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National Foreign Trade Week 
· · MAY 21-27, 1939 · · 

Foreign Sales Opportunities Are Available to 

American Manufacturers and Exporters 

The United States Department of Commerce, through 

the Foreign Trade Opportunity Service of the Bureau of 

Foreign and Domestic Commerce, hrings the needs of 

individual foreign buyers and agents to the attention of 

American manufacturers and exporters. Foreign firms 

make their needs known to an official of the Department 

of Commerce or State, who in turn sends the information 

thus obtained to Washington. Accompanying the in­

formation as to needs of foreign firms is complete, 

reliable, and authentic information about the foreign 

inquirer, thus enabling American firms to obtain spot 

information as to the standing of the prospective foreign 

buyer or agent. 

Upon receipt of this information in Washington, trained 

officials arrange for its distribution to American firms. 

One of the chief means of distributing individual trade 

opportunity information is through the medium of the 

weekly publication .. Commerce Reports." 

"Commerce Reports," an official publication of the 

Department of Commerce, presents each week a clear 

review of current foreign trade news concerning business 

conditions abroad. Its coverage embraces such impor-

NATIONAL FOREIGN TRADE \¥EEK 

tant subjects as opportunities for the sale of American 

products, changes in foreign tariffs, credit and collection 

conditions abroad, changes in foreign commercial laws 

which might affect American commercial interests in 

foreign countries, and many other subjects of interest 

to all who are engaged in promoting the growth of Ameri­

can foreign trade. 

"Commerce Reports" is regularly read by hundreds of 

American businessmen, hankers, exporters and im­

porters, economists, and students of foreign trade sub­

jects. Its content is based on official reports received 

from foreign service representatives stationed in impor­

tant world centers. Special articles on subjects of timely 

interest by foreign trade specialists of the Bureau are a 

regular feature. 

..Commerce Reports" is available on a subscription 

basis at $2 per year. Subscription orders should be 

accompanied by remittance, check Ol" money order, 

payable to the Superintendent of Documents. They 

may be sent directly to that official in Washington, 

D. C., or forwarded through any of the Bureau's district 

and cooperative offices located in commercial and indus­

trial centers throughout the United States. 
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Business Situation Summarized 
BUSINESS activity was retarded during April, with 

the declines in the steel and coal industries tending 
to depress the index of industrial produetion. Although 
freight loadings other than coal showed some increase, 
the index of total traffic dropped several points. The 
advanee in construction aetivity afforded an important 
stimulus to general business and was a development 
favorable to the maintenance of consumer purchasing 
power. 

Business volumes in April were substantially ahead 
of the corresponding month of 1938 when activity was 
dose to the low point of the 1937-38 recession. In­
dustrial output was up about one-fifth, contributing to 
the substantial rise in industrial pay rolls. Hetail sales 
were higher, with marked gains in automobiles, electric 
refrigerators, furniture, and similar produets which 
were moving in restricted volume a year ago. 

Industrial Production. 

Produetion of bituminous coal was reduced to about 
2% million tons weekly during April, as compared with 
an approximate weekly average of 8 million tons over 
the preceding 6 months, by the delay in renewing the 
labor eontraet for the mines in the Appalachian region 
which expired on April 1. Consumption exceeded the 
restricted output, accumulated stocks furnishing the 
necessary fuel supplies. Production of steel ingots was 
reduced more than seasonally, ayera.ging less than 52 
percent of capacity compared with 54 percent in March; 
by the end of the month the rate was down to 48 pereent. 
In the other manufacturing industries production was 
generally maintained. Automobile assemblies experi­
enced a slight improvement on a daily basis, and build­
ing-materinl output advanced in a seasonal rise. 

Production of nondurable goods continued to show 
only slight fluctuations, as output has been paced by 
the steady volume of retail sales. Operations in the 
eotton textile and shoe industries have remained rela­
tively high. Production of shoes in :March was more 
than 12 percent larger than a year ago and, except for 
March 1937, was the highest on record for this month. 

Position of the Durable Goods Industries. 

The Federal Reserve adjusted index of production in 
the durable-goods industries has declined from 95 
(1923-25=100) last November to 79 for March, with 
the recession in steel-ingot production indieating a 
further loss for April. It should be noted that the 
absence of seasonal expansion has been a major influence 
in the drop in the adjusted index of durable-goods pro­
duction-the unadjusted index for March was 86 as 
compared with 92last November. Owing to the heavy 
weight given the steel eomponent., the course of steel-

ingot output is a major influence in determining t.he 
movement of this index. Ingot output under the 
stimulus of forward bookings rose in the middle of 
November to about 63 percent of capacity. It subse­
quently declined over the year-end and advanced less 
than seasonally during the first quarter. Shipments of 
finished steel, as indicated by the figures of the United 
States Steel Corporation, show a more even movement 
to steel consumers. They were at a peak in January but 
averaged considerably higher in the first quarter of 1939 
than in the final quarter of 1938. 

The reports on employment and pay rolls, which cover 
many industries for which current production data are 
not aTailnble, reflect a steadier rnte of operations than 
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Figure 2.-Estimated Project Costs for All Public Works Administration 
Programs, Both Federal and Non-Federal for Which Appropriations 
Were Provided Prior to 1939, by Months, July 1933 Through December 
1939. 

Source: Hearings on the Independent Office Appropriations Bill for 1940 before a 
Subcommittee of the Appropriations Committee of the House of Representatives, 
pp. 1253-64. 

NoTE.-Project costs as reported by the Public Works Administration represent 
the estimated costs of materials iu pb~c (including cost of labor performed) and mis­
cellaneous costs for that portion of the ~onstruction project that was completed 
during the month. This chart shows only the estimated proJect costs under programs 
authorized prior to 1939. 

is indicated by production statistics for some of the 
basic industries. The seasonally adjusted index of 
employment for the durable goods industries was 82.9 
(1923-25=100) at mid-March as compared with 81.3 in 
November and 83.2 in December. The unadjusted 
index of weekly pay rolls for durable-goods factories 
in March was 79.9 (1923-25=100) as compared with 
78.3 for November and 80.4 for December. 

Expansion has occurred in a number of durable-goods 
industries since the end of the year. Electrical-equip­
ment manufacturers received orders during the first 
quarter substantially above those in the final qua.rtE'r of 
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1938. Machine-tool orders have shown a sharp ad­
vance, with new orders in :March some 50 percent larger 
than last fall. The increase in business for this industry 
has come mainly from domestic sources, though foreign 
sales continue to bulk importantly in the total. Lum­
ber business has moved upward, and railroads have 
ordered somewhat more freely as operating results 
warranted. Production in the aeronautics industry is 
increasing on the basis of very large unfilled orders from 
both domestic and foreign sources. 

The rebuilding of the merchant marine under the 
program of the Maritime Commission has resulted in 
the placing of a large tonnage of merchant vessels under 
construction, and the naval building program also has 
been accelerated. Contracts ha.ve been let for the 
construction of six battleships of 35,000 tons each in 
addition to smaller units. The tonnage of seagoing 
merchant ships under construction is larger than at 
any time since 1921 and is more than 60 percent above 
the tonnage on the ways a year ago. The enlarged 
volume of shipbuilding has required substantial pur­
chases of machinery and equipment for both private 
and Government yards. 

The extent to which Government expenditures under 
the Public Works programs will contribute to tht> 
demands for durable goods over the next few months is 
indicated in figure 2. The enlarged volume of private 
construction, to which reference is made on page 11, 
will also contribute importantly to the expansion in 
this field. As may be seen from the accompanying 
chart, the peak of expenditures on the projects of the 
Public Works Administration, both Federal and non­
Federal, which have been undertaken under appropria­
tions provided for prior to 19:39, will occur in the 
months May through September. While this peak is 
substantially influenced by seasonal factors, the esti­
mated project costs of Public Works construction this 
summer will be almost 50 percent larger than in the 
summer of 1934 and three to four times ns large as 
in 1937 and 1938. 
Income Payments and Profits. 

Income payments to individuals, seasonally adjusted, 
recorded a small increase during March, reflecting the 
contmseasonal rise in income from farm marketings 
and an expansion in unemployment insurance benefits. 
Industrial pay rolls, seasonally corrected, continued 
the slow decline evident since last December. 

The adjusted index of total income payments has 
moved within a narrow range so far this year and for 
March was only 0.2 point below the recent high figure of 
84.1 (1929 = 100) in December. Total income payments 
in March were more than 3 percent larger than a year 
ago; for the first quarter they were 2 percent higher 
than in the early months of 1938. Aggregate com­
pensation of employees during the first quarter was 
4 percent larger than a year ago. 

Dividend payments were about 8 percent less in the 
first quarter of the current year than in the correspond-

ing period of 1938. \Vhile eli Yidend disbursements 
turned downward rather promptly with the decline in 
earnings initiated by the business recession in 1937, 
profits were relatively high through the final quarter of 
that year and part of these ea.rnings went out as divi­
dends in the first quarter of 1938. Profits in the final 
quarter of 1938 and in the first quarter of this year 
rose sharply over the results for the first three quarters 
of last year, but dividend disbursements so far have 
increased only slightly. 

Sufficient data are not yet available to determine the 
extent of improvement in profits in the first quarter 
over the 1938 results, but the increased sales volumes 
this year have resulted in substantial and widespread 
gains iu earnings. Considerable variation is evident in 
the various lines, with some groups-the petroleum in­
dustry, e. g., which did relntively well a year ago-re-
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Figure 3.-Unemployment Compensation Benefit Payments and Con­
tributions Collected in the 23 States Paying Benefits Since January 1, 
1938 (Social Security Board). 

N OTE.--The Social Security Act provided for a Federal tax on pay rolls of specified 
employers effective January 1, 1936. Employers are allowed to offset State taxes levied 
for unemployment insurance up to 90 percent of the Federal tax. The data on contri· 
butions collected represent the amounts the States have collected from employers and 
employees. Except for the District of Columbia, New York, and Wisconsin, the 
employer contribution rate in 1936 was 0.9 percent of taxahle wages, 1.8 percent in 
1937, and 2.7 percent in Hl38 and thereafter. In 1936,3 of these States collected from 
employees for all or a portion of the year; in 1937, 6 States; in 1938, 5 States; and in 
1939, 4 States. 

porting a decline for the opening quarter of the current 
year. Outstanding gains over last year were reported 
by automobile manufacturers. The public utility 
reports reflect the relatively stable earnings of this 
group. Reports from the railroads are much better 
than a year ago, when the class I roads reported a large 
deficit, but many of the carriers continue to report 
losses. 
Unemployment Compensation. 

Included in the record of income payments this year 
as compared with the first quarter of 1938 is the increase 
in the payment of unemployment compensation bene­
fits. Payments of this type aggregated some 113 mil­
lion dollars as compared with 64 million dollars in the 
first quarter of 1938. The larger volume of unemploy­
ment benefits this year results in part from the increase 
in the number of States that have initiated payments 
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under this Social Security program. However, unem­
ployment benefits showed an increase in the 23 States 
that have been making payments since January 1, 
1938; for these States benefits in the first 3 months of 
1930 totaled 76 million dollars as compared with 64 
million dollars in the initial quarter of 1938. Unemploy­
ment benefits in the 23 States that have been making 
payments for the past 15 months have been charted 
in figure 3. The chnrt also shows the contributions to 
the unemployment reserve funds that have been col­
lected by these States. 

The 23 States in whieh bl:'nefits were paynble in Jan­
uary 1938 had aceumulntecl reserves of about $446,000,-
000 by the close of 1937. Despite the increase of un­
employment among insured workers since the end of 
1937, contributions collected by these States during the 
past 15 months have, for the group as a whole, exceeded 
payments by 168 million dollars, thereby further 
building up the reserns. Total cont.ributions eollected 
through Mareh Hl39 in the 48 States, the Dist.riet of 
Columbia, Alaska, and Hawaii hnve exceeded 1.6 billion 
dollars; total benefit pn:nnents han exceeded 508 mil­
lion dollars. Of this nmount, 411 million dollars have 
been paid by the 23 States which have hnd 15 months of 
benefit payment experience. Eighteen States began 
payments as recently as January 1, 1939, nnd benefits 
in Illinois and Montana will be first p::tyable in ,Tuly 
this year. ~1ichigan, in which benefits were first payable 
in July 1938,hadpaiclout about$2 for each $1 of contribu­
tions received during the 0 months ended March 31, 1939. 

As shown in figure 3, the contributions collected by 
the 23 States, to whose record attention has been 
directed, increased from 83 million dollars in the first 
quarter of 1938 to 118 million dollars in the second 
quarter. This sharp advance reflected the rise in the 
rate of contributions from the generally prevailing 
rate of 1.8 percent in 1937 to a rate of 2.7 percent effective 
January 1, 1938. Contributions collected in the first 
quarter of 1938 were, to a substantial extent, derived 
from It 1.8-percent rate during the final months of 
1937, whereas collections in the second quarter were 
based on contributions at the 2.7-percent rate effective 
in 1938. In 11 of the 23 States, all of the contributions 
collected in the first quarter of 1938 related to pay rolls 
of 1937. Only modernte fluctuations in contributions 
collected have occurred in the final 3 quarterly periods 
of 1938 and the first quarter of 1939. 

lt will be. observed that unemployment benefits in 
23 States declined from 97 million dollars in the third 
quu.rter of 1938 to 59 million dollars in the fourth quarter. 
This development reflected some improvement in 
employml'nt conditions, but the exhn,ustion of benefit 
rights by individual workers was an important factor 
in this reduction. The subsequent. increase in benefits 
during the first quarter of this year to 76 million dollars 
was influenced by the beginning of new "benefit years" 
for those workl'rs who had exhausted their 1938 credits 
but whose earnings record in 1938 or some portion of 
that yenr provided additional wage credits from which 
benefits could be paid. 
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Commodity Prices 
T HE general wholesale price level has eased during 

April, as prices of farm products, foods, and some 
industrial raw materials declined. Changes in even 
the "sensitive" commodity indexes, however, have not 
been pronounced in recent weeks. Finished goods 
have generally held steady, in continuation of the 
even trend which has characterized recent months, 
and which has been reflected in a similar movement in 
the general average of retail prices, except foods. 

general pattern. Raw-silk quotations have moved 
upward rapidly during recent months in reflection of 
the existing supply situation. In the latter part of 
April raw silk (crack, double extra) was quoted above 
$2.50 a pound, compared with $1.65-$1.70 a year ago. 

Building-material prices, the movement of which are 
particularly significant with reference to the expansion 
under way in construction, have advanced slightly in 
recent months, but they are somewhat lower than a 
year ago. It will be observed from the accompanying 
table that prices of building materials during the first 
quarter of 1989 were higher relative to the same period 
of 1929 than any other major group, except metals. 

With the European developments of March and 
uncertainty over the domestic business outlook, 
Moody's index of 15 industrial and agricultural com­
modities moved lower in the latter part of that month, 
but was little changed during April. Futures prices 
generally held steady throughout this period, with 
grain futures advancing in line with the movement of 
spot prices. Farm products on the average, however, 
have moved lower, with declines in a wide range of 
commodities, including cotton, hogs, cattle, wool, and 
dairy products. Among the industrial raw materials, 
changes have been mixed with no marked trend. 

Retail prices of food have declined so far this year 
but other retail prices have changed very little on the 
average. The steadiness in recent months is apparent 
in all groups in the Fairchild index of department-store 
articles, no one component of which has moved more 
than 0.3 of a point in the past 3 months. The moderate 
decline in the cost-of-living index during this period 
was the result of the drop in food costs, and a slight 
reduction in clothing prices. Silk price movements have been an exception to the 

INDEXES OF COMMODITY PRICES 
==============~=======~============================================-~====T===~==:_--____ _ 

'; 
Wholesale Prices (U. 8. Department of Labor) 

--~c------------;-----------------------------------·---

1 Economic classes Groups and subgroups 

Year and month 

Monthly average 1926=100 

:s ., 
= -g~ 
.. 1! 
';~ == 
:!~ 
~5 
~ .. 
bl)~ 
.Sc 
:S8 .. 
Q -~ 

Retail prh·e• 

Mo. Mo. Mo. Dec. 
average average avera~e (~930 
1923= 1909-14 1923-25 I ~~~i) 

100 =100 =100 ~100 

-----------1---..------.-------.---.-----,---,--~.--.----..----;--,-------,--- -.--.---;---,--- --------- ----
96.7 95. 3 82. 11108. 2 93.8 102.3 92. 4 82.4 
73.2 75. 3 67. 9 77. 3 77. I 80. 8 58. 0 64. 7 
70. 3 71. 2 62. 9 68. I 72. 2 77. 2 51. 3 58.9 
85. 3 79. 3 76. 2 94. 9 81. 4 86. 6 70. 8 68. 3 
95.9 87.5 76.2 104.2 88.4 96.0 78.3 79.5 

1929: March.______________________ 96.1 
1932: March.______________________ 66.0 
1933: March·---------------------- 60.2 
1936: March.______________________ 79.6 
1937: March.______________________ 87.8 
1938: 

March.------------------------ 79.7 
ApriL.------------------------ 78.7 
MaY--------------------------- 78.1 
June ...• ----------------------- 78.3 
July--------------------------- 78.8 
August------------------------ 78.1 
September_____________________ 78.3 
October __ • __ --------------- __ . 77. 6 
November ____________________ 77.5 
December _____________________ 77.0 

1939: 
January •...................... 76.9 
February ______________________ 76.9 

March.------------------------ 76.7 
April•------------------------ 75.9 

First quarter average: 
1929.-------------------------- 95. 8 
1932___________________________ 66.5 
1933___________________________ 60.3 
1936.--------------------.-.... 80. 3 
1937___________________________ 86.7 
1938 •••. ----------------------- 80.1 
193Q___________________________ 76.8 

1 Middle of month. 

94.8 
71.5 
65.7 
81.3 
86.4 

99.0 
56.1 
49.4 
77.4 
90.1 

96.!107. 2 98. 8 98. 3 
60. 8 50. 2 43. 5 62. 3 
56. 9 42. 8 36. 0 54. 6 
74.4 76. 5 75. 6 80. I 
89. 6 94.1 113. 2 87. 5 

108.5 
61.4 
50.5 
89.7 
92.0 

92.I 
70.9 
65.8 
78.9 
85.5 

99.2 146 101.4 --------
80. 0 69 70. 7 79. 2 
71. 8 55 59. 8 69. 7 
83. 2 104 79. 5 88. 1 
87.9 128 85.4 94.5 

83.4 
82.7 
82.1 
82.2 
82.5 
81.8 
81.8 

~u 
80.2 

73.2 
71.3 
70.7 
71.4 
72.3 
71.4 
72.0 
70.9 
71.5 
70.9 

75.6 70.3 69.0 73.5 81.6 82.6 91.5 78.7 77.7 93.6 87.7 96.0 68.2 74.4 
75.3 68.4 66.0 72.3 82. 2 82.0 91. 2 77.5 76.8 92.I 87.3 96.3 67. 2 73. 4 
75. 4 67. 5 62. 3 72. I 82. 1 81. 6 90. 4 76. 8 76. 2 91. 3 87. 2 96. 7 66. 1 73. 1 
74. 1 68. 7 62. 7 73. I 84. 5 81. 3 89. 7 76. 3 76. 4 90. 1 87. 1 96. 1 65. 5 72. 9 
74.3 69.4 58.3 74.3 89. 7 81.4 89.2 77. 7 76. 8 91. 5 86.4 95. 2 66. I 72. 7 
74.4 67. 3 53. 4 73.0 86. 0 81. 4 89. 4 77.7 76.8 91.9 86.4 95. 4 65. 9 72.4 
74.7 68.1 53.0 74.5 87.3 81.3 89.5 77.3 76.6 92.0 86.2 95.5 65.8 72.4 
75. 9 66. 8 50. 8 73. 5 83. 3 81. 1 89. 8 77. 1 75. 4 93. 4 85. 7 95. 3 66. 2 72. 6 
76.2 67.8 50.9 74. I 81.9 80.6 89. 2 76.6 73.7 94.6 85.8 94.9 66. 2 73.0 
75. 2 67. 6 54. 4 73. 1 79. 9 80. 3 89. 4 76. 7 73. 2 93. 1 86. 0 94. 6 65. 8 73. I 

86.7 
86.8 
86.5 
86.7 
86.5 
85.9 
85.9 
85.8 
85.6 
85.8 

96 
94 
92 
92 
95 
92 
9f 
95 
94 
96 

78.6 
79.4 
79.1 
80.2 
80.0 
78.4 
78.7 
78.1 
77.8 
78.6 

90.8 
90.2 
89.5 
8Q.2 
89.0 
89.0 
89.0 
89.0 
88.9 
88.9 

80. 0 70. 9 74. 9 67. 2 56. 3 71. 5 81. 6 80. 2 89. 5 76. 7 72. 8 93. 1 85. 4 94. 4 65. 9 73. 2 85. 4 94 77. 5 89. 1 
80. 2 70. 9 74.4 67. 2 54. 7 71. 5 83. 2 80. 2 89. 6 76. 3 73. 0 91. 9 85. 2 94. 3 66. 1 73. 5 85. 1 92 76. 8 89.1 
80. 2 70. 1 74. 6 65. 8 54. 5 70. 2 82.5 80. 4 89. 8 76. 5 73. I 91. 8 85. 2 94.3 66. 6 74. 1 84.9 91 76.4 89. 1 
80.3 68.2 U.f 63.8 ...... 68.4 ----- 80.6 89.8 75.9 73.6 91.5 86.5 94.2 66.3 74.0-------- -------- ----------------

94. 6 98. 6 95. 1 106. 2 99. 7 98. 4 105. 5 92. 1 96. 0 95. 5 83. 1 110. 2 93. 8 101. 0 92. 4 82. 6 99. 6 146 102.1 --------
71. 7 57. 1 61.9 51. 2 45. 4 63. 2 60.9 71. 3 73. 8 75. 5 68.0 78. 3 77. 4 81. 2 59. 0 65.0 80.6 69 71.3 80.2 
66.0 49. 3 56. 7 42. 1 33.9 54. 7 50. I 66.4 70. 1 71. 4 64. 2 68.3 72.5 77. 6 51. 5 59. 8 72.6 57 60.8 70. 2 
82.0 78. 2 74.6 78. 1 77. 6 82.3 92. 2 78.9 85. 5 80. 0 75. 8 96.0 81.4 86. 7 71. 2 68. 1 83. 5 107 80. 6 88. 2 
85.6 88. 8 86. 8 92. 3 112. 6 87. 2 91.0 84. 3 93. 5 87. 7 76. 5 102.9 87.6 92.9 77. 8 77. 7 87.3 
83. 7 73. 9 76. 2 70. 6 72.3 74. 4 80. 9 83.0 91.5 79. 1 78. 2 95.0 88.0 96. 2 68. 8 74. 8 87.0 

129 84. 8 93. 7 
98 79.1 91. 4 

80. 1 70.6 74. 6 66. 7 55. 2 71. 1 82.4 80.3 89. 6 76. 5 73.0 92. 3 85.3 94. 3 66. 2 73.6 85. 1 92 76.9 89. 1 

'Index is as of the 1st of the following month. • Average for 3 weeks ended April 22. 
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Domestic Trade 
DETAIL sales so far this year have not experienced 
ft marked fluctuations, allowance being made for 
the usual seasonal changes. In comparison with a 
year ago, aggregate sales in the first quarter are esti­
mated to have exceeded the total for the comparable 
period of 1938 by about 5 percent. The performance of 
individual lines of business has varied considerably as 
the higher purchasing power in the hands of individuals, 
in comparison with a year ago, has flowed unevenly 
through retail channels. With food prices averaging 
lower than a year ago, it has not been necessary to 
expend the additional consumer income for this purpose. 
Thus, sales of food chains during the first quarter 
showed an increase of only about 3 percent over a 
year ago; sample data on sales of independent stores 
selling foodstuffs show a decline for this period. 

The major sales increases this yenr have been in 
consumers' durable goods. Sales of new passenger 
automobiles in the first quarter were 38 percent larger 
than last year, and large gains were reported for lum­
ber and building materials, electrical appliances, and 
similar products. The department stores reported a 
gain for the first 3 months of 1 percent, with a somewhat 
better showing for March and April. On a seasonally 
corrected basis, such sales have changed very little 
during the past 4 months. The gains for the mail­
order and chain-store companies over a year ago have 
been larger than those reported for the department 

stores. The accompanying table shows the extent 
of the fluctuations in 6 series of retail sales data, all of 
which have been adjusted for seasonal variations. It 
can be seen that the rise which was general during the 
latter half of 1938 was not extended during the first 
quarter of this year. 

For a sample of more than 20,000 independent retail 
stores reporting to the Department of Commerce, 
sales in the first quarter were about 4 percent larger 
than a year ago. However, if adjustments were made 
for the additional sales produced by the fact that 
Easter this year came a week earlier than in 1938, the 
gain would be somewhat smaller. Sales of heavy 
consumer goods through tnese stores showed marked 
improvement over a year ago, when sales of such 
products were substantially lower than in 1937. 

More than 3,000 wholesalers in March reported to 
the Department a sales increase of about 5 percent 
over March 1938, a slightly wider margin of gain than 
was recorded in the 2 preceding months on the same 
basis of comparison. Jewelry sales increased one­
third, chemicals and heavy hardware nearly one-fifth, 
and gains of from 10 percent to 15 percent were shown 
for industrial supplies, meat and meat products, coal, 
metals, plumbing and heating supplies, furniture and 
housefurnishings, and petroleum. Declines were re­
ported for 5 lines, but none of these were in excess of 
4 percent. 

DOMESTIC TRADE STATISTICS 

I 
Retail trade Wholesale Commercial 

trade failures 

Department stores Chain-store sales Rural sales of New passen-general mer-
Sales I Stocks • 

Com- GrocerystoresiVariety stores chandise ger-car sales Em- Pay Fail- Llabll· Year and month blned ploy- rolls ures itles Unad- Ad- Unad- Ad- Index Unad-, Ad- Unad-, Ad- Unad-, Ad- Unad-~ Ad- ment 
just- /just- just- I just- (Chain just- just- just- just- just- just- just- just-
ed' ed' ed ed• Store Age) ed ' ed ' ed ' ed • ed 2 ed a ed 2 ed a --Avg.same Thou-I Monthly aver· Num-Monthly average 1923-25=100 mo. 1929- Monthly average 1929-31=100 age 1929= 100 ber sands 

31=100 ofdols. 
1929: March ..... ------------- 107 113 !02 99 101.3 100.2 99.0 105.3 129.0 138.8 168.8 ~~~: & I ~~: ~ ~~: ~ 

--
----------- ------- --------1932: March __________________ 69 73 73 71 8-l. 4 90.3 89.4 79.3 84.4 61.0 65.6 38.4 -------- ------

1933: March .•.. -------------- 50 58 55 54 76.2 77.9 77.1 6-l. 7 75.2 44.2 47.5 32.5 30.5 71.3 53.5 I, 912 44,806 
1936: March __________________ , 77 84 67 65 101.3 94. 1 93.2 80.3 93.3 99.2 106.7 117.8 101.0 85.6 69.0 986 20,046 
1937: March __________________ 90 93 78 76 108.6 100.1 99.1 97. I 103.3 117. 4 126.2 146. 5 123. 5 92.1 75.0 861 22, 591 
1938: 

March .. ·-----·---···._ .•. 77 86 71 70 103.3 95.6 94.7 81.7 97.2 98.4 105.8 76.0 61.0 89.1 74.7 1,167 40,325 
ApriL---·-·---··-·-·-···- 86 83 71 69 105.0 94.4 91.7 95.2 92.9 107.9 112.3 80.5 60.0 88.5 74.6 1,172 21,147 
May·--······--·----·----· 80 78 71 69 103.3 95.0 93.6 90.7 90.7 103.5 110. 1 75.5 57.0 87.3 75. 1 1,123 19,139 
June·-·-···---·-----·-·- •• 79 82 65 68 106.3 93.6 92.2 90.9 95.7 106.2 112.4 65.0 50.5 87.2 73.8 1,073 15,918 
July_---------········-··- 58 83 61 67 108.1 89.2 91.0 88.0 98.9 84.8 110.2 61.4 56.5 86.8 73.6 1,038 14,761 
August. __ -----·--------·· 65 83 65 67 106.0 88.5 92.2 85.2 96.3 98.2 114.2 49.2 54.5 87.6 73.7 1,015 16,382 

~"J~t~r~~~:::::::::::: :::: i 91 86 70 67 109.4 93.0 94.9 94. I 98.5 121.1 122.4 37.1 60.0 88.5 74.3 866 14.341 
92 84 74 67 108.0 94.9 94.4 98.2 96.7 140.9 115.5 54.9 85.0 89.1 75.1 997 13,219 

November.---------------1 99 89 78 67 109.5 96.7 96.7 102.2 100.2 147.2 119. 7 99.1 100.0 89.8 75.4 984 12,302 
December _________________ 156 89 62 66 112.9 101.1 98.1 193.6 104.9 183.6 129.3 96. I 92.5 90.0 75.7 875 36, 528 

1939: 
January __ -··------------- 69 88 60 67 107.5 93. 5 96.4 73.6 98.7 91. 3 110.0 70.8 91.0 RS. 3 75. 5 I, 263 19,122 
February _________________ 69 87 65 68 108.8 98.7 98.2 79.7 95.5 100. I 110.6 71. 2 96.0 87.9 74.6 963 12,788 March ___________________ 

8~ 88 69 68 109.4 100.5 99 •• 86.0 100.0 115.0 na.; 106.5 89.0 8i.1 i4. 9 1,123 1i, 915 
First-quarter average: 

1929 _______________________ 96 ------- 95 ------- ----------- 101.3 ------- 86.6 ------- 108.9 ------- 123. 7 -------: 97.3 97. 2 ------- --------1932 _______________________ 66 ------- 69 ------- 87.5 88.9 ------- 72.7 ------- 59.8 ------- 35.5 

:::::::1 
79. 7 70.2 ------- --------1933 _______________________ 49 ------- 54 ------- 78.4 76.7 ------- 63.9 ------- 47. 4 ------- 29.5 72.4 55.6 2, 389 61,855 

1936 ________ - -------------- 69 ------- 62 ------- 99.1 93.7 ------- 73.8 ------- 87.8 ------- 84.2 85.4 67.4 I, 010 21,318 
1937 ______________________ - 79 ------- 72 ------- 108.0 97.6 ------- 82.9 -------1 99.9 ------- 107.4 ------- : 91.6 73.9 819 16,199 
1938 _______________________ 72 ------- 67 ------- 105.5 94.3 ------- 77.3 -------[ 91.8 ------- 60. 1 :::::::1 90.2 75.1 I, 231 27,589 
193\1 _____ ----------------- 73 ------- 65 ------- 108.6 97.6 ------- 79.8 102.1 ------ 82.8 87.8 75.0 I, 116 16,608 

tEnd of month. r Adjusted for number of working days. • Adjusted for seasonal variations. 
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Employment 
T HE number employed in nonagricultural industry 

increased during February and March; the aggre­
gate gain was less than that usually experienced during 
this season. April data, when available, will reflect the 
decline in bituminous coal mines as a result of the sus­
pension of operations in a large segment of the industry, 
but this should be offset, at least in part, by a seasonal 
rise in employment in the construction industry. 

In March, the Bureau of Labor Statistics reported 
t.he employment in nonagricultural industries of 32,850,-
000 workers. This was a gain of about a quarter of a 
million in a period of 2 months. The February and 
March figures also were higher than those for a year 
ago when employment was reduced under the adverse 
influence of contracting business volumes. These em­
ployment estimates, which have recently been revised 
by the Bureau of Labor Statistics, cover all persons en­
gaged in gainful work outside of agriculture, except 
those in the Civilian Conservation Corps, on Works 
Progress Administration and the National Youth 
Administration work projects. 

:Manufacturing establishments reported a less-than­
seasonal gain in employment and pay rolls in March as 
compared with February, and the adjusted employ­
ment index declined slightly to 91 (1923-25=100). 

While the index was the lowest so far this year, it wns 
10 percent above the 1938 low which was recorded in 
June. Among the individual manufacturing industries, 
changes in employment and pay rolls in March as 
compared with February and with January were gen­
erally small, and were mainly seasonal in character. 

Employment in the nonmanufncturing industries 
has also shown little variation in the aggregate during 
recent months, except for bituminous coal mining. 
Building construction, dyeing and cleaning, and quarry­
ing and nonmetallic mining showed seasonal increases 
in March, ns did retail trade establishments. Most 
other major lines, however, showed only small changes. 

Average hours worked per week in factories are 
above a year ago, and the rise since last summer 
coupled with a small increase in average hourly rates 
of pay, lifted average weekly earnings in February about 
9 percent over the July 1938 low. 

Except in the bituminous coal industry, the amount 
of time lost as a result of industrial disputes has not 
been large so far this year. In ~farch 60,000 workers 
were involved in strikes, with time lost from work esti­
mated at 700,000 man-days. Idle time reported was 
the largest since last October, but remained slightly 
below the monthly average in 1938. 

EMPLOYMENT STATISTICS 

Year and month 

Factory employment and pay rolls I 

Employment 
1----------;,--------1 Pay rolls, unadjusted 

All In­
dus­
tries 

Retail trade, 
unadjusted 

Average factory 
wages and hours 

(National Industrial 
Conference Board) 

Industrial disputes 

Monthly av- Thou· T
18

hnodu
8
• 1

-~~~~~~1-~1-~1-~--

Monthly average 1923-25=100 19~~~!oo Dollars Number sands of daya 

-92_9_: -M-a-rc_h_-_-__ -__ -_-__ -_ .\-10_5_. 4.,.--1-05-.-9 -,--10-5.-0-.--10-5.-3'1,--1-05-. -8 ,---1-0-4.-8-.--Jl-3.-0.--!1-4-. 6-,--11-1-. 2-1--97-. 4-,-97-. -3 l-28-.-79-.,.--. 5-8-6 ·l--4-9.-0.--6-8 --1-9 --3-00 

932: March .... -------1 70.1 57.5 82.1 69.9 57.4 81.7 53.6 39.5 69.3 78.6 68.5 18.59 .522 36.1 63 36 545 
"933: March ........... ! 62.3 46.8 77.0 62.2 46.8 76.9 38.3 25.8 52.4 68.9 49.0 14.53 .459 32.1 106 45 521 
"936; March .. __ ..... --j 93.4 86.0 100.5 93.0 85.5 100.1 

10
8
5
0 •• ,

5
3 74.2 87. 2 81.9 63.5 23.67 . 611 38. 7 185 75 I, 331 

937. March ____ ... ____ , 107. 7 104. 8 110. 5 107.3 104. 3 110. 2 106. I 105.0 88. 5 70. 5 27.50 . 659 41. 7 614 290 3, 289 
938~arch ............. i 87.7 79.3 95.8 87.4 79.0 95.4 77.1 67.4 87.9 83.0 68.6 23.63 .714 33.3 274 57 768 

tl':~~:=============jl ~~: ~ ~r: g ~t ~ ~~: ~ ~~: i ~~: ~ ~~: ~ ~t ~ ~t ~ ~~: ~ ~~: ~ ~~: g~ : m ~~: ~ ~A ~~ 1, ~~~ 
June............... 81.6 72.4 90.3 82.4 71.9 92.4 70.8 61.7 80.9 83.6 69.5 23. 74 . 719 33.1 219 53 871 
July--------------- 81. 9 70. 3 92. 9 82.9 70. 7 94. 5 70. 6 58. 6 84.1 81. 1 68. 1 23. 93 . 713 33. 8 208 50 776 
August ............ 85.7 7!.7 99.0 84.9 72.0 97.2 76.9 63.7 91.7 80.0 66.8 24.93 .711 35.2 262 48 831 
September......... 88. 8 75. 3 101. 7 86.9 75. 7 97. 6 81. 0 68. 7 94.9 84. 7 69. 4 25. 73 . 714 36. 2 222 96 990 
October ____________ , 89.5 79.0 99.4 87.5 77.9 96.7 83.8 75.2 93.4 85.9 70.8 26.14 .714 36.7 256 53 842 
November ......... 

1

1 90.5 82.1 98.4 90.0 81.3 98.3 84.1 78.3 90.6 86.9 71.5 26.32 .714 36.9 207 43 558 
December.......... 91.2 83.1 98.8 91.6 83.2 99.5 86.5 80.4 93.4 98.1 79.2 26.02 .713 36.6 177 38 513 

1939
: : 48 : 523 January ............ ; 89.5 81.6 97.1 91.7 83.6 99.4 83.2 76.4 90.9 82.2 69.7 25.95 .713 36.6 163 
February ....... __ -~ 90. 7 82. 6 98. 4 91. 3 83. 4 98. 7 85. 4 78. 4 93. 2 81. 7 68. 5 26. 11 . 713 36. 8 184 55 650 

Firs~~:r~.;;.·,.;:.;;;,;.;.g;,;.. 9t. 3 8u 98.9 9t. o 82.9 98.6 86.8 79.9 9U 83. 5 69.8 26.25 • m au 220 to 100 

1929 ................ 1 103.7 103.6 103,9 ________________ ........ 109.2 109.4 108.9 96.7 96.1 28.8o .586 48.9 56 20 174 
1932 ................ ; 70.4 58.1 82.2 -------- ---------------- 54.3 40.7 69.6 79.1 69.8 19.04 .530 36.6 70 31 381 
1933 ................ 1 63.4 47.7 78.4 ........ ---------------- 40.0 27.0 54.5 70.5 51.8 15.66 .462 34.3 85 27 312 
1936 ................ ! 92.6 85.0 99.8 -------- ........ -------· 77.9 71.0 85.5 80.7 62.4 23.40 .609 38.4 167 57 905 
1937 ................ 1105.2 101.3 109.0 -------- ---------------- 99.9 98.4 101.5 86.4 68.8 26.76 .646 41.4 332 166 2,500 
1938................ 87.9 80.4 95.1 -------- ---------------- 76.3 67.2 86.6 83.2 69.0 23.38 .711' 33.1 213 48 585 
1939................ 90.5 82.5 98. I ........ ........ ........ 85. I 78. 2 92.9 82.5 69.3 26. 10 • 714 l 36.8 189 48 624 

I See footnote marked "t" on p. 25. 'Adjusted for seasonal variatlona. 
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Finance 
Security prices showed only a small net change during 

April despite the sharp break during the early part 
of the month. At the end of the month representative 
averages were in about the same position as at the end 
of June last, having cancelled about half of the recov­
ery from the lows of last year. Bond prices have also 
moved lower in recent months following the general 
swings in the stock market. The highest grade corpo­
ration bonds have declined very little and Government 
bond prices have advanced. 

The flotation of capital issues has been retarded by 
the reactionary movement of security markets. Pros­
spective borrowers have withdrawn their issues in some 
instances, while others have postponed their offers for 
short periods. The effect has been for the volume of 
corporate financing for the first quarter of 1939 to show 
a marked decline from the last quarter of 1938, although 
increasing slightly over the first quarter financing of a 
year ago. However, that part of the total capital 
raised which was represented by new capital issues was 
only $82,000,000 as compared with $111,000,000 a year 
ago. The increase in the volume of both new and 
refunding capital issues during April made the com­
parison with the first 4 months of last year somewhat 
more favorable. Howenr, the reception given to the 
publicly offered issues has evidenced the increasing 
pressure of idle funds seeking investment. 

The 3 %-percent debentures of a lending industrial 
company went to a premium immediately after being 

offered, while a $20,000,000 1%-percent bond issue of 
the State of New York with an average maturity of 
over 16 years was bid for and bought at a premium. 

Despite the heavy inflow of capital during April the 
foreign exchanges were relatively stable. The volume 
of gold imports reached unusual proportions during this 
period and for the first 4 months of the year were in 
excess of $1,300,000,000. This inflow, augmented by 
the disbursements of the Treasury since the March 15 
income tax collections, served to raise the volume of 
excess member bank reserves by $640,000,000 during 
the 4 weeks ended April19, on which date they totaled 
the peak figure of $4,000,000,000. 

Loans to business and agriculture by the reporting 
member banks have increased steadily from the first 
week of February although at a slow pace. The total 
of all loans reported by these banks, however, decreased 
by approximately $300,000,000 from the first of the 
year to April 12, with about $200,000,000 of the decline 
representing a shrinkage of loans to brokers and dealers 
in secunt1es. The investment portfolios of these banks, 
on the other hand, have been increased. Holdings of 
United States Government direct and fully guaranteed 
bonds have risen over $300,000,000, and other invest­
ments over $100,000,000 during this period. Demand 
deposits reflected these increased holdings rather 
irregularly but rose about $500,000,000, of which 
$300,000,000 occurred during the week ended April 12. · 

FINANCIAL STATISTICS 

! Reporting member banks, Wednesday Capital flotations, I 
closest to end of month All corporate 

Federal listed Divl-
Reserve Excess dend Interel& 
bank Mon- Cur- reserves Loans Deposits All listed bonds, rate, rates, 
credit rency of stocks, do- average com-
out• etary in cir- member average mestlc, per merclal gold aver-stand- stock cula- banks, Com'l, Invest- price (N. age New Refund- share paper 

Year and month lng, tion end of indus- ments De- Y.S.E.) price capital Inc (601 (4-8 
end of month Total trial, mand, Time (N.Y. corn- months 
month and ag- ad- panles) 

I 
ricul- jus ted S.E.) 

! tural 
---

1929: 1\farch ........••... J 
Millions of dollars Dec. 31, Dollars Thous. of dollars Dollars Percent 1924=100 

---
1, 536 3,879 4, 422 ---------- 16, 583 ---------- 5, 978 -------- 6,830 !55. 5 95.81 882,453 58,327 ---------- 5~-6 

1932: March ___ .......... -~ 1. 597 4,085 5, 244 87 12, 211 ---------- 7,143 -------- 5, 680 37.0 80.57 48, 247 9. 097 1. 67 372-33 
1933: March .......... ____ 2, 593 3, 974 6, 711 249 8, 714 ---------- 7, 897 -------- 4, 652 30.7 78.58 3, 170 2, 248 1.11 172-41 

1936: March ............. _ 2. 474 10,172 5,857 2, 305 8, 392 ---------- 13,229 13.578 4, 909 77.4 97.26 58,816 536,037 I. 46 ~ 
1937: March ...... ________ 

1 

2, 458 11, 503 6, 391 I, 398 9,366 ---------- 12, 907 15, 120 5.144 90.2 96.86 139, 243 181,055 2. 04 ~-1 
1938: 

March=--------·-·····' 2, 61! 12, i78 6,338 1,646 8, 771 4, 299 12.039 14,268 5, 221 44.2 88.71 23, 995 57,643 1. 67 ~-1 
ApriL ....••......... 2, b94 12.829 6, 337 2, f48 8, 587 4.187 12, 257 14,598 5, 230 49.8 90.84 11, 683 66, 750 1. 55 ~-1 
May·····---·-········ 2, 582 12,891 6, 415 2, 568 8, 334 3, 992 12,202 14,589 5,216 48.1 90.81 37,475 25.692 1.43 ~-1 
J•me.---···----------- 2, 596 12.946 6. 433 2,875 8,321 3, 936 12,240 15,036 5, 239 58.3 91.97 202,316 98,791 1. 39 ~-1 
July ................•. 2, 589 12, 98.1 6, 464 3. 022 8.165 3, 865 12. 395 14,951 5.193 62.2 93.32 130, 276 55,545 1. 39 ~ 
August..-----------_. 2, 585 13.057 6, 482 2. 941 8, 270 3, 886 12,591 15,388 5,210 60.6 92.53 126,696 211, 141 1. 39 ~ September------ ______ ' 2,600 13, 441 6,570 2,869 8, 241 3,891 12,999 15,508 5,180 6Q.6 92.10 84,887 65,136 1.39 ~~ 
Octoher .............. 2,586 13,940 6,668 3, 227 8, 327 3,892 13,081 15,766 5, 155 65.4 93.70 63, 922 273, 237 1. 39 ~~ 
November------ ______ 2, 584 14, 162 6, 750 3, 383 8, 317 3, 866 13,008 16,013 5,124 64. 1 93.33 42,789 107, 558 1.43 • 
December ............ 2, 601 14,416 6,888 3, 205 8,430 3,843 13,219 15,986 5,160 66.2 94.35 59,474 200,493 l. 41 • 

1Y39: 
January ______ ...... __ 2,607 14,599 6, 712 3, 644 8, 233 3, 767 13,209 16,048 5,183 62.6 94.25 5, 727 10. 386 1. 41 Yz-V. February _____________ 2. 598 14.778 6,697 3,387 8,186 3, 773 13.408 15,965 5, 202 64. 4 95. OJ 23, 571 136, 115 1. 42 72-V. 
March ............... 2,587 15,014 6, 764 3,559 8,191 3,814 13,388 15,991 5, 217 57.0 94.99 52,965 46,689 1.43 ~B6 

143096-39--2 
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Foreign Trade 
FOREIGN trade of the United States experienced a 

marked expansion in March, following the reduction 
in the opening months of the year. The seasonally ad­
justed index of exports was the highest since last May. 
Imports were the largest in value since December 1937, 
though considerably under the export total. 

Total exports of finished manufactures in March were 
7 percent larger in value than in March 1938 and exports 
of semimanufactures were almost up to the high value of 
a year ago. While two-thirds of this increase was ac­
counted for by larger shipments of metal-working ma­
chinery and aircraft, which have been moving abroad 
in large volume, other products, including automobiles, 
rubber manufactures, textile manufactures, and certain 
chemicals, also showed improvement. 

Exports of manufactured foodstuffs which were rela­
tively low during the period 1935-37 were about 7 per­
cent larger in March than in the corresponding month 
of 1938. Meats, lard, dairy products, fish, and canned 
fruits were the principal food products exported in 
larger volume and value. 

Crude materials and crude foodstuffs were 15 percent 
and 41 percent, respectively, smaller in value in March 
than in March 1938. Raw cotton, crude petroleum, 
phosphate rock, and feed grains were exported in much 
smaller quantity and the price at which grain was sold 
abroad was decidedly lower in March 1939. While the 

quantity of wheat exports was almost as large as a year 
before, the value was approximately half as much. 

For the first quarter of 1939, exports by economic 
classes declined as follows: Crude materials, 31 per­
cent; crude foodstuffs, 44 percent; semimanufactures, 
12 percent; and finished manufactures, 7 percent. Ex­
ports of manufactured foodstuffs increased 4 percent. 
Total exports were about 15 percent smaller than in the 
first quarter of 1938 with nearly half of the decline ac­
counted for by lower average prices. 

The value of imports in March was 10 percent above 
the value in March 1938. The volume of imports in the 
first quarter was about 10 percent larger than in the first 
quarter of 1938, though with lower prices of imported 
commodities the rise in value was 4 percent. 

The principal imports which increased in March and 
in the 3 months ended March were in general those crude 
materials and semimanufactures which moved to higher 
levels in the last half of 1938, namely, raw wool, hides 
and skins, diamonds, nickel, and tin. Raw-silk imports 
have shown a higher value in the first quarter of 1939 
mainly as a result of the marked advance in price, and 
among the foodstuffs, cocoa, cattle, and wheat for mill­
ing have been much larger. However, sugar imports 
from Cuba were unusually low, and the value of vege­
table-oil imports was down by reason of smaller imports 
of tung oil and the lower prices of other oils. 

EXPORTS AND IMPORTS 
Indexes Exports of United States merchandise Imports 1 

Ex- Crude rna- Finished manufac-
terials tures Value Value ports, Fin-of of in- Semi- Auto- Semi- lshed total total clud- Un- Food- Crude 

ex- lm• lng Total man- stuffs, man- mo- Total mate- Food- man- man-
Year and month ufae- Ma• biles, stuffs ufae- ufae-ports, ports, reex- Total ufae- total tures Total chin· parts, rials tures tures ad- ad- ports tured ery and lusted' Just.ed• cot- acces• ton sorles 

Monthly aver· Millions of dollars age 1923-25=100 

1929: March ___________________ 128 107 489.9 481.7 86.4 59.8 64.6 66.9 263.7 59.0 76.0 383.8 138.6 93.3 70.9 81.0 1932: March ___________________ 41 37 154.9 151.4 50.4 36.5 21.7 17.9 61.3 13.5 9.3 131.2 36.0 42.4 20.0 32.8 
1933: March ___________________ 28 26 108.0 106.3 29.4 18.1 13.4 16.5 47.0 9.4 6. 9 94.9 23.6 33.6 14.7 22.9 
1936: March ___________________ 51 55 195.1 192.4 44.5 25.9 16.9 32.0 99.1 27.9 24.0 194.3 57.5 63.6 36.3 36.R 
1937: March .. ______ -----· -· __ 67 86 256.6 2.12. 4 52.1 34.3 17.5 53.1 129.7 36.9 28.8 295.7 91.4 97.4 57. g 49.1 
1938: March ________ • ____________ 

72 48 275.7 270.8 47.0 23.1 35.5 46.2 142.1 46.1 28.8 173.3 51.2 55.5 32.1 34.5 

tis~~:::::::::::::::::::::: 76 46 274.5 271.5 44.5 20.1 38.6 46.3 142.2 45.6 26.4 155.5 43.8 49.5 28.6 33.6 
72 45 257.2 253.6 34.8 10.4 48.2 42.6 128.0 42.4 20.6 147.2 40.2 45.7 27.8 33.4 1une _________________ ----- _ 69 47 232.7 229.5 34.5 9.4 34.6 37.0 123.4 41.5 17.2 147.9 38.0 47. 1 30.4 32.4 

1uly _ ---------------------- 68 47 227.8 225. 1 32.8 10.5 38.0 37.3 117.0 39.7 17.5 147.8 43.2 44. 1 29.6 30. g 
August __ ------------------ 66 53 230.6 228.1 43.8 10.7 35.8 35.6 112.9 39.5 12.3 171.1 49.5 49.5 35.0 37.0 
September------------- ____ 62 55 246.3 243.6 59.6 20.5 31.4 40.2 112.5 36.6 14.2 172.9 52.4 49.1 33.6 37.9 
October-------------------- 60 54 277.9 2•4. 3 72.1 24. 1 33.3 44.5 124.4 38.7 17.3 178.5 53.7 48.4 35.8 40.6 November _________________ 58 55 252.2 249.7 59.9 25.0 29.5 40.0 120.4 34.6 25.4 171.7 52.4 46.8 35.2 37.3 
December_------------ ____ 67 54 268.8 266.2 49.4 19.0 28.4 50.5 137.9 40. s 29.2 165.5 53.5 44.0 35.3 32.8 

1939: 
January ______ -· --------- 55 55 212.9 210.3 36.4 15.0 31.1 35.5 107.4 31.2 21.4 169.3 53.9 43.4 37.2 34.9 
February-----------------_ 63 49 218.6 216.0 36.5 13.7 26.6 34.9 118.1 34.6 25.3 152.5 48.1 41.6 34.0 28.8 March ____________________ 70 53 268.4 264.6 40,1 17.0 28.0 45.7 150,9 49.4 28.5 191.2 59.5 64.5 38,8 38.4 

Cumulative first quarter: 1929 ________________________ 3 125 ' 116 1, 419.6 1,396. 6 299.4 208.8 205.6 195.6 696.1 154.4 181.8 1, 122.2 418.7 256.7 212.3 234.4 
1932 ______ ---------------- -- 3 41 3 41 458.9 449.4 152.8 109.8 68.1 55.1 173.4 38.6 23.5 3£7.7 111.5 118.4 70.7 97.1 
1933 ______ ------------------ 3 29 3 28 330.1 324.3 103.5 68.4 42.4 45.6 132.8 27.1 19.8 274.6 71.9 g4. 3 44.5 63.9 1936 ________________________ 3 50 3 60 575.7 567. 5 154.3 86.9 47.5 89.4 276.3 77.9 68.2 570.3 174.4 179.2 116.3 100.4 
1937------------ ------------ 3 63 3 85 712.4 701.2 167.2 105.8 53.1 125.5 355.5 ~9. 9 82.4 784.4 259.9 242.0 156.8 126.6 
1938 __________ -------------- 373 3 52 827.9 816.9 163.2 78.9 11.1. 3 131.9 406.5 127.2 91.3 492.8 149.7 146.7 94.8 101.6 
1939 ____ -------------------- 3 62 354 6~9.8 690.9 112.9 45.7 85.6 116.0 376.4 115.2 75.2 513.1 161.5 139.5 110.0 102.1 

• General Imports through December 1933; Imports for consumption thereafter. • Adjusted for seasonal variations. a Monthly average of unadjusted indexes. 
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Construction and Real Estate 

T HE construction industry continues to provide one 
of the relatively favorable features of the business 

situation, both from the standpoint of the volume of 
construction activity and new projects initiated. 
Total construction contracts awarded for the 37 States 
covered by the F. W. Dodge reporting service, through 
April 15 this year, have shown an increase of nearly 
one-half in comparison with the corresponding period 
of 1938. Residential construction contracts awarded 
showed the largest percentage gain over last year of 
any of the 4 major groups (residential, nonresidential, 
public works, and utilities) of construction. Contracts 
let for this type of building increased more than 80 
percent in the first 15 weeks over those in the cor­
responding period of 1938. In making these compari­
sons with last year, it should be kept in mind that in 
the early months of 1938 construction activity was 
low relative to the remainder of the year. Residential 
awards in March of this year were the largest recorded 
in any month since October 1929, and a relatively 
favorable showing is indicated for April1939. 

Other groups of construction included in the Dodge 
statistics showed smaller gains over a year ago. Non­
residential building construction moved up 30 percent 
over the first 15 weeks of 1938; public works construc­
tion 40 percent, and utility construction 29 percent 

over the same period last year. In each month begin­
ning with January 1939 publicly financed construction 
has represented a smaller proportion of the total than 
in the preceding month, mainly because of the rapid 
progress in completing the contract-awarding phase of 
the 1938 Public Works Administration program. 

Although awards for public housing projects in the 
first quarter of 1939 showed significant gains over last 
year, the public figure of $25,939,000 represented only 9 
percent of total residential construction. The private 
residential total amounted to $258,469,000 up to the 
end of March, a gain of $106,540,000 over awards in 
the corresponding period of last year. The dollar 
value of contracts let for multiple family dwellings 
(apartment buildings), which included many large-scale 
rental housing projects insured by the Federal Housing 
Administration as well as public housing projects of the 
United States Housing Authority, showed a gain over 
the first quarter of last year amounting to 158 percent. 

The Federal Housing Administration announced 
that families were paying on the average less than 
$30 a month on all homes (new and existing homes) 
financed under the insured mortgage system during 1938. 
The average payment on these homes financed in 1938 
was $29.72 per month, compared with $32.43 in 
1937. 

CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE 

Construction contracts awarded Building-material shipments Con- Loans 
struc- outstanding 

Federal tton 
Reserve Nonres- costs Horne 
Index, All types of Residential ldential Public Public Com- Lum- Oak Ce- (Engr. Horne Owners' 

ad- construction ' building build· utili• works' mon ber floor• ment News· Loan Loan 
Year and month justed 1 ing• ties • brick ing Bee· Bank Corp. 

ord)' 
------

Monthly Num- Mil- Month-
average, ber of Mil- lions of Thou- Mil. Thous. Thou- lyav-

1923-25= proj- lions of square Millions of dollars sands of ft. of ft. sands of erage, Thousands of dollars 
dollars b.m. b.m. barrels 1913= 100 ects feet 100 

------- ------
1929: March ____________ 121 15,944 484.6 41.7 196.9 217.2 12.8 57.7 --------- -------- -------- 10, 113 207.8 --------- -----------1932: March ____________ 26 6, 646 112.2 8. 5 33.2 49.8 7.1 22.2 --------- -------- -------- 3,973 157.2 -------- -----------1933: March ____________ 14 6, 303 60.0 4.8 16.0 26.4 2.3 15.2 --------- -------- -------- 3,510 158.4 22,698 -2;95i;64o-1936: March ____________ 47 10,513 198.8 15.6 55.2 83.8 14.9 44.8 109,641 1, 925 28,479 7,186 201.6 103,354 
1937: March ____________ 56 16, 685 231.2 24.2 90.2 89.2 19.3 32.6 163, 801 2, 314 36,427 7,879 224,8 142,716 2, 661,542 
1938: 

March .. ------------- 46 14,533 226.9 20.1 79.4 87.8 10.7 49.0 114,909 1, 748 35,65.' 7,259 21!8.8 183, 105 2, 323,995 
ApriL----------·-- 52 15,058 222.0 18.7 74.6 80.4 9.4 57.6 129,509 1,490 26,984 8,691 238.0 183,747 2, 301,894 May ________________ 51 17, 465 283.2 20.6 83.2 77.8 43.7 78.5 130,728 1, 531 28,286 9, 752 236.8 186.507 2, 281,884 June ________________ 54 18,194 251.0 21.3 85.7 81.8 8. 7 74.8 145,476 1, 684 30,233 10,943 236.9 196,222 2, 265.153 July ________________ 59 17,648 239.8 21.6 88.0 72.6 13.4 65.8 129,338 1, 775 35,989 10, 164 232.3 191,889 2, 248,982 
August _____________ 66 18, 770 313. 1 23.6 99.7 87.3 38.0 88.1 148,809 2,033 41,511 11,823 232.4 189,415 2, 234,899 
September---------- 78 16, 926 300.9 21.8 99.6 92.0 26.2 83.2 142,900 1,843 34,497 11,716 232.7 189,548 2, 221,417 
October------------- 82 19,664 357.7 27.2 112.7 131.0 21.2 92.8 166,471 1,847 32,156 12, 357 234.3 189, 217 2, 203,896 
November __________ 96 17,772 301.7 23.4 95.3 116.0 19.7 70.7 151, 568 1, 789 31,560 8,573 234.4 189,685 2, 186, 170 
December_--------- 96 16,027 389.4 22.7 91.5 139.5 44.3 114.1 133,184 1,593 27,686 6, 281 234.9 198,840 2,168, 920 

1939: 
January ____ -------- 86 13,281 251.7 20.0 80.2 85.0 29.5 57.0 101,056 1, 662 26,916 5, 640 234.7 178,852 2,149,038 
February----------- 73 13,015 220.2 19.2 79.0 69.5 18.5 53. 1 95,754 1, 581 27,308 5,043 234.3 170,614 2,134, 261 March _____________ 68 20,233 300,7 30.7 125.2 97.8 19.6 58.0 --------- 1,995 31,951 8,467 234.9 161,614 2,117,598 

First-quarter average: 
1929----------------- 107 11,961 417.4 32.8 154.8 195.6 24.8 42.3 --------- -------- -------- 7,089 209.2 --------- -----------1932 _________________ 25 5,505 95.4 7.2 zs; 4 39.2 7.3 20.5 --------- -------- -------- 3,495 160.5 --------- -----------1933 _________________ 16 4,662 65.3 3. 7 13.3 27.4 3. 9 20.8 --------- -------- -------- 2, 763 158.7 --------- -----------1936 _________________ 47 8, 226 184.7 11.7 41.3 79.1 14.2 50.0 '50, 604 1, 777 23,985 4, 760 201.4 --------- -----------
1937----------------- 54 13, 108 220.7 20.1 77.2 83.6 23.9 36.1 4 110,884 2,079 36,555 5,910 222.7 --------- -----------
1938----------------- 44 10,765 179.4 13.3 51.9 64.6 21.4 41.5 • 71,886 1, 508 27,435 5,408 239.1 --------- -----------
1939----------------- 67 15. 510 257.5 23.3 94.8 84.1 22.6 56.0 4 98.405 I, 746 28,725 6.383 234.5 --------- -----------

1 Based on 3-month moving average of values adjusted for seasonal variations; the averages, 1929-39, are computed from unadjusted indexes. 
'Data revised 1929-36; see note marked with a dagger (t) on p. 21. 
I Index is as of 1st of month; index f<lf Apr. 1, 1939, is 234.9. 
• Average of January and February. 
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Capital Movements in the United States 
Balance of Payments 

By Amos E. Taylor, Assistant Chief, Finance Division 

POLITICAL developments in Emope during the past 
6 months have dramatically directed attention to the 

extraordinarily heavy imports of gold to this country 
and to the largf\ volume of capital movements which 
are more or less directly related to the gold shipments 
from abroad. This large and persistent movement of 
gold from Europe to the United States during recent 
months is an acceleration of a movement which has 
dominated the balance of international payments of the 
United States since the beginning of 1934. The flight 
of capital from Europe induced last fall by the crisis 
which was ostensibly resolved at Munich was only 
temporarily halted by the dissipation of immediate 
war fears. During the first 4 months of 1939 the gold 
inflow exceeded $1,300,000,000. 
Table I.-Relation of Net Capital Inflow to Other Important Transactions 

in Balance of Payments, 1934-38 

[In millions of dollars] 

l II III IV v VI VII 

Net re-
Year Reported Mercban- ceipts on Net Net Net gold 

net capi- dise merchan- goldim- silver and silver Residual 
diseand item I tal inflow export service ports t imports imports 

balance account 
--------- ---~----------------
1934 _________ 360 478 461 1, 217 86 1, 303 482 1935 _________ 1, 538 236 183 1, 739 336 2,075 354 
1936 _________ 1,187 33 3 153 1,030 174 1, 204 170 
1937 _________ 881 265 15 1, 386 83 1,469 573 
1938 _________ 430 1,133 965 1,640 224 1,864 469 ----------------------

TotaL 4, 396 2,145 1, 471 7,012 903 7, 915 2,048 

t Including earmarking operations. 
' lu additlon to errors and omissions this item includes certain unreported capital 

and other transactions. 
a Net payments. 
NOTE.-'l'he aggregate amounts of columns I, HI, and VII equal the amount 

reported in column VI. 

As indicated in table 1, net gold acquisitions from 
foreign sources have exceeded $1,000,000,000 during 
each of the past 5 years. The record net inflow of 
$1,739,000,000 in 1935 was materially influenced by 
the intermittent political and financial crises of that 
year in the "gold bloc" countries, notably in France, 
and by the critical political developments in October 
which res11lted from Italy's invasion of Ethiopia. The 
net gold inflow of $7,012,000,000 during the 5 years, 
1934-38, together with additions from domestic produc­
tion, lifted the value of the monetary gold stocks from 
$6,829,000,000 immediately after dollar devaluation 
on ,January 31, 1934, to $14,512,000,000 on December 
31, 1938, and to $15,795,000,000 on May 1,1939. 

