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Machine Tool Orders

index advanced in August to higzhest level since 1929,
accompanied by rise in employrent. . . . Foreign
sales about one-third of total. . . . Other durable
goods industries improving, although still operating

atlow level. . . . See the article on page 16.
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Business Indicators
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Business Situation Summarized

BUSINESS activity during September has main-
tained the relatively favorable pace .of recent
months. Manufacturing production has expanded
at a more than seasonal rate since July, despite the
temporary slackening of production in the automobile
industry incident to the early introduction of new
models. Retail sales also improved in the first halt of
September, while weekly freight carloadings have ad-
vanced to the highest level since 1931. Construction
activity has been aided by public-works awards, which
have brought the seasonally adjusted index of contracts
awarded to a high for the year, or about one-third
above the level of a year ago. The upturn in manu-
facturing activity has been accompanied by an ex-
pansion in both factory employment and pay rolls.
Steel-ingot production in September has increased,
but at a slower rate than in August. Current produc-
tion is at the rate of 51 percent of capacity, about 50
percent above the midsummer low, and only slightly
below the high of the year reached last February.
Electric-power production has advanced further; in
mid-September, weekly output was 13 percent above a
year ago and very close to the record set in December
1929. Lumber production has also moved upward,
while the durable goods industries generally appear to
be making progress. Machine-tool orders in August,
for example, were the highest since 1929. Production

of woolen goods and rayon has been maintained at a
high level, with conditions in the cotton-goods indus-
try moderately improved. Cigarette production has
declined from the July peak, while the expansion in
the leather and shoe industry in August was below
seasonal expectations.

Retail-sales returns reveal continued gains over a
year ago, with preliminary reports indicating somewhat
wider gains In early September than in August. In
the former month the expansion in retail sales of gen-
eral merchandise fell short of the usual seasonal rise,
while sales of passenger automobiles were down by
more than usual for this period. Rural general mer-
chandise sales show the widest gains over 1934 of any
of the sales series, as a result of the continued improve-
ment in economic conditions in such areas. In August
the adjusted index of cash farm income advanced 2.5
points to 63 percent of the 1924-29 average.

Sensitive commodity prices have moved higher dur-
ing September. The general wholesale price index of
the Bureau of Labor Statistics advanced fractionally
to a high for the recovery period at 81 percent of the
1926 average. Security prices have fluctuated around
the higher levels reached in August. New security
issues increased in volume during September, but they
are still largely for refunding purposes.

MONTHLY BUSINESS INDEXES
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Comparison of Principal Data, 1931-35
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Commodity Prices

RICE movements during September have been

upward, with Moody’s index of 15 commodities
advanecing from 165 on August 30 to 173.1 on Septem-
ber 25. This period has witnessed wide price increases
in certain raw materials and food products. Wheat
futures advanced about 10 cents a bushel on reports
of a short crop in Argentina; raw-silk prices were
sharply higher; while livestock, wool, and a number of
other farm prices have also advanced.

The further rise in prices of farm products, foods,
metals, textiles, and hides and leathers has been influ-
ential in the further advance in the Bureau of Labor
Statistics wholesale price index, which has risen about
2 points in the past 2 months to 81 percent of the 1926
level, the highest point reached since November 1930.
Most of the group indexes have advanced but the prin-
cipal gains have been in raw materials and foods.

Retail food prices, according to the Bureau of Labor
Statistics index, advanced 2.1 percent in the 6-week
period ended September 10. Of the 8 groups, eggs led
the advance, with a gain of 14 percent. Fats and oils
rose 6 percent and meats rose 4.5 percent; fruits and
vegetables declined 6.4 percent.

The cost of living of wage earners, according to the
National Industrial Conference Board, rose 0.5 percent
in August after having declined for 3 months. The
increase was due to a rise in rents and in food and coal
prices, which more than counterbalanced the decline in
the price of men’s clothing. The index was 4.3 percent
higher than in August 1934, but 17.6 percent lower than
in August 1929. Food prices and rents in August were
slightly more than 9 percent higher than a year ago,
while clothing and coal prices were slightly less than
4 percent below the levels of August 1934.

Fairchild’s retail price index advanced during August
for the first time since March 1934. The gain over the
August 1 index was 0.5 percent; as compared with a
vear ago the index was 2.3 percent lower,

The general level of prices received by farmers in
mid-September was higher than a month earlier, when
the index was 106, on the basis of the pre-war average.
Prices of wheat, dairy products, eggs, and some meat
animals advanced, whereas prices of cotton and a few
other products declined. The index of prices paid by
farmers has been practically unchanged for the past
year.

INDEXES OF COMMODITY PRICES
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Domestic Trade

HE Bureau of Foreign and Domestic Commerce

has recently issued several additional monthly
reports on retail sales, the first on chain drug store
sales and the others a summary of retail sales, by
types of stores, for the States of Illinois, Wisconsin,
and Indiana. The latter reports are similar to the one
issued monthly by the Bureau on Massachusetts retail
sales.

These reports represent a continuation of the work
initiated by the Bureau in 1934 which is designed to
provide a more adequate coverage of the retail field.
The indexes of new passenger car sales, variety chain
store sales, and rural sales of general merchandise have
been described in the Survey or CURRENT BUSINESS,
and are shown on pages 26 and 27. In addition, a
report has been issued regularly on chain grocery
store sales but the data available have not been ade-
quate for the construction of an index of such sales.
Copies of the monthly report on chain grocery store
sales, together with the reports on drug sales and the
four State reports, will be sent to interested parties on
request.

Reports on retail sales in the early weeks of Septem-
ber indicate improvement, both as compared with the
preceding month and with September 1934. In New
York City, department store sales were 10 percent

larger in the first half of the month than a year ago,
a much better comparison than in August, and reports
from other cities suggest a similar trend.

The August expansion in retail store sales fell short
of the usual scasonal gain, following the improvement
in July. The seasonally adjusted index of department
store sales receded 1 point to 79 percent of the 1923-25
average after having advanced from 76 in May to 80
in June and July. Rural sales of general merchandise
also increased by less than usual in August, although
the dollar volume of sales was the highest for any
August since 1930. Daily average sales of the inde-
pendent stores reporting from the 4 States of Mas-
sachusetts, Illinois, Wisconsin, and Indiana were
slightly lower in August than in July, but in compari-
son with a year ago the increases ranged from 0.4
percent in Massachusetts to 22 percent in Indiana.

Variety chain store sales followed the general trend
of retail sales, the adjusted index declining about 3
points to 89.6. Sales of chain grocery stores declined
by more than the average recession for this period,
while sales of a representative group of chain drug
stores in August were 3.2 percent larger than in July.
New passenger automobile sales were down 12 percent
from July to August, after adjustment for seasonal
changes, but this trend was influenced by the early
introduction of the new models.

DOMESTIC TRADE STATISTICS

N Freight-car
Retail trade ng&'ﬁ?“ loadings, mer-
chandisel. ¢. L.
Department stores Chain-store sales Rural sales
G . New passeln-
Sales Stocks ! . | Variety stores | Gefrera wmer= | ger carsales || ppy. Unad-| Ad-
Year and month Com v chandise ploy- | Pa¥ Il just- | just-
bined rolis
index ment ed!? ed?
Unad-] Ad- || Unad-| Ad- (18 com=- | Unad-| Ad- Unad-| Ad- | Unad-| Ad-
just= | just- || just= | just= || panies) 4| Just -; just- | just- | just- | just=- | just-
ed! ed? ed! ed? ed! ed? ed! ed? ed! ed?
Avg. same Monthly aver-
Monthly average, 1923-25=100 || mo. 1026 Monthly average, 1929-31=100 Monthly a7er || “age, 1023-25=
31=100 86, 1929= 100
1929: Avgust. ... ... 84 111 96 100 96.9 109. 5 111.0 | 129.0 | 167.0 148.5 101.3 100. 0 106 106
1930: August. .. ... 77 102 87 91 86. 4 97.6 82.5 95.9 87.8 78.0 94. 6 92.9 95 95
1931: August__ 68 89 77 80 80.6 911 65.8 76.5 58.8 52.5 85.6 80.3 86 86
1932: August.. _ 49 64 59 61 68.8 7.7 50.3 58.5 34.0 30.0 74.9 60.3 68 68
1933: August._. 59 75 62 64 76.7 $6.7 64.7 75.2 58.3 52.0 77.9 57.2 69 69
1934:
August. oo eeaeaas 60 77 61 84 93 79.9 90.3 68.1 79.2 63.1 56.0 82.5 62.7 65 65
September.. ... . .........__. 79 75 67 64 95 85.5 89.5 97.9 98.8 51.9 53.0 83.5 63.68 67 64
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1 Corrected to daily average basis.

2 Adjusted for seasonal variation.

# End of month.

1 See note on p. 26 of the Nov, 1934 issue.
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Employment

EFLECTING the improvement in business condi-
tions in August, the general level of employment
was higher than in July. More-than-seasonal gains
were reported for manufacturing industries and for some
of the leading nonmanufacturing industries. A sig-
nificant feature of the monthly statistics was the wide-
spread nature of the gains, with more than two-thirds
of the manufacturing industries reporting imcreased
employment.

In the 90 manufacturing industries surveyed monthly
by the Bureau of Labor Statistics, employment in-
creased 2.8 percent from mid-July to mid-August.
This gain lifted the seasonally adjusted index to 81.6,
compared with 80.4 in the previous month and 79.3 in
August 1934, Pay rolls for these industries recorded
the unusually large increase of 6.6 percent over July
and were 12 percent higher than in August 1934. Of
the 14 major groups into which these industries are
classified, 12 showed gains in employment and an equal
number increased pay rolls.

While the gain in employment in the durable goods
industries amounted to ouly 1.6 percent, 37 of the 46
industries in this group showed improvement. Em-
ployment in these industries continues below the level
of the nondurable goods industries; taking the 1923-25
average as 100, workers in the durable goods industries
in August numbered 70.4 and in nondurable goods
industries, 94.

Outstanding among the gains recorded for the dura-
ble goods group were those for the agricultural-imple-
ment and machine-tool industries, both of which have
recently experienced a rapid expansion in output which
has been reflected in the employment data. In Au-
gust, the agricultural implement employment index
increased 0.9 percent to reach the highest level since
May 1930, and the sharply contraseasonal gain in the
number of workers employed by machine-tool producers
lifted the employment index for that industry 3.3 per-
cent above July to the highest point since January
1931.

Declines recorded among the durable goods indus-
tries were generally small. One of the largest was
the 5.5 percent drop in the automobile industry,
reflecting the slowing down in operations in preparation
for the introduction of new models. Employment in
the nondurable goods industries showed a sharper
gain than that recorded for the durable goods indus-
tries, but the gains were more generally of seasonal
character.

While a small net loss in employment was reported
for nonmanufacturing industries as a group, 11 of the
17 classifications surveyed showed gains from July to
August. Of these, the largest was one of 4.8 percent
for the bituminous coal-mining industry. Other im-
portant increases were for building construction and
wholesale trade.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing empioyment and pay rolls Wages
and pay rolls (Department of Labor)
P Anthracit Bituml Ele%tric ey Teleph ’l[‘}-ade- Facto
ay nthracite ituminous and power ‘elephone = nion actory ?
Employment || mining coal mining || and manu-~ || and telegraph || Betait trade | o, Com-
factured gas bers em= mon
Year and loyed labor
month Unad-| ad- || © Em- Em. Em. Em. Em ey Average | Average | 268’
nad- - nad- Pay = | Pay = | Pay " | Pay - | Pay
ploy- ploy- loy- loy- ploy- weekl hourl
Justed |justed!|| justed ment | ToHs | o ent rolls ll:ment rolls xl:ler’;t rolls || 1hent rolls earnin{;s earnin’és
 avera Percent Cents
M&%}_‘% _f;&‘;“ge' Monthly average, 1929=100 of total Dollars per
members hour
1929: August....| 107.9 | 107.2 112.0 9.1 78.4 95.7 92.8 105.4 | 103.8 103.7 ] 10L.8 98.7 | 99.2 91 28.31 . 587 40
1930: August..._| 88.8 88.2 83.3 80,2 | 78.8 89,2 L1 106.4 | 106.6 98.8 | 102.5 91.5 | 89.4 78 25.27 .593 39
1931: August_.._ 77.1 76.8 65.9 67.3 | 56.4 77.0 50. 6 95,9 | 96.2 85.9 92.3 81.2} 77.9 74 22.32 . 568 26
1932: August.... 60. 1 60.0 40.6 49.2 41. 4 59.4 26. 4 81.5 76.7 78.1 79.1 71.8 56.9 67 15. 26 L 486 32
iggi August.... 76. 4 76.4 56. 8 47,7 | 46.6 68.6 43.3 781 70.9 638.1 66.1 75.4 | 54.9 69 19,34 . 507 35
August_..... 79.5 79.3 62.2 49.5 | 39.7 7.1 50,4 85.6 1 79.9 71.0 74.0 77.8 | 58.4 72 19. 58 . 588 41
Septemb 75.8 73.9 58.0 56.9 47.0 78.2 51.4 85.8 79.3 70.9 72.2 81.7 60.6 75 19, 55 . 592 41
October.___. 78.4 76.8 6L 0 58,51 48.3 79.3 57.6 85.8 1 80.6 70.3 74.9 82.6 | 6L9 76 20. 00 . 503 41
November. . 76.8 76.7 59.5 60.7 | 512 79.8 58.3 85.5 ] 79.6 69.9 72.2 83.7| 6L9 75 20.12 . 504 41
1935Decembe!‘.._ 78.0 78.9 63.2 61.6 | 52.3 79.7 57.0 8.6 78.3 69.7 73.2 91.1 [ 66.2 73 20.74 . 594 40
January_.__. 78.7 80.5 64.1 62,9 | 57.5 80.0 59.6 82.7| 78.0 70.5 73.9 79.5 1 59.7 74 21.61 . 594 39
February. ._ 81.2 81.9 69.1 64.4 | 64.3 81.1 66. 1 82.2 | 78.3 70.0 72.9 79.2 | 59.3 76 22.09 . 595 39
Mar:ch ______ 82.4 82.4 70.7 51.4 | 38.9 8L.6 67.5 82.2 | 79.4 69.8 75.3 80.2 ( 60.4 78 21. 86 . 597 39
April__ 82.4 82.3 70.8 52.6 § 49.9 74.3 45,0 82.6 | 79.0 69.7 73.1 83.6 | 62.5 79 21.93 . 598 40
May.. 8L1 81.2 68. 5 53.5 1 49.5 75.3 49.1 83.2 | 79.8 70.0 73.7 82.21 62.0 79 21.76 . 599 41
June._._ 79.6 79.9 66. 4 56, 8 66. 0 77.9 64,7 83.8 79.8 70.2 74.4 82.1 62. 4 77 21.76 . 599 42
July__. 79.5 80.4 65.3 49.4 | 37.5 69.9 35.6 84.7 1 81.5 70.3 V5.7 79.0 | 60.4 73 21.75 . 598 42
August_____ 81,7 81,8 69,7 38,7 283 3.7 46,6 85.7 | 81.4 0.5 5.5 7.6 59.1 76 22,28 . 601 42
Monthly aver-
age, January
through Au-
gust:
1933 64.7 [ 44,1 49.0 | 41.9 65.6 33.0 77.3 | 70.8 71.2 63.9 72.1 | 521 67 17.07 .464 33
1934___ .- 79.5 (.- 62.7 59.7 | 50.1 76.2 53.2 83.2 ¢ 77.1 70.4 70.6 80.7 | 60.0 74 20, 13 . 575 41
1935 80.8 |._..__.. 68,1 53.7 1 49.0 6.7 54,3 83.4 | 9.7 9.1 74,3 |] 80.4 | 60,7 ki 21.88 598 41

t Adjusted for seasonal variation.

? National Industrial ConferenceBoard.

3 Road building.
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Finance

INANCIAL markets during September were

marked by a renewed inflow of gold, continued
strength in security markets, an expansion in capital
issues, and a slight increase in the volume of bank
loans outstanding.

The heavy inflow of gold from abroad has resulted
from the disturbed political outlook in Kurope, and
continued doubts on the part of owners of capital
that the present parities of the gold-standard currencies
will be maintained. Since September 9, the amount
of gold shipped to the United States, or engaged for
shipment, have exceeded $220,000,000. The receipts
to date have not resulted in a further gain in excess
reserves of the member banks, since the movement has
been offset by a seasonal increase of currency in circu-
lation and the increase in the Treasury’s holdings of
cash and deposits at the Federal Reserve banks.

Stock-market averages have moved irregulatly
during September, but the indexes of representative
issues reached a high for the year in the middle of the
month. A 2-day break in prices was followed by a
further recovery. Industrial stocks have continued
to lead the market, with some interest in rails on
prospects of imiproved earnings as a result of the gain
in freight traffic. While following the general swings
in the market, utility stocks are below the year’s
high reached in mid-August. Favorable dividend
actions on numerous stocks raised Moody’s average
dividend rate per share for 600 companies from $1.30
in July to $1.33 in August.

Bond prices were higher at the end of September
than a month earlier, but price changes in the com-
posite indexes have been fractional. The Dow-Jones
index of 40 bonds, for example, has moved between
96 and 97 for a period of 2 months, with the exception
of a temporary drop below 96 at the end of August.

Capital issues for refunding purposes were again
put out in large volume during September, but the
amount of new corporate capital obtained was small.
A syndicate offered $30,000,000 of bonds of the State
of New York with a coupon of 2} percent. The
bonds mature at yearly intervals from 1926 to 1941,
and were priced to yield from 0.35 to 2.25 percent,
depending upon the maturities. Low interest rates
continue as a regular feature of all new offerings.

Interest rates on short-term loans remain at nominal
levels, with the opportunities for investment of avail-
able funds restricted. Both the call and time rates
have remained unchanged at one-fourth of 1 percent
since last April.

Demand deposits of the weekly reporting member
banks exceeded 16 billion dollars during September,
with the trend steadily upward. This represents an
increase of more than 3} billion dollars in a year.
These deposits are still turning over slowly; debits
outside New York City, however, during the 3 weeks
ended September 18, were 19 percent higher than in
the corresponding period of 1934. For the year to
date, debits for reporting centers outside New York
have increased 13 percent in comparison with the total
for the same weeks of last year.

Rle)poll-‘tlngw l‘rllemger Total gﬁ&
anks, ednesday | pederal ¢ Savings deposits Bond Aver=
closest to end of bank- ;| im- gs depo
Bank || CNonth Reservel erwuc. | poris Stack || priccs, aEe. || Interest
debits & | cept- in- |l Money prices S
outside credit ances ||cluding in “421) York New dend com-=
New out- out- gold cireu- Stand- || Stock || capital per mercial
Year and York || Loans stand- stand- Te- lation ard Ex- issues [| share paper
month City on All In- ing, ng leased New | Postal || Statis- |{ change (600 (4-6
securi- | Other || vest- |l endof | . "0e || gt York V= ties (do= com=-_|(months)
ties loans || ments || month month ear- State ings mestic) Panies)
mark ?
Millions of dollars 1926=100]| Dollars o’tré]&‘ll:fs Dollars || Percent
1929: August... .. 28,310 1,439 1,201 17.4 4,777 4,426 160 218.1 96.19 || 837,584 2.94 6~614
20, 941 1,025 1,339 —19.6 4,476 4, 591 186 147. 6 98,58 |i 166,473 2.86 3
16, 526 1, 255 1,090 41,5 4,947 5,173 423 95.5 93.75 {| 120,454 2.26 2
11,757 2,331 681 106. 6 5,720 5,243 848 53.3 83.70 60, 024 1.25 2-214
oo 12,375 2,297 694 -.9 5,616 5, 059 1,179 75.1 87.91 45, 789 1.05 84-1
1934:
August. _____ 13,420 3, 247 4, 555 9, 906 2,464 520 36.2 5,355 5,054 1,192 67.8 91.13 |} 180, 358 1.23 34-1
September...} 12,888 3,047 4,747 16, 017 2, 464 §39 —16.3 5,427 5, 145 1,193 67.0 90. 05 43,375 1.23 34-1
b ) be Gl ww) B @) ml)osm) e bl ome) oAl )
ovember. .. X X 3 , 05 A . 3 X , X . s . 4~
wssDecember- -.} 15,701 3,081 4, 565 10, 575 2,463 543 92.2 5,877 5, 154 1,207 69. 2 92. 57 || 140, 941 L27 34-1
15, 066 3,024 4, 537 10, 683 2,461 516 150. 5 5,411 5,142 1,201 69.7 93.35 92, 097 1.28 34-1
13, 181 2, 995 4, 603 10, 723 2, 465 493 123.0 5,439 5, 147 1,205 67.8 93.35 §0, 011 1.29 34
15, 849 2,974 4, 635 10, 900 2,471 466 12.3 5,477 5,185 1,203 63.9 91,79 || 108,079 1.29 34
15, 746 3,112 4, 584 10, 993 2,468 413 146.3 5, 500 5, 158 1, 200 67.5 92,95 89, 850 1.29 34
15, 655 3, 054 4, 558 10, 859 2,469 375 128.5 5, 607 5,152 1,205 73.1 92,81 86, 395 1.29 34
15, 014 3, 099 4,449 10, 960 2,480 343 231. 4 5,522 5,187 1, 205 76.0 93. 94 58,083 1,29 %
16, 657 2,967 4, 360 11, 180 2,465 321 15.8 5, 550 5,161 1,190 79. 4 94,12 || 134,127 1.30 3%
15,643 2,899 4,446 || 11,188 2,485 322 47,4 5,576 5,152 1,191 83.3 93,07 || 151,537 .33 34
1 91 cities. ? Net exports indicated by (-).
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Foreign Trade

OREIGN trade in August conformed to the general

pattern established during recent months, with
exports and imports of merchandise approaching a
balance. The excess of exports in August was $3,174,-
000 as compared with an import balance of $4,327,000
in July.

Exports, including reexports of foreign merchandise,
declined 1 percent in value during the month, and
general imports declined 5 percent, both decreases
being contrary to the usual seasonal movement. The
decline in exports was the result of the decrease in
reexports of imported merchandise.

Exports, after allowing for seasonal adjustment, de-
clined from 52 percent of the 1923-25 average in July
10 49 percent in August, while general imports decreased
from 60 to 54 percent. Nevertheless, the value of
foreign trade of the United States was larger than dur-
ing any August since 1930. In terms of quantity, ex-
ports in August 1935 were considerably larger than in
August 1932 or 1933, but slightly smaller than in
August 1934, August imports were the largest in
quantity for the month since 1929,

Exports of four leading commodities declined con-
siderably in value during August, as compared with
July. Unmanufactured cotton exports dropped from
157,885,000 pounds valued at $19,232,000 in July to
133,662,000 pounds valued at $16,555,000. The latter
amount represented the smallest foreign shipments of
cotton for any month since August 1931. Exports of

citrus fruits declined from a value of $3,422,000 in
July to $1,547,000 in August. Exports of automobiles,
including parts and accessories, were seasonally lower,
while exports of petroleum and products decreased
from $24,291,000 to $21,984,000.

The value of all agricultural exports advanced from
$39,467,000 in July to $42,723,000 in August. The
increase in the value of unmanufactured tobacco ex-
ports from $4,410,000 to $10,079,000 more than ac-
counted for all of the increase.

Among the nonagricultural exports, naval stores,
lumber, agricultural machinery, aircraft, radio appa-
ratus, coal tar products, medicinals, and fertilizers
were considerably larger in August than in July. Non-
agricultural exports, as a group, however, declined
from $128,539,000 in July to $127,039,000 in August.

Imports for consumption of agricultural products in-
creased from $99,445,000 in July to $103,418,000 in
August, while nonagricultural imports advanced from
$74,717,000 to $77,026,000. Among the agricultural
products, imports for consumption of sugar, corn,
wheat, cheese, cocoa, coconut oil, palm oil, raw silk,
and unmanufactured wool, were considerably larger
in quantity and value in August than in July, while
imports of coffee, bananas, crude rubber, oilseeds,
tung oil, and cottonseed oil declined. Principal non-
agricultural imports showing increases included textile
manufactures, furs and manufactures, paper and
manufactures, tin, nickel, and art works.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports !
E Crude Finished
X= materials manufactures
Val}le Val;le p:)rts, -
o o n- n-
total | total || ciud- Food- ls;:l‘:: Axg(t::- Crude | po04- ?::2:..‘: ished
Year and month ex= im- ing Total stufls, : Total || ma- man=
Raw ufac~ Ma. | biles, stufls | ufac~
ports, | ports, || reex- Total || cot- total || tures || Total || chin- parts terials tures | ufac-
ad- ad- ports ton er and tures
Justed! justed! Y| At
sories
agg?fgtgal—%sa:?&) Millions of dollars
1929: August______ .. ____. 109 119 380.6 374.5 50.9 23.9 65.5 57.1 201.0 5.0 35.8 369. 4 125.8 74.9 79.7 88.9
1930: August._. 85 70 207.8 293.9 53.2 27.6 52.6 40.8 147.5 34.0 17.1 218.4 72.6 43.8 44,2 57.8
1931: August._ 47 54 164.8 161.5 25.5 9.9 28.1 23.9 84.1 20.2 10.8 166. 7 47.7 45. 4 28.3 45.3
1932: August. 31 29 108.6 106.3 20.7 18.1 &‘Z 3 12.9 46.3 9.0 5.1 91.1 22.2 29.2 15.1 24.8
11?)331‘34 Aungust. 38 50 131.5 129.3 42.0 28.2 o. 9 20.5 50.0 1.1 81 154.9 50.8 35.4 35.1 33.7
August_. 49 39 172.0 169.8 39.7 17.8 22.1 20.4 78.7 20.2 15.3 117.3 34.2 30.8 23.0 29.2
Septemb 48 43 191. 7 189. 2 66. 4 32,2 20.1 29.7 73.0 18.8 14.0 149.8 38.6 57.3 24.2 29.6
October. 45 39 206. 4 203. 6 82.9 43.4 21.9 28.8 70.1 18.7 12.4 137.9 35.1 46.8 26.1 29.9
November. .. 45 47 194.9 192.3 717 39.2 18.5 30.4 7.7 20.6 1.0 149. 4 40.1 47.8 27.4 34.1
193rDecember ............ 43 41 170.7 168.5 5.5 35.0 15.7 30.3 68.0 19.1 12. 4 126.2 28.8 47.8 21.0 23.6
5:
January. .. oooo._._. 45 51 176.2 173.6 55.8 32.2 16.3 27.2 74.3 18.2 17.2 168.6 43.1 65.8 29.6 30.1
February._. - 47 48 163.0 160.3 45.0 27.1 16.3 25.5 73.6 18.8 20.5 152.3 45.2 5L7 29.0 26.3
March._. - 48 49 185.0 182.0 40.5 21.8 16.2 30.8 9.5 23.7 25.0 175.4 50. 4 59.3 35.2 30.5
April. - 46 49 164.4 160.7 38.2 21.8 12.9 26.2 83.4 22.8 22.0 166. 2 45.9 56.1 30.7 33.4
May... - 46 52 165.5 159.8 36.9 19.4 15.4 26.4 81.0 22.2 18.6 166. 8 44,4 55.0 33.6 33.9
June.__ - 50 51 170.2 167.2 40.6 23.4 15.5 28.9 82.2 20.8 20. 1 155.3 43.7 49.4 317 30. 4
July_. - 52 60 173.4 168.0 38.3 19.2 15.3 28.1 86. 2 23.3 19. 4 174.2 53.0 56. 5 32.1 32.5
August.. _ 49 54 172,2 169.8 40,9 16.6 15.6 3.0 82.2 23.9 15.7 180, 4 50.2 63.6 3.3 35,4
Cumulative, January
through August:
33__.. 233 335 044. 9 927.8 300. 8 205.6 112. 4 138.6 376.0 75.5 57.1 890.0 249.4 1 218.1 170.3 192.2
348 343 111,370.0 |[1,347.4 377.6 223.0 151.0 222.6 596.2 || 141.2 | 140.4 [[1,071.3 317.2 1 317.3 | 208.7 228.1
3148 352 111,369, 8 [11.341.3 336 2 181, 4 123. 4 224.2 657.5 || 1913.4 158.5 |(1.339.2 376.0 457.4 253.2 252.6

I Adjusted for seasonal varlations.
18762—35. 2

? General itnports through December 1933; imports for consumption in 1934 and 1935.

3 Monthly average.
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Real Estate and Construction

CTIVITY in the building industry improved fur-
ther in August, with the value of contemplated
work covered by contracts awarded and permits issued
increasing over July and actual construction opera-
tions, as indicated by employvment and pay-roll data,
also expanding. During the first three weeks of Sep-
tember daily average construction contracts awarded
showed a contraseasonal increase over August,

While private building operations are considerably
higher than a year ago, the August improvement came
largely from the initiation of work financed by public
funds. Publicly financed projects made up a total of
$92,346,700 in August, compared with $66,589,000 in
July, in the 37 States covered by the ¥. W, Dodge Cor-
poration statistics. Privately financed operations de-
clined from $92,669,000 in July to $%76,211,000 in
August.

Residential building continues on a larger scale than
in 1934, with all of the 13 reporting districts reporting
increases. The widest gains were in the New York,
Pittsburgh, Chicago, and Middle Atlantic territories,
the last named reflecting the considerable expansion of
building in the District of Columbia.

Nonresidential contracts awarded in August were
only slightly larger in total value than a vear ago, and
for the 8 months they were smaller than in 1934. In-
cluded in this clagsification is factory construction,
which is still on a very small scale, approximately the
same as in August 1934. Total awards for factory

construction (new and modernization), as reported
by the ¥. W. Dodge Corporation, amounted to
$10,648,800 in August, this total representing the con-
tract cost of 332 projects. For the first 8 months of
the year, factory contracts let were smaller in value
than a year ago. The 1935 figures show an equal dis-
tribution of expenditures for new construction and
modernization.

According to the building-perinit data collected by
the Bureau of Lahor Statistics from 748 cities, there
was an inerease of 7.7 percent in the estimated cost
of additions, alterations, and repair work in August
as compared with July. The increase over August
1934 amounted to 55 percent.

The tmprovement in building activity has resulted
in an upward trend of sales in the building-supply
industries. The majority of such industries have re-
corded substantial gains over a year ago, as indicated
by the following percentage increases for some of the
leading manufacturing lines. All percentages are
based on comparizons of cumulative totals for the
months of 1935 for which data are available with the
same period of 1934: Common-brick shipments, 28;
plate-glass production, 87; lumber shipments, 29;
vitreous-china plumbing-fixtures shipments, 131; and
plumbing-brass shipments, 47. In general, the gains
were made froin a relatively low level of operations
in 1934.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

: Building-material | Highways -
Construction contracts awarded shipglnents under s(tjl?l?c- Long- | Home
construe- | g0 | ferm oan | Real-
7 tion costs, | reai- | Bank, | estate
F.R.B. Pub- ’ (National Eng.’ estate loans | fore-
indes, || Alltypesof || Residential | kic | Fub- 1 Maple, Oak | go. || Indus- || News. | ponds| guts | clo-
Year and month ad- construction building utili- | o 0C A » ment || p Ree- |issued | 42! €S
Justed: ties | Works|| ing | ing eSO¥erY || ord 1 ing
i
. Month-
Monthly {| Num- 1 Mil- s . _ -
average, || ber of “1(}[[1‘51' ¢ |] lions of Hgﬁg el Millions of T@ggsgggrsd(’f s;rnhc?glot sg‘nh(;)suof gaag Thousands of | Num-
1923-25= || proj- | 4ONS O square | O dollars ’ barrola || doll g™ dollars ber
100 ects ollars || *f ollars messure arrels ollars 913=
100
9: August___.________._. . 122 {1 16,053 489 20,5 146, 1 44.1 98,7 7,029 | 41,816 | 23,052 205.9 | 28,403
August..._ ... 81 11, 621 347 16,5 82.7 49.3 8.3 1,416 | 21,509 | 20, 299 201.0 1,033 |-
Augusto_. ... ... 59 9,242 233 111 80. 2 12 60.9 3,307 { 21,464 | 15,172 171.4 2, 100
Augusto. ... .. ... 30 7,185 134 5.0 20.8 56.7 2,816 | 11,626 | 10, 968 156. 8 0
August. ... ... 24 8, 186 106 6.1 219 19.4 32.0 3,386 | 12,793 5, 994 167.0 1]
August.___ 27 7,617 120 5.0 18.6 8.7 41.9 4,279 | 9,041 | 8,249 231, 554 198.4 0
Septembe: 29 7, 666 110 4.8 17.9 6.5 43.5 3,386 | 9,003 | 7,388 203, 027 200.6 0
October_ . 31 11 10,012 135 7.0 26.3 12.6 52.6 3,408 | 10,005 { 8,439 179, 453 200.9 0 f
Novembe 31 7,503 112 . 5.3 19.9 8.5 43.8 3,005 9,533 | 5,674 156, 599 201. 4 087,714} 16,940
December-.. 31 5,770 93 | 4.0 14.6 12.9 37.2 2,668 | 6,964 | 3,104 147, 807 201.9 0| 87,258 17,736
Japuary._ . _.__.__ 27 6,458 | 100 5.5 22.4 8.7 35.7 3,302 | 8,676 2,846 145, 639 198.7 0 | 82,585 18,055
February._....._. 28 6,135 75 4.6 16.6 3.9 23.9 2,812 | 9,015 2,952 155, 448 196.0 0| 77,142 | 15,455
Marph ......... 26 8,929 123 8.8 32.2 6.5 39.8 2,929 | 14,606 | 4,878 170, 756 194.3 072,616 17,943
April______.__. 27 || 10,570 124 11.9 42,2 7.3 33.2 4,148 | 14,438 | 6,198 187,675 194.5 568 | 74,011 17,441
E: ) S, 27 10, 499 127 13.1 44.9 5.4 26.0 4,410 | 18,306 7,428 191, 522 194.1 325 | 75,836 17,441
June....._.._..... 30 || 10,450 148 13.7 49.8 9.1 30.0 4,692 | 17,732 7,632 185, 044 194.8 03 79,234 17,249
July oo e 35 (] 10,930 159 13.1 48. 4 13.8 40.1 5, 114 | 18,374 7,813 170, 846 195.2 0| 80,577 15,835
August... ... - 37 |] 10,655 169 1.8 40,5 4.4 63,1 5,037 | 17,864 | 8,165 149, 647 195.1 0 | 86,025 14,964
Monthly average, January
through August:
33 19 7,030 78 5.9 19.8 6.5 19.1 2,621 1 10,787 | 5,327 || ____.__._ 162.1 113 | 33,297 17,210
34 7,697 124 5.4 21.3 10.7 56. 0 4,133 8,871 6,414 249, 201 196.6 50 | 89,114 15,753
31 9,328 128 10.3 31 7.4 36.7 4,055 | 14,876 | 5,992 169, 497 195.3 112 | 78,541 16,798

1 Based on 3-month moving average and adjusted for seasonal variations.

2 Index is as of 1st of month,September 1, 1935, 195.1.
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Transportation

HE improvement in freight traffic recorded during

August was extended in September, with daily
average freight-car loadings for the first 3 weeks of the
latter month 13.4 percent above those for August and
8.5 percent over September 1934, The principal gains
gains so far this month have been in coal loadings and
miscellaneous freight, the former reflecting impending
labor difficulties in the bituminous flelds and the latter
the improvement in general business conditions. The
gain for the month to date is sufficient to lift the sea-
sonally adjusted index, following the increase in the
index from 58 to 60 percent of the 1923-25 average
from July to August. ‘

Despite the recent improvement in loadings, the
total for the 38 weeks ended September 21 is about 1
percent below the corresponding period of 1934. Of
the 3 leading classes of freight—coal, 1. ¢. 1., and mis-
cellaneous—only the last has shown a gain over this
period.

Financial returns of the carriers for September will
be favorably affected by the rise in traffic, since a
moderate rise in gross revenues will make a consider-
able difference in the net railway operating income,
Returns for August available at this time reveal a
considerable variation in the operating statistics of

the individual roads, but on the whole the comparison
with a year ago was more favorable than in July.
The deficit of the class 1 railroads for the first 8
months of this year was substantially higher than in
the corresponding period of 1934, but September
results will reduce the cumulative deficit.

With freight traffic remaining below two-thirds of
the 1923-25 average, and maintenance and new con-
struction expenditures held down by lack of funds,
railroad employment has not improved during the past
vear. The seasonally adjusted index of the Interstate
Commerce Commission was fractionally lower in
August than in July; at 55.2 percent of the avcrage
for the base period, 1923-25, it was 1.2 points lower
than a year ago. Employment and pay rolls were
higher in August than in July in the railway equipment
building industry, but were considerably lower than a
year ago, according to the indexes compiled by the
Bureau of Labor Statistics.

As of September 26, the railroads had received
$182,423,500 of the total of almost 200 million dollars
allotted by the P. W. A, Approximately 26 million
dollars of the original allotment was for rails and
fastenings, and the balance was for equipment and
repairs.

RAIL AND WATER TRAFFIC

1
| Financiai sta-
Freight-car loadings tisties, elass Canal {raflic
Puli- railroads
man
; Freight-|| pas-
F.R. B. index IGra car sur- | sen- .
For- (Grain Mer- . plus gers Netrail-
Year and Total 'cm Coke | €3¢ | and | Live~ ichan-| o, | (" car- | et o-way op-|| SH¢ | N | Pan-
month Unad-| Ad- pl:g?s' p‘:gtd- stock ldlsel neous ried |\onyes _erghlrln]g Marie | State | 23}
justed!|justed? $ - L income
Monthly aver- ~ Thous
i g y Thou- Thousands of Thousands of
age, 1%03 B Thousands of cars ¢ sands dollars short tons Ofté%’;g
T : I 1 |
1929: August._..| 115 107 {11,120.1 |{ 168.5 12.0 68. 8 63.2 24,3 | 261.6 | 75.8 | 446.1 158 3,287 || 580,206 | 139,352 || 14,085 380 1,311
1930: August_. _.; 96 99 921.7 |] 145.8 8.3 40.6 58. 3 22.5 | 231.0 ) 54.8 | 360. 4 432 2,767 || 460, 974 94,327 || 11, 267 457 1, 022
1931: August.._..i 76 72 750.1 1| 1215 4.7 27.7 43.1 21.9 1 214.8 | 35.0 | 281.3 574 2,001 || 360, 283 55,376 8,385 | 425 859
1932: August_...| 53 51 525, 2 88.8 2.9 15.7 38.9 17.2 1 169.9 6.9 ; 185.0 708 1,323 || 249,389 27,985 3,095 528 650
lggg: August.___ 65 61 641.0 |} 128.5 6.9 27.3 30.3 17.0 | 170.8 | 37.3 | 222.9 398 1,351 {{ 297,031 61,402 7,691 623 1, 002
1934:
August. 63 59 614.6 |} 101.7 4.4 22,2 39.8 32.1 160.4 | 28.6 | 225.5 359 1,403 |1 282,726 | 40, 564 6, 990 627 976
September. _ 67 59 628.5 || 116. 1 5.2 2201 34.8 34.1 [ 159.3 | 24.4 | 232. 5 318 1,354 || 275, 511 41, 020 6, 145 465 1,045
October. _.._ 64 57 632.9 | 121.0 5.6 22. 4 30.6 28.5 | 163.2 | 17.1 | 244. 5 328 1,265 |} 292,903 48, 625 5, 006 726 1,029
November._. 60 59 588.3 1) 123.6 5.4 212 27.8 22.5 | 160. 1 6.5 | 221.3 381 1,131 256,967 31, 583 2, 627 559 1,015
5December. - 56 64 518.4 [{ 122.9 6.0 183 251 16,3 1 144.2 | 3.1 1825 392 1,371 || 257,506 | 38,738 299 0 885
January._ ... 58 64 542.6 || 137.6 7.8 18.7 240 14.5 | 144.1 2.7 | 193.2 342 1,398 1 264,213 21,349 0 0 825
February... 61 65 581.4 |1 143. 4 8.6 251 25.6 | 12411522} 3.2 210.¢9 320 1,204 [| 254,940 | 25720 [ [ 708
March....._ 62 65 602.9 {1 136.6 8.7 25,2 26.9 11.6 | 160.8 3.7 1 23L4 300 1,219 i 280, 899 37,851 0 0 961
April. . 59 61 575.8 94.7 5.7 25.4 26.9 12.9 | 161. 1 8.6 ] 240.2 310 1,193 | 274,652 | 34,626 888 329 811
May.__ 61 61 581. 8 08. 4 5.8 25.0 25.6 12.9 1 150.8 | 25.6 t 228.6 305 1,146 || 279, 549 39, 505 5,085 554 938
June. . 63 63 607.0 1| 124. 2 6.0| 26.3] 254 10.2 1 153.5 | 31.8 | 229.6 212 1,309 |} 281,336 | 34,025 7,058 482 862
July_____ 60 58 557.2 79.6 4.7 26. 4 30.0 9.9 150.2 § 32.8 | 223.6 206 1,286 {} 275, 349 26, 851 7,503 519 715
August 64 60 620, 4 98.3 5.3 30.3 ! 42.2 12,9 | 159.6 | 34,1 237.8 245 oo 294,018 | 42,073 k1] N TN S
Monthly aver- !
age, January '
through Au- !
544.2 11 103.1 531! 20,4 33.2! 158 162.0 ] 12.1 1923 555 11 91,047 1| 250,749 } 35113 || 44,302 @708
596.0 |! 116.2 6.9 22,7 32.8 18.7 1 160.0 | 16.8 | 221.9 367 |1 91,226 j| 273,573 37,748 || 25,634 . 0 942
. 585.9 i 1146 6.3 235 28,6 12,1 ) 155.4 | 18,3 | 225.4 299 || 01,251 1| 295,620 | 32,750 || % 5,833 9831
i i i i i ¢

1 Daily average basis.

4 Average weekly basis. ¢7 months’ average.

* Adjusted for seasonal variations.

