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INTRODUCTION 

'rhe SURVE'Y' oF ~nENT BuSINEss is designed to 
presen~ each.mo ... nth •~ J?ic~ure Qf the bll8in!*!s situatio~ 
by s~tping forth the'}:~rm(?tpal facts regardmg ~he van­
ouslmes of ·trade and m<lll8try. At quarterly mtervals 

· detail:ed tables are p.ubllshe~ giving, for, each item .. '. 
m:o~tlilyfigures for ~he past two yeats and,yearly_com­
par1Sons, where avail,ablel back to 19~3. In the mter­
vellill~ mo~ths. the more ,im~rtan~ comparisons o:nl~ , 
ate gm:m m th~ ~'Tre11d ~f busmess movements' 
on p~ge 29 of this, tssue. ·.. . . . , · 
.. lD. the quarterlyn·um· hers(see ISS. ue f.o.r N.ov. ember, 

; 1924, · No; 39) blank. lines covering the next three 
:Q10n£4g ha,ve been left ·at the hott~m of eal}h detailed 

· . table which will en~.~;ble tho~e who care. to do so ·to 
~nter llf}W figures as soon. as they appear. 

ADVANCE SHEETS 

·.tt~~g that clll'l'~~t sta~tics are highlJ p~h­
able. and tliat to be of US:e t4ey must reach the business 
.~An at the. earliest J>OS.Sible moment, the department 

· : li~ · arranged ·to diStt1~ute advance leaflets almo~t 
· ~"". ery.week~ wh;ene. ~er .. sufficient niaterial.is. · available, 
. ·· ro. those suoscnbel'S who request them. The leaf;lets 
, •. a.re~u&llym&.iled.oll, 'fhll!'S~aysi a~d give suc!l inf?r;. 
. ·· mat10n as has been .r®elved .<J,urmg the precedmg 

<; week. The information contained in these ledets· is . 
· .. · · .. also. r~printed ill "Conu.ne~~e ReJ>Orta/' .issue~ weekly 

·· '!>.Y the Bureau of Foretgil and Domestic Commerce •. 
. 'Th,e complete b'!llletin' is diStiibuted as quickly as it 
(ca.n be completed .tUid ptjnt~d~ .. 

BASIC·DATA 
The ~(s.rep()rtedin the accompanying tables are. 

. very largely ·,those· already .in ~}ence. The chief. 
function of the department·~ to brmg together theae 

, · data. :Which; if. available at all,· are scattered in hun­
dreds. of· different publications •.. A portioil·of these 

. · data are. co. llected. by.· ·.·Go. . ..cv .... ernm· · . • ... ~nt d.epar·. tm. en.ts, oth~r · . ·fUrores are compiled. by: technical; J<?urn~; and ·still 
othel'S·are reported by trade assoe1at10,ns. · 

,- . '. ., ·, ' 

RELATIVE NUMBERS 
' ·To facilitate 09mpari8on between different items and 
~nder' the tt~nd of a movem!nt more appar!"nt, rela­
tin numbers (often.(,'all~ "tndexnmn,bel'S," ate~ 

. refe~ more particularly)o a special kinc:l of nlrinl?er 
.·· d~cribed below) ha:ve been ealcidated. . Th.e relative 
. n\lmbers enable the reader to see at a irlance the 
general. U,PWard . or down:war\i tendency ol 8 . ,IllOV&'­
ment which .can not so.easily be grasped; f~m the 
a~tual figures. . . ·. . · · · · . ·. 

1ri computing th.ese rela~iv~ numbel'S ,the .last· pr~ 
· w:~ year, 1913, or m some mstances a five;-year aver-
age,'·l~09-19l~~ha8 be~n.·us.¥. f.'S a. base .equal to .. 100 

· w])erever ~ssmle. Iri many mstances, comparable 
fi~es for the pre-warye~'are not av:iilla}>le, and in 

· sU:ch cases·the year 19~9.-has ;usually been taken tl.S. 
·.the base. For some mdustr1es 1919 can not ,be 
r~arded as a proper base,·d1,1e t9 ·extraordinary .. con­
diti~>ns in the indtistryj and some more representative 

period has. been chosen. · In a few ca.Se$ other base 
periods ~e ~sed :.f .. or. spe~~al r ... eas.ons •. I .. n allcases' tb,e 
base per1od ;tS clearly l)ld1cated. : , . , · .. 

The relativec.nlun.bers are co}\1plited by !lllowing the 
: monthly t).verag~ for the .base year or pe:rtod to equal 
. 100. If the mo-vement .for a "Current month is greater 
than the ~ase, t4~ ~elgtive number .wjll be gJ;e'ater :th~n · 
100, and•yice vers~. ·The difference betweenlOO and 
~he relative number Will ~ive a~ ot:Xee the percent 
mcrease or. ~ec~ease. compar.ed Wlth th.e •. base. period, 
Thus a relat1ve number of 115:rneans .an mcrea.se of 15 
per cent over the base p:eriod, while 8. relative number 
of 80 means~ decrease ~f 20per (lent}r~lll the base. 
· Relative ,n:umb"rs may also be used to cal(lulate the 
approximate percentage increase:o:r de¢reas~ m a move-
ment from ope p~od to .the next. Thns, if a relative 
number at one.month is 120 and for a latw month it 
is 144 there.ha8 been an increase. of2Q per.·~e1lt~. · 

. : ·JNDEX NUMBERS .. ·· •. 

When two 6r more ;series' of relatlv~ numbel'S are 
col!lbin.ed bf ~ syst(llll. ~f weighthi~ .the t:.~~ting 
series IS denon:unated. an md~~ number. · The mdex 
number~ by combilling ):nanr• relati'(re ilUinbers, i8 
designed to slj.o~ the trend o an entire .group of in~ 
dustx1es orJor'tlie ~ountry as a whol~, i.xfiJteaa o~.for ·· 
the smgle COI)l,lllodl~Y or }ndustrf. wh1eh· the relative 
nvrober ~ov~ •. ··Oompanson.s With th~ };)ase year or 
Wlth other periOd~ ·are ma<ie m the sam.e ma,nn~r as in · 
the case. of relative.nwribers. · · · · · · · 

,_. ( ,, ' 

.·.'BUSINESS INDICATOR~ 
~e dia~8Ill8·~~ page 2 have b~e~.~pared to· 

!acilitat~ com.yans()ns between a fe'! ·<>I'ihe more 
rmportant busm~~ moye~enta. . · The lin~·~. plotted 
.on what are, know::n, as rat1o charts (logantln;nt~ t:Jcale). · · 
rr:hese charts *ow the percenta.g~ .inete3se .rtd .allow 
direct comp8.J'lsons betwee11 the.slop~ .of one ~e an,d 
that·. of ·any other.~lirVe regardles~ O.fJU.lOcil.tion on 
the diagram; tha,'t, is1 ·a 10 :Rei- cent ~increase in an · 
item is given .the same vertical. ri:royement whether its · 
curve is near the 'b.ot.tom or .near the t,op 9f the chart.• 

The difference.betwet)n. this ~d the ol'din~ form 
ofa 'chart can be made clear ·by ai;t ~xample. . If a 
certain ~~em, h~\Til}g a.relativ!3 nuxnber ()£;:4()0 itt one 
~onth, ~erea~:~es ,lO p~r cent 1n. the f.o1lowmg m9nth7 
J.ts relative nUD).ber Wlll. he 440t. ~~d· on an ordm,ary 
~art . would be pl?tted ~ 40 eqlp.dtsta.nt s~le pomts 
higher than .·the. 'pi'ecedmg month. An<:ltller mov&­
ment wjth a rela'Pive number pf,· say, 5Q, ~o inCreases 
10 per cent, making its relative n'lilllber.o.5. On the 
ordmary (arithip.&tic) scale this item w(lwd rise only 5 
eq?idistant points:' whereas the yrevious,ite~ r95e 40 
.pomts, :yet e.a.c]l.slio'!e. d t~e s.&.llle percenta~e mere. ase •. ·· 
The ratio charts. avOid. this difficJ)lt.y ap.d, g1ve.to each 
of the two movements exactly .the. same ver~eal rise . 
and hence the ··slopes ·of , the two. lli,ies .·are directly 

.·comparable. Th.e. tatio charts. compare. percentage 
changes, while the aritlunetic ch~ts comp~~ absolute 
changes. · · 

·' .. •. · . ·.·. T~ l~e prese1Ji.prtt~~tllv'c~m.plete data tQr the month·or NofJiJmber ti~:ttl#o~ on JNJUt1Z4~ ltema~lieTingDe«:mber 
recelwd up to. Januaryl4. . .b moat data coverlnp a JNJttlcular month' • bmtnea• are not ~tooilable until.f!~ ·16 to ID daflt , 

. alt,r the close of the month, a complete picture of tflat 1n0nth'a operatlons,lriclt¢lrtfl relatiue n.umbers,:cumultrtiw.totalB, .· 
.t,ext, tuJd c/ulri8; ca,_ not be presenfed In printed form under 45. days after its clo&,. biit the 4dllance lt#JIIeta~~lledJzboN · 
glDe~rable·.infor~t(Qn .. as earJy.as 16 daus 0/ter ,Ita ~lose, and pre11ent ·af"'!"t e'DeTI/.JJ?'ek.the·lfzteiJt ~ta amllable• 
SUm~rglor December based ·upon earlgltems Is glrnm on page 1. · · 
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PRELIMINARY SUMMARY FOR DECEMBER 
Reports from the iron and steel industries indicate 

larger production in December than in either the pre­
vious month or a year ago. Deliveries of silk to con­
suming establishments and the output of primary zinc 
were also larger than in either the prvious month or 
December, 1923. Shipments of locomotives by prin­
cipal manufacturers, though smaller than a year ago, 
were larger than in November, while unfilled orders for 
locomotives and steel were larger at the end of De­
cember than at the end of either compamtive period. 

Sales of two mail-order houses during December 
amounted to $46,316,000, as compared with $39,541,-
000 in November, and $35,861,000 in the same month a 
year ago, while sales by four leading ten-cent chains in 
December aggregated $61,205,000 as contrasted with 
$33,294,000 in the previous month and $55,241,000 in 
December, 1923. Carloadings were more numerous 
than in December of last year, while wholesale prices 
continued to increase. Check transactions were larger 

25641-25t-1 

than in either November or a year ago, while loans and 
discounts of Federal reserve member banks continued 
to increase. 

Transactions on the New York Stock Exchange were · 
considerably above the volume of December, 1923, 
while prices of stocks, both industrial and railroad, 
continued to average higher. Interest rates averaged 
higher in December as compared with the previous 
month but were below a year ago, while bond prices 
were generally lower than in November. 

Imports into the United States were larger than in 
either the previous month or December, 1923, while 
exports, though smaller than in November, were larger 
than a year ago. The gross debt of the Federal Gov­
ernment was further reduced during December. The 
number of commercial firms failing in December was 
larger than in either the previous month or a year ago, 
while defaulted liabilities, though larger than in the 
preceding month, were smaller than in December, 1923. 



BUSINESS INDICATORS: 1920-1924 
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BUSINESS INDICATORS 

The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthly average equallOO. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

Where available at the time of going to press, January 14, December indicators have been included, thus bringing this table 
up to date. It should be noted that the charts on page 2 show November data as the latest plotted, except for stock prices which 
show December and freight ton-miles which show October. 

MONTHLY AVERACE 192! 

. I 
Sept. Oct. Nov.

1 
Dec. 

COMMODITY ---- ----~-- --

1920 I 1921 1923 1922 Jan. ! Feb. ' :\Iar. : .\pr. 
! 

May I June 

1913 monthly average= 100 

---·-- ---··---------------- -------·---------
Production:_ 

Pig iron ______________ ; 120 54 87 130 122 123 
Steel ingots ___________ i 135 64 ' 114 ; 144 133 142 
Copper _______________ ! 99 39 : 81 121 122 129 

Cement (shipments)_~ 108 i 107 I 131 153 185 193 
Anthracite coaL-----i 98 I 99 : 58 104 38 114 
Bituminous coaL .... ] 119 

1 
87 ' 85 . 114 116 123 

Electric energy! 
(grossrevenuesales)_! 283 1 312 · 349' 407 398 420 

Crude petroleum _____ ] 178 , 189 : 224 1 292 312 323 
Cotton(consumption) j 105 97 IG9 IIi 104 116 
BeeL _________________ i 119 113 i 126 130 134 156 

Pork-----------------1 113 117 130 160 116 149 
Unfilled orders: 'j 

U. S. Steel Corp______ 170 90 96 102 85 79 
Stocks: 

113 114 
124 113 
125 127 
139 87 
102 105 
108 100 

452 1 466 
313 j 284 
114 ! 99 
139 123 
183 205 

74 75 

Crude petroleum_____ 127 152 
198 

234 
153 

287 304 312 329 322 
Cotton (total)________ 155 

Prices: 1 

Wholesale index______ 226 
Retail food___________ 203 
Retail coal, bitum____ 207 
Farm products_______ 205 

Business finances: 
Defaulted liabilities.. 108 
Price 25 ind. stocks___ 184 
Price 25 R. R. stocks_ 67 

Banking: I 
Clearings, N.Y. City_ 257 
Clearings, outside____ 275 
Com'! paper int. rate. 134 

Distribution: 
Imports (value)______ 29! 
Exports (value)_______ 331 
Sales, mail-order------ 264 

Freight, net ton-miles. 137 
Transportation: I 

125 95 149 169 167 

147 ' 149 154 154 153 
153 1 142 146 149 150 
197 . 188 : 190 184 186 
116 . 124 . 134 130 132 

229 228 ! 197 126 348 
136 : 169 : 185 177 175 

64 ' 75 ! 72 69 69 
! 

205 230 ' 226 191 225 
212 2.30 I 275 254 296 
118 80 90 93 93 

140 
181 
188 

177 
154 
204 

115 

212 
168 
259 

139 

170 
184 
231 

144 

206 
193 
335 

154 

152 151 
151 150 
185 183 
133 . 135 

217 ! 226 
181 187 
70 1 70 

229 ' 247 
277 301 
92 90 

195 
194 

193 
206 

306 ' 318 

J4Q I 122 

' 

118 ! 120 135 
144 ! 151 166 
131 : 129 . 128 
70 ' 80 )22 

104 100 106 
127 ; 115 100 

488 ' 472 448 
273 i 268 288 
12•1 ' 109 104 
137 114 . 115 
205 177 160 

81 83 • 81 

321 
149 

323 ' 327 
132 I 113 

126 
132 
130 
173 
89 
i4 

429 
287 
103 
121 
145 

71 

331 
92 

102 79 
104 81 
129 ' 12J 
197 203 
102 i 101 
78 ' 76 

417 399 
298 286 
89 75 

135 116 
151 154 

61 55 

334 
74 

339 
59 

151 

149 
180 
134 

152 150 : 148 147 145 
142 
163 
128 

225 
193 

73 

262 

147 144 I 141 141 
180 175 168 163 
134 i 128 128 127 

158 428 : 214 160 
192 189 : 183 183 

73 74 ' 75 75 

230 I 249 I 258 I 263 
278 I 275 
84 77 

217 
168 
300 

117 

203 
161 
243 

124 

149 
187 
78 

253 
266 

71 

183 
148 
239 

117 

........... I ~~- - .. - ---,-------'·~~-_..: • .._ 
Lumber '-------------1 100 1 85 1141 126 131 137 132 , 108 113 125 i 129 131 131 124 

103 Bldg. contracts_______ 72 69 102 106 83 116 111 1 102 107 103 ! 147 136 124 
~~: I 

41! BeeL _______________ _ 
Pork __________ -------

Business finances: 
Bond prices (40issues). 

Banking: 
Debits outside N. Y. 

City----------------
Federal Reserve­

Bills discounted •••• 
Total reserves _____ _ 

Ratio ____ -----------

66 
98 

86 

::: II 

97 

871 

42 
83 

87 

91 

91 
122 
122 

29 
70 

107 

97 

32 
91 

104 

107 

20 
74 

103 

27 
59 

102 

113 

103 

106 

45 
82 

103 

116 

43 
93 

105 

111 

1031 
104 

! 
I 

39 
110 

105 

33 
109 

105 

28 
111 

106 

100 : 109 108 106 1 

I 
28 39 45 46 41 ' 44 27 27 : 25 23 221 

__ : _ _}!~ _!!_~- _?~ ~ __ !!~ !!! ____ ~!~ l __ i!~l_ _i_!~\_i:_~~ I 

25 
111 

108 

104 

18 
149 
165 

.July i Au~.: Sept. I Oct. Nov.lll<'e.: 

70 
74 

127 
225 
102 
81 

382 
295 

75 
132 
153 

54 

343 
45 

147 
143 
165 
130 

161 
195 
82 

268 
282 
64 

185 
134 
196 

121 

i 
1121 
881 

21 
104 

110 

106 

15 
149 
165 

74 
101 
131 
228 
93 
87 

386 
298 
77 

135 
115 

56 

349 
44 

!50 
144 
!59 
!37 

242 
205 
86 

258 
265 
59 

170 
160 
2ll 

133 

21 
91 

IIO 

101 

80 97 98 lllj 
1 

112 123 l2'l 141 
125 135 13~ 

228 231 
100 
103 

397 

288 
94 

14G 
103 

59 60 68 ' 82 : 

350 
84 

149 
147 
164 
129 

150 
201 
85 

245 
277 
57 

192 
207 
279 

143 

128 
93 

20 
70 

109 

104 

13 
144 
160 

348 34.1 : 
161 19:! . 

157 ; 152 15:] 
149 LlO 

169 Iii ------; 
136 137 

158 1:!61198 
202 213 231 ! 
84 92

1 

gsl 

I 
274 28·1 ! :l25 : 
314 290 II 317 
57 59 6-! 

I 
2os 198 I zz4 , 
255 2:381 214 i 
364 351 411 i 

I , 
158 ------·------1 I . - I 

I 
i I i 

i~~ ~--io.;r::::i 
281 42 1------\ 
48 50 !------

110 I 1 10 I 110 I 
I I 

119 I 101 ; ml 
I i I 

12 11i 16 
143 143 i 139 
157 154 145 

t Wholesale and retail prices from Department of Labor averaged for the montb; farm prices from Department of Agriculture as of the 15th of the month. 
'Based on tbe total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, Nortb Carolina pine, and Michigan hard and 

soft woods. 'l'he total production of these associations in 1919 was equal to 11,190,000,000 board feet, compared with a total lumber production lor tbe country of 34,552,000,00!). 
board feet reported by the census. 
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EMPLOYlVIENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS 

(Drawn from data compiled by U. Department of Labor and representing weighted indexes based upon number of wage earners in the respective industries in 1919) 

(Average monthly employment 1923=100) 
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BUSINESS SUMMARY 
[Index and relative numbers based on the 1919 monthly average as lOG-except unfilled orders which are based on the 1920 a>erage-enable comparisons to be made o!tbe 

relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of this sum· 
mary are given in the table entitled "Indexes of Business," beginning on p. 20. While actual data on electric power, building construction, factory employment, and 
the transportation situation may be found in the "Trend of Business movements" I 

1923 
i 

1924 PER CENT INCREASE ( +) [ 
OR DECREASE (-) 

I !- ··----------·:--~--~----

Septem· ~October Novem-~1 July August lseptem·l October 
ber ber : ber I 

I I I I 
I ', l 

: I 

November I November 
from 1 1924, from 

October I N orz~ber 

' 

- ------- ---~--~~----------- ~--·-

--PRODUCTION: I 
Manufactu:ing (64 commodities)--_--- -I 
Raw matenals, totaL------ ___ ------- - 1 Minerals ________________________ i 

Animal products __ -------------- -1 
Crops---------------------------1 
Forest products _________________ -1 

Electric power _______________ ---- ____ I 
Building construction (awards) _________ : 

STOCKS OF COMMODITIES (45 commodities): 
Unadjusted index ______________________ 
Corrected for seasonal variation 1 _______ ·-

UNFILLED OHDEllS (relative to 1920) _________ 

SALES (based on value): 
Mail-order houses ( 4 houses) ___________ 
Ten-cent chains (5 chains) ______________ 
Wholesale trade _______________________ 
Department stores (359 stores) __________ 

PRICER (recomputed to 1919 base): ; 
Wholesale, all commodities ___ .. _________ ' 
Retail food __________________________ _! 

CosT OF LIVING ( 1919 base) ________________ ; 

' FACTOHY EMPLOYMENT ( 1919 base) __________ i 

TuANSPORTATION: 
Net freight ton-mile operation _________ 
Car loadings (monthly total) ____________ 
Net available car surplus (end of mo.) __ 

113 i 
131 i 
138 
108 
144 
124 
140 
83 

113 
118 

58 

92 ! 
151 

91 
113 

75 
80 

95 

93 

119 ! 

150 
16 

123 
157 
152 
122 
184 
131 
153 
116 

127 
118 

54 

134 
180 
96 

148 

74 
81 

95 

92 

128 
124 

16 

J Comparable data back to 1910 were published in April, 1924, SURVEY, p. 28. 

~----- ---,-~--

1 • I 
113 j 97 108 ' 114 1 122 
141 , 98 122 152 I 179 
136 I 125 126 131 i 138 
123 j 117 108 110 : 112 
158 73 129 193 I 246 
119 110 123 118 122 
149 142 146 148 ' 160 
Ill 88 90 93 102 

132 123 121 128 i 143 
122 131 134 136 137 

53 44 46 I 46 43 

122 69 74 106 141 
176 163 172 169 203 
85 78 83 92 95 

142 91 93 119 141 

74 71 73 72 74 
82 77 77 79 ' 80 

96 94 95 95 9G 

92 
! 

79 79 81 81 

116 100 110 118 131 
116 101 110 148 126 
92 195 117 70 59 

110 
156 
119 
125 
195 
114 
156 
105 

146 
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5::? 

l :31 
199 
84 

141 

74 
81 

96 

Sl 

-9.8 
-12.9 
-13. 8 
+ 11. 6 
-20.7 
-6.6 
-2.5 
+2. 9 

+2. 1 
0. 0 

+20 9 

-7. 1 
-2.0 

-12. 5 
0. 0 

0. 0 
+1.2 

0. 0 

0. 0 

-2.7 
+10. 6 
-12.5 
+1.6 

+23. 4 
-4.2 
+4. 7 
-ii.4 

+10. 6 
+ 12. 3 

-1.9 

+7. 4 
+13. 1 
-1.1 
-0.7 

0. 0 
--1. 2 

0. 0 

-12.0 

---! 

-------------------------
117 -7.1 _)_ 0. 9 
111 +88. 1 +20. 7 

COURSE OF BUSINESS IN NOVElVIBER 

GENERAl~ 

Although manufacturing production was less than in 
October, the decline was very small when account is 
taken of tho smaller number of working days in the 
month. General manufacturing activity was also 
slightly less than a year ago, though on a working-day 
basis there was a slight increase (see seasonal adjust­
ment in manufacturing inde~-~escribed on page 28). Of 
the principal industries, almos'(all declined in produc­
tion from October, except pig iron, and wero in general 
less than a year ago. Copper production and the con­
sumption of raw cotton increased over a year ago, 
however. Mineral production was generally loss 
than a yf'ar ago, but the marketings of agricultural 
produce showed a considerable increase. Building 
contracts awarded in November increased over 
October, but were smaller than a year ago, while 
unfilled orders in the steel and building industries 
a(lvanccd during the month, the building material 
orders standing above a year ago. Stocks of com-

BUSINESS 

moditif's on hand were, on the whole, unchanged from 
October, if seasonal conditions are taken into account. 

Though declining seasonally from October, sales of 
mail-order houses and chain stores were larger than a 
year ago, department-store sal0s being slightly less. 
\Vholesale trade was the same as a year ago and whole­
sale prices fractionally higher. The volume of cheek 
business was slightly greater than a year ago and for 
New York City also exceeded the October figures. 
Interest rates rose over the October average, while the 
Federal reserve ratio declined. 

Factory employment showed no change from 
October and was less than a year ago. Car loadings 
increased over a year ago, with a seasonal decline from 
October. The losses from business failures also 
declined from October and were one-third less than in 
November, 1923. Merchandise imports and exports 
both declined from October but increased ovf'r a 
year ago. 
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SUMMARY OF INDEXES OF BUSINESS 
PRODUCTION and clay products, and miscellaneous groups alone 

' showed increases in productivity. 
:Manufacturing production in November, as me as- The combined raw mntPrial production index stood 

urNl by the weighted index number for G4 com- at 15G pN cent of the 1919 an:rage as against 141 a 
mndities, stood at 110 pN cent of the J919 :werage ~·ear ago. Tho mirwral inckx at 119 compnn•s with 
as against 122 in October and 11:3 a year ago. De- 1:38 in October and 1:36 a )·ear ago. All miner;lb; 
clines from October were nott•d in all groups except showed smaller production than in October. excppt 
iron and steel and chemicals, whilP a ~·par ago all zinc, "·hich was 1mchange(l. while, compared with a 
groups declined from October to N tn-ember. Com- year ago, only coppPr, lead, and silver showed m­
pan•<l with a .r<'ar ago, th~cl chemicals and oils, stone creast•s. 

REL.\.Tin<~ PHOD1~CTION, i:lTOC;KS, AND UNFILLED ORDERS IX lL\.SIC I.'\DCSTRIES 
(!U:?O monthly DYCr<lge = 100) 
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'l'he marketings of animal products were 12.'5 per 

cent of the 1919 average as against 112 in October and 
123 a year ago. Considerable increases in the mar­
ketings of wool, hogs, and poultry, mostly of a seasonal 
nature, overbalanced the declines in the other items. 
Compared with November, 1923, increasm; were noted 
in all items except hogs, eggs, and fish. 

'l'he crop-movement index stood at 195 per cent of 
the 1919 average in November as against 246 in Oc­
tober and 158 a year ago. The declines from October, 
which occurred in all groups, were largely seasonal in 
character. Increases over a year ago were noted in 
all groups except fruits and miscellaneous products, 
with grains and cotton products increasing 33 per cent 
or more. 

The forest products output for November stood at 
114 per cent of the 1919 average, comparing with 122 
in October and 119 a year ago. The lumber group 
declined in a seasonal movpment from October; pulp 

1923 

:> 
0 
z 

i 

1 
>­
-' ::> ... 

1924 

i 
~ 
I 

wood showed no change, while wood for tlistilling and 
gum were marketed in greater \'olunw. Compan•d 
~\·ith a year ago. howe>er, all groups except pulp wood 
declint'd. 

COMMODITY STOCKS 

The index of comrnod'ity stocks on Xonmbt>r 30, 
as adjusted for seasoiiai~variation, stood at 137 per 
cent of the 1919 average as against 137 on October 31 
and 122 a year ago .• Stocks of l'<lW materials other 
than rnw foodstuffs increased from Oetolwr while 
stocks of foodstuffs, both raw and manufaeturt'd, and 
of manufactured commocliti0s deelinNL Compared 
with a year ago, stocks of all groups were higher. 

SALES 

The unfilled-order index for eight basic commodities, 
comprising the two main groups of iron and steel and 
of building materials, respectively, stood at .!)2 per 
cent of the 1920 aYerago at the end of NoYember, as 
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compared with -±3 a month before and 5:3 a year ago. 
The iron and steel index ad1·anccd during NoYember 
from :34 to 40, while the building-material indt>x ad­
Yanced from 81 to 99. The iron and steel group ' 
showed a decline from a year ago in unfilled orders, 
while the buil(ling-muterial group made an increasf•. 

Tlw inrkx of wholcsull• trath•, hast•d on the 1919 : 
monthly avr•ragP fls 100, stood flt 8-± in Xon·mlwr as 
comparPd vvith D-! in Oetobl'r aml 8;) n yPar ago. All 
dnsscs of wholcsnh• trn(lP tkdin:•d from Xon·mhc:r in 
a seasonal tnon•tnPnt. antl dcclitws Wl'r<1 abo noted 
from a yPar ago for all items \'XePpt ml'ats. 

. \_ st•asonal decline in mail-order-house salr·s from 
111 jl('r cent of the HllD ayerage in October to 131 
in XoYPmht•r eomparrs with 1:.?2 a year ago. The 
elwin-store figures showed declines in all groups except 
shor·s, also dm• to seasotwi conditions, while, compared 
with a yc•nr ago, sah•s of all classes of chains except 
music showed inen•ust>s. Department-store sales at 
1-!t JH'r cent of the JDHI average showed no change 
from Octolwr and compart'tl with 1-!2 a year ago. The 
..-nlw· of dt•;n,rlnwnt-storc stocks on Xovembcr :Jo 
stood at l-!7 pt>r cc>nt of the Hll9 aYeragc> as compared 
witlt 1-lS a month prcYious and 14D a yt>nr ago. 

CO.\IP_\_RTSOX OF \HIOLEb.\LE .\XD lWT_\IL FOOD PIUCE I::\DEX ::\Ul\1BEH8 

\Y!Tli IXDEX Or' _\LL CO:\DlODlTlE~ _\T \Vl!OLES_\LE 

(l;. S. Department of L~tbor index nnmhcrs. Hel<ltive pi i('i.'S itH:{ = 100) 

PRICES 

Priel'S rect>ived h)· producers of agricultural com­
modities were 1:~7 per cent of the ii:n-year pre-war 
HYt>rugc, taken as 100, as against l:_w in Oetobt>rand 1:~:3 
a :·t•ar ago. Compar0d wi'th Octolwr, the increase in 
tlH· dairy and poultr:· group from 130 to 150 and a 
,.;light increase in the undnssified group served to 
O\"(•n·ome slight (lt>clines in the otht>r groups. Tlw 
inerr·uso ovPr a yt>ar ago was confined to grain, mt>ut 
animals, and unelussifit'd, dl•dines lwing rl'gistProrl 
for the other groups. 

The whoh•sale-price index of thP DPpartment of 
Labor stood at 1:):3 pl'r cent of thl' Hll :; prices as against 
1.52 in Octohl•r aml 1 ;)2 a year ago. The increase over 
October was distributed on•r all groups, while, eom­
pnr<•tl with a )'Par ago, incn•asPs occmTt>d in farm 

products, foods, chemicals, and miscellaneous, with 
dt>clim•s in other groups. The regrouping of this indpx 
by the Federal HeserYe Board shows inert>ast>s oYer 
Octobt>r in producers' goods and in consumers' goods 
hut a decline in raw materials, due to lower prices for 
animal products, as other raw products showed 
increases. Wholesale price increases wt>rc nlso shown 
in the commercial indexes. 

Hetail food prices stood at 150 per cent of the 1913 
ayerage as against 149 in October and 151 a year ago. 
The cost-of-living indrx showed no change from 
October or a year ago, adYances over October in food, 
fuel, and sundries being neutralized hy declines in 
shelter and clothing, while, compared with a year 
ago, shelter and sundries increased in cost and the 
other groups d<:>clined. 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 

TEXTILES 

·wool receipts at Boston in November were larger 
than in October and also larger than a year ago, 
especially in foreign wool. For the first 11 months 
of the year total receipts were almost 30 per cent 
less than in 1923, domestic. receipts increasing 42 per 
cent and foreign declining 63 per cent. Imports 
of raw wool were slightly less than in October, but 
larger than a year ago, the 11-month cumulative figure 
showing a decline of 38 per cent from 1923. 

Wool consumption by textile mills was about 12 
per cent less in November than in October and some­
what less than a year ago. Looms were generally 
more active in November than in October, with 
spindles and combs showing somewhat less activity. 
Aetivity of most woolen machinery was slightly less 
than a year ago. 

Prices of raw wool and of worsted yarn rose as 
compared with the October average and a year ago, 
while dress goods and suitings were unchanged as 
compared with both periods. 

The final estimate of the cotton crop shows an in­
crease of about 30 per cent oYer 1023. Ginnings 
through November were also about 30 per cent 
higher than a year ago. Imports of raw cotton de­
clined from October and increased oYer a year ago, 
the 11-month figure showing a decline of about 20 
per cent from 1923. Exports during November 
were almost 40 per cent larger than in October and 
about 70 per cent larger than a year ago, the 11-
month total showing an increase of almost 30 per cent. 
Stocks of cotton at mills and \Varehouses made the 
usual seasonal increases during November, the total 
on November 30 being 14 per cent larger than a year 
ago, although mill stocks were smaller. The "-orld 
visible supply was also larger than a year ago. 

Cotton consumption by textile mills declined by 
almost 8 per cent from both October, 1924, and 
November, 1023. The 11-month total showed a 
decline from the 1923 period of about 18 per cent. 
More cotton spindles were acthTe in November than 
in October, activity averaging 88 per cent of capacity 
as compared with 85 per cent in October and 97 per 
cent a year ago. Total activity was less than in 
October, owing to the shorter month, nnd also about ~ 
11 per cent less than a year ago. 

Orders, billings, and shipments at cotton-finishing 
plants were less than in October, Hl24, and in No­
vember, 1923, the 11-month totals in each case show­
ing a decline of about 15 per cent from a year ago. 
Stocks at finishing plants on November 30 showed a 
slight increase over the previous month but a decline 
of 15 per cent from a year ago. Operating acti·dty 
averaged 58 per cent for NoYember as against !)7 per 

cent in October and 66 per cent for November, 1923. 
Exports of cotton cloth declined 12 per cent from 
October and increased 26 per cent over a year ago, 
bringing the 11-month total slightly above the 1923 
period. 

Prices of raw cotton and cotton yarns declined 
slightly from the October averages, but slightly 
higher prices were recorded for print cloths and 
sheetings. Raw cotton prices were about 30 per cent 
below November, 1923, while yarns and goods were 
1.5 to 17 per cent lower. 

Imports of raw silk increased over October and a 
year ago, the 11-month total, however, showing i\ 

decline of 8 per cent from the 1923 corresponding 
period. DeliYeries of silk from warehouses were 
less than in ~ ovember but larger than a year ago, 
the 11-month cumulative showing a decline from 
1923 of 1 per cent. Stocks of silk were 2,) per 
cent higher than on October 31 and 60 per cent 
above n. year ago. Silk prices aYeraged 8 per cent 
highe.r than in October but were considerabl~· less 
than a year ago. 

Burlap imports declined from October and from a 
year ago, while unmanufactured fibers were imported 
in grea.ter quantities than in October, though less than 
last year. Cumulative totals for both items showed 
slight declines from the 11-m.onth period of 1923. 
Shipments and unfilled orders of light-weight pyroxy­
lin-coated textiles increased oyer October and over a 
year ago, but declines were noted from both periods 
as respects heavy goods and the total amount of 
pyroxylin spread. 

IRON AND STEEL 

Iron-ore shipments declined seasonally in ~ oyem­
ber but were less than half as large as a year ago. 
Stocks were slightly less than a year ago and con­
sumption declined about 15 per cent. For the 11 
months of the year iron-ore shipments and consump­
tion both declined 28 per cent from 1923. 

Pig-iron output in November showed a slight in­
crease over October but was about 12 per cent less 
than a year ago. Cumulative production for 11 
months showed a decline of 24 per cent from 1923. 
Furnaces in blast at the end of November \Vere about 
10 per cent greater than in October in both number 
and capacity, though less than a year ago. Pig-iron 
prices averaged in general slightly higher than in 
October but were below a year ago. 

The output of steel ingots was almost as large as in 
October and larger on a daily average basis. For the 
11 months total, ingot production declined about 
19 per cent. Bookings of steel castings increased over 
October, owing to larger bookings of railroad special­
ties and were almost 80 per cent larger than a year 



ago. Compared ·with the 11 months' total for 
1923, bookings of steel castings declined 21 per cent, 
railroad castings showing a decrease of only 10 per 
cent. Unfilled orders of the United States Steel 
Corporation increased 1-i per cent in November and 
were about 8 per cent less than a year ago. 

Production and shipments of independent sheet 
manufacturers declined slightly from October but 
sales and unfilled orders doubled the October figures. 

9 

The per cent of capacity produced increased from 79 
in October to 80 per cent in N ovemher, comparing 
with 67 per cent a year ago. Stocks on hand showed 
little change during N ovemher hut were less than a year 
ago. All other items were considerably larger than in 
November, 1923. The large November sales brought 
the cumulative for 11 months to about the 1923 
total for the period, while production and shipments 
declined from tho 1923 totals. 

PIG-IROX PlWDUCTIOX AXD UNFILLED STEEL ORDERS AT THE END OF EACH MONTH 

(Unfilled orders from united States Steel Corporation) 
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Prices of steel showed little change from October ! 

but declines from a year ago. Exports were less than 
in October and n year ngo, lhe 11-month total 
showing a decline of 6 per cent. Production and ship­
ments of steel barrels declined from October, stocks 
increased slightly, and unfilled orders increased about 
80 per cent. 

Shipments of railway locomotives from manufactur­
ing plants were 38 per cent larger than in October, 
although foreign shipments were less, and both foreign 
and domestic shipments were less than half as large 
as in November, 1923. Total shipments for 11 
months were also less than half the 1923 totals, though 
foreign shipments declined only 25 per cent. Un­
filled orders for locomotives were 14 per cent less than 
on October 31 and 42 per cent less than a year ago. 

25641~2.5t~-2 
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Foreign orders, however, increased over both periods. 
Orders for freight and passenger cars placed in No­
vember increased over October and over a year ago. 
For the 11-month period freight-car orders were 
much larger than in 1923, while passenger-car and 
locomotive orders declined. 

Orders for machine tools declined from October and 
from a year ago. Sales and unfilled orders of foundry 
equipment increased over both periods but shipments 
declined; sales and shipments were from 22 to 23 per 
cent less than in the 1923 11-month period. 
Stoker sales were greater in number but less in horse­
power than in October, hut were twice as large as a 
year ago in both respects. Eleven months' total 
sales, however, were 25 per cent below 1923 in number 
and 31 per cent less in aggregate horsepower. 



Bookings of fabricated strudural steel in<Te<lsed 
from 66 per cent of capacity in October to S;j per cent 
in N ovemher, comparing with 54 per cent in X o­
Yember, 192:3. Total bookings for the 11 months 
were 10 per cent greater than in 1 H2:3. Shipments 
were at the rate of 64 per cent of eapaeit~· in ~oyemher 
as compared with 78 per ccnt in Oetohf'r and 71 1wr 
cent a year ago. The tonnage output of Yessels in 
~o,·emher was larger than in Oetoher nn<l about 
twice as large ns n year ngo. For the 11-month 
period less tonnage was <"<mstrueted tlum in 1 !123 by 
22 per cent, hut for steel seagoing vessels there was 
an increase of 21 per cent. Steel furniture shipments 
were less in yalue than in October hut greatcr than 
in November, 192:3. 

NONFERROUS METALS 

The mine output of copp<•r was slightly l<'ss than in 
Octoh0r and 7 per ct>nt ahon• n y<'nr ago, both for the 
month and the 11 months' eumulatin•. Coppt>r 
exports Wf'rc 14 per et'nt grC'at<'t' than in Odoh<•r and 
44 per cent higlwr than a y<'nr ago. tlw 11-month total 
showing an increase of 38 p<•r C<'ll t. CoppPr pri('(•s 
ayeraged slightly high<•r than in Odolwr. Sale,; of 
tubular plumbing goods were eonsiderahl.\· higher than 
in Oetobt'r and also higher than a y('lll' ago. 

CoPPEH PnoDUCTIOX At>D ExPonTs 

~ ~ ~ ~ ~ 
1921 1922 I 192> 

Zinc production inereas<•d slightl.r oycr October but 
was less than a year ago, the total for tho l 1 months 
being 1 per cent highPr than in 1923. Stocks ill<'reased 
considerably during N on'm lwr and the price of slab 
zinc also rose. 

Stocks of tin in the ~Cnited States were less than on 
October 31, but the world Yisiblo supply was greater; 
both were largrr than a year ago. Imports declined 
from both periods and for the 11-month period showed 
a decline of 6 per cent. D(•liYeries from warehouses, 
increasing OY<'r October but declining from K oyemhcr, 

JO 

l !)23, show<•tl a lk<"n•asL' of ~ per <'<'nt from tlw 1923 
eurnulatiYc period. Tin prices HY<'raged 7 per et'nt 
higher than in Octoh<>r. Lend priees also wt>re high<'r. 

REL\TIYJ: PHODl"CTIOX .\XD STOCKS OF ZINC 
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FUELS 

.\. ckdine of J ;3 p<'r cent from Oetolwr and 5 1wr ct•nt 
from a year ago oecurred in bituminous coal output, 
tho 11 months' cumulatiYc showing a decrens<> of 
16 per cent from t lw l 923 pPriod. Exports detline<l 
from both the pre,·ious month aml a year ago. with 
a eumulatin• decline of 22 pPr c-ent for the year to dnh•. 
Prices ayeruged slightly less than in October. <'Xe<'pt 
tlw wholPsak prict', which remainrd unehang<'<i. 

PnonucTION oF BnT~Il'>'OcS sxn ..\1\THHACITJo: Co.\L 
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Anthracite production wns about 12 p0r c0nt l<•s:-; 
than in Octolwr and a y<•ar ago, with a cumulntiv0 
(kcline from 1923 of 6 per C('IlL Exports also declined 
from both previous periods, with a cumulntin decline 
of 22 per cent from 1923 OY<'r 11 months. Tlw 
wholesale price of anthracite remairwd unehang<•cl 
fr11m October. 

Cok0 procluetion was about the same as in Oetob0r 
but smnlkr than a y<'ar ago, owing to the decline of 
43 per eent in bC'C'hivc output. BeC'hive production for 
the first 11 months of the year declined 48 per cent 
from the 1923 period, while by-product output declined 
11 per cC'nt. Exports of coke were 43 per cent less 
than a year ago over the 11 months. The prieo of 
coke rose in November over tho October average. 

The output of petroleum declined from October and 
wn:-; about 14 per cent less than a year ago, the cumula­
ti,·e for 11 months showing a decline of 3 per cent. 
Stocks of crude petroleum declined during November 
and were about 8 per cent higher than a year ago. 

ill 

The price of petroleum averaged less than in Octoher 
but Hi pPr cent higher than a year ago. 

AUTOMOBILES AND RUBBER 

The output of automobiles was smallPr than OctolH•r 
hy 21 per cent and 27 per cent lPss than a year ago, the 
decline in truck production being much smallPr 
relatively than for passenger cars. For the 11-month 
period total automobile production was 10 pPr cent 
less than in 1923, passenger cars showing a slightly 
great<•r decline, while trucks declined 4 per cent. 
Sales of automobile accessories and parts, as computPd 
from intf'rnal-revenue tax<'s covering sales during the 
previous month, declined in Non•mbPr from October. 
Exports of automobiles declined from October hut 
were about the same as a yf'ar ago, with passengPr rnrs 
inq<'asing and trucks dPereasing ns comparPd with 
N OYemlwr, 1923. For the 11 months' period totnl 
automohik t-xports were 18 pPr c:Pnt highPr thnn a 
.YPar ago. 

Ct:JIHcLATIVE l'HODUCTJON oF PAssESGEii ,\uTO!VIOB!LEs 
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Imports of crude rubber were less than in October 
but t1dce as large as a year ago. For the 11 months 
of the year rubber imports were 9 per cent greater than i 
a year ago. 

Whole-sale price of Para ntbber rose 9 per Cfnt over 
the October average nnd was 40 per cent higher than in 
November, 1923. Production and stocks of pneum~"ltic 
tires declined from OctohPr while shipments increased. 
Compared with a year ag0, all items increased except 
stocks of solid tires. 

HIDES AND LEATHER 

Imports of hides and skins exceeded October and a 
year ago by rvbout 24 per cent each, tho principal in­
crease being duo to large cattle hide importations, this 
elnss increasing over 50 per cent over both periods. 
Total imports declined 3~7 per cent from 1923 over 
11 months, all classes of hides and skins showing de­
clines. Prices of hides and calfskins were l1igher than 
in October. 

Tho production of :.;ole leather, skivcrs, and harness 
leather all declined from Octohcr nnd from tt year ago. 
Compared with the 1D23 rumulntive, the 11 montl1s' 
figures show declines of 24 pH cent in sole leather, 14 
per cent in skivers, and 24 per cent in harness stuffed. 
Exports of both sole and upper leather were slightly 
less than in October, upper inereasing over a year ago 
and sole declining. For 11 months sole leather exports 
increased 24 per eNtt antl upper katlwr 13 per cent. 
Sole-leather prices averagrd higher than in October, 
with chrome calf unchang.:cl; both grades were higher 
than a year ago. 

Sales of bolting declin0d from October and from a 
year ago, total sales for ll months being 23 per cent 
below 1923. The output of boots and shoes declined 
about 18 per cent from October and 7 per eent 
from a year ago. Exports of boots and shoes de­
clined from both periods. Price quotations tended 
to advance somewhat. A reduction took place in the 
number <•f leather gloves and mittens cut, both as 
compared with October and with a year ago. 

PAPER AND PRINTING 

Imports of both mechanical ttnd chemical wood pulp 
declined from October and from a year ago. Produc­
tion and stocks of newsprint paper declined from Octo­
ber, production showing a slight decrease from a year 
ago and shipments an increase. For the 11 months' 
period both production and shipments of newsprint 
declined about 2 per cent from 1923. Both imports 
and exports of newsprint declined from October but 
exceeded a year ago. Stocks at mills were also less 
than in October but slightly higher than a year ago. 

More editions of books were published in November 
than in either the previous month or a year ago, both 
of American manufacture and imported. Shipments 
of sales books, however, declined from both periods, 
but for the 11 months' period were 7 per cent greater 
than in the 1923 comparison. 

November box-board production declined from 
October; orders received were slightly less and unfilled 
orders about 10 per cent greater. Stocks of waste 
paper on hand decreased 5 per cent, hut slight increases 
were noted in stocks in transit and in unshiprwd 
purchases. 

NEwsPm:-~r PAPEB Pnonucrro" A:-;n :VIrLL SrocKs 

(~ovembcr, 1924, hte:st rr..onth shown.) 

The output of paper-board shipping boxes was 
slightly greater than in October in spite of a slight 
decline in solid fiber boxes. Compared with a year 
ago, solid fiber output also declined, but total produc­
tion increased about 16 per cent. Compared with the 
1923 cumulative period, total production increased 4 
per cent, though solid fiber output declined. OpC>r­
ating activity in November was 78 per cent of normal, 
comparing \vith 77 per cent in both Oetober and a 
year ago. 

BUTTONS AND OPTICAL GOODS 

Output of fresh-water pearl buttons stood at 36 per 
cent of capacity in November as against 32 per cent in 
October and 46 per cent a year ago, while stocks in­
creased slightly over October 31, but 'vere lower than 
a year ago. 

Sales and unfilled orders of spectacle frames and 
mountings were less than in Oetober or a year ago. 
Illuminating glassware production increased to 51 per 
cent of capacity from 46 per cent in October and 
declined from 57 per cent a year ago. Orders and 
shipments declined from both periods, however. 

BUILDING CONSTRUCTION 

Building costs tended upward in November, with 
increases of about 1 per cent over October. The 
index of plumbing prices, however, eontinued clown­
ward. 

The award of building contracts in November was 
about the same as in October, but declined from a 
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VOLUME OF BUILDING CONTRACTS AWARDED, BY CLASSES 

1919 1920 1921 

year ago in floor space, though the value contracted 
for increased over November, 1923. Residential 
buildings made the only conspicuous increase over the 
October lettings, while, compared with a year ago, 
only business buildings increased in floor space, but all 
except commercial and educational increased in value. 
For the first 11 months of the year, contracts of all 
classes exeept industrial buildings increased over the 
1923 period, the grand total showing a gain of 3 per 
cent in floor space and 12 per cent in value. 

Fire losses for November exceeded October by 40 
per cent and were 32 per cent higher than a year ago. 
For the year to date, however, the fire losses were 9 per 
cent less than in the corresponding period of 1923. 

BUILDING MATERIALS 

The output of lumber was generally smaller in 
N ovcmber than a year ago, with exceptions in North 
Carolina pine and in walnut. Total production for 
11 months shows southern pine about the same as in 
1923, Douglas fir, northern pine, western pine, and 
California pine slightly less, while redwood and North 
Carolina pine showed increases. Shipments in Novem­
ber were generally greater than a year ago, Douglas 
fir and northern pine being exceptions. New orders 
for both southern pine and Douglas fir were higher 
than a year ago. Stocks of southern pine were smaller 
than a year ago, but stocks of western pine and of 
walnut were larger. Exports of lumber increased over 
both the previous month and a year ago. Retail sales 

:i 

1922 1923 1924 r 
in the Minneapolis Federal reserve district declined 
from October but increased over November, 1923, 
stocks in retail yards declining from both periods. 
Lumber prices were slightly higher than in October 
but lower than a year ago. 

Oak flooring production declined from October but 
maple flooring output increased. Shipments of both 
classes of flooring declined, while new orders and un­
filled orders showed increases in both cases. Com­
pared with a year ago, all items showed an increase 
for oak flooring, but all except stocks declined as 
respects maple flooring. 

Clay fire-brick production and shipments were less 
than in either October, 1924, or November, 1923, but 
stocks, new orders, and unfilled orders increased over 
both periods, except for a decline in unfilled orders 
from a yen,r ago. Total production of clay fire brick 
for 11 months was about 10 per cent less than in the 
1923 period. 

Silica-brick production increased over hoth previous. 
periods and for 11 months was about the same as in 
1923. Shipments declined from October but were 39 
per cent higher than a year ago. Stocks increased 
slightly during November but were 20 per cent less 
than in November 30, 1923. Large increases were 
noted in new orders over both periods and also for un­
filled orders over October 31. Unfilled orders were 38 
per cent less than a year ago, however. 