Under normal conditions, when international balances 
are settled through the functioning of the international 
gold standard, the volume of gold movements tends to 
be determined primarily by the volume of net receipts 
or payments required to bring the merchandise and serv-

ice account into balance. The exceptional character 
of international capital movements in the United States 
balance of international payments during the past 5 
years is indicated by the close correlation over much 
of the period between the net gold inflow and the net 
movement of capital. (See fig. 4.) During the last 
quarter of 1937 and during 1938, when the excess of 
merchandise exports over imports became abn01mally 
large and created an additional demand for dollars in 
the exchange markets, the net capital imports did devi­
ate substantially from net gold movements. The 
relationship between gold (and silver) imports, on the 
one hand, and capital movements, on the other, is also 
shown in table 1. With the exception of 1934 and 1938, 
the net receipts due this country on account of merchan­
dise and service transactions were relatively small. 
The net reported inflow of capital amounted to $1,538,-
000,000 in 1935 when estimated net receipts on mer­
chandise and service account were only $183,000,000, 
while in the following year the net inward capital 
movement, as reported. amounted to $1,187,000,000 
in the face of actual net payments made by this country 
on its commodity and service transactions. 

Although acquisitions by the United States of for­
eign gold and silver have continued virtually unbroken 
since dollar devaluation, the contributing factors have 
not always been the same. At certain times the inflow 
was induced primarily by a flight of capital from foreign 
centers. During 1936 and the first half of 1937, the 
demand for dollars and the process of making dollars 
available through the foreign sale of gold was materially 
influenced by the favorable business prospects in this 
country which encoura.ged the foreign purchase of Amer­
ican securities. An important factor during most of 
the period has been the purchase by foreign obligors or 
their agents of outstanding security issues for redemp­
tion or for sinking-fund purposes. In general, it may 
be said that inward capital movements caused by dis­
turbed political conditions abroad tend to be reflected 
in an accumulation of foreign-owned dollar balances, 
whereas capital imports which result primarily from 
favorable business prospects in this country are more 
likely to increase the volume of foreign-held American 
corporate securities. 

In addition to the exceptionally large merchandise 
export balance, another feature of the United States 
balance of international payments in 1938 which appears 
at first somewhat unusual is the comparatively small net 
inflow of capital. This is, however, merely a coinci­
dence arising from the fact that the international 
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balance is compiled on a calendar-year basis. During 
1937, a steady net capital inflow during the first three 
quarters had been sharply reversed during the final 
quarter. (See fig. 4.) This outward movement con­
tinued during the first half of 1938 only to be sharply 
shifted again to a net inflow during the second half. 
During the first 2 months of 1938, the repatriation of 
foreign funds from the United States and the excess of 
merchandise exports were virtually in balance. Gold 

Figure 4.-Cumulative Net Movements of Gold and of Capital Between 
the United States and Foreign Countries, and Cumulative Excess of 
Merchandise Exports Over Imports Since January 1, 1935 (Net Gold 
Inllow, Board of Governors of the Federal Reserve System; Net Capital 
Movement, U.S. Treasury Department; and Merchandise Trade Balance, 
U.S. Department of Commerce). 

NOTE.-Data for "Net Capital Movement" are plotted weekly; other data are 
plotted monthly. Statistics subsequent to December 28, 1938, for the former item 
were not available in time to include them in this chart. 

imports became negligible but rose again in March at 
the time of Germany's annexation of Austria. This 
trend was sharply reversed during the second half of 
the year, and especially in the last 5 months, during 
which funds moved to the United States in unprecedent­
ed amounts. With the development of the crisis in 
Czecho-Slovakia, foreign short-term funds entered in 
extraordinary volume, while an improvement in security 
prices and business prospects led to renewed net buying 
by foreigners of American securities. The large aggre­
gate inward movement of short-term and long-term 
capital funds, together with the substantial merchandise 
export balance, accounted for unusually heavy imports 
of gold which contributed to the year's net gold inflow 
of $1,640,000,000. The net capital inflow of $430,000,-
000 was, in effect, part of the much larger gross move­
ment which occurred during the last 5 months of the 
year. 

A striking feature of the statement on the balance of 
international payments of the United States, which the 
Department of Commerce has recently released, is the 
rise in the export trade balance from $265,000,000 in 
1937 to $1,133,000,000 in 1938-the largest merchan­
dise export balance in 17 years. This change was 

directly responsible for the reappearance of a large 
excess of receipts from foreigners on trade and service 
account, and was consequently a prime factor in the 
continued heavy inflow of gold from abroad. 

Smaller net payments to foreigners for services, 
which fell to approximately $170,000,000 from $250,-
000,000 in 1937, further augmented the excess of 
receipts from foreigners for goods and services in 1938. 
Payments to foreigners for freight and shipping services 
dropped from the high figure of 1937 largely as a conse­
quence of the decline in merchandise imports. Oversea 
travel fell off more in proportion than Canadian travel, 
but per capita expenditures in oversea countries were 
higher in 1938 than in 1937. Travel to the United 
States from other countries was well maintained in 
1938, and outlays in this country by foreign travelers 
were practically unchanged from the preceding year. 

Receipts of interest from foreign dollar bonds in 
1938 fell below those of 1937 because of smaller principal 
amounts outstanding after the effect of sinking-fund 
and redemption operations was realized. Income from 
direct investments, largely dividends, decreased sharply 
because of the drop in raw material prices and a lower 
level of business activity in various countries of the 
world in which this class of American investment is 
substantial. Payments to foreigners, predominantly 
dividends on holdings of common stock of United 
States corporations, fell by more than 25 percent. 
Estimated net receipts by the United States on interest 
and dividend account declined from $330,000,000 in 
1937 to $275,000,000 in 1938. 

Personal remittances to foreign countries by alien 
and other residents of the United States were appre­
ciably smaller in 1938 than in 1937. Larger contribu­
tions to foreign countries in 1938 by charitable, religious, 
and other institutions in the United States, on the other 
hand, indicated the response of American contributors 
to distress in Europe and Asia. All trade and service 
items resulted in net receipts by the United States 
from foreigners estimated at $965,000,000, a balance 
larger than that in any year since 1921. Corre­
sponding transactions in 1937 produced net receipts 
of only $15,000,000, and in 1936 there were net pay­
ments amounting to approximately $150,000,000. 

The relationship between gold movements, capital 
movements, and other classes of international transac­
tions during 1938, as well as during other recent years, 
is reflected in table 1. As indicated in the footnote 
to this table, the aggregate of columns I, III, and VII 
equals the amount shown under column VI. This is 
merely a convenient way of stating the relationship of 
the respective items since capital movements as well as 
trade and service transactions (except in 1936) have 
resulted in net dollar receipts, whereas the residual item 
is also a "net receipt" item covering possible errors 
and transactions not identified or separately recorded. 

Dollar devaluation on January 31, 1934, was immedi­
ately followed by a return flow of United States funds, 
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which had been expatriated during 1933 while the dollar I and 1937, the net balance on account of merchandise 
was being steadily depreciated in the foreign exchange and service transactions, whether credit or debit, was 
markets through gold purchases abroad at varying not sufficiently large to constitute on a strictly statis­
prices by the Reconstruction Finance Corporation. tical basis an important factor in the volume of gold 
The return of the dollar to a new fixed gold value at a movements. Although the credit balance in 1934 was 
materially reduced level also attracted foreign funds, a relatively large, the exceptional nature of this balance 
substantial part of which apparently found its way into in 1938 is clearly demonstrated by the fact that the 
our security markets. recorded "export" surplus on merchandise and service 

Except for a period of about 5 weeks immediately account of $965,000,000 represented about 65 percent 
following devaluation, the inflow of capital during 1934 of the cumulative net receipts for the 5-year period. 
did not assume unusually large proportions. During According to the Treasury Department, the net inflow 
the following year when pressure on the franc and of foreign funds for the purchase of American securities 
other gold-bloc currencies became increasingly severe, during the 4 years 1935 to 1938, inclusive, amounted to 
the inward movement became highly accelerated. Be- $1,210,874,000. This indicates the rate at which foreign 
cause of conditions abroad which generated the ex- "long-term" investments in the United States have 
patriation of foreign funds to the United States, risen since the end of 1934 when a special study, made 
especially the temporarily disturbed conditions in the by the Finance Division of the Bureau of Foreign and 
financial markets at the time of the Italo-Ethiopian Domestic Commerce, placed the total at $4,357,000,000. 

i 
40001------­

i 

1939 

Fi~ure 5.-Cumulative Net Capital Movement Between the United States 
and Forel~n Countries. 

dispute, the greater part of these funds was seeking 
safety rather than investment. During 1935 about 70 
percent of the inward capital movement was reflected 
in an inflow of more than $1,000,000,000 in short-term 
banking funds. The sustained inflow of funds into 
security transactions accounted for about 65 percent of 
the year's inward capital movement. The inflow of 
short-term capital during 1936 was concentrated largely 
in May and June and at the time of the gold-bloc cur­
rency crisis in September. The movement of foreign 
funds into American securities continued on a high level 
throughout the year and the first quarter of 1937. As 
business prospects became less favorable toward the 
middle of 1937, net foreign purchases of American 
securities ceased, but after a short period of irregular 
net liquidation excess purchases by foreigners were re­
sumed, although at a much lower rate than in 1936. 

The inflow of gold during 1938 was exceptional in 
the sense that it exceeded, by a considerable amount, 
the sum of the net capital inflow and the residual item 
which in many instances is certain to represent the 
inflow of unidentified capitalfunds. During 1935, 1936, 

In addition, foreign repurchases of foreign securities for 
sinking-fund, redemption, investment, or other pur­
poses involved a net inflow of foreign capital funds 
which during the same 4-year period amounted to 
$610,000,000. The more or less regular rate at which 

Table 2.-Reported Net Capital Inflow, 1934-38 

[In millions of dollars] 

Year 

1934_-- -----------------------------------------
1935.-------------------------------------------1936 ___________________________________________ _ 

1937--------------------------------------------1938 ___________________________________________ _ 

TotaL _____ .. --.----- .. --.----.--- .. -----. 

Long-term 

202 
462 
7i3 
522 
124 ----

2,083 

Short-term 

158 
1, 076 

414 
359 
306 ----

2, 313 

Total 

360 
1, 538 
1,187 

881 
4ao ---

4, 396 

the inflow of $1,821,000,000 in foreign long-term capital 
funds into the United States occurred is shown in 
figure 5. The more erratic nature of the movement of 
short-term banking funds and the wider swings in rela­
tion to the movement of funds employed in security 
transactions are also clearly indicated in figure 5. The 
greater degree of volatility of the former is explained by 
the difference in the causal influences underlying the 
respective movements. As already indicated, "flight" 
funds are by their very nature sensitive to political and 
financial disturbances, and move capriciously back and 
forth seeking safety rather than investment. 

The inflow of short-term banking funds, the trend of 
which during 1935-38 is shown in figure 5, consists of 
two distinct parts-the inward movement of foreign­
owned banking funds and the repatriation of American 
banking funds from abroad. The net inflow of short­
term capital since the end of 1933, which amounted to 
$2,313,000,000 (see table 2), is the result of a net 
increase of approximately $1,500,000,000 in total short­
term foreign liabilities of American banks outstanding at 
the end of 1938, and a net withdrawal or liquidation of 
more than $600,000,000 in short-term American-owned 
banking assets held abroad. 
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NEW OR REVISED SERIES 

Table 26.-CAPITAL FLOTATIONS-COMMERCIAL AND FINANCIAL CHRONICLE 1 

Year and month 

1937 
January ______ ------------
February-----------------March ____________________ 
ApriL ____________________ 
May ______________________ 
June ______________________ 
July ______________________ 
August ___________________ 
September ________________ 
October __________________ 
November ________________ 
December ________________ 

TotaL _____________ 

Monthly average _________ 

1938 
January------------------February _________________ 
March ____________________ 
April _____________________ 
May ______________________ 
J nne ______________________ 
July ______________________ 
August ___________________ 
September ___ .---- _______ 
October __ ----------------November ________________ 
December._--------------

TotaL _____________ 

Monthly average _________ 

1931 

January~-----------------
February ____ ._.----- _____ 
March ____________________ 
ApriL--------------------
May_--------------------June ______________________ 
July ______________________ 
August_ __________________ 
September ________________ 
October __ ----------------November ________________ 
December----------------

TotaL _____________ 

Monthly average _________ 

1938 

J anuary ------------------
February-----------------March ____________________ 
ApriL--------------------
May __ -------------------
J 
J 
nne _______________ ---- ___ 
uly ______________________ 

August ___________________ 
September ________________ 
October __ ----------------Novemher ________________ 
December ________________ 

TotaL _____________ 

Monthly average _________ 

Total 
(new 

capital 
and 

refund-
in g) 

618,470 
561,795 
383,712 
319,660 
271,341 
573,552 
341,595 
188, 187 
224,817 
205, 736 
136,515 
175,957 
---
4, 001,338 

333,445 

121, 744 
200,519 
244,997 
352,212 
220,277 
513, 132 
469,697 
417,618 
238,318 
765,188 
394,932 
479, 112 ---

4, 417,747 

368, 146 

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
-------------
----------
-------------

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
-------------
----------
----------

t See footnote on p, 16. 

Total 

---
243,968 
192,091 
186, 740 
160,055 
148,910 
367,276 
246,836 
78, 557 

158,047 
96,832 

103,984 
117,394 
---
2,100, 691 

175,058 

92,295 
83,380 

126, 079 
196,483 
158,843 
348,765 
390, 633 
181,968 
145,983 
166,908 
220,162 
240,931 
---
2, 352,429 

196,036 

374,502 
369,704 
196,972 
159,605 
122,431 
206,277 
94,759 

109,630 
66,770 

108,904 
32,531 
58,563 ---

l, 900,648 

158,387 
---

29,450 
117, 139 
118,918 
155,729 
61,434 

164,367 
79,064 

235,650 
92,335 

598,280 
174,770 
238,181 ---

2, 065,318 

172,110 

Total 
Total 

--- ---

243,968 96,594 
192,091 154,587 
186,740 139,243 
160,055 79,402 
148,910 83, O!l 
367,276 276,128 
246,836 81,745 
78,557 50,873 

154,797 113,746 
93,532 66,987 

103,984 36,089 
116.894 46,608 
------
2, 093, 641 I, 225,012 

174,470 102,084 
= 

92,295 46,365 
81,980 40,852 

126,079 23,995 
196, 483 11,683 
158,781 37,412 
345,879 202,316 
390, 133 130, 276 
181,518 126,696 
145,983 84,887 
166.908 63,922 
195,162 42, 78Q 
240,931 59,474 
--- ---
2, 322,130 870,667 

193, 511 72,556 

289,502 203,647 
270,704 240,021 
196,972 181,055 
124,605 8R, 128 
122,431 92,220 
206,277 155,373 
94,759 58,131 

109,630 57, 194 
66,770 39,386 

107,404 71,553 
32,531 1, 120 
58,488 20,852 --- ---

I, 680,073 1,208,680 

140,006 100,723 
= = 

29,450 4, 141 
ll7, 139 62,225 
118,918 57,643 
155, 729 66,750 
61,434 25,692 

164,367 98,791 
79,064 55,545 

235,650 211,141 
92,335 65, 136 

598,280 273,237 
134,770 107,558 
235,556 200,493 
--- ---
2, 022,693 I, 228,352 

168,558 102,363 

[Thousands of dollars] 

Securities issued, by type of security 

New capital 

Domestic Foreign 

Corporate Farm 
loan Munici-

Bonds and notes and pal, Cor- Gov-
other Total ern-Pre- Com- Govern- States, porate ment ferred mon mental etc. 

Long Short stocks stocks agencies term term 

--------------------- ------

63,389 2,450 20,696 10,060 0 147,374 0 0 0 
94,230 4, 350 2, 650 53,357 4,000 33,504 0 0 0 
98,997 0 17,657 22, 589 0 47,497 0 0 0 
37,833 600 11,494 29,475 10,500 70,153 0 0 0 
52,226 0 7, 201 23,583 28,500 37,400 0 0 0 

156, 571 37,676 61,225 20,656 0 91, 147 0 0 0 
39.990 200 35,596 5, 959 89,000 76,091 0 0 0 
34.292 0 3,102 13, 479 0 27, 68·1 0 0 0 
87,322 100 15, 164 11,160 0 41,051 3, 250 0 3, 250 
46,048 240 20,099 600 0 26,546 3,300 0 0 
31,320 0 450 4, 319 25,000 42,895 0 0 0 
26,900 2, 200 9,282 8, 225 0 70,286 500 0 0 

------------------ --- ------
769, 117 47,816 204,616 203,463 157,000 71l, 628 7,050 0 3, 250 

64,093 3, 985 17,051 16, 955 13,083 59,302 588 0 271 
= ---= = = = = = 

39, 783 323 2, 696 3, 562 5, 600 40,330 0 0 0 
40,747 30 0 75 0 41,128 1,400 0 0 
22,335 289 1, 215 156 8, 700 93,384 0 0 0 
10,940 0 70 673 140,000 44,799 0 0 0 
19, 568 2,000 15, 650 194 33, 150 88,219 63 63 0 

192, 534 0 9, 308 474 13,550 130,013 2, 886 0 0 
127, 826 600 0 1, 850 216,450 43, 407 500 0 0 
123,304 0 3,143 249 0 54,822 450 0 0 
83,049 0 820 1,018 8,400 52,696 0 0 0 
61,484 300 1, 950 188 0 102,986 0 0 0 
36,829 40 1, 344 4, 577 0 152,373 25,000 0 25,000 
43,925 0 11, 752 3, 798 55,000 126,457 0 0 0 

--------------------- ------
802,324 3, 582 47,948 16,813 480,850 970,614 30,299 63 25,000 

66,860 299 3, 996 1, 401 40,071 80,884 2, 525 5 2,083 

Refunding 

80,966 6,600 116,081 0 26,000 59,855 85,000 0 85,000 
155,021 650 28,325 56,024 21,200 9,483 99,000 0 99,000 
161,931 0 15,051 4, 073 4,067 ll, 849 0 0 0 
70,284 0 4,828 13,016 22,656 13,820 35,000 0 35,000 
71,255 0 19,681 1, 285 16,391 13,820 0 0 0 

130, 538 13,574 9, 569 1, 692 30,000 20,904 0 0 0 
21,335 0 28,233 8, 563 29,000 7, 628 0 0 0 
34,898 16,000 3, 381 2, 916 27.400 25,036 0 0 0 

3Pl 0 38,431 574 20,000 7,385 0 0 0 
71,553 0 0 0 34,300 I, 552 1,500 0 0 

0 850 0 270 27,000 4,411 0 0 0 
11, 315 9,200 200 138 22,700 14,936 75 0 0 

--------------------- ------
809,476 46,874 263,779 88, 551 280,714 190,679 220,575 0 219,000 

67,456 3, 906 21,982 7, 379 23,393 15,890 18,381 0 18,250 
---------= ------ ------

1,442 1,677 1, 023 0 17, 750 7,559 0 0 0 
62, 105 120 0 0 32,450 22,464 0 0 0 
57,432 211 0 0 44,800 16,475 0 0 0 
66,750 0 0 0 83,725 5, 254 0 0 0 
25,692 0 0 0 30,810 4, 932 0 0 0 
98,041 750 0 0 51,500 14,076 0 0 0 
55,545 0 0 0 20,250 3, 269 0 0 0 

2ll,l4l 0 0 0 13,500 11,009 0 0 0 
64,956 0 180 0 5,600 21,599 0 0 0 

272,706 0 0 531 322,862 2,181 0 0 0 
85, 122 4,000 18,436 0 21,700 5, 513 40,000 0 40,000 

189,520 0 10,974 0 20,250 14,813 2,625 0 0 
--------------------- ------
1, 190,450 6, 758 30, 613 531 665, 197 129, 144 42,625 0 40,000 

99,204 563 2, 551 44 55,433 10,762 3,552 0 3,333 

15 

United 
States 

posses-
slons 

---
0 
0 
0 
0 
0 
0 
0 
0 

3, 300 
0 

500 
---

3, 800 

317 
= 

0 
1, 400 

0 
0 
0 

2, 886 
500 
450 

0 
0 
0 
0 

---
5, 236 

436 

0 
0 
0 
0 
0 
0 
0 
0 
0 

1, 500 
0 

75 
---

1, 575 

131 
= 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

2,625 ---
2, 625 

219 



16 SURVEY OF CURRENT BUSINESS May 1939 

Table 26.-CAPITAL FLOTATIONS-COMMERCIAL AND FINANCIAL CHRONICLE 1-Continued 
(Thousands of dollars] 

Securities Issued, by type of corporate borrower 

New capital I Refunding 

Invest- I Invest-
Year and month ment rnent 

Total trusts, Land, trusts, Land, 
Indus- trading build- Public Rail- Mis- Indus- trading build-Total trial and ings, utili- roads cella- Total trial and lngs, hold- ties neous hold-

lngcom- etc. lngcom- etc. 
panles, 

etc. 
panics, 

etc. 

--- --- ------ --- ------------ ---------
1937 

January ______ ------ _____ ------ 300,241 96,594 58,209 250 281 8,098 6, 929 22,827 203,647 71,692 0 600 
February_. __ ----------------- 394,608 154,587 66.446 0 2,873 7, 729 65,730 11,809 240,021 73,867 0 15,000 
March __________ ------------ __ 320,299 139,243 40,999 0 1, 356 13,032 70,673 13,184 181,055 15,113 0 250 
ApriL _____ -------- __ -------- __ 167,530 79,402 33,320 0 537 1, 700 30,230 13, 615 88,128 37,202 0 153 
May_------------------------- 175, 2~1 83,011 41, 123 0 600 6,974 29,120 5,194 92,220 38,973 0 0 
June __ ------------------------ 431.502 276. 128 183,781 0 905 24,833 11,810 54,799 155,373 17,579 0 2, 540 
July--------------------------- 139,876 81, 745 46,698 0 350 29,577 2,950 2,170 58, 1~1 56,333 0 0 
August __________ -------------- 108,067 50,873 23,631 0 425 4, 360 3, l03 19,354 57, lg4 4, 792 0 2,200 
September ________ --------- ___ 153, 131 113,746 99,996 0 375 11,500 1, 300 575 39,386 39,or.5 0 381 
October _____ -------- __ -------- 138,539 66,987 27,940 99 1, 976 32,047 4, 92/i 0 71,553 300 0 2, 254 
November ___ ----------------- 37.209 36,089 28,209 0 0 5, R30 0 2, 250 1, 120 270 0 0 
December--------------------- 67,460 46,608 30,371 0 385 7,825 4, 880 3,146 20,852 1,067 0 0 

-·-~- --- ------ -------------- --------
TotaL_----------------- 2, 433,692 1, 225,012 680,724 349 10.063 153,304 231,650 148,922 1, 208,680 356,193 0 23,378 

Monthly average ______________ 202,808 102,084 56,727 29 839 12, 775 19, 304 12,410 100,723 29,683 0 1, 948 
--- --- --------------------- ---------

1938 
January----------------------- 50,506 46,365 5, 267 0 42.1 39,268 0 1, 404 4, 141 1,113 0 300 
February ___ ------------------ 103,077 40,852 105 0 527 40,220 0 0 62,225 215 0 180 March ________________________ R1,638 23,995 8, 660 400 40 12.300 2, 235 360 57,643 45,211 0 277 
ApriL ___ ---------------------- 78,433 11,683 6,139 0 0 1,870 3, 540 134 66,750 6,000 0 250 
May-------------------------- 63, 166 37,475 18,405 0 725 16,805 0 1, 540 25,692 2,002 0 120 
June _______ ------------------- 301,107 202,316 143, 261 600 350 51, 775 6, 330 0 98,791 4, 507 0 0 
July-------- .. ----------------- 185,821 130.276 120,365 100 107 9, 704 0 0 55,M5 5,500 0 4,000 
August ____________ ------------ 337,837 126,696 69,232 3,000 1,350 49,965 3,148 0 211,141 41,659 0 100 
September_------------------- 150,023 84,887 80,838 0 747 2, 562 740 0 65, 136 16, 180 0 7,132 
October _____ ----- __________ --- 337,11i9 63,922 40,561 0 1, 420 20,441 0 1, 500 273,237 14,458 0 120 November ____________________ 150,347 42,789 18, 109 0 240 20,729 0 3, 712 107,558 44,656 0 0 
December------ ___________ ---- 259,968 59,474 48,801 0 394 6, 391 0 3,888 200,493 6,404 0 416 

-~- --- ------ ---- ------------ 187, 9051 ___ 0_ ---
TotaL __ ---------------- 2, 099,081 870,729 559,743 4,100 6,325 272,031 15,993 12, 537 1, 228,352 12,895 

Monthly average ______________ 174,923 72,561 146,645 342 527 22,669 1, 333 1, 045 102,363 15,659 0 1,075 

Public Rail-utili- roads ties 

------
70,767 52,285 

144,459 5,650 
148,468 3,150 

6,800 41,097 
50,616 0 

130, 991 3,600 
1, 798 0 

47,266 2,936 
0 0 

52,618 16, 381 
8/iO 0 

19,585 0 -----
674,218 125,099 

56, 185 10, 425 
------

1,032 0 
61,830 0 

1, 265 10,000 
60.500 0 
23,570 0 
94,284 0 
46,045 0 

169,382 0 
41, 824 0 

258,659 0 
62,902 0 

139,795 46,378 -----
961,087 56,378 

80,091 4, 698 

Mis-
cena-
neous 

---
8, 303 
1,045 

14,074 
2,87 6 

3 
0 
0 
0 
0 
0 

2, 631 
66 

~ 

29,79 2 

2,48 

1, 69 7 
0 

90 
0 
0 
0 
0 
0 
0 
0 
0 

8 
I 

7, 500 

10,08 

841 

1 Revised series. Capital flotations for 1937 and 1938 revised by the compilerR to include all data which have become available since the original publication of the fgures. 

Table 27.-PNEUMATIC CASINGS 1 

[Thousands] 

Production 
Month 

~~~ 1931 11932 1921 1922 1923 192! 1925 1926 1929 1930 1933 193! 1935 1936 1937 1938 1939 

----
January ____ ---------------- 938 2, 740 4,170 4, 294 4, 740 4, 854 4, 965 5, 358 6, 302 4, 486 3, 675 3, 462 2,258 3, 922 4, 626 4,415 4,802 2,697 4, 581 
February ____ ----- _____ ----- 1,093 2, 779 4, 291 4,372 4, 908 4, 865 5,096 6,363 6, 480 4, 556 3, 985 3,871 2,339 4, 335 4, 383 3,451 5,059 2,156 4, 344 March ______________________ 1, 551 3, 528 5,154 4, 570 5,276 5,456 6, 277 6,819 7,049 4,864 4, 663 3,671 2,038 5,180 4, 346 3. 510 5. 704 2, 680 5,137 

u:~--~~== :::::::::::::::::: 2, 202 3, 202 4, 719 4,410 5, 341 5,346 6,300 6,178 7, 391 5,648 4, 944 3. 517 3,123 4, 790 4,512 4, 684 5,525 2,660 ------
2,801 3, 629 4,880 4,051 5, 467 5,023 6,152 6, 759 7, 636 5, 717 5, 679 3, 820 5,189 4,456 4,175 4, 796 5,161 2, 663 ------

June ________ ---------------- 3,084 3, 785 3, 943 3,506 5,418 5,422 6, 212 6, 693 6,847 5,122 5,672 5, 643 6,100 4,342 3, 910 5,412 5,149 3,036 ------
JulY.----------------------- 3. 427 3, 302 2,657 3,403 5, 587 4, 950 5,087 6,498 6,070 3, 991 4, 926 3, 617 5, 714 3,353 3,532 5, 271 4,138 3, 287 ------August_ __________ ---------- 4,058 3,874 3,141 4,313 5, 607 5,872 5, 752 7,469 5, 443 4,166 3, 906 3,089 4, 994 3, 533 3, 993 4,837 3, 841 4, 038 ------September ___ . ______________ 2,572 3, 340 2, 706 4, 708 5, 007 5, 706 4,822 6,802 4,460 3, 365 3, 172 2, 539 3,999 2, 936 3, 787 4,806 4, 227 3, 916 ------
October ___ ----- ___ --------- 2, 571 3, 566 3,148 5, 169 4, 505 5,103 4. 777 7,326 4,611 3, 582 2, 974 2, 569 3, 429 3, 287 4,051 4, 943 3,846 4,183 ------November __________________ 2, 342 3, 644 3, 200 4, 2.13 4,229 4, 325 4, 502 6,075 3, 378 2, 654 2, 501 2,304 3,039 3. 341 3, 997 4, 794 3,006 4,139 ------December __________________ 2, 453 3, 543 3, 250 4, 584 4, 770 4, 683 4, 497 5, 605 3. 057 2, 814 2,643 1, 983 3,082 3~ 778 4, 051 5,121 2,852 4, 729 -------------------- --·--------- --------- ---------------TotaL _______________ 29,093 40,931 45,259 51,634 60,854 61,605 64,439 77. 944 r8· 726 50, 965 48, 740 40,085 45,304 47, 233 49, 362 56.041 53,310 40,182 ------

Monthly average ___________ 2,424 3, 411 3, 772 4,303 5, 071 5,134 5, 370 6, 495 .5, 727 4, 247 4,062 3, 340 3, 775 3, 936 4,113 4,670 4, 442 3. 349 ------

Shipments, Total 

January ________ ------------ 1,323 2,194 4,114 3, 78.1 4,133 2. 974 4, 932 5, 394 6,212 4,407 3, 744 3,253 2, 597 3, 222 3,663 3, 737 4, 348 2,448 4,163 

Ki~:~b~~~~== :::::::::::::::: 1, 463 2, 144 3, 568 3, 782 3, 922 3,436 4. 459 5, 031 4, 952 4,195 3,402 2, 553 2, 292 3, 285 3, 287 3,097 4, 215 2,291 3, 739 
2,196 2,847 4, 570 3, 988 4, 657 4, 561 5, 701 5, 731 6,289 4, 717 4,122 2, 954 2,092 4,223 4,204 3, 720 5, 580 2, 795 4, 583 

ApriL __ -------- ____ .------- 2,418 2,853 4,106 4,018 5,498 4, 980 5, 702 5, 812 6, 838 5,090 4, 932 3,698 3, 654 4,438 5,144 4, 729 5, 362 3,143 ------
MaY------------------·---- 2, 817 3, 608 3, 793 3,693 5, 954 5, 211 5,657 6, 457 6, 735 5, 216 5,415 4, 258 5,180 5,332 4,067 5,625 5,183 3, 291 ------
June ________ ---------------- 3, 576 4,281 3,435 3,671 6, 737 5, 724 6, 254 7,117 6,801 5, 294 5, 572 10,065 6, 30.1 5, 228 4, 262 5, 586 5,197 3, 929 ------July ________________________ 3, 724 3,678 3,463 4, 748 6, 298 6,337 5, 974 7,899 7, 364 5,447 5,462 2,404 5, 497 4,157 5, 447 5, 538 5,005 3, 870 ------
August. ____ -------------- __ 3, 924 4,153 3,803 5,010 4, 760 6, 744 6, 394 8,403 7,354 5,175 4, 960 2, 655 4, 707 4, 308 4, 739 4, 799 4, 711 3, 991 ------September __________________ 2, 776 3. 407 3, 563 4, 539 4, 569 6,040 5, 717 7,145 5,623 4, 405 3, 932 3,082 3, 503 3,183 3, 303 3, 700 3,390 3, 888 ------
October __ ------------------ 2,292 3, 534 3,821 4,196 5, 580 4, 544 4, 799 5, 717 4, 650 3, 499 2,852 1, 799 2,537 3,010 4,055 3, 936 3, 807 4,126 ------November __________________ 1, 820 3, 248 3. 408 4,480 3,671 3, 734 4, 306 4, 998 3,339 2,834 2,887 1, 711 2,197 3,191 3, 930 4,082 3, 640 4,405 ------
December ________ ---------- 2, 699 4,040 3,548 4,143 3,601 4, 718 4, 165 4, 591 3, 237 3, 361 2, 781 1,819 3, 531 3,109 4,081 4, 837 3,048 4,1M ------------------------------·----------------

TotaL _____ .------- ___ 31,026 39,989 45, 192 50,053 59, 381 59,004 64,059 74,296 69,395 53,641 50,061 40, 251 44,094 46,687 50, 183 .53, 385 53,485 42,330 ------
Monthly a<erage ___________ 2, 585 3,332 3, 766 4,171 4, 948 4, 917 5, 338 6, 191 5, 783 4,470 4,172 3, 354 3, 674 3,891 4, 182 4,449 4, 457 3, 528 ------

1 See footnote on p. 18. 
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Table 27.-PNEUMATIC CASINGS 1-Continued 
[Thousands] 

-------~---'=-' --===c-=--=-=-=· ~---·--------·---·- .-~~==~=~=c===c==c;;================·-~·-·-----·--

Shipments, original equipment Shipments, replacement equipment 

~:_ 1!137 __ I_:_ 1939 

------
Year Month Total Monthly~~~ 1\lonth 11936 I 1937 1

1

' 1938 ' 1939 Year I Total Monthly averag<• 
1 

average 
__________ I _________ , __ , --1----

13,607 1,1341 January________ 1,700 1,49-1 659 1,685 1924 ..... ---135,057 2,921 
18,265 1.522 February______ 1,57fi 1,82~1 688 1,472 \925 ______ .. 

1

39,346 3,279 
18,191 1,516 March __________ 1,683 2,53'l 841 1,658 1926 ______ 39,1:,9 3,263 
15,185 1,265 A.pril________ _ 2,108 2,877 97?,;~ 1927. ______ 46,064 3,8:;9 
19,919 1,660 May________ 2,0(;5 2.726 _ 1928 ________ 51,688 4,307 
19,:18!! 1,61fi June____________ 2,14\ 2,·11\ 678 ______ 

1

. 1929 ________ 47,027 3,919 
12,016 1,001 July________ 2.0:~1 2.100 491 ____ 1930_____ 38,942 3,245 
9,493 791 Angu,t______ __ 1,800 l,iifi5 ?.6H __ --~ 1\l:lJ _. _ 3~,609 3,217 
6,028 502 September.. __ 1,0.57 .14R 678 _ -~1932 _____ 33,129 2, 761 

10,487 8i4 October_ ________ 1,457 1,537 1.287 

1

1\133 ______ 32.3G8 2,697 
13,276 1,106 Novemlwr ______ 1,825 1,532 1,777 ___ 1931 _____ 32,121 2,677 

1924_ _____ . 
1925 _______ _ 
1926 _______ _ 
1927 _______ _ 
1928 _______ _ 
1929 ______ ... 
1930 _______ _ 
1931. ______ _ 
1932 _______ _ 
19:J:; _______ _ 
!9:JL _____ _ 
193fi _______ _ 

January_________ 1,913 2, 71i0 
Febrnery ______ 1,42-l 2,281 
l\Iareh_______ 1,952 2,93:1 
ApriL_________ 2,-464 2, 3i2 
May__________ 3,4.57 2,356 
June_________ 3.31'2 2,679 
July________ _ 3,397 2 800 
A ngn't. _ _ _ _ _ 3, 418 2, 943 
~epteJllter._ ... 2, 543 2, 746 

1, G93 
1, 525 
1, 875 
2,136 
2, 471 
3,177 
:1, 2(10 
3. ti4U 
:J 12:J 

Octobrr _________ 2,3>-~n 2.174 '>729 
Noveml~er _ _ _ __ _ 2, 185 2, 022 2: 5--14 
December._____ 2, 323 1. ~25 2, :l4S 

2.397 
2,156 
2,812 

19,264 l,tl05 Decemher_______ 2.414 I, 121 1, 707 . __ i 1935 ______ 129,819 2.485 

Total _____ 21,415 22~3o3 10,7Jf.l-----~~ 
Monthly avera/e.

1 
1, 787 1, 8G3 893 i! 1 

TotaL __ :,O,So3- 29_-~·;;z-1:;;;,-;z;,~=~ 
1\[ont.hlyavera,::e 2,572 2,·!90 I 2,5J7 --------

Exports 

1924 192.> 1926 1927 1928 1929 1 1930 1931 1932 1933 11934 • 1935 ~ 19:17 11!1:13 ~~ 
--------------- -------------------------------. 

l\lonlh 

January____ ___________ 84 126 139 214 209 314 217 187 ~5 88 93 111 88 lO!i 91i ~1 
February ___ --·---------· 94 112 Ill 231 196 32:; 253 17.5 92 77 8fo 94 97 110 78 110 
March___________________________ 112 169 138 260 246 313 229 219 108 89 133 95 83 107 7!l 1B 
ApriL_____________________ 12'i Vi3 147 283 226 264 260 201 Ill 78 122 90 97 113 100 
May ______ ----------·----------- J3Q 169 122 229 209 21i5 271 163 99 90 129 82 103 101 SU 
June____________________________ 117 140 112 295 227 218 218 182 108 87 128 86 82 107 73 
July______________________________ 119 151 136 ~?,g 213 zu 195 163 9.> 116 ~~s 94 8s 105 85 
August ___________________________ 

1 

123 179 114 225 238 216 16:1 76 !J.I 92 81 1 91~. 79 
Sevtember________________________ 99 169 149 19:l 173 nn 201 143 69 119 117 90 tno 86 
Octob~r_________________________ _ 142 141 120 J9.i 1 219 2~!9 230 133 7~ 131 107 92 90 lOG IO!l --. --
November________________________ 122 117 )f,R li>G I 262 212 193 118 92 106 85 !lfl 71 87 HI ---- -
December_ _________ ------------· i ll:J 1!2 IGS 2Hi 254 213 202 lOS 79 144 74 7C. 95 100 99 --------

TotqL________ ~-1. ~~~o !ro 1~]7:;\ Z.Sil\2.6~- 2.979 2, Gs! 11.9:;9 1.095 1, 239 1,289 ~ l.on- -!,2;;1 J:Of3 ~ 
MPnthly average._ -------1 1161 147 1381 2341 224 21S .224 1631 91 103 107 92 90 10! 1 88 

--· 

1\lonth 1921 

January. __ ·--------- 7,093 
February ... _--------- 6, 924 
Marrh ______________ 6,129 
ApnL __________ .. --- 6, 037 
May _______________ 6,069 June ___________ 

----- 5, 539 
July _________ ------ 5.189 
August_ ________ . __ 5, 313 
Sentember 4, 454 
October ___ -~:::::::: 4, 727 
November ___________ 5, 211 
December.---------- 4, 929 

Monthly average ____ 5, 635 

1 See footnote on p. 18. 

Month 

---- -- ----------

January ______ ------- ------
FP.hruary ______ --- -------
Marrh _______ ------ -----April_ ____ ------May __________ ------------June ______________________ 
July _______________________ 
August_ ____________________ 
September _______________ . 
October_ __________ 
November ________________ 
December ______________ .... 

TotaL _______________ 

~fonthly average ___________ 

1 Ree footnote on p. 18. 

1430!16--39--3 

Stocks, end of month 
- ----·---

I~ ~ ~ ~ 1 ~!~1~ ~1~ ~1~ ~ 1934 1935 1936 1937 193S 1939 

---------· --1--------- -----
5, 566 
6, 255 
6, 911 
7, 286 
7, o64 
6, 723 
6, 445 
6,173 
6, 14G 
6, 244 
(i, 620 
6, 132 

6, 489 

1921 
----· 

988 
1, 222 
1, 795 
2, 349 
2, 947 
3,147 
4, 028 
5, 907 
4, 366 
3, 792 
2, 835 
2, 700 
---
~G. 136 

3. 011 

6, 2n1 6, 411 7, 949 9, 9.J7 10, 432 9, 949 12,855 11, 92·1 8, 957 
6, 966 7, 020 8, 928 11, 164 11, 042 11, 721 14, 526 12,411 9, 536 
7, 561 7, f>84 9, 510 12,004 ll, 583 12,389 15, a:;o 12,513 10,014 
S, 118 8, 819 9, 088 12, 461 12, 122 12,717 15,871 13,077 10,031 
9, 209 8, 442 8,611 12,343 12,4G2 13,024 16,733 13,432 10,312 
9, 387 8, 207 7, 243 11, 9G8 12. 4ti3 12,162 16, 497 13,277 10, 447 
8, 628 6, 851 6. 421 10,592 11, 327 11, 158 15,084 11,812 9,919 
8,078 5, 969 7, 261 9, 732 10,721 10,n19 13,337 10.848 8, ~96 
7, 197 ll, 033 7, 681 9. 318 9, 722 9, 765 12.070 9,812 8, 158 
6, 502 7,118 6,670 g: 917 9, 665 11, fl20 12,042 9. 803 8, 300 
6, 2fl2 6, 943 6, 9.15 JO, 397 10, 136 12, 579 12, 127 9, 595 7, 919 
5, 772 7, 427 ~. 142 10.456 10,264 13,625 11, 83S 9, 003 7, 775 

7, 494 7, 244 7, R72 10,858 10,995 11,719 14,022 11, 459 9,189 

' I 

Table 28.-INNER TUBES 
(Thousands) 

Production 

1922 I 1923 192! 1925 1926 1927 19~8 1929 1930 1931 

7. 912 7, 237 9, 684 10, :198 8, 599 
9, 172 7, 377 10,725 11, 530 8, !134 
9, 878 7, 290 11, 651 11, 675 8, 762 
9, 846 6, 774 11,981 11,003 8, 712 
9, 379 fi, 7GO 11, 127 11,131 7,886 
4, 999 6, 615 10,220 10,155 7,556 
6, 203 6,844 9,437 8, 850 7, 473 
6, 659 7,070 8,697 7, 805 7, 520 
6, 096 7, 595 8,419 8, 288 8, 690 
6,876 8,462 8,657 8, 291 9, 73fl 
7, 4.54 9, 247 8, 779 8, 249 10,436 
7, 644 8, 888 9, 455 8,196 10,717 

7, 677 7, 513 9, 903 9, GSI 8, 752 

1934 1935 1936 

10,971 10, POl 
11, 8ii8 10, 559 
12.004 10,521 
12, 178 10,141 
12, 142 9, 521 
12,081 8,470 
11,238 8,041 
10,427 8, 217 
11,200 8,022 
11,228 8, 237 
10,572 7, 924 
10, 383 8, 451 

11, 3iiS 19.076 

1937 1938 

8, 93 
9,57 

10, w 
------
------
-----
-----
-----
·-----
------
--- --
------

------

2 
3 
9 

1939 
-------------------------· --- ~:'~~ 11933-

---- ---- --- --- -----

3, 125 5, 269 5,184 6, 343 6, 809 5, 337 5, 448 6,110 4, 607 3, 623 3, 398 2,0a3 3, 551 4, 259 4, 57.) 4, 837 2, 516 1, OilS 
3, 462 5,386 5, 424 0, 339 6, 825 4, 962 6, 901 6,346 4, 634 3, 916 3, 821 2, 224 4,078 4, 171 3, 543 5,128 2,216 3, 681 
4,023 6, 501 5, 625 7, 000 7, 030 7, 184 7, 237 7, 000 4, 941 4, 4.50 3, .502 1,883 5,194 4,123 3, 773 5,866 2, 5R2 1, 470 
3, 534 5, 679 5, 380 6, 851 6, 51A 7, 373 6, 666 7,157 5, 510 4, 617 3, 225 2,853 4, 735 4, 259 4,806 5, f>69 2, 258 ------
3, 961 5, 757 4, 992 6, 846 6,149 6, 737 7, 176 7,181 5, 535 5, 412 3. 409 4, 700 4, 359 3, 892 4, 801 4, 9\13 2, 325 ------
4,174 4, 787 4, 6fl8 6, 942 6,170 6, 306 6, 962 6, 542 4, 950 5, 358 5, 279 5, 448 4,097 3, 480 5,016 4, 751 2, 797 ------4, 091 3, 500 5, 143 7, 544 5, 729 .1, 285 6,678 5, 793 3, 939 4, 955 2, 937 5,603 3, 531 3, 251 5,158 4,049 2, 936 ------
5, 078 4, 771 6, 688 7, 618 7, 424 6,480 8,351 5, 481 4, 796 4, 43.1 2, 748 4, 916 3, 680 3, ~94 5,020 3, 914 4, 026 ------
4, 669 4,339 7, 342 7, 254 7, 590 5, 651 7,103 5,190 3, 817 3, 449 2, 601 3. 837 3, 110 4,125 5,142 4, 074 3. 832 ------
5,050 5,140 7, 861 6, 612 6, 208 5, 06.1 6, 929 5. 000 3, 951 3, 077 2,186 3, 506 3, 219 4, 435 5, 377 3, 800 3, 980 ------
5,135 4, 603 6,136 6, 266 4, 852 4, 775 5, 597 3, 544 2, 680 2, 444 2. 005 2, 863 3,169 3, 942 4, 722 2,891 4, 029 -----
4, 548 4, 385 6, 273 6, 999 5, 277 4, 969 5,184 3, 484 3, 060 2, 597 1, 779 2, 631 3, 503 4, 048 5,102 2, 400 4, 351 ------------ ·--------------------· -- -------------

50, 850 G~, 117~7~, 70: 
82,614 76,618 70, 126 80,234 68,829 .)2, 420 48, 333 36,892 42,.156 46, 278 47, 879 ft7, 036 [12, 373 37, 848 ------

4, :!:17 b, 010 "· 89. 6, 885 6, 385 5, 844 6, 686 5, 736 4, 368 4, 028 3,074 3,046 3, 856 3. 99o I 4, 753 4, 364 3,1.54 ------
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Table 28.-INNER TUBES 1-Continued 
(Thousands] 

Shipments 
Month 

1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 

--- --------------------- --------------- --- --- ------ -----
January ___________________ 1, 417 2, 552 5, 091 4, 723 5, 576 3, 723 6, 016 6, 078 6, 789 4, 857 4, 062 3, 504 2, 535 3,199 3, 722 4,152 4, 424 2, 527 3, 936 
February _____ ---- __________ 1, 532 2, 310 4, 085 4, 530 4, 971 3, 736 5,120 5,437 4, 948 4, 337 3, 400 2, 728 2,102 3, 323 3, 362 3, 433 4, 570 2, 216 3, 335 March ______________________ 2, 224 2, 848 5, 214 4, 667 5, 711 4, 987 6,158 5, 738 6, 317 4, 727 3, 789 2, 686 I, 902 4, 118 4,168 3, 781 5, 612 2, 645 4, 015 April__ _____________________ 2, 669 3,162 4,824 4, 782 6, 704 5, 051 6, 359 5, 710 6, 716 4, 848 4, 636 3,385 3, 051 4, 342 4, 453 4, 729 5, 365 2, 860 -----May _______________________ 3,154 3, 995 4, 651 4, 865 8, 040 6, 304 6,140 6,308 6, 5B8 5,074 5, 281 3,867 4, 463 4. 902 3, 451 4, 901 5, 066 2, 974 ------June _______________________ 4, 347 5, 391 4, 882 5, 286 9,032 6, 898 6, 832 7, 146 fi, 515 5, 265 5, 397 9,019 5, 778 5, 309 4, 024 5, 483 5,064 3, 730 ------July ________________________ 4, 847 4, 905 5, 374 7, 190 9,140 8, 569 7,070 8, 736 7, 606 5, 855 5, 831 2,160 5, 211 4, 323 5, 269 5, 737 5, 084 3, 519 ---August_ __________________ 5, 121 5, 733 5, 800 7, 493 6, 923 9, 579 7, 982 9, 358 7, 672 5, 762 5, 301 2, 503 4, 687 4,198 4, 5.)6 5, 117 4, 721 3, 744 ---- --September ________ -------- 3, 552 4, 797 4, 966 6, 908 6, 665 7, 762 6, 758 7,154 5, 859 4, 541 4,150 3, 098 3, 472 3, 024 3, 426 4, 215 3,096 3, 980 -- --October ____________________ 2, 719 4, 618 4,848 5, 700 7, 845 5, 474 5, 025 5, 662 4, 689 3, 472 2, 813 1, 659 2, 676 2, 689 3, 987 4, 093 3, 525 4, IOl --November _________ ------- 2, 071 4,165 4, 604 6, 332 5, 406 4,046 4, 723 5, 002 3, 480 2, 788 2, .)95 1, 578 2,103 2, 767 3, 687 3, 980 2, 359 4, 138 ------December _________ ------ 3, 407 5, 197 4, 732 5, 540 4, 991 5, 463 4, 712 4,858 3, 404 3, 412 2, 767 I, 724 3, 410 2, 850 3, 962 4, 801 2, 881 3, 859 --------- ------ --------- ------ ---- --- --- ---- ---~ --- --- ------------

TotaL _____ --------- 37,060 49,673 59,072 68,016 81,005 71, 592 72,896 77,186 70, 592 54,940 50,021 37' 911 41,391 45,045 48,007 54,423 52,767 40,293 -----
Monthly average ___________ 3, 088 4, 139 4, 92:3 5, 668 6, 750 5, noo (), 07.~ fl, 402 5, RS:l 4, 578 4, 168 3, 159 3, H9 3, 7.14 4, OOfi 4, ,\~5 4, 397 3, 35~ 1-- ---

I 

Stocks, End of Month 

January ___________ -- ------- 7, 448 6, 996 7, 784 8, 960 11, 570 14,361 15,585 13,014 14, 424 12,704 9, 439 7, 719 6, 197 8, 403 9, 621 8, 591 11, 183 10,5821 8, Ofl9 
February ___________ ------ 7, 221 8,189 9, 029 9, 786 13,023 17,090 16,773 14,693 15,936 13,031\ 9, tl21 8, 7,\9 6, ~57 9, 167 10, 466 8, 667 !1, 821 10, 579 8, 415 
March _________ ----- ------ 6, 726 9, 321 10,321 10,877 14,236 19, 131 17,096 15.835 16,641 13, 179 H\ 475 9,448 6, 369 10,244 10,406 8, fif\0 11,993 10,547 8, 901 
April__ _____________________ 6, 556 9, 640 11, 192 II, ,)03 13,618 20,6H 17.802 10,61\0 17,001 13, 78.1 10, 413 9, 441 6,189 10,585 10,170 8, 756 12,309 9, 917 
May __________ --- -------- 6, 336 9, 586 12,390 11,682 12, 501 21,140 18,390 17. 731 17,145 13,852 !0,548 8, 913 6, 382 10,043 10,615 8, 687 12, 197 9, 265 
June _______ --------- 5, 113 8, 249 II, 899 10,888 10, 109 20, 243 17,859 17, 189 17, 301 13,612 10, ,\04 5, 174 6,097 8, 795 10,050 8, 075 II, 833 8, 337 ----July ___________ 

-----··- 4,164 7, 568 9, 862 8,845 8, 635 17,255 16,005 14, 998 15,311 11, 657 9, .\90 5, 975 6, 440 8, 053 8,005 7, 696 10,950 7, 723 -----
August_ ___________ ----- 4, 866 6, 943 9, 267 7, 678 9, 271 15, 595 14, fifl:l 13,9.15 13,272 10,737 8, i7-! 6, 127 6, 628 7, 555 6, 939 7, 592 10,220 8,029 ------
September_ ________ ----- 5,104 6, 886 8, 610 8,052 9, 950 15, 312 13, 511 13, 543 12,585 10, Ofi5 8, 0115 5, 753 7, 008 7, 639 7, 565 8, 595 11, 326 7, 859 ----
October_ _______ --- ---- 6, 309 7, 317 9,198 9,803 R, 720 15.929 13,540 15,285 12,802 10,517 K, 321 1\,214 7, 831 8, L51 8. 053 9, 940 11, 185 7, 746 ---
November _________ -- ----- 6, 938 8, 280 8, 925 10, 224 9, 5~5 16, 604 I 3, 585 15,760 12, 845 10, 313 8,120 6, 662 8, 625 8, 502 8, 161 10, 692 10,605 7, 665 ---
December _______ -- ------ 6, 308 7, 643 8,424 11, 052 11,313 1G,200 113,692 16, 117 12.807 I 9. 999 7, 922 6, 749 i, 815 9,180 8, 231 10,945 10,312 8, 166 -----

Monthly average -- -- ---- 6, 091 8, 0,12 9, 742 9, 946 ,11,070 117,462 115,708 15, 399 
1
14,8S9 111,955 9,3H 7, 21:5 6, 828 

I 
8, 860 9, 023 8, 908 11. 328 8, 8681 -----

I I i 

Exports 

Month 1924 19~5 1926 I 1927 I 1928 j 1929 ! 1930 I 1931 
---------------- ·----------- --- -----,------·-··----·-----

I I ' I . I 

1932 i 1933 1934 I 1935 I 1936 1937 1938 I 1939 
----- ------1----,---- --- ------- ----

! 
January ________________ -- ___ . 89 105 102 13,\ 148 217 148 124 G4 52 02 76 61 71 67 71 
February _________________________ 100 97 103 127 135 219 149 124 57 42 60 67 63 69 47 65 
MarciL __________________________ 105 174 106 135 172 212 148 1:1u G7 52 86 64 53 66 51 74 
ApriL ___________________________ 102 135 121 164 135 173 154 125 fi3 48 78 60 76 71 58 
May ___ ------------------------- 108 152 104 138 146 176 ISO tJ:) 67 59 86 ,51 67 65 51 
June ___________ ------------ 117 125 96 182 1H 149 143 120 79 58 91 57 61 70 50 
July ________________________ 119 139 109 168 125 145 136 123 65 81 68 66 68 58 55 
August_ _________ -_-----_-_-_----- 113 154 75 180 )6.5 151 161 117 47 80 86 62 54 i4 49 
September ________________________ 73 163 108 132 130 149 1~7 92 41 77 Ti 60 6.5 60 53 
October_ ___________ . _____________ 121 142 98 148 176 163 158 88 46 85 76 66 54 52 57 
November __________________ ---- 106 105 122 127 168 149 108 80 52 67 56 68 45 48 55 
December ________________ ____ 89 123 1114 143 102 142 103 68 1 52 ~9 58 .\8 60 50 55 

TotaL_ _____________ -------I, 2421-'I:-617 -I:-247rl:-7821,8o61-:zo45 ! - l, 7261-I:-2\i21---;;11---,911 ~--884 r-;:;-;-I ----- ------- ---
7:26 /.)t 648 

Monthly average _________________ 104 1351 104 149 151 I 170 I 144 I lOS 58 66 74 63 60 6:l 54 

t Compiled by the Rubber Manufacturers Assocwtwn, Inc , "tth the exception 
of export8: of pneumatic ca2mgs nnd mne1 tuhes \\lnch are c-ompiled by 
the U.S. Department of Ccmmerce, Bureau of Foreh:n and Domestic Commerce. The 
t!~UH'S on production, total shipments, and storks correspond with those shown in 
the 1938 Supplement and in :-.ubsequent monthly issues of the Survey; the~e tables 
p:ive the entire record on a monthly brtsis, and also detailed figures for shipments, 
which hPretofore have not appeared in the Survey. 

The dota haYe been raised to an industry total basis. Accordinv to the Censm of 
:1\tfanufnctures, the approximate coverage of the original production fif!ures was 
75 percent in the years 1921-~3. ~7 percent from 1934 through July 1935, 81 percent from 
August 1935 through December 1935, and 82 percent. subsequently, For inner tube 
production, the companies reporting have accounted for approximately the same 
p~rcentages as for tire production, and flS in the case of tire Jlroduction, the coyerage 

in 1934 and early 1935 was somewhat higher than in other years. Shipments and 
stocks of both tires and tubes have also heen adjusted to the raised production figures. 
Replacement sales of casings are determined by deducting shipments of original 
equipment and exports from total shipments. 1fonthly data are not available 
prior to 1936. The series on exports of pneumatic casings and inner tubes, also shown 
for the first time, are peculiar in that they inclnde shipments to the noncontiguous 
territories of the "Cnited States (Ha,vaii, Puerto Rico, and Alaska, beginning 102·4 
and the Virgin Island' beginning 1935). Thi3 is the u'ual procedure of the tire trarle. 
t:hipments include only pneumatic casings and tubes forwarded to purchasers; 
those fonvarded to 'varehouses, branches, or on a consi?nment basis are included in 
storks together with stocks in the hands of manufrtcturers, i. e., all tires and tubes 
O\\·necl by the manufacturer held in the domestic market are considerect as m:mu­
fiJCturer's stocks. 
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Monthly Business Statistics 
The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey of 

Current Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver­
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references 
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger (t) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where the descriptive note may be found. 

The terms "unadjusted" and "adjusted" used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to March will be found m the Weekly Supplement to the SuRVEY. 

1939 
gether with explanatory notes and references --- ---..--------:----,---..--------:----,---..--------:----,----- ----,---

Monthly statistics through December 1937, to-~1939 193~ I 
to the sources of the data may be found in the M h M h I April I May I June I July I August I Sep- I October I Novem-1 Decem- Janu- I Febru-
1938 Supplement to the Survey arc arc tember ber ber ary ary 

BUSINESS INDEXES 

INCOME PAYMENTSt 
Adjusted Index. _________ ------------1929= 100. _ 83.9 82.7 81.4 80.4 80.7 80.7 
Unadjusted indeX-----------------------.do ____ 84. l 81.4 81.6 76.7 82.3 81.0 
Tota'-------------------------------mll. of doL 5,505 5, 331 5, 342 5,020 5, 388 5, 304 

Compensation of employees: 
Adjusted In deL. ----------------1929 = 100. _ 84.7 81.0 80.1 79.5 79.4 79.8 
TotaL-------------------------mil. of doL 3, 615 3, 448 3, 457 3, 456 3,458 3, 357 

Mfg., mining, and construct!on •••. do ____ 1,159 1,064 1, 035 1,022 1, 006 1,002 
Transportation and ut!llt!es ________ do ____ 381 369 359 359 360 366 
Trade and ftnance __________________ do ____ 638 630 644 635 629 625 
Government, service, and other .... do .•.. 1, 251 I, 221 1,239 I, 251 1, 266 1,175 Work relief _________________________ do ____ 186 164 180 189 197 189 

Dividends and lnterest _________________ do ____ 735 720 752 440 800 788 
Entrepreneurial withdrawals and net rents 

and royaltle.•--------------------mil. of doL. 998 1, 014 995 992 993 1,025 
Direct and other relief. _________________ do ____ 98 97 92 85 88 86 
Benefit payments under social Security Act 

mil. of doL 59 52 46 47 49 48 

INDUSTRIAL PRODUCTION 
(Federal Reserve) 

Combined Index, unadjusted •.... 1923-25=l00 .. p 100 80 78 77 77 81 
Manufactures, unadjusted •••.......•.. do ____ p 99 77 76 75 75 79 

Automobiles ___ • _____ ••• ___ ._._. ____ .do .• __ 105 63 66 59 52 45 
Cement _______ .------_-------------- .do. ___ 65 46 65 32 86 87 
Glass, plate ____ -------------------- .. do. ___ 138 44 46 47 72 69 
Iron and steeL _______________________ do .•.. 92 55 55 51 46 58 
Leather and products ________________ do ____ • 128 '108 102 '97 87 ' 102 Petroleum refiningt _________________ do ____ 191 196 197 192 199 
Rubber tires and tubesf ______________ do ____ 114 60 62 64 70 81 
Slaughtering and meat packlng _______ do ____ 84 78 76 82 80 79 
Textiles ________________ ----- ______ ._ .do ... _ 112 83 76 77 83 90 
Tobacco manufactures _______________ do ____ 156 !52 146 165 169 167 

Minerals, unadjusted __________________ do ____ p 102 95 91 90 91 92 
Anthracite _____ ----------------------do ____ p 50 56 47 64 62 39 
Bituminous coaL_ -------------------do ____ • 77 58 52 49 51 55 
Iron-ore shipments ___________________ rlo ____ 0 0 0 28 67 78 Learl _________________________________ do ____ 70 65 73 59 65 52 
Petroleum, crude _____________________ do ____ p 172 170 170 158 156 165 
Silver __ ------------------------------do ____ --------- 106 96 89 89 84 
Zinc .• __ -----------------------------do ____ 96 92 83 80 68 64 

Oombined Index, arljusted _______________ do ____ p \:18 79 77 76 77 83 
Manufactures, ad}usted ________________ do ____ p 96 75 73 73 74 82 Automobiles _________________________ do ____ 91 54 54 49 46 43 

Cement ___________________ ----- _____ .do .. __ 90 65 67 69 69 71 
Glass, plate_ -------------------------do ____ 131 42 42 44 80 77 Iron and steeL ______________________ do ____ 82 49 50 47 46 62 
Leather and products ________________ do ____ p 125 '105 104 105 '91 103 
Petroleum reflningt __________________ do ____ 191 197 198 193 200 
Rubber tires anri tubesf ______________ do ____ 114 60 62 64 70 81 
Rlanghtering and meat packlng _______ do ____ 89 83 84 84 81 83 Te,tilcs ___________________________ •.. do ____ 110 81 74 77 87 97 
Tobacco manu!actures ________________ do ____ 164 160 159 163 154 1.54 

Minerals, adjusted. __________ --------_ .do ____ p 110 103 101 91 92 93 Anthracite ________ • _________________ .do ____ p 61 68 45 64 71 47 
Bitnminon~ coaL _____________________ do ____ •77 58 62 57 57 60 Iron-ore shipments __________________ .do ____ 0 0 0 19 34 38 Lead ____________ -----_. ______________ do ____ 69 64 74 60 64 54 Petroleum, crude ____________________ do ____ • 173 172 170 156 153 161 
Silver ____________________ -------- ___ .do. ___ --------- 98 96 92 91 99 
Zinc _____ ----------------------------do ____ 90 87 80 79 70 69 

l\1 ARKETIN GS 
Agricultural products (quantity): 

Combined Index _______________ .1923-25= 100. _ r.s 72 72 77 73 92 Animal prod nets _____________________ do .. __ 78 75 79 93 90 85 Dairy products _____________________ do ____ 104 101 106 134 156 136 Livestock ___________ • ____________ .. do ____ (j[) 63 59 66 62 60 Poultry and eggs ___________________ do ____ 104 97 116 119 102 79 WooL _____________________________ do ____ 4.1 46 106 303 333 487 Crops _____ • _______ • ___________ • _____ .do. ___ 57 69 64 61 56 100 
Cotton. ----------------------------do ____ i ~!) 60 42 

221 
19 

191 

~~~t~~~i~~:: ::::::::::::::::::::: J~:: ::I 1n 88 93 88 
771 

81 
flO 1r~ 1 

63 72 68 20.5 
11)7 107 ll7 ' 116 63 

r Revised. "Preliminary. 