3 American vessels, both directions.
& Average, April-August,
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Automobiles and Rubber

THE production of 1935 model passenger cars drew
to a close in September with an estimated total
United States production of cars and trucks for the 9
months of 2,900,000 cars, or 22 percent more than in
the first three quarters of 1934. August and Septem-
ber brought a sharp drop in assemblies, resulting in a
decline in the seasonally adjusted index. This move-
ment is without particular significance, since the
change in the date of new-model introductions has
caused production to move contrary to the seasonal
trend, which is calculated on the performance of earlier
years.

Activities in the industry have been concentrated
on getting new models ready for introduction in
October. Several of the smaller companies have pro-
duced a few of the 1936 models, but the companies
which account for most of the volume are not expected
to be in production again in September. The leading
producer, however, has announced that assemblies of
1936 cars will commence about October 1. Parts
makers have been busy building up supplies of materials
to sustain production once assemblies are resumed on a
broad scale.

Despite the imminence of new models, sales of new
passenger cars have held up exceedingly well.  August
sales were the largest for this mouth since 1930; the
dollar value of sales for the 8 mouths was 36 percent
larger than in the corresponding period of 1934.

Export markets have also taken a considerably larger
number of cars this year than in 1934. During the first
8 months of the current year, 170,106 passenger care
and 107,297 commercial cars and trucks were sold
abroad, either as finished cars or assembly parts re-
ported as complete vehicles. This represented 5.9 per-
cent of the total passenger-car factory sales and 21 per-
cent of the commercial-car sales. These data are
reported by the manufacturers and differ from the
export figures given below which include only com-
plete vehicles declared for export.

One of the leading manufacturers in the medium-
price class, which announced its 1936 models in Sep-
tember, priced the new cars below the 1935 scale. Ttis
not anticipated by the trade, however, that prices for
the new models will vary greatly from those secured
for the cars sold during the current year.

Activity in the rubber-manufacturing industry ex-
panded during August, with daily average rubber con-
sumption up about 5 percent in comparison with July.
The August consumption figure is partly estimated
because of the nonreceipt of a report from one of the
leading companies in the tire industry. Production of
tires was reported to have increased following the
heavy July shipments which reduced manufacturers’
stocks by about one-fifth. This buying was stimu-
lated by price reductions.

AUTOMOBILE AND RUBBER STATISTICS

Automobile . | New passenger=|| Pneumatic
Automobile production exports Registrations ! car sales tires ? Crude rubber
United States Canada | Do~
P New New | Unad Ad Pro Ot-i mestic . ?o::d
N assen - com- nad- - mestic|| con~ | Im- |stocks
Year and I:n]cije]xl ! :’ear:: ger | Trucks "zfsci'}s'; mercial|| justed | justed ! (tiiuc- ship- ||sump-! ports | end of
month ad.” || Total || S/0° | Trucks|| Total I & cars o' | ments|| tion, month
justed! | carsd ! fotal
Month-
]51’9‘;;_' Thousands Number Mo;}gt%:gl-%la:eix(-)%ge, Thousands Long tons
25=100
1929: August._..__ 131 499 442 56, 808 14,214 22,123 20,706 || 376,882 52,516 167.0 148.5 4,354 5,667 || 34,447 § 37,851 291,238
1930: August...._. 62 224 184 40,450 9,792 7,956 5.318 || 203,643 33, 752 87.8 78.0 3,332 3, 971 28,129 | 36,657 451,114
1931: August.....- 52 187 1556 31,772 4, 544 5,675 2,374 || 155,744 27,032 | 58.8 52.5 3,125 3,845 1| 25,379 | 39,033 555, 931
1932: August._.__. 23 90 76 14,418 4,067 2,893 2,044 93, 457 15,010 31.0 30.0 2,471 2,065 || 20,582 | 33,989 597,274
1933 August- ... 60 233 191 41,441 6,079 6, 516 3,792 || 178,935 28,807 |§ 53.3 52.0 3,995 3,674 1| 39,097 | 45,413 617, 449
1934: !
August_._ ... 61 235 184 51, 311 9, 904 12, 522 7,305 |} 193,108 40, 790 63.1 56.0 3,427 4,091 §{ 30,312 | 32,700 674, 702
September..._. 51 170 125 | 44, 967 5, 579 10, 236 7,530 11 146,931 37.225 51.9 53.0 2,848 2,993 |} 27,317 | 32,010 694, 361
October_...__. 41 132 84 | 47,988 3,780 8, 040 7,512 1) 140,880 | 40,878 47.3 59.0 3,188 2,834 1] 28,526 | 29,240 | 680,616
November.__.. 40 83 49 34, 462 1,697 9, 208 7,072 || 107.648 28, 639 39.2 63.0 3, 241 3,026 1! 31,358 | 37,212 | 684,408
88 154 111 42, 563 2,694 8,279 7,141 75,514 24,125 27.7 49.0 3, 665 2,921 || 32,996 | 18,171 705,975
104 293 229 63, 584 10, 607 11,035 6, 591 138, 635 34,750 5.6 75.0 4,488 3,469 || 42,864 | 40,523 698, 153
103 336 276 60, 077 18,114 15, 067 6,760 i1 170,615 34, 797 72.7 86.5 4, 251 3,112 || 38,868 | 47,844 686, 195
106 430 362 68, 018 21,975 20, 986 8,820 || 261,477 41, 511 100. 2 94.5 4,215 4,000 |: 38,997 | 46,640 | 678,809
110 478 402 76,118 24,121 18, 341 8,092 {| 319,652 46, 785 116.7 78.5 4,376 4,908 || 40,013 | 41,456 677, 006
86 365 308 57,205 20, 765 13,604 6, 201 |} 293, 201 47, 968 98.4 70.0 4,050 3,850 || 37,827 | 30,705 677, 569
100 361 297 64,712 15, 745 186, 517 9,753 |} 280, 360 48,243 104.9 78.5 3,793 4, 061 33,327 | 32,182 669, 725
95 337 276 60, 960 13,069 14,752 10,274 || 285,184 51,243 89.1 81.0 3,426 5,212 |} 33,109 | 48,131 669, 000
64 240 182 | 57,662 7,692 18,076 9,997 |: 233,851 1 50,335 80.9 k2 N | P SO 36,000 { 41,483 | 674,635
55 182 152 29,277 6, 360 5,710 2,962 1 130, 850 19,035 46.9 F. ..., P e 3,058 193,002 ]| 30,433 | 30,505 625, 489
84 277 226 50, 652 12,888 13, 685 7,939 || 153,070 34,131 65.6 104,207 | 94,041 32,771 1 43,220 670,422
107 355 292 63, 542 16, 511 15,047 8,322 || 247,622 44,458 89,2 24,086 | 94,087 ]} 34,738 | 41,121 678,887

! Adjusted for seasonal variations. 3 See note on p. 55.

3Taxicabs included with passenger cars.

See footnote on p. 9. ¢ 7 months’ average.
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Forest Products

EJMBER production has continued to expand in
recent weeks, with output during the week ended
September 21 reaching a high for the year. During the
first half of September, production was in excess of
both shipments and orders, but for the year to date
orders and shipments have been considerably larger
than output. Stocks of lumber have tended upward
in recent weeks; in the middle of September, however,
mill stocks of 661 identical mills were about 600,000,000
board feet, or 13 percent lower than a year ago.

The National Lumber Manufacturers’ Association
has revised upward to 4,400,000,000 board feet the
estimate of third quarter lumber consummption, an
increase of about 5 percent over the original estimate
of the Lumber Survey Committee. On the basis of
the current movement, total shipments for the year
are estimated by the Association at 16,400,000,000
board feet, about 1 billion feet in excess of the estimated
production for the year. In 1934, total production,
according to the preliminary figures of the Bureau of
the Census, was 15,494,000,000; so 1935 production,
if it approximates present estimates, will be about the
same as a year ago.

Increased shipments of lumber in comparison with
1934 were reflected in the loadings of forest products,
which showed a gain of 37 percent for the 5 weeks of
August over the corresponding period in 1934. Ior
the year to date, forest-product loadings were up 12
percent and lumber loadings up 13 percent.

Employment in the lumber and allied produets in-
dustry was 6 percent higher in mid-August than a
month earlier, with all divisions showing gains. Pay
rolls also were substantially higher. As compared
with August 1934, the millwork and furniture indus-
tries reported the largest gains—63 percent and 31
percent respectively.

Following the granting of reduced freight rates on
lumber from western States, the southern lumber
manufacturers have been endeavoring to obtain
reductions in freight rates to northern and eastern
territories comparable with the reductions recently
granted competing woods from the west coast. No
action has yet been taken on the ma ter.

Production of paper mills during August was at the
rate of 70.8 percent of capacity, which was considerably
in excess of both the July or August 1934 rate. This
ratio advanced to 77.3 percent during the first week
in September, but declined to 70.7 in the following
week. Operations in paper-board mills advanced from
66 percent on August 3 to 72 percent in the week ended
September 14.

Newsprint production in the United States and
Canada for the first 8 months of the year was 2,365,002
tons, the highest since 1930. Shipments from Canada
fell off slightly from July to August, while United
States shipments increased. Stocks in Canada again
increased to a new high record for this period of the
year.

FOREST PRODUCTS STATISTICS

Car News-
Lumber produection load- || Employment Pay rolls Paper production ? it
ings ! brin
- Unadjusted

Cali Furnl pen: - Book o |w o

Year and m - - - - rap- (| sump-
onth Total Doug- Soe‘::lh fornia Ad- ture, ;il':; :‘;lr: - Total || paper,| News-| Paper | ping tion
fas fir ine red- |justed3|| ad- | oo Furni-| 35, e un- | print | board | paper b
P wood Justed? ’ |l ture coated pu{)-
unad- and lish:
justed rosin shiers
Millions of feet, board measure Monthly average, 1923-25=100 Short tons

354 |eeceo- 45 91 115.4 |.oo.... 117.9 120,868 [-o-oo.o. 172, 239
207 202 29 54 85.2 |caeean 76.3 ,885 | ... 157, 426
172 120 16 36 73.5 80.7 58.4 , 203 |- 146, 249
90 91 11 20 50.8 66.8 28.7 79,334 (... 123,873
188 133 15 35 48. 6 89. 4 43.9 85,327 | 312, 747 127,837
144 99 26 29 62.81 98.3 42,7 81.3 |} 707,942 ) 80,904 | 246,266 | 134,136 | 145,006
141 98 25 30 63.0: 96.2 44.6 52.2 || 637,172 || 73,243 | 74,120 | 233,426 { 111,076 | 151, 900
129 102 28 30 61.2 89.3 47.2 45.1 || 762,737 || 87,394 | 80,562 | 263,679 | 151,019 | 168,372
123 96 26 30 60.7 92.4 4.5 47.9 |! 658,391 || 79,936 | 74,851 | 227,733 | 126,441 | 172,287
103 79 21 32 62.9 92.9 45.9 50.2 || 618,648 i 74,427 ; 79,777 | 199,940 | 120,246 | 165,496
111 100 20 31 66. 4 95.6 43.5 52,7 || 759,837 || 83,878 | 80,576 | 262,026 | 147,698 | 157,870
144 102 23 35 67.6 96.3 47.1 54,2 |1 704,580 || 86,989 | 70,812 | 251,870 | 135,078 | 169, 816
145 103 23 33 70.3 1 99.7 49.7 52.3 [} 752,875 || 96,411 | 73,528 | 275,770 | 139,857 | 171,139
158 i 107 25 33 7L11 99.2 49. 2 57.9 || 731,046 i 96,852 | 74,801 | 260,851 | 132,986 | 166,122

69 107 26 33 70.5 . 99.0 47.1 57.3 || 776,310 |} 93,358 | 84,361 | 262, 463 | 148,984 | 201,970

66 110 26 35 69. 6 98. 9 48.5 59.9 N .. 82,008 | 77,319 | 256, 665 161, 884

103 131 28 39 72.4 98,9 48.4 57.5 fooeenooe 86,121 | 73,108 { 260, 207 153, 811
PN 137 34 10 3.2 98.9 83,7 .5 i 88,201 | ¥5 187 (.. ___._. 148, 142
7132 104 11 <28 55, 8 74.1 30.4 i3 0 2 | R 7,884 [9247,836 |._..o.___ 131, 395

¢ 118 110 24 32 63, 99. 5 40.1 50.8 {j-_-..._ _1 80,986 {v228,921 -| 156,913

¢ 114 112 26 36 68,2 98.3 48.7 56,4 ... i 76,223 17261,407 166,344

4 See note on p, 54.

1 Of forest produets,

* Adjusted for seasonal variations.

¢ 7 month average,
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Iron and Steel

HE upward trend of steel production continued

during September, but the advance during the cur-
rent month has been at a slower rate than in the pre-
ceding 2 months. September output is estimated to
have been 51 percent of capacity, compared with 48.9
in August and 23.24 percent a year ago.

Increased demands have come from a wide range of
industries, with some purchasing for stock, particularly
in the automobile industry which has anticipated its
steel requirements for the new models. Sheet produc-
tion and shipments of independent manufacturers have
turned upward after dropping sharply in midsummer,
and further improvement is anticipated as the motor
centers again swing into production on an enlarged
scale in October. Machinery and implement manu-
facturers have required additional tonnage to meet ex-
panded production schedules. Requirements of the
tin-plate industry have declined seasonally, and there
has been little change in the restricted requirements of
the railroad and building industries. Export trade has
also contributed a substantial tonnage. August ex-
ports of finished steel were slichtly larger than a year
ago and, including scrap, exports were the largest for
this month since 1929.

Pig iron purchases have turned upward with the in-
crease in steel production, and scrap has been in de-
mand with prices rising to approximately the level of
March 1934 when quotations were the highest since

1930. The insistent foreign demand for scrap has been
an influential factor in the price situation.

September was the third successive month of ex-
panding steel operations. Daily average production
in August was 24 percent higher than in July, a con-
siderably greater-than-seasonal increase for the period.
Production for the first 3 quarters is estimated at 17
percent more than in 1934 and the largest output for
the period since 1930. The present level of operations
at approximately 50 percent of capacity is high enough
to produce profits for the industry, provided it can be
sustained over any considerable period. During the
first 6 months of 1935, with operations averaging 46.7
percent of capacity, the leading company reported a
loss, but other companies as a group had a moderate
profit.

Shipments of finished steel by the leading producer
were 14 percent larger than in July and 67 percent
higher than in August 1934. August shipments were
the largest for any month of 1935, except March.

New orders for the machine-tool industry continued
in August the expansion under way since February.
Trade sources report that a large volume of orders was
placed at the national machine tool show in Cleveland,
which was held for the first time since 1929. The
index of new orders for August rose to 126, the highest
since 1929, and new business was more than double
the average for the earlier months of 1934.

IRON AND STEEL STATISTICS

Iron and : ]
i Pig iron Steelingots || Steel sheets? || United Prices
General operations steel g iro gots States
Steel
cation, Steel
Em- rauon, |} yron Fin-
Produc- Pay . | Fur= - finished billets, | Steel
tion, ploy; rolls, || Ex- | Im= m. naces m_ If)f:v Ship- || prod- ::gg Besse=- | scrap l:tl;:ld
Year and month ad- ment, | ynad- || ports| ports Py in Per- ments | ucts, *{ mer | (Chi=- ’
fusted ! a‘tl'd, Justed tion | piage || o | geng || ders ship- ??tle-s (Pitts-| cago) cg?llt:a
juste: of ments ||P°S burgh) P
ca.llzac-
Monthly average, Thousands of long | Num glno&ls. Y Thousands of {| Long Dollars
) .
1923-25=100 tons ber of long short tons tons Doilars per long ton %%’;11]038
tons !
1929: August._ ... .ooomenean 139 | 105.6  111.3 257 84 3,756 210 4,939 93 282 366 {|-o-oeauo- 36.36 | 35.00 | 15.06 2.55
90 85.4 78.6 151 35 2,524 139 2,061 59 149 206 || 947,402 32.90 | 31.00| 12.13 2.26
50 68,2 50.8 7 30 1,281 | 76 1,719 31 123 152 [j 573,372 30.73 | 29.00 8.38 2.19
23 48.8 23.5 33 24 531 I 42 847 15 66 61 | 291,688 28.77 26. 00 5.75 2.17
&0 68.7 50.¢ 119 47 1,833 ! 98 2,864 49 159 174 || 668, 155 29.92 | 26,00 | 10.45 2.17
39 68.8 45.5 243 32 1,054 62 1,381 23 66 78 || 378,023 32.24 | 27.00 9.19 2. 44
38 65.4 41.1 30L 24 808 62 1,268 23 77 73 I 370,306 32,15 27.00 8.50 2.44
41 65.6 42.8 220 20 951 65 1,482 25 103 95 1| 343,962 32.10 | 27.00 8.75 2.4
49 66. 4 44.2 299 35 957 59 1,611 28 133 109 {| 366, 119 32,15 | 27.00 9.25 2.44
65 67.7 47.6 283 20 1,028 69 1,964 36 193 142 [} 418,630 32.39 | 27.00| 10.31 2.44
80 69.4 519 263 23 1,477 20 2,872 48 322 206 {| 534,055 32.58 | 27.00 | 11.80 2.44
80 70.6 59.0 229 29 1, 609 96 2,778 52 183 201 | 583,137 32. 54 27.00 11,25 2. 44
72 70.8 59.3 323 21 1,770 98 2,868 50 193 233 || 668, 056 32.36 ¢ 27.00 | 10.50 2.44
67 711 59. 4 205 29 1, 663 97 2, 641 46 168 202 || 591,728 32291 27.00 9.85 2.44
66 7.5 58.5 287 48 1,727 ¢ 97 2, 636 44 15¢ 187 || 548,915 32.35 ) 27.00; 10.06 2,44
66 7.7 55.8 290 33 1,553 | 01 2,231 40 129 161 || 578,108 32.42 | 27.00 9.97 2.44
69 72.7 52.8 297 32 1,520 : 95 2,270 39 206 152 || 547,794 32.44 | 27.00 | 10.35 2.44
gust. 81 4.4 60,4 247 31 1,761 98 2,919 49 207 181 | 624,497 32.68 | 27,00 | 12.38 2.43
Monthly average, January ;
through August:
1933 52 53.5 3L5 91 31 1, 008 67 1,863 33 135 118 || 447,737 28.56 | 26.00 7.50 2.11
65 70.3 E1.5 216 27 1,510 91 2,409 42 166 171 || 553,357 32.12 | 27.14 | 10.60 2.41
3 s 57.1 268 31 1,635 95 2,652 49 195 190 || 590,786 32.46 | 27,00 | 10,77 .44

1 Adjusted for seasonal variations, 1 Black, blue, galvanized, and full finished. 3 See table on p. 19 of the January 1935 issue,
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Textile Industries

ONDITIONS in textile industries improved during

August and the first 3 weeks of September.
Markets recently have had a firmer tone, with the
prices of cotton, woolen, and silk goods advancing.
Strength in raw silk has been a feature of the market in
recent weeks. Doubts concerning the future of the
cotton processing tax seem to have largely disappeared
as an immediate market influence and, according to
trade reports, sales of cotton gray goods have been
considerably in excess of production.

The Federal Reserve Board’s seasonally adjusted
index of textile production in August was slightly below
the July index of 105. Fiber consumption and
machinery activity in both the cotton and woolen
industries gained in August, but these increases were
about offset in weighted influence by the decline in silk
deliveries which, in July, included large reexports to
Canada and hence were not indicative of the domestic
use of silk.

Despite the difficulties experienced by the cotton
textile industry this year, the general level of produc-
tion in the textile group as a whole for the first 8
months was higher than for any comparable period
since 1929, with the exception of 1933, when the “pre-
code’’ rush of activity caused a temporary but rapid
increase which raised the index for the January-

the same period this year. The relatively favorable
position of the industry as a whole is due largely to the
continued upswing in the woolen industry and the
sustained activity among silk and rayon manufacturers.

Based on September 1 conditions, the cotton crop
was estimated at 11,489,000 bales, about 300,000 bales
below that indicated by the forecast made a month
earlier., Raw cotton prices firmed following the
announcement, and have been well sustained through
the third week of the month.

Activity in the woolen industry in August continued
the improvement which has been alinost unbroken
since October of last year. Daily average wool con-
sumption in August was 10 percent above July and
168 percent above August a year ago. Consumption
was the largest for any August since the figures first be-
came available in 1921, and was only slightly below the
monthly record set in June of this year. Machine ac-
tivity was also higher in August, with woolen spinning
spindles operating at the highest rate since July 1933,
when activity was lifted to abnormal heights for a short
time in anticipation of code regulation under the N.R. A.

Rayon deliveries in August were the highest on
record for that month, but the gain over July was less
than seasonal. So far this year, the index of rayon
deliveries has been running far ahead of the correspond-

August period of 1933 to 102, compared with 101 for ing months in the record year 1934.

Cg;t‘gn, Cotton manufactures Wool Wool manufactures Silk Rayon
P Wh(llle-
o~ P, sale -
duc- Co‘tim's'hﬁllmh’ ol Ssp Iill?ll(}ilgsg Looms price, Wsl} oée Deliveries
tionin-|| Mill || Spin- & |Whole-)) P woolen || o | Spin- | price, |from mills
}lex,tag i Geon- ‘:le 3o ]fricfe, Su(l):lll.!- ang d eries to niing raw,
uste sump- || tivi worste < spin- -
Year and month ti("{) tota);’ b}:elzﬂﬂ- Print | cotten || tion ? i Wool-| Wor- || Nar- Wide|| goods mills d‘;es 3 -Lz;galr;_ Un-
goods | goods en | sted || row 2 Ad-
ed 15(New; ad~ Just-
York) ju‘sit- ed 1
l\l/lonth~ R Mil- I}/Ionth- Thou- l\lflonth- Balesof Percfent Doll e
v av- un- ; y av- " y av- 50! ol ollars
erage, ning éloi!:)sd(l)é Thou:gg;is of | rage, sagfds Pewigttoggl z;gtlgftegoms erage, 133 | active | per Daily
1923-25=| bales gours Vi 1926= ounds D! 1926= || pounds; hours | pound average,
100 100 |[|P 100 to total 1923-25=1
1929: August 118 || 558, 754 8,129 08.2 || 52,644 77 69 62 60 86.8 || £9,704 281 281
1930: August 80 || 352,626 5,107 81.1 || 33,761 48 55 43 44 77.8 || 41,734 |. 219 214
1931: August.. 99 || 425,030 6,193 64.0 || 51,140 66 78 45 70 67.4 || 46,4564 349 339
1932: August._ 90 || 404, 497 5, 530 52.6 || 41,361 59 57 26 60 53.4 |1 59,905 406 390
1933: August 114 || 588,902 7,944 93.5 ) 55,694 99 83 51 87 78.9 || 42,852 420 397
1934:
August_ . _.____. 80 || 418,941 5,754 | 113,209 | 84,499 86.4 1| 28,495 72 26 24 51 78.9 |} 36,247 307 287
September. - 63 1| 294, 696 3,716 | 111,581 | 90,772 87.8 || 23,467 45 21 18 28 78.0 || 32,599 308 221
October... . 89 || 523,032 7,200 | 134,386 | 126,384 86.8 || 34,065 63 35 34 45 74.8 || 49, 106 382 357
November. - 87 || 480,081 6,710 | 126,726 | 114,139 84 4 || 44,858 66 48 29 48 74.1 1| 37,548 386 429
1935December ________ 97 || 417,344 6,014 | 128,898 | 107,379 84.3 || 57,065 71 65 26 63 74.0 || 40,941 488 574
103 |{ 550, 553 7,542 | 145,390 | 120,203 84.1 |} 58,370 85 74 28 81 73.8 || 47,443 553 565
100 || 480,339 6,567 | 137,335 | 117,780 83.3 || 51,616 92 71 31 88 73.6 || 41,732 441 387
98 || 482,373 6,623 | 148,710 | 122, 548 82.4 || 65,006 81 61 29 82 73.1 || 44,347 295 279
08 1| 468,402 6,055 | 144,429 | 104, 597 81.8 || 62,066 76 63 27 73 73.1 1] 39,757 274 264
102 {; 470,412 6,087 | 130,281 | 100, 265 82.7 |, 70,617 83 71 28 7% 73.5 (| 38,361 417 439
100 || 383,982 5, 102 90, 496 70, 381 82.5 |1 80,428 89 72 25 77 75.6 || 33,728 381 477
105 ;| 390, 712 5,165 1 89,164 { 61,842 82.0 |1 66,648 94 67 24 78 78.4 || 44,166 433 670
104 || 468,410 3,545 1 94,521 | 77,913 82,5 || 4,781 103 67 31 85 76.4 || 41,715 550 514
Monthly average,
January  through
August:
1933 e o 102 || 548,037 7,650 §o oo |l 62 3 |i 42,636 75 65 42 69 61.8 || 43,493 |_..____. 1,613 | 387 413
1934_ - 86 || 462,998 6,506 | 128,434 | 102,218 87.0 i| 30,812 70 38 33 58 82.0 || 37,689 4756 1.310 | 333 347
1935 ... 101 i! 454,398 6,085 | 122,541 | 96,941 82.7 )| 66,192 88 68 28 80 4.4 |1 41,406 |________ 1.431 | 418 437
1 Adjusted for seasonal variations. ? Grease equivalent; see note on p. 58. $ Twisting spindles,



16 SURVEY OF CURRENT BUSINESS

October 1935

Machine Tools Lead Durable Goods
Recovery

By W. H. Myer, Acting Chief, Machinery Division

IN TEREST in the role played by the durable-goods
industries in cyclical changes in business has been
heightened during the current depression because of
the large volume of unemployment that has been
immediately occasioned by the extremely low level to
which production in these industries declined. At the
present time the consumers’ goods industries show only
a moderate recession below the 1929 level and some
products such as woolens, rayon, leather boots and
shoes, cigarettes, and gasoline have been manufac-
tured and sold in larger volume than in that relatively
prosperous vear.

With the durable goods industries—those supplying
materials to other industries or for the production of

cision. The fact that the machine tool builders saw
fit to expend large sums on this exhibition (the first
held since 1929) 1s an indication of the manufacturers’
appraisal of the future outlook for this key industry.

The good judgment of the machine tool manufac-
turers in making this expenditure was apparently vindi-
cated by the exceedingly heavy attendance at the
show, and particularly by the fact that those who
visited the display were in large measure representsa-
tives of industries that are prospective purchasers
of machine tools. While data are not available to
indicate the volume of business transacted at the
show, it was apparently large enough to satisfy its
SPONSOTS.
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goods of relatively long life, such as housing—the situa-
tion has been radically different. By 1932 the output
of the durable goods industries included in the monthly
production index of the Federal Reserve Board had
dropped well below one-third of the 1929 average.
While the output of these industries has more than
doubled in comparison with 1932, production is still
less than two-thirds of the 1929 level.

During the current year, improvement in the durable
goods industries has been widespread and some spec-
tacular gains have been recorded. Attention was cen-
tered on the extent of such recovery by the exhibition
held by the National Machine Tool Builders’ Associa-
tion in Cleyeland, September 11 to 21, inclusive, which
was utilized by virtually all prominent firms to display
their latest contributions to the science of machining
metals and industrial materials with speed and pre-

Machine Tools a Key Industry

Although the machine tool industry accounts for
only some 2 or 3 percent of our total machinery pro-
duction, it is nevertheless one of the key industries in
a highly mechanized country such as the United States.
Our ability to maintain a high standard of living in
this country and to compete successfully in the mar-
kets of the world depends to a very large extent upon
our manufacturing technique. Machine tools are the
basic tools of industry, for they constitute the equip-
ment with which other productive machinery is made,
and without high standards of machine tool equipment
all of our manufacturing facilities must inevitably
suffer. For example, the present-day motor car, sold
at a price within the reach of most of our population,
would be an impossibility without the special machine
tools which bave been devised by their builders, in
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conjunction with the engineers of the automotive
industry, and which combine high productive ability
with extreme precision.

The need in the United States for new machine tools
was demonstrated by an inventory of metal-working
equipment conducted in the spring of 1935 by The
American Machinist, which indicates that more than 65
percent of the metal-working machinery of the country
was more than 10 years old. With the rapid improve-
ment of design in machine tools, many items of such
equipment become ineflicient productive agencies with-
in 4 or 5 years by reason of the development of better
equipment. The steady increase of sales during recent
months is strong evidence that manufacturers feel
sufficient confidence in the future to begin making the
long-delayed purchases of the equipment they require.

Rapid Rise in Orders in Recent Months

The accompanying chart indicates graphically the
progress in the machine tool industry that has recently
been accomplished. The terrific impact of the depres-
sion upon this industry, which is very sensitive to
changes in industrial activities, can be observed by
the drop from an average index of orders in 1929 of
155.8 to an average index of 19.6 in 1932. In Feb-
ruary 1929, the peak month for that year, the index
stood at 186.3, while the low point for a period of more
than 16 years was reached in March 1933 when the
index dropped to 7. 4.

With the national exhibition in the offing, it might
have been expected that orders for machine tools
would have been held up for some time beforehand,
pending examination of the latest offerings. Never-
theless, orders received by the industry in August were
the largest for any month since 1929. The current
upswing in the industry has extended for about a year,
with only a temporary interruption in the first 2 months
of the current year.

Contributing to the rise in activity during 1935 has
been the increased volume of foreign orders. A fairly
high proportion of the orders even during the depres-
sion came from foreign countries, and this business has
expanded with the volume of domestic orders. Since
March 1935 the increase in foreign business has been
relatively greater than the increase in domestic sales.
The index of the former has advanced from 13.8in March
to 47.6 in August, while the index of domestic business
has advanced in the same period from 48.5 to 78.2.
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Employment and Pay Rolls Expanded

The rapid rise in the volume of business has been
accompanied by substantial increases in the number
employed in the industry and by an even larger relative
gain in pay rolls, Employment in April 1933 dropped
to 30 percent and pay rolls to 17.6 percent of the
average for the years 1923-25. A rapid rise occurred in
the following year, with little change from then until
February 1935 when production “and employment
rose sharply; since that time there has been a steady
and substantial increase. In August 1935 the em-
ployment index was up to 91.9, on the 1923-25 basis,
while the pay-roll index was 80.5.

Increased demands for skilled labor able to perform
the exacting operations required in the manufacture
of precision tools have emphasized the difficulties of
reassembling working staffs dispersed as a result of the
depression. During the past 6 years, the lack of
employment in the machine tool field has caused a
large percentage of the skilled men, who for years
commanded high wages at their chosen trade, to find
whatever occupation they could to assure some
stability of employment, sometimes in totally unrelated
trades. This has resulted in a loss of skill which is
proving to be a serious problem for employers.

The present difficulty is augmented by the fact that
the training of apprentices has been practically at a
standstill since 1929. Some machine-tool manu-
facturers are now endeavoring to train workers up to
the necessary efficiency by permitting apprentices to
act as assistants to skilled workers and to be trained
while in the actual work of production. Others are
reorganizing their apprentice work on a more formal
basis.

Other Durable Goods Industries are Expanding

The rising tide of machine-tool business may be
viewed as a visible sign of returning confidence; it
should be noted, however, that other products which
are generally sold to industry, for which monthly sales
data are available, have not recorded increases in
business comparable with those of the machine-tool
industry. The accompanying table shows the trend
of business in some of the products which are generally
sold to industry. It may be noted that while there
have been increases in all series since the depression
lows, these industries are generally operating far below
the 1929 level.

Comparative Trends in Selected Durable Goods Industries

Steam |Industrial ; :
. ; Fabri- Industrial Mechan-
Electric | power electric . Foundr Wood-
Machine | gverhead | and cen- | trucks |Malleable| Steel Steel cated Track- | sales of equip-y ical working
tools cranes trifugal and castings, bars, castings, steel work, paints ment, stokers, machin.
orders! | ship- | pumps, | tractors, | SBib- ship- new plate, | produc- | (579es- | “Go” large | ot hl'1
ments new ship- | ments ments orders new tion tablish- merfts commer- rgl'elsnlp'
Year and month orders | ments orders ments) cial S
Mo. avg. Mo. avg.
nﬁgiﬁs Thous. of |[Thous. of N&“;E_er Short | Short | Short | Short | Short |Thous.of rig;R.s Horse- | Thous. of
1922_24 dollars dollars hicles tons tons tons tons tons dollars 1922-24 power dollars
=100 =100
1929, monthly average.___ 155.8 1,024 1,764 173 61, 790 47,002 53,223 13,510 36, 235 1, 595
1930, monthly average. 70.9 840 1,294 102 39, 614 26, 535 39,120 9,176 29,013 781
1931, monthly average. 41.0 320 767 53 25,175 17, 547 25, 209 5,075 23,188 434
1932 monthly average. 19.6 42 439 21 14, 860 12,056 |- 13,483 2,273 16,910 184
1933, monthly average. - 27.1 57 575 43 21, 364 26, 561 16, 586 2, 569 18, 359 219
1934 monthly average. .. - 46.2 106 629 49 29, 761 22,783 20, 166 4,093 23,017 242
1935, 8 months’9a3verage _________ 82.1 215 734 64 37,032 30,017 17, 207 3,707 28,583 294
65.5 80 698 42 41,182 31,783 32,349 18,778 2,333 20, 936 76.2 24,339 241
53.0 297 bl 58 37,650 31,903 31,725 15,064 2, 892 21,332 85.1 21,164 367
62.3 198 897 59 42,975 34, 080 30,723 16, 832 3,440 26, 676 82.6 23, 848 304
65.6 140 798 75 46, 090 31,972 28, 233 13, 244 4,472 33,025 69.7 32,241 318
73.3 221 676 67 37,573 29, 640 29, 083 17, 630 4,228 36,344 67.0 32, 548 249
91.1 217 538 53 31,905 25, 600 30,257 17,914 4,210 32, 510 82.2 34,821 268
119.8 332 747 76 31,111 25, 205 34, 570 18, 890 4,054 29, 145 102.3 43, 594 322
125.8 233 741 78 27,772 29, 863 45, 426 19, 305 4,028 28, 699 97.2 47,356 384

18ince January 1934, data have also been included from the forging machinery group which represents less than 3 percent of the ecombined sales for machine tools and

forging machinery.
18762—35——3
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INDEX OF EXPORTS OF AGRICULTURAL PRODUCTS ADJUSTED FOR SEASONAL VARIATION !

[Monthiy average July 1909-June 1914=100]

- ; ‘

1914 | 1915 i 1916 1 1917 | 1918 | 1919 : 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935
i

Month P .

All commodities

1811 106 | 129 85 137 | 137 | 137 | 106 100 | 105 | 133§ 101 | 134 | 10f | 119 | 101 76 99 87
238 1 158 | 101 95 | 147 | 135} 139} 113 109 ; 114 | 123 96 | 141 ; 108 | 116 85 77 127 77
202 | 134 | 1077 132 160, 159} 120} 133 98 96 | 125 88 | 141 | 102} 104 83 88 | 113 68
177} 152} 119 | 142 214 | 138 130 ) 149 | 102 | 102 | 110 102 | 150 96 | 101 76 80 94 69
150 | 1724 129 | 151 | 176 ] 146 158 | 144 99 | . 91 99 981 120 | 110 95 67 79 89 85
130 § 166 | 134 | 136 307 | 129 | 188 175 | 104 93 89 95 | 117 1 100 91 72 76 80 95
118 | 152 93 | 162 | 194 | 143} 222} 163 103 94 98 | 117 | 105 90 98 80 88 8 1 112
109 | 145 120§ 141 372} 103} 238 | 153 | 110 | 114 | 102§ 130{ 117 93 94 | 108 66 79 82
114 | 112 771 109 | 102 90 ] 152 N7} 122 146 | 118 130} 131 128 | 112| 115 80 83 90
109 | 105 74 85 90 106 ) 113 | 113 | 100 | 151 1251 135} 137 | 149 123 | 102 ] 103 93 89
941 103 71 871 1331 108 911 14 97 | 1491 116 | 146 | 124 | 147 115 97 | 105 92 85
105 | 110 87| 1231 1241 132 05 94| 109 | 127 | 110 | 148 941 126 | 102 86 | 1123 91 86

144 1 1351 103 | 120 | 163, 127 | 1491 131 | lo4 | 15| 112| 116 | 127 | 113 | 106 89 86 94 85 67
t

All ecommodities, except cotton

2121 174 1 222 | 185 2341 1341 2424 184} 170} 172 ¢ 148 | 1227 139 | 1264 153 | 122 94 30 72
249 | 2320 164 1 152 256 ¢ 180} 2261 197 | 184} 172 131 1151 127 | 121 | 146 1 115 90 93 63
237 0 2200 179 2461 2761 2201 2061 219} 167 ) 160 | 150 | 108§ 116§ 117 ] 129 98 86 79 59
244 1222 | 200y 262 ¢ 378 | 187} 215 | 109 166 | 155 | 141 115 | 151 107 | 121 89 87 87 55
185 1 254 | 191 ] 282 2731 228 | 2300 202 172 | 123} 140! 119 42| 108 } 128 95 94 79 49
100} 214 | 217 | 211 | 4661 2051 272 244 | 161 139 1 132 | 16| 132§ 102 114 | 104 96 80 50
166 ¢+ 180 | 114} 233 | 248} 220, 284 | 224 | 152 129 | 138} 139} 113 93 | 1201 108 | 107 65 56
198 1 197 © 143t 214y 239, 170} 374 | 240} 163 | 164 | 138} 173 | 157 { 127 | 133 | 131 84 61 51
176 | 166 | 101 192 7 167 ) 1661 265 | 207 | 162 | 211 146 | 1621 1951 155§ 1321 105 85 61 53
186 F 155§ 117} 170§ 1891 104 168 1 179 | 146 | 250 ¢ 112| 142} 189 | 201 128 1 110} 110 85 67
172 ) 158 | 128 183 210 184§ 143 ) 160 | 140 | 192{ 114 | 148§ 172 158 135 | 106 | 105 78 7

190 169 { 156 1 235 ¢ 186 | 224 | 181 153 | 154 | 1641 132 139} 123 | 153 ( 119 97 98 62 86

1990 1 105 | 1614 207 | 263 ( 198 ) 2311 201§ 161} 170 | 135 133 | 146 | 181} 131 107 95 76 61 59

1 Computed by the U. S. Department of Agriculture, Bureau of Agricultural Economics, and represent an adjustment for seasonal variation of the series on this subject,
as published on p. 36 of this issue. Besides the “all commodities’”” and the **all commodities except cotton” indexes, group indexes covering exports of cotton. including
linters. unmanufactured tobacco, fruits, wheat ineluding flour, grain and grain produets, cured pork, and lard mcludmg neutral lard, have been adjusted for the same period.
For a record of these data and also a description of the method nsed in adjusting the indexes for seasonal variation refer to “Foreign Crops and Markets”, a publication
of the U. S. Department of Agriculture, issus of August 26, 1935.

2 6-month average.

REFINED SUGAR, SHIPMENTS AND STOCKS—NEW ORLEANS AND SAVANNAH'!

[Long tons}

1925 1926 ( Wy 1928 1929 1930 1931 1932 1933 1934 1935
Month ' : R
Shipments

January . .o ool 31,977 33, 063 ; 27,721 25, 549 33,702 31,012 26, 640 27,143 25,792 28, 282 42,315
February.. oo oiaaia-. 46, 645 35,607 | 35, 286 30, 867 44,252 27,466 33, 588 27,632 30,010 33, 885 48, 509
Mareh___ - 44, 655 45, 689 ! 65, 309 15,035 47,011 43,409 42,916 35, 888 32, 547 37,847 50, 577
April._ 39, 619 45,973 ¢ 18, 137 10, 129 53,779 42,016 42, 251 39, 205 44,797 29,518 59,109
May. 51,710 51,299 | 51, 282 37,705 47,165 51, 062 39,403 48,096 55, 386 50,901 56, 190
June_ 49,876 57,492 ! 19, 092 13,101 51, 256 44, 419 55,610 56, 196 46, 368 40, 450 50, 368
July... 49,313 56,015 1 12,865 16, 206 58, 061 53,100 62, 575 55, 635 48, 539 49,973 £8, 606
August__ . 46, 698 47,564 1 15, 292 52,720 57,272 37,002 54,971 52,863 49,993 44,971 50, 451
September 34,764 51, 184 ¢ 43, 546 45, 7136 36, 406 48, 901 45, 506 37,727 39,134 85,477 |-
QOctober.__. 33,812 41,323 1 34,438 39, 965 38,960 28,336 32,192 33,125 27,242 42,481 ...
Nouvember - . 26, 782 32,165 | 25, 542 34, 859 28,021 36, 594 30, 885 20, 809 25, 250 36,981 .. ... ...
December. ... ... 30. 008 25,627 31,011 ¢ 33,937 29, 585 24,121 35, 991 27,846 26,893 37,414 (..