Face-brick production declined 16 per cent from 
Octoher but was 5 per cent greater than a year ago, 



hoth for the month aud for 11 month,.:. Sto(·ks at 
yard,.; were largt•r tha11 ni both previous periods and 
u ntilletl onlers a hou t :20 per cent less. Shipmen til 
declined 21 pf'r <"ent from October hut f'X('E·eded ship­
ments a ycHr ago. 

PaYing-brick output wn:-, at SU per cent of <"npncity 
for )/"(n"ember as against fi1 pt'l' cent in October and 
7-± }Wl' cent a ycnr ago. Shipments declined from 
the pre\'ious month but increased over it year ago, 
while new orders and unfilled ord('l's de eli ued. 

Bookings of architectural terra eotta innensPd oYer 
October hut were slightly less than a year ngo. For 
the 11 months to tlatP l10okings were-± }WI' ('l'llt gre<tter 
than in the 192:3 pt-•riod. 

Cement production and shipments <ll•c·linl'tl from 
October hut incn'<"tsed over a Yf'<U' ago, both showing 
gains OYer 19:2:3 of 8 per cent for the 11 months· 1wriod. 
Stoc-ks on N(rnmlwr :30 were 28 per C<'llt higher than 
a yc<tr ago. Fewer emtcrde paving contract,; were 
awarded than in October or than in Non•m ht•r. 19:2:3. 

Production and stocks of rooling felt dec1inc•d from 
October but IH'rP greater than a .)'etH' ago. 
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Shipments of erwm('h·d sanitary wan' W<'re in 
general about 20 p<'r c-Pnt smallPr than in either 
October, 1924, or ~ ovember, 192:3. tlt(• totn!s for 
11 months showing inerrnsPs over 1 923 of 7 rwr 
cent [or baths, 2 per c-ent for lnYatories, 7 JWr cent 
for sinks, and 27 1wr cent for miscellaneou,;. Orders 
reccin•d also declined for all classes of Pll<lmeled 
sanitary ware from both the previous month nml a 
year ago. Stoeks were slightly larger thnn at the 
end of Oetober for all exc-ept the miscellaneous c-lass, 
and Jrom two to three times as large as a .\'ear ago. 
Gnfilled orders dec-lined from 15 to 1.S pt'r cent from 
Oc-tober an(] averaged ahout 70 per ePnt less than a 
year ago. 

CHEMICALS AND OILS 

Imports of potash :tnd of nitrate of soda 1n•re less 
than in October hut about double the November, 
1923, imports. Exports of sulphuric aeid and of 
dyes, based on yalue,;, were slightly h•ss than in 
Oetol)('r hut greater than a year ago. Fertilizer 
(_•xports were less than both periods, and foe the 11 
months showed a decline of 6 per cent. Prices of 
drugs and ehemieals gc'nerally ros(' in N ovnnlwr oyer 
the Oetober aYerages. 

l{eceipts of turpentine were slightly le:,;s than in 
either Oetober, 1924, or November, 192:3, while 
stocks were considerably larger than at either previous 
period. Rosin receipts increased over October and 
were slightly less than a year ago. Stoc-ks of rosin 
showed little change during the month and were 28 
per cent less than a year ago. 

Both imports nnd exports of vegetable oils were 
larger than in Pither October, 1924, or Xo,~ember, 
1923. For the first 11 months of the year, exports 
were 20 per cent less than in 19:2:3, while imports 

sho\\'('d an increase of nl)(lut ;)O per ('('IlL Oh•o­
margnrine eonsumption dec·lined from hoth the pre­
vious month and a year ago, the 11 months· total 
showing a gain of about 2 per cent O\rer 10:2:-l. 

Cottonseed stoeks at the end of NoYemher were 
almost 50 per eent higher than a year ago, while 
cottonseed oil stoeks were 2-! per eent less and pro­
duetion was :30 per c-ent higher than a year ago. The 
price of c-ottonseed oil d<-elincd both from Oetobet· 
and from a year ago. 

Heceipts and shipments l>f flaxseed at northwestNn 
points were c-onsiderably larger than a year ngo and 
total storks were also larP'l'r. ,-, 

CEREALS 

The final estimat<• of the wh(•a t c-rop of 192-l sho\n•d 
an increase of almost 10 ]H'r c-ent onr the 1 ~):2:3 c-rop. 
H.Peeipts and shipments of wh<•at at primnry markets 
were eonsidemhly larg('r than in Kovemher, 10:2:3, 
and exports of ·wheat and ilour were almost three 
times a..; large as a yenr ngo. The \"isiblo supply in the 
t"nited States at tlw end of Xonomher wns about 2S pPr 
eent lnrgPr than a year ago, while the C'unadi,m visible 
Sllpply wns smnllPr than last .n:ar h_,. about tlw ,;nnH' 

proportion. \Yhe;tt and flour pric-es both rosr' oypr 
the Oetoher aYeragP and were from 40 to -±8 nnd from 
:3:2 to :35 per cent higher, respectiYely, than a year ago. 

The iinnl estimate of the 1924 c-orn c-rop indicated nn 
outturn :20 per cent less tlwn in 19:2:3. Receipts, 
shipnwnts, and exports of c-orn during NoYember were 
less than it year ago but the visible supply was oyer 
twie(• as large as on November 30, 1923. Corn grind­
ings were slightly less than n. year ago. The price of 
eom n.Hmgod slightly highPr than in OetohPr and 3± 
pet' eent ahove <t year ago. 

The 1 9:2! crop of oats was 18 per cent lnrg1.•r than the 
Hl2:3 erop, aeeording to the final estimate. Rec-eipts 
and exports of oats were slightly larger than a year ago 
and the Yisihle supply was over three time,.; ns large. 
The pric-e of oats averaged ahout the same as in 
Ortoher nnd 19 per c-ent higher than a year ago. 

Tlw barley crop showed a decline of ,) per eent 
from 10:2;), hut receipts and exports in Xon•mber 
\VeJ'P mueh larger than a year ago. The price of 
barley nxnraged 5 per eent less than in Oetoher hut 
:32 per ec'llt higher than in ~ovember, 19:2>L 

The rye erop inerensed less than 1 per eent onr 10:.?::. 
Receipts and exports during November Wl'l'e much 
larger than n year ago, howeYer. The price of rye 
\Vas 3 per cent higher than in Oetoher and 85 per cent 
aboYe the November, 1H2:3, pric-P. 

Total grain exports, including gmin equiYnlent of 
flour, were smaller than in October and 16-± per cent 
nbon1 a year ago. Car loadings of grain were also 
less than in Oetober but 18 per cent above a year ago. 
Yisihle supplies of grains in .\rgentina were all higher 
thnn last year at the end of X oyember. 
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Heceipts of paddy rice at southern mills were : 
slightly less than a year ngo, while shipments of· I 

high as a year ago. ThP price of butter was IS pN 
cent less than in NoYemlwr, 192:). 

ChPPse n•ceipts wNe less than a year ago, both fm 
Xonmber and for ll months. Storage holdings wPre 
slightly highr•r and the price was 19 per cent less than 
fnr NoYentlwr, 102:3. 

cknned rice W('re larger. The rice crop was less than 
1 per cent larger than in HJ2:-:. Stocks of rice were 
:n per cent larger than a year ago. Exports and im­
ports were considerablysmaller than in November,192:). 

The commercial apple crop of HJ24 was 20 per cent 
smaller than the 192:) crop. Car-lot shipments of 
applc•s in NoYember declined 2-1 per cent from a .F'ar 
ago. Car-lot shipments of potatoes, onions, and 
citrus fruit wPre all larger Own in November, l'J23. 
The hay crop of Hl2-1 was slightly lnrgt•r than the 192:3 
erup, but receipts of hay duriug Nonnnher d0elim·d 
from a year agn. 

Hc•cPipts of eggs 'lhowl'<l a decline from a year ago, 
; both for the month nnd for the 11 months. Storage 

holding,; wt>re :2:3 per cmt less than in Noyemher, 1D:.?:3. 

MEATS AND DAIRY PRODUCTS 

SUGAR, COFFEE, AND TEA 

Imports and meltings of raw sugar nt refineries 
were about the smne :ts 1t yPar ago and for 11 
months exceeded the 19:!3 period by about 10 per 
Cl'llt. Stocks at rctinPric>s were 40 per eent less than a 
yeil.r n.go. Exports of refined sugar wern kss tha.n 
in Non>mher, 1923, hut thn 11 months' total sho\\'s 

I little dumgt>. Heceipts of tlw <lomestic enne crop in 
l{eceipts and local slnughtt•r of cntt!P and etllYcs 

increased oYer a year ago, while all shipments deeline<l. 
For the 11 months' perio<l the same relationship 
existed also, as compared with 192:3. Exports of 
lwd products increased on•r a .n'tll' ago, but for the 
year to date were slightly less. Cold-storage holdings 
\n•ro larger than a year ago. Prices of cattle and of 1 

st cer rounds declined from hoth the previous month 
and a year ago, while carcass beef increased over hoth 
periods. 

Heceipts, shipments, and local slnughtPr of hogs nJl 
dcelined from n yc•ar ago, and for the 11 months' 
period wc•re also less except in tobll shipments. Ex­
ports of pork products Wt're considerably less than n 
y<·nr ago, both for tlw munth of ~ ovember and for 
tho 11 months' pt>riod. Uold-stomge holdings were 
20 per cent less than a year ago. Prices of hogs, 
hams, and lard all an•rngc•cl lt>ss than in Octolwr and 
Pxec•pt for hams \H>re higlwr than a year ago. 

Ht•eoipts and all shipments of sheep were larger 
thnn in NovembPr, 192:), but loeal slaughter was lcss. 
tlw same relationships existing over the 11-month 
]Wriod. Colcl-stornge holdings of lamb and mutton 
were greater than a year ago. Prices of ewes aclnmced 
from the October nxerag<>, whil(• lamhs ckcliiwd. both 
being higher than a year ago. 

Heceipts of poultry exceeded tlw 192:3 receipts, both 
for November and for 11 months, and storage hold­
ings were 39 per cent larger than a year ngo. 

The fish catch was slightly lrss than in November, 
Hl23, but for the 11 months' period there was an 
merease. Cold-storage holdings WPn' 10 per cent 
higher than a year ago. 

Exports of condensed and <'\'aporated milk dr•elined 
from a year ago, but for the 11 months' total showed 
an increase of 19 per Cf.'nt. Stocks were 17 per cent 
less than a year ago. 

Butter receipts declined from November, HJ2:3, but 
for the 11 months' period showed an increase of O\'er 
5 per cent. Storage holdings wen\ almost twice ns 

· ~ onnnher were only one-third ns large n.s n year ago. 
Sug:u· prices showed little change from Oetolwr n.nd 
declined from 15 to 20 per cent from ~~ year :tgo. 

Cuban sug:tr movement of receipts and Pxports 
'n~s much la.rg('l' thn.n a year n.go, while stod~s at Cuhn.n 
ports were ;ii3 per· cont higher. 

Cofl'ee imports declined from SoYemlwr, but for 
the 11 months' period v;ore slightl_,, lm·ger thn.n a 
.n:tr 1tgo. The world visible suppl,Y was l:trger than 
n. ,\Tll.l' ngo, hut United States stocks were smaller. 
Ht>r·eipts in Bmz:il oxeet><l('(l the eorrPsponding month 
last _.,~nar hut exports were smaller. 

Imports of tntt were less than n. .''<':tr n.go, hoth for 
~onm1her :mel for tho yen.r to clatr>. 

TOBACCO 

Tho tobacco crop of Hl2-l was nstimatod as 17 JH'r 
eent less than the 1923 crop on the final report. SalPs 
from loose-leaf warehouses in N ovembor declined 33 
pt>r eent from n year ago. Consumption of all ch~sses 
of tobaeco products declined from N ovemher, 1923, 
and n.lso showed a decline from last year in tho 11 
months' total exeept for cigarette,;. Exports of both 
unnumufaetured tobn.eeo and cigt~rettes declined from 
a year ago, though for the year to <ln.te le:tf-tobn.cco 
exports W<•re larger than in 1923. Tobacco prices 
remained unchanged from Oetoher an'l were 13 ]Wr 

cent lPss than a .vear ago. 

SHIPPING 

Pttnanv~ Canal cargo tmffic during NoYetnber was 
12 per cent less than a .\~ear ago, though for the 11 
months' period :m iner·nn.se of -1 per cent is shown. 
Ohio River tr:tffic Wtts hwger tlum in Nrwemher, 192:), 
but for 11 months showed a declin<'. S,mlt Stt>. 
Marie Canal tr1tffic for tlw complete sen.son of Hl24 
showed n. declixw of 20 per ct>nt in freight tonnage 
carried. 



RAILROADS 

Loadings of freight cars in November were 1 per 
cent greater than a year ago, due to the increase of 18 
per cent in loadings of grain and grain products. 
Small increases also occurred in con.l and in merehan-
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disc, while ore loadings declined 42 per cent and live­
stock and forest products declined slightly. For 
11 months total loadings w·ere about 3 per cent less 
than in 1923, grains and merchandise alone showing 
increases, the former with a gain of 14 per cent. 

The surplus of idle cars at the end of November was 
20 per cent greater than n year ago, idle box cars 
showing a gain of 36 per cent and coal cars 3 per cent. 
Shortages were very much l0ss than a year ago and 

1 totaled only two-tenths of 1 p0r cent of the surplus of 
idle cars. Cars in bad order represented 8 per cent of 
the total in use at the end of N oYember as against 7 

1 per cent in bad order a year ago. 

EMPLOYMENT AND WAGES 

Employment conditions in factories showed little 
i change from October to November. The genernJ 

index for the United States was unchanged at 88 per 
cent of the Hl23 average, declines in the food, lumber, 
leather, and motor-vehicle groups being balanced by a 
considerable increase in the tobacco manufacturing 
group and smaller gains in the iron and steel and 
miscellaneous groups. All groups showed declines 
from a year ago. 

Sectional reports show practically no change in tho 
number employed in New York, a slight decline in 
Illinois, and slight gains in Massachusetts, in Detroit, 
and in Wisconsin. Total pay roll increased over 
October in both New York and Wisconsin, average 
weekly earnings increasing in New York, but declining 
in Massachusetts and Wisconsin. vV ages of common 
labor were less in all sections than in October except 
in the East North Central, West South Central, and 
East South Central sections, where increases were 
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> 0 noted, and in the Middle Atlantic section, which re­
~ ~ mained unchanged at 41 cents per hour . 

SHORTAGE, SURPLUS, AND BAD-ORDER FREIGHT CARS 
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DISTRIBUTION MOVEMENT 

Sales of the two leading mail-order houses made a 
seasonal decline in November and were 15 per cent 
higher than a year ago. For the first 11 months of 
the year mail-order sales were 7 per cent higher than 
in the 1923 period. 

Sales of the four principal10-cent chains showed an 
increase of 13 per cent over the November, 1923, 
figures, the decline from October being a seasonal 
condition. For the first 11 months of the year total 
10-cent sales were about 12Yz per cent above a year 
ago. Restaurant chains showed a slight decline in 
sales from a year ago but an increase in number of 
stores operated. For the 11 months' period there was 
also a slight decline in dollar sales. 

Advertising placed for December magazines shows 
a slight increase over a year ago, while newspaper 
advertising for November shows a decline. For the 
year 1924 total magazine advertising was 4 per cent 



greater than in 1923, while newspaper advertising for 
11 months was 1 per cent less than in the corresponding 
period of 1923. 

Postal receipts at the 50 largest cities declined 
slightly from a year ago, but at the next 50 cities a 
slight increase was shown. For the 11 months' 
period postal receipts increased for both classes of 
cities. 

Internal revenue tax collections on sales of firearms, 
on capital stock transfers, and on bond and stock issues 
and conveyances, received in November but covering 
October business, were all less than a year ago. 

LIFE INSURANCE 

Total new policies obtained in November slightly 
increased over a year ago but declined from October. 
Industrial policies declined from both periods, while 
ordinary and group policies increased. For the 11 
months' period, however, the comparisons were 
reversed, with total policies exceeding the 1923 
figures. In amount of new insurance, all classes 
increased over a year ago, both for November and 
the 11 months' period, total insurance to date showing 
a gain of 8 per cent over a year ago. Premium col­
lections also increased over 1923 for all classes, both 
for November and for the 11 months' period, the total 
payments to the companies from this source showing 
a gain of almost 12 per cent over 11 months. 

DISTRIBUTION OF ADMITTED AssETS OF 41 LIFE INSURANCE 

COMPANIES, BY CLASSES OF SECURITIES 
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CoMPANIEs, BY CLASSES oF BoNDs 
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Investments by life insurance companies at the end 
of November showed an increase over October of 4 
per cent in holdings of public utility bonds and of 1 
per cent in mortgage loans, with little change in the 
other items. 

BANKING AND FINANCE 

November check transactions, as shown by debits 
to individual accounts and bank clearings, were 
slightly larger than in October in New York City, but 
8 to 10 per cent less for the rest of the country. Com­
pared with November, 1923, New York check trans­

' actions were from 15 to 24 per cent larger, while for 
the rest of the country, the increase was slight. For 
the first 11 months of the year check transactions for 
1924 increased 9 to 15 per cent over 1923 for New 
York City and very slightly outside. 

Condition of the Federal reserve banks at the end 
of November showed declines in discounts and deposits 
and increases in note circulation, investments, and 
reserves, the reserve ratio declining from 78.6 to 77.4 
per cent. Compared with a year ago, the significant 
changes were a decline of 72 per cent in bills dis­
counted and an increase of 132 per cent in total invest­
ments. Member bank statements showed increases 
approximating 1 per cent during November in total 
loans and discounts, in total investments, and in net 
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demand deposits, while, compared with a year ago, 
the increases were 8 per cent in loans and discounts, ' 
26 per cent in investments, and 18 per cent in deposits. 

BILLS DISCOUNTED AND TOTAL INVESTMENTS OF FEDERAL 

RESERVE BANKS 
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Interest rates rose slightly over the October average 
for both call money and commercial paper, the No­
vember rates averaging considerably less than a year 
ago. A further slight decline was shown in tho out­
standing Government debt during November. Gov­
ernment receipts and expenditures both declined about 
30 per cent from October, with customs receipts fall­
ing off 20 per cent. Compared with a year ago, re­
ceipts and expenditures each declined about 8 per cent, 
customs falling 14 per cent. For 11 months of 1924 
receipts were 12 per cent above the corresponding 
period last year in spite of a decline of 7 per cent in 
customs, while expenditures were 10 per cent less. 
The amount of money in circulation showed an in­
crease of 2 per cent over October and of slightly over 
1 per cent above November, 1923, the per capita 
figure being about the same as a year ago. 

Commercial failures declined in November as re­
spects both firms and liabilities, especially in the case 
of manufacturing establishments. A large decline in 
failures in manufacturing also brought the total failure 
figures below those of November, 1923, in spite of a 
considerable increase in failures of agents and brokers. 
For the year to date failures increased somewhat over 
1923, especially as regards agents and brokers, while 
only in amount of liabilities of trade establishments 
was decrease noted. 

Dividend and interest payments listed for Decem­
ber were larger than a year ago. For the complete 
year 1924 there was an increase of 6 per cent, dividend 
payments increasing 4 per cent. New incorporations 
in November increased slightly over October, but were 
29 per cent less than a year ago, the 11 months' total 
showing a decline of 24 per cent from 1923 correspond­
ing figures. New capital issues by corporations were 

only half as large as in October or in November, 1923, 
the total for 11 months showing a decline of 13 per 
cent from the 1923 figures. November new issues of 
State and municipal loans were also less than both 
comparative periods, but the total tor 11 months of the 
year was 31 per cent larger than the 1923 correspond­
ing period. 

Agricultural loans made in November through 
Government and land-bank sources were less than in 
October, except for advances by the War Finance Cor­
poration through banks and livestock loan associa­
tions and rediscounts by Federal intermediate credit 
banks. These two branches of agricultural loans and 
loans by joint-stock land banks alone increased over 
a year ago. 

The November average of stock prices was higher 
than in October by 6 per cent for industrial stocks and 
9 per cent for railroads. Bond prices showed little 
change, including municipal bonds. Sales of stocks 
were over twice as large as in October and almost 
twice as large as a year ago. Bond sales were one­
third greater than in October and 71 per cent larger 
than a year ago, in spite of a decline in Liberty bond 
operations from the latter period. For 11 months of 
the year stock sales exceeded 1923 by 13 per cent and 
bond sales were 36 per cent larger, though Liberty 
bond transactions were only 8 per cent larger than a 
year ago. 

LOANS AND DISCOUNTS AND TOTAL INVESTMENTS OF FEDERAL 

RESERVE MEMBER BANKS 
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GOLD AND SILVER 

Gold receipts at the mint declined both from Octo­
ber and from a year ago. The Rand output was less 
than in October but larger than in November, 1923. 
Imports and exports of gold both increased over 
October, the total for 11 months showing a gain over 
1923 of 7 per cent in imports and a decline of 21 per 
cent in exports, with a net import balance of 
$287,000,000, comparing with $262,000,000 a year ago. 

Silver production declined slightly from October, 
but was 13 per cent larger than a year ago. The 11 
months' total, however, was slightly loss than in 1923. 
Imports of silver increased over October, while ex­
ports declined. For tho 11 months' period imports 
increased 3 per cent and exports 57 per cent, with a 
net export balance of $30,000,000, comparing with a 
silver import balance of $3,000,000 in the 1923 period. 
The average price of silver declined from the October 
average, but was higher than a year ago. 

FOREIGN EXCHANGE AND TRADE 
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The foreign exchanges in general averaged higher 
in terms of United States currency, declines occurring 
however, in Italian and Japanese exchange. Com­
pared with a year ago, only French, Italian, and Jap­
anese exchange declined. The general index remained 
the same as in October and as in November, 1923, at 
61 per cent of par. 

Imports for November showed a decline from Oc­
tober, but a slight increase over a year ago. Exports 
also declined from October but were 23 per cent larger 
than a year ago. For tho 11 months' period imports 
were about 7 per cent smaller than in the 1923 period, 
while exports were over 10 per cent larger. The export 
balance of $868,000,000 over imports in tho 11 months' 
period compares with an export balance of $237,000,000 
a year ago. 

CENSUS OF MANUFACTURES: 1923-PRELIMINARY 
REPORTS 

The Bureau of the Census has announ cod prelimi­
nary figures on 30 additional manufacturing indus-

tries collected pursuant to the census of manufactures 
for the year 1923. The following table summarizes 
the more important data made available since the 
compilation of the comprehensive list which appeared 
in the November issue and the supplement issued in 
the December number. As further similar reports are 
released they will be correspondingly summarized for 
the readers of the Survey. 

CENSUS OF MANUFACTURES RETUims: 1923 

VALUE OF PIWDUCTS 
PERSONS 

EMPLOYEP 

~--T -- :--p~: ~~-:~~~~~¥~~f 
1923 I 1921 1 cr;et c:~~'>e 1 maximum 

' \ crease! ~m ~-~~;~T~~~t 

INDUSTRY CLASSIFICATION 

Mattresses and bee! springs ____ !;107, 570, 48J$~~.6~;.~;6' 44. 2!1 20. 11 ~;. 21 75.7 
Rag carpets and rugs ___________ ,

1 

6, 097,4411 4, 860,405: 25. 5 29.41 90.6 72.7 
Cooperage_____________________ 73,134,0091 .16, ~?3, 404! 29.1

1 

21.81 89.01 86.1 
Buttons________________________ 32,7.10,190 26, .,33, 891· 23.4 22.41 85. 8l' 54.4 
Wood distillation and charcorJ I , 
.m~nufacture.----------------1 29~695,423 9,~z7,552 206.8

1

1 88.81 90.2'!51.3 
Pig u_on ________________________ 

1

1,00,,61.3,3401 419, 111, 2·1·1. 140. 0 90. a: 711. 9 45. 1 
Furmture.--------------------- 776, 49!, 839! 550,163, 554' 41. l,l 35. 21.· 97.1 72. 7 
St.ructt~ral_ and ornamental _ i . : ,I 

56
_ 
9

, 
tron\\ork _____________________ 404,924, 9o6• 2o0, 085,446, 61. Jli 86. 9 79.7 

Models and patterns ___ -------- 30,164,7091 15,742, 1121 91. 61 47. 7i 87 3'187. 8 
Fertilizers ______________________ 1F3, 088,7511 180,374,789 1. 5f 9. 9'l 44: 3 46. ~ 
Lead, smelting and refining ____ 227,735,1491 150,593, 77!!: 51. 21 1 37. 4. 90. 6 67.2 
Feltgoods _____________________ 42,036,964! 24,129,390! 74.21

1 
37.2j 89.0 85.3 

~Iotor vehicle bodies and parts. 1,013,113,010f 408,016, .132j 148.311136.61 84. :l 56.9 
S!eel spnngs___________________ 59,392,1801 31,750,373 1 87. 1 61. II 84. 71 83.8 
Waste_________________________ 33,346,6171 16,791,0011 98. 6l'l 44.2

1 
95. 5! 79.5 

Druggists' preparations, pa- I ' 
tent medicines and com~ j i i 
pounds, and perfumery and 

1 
_ i 11 •

1 
: 

cosmetiCS-------------------- 425, 102, 703 341,412, 204; 24. 5, .. ----~------ _____ _ 
Furgoods _____________________ 198,042,5711139,36.5,9291 42.111 19.8 57.7 63.9 
Hand tools ____________________ .

1

123,160,3031 70,523,416 74.611 49.6 90.6, 67.2 
Foundry and machine-shop 1 , ' ' · 

J!rOdUC~ -------------------- 2,337,807,997;1,565,526,94~ 49.3 i 39.7 89. 3! 76.0 
Shipbmldmg __________________ 213,232,381 400, 834,10o -46.8 ,-41. 5 87.8 32.9 
Suspenders, garters, and elastic i I 

77
_ 
4
! -----~ 

c:r~~~~u~o~~ciseYaiid'starcil: 1i~; ~b; ~i~i--so;ii4o;795 "45~6'.1---6~6 89.4, 75. a 
Ma~ufact.ure of Ice ----------- 16'!, 662,187

1
158, 88~,173 3. ~ 11.6 51. s: 52.0 

M~twn piCtures_-------------- 8ti, 418,170 77,391,381 11.' 1------ 73. g, ______ , 
Wire_------------------------- 472, 864,2961 251,234, 821) 88.2 , ____________ ! ______ • 
Bleaching compounds_-------- 15,671,953: 13,900,353 12. 7.1 ______ ------'------· 
General organic chemical com· i I i ' 

pounds (not including alka- ' '! 
Joids, coal-tar derivatives, ! 'I 
and synthetic plastics)------ 75,914,1911 44,661,100 70 o:, 1 

13~%~r~~d~~d~~~eftedgases: ~~; m: ~¥1 ~~: ~~& ~~ ~~: ~~~~,:::::: ::::::;1::::::-
Brick, tile, and other refrac-

tory products________________ 331,883,549 195,600,057 69. 7:~------ __ ----[-·------



20 

INDEXES OF BUSINESS 

The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. The 
function of index and relative numbers is explained on the inside front cover. A condensed form of this table 
is given on page 5. 

PRODUCTION 

(Relative to 1919 monthly average as 100.) 

RA lV MATERIALS 

Grand totaL ________ --------------------- i 
MINERALS 

TotaL _________ -- __ -----------------------: Petroleum __________________________ _ 
Bituminous coaL ________________ -----
Anthracite coaL ________________ ------: 
Iron ore * _____________________ ---- - - -
Copper _______________________________ _ 
Lead _______________________________ --, 
Zinc ________________________ ----------, 
Gold _______________________________ _ 
Silver _______________ .. _______________ 1 

ANIMAL PRODUCTS (marketings) 

TotaL ____________________ .. _____ .. _______ --, 
Wool *------------- --~ ------- ________ , Cattle and calves _____________________ , 
Hogs __________________ .. _______________ ' 
Sheep ________________ .. _______________ , 

~~~lt;y-*=~-:~= == = = == = = = = = = = = =========I Fish ________________________________ _ 
Milk (New York) ____________________ _ 

CROPS (marketings) 

154 
212 
137 
121 
241 
130 
169 
133 
131 
145 

129 
227 1 

143 I 

167 I 

153 i 
245 ' 
382 1 

135 : 
190 

Total __________ --------------------- ___ - -i 246 
Grains*------------------------------: 242 
Vegetables*--------------------------' 254 
Fruits*------------------------------ 405 
Cotton products*--------------------- 278 
Miscellaneous crops * ---·-- _ _ _ _ _ _ _ _ _ _ _ _ _ 170 

FOREST PRODUCTS 

TotaL _____________ -----------____________ 136 
Lurnber ----- _ __ _ _ _ _ _ _ _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ 135 
Pulpwood____________________________ 140 
Gum (rosin and turpentine)*---------- 267 
Distilled wood________________________ 151 

MANUFACTURING 

Grand totaL_____________________________ 139 
Foodstuffs____________________________ 129 
Textiles______________________________ 130 
Iron and steeL________________________ 147 
Lumber______________________________ 145 
Leather----------_____________________ 115 
Paper and printing____________________ 121 
Chemicals, oils, etc____________________ 165 
Stone, clay, and glass__________________ 14a 
Metals, excepting iron and steeL_______ 195 
Tobacco ______________ --______________ 125 

Miscellaneous ____________ ... _________ 145 

Electrical power________________________ 154 
Building construction (total awards)*___ 147 

1923 ------- ----------;2-;--------~~ P-;; ~;~;;NCRE~~-(+)--
I OR DECREASE (-) Mini­

mum 
since 

Jan. 1, 
1920 

i . ; - ,I , -~~~ ---~ November I November, 
October· Nov em- August 1 Septem- October Novem- I from 1924, from 

: ber , ber ber ! October November, . ---- ____ : -- --1------!- -- '----1 1923 

I 
I ' 

: ! . i 

73 

83 
105 
41 
0, 
o· 

17 
74 
38 
57 
80 

80 
19 
58 I 
64 r: 
54 I 

30 
21 
45 
94 

157 

152 
212 
127 
119 
194 
124 
120 
Ill 
91 

115 

122 
24 

137 
129 
153 

70 
138 
115 
128 

141 

136 
206 
111 
106 
128 
119 
133 
117 
110 
104 

123 
46 

106 
145 

80 
48 

292 
90 

122 

49 !i 184 1 158 
54 !i 120 120 
58 229 134 
50 ' 405 226 
19 I 232 1 201 
21 I' 121 13s 

61 
59 
51 
20 
24 

68 
77 
54 
32 
57 
63 
69 
92 
69 
71 
70 
37 

I 

131 119 
181 119 

99 90 
214 185 
106 116 

123 
115 
111 
128 
145 

99 
107 
157 
186 
lSO 
125 
118 

113 
109 
103 
113 
136 

88 
105 
147 
124 
162 
113 
99 

98 I 153 
30 116 

149 
111 

I I 
1791 156 -12. 8 ! +10. 6 122 152 

126 
196 
90 
97 

152 
125 
158 
102 

94 
115 

108 
183 

94 
86 
89 
89 
92 

115 
141 

131 
189 
106 
104 
139 
119 
166 
99 

109 
117 

110 
83 

125 
86 

134 
73 

100 
115 
134 

1381119 -13, 8 I 

190 I 179 -5. 8 
121 I 105 I -13. 2 
105 I 92 -12.4 
129 I 39 -69. s 
130 ' 128 -1. 5 

i~~ 1 in -g: g 
1291 108 -16.3 
1191 117 -1.7 

I 
i 112 125 

62 69 
133 115 
107 131 
146 83 

62 39 
138 313 
117 80 
136 128 

+11.6 
+11. 3 
-13.5 
+22. 4 
-43.2 
-37.1 

+126. 8 
-31.6 
-5.9 

129 193 246 195 -20.7 
227 231 242 166 
107 161 228 141 
163 260 357 184 
38 175 278 271 
43 88 120 119 

123 ' 118 
122 . 118 

90 90 
24ti 215 

60 55 

108 
117 

78 
87 

138 
81 

102 
143 
141 
165 
115 
109 

146 
90 

1H 
112 ~ 
92 I 

95 
135 
87 I 

102 . 
147 
134 
164 
118 
120 

148 
93 

122 
121 
112 
169 

65 

122 
112 
111 
105 
144 
96 

113 
164 
143 
163 
123 
122 

160 
102 

114 
111 
112 
179 
76 

110 
104 
101 
106 
131 

81 
102 
165 
128 
152 
105 
100 

156 
105 

-31.4 
-38.2 
-48.5 
-2.5 
-0.8 

-6.6 
-8.3 

0. 0 
+fi. 9 

+16. \) 

-9.8 
-7. 1 
-7.1 
+1.0 
--9. 0 

-15.6 
-9.7 
+O. 6 

-10.5 
-6.7 

-1::!. 8 
-18.0 

-12.5 
-13. 1 
-5.4 

-13.2 
-68.3 
+7. 6 

+25. 6 
-4.3 
-1.8 

+12. 5 

+1. 6 
+50. 0 
+8. 5 
-9.7 
+3. 8 

-18.8 
+7. 2 

-11.1 
+4. 9 

+23. 4 
+38. 3 
+5. 2 

-18.6 
+34. 8 
-13.8 

-4.2 
-6.7 

+24. 4 
-3.2 

-34.5 

-2.7 
-4.6 
-6.5 
-6.2 
-3.7 
-8.0 
-·2. 9 

+12. 2 
+3. 2 
-6.2 
-6.2 
+I.O 

. ------- - -------·--- ---------- --------- ---- _______ c _____ _ 

• Fluctuations b<'tween maximum and minimum largely due to seasonal conditions, 
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INDEXES OF BUSINESS-Continued 

I II OR DECREASE(-) 
r~1 1923 '"' 11 PERCENT INCREASE<+> I' 

Maxi- Mini· 1--~---1 ---.-----.---.--
mum mum 1 

1 1 I ~~~ I 
since since I I I November 

Jan. 1, Jan. 1, October 1 Novem·l. August Septem- October Nobvem-

1 

No~~~ber N1924, frbom' 1 
1920 1920 ber 1 ber er October ovem er, I 

1----~-~S~~O~C~K-~----------- ----------~---~[---- -~-~-~~- -1--- ----~- ~~-- ~---~9~- .I 

j , ! I 
(Relative to 1919 monthly average as 100) 

(Corrected for seasonal variation) I Total __________________________________ _ 
Raw foodstuffs _____________________ .. _ 
Raw materials for manufacture ________ _ 
Manufactured foodstuffs _____________ _ 
Manufactured commodities ___________ _ 

(Unadjusted Index) Total ___________________________________ _ 
Raw foodstuffs ____________________ ._. 
Raw materials for manufacture _______ _ 
Manufactured foodstuffs _____________ . 
Manufactured commodities ___________ _ 

UNFILLED ORDERS 

(Iron, Steel, and Building 1\laterials) 

Total (8 commodities; 1920=100) _______ __ 
Iron and steeL ______________________ _ 
Building materials ___________________ _ 

WHOI,ESALE TRADE 
(Relative to 1919 monthly average as 100) 

(Distributed by Federal Reserve Districts)' 

Grand total, all classes ___________________ _ 

HARDWARE, total 10 districts.------------ -1 

~lc~~~~~~========================== 1 
Chicago ____________________________ _ 
San Francisco ________ .. ______________ _ 

SHOEs, total 8 districts________ ----------
New York __________________________ _ 
Richmond __________________________ _ 
Chicago ____________________________ _ 
San Francisco _______________________ _ 

GROCERIES, total 11 districts ___ ------------
New York __________________________ _ 
Richlllond __________________________ _ 

Chicago-----------------------------1 San Francisco. ______________________ _ 

DRUGS, total 7 districts ___________________ i 
New York __________________________ _ 
Richlllond ______ . _ ----- _____________ _ 
Chicago ____________________________ _ 
San Franc~co _______________________ _ 

DRY GooDs, total 9 districts __ .__ _ _____ __ New York __________________________ _ 
Richlllond __________________________ _ 
Chicago ____________________________ _ 
San Francisco ______________________ _ 

MEATs, total 2 districts __________________ _ 

RETAIL TRADE 

(Relative to 191U monthly average as 100) 

MAIL-ORDER HousEe (4 houses) ___________ _ 
CHAIN STORES: 

Ten-cent (5 chains) ___ ----------------[ 
Music (4 chains) ______________________ 

1 Grocery (28 chains) ___________________ 

1 

Drug ( 10 chains) ____________________ _ 
Cigar (3 chains) _____________________ _ 
Candy (4 chains) _____________________ 

1 Shoe (6 chains) _______________________ . 
DEPARTMENT STORES: : 

Sales (359 stores) _____________________ : 
Stocks (314 stores) ___________________ ; 

! 

us 
233 
189 
115 
169 

lri2 
232 
175 
115 
168 

116 
112 
153 

98 

117 
115 
116 
120 
125 

78 
82 
99 

101 
98 

100 
103 
100 
91 

124 

130 
146 
117 
112 
185 

123 
135 
119 
131 
136 

78 

U1 

331 
214 
236 
185 
192 
220 
178 

202 
154 

91 
73 
89 
58 
86 

8-i 
70 
68 
.56 
89 

,! 

II 

~~ il 
2511 

p 

II 
I' 

s2 1 

I 
rts I 
54 

5811 

::!I 
40 i' 
31 I 
1~ 

~~~ 
56 I 

11 I 

88 I 
8.') i 

Hi\ 
64 II' 71 
45 
53 
67 

43 

49 

84 
55 

119 
109 
106 
108 
72 

80 
101 

118 
113 
130 
80 

141 

127 
120 
168 
80 

141 

54 
44 
91 

96 

117 
115 
116 
115 
121 

81 
69 
88 
73 
87 

98 
100 
97 
83 

116 

1:!9 
149 
112 
111 
161 

112 
109 
113 
108 
136 

74 

134 

180 
136 
200 
152 
138 
185 
139 

148 
146 

122 
122 
123 
82 I 

147 

132 
133 
161 
77 

152 

53 
43 
94 

85 
102 
105 
99 

1~: II 

57 
62 I 50 

;~ Ill 

92 
79 I 

112 II 
111 I 
110 . 
104 1 

100 I 

147 I 

!ill 
16~ II 

··11 
I

ll 

122 

176 
149 
201 
141 
134 
174 
131 

142 
149 

134 I 
16o 1 

100 ' 
s1 I 

165 \ 
I 

~u 
1

1 

102 
159 

I 
! 
I 
! 

461 32 
107 I 

! 

831 

93 
83 
93 
93 
97 

56 
54 
67 
46 
69 

83 ! 
72 I 
s3 I 
76 
97 

108 
112 
99 
93 

144 

102 
98 
93 
92 

123 

68 

74 

172 
91 

198 
153 
138 
184 
108 

93 
126 

136 
148 
118 
90 

167 

128 
122 
116 
100 
159 

-!6 
34 
97 

92 

106 
95 

108 
106 
105 

69 
64 
70 
59 
70 

93 
84 
92 
84 

103 

117 
130 
107 
102 
153 

116 
Ill 
113 
116 
125 

71 

106 

169 
110 
207 
145 
137 
185 
124 

119 
137 

137 
154 
129 
87 

163 

143 
148 
167 
93 

160 

-!3 
34 
81 

96 

111 
107 
95 

110 
107 

67 
63 
69 
53 
69 

100 
94 

100 
91 

108 

128 
146 
107 
108 
171 

104 
103 
84 
94 

120 

78 

U1 

203 
124 
236 
159 
144 
202 
138 

141 
148 

137 
153 
135 
83 

160 

146 
154 
180 
83 I 

162 . 

5211' 
40 1 

99 1! 

il 
'I 

II 
8<~ I 

98 I 

95 I 
g~ !: 

:~I 
~~ Ill 
63 

~g II 88 
so 
98 I 

1091 

11311 103 

97 I 139 1 

88 

~~ I 86 
92 il 

6911 
11 

I 

[I 

131 11 

199 1 

Ill 
2261 145 
138 II 
1841 
146 1 

141 1_!1 147 I 
' 

0. 0 
-0.7 
+4. 7 
-4.6 
-1.8 

+2. 1 
+4. 1 
+7. 8 

-10.8 
+1.2 

+20. 9 
+17. 6 1 

+22. 2' 

-12.5 1 

-11.7 
-11. 2 i 
-7.4. 

-15.5 
-15.9 

-14.9 
-22.2 
-20.3 
-9.4 
-8.7 

-10.0 
-6.4 

-12.0 ! 
-12. 1 
-9.3 

-14.9 
-22.6 
-3.7 

-10.2 
-18.7 

-15.4 
-14.6 
-16.7 
-8.5 

-23.3 

-11.5 

-7.1 

-2.0 
-10.5 
-4.2 
-8.8 
-4.2 
-8.9 
+5. 8 

0. 0 
-0.7' 

+12. 3 i 

+25. 4 
+9. 8 
+1. 2 
+8. 8 

+10. 6 
+15. 8 
+II. 8 
+7. 8 
+6. 6 

-1.9 
-7.0 
+5. 3 

-1.1 

-3.9 
-9.5 

-11. 1 
-3.1 

-13.5 

-8.9 
-14.0 
-11.3 
-0.4 

-17. 1 

-2.2 
-8.3 
-4.3 
+1. 3 

-12.5 

-1.8 
+2. 7 
-1.0 
-3.0 
-5.4 

-2.2 
+3. 5 

-18.7 -5.5 
-12.4 

+6. 2 

+7. 4 

+13. 1 
-25.5 
+12. 4 
+2. 8 
+3. 0 
+5. 8 

+11. 5 

-0.7 
-1.3 

I Maximum and minimum monthly indexes for the indh;dual districts were aelected from the aeries beginning January, 1921, prior monthly data not being available 
while for the several commodity totals the maximum and minimum monthly Indexes cover the period since Jan\l81"Y, 1920. The tluctuatlons between maximumaud mini­
mum for United States and district totals for a given line are, therefore, not comparable. 
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INDEXES OF BUSINESS-Continued 

PRICE INDEX NUMBERS 

FARM l'RICES 

(Relative to 190!1-1914 average as 100) 

All gGr~f~== = = = = = == = = = = = = = ==== = === == = == = =i 
Fruits and vegetables_··------------------1 
Me.at animals_------- .. ------------- --1 
Da1ry and poultry----··--------- ___ - --1 
Cotton and cottonseed .. _______________ , 
Unclassified __________ .. ______ -------- -I 

WHOI,ESALE PRiCES 

Department of Labor Indexes 

(Relative to 1913) 

235 
283 
373 
186 
215 
304 
180 

All commodities--------------------------1 248 
Farm products ______ .. ··-______________ 243 
Food, etc _____________________________ : 2·18 
Cloths and clothing _____________________ . 346 
Fuel and lighting _____________________ , 281 
Metals and metal products ____________ , 203 
Building materiaL ____________________ ! 300 
Chemicals ___________ .. _______________ i 213 
House-furnishing goods ____ ----------_! 275 
Miscellaneous ______________________ - -

1 
208 

Federal Reserve Board Regrouping of Department 
of Labor Indexes 

(RelatiV(' to 1013) 

Total ra~ products ___________________________ 
1 

249 
Agricultural products .... -----------------1 311 
Animal products----------------------1 218 
Forest products ______ ---------------- 375 
Mineral products _____ .. __________ ----- I 272 

All commodities--------------------------1 247 Producers' goods ______________________ , 244 
Consumers' goods ______ ----- _________ ; 249 

Federal Reserve Board Indexes 

(Relative to 1913) 

All commodities __________ ----------------' 267 
Gootls imported _______________________ ! 246 
Goods exported ______________________ ! 272 

Commercial Ind<lXes 

(Relative to 1913) 

Dun's (1st of following month) ___________ _ 
Bradstreet's (1st of following month) _____ _ 

RETAIL PRIC.ES 
I 

Fooo (Dept. of Labor-relative to 1913) ____ ; 

COST OF LIVING 

National Industrial Conferenc:e Board Indexes 

(Relative to July, 1914) 

218 
227 

219 

All items weighted ________ ---------------- 205 
Food________________________________ 219 
Shelter______________________________ 185 
Clothing____________________________ 288 
Fuel and light_______ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 200 
Sundries _____________ . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 192 

-~-

11123 1 1024 
Mini· 
ll1Uffi 
since 

Jan. 1, 
1920 

---- --~ -------~· ------ T--- - -- -

October!_ Novem- ·August :_Septem·\ October: Novem· 
; ber \' 1

1 

ber ber 

110 
88 i 

114 i 

91 ' 
111 i 

76 :r 
80 11 

II 

138 
114 
131 
171 
178 
109 
155 
121 
173 
114 

,I 

135 
122 
103 
152 
168 

138 
118 
146 

142 
102 
125 

134 
115 

139 

155 
139 
143 
1.'53 
149 
171 

----1 I 
! I 

132 
113 
123 
106 
141 
221 

94 

153 
144 
148 
199 
172 
142 
182 
129 
183 
120 

155 
172 
122 
197 ' 
171 

153 
139 
159 

163 
150 
182 

158 
143 

150 ' 

164 
150 
175 
176 
178 
173 

I I 
133 i 137 129 I 136 
110 I 141 140 I 150 
114 I 138 113 109 
100 116 1151 121 
151 112 121 130 
238 219 175 1 182 

96 103 100 i 102 

152 I 150 
146 145 
148 144 
201 190 
167 170 
141 130 
181 169 
130 127 
176 171 
118 115 

15" 1 

179 
115 
196 
165 

152 I 

138 . 
159 

la4 
195 
123 
175 
166 

150 
131 ' 
156 

149 
143 
148 
187 
168 
128 
171 
131 
171 
116 

i 

' 152 ' 
164 
123 
180 
166 

149 
130 
158! 

163 
147 
196 

158 156 
139 I 143 
177 163 

158 
146 

151 

156 
139 

144 

165 163 
151 144 
180 ' 186 
174 176 
176 166 
174 173 

158 
141 I 

147 

164 
147 
185 
174 
166 
173 

152 
149 
152 
188 
162 
127 
171 
132 
171 
120 

156 
172 
130 
181 
165 

152 
129 
161 

159 
146 
167 

160 I 

145 

149 

165 
149 
185 
177 
167 
173 

137 
147 
108 
115 
150 
179 
106 

153 
150 
1.54 
190 
163 
129 
172 
134 
172 
123 

155 
176 
124 
182 
166 

153 
131 
163 

160 
150 
169 

164 
147 

150 

165 
150 
184 
173 
168 
175 

PER CENT INCREASE ( +) 
OR DECREASE (-) 

November 
from 

October 

November, 
1924, from 

November, 
1923 

I 
~·--- -------··----~ 

+O. 7 
-2.0 
-0.9 
-5.0 

+15. 4 
-1.6 
+3. 9 

+O. 7 
+O. 7! 
+1.3 
+1.1 
+O. 6 
+1. 6 ! 
+O. 6: 
+1.5 
+O. 6 
+2 .. 5 

-0.6 
+2. 3 i 
-4.6 I 
+O. 6 I 

+O. 6 I 

+O. 7 1 
+1.6 
+1.2 

+O. 6 
+2. 7 
+1.2 

+2. 5 
+1.4 

+O. 7 

0. 0 
+O. 7 
-0.5 
-2.3 
+O. 6 
+1.2 

+3. 0 
+33. 6 
-5.3 

+15. 0 
-0.7 

-24.8 
+10. 4 

+O. 6 
+2. 7 
+4.1 
-5.5 
-2.4 
-8.5 
-5.0 
+3. 1 
-2.3 
+1. 7 

-l-0. 6 
-1.7 
+7. 8 
-7.1 
+O. 6 

+O. 7 
-5.1 
+2. 5 

-1.8 
+2. 0 

-18.8 

+3. 8 
+O. 7 

-0.7 

0. 0 
-0.7 
+2. 2 
-0.6 
-4.5 
+O. 6 
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INDEXES OF BUSINESS-Continued 

Maxi· 
mum 
since 

.Jan.1, 
1920 

Mini· --~----1------- 192' \ PERCENT INCREASE(+) 
I OB DECREASE (-) 

mum 
since 

Jan.1, 
1920 

I 
i November 

October Nobveerm- August Septem· October Novem·l from 
her her I October 

November, 
1924, from 

November, 
1923 

I PRICE INDEX NUMBERS-Contd~------l- - ----
' ·-- --~ ----~- -~- ------

I 

I 

i 
I 

FOREIGN WHOLESALE PRICES 

(Relative to 1913) 

United Kingdom: , 
British Board of Trade----------------! 333 154 
London Economist-------------------1 310 155 
U.S. Federal Reserve Board ___________ , 340 163 

France: I 
General Statistical Bureau _____________ : 588 306 
U.S. Federal Reserve Board ___________ : 537 283 

Italy (Bachi)----------------------------1 670 504 
Sweden ___ ------------------------------1 366 152 1

1 Canada: , ]i 
Canadian Department of Labor--------1 263 162 il 
U.S. Federal Reserve Board-----------1 279 143 II 

India (Calcutta)--------------------------' 218 170 !i 
Japan: I '' 

Bank of Japan-----------------------1 1 321 I 183 ii 
U.S. Federal Reserve Board-----------1 313 171 1: 

Australia---~~~~~:~~o-J~~~-1~~4~-------------~ 236 

1

1

··'

1

1 ~~g ~~,:~~.' ... ! Switzerland _____ ---- ____________________ -I 2 326 

EMPLOYMENT 
(Relative to 1923, monthly average as 100) 

I I 1 

i 

! I 

I I' 

158 161 
160 169 
166 171 

421 443 
404 416 
563 571 
153 151 

163 164 
147 145 
174 177 

212 2091 
196 199 

171 173 
182 183 

165 167 170 170 0. 0 
172 176 180 175 -2.8 
173 172 175 176 +O. 6 

477 486 497 503 +1. 2 
442 436 442 449 +1.6 
572 580 602 621 +3. 2 
152 153 162 162 0. 0 

165 164 165 165 0. 0 
149 146 148 148 0. 0 
180 179 181 180 -0.6 

200 206 213 214 +O. 5 
196 198 206 210 +1.9 

I 

162 162 163 163 0. 0 
170 169 169 169 0.0 

i 
' Number employed, by industries: 1 I !· , 

Total, all classes ______________________ . ______ l~------1.1. 99 99 j 88 0. 0 ; 
Food products _______________________ ------ ------:1 107 106 

1 
95 ' -2. 1 ! 