81.5 82.0 '82.1 '83. 2 
76. I 83.5 86.3 80.9 

4, 985 5,465 5, 651 '5, 302 

81.4 82.5 83.1 '84 6 
3, 418 3, 570 3, 675 r 3, 675 
1,056 I, 102 1,137 I, 145 

373 374 386 '377 
619 632 641 646 

1,173 I, 265 1, 305 1, 298 
197 197 206 209 
412 692 739 450 

I, 015 1,067 1,108 1,055 
85 84 84 85 

55 52 45 37 

87 91 97 104 
85 89 95 103 
26 26 63 11-5 
87 86 91 83 
89 107 155 155 
69 75 88 101 

'121 119 Ill 102 
203 206 209 208 
90 95 99 100 
77 90 94 104 

103 104 103 ll6 
172 177 161 167 
97 102 106 105 
38 50 63 58 
62 76 79 86 
76 78 86 35 
44 48 52 69 

170 163 Hl3 163 
104 97 101 55 
69 71 78 88 
88 91 96 103 
87 89 95 103 
45 46 84 96 
67 69 80 84 
89 107 155 155 
70 76 90 109 

'109 ' 103 101 ' 107 
203 206 208 208 
90 95 99 100 
89 98 95 94 

llO 103 100 112 
161 160 150 164 
95 97 99 102 
38 50 49 57 
64 71 72 77 
37 41 50 42 
46 50 50 66 

167 158 161 165 
105 102 102 51 
74 75 80 88 

92 117 131 I 99 
89 83 89 89 

153 137 114 87 
72 75 85 78 
73 68 76 116 

317 76 139 160 
96 1521 174 108 
61 235 267 154 
80 90 113 79 

155 110 1 128 I 85 
46 87 86 67 

'84.1 '83. 7 
90.9 84. l 

r 5, 955 '5, 507 

Sfl. 2 r 85. 4 
'3, 718 '3, 580 

1, 11\fl 1, 125 
r 378 ':!73 

683 '6:!9 
'1, 288 r 1, :2fl0 

203 !H:l 
1, 079 77H 

1, 030 1,014 
92 u.~ 

36 3\J 

98 99 
98 98 

117 105 
1\4 4:! 

15:! 147 
89 90 

'104 114 
202 205 
112 110 
101 101 
111 114 
14.5 1.!)7 
103 105 
65 74 
82 8:! 

0 0 
58 71 

164 1f\4 
86 8fi 
95 94 

104 101 
104 100 
99 10') 
82 (i\J 

1.53 147 
102 04 

'123 124 
201 20fl 
ll2 110 
86 X7 

117 10\1 
179 1().) 

109 110 
66 fill 
77 7il 
0 0 

57 70 
169 171 

s.o ))(i 

93 XX 

76 (i:i 

81 77 
91 !li 
67 7:~ 

116 so 
68 41 
71 r~:~ 

78 37 
8.0 W' 
62 I'"ll 
61 77 

'83. 5 
r 77. R 

'5, 093 

's.o. 1 
'3, 577 
'1, 146 

r :164 
T H31 

r 1, ~48 
'188 

420 

957 
94 

45 

99 
98 
98 
48 

133 
91 

r 126 
202 
109 
83 

115 
147 

r 105 
(i(i 

83 
0 

75 
r 166 

108 
\!3 
m~ 
97 
\JX 
80 

l:l:J 
R7 

12 
201 
II)! I 
x:l 

lOll 
11)'2 

•110 
ol 
"' ~ 

0 
n 

rl(j 

10 
g 
0 

87 

I)() 
(i4 
H4 
fill 
70 
!)0 
4fi 
:Jl 
78 
:1x 
iS 

, !Revised series. Petroleum refinin~.unedjusted o~d acfjusted, reviscrl beginning 1934:revisions not given on p. 59 of the Fehruary 19:19 issue "ill appenr In a subsequent 
...,nryey .. Ruhlwr tires and tu.ht•s: unad.Ju:::tC'd and nd.Ju:-;t(•d, fl'Yl"l'd h·.~.unnmg 19:16; re\'l:->I•Jn.::; not giH'll on p. 1\J of the .\.pril HJ:J\J issue will appear in a subst'qucnt issue. For 
fi'VISPd I!Wornf' parmrnts hegmmng l!Y2~l. st't> pp. 15-20 of thr Octohrr Hn'3 8urH'Y· 
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Monthly statistics through December 1937, to- 19391 
gether with explanatory notes and references 
~~oo~M~~damQ~~ri~fu I 

_19_3B_s_u_pple.m __ e_n_t_to_t_h_e_s_u_r_ve_Y ______ _c_Mar~·h March APril I ;\laY I June I July I August I Sep- I October I Xovem-1 Decem-IJ;;;;.~- i. Feh;:;;:-
tember ber ber ary : cry 

BUSINESS INDEXljjS-Continued 

l\IARKt:TINGS-Continued 

Agricultural products, cash incorr.e from farm 
nutrketings: 

Crops and livestock, combined infiex: 
UnAdjnf'tetL _________________ H124~~\)= 100 __ 

A r~~~~;)~~l-~--~~= == == = =~= === ====== = == == = =;{~ = = = Live:::toek ai:d Jlfoducts ____________ do __ _ 
Dairy prodn<'ts ________ ------- ___ d(J ___ _ 
?\1 t'Ht animfllS ____________________ do ___ _ 
Pnullry and eggs _________________ do _____ 

1

1 

WORLD STOCKS t 

64.0 
49 .. o 
'Z9. ii 
80.0 
8±. 0 
7!. 5 

I 
~-· 201 
j 2til 
1 111 
1--------­
i-
! 1:!7 

i I 

I I ' 
I 

j 

72.0 I GO.;, !\R. 0 60. ,. 1 HI. 0 72.5 
t:7. 0 70.5 

~u I 
72.0 82.51 72.0 

·'·'· 0 
60.0 tjtJ. 5 86. 5 6:l. 0 

79. 5 81.5 77.5 i'7. 0 
78. 51 81.0 

92.5 ~8. 5 84.5 so. 5 82.0 84.5 
77.5 75.0 71.5 76. [) 8\!. 0 82.0 
66.0 68.0 75.5 76.0 7.1. 0 75.5 

1\161 lSR 19~ 2('4 222 223 
2H 22(' 210 1 zr~g 287 281 
31!1 32f: 320 R24 323 316 
17~ 171 1S5 1!'2 184 168 
194 1fl!) 2\12 1P9 218 221 
JUS ]()] 10:! 107 1H> 118 

1G~ I 100 D4 92 W'2 10! 
108 9D 1U3 leD 146 

I 

COMMODITY PRICES 

' I 

85.0 91. 5 78.0 
72. 5 67.5 69.5 
61.0 [J.5 .• o 55.5 
84.5 80.0 84.0 
86.5 

86.0 I 85.5 
87.0 77. 5 83. ,\ 
75.5 77.5 83.5 

I 

208 202 I 194 
241 217 202 
309 305 207 
172 179 172 
19ft 199 18B 
119 126 129 
105 105 102 
163 169 H\01 

' I 

72. [! iib. 5 
(\8. 0 67. 5 
55.0 6fl .• i 
b2. (\ bO. 0 
89. 5 ~\::. .. 1 
7R. r< 79.0 
81.(' 67.0 

1DI l>-.') 
2()1 :!0:2 
2!;':) :2t·:: 
1G4 144 
1?2 1'·4 
12;' 1:32 
1(!5 111 
Hii ](:2 

;)]. 

60. 
44. 

u 
0 
5 

' 7G • ._ 
S:J.f 
77. 
,1G.: 

18 
20-

5 
j 

2 
0 
7 
6 

27 
12 
1' 
12 
12 
15 

----------~---------- ·---------;-! ----,--,----~-.--~--.---,------,-----

C'OS'l' HF UVING 

(!'tationallndnsfriai Conference lioard) 1' 

