletcd. days). 

U. s. GRAIN CORPORATION............ Wheat !lour production, prior to July, 1920.... No longer published ••••••••••••••••••• , ••• 

U. s.DEI'ARTIIENTOFT1IEI,!,"TERIOR- Gasoline, production, etc...................... Refinery Statistics*····................... Second week of month. 
BUREAU OF llliNES. 

U.s. DEPARTYENTOFTll:E INTERIOR- Portland cement, production, etc.............. Report on Portland cement output* •••••• 
GEOLOGICAL SURVEY. Coal and coke production...................... Weekly report on production of coal* ••••• 

Crude petroleum, '!l{oduction, etc ....•.•••••. :. Preliminary statistics on petroleum* ••••• 
U i-!~:~~~~E~F LABOR-Ell· Number on pay ro -United States factories.. Industrial survey* ••••.••• ,: •••.••••••••• 

20th of month. 1 
Second or third weekly i.s!U8 0 

month (Saturdays). 
25th of month. 
First week of month. 

U. S. DEPARTliENT OF LA.BOR-BU· Immigration and omigrationstatistirs .•.•..••• Not published .•••.•••.•••••••••••••••••••• 
BEAU OF IMIDGRATION. 

U. S. DEI'ARDIENT OF LABOR-BU· 
BEAU OF LABOR STATISTICS. 

U.S. PosT OFFICE DEPARTMENT ..••.. 

Wholesale prices of commodities, including 
farm products food, clothing, metals, etc. 

Wholesale price l.tidox .•••••••••............... 
Retail price index offoods ..••••.......•••...•. 
United States postalstwings •.••.•••.••••...•. 
Postal receipts •.•.•••••••••..•••...••••••.•.•• 

Not published ..••••••••••••••••••••••••••• 

Monthly Labor RcYiew •••••••••••••••••.• Monthly. 
Monthlf Labor Review................... Monthly. 
Postal Savings News Bulletin •••••••••..•• 12th of month. 
Statement of Postal Receipts*............ 7th of month. 

U.s. TREASURY DEPARntEr."T •..••••• Oovernmcntdebt,recelptsanddisbursements. Daily Statement of the U. s. Treasury.... Last day of month, 

U. S. TREASURY DEPARTMENT-BU· 
BEAU OF INTERNAL REVENUR. 

U.S. WAR DEPARTMENT-ENGINEER 
Cons. 

O!eomargarineconsumption .•••.•...•••••.•••• Statement of tax-paid products*······· .•• First week ofmontl .. 
Production of manufactured tobacco, snuff, Statement of tax-paid products*··· ••••••• First week ofmontt 

cigars, and cigarettes. 
Iron ore movement............................ Not published ....•.••••..•••••••.••••••••• 
Sault Ste. Marie Canal traf!lc.................. Not published ..••••••••••••••••••.•••••••• 

WIScONSIN INDUliTIUAL Co:uMISSION... Wisconsin factory earnings nnd employment.. Bulletin on Wisconsin labor market*. • • • • 15th of month. -
• Multigraphed or mimeographed sheets. . b especl" 
1 Thls is not necessarily the source of the figures publlshed in the "Surveu.'' as many of them are obtaii1ed direct from the compilers prior to publieationm t !~" 

tive journals. This column and the rit:ht·hand column have been added to assist readers in obtaining current statistics between publication dates of the" surv '· 
s Beginning Jan. 7, 1922, eomblnedmto new publication called Weather, Crop., and .Markell. 
•Imports and exports of gold and ailver in Part II. 
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SOURCES OF DATA-Continued. 

SOURCE. DATA.. CURRENT PURL!CATIOS. DATE Ot' PlJDL!CATION. 

JI.-REPORTS PROM TRADE ASSOCIATIONS AND PRIVATE ORGANIZATIONS.· 

ADERTILlW Co:SSTRUCTION Co ••••.••• Building costs •••.•••.•••.•• ." ••....••.•••...••• Construction trade papers ................ . 

ADIU.~IYE PAPER AND CJ.OTH MANU- Sales or abrasive paper and cloth ..•••.....•... Not published .......................... ~-
FACTURERS' EXCHANGE. 

AHEEICAN FACE ~EICK ASSOCIATION. Face brick production, stocks, etc .•....•.••..• Not published ••.•.••..••.......•••••••... 

AHERIC.\N IRON AND STEEL INSTITUTE. Steel ingot production. • . . . . • . . • . . . • • • • • . . . . . • Press release to trade papers *............. 7th of month. 

.Al!EMCAN RAILWAY As~OCIATION 
(Car Service Division). 