Total.._.._..... A 485, R67 523, 006 I [3, 54 175, 989 526,370 478, 038 502, 525 462, 265 451, 951 488,180 ... _.....

Monthly average... ... . { 1), 488 43, b84 31, 004 A, 666 43, 864 39, 837 41,877 38, 521 37,663 40, 682

Stocks, end of month

¥

January....... . . 2,611 s, 734 4, 227 20, 310 20, 066 17,938 22, 564 20, 550 17,577 15, 600 18, 110
February.oeooeoooone. s 7,696 18,772 18, 421 14, 160 27,156 19,412 18,920 18, 589 21,835 11,524 15, 565
18,902 32,165 52,056 22,150 35,011 25,511 43,796 19, 449 15,670 20, 533 16,026

28,313 33,438 31,246 31, 524 33,706 38, 608 26,74 20, 959 16,073 18, 690 11,839

23,008 29,903 26, 096 33,766 31,735 43,079 19, 257 24,222 19,727 10, 756 13, 857

24,462 24,034 29, 853 26,928 37,852 209,083 21,733 21,387 20,912 12,122 14, 603

20,032 20,945 R0, 637 16,285 29,879 26, 809 20,786 22,192 16,921 8, 565 13, 346

19,313 20,708 28, 234 20,726 31,471 37, 163 24,300 23,537 22,920 4,415 13,742

17,648 20, 662 2(). 018 15,289 28, 222 35,471 28,873 22,189 21,027 10,565 | oos

9, 244 26, 576 20,729 25, 599 25,473 27, 428 18,176 24 131 17,231 15,854 1 ... ...

3,685 26,876 19, 555 20,129 26, 600 22, 259 23,745 17,903 12,439 23,429 ... ... .

December . ... ... 10,915 17, 149 23, 547 14,872 29,197 27,821 20,570 21,725 15,825 25,969 f._.......
Monthly average.....ceoveun.. 15, 486 23,314 26, 052 21,812 E 29, 698 29,108 | 24,123 21,403 18,180 14,835 |oeooo ..

i

t Compiled by the Federal Reserve Bank of Atlanta. This tabulation revises the statisties shown on pp. 168 and 169 of the 1932 Annual Supplement and in the monthly
issues through the June 1935 issue wherein data on the old basis was last published for the mouth of January 1935. The series were revised in order to eliminate the ship-
ment and stock data of one company not reporting enrrently, ¥t may be noted that the revision goes only tn lanuary 1925 whereas the old series began in April 1921,
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[Revised statistics for 1934]
Total construc- . . . S ae
tion—All types Nonresidential buildings
Total Commercial buildi Educational buildings Factory buildings Hospital and institu-
ota ommercial buildings ucational building y g tional buildings
Prgg- Valuation
ec
Year and month Proj- | Floor | Valua- || Proj- | Floor | Valua-|{ Proj- | Floor { Valua- || Proj- | Floor | Valua- | Proj- | Floor | Valua-
ects space tion ects space tion ects space tion ects space tion ects space | tion
Thous. Thous. Thous. Thous. Thous.
Num- |Thous. of/| Num- | of Tfhé)u]s: Num- | of ’g{’ggf_‘ Num- | of ’gpggﬁ‘ Num- | of 'gg’ggf_‘ Num- | of g‘fh(fol;_s'
ber dollars ber | square Olar(; bher |square lars ber | square lars ber |square lars ber | square lars
feet feet feet feet ‘ feet
1934
2 186, 464 3,418 | 5,600 | 57,616 1,278 1,431 9,415 931 1,142 | 19, 597 298 | 1,179 | 10,730 109 397 6,242
206, 716 2, 256 4,271 | 29,015 1,236 1,130 7,608 349 666 5,449 274 822 | 4,202 41 349 2,826
2178,345 2, 956 7,590 | 57,329 1,741 2,336 | 12,953 254 1,264 8, 829 376 1,671 | 15,936 62 641 4, 767
131, 157 3, 139 7,982 | 38,614 2,023 2,644 | 11,933 168 1, 991 8,512 403 1,742 | 8,325 46 201 1,368
134, 363 3,209 8,003 | 52,722 2,060 | 3,636 | 24,580 226 1,830 | 10,390 363 1,238 8, 287 48 345 2,128
127, 055 3,058 7,120 | 43,081 1,819 2,301 | 11,941 322 1,752 9,654 307 1,076 [ 8,676 66 449 3,243
119, 662 2,904 8,275 | 69,751 1,755 2,192 | 12,876 331 1,194 7,810 254 3,056 | 25,608 66 238 3,969
119, 592 3,127 { 8,412 | 50,401 1,859 2,444 | 13,526 393 2,128 | 12,153 300 1,499 9,983 76 510 3, 208
119, 151 2,786 7,514 | 42,300 1,814 2,537 | 13,085 ! 214 2,061 | 12,510 278 1,201 6, 081 50 197 1,407
135, 225 3,534 7,875 | 43,636 2, 247 2,774 | 13,5831 320 1,397 8, 951 356 2, 119 8,490 73 425 3, 021
111,692 2,605 | 7,255 | 39,440 1,701 § 2,778 | 10,994 2100 1,574 | 8,604 286 | 1,002 | 4,571 69 312 2,455
92, 685 2,169 | 4,934 | 28,067 1,376 | 2,058 | 8,156 177 864 { 5,043 219 961 5,101 35 158 2, 585
1,543,108 | 35,251 | 85,431 (513,032 || 20,917 | 28,261 150, 596 3,045 | 17,864 ;117,503 3,708 | 17,566 116,079 741 4,222 | 37,308
i i
Monthly average_| 7,711 128, 562 2,938 1 T, 119 | 45,253 1,743 2,355 | 12,550 329 | 1,480 | 9,792 ‘ 309 1,454 | 9,673 62 352 3,109
Nonresidential buildings—Continued Public utilities Public works Residenatlii‘—l{;)sleisldingsW
s s Religious and memorial || Social and recreational
Public buildings buildings buildings A . .
Proj- | Valua- || Proj- Valua- Proj- Floor | Valua-
Year and month Proj- | Floor | Valuz-|| Proj- | Fuwor | Valua- || Proj- | Floor | valua- ects tion ects tion ects space tion
ects space tion ects space tion ects space tion
Thous. Thous. | m Thous. . B . Thous
Num- of Thé)fus. Num- of T hgus. Num- of Th(:)be. Nom- Th(%us. Num- | L hoous. Num- of Th(;)fus.
ber | SQUAI | goplars || ber | SqUAre | gojjarg || Der | SQUAK | qoparg || D | goltars || DT | dollars || PP | S9URKe | gollars
339 866 { 5,688 66 105 1,049 347 481 4, 896 358 | 10, 596 2,222 | 103,141 1,730 3,943 15,110
135 816 | 4,168 64 120 825 157 368 | 3,938 185 6, 443 1,101 46, 739 1,965 3,634 14, 520
158 495 | 4,294 95 153 1,115 276 | 1,029 | 9,435 245 | 21,003 1,761 71,937 2,962 6,951 | 28,076
92 421 2,152 108 329 1,707 299 655 4,617 193 § 12,372 1,184 57,535 3, 504 5,941 22, 63
79 269 | 1,610 120 309 1,948 304 465 { 3,780 205 | 5,599 1,537 51,202 4,200 6,156 | 24,820
130 888 | 4,700 158 327 | 2,602 256 336 | 2,265 232 | 13,069 1,344 44, 340 3,730 8, 601 26, 565
167 860 | 4,076 143 315 | 2,447 188 420 | 3,876 199 7,901 1,051 31, 166 3,025 4,780 { 19,845
- 163 1,418 | 5,270 139 223 1,675 197 691 4,496 206 | 8 651 1,087 41, 906 3,197 5,027 | 18,634
September._ 125 942 | 5,196 111 275 1,649 194 301 | 2,381 196 | 6,510 1,313 43,479 3,368 4,845 | 17,854
October....._ 160 712 4,892 129 190 1,303 249 257 3,498 289 | 12,642 1,918 52, 598 4,271 7,015 26, 300
November.__ 133 1,198 | 9,459 119 160 969 177 231 2,388 252 8, 496 1,210 43, 847 3,346 5,314 19, 910
December. .. ... ... 131 539 | 4,169 78 144 1,010 154 2121 2,005 165 | 12,911 945 37, 156 2,491 4,048 | 14,551
Total_ _ . ..c.._... 1,812 | 9,423 | 55,672 1,330 | 2,648 | 18,299 2,798 | 5,446 | 47,575 2,725 1126,192 |I 16,673 | 625,045 || 37,879 64,255 | 248, 840
Monthly average... 151 785 | 4,639 111 221 1,525 233 454 | 3,965 227 | 10, 516 1,389 52, 087 3,157 5,355 | 20,737

t Compiled by the . W. Dedge Corporation and represent the usual annual revision of the construction data shown regularly in the monthly issues of the Survey of
Current Business on total construction, nonresidential building, pubilic utilities, public works, and residential building. Other series shown above represent a continuation

of data shown on pp. 30 to 32, inclusive, of the 1932 Annual Supplement and on p. 19 of the August 1934 monthly issue.

the tabulation is presented in its entirety for the convenience of users.
* These figures do not include C. W. A. projects as follow: January, 13 projects, value $4,060,000; February, 8 projects, value $381,900; and March 6 projects, value

Although all data have not been revised for 1934,

$25,110,000.
LUMBER!
[Millions of feet, board measure}
Production Shipments Stocks
Month Total Softwoods Hardwoods Total Softwoods Hardwoods Total Softweods Hardwoods
1934 1935 1934 1935 1934 1935 1934 1935 1934 1935 1934 1935 1934 1935 1934 1935 1934 1935
1,221 950 822 271 1, 087 862 225 224 2,113 2,091
1,265 1,017 850 248 1,196 980 216 233 2, 14 2, 080
1,610 1,328 912 282 1,528 1,271 257 227 2, 160 2,083
1, 506 1,035 1,424 1,169 255 242 2,180 t 2,076
1, 593 1,486 1,232 254 2,189 | 2,071
1,354 1,149 929 220 2,237 | 2,090
1,134 1,052 844 208
1,451 1,574 1,354 220
, 201 1,340 1,125 215
October._____.__ 1,226 1321 1 084 237
November__... 1,036 1,145 931 214
December.._... 896 1, 066 870 196
Total....| 15,493 15, 368 12, 651 2,717 -
Monthlyav_...] 1,281 1,281 1,054 226 .

1 Compiled by the National Lumber Manufacturers’ Association. These figures revise the data shown for the first time on p. 48 of the July 1935 Survey. The revision
for 1934 was made to adjust the totals to agree with the preliminary Census data for 1934, Only minor revisions were made in 1935 and these were oceasioned by the receipt
of additional data since the figures were first published.
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PETROLEUM AND PETROLEUM PRODUCTS !

[Revised statistics for 1934]

Petgg{&"m Crude petroleum Gas oil and fuel oit
I Stocks, California,! Stocks, east of California,
l end of month end of month i Production Stocks
P Stocks,) Con- Re- }
TO= re- sump- P fi | f Wells I
duc- | finer tion ro- nery : ! com- id sas of
Year and month| tion | end 3’; (runs te duction | opera-| Heavy . \ l Tank pleted . Gas oil lfll:zll g?l G;:.rsl 4(1"'
month|  stills) tions | crude Light Total | Re- | farms Residual, and east of’ distillate
| and crude : \ fineries | and pipe fuel oil | distillate Csali- fsu 1
fuel oil lines fuels . vos
| ! | ' fornia total
L | 1 i
R Per-
Thoussnds of | Thousandsof | cont of Thousins of barrels Nug- Thousands of barrels
ity
1934
January_______.___ 127 637 71,512 72,017 66 86, 939 35,645 | 311,659 55, 458 256, 201 902 19, 876 7,691 16, 134 14,215
February. - 121 595 66, 470 65, 383 69 84, 063 35, 148 309, 864 53, 582 254, 282 812 18,073 7,155 14,833 12, 563
March__ o 126 565 71,807 75, 426 67 81, 584 35, 842 311, 576 56, 383 255, 193 929 20, 538 8, 004 14, 044 10, 658
April__ - 101 553 73,563 75, 645 71 78, 965 35,659 | 312,005 55,482 | 256, 523 924 19, 367 7,563 15, 673 11, 403
May.. - 7 515 76, 25% 79, 966 70 76, 604 35, 467 313, 840 57, 069 256,771 1,100 20, 428 7, 761 16, 501 13,174
June._ - 104 504 76, 064 79, 636 72 74,815 35, 507 315, 263 56,738 258, 525 1,137 20, 201 8, 042 18, 663 16,313
July._.. - 96 494 80, 065 81, 339 73 73,834 35, 881 312,938 55,959 256, 979 1,187 20, 856 7,651 22,073 19, 603
August_.__ - 101 478 79,928 79, 105 72 71,207 36,279 | 308,138 55,432 | 252,706 1,210 20, 373 8,723 24, 845 22,927
September.._._.__. 110 484 73,611 75,759 68 69, 490 36,672 | 305, 740 56,2456 | 249,495 1,053 19, 522 8, 298 26, 768 24,295
October. .. . 129 464 75,991 76, 593 67 67,133 37,209 302, 636 56, 339 246, 297 1,171 20, 144 7,904 27,379 24,848
November_ . - 113 459 73,784 72, 399 69 63, 891 37,290 297, 068 55, 253 241,815 1,036 19,917 8, 044 28, 081 24, 449
December_..___._. 97 405 76, 593 74, 797 70 61, 861 37, 529 292, 810 55,019 237,791 1,051 21, 086 8,136 26, 579 21, 957
Total.______ 1,300 |.._._._. 895,636 | 908,065 |- .| o e 12,512 | 240, 381 94,972 | femioaos
Monthly average._ 108 513 . 74,636 75,672 70 74,199 36,177 307,795 55,913 251, 882 1,043 20, 032 7,914 20, 964 18, 034
Gasoline % Kerosene ( Lubricating oil Asphalt ‘Wax
Do- , . Stocks, end of | Do- ‘ ' Do~
mestic | Froduction month mestic | mestic Stocks,
con- ‘ con- Stocks | con- Stocks, Stocks refin-
s:lmp— ! Sl;mp- _ | refin- Slilmp- Pro- | Teéfin- | poo. refin- | 5 ery, .
fon ion - ery. ion < ery. 4 ery. < end o
(indi- 1 Atnat-| 40 o [Atnat=| 4o o | dndi. (QUCHON| ond’of | (indis |TUCHON| endlop dUCHON| o g o (duction] yo¢h
cated |ural gas fineries ural gas fineries cated month| cated month month
de- 1 ptants plants de- . de-~
mand) : mand) | mand)
!
. Thousands of Thousands of
Thousands of barrels short tons pounds
i |
1934 ‘ | ‘
January-._..__.o_..____._ 29, 439 3,057 | 33,323 992 | 38,163 4, 246 4, 507 6,228 1, 507 2,198 7,020 152 304 | 46,480 78,934
25,310 2, 826 30, 609 979 | 42,291 4,154 3,961 5, 299 1, 300 1,865 7,120 134 331 39, 200 83, 791
30, 577 3,049 32, 861 1,022 | 42,382 4,219 4,576 4,986 1,641 2,152 6, 837 165 371 43,120 86, 641
32,736 2,950 | 34,236 1,276 | 41,703 3,655 4,647 4,822 1, 646 2,322 6, 796 219 378 | 39,480 91, 763
38,071 2,938 34,723 1,517 36,939 3,227 4, 548 5, 471 1, 940 2,877 6,773 265 382 41,720 101, 551
36,430 2,864 | 34,648 1,646 | 34,085 2,373 4, 206 6,335 1, 569 2,211 6, 752 293 358 | 40,320 | 108,087
37,466 2,971 | 36,878 1,590 | 33,190 2,816 4,320 7,062 1,491 2, 209 6,782 319 359 | 34,160 | 115,137
39, 105 3,057 37,296 1, 589 30, 421 2, 803 4,376 7,651 1,494 2,152 6, 841 333 339 33, 880 119, 702
September . 34, 669 3,074 34,488 1,346 28, 949 3,572 4,262 7,539 1,338 2, 106 6, 965 296 315 33, 880 118, 991
October. . ... 37,674 3,267 36, 282 1,083 26, 261 3,957 4,889 7,497 1,674 2, 145 6, 939 286 292 | 39,480 123, 099
November. 34,998 3, 240 35, 501 889 25, 201 4,451 4,786 7,199 1,493 2, 090 6, 869 225 309 39, 480 130, 222
December. 30, 581 3,263 | 35,997 | 21,336 | 28,311 4,761 4,777 6, 398 1,391 2, 346 7,331 155 339 | 37,520 | 136,136
Total 407,106 | 36,556 | 416,932 |t .. ___ 44,234 53,855 (.. ... 18,484 | 26,373 |...__.___ 2,842 ... ... 468,720 |-ceceoaos
Monthly average...__... 33,926 3,046 34,744 1,272 33,991 3, 686 4,488 | 6,374 1, 540 2,198 6,919 237 340 39, 060 107,838
| i

t Compiled by the U. 8. Department of the Interior, Bureau of Mines, and represent a revision of the petroleum statistics for 1934 previously shown in the monthly issues
of the Survey. Although all the statistics for the year did not revise the table is shown in its present form for the convenience of users. Stocks of heavy crude and fuel oil
in California were put on a new basis in December 1933 due to a reclassification of stocks; the December basis was changed at that time from 87,826,000 barrels to 89,029,000
barrels. Stocks of gasoline at refineries were also put on a new basis in December 1933 to include stocks not previously shown. This basis was changed from 34,760,000
barrels to 35,305,000 barrels.

2 New basis due to reclassification of motor-fuel stocks.

NET PROFITS OF CORPORATIONS—PUBLIC UTILITIES!®

[Millions of dollars]

Quarter 1928 1929 1930 1931 1932 1933 1934 1935
March . . 59.1 66.7 68.2 63.9 56.4 45,1 45.6 44.7
June.___ 511 59.5 59.3 61.2 5L.0 42,2 43.2 42.4
September. 46,3 54.7 53. 4 51.8 40.1 38.4 33.2 |
December 66. 7 71.3 69.7 63.9 51.1 43.3 416 |.oooo
Total 223.2 252.2 250. 6 240.8 198.6 169.0 163.6 |voeoeo.
Quarterly average 55.8 63.1 62.7 60.2 49.7 42.3 40.9 |ooceenene

1 Compiled by the Federal Rescrve Bank of New Yorkand represent a revision of the statistics shown on p. 19 of the July 1934 issue, and in the monthly issues until the
September 1935 issue wherein data on the old basis was last shown for the quarter ended March 1935. The figures are now based on net income-—that is, income after fixed
charges but before dividends are paid. The method is similar to that used in arriving at the net income of the industrial corporations. The number of companies now in-
cluded in the tabulation is 55, whereas the number included in the previous series was 58.
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{Weekly average, 1923-25=100]
1935 1934 1933 1935 ' 1934 1933
ITEM Sept. Sept. Sept.,dept.| Aug. Aug.|Sept. Sept.|Sept.| Sept. ITEM Sept.|Sept.|Sept.|Sept. Aug.| Aug. |Sept.| ept. Sept. Sept.
28 21 31 24 29 22 30 23 23 21 14 7 31 24 29 22 ] 30 23
Business activity: Finance—Continued.
New York Times*®.____.|_.._. 87.8| 86,5| 88.5| 87.1) 87.8| 74.4| 72.3| 78.4] 77.7 Banking—Continued.
Business Week*§......_. 64.9 67.0) 66.9| 67.1] 66.7 67.1| 57.4] 57.7| 62.0] 61.3 Federal Reserve re-
Commodity prices, whole porting member
sale: banks.§
Denpt.of Labor,1926=100: Deposits:
Combined index (784)_| 81.0[ 81.0/ 80.8| 80.4| 80.5 80.8| 77.2| 77.5] 71.1] 71.5 Net demand._._...|165.8/163. 0/162. 0/160. 11150, 4/158. 9/130. 9]129. 2(103. 0)103. 1
Farm products (67)._| 80.9| 81.3) 81.2| 79,9} 79.2| 80.7| 72.8 73.6| 58.0| 59.3 [ime_._._. 123, 3|122. 7/122. 2122, 4122, 7|1125. 2]125, 2|124. 2/124. 2
86.6| 86.2| 86.4] 85.9/ 86.0| 86.1/ 76.0| 76.7 64.9| 65.9 Loans, total 66.8] 66.8] 66.2| 65.8) 66.2] 69.8| 69.9| 78.3| 78.5
2| 78,2 78,0 77.9] 78.1| 78, 1] V8. 4| 78.4| 76.6| 76.5 Interest rates:
Fisher’s Index, 1926 =100: Call loans}. 6.1 6.1 6.1 6.1 6.1] 24.2/ 24.2| 18.2/ 18.2
Combined index (120).| 85.5/ 85.2| 85.1| 8.5/ 84.3| 84.6| 80.1 80.2| 71.4{ 71.6 Time loanst.. 570 5.7 5.7 5.7 5.7 22.9] 22.9( 17.11 16.2
Copper, electrolytict. .. 63.8] 60.9! 60.1] 60.1| 60.1| 57.2| 63.8| 63.8/ €3.8| 63.8 Money in circula 116. 3/116. 4/116. 4115, 2/115. 0] 111. 8{111. 8;115. 8/115. 8
Cotton, middling, spot-.| 39.7| 40.4| 39.7| 39.7} 39.7| 40.8| 46.3| 47.8| 36.4/ 36.0 || Production:
Construction contracts_ ... 65. 5/ 38.3|..._. 32.7| 38.4i 25.8] 20.7| 31,8 32,9 Automobiles. _.._.._.___ 16,50 17.7) 44,7) 64.4| 66.3! 55.4) 56.9) 57.5/ 62.5
Distribution: Carloadings.| 65.8| 73.8 73.0| 61.8 70.9| 65.3| 67.4| 67.2] 69.8 68.8 Bituminous coali. 75.0| 81.8] 80.9| 72.7 61,5’ 71,5 67.1] 67.8| 66.0
Employment: Detroit, fac- Electric power]. 111.2{109. 7j105. 2(108. 6{110. 4| 99.0! 97.9| 99.2| 98.4
BOTY e e 709 ... b4 N B 64,2 .. 59.6|._.-. Lumber.. .. _| 52.7) 50.4] 44.2| 50.5| 51.3( 35,6/ 35.8 37.8 36.9
Finance: Petroleum.. 133.2/132.0{127. 7/127. 91129, 1|115. 3[117. 5{117. 5/119. 4
Failures, commercial_ ._.| 50.1j 45.2 47.9| 49.9| 50.9| 48.6| 49.9| 44.7| 61.7| 63.6 Steel ingots__....._. 67.1] 68.4] 65.8 59.2| 67.1] 32.9] 30.3| 52.6| 52.6
Security prices: i Receipts, prlmarymarl\ets s
Bond pricesi. 107.9/107.5(107. 2/107. 6/102. 7/101. 6| 94.0. 94.5 Cattle and calves....... | 98.9{113. 5/113.0; 93.6| 92,2{102.9/151. 7|173.2| 91.0| 86.8
Stock prices} 110. 2/107. 1/105. 5{105. 6. 83. 0. 80,0 84.91 90.0 L1 24.6) 249 24.3] 26.0; 31. 7] 59.8; 51.4] 62.4] 59.4
Banking: | i 186. 2)141. 1;106. 9. 88. 8 61. 9/169. 6:150. 4]255. ({200. ¢
Debits outside N. Y. ! i | ’ 153.4{144. 11105, 0 1052 71113.9] 46.0; 61.5 50.5; 66.7
Cofeeoo 75.80 85.5 73.2 88,4 66.8 78.7 66.0/ 71.9! 61.41 66,4 :
* Computsd normal =100. 1 Weekly average, 1928~30=100. § 1933-35 indexes are based on reports from 91 cities, earlier data cover 101 cities.

Y Latoest week is preliminary.

1 Daily average.

® [ndex revised.

WEEKLY BUSINESS STATISTICS

See weekly supplement of Jure 1,

1633, for explanation.

1935 z 1934 ] 1933 1932
ITEM N S L y D a @
Septem- | Septem- ; Septem- | Septem- . 1 Septem- | Septem- | Septem- | Septem- | October
ber 28 | ber2l | ber14 | ber7 |Ugust3LAugust 241 herz9 | her22 [ berso | ber2 1
R R i
COMMODITY PRICES, WHOLESALE }
Copper, electrolytic, New York..._. ... dol. per 1b__ 0.088 0. 084 0. 083 0. 083 0. 083 0. 674 0. 088 0. 058 0. 038 0. 088 0. 060
Cotton, middling, spot, New York _dol. per 1b__ L 108 .110 108 . 108 .108 L1111 L126 . 130 . 099 . 098 . 073
Food index (Bradstreet” ) _dol. per 1b__ 2.77 2.77 2.7 2.72 2,74 275 2,43 2 41 1.92 102 1.78
Iron and steel composite ’f_,, dol. per ton. 32.84 32.83 32 81 32,79 32.78 32.72 1 32,13 32,13 30. 65 30.31 28,97
Wheat, No. 2 Hard Winter (K. C) . __dol per bu.__ 1.18 1.17 1.13 1.12 1.07 1.03 ! 1. 06 1.07 .88 .90 .49
Banking: FINANCE :
Debits, New York City .___....__ ... mills. of dol__ 3,105 3,907 2, 867 2,904 2,963 3,429 | 2,517 3,092 2,914 3,175 2, 966
Deblts, outside of New York City___milis. of dol__ 3,518 3, 966 3,393 3,414 3,007 3, 646 3,057 3,333 2, 850 3,078 2, 501
Federal Reserve banks:
Reserve bank credit, total_._.______ mills. of dol.__ 2,474 2,472 2,479 2,472 2,471 2, 468 2, 463 466 2,421 2,388 2,241
Bills bought_._________ _mills. of dol__ 5 5 5 5 5 6 5 7 7 34
Bills discounted. ___... _.mills. of dol.. 10 10 11 11t 9 7 20 22 133 130 340
U. 8. Government, securities. _. . mills of dol.. 2,430 2,430 2,430 2,430 2, 430 2,430 2,430 431 2,274 2,238 1,854
Federal Reserve reporting member banks: §
Deposits, net demand..._.._._____. mills. of dol_. 16, 387 16,222 16,111 15,919 15, 450 16, 321 14, 204 14, 034 11, 368 11, 384 11, 066
Deposits, time_____..__ --.-mills. of dol__ 4,410 4,408 4, 386 4, 380 4, 387 4, 398 4,477 4,478 4, 501 4, 502 4, 534
Investments, total___ ... ... _____ mills. of dol._ 11, 614 11,619 11,215 11, 226 11,188 11,150 &, 996 9, 957 7,989 8, 032 7,604
U. 8. Govemment securities_ . ___mills. of dol._ 7,633 7, 660 7,288 7,315 7,310 4,-&3 6, 631 6, 631 5, 056 5, 086 4, 679
Loans, total.______._____... _mills. of dol__ 7,512 7,465 7, 460 7,388 7,345 7,417 7,793 7,799 8, 540 8, 560 9, 252
On securities_ _.milis. of dol__ 2, 946 2,952 2,590 2,957 2, 899 2,480 3, 080 3,005 3, 687 3,703 3,984
All other mills. of dol . 4, 566 4,513 4,470 4,431 4,446 1, 437 1,713 , 704 4,853 4,857 5,268
Reserve with Fed. Reserve banks..mills. of dol.. 4, K66 3, 947 4,163 4,013 4,129 4, 050 2, Y89 2,891 1,936 1,843 1,722
EXCess reserves.. ... ......... s. of dol__ 2, 620 2, 560 2,820 2,670 2, 780 2,650 1,768 1, 692 774 716 428
Interest rates, call loans - _percent__ .25 .25 .25 . .25 .25 .25 1. 00 1.00 75 .75 2,00
Interest rates, time loans.._._..__________ percent._ .. .25 .25 .25 .25 .25 .25 1.00 1.00 75 .71 1.29
Exchange rates:
French franc (daily av.) ... ... . _.___.. cents_ . 6. 501 6, 588 6. 590 6. 594 6.617 6,629 6. 655 6.675 5. 957 6. 042 3.917
Pound sterling (daily av.)_._._......_..... dollars.. 4.92 4.93 4.94 4.94 4.97 4. 48 1. 47 5.00 4.75 4.79 3.45
Failures, commercial ... ______._____ number._ 204 184 195 203 207 198 203 182 251 259 540
Money in ecirealation_._.._______._____. mills. of dol__ 5, 645 5, 646 5, 654 5, 651 5, 596 5, 556 35, 429 5,130 5,622 5,623 5, 635
Security markets:
Bond sales (V. Y. 8. E.).thous. of dol. par value__ 47,050 71,839 74, 843 51, 560 63, 960 73,870 5%, 320 72,440 52, 200 82,700 51,800
Bond prices, 40 (orporate issues. ... .___. dollars. . 96.41 96. 44 96. 66 96. 26 95.97 6. 34 42,00 84,16 84,64 81.70
Stock sales (V. Y. E.) _thous. of shares__ 5, 844 9, 579 10, 825 7,244 7, 197 10, 481 9, 159 15,933 7,699
Stock prices (IV. Y. Times) dol. per share .| 105,57 106. 36 107,02 103, 98 102. 45 102. 58 i 82.49 87.45 68. 35
Stock prices (Staendard Statistics)_. ... 26 = 1 84.5 85.9 86, 4 83.3 81.7 84.4 i 68,7 75.8 57.7
Industrial (351)___._______. 97.1 98,7 98.7 95.3 94,1 6.0 : 715 82.8 55.1
Public utilities (37). 80. 9 81.9 84.2 80.7 7.4 4.4 3.9 7.4 40.7
Railroad (33) 36.1 37.6 38.0 36,1 35.1 36.5 41.3 46.9 35.1
PRODUCTION, CONSTRUCTION, AN
Produection: DISTRIBUTION i i
Automobiles (Cram’s estimate) ._..__.___number_. 15, 994 12, 600 13,470 34,140 40, 155 50, 535 42, 204 13,429 43,900 1 47,649 13,265
Bituminous coal (daily av.)_thoeus. of short tons__|._.__..._. 1,277 1,393 1,378 1,238 1,047 1,217 i, 144 1, 154 1,124 1,132
Electric power________. ....mills. of kw-hr _ 1, 857 1,852 1, 528 1,752 1,810 1,840 1,649 0 1,631 1,653 1,639 1, 499
Petroleam_ ... __ . ___ thous. of bh! 2,763 2,775 2,750 2, 660 2, 665 2,689 2,402 ¢ 2,448 2,447 2, 487 2,172
Steel ingots (Dow-Jones’ estimate) _pet. of capacity. . 52 51 52 50 45 51 25 23 38 40 1%
Construction-contract awards (da. av.)_thous.of dol . |.________. 10,524 6,150 | _..__.... 5,251 6, 170 4, 140 | 4,773 5, 101 5,275 5, 431
Distribution: i
Freight-car loadm"s, total L. . ... lears. ) 630,771 | 707,644 | 700,357 | 592,750 | 679,861 | 626,373 | 646,084 | 644,498 | 609,186 | 659,865 621, 658
Coal and coke. - - 64, 674 139, 805 145, 102 116, 806 137, 559 105, 118 128,963 1+ 126,730 140, 262 127, 533 134,033
Forest products._ 32,450 | 33,058 31, 245 26,873 31,368 30, 756 2,074 | 23,115 25, 770 25, 489 19, 152
(irain and products_. 39, 196 42, 552 43, 806 36, 650 44, 544 40, 452 6147 32,965 31, 558 33, 506 34,515
Livestock_...___..__. 18, 249 18, 499 17,713 14, 950 14, 170 15, 042 30,545 | 32,248 22, 252 21, 706 22, 184
Merchandise, 1. ¢, 1. cars 167, 228 166, 630 165,824 141,378 162, 540 159, 794 164, 610 ; 164, 032 175,787 174, 83y 179, 184
- cars 33, 609 36, 310 34, 284 31,062 35, 626 35, 204 21,868 ¢ 24,226 35, 584 37,986 6,052
RM lpcfllaneous ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Curs 270, 315 70,790 | 262,378 | 225,067 | 254,054 | 240,007 | 244,510, 241,132 | 237,983 | 238,506 221, 538
eceiptls: |
Cattleand calves. . ... ___. ____. thousands__ 312 359 357 206 201 325 479 547 288 274 28]
Hogs_ . _.____.... ... _thousands_. 165 160 162 158 169 206 388 | 334 405 336 389
Cotton into sight_ _thous. of bales._ 634 484 367 278 231 161 441 3 3ul 663 520 542
_Wheat, at primary markets_. ... _thous. of bu__ 8, 416 12, 203 11, 460 §, 356 8, 644 9,038 3,659 | 4,887 4,730 5,307 8, 102

§ Statistics cover 91 cities since Jan. 10, 1934, and 90 cities before; I city was added to the series in order to offset the effect of 1 member bank which eeased reporting.
® Agoregate price of 1 pound eaca of 31 cominodities.

1 Rev.sed series.

See p. 19 of the Janmry 1935 issue.
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Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months, Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted. Sertes so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page.
ever, that many revisions have occurred since the last Annual Supplement was published. A special
supplement was included in the April 1935 issue, pages 57 to 72, inclusive.
the monthly averages of all eurrent series for the years 1932, 1933, and 1934,

Data subsequent to August will be found in the Weckly Supplement to the Survey.

October 1935

Note, how-

This supplement gave

INDUSTRIAL PRODUCTION (F.R. B.)'

Total, unadjusted
Manufactures, unadjusied
Automobilesto..o.-..

Iron and steelf.....
Leather and shoes}
Lumber ... ...___
Paper and printing..
Petroleum refining. _
Rubber tires and tubes.
Shipbuilding. . ...,
Textiles. ...
Tobaceo manufactur
Minerals, unadjusted._
Anthracite. ..
Bitumincus coal.._
iron ore shipinents. .
Lead. .o . ...
Petroleum, cru
Silver. ... ..
Zine.
Total, adjusted.__.._
Manufactures, adjusted.
Auatomobiles._.
Cement__ ...
Food product
(Hass, plate.
iron and steelf ..
Leather and shoest.
Lumber ... __ . ___
Paper and printing._..
Petroleum refining. ...
Rubber tires and tubes. .
Shipbnilding
Textiles. ..___.._...

3

Minerals, adjusted. ...
Anthracite. ...
Bituminous coal.._
Iron ore shipments
Lead.....___._.._.
Petroleum, crude..

Silver. ceooeuo_... 1923-25=100._
A1 1 N 1923-25=100..
* Revised. » Preliminary.

923-25=100__
023-25=100._
1923-25=100__
1923-25=100.
1923-25=100. .
1023-25=100..
1023-25=100..
1923-25=100_.
1923-25=100..
1923-25=100..
1023-25=100__
1923-25=100..

55 56 55
122 122 121
36 39 35
61 76 77

60 48
124 131
53 50
74 71

74

Monthly statistics through December 1981, 1935 1934 1935
together with explanatory footnotesand refer- -
ences to the sources of the data, may befound | Septos Nov D | Feb
in the 1932 Anpual Supplement to the Survey | August | Angust ‘ EPLam| October | * %‘e‘:m' %c:tm- January gr;u‘ March | April | May | Jupe | July
BUSINESS INDEXES
i H
BUSINESS ACTIVITY (Annalist)t } |
Combined indext_....... normal=10u._ 82.3 71.2 66.5 0.5 7.5 .k ! 83.6 83.3 8L5 80.6 79.3 79.5 4 80.6
Automobile production normal=100._ 61.9 62. 4 33.1 514 46. 4 89.0 104.3 100.7 102. 1 98.7 75.8 83.6 83.5
Boot and shoe production norwmal=100_. 95. 1 108.3 92.5 89.0 99.2 110.7 124.2 116. 2 116.8 117.1 116.5 | s 101.2 @112.3
Carloadings, {reight _.normal=100_. 30. 8 59.6 50.1 57.6 58.9 63.1 66, 2 7.3 66.8 63.4 1.5 63.1 58.4
Cement production.. normal=100_.1......._. 43.8 46.8 40.8 42.3 43.9 37.9 39.8 43.1 47.6 49.4 52,1 45.9
Cotton consumption........ normal=100__ 78.1 32.4 58.5 92.2 86.0 84.3 97.0 90. 1 82.5 78.9 SL7 74.8 80.7
Electric power production.. _normul 105. 1 94.1 92. 4 92. 5 93.6 97.8 98. 5 99.3 98.8 98.7 99.3 102. 2 ¢ 103. 2
Luomber production t.._. 3.9 64.5 61.0 58.1 54.8 55.2 56.3 63. 9 60.0 61.6 45.8 52,5 ¢64.1
Pig-iron production.. ] 57.8 34.8 3.2 31.8 33.3 37.2 52.3 88.1 54.4 50.9 51.5 49.3 50.0
Silk consumption_... normal=190. _ 84.9 57.1 54. 4 75.5 60.8 74.6 67.1 68. 2 70.1 68.3 $86.7 61.8 64.0
Steel ingot productiont.. normal=100__ 72,9 37 4.7 36.6 43. 4 8.0 70.0 69.3 62.3 58.8 58.6 57.1 58,3
Wool consumptiont.... normal=100__|_...___.. 43.2 26. 2 64.6 93.9 100.7 126.8 101.0 102.7 129.7 154. 4 125, 3 140.0
Zine production....ooooc.oo. normal=100. .t 71.3 52.5 53.7 66. 2 68.0 67.3 64. 6 65.9 64.6 67.2 65.0 70.6 7.9

f Revised series, refer to the indicated pages of the monthly issues for revisions; Annalist indexes complete, annually 1920-28, monthly January 1929-December 1932,

October 1933, p. 19; Annalist indexes, combined. automobile and steel ingot production for 1933, August 1934, p. 22; Annalist indexes, boot and shoe production for 1934,
April 1935, p. 22; Annalist indexes, combined, automobile production and wool consumption revised for 1934, July 1935, p. 22; Annalist indexes, lumber production for 1934,
D. 22 of the September 1935 issne; Federal Reserve Board indexes, leather and shoe production, January 1919~October 1933, January 1934, p. 19; automobile and steel produc-

tion for 1933, September 1934, p. 22.
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Monthly statistics through December 1931, | 1935 1934 1935

together with explanato}r‘y ?otnotas ax}x)d ;'efer& ~~~~~~~~

ances to the sources of the data, may be foun Septem- Novem- | Decem- Febru-

in the 1932 Annual Supplement to the Survey Aungust § August tx))er October ber ber | January ary March | April May June July

BUSINESS INDEXES-—Continied
+ t
MARKETINGS . ?

Agricultural products® (quantity) ;

g P @ 1923-25=100__ 7% 93 106 114 89 73 59 50 b4 b7 63 61 70

Animal products_ __.____.__ 1923-25=100__ 76 112 102 100 93 84 | 74 60 66 78 82 81 86
Dairy products.. 21923-25=100.. 109 118 100 102 86 78 88 77 76 89 116 144 145
Livestock. . _..._ -1923-25=100._ 65 122 116 111 81 81 ¢ 75 56 57 61 61 52 58
Poultry and eggs.. -1923-25=100.. 63 67 63 70 105 102 ; 66 63 91 111 117 98 81
Wool. ... 21923-25=100._ 286 173 105 91 81 36 34 18 35 54 130 315 510

Crops. ... -1923-25=100. . 80 74 107 129 84 62 43 39 41 39 44 40 53
Cotton -1923-25=100. . 63 50 160 210 134 86 ; 42 31 34 19 22 1.9 32
Fruits -1923-25=100.. 85 92 81 104 74 86 i 67 69 67 82 89 69 88
Gralns . .1923-25=100. . 109 101 69 58 38 33! 23 22 24 27 33 31 59
Vegetables.__. ---1923-25=100.. 45 54 82 108 76 64 : 78 83 86 90 94 103 68

Agricultural products, cash income received :

from marketings of:*f !