Combiner! index _____________________ 192:l= IOU_ I 
~~~)t(ti~~~ ~ ~ == = = = = = = = = = == == = == = === = == == = ~ ~i?. ~~ ~ Fuel and light_ _________________________ do ___ I 
~u0r~1<i~i~---~===: ===:: :::::::::::::::::::: 3~~:: ~I 
PRICES RECEIVED BY FARMERS§ I 

( r:. S. Department of .Ayricultnre) 

Oombh•ed index _________________ 1909-14= 1110 __ 
Chickens and eg~s _____________________ do .... 
Cotton and cottonseed _________________ do .••. 

~:~fi:/~~~-,~~~s--_~~~::::::::::::::::::::~~:::: 
Grains _______ ---------------- __________ do ___ _ 
Meat animals ______ ------------------ __ do ___ _ 

if~~;llc,;~~;us: -_-: --~ ~:::: ::::::::::::::: ~~:::: 
RETAIL PRICES 

U. 8. Department of Labor indexes: 
Coal: 

S4. 9 
72. 3 
78.0 
S'>. 8 
sr.. 1 
9fi. 7 

91 
ss 
71 

100 
81 
66 

116 
114 

83 

Anthracite ___________________ 1923-25= 100 __________ _ 
Bituminous. _________________________ do ________ . __ __ 

Food-----------------------------------do____ 76.4 
Fairchild's index: 

Combined index ___________ Dec. 31, 1930=100.. 89.1 
Apparel: 

In!ants'-----------------------------do____ 96.2 Men's ______________________________ do____ 88.4 
Womeu's ___________________________ do____ RR. 8 

Home !urnishings ____________________ do____ 90.5 
Piece goods ___________________________ do____ 84.3 

WHOLESALE PRICES 

U. B. Department of Labor Indexes: 
Combined index (813 quotations).-1926=100 •. 

Econon1ic classes: 
Finished products ___________ ----- .. do ___ _ 
Raw materials. ____________________ do ..•. 
Semimauufactures ___ ---------- ____ do ___ _ 

Farm products ___ -------- ____________ do. __ . 
Grains_-------- ____________________ do ___ _ 
Livestock and poultry- ____________ do ___ _ 

Foods .. _________________ -_-- _________ do ___ _ 
Dairy products ___________ ---- ______ do ___ _ 
Fruits and vegetables ______________ do ___ _ 
Meats. _____________________________ do ___ _ 

Commodities other than farm products and 
foods __ ----------------------1926= 100 .. 

Building materials _________________ do ___ _ 
Brick and tile ____________________ do ___ _ 

Cementt ___ ----------------- _____ do .• --Lumber __________________________ do ___ _ 
Chemicals and drugs _______________ do ___ _ 

Chemicals. ___ . __________________ do ___ _ 
Dru!(s and pharmaceuticals ______ do ___ _ 
Fertilizer materials _______________ do ___ _ 

'Revised. 

76.7 

80.2 
70. 1 
74.6 
65.8 
54.5 
78.2 
70.2 
64.8 
63.2 
82.5 

80.4 
89.8 
92.5 
91.5 
92. 1 
76. 5 
79.9 
72.2 
69.7 

SG.i I 
7.1. 5 
so. 3 
8ii. 2 
87.5 
97.8 

96 
93 
70 

117 
69 
85 

117 
101 
89 

86.8 
75. 1 
81. 1 
85.7 
87.2 
IJ7. 6 

~;4 

93 
71 

110 
68 
82 

114 
98 
86 

Sfl. 5 
74.5 
80.8 
83. 7 
87.0 
97.6 

92 
98 
71 

103 
77 
79 
Ill 
88 
82 

80.5 --------- ---------
~t g ----79:4- ----79:i-

90.6 

97.1 
00.2 
91.4 
94.2 
85.6 

79.7 

83.4 
73.2 
7.1. 6 
70.3 
69.0 
82.7 
73.5 
76.7 
56.5 
81.6 

82.6 
91.5 
91. I 

'89. 8 
91.3 
78.7 
83.2 
73.8 
71.8 

90.2 

97.1 
89.9 
90.8 
93.5 
85.4 

78.7 

82.7 
71.3 
75.3 
68.4 
66.0 
79.3 
72.3 
71. 7 
56.8 
82.2 

82.0 
91.2 
90.4 

'89. 9 
91.1 
77.5 
81.9 
73.8 
70. I 

89.5 

97.0 
89.6 
89.9 
92.7 
84.9 

78.1 

82.1 
70.7 
75.4 
67.5 
62.3 
77.9 
72. 1 
69.1 
58.7 
82. 1 

81.6 
90.4 
90.5 

r UO.l 
89.3 
76.8 
81.2 
72.8 
69.6 

S6. 7 
73.9 
81.9 
83.7 
86.7 
97.5 

92 
99 
68 
98 
73 
77 

116 
92 
84 

75.7 
86. 4 
80.2 

89.2 

96.9 
89.4 
89.3 
91.9 
84.9 

78.3 

82.2 
71.4 
74.1 
68.7 
62.7 
80.2 
73.1 
68.5 
61.7 
84./i 

81.3 
89.7 
90.6 

'89. 9 
88.7 
76.3 
80.6 
71.9 
69. 5 

86.5 
73.5 
81.7 
84.1 
86.6 
97.4 

95 
103 
71 

IOI 
79 
72 

123 
99 
87 

85.9 
73.4 
80.1 
84.4 
86.6 
96.9 

92 
105 
69 

102 
78 
62 

115 
92 
99 

80.0 78.4 

89.0 89.0 

96.8 96.6 
88.9 89.0 
89.0 89.4 
91.5 91. 3 
84.8 84.5 

78.8 

82.5 
72.3 
74.3 
69.4 
58.3 
84.4 
74.3 
69.5 
56.4 
89. 7 

81.4 
89.2 
90.7 

'91.0 
88.8 
77.7 
81.7 
74.8 
66.9 

78.1 

81.8 
71.4 
74.4 
67.3 
53.4 
80.6 
73.0 
68.8 
57.3 
86.0 

81.4 
89.4 
90.6 

'91. 0 
90.2 
77.7 
81.4 
74.8 
67.3 

85.9 
73.3 
80.4 
85.0 
86.6 
96.8 

95 
118 
69 

104 
75 
63 

117 
107 
98 

78.4 
88.0 
78.7 

89.0 

96.5 
88.7 
89.4 
91.1 
84.5 

78.3 

81.8 
72.0 
74.7 
68.1 
53.0 
81.0 
74.5 
71.1 
55.5 
87.3 

81.3 
89.5 
90.9 

'90. 7 
90.4 
77.3 
81.0 
74.8 
67.2 

85.8 
73.2 
79.8 
85.6 
86.6 
96.8 

95 
124 
72 

107 
70 
60 

Ill 
107 
107 

85.6 
73.2 
79.5 
85.9 
86.4 
96.8 

94 
131 

73 
109 

71 
60 
lll 
102 
95 

iS. I 77.8 

89.0 88.9 

96.4 96.4 
88.7 88.7 
89.4 89.2 
90.9 90.4 
84.5 84.4 

77.6 

81. 1 
70.9 
75.9 
66.8 
50.8 
76.2 
73. 6 
71.6 
57. 5 
83.3 

81. 1 
89.8 
91.1 

'00. 7 
90.3 
77. I 
~0. 5 
74. g 
67./i 

77.5 

80.5 
71.5 
76.2 
67.8 
50.9 
75.2 
74.1 
72.5 
63.0 
81.9 

80.6 
89.2 
91.5 

'90. 6 
90.2 
76.6 
80.2 
73.6 
67.7 

85.8 
(2.0 
80.3 
86.0 
86.2 
\16.8 

95 
127 

70 
] 12 
7a 
ti3 

109 
lOR 
108 

~:), 4 
7:;. 7 
79.2 
85.9 
SG. ~ 
9G. 8 

94 
97 
71 

109 
76 
60 

112 
90 

109 

85. 1 
72.4 
71:1. 4 

'&5. ~ 
il6. 1 
9G. 7 

92 
91 
70 

107 
78 
66 

116 
108 
92 

81.8 --------- --------
i~: ~ ----77:5- ----76."8 

88.9 

96.3 
88.7 
89.0 
90.4 
84.3 

77.0 

80.2 
70.9 
75.2 
67.6 
54.4 
74.4 
73.1 
73.9 
60.4 
79.9 

80.3 
89.4 
91.5 

'90. 6 
90.9 
76.7 
80.0 
73.5 
68.6 

89.1 

9fl. 3 
88.7 
89.0 
90 5 
84.3 

76.9 

80.0 
70.9 
74.9 
67.2 
56.3 
78.0 
71. 5 
71.8 
60.9 
81.6 

80.2 
89.5 
92.4 

'90. 6 
91.7 
76. 7 
79.7 
73.0 
70. 2 

89.1 

96.2 
88.5 
SR. \l 
90.5 
84.3 

76,9 

80.2 
70.9 
74.4 
67.2 
54.7 
79.2 
71. 5 
71.6 
62.1 
83.2 

80.2 
89.6 
92.4 

'91. 2 
92.6 
76.3 
79.4 
72 7 
69.3 

tRevised series. Combined.index of -.;orld stocks revi~ed bcgiuuiui( January 1920; see table 5, p. 17, of the January 1939 SurYey .. Cement price index revised beginning 
1926, aud data not shown here will appear m a subsequent Issue; the bmldmg mater;als group and the combmed mdex of all commod1t1es have uot beeu revised, as the effect 
of the change in cement prices on these indexes is small. 

§Data for Apr. 15, 1939: Total 89 chickens and eggs 87, cotton and cottonseed 70, dairy ]1roduets 95, fruits 82, grains 67, meat animals 114, truck crops 102, miscellaneous 86. 
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Monthly statistics through December 1937, to-~1939 1938 I 19~ 

to the sources of the data may be found in the . Sep- Novem- Decem- Janu· Febru· 
1938 Supplement to the Survey .. March March I Apnl I MaY I June I July I August I tember I October I ber I her ary I ary 

COMMODI'£Y PHICES-Continued 
------------------~--~·-------- -----~---------~~--------~-

WIIOU:SALE PRICES-Continued i 
U. S. Department of Labor indexes-Contd. I 

Commodities other than farm products and [' 
foo<ls-Continued. 

Fuel and lighting materials ...... l926= 100 __ ' 73. 1 

~:r~~~~~i~:ii:~i~==-==·=·=·==-====::Jg::::J====i5=~= 
Hides and leather products ___________ do .... 

1 

91.8 
S!Joes _______________________________ do___ _ 101. 2 
Hides and skins ____________________ do.... 73.8 
Leather --------------···---------·--do .... , 82. 7 

House-furnishing goods _______________ do .... l 85.2 
Furniture_w-- ______________________ do ____ l 80.5 
Furnishlngs ________________________ do ..•• l 89.7 

Metals and metal products ........... do .... [ 94.3 
Iron and steeL ..................... do..... 9!1.1 
Metals, nonf<'rrous _________________ do .... f 76.6 
Plmnbin~ and heating equipment · 

1926=100 .. 1 
Textile pro<luets ...... _________ . ______ , lo _ .. _ 

Clothing.------------------------- .do .. __ i Cotton goods _______________________ do ..... i 
Hosiery and nndi.'.rWeilr ____________ do ____ i 
Silk and ra.von_~----·---------·----do ____ ! 
Woolen an<i worsted goods ........ do .... ! 

l\1iscellaneous _________________ ----- __ do ____ : 
AntomAbi!e tires and tubes ......... do .... j 
Paper an<! pulp ____________________ do .... : 

World p_rices, foodstuffs and raw mato~hll~ .
1

' 
Combmed !nde't--------------- 1!123 25-100 .. 

J];,ti,.L;~, .. i~I.~~JL~I 
tlve commodities.) j 

PURCIIASING I'OWER OF TilE 
DOLLAR 

Wholesale priers ____ .. _____ _. ..... 1023-25= 100 .. 
Retail food prices _________________________ do ___ _ 
Prices received by farmers ................. do ... . 
Cost of living ___________ .................. do ... . 

79.3 
66.6 
81.5 
63.7 
59.9 
36.1 
75.1 
74.1 
60.5 
81.3 

37.3 
33.1 
38.1 
31.0 
31.9 
66.6 
91.9 
36.8 

131.3 
130.9 
161.6 
119.8 

77.7 
Sf>. 8 
R3. 4 
57.9 
03.6 

101.6 
69. 5 
83.3 
87.7 
83.7 
91.6 
96.0 
99.4 
71.6 

78.9 
6R. 2 
84.6 
67.5 
60.3 
28.8 
so. 2 
74.4 
57.4 
88.8 

41.9 
32.7 
31.7 
22.8 
27. I 
76.0 
81.9 
69.6 

126. 4 
127.2 
153. I 
117.2 

111. sl~ 
87.0 ' 
%. 2 
57. 5 
92. I 

101. 5 
62.6 
82.2 
87.3 
83.6 
90.9 
96.3 

!00. 4 
70.7 

77.2 
67. 2 
8-!. ll 
6.5. 7 
60.6 
28.9 
77.1 
73.4 
57.4 
87.5 

40.7 
32.4 
27.7 
22.6 
26.0 
76.9 
76.3 
68.5 

128.0 
125.9 
156.5 
ll7. 2 

: 
76.2 1 

86.4 
8S. 3 
50.4 
91.3 

102.5 
63.4 
82. 1 I 
S7. 2 
83.6 
90.8 
96.7 

101.8 
6~. 8 

77. 2 
6fl. I 
82.2 
fi.). 0 
60 .. ) 
28.4 
71J. 0 
73. I 
57.4 
86.9 

38.8 
30.9 
27. 1 
22.4 
26.2 
75.3 
73.3 
62,9 

128.9 
126.4 
159.7 
117.5 

76. 4 
~5. 0 
90. 4 
56.3 
90.1 

101.8 
62.3 
81.6 
87. I 
83.5 
90.7 
06.1 

100.9 
67.2 

77.2 
65.5 
82.2 
63.9 
59.7 
27.6 
75.6 
72.9 
57.4 
85. 5 

i 

39.6 
30.9 
29.4 
22. 5 
27.1 
70.9 
80. 3 
64.0 

128.6 
124.7 
159.7 
m. z I 

76.1-1 
84.7 
91.0 
56.8 
91.5 

101.2 
70.8 
s~ .. 5 
8~. 4 
~2. 2 
90. 5 
9.). 2 
97.2 
71.8 

7g. 5 
66.1 
81.7 
65.1 
59.8 
29. \) 
75. g 
72.7 
57. 4 
82.8 

41.2 
32.7 
3~.0 
25.3 
28.2 
70. 5 
86. 3 
62.4 

127.8 
125.0 
154.8 
117.5 

76.8 
81.6 
88. 1 
51l. 7 
91.9 

100.8 
75.6 
82. I 
86.4 
82. 2 
90.5 
95.4 
97.3 
72.9 

79.2 
65.9 
81.7 
64. 4 
59.8 
29.2 
76. 3 
72.4 
57.4 
82.4 

39. 1 
30.9 
37.7 
24. 3 
28.1 
76.3 
86.1 
53.9 

!28. 9 
127.6 
159.7 
!18. 3 

76. 6 
81.8 
88. i 
56 4 
92.0 

100.8 
75. 7 ( 
82.4 
86.2 
82. I 
90.2 
95. 5 
97.3 
7:!.5 

78. ,) 
65.8 
81.6 
64. I 
.59. 9 
29.5 
76.3 
72.4 
57.4 
81.9 

38.3 
29.8 
37.8 
25. 2 
28.9 
78.4 
86.3 
50.2 

128.6 
127.1 
154.8 
118.3 

CO~STRUCTION AND REAL ESTATE 
I 

CON'I'Rt\C'I' AW 
DlVELUNG 

ARDS, PERMITS, AND I 

Value or contracts a 
Total, unatljuste•l 

Residential, una 
Total, adjusted ... 

UNITS PROVIDED I 
warded (F. R. indexes): 
- -.------------1923~25= 100 .. 
d]usted .. ____ •..•.... do ____ .. ____________________ do ____ 

uster! ................ do .... Resldent.ial. atlj 
F. W. Do<lge Corpo 

Total projects ____ _ 
ration (37 State.s) :t 
.................. number .. 

Total valuation .. ------------- .thous. of doL 
Public vwners 
Private owner 

hip_ ................. do .... 
ship ______ ............ do .... 

Nonrf'~idential h uiltlings: 
Projects _____ _ ------ ____________ nurnher __ 
Floor area .. __ _ ............ thOUS. Of S(j. ft.. 
Vnluntion ___ _ _____ ......... thous. of dol.. 

HPsi1lentinl buil dings, ail types: 
Projects _____ _ __________________ number __ 
Floor arefl. ___ _ ............ thons. of S(j. (t__ 
Valuation ___ _ .............. thous. of doL 

Public utilities: 
Projects .. ___ _ 
Vrsluntion ___ _ 

Puhlic wvrks: 
Projrcts_ -----

__________________ number __ 
1 ______________ thous. or doL I 

Valuation ___ _ ---------- .... thous. of doL 
Building pprmits iss 

__________________ nnmher. I 
ned in 1,728 cities:d' 

Total buildings __ _ __________________ numher __ 
ost ........... thous. of doL_ 'l'otal estimated c 

New residential 
lluildin~s ..... 
Estimated cos 

New nonresiden 

: 
.................. number __ 
L ........... thous. of doL 
tial: 

lluilrl ings ____ _ __________________ number __ 
Estimateri cos 

Additions, alter 
t_ ____________ thous. of doL. 
ations, and repairs: 

Building, ___ __ ...... -------- .... number .. 
Estimated cos t ............. thous. or doL_ 

'Revised. 

69 46 59 
61 35 43 
68 46 52 
58 33 37 

20,233 14,533 15,058 
300,661 226,918 222,016 
127.776 94,597 99.219 
172,885 132,321 !22, 797 

3, 502 3, 344 2, 965 
17. 944 13,713 13, 578 
97,786 87,823 80,435 

15. ·138 9, 938 10,554 
30. 725 20.069 18.732 

125, 225 79,396 74.577 

21\9 171 197 
19,640 JO, 694 9, 373 

944 1, 080 1, 342 
58,010 49,005 57,631 

61,142 56,264 60,878 
171,626 118, 134 133,845 

18,010 11,750 12,302 
95,447 54. 939 60, 652 

10,614 9,677 10, 974 
48, 550 36, 626 42, 596 

32,6.\7 34,844 37,632 
28,667 ~6. 900 30, 935 

I I I 

61 63 65 69 79 
44 46 49 52 fi6 
51 54 59 66 78 
37 42 49 53 56 

'17, 465 18,194 17,648 18,770 16,926 
283,15R 251,006 239,799 313, 141 300.900 
143,700 107,777 97,838 171,099 HJO, 125 
139,456 143,229 Hl,961 142,042 140,775 

'3, 268 3, 499 3,188 3,416 3, 363 
13,787 14,429 11,579 14,744 15, 599 
77, 771 81,803 72,563 87.316 91,997 

12, 209 12,673 12,757 !3, 4S8 11,600 
20, 550 21.275 21.579 23, 574 21,781 
83,153 85, 682 87.978 99,732 99,574 

213 195 151 274 288 
43,699 8,689 13,431 37.980 26,167 

I. 775 I, 827 I. 552 1. 592 1, 675 
78, 533 7-1.832 65.827 88, 113 83, 162 

61,974 61,292 56,695 64,462 63, 173 
117,382 139,568 161,3-10 156.984 158,083 

13,766 14,427 13,720 15,545 14, 535 
63,260 70,851 91, 186 87, 538 87, 188 

10,875 10,745 9, 671 !1, 818 12,137 
28,071 41,349 44,491 42.889 45,978 

37. 331 36, 136 33,317 37, 115 36. 558 
26,882 27,877 26, 651 27.477 2.5. 801 

75. 4 
81.8 
87. I 
o3. 8 
9:3. 4 

100.3 
82. I 
84.6 
8.i. 7 
82.1 
89.3 
9!). 3 
96. g 
76.2 

78. 5 
66.2 
81.6 
64.6 
.)9. 9 
30.9 
76.3 
72.6 
57.4 
81.7 

37.8 
31.6 
39.6 
2.5. 9 
26.8 
72.9 
90.0 
46.7 

129.8 
128.0 
154.8 
118.5 

78 
56 
82 
57 

19,664 
3.57, 698 
203. 31\9 
1.54. 339 

3, 594 
23,223 

131,020 

13,907 
27, 177 

112, 673 

33.) 
21,176 

!, 828 
92,829 

68,543 
158,083 

15,204 
78, 295 

13,169 
52, 184 

40, 250 
27, 942 

73. 7 
81.8 
84.6 
51. 5 
94. (i 

100. 4 
R5. 5 
811.0 
R.\ 8 
81.0 
89.7 
04.9 
\16.0 
77. 6 

78.7 
on. 2 
81.6 
11.). I 
I)D. n 
30. 3 
76.4 
73.0 
58.8 
81. 5 

37.5 
3~. ,) 
38.0 
25 2 
28.8 
66.1) 
92.0 
42.3 

129.9 
128.5 
j,)Q. 5 
118. 8 

85 
M 
96 
56 

17,772 
301, 679 
178. fl48 
122,731 

3, fi~~5 
21..\15 

116, 008 

12,515 
23. 405 
9fi, 2ti3 

330 
!9, 726 

1, 342 
70,692 

52. 641 
142,907 

13.6:18 
74,693 

10. 5!8 
47,436 

28, 5i8 
21.236 

nz 
82.7 
81.6 
,\0. 9 
9.3. I 

100.6 
78.8 
8.1. 9 
86.0 
81.6 
90.3 
94.6 
9fi. 8 
76.8 

78.7 
6.5.8 
81.6 
64.6 
59.3 
30.8 
74.8 
73.1 
58.8 
80.9 

36.5 
32.0 
37.6 
25.3 
30.4 
fi7. 2 
91.9 
38. I 

130.8 
127.2 
153. I 
118.5 

77 
48 
9fi 
57 

16,027 
389, 439 
279,403 
110,036 

3, 49-5 
25, 50~ 

139,513 

10,413 
22.720 
91, 539 

500 
44,312 

I, 619 
114,075 

37, 586 
143, 336 

10,719 
63,863 

7,067 
59,010 

19,890 
20,620 

72.8 i 
---- 82~ 2- i 

.10. 4 I 
9:1. I I 

101.2 
7S. 4 , 
8'>. or 
8.1. 4 
80. !i ! 

~:!I 
9il. 4 i 
70.7 I 

78.7 
65.9 
81. .) 
64.3 
59. I 
32. 1 
74. 5 
73.2 
5K R 
8!.0 

37.2 
;)2.7 
36.9 
2().!) 

31. :l 
fifi. 7 
9?. ;:~ 
39.0 

1~0. 9 
129.0 
1.~6. 5 
119.0 

70 
45 
86 
55 

13,281 
251,673 
147.916 
103, 757 

2. 456 
14.351 
84,999 

9, 7fi0 
19.981 
80, H\3 

2[)8 
29, 509 

817 
57,002 

38,225 
151,362 

11, 276 
71,974 

6, 523 
56, 827 

I 
I 

~~: ~~~ I 

73.0 

50. 7 
91. g 

101. 1 
72. 8 
R4. 2 
so. 2 
80.5 
89.8 
94.3 
9fi.l 
71l .. 5 

79.2 
()(i. 1 
81. .\ 
r.:J. 7 
.58. 8 
34. 7 
74. 7 
7:1.5 
!'i9. 7 
81. I 

:H. 8 
;J:J. I 
37.3 
29.5 
30.9 
tl7. 0 
no. s 
41. I 

130.9 
130.2 
1'>9. 7 
119. 5 

'6 3 
I 
3 
8 

'5 
'7. 
'5 

13,01 
220,19 
110,97 
109,22 

2, 34 
12.78 
69,.54 

9, 66 
19,17 
79,02 

5 
0 

8 
3 
4 

9 
6 
0 

27 3 
8 IS, 51 

72 
53, 11 

37,07 
146, 06 

11,15 
87,80 

8 
5 

2 
8 

5, 75 
34,77 

3 
8 

20,22 I 
8 24,62 

tRevi,;ed series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January J9:Jg issue. Construction contracts awarded have been revised for the 
period l\)25~36, and will be shown in a subsequent issue of the Survey. The revision wa" occasioned by the reclassification of certain items in the nonresidential, public works, 
and public utilities groups. The 1937 figures shown on p. 24 of the J\[ay !038 issue and 1938 data given in that and in subsequent issues had previously been revised to the 
new basis. See also the appropriate note in the 1938 Supplement. 

d' Data through December 1937 based on reports from 1,728 identical cities having populations of 2,500 or more. Subsequent figures are based on reports of a slightly 
smaller number of cities in the same size group, but comparability is maintained through the use of link relatives. These data supersede those shown in the 1938 Supple­
ment. which were for approximately 1,500 cities. Data for 1936 and 1937 appear in table l!, p. 16, of the March 1939 issue. 
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llonthly statistics through December 1937, to-119391 1938 
gether with explanatory notes and references ---l----,----,-------,----;-----,------;----;-----,------;,.----1------
to the sources of the data may be found in the I I . I I I I I Se I I No em I D e Janu- I Febru· 

1939 

1938 Supplement to the Survey March March Apnl May June July August temb~r October b~r • ;~Ym- ary ary 

CONSTRUCTION AND REAL ESTATE-Continued 

CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED-Con. 

Estimated number of new dwelling units pro· 
vlded In all urban areas·t Total_ ______________________________ number .. 

------ 17, 676 18,931 19, 699 20,977 26,064 25,913 25,808 1-famlly dwelllngs ____________________ do .. __ ·--- --- 13,460 14, 102 15, 611 16,063 15, 506 17,342 16,214 2·famlly dwellln~s ____________________ do .... -------- 1,330 1.309 1, 213 1, 253 1,046 1, 412 1, 156 Multi-family dwellings _______________ do .... --------- 2,886 3, 520 2,875 3,661 9, 512 7,159 8,438 
E~ineering construction: 

ontract awards (E. N. R.), __ thous. of doL 285, 566 255,018 193, 374 183,806 223,066 223,333 236,271 289,725 

HIGIIW A Y CONSTRUCTION 

Concrete pavement contract awards: 
4, 284 Total_ _________________________ thou&. sq. yd __ 2,143 2, 559 5,306 8,432 5, 194 7, 247 5,064 

Roads ..... ____ --------------------- •• do .. _ 860 1, 630 3,039 4, 543 6, 201 3, 511 4, 548 3, 213 
Streets and alleys6".-----------------do ... 1, 2R3 928 1,245 763 2,231 1,682 2,699 1,851 

Status of highway and grade crossing projerts 
administered by the U.S. Bureau of Public 
Roads: 

Highways: 
A~roved for construction: 

3,198 4,031 5,002 4, 728 4,109 lleage ___________________ .. no. of miles .. 3, 081 5,011 3,463 Federal fnnds ______________ thous. of doL_ 34, 9fl9 40,636 44,072 51, 158 51,299 53,137 48,958 43,373 
Under construction: 

Mlleage _____________________ no. of miles __ 7, 855 6,923 7, 667 8,031 8, 991 9,278 9, 521 9,418 
Federal runds ............... tbous. or doL 115,212 113,842 123,958 129,160 135,164 134,900 135,158 133,337 
Estimated cost. -------------------do .... 222,630 208,018 227,012 236,044 254,869 257,078 260,494 256,592 

Grade crossings: 

AW:.~e~:1 f~~J~~~t~-~~~~~-~~----------do ____ 12,906 13,577 12,419 10,690 12,090 12,836 11,416 12,561 
Estimated cost. -------------------.do ____ 13, 374 14,465 13,384 11,674 12,782 13,676 12,136 13, 370 

Under construction: 
Federal funds .. ------- ______ ----- .. do. __ . 3R, 817 43,369 45,275 45,162 42,452 41,031 40,399 37,676 
Estimated cost. -------------------do .... 40, 747 44,885 46,832 46,755 43,594 42,058 41,298 38,567 

CONSTRUCTION COST INDEXES 

Aberthaw (industrial bulldlng) ...... 1914=100. 188 194 --------- --------- 192 --------- --------- 189 
American Appraisal Co.: 

183 182 181 181 181 Avera~e. 30 cltles __________________ 1913-100 .. 183 182 181 
Atlanta. -----------------------------do ___ . 1(19 171 168 168 168 168 167 167 
New York.-------------------- ______ <fo ____ 192 193 193 193 192 191 191 191 Ban Francisco __________ • _____________ do_--_ 167 164 163 162 162 164 164 164 Bt. Louis _______ ---------- __________ .. do ... _ 185 188 187 186 184 184 184 184 

Associated General Contractors (all types) 
189 189 189 188 188 188 1913=100 .. 188 188 

E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 

Brick and concrete: 
Atlanta __________ u. B. av.,1926-29=100_ 95.3 96.0 95.9 95.8 96.4 96.4 96.1 96.1 New York. ________________________ do .•. _ 130.0 126.5 126.5 127.0 129.2 128.2 129.8 129.9 Ban Francl•co .. ____________________ do .... 117.6 114.6 114. 6 116. 1 116.1 116.0 115.9 116.0 
St. Louis ____ ------------------- __ •. do. __ 119. I 118.8 118.8 118.7 118.6 118.3 118.5 118.5 

Commercial and factory buildings: 
Brick and c<•ncrete: 

Atlanta._ --------------------------do ____ 97. 4 98.2 97.9 97.9 98.5 98.5 98.2 98.2 
New York .• -----------------------do ..•. 132. 7 127.6 127.6 128.4 131.4 130.3 132. 7 132.7 San Francisco _____ • ____ .. __________ do ____ 122.3 118.7 118.7 121.0 121.0 120.9 120.9 121.0 St. Louis ___________ •• _____________ .do .. __ 120. I 122.8 122.8 122.8 119.9 119.6 119.8 119.8 

Brick and steel: 
Atlanta. ---------------------------do ... 96.0 97. 5 97.5 97.5 98.1 97.8 96.7 96.7 
New York._ -----------------------do ____ 129.4 127. 2 127.2 127.5 129.6 128. I 128.9 129.0 San Franclsco ______________________ do ____ 117. 7 115. 1 115.1 116.8 116.8 116.2 115.6 116.2 St. Louls ___________________________ do ____ 120.6 121.3 121.3 121.5 120.8 119.4 119.8 119.8 

Resitlenc•s: 
Brick: Atlanta ____________________________ do ___ 85.0 84.8 83.7 83.2 84.3 85.3 85.6 85,6 

New York __ -----------------------do ____ 122.2 120.7 120. 7 121.0 121.3 121.1 122.3 122.8 
San Francisco ... ------_------ ______ do. __ . 106.6 104.9 104.9 105.3 105.3 105.4 105.4 105.4 
Bt. Louis ..... ____ ---------_------- .do ___ . 110.3 108,2 108.2 108.0 106.9 107.4 108.8 108.8 

Frame: 
Atlanta __ -------------- __________ .. do ___ 81.6 81.4 81.1 80.4 80.9 82.2 82.3 82.3 
New York. ------------------------do ___ . 121.0 118. 1 118. 1 118.3 118.8 119.3 120.0 120.5 
Ban Francisco ..•. __ --------------- .do. ___ 98.7 97.7 97.7 97.4 97.4 97.5 97.5 97.5 Bt. Louis ___________________________ do ___ 107.2 103. 1 103.1 102.8 102.8 103.3 105.1 105.1 

Engineering News Record (all types)§ 
1913=100 .. 234.4 238.8 238.0 

REAL ESTATE 
236.8 236.9 232.3 232. 4 232.7 

Federal Housing Administration, home mort-
gage insurance: 

Gross mortgages accepted for insurance 
thons. of doL 63, 486 39.903 63, 267 61,775 74,191 60,419 67,878 68,344 

Premium paying mortgages (cnmulativel.do .. 1,450,575 902. 634 928,433 958,471 997,850 1.038.627 1,082,454 1.131,404 
§Index as of Apr. 1, 1939, Is 234. 9. 
,Data for Maroh, June, September, and December 193~ and !\larch 1939 ore for 5 weeks: other months, 4 weeks. 
6"Data for streets and alleys, formerly shown separately, ar• availabl• in total only subsequent to Dec~mber 1938 
tData in process of revision and will be shown when available. 

23,648 
16,857 
1,290 
5, 501 

235,898 

4, 671 
2,871 
1,800 

3,337 
38,572 

8,872 
130,841 
252,852 

12,112 
12,877 

35,451 
36,387 

--------
182 
167 
192 
166 
184 

188 

96.2 
129.7 
115.9 
118.7 

98.2 
132.4 
120.9 
119.8 

96.8 
128.9 
115.6 
120.1 

86.0 
122.6 
105.4 
109.9 

82.8 
120.4 
97.5 

106.5 

234.3 

64,627 
1,189,823 

22,064 18, 355 
14,781 11.517 

1, 042 796 
6,241 6,042 

217,023 339, 250 

4,583 4, 270 
2,001 2,765 
2, 582 1, 505 

3,122 3, 390 
36,231 37,677 

7,968 7, 514 
120,453 113,828 
234,256 221, 530 

13,930 12,794 
15, 159 13,867 

35,883 35,023 
36,808 36,026 

--------- 189 

182 182 
169 169 
192 192 
166 166 
184 184 

188 188 

96.5 96.1 
130.1 130.1 
115.9 116.0 
119. 1 119.1 

98.4 98.0 
132.8 1:32.8 
120.9 121.0 
120. 1 120.1 

96.5 96.2 
129.3 129.3 
115.6 116.2 
120.5 120.5 

87.4 86.3 
122.4 122.4 
105.4 105.4 
111.0 111.0 

84.6 83.1 
121.2 121.2 
97.5 97.5 

108. 1 108.1 

234.4 234.9 

58,250 51,058 
1,244,141 1,300,446 

------- ---- ---
---------
---------
--------· 

311, 693 

3,190 
2, 085 
1, 105 

3. 306 
36,294 

7, 540 
113, 466 
218,965 

13,572 
14, 5~7 

36,440 
37, 9:l2 

-- ----

1R3 
169 
1n 
167 
185 

188 

95.3 
130.0 
117. 6 
119.1 

97.4 
1:32. ~ 
122.3 
120. I 

96.0 
129.4 
117.7 
120.4 

85.0 
122.5 
106.6 
110.7 

81.6 
121.3 
98.7 

107. i 

234. 71 

-- ----
-------
-------

203. 84' 

1, 24 
68 

5 
6 
0 56 

3, 17 
35,96 

7 
8 

7, 72 
114, 18 
221,04 

13,61 
14,28 

37,93 0 
39, 77 

---- --

18 3 
9 
2 
7 

R5 

16 
19 
16 
1 

18 

95. 
130. 
117. 
119. 

97. 
1:12. 
122. 
120. 

96. 
129. 
117. 
120. 

~:). 

122. 
IOfl. 
110 

82. 
121. 
98. 

107. 

234. 

2 
1 
6 
1 

2 
2 
7 
4 

i 
2 
~ 
7 

5 
1 
7 
i 

42. 2181 41, 2 
1 ,355,829 I ,400,2 

24 
12 
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Monthly statistics through December 1937, to• 1939 1938 
gether with explanatory notes and references 

March I I I I I August I 
to the sources of the data may be found in the 

March April May June July Sep- I Octo-1938 Supplement to the Survey tember ber 

CONSTRUCTION AND REAL ESTATE-Continued 

REAL ESTATE-Continued 

Estimated new mortgage loans by all savings 
and Joan associations:t 
Totalloans ........••••••••••••. thous. of doL. 

Loans classified according to purpose: 
Mortgage loans on homes: Construction _____________________ do •... 

Home purchase. --·-------------.do •• __ 
Refinancing. ---------------------do •... 
Reconditioning._------ __________ do .. _ 

Loans for all other purposes •..••••• do .. _. 
Loans classified according to type of associa 

tlon: FederaL __________________ thous. of dol 
State members .•••. ---- ____________ do ... 
Nonmembers._.------------------ .do .... 

Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 

Federal Savings and Loan Associations, es-
tlmated total mortgages outstanding 

thous. of doL 
Federal Home Loan Banks, outstanding ad-

vances to member institutions 
thous. of doL 

Home Owners' Loan Corporation, balance of 
loans outstanding ____________ thous. of doL 

Foreclosures: 
Nonfarm real estate ...•.•.•.•.•.•• 1926=100. 
Metropolitan communities _____________ do .. _ 

Fire lo""es ________________________ thous. of doL 

A DVERTISING 

dexes (with adjustment for sea-
ions): 

Printers' Ink in 
sonal variat 

ex •...• ___ ••• __ ••. 1928-32 = 100. _ 
s. __ •••••• __ •• ---- __ •••••• do •• _. 

Combined ind 
Farm paper 
Magazines. 
Newspapers 
Outdoor •.• 
Radio ..•.•• 

__ •••• ____ •• ____ ---- ______ do ••. _ 
•••. __ •• __ ---- ____ •••• _. __ do .• _. 
• _____ --- _____ • __ .-----_ •. do •• __ 
• _______ • __ ••• --- •••••• __ .do_. __ 

Radio advertisi ng: 
ies, totaL ..•.•••. thous. of doL Cost of facilit 

Automobile sand accessorles _________ do ____ 
Clothing __ _ ---- ___ •• -----------------do •• __ 

sehold equipment ••.•••.. do •••. 
______ --------------------do .• _. 

Electric hou 
FinanciaL. 
Foods, food 
Housefurni 
Soap, cleans 
Officefurni 
Smokingm 
Toilet good 
All other ..• 

beverages, confections .... do ••.. 
shings, etc .•••..•••••.••. .do ••.. ers, etc ___________________ do ____ 

shings, supplies ••••••...•• do ____ 
aterials. __ ------·---------do .•. _ 
s, medical supplies ••.•••.. do •••. 
--------------------------do •.. _ 

Magazine adver tising: 
Cost, totaL __ 

Automobile 
Clothing __ _ 

__ ------------------ __ ••.. do .•. 
sand accessories •••••••••• do ••• _ 
______ -----------. ________ do .. _ 
sehold equipment •••.•... do •.. 
. ------- __ ----------------do ... 
beverages, confections .... do .. _ ishings, etc ________________ do ••. 

Electric hou 
FinanciaL. 
Foods, food 
House turn 
Soap, clean 
Office furni 
Smoklngm 
Toilet good 
All other ... 

sers, etc ___________________ do ___ 
shings, supplies ___________ do .•. 
aterials. ____ ------ __ ._ ..•. do ... 
s, medical supplies ...••.•. do ••.. 
______ ------ __ ••• ________ .do_._ 

L _______________ thous. of lines_. Lineage, tota 
Newspaper adv 

Lineage, tota 
Classified_. 
Display, to 

Automot 
Financial 
GeneraL. 

ertisin~: 
I (52 cities) ________________ do •.•. 

__ ------ ____ ---------- .••. do .••. 
taL ___________ ------------ do ..... 
ive ..•••. ------------ •• __ •• do .••. 
• __ . __ .. __ ------------ ..... do ..•. 
____ -------------------- •. do ... Retail ___ _ __________ ----------------do •.. 

GOOD S IN WAREHOUSES 

Space occupied , merchandise in public ware-
houses .. ___ _ ----------------Percent of totaL 

NEW INCORPORATIONS 

73,378 65,218 

21,254 16,648 
24,705 21,056 
14,8il 14,391 
4. 211 4,953 
8,337 8,170 

29,811 23,356 
30,124 27,835 
13,443 14,027 

1,067,887 895,300 

101, 614 183,105 

2,117,.598 2,323,995 

170 195 
157 176 

30,682 29,051 

--------- 83.7 
56.4 59.8 
80.4 81.5 
79.8 77.8 

--------- 91.5 
262.7 253.2 

7, 404 7,074 
747 850 
50 23 
0 71 

64 54 
2, 501 2,408 

38 2 
818 682 

0 0 
885 797 

2, 020 1,849 
281 337 

14,243 14,136 
2,153 1, 716 

829 738 
395 493 
431 423 

2, 255 2, 339 
636 684 
421 433 
220 216 
748 853 

2, .537 2,685 
3, 617 3, 557 
2, 591 2,404 

111,815 108,919 
22,147 23, 404 
89,668 85,514 

4, 768 5,081 
I, 695 1, 918 

17,414 17,544 
65, 792 60,971 

--------- 69.8 

73,307 72,279 73,067 67,639 74,709 71,647 72,931 

22,099 17, 710 19,400 19,892 19,096 22,575 21,018 
25,494 24, 123 25,636 21,924 23, 833 25,698 24, 677 
15,772 15,281 13,885 13, 194 14,701 12,416 12,913 
5,683 5, 416 6, 211 5,397 5, 528 4, 791 6, 727 
8,648 8,059 8,443 8,028 8,072 7, 724 7,515 

26,107 24,721 26,310 23,823 26,858 25,650 26,534 
30,238 31,196 30,350 28,973 29,506 29,255 30,546 
16,962 16,362 16,407 14,843 18,345 16,742 15,851 

919,700 930,300 947,500 961,300 976,074 994,218 1,011,087 

183,747 186,507 196,222 191,889 189,415 189,548 189,217 

2,301,894 2,281,884 2,265,153 2,248,982 2,234,899 2,221,417 2,203,R96 

191 194 189 161 169 169 153 
177 181 177 153 161 157 142 

25,616 22,918 19,474 20,435 20,821 23,373 24,798 

DOMESTIC TRADE 

82.4 80.0 79.5 77.4 80.3 82.1 78.4 
69.6 67.2 66.8 55.8 79.3 58.8 64.7 
79.9 75.0 73.0 74.7 74.5 73.5 73.6 
76.7 74.7 74.8 72.5 75.2 78.9 73.8 
91.3 85.0 76.6 74.7 77.0 76.9 77.7 

226.5 250.5 281.0 261.0 274.7 260.0 242.3 

5, 924 6,051 5, 524 4, 493 4,530 4, 781 6,509 
6.)2 639 557 374 352 447 626 
19 56 34 33 37 30 18 
90 87 72 10 0 0 0 
36 22 27 22 27 21 19 

2,107 2,122 1, 949 1, 434 1,380 1, 543 2,103 
1 0 0 0 0 0 48 

626 662 647 580 624 611 626 
0 0 0 0 0 0 0 

674 724 678 616 672 655 853 
1, 489 I, 482 1, 374 1, 236 1, 242 1,308 1, 851 

252 257 187 188 195 166 365 

15,733 14,564 11,316 8,411 7,380 9,846 13,668 
2,272 1, 968 1,474 1, 268 388 769 1,630 

977 898 706 257 341 822 1,022 
839 657 365 98 19 136 342 
392 410 356 311 266 341 444 

2, 254 2,035 1,657 1, 654 1, 353 1, 516 2,073 
877 954 560 217 130 599 862 
440 396 418 284 275 355 398 
211 206 122 41 116 228 223 
818 914 777 651 705 734 889 

2, 550 2,173 1, 894 1,540 1, 344 1, 642 2, 261 
4,104 3, 953 2, 987 2,090 1, 943 2, 703 3, 524 
2, 628 2,658 2,202 1, 602 1,472 2,112 2, 318 

109,917 109,906 98,519 83,653 86,102 103,869 113,558 
22,646 22,695 21,331 20,301 20,808 21,376 22,411 
87,271 87,211 77,188 63,352 65,293 82,493 91,147 

4, 347 5,676 4,340 3, 031 2,623 2, 366 4, 932 
1,459 I, 396 1, 556 1,869 1,201 1,209 1, 732 

17,505 18,310 16, 253 13,028 12,175 15,888 18,411 
_63, 960 61,830 55,039 45,424 49,295 63,031 66,073 

69.5 69.7 69.3 68.2 68.4 69.3 69.9 

I Novem-1 Decem-
ber ber 

64,070 63,934 

18,627 19,152 
21,205 20, 826 
12,182 12,805 
4,821 4,025 
7,235 7,126 

24,220 25,019 
26,115 26, 504 
13,735 12,411 

1,020,873 1,034,162 

189,685 198,840 

2,186,170 2,168,920 

165 159 
155 151 

28,659 32,758 

I 
83.6 88.0 
65.7 70.3 
82.0 78.8 
79.9 86.0 
65.9 71.0 

257.6 261.7 

6, 713 6, 754 
600 626 
18 10 
0 0 

26 21 
2,157 2,301 

39 39 
674 653 

0 0 
861 853 

1, 990 1,977 
349 273 

13,412 11, 529 
2,142 1, 295 

689 531 
312 470 
426 299 

2,143 1, 931 
679 509 
363 234 
2~5 266 
829 755 

2, 210 1, 8!5 
3,394 3, 424 
2,251 1, 658 

113,457 118, 096 
20,233 20,372 
93,314 97,723 
6,608 3, 581 
1, 449 I, 574 

18,749 14,028 
66,509 78, 540 

70.9 69.5 

23 

1939 

Janu- I Febru· 
ary ary 

55,567 58,309 

16,099 16,027 
17,503 19, 1!8 
11,749 12,551 
3,389 3, 593 
6,827 7,020 

20,894 22,298 
23,071 24,191 
11, 602 11, 820 

1,040,770 1,051,109 

178,852 170, 614 

.... ,. I ...... ~. 
154 154 
145 138 

27,615 29,304 

76.4 
57.6 
72.6 
71.5 
72.2 

273.6 

7,023 
647 
25 
0 

41 
2,318 

49 
714 

0 
836 

2,045 
348 

8,023 
1.186 

272 
67 

320 
1,157 

194 
211 
122 
654 

1, 266 
2, 274 
1, 929 

87,418 
19,556 
67,861 

2,446 
2,301 

12,771 
50,343 

•70. 8 

79. 5 
9 
4 
2 
8 
6 

.19. 
78. 
74. 
73. 

265. 

6, 51' >7 
17 
33 

6 

2,1 

0 
53 
94 
39 
91 
0 

6 

7 
1,8 

96 
59 
85 2 

II, 5 36 
75 
95 
95 
76 

1, 4 
4 
1 
3 

2, 
3 
5 
1 
5 

099 
77 
00 
48 
91 
83 
96 
94 

2,1 
3, 0 
2, 2 

86,6 
18,3 
68,3 
3, 4 
I, 4 

14,0 
49,4 

51 
18 
33 
5S 
03 
24 
18 

70. 

orations (4 States) .... number. 2, 226 2. 094 1, 910 I, 940 1, 877 1, 774 1, 818 1, 614 1, 723 1, 793 I, 943 2, 210 1,8 Business incorp 21 
r Revised. 
!Revised series. For revised data on estimated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey 
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Monthly statistics through December 1937, to- I 19a9 I 1938 I 1939 
gether with explanatory notes and references ~---~!---~~-----,,~--.----,------,------,- .----,------,----r ------
to the sources of the data may be found in the _ I j I I j' l:Jeptem I Octo I Kovern-~1 iJecem-j' Joml- I Fehru-
1938 Supplement to the SurveY March ]\larch I Apnl May I June July August tJCr - IJer- ber Ler ~ry ary 

DOMESTIC TRADE-ConLinued 

POS'rAL BUSINESS ! 

1---------
Air mall: 

Pound-mile performance ____________ millions_ 
~1oney or1iers: 

Domestic, issued (50 cities): 
Number. _______________________ thousands__ 4- G<i2 
Value ... ---------------------thous. of doL. 41, 8V1 

Domestic, paid (50 cities): 
Number ________________________ thousands__ 1.5. 307 
Value ________________________ thous. of doL 109. \'bO 

Foreign, issued-value_------- _________ do ____ ---------
Receipts, postal: 

50 selected cities ________________ thons. of duL. ~l3, -!7~ 
50 industrial cities ______________________ do. ___ · rl. !J7;l 

Automobiles: 
New passenger automobile sales: 

Unadjusted .• ________________ 1929-31= 111tL 
Adjusted _______ • __ ---- ____ • _________ .do ___ _ 

Ohaln-store sales: 
Ohain Store Age Index: 

Combine<i index (20 chains) 

lt) 11. 5 
''), 0 

av. same month 1929-31=100.. 11l!l. 4 
Apparel ch>lins _____________________ do.... U7. 0 

Grocery chain-store sales: 
U na<ljusted _________ -------- _ .1929·-31 = 100.. l 00 .. o 
Adjusted __ • __________________________ do____ 99. 5 

Variety-store sales: 
Combined sales of 7 chains: 

Unadjusted -------------·---------.do____ 86.0 
Adjusted ---------------------------do____ 100.0 

II.
8

L
1
. Green Co., Inc.: h I ., H'' , a es _______________________ t ous. of doL. ., -

Stores operated _________________ number __ 1 1:33 
S. S. Kresge Co.: 

1, 27\1 

4, 515 
42, 5(;6 

14.697 
li\,332 

3,1G:l 

r 31, 794 
3, 881 

76.0 
61.0 

103.3 
116.0 

95.6 
94. i 

81.7 
97.2 

2,1.16 
132 

Sales _______________________ tbous. of doL_ 10, •>on 10,0.13 
Stores operated _________________ number__ U83 681 

B. H. Kress & Co.: 
Sales _______________________ tbous. of doL. 5, ~69 
Stores operated _________________ number.. ~:l8 

McCrory Stores Corp.: 
Sales _______________________ thous. of doL. 3, l9G 
Stores operated _________________ number __ 2W 

G. C. Murphy Oo.: 
Sales _______________________ thous. of doL 3, ~ooi 
Stores operated _________________ number __ 

F. W. Woolworth Co.: 

6, 054 
236 

3, 005 
201 

2, 7S2 
200 

Sales _______________________ thous. of doL 23,104 22,055 
Stores operated .•. ______________ number__ ~- 012 2, 012 

Restaurant chains (3 chains): Sales _________________________ tbous. of doL. 
Stores operated ___________________ number ___ - __ -----

Other chains: 
W. T. Grant & Co.: 

Sales _____ ·----------------thons. of doL. 7, lt14 
!:ltores operated _________________ number.. 489 

J. C. Penney Co.: 

3,384 
342 

~. 530 
481 

Sales _______________________ thous. of doL. 1'1, 7:l5 '17, OH 
Stores operated ________________ number.. 1, 542 1,526 

Department stores: 
Collections: 

Installment accounts 
percent of accounts receivable __ ---------Open accouuts ________________________ do ___________ __ 

Sales, total U.S., unadjusted .. lll23-25=100.. 82 
Atlanta _____ -------------------------.do ___ . 1lli 
Boston.------ ------------------------do ... _ ll'l 
Chicago ____ ---------- __ ------ ________ do____ 9:.? Oleveland ____________________________ do.___ 8~ 

Dallas _________ ----- ____ ------ _______ .do____ ()g 
Kansas City _____________________ 1925=11l0.. 87 

Mlnneapolis_~----------------1929-31 =toO_. U7 New York ____________________ 1923-25= 100 __ , RO 
Phliadelphia _________________________ do ____ l 

1
6

0
~ 

Rlchmo_nd ____________________________ do ____ 

1 

v 

St. Loms _____________________________ do ... _ 
San Francisco ________________________ do____ 81 

Sales, total U. 8., adjusted _____________ do ..•. 
1 

RS 
Atlanta. ___ ---------------------- ____ <lo .. _ _ 105 

8~~~f.~ri,i~~::::::::::::::::::::::::::~~:::: I g~ 
Dallas ... --------------------------· .do.... 105 Minneapolls __________________ 1929-31 = 100.. DfJ 
New York ____________________ 1923-25=100.. H1 
Philadelphia. __ --------------------- .do .. _. 70 
St. Louis .. ---------------------------do ____ . ______ .. 
San Francisco ________________________ do____ 93 

Installment sales, New England dept. stores 
percent of total sales _________ __ 

Stocks, total U. S., end of month: 
Unadjusted ___________________ 1923-25= 100 __ 

1 
" 69 

Adjusted _____________________________ do____ "68 

• Revised. • Preliminary. 

16.8 
45. 1 

77 
!01 

67 
~6 
76 
97 

r 87 
93 

r 76 
r fi8 

97 
78 
81 
86 

109 
g,j 

88 
104 
98 
90 

'65 
84 
89 

g 3 I 
71 I 
70 I 

1, 156 

4, 168 
40,039 

13,312 
100,887 

2, 556 

29. 554 
3,<341 

80.5 
60.0 

105.0 
112.8 

94.4 
91.7 

95.2 
92.9 

2, 787 
133 

11,965 
681 

6, 671 
236 

3,493 
201 

3, 652 
201 

25,926 
2, 012 

3, 324 
341 

8, 061 
481 

20,371 
1, 527 

16.1 
U9 

86 
llO 
78 
87 
89 

100 
84 
97 
88 
66 

110 
85 
90 
83 

105 
82 
79 
99 
88 
89 
61 
82 
91 

8 6 

71 ' 
69 I 

1, 303 

4,002 
38, ll1 

12,789 
97, 283 

2, 070 

28,247 
3, 48/i 

75.5 
57.0 

103.3 
109.4 

95.0 
93.6 

90.7 
90.7 

2,383 
133 

10,253 
681 

6, 507 
239 

2,909 
201 

3, 160 
201 

22,714 
2, 011 

3, 246 
340 

7, 214 
480 

18,8.13 
1,528 

15. 7 
45.2 

80 
107 

67 
80 
79 

103 
79 
85 
81 
61 
99 
77 
87 
78 

105 
79 
74 

103 
82 
84 
61 
77 
90 

8. 5 

71 
69 I 

1, 255 

3, 956 
37, 450 

13,366 
100,250 

2, 220 

28,007 
a, 500 

65.0 
50.5 

106.3 
109.7 

93.6 
92.2 

00.9 
95.7 

2, 496 
133 

10, 643 
680 

6, 235 
239 

3, 200 
200 

3, 294 
201 

23, 149 
2, 010 

3, 054 
343 

7, 608 
483 

20, 322 
1, 531 

15.4 
45.2 

79 
94 
74 
82 
75 
90 
72 
92 
85 
63 

103 
69 
80 
82 

104 
84 
78 

101 
93 
89 
63 
75 
90 

7. ~ 

fi5 
68 

3, 720 
35,862 

11,975 
n. 785 

2, 151 

24,602 
3, 303 

61.4 
56. 5 

108. 1 
123.0 

89.2 
91.0 

88.0 
98.9 

2, 366 
133 

10, 004 
6Sl 

5, 822 
239 

2, 9-16 
199 

3, 301 
201 

22, 733 
2, 010 

3, 017 
343 

6, 971 
484 

18, 2581 
1, 530 

1-1.9 
43.5 

58 
79 
46 
60 
59 
72 
61 
68 
62 
46 
72 
58 
73 
83 

113 
83 
78 

103 
90 
88 
65 
85 
89 

I 

9. 4 1 

61 ! 
67 ! 

1, 273 

3. 812 
37,238 

12,5-13 
9S,00t1 

2, 097 

26, 609 
3, 446 

105.0 
115.0 

88.5 
92.2 

85.2 
96.3 

2, :lls 
133 

10, 179 
682 

6,336 
238 

2. 960 
200 

3, 087 
201 

22,566 
2, 011 

3, 193 
338 

6. 834 
484 

19,068 
I, 533 

15.9 
42.4 

6.5 

1~~ I. 

65 

~~ I 81 
64 
48 
81 
63 
86 
83 

128 
87 
78 

108 
93 
86 
62 
83 
90 

14. 7 i 

~~ I 

1, 235 

3, 775 
36, 651 

12, 8!6 
99,470 

2, 6D6 

29, 517 
3, 472 

37.1 
60.0 

109.4 
122.0 

93.0 
9-!.9 

94. 1 
98.5 

2, .)13 
132 

11, 125 
685 

6,179 
238 

2, 955 
200 

3, 308 
201 

23,491 
2,iJ13 

3, 269 
340 

7, 653 
4&1 

22, 381 
1, 537 

15.8 
42.0 

91 
120 

73 
96 
89 

117 
88 

107 
94 
67 

110 
93 
82 
86 

127 
93 
86 

105 
98 
90 
68 
87 
79 

11.5 ! 
I 

7~ l 
61 I 

1, 299 

4,170 
39,485 

13,989 
107.933 

1, 985 

30, f-50 
3, 728 

55.1 
85.0 

108.0 
120.0 

94.9 
94.4 

98.21 
96.7 

2, 833 
132 

12,353 
655 

6, B27 
238 

3, 294 
200 

3, 811 
201 

26, 774 
2,017 

3, 460 
337 

8, 970 
487 

26, R20 
1, 538 

17.0 
46.6 

92 
126 
86 

~i I 
113 
92 

109 
98 
75 

127 
92 
91 
84 

106 
R2 
S2 

100 
92 
85 
65 
81 
88 

11.1 

~4 
67 

1, 252 

4,067 
37, 996 

14,028 
106,097 

2, 280 

31, 426 
3, 568 

99.1 
100.0 

109.5 
121.2 

96.7 
96.7 

102.2 
100.2 

2, 819 
133 

ll,ll7Z 
686 

6, 613 
238 

3,186 
200 

3, 594 
201 

1, 431 

4, f>ii4 
42, 202 

15,793 
113, 841 

7, 717 

42,470 
i'l, 15·1: 

on. 1 
92.5 

112.9 
127. 0 

101. 1 
98. I 

1?3.fo 
104.9 

5, 952 
133 

24,114 
687 

14,429 
23~ 

7, 003 
200 

7, 223 
201 

---------1--------
4, 234 4. 140 

30, 227 30, !<00 

] 2, 939 12, 371 
94, 170 88. 7rl4 

2, 142 

28, 537 'Y'' -w 
3, CG7 -3: 4~;;;: 

'70. 8 
91.0 

107.5 
llti. 0 

r \J3. ,:., 1 

. :·:· ~ I 
j.). b I 
D~. 7 

1, 9\lS 
133 

8, SOl 
680 

!5, 0.1;) 
:c:JS 

2, 535 
202 

r 2,686 
cOl 

r /1.:!. 
T tlf •. O 

r 96. 7 
r US.:_: 

r /~1. 7 
r u;,, 5 

9. O.iS 
681 

5, 163 
238 

2, 73S 
:202 

2, 752 
201 

25, 2951 so. 379 19, 653 ~o. r,sG 
2, 018 2, 017 2, 014 2, 011 

3, 275 ---------1 
336 ------------------ --------

8, 635 
489 

27,196 
1,539 

17.0 
47.1 

99 
126 

S6 
96 
93 

118 
89 
96 

106 
82 

118 
95 

102 
89 

111 
88 
88 

105 
96 
89 
68 
82 
96 

10.3 

78 
67 

17, ggr, 
491 

38, 928 
1, 539 

17.2 
{6. 4 

1!\6 
20~ 
B8 
l.i7 
1!\2 
1!32 
151 
147 
lll4 
127 
209 
143 
H/2 
89 

119 
94 
9:3 

10.5 
97 
92 
70 

'87 
9.5 

7. 1 i 
62 1 
66 

.1, 531 
489 

16,5?3 
1, 539 

Hi. 4 
47.1 

69 
91 
C,4 
f,9 
()/ 

>'7 
t17 
75 
t\S 
49 
77 
flfi 
77 
BS 

115 
8() 
88 

114 
91 
1>6 
nS 
57 
1}4 

1l.G I 
roo 
G7 I 

5, 74>l 
489 

14,513 
1,MO 

w. 2 
43. 9 

t)9 
101 
r !,4 

f)/ 
71 
~9 
(;4 
C3 
7l 
.12 

, 75 
t-i8 

'79 
b7 

115 
84 
S7 

10!\ 
Sf) 

en 
rx 
7~ 

r 94 

11. s 
6;j 

68 

•The following reports, showing percentage changes in sales, are available at the Washington, D. C., office of the Bureau of Foreign and Domestic Commerce, or at 
any of its District Offices: (1) Chain drug stores and chain men's wear stores, (2) Independent stores in 27 States and 4 cities, by kinds of business, (3) Wholesalers' sales, 
by kinds of business, (4) Manufacturers' sales, by kinds of business. 
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M>nthly statistics through December 1937, to- I w:m I ll.I.IIS I 1939 
gether with explanatory notes and references --- I I I I I 
to the sources of the data may be found in the Mench March April I May June I July I August ISeptem-1 October Novem- Decem- Janu- Febru-
1938 Supplement to the Survey Ler ber bcr ary ary 

~--~----~--~----~--~----~--~----~--~----~--~---

Rlo;'l'AIL 'I'RAHJo;-(.'oulluu"d 
~1 ail-ortll"f 11.U(l :st.ure :::al~~-

Total sales, 2 companies ........ thous. of doL 
Montgomery Ward & C'o ••••••••••.. do ... . 
Sears, Hoebuek & Co. _______________ do ... . 

Rural sules of ~e1wral merchandise: 
Total!'. S., unadjusted ________ l929-31=100 __ 

1\1 iddle \\'est__ _______________________ rJo ___ _ 
Ea"t. _______ ------ ____________________ do __ _ 
South. -------------------------------do __ _ 
Far Wrst__ _______ --------------------do __ _ 

Total 11. S., adjusted ... ________________ do __ _ 
1\1 i<ldle West. -----------------------do .. . 
East_. _____ --------------------------do .. . 
South ______ -------------- ____________ do. __ . 
Far \\'est. ---------------- .. ·---- _. _dn_ 

85,497 
35. 730 
49, 71\~ 

115.0 

123. 7 

DOME:STIC 

71, 86~ 
30, 7~17 
41,071 

9R 4 
8!!. ~ 

!02. ~ 
1~0. 4 
lliO. 8 
!0.1. 8 

{J!J 8 
JO(;_ 4 
l:?H. 4 
!1.\. 2 

81, 9~0 
37, !)(i:J 

44, 8(.7 

!07. ~ 
99.2 

114. 6 
1~1. 6 
1 lti. 2 
112. 3 
1•l0. 8 
110. 2 

i~U I 

TRADE-Continued 

79,613 79. 5fl5 65, 392 72,783 87,722 
36, lf>O 35, 745 29.075 32, 8~9 38, 5-lf> 
43,463 4:l, 8~0 36,316 39,934 49, 167 

103 5 106.2 84. R 98.2 121. I 
\Jfi.l 9H. 4 77. 7 90.0 107.9 

104. 7 107. 5 82.2 95.0 ll7. 6 
113. 7 112.0 92. g 104. I 148.9 
li!J. 3 125., !05. 8 125.1 141.6 
110. I 112. 4 IJO. 2 114.2 122.4 

99. I IOI.Q 99.6 102.9 IOR4 
107. 4 IJ0. 2 104. 7 107.4 12.1. 81 
1::7. S) J:l0.2 133. 7 136.9 145.3 
1 :~2 5 1n.1 1~7. 4 136.6 1no 

EMPLOY::\11~~'1' CONDITIO~S AND WAGES 
El\IPLOY!\it:NT I 

l:i'actory, un»dJU~tt·U ( lJ. t-1. Dt>part mrnt of 
Lah<'r)t _. ____ ---------------- H•23-25= 100 __ 

Durable ~oods ______________________ do .... 
Iron and :<tf'(~l and tht>ir product'-, nnt irlf'l. 

machm••ry. --··-·------- .. 1023-25= 100 .. 
Bla:-;t fllrnareA, steel works, rwd rr,qtn~ 

m!Jis ------ _______________ l\123-25= l!IO .. 
Ilnrdw~ue~------------------ ____ l1o __ _ 
Structural ancl ornamt'nta1 mrtf11Wt1rk 

IQ23-25= 100_ 
'l'in ran~ and othrr tinwH.re ________ do .. __ _ 

LurnhPr and al1·t·d produets_~ ________ drL ___ r 

Furniture ____ . __ ----------- ________ do __ 
I.umh(•r. sawmi1l.c.:. _________________ flo . _ 

lvlarhirwry. not incl. transportntiot~ P.quip­
Illf'Jit..- --------.--------- _l!-1!:1-2.1= 1110 

Agrleultural implrinC'nts (incl11ding tme-
tor..-) ----··-----------·-- lP:?:1-~5=iOIJ 

ElrrtricA.l machinery, apparAiu"'. llnri 
euppli~s- . _. __ .. __ ...... _. 1\12:;-2.1= 100 

Engine.,, tnrbirws, watPr wh(•Pls, and 
windmilL, _____ ........ __ .. 1!123- 2.1= 100. 

Foundry and machim~-Rhop product~ 
1~23-25= 100. 

Radio' and phono~rophs ... ________ do .... 
!\1rtals, nc•nft>rrous, and products ___ do __ ~_ 

Brass, hron7e, »nrl COflfll'r pruducts.do ___ _ 
Stonr. r!Hy, anrl J:ias" produrts _______ do ___ _ 

Brick, tile, and terra cotta _________ rlo ___ _ 
a lass _____ . ------ ·----------------.do ___ _ 

Tran--portAtion rquipment_ __________ do ___ _ 
A utomohi !Ps ________________________ do ___ _ 

NondurablP l.wods ______________________ do ___ _ 
Chemical' and petroleum refining •... do ___ _ 

Cheruicols __ .... --------------··· .... do. __ . 
Paint:; ond varr:istws _______________ do __ _ 
Petroleum r,•flning: _________________ flo ___ _ 
Rayon and alliNI prulucts ..•...... do ... . 

Food and kindred products _________ do .. . 
Baking _____________ . _______________ do ... . 
Slaughtflring ami nwat pS!rking ____ cJo~---

Leatlwr and its manufactures ________ do __ _ 
Bouts and slwps ____________________ do ___ : 

PnpPr and printing ___________________ do ___ _ 
Pap{•r f\JHi rulp ____________________ <]o ___ _ 

RubhPr products ___________ -···-- _____ do ___ . 
Hnhht'r tin·~ and innPr tubes _______ do ___ _ 

Te,tile' and their products ___________ rlo __ _ 
Fabrics .. -- ______ ------------------do ___ _ 
W earinv arparel. __________________ do __ _ 

'T'oharco mfl.nufartures. ------_. ______ do.--~\ 
Factory, adjus!ed (Federal Reserve)t .•.. do ____ l 
n~;~;1:rf.l"~~:~l- ~~d "ti;,;,~-prodtici;,. ~;.,t!:icf 

maehmny ----------. ____ .1923-2.1= 100. 
Dln't rurnnees, steel works, and rolling i 
n~~~~;,~.;~_-_-_-_-_-:_-_-:::_--:_·_-___ 1_9_za-2s:;,~o~. ! 
Structural and ornamental metalwork 

1923-25= 100_ 
Tin cans and othPr tinware ________ do __ _ 

Lumher and allied products __________ do __ _ 

i~~l~f)~;:~~-a~:~;itf~--~~===============~~===: 
Machim•ry, not incl. transportatir>n Pquip. 

ment. _ ... _______ . _______ . 192:1-2.1= 100_ 
Agricultural implf'ments (inclnOine tnw-

tors). --- ____ . _ ---- _ ----- .1023-25= 100. 
Elt}ctric.al machinrry, npJmrntH~. and 

'"flpl~es .. _. _. ___________ .l\123-2!i= 100 
Engin('S, turbines. water wh-.rl.;;;, and 

windmills. __ --------- .... 1923-2!i= 100 .. 
Foundry and machine-shop products 

1923-25=100 .. 
RadiM and phonograr>h< ___________ <lo __ _ 

Metals. nonfPrrons, and products._ .do ... 
Bra"S. bronu•. rmd coppi•r products do __ _ 

Stone, rlny. and l!hls" products _______ cto __ _ 
Brirk, tile, and terra cotta ......... do .. . 
Gla;s_ --- .. ---. _ .. __ ----------------<10 .. _. 

Transportation equipment •••....••.. clo ___ . 
Automobiles. __ --------------------do .••• 

'Revised 

nt. 3 
83. 4 

88.3 

92. 1 
83.2 

Gfi. 2 
8il. 7 
(i2. 1 
7U. 0 
•iS. 5 

9-1.7 

125.0 

85.2 

93.9 

84. 1 
9l-i. 5 
94. 3 
9\), 2 
G9. fi 
49. 7 
91.0 
95. 8 

103.4 
98.9 

114. 3 
!G. 3 
!.o.l 
10. 2 
17. 3 
II. X 
42. 1 
U2.5 
~)/. 6 
98.4 
011.0 
01. 1 
R2. 7 
fii.O 
OL-1 
\II. 2 
2:l. 0 
5\). 5 
91.0 
s2. n 

87. () 

01 
82 

fl8 
!lO 

U3. ~ 
80 
49 

94. 9 

llR 

H5 

92 

84 
lli 

9:l. 9 
us 

71.8 
.14 
go 

90. ,\ 
97 

87. 7 I 85.7 
70.3 77.0 

84.4 82.3 

\>0. g 88.2 
70. 5 1\4.91 
62.0 61. 2 
8),. 3 88. 7 
62 3 61 ~ 
71.11 71.~ 
51.0 fd. u 

9e. v 93.2 

1.10.3 147. 8 

86. 5 81.6 

8\l. 4 !12. 4 

~7. 1 83.5 
7r<. I 77.\l 
8f. {l 84.2 
\:10. [\ 8S 8 
63. 7 65. 4 
43. !' 47. (I 
~~. f, 81.6 
77. 4 il. 9 
7~. 3 72.9 
g,,_ 8 f/4 0 

!15.1 112. 4 
113. 4 I 11. 4 
II~. 5 114. 2 
1~1. 2 121. 3 
312. I 2"::t 0 
112. (I 112 o I 
141. 7 141. 8 I 

H3. (I 91. 5 
H4. 2 tl? 1 
97 2 {1.~. 0 

105.3 104. 6 
Hl5. 4 104. 3 

72 ~ 7'2. 7 
61. 7 fll. 2 
9!i. 0 91.8 
82.2 79. 5 

122. 7 11R. 5 
f13. 8 63. 4 
87. 4 85.4 
79.0 76.2 

83.8 81.6 

9o I 87 

iO I 64 

64 62 
93 92 

63. 4 61.\1 
7r, 74 
52 50 

96.9 92.8 

142 ! 139 

87 82 

88 88 

87 83 
91 93 

86 " 84. 5 
(I() 88 

65 .• 

1 

fl4. 0 
4~ 47 
so 81 

73. 3 68.3 I 
74 69 

R3. 4 
81.61 

81.9 85.7 88.8 
75.0 72.4 70.3 71.7 75.3 

80.7 77.8 76.7 79.4 81.7 

&5. 8 82.3 82.2 83.8 84.7 
6:l. 5 ~1. 3 56. 5 60.6 66.9 

5\l. 7 58.3 59. I 59.8 60.5 
87. 5 88. g 91.4 99.5 97.6 
til.O 6(!. 7 60. 7 64.0 65. ~ 
70 0 70.8 71. 2 76 0 79.0 
51. I 1\0.1 49.8 52.4 53.5 

89.7 86.1 82.9 84.1 85.5 

133. 8 125. 2 100.6 99.8 90.3 

78.1 75.3 73.0 74.0 77.4 

90.1 85.5 82.1 82.6 83.1 

81.0 77. 4 75.8 77.1 77.7 
7fl. 3 81.6 81.6 88.9 93.5 
81.8 7tl. ~ 79 I 83.0 87.9 
87. a 8.1. 7 86. I 89.0 92.7 
66.0 65. (\ 64 6 66.3 67.8 
4H. 4 48.3 48.8 49.9 51.2 
80. 7 79.3 74. 7 78. 7 82.1 
6~. 2 62. 4 55.5 51.0 63.7 
68.6 61.5 53. I 48 0 64. g 
(1]. 5 (10. 3 92.9 99.0 101.7 

108. 8 105.2 105.0 108. I 113.0 
lflU. f1 lli9. 7 107. 8 110.3 112.5 
114. 9 113.0 110.8 110.6 112.5 
120.9 121. I 121.8 121.9 121.0 
2~3. 8 2G5. 4 270. 5 293.9 315.2 
113.1\ 11:1. 4 l2S. 6 138.3 142. 7 
141. 8 144. 2 145. 0 144. 5 145.6 
g1 9 93.5 94.7 94.2 95.5 
86.0 81.8 8\1.3 92. 7 92.3 
87. 6 82.5 (.L 4 94.6 93.8 

103. 4 101.9 101.5 102.7 104.3 
102.9 !OJ. 9 101.6 102.8 104.0 
71.4 7lt. 6 68. 7 72.5 75.9 
60. 4 i 60.4 60.7 60.6 61.9 
87. 4 84. 6 86.6 95.1 97.9 
78.0 ' 77. 2 80.4 85. I 86.6 

101.2 I 99.7 98.9 116.3 122.1 
63.8 64. 8 61. 5 64.3 66.3 
83. 7 82. 4 82.9 84 9 86.9 
74. I 71.9 iO. 7 72.0 75.7 

80.2 77.8 77.3 79.4 80.9 

F5 83 83 ' 84 85 
63 61 57 62 67 

60 5Q 5Q 58 58 
89 87 86 00 89 

60. g 59.9 60.2 61.9 63. 2 

~g I 73 73 75 76 
48 4Q 50 51 

89.1 86.0 83.3 84.7 85.2 

130 124 103 106 96 

78 i 75 73 74 77 

861 82 81 83 83 

80 77 76 77 78 
87 83 82 82 81 

82.4 81. 3 82. (\ 84. ~ 86.7 
8~ 8R 87 90 93 

63. 4 63. 2 63. 4 64.0 6.1. 4 
41' 4.\ 46 4~ 48 
80 i8 i6 79 82 

65. 1 61. 1 56. g 55.9 74.2 
65 60 55 55 i9 

100,012 93,510 125,706 
46, 667 42, 295 57,085 
53,345 51,215 68,622 

140.9 147.2 183.6 
123.3 135.7 166.4 
139.8 144. I 195.9 
189.3 177.8 202.8 
153.4 161.5 211.0 
115.5 ll9. 7 12\l. 3 
104.0 110. 4 1!7. 2 
118.0 125.9 137.5 
137.7 133. 7 146.9 
131. I 131.0 138.3 

I 

89.5 I 90.5 91.2 
79.0 82.1 83.1 

83.9 86.5 87.4 

86.1 89.8 91.1 
79.5 84.4 86.3 

61. I 60.7 61.9 
86.2 84.6 84.1 
65 7 65.2 64. I 
79.7 79.5 79.8 
53.1 52.3 50.9 

87.2 89.5 91.8 

93.7 95.6 '105. 5 

80.7 83.2 83.9 

83.4 83.5 85.3 

77. 5 78.9 81.7 
108.0 118.8 1!8.0 
92.2 95. 4 95.0 
96.4 100.5 100.2 
70. I 71.6 70.5 
52.0 52.4 51.3 
87.5 92.1 93.0 
79.4 91.6 96. I 
86.3 101.9 1Ufi. 8 
99.4 98.4 98.8 

113.4 113.0 112.7 
114.8 117.2 116.9 
112.9 112.4 112.4 
119.5 118. 9 118. I 
314.4 312 8 311.3 
128.8 123.4 120.1 
144.3 144.6 143.5 
97.4 100.7 102.4 
89.6 84.8 88.6 
89.9 83 3 87.6 

105.5 107.0 108.0 
104.8 105.9 106.3 
77.7 82.4 83.6 
63.5 6!1.1 b7. 2 
97.5 96.9 98.6 
87.2 89.5 91.8 

119.6 112.0 112.2 
66.3 66.9 fl5. 2 
87.5 90.0 91.6 
77. g 81.3 83.2 

83.1 86.2 88.1 

86 90 92 
79 84 86 

60 GO 63 
84 87 88 

62.9 64.5 65.3 
75 76 79 
51 53 53 

86.8 89.1 91.6 

99 99 105 

80 83 84 

86 88 88 

78 79 82 
89 106 Ill 

89.0 92.3 '93. 5 
95 101 wo 

67.8 71.1 72.0 
49 52 53 
87 92 93 

81.5 89 9 93.9 
89 99 104 

58,320 
24, 769 
33, 551 

91.3 
84.1 
87.8 

Ill. 3 
100. 2 
110.0 
!02. 6 
104. 5 
134. 1 
!34. 5 

89.5 
81.6 

85.9 

00.9 
84.7 

61.7 
82.8 
61.9 
76.3 
49.1 

91.5 

'111.4 

'82.1 

87.1 

81.8 
108.4 
'92.2 

98.3 
66.4 
48.9 
89.6 
95.8 

106.2 
'97.1 
111.9 
115.5 
111.8 
117. I 
313.2 
113. 7 
140.3 

Q9. 8 
92.9 
92. 7 

105.7 
105.5 
81. I 
6<. 1 
97.5 
90.8 

111.0 
59.2 
91.7 
83.6 

87.7 

92 
85 

63 
89 

66.3 
79 
54 

92.2 

109 

83 

93 

82 
114 

94.0 
99 

73.6 
fi7 
94 

93.3 
102 

59,86 5 
4 
I 

24,96 
34,90 

100. 
89.1 
97. 9 

8 134. 
105.7 
110.6 
103.0 
107.0 
134.8 
133.8 

90. 
82. 

87. 

91. 
'83. 

'64. 
'83. 
'62. 
'78. 
'49. 

93. 

'121. 

'83. 

7 
6 

2 

5 
2 

0 
7 
f> 
8 
I 

5 

6 

'90.6 

'83.4 
'102. 5 
'93. 6 

Q8.8 
'66.6 

48.0 
'89. 5 
'96.0 

'104. 5 
98.4 

'112. 1 
116.1 

'112. 5 
116.4 
319. 1 

'110. 9 
'141.5 
'94. 3 

96.6 
'97.1 
105.9 
106. 3 
81.3 

r 65.9 
'101.2 
'92.1 

'120. 2 
r 62.4 

91.3 
83.4 

87.6 

91 
'83 

'67 
90 

'65. 6 
80 

',)3 

93.9 

r 1!8 

84 

92 

83 
'116 

'94. 0 
99 

, 71.5 
55 
90 

'92.1 
99 

tRevis.•d '"ries. Data on rartory employmeTit. nnarljmterl (U S Department of Labor) re,·ised beginning 1933; see table 76 on p.13 or the Nove'llber 1938 issue and 
table I, p. !.1 or the December !P38 is;ue. Far1o•y employment. a<lju,ted (Federal He,erve), revised in its entirety; data !lOt sllown iu table 76, p. 13 of the November 1938 
Survey, or ln table I, p. 15. of the December 19SS issae are available upon request. 
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26 SURVEY OF CURRENT llUSINESS 

Monthly statistics through December 1937, to- 1939 193S 
gether with explanatory notes and references ---

March I I I I I August I Septem-1 Octohor I Novern·l Decem· to :be sources of the data may be found in the March April May June July 1938 Supplement to the Survey ber her ber 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

EMPLOYMENT-Continued 

Factory, adj. (Federal Reserve)t-Contlnued. 
Nondurable goods. ___________ 1923-25= 100 .. 98.6 95. 4 94. I 92. g 92. 4 94.5 97.2 97.6 96.7 98.3 99.5 

Chemicals and petroleum reflning ..•. do .... 111.9 112.7 110. 9 110.2 108. 4 108.3 111.0 111.4 111. 2 111.8 112.3 
Chemicals. _____ ._ .. ___ ---------- __ .do ..•. 117 115 112 110 110 1U6 !10 Ill 113 117 117 Paints and varnisbes _______________ do ____ llfl 114 113 110 109 110 113 114 113 114 114 Petroleum refining _________________ do ..•. 117 122 122 122 120 121 121 120 119 118 118 Rayon and allied products _________ do ____ 313 307 2~Y 2YO 274 272 2Y2 312 313 310 310 

Food and kindred products __________ do .... 122. 2 122.4 120. 4 120.0 121. 2 122.2 123.0 122. 2 119. 2 122. 8 124.2 
Baking------ ______________ .. ------ .do. ___ 144 143 143 142 143 IH 144 143 142 143 144 
Slaughtering and meat packing .••. do ____ 04 95 94 93 94 9.1 95 96 97 99 99 Leather and its rnanufactures ________ do ____ 93.2 89.9 89.8 87. I 84. 4 88.4 89.6 91.3 90.8 91.4 92.1 Boots and shoes .. __________________ do ____ 93 92 92 89 85 90 91 92 91 92 92 P'?,er and printing ___________________ do ____ 106. 4 105.6 105.0 103.7 103.0 103.0 103. 7 104. 0 lr4. 3 105. 4 106.0 aper and pulp ____________________ do ____ 106 105 104 103 102 1112 103 104 1115 100 JC6 

Rub her productS----------. __________ do •••• 82.2 72.4 72.2 71. 3 71. 3 69. 5 73. 4 76.0 76.8 81. 7 83.2 Rubber tires and inner tubes _______ do ____ 67 62 61 60 liO 61 61 62 li4 GG 67 Textiles and their products ___________ do ____ 97. 7 91.4 89. 4 87.6 87.4 92 1 96. 4 97.0 95. A 96.7 9s. n 
Fabrics .• _____ ._ -------------------do ____ 89. 1 80.3 78.9 78.6 79.3 83. 4 87.2 87 1 SA. 3 88.6 90.3 Wearing appareL __________________ do ____ 11.1. 5 115. 2 112. 2 106. 6 104. 1 lOY. 8 115. 7 117.9 115.4 113.6 116.4 Tobacco manufactures. ______________ do ____ 60.3 64.6 64.9 64.8 65.2 61.9 62.9 64.3 63.2 63.7 64.2 

Factory, unadjusted. by cities and States: 
City or industrial area: 

Baltimore ____________________ l929-31 = 100 •. 89.1 '91. 5 88.8 87.4 84. 5 83.6 85.1 87.2 86.8 86.5 87.2 
Chicago_ ---------------------1925-27= 100 .. 70.6 71. 5 69.4 67.5 05.7 64.7 65.4 67.2 68.7 C9. 6 70.6 Cleveland ____________________ 1923-25= 100 .. 82.3 76. 7 75. 5 72.3 72.5 70.0 74.0 76.9 79.4 80.6 82.3 
Detroit. ________ ---------------. __ .... do .. _. 97. i 70.5 68.4 58. 5 54.9 47.8 56.8 72.1 88.0 97. 6 102.9 M llwaukee ___________________ l925-27= 100 •. --------- 93.3 91.8 90.0 88.9 85.6 86.2 84.6 85.6 89.3 92.7 
New York.--------------------- _____ do .... 90.5 83.0 81.8 77.2 74.6 73. 1 81.7 87.7 88.3 86.1 86.9 Philadelphia __________________ 1923-25= 100 •. 91.1 90.3 87. 2 82.5 80.0 80.7 82.9 84. 4 86. 1 88.1 90.9 
Pittsbur~h. ______________ ---- ________ do--_. 66. i 67.9 64.8 63.0 59.3 59.8 60.8 62.1 64.4 65.9 664 Wllmington. _________________________ do ____ 90.6 79.7 77. 3 76.8 76.3 76.4 77.6 78.8 81.0 82.2 86.9 

State: Del a ware. __________________________ . do.--. 95.2 85.1 82.6 83.7 84.0 86.6 99.5 94.2 87.7 87.8 91.9 
Illinoi•-----------------------1925-27= 100 .. 77.8 77.6 75. 7 73.1 71. 4 70.0 72.0 73.7 74. 4 7ii. 3 76.1 
Iowa t _. _ ---------------------1923-25= 100 .. 129.0 126.2 126.2 123.0 124.0 123. g 125.1 126.9 130. ii 127. g 131.0 Maryland ____________________ l929-31 = 100 .. 94. 5 '91. 5 91.6 YO. 8 88.7 88.1 YO.O 91.9 91. 3 90.8 91.6 M assachusetts ________________ l925-27 = 100 .. 74.8 68.7 67.0 65.7 62.3 6:!. 2 70.0 71.8 72. 4 72.6 73.8 
New Jersey -------------------1923-25= 100 .. 77. g 74. 5 73.2 72.5 72.9 72.5 74.7 75. i 75.2 76.9 7i. 7 
New York--------------------1925-27= 100 .. 82.7 77. 3 75.5 72.8 71.5 72.2 76.4 80.3 80.8 80.3 ~I. 3 
Ohio. __ ------------------------ .1926= 100 .. 87.0 83.2 80.7 7R. 0 76.0 75.0 78.0 81.0 82.0 85.0 86.0 Pennsylvania ________________ .1923-25= 100 .. 76.7 74.7 72. g 70.3 68.9 69.2 71.7 73.4 74.4 75. 4 76.2 
Wisconsin!------------------. 1925-27= 100 .. 

-~-------
84.5 83.3 81,7 82.4 91.3 86.0 83.1 81.4 81.5 82.4 

Nonmanufacturing, unadjusted (U. S. Depart-
ment of Labor): 

Mining: 
51.7 52.4 An thraclte-------- _ ---- __ ------•. 1929 = 100 •. 59.3 57.0 52.8 56.0 44.6 37.6 46.4 51.0 51.3 Bituminous coaL ____________________ . do. __ . 88.1 93.2 85.8 82.2 80.2 78.5 80.1 83.4 87.2 88.6 89.3 

Meta IIi ferous ___________________ ----_.do. __ . 60.7 62.3 61. 6 58.8 56.0 4R 7 51.4 55.2 57.9 61. g 62.7 
Petroleum, crude, produclng _________ do ____ 66.1 73.6 73.8 73.2 72.8 72.3 72.4 71.5 69.5 68.3 '67.8 
Quarryin~ and nonmetallic ___________ do ____ 40.3 38.9 41.7 43.7 43.6 44.1 44.6 44.6 44.4 44.4 41.4 

Public utilities: 
Electric light and power, and manufactured 

89.6 92.5 91.4 gas. _______ --------------------1929= 100 .. 92.0 91.8 91.7 92.2 92.3 92.7 92.5 91.9 Electric railroads, etc _________________ do ____ 69.6 70 8 71.1 70.6 70.4 70.1 69.5 69.3 69.9 69.5 69.4 
Telephone and telegraph _____________ do ____ 73.3 74. g 74.8 75.0 74.8 74.9 74.8 74.9 74. 7 74.4 '74.3 

Services: 
9.5.6 Dyeimr and cleanlng _________________ do ____ 98.5 111.8 109.9 110.8 108.6 105.0 107.8 106.8 102.5 97.9 

Laundries _______ ---------------------do ____ 92.8 94.8 95. 4 96.2 96.6 97.8 97.5 96.5 94.4 93.7 93.4 
Year-round hotels ____________________ do ____ 93.0 93.4 93.5 93.7 92.2 90.7 00.4 91.8 92.9 92.5 '92.0 

Trade: 
Retail, total ______________ ----- _______ do. __ . 83.5 83.0 88.2 83.8 83.6 81.1 80.0 84.7 85.9 86.9 9S.l 

General merchandising _____________ <io ____ 92.4 90.5 101.0 92.4 91.9 87.9 86.4 97.0 99.4 104. 5 144. 1 
Other than general merchandlsing .. do ____ 81.2 81.0 84. y 81.5 81.4 7Y. 3 78.3 81.6 82.3 82.3 86.0 Wholesale ____________________________ do ____ 87.1 89.1 88.5 87.3 87.2 86.8 87.6 88.5 89.1 89.8 90.0 

Miscellaneous employment data: 
32.0 Construction employment, Ohio •.. l926= 100 •. 36.6 37.7 38.8 37.0 37.0 36.0 36.0 35.0 35.0 32.0 

Hired !arm employees, average per 100 farms 
(1) number __ 74 70 86 93 109 108 106 110 101 83 

Federal and State highway employment: 
175,018 TotaL ________________ ---- ________ number __ 179,420 213, R02 272,316 294,240 322, ii08 323,6.'i0 337.638 350, n~o 341, 832 266,629 

Construction (Federal and State) .. do ____ 63,851 62,608 81,902 115, 8.'i3 134, 248 153,602 lii3,.'i09 lfo4. 444 lfl4, f>\6 138,512 103.491 
Maintenance (State) _______________ do ____ lll, 167 116,812 131,900 156,463 159,992 168,906 170, 141 173,194 185,394 203,320 163, 138 

Federal civilian employees: 
United States ___ ------------------ ___ do ____ --------- 814,577 824,133 838.965 855,131 R64, 944 872,527 872,525 873,694 869.256 918,861 

District of Columbia. ______________ do ____ --------- ll2, 711 113,778 114, 519 115,562 ll6, 159 ll6, 971 118,079 us, 343 118,985 120,604 
Railway employees: 

Class I steam railways: 
Total ____________________ -----thousands._ --------- 943 929 920 930 945 955 979 992 977 961 
Index: 

Unadjusted _______________ 1923-25= 100 •• 53.1 51.9 51.1 50.7 51.2 52.1 52.6 53.9 54.7 53.8 52.8 Adjusted _________________________ do .••. 54.6 53.4 51.5 50.1 50.1 50.8 51.3 52.9 53.2 53.4 54.2 
Trade-union members employed: 

All trarles ________________ percent of totaL 86 79 80 81 81 82 83 84 85 84 85 Building ___________________________ do ____ 68 56 61 63 64 65 64 68 68 68 07 
MetaL .• ---- __ ---------_---- ______ do. ___ 82 76 75 75 75 75 75 73 74 76 78 Printing ___________________________ do. ___ 88 84 88 88 87 87 87 88 88 88 88 
All other_ --------------------------do •••• 91 85 85 85 85 86 88 88 89 89 89 On run time (all trades) ______________ do ____ 67 58 59 60 62 62 63 65 66 64 65 

• Revised. 

May 1939 

1939 
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t Discontinued by the reporting source. 
t Revised s~r_ies. Iowa employment revised beginning- July 1937; revisions are shown on p. 26 or the March JP39 issue. Wisconsin employm~nt nnd pay rolls have been 

adjust~d. beginmng 1929, to trends indicat~d by Census data. Ind~xes not shown on p. 26 of tbe No• ember 1938 Sun·ey will appear in a subsequent issue. Data on factory 
employment. adjusted, Federal Reserve, revL<ed; see footnote marked with a "I" on p. 25. 
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1939 
gether with explanatory notes and references ---·1-----,-----,-----.,.----,----,----:-----:----,----:--- ----,---

Monthly statistics through December 1937. to-~1939 l!l38 I 
to the sources of the data may be found in the I . I I I I ISeptem-1 I Novem·l Decem- Janu I Febru 
1938 Supplement to the Survey March March Aprtl May June July August ber October ber ber ary • ary • 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

LABOR CONDITIONS 

A. verarre weekly honr~ per worker in fA('toriPs: 
Nationnl Industrial Conference Bonrd (2~ in 

du,tries) ........................ hour~ 36.9 33.3 32.9 32.7 33. I 33.8 3,,, 2 36.2 36.7 
U. S. Department of Labor (87 lndu,tries)~ 

houl'l! .. --------¥ 34.5 34.2 34. 4 34.4 34. 7 36.3 36.9 37.4 
In<lustrial di<putes (strikes ~nd !or·kouts): 

Beginning in month ________________ numher_. • 220 '274 '281 '300 '219 '208 '262 '222 '256 
In progrP~~ dnring month ______________ do ____ •345 '421 '456 '495 r 424 r 387 '434 '384 '40Q 
Workerc:: invo~\·ed in .;;trikes: 
Be~inning in month ... ........ thousands .. • 40 T 57 '79 '83 , f,3 '50 '48 r 911 '53 
Tn progrp~s clnrin~ month ____________ do ___ • flO 'JOG •Ill r 125 r!)(\ '86 '81 '13~ '113 

Mon-<lays idle ciurln~ month ........... do ..• • 700 '768 '838 'I, 114 r 871 r 776 '831 '990 r 842 
Employment ~ervice, t'nited States: 

Applications· 
A<'tive file ............................ do .... 6, 746 6, 784 7, 2.19 7, 525 7, 831 8, 088 8, 119 7. 966 7, 743 
New ................................ do ____ 500 R06 667 677 '03 705 623 52~ 565 

Placernen's, totaL ............ ........ do .... 254 177 218 239 246 22~ 271 281 292 
Pri \"f\ fe ___ ·- _. ______ • _______ ----. ___ do ____ 185 129 154 !59 164 156 190 203 208 

Ratio of private placements to active file 
percent.. 2. 7 1.9 2.1 2.1 2.1 1.9 2. 3 2.6 2. 7 

Lshor turn-oYer fn mfg. e~tnhli~hmpnh.: 
Acr~~<:ion rate .. mo. rate per 100 employees .. 3.34 3.13 2. 58 2.84 3. 44 4. 81 5. 29 4. 51 5.19 
Separation rate: 

TotaL ............................... do .... 3.18 4.46 4. 54 4. 57 4. 41 3. 81 3.08 3. 56 3. 30 
Dl<char~e. ___ .....•...•••.. -···--·_do •.•• . 13 .11 .10 .13 .II . 09 . 10 .12 . 12 
LAy-off ............................. do .•.. 2. 23 3. 74 3.85 3. 82 3. 69 3. 13 2. 33 2 62 2.40 
Quit ............................... do .... .82 .61 . 59 • 62 . 61 . 59 . 65 . 82 . 78 

PAY ROLLS 

Fs«:-tory, unadjusted (U. s. Deportment or 
Lahorlt _ ..................... 1923-2~= 100. 86.8 77.1 74. 6 72.9 70.8 70.6 76.9 81.0 83.8 

Dura hie ~oo<l• ......................... do .... 79. 9 67.4 65.6 64.2 61.7 58.6 63.7 68.7 75.2 
lron nncl steel and their product•, nor inrl, 

64.3 63.3 62.7 59.1 mrH .. hinPry _ .192:1 2.1= 100 .. 81.6 57.4 65.3 68.6 74.9 
Bln•t furnaces, · ~ieei-w~ib. "ncl r.,Jline-

mills_ .................... 1923-2S= 100 .. 84. 7 64.5 64.3 62 9 58.1 M.8 65.3 67. 6 73.9 
F1 arr! warP ___ . ____________________ do ____ 82. I 56.4 61.8 53.2 52.4 48.3 57.6 65. 7 86.3 
Structural and ornamental metnl«"ork 

1923-25= 100_- 57.8 50.6 49. 4 48.8 45.7 48.8 51.2 49. 7 50.5 
Tin cane ani! other t!nware ........ do .... 93.2 92 9 91.2 91. 8 112. 6 94.4 107.0 103.0 89.2 

Lumher nnd allied products ......... <lo .... 53.6 51.8 50. I 50.5 51. 2 g) 581 60.0 60.0 
Furni~ ure _________________________ rln ____ 66. I 568 51 9 50 4 52 4 513 62. 5 6b.1 68.4 
Lwnher, sawmills .................. do .... 41.8 44.5 44.4 45.4 4.\.4 416 60.2 60.6 50.4 

1\farhin~ry, not incl. tran~portntifln P.•pJif'· 
rn~nt ------------------- 1923·2.1= 100_ 94.2 88.0 83.6 80.6 76.4 72.7 76.1 78.6 81.9 

A~ricultural implements (inrluclin~ trqc. 
160.7 tors) ..................... 1P23-2.,=100_ 136.6 152. g 137.2 124.1 98.6 95.6 87.1 92.4 

ElPf'trical machinery, apparAtn~. nnrl ~np-
86.9 77.4 72.0 68.4 66.6 64.1 67.7 pHee ...................... 1923-2.1= 100 .. 73.0 78.0 

En?inc~, turbinef:, water whePI~. And wind-
100.8 101.7 97.1 89.4 85.9 mills ................... IP23 -2!>= 100 .. 112.0 89.9 90.0 90.4 

Foundry and machine-shop prndncts 
75. 2 71.4 70.0 ~5. 7 63. 7 67.2 1923-25= 100. 79 .• I 68.1 69.4 

Radios ani! phonogrophs. _ ........ do .... 84.3 57.9 65.8 66.8 71.6 72. 4 7-1.5 ~3. 5 97.9 
Metals, nonferrous. and products .... rlo .... 89. I 74.3 69.0 69.0 66. 3 67.0 74. 1 81.4 88.5 

Rra~~. hr001e, And copper produCtR do ____ 98.6 77.5 74. 5 7fi.O 12.5 77.9 83 4 89.1 96.2 
Stone. r!ny, ond elass proc!ncts ....... clo .... 61. 7 53.0 54.3 57.7 5f.. 4 53. l 56.5 68. 3 63.0 

Jlrick, tile, and terra cotta .......... do .... 37.2 28.8 32.3 35. 7 35.0 35.4 37.2 3~. 6 40.6 
Ola'"------ .. _ ...................... do ••.. 95.6 81.4 77.6 79.1 77.6 69. l 78.6 82.6 92.9 

Tran<porta1 !on equipment ........... <lo .. __ 91.6 65. l 64.9 59. 5 57.4 51.0 49.9 64 7 83.8 
A ntomohile• _ ...................... <lo .... 96.0 62.3 63.3 or.. H 54.4 47. 4 47.0 66.3 91.3 

NoncJn.-h!P "ootlg _____ ................ do .... 94.5 87.9 84. 7 82. (i 80 g 84. 1 91.7 94. g 93.4 
Chemical• and petroleum, reflning .... do .... 121.5 117.3 114.3 ll5. 7 112.8 111.1 116.9 118.9 120.1 

f'hemica!s_ ........................ clo .... 130.7 II>'<. 5 117. 4 116. 8 llR. I 114. 5 121.0 121.4 128.1 
Pa!nt~ Rncl vn.rnf~he~---------------(Jo ____ 120.5 110. 8 ll4. I 119. 5 I 15. 6 111.0 111.2 ll4. 6 ll6. 3 
Petroleum refinlng ................ .rlo .•.. 131.2 136.5 134. 9 139. 6 137.8 13.5. 3 138. 1 134. ~ 132.8 
Rayon and alliecl pro<lu~t• ......... <lo .... 313.9 2!<1.7 241. 2 257.9 2t2. 1 249.5 289.0 308.2 302.6 

Foocl and kindred products .......... do ... 113.6 113.3 114. 1 117.3 121.7 12~. 5 131.1 13~. 7 127.0 
Baking._ .......................... do .... 138.0 137.7 137. 5 139.5 141.9 142. 8 139.8 143.5 139.5 
Rlanehterlng Bn<l mPAI pnrklng .... <lo .... 100 0 100. 7 100 8 103.6 104. 7 107. 9 104.8 108.7 110.0 

Leather nnd Its mnnufactures ........ rlo .... 83.2 76.6 70 6 60.9 57. 5 69. 4 70.0 74.0 69.6 
Root• an<l •hoes .................... do .... 80.0 76.5 69 9 E7. 6 52 8 67,0 75. I 70.9 64.5 

Paper and P'intin., ................... rlo .... 104.2 101.3 99.4 98.5 96 0 95.9 98.0 101.1 103. 7 
Paper anrl pnlp .................... do .... 105.5 101.8 98.4 97.2 94.9 9~.9 101.9 101.6 106.5 

Rnhher pro.1ncts ..................... do .... 85 3 60.9 61.9 63.3 63 .. o 64. 1 69.5 76.7 79.7 
Rnhher tire• ani! Inner tubes ....... do .... 75.7 51,5 53.7 5fi.1 57.5 60.0 60.6 67.3 69. I 

Te<tile• and their products ........... rlo ..• 88.7 78.0 71.6 66.3 62.4 66.6 80.0 84.0 83.1 
Fahrfcs ............................ do .... 79.3 fl7. 6 63.3 62.0 61.2 65.7 73.4 74.7 76.5 
Wearing appar•!_ .................. do ____ 104.4 9.1. 8 85.6 72. ·' 62.6 66.0 90.4 99.5 93.0 

Toharro manura~tnreo ...... ___ ._ .... do .... 51.4 64.7 53.2 56.6 59.4 57.1 59.0 61.0 60.7 
F·artory, unn<lln<ted, hy cities and States: 

City or lni!ustrlal area: 
Jl"ltlmore .................... l9'21l-31=100 .. 103.2 •96.0 92.2 89. I 87.2 87.1 92.3 94.0 96.7 
C'h!ra~o ...................... 1925-27-100 __ 59.0 56 5 54.4 52.9 50.8 50.8 52 2 54.0 55.2 
Milwaukee ........................... do .. __ -~ ~·----. 86 8 St. 3 81.4 81.7 78.8 84.1 80.9 84.5 
New York ........................... do ___ 86.9 77.4 74.3 68.5 66.6 66.7 75. 5 83.6 80.6 
Phf!a<lelp!) Ia ................. 1923-25= 100. 91.0 84.3 79.3 76.1 74. 7 76. I 79.3 82.7 83.8 
Pitt.<hnr~h ........................... do .... 83.5 70.8 68.5 67.6 62.2 58.0 66.4 66.7 73.6 
Wilmington ......................... do .... 88.2 76.8 71.9 73.1 72.3 72.9 74.1 n.4 75.9 

State· 
Delawnre ... ·-············-·-··_ ..•.• do .•.. 81.7 71.7 ~7. 5 69.1 68.3 70.2 74.7 74.4 71.7 
llHnoi~.- .................... 1925-27=100 .. 67.3 63.0 60.9 58.4 56.6 55.9 58.9 60.3 62.2 
M ~ryland .... _ ............... 1929--31 = 100 .. JO,,,;J 9r..o 93.6 91.3 89.1 89.0 93.9 95 7 98.7 
M •ssarhu•etts ............... 192)\-.27= 100 .. 71.2 62.0 o9. 1 57.8 55.3 57.1 64.5 67. I 67.6 
New Jrf'PY .................. 1923-25=100 .. 79.0 70.5 6R. 2 68.7 68. 3 6'1. 4 70.9 72.6 74.6 
l"ew York .................... 192.'\--27=100 .. 79.4 70.6 67.4 64.2 fl3 .. 1 64. 8 69 8 703 75.0 
Penn•ylvania. _ .............. 1!12~-2-'= 100_ 77.6 68.5 65. 7 64 8 fo2.1 61.3 66 9 68.9 72.3 
Wi•cnnslnt ................... 1925-27-100 ........... 81.9 79.6 7i.4 7;. 0 81.3 80.3 77.7 so. 9 
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r RP<~isPd. , PreHmfnRrY. 
tRevl•erl .-rles DatA on fnetory pey rolls (U. 1'1. Tlept. of I.ebor) revl~ed he~lnninl' 1933; see table 77 on p. 17 of the November 1938 Survey and table 2, p. 16 of the 

Decrmber 1938 Issue. For Wisconsin pay rolls. eee footnote marked with a "t" on p. 26. 
, Curren~ figures are not strictly comparable w1tn those prior to July 1938; revised series will be shown when avaUable. 
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Monthly statisti~s through December 1937, to­
gether with explanatory notes a.nd references 
to the sources of the data, may be found in the 
1938 Supplement to the Survey 

19a91 tna" 
March :\larch I AprU I :'IIay 1· June ~· Juiy 1' \ll<'ln I' ~PJ'lt•m-~ October i :\"o,·cm-1' Decem- j 

1 
• - ;:., her 1 ber brr 1 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

PAY ROLLs-Continued 

Nonmanufacturing, unadjusted (U.S. Depart­
ment of Labor): 

Mining: 
Anthracite. __ .-------------- ..... 1929= 100 •. 
Bituminous coaL_ ---------·-·------·do .. . Metalliferous _________________________ do ... . 
Petroleum, crude, prortucing _________ do ... . 
Quarrying and nonmetallic. _________ do ... . 

Public utilitie": 
Electric light and power, and manufaetured 

gas.----------· ... -------------1~2U= 100. 
Electric railroads, etc _________________ do .... 
Telephone and telegraph ____________ do ___ _ 

Services; 
Dyeing and cleanlng _________________ do ___ _ 
Laundries ..... ______ ------ ___ • ______ do ... . 
Year-round hotels ____________________ do ... . 

Trade: Retail, total _________________________ do ... . 
General merchandising _____________ do ... . 
Other than general merchandising .. do .•.. 

Wholesale. _____ ----- _______ • ___ . __ ... do •.•. 

WAGES 

~·actory average weekly earnings: 
National Industrial Conference Board 12S 

34.2 
78.6 
53.3 
62.1 
33. I 

96.9 
70.8 
92.9 

67.6 
79.3 
81. r. 

G9. 8 
83.9 
66.9 
74.9 

industri•s) ------------------------dollars.. 26.25 
U.S. Department of Labor (87 industrieolt 

dollars .. ---··-·-
Durable goods .• ------- ______________ do __ _ 

Iron and steel and their products, not in-
eluding machinery _________ .dollHrs. 

Blast furnaces, steel works, and rollillg 
mills ____ -------- .• --------- .dollars ... _. __ .... 

llardware ---------- ____________ do. __ ... ___ _ 
Structural and ornamental metal work 

dollars 
Tin cans and other tinware ______ do ____________ _ 

Lumber and allied products .. _____ do ____ ------·-· 
Furniture.----------------- ______ do ____ .. ______ . 
Lumber, sawmills .... --···-------•lo .... 

Machinery, not including transport"tion 
equipment ______ .. _________ .. dollars .. 

Agri<·ultural implements (including 
tractors)_ --------------------dollars.- _____ .... 

Electrical machinery, apparatu<, and 
supplies .. _--- ________ --_--_-. dollars. 

Engm~s. turbines, water wheels, and 
windmills ___________ ------- __ dollars .. 

Foundry and machine-shop prod net" 
dollars .. ______ _ 

Radios and phonographs --------do .••. ---------
Metals, nonferrous, and products .. do ... ________ _ 

Brass, bronze, and covper prod 11('ts 
dollars .. -------·· 

Stone, clay, and glass products _____ do .... ---------
Brick, tile, and terra cotta _______ do .•.. ________ _ 
Glass _____________________________ do .••. ________ . 

Transportation equipment_ ________ do ___ _ 
Automobiles •. _------ __________ .. do. __ . 

N mdurable goods_. __________________ do .... 
Chemicals and petroleum refming .. do .•.. ________ _ 

Chemicals ... ________ ---------- __ .do. __ .. _ ... ___ _ 
Painls and varnbbes _____________ do __ _ 
Petroleum refining _______________ do .•.... _____ .. 
Rayon and allied products _______ do .... ________ _ 

Food and kindred products ________ do ....... _____ _ 
Bakmg ____ ---------_·--- _________ do ______ . ____ .. 
Slaughtering and meat packing ___ do ....... __ . __ . 

Leather and its manufactures ______ do ____________ _ 
Boots and shoes __________________ do ............. . 

Paper and printing _________________ do ____________ _ 
Paper and pulp __________________ do ••.. ---------

Rubber products .. _________________ do ............ .. 
Rubber tires and inner tubes ..•.. do ............ .. 

Textiles and their products ________ .do ___________ _ 
FaiJrics __________ ------------ __ .. .do .• _. . ______ .. 
Wearing appareJ. ________________ do ___________ .. 

Tobacco manufactures. ____________ do .... 
Factory average hourly earnings: 

National Industrial Conference Board (2,1 
industria.<)._------·-------· __ ...... dollars. . 715 

U. S. Department of Labor (87 industries) t 
dollars.. 

Durable goods._ -----------------·---do ... _ 
Iron and steel and their products, not in­

cluding machinery -------·---dollars 
Blast furnaces, steel works, and rolling 

mills._---------------------- .dollars .... _ .. ___ . 
Hardware----------------------· .do .. _. ________ _ 
Structural and ornamental metal work 

dollars .. ________ . 
Tin cans and other tin'Oare _______ do ..•. ________ _ 

Lumber and allied products ________ do .... -------·-
Furniture. ____ . ____ ----- _________ do ____________ _ 
Lumber, sawmills ________________ do •••• ---------

,Revised. 
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May 1939 SURVEY OF CURRENT BUSINESS 

M onthly statistics through December 1937, to· 19:19 1!!38 
gether with explanatory notes and references --- I 

I I 
I to the sources of the data may be found in the 

2\Iorch :V!arcb I April l\lay June I July I August I Septem-1 October I Novcm-1 n,•ccm-
1938 Supplement to the Survey ber her bcr 

E:\1PLOYMENT CONDITIONS .AND WAGES-Continued 

WAGES-Continued 

Factory average hourly earnings-Continued: 
U. S. Department of Labor (87 lndustries)t­

Contlnued: 
Durable ~oods-Continued: 

Machinery, not including transportation 
equipment. .. __________ ·-- __ .dollars. 

Agricultural implements (including 
tra<·tors) __ --- _______________ .dollars_ 

Electrical machinery, apparatus, and 
supplies _____________________ .dollars 

Eng-ine~. turbines, water whPels, and 
windmills ------- _____________ dollars._ 

Foundry and machine-shop products 
dollars __ 

Radios anrt phonographs _________ do __ _ 
Jvfetals, nonferrous, and products __ do. __ 

Brass, bronze, and copper products 
dollars .. 

Stone, clay, an<! glass products ...... do .... 
Brick, tile, and terra cotta _______ do ____________ _ 
Glass ____ -----------------------.do .... 

Transportation equipment ......... do ___________ _ 
A nt.omohiles ....... ______________ do .... _ .. _____ _ 

Nondurable ~oods __________________ do .... _______ __ 
Chemicals and petroleum refining .• do ___________ __ 

Chemicals. ______________________ do .... _______ _ 
Paints and V!lfnishes ____________ _rlo ____________ _ 
PPtroleum refining _______________ flo ____________ _ 
Rayon and a 11ied prodncts _______ do ____________ _ 

Foo<l and kindred products ........ do .... ---------
Bakin~-- ------------- _____ ....... do .... ________ _ 
Slaughtering anrl meat packing __ do. __ _ 

Lenrher and its mA-nufactures ______ do ___ _ 
Boot,Q and shoes __________________ Qo ___ _ 

Paper and printing ............ , .... tio ____ 
1

, 
Paper and pnlp ___________________ oo ___ _ 

Ruhher proflurts ------------- ______ do __ __ 
Ruhher tire' nnd Inner tuhes ..... do .. .. 

Te,tiles and their products ________ rto .. .. 
Fa hrirs. _______________ --------- .<l o ... _ 
\\'f!arinl! appareL ________________ flo ___ _ 

'T'ohaC'ro manufartnre.R _____________ do ___ _ 
f'actory average weekly earnings, by States: 
Dela~are _______________________ ;n:J-2,\= 100. -~ 
llfiTIOIS_- ....................... 11!25·27= 100 .. 
M essarhnsetts ................... _____ .do. __ _ 
New Jef'ey -----------------····1921-2-'= 100. _ 
,-.: ew York -----·------·---···---1925-27= 100. _ 
Penns:cl vanla ___________________ JP2~ 25-100 .. 
\\'f,ronsin ___ .. ---- _ ... _. __ ..... 1925-27 =100. _ 

MiS<•ellaneons wage data: 
Constnl<'tion "'""'"rates (E. N. R.): § 

Common lahor. ............. dol. per honr .. 
f'killefllahor _______________________ do .... 

Farm waves wltbont boar<l (qnarterlylt 

R9. fi 
93.9 

112.8 
95. 9 

101.2 

. ()80 
1. 44 

dol. per montb.. 35. 42 
Railway wages (average, class f) 

dol. per hour .. ----­
Hoai!-hnllding wa~es, common labor: 

United States, 8\'erage ...... dol. per honr __ 
Ea•t North CentraL _______________ <Jo ________ _ 
East Routh CentraL _______________ <lo ________ -----
M idrtle Atlantic._ ------------··-··do .... 
Mountain .... --·-------··----·-----do. __ _ 
New England ...................... do .. .. 
Pacific --- .. --------··-----··-------do __ __ 
l'outh Atlantic._ ... --·----··-··-··-do •••• 
West North CentraL .............. do .. .. 
West Sonth CentraL ______________ do .... ---------

ALL PUBLIC REUEF 

TotaL exelush~e of transient care and admini1'-
trath·e expen'e t _________________ mil. of doL. __ -- ____ _ 
Ohli~alions incurred for: 

Special f.ypes of publir assistance ____ do ____ ---------
General rrEeL ____ ---------------- __ .flo ____ ---------

Suhsi,tenre payments certified by the Farm 
S:ecnrity Administratinn~ _______ mil. of dnL. ---------

Earnin~s of persons employed on Federal 
w0rk prnp-rams: 

Ch•ilian Consrrmtion Corrs ... mil. of doL. 
Works Progress Adminisl ration: 

0pcrateil hy W. P. A,t ____________ do __ __ 
Opernte!l hyothrr Ferleral a"enciest.do .... 

National Yonth Administration: 
Stu~ent ai<l ________________________ rlo .... _______ __ 
Work pr"iect.s t--------------------rlo ___________ __ 

Other Fe•ieral work and cnnstrnrtion 
projects t-- __________________ mil. of doL 

'Revised. • I,ess than $.1on,ooo. 
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. 707 
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. 526 
. 409 
. 771 
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.Wi 
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Janu- I Febm 
ary ary 
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r. 744 . 743 

. 788 . 787 
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. 668 . 665 
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. 8~9 . 897 

. ~23 . 924 
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.744 .742 
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. 980 . 967 
. (\:li . 640 
. 62R . i\32 

Gl7 . 615 
. r:~3 . 686 
. il25 . 520 
. 498 . 495 
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. 52 
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. 42 
• 35 
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21 
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5 
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4 

35 

317 

46 
45 

21 

15:0 
4 
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4 

40 

§Construction wage rates as of April!. 1939. common labor $0.6~3, skilled labor $1.44. 
tHevlsed series. Industry classifications hs,·e heen revised as follows "Tractors" ha.;e heen transferred from "engines, turbines. water-wheels. and windmflls," to 

"agrlcniturallmplements"; data for these two ~roups prior to January 11138 will be 'hown when OYRilahle. nevinning July Hl:l~. "'tnmped and enamelert ware" (not shown 
sepnrately In the Snrveyl has heen trnnsferre<l from "nonferrous mrtals" to "iron anrt steel pro<iur·t<," nnd "railroad repair shops" ha,·e heen rlroppe<l from the Department 
of LRhor's tahulation. Revisions in the :c~ffecterf ~roup an•rnge!' prior to July 1!13~ will hP ~hov:n whPn fl>flilahle. In A.<idition to tlw~e ('hR.nge-s, whi('h aff~rt hoth average 
WP~>klv Pnrninvs Rnc1 nvf':rRP'P hourlv enrnin1!". the b1tter figure~ for thf' ~7 rnnnnfarturing lnrfii,QtfiP~ r>omhinerl qnd for thp rnamJfnrtnrim.r l!ronp~ Rrf> in the pro<>ess of rp-ri~ion 
for A11 Tnonth~ prior to Jnly 191~; rf''·ision.::.. whichi n mn:-:t in"<tunrl'" arr ~mrtll. will hr shown v;,·hrn available. Farm wr.grs rPvisNJ h1•ginnin~ 1913: ct~ta not shown in February 
1939 8un·eywil1 app('ar in a ~nh~fqncnt i~$.UC. Fip:nrcs are rcportcrl as 0f .Tan. 1, Apr. 1, July 1, and Oet. 1: th<'y are here shown as of tt~C' end of 1\~ar(~l\, Jnne, ~rptemhcr,and 
Dcecmher. Data on all pnhlic relif'fre\·isrd hc![inning with January 1933: figurrs not shown ahnYc \Vi1l anrwar in a suh~rqcent issnc. The re,·i~cd scri<)s differ from those 
previously puhlishcd in t.hat they inrlurle, in a<idition to earnings of persons certified as in need of relief, tne earnings of all other persons employed on work or construction 
projects financed in whole or in part from Federal funds. 
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Monthly statistics through December 1937. to-~1939 1938 

tothesourcesofthedatamaybefoundinthe March M hI .1 I M I J July IAugustiSeptem-loctoberiNowm-~Decem- Janu-~Fehru-
1938 Supplement to the Survey arc Apr! ay une ber ber ter ary ary 

FINANCE 

BANKING 

Acceptances and com'! paper outstanding: 
Bankers' acceptances, totaL _____ mil. of doL_ 245 293 279 268 264 265 258 261 270 273 270 

Held by Federal Reserve banks: For own account_ __________________ do ____ 0 0 0 0 0 0 0 0 0 0 0 
For foreign correspondents _________ do ____ 0 (•) 1 2 2 1 (•) (•) (•) (•) (•) 

Held by group of accepting banks: 
TotaL _______________________ mil. of doL 191 236 229 218 210 217 216 221 223 222 212 

Own hills. -----------------------do ____ lli 143 141 139 135 133 129 129 130 124 121 Purchase<l bills ___________________ do ____ 74 93 89 80 76 84 87 92 93 98 91 flelcl by others _______________________ do ____ 54 57 48 48 52 47 42 40 46 51 58 
Commercial paper outstan<ling _________ do ____ 191 297 271 251 225 211 209 212 213 206 187 

Agricultural loan• outstanding of al!'encles su-
pervised by tbe Farm Credit Administra-
tion: 

Grano totaL _____________________ mil. of doL 3,173 3, 328 3, 337 3. 335 3,3~6 3, 319 3. 307 3. 290 3. 257 3, 229 3, 210 
Farm mortgage loans, totaL __________ do ____ 2, G94 2, ~24 2,818 2, ~11 2, 804 ~. iY5 2. 786 2. 7i6 2, 764 2, 751 2, 735 

Feclerallan~ banks _________________ do ____ 1, 960 2, 026 2, 023 2, 020 2, OIR ~' 014 2,009 2,004 1, 998 1, 990 I, 982 
Land Bank Commissioner __________ do ____ 734 7U9 79/i 791 786 782 777 772 767 760 75~ 

LORn• to cooperath·es. total • ________ do ____ 91 Ill 107 104 106 100 102 110 116 112 112 
Bank for cooperati\·es incl. Central 

Bank_------- _____ .--·----- _mil of<loL 66 82 80 78 81 75 76 83 87 86 87 
Anlrnltural Marketing Act re\"ol\'ing 

fund ________________________ mil. of doL_ 23 27 26 25 25 25 26 27 28 25 24 
Short-term cre<llt. totaL _____________ do ____ 389 393 412 420 426 424 420 404 377 366 363 

Federal intermediate credit banks, loans 
to anrl Oisronnts for: 

Re~ional a~rlrultural cre<lit corps., 
prod. cre<lit ass'ns, and banks for co-

175 186 196 202 208 199 197 168 operath·esd' ---------- ____ miL or doL 190 175 167 
Other ftnanrinl!' institutions ______ do ____ 35 40 41 41 43 43 43 41 36 35 34 

Produrtion creriit A$S'ns ____________ do ___ ~ lfi8 163 173 180 184 184 181 171 155 148 148 
Regional agr_ crerlit corps, __________ do ____ 10 15 15 15 15 l4 14 13 12 12 11 
EmPri!Pnry crop loans ______________ do ____ 121 119 127 128 128 127 126 123 119 117 1Hl 
Dronght relief loans ________________ do ____ 54 b6 56 56 5fi 5fi 510 56 55 55 55 

Joint ~toek !.and nank< in Jiquidation __ clo ____ 83 9R 97 96 94 93 92 91 90 89 87 
Bank ctrhits, total (141 cities) ______ miL of doL_ 34, 4~8 32. 120 31, 16~ 28,841 32, 797 30,505 28, 270 29,525 33.235 29,406 39,930 

;.lew York City _.·--------------------do ____ 16,274 14, 746 14,572 12,828 15, fl37 13, 82~ 12,247 13. OS5 15. 140 12,425 18,879 
Ontsirle New Ynrk City _______________ rlo ____ 18, 163 17,373 16, 597 16,013 17,160 16,677 16,0~3 16,440 18,096 16,981 21,050 

Federal Resen·e hnnks. eonditlon, en<l of mo.: 
14,179 15,581 As:-:Pts (rP~ollr('!;l~) totaL __________ rrnl. (l(doL_ Hl, 186 12,925 14, 322 14, 214 14,285 14,261 14,573 14,861 15, 293 

Reserve bank credit outstanding, total 
2, 594 2, 582 2, 596 2,589 2, 601 mil. or doL 2, .)87 2, 611 2,585 2,600 2,586 2, 584 

Rills hought ------------------- _____ do ____ 1 1 I 1 1 I 1 I I I I 
Rills ctisconnte<l ____________________ do ____ 4 13 9 9 8 7 7 8 7 7 4 
TTnite<i ~fates securitles _____________ do ____ 2, 5fl4 2, 5RO 2, 564 2. 564 2. 564 2. 564 2. 504 2. 563 2 . .'ifl4 2, 564 2, 564 

Rest"r"e~, tot::tl ___ ~-------------------do ___ 12,951 9, 6\10 11. 0\ll 11_030 11,041 11. o-m 11,026 11. 2~5 11.639 11,970 12,166 
f1ol<l certificates ____________________ <lo ____ 1~. 553 9, 22:l 10. 6fi0 10.648 10,645 10. 642 10,6-!0 10, ~18 11, 272 11, 613 11, 798 

Liahllilies. totaL -----------------------rlo ____ lo,!RG 12, V25 14,322 14, 179 14, 214 14,285 14,2fll 14, 573 14,861 15, 29~ 15, 58! 
Deposits. tnt al _______________________ do ____ 10,919 7, 917 9, 298 9, 212 9, 247 9, 270 9, 212 9,406 9,672 9, 935 10,088 

Member bank reserve balances total 
mil. of doL 9, 1.17 7, 287 7, 623 7, 665 8, 024 8, 164 8,179 8,198 8, 713 8,876 8. 724 

Excess re•erves (estimated) _______ do ____ 3, .~[)\) 1,546 2, 5~8 2, 568 2, 875 3, 022 2, 941 2,869 3, 227 3, 383 3, 205 
Federal Reserve notes In circulation __ do ____ 4, 3~0 4, 142 4, 148 4, 157 4, 149 4, 135 4, 169 4, 25~ 4,315 4, 385 4, 452 

Re~fl'r'e ratio __ ·--------------------- perpent__ 84.7 80.3 82.5 82.5 82.4 82.4 82.4 82.7 83.2 83.6 83.7 
Federal Res~r'e reporting mPmhPr hnnko:~, 

comlition, Wednesday nearest end of month: 
Deposits: 

15,001 14, 598 14, 5~9 !5, 036 14,91\1 15,388 16,013 15, 986 Demand, adjusted ______________ mtl. or doL 14,268 15,508 15,766 
'rime ________________ -------------- •. do ____ 5, 217 5, 221 5, 230 5, 216 5, 239 5, 193 5, 210 5,180 5,155 5,124 5,160 
Domestic I nterhank ______ -----------_do ____ 6,46() 5,080 5,1\32 5, 832 5, 71'10 5, 927 5, 958 5, 799 6,219 6,212 6,061 

Im-estmrnts. tota11--------------------do ____ 13,388 12, o:J9 12, 257 12,202 12,240 12,395 12,591 12,999 13,081 13,008 13,219 
U. ~- Oo,·Nnment direct ohli~ations __ cto ____ 8, 096 7, 778 7, 987 7, 844 7, 770 7,655 7, 78Y 8, Ill 8,132 8,106 8,266 
Ohli~ations fully guaranteed by U. S. 

2,026 1, 156 1, 199 1, 411 I, 488 I, 646 1,655 1, 675 1,682 1, i32 f1overnment__ ---------------mil. or doL_ 1, 6R6 
OthPr securities , _____________________ do ____ 3, 266 3,105 3, 071 2, 947 2, 9~2 3,094 3, 147 3, 213 3, 263 3, 220 3,221 

Loan•. total 1------ ____________________ do ____ 8, 191 8, 771 8, 587 8,334 8,321 8,165 8, 270 8, 241 8,327 8, 3!7 8, 430 
ComrnNcial, Industrial, and Rl!'ficnltural 

loans , _______________________ mil. or doL_ 3, 814 4, 2n9 4,187 3, 992 3, 936 3,865 3,886 3,891 3,892 3,866 3,843 
Open market paper __________________ do ____ 305 418 393 365 340 336 339 344 347 338 328 
To brok~rs and dealers in securities 

mil. of doL 764 680 652 603 652 602 690 649 728 712 848 
Other loans for purchasing or carryinJ! secu-

591 583 583 574 579 576 560 rities_ ------------------------mil. or doL. 531 605 571 572 
Real estate Joans _____________________ do ____ 1,140 1,150 1, 149 1, 156 1,160 1,161 1,160 1,161 1,164 1,169 1,169 
Loans to hanks _______________________ do ____ 94 96 104 114 113 111 109 118 110 117 115 
Other loans 1-------------------------do ____ 1,543 1, 523 1, 511 1, 521 1,537 1, 516 1,507 1,502 1,515 1,543 1, 567 

Money and interest rates: 
Bank rates to customers: 

In New York Cit-Y----------------Percent__ (1) 2.40 2.36 2.40 2.36 2.27 2.16 2.25 2.29 2.33 2.33 
In eight other northern and eastern cities 

(!) 3.26 3. 27 3.38 3.28 3. 26 3.47 percent __ 3. 25 3.30 3.37 3.28 
In twenty-seven southern and western cities 

(') 4.13 4.14 4.12 percent __ 4.15 4.13 4.12 4.07 4.06 4.05 4.04 
Bond yields (Moody's): 

A a a ___ •••• -•. ___ ---- __ ---- •••• _. _____ do ____ 2. 99 3. 22 3. 30 3. 22 3. 26 3. 22 3.18 3. 21 3.15 3.10 3.08 Raa ____ - _____ - _______________________ do ____ 4. 80 6. 30 6. 47 6.06 6. 25 5. f\3 5. 49 5.65 5. 36 5. 23 5. 27 
Discount rate (N.Y. F. R. Bank) _____ do ____ 1.00 1.00 1.00 LOO 1.00 1 0~ 1.00 1.00 1.00 1. 00 1.00 
Federallan<l hank loans ________________ do ____ 4. 00 4.00 4. 00 4.00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans.do ____ 1. 50 2.00 2.00 2. 00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 
Open market rates. N.Y. C.: 

J:i• Yf• Yf• Yf• H• H• H• H• H• Ho H• Acceptances, prim~. bankers _________ do ____ 
Call loans. renewal (N _ Y. S. E.)__ ___ do ____ 1. 00 1.00 I. 00 1. 00 1.00 1.00 1.00 1.00 1. 00 1.00 1. 00 
Commercial paper, prime (4-6 months) 

J.-2-% ~H ~H 'H ~H ~4 'l 'Hi %-% ~~ % percent._ 
Time loans. 90 days (N.Y. S. E.) ____ do ____ 1)-:i 1H I~ 1H 1H 1H lH 1H 1H 1~ 1}4 
Treasury bills. 91 days (yielcl). ______ do ____ .03 .08 .OY . 05 -05 . 07 .0~ .08 .oe .04 .03 
Treasury note.•. 3-5 years (yitl<iJ _____ do ____ . 51 1. 01 .94 . 77 ,67 . 70 • 71 ,82 .68 '71 .67 

• Le<s than $'100.000_ 'Revis2d. .,.To avolcl rluplicatlon, these loans are excluded from the totals. 
•rnclu<les a small amount of Feuerallncermediate credit bank loans (direct) not shown separately. 
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,BeJ!inning Feb. 8, 1939, rmounts previously rlassified as loans or securities hut indirectly representin~ bank premises or other real estate owned are classified as "other 
aS<ets" (not shown ahove). These amounts on Feb. 8, 1939 (the only week for which overlapping data are available), were $47,000.000 for loans, mostly real-estate loans, and 
$53,000,000 for securitie~. There W'l.S also a tran<:ff'r on that date of a gmall amonnt of loans. formf'rly cla~~ifiect as "Commercial, industrial, and agricultural" to "other loans.'' 

• Discontinued by reporting source. New series on somewhat different l.Jasis will be substituted when available. 
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FINANCE-Continued 

BANKING-Continued 

Savini'S deposits: 
Savings banks in New York Stale: 

Amount due depositors •.•.••••• mll. of doL. 5, 4i8 
U.S. Postal Savings: 

Ralance to credit of depositors .•••••.. do.... 1, 2B6 
Balance on deposit in banks •••••••••• do.... iS 

COMMERCIAL FAILURES t 

Oran<l total._ •. --------·-------------number __ 
Commercial service, total. •......••••.. do •.•. 
Construction, total ..••...•••••.•.•.•••. do ___ _ 
Manufarturing, totaL •••.••••••••..•.• do .... 

Chemicals and drugs .••....•••••••.•. do ..•. 
Foods. __ ._. __ .------------------- •••• do ..• _ 
Forest prod nets •••••••.•••••••. __ •• __ <I o ..•. 
Fuels ...... _. __ ---------------------- .do ... . 
Iron and steel. ...••..........••••••.. do ... . 
Leather and leather products .••...••• do ... . 
M aehinery ..... __ . ____ • _. __ .. ------ •• do .•.. 
Paper. printinJZ. and puhlishine •••••. do .••. 
Stone. clay, glass and products .••.... do ... . 
Textiles ......... ---------------------do ... . 
Tran<portation equipment. •••••••..• do ... . 
M isrellaneous. ----------------------rio ••.. 

Retail trade, fotaL •.•••••••••••••..••. rlo •••• 
Whole<ale trade. tolaL .•.....••.••..•• do .... 

Liahi\itie'! Oran<l totaL .....••.. thous. of dol. 
C'ommerrial service, totaL .••••.....•.. do •... 
(' onst ru<·t ion, I o tal. ___ . _____ ._. __ •••.•• do .•.. 
Mann fart1, rine. t(JtaL __________________ rlo ___ _ 

f'hemicals and drul(s ..••.••••••..••.. do ••.. 
Foorls .......... ____ ------------------do .••. 
Forest products._ •••••••• __ •••••••••• do_ •• _ 
Fuels._. ____ .------------------------ do .... 
Iron and <leel. ....................... do .••. 
Leather and leather products .•••••••. do •••• 
Machinery ___ .---------------------- do .•.. 
Paper, printing. ann puhllshlng ...... do .••. 
Stone, clay, glass and products .•••... do •••• 
Textiles .......•.••...• _._------------ do •.•. 
Transportation equipment.. __ ••••• __ do •••• 
Misrellaneous ...••••••••••••••..•••.. do •... 

R~tail tra<l~. total.. •..•.•••••••••••••.. do •••• 
Wholesale trade. totaL .••••••.•••.•••. do •••• 

LIFE INSURANCE 

(Aa&ociallon of Life In•uranct Presidents) 

I, !23 
52 
54 

210 
7 

51 
20 

3 
12 
7 

15 
15 
8 

50 
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18 
6F3 
124 

17,915 
I, 113 
I, 2~8 
7,8i5 

55 
3, 248 

i42 
75.5 
306 
86 

302 
188 
155 

1, 614 
145 
279 

5,662 
2,037 

As•ets, admitted, totalf. -----------mil. of doL. --------­
Mortgage loans, totaL •••••..••••••.••. do .•.. ---------

Farm._ ------------------------------do .••.. ------ •. 
01 her. _______ .--------------------- •. do ••.. --- ------

Real estate holdings ____________________ do .... ---------
Policy loans and premium note• .•....•. do .•.. --------­
Bonds and storks held (hook value ) total 

mil. of doL --------­
Government (domestic and foreign) •.. do •.... ·-------
Pnhlir utility ________________________ do .... ---------

Railroad.--------·- ------------------do ..... --------
Other --------------------------------do .••.. ------ .. 

Cash .•• _ •••• _. ___ . _____________ • __ •••.. do.... . .•.. -- •. 
Other admitted assets ....••••••...••••• do .••. --------­

Iosnranre wrltten:ffi 
Policies and certificates, total num her 

thousands.. 842 
Oronp .....••..••••••••••••••••••••••• do.... 33 
IndmtrlaL .••••.•.•.•.•••..••••••••. do.... 499 
Or<linary -·-·----------·-------------do.... 310 

Value. totaL •.•...••••••••••••• thous. of doL. 645,019 
Oroup_. -----------------------------do.... 45, 205 
IndustriaL •••••••••••••••••••........ do ••.. 138,396 
Ordinary -----------------------------do.... 461,418 

Premium rollectlons, totaL •••••••••••.•• do .••• ---------
A nnulties ...••..••••••••••••••••....•.• do .••. ---------Oronp __________________________________ do ..... ---.---. 

In dust riaL •.••••••••.••••••• -----------do.... - .• -----. 
Ordinary -------------------------------do ••.. --------. 

(Life ln8Uranct Salt3 ResearcA Bureau) 

5,329 

1, 268 
121 

1, 167 
5(l 

55 
241 

8 
47 
IR 
4 

13 
8 

18 
2'2 
7 

58 
5 

35 
696 
12.> 

40. 3~5 
8119 
9M 

27, Ofi5 
6:13 

I, 962 
308 

15. 104 
2. 208 

145 
960 

1, i81 
15~ 

2, i22 
!54 
933 

7, 612 
3,884 

21,772 
4, 236 

674 
3, 5f.2 
I, 773 
2, 649 

12,053 
5. 493 
2,R85 
2, i30 
1, 145 

737 
324 

878 
20 

656 
202 

672, 142 
33,050 

IPS, 025 
441, OR7 
274,277 
24. 894 
12,656 
58,003 

178,724 

5,303 

1, 262 
119 

1, 172 
50 
40 

210 
II 
34 
29 
7 

14 
4 
9 

11 
10 
50 

3 
28 

748 
124 

21. 147 
2, 701 
I. 195 
7. 535 

IRS 
I. 200 
I, 025 

523 
973 
442 
243 
114 
454 

1, 80R 
120 
467 

7,055 
2,661 

21,851 
4, 240 

672 
3,M8 
I, 780 
2, 659 

12,120 
5,4!19 
2. i13 
2, 761 
1, 147 

731 
321 

833 
16 

643 
17.> 

617.475 
37,815 

193,131 
38R, 529 
255,403 
21, 6fi5 
11,603 
66. 589 

155, 546 

5,307 

1, 255 
116 

1, 123 
47 
60 

217 
12 
39 
15 
4 

15 
11 
7 

19 
10 
50 
5 

30 
690 
109 

19,139 
I, 106 

i5i 
6, ~60 

22Z 
717 
4M 
Jf5 
573 
4!-0 
6R8 
328 
41R 

1, 382 
510 
945 

7, 879 
2, 447 

21, 943 
4, 2.16 

672 
3, 5R4 
I, 7o4 
2, 663 

12, 159 
5, 510 
2,730 
2, 764 
1, 155 

i59 
322 

892 
24 

648 
220 

618, X07 
43, Oi6 

191,648 
3~4. 083 
254, 1)29 
21,662 
10,840 
61,021 

161, 106 

Insurance written, ordinary, totaLthous.ofdoL. 576,040 5R8, 473 499, 656 490, 658 
]'.'"~w F.ngland ......••••..•....•••••••.. do.... 44,852 43,357 37, 527 34, 758 
Middle Atlantlc ....••••••••••••.•••••.• do .••• !59, 747 Hi5, 737 138,973 133,471 
Ea<t N'orth CentrsL .•••••••••••••...•• do.... 129.484 122, 41R 105, 226 101, 8R5 
West N'orth CentraL .••••.••••••••.••. do.... 55,913 57, Rl2 51,809 51, 575 
South A tlantic .•...•••••••••••••••••••• do.... 53,050 53, 553 47,6.11 48, !59 
East South f'entraL. ------------------do.... 22. 845 24,658 21,061 20, 424 
West Routh CentraL •••..•••.•..••••.. do.... 45, 99i 48. 4•4 40.355 43,622 
Mountain .•••••••.••....•••••••••••..•. do.... 15,848 16,140 14.413 13,928 
Pacific. -----·--------------------------ilo.... 48,304 46, 516 42, 661 42, 856 

Lapse rates ...•••••••••.•••••••••• 1925-26=100 .. --------- --··----- ····----- ------··· 

'Revised. 

5,336 

1, 252 
115 

1, 073 
47 
59 

198 
2 

24 
19 
8 

15 
7 
8 

16 
4 

62 
6 

27 
6fl5 
104 

15,918 
841 

I. 234 
5, gag 

II 
1. 522 

395 
2fi5 
!96 
94 
2~0 
304 
152 

1, 157 
1~6 

I, 397 
6, 520 
1, 384 

22,057 
4, 276 

672 
3, 604 
1, i97 
2, 667 

12.199 
5, 48R 
2, 7fi0 
2,7M 
1, 1~7 

785 
333 

7P4 
30 

580 
174 

597,773 
45, Oi6 

1i0, 312 
382,385 
25R, 072 
26,369 
11,048 
56, 103 

164,552 

502.588 
34,380 

137,997 
106,665 
52,342 
48,060 
20,865 
42,829 
14,856 
44,094 

111 

5, 329 

1, 252 
101 

1,038 
51 
45 

210 
i 

32 
24 
2 

14 
7 

13 
20 
6 

58 
3 

24 
629 
Hl3 

14, 7fi1 
617 
376 

5, Poi 
100 

2,143 
3><9 
2!15 
2.18 
221 
291 
2\>3 
3SO 
991 
150 
476 

5, 3~5 
2, 426 

22,209 
4, 2~1 

672 
3, 6!9 
I. 800 
2, 665 

12,349 
5, 5f>O 
2. 7~9 
2, i52 
1, 248 

774 
330 

720 
12 

511 
197 

528,452 
18,659 

!53, 392 
3M,401 
287, 110 

6fi, 779 
10,423 
5R, 737 

153, 171 

457,224 
31,795 

118, 748 
99, !59 
51, 22i 
42,860 
17,586 
41. 6~4 
13, 990 
40, 165 

5, 332 

1, 252 
99 

1, 015 
34 
57 

173 
8 

3i 
12 
2 

11 
6 

12 
9 
7 

41 
6 

22 
629 
122 

16, 3X2 
344 

I, 128 
6, 147 

91 
747 
370 

76 
7fi4 
62 

256 
434 
549 

2, 2.14 
340 
204 

5, 903 
2,860 

22,302 
4,313 

670 
3, (,43 
I. 80i 
2, 663 

12.388 
5, SOi 
2, 847 
2, iM 
1, 280 

803 
334 

712 
18 

518 
17() 

5.10, PliO 
33, 443 

!56, ao4 
361.213 
245.298 
22,652 
10, fJ08 
60, Oi3 

151,965 

470,917 
30,887 

123,610 
97.453 
53,082 
46,830 
18,834 
41,235 
14,850 
44, 136 

t Revised series. Data revised beginning Jun• 1934; see table 3. pp. 17-1R of the December 1938issue. 
137 companies having 82 percent of total assets of all United States legal reserve companies. 
E& 40 companies having 82 percent of total life Insurance outstanding In all United States legal reserve companies. 

5,362 

1, 248 
98 

866 
33 
49 

184 
6 

31 
14 
8 

11 
6 

18 
l!: 
9 

33 
4 

26 
52R 
72 

14,341 
347 
7~2 

5, 227 
65 

1, 606 
4811 
696 
204 

li7 
261 
415 
124 
981 

77 
361 

6,450 
1, 535 

22, 413 
4, 334 

674 
3, 660 
I, 792 
2, 663 

12. 553 
5, 598 
2, FS5 
2, 754 
1, 316 

732 
339 

760 
16 

582 
1()1 

519,932 
24. 924 

173,641 
32t, 367 
237, 697 

W,366 
10,408 
60,695 

147,228 

428,482 
28,648 

112,049 
90,542 
45, 864 
42, Ill 
19,504 
36, 175 
13,428 
40,161 

5, 363 

1, 250 
96 

997 
4i 
43 

172 
10 
38 
14 
4 
8 
5 

12 
16 
7 

30 
7 

21 
627 
108 

13,219 
57,) 
607 

4. 110 
245 

I, 031 
478 
316 

81 
54 

206 
604 
305 
341 
106 
343 

5. 2!il 
2, 676 

22,520 
4, 3.10 

674 
3,676 
I, 790 
2,%9 

12,658 
5, 603 
2. 954 
2 7!i2 
1,349 

727 
336 

822 
24 

598 
200 

592,432 
32.288 

I 79. 553 
380, 59! 
234. 120 
20,905 
9. 9~0 

57. ?.53 
145,982 

488,956 
as, 105 

139.695 
103.323 
49. 98R 
46, 365 
18.9H 
40,218 
13.504 
41,819 

5,359 

1, 250 
87 

984 
48 
55 

196 
6 

44 
13 
0 

10 
10 
12 
15 
7 

51 
8 

20. 
586 
99 

12,302 
1,].58 

713 
4, 434 

90 
i03 
909 

0 
429 
92 

162 
333 
2i0 
892 
149 
405 

4, 5i3 
1, 484 

22,620 
4,361 

6i3 
3, 688 
], i90 
2, 650 

12,629 
5, 603 
2, 950 
2, 726 
1, 350 

821 
369 

865 
34 

608 
223 

671. 262 
43, 754 

182,690 
444, 818 
248, 595 
28,515 
10.001 
55,034 

155,045 

570,648 
44,547 

170,752 
120, 493 
56,665 
51,957 
23,548 
40, 575 
14.934 
47,177 

5,405 

I, 2.12 
'86 

875 
3i 
48 

175 
11 
33 
21 
3 
8 
5 

11 
8 
4 

44 
3 

24 
527 
88 

36, 528 
I, 628 

7117 
6, 285 

185 
I, i43 

48(1 
156 
524 
169 
i04 
89 

116 
540 

I, 206 
364 

4, 142 
23,676 

22. i29 
4, 381 

670 
3, ill 
1, i5i 
2, 636 

12,869 
5. 794 
3. 004 
2, 649 
1, 422 

635 
457 

1,089 
il 

755 
264 

974, 920 
91,29-1 

226,085 
657, !l41 
35.0, 60~ 

50.208 
12. 148 
96,493 

196, i54 

897,886 
65, 390 

279,319 
187,742 
93,672 
79, 46:l 
34,198 
62.032 
22,0i.5 
i3, 995 

31 

1939 

Janu-
ary 

5,417 

1,259 
80 

I, 263 
54 
54 

218 
7 

43 
li 
9 

12 
12 
17 
15 
8 

41 
3 

34 
802 
13.5 

19.122 
I, 912 

615 
6, 803 

81 
1, 63(i 

387 
357 

I, 090 
575 
il3 
2G7 
3:~!"l 
6'-0 
2(i 

68G 
7, i31 
2, 061 

22,850 
4, 395 

670 
3, 725 
1, 743 
2, 628 

12,884 
5, 85i 
2, ~l!i7 
2. G53 
1, 417 

i47 
453 

648 
30 

357 
2f\2 

•729, 9:17 
51,899 
99, 3fi"l 

r 578. (i75 
277,860 
35, 905 
12,914 
65, 14D 

163,895 

729, 766 
58,827 

194,457 
li4, 370 
i6, 498 
6:!, :wo 
27. 101 
.~3. 202 
17, R06 
(i4, 205 

I Fehru· 
ary 

.s, 431 

1,263 
78 

963 
32 
45 

177 
'12 

42 
18 
6 
9 
9 

11 
16 
4 

31 
0 

19 
618 

91 
12, ii8 

2o2 
968 

4, 985 
125 

I, 482 
237 
31)6 
21\5 
118 
25.5 
512 
112 

1, 055 
0 

528 
5,251 
1,322 

22,929 
4, 403 

669 
3, i34 
1, 740 
2, 621 

12,950 
5,895 
2, 9i4 
2, 657 
I, 424 

i59 
45G 

675 
23 

399 
252 

T 570,491 
'40, 3fl5 
109, Sil 
-1.20, 255 

532,m2 
4:), 632 

140.911 
122. 242 
54, 148 
48,038 
20, :J81l 
42, 22:{ 
13, G77 
46, 71}.) 



32 SURVEY OF CURRENT BUSINESS 

Monthly •tatistics through December 1937. to-~ 19~9 , JH:IS I 
gether with explanatory notes and references --- . , , 
to the sources chhe data may be found in the :\Iarch March I ,\p il I C\l y I Ju e I Julv I \llgUst I Septem-1 October 1

1 
:\0\·em-~ Decem-

1938 Supplern~~to the ~rvey ___________________ • __ j_~ _ _:__ __ __:_~--- n - • I her her_ ber 

FI~A~CE-Continued 

I I Foreign exchange rates: I 1 I 
Argentina _____________ .dol. per paper peso. 0.312 0.332 0.332 0.331 I 0.331 0.329! 0.325 0.320 0.318 0.314 
Belgium ____________________ dol. per bel~a _ _ lr.S .Ill~ . lliU .16R I . 170 I . W\J I .lfi9 . u;g • !69 . lG9 
BraziL _________________ _dol. per milreis .OC9 .05~ .Of>!l .05H .Oo\1 .05!1 .O!iR .059 .05S I .059 
British ln<lia __________________ dol per rupee. . 351 . 37fi . 374 • 371 I • 3fi7 

1

, . 36S , . 3fH . 35R . 3M . 3f>2 
Canada ______________ dol. per C'ana•lian dol. . 9:fi _ 9U7 . 994 . 992 , . 9~9 -. 90~5. 421

- . 99fi 1 • 9~4 ._ ;~21 I, . 992 
Chile ________________________ dol. per peso. .052 .Of>2 .Of>2 .0521 ._o0~~ I .0,;21 .O.o2 "" .052 
France _______________________ dol. per franc_ .026 .031 .011 .02>' 

1 
.o .02ll, .0~7 .027 .02i I .026 

Oermany ______________ dol. per rei!'hsmark . 401 _ 402 . 402 . 4112 1 ._ 40u,"~.3 II • 4112 ' . 401 , • 400 . 400 . 400 
Italy __________________________ dol. pPT lira .05:l .053 .O.>:l .0.13 1 ,,, .Ofi~ [ .0:13 I .053 .O.o31 .O!i31 
~~~~1-iands_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-cio?~~;,/;,~il~-~~ : m : ;~~ : ~~~ ! : ~~~ i : ~~~ i : ;~:) i : ~~~ ! : ;~g : ;~~ i : ~~j i 
Spain ________________________ dol. per pet'~ta (l) .o:-18 ·-~~~ :. ._o2;,~, 1 ·~~~ i ._g~~ I, -_g~~ 1,. :gu