Freight rar surplus ..•••.•••...••••••••...••••• 

Freight car shortage ..•.•...•••••....••••••...• 

~~~~~~~~~&is·::::::::::::::::::::::::::::: ::: 

Summary or Car Surplusages ami Short­
ages.* 

Summary or Car Surplusages ami Rhort­
age.~.* 

Information Bulletin* •.•.••••••••..•••••• 
Information Bulletin *- •••••••••••••••••••• 

AllEIIJCAN WRITING P.UER COlfPANY. Purchases and sales of paper •.•••....•.••••..• Not published •.••.••••••••••••••••••••••. 

Weekly. 

Weekly. 

Weekly. 
Third wet>k of montb, 

AMERICAN ZINc lNSTITl1TE............ Production and stocks olzinc................. Press release to trade papers * .. . . . . . . . . . . . 15th or month. 

A.'n'HRAcrrE BUREAU oF ImoRKATION AnthracitP. shipments and stocks.............. Statement or anthracite shipments •. • • • . . 1.1th or montb. 

BoLT, NUT, AND RI\'El' lNSTJTUl'E ••.•. Bolts, nuts, and rivets, orders and shipments .. l!onthly report • (not published) .•..•••••• 

BamoE Bun.nERs Ami STRUCTURAl. Fabricated structural steel sales ...•. :.. . . . .. . • Press release to trade paper3 *............. 15th or month. 
SOCIEl'Y. 

BUREAU OF RAll.WA. Y EcoNolllC'l.... Number ortons carried 1 mile................. Summary or opera tin!( statistics........... Monthly. 
Average receipts per ton-mile. . . . .. • . . . .. . . . . . Not puhfished ........................... . 

CALIFORNIA REDWOOD ASSOCIATION. . Redwood lumber production, etc............. Not published ........................... . 

CALIFORNIA. Wm'I'E AND SUGAR PINE White pine lumber production, stocks, etc •... Not publishEd ........................... . 
ASSOL1A.TION. . 

CmCAoo BoARD OF TRADE........... Receipts and shipments or wheat and corn.... Trade papers.............................. Daily. 

CnEDrr CLEARING HousE ............. Credit conditions •.•.••••••••••....•••••••..••• Credit ..................................... Weekly. 

F. W. DoDGE Co ..................... Building statistics-Contracts awarded ........ Statement on Bnlldin~ Statistics •..•••.... Alonthly. 

EA.Sl'ER.'f BAR lROX INSTrrlrTE.. ... • • Bar iron shipments........................... Bar iron statistics* (not published) ....... . 

FEDERATION oF IRON AND STEEl. British !ron and steel production.............. Trade papers.............................. Second week of month, 
MA.'WVA.CTURERS (British). 

lLLUlfiNA.TlNG GLAsSWARE Ounn..... Illuminating glassware production, orders, etc. Not publlshe,l.. ..••....••••••••••...•.•••• 

K.>m- Goons MANUFACTURERS or Knit underwear production, etc ............... Monthly report*····· ..................... Monthly. 
AMERICA. 

LEAmER BELTINO EXCHANGE........ Sales oCieather belting ................. , .. • • • • Monthly report (not published) ••••••••••• 

Moron .\ND ACCESSORY 'MANUF ACTUR- Motor aceessory sales and credit conditions.. .. Credit Department Bulletin*............. First ~eek ol month. 
EllS' ASSOCIATION. 

MERCH.\NTs' ~X CHANGE OF ST. Lours. Receipts and shipments otlead and •inc...... Receipts and shipments at St. Louis...... 3rd ot month. 

liiCHroAx RAnnwoon MA.>;UFAM'UR· Hardwood lumber, production and shipmnnts. Not published ........................... . 
EP.S' ASSOCIATION. 

NATIONAl. ASSOCL\TION OF :F!Nr~HER~ 
OF COTT01'! FABRICS. 

NATIONAL ASSOCIATION OF SHEET AND 
TL>; PLATE l!A.NUFACTURERS. 

· N~pONAL Assocr.\TION OF Woot 
AlAN\JFACTuRERS. 

NATIONAL AUTOliOBILE ClLI.liBER OF 
COl414EIICE. 

NATIONAL BO'M'LE llA..'HJFACTUP.ERS' 
ASSOCIATION. 

N.tBnONAL INDUSTRIAL CONFERENCE OARD. • 

Finished cotton goods, production, etc........ Monthly Report* and Federal Reserve Monthly. 
Bulletin. · 

Sheet-metal production and stocks.,.......... Not published ••••••.••••.•.••••.•..••.••• 

191~ figures lor active tfxtile machinery.... . . . No longer published ...................... . 

Production and shipments or passenger ~ars 1.'rafllc bulletin * (production figures not Second week of month. 
and trucks. published). 

Glass bottlP production index................. Not published •••••.••..••••.•.•••••...•.• 

CO!It orllving .................................. Monthly pre.<s rPlease ..................... 21st of month. 

NAnoNAL RETAIL DRY Goons Asso- Department store trade (see l'edernl Reserve Federal Reserve Bulletin .............. :... Monthly. 
CIATION. Board). 

N~GOE~K COFFEE AND SUGAR EX-

NEw YORK META!, EXCHANGE ...... . 

OAK FLooRING lfA.NUFACTURERs' 
ASSOciJ.TION • 

Onto FoUNDRVliEN's AssoCIATioN •.. 

REFR.a.SOcr CTORIES MANUFACTURERS' AS· ATION, . 

Department and grocery store sales .......... Not published ............................ . 

Coffee receipts, stocks, etc ..................... Monthly statement........................ First wePk of month. 

Stocks oftin... •• • • . • • . . . • . • . •• • • • • • • . ••• • • • •• Trade papers.............................. First week of month. 

Oak flooring, production, etc .••••••••••••••••• N?t. published ••••••••••••••••••••••..•... 

Ohio foundry iron production.. . • • . • • . . . • • • • • • Monthly report * (not published) ........ . 

Fire-clay brick production, etc.. • •• • .. • • • • • • • • Not publishpd ................. · · · ... · · · · · 

Silica brick production, etc... . • • • . . . • • • • . . . • • • Not published ••••••••••.•••• ' .... • • ••.• • · · 

RUBBER Assocu.TION OF AliEBICA. ••• Automobile tires, tubes, and raw matPrial..... Monthly reports (2) not published.········ 