Crops and livestock: :

Unadjusted. oo e - o - 1924-29=1060__ 65.0 63.5 73.5 82.0 64.0 56.0 . 53.0 47.5 51.0 §5.5 57,0 52,0 53. 5
Adjusted. - ___ -1924-29=100_ . 63.0 65. 5 56.0 58.0 55.5 56.0 ; 54.5 57.5 60.0 69.0 64.0 60. 0 60.5
Crops, adjusted. .. .- ___ 1924-29=100. _ 55.0 73.0 62.0 52.5 45.5 52.5 ; 46.0 49.0 4.0 66.5 57.0 54.5 5.5

Livestock and products, adjusted i

1924-29=100__ 71.0 57.0 50.0 64.0 66.5 §9.5 1 64.0 66. 0 66.0 72.0 7L5 Gfi. 5 67.0

Dairy products, adjusted._1924-29=100. _ 71.0 710 715 72.5 75.0 73.5 i 77.5 80.5 75.0 81.5 77.5 73.0 715

Meat animals, adjusted_.._1924-29=100_ _ 74.0 7.5 56.5 56.0 56.5 49.5 | 58.5 59.8 63.5 67.5 67.5 59.5 61.5

Poultry and eggs, adjusted .1924-20=100. _ 68.0 57.5 62.0 65.0 7.5 63.5 ¢ 61.0 65. 5 66. 0 74.0 78.0 7.5 77.5
STOCKS i

Domestic stocks - . ... _1923-25=100. _ 116 143 154 160 161 159 | 143 134 126 g 113 110 2310

Manufactured goods._____ . 1923-25=100. . 107 108 109 108 107 106 105 105 103 101 102 105 107
Chemnicals and allied prod.1923-25=100. _ 119 119 121 117 114 116 115 122 122 117 116 117 117
Food products.___ ——--1923-25=100__ 89 103 103 100 100 100 86 30 75 69 72 83 90
Forest products._ . .. 1923-25=100_ . 113 116 17 117 117 118 118 117 116 114 113 113 114
iron und steel produc 1923-25=100_ .. 105 96 93 94 96 95 95 96 96 98 101 162 101
Leather_ ... _.____ - 1923-25=100_ . 78 78 79 79 81 79 i 83 80 80 81 80 79 79
Metals, nonferrous. . ....._1923-25=100. _ 155 145 150 155 169 163 | 163 161 156 151 149 155 159
Paper, newsprint__. .. ___1923-25=100__ 70 79 91 86 71 48 66 71 67 60 62 63 72
Rubber products. _ .. _._1923-256=100_ . 112 112 113 113 13 113 113 112 113 113 114 i14 113
Stone, clay, and glass..____1923-25=100_ _ 165 160 161 150 152 160 162 162 158 157 162 168 170
Textiles. . o .oeeeo o 1923-25=100_ . 103 119 119 120 123 117 118 115 17 119 124 127 s107

Raw materials. ... . _..1923-25=100__ 122 169 187 198 200 198 170 155 142 132 121 114 113
Chemicals and allied prod.1923-25=160__ 79 92 109 122 121 116 107 ¢ 08 92 87 84 81 a78
Foodstuf¥s. ... ___.___1923-25=100__ 123 217 217 208 202 207 162 140 125 114 90 93 102
Metals. ... SR 1923-25=100. _ 9 105 107 113 107 93 87 90 93 90 95 101 90
Textile materials. ___.__ _._1923-25=100._ 157 173 217 254 269 263 239 226 208 195 179 168 155

World stocks—foodstuffs and raw materials:

Totalt o oo e 21923-25=100. L} 262 ® 250 » 236 » 220 » 229 » 224 » 222 » 224 p 224 » 221 » 215 » 200
Colfee—adj. for seasonal . . .1923-25=100. _|.___._._. » 300 * 368 7 361 » 363 370 342 » 344 » 362 » 369 » 366 » 375 » 360
Cotton—adj. for seasonal___1923-25=100_ _ 147 231 221 191 174 171 163 150 162 151 158 148 136
Rubber—adj. for seasonalt.1923-25=100. _ 381 374 373 353 354 352 358 361 361 364 357 e 374 @ 386
Silk—adj for seasonal.. .. 1923-25=100. _ 179 238 234 210 200 186 208 215 205 211 201 211 177
Sugar—adj. for seasonalf. .. 1923-25=100_ _ 295 267 273 204 295 261 310 306 320 295 Q75 |
Tea—adj. fL_lr seasonal. ... 111 146 133 148 145 140 142 183 162 155 151 147
Tin—unadjusted. 74 74 79 72 66 71 94 93 20 80 69 63
Wheat—ad]. for seas 237 228 211 190 196 150 | 171 151 162 1A/6 163 172

1
COMMODITY PRICES
|
TOST OF LIVING (N.1.C. B)

Total, u}l ZrOUDPS. v e e ceen 1923 =100 83.0 79.¢ 8.0 80.9 80.8 #0.8 81.6 82.4 82.4 83.2 §2.9 82.7 82.6
Clothiug._ .. . .o 1923=100. 742 77.2 7.6 77.5 77.4 77.3 76.9 76.3 76.0 75.4 75.0 74.5 74.4
Food_ ... - - 1023=100. 83.7 76.6 79.9 79.1 TR.B 78.4 sL1 83.5 838.3 83. 4 85.1 84.2 83.3
Fuel and light_ --.192 00 §4.0 86.9 87.4 805 8.6 87.5 87.1 87.1 87.1 86.0 83.0 837 83.7
Housing___. L1925=100.. 715 65.4 66.0 66. 4 68. 6 66. 8 66.9 67. 4 (7.9 68,7 69.6 69,9 70.5
Sundries. ..o 1923=100._0 031 92.3 92.4 92.8 2.3 4.0 93.0 93.0 93.0 93.0 92,5 02.7 031
FARM PRICES (Dept. of Agri.)§t | ) i

Total, all groups__....__...._.. 1006-14=100. . 106 96 103 102 1 101 107 111 108 ! 11 108 104 102
Chickens and eggs.._..._....1900-14=100_. 111 86 104 108 125 119 | 114 119 7 105 . 110 108 107
CogLon and cottonseed. ... _1909-14=100__ 97 107 110 107 107 109 ¢ 108 108 102 | 103 | 105 103 102
Dairy products. ... .. 1909-14=100__ 98 97 99 99 103 107 112 121 114 17 107 09 97
Frugts, S 1909-14=100__ 87 101 93 98 94 85 87 20 90 105 98 100 98
Orains wenna1008-14=100._ 096 106 112 109 109 116 115 11 111 115 112 102 96
Meat ani --.-1900-14=100._ 129 68 82 74 72 73 96 105 117 117 118 119 116
Truck crops.. ----1009-14=100. 92 108 133 110 107 130 17 188 162 156 127 96 03
Miscellaneous. ..o oo 1909-14=100_. 102 125 126 137 123 113 i 10 92 92 89 86 85

RETAIL PRICES
Department of Labor indexes: !
1913=100__ 153 162 165 166 165 i65 164 165 164 158 148 147 150
1913=100_. 122 112 117 116 115 114 119 122 122 124 124 123 122
C(Lmbine(]i indeX.oaceonoo Dee. 1930=100. 85.7 87.7 87.7 87.4 87.4 87.2 86.8 86.6 86.3 86.3 86. 1 85.7 85,2
pparel:
Infants’ wear...._.._.. Dec. 1930=100__ 93.4 94.0 94.0 04.4 94.3 93.9 93.9 93.4 93.6 93.8 93.5 93.5 93.2
-Dec. 1930=100_. 87.1 87.7 87.7 87.7 87.3 87.4 87.4 87.4 87.3 87.4 87.3 87.2 87.1
-Deec. 1930=100.. 88.4 90.1 89.8 89. 5 88.8 88.1 87.9 87.8 87.7 87.7 87.8 87.9 88.1
-Dec. 1930=100.. 87.8 88. 5 88.9 88.9 89.2 88.5 88.2 88.2 87.9 88.1 88.2 87.8 87.7
Dec. 1930=100.. 84.8 85.5 87.6 86.3 86.1 86.0 86.8 85.8 85.1 84.8 84.6 84.3 84.6
¢ Revised. » Preliminary.

* New Series. See pp. 16-19 of the May 1934 issue,

Pp. 19 and 20 of the March 1933 issue, marketings,
§ Data for September 15, 1935: Total 107, chickens and eggs 126, cotton and cottonseed 90, dairy produets102, fruits 82, grains 97, meat snimals 131, truck crops

101, miscellaneous 96.

cash income for marketings of agricultural products, p. 19 of the Decomber 1932 issue, Fairchild price index and

t {adex of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue.

adjusted indexes for January 1927-June 1932, appeared on p. 20 of the Septernber 1932 issue.

June 1935. For revisions see p. 19 of the Sept. 1935 issue.

# The data on retail prices of food until Aug. 15, 1933,

monthly figures for months subsequent to August 1933 represent the figure nearest to the 15th of the month.

World stocks—revised total, rubber adjusted and sugar

Cash income for marketings of agricultural produets revised from January 1933-
were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks. The
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Monthly statistics through December 1931, | 1935 I 1934 1935
together S.i'h explanaftoiy gotnotes mlx)d ;efer&
ences to the sources of the data, may be foun tem- - - - .
in the 1932 Annual Supplement to the Survey | August | August Sell)’er October | N T D%’;.m January Fg);:;u March | April | May | June | July
COMMODITY PRICES—Continued
WHOLESALE PRICES
Department of Labor index:

Oombined‘mdex (784) . ..__._...1926=100__ 80.5 76.4 7.6 76.5 76.5 76.9 78.8 79.5 79.4 80.1 80.2 79.8 79. 4

Economic classes:
Finished products. ... 83.0 79.2 30.1 79.2 79.3 79.5 80.8 81.5 81.7 82.3 82.4 82.2 82.0
Raw materials_._.._ 77.1 7.6 73.9 72.1 72.2 73.1 76.6 7.4 76.6 77.5 77.6 76.4 75.8
Semimanufactures._ 73.2 72.6 7L.8 7.5 71.1 71.0 71.2 7.7 71.8 72.3 73.5 73.9 72.8
Farm products....... 79.3 69.8 73.4 70.6 70.8 72.0 77.6 79.1 78.3 80. 4 80.6 78.3 77.1
Grains. ... ._._....._. 79.3 86.0 88.1 85.0 87.2 9.5 88.8 87.4 82.8 87.9 83.2 76.9 78.3
Livestock and poultry.. 91.6 56.2 64.1 55.3 54.0 57.2 73.3 78.4 85.8 85.9 87.6 84.8 22,8
Foods. o ooooooi .- 84.9 73.9 76. 1 74.8 75.1 75.3 79.9 82.7 81.9 84.5 84,1 82.8 82.1
Dairy products...._ .1926=100.. 75.7 77.3 76.2 7.1 78.6 79.6 83,5 87.0 82.9 84.9 77.7 74.6 74.0
Fruits and vegetables_ -1926=100__ 60.5 65.6 66.0 67.6 65.3 62. 4 62.8 63.6 63. 2 67.3 66.3 68.7 65.1
Meats__.___._.._.. 1926=100._ 102.0 69. 4 76.6 70.0 68. 4 69.0 81.6 87.9 91.6 94.3 97.0 94.5 93.3
Other products. .. 1926 =100 _ 77.9 78.3 78.3 78.0 78.0 78.0 77.7 77.4 77.3 77.2 77.6 78.0 78.0
Building materials.. _1926=100._ 85.4 85.8 85.6 85.2 85.0 85.1 84.9 85.0 84.9 84.6 84.8 85,3 85.2
Brick and tile.. -1826=100._ 89.0 91.3 91. 3 9.2 91.2 91.2 91.1 90. 6 90.2 89.7 89.3 89,2 89.1
Cement..___._. -1926=100_. 94. 9 93.9 93.9 93.9 93.9 93.9 93.9 93.9 94.4 94.9 94.9 94.9 94.9
Lumber__.__.__._ -1926=100__ 82.0 81.8 82.3 82.0 81.2 81,2 79.9 80.5 79.9 79.9 79.8 81.6 8.7
Chemicals and drugs. -1926=100__ 78.6 75.7 76.5 77.1 76.9 71.8 79.3 80.4 815 81.0 81.2 80.7 78.7
Chemicals .-1926=100_. 84.3 79.2 80.3 811 80.9 82,2 84.5 86.5 88.1 87.2 87.5 86.3 84.6
Drugsand pharmaceuticals1926=100 _ 73.8 72.7 72.7 73.5 73.5 73.4 73.1 73.1 73.0 73.8 74.2 74.3 74.0
Fertilizer materials. 1926=100__ 66. 8 64.8 66. 4 65.7 64.6 65.3 66, 5 66. 2 66.3 66.0 65.9 65.7 65.7
Fuel and lighting___ ~1926=100_. 74.1 74.6 74.6 74.8 74. 4 73.7 72.9 72.5 73.0 72.8 73.1 74.2 74.7
Electricity.... 21926=100_.)____._.._. 92. 6 95.2 94,5 94.0 93.1 89.9 90. 3 88.3 87.8 88.7 90. 2 87.8
B8 ecmmceacaan S1926=100. | ... 99.2 99.3 96.9 92. 4 89.3 87.6 87.7 88.6 88.0 92.0 95.2 94.0
Petroleum products _1926=100__ 52. 4 51.6 51.3 50. 4 50.5 49.8 48.8 48.7 49.8 51.0 52.2 53.2 52.9
Hides and leather.. -1926=100... 89.6 83.8 84.1 83.8 84.2 85,1 86.2 86.0 85.4 86.3 88.3 88.9 89.3
Boots and shoes. . -1926=100_. 98,3 97.9 97.9 97.7 97.3 97.2 97.1 97.2 97.2 97.2 97.2 97.3 97. 8
Hides and skins._. _1926=100__ 80. 4 57.4 60. 4 59.7 63.1 67. 4 71.1 69. 6 66. 6 71.2 76.1 78.0 79.8
Leather__._..._.__. -1926=100._ 80.2 71.3 70.6 70. 5 70. 8 7.8 74.3 74.6 74.2 74.9 79.6 80.5 80.2
House-furnishing goods -1926=100.. §0. 5 81.8 81.8 8.7 81.3 812 81.2 80.7 80.7 80.7 80.6 80.5 80.4
Furniture. . ____._ .--1826=100.. 77.0 78.9 78.8 79.0 78. 4 78.2 78.2 7.2 77.3 77.1 77.1 7.1 76.8
Furnishings 1926=100__ 84.0 84.6 84.8 84.4 84.3 84.2 84.3 84.1 84.1 84.2 84.1 83.9 R4, 0
Metals and metal products.1926=100.. 86. 6 86.7 86.6 86. 3 86.2 85.9 85.8 85.8 85.7 85.9 86.6 86.9 86.4
Ironandsteel .. ... .. 1926=100__ 7.1 86. 6 86. 5 86.2 86.0 85, 6 85,7 86.1 86.0 86.0 86.6 87.1 87. 8
Metals, nonferrous....__. 1926=100.. 66. 9 68.9 68. 4 68.1 67.7 67.5 67.6 67.2 67.1 68.2 09,2 69.1 66. 1
Plumbing and heating equip-
ment, 1926=100. . 711 750 7.6 68.1 68. 8 68.8 68.0 67.1 67.2 67.1 7.1 66, 2 68. 8
Textile products.. _1926=100__ 70.9 70.8 711 70.3 69.7 70.0 70.3 70.1 69. 4 69. 2 69. 4 70.1 70.2
Clothing. .___ _1926=100._ 80.5 79.5 79.7 79.1 78.4 78.4 78.4 8.5 78.5 78.5 8.5 80.7 80.7
Cotton goods. -1926=100.. 82,5 86. 4 7.8 86.6 84.4 84.3 84.1 83.3 82.4 81.8 82,7 82.5 82,0
Knit goods. . . _1926=100__ 60. 2 59.3 §9.9 60.5 61.0 61.9 63.5 63. 6 62.5 61.6 60. 4 59.5 54.9
Silk and rayon. ... .--1926=100__ 31.0 24. 4 24.3 24.8 25.8 27.1 28.6 28.1 27.8 27.6 27.6 27.2 27.9
‘Woolens and worste 76. 4 78.9 78.0 74.8 74.1 74.0 73.8 73.6 73.1 73.1 73.5 75.6 76.4
Miscellaneous. ..._.... -.-1826=100__ 67.3 70.2 70.2 69.7 70.6 71.0 70.7 70.1 69.2 68.7 68.7 68. 4 67.7
Auto tires and tubes_ -1926=100._ 45,0 44.7 44.7 44.7 47.5 47.5 47.5 47.5 46.6 46.3 45.0 45.0 45.0
Paper and pulp..._._._.__ 1926=100.. 79.7 82.4 82.4 82. 4 82.1 8L 5 815 80.9 80.6 80. 4 80.0 79.7 9.7
Other wholesale price indexes:
Bradstreet’s (96) 1926=100._ 7.5 73.4 73.2 718 7.9 73.5 75.7 75.8 74.8 75.8 76.7 76.2 76.8
Dun’s (300)_........_._____._._ 1926=100. . 90. 6 89.7 90.2 89.1 90. 2 91.8 93.7 93.7 91. 4 93.4 92.4 90.7 90.9
World prices, foodstufis and raw materials:*
Combined index_........_... 1923-25=100.. 48.8 50. 4 50.1 48.3 48.2 48.9 47.9 47.6 46.8 48.2 49.5 48.5 48.8
Coffee......_. .-1923-25=100_. 40.0 56.8 56.8 55.9 54.9 55. 4 54.4 50.9 46.0 43.5 42.0 41.0 40.5
Copper....... --1923-25=100__ 57.7 63.5 63.5 63.5 63.5 63. 5 63.5 63.5 63.5 63.5 63.5 62. 4 56. 3
Cotton. .. --1923-25=100.. 42.3 49.3 48,2 46.0 46.3 46.7 46.7 46. 42.3 43.0 45.2 43.8 44.9
Rubber._. -.1923-25=100.. 28.0 36.2 36.0 32.7 30.5 30.3 30.7 30.1 26.8 26.9 28.1 29.3 28.3
Silk._ .. .-1923-25=100.. 23.8 15.8 15.7 16.6 18.0 19.0 18.8 20.0 18.5 19.4 19.8 19.2 20.2
Sugar. --1923-25=100 59.6 43. 4 40. 4 49.9 50.9 511 47. 4 49.6 53.1 58.4 59.4 60.3 58.6
Tea._ --1923-25=100 66.3 67.5 64,2 66.6 64.5 61.3 61. 4 62.1 6L.7 65.8 65.3 61.0 65. 1
Tin._ --1923-25=100.. 100. 3 103.3 102. 4 101.3 101.9 101. 2 101.2 99.4 93.3 99.7 101.7 10i.6 104.0
Wheat... --1923~25=100._. 55,1 59. 4 54.5 48.8 48.3 5.4 49,8 48.3 510 50.9 53.4 50.2 51.2
Wholesale p: o under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR *
Wholesale prices.......o...._.. 1923-25=100.. 125.2 13L. 8 129.7 131. 6 131.6 130.9 127.7 126.6 126.9 125.8 125.6 126.3 126.9
Retail food prices. - 100-. 122.5 134.0 128.2 129.5 130. 4 1311 126. 4 122.9 123.2 120.8 120.8 121. 8 123.2
Farm prices }... - =100.. 138.7 153.1 142.7 144.1 145. 6 145.6 137. 4 132.5 136.1 132.5 136.1 141.4 144. ,1‘
Cost of ving____.__..._..__.._ 1923~25=100..] 122.7 127.9 125. 6 125.8 125.9 125.9 124.7 123.6 123.6 122.4 122.9 123.2 123.3
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED

Contracts awarded, F. R. B.: }

Total, unadjusted. -.1923-25=100.. 39 28 30 29 28 25 22 24 26 30 32 35 @ 39
Residential_ 1923~25=100__ 23 i0 11 12 11 10 10 13 16 22 25 26 25

Total, adjusted. --1923-25=100._ 37 27 29 31 31 31 27 28 26 27 27 30 e 35_)
Residential .____ 1923-25=100_. 23 10 11 12 11 2 12 14 16 18 21 24 28

F. W. Dodge Corpos n (37 States):A

Total, all types:

Projects. . oo oaoaeea number__| 10,655 § 27,617 | 7,663 { 210,012 { 8 7,503 | a 5,770 G, 458 6, 135 8,929 | 10,570 | 10,499 | 10,450 10, 930
Valuation_._...._.__...__ thous. of dol__| 168, 557 o119, 592 | 110, 151 | 135,225 | 111,602 | 92,685 | 99,774 | 75,047 | 122,941 | 124,020 | 126,720 | 148,006 | 159,250

Nounresidential buildings: {

Projects. . ocooooooocee e number_.| 3,307 § 23,127 | 22,786 { 3,534 | 22,695 | » 2169 2,526 2,349 3,103 | 3,388 3,177 3,059 3,325
Floor space__ _thous. of sq. ft.. 9,632 3 ¢8,012 | a7,514 | ¢ 7,875 | 27,255 | 4,934 5,622 4, 985 6, 994 7,774 9,073 9, 075 8, 238
Valuation. ... ._._..__._ thous. of dol_.1 58,489 § 250, 401 42,309 | 43,686 | 39,440 | 28,067 | 32,958 | 30,613 1 44,477 41,328 | 50,433 | 59,036 56, 969

¢ Revised.

* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing

Power of the Dollar (except for farm prices), p. 18, August 1933.

t Revised series. For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.
Farm prices (purchasing power) are on p. 20 of the April 1935 issue. .
A A continuation of the statistics shown on pp. 30 and 32, of the 1932 annual supplement, by classes, for the years 1932 and 1933 was published on p. 19 of the August

1934 issue and for 1934 on p. 19 of this issue.

{ Tadexes are based on 3-month moving average of F. W. Dodge data centered at second month.
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Monthly statistics through December 1931, | 1935 1934 ! 1935
together with explanatory footnotes and refer- l
ences to the sources of the data, may be found ) N Dec ! Feb
in the 1932 Annual Supplement to the Survey | August § August l Septem| oegoper | Nqvem- | Decem- | J anuary! ary | March | April | May | June | July
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
AWARDED—Continued
F. W. Dodge Corporation (37 States)—~Con.

Publi¢ utilities:#

Projects. oo ... number__ 182 206 196 259 252 165 156 122 161 158 132 138 199
Valuation....__._._....__. thous. of dol.. 4,422 8,651 6, 510 12, 642 8, 445 12,911 8,707 3, 885 6,475 7,319 5,419 9, 146 13, 826

Public works:#

Projects.... number__ 1,358 1,087 1,313 1,918 1,210 945 87 700 933 026 923 1,087 1,050
Valuation... thous. of dol._| 65,118 | 41,906 | 43,479 | 52,598 | 43,847 37,156 | 35,669 | 23,033 [ 39,779 | 33,170 | 25,967 29, 991 40, 083
Residential buildings:
Projects. oo ... number. . 5,808 4 23,197 | 23,368 4,271 ] 23,346 2. 491 2,900 2, 064 4,732 6, 098 6, 267 6, 166 6, 356
Floor space. ~thous. of sq. ft__[ 11,753 | 25,027 { ¢4,845 7,015 | 5314 4, 048 5, 528 4. 569 8, 804 11,925 13,136 13, 702 13,115
Valuation.. ..o thous. of dol_.| 40, 528 Jo 18, 634 17,854 | 26,300 | 19,910 | 14,551 22,410 | 16,617 | 32,209 | 42,203 | 44,902 ] 49,833 48,372
Engineering construction:§
Total contracts awarded (E. N. R.)
thous. of dol_.] 158,057 | 109,115 | 94,439 | 90,501 | 134,148 | 101,419 | 148,264 | 68,089 | 90,958 | 116,972 | 122,827 | 110, 161 86,873
HIGHWAY CONSTRUCTION
Concrete-pavement contract awards:

Total. o cooeoaeaeaoe thous. of sq. yd.. 2,052 2,858 4, 600 5,082 3.619 8,301 3,21 2,331 2,541 1,706 2,250 2,129 3,303

Roadsonly. ... thous. of sq. yd.. 2,395 1,667 3, 491 3, 760 3.10 4,330 2,356 1, 683 1,978 826 1,111 1,508 , 381
Highways:

Approved for construction (N. 1. R. A.):*

Mileage. .. number of miles._ 559 1,614 2,886 2.815 2,842 3,320 3,367 3, 561 3,193 2,643 1,889 1,427 876
Public worl sallotted.thous.ofdol..| 14,221 25,548 | 38,824 43,654 45,851 58,005 | 87,573 | 59,335 | 51,509 | 40,622 | 33,480 | 26,004 20,048
Under construction (N. I. R. A):*
Estimated total ¢ost. ... thous. of dol__| 149,047 | 231,551 | 203,027 | 179,453 | 156,580 | 147.807 | 145,639 | 155,445 | 170,756 | 187,675 | 191,522 | 185,044 170, 846
Puhlic works fundsallotted.thous. of dol__{ 136,399 | 211,960 | 183.915 | 160,775 | 139,017 | 131,388 | 130,660 | 140.060 | 154,988 | 171,294 | 175,478 { 168,816 155,739
Federal aid funds allotted. thous. of dol.. 2,334 7,608 7,123 6, 093 5, 399 4,714 4,146 4,031 4,103 4,003 4,110 3,815 3,261
Mileage. occeceameonos number of miles..{ 6,356 } 10,220 8,831 7,879 7, 280 6,911 6,836 7,156 7,918 8, 804 9,121 8, 530 7,881
CONSTRUCTION COSTS
Building costs—all types (American Ap-
praisal Co)* .. ... ... ... ... 1913=100__].... ... 157 157 158 158 158 158 158 158 158 158 157 foe e
Buailding costs—all types (A4.4.C.) .1913=100__ 175 183 182 181 181 180 180 179 178 178 178 177 175
Building costs—all types (E. N. R)§
1913=100. . 165, 1 198. 4 200. 6 200.9 201. 4 2619 198.7 196.0 1043 194.5 194.1 1948 195.2
Building costs—factory (Aberthaw)
1914=100_ |- cecee ] e L iR PO N 2 PO A, AN PO PRI 177 Jecmmcaans
MISCELLANEOUS DATA
Fire losses, United States thous. of dol._j 18,137 ] 19.613 | 15,244 | 18,238 | 20,114 ] 23,896 { 23 431 { 25082 | 24,913 | 23,268 | 21,238 18 500 19, 204
l;ore;closures".- --.number. | 14,964 15, 462 15,972 16,723 16, 940 7,73¢ 18,055 15,455 | 17,943 | 17,441 17,441 17,249 15,835
eal estate:
Home loan bank, loans outstanding*
thous. of dol..] 86,025 § 85,519 | 86,647 | 87,446 | 87,714 | 87,28 82,585 1 77,142 72,616 | 74,011 75,836 | 79,234 80,877
Home Owners’ Loan Corp.:*
Applications received......_... number-_|eeeeo-.. 72,022 | 39,317 | 85,675 | 813,913 | o) e m e e eeam 2,914 (0139, 260 |.ceeoaao.
Loans closed:
Number. oo aan 14,574 69,738 | 59,240 | 658131 54,468 | 54,036 | 51,990 | 36,5421 23,140 | 13,807 13,503 | 13,142 | 13,413
Amount..ooooooao thous. of dol..| 44,325 | 202,443 | 179,300 | 201,212 | 170,545 | 169,019 | 166,836 | 104,920 | 70,6A4 | 39,475 | 41,236 | 40,558 | & 41,570
DOMESTIC TRADE
ADVERTISING
Printer’s Ink indexes (adjusted for seasonal
variation):*

Combined index.._.._...... 1928-32=100_. 79.3 77.8 72.9 74.0 74.9 75.6 4.5 4.7 78.8 79.8 81.2 78.2 78.9
Farm papers. _ .--1928-32=100.. 65. 5 60.0 53.7 33.6 52.1 56. 1 45.5 51.8 48.6 57.7 64.06 63.9 58.8
Magazines. . -1928-32=100._ 77.1 80. 4 75.2 8.1 77.9 73.4 77.8 70.7 80.1 80.9 81.8 78.8 78. 4
Newspapers. -1928-32=100_. 78.6 76.6 718 72.1 75.3 75.4 735 73.2 77.0 78.7 &0. 4 76.1 77.2
Outdoor... -1928-32=100._ 53.5 59.0 52.8 49.1 39.1 48 2 45. 5 48. 2 60.1 56. 4 55.7 f f
Radio. .ccuooiaimneaaan 1928-32=100.. 182.5 141.6 145.4 178.1 176.9 18L.5 188. 5 186.3 179.6 168.1 169.8

Radio broadcasting:

Cost of facilities, total.___.__ . of dol__ 2, 900 2,249 2, 561 4,527 4,363 4,451 4, 646 4,412 4,822 4, 289 3,979
Automotive.__..______ . of dol.. 186 178 222 544 269 380 408 363 398 333 312
Drugs and toilet goods. _ of dof.. 967 787 969 1,497 1, 460 1, 513 1,610 1, 552 1,607 1,450 1,208
Foods....o.o....o... of dol.. 876 719 700 1,218 1,259 1,279 1,303 1,197 1,300 1,079 1,139
Petroleum products. 302 189 193 318 325 289 273 216 281 282 272
Tobacco manufactures 183 38 46 316 302 319 321 203 306 336 280
Allother*..___..__ . of dol._ 387 336 430 633 720 671 730 791 929 809 630

Magazine advert! .

Cost, total . of do)._ 7,074 7,291 8,008 | 10,653 | 10,852 8,938 6, 530 9, 646 11,973 12, 754 12,142
Automotive.________.. sofdol | . 997 1,016 565 755 362 829 855 1,462 1,678 1,641
Drugs and toilet goods. . Lofdel . fooo .. 1, 698 1, 502 1,992 2,382 1,819 1, 452 2,503 2, 598 2,436 2,185
Foods cofdol._joo___._. 1,330 1, 366 1,823 2,071 1,836 1,072 1,827 1,733 1,680 1,636
Petroleum produets... thous. of dol__|._...._.. 248 213 229 163 180 103 158 226 368 329
Tobacco manufactures. . Lofdol ool 461 433 548 503 539 408 532 621 581 489
All other* - s.of dob. | ._._.._. 2. 557 3,479 5, 005 4,978 4, 400 2, 668 3,771 5, 331 6,010 5,862 ... PO,

Lineage, totalf- .. ....... thous, of lines-.{ 1,497 1,534 1,827 2, 264 2,317 2,136 1, 581 2,014 2,276 2, 700 2,618 2,335 1,831

& Revised.
* New series.

see November 1934 issue for beginning of series.

1933 to April 1934 will be shown in a subseque
p. 19 of July 1935 issue.
1 Revised series.
§ Index as of Septem.ber 1, 1935, 195.1.

nt issue.

For earlier data on building costs, American Appraisal Co., refer to p. 20 of the Angust 1933 issue.
First Home Loan Bank loan data were issied {or December 1932,
Total loans closed to August 31, 1935, $2,747,022,133.
Data prior to May 1934 on “all other” radio and magazine advertising not published. See special note below on foreclosures.
See p. 20 of the October 1933 issue, magazine lineage.

N. 1. R. A. highway work started in September 1933,
Home Owner’s Loaa Corporation data from September
Printer’s Ink indexes frons January 1922 to May 1934 appear on

® Compiled by the Federal Home Loan Bank Board and represent the number of foreclostires on all types of properties in 1,013 identical communities in 48 States;

having 53 percent of the population of the United States.
Data were not compiled for cther years

209.003.

figures tor these months are from a slightly different number of cornmunities,
? Receipt of applications stopped on Nov 13, 1934, and was not resitmed until May 28 1035,
# These series represent a break-down of the combined total shown in the Survey previous to Septermnber 1933. For earlier data see p. 20 of the September 1933 issue.
1 Months of August and November 1934 und January, May, and Augusi 1935 include 5 weeks; other months include 4 weeks.

18762—35——4

Data prior to October 1933 not pnblished. Comparable annual totals for 1926, 65,857, 1932. 210.82i: and 1433,
Months subsequent to September 1934 were computed by means of a link relative to keep series comparable since the
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Monthly statistica through December 1981, | 19335 1934 1935
together v}vlith explanafto}rly t;tl)otnor.es axl;d ;efer‘i 1
ences to the sources of the data, may be foun Septem- vem- - . .
in the 1932 Annual Supplement to the Survey | Auzust | august | SBI} October Nob A Deﬁ:rm January thrv;u March | April | May | June | July
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising: .

Lineage, total (52 cities)®...thous. of lines..| 89,997 } 87,602 | 96,378 | 108,810 { 106,999 | 105.669 | 88.055 | 85,430 | 110,067 | 112,803 | 115,854 | 102,210 87,363
Classified....._ -thous. of lines..| 19, 266 17, 790 17. 936 18. 605 17,414 17. 389 15, 781 15, 323 19, 490 19, 844 20,174 20, 061 18, 299
Display._ .. _thous. of lines..; 70,731 69, 902 78.442 | 90.205 89, 585 88. 280 72,274 70, 108 90, 577 92, 950 95, 680 82, 149 69, 064

Automotive. -thous. of lines._ 5, 281 8,514 4, 841 3.917 3,592 3,920 6, 260 4, 183 5, 560 7,467 8,978 8,426 6,415
Financial_. -thous. of lines. . 1,280 1,219 1,193 I, 653 1,285 1,432 2,083 1,450 2,052 1,894 1,614 1, 642 1,926
QGeneral .thous. of lines..| 14,459 13, 769 16,103 } 22.039 19, 095 13,482 14, 939 16,939 } 20,215 ] 20,313 | 20,504 18, 042 16, 862
Retail ___ .--thous. of lines._{ 49,712 48,401 56,305 | 62,505 F 65,614 | 69,448 | 48,042 | 47,535 | 62,751 63,286 | 64,584 54, 038 43,861
GOODS IN WAREHOUSES
Bpace occupied, public merchandise in ware-
houses . . _cao e percent of total._{______._. 66.0 63.9 63.2 85.7 67.1 66.3 65. 2 64.5 63.6 63.1 262.3 63.0
NEW INCORPORATIONS
Business incorporations (4 States)..number..| 2,057 2,013 1,788 2,140 2,092 2,106 2,608 2,158 2,356 2,318 2,329 2,179 2,142
POSTAL BUSINESS
Ajr mail, pound mile performance*®
thous. of 1b.__|__._...__ 511,006 | 487,707 | 580,239 | 516,205 | 581,405 | 508,804 | 528,398 | 643,044 | 632,507 | 669,749 | 677,232 | ...
Money orders: "
Domestie, issued (50 cities):
thousands. . 3,428 3,286 3,138 3,915 4,304 4,040 3,780 3,625 3,911 3,805 3,714 3, 562 3,512
--thous. of dol..{ 33,812 § 32,795 | 31,753 | 36,639 | 34,306 { 38,328 { 36,429 | 33,812 { 86,834 | 36,700 | 35,237 | 33,807 34,607
-.-thousands..| 11,671 10, 253 10,375 | 12,620 12, 049 13, 142 11,916 10,777 12,822 12, 444 12,177 12,023 11,358
-thous. of dol..| 88,997 | 88,045 | 87,976 | 111,756 | 102,300 | 101,699 | 90,710 | 82,717 | 95,674 | 94,393 | 92,975 | 87,441 89, 525
Foreign, issued thous. of dol..|.._._._.. 2,299 2, 507 1,985 2, 267 5,567 2,217 2,148 2,579 2,415 2,149 2,238 |oeeeanae
Receipts, postal:§
50 selected citieS....comcooaos thous. of dol..| 24,1621 23,198 | 23,527 | 27,527 { 25,825 | 33,164 | 25,827 | 24,118 | 27,313 | 26,775 | 27,365 | 24,679 23,123
50 industrial cities........._.thous, ofdol._| 2,901y 2,758 2,664 | 3,106 2,825, 3,930| 3,112 297{ 3040!| 3 10| 3,221 2829 2,866
RETAIL TRADE
Automobiles:®

New passenger car sales: .

Unadjusted.coocococvaaans 1929-31=100._ 80.0 63.1 519 47.3 39.2 27.7 51,5 2.7 100. 2 116.7 08.4 104.9 e 89,1
Adjusted. . ceeeeneaes 1929-31=100.. 710 56.0 53.0 59.0 63.0 49.0 75.0 86. 5 94.5 78.5 70.0 78.5 8.0
Chain-store sales:
Chain Store Age index:*t .

Combined index (18 companies)t

av. same month 1929-31=100__ 98 93 95 92 93 94 92 98 96 96 92 96 a 96
Apparel index (3 companies)

av. same month 1929-31=100__ 101 97 99 101 102 99 95 96 105 104 100 99 101
Grocery (5 companies)t

av. same month 1929-31=100._ 93 87 86 85 85 86 36 88 88 89 89 90 91

Five-and-ten (variety) stores:*

Unadjusted....... -1929-31=100..! +79.3 79.9 85.5 91.3 92.9 163.9 67.2 75.8 78.1 92.9 86.0 86.1 a82.9
Adjusted .. _oc.ean.o 1929-31=100..] = 89.6 90.3 89.5 90.0 915 88.9 90.2 90.8 93.0 90.6 86.0 90.7 a92.1
H. L. Green Co., Inc.:*
8188 e thous. ofdol..| 2,157 1,974 2081 2327| 2,280| 4,446 | 1,557 | 1,600 | 1,981 238 | 2,158 2,220 2,049
Stores operated . _..ooooo_o___ number.__ 132 132 131 130 130 130 128 128 129 132 132 131 137
8. 8. Kresge Co.:
Sales. .o thous. of dol__{ 10,758 10, 252 10, 414 11, 499 11,285 1 21,213 8,488 8,975 10,328 | 11,518 | 10,872 11,048 10, 004
number__ 7 726 727 728 731 731 732 732 734 734 735 736 735
8. H. Kress & Co.
SaleS.enicacncmeceeeae thous. of dol._ 5,946 5,574 5,685 6,367 6,182 | 12,412 4,762 4,968 5,472 6,441 5,034 5,700 5,884
Stores operated... number.. 233 227 227 230 232 232 232 232 232 232 2 233 232
McCrory Stores Corp.:
thous. of dol.. 2,654 2,419 2,390 2,777 2, 658 8,526 2, 148 2,317 2, 667 3,027 2,612 2,817 2,493
St.orfijI opelgiteg - number._ 202 195 194 194 194 194 207 205 205 205 205 205 205
urphy Co.:
Sales «.uooiiicccaeaen thous. of dol ._ 2,513 2,118 2,105 2,481 2,426 4,471 1,803 1,801 2, 266 2,576 2,420 2,584 2,354
Stores operated.___._........ number.. 188 181 181 184 185 186 186 186 186 186 186 188 188
F. W. Woolworth Co.
Sales._........... -..thous. of dol__| 21,556 20,795 21,342 | 23,304 2,332 { 39,566 17,148 18,219 20, 483 22,382 21, 050 21,113 20, 169
Stores operated number.. 1,971 1,951 1,954 1,954 1,956 1,9 1,955 1,956 1,9 1, 960 1,962 1,965 1, 965
Restaurant chains (3 companies):
Bales. oo eaeaneaos thous of dol._|-_...._.. 3,623 3. 520 3,725 3, 444 3,766 3,418 3,193 3, 562 3,458 3,45 3,195 3,117
Stores _.number__|._.____. 372 369 368 365 367 361 359 359 357 356 358 359
Other chains:
W T Grant & C
les. thous of dol.. 8, 732 6, 205 8,572 7,822 7,494 14, 212 5, 166 5,571 6, 953 7,663 7,430 7,654 8, 276
- ----number._ 470 458 461 462 464 465 465 465 466 7 469 469 469
J. C. Penny Co.:
Sales..........occ....._.thous. of dol..| 17,873 }» 16,131 19,984 21,242 | 21,381 29, 300 12, 905 12,039 15,507 | 17.597 16, 980 17,929 15,915
Stores operated._.......o_.c_ number. . 1,479 1, 467 1, 468 1,469 1,473 1,474 1,474 1,474 1,474 1,478 1,478 1,478 1,478
Department stores:
Collections-*
Installinent account
percent. of accounts receivable__|._____... 16.0 15.8 17.1 16.7 16.5 16.4 16.3 18.0 17.4 17.1 16. 1 15.4
Open acconnt .
percent of accounts receivable._|.___.___._ 38.9 39.0 44.3 44.1 43.9 45,7 41.6 43.9 43.8 45.3 44.2 43.2

s Revised.