4
"
8
2

1

1 _·g~~! ._0
24

••
3
1 1

1 

Sweden ____________________ dol. per krona. . 2-11 . 2.\7 _ 

MONETARY STATISTICS 

0. 311 
• IDS 
.0.09 
. 349 
. 991 
.052 
.026 
. 401 
. 0.)3 
. 272 
• 544 
• (),)1) 

. 2·11 
4.ii70 
. Gl5 

United Kingdom _______________ dol. per£ 4.08.\ 4.m'4 4-~'1 I 4.91\7 I 4.9!>'i' 4.9291 4.kS1 .
1

1 4.804 4.7!lR I 4 70~ 1 
Cl~{rl~guay ______________________ dol. per peso .li17 .656 .655: .651 i .652: .649 .6-12, .632 i ,627 I .620 1

1 

Monetary stock, U. s ___________ mfl. of doL_ 15,014 12, 778 12,829 12, R91 I 12,946 I 12, ftS5 : 13,057 I 13,411 1 13,940 I 14, 162 14,416 
Movement. foreign: 1 1 1 I ' 

Netreleasefrornearmark, ___ thous.ofdul. 10,720 -614 -1,1()9 -53,947 l-15,490 1-20,942 1-28,7>11 l-13,255 -110,177~-7,37\ 
1
-62,387 

Exports ______________________________ do.... .13 20 145 212 I 131 , 65 17 I II 16 14 1fi 
Imports ______________________________ do____ 365,43) 52,947 71, 2:;5 52, 9h7 55,438 I 63, oSO 1 lf.5, 990 I 5~0. 907 5fJ2, 3R2 

1

177,782 I 240,542 
Production: 1 I : i 1 I 

May 1939 

1939 

Janu- I Febru­
ary 1 ary 

o. 311 0. 312 
.169 .169 
.Oc9 .059 
. 349 -3ii0 
• 992 . 995 
. 052 -052 
• 026 -026 
.401 -401 
-053 . 053 
. 272 . 273 
. 542 . 536 
. 046 (1) 
. 210 . 241 

4. 669 4. 681 
. 614 . 616 

14, 599114, 778 

14, 106 -48, 553 
Rl 15 

156,427 223,296 

Union of South Afrfra. totaL ___ fineounces 1,014,S:10 gq1.4f\3 t,n22,h7~ ,1,014,53:3 '1.0~4.9'28 :1,0411,33~ 11.0:15.341 11,041,394 1!.024,017 11,02q,774 
"\YitwntP.rsrnnd (Hl-1nd)_ ____________ l}o___ \J:)l.--\57 tHM,tJ\0 qw.:Ht 1 tH:{.<J:t\-1 (jo::z.q<,5 I 9f)2 iii II tlfl2,ti0'2 \:Jfi0,56l 1 fl-1:-l,(J3;) I ~P(),8t5 _______________ _ 

Receipts at mint. domestic (unrefinedLdo __ 204, 27H lUll, 2111 ' 227,1,21 ji!Ji, 52' ' 311.\. 4H7 , 28f. 193 101.593 , 277.500 I 3:13,027 j 2:15 337 233, SC6 195.780 
Currency in circulation, totaL _____ mil. of dol. 6, :!38 1 6. 337 I, f., 415 1 6, 4:l3 /, 6, 464 i 6, 482 I, 6, o70 I 6, 668 _ 6, 7.i0 , f>, 888 6, 712 6. 697 
Silver: I 1 I I Exports§ _______________________ thous- of dol. 1n1' 2-'0 I 317 2541 193 1 401 i 1,463 1,259/ 823 1,341 1,671 2,054 

Imports _______________________________ do___ 14.440 15,7.17 ( 17,9.12

1

• 19,1'13 I 18,32n! 4.(1~5 1 24,1t98 I 25,072! 24,9H7! 21,.133 10,328 9,927 
Price at New York __________ dol. per fine oz .444 .428, .42ti .428 .42R i .4281 .42' 'j .42S 1 4~S I .·128 .428 .428 
Production, world .......... thous. of fine oz. 24, 12s 21, IU71 20,440 22, 4\!0 1 24,071 I 25.619 1 20,064 20,154 1 '16, Li9 '1\1, 511 19,108 

Canada ______________________________ do.... I. 729 1.4:l0 l,.oO\l, l,Cil3 I 2,1121 2,fi281 2.2021 2.4110 2.0?:1 1 1,552 1,575 1,4-54 
Mexico _______________________________ flo____ 8. so:J 7. !.13 

1 
6, 244 tl 8, 417 , 9, 019 i 9, 224 4, 4~6 4,160 5, r.29 '4, \122 4, 281 

United States ________________________ do___ 5, 752 5, 044 1 4, ~13 4, 679 I 4, 530 • 5, 5Uf• 5, 0731 5, 441 2, 87\l 4,1321 4, G69 5, 268 
Stocks. refinery, end of month: I I ' 

Unite<l States ________________________ do____ 6,302 5,7081 6,939 'I 7,212 7,R431 7,8R7 6,395 6,824 4,492 2.41:9 4,075 4,8°6 
Cana<la _____________________________ do... 800 579 495 470 1 355 I 4S8 552 611 633 698 676 652 

CORPORATION PROFITS I ' 
({)rmrt<•rly) I 1 , -

Federal Reserve Bank of New York: i • I II 

Industrial corporations, total (167 cos.) i I i I 
mil. of dol 1--------- '73. 0 

1
- --------I--------- '04 0 i 61. fl _ __ I 

Autos, parts, and accessories (28 cos.) dO----~--------- 4. G , -------+------- '22. 5 i --------' "9~: ~ ___ :_:_: __ --_:_:_1_:_:_-__ :_:_:_:_:_1
1 Chemienls (13 cos.)________________________ _________ 19.1 '---------,---------1 1\l. 2 ~---------1 -

Foodandbeverages(l9cos) ___ rml o!rlnl 16.01'---------i---------• 19.2 ---------!-• 20.0 --------- I 
Mr"1~h~~:?--~~-~--':'-~~~~~~--r_n_a_~~'tt"~(',~i~g ~--------- 7. 7 ;---------1---------1 5. 31--------- -------- - -------

~tir\1fJ;;,~;t~:~~~~=~~~-~~~~~~~~~~~~~:~~: ~~~~~~~~~~ ,j ~ ~~~~~~~~~r~~~~J , d:U [~~~~~~~ -~~~~~~~~ 1
51:0:·_ is· 11)_~-~-~-~-~-~-~- .:-~-~-~-~-~~-~-~-~~~ 

Telephones (91 cos.) (net op income) .do ... -------- 50.0 ~----------'---------1 52.8 :---------.---------~ _ 
Other public utilities (net income) (li2 cos.) I 1 I i I : I 

mrl. ofdoL. 1_________ 47.7 ---------~---------'~ 44.8 !---------~--------- 42.1 1--------- ---------1 
Railways, class I (net income) __________ do.---~--------- '' 106. I ·~--------- _________ '74. 9 '---------.---------1 3. 4 I _________ _ 

Standard Statistics Co .• Inc. (earnings): i . I : I I I -------1 
Com hine<l inrle<. una<ljust,ed• t .... 1926-1GG .. --------- 3~. 8 ---------~---------~ 36. 8~--------- '~--------- 338~--- 5~ [ __ :_:_:=-:-::-: \

11 

_:_: ___ :_:_:_::-: i~ 
Industrials (119 cos.). ________________ rlo ____ --------- 3!; fi --------- --------- 411 4 -------- ---------1 I : : __ : 

190.7 
p 81.4 

38. I 
20.4 

· n 1::::::::::::::::: 
Ill. 3~~---------- --------
26. () --------- --------
56.5 --------- --------

~t ~ 1::::::::: :::::::: 
'P 72.5 
'P 70.8 
> 34. I 

J> 114.5 
'P i7. 4 
• so. 7 
p 31.2 

p 105. 9 
eo~lli~i.~~i~~\~;~;j~:::=::: jj_ I :'Ill ! :::: : I : ,j :'~~ ! ::: : ::: :=::=: I ~ ~ ~:~~~~~~~I~~~~~j 
u~~~~e~1<~1~~~~;icE-(ii~n~n~-.-.~o----/ 102.0 ---------~---------~ 1oto 1---------~ --------~ 104.8 ________ 1 _______ __ 

Debt, gross, end of mo _____________ mil. of doL.I 39,985 37,560 37,513 ! 37,424 j 37, 1671 37, 194 I 37,596 I 38, 39~ ~~ 38,4261 38, C07 '39, 439 
Public issues: I 1 

33
, o

34
1' 1 

Interest hearing• ---------------------do.... 35,988 34, 48!1 34,465 34,291 : 33,903 · o 34,112 . 34,920 34,950 34, 9~1 '35, 7.05 35,882 35,934 
Nonint.erest hearing• _________________ oo .... 1 543 556 546 I 551 

1

1 589 i 549 541 I' 543 I 526 535 528 534 533 

: -!I m: 
3•9, 631 39, 859 

Special .tssues to gov't agencies and tru<t 1 I 
2

, 
810 

1 

0b1f~J~1.;'n;---(,;ifv-gilaianieed--iiym~he oi:r~ok I' 3,454 2,518 2,5o1 

1 

2,582

1 

2,676 

1 

2,943 i 2,9331 2,949 3,o9o 3.156 3,215 3, 392 

government:d" 1 I 
Amount outstanding by agencies, total. , 

mil. of <loL. 5, 410 4, 646 4, M7 4, 852 4, 853 5, 064 , 5, 015 f 5. OOP 5, 001 4. 993 4, 9n2 4, 987 5, 410 
FederalFarmMortgageCorporation.do ____ 1,381 1,410 1,410 1 1,410

1 
1,410 1,4101 1,410, 1.404 1,395 1,31'8 I,38R 1,383 1,381 

Rome Owners Loan Corporation _____ do ____ l 2,888 2,937 2,9:l7 1 2,937 I 2,9:l7 2,9371 2,8°8J 2,8~8~' 2,Ri<8 2,888 2,888 2,888 2,888 
Reconstruction Finance Corporation.do .... i SHl 299 299 i 291! , 2V9 510 511 I 511 511 511 509 509 819 

Expenditures, total, Including recovery and I ! i ! 
relteft-----------------------tbous. ofdoL.I879,300 751,9'>3 642,924 I .ofi8.613 i 937,004 71l2,697: 7~l.·m ! __ 764,509 '1770,311 f)78,fi88 870.278 693,385 662,464 

Oeneral• _______________________________ do ___ 498,i:l2 476,3~0 411,504 1_ 343.1!59[602. 7H2 405,740 453.422 453,731 173,8r.J 500,024 I 391,451 3 7,819 
Recoveryan<lrelier• ___________________ do ____ 297,407 19.1.597' 201,841, 20fi,408, 3H.044 211l.41Jfi 236,179 i 212,693 261,606 248,.\87 307,241 256,746 254,122 
Revolving fnn,ls, net• __________________ do ---1 .1 .• o9!1 18, 172 8, 7VO i 15, 5H j 12.484 5, 308 12.743 ] 10,219 9, 703 6, 895 5, 827 1 6, 062 10,365 
Transfers to trust accounts• ____________ do .... j (iS. OCO 58,000 19. 403 1 2, 200 , SilO 135, 107 47, 500 I 44 .. 100 I 43, WO 48,.100 48.500 38,500 50.000 
Dehtretirements• ______________________ <Jo .... 

1 
9,5ti2 3.864 J.3S5j 532 'I 6,914 137 0! !3,645 1,772 745 8,685 626 127 

Receipts, totalt __________________________ do____ 737,391 9',9, 401 272.629 I 375, 3'16 773, 94~ 311.092 4°7,487 : 710,603 331,965 381. G44 704,494 308,152 417,349 
Customs _______________________________ do ____ ,

1 

29.266 26,307 24.4:10 22.336j 21.9.\0 n_ 101' 2'.'-731 28,590 30, 7~7 27,338 25,121 24,318 22,361 
Internal revenne _______________________ do____ 6~1. 401 91~. 945 302. 4~6 l 277, 765 747. 2\l.o 350. 42n i 362,286 ~ 6~2. !\44 315.0111 304, 572 

1 
662. 252 315,845 333,518 

Incometaxes__ _______________________ do .... j 495,90() 706.735 45.!131 1 40.fi!l9 IML900 4
77

t,n
7
,o
0
6
7
,! 33,978 487.132; 41.078 3.5.9121473.8041 50,764 56,872 

Socia1securitytaxes• _________________ do .... l 3,855 3,470 91,283: 73,859 I 4,927 85,73fJ 2,864' 81,508 81,979 2,939! 98,992 125,870 

• Revised. d Defteit • Preliminary. ,Or increase in earmarked gold ( -). •Number of companies included varies slightly. 
I Quotations not availahle after Jan. 24, 1939. 
*New se>ries. New item~ for Fedex;:-tl gro5-s debt beginning June 1016 app<~ar in table 21, p. l(i, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the 

April 1939 ismc. 
tRevised ~C'fi('S. The Standard ~tnti.'tie~ Co. indPX of railroad Pnrnin~;-. and tlw romhinrd index have hcpn n·,·i-;ed beginning 1932; see table 25, p. 18, of the Aprill£39 

i~nw'. 'l'otal Ferl0ral (''\lll'll(litures awl rt'f'('ipL.:: revi'~t'd he~:dnning July Hi:Jl: .··Pt' iahks ::!2 rtnd 2~{. p. 11, of thl' April l939 Surn~y. 
§Revised srri0s. Data n'vi::::<.•d ((if 1937. ~~'(' tahk Hl. p. 11 of the AI ril 1\i:~H i...:~·ue. 
d'By an act of Con~ress <!ale<! March~. W3h 11'uhllc, i':o. 44~1. the Conllrwt!lty Credit Corporation wns given authority to issue fully guaranteed obl!gatlons. The first 

such is~ue. to the amount of $200,174,000, was. in ~lay 1938, and is hPrf' ln<>ludf'd in "tnt11l A.mnunt out~fqnf1ing, hy q~Pnf>iPs." Al.::0 indwied in the totalls a small amount of 
guarantee<! debentures or th• Federal JlomiM AdmlniFtrator. And b g'nll!rg with Feb. 1!139, $114,146,000 for the u.s. Housing Authority. 

t As a result of a consolidation, number of companies reduced Crow 53 to 52 beginmng June 1938. 
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Monthly statistics through December 1937, to­
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey. 

1939 

March 

1938 I 1!)39 

March I April I :VIay I June I July I August ISCI~~~m-1 OctoberiNob~~m-1 D~;rm- J~:~1~1 - I F;};~u-

l'UBLIC FINANCE (FEDERAL)-Contd. 

Hecelpts, total-Continued. 
Internal revenue-Continued. 

Taxes from: 
Admissions to theaters,etc .• thous. of doL_ 
Capital stock transfers, etc ......... do ___ _ 
Sales of radio sets, etc ______________ do .... 

I, 607 
I, 083 

353 
Government corporations and credit agencies:t 

Assets, other than Interagency, total 
mil. of dol.. --------­

Loans and preferred stock, totaL .... do .... --------­
Loans to financial institutions (incl. pre-

ferred stock) ________________ mil. of doL---------
Loans to railrnads __________________ do ____ ---------
Home and housing mortgage loans. do .... --------­
Farm mortgage and other agricultural 

loans _______________________ mll. of doL.---------
All other __________________________ do ............ .. 

U. S. obligations direct and fully guaran-
tecd __________________________ mil. of doL. ---------

Business property ____________________ do .... ---------
Property held for sale ............... do .... ---------
A II other aggets_ .. ___________________ do ____ ---------

Liabilities, other than interagency, totaLdo ____ ---------
Bonds, notes, and debentures: 

\luamnteed by the u. s ___________ do .... ---------
Other ______________________________ do .... ---------

Other llahllities incl. reserves ........ do ____ ---------
l'rlvately owned interests ______________ do .... ---------
Proprietary interests of the U. S. Govern· 

mcnt__ __________________________ mll. of doL. ---------
Reconstruction Finance Corporation, loans outR 

standing, end of rnonth:t 
Orand totaL ___________________ thous. of doL. 1,782,388 

Section 5 as amended, totaf. _________ do ____ 674,555 
Banks and trust companies, including 

mceivers _________________ thous. of doL_ 
Duilding and loan associations ..... do ___ _ 
Insurance corn panies _______________ do ___ _ 
Mortga~re loan companies .......... do .. .. 
Hallroads, incl. rcceivers ___________ do ___ _ 
All other under Section 5 ........... do ... _ 

113, 873 
I, 9G2 
2, 900 

110,587 
439,560 

5, 673 
l'.rnergency Relief and Construction Act, 

tot!ll, as amended ________ thous. of doL 204,811 
Self-liquidating projects (including financ-

ing repairs). _____________ thous. of doL 181,027 
Finaneing of exports of agricultural sur-

p!uses ____________________ thous. of doL. 23,047 
Financingofagr!culturalcommodities and 

livestock _________________ thous. of doL 737 
Direct loans to business (incl. participa-

tions). _____________________ thous. of doL 112,048 
Total Bank Conservation Act, as amended 

thous of doL .176, 117 
Other loans and authorl7.ations _______ do .... 214,857 

CAPITAl, FI,OTATIONS 

New Security Registrations f 

(Securities and Erchange Commis.•ion) 

New securities effectively registered under the 
Securities Act of 1933, totaL ... thous. of doL 

Estimated groSR proceeds (total registrations, 
less securities roserved for conversion) 
totaL._--------------------- thous. of doL 

TFo~~:ns;,~~~~~[~----------· ............ do ___ _ 
Preferretl stock ___________ . ___ ........ do ___ _ 
Oertificates of participation, etc. _____ do ... . 
Secured bonds __________ . ____________ do ... . 
Debentures and short-term notes ___ .. do ... . 

Type of registrant: 
Extractive industries ______ .. _____ ..... do .. _. 
Manufacturing lndnc.tries_ ........... do .. _. 
Financinl amlinvestment ____________ do .... 
Transportation and communications_do ___ . 
Electric llght and power, gas, nnd water 

tho us. of doL_ Other ____________________ .. ________ .. do ___ . 
Securities not presently intended to be offered 

for cash sale for account of registrants: 
Hegistered for account of others.thous. of doL 
Hegistered for options and for other subse-

quent issuance _____________ thous. of doL. 
Other securities not Intended for cash 

sale ________________________ thous. of doL. 

'Revised, 

86,286 

69,242 

12, 393 
1, 741 
4, 008 

28, 488 
22,613 

280 
35, 763 

4, 758 
0 

27,506 
935 

4, 862 

170 

I, 930 

1, i73 
940 
249 

11,078 
8, 485 

1, 342 
446 

2, 405 

3,41\5 
827 

821 
403 
61l8 
700 

6, 618 

4, 646 
1, 384 

587 
372 

4,088 

l,S02,193 
655, 9·10 

113.674 
2, 323 
2, 560 

12G, 840 
368,431 
12, lll 

331, 142 

235, 162 

47 

95,934 

72,590 

5fil,9M 
180,558 

69,212 

68,334 

37, 316 
3, 854 

13, 160 
8, 532 
5, 473 

815 
R, 605 

49.050 
2, 115 

0 
7, 749 

2, 345 

939 

1, 247 

FINANCE-Continued 

I 

1, 542 1,395 1,624 1, 619 
I, 413 1,155 937 1, 429 

231 197 449 305 

11, 130 11, 167 11, 389 11, 365 
8, 503 8, 524 8, 514 8, 452 

1, 358 1, 3.18 1, 363 1, 357 
447 468 471 475 

2, 385 2, 368 2, 357 2, 346 

3,479 3, 484 3, 467 3, 41)6 
833 847 856 807 

822 814 809 ~:H 
408 413 430 432 
685 698 733 670 
714 717 903 979 

6, 610 6, 773 6, 941 7, 229 

4, 647 4, 852 4, 853 5, 064 
1, 391 1, 346 I, 346 I, 378 

572 575 743 786 
376 379 370 372 

4,144 4,014 4,078 3, 764 

1,820,23:3 1,711,652 1,717,719 1,071,575 
653, 5!1 641,831 642, 167 047,034 

1!1, 4GB 135, 785 133, 613 132, 072 
2, 251 2, 376 2, 2hR 2, 21~ 
2, 517 3, 549 3, 5:10 3, 52f) 

120,762 9'l, 2:37 9S, 25G 11}0. 23~ 
369, 378 390, 233 393, 699 398,304 
11, 138 II, 6.11 10,781 10, 681 

340, 767 242, 807 238, 025 186,838 

238, 531 241,850 237,0/9 •185, 893 

47 47 47 47 

102, 188 910 899 898 

72,882 73,616 76,093 80,897 

565, 656 564, 305 561, 257 504,925 
187,388 !S9, 093 200, 177 201,882 

97,371 93, 634 272,448 223,897 

96.931 85,276 231, 12:l 222,595 

22,090 13,470 12,092 19,443 
2. 481 23, 397 3. 225 2, 962 
7, 595 22, 694 8, 992 51.510 
3, 715 18,215 33. 955 64, 181 

61,050 7, 500 172,859 84, 500 

1,450 1,074 563 0 
4, 537 31,964 101,158 117,693 

20,754 31,094 8, 528 68, 2.13 
4. 990 0 30,555 29,978 

64,514 21, 145 84,919 3, 255 
685 0 5, 402 3, 415 

5, 516 1, 447 0, 604 310 

83 4. 389 7, 406 2, 288 

43 2l'i, 590 I 27(1 13 

I 
1. 425 1, 669 I, 596 1, 985 
2,052 1, 021 1,188 2, 226 

400 345 466 568 

11,317 11,319 11, 359 11, 335 
8, 476 8, 496 8, 507 8, 502 

1. 333 1, 329 1,327 1, 321 
491 495 502 503 

2, 340 2, 335 2, 330 2, 326 

3, 491 3, 499 3, 494 3, 486 
821 837 854 865 

837 843 844 845 
438 447 451 •452 
666 667 673 679 
901 866 883 856 

7,129 7, 112 7,075 7, 016 

5,001 5. 010 5,001 4, 994 
1, 372 1, 365 I, 352 1, 323 

755 737 722 700 
374 377 379 382 

3, 815 3, 830 3, 905 3, 936 

1,690,171 1 '710,379 1,738,298 1,754,1<'2 
602, 527 662, 155 679,677 690,546 

129, t07 127, 783 127,257 125,153 
2. 191 2,133 2,098 2. 036 
3, 510 3,494 3, 471 3, 052 

96. 287 103, 339 114, 925 126, 534 
414,928 419, 364 426,046 428.041 

f•. 901 6, 042 5,880 5, 730 

198,309 199, 691 205,916 205, 851 

187, 365 188, 748 190, 154 190,108 

10,047 10,047 15,047 15,0•17 

897 896 715 696 

84, 887 92, 137 98,224 103, 598 

553. 503 553,307 551, f>37 550, 104 
200,945 203,089 202,8<14 204,053 

394,433 125,207 411, 87~ 303,280 

315,968 106,767 405,063 249,989 

26, 477 20,932 1-1,423 51,526 
4, 557 7, 697 4, 438 21,441 

18,431 23,038 8,179 10. 354 
169,262 350 267,093 46,865 
97,240 54,750 1!0, 930 1!9, 804 

417 6. 341 377 4,.548 
38,319 59,681 57, 226 31,981 
29,956 39,944 70, 787 42,528 

0 0 0 4, 239 

2-l3, 412 0 275, 173 103, 219 
3, 864 800 I, 500 63, 475 

4, 278 5, 992 1, 673 7, 334 

23,114 56 0 23.931 

5 169 45, 311 204 

I 
I 

2,020 
I, 754 

593 

11,451 
8, 562 

1, 344 
5ll 

2, 335 

3, 486 
886 

855 
456 
689 
889 

7,048 

4, 992 
1, 317 

739 
381 

4,022 

1,814,364 
710, 08·1 

121,611 
I, 975 
2, 997 

141.221 
43fl, 094 

6,186 

201,633 

!SO, 890 

20,047 

696 

107,747 

588, 835 
206,065 

144, 625 

•140, 709 

2;3, 124 
18. 51)6 
12,968 
57,413 
10,061 

8, 281 
11, 096 
36,639 

0 

82, 280 
2, 414 

10,215 

0 

2 

I, 56·1 1,5o:l 
1, 650 I, 394 

576 404 

11, 515 11, 650 
8, t•27 8, 509 

1, 314 1, 291 
512 508 

2, 329 2, 327 

3, 469 3,460 
902 923 

868 87! 
460 465 
698 708 
961 1, 005 

7, 117 7, 588 

4, 987 5. 410 
1, 327 I, 369 

757 809 
383 384 

4,015 3, 678 

l, 781,297 1.769,382 
71, 5:14 GG5, 040 6 

1 

1 
4 

2 

1 

1 

18,832 
1, 967 
2, 976 

03,978 
37,789 
5, 992 

08,067 

82, 265 

25,047 

755 

09,419 

5 8'1, 551 
07,726 2 

1 

1 

1 

39,672 

39,075 

5, 927 
38, 762 
22,073 

900 
70,913 

[Y23 
7. 200 

22,:J90 
0 

OS, 512 
450 

0 

116, 791 
1, 930 
2, 926 

101,438 
436, 139 

G, 816 

205,625 

181,840 

23,047 

738 

110,664 

578,032 
211),021 

21, GiG 

21,366 

9,045 
2, 707 
3, 875 
5,139 

0 

0 
6,821 
6, r6o 
1,827 

5, 090 
969 

H71 

3, (il!) 

• The total includes $12,576,000 of faee amount installment certificates. 
1Series (\iiTur from current presentation of the Securities and Exchange Commission, dne to a reclassification of certain items, but data as shown here are comparable 

throughout. When earlier data are availabltl on the new basis, they will be presented in the Survey. 
t Revised series. Data on Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U .8. Treasury Depart• 

ment compilations and are not. comparable with the series shown in the 1938 Supplement. Several new series on loans and assets have been brought out, but no changes have 
been made in tho serh•s <)n liabilities. Data not shown on p. 33 of the November 193~ Survey will appear in a subsequent issue. For Reconstruction Finan~e Corporation 
loans outsta ndin~. n'inor revisions prior to those shown on p. 33 of the April1939 Survey will appear in o subsequent issue. 
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gether with explanatory notes and references --- ---·,-----,,------,----.------,----,.-----,------,-----,----11-------
lllonthly statistics through December 1937, to-~1939 1938 1939 

~~:~u';;f.=e~~!~::~u~~~bafoundinlhe March March I April I May I June I July IAugustlseg~~m-1 o;;;-IN'b~~m-ID~:rm- J:r;u-IF~~~u-
FINANCE-Continued 

CAPITAL FLOTATIONS-Contd. 

New Security Reglstratlons-Contd., 

(Securities and Exchange Commf88ion) 

Estlmoted gross proceeds (total registrations 
less securities reserved lor conversio.n)-Con. 
Bellin~ and distributing expenses: 

Commissions and discounts .. thous. of doL. 2, 767 4,531 3, 356 2,164 4,378 7, 761 6,675 5, 412 8, 293 6, 287 Other selling and distributing expenses 
thous. of dol.. 627 356 891 557 1,175 1, 051 2,088 881 2,016 1,180 Estimated cash proceeds to be used lor: 

TotaL ... ------ .......• _____ -------- .do .. __ 58,886 58,917 87,041 51,129 208,291 211, 172 279,808 94,257 347,770 211,052 Organization development •.....••. do ..•. 1, 690 10 429 226 6 26 65 490 90 858 Purchase of: 
Plant and equipment• .....•••... do .... 4. 534 4,036 3,510 9,851 105,144 108,238 42,330 50,306 10, 139 38,017 Other assets ..... ________________ .do .... 3 0 0 1,472 232 8 0 667 0 0 Securities for lnvestment .••••••.. do .... I, 965 44, 143 18,632 1,105 6, 497 62,979 27, 241 31,654 21, 745 38, 375 Securities for affillation ...••..•••. do ..•. bOO 0 20 0 119 0 40 123 0 798 Increase or working capftol. •.•••••. do .... 13, 195 3,642 1, 741 9,050 16,423 5, 503 5,029 5,625 8, 716 2, 997 Retirement of preferred stock •••... do .... 191 0 119 0 0 25,053 13,819 0 447 18, 168 Repayment of bonds and note< ..... do ..•. :l6, 53! 6. 566 61,838 19,937 55,477 1, 505 175,812 180 270, 494 88,743 Repayment or other lndebtedness •. do ..•. 267 358 675 9,470 24,385 7,860 15,436 5,012 36, 139 36 M fscellaneous ... __ . ___________ . ___ .do •... 10 161 79 20 8 0 37 200 0 23,060 

Securities Issued 

(Commercial and Financial Chronicle) t 

Securities Issued, by type of security, total (new 
capital and rerunding) _________ tbous. or doL 2:l9, 915 244,997 352,212 220,277 513, 132 469,697 417,618 238,318 765, 188 '394, 932 New <spital, totaL ____________________ do .•.. 11\2.258 126,079 196,483 158,843 348,765 390,633 181,968 145,983 166,908 '220, 162 

Domestic, total. .. -------------------do ____ W2, 258 126,079 196,483 158,781 345, 879 390, 133 181,518 145,983 166,908 '195, 162 Corporate, total__ _______________ .do .. __ .52, 965 23,995 11,683 37, 412 202, 316 130,276 126,696 84,887 63,922 '42, 789 Bonds and notes: 
Long term _____________________ do ••.. 42,809 22,335 10,940 19,568 192,534 127,826 123,304 83,049 61,484 36,829 Short term _____________________ do .... 0 289 0 2,000 0 600 0 0 300 40 

Preferred stocks. -----------------do .... 891 1, 215 70 15, 650 9, 308 0 3,143 820 1,950 1, 344 Common stocks __________________ do .... 9, 265 156 673 194 474 1,850 249 1,018 188 T 4, 577 
Farm loan and other government agencies 

thous. of doL 4. 325 8, 700 140,000 33,150 13,550 216,450 0 8, 400 0 0 Municipal, States, etc.. ______________ do ____ 104,968 93,384 44,799 88, 219 130,013 43,407 54,822 52,696 102, 98H 152,373 Forel~n. total. _______________________ do .... 0 0 0 63 2,886 500 450 0 0 25,000 

g~~~~~eerii = = = = = = = == = = == == == == ==: = ~~ = = =: 0 0 0 63 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 25,000 

United States possesslons •••...•••. do .•.. 0 0 0 0 2,886 500 450 0 0 0 
Refund In!!', totaL.-------------------- .do .••. 77,658 118, 918 155,729 61, 434 164, 367 79,064 235,650 92,335 598,280 174,770 

Domestic, total. ___ -------------. ___ .do .•.. 74, 658 118,918 155, 729 61,434 164,367 79,064 235, 650 92,335 598,280 134,770 Corporate, totaL •. --------- ______ •. do. __ . 46.689 57,643 66,750 25,692 98,791 55, 545 21l,l41 65,136 273,237 107,558 Bonds and notes: 
Long t.erm _____________________ do ••.. 46, 366 57,432 66,750 25,692 98,041 55, 545 211,141 64,956 272,706 85,122 Short term _____________________ do ... _ 0 211 0 0 750 0 0 0 0 4,000 Preferred stocks ______ ------- ••... do .•. 200 0 0 0 0 0 0 180 0 18, 436 Common stocks __________________ do .... 123 0 0 0 0 0 0 0 531 0 Farm loan and other government fll!'encles 

83,725 thous. of doL 15,023 44,800 30,810 51,500 20,250 13,500 5,600 322,862 21,700 MunicipAl, st,tes, etc... ... __________ do .•.. 12,946 16,475 5, 254 4, 932 14,076 3, 269 11,009 21,599 2,181 5, 513 
Foreign, total.----------------- ____ .. do. ___ 3, 000 0 0 0 0 0 0 0 0 40,000 Corporate ... ___ -------- ____________ do .•.. 0 0 0 0 0 0 0 0 0 0 Oovernrnent. ______________________ do .... 3. 000 0 0 0 0 0 0 0 0 40,000 

United States possesslons .•....•... do .... 0 0 0 0 0 0 0 0 0 0 Securities Issued by type of corporate borrower: totaL ________________________ thous. of doL 99,654 81,638 78, 433 63,166 301,107 185,821 337, 837 150,023 337, 159 T 150, 347 New capital, totaL _____________________ do ____ .52. 965 23,995 11, 683 37,475 '202, 316 130,276 126,696 84,887 63,922 T 42,789 IndustriaL __ ........... _. ____ .. _. ___ .do .... 18.558 8, 660 6, 139 18,405 143,261 120,365 69, 2o2 80,838 40,561 '18, 109 Inve•tment trusts, trading and holdin~ 

L;~~~~~~~¥~;!~ eic======= === ~~~~~--~~~~!=: 0 400 0 0 600 100 3, 000 0 0 0 
0 40 0 725 350 107 1, 350 747 I, 420 240 

Public utffftles. ----------------------do .... 4, 202 12,300 1,870 16,805 51,775 9, 704 49,965 2, 562 20,441 20,729 
Raflroods. ______ ... _.----------------do ..•. 30, 135 2, 235 3, 540 0 6,330 0 3, 148 740 0 0 Shioping and mlscellnneous ........•. do ..•. 71 360 134 1, 540 0 0 0 0 1, 500 3, 712 Reruridln~. totaL ______________________ do •... !6. 689 57,643 66,750 25,692 98,791 55, 545 211,141 65,136 273,237 107,558 
TndnstriaL __ ............. -------- .... do _ 15.301 45,211 6,000 2,002 4, 507 5,500 41,659 16, 180 14,458 44,656 Inve<trnent trusts, trading and holding 

companies. etc _____________ thous. of doL 0 0 0 0 0 0 0 0 0 0 Lanrl, hu11rlings, etc __________________ do .... 0 277 250 120 0 4,000 100 7,132 120 0 Public utilities .. _____________________ do ... :ll, 388 1, 265 60,500 23,570 94,284 46,045 169,382 41,824 258,659 62,902 
Railroads .. --------------------------do •... 0 10,000 0 0 0 0 0 0 0 0 Shipping and rnfscellaneous __________ do .... 0 890 0 0 0 0 0 0 0 0 

(Bond Bllver) 

State and municipal Issues: 
Permanent nong term) •.••••... thous of dol. 46.958 172,755 47,670 149,9\5 171,273 50,649 '67, 202 '86, 959 '132. 234 '169, 736 Temporary (short term) ________________ do .... 91,697 184,642 38,340 18, 414 112,.125 142,760 53,684 89,347 154,875 47,031 

COMMODITY MARKETS 

Volume of trading In grain futures: 
Wheat_ ___________________________ mil. or bu. 202 577 672 512 892 725 764 701 380 336 Corn .. ____ .. _____ . __ ...... __ .... _. __ ... do .. __ 81 108 111 115 125 180 206 139 133 147 

'Revised. •Includes reimbursement of corporate treasuries tor capital expenditures. 
, See footnote marked .. , .. on p. 33. 
t Revised series. Data revised beginning Jan 1937; see table 26 on pp. 15 and 16 or this issue. 