Srut AsSOCIATioN OF AliEBICA.. • • • • • . Raw silk consumption, etc.. . • • • • . .. • • • • . . • . . • Montbly press release to trade papers*.... 5th of month. 

* Multlgraphcd or mirneo!'l'aphed sheet:<. 
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SOURCES OF DATA-Continued. 

SOURCE. DATA, CURREN:r PUBLICATION. D.\TE OF PUBLICATION, 

II.~REPORTS FROM TRADE ASSOCIATIONS AND PRIVATE ORGANIZATIONs-Continued. 

SOUTIIERS' PINE AssoCIATION.......... Yellow pine production and stocks............ Not published .......................... .. 

STEEL BARREL MANUFACTURERS' Steel barrel shipments ........................ Monthly reports* (not published) ........ . 
AsSOClA.TION. 

TANNERS' CoUNCIL .......... : ......... Leatherproduction ........................... Not published ........................... , 

Untilled orders ..•...•...••.••.......•......... 
Earnings ..................................... . 
Wages of common labor •.....•..••...••.•....• 

Press release * ............................ . 
Press release* ........................... .. 
Special reports * ......................... . 

U.S. STEEL CoRPORATION ........... .. 

UNITED TY1'0THETAE OF AMERICA. .... Printing activity ............................. . Typothetae Bulletin ..................... . 

WEST CoAST LmiBERMEN'S Assocu- Douglas tlr lumber production, etc ........... . Not published .............. .' ............ . 
TJON. 

WEBDL'!O MANUFACTURER-'!' EX· Sales of elastic webbing....................... Not pUblished ........................... .. 
CIIANGE. 

WESTERN PINE li[ANUFACTURERS' Western pine lumber production, etc .......... Not published ........................... . 
AsSOCIATION. 

m.-REPORTS FROM TECHNICAL PERIODICAUl. 

loth of month. 
Monthly. 
Occasionally. 

Monthly. 

SoURCE. DATA. DATE OF PUBLICATION. 

A~IERICAN METAL MARKET ...................... ,..... Composite pig Iron and steel prices...................... First or SOO()nd week of month (dailY,)-. 

THE ANNALIST........................................ New York stock sales ............ ~...................... First weekly issue of month (Mondays). 
New York closing stock prices........................... Weekly (Mondays). · 

THE BoND BUYER ... :................................. State and municipal bond issues......................... First weekly issue of month (Eiaturdays). 
Muncipal bond Ylelds................................... First weekly issue or month (Saturdays); 

BRADSTREET's.......................................... Visible suWf!.y of wheat and corn ....................... . 

J~l:~~~--~:::::::::::::::::::::::::::::::::::::::::: 
BULLETIN DE LA. STATISTIQUE 0ENERALE ............. Price index for France .................................. . 

Weekly (Saturdays) , 
First weekly_issne of month (Saturclays) •. 
Second weekly issue of month (Saturdays). 

Monthly.· 

CoMMERCIAL AND FINANCIAL CIIRomCLE.. ..... • • .. . .. . Cotton (visible supply) ........................... c...... Weekly (Saturdays). 
Interestrates ............................................ Weekl:v(Saturdays). ) 
Mail order and cl!ain store sales.......................... Second or third weekly lssne of month (Saturdays • 

Dow, J'oNEs & Co. (WALL STREET JoURNAL) ..... NewYorkbondsales .................................... Flrstweekofmonth(daily). 
New York bond prices .......................... : ....... First week of month (daily). 

DUN'S REVIEW........... .. .. .. .. .. .. .. .. . .. . .. .. • .. .. Buslnoos failures ....................... ,................ First weekly issue of month (Saturdays). 
Price index.............................................. First weekly Issue or month (Saturdays) 

ENGINEERING AND MINING JoURNAL .................. Copperproduction.:; ................................... Second wceklyis~ue of month. 
Silver prices............................................. Second weekly issue of month. 

ENGINEERING NEws RECORD.......................... Construction cost and volume index..................... First weekly issue or month 

FRANKFURTER ZEJTUNG ............................... PriceindexforGermany ................................ Monthly. 

IRON AGE ..................... -............... ·........ Pig-iron production..................................... First weekly issue of month (Wednesdays). 
Composite tlnished steel price........................... Weekly (Wednesdays). 

IRON TRADE REVIEW ..... _ ............................. Ironandsteelprices ..................................... Weekly(Thursdays). 

LaNDON EcoNoHIST............................... .... Price index for United Kingdom........................ loth of month. 

NEw YoRK JOURNAL or CollliERCE... ........ ... .... Dividend and interest payments........................ First week of month ~daily). 
New capitallssues....................................... First week or month daily) 
New corporations........................................ First week of month daily) 
Fire losses............................................... loth of month (daily). 

N£W YoRK EVENING PasT ........................... Newspaper advertising .................................. Not published. 

OIL, PAINT, AND DRUG REPORTER .................... Priceindexesofdrugs, oils, etc .......................... Weekly (Mondays). 

OIL TRADE J'OURNAL ........... , . .. .. .. .. .. .. .. .. .. ... lllexlcan petroleum shipments........................... loth ohnonth (monthly). 