Textiles _____________________________ ------ ------1,!, 96 95 1 86 ! 0. 0 1 

Iron and steeL _______________________ ------ _,, 100 98 ! 82 +1. 2 

t~:~:: ~----~ ~ == = = ==::: =:: = = = = =:======I====:: 1= ====-I 101 1g~ 1: 93 , -1. 1 

85 87 88 i 
95 97 

971 81 84 86 
79 80 81 
93 93 94 ! 

Paper and printing ___________________ '~------i======i 15~ 102 ! 15~ ll -5:5 
Chemicals _________________________________ l ______ ii 99 98 i 89 11 0. 0 
Stones, clay, and glass ________________ l------1------: 101 100 i 95 li 0. 0 
Metals, except iron and steeL----------1------,------!j 92 89 :' 85 i 0. 0 
Tobacco products ___________________ T----+----_1

1 
100 ~8~ i' 97 I tlO. 2 

~~~~l~!~~~~~=.~======-=~-~~~==========,~=====J====_==Ii -~~ -~-~ ----·~----~·-----. __ !_~L __ +~: ~ : 

87 91 92 I 
98 100 101 ! 
84 88 89 I 
96 95 951 81 I 79 85 
93 I 95 ~~ I 84 I 84 
80 I 82 84 I 

I 
t Since January, 1921. • January, 1920: no other figures for 1920 available. 

+5. 6 
+3. 6 
+2.9 

+13, 5 
+7. 9 
+8. 8 
+7. 3 

+0.6 
+2.1 
+1.7 

+2.4 
+5.5 

-5.8 
-7.7 

-11.1 
-10.4 
-9.5 

-16.3 
-7.9 
-7.1 
-1.0 
-9.2 
-5.0 
-4.5 
-4.0 

-16. 8 
-11.5 



24 

DECEMBER DATA 

Tlullolrowlng table gives such December data as have been received to and including January 15, 19Z5, except wholesale prices of individual com• 
modities, which appear on page Z7. Text matter covering December data is given on page 1. 

1921 

ITEM 
Novem- Decem-

ber ber 

Decem­
ber, 1923 ITEM 

1921 1 

--~--~ ~-~--- Decem-

ber ber ) 

TE1\.TILES 
Cotton: 

Novem-1 Decem· I be. r, 1923 

-~-~ ---~~---T~- -~- --
tOODSTUFFS-continued 

Imports, unmanufactured _______________ bales.. 17,549 
Exports, unmanufactured (including lint-

ers>------------------------------------bales •. I, 306,550 
Consumption by textile mills ____________ bales.. 492,233 
Stocks, end of month-

Total,mills and warehouses. thous. of bales •• 5, 960, 831 
Mills •• ___ -----------------thous. of bales •• 1, 046,612 
Warehouses ________________ thous. of bales •• 

1

4, 914,219 
Silk: 

Consumption. ____ ----------------------bales.. 32,939 
Stocks·------------------------- ____ -----bales.. 55, 516 

IRON AND STEEL I 
Pig iron, production ___________ thous. oflong tons •. 
Furnaces in blast: 

Furnace ________ ------------- __ -----_ .number •• Capacity ____________________ long tons per day __ 
Steel ingots, production ________ thous. of long tons •• 
Unfilled orders, U. S. Steel Corp., 

end ofmonth ________________ thous. of long tons •• 
Wholesale price: 

Composite finished steeL .•••• dolls. per 100 lbs •• 
Composite pig iron _____________ .dolls. per ton •• 
Composite steeL _____________ doiis. per 100 lbs •• 

Locomotives: 
Shipments-TotaL ___________________________ .number __ 

Domestic. _______________________ .number __ 
Foreign ••• ___ ---- ________________ .number __ 

Unfiiied orders-
TotaL. ____ -----------------------number __ Domestic. _______________________ .number._ 
Foreign •• _____ -------------------number •• 

NONFERROUS METALS 
Zinc: 

Retorts in operation, end of month .•• number •• 
Production ___________________ ----thous. of lbs •• 
Stocks end of month ______________ thous. of lbs •• 
Receipts at St. Louis _____________ thous. of lbs .• 
Shipments from St. Louis •••••••. thous. oflbs •. 

Lead: 
Receipts at St. Louis _____________ thous. of lbs •. 
Shipments from St. Louis •••••••. thous. of lbs •. 

BUILDING AND CONSTRUCTION 

Contracts awarded, floor space (27 States): 
Business buildings _____________ thous. of sq. ft •. 
Industrial buildings ____________ thous. of sq. ft •. 
Residential buildings __________ thous. of sq. ft •. 
Educational buildings ______ ••• thous. of sq. ft •• 
Other public and semipublic I buildings _____________________ tbous. of sq. fL 
Orand tota!_ ___________________ thous. of sq. ft •• 

Contracts awarded, value (27 States): 
Business buildings _____________ thous. of dolls •• 
Industrial buildings ____________ thous. of doils •• 
Residential buildings ___________ thous. of dolls._ 
Educational buildings •. ________ thous. of dolls •. 
Other public and semipublic buildings _____________________ thous. of dolls •• 
Orand totaL -------------------thous. of doils •. 

Northern pine: 
Lumber-Productlon ____________________ M ft. b. m •• 

Shipments _____________________ M ft. b. m •. 
Lath-Productlon _____________________ thousands •• 

Shipments __ • __________________ thousands._ 

CEMENT 

Production. __ ----------------------thous. of bbls •• Shipments __________________________ thous. of bbls •• 
Stocks •• ----------------------------thous. of bbls •• 

FOODSTUFFS 

Grain movement: 
Receipts-

2,510 

205 
89,100 

3,107 

4,032 

2. 49 
20.66 

2. 68 

133 
123 

10 

397 
331 

66 

77,631 
85,266 
53,824 
30,594 
27,766 

11,912 
9,470 

8, 957 
3,040 

31, 553 
2, 536 

2, 617 
49,002 

50,930 
27,810 

178,432 
16,483 

19,198 
341,344 

9,185 
38,529 

2,314 
5,957 

13, 141 
10,289 
8,928 

48,663 

1,075, 923 
532,047 

35, 173 

845,731 
463,789 

Grain movement-Continued. 
Shipments-Wheat__ ________ , ___________ thous. of bush •• 

Corn _______________________ tbous. of bush •. 

5, 943, 128 5, 140, 205 
I, 319,265 1, 627, 628 
4, 623, 863 3, 512, 577 

Visible supply-
Wheat. --------------------thous. of bush •. Corn _______________________ thous. of bush .• 
Oats .... -------------------thous. of bush •• 

33,961 
61,533 

2, 962 

228 
95,539 
3,552 

4,817 

2.54 
22.32 

2. 75 

142 
132 
10 

431 
358 

73 

81,274 
95,422 
42,416 
16,891 
13,936 

14,685 
12,078 

7, 206 
4,102 

29,728 
2,485 

3,218 
46,800 

33,773 
24,933 

152,219 
21,695 

27,023 
283,091 

21,007 
38,984 

5,831 
4, 736 

10,435 
5,506 

13,857 

23,274 
40,959 

2,921 

231 
94,265 

2,863 

4,445 

2. 78 
22.80 
3.02 

329 
305 
24 

387 
365 

22 

86,384 
92,970 
75,156 
29,418 
18,038 

10,727 
9,285 

Argentine grain: 
Visible supply-

Wheat ____ ------------------thous. of bush •• Corn _______________________ thous. of bush •• 
Flaxseed •• -----------------tbous. of bush .. 

Rice: 
Receipts at mills ________________ thous. of bbls __ 
Shipments from mills •••••••• thous. of pockets .• 
Stocks, domestic _____________ thous. of pockets .• 

Sugar, raw: Meltings _____________________________ long tons .. 
Stocks at reftneries ___________________ long tons .• 

Sugar, Cuban movement: 
Receipts, Cuban ports ______________ long tons .• 
Exports .• ------------------------ __ .long tons •• Stocks, end of month ________________ long tons .• 

CHEMICALS AND DRUGS 

Wholesale prices: 
Drugs and pbarmaceuticals ..••. index number __ 
Essential oils ___________________ Jndex number •• 
Crude drugs ____________________ index number •. 

TRANRPORTATION 

Index of ocean rates, Atlantic ports to: 
United Kingdom.----weighted index number __ 
All Europe ___________ weighted index number .• 

Car loadings (monthly totals): TotaL __________________________ thous. of cars •• 
Grain and grain products •••..•.• thous. of cars .• 
Livestock •. ---------------------thous. of cars •• 
Coal and coke. ------------------thous. of cars •• 
Forest products •• ---------------thous. of cars •• 
Ore ••• --------------------------thous. of cars •. 
Merchandise and miscellaneous •• thous. of cars •• 

DISTRIBUTION 

1

1 

Mail-order houses, total sales _______ thous. of dolls .• 

7, 426 Montgomery Ward & Co _______ thous. of dolls .• 

I 

Scars, Roebuck & Co ___________ tbous. of doils .• 

4, 591 I Ten-cent stores, total sales __________ thous. of dolls •• 
30,501 F. W. Woolworth Co ___________ thous. of dolls .. 
3, 464 S. S. Kresge Co _________________ tbous. of dolls •• 

S. H. Kress Co. ----------------thous. of dolls •• 
1, 863 McCrory Stores Corp ___________ tbous. of dolls •. 

47,845 U. S. foreign trade: 

38,922 
23,124 

136, 561 
25,468 

13,077 
267,916 

28,207 
33,265 

6,928 
5, 736 

9,997 
6,408 

10,900 

Imports.-- ---------------------thous. of dolls .• 
Exports ••• ---------------------tbous. of dolls .. 

PUBLIC FINANCE 

U.S. interest-bearing debt ___________ mills. of dolls •• 
Gross debt--------------------------mills. of dolls •• 
Customs receipts ___________________ thous. of dolls •• 
Ordinary receipts ___________________ tbous. of dolls •• 
Total expenditures chargeable against 

ordinary receipts ••• ______________ thous. of dolls •• 

BANKING AND FINANCE 

Bank clearings: 
New York City _________________ mills. of dolls •• 

. Outside New York City _________ mills. of dolls •. 
' Federal reserve banks: 

Total investments _______________ mills. of dolls •• 
Bills discounted _________________ mills. of dolls •• 
Notes in circulation _____________ mills. of dolls •• 
Total reserves ___________________ mills. of dolls .• 
Total deposits ___________________ mills. of dolls .• 
Reserve ratio _________________________ per cent •• 

Member banks: 
Total loans and discounts ••••••• mills. of dolls •• 
Total investments _______________ mills. of dolls •• 

Wheat_ ____________________ thous. of bush •• 
Corn _______________________ thous. of bush •• 
Oats _____ •• _ ---------------thous. of bush •• 

60,5031 
15,223 
18,620 

36,293 
28,953 
19,738 

28,404 
36,658 
20,134 

Net demand deposits ___________ mills. of dolls •• 
Interest rates: New York callloans __________________ per cent ••. 

1 . 

50, 151 II 
7,126 

105,533 
8,072 

67,265 

4,810 
10,800 
1,800 

1, 905 
1, 301 
2, 265 

288,073 
34,972 

43,574 
148,986 
41,460 

m: 
222 

32.2 
28.1 

4,094 
232 
166 
777 
279 
96 

2,544 

39,541 
22,488 
17,053 
33,294 
19,371 
8,252 
3,427 
2, 244 

296,350 
493,597 

20,951 
21,213 
40,0ll 

174,738 

233,758 

22,433 
16,657 

866 
222 

1,845 
3,134 
2,203 
77.4 

12,870 
5,617 

13,065 

2.60 

32,566 
10,407 

99,331 
17,360 
72,128 

3, 710 
8,000 
2,200 

973 
934 

2,347 

156,512 
36,922 

92,726 
64, 111 
40,569 

155 
!53 
231 

29.9 
27.8 

4,350 
237 
180 
932 
320 

51 
2,630 

46,316 
26,171 
20,145 
61,205 
35,021 
14,592 
7,302 
4,290 

334,000 
443,000 

20,712 
20,978 
40,129 

570,792 

349,875 

2.1, 626 
18,234 

935 
314 

1,862 
3,047 
2,311 
73.0 

13,068 
5, 531 

13,254 

3.38 

16,515 
18,521 

84,030 
9,683 

19,940 

4,070 
2,000 

220 

966 
820 

2,0ll 

199,642 
57,929 

2.1, 876 
3, 714 

22, 162 

149 
144 
205 

26.8 
25 1 

4,141 
228 
176 
857 
299 

54 
2,528 

35,861 
20,797 
15,064 
55,237 
32,630 
13,070 
5,962 
3,579 

288,305 
426,666 

21,643 
21,916 
40,946 

576,317 

400,939 

19,495 
17,802 

441 
857 

2,340 
3,138 
1,938 
73.3 

11,934 
4,555 

11,034 

4.94 
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DECEMBER DATA-Continued 

ITEM 
i Novem- Decem-

ber ber 

BUSINESS F AlLURES 
Liabilities: 

Total commercial _______________ thous. of dolls .• 
Manufacturingestablishments •. thous. of dolls .• 
Trade estahlishments •••••.•...• thous. of dolls .. 
Agents and brokers ..•.••...•••• thous. of dolls .. 

Firms: 
Total commercial .... _________________ number __ 
Manufacturing establisbments ________ number .. 
Trade establishments _________________ number •• 
Agents and brokers ___________________ number .. 

STOCKS AND BONDS 
Bond price indexes: 

Combined index, 40 bonds p. ct. of par, 4~ bond •• 
10 highest grade rails •••.. p. ct. of par, 4 0 bond .• 
10 second grade rails ______ p. ct. of par, 4 0 bond •• 
10 public utility bonds •.. p. ct. ofpar,4% bond •. 
10 industrial bonds .....•• p. ct. of par, 4% bond .. 

Stock sales ______ -------_--- __ ---- ••••• ___ •• shares._ 
Stock prices: 1 

25 industrials .•••••.••.•.••.••• dolls. per share .. 
25 railroads .. ------ ____________ dolls. per share .. 

GOLD AND SILVER 
Silver: 

Price at New York •..•.....•. dolls. per fine oz .• 
Price at London ________ pence per sta!ldard oz .• , 

DEBITS TO INDIVIDUAL ACCOUNTS 
(By Federal reserve districts) 

1 

(Relative to 1919 monthly average=100) I 
UNITED STATES, 141 clearing-house centers __________ ! 

BOSTON DISTRICT: i 
Tot'l:i·~£o';~-t~~~~~~:::::::::::::::::::::::::::::l 

~~~f!~l-c:~::::::::::::::::::::::::::::::::i 
NE';_,~~c~ ~!~::~~~-------------------------------!' AI bany _______ •• __ • ________ • _______ • __ ----- _ 

Buffalo ... ___________________ • ________ •• ---. 

~~~'¥~~k::~:::::::::::::::::::::::::~::::l 
Pm¥~!f;rf~~:X:~e~~~~=~-- -------------- ------------1 

§~i!~~~~~i~~::::::::::::::::::: :::::::::::: i 
CLEVELY~';'~~~itici:·-----------------------------~ 

Total, 13 centers ________________________________ 

1

. 

g~ci~iiaiL::::::::::::::::::::::::::::::::: 
Cleveland._ •.•••• ___ • __ . __ . __ •• ______ .•.•. _ 
Pittsburgh ••• ------------------------------
youngstown •.. __ .---- ••• _------- ______ •.••• 
Toledo. __ --"--·----------------------------Columbus .•. ____ ----- ____________________ •• 
Dayton ••. _ .• _______________ • ______________ _ 

RICHMOND DISTRICT: I 
Total, 7 centers ... --------------------------··-· Baltimore __ • _____ .• _______________________ _ 

Norfolk ••....•••••.••••• --------------------
Richrnond .. ______ • _______ •• ------ _ ------ .•• 
Charleston •• _------------------------------

31, 124 45,279 
10,252 15, 753 
15,782 27,141 
5,090 2,385 

1, 653 2,040 
361 475 

1,193 1,464 
99 101 

76.06 75.77 
86.43 85.45 
75.03 74.65 
70.45 70.56 
74.06 73.94 

41,369 42,876 

124.11 134.29 
76.00 79. 15 

. 693 .681 
33,775 32,620 

111.9 131.3 

127.3 139.5 
135.6 147.0 
120.4 137.7 
102.0 121.5 
115.7 134.5 

113.3 134.4 
125.8 153.3 
114.8 124.8 
115.0 157.1 
113.2 134.3 

112.0 138.0 
110.2 136.3 
131.6 151.8 
137.9 178.5 

100.9 125.1 I 
75.5 94.3 ! 

120.5 160.8 i 
89.2 115.0 I 

105.1 133. I I 
86.6 114.1 ' 

140.3 156.91 
115.7 129.7 
122.0 141.0 

94.0 110.81 
89.5 104.6 i 
84.3 109.41 

110.31 127.3 
66.9 85.0 I 

I 

Decem­
ber, 1923 

51,615 
19,275 
28,092 
4,248 

1, 841 
495 

1,254 
92 

71.04 
82.73 
67.31 
64.63 
71.99 

24,067 

108.88 
58.25 

.647 
33,375 

113.4 

129.3 
133.5 
134.8 
117.3 
130.6 

!09.0 
113.8 
122. 8 
146.7 
108.5 

123.1 
120.0 
151.0 
162.8 

118.8 
81.1 

148.2 
107.6 
120.5 
110.0 
169.8 
132.8 
148.0 

112.0 

99.0 I 115.4 
135.3 
94.6 

ITEM 

I 
~-----.-----1 Deeem-

1 

Novem- Deeem- ber, 1923 

I 
DEBITS TO INDIVIDUAL ACCOUNTS-continued 

(By Federal reserve districts) 

ATLANTA DISTRICT: I 
Total, 15 centers ________________________________ II 

Atlanta ____________________________________ _ 

~~:~~~~:~·::::::::::::::::::::::::::::::1 
Jacksonville ••.•. ___________________________ ' 

~~~~i~~~=~::::::::::::::::::::::::::::::::i 
CHICAGO DISTRICT: I 

Tot~hT~a~~~t:~~=~:: ::::::::::::::::::::::::::::! 
Pn~r~~~iiaifs:::::::::::: :::::::::::::::::::: 1 

Milwaukee __________ -----------------------: 
Des Moines .• _------- __________ ------------, 

~~~~dc~tt.~~::::::::::::::::::::::::::::::· 
ST. LOUIS DISTRICT: 

Total, 5 centers .•.••...... ____ ------------------• 

~:~~r::::::::::::::::::::::::::::::::::::i Little Rock ________________________________ _ 
MINNEAPOLIS DISTRICT: 

Total, 9 centers ________________________________ _ 
Duluth .•. _________________________ • ________ , 
Minneapolis ________________________________ , 

St. PauL·----------------------------------: 
Helena._------------ _____ ------------------· Billings ____________________________________ _ 

KANSAS CITY DISTRICT: 
Total, 14 centers -------------------------------

Denv-er ------------------------------------1 
Kansas City, Mo --------------------------Omaha _____________________________________ , 

~~l;h"~£~· ~ho,;_-_-::::::::::::::::::::::::::• 
Tulsa. ____ ---------------------------------' 

DALLAS DISTRICT: 
Total, 11 centers -------------------------------

Dallas. ____ . ___ ------- .... ------- •. -------.-
Houston ----------------------------------
Fort Worth. ___ ----------------------------

SAN FRANCISCO DISTRICT: 
Total, 18 centers ------------------------------­

Los Angeles._-----------------------------­
Portland, Oreg._------------------------- __ 
San Francisco._----------------------------
Seattle ... ----------------------------------
Oakland, Calif ____ -------------------------

DISTRICT TOTALS CORRECTED FOR SEASONAL VARIA-
TION: 

United States, totaL·--------------------------
Boston district. ______ --------------------------
New York district -----------------------------
Philadelphia district. ______ --------------------
Cleveland district._---------------------------­
Richmond district -----------------------------
Atlanta district. __________ ---------------------
Chicago di,trict. __ ----------------------------­
St. Louis district._-----------------------------
Minnespolis district. ____ -----------------------
Kansas City district ---------------------------
Dallas district.. ________ ------------------------
San Francisco district ___ ------------------- ___ _ 

ber ber 

104.9 
114.5 
218. 2 
100.9 
125.0 
77.4 
83. i 

106.1 
104.2 
124.2 
103. 1 
104.4 
83.8 
81.9 

104.8 

112.1 
102.0 
104.7 
123.0 
236.7 

135.2 
231.7 
131.9 
97.8 
93.8 
97.0 

86.3 
109.9 
86.1 
65.3 
68.4 

125.7 
83.1 

112.6 
129.3 
105.8 
88.4 

123.6 
225.5 
86.5 

104.1 
83.1 

176.6 

109.7 
120.7 
110.6 
113. 5 
103.5 
90.2 
98.7 

107.8 
110.0 
125.5 
86.6 

101.8 
1!9. 0 

124.4 
135.9 
240.5 
126.1 
151.5 
85.1 
92.1 

125.6 
125.4 
139.8 
115.9 
130.0 
91.7 

111.3 
131.6 

130.5 
115.5 
123.2 
141.5 
248.3 

128.9 
142.6 
132.3 
121.5 
95.3 
94.4 

96.6 
123.2 
92.8 
72.4 
82.8 

145.0 
103.1 I 
127.6 
154.5 
113.6 
92.8 

138.0 
255.2 
90.3 

116.5 
90.7 

202.31 

116.4 I 
123.2 
118.3 
122. I 
109.4 
96.3 

108.3 
115.7 
116.1 
116.1 
93.2 

107.8 
120.8 

121.3 
120.3 
200.0 
136.5 
135.4 
82.8 
97.3 

115.2 
112.6 
132.8 
119.9 
117.7 
89.2 
94.6 

125.4 

123.8 
107.0 
118.5 
139.7 
205.6 

100.3 
77.8 
99.7 

113.6 
90.9 
!l8.9 

88.0 
111.6 
85.5 
70.1 
69.4 

108.9 
94.7 

119.2 
141.0 
102.2 
93.5 

139.0 
251.6 
93.9 

110.0 
91.3 

220.6 

100.5 
114.2 
96.0 

108.9 
103.4 
97.3 

105.6 
106.1 
110.1 
90.4 
84.9 

100.7 
121.7 
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COMPARISON OF NOVEMBER \VHOLESALE PRICES WITH PEAK AND PRE-WAR 

WHEAT 

CORN 

POTATOES 

COTTON 

COTTON SEED 

CATTLE. BEEf 

HOGS 

LAMBS 

WHEAT. SPRING 

WHEAT, WINTER 

CORN. N0.2 

OATS 

BARLEY 

RYE. N0.2 

TOBACCO. BURLEY 

COTTON 

WOOL. 1-1, GREASE <BOSTON) 

CATTLE, STEERS 

HOGS, HEAVY 

SHEEP. EWES 

SHEEP. LAMBS 

FLOUR. SPRING 

FLOUR, WINTER 

SUGAR. RAW 

SUGAR, GRANULATED 

COTTONSEED OIL 

BEEF. CARCASS 

BEEF, STEER ROUNDS 

HAMS, SMOKED <CHICAGO) 

COTTON YARN 

COTTON, PRINT CLO'rH 

COTTON, SHEETING 

WORSTED YARN 

WOMEN'S DRESS GOODS 

SUITINGS 

SILK, RAW 

HIDES, PACKER'S 

HIDES, CALFSKINS 

LEATHER. CHROME I BOSTON I 

LEATHER. SOLE, OAK 

BOOTS AND SHOES (BOSTON) 

BOOTS AND SHOES CST. LOUIS) 

COAL, BITUMINOUS 

COAL. ANTHRACITE 

COKE 
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0 
r-· 

(Relative prices 1913=100) 
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WHOLESALE PRICE COMPARISONS--MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS 
NOTE.-Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics. All other prices are 

from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations represent !)rices to producer or at mill. See diagram on page 26. 

Because of their availability at the time of going to press, January 15, the December price data have here been Included, thus bringing this table up 
to date. It should be noted that the chart on page 26 shows November prices only. - . 

COMMODITIES Unit 

------ --------------

Novem­
ber, 
1924 

RELATIVE PRICE 
(1913 average= 100) 

!1 

I 
!I,, PER CENT INC. 

(+)ORDEC. (-) 

I - - ------
!1 I ,: I Decem-

Decem-~ Novem-~1 

Decem-[ re~~~~~' ber,1924, 
her, I' her, her, 

1 

Novem- from De· 
1923 1924 1924 ber cember, 

I , 1923 , 

I FARM PRODUCT8-AVERAGE PRICE TO PRODUCERS 

I
I Wheat ••.........•••.•.•.•.. _---------······--··-··--·······-·-······· 

--- ----- --~-:-------, 

I ' 

BusheL .. .. 
Corn ...... __ ._ .. -...... - •... -........ -... _ ... _ ........•...... -.-.- ... - BusheL .. .. 
Potatoes ...... _-_ ..... --- ... --.-----.-_ .. -_----_-._- ..... -_-.-.-- .... -- BusheL .. . 

1 Cotton ___________________ -- ______ -- _____________________ -- ____ -- _____ . Pound ..... , Cottonseed ... ____________ . ___________________________________ • _______ _ Ton ________ , 
Cattle, beef __ ...... ___ .. _____________________________________________ _ Pound _____ : 
Hogs ____ -_- .. ---.--- ..• -... -.--------_----- .. _----- .. -.-- .. -------- ... Pound ..... Lambs .. _. ___________ . ___________________________________________ •. _._ Pound ____ _ 

FARM PRODUCTS-1\IARKET PRICE 

Wheat, No.1, northern, spring (Chicago) _____________________________ . BusheL .. .. 
Wheat, No.2, red, winter (Chicagol----------------------------------·1 BusheL .. .. 
Corn, contract grades, No.2, cash (Chicago) ___________________________ , BusheL .. .. 
Oats, contract grades, cash (Chicago) .... -------------------------------1 Bushel----
Barley, fair to good, malting (Chicago) ________________________ -------· BusheL __ __ 
Rye, No.2, cash (Chicagol--------------·------------------------------ 1 13usheL __ __ 
'l'obacco, burley, good leaf, dark red (Louisville) ______________________ Cwt. ...... . 
Cotton, middling upland (New York) _________________________________ , Pound ...... ' 
Wool, Y, blood combing, Ohio and Pennsylvania fleeces (Boston) _____ Pound .... . 
Cattle, steers, good to choice, corn fed (Chicago)________________________ Cwt. ______ _ 

~J;;:p,he"!:l (~~~~;:too;_-_~~~::::::::::::::::::::::::::::::::::::::::::::. g;l:::::::: 
Sheep, lambs (Chicago)-------------------------- -------------------- Cwt.. _____ _ 

FOOD 

Flour, standard patents (Minneapolis)---------- ______________________ : BarreL ..... 
Flour, winter straights (Kansas City) _________________________________ ' BarreL ____ . 

Pound ..... Sugar, 96° centrifugal (New York) .... ---------------------------------: 
Sugar, gmnnlated, m barrels (New York)----------------------------­
Cottonseed oil, prime snmmer yellow (New York)--------------------· 

Pound _____ , 
Poun<-L----~ 
Pound ____ _ 
Pound ____ _ 
Pound ____ _ 

Beef, fresh carcass good natiYe steers (Chicago) ______________________ __ 
Beef, fresh steer rounds No.2 (Chicago) ______________________________ _ 
Pork, smoked hams (Chicago) _______________________________ __ 

CLOTHING 

Cotton yarns, curded, white, northern, mules pun, 22-1 cones (Boston) .. , Pound ___ __ 
Cotton, print cloth, 27 inches, 64 x 6G-7.60 yards to pound (Boston)----: Yard ______ _ 
Cotton, sheeting, brown 4/4 Ware Shoals L. L. (New York) ___________ Yard ______ _ 
Worsted yarns, 2/32's crossbred stock, white, in skein (BostonL ....... Pound ___ __ 
Women's dress goods, storm serge, all-wool, clbl. warp, 50 in (N.Y.) __ , Yard _______ , 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N.Y.) ... Yard ______ _ 
Silk, raw Japanese, Kansas No.1 (New York) _________________________ , Pound ____ _ 
Hides, green salted, packer's he3vy native steers (Chicago) ____________ Pound ..... 
Hides, calfskins, No.1, country, B to 15 pounds (Chicago)------------: l'ouncJ ____ _ 
Leather, chrome calf, dull or bright "B " grades (Boston) _____________ ' Square foot 
Leather, sole, oak, scoured backs, heavy (Boston) _____________________ Pound ___ __ 
Boots and shoes, men'sl>lack calf, blucher (Massachusetts) ____________ ! Pair _______ _ 
Boots aud shoes, men's dress:wel(tan calf (St. Louis)--------- _______ ~ Pair. ... ____ _ 

FUEL 

Coal, bituminous, mine run lump, Kanawha (Cincinnati) _____________ , Short ton --I 
Coal, anthracite, chestnut (New York tidewater) ..... -----------------1 Long ton ... [ 
Coke, Connelsville (range of prompt and future) furnace-at ovens .... l Short ton ___ 
Petroleum, crude, Kansas-Oklahoma-at wells ________________________ : BarreL .... 

METALS 

Pig iron, foundry No.2, northern (Pittsburgh) ________________________ ! Long ton .. . 
Pig iron, basic, valley furnace _________________________________________ , Long ton .. . 
Steel billets, Bessemer (Pittsburgh) ___________________________________ ! Long ton .. . 
Copper ingots, electrolytic, early delivery (New York) ________________ ! Pound .... . 
L~ad, pig, delivered, ~or early delivery (New York)-------------------: Pound ..... 1 Tm, pig, for early delivery (New Yorkl-------------------------------, Pound _____ l 
Zinc, slab, western, early delivery (New York)------------------------1 Pound ____ _ 

BUILDING MATERUL AND MISCELLANEOUS 
1_, 

Lumber, pine, southern, yellow flooring, 1 x 4, "B" and better (Hat- ! , 
ties burg district)-------------------------------------------------- __ 1 M feet. ----1 

Lumber, Douglas fir, No.1, common, s 1 s, 1 x 8 x 10 (Washington) ___ , M feet. .... ! 
Brick, common reel, domestic building (New York) ___________________ ! Thousand .. 

Cd~~~i~t) ~~~-t!~~-~·- ~~~ ~:~~~~-t- ~-"_l!_s:~~ -~-~~~~: ~ ~- :~:·_ ~!~~-t-: ~-~~~~~~ _ i BarreL_ .. 
Steel beams, m1ll (Pittsburgh) __ -------- ________________________ ------! Cwt.. ______ , 
Rubber, Para Island, fine (New York) _______________________________ _, Pound _____ l 
Sulphuric acid, 66° (New York)---------------------------------------: Cwt ______ __ 

$1.336 
• 996 
.640 
.226 

33.57 
.0543 
. 0862 

1. 055 

1. 529 
1. 574 ' 
1.130 
.524 
.854 

1. 312 
24.50 

. 243 

. 61 
9. loG . 
9. 581 i 

6, 331 
13.:)44 

8.163 
6.870 
.058 
. 073 
.110 
.183 
.129 
• 205 

.H6 

.067 ' 

.106 
1.850 
1.035 
>.690 
6. 174 
.174 
. 203 
. 460 
.465 

6. 25 
5. 00 

3.39 
11.47 
3. 23 
1. 212 

21.26 
19. 13 
35.50 

.136 

.090 

.542 

. 071 

42.48 
16.50 
13.50 

!. 75 
1.90 

. 286 

. 70 

$1.411 
1.056 
.641 
.240 

35.48 
. 0535 
. 0839 

1, 096 

1. 687 
1. 769 
1. 233 
. 598 
. 935 

1.404 
24.50 

.238 

. 70 
9, 350 
g_ 960 
7. 575 

15.975 

8. 895 
7. 788 
. 053 
.072 
.114 
- 183 
.125 
. 207 

.-146 

.063 

.108 
1. 950 
1. 035 
3. 690 
G. 321 
.174 
. 200 
. 480 
. 480 

6. 25 
5.00 

:), 39 
lL 73 
4. 04 
1.195 

22.96 
20.90 
36.00 

.142 

.096 

. 565 

. 078 

44.42 
16.50 
13.50 

1. 68 
2.00 
• 315 
• 70 

120 
136 
139 
240 
211 
89 
89 

166 

120 
108 
135 
118 
105 
111 
212 
274 
192 
116 
85 

121 
158 

132 
136 
208 
203 
162 
135 
104 
126 

218 
229 
208 
212 
184 
239 
215 
77 
79 

163 
101 
201 
153 

177 
216 
167 
112 

148 
142 
155 ' 
81 . 

157 : 
99 

11.5 

184 ' 
201 
274 

166 
166! 
25 
75 I 

119! 
117 i 
137 ! 
268 ! 

209 I 
89 I 

85 
166 

122 
110 
117 
120 
110 
110 
212 
280 
204 
115 
84 

137 
160 

133 
133 
209 
207 
151 
132 
103 
123 

228 
236 
217 
212 
184 
239 
213 
74 
80 

163 
95 

201 
153 

154 
216 
164 
l(Y.) 

148 
142 
155 
82 

173 
105 
113 

183 
190 
290 

163 
166 
25 
75 

1691
1 

161 ml 
154 ! 
921 

115 ml 
I 

168 i 
160 l 
181 i 
140 I 138 
206: 
186 . 
190 
244 
108 
115 
135 
lil 

178 
179 
166 
170 
151 
141 
98 

123 

180 
195 

g~j 
184 
239 
170 
95 

107 
171 
104 
201 
158 

154 
216 
132 
130 

133 
130 
138 
87 

203 
121 
122 

184 
179 
206 

173 
126 
35 
70 

178 I + 5. 3 +49. 6 

i6~ lr + &: 5 ~~~: ~ 

i~~ 1'\ + ~: ~ =~~: t 
1i~ I = U t3ij . 
180 i + 4. 0 + 8. 4 ' 

:, 
185 II 
179 i 

197 'II i~ I 
221 1 

186 ![ 
186 1 

280 11 
112 li 

mr! 
205 i! 

II _I 

194 11 

202 'i' 
151 1

1 169 I 

15811 
~~~ I 
125 I 

li ,, 
180 li 
196 II 

1761! 

i~i il 
i~~ II 
95 1 

111 II 

ih~ I 
~~I 

II 
15411 m1r

1 

128 

1431

1 

142 

:~~ II 126 
133 

I 
m1 
206 

+10.1 
+ll.9 
+ 8.8 
+13.6 
+ 8.7 + 7.3 

0.0 
- 2.1 
+14.8 
+ 3.7 i + 3.5 I 

+20.0: 
+19.9: 

+ 9.0: 
+12_8 i 

- !1.0 
- 0.4 
+ 4.6 

0.0 
- 2.0 
+ 1.6: 

0.0: 
+ 0.5 + 1.7 + 5.5 

0.0 
0.0 + 2.4 
o.o 

+ 3. 7 + 4 .. 1 + 2.9 
0.0 
0.0 

+ 2:g I 
+25.0. 

1.5' 

+ 7.5 + ~-2 + 1.4 + 4.6 + 6.9 + 4.1 + 9.0 

+ 4.9 
0.0 
0.0 

166 - 4.0 
131 + 4.0 
39 +11. 4 
70 0. 0 

+51.6 
+62.7 
+68.4 
+32.5 
+25.5 

+100. 9 
-12.3 
-33.G i 
+37.3 
- 2.6 
+41.7 
+18.2 
+28.1 

+45.9 
+51.9 
-23.0 
-18.4 
+ 4.6 
+ 6.8 
- 6.8 
+ 1.6 

-21.1 
-16.9 
-18.9 
+18.3 

0.0 
0.0 

-18.3 
+28.4 
+38.8 + 9.2 
+12.6 

0.0 + 3.3 

0.0 
+ 2.3 + 0.6 
+17.4 

- 3.4 
0.0 

- 9. 7 
+11.0 
+25.4 
+20.0 
+17. 7 

+ 5.5 
- 5.8 
-29.0 

+ 1.8 
-21.1 
+56.0 
- 6. 7 
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MANUFACTURING PRODUCTION INDEX-ADJUSTED FOR SEASONAL VARIATIONS 

The irregular ups and downs in the manufacturing 
production index sometimes tend to obscure the 
general trend of industry. These irregularities are due 
largely to seasonal conditions and various devices are 
employed to eliminate them. For the manufacturing 
production index as a whole these irregularities appear , 
to be due almost entirely to the difference in number 1 

of working days, as the seasonal influences in the , 

of a year, but the variation in this respect as between 
different industries and different sections of the country 
is so great that it seemed best to use the standard of 
one of the principal industries. 

With the deduction of Sundays and holidays the 
number of working days in the year is usually 311, or 
almost exactly 26 per month. In a month of 26 
working days, therefore, no adjustment of the origint..l 
figures is necessary, while for a month of 25 working 
days, one-twenty-fifth, or 4 per cent, should be 
added to the original index figure to place it on an 
equality with the 26-day month. Similarly, for a 
27-day month 4 per cent is taken from the original 
index, and for a 24-day month, occurrmg only m 
February, 8 per cent is added. 

individual industries are neutralized in the total. 
We have, therefore, made adjustments in this index , 

for the length of working time in each month on the ' 
basis reported for the steel industry, which deducts 
Sundays and holidays (July 4 and December 25) from 
the total number of days in each month. It is realized 
that some industries have more holidays in the course 

l~r---------------~------------------r----------------.-----------------.---------------~ 

130 INDEX OF MANUFACTURING PRODUCTION 
WITH ADJUSTMENT FOR VARYING NUM6EA OF DAYS IN MONTH 

X 
1.1.1 
0 
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70 

60 

MONTH 

January----------­
February--------­
March ••••••••.... 
ApriL ..•...•.•••. 

May------------·-
June.----- ____ ----
July._-----------­
August. .•••..•..•. 

September-------­
October----------­
November. ....•. 
December ••.•.•.•. 

---1---------------+--

INDEX 

·------------1-----------

1920 1921 1922 1923 1924 
MANUFACTURING PRODUCTION INDEX: 1920-1924 

(Comparison of original and corrected data, with percentage applied to reduce to comparable working-day basis.) 

-----==--====: 

1920 I 1921 . --~~22 ----- --- 1923 II 19_:u ____ _ 

j Manufacturing -~---j--Ma~facturing Manufacturing · I Manufacturing jl Manufacturing 

"[~~k-j~----in_dex --P~-;--1 'Y~tl 'index Per "[~~k- I index I Per ''i~~kr··-· -/'''~~~~~~~~~k- -- in~e){T:P~-;-
days Orlgi- Cor- cent 1

1 

days II Origi- 1 Cor- cent days Origi- 1
1 

Cor- 1 cent i days 

1 

Origi-j Cor- 1 cent 111 days Origi- Cor-~ cent 
nal rected correc-

1 

nal · rected correc- nal I rected correc- ' nal rected , correc-~ nal rected correc-
tion i , tion I tion 1 tion. i tion 

--- ~~--~i~-~~-;~~--~il----~~--~i~~~+s-- ~~- ~~1 ~;i---+~~-~~~--~i-~~~1 +i!~ ~; -m--ml +! 
27 i 113 108 -4 i 27 'I 79 I 76 I -4 27 941 90 I -4 27 129 124 'I -411 26 124 124 1-------
26 I 104 I 104 -------1 26 . 78 I 781··----- 25 92 96 +4 . 25 125 130 ~ +4 i 26 118 118 :-------

26 i 104 104 _______ , 261 82 82 !_______ 27 106 ' 102 -4 27 135 130 I -4 II 27 112 lOS I -4 

226~ 
1
!· 106 106 -------1 261 82 ' 82 [------- 26 1131113 26 126 126 I________ 25 100 101 : +4 

99 99 -------' 25 76 i 79 I +4 25 104 108 +4 25 114 119 I +4 il 26 97 97 '------· 
26 i 101 101 -------1 27\ 83 I 80 . -4 I 27 lll 107 -4 27 121 116 I -4 ,, 26 108 10l , _____ _ 

26! 96 96 ,_______ 261 81 II 81 1'-------1 26 103 I 103 1------- i 22751' 113 118 I +4 :i 26 114 1H ~-------
26 i 92 I 92 1-------' 26 i 85 85 -------11 26 113 i 113 1-------. 123 118 I -4 II 27 122 117 -4 
26 I 821 82~-------~1 26

1

, 85 85 ------- 26 112 1 112 1------- 26 113 113 -------I 251 110 114 1 +4 
26 i 72 I 72 ------- 26 75 ' 75 -------1 25 106 i 110 I +4 25 I 1051 109 i +4 .. 26 ,-------~ ----- --~-------



TREND OF BUSINESS MOVEMENTS 

The following table contains a summary of the monthly figures, designed to show the trend in important industrial and com­
mercial movements. The numerical data for the latest months are given and in addition relative numbers for the last four months 
and for two corresponding months of a year ago. In many lines the figures do not lend themselves readily to statistical uniformity, 
due to lateness of their publication or publication at other than monthly intervals; therefore the following explanations of the 
various headings are offered to make clear such distinctions and in general to facilitate the use of the table: 

October, 1924.-This column gives the October figures corresponding to those for November shown in the next column-in 
other words, cover the previous month. 

November 1924.-In this column arc given the figures covering the month of November or, as in the case of stocks, etc., the 
situation on N ovembcr 30 or December 1. 

Corresponding month, October, 1923, or November, 1923.-The figures in this column present the situation exactly a year pre­
vious to those in the "November, 1924," column (that is, generally November, 1923), but where no figures are available 
for November, 1924, the October, 1923, figures have been inserted in this column for comparison with the October, 1924, 
figures. 

Cumulative total from January 1 through latest month.-These columns set forth, for those items that properly can be cumulated, 
the cumulative totals for the eleven months ending November, 1923 and 1924, respectively, except where the November, 
1924, figures are lacking, in which case the cumulative totals for the first ten months of 1923 and 1924 are given. 

Percentage increase ( +) or decrease (-) cumulative, 1924 from 1923.-This column shows the per cent by which the cumulated 
total for the eleven months ending November, 1924, is greater ( +) or less (-) than the totalfor the corresponding period 
ended November, 1923. 

Base year or period.-For purposes of comparison with a previous more or less normal period, all items, so far as possible, are 
related to such a year by relative numbers. The period taken for each item, called the base, is the monthly average of 
the year or period stated in this column. Wherever possible, the year 1913 is taken as a base, and if no pre-war figures 
are available, 1919 is usually taken to avoid using a war year as a basis. In some cases it will be noted that figures were 
not available prior to 1920 or even 1921, and that sometimes a month, or an average of a few months, has to be used 
rather than a year's average. Also, for some industries, 1919 would not be a proper base on account of extraordinary 
conditions in the industry and therefore some more representative year has been chosen. 

Relative numbers.-In order to visualize the trend of each movement, relative numbers (see explanation on inside front cover) 
are given for the last four months and for two corresponding months of a year ago. These relative numbers are computed 
by allowing the monthly average for the base period, usually 1913 or 1919, to equal 100. If the movement for a current 
month is greater than the base the relative number will be greater than 100. If the converse is true the relative number 
will be less than 100. The difference between 100 and any relative number gives at once the per cent increase or decrease 
compared with the base period. Relative numbers may also be used to compute the approximate per cent increase or 
decrease from one month to the next. 

Percentage increase (+) or decrease(-) November from October, and November, 1924, from November, 1923.-The last two 
columns show the per cent increase or decrease of the figure for the last month compared with the preceding month 
and the corresponding month last year. 

NOTE.-Data on the following items for the l 
period May, 1922, to September, 1924, may 1 

NUMERICAL DATA 

be found in the November quarterly issue of~---- i' 

~----~ ------~~ I Percent 

II Perct.l il RELATIVE NUMBERS 

1 

increase(+) 
'Increase 'I or decrease(-) 

tbe SURVEY (No. 39). Detailed ex plana· I i I 
tlonswitbsourcesarealsogiven in that issue i 

192
, 

1

,

1

· Corre-
1 ~ spondmg 

In many cases December figures are now ! ! Oct~t~~ 

CUMUT.ATTVF. TOTAL \i gf]~; ' BASE \!-- -- -~~~- -· -· .. -·----I~--- T;,~ 
PROM JANUARY 1 I (-) YEAR II 1 vern-
THROUGH LATEST l1 cumu- OR 1 1923 I[ 192( N ber 
MONTH !'llative PERIOD ! II I vclm'ber.l1924: 

1 1924 I I f from available and may be found in the ! ~~ or No. 
special table on page 24 : I , II vembc;, - -~-----~~ f{8~ I ~~- ~--.-:,-.-~~--~---:-~ oZt~~er' :;::;_ 

_ '-~c-t-ob_e_r l.:~~~m- :] 1923 .. ~-

1 

1923 192( 1, I , <;i I [; 'I ~ 
1 

0. <;i [; her, 

___ __! ____ --:~--~---~~ ~_ 1 __:_[,_:: _ _J_!l_~ _z__ll--- I 1923 

' : I I !
1
1 I TEXTILES 

Wool 

Receipts at Boston: 
Domcstic •. _________________ thous. of lbs __ ' 
Foreign _____________________ tbous. of lbs __ l 
Total ______________________ tbous. of lbs __ : 

Imported unmanufactured _____ tbous. of lbs __ , 
Consumption hy textile n1Hls, 

grease equivalcnt _________ thous. o!lbs __ 
Machinery activity hourly: ' 

Looms, wide ______ per ct. of hours active __ 
Looms, nmrow ____ per ct of hours active __ 
Loon1s, : 

carpet and rug ___ per ct. of hours active __ 
Sets of cards _______ per ct. of hours active __ 
Combs ___________ per ct. of hours active __ : 
Spinning spindles- . 

W oolcn __ . ____ per ct. of hours active __ ; 
Worsted _______ per ct. of hours active __ 

Machinery activity (percentage of total): 
\Voolen 

spindles. ______ per ct. of active to totaL., 
Worsted i 

spindles _______ per ct. of active to totaL_: 
Wide looms ______ per ct. of active to totaL_' 
Narrow looms ___ per ct. of active to totaL_, 
Carpet looms ____ per ct. of actrve to totaL_, 

Prices: ' 
Raw, Ohio, i 

!-i blood, unwashed _______ dolls. per IlL 
Haw, territory fine, · 

scoured ____________________ dolls. per lb_., 
Worsted yarn _______________ dolls. per lb .. i 
Wool, dress goods ___________ dolls. per yd __ : 
Men's suitings ______________ dolls. per :I'd __ , 

11,050 12,299 
4, .576 10, 56! 

15,626 I 22,800 
16,638 16, 501 

54,854 48,380 : 

73.9 76.8 
65. 1 7!. G 

71.6 77.8 
91.8 ~u 98. 1 

90.8 89.5 
78.7 7u. 1 

83 83 

75 77 
72 76 
76 ' 78 
77 7B 

. 57 . 61 

1.48 !. 61 
1. 750 !. 8.50 
!. 035 !. 035 
3.6GO 3. 690 

' I I . I I 
I I I I 

8, 202 ! 
:3,4741 

11,676 
0, 815 

5o, 279 1 

129,621 
267,014 
396,635 
382,454 

59(), 155 

:i : 
1s3, 011 ·II +41. 1 : 
~8, 944 .I -62.9 J 1 

2sz, 555j'i -28.8 I. , 

236, 061 : -38. 3 ! j 
4Sli, co2 r -1s. 4 1 

I I 

!::~ :::::::::::,::::::::J :::::j 

~ '·;::::::·:· ,. ·:•::::•::1 :: ••• ···~' 
77 ----------- -----------1 --------1 
so ----------- -----------1 --------' 
86 '------- --- ---- --- - : ----- --' 

i I 

1. :~ ::::::::::_::::::::::::! :::::J 
U~& :::::::::::,:::::::::::1 :::::j 

1913 j'll 32[

1 

61 ~~ 242lno s2 91 +II. 3 j +5o. o 
1913 1 60 6G I' 891 78 87 200 1+130.8 ,+204.0 
1913 I 40 62 II 199 101 83 122 I +46. 3 ' +95. 8 
1913 I 76 78 1; 68 96 132 rao -o. s 

1 
+o8. 1 

!921 li !17 1141'1 91 103 124 110 il-11.~ -3.8 

1921 II Ill 112 ' 85 gr, 107 112 jl +4. I 0. 0 
1921 II ll6 116 i 85 92 102 112 II +9. 8 -:l.4 

1921 II 164 165 : Ill 127 140 !52 j, +8. G -7. g 
!921 '1 130 1:;o 1 102 122 12s 129 1: +o. s -o. 8 
1921 97 96 ! 77 97 110 1081j -1.8 +12.5 

1921 11122 123 i 100 120 126 124 I! -1. G +O. 8 
1921 d 106 101 I 62 82 9G 93 I -3. I -7.9 

!913 :I 109 106 i; 95 108 ill 0. 0 +!. 9 

1913 1'1
1 

114 111 II 78 104 I +3. 0 -6. 3 
!913 j

1 
l~~ 104 81 103 1l +G. 2 -1. 0 

;g;~ :: 121 gg II i85 m :I t~: ~ =~: ~ 
'I '1 II i 'I 

1

1 
1913 11188 !921jl92 244], +7.0 +27.1 

!913 ,

1

, 228 228 1l2:;9 zs2 II +8. 8 +23. 8 

;g;~ 1 m i~~ 11 i~~ i~~ 11 +g: ~ +I~:~ 
1913 , 239 239 . 233 2an I; o. o o. o 

103 108 

9! 101 
88 97 

101 104 
109 113 

212 228 

253 260 
212 225 
184 184 
233 239 
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TREND OF BUSINESS MOVEMENTS-Continued 

=:=c~~c=c----------~---~==--=- NUM~-:~A:-:A~A -==~--~ I 

D h f II · · f t 1 I Per ct. ; 

- -----=-~c li_:_====--==--=== II =---==c= 
j I Per cent 
· RELATIVE NUMBERS increase(+) 

NOTE.- ata on t e o owmg Items or t te increase! 