* New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue. Comparable data of H L. Green Co, Inec., sales prior to July 1933 not

available. For earlier data on automobiles see p. 14 of the April 1434 issue and variety-store sales, p. 18 of the March 1931 issue,

Data prior to October 1933 on collections

oot published Data are curreatly being received from about 400 storex on open accounts and about 250 on installment accounts. New series on air mail not available prior

to May 1934 Serie< on basis of weight carried was published in the Survey for the period February 1926 to December 1933

t Revised <eries For revisions refer to the indicated pages of the monthly issnes as [ollows: Apparel sales index of Chain Store Age, p. 26, October 1933. Combined

fndex and grocery index of Chain Store Age were revised for period January 1932 through August 1934. See footnote on p. 26 of the November 1934 issue.
§ \lanthly 4nta from January 1932 through June 1935 are on pege 20 of the July 1435 issue
® The New York Evening Post series on aewspaper advertising in 22 cities is available for the period 1916 through January 1923.

monthly issues prior to December 1934,

See the 1932 annual supplement and
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Monthly statistics through December 1931, | 1935 1934 1935
together with exp!ana&to}l;y tgotnotes and {efer(i
ences to the sources of the data, may be foun Septein- Novem-| Decem- Febru- .
in the 1932 Annual Supplement to the Survey | Ausust | August tl))er October | ™ 0 ber |January) = o.o March | April May June July
DOMESTIC TRADE-—Countinued
RETAIL TRADE—Continued
Department stores—Continued.
Sales, total value, unadjusted A
1923-25==100_. 61 60 79 82 83 135 59 61 71 79 76 76 56
.................. 1923-256=100._ 77 70 90 81 91 146 61 70 84 88 84 75 63
--1923-25=100.. 52 54 66 82 73 122 58 47 60 69 69 63 49
-.1923-25=100__ 68 66 80 79 78 126 61 62 75 81 78 76 56
.1923-25==100.. 61 59 71 71 74 122 58 56 68 78 74 75 65
1923-25=100-- 64 59 91 85 92 146 60 70 80 80 78 7 59
70 64 85 81 78 129 55 61 73 74 72 70 455
70 64 81 85 76 117 61 55 74 78 76 76 54
58 o 58 77 88 89 137 58 60 65 74 71 74 a 54
43 48 69 72 70 115 44 46 59 65 63 66 46
78 73 85 112 102 172 65 64 87 98 98 95 %68
59 58 76 74 78 17 53 53 68 67 69 64 50
San Francisco* 80 74 80 81 83 144 66 67 72 81 77 76 68

Sales, total value, adjusted®.1923-25=100. . 79 77 75 73 74 78 74 75 82 73 6 80 80
Atlanta* .1923-25=100._ 98 90 96 7 80 86 ks 80 91 84 84 84 90
Chicago*t_..._. .1023-25=100._ 85 82 78 72 71 75 76 79 83 76 76 78 78
Cleveland*....._. -1973-25=100__ 73 70 68 67 70 74 77 68 79 69 69 78 72
Daltas*.___.__._. 21923-25=100__ 88 82 86 74 79 89 72 83 86 80 75 81 84
Minneapolis*_ -.1929=100._ 80 74 75 72 77 78 69 73 79 72 76 78 71
New York*_____ -1925-27=100.. 76 a7 75 77 76 78 73 72 77 7 75 77 72
Philadelphia*. _._ .1923-25=100__ 65 63 66 63 58 65 54 56 66 65 64 69 62
San Franeiseo*.........._. 1923-25=100_. 82 76 78 78 81 83 79 80 79 83 80 86 83

Installment sales, New England dept.
stores, ratio to total sales_._____ percent.. 14.5 12.2 8.5 8.5 7.3 4.7 9.2 9.3 7.8 7.2 8.2 6.7 9.2

Stocks, value, end of month:

Unadjusted._____._ -1923-25=100__ 60 61 67 71 74 60 57 61 65 66 66 61 a 56
Adjusted --.1923-25=100_. 62 64 64 64 65 64 64 64 63 64 64 63 61
Mail-order and store sales:

Total sales, 2 companies..... thous. of dol..| 52,402 } 44,134 | 52,997 | 64,134 60, 595 76,631 41, 194 41, 57, 54,763 | 59,644 | 58,105 | 58,953 49, 887
Montgomery Ward & Co..thous. of dol__| 22,849 18,615 23, 093 29, 704 26, 901 34, 684 17,418 17,905 22,783 25,571 22,915 23,822 20, 293
Sears, Roebuck & Co._... thous. of dol__| 29,553 | 25,219 | 29,904 34,430 | 33,694 | 41,9471 23,776 | 23,668 | 31,980 ( 34,073 | 35190 | 35,131 29, 594

Rural sales of general merchandise:*
Unadjusted . oo 1929-31=100__ 79.8 68.1 97.9 108.7 110.4 134.2 72.6 82.0 90.6 97.0 87.6 9.2 74.7
Adjusted . ool 1929-31=100__ 92.8 79.2 98.8 89.1 89.8 94.5 87.5 90.6 97. 4 101.0 93.1 99.7 97.0
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadjusted (B. L. S.)*1923-25=100__ 817 79.5 75.8 78.4 76.8 78.0 78.7 81.2 82.4 82.4 81.1 79.6 79.5
Durable goods group* __._._1923-25=100._ 70. 4 66.1 64.2 62.8 62 2 64.3 66. 1 69.3 70.8 71.6 7L.3 69.5 69.3
Iron and steel and products_1923-25=100_. 73.2 68.6 66.0 66.0 66. 2 66.6 67.8 70.7 71.8 72.2 72.4 71.8 71.3
Blast furnaces and steel
works. ... ... 1923-25=100_. 73.7 69.7 65.3 85,4 65.9 66.9 69. 4 72.9 74.0 73.7 73.6 72.4 7.7
Structural and metal work
1923-25=100 .. 57.9 59.0 58.6 57.1 57.9 57 6 55 9 53.8 55. 0 55.3 56.0 56.0 256.9
Tin cans, ete. .___._._.._ 1923-25=100_. 104.0 99. 1 101.0 93.9 £9.6 85.5 85 0 85.4 86. 4 88.3 90. 4 96.0 ¢100.0
Lumber and products. ....1923-25=100__ 55.3 49.0 49.3 49.5 48.6 47.8 47.1 49. 4 50. 6 51.7 50.9 48.9 51,9
Furniture_____..__.._ .3923-25=100_. 73.4 62.9 65. 0 66. 6 65.2 65.0 64.1 66.9 69. 1 68.6 67.0 67.1 89,1
Millwork. -1923-25=100.. 47.5 36.2 34.6 36.3 36.3 36.7 35.9 37.9 38.3 39.7 40.7 41.9 448
Sawmills.____._..._ -1923-25=100.. 36.6 33.9 34.1 33.9 22.8 31.6 30.9 32.7 33.5 34.8 34.0 30.9 833.9
Turpentioe and rosin....1923-25=100.. 49.1 98.3 96. 2 89.3 92.4 92.9 95. 6 96.3 99.7 99.2 99.0 98.9 98.9
Machinery....o.cooceaoooo 1923-25=100._ 87.3 8.y 780 7.9 77.9 78.5 79.6 82.1 84.1 85.1 84.5 84.2 85.6
Agricultural implements_1923-25=100.. 117.8 66.8 67.8 72.9 79.6 83.8 89.6 92.7 101.3 97.0 97.0 110.6 *116.7
Electrical machinery, etc.1923-25=1060.. 70.4 65.3 65.9 65.0 63.4 65.6 65.9 67.5 69.2 70.9 70.7 69.6 69. 6
Foundry and machine-shop products
1923-25=100_. 74.0 69.0 66. 8 6h. 4 66.0 6.8 69.2 72.0 73.5 74.3 73.8 72.8 73,4
Radiosand phorographs.1923-25=100_ 213.8 217.5 219.9 222.8 2145 207.9 191. 4 186.0 189.0 182.4 168.0 165.5 6 185. 0
Metals, nonferrous.__.._. 1923 25=100. 80.60 73.4 73.2 75.1 76.0 76.9 75.9 79.2 80.5 80.9 80.4 70.5 78.0
Aluminum manufactures. 1923- 25=100. 63.9 67.7 57.5 61.8 62.5 62 2 61.2 65.0 66.9 66. 6 66.3 64.5 263.2
Brass,bronze,copper prod._1923-25=100_. 78.2 72.7 70.8 71.0 72.0 74.0 75.4 80.8 82.0 81.8 80.8 78.9 877, 4
Stamped and enameled ware
1923-25=100.. 91.1 87.1 84.4 82.9 83.9 87.5 89.1 94.3 97.0 97.6 95.6 91.7 289.8
Railroad repair shops...... 1923- 26=100. 52.8 55.2 55.7 53.9 51.6 52,0 51.6 52.9 53.6 52.9 53.6 53.8 453.5
Electric railroad._._ .1923~25=100.. 65.3 66.0 65.7 65. 1 65.7 65.5 65.3 65.9 65.8 65.6 65.7 65.6 665, 2
Steam railroad.. . ...___.1923-25=100.. 51.9 54.4 55.0 53.1 50. 5 51.0 50. 6 61.9 52.7 52.0 52.7 2.9 8526
Stone, clay, and glass products
1023-25=100. 55.9 53.1 52.9 51.9 52.2 50.1 47 2 49.6 51.5 . 83.2 55.0 b5.7 e54.7
Brick, tile,and terra cotta 1923-25=100.. 33.8 31.8 30.4 29.9 29.9 28.0 24.8 25.7 27.6 27.6 29.6 32.1 32,9
Cement__ .. _..________ 1923-256=100. . 53.8 55.0 54.0 50.7 48.2 41.6 37.2 37.8 41. 8 50,0 57.0 60.1 57.5
Glass..... 1923-25=100. . 95.7 87.6 87.3 86.1 88.5 87 4 86.5 9.7 93.7 4.2 94.8 95.2 92.7
Transportation equipment.1923-25=100. . 83.5 83.7 74.2 64.2 82.2 78. 4 92.4 100.9 103. 6 104.8 102.7 93.7 87.2
Automobiles. . ________.1923-25=100. 95.1 92. 5 80.9 68.7 67.1 88.9 108. 1 117.5 119.5 119.9 116.4 107. 2 2 100. 6
Cars, electric and steam. 1923 25=100__ 32.2 5.7 44.8 36.6 32.4 34.0 34.2 43.6 52.2 59. 1 60. 3 48,2 e31.7
Shipbuilding. _...__.___. 1923-25=100. . 72.4 712 71.3 71.2 69.3 68.5 68.3 72.8 74.9 74.6 76.4 66. 2 e71.3

Nondurable goods group®.. .1623-25=100.. 94. 0 91.0 88.2 95.1 92 4 92.7 92.3 94,1 94.8 94.0 91.6 90. 4 90. 5

Chemicals and products._.1923-25=100._ 107.9 106.9 108.6 109.4 108. 6 108.8 108. 4 109. 4 112.7 111. 5 108.0 107.2 %106.8
Chemieals.___.._________ 1923-25=100.. 107.7 110.9 108.0 108. 5 104.4 103.9 103.0 102.8 103. 4 106.9 107.1 108. 1 %109, 0
Druggists’ prep. «-.......1923-25=100.. 97.3 08.6 103.0 106.8 105.5 102. 8 101.3 102. 4 98.9 98.9 96.8 95.8 05,1
Paints and varnishes. ___1923-25=100.. 105.5 99.1 98.8 99.6 99.7 99.5 98.7 102.2 104.2 109. 2 112.6 112.5 4108.6

@ Revised.

* New series.

for perind January 1929 to October 1934

For earlier data on department store sales by Federal Reserve districts, see p. 20 of the February 1935 issue excepting Chicago, for which see note below.
Note that the combined index of department store sales is computed by t he Ferdera] Reserve Board and the district indexes are computed by the Federal Reserve banks
districts not marked with an asterisk the series are as published in the 1932 Annual Supplement and suhsequent issues.
For earlier data on factory employment unadjusted in detail, see p. 15 of the June 1934 issue.

For

See p 20 of the December 1934 issue for rural sales
See p. 19 of the July 1934 issue for

factrry emplovment unadjusted total. Data on employment in the durable and nundurable goods groups for the period January 1923-June 1935 are shown on p. 18 of the

August 1935 issne.
1 Revised series.

See n. 19 of the April 1935 issue department store sales Chicago.

A This series was shown on p. 20 of the June 1935 issue from 1919 through April 1935,
® The adjusted index of department store sales (total value) was revised by the Federal Reserve Board for the years 1929 through 1934. Revised indexes for this period

were shown on p. 20 of the June 1935 issue.



28

SURVEY OF CURRENT BUSINESS

October 1935

Monthly statistics through December 1931, | 19353 1934 1933
together v;ith explanafto}rly ?otnotes alll)d Fefer[{
ences to the sources of the data, may be foun eptem- Novem- ! Decem- - .
in the 1832 Annual Supplement o the Survey | August | August § Do} October | orh” | January Fglgu March | April | May | June | July
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory unadjusted—Contd.
Nondurable goods group—Continued.
Chemiecals and products—Continued.
Petroleum refining. ... 192 112.2 113. 4 112 9 112.9 1119 110.8 109. 0 107.3 107.9 108.3 108.3 110.6 1112
Rayon and products. 240.3 304.2 305.5 307.0 320.8 329.5 338.0 346.8 348.9 334.9 326.9 325.9 327.9
Food and produets. ... 100.9 1221 127.1 119.5 100 0 103. 8 94 4 93.8 92.7 94.7 95.1 98.0 e 104.3
Baking..._.__ - 1i1.7 145.8 115.7 116.1 11564 115. 4 106. 7 113 110.9 111.8 112.7 114. 2 a 1115
Beverages. ... .1923-25 179.0 185.8 176.7 168. 2 151.9 148.7 144.8 145.7 151.3 156.0 161.6 170.0 { @ 178.5
Slaughtering, meat pack-
J Uo7 R, 1923-25 9.4 112.4 .2 117.6 108 3 105.5 94.3 87.2 82.9 8.5 80.6 81.4 a 80.4
Leather and produets. 90. 1 911 7 83.4 516 54.8 £8.3 91.6 92.7 91.5 86.7 83.0 a87.3
Boots and shoes.. 89.1 91. 9 5 52.3 79.8 82,4 87.0 90.7 92.1 90.8 85.2 80.6 2858
Leather.______. 91.4 /. 4 .8 8%.2 89,2 92.7 94. 0 95 6 95.5 94.5 93.2 92.8 ¢93.5
Paper and printing_ 95.9 93.8 5.3 96. 4 96. 8 97.5 95. 6 96.7 96. 9 96.9 96.5 95.6 95. 5
Paper and pulp... 108 8 104. 8 5. 4 106. 6 106 9 107. 4 106. 8 108. 7 109.7 109. 8 109.9 109.1 108.9
Rubber products . 19: 779 8U. 7 4 774 76.6 79 0 81.8 83.0 83.3 82.5 81.3 79.8 6 77.3
Rubber tires and tubes_.19: 69.7 73.9 .4 £9.4 6%.7 7L9 7.7 75.3 75.1 74.9 73.6 72.9 70.3
Textiles and products... 42 92.9 88.2 3.1 92,3 90.9 92. 8 95. 2 98 4 99. 2 97.2 93.5 a0, 4 a87.8
Fabries.. ... .. 89.9 85. 18 .0 84.7 89.7 94.0 95. 8 97 2 96.4 93.3 91.0 80, 4 87.5
Wearing apparel. ... 96.0 90. 1 5 9. 4 89. 6 86.0 89, 4 96. 8 1014 101. 8 95.3 88.6 @844
Tobacco manufactures.._._ 57.9 6i.1 W7 635. 2 64.0 61.9 56.5 57.3 57.8 56.8 56. 6 57.8 57.6
Factory adjusted (F R. B.)*.. 8.6 79.3 3.9 768 76. 7 78.9 80.5 81.9 82.4 82.3 81.2 79.9 80.4
Chemicals and products 111. 4 110.9 M2 107. 6 107 2 108.1 10%. 4 108. 6 116, 7 108. 1 109.3 111.3 e 110.7
Chemieals.. ... .... 1116 4.9 8.5 105.3 102.3 101. 8 101.6 101. 2 102.3 106.3 109.0 110.2 1 e 1L7
Druggists’ preparations 9.7 100. 6 8 102.1 101 % 101.3 99. 1 101. 4 96, & 160.7 100.4 100.3 100. 4
Paints apd varoishes. 108.3 1018 .0 99.3 108. 5 10i. 1 101.0 102.3 103. 4 108.8 108.6 108. 4 2108.8
Petroleurns refining . 110.2 HL3 (1Y 113.1 113.0 1121 1L 108.7 109. 0 108.3 108. 5 108. 6 4 108.8
Rayon and products 340.3 3042 b 307.0 320. 8 329.5 338.0 346.8 345.9 334.9 326.9 325.9 327.9
Food and products. - 99. 2 110.8 0.5 109.3 107.3 107.9 104. % 105 O 102.8 101. 4 102.0 100. 1 2 100. 4
Baking . 111.4 115.4 7 114.3 113.6 115. 4 109.0 1138 113.2 113.6 112.7 113.0 2169.9
Slaughtering, meat packing
1923-25=100_. 81.0 114.7 122.4 116.7 108. 2 101, 1 91.6 85.7 84.9 84.2 81.6 SL1.8 @ 80.9
[ron and steel and produets. . 1923-25=i00_. 73.6 68. 8 65. 4 65. 6 66. 4 67.7 69. 4 70.6 70.8 71.1 71.5 717 ¢ 72.4
Blast furnaces and steel works
1923-25 744 70 32 65.4 65. 9 66. 7 68. 0 .9 72 2 72. 4 72.2 72.5 72.6 72.7
Struetural and metal work 1923 56. 1 51.6 57.0 55. 8 57.8 5%.1 7.4 55.3 56.3 56.0 56.3 57.7 e 55.7
Tin cans, ste.. oo 19 - 9.8 92. 4 95.3 94,1 93.6 88,9 , & 89. 2 89.2 87.9 89.5 92.8 ¢ 96.2
Leather and products .19 86.7 7.9 82 4 81.4 83.4 88.9 L4 89.7 90. 5 92.2 89.1 86. 4 o 86.9
Boots and shoes. _ 2, 84.6 7.5 81.4 79.7 82.3 88,1 4 88,9 80,9 91.7 87.9 84.4 e84 5
Leather. ... .._._._ 95.7 RO, 7 &h. 7 8%.3 886 92.3 2.3 93.2 93.3 94.3 94.5 95. 1 9..8
Lumber and produects 5.2 48,4 45.0 47.7 47.3 47.8 .5 50.8 51.9 52.4 51.3 48 R s 52.0
Furniture. .._._..__ 73.2 62,8 63.0 61 2 60.7 62. 9 56, 4 67.6 0.3 711 70.5 69. 6 °72.4
Millwork 47 0 35.7 34.3 36.0 36.3 37.3 .0 3.4 38 39.4 40.2 41. 4 2444
Sawmills 351 33.0 330 33.3 32.6 32.2 .4 312 3.6 35.0 33.4 30.1 @33.2
Machinery. . 8.0 7%.1 5.7 738 77.2 79.2 .4 83.1 85. 6 86.0 84.9 84.4 86.1
Agricultural implements. _1423-25= (00, 1244 70.5 72.4 76. 4 821 84,1 7 {71 91.7 91.6 94.1 11,4 e 123.2
Electrical meachinery, ete. . 1923-25= 70.5 63.3 63,9 65.0 65 4 65.6 5] 67.5 6Y. 2 70.9 70.7 69.6 69.6
Foundry and machine-shop produets
1023-25=100__ 73.9 68.9 65. 6 86.9 67 3 £8. 4 70.3 7.6 72.6 73.1 72.7 72.0 a73.4
Radios and phonographs... 1423-25=100 194.5 197.7 161, 7 157.1 175. 5 203, % 227 3 226, 8 252 7 2312 200. 0 182.7 { °192.7
Metals, nonferrons_.___..._. 1923-2 . 816 4.9 73.8 741 744 76.1 76.8 78 3 79 0 79.9 80.8 R0. 5 80.0
Brass, bronze, copper prod 1923-25=100.. 78.8 73.3 71. 6 719 72.8 74.5 75.8 79.3 79.8 80.4 £0.3 79.4 278.2
Stamped and enameied
? 93.1 §9.1 85 & R2.8 84,0 88. 4 92.0 93.2 93.4 94.9 94.3 91.6 @ §0.9
Paper and printing.. .-1925-25=100G. . 97.¢ 95.0 95.6 96.0 95. 4 95.8 94.9 96.4 96.7 97.3 97.1 96. 4 96.5
Paper and pulp. ... L 1428-25=100 108.9 104, % 105. 4 105. 6 Wy 107. 4 106. 8 101 7 109.7 109.8 109.9 100.1 108.9
Railroad repuir shops. -2 R 52.7 55.0 85. 4 53.7 517 52,1 52.4 83.6 §3.8 52.6 53.3 53.4 @ §53.2
Electric railroads. - 192 - 65.3 68,0 65. 7 63. 1 85.7 65.5 £5.3 65.9 65. 8 65. 6 65.7 65.6 ¢ 65.2
Steam railroads... --1923-25=100__ 517 512 54.7 52.% 50.7 51.1 51.4 52.7 53.0 51. 6 52.3 52.4 51.9
Rubber products.... _-1923-25=100. .1 82,0 79.0 8.1 770 79.5 83.4 83 8 84.4 82.3 79.9 77.7 2 76.3
Rubber tires and tubes.. . 1923-25=100._. 69. 8 73,8 LT 71.8 710 74.4 77.0 76.4 76.6 73.6 70.2 68. 4 67.2
Stone, clay, and glass products
1023-25=100._ 55.0 52,0 1.1 50.0 51.9 51.2 51.7 52.4 52. 4 52.7 53.6 53.5 5%.4
Brick, tile, and terra cotta.1923~25=100__ 31.2 24. 4 257 29,2 30.0 29.5 28,2 29.8 29.9 27.4 28.0 29.9 30.4
Cement. e oooaoon 1923-25=100. . 519 51.6 50.9 48. 8 47.65 43.9 41.9 42.4 44.4 50.3 55.3 56,4 8.4
Glass. ..o --1923-25=100... 97.4 89.1 85.3 8.7 87.4 87.8 94.0 94,1 92.9 92.7 93.1 92.1 96. 6
Textiles and products.. _-1923-25=100._ 95.9 1.3 72,9 90.7 90. 2 92,1 95,1 96. 6 96. 6 96.0 93.6 91.7 092.2
Fabries.._ ... .. 221923-25=100__ 93.2 89.0 62.7 £8.8 882 92.4 04.8 95.6 94. 6 92.7 91.0 90.6 91.2
‘Wearing apparel. --1923-25=100__ 98.2 92,4 93. 4 91.3 90.8 7.4 91.3 94.7 96.9 99.2 95. 6 90.0 e 60.3
Tobacco manufactures. ... 1923-25=100.. 58,1 8.4 62.9 62.5 61.1 61.6 60.7 57.7 58.2 57.7 56.8 58,1 58.2
Transportation equipment. _1923~25=100__ 83. 8 83.7 755 69 3 70. 4 4.4 835 98.4 99. 4 99.1 94.0 88.7 84.8
Automobiles ... .. ..__1923-25=100__ 95. 1 62,3 ¥2.1 4.7 7.4 66,8 109.2 114.1 114.4 113.5 105.9 101.5 s 97.7
Cars, electric and steam . ._1923-25=100._ 311 49, 2 43.9 38.2 35.9 37.6¢ 38.3 46.9 52.6 54.7 54.9 44,4 229.6
Shipbuilding...._...__.___ 1923-25=100._ 76.6 75.3 76.0 76,1 72.1 68.5 66.3 69.3 71.1 70.0 74.1 65.4 ¢73.0
Fsgmry. by cities and States:
ities:
Baltimore* . ..o 1929-31-=100_. 20.9 80.1 80.6 79.4 78.2 71.3 75.7 78.4 80.2 83.3 82.6 80.8 79.4
Chicago*. .. --1925~27=100_. 65.3 67.9 70. 1 69.3 65.9 66.0 65.6 68.3 68.6 €9.3 60.0 67.0 64.8
Cleveland*. --1923-25=100.. 84.8 79.6 76.7 76.3 74.8 78.6 83.9 86.4 87.6 88.7 82.1 80.9 86.5
Detroit._.__._ .-1023-25=100._ L7 70.2 €4.2 50. 2 62. 4 91.2 108. 3 109.5 110. 2 110.8 102.4 93.7 66.6
Milwaukee*.. .-1925-27=100_. 9.9 8LO 7.5 6.9 79. 4 84.0 86.9 90.0 91.6 93.1 93.0 92. 4 92.6
New York.. .21925-27=100._ 72.2 71.8 751 75.6 74.1 73.6 70.7 73.4 75.2 74.9 72.3 69.8 67.9
Philadelphiat --1923-25=100__ 83,9 83.8 82.1 56 86,2 85. 4 86.5 89.5 88.8 88.3 87.8 88.1 87.7
s Pittsburgh*f..._ ... 1923-25=100._ 63,3 63.9 65.3 66. 6 65.8 66.3 65.5 67.4 68. 4 68.3 68.8 67.5 67.3
tates:
Delawaret 1923-25=100..; 108.3 89.6 91.2 w6 86.2 84.6 84.4 83.2 82.6 84.3 85.9 90.3 580.8
Illinois...-. 1925-27=100.. 73.6 72.9 74.2 73.5 70.3 69.9 69.9 73.1 74.3 75.6 74.8 73.4 72.4
Towa.._._..__ _..1923=100 . 118.3 108.5 108. 9 HLE 113.0 11L. 8 109.3 110. 2 113.3 114.0 117.1 117.2 118.2
Massachusetts 1925-27=100.. 69.3 67.2 56.5 67.6 66. 6 69.0 70.0 71.6 72.3 7.7 69.0 67.4 67.8
a Revised.

* For earlier data see the following references: For factory emplovment. adjusted, all series, see pp. 16 to 19 of the July 1934 issue: employment in Baltimore, Milwaukee,
and Massachusetts, p. 18, December 1932; and employment in Chicagn, p. 20, June 1933; Pittsburgh employment, p. 18, Japuary 1934; Cleveland employment, p. 13, July
1934.

1 For revised data refer to the indicated pages as follows: Employment in Delaware and Philadelphia, p. 19, September 1933 for revicions of years 1930-34 for those series
and for the city of Pittshurgh, see p. 20 of the March 1935 issue; for Massachusetts, employment for 1931, p. 19, August 1933, and for 1932-1934 p. 20, September 1935.
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Monthly statistics through December 1931, | 1935 1934 1935
together vlvlith explanaftolrly c¢l>ol:notes a)l:)d ;efexs 5 Peb
ences to the sources of the data, may be foun Septem- Novem. | Decem- ebru-
in the 1932 Annual Supplement to the Survey August | August l‘))er October ber ber January ary March { April May June July
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Fasctory, bg cities :gd States—Continued,
States—Continued.

Maryland*. . ... 1929-31=100.. 88.8 86.2 86.7 85.4 86.5 85.5 84.9 87.9 89.3 90.7 80.5 88.2 ] 8§. 5

New Jerseyteocceeeommaanas 1923-25=100._ 75.9 77.0 76.7 76.0 75.0 76.3 73.1 73.8 74.9 74.5 74.2 72.4 72,5

New Yorkoeoooocooeeoaoeas 1925-27=100. . 73.8 70. 4 71.4 72.0 70.9 711 70.6 73.1 74.3 74.8 73.7 72.5 72,1

Ohio. oo . 1926=100. . 90.6 87.6 84. 4 81.9 83.0 85.3 87.3 91.3 94.1 94.9 93.0 90.8 490,1

Pennsylvaniat. oo 1923-25=100. . 76.6 74.5 72.9 75.0 74.4 75.0 74.3 76.1 77.1 75.9 75.5 75.0 75.1

Wisconsin ___.__._______.. 1925-27=100.. 90. 4 82.4 80.9 80.2 79.5 80.6 8.3 84.0 85.7 85.1 85.7 86.6 92,3

N(ﬁmguuf&cturing (B. L. S):

ining:

Anthraeite.. ..o 1929=100__ 38,7 49.5 56.9 58.5 60.7 81.6 62.9 64.4 51.4 52.8 53.5 56. 8 49, 4

Bituminous eoal_______...___. 1929=1300._ 73.4 771 78.2 79.3 79.8 79.7 80.0 811 81.6 74.3 75.3 77.9 69.9

Metalliferous....... e 1929=100. . 46.3 42,7 42.3 43 3 43.2 44.4 44.3 4.3 45.0 46.0 44.4 46.0 45.1

Petroleum, erude production-1929=100._ 78.7 82,7 81.8 79.5 78.8 8.7 74.9 74.2 74.0 74.9 76.0 76.5 77.0

Quarrying and nonmetallic...1929=100.. 51.0 54.7 53.3 51.8 49.5 42.1 36.9 37.3 40.5 456.3 49.5 50.4 50.9

Ptgili(- utilliti?]s: d 4 ‘
ectrir light and power and manufac-
tured €8S .. eecooan. 1929=100 85,7 85.6 85.8 8h. 8 85.5 83.6 82.7 82.2 82.2 82.6 83.2 83.8 84.7
Eleetric railroads_._.......... 1929=100 . 7.2 72.8 72.5 72.2 71 8 7.0 71.2 710 71.3 7.4 71.6 7L7 7.5
- Tglephone and telegraph._... 1929=100.. 70.5 71.0 70.9 70.3 69.9 69.7 70.5 70.0 60.8 69.7 70.0 70.2 70.3
rade:
Retailt. ..o ool 1920=100 7.7 77.8 8.7 82.6 83.7 91.1 79.5 79.2 80.2 83.6 82.2 82.1 79.0
Wholesalet_______________._.. 1929=100. . 82.8 82.5 83.5 84.3 85.1 85.0 84.2 84.6 84.0 83.2 82.5 82.1 82.2
Miscellaneous:

Dyeing and cleaning*t¥ ._.__. 1929=100. . 79.4 78.6 80.0 80.3 75.8 72.4 70.3 69.6 72.5 79.9 80.9| =836 817

Hotelst. oo occeaas -1929=100_. 80.7 80.0 80.0 80.9 80.6 80.0 80.3 81.1 80.8 81.1 81.6 81.3 80.3

TLaundries*{¥ ____ 1928=100._ 84.2 83.7 82.9 81.7 80.3 79.5 79.8 79.6 79.7 80.0 8L.1 82,3 84.4

Miscelluneous data:
Construction employment, Ohio
1926=100 32.8 26.6 26.4 25.1 24.7 21.6 17.5 18.3 18.4 4.8 80.7 35.0 ©32.9
Farm employees, hired, average per farm®
number .96 .88 .94 .80 .66 .65 .85 .68 W72 .79 .89 .98 1.01
Federal and State highway employment,
total* ... number. | 382,846 | 231,084 | 498,151 | 450,322 | 426,603 | 323,700 | 240,414 | 221,406 | 217,530 | 282,740 | 331,000 | 362,339 | 475,442
Construction*. ___.________ _-nuwber 218,886 | 350764 | 308,745 | 281,087 | 267,152 { 189,020 { 120,131 99, 197 | 109,390 | 147,256 | 195,459 | 224,088 | 226, 867
Maintenance*. ... _______... number. | 163,960 | 180,270 | 188,406 | 169,235 | 159,451 | 134,650 | 120,283 | 122,209 | 108, 149 | 135,484 | 135,541 | 138,253 | 148,575
Fadernal civilian employees: !
United States*.__ _____....__number_.] 805,286 § 707,546 | 713.682 | 715,606 | 707.307 | 707,606 | 710,347 | 715,901 | 720,279 | 745,345 | 747,478 | 753,017 | 764,025
Washington. .. _...._.. ..number..| 105,679 [ 91,065 | 92,557 | 93,322 | 93,827 } 94,050 | 94,389 | ©5,617 § 97,382 | 100,949 | 102,538 § 103,453 104, 498
Railroad employees, class I ___thousands. 1,031 1,048 1,035 1,0 995 977 976 985 995 994 1,013 s1,031] 1,035
Trades-union members employed:

Al trades. ... _._______. percent of total._ 76 72 75 76 75 73 74 76 78 79 79 7 73
Building trades*._.. _percent of total. 852 40 42 44 44 43 40 39 4] 43 46 49 49
Metal trades*. .. _percent of totul__ «78 75 75 73 73 74 75 75 76 77 77 77 77
Printing trades*...._percent of total. . 85 82 83 83 83 84 83 85 85 86 86 86 85
All other trades*.. _pereent of total a gl 78 83 84 81 79 80 83 8r 86 84 81 °77

On full tiwe, all trades percent of total . 53 48 52 53 49 48 51 54 55 57 57 54 53

LABOR CONDITIONS

Houre of work per week in factories:*1§

Actual, average per wage earner... hours.. 37.2 33.5 33.3 33.9 34.0 35.0 36.4 37.1 36.6 36.7 36.3 35.9 36.4
Industrial disputes-§

Disputes (in progress). . ... --number.. 324 puit 233 260 203 198 s 214 222 a 267 278 * 286 283 271

Man-dayslost._______. ~-s-..-Bumber..1,026,000 | ,735,672 [1,029,155 | 852,787 | 841,570 | 376, 207 [9776,485 :9845,630 [2054,249 |01,197,400|21,725,388 1,341, 668(1. 244, 020
L Vgorkers invol;ed (in progress)..number..| 124,000 | 122,144 | 186,798 | 102,971 98, 201 73,481 | # 94,4567 {207,332 | 295,585 |2120,349 [0152,124 122,599 | 131,000

abor turn-over: .

Accessions._.... percent of no. on pay roll.. 4.60 3.24 3.61 4,09 4,32 6.14 6.33 4231 3.7 3.63 3.01 3.18 4,17

8Beparations:

Discharged.. . percent of no. on pay roll.. .21 .19 .16 .19 .15 .15 .18 .18 .17 .20 17 .20 .20

Laid off. _._ _percent of no. on pay roll.. 2.70 3.56 3.4 4.38 3.78 2.72 2.10 1.88 2.32 2.60 3.00 3.46 2.57

Voluntary quits

percent of no. on pay roll.. .86 .75 1.55 .73 .62 .58 .76 .73 .75 .93 121 .83 .90

PAY BOLLS
Factory unadjusted (B.L.8.)*.19 69.6 62.2 580 61.0 50.5 63.2 84.1 89.1 70.7 70.8 68.5 86. 4 65.3
Durable goods group*........1923-25=100_. 58.0 50.0 45.5 46.4 46.1 50. 4 52.5 58.6 60. 5 61.8 60.1 57.6 6 55.6

Iron and steel and pro ts 1923-25=100_. 59.6 45.5 41.1 42.8 4.2 47.8 51.9 59.0 59.3 59. 4 58.5 55.8 52.8

Blast furcaces and steel works

1823~-25=100_. 61.6 4.0 37.3 39.2 41.7 46.5 53.9 63. 8 63.3 62.3 611 56.8 6 52.4
Structural and metal work

1023-25=100. . 41. 41.8 40.5 40.8 41.2 39.2 39.5 7 6 38.7 39.8 40.9 40.7 242.2
Tin cans, ete. .. ..._._._.1923-25=100_. 103.6 93.6 96. 2 82.56 79.4 79 6 80.7 77.3 83.3 85. 4 87.0 93.8 8 97.7

Lumber and products..... 1923-25=100_ . 44.4 33.5 339 35.2 33.6 33.3 317 34.8 36.3 37.5 34.8 36.3 383
Furniture_.._______...._ 1923-26=100. . 56,0 427 44.6 47.2 4.5 459 43. 5 47.1 49 7 49.2 47.1 48.5 48 4
Millwork e oo oeacaaoann.. 1923 25=100.. 37.7 231 218 241 4.0 24 6 23.0 25.3 258 21.7 291 3L5 °34.2
Sawmnills. ..., 1923-25=100.. 27.9 221 22.3 22.6 21.3 20 19.1 21. 4 22.4 23.7 20.1 20.9 ¢23.3
Turpentine and rosin....1926-25=100.. 59.3 51.3 52 2 45. 1 47.9 50. 2 52.7 54.2 52.8 57.9 57.3 59.9 e §57.5

Machinery. . .........._.1923-25=100_. 7.2 58.1 55.6 57.0 57.2 60. 2 60. 8 64.3 66.9 67.6 67.8 66,9 67.5
Agriculturalimplements. 1923-25=100__ 137.5 68.3 86.7 4.4 85.7 912 97.5 100.9 13.7 108.8 110.5 127.5 °135.2
Electrical machinery, ete.1923-25=100._ 57.8 50.2 480 49.3 50.0 52.2 52.4 56.0 57.2 58.4 58.2 56.1 54.7
Foundry and machine shop produets

X 1923-25=100_. 60.0 50.3 48.7 47.6 468.68 49.7 AL B 56.7 57.5 58.0 57.9 56.2 °56 7
Radios and phonographs_1923-25=100.. 133.9 123.1 127.0 137.8 1315 132.0 112.8 103.2 110.6 107.0 10L.5 100.9 | ¢112.9

* Revised.

* For earlier data see the following references: Employment in Maryland, and Federal civilian employment, total, United States,
State highway employment, dyeing and cleaning establishments, and laundries, p 19, June 1933; trades-
p. 20, October 1932. Pay rolls in the durable group for the period January 1923-June 1935 are show

are shown on p. 18 of the June 1934 issue. See also p. 19, July 1934 issue.

lahor turnover see p. 20 of the April 1935 issue.

g Data revised for 1934 See pp. 20 and 56 of the May 1935 issue.
§ Data revised. For revisions for years 1933 and 1934 see p. 20 of the Sept, 1935 issue.

¥ The revised series on dyeing and cleaning and laundry pay rolls shown in the August 1935 {ssue have been d.

union members employed. p. 18,

serles resurned. The June 1934 figures for dyeing and cleaning reverts to 84.9 and for Jaundries to 84.0,

18762a=35—wmb

. 18, December 1932: Federal and
ecember 1932, and hours of work,
1 on p. 19 of the August 1935 issue. Data for factory pay rolls by classes

1 For revised data refer 1o the indicnted pages as follows: Enployment in New Jersey and Pennsylvania, p. 19,
and cleaning establishments, p. 20. August 1934; hotels revised for the period January 1920-July 1935, inclusive; see p,
ment in wholesale and retail trade for 1930-34, see p. 20 of the March 1935 issue.