PRINTERS' INK ................... _ ...................... Magazineadvertising .................................... Second week of month. 

RVSSELL'S Coli!!ERCIAL NEWS ..... ,.................. Wheat flour production, from July, 1920............. .... Weekly compilation (daily). 

STATISTICAL StrGAR _TRADE JOURNAL.................. Sugar stocks and mcltlngs ........................... ,.. • Weekly (Fridays) 

• Multlgraphed or mimeographed sheets. 
-



INDEX. 

Page numbers refer to data in the detaile~ tables (pp. 33 to 143) only. Items in the table on "Trend of Bu~incssMovementa" (pp. 18 to 31) 
and in the text are arranged in groups which should make reference easy without the necessity of an index. Note that only the 
page containing index number tables is given here. Where the numerical data for these items are in a separate table, they will 
always be found on the page opposite the index numbers. 

l'age. 

Abrasives, paper and cloth............ 72 
Advertising, magazine and newspaper .. 105 

· American Wholesale Corporation, sales.. 106 
Apples, production (crop estimate)..... 77 
Argentina: 

Foreign exchange rates.... . . . . . . . . 96 
Foreign trade .................... 136 

Australia: 
Exports of key commodities ...... 140 
Foreign trade. . . . . . . . . . . . . . . . . . . . 140 
Price index ....................... 115 

Automobiles: 
Accessories, credit conditions. . . . . 59 
Production and shipments. . . . . . . . 59 
Tires and tubes ......... : . . . . . . . . . 58 

Bad-order cars .•...................... 100 
Banks: 

Clearings..... . . . . . . . . . . . . . . . . . . . . 118 
Condition ....................... 116 
Debits to individual accounts ...... 116 

Barley: 
Production (crop estimate)........ 77 
Exports......................... 78 
Wholesale price....... . . . . . . . . . . . . 80 

Beef: 
Consumption, cold-storage holdings, 

exports, and production........ 84 
Exports from Deninark ........... 130 

Belgium: 
Exports of key commodities ...... 130 
Foreign exchange rates.. . . . . . . . . . . 96 
Foreign trade. . . . . . . . . . . . . . . . . . . . 130 

Belting, leather, sales................ 61 
Bolts, nuts, and rivets................ 46 
Bonds: 

Issues, municipal. . . . . . . . . . . . . . . . 120 
Sales ..•..•....................... 118 
Yields and prices ................. 120 

Boots and shoes: 
Exports......................... 64 
Prices............................ 64 
Production .. ;................... 60 

Bottles, glass; production............. 56 
Brazil: 

Coffee receipts and clearances. . . . . 90 
Foreign exchange rate............. 96 
Foreign trade ................... 136 

Bricks: 

Pr?duction, stocks, shipments, etc. 74 
Pr1ces, common. . . . . • . • . . • . . . . . . . 72 

British India: 

Exports of key commodities ...... 138 
~oreign ~xchange·rate ....... ."..... 96 
;o~ei~ trade .................... 138 

r1ce mdex ....................... 115 

rage. 
Building: 

Contracts awarded •............ 66, 68 
Costs............................. 74 
Materials, prices.... . . . . . . . . . . . . . . 72 
Ships........................... 98 
Volume, index........ . . . . . . . . . . . . 72 

. Bulbs, flower, exports from Nether lands 134 
Business failures..... . . . . . . . . . . . . . . . . . 118 
Butter: 

Cold-storage holdings.............. 86 
Exports from Australia ........... 140 

, Exports from Denmark. . . . . . . . . . . 130 
Exports from Nether land~. . . . . . . . . 134 
Exports from New Zealand ........ 140 
Receipts. . . . . . . . . . . . . . . . . . . . . . . . 86 
Wholesale price................... 86 

Canada: 
Exports of key commodities ...... 136 
Foreign exchange rates,........... 96 
Foreign trade. . . . . . . . . . . . . . . . . . . . 136 
Price index .................. : . . . . 115 

Canals, traffic through. . . . . . . . . . . . . . . . 98 
Capital issues, new .. ·....... . . . . . . . 118, 120 
Cars, freight; loadings, surplus, etc. . . . 100 
Carpet, looms, active...... . . . . . . . . . . . . 38 
Cattle: 

Receipts, shipments, and slaughter. 82 
Wholesale price........... . . . . . . . . 80 

Cement: 
Exports from Belgium ........... ." 130 
Production, shipments, and stocks. 74 
Price, wholesale.................. 72 

Cereals: 
Exports......................... 78 
Loadings, grains ................. 100 
Production. . . . . . . . . . . . . . . . . . . . . . 77 
Receipts, shipments, and visible 

supply........................ 79 
Chain stores, sales ................ 105, 106 
Chemicals: · 

Exports, imports and prices. . . . . . . . 76 
Exports from France. . . . . . . . . . . . . 128 

Cheese: 
Cold-storage holdings .. ·....•... . . . . 86 
Exports from Canada ....... ~.... . . 136 
Exports from Netherlands ......... 134 

· Exports from New Zealand ........ 140 
Receipts .........•..... .'........ 86 
Wholesale price ....•...•... :...... 86 

Chile, foreign exchange........ . . . . . . . . 96 
Cigars, production.................... 91 
Cigarettes, production. . . . . . . . . . . . . . . . 91 
Cloth, cotton, exports................. 34 
Clothing: 

Cost of, index numbers. . . 111, 112, 113 
Exports from France. . . . . . . . . . . . . 128 

(147) 

Coal: 
l'uge. 

Exports from United States........ 50 
·Exports from Belgium ............ 130 