~~r;ggn~1i~th':?Jo;~!~~~~~~~-feri~2f;s:e~ir ,1---------- --
1
-, ----------,_ ------------- < + l I 

(r decrease ( --) 

I or de- 1 
t!'e Su_RVEY (No. 39). :qetml.ed explana- 1 1 : cuMULATIVE TOTAL crease 

1 
tJOnswtthsourcesarealsogtvenmthattssue.: 11 Corre- • FROM JANUARY 1 (-) 1 

No-

In many cases December figures are now 
available and may be found in the 
special table on page 24 

I 
192' I spondmg i THROUGH LATEST cumu- 1 

. : month, ! liONTH l~f2~e i 

1924 
vern­

No- ber, 
vern- 1924, 

! - I ~;t~o':r ; from I 
I : I vemher, I 1923 

ber from 
from No-

i """I October vem-

i
l October ' K oYem- 1 1923 1923 1924 I ber 

.. i I 

---, I 
----,-~---::-~-g;\ ___ 1 _t 2 ~ I rii3 

TEXTILES-Continued 

Cotton 
' 

Production, crop estimate ____ thous. of bales .. : 
Ginnings (crop year to Dec. 1) _ thous. of bales_ .I 
Receipts into sight__ __________ thous. of bales __ i 
Imports, unmanufactured ___ -----------bales __ 1 
Exports, !lnmilnufactured i 
(mcludn~g hntersl--.-----.-- -----------bales __ i 

Consumptwn by text1le mllls ...•.•.•.• bales __ , 
Stocks, end of month: · 

Total, mills and w'houses.thous. of bales __ , 
Mills _____________________ thous. of bales. -i 
Warehouses _______________ thous. of bales __ , 
World visible, 1 

American _______________ thous. of bales __ , 
World visible, totaL ______ thous. of bales ... 1 

Machinery activity of spindles: ! 
Active spindles------------- __ thousands. _I 
Total activity __________ millions of hours.-1 
Activity per spindle _______________ hours __ , 
Per cent of capacity ____________ per cent..! 

Cotton finishing: i 
Orders received, grey yardage- j 

thous. of yds __ , 
Billings, finished goods (as produced)- [ 

. . thous. of yds __ l 
Shipments fimshed goods ___________ cases __ , 
Stocks, finished goods ______________ cases .. : 
Operating activity ____ per ct. of capacity __ 1 

Manufactured goods: : 
Cotton cloth exports ..•. thous. of sq. yds .. [ 
Fabric consumption · 

by tire manufacturers ..... thous. oflbs __ : 
Elastic webbing sales •••.... thous. of yds .. l 

Fine ,cotton !'Gods: . j I roductwn _______________________ .pteces __ 

1

, 

Sales .. ______ • _______ • ___ •• _____ . __ pieces._ 
Prices: 

Raw cotton to producer _____ dolls. per lb__! 
Raw cotton, New York .... .dolls. per lb .. : 
Cotton yarn _________________ dolls. per lb __ ,_ 
Printeloth .••••..••••••.••• dolls. per yd __ i 
Sheetmg ____________________ dolls. per yd .. [ 

Clothing 

Men's and boys' garments, cut: j 
Men's suits, wooL ...•• _________ numbcr __ . 
Men's suits, other. ______________ number..1

1 Men's separate trousers, wooL .. _______________________ number __ ! 
Men's separate trousers. I 

other--- ______ ••••• __ •• -_ •• _ •.. number- -I 
Men's overcoats _________________ number __ I 

B~~t~~~~~-~~~-~~~~~-t~---------number--1 
Boys' overcoats and reefers ...... numbcr __ 

Work clothing: I 
~.:t!s= = =:: ::::::::::::::::::::::::~~~~~;::I 
Cancellations .••..••••••..••...... dozens .. \ 
Stocks, end of month •.••••....... dozens __ l 

I 

I 
Imports .•• ----------------------thous. of lbs .. l 
Deliveries (consumption) ______________ bales __ 

1 

Raw SDk 

Stocks, end of month .•• ----·-----------bales __ l 
Price, Japanese, New York ••••.. dolls. per lb .. 

1 

Burlap and Fiber 1 

Imports: 1 Burlap ______________________ thous. of lbs •. 

1

' 

Fiber (unmanufactured) ••••.•. long tons .. 

Pyroxylin Coated TextUes i 
I 

Pyroxylin spread .••••.•••..•••. thous. of lbs .. , 
Shipments billed: ' 

Light goods ••....•.••......... linear yds .. / 
Heavy goods .••.•..••••.•••••. lmear yds._, 

Unfilled orders, end of month: ! 

Light goods .•.•••••••.••••••• Jinear yds •. : 
Heavy goods •• ----------------linear yds •. l 

• Revised. 

·i 

12,816 i '13, 153 

---2;807"/ 12,225 
2, 767 

18, 113 ! 17,549 

0 1
&: ~!~ :::::::::::: '::::::::::: ii:::: :::: i 
2, t35 1 9, ~:2 . . 10, ?86 '! +13. 4 1 

I 
I II 

79 I 78 I 98 ~l(j i 98 101 II +2 6 
----------- '----- _____ \ _____ -----~1--------
197117711 33115J\23312~0 -1.4 
~>7 82 I• 20 48 I b9 86 -3. 1 

-t-29. i 
+32.3 
+29.6 
+5.9 

947, 556 it, 306, 550 

16,564 339,ool 272,359 .I -19.8 I 

767, 289 4, 433,434 , 5, 718, 967 1 +2o. o • 
532, 702 ' 6, 057, 533 ! 4, 980, 188 ; --17.8 i 

1913 
1913 

I ~ ' 
107 ! 106 'I 38 i 101 -~130 180 ~I +37. 9 +70. 3 
mlu4 :1 11 94 114 106 ·I -7.6 -7.6 532,629 ! 492, 233 

4, 956 1 5, 961 
731 ' 1, 047 

4, 225 ! 4, 914 

3,358 4, 346 
4, 267 .'>, 175 

31,079 31,790 
7, 593 7,124 

201 188 
85.4 87.5 

90,601 ' 81,689 

86,675 1 75,822 
44,331 1 39,052 
40,664 ' 41,516 ' 

67 58 : 

53, 113 46,917 

13,205 12, 191 

I , :! 

i: ~l! i::::::::::: =========== '!::::::::! HH3 
1913 I 

1913 

I !I I I I, 
149 I 169 !j 44 : 8-1 1161 193 ''I +20. 3 
81 i 106 !' 41 38 54 77: +43.2 

"02: 218 47 I 120 I 245 ; 285 !I +16.3 

+14.3 
-27.7 
+30.4 3, 769 '----------- ----------- 11--------: 

I I I 

~:~~~ ::::::::::: ::::::::::::]::::::::: ln13 
1913 

I 
; . I· 

90 104 'I 27 1 55 I 109 : 140 li +29. 4 +34. 7 
86 i v7 11 43 6o 01 118 

1

, +zt.a +2t.4 
: \ i! ! 34,124 

8,015 
213 

~6. 6 

91,829 

97,531 
46,548 
49,017 

66 

37, 159 

7, 939 

-----------·----------- :--------, 1913 I 112 i 112 'I ~-0 : 99 102' 104 

::::::::::: :::::::::::r::::::: ;~~~ : i~~ 
1 

;~i II ~~, ~r ~~ , ~~ 
----------- -----------:~--------: --~ -----i-----r---- ----------

828,610 : -1s. 5 ! 2 1921 109 I 102 '' 79 1 s2 wo : 91 
-~· :! 1,046,357 i 840,109 '-19.7' 2 1921 120 114 . •• 83 102 89 

530,800: 455,819 .; -14.11 2]921 110 1 t04 !' 83 88' 99 87 

1, 017,010 

'----------- ----------- :--------! 1921 1 111 102 72 i 83 I 103 , 89 

+2.3 
-6.2 
-6.5 
+2.5 

-6.8 
-11.1 
-11.8 
-9.4 

-9.8 -11.0 

-12.6 
-11.9 
+2.1 

-13.6 

-22.3 
-16.1 
-15.3 
--12.7 

-----------'-----------'1--------' 2 1921 132,135 116 109 ' 112' 115 

429,638 434, 5g9 ,; +L 2 : '1913 121 1100 133 117 i 143 i 127 -11.7 +26. 3 

12,345 !---------- h 11, 259 m: ~~~ : i~~: ~~~ :: :::~1: ~ _
1
! !921 ~~~ 

1 
~~~ 186 , 197 

1
197 182 -7.7 +53. 6 

:I ' 1919 I 67 i 77 ' 84 

385, 301 . 
251,728 : 

. 231 

. 245 . 
,449 I 

.Ofi6 

.103 

472,877 
25,756 

441,889 

372,321 1 
324,322 I 

406,678 ! 
160,804 i 

137,875 1 

129,413 ' 
7,967 ' 

223,541 

5,615! 
35,508 ; 
44,398 I 
1\,733 ; 

40,846 i 
16,286 ! 

2,460: 

728,054 
916,099 i 

I 
505,411 i 
784,882 ' 

399,820 ,, 
457,359 ,! 

. 226 

. 243 

.44.6 

. 067 

.106 

489,871 
51,623 

441,750 

332,274 
172,896 

408,648 
56,216 

137, 299 
111,993 

1, 238 
218,160 

6,M7 
32,939 
55,516 
6.174 

30,409 
27, 109 

1,889 

461,806 
390,943 

. 310 

. 350 

.540 

. 079 
1. 28 

4,816,431 I 3,846,989 ·I -20.1' 1919 1161120 83 85: 100 104 +3.8 -13.4 
3, 866,818 : 3, 030,456 II -21.6 i 1919 73 88 . 60 85 I 56 103 +St. 7 +17. 0 

:::::::::::':::::::::J::::::::: m~ ~ig I ~~~ 1~ ~~~ ;gr . 1~~ i~ 
----------- -----------1'.--------' 1913 200 II 218 '1189 11-9,50 I 118921 I 118905 
----------- -----------::--------! !913 211 229 I 202 
----------- ----------- . ________ , 1913 201 I 208 I 189 179 i 168 173 

!: :1 
'i 'i 

-2.2 
-0.8 
-0.7 
+!.5 
+2.9 

-27.1 
-27.1 
-17.4 
-15.2 
-17.2 

1 ' i I 

~~ ::=: :~:--__ :: t:: :~ ::::= i: =·~·-:t==. :::::::·==::-t~~ ~~~ 
:~::~ ::::::::::: :::::::::::(:::::: [--------~---T---~~-----:----T··· --·--i! -46.7 -~~:~ 

~ill -:---=--••i=•-::._, •• ~~••••••=•1::~·;::; I :;:::1:::••1::::: :::~~·.:::-·!~~~~·II ~ l ij i 
6,028 56,935 52,484 ·, -7.8 11913 1841212 '1175 228 i 197 223 :1·1· +13.0 

25,225 ' 335, 143 331,976 : i -0. 9 • 1920 145 141 166 2041199 185 -7.2 
35,398 ----------- ----------- I 1920 64 69 ; 59 ' 82 87 108 ,I +25. 0 

1. 840 ______________________ ,_______ I 1913 215 i 215 

11

167 , 149 ! 158 170 !I +7.7 

+5.3 
+30.6 
+56.8 
-21.8 

51, 251 
34, 199 

2, 503 

551, 391 -~- 531, 980 
286, 111 267, 736 

I 
I 

1 : :' I II 
-3. 5 ]1909-13: 137 ; 151 '1125 165 . 120 90 i' -25. 6 -40.7 
-6.4 i 1909-13 67 120 78 65 57 95 I: +66. 5 -20. 7 

I !I 

----- ----- ----- ... J -23. 2 -24.5 -----------~-----------

790, 707 554,227 ----------- ··--------- ,--------
745, 219 1, 319,041 --- --------!-----------

+42. 7 
-43.7 

' I 567,591 :: 525,330 -----------1----------- --------
734,242 ill, 526,399 -----------1---------- ] _______ _ 

+8.0 
-51.9 

t Final crop estimate made as of the first of December. 
J Eleven months' average, January to November, inclusive. 
a Twelve months' average, July to June, inclusive, ending the year indicated. 
• Relative to 11 months' average, February to December, inclusive. 
• October. 1923. 
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:1 I 
II Per ct. I 

NoTE.-Data on the following items for the 1lmcrease\ 
NUMERICAL DATA RELATIVE NUMBERS -~ in;':as';(~) 

1or decrease (-) 
period May, 1922, to September, 1924, may I---··---~-·-··-~--------.-------··---,~----~--- __ _ ~~~ 

0
(r+d)e- I 

be found in the November quarterly issue of 
the SURVEY (No. 39). Detailed explana- CUMULATIVE TonL crease II :~!~ 
tionswithsources are also given in that issue. 1924 Corre- FROM JANUARY 1 (-) I oa No-

--~-----

1 

No . vem­
ve~· ~ ber, 

192( 
Sponding THROUGH LATEST CUIDU-~ PE'RIOD 

In many cases December ligures are now month, MONTH 1jlatrvc 1 " 

arJailable and may be found in the October '1 1924 ' 
• l t bl 24 or No- !I from ! 

spec•a a e on page Novem- ve~~~er, ' 1923 1924 I 1923 I 

ber 1----~~-

I ber I::~ 
---·:-

1~o~t~berj v~:-
~ ~ I ber, 

METALS 

Iron Ore and Pig Iron 
Iron ore: 

Stocks-
Total. ...•....•..••... thous. of tons .. 
At furnaces .•.......•.. thous. of tons .. 
On Lake Erie docks ... thous. of tons .. 

Consumption .......•..... thous. of tons .. 
Shipments from mines-

Through Sault 
Ste Marie .•.•.. thous. of short tons .. 

Through upper 
lake ports •••.... thous. of long tons .. 

Receipts-
Lake Erie ports and 

furnaces ..•.•... thous. oflong tons .. 
Other ports .••.... thous. of long tons .. 

Pig iron production ...•... thous. of long tons ... 
Furnaces in blast: 

Furnaces .•. ----- __ •.••..•....... number .. 
Capacity --------------long tons per day .. 

Ohio gray-iron foundries: 
Meltings •••..••..........••.... long tons._ 
Meltings .•............ per cent of normaL.~ 
Stocks .• ------- ----------------long tons .. 
Receipts. ----------------------long tons .. 

Wholesale prices: 
Foundry No.2, 

Northern .......•••.. dolls. per long ton .. !' 
Basic Valley furnace .• dolls. per long ton .. 
Composite pig iron •..• dolls. per long ton .. l 

Mai~::J~::O~~_g:~:----------------------tons .. 
Shipments ....•......••..• _ ••....... tons •. 
Orders booked. ---------------------tons •• 
Operating activity •••. per ct. of capacity .. 1

1 Crude Steel 

Steel ingots, production ••• thous. of long tons .. ] 
Steel castings: 

Total bookings ...•..........•. short tons .. 
Ra.ilroad specialties ••••..•••.. short tons •. 
Miscellaneous bookings •...... short tons .. 

Unfilled orders, U.S. Steel Corp., 
end of month .......•••• thous. of long tons .. 

Steel barrels: 
Production •..........••...••..... barrels .. 
Shipments ....•. ----------- •••... barrels .• 
Stocks, end of month .......••.... barrels .. 
Unfilled orders, end ofmonth ..•. barrels .. 

Sheets, blue, black, and galvanized: I 
Production (actual) •......••.. short tons.-1 
Production ..•......••. per ct. of capacity __ , 
Shipments.-------------- .•••. sbort tons .. 
Sales ........ ------- •••.•.•.... short tons .. 
Unfilled orders •..•....•.•••... short tons .. 
Stocks-

Total. .................... short tons •. 
Unsold ..•.••••..•...••.... short tons .. 

Wholesale prices: 
Steel billets, Bessemer .dolls. per long ton .• 
Iron and steel. ...••••. dolls. per long ton .• 
Composite steeL •...... dolls. per 100 lbs •• 
Composite finished steel.dolls. per 100 lbs •• 
Structural steel beams .•. dolls. per 100 lbs .. 

Iron and Steel Products 

Exports (selected series) ••••••.••... long tons .. 
Exports (total) .•....••••••....•••.. long tons •• 
Imports •••........•.............••. long tons •. 
V esse! construction: 

Completed during month-
TotaL .•...•.•...•.....••• gross tons .• 
Steel seagoing. ------------gross tons •• 

Building or under contract, end of mo.­
Merchant vessels.thous. of gross tons •• 

Structural steel, fabricated: 
Sales (prorated) ---------------short tons .• Sales __________________ per ct. of capacity .• 
Shipments (prorated) ••..•..•• short tons .. 
Shipments ............ per ct. of capacity __ 

Steel furniture, shipments ...•• thous. of dolls •. 

41,536 
33,417 
8,119 
3,498 

5,595 

5,597 

4,461 
1, 241 
2,477 

182 
81,490 

15,407 
64.50 

20,375 
12,528 

21.26 
19.00 
20.37 

46,959 
42,026 
52,130 

43.9 

3,111 

66,697 
31, 130 
35,567 

3,525 

447,900 
441,851 
47,626 

682,633 

247,222 
78.9 

229,771 
221,773 
275,953 

75,862 
42,685 

35.75 
38.65 

2. 68 
2. 46 
2.00 

132,448 
158,553 
37,119 

11,414 
6,665 

177 

171,600 
66 

•200,800 
•78 

1,473 

'Twelve months' average, June, 1919, to May, 1920. 
• Revised. 

40,178 
32, 129 
8,049 
3, 689 

1, 984 

2,065 

1, 975 
2,627 
2,510 

205 
89,100 

16,209 
62.80 

25,387 
15,680 

21.26 
19.13 
20.66 

44,940 
41,440 
46,287 

42.5 

3,107 

74,220 
41, 343 
32,877 

4,032 

391,401 
389,230 
49,797 

230,808 

224,931 
79.7 

219,228 
462,709 
531,845 

76,811 
41,573 

35.50 
39.01 
2. 68 
2. 49 
1.90 

97,187 
124,464 
30,411 

12,650 
8,651 

184 

221,~ I 

166,400 
64 

1,410 

o z 1 · 1923 

:l Iii 
' li 1_ 

42,836 1----------- ___________ 
1
L_ .... !•1 • 1919 

34,080 1'-----------·------------1··------11' 1919 

~:m ~----s7:si7- ----4i.-449Y:..:zs:a·/l. m~ 
! 1'1 !I 

5, 364 59, 189 42,446 !. -28.3 i ' 1913 

4, 948 i 59, 037 42, 558 li ~27. 9 ll 1913 

3, 895 i 43, 593 31, 552 :] ~27. 6 (! 1913 
1, 772 I 14, 640 ' 12, 709 ! -13. 2 , j 1913 
2, 894 I 37, 138 I 28, 127 'I -24. 3 i I 1913 

94, ~~~ j:::::::::::::::::::::::i;::::::::[1 m~ 
2~o~g~ : ___ :~~~~~:_'---~~~--~:~_11 .. ~:-.:_:] i~~~ 
i~;~~~ l--·isi:so2- ---iiii;.527'1i-:..:ii:2-: 1 i~~~ 

j 

:I 
I· 

II 

135 140 
148 153 
108 116 
119 110 

.I 

il106 67 

:! 99 60 
'I 1: 
I
. 95 60 
I 134 1o7 
1 123 l113 

II 91 I 86 
I! 118 1 112 

'I 176 165 
1 131 136 
' 110 106 

200 168 

1171128 136 132 
131 142 150 144 
86 98 108 107 
66i 73 87 92 

83 ' 75 

82 I 75 
I 

I 
77 : 76 
921 85 
74 I 80 

561 64 
75 I 86 

70 25 

68 25 

69 31 
75 159 
97 98 

68 76 
97 106 

126 121 126 133 
105 105 124 121 
112 101 91 114 
145 135 152 191 

I :! II 
23.65 ! ___________ , ___________ ,1·-------- : 1913 159 148 131 1135 133 133 
20.88 , ___________ · ___________ , --------' i 1913 160 142 129 129 129 130 
22.49 1----------- -----------''--------'I 1913 158 1461131 I 132 132 134 

~~: ~~~ !:::::::::::1

:::::::::::11,::::::::: '::::::::! ::::: ::::: 1:::::'1::::: ::::: ::::: 
37,231 1----------- -----------' --------11--------1'1----- ----- ----- ----- ----------

49.1 j··---------.--------··t·------1 ~--------,----- -----~---··:····· ----- -----

' I 'I I' I ' 
3, 134 40,622 33,094 II -18. 5 I, 1913 11142 124 1101 1112 123 123 

42,008 852,018 ! 676,676 :, -20.611 1913 I 79 83 I 721124 132 147 
13,645 371,339 ' 335,025 II ~9. 8 I 1913 45 57 I 61 12.0 131 174 
28,363 480, ()79 I 341,651 I' -28.9 '11913 109 106 I 82 123 133 123 

4, 369 -----------i-----------11-------- 1913 I 79 74156 I 59 60 63 
I II 

!JiHii ~~~~~~~~~~~~t~~~~~~~ :::::::: ~~~~~ ~~~~~ ~~~~~t~~~ ~~~~~ ~~~~~ 
I 

,, I I I I 
188, 144 2, 516,617 ' 2, 378,232 i! -5.5 1920 132 110 '1111 127 144 131 

67.0 -----------:-----------1'1--------1 1920 105 92 90 ' 104 169 110 
199,836 2, 581,274 . 2, 282, 375 ' ~ 11. 6 1920 134 116 1031110 133 127 

~~8: ~n .:~:~~~~~~-1-:~~==~=~=-1-.:t:~~~- ~~~ 1~1 1!r 11~ 1~~ ~~~ 3~ 
112,1s5 -----------i-----------11........ 1920 95 100 1 63 

1

1

73 68 69 
45,561 -----------,-----------:~---··;·· 1920 12s6 815 I 763 769 764 744 

:g: ~ -----------'-----------1:-------- m~ ;~~ l~ 1146 141 m ~~ 
t~ :::==::::l:=::: [l :: :E! m' ~~ i !~! ~~ ~ ~~ 

' 'I . I 
I I ' 

157, 391 1, 469, 708 I 1, 375, 646 I ~6. 4 1913 54 69 51 i 48 58 42 
188,344 1,831,500 11,686,789 I -7.9 1922 : 92 112 81 I 81 95 74 
25, 235 693, 987 412,631 I -40. 5 1913 I 109 95 150 I 137 140 115 

, I I "'" j .. " 'M "I~ 6
·::: ~~---~~~~:~J..:~~~~~~- ~-~~~~~- ~::: II :: 1: ~! [ ;: : :: 

140,400 1. 788,800 t~. 960,400 : +9. 6 I 1913 lt133 147 163 1 182 180 231 

184,686 :::::::::::1::::::::::::,:::::::: ~--~~~~--11--~~-~-~~~- -~~t~=-~-~~~- -~~~-
1,3~~ J----i5;37s·l·---i5;7ii9·i]-·+2::s· ~--i9i9-- h:so· -i4s·l-iao"i"i42- -iii2- ·i:s:s· 

-3.3 -6.2 
-3.9 -5.7 
-0.9 -8.1 
-f-5.5 -16.9 

-64. 5 : -63. 0 

-63. 1 i -58. 3 

I 

-55. 7 i -49. 3 
+111. 7 ! +48. 3 

+t.3l -13.3 

-f-12.61-11.3 
-f-9.3! -5.6 

+5.21 -19.2 
~2.4 1 -11.0 

+24.6: +7.3 
+25. 2 i -f-13. 2 

I 
o.o 1 

+0.7j 
-10.1 
-8.4 
-8.1 -f-1.41 

-4.3 -14.8 
-1.41-16.2 

-11.2 +24. 3 
-3.2 -13.4 

-0.1 i -0.9 

+11. 3 i -f-76. 7 
-f-32. 8 1+203. 0 
-7.61 -f-15.9 

-f-14.41 -7.7 

-12.61-------
-11.9 -------
+4. 6[------­

+80. 3 -------

-9.0 
+0.9 
~4.6 

+108. 6 
+92.7 

+19.6 
+19.6 
+9.7 

+179.6 
+89.9 

+1. a 
1

. ~31. 5 
-2.6 -8.8 

-0.7 -11.2 
+0.9 -8.9 

0.0 ~11.3 
+1.2 -10.4 
-5.0 -24.0 

! 
I 
I 

-26. 6 1 -38. 3 
-21.51-33.9 
-18.1 +20. 5 

+JO. 81' +92. 4 
+29. 8 +837. 3 

+4.0 +13.6 

+28. s I +57. 4 
+28. 8 I +57. 4 
-17.91 -9.9 
-17.9 ~9. 9 
~4.3' -f-5.3 
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TREND OF BUSINESS MOVEMENTS-Continued 

NoTE.-Data on the following items for the 
period May, 1922, to September, 1924, may 
be found in the November quarterly issue of 
the SURVEY (No. 39). Detailed explana-
tions with sources are also given in that issue. 

In:many cases December figures are now 
available and may be found in the 
special table on page 24 

METALS-Continued 

ltailway Equipment 

Locomotives (Bureau of the Census): 
Shipments-

TotaL ............................... . 
Domestic ................... number .. 
Foreign ..................... number .. 

Unfilled orders- · 
TotaL ...................... number .. 
Domestic .................... number .. 
Foreign ................. ___ .munber .. 

Locomotives (Am. Ry. Assn.): 

October 

96 
78 I 

18 

402 
3\18 

C4 , 

Owned (end of rnonth) .......... number.. 64,964 
Tractive power ......... thous. of lbs .. 2, .586, !06 

Installed during month .......... number.. 113 
'fractive power ......... thous. of lbs.. 5, 744 

Retired during month ........... number.. 220 
Tractive power ......... thous. of lbs.. 5, 713 

Unfilled orders (end of month) .. number.. 358 
Building in R. R. shops ......... number.. 76 

Shipments (I. C. C.): 
Freight cars, totaL .............. number .. 

Domestic ................... number.. 
Foreign ..................... number .. 

Passenger cars, totaL ........... number.. 

Vgr~i~~~~-~~=== === = =::: ::=:==~~~g~~:: 
Unfilled orders (I. C. C.): 

Freight cars, total. .............. number .. 
Domestic .................... number .• 
Foreign __ ------------------ _nunlber __ 

Passenger cars, total _____________ number __ 
Domestic .................... number .. Foreign _____________________ number __ 

Domestic orders (Railway Age): 
Freight cars ..................... number __ 
Passenger cars _____ ----- _________ number __ 
Locomotives .................... number .. 

Total orders (Iron Trade Review): 
Freight cars ..................... number .. 

Macltlnel'y 

Machine tools, orders ......... index number .. 
Foundry equipment: 

Sales •• _ .......................... dollars .. 
Shipments ........................ dollars .. 
Unfilled orders ................... dollars .. 

Stokers: 
Sales. ---------------------------number __ Sales ________________________ .horsepower __ 

Agricultural pump shipments: 
TotaL .................... thous. of dolls .. I 
Pitcher, hand, etc ............... number .. 
Power pumps ................... number .. 

1 

Steam, power, and centrifugal pumps: 
New orders .. _______ ...... tho us. of dolls .. 
Shipments ................ thous. of dolls .. 
Untllled orders ............. thous. of dolls .. 

Patents issued: I 
Total, all classes ................ number.. I 
Agriculturalnnplernents ________ number __ . 
Internal-combustion engines _____ number __ : 

NONI<'EitROUS ~IET.~LS 

Copper and Brass 
Copper: 

Production .................. thous, of lhs .. 
Exports ...................... thous. of lbs ... 
Wholesale price, electrolytic.dolls. per. lb .. 

Brass faucets: 
Orders received ........ number of pieces .. 
Orders shipped ......... number of pieces .. : 

Tubular plumbing sales: 
' Quantity ............... numher of pieces .. 

Value ................... _ ........ dollacs .. 

Zinc 

' Retorts in operation, end of month .. number .. 
Production ...................... thous. of lbs .. 
Stocks end of month ............ thous. of lbs .. 
Receipts, St. Louis .............. thous. of lhs .. 
Shipments, St. Louis ____________ thous. of !bs __ 
Price, sbh, prime westcrn ......... dolls. per H, ... 

• Revised. 

8,839 
8,449 

390 
96 
90 
6 

38,391 
36,560 

1, 831 
48fi 
479 

7 

11,853 
188 
135 

4, 885 

104 
58,565 

484,931 
47, 177 

2, 380 

1,001 
I, 152 
2,197 

3, 276 
56 
70 

•137, 924 
9!,0.56 

.130 

460, C64 
446, 168 

174, s22 I 
14G, 958 

72,139 
84,970 
7u, 90·1 
13, 79(i 
29, no1 

. 06; 

!33 
12:l 
10 

397 
331 

66 

64, So2 
2, 586,826 

181 
8, 461 

263 
7, 750 

26.\ 
70 

6, 382 
fi, ~38 

444 
99 
98 

l 

45,369 
4:J, 937 
l, 432 

fil)2 
490 

6 

13,038 
215 
90 

12,720 

873 
1, 023 
2, 052 

3, 512 
f)-! 
68 ' 

iiW,692 
103, 6D2 , 

• 12ii 

590, 333 
29tJ, 729 : 

309, 2f>8 
270,379 

77, G31 
b.\ 2G6 
5:!,82·1 
ao, o01 
27, ';'1)() 

v-, . " 

'i 

BASE 
YEAR 

OR 

I' 

I

I Per cent 
RELATIVE NUMBERS I increase(+) 

ior decrease (-) 
~--~ --------- ~~-------~--

1923 
! ~~-

No- ber, 
vern- 1924, PERIOD 1: 

ber from I ~ 
I; 

--·------- from No-

b ~ lj ~ i i ~ 
o Zl~ JS.o 

·---1-~-- ~11------· --'-

• , October vern-
~ i ber, z 1 1923 

2\19 2, ~00 I. 323 -.53. 7 i 1913 101 98 45 I 34 ! 31 43 +38. 5 -55. 5 
r
2
, 0
9 

, 2, 680 , I, 188 -55 7 , : !920 268 245 110 72 j 71 112 +57. 7 -_54
65 

.. 4
5 180 1 135 -25. 0 1920 17 33 20 28 I 20 11 -44.41 

~~~ i:::::::::::i:::::::::::,r::::::l m& ~~! ~~ ~~ ~~ f~ H ~~ =lu ~ ~iU 
i I 'I ; I ' I ! HI: 

5~;; g,,·3~s3I !.•.: __ :: ___ ·:_:_=_:_::_:_!' :_: __ ::_: __ ::_:_:_: __ :.·:,,:_· __ -_-::_::_-_-'1·. --------1·-----i-----~~----- ----- ----- ----- -~. 6 i +g. g " - -- ::::::::~:::J::::: ~==~::,::::r::: ::::: +~~: ~ 1 =~~: ~ 
·::~ i -- J :: :_ :: ::: :}::: : :: :: t =:: 1 ~-~li}Jl 

• II , I r: r r 
1:J, 469 134, 49± I 76,.544 -43. I I 19!9 ll6 113 'I 79 79 i 74 54 -27.8 i -52.6 
13,333 I 132,693 75,256 -43.3 i 1919 197 193 ·! 135 1307 I 1282 86 -29.7 I -55. 5 

l:J6! 1,801 I 1,288 -28.5 i i 1919 5 3 :j I I 9 +13.81+226.5 
1191 1,454: 1,024 -29.6 1919 ,568j626:,49!i 463 505 521 +3.1 -16.8 
1191 !,430 j 980, -31.5 1919 95511082 .; 855 791311871~ 891 +8.9 -17.6 

0 I 24 I 54 .+125. 0 !9!9 38 1 0 0 
1 

0 13 -83.3 ,-------
1 I ' . ' 

28 092 i ' 1919 41 ! 31 :; 37 45 i 42 49 +18. 2 • +61 5 

,~~ 1:::: ::1 :::::_ • : iii! ::.:~ ~.~ • ;~ •:~ I~ ~ , 11111~! 
I, 185 ; 78,425 124,937 ' +59. 3 I 

144 ' 2, 086 1, 788 -14.3 I 
52 I 1, 971 I, 118 , -43. 3. 

5, 050 : 9!. 887 ' 125,950 i 
I 

+37.1 i 
i 
I 

545. 792 ----------- ----------- --------i; 
40,450 -----------~----------- --------1 

3, 040 -----------·----------- --------' 
1, 061 16,594 1!, 900 -28.3 I 
1,406 li, 016 12,490 -26.6 l I 3, 526 -----------'-- --------~ 

3, H7 35, ii63 38,244 +7.5 II 
II 

4S 546 561 +2. 7 I 
62 662 631 -4.7 I 

127,770! 1,347,863 1,45!,5161 +7. 7 

72: i~~ ; ___ ~~~~~~~- ---=~~:~~~- -~~~~~-
I 

502, StiO 5, 268, ()64 4, 355,096 1 -17.3 
394, 19o I fl, 020, .S6fi 4, 239, 950 -2H.4 

21]1, 190 2, 223,442 2, ii9:l, 2DO j +16.(i 
214, 21il ~~. 204, 270 ' 2, 420, c.:l2 . +IO.O 

8-L aun --oii!i;43i- ---ii7i;;27o·l--+o.·7-S.-3-, t160 
61,308 I -----------.-----------1--------
13. t,(i! ~29, I 70 22\J .. 572 I +O. 2 
12, 323 W5, 627 238; m)O r +22. 0 

• (/ti7 I 
----------- -----------1----·----

1920 
1920 
1920 

1913 

1920 

1922 
1922 
1922 

1919 
1919 

1919 
1922 
1922 

1919 
19!9 
!919 

1913 
!913 
1913 

1913 
1913 
1913 

1923 
1923 

1923 
1923 

1913 
1913 
1913 
1913 
1913 
1913 

,i 

11 : 17 68 321 1169 186 +10. 0 1-------
97 ' 97 Ill , 169 127 145 +14. 4. i +49. 3 
32 i 31 (11) 61 81 54 ' -33. 3 i +73. 1 

11; 48 57 263! 47 121~+160.41+151.9 

53 54 
I 

1331 97 m, 1~~ 
I 

38 i 21 
62 31 

i 
32 30 I 39 

89 solss 

iM ~~ 1 1g~ 

~g ~~ \ltt 
98·89 1"9 
s1 78 . ----- :::::1 9s 

125 97 ----- -----1 71 

69 . 64 60 !i9 I 60 
136 I 109 ': 73 77 89 
65 i 59 ' 39 38 ' 37 

!26 : Ill 116 1321 116 
61 ' 61 : 62 so 1 71 

156 i !44' 144 140 I 163 

i 

129 i 125 131 12.1 135 
107 ' 102 116 I 138 129 
80' 81 85 83 83 

85 105 51 93 96 

: 

' 94 ' 76 53 76 86. 

RO 121 132 78 81 ' 
71 103 92 69 71 

80 80 68 67 68 
' 146 I 153 145 Ill 147 

63 i 76 125 112 95 
.17 49 

' 
57 71 68 

52 43 64 81 105 
114 175 113 112 115 

I 

35 
' 

-10.3 i -35.2 

103 +22.0 i +6.7 
79 -21.8' -23.0 

108 +21.4' -8.7 

45 +I. 9 !+112. 0 
70 -36. 5 i +128. 8 

791 -o.3l -11.4 
79 : -16.4! -2.5 
74 1 +4.8: -18.0 

53 -12.8' -17.7 
79 -11.2' -27.2 
34 I -6.6 -41.8 

124 +7.2 +11. 6 
68 I -3.6 +12. 5 

!58 -2.9 +9. 7 

I 
1341: -0.9 +7.0 
!47 +13.8 +43.6 
87 +4.6 +6.3 

123 +2~.1 +17.4 
57 -33.5 -24.8 

143 +76.9 I +18.4 
130 ;' +84.0 +26.2 

73 +7.6 -8.6 
148 -'tK ~ : -3.7 
133 -12.9 
lll 

1

. +62. 8 +123.9 
98 I -7.1 +12.1. 3 

122 +6.0 +6.0 
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TREND OF BUSINESS MOVEMENTS-Continued 

I
I NUMERICAL DATA '!Per ct. 

NOTE.-Data on the following items for the 'increase 
penocl May, 1922, to September, 1924, may ---·--

1 
(+) 

be found in the November quarterly issue of -----· .. -----,----.. -;----- : or de-
the SURVEY (No. 39). Detailed explana- 1 I · CUMULATIVE TOTAL i crease BASE 

YEAR 
OR 

PERIOD 

HELATI\'E 1\'ul\IDEHS 

tionswithsourcesarealsogivenin that issue. 1 
1924 

·; Corr~- FROM JANUARY 1 I (-) 

I 
·ispondmg THROUGH LATEST I cumu- I 1924 

In many cases Decentber figures are now 
available and may be found in the 
special table on page 24 

, 'I rnonth, MONTH lntive II 

1 ., October 
1 

1924 
I I [I or No- ' from 
' ·1 N . 11 vember, 1923 'I !, 

J October 1 'b'c~m- !I 1923 1923 1924 
I I ;! 

...; c: ~ ~ 

'-' 0 ! ..'2 "' '-' 
0 % 0 

i 
u. 

j! 
NONFERROUS 1\IETAI,S-Continued 

Tin 
I I' 

Stocks, end of month: I 1l 
United States ................. .long tons.. 2,419' 2,0~9 [I 
Wm:ld visihlr. supply ........... Ion~ tons .. l 18,971 20,917 I' 

Dellvenes (consumptwn) .......... loug tons .. [ 5,090 5, 790 1 

lmports ......................... thous. of lhs.. 10,070 9, 38711 
Wholesale price, pig tin ..•..•... <lolls. per !h .. \ .. >07 . 542 ,

1 

:. 
if 1913 ' 191 56 179 206 12!) 108 ________ ,,, 

--~~~~:1 
1913 165 1.58 172 163 !53 IG9 
1913 !51 18.1 l:l1 !31i 1 139 !58 
1913 137 !HI 79 122 104 98 
1913 93 99 11;) l!O ' 113 121 

1~:~~5 i::::::::::: ::::::::::: 
6, 785 i G5, 344 60. 040 ' 

11, 336 ' 142, 121 134, 171 
. ·IH ........... -----------

L d I il 
. ea . I ;i ~ 

~~~~~~~;1•0~t:·r~oliis~:: :::::::: :~~~~h'~~~':J7~~~= =I-- i4: 432· ·- · i i:9i2. 1 :1~ ·--· 1:745 r ·iii: 379 · ---iss: i oii-: ........ l 1921 ;~~ ! i!~ 169 178 180 179 " 1913 254 264 21S 
~hipn,ents, i-:t. Louis ............ thous. oflhs .. : 11,783 (1,470: 10,729 1 7R,271 102,361 
Wholesale price, pig, dcsilvcrize<Ldolls. per lb .. l . 083 . 090 i

1 
• OG9 ! ___________ ......... .. 

+24. 0 l 239 
--l-30.8! i 1913 101 I 12:1 125 130 13.1 108 

FUELS I II 
. I' Coal and Coke ) ' 

Bituminous: II 
~rodu;tion .......... thous. of short tons .. j 46,837 40, 7~4 
Ex_pOJ·,s ............... thous. of long tons.. l, 534 9,4 11 
Pnces- I 

Mine average, II 
spot. ........... <lolls. per short ton .. l 2.10 2. OG lj 

'Vlwlesale, Kanawha, f. o. b. I. 
Cincinnati. .... doils. per short ton.. 3. 39 3. 89 1'1 

Hctail, Chicago .. dolls. per short ton.. 8. 21 8.13 i 
Anthracite: [I 

Prodnction .......... thous. of short tons__ 7, 674 6, 776 
Stocks, distrib. points.thous. of long tons.. 4, 167 •1, Hi6 II 
Exports ............... thous. of long tons.. 362 283 , 
Prices- '[I 

Wholesa[e chestnut, , 
New \ork ...... dolls. per long ton.. 11.48 11.·!8 ~~ 

Retail, chestnut 
1
] 

Coke: New York ..... dolls. per short ton__ 14.21 14.21 li 
Production, bechiYe .. thons. of short tons .. 

1 
631 630 '

1

;

1
· 

Production, 
by product. ....... thous. of short tons .. l 2.899 2,92211 

Exports ............... thous. of long tons.. 55 I 51 
Price, furnace, I 'II 

Connellsville ....... dolls. per short ton .. l 3. !3 3. 23 
1

: 

Petroleum 1: 

Crwle petroleum: i 
Petrolemn ................. thous. of bbls .. j • 59,937 
Stocks, end of month- 1 

'rota! (compamble) .... thons. of bhls .. • 365,059 
Days' supply ................ number.. 170 
Tank farms and pipe 

lincs ................. thous. ofbbls .. 
Refineries ............. thons. of bbls .. 

Imports ................... thous. of bbls .. 
Consumption-

TotaL ................ thous. of bbls .. 
Run to stills ........... thous. of bbls .. 

Shipments from Mexico .•. thous. ofbbls __ 
Price, Kansas-Oklahoma •.. dolls. per bbL. 
Oil wells completed .....•.•..... number •. 

Gasoline: I 

362,374 
40,319 
4,873 

• 64, 713 
55,779 
9, 989 
1. 250 
1,060 

Prodnction ................. thous. of gals.. 760,617 
Exports .................... thous. of gals.. 90,907 
Domestic consumption ..... thous. of gals.. 751,499 
Stocks, end of month ....•.. thous. of gals .. 1, 152,374 
Prire, motor, ~ew York ..• dolls. per gal.. .140 

Kerosene oil: 
Production ................. thous. of gals .. 
Domestic consumption ••.. thous. of gals .. 
Stocks. --------------------thous. of gals .. 
Price, 150° water white ..... dolls. per gaL. 

Gas and fuel oil: 

232,666 
134,909 
308, 125 

• 215 

.56, 309 

• 362, 651 
164 

359,658 
40,404 
6, 649 

64,220 
55,029 
11,204 
1.212 
1, 007 

762,046 
94,951 

695,359 
1, 133, 169 

.148 i 

233,521 
137,255 
337,448 

. 215 

,, 1913 156 i 151 182 184 189 203 

42,911 I 505.5M 423,280 ·: -16.3 i 1913 
1. 253 ~ 18.077 . 14,145 ' -21.8 i.'li 1909-13 

I 

123 i 
136 ! 

108 
114 

87 103 117 102 
127 i 137 i 140 89 

I !, 

2.231: ............................. [: Jal3 183 181 162 165' 171 
' I 

~: ~n:::::::::: :::::::::::, :: ;m m m ;~11 ;~1 , ;n 
167 

154 
169 

: I I 
U!~ 1 .. -~:·.:~~- ----~:·.~~~- ! __ :-:~--~.:: ;m ~~& ~~~ ~~r 1 ;~g i 

369 I 4, 2lll 3, 281 ' -22.2 I i 1909-13 139 128 89 I 114 ' 

101 
15G 
126 

89 
!56 
98 

65,388 

335, 741 
160 

332, 8S7 
33,012 
6,085 

60,860 
.50,364 
11,974 
1.050 
1,007 

617,558 
53,656 

538,309 
985,046 

.170 

220,811 
132,384 
239,114 

. 220 

I I ,, ' ' 

11.48 1----------- ........... Ill 1913 216 216 214 ! 2!G i 216 

~·:~I :; I ,::: ~;:1: :::: ~ ~ :~: ~ i ~ "' 
•4.~: ! ..... ~·-~~~ ' ______ :~~~- '_~

4

~--~-1 i ~~~:::
3 

::: 1:~ 1~:! 1:: \ 1:: 1:: 

II 
li ' . 

1 J, ' I 
672,861 ,· 650, 660 i 1 -3. 3 1 1913 326 316 1 298 1 288 1 289 212 ' 

I' I I I I 
........... · .. ---------')-------- 1913 I 312 320 I 349 I 350 1348 346 

~=i ::~~JI ~::1··!!;!··11.~. ·~·1[·~·11 ~!~I~ 
529,989 1 588,220 

1 

+u. o 1913 1 169 167 1 181 178 1185 183 
!32, 202 I 124, 261 -6. 0 !913 

1 
534 5551 488 434 4f><l 519 

.......... .! ..•........ --------
1
1 1913 '1133 112 147

1

141 1134 130 
15,395 ! 13,548 '1-12. 0 1913 I 72 I 63 87 71 67 63 

6, 896,111 j 8, 158, o71 l.j +18. 3 111919 -~,I 200 I 1871229 2211
1 

231 231 
767,04811,080,305 I +40. 8 1919 I 269 175 354 371 296 310 

-~·-~~~~:~~--:·-~~·-~~~-~~-~~~--~_ 1 , m~ : ~b ~~ 
1

, ~~ ~~b 
1 

~ ~~ 
-~.-;;~.-~;~r~.-~;;.-~;;-rl·-~;_·;-11 \ :::: ~~~1~~ :~~ ~~ :~: ::: 11: 1: 

-~~~::~~~~f~~~~~~:J-~~·-:_ ~~i~ ·1 1~~ ~~~ 1 m 1~ m m 

216 

204 

23 

Pro<luction ..•...•••..•.•.•. thous. of gals •. 1,160, 683 
Domestic production ..•.•• thous. of gals •• •1,095,120 

I, 134, 147 1, 057,932 

-----------1----------t------- I 1919 111051110 I 108 1081108 108 

11,000,856112,260,877 'II +11.5 I 1919 1168 166 jl 184 175 183 178 
10, 025,956 ill, 163,909 + 11.4 . 1919 I 177 160 I 176 176 191 177 

Stocks ..................... thous. of gals •• 1, 611,586 
Price, Pa., 36-40 at refin ..•. dolls. per gaL. , 055 

Lubricating oil: 
Production ..... _ ........... thous. of gals .. ! 
Domestic consnmption ..... thous. of gals .. 
Stocks _____________________ thous. of gals •. 
Price, Pa., 600° fil., '' D '' J 

at refineries ........•...•. dolls. per gaL. 

• Revise,1. 

97,223 
•61,801 
247,998 

. 288 

1,012, 943 
I, 641,090 

• 055 

94,948 
69,932 

242, 246 

.286 

! 918,644 
I, 499, 926 

.059 

96,120 
60,974 

231,335 

.210 

-----------~-----------~-------· I' 1919 
1

135 193 It 213 211 201 211 

---~~~.-~~;·!. ·;.-~~~--~~;-1,--~~--;·;11 :::: Ill :~: :~: 1111 :: 1:: I :: :~: 
686,823 ! 696,200 II +I. 4 1919 1124 128 139 1~7 130 147 I ---------··:----------- ........ II 1919 11351143 i\150 151 1154 150 i 

----------··----------· -------·'1 1919 55 58 78 79 79 79 I 

-18.6 1 

+JO. 6: 
+J:l.8 
-6.8 
+6.9' 

-O.ti 
-17.5 

! \~~. 
her, 
1924, 
from 
Nu­
vem· 
bcr, 
1923 

+!.H.9 
·1-7. 5 

-14.7 
-17.!. 
+n1 

+21>.1 
+5:).8 

-19.6 i -11.7 
+8.4! +30.1 

-13.0 -:>. 1 
-3G. 5 : -22. il 

-1. g i -7.6 

o. o 1
l· -12. n 

-1.0 -1.1 
I 

-11.71-12.5 
0. 0 1+2~4 ~ 

-21.8 ' -23. ,; 

i 
0. 0 i 0. 0 

I 
o. o 1 -z." 

-o.2l -42.8 
I 

+LO j -0.4 
+Lsi +Io.3 

+3.2! -20.8 

-6.1 -13. fJ 

-0.7 +7.9 
-3.5 +2.5 

-0.7 +8.0 
+0.2 +22.4 

+36.4 +9.3 

-0.8 +5.5 
-1.3 +9.3 

+12.2 -6.4 
-3.0 +15.4 
-5.0 0.0 

+0.2 +23.4 
+4.4 +77.0 
-7.5 +29.2 
-1.7 +15.0 
+5. 7 -12.9 

+0.4 +5.8 
+1. 7 +3.7 
+9.5 +41.1 

0.0 -2.3 

-2.3 +7.2 
-7.5 +10.3 
+!.8 +9.4 

0.0 -6.8 

-2.3 -1.2 
+13.2 +14.7 
-2.3 +4. 7 

-0.7 +3(i. 2 



TREND OF BUSINESS MOVEMENTS---Continued 

~OTE.---Duta on the following itt'IW' fnl the I 
period May, 1922, to Septemtwr, 1\J:l-L may I 
he found in the November qwuterly issue of -~­
the St~RYEY (No. 3'J). Detnile<i expian;l- i 
tious with sources <Ul' also giYt'Il in that i:3sue. i 

In ntany cases December figures are now 
ar·ailllble and may be found in the 
special table on pa,qe 2.J 

I 
! 

-------------------, 
AUTOMomu:s I 

Production: I 

Udoher 

TotaL____________ _numlwr~J ":.!S9, :r;·o 

~~~~~~~~~~ ~~1-r~~~~ ~ ~ ___ ~ ~ ~: ~ ~ ~: ~ ~ ~!~~~~~{:~~: ~ ~~ a /li; ~~~ ! 
f'hipnwnts: I 

By_ rarlronds _____________ ~ _ ~ ____ e;trlonds __ l 
Dnve\vays __________ Humher o~ ltll:1Ch~nes __ 

1 

By bont_ ___________ nnmbcr or rnaehmes __ 
Exports: · 

Assembled-

tl 3-t, 097 
a :!9, D7-i 

a (\, :25~ 

TotaL________ __llumh<.'roft•:u·s 17.097 
Passe.ngcrears. _____ numlwrofears_ I 1-t:r;·;{ 
Trueks _____ . _________ number of ear:-; _I 

Foreign assembly___ number of ears 
_-\ecessories and part~--- ___ t hm1s. of dolls_ -I 
H.atio of total export:~ to i 
Ft~:)l~~1d~~~~!~~;l=-=_- _ _ !WI" CNlt _ ·[ 

'l'otnL ________ numl)t':· of n<twhin~..~s_ .: 
P<1Ssenber Cc1rs. _ numhrr of nwehi !H'S 
Truek.s~ ________ numher of lllaehines_ 
.'\.(·cesso!·ies nnd pnrt-:_ _ __dollar:- 1 

Internnl reve.nue trnt~s eollt•c·r t'd on; - -~. 
P,tssenger automobile:; c111d 

A ~l;,~~~~~h~l~~tlCl~S ~;,];l- ___ tlwus. of~ lolls_ -I 
wagons __________________ thous. ofdo1ls_ I 

Sales of automobile :H."ct•ssorie:) of •lolls _
1
1 

;md parts______ __thous ~ _ 

RUBBER i 
Crt!dt•: I 

Imports____ _____ _thons. oflhs .. l 
C'onsumption by tin' mfrs ___ thous. of lhs __ : 

Pne~;~~~~?~~n~~~~·ice, r~1m, i'\. Y __ 1!olls. per 1b _-I 
Production ___________________ thousands __ 

1

, 

Btorks, end of month _________ thousands __ 
.Shipments, dometsk ___ . ______ thousands_. 