September 1933; employment in laundries, and dyeing
26 of the September 1935 issue, Forrevised data on employ-
Hours ot work per week in factories revised for 1933. See p. 20 of the July 1934 issue. For

® Figures represent the conditiou as of the end of the month shown. This m

ethod has been followed since September 1932. Figures shown previous to that date in the
Survey are as of the first of the month, They were published as of the first of t

he following month by the Department of Agriculture.

ropped by the B. L. 8, and the publication of the original
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Monthly statistics through December 1981, ; 1935 1934 1935
together with explanafto}rly fé)omates ax;)d t1_'efex‘(i- i -
ences to the sources of the data, may be foun - ; Septem- i Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey | August | Augnst | pte | ctober N | Do | Jopuary| "M | March | April | May | June | July
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continuned
Factory unadjusted--Continued.
Durable goods group— Continued.
Metals, noaferrous. .. . ..1923-25=10.. 64.6 53.2 54.0 57.8 58.8 61.5 58.4 63.4 64.6 64. 4 63.3 62.6 50.6
Aluminum manufactures
1923-25=100.. 57.8 40.8 41.4 51.1 53.8 56.2 51.1 58.7 61.2 60.9 59.8 56.8 51.2
Brass, bronze. copper products
1923-25=100.. 611 51.2 48.7 49.5 51.3 55.6 58.3 63. 2 64.0 64.1 61.5 60.0 e 57,5
Stamped and enamel ware
1923-25=100. - 83.8 70.8 66.7 70.4 71.9 79.1 776 86.8 91. 4 89.6 84.8 7.0 675.2
Railroad repair shops.....- 1923-26=100... 49.0 48.5 45.6 46.8 44.4 44.4 43.8 48.0 49.6 50.7 52.5 51.0 048.2
Electric railroads_. 1923-25=100.. 59,6 58 5 56.9 57.1 57.4 58.4 58.0 59.7 60. 7 60. 4 60. 2 59.0 ¢ 58.8
Steam railroads......._..1923-25=100.. 48.3 479 44.9 46. 2 43.5 43.5 42.9 47.2 48.9 50.1 52.0 50.5 47,5
Stone, clay, and glass products
1923-25=100_. 40.9 349 34.7 35.5 356 34. 4 3.6 34.8 37.4 39.3 40.3 40.5 a38.9
Brick, tile, and terra cotts
1923-25=100.. 21.2 16.8 16.1 16.9 16.5 15.3 13.0 15.0 16.3 16.3 17.7 19.3 .00, 9
[0F:3 173 ¢ A —— 1923-25=100_. 35.8 35.4 339 324 2.4 24.1 21.2 22,1 25.0 31.9 36.8 40.1 237.9
Glass. . oceccmeaan --1923-25=100. 82.3 68.2 67 4 69. 4 72.0 719 69.9 75.6 81.3 82.7 81.6 82.0 a77.0
Transportation equipinent.1923-25=100.. 716 70 4 52.3 49.7 48.4 67.6 79 4 94.7 98,2 102.7 04,2 82. 4 4.7
Automobiles._ ... 1923-25==100_. 80.6 76.5 4.3 52.0 51.3 76 4 92.2 110 3 112.7 117.1 105. 1 03.4 a 8§57
Cars. electric and steam . 1923-25=100_. 30.4 51 2 40.0 314 30. ¢ 31.5 3L7 43.4 54.5 65.1 65. 8 46. 4 2980
Shipbuilding 923-25=100_. 61.5 56 4 57.0 568.2 54.0 55.3 56. 2 59 7 63.8 62.0 65.7 55,8 ¢ 50.4
Nondurable goods group 1023-25=100.. 83.2 e77 9 740 79.6 76.6 79.5 79.0 82.5 83.8 82.3 79. 1 77.6 7.7
Chemicals and produets.-.1923-25=100.. 97.6 90.0 89.9 91.6 00.9 91.7 91.6 93.2 96. 1 95.9 94.8 95.0 295 4
Chemicals ... ..--. 1923-25=100_.} 163.3 5. 5 92.1 92. 4 90.7 90.0 90.8 91.0 93.7 96.2 97.8 98.0 | °10L6
Druggists’ preparations..1923-25=100.. 92.0 89.9 92.3 99.1 96.8 094. 8 96.8 97.9 05.9 97.7 93.9 93.7 92.3
Paints and varnisbes. .-.1923-256=100.. 7.8 77.9 758 73.1 78.5 78.1 79.4 83.7 86 2 91.9 95. 1 94.0 88.9
Petroteum refining. - 1923-25=100..{ 102, 5 97 2 96.3 97.9 96. 8 97.8 96.2 95. 3 96. 4 96.9 96. 8 99.3 | ¢100.5
Rayon and produets 1923-25=100.. 253. 4 213.2 215.5 217.2 231.6 240. 1 245 4 252.3 252.3 242.7 237.8 240. 5 240, 2
Food and products. . 1923-25=100..} 99.8 | 1051 1093 | 103.4 96.1 92.9 83 3 83.4 83.0 85.5 6.9 90.3 4 96,0
aking. ... ... 1923-25=100__ 95.7 97.8 Y9 6 98. 3 93. 6 98 7 £9. 6 93.7 93.7 95.5 07.3 99.6 a06.5
Beverages. ... ...-------1923-25=100_.1 189.8 185.0 167.0 157.2 142.2 135.0 133.4 137.2 146.9 153.6 162.5 173.4 | 2192.7
Slaughtering, meat packing
1923-25=100_. 73.2 99.0 109.2 107.0 100 7 98. 4 84.0 76 5 73.5 74.3 74.0 74.8 75.0
Leather and products..... 1923-25=100.. 81.7 78.7 69. 2 64.3 61.0 69.1 76.4 82.5 84.1 79.1 72.3 70.9 e 77.5
Boots and shoes. .- 1923-25=100.. 7.7 79.1 67.7 60. 4 54.6 63.7 72.5 79.2 80.7 75.1 66.7 64.7 a73.1
Leather. .. ....... 1923-25=100. 94,2 76.1 73.6 76.9 82.0 86.5 88.5 92.6 94.2 91. 4 90.0 91.1 912
Paper and printing 1923-25=100. . 83.1 78.4 §0.3 82.7 82.7 86.3 83.4 84.1 84.5 84.6 84.8 83.4 81.4
Paper and pulp-. 1923-25=100 87.2 78.8 79.6 83.2 82.0 83.5 83.5 86.8 88.4 87.8 86.9 87.4 a g5 1
Rubber products. ... --1923-25=100. 64.3 58.8 56. 1 58.3 58. 1 66.0 69. 4 71.9 70.6 71.2 66. 5 64.9 e h1.3
Rubber tires and tubes..1923-25=100. 55.8 40.9 47.6 49.6 50. 4 60.0 62.2 65.7 62.7 65. 4 58.7 58.9 a54.2
Textiles and products 21923-25=100 78,9 68. 1 57.5 74.7 71.1 75.3 78.5 84.5 86.8 82.4 75.5 70.9 e 68. 4
Fabrices..__ocoeeon 1923-25=100. 78,5 64.7 49.1 73.1 72.5 80. 2 82.2 84.5 83.3 78.0 74.9 72.0 70.1
Wearing apparel .. 23-25=100. 8¢ 70.6 70.9 73.4 64. 1 81.3 66.6 79.5 88.5 86. 4 72.1 04.6 e 60, &
Tobacco manufactures.....1923-25=100. 46,6 49.3 50.3 49.0 48.8 49.9 41.5 40.8 44.3 43.1 43.8 46.8 47.6
Factory by cities:
Baltimore®* e ceemommaneaae 1929-31=100. 77.1 68.8 68.9 66. 2 67.7 86. 4 65.2 72.0 76.1 78.5 77.0 76.4 a73.9
Chicago®*. . .cncue 1925-27=100._ 46,7 45,2 46, 1 46.4 43,7 45.0 45.6 48. 4 48.8 48.5 47. 4 46,7 45.9
Milwaukee* ____ 1925~27=100. 7.5 611 56.7 58.8 60. 7 66. 4 67.7 73.4 75.2 85 77.2 6.3 77.9
New York*__.. 1925-27=100_. 62.3 59.4 60.8 61.8 59.6 60.3 58.6 60 9 65.3 637 59.7 57.4 £6.3
Philadelphia*t. 1923-25=1(0 76.1 68.1 €6.4 70.8 72.5 75.1 72.4 74.4 75.2 74.6 73.0 73.5 72.5
Pittshurgh*t. .. ccomuaeaon 1923~25=100. 65.8 58.4 50.3 54.7 53.7 55.8 56.4 64.1 65.8 66.3 65.5 60.5 £6.6
Factory by States:
Delawaret..c.ccaeeeevannan- 1923-25=100. 69.9 64.7 65.1 67.7 61.6 61.2 61.7 62.8 61.5 62.5 62.7 66.4 e 65.1
Ilinois A ... 1925-27=100 53.5 48.6 48.6 49.8 47.4 48,2 48.8 52.7 64.1 54.6 53.0 52.3 51.8
Maryland*...... 1929-31=100. 806 72.6 73.0 70.5 72.5 72.1 70.9 78.0 81.0 82.5 80. 4 79.7 771
Massachusetts® . -1925-27 =100. 59.8 54.0 46.6 52.1 60.9 57.3 58.7 60.8 62.3 60.9 58.2 56.8 57.3
New Jerseyi... -1923-25=100_ 63.3 59.3 59.0 58.8 58.3 59.7 581 59.5 61.5 80.8 60.9 59,2 58.8
New York.____ 1925-27=100. 62.5 56.9 57.3 57.2 56. 1 58.0 58.3 60.9 63.1 62.9 61.2 60. 2 59.5
Pennsylvaniaf. 1923-25=100 63.7 57.3 53.1 57.2 56.4 58.1 57.8 61.9 63.4 62.6 61.6 59.8 57.2
Wisconsin . 1925-27=100 74.3 60.7 57.8 60.8 60. 2 62.5 62.0 67.3 69.3 69.7 69.4 70.5 676.2
Nonmanufacturing (B. L. 8.):
ining:
Anthracite.___ .19290=100. . 28.3 39.7 47.0 48.3 51.2 52.3 57.5 64 3 38.9 49.9 49.5 66.0 37.5
Bituminous coal. 1920=100.. 45.8 50. 4 51.4 57.6 58.3 57.0 59.8 66. 1 67.5 45.0 49.1 64.7 35.6
Metalliferous. ... .. .1929=100.. 33.4 27.0 25.9 28.2 28.5 29. 4 30.1 29.9 30.9 31.8 31.4 3L5 312
Petroleum, crude p: on
1929=100. . 60. 7 61.2 59.7 60.8 59.0 50.5 55.5 54.9 56. 56.7 57.8 58.3 59.2
Quarrying and nonmetallic. 1920=100 36. 3 34.0 32.4 32.1 29.4 23.6 20.8 22.2 24.9 23.9 32.8 33.8 34.4
Public utilities:
Electrie light and power and manu-
factured gas. __..__..__.._. 1929=100 8l 5 799 79.3 80.6 79.6 78.3 78.0 78.3 79.4 79.0 79.8 79.8 81.5
Electricrailroads. .. _._.....1920=100_. 63.3 62.8 62.4 63.0 61.8 62.3 62.9 63.1 63. 4 63.3 63.6 63.9 63 4
T’I‘(ejlephone and telegraph. . 1829=100_. 75.5 74.0 72,2 74.9 72.2 73.2 73.9 72.9 75.3 73.1 3.7 74.4 75.7
rade:
Retail t_ . oo 1029=100._ 59. 2 58.4 60.6 61.9 81.9 66.2 59.7 59.3 60.4 62.5 62.0 62.4 60.4
Wholesale { -.-1929=100.. 64. % 62.7 63.6 64.5 64.2 64.8 63.9 64.6 65.2 64.8 64. 6 64.6 64.7
Miscellaneous:
Dyeing and cleaning*{®____. 1929=100._. 58.2 56 7 59.0 59.1 53.9 51.1 50.4 49.8 53.5 61.9 61.7 65.7 61.4
Hotelst__._________. .. 1920=100_. 62.0 60 2 61.0 62.7 62 4 62.2 62.2 63.5 639 63.6 63.7 83. 5 62 1
Laundries*t® ... ._......._. 1929=100. . 69. 66.6 65.9 64.8 63.7 63.3 63.9 64,1 64.6 65.5 66. 6 68.2 70.9
WAGES—EARNINGS AND RATES
Factory, weekly earnings (25 industries):*{&
All wiige (2215 10 R dollars..] 22.2¢ 19.58 19. 55 20. 00 20.12 20. 74 21, 61 22.09 21. 86 21.93 21.76 21.76 21.75
ale:
Skilled and semiskilled --.dnllars__ 24.9< 21 72 21.62 22.48 22 60 23.03 23.95 24. 64 24 25 24. 62 24. 41 24. 11 24.55
Unskilled._ . ..dollars__ 18,13 15.92 1508 16.29 16.23 16. 59 17.65 18.03 17.85 17.87 17.49 17 48 17. E}ﬁ
Female. - oo dollars-.{  15.33 14.23 14. 10 14.43 | 14.39 15.08 | 15,21 15. 46 15.47 15.21 14.83 14.73 14.77

* For gurlier data on the following subjects. refer to the indicated pages of the monthly issues as follows: Pay rolls, Raltimore, p. 18, December 1932: pay rolis, Chicago,
p. 20, June 1933; pay rolls, Milwaukee, p. 18, Deceutber 1932; pay rolls, New York. p 20, June 1433; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh,
p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932; pay rolls in dyeing and cleaning estublishments and laundries, p 19, June 1933, faciory

weekly earnings [or period of Jan. 1927 through Aug. 1932, p. 20, October 1932.

shown on p. 19 of the Aueust 1935 issue.

Data on pay rolls for nondurable goods industries for the period January 1923-June 1935 are

t Revised series. For revisions on the following subjects, refer to the indicated pages of the mont hly issues as follows: Pay rolls, Pennsylvania, Delaware, New Jersey, and
Philadelphia, p 19, September 1933; for revisions of years 1930-34 for these series and for the city of Pitisburgh, see p. 20 of the March 1935 issue; pay rolls, Massachusetts, for
1931, p. 19, August 1933 and 1932-34 p. 20, September 1935; pay rolls in wholesale and retail trade for 1930-34, inclusive, p. 20, March 1935; pay rolls in dyeing and clean-
ing establishments and laundries, p. 20, August 1934; hotels revised f{or the period January 1929-July 1935, inclusive; see p. 20 of September 1935 issue; factory weekly earn-

ings for 1933, n. 20, Tuly 1934,

4 Revised data on Illinois pay rolls from April 1929 to December 1932 will be shown in a subsequent issue.
J Data for 1934 revised. See pp. 30 and &€ of the May 1435 issue
® The revised series on dyeing and cleaning and laundry em:ployment shown in the Aucust 1935 issue have heen dropped by the B, L. S. and the publication of the
original series resumed. The June 1934 figure for dyeing and cleaning reverts to 64.1 and for laundries to 68.3.
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Monthly statistics through December 1931, | 1935 1934 1935
together v}vlith explanafto}rly lsxotnotes and ;efer- |
ences to the sources of the data, may be found Septem- N Novem- | Decem- Febru- . .
in the 1932 Annual Supplement to the Survey | ugust | August | ger October ber ber January ary March | April May June July
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES—
Continued
Factory, weekly earnings (25 industries)*—
Continued. 818
A!llww?ge 121 3 (12 £, 1923=100.. 83.7 73.6 73.5 75.2 75.6 77.9 81.2 83.0 82.1 82.4 ' 81.8 817
ale:
Skilled and semiskilled. ... 1923=100.. 80.9 70.5 70.2 * 73.0 73.4 74.7 77.8 80.0 78.7 79.9 Zg g 78.3 79.8
Unskilled 1923=100.. 81.4 7.5 7.7 73.1 72.8 4.5 79.2 80.9 80.1 80.2 ét’». 0 78.5 79.3
Female. 1923=100._. 88.9 82.5 8L.8 83.7 83.5 87.5 88.2 89.7 89.7 88.2 - 85.4 85.7
Factory, av. hourly earnings (25 indus-
tries):*td 599
All wageearners_ .. .. . oo .oo. dollars.. .601 . 588 . 592 . 593 . 594 . 594 . 594 . 595 . 597 . 598 Y . 599 . 598
ale:
Skilled and semiskilled . 662 . 650 . 654 . 656 . 658 . 656 .656 .659 . 6569 . 659 . 261 . 660 . 659
Unskilled.oveeemonnen 191 L1481 . 480 487 .490 . 487 . 491 .490 . 494 . 402 . 433 . 493 . 489
Female. - ovvnmmmimmceaeens 435 . 425 .430 .428 .428 . 428 .430 .431 .433 .434 - 436 . 436 . 434
Factory, weekly earnings, by States:
Delaware. 1923-25=100.. 712 76.3 75.4 78.0 75.4 76.3 77.1 79.6 78.6 78.3 7.1 77.6 76.3
Ilinois. .. ... -1925-27=100_ . 78.2 71.7 70.7 72.8 72.3 73.7 74.4 77.1 7.7 77.3 75.8 76.3 77.3
Massachusetts*{ 1925-27=100..]  85.8 80.3 82.5 77.1 76.4 83.0 83.8 84,9 86.0 84.8 84,2 81.0 84.3
Now Jersey._. .1923-25=100_. 93.1 86.5 86. 4 86.9 87.3 88.9 89.1 90. 4 92.0 91.3 91.8 9L.3 90. 6
New York -1925-27=100. 84.7 80.9 80.2 79.5 79.1 8.6 82.6 83.3 85.0 84.1 8.0 83.0 82.6
Pennsylvan, -1023-25=100..|  83.0 77.0 74.0 76.9 76.7 78.4 78.1 81.4 82.4 82.4 8L.4 79.4 76.5
Wisconsin_.... -1925-27=100.. 81.2 71.2 69.4 73.5 73.0 75.2 74.3 78.4 79.3 80.5 79.8 80.8 e 812
Miscellaneous data:
Construction wage rates:*§ g
Common labor (E. N, R.).dol. per hour._ 529 . 530 . 535 . 536 . 539 . 541 . 538 . 524 .524 . 526 - 523 . 827 . 520
Skilled labor (E. N. R.)..dol. per hour.. 1.08 11 112 112 112 1.12 111 1.10 L1 1.10 1.08 1.07 1.08
Farm wages, without board (quarteriy)
dol. per month.. IO 27,83 et e 26,69 |eoeuncaofeonannn- 28.82 |occeaa el 3008 | Ll
Railroads, wages. ......... dol. per hour. .| _____..1" 612 .629 .616 632 636 .647 . 667 . 647 . 676 - 669 670 . 662
Road-building wages, common labor:#4
United States_ . ....c.cc..-. dol. per hour.. .42 .41 .41 .41 .41 .40 .39 .39 .39 .40 .41 .42 .42
East North Central___.__dol. per hour.. .54 .50 .50 .51 .51 .52 .52 .53 .52 .53 .53 .53 .53
East South Central_....__dol. per hour.. .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30
Middle Atlantie._. -.dol. per hour.. .43 .41 .42 .42 .42 .42 .42 .44 .44 .43 .43 .43 .43
Mountain States. . --dol. per hour_. 57 .56 .56 .85 .55 .58 .55 .55 .55 .56 .56 .57 .57
New England... --dol. per hour.. .44 .43 .44 .42 .42 .42 .43 .45 .47 .45 .43 .43 .43
Pacific States.. -.dol. per hour_. N .58 .58 . 58 .87 .57 .87 .55 .55 .55 .55 .56 .57
South Atlantic.... --dol. per hour.. .31 .31 .32 .32 .32 .32 .31 .31 .31 .31 .31 .31 .31
‘West North Central -.dol. per hour.. .47 .45 .45 46 .47 .48 .47 .47 .46 .46 .47 .47 .47
West South Central_._._. dol. per hour.. .36 .34 .84 .34 .34 .34 .85 .36 .37 .37 .37 .87 .36
Steel industry: .
U. 8. Steel Corporation..... dol. per hour.. . 485 .485 .485 .485 .485 .48 . 485 . 485 .485 .485 . 485 . 485 . 485
Youngstown district...percent base scale..| 115.0§ 4115.0 | ¢115.0 | ¢115.0 | ¢115.0 | «115.0 | «115.0 | «115.0 | 2115.0 | ¢115.0 115.0 115.0 115.0
FINANCE
BANKING
Acceptances and com’] paper outstanding:
Bankers’ acceptances, total. .mills. of dol._ 322 520 539 562 561 543 516 493 466 413 375 343 321
Held by Federal Reserve banks:
For own account__...._. mills. of dol__|. ... oo baiieaaaa s 0 RS RSRSREOIIPRPE VRS PRRRPUI NPPUIPRIPN PSR PRI JPTN S
For foreign correspondents
mills. of dol. _|....._... 1 b I PR A, b I POSRON PRI SUESURIPRIP PRUCIURUPIIN OO SIS R
Held by group of accepting banks, total
mills, of dol.. 202 483 503 516 517 497 485 452 423 391 356 317 296
Own bills...._____._.__.. mills. of dol. . 145 222 223 245 252 243 238 217 197 178 162 154 148
Purchased bills. --.mills. of dol... 147 261 280 271 265 254 247 235 226 214 193 163 148
Held by others..__. --.1zills. of dol.__ 30 37 35 45 44 46 30 41 43 22 19 26 24
Com’] paper outstanding. . ._mills, of dol.. 177 18! 192 188 178 166 171 177 182 175 173 159 164
Agricultural loans outstanding:
Farm mortgages:
Federal land banks_______. mills. of dol. . 2,036 1,766 1,811 1,849 1,888 1,916 1,943 1,961 1,975 1,976 1, 998 2,017 2,024
Joint stock-land banks {...mills. of dol_. 19 295 28, 276 266 254 24 23 231 223 215 208 201
Land bank eommissioner*_mills. of dol__ 755 478 516 552 587 617 643 665 687 697 716 733 743
Federa) intermediate credit bank loans to
and discounts for: 4
Regional agricultural credit corp’s and
production eredit ass’ns..railis. of dol__ 124 125 118 105 101 100 100 103 115 124 130 131 129
All other institutions....__ mills, of deol.. 64 74 73 83 88 90 88 87 86 89 83 68 64

= Revised.
t Revised series.

d Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue.
§ Construction wage rates as of Sept. 1, 1935, common labor, $0.529; skilled labor, $1.08.
# Beginning with March 1932 data are based on Federal aid and State projects; before that time the data are based on Federal-aid projects.
9§ Increase in wage rates during March 1934 was due to provisions of title L, sec. 204, par. 2, item C of the National Recovery Act, which required State highway depar t-

men(s to fix minimum wage scales.
1 Joint stock land banks in liquidation.
* New series.

For revisions on the following subjects, refer to the indieated pages of the monthly issues.
1933; and for 1932-1934, p. 20, September 1¢35; factory hourly earnings for 1933, p. 20, July 1934.

Massachusetts weekly earnings for 1931, p. 19, August

For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Factory weekly earnings for period of January

1927 through August 1932, p. 20, October 1932; factory hourly earnings for January 1926- December 1931, p. 18, December 1932; weekly earnings Massachusetts for January
1926- December 1931, p. 18, December 1932; construction wage rates for January 1922-July 1933, p. 19, September 1933. Additional series on agricultura! loans were first
included in the June 1934 issue for Land Bank Commissioner for July 1933-April 1934,

A Breakdown of figures shown in issues up to November 1934,
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Monthly statistics through December 1931, | 19353 1934 1935
ogether with explanaftolrly t;iooznotes axl:)d :eferé
ences to the sources of the data, may be foun tom- . . bru- :
in the 1932 Annual Supplement to the Survey | August | August Se;l))eo}m October | N fvh D ar | January F :r;u March | April | May | June | July
FINANCE—Continued
BANEKING—Continued
Agricultural loans outsianding—Continued.
Other luans: i
Agricultural marketing act revolving
fund loans to cooperatives t
_mills. of dol.. 46 55 55 57 57 55 54 50 50 50 47 49 49
Banks for cooperatives, incl. Central b
Bank *_......_..._-....mills. of dol.. 31 23 23 25 25 28 28 29 28 30 32 24 25
Emergency crop loans® X
mills. of dol.. 126 92 91 83 78 78 77 76 75 95 124 126 127
Prod. ered. ass'ns* . oo mills. of dot.. 11? 58 61 58 58 61 65 71 86 97 105 110 113
Regional ag. credit corp.*..mills. of dol.. 65 118 107 97 91 87 85 82 80 - 78 77 73 69
Bank debits, total.. -mg!ls. of doi._| 30,376 25,705 24, 009 26, 750 24,752 30,915 30, 063 25,730 31,744 31,651 30, 2066 31, 581 33,3%
New York City...... . --miils, of dol..} 14,733 12, 285 it, 122 12, 236 11, 343 15, 214 14, 997 12, 549 15, 895 15,905 14, 551 15, 667 16, 737
OQutside New York City....- mills. of dol..| 15,643 13, 420 12, 888 14, 465 13, 409 15,701 15, 066 13, 131 15,849 15, 746 15, 655 15,914 16, 657
Brokers’ loans:
Reported by N. Y. Stock Exchange
mills. of dol.. 72 874 832 827 831 880 825 816 773 805 793 809 769
Ratio to market value......._._percent.. 1.94 2.68 2. 57 2.62 2.45 2.59 2.50 2.54 2.50 2.40 2.29 2.23 1.98
By reporting member banks:
To brokers and dealers in N. Y.*
mills. of dol... 423 [N PO 693 660 598 702 726 720 831 828 886 793
To brokers and dealers outside N. Y.*
mills. of dol... L1 [ S 163 155 54 166 166 170 184 58 66 57
Federal Reserve banks:

Assets, total. .o oo-ooeean- mills. ofdol-.| 9,740] 8,197| 8220{ 8220{ 8332 8442} 8719| &873]| 883 0,006 | 9,165 9,520 9,556

Reserve bank credit outstanding
mills. of dol..} 2,485 ) 2,464 | 2,464 | 2,455 2,453 | 2,463 ) 2,461 2,465 2,471 2,468 | 2,469 ] 2,480 2,465
Bills bought-eeceveeenn-- mills. of dol... 5 5 [ [ [ 8 [ 5 5 5 5 5
Bills discounted. . ..-..---mills. of do}.. 11 23 15 1 11 7 6 6 8 6 7
United States securities. . mills. of dol.. 2,432 2,432 2,431 2,430 2,430 2,430 2, 430 2,430 2,437 2,430 2,430 2,433 2,430
Reserves, total. .. —e--ml Is. of dol.. 6,716 5,220 5, 196 5,212 5,317 5,401 6, 680 5, 807 5, 825 6,014 6, 108 6, 426 6,515
Gold reserves$ ..mills.ofdol..] 6,502] 5001 | 4,980| 4,989 5107| 6143| 5,405| 559 | 5592 5769| 59011 6203 6, 246

Liabilities, total__ --mills. of dol_.| 9,749 8,197 8,220 8,229 8,332 8,442 8,71y 8,873 8,833 9, 096 9, 165 9,529 9,556

Deposits, total.... _...mills. of dot..| 5 562 4,312 4,257 4,262 4,313 4,405 4,810 4,889 4,893 5,084 5, 146 5,406 5,478

Member bank reserves_..mills. of dol..| 5,305 4,052 3,934 4,006 4,081 4,096 4, 543 4, 587 4,247 4,715 4,832 4,979 5, 100

Notes in circalation........mills, of dol.. 3,399 3, 134 3, 167 3, 161 3,213 3,221 3,085 3, 154 3, 166 3,153 3. 189 3,258 3,262

Reserve ratio. ...c.ooeeceoocoooon percent._. 4.9 70.1 70.0 70.2 70. 6 70.8 72.0 72.2 72.3 73.0 73.3 74.2 74.8
Federal Reserve reporting member bauks:*

Deposits: .

Net demand. ..o -cecocone- milis. of dol.. 14,376 | 15020 | 15254 | 15,194 1 15,103 | 15769 | 15728 | 15,886 16,030
iMe. .. -ev ..mills. of dol 4,392 [ 4,388 [ 4,434 4,449 ) 4,976 | 4,556 | 4.497 | 4,385 4,398

Investments__...-ooo--- ...mills. of doi.. 10,059 | 10,575 | 10,683 | 10,723 { 10,900 | 10,993 { 10,859 | 10,960 | 11,180

U. 8. QGov. direct obligations* ®

mills. of dol.. 6,715 7,192 7,237 7,227 7,280 7,324 7,211 7,279 7,380
U. S. Qov. guaranteed issues* ® )

IIll.“S. of dol.. 556 583 601 660 702 709 704 846 862
Other securities* ®.__.._.... mills. of dol . 2,789 1 2,800 2,85 2,836 2018| 290| 2944] 2835 2,908

Loans, total . o ocoeeooaoan .mills. of dol... 7,705 | 7,646 | 7,661 7,698 | 7,608) 7,606 7,612] 7,548 7,327

Acceptances and commercial paper* 4

m}l\s, of dol.. 452 436 439 440 436 387 307 291
On real estate® A.._....... mills. of dol.. 979 977 971 965 966 963 957 949
On securities. --mills. of dol . 3,017 3081 3.024[ 205! 2974| 312 3,099 2,967
Other loans* & _.......... mills. of dol.. 3,257 3.152 | 3,127 3, 1u8 3,233 3,234 3,185 3,120

Reserve with Fed eserve Banks *

mills. of dol.. 4,129 3,132 2, 801 3,017 3,108 3,063 3,439 3,454 3,047 3, 532 3,682 3,83

Excess reserve *o.o.ceanoao- mills. of dol.. 2,780 1,945 1,691 1,748 1, 825 1,678 2,203 2,201 1,888 2,252 2,320 2,513
Interest rates: .

Acceptances, bankers’ prime__.__ percent._ . 1% %-Y “-Y% | Y%-He 123 14 % 1% Y 14 1% 14 1§

Call loans, renewal._......_.. -percent.. .25 1 .00 1.00 1.00 1.00 1.00 1.00 1.00 N .25 .25 .25

Com’} paper, pritae (4-6 mos.).._percent. . 3; 34-1 341 84-1 3-1 34-1 -1 3 3% 34 34 3 3%

Discount rate, N. Y. F. R. Bank_percent.. 150 1.50 150 1.50 1.60 1.50 1. 50 1.50 1.50 1.50 1.56 1.50 1.50

Federal Land bank loans*___... percent.. 4.00 5. 00 5.00 5.00 5.00 5.00 5.00 5.00 5. 00 4.33 4.25 4.19 4.00

Intermediate credit bank loans...percent.. 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00

Real estate bonds, long term_....percent._{__..____.} . _____ RS SOOI IS FORRIPRIIRI NSO PUCINRR PRSI BURIPI DU FORIEO SO

Time loans. 90 days coeeocavmann- percent. . 14 34-1 24-1 31 3¢-1 3{-1 341 34-1 851 14-1 1 14 14

Bavings deposits: .
New York State..._.._._..._ mills. of dol... 5,152 5, 054 5,148 5,128 5,119 5, 154 5,142 5, 147 5, 185 5,158 5,152 5,187 5,161
U. 8. Postal Savings: )
Bal. to credit of depositors.thous. of dol._l1,191, 261 |, 192,199 {1, 192, 764 11,198,578 |1, 203, 548 11, 207,428 1, 200, 767 (1, 205, 429 | 1,202,657 |1, 200, 425 | 1,205,201 1,204,598 | 1,189,503
Bal. on deposii in banks.thous. of dol..| 333,825 | 596,937 | 573,022 | 569,918 | 850, 839,547 | 508,312 | 490,653 | 477,111 | 451,563 | 411,714 | 369,238 | 352,592
FAILURES
Qommercial failures:

L number.. 810 929 1,091 923 963 1,184 1,005 976 1,115 1,027 961 931
Agents and brokers.__ w-w---BUumber._. 65 95 117 103 100 8 116 99 78 92 76 74
Manufacturers, total______.___. number.. 197 237 214 258 223 226 269 224 223 260 243 228 237

Chenmicals, drugs, and paints.number. . 1 5 4 6 3 4 10 10 (] 7 9 [ 4
Foodstufls and tobacco. _....number._. 26 22 19 28 18 25 32 15 17 21 21 32 20
Leather and manufactures.._number_. 1 11 9 7 10 7 5 9 9 14 11 9 9
Lumber _.number._. 23 32 35 . 30 32 28 32 33 41 2 17 33
Metals and machinery... .- 23 32 26 28 19 26 37 25 26 28 27 29 27
Printing and engraving.. - 9 16 9 12 12 14 15 10 9 17 10 4 7
Stone, clay, and glass._.. . 16 5 11 1 7 12 11 8 9 8 7 12 11
Textiles. .. .. _.o.._... . 26 32 10 30 30 29 43 40 24 27 37 31 51
Miscellaneous. o ocoovcawmnns . 72 84 82 112 96 76 88 80 93 97 93 88 75

t Revised series. Certain classes of lnans included in figures shown through May 1934 have been reclassified and removed from the agricultural loap category.
* New series. For earlier data on the following subjects, refer to the indicated pages of the month!y issues.
in the June 1934 issue for banks for Cooperatives, including Central Bank and Productive Credit Assoeciations, for October 1933-A pri} 1934, and Emergency Crop Loa s

and Regional Agricultural Credit Corporations for April 1933-April 1934.

for January 1932-March 1933, and Regional Credit Corporations for October 1932-March 1933 will be shown in a subserquent issue.
not available for periods not shown. For brokers’ loans by reporting New York City member banks. see November 1934 and previous issues.

Additional series on agricultural loans were first ineclud 4

Data for Emerzency Crop Loans for fiscal years from June 1922-Jupe 1931, and monthly periods

New series on ‘‘ Brokers' Loans”
Earlier data for Federal

Reserve member banks shown on p. 18 of the January 1934 issue except as noted below. These data cover 90 cities and supersede the previons data for 101 ¢ities. They

are available only from January 1932 to date.
notes below on Foreien Reserve member bank lnans and investments

Federal Reserve member banks with Federal Reserve banks and excess reserves prior to August 1934 will be shown in a subsequent issue.

® ‘T'hese 3 series represent A breik-Jdowa of the investment total.

Monthiy data previous to October 1934 not available,

One additional city has been added in 1934 to offset the dropping of | bank which discontinued reporting.

> See special
Far new series on interest rates of Federal land banks see p. 20 of the April 1935 issue.® Data on

A Data on accertances and commercial paper, on real estate and other loans represent a break-down of the “All other’ loans total which has previously been showan,
I added, they give a 1:t+i comparable to fipures formerly presented.
§ Figures'subsequent .. | iecember 1933 represent gold certificates on hand and due from Treasury, plus redemption fund.
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Monthly statistics through Desember 1931, | 1933 1934 1935
together with explanaéto}:y footn:tes aléd ;eferé
ences to the sources of the data, may be foun Septern- Novem- | Decem- Febru- J .
in the 1932 Annual Supplement to the Survey | AUSUst § August éer October ber ber January ary March | April May June July
FINANCE—Continued
FAILURES—Continued
Commereial failures—Continued.

Total -Continued.

Traders, total. ... -.number__ 648 597 512 716 597 638 826 660 654 777 692 657 620
Booke and paper__. .. _-nuwber_. 12 9 1 13 8 10 12 13 9 9
Chemicals, drugs, and ts

numher_. 53 69 41 68 62 55 76 53 5¢ 47 80 65 59
Clothing. ____..____ pumnmber_. 1l4 65 i1} 167 106 129 164 128 86 110 85 102 85
Food and tobacco. ..number.. 282 275 230 335 2070 274 320 206 293 345 330 281 285
Yeners) stores.. . _.nuainher .. 24 10 31 22 12 26 18 24 26 33 25 8 26
Household furnishings L.nutnher . 66 65 64 €5 52 60 118 0 87 103 71 86 75
Miscellineous. . .- _-number.. 160 42 v 116 94 84 117 81 o6 127 88 96 81

Liabilities, totxl._.__ -thous. of dol..} 17,844 I8, 460 15, 440 19,868 18, 350 19,911 18, &24 18, 73R 18. 523 18, 064 15, 670 20, 463 20, 447
Agents and brokers. -thous. of dol. 5,138 3,401 1,735 4.477 4,088 4,503 5,375 4,722 5,006 2,673 , 171 8,789 6, 828
Manufacturers, total -thous. of dol_.| 5,833 7,484 7,467 5,927 6,396 7,578 5,319 6, 383 6,842 5, 601 6, 205 4,827 4,994

Chenticals, drugs, paints

thous. of dol_. 8 22 201 38 20 36 157 164 62 382 162 91 70
Foodstufts and tobacco._thous. of dol__ 126 192 178 263 237 241 209 97 135 160 383 249 362
Leather and manufactures B

thous. of dol .. 3 73 94 73 59 318 235 234 141 187 339
Lumber. .__.___________ thous. of dol. 880 1,854 1,018 1,652 836 1,291 1,878 1,474 44 668 784
Metals and machinery_.thous. of dol._ . 201 333 342 991 Ri8 1,064 1. 761 287 8§27 752 956
Printing and engraving..thous. of dol_. 102 139 183 281 135 180 83 363 205 13 145
Stone, clay, and glass..__thous. of dol. 454 312 316 138 132 265 260 302 123 634 579
Textiles _.____._ ~thous. of dol.. 786 418 481 350 350 784 870 527 488 576 765
Miscellanenus. -thous. of dol_. 2, 943 2,647 3,705 3,786 2,423 2, 233 1. 949 1,872 3,032 1,657 2,838

Traders, total. ... _thous. of dol_. 6, 855 9, 564 6, 96F 7,830 ], 130 7,633 6,675 9,790 7,204 6, 847 8,615
Books and paper._......thous. of dol._ 59 7 51 124 61 63 117 24 123 43
Chemieals, drugs, pain{s

thous. of dol._ 419 714 436 568 624 478 580 421 52~ 398 719 823 496

Clothing._ . .co_..__ thous. of dol. 688 ART 504 994 1,027 1,719 1,431 1,044 622 761 556 588 1,064

Foods and tobaceo.....thous. of dol .| 2,047 3, 505 3,362 4,087 2, 567 2,442 2,573 3. 028 2,730 4,924 3,488 2,288 3,734

QGeneral stores.... . ......thous. of dol. . 232 145 320 532 155 511 155 327 551 329 165 235 200

Household furnishings___thous. of do! 875 943 98% 1, 054 1,117 67% 1,789 645 744 1,376 914 1,317 1,109

Miscellaneous... ... thous. of dni_. 1,782 1,449 1,451 2,272 1,461 1,651 1,475 2,107 1,440 1,885 1, 259 1,423 1, 969
LIFE INSURANCE

(Associaticn of Life Insurance Presidents)

Assets, admitted, totalt.._.___ mills. of dol_ .| 18,786 17,725 17,798 17,891 17,982 18, 040 18, 178 18, 247 18, 202 18, 382 18,479 18, 567 18, 696

Mortgace loans. ... _.mills. of dol__ 4,522 5,201 5, 141 5,077 4,697 4,917 4, 877 4,819 4,765 4,717 4, 663 4,631 4, 590
larm____ -.mills. of dol__ 831 1. 047 1,023 1,001 971 950 932 917 808 883 868 855 844
Other._.._. enmoenn mills. of do)._.| 3,721 4,154 4,118 4,076 4,026 3,967 3,945 3,002 3,867 3,834 3,800 3,776 3,746

Bonds and stocks held (book velue):

mills of dol__ 8,619 7,200 7,392 7,517 7,603 7.8% 7.948 8,011 & 097 8,201 8,327 8,375 8,531

Government.. ... .__.__ mills. of dol.. 3,318 2, 236 2, 407 2, 703 2,677 . 804 2,878 2,959 3,013 3,087 3,163 3, 199 3, 264

Public utility. _mills. of dol._ 1,998 1,750 1,754 1,758 1,784 1,791 1,805 1,812 1,820 1, 850 1,881 1,888 1.973

Railroad__. .. -mills. of dol._ 2,627 2. 617 2,619 2,626 2, 630 2, 629 2, /30 2,635 2,637 2,643 2,639 2,637 2,623

Other A miils. of dol_. 696 507 612 630 612 610 635 610 618 621 644 651 671

Policy loans and premium notes

mills. of doi. 2,813 2,889 2,886 2, 880 2,869 2, 868 2,861 2,854 2,846 2,841 2,834 2,829 2,821
Insurance written:}

Policies and certificates...__.__. thousands__ 1,022 1,073 880 1,104 1,061 1,260 1,051 1,054 1,185 1,151 1,103 1,047 1,161
Croup..eoeceaao oo _..thousunds_. 24 25 16 25 21 54 24 4 23 32 3 28 167
Industrial. .--thousands_. 764 793 654 821 784 922 745 790 892 854 804 769 756
Ordinary__ _.-thousands.._ 234 255 211 258 256 284 282 250 269 265 261 250 238

Value, total_. -thous. of dol..| 651,143 | 799,879 | 551. 556 | 694,718 | 676,757 | 838,576 | 824,903 [ 721,391 | 768,491 | 733,870 | 732, 188 | 697, 471 904, 149
Gronp. _thous. of dol..| 26,524 39, 628 21, 087 36, 206 28,137 71,304 27,348 20, 388 30,611 37,495 50, 231 39, 527 267, 582
Industr -thous. of doi._| 208, 508 § 212,380 | 170,935 | 216,439 | 205,463 | 230.%73 | 196,255 | 200,017 | 235 261 | 228, 188 | 215,323 | 205,051 203, 465

i thous. of dol._| 116, 161 | 447,871 | 359, 534 | 442,073 | 443,157 | 527,309 | 601,300 | 491,986 | 502,619 | 468, 187 | 466, 634 451, 983 433, 102

Premium collectionst....... thous. of dol..| 240,321 | 234,662 | 211,892 | 245,252 | 236, 514 | 367,481 | 302, 195 | 244,330 | 252,456 | 252,082 | 255,226 | 242, 554 269, 121
Annuities Lol dolo} 32,591 33, 501 22, 760 27, 165 36, 771 73,579 71,797 27,352 26, 605 29, 231 33,800 30,611 39,836
Group. .of dol._ 9, 281 8,350 7,870 8. 344 7.845 9, 753 9, 864 8, 785 10, 114 8, 580 8, 466 8,415 9, 567
Industrial__ - .of dol__! 51,561 49, 111 50, 772 55, 301 48,392 | 104, 056 52, 549 83, 512 54, 257 54, 625 48, 658 52,331 56,488
Ordinary.. . of dol..} 146,888 | 143,700 | 130,490 | 154,442 | 143,506 | 180,093 | 167,985 | 154,681 | 161,480 | 160,546 | 163,802 | 151,197 | 164,230

(Life Insurance Sales Research Bureau)
Insurance written, ordinary, tota}
mills. of dol__ 450 484 400 495 471 590 645 534 545 540 509 490 483

Eastern district..___.._.___._ mills. of dol.. 183 208 162 213 206 251 305 231 233 226 203 201 199

Far Western district _mills. of dol__ 50 47 40 49 46 59 55 53 54 54 52 51 50

Southern district... _mills. of dol._ 57 59 52 58 57 71 70 61 64 66 62 59 58

Western distriet. _mills. of dol._ 166 170 146 175 167 209 215 189 194 194 183 179 176

Lapse rates 1925-26=100. ) o e 1 T RN RPN IR PRI R, 126 |ocmeceoe

MONETARY STATISTICS

Foreign exchange rates:#

Argentina ® -dol. per paper peso.. .331 . 338 .333 .330 . 333 .330 .326 . 325 . 318 .322 .326 .330

_____ dol. per belga.. . 166 L 237 . 237 . 235 . 233 . 234 .233 .233 .228 . 169 169 . 169

-dol. per milreis.. . 084 . 0RS . 083 . 082 . 082 . 082 . 082 . 081 . 082 . 083 . 033 L 083

. per Canadian dol.. L 908 1. 024 1. 029 1.021 1.025 1.013 1. 002 999 . 991 .995 . 999 L998

....... dol. per peso._ . 051 . 103 103 . 103 . 104 . 102 . 051 051 . 051 . 051 . 051 .051

---.dol. per £__ 4.97 5.07 4.99 4.94 4.99 4.95 4.89 4,87 4.7 4.84 4.89 4,96

....... dol. per franc.. . 066 067 . 067 . 066 . 066 . 066 . 066 066 . 056 . 066 . 066 . 066

-dol. per reichsmark.._ . 403 395 . 403 . 405 .402 . 402 . 401 401 .404 .403 .40z . 404

-.-dol. per rupee.. .375 381 . 376 L3710 .375 .372 . 369 368 . 360 .364 . 369 .373

---dol. per lira._ . 082 . 087 . 087 . 086 . 085 . 085 . 085 085 . 083 . 083 . 082 . 082

-..derl. per yen._ L2603 . 300 . 208 . 287 291 . 288 .285 284 . 280 . 284 .287 . 292

_doi per florin. _ . 678 . 684 . 686 . 681 676 676 675 676 . 680 675 676 . 680

Spain.. .-dol. per pesera._ .137 .138 . 138 .137 L 137 L137 136 137 .137 L1387 .137 .137

-dol. per krona._ . 256 . 261 L 258 . 255 . 257 255 .252 . 251 . 245 . 249 252 L9254 . 956

dol. per peso.. . 805 . 810 .812 . 806 . 802 . 802 . 800 . 801 .805 . 802 . 801 . 804 . 805

t Revised series. For earlier data see pp. 18,19, and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premium collections,
§ The nominal official gold value of the Chilean peso was changed from 3 peance gold to 134 pence gold as of Jan. 2, 1935.
# Par values of foreign currencies as given on pp 86 and 87 of 1932 annual supplement were changed with the reduction in gold content of the United States dollar.