4, 387 4. 013 

681 904 

125,424 131.022 
I, 920 291 

10,142 1, 915 
ISO 0 

27,669 20, 399 
0 0 

8,400 1, 675 
10,494 35,523 
64,567 69.058 
2,036 3,161 

16 0 

479,112 •277, 239 
240,931 '220, 431 
240,931 '200, 431 

59,474 , 5, 727 

43,925 '2, 200 
0 2, 600 

11,752 0 
3, 798 927 

55,000 ll8. 146 
126,41i7 76, 557 

0 20,000 
0 0 
0 20, 000 
0 0 

238,181 ,. 56,809 
235,5£6 '56. 809 
200,493 '10, 38t\ 

189,520 '5, 200 
0 5, 000 

10,974 0 
0 18() 

20,250 19.2W 
14,813 27, 172 
2,625 0 

0 0 
0 0 

2, fi25 0 

259,968 ' 16,113 
59, 474 r .), 72i 
48,801 l. 027 

0 100 
394 630 

6,391 r 1, 070 
0 0 

3, 888 2, 500 
260,493 '10, 381\ 

6, 404 3. ?~r. 

0 0 
416 850 

139,795 300 
46,378 5.000 
7, 500 '250 

'128. 654 T 104,522 
43, 764 '88. 6fi6 

325 300 
138 104 

I .190 

14 

215 

'956 
201 

3 

2 

'453 
13 

'416 
0 

'239 
0 

. 303 
'331 

2 

4 

3 
1 

540 ,72:3 
,b50 
'550 

3, 571 

377 
377 

2 

16 '722 
0 

31 

1 '278 
5, 571 

4 
0, 090 
3. 890 

0 
0 
0 
0 

16 3, 1<3 
3, 173 
6, 115 

16 
13 

101 '286 
0 

~- 829 
0 

3 

1 
]( 
7, ll.~O 
1,008 

() 
() 

0 
() 

15 
2 
9, GoG 
3. [Jj] 

0.1i1 2 

13 

11 
1 

0 
375 

2. 4i5 
0 

550 
fi, 115 

12 

0 
86 

1, 029 
2. 000 
1, 500 

r(i 0,513 
0, i69 r li 

168 
71 



May 1939 SURVEY OF CURRENT BUSINESS 35 

19:.19 
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Monthly statistics through December 1937, to-~19391 1938 

lo the sources of the data may be found in the March March I April I May 'June I July I August I Sebpetrem-1 October I Nob~rem-1 n~c,;rm- .Tanu- I Febru-
1938 Supplement to the Survey " , c ary ary 

RITY MARKETS SECU 

Brokers Balan ees (N. Y. s. E. members 
earryin g margin aeeounts) 

it balances (net) •••• mil. of doL Customers' deb 
Cash on hand a 
Money borrowe 
Customers' free 

nd in banks ______________ do ____ 
d _____ -------------------do ____ 
credit balances ___________ do ____ 

Bonds 
Prices: 

Average price or all listed bonds (N.Y. S. E.) 
dollars __ 

Domestic __ _ _ _ _ _ _ _ _ __ _ _ _ _ _ __ _ ________ do. __ . 
Foreign ___ _ _ .. __ ---------- ___________ do. __ . 

Dow-Jones & Co., Inc. (40 bonds) 
percent of par 4% bond .. 

Industrials 
Public utili 
Rails, high 
Rails, secon 

(10 bonds) ________________ do ____ 
ties (10 bonds) ____________ do ..•. 
grade (10 bonds) __________ do ____ 
d grade (10bonds) _______ do •••. 

Standard Stat !sties Oo., Inc. (60 bonds) 
dol. per $100 bond .. 20 bonds) _________________ do ____ Industrial ( 

Public utili 
Rails (20 bo 

ties (20 bonds) ____________ do ____ 
nds) _____________ ---- ____ do ____ 
ernmental issues: 
(15 bonds) _______________ do ..•. 

Domestic gov 
Municipals 
U. 8. Treasu 

Bales (Securitie 
Total on all ex 

Market v 
Par value 

On New Yo 

ryt ----.-------- _________ do •• -· 
sand Exchange Commission): 
changes: 

alue _______________ thous. of dol. 
. -- ______ -- __ .------- _____ do ____ 
rk Stock Exchan;re: 

alue ______________ thous. of doL Market v 
Par value 

Rales on 
sale 

Total 
U.S 
Oth 

T 

____ .. __ ------ ____________ do ____ 
N.Y.S. E .• excluslveofstopped 

s (N.Y. S. E.) par value: 
------------------thous. of dol.. • Government. __________ do ____ 
er than U. S. Government: otaL ____________________ do __ .. 

Domestic.------------- •. do ____ 
Foreign_------ ___________ do ••.. 
ted on N.Y. B. E.: Value, issues lis 

Par value, all 
Domestic is 
Foreign issu 

Market value 
Domestic Is 
Foreign issu 

Yields: 

issues. _____________ mll. or doL 
sues _____________________ .do. ___ 
es ... __ . __________________ do •• __ 
, all issues ________________ do ____ 
sues ________________ , _____ do ____ 

Bond Buyer: 
Domestic m 

Moody's: 
Domestic (I 

es ________________________ do ____ 

unfcipals (20 bonds) __ .percent. 

20 bonds) ________________ do ____ 
s: By rating 

Aaa (30 
A a (30 b 
A (30 bo 
Baa (30 

bonds)---- _____ ----- _____ do. __ 
onds) ____________________ do ____ 
nds) ___ -------------- ____ do ___ . 
bonds) ________ ---------- .do. __ . 

s: By ;rroup 
Industr 
Publict 
Rails (4 

lals (40 bonds) ____________ do ____ 
Itiiities (40 bonds) ________ do ____ 
0 bonds) __________________ do ____ 
tistics Co., Inc.: Standard Sta 

Domestlcm 
U. S. Treasur 

unicipals (15 bonds) _____ do ____ 
y bondst ________________ _do ____ 

Stocks 

payments and rates (Moody's): Cash di vldend 
Annual paym ents at current rate• (600 com· 

panies) ___ _ _____________________ mil. or dol 
ares, adjusted _______ millions ___ Number ofsh 

Dividend rat 
(600 cos.)_ 

Banks (21)_ 
Industrials 
Insurance ( 
Public utili 
Rails (36 co 

e per share (weighted average) 
---------.---- __________ dollars_. 
--.------------ ___________ do. __ . 
(492 cos.) _________________ do ___ . 

21 cos.)_. _________________ do ____ 
ties (30 cos.) ______________ do ____ 
s.) __ -----. _ -- __ ---- ______ .do ___ . 

Dividend decla 
TotaL _____ _ 

rations (N.Y. Times): 

Industrials 
Railroads __ 

Prices: 
Average price 

__________________ thous. or dol. 
and misc _________________ do .... 
-------------- ____________ do .•.. 

of all listed stocks (N.Y. S. E.) 
Dec. 31, 1924= 100 

Co., Inc.: (65 stocks) Dow-Jones & 

Industrials 
Public utili 
Rails (20sto 

dol. per share 
(30 stocks) ________________ do ____ 
ties (15 stocks) ____________ do .•.. 
cks) __ --------------- __ •. do ___ . 

r Revi:.:ed. 

953 
174 
69Y 
225 

91.80 
94.99 
58.43 

(1) 
(1) 
(1) 
(1) 
(!) 

83. 1 
87. I 

101.3 
60.9 

117.9 
106.0 

179,440 
245, 123 

137.021 
195,394 

1R5, f>13 
11, 889 

173,624 
139,909 
33, 715 

.12, 670 
48,071 

4, 599 
48,352 
45,665 
2,687 

2. 72 

3. 74 

2. 99 
3. 22 
3. 87 
4. 89 

3. 29 
3. 48 
4. 46 

2. 67 
2. 34 

1, 334. I.o 
935.03 

I. 43 
3. 01 
I. 30 
2. 31 
I. 92 
. 90 

186,095 
182. 522 

3, 573 

57.0 

48.99 
145.06 
24.84 
31.07 

FINANCE-Continued 

831 763 760 774 843 
215 203 208 215 209 
576 485 482 495 528 
239 248 243 258 284 

85.71 87.82 87.78 88.98 90.19 
88.71 90.84 90.81 91.97 93.32 
58.27 59.91 59.64 60.54 60.76 

66.70 63.62 67.09 60.36 68.72 
98.26 97.113 101.70 104.88 107.75 
93.48 93.24 97.06 97.68 99.65 
78.90 73.38 75.31 72.55 75.10 
37.85 35.37 38.16 30.55 39.09 

76.0 73.8 76.5 75.3 80.8 
79.5 77.8 80.4 80.0 85.0 
91.2 90.2 94.0 94.0 97.3 
57.3 53.5 M.1 52.0 60.2 

112.2 111.6 113.6 113.6 114.2 
102. 5 102.7 104.0 103.9 103.8 

139,041 128, 9:!8 116,394 119,899 !57, 370 
201,181 180,796 161,697 169,072 232,147 

115,972 108,296 89,587 96,606 127, 133 
170,871 !52, 817 127,972 140,524 194,877 

169,432 139, 715 121, !56 144,821 178, 265 
15,125 18,832 6,844 9, 729 7,518 

154,307 120,883 114,312 135,092 170,747 
126,037 102, !33 96,654 118,695 152,580 
28,270 18,750 17, 658 16,397 18,167 

48,360 48,279 48,244 49, 177 49,409 
43,601 43,559 43,551 44,489 44,657 

4, 760 4, 720 4, 693 4,687 4, 752 
41,450 42,399 42,347 43,757 44,561 
38,677 39,571 39,548 40,919 41,674 

2, 773 2,828 2, 799 2,838 2,887 

3.19 3.08 3.05 3.00 3. 01 

4.36 4. 50 4.28 4.40 4.17 

3.22 3.30 3. 22 3. 26 3. 22 
3. 56 3. 73 3. 56 3.68 3.62 
4. 34 4. 49 4. 28 4. 41 4.21 
6.30 6.47 6.06 6. 25 5.63 

3.58 3.64 3. 51 3. 55 3. 48 
4.05 4.11 3. 90 3. 90 3. 79 
5. 44 5. 75 5. 44 5. 75 5. 25 

2.99 3.03 2.91 2.91 2.87 
2.64 2. 62 2.51 2.1i2 2. 52 

I, 457.60 I, 443.85 I, 328.37 I, 287.10 I, 288.80 
929.00 929.10 929. 10 929. 10 929.10 

I. 57 !. 55 1.43 1.39 I. 39 
a. 01 3.07 3.07 3.00 3. 00 
1. 42 1. 41 I. 27 1. 22 I. 23 
2.38 2.38 2. 37 2.22 2. 24 
1.97 1. 93 I. 91 I. 94 I. 94 
1.54 1.54 1. 29 1.18 1.09 

171,979 152,753 366, 435 222,001 167,170 
166,012 147,052 353,652 207,374 157, 175 

fi,967 5, 701 12,783 14,627 9, 995 

44.2 49.8 48.1 58.3 62.2 

37.86 35.57 36.38 38.73 46.05 
119.07 112.85 114. 20 118.79 139.47 

17.96 17.76 22.00 19.38 21.64 
24.63 21.52 19.09 21.82 28.16 

864 823 905 939 
200 213 196 !8Y 
571 559 617 662 
272 257 270 252 

89.40 811.08 90.67 90.34 
92.53 92.10 93.70 93.33 
59.89 59.72 61.20 61.02 

65.68 (I) (1) (1) 
109.37 (1) (1) (!) 
99.05 (1) (1) (1) 
74.14 (1) (!) (1) 
35.47 (I) (!) (1) 

81.3 78.7 81.8 82.1 
85.7 84.2 86.8 86.9 
98.1 96.3 98.6 99.3 
60.0 55.7 59.9 60.2 

115.2 111.7 115.2 116. 6 
104.0 103.0 104.3 104.0 

110,826 117,162 166,812 139,760 
161,552 148,992 237,245 207,719 

93,667 92,923 133,469 107,389 
130,647 126,207 195, 775 169,415 

120, 363 133,954 185,179 155, 868 
6,161 17, 163 7. 673 4,419 

114,202 116, 791 177,506 151.449 
96,692 94,417 155,698 130.133 
17,510 22,374 21,808 21.316 

49,424 50,331 50,225 50,301 
44,676 45,649 45, 546 45, 640 
4, 748 4,682 4, 679 4, 661 

44, 183 44,837 45,539 45. 442 
4!, 339 42,041 42,675 42, 597 

2,844 2, 796 2,864 2. 844 

2. 88 2. 98 2. 90 2.83 

4.09 4.17 4.03 3. 95 

3.18 3.21 3.15 3.10 
3. 57 3. 60 3. 53 3. 46 
4.13 4. 20 4.08 4.02 
5. 49 5. 65 5. 36 5. 23 

3. 43 3.50 3.43 3. 3~ 
3. 76 3.82 3. 73 3. 65 
5.09 5. 18 4. 94 4. 83 

2. 82 3.02 2. 82 2. 74 
2.1i1 2. 58 2. 48 2. 50 

I, 295.20 I, 293.92 I, 293.59 I, 328.16 
929.10 929.10 929.10 929. 10 

I. 39 1. 39 I. 39 I. 43 
3.00 3.00 3. 00 3.00 
I. 24 1. 24 1. 24 1.29 
2. 24 2.24 2. 24 2. 24 
I. 94 1. 93 1. 93 1. 94 
1.09 1.09 1. 09 1.05 

240,965 185,428 180, 506 509, 160 
230,994 182,735 169,901 486.396 

9, 970 2, 693 !0, 605 22,765 

60.6 60.6 65.4 64. 1 

46.13 43.98 49.64 50.32 
140.97 137. 04 150.36 151.96 
20.01 18.49 22.92 23.35 
28.49 25.62 30.62 31.29 

9U! 9il 
190 19~ 
754 71:l 
247 235 

91.27 91.03 
94.35 94. ~5 
60.11 58. 55 

(1) (1) 
(1) (1) 
(1) (1) 
(') (1) 
(1) (1) 

81.1 81.9 
86.0 86.2 
98.7 99. 7 
58.6 59.7 

116.5 117. 3 
104.1 104.4 

146,188 !57, 278 
259,364 224, 6~2 

116, 550 119,1f.O 
221,469 178, 731 

217, 609 !.19, 611 
6, 535 7, 5l'-!1 

211,074 1.12, 030 
185, 528 131,490 

25, 546 ~o. 540 

51, 554 51,587 
46,920 46,933 

4, 634 4, fi54 
47,053 46,958 
44,268 44,233 
2, 785 2, 725 

2. 78 2. 76 

3. 95 3. 86 

3.08 3. 01 
3. 42 3. 32 
4.02 3. 97 
5. 27 .o. 12 

3.40 3. :n 
3. 63 3. 57 
4. 82 4. 70 

2. 7.1 2. 70 
2. 49 2. 47 

I, 315.04 1, 3lfi. '·" 
935.03 93!i. 03 

I. 41 I. 41 
3.01 3. 01 
I. 28 I. "8 
2. 31 2. 31 
I. 92 1. 91 
.85 . 90 

247, 569 194,118 
229,916 1~1,4~0 
17, 653 12,638 

66.2 02.6 

49.32 49.13 
150. 12 14fl. 87 
21.94 23.30 
30 . .)2 31. ~0 

96 7 
8 

09 
)2 

Hi 
7 
2:. 

m. 
95. ( 

xs 
)! 

i8 59. ( 

(1) 
(1) 
(1) 
(!) 
(1) 

82. I 
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0 

8fJ. 
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117. 3 
8 '104. 

l2fi, () 
lfit),f'i, 
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121, 2" 

118. !I! 
4, l'-11 

114, ]• 22 
2'2 un, 7' 

17,4 00 

51,4 
4fJ, St 

66 
i2 
04 
71 
24 
48 

4. fi 
47. ~ 
44, .1' 
2, 'j 

2. 

3. 

3. 
3.' 

00 
26 
14 

05 
3.! 
5. 

3 .. 2!) 
)2 

63 
3.' 
4. 

2. 
2. 

iO 
44 

1, 329 .. 91 
O:l 935. 

I. 
3. 
I. 
2. 
I. 

42 
01 
:JO 
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m 
\JO 

303,8 39 
12 
'27 

2hH, 4 
14,4 

64 

48. 
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. 4 
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fiO 
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I Discontinued by the reporting source. 
tRevised series. Revised data for U.S. Treasury bond prices beginning 1931, and U.S. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18 of the March 

1939 Survey 
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Monthly statistics through December 1937, to- 1H:l9 
gether with explanatory notes and references 
to the sources of the data. may be found in the 
1938 Supplement to the Survey i\Inrch 

St:CUR!l'Y I\IARI(E'rS-Contlnued 

Prices-Oontillucc!: 
New York Times (50 stocks)_.<!ol. p"r share_ 

Industrials (25 stocks) _______________ do ___ _ 
Railroa•ls (25 stocks) _________________ do ___ _ 

Standard Statistics Co., Inc.: 
Cornhine<i index (420 stocks) ____ 1926= 100 •• 

Iwlustrials (350 stocks) ___ ---·-- ___ do ___ _ 
l'uhlic utilities (40 stocks) __________ do .. __ 
Rails (30 stocks) ___________________ do __ __ 

Other Issues: 
Banks, N.Y. C. (19 stocks) _________ do .... 
Fire an<! :vt:arine insurance (1.-l stocks).do .. 

1 

Sales (Securities and Exchange Commission): 
Total on all o'changes: 

Market value. _______________ mil. of dol.. 
Shares soi<L _____ . ____________ thousands .. 

On New York Stock t<:xchange: 
Mark,,t value ________________ mll. of dol._ 
Share:; soi!L __________________ thousands __ 

Exelusive of odd lot and stopped sales 
(N.Y. Times) ___________ thousands __ 

Sha.res listed, N. Y. S. E.: 
Market value. all listed sharcs ____ mil. of doL. 
Number of shares listccL ___________ millions .. 

Yiel<ls: I 
~{oody's, conunon stocks (:!On) ______ pcrcent__ 

Banks (15 stocks) ____________________ do ___ _ 
Industrials (125 stooks) _______________ do ___ _ 
Insurance ( 10 st.oPks). _------------ ..... do ___ _ 
Public utilities (25 stocks) ____________ {lo ___ _ 
Rails (25 stoeks\ __ --------- _________ .<lo ___ _ 

Standard Stati~tics Co .• Inc., prefcrre1l stocks: 
Indust.rials, high grade (20 stocks).pcrcont 

Stockhol<l••rs (Common Stocl<) 

100.59 
17~. 01 
23.18 

91.7 
10'.0 
83. 8 
:?H. 7 

fi3. 5 
87.0 

1, OJCJ 
40, 334 

1117 
3l,loO 

24, 5G.3 

40,921 
1, 427 

4. :J 
4. 8 
3. 8 
4. 3 
o.s 
3. g 

American TPL & 'l'el. Co., totaL _____ numher .. 54~,033 
Foreign ________________________________ do____ 7, 1J3 

Pennsylvania ltaiiroad Co., totaL. _______ do ____ ---------

U _F8~~r~~~-(j(,[i;O"[,iiiori: ioiiic_-_-_-_~~=== ::;l~: ::: ~- io7; i;~o-
Foreign ______ ------- __________________ do____ 2, 998 
Shares hcl·l hy hrnhrs. _____ percent of totaL_ 24. 78 

19:lS 

.:\farch I April I May I June I July I August ISeptem-1· Octo her I :\'0\·em-~! Deeem·· 
ber 1 her ber 

83. 14 
118. 12 

18. 17 

77. g 
~2. 7 
llo. 5 
25.5 

49.3 
73.2 

885 
42,6.16 

7S9 
32, 5~4 

23.000 

Bl, 85B 
1, 427 

FINAXCE-Continued 

81.92 
116. 70 
17. 13 

70.7 
84.2 
61.0 
20.9 

48.0 
70.8 

751 
35, 759 

1379 
28.151 

17,120 

35, 865 
I, 426 

80. 47 
H3.93 
17.01 

73.9 
87.4 
69.5 
21.8 

4R. 3 
74.5 

M6 
26,635 

4~9 
20, !53 

14,00S 

34, 585 
1, 424 

85. 70 98. 90 
1.13. 92 175.\15 
17.49 ~1.85 

73. I 88.0 
86. 4 105.3 
69. 2 76. 5 
20. 5 27. 3 

47. 2 51. 2 
77. fi 85. 5 

812 1, 621 
39, 87.'i 70, 651 

752 I, 474 
30, 1\JS 57, 636 

24, 364 38, 762 

41,962 44.784 
I, 427 I, 427 

~9 ~I ~9 L9 L7 
~7 ~I ~4 ~8 ~7 
52 ~6 ~3 L3 L1 
~5 47 ~8 ~0 40 
~I ~0 ll8 ll2 Ill 
~8 ~8 ll9 50 41 

1)9. 74 
177. 53 
21.95 

89.5 
lOS. 0 
75.0 
27.8 

49. g 
85.5 

988 
40, 515 

891 
32, 151 

20,723 

43,526 
I, 425 

3.8 
4. 9 
3. 3 
4. 0 
6 2 
4. 4 

5. 07 5. 30 I 5. 4i I ,) 32 I 5 !9 5. 17 I 

.::::::::1.::::::::11 (i!~::g _::::::::1:::::::_' 
=========!=======:= ~1~: m 1=========1========= 

tH5. 222 
7, 137 

2lfi, 726 
2. 912 

168.509 
3, 1~0 
23. 70 

---------,---------1 172,219 --------- ---------

:::::::::j=:=======i ~2.1~~ :::::::::,::::::::: 

FOREIGN THADE 

95. 68 
171.70 
19.68 

86.0 
103.9 
72.2 
25.5 

46.7 
82.8 

943 
40,542 

850 
32,03.5 

23,826 

43,527 
1, 425 

106. Sl 
189.69 
23. 95 

91. 1 
109. 6 
77.4 
2S. 1 

51.0 
87.0 

1, 573 
67, 924 

1, ~97 
54,625 

41, 561 

47,002 
I, 426 

105.29 
186.99 
23.59 

94.7 
113.6 
80.9 
30.0 

49.6 
87.4 

I, 306 
53, 496 

1,1.17 
41, 923 

27,923 

46,081 
1, 427 

3. 8 3. 6 3. 8 
5 0 4. 8 fi. 0 
3. 2 3. 0 3. 3 
4. 1 3, g 3. 9 

6.2 5.71 5.9 4. 5 3. g 3. 6 

5. o8 I 4. 9\l , 4. gzl 

105.36 
186.99 

23. 74 

92.0 
110.6 

77.9 
28.8 

47.7 
85.3 

1, 225 
52,913 

1, 065 
39,954 

27,490 

47,491 
I, 42·1 

3. 6 
4. 8 
3.1 
4.1 
5 7 
2 g 

4. 94 

I 1 I 
648.056 

1 
..... --~-- -------1 64fi. 6.11 

21~:~~~ :::::::: ====:::::121;: !,~~ 
2. 928 --------- --------- 2. 874 

171,198 ---------~--------·11"~ 3\~9 3, ou• .......... _________ .1, 0,4 

23.651------------------, 24.89 

:\lay 1939 

193!) 

L1n~1- I Fell.ru 
ury ary 

102.73 
181.82 

23. C4 

91.8 
10\J. 3 
BL 2 
~9. 8 

50.0 
SG.l 

1. 1::u 
47,393 

951G 
37, 0,\l 

25. 186 

4!, SS4 
I. 425 

3. 8 
4. s 
3. 4 
4.1 
5. 6 
3. 5 

4. 94 

102. :!2 
181.21 
"3. 24 

00. 1 
IQij, 3 
8a. x 
:!S. 0 

ol. 1 
:<5. 7 

P,.),l) 

2f>, 0.\7 

5Gl 
19. 5'l3 

13, S77 

411, 2il 
1. 4::r. 

3. 7 
4. l) 
3. a 
!. 0 
.\.:l 
3. 2 

4, 91 

1--------

:: ::~;~~~[-~::: 
---------1 

I 

------·--.-N_D_E_X_E_S--------,----,--..,----,1~----;-----;---,.---~---;-----;----:-, ---;-------

Exports: 
Total value. nn:t<IJII<;ted ________ l923-25= 100. 
Total value, adjnste<L _________________ do .... 

U. 8. mcrC'ha.wlise, unadjuste(l: 
Quantity __________________________ do ___ .. 
Value ___ .------ ____________ ------- _do ___ _ 
Unit vahle ________________________ _do .... 

Imports: 
Total value, una•l]usted ________________ do ... 
Total value, a•ljusted ___ ~--------------do ___ _ 

Imports for consumption, unadjuste1l: 
Quantity ___________________ 1923-25= 100 I 
V ahlC _____ .. _______________________ do_ .. 

E xporfs ~} :;;~~~ltiiir;,Tfiro(li.icts~-qiiiintii~10 ---. 
Total: 1 Unadjusted ________________ 19lfl-14= lil!l .. , 

'~'.;\~1~~~~~;;<iir1l;-cot-t:,fi: ______ ----- ___ do.· ·1 
Unarljusted_ ------------------··-- __ do. __ 
Adjustc<L _____________ --------- _ .<h) 

71 
70 

113 
71 
63 

59 
53 

112 
60 
54 

68 
69 

92 
92 

VAl.UE § I 
''~'tports, incl. recxports __________ thous nf d!ll :WS, 304 

By grand divisions and countries: 
Africa ________________________ ----- __ do ___ .' __ ... ----
Asia an 

Japan 
Europe 

l•'ranr 
Oerrn 
It~ly_ 

Unite 
North A 

Can a 
North A 

l\1exi( 
South A 

Argen 
Brazi 
Chile 

73 
72 

108 
73 
61 

54 
48 

97 
54 
56 

78 
79 

93 
94 

2i5, 711 

10,955 
5!~. 461 
22,696 

ll5, 569 
i~. 839 
8, 161 
5, 225 

40,600 
36, 207 
35,510 
25.492 
6, 132 

28,027 
8, 217 
4. 788 
2,q'1 

72 
76 

110 
73 
66 

w 
46 

88 
49 
55 

79 
93 

108 
116 

2il, 482 

9, 928 
61,933 
28,837 

105, 725 
12.312 
9, 169 
5, 101 

34,900 
46, 591 
45,926 
21.909 

3, 938 
28 396 u: 466 

5, 428 
2. ;~·~7 1 

68 
72 

105 
68 
65 

46 
45 

84 
46 
55 

74 
89 

13:l 
140 

257,177 

7, 456 
47, 052 
18,074 

100.418 
10. Oi3 
7, 280 
4, 686 

35, 325 
55,214 
54, 506 
19,999 
4, 066 

27,039 
9,121 
5, 207 
I. S13 

61 
69 

95 
62 
65 

45 
47 

87 
46 
53 

57 
74 

95 
106 

2:!2, 686 

8, 622 
47, 586 
15,485 
87. ~35 

8. 859 
6, 330 
4, 246 

30, 223 
45,303 
44,732 
20,094 

4, 966 
23, 247 

6, 559 
4, 394 
I. 500 

60 
68 

94 
60 
64 

44 
47 

88 
46 
53 

62 
86 

103 
113 

227,780 

9, 194 
43, 118 
13,938 
90. 26.1 

9, 473 
5, 620 
4, 931 

32,231 
43, 489 
42,769 
17,967 
3, 606 

23,746 
6, 408 
4, 953 
2, 117 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the Aprill939 issue. 

61 
66 

96 
61 
64 

.51 
53 

102 
54 
53 

61 
76 

101 
102 

230, 621 

7, 271 
40, 579 
13.607 

102,995 
8. 381 

10,270 
3, 621 

41,432 
39. 545 
3S, 329 
20,034 

4, 13G 
20, 196 

4. 3\8 
4. 222 
2. f\72 

65 
62 

102 
65 
64 

52 
55 

102 
54 
53 

71 
66 

87 
81 

246, 321 

7, 890 
4.5, 107 
19,806 

112,702 
11, 235 
12,057 
4,132 

50, 737 
36, 752 
36, 170 
21,156 

4, 465 
22, 755 

5, 944 
4,8·19 
I. 913 

73 
60 

116 
74 
63 

55 
54 

104 
56 
54 

~3 
62 

101 
87 

277,928 

10, 308 
50,990 
19,502 

127,710 
12.322 
10, 166 
5, 385 

56, 140 
42,971 
41,895 
23,285 

4, 50! 
22.115-4 
6,034 
5, 3~2 
2, l2:j 

66 
5S 

107 
67 
63 

55 
55 

gg 
54 
54 

81 
62 

90 
83 

252,231 

9, 767 
48, 4~4 
19,104 

110,192 
13,788 
8, 620 
5,091 

43, 238 
38, 992 
38,513 
21, 473 

5, 239 
23. 314 
6. 796 
5, 143 
I, 741 

71 
67 

Ill 
71 
64 

53 
54 

99 
52 
53 

68 
5·1 

84 
78 

268, i5G 

13,185 
61, 5\H 
28, 528 

112, 672 
II, 134 
8, 317 
5. 141 

46; 825 
29,067 
28,458 
23, 705 

5, 829 
28, 538 
7, i36 
6, i49 
2,139 

51) 

55 

91 
56 
62 

55 
5.1 

100 
53 
53 

cs 
61 

99 
98 

212,908 

8,075 
4~. 44.) 
17, GU:! 
05, S30 
10. Slg 

6, 305 
4, :l'l 

4:2, 4():~ 
27,01il 
2(), f.~4 
20, 801 

5, 5SI 
18, 6'.:15 

3. 114 
4, 9GX 
I, 736 

58 
!33 

SH 
4S 
54 

f,l 
(ifi 

S7 
~5 

~lR, 5:'59 

8, 523 
46,406 
17,484 
95,445 
10, f,.)3 
5, 176 
3,889 

38,678 
26,258 
25,764 
20,453 

5, 928 21,472 
4, 067 
5.120 
I. 480 
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gether with explanatory notes and references --- ----,----;----,----,------,--------,----,------,----,--- ------
Monthly statistics through December 1937, to-,1939 193.~ I 193 9 

\~;~S~~~~~:~!:~oet~:t~u~::y be found in the March March I April I May I June I July I August I te~t~r I October I Noll~~m-1 D~:rm- J~~~~~- I F~~~u-
FOHEIGN TRADE-Continued 

--

I 
I 

I I 
I 

' 

I V ALUt;-Continued i i I I I I ' 
Exports loci. reexport,-Cootloued. 

I 

By economic classes (U.S. mdse. only): 
266, 171 TotaL ............ __ ......... thous ofrJ,.L. 264, 57t\ 270,837 271,409 253,til.O 229, Cl5 225,111 228, 143 243, 621 274, 319 2;9,C9l ~10, :258 216,036 

Crude materials ................... _do ... 40,072 47,028 4-!, 41-7 34,770 :;4, 4!•8 32,~(>9 43, 789 59, U05 72, l:l2 59, 8{)7 49, 376 3b, 0~!1 30,485 
Cotton, unmBDllfactured _________ do_ ·- Hi, ~)58 23, 143 20,1:n 10. 4(;:J 9, 442 10, 400 10.689 20,511 24,056 25,01fj 19, 0·18 14. ~l7fl 1:>, 733 

F'oodstuffs, totaL----------------- .do ... !"::7, 966 35, b3t.\ ~8. 667 48, 16V 34, 50f' 38, fl2il 35, X2{~ 31, 3UJ 33, 2UO 20,474 28, 422 :n, 001 2ti, 5[)3 
Foou,tu!Is, crude .. ----------- __ .do .... 12, 2b7 2(), 833 25, 5ti2 34, 140 20, tt:::.b 24. 550 22, 1G4 14, ~5! 12,509 12, O~!fl 11,170 HL 443 11.402 
Foodstutls and beverage>:, mf~s ... do ... __ 15, f•7H 14,1'97 12, P95 H,02\! 13, .cfo 13. t;·a 13, Gf>2 17, 137 2l\ 781 17, 42V 17,252 14, •:os 15, lf>l 

Fruits &nd preparations ________ do ___ 7, 017 6, 322 6, 2()7 7, 1V5 4, 2\IG !5. tl14 7, 5Ht 10, 365 13, 25~ 10, IJG 10,000 7,. 2::7 (i, 404 
Meats and fats ................. do .... 4, 7~4 4, 2~9 3, 776 4, 431 4, 2(12 4, 049 ;l, 150 3, ~44 4, 1!0 4, l!3 4, 204 4! f,t(i 4,145 
Wheat and flour-------- ...... __ do .... 6, 40G ll, 337 8, 405 13.241 8. 22f, 11,436 ~. OG4 4, 038 4,03(1 4, 473 4, 588 8, 201 7,403 

Manufa.rturrs, sPmi----------------· do .... 45, f358 4fi, 170 46. 2R4 42, 549 37,015 37,270 3.1, 615 40, 159 44,454 39, U.J5 50, 499 3.\ ~f>2 34, 808 
Manufactures, 1\nlslied ............. do .. __ 150, S~<' 142, Ill 142, 171 128,028 123, 447 lli, 1)(.3 112,912 112, 4G5 124, 443 12\l, 3!JD 137.874 107. 31'5 Jlr;, l::.S 

Autos and parts .................. de ... :.:s, 504 2S ' 0 1 ~W,37<' 2!J, .~fi3 17, ~1":2 17,4f11 12,2\19 14, 171 17, 3(]3 2.), -1.17 29, 161 ::1. 3:;() :!.fl, 0:15 
Gasoline ......................... do .. _ 8, 3if: 7: i:66 2,Sfil 8, 7:12 8, '<II 

I 
P, 042 9, 572 8, 370 9, OS,? 8, i.J6 12, 2U2 7, 41\~ tj, 3(i7 

l\tl nehinery --------------------- __ do_ .... _ 49,m,o 41;, {1!\7 45, 53[. 42, 3b2 41. f>ifl 39, 7a1 39. 4f.l 36,1i2G 38,653 34, DIJO 10, gos 31, "17 34, li05 
General imports, tot&L .................. do ... lfO. 437 l73, 405 1[{1, !107 HR, 2CfJ 1-15, HIS 140, t3fi 165, 5-\0 ltl7, 651 177,979 176, IS! 171,474 liS, ~01 l!i8,035 

By ~rand divisions and countries: I. .Africa ________ -------------------- ____ do_ ------ 6, 137 5, f~9 4, 811 3. 0-17 4, 1\K 5, S51 3, 7ti9 5, 081 4, uco 4, 1-15 3. 741 G, 47!J 
Asia and Oceania ___ --------------.--· do_ I --. --- .\3, 2·:6 49,937 4~. iit8 45, 7lG 36, ~if•ii 44, 3(14 46,8HI 49, 131 5fl, 1\:);) 52, 130 51, ~1~ 4'!, 7f0 

Japan ............................. _do. - r: ---- \!, h\13 10, .~HI I :, (J:,!(J !0, (,,, ~ •• %4 10, 103 11, ~39 11,678 14, ()[)3 12,020 11, 0.8.5 7, b06 
Enrope_~~--- _ ------- __________ . ______ do_ ---- H, 34~ 41,014 4\1, 6f-2 -10, l(lg 8t. i~l 4\>, :)1.6 &2, ][.() 58,714 54, L2:1 53, cou 51, 273 47. 1n Ji"rance _____________________________ do_ - I ------ 4, P,f)g 4,007 3,.\H 3, 24~ S, 6~~· 4, 3[l'; f, 397 5, 9U2 5, !Ul 5, 586 4, 703 fl, ~34 

Germany--------------------------_ do __ .. ------ 4, 374 4, 61-! 4. ~29 4, f.24 4, ~.·,~ 5, ti:?'; 6, ';{14 7, 289 ti, 92:i 6, 256 5,::31 4, U30 
Italy .............................. t!o ___ I ------- 3. ,08 4, 394 =~. 172 4, 184 2, f,8i 2. 82·\ 3, 170 4, 520 3, t:.:~c 3, 397 3. ::u; 2. (1;9 

i" United Kingdom ................... do. __ !' ---- --- s. f79 7. 5(,"; 8,6\>:l 7, t-f'tl i, ~t\2 10, 14:> 10,445 13,801 12,8\iS 12, 2fl 11,331 10, \)95 
North America, northern .......... ___ do .. _ 

I 
·--- .. 2G, :tflf, 20,240 2r, ~l-8 1\!,~2~ 22, 8f\3 n 8P\J 24, u-.r. 27,049 25, S3U 24,300 20,13{\ co, 302 

Canada ____________________________ do ___ 
1: --- --. 19,922 19,G7:J 2r. 4~:7 1£1,(!27 21,1)73 23, 334 23, 5Gl' 26, 249 2[, 232 23, f,[,4 25,2Z? co, 1~9 

North America, southern ............. do ... 
I 

... --- 24, 400 22,621 ]!), 3il5 17, lll(J 17, \)(,4 211329 17,1124 16, 183 J2, {!(f, 12,753 17, 9~4 1R, G50 
M exiro ___ ----------------- ___ " __ ~-_do_ I· ------ 5, (145 5, 941 4, ]~{ 4, 215 4, f,(,(; 3, 2n.1 2 i40 3, 134 8,( 184 4, 748 5. 4c9 .!),270 

South America ...................... _do .. _ I· ------ ~5. 011 20, 4(17 19.625 19,287 lb, 963 20,701 22,6\:3 21,821 281 ().~1 24,528 ~7, 30U 22,102 
Argentina .................. ____ . __ do ___ 3. ;43 3, 0.5f, 3, 441 1, 1!09 ],Iii'!! 2,835 3, 8B2 3, 631 3.!!UJ 4, 2.02 f:, G33 fl,086 
Bratli ______________________ .,._ ----- do ___ ~--- - --

8, t:4t 7,0\<6 7, 0('4 f., 61'6 7, .5fj4 7, 4:l2 8, ~20 8, 53fJ H, 1Hl V, lfll 8, 4~0 7, liG7 
Chile .......................... ___ .. do ... I:::::~:: . 4, JZ9 3, 500 2, 522 2, 310 1, lil I, 571 1, 681 1, 648 l, !iti7 2, 457 3, £.77 2, ~72 

By economic classes (Imports for C(·n:-.nrnJ• i 
tlon): 

I TotaL ........................ thous. of dol. 1m, 2~·r, 173, 3~8 lf:5, [;(\] 147, 243 147, ~·:'& 147,797 171, Of·3 172, D47 178, 4f,(l 171. CD2 16.\, 522 Hi0,3~;) 15~\ .~:.:8 
Crude materiR.J~------------------ _. dfl ____ 59,507 .51, 173 43, soc 40, 24f 38,01 :l 43, 236 49.4\-8 52, 317 53, 71.1) ,t:::!,:·;[l[l 53,465 53, 8~0 41', 073 
Foo<!stuffs, crude .................. do •... 28,:£05 25, 0(!1 21,059 19, 5f,5 20, 4~5 20,344 21, 6fi3 20,413 21,120 2:~, IS~ 23,093 26, 774 22,247 
Foodstuffs and beverages, mlgs _____ do. _ 26, ~{;6 30, 508 2,, 43n 26, 177 26, 657 23,711 27,829 2s. tl3n 27, 24(1 22, ~~![J 20, 8H7 16, r38 18,635 
Manufactures, semi----~----------- do ___ 38,822 32, 141 Z8, 064 27, ~46 30, 3f.0 2~. 6f·7 3.\ oso 33,591 35, 753 ~Q, 1~2 35,265 37, I."k 34.047 
Manufactures. finished ............. do ... _ 38,396 34. 5(1.) 33, fi37 33,418 32, 432 30,89fl 37,033 

I 
37,g~ 40, 639 t)l, 3-,2 (~2, ~.2 34, hC4 28. 827 

-
'£RANSPOHTATION AND COMMUNICATIONS 

I i i I ~ ' ' 
TRANSPORTATION 

I 
I 

Express Operations 

Operating reveoue ............... thons. of doL -------- 9,169 9, 202 9,165 8, 931 8, 251 8,409 9, 497 9,404 9,240 11,338 8,586 8,499 
Operating Income .................... __ .. do ... --------- 137 131 124 124 109 123 115 127 131 920 71 72 

Electric Street Rail ways 

Fares, average, cash rate _______ ,._. ______ cents __ 7,873 7. 87~ 7. 878 7. 90~ 7. 909 7. 889 7. 889 7. R89 7.889 7. 88!) 7.888 7.888 7. 873 
Passengers carried + .. -............. thousands. 835,136 821,984 785, 798 773, 674 737,235 680,255 700,569 729,663 789,695 - 775, 461 838, 707 790, 1 ~0 737. 1(_)4 
Operating revcnues .............. thous. of doL --------- 58,233 56,557 55,650 53,241 49,615 51, 132 52, 229 56, 582 55,274 60,028 56, Fen 53, 361 

Class I Steam Railways 

Frelgbt-carloadiogs (Federal Reserve): 
Combined Index, unadjusted ••• l923-25=100 .. 63 57 55 57 58 62 63 71 75 70 64 63 62 

Coal .... _ ... _ ....................... _ do._. 66 52 47 49 49 52 56 71 76 76 18 76 76 
Coke._ ................... _ ......... _. do ... _ 57 39 33 34 34 36 38 49 50 58 58 64 62 
Fore"t products .......... ------------ do .... 36 37 34 36 37 37 41 43 43 39 37 37 35 
Grains and grain products ............ do .... 67 71 68 69 80 123 101 83 95 76 72 71 64 
Ll vestock .......................... __ do •.. _ 32 32 35 37 32 34 37 60 62 53 40 40 31 
Merchandise, I. c. L ................ do .... 62 61 61 60 59 59 6! 64 65 62 59 59 m 
Ore .................................. _ do .• _. 21 19 21 37 62 60 63 72 71 41 23 22 22 
Miscellaneous ........................ do ... _ 70 64 63 64 64 66 68 78 82 76 67 (;fi 64 

Comhloeil lortex, adjusted .......... __ •. do .... 66 60 57 58 58 61 62 64 68 69 69 flP fi7 
CoaL------------------------- __ ..... do .... 62 49 55 57 58 62 63 68 69 70 69 G7 (i5 
Coke ......... --------------- ........ _ do ••• _ 55 38 39 35 37 43 46 51 50 58 53 5!\ 46 
Forest products ...................... do ... _ 36 36 33 35 35 37 40 40 42 40 43 42 36 
Grains and grain products ........... do ... 73 77 77 77 82 89 84 74 95 81 83 79 70 
Livestock ........................... _ do .... 40 41 38 42 39 39 37 39 44 44 41 41 3~ 
Merchandise, I. c. L ................. do .... 62 61 60 60 69 60 60 61 62 61 61 62 62 
Ore ........ __ ....................... _ do •.. _ 86 76 52 26 36 32 34 41 48 74 92 102 !13 
Miscellaneous ........................ do .. _ 73 67 60 61 62 65 67 69 72 74 74 76 75 

Frtlght-carloadlogs (A. A. R.): 1 
Total cars .................. _ ... __ thousands._ 2. 390 2, 223 2, 650 2,1M 2, 760 2. 273 2,392 2, 553 3,M2 2, 530 2, 949 2,302 2,297 

CoRL ................................ do ... _ 478 381 405 344 432 353 382 468 668 511 664 515 529 
Coke ...... ------------------- ........ do ... _ 29 20 20 16 20 17 18 22 31 26 35 30 30 
Forest products ............. _ ......... do .. _ 105 108 122 105 132 104 120 120 159 109 131 103 H9 
Grains and grain products ............ do. ___ 125 133 160 130 186 223 191 148 221 137 163 129 116 
Livestock ............................ do._._ 42 44 58 51 .?3 44 49 63 102 69 67 53 42 
Merchandise, I. c. L ................. do ... 612 606 751 597 717 563 598 604 799 594 708 561 577 
Ore ..................... __ ..... _ ...... do ... _ 33 31 40 f5 118 90 98 106 141 65 44 33 34 
Mlsc<'llaoeons ....... ____ ............. do .... 967 900 1,092 887 1, 101 879 936 1, 022 1,422 1,018 1,138 878 870 

Freight-car surplus, totaL ............... do .... 202 312 317 328 316 256 229 169 144 175 221 218 209 
Box cars ......................... _ ...... do ... _ 95 133 13S 152 141 105 100 86 68 85 106 10(1 102 
Co~l eRrs .............................. _ do .... 67 134 137 133 132 ll2 92 49 42 51 71 67 (j3 

tFor comparable monthly fivures, January 1929-Decemher 1936, see table 10, p. 15 of the March 1939 Survey. Data shown io that table beginning January 19:l7 haYe h<'<'n 
revised; see p. 37 of the April 1939 Issue. 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April1939 issue. 
1Data for April, June, October, and December 1938, are for 5 weeks; other months, 4 weeks 
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Monthly statistics through December 1937, to-~19391 1938 I 1939 
gether with explanatory notes and references --- ----,-------,----,----,-----;----,-------;----,-------,---- ,-----,---
to the sources of the data may be found in the I . I I' I I I S t ·1 I N I I 1988 Supplement to the Survey March March Apnl May June July August e~e~m October b~~m- D'i:':rm- J~~~- F~~~u-

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

Class I Steam RaUwa:vs-Contlnued 

Financial operations: 
Operating revenues, total. ••••• thous. of doL. 315,091 •283. 018 268,269 272,665 282,140 299,641 315,387 322,595 353,441 319,682 318. 336 305,769 276,904 

Freight__ ----------------------------do ____ 2.o7, 459 •227: 070 211, 438 217,875 222,718 238,146 253,592 261,303 293,762 264,135 251,320 246,803 224,819 
Passenger._. __ -----------------------do.--- 31,201 '30, 997 31,845 30,869 34,988 38,036 36,330 34,427 31,459 30,211 37, 913 34,785 30,237 Operating expenses _____________________ do ____ 240, 359 '229, 004 219, 543 217, 113 218, 192 222,224 229,632 232,040 242,409 231,257 232,704 232,946 220,619 

Net railway operating income __________ do ____ 34,317 '14, 728 9, 237 16,497 25,001 38,387 45,377 50,362 68,566 49, 665 49,373 32,891 18,591 
Net income._. __ -----------------------do .• __ d 28,212 • 33, 483 • 25,503 '15, 954 • 3, 955 I, 097 6, 277 24,068 7,422 22, 225 d 8, 721 d 24, 364 
Operating results: 

Freight carried 1 miJe ________ mll. of tons __ --------- 26,030 22,789 23,706 23,886 26,312 25,236 29,110 32,757 28,471 28,133 28,152 25, 553 
Revenue per tou-mile ________________ cents .. ----- . 961 1. 020 1.012 1.020 .998 1.003 .977 .9i7 1.004 . 981 . 964 --------
Passengers carried 1 mfle _________ m!Jlions .. --------- 1, 649 1, 712 1,683 1,889 2,118 1, 976 1,825 1,662 1, 564 I, 928 1, 790 --------

Waterway Trame 
Oanals: 

Oape Ood _______________ thous. of short tons .. 317 252 334 303 285 270 263 278 328 327 348 342 326 
New York Strate ________________________ do .... 0 0 341 466 671 524 697 480 684 845 0 0 0 
Panama, totaJ. ___________ thous. oflong tons .. 2. 664 2, 269 2, 279 2, 309 2,122 2,026 2,172 1, 998 2, 360 2, 224 2, 374 2, 393 2, 207 

In U.S. vessels ______________________ do .... 873 814 747 804 709 810 810 779 888 789 807 753 689 
St. Lawrence ____________ thous. of short tons .. 0 0 0 1, 512 1, 184 1,178 1, 215 I, 296 1, 429 1,065 5 0 0 
Sault Ste. Marie. _______________________ do .... 0 0 971 3, 365 5, 364 5, 552 6, 237 6, 624 7,141 4, 466 323 0 0 
Suez ___________________ thous. of metric tons __ --------- 2, 707 2, 437 2, 355 2, 213 2, 508 2,482 2, 248 2, 460 2, 270 2, 422 2,166 2. 277 
Welland _________________ thous. of short tons .. 0 0 0 I, 740 1,461 1, 529 1, 588 1, 786 2,030 1, 651 182 0 0 

Rivers: 
Allegheny ______________________________ do .... 199 151 no 156 208 246 263 223 249 244 180 175 135 
Mississippi (Government barges only) .do .... p 135 185 186 217 195 226 256 224 190 215 171 183 ' 124 
Monongahela ___________________________ do .... 1, 742 1, 226 1,184 1, 083 1, 027 1,141 I, 279 1, 422 1, 595 1, 710 1, 798 1. .)68 1. ,\57 
Ohio (Pittsburgh distrlct) ______________ do ..•. 1,114 788 735 679 704 755 886 967 1,055 991 1,074 1. 003 880 

Clearances, vessels In foreign trade: 
5, 9ll Total. ____________________ thous. of net tons .. --------- 5,620 6, 218 6, 445 6, 731 6, 958 6, 516 5, 769 5, 678 .\, 062 4. OiO 4, 734 

Forelgn ______________________________ do ____ --------- 4,095 4, 409 4, 526 4,812 4, 901 5, 208 4,816 4,103 4,037 3, 813 3, 539 3, 607 
United States._ .. ---------------- .... do .. __ -------- 1,525 1, 502 1, 692 1, 634 1,830 I, 749 1, 700 1, 666 1, 641 1, 249 1. 132 1, 12i 

Travel 

Operations on seheduled airlines: 
49,445 44,413 Passenger-miles flown _______ thous. of miles .. 43,549 48,813 47,515 50,859 56, 405 54,806 56,828 46,090 41,594 38,403 35,002 

Passengers carried .. ________________ number .. 117,071 94, 112 104, 661 119,293 115,255 127,590 143,488 139,297 143,993 113,621 99. 119 89.002 81,131 
Express. __ . ___ ._._------------ __ .... pounds .. 685, 271 558, 113 497,225 499,980 558,710 541, 346 623,770 877, 564 855,151 685.389 761. 090 577. 982 564,928 
Miles f!own __________________ thc.us. of miles __ 6, ll3 5, 549 5,622 6, 278 6,137 6, 271 6, 360 6,151 6,302 5, 776 5, 665 5, 45:3 5,032 

Hotels: 
Average sale per occupied room ...... dollars .. 3.15 3. 21 3. 30 3.14 3. 18 3.19 3. 29 3. 28 3. 32 3. 47 3. 26 3. 21 3. 28 
Rooms occupled ____________ percent of total.. 64 64 63 61 60 55 57 61 65 60 54 fij fi3 
Restaurant sales indeX------------.1929=100 .. 83 82 96 88 93 82 86 85 89 94 88 88 86 

Foreign travel: 
Arrivals, U. S. cltizens ______________ number .. --------- 30,778 27,032 20,754 22,943 32,414 56,906 58,027 31,710 15,649 16.614 19, .\51) 2.), .\90 
Departures, U. S. citlzens. _____________ do .... --------- 25,896 21,277 23,381 31,792 55,528 51,646 31,848 19,931 16,103 18.765 24. 307 2S. 224 

rr:~~~~~~s:::::::::: :::: :::::::::::::: ~~:::: 1, 670 1, 427 2,177 2, 405 2, 616 2. 286 2, 227 2,081 2,157 2. 663 2. 344 1, 479 
4, 845 5, 439 6,057 5, 748 6, 385 7, 357 8, 226 8, 825 6,844 8,042 5. 661 5, 05~ 

Passports lssued ________________________ do ... _ 8, 383 11, 168 17,002 24,979 25, 752 13,094 9,059 5,138 5,122 5,589 5, 184 5, 927 4, 865 
National Parks: 

VIsitors .... ____ ------ ------------------do .... --------- 82,298 163,564 250,568 462,038 857,931 811, 209 428,827 236,771 77,750 57,677 74. 834 --------
Automobiles •. --------------------- .•.. do .... --- ---- 24, 44.5 47,334 72,475 132, 460 238, 139 226, 102 125,436 71, 416 23,783 16,798 20, 587 -------

Pullman Co.:• 
Revenue passenger-miles. ______ .. thousands .. --- ·----- 702,894 664,745 604,886 720,803 739,390 683, 593 715,529 651, 851 585,289 687. 360 793,2291 654, 896 
Passenger revenues _____________ thous. of dol.. ·----- 4, 485 4, 137 3, 779 4, 418 4,407 4, 409 4, 555 4, 239 3, 912 4, 488 5, 2fi3 4, 473 

COMMUNICATIONS 

Telephones: 
Operating revenues ____________ thous. of dol.. --- ·----- 97,138 95,912 96,289 96,305 94,954 96, 482 96, 725 99, 608 98,531 101. .oS2 99. 234 96, OG4 

Station revenues.------------.------ .do .... --- ----- 63, 9~1 63,694 63,741 63,296 61,587 62.029 62,850 65,10.\ 64,897 6fl.188 65.815 64, 504 
ToBs, message ____________ ---------- __ do ____ --- ----- 24, 649 23,849 24, 132 24,577 24,800 25, 984 25,428 25,929 24,959 26.591 24,731 22,9-04 

Operating expenses ...•• ---------------. do.--. ---- 66,614 65,379 66,323 65,696 65,505 66, 239 67,030 67, 634 67,434 fi9, 444 67,281 64, ).55 
Net operating lncome ... ---------------do .... -- 17,557 17,651 17,426 17.752 16, 458 17,261 16, 791 18,637 18,946 18,835 18,527 18, 4:l8 
Ptlones In service end of month .• thousands .. ----- 17,302 17,336 17,366 17, 344 17, 335 17, 373 17,465 17,528 17,593 17, 704 17, 735 17,808 

Telegraph, cable, and radio-telegraph carriers: 
Operating revenue, totaJ. ______ thous. of dol.. ·----- II, 536 10,905 10,889 11, 185 10,618 11,092 11,550 II, 156 10,751 12,408 10.5-19 9. 9t\i 

Telegraph carriers, totaJ. _____________ do .... ----- 9, 770 9, 345 9,346 9,597 9,049 9, 524 9, 851 9, 491 9, 114 10, 553 8, 829 ~. 43() 
Western Union Telegraph Co., revenues 

from cable operatlons ..... thous. of dol.. ----- 539 459 485 499 529 485 586 569 522 .570 527 46:l 
Oable carriers ...... __________________ do. ___ ----- 855 749 793 803 809 791 889 861 830 976 8i6 /:)6 
Radiotelegraph carriers. ____________ .. do .. -- --- ---- 911 810 749 785 760 777 809 804 807 879 864 /\),') 

Operating expenses ....... ---- __________ do.-- -1 -- ----- 9, 984 9, 970 10,077 9, 909 9,861 9, 935 9, 899 9, 903 9, 991 Ill. 756 9. 810 9. :~HI 
Operating Income .... ------------- .. - .. do.- .. 1 

... ----- 813 210 84 550 39 431 953 558 69 1,041 15 d 1 i 

Net Income._ --------------------------do .. ··1 ... ----- 69 • 561 • 755 I • 186 I '764 '408 199 d356 • 774 201 "8841 ,J }J:1-t 

CHEMICALS AND ALLIED PRODUCTS 

I I 
I I 

CHEMICALS 

Alcohol, denatured: 
6, 7251 Consumptlon _____________ thous. of wine gaL. 7, 578 6,168 6, 364 6,072 7, 812 7. 648 9, 124 11,188 10,309 !0, 433 0, 720 G, .167 

Productiou _____________________________ do .... 7, 61G 6, 207 6, 287 6,092 7,869 6, 711 7, 846 9, 181 11,101 10,195 5, 500 6,828 6. 4'>4 
Stocks, end of month ___________________ do .... I, 291 1, 213 1, 127 I, 137 1,192 I, 170 , 1, 416 I, 466 1, 364 1, 233 1, 285 1, :r19 1, 2(i0 

Alcohol, ethyl: 
Production _______________ thous. of proof gaL. 17,423 18,329 12,817 14,253 16,395 16,370 17, 2R4 15,800 17,017 15,164 16,772 17,067 1cl, (fil 
Stocks, warehoused, end of month ...... do .... 27, 7-ll ':32, 88.) 33,076 33,867 32,047 33, 727 35, 176 32,736 28,319 23, 277 20,895 24. 1:n 2f\ 072 
Withdrawn lor denaturiug _____________ do .... l:l. 202 10,140 10,481 10,615 14,400 12,350 14, 4S3 16,072 18.986 17,249 17. :JS9 11, :327 11. IllS 
Withdrawn, tax paid ___________________ do .... 1. 851 2, 202 2, 135 2, 340 3, 506 I, 684 1, 590 I, 639 2, Ill 2,439 1, 841 1. 691 1. ;J,jO 

Methanol: 
Exports, refined§------------ ........ gallons .. 10, son 21,753 15,889 24, 198 10,525 10,609 7, 743 22,716 8, 431 12,648 25,990 2-±, 3.),1 ' 2G, a5V 
Price, refined, wholesale (N.Y.). dol. per gal.. • :3G . 36 . 36 . 36 .36 .36 . 36 .36 .36 . 36 • 3f) . 3H j :lf 
Production: :3.~~ l Crude (wood distilled) _______ thous. of gaL 3fi;) 433 ' 315 331 293 309 2S2 303 335 344 I 357 :nr 

Synthetic .. -- .. _____ .----------- ..... do.--. ~. 1(;/ 2. 341 I 1, 9/f) 1,860 ' 1,630 1, 450 1 l, bYS I, 930 2, 295 2,618 2,844 2, -H3:3 \ 2, :IIi/ 

• Revised. • Deficit. • Preliminary. 
•New Series. Data tor Pullman Co. revenue passenger miles heginn!ng 1915 and passenger revenues beginning 1913 are given In table 7, p 18, of the January 1939\ssue. 
§Revised series. Data revised for 1937; 'ee table 1?, p. 14, of the April tv:;g iscue. 
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Monthly statistics through December 1937, to­
gether with explanatory notes and references 
to the scurces of the data may be found in the 
1938 Supplement to the Survey 

1939 

March 

1938 

March I April I May I June I July I August I Se&!~m-1 o~:~-
1939 

I Novem-1 Decem- I 
her ber 

Janu- I Febru-
ary ary 

CHEMICALS AND ALLIED PRODUCTS-Continued 

CHEMICAL8-Contlnued 

Explosives, shipments _____________ thons. of lb.. 27,801 
Sulphur production (quarterly): 

Louisiana __________________________ Jong tons.. 83, 260 

Texas·-------------------------- ______ .do. ___ ---------
Sulphuric acid (fertilizer manufactures): 

Consumed in production of fertilizer 
short tons.. 119, 081 

Price, wholesale, 66°, at works 
dol. per short ton.. 16.50 

Production _______________________ short tom.. 169,952 
Purchases: 

From fertilizer manufacturers ________ do____ II, 951 
From others __________________________ do____ 17,508 

Shipments: 
To fertilizer manufacturers ___________ do____ 35, 100 
To others _____________________________ do____ 42,864 

FERTILIZERS 

Consumption, Southern States 
thous. or short tons_. 