Inner tubes: I 
Production _____ . _____________ thoUS:lnds __ i 
Stocks, end of month _________ thous:Jnds __ , 
Shipments, dome:-::tic: ________ .. _thousand:' __ 1 

Solid tires: I 
Production _______ -· . _________ thonsnnds -I 
~tocks, end of month _________ thous;uHls_ 
Shipments, dome~tie __ . _______ thous:lnds_ 

IIIDES AND LK\THJ.:R I 
Hides I 

Imports: , 
Total hides and skins ______ thous. of lhs .. I 
Calfskins____________ __thous. oflbs __ l 
cattle hides _______________ .thous. oflbs __ 

1 
Ooatskins________ ___ __thous. of lhs __ 
Sheepskins___________ _ __ 1hous. oflbs __ l 

Stocks, cnrt_of nwnth: .. 

0~1~ie ~;j;r;,~~~-~~~~~~::: :::: n:~~:~: ~m~: :I 
Calf and kip skins __________ thou.;. of lbs __ I 
Sheep and lamb skins___ _thons. oflbs __ i 

Prices: 
Green salted, packers' heavy native 

steers_____________ _ ____ dolls. per lh_ 
Calfskins, rountry ::\o. 1 ___ .doll". per lh 

Production: 
Sole leather __ thons. of hacks, hentls, sides._ 
Skivcrs ________________ .. ____________ doz_ .. I 
Oak and union harness _____ st ufied sides __ , 
Finished sole and belting~ __ thous. of lhs __ 
Finished upper_ __________ thons. of sq. ft__ 

Stoeks, end of month: , 
Hole and belting _____________ thous. of lhs __ , 
Upper_ ___________________ tlrous. of sq. ft __ 

Stoeks in process of tanning: 
8ole and belting ____________ thous. oilbs_ 
L'pper_ ___________________ thous. of sq. ft__· 

Exports: 
Sole _________________________ thous. of lbs __ , 
Cpper_ ___________________ tlwus. of sq. ft_ _ 

Prices: 
8-ole, oak, scoured back:-;, 

heavy Boston _____________ dolls. pPr lh __ 
Chrome calf,~~ .B" gn11ies.doll~. per sq. ft _ 

a Revised. 

:~. 12-! 
12, S8-! 
ti,~):q 

.!. n 

~. ,)].f 

:1. 4Bl i 
1.1l:J:l 

401, :-<,t\3 

:-, .. wv; 

1,:101 

~~. ~.)2 
-W,O..J..) 

.:!0:! 

3, !:o;/7 
\3:3~ 
;;, 046 

.), B90 
7,:352 
-l, 1/i 

2(), 719 
3, 4(;9 

1~. 897 
:3,879 
4, 556 

250, 232 
21:?, 223 

28, 112 
15, ~97 

. lfi3 I 

. 194 

], 3;il 

16~: ·1~~ I 
2:l, ~89 i 
68,377 

1~4. 272 
:3U,!J22 

88, ,;o4 
127,332 

I, 923 
7, 504 1 

. ~H.i 

. JHO 

XoH'lll­
ht'r 

228, :)/,) 
201,1\91 

2U, S8·1 

~><J, 200 
Zl. 000 
.\ 000 

] ~1 . .:ill 
I!, Ill~ 

I, 898 
12. xn-t 

F>, 08() 

t •. ~~!~~ ' 

i Corre-
1 spending 

month, 
October 
or :--:o­

\"t'Illlwr, 
1Y:!:{ 

~ll3, 0~4 
284, 93g 

2S, Ol:i.J 

;{7. tJ:31 
31,303 
6, 53!> 

n. ;u.) 
10, .SI~ 
') g·)o I 

7; oOz I 

-1,400 

4. 4 

:), .~,x7 
:1, Y07 
1, .1-SO 

THHOt:GH 
)IO~TH 

:1, 710, 4l1i 
:3,:301, 77-l 

318, G72 

4:15, 4:3! 
.1)29, 5.15 

77, 70.J 

1.:W,7GI 
l 113, WiG 
22, 7\J.) 

100, IIU 
;)3, U15 

1 

(i:.?, ~3\1,..; 

51, SiS 
JO, \120 

192! 

3, :149, 148 
:J, 015, 511 

:<3:1, 637 

Per et. 
I inen'ase 

(+) 

~~~0~:~ : I RA$E 
(-) , 1 ) E.,R 

('UI~Hl- ! I PF~~OD 
lat1ve , : · 
1921 
from 
1~13 

-fl. 7 1 
I 

-10.3 1! 
-4.3 ; 

tHJ,G97 -4.3 
8:)0, 928 1: -32. () 

35, 008 ' -29. 2 

l(i:), OGl 
HO, 102' 

:2-t, u:-)9 
117, 108 

GS, s:Jl 

,\J. 883 
-!0,0:3() 
11, X-!7 

+iS. I 
+H).S 
-HJ.,) I 

+lfi.j.} I 

+2~. :] 

-17. t, 
-22.8 4, .1,,_ ' 

1, -t.-~;~ I 

21H, Ill I 31)(i, 2()11 3. :.?;).\ 3:~1 4,-Hil, t)3fj 
+S.5 

+::r;-.2 

1919 

1919 
1919 
11Jl ~~ 
1919 

27,936 

7.). ·Hl8 
~)9, Rl2 

• 286 1 

3. 100 
.), 207 
:l, 273 

4, 602 
;', ()08 1' 

4, 679 

42 
H~ 
41 

:1:~. :3;)5 : 
2, 37:3 I 

22.145' 
:l, 448 
:l, .3;iS 

265,110.5 
223, 31ll 
27,196 
!.\018 

. 174 

. 203 

1, 198 
3S, t\09 
94, 3:32 
20.783 
57, 63:) 

121l, 204 
:no, 411 

R9, 329 
12~l. ()82 

I, 8D4 
tl, g,)9 

• 41i;-, 
• 1{)0' 

789 

~lfi, 70,) i 

w, 1o7 I 
I 

7 J,'\, f).j8 i 

I 

DlS. ~U3 --27. H 

~{-1, S23 I n:?:i,; 42 l n78. nn2 +s. :J 

2:J:~~1' ___ :J42,~80_f m,S8\! ·i-~~L-1' 

2, .JOO : 3l, ;)07 i 35,287 I +t2. 0 
4, 68V I 

2, 456 -.io.-:l7sr---:i:;. 51H +JO. 5 

u3i ,_ 41, 7\ls
1 

____ 4~,-315 • +15.6. 

:l, 122 40, 0.57 I 46, oo7 + 14.9 

27 
I 7~ --
40 i 

oll -21.6 

'1tW -2l.U 

1920 

1920 

1V20 

1913 
1921 
Hl13 

1921 
1021 
1:121 

1921 
1\121 
1921 

IU21 
l\121 
11l21 

2t.i, 8tH) ; 
:J, 035 ' 

14,35\1 
4,120 
3, i-:1.0 

~17, n55 
:37,570 

Hi2, 719 
47, 172 
53, UJO 

-:)7. 0 I UlOfl-1:3 

314,832 
254, 138 
41.10:3 
Jg, 591 

. 141 

. 148 

1, 367 1 

43,07:3 
135, 42.1 
23,5V3 
71,631 

179, 2~2 
380, 133 

98,038 
151,879 

2. 292 
5, 529 

13,282 
364,048 ' 

I, 149, 5fi0 
236, 4U8 ! 
701,515 

-17.9 . 1909-13 
-41." '1009--1:3 
-.j). 0 I: 1909-13 
- 2:.. 3 1900-l:J 

-z:J.8 
-14.:3 
-23.8. 
-22.8 
-18.9 

1921 
1921 
1921 
1~21 

191:1 
l!J]:J 

1919 
1919 
1919 
1921 
1921 

1921 
1921 

1921 
1921 

20, 3·15 i +21. 3 
77, 252 + 1:). 4 

1913 
1913 

190 
200 
107 

202 ' !79 
!17 so 

IIi~ ]:)9 

1KJ 200 

g~ : b~~ 
100 • 79 
139 124 

83 

:327 
308 
441 

78 

1:20 

79 

k8 

409 
1;)5 

27 

l:JO: 
!IG 
HS 

Iii 
151 
157 

105 
102 
109 

()7 
G2 
il 
61 
8:3 

!03 

292 
z:m 
56f) 
126 

70 

361 

~~~ i 

I m: 
]2\J 

!53 
147 
149 

77 
77 
~19 

f;:1 
43 
75 
50 
71 

76 73 
77 75 
G9 : 70 
GS ' 59 

R.f 77 I 

8:3 79 

81 
175 
123 
10:3 
134 

9:3 
90 

90 
~5 

42 
64 

73 
186 ' 
113 
92 

124 

93 
90 

88 
~12 

88 
63 

!OJ 
lfi~l 

19~! 

c.. t: 
~ 0 

170 I 177 17G 139 
182 I S8 187 14~ 
1o4 1 117 11u 102 

IH lii7 165 140 

1b~ : 1I~ 1~~ 1g~ 

202 203 
218 208 
130 ' 178 
110 12G 
130 ' !36 

119 114 

]fi,) ][;3 
][)8 J:i3 
20~ 209 

8:3 IH 

248 ]9(; 
'2,17 20B 
210 14\l 
142 Hfl 
156 160 

140 110 

231) ' :104 
213 21)7 
370 ,:)21 
J;)8 Yl 

-21.0 
-21.8 
-14.5 

-1;3.6 
-2:3.:3 
-20.1 

-'20. 9 
-19.2 
-:30.3 
+2.2 
+2. i 

0. 0 

+28. 6 
+2.~. I) 
+40. 7 
-34.1 

Xo­
Yem­
ber. 
1n<, 
from 
Xo­

Yem­
bt·r. 
tv:;;} 

-27.0 
-29.2 
-4.:l 

-"].() 

+G.S 
-3.0. u 
+s3. 7 
+29. 2 

+3L 1 

,:~. H 
+11.4 
-s.o 

88 133 107 G~! --!0. 0 -.):J. 0 

005 
225 

26 

178 
!06 
194 

222 
126 
124 

43 

46 

G22 
'245 

2S 

194 
107 
174 

2H 
132 
223 

103 

48 

90.) 
257 
33 

213 
127 
!GO 

41 

34 

782 
222 
35 

175 
124 
172 

204 
lfi8 
204 

-59.91 -:n. s 
I 

-::?IJ.O I -.:il.:! 
! 
i 

-1~.? :-+}~~;·: 
-].{_VI ~-~-- .{ 

+9. 2 1 +40. ~ 

I -17". 71 +32. !J 
--~. ·? 1 +11. o +,. v 1 +~~3. ;~ 

I 

-z1. 9 1 

+4.31 
+12.0 

+33.:1 
+H.n 
+3tl. 7 ,, 

-12.5 I +,15.G 
+2.8! -11i.:1 
-8. ~I ! -.J. j" 

118 1:36. 119 
tj} I {)::~ 64 

105 101 g:; 

()5 
57 
79 
39 ' 
92 

57 
58 
51 
5:3 

i~-! 

62 
71 
3fi . 
95 

57 ! 
58 ' 
55 : 
55 . 

()2 
51 
73 
47 

7S 
42 

!Ill 
42 : 

~() . t;3 

.)~ 

1)3 

48 ' 
48 

62 : 
()t) 

47 I 

41J I 

85 87 S8 95 
103 105 , ro:J 101 

62 65 
138 144 
i3 111 
82 82 
98 104 

75 72 
82 79 

79 ' 79 
76 79 

80 70 
71 76 

98 99 
171 171 

72 
li4 
118 
91 ' 

118 

69 
77 

80 
78 

H 
85 

99 
171 

64 
165 I 

110 
81 
(19 

65 
75 

80 
79 

72 
79 

]Q4 
171 

+24. 8 i 

+~~:i! 
-11.1 
-26.3 

+:J. 7 
+5. 2 
-3.3 
-5. a 

-t-·2·1. 1 
-5.:3 

...!...54 ') 
~w:~ 
-10. ~ 

-15.fi 
-12.1 
-33. s 
-2:3.2 

+1i. 7 +2:3.4 
+4. 0 +37.::! 

-11.:1 
-4.S 
-(j,() 

-II. I 
-].l. 7 

-G. 0 
-2.6 

+O.I=I I 
+!.8 

-3.1 
-7.3 

+4. ,) 
0. 0 

-12.4 
-10.4 
-00.:.! 
-II. I) 
-1~.6 

-29.6 
-!li.-'i 

-8.9 
-14.6 

-IS. 7 
+25.9 

+2. 2 
+4.3 
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TREND OF BUSINESS MOVEMENTS---Contim:0d 

,'\ l'\lEHJC .\ L IHT.\. 
:\orE---Data on th2 follo\\·ing itPms for tlw 

pt>riod .!\lay, 1V22, to :::.eptt•mher, W:H, m:1y 
he found in the Non•mher quarterly i:::;sue of 
lit(• bl.'RYEY (1\o. 31-)). lh•L1iled explan~l~ 
i ions with sourees are abo giYcn in that bsw.•. ColTC-

19'!-l spending 

In ntany cases December figures are norr 
ar•ailable and n:,ay be found in the 
~tpecial table on page :u 

month, 
October 

--~----' or ~o-
1 \"ember 

O<"Lohn ~ !\~~~,~-m- I 1\t~:-~ ' 

1-cath~r PI'Oducts 

Beltial{ s;drs: 
quantitY~~-~- _________ thou:-:. 
\"altir.~ ·---- __ thous of 

Boot..; and shoe.::;: 
J)rodnction_ 
I:xpnrts _ _ .. _. 
\\"holf•sale prin~~;--

:.'\'I('n's hlaek (';df. 
f,ludwr___ _ ___ diJ!L...;. p('r pnir_ 

:.\len's dress welt, Ltn 
('alf, ~t. Loni:> _____ <h•lb. Jlt'l' petit 

\\'onwn"s blark kid, <i-oody(\\1: 
welt, St. L•Jui..- ____ .. dolls. per p~tiL. 

Lc·:tllwr gloYes and mit.tf•ns <·Lit: 
Totnl_________________ .. dOZl'n ptlin;_ 

Dress and street gloves: : 
Imported leather........ .dczen pctirs __ 1 

Domestic lt•;ltlwr ______ ...... dozen pairs_ 
\\"ork gloves, miltl..•ns, l't(· ____ dozt•n p:1irs 

I'APim ANi> PJU"''l'I"<; 

Wood-pulp Imports 
I 

_sitnrt t1ll\S .. I 
s!tul t tllll:::i __ ! 

:\lc<.'h:nii<"al _____ _ 
< 'hemi(·;li 

Product ion 
:--.hipments __ _ 

i 
I 
I 
I 

;)3S, 42;) :l02, 794 
57fi ,I)J;) 

(I ;{0, 82·J 2;), k~!t) 
:),j:! -tH1 

1!. ~.-, li. :!:/ 

I. 8~ .i 00 : 

3. :-;t) :~:. :--,,) 

~01. :l:l8 i(i;_),/,)fi 

:J7, :;r~ 31, G02 
'2~~. 7HO 2a. :!:3t 

l:)l, 2HI 105, fi:?O 

;.;o, ,~)tj,) 2-t, ~;),j I 

I:J.i, 238 100,0-17 ' ' 

129. -t2H llfi. {i03 

I 12\J, 531) 1 1Y, .5S4 
C on::;tUliJ>iion G _ 
Imports ________ _ 

.short tun~. 
::.hot t tons I 
shm t ton~ __ 
shm t fl!llS 1 

147, Wi 
114, 121 --112~~42- 1 

E\porb ______________ _ 
:-itocks, rnd of mont it: 

At mills ___ _ 
.'\t publishers o ___ .... 

Printing 

___ :.-;hortton::- -1 

' ~-'hllrt tons._ :1 

--~dwrt tOll='-- I 

! 

B(10k puhlication: I 

Ameril'an nwnufadure _______ no. (~f titles __ i 
lrhportcd _____________________ no. of titles __ 

Saks h(,oks, shipm~!nt~_ .. _____ tho'.ls. of books __ : 
Prlnting aetidty ____ wl.'lght iudt·H~d Jll.lmher .. 

Boxboar.t 

1, ()/7 

''S 19-l 
1K7: wu 

799 
!M 

12, 7>8·1 

l![rer;~tion ____ ------·-· _________ indrlrours_ ·~,039,91:1 
Produetion _ _ __ __ __ _________ _____ _ ___ _tons_-! 18{), 0.)::) 

OrdNs received. _______________ ~------- t',','',',: -~1G9,fi;jl 
l:nfiliP<lorders(endofmontll;___ • _ 83,390 
< 'onsumption of waste pnper __________ . tons 179, 19:3 
~torks of wnstc paper (t'nd oi nwntlu: 

On hawL___ .!1'WL. W3,594 
In trnnsiL___________ .ttms_ ~~~:~~-~ 
t -Il:.'hipped pUrC'ItilSt'S __ tOllS__ -H, .::d.) 

Paperboard ~hitlPing Ruxes 

l'roduct.ion: 

1, -lfl-l 

21. Ill 

Total_ _________ _ 
Corrugated. _ 

-· ____ thous. (,[:;q, ft. :!31, 390 ! :132, 824 

.Solid fi her_ __ _ 
< )IWrating activity: 

Tot:r!_ _____ _ 
< 'orrug:-tted _ 
~olid fiber__ 

. _. ___ . _ tbons. of sq. ft 
-----~hons. of sq. It 

_____ prr Ct'nt ni normaL_ 
-.----- rwr ct.•nt of nortrl111 

. per t:Pnt of ncrm<tL 

Other Pap~r Products 

2.1fi, -UO 259, 390 
7 -!, 980 7:~. 434 

77 iS 

Hope paper sncks, shipmt'nts~_in·.ie.x numb('r_ .

1

. _________ _ 

Ahr<'lsive p8per nnd doth: 
Domestic sales _____________________ .reams___ sn, 587 
Foreign sHies______ _ _____ tenms __ l S,il9I 

BUTTONS ! 
Frc-~1-~-\\'Htf'r pearl hut ton:'-: I 

l'rodnction __ -------JlL'l'rt·ntofl'<lJ):1City__ ~:!.1 0fi.l I 
Sto(·ks, end of month _____ th(lu~. of gro:33__ l!l, C07 1:{, It~:; i

1 

a }{(wised. 
'' October 1923 

;)l;, 202 
(\-1:2 

~n. 9-fii 
!i2S 

li. :Z.i 

-t. S.) 

.f. 2-~) 

19J, 2·!:) 

:15,108 
:!~. j,)() 

121, :3S0 

lT\ll."T..\Tl\"E TOTAL 
FRO)! .J \:SLU:Y l 
THBOl"I~H L.\TEST 
~[0:\TH 

19~3 19U 

CJ. OiiS,IH:Z :,;, H:?l. 72·1 
v. n; ti, G82 

:;:zs. ~:~~ 2S~. 4tl2 
!i, SO\ I :), i4:3 

:Zii-4. o:~n I 221, D2-t 
I, Olli, ,i77 I 1, lH, HO 

1.:171, 0!0 
1. :>63, 481 
1, 560,180 
1, 193, lf3H 

14,179 

1, :l-!3, OO.i 
1' :340, 02:' 
1, 3'16, !i3G 
I, 231, 5-!2 

]f), 794 

rumu­
lntive 

JU24 
from 
192:l 

-22. n 
-29.2 

-12.2 
-L). i 

ti 

YE.\R 
OH 

l'EHJOI"; 

1\)19 
1919 

19!9 
I ~ 11 :{ 

-lf..O 
111909-13 +12.ti I I\Jo9-l:l 

-2. o ~I 1919 

-1. i I 1919 
-1,u I 1919 

t~. i :II 
1~13 
1913 

1919 
! 1919 
I 

I 
;I 
:'1 
i:l 

\12 nwnths' a\:erag<',Jnly to Jlmc.lnclnsin:,C'nding the yen i~1dicat~·d. 
11 Data prior to June, 1923, inc·lude H'P<1rb t)f HOO pnhlislwrs, while currrnt nwnths indudt• about 4;i0. 
r :\0\·ember. 192:~. 

19'!3 

(ia 49 
(;1 47 

Ill 98 
lj;~ j,) 

201 201 

),',:: 1.:1:1 

1-12 142 

!GO 186 
358 4.};) 

107 !05 
109 !02 
!-l8 H4 

62;) 592 
31 3G 

92 100 
12.1 121 

88 
58 

121 
90 

;\;L\!BERS 

·!11 4Y ' 48 
40 4:1 42 

92 100 112 
Cl '" 

(i() 

I 
201 201 I 201 201 

];);:) 153 I 1'•4 1~18 

I 142 142 142 142 

: ---

129 
47:l 

!02 101 
101 101 

8.5 93 ' 
002 .589 i 

41 25 ! 

118 
122 

75 79 I 
80 -o ' 

112 1 1i9 i 
8G I Hf) , 

I 

147 
1i'4 

9;) 

156 153 119 

117 1:27 10~ 
0 \!0 I 94 no 

()2 70 <8 
110 lO>l 109 

p~_.r r·rnt 
increm;t• (-+) 

dec:n•nse r- 1 

0, 0 

+:Z.!'i 

0. 0 

-IS. 7 

--n. ,) 
--22.0 
-:.!1.3 

-lB. 7 
-IY.·I 

-9. g 

+O. 4 
+1.2 
-2.1 

+!.3 
0. I) 

+2.() 

-22.2 

-15.0 
+39.0 

+11.4 
+O.:l 

~o­
Ye11l­
b('J', 

Iii:!!. 
from 
:\ (l~ 

\ t'lll ~ 

her. 
I H:2:~ 

-1'2.~ 
-1~1. s 

-·(;, !i 
-21. ;{ 

1), 0 

-j-:l, 

-il. 

-11. 

-0.11 
- !~1.:.! 

-17. I 

-1\J.() 
-;;.::: 

+W.:l 
+2-tH 
-.J.H 

+1.:\ 
+Lt 
-7.0 

+O.' 

-;·). 2 
+1:1.:, 

-:.H. 2 
-,'), :~ 
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TREND OF BUSINESS MOVEMENTS-Continued 

NUMERICAL DATA 
:!'\OTE.-Data on the following items for the 

period May, 1922, to September, 1924, may : 
be found in the November quarterly issue of :­
the SURVEY (No. 39). Detailed explp.na­
tious with sources r~re also given in that issue. 

In many cases Decernber figures are now 1 

available and may be found in the 
special table on page 24 

GLASS ANJ> OPTICAl. (>OODS 

Illuminating glassware: 
J\et orders ____________ per ct. of capncity __ 
Actual prodnction ..... per ct. of capacity .. 
Shipments biHed ______ per ct. of capacity __ 

Spectacle frames and nwunting,:;: 

1924 

October 

45.8 
45. 'j 
48.3 

Novem­
ber 

43.5 
51.0 
45.5 

Sales (shipment~)_ -----~--index nnmbt"r __ ----------,-·---------
Unfilled. orders (value) .... index number.. ----------- -----------

BUILDING CONSTRUCTWN 

Iluilding Costs (Index Numbers) 

Building materials: 
.Fr:nue house, G-room, l:st of fol'g mo ___________ ------ ----------
Btiek house, 6-room, 1st of fol'g mo ________ ----·------ ----------

Building rosts (Engineering News Record), : 
1st of following month _________________________________ ; __________ 

Concrete factory costs (Aberthaw), 1st of fol- ' 
lo\\·ing nlonth __________ ., ____________________ ---------- 1 __________ 

J>lmehing fixtures, G articles .......... dollars __ 

Construction and Losses 

Contracts awardee\ (27 States): 
Business builnin!'S .• , .... thous. of sq. ft .. , 
Industrial buildings _______ thous. of sq. ft .. ' 
Residential buildings ..... thous. of sq. fL.: 
:Educational buildings ____ thous. of sq. ft..: 
Other public and semipublic 1 

llti. 15 

8, 5-16 
3,3:l2 

28,395 : 
3, 201 I 

bnildings , _______________ thons. of sq. ft .. : 3, 566 1 

Grand totaL _________ thous. of sq. fL_ 47,390 
Contracts awarded, valne (27 States): 

Business buildings ........ tho us. of dolls .. ' 
Industrial buildings ....... thous. of dolls .. i 

113.42 

8, 9.57 
3, 040 

31,553 
2, 53ti 

2, 617 
49,002 

50,930 
27,810 

178,432 

, Corre­
sponding I 
month, 
October 
or No­

vernher, 
1923 

52.9 
57.4 
58. G 

CUMULATIVE TOTAl, 
FROM JANUARY 1 
THRO"L'GH LATEST 
MONTH 

1923 192! 

-··--------- -----------
----------· -----------

-----------
---------------------- -----------
--------------------- -----------

--------------------------------
·-------------------- -----------

124. [13 

6, 90G 
5, 634 

33, 114 
3, 529 

2, 773 
51,972 ' 

----------------------
-----------
-----------

85,300 
57,614 

323,756 
40,968 : 

35,776 . 
543,784 ! 

-------- ~--

-----------· 

88,606 ' 
36, s6,, 

1

-

341, 561 
44,298 \ 

42,378 
558,325 

Residential huildings ...... thous. of dolls .. I 
Educational buildings _____ thous. of dolls __ ] 
Other public and semipublic I 

51,026 
14,395 ' 

148,982 
23, 611 16, 483 :: 

29,792 ' 
42,694 ; 

147,716 
21,722 : 

407,202 
355,691 

I, 44(i, 189 
247,062 

488,460 
260,207 

I, G90, 245 
295,454 i 

buildings ' .. _ ........... thous. of dolls .. I 26, 373 
Grand total. ....... ____ thous. of dolls .. I 344,941 

Southern construction : 

19,198 
341,344 

42,783 

17, 873 ! 2.39, 491 306, 094 
289, 263 : 3, 220, 202 i 3, 596, 44 7 

I 

52,420 i 510,618 627,472 

Per ct. 
,increase 

(+) 
or de­
crense 
(-) 

cumu­
lative 
192~ 
from 
1923 

BASE 
YEAR 

OR 
PERIOD 

RELATIVE NUMBERS 

1923 1924 

--- -----~----

" 
..; ,; ..; 

..;I '"' 0 ::; '-' 0 

0 z w 
I -=~ z 

I 

! 7 1921 140 1-14 109 110 i 125 119 
'7 19?1 157 15~ j 7,\ 95 I 126 141 
' 7 1921 HG 1G4 : 103 llf. I 135 127 

-;}0.0 
+5.5 
+8.1 

+18 .. 5 
+2.7 

+20. 0 'i 
-26.8 
+16.9 
+19.G 

+27.8 
+11.5 

+22.9 

1919 
1919 

1913 
1913 

I9I3 

1914 
1913 

1919 
191U 
1919 
1919 

I 

I 

lfi2 
96 

203 
206 

221 

202 
187 

82 
30 

174 
204 

I 
132 70 85 I 110 87 
91 30 43 43 38 

I 
I 

20-l 202 19G i 195 201 
207 203 199 193 202 

217 211 208 I 206 209 

199 19fi 195 IDJ 197 
184 175 174 I I72 108 

~~ ~i I ~~ ~~ ~~ 
164 1221120 ' 141 157 
181 }80 200 I 167 132 

1919 I 169 1~3 184 I 207 i 159 I 117 
1919 116 111 90 : 93 ' 102 : 105 

1919 91 88 100 1110 ' 151 151 
1919 72 100 56 I 70 34 65 
1919 I 222 209 188 181 211 I 252 
1819 :, 220 218 280 i 267 237 . 165 

1919 
1919 

1921 

172 123 l:i 2281240 182 133 
149 135 ! i 139 [ 139 !GO 159 

132 190 li 207 1187 230 155 Fi~~61~~:c~~s) ........ ___________ thous. of dolls .. 
1 

63,266 
li ' 

39,
3
08
9
2
2 

: 29, 702 363, 860 333,052 i -8. 5 1919 '1 !40 133 I i 140 1132 12.1 174 

' ' 

Per cent 
increase(+) 

'or decrease (-) 

! No-

No-
vem- I 

ber I 

from I 

October 

I 

-4.8 
+11. 9 
-5.9 

-20.9 
-11.G 

+3-1 
·H.7 

-i-1.5 

+LO 
-2.4 

-H.~ 
-8.8 

+11.1 
-20_8' 

-2il. 6 
-j-3.4 

-0.2 
+~3. 2' 
+19.8 
-30.2 

vmn-
ber, 
192-1, 
fr01n 
No-

Yem-
l;er, 
lll23 

--17.4 
-11.3 
-22.u 

-::H.l 
-58.2 

-1.5 
-2.4 

-3.7 

-1.0 
-8.9 

+29. 7 
-46.0 
-4.7 

-28.1 

-5.6 
-5.7 

+71.0 
-34.9 
+20.8 
-24.1 

-27.2 ' +7. 4 
-1.0 ~ +18.0 

-32.4 -18.4 

+39. 9: +31.6 
-23. 1 I -46. 2 

United. States and Canada.thous. of dolls .. : 27,944 
Great Britain ......... thous. of£ sterling .. : 510 

Contracts awarded (36 States): 
1 Business buildings ________ thous. of sq. ft..1 

Industrial buildings ....... thous. of sq. ft..! 
9,664 
4,478 

32, 143 
4,127 

10,038 ' 
4,101 

34,779 
2, 825 

729 10,086 7,011 1' -30.5 : 1U20 1!101 103 ij 43, .10 72 55 

7,689 100,879 104,615! +3. 7 ________ l _____ , ___ j _____ i _____ ' _____ ,_____ +3.9' +30.6 

3ug~ I 3~~:~~1 3~~:m 1, -~u ::::::::::::::1::::: :::::i::::: ::::::::::, +~:;. -_;;gJ Hesirlential huildings ..... thons. of sq. ft .. 1 
Educational buildings ____ thous. of sq. ft .. i 
Othnr rmbli~ and semipublic ! 

bmldmgs _____________ thous. of sq. ft .. 
1 

4,195 
Grand totaL __________ thons. of sq. ft._

1 
55,087 

Contract awarded, value (36 States): 
1 Business buildi'!gs ________ thous. of dolls .. I 

Ind!'stnal bmldmgs _______ thous. of dolls .. , 
Res1dcnt1al bmldmgs ______ thous. of dolls __ 

1 Educational buildings ..... thous. of dolls .. 
1 

55,969 
29,033 

166, 199 
27,675 

Other public and semipublic 
buildings s ______________ thous. of dolls .. I 29,991 

Grand total. .......... thous. of dolls .. I 410,091 

Lumb<.'r 1 

Southern pine: 1 

Production (computed) _______ M ft. b. m.. 463,009 
Shipments (computed) ....... M ft. b. m.. 493, 6f>O 
Orders (computed) ........... M ft. b. m.. 506,478 
Stocks, end of mo.(computed) M ft. b. m .. 1, 080,026 
Exports (incl. timber) ........ M ft. b. m.. 73,121 
Price, 44 B" and 

better. ........... dolls. perM ft. b. m .. 
Douglas fir: 

Production ___________________ M ft. b. m .. 
Shipments (computed) ....... M ft. b. m .. 
New ordcrs ........ _ ......... M ft. b. m .. 
Exports, lumber. ...... _ ...... M ft. b. m .. 
Exports, timber. ............. M ft. b. m .. 
Priee,No.1common-dolls. perM ft. b. m .. 

California redwood: [ 
Production (computed) ...... M ft. b. m .• 
Shipments (computed) ....... M ft. b. m .. 

1 
Orders received (computed) .. M ft. b. m .. 

Cali~:~J~~~~:-~~~~~------------M ft. b. m.J 
Shipments.. __________________ M ft. b. m .. j 

Western pine: 

40.31 

543,005 
503, 164 
637,854 
45,489 
39,092 

16.50 

44,532 
32,755 
35, OY9 

126, 115 
102,239 
673,923 Stocks, end of month ......... M ft. b. m .. l 

Production (computed) ....... M ft. b. m .. 
1 

147,659 
Shipments (computed) ....... M ft. b. m.. 144,203 
Stocks, end of mo. (computed) .M ft. b. m._tl, 128,395 

3,181 
5.>,258 

55,255 
34,:l73 

191,319 
18,311 

22,947 
379,660 

,~~ 1 '·!~ '·~~ i! !!i ·i ~ ~ii ;;J !: I :: Iii i I~i • ~!! 
318,82913,681,568 4,157,80611 +12.9 '--------:.1-----l-----1: ..... 1• __ .. i ..... j ..... l, -7.4 +19.1 

: i ,: j II I I 
I I . :I ; I 11 i 

424,187 460,685 I 5,025,374 5,018,161 il -0.1 i I 1917 I 1151109 !, 111 110 I' 109 I 100 
482,758 427,28515,124,122 5,089, 802 'I' -0.7 :I 1917 111 97 • 112 104 112 109 
524, 194 432,512 4, 937,756 5, 136,4661 +4. 0 i: 1917 105 97 : 108 100 1113 117 

o~g~g 1~~; ~~ "'74{252- "'7i\2;i4z' "+2:4' i 1 m~ 1lg 1g~ : 1~8 1~~ 1~~ 1i~ 
42.48 42.27 ~_ __________ ~1~-----------r-------!: 1913 1921184 ,1172 173 

1 

175 172 

515,694 557, 151 15, 6Zl, 376 5, 419,186 ,II -3.7 'I 1917 !CO 160 [1140 138 I 160 152 
464,930 498,553 5, 765,996 5, 517,308 I -4.3 I 1917 161 I 154 li 1.53 151 II 156 144 
566, 131 498,593 5, 617,773 5, 589,928 I -0.5 ' 1922 1241120 I' 133 124 153 136 
46, 139 45,3681 458,967 583,609 II -27. 2 i 1919 175 181 i 169 218 181 192 
23,758 59,410 328,409 459,763 'II +40. 0 ~I 1922 ~14 I 413 1 252 228 I 272 165 

16. 50 1s. 50 ~----------- ........... 1 ........ 
1 

1913 201 I 201 1Im 174 i 110 179 

53 507 69,238 599,093 527,131 li -12. o I 1918 '1146 !185 
1

1100 88 1 119 143 
41; 104 sz, os6 559,696 4\a, 804 il -26. 1 I 1918 ' 132 'I 1s2 l151 128 1 115 144 
43,684 41,744 ! 533, 137 412,847 '; -22. 6 ! 1918 :: 135 145 i' 102 n7 122 152 

78,753 9.1, 25-1 ! 1, 167,598 1, 112,924 II -4. 7 I 1918 !I 275[181 11280 271 1240 
89,684 60,851 I 687, 3tl5 835,801 

1

11 +21. 6 I 1918 :' 225 191 !I 280 329 I 320 
630,653 628,591 ! ........... ----------- '--------' 1918 11247 237 i' 243 2491 254 

'I II I [, 11 I 117,860 I' 146,871 1, 659,220 I, 557,096 I -6. 2 i 1917 '1151 134 1! 146 193 ! 135 
124,445 120,443 1, 437,995 1, 473,365 I +2. 5 I 1917 120 109 I 134 128 ' 131 
1:\5,813 fl, 080,360 ............................. .i 1920 1 120 I23 1' 122 123 l:i8 

150 
281 
238 

108 
113 
129 

-8.4 
-2.2 
+3.5 
-5.0 

-22.1 

+5.4 

-5.0 
-7.6 

-11.2 
+L4 

-39.2 
0. 0 

+20. 2 
+25.5 
+24.5 

-3i. G 
-12.3 
-6.4 

-7.9 
+13.0 
+21.2 
-8.0 
+2.6 

+0.5 

-7.4 
-6.3 

+13.5 
+L7 

-60.3 
10.8 

-22. i 
-21.0 
+4.6 

-17.3 
+47. 4 
+0.3 

-20.2 -19.8 
-13.7 I +3. 3 
+O. i i +5.1 

7 Twelve months' average, May, 1921, to April, 1922 
• Includes hospitals, public buildings, social, religious, and memorial buildings, formerly shown separately in the Survey of Cnrrent Business. 
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TREND vF BUSINESS MOVEMENTS-Continued 

NC\IEEICAL DAT.\ 
Non.-llati! on the following items for the 

perioJ. 1\lny, 1922, to September, 1£24, may ' 
be found in the November quarterly issue of 
the SUHYEY (No. 39). Detailed explana­
tions with sources are ulso given in that issue. 192! 

Corre­
~ponding 
mouth, 
October 

CUMULA'fiVE TOTAL 
FROM JAN\JAHY 1 
THRO'L'GH L\TEST 
MONTH In many cases December figures are now 

at·ailoble and may be found in t!te 
special table on page 24 

October 

; or 1'\o­
Novcrn- ,. Yei~~);'r, 

ber 1~23 l9H 

BUIUHNG (;Ol'<S'l'Rl.'CTIOX- Cwtd. 

Lumber -Continued 

North C~:rollna pine: 
l'roducti<m (eomputo<l) .•••.•• M ft. b. !II.. 51, 84\l 
Shipmc'nts (computmJ) _______ ~I ft. h.1n.. GG,042 

2\orthern pine: 
Lmnber-

Pro:ludion ____ ~----------::vr ft. h. nL_ 41,33:~ 
Ship:mc·!lts _______________ ~,r ft. b.m.. 52,9sr~ 

T.ath-
l'roduction _______________ H ft. h. m .. 
Shir,ment'---------·-···--'-1 ft. h. m __ 

1\ortlwrn hemlock:: 

12, 3Sl 
lO,!OS 

58, R2l 
5;"l,SH 

9, ]8tJ 
3H, 5:.:9 

2, 314 
5, 957 

J'roduetiorL __________________ ~l ft.1), n1... 21,2~1:1 ----------! 

i'\Gi;'l,'~~)IJ!nl~~'.t~~;-~;)~~:------- _____ :\'[ft. b. IlL. 20,373 i •••••••••• i 
F~·DduC'tion ___________________ :\f ft. h.l!L_ 14,4:-m ----------! 

·wn!:~\~1~)i~:~~~\~~r:· __ ·------------ .~r fL b. m__ 32, 851) __________ 1 
l'roduction ___________________ ~.r ft. h. m __ 
Shiprnents ______ ·- _______ ---· ~L ft. h. rn __ 
Stocks, end c,f montiL .. _______ f\1 ft. b. m .. 

\\':1h1ut log:::: 

3, 890 1 

3, 8B~ 
14, 5;)(j 

3, 990 
0, 3.12 

15, 176 

I 
fi2. 360 l 
c•:l; 200 1 

22,350 
44, 2f>l 

5, Hi:l 
7, 150 

b 2-1, 7ll 
b 26,200 i 

1121, ooo 1 

.~ 44, 469 1 

.\3tl, f>34 
508,061 

589, 311 
5:!2, 881 

152. 55<! 
141; 764 ' 

276, 709 1 

2Gl,~·H: 

:l91. Oi7 
377, 4(J.I 

!H5, ~no 
547, 120 

491,499 
4~6, 4GU 

124,066 
136,817 

2i4, Ri0 
ID:1, g;jt 

3, 009 ! 27, 726 : 37, 991 
:2, d23 J 2'3, 635 ; 33, 90fJ 
F, 500 ~----------~ 1 -----------

Pm·chas\~------- _______ 1\.1 ft.lo~ mca:'ure__ a, at5 3, 243 2, (i1S I, 26,340 
'\1 adeinto lumber and , . , , 

28, 785 

Y.:-ncrT _____ --------._:.\1ft. log mensure__ 2, 997 3, 7~n , 2, :H2 .i 23,279 j 20,703 
Sto{'ks. end of month .. l\1 ft. log measure.. 2, 695 2, 9:31 j' 3,895 i-- ---------!-----------

\lllmuhcr: 1 1 

r;r_odl~~~ion: 10_ sp~~c_ie;~- _______ l\1 ft. b. rn __ ,2, 50~, 99~ :- __ =r::- ~.;;-!I b2,710,5,63 120, ;~3, 2~9 i24, ~~~~ 0]6 
L"XpOJ .... .:-, planks, Jots.,s, etc __ . __ ::vr ft. b nL. 15j,87; lttJ,C-><) 145,720 1 J,,)t7,4d, 1, u"::S,3n 

H~.~~:~!/. ~~~~~i({i~~!~nrapolis 1 i ' 
Soles ..................•... l\Ift. b.m .. '18,\J84 17,946 15.935 i 16G,n03 1 1:;0,311 
Stod;:s, end of month .••.. J'vl ft. h. m.. 107,827 98,767 110,446 l·---···----:---···--·--

'{'ompositc lumber prices: P : 1 
E:lrllwoo(ls _________ dolls per J\{ ft. b. nL. 42.51 42. 82 43_ 83 1

----------- __________ _ 

f'oftwoo<ls .......... dolls. per '\I ft. b. m.. 29.86 30.ti! 31.71 '-·--··--·- ,---··-----· 

Wooden Furniture 

I1 onst•hold furniture and c~se goods: 
Shipments ________ dolls. average per ftrm __ 
"Cnfilled ordcrs ____ dolls. avt)rage per firm __ 

Pianc; brr.('bC'.'=3 und stools: 
::-\" cw <Jrders ______________________ .dollars __ 
Untilled orrl<·r~L __________________ dollars __ 
~hipments-

Valuc ....... _. __________ . ___ .dollars .. 
{iunntity ______________________ pieces __ 

Oak flooring: 
}'l6oring 

Production ___________________ M ft. b. m .• 
Shipments __ ~-----------------!vf ft. b. m __ 
Orders bookcd ................ M ft. b. m .• ' 
~toeks, end of month _________ ]\f ft. b. m __ 
Unfilled order8, end of month_M ft. b. ilL. 

:\Inpk tlooring: 

43,208 
5-!, 553 

120,088 
40, 120 

123,008 
19,751 

42, 253 
42, 497 
34, 6.57 
41, !05 
36,00.5 

38,121 
57, 133 

109, 09<1 
39, .13(\ 

116,728 
18, :~,;() 

37, 06! 
0 1) T'l 
4G; 103 
41,795 
47, SS3 

39,961 
15,019 

11G, 809 
SG, 4U8 

13;3, 81J5 
19, 211 

•122, 956 : 40H, 373 

1, LSl, 507 I 957, 138 
178,214 . HS, 4tl5 

30,054 , 333, 199 , 381, nl 
~>-),1351' 319,099' :18~,02;) 

~n~~ !---~~:·-~~:.: ___ ~:~~::~. 
31, 714 '-· ·-·------,------- ----

1 Per ct. 
1inercase 
i (+) 

or de· 
crca8C 
(-/ 

eumu­
LltiYe 
J!J:!J 
from 
11123 

JL\SE 
YEAR 

OI\ 
l'EHIOD 

+1. 7 1919 
+J. 7 1919 

-1fl.l 1920 
-3.1 1920 

-18. 7 1920 
-~l.5 1920 

-22.3 HH3 
-~5. s 1913 

-s. r. 1m3 
-~:to 1913 

·1-:li, 0 1922 
-l-27. 3 1922 

1922 

+9. 3 1922 

-1-27. G 1922 
1922 

-3. :l . 1913 
+12. 7 ' 1G03-13 

-9.9 1920 

-3.9 

-21.3 

-19.0 
-ltJ. 7 

+13. 7 
+21.9 
+27.0 

1920 

!921 
1920 

1920 
1920 

1919 
1919 

!919 
1922 

1913 
l~t:l 
1913 
1913 
19J:l 

Production ......•.......... -.1\1 ft. b. m .. 
~hipmcnt'---------···------··Y! ft. b. m .. 

7, 707 
7, 761 
6, 864 

23,073 

7. 946 11,813 1°9 ](,g : 
!.1, 8.~8 ~~~: 774 i 

03, !98 -27.8 1919 
1!119 
1919 
J[J19 
1919 

Orders booked ________________ lvl ft. h. rn .. 
Stocks, end of month _________ M ft. h. m .. ' 
tTnfllled orders,·cnd of month.~\! ft. b. 1n. _, 

I!riek 

Clay f\re brick (computed): 

8,124 

7, 284 
S, 3(H3 

~2, ~J3l 
8, 850 

9, 022 122, t)3:~ 
22,159 --·- -------: 
15, 129 1---------- _, 

87, 449 -34. 1 

::: ~~': ~~~:1: :~~~: ~: 
I 
I 

Prodnet.iorL .... ______________ .thousands._' 
Shipn1ents .. ·---------- _______ thousands __ ! 
Stocks, end of mouth __________ thousnnds __ : 

57,924 
54,0Hi 

230,369 I 
50,582 ' 
55, 5gs 

51, s:Jo 
48,403 

234, 8:l5 
51,865 
58, 581 

~~:~6~ m:g~~ ~~~::~n =i~j 1919 
1919 
1919 
1919 
1919 

New ord:'rs ____ .,..., ______________ thousands __ : 
Unfilled ordPr~, end of month.thous:.mUs __ : 

Silicu brick (computed): , 
Production ____ ._ ..... _ .. ____ ._thousands .. ' 
Shipments_ -····----····--·---thousands .. ' 
t'tocks, end of momh __________ thousands •. l 
New orders. __________________ thousands .. , 
Unfilled orders ...... __ .. ___ ... thousands .. I 

F<lCC brick (32 identical plants): I 
Production ....•. __ ..... _ .• __ •. thousands .. 
Stocks at yf!rds tn.,. _____________ tbousunds __ 

1 
Unfilled orders, end of nwnth.thousands .. j 
Shipments .. ____ ..•• _____ ..••. thousands._[ 

• October, 1923. 