Exports irom Germany.. . . • • . . . . . . 132 
Exports from United Kingdom .•.. 126 
Loadings ..........••..•...•••.•. 100 
Production. . • . . . . . . • . . . . . . • • . . . . 50 
Shipments.................... . . . . 50 
Stocks ........................ 50,104 
Cars, loadings, shortage and surplus. 100 

Coffee, imports, stocks and Brazilian 
movement. . . . . . . . . . . . . . . • . • • • . . . . . 90 

Coke, exports and production. • • • • • • . . 60 
Cold-storage holdings: 

Dairy products................... 86 
Eggs............................ 86 

'Meats. . . . . • . . . . . . • . . . . • • • • • . • . . . 84 
Condensed and evaporated milk....... 86 
Condition, banks.................. . . . . 116 
Construction: 

Contracts awarded, building .. , . 66, 68 
Costs............................. 74 
Volume, index................................... 72 

Copper: 
Exports......................... 42 
Production. . . • . . . • . . . . . . . . . . . . . . 48 
Prices............................ 42 

Corn: 
Exports from South Africa (maize). 143 
Exports from United States........ 78 
Production (crop estimate)........ 77 
Receipts, shipments and visible 

supply........................ 79 
Wholesale price................... 80 

Corporations, new........... . . . . . . . . . . 118 
Cost of living .................... 111( 112 
Costs, building construction. . . . . . . • . . . 74 
Cotton: 

Consumption by mills............ 34 
Exports from British India ....... 1~8 
Exports from Egypt. . . . . . . . . . . . . . . 142 
Exports from United States.... . . . . 34 
Ginnings............. .. . . . . . . . .. 39 
Imports ............... ·.......... 34 
Prices, producers' and wholesale.. 40 
Production (estimated crop)....... 34 
Stocks........................... 34 
Spindles, active ......•......... 38, 39 
Visible supply. . . . . . . . . . . . . . . . . . . 34 

Cotton fabrics: · 
(::Jonswnption by tire manufacturers 58 
Embroideries, exports from Swit-

zerland........... . . . . . . . . . . . . ... 132 
Exports from British India......... 138 
Exports from France . . . . . . . . . . . . . . . 128 
Exports from Japan ................ 138 
Exports from United Kingdom .... 126 
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Cotton fabrics-Con tinned. 
l'age. 

Exports from United States (cloth). 34 
Finished goods . . . . . . . . . . . . . . . . . . . . 36 
Knit underwear ................... 36 
Price, wholesale, print cloths and 

sheetings..... .. . .. .. . . .. .. .. .. . 40 
Cottonseed, stocks......... .. .. .. .. .. .. 88 
Cottonseed oil: 

Production and stocks............. 88 
Wholesale price....... .. . . . . . . . . . . 80 

Cotton yarn: 
Exports from Japan............. . . . 138 
Price, wholesale................... 40 

Credit conditions: 
Indebtedness and orders, wholesale 

trade ..•....................... 124 
Payments, wholesale trade......... 123 
Motor accessories . . . . . . . .. . . .. .. .. 59 

Crops: 
Prices, producers' and wholesale... !SO 
Prices, index numbers ............ 1.13 
Production........................ 77 

Customs, receipts .................... ·. 122 

Dairy products (see also butter, cheese, 
and milk): 

Exports from Denmark . . . . . . . . . . . 130 
Exports from Netherlands ......... 134 
Exports, receipts and cold storage 

holdings...... .. .. .. . .. .. .. .. .. 86 
Debits to indhidual accounts....... . . . 116 
Debt, U.S. Government .............. 122 
Denmark: 

Exports of key commodities...... . . 130 
Foreign trade ............ : ......... 130 

Department stores: 
Sales....... . . . • • . . . . . . . . . . . . . 106, 108 
Stocks ........................... 109 

Diamonds, exports from South Africa .. 142 
Div~dend and interest payments. . . . . . 118 
Dress goods, wholesale price... . . . . . . . . 40 
Drugs and pharmaceuticals, wholesale 

price index....... . • . . . . . . . . . . . . . . . . 76 
:qrugs, crude, wholesale price index.... 76 

Dyes and dyestuffs: 
Exports from Germany ............ 132 
Exports from Switzerland ......... 132 
Exports from United States........ 76 

Earnings: 
Lasor, Wisconsin factories ......... 110 
Railroads . . . . . . . . . . . . . . . . . . . . . . . . 102 
Telephone companies............ . . ll8 
U.S. Steel Corporation............ 44 

Eggs: 
Cold-storage holdings....... . . . • . . . 86 
Exports from Denmark . . . . . . . . . . . 130 
Receipts..... .. .. . .. .. . .. . .. • .. .. 86 

Egypt, exports of cotton ............... 142 
Elastic webbing, sales. . . . . . . . . . . . . . . . 34 

Page. 
Electric power, production ............ _ 50 
Emigration..... . . . . . . .. . . . . . . . . . . . . . . 110 
Employment .......... _ ........... : .. 110 
England. (See United Kingdom). 
Essential oils, wholesale price index. . . . 76 
Expenditures, U.S. Government ....... 122 
Exports. (See separate commodities 

and "Foreign trade.") 

Factories, employment in ............. 110 
Failures, business. . . . . . . . . . . . . . . . . . . . ll9. 
Farm prices, index . . . . . . . . . . . . . . . . . . . 113 
Federal Reserve banks, condition of... 116 
Federal Reserve Board, price index.. . . 114 
Fertilizer, exports .................. ,. 76 
Finished cotton goods. .. . .. . . . .. . . . . . . . 36 
Fire losses..... . . .. .. .. . . .. . . . .. .. .. .. 68 
Flour, wheat: 

Production............ . . .. .. .. .. .. 79 
Wholesale price................... 80 