Exports, total§_ ---------------------long tons. 
Nitro~enom§ ________ .-----------------·do .. __ 
Phosphate material"§-~----------------<'lo ___ _ 
Prepared fertilizers§. ___________________ ()o ___ _ 

Imports. total§ ___________________________ <'lo. __ . 
Nitrogenous, total§ _____________________ do ___ _ 

Nitrate or soda§_ ·--------------------do ___ _ Phosphates§ ____________________________ do ___ _ 
Potash§ ________________________________ do ___ _ 

Price, wholesalP, nitrate or soda, 95 pprce:nt 
(N. Y.) _________________________ dol. per cwt__ 

Superphosphate (bulk): 

I, 476 
123, 687 

6, 723 
97, 9~3 

476 
13~. 782 
116, 806 
42.920 
3. 599 

17, 235 

1. 450 

ProdtJCtion _______________________ short tons __ ---.-----
Shipments to consumers ________________ do ____ ---------
Stocks, end of month ___________________ do ___ _ 

NAVAL STORES 

Pine oil, pro<'luction. __________________ gallons •. 
Rosin, gum: 

Price, wholesale "H" (Savannah) 
dol. per bbl. (2RO lhs.L 

Receipts, net, 3 ports. _______ bbl. (500 lhs.)_ 
Stocks, 3 ports, end of month __________ do ___ _ 

Rosin, wood: Production _____________________________ do __ _ 
Stocks, end ofmonth ___________________ do ___ _ 

Turpentine, gum, spirits of: 
Price, wholesale (Savannah) ... dol. per gaL. 
Receipts, net, 3 ports _________ bbl. (50 gal.) __ 
Stocks, 3 ports, end ofmonth ___________ <'lo ___ _ 

Turpentine, wood: 
Production. ____________________________ clo ___ . 
Stocks, end of month ___________________ do ___ _ 

OILS, FATS, AND BYPRODUCTS 

Animal Fats and Byproducts and Fish 

Animal rat.: 
Oils (Quarterly) 

Consumption. factory ___________ thous. oflb. 
Procluction __ -------------------------- do ___ _ Stocks. en<'l of quarter __________________ do ___ _ 

Greases: 
Consumption, factory __________________ clo ___ _ 
Procluction _____________________________ do ___ _ 
Stocks. end of quarter. ________________ do ___ _ 

Shortening-s and compounds: Procluct.ion _____________________________ f)o ___ _ 
Stocks, end of quarter __________________ do ___ _ 

Fish oils: 
Consumption, factory __________________ clo ___ _ 
Procluctfon ______________ -------- _______ clo ___ _ 
Stocks, end of quarter __________________ do ___ _ 

Vegetable Oils and Products 

Ve<'etahle oils, total: 
Consumption, crude, factory (quarterly) 

miL of lb .. 
Exports _________________________ thous. of lb .. 
Imports, total.§ ________________________ do ___ _ 

Paint oils§ ______ --------- __ ------------ clo ___ _ 
All other vegetable otls§ ______________ do ___ _ 

Pro<'luction (quarterly)_ ___________ mil. of lb •• 
Stocks, end of quarter: 

Crude ________________________________ rlo ___ _ 
Refined ______________________________ do ___ _ 

Copra: 

~~~:::~~~0-~~:~~:~:~-~~~-a:_t~~:~~-s-~~~~:~~~~==' 
Stocks, end of quarter __________________ <lo .... l 

r H.evi::;ed. 
t Di~wontirmad by thP rpportinl! sonrce. 

(') 

5. 65 

(') 
(') 

. 35 

(!) 
(') 

233, 456 
501, lli5 
34{), 321 

48,182 
Ro, 419 
54, 170 

3.)4, (i!J2 
51, 11i3 

66, ,\12 
47,711 

242, 72!1 

~l52 
3, 994 

98,010 
10, i08 
87,302 

832 

860 
7()0 

[ifl, 473 
22,6:10 
:J5, ~lfi 

23,425 

106,440 
503,028 

129,233 

16.50 
154,379 

19,474 
29,989 

38,128 
33,019 

'I, 514 
172,296 
19,739 

144, 287 
144 

191,449 
159,462 
91,426 

3, 986 
22,322 

I. 450 

22, 961 24, 904 

110, 496 119, 218 

16.50 16.50 
143,469 137,764 

14, 261 15, 733 
15, 564 20, 778 

28, 405 24, 337 
34, 218 37,004 

1, 039 
158,717 

8,981 
137,625 

452 
162,357 
143,309 
96,688 

2, 902 
6, 561 

I. 450 

276 
127,496 

16,744 
103,930 

1,407 
128,498 
101,416 

73,025 
2, 547 
1,669 

I. 450 

25,445 

80,545 
522, 108 

102,228 

16.50 
114,199 

15,937 
21,977 

19,400 
34,323 

116 
99,717 

3,848 
92,764 

213 
88,938 
75,311 
55,063 

1, 234 
6,403 

1.450 

23, 136 27, 663 

92, 189 128, 312 

16.50 16.50 
109, 969 131, 106 

18, 498 30, 388 
24, 249 25, 097 

22, 312 27, 422 
33, 112 33, 462 

59 
112,944 

3,378 
103,228 

497 
60,235 
36,833 
8, 969 

738 
19,414 

I. 450 

44 
146,636 

27,504 
108,665 

169 
79,652 
48,977 
24,450 

I, 827 
27,908 

I. 450 

30,443 

72,520 
472, 98ft 

126, 974 

16.50 
133,266 

38, 531 
18, 560 

26.032 
34,973 

137 
116,828 
24,047 
87,824 

369 
131,407 

75, 849 
20,829 

8,276 
42,407 

I. 450 

32, 151 29, 385 

151,083 147, 592 

16.50 16.50 
161,285 171,106 

40, 284 31, 182 
21, 564 18, 494 

28,971 37,752 
40, 904 38. 44 7 

121 
134,929 

20, 271 
93,058 

261 
158,140 
82,576 
32,971 
9, 337 

64, 124 

1.450 

146 
147.587 
20,207 

123, 33V 
413 

116,298 
50, 231 

4, 851 
6,046 

58,730 

I. 450 

28,415 

68,900 
478,774 

148,289 

16 fill 
176, ~23 

20, 604 
27,515 

33,080 
40,915 

217 
133,295 

25, 119 
101,186 

72 
149. 7?8 

18, 124 
32,336 

3. 421 
66,897 

I. 450 

29, 258 26, 592 

142,451 13S, 273 

16. 50 16. 50 
181, 386 169, 769 

20,418 18, 751 
22, 343 23, 778 

38,085 39, 167 
40, 850 35, 545 

43(\ 
85, 542 
11,317 
71,045 

83 
141,898 
118, 159 
63,854 

903 
20,186 

I. 450 

(\27 
85,095 
15, (i4,1 
66,552 

3~0 
109.932 
101,396 

.14, fi52 
969 

(\, 795 

I. 450 

322, 335 278, 520 
192, 888 239, 942 

1,139,794 915,979 

283, 189 235,986 219,936 283,015 2i9, 381 314,359 326.794 343, 204 322,211 312. 284 
117,258 23,393 6,592 21,340 108,470 46,980 17,717 1<.147 29,340 M,S!J:J 

321,217 

4. 77 
44,394 

139, 444 

50,102 
185,347 

. 26 
8,034 

56, 349 

7,586 
16,752 

186,401 
454,766 
361,006 

41, 732 
so, 484 
68,780 

433,473 
50,760 

50,497 
39,447 

185,277 

1,097 
3, 411 

101, 782 
18,538 
83,244 

963 

949 
641\ 

59, 436 
12,843 
41,601 

949,442 1,054,.54.5 1,058,452 1,057,215 1,160,299 1,249,272 1,322,306 1,361,127 1,298,883 1,2~S,,13fi 

356, 217 

4. 73 
82,395 

178,362 

50,597 
183,823 

. 23 
20, 156 
64,409 

8,007 
15,947 

289,080 

4. 34 
115, 113 
243,463 

44, 468 
184,735 

. 23 
27,485 
75,607 

6,944 
12,889 

-Ti2ii- ---4~iii9-
88, 335 71, 138 
13, 189 6, 830 
75,145 64,308 

20, 825 27, 908 

275,719 

4. 44 
123,026 
323,280 

40,866 
174,575 

.23 
29,824 
87,077 

6, 594 
9,620 

204,950 
419,460 
374,375 

47,745 
86,158 
62,557 

322,437 
44,697 

46,179 
3,346 

!59, 386 

827 
3, 984 

98,419 
9,589 

88,830 
527 

738 
662 

(1) 

4. 61 
121,396 
402,121 

(1) 
(I) 

. 23 
28,877 

104,147 

(1) 
(1) 

2,359 
89,048 
14,779 
74, 268 

(1) 

4.48 
121,505 
475, 130 

(1) 
(1) 

.23 
29,480 

116,859 

(1) 
(1) 

1,824 
84,636 
11,850 
72,786 

55,541 ---------~---------~!: ~!~ I _:~~~~~- --~~~=:~-

(I) 

4.14 
119,818 
542,161 

(1) 
(1) 

. 21 
31, 745 

130,897 

(1) 
(1) 

238,802 
395,795 
296,157 

48,656 
79, 787 
56,400 

411,949 
45, 270 

51,950 
97,753 

206,906 

694 
3, 027 

80,424 
11, 303 
69,121 

580 

714 
494 

54,083 
20,092 
44, 953 

(1) 

5.12 
87,935 

588,870 

(1) 
(1) 

. 22 
17,670 

128,334 

(1) 
(1) 

(I) (I) 

4. 89 4. 34 
97, 664 48, 095 

660, 252 678, 731 

(1) 
(1) 

. 29 
18,364 

134,460 

(1) 
(1) 

(1) 
(I) 

. 28 
10, 593 

133,921 

(1) 
(1) 

222. 460 
505.816 
312. 725 

44, 48G 
87,253 
61,276 

370,759 
5.1, 602 

71, fifl4 

(') (I) 

4. 90 5. 21 
20, 4i:J 13, 757 

657, 839 642, 825 

(') 
(!) 

. 31 
2, 390 

123, 584 

(') 
(!) 

(') 
(') 

.32 
I, 908 

118,954 

(!) 
(') 

256, 352 -- ----
102,1931 ____ __ 

3, 798 
90,189 
9,372 

80,817 

2, 204 
94. 982 
!!\, 414 
79, 568 

23. 105 15. 137 
---------~---------

997 
2, 651' 

92, 613 
10, !i2fi 
82, 08? 

977 

.\8, 414 
2fi, 7-t1 
311,525 

2,815 
91,692 
11,414 
80, 278 

4, J3r. 
8[), 46tl 
8,11\9 

77,298 

20, 91\7 I 7, 4\JI 

§ nrvisrd series. Data for 1937 revisrd; see tables 19 and 20, PP. 14 an•l lfi of the .\ pril 19:19 issue. 
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I 
193H 193U Monthly statistics through December 1937, to-~ 

gather with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey l\Iarch March I April I May !June I July I August I Septem-1 0"ro'•er I Novem-~ Der·em-j 

ber 1 ' • 1 ber ber 
Janu­
ary I 

Fcbm· 
t-try 

CHElVIICALS AND ALLIED PRODUCTS-Continued 

OIU!, I~ATS, AND BYPRODUCTS-Con. 

Vegetable Oils and Produds-Contlnued 

Coconut or coprn oil: 
Consumption. factory: 

Crude (quarteriy) _____________ thous. o! lb .. 
Hefined (quarterly)-------- ____ .. ____ do ___ _ 

In oleomargarine _______________ .... do __ __ 
Import,§ _____________________________ .. do .... 

If,!, 40S 
ti4, \1:""~7 

,I, ~~9 
.,1, ,)10 

Production (quarterly): 
Crude _________________________________ do____ ~·5, 457 
Refined ______________________ ........ _ do.... 73, 06< 

i I 
I ' 

1~2.1131 _________ 

1 

_______ __ 

"~: ~n ~--;;;9si· ---7;759-
32, 796 28, IH2 23, 821 

74. f\56 --------- ---------
70, 2&8 --------- ---------

Stocks, end o! quarter: 
Crude _______________________________ do ____ 2(1;. ~;; 197, l::tO 
Refined ______________________________ do____ J.J, 4<.~<) 12, 3U2 

Cottonseed: 
Consumption (crush) ___ thous. of short tons .. 
Heceipts at mil!s _______________________ do .... 
Stocks at mills. end of mo ...... ________ do __ __ 

Cottonseed cake and meal: 

39'J 
136 
518 

331\ 
X-.1 

20tl 
83 

472 

150,793 
72, 943 
7, 433 

32. 131. 

70, 477 
7~. 790 

194, 145 
13,493 

!55 
78 

39~ 

6, 331 
31,186 

Exports. _________________________ short tons .. 389 
IS8,05I 
1!;0, 54·1 

·> 4W' 
24:?. 1fl4 
275. 381 

7f~G 815 7, 520 4, 422 
Production._------------------------- .do __ __ 
Stocks at mills, en<! o! mo ______________ do .... 

Cottonseed oil, crude: 
Pr< dnction thous of 'h 1:2g, 2G;"j 175, 142 
Sto)cks, end-~f-r~;ontil~==~:~~~:~:~ ______ ._do

1 
__ ~~ 177, 4J)G 166,624 

151. 2-!S 
~St. 8:?0 

109,45.5 
133,293 

97, 927 7-l, 185 56, 630 
280, 8-!S I 219. 002 214, 611 

iO, 252 
87, 8S2 

52, 345 
46,481 

41,8-!3 
3:l, 834 

'1, 2;<2 
22,0[12 

223 
262 
3il 

1, 727 
99, 8!'4 

216, &79 

67, 603 
4\), 382 

154, 327 
77, 3tlb 
8. 711 

3:!, 570 

68,033 
82,506 

184, 342 
13,001 

576 
I, 274 
1, 069 

3, 745 
256, 39() 
259, 639 

178.6:12 
111,708 

8, 420 
~{i. b2-! 

t)(j5 
1, l.);j 
1, 559 

7,023 
39, 7{12 

630 
631 

1, 500 

2, 200 1, 2-35 
29~. 408 284, 458 
295, soo 313, 538 

203, 746 
151,570 

195,809 
16S, 457 

351, 9('.9 --------- 350,990 
9,502 ---il;iiii' 9,086 10,246 

Cottonseed oil, refined: 
Consumption, factory (quarterly) ______ do.... 28~: ~~~ 45.1, 021 

In oleomnrgarin0 _____________________ do____ IG, 827 
Price, summer, yellow, pr!me (N.Y.) 

dol. per lb .. 
Production _____________________ thous. o! lb .. 
Stocks, ewl of mouth ___________________ do ___ _ 

.069 
131, 956 
G-12, -163 

Flaxseed: 
Imports§_- _____________________ thruR. or btL. 2, 031 
Minneapolis: 

62 Receipts __________ ------- ____________ do.... 
64 Shipments_------ ____________________ do____ 

310 Stocks _________ .... ___ ----- .. ---- ____ do .. -
Duluth: 

1 
~~i";:!:!~i8:: ::::: ::::::::::::::::::::~~:: :: sz Stocks .. ____________________________ do____ 29 

.C82 
1£n, 3DI 
[;03. f>77 

I, 463 

64 
ti6 

678 

2 
0 

20 
Oil mills (quarterly): 

7
, 
112 Con,umption ________________________ do.... 

2
, 

521 
6, 461 

Stocks, enil or quarter ________________ do ... _ 
7 

2, 142 
Price, wholesale, No.1 (Mpls.) .. dol. per hu. LV 2.06 
Production (crop est.) __________ tlwus. of htL. --------- ---------

Linseed eske and men!: , -
219 Exports§ ________________________ thous. o! lb.. "'• 43,104 

Shipments from Minneapolls. __________ do .. __ --------- 3, 820 
Linseed oil: 

Consumption, factory (quarterly~hons. of lb.. 76, 674 
Price, wholesale (N. Y.) _________ dol. per lb .. 139·~8R Production (qu•rterly) __________ thous. o!lb.. ' 9 
Shipments !rom MinneapoJis ___________ do .... -----~;--
Stocks at factory, end o! quarter _______ do .... 161, ""1 

63,875 
• 098 

125, 587 
4, 973 

223, 109 
Oleomarvarine: 

Consumption (tax-paid withdra";,~~~s. o! lb._ Zll, 032 39, 686 
Price, wholesale, standard, uncolored (('hi-

cago) ___________________________ dol. per ih 
Produdion ______________________ thons. o! Jb 

Ve!!etable shortenings: 
Price, wholesale, tierces (Chicago) 

dol. per lh 

PAINT SALES 

Plastic paints, cold water paints, and calci­
mines: 

Plastic paints. -----------------thous. o! doL_ 
Cold water paints: 

In dry !orm __________________________ do ___ _ 
In paste !orm .... -------------------·do ___ _ Calcimines. _____ . __________ . ___________ do_. __ 

Paints, varnish, lacquer, and fillers: 
TotaL_. _______________ ------- ________ .do __ . 

Classified, total_ ---------------------do ... . 
IndustriaL ....•...• _____ ....••••.• do .. . 
Trade .. __ .---------· ______________ do __ ._ 

U nclasslfied ________ -----------------.do .... 

CELLUI,OSE PLASTIC PRODlJCTS 

. 140 
2B, 417 

. 095 

44 

187 
316 
280 

31,555 
23 003 n; 626 
1:l, 377 
8, 551 

Nitro-cellulose, sheets, rods, and tubes: 
Produetion. _____________________ thous. o! lb.. l, 315 
Shipmentsci" --·-···--------------------rio.... I,I71 

Cellulose-acetate, sheets, rods, and tubes: 
Production. --------------------thous. o! lb.. I, 078 
Shipments<>" ---------------------------do____ 1, 029 

ROOFING 

Prepared rooting, shipments: 
Total. ---------------------thous. o! squares .. --------­

Grit rolL_ ---------------------------d<L .. ---------
Shingles (ail types) __________________ do .... ---------
Smooth rolL _________________________ do .. __ 

• 145 
40, 974 

'I05 

46 

223 
273 
312 

29, 449 
20,721 

7, 938 
12, 783 
8, 728 

754 
944 

168 
203 

4, 526 
1,014 
1, 142 
2,370 

11, 422 

. 082 
130, o:Je 
fi02, 212 

1,024 

77 
64 

631 

(1) 
0 

20 

1. 99 

33,004 
4, 784 

. 095 

7,602 

33,139 

. 145 
32,662 

.104 

44 

188 
294 
305 

33,286 
23, 143 

7, 946 
15,197 
10,143 

691 
778 

249 
2.59 

2,968 
679 

I, 009 
I, 280 

9, 958 

. 081 
107,008 
599, li6 

876 

183 
46 

530 

1 
11 
10 

1.86 

23,518 
4, 482 

.092 

7, 193 

28,774 

• 138 
28, 516 

. 102 

45 

184 
236 
286 

35, 294 
24, 115 

7, 523 
16,492 
II, 179 

668 
755 

258 
253 

2,192 
604 
859 
730 

. oso 
79, 740 

566, 45l\ 

763 

225 
11 

536 

74 
73 
10 

24,322 
5,380 

81,892 
.087 

77,513 
7, 261 

145,909 

27,890 

.134 
28, 146 

• 103 

43 

166 
203 
243 

32,390 
22,386 

7, 418 
14,968 
IO, 003 

612 
722 

288 
323 

2,436 
682 
862 
892 

.086 .081 
53, 829 53, 996 

487, 9:i.8 409,781 

g27 

70 
27 

468 

14 
0 

24 

27,216 
6,032 

.086 

25,671 

. 145 
25,512 

. 106 

43 

148 
225 
213 

26,730 
18,512 
6, 603 

11,909 
8, 218 

634 
731 

658 
602 

2, 404 
699 
811 
894 

I, 288 

1, g6J 
221 
795 

357 
128 
253 

28,692 
5, 776 

.084 

28,371 

.158 
28,718 

.108 

44 

!59 
244 
242 

28,821 
I9, 747 
7, 249 

12,499 
9,074 

977 
1,0I7 

546 
530 

3, 2I2 
900 

I, 075 
I, 237 

. 07S 
92,352 

397,382 

1, 346 

1, 286 
76 

1, 499 

833 
416 
670 

10, 3oi 

. 076 
lUI, 768 
4413, 739 

1,381 

450 
87 

I, 416 

241 
324 
586 

10, 807 

. 074 
162,361 
503,890 

1, 565 

205 
!52 
732 

!52 
620 
1.12 

5, 043 --------- ---------

31~~~ ----i~84' ----i~84' 

41, 577 
II, 679 

80,736 
.081 

98,407 
8, 263 

1!3, 012 

44, 746 
Il,070 

.087 

6, 867 

32, 000 "'31, 824. 

• 155 • !53' 
32, 387 ~ 31, 092, 

.I03 

42 

162 
219 
282 

29, 769 
20,114 
7,879 

12,235 
9,655 

974 
1,030 

592 
616 

4,012 
I,l30 
I,265 
I, 6I7 

.100 

47 

Hi6 
25:J 
245 

28, 773 
20, 486 
8, 4R1 

12, 006 
8, 287 

I, 051 
1, 124 

945 
1, 048 

4,095 
1, 062 
I, 401 
I, 632 

47,302 
7, 9I3 

.083 

4, 77I 

29,812 

.I50 
30,221 

. 098 

34 

1!5 
I90 
226 

25,280 
18, 367 
8, 397 
9, 970 
6, 9I4 

I, 018 
1, 008 

1, 332 
1, 251 

2, 583 
630 
836 

1,117 

I 
I 

J,\0,0:''? i ________ 1-
78, 573 1--- ---- I.-------

374, ~02~ I oZ· ~1'1,! j 2~, 21~2-.2·} 
. ·' " I -"· '' I " 

73,68[ J____ j_ ______ _ 

82,743 1------ 1--------
202, 3(1 i ------. . I 
13, 3~i2 I·---- - i 

53~ -1'.1 

1

-
327 1.'.2 

1, 3fl3 1, D':l ! 

:l67 

' 4, 4GS ·HI7 I IS9 
207,933 205, 4l'-l l C9, 76ti 
313, 348 289. :,t.<J I 245, 221 

163,0351 145, 0771116, 438 
175,377 liS. ~C3 ) !SO, Goo 

301,3\18 -------- [ ______ _ 
10,577 9.hS41 9,412 

. 074 . U71 . Oti7 
143,823 138,022 110, 4~2 
56~. 794 Gu9, g:o 633, 329 

1. 47-J I 2. 111 2. 248 

136 107 38 
80 47 1 30 

tl37 524 ! 452 

1 
8 

112 

7, 206 
2, 389 
1.90 

f8, 171 

51,820 
9, 760 

72,419 
. 086 

139, 106 
3, 209 

14I, 785 

29,991 

. 143 
30, 373 

• 096 

30 

ll3 
169 
222 

20, 5!5 
15,036 

7, 417 
7, 619 
5, 478 

789 
937 

I, 112 
1,032 

2,076 
515 
527 

I,035 

{I) : 1 
" 2 I 0 

110 ! 1ll 

1---­
~~~:~:99 i::::~~~2 

I 

5o. 734 I 5o, 1so 
s. a2o 1 5, no 

,:I i:~ 
I 

30,300 1 27.774 

. 14ll 1 .140 
30, 3Hl I 27. 701 

,, I 

321 

ml 
235 

24,229 
17,828 
8,180 
9, 648 
6, 401 

923 
~56 

S96 
856 

I 

1, 4391
1 

359 
358 
721 

. 091 

33 

144 
219 
251 

24,415 
17.39.1 
7, 982 
9, 413 
7,021 

I, 049 
977 

989 
I, 014 

I, 410 
374 
391 
645 

t Less than 500 bushels I Dec. 1 estimate. 
ci"lncludes consumption in reporting company plant5; <latH f<>r this item be~inning 193/i are shown separately in t•ble 15 p. !R, o! the March 1939 issue 
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 



May 1939 

Monthly statistics through December 1937, to­
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 

ELECTRIC POWER 

Production, totaL ______________ mil. of kw.-hr •• 
By source: 

FueL ________ ------------------------do ____ 
Water power -------------------------do ..•• 

By type or producer: 
Privately and municipally owned •.•• do •••• 
Other producers---------_._----_---_-do .• --

Sales to ultimate consumers, total (Edison 
Electric Institute) ____________ mil. of kw.-hr •. 
Residential or domestic. --------------.do •.•. 
Commercial and industriaL ____________ do •••. 
Public street and highway ltg __________ do •••. 
Other public authorities ________________ do •••. 
Sales to railroads and railways _________ do •••• 
All other sales __________________________ do •••. 

Revenues from sales to ultimate consumers 
(Edison Electric Institute) .•••• thous. of doL 

GASt 
Manufactured gas: 

Customers, totaL __ --------------thousands .. 
Domestic. __ -------------------------do •••. House heattng ________________________ do •••• 
Industrial and commerciaL __________ do •••• 

Sales to consumers. ____________ miJ. of cu. ft •• 
Domestic._. -------------------·-----do .••• 
House heating ______ -------------·---.do •.•• 
Industrial and commerciaL •••.•••••• do •••. 

Revenue from sales to consumers 
thous. of dol •• Domestic.------ _____________________ .do. ___ 

House heating ____________ ----------··do ____ 
Industrial and commerciaL __________ do •.•• 

Natural gas: 
Customers, total. __ --------------thousands •• 

Domestic.----- ___ ._.---_-.-.------· •. do. ___ 
Industrial and commerciaL __________ do ..•. 

Sales to consumers _____________ mn. of cu. ft.. 
Domestic. ___ ---------------- --------do •••. 
Ind'l., com')., and elec. generation ••••• do •••. 

Revenues from sales to consumers 
thous. of doL_ 

Domestic._ --------------------------do •• __ 
Ind'l., com'l., and elec. generation •.•. .do ____ 

BEVERAGES 

Fermented malt liquors: 
Tax·paid withdrawals .••••.... thous. of bbL. 

Production. ________________ -------- ___ .do •. __ 
Stocks, end or month ___________________ do ____ 

Distilled spirits: 
Tax-paid withdrawals ..•.. thous. of tax gaL. 

Whiskey ___________ ---- ________ • _____ do .• __ 
Production, totaL ___________ ------- ____ do .. __ 

Whiskey _____________ ----------------do •.•. 
Storks, total, end or month _____________ do ____ 

Whiskey---------------- __ ------------do •.•. 
Rectified spirits, and wines, production 

thous. of proof gaL. 

DAIRY PRODUCTS 
Butter: 

Consumption, apparent t-------thous. of lb •. 
Price, wholesale 112-score (N.Y.) 

dol. per lb .. 
Production, creamery (factoryJt .thous. or lb .. 
Receipts, 5 marketsi-------------------do ____ 
Stocks, cold storage, creamery, end or month 

thous. of lb •. 
Cheese: 

Consumption, apparent t --------------do •••. 
Imports. ___________________ .-.--_----_ .do. ___ 
Price, wholesale, No.1 Amer. (N.Y.) 

dol. per lb •. 
Production, total (factory)t •..•. thous. of lb •. 

American whole milk f-----------·--do •.•. Receipts, 5 markets ____________________ do •.•. 
Stock8, cold storage, end of month _____ do •••. 

American whole milk ________________ do ____ 

•Revised. 

SURVEY OF CURRENT BUSINESS 

March 

1939 
1938 I 

July I August I Septem-1 October I Novem-1 Decem-ber ber ber March I April I MaY I June 

ELECTRIC POWER AND GAS 

10,568 9,468 8,924 9,082 9,197 9,523 10, 180 9,838 10,210 10,244 10,882 

4,907 5,252 5,519 5,878 6, 397 6,376 6,868 6, 760 6,976 6,118 5,534 
4,450 3,934 4,017 3,830 3,678 3,645 3, 783 3,452 3,342 3, 484 3,906 

9, 753 8,929 8,404 8,571 8, 710 9,019 9,650 9,314 9, 669 9, 690 10,332 
815 539 520 511 487 504 531 524 541 554 550 

7,355 7,231 7,437 8,093 8, 335 8,475 8, 779 --------- 7,469 7,562 8,190 
1,590 1,571 1,465 1,481 1,502 1, 527 1,611 1,638 1, 723 1,843 

--------- 5,006 4,981 4,972 5,185 5,296 5, 773 5, 786 5,835 5,849 5,940 
--------- 166 148 136 125 130 144 156 178 197 206 

180 164 189 193 189 199 194 196 194 205 
483 445 428 414 410 413 407 449 479 547 
44 45 41 39 36 36 37 38 34 38 

---------
176,919 176,418 170,983 174,271 176,099 182,380 185,948 188,019 192, 178 198,991 

9, 798 9,889 9,862 9, 947 --------- 9, 794 9,840 9,849 9,947 9, 936 9, 926 
9,134 9,131 9,222 9,184 9,201 9, 212 9,284 9,264 9,241 9,254 

--------- 182 189 193 185 176 180 196 212 220 227 
465 467 463 460 461 460 458 450 456 458 

--------- 31,705 30,525 29,054 27,660 25,136 23,842 26,325 29,180 30,459 34,600 
--------- 16,894 16,480 16,489 17,127 15,949 14, 642 16,466 17,655 16,041 16,196 
--------- 6,096 4, 515 3,344 1,699 856 682 898 2,147 4,847 8, 306 

8, 510 9,356 9,049 8,684 8,155 8,386 8,803 9,179 9,365 9,853 

--------- 31,661 30,505 30,134 29,577 27,484 25,894 28,383 30,573 30,881 33,310 
--------- 21,253 21,468 22,255 22,551 21,350 19,884 21,804 22,869 21,807 21,923 
--------- 4,160 2,882 1,932 1, 21>0 698 589 819 1,656 2, 790 4, 763 

6,089 6,015 5,817 5,642 6, 336 5, 312 5, 652 5, 919 6,151 6,478 

--------- 7,020 6,995 6,999 6,960 6,944 6, 973 7,021 7,082 7,194 7,220 
--------- 6,480 6,465 6,484 6,468 6,459 6, 486 6, 531 6,571 6,637 6, 655 
--------- 538 528 512 490 483 485 488 509 554 563 
--------- 113,637 104,088 90,328 81,237 78, 312 79,487 84,378 92,958 107,536 126,093 
--------- 40,989 33,962 25,427 19,426 16,095 14, 373 15.513 19.485 29.135 42.881 
--------- 71,149 69,357 63,388 60,664 61,019 63,756 67,466 72,102 77,633 81,704 

--------- 42,833 38,138 31,968 27,141 25,089 24,082 25,216 29,024 36,226 45,619 
--------- 27,027 23,269 18,600 15,150 12,903 11,885 12,279 14,853 20,280 27,751 
--------- 15,536 14,739 13,128 11,818 11,988 11,990 12,737 13,974 15,801 17,630 

FOODSTUFFS AND TOBACCO 

I 

3,816 4,015 4,164 4, 561 5,204 6,387 5, 748 4,428 4,134 3, 774 3,669 
4,489 5,022 4,968 5,199 5,511 5,135 5, 337 4,313 3,595 3, 731 3,537 
8,265 8, 559 9,161 9,590 9,661 9,189 8, 540 8,242 7,570 7,367 7,081 

8,569 7,255 6,386 6,443 e,592 5,732 5, 672 7,491 10,203 11,745 9, 724 
6, 794 5, 648 4, 939 5,111 5,175 4,313 4, 226 5,837 8,173 9, 571 7, 693 

13,019 12,283 10,116 9,658 6,857 6,692 6, 095 9,294 18,923 22,147 16,956 
9,984 9,886 8,244 7,653 4, 721 3,915 4, 217 4,997 8,119 10,562 10,780 

516,755 492,840 495,992 498,067 497,528 496,903 496,012 495,163 495,003 501,207 505,670 
472, 143 467,423 470,446 472,162 471,160 470,401 469,451 468,480 466,376 466,176 466,809 

--------- 3, 545 2,959 3,122 3, 311 2, 983 2, 772 3, 504 4,480 5, 362 4, 774 

153,289 '135, 570 142,846 165,893 139,741 132,413 138, 602 140,216 152,408 '150, 912 153,152 

. 24 .30 .28 • 26 .26 .26 .26 .26 .26 . 27 .28 
139,331 '128,835 147,960 200,985 205,599 184,778 167,215 149,914 136,132 116,042 121,790 
60,091 55,887 60,869 78,992 90,433 77,740 89,250 78,843 64,457 '50, 495 '53, 269 

78,806 ' 14,947 19, 574 54,594 120,351 172,622 201, 252 210,703 194,285 159,254 128,872 

62,365 65,351 67,870 75,756 72,251 64,174 57,838 68,200 69,203 52,088 50,428 
4,881 4,376 5,264 4,233 4,309 3,881 4, 042 4,445 7,018 5, 925 4,083 

.14 .16 .15 .15 .15 .15 .14 . 13 .15 .14 .15 
47, 775,52, 500 62,000 86,500 91,700 80,000 69,800 54,400 53,877 41, 407 38,728 
34, 281 ' 37, 853 48,458 70,240 71,247 63,065 55,830 42,791 41,267 30, 251 27,899 
11, 960 15. 572 11,918 12,465 16,461 16,880 14,718 16,345 15,764 10,537 10,998 
81, 644 77, 042 76,289 91,160 114,788 134,351 150, 248 140,755 132,326 127,440 120, 174 
68, 817 66, 361 65,767 79,345 99,676 ll4,607 127,862 121,423 115,351 109,738 102,563 

41 

1939 

Janu- I Febru-
ary ary 

10,641 

6,899 
3, 742 

9,853 
788 

---------
---------
---------
---------
---------
---------
---------
---------
---------

9, 886 
9, 201 

212 
465 

34,761 
17, 211 
8,101 
9, 250 

33,734 
22,125 
5,196 
6,292 

7,156 
6, 603 

550 
129,398 
49.177 
78,736 

50,279 
32, 141 
17,899 

3,103 
3,642 
7,467 

6.246 
5,008 

11,829 
9,193 

510.194 
470,251 

2,973 

145,603 

.26 
128, 303 
55,705 

ll1, 3[4 

56,702 
4,001 

.14 
39,168 
28,171 
10.753 

106,411 
90,401 

'9,654 

'5, 828 
'3,826 

8,900 
755 

--------
--------
--------
--------
--------
--------
--------
--------
--------

9, 914 
9,22 

21 
5 
9 

461 
33,66 
16,68 
8,00 
8, 78 

2 
7 
4 
5 

32,811 
21,03 
5,42 
6,22 

7,16 
6,61 

8 
9 
7 

3 
5 

546 
134,515 
51,291 
81,77 0 

51,19 
32,619 
18,331 

3,03 
3,48 
7, 77 

1 
2 
4 

6,09 
5.00 

1 
3 
2 
5 
4 

10, 7g 
8, 73 

513,45 
472,7 83 

2,68 

139,53 

.2 6 
5 
5 

121,06 
53,95 

'92, 78 0 

57,10 
4,42 

.1 
37,99 
27.17 
11,49 

'91, 48 
'77, 27 

4 
2 
5 
2 
5 
0 

fRcviseu series. Data on gas not strictly comparable with those in the 1938 Supplement to the Survey and in monthly issues through April1939. Each year the com­
pilers of the series have reclassified the data beginning 1929 so that former rlistributors of manufactured gas who changed to the distribution of natural gas were exclude<! from 
the manufactured gas figures for all years and included with those for natural gas. The latest revisions, however, are comparatively minor. Thus, the changes were generally 
less than 1 percent and only twice in 10 years have they amounted to as much as 2 percent for any of the subclassifications. The revised figures, averages for the years 1929-
35 and t:JOnthly figures 1936 to date will be given in the 1940 Supplement. For 1937 revisions in consumption and production of butter, consumption of cheese, production 
of Amencan cheese, and productiOn of condensed and evaporated milk, seep. 41 of the December 1938 issue. Total production of cheese has been revised beginning 1920 to 
exclude cottage, pot, and baker's cheese; revisions not shown on p. 41 of the December 1938 issue will appear in a subsequent issue. 

tFor comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 issue. 



42 

Monthly statistics through December lll37, to­
gether wil.b explanatory notes and references 
to the sources of the data may be found in the 
WSS Supplement to the Survey 

DAIRY PRODUCTs-Continued 

Condensed and evaporated milk: 
E~orts: 

ondensed (sweetened) ••.•••• thous. of lb .. 
Evaporated (unsweetened) •..•••••.•. do .... 

Prices, wholesale (N. Y): 
Condensed (sweetened) •.••.. dol. per case •. 
Evaporated (unsweetened) ••••....••• do •.•. 

Production:t 
Condensed (sweetened): 

Bulk goods .•.•••.••••••••••. thous. o! lb .. 
Case goods .•.••....••....•••••.•... do .... 

Evaporated (unsweetened) ....••.•.•• do .... 
Stocks, manufacturers' end of month: 

Condensed (sweetened): 
Bulk goods ..••••.••••••.•••. thous. of lb •. 
Case goods ....•.....••••••...••..•. do •••. 

Evaporated (unsweetened), case goods 
thous. o! lb .. 

Fluid milk: 
Consumption In oleomargarine .••...••• do .••. 
Production (Minneapolis and St. Paul) 

thous. o!lb •. 
Receipts: 

Boston (incl. cream) .••...•.•• thous. o! qt __ 
Greater New York (milk only) .••••.• do .•.. 

Powdered milk: 
Exports§ .•...••••••••••••••••••• thous. of lb .. 
Production t ..................•........ do .... 
Stocks, mfrs., end o! mo.t. _____________ do ____ 

FRUITS AND VEGETABLES 
Apples: 

Production (crop estlmate) •.••• thous. o! bu .. 
Shipments, carlot. ........... no. of carloads .. 
Stocks, cold storage, end o! month 

thous. o! bbL. 
Citrus !rults, carlot shlpments •• no. o! carloads .. 
Onions, carlot shipments .••••••.•••.•.••. do •.•. 
Potatoes, white: 

Price, wholesale (N. Y.) ....•• dol. per 100 lb .. 
Production (crop estlmate) •.••. thous. o! bu •• 
Shipments, carlot ..••••••.••• no. o! carloads .. 

GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, Including flour and 

meal§ ••••••••••••••..•..•••••••• thous. o! bu •. 
Barley: 

Exports, Including malt .••...•••••••••• do •••. 
Prices, wholesale, No.2 (Mpls.): 

Straight.. ••......••••••.•••••. dol. per bu •. 
Mal tin g .............................. do ••• _ 

Production (crop estlmate) .•••• thous. o! bu .. 
Receipts, principal markets .•.••••.••.. do •••. 
Stocks, commercial, domestic, end o! mo. 

thous. o! bu._ 
Corn: 

Exports, Including meaL ••••••••••••••• do •••• 
Grindings_ •••...••••••••••••••••••••••. do .••. 
Prices, wholesale: 

No. 3, yellow (Kansas City) ••• dol. per bu •• 
No.3, white (Chlcago) ••••••••••••••• do •••• 

Production (crop estimate) ••••••• mll. of bu •. 
Receipts, principal markets ...•• thous. o! bu .. 
Shipments, principal markets ••...••••• do •••. 
Stocks, commercial, domestic, end o! mo. 

thous. o! bu •. 
Oats: 

Exports, Including oatmeaJ.. ___________ do .... 
Price, wholesale, No. 3, white (Chicago) 

dol. per bu •. 
Production (crop estlmate) ••••••. mll. o! bu .. 
Receipts, ptlncipal markets ____ tbous. o! bu .. 
Stocks, commercial, domestic, end o! mo. 

thous. o! bu •. 
Rice: 

Exports§ .••••••••.••••••••• pockets (100 lb.) •. 
Imports§ .•.••••••.••••••••••••••••••.•• do •••• 
Price, wholesale, head, clean (New Orleans) 

dol. per I b •. 
Production (crop estlmate) •••.• thons. o! bu •• 
Southern States (La., Tex., Ark., and Tenn.): 

Receipts, rough, at mills 
thous. o! bbl. (162lb.) •. 

Shipments !rom mills, milled rice 
thous. o! pockets (100 lb.) .. 

Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end o! month 

thous. o! pockets (100 lb.) .. 
California: 

Receipts, domestic rough ••.• bags (100 lb.) •• 
Shipments from mills, milled rice ••••• do •••• 
Stocks, rough and cleaned ••.• (In terms of 

cleaned rice), end o! mo ••• bags (100 lb.) ••• 
Rye: 

Exports, including flonr .••••••• thous. o! bu •• 
Price, wholesale, No. 2 (Mpls.) •• dol. per bu •• 
Production (crop estimate) ••••• thous. of bu •• 
Receipts, principal markets •••••••••••. do •••. 
Stocks, commercial, domestic, end o! mo. 

tbous. o! bu •. 

SURVEY OF CURRENT BUSINESS 

19391 1938 

March March I April I MaY I June I July I August I Se~~m-1 October I Nb~~m-1 D"~;:rm-
FOODSTUFFS AND TOBACCO-Continued 

306 312 932 1,366 572 220 80 279 356 259 355 
1, 785 1,209 2,154 1,414 1, 983 1,862 1, 922 2, 380 2,335 2,034 2,198 

5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
2.90 3.21 3.00 3.00 3.00 3.00 2.90 2.90 2.90 2. 90 2. 90 

15.40g 17,916 19, 769 30, 147 23,662 17, 129 14,752 14,178 14,684 11,296 11,922 
3,075 4, 212 4, 974 4, 753 3,197 3, 289 3,238 3, 210 3, 050 3,529 3, 210 

181,074 169,247 206,214 279,741 276,652 224,681 188,507 146,679 122,885 100,723 119,614 

5, 806 5,319 7,118 15,907 19,538 21,850 20,119 17,777 15,248 11,701 9,235 
4,959 4,827 5, 601 9,052 9,434 10,249 9, 932 9,278 8,521 7,854 7,139 

10?, 88~ 123,801 161,669 261,703 350,790 392,641 419,142 398,287 344,316 284,375 205,073 

5,861 7,605 6,068 5,509 5, 292 4, 787 5, 483 6, 216 6, 247 5,838 5,830 

40,237 42,771 42,062 45,610 40,746 34,641 29,659 25,320 26,377 26,700 32,002 

-i25;57o· 
16,483 15,796 16,090 15,988 16,579 17,727 12, 291 14,936 15,327 14,342 

121,241 115,020 119,365 121,643 120,412 •127, 352 115,943 120,748 118,582 118,277 

689 788 668 820 1,058 1,396 1,036 786 751 673 549 
28. 09.o 30,503 36,089 43,808 41,955 35,562 27,350 26,871 25,095 20,419 21,532 
30,972 '36, 700 U,594 53,520 58,769 59,764 55,459 52,602 41,204 37,!94 33,259 

---4;844' ··;5;56o· ··;a;ii7i- ··;z;osa· --;5~8i7" -,-ia;iiii- --;7;365" 
I 131,882 

'878 '944 '1,177 '6, 738 

3,045 4,013 1, 926 655 --------- --------- --------- 2,893 10,090 10,272 8, 736 
22,827 '18, 923 '19, 154 • 18, 61o '14, 306 ' li, 453 '10, 198 '9, 772 '12,800 '14, 399 '18, 800 
2, 356 t' 2,079 • 2,807 '3, 991 'I, 632 '1,197 'I, 447 '3, 244 '2, 996 '2,355 '2,100 

1. 375 1. 475 1. 494 1. 515 1. 619 1.144 . 770 . 931 1.100 1. 095 1. 456 

··25;2io- ·;24;ooi· ·;2i;i87" ·;za;o45- ·;23;478" ·;i4;6oo· ·;14~493 --;i5;ii56 ··;i2;564 1369,297 
'9, 244 '12, 356 

15,435 21,331 31,219 43,357 24,752 30,022 28,323 15,749 12, 545 15,111 11,495 

436 636 1,303 1,973 1,619 861 2, 744 1,954 I, 749 736 649 

. 54 . 52 .76 • 72 .68 . 57 .48 .47 .53 . 50 .50 

.56 .80 .77 • 78 • 61 .54 .56 .56 . 54 -56 . 57 
---5;967" -··a;si4- --·4;263- ··-.;iii7- --·2;978" ""2;90() --------- --------- --------- 1252, 139 

16,817 12,335 10,522 5, 764 5, 846 

10,182 9,819 7,998 '5,010 5, 771 7,885 15,096 17,025 18,924 16,187 15,015 

3, 798 9,042 20,698 25,446 13,375 15,664 12,674 7,898 4,119 6,032 3, 729 
5,104 5,943 5,638 5,669 5, 784 5,289 6,079 6, 664 6, 915 6,547 6, 724 

.46 .54 .57 .55 .53 .55 (•) (•) .44 .46 .48 

.51 .58 .59 .58 .57 .59 . 55 .53 .45 .47 .54 
--13;o85- '"23~558" -·29;948" ··ai;s67· "28;iii4' -·26;573" "'17;4i9' --------- --------- --------- 12,542 

17,240 45,157 32,698 20,262 
8,473 12,921 24,367 38,706 27,987 27,617 18,061 9,942 18,994 16,356 10,969 

43,741 43,227 40,704 '24, 749 23,674 15,004 10,489 9,899 23,081 46,645 52,644 

114 480 1,130 2,100 462 616 1,349 256 650 1,405 147 

.31 .32 • 31 .29 .28 .26 .24 .27 .25 .26 .29 
-·-5;769' ---4;73() --·4;381" """5;267" """3;609" --·9;703- ""24;669" ""iii;i28" ···7;7ii7" ···4;i9ii" II, 054 

5,658 

12,622 21, 141 15,547 •8,983 8,825 8,837 20,597 22,026 22,609 17,676 16,919 

302,102 163,858 152,916 278,979 325,820 322,270 309,896 215,914 351,826 223,534 298,935 
67,608 56,394 60,756 64,407 51,259 40,452 50,561 46,483 39,355 34,816 39,991 

.033 .033 .033 .033 .034 .034 .034 .034 .033 .033 .033 
--------- ·---·---- --------- --------- --------- --·------ --------- --------- --------- --------- 152,303 

536 1,007 676 770 531 270 485 1,626 3, 191 1,458 911 

929 1,190 967 902 970 696 611 839 1,437 1,158 978 

3, 244 2,188 1,940 1,841 1,434 1,027 854 1,685 3, 568 3,983 3, 979 

229,760 217,229 57,908 87,859 186,353 165,480 269,219 260,721 477,536 444,297 212,534 
143,617 191,798 65,445 65,547 94,592 119,712 135, 853 118,298 161, 184 182,438 136, 365 

350,435 303,300 265,989 241,164 231,374 190,500 177, 142 179,446 301, 531 382,460 366,012 

(•) 607 395 502 286 116 58 283 307 21 (•) 
.43 .67 -61 .58 .56 .48 . 41 . 41 .41 .40 . 43 

···i;24T -----7ii6" -----•• 5. -----868- -----419' --·i;i47" --·6;785" ···a;452- ···2;i99' I 55,039 
949 1,248 

7,630 3,413 2,627 '1, 763 1,000 1,195 6,825 7, 761 8, 340 8,102 8,d69 

May 1939 

1939 

Janu- I Febru-
ary ary 

104 
1, 522 

5.00 
2. 90 

12,847 
3,421 

129, 452 

8, 536 
6,101 

150, 311 

5,856 

36,421 

13,988 
123,868 

473 
25,006 
32,860 

---------
5,595 

6, 903 
18, 726 
2, 433 

I, 595 
---------

17,406 

20,385 

368 

. 54 

.60 
---------

6,670 

'13, 752 

7,050 
5, 740 

(•) 
.54 

---------
14,373 
8,827 

•50,889 

353 

. 31 
---------

6,221 

'15,545 

306,891 
46,344 

.033 
---------

892 

1, 248 

3, 695 

262,200 
129,003 

393,811 

0 
.46 

---------
942 

'8, 126 

91 
2,007 

5.00 
2.90 

11.50 
3,03 

5 
6 

137,882 

'7, 202 
4, 985 

120,397 

5, 422 

34,829 

12,681 
112, 501 

519 
'22,8£0 
' 32,318 

--------
4, 776 

'5, 079 
18,400 
2,139 

1. 519 
--------

17,196 

15,521 

724 

. 55 

. 55 
--------

3,846 

12,253 

2, 721 
4, 628 

.46 
• 51 

--------
10,216 
5,398 

49,181 

130 

.30 
--------

4,304 

14,958 

302,302 
41,296 

.033 
--------

889 

1,063 

3,586 

169, 184 
118,478 

•375, 056 

(•) 
.45 

--------
511 

7, 724 

' Revised. • No quotation. I Dec. 1 estimate. t For comparable monthly figures beginning 1918, see table 13, p. 17 o! the March 1939\ssue. 
tSee note marked with a "t" on p. 41. • Less than 500 bushels. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the Aprill939 issue. 
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FOODSTUFFS AND TOBACCO-Continued 

GRAINS AND GRAIN PRODUCTS- I 
Continued 

Wheat: 
Exports: 

Wheat, Including flour§ ........ thous. of bu •• 11,087 10,665 7, 693 13,335 9,010 12,764 11.498 5,358 Wheat only§ _______________________ do •••• 8,487 8, 510 5, 724 11,041 7,051) 10,844 9, 623 3,483 
Prices, wholesale: 

No. 1, dark, northern spring, 
. 77 1. 05 .78 Minneapolis _________________ dol. per bu .. 1.19 1.10 1. 05 .88 • 76 

No.2, red, winter (St. Louis) ________ do .••• . 73 .92 .85 • 77 • 75 .69 .66 .67 
No.2, hard, winter (K. C,) __________ do •••• . 69 . 91 .85 .80 .77 . 70 • 66 .66 
Weighted av., 6 markets, all grades .• do •••• .71 • 93 .86 .82 .81 .68 .69 .68 

Production (crop est.), totaL ..... mil. of bu .. ·-------- --------- .................. --------- --------- .................. ---------
Wf~~!r ';,~e:;t_ ~ ~: :::::::::::::::::::: ~~==:: 

Receipts, principal markets. ___ thous. or bu •• 13, 748 10,642 10,875 14,274 16,984 101, 195 61,080 38,477 
Shipments, principal markets .•••••..• .do •••• 11,113 10,458 13,778 17,090 14,277 26,726 25,258 23,291 
Stocks, end of month, world estimated 

thous. or bu •• 273, 470 239, 440 190, 520 176, 500 260, 620 330,930 420, 110 
Canada (Canadian wheat) ___________ do .•.• 139,071 43,399 41,029 28,921 25,065 18,726 65,457 150,665 
United States (domestic wheat) ______ do .•.. 82,689 54,426 43,191 '31, 316 28,333 96,389 133,725 139,273 
Held by mills (end or quarter) •••.... do .... --------- 114,796 --------- --------- 84,501 --------- --------- 185,095 

Wheat flour: 
Consumption (computed by Russell) 

thous. of bbL. --------- 7, 746 7, 918 7, 909 8, 779 8,630 9,450 9,239 
Exports§------------------- ___________ .do ...• 553 437 419 488 415 409 399 399 
Grindings of wheat _____________ thous. of bu .. 39,589 36,085 35,784 39, 165 39,290 42,098 44,234 
Prices, wholesale: 

Standard patents (Mpls.) ____ .dol. per bbL. 4. 79 5. 60 5. 35 5. 21 5.88 5. 43 4. 97 4. 91 
Wlntrr, straight (Kansas Clty) ••••• .do .... 3. 54 4.93 4. 51 4.15 4. 53 4. 25 4.01 3. 91 

Production: 
Flour, actual (Census) ....... thous. of bbL. --------- 8.600 7,834 7, 739 8,474 8, 507 9,160 9,699 

Operations, percent of capacity----------- --------- 51.5 48.7 49.9 52.6 55.0 54.8 63.0 
Flour (computed by Russell) 

8, 656 thous. of bbl . 8, 793 8, 321 8,177 9, 573 10,094 10,548 Offal (Census) ________________ thous. of lb .. --------- 710,240 660,595 646,817 707,364 702,336 743,993 770,077 
Stocks, total, end of month (computed by 

Russell) ___________________ \hous. of bbL. --------- 5, 510 5,536 5,316 4,866 5,808 6,049 11,560 
Held by mills (Census) ________ ...... do .••. --------- 4,152 --------- --------- 3,508 -------·- ------·-- 4,314 

LIVESTOCK 

Cattle and calves: 
Receipts, principal markets.thous. of animals •. 1, 542 1, 626 1, 502 1, 681 1, 605 1, 630 1,946 2,017 
Disposition: 

Local slaughter .. --------------------do .•.. 952 1, 013 920 1, 021 995 952 1, 103 1,061 
Shipments, total.------------------- .do ..•. 579 605 576 632 615 659 821 950 

Stocker and feeder -----------------do .... 253 231 201 218 215 242 335 469 
Prlt•es, wholesale (Chicago): 

11.44 Cattle, corn fed _____________ dol. per 100 lb .. 9. 57 9.31 9.60 9.88 11.01 10.91 11.11 Calves, vealers _______________________ do ..•. 10.34 9.63 9.50 9.13 8. 78 9. 25 10.20 10.84 
Ho~s: 

Receipts, principal markets.thous. of animals •. 2, 205 1,895 1, 724 1, 890 1, 757 1, 570 1, 797 1, 881 
Disposition: 

Local slaughter ----------------------do .... 1, 654 1, 334 1, 206 1, 333 1,249 1,122 1,323 1,397 Shipments, totaL ____________________ do .•.. 547 557 517 548 600 444 465 479 
Stocker and feeder-- ---------------do .••. 45 47 35 31 38 32 35 26 

Price, wholesale, heavy (Chicago? 
7.30 do . per 100 lb .. 9.13 8.27 8.17 8.69 8.94 8. 45 8. 96 

beep and Iambs: 
Receipts, principal markets.thous. of animals .. 1, 766 1, 739 1, 938 2,409 1,929 1, 964 2, 664 2,986 
Disposition: 

Local slaughter_--------------------- do •••. 1,046 1,067 1,079 1, 274 1,080 979 1,146 1,174 
Shipments, totaL--------------------do •••• 720 670 853 1,129 862 992 1,495 1, 786 

Stocker and feeder ------------------do .••• 110 •80 90 187 171 177 438 621 
Prices, wholesale (Chicago): Ewes _______________________ dol. per 100 lb •• 4. 78 4.84 4. 94 3. 62 3.16 3.19 3. 27 3.28 Lambs .• _-- __ ---- __ ----- __ --- _______ .do .. __ 8. 66 8. 70 8.04 7. 76 8.84 8.56 7. 93 7.56 

MEATS 
Total meats: 

Consumption, apparent __________ mll. of lb .. I, 065 989 953 996 999 965 1,017 1,070 
Production (Inspected slaughter) ••••••• do .••• 1, 067 961 908 958 982 937 972 1,005 
Stocks, cold storage, end of month ••••• do .•.. 757 789 729 671 642 601 548 459 

Miscellaneous meats. ----------------do ••.. 62 70 64 62 62 61 60 53 Beef and veal: 
Oonsumptiou, apparent _________ thous. of lb .. 450,240 464,861 442,329 452,1174 456,814 449,240 468,355 498,910 
Exports§ . --------------.---.-----------do .• __ I, 047 1, 279 913 944 1,029 1,194 1,082 1, 261 
Price, wholesale, beef, fresn, native steers 

(Chlcago) ______________________ dol. per lb .. .173 .141 .146 .160 .158 .174 .170 .170 
Production (Inspected slaughter) 

thous. of lb .• 439,576 453,600 423,753 437, 167 449,569 444,617 462,160 495,838 
Stocks, cold storage, end of mo ••••••.•. do .... 40,913 60,601 40,145 33,601 33,730 35,925 34,467 36,943 Lamb and mutton: 
Consumption, apparent _______________ .do •••• 63,806 60,659 58,982 61,691 56,240 55, 536 62,186 65,392 
Production (inspected slaughter) .•••••. do •••• 63, 451 60,094 58,253 61,732 56,321 55,392 62,112 65,880 
Stocks, cold storage, end of month .•••• do •••• 2,383 2, 901 2, 121 2,125 2,148 1, 972 1, 861 2,318 Pork (including lard): 
Consumption, apparent ________________ do .•.. 551,368 463.597 451,294 481,847 486,067 460,647 486,157 506,164 Exports, total§ _________________________ do .••• 33,022 24,911 22,471 29,711 25,635 22.187 17,329 25,493 

Lard§ •• -.---.--••• ------------- _____ .do ••.. 22,157 16,047 15,508 20,340 17,179 12, 881 10,842 18,790 
Prices, wholesale: 

Hams, smoked (Chlcago) •••••• dol. per lb .• . 200 .214 . 216 .214 .212 .222 .226 .242 
Lard, in tierces: 

Prime, contract (N. Y.) •••••••••••• do •••• .070 .094 .088 .087 .088 .095 .086 .083 
Refined (Chicago). __ --------------do .••• .081 .103 .098 .098 .097 .106 .098 .097 

Production (Inspected slaughter) total 
thous. of lb •• 563,699 447,360 425,797 458,701 476,552 436,978 448,180 443,756 

Lard .• --•.•.•• --------------- __ ---- __ do .•• _ 99,442 77, 715 74,908 81,023 80,365 72,938 74,192 75,838 
~tocks, cold storage, end of month ••••• do .••• 651,377 665,263 622,454 574,097 543,770 602,658 451, 397 367,177 Fresh and cured _____________________ do •••• 522,330 543, 947 500,564 450, 516 417, 104 378,981 334,771 277,231 

Lard---------------------------------do •••. 129,047 121, 316 121,890 123,581 126,066 123,677 116,620 89,946 
' Revised I Dec. 1 estimate, 
§Revised series. Data revised for 1937; see table 19 p. 14 or the April1939 issue. 
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FOODSTUFFS A.ND TOBACCO-Continued 

POULTRY AND EGGS 
Poultry: 

Receipts, 5 markets ••••...•••.•• thous. of lb •• 17,825 12,364 13,997 19,121 21,697 22,960 23,747 26,965 
Stocks, cold storage, end of month .•••.• do ..•• 90,965 78,819 60,053 52,049 53,432 52,640 54,941 59,942 

Eggs: 
1,978 Receipts, 5 markets ........... thous. of cases .. 1, 649 1,639 1,916 1,509 1,035 889 716 

Stocks, cold storage, end of month: 
Case .... --------------------thous. of cases •. 1, 094 1,303 3,204 5,100 6,255 6,411 5, 942 4, 765 Frozen ________________________ thous. of lb .. 60,508 96,475 115,874 130,872 138,510 135,329 125,018 110,244 

TROPICAL PRODUCTS 
Cocoa: 

Imports.------------------------ . .long tons .. 43,792 27,515 12,936 5, 795 8,987 21,180 40,630 18, 147 
Price, spot, Accra (N. Y.) •••.•••• dol. per lb .. .0468 .0606 .0520 .0467 .0470 .0526 .0532 .0524 

Coffee: 
Clearances from Brazil, totaLthous. of bags __ 1, 305 1,463 1,490 1,439 1,622 1, 305 1, 591 1, 526 

To United States---------------------do .••• 694 743 709 690 783 683 819 818 
Imports into United States ............. do .••. 1,497 1,415 1,206 1,183 1,232 1,190 1,145 1,189 
Price, wholesale, Rio No.7 (N.Y.) 

dol. per lb •• . 051 .054 .048 .048 .049 .049 .054 .056 
Receipts at ports, Braz!L .•... thous. of ba~s-- 1, 279 1,470 1, 619 1,525 1,401 1, 214 1, 624 1, 792 
VIsible supply, total, excl.lnterior of Brazi 

7,340 7,388 7, 215 7, 276 thous. of bags •• 7, 757 7,388 6,988 7,621 
United States .• ------ ----------------do .... 867 736 764 813 796 727 701 858 

Sugar: 
Raw sugar: 

Cuba: 
Stocks, total, end of month 

thous. of Spanish tons •. 2, 580 •2,451 2,545 2,407 2,037 1,894 1, 554 1, 316 
United States: 

Meltlngs, 8 ports _____________ Jong tons .. 371,979 300,583 343,685 343,093 374,511 382,948 391,543 425,588 
Price, wholesale, 96° centrifugal (N.Y.) 

dol. per lb .. . 028 .031 .029 .027 .027 .028 .028 .030 
Receipts: 

From Hawaii and Puerto Rico 
long tons .. 183,880 173,722 163,517 205,469 141,731 158,276 113,822 142,271 

Imports§ .• _. ________________ •.•• ---do. __ • 228,690 271,605 254,278 236,888 226,003 211,077 347,381 311,574 
Stocks at refineries, end of month •• do •••• 236,666 299,360 353,230 429,495 345,274 282,876 334,246 308,086 

Refined sugar (United States): 
4,603 4,687 4,034 Exports, Including maple. ___________ do .... 5, 532 3,844 4,958 6,134 6,428 

Price, retail, gran. (N. Y.) ...... dol. per lb •• . 049 .053 .052 .051 .051 .050 .050 .049 
Price, wholesale, gran. (N. Y.) ....... do ..•. .044 .046 .045 .046 .044 .044 .043 .045 
Receipts: 

From Hawaii & Puerto Rlco •.. long tons .• 16,662 26,116 20,066 2,485 13,017 2,908 754 1, 335 
Imports: 

33,086 From Cuba~ .... --- --------------do •••• 18,230 25,559 32,712 34, 121 '40, 044 59,872 11,791 
From Philippine Islands§ ••••••• do •••• 2, 979 6,677 2,975 3,621 5,676 6,189 6,563 2,995 

Tea: 
lmports.------------------------thous. of lb •• 8,576 7,138 6,829 5,004 5,697 5,270 6,253 7, 528 
Price, wholesale, Formosa, fine (N. Y.) 

dol. per lb •• .280 .280 .280 .280 .280 .280 .280 .280 
Stocks In the United Klngdom .. thous. o!Ib •• 188,388 168,201 162,841 165,658 170,197 182,558 189,983 

MISCELLANEOUS FOOD PRODUCTS 

Candy, sales by manufacturerst.thous. of doL 18,886 17,856 15,785 13,307 12,695 10,359 13,053 22,945 
Fish: 

Landings, fresh fish, prln. ports.thous. of lb •. --------- 37,588 42,769 46,543 38,963 39,238 46,890 36,529 
Salmon, canned, shipments._ •• ________ cases •• 587,392 259,361 411,041 518,885 653,102 81(,883 1,112,465 
Stocks, cold storage, total, 15th of month 

thous. oflb .. 40,403 45,694 37,367 45,981 55,039 66,716 75,882 84,537 
Gelatin, edible: 

Monthly report for 7 companies: 
Production ........ --------.-----.----do.--- 1,538 1, 534 1,594 1,698 1, 621 1,063 1,056 924 

~f~~:s~~~~~~=========================~g==== 
1, 557 1,400 1,467 1,666 1,593 1,400 1,994 1, 397 
5,929 6, 766 6,893 6,925 6,953 8,615 6,014 5, 542 

Quarterly report for 11 companies: 
Production ..... ----------------------do ..•. --------- 6,305 --------- --------- 6,147 .......................... ........................ 3,909 
Stocks._----- ------------------------do .••. --------- 9,969 --------- --------- 9,914 --------- --------- 7,956 

TOBACCO 
Leaf: Exports§. _______________________ thous. of lb .. 44,333 36,624 28,987 21,396 21,425 13,467 35,219 60,379 Imports, incl. scrap§ ___________________ do .... 6, 592 8,690 4, 752 4,373 5, 793 10,435 6,284 5, 324 

Production (crop estimate) ........ mil. of lb .. 
Stocks, total, incl. Imported types, end of 

quarter ------------------------mil. of lb •• 2,433 ........................ --------- 2,178 
~-------~ --------- 2,227 

Flue-cured, fire-cured, and air-cured •• do •.•• 1,958 
-~-~~---- --------- 1, 726 --------- --------- 1,822 

Cigar types .• ____ .. ------------------do .•.. 371 --------- --------- 369 --------- --------- 323 
Manufactured products: 

Consumption (tax-paid withdrawals): 
Small cigarettes ___________________ mlllions .. 14,244 13,728 12,527 14,324 14,717 13,784 15,892 14, 711 
Large cigars. -------------------thousands .. 437,584 431,691 384,918 417,144 477,443 420,510 477,596 486,482 
Manufactured tobacco and snuff 

thous. of lb .. 29,594 30,767 27,509 28,921 30,180 27,544 30,473 30,577 
Exports, cigarettes§. _____ ------ .. thousands •• 562,225 604,307 534,085 487,675 598,716 466,561 502,491 420,493 
Production, manufactured tobacco: TotaL ________________________ thous. of lb •• 27,248 24,962 25,766 27,184 24,954 27,756 27,327 Fine cut chewing ___________________ do ____ 502 366 394 427 378 409 403 

Plug. ____ ------------ ______________ do •••. --------- 4,806 4,375 4,615 5,037 4, 701 6,140 5,023 
Sera~ chewing_._ ------------------do .... 3, 373 3,493 3, 551 4,142 5, 443 3, 709 3, 655 Smo ing. __ .. ___________ • ____ .. ___ .do .• __ 18, 155 16,363 16,772 17,118 14,005 17,962 17,812 Twist.. ___ . __ • ________ •• _._. __ ._ ... do._._ --------- 412 366 434 460 426 537 433 

Prices, wholesale: 
Cigarettes. ------------------dol. per 1,000 .• 5. 513 5. 513 5.513 5. 513 5. 513 5.513 5. 513 5.513 
Cigars--------------------------------do •••. 46.056 46.056 46.056 46.056 46.056 46.056 46.056 46.056 

• Revised. I Dec. 1 estimate. 