11,025 I 

14, 255 : 
34,140 ' 
13,742 ' 
10, 6()3 

26,896 : 
55,002 : 
28,398 : 
22,979 : 

12, 07~) 
11,830 
34,990 
19,017 
17,851 

22, 637 
58,304 
22,791 
18, 137 

18·1,389 I -~--------;--~--------: --------
44, 681 636, 791 : 071, 200 : 10. 3 
60,372 ---·-------:·-·- -------: --------' 

9, 665 150,190 I 1;)1, f_i82 !' _Ll 0 
8, .514 151, 308 I !6:l, 1112 I + 7: 8 

43,757 -----------!-----------1'----~~-- I 

8, 398 154, 504 1 157,703 1' +2. J 
2S, 895 ~ ___ . ____ .•. : ... ------ --1·-- -----, 

' I 

1919 
1919 
1919 
1919 
1919 

21,57.5 254,899 i 265,569 I, +4. 2 1919 
49,303 ,--·-····--- -----------1'-----·-- 1919 
29,002 ' II ' 11]919 
17,836 ;··24:i;56o-;·-·:~4.s;s:i:3-i ·-+o:ii- : 1920 

I:EL.\TIYE :\'F'\IDF.fiS 

1923 

rer cent 
increase(+) 

d ccrease (-) 

Ko­
vem­
bcr, 
1924, 
from 
Ko· 

VCIU­
her, 
1923 

149 LS:3 15fi J.!;j I 151 112 +13. 4 I +1~. 3 
J;>ii 1(,5 !CO 1 l:l8 174 ' 16~ -:l. il + l. 2 

u g s:; 131 1-10 103 
!Ill 88 93 103 106 

127 54 183 133 : 129 
240 113 260 198 ' 159 

r;r; 1ffl 
~~ ! OS 

61 50 
49 ! 00 

'" '" ·'" ~~g : 00 :' S5 70 51 
1'15 lGS ,i lOti I lliJ 120 

143 lf>7 
12J BH 
80 83 

203 i 202 : 215 
113 I 1G9 : 202 
135 : 133 113 

107 ' 179 Hl 17-l 22il 232 

JGR ; 17fl 
165 ' 187 

1n, 112 
72 : S2 

11<l 95 
57 M 

105 I !04 
64 ' 63 

116 99 
42 : 36 

89 l'.:l 

.52 ' 42 

92 ! 92 
H5 i 140' 

438 i 459 
5181 477 
001 494 
429 

1 
4Gl 

481 ' 520 

192 
110 

114 
85 

103 
[ii 

98 : 102 102 103 
62 GO 60 62 

90 110 . 107 : 9G 
38 43' 43 45 

41 ' 73 76 I 69 
20 I 19 13 21 

39 65 
71 ' 123 

83 ' 79 
144 i 13·1 

527 
659 
~00 
502 
693 

5-!1 , 633 I 
633 707 
551 568 
473 457 
626 497 

555 
594 
755 
464 
660 

~.i.S_ 9 
-12. ~ 

-,);'i, 2 
-lti.3 

-+-:32.1) 
+~7. s 
+7~.'1 

--3.0 +2:l. g 

-f-0. 7 -2.3 
+2.0 -.:>. ,; 

-1l.S -1.6 
+t 7 +~14. '2 

-0.'2 -···.f.i 
-1.5 ' -54.:) 

-5.1. -1!.1 
-7.1 --i. 5 

-12.3 
-lii.O 
+3:l.O 
-f-1.7 

-l-33.0: 

+20.!) 
-t-24. 7 
-l-52. ~~ 
-f-0.~ 

+27.0 

123 ! 118 
98 ' 83 
66 : 64 

129 143 
39 ; 40 

74 
71 
67 

155 
26 

67 
11 1 

53 ' 
115 

77 
6(; 
48 

149 
21 

70 
61 
59 

148 ' 

-t-:l.1 
-n.t 

-f-21.9 

:;:~g: 

-;)2. 3 
-:2t:.l 

-·7_ ;~ 
+3. ,) 

--11. 4 

121 107 
111 I 97 
129 ! 133 

~~ : ~; 
86 i 

I 80 
102 
64 
71 

165 
194 
116 
162 

69 
61 

105 
62 
71 

138 
200 
105 
128 

94 
95 

165 
90 
67 

88 
104 
96 
76 
34 

176 
224 
137 
187 

24 i 

96 
100 
103 
92 
63 

I 

114 
107 
!66 

98 
60 

23 

102 
96 

169 
101 
63 

69 78 90 
88 102 84 
89 82 84 
69 102 141 
29 26 44 

!59 
217 
106 
169 

172 : 145 
224 : 237 
103 I 83 
165 ! 130 

-10.5 I 

-10.4 
-f-1.9 + 2.5 
+5.4 

-1.~ 
-1.0 

-1-27.-l 
+1~>.1 
-:l.O 

-H5. o +3t. 2 
-17.0 +:l~-'l 
+2.5 , -20.0 

t~~:: : ~~~: ~ 
-15.8 

I -l-6.0 
,I -19.7 
i -21.1 

+4. 
-1-IS.:l 
-:!1.4 
--!-1.7 

• Prices are averages of quotations r<'IJOrted as of the first week of the month following that indicated. 
10 Hepresents stock of finished brick in yards and does not inclnde formed brick in kilns as reported prior to September, 1923; current data are therdore not comparable 

to data prior to September, 1923; rebtive numbers, however, are strictly comparable, having been computed on a chain relative ha<L.;, 
ll l{clativl~ to lO months' average, ?\Luch to December, inclusive. 
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TREND OF BUSINESS MOVEMENTS-Continut>d 

:\:li2\!EHIC.\L D.\T.\ 
::\OTE.~Data on the following item:-; for the 

period l\lay, 1922, to S~ptember, 1924. may 
he found in the Xovember qwwtf'rlv issue of : 
the SFRYEY (Ko. :l9). Detailed 'explam- · 
tions with spurces arf' also giYen in thnt i:<~ur. 

In many cases December ligures are now 
at·ailable and may be found in the 
special table on page 24 

i! ('orn·-
19H ]

1

1 sponding 
1 month, 

-------,--.- --- ~~ (~;.t~~':r 

Ct"Ml. . ."L.\TI\"E TUT.\L 
FRO)! JANTAHY I 
TJIHOl-tJH L.\TEfiT 
MO!S"TH 

v _ ~ 1 Y{•mher, 
0(·lob"r ..._..., 0b' c m- i 1'123 

... (.'f lj ' 1923 1924 

BUILDINH CON81'RUCTION--Contd. 

Brick--Continued. 

Priers, rommon hrirk: 
".,.holrsa]e, red, ?\'"ew York dolls. per thou~ 

Paving brick: 
Produc·tion·-

_\rtual ____ ..... thousands 
Relation to rapaeity ________ .per e1~nt 

Shipments. _____ ... ________ .... thousnnrls __ , 
:--ltocks, end of month_______ .thousands_ 
< >rders received _ _ _____ thons:1 IHls 
Cancellations~_._ ... __ .. __ ._~ .. thonsands 
en filled ordPrs, ('Ud of month_ .thou:;;nnd~ 

t'loor and Wall Tile 

Production ~- --~-~ ~--~~-~- 1hou~. of~ll- rt 
ShipmPnt~, quantitY~-~~~~----ttwns. of~q. ft. 
Shipments, value~---~~-~---- thous. ofdn1ls 
:--'tocks,endofmonth~~- ---~~~thous. of sq. fr~-~ 
1-'riees: 

C'eramie mosair ___ ~. _____ doll:-;. prr sq. ft..~! 
\\"hitr wall tile(,tawlnr<l).dolls. per sq. ft ... ' 

Architectural Terra Cotta 

Bookings: 

~~;::~.tity ~~rtl~:d ~ ~~~~-~:Oll~n~;} ,\::H~: I 

Pro<luetion ______ ............ thous. of bhls :II 
Shipments~~--- _____________ thous.ofhbls _ 
:'tacks. end of month ...... _. thous. of bbl' 
Price, Portland: ·1 

( 'hicago district. ____ ..... dolls. p~r bhl -I 
Lehigh Yalley _________ ..... dolls. per bt.L : 

Concr('f.E' paYing c-ontr:wts 
awanled: 

TotaL 
Hoa<l~ 

Pn.•pcwing roofi.ng: 

Roofing 

t hous. of sq. yd-.: 
thous. of sq. ~-d~. 

.~hipments_ _ _ _ ___ . t hous. ofroofsqwlrt'~-
Houfing felt: 

Production. dry ft'lt .. ~. ________ t.{ITI~. 
Stoeks, end of month, dry felL ____ tons_ 

Sanitary \\"are 

Baths, enanwl: 
Orders shipwrL ..... 
:-'toek~. end of month_ 
Orders rcc(•i ved _ 

Lan1tories, rnamf'l: 
Orders shipved~--- . _ 
:itu('ks, end of month_ 
Orders recei vcd _ 

~inks, rrhtm(~I: 
Ordl'r~ shipped ____ ._ 
Storks, end or rrwnth _ 
( >rrlers received ____ ~ _ 

.\fist'ellaneous, enamel: 
Orders shi ppe<L ..... _ 
:-=;toeks, end of month __ _ 
Orders r<'cei ved __ ~ ~ _____ _ 

.. number 
number_ 

___ numhrr 

____ numhPr 
__ number. 
__ nnmbt>r. 

mm1her _ 
___ numht•r 

__ nllmher 

ll. 00 

2fi.~l-t 
~I 

19, 142 
7:l. (j()-1 
10, .~;),i 

92t 
:~n. ·HJt~ 

4, 70!; 
4. 3:.9 
I, 5:~7 
I, 9~l-l 

0. 24 
0. 40 

s, \lt)n 
VOl 

l I R20 I 
dos1 I 

f), 07:~ : 
I 

1. 7.i i 
I. 7 5 ~ 

G. >'06 
:~. 211 

:l, 227 

10. 445 : 
17, s:ll 

~n. l:S78 
ss, ~J80 : 
77, :)61 

Jt)i), 497 I 

ltil, 17-i 
H:J, 4l;''i 

Ji4_, 710 I 

21.1, ~J:)\J 
!);), 717 

i1. !i08 
J:Js, at11 
.)~), 261 

Fnfillcd orders, end of mont.h: 
Baths ... 
Small \\'arc __ 

_ numh('r __ j 19,444 
_nnmbl'l--1 20(),:):32 

CUEMWALS I 
Acetate of lime: II 

I_'rodnct.ion ___________ ,. __ , __ thous. of lhs .. 
:-;htpments or ust' ____________ thous. of 1 h8 _. 

~[ethanol: 

9,8D:l 
11, SS3 
14,997 Stocks, end of month ........ thons. of lbs .. l 

Production ...... _. __ ...... _. ___ . _gallons.. ;;;w, 33:1 
Shipments or use ____ ~_---- _______ ga1lom;__

1 
021,412 

Stocks, end or month~-- _______ ~ __ gallons_ -11, ;J2(i, G78 
\\' ood at chemical plants: 1 

Consumption (carbonized) ____ ... emds -~ :>7,624 
~tocks, end of month _________ ~. _ .<·ords_ _ (.)2;), 592 

Imports: 
Potash. ________________________ ]on~ tons.. :lO, ,,25 
Xitmteofsoda ________________ long tons_ 10,454 

II 
il 

~7, 078 
89 

22,8:33 
73. 846 . 
JO, 83\1 , 

I. (120 
1:•. SHJ 

\1,974 
1, 061 

13, 141 
10, 289 
8, 927 

1. iii 
]. i.i 

:1. ()()() I 
1, ~91 I 

2. ~16 ;: 

li, :127 
}(), ()(iQ: 

;.), 075 i 
HO, 112 . 
77, 0t)8 : 

s.), 790 i 
I7t,mm 1 

b:!, 76:) I 

91, fi2.i 
2~S, 438 
\ll, :l40 

:)o. 710 
Jrd, (i7.1 
4~, fi74 

(i·l, Siti 
174. 127 

'17, 867 
()5, 6{)4 

IS. I~ I 

28.212 
74 

2l,fi8\J 
77, .170 
12, liO! 

XI:? 
li4, ~3;1 

1n, z:n 
l,lJ:J 

1'2, tiO:) 
10. 2iil 

(i, tl9l 

I. IIi 
LIS 

.i. :)t.n 
:{, :2~7 

](}, 15:) 
u, 9()3 

\!1, 128 
:;7, 342 
~5. !\34 

I 
i~: IY0 

p·· li7<i I 

I 
127, :J~O I 
129! ~79 

--·1 

I 
I 

74, 24'' I 
-17. ;~~:. I 

2~. 4fio 1 

l ;H, O!ll I 

I 

l, Oo:l. ti84 I 

l, 21 !, 721 

127. tl()f) 
I:J, 830 

}:)8,42-l 
140. 01\2 

~'·· 184 
r~a. 4·1G 

::W,2IO 

l\ll, {~\11 

+4.:1 
-f\.tJ 

+b. 7 
+"' •) 

+14. 7 
+12.8 

--t-2.G 

' - -Tl·l 

I, Oi3, S2.i +7. 0 

1, Ofit, ti:!l -0. 4 

l, 239, ;;:;~ +2.0 121, 741 
H!--l,H:! 

108, n:lt 

117,222 
07, Zf;;) 

120, -t8(j 

·l; ii6~. ;flo.· I 

·l::i4:l.-:Jti:J l1,1:lfi,S\14 ., -lf...t 

t. 2rll. -;nu !1. :H4, 120 +i. 4 

I, :l\1\1, :JO:l ~-1, 2:n, 2:l2 -II. \J 

m. 3Ss 
47, 291 
u:;, 824 

n:n, 0121 

1\\(1, 019 
724, 576 

ti97. 94{) 1 

-I 

b 12,973 1:17,8U9 
b 12, 6281 1.31. 913 
b J8, 049 ------ . 

b 66fi, 364 7, 212, .)48 
b 732, :l\19 16, :J5H, 08\J 
2, s:;1, 908 _ .. _ 

'74, 130 81\1, f>\11 
' 822, ;)()2 ~----

I 
I 

14, 506 I 2lXl, l:l31 
:JO, 451i , SOl, 230 

X00,91i +:!!i.V 

708.108 +J. .) 

tos, 27n 
9fi,X35 

5, 804, 569 
!), ~71, 009 

ll2i, 8Hi 

1~(), 7-!:3 
H2:l, 330 

l\IJ:l 

HH\1 
JUJU 

1913 
1\ll:l 

Wl9 
191!! 

lHIU 

l\123 
1\123 

jUIH 
191\1 
IH19 

1mn 
1919 
1919 

l\l19 
lUl!J 
1!11!1 

1919 
]g]g 

191\1 

1921 
11121 

1\122 
1922 
1\)22 

1922 
1922 
1922 

11122 
J\122 

!I 
II 

1923 19~4 

I 
Pt•r Cl'Ill 

incTea>< ( +) 

II or :e~:·~~)~~ \-) 

i 
I 1'\o-
r vem-

:\:o-
n~m4 

her, 
19'}4 
tr;n~ 

~I 

1 her j 
j from I 

.,. IOctobcr; 
~ ,i I 

:\i)­

\"{'111-

hf•r, 
1:1:?:; 

' 

-:Lti 

+:J.O 
-2.'2 

-+-'Jl 0 
'-t~o: :J 

-:14.4 
+7: .. :-~ 
--2.-L 0 

-'2.\U 

-l.fl 
.:..:!o. :-\ 
-~·.), :) 
·--L ~ 

-i-tO 
-'--~19, ,-, 
-:..!:-... ~~ 

1";4 Ht.l Hi.~. :!1:? lit HJO +11.:2 --:2 .. 1 
158 17,j 14~ liO 1::1U 163 +II. i -r •. tl 

174 Hi4 Hli l~V 1U3 171 
193 1~{!) 228 228 231 139 

41 ti:! H5 i5 54 80 

173 HW 1;:1 1;-3 17:3 1;-3 
::?14 2uo 1u7 1~1; IH7 tnt 

HiS 120 :!31 134 Jf,;) 
H:) 

(i/ 
.)f) 1'''' tJ(j 1/.) Ill 

-1!.:3. i --!.:l 
-39.,' -'..11.-\ 
+'17. 0 -:-27". 7 

0.0 -H.s 
0.0 -I.~ 

-:s;,, H --!L o 
-41.1 -l~. :. 

I' ; li 14.) 12-1 1:3:.? i 104 

l
:ll Ill 1\>0 110 120 

81 bl J:li 1!12 

II: 

];15 ]]f\ 

127 108 
14f> : 13() 

I 72 : :su 1.:.o 1 wz 211 lr 21~ I! 

-2,~. I 

-1:-.:1 
-G. J: 

-20.0 
+I.:l 
-0.-1 

--1; •. i 

~~. :1 
--r.;,:.: 

TJ~. =~ 
-· !1. f) 

1

1 azu I 2(;:; 2u~ :·w:l 1 211 ~n- •, 

! l5:l ! 121 !30 i 1:!7 : lll ! ]]() li 

I

. 32'~ 266 22~ i 22.~1 2::11 l ~~~ ii -I.~. i -:.\1 .. ~) 

i l~t: ~~~ ~~~ I ~~~ g~ i ll2jt -~l!i: 1 '~i~ ~ 

l :~i. ~1'~','191., 21 .~1 _:_·:) ~~~ J2~:: 210 i 168 
1

1l -20. 1 -:.n.' 
."' 131 I 1b7 I 172 ! 182 I +.-.. :'1, -r-:::t\l.li 

117 I H!.l: IOU\ 104 i! -t. ti -2-l.:.? 

i, 238 ' 211i 2.)0 2H5 ')~') 1179 i! 
I, 1

",'{o' 
1
5
3
\
1
1 14:3 165 : 1!;s t9o u 

-2\J.I -17.4 
- ~. 1 -!-220. ;-

-ll.V -~:t "i I - - HI H\1 . l:l2 I llf> il 
147:-1 40ti 1 '37H 323 Hl5115~~~-l~.:~ -().\.\1 

1

: 58:l 0<:1 20:?. 222 ltiO 13<> ~~-lf •. f\ -7•'.1! 

I • I 'I 
124. 141 :. 7~ 81 94 1 ... il--------
92 103 1, i>O 7:1 ii7, 1-----!.1·· .. ___ _ 
52 54 51 49 4 

J3:l :' 78' 8'' ll~ 1:: J .. ll7 
115 
104 

110 i s2 i m ~s ____ -'1-
99:: 64 59 5HI ..... ·. 

llf> . J2S ! 73 78 9() I. ____ il 
87 o7 ui os m 1 ... : 

106 : 69 4.3 92 i 14511:12 i 8. 7 +W. l 
13:2 i 71 143 15S 1 HJ3 1;)2 1 -().f:\ -7-·1!:1,6 

12 .\ Ycrage of s months, :.\[ny to Dcermber, indusive. 
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TREND OF BUSINESS MOVEMENTS-Continued 
.. - ------~-~-~---

~OTE.-Dntn on the fol1owing items for the ! 

HELATIYE :-\r.\lBEHtl 
q ' 

~UMEHICAL DAT.\ ]I Per f'l.l 
~~ ____ _!lin'(+)"cl· 

I I'l'l' c-l'nt 
I inerease ( +) 
1 or dern~asc (-) 

period 11ay, 1Y22, to Septmnhcr, 1924, may -~-·------· 
he found in the N owmber quarterly issue of 
the SunYEY (No. 39). Detailed explana­
tions with sourc·cs are nlso giycn in that issue. 

1924 

In many cases December ligures are now 
available and may be found in the 
special table on page 24 

CHEMICALS-Continued 

EJ..110rts: 
,;ulphnril- aeld_. __________ thous. of lhs .. 
Dyes and dyestutrs ________ thons. of dolls .. 
Total fertilizer_ _______________ Jong tons __ 

Prie(• index numbers: 
l 'rude drugs ______________ index number __ 
Essential oils ____________ ~_index numbrr __ 
Drugs and 

pharmaceutienls ________ indf'x nutnhrr 
C'hC'micals ______ weig)Ited index number __ 

Prh-P, sulphnric neid 66° X. Y __ ind('\ numher __ 

};xplosh·es 

Total explosives: 
Production _________________ thous. of lbs. 
8hipnwnts __________________ tl!Ous. of lbs __ 
:-!ales ________________________ thous. of lbs __ 
Stocks_--------- ____________ thous. of lbs __ 

NAVAL S'fORt:S 

Turpentine (3 principal ports): , 
:-\et receipts. _____________________ hands_ -I 
~tocks, end of month _____________ barrels __ 

Hosi~ (3 principal ports): I 
~et. receipts _______________________ harrels __ i 
~tock.s, end of month _____________ barrels __ ! 

FATS AND OILS 

Tol nl vegetable oils: 1 
Exports _____________________ tl1ous. of lbs. -1 
Imports ________________ .. ___ thous. of li.Js __ 

Oleomargarine: ! 
Production. ________________ thous. of lhs __ 

1 ( 'onsumption _______________ thous. of lbs __ 
1 

Cottonseed I 
('ottonseed stocks, end of month ________ ton~--
C ott on seed oil: 

Stocks, end of month _______ thons. oflbs __ 
Production. ________________ thous. of lhs __ 
Price, :i\cw York ____________ dolls. per IlL. 

I Hn·dpts: , 
::vtinneapoli:..; ____________ thous. of bu~hs __ l 

, . Lluluth __________________ thous. of bnshs __ 
1 ::-;hqnn_ents: . 1 .\lmneapohs ____ . ________ tlJOns. of bushs __ i 

Duluth __________________ tlwus. of bushs_ .
1 ~lol'k::.;, <'nd of month: 

.\I inneapolis. _________ . __ thous. of bushs..l 
Duluth_______ _ ____ thous. oflmshs __ i 

Lin~eed oil: 
.:-ihipnwnts from 

.'\linneapolis_ _ _______ thous. oflhs -1 
Lins('cd oil-cakl': I 

~hiprnents from 
:.\'fin neapolis ______________ thous. of lbs __ J 

I 
F'OOD8Tl-'1<'1<'8 i 

Wheat 

849 
,197 

J02, 37! 

41,030 
39,236 
3(l, 554 
18,194 

25, 037 
'II, 587 

92,962 
228, f/14 

2, 609 
40,924 

20,054 
H),217 

855, 128 

82,808 
210,341 

.113 

:3, ()55 
6, 587 

1, 374 
4, 723 

212 
2, 24:J 

18, 564 

29,281 

Produetion, final estimnte: 1 I 

~~:f~~~~-::::::::::::::::::m~~i: ~! g~~~~:t::::::::l 
Exports, including ll<mr_ _____ thous. of bushs .. l 53,538 1' 

Yisible supply: • 
United States ____________ thous, of bnshs __ l 96,528 I 
Canada __________________ thons. ofbushs__ 52,099 ·

1 Hcceipts, principal markets __ thous. of bushs __ 

1 

88,022 1 
f.~~~:~:ents, prin. markets ____ thous. of bushs__ 72,066 I 

No.1, northern, Chieago.dolls. per bush__ 1,486 I 
:-\o. 2, red winter, Chicago.dolls. per bush_-~ l, 528 ] 

Wheat. Flour I 
(llarmu of tl~t Census) · 

Wheat, ground _______________ thous. of bushs __ l 51,855 I 
Production, wheat tlom· ______ thous. of bushs__ Jl, 369 I 
Production, grain olfaL _________ thous. oflbs__ 977,245 1 

.Per C<'nt of ('UPH<'ity operated ________ per cent__ 65 1 

' October, 192:!. 

Novenl­
ber 

;)3, 913 
33, 59! 
32, 513 
18, 3M) 

24,924 
51,489 

10.\007 
22R, 6/:J 

n, ii'o 
5.1, .)H2 

17,062 
17, 11.:> 

184, SO:l 

JOH, 795 
231,359 

. llO 

2, !)!)] 

;,, 923 

4li3 
6, 329 

29,) 
1,801 

5HO, 031 
282, f>36 
872,673 

3:j, 102 

105,533 
76, 740 
60,503 
50,151 

1, 529 
1, 574 

41,520 
9,087 

710,958 
59 

Corre­
sponding 
month, 
Oc-tober 
or No­

vember, 

tT.Ml'LATlYE TOL\L II ~~~~~~~ I BASE 
~'HOM- JA!H'ARY 1 I ( ~) I ' y~;~R 
THROl GH LATEST I C'lll!lU- I PFRIOll 
.MONTH 1 ]atlYe ! • 

I 1()24 I 
11 from ' 

:1-----.---
·1 I ~o-
il' I \'em-19~3 j 192{ Xo- bPr, 

1
!1 \'('ll1· 1924, 

I her I flo111 

I

!J I ~ II ~ i l I ~ i j I 
0~~~~:eri 'G]~-1923 1923 192{ II 1923 

-~~---~~-----
! 

l

i +31.1 

1 :: -'-; - ~----

, I I i! I I i I 

I i :: I 'I I I 
7. 874 
.), b:37 

l, 04\043 

33, 800 : 410,010 
33, 683 407, 777 
32, 914 ' :l92, 991 

JO, :J21 
5, 714 

979, 224 
~2.! 

-6. :~ i 

. ----------1--------; 

373, 67:) 
379, 665 
362, 138 

~-----

1:::::_:_1 
I 
! 
I 

-8.H j 
~6.9 1 

18,810 ----------- -----------
~i. u I 

2tl, ;)8(\ 2UO, 8fiH 282, ;)21) 
au, 221 

1909--13 1: 5~ •

1 

~· :1 J:l9 : :304 l:ls 137 
!909-131

1
1J849 1053112414 •

1
Hm .120ti:l !

1
18iS ! 

1009--13 : 02 s2 s5 , 74 • 99 • 76 1 

1
: ,, I 'I I 

1914 i 20G I 20611' 206 210 212 222 I 
JUJ4 ~~ 135 I J39 J;J4 J42 ~~142 148 i 
1414 1158 1155 'I 15:J I L17 !.16 !.17 : 
1913 1Hi5 ! 165 l1 1H:l 1:>3 (155 155 j·.l 
1913 ! 7'• 75 ~~· 70 70 1 70 70 I 

'' I 
ii 1

1 I 
II ·I ' 

i~§~ lj' m ;~~ 1·~1 nz ;n g~ ;~~ :I 

1922 I 124 114 116 124 126 112 
11122 ,I 115 1161 99 100 u2 112 . 

:1 1! , 

II ii 'I 

~o.s 
~11.0 

~z:J.4 

-H.7 
-H.:! 

+O.f> 
0. 0 
0. 0 

-17.2 
~14.4 

~11.1 

+O.\l 

I 

+:-1S.fi 
+1:-;.H 
-7. u 

+7.;-\ 
+n .. ~, 

+L:l 
-fi.l 
-ii. 7 

+o.,-. 
-0.3 
~1.2 

-2.4 

-1\.:{ 
+:H.;; 

JOf>, 088 : 
3lli. 820 

---------,-

989.089 I 
.I 

I 

II 

~2. g I 1\Jl9 !'•1218 17~ II 2()6 225 168 164 ! ~2. ~ 
I 191\l , 119 126 Jj140 170 l:J4 166 li +23. 8 

~n. o Hll\1 1 2oc. 190 1
1
1223 202 16n 18811 +1:1. o ' 

1919 II 147 158 137 13() 1H 114 I 0. 0 
!I I !I 
i I' 'I 

'I 

~1.0 

-:21. s 

H, 4i:{ 
33, 4fi2 

' 
22, 483 
24, 101 

·HI,.)-:I:'"J 
382, 420 

203,921 
205, i13 

:J\1, ;,;,,,II ~20.1 
/..)R, 207 I +30. 2 

z11.:lno •

1

1 +:J. i 
20\1,8751 +2.0 

ij ., 

::::::: -::: ·:: :::: :_::::::: ::: ii:::::::: 
178:1?~ --~4:·-~"~- --=~3,_v:v_l!-~::~~-

J. 25.~, 
1, 531 ! 

2[.3 
()99 

767 
027 

b lH, 778 

~j. :~~~{I 

G. fi65 

1, 474 
4, HI~ I 

~18. 20S I 
! 

il 
1: 

10, 72!1 I +12. 5 
14, 785 i+J21. 8 

I 

3, 460 
1
1 +134. 7 

13. 233 1+215. 2 

-~~:::: ~~~~--
1 

I 

\)(), 727 1] ~J.j 
I• 

II 
l.i3, ~o::. : 147, r~~u 1: --4_ o 

;: 
i 

I !, , 
571, 95H __ l ___________ \1_ ______ _ 
225,422 . .

1 

7~~:m :::;i,;,:i.~;:;:::~i~.:~~;: :~~~:~: 

1~u~~ ::::~~~~~~~+:i~;,~~i: :1 :t~~~~: ' I , 

1, 092 ·-----------1----------- ~--------
1, 061 -----------,----------- ,--------

II 
,j 

i I· 

4;;:~g~ ,:::::::::::1:::::::::::1!:::::::: 
783,6~~ ----- - - ----- :::11:::::::: 

Hna 13 :?2 il , 4 g 34 11+2nfi.l +.j()_H 
+!in.1 1913' lf>4 156 I, I 224 II 2Jij 191 260 !] +35. s 

' ii 
181\ 18o 'II 1:H 11:,u JG(i 141 • ~11. 9 ' --24.1 1913 

liJ13 179 203 ,ji34 170 lfi2 144 II ~!0.9 ~2V.O 

IHI\l 

Hll\l 
1!11\1 
Hil:l 

1913 
Hll3 

1\)]3 
1913 

!1113 
1913 

19l:J 

1913 

190\1-13 
1909-13 
1909-13 

]!IJ:l 

1\113 
l\il3 
1\11\) 
HHH 

1!113 
JV1:l 

144 

~~ Ht-1 I 177 
t' lti5 
I! 

! 

157 18 

146 v 
]()4 ](j 

162 lV3 

J:l:J 2~ 
148 3 

162 21 
1!4 10 

I 

329 
23 

103 :?8 ! 

74 j 1fi9 

4G SH 
x:l HKJ 

1.:-l) 1:l.1 

2-t.~, ' 388 
130 1 63ti 

49.) I 8E-O 
b!J I 4:Jo 

12 i \11 
!JH ~2 

5S J:?:! 

:.a 

q 
231 :1 +38.1i 

lll li +29. 0 
209 lj +JO.O 
l.il •' -2.; 

271 
572 

297 
576 

127 
05 

-:30.:! 
~JO. I 

-6t3.3 
+34.0 

+~tl. 2 
-Hl.; 

+9.3 
+47.3 
~3J.:l 

~30.4 

+2.9 
+!i.O 

~19.\l 
~zo. 1 
-2i, :2 I 

-!J.:! 

+·11.4 

~24. I 
+:Ill./ 
-li.~ 

+JO:l.:l 
+2kli. H 

+83.0 
+80:\.J 

-f\}.:, 
,+lSI. 2 

+28. 3 
~2\1.1 

+62. 7 
+184. 8 

+40.0 
+4s. 4 

~I.S 

-:l. 4 
-H.;) 

(),() 

I Final <'rop P~tim'1t() made as of llw first of nreember. 
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TREND OF BUSINESS MOVEMENTS-Continued 

NUMERICAL DA'rA 
NoTE.-Data on the following items for the 

period May, 1922, to September, 19U, may 
he foun<l in theN ovember quarterly isme of 
the SUHVEY (No. 39). Detailed explana­
tions with sources are also given in that issue. 

In many cases December ligures are now 
available and may be found in the 
special table on page. 2J 

FOODSTUFFS-·Continued 

Wheat Flour-Continued 

(Russell's Commercial Xews) I 
Production ____________________ thous. of bbls .. J 

Consumption .... _ .... _____ .... thous. of b bls .. 
Stocks, all positions ............ thous. of hbls .. l 
Wbolesqle prices (Dept. Labor); ! 

Flour, stand~rd patents, : 
i\Imneapolis _____________ dolls. per bbl__, 

Flour, winter straights, : 
Kansas City _____________ dolls. per bbLI 

Corn 

1924 

October ' Novem-
1 her 

13,404 
11, 107 
9,100 

8,013 

U, G59 

11, 605 
11, 468 
7, 700 

8,163 

(),870 

Production, final est.t _________ mills. of bushs_J __ -------- 2, 436,513 
Exports, including meaL ..... thuus. of bushs __ ! 729 i 932 
Visiblesupply _______________ thous. ofbt"shs .. : 8,497 8,072 
Receipts, prineipal markets .. thous. of bushs. _! 19, 511 15, 223 
Shipments, prin. markrts ____ thous. ofbushs __ J ll,B2d 7,126 
Gr!ndings (stareh, glucosc) ___ thous. of heshs .. : G, 920 5, ·133 
Pnces, contract graJrs, 

l'\o. 2, Cl!kago ___________ dolls. per bush .. , 1,105 1.130 

Other Grains 

Corre­
sponc!ing 
month, 
October 
or No­

vember, 
1923 

11, 52·1 
10, 3otl ' 
7, 900 

6, 038 

5, 213 

3, 053, .1.~·7 
1,097 
3, 254 

2:1, 199 
10, 2G9 

5, 576 

. S.j2 

CUMULATIVE TOTAL 
FROM .JA.NUARY 1 
TIIROUGll LATEST 
MONTH 

1923 1924 

114,983 !21, 556 
100, 873 ' 106, 068 

4:!, 506 19, 595 

23S, 047 2t9, Hl& 
1D2. 010 ];;9, 028 
co, 492 (){1, 8~:) 

Oats: ' 
Production, final est.t _____ mills. of bnshs .. l ........... 1, Ml, 900 1, 305.883 
Heceipts, principal . i ' 
_n~arkets ________________ thous. of bushs __ 

1 
3~, !49 18. ~~g 

VtSlblesupply ___________ thons. ofbushs .. ; f,.,.,G4 G!,.G;, 
Exports, including mcaL.thous. of Uushs___ 2, 735 1, 30G 
Prkes, contract grades, 

Chicago ___________ .. ____ dolls. per bash __ • 522 • 5~4 
Barley: 

Production, monthly . 
cst.t ____________________ thons. of lmshs __ !_ ______ ___ 187,875 

Receipts, principal 
markets _________________ thous. o~ hushs __ : 12,296 

Exports __________________ thous. of hushs__ .5, :n.o 
Price, fair to good, Inalting, 

Chicago ________________ dolls. per bush __ 
Hye: 

. uos 
Production, final est.l ____ thous. of bushs __ ; _________ _ 
Receipts, principal 1 nlarkets ________________ thous. of bnshs ___ i 
Exports, including flour __ thous. of bushs~ _' 
Price, No.2, Chicago _____ dolls. per lJUsh __ ; 

Total Grains 

17,708 
10, 927 
1, 2-75 

7, 258 
2, 710 

. 854 

G3, 446 

8, 932 " 
I, 323 
I, 312 

lS, 298 : 21~1, ~~t>9 244,816 
18, GSO : ___________ -----------
1,179 10,-172 7,1.19 

.442 

19i', 691 '----------- ~----------

4, 493 
26·1 

• ()fiG 

63, 077 

41,021 
11, 429 

57, 078 
15, 978 

3, 534 I 42,..1~::1 m, 1fl5 
. 981 ' 30, 798 36, 124 
.708 ----------------------

•rota! production, final est.l ___ ruills. of bushs __ : __________ 5, 102,407 15, 417,589 ;-------- _____________ _ 
'rotal grain exports, incl. flour _thous. of bushs __ i 73,243 41,433 i, 15,668 i ~54, 133 293, 13i 
Car loadings of grain and grain prodncts.cars __ I 276, 188 232, 129 ·· 196,995 i 2, 049, 276 2, 338,885 

Argentine Gl'ains 
Visible supply, end of month: ' 

Wheat. __________________ thous. of bushs ... 
Corn _____________________ thous. of bushs .. i 
Flaxseed _________________ tho us. of bushs .. l 

4, 810 
12,400 
2,200 

4,810 
10,800 
I, 800 

1 

' 

2,960 ----------~ -----------

3' ~33 !::::::::::: ::::::::::: 

Per ct. 
increase 

HELATIVE NUMBERS 

' (-1-) 
I or de-

crease i BASE 
(-) 'i YEAR 

cumu- 1 on 
lative , PERIOD 
1924 

1923 1924 

from 
1923 

TD.i I 
-l-5.2 

1914 
1919 
1919 

,: 
0 z 

122 i 142 
1'"~0 l 137 
so 92 

138 
13f> 
96 

120 
J.ll 
82 

1913 i 135 132 

1913 140 136 

104 102 

!1;2 158 

175 178 

173 179 

-53.9 

-l-6.0 

{~i:_~_l 

1909-13 
1~13 
1913 
1919 
1919 
1913 

1913 

________ L909-13 · 

16 
!() 

110 
OS 

153 

162 

" -1-11.5 1. l!l13 139 

c,, , I :::: • ::: 
-------- r. l\109-~13' -----

-l-39. I i 1913 67 
-l-39. 8 1913 98 

--------1 un:; 10s 

--------11909-13 

-l-45~ I !013 
-l-17. 3 1913 

1~13 

265 
352 
113 

-------- ~ 1900-13 :i ____ _ 
-l-15.3 1913 .. 108 
-l-14.1 1919 117 

113 
26 
29 

15.5 
116 
133 

135 

115 

88 
107 
39 

118 

!()U 

50 
IS 

105 

181 

273 
633 
Ill 

19 19 17 
fiO 58 • 76 

129 113 . 130 
122 ' 135 13~1 
153 lo2 : 165 

90 
22 
73 

102 
81 

130 

lSi !Su Iii lSI 

133 , 2G9 
65 276 
7 22 

136 

189 ' 90 
382 3B6 

91 45 

140 132 139 140 

103 

42 154 136 235 
9G 13·1 364 185 

136 139 145 138 

182 
I 

366 1104 '!368 'I 690 
966 7 4 70 7050 . 854 
144 160 ' 200 206 

114 '----- _____ , ____ ,i 108 
75 , 120 1 261 . 353 1 2oo 

116 1 140 1 200 . 163 . 137 

i 
1913 
1913 
1914 

I 
143 114 2so[' 229 186 I' 186 
114 ' 92 ; 458 389 355 309 
165 110 : 495 · 412 ' 302 I 247 

Per cent 
increase ( +) 

or decrease (-) 

-13.0 
-l-3.3 

-15.4 

-l-1.9 

+3. 0 

+27.8 
-5.0 

-22.0 
-3~. 7 
-21.6 

+2.3 

-52.4 
-l-1.1 

-50.1 

+0.4 

-l-1.2 
-HO.ti 
-2.5 

+35. ~ 

-'-31.' 

-20.:.: 
-15.0 
-1-H~.l 
~3-1.4 

--30. (i 
-2.t! 

-+ J). 1 

-"1. ~ 
+2r;u.n 
+Li~ 

-5.0 

-11.0 -HJJ.,s 
--!~~. 0 +92G. 5 

-4.8 -\-31.7 

-'-0. 5 

-49. 6 + 1.\2. 7 
-87.9 +3!. ,, 
+2. v +8~. 3 

-.5.S 
-43.4 +to4. 4 
-w.o +I7.s 

0. 0 , +G2. 5 
-12. 9 -1-237. 5 
-18.2 !+125. 0 

Rice 
Production, final est.t ________ thous of bushs __ ----------
Total movement to mills _______ sacks or bbls __ 2, {91, f,59 
Paddy at California w'"rehouses; 

::::::::! 

33,956 !',1}lJ.m 11 ::::::::::: :::::::::: : _1_u_o_~-_1_3_: ::::: -~~~- ::::: :::::::::::1.~~~ 1:::::::: -co 7 

~--------·' '25,489 i ______________________ : ________ ] ________ ; ---------- _____ · _____ ~----1----- ! ________ ] _____ -Shipments _________________________ sacks__ 808, 8G6 
Southern paddy, reccivts at mills ____ ~--bb[s __ 2, 182, 7U3 
Shipments: 

1'otal from mills _______ pockets (IOOlbs.)~- 1,303,227 
New Orleans ___________ pockcts (100 lbs.)__ 300,075 

Stocks, end of month: 
Mills and dealers _______ pockets (100 lhs.) .. '1, M7, 621 

Imports ____________________ pockets (100 lb&.L. 11,913 
Exports ____________________ pockcts (!GO lbs.)_~ 89, 6i9 

Other Crops 
Apples: 

Production, final est.l ______ tbous. of bbls __ ----------
Cold storage holdings 

(end of month) __________ thons. of hhls .. ' 5, 573 
Car lot shipments ______________ ~ carlo3ds __ , 35, 937 

Car lot shipments: 
Potatoes.-------- ______________ .carloads_~ 
Onions _________________________ .carlo~ds __ 
Citrus fruits. ____________ ~_~ ____ c"rloacts .. · 

!Jay, receipts. __________________________ tons __ ' 

October, Hl:!:J. 

32,5211 
4, 545 
4,185 

95,037 

I, 905, 16~ !'1, 911, 51516,950,017 ' 7, 516,404 ! -l-8. 1 I 191\1 ' 248 314 ' 52 i !56 358 : 313 <: -12.7 -0. 3 
I · I . I I 

1, 300,775 i 1, 236,100 17,426,725 , 7, 362,637 : -o. 9 
1

1 1919 158 202 109 213 , 213 ,: -o. 2 -'-5.:: 
339,3oO! a07,721.2,477,025 I,72S,226i. -so.a

1 
!919 ~3·121 111 us 1 I33li-I-I3.I -l-10.3 

1 I ' I !1 
2,265,121

1

1
1,734,533 ~----------------------~---~----~' !919 118 214 279 I -l-44.5 

14,855 26,7081 452,614: 353,292 -21.9 Hl19 6 i 20 11 I _,_~~.6 
21, 612 i 184,092 3, Ot\4, 510 I, 077, 242 I -64. 8 1919 59 . 59 7 ,' - 'v. 9 

1 i : i i ! 

-l-30. H 
-H.4 
-88. z 

115 
179,4'13! 202,842 '1·-----------.-------·---: --------11909-13

1

-----

1 : I 
7,519 1 w,o99 -----------·-----------1-------- !919 356 521 

!9, 0•1,5 I 25,187 115,468 ; 102, o4o 
1 

-11.6

1 

1919 655 37! 

20, 191 I 19,400 I 216,064 : 229,380 I -l-6. 2 !919 223 129 
2,8761 2,622 23,899: 28,151!-l-17.8 1919 274151 

11,307 I 11, 149 88,456 : 91,551 I -1-3. 5 I' 1~19 10073 I 2£,75 !i 
Sl, 001 , 90, 646 841, 455 885, 770 , -l-5. 3 1919 , 

' Final crop estimate made as of the first of December. 

102 
1

__ __ __ __ -u. ·' 

388 -l-34. 9 - z,;, 5 
280 -47.0 -24.4 

133 -37.9 
Hi5 ' -36.7 
209 

1
+170.:.! 

67 -J.I.S 

+!.I 
+9. 7 
+1.4 

-]1). 6 
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TREND OF BUSINESS MOVEMENTS-Continued 

~OTE.-Data on the following items for the 
period May, 1922, to September, 1924, may 
be found in theN ovember quarterly issue of 
the SURVEY (No. 39). Detailed explana· 
t.ions with sources are also given in that issue. 

In m.any cases December ligures are now 
available and may be found in the 
special table on page 24 

FOODSTUFFS-Continued 

Cattle and Calves 
I 

Cattle moYement, primary markets: I 
Receipts ... _. __ . ____ . ___ . _____ thousands_ ·1 
Shipments, totaL ....... ______ thousands __ 
Shipments, stocker and fceder.thousands .. l 
Local slaughter_. -------------thousands .. j 

Beef products: · 
Inspected slaughter product.thous. of lbs .. l 
Apparent consumption ..... thous. oflbs .. 

Exports ..••..•..... -------------thous. of lbs .. 
Cold-storage holdings 1 

(end of mouth) ________________ thous. of lbs .. : 
Prices, Chicago: : 

Cattle, corn-fed ......... dolls. per 100 lbs .. l 
Beef, fresh native steers ....• dolls. per lb .. 
Beef, steer rounds, No. 2 .... dolls. per lb .. i 

Hogs and Pork 

n og movement, primary markets: 
Heceipts. _ .. __ ... _ .. _ ... _. ____ thousands_. 1 

Shipments, totaL. ____ ........ thousands __ ! 
Shipments, stocker nnd fccder_thousnnds __ [ 
Local slaughter _______________ thousands .. ! 

l'ork products, total: i 
Inspected slaughtet product.thous. of lbs .. 

1 .\ ppm·cnt consumption ..... thous. oflbs. -I 
Exports ___________ .........• thous. of lbs .. l' 
Cold-storage holdings 

(end of month) ____________ thous. oflbs .. : 
Lard (included in pork products): j 

Production _________________ thous. of lhs __ : 
Exports ...... --------------· thous. of lhs .. ! 
Colcl-stora~c holdings ' 

(end of month) ____________ thous. of lhs--] 
rricc~· 

J{Or;s, hrn,vy, Chirago __ dolls. per IOOlbs __ ; 
Hamg, smoked, Chieago _____ doHs. per lb _ _f 
Lard, prime contract, N. Y _dolls. per llL.: 

Sbe~p and I.ambs 

Shef'P m9veincnt, primary markets: j 
Hece1pts_ ----------- __________ thousands_ -1 
Shipments, totaL .. ______ . __ .. thousands .. i 
Shipments, stocker nnd frcdcr _thousands __ ! 
Local slaughter ________ .··----_ thousands • .I 

NUMERICAL DA 'l'A 

1924 
Corre· 

sponding 
' month, 

October 
or No­

vember, : 
October i Novem- i 

CUMULATIVE TOTAL 
FROM JANUARY I 
THROUGH LATEST 
MONTH 

i ber 

2, 737 I 

1, 3~9 i 
1, 7o1 i 
1, 432 

2,363 ' 
1, 096 

549 
1, 267 

551,766 ll __________ li 
515,864 ----------
16, 763 14, 417 

67, 165 I 100, 3361 

9, 500 II 9, 156 
112 18:; 
136 129 1 

I I 

3, 9G~ l,i 4, 90411 
1, 469 1, 760 

56 I 40 I 
2, 525 1 3, 132 

.160, 0431
1·--··------1 632,682 ----------

132, 686 I 91, 730 ! 

1923 ' 

2,182 
1, 131 I 

624 ' 
1, 106 I 

'.114, 441 
b 487, 199 

12,086 

93, 166 

9, 844 
175 
1:16 

5, 416 
1, 779 

70 
3, 657 I 

1923 1924 

21,519 
8,873 
3,657 

12,584 

48,809 
17,933 

460 
30, SS3 

' 711, 335 : 7, 333, 409 : 7, 068, 802 
h 693,845 ' 5, 738, 262 ' 5, 865, 3~1 

158, 908 ! 1, 703, 740 I 1, .574, 856 

612,813 '-----------

I' 
I. 
I• : 

I
1
_Prr ct.; 

.11ncrease! 
'i (+) 
11 or de­
:: crease 
li c-) 
1! j~ti~; 
1

' 1924 
!, from 
i' 1923 

1.--

+0.5 
-4.3 

-12.9 
+4. 7 

+2.0 
+1.9 
-2.2 

-1.3 
+4.1 

-40.f> 
-4.4 

-~. 6 
+2.2: 

-12.4 

441, %0 : 462, 5~411 
106,781 i 130,410 1·, 

6o, 813 j 49, 120 .I 
31,566 I 35,042 II 

1.13, 212 i 1, 72·1, -1/:j : 1, 737,880 II +0. 8 1 1 

74,251 K~11,802 1 867,210 :; -7.4 'i 
. i--------1( 

10, 781 i 9, .181 I 
216 I 20.5 II 
1{)5 i 153 i 

ll 
3, 295 i 1, 87911

1 

2, 267 I 1, 154 I 
I, 441 576 II 

:lc., 327 , ..... -----

7, 131 
207 
111 

1, 8IG 
I, OOl 

510 
777 

20, 526 
Jl, Ort;~ ! 

4, 32·1 ' 
9, 461 I 

20,596 
Jl, 043 
4, 474 
9,~01 

' : ' ~ ·c··-. 
-:1· 

+0.3:' 
0.0' 

+3.0:' 
-1.7 ': 

·--- --- .. ---~~~- -- ...... . 

RELATlYE l\U?IIBERS 1 increase(+) 
II Per cent 

BASE 
YEAR 

OR 
PERIOD 

1919 
1919 
1919 
1919 

1913 
1919 
1913 

1919 

1913 
1913 
1913 

1910 
1919 
1919 
1919 

1913 
1919 
1913 

1919 

1919 
1919 

1919 

1913 
1U13 
1913 

1923 

...; 

" 0 

136 
155 
178 
120 

156 
116 
104 

27 

123 
135 
118 

,; 
c 
z 

106 
127 
142 
97 

139 
99 
89 

39 

116 
135 
104 

129 '1145 
HO 149 
135 1 93 
123 ! 144 

149 JS:l 
180 JG(l 
193 194 

B3 , 85 

m! g~ 

1919 : 153 . so 
1919 202 : \10 
1919 •! 258 1 9:) 
1919 93 I 74 

< 

94 
92 
70 
96 

135 
102 
106 

~1 

112 
127 
129 

86 i 

102 
33 
80 

~ or decrease (-) 

1924 r~~- ~E.~ 
'I vern- ! 1924, 
1 ber : from 
! from I No-

·

:loctober' vern-
;; : ber • 
z i ! 1923 

" :i 

:i 
i 

125 , 133 115 i -13.7 +S. 3 
130 1 150 123 i -1s.1 -3.1 
J32 I 17] 125 I -26. \J - J?. 0 
115 126 111 1 -11.5 +14. 6 

i1i i~~ j:::::i1::::::::r::::::: 
120 12:1 I 106 !I -14.0 ! +HI. 3 

I ~ I 

20 ~8' 42 :i +49.4 +7. 7 

106 112 ! 108 1 

127 133 , 141 1 
122 104 • 98 1 

86 • 
105 i 
47 
77 

108 : 131 
123 147 

75 53 
100 124 

-3.6 -7.0 
+6.4' +4. 6 
-5.1 -:>.1 

+22.9' 
+19.8 I 

-28.6 I 
+24.0 

-H.:i 
-1.1 

-4:!. D 
-14. ·l 

115 10.'3 llS 
139 I 140 lfi(i 
165 : 140 162 

70 48 : 50 

138 . liS 121 I 148 
120 : 104 96 ! 77 

13.3 VI I 34 38 

115 : 118 I 129 115 
13-l . 1:l4 : 130 123 
130 J:ll ! 150 139 

89 
84 

93 

134 
155 ! 
168 
lOt 

145 83 
1~7 i 9.) 
249 117 
97 I 51 

+-t 7 -24.5 

+22. 2 -14. s 
-w. 2 -3:~. s 
+ll.O; -O.S 

-11.1 
-5.1 
-7.3 

-43.0 
-4~).1 

-53. I 
-47.1 

+3!.4 
-J.!l 
-H.:, 

+:t:-. 
~-.-. :) 

~~;;:~ 
L•.mb and mutton: I 

Inspected slaughter J?roduct.thons. of lbs .. 
1 

Apparent consumptiOn ..... thous. oflbs .. : 
Cold-storage boldings 1 

1, 020 I 540 II 
43,566 ~----------1 
42,830 ~~------····il 

b37, 733: 
b 39,651 . 

370,.521 i 
377,516 ! 