Flower bulbs, exports from Nether­
lands......... . .. .. . . .. .. .. . . . .. . . .. 134 

Food, cost of, index numbers......... 111, 
112,113 

Foreign exchange rates and index num-
bers ... :............................. 96 

Foreign trade: 
Argentina ........ :. . . . . . . . . . . . . . . 136 
Australia ........... _ ............. 140 
Belgium.......... . . . . . . . . . . . . . . . . 130 
Brazil. ................. :. . . . . .. . . 136 
British India ...... ·.. . . . . . . . . . . . . . 138 
Canada ............................ 136 
Denmark ................... · .. : ... 130 
Egypt ........................... 142 
France ........................... 128 
Germany ....................... ." 132 
Japan...... .. .. .. . .. . . . . . . . . . . . . . 138 
Netherlands............. . . . . . . . . . . 134 
NewZealand ...................... 140 
South Africa ....................... 142 
Spain ..................... _ ..... _. 135 
Sweden .......................... 130 
Switzerland ....................... 132 
United Kingdom ..... _ ............ 126 
United States, exports.r........... 94 
United States, imports........... .. 92 
Uruguay .......................... 136 
Vessels in, United States ports..... 98 

Forest products, car loadings .......... 100 
France: 

Exports of key commodities ........ 128 
Foreign exchange..... . . . . . . . . . . . . 96 
Foreign trade............... .. .. .. . 128 
Priceindex ....................... 115 

Freight cars: Bad order, loadings, short­
age, and surplus............. .. .. .. .. 100 

Fuel, cost of, index number ... 111, 112, 113 

Gasoline, consumption, exports, pro­
duction, and stocks................. 52 

Germany: 
I' age. 

Exports of key commodities ........ 132 
Foreign exchange rates.... . . . . . . . . 96 
Foreign trade ...................... 132 
Price index ....................... 115 

Glass: 
Bottles, production ................ 56 
Exports from Belgium ............ 130 
Illuminating, production, etc...... 60 

Gold: 
Exports from Australia ............ 140 
Exports from South Africa....... . . 142 
Exports from United States ........ 116 
Imports to United States .......... 116 

Government finances: ' 
Debt, receipts, and disbursements .. 122 
Postal receipts.: ................... 105 

Grains: 
Exports .. : ....... : . .......... · . . . . 78 
Loadings .......................... 100 
Production ........................ 77 
Receipts, shipments, and visible 

supply .......................... 79 
Grocery chain stores, sales ............. 106 

Hides and skins: 
Exports from South Africa .......•• 142 
Imports ........................... 64 
Prices....... . .. . . . . . . . . . . .. . . .. .. 64 
Stocks. .. . . .. . . . . . . . . . . . . . . . .. . • • 62 

Hogs: 
Receipts, shipme_nts, and slaughter 82 
Wholesale price .. ~................ 80 

Holland. (See Netherlands.) 
Housing, cost of, index numbers ... Hl, 112 

Illuminating glassware, production, etc. 60 
Immigration .......................... 110 
Imports. (See separate commodities 

and "Foreign trade.") 
Incorporations, new ........ : . . . . .. . . . • . 118 
India. (See British India.) 
Indebtedness, wholesale trade ......... 124 
Interestrates .......................... 120 
Iron (see also "Pig iron"): 

Bar............................... 46 
Foundry, Ohio .................... 46 

Iron ore: 
Exports from Spain ............• -. 135 
Exports from Sweden .............. 130 
Movement, Sault Ste. Marie Canal. 42 

Iron and steel (see also "Pig iron" and 
"Steel''): 

Exports from Belgium. • • • . • • • • . . • 130 
Exports from France............... 128 
Exports from Germany ......... -.. 132 
Exports from United Kingdom .... 126 
Exports from United States........ 42 
Finished products, production, etc. : 
Imports to United States ...... -··· 
Prices .......................... 42, 44 
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Page. 
Issues, new capital: 

Corporations ....................... 118 
Municipalities.............. . .. .. .. . 120 

Italy: 
Foreign exchange ........ ~........ 96 
Price index ....................... 115 

Japan: 
Exports of key commodities ....... 138 

· Foreign exchange rates............ 96 
Foreign trade ....................... 138 
Price index ....................... 115 

Jute, exports from British Inida........ 138 

Knit underwear.. .. .. .. • • • . .. • .. • .. .. • 36 
Kresge, S. S., Co., sales ............... 106 
Rress, S. H., & Co., sales. • • • • • • • • . • • • 106 

Labor: 
Employment and earnings~...... . . 110 
Wages, U.S. Steel Corporation •... 111 

Lamb and mutton: 
Cold-storage holdings...... . . . . . . . . 84 
Exports from New Zealand.. .. . . • . 140 

Lead: 
Prices....... . . • • • . .. . . . . .. .. . .. . . 42 
Receipts and shipments. . . . . • . . . . 48 

Leather: 
Belting, sales of. .. • .. • • .. . .. .. • .. 61 
Exports .......................... 64 
Production .................... 61,62 
Prices, wholesale.. .. . .. . .. . .. • . . . . 64 
Stocks. . . . . . . . . . . . . • • . • . . . . . . . . . . 62 

Liberty and Victory loans,outstandiog. 122 
Light, cost of, index number .. 111, 112, 113 
Lingeri~ and wearing apparel, exports 

from France. . . . .. .. .. • .. .. .. .. .. .. 128 
I,h·e stock: 

Car loadings ..................... 100 
Prices, wholesale. . . . . . .. . . . • • • . • . . 80 
Prices, farm, index .........••...... 113 