® Quotation based on paper pesosince Dee. 10, 1933. instead of zold peso as formerly. Former equivalent to 44 percent of latter.

A The figures for “other’” bonds and stocks held (book value) for the months of Januar,
monthly issues from May 1934 to April 1935 should read 514 for January and 518 for February.

See note on p. 56 of the March 1934 issue.

y and February 1934 shown as 611 and 616 million dollars, respectively, in the
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Monthly statistics through December 1531, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found ) l Septem- Novem-| Decemn- | Febru- . ,
inthe 1932 Annual Supplement to the Survey | AUgUSt § August | ber EOctoher ber ber | January March | April | May June July

ary

FINANCE—Continued

MONETARY STATISTICS--Continued
Gold and money:
old:

Monetary stocks, U. 8___._mills. of dol..| 9,180 } 7,971 7,971 7,980 | 8,047 | 8,191 8,284 | 8,465 | 8,552 | 80641 8,755 1 9,025 9,128
Movement, foreign:

Net release from earmark thous. of do}.. 1,373 § —1,085 2.419 260 —85 61 1,131 236 ~661 | —2,301 | —1,585 995% —~423
EXPOrtSe-coveeceacana. thous. of dol .. 102 § 14,556 | 22 253 2,173 310 140 363 46 540 62 4 166 59
Imports....._..._._...thous. of dol .| 46,085 § 54,78l 3,585 | 13,010 | 121,199 | 02,249 | 149,755 | 122,817 | 13,543 | 148,670 | 140,065 | 230, 538 16, 287

Net gold imports, including gold re- - _ N
leas%d from gxlrmatk"‘_t!l()%ls%of dol..| 47,335 F 36,170 {16, 251 11,097 | 120,804 | 92,170 | 150.523 | 123,007 | 12,342 | 146,307 | 138,48} | 231,370 15,805
2roduction, Rand._. _fine ounces. Jp 381,361 | 857, 442 | 885, 627 [ BiN. %47 [ 866,037 | 890,875 | 821,246 | 882,309 | 869,956 | 916, ()éa 889,026 | 927,803
Receipts at mint, doms _fine ounces 93,212 1 144,313 | 153,587 | 96,365 | 119,864 1 98,590 | 79,564 | 117.786 | 97,080 | 114,552 | 112, 619 | 167,667
Money in circulation, total.mills. of del. 5,353 5,427 5,473 5, 404 b, 577 5,411 5,439 5,477 5, 300 5, 507 5, 522 5, 550
Silver:

EXPOriS.canccceeanannns thous. of dol.. 1, 741 L4241 L1621 1,698 | 1,014 1,248 [ 1,661 3,128 | 1,693 | 2,885 1,717 1, 547
Imgorts --------- -thous. of dol.. 21,926 | 20831 | 14,425 | 15010 | 8711 | 19,085 | 16,351 | 20,842 | 11,002 . 13,501 | 10,444 | 30,230
Price at New York....___dol. per fine oz . - 490 .45 24 543 . 544 L 544 . 516 . 590 - 678 .74 2719 652
Producton, world _-thous. of fine oz_. 15, 451 13, 0352 15.34¢ | 15,462 | 16.703 | 16,167 | 14,951 | 14,550 1 216,072 |e 15,157 | 17,284
Canada......... --thous of fine oz.. 1,378 1,812 1,517 1,187 1,531 905 966 1,001 1, 896 1,143 1,156
Mexico..... --thous. of fine oz. 6,536 1 8,008 6, 241 5,614 1 6,892 6,640 | 5,107 | 5192 5,103 | 5432 | ¢ 6, 454
United States. ~...thous. of fine oz.. 2,087 1,786 1,976 2,917 2,722 3,411 2, 950 2,579 2,693 2, 387 3,352
Stocks, refinery, end of month: N
United $tates-.......--thous. of fine 0z 1,487 5, 068 5,465 916 1,146 1,369 1,614 1,853 2,372 3, 280 2,351 1,943
Canada --thous. of fine oz..} 1,576 2,257 2,739 2,955 2,743 3,452 3,144 3,106 2,513 2,112 | 1,930 1,842
NET CORPORATION PROFITS
(Quarterly)
Profits, totalt oo mills. of dol_{ .. bl e e e e - [ 358.5 | ..
Industrial and mercantile, total
mills. of dol._{ . ... feeeei.o 1 87.4 157.8 §. ool
Autos, parts and accessories
mills, of dol .. 20.2 67.7 4.
Fo00adScaomam e mills. of dol 1. 24,0 19.2 |-
Metals and mining. -.mills. of dol .. 6.4 204
Machinery..... --miils. of dol .} 3.8 6.5 |
[ mills. of dol 1}, 0.5 210.6 |.
Steel and railroad equip..._mills. of dol . d16. 4 42|
Miscellaneous. coovenan - mills, of dol _1_ 30.9 6.5 |
Public utilitiest...........__.mills. of dol 33,2 do04 | T
Railroads, class I (net railway operating
ineome) . .coaeoaomo. ills. of dol 10.0 | .
Telephones (net op. income) _nills. of dol. RS

PUBLIC FINANCE (FEDEEAL)

Debt, gross, end of month.....mills. of dol..| 20,033 § 27,080 | 27,190 | 27,135 | 27,209 | 25,479 | 28,476 25,526 | 23,817 | 25,608 | 28,638 | 28,701 | 29,120
Expenditures, total (incl. emergeney)
thous. of dol - 701,774 | 523,078 | 462,034 | 771.530 | 656, 589

Receipts, totalfomecoeoeo .. thous. of dol | 330,301 | 297,256 | 515,383 | 302287 | 202,219
-thous.of dol | 37,127 § 22,932 | 36.174 | 30.500 | 28 876

--thous. of dol | 220,239 § 229, 548 ! 379,738 | 200,697 | 180, 119
171,177 | 19,180 | 22,528

481,343 | 528,998 | 576,224 | 815,151 |0 283,651 | 930,747 | 847,317
233,436 | 237,248 | 645.605 | 267,822 | 266, 178 | 496,042 | 301,883
26, 351 24,960 | 32,3063 | 31,4531 30,339 { 28.177 29,711
194,366 | 181,621 | 857,304 | 194,083 | 206,677 | 427,006 | 236, 062
22,321 | 33,310 | 321,908 | 24,385 | 24,835 | 251,889 23,963

Internal revenue, total.
Income tax. thous. of dol 23, 172
Reconstruction ance Corporation loans
outstanding, end of month: f§
Grand total _..__....._.... thous. of dol.. 2,822,360 £2,685,401 12,668,746 (2,649,605 12,664,115 2,652,007 12,657,867 12,652,039 12,641,167 12.649,320 |2,664,011 12,747,496 |2, 813, 311
Total section 5 asamended . thous. of dol. 11,082,977 §1,201,855 11,277,641 [1,275,322 11,285,262 |1,295,746 11,251,311 1,217,112 [1,183,651 | 1,167.476 | 1,165,674 11,137,162 |1, 102, 849
Bank and trust companies, including |
receivers. ... .......... thous. of dol. .| 441,825 { 501, 560 | 5S4, 037 | 579,817 | 505,070 | 626,390 | 591,649 | 564,515 | 538,431 | 522,471 | 503,000 | 480,404 | 455,928
Building and loan assoc_thous. of dol..} 9, 494 § 30,593 | 27,697 | 24.604 | 22,558 | 10.950 | 15,477 | 13.428 | 12,281 | 11,303 | 10.385 0, 808 10, 307
Insurance companies....thous. of dol..| 17,628 } 31,363 | 30,532 | 20,852 | 29,250 | 24,745 | 23,953 | 22,526 | 22,035 | 21,184 | 20,060 | 19,231 18, 052
Mortgage loan cosnpanies
thous. of dol. .| 136,396 § 161,312 | 160,057
Railroads, incl. receivers_thous. of dol. .| 419, 318 § 343, 482 | 343, 505

155,628 | 159,736 | 155,839 | 154,957 | 151,796 | 149,128 | 146,426 | 145, 551 139, 972
361,830 | 376,804 | 379,464 | 379.702 | 380,199 | 386,617 | 413,438 | 414,344 | 413,338

All other under section 5 thous. of dol. | 58 314 { 133,185 | 131,723 120,926 | 88,030 | 84,920 | 81,084 | 78,800 | 76,773 | 72,365 | 67,824 | 65,252
Total emergency relief and construction

act asamended. ....... thous. of dol..| 724,797 § 532,465 | 504,035 | 473.910 | 465,501 | 473,037 | 478,385 | 481,064 | 490,230 | 502,604 | 512,694 | 614,744 | 700,359
Self-liquidating projects thous. of dol..| 154,690 § 107,159 | 111,062 | 112,063 | 116,891 | 122,536 | 125,203 | 127,604 | 132,683 | 134,269 | 137,321 | 146,457 | 148,525
Financing of exports of agricultural sur-

pluses. ... _._____.__..__ thous. of dol..| 14, 517 14,875 14, 954 15, 216 14. 992 15,176 15, 176 15,164 14,953 14,963 14,926 14, 532 14, 517
Financing of agricultural commodities,

and livestock ... _... thous. of dol. | 257,969 § 111,907 | 80,011 | 48,626 , 35,935 | 37,552 | 40,288 | 40,578 | 44,883 | 55661 | 62,757 | 156,066 | 239,629
Amounts made available for relief and

work relief. _____. . ... thous. of dol 207,621 § 298,524 | 208,000 | 208,006 ; 297,774 207,774 ; 207,718 | 297,718 | 297,711 | 297,711 | 297,690 | 297,689 247, 688

Total bank conservation act as amended .
thous. of dol. | 902,629 | 803,333 | 827,374 | 837,742 | 849,432 | 863,984 ; 873,979 | 895,904 | 902,846 | 900, 541 | 902,358 | 905,262 | 003, 508
Other Joans and antherizations i
thous. of dol_.{ 111,957 | 57,748 { 59,606 | 62,721 | 63,830 ; 49,240 i 54,192 { 57,959 | 64,440 | 78,708 | 84,185 | 90,328 | 106,595

A Orexports (—). s Reviged. » Preliminary. ¢ Deficit.

® Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. The series for the period January 1928~August 1934 presented
in ('l;hl% ;‘Uf;ygir covered the prineipal producing countries which produced the following peresntages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932, 75.5;
an 3, 77.5.

& Series revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series. Comparable flgures
for the period May 1932 to March 1933 are on p. 33 of the June 1934 issue. L.ater data are shown in monthiv numbers.

¢ The itemn of $333,245,378 carried by the Treasary as a cradit under the trust finds for May represents » transfer of that amount from the general fund to the trust funds.
Amount re;l)resentsideposits of governmentul agencies for which Treasury has heen acting as fiscal agent. The amount therefore has not been included in the May total of
receipts and expenditures.

1 For 1934 includes $2,808,221,138 for February. $2,233,252 for March, $409.052 for April, $208,848 for May. $213,447 for June, $272,163 for July, $268,204 for August, $134,843
for September, $173,702 for October, $116,585 for November, $132,206 for Decernber. For 1935 includes $123,639 for January, $68,241 for February, $157,326 for March, $89,144
for April. $96.103 for May, $105,773 for June, $65,219 for July, and $52,055 for Anqust, representing the increment resulting from reduction in weight of gold dollar.

* For earlier data on net gold imports see p. 20 of the December 1932 issue.

§ This excludes relief grants to States hy the R. F. C. under the E nergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis-
trator. During 1934 these amounted to $199.650,000 on Jan. 31, Feb. 23, Mar. 31, and Apr. 30, $590,000,000 disbursed for relief purposes under Emergency Appropriation Act
of 1935, and $10.000,000 purchase of stock in R. F. C. Mortzaze Co. an:d $12,500,000 for preferred stock subseription in export-import banks.

t Revised series. See p. 19 of the July 1934 issue, corporation profits total for period 1928-35 and p. 20 of this issue for public utilities, 1928-35. The data of the Recon-
struction Finance Corporation has been revised to include the statistics of certain loaning azencies of the Corporation not included heretofore and for revisions made in recent
audits. Revised data for February 1932-June 1935, inclusive, are shown on p. 20, of August 1935 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together v:‘ith explana}to{ly t;zl)otnotes al!x)d tgefer(i T I
ncestot urces of the data, may be foun Septem-! Novem- 0 - *ebru- .
?n ;ﬁe 19326As,°m“al Supplement to e Survey | August | Angust eg;sm | October N%‘e‘im De}:’eerm January| T fu_;“ ' March | April | May | June July
FINANCE-—Continued
CAPITAL ISSUES
Tota), all issues (Commercial and Financial
Chronicle)....__ --thous. of do}..| 435,921 §+259,838 | 69,246 | 157,574 | 141,668 | 186,127 | 140,852 | 95,818 | 288,495 | 503,148 | 470,830 | 511,910 | 644,452

Domestic, total -.thous. of dol._} 359,921 =209, 833 69,246 | 157,574 | 131,668 | 186, 127 | 140, 852 95,818 | 288,495 | 503, 148 | 470,850 | 511,910 | 644,452

Foreign, total. . __ _-thous. of dol..| 76,000 50, 000 0 0| 10,000 0 0 0 0 0 0 0 0

Corporate, total. . _.thous. of dol_ .| 209, 862 18,010 17,187 31, 300 29, 800 47,250 7,726 20,701 1 120,165 | 155,878 | 126,760 | 120, 164 541,975
Industrial. _...._._. _thous. of dol-_| 92,378 1, 500 1, 300 9, 390 600 4,038 4,319 7. 7491 44, 750 21,200 1 86,700 28, 500 173, 433
Investment trusts. -thous. of dol. _ 0 G 0 0 0 18, 500 0 ¢ 0 0 0 ] 0
Land, buildings, ete. _thous. of dol. - 5, 660 0 0 0 0 0 0 0 0 568 325 0 0

Long-term issues. . .. _. .thous. of dol-. 0 0 0 0 0 ¢ 0 [ ¢ 568 325 0 0

Apartments and botels
thous. of dol. - 0 0 0 0 0 0 0 0 0 (1] 0 0 0

Office and commercial
thous. of dol. - 0 0 0 0 ] (4} 0 0 0 0 0 0 0
Public utilities..__. _______thous. of dol-_| 35,412 6,315 13,187 20,000 28. 000 1. 360 2,663 11. 000 38,470 84,339 19, 500 88,164 | 338,591
Railroads. . ... . --thous. of dol_.| 73,412 1, 204 1, 200 2,000 1, 200 25,072 0 8, 004 16.945 27, 400 20, 235 12,500 651
Miscellaneous._... ... .. .._thous. of dol- 3,000 0 1, 500 0 1] 200 444 3,000 0 22,372 Q (i} 29, 300
Faru: Joan and Ciov’t. agencies ®

thous. of dol-_| 85,562 | 164, 111 13, 000 83, 000 10, 600 18, 300 386, 200 12, 500 20,000 | 195,500 [ 267,391 { 319,000 1€, 500

Maunicipa), States, etc......_ thous. of dol._}| €4, 408 1 27,708 39, 059 43, 184 91, 868 | 120, 568 96, 926 53,527 | 148,330 { 151,770 76, 696 63, 746 91,977

Purpose of issue: )

New capital, total..__ _____thous. of doL .| 151, 537 J=180.358 | 43,375 | 121,903 | 107,026 | 140,941 | 92,097 { 50.013 | 108,079 { 89,850 | £6.395 | 58,083 | 134,127
Domestie, total _.thous. of dol._| 151, 537 |=180.338 43,375 | 121,903 | 107,036 | 140,941 92, 047 50,011 1 108, 079 89, 850 86, 395 58, 083 134,127
Corporate._.. .. __.___.thous. of doi._; 29,795 8,019 7,187 240 R, 227 34, 861 5, 267 6, 500 7,045 21,988 43, 193 13, 676 55, 090
Farin loan and Gov't. agencics
thous. of dol- .} 85,262 § 153. 111 0 83, 000 10, 800 0 8, 000 0 0 3, 500 0 0 0
Municipal, States, ete.thous. of dol._| 36,480 1 19 228 36, 188 35, 513 88, 309 | 106, 080 80. 830 43, 511 ¢ 100, 134 64, 562 41,202 44, 407 83,322
Foreigh .. .« ac cc e o thous. of dol. . ¢ 0 0 i} ¢ 1} 4] 0 0 0 0 0
Refunding, tota}. .. thous. of dol. .| 284,385 | «79,481 25,872 35,671 34,632 45, 184 48, 755 45,807 | 180,416 | 413,200 | 384, 453, 827 510,325
Corporate - .. .. .. thous. of dol._| 156, 067 iy, o 10, 006 3L, 00 21,573 12,348 2,484 23,201 | 112,220 | 113,894 81,867 | 115,488 485, 885

Type of security, all issue:

Bonds and notes, total___.thous. of dol__| 406, 550 Y2259, 838 64,197 [ 157,184 | 141,668 | 184,800 | 138,848 953,818 | 288,495 { 498,454 | 464,650 | 511,910 611, 219
Corporate -.thous. of dol_ _| 209, 862 18, 018 17,187 31, 390 29, 800 47,254 5,722 29,79l | 120,165 | 155,879 | 120,560 | 129, 164 508, 742
Stoeks._ . o coee oo oo __.thous. of dol _| 29,362 0O 2, 300 390 0 1,327 2,004 0 [t 4, 695 6, 260 0 33,233

State and mugicipals (Bond Buyer):
Permanent (long term)_..__ _thous. of dol. - - 48,635 | 39,667 | 69,748 | 89,87G | 114,183 | 83,003 | 56.113 | 146,403 | 159,223 | 86,580 § 70,754 94, 430
Temporary (short term)__ . _thous. of dol-. 19,652 | 98,583 | 14,079 | 23,160 | 42,025 | 119,680 ) 50,946 | 64,496 | 84,680 | 34,427 | 36,037 83,833

SECURITY MARKETS
Bonds
Prices:

All listed bonds (N. Y. S. E).__._ dollars.. on. 54 88 99 88.27 89. 39 89.85 o 73 91. 30 1. 2% 89, 49 90. 69 90. 62 91.62 91.71
Domestic issues_. .- - 93. 07 91 13 40. 05 91.23 91. 63 492,57 093.35 93. 35 91.79 92. 95 92. 81 93. 94 94.12
Foreign issues._._.. . ...___ 78.12 78.97 79. 89 &, 61 80. 97 81. &3 83. 06 80, Y4 77.80 79. 50 79. 84 80.17 79.74

Doruestic ( Dow-Jones) (40)

percent of par 4% bond__j 81,90 81.66 78.97 81.25 205 83.91 86.02 83.16 79.00 78.37 79. 60 81.08 81.95
Industrials (10)

percent of par 4% bond.. 87.35 76.83 74.31 75.40 77.13 80. 06 83.07 83.75 81.20 80. 47 82.97 83.35 86.97
Public utilities (10)

percent of par 4% bond._ 91.36 93.48 90. 33 92.76 95,39 96. 18 G8.45 £9.26 89.91 89.07 90. 09 89.87 91. 81
Rails, high grade (10)

percent oi par 4% bond..{ 113.83 | 102.19 99.70 | 103.25 | 104.68 | 107.47 | 110.25 | 112.52 | 1i1L.42| 112.58 [ 113.57 | 11507 116.65
Rails, second grade (10)

percent of par 4% bond .. 56. 60 64. 59 62.13 64. 52 63.49 64. 61 65. 64 62. 22 51.88 54. 04 54. 68 57.10 a6, 01

Domestict (Stand. Stat.) (60).__ - _dollars__ 104. 2 97.8 96.7 98 4 g 8 100, 9 101. 3 101. 3 99.9 100.0 101.2 102, 2 104.2

U 8. Governn ent (Stend. Stat.)*. .dollars. .} 107.11 105. 42 103. 47 104. 69 104. 85 105 53 106. 50 107.11 107. 18 107. 30 107. 40 107. 27 107. 52

Foreign (N. Y. Trust) (40) .percent of par..] 62,36 64.39 65. 60 65. 94 67,17 66, 83 70. 10 68. 96 65.07 66. 07 65. 61 65 92 64. 49

Sales on New York Stock Exchange:

Total....__ ... . .thous. of dol. par value. _| 286,903 § 317, 140 | 285,009 | 278.2. 8 | 250,004 | 272,869 | 330, 546 | 220, 256 | 310.655 | 265,990 | 284, 155 263, 350 235.675

Liberty-Treas. .thous. of dol. par value..| 73,674 | 151,220 | 128,605 | 98,503 | 656,359 | 52,667 | 94,716 | 48,239 | 113,211 | 60,483 | 61,840 | 42,175 23,471
Value, issues listed on N. Y. 8. £.; .

Par, ail issues. .. _____ _-mills. of dol__| 43,145 44,337 43,903 44, 083 44, 144 44, 816 44, 979 45, 033 45, 101 44, 267 43,720 1 43,511 43,026
Domestic issues -mills. of dol .| 35,825 ] 86.515( 36,185 | 36,461 36,612 [ 37,307 37,478 | 37,564 37,676 | 36,856 | 36,322 1 36,172 35, 694
Foreizn issues. _. -mills of dol_. 7,320 7.827 7. 717 7.622 7,533 7,508 7. 501 7,469 7,425 7,411 7.397 7,339 7,332

Market value, all issues.___._milis of dol._{ 39,062 1 39,451 38,751 39, 406 39, 665 40, 660 | 41,064 41,112 46, 561 40,147 | 39,613 | 39,864 39, 457
Domestic issues.. _mills. of dol..| 33,343 33.277 32, 546 33, 262 33, 566 34, 835 34, 934 35, 067 34, 534 34, 256 33,712 33, 950 33, 597

vi II(;oreigu issues. . --mills. of dol. 5,719 6,177 6, 165 6, i44 6. 049 6, 125 6, 080 6, U45 5,776 5,891 5, 906 5,884 5,860
clds:

Domestic (Standard Statistics) (60)t

percent_. 4,13 1. 55 4. 63 4. 51 4. 48 4. 40 4.32 4.32 4.41 4.34 4.32 4.26 4.13
Industrials (15). ... ..o ... percent. 4,54 5,12 5.22 5 69 4. 09 448 475 4.75 4.76 4.77 4. 65 4.63 4.53
Municipals (15)%. - ... Dercent . 2.87 3.81 3.84 3,44 3.57 3.52 3.45 3.34 3.2 3.25 3.27 3.25 2.95
Publie urilities (15) ---percent 4.23 4 57 4. 64 4. 56 4.53 4 47 4, 44 4.4] 4.44 4.41 4,35 4,34 4.23
Railroads (15 ... __.__.. .. percent 4,88 4.68 4.82 4.68 4.82 4.70 4.63 4.72 5.15 5.18 5. 00 4.82 4.81
Domestie, municipals (Bond Buyer) (20)
percent . 3.34 4.15 4.21 3.04 3.89 3.81 3.61 3.55 3.37 3.39 3.46 3.31 3.25
Domestic, U 8 Government:
U. 8. Treasury hills:
91-day bills* A percent ® [©) @ O] ® ® (O] ® ® O] ® ©) (O]
182-day bills* A . -..Dpercent . .20 L2 .2 L 22 13 .14 12 IS0 {20 SRR SO IS S
U. 8. Treasury honds*________. percent. . 2.99 3.20 3.08 3.05 2.47 2.83 2.73 2.69 2.64 2.61 2.61 2.59
Cash Dividend and Interest Payments
and Rates
Dividend payments (N. ¥ Times)
thous of dol 256, 584 | 245,625 | 162,704 | 140477 | 343,031 | 231,750 | 181,107 | 212,606 | 202,988 | 130,960 | 323,523 | 219, 253 145,777
Industrial and miscellaneons
thous, of dol .| 239,561 | 230.8336 | 158 368 | 135,419 | 319,129 | 209,080 | 152,303 | 196,048 | 109.945 | 124, 225 | 206, 470 193, 848 132, 174
Railroad. oo thous. of dol._.! 17, 033 15, 289 4,336 3, (68 23, 902 22,670 28, 8064 16, 558 3.042 6, 735 27,053 25,405 13, 603

s Revised

t Revised series on donestic bond prices for July 1931-Febiruary 1933 appeared on pp. 19 and 33 of the April 1933 issue.

municipal bonds see pp. 19 and 33, of the April 1933 issue.

* New serie~  For earlie.r datasee p - Qof the vugust 1934 issite vield on 'nited Srates domestic long term bonds (all iss
See special note below on yield on U. 8. Treasury bills.

svailable prior to February 1934,

. . . . 2 Discontinued by reporting source in December 1934,
® I1as included since July 1934 other than Farm loan issues for which Treasury has avled as Hscal agent

y See p. 20 of the June 1933 issue, U. 8. (Government bond prices.
A Monthly data on yields from 91-day bill, for period December 1929 to May 1934 are shown en p. 20 of January 1935 issue. Data on yields from 182-day bills not

For earlier data on yield of domestic and

ues except those due or callable within 8 years).
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Monthly statistics through December 1931, | 1933 1934 1935
together with explanacoﬁy ﬁ)omobes axlx)d tx:el"ex'é
nces to the sources of the data. mnay be n - vovem- cern- X N s
e s ol Supploment to the Survey | August | August Se{’)t;m October K\Ob‘eim D%:rm January | g?;“ March | April | May | June } July
FINANCE—Continued
SECURITY MARKETS—Continued
Cash Dividend and Interest Payments
and Rates—Continued
Dividend payments and rates (Moody’s):
Dividend payments, annual payments at
current rate (600 companies)
mills. of dol..[ 1,235.08 1,128.9 ¢ 1,131.1 ¢ 1,137. 1 L163.9 ) L1687 [ 1,177.56 | 1,184.4 | 1,181.6 | 1,184.4 | 1,186.1 | 1,186.9 ¢ 1,190,21
Number of shares, adjusted .. __millions. .; 918,42 3 9l .08 015.08 91K, 08 918.08 | 918.08 918. U8 91\. 08 918. 42 918.42 | 918.42 | 9I8. 42 018, 42
Dividend rate per share, weighted averuge

(60 dollars. . 123 123 1.23 1.24 1.27 1.27 1.28 1.29 1.29 1.29 1.29 1.29 1.30
Banks (21)__... dollars 3.19 3. 77 3.77 3.77 3.77 3.73 3.68 3. 65 3.28 3.28 3.238 2.19 3.18
Industrial (492)_ ~dollars. . 1. 16 .68 98 .99 1.03 1. 06 1.07 10N 1. 09 L1 1. 10 1.10 1. 11
Insurance (21)...__. ~doltars. . 2.23 1.71 L7 1.71 1.7 1.78 191 191 1.91 191 2.07 2,17 2.23
Pubiic utilities (30). dollars 1.83 1.08 1. 98 1.98 1.08 1.9¢ 187 1.87 1. 86 1,86 1,84 1.84 1.83
Raulroads (36) < ceooceacaoos dollars. 1.24 120 L20 1.20 121 121 1.24 L2 1.24 1.24 1.24 124 124

Stocks
Prices:
Dow-Jones:
Industrials (30)........__ del pershare_.| 127.1 91.6 90.5 93.5 69.3 101.6 3.1 103.0 99. 8 106.0 113.5 116.9 122.7
Public utilities (20). dol. per share.. 5. 20. 5 19.8 19.% 18.8 18.0 17.5 16.5 15.6 17.9 19.2 21. 4 2.5
Railroads (20) ._...__ __dol. per share__ 33. 4 35,4 35.1 35.7 35. 8 36.5 355 32,4 25.8 30.1 31.0 32.5 33.6
New York Times (50)..._. _dol. per share..} 102.39 79. 16 78.76 81.71 85. 14 85. 07 %5, 82 8464 80.74 85. 68 &9.84 95.83 98. 91
Industrials (25). _.dol. per share_ .| 177.22 130, 46 129.95 135.32 141 62 141. 46 144. 21 JEE VS 139, 48 147. 56 155. 64 166. 03 171.78
Railroads (255 --.-dol. per share. 27.96 27.%6 27.56 28. 11 28,67 28.63 27.43 25,06 22,81 23.81 24.U5 25.63 26.05
Standard Statistics (421). 3.3 67.8 67.0 67.3 69. 4 69. 2 69.7 67. 8 639 67.5 73.1 76.0 74. 4
Indnstrials (351).._.._ 95. 2 6.7 75,7 76. 4 80. 1 80.3 814 80.0 75.4 78.9 85.5 88.0 9.7
Public utilities (37). 816 64. 6 83.7 62.9 6.7 58,2 57,4 3.5 f 59.1 64.5 70.4 72.9
Railroads (33) ..o 35. 9 35.6 35.1 35.6 35.3 35.8 34.6 3L 8 20. 4 31.0 32.7 341
Standard statistics:
Banks, N. Y. 20)...... 61,7 53‘4 48.1 48.7 516 40.1 515 5% 74.4 47.3 40.8 56.8
Fire insurance (20).. - : 93,3 63.1 65.0 67.3 72,4 732 3.7 74,2 75.2 79.2 83.2 89.7
Bales, N. Y. 8. E.__.__.._. thous of shares..| 42,923 % 16,693 | 12,635 | 15,660 | 20, 56\ 23,588 | 19,410 | 14,404 22,408 | 30,438 | 22,340 29, 429
Values, and shares listed, N. Y. £
Market value all listed ahares mlllb of dol..| 39,801 32,618 32,320 31,613 33.88% 33,934 329N 32,180 { 30,936 33, 548 34, 549 36, 227 38,013
¥ Nlum ber of shares listed. ........ millions__] 1,307 1,310 1,313 1,305 1, 303 1,305 1, 305 1,203 1,304 1,302 1,304 1,304 1,308
ields:
Common, Standard Statistics (50)

. percent.. O] 4. 00 4.21 4.22 4. 14 4.25 4. 24 4.24 4.51 4.35 O] ] ¢
Industrials (50) . _............. percent .. (O] 3.60 3.83 3.85 3.70 3.76 3.74 3.7 4.0 3.96 (i) 0] )
Public atilities {20)_ _percent ) 6.30 6.53 6.71 7.14 7.%4 8. 02 & 07 8. 12 6.7 1) ) )
Railroads (20) ...Dercent._. ) 3.71 3.76 3.70 3.72 3.68 3.7 4.13 4.70 4,50 (O] ) )

Preferred, Standard Statistics:
Industrials, high grade (20) ... _percent.. 5. 17 5.71 5.79 5.79 5. 64 5.48 5.42 5.38 5.33 5.30 5,19 5.22 5.19
Stockholders (Common Stoek)
American Tel. & Tel. Co., total.__number. ... ... ¥ . . ] 675410 |.___..___

Foreign. .. . _.._.._ number. .
Pennsylvania Railroad Co., total. _number__
Foreign .-number.__
U. 8. Steel Corporation, total ._number._
Foreign_ _ .o ... pumnber_.

Shares held by brokers.__percent of total._|..

AN

674, ,30

FOREIGN TRADE
INDEXES
Value:
Exports, unadjusted__..___.. 1923-25=100.. 45 45 50 54 51 45 46 43 49 43 44 45 46
Exports, adjusted for seasonal
1923-25=100.. 49 49 48 45 45 43 45 a7 48 46 46 50 52
Imports, unadjusted. .._..._. 1923-25=100__ 52 37 41 40 47 41 52 47 35 53 53 49 55
Imports, adjusted for seasonal
1923-25=100._ 54 39 43 39 47 41 51 48 49 49 52 31 60
Quantity, exports:
Total agricultural products_.1910-14=160.. 36 46 65 82 73 62 57 59 45 41 10 44 39
Tota!, excluding cotton._._ .. 1910-14=100._ 35 54 61 70 53 46 43 39 41 30 35 33 33
VALUE §
Exports, incl. reexports_..._.. thons. of dol..} 172,204 § 171,965 | 191,660 | 206,352 | 194,901 | 170,676 | 176,223 | 163,006 | 185,001 | 164,350 | 165,457 | 170,193 | 173,371
By grand divisions and countries:
Afriea. - o iocooo. thous. of dol_. 9, 950 6, 59 7,996 5, 757 7,200 6, 663 8,376 7. 149 8,135 8.006 6,797 7,927 9,211
Asin and Oceania. _thous. of dol. .} 20,475 38, 132 40, 119 48, 833 41, 837 41,204 39,989 37,403 38, .’)‘J& 34, 100 33, 441 33,325 31,598
Japan_.___. _thous. of dol__) 11,630 13, %57 19, 977 26,994 22, 846 23, 309 19,901 15, 974 14, 744 13,719 13,977 14, 108 11, 864
Europe. _thous. of dol_.| 72,590 § 68,728 | 86,912 | 95163 | 88 54! 69,346 ) 78,550 | 66, 452 76,013 | 63.3%8 | 64,945 | 69,350 69,722
France. _thous. of dol.. 7,824 6,476 10, 334 10, 512 @, 131 9, 035 7,544 7,334 8,614 9, 208 8,741 7,345
Germany . thous of dol | 5,553 6, 803 7,443 6, 275 5. 063 4, 646 4,735 6. 0’75 6,113 4,819 4, 980 7,027 6, 348
Italy ... --thous. of dol..| 5,596 4,951 5,003 8, 226 8, 445 4, 821 6, 233 6, 870 6,947 4,156 3,552 5, 565 5,167
Unlted King ..thous. of dol..[ 32,280 30, 64 40,119 47,036 40, 536 28, 486 37,963 25, 766 25, 444 20, 550 24, 238 21,924 24, 305
North America, northern . thous. of dal_ 28,611 § 27,%52 | 25,370 1 27,420 | 26.655 | 21,379 23, 15! 23,664 | 26.532 | 28,957 | 31.38¢ | 28,170 30, 141
Canada..oocovoo oo thous. of dol__] 27,986 | 27,257 | 24,850 | 26,875 | 26,038 | 21009 | 22,315 | 23,317 | 26,005 | 28,582 | 30,636 | 27,723 29, 679
North America, southern.thous. of dol._| 16,216 14,073 15,976 17,418 15,485 15,842 15,674 14,353 18, 706 15.747 16, 195 17,342 17,624
Mexico - oo thous. of dol_. 4,758 4, 765 4.614 5,810 4, 506 4, 407 5,035 4. 370 5, A3 5.370 5,625 6, 363 8, 004
South America. thous. of dol._| 15,363 § 16,522 | 15,318 ; 13,774 | 15,092 | 13,152 | 13,503 | 13,955 | 17.021 | 14,150 | 12,699 | 14,048 15,004
Argentina. thous. of dol. 4,916 4,437 3,712 4,135 3,780 2,948 3, 504 3,765 4,622 3.864 3,535 4,353 4,622
Brazil.. -thous. of dol 3, 586 3,965 3,979 2,961 4,359 3,225 3, 551 3,534 4,125 4,024 3, 158 3,474 3,733
Chile._. -thous. of dol.. 1, 069 1,329 1,181 1,045 1,645 1,271 1,110 1,316 1,316 1,088 1,119 1,209 1,432

1 Temporarily dlst‘ommued by the reporting sonrce.

§Data revised for 1932. See p. 8¢ of the March 1933 issue.
{ssues. For revised datu for months of 1933 see p. 20 of the September 1934 issue.

Other revisions for the year 1932 were shown on p. 34 of the April, May, December 1933, and January 1934
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Monthly statistics through December 1981, | 1935 1934 1935
together vlvllth explana:oiy t;cl)otnotes s.xlx)d ;efer&
ences to the sources of the data, may be foun . . em- N -
{n the 1932 Annual Supplement to the Survey | August | August Selx));?m October N‘inm D%c;.m January| T ;:_’;“ March | April | May | June | July
FOREIGN TRADE—Continued
VALUE—Continued
Exports, incl. reexports—Continued.
By economic classes: "
xports, domestic... . of dol._| 169, 7§1 169,832 | 189, 237 | 203,622 | 192,321 | 168,467 | 173,560 | 160,312 | 181,969 | 160,709 | 159,789 | 167,226 | 168,006
rude materials. .of dol..| 40,8751 39,662 | 66,437 | 82,879 | 71,744 44,905 | 40,450 | 38,222 | 36,920 | 40,600 38, 340
Raw cotton. of dol.. 16.6 17.8 32.2 43.4 39.2 27.1 21.8 21.8 19.4 23.4 19.2
Foodstufls, total. .ofdol__| 15629} 22,071 | 20,059 | 21.873 | 18,458 16,270 } 16,215 | 12,875 15, 404 15,467 15, 336
Foodstufis, crud “ofdol_.] 4,788 ,287 | 4,060 | 5,342 | 4,580 3,807 . 681 20 37151 4,014 5,220
Foodstuffs, mfgd_._.. thous. of dol_.| 10,841 § 16,784 | 15999 | 16,531 | 13,869 12,373 | 12,534 | 9,674 | 11,689 ] 11,453 | 10,116
Fruits and prep....__mills. of dol__ 6. 7.7 7.1 9.0 5.4 6.2 5.4 4.0 4.7 5.6 6.4
Meats and fats. ills. of dol.. 3.2 5.8 5.4 4.9 5.6 4.4 4.1 3.2 4.3 3.3 3.3
‘Wheat and flour. ills. of dol.. 1.2 3.0 2.0 1.7 1.7 1.2 1 1.2 1.4 1.1 1.1
Manufactures, semi-. ___thous. of dol..| 31,018 | 29,408 | 29,720 | 28,818 | 30,412 25,483 | 30,827 | 26,205 | 26,4301 28,914 28,135
Manufactures, finished..thous. of dol._| 82,239 | 78,690 | 73,012 | 70,053 | 71,707 73,565 | 94,477 | 83,406 | 81,035 82,246 86, 196
Autos and parts_.. ills. of dol.. 15.7 15.3 14.0 12.4 11.0 20.5 25.0 22,0 18.6 20.1 19.4
Gasolipe...... . of dol.. 5.8 4.1 3.8 42 4.1 2.8 5.0 3.1 4.5 6.4 6.3
Machinery. . of dol.. 23.9 20. 2 18.8 18,7 2.6 18.8 23.7 22.8 22.2 20.6 23.3
Imports, total 4 . of dol_.| 169,030 J 119,515 | 131,659 | 129,629 | 150, 419 152, 537 | 177,279 | 170,567 | 170,559 | 156,756 | 177,698

Imports for consumption*.._thous of dol._| 180, 444 117 288 | 149,755 | 137,859 ; 149,412 152,288 | 175,408 | 166,152 | 166,791 | 155,314 [ 174,162

By grand divisions and countries:#3
Afriea ... ous. of dol..| 3,129 2, 260 1, 960 2,620 2,488 4,746 5,921 3,771 2,363 3,085 3,008

Lof dol..| 52,1120 34,368 | 37,200 | 36,839 | 42,709 50,922 | 54,221 50,256 | 46,360 | 45,743 55,352

.of dol_.| 12,839 8,805 11,913 10, 242 11,818 12,251 12,428 11,276 11,668 10, 441 11,496

.of dol._| 46,0635 35,788 | 41,980 | 40,566 | 47,862 40,606 | 46,408 | 46,418 | 47,725 | 43,232 43, 849

Lof dol__| 4,557 4,198 4,358 4, 560 6, 165 4,054 , 643 5,875 3,914 4,340 3,610

. of dol.. 6,491 5, 515 5, 854 5,719 5, 675 5,918 8, 340 6,451 5,747 5,338 5,109

.of dol.. 2,795 2,771 3,130 3,402 4,113 2,674 2,866 3. 560 2, 533 2, 503 2,223

om .of dol..| 11,711 7,649 10, 433 8,215 10,377 11,085 11, 621 11, 513 12,883 11,153 12, 389

North America, northern. thous. of dol._| 23,905 19,260 | 21,078 | 22,497 | 21,974 18,342 | 21,311 22,677 27,304 | 23,389 24,480
Canada__.._.._.__.._._. thous. of dol__{ 23,266 18, 759 20, 648 21, 661 21, 602 18, 104 20, 880 22, 357 26, 084 22, 563 23,773
North America, southern_.thous. of dol..| 32,359 | 10,651 | 29,016 | 15,314 13 280 14,242 | 20,968 | 20,152 | 19,485 18,112 22, 587
MexiCo e thous. of dol..{ 2,979 2, 962 2, 509 2,165 2, 27 3,869 4,449 , 4 3,516 3, 080 3,267
South America. .of dol_.| 22,304 14,961 18, 432 20, 023 21,100 23, 429 26, 508 22,879 23, 465 21,753 24,795
Argentina.._......._..._ . of do]_. 6, 687 1,159 2,006 2,222 2,302 4,419 6,675 4,853 5,413 6,336 6,611
.of dol__ 7,394 6,671 8,648 | 10,219 9, 508 9,194 8,610 7,549 7,818 6, 044 8,384

.of dol_. 712 1,038 972 1,940 1,912 2,324 2,904 3,388 2,712 1, 860 1,657

By economic classes:#d
Crude materials..._..._... thous. of dol..| 50,212 § 34,237 | 88,612 | 35000 | 40,117 45,209 | 50,378 | 45900 | 44,361 | 43,733 53,029
Foodstufls, crude. _...___. thous. of dol..| 24,726 ) 17,748 | 23,023 | 22,726 | 23,440 30,118 | 33,605 | 27,514 | 26,337 | 23,078 | 24,232
Foodstuffs, manufactured.thous. of dol__| 38,849 13, 100 34,319 24,068 24,326 21, 609 25, 662 28. 588 28, 661 26, 342 32, 201
Manufactures, semi-.._ . __ thous, of dol__| 31,260 § 22,973 24 249 | 26,103 | 27,447 1 21,018 2Q 560 | 29,029 35 237 1 30,720 1 33,577 | 31,7156 2, 106
Manufactures, finished ___thous. of dol._. 35 367 29, 230 29, 552 29,872 34, 082 28, 587 20,129 26,322 30, 526 33,422 33,855 30,446 32,504

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue_..__...__.. thous. of dol__|..._._._. 7,079 7,421 7,521 7,497 8,051 7,274 7, 204 7,513 6,079 7,918 7,593 ... .-
Operating income_..___...__._ thous. of dol._|._.._._.._ 118 139 141 146 142 140 138 138 142 133 1B [ .-
Eleetric Street Railways
Fares, average (320 cities) 8.101 8.143 8. 143 8.128 8.126 8.126 8.120 8.120 8.120 8.120 8.120 8.120 8.101
Passengers carriedt....._... 662,696 | 660, 714 | 662,252 | 745,910 | 709,627 | 761,702 | 758,052 | 704,736 | 771,846 | 747,350 | 748.630 | 693, 542 663, 348
Operating revenuesf.__........thous. of dol.. | __....._ 49, 49,014 | 54,467 | 51,551 | 65,736 | 55,302 | 51,275 | 56,104 | 54,733 | 54,634 | 50,929 49,041
Steam Railroads
Freight carloading (F. R. B.): .