371, 875 
3S1, !15 

+O. 4 : i 1913 
+J.O i 1919 

! 87 : 78 
101 1 91 

8'> ' 93 
99 108 

96 
110 

(end of month) ____________ thous. of lbs .. 
h~: I 

~beep, ewes, Chicago ... dolls. per 100 lhs .. i 
:ihccp, lambs, Chicago .. dolls. per JOD lbs .. l 

Poultry 

HC'CC'ipts at five'nlarkets ________ tbous. of lhs __ i 
Cold-storage holdings j 

(end of month) ................ thons. of lhs .. · 

J<'ish 

3, 193 3, 432 !I 
5, 813 6, 331 : 

13,438 ~ 13, 3·H j 

i 
27,344 l 
55,430 1 

62,0291 

87,97.1 I 
I 

, I 

2, 014 

5. 656 
12, 2i5 

57,819 

63, 274 

'f< .. tal catch, prin. fishing ports .. thous. or 1bs .. : 20,215 'I 14,040 I 15,624 
Cold-storage holdings, 15th ofrno.thous. of Ills .. : 66, 754 70, 398 63, 4f>8 
Canned salmon, shipnlents ___ • _________ eascs .. 

1

11, 085, 539 ,1------ ____ :1 b~962, 709 

Dairy Products ' i I· 
Fluid milk: ' l1 

Heeeipts- , , 
Boston (includ. cream).thous of qts .. i 15,506 14,936 
GreaterNewYork ..•• thous.ofcans __ l 2,550 2,403 

Production, Minneapolis .... thous. oflbs__ 18,343 
Condensed and evaporated milk: , 

Stocks.---------------- _____ thous. of lbs .. l 178,402 158, 276 
Exports (case goods) ________ thous. of lbs... 22,600 15, 124 

Consll;mption and distribution by milk plant ! 
(Dazrymen's League, N. Y.): 1 

1:otal mi_lk consumed or sold.thous. oflbs .. l 173, 144 
F lmd milk sold _____________ thous of lbs.. 102,503 
Milk consumed for·manufacture of: 1 

Soft cheese, ice cream and I 
condensed milk. ______ thous. of lbs .. 

Milk chocolate and milk I 
powder.. _____________ thons. oflbs __ 

Bnttcr __________________ thous. of lbs .. 
American checse ........ thous. ofibs .. 

• October, 1923. 

I 
33,570 ----------1 
26,815 ----------1 
7, 794 .----------
2,463 1--------·-

14,783 
2, 282 

'16, 684 

190,407 
22,181 

• 203,513 
• 92,303 

'38, 826 

b 45,446 
b 20,559 
'6, 379 

180, lf>f> ' 188, 533 
---------------------·, 

169, 894 ' 
27,198 i 

178,382 ! 

176,472 
27,463 

219,841 

164, 494 : 195, 167 

2, 495, 512 i 2, 286, 573 
975,7321 1,015,179 

I 

521, 729 i 

699,331 I 
211,334 I 
81,384 I 

490,314 

462,012 
251,575 
07,495 

+4.7 

-8.4' 
+4.0 

-6.0' 

-33.9 
+15.8 
-17.1 

1919 

1913 
1913 

1910 

1919 

1919 
1919 

1919 
1913 
1919 

1920 
1919 

1922 
1922 

1922 

1922 
1922 
1922 

24 24 27 31 ' 39 -+ 70. -1 
I 

113 ' 121 127 ll.S 1~4 +11. D 
+~-; 164 lEiS i 170 H3tl 1 172 1 

121 
161 
234 

97 
25 

67 
82 

52 

77 
60 
28 

100 ' 138 

62 86 ' 130 

I ' 
115 1 116 81 
92 : 108 114 

+7. 3 

-30.5 -·10.1 
+5.5 +HI.\! 

113 ' 12~1 
153 177 
246 266 

121! 119 
167 1 17o 
254 ' 257 

114 -3.7: +1.0 
161 -5. 8 1 +5. 3 

88 
31 

50 
74 

43 

35 
27 
20 

1Jl I 93 
22 28 

83 
32 

68 62 1 57 
8s' ss 1 m 

I 73 1 -11.3 -W.9 
21 i -3:3. I -31. 8 

I 

I 
:::::1::::::::::::::: 

61 51 45 I · ;;;;;[;;;;;;;;;;;; 76 
34 
26 

56 ' 46 
38 ' 23 
22 I 11 _____ ! ________ , ______ _ 
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TREND OF BUSINESS MOVEMENTS-Continued 

i\OTE.~Datn on the followiug item;;: fur the 
p~Jriod .!\lay, 1922, to ~Pptenlht•r, 182..Jc, EWY 
l•c found in the Koycmher qn:J.rterly issue of 
the SVRYEY (No. 39). l>etaih•d expblltl-
1 ions with sources are nlso gi n•n in tll<lt i~.~ue. 

r rnany cases Decernber figures are now 
aPailable and rnay be round in tile 
special table on page 2.1 

Butter: 

t'OODSTUJ<'r'S--Continuc•l 

Hairy Products-Continne·l 

H.eccipts, 5 tnnrk1~ts. ________ tiwtt:'. of lb::; 
Cold-storage holding::::>, cre~Hil-

ery (enct Mmonth) ________ thous. oi lhs __ l 
\Vholes<llt> price, .1 m;lrkl•ts .• ctolls. per lb .. -

1

1 

Chct•se: 
Heccipts, 0 rnarkets _________ thous. of lhs __ l 
l 'old-ston)ge holding~, .\mer- I 

iran (('tHl of tnonth) ______ .thons. nf lbs _ _l 
\Yholpsalc pri<:C', 5 m:.trkl~t::; __ ·toil:-;. IWI lh_ 1 

Fgos· ,I 

. ""J{peeipts, 5 1narkd :"'- ___ . of lhs 
('old-storag(' holdiug::; 0flh~ .. l 

Sugar 
li;1W: 

lii\{'(ll"tS.. ____ ---. 
l\ldting::;, ~port.~--­
:-:'toc·ks <:tt reiinPri\'.:-> 

(end ofmonthJ_ 
HPflned, exports _____ _ 
(':till', domestic: 

I 
I 

' _lnng ton . ..; __ j 
lung tnll:-' __ ! 

l
i 

"_long tnn:-' 
.long ton~ _! 

l\.t'teipts at K ew OtlPan.-; _____ lung t!JU:'. -I Pril·c.s: 
\Vholesnle, 96° ccntrifngJl, \ 

1\. y ______________________ rlo!ls. per lb __ l
1 Wholos:rle refined, X. Y _____ dolls. JWr lh__, 

C ut~~i~t~~~~~~~:~~~ -51 rit i".~- ___ index unm ber -1 
H..eecipts at Cuban pol"l:-' _______ long tuus .. j 
Kxports _______________________ _long tons __ / 
Stocks, end of month_._. _______ long tons_. 

Coffee , 
Imports _________________________ tl10ns. of lbs __ 

1

1 
\-isible supply: 

World. ___________________ thous. of b'f!S __ 
1 United 8tates _____________ thous. of bags __ , 

l{eceipts, total, BrnziL ________ thous. of b:1gs .• 1
1 l'le:.lrances: 

Total, Brazil, for world ____ thous. of bags __ 

1

l 
Total, Brazil, for U. ~-----thous. of bJgs __ 

'f~a I 
I 

Imports _____ --------------- ____ thons. of lbs .. / 

TOB.H:co I 
I 

Consumpti?n (tax-paid witlldn.n\';11:::;): . . i 
Large cigars ___________________ .. nullwns __ 
Small cigarettes _________________ IJtilli·Jns __ i 
Manufactured tobacc·o 1 

and snuff _______________ ._thous. of lbs _ _! 
:Exports: I 

Unmanufactured leaf _______ thous. of lbs __ , 

8<lle~~1~~~;~e-1C~{ ~-arellOUS~S~~ ~ ~ t-ll~~~~!~i~i~b~~: l 
Production (final crop estimate I _mills. oflbs __ ; 
Price. wholst'sale, Burley good lt'af, · 

dnrk red, Louisville _______ dolb. per 100 ll>s __ 

'I'RA"SSPORT AT ION 

Rinr and Canal ('argo Tralfle 

Panama Canal: 
'l'otal cargo traffic._. __ thou:->. oi long tons __ 
In American vessels .. thous. of long tons __ 
In British vessels _____ thous. of long tons __ 

Sault Ste. Marie CanaL_ thous. of short tons __ 
Xew York State canals __ thous. of short tons __ 
Suez Cana.L ____________ thons.. of metric tons __ 
Ohio H.i\~er, Pittsburgh, p,,., to 

Wheeling, W. Va _______________ short tons __ 

Ocean 'l'ransportation 
Entrancr, YC'Sf,e}s in foreign trndP: 

Totr.L _______ . ________ thons. of net tons __ 
Ameriean ______________ thous. of nt't tons __ 
Foreign ________________ thous. of nt't tons .. 

Clc:.uanePs, vessels in fort'ign trade: 
TotaL_------_---- _____ -------------------
American_----------- __ ttwus. of rwt tons __ 
Forcign ________________ thou::-;. of net. tons __ 

FrPight rat€'s, Atlantic port~ to: 
F nited Kingdom_ v.~eightrd index num bt~r __ 
All Europe _______ weig:htl'd ind<'x numlwr 

1• Ortnher, 192:). 

XlJi\IEHfl".\L ll.\T.\ 

! CU~H:L.\TI\'E TOT.\L 

Per ct 
i i IH~rPast.~ 
' (+! 

or dl•­
c·n'nse Corrc· ! FHO~t J.\~l'.\HY 1 

1
1 ~pOiliJing THR0l'{dl I..\ TEST 

month, 
192i (-) 

('Urtlll­

iatiYl' 
1~24 
from 
~~~3 

B.\:->E 
YE.\H 

OH 
PElllU() 

I "'"-:'lll-h'r 

~-----

1 

I :.o. 417 i 
;:;.-•• ~.,! I 

:.)~,j I 

17, SO-l i 

c1. 0.11 r 
lHi I 
; -ll ! 

,). :?~f2t i 

24~. ;j.-,:J 
;):2:{, ~J(lj' 

K.~. ~~;9 
:), :)8~ 

.OliO 
• o7:J 

t<>.), 102 
J!J,). li83 
l-!-\ 4:!~ 

J:l3, .JU7 

5, 7:l4 
172 

1, .~,:)ti 

J. 7:JO 
S:27 

1 I, 7U4 I 
I 

(););) 

6, -!88 

38,0-l~ 

5ti,82l 
ti~i 

s:J, wo 
I, 3ul 

::,018 
1,057 

515 
10,328 

3H 
2, 206 

i14, 421 

f;J, 492 
2, f)Y5 
3, 7V8 

H, so:; 
., 92'' 
:i:ss] 

I 

~:6, 776 

100, 7t3 
418 

!l, flOG 

,)8, 71:-3 
20:? 

-!tj/ 
:·\.!OJ 

].).), Hil 
2SS, 01:1 

:1-t, U72 
1. g.j;j 

1:2,930 

. 058 

. 073 

-t:). ,)/-! 
14~. 9~tj 
41. ·!60 

llG, 349 

5, GO! 
803 

1, 2-!'J 

1, 210 
titiS 

GO! 
[J, 35ti 

30, 210 

45, 722 
839 

63,99:1 
1, 243 

1, 902 

~i~ ! 
6, 619 : 

i 

ii, 81:; II' 
2, (\.~i : 

3,156 :I 
.1, 699 ! 

2. n:J3 I 
:).Ofi(i i 

i 

Octohl~r ' 
or ~o-

Yemhcr, 
1H2:3 

31, ::.o;, 
[,]!' 

19'!i 

19HI 

HJlG-20 
J\)19 

16. SIO ; :!0.\ .... :.-; ; l\l7, :ZbS - t. 1919 

,);\ 10.) i 
:!-1~ 

I HlHj--20 
, lUHI 

.~.t; . ..; , J!i, 12s I~. u:~ -1o. G : 
-~. 0:!:-:> ' 

HJ19 
H~lfi-20 

1{):), ~II ;{, PI:!. ;w;.lO ~) •. ~d I. I In ~r IIJ. U 
:!J:<:K. O:H ;{, ~J7X, :q:,? -t -!:{0, 1 J.~ + l I. 4 , 

' .)~, 189 : 
:t OliO , I ~10. :HIO . HJ.\ Ill ·-- 0. :J 

1019 
lHOIJ-J:) 

. 07:3 

. OS7 

~), ~1:20 
~:J, 151 
:n. :!-Hi : ______ ~- •... 

+J:). a, 
+14. 2: 

19l:l 
1913 
!VI:: 

1919 
lHI!J 
1919 

HH, u-ti ~~ 1, ::ca, G59 . 1, 302, -I.J6 +3. o 1909-13 
I 

4
' ~~! i:::::::::::i_ __________ i[:::: -::: 

1, 18!} i B, 783 : 13,2-18 ~~ +35. 4 

1913 
1913 
19!:! 

1.:171 12,806 ' 12 964 ' +L 2 
';-!S 1},747: fi:45Y' -4.3 

1913 
HIJ:l 

12,722 

631 
5, 361 

3:), 380 : 

53, 73-l : 
95~ i 

98,317 ' 
1,•191 

28.06 

') ')18 i; 431 
479 

10,706 
b 348 
I, 930 

64R, ;W4 

.3. illS 
2 719 I 
l 899 , I 

·"· 84s 1 
2, 885 I 
2. 9fi:~ i 

22, {)()3 
14,492 
4, 741 

80,622 
1, 955 

20, 708 

ii, 970,283 

{jQ, 79f) 
25,109 
35,691 

61,709 
25,703 
:Jo. oo4 

8:1,718 : 

(i, 147' 
()5, 5U7 

2;), 627 
!3,400 
5, 828 

71,358 
I, 736 

23,231 

o:~. o5s 
27. 276 
:::.5, 785 

-1~. 2 ' 190\l-13 

-.o .. 5 191:1 
+9. 2 1913 

-0. 5 1913 

+20. 4 i HIO\H3 
-13.3 , I 1913 
+O. 4 i i 1919 

i 1909-13 

--------11' 1on 

[; ,. 
II 

II +4.3 1 i Wl5 
-7.5jl 1915 

+22. 9 I[' !915 
-20.4 1 1913 

+il.~ 11 m~ 
I' ~ 

-4. 2 1!)192:: 

+3. i II 1913 

t~· ~ 'tl :~:~ 
+3.fi I 1913 

+8.8111913 o o 1 1913 

_J 1920 
i i 1920 

ltEL\Tl\'E ~-~-~lHHEHS 
Per cent 

increase ( +) 
or derrease (-) 

1923 

100 90 i 

91 
Sti 

u.-, 110 

271i 1 239 
5~ G.i 

' 1:Jo : 101 123 u1 109 

19.i IS! 
{),j I {j.f 

;:~ fi:2 
:ll-1 100 

1:\g 03 ]j;) • ]],)I 1:33 
llS sV 13S ' BO ' IUO 

1:27 
V4 

Gl 237 1 lU:? 8; 
10-l l,:~:z.f, t~:JO 1S2 

uo 234 ;j i 

217 208 151 
~10 ' 203 155 
IVJ 1S7 HY 

170 i 172 

i~~ ! i~6 
5-l 26 

w:J GO 
.f.::! :.?J 

1S7 218 150 ! 110 . 176 

45 40 44148 48 
51 48 , 53 I 40 42 

132 125 lfll 175 161 

183 138 J.l7 143 175 
246 190 144 i 181 210 

173 : 149 105 ' 1\0 ' 143 

113 ! 103 91 96 101 
484 ; 414 4S7 484 501 

I 
98 i 90 i 95 : 99 103 

1-!9 . 171 
529 496 
100 120 
144 148 

Ill : 121 
405 I 449 

41 83 

181 
361 
101 
137 

i 
212 212 I 

120 i 119 

186 ' 186 18G 

5')') 545 481 
783 785 ' 588 
236 261 243 
130 107 111 
94 62 78 

171 166 182 

183 217 201 

519 495 
651 580 
287 281 
97 104 
74 92 

169 190 

192 239 

139 127 ' lll 144 146 
2:l8 232 I 221 ' 221 230 
103 89 112 114 116 

134 130 150 
215 231 230 
102 92 ' 119 

23 29 24 
23 25 1 22 

14.5 1!)2 
~3C 234 
112 120 

29 :\2 
27 2S 

No-
! \'eiH-

Xo- ber, 
\'CIU- 192-!, 
ber from 

1 
from Ko-

( )ctober Yem­
ber. 
Ut.l:) 

so -:!7.1 -:1.0 
ii 

1 iS ! -~5. 3 --;-~~.~. rl 
,;) 1!' -]-8. (j -1~.:! 

,, 
92' -16.3 -11.6 

I' 
1--~· -}3. 2 -Hi.li 
~5 ; +2. 5 I -i'-'. ;'1 

0u , : --a7. o : -! :-. s 
~\) :· -41.-1 -:!:::t. 0 

~.) ,i -:~0. (I - L ~I 

!:iV' -11.1 iJ.O 

:37 I -:)7. b -:)~J, ~~ 
ti:2 -()[J. ::-, -:)~1. ~ 

lOti 
170 
160 ' 

13 
46 

-3.3 
0. 0 
0. 0 

-4tl.:2 
-:2:3.\J 
-71.5 

153 : -12.8 

4S -1.3 
-!7 +!.O, 

131 ! -18.7 

122 i -30. 1 
170 -1Y.~ 

-r;: .. 7 

-:20.:, 
-lti.l 
-H.·l 

-t-3:YJ.;) 
+ ~~~- ~ 
t-:~2. -; 

-J:!.5 

+20.f\ 
-\J.:? 
+·S.O 

-11.7 
-10. j 

1:!0' -S.S -];,,5 

H.S1 -5.4 
413; -17.4 

82,-20.0 

141l . -19.5 
434 .+20 . .j 
80 -20.6 

125 -8.7 

-0.1 

-9.f· 

-H.r, 
-1~.4 
-32. ~~ 
-16. G 

186 0. 0 -1:2. ,) 

-2.8: -!1.0 
-8. 0 : -:l2. I 
-0.0! +7.:; 

-35. 9 i -38. 2 
_______ _! ______ _ 

+9. 11 i +24. 7 

+11. 41 +22. 7 

131 -10.0 
226 -1.-1 

Ui -16. ~~ 

127 -1G.2 
211 -9.9 

95 -21.0 

32 ! 0. 0 
28 1: 0. 0 

+3. 5 
-:!. :~ 
+8.~ 

-2.:r 
-8.7 
+3 .. ) 

+10. 3 
+12.0 
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TREND OF BUSINESS MOVEMENTS --ContinuPd 

XorE.-nata on llw fo1lmYing it<:on:~ for the 
prrind 1Tay, 192:2, to SPpteJIJhC'r, IV:!-!, 1Jl:1y 
be found in the N'ovemher qmlrte!ly i:':::ue of. 
the 8t'P.YEY (No. JnJ. Dt~bn1'd (_'~JiLlw1· 
tions with sources are ~llso giYt'U in that i~sue. , 

ln nlany cases J)ecentber figures are flOW 
al'ailable and ma11 be lound in the 
spt:·cial table on page 2.J 

192! 

I 
: Octoher ! 

TRANSPORTATIO:S-T<E!IilllH''l 

t'reight Cars 

.~nrplus (daily av.last week of month): i 
Hox __________ ... ________________ .number __ : 

~j::~~1;ti ~ ~: ~ ~ ~ ~ ~~ ~~ ~ ~ ~ ~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~~!~~!: _j 
Shortagt> (daily aY.l:l:->t week of I~hlllth): ' 

Box____ _ ___ nuwhpr__· 
('q:·il_____ _ __ munht•L.: 
Total_________ _11lWlh .. 'L-' 

t ';1r:-; in bn.d order: 
Total enrl of month_ 
H:ltio to total in usc ----~lH'r 

('~tr}~·n.J~ngs (monthly tot:1b): 
Jot:IJ~~---- _____ lhnus.ofr;1rs_ 

( lrnin :1nd gr:lill prodw·t:;_ .thou~. of ears_ 
Lin'~tnck _________ __th{,us. of c;m;_ 
('11<.ll and eokl' _______ ~-~---tlwu::-:. o! c~trs. 
FurPst produets __ .. _________ thou:::. of C'n.ts __ 
lln~ _____________ ~----·-thou:;. ofc:1r!'. 
)1:>.rchandisc and mi;-;c _____ thuus. ofc1rs. 

Railroad OpN·ations 

Hc'.'t'lll!l': I 
Fn·i~!lt ______ -·· ___________ t lions. of dells __ : 
]'JS'Wnger _________________ .thou~. of tlolls __ 'l 
'f(,tfll operating ___________ thous. of tlolb'--1 

i •PI'rt!ting exrwnscs ___________ 1 how-;, of dolls .. _: 
Xrt OJH'ratin~ inconH'------ ... thons. of dPlls~~' 
Freight. ('atTicr______ _ _____ will.:>. tnn-milt•s __ 
JIHI!rmm company O}H.'ratious: 

HPH'IHH .. ~--------------~--· thou:;. of (blls __ 
E:\.;•ensrs_____________ .. 1hons. of dolls __ , 
Pn,:-;::-:;engers carriP(_L ___________ thou;;:mds __ 

I .(jt:omoti ,-es in bad orclt•r: 
Totd C'lHl of mouth _____________ number __ , 
IL!tio to total in usc__ __per cent__: 

Pass<'nger 'fran•l 

~:lliollal Ihlrks: 
\'isitors _____ . --··--------
.\utomohiles cnten·1l_ 

.\nin1ls from alJrond: 
Aliens_________ _ 
1'nite<l Statrs ritiwns_ 

])('llarturt>s fl broad: 
Alirns_ 
llnitPd Stntes dtiz.-us 

1\l~sporh issued ________ _ 

___ !Jilmher_ 
_ ___ nnmlwr_ 

_number_ 
____ number_ 

___ numht•r_ 
_n!mlher __ 

1 
_mlln!wr __ , 

PURLIC UTILI'fU:S 

Td(•plwne companies: 
( )pernt ing revenui'S _______ t hous. of dolls __ 
Op~'rntingincome ________ lhnus. of dolls_ 

Telegraph con1panies: 
Commercial tl'lrgmph tolls lhous. ofdolls .. i 
( 'l)('f~lting revenues _______ t hous of (lolls __ ! 
OpPr~:ting income _1 hnw~. of dolls __ : 

Ct•n1ral C'h.'etrie stations: 1 

Produ('tion, rleetrie powt•r-- i 
?;~Tt~~nt~·l· ·po~\:el: ~=~W~: g~ ~~~~: {~~~~;:~ ~~i 
By fuels_ _ ____ mills. of kw. hour~;_ _I 

( 'onsumption of fuPL: -- i 
C(_:mL ____________ thons. of short tons __ \ 

~-~~11S ~ -~: ~ _- _- _-: _- _- _- ~ _- __ ltt~i?Nt~~l~~)?~~~:·.c~f ~ ~~ 
EMPLOYl\IF.NT 

:JO, <sr, 
-tU, 058 
H9, 190 I, 

734 
78;) 

1,{),){) 

1~·)0, ,"S43 1 

~- 2 I 

·l, oSO ' 
:2/H 
lt\(j 

~09 
:?X:? 
11"1 

:?, ()70 

4:Jo, 813 
82, Sf·1 

572 500 
40< GM 
127, 10.1 
-13,110 

n, oor, 
.1, 07fi 
2, 77;~ 

11, 09.) 
17. 2 

47, .i71 
2, .185 

! 

-t:,, 224 i 
:H, 171 : 

21,008 ' 
19, n5J : 
7, i-JOfi : 

:.o, 9:11 
12,748 

9, 940 
12.389 

] '99:{ 

fi, 192 i 
1, H32 i 
:~, .St\0 I 
:3,220 ; 
1,40-' 1 

(i,!fl:11 
1 

~L\IEHIC.\L ll.\T.\ 

7:3, !>47 
S2, SJ9 

1Ho, !lll 

];<!I, jj() 
:-1 •) 

4, 09·1 
2:3:? 
}()(). 

771 
:.!79 

\)/) 

2 .. )-1-l 

3SO, 17'-~ 
78,812 I 

505, 796 :: 
374, 2~8 i' 

9:3,180 
38,049 ' 

.\2-tl 
:~· ~-14 
., .cOU 

11, ;i/4 
1K. 0 

Corre­
~I,onding 
mouth, 
Octolwr 

lT:'ItGL\Tl\'E TUT \L 
FR01-1 J .\-~•iT ARY 1 

or Ko­
yember, 

192:1 I 
I 

TIH~Ol'GH 

1\10:\TH 

19'!~ 

!>:-1, 9C:~ t- __ xo, /,),) -
15:3, 0;)7 . -

31\l i 
1:0.5 I 

] • :~);}() I -

1 ,).\ f~:?f~ 
(•.t> 

4, ();).j 

l!ll 
Hl~ 
itiH 
:ZVi' 
}f)t) 

2, -J;)/ 

3~1:), ~)tJ9 
87, IH2 

531, 508 
-lOt), 582 
Sti, 131 
:58,159 

IO, 572 
!G. 4 

'o9, OJ.I 
b 3, 13(i 

105,393 
20, 142 

b .ffi, ~Ji~l 
b 9, 094 

s. S.Jo 
10.979 

I. 505 

1,8:)8 
1, 501 
:1. 33G 

:), 414 
1,:379 
2, 20-l 

15,11.) 

27.1>! 

·-1..\li(\;) 
2,04\J 
1, (.()•,) 
9, 31i7 
:>,H:; 
') ')t<i8 

2!\; Do1 

4. 2~1. 290 
l,WtG, .531 
.1, 85-1,272 
4, :-l-56, ll72 

~12, 241 
424, H}i) 

()(), 5~--! 
,')4, 147 
a1, 4~-n 

1, 298,226 
Ui, 802 

837, 9'27 
25ti, ti23 

176, 0.:):) 
24:l, 804 
120,008 

437, 81 ~ 
100,070 

HfJ,-'.172 
122. SoH 

17, 1)/0 

:.o. nx.i 
J7,9:n 
:!:!, 024 

:l•i,491 
I:), 212 
:!S, 9~)11 

L.\TEST 

19H 

-14, 177 :· 
~.:no 1 

1, "" ' ~. JlO I 
:l,:l:ll! 
1, li2S 

:!7, }ilfi 

3, !lSI, 8~0 
980,773 

.'), 480, 148 
4, 17f\ 2~9 

897, 2f)i) 
:l9J, 412 

C.fi, 871 
0fi, 1-tf) 
31, 3fi\l 

4S9, OS3 
307, -5~!3 

206,636 
'284, 270 
138,80:3 

478, -;.n 
102,427 

!19,019 
122, z:;o 
1n. 770 

:l:L -lh9 
18,271 
;{;),218 

3:), 950 
I.i. :341 
-t.\,i:2S 

Cf('8Se 
(-) 

cumu­
lntivJJ ' 
192,1 

r;g~ ! ' 
I 

B.\SE 
YEAH 

OR 
I'EHJOD i 

1D19 
1919 
1919 

191\J 
191!! 
1\JJH 

-:t:l 1\)1\) 
+11.2' l!Jl~ 
_') 'J! 19HI -}3: 4 'I J9JIJ 
-:>. :; ! 1~19 

-28. 8 191H 
+I. 1 Hi19 

-fi.\1' 
-1.9 
-li.4 
-8.4 
-1.6 
-7.0 

i 
+O .. i I 
+:3.7 
-o.z I 

-ll.fi 
+18.9 

+17.:3 

t~~: ~ i! 

I 

191:1 
1\!13 
1\JJ:l 
1\Jl:l 
1913 
1913 

1913 
1913 
1913 

Hll9 
1\119 

1920 
1920 

Hil:l 
19I:l 
1\Jl3 

+!U I 191:1 
+2.4 1913 

-0.5 I 191\J 
-0.;; 1919 
-5.1 HllH 

+LU 1!119 
·H.9 1 1919 
+6.t-i ]\)]\) 

-4.:~ 1\H9 
+1G.1 1\119 
+57.:~ HllH 

Hll4 
1H20 
1915 
1922 
1922 

1914 
1915 

!9J.l 
191.\ 
1922 
1922 

HEL.\'l'l\"E ~L\TBER;-l 

1921 

Pt•r ePnt 
incrense ( +) 

:or decreasr (-) 

I 
1'\o- I 

I Vf'lll-1 
' her 

-·-·-·---,-- ; O~;~~erl 

Ko­
Ycm~ 

bPr, 
192·1, 
from 
No­

yem­
l>er, 
192:) 

:; 
-- ! ?; 

JX fifl 8-:1 4,i 37 ' 90 
10 107 12~ , ~~ 11~~ J:l 81 103 62 

! 

:!l 1 4 
1 

I 
-;:; ].j ("') ]~ :; 
,;1 G 1 

nu 102 
Hi JOO 

124 lltj 
117 116 
122 118 
110 1113 
119 120 
l.i2 1G3 
12S 1::!2 

2f/0 2:24 
Jfi3 151 
230 208 
245 224 
172 144 
134 ! 140 

171 l.ifl 
218 223 
137 123 

6;) i G8 
fit) , (iS 

,;j 44 
43 22 

87 89 
ll2 liS 

41 ; 36 
60 i ;;o 

:349 306 

:150 :lJ,\ 
269 268 

128 ' ll6 
120 10!1 
118 \12 

15:3 149 
121 123 
172 165 

122 118 
J:io IoO 
1('2 124 

116 ' liS 
121 120 
121 121 
109 109 
106 104 

2.59 255 
276 275 

222 221 
114 liO 
229 228 
22;3 228 

1~s J:J.i Iz,; 12-1 
!3;j 131 !21 121 

110 !JS 12fi 117 
140 200 163 137 
84 12fi 1W J(J4 
~4 !24 lOS 104 

110 !:lf> 114 113 
12s 147 Jml ;)~~ 
117 15fl J:l3 126 

2m 
182 
199 
206 
139 
133 

2C8 
213 
168 

70 
71 

552 
791 

31 
182 

4ti 
12.5 
439 

226 248 213 
lfl2 144 137 
212 224 198 
210 222 206 
195 212 ' ][,(i 
143 158 l~s9 

189 i 174 152 
216 '1 216 i 221 
!53 I 134 : 121 

73 71 74 
73 72 75 

287 
25:l 

40 
2:33 

:Js 
139 ' 

41 1 

flti' 
403 ' 

o8o 374 388 
273 308 3H 

121 126 ! 131 
113 117 123 

97 115 122 I 

14fi 148 !CO 136 
125 123 134 128 
15U 163 176 172 

10:; 103 110 ll3 
103 151 : 1.13 ' 124 
302 :;:;o ; :w; , zco 

9\1 
112 
115 

97 
85 

217 
250 

220 
109 
218 
211 

102 104 104 
Ill liO i 111 
114 115 110 

97 ~fi 9G 
87 90 91 

231 229 ' z:u 
248 1 2G2 ' 2C3 

225 1221 222 

m~~~§·g~ 
192 : 209 188 

-0.71
1 

0. 0 

-1~: ~ i 
o.o 1 

-4.0 I 
-!.J I 

-4~). )-., I 

-1.7! 

-13.-t 
-4,\l 

-1]. 7 
-7.2 

-2H.I 
-11.7 

-1'2.7 
+3.3 
-9.5 

! 

+:;t;,:; 
-!-:_?,I; 

+co.~ 

-IS.O 
-/1-\.f! 
-7:.t ;, 

+2L .~) 

-\-:.!i.fl 

+l.O 
-t-J7 . .._ 
-L'!. 
-+-l.ll 
~H.l 

-42. '!. 
+:; .. :. 

-:~. !J 
-<J.li 
-4.' 
-7. ~i 
+:-.\.:2 
-\1.:: 

-2.1i 
+O.'!. 
-\.II 

-f0.4 
-:::~. 

-J. 
-1. 

+:~-:.. 

-o.:-. 
-:-\.4 

-2ti. 8 -~I.~ 

-2.8 ·H.4 
--1.5 +''·' 
-l.U -t--L I 
+2.:~ -:-).'2 

-]i).li -17.0 
-24.7 

1

+l10.1i 

0.0 
+!.O 
+0.9 

0.0 
+!.1 

+o.,; 
+0.4 i 
+O.;l 

0.0 
-0.9 

-10.0 

-\1.7 
-7.1 
-1.1 

-11.!1 
-1:.?.:) 

-n,.-) 
-l.l 

+0.1 
+!.' 
-0. ~· 

-];,_ 7 

"" Rt>lntive number less than 1. 
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TREND OF BUSINESS MOVEMENTS-Continued 

NUMERICAL DATA 
KOTE.-Data on the following items for the 

period May, 1922, to September, 1924, may , 
be found in theN ovember quarterly issue of 
the SURVEY (No. 39). Detailed explana­
tions with sources are also given in that issue. 

1921 
Corre~ I CT.-~~~~~AT~:~u -~~~A~ 

Sponding' THROUGH LATEST 
In many cases December ligures are now 

available and may be found in the 
special table on page 24 

EMPLOYMENT-Continued 

Awrage weekly earnings (National Industrial 
C onference\Board): 

Grand total (both sexes) .. ________ dollars __ 
Total male. _______ --------- ______ dollars_. 
Skilled male. ________________ ..... rlollnrs. _I 

Unskilled male .. _________ ._._ .... dollars .. I 
Total women. --------------------dollars .. · 

A wrage weekly hours: 
:-Jominal (hoth sexcs) ..•............ hours __ , 
Actual (both sexes) ________________ hours .. : 

DIS'J'RIBUTION MOVEMENT 

llfail-order houses: 
Total sales ________________ thous. of dolls __ , 
Sears, Roebuck & Co ..... thous. of dolls .. ! 
Montgomery Ward & Co.tlwus. of dolls __ 

Ten~cent sto!'es: 1 
Total sales ________________ thous. of dolls .. ! 
F. W. Woolworth & Co ... thous. of dolls __ ; 

Number of stores operated .... ________ i 
S. S. Kresge Co .•....•.... thous. of dolls .. l 

Numher of stores operated .... --------' 
McCrory Stores Corp _____ thous. of dolls .. : 

Numher of stores operated ____________ , 
S. II. Kress & Co _________ thous. of dolls .. ' 

Number of stores operated .......•.... ; 
Restaurant chains: , 

Total sales. 2 chains ..•.... tho•1s. of dolls. _I 
Stores operated __________________ nuinb~!r _ -! 
Child's Co ________________ thous. of r!o'ls .. ! 
Waldorf system ........... thous. of dolls __ : 

Ch<Jn stores: : 

October 

26.45 
28.44 
30.21 
22.60 
17.36 

49.6 
47. 1 

41,01)3 
211,801 
17,202 

34,046 
20,393 
1.3iil 
7,872 ' 

247 
2,102 

172 
3, 6711 

1.59 

3, 176 
219 

2,081 
1,095 

J. C. Penney Co __________ tbous. of dolls .. ! 8,4:lO 
Number of stores. __ ------------------~ 5l1G 

United Cigar Stores Co ... thous. of dolls .. ' 6, 502 
Number of stores. __ .. -------------. __ : 2, 548 

A. Schulte (Inc.) _____ ..... thous. of dolls . .! I, 94\l 
Number of stores. ___ . _________ .... _--~ .. __ .. 2.5:1 

Owl Drug Co _____________ thous. of dolls.. 1,1i~8 

Number ofstcres ..................... l 84 
~Iagazinc advertising (for , 

following month) .....•.•.... thous. of Jines.. 2, 201 
Newspaper advertising ________ thous. of lines __ i 108, 5'Jt 
Postal receipts, 50 selected ' 

cities .. _____ -----------. __ ... thous. of dolls .. 
Postal receipts, ,5Q industriol 

cities. _______________________ thous. of <lolls 
::11oney orders: 

29, 119 

3, 145 

Domestic paid (50 cities)-

$~i~~t_i~·:·::~::~~~:~~ :~ ~ih~~~-.0o~~::1i~: = i 5~: ~~ 
Domestic i_ssued (50 cities) . 

1 Quantity ___________________ .nnnvH:-r __ , 
Valuc _________________ tbnu~. of dolls __ 

Foreign issued ____________ thous. of dolls. 
lntPrnal-revenue t3"{PS colleet<•d: 

Firearms and shells ....... thous. of dolls .. ' 

Je~g~~~,-~~~~~1~~~-a-~~-----thous. of dolls __ ~ 
Theater admissions u _________ thous. of dolls .. 
Bonds and stocks issued and · 

conveyances ... ______________ thous. of dolls .. 
Capital stock transfers __ .. tllous. of dolls .. ~ 

BANKING AND FINANCE I 

Life Insurance 

(Association of Life Insurance Presidents) 

PoEeies, new (45 companies): 
Ordinary ____ ~~~~--~~~ __ thous. of po1icirs_ .. ; 
IndustriaL _____________ thous. of polieies .. ~ 
Group ______________ number of contracts .. : 
TotaL_ .. thous. of policies and contracts .. 1 

Policies and certificates issued: ; 

3, 052 
30, 7ti~ 

3, 070 

434 

G93 
2, 021 

2, 098 
685 

182 
831 

g7 
1,012 

Novem­
ber 

26.41 
28.37 
30.84 
22.84 
17.21 

49.7 
47.1 

30, 511 
22,488 
17,053 

33. 294 
1\l, 371 

1, 3G4 
8,252 

247 
<) 244 
... , 174 
3, 427 

!58 

~. 981 
219 

1, 907 
1,07-1 

9, 275 
5G9 

fi, 425 
2, 563 
I, 901 

252 
1, 2R9 I 

84 

2,121 
102,0132 

2fi, 471 

2, G27 

11, 294 
R8, 9G2 

2. !!41 
~D~ 802 

4, 426 

425 

484 
2, 076 

1, 976 
660 

216 
041 
l:l2 
S57 

month, MONTH 

~~t~~~r; 
vcmber, 

1923 

26.99 
28.81 
30.73 
z:l.02 
17.59 

1923 192t 

49. 5 ----------- -----------
48.2 1 •••••••••••••• ···•·· I 

34,528 ' 
20,416 1~ 14,112 

I 

815,326 
191,744 
119,582 

338, 574 
1911,00.t 
142, 570 

29,387 'I 275. 37,> : 309, 87.5 
17,283 I JfJO, 811 180,4 u 
k;g~ 1----l\8."732" ----7.i."5ii:i" 

233 1-----------·----· ------
1,f~;; 1----~7~7~:_: ----~~,.:41_ 
0 °("9 ' ''8 043 . "'2 g·-
-· i.\21----~-~---- ----·~----~~-
3, 006 II :33, 347 ' 33, 190 

209 ····------- ·-----···-· 
1,918: 21,114 20,281 
I, 088 ! 12, 233 ll, 909 

7, 196 I 53,714 M, 280 
472 ' 

6,158 ~--~-66;523' ~---6ti,-5i8-
:2, 433 i-- ~---- ~---'-----------
l,G8l i 17,458 I ]0,9Gi 

249 ~-~~--:-,;;:·-~-----.:-:;)--
1, 40S i la, ... )3 , L!, o ... O 

";7 ----------- - ~- ~- ~- ----

2,109 
106, 397 

26,531 

~. 609 

10,948 1 

87,639 j 

2, 77.) : 
28.974 

4, .51! 

502 

I, 653 
6, 849 

3, 413 
559 

197 
557 
88 

854 

H 23,437 
1, OG.G, 064 

2G9, 6i3 

28,000 

JJ2, 703 
855,643 

28,003 
304, 2·16 

ar., 046 

4,015 

20,200 
67, 830 

42, :)44 
7, 806 

2,130 ' 
7, 264 
1, 410 
9, 399 

II 2!, 411 
1, 055,219 

~81, Sit\ 

30,091 

116,003 
9i4. 086 

32, 197 
323. 965 

34, 730 

2, 989 

17, S99 
56,281 

32, 267 
8, 060 

2, 121) 
7, 543 
1,113 
9, 606 

Total policies and certificates .. thousands .. l I, 083 883 __________ : ___________ ----------· 
Group insurance certificstes ~ .certificatrs _ _! 70, 805 25, 771 · -~ ___ ~--- -1---~- ~- ____ ' __ --~~ ~--- _ 

Amount of new insurance ( 45 companies): 1 I 
Ordinary ____ • ____________ thous. of dolls .. [ 501,459; 524,384 515,700 [5,551,219 
IndustriaL _______________ thous. of dolls .. : 198,461 : 150,718 14G, 882 1 I, 566,900 
Group. __ -----------------thous. of dolls __ , 131,1~4 I' 38,624 18,838 I 2R8, 719 
Totalinsurance ....•...... thous. ofdolls .. l 83J,Oo4, 713,726 681,420

1
17,406,837 

5, 871,409 
1, 737,662 

413, 797 
' 8, 022,8134 

Premium collections (45 companies): i 1 
Ordinary _________________ thous. of dolls .. [ IW, 188 i 103,731 99,377 I I, 075,767 I, !,92, ?2~ 
lndustriaL---------------thous. of dolls .. ! 33,405 , 32, 190 29, 1951 309,878 .,so, a\1 
Group ____________________ thous. of dolls .. !· 3,025: 2,5!)3 2,345 22,009 27,233 
TotaL ____________________ thous. of dolls .. 115,6171 138,515 130,917 1 1,409,656 1,570,478 

' Per ct. I 
!increase I 

Per cent 
increase(+) 

or decrease (-) 
(+) I 

or de- , I BASE 
crease YEAR 

----------- -~ -- r;,~~ 

C~;;;~. OR 19U 
1 vem~ 

!"-.'o· i ber, 
v~~:- r 1924, l~tb~e •I PERIOD 

from 
1923 'i > 

from 
from j No~ 

, October, YCm-

I 
j 

i 
I 1914 

!'I

I 1914 
1914 
1914 

I 1914 

i 1011 
i I 1914 

-1---7.4 i 1013 
+O.~ I' 1\Jii) 

--f-1 9, ._, 1 i 1\Jl~) 

+1~~ . .1 ' 
+12.2 i 

-~-t0.-g-: 

0. 0 

+14.·1 

+-!.8 

+t~; 
-l.Oi 

+4. 5 101(.) 

+7. [) 1922 

+2. 9 : !9HI 
+G. 8 JtllO 

-\-11.2 . HllG 
+~t~ lDlH 
-.~. j 11>19 

--J:l. g 1919 
-17.0 1919 

-23. 8 i 1919 
+2. 5 1919 

210 215 
218 ' 217 
218 217 
217 215 
22G 221 

90 90 
94 9-1 

335 :Jor, 
283 2.06 
458 42G 

121 112 

146 141 
143 liH 

'i 150 H6 
138 1:~3 
179 !53 

'il 157 

137 13-S 
129 127 

100 9.j 
51 55 

I 
I 

201 
204 
203 
205 
205 

90 
88 

0 z 

207 'I 211 , 211 
211 214 ! 213 
210 i 213 : 218 
211 i 211 : 213 
218 1 221 220 

1101 90 90 
90 1

• D1 VI 

211 I 27U ; 304 332 
] fi9 22[1 I 299 2::--:2 
312 ' 40!1 : 522 ' 515 

3GJ 356 . 427 33:3 
307 ' 299 : 370 351 

616 G20 712 7-17 

158 ' 423 i 467 499 

118 11(1 121 ll4 

285 280 ~(;~) 2fi9 
I 34 137 !1)9 135 

2398 3120 133az 1~Hj 

2D2 250 264 261 

283 28·1 2[1() 28:1 

462 452 4SH 3~l'j 

1-17 181 180 ]7:] 
91 ll3 129 122 

uu 141 l;iS l·H 

110 117 135 Jl3 

117 127 lti4 14.5 
lOG IJO 147 I:JG 

137 i 147 161 ];)f, 
12.5 131 142 137 
\l9 07 103 149 

147 I 33 I 130 133 

75 38 
51) :!IJ 

52 51 
so 

49 
o· 

'" 
[;9 
(i/ 

40 
38 

55 
().~ 

+~: ~ ! ! ~m ;11251~4006 ',]!,'!6;:01 :,;1,,124J~go ' i~i ! m . i~0 
-21.1 ! 1913 ' - 1500 1)740 126·10 
+2. 8 ' 1\113 i 187 I ISO ,: 170 1 168 , 220 186 

--------'!::::::::i:::::!::::::i:::::l::::::::::.::::: 
+5. 8 1913 I 342 ! 350 ~~1 1338 ·~· 304 ; 3.00 I 366 ' 

+10. 9 1 1913 ! 293 ! 283 273 , 279 ! 382 I 290 
+43. 3 1 

1 

1913 : 566 :ws5 ~ 1322 111w !75D·1 1:!252 

+~~:: ! : :::: II ::~ ! ::: ! il ::~ I :~: ! ::~ : ::: 
+13.1 1 I 1913 · 2s5 . 2n : 3oz 1 a11 , 3Jo 1297 
+23. 1 i, 1913 6039 16514 '!6497 

1

5967 :s1oa ,7203 
+1!.4 I i 1913 I 263 263 ;I 270 '28.5 I 2\l:l 278 !. 

her, 
1!123 

0.0 -2.1 
-0.2 -1.3 
+2.1 -0.4 
+J.I -0.1; 
-0.!) -2.2 

+O.~ -T-0.4 
0.0 -2.3 

-L~ 

--'2. 2 
-',.0 
+J.n 
-7-4. s 

0. (\ 
-:-c.~ 
-:-L:.! 
-fi.t-1 

0. (; 

-!l.l 
0. I) 

-8. l 
-1. v 

-i~~:~ 
-1.2 
+O.Il 
-?. 5 
-0.4 

-18.•, 
0. 0 

-:~. r, 

-0. 

-1f1. 

-fl.~) 
-7. 1 

-:2. 

-I' 
+:2. 7 

-:~. :; 

+IS. 7 
-22.\1 
+5!.7 
-15.3 

-18 .. ) 

+H.5 
-HO.l 
+20. 8 

+l:l.3 
+12.1 

--i-S. il 
+H.O 
+c.o 

~-::!::'.~ 
..!.4.8 
+2~.8 
+::;.9 

-0.8 
+4.8 
..:.(l.(i 
-1.3 

+2S.O 
-T--20.fi 
+4.3 
+5.3 

+Ll.l 
+!.2 
-8.0 
+:1.1 

+O.G 
-:?,.5 

-0.2 

-i--0. 7 

-:-:3. 2 
-r-1.3 

-:.-1). 0 
--:--~- 9 
-:2. ,) 

-·!~.1 
+Jf,,) 

~-f!.ll 
-2.! 

+f10.0 
+0.4 

-03.6 : ...... . 

+4.6 +!. 7 

=~6:; U0~:g 
-14.1 +4.7 

-5.0 
-3.6 

-14.3 
-{. g 

+4.4 
+10.3 
+10.6 
+5.s 

" Cumulatives are for the 12 months' period January to December, inclusive. 
16 Taxes collected pursuant to the revenue act of 1918 were at the rate of I cent for each 10-cent admission charge or fraction thereof. 

all admissions less than 10 cents and the revenue act of 1924, effective as of July 3, 1924, exempted all admissions of 50 cents or under. 
The rewnue act of 1921 exempted 
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TREND OF BUSINESS MOVEMENTS-Continued 

NUMERICAL DATA Per ct. 
increase 
' C+l 

NoTE.-Data on the following items lor the 
period May, 1922, to September, 1924, may 
be found in the November quarterly issue of 
the SURVEY (No. 39). Detailed explana· 
tions with sources are also given in that issue. 

In many cases December ligures are now 
available and may be found in the 
special table on page 24 

BANKING AND FINANCE-Continued 

Life Insuranee-Continued 

(Association of Life Insurance Presidenls)-Con.i 
. l"f . i Adm1tted .1 e msurance assets (41 companies): : 

Grand total.. .•••.••...•... mills. of dolls . .I 
Mortgage loans- i 

TotaL .••••..•.•.....•. m!lls. of <lolls .• ' 
l<'arm ....••.......•.... mills. of dolls . .! 
All other ..••...•.•..... mills. of dolls .. : 

Douds and stocks (book values): I 
'rotaL ..•..........•... mills. of dolls .. ' 
Government. .•...••... mills. of dolls __ : 
Railroad ........••.••.. mills. of dolls .• l 
.Public utilities ..•...... mills. of dolls __ : 
All others .......•.•.... mills. of dolls •• ! 

Policy loans and premium ~ 
notes. -------------------mills. of dolls .• ! 

Other admitted assets .•••. mills. of dolls .. , 

(Life Insurance Sales Research Bureau) 
I 

Sales ofordi':ary life insurance (81 companies): I 
Umted States total.. ...... thous. of dolls •• , 
Eastern manu!. district. .. thous. of dolls .• j 
\Vestern Juanuf. district ___ thous. of dolls __ ! 
\Vcstern ngric. districL ____ thous. of dolls_.j 
Southern district. _________ thous. of dolls __ , 
Far \\.estern district. •..•. thous. of dolls •. ! 