Receipts, shipments, and slaughter. 82 

Living, cost of........ • .. .. .. .. .. . 111, 112 
Loadings, freight cat-s .•••••••••••••••. 100 
Losses, fire. . • • .. .. .. .. .. . .. .. .. .. . .. 68 
Lumber: 

Exports from United States........ 72 
Exports from Sweden. . • • • • • . • • . • 130 
Oak flooring, production, stocks, 

etc. . . .. . . .. . .. .. . .. .. .. .. .. .. . 72 
Production, stocks, orders, etc..... 70 
Prices, wholesale........... .. .. .. . 72 

Machinery, exports from Germany .... 132 
~Iagazines, advertising ............... 105 
Mail-order houses, retail sales .•... 105, 106 
Maize; exports from South Africa....... 142 
~Iargarine, exports from Netherlands .. 134 

· feat and meat products: 
Exports from Denmark ..........• 130 
Exports from New Zealand ........ 140 
Exports from South Africa ......... 142 

Page. 
Meat and meat products-Continued. 

Production, holdings, consumption, 
and exports..................... 84 

Mexico, petroleum shipments. . . . . . . . . 52 
Milk, condensed and evaporated. . . . . . 86 
Money in circulation .................. 122 
Motor accessories, credit conditions.... 59 
Municipalities, bond issues and yields. . 120 
Mutton: 

Cold-storage holdings....... . . . • . . . 84 
Exports from New Zealand. . . . . . . . 140 

Netherlands: 
Exports of key commodities ....... 134 
Foreign exchange rates.... . . . . . . . . 96 
Foreign trade. . .. .. .. .. .. . . .. . .. . 134 

Ne-.v York State, employment .....•.•. 110 
New Zealand: 

Exports of key commodities ...•... 140 
Foreign trade ..................... 140 

Newspaper advertising. . • . • • . . . . . • . . . . . 105 
Nitrate of sodD, imports. . . . . . . . . . . . . . 76 

Oats: 
Exports. . . .. .. . . . . • .. .. • .. .. .. • • 78 
Production (crop estimate) ........ · 77 
Wholesale price................... 80 

Oils, essential, wholesale price index. . . 76 
0 leomargarine: 

Consumption..................... 88 
Exports from Netherlands.... . . . . . 134 

Olive oil, exports from Spain. . . . . . . . . 135 
Oranges, exports from Spain .........• 135 
Orders, wholesale trade ............... 124 
Ore, car loadings (see also "Iron ore") .. 100 
Owl Drug Co., sales .................. 106 

Panama Canal traffic.................. 98 
Paper: 

Exports, production, shipments, 
stocks, and prices. . . • • .. .. . . . .. 54 

Exports from Canada....... .. . • . . . 136 
Purchases and sales.............. . 54 

Payments: 
Dividend and interest............ . 119 
Wholesale trade. .. .. .. .. . . .. . . . . • 123 

Pay roll, New York and Wisconsin fac· 
tories. . . • . • • . . . . . . . . . . . . . . . . . ... . . . . 110 

Penney, J. C., Co., sales ............... 106 
Perfumes and soaps, exports from 

France ............................. 128 
Petroleum, crude..................... 52 
Pig iron: 

Prices, wholesale .............. 42, 44 
· Production, United States....... .. 44 

Production, United Kingdom..... 44 
Exports from Sweden ............ 130 

Pork:· ·• 
Consumption, exports, production, 

and cold-storage holdings........ 84 
Exports from Denmark ........... 130 

Page. 
Postal receipts ....................... 105 
Postal savings. . . . . . . . . . . . . . . . . . . . . . . . 110 
Potash, imports...................... 76 
Potatoes, production (crop estimate).... 77 
Power, electric production. . . . . . . . . . . . 50 
Prices (sec also separate commodities): 

Bonds ........................... 120 
Boot::~ and shoes, wholesale. . . . . . . 64 
Building materials. . . • . . • . . . . . . . . 72 
Drugs and chemicals, wholesale in-

dex ............................. 76 
Farm products.......... . • • . . • . • . . 80 
Flour. . . . . . . . . . . . . • . • • . • . • . • . • • . 80 
Hides and leather................. 64 
Metals ......................... 42, 44 
Stocks ........................... 120 
Textiles......................... 40 
Wholesale comparisons • • . • • • • . . . . 33 

Price index: · 
Bonds. . . . .. . .. . .. .. .. . .. .. .. .. .. 120 
Bradstreet's (wholesale) ........... 115 
Building and construction costs.... 7 4 
Department of Labor (wholesale). . 113 
Drugs and chemicals............. 76 
Dun's (wholesale) ................. 115 
Farm products.................... 113 
Federal ReserYe Board (wholesale). 114 
Food, retail. . . . . . • . .. . .. . . . .. .. . 113 
Foreign ......................... 115 

Printing activity, purchases, and sales. 54 
Production. (See separate commodities.) 
Public finance ......................... 122 

Railroads: 
Expenses........................ . . 102 
Freight-car movement ............ 100 
Revenues ......................... 102 
Stocks and bonds, prices...... . . . . 120 
Ton-mile operation... • • . . . . . . • . . . 102 

Receipts, U. S. Government •• : •...... 122 
Retail trade .................. 105, 106, 108 
Rice': 

Exports from British India ......... 138 
· Production (crop estimate)........ 77 

Rubber: 
·Consumption by tire manufactures. 58 
Imports........................... 56 
Price, wholesale ............. :..... 56 

Rye: 
Exports ......................... 78 
Production (crop estimate)........ 77 
Wholesale price................... 80 

Sales, retaiL ................. 105, i06, 108 
St. Louis, lead and zinc movement.... 48 
Salmon, canned, exports from Canada.. 136 
Sault Ste. Marie Canal: 

Iron ore movement........ • . • • • • . . 42 