Index, unadjusted. . 64 63 67 64 60 56 68 61 62 59 61 63 60
Coal __________ 56 57 68 69 70 76 82 81 7 53 60 72 48
Coke._......... 43 35 45 46 44 54 69 70 52 46 50 49 40
Forest products. - 42 31 31 31 29 26 28 36 34 35 35 37 38
Grain and products 90 84 76 65 60 57 54 57 57 57 55 56 69
Livestock. _........ 39 95 103 83 64 51 44 37 34 38 38 30 30
Merchandise, 1. ¢. 1. 64 65 67 66 65 62 61 63 65 65 65 64 63

T€. - 87 73 63 42 14 8 7 8 10 25 71 43 87
Miscellaneous. 68 64 69 70 63 55 68 62 67 69 67 67 67

Index, adjusted... 60 59 59 57 59 64 64 65 65 61 61 63 58

Coal.____.._. 58 58 63 60 64 71 73 75 82 63 67 83 54

Joke. ... 48 39 45 45 43 51 82 62 52 49 50 54 46
Forest products_._. 40 29 30 30 30 32 31 35 33 33 33 35 39
Qrain and products 75 70 63 58 56 58 56 59 7 74 68 64 58
Livestoek. __....... 44 107 87 62 85 51 42 39 39 41 41 35 36
Merchandise, 1. c. 1. .-1923-25=100. . 64 65 64 63 64 66 65 65 64 63 63 64 64
Ore_..___._._._ --1923-25=100_. 51 43 39 30 20 34 3| 34 40 49 47 46 48
Miscellaneous. -.1923-25=100. 62 59 58 60 64 71 72 73 70 67 64 64 63

Total carsY-_..... .thousands 3,102 § 23,073 3, 142 2, 531 2,353 2, 592 2,170 2,326 3,015 2,303 2,327 3,035 2,229
Coal.___ -thousands 491 2509 581 484 494 615 551 574 683 379 394 621 318
Coke...oo.ooo.... _thousands 26 222 26 22 22 30 31 35 33 23 23 30 19
Forest products. ... -thousands 152 a1l 110 90 85 92 5 160 126 102 100 131 106
Qrain and products... -thousands 211 199 174 122 111 125 96 102 135 108 102 127 120
Livestock. ________ _thousands._. 64 a 161 171 114 90 82 58 50 58 52 52 51 39
Merchandise, 1. c. _thousands.. TOR 2802 797 653 640 721 577 609 804 644 639 768 601
Ore. .__ -thousands.. 171 @143 122 69 26 16 1 13 18 35 102 159 131
Miscella _thousands__ 1,189 § 1,127 1,163 978 | 885 012 73 844 1,157 961 915 1,148 804

Freight -car surplus, total.__ _thousands.. 245 359 318 328 ¢ 381 392 342 320 300 310 305 272 296

...................... _thousands.. 152 209 195 207 | 224 228 207 192 183 175 189 175 178

COBI ........................... thousands. . 53 119 94 85 | 109 111 84 78 67 88 8 50 7
Equipment, mfrs. (See Trans. Equip.) |

s Revised.

d Data revised for 1933. See p. 20 of the October 1934 issue.

# Beginning with Jaouary 1934, import data represent imports for consumption and are not comparable with earlier figures, which consist of general imports.

explanation on p. 9 of the March 1034 issue.
t Revised series.
shown on p. 19 of the August 1935 issue.

{ Data for September, December 1934, March, June, and August 1935, are for 5 weeks; other months, 4 weeks.
* New series. Data prior to April 1933 on value of imperts for consumption will be shown in a subsequent issue.

See

Data for January 1929-May 1935, inclusive, on electric railway passengers carried and operating revenues for January 1932-. April 1935, inclusive, are
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Monthly statistics through December 1931, | 1935 1934 i 1935
together Ylith explanaftofly %’vomotes M[l,d ;eter& ————— o [ P P -
ences to the sources of the data, may be foun ! denton- Nov - et i .
in the 1932 Annual Supplement to ;yhe Survey | August § Aagust | it“;m October \Ot;eerm l D(;:eerm | Janaary F:?;u March | April ; May I June i Fuly
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION--Continued
Steamn Railroads—Continued
Financial operations (class I railways): . »

Operating revenuest...o..... thous, of dol..| 204,018 f282,726 { 275,511 | 292,903 | 256,067 | 257,508 | 264,213 | 254.040 | 280,899 | 274,652 | 279,549 | 281,336 | 275,349
Freightt_ _..___. .-thous. of dol__|.........§ 224.837 { 220. 492 | 238.792 | 208.547 | 199.356 | 21i.008 | 206,024 | 228,603 | 22(.968 | 224,330 | 225, 183 220, 490
Passengert_. ceeme--o..thous, of dol ). ... ... 32, 801 30. 607 28,572 24.848 | 32,015 | 30. 448 27, 264 27.737 27,181 27, 114 31, 053 31, 604

Operating expensest...... .. thons. of dob._| 221,238 |211,086 | 203,800 | 212,573 | 197,872 | 195,351 | 212,972 | 200,103 | 213,278 | 209,328 | 209, 196 | 216,464 | 217,931

Net railway operating Incomet :

thous. of dol._j 42,073 §= 10,564 41,0620 | 48,625 | 31,583 | 38,738 . 21,349 | 25,720 | 37851 34, 626 39,505 | 34,025 26, 851

Operating results (class I roads): ' .

Freight carried 1 mile.._.mllls. of tons..| -... ._. 26,402 1 25.885 | 26,497 | 23,708 ; 24,105 | 24 964 24,140 | 27,58 | 23.320 ] 24,662} 25, 9§d 23, 167

Receipts per ton-mile cents. |-.--- . 985 .943 L980 gnl . i .942 L9044 920 1.041 1.016 074l

Passengers carried § mile. ... millions. _{.- . 1,854 1,695 1,543 1,279 1,635 | 1,491 1,341 1,370 1,386 1377 LAY |
Canals: Waterway Traflic ' k

Cape Cod.........._. thous, of short tons. . 206 293 214 272 264 254 204 184 236 213 230 227 229

New York State.._._tho-.s. of short tons.. 576 27 465 726 559 0 0 0 0 329 554 482 519

Panamas, totalf.. ._thous. of long tons. |- - .--.._ 2,188 2,143 2,173 2,339 2,088 !} 1,945 1, 836 2,210 2,079 2,202 2,081 1,778
U. 8. vessels.. ..thos, of loup tons. |- ... 976 1,045 1,029 1,015 885 | 825 708 961 8it 938 862 7185

8t. Lawrence. . -thous. of short tons..| 1,024 866 924 1 036 884 59 [ ] 0 157 910 882 1, 007

Sanlt Ste. Marie. .._.thous. of short tons__| 7,731 6, 990 6, 145 5. 008 2,627 200 0 0 0 888 5, 085 7,058 7,503

-thous. of metrie tons. . |......... 2,403 2,303 2,707 2,424 2.414 | 2,513 2,090 2,383 2, 461 2, 161 2,135 1,958
thous. of short tons.. 1,334 1,273 | 21,170 1,331 1,253 142 I [ 0 0 484 1,122 1,072 1,128
ied o1 4 H
thous. of short tons.. 235 261 222 213 181 147 113 125 155 M 246 273 293
Mississippi (QGovernment barges) : §
thous. of short tons.. 145 120 113 100 100 76 | 83 78 108 154 152 133 2143
Monongahela. . .._.._thous. of short tons._| 1,491 1,088 044 963 977 1,040 | 1,429 1,545 1,784 1,142 1,383 1, 561 1,271
Ohio (Pittsburgh to Wheeling) i i
thous. of short tons. . 967 599 569 584 597 832 ¢ 71 17 886 754 877 881 928
Ocean traffic; ;
Clearances, vessels in foreign tradet .
thous. of net tong..; 6, 79t 6, 541 5,855 | 5,691 5,206 4,327 . 4,288 | 4,170 | 4,643 5,188 5,703 | 5,958 6,379
Forelgnt._._......_.. thous. of net tons..] 4,436 1 4,260 | 3,666 | 3.666| 3,402} 2819 2818 2,735 3,109} 3,435 3,699 | 3,852 4,099
United Statest_...... thous. of nat tons_.| 2355 ) 22821 2,188 | 2,025 1,893 1,508 1L.471| 11,4351 1,834 | 1,753 2004] 2106 2,280
Bhipbuilding. (See Trans. Equip.) ;
Fravel :
Alrplane travel: .

Express carried®..__.__.. ... pounds. .| 364,442 ] 198,902 | 205,327 | 221,905 | 206,327 | 217,852 | 177,553 | 171,818 | 238,369 | 231,237 | 258,424 | 330, 970 301, 562

Miles flown*.____ _.thous. of miles.. 5,737 4, 189 3,660 4,019 3, 660 3,365 3, 231 3, 349 4,126 4,194 4,749 4,993 5,592

Passengers carried”...__._..._____ number 89,177 54,835 44,728 48, 477 44,728 33, 563 28, 922 34,998 55,198 61, 499 64,071 73,896 85,193

Hllasisgnggr-miles flown*..__.thous. of miles._} 35,703 ] 21,358 { 18,875 | 20,838 | 18,875 | 155951 13,405 | 16,2321 24,751 | 26,747 | 27.075( 31,226 34,041
otel business:

Average sale per occupied room__.dollars.. 2.98 2. 98 2.01 2.96 3.03 2.92 2.85 2.95 2.83 2.91 2.77 2.86 2.87

Rooms occupied..__...__. percent of totai__ 57 54 57 61 58 54 64 62 60 62 61 58 56

Foreizn travel:

Arrivals, U, 8. citizens___..__..__ pumber_{oo._...} 49,3411 43,927 24,076 | 15001 | 12,388 | 14,443} 15,474 | 20,470 | 23,374 | 19,400 | 19,519 | 25,638

Departures, U. 8. citizens. _number. . 43,696 1 37,533 | 20,825 | 18,742 | 13,942 17,018 | 17,628 | 16,665 ) 16,538 | 19,033 19,342 31,376

Emigrants..__._._..._.__ .number._. 4,004 4,710 2,630 4, 354 3,853 2.424 2,226 2, 460 2,249 2,607 2,412 2,524

Immigrants_ ... ... -number.. 3, 785 3, 585 3, 386 3,388 2, 559 2,943 1,948 2,401 2,516 2,951 2,817 2, 884

Passports fssued. ... ._.._____ number._ 7, 591 5, 209 5, 059 5,046 4,959 5,658 5, 139 8,453 | 12,674 | 22,854 | 24,879 13, 546

National parks:
Visitors. ..o _...namber__| 723,320 § 531, 734 | 385,147 | 74,709 | 38,720 { 37,404 | 54,720 | 63,257 | 73,961 | 90.014 | 100,593 { 317, 182 | a 664,422
P A"utorn?\‘viles,_.,.._ eecewa----.-Dumber. | 183,171 ) 163,074 | 54,624 | 16,830 7,875 7,656} 9,767 9,500 | 7,545 | 15,008 | 28176 | 84,368 | 158,005
uliman Co.:

Passengers carried._...._.____. thousands. . {..... ... 1,403 1,354 1, 265 1,131 1,37t 1,398 1, 204 1,219 1,146 1,300 5, 286

Revenues, total. . _______ thous. of dot..|.. .. ... 3,928 3,802 3,790 3,310 3,794 4, 234 3,702 4,004 3, 6 4,220 4,210

COMMUNICATIONS | i |
Telephones (59 carriers):* |

Operating revetues. ......_.thous. of dol_.{ . .. ... 75,078 | 81,838 | 75,583 4 x0,411 81,207 83,408 | 81,757 32, 063
Suation revenues Cthous. of del ¢ 51,836 54,374 53,604 |+ 53, 02 53, 086 54, G6R 54, 006 53, 187
Tolls, messaga. ... _.._.... thous. of dot_.!. . ... 19, 211 L 268 118, 080 ! 20, 061 p 26, 569 21, 524

Operating expens eem---.thous. of dol . ! _ 57,8347 55,70 5%, 052 &7, 030 ; 57,202 57,443 59, 683

Net operating income. __.___ thous, of dol. ;.. ... 14, 150 14, 660 16, 209 15,110 15, 793 16, 023 14, 401

Telephones ia service, end of mo. | ’

thousands. .| - 13,9906 14,038 14, 9u3 14112 14, 162 14,201 14, 250 14,303 14355 14,335 14,323
Telegraphs and eab ]

Qperating revenues. ... .thous. ef dol ..l ... .. G, 3924 8, 636 9,130 8, 443 9, 411 8,75t 8,212 9, 153 Poobeng 9,372 9, 224

Commercial telegraph tolls..thous. of dol. i _. N 6,6 6. 984 6,477 W2, 6,768 [ 4§, 340 7,052 p T34 7,268 7,161

Operating expenses......__..thous. of dol__{__ .. X, 024 7,664 7,908 7. 639 51 7,808 1 7,372 7,810 P7.964 7,824 7.942

Operating income ____. _ . _thous. of dot 0 X495 N 22 405 1.001 | 557 1 454 952 | L4R0 1,156 894

CHEMICALS AND ALLIED PRODUCTS
Aleohol: CHEMICALS
Denatured:
Consumption (disposed of)

) thous. of wine gal.. 8,359 6, 760 10, 048 19, 582 10, 542 8,874 5,897 4,482 7,445 5,238 5,773 6, 536 7,213
Production._.____..__ thous. of wine gal_. 8, 580 6, 943 9, 841 19,194 | 10.318 8,780 6, 047 4,611 7,454 5, 554 5, 864 5, 585 8, 192
tShLOICkS'eDd of month.thous of wine gal._.| 2,959 1,978 1,763 , 1, 149 1,063 1,236 1,363 1,317 1,694 1,750 1,793 2,750

vi:
Produetion. .._..___. thous. of proof gal..} 16,646 13,823 15,636 | 21,332 19,550 1 17,065 12,290 9, 767 12, 844 14, 235 15,791 | 14,624 16, 704
Stocks, warehoused, end of month

) thous. of proof gal..| 25,852 | 29,788 | 27,004 | 14,449 15, 566 15,216 15,630 | 16,957 [ 15,230 18,092 22,213 | 24,468 26, 055
Withdrawn for denaturing

A thous. of proof gal .| 14,632 11,684 16,456 | 32,682 1 17,272 14,835 9,757 7,882 | 12,711 9,172 9,897 9,374 14, 046

Tax paid®.. ... thous. of proof gal.. 1,676 1,121 1,075 1, 266 1,573 2, 096 1,453 1,019 1,588 1,510 1,591 1,642 1,771

o Revised.

» Returns reflect adjustments’ or estimated refunds.

htly.

€ In December 1934 operating revenues are reduced by approximately $970,000 and net operating income by
approximately $803,000. Refunds in February 1935 are of minor importance and reduce the several accounts only sli

1 Revised series. For earlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways. For
revisions of data for clearances of vessels in foreign trade, see p. 36 of the September 1934 issue. For revisions on Panama Canal from August 1914 to June 1935, see p. 19

of the September 1935 issae.

* New series Dataon airplane travel covers scheduled airlines operating in United States. For data on passengers carried for period of 1926 to 1933 and passenger-miles

flown from 1930 to 1933, see p 20 of the February 1934 issue.
alcoho! withdrawn tax paid from 1925 to 1934, see p. 20 of the April 1935 issue.

panies with operating revenues in excess of $250,600 which have interstate lines

of the companies previously reporting.

For data on miles flown and express carried from 1926 through 1933, see p 19 of the January 1935 issue. For

A X New serieson telephones as compiled by Federal Communications Cominission. Data super-
sede those published in previous issues of the Survey which covered all carriers having annual operating revenues in excess of $250,000; present series covers only those com-

In December 1933 operating revenues of these cornpanies were 97.7 percent of the total
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanato}r}y fé)otnoces and tx:efer‘i — i
nces to the sources ol . e 8 - N - - . .
o the ‘{’93'; Annual s‘f;p‘fe,:?m’}},“{h‘; Survey | August | August [ SePRII| guqober | N B D%cee!m Japuary Fg&;;u March | April | May | June | July
CHEMICALS AND ALLIED PRODUCTS—Continued
! i ;
CHEMICALS—Continued : i
Alcohol—Continued.
Maethanol:
Exports,refined._.. .. .. ... gallons..| 36,422 § 77,732 | 44,937 | 41,941 | 48,945 | 38,211 | 23,222 44,525 | 73,365 30,471 | 33,621 | 66,077 56,125
Price, refined, wholesale, N. Y.
dol. per gal_. .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
Production:
Crude (wood distilled)*f 4 ____galtons_.| 382,331 | 258,612 | 260, 402 | 207,759 | 209, 739 | 319, 190 | 315,983 | 300,008 | 351,468 | 386,006 | 403,271 | 341,093 331,437
Exnl Synthetic ..................... gallons. 11,389,612 | 951, 834 {1.079,910 |1,309.086 |1,789,970 |1,301,841 1,303,171 [1,126,799 11,303,230 (1,167,282 |1,203,143 {1,198,186 |1, 278, 505
xplosives:
Orders,new* .. ______._._. thous. of Ib._| 23,057 § 26,063 | 25,480 { 26,892 1 25108 | 22,635 | 20,147 | 26,019 | 18,544 | 23,202, 22,650 | 22.193 22,189
S8ualphur and suiphuric acid:
Sulphur, production {quarterly)®
long tons.-|.........y _.._.... 314,199 | eeeas 203,025 |cccmcea e 255,896 | oo oLl 271,452 | ...
Sulphuric acid (104 plants):
Connsumed in production of
fertilizer. oo o oo .. short tons_.} 09,673 77,404 35,915 | 137,357 | 143,282 | 152,268 | 162,658 | 133,319 | 104,041 93,873 87,944 75, 690 94, 980
Price, wholesale, 66°, at works
dol. per short ton_. 15.50 15. 50 15. 50 15. 50 15. 50 15. 50 15, 50 15. 50 15. 50 15. 50 15. 50 15. 5 15. 50
Erodxction. ............. short tons..; 123,209 97,478 | 116,120 | 149,968 | 159,781 | 172,052 | 169,301 | 154,359 | 141,352 | 139,333 | 111,162 | 99,176 110,249
urchases:
From fertilizer mnfrs__.._.__short tons__! 35,573 13,048 | 21,136 | 38,164 | 39,330 | 36,734 | 34,545 | 26,269 18,760 | 11,760 | 11,610 16,830 27,714
thm others....ocoeeooaoan short tons..| 10,632 (7,060 | 12,560 [ 27,249 . 22,796 | 28,813 | 27,824 | 21,647 | 18,636 | 13,397 | 13,186 | 20,802 23,334
Shipments:
‘To fertilizer mfrs..__._._.. short tons..{ 28,516 § 28,111 31,056 | 39,797 | 41,520 1 47,367 [ 39,693 | 30,615 41,990 & 33,855 18,473 | 25,381 24, 684
Toothers . __._..__. short tons_.| 48,404 29, 587 23,594 | 34,938 | 28,615 | 928,537 | 35,186 | 38,716 | 42,3191 40,203 | 29,714 | 34,382 | 240,739
FERTILIZER !
Consumption, Southern Statesy
thous. of short tons.. 44 48 101 126 88 97 316 684 1,413 704 237 66 17
Exports, totalf_. long tons..| 153,316 § 126,110 | 109,982 | 135,588 | 118,437 | 127,081 68, 928 02,846 | 84,206 | 93,456 | 157,462 | 63,402 102, 467
Nitrogenoust.. _.long tons_.; 39,752 16, 563 29, 591 27,121 21,093 13,615 6, 241 10, 746 8, 707 5, 551 21,116 5, 244 15,319
Phosphate ma: dsfoooo 108,475 | 76,987 | 104,143 | 03,509 | 107,313 | 56,946 | 78,276 | 66,562 | 82,948 | 126,226 | 50,637 77,054
Prepared fertilizers... ... 405 174 5 265 312 153 258 196 98 245 179 421
Imports, totalt#_ ... —eeeu-..-.long toms.. 48,442 | 69,176 | 81,560 | 82,121 | 901,807 | 155,348 | 141,787 | 150,071 | 176,640 | 192,887 | €9,783 | 43,174
Nitrogenoust.. . a——— _.ong tons_.{ 20,274 18, 535 24, 666 31,579 38,728 42,085 63, 245 84,477 | 107,341 | 111,642 | 161,850 | 37,137 20, 899
Nitrate of sodat. oo —... --long tons.. 2,742 150 931 1,212 7,195 17,085 27,811 44, 494 55, 957 83,415 75,872 16,918 2,200
Phosphatest. .o oooooo. .o .-long tons._.| 1,248 1, 541 3, 141 1,786 2,001 2, 411 3, 126 3,169 3,177 4,486 4,308 5, 608 1,350
Potasht. ... _._.___.__.__ long tons_.| 10,797 | 25,845 1 33,963 | 44,422 | 35276 | 44,015 | 84,235 | 46,213 | 42,669 | 56,045 | 76,743 | 23,1436 | 19,909
Price, nitrate of soda, 95 percent, N. Y.
dol. per cwt.. 1275 1. 350 1.275 1.275 1.275 1.275 1.275 1.275 1.275 1275 1.275 1.275 1.275
Superphosphate, bulk:
Produetion._.___..___...__._.. short tons..} 221,772 1 152,566 | 188,007 | 276,444 | 307,653 | 332,140 | 342,210 | 282,810 | 246,286 | 203,152 | 168,384 | 167,095 | 205, 105
Shipments to consumers.. _short tons..| 16,422 21,831 { 108,752 63, 486 24, 985 23, 358 34, 553 63,856 | 189,133 | 169,152 79,704 | 24,973 19, 396
Stocks, end of month...__._.__ short tons..| 979, 038 | 875,320 | 880, 238 | 957, 279 11,078,044 1,159,392 11,189,505 |1,160.817 | 964,940 | 814,804 | 831,536 | 870,835 | 914,169
Pins oil: NAVAL STORES
R P{«)duction ....................... gallons..| 354,339 § 282,242 | 312,375 | 300, 544 | 303,686 | 317,912 | 330,830 | 360,252 | 337,646 | 370,222 | 378,305 | 360, 359 373,417
osin, gum:
Price, wholesale “B”, N. Y__dol. per bbl._ 4.83 5. 5.30 5.42 5.25 3 5.20 5.16 4.99 4.67 4.65 4.04 4.85
Receipts, net, 3 ports_...... bbl. (5001b.)..| 120,950 § 109,234 | 89,289 | 92,482 | i01.682 | 122,173 | 27,406 | 19,525 | 28,397 | 69,200 | 97,354 | 110,998 [ 124,401
RSt.oeks, 3 gorts, end of month.bbl. (5001b.)..| 324,539 1 218,256 | 244, 968 | 260,040 | 272,027 | 321,660 | 272,474 | 217,489 | 250, 113 | 250,213 | 258,255 | 272,312 | 311,355
osin, wood:
Production. ... ._...__... Dbl (500 Th.)_.| 48,063 § 33,537 | 43,005 | 39,785 | 45,884 | 41,016 | 44,480 | 43,952 | 43,294 | 46,028 | 47,867 | 47,203 | 47,651
Stocks, end of month._.__.. bbl. (5001b.)__; 86,730 § 105,837 | 108,933 | 109,812 | 108,214 | 105,339 | 110,806 | 111,659 | 108, 956 95, 243 95,820 | 01,477 89, 015
Turpentine, gum:
Price, wholesale, N. Y......_.dol. per gal__ .46 .46 46 B2 .53 .52 .54 .55 .55 .52 .52 L850 .48
Receipts, net, 3 ports. ...._..bbl. (80 gal.)..l 31,136 32,473 26, 856 25,161 2, 9UY 22, 834 4, 300 2,235 4, 761 18,410 24,366 | 32,128 35,293
Stocks, 3 ports, end of manth.bbl (50galj..| 131,950 § 65,510 7 71,779 | §6,020 | 94,180 | 106,971 | 94,781 | 86,087 | 83,164 | 87,071 | 85846 | 103,831 | 122,631
Turpentine, wood:
Production. ......._. bblL (50 gal.) ¢ 7,324 5,904 6,798 6,298 1 6,518 6,200 1 7,075 6,138 6,316 | 7,019 7,004 6,787 1 7,261
Stocks, ead of month. _bbl. (60 gal).. 4,00 19,078 © 19,217 IR, 504 ¢ 18,752 16,818 16, 116 13,418 10, 526 7,122 1, A88 3,20 2,067
OILS, FATS, AND BYPEODUCTS : ; :
Animial fats and byproducts (quartetly): H | i
Animal fats:t : i : |
Consumption, factory......thous. of ib.. i 22%,945 | 217, 185 234, 949 212, 055
Production .. ... _. _.thous. of Ih_. 465, 719 448, 603 352, 519 308, 639 .
Stocks, end of quarter. . .._thous. of Ib__ 382,038 | 418, 683t 3%0, 419 3%, 562
QGelatin, edible: !
Production __._._..._....__ thous. of b ... 1570 1. 5,279 5047 {eo ) 5,052 | ..
Stocks, end of quarter....._ thous. of tb. i ... 8,536 1. 7,817 8,629 | ... oo 8,626 ...
Greases:t
Consumption, factory Lthous.oflb ol o ... 60, 992 49, 246 | 50, 732 51,146
Production_._.._. ~-thous. of Ib. %1,954 89, 257 71,738 64, 615
_ S8tocks, end of quarter.___._thous. of Ib_. 69, 600 |_ 73, 856 63, 590 63,732 |_
Lard compounds and substitutes:t
Produetion __.._.__._______ thous. of Ib__|oocoo} oL .. 352,965 | _..__l___..__. 338,859 | ... ..ol 316, 227 -} 203,425
Stocks, end of quarter 4,964 | _.l..._.____ 27, 584 32,738 20,747
Fish oils (quarterly):t
Cousumption, factory 33, 595 60, 563 59, 139
Produetion____._. ___._ 68,374 |. 46,208 |_ 9,143 |__
Stocks. end of quarter 189, 492 221, 547 172,371
Vegetable oils and products:
Vegetable oils, total:
Consumption, factory (quarterly)t
thous. of Ib__|-eeee | oo.___ 479,873 (e 802,381 foeeeee | 754,643 | |eeaas 628,186 ...
Exports....ooo. .. thous. of b 696 883 1,161 234 427 37 331 522 396 939 632 251 593
lmDOPCST# ................ thous. of Ib..| 89,492 41, 302 55, 213 53, 935 60, 028 34, 200 71,191 78,745 80, 395 91, 445 96,622 | 121, 023 95, §95
Production (quarterly)t._thous. of b__{ceeaeoai fooo. . 416, 558 {ueecuammn] o 730,260 |- eeoean] e 581,304 |l 357,167 | .. ._.._
Stocks, end of quarter:t
Crude._._._....._ —-.-thous.of b [ F . .__. 548, 547 | amaeeeee 554, 108 528,210 | oooemao e aeaee 507,571 §. ...
Refined .---thous. of Ib__ 502,427 1ocoomeoe oo 598, 460 642,272 foe ool 602,217 ...

* New series.

For earlier data see p. 20 of the April 1933 issue (crude methano!) and p. 19 of January 1934 issue (explosives).

t Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imports of vegetable oils; for 1933 revisions on exports see p. 20
of the September 1934 issue; for revised data for crude methanol production for 1933, see p. 36 of the May 1934 issue; quarterly data on oils, fats, and byproducts for the years
1932 and 1933 also revised. See p. 19 of the March 1935 issue.

A The refined equivalent of crude production is approximately 82 percent.

@ Toxas only. Louisiana produced 23 percent of United States production in 1933 and 16 percent in 1934,

9§ Figures since January 1922 revised due to dropping of Missouri from Southern States classification. See p. 19 of the January 1934 issue.

# See footnote on p. 37 of this issue,

Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue.



40 SURVEY OF CURRENT BUSINESS October 1935

Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found - cem- - - .
in the 1932 Annual Supplement to e Survey | August | August Seg:m October | N P D%cgrm January thr);u March 1 Apri) l May ! June | July
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Vegetable oils and products—Continued.
Copra and coconut oils:
Copra: X
Consumption, factory (quarterly)
short tons__|.___.____J..__..._. 45,000 [-o oo |oconeoo 47,392 | el 48,683 | _oeoooloiolo 35,733 |_o_..._..
Tmports#. ..o short tons._| 10,330 10,079 8,624 5,177 | 20,606 | 27,674 17,393 10,415 | 26,579 | 15,038 11,990 6,858 | 26,138
8tocks, end of quarter._._. short tons._|_________§ ________ 16,772 )i aeeeeee 15,210 |acoeoaoc|omaaaaas 25,688 oo el 24,605 {_._..._..
Ceconut or copra oil:
Consumption. factory:
Crude (quarterly)¥...- thous. of by ___.___ Y. 113731 foe el 124,715 |ocvoomee|mrmieean 150, 781 Jeoe e 128,036 ... ...
Refined, total (quarterly)t
thous.of Ib__} .. Q. ______ 67,374 [coecnoifanaaao 94,202 | oo ]oas oo 110,304 | .. . 86,811 [___._.___
In oleomargarine..... thous. of Ib__| 13, 056 7,765 10,279 11, 360 12,787 13,771 14, 428 17,282 14, 560 15,945 13, 804 11,471 10, 326
Imports#. . oooroeccanen thous. of Ib_.! 29,770 17,210 | 17,990 14,810 | 20,935 17,492 | 31,609 | 27,736 25, 045 25,293 | 27,849 | 39,040 22,928
Production (quarterly):
Crude ...cooooeomcmnnos thous.of1b__1________§ ________ 56,716 |oeoeoao oL 61,238 {oocecceoo|mccaaean 62,261 |oceoo|occceaas 44,502 ... ...
Refined_-........._.... thous. of 1b__}________J_._____. [ 1053 b A T I, 80, 658 |~ cececec|mmmcmmeen 96,256 |- ecemcno]omaaen 83,017 |-
Stocks, end of quarter:t
rude..coooooo- o.-thous.oflb__j _______f_______. 174,924 |- 152, 747 |ecocon] e 122,142 ooioooifiiiaas 112,507 ...
Refined. .....__ _.--thous.oflb_| _______J_______. 37,881 Joicoioo e 84, 277 Jeeeccccc|meccaans 81,060 |- coommee|oommanan- 26,036 |--ocooen

Cottonseed and products:
Cottonseed:t
Consumption (crush)...... short tons__| 145,115 Js198,193 | 442,281 | 598,613 | 531,067 | 415,455 | 400,855 | 343,591 | 252,863 | 133,357 95, 701 71,995 67, 844
Receipts at mills__...._..- short tons__{ 203,442 2274, 207 | 947,372 {1,030,607 | 527,904 | 300,626 | 138,700 | 63,347 | 39,613 20,426 | 21,669 | 24,309 32,123
Stocks at mills, end of month
short tons_.| 149, 446 J=298, 775 | 803, 236 [1,235,230 |1,232,067 (1,117,238 | 855,083 | 574,739 | 361,489 | 248, 558 | 174,526 | 126, 840 91,119
Cottonseed cake and meal:

Exportst.. short tous__ 8¢ 1,195 124 196 306 82 94 127 236 24 49 223 20
Production_.... short tons__| 65,380 ] 289,980 | 197,694 | 265,597 | 245,389 | 189,717 | 180,603 | 157,998 | 116,882 63, 437 45,921 31,362 29,121
Stocks at mills, end of month
short tons__| 178,358 | 204,595 | 170,251 | 257,409 | 299,200 | 320,322 } 340,057 | 346,876 | 311,279 | 264,999 | 241,008 | 224, 849 200, 851

Cottonseed oil, erude:{

Production_.___._.__.__._ thous. of Ib._| 43,660 { 259,534 | 133,970 | 183,600 | 165,808 | 128,872 | 123,708 | 109,046 | 83,529 43,971 33, 081 22,613 20, 967

Stocks, end of month_.._. thous. of Ib__} 27,638 } 438,261 74,034 | 97,752 | 100,685 | 95,267 | 100,563 | 102,514 | 93,770 | 60,669 | 46,403 | 35,0628 27,187
Cottonseed oil, refined:

Consumption, factory (quarterly)t

thous.of1b .| . b __ 881,728 Jaeeme . 352,209 Jeemmmne | 286,324 | feeoeeo . 256,192 ... ...

In oleomargarine._....._thous. of Ib__| 6 403 6,280 | 7,428 | 7,322 7,323 7,533 | 9,015 | 12,171 9,854 | 1,005 | 7,819 6,425 5,819
Price, summer yellow, prime, N. Y.

dol. per 1b__ . 099 . 068 075 . 081 . 092 . 101 . 109 114 . 108 . 103 . 105 .101 . 096

Productiont. ...c...---- thous. of 1b__{ 38,935 § 50,069 | 81,050 | 155,437 | 149,503 | 129,487 | 110,283 | 102,800 | 95,707 | 79,219 | 52,221 | 35771 28, 187

8tocks, end of monthf....thous. of Ib__{ 178,358 Je540,912 | 450,012 | 461,440 | 487,369 | 516,717 | 513,341 | 524,340 | 553,531 | 577,449 | 540,788 | 513,294 | 446,641
Flaxseed and products:

Flaxseed:
Imports, United States# .thous. of bu._| 1,129 695 959 1,297 743 1,823 770 1,007 1,970 1,160 1,360 1,738 2, 240
Minneapolis and Duluth:
Receipts....oooooooo_.- thous. of bu__ 085 681 1,230 910 204 252 139 135 105 139 214 319 205
Shipments. ... ... -- thous. of bu__ 81 152 126 234 127 83 114 54 44 242 179 70 117
O,?wqﬁs, 1end of month.__thous. of bu_. 344 672 1,008 1,218 1,210 1,108 1,011 978 878 603 397 344 248
11 miils:
Consumption, quarterly
thous. of bu. I S 4,293 5,754 { oo
Stocks, end of quarter-thous. of bu__ I N 1,368 2,004 | |eeeioe.
Price, No. 1, Minneapolis_dol. per bu__ 1.98 1.81 1. 85 .77

Production, crop estimate
thous. of bu__j s 14, 450
Stocks, Argentina, end of month
thous. of bu._._ 2,322 3,543 2,756 2,362 1,575 2,362 3,937 5,118 7,087 7,874 7,087 6, 269 5,315
Linseed cake and meal:
EXPOrts. oo ooeooocmeean thous. of 1b__| 41,787 | 32,126 | 20,935 | 30,869 | 31,338 | 21,558 | 32,805 | 23,524 | 30,704 | 36,920 | 33,201 | 53,605 39, 368
Shipments from Minneapolis
Li 1 oil thous. of Ib_.| 12, 506 7,628 5, 533 6,483 7,325 8,182 7,714 9,653 7,952 6,114 4,776 4,485 7,544
nseed oll:

Consumption, factory (qug{terly)t

ous.of Ib..|________ ¥ _______ 61,218 .o oo . 54,338 .o | s 59,876 ool 82,888 § ...
Price, wholesale, N. Y.___dol. perlb__ . 087 . 099 . 004 . 091 . 088 . 087 089 . 092 . 095 095 086 . 096 . 093
Production (quarterly)f..thous.of Yb__[..______§._____.__ 85,038 | 90,253 | e, 111,823 oo e 116,946 [ __.____.
Shipments from Minn...thous. of Ib_.{ 5,233 2,774 | 4,163 | 4,145 3,525 2,233 | 3,298 | 4,209 6,324| 6053 | 6,118 | 6,045 4,797

Stocks at factory, end of quarter
thous.of 1oy _.______ | __._..._. 109,367 1.l ... 113,722 oo 125,416 |- ool 104,995 | ...

Lard compound:

Price, tierces, Chicago*....dol. per Ib._ 130 . 086 . 098 . 107 L1111 L124 129 .133 . 130 . 127 .128 .129 L124

Oleomargarine:
Consumption (tax-paid withdrawals)
) thous. of Ib..[ 26,193 | 25,736 | 27,545 | 26,421 | 28,980 | 32,178 | 33,724 | 45,351 { 31,511 | 88,243 | 27,785 | 26,766 17,846
Price, standard, uncolored, Chicago

dol. per 1b_. 130 . 080 . 090 . 098 . 100 . 104 119 125 . 141 . 140 . 140 . 140 .135
Production. ... thous. of Ib..| 25,793 1 22,026 | 26.842 | 26,517 | 28,800 [ 30,470 | 33,632 | 41,805 | 34,200 | 37,419 | 30,338 | 25,263 21, 469
PAINTS
Paints, varnish, and lacquer products:§
Totalsales____.._.____._____ thous. of dol..| 28,609 [+ 23,771 | 221,715 | 23,652 [ 219,801 | = 16, 006 | ¢ 20,936 | « 21,332 {226,676 | ¢33,025 | 36,344 | 32,510 29, 145
Classified.. . ---thous.of dol..| 19,215 | 16,081 | 14,177 | 15,382 | 13,224 | 10,805 | 14,687 | 15252 | 18,418 | 22,295 | 24,434 | 22,118 19, 625
Industrial ...thous. of dol..| 7,777 6,579 5,268 5,814 5,208 5,226 7,140 7,299 8,061 9,178 8, 689 8,503 8,339

Trade. . oo oeeeeeeans thous. of dol._{ 11,438 9, 502 8, 909 9, 568 8, 016 5, 579 7, 547 7,953 | 10,357 | 13,117 | 15,745 | 13,615 11, 286
Unclassified (273 estab.).._thous. of dol__| 0,484 | 27,690 | 27,538 | 28270 | « 6,577 | 5,201 | 26,249 | 26,080 | ©8.258 110,730 | =11,909 | 10,391 9, 520
Plastic, cold-water paints, and calcimines:

Sales:

Caleimines...__..._._____._.____ dollars..| 266,689 | 235,325 | 259,136 | 274,366 | 225,078 | 227,827 | 284,758 | 221,663 | 209,610 | 332,343 | 376,644 | 303,229 | 253, 256
Plastic paints... ...dollars._| 29,261 ¥ 25,292} 27,314 | 30,807 | 27,864 | 18,188 | 22,665 | 24,312 | 33,675 36,653 | 35563 | 28,668 29, 039
Cold-water paints...._....._.... dollars__| 107,877 } 71,209 | 71,828 | 78,496 { 70,304 | 52,869 | 64,215 X 88,114 | 113,202 | 128,461 | 102,892 {4103, 161

a Revised.

1 September, 1 estimate.

¢Dec. 1 estimate.

* For earlier data on lard-compound price, see p. 18 of the January 1934 issue

t Revised series; Cottonseed and products. For year ended July 1932, see p. 20 of the February 1933 issue. For year ended July 1834, see p. 38 of the November 1034
issue, revisions for each month of 1933 were shown when monthly data for 1934 became available, and for exports of cottonseed cake and meal for the year of 1932, see p. 37
of the June 1933 issue, data revised for 1933; see p 19 of the September 1934 issue; quarterly data on oils, fats, and byproducts for series shown on this page {or the years
1932 and