' Banking 

8, 297 8, 359 

3, 263 3,298 
1, 439 1,4H 
1,824 ; 1, 853 

3, 469 3,496 
I, 085 1, 085 
I 899 : 1, 909 
'388 : 405 

98 : 98 

1, 017 1, 018 
548 ; 547 

., 

572, 184 ! .545,152 
221,325 : 218,804 
12! 8·11 i 115,577 
~l3; 489 ~ 88,871 
69,226 ' 65,490 
60,303 ' 56,380 

Corre· 
sponding 
month, 
October 
or No­

vember, 
1923 

', or de­
CUMULATIVE TOTAL '1 crease 

~~~~u~~NuL:~~s~ ij c~;;;Ju. 
:MONTH Jative 

1923 192~ 

1924 
from 
1923 

7, 641 ----------- ---- ·------ --------1 
2, 866 -----------'-----------' --------1 

;:~1 ! :1 
3~i ::::::::::: ::·::::::::; ::::::::1 
9<9 
47! 

548,669 
212,548 
121,472 
86,698 
69,368 
55,583 

5, 980, 801 ; 6, 27 4, 344 
2, 295, 096 2, 521, 870 
1, 316,854 1,:162,383 

983,924 971,314 
780,501 776, 518 
603,426 ' 642,259 

i 
+4.91 
+9.8 
-f-3,5 I -1.31 
-0.5 
+6. 41 

! 

Debits to individual accounts: ' I; 
New York City .••.•....... mills. ofdolls .. 1 22,506, 23,047 19,983 216,315 236,204 I +9.2;' 
OutsideNewYorkUity ___ mills.ofdolls •. : 20,912! 18,846 18,521 204,952 206,121 i +0.61 

Bank clearings: 1 ! 1 : 
New York City ..••....•••• mills. of dolls .. ' 21,585 • 22,433 18,048 'I 194,500 224,243, +15.3 1' 
Outside New York City ... mills. of dolls .. ! 18,024 ' 16,657 15,915 172,516 176,732 ; +2. 4 1 1. 

Fedeml reserve banks: : I 

Bills discounted ...••...•.. mills. of dolls .. ! 223 222 794~----------- -----------' --- -- I 
Notes in circulation .....••• mills. of doll~-- 1, 767 • 1,845 2

3 
•• ~1~9J7> :_:_:_:_:_:_:_:_:_:_:_ :_:_:_._·:_:_:_:_:_:_:_ :_:_:_:_:_:_:_:_'!. i

1

' 

~~l~\ ~~~eer~~~~=~:::::::::~l\l~: ~i ggU~::! 3, ~g~ a,~~~ 
'rota! doposits ...•......... mills. of dolls •. i 2, 218 2, 203 '! 1, 939 ----------- ---·------"' ...•.... :' 

Fed~g!~~~ifli~ejfi~~~Y:ft~~:~i~;~_P:; ;:~:~~~ 12~~~: : 1?;
7

:~: [,

1 

1
4
/.

4 
~~64~ ~-~_:_:_:_:_:_: ___ ·:_:_ :_:_:_:_:_:_:_:_:_:_:_,· :_: ___ ·:_:_:_:_:_. 

Total investments ......••• mills. of dolls •. ! 1~, ~~~ ; 5, 617 
Inte;'~~ ~:t~~~nd deposits ..•.•.• mills. of dolls .. 

1 
13,065 ! 11,102 •

1 

.......... __ --------- _______ 

1

! 
New Yorkcallloans •..•..••••.. percent.. 2.45: 2.60 .[ 4.81 ----------- -· -------- --------'~· 
Commercialpapor4-6mos •.•... percent .• : 3.13, 3.251 5.09 --------------------- . !1 

Savings deposits, by Federal reserve districts 1 ' - ----- I 
(balance to credit of depositors): ! , '16, 743, 274 ----------- ----------- ________ 

1

1 j Total 846 hanks •.••••••••• thous. of dolls .• l7, 154,837 17,201,426 
Boston, 64 banks .•.••. thous. of dolls . .I!, 268,465 11,271,490 · 1, 207,722 -·--------- -----------, --------•, 
New York, 30 banks .. thous. of dolls .. [2, 001,536 !2,006, 184 1, 876,107 -----·----- -----------
Philadelphia, 78 banks.thous. of dolls .. 

1 

495,093 ; 497,277 463,010 ----------- --------·--' 
Cleveland, 18 banks ..• thous. of dolls.. 489,511 1 499,463 455,596 ----------- -----------
Richmond, 91 banks •• thous. of dolls.. 325,899 ! 324,495 290,543 ----------- ____ -------
Atlanta, 96 banks .•••• tbous. of dolls.. 228,510 230,308 218,340 ----------- -----------' 
Chicago, 209 banks .... thous. of dolls.. 910,932 i 917,748 882,010 ----------- -----------
St.Louis,32banks .... thous.ofdolls .. 141,026; 157,231 i 131,862 ----------------------
Minneap?lis, 15 banks.thous. of dolls.. 92,444 : 92,787 ; 90,517 ----------- .. ---------' 
Kansas C1ty, 56 banks.thous. of dolls.. 106,979 1 109,832 106,557 ----------- -----------
Dallas, 85 bankL .•... thous. of dolls.. 67,8491 67,523 63,024 -·--------- -----------
SanFrancisc?, 72banksthous. of dolls .• 1, 026,093 1, 027,088 957 986 ' 

ge~· ~~~t;~ ~r;;engsaviiigsthous. of dolls.. 134,405 
1 

134,235 • __ 1_3_2_:_s_3_3 __ f,::_:_:_:::=_::_: =::=::=::= __ --: 
banks ..•.•........••.••• thous. of dolls .. 3, 308,534 ;3, 318,009 

Public Finance 

Government debt: I 
Interest-bearing ..••...•••.. mills. of dolls •• 

J~~~a~~~ ~~~i-= :::::::::~m~: ~i ~~ll~::l 
Customs receipts .•............ thous. of dolls .. ! 
Total ordinary receipts ......•. thous. of dolls •. ! 
Expenditures chargeable to I 

ordinary rer,eipts •..•.•.••..• thous. of dolls .. 
Money in circulation: 

TotaL ••..........•.•... __ mills. of dolls .• 
Per eapitn .•............. ___ .•.... dollars .. 

20,978 
21,242 ' 
8,069 . 

49,890; 
255,323 

320,307 

4, 880 
43.12 

20,951 
21,213 
8,042 

40,011 ' 
174,738 " 

233,758 

4, 994 
44.08 

~~: b~g 1::::::::::: :::::::::::1: :::::::: 
4~: ~~~ ~---54i;sis· ---5o5;io4· ··::.:6:s·. 

190,844 I 2,988,235 3,34!,5!51 +11.8, 

256, 287 II 3, 317, 364 2, 999, 114 i -9. 6 I 
I I 

!4~~i 1::::::::::: :::::::::::! :::::::: 

,, 
1: Per cent 

RELATIVE NUMBERS 

1

., increase <+l 
I: ____ " ior decrease(-) 

I 1923 [·,, ----~, No-:;~! li 

1

1i 
OR I, 1924 1 No-

PERIOD j: jl vern-

ven1~ 

ber, 
1924, 
from 
No-

! 1[ her 
_

1

!,_ -[:from 
• · p: !'October venl· 

8 ~ i ~ z ~3;3 

1923 

1923 
1923 
1923 

1923 
1923 
1923 
1923 
1923 

1923 
1923 

1921 
1921 
1921 
1921 
1921 
1921 

--I 

r 
I 
I 
I 

I 
111 112 ! 113 102 1031; 110 

105 108 : 119 
104 105 ! 113 
108 108 II 124 

120 121 122 
114 J14 115 
125 127 129 

II 
100 101 I! 103 104 

, , gs 0s II go 90 
I 101 I 102 'II 107 108 

101 , 101 n1 135 
' 105 105 ji 126 126 

104 
89 

109 
138 
127 

105 
89 

109 
144 
127 

I ' 102 i 102 I 108 I 
101 • 103 I 117 ' 

109 llO 110 
117 119 119 

' ' 

·I 

131 129 il 120 11[) 135 128 
138 I 1asl 1 123 ' 117 145 142 

' 141 i 138 ! 124 118 l:JS 128 
1 112 I 107 II 101 104 115 110 

122 121 ' 119 llO 121 115 
129 : 131 I 133 128 142 133 ,, 

,, 
1919 94 98 : 103 102 111 113 
1919 113 106 i' 101 104 119 107 

1913 225 ' 229 1: 258 ' 245 274 284 
1913 2U6 ' 277 I, 265 ' 277 314 290 

1919 46 • 41 : 14 13 12 11 
1919 85 86 i 67 . 66 67 70 
1919 I, 15406 63 I' 100 ' 113 135 146 
1919 146 I• 146 , 144 143 143 
1919 I 101 , 1oo I' 111 113 115 114 
1919 i 152 152 I 164 160 157 154 

1921 100 100 1
1 104 106 107 108 

1921 135 133 ii 151 I.o8 165 167 
1919 I 106 ' 105 It 117 , 119 !22 124 

1913 143 : 146 i 61 65 74 79 
1913 93 : 921, 59 ' 57 57 59 

1920 123 : 1241. 130 ' 131 132 132 
1920 '[116 ln7 : 122 1122 122 123 

~~~g •· m · m 
1

: m 1 m m m 
1920 ' 128 132 • 139 140 142 145 
1920 : 129 129 '1: 143 143 145 144 ' 
1920 I 129 129 I 136 136 135 136 ; 
1920 116 117 i'll20 120 121 122 ' 

:~~z g~ , :~~ ~1 g~ m g8 g~ 1 

1920 129 ]132 135 135 132 136 i 

l~~z m 1 m 11 m m m m i 

+0.7 +9.4 

+!.1 +15.1 
+0.3 +9. 2 
+!.6 +20.0 

+0.8 
0. 0 

-l-0.5 
+4.4 

0. 0 

+4.2 
-8.~ 
+7.2 

+34.6 
+21.0 

0.0 +7.3 
-0.2 +16. 1 

-4.7 -0.6 
-2.4 +3.0 
-7.4 -7.1 
-4.9 +2.5 
-5.4 -5.ti 
-6.5 +!.4 

+2.4 +15. 3 
-9.91 +LS 

+3. 9 I +24. 3 
-7.6 I -f-4.7 

-0.41 -72.0 
+4.41-17.9 
+8.0 +132.2 
+0.1 I -2.0 
-o. 1 I +13. ~' 
-1.9

1 

+L3 

+0.8 +8.1 
+1.2 +25.8 
+1.1 I +I~. 7 

-t6.8 -4o.9 
+3. 5 1 -35.9 

I 

+O. 71 +~-~ 
+0.2 +·'··' 
+0.2 +6.\J 
+0.4 +7.4 
+2.0 +9.6 
-0.4 +11. 7 
+0.8 +5.r. 
+O. 7

1 

+4.1 
+11. 5 +19. ~ 
+0.4 +2.CJ 
+2. 7 +3.1 
-0.5 +7.1 
+0.1 +7.2 
-0.1 +1.1 1913 ' 335 ~ 334[1337 ' 337 338 338 i 

1913 , _____ , _____ 1189' 191 i 192 192 +0.3 

1919 
1919 
1919 
1913 
1913 

1913 

1919 
1919 

II 
86 86 1

1 
83 ' 83 83 83 -0. 1 

87 87 1 83 ' 83 83 83 -0. I 
108 108 100 ' 100 100 100 -0. 3 

~~g m ~b~ : ~~ · !~ ~~~ =~i: ~ 
706 424 3261676 i 530 387 -27.0 

101 103 1100 i 100 102 104 i +2. 3 
96 97 94 94 95 98 I +2. 2 

-3.8 
-3.8 
-7.1 

-14.1 
-8.4 

-8.8 

-l-1.4 
+O. 2 
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TREND OF BUSINESS MOVEMENTS-Continued 

I 
:\OTE.~Data on the following items for the I 

period Aiay, 1U2:t, to .St>ptemb(;r, 1924, muy 

.:\l":\IEHJ('AL llAT.\ 
:lj 

i Per ('t.; I 
inrrt'a~(_,· 

HEL.\Tl\'E .:\l'.\IBEHS 
Per cent. 

increase ( +) 

be found in the Non?mber quarterly issue of ----­
the SURVEY (No. ~9). Detailed cxplnna- I 
tions with sources arc nlso given in that issue. 

1 19U 

In many cases Decentber ligures are nou· 
available and 1nay be found in the 
special table on page 24 

I 

BA~~~~~-~;~-;INANCE~Continued -~ 
Liabilities: Business Failures I 

Total commerciaL ________ thous. of doll~ --I 
:'vi auufacturing . 

establishments __________ thous. of dolls .. ! 
Trade establishments. ____ thous. of dolls_-~ 
Agents and brokers ________ thous. of dolls __ 

Firms: 
'J'otal comTnerciaL _______________ nuwber_ -I 
Manufacturing establishments. _number__! 
Trade establishments ____________ number. .

1 
.\g0nts and brokers •. _. __________ number__ 

Hividend and Int<>rest Payments I 
I (For the joll01dng uwnth) 
i 

Grand totaL __________________ thous. of do1k.l 

Div!I!g~~-:~~~:~-t~:-- ________ thous. of dolls __I 
Indus. and misc. corp _____ thous. of dolls·-! 
Steam railroads ___________ thous. of dolls __ i 

Street ra~:.:s~~~;~~;-;~~:'::ll3. of doll~--~~ 
Total corporation (Commercial and 

Financial Chronicle): 
Purp~sc_ of tsstw~ . I 

New capttai__ _________ thous. of dolls __ I 
Hefunding ____________ thous. of dolls .. 

36, ()<J9 1 

15 619 ' 
16:122 
4, 3.)7 

1, (19{\ 
411 

1.186 
99 

:!OS, 805 

66,805 
2S. 415 I 

:32,200 ' 
t;,J90 i 

283,641 
56, 54U 

31,121 

10,252 
L\ 7b2 
5, 090 

1, 653 ' 
361 

1,193 
99 

300, 750 

70, 7fl0 : 
52, 02,) 
14, 3fl0 

4, 375 

23-\256 ii 
8, 112 . 

28, 45u 
17,194 
3, 042 

1, 70t 
4U5 

I, 131 
7~ 

fi7, [)05 
.10, Ui5 
13,050 
3, 480 

309,915 
65,126 

.\10:KTH 

19~3 

487, 028 

2!il 284 
m:ss1 
43,893 

JG, 877 
4, 47:3 

11.810 
fJ94 

271. 016 
176,050 
50, ~7~ 

1&, 575 I 

4, 73il 
12, /~U 

~13 

14 96:J, 251 J<J,003,88! 
U ,j .. JJ, 441 ' H 53Y, 790 
14 2b9. 120 H 2UU, tllO 

H 75,750 i li 77,601 

2, 408,492 
!H4, 770 

2,892,171 
454, 091> 

(+J •I 
or de- ~! 
ere:Jse , 1 

,,;;;-,{!- I 
1atiYe 

1924 
from 
192:J 

+2.2 I 

+3. 7 
-3.2 

+1.i9 

+10.1 1 

+5.8 1 

+1u· 

+G. 2 

+4. 2' 
+3. 4 
+3.7! 
+2.4 I 

+20.1 
-11.8 

H.\S.E 
YEAH 

OR 

1~13 
1913 
1913 

1913 
1913 
1913 
1913 

1913 
!91:J 
1913 
1913 

1~20 
1920 

i or decrease (-) 

--~---------------' 
i ~ 

19~3 

:348 

;)70 
!S2 
96 

12.) 
141 
119 
120 

93 
72 

127 
119 

~: 

217 

213 2b9 ; l~b 
160 . 171 ' JOG 
,,, · ;;ou · 1~4 
128 
140 
J')C) 

IH 

193 

n; 
132 

5:3 
70 

114 98 
117 !02 
110 ~I!'J 

!52 I 117 

212 2(",[) 

137 
!61 
~8 

192 

101 
IGH 
152 

127 
116 
128 
11>3 

9() 
'i'4 

1ao 
126 

1\o­
vcm- I 
ber i 

---: from. I 
: O<:toben 
. I 

;; I' I 

1:J6! ~13. 8 

99 
105 
177 

124 ; 
102 I 
128 I 
183 

2031 
I 

101 ! 
135 ! 

D8 I 

~91 

i, 

~3!.4 

~2.1 

-\-10.8 

-2.0 
-12.2 
+O.G. 

0. 0 

+.S.9 • 
+83.1 
-55.4 I 
~29. 3 ~ 

);"o­
ver. I­
bcr. 
J92-t. 
from 
.:\o­
n~m· 

hr. 
J fl:_!:~ 

-fi4.0 
-~. 2 

+:!~1. 1 

-:to 
-:!7.1 

-;-5. ;, 
-t-'2(). ~~ 

+: .. ! 

-\-4.8 
-\-2.1 

+~~· ~ 
-f-~,0. I 

79 137 85 121 126 104 I -17.1 -~4.1 
84 305 . 435 1~3 . 265 38 1. ~85. 7 ~87. ,, 

Kind of issue-
Stocks ________________ thous. of dolls __ 
Bonds and notes ______ thous. of dolls __ 

Total corporation (Journal of 

78, 257 I 51) 480 I. 95, 403 
340, 190 i 186:888 . 27~. 638 

043,051 ! 

2, 292,923 
773, 138 

2, 589,402 
+20. 2 
+12.9 

1920 
1920 

:J7 107 1 38 ii6 I 88 63~~ -27 8 ~40. 8 
125 ]'jj 102 166 : 215 118 : -45:) 1 -33. 2 

Commerce)------------ ______ thous. of dolls .. 
States and tnunicipalities: I 

Permanent loans ...... ____ thous. of dolls .. l 
Temporary loans __________ thot:s. of dolls __ 

i\'ew incorporations ___________ thous. of dolls __ I 
Agricultural Loans 

i 
~h~~~~ I Total closed _______________ thous. of dolls __ 

Federal farm loan banks .. thous. of dolls .. 
.Joint-stock land bank ..... thous. of dolls __ 

By War ~'inance Corporation: I 
With banks and liYestock loan 

compames-
Advancements ________ thous. of dolls .. 'l 
Repayments __________ thous. of dolls .. 
Balance _______________ thous. of dolls __ l 

"~ith cooperative market associations-
Advancements ________ thous. of dolls __ 
Repayments __________ thous. of dolls .. 
Balance _______________ thous. of dolls .. 

By Federal intermediate credit banks: 
Direct loans~ 

Closed _______________ .thous. of dolls .. 
Balance end of month.thous. of dolls .. 

Rediscounts~ I 
Closed ________________ thous. of dolls __ 
Balance end of month.thous. of dolls .. 

1 

Stocks and Bonds I 
I 

Stock prices, closing: • 
25 industrials, average .... dolls. per share .. I 
25 railroads, average ______ dolls. per share __ l 
103 stocks, average _______ dolls. per share .. ! 

Stock sales: 
N.Y. Stock Exchange ... thous. of shares .. , 

Bond sales: I 
Miscellaneous _____________ thous. of dolls .. 

1 

Liberty-Victory ___________ thous. of dolls __ 
TotaL ____________________ thous. of dolls __ 

Bond prices: 
Highest-graderails.p. ct. of par, 4% bond __ 
Second-grade rails.p. ct. of par, 4% bond --I 
Public utility ______ p, ct. of par, 4% bond .. j 
IndustriaL ________ p. ct. of par, 4% bond __ 

1 Comb. price index_p. ct. of par, 4% bond __ 
1 5 Liberty bonds _____________ p, ct. of par_ .. 

1

1 

16 foreign governments and 
city __ -------- -------------P· ct. of par.. 

Comb. price index, 66 bonds.p. ct. of par..l 
Municipal bond yield _______________ per ecnt..l 

197, 464 ; ~84, 032 

95,147 ! 
126, 37.o ; 
543, 41JO I 

17, 921) 
10,612 
7, 314 

!25 
(i,48·1 

50,443 

!\one. 
39 

I, 229 

11,928 
41, 139 

2, 536 
19,670 

117. 2'J 
69.63 
90.25 

18,126 

247,972 
45,164 

293, 136 

86.67 
74.36 
70.10 
73.75 
75.74 

102.98 

10:J. 67 
97. 13 
4.11 

61\,222 
9, 340 

574, OU6 

16,883 
10,061 

ti, 822 

4i0 
6, 48(i 

44,427 

None. 
8 

1, 221 

.), 832 
44,931 

:l, 305 
19,369 

124.11 
76.00 
97.77 

·11, 369 

336,431 
52,987 

389,418 

86.43 
75.03 
70.45 
74.06 
76.06 

102.10 

103. 50 
96.86 :: 

4. 13 ;· 

13 Relati\'e number less than I. 

374, 866 

94,619 
28,859 

811, 819 

19,894 
13,998 
5, 896 

217 
6, 548 

73,197 

345 
1, 202 
~. 198 

3, 335, 186 ' 2, 909, 132 . -12. 8 

999,299 
483, 473 I 

8, 41.0, 021 

365, 5'1 
175, 721 
I::;tl, 869 ! 

1, 307, 408 . +30. 8 
820,417 +69.7 

6,419,866. -23.7 

~15 902 -40.9 
149: 364 i ~ I.o. o 

DO, [)38 - G5. 0 

1913 

1913 
1913 
1913 

1919 
J\ll9 
1919 

!EO 273 198 204 144 280 I; +94. 5 I +2. 4 

297 278 350 262 279 1951' ~30. 4 i ~30. 0 
lf>4 72 179 32o 314 23 l ~92. 6 I -o7. 6 
40\1 471 232 278 315 333 i +5. 6 -29. ~l 

186 
124 
352 

125 90 
121 ~0 
136 . 112 

&8 
76 

121 

112 
91 

169 

I 
I 
1: 

1~~ 1: =~: ~ -J.i.1 
-28.1 

158 1: -6. 7 +1.).7 

4
1

1 

II . 
12 22! I 8, 6:33 ': -29.4 i 1922 2 .. 2.2311 

2 ' I 31,'+276. 0 '.+116. t; 
75:764 : 32,107 ,' -57.6 : 1922 84 74 11 34 73 73 I 0. 0 I -0.9 

___________ ___________ 1922 48 44 :, 36 34 ! 30 27 1 ~11. 9 : ~39. 3 

I 
1

1 I II I 

--~~~~~~-~-----~:~!~.F~~~~.~ i~~~ g7 !~ :1 J (~~ i J 3 I ~_!~:~ i =~H 
i ;, I ' I I I 

~: - !: : 1: 1' J::::l::::l:;;!+~:;; 
!05.44 ___________ : ___________ i ________ l ]1)13 I !75 !81 !'1203 20! ~~· 202 2!311 +5,8~~~ +17. 7 
58.30 I I 191~ 69 70 i 86 85 84 92 +9. 1 +30. 4 

2:~~:: :::~~~~~~~r:~~~~~:~:F;~~~: i :~:: ~: :~: II :: ::I :~: ::~ ,:+::::I ::::: 
162,271 1,768,502 • 2,604,697 ~~ +4z.~ 1919 204 228 :! 342 298; 348 472

1

·1 +35.7 !+107.3 
65,869 730,366 786,666 ,; +1.1 1919 33 28 :: 26 22 I 19 22 1 +17.3 I ~!9.6 

228,140 2,496,868 3,391,383 'i +35.8 1919 72 74 ,1 99 86. 9.5 1261! +32.8 
1 

+70. 7 

s3.25 ___________ • ___________ '1 1915 gz 93 96 96 97 96 li ~1.o 1 +3.2 

g~· ~~ ~----------- -----------~--------. l~(~ J~ ~~ Ji ~~ J~ ~~ !j +b:8 ~ .. 1 +~~:g 

~H~ :~::::~~:~:~ ~~~~~~~~~~~f~~~J ml ~~~I~~~ ~~~ :n 1~~ :~g 11 H: Hi 
~Q42·.J3~. 1,1:_:_:_:_:_:_:_:_:_:_:_ :_:_:_-__ :_:_:_:_:_: __ :'11.·.:_:_-__ :_-_--_--__ :_!, 1921 10811 107 112 112 112 112 !i 0. 0 +4. 7 m~ ~g~ 1~~ ~~~ ~~i 1M l ~~,~ 1: +~:~ ~u 

11 Cumnlatives are for 12 month~' period January to Dreemhe.r, indusive. 
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TREND OF BUSINESS MOVEMENTS-Continued 

::\orE.-Dnta on the following itPm:5 for the 
\ICriod ~\Iuy, Hl22, 1o Scpt<·mbcr, Hl24, mny , 
he foun;l in the NoYember qumterly issue of : 
the <'UR\"EY (C\o. :J9). D!'tnilcd explanA­
tions with som·ees arc :dso giYen in that issue. 

In many cases Decentber ligures are rtow 
available and may be found in the 
special taiJ/e on page 24 

BANKING AND I•' IN ANCE ···Continued 

Gold and Sil•·~r 
<>old: 

Domestic rceeipts nt mint ____ fine onne('S __ 
Hand output______ _ thous. of ouners __ i 
Imports ________ . _____ ... t110us. of <lolls __ l 
Exports___________ .thous. of doUs 

:-:.i1ver: 
Production _____________ thous. of flno ozs 
lmports ___________________ thous. of dolls 
Exports. __ -------· _______ thous. of dolls .. 
Price at ~ev ... · York _____ dolls. per fine oz __ _ 
Price at IJowlon ___ pcnec per standanl 01, 

Ellrope: 
England ____________ dolls. per£ sterlin~-
Francc __________________ dolls. per franc_~ 
ltaly _________________ . ______ dolls. per lire __ 
Belgium _________________ dolls. per franc __ 
Netherlands ____________ dolls. per guilder_ 
.Swcden __________________ dolls. per krone __ 
.Switzerland ______________ dolls. per franc __ 

.\~h.: 
Japan ____ . _________________ dolls. fJC'f yen __ 
lmlia __________ . _________ dolls. per rupee. 

Americas: 
l'.mad:L ........ dolls. per Canadian doll 
Argcntinc ____________ dolls. per gold peso 
llrazi]_ ______________ ~ __ dolls. per milreis .. 
Chile _______________ dolls. per petper peso .. 

General index foreign cxeh _____ index nu-rnhcr-_ 1 

U. S. t'OREIGN TRAHE 

Imports 

Grand totaL _________________ thous. of dolls __ , 
Ry grand divisions: 

Europe-
TotaL ________________ thous. of dolls __ , 
France ________________ thous. of dolls .. : 
Germany_- ___________ thous. of dolls __ 

1 ltaly __________________ thous. of dolls __ , 
United Kin~<lom __ ~ __ thous. of dolls .. ' 

_____ thous. of dolls .. ! 
. ______ tlwus. of dolls __ ! 

Korth America­
Total. 
Canada_._--··­

South America-
Total. ________________ thous. of dolls .. : 
.\rgcntina_ _ _ _ ____ thous. of dolls _ _l 

Asia and Oceania- , 
TotaL_----------- ____ thous. of dolls .. I 
Japan _________________ thous. of dolls __ [ 

Africa, totaL---- _________ thous. of dolls __ i 
By elass of commodities: : 

Crude materials for us~ in : 
manufacturing __________ thous. of dolls __ i 

l1'oodstutfs in crude condition 
and food animals ________ thons. of dolls __ ! 

Foodstuffs, partly or wholly ! 
manufactured _________ .. thous. of dolls __ 

1 ~Ianufactures for further use 1 m manufacturmg _______ thous. of dolls_~ 1· Manufactures ready for . 
consumption ____________ thous. of dolls_ -i 

?.liscellaneous _____________ thous. of dolls .. : 

Exports 

Grand total, including 
1
[ 

reexports ________ .. __________ thous. of dolls_. 
By grand divisions: 

Europe-
TotaL ________________ thous. of dolls __ 
France ________________ thous. of dolls __ 
Germany _____________ thous. of dolls __ 
Itai_Y-----.-------------thous. of dolls __ l 
Umted Kmgdom ______ thous. of dolls __ 

North America- ! 
TotaL ________________ thous. of dolls __ i 
Canada _______________ thous. of dolls ... 

South Americn- : 
TotaL __ -------- ______ thous. of dolls __ ; 
Argentina _____________ thous. of dolls .. : 

Asia and Oceania- i 
Total. ________________ tlwus. of dolls .. 
Japan. ________________ thous. of dolls __ , 

Africa, totaL __ .. _________ thous. of dolls __ i 
Total, domestic exports only_ .thous. of dolls __ I 

:\1:\lEiliC'AL ll.\T.\ 

1924 

127. 184 
S27, .os:J 

19,702 
·!, 12.1 

\(\31 
.'),~2g 

u, 465 
. 70D 

3.\387 

4. 49 1 
. 052 
.1144 
. 0·!~ 
. ;{Hl 1 
• J(jfj I 

• 1H2 

1.000 
. 83f> 
.112 
. !II 

:\OYl'Jll­
h<•r 

106, 4H~ 
S02, 000 

19, ~50 
u. n~m 

.1, 522 
6, 481 
\), 401 
. t)t/3 

~~;{, Ti:1 

310, 802 ; 296, 350 

I 
106, 559 
14, 119 : 
13,753 i 
9, 026 I 

315, 52.5 i 
75, 109 I 
3:~, 774 I 

i 
42,103 ' 

4, 745 

82,899 
2\l, 308 
4, 128 

100, ll:l 

42,443 

70,574 
2. 319 

527,233 

290,598 
26,787 
49, 651 
21,955 

125,418 

133,387 
8(i, 265 

32,820 
12, 764 

64,195 
28,927 

6, 2:J2 
518, 357 

97, 949 
13, 596 
ll' 894 
7, 986 

35, G69 

71,362 
35, 144 

41,925 
4, 582 

so, 959 
28, 347 
4,156 

112, 843 

38,074 

29,091 

b2,H:H 

61,463 
1. 948 

493, 597 

305, 551 
36, 765 
38, 44! 
22,863 

125,83.5 

93, 105 
53, 1!0 

26,994 
10,013 

63,159 
31,559 

4, 787 
[J86, 483 

('mT('-

sponding 
month, 
Orto!wr 
or ~o­

Yl'nlhPr, 
1923 

lOS, 4~{:2 
it\0, fi;)9 

;)9, 757 
747 

4, XHl 
.'), 2C.U 
~. ii:i I 

CC\H"LATIYE TOTAL 
FHOM JANL\RY 1 
THRUi."t:l--! LATEST 
~l(J~TH 

917, 74n m11.n~.s 
8, 3.54, 211 I s, 732, O..fH 

290, 07 ;, i 30\1, 434 
27,H32. 21,\Ji-4 

flO, .190 
(\(i, 281 
fi2. 94b 

D~. ·HG 
(i~.o~o 
9H, till 

u3~ I 
:12, 774 I __ 

291, 33~1 

93,338 
12,756 
13,350 
10, 701 
27,634 

73, 427 
38,452 

34,923 
3, ~70 

84, f80 
28,783 

5, 065 

97, 81-i 

40, 134 I 

35,590 

50,825 

64. 110 
2.8()0 

401,484 

218,491 
31,361 
28, 105 
18,231 

101,510 

84,807 
45,744 

23,412 
9, 215 

70,131 
35,031 

4, 643 
395,667 

3,;.o:1, 761 I 

i 
I, 063, 846 ~ 

136, 4291' 
!47, 520 

3~~; ~~~ I 
I 

933, 672 i 
380, 068 ~ 

430, 271 : 
Ill, 020 

\196,504 
314,096 

79,468 

1, 28.1, 807 

327, 368 

,'>(IJ, 949 

G65, 505 

70.1, 578 
17, 5.~4 

3, 740,828 

I, 847,078 
242, !53 
284,443 
147,693 
759,326 

I, 006,250 
606, 581 

250,088 
106,474 

!>81, 756 
226,472 

55, 65,1) 
a, 669, 704 

a, 277, 023 

985,540 
133,067 
!26, 5Hl 

()5, 917 
327, 120 

926, 108 
:l62, 709 

421,912 
69,049 

882,283 
300,418 

61,180 

I, 111,318 

384, 79U 

494, 134 

.)86, 411 

680 382 
19: H79 

4, 145,324 

2, 171,130 
253,802 
389,863 
163,126 
866, 136 

1, 012,862 
585,037 

285,313 
106, 295 

612,750 
223 864 
63:268 

4, 059, 188 

Ft•rd. 
incrt>ase 

(+) 
or de­
t'I'NlSe 

( --) 
('UJllU­

JntiV(' 
l~t?-t 
from 
1923 

-:3.Zl 
+2. i 

+.16. 7 

-6.5! 

-7.4 
-2.5 

-14.2 
-21.0; 
-12.8' 

-0.8 
-4.U 

-1.9' 
-:n.~ i 

-11.5 
-4.4 

-2:1.0. 

-13.6 
I 

+17.5 I 

-1.61 

-11.9 

-3.11 
+13.8. 

I 
+IO. 8! 

+17.5 i 
+4.8 I 

+37.J I 

+10.4 'I 

+14.1 

+O. 7 I 

-3.6 

+14.1 
-0.2 

+5.3' 
-1.2 

+!3,7 1 

+IO.G' 

B.\~.E 

YE:\H 

''" PEHIOU 

1\J!;l 
1\llil 
1913 
I ~ll3 

1913 
]~11;) 

1\)13 
1913 
l~J:) 

Pnr 
Par 

Pnr 
Par 
Par 
Par 
Par 

1913 

1913 
1913 
Hll:l 
Hll3 
1913 

HJ13 
!91;J 

191:l 
1913 

1\llil 
1!113 
1913 

1~13 

HH3 

1913 

IVI:J 

1913 
l!ll3 

1\113 

1913 
1913 
1913 
1913 
1913 

1913 
1913 

1913 
1913 

1913 
1913 
lgl3 
1913 

GO 73 
lOS 107 
,){)1 749 

17 10 

9('1 r:s 
2:t~ 17() 

' 1-14 ws 
[l)(i 107 
11;. 119 

98 
G4 

(19 
76 
29 
(iO 
()3 

20() 

147 
137 
102 
201 
145 

268 
320 

224 
248 

288 
~G 
144 

lb5 

291 

202 

214 
222 

193 

171 
238 
112 
292 
181 

179 
!54 

179 
IB8 

396 
524 
195 
192 

97 
63 

98 
74 
27 
57 
61 

19.1 

130 
1!0 
87 

2:J2 
122 

226 
325 

211 
172 

321 
349 
2[)6 

194 

218 

215 

179 

186 
2:J2 

194 

175 
244 
96 

278 
206 

169 
136 

192 
201 

405 
673 
193 
194 

H2 ' 7:! St) 72 
110 10\1 113 109 
342 12~· 371 ;)74 

31 (j(j 64 87 

97 H!J 
23G 237 
1{)6 ]~jl) 

11.1 111) 
124 12i: 

100 
79 
31 
[!1 
61 

100 
83 
31 
.!)3 
(jj 

170 IV:.? 

Ill I:J7 
96 109 
77 8{) 
gg 125 

114 144 

216 228 
256 264 

208 IS5 
201 256 

256 310 
359 432 
144 15.1 

166 Hn 

171 158 

181 233 

166 187 

195 Hl3 
144 378 

H\0 1207 
! 

125 189 
161 220 
66 !51 

202 223 
134 l\16 

189 224 
!50 210 

250 199 
271 210 

250 285 
185 303 
254 247 
159 205 

101 ()9 
Hh"i 217 
lol 180 
IIU IIG 
] ::s 122 

ILIO 
87 
3.i 
57 
(il 

208 

148 
122 
90 

19fi 
161 

231 
2~5 

255 
223 

1H8 

231 

234 

200 

20.o 
188 

255 

2:J3 
209 
169 
335 
255 

266 
257 

2G9 
279 

371 
555 
258 
254 

95 
27 
22 
2.1 

100 
100 
100 

" 7! 

100 
89 
35 
58 
(ij 

198 

136 
117 
77 

173 
!57 

220 
297 

254 
215 

307 
344 
210 

224 

207 

176 

187 

179 
158 

238 

244 
287 
131 
349 
256 

186 
!58 

221 
219 

365 
606 
199 
238 

Per cent 
i ncrcase (+) 

or decrease (-) 

Ko­
vem-

.

1 

,~~- ib~I. 
ber from 

. from l No­
'!Octobcr vem­
! : hN. 

-1fi.3 
-3.1 
+0.8 

+62. 2 

-1.9 
+II. 2 
-0.7 
-2.3 
-1.6 

+2. 7 
+I.!! 
-:!-.:3 

0. 0 
+~.fi 
+0.8 
+0.5 

-0.8 
+2.1 

0.0 
+2.3 
+2. 7 
+!.8 

0. 0 

-4.ti 

-8.1 
-3.7 

-13.5 
-11.5 
-2.3 

-5.0 
+4.! 

-0.4 
-3.4 

-2.3 
-3.3 
+o. 7 

+12. 7 

-10.3 

-24.8 

-6.6 

-12.9 
-16.0 

-6.4 

+5.1 
+37.2 
-22.6 
+4.1 
+0.3 

-30.2 
-38.4 

-17.8 
-21. G 

-1.6 
+9.1 

-23.2 
-6.1 

Hl:2:-~ 

-u, 
+2.1 

-r.o.I 
·l 

+12.~ 
-j-23.0 

---T-7.1 
+s.n 
+3.l 

+:,,;) 
-- ;~. li 
~ 2. ~) 

-+-:z. l 
+.i.:\ 
+L ~I 
-HI. I 

-20 .. i 
+IL:l 

+LO 
+2(1.1 
+30. 7 
+LS 

0.0 

+4.9 
+6.6 

-10.!1 
-25.4 
+29.1 

-2.S 
-8.6 

+20.0 
+24. !I 

-4.3 
-1.[\ 

-17.9 

+15.4 

-5.1 

-18.3 

+4.1 

-4.1 
-31.\J 

+22.9 

+39.8 
+17.2 
-j-36.S 
+2.0.4 
+24.0 

+9.8 
+16.1 

+15.3 
+o. 7 

-9.9 
-9.9 
+:l.l 

+2:!. 0 
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TREND OF BUSINESS MOVEMENTS-Continued 

NOTE.-Data on the following items for the 
period May, 1922, to September, 1924, may 

NUMERICAL DA'l'.\ 1; Per ct. 1 

If increase: 
RELATIYE :\U~IBERS 

Per cent 
increase ( ~) 

or decrease ~-) 

be found in the November quarterly issue of ,-­
the SURVEY (No. 39). Detailed explana· 
tions with sources are also given in that issue. 

-' (+) ' --------------------

CUMUJ.ATIVE TOTAl. crease I~ BASE , 
1 Xo· 

vem-
192i 

Corre­
sponding 
month, 
October 
or No-

1 

1 

or de- '; ' 

FROM JANUARY 1 (-) i I YEAR 
THROUGH LATEST I cumu- 1 i OR 
MONTH lative i ! PEHIOD 

1923 No- ber, 
In many cases December figures are now 

available and may be found in the 
special table on page 2J 

vern- 19~4. 

1 1924 1: , her from 
1 from I I ! from Ko-

October , N 'i:~;.m- '"cr~~1er, I ! 1923 ~I g?!o. > 
0 

'October vern· 

U.S. FOREIGN TRADE-Continued 

Exports-Continued 

By classes of commodities; 
Crude materials for use in 

1923 192! ': 

I 

r 
I 

< I cJ5 z 
her. 
IIJ23 

monufacturing __________ thous. of dolls __ 162,442 Hl6,38.5 HiO, 346 I, 019, 529 I, 158, 022 + 13. 6 1913 234 250 98 ! 200 254 307 +~O. 9 +22 .. i 
Foodstuffs in crude condition 

and food animals ________ thous. cf dolls__ 100, 2~5 58,.599 14,461 242, 604 35!, 195 +H. 8 : 1913 154 102 224 462 710 415 -41. 6 +305. 2 
Foodstuffs partly or wholly 

manufactured ___________ thous. of doils__ GO, 330 54,800 52, 295 · 526, G39 521, 157 -1.0 : ' 1913 187 194 165 184 223 203 -9.2 +-!. s 
Manufactures for further use 

in manufacturing ________ thous. of dolls__ .13, 3,)4 5C, S72 
~[anufactures rc?.dy for 

consumption ____________ thous. of dolls__ 141,179 1~-1, 9:39 
~liscellaneous _____________ tho us. of Jolls__ 71l7 o88 

'l'RADE AND INDUSTRY OF FOR:LIGN 
COUNTRIES 

United Kingdom 

Imports (volue); 
TotaL _______________ thous. of£ sterling __ 
Food, drink, tohacco_tlwn:=-. of£ ster:ing __ , 
Haw materiaL _______ thous. of£ ~~terling __ 
l\IanufacturcJ 

120, 45S 
5fl, G51 
37, 2;J5 

I 
118,710 I 
.su.n,;~ 1 

:Jii, 1S7 

-18,955 

118, li68 
042 

101,584 i 
4ti, &03 : 
32, JIG : 

512, 847 

1, 302, 248 
5, 837 

£18n, os3 I 

40:3, ;y;) 
:28!, ~194 

556, 77G 

I, 4GG, JJ'i9 
5, S7\J 

1, 148,848 
517,090 
353,111! 

,, 

1913 

1913 
1913 

,, 
+w.z ',·I- 1913 +11. 5 1913 
-j-2:l. ~ 1UI3 

139 i 148 

190 ! 182 
85 ! 139 

143 150 161 154 

212 194 217 192 
71 i 65 113 131 

I 
I 

I 
!56 159 : 160 ' 157 188 185 
185 : 194 ., 194 190 234 234 
131 137 ' 122 ' 116 J:;9 154 

-4.7 

-11.5 
+15.8 

-1.4 
+0.1 
-2 .. s 

+Ill.') 
+2!.1 
+-] :t. ~-

;;rticles _____________ thous. of£ sterling __ 2.\220 22,301 

6.0, 768 I 

4, G77 

'J"I'' -•n I 
- '-• { .lJ +15.8 I' 

+3.0 l 
IJJ3 H7 138 162 ' lOS 161 !j6 -3.1 +13.1 

1-:xports (value): 
TotaL ________ ........ thous. of£ sterling __ 
Food, drink. toLacco_tlwus. of£ sterling __ 
Haw materiaL _______ thous. of£ sterling __ 
).1r~nufrrctured 

68, 586 

''· 864 8, 659 

68, !50 
(\, :l8·l 
8, 418 10, 586 

1o.s. ~o' 1 

au, '241 
1:..!0, 718 

7?G, 0~! 
<.d, Gt.J 
tori, 225 

-j-31. 7 l 
-Hl.5 j' 

1913 
1913 
1913 

Hl3 150 
176 : 172 
199 182 

t5t ! 145 
151 I 188 
134 I J4J 

157 156 
216 ~35 

14\l ' 145 

-0.6 
+8.9 
-2. s 

+:3.6 
-T-3ft .~ 
-20. ,j 

articlcs _____________ thous. of£ sterling __ 52, SJ6 52, 02-l 

12, 321) 
2. \llo : 

49, 364 

10, !7J I 

532, 014 

10'7, 217 
::!1, 961 
til, 709 

56.3, :)53 : 

1:?8, 094 
27, 17S 
(;9, .SOl 

+C.3 ~~~, 
+19.5 
+2:l.~ 
+12.0 

1913 107 144 155 : 14:J 154 152 -1.5 +5. 4 
Heexport (values); 

TotaL _______________ thous. of£ sterling __ 12, !131 
Y'ood, drink, tobr.ceo_thous. of £ ::;terling 
R:l\V rnateriaL ______ .. thous. of£ :3terling __ 
l\Innufactured 

,, 'Y'9 

c: 9~6 G,31S : 
I 

~: g~~ I 

1913 
!9J:l 
19J:l 

122 ' 111 
~Eil 213 
96 9! 

98 ! 105 142 1:J5 
145 ' 1G7 2•!4 222 
Bl 79 130 118 

-4.7 
-9.1 
-8.6 

+21.:.? 
T3.'J 

+29.9 

nrticles _____________ thon..::. of£ sterling __ , 2, 744 ' 

a64, 797 ~ 

15, 521 
310 

4, 933 

3, 051 ,, 2, 4114 31, 282 

4, 040, 23\) 

203, sss 
3, 557 

06,484 

1913 

1920 

110 ' 100 111 125 112 , 12,1 +JL 2 -l-23. S 
:Exports of key commodities (qnantitico); 

Cotton pie(;C good . ..; _____ thous. of:::q. yds __ 
Woolen and worsted 

tlssues ________________ thou;;;. of sq. yds __ 
Iron and stceL _______ thous. of long tons __ 
Coal_ _________________ thous. of long ton3 __ 

Production; 
Pig iron ______________ tlwus. of Jung tons __ 
Steel ingots ___________ thous. of long tons __ 
CoaL _______________ thous. of metric tons __ · 

Stccks, zinc _______________________ short tons __ 

Belgium 

58ti 
679 

21,318 
756 

330,04 I 

18,077 ; 
312 ' 

4, 759 

5St 
673 

606 

350, 143 

17, 04G 
394 

6, Ci'O ; 

598 
750 

• 25,714 
1, 507 

3, 824,749 

1~3. 384 
3, 011 

7:l, 610 

+5.4 
-10.4 
-23.3 

19~0 
1913 
1913 

6, 809 G, 73! -1. 1 191:3 
7, 826 7, (i()j" I -2. 0 HJl;) 

23(), 054. 225,935 I -4. 3 HH3 

100 ' 95 

75 77 
94 ! 95 

122 I 109 

101 97 
' 102 : 71 

73 64 
83 83 

G9 
110 
106 

70 ' 69 
117 ,, 8:3 
102 1: 84 

67 
101 
92 
4 6 ! 2 

99 i 89 
I 

'iO : 82 
75 ' 75 
81 ! 78 • 

-0.5 

+Hi. 5 
+o.r, 
-J. 5 

69 : 68 ' -0.3 
!OfJ I 105 I -0. \J 
88 ! _____ i ------~-
31 2i!-19.8 

----------- -----------~--------: i"J920 I ;I 

Production: Zinc __________________ short tons __ 
1
1 15,707 , 1:>.157 14,209 145,840 163,103 1 +t!. 9 1

1 
1920 180 184 189 192 203 !, 196 I: -3.5 

Canada ! i !I 1
1 

11
1

1 

Total trade; I ,![ 11 
lmports ___________________ thons. of dolls __ ! 68,183 66, ~50 72,084 s:n, :l75 7:!7, 216 -10.8 : 1 !9J:l 135 1 129 11 Ill [ 111 123 11811 -2.8 
Exports ___________________ thous. of dolls__ 104,316 IJ9, 87ti 139,005 903,614 945, !50 

1
, +4. 6 !913 322 1 442 i.l 238 I 262 332 382 ·~ +14. 9 

Exports of key connnodities (quantities): 1' 

Cannedsalmon _________ thous ofpounds__ 12,497 i 10.778 8,396, 38,497 1 B1~2·, 0.o83i i .. +70.2 1913 4751478 i: 2821593 711 613 
1

-13.8 
C!Jecse _________________ thons. of r!oun<ls __ l 25,793 · 17,050 1 15, SOl! : 108.107 , +3. 6 1913 171 1122 :1· 144 !58 199 132 -33. ~ 

ProJ~~~l~~:------------------thous.o!bushs __ 
1 

14,288 2t!,982 64,197: 185,4:39 184,7831 -0.4 1913 347 766198123111 3221+88.8 

.,.-(),0 
-~O.B 
-2~. 7 

-2.:-: 
-JO.:l 
-17.; 
-61.1 

+G. 7 

-8.1 
-J:l.S 

+28.4 
+7.9 

-58.0 

-20.7 -62.9 
Steel ingots ___________ thous. of long tons __ I 20 2'l 55 844 623 -,26. 2 1913 77 I' 63 .

1 

26 21 2:3 26 -l-15.0' -58.2 
-7.1 -13.9 

Pigiron ______________ thous.oflongtons __ l 29' 23 62' 821 .m -30.5 1913 88 i 74]j 27127 35 27 [ 

B1nk clearings__ _______________ mills. of dolls __ , 1, 715 I, 593 1, 851 15,217 H, 750 -3. I 1913 282 
1 

2.'39 :,1 155 170 221 206 
1 ~~ I I Govt.andprovincia!__ ____ thous.ofdolls __ ! 1,000 3,720 9,000 Jf>0,390 197,133 +22.9 1913 908! 204! 452!2010 23 84 '+272.0 -58.7 

Mnnicip~L ______________ .. thous.of~olls __ i 1,271! 14,571 1,737 84,952 84,854 -0.1 1913 21 i 18 'I 451 71 13 i 151 :--------+738.~ 
Corporatton _______________ thous. of dolls __ 1 3, 325 ' 10,170 7, 583 109,144 101,515 -7.0 1913 

1 
230 ! 123 I, 42 i 37 54 · 165 ;+205. 9 +34. 1 

Employment; ' I 1i 
1 1 

New:;;~hl~~:p:;.~~1!~~~~~-----index number__~~----------~---------- ----------:----------- -----------~ -------- 17
1920 I 99 il 96 'i 931 941

1 

93 91 1

1

: -2.2 

Production ____________________ short tons __ 112,243

1

1 11J,049 110,839 1

1

1, IG7, 122 1,233,129 I +5. 7 ,, !919 ! 170 165 !1 169 i 160 167, 165 -I. I 
Shtpments ____________________ shorttons __ 

1 
111,451 111,982 110,786 1,153,513, 1,225,5631, +6.2 !I 1919 ! 166

1

163 !I 16511561164' 165 +0.5 
StockS----------,--,----------short tuns__ 22,339 21.371 20,047 ----------- -----------i:--------1

1 
!919 1160 159 'I 170 171 l"i7 170 -4.3 

-5.2 

+o. 2 
+I.! 
+ti.6 
-6. u 

+57 . .) 
Exports(totalprmtmg)_ ______ shorttons __ l D9,8!2 g6,981 103,19511,043,139 1,183,413!. +1:3.4 ~~ 1919 ,182 187 !1171 184 181 176 -2.8 

Bnildingcontractsawarded ... tllous.ofdolls__ 21,066 j 24,614 15,632 292,141: 247,390 · -15.5 'I 191:3 1 94,
1 

49 ;i 83l 70 I 66 77 +16.8 

----~----------------------~--------~~--------~'1~-----"-------~--~--~---~----~--~--~------------
• October, 192'3. " Helative to 9 months' average April to December, inclusive 17 Relative to January, 1920. 

0 
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