Total traffic ...................... : 98 

Savings, postal. ....................... 110 
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Page. 
Sears, Roebuck & Co., sales ............ 106 
Sheep: 

Receipts, shipments, and slaughter. 82 
Wholesale price....... . . . . . . . . . . . . 80 

Shelter, prices of, index number .. 111; 112 
Shipping............................. 98 
Silk: 

Consumption..................... 36 
Exports from Japan ................ 138 
Imports to United States.......... 36 
Stocks ............................. 36 
Wholesale price................... 40 

Silk fabrics: 
Exports from France ............. · .. 128 
Exports from Japan ............ · ... 138 
Exports from Switzerland ......... 132 

Silver, exports, imports, and prices ..... 116 
Soap and perfumes, exports from France 128 
Sources of·data: 

Government ....................... 144 
Technical periodicals .............. 146 
Trade associations ................ 145 

South Africa: 
Exports of key commodities ....... 142 
Foreign trade. .. .. .. . .. .. .. . . . . . . . . 142 

Spain: 
Exports of key commodities ........ 135 
Foreign trade ...................... 135 

Steel: 
Barrels and drums ........ :....... 46 
Earnings, U. S. Steel Corporation.. 44 
Prices, wholesale ............. 42, 44, 72 
Production, United States......... 44 
Production, United Kingdom..... 44 
Structural beams, price............ 72 
Structural, sales... • .. .. . .. .. .. . .. 46 
Unfilled orders, U. S. Steel Corpo-

ration.......................... 44 
Stocks, sales and prices ............ .' 118, 120 
Su,oar, exports, imports, meltings, 

prices and stocks ................... - 88 
Suitings, wool, wholesale price......... 40 
Sulphuricacid,exporta .•••..••........ 76 
Sweden: 

Exports of key commodities ........ 130 
Foreign exchange rates...... . . . . . . 96 
Foreign trade ...................... 130 

Page. 

Switzerland: 
Exports of key commodities ........ 132 
Foreign exchange rates............ 96 
Foreign trade ........ : ............. 132 

Tea, imports into United States....... 90 
Telephone revenues and earnings ....... 118 
Ten-cent stores, sales....... . . . . . . . 105, 106 

Textiies: 
Active machinery .............. 38, '39 
Consumption of cotton anil wool. . . 34 
Finished cotton goods. . . . . . . . . . . . 36 
Knit underwear ................. ·.. 36 
Silk consumption................ 36 

· Wholesale prices .. .'. .. . . .. .. .. .. . . 40 

Tin: 
Imports......................... 42 
Prices ..................... -.. . . . . . 42 
.Stocks........................... 48 

Tires, production, stocks, and shipments 58 

Tobacco: 
Exports, production, and stocks... 91 
Whol~sale price........ . . . . . . . . . . . SO 

Trade, foreign. (See "Foreign trade.") 
Transportation, water.................. 9S 

Underwear, knit....................... 36 
Union of South Africa. (See South 

Africa.) · 

United Cigar Stores Co., sales .......... 106 

United Kingdom: 
Foreign exchange rate............. 96 
Foreign trade. . . .. .. .. .. .. .. .. . .. 126 
Pig iron uroduction .... :.......... 44 
Price index ....................... 115 
Steel ingot production............ 44 

United ~tates Government: 
Debt ............................. 122 
Postal receipts ................... 105 
Receipts and expenditures ........ 122 
Savings, postal......... . . . . . . . . . . . 110 

United States Steel Corporation: 
Earnings......................... 44 
Unfilled orders.................... 44 
Wages ........................... Ill 

Uruguay, foreign trade ................ 136 

Page. 
Vegetable oils, exports and im pol'ts. . . . SS 
Vessels, constl-uction, cleared and en-

tered .............................. 98 

Wages, U.S. Steel Corporation ........ 111 
Ward, Montgomery, & Co., sales ....... 106 
Watches, exports from Switzerland .... 132 
Webbing (clastic), sales ............... '34. 
Wearing apparel, exports from France .. 128 
Wheat: 

Exports from Australia ........... 140 
Exports from Canada .............. 136 
Exports from United States........ .78 
Production (crop estimate)........ 77 
Receipts ........... ,.............. .79 
Shipments ........................ 79 
Visible supply. . . . . . . . . . . . • . . . . . . 79 
Wholesale price ................... 80 

Wheat flour: 
Production ...................... i9 
Wholesale price. . . . . . . . . . . . . . . . . . 80 

Wholesale prices, comparisons......... 33 
Wine,·. exports froiD Spain .............. 135 
Wisconsin, employment .............. no 
\Vood pulp: 

Exports from Sweden.: ............ 130 
Production, consumption, imports, 

and stocks...................... 56 
Wool: 

Consumption .................... ~ 34 
Exports from Australia ........... 140 
Exports frol)l New Zealand ........ 140 
Exports from South Africa ......... 14~ 
Imports......................... 34 
Looms, active' .......... : ....... 38,39 
Prices, producers' and wholesale... 40 
Spindles, active ................ 38, ~9 
Stocks ........................... ?4 

Woolens: 
Exports, United Kingdom ........ 126 
Prices, wholesale.......... . . . . . . . . 40 

Woolworth, F. W., Co., sales ........... 106 
Worsted yarn, ~holesale price......... 40 

Zinc: 
Imports......................... 42 
Prices ................ , . .. . . .. .. .. 42 
Production, receipts, shipments, 

and stocks....... . . . . . . . . . .. . . . . 48 