36,763 74,302 65,855 
77,692 118,088 139,108 

646 574 760 

3, 244 1,439 302 
94,305 78,091 62,903 

8,930 12, 117 15,887 
.0499 .0480 .0462 

1, 218 1,598 1, 451 
861 775 785 

1,147 1,386 1,325 

.055 .055 .053 
1, 615 1, 421 1, 700 

7,409 7,836 7,468 
721 858 914 

1,014 784 750 

375,935 292,036 247,226 

.031 .030 .029 

116,173 56,139 98,038 
213,840 111, 170 46,066 
269,978 215,388 194,732 

5, 625 5,003 4,472 
.049 .050 .050 
.046 .045 .044 

1,208 1, 339 9, 479 

2, 293 0 328 
4, 287 2,528 987 

7,959 8,404 7,603 

.280 .280 .280 
214,017 231,628 243,223 

21,401 23,656 21,243 

40,275 34,666 27,112 
899,579 539,699 716,458 

85,665 93,024 90,711 

1,082 1, 364 1, 518 
1, 445 1, 226 I. 242 
5,179 5, 317 5, 593 

--------- --------- 5, 234 
--------- --------- 8,004 

82,034 55,167 54.217 
6,289 5,641 4, 797 

I 1, 456 

--------- --------- 2, 343 
--------- --------- 1, 946 
--------- --------- 298 

13,264 13,506 12,656 
525,662 515,859 333, 9R2 

27,869 30,940 27,126 
631,023 518,943 576,210 

24,969 28,111 24,825 
358 363 382 

4, 344 4,266 4,290 
2,151 4, 563 4,133 

17,671 18,503 15,580 
444 415 440 

6.513 5.513 5. 513 
46.056 46.056 46.056 

23,286 
133,531 

1,041 

136 
50,345 

18, 143 
. 0437 

1,191 
662 

1,423 

. 053 
1, 295 

7,816 
855 

725 

261,257 

• 029 

62,317 
63,481 

199,056 

4, 018 
. 050 
.042 

4,183 

1, 413 
530 

7, 698 

.280 
252, 634 

17,717 

23,070 
524,250 

77,088 

1, 554 
1,301 
5, 845 

---------
---------

28,013 
5,820 

---------
---------
---------
---------

13,863 
349,497 

26,914 
451, 194 

23,260 
372 

3, 419 
3, 419 

15,650 
400 

5. 513 
46.056 

16,744 
'116,229 

989 

rl65 
'44, 476 

33, 297 
.0460 

1, 22 
697 

1, 08 6 

2 
3 

.05 
1, 03 

7, 74 0 
0 86 

I, 407 

247, 112 

.028 

122,969 
116,014 
241,039 

5, 344 
. 049 
. 042 

17,734 

5,187 
2, 223 

7, 931 

.280 
234,468 

18, 195 

25,652 
487, 357 

'62, 253 

1, 437 
I, 335 
5, 948 

--------
--------

a;, so2 
5, 492 

--------
--------
--------
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11, 782 
361,233 

25,425 
623,889 

--------
----------------
--------
--------
--------

5.51. 3 
6 46.05 

tFor monthly data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 6, p. 17, of the 1anuary 1939 issue. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 



May 1939 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1937, to- 19391 1938 
gether with explanatory notes and references 
to the sources of the data may be found in the I I I I I I Septem I I Novem I Decem 
1938 Supplement to the Survey March March April May June July August ber - October ber • ber -

FUELS AND BYPRODUCTS 

COAL 
.\nthraclte: 

Exports§ _________________ thous. of long tons .. 143 121 107 222 197 112 100 129 149 127 143 
Prices, composite, chestnut: 

RetaiL _________________ doL per short ton .. u. 31 --------- ~--------
10.63 --------- --------- ll. 02 --------- --------- 11.49 

Wholesale ..•.•• __ • __ ••• __ ••• ___ • ___ ._ do. ___ 9.642 9.564 9.199 8. 946 9.030 9. 231 9. 431 9.602 9. 605 9. 713 9. 706 
Production ______________ thous. of short tons .. • 3, 579 4,015 3,138 4, 255 4,291 2,571 2, 729 3, 337 4,165 3, 728 4, 471 
Shlpments _____________________________ do ..•. 3,232 3,467 2,893 3, 821 3,869 2, 361 2, 336 2,888 3, 519 3,167 3,849 
Stocks, end or month: 

In producers' storage yards ........... do .... 408 1,265 I, 272 1,390 I, 764 I, 757 I, 924 2, 121 I, 917 I, 901 I, 458 
In selected retail dealers' yards 

number or days' supply __ 22 25 44 58 57 58 63 44 63 51 37 
B ltuminous: 

Exports§ _________________ thous. of long tons .. 348 279 673 929 1,148 956 1,093 1,032 1,107 1,092 489 
Industrial consumption, total 

25,745 23,734 thous. of short tons .. 23,160 20,653 19,574 18,596 18,862 20,346 21, 116 24,921 26,533 
Beehive coke ovens .................. do .... 107 154 us 92 82 69 79 88 100 no 123 
Byproduct coke ovens ............... do .... 4,855 3, 795 3,457 3,236 2,931 3,085 3, 534 3, 770 4,360 4,622 4, 742 
Cement mills •••• ----------- _________ do .... 321 228 327 434 451 478 478 430 486 441 342 
Coal-gas retorts. __ ----------·-- ___ ... do .... 143 144 136 137 130 127 128 130 134 138 144 
Electric power utilitles ............... do .... 3,168 3,015 2, 675 2,803 2,846 3,038 3, 315 3, 338 3, 575 3, 530 3, 684 
Railways (class I) ____________________ do .... 6,976 6,427 5,801 5,609 5,298 5,482 5,662 5,938 6, 663 6, 597 7, 161 
Steel and rolling mllls ................ do .... 805 787 649 603 588 583 660 652 736 803 837 
Other industriaL ...... _________ ..... do .... 9,370 8,610 7,490 6,660 6,270 6,000 6,490 6, 770 7,680 8,680 9, 500 

Other consumption: 
Vessels (bunker) ....... thous. of long tons .. 105 101 86 113 98 100 99 95 112 129 81 
Coal mine fueL ....... thous. of short tons .. 259 223 164 156 165 172 2ll 237 258 265 266 

Prices: 
Retail, composite, 38 cities 

Wholesale: 
dol. per short ton .. --------- 8.83 ------... -- ------·-- 8. 38 --------- --------- 8. 54 --------- --------- 8. 68 

Mine run, composite ............... do .... 4,283 4.359 4.301 4. 303 4.294 4. 297 4. 296 4.299 4.299 4.299 4.298 
Prepared sizes, composlte .......... do .... 4.491 4.544 4.378 4. 391 4.404 4.434 4. 469 4.524 4.5!76 4. 565 4. 557 

Production .............. thous. of short tons .. p 35,290 26,745 22,671 21,321 22,507 23,367 28,665 32,286 34,989 35,925 36,541 
Stocks, Industrial and retail dealers, end of 

month, totaL _______ thous. or short tons .. 40,505 35,359 34,102 33,158 33,452 33,615 34,579 36,507 39,024 40,821 40,720 Industrial, totaL ____________________ do ...• 35,225 30,259 28,952 27,748 27,612 27,265 27,719 29,377 31,324 33,321 33,670 
Byproduct coke ovens ______________ do .... 7, 222 5, 231 4,935 4,867 5,000 5, 364 5, 540 5, 952 6,459 7,173 7,462 
Cement mllls .. _____________________ do .... 360 347 299 309 311 275 299 313 330 346 349 
Coal-gas retorts _____________________ do .... 215 235 227 253 271 277 279 263 258 264 252 
Electric power utilitles ............. do .... 8, 760 8,479 8,404 8,201 8,067 7,905 7,834 8,029 8,195 8,413 8, 491 
Railways (class I) __________________ do .... 7,638 5,860 5,548 4,996 4,827 4,532 4,556 4, 672 5,052 5,315 5, 629 
Steel and rolling mllls .............. do .... 1,050 837 779 722 716 652 651 638 620 650 687 
Otber lndustriaL .................. do .... 9,980 9,270 8,760 8,400 8,420 8, 260 8, 560 9, 510 10, 410 11, 160 10,800 

Retail dealers, totaL ................. do .... [_5, 280 5,100 5,150 5,410 5,840 6,350 6,860 7,130 7, 700 7, 500 7,050 

COKE 

Exports ____________________ thous. oflong tons .. 21 19 28 45 60 39 33 55 40 38 27 
Price, beehive, Connellsville (fu,rnace) 

dol. per short ton .. 3. 750 4. 250 4.250 4.250 3.875 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 
Production: 

Beehivet ------------ .... thous. or short tons .. 69 97 75 58 52 44 50 56 63 70 79 Byproduct t _______________________ ..... do .... 3,439 2,675 2,436 2, 283 2,067 2,177 2,494 2, 675 3, 093 3, 278 3,363 
Petroleum coke .• ---------------- ...... do .... 114 127 138 137 138 148 111 147 153 142 

Stocks, end or month: 
Byproduct plants, totaL _______________ do .... 3,037 2, 777 3,134 3,275 3,375 3,564 3, 709 3,675 3, 716 3, 745 3, 610 

At furnace plants .................... do .... 1,198 1, 305 1, 348 1,376 1,411 1,460 1, 453 1, 392 1, 334 1,307 1,291 
At merchant plants .................. do .... 1,839 1, 472 1, 786 1,899 1, 964 2,104 2, 256 2, 283 2, 382 2,438 2,319 

Petroleum coke.--·-- ________ ------ .... do. ___ -- 469 522 562 574 610 651 623 654 678 708 

PETROLEUM AND PRODUCTS t 
Crude petroleum: 

Consumption (runs to stills) ... thous. or bbL. --- i;7ii6' 95,885 95,675 99,238 93,880 99,856 101,352 96,990 100,787 97,309 97,964 Imports§ ______________________ • ________ do. ___ 2,405 2,017 1,923 2,130 2, 669 1, 720 1, 584 2, 647 2, 308 2,678 
Price (Kansas-Okla.) at wells .. .dol. per bbL. .960 1.160 1.160 1.160 1.160 1.160 I. 160 1.160 1. 040 .960 . 960 
Production .................... thous. of bbL. 106,524 102,702 98,674 94,277 102,898 106, 165 98,661 101,830 98,567 102,287 
Refinery operatlons ......... pct. of capacity __ --------- 77 79 79 77 79 80 79 79 79 77 
Stocks, end or month: 

California: 
Heavy crude and fueL .... thous. or bbL. --------- 77,008 79,965 81,822 82,833 84,724 85,132 86,705 87,222 87,399 87,222 Light crmle ______________________ .. do .... 31,669 31,504 31,624 33,151 33,138 33,548 33,975 34,999 36,064 37,193 

East of California, totaL ............. do .... 269,638 267,942 259,259 251,213 247,361 243,952 240,251 233,463 228,741 229, 140 
Refineries .. ________ • ___ •••• _. __ • ___ do._._ 45,822 45,975 45, 101 44,314 43,674 42,724 42,979 41, 131 40,386 41,221 
Tank farms and pipe lines .......... do .... --------- 223,816 221,967 214,158 206,899 203,687 201,228 197, 272 192, 332 188,355 187, 919 

Wells completed .... _______________ .number __ 1, 707 1,606 1, 656 1, 776 1, 539 1, 648 I, 601 1, 715 1, 572 1, 419 
Refined petroleum products: 

Gas and fuel oils: 
Consumption: 

Electric power plants ...... thous. of bbL. I, 135 1,018 879 934 1,184 1, 205 1, 205 1, 090 I, 101 1,193 1, 243 
Railways (class I) .................. do .... 3,964 3, 708 3, 678 3, 729 3,811 3,898 3, 815 4,199 4,010 4, 111 
Vessels (bunker)------- ________ .... do ____ 3,076 3,169 3, 249 3, 393 3, 219 2, 969 2,916 2,925 2, 788 2, 771 2, 925 

Price, fuel oil (Oklahoma) .... dol. per bbL. .850 .888 • 925 .925 .925 . 925 .925 .925 . 925 . 925 . 925 
Production: 

Residual fuel oil. __________ thous. or bbL. --------- 25,328 24,833 24,392 22,761 23,547 24,232 24, 552 25,487 24,573 25, 197 
Gas oil and distillate fuels, totaL .. do .... --------- 12,294 11,577 12,160 10,784 12,688 12,691 13,074 13,820 12, 793 13,873 

Stocks, end of month: 
Residual fuel oil, east of California 

tbous. of bbL. --------- 25,981 27,815 29,284 30,282 32,285 32,874 33,661 33, 344 30,935 26,991 
Gas oil and distillate fuels, totaL .. do .... --------- 18,882 19,972 22,385 24,699 26,620 2~. 841 30,860 33,017 32,069 27,873 

GasoFne: 
Consumption, domestic ...... thous. of bbL. 41,259 43,254 44,911 48,293 47,474 50,459 46,058 46,272 44,991 41, 649 
Exports§ ... __ ------ _______ • ________ .. do .. __ 3, 523 3,029 3, 742 3,603 3, 517 3,597 3, 998 3, 068 3, 572 3, 205 4, 607 
Price, wholesale: 

Tank wagon, delivered (New York) 
dol. per gaL .118 ,130 • 130 .130 .130 .127 .124 .124 .124 .124 .119 

Refinery (Oklahoma) ______________ do .... .045 .051 .053 .051 .053 .055 .055 .051 . 046 . 046 .043 
Price, retail, service stations, 50 cities. do. __ .141 .141 .141 .141 .141 .140 .138 .134 .133 ---------
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' Revised. • Preliminary. 
tRevised series. Petroleum and products revised for 1937; see table 9, p. 15 or the March 1939 issue. Data for beehive and byproduct coke revised for 1937; seep. 45 of 

the December 1938 Survey. 
§Revi<ed series. Data for 1937 revised; 'ee tables 19 and 20, pp. 14 and 15 of the April19391ssue. 



46 SURVEY OF CURRENT BUSINESS May 1939 

Monthly statistics through December 1937, to-~1939 1938 1939 
gether with explanatory notes and references ---·l-----,----;---,-----,----;---,-----,----;,----.----1·---.----
lo the sources of the data may be found in the I I I I I IS t I IN I D Janu- I Febru-1938 Supplement to the Survey March March April May June July August 

6~6~m- October b~~m- 'f:rm- ary ary 

FUELS AND BYPRODUCTS-Continued 

PETROLEUM AND PRODUCTSt-Con. 

Refined petroleum products-Continued. 
Gasoline-Continued. 

Production: 
At natural gas plantl ...... thous. of bbL. --------- 4,326 4,171 4,196 4,001 4,127 4,226 4,081 
.At refineries: ---------

Total ... -------------------------do .... 44,116 44,582 46,645 44,247 47,607 48,662 47,312 
Strai~bt run.--------------- ... do .••. --------- 19,769 20.040 20,804 19,735 21,020 21,524 20,934 
Cracked._. ____________________ do .... --------- 21,114 21,686 23,042 21,877 23,652 24,188 23,049 
Natural J(asollne blended ....... do .... --------- 3, 233 2,856 2, 799 2, 635 2, 935 2,950 3,329 

Retail distributlon ............ mll. of gaL •• 1,688 1, 732 1,850 1,926 1,982 2,087 1, Ill! 
Stocks, end of month: 

Finished gasoline, totaL ... thous. or bbl.. --------- 85,035 82,684 80,987 73,725 70,224 64,599 63, 163 
.At refineries ______________________ do .... 60,043 57,660 54,010 47,159 43,091 40,137 38,819 

Natural gasoline ••• ________________ do .... --------- 5,531 6,179 6, 648 6, 951 7,614 8,022 8,169 
Kerosene: 

Consumption, domestlc .............. do .... -----523- 5, 1:o 4,333 3,637 3, 257 3, 752 4, 292 4,187 
Exports§_._ .•• _ ••• ___ . _____ . _____ • __ .do •. __ 535 788 745 381 210 597 797 
Price, wholesale, water white 47°, refinery 

(Pennsylvania) ............. dol. per gaL. . 053 .054 .053 .052 .053 .053 .052 . 051 
Production ..• ---------------thous. of bbL. 5, 798 5,445 5,649 5,235 4,889 4,933 5,348 
Stocks, refinery, end of month ........ do .... --------- 6,093 6, 394 7,627 9,202 10,112 10,149 10,497 

Lubricants: 
Consumption, domestic ............. do .... --------- 2,195 1, 591 1, 730 1,606 1,844 2, 002 2,127 
Price, wholesale, cylinder, refinery (Penn· 

sylvania) .................... dol. per gaL . 105 .110 .110 .110 .110 .106 .105 .105 
Production ................... thous. of bbL. 2,697 2,530 2,595 2,378 2,631 2, 576 2, 615 
Stocks, refinery, end of month ....... do •••. --------- 8,210 8,290 8,255 8,114 8,194 7,969 7,605 

Asphalt: 
Imports§ .•. ____________________ short tons .. 2,886 1,902 1,578 1, 727 2,335 1,208 2, 844 1,923 
Production .•..• ---------------------do .... 278,900 334,000 450,000 445,600 475,800 614,400 456,300 
Stocks, refinery, end of month ....... do •.•. --------- 633,200 663,700 710,700 669,300 633,200 666,400 471,100 

Wax: 
Production .................... thous. of lb •. ------··-- 39,760 31,640 35,660 37,800 30,240 31,920 36,400 
Stocks, refinery, end of month ........ do .... --------- 150,465 144,626 140,826 138,260 135,911 134,103 129,018 

LEATHER AND PRODUCTS 

HIDES AND SKINS 

ImJ:orts, total hides and skins§ .... thous. oflb .. 29,196 9,251 7, 759 11,561 12,242 14,903 16,266 16,897 
alf and kip skins§ .................... do .... 2, 380 916 1, 289 1,337 1,429 2,144 3,175 2,133 

Cattle hides§ ___________________________ do .... 11,771 3,158 1,046 2, 737 2,058 5,393 2, 716 5,670 
Goatskins§ ..•••.. __ •• __ • __ .. ____ • ___ • __ do .. __ 6, 769 2, 634 2,570 4, 733 4,176 4, 795 5,223 5,498 
Sheep and lambskins§ .................. do .... 4, 436 1,995 2, 056 1,902 3,942 1,941 4,341 2,282 

Livestock (inspected slaughter): 
Calves ..................... thous. of animals .. 478 506 502 500 475 436 457 453 Cattle __________________________________ do .... 774 809 749 772 816 820 848 917 Hogs ___________________________________ do .... 3, 229 2, 610 2,462 2,585 2,533 2,254 2,467 2, 671 
Sheep .•• _. __ ...... _._ ••••• __ • __ •• ____ •• do. ___ 1,473 1,428 1, 425 1,550 1,485 1, 461 1,603 1,694 

Prices, wholesale (Chicago): 
Packer's, heavy, steers-......... dol. per lb •. .107 .109 .099 .095 .093 .111 .119 .120 
Calfskins, packers', 8 to 15lb ........... do .... .154 .123 .113 .123 .114 .139 .145 .143 

Exports: LEATHER 
Bole leather ..................... thous. of lb •• 92 52 58 109 97 49 60 41 
UEper leather§ ............... thous. of sq. ft •• 4,197 4,567 (,663 4,169 3,623 3,669 3, 738 3, 709 

Pro uction: 
Calf and kip _________________ thous. of skins •. --------- 1,127 870 865 1,032 1, 222 1,349 1,066 
Cattle hides .................. thous. of bides •• --------- 1,617 1,381 1,409 1,(57 1,407 1, 764 1, 717 
Goat and kid ................ thous. of skins .. --------- 2,831 2,506 2, 371 2,675 2, 394 2, 755 2,336 
Sheep and lamb ........................ do .... --------- 2,125 1,827 2,010 2,184 2, 308 3,226 2, 716 

prices, wholesale: 
Bole, oak, scoured backs (Boston) 

dol. per lb .. . 291 .305 .305 .305 .305 • 315 .318 .320 
Upper, chrome, calf, B grade, composite. 

dol. per sq. ft •• 
Stocks of cattle hides and leather, end of month: 

.380 .378 .365 .366 .366 .377 .378 .378 

TotaL ______________ tbous. of equiv. hides ••• --------- 14,576 14,052 13,874 13,967 13,865 13,331 13,244 
In process and finished ............... do •••• 10,589 10,308 10,193 10,223 10,014 9,666 9,540 
Raw. --------------------------------do .•.. 3,987 3, 744 3,681 3, 744 3,851 3,666 3, 704 

LEATHER MANUFACTURES 

0 loves and mittens: 
Production (cut), totaL .......... dozen g,alrs. --------- 122,385 109,081 116,492 145,710 150,480 181,791 173,882 

Dress and semi-dress _________________ o .... 69,028 55,084 63,953 85,185 92,255 112,736 106,761 
Work._ •. _._._ •• ______ • _____________ .do. __ • --------- 53,357 53,997 52,539 60,525 58,225 69,055 67,121 

Shoes: 
~orts .................... thous. of pairs .... 310 203 171 127 116 136 164 191 

ces, wbolesal~. factory: 
Men's black calf blucher ..... dol. per pair .. 5. 75 6.00 6.00 5. 75 5. 75 5. 75 5. 75 5. 75 
Men's black calf oxford .............. do .... 4. 75 5.00 5.00 4. 75 4.75 4. 75 4. 75 4. 75 
Women's colored caiL ............... do .... 3.00 3.35 3.35 3.23 3.00 3.00 3.00 3.00 

Production: 
Total boots, shoes, and slippers 

tho us. of pairs •• 42,226 37,543 33,468 30,473 26,897 30,742 42,252 38,280 Athletlc ____________________________ do .... 281 204 180 169 225 187 295 263 
All fabric (satin, canvas, etc) ....... do .... 734 1, 303 1,036 961 459 314 291 319 
Part fabric and part leather ........ do .... 832 I, 314 889 729 192 202 405 331 
High and low cut, total ............ do .... 37,074 31, f36 28,044 24.998 22,491 26,546 36,247 31,987 

Boys' and youths' ............... do .... 1,560 1,349 1, 221 1, 221 1, 361 1,426 I, 958 1,803 
Infants'-------- __________________ do .... 2,235 2,039 2,079 1,817 1, 681 1,576 I, 845 1, 818 
Misses' and children•s ____________ do .••. 4, 505 3,663 3,414 3,394 3,008 3,314 4, 090 3,859 
Men's ...... ________ • _ ••• _____ .... do. __ . 9, 914 8, 442 7,360 6,829 7, 314 7,027 10,067 9,568 
Women's .......... ______________ do .... 18,859 16, 143 13,970 11,738 9,128 13,204 18,287 14,940 

Slippers and moccasins for housewear 
thous. of pairs .. 2,586 2,279 2,361 2,676 2,837 3,108 4,692 5,115 

All other footwear .•.•••••••..•...•• do .... 721 806 958 941 692 384 322 264 

·-------- --
• Revised. t Bee footnote marked with a "t" on p. 45. 

§Revised series. Data revised for 1937, see tables 19 and 20, pp, 14 and 15 of the April1939 issue. 

4, 376 4, 244 4, 345 

49, 677 47,998 47,780 
21, 383 20,397 20,794 
23,862 23,379 22, 701 
4, 432 4,222 4, 285 
1, 889 1, 761 1, 749 

63, 542 64,083 65,949 
38,739 39,376 41,805 
6, 771 5, 742 4,830 

5, 185 5,368 6,813 
646 323 783 

. 051 .050 . 049 
5, 320 5, 419 5, 739 
9, 949 9, 676 7, 799 

1,805 1, 735 I, 831 

,105 .105 .105 
2, 632 2, 535 2, 384 
7, 718 7,817 7,695 

1, 649 3, 461 2,078 
464,900 322,700 242,400 
442,200 447,600 480,900 

42,000 37,620 36, 120 
128, 926 131,772 129,340 

19,803 24,399 25,657 
2,116 3,440 3,972 
7, 527 10,725 9,588 
4, 945 6, 122 6,075 
3, 641 2,685 4,468 

470 457 417 
884 858 758 

3, 311 3,913 4,346 
1, 638 I, 453 I, 347 

• 134 .141 .123 
• 161 .163 .157 

49 42 26 
4, 661 3,420 3,689 

1,100 1,138 1, 277 
1, 756 1, 786 1,882 
2,525 2, 634 3,245 
2, 822 2,872 2,899 

.320 .324 .318 

.385 .392 . 390 

13,440 13,885 13,996 
9,665 10,074 10,301 
3, 775 3,811 3, 695 

183,667 162,797 135,759 
115,942 102,725 74,065 
67,725 60,072 61,694 

200 138 113 

li. 75 5. 75 5. 75 
4. 75 4. 75 4. 75 
3.00 3.00 3.00 

35,012 30,054 29,988 
282 304 331 
303 305 355 
315 354 476 

27,799 22,556 24,359 
I, 638 1, 553 1,426 
1,878 1,886 1, 775 
3, 583 3,132 3, 399 
9,250 8, 691 8,403 

11,451 7, 295 9,355 

6,078 6,422 4, 297 
236 114 170 

4, 264 

48, 308 
21. 125 
23,546 
3, 63i 
1,548 

73,847 
49,419 
'4, 647 

5, 980 
776 

. 049 
5, 702 
6, 711 

1, 609 

. 105 
2,527 
7, 762 

2, 869 
• 244.400 
532,000 

35,280 
128,627 

32,826 
3,563 

13,528 
6,317 
7, 901 

415 
761 

4.043 
1,456 

.121 

.163 

6 
3,097 

'1,319 
'1,936 

3,185 
•2,899 

. 315 

. 393 

'13, 602 
•9,868 
'3, 734 

119,257 
63,177 
56,080 

108 

5. 75 
4. 75 
3.00 

'33, 661 
260 
457 

'652 
'30,149 
• I, 414 
'1, 987 
'3, 740 
'8,876 

'14,132 

1,695 
348 

3, 74 

42,721 
18,45 
21.03 

5 
7 
9 3, 22 

-------
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54,56 
4, 70 
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9 
8 
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51 
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5,45 
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4 
2 

1,65 
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2 
1 

2,52 
7,95 

9, 66 
189.30 

2 
0 
0 572,00 

33,32 0 
1 117,71 

28,189 
2,809 

13,200 
6,189 
3, 975 
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653 

2,890 
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.104 

.154 

14 
3,492 

1,326 
1,945 
3,174 
2, 795 
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3 

13,29 
9,61 
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19 
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5 
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1 
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77 
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LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES 
Exports (boards, planks, etc.)§ .•••• M ft. b. m .. 66,581 62,400 61,572 69,945 63,735 64,857 61,517 
National Lumber M!rs. Assn.: 

Production, totaL •.••.•.•.•••• .mll. ft. b. m •. --------- 1,698 1,473 1,550 1,696 1,606 1,998 
Hardwoods. __ -----------------------do. ___ 296 219 208 211 204 222 
Softwoods ____ • ___ •••••••••• __ •• __ •• __ do ___ . --------- 1,402 1,254 1,342 1,485 1,402 I, 776 

Shipments, total .• _. ______ ••••• __ •••• __ do._ •. ----·----- 1, 748 1,489 1,531 1,684 1, 775 2,033 
Hardwoods •• _----_ •••• __ ••• _ •• ___ • __ do._._ --------- 238 225 222 230 267 283 
Softwoods ••. ______ • _____ • ______ •• ___ .do._._ --------- 1, 511 1,264 1,308 1,454 1,508 1, 750 

Stocks, gross, end of month, totaL ••••. do .... --------- 8,647 8,625 8,648 8,672 8,511 8, 481 
Hardwoods_ •• ---- -------------------do •••. 2. 354 2.348 2, 332 2, 318 2, 259 2,200 
Softwoods ______________ •• ______ ._. ___ do. ___ --------- 6,293 6,278 6,316 6,354 6,252 6,281 

Retail movement (yard): 
Ninth Federal Reserve district: 

(I) Sales ___________________________ M ft. b. m __ 4,695 8,058 9,553 11,747 11,568 13, 504 
Stocks, end or month _________________ do •••. (I) 83,286 86,244 83,916 81,515 80,797 80,238 

FLOORING 
Map!~. beech, and birch: 

Orders: 
New ---------------------------M ft. b. m •. 7,050 6,350 5,050 7,000 7,900 7,450 
Unfilled, end of month ••••••••••••••. do ..•. --------- 9,650 9,800 8, 700 8,000 11,600 9,850 

Production ...••• ___ •••••• ----- •• _ •••• __ do ••• _ 6,250 5,400 5, 450 5,600 5, 400 7,000 
Shipments. __ -------------·--···-------do ..•. --------- 6.!K)(l 6,100 5,850 7,000 6,400 7,250 
Stocks. end or montb ___________________ do .••. --------- 23,600 23,350 23,100 21,000 20,000 19,950 

Oak: ---------
Orders: 

New·------- __ ------ ------------------do .••. 28,144 
38,105 24,643 29,186 34,248 58,516 36,943 

Unfilled, end of month •.••••..••••.•. do .••• 34.805 32,464 33,364 37,379 59,906 55,338 
Prod uctlon. _________ • ____ ••• _ •• __ •.• ___ do._ •. 51,675 32.272 29,694 29.059 28,783 30,762 42,468 
Shipments.---- ____ --------------------do .••. 29,639 35,6ii5 26,984 28,286 30,233 35,989 41,511 
Stocks, end or month ___________________ do ..•. 31,951 81,857 84,567 85,340 83,890 78,663 79,620 

SOFTWOODS 
92,445 

Fir, Doudas: 
Exports: 

13,448 Lumber§. ______________________ M ft. b. m __ 
19,595 18,775 17,820 21,860 15,497 18,211 

Timber ____ --------------------------do .••. 6,235 3,382 20,149 13,368 8,636 2,222 
Prices, wholesale: 14,950 

No.I, oommon boards.dol. perM rt. b. m .. 17.640 17.640 17.640 17.640 17.640 17.640 
Flooring, 1 x 4, "B" and better, V. G. 18.620 

dol. perM ft. b. m __ 36.260 36.260 36.260 35.893 35.770 36.260 
Southern pine: 34.300 

Exports: 
Lumher§·---·------------------M ft. b. m .. 18,608 20,156 20,120 21,777 20,513 19,087 21,280 

o;:;~~~er-- ---------------------------.do.--- 6, 706 5,570 4,228 7,215 5,083 4,245 4,632 

Newf ________________________ .mn. rt. b. m •. 555 496 497 584 724 622 
Untilled, end or month _______________ do •••. --------- 264 264 239 286 343 304 

Price, wholesale, flooring (1.41 

Productlont -------------~~!~~~W ~t t ~=: 40.30 41.19 41.05 39.67 40.63 40.78 
615 524 553 520 570 630 

Shipmentst __ ---------------------- •.•• do •••. 600 496 522 537 667 661 
Stocks, end of month ___________________ do ..•. 2, 256 2,284 2,315 2,298 2,201 2,170 

Western pine: 
Orders: 

New _____ ---------- __ ----------------do •••. 311 284 324 336 442 399 
Unfilled, end ofmonth _______________ do •.•. --------- 191 184 189 187 276 253 

Price, wholesale, Ponderosa pine, 1 x 8, no. 2, 
22.49 p oommon (f. o. b. mUis) .dol. per M ft. b. m •. 25.13 24.77 24.15 23.31 22.50 21.32 

roductlont ·------------------.mil. rt. b. m •. 219 275 359 456 432 636 
Shipments t ____ . _____ ••••• ___ •••• __ •••• do. ___ --------- 323 278 315 358 374 475 
Stocks, end ofmontht. ----------------do .... 1, 785 1, 782 1,826 1,924 1, 982 2,037 

West Coast woods:1 
Orders: 

New----- ___ ------. __________________ do ____ 524 350 388 516 524 537 
Unfilled, end or month _______________ do .... --------- 342 280 26ii 270 381 334 

E~fg;:,~~~~--:::: ::::: ==: :::::::::::::: ::~~:::: 
--------- 510 398 371 440 354 578 

536 412 403 512 413 584 
Stocks, end ol month ___________________ do .... 1,033 1,019 988 935 895 905 

Redwood, Cal!Cornla: ---------
Orders: 

New ---------------------------M ft. b. m. 24,483 24,926 23,887 22,874 26,978 29,218 
Unfilled, end of month ••••.••••.••••• do ••• : --------- 43,765 33,302 24,770 22,120 25,116 26,599 

~~~g~~~~~---~~========:::::::::::::::::~~:::: 
--------- 20,574 23.944 24,518 30,336 26,665 34,2211 

17,825 37,091 31,255 28,145 23,333 27,885 
Stocks, end of mooth •.••••••••••••••••• do •••. 309,437 292,203 282,953 279,415 282,291 287,243 ---------

FURNITURE 
All di•tricts: 

Plant operatlons ....••••. percent or normal. 57.0 42.0 43.0 41.0 42.0 47.0 53.0 
Grand Rapids district: 

Orders: 
Canceled __________ percent or new orders .. 5.0 8.0 8.0 12.0 3.0 5. 0 3. 5 
~ew _____________ no. or days' production •. 14 13 10 12 11 21 21 

nfllled, end of month .••••..•...•• do .... 16 17 15 16 16 26 27 
Plant operatlons •••••••. percent or normaL 53.0 49.0 43.0 u.o 43.0 46.0 50.0 
Shipments •. ------DO. or days' production •. 15 14 11 10 10 12 16 

Prices, wholesale: 
Beds, wooden._ -----------------1926~ 100 •• 77.6 82.1 82.1 82.1 82.1 80.3 80.3 
~lnlng-room chairs, set of 6 ••••••••••• do •••• 102.3 102.3 102.3 102.3 102.3 102.3 102.3 
L~t~hen cabinets ..••••••••••••••••••• do •••• 88.1 87.6 87.6 87.6 87.6 87.6 87.6 

vml(-room davenports •..••.•.•••••• do •••• (•) 87.2 87.2 87.2 87.2 87.2 87.2 
Steel furniture (see Iron and Steel Section). 

67,998 63,107 56,729 79,697 

1,901 '• 790 1, 675 1, 505 
237 239 246 233 

1, 664 I, 552 1, 429 I, 271 
1,843 1, 847 1, 789 1, 593 

293 295 an 263 
1, 550 1, 552 1,478 1, 330 
8,560 8, 506 8,442 8, 373 
2,155 2,099 2, 058 2,069 
6,405 6,407 6,384 6,304 

12,637 16,282 --------- •17,280 
76,062 69,666 --------- '62, 948 

5,400 7,000 6, 200 6,500 
8.800 10,600 11,200 13,000 
6,3CO 5,400 6,100 6,200 
5, 950 5, 200 5, 500 4, 900 

20,350 21,000 21,600 23,350 

26,575 41, 133 30,891 26,659 
47,416 56,393 55, 724 52,697 
39,035 36,188 35,139 31,720 
34,497 32,156 31,560 27,686 
84, 158 88, 190 91,769 94,181 

15,712 19,284 13, 608 21,083 
4, 365 5,322 4, 961 9,015 

17.640 17.640 17.640 18.008 

36.260 35.770 35.280 35.280 

21,282 21,933 16,976 22,652 
4,197 4, 527 5,190 4,012 

612 710 539 473 
296 364 323 307 

41.46 41.22 42.09 41.01 
639 578 530 508 
620 642 580 489 

2,189 2,125 2,075 2,094 

333 347 386 391 
201 190 255 283 

22.17 21.91 22.04 22.92 
488 430 305 238 
411 388 335 322 

2,109 2,139 2,104 2,014 

(11 444 555 451 
282 264 324 361 
466 471 518 416 
463 471 495 414 
920 935 986 988 

23,409 25,350 25,939 22,134 
23,322 25, lll 24,694 25,310 
34,838 30,722 33, 106 27,284 
28,026 24,427 25,028 19, 961 

296, 177 299,367 304,859 313,047 

58.0 60.0 57.0 58.0 

4.0 5. 0 6.0 7. 0 
20 20 19 12 
23 20 18 13 

55.0 60.0 61.0 62.0 
18 16 15 13 

80.4 80.4 79.3 77.6 
102.3 102.3 102.3 102.3 
87.6 87.6 87.6 87.6 
87.2 87.2 87.2 87.2 

58,817 

1,582 
295 

I, 287 
I, 662 

308 
I, 355 
8,309 
2,055 
6,254 

(I) 
(I) 

7,450 
14,700 
6,000 
5,900 

23,800 

36,868 
60,649 
2R, 463 
26,916 
95,228 

18,025 
5, 929 

18.424 

35.280 

15,283 
4, 326 

557 
330 

40.76 
540 
534 

2,100 

279 
247 

24.30 
181 
299 

1,896 

44.1 
388 
446 
413 

1,021 

34,270 
34,562 
25,261 
23,811 

309, 310 

56.0 

4.0 
19 
21 

58.0 
12 

77.6 
102.3 
88.1 
(•) 

60,35 

1, 49 3 
3 
0 

29 
1, 2r 
I, 581 

2R 2 
0 
9 

1,30 
8,20 
2,061 
6,14 8 

(I) 
(I) 

5,400 
15,20 0 
5,580 
4,850 

24,350 

26,91 0 
2 56,48 

27,640 
27,308 
94,730 

20,276 
E,696 

18.620 

36.000 

13,787 
4, 709 

491 
327 

39.86 
495 
494 

2,101 

248 
213 

25.24 
153 
267 

1, 782 

426 
3 83 
434 
431 

1,024 

20,875 
30,647 
26,272 
24,243 

307,494 

56.0 

5. 0 
14 
19 

53.0 
13 

77.6 
102.3 
88.1 

(•) 

1 Discontinued. Data as currently reported are comparable with the corresponding month or the preceding year, but not with the preceding month in the same year. 
• Total for November and December; data not reported separately for the two months. • As of December 31. • No quotation. 
,Dat~ for M!'rch, June, Aul(ust. and No\'ember 193h are tor 5 weeks;other months. 4 we<>ks. 
tRevtsed senPs. Production, shipments, and new orders of southern pine lumber for 1937-38 and production, shipments and stocks or western pine, 1937-38, have been 

adju~ted to ~he 1937 C_ensus of Manufactures; data for southern pine not shown on p. 87 of the February 1939 issue, and for western pine not shown on p. 47 of the March 
1939tssue, wtllappear m a ~ubsequent issue of the Survey. These revisions have not been carried into the totals shown on this page under the heading "Lui?ber-AII Types." 
Re'!islons for the latter sertes, embodying certain changes in addition to those occasioned by the adjustment or the southern pine and western pine figures, wtll be shown when 
avatlable. 

!Revised series,'~ Data revised for 1937; see table 19, p. 14 of the April1939 issue. 
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METALS AND MANUFACTURES 

IRON AND STEEl, 

Foreign trade: 
Exports (domestic) total§ ··---·---long tons .. 474,360 526,883 489,202 540,639 312,021 263,699 242, 139 346,068 425,421 469,596 490,095 

Sera p __ -- __ ••••.••••••••• _ ••• _. ___ ••• do. ___ 312, 262 338,648 309,952 374,320 162,066 126,423 108,029 149,673 223,954 273,440 323,691 
Imports, total§ _________ ---·---· ________ do .•.• 25,369 11,827 21, 237 20,814 15,887 14,728 20,041 27, 958 26,445 27,627 28, 767 

Scrap. _______ ---·---- ________________ do .... 780 227 12 395 314 634 1, 637 4,218 5,524 4, 749 6, 519 
Price, wholesale, iron and steel, composite 

dol. per long ton._ 36.40 38.80 38.61 38.50 38.41 36.32 36.50 36.48 36.48 36.39 36.37 
Ore 

Iron ore: 
Lake Superior district: 

Consumption by furnaces 
thous. of long tons .. 1, 980 1,854 1, 711 1, 472 1, 675 2, 077 2, 314 2, 781 3, 150 3,041 

Shipments from upper lake ports ..... do .•.. 0 0 261 1, 181 2,838 3, 268 3, 326 3, 285 3, 624 1, 481 0 
Stocks, end or month, totaL •....•.•. do .••. 35,223 33,676 33,012 34,329 35,846 37,050 37,874 38,594 37,456 34,579 

At furnaces. -----------------------do ••.. 29,736 28,281 27,768 29,160 30,656 31,759 32,516 33, 173 32,166 29,456 Lake Erie docks ___________________ do ••.. --------- 5,487 5,396 5,244 5,170 5,190 5, 292 5,358 5, 421 5, 290 5,123 Imports, total§ _________________________ do .• __ 203 101 168 186 170 206 172 188 226 198 187 
Manganese ore, imports (manganese content)§ 

21 19 8 thous. of long tons .. 16 12 21 31 35 15 26 30 

Pig Iron and Iron Manufactures 

Castings, malleable: 
35,997 Orders, new ----------------------short tons .. 20,556 19,724 17,564 18, 143 16,905 25,752 29,061 32,770 36,643 35, 633 Production ______________________ • ______ do .••• 39, 615 21,902 18,680 17,097 18,077 16,630 25,799 29,460 29,970 35,351 38,802 

Percent of capacitY------------------------- 47.5 26.0 22.7 20.8 21.7 20.2 31.3 34.8 36.4 43.0 46.0 
Shipments _________________ ---- •.. short tons .. 39,807 22,962 23,045 20,660 21,673 17,500 21,102 26,941 28,717 35,563 36,434 

Pig Iron: 
Furnaces In blast, end of month: 

77,860 46,480 42,310 37,225 34,385 41,400 70,690 75,795 Capacity ________________ long tons per 'day-- 51,370 57,625 71,315 
Number ___ • ________________________________ 123 90 79 72 70 77 89 96 115 121 117 

Prices, wholesale: 
20.50 Basic (valley rurnace) ••.• dol. per long ton .. 23.50 23.50 23.50 22.50 19.50 19.50 19.75 20.50 20.50 20.50 Composite. _________________ • ________ do._._ 21.15 24.11 24.13 24.15 23.59 20.15 20.15 20.29 21.14 21.15 21.15 

Foundry, No. 2, northern (Pitts.) 
22.89 25.89 25.89 25.89 24.89 21.89 22.89 22.89 dol. per long ton •• 21.89 22.14 22.89 

Productlon _______________ thous. of long tons .. 2, 407 1,452 1,376 1,255 1,062 1,202 1,494 1, 680 2,052 2, 270 2,211 
Cast-iron boilers and radiators: 

Boilers, round: 
2,198 Production ____________________ thous. of lb •• 1,063 931 1,224 2,478 2,135 2,227 2, 391 3, 561 2, 233 1, 338 

Shipments. __________________________ do._._ 1, 113 1,131 1,181 1,297 1,400 2,015 2, 287 4,078 4,803 3,083 2,182 
Stocks, end or month _________________ do .••. 17,579 19,929 19,709 19,707 20,758 20,677 20,619 18,925 17, 701 16,877 16, 114 

Boller~. square: 
19,960 22,851 Production ___________________________ do. ___ 12,931 10,219 13,560 16,705 14,681 20,367 25,336 15,388 10, 128 

Shipments ___________________________ do .•.. 10,406 9,209 10,557 12,798 14, 123 17,841 17,804 30,852 34,108 20,027 15,081 
Stocks, end or month _________________ do ____ ll4, 87£ 123,711 123,440 124,291 125,805 122,860 125,446 119,841 108,445 104,021 98,831 

Radiators: 
Convection type: 

Sales, Incl. heating elements, cabinets, 
340 409 619 604 and grllles.thous. sq. ft. heating surface .. 326 656 703 606 614 608 498 

Ordinary type: 
5, 593 3,071 2, 794 3, 752 5,240 4,958 7,199 4, 765 3, 955 Production _______ •• __ •••• _._ •••• --. do .••• 6,023 6,907 

Shipments ____ • __ •••••••••••••••• _ .do. ___ 2,887 2, 715 3, 692 5,008 4,423 5,219 5,214 6,387 7,679 5,697 4,815 
Stocks, end of month _______________ do .••• 33,612 27,850 26,999 25,637 26,451 26,216 27,098 ~~.003 27,268 26,394 25,624 

Boilers, range, galvanized: 
Orders: 

57,928 New ____________________ number of boilers .. 71,414 68,013 56,976 65,902 50,377 57,721 68,337 108,427 70,862 47,882 
Unfilled, end of month, totaL •.•••.. do ____ 10,145 17, 191 19, 101 15,205 16,153 14,279 15, 414 18,016 46,882 37, 170 20,626 

Production _______________ •• ___ ••••••• __ do .• __ 60,421 72,378 63,040 60,497 64,185 51,900 56,595 65,622 77,563 83,716 70,232 
Shipments __________ • ___ • ______ •••••• __ do ____ 60,387 71,947 66,103 60,872 62,928 52,251 56,586 65,735 79,561 80,574 64, 426 
Stocks, end or month ___________________ do ..•. 38,463 33,435 30,372 29,997 31,254 30,903 30,912 30,799 28,677 31,819 37, 625 

Boiler and pipe fittings: 
Cast iron: 

(!) Production ____________________ .short tons .. 3, 738 2,968 3,194 4,229 3,596 5,022 (!) (!) (!) (!) 
Shipments. __________________ ••• _____ do .• __ (!) 4,478 4,008 5,069 6,067 4, 525 5,434 5,144 6, 737 (!) (!) 

Malleable: 
(!) Production __________ ••••••• _. ___ • __ ._ do •• __ 2,636 2,229 2, 759 2, 967 2, 991 3,518 (!) (!) (1) (!) 

Shlpments ___________________________ do .•.. (!) 2,977 2, 994 3,310 3, 998 3,039 3,217 3,094 3,385 (!) (!) 

Steel, Crude and Semlmanufactured 

Castings, steel: 
41, 367 30,428 38,342 Orders, new, totaJ. _______________ short tons .• 28,096 21,869 20,636 21, 419 36,641 24,814 25,565 25,418 

Percent of capacitY------------------------- 36.9 25.1 19.5 18.4 19.1 32.7 22.2 22.8 22.7 27.2 34.2 
Railway specialties _____________ short tons •• 11, 125 6,888 2,498 2,697 4, 907 16,589 4,411 5,462 4,127 7,128 14,749 

Production, totaL _______ • _____________ do .••. 40,219 30,793 25,150 22,127 24, 111 22,988 36,454 28,478 28, 109 29,994 36,130 
Percent of capacitY----------·-------------- 359 27.5 22.5 19.8 21.5 20.5 32.5 25.4 25.1 26.8 32.3 
Railway specialtles _____________ short tons .. 10, 173 7, 312 4, 290 3,892 4, 479 6, 111 12, 983 8, 353 5,986 7, 207 11,282 

Ingots, steel: .. 
Production _______________ thous. oflong tons .• 3, 365 2,012 1, 925 1,807 1,638 1, 982 2,547 2, 658 3,118 3, 572 3, 143 

Percent or capacity------------------------- M 33 33 31 28 35 42 45 53 61 54 
Bars, steel, cold finished, carbon, shipments 

42,808 21, 185 19,882 18,234 30,903 35,106 37,673 36, 315 short tons._ 18, 262 18, 166 28,327 
Prices, wholesale: 

. 0268 .0268 .0266 .0268 .0268 Composite, finished steeL. ..•.... dol. per lb .. .0289 .0289 .0289 .0286 .0268 .0268 
Steel billets, rerolling (Pittsburgh) 

34.00 36.25 34.00 34.00 34.00 34.00 dol. per long ton .. 37.00 37.00 37.00 34.00 34.00 
Structural steel (Pittsburgh) _____ dol. per lb .. . 0210 .0225 .0225 .0225 .0221 .0210 . 0210 .0210 .0210 . 0210 . 0210 
Steel scrap (Chlcago) .••.•.. dol. per gross ton .• 14.25 12.15 11.38 10.95 10.38 12.00 13.75 13. 50 12.88 14.20 13.75 

U. S. Steel Corporation: 
Earnings, net ___________________ thous. of doL. 15,881 10,104 --------- --------- 9, 692 --------- --------- 10,026 --------- --------- 19, 792 
Shipments, finished steel products 

thous. oflong tons .. 768 572 502 465 478 442 559 578 663 680 694 

'Revised. 
' Discontinued by th~ reporting source. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April1939 Issue. 
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METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 

Steel, Manufactured Products 

Barrels and drums, steel, heavy type: 
Orders, unfilled, end of month .•.••. number..j 351,203 498,917 448,567 399,085 448,176 361,750 378,675 445,310 374,454 248,376 519, 375 
Production ..........•....•.••.•••..•••. do •••. 

1 
709,252 773,570 678. 191 696,264 696,528 629,448 766,374 783,592 841,653 788,040 830,979 

Percent of capacity......................... 44.4 47.8 41.9 43.3 43.3 39.1 47.6 48.7 52.3 49.0 51.7 
Shipments .....••..•.•.•••• _________ number •. 710,228 771,313 680,180 696,738 685,453 622, 155 771,283 759,188 865,572 799,678 822,746 
Stocks, end of month. __________________ do .••. 29,610 28,770 25,474 23,118 34,089 41,287 35,756 60,160 36,241 24,603 32,696 

Boilers, steel, new orders: 
Area.---------··-····--------thous. of sQ. ft .• 612 739 475 734 547 691 783 579 717 635 892 
Quantity ·····-··········-·-···-···-number .• 658 663 585 7GO 888 894 1,063 1,124 1,125 947 1, 012 

Furniture, steel: 
Office furniture: 

Orders: 
New ··-----·--·····--·-····thous. of doL 1, 798 1,822 1,444 1, 290 1,689 1,554 1, 538 1,630 1,650 1, 813 1, 852 
Unfilled, end of month .••••••.••••• do ____ 1, 052 958 976 974 1,128 1, 202 1,063 1,026 958 1,064 977 

Shipments. _________ • _______________ . do •• __ 1,886 1,969 1, 426 1,293 1, 591 1,480 1, 677 1, 667 1, 718 1, 707 1, 982 
Shelving: 

Orders: 
New. ------------------------------do .... 499 442 394 3C5 292 321 368 411 318 335 315 
Unfilled, end of month _____________ do .... 317 276 346 321 227 302 292 386 362 255 205 

Shipments ...• __ •. _._ •• __ ••••.. __ ._ •• do ..•. 474 464 324 330 353 247 378 317 342 442 357 
Plate, fabricated steel, new orders:• 

21,793 TotaL ___________________________ short tons._ 29,784 38,052 21,958 25,141 20,044 27,773 22,069 18,551 20,213 28,218 on storage tanks. ____________________ do .... 7, 723 14,635 4, 797 11,425 5,813 15,382 3,646 3, 623 5,379 3,629 5, 950 
Plumbing and heating eQuipment, wholesale 

227.12 227.10 226.89 235.42 235.03 234.01 233.88 price (8 items) _______________________ dollars .. 234.82 226.71 233.97 233.97 
Porcelain enameled products, shipments, 

709 736 796 thous. of doL --------- 313 703 648 626 749 675 645 
Spring washers, shipments ...•••.••...... do ...• 215 138 119 115 101 84 123 137 164 186 177 
Steel products, production for sale (Quarterly): 

351 434 Merchant bars .••••••.•.• thous. oflong tons •. 354 --------- --------- --------- --------- --------- --------- 616 
Pipe and tube .. ·------·-···--··----····do •••. --------- 488 --------- --------- 491 --------- --------- 564 --------- --------- 611 
Pia tes ...• __ •••••.•• ··- __ •.•• _______ •• __ do .••. --------- 312 --------- --------- 310 --------- --------- 384 --------- --------- 452 
Rails ..•.••. ______ •••• ____ ._. _____ ._. __ .do. __ . --------- 215 --------- --------- 176 --------- --------- 116 --------- --------- 105 
Sheets. total .•.. ____________________ •••. do •••. --------- 788 --------- --------- 781 --------- --------- 1,131 --------- --------- 1, 812 

Percent of capacity------·-··-····---------- --------- 30.4 --------- --------- 29.9 --------- -----·--- 43.1 ---------
__ ,. ______ 

69.0 
Strip: 

Cold rolled .••••••..•••• thous. of long tons .• --------- 62 --------- --------- 65 --------- --------- 96 --------- --------- 160 Hot rolled ____________________________ do .•.. --------- 171 --------- --------- 166 --------- --------- 214 --------- --------- 384 
Structural shapes, heavy .••••••••..•••• do .•.. --------- 308 --------- --------- 318 --------- ___ .. _____ 

367 --------- --------- 395 Tin plate ______________________________ do ..•. 356 --------- --------- 383 
~-------- --------- 331 --------- --------- 374 

Wire and wire products ________________ do ____ 402 ---4;i5o- ---2;959" 463 ---2;395" --------- 528 --------- --------- 617 
Track work, shipments •....•••••••• short tons .. 6,481 4,822 3,177 3, 036 2, 686 2, 608 2, 514 2, 840 

NONFERROUS METALS AND 
PRODUCTS 

Metals 
Aluminum: 

Imports, bauxite§ ....•••....•••••• long tons .. 40,309 69,097 36,361 29,110 34,622 34,446 18,855 36,204 26,795 33,737 41,060 
Price, wholesale, scrap, castings (N. Y.) 

.0813 dol. per lb .. .0713 .0784 .0634 .0584 .0492 .0663 .0736 .0813 .0808 .0800 
Ba bbltt metal (white-base ant!friction bearing 

metals): 
Consumption and shipments,totaLthous. oflb_ 1, 778 1, 510 1,234 1,106 1, 225 1,305 1, 538 1,474 1,366 1, 596 1, 606 

Consumed in own plants •...•..•.•... do ..•• 531 390 370 329 345 468 508 453 509 597 648 
Shipments __ ..• __ ._ •••••• ___ •• _._ •.•. do_ ... 1,246 1,120 863 776 881 837 1,030 1,021 857 999 958 

Copper: 
Exports, refined and manufactures§ 

40,441 short tons .. 27,364 29,503 44,555 29,385 33,102 42,369 36,984 40,915 31,285 40,741 
Imports, totaJ§ _________________________ do ..•. 19,365 19,187 18,678 15,241 19,818 22,166 12,976 13, 192 10,439 16, 154 -22,132 

For smeltin~>:, refining, and export§ ... do .... 18,450 16,631 15, 591 12,576 18,634 19, 549 11,673 12,402 9,408 15,568 21,731 
Product of Cuba and Philippine Islands 

short tons .. 105 1,995 1, 974 1,976 36 2,001 42 91 77 172 156 
All other§ ....•...•.•...............•. do .... 810 561 1, 014 690 1,148 616 1, 260 700 954 413 244 

Price, wholesale, electrolytic (N. Y.) 
dol. per lb .. .1103 .0978 .0978 .0938 .0878 .0959 .0990 .1003 .1076 .1103 .1103 

Production: 
Mine or smelter (incl. custom intake) 

short tons •. 61,429 56,199 50.941 49,125 38,200 31,155 44,558 49,316 69,630 72,963 72, 622 
Refinery -----------------······--····do .••. 66,246 61, 117 55,749 47,300 32,465 35,596 38,053 45,808 56,824 66,746 67,947 

Deliveries, refined, totaL ...••...•.•.•. do .... 54,708 44,576 42,871 33,154 43,303 54,597 62,832 67,919 82,605 64,557 47,680 
Domestic .• _____ ...•• ---·-··· __ .. _ ... do .... 50,486 33,434 31,684 28,044 32,863 41,249 48,071 53,637 69,827 51,297 38,853 
Export. ......... __ .•..••.. ______ •• __ .do .... 4,222 11,142 11, 187 5,110 10,440 13,348 14,761 14,282 12,778 13,260 8, 827 

Stocks, refined, end of month .......... do .... 320,446 342,785 355,663 369,809 358,971 339,970 315, 191 293,080 267,299 269,488 289,755 
Lead: 

Imports, total, except manufactures (lead con-
tent)§. ···-········-·······-----•hort tons .. 

Ore: 
13,257 1, 401 2, 727 3,263 1, 726 4,034 4, 476 4,443 1,692 4, 482 4, 241 

Receipts, lead c-ontent of domestic ore.do ...• 34,890 31,908 30, 726 27.584 25,269 25,941 27,605 28,193 34,716 35,885 
Shipments, Joplin districtf ___________ do .... 3, 264 5,052 6,432 4,108 1, 902 4,330 3, 744 3, 576 5,113 3,911 6,052 

Refined: 
Price, wholesale, pig, desilverized (N.Y.) 

T 

dol. per lb .. .0482 .0450 .0450 .0440 .0415 .0488 .0490 .0500 .0610 .0509 .0484 
Production from domestic ore •• short tons .• 37,790 35,129 37,997 31,918 33,992 27,976 23,723 24,994 27,968 35,958 30,988 
Shipments (reported) _________________ do .•.• 40,871 31,052 25,952 25,098 35,048 40,409 38,343 39,026 45,726 42,005 33,908 
Stock•, end of month •••..•...••••.••. do ...• 122,035 143, 511 156,716 164,636 164,554 155,631 142,868 131, 353 117,476 115,134 115,902 

In: 
Consumption of primary tin In manufactures 

Deliveries _________________________ !~~~j~~== --------- 4,370 4,350 4,120 3,950 3,930 4,100 3, 770 4,060 4,160 4, 330 
4, 755 4, 555 3, 745 4, 275 4, 205 3, 775 3, 775 4,465 4,960 3, 535 3,400 

Imports, bars, blocks, etc •.• ___________ do .... 5, 208 4, 266 3,685 3, 628 4, 561 3,583 4,880 3,895 4,643 4,448 3, 555 
Price, wholesale, Straits (N. Y.) .. dol. per lb .. .4621 .4115 . 3834 .3684 .4035 .4337 .4326 . 4338 .4522 .4623 . 41l18 
Stocks, end of month: 

World, visible supply ___________ long tons •. 33,890 29,125 30,606 27,909 29,061 31,097 32,251 32,476 31,539 30,598 30,554 
United States •• --------------------do .••• ! 5,806 4,458 4,447 3,679 4,247 4, 071 5, 232 4, 573 4,500 5,060 5,157 

'Revioed. 
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,As reported by 21 manufacturers through December 1938; subsequently, 2 of these ceased operations. For 1937 and 1938, data are available from tbe reports of the Bureau 
of the Census for 34 a?ditional establishments, and, beginning January 1939, for 57 additional establishments. 

•Data are for 46 Identical manufacturers; beginning January 1938 data are available from the reports of the Bureau of the Census for 26 additional small establishments. 
tData for April, July, October, and December 1938 are for 5 weeks; other months, 4 weeks. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of tbe April1939 issue. 
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METALS AND MANUFACTURES-Continued 

?:Inc: 

NONFERROUS METALS AND 
PRODUCTS-Continued 

Metals-Continued 

Ore, Joplin ~tstrtct: 
Sblpments, ..................... sbort tons .. 
Stocks, ena of montb, ................ do .. .. 

Price, wnolesale, prime, western (St. L.) 
dol. per lb .. 

Production, slab, at primary smelters 
short tons .. 

Retorts In operation, end of mo ..... number .. 
Shipments, totaL ................ short tons .. 

Domestic ............................ do .. .. 
Stocks, refinery, end of mo ............ .do .. .. 

MisceDaneous Products 

Bras. and bronze (Ingots and billets): 

28,330 
10,503 

. 0450 

45,084 
38,251 
45, 291 
45, 291 

127, 985 

Deliveries ................ ________ sbort tons.. .5, 818 
Orders, unfilled, end of mo._ .......... .do.... 14, -071 

Plumbing fixtures, brass, shipments 
tbous. of pieces ......... .. 

Radiators, convection type, sales: 
Heating elements only, without cabinets or 

gril!es .. _ ...... tbous. or sq. Ct. beating surL 
Including heating elements, cabinets, and 

gril!es ......... thous. of sq. ft. beating surr._ 
Sheets, brass, wholesale price, mill. do!. per lb .. 
Wire cloth (brass, bronze, and alloy): 

Orders, new .................. thous. of sq. ft .. 
Orders, unfilled, end of mo ............. do .. .. 
Shipments ............................. do .... , 

St:k:~e=~;~:;t:~~--~~~~;~;~:----1 
Air-conditioning systems and equipment: I 

Orders, new: , 

47 

497 
.173 

484 
853 
427 
532 

Tota!t ....................... tbous. of dol..~--------
Air-conditionlng group ............. do .... ---------
Fan-groupt ........................ do_ ........... . 
Unit-beater group .................. do .......... __ . 

Electric overhead cranes: , 
Orders: i 

New ................................ .dO .... j 284 
Unfilled, end of montb ............... do .... ' 993 

Shipments ............................. do .... I 270 
Exports. machinery. (See Foreign trade.) 

1

. 

Foundry equipment: 

Orders: 'I New ........................ 1922-24-100 .•• 
Unfilled, end of montb ............... do .. .. 

F~~i~~~~~eni:--·---------- ............ do ... . 

146.6 
193.6 
128.1 

o~~g;~~rs: ! 
New ..... -...................... number .. l 11,806 
Unfilled, end of month ............. do .... l 4, 475 

Sh'pments ........................... do.... 10,671 
Stocks, end of month ................ .do.... 21,790 

Pulverizers, orders, new ............... do.... 33 
Mechanical stokers, sales: 

1 Classes l, 2, and 3 .................... do .... 

1 

........ . 

cw,~~~e~~~-~: ............................. -- ------
Ho"epower ........................ _ ............ . 

Machine tools, orders, new I 
av. mo. shipments 1926-100 .. 1 185. 4 

Pumps and water systems, domestic, sblp· i 
ments: i 

Pitcher, other hand, and wlndmil! pumps I 
units .. I 

Power pumps, horizontal type ......... do .... l 
Water systems, Inc!. pumps_ ........... do .. .. 

Pnmps, measuring and dispensing, shipments: 
Gasoline: 

42, 693 
732 

16,222 

Hand-operated ...................... units__ 1, 582 
Power ............................... do.... 8,878 

Oil, grease, and other: 
Hand-operated ...................... _do.... 13,078 
Power ................................ do.... 4, 305 

Pump•. steam, power, centrifugal, and rotary: 
Orders, new .................... thous. of doL. 1 .. _ ..... . 

Water-softening apparatus, domestic, sblp· 1 
ments ................................. units .. , 1. 698 

Woodworking machinery: I 
Orders: I 

Canceled ..................... tbous. of dol..j ........ . 
New ........................... -..... do .... I---------
Unfilled, end of montb ............... do .... • ---------

Shipments: 

1

. 
Quantity ............. number of machines .......... _ 
Value ........................ thous. of doL.--------· 

30,749 
19,401 

.0442 

43.399 
36,466 
33,528 
33,528 

118,009 

3, 305 
10,488 

1,360 

25 

256 
.165 

334 
660 
331 
652 

'3, 632 
2,071 
'938 

623 

175 
1, 739 

834 

114.7 
172.3 
99.4 

8, 519 
2,617 
7,867 

2~. 624 
8 

3, 776 

106 
28,254 

107.0 

34, 711 
1.144 

14,641 

1, 507 
9,197 

14.564 
3,443 

1, 302 

1,004 

(•) 
283 
672 

193 
418 

34,716 
21,949 

.0414 

38.035 
34,691 
20,806 
20,806 

135,288 

2, 734 
9, 703 

1,297 

26 

259 
. 164 

272 
617 
307 
673 

'4,398 
2, 966 
'910 

502 

611 
2,035 

316 

79.3 
158.2 
93.4 

7, 387 
2,686 
7, 318 

25, 100 
7 

3, 522 

106 
23, 756 

90.3 

32, 533 
1,064 

15,460 

908 
10,156 

13,175 
3, 279 

927 

871 

4 
283 
593 

158 
359 

22,923 
23, 431 

.0404 

37,510 
31,525 
24,628 
24,628 

148, 120 

2, 782 
8, 745 

1, 323 

52 

309 
.161 

308 
591 
328 
642 

'3, 729 
2,189 

'1, 108 
431 

150 
1, 929 

256 

90.6 
157.5 
91.3 

9,025 
2, 979 
8, 732 

26,866 
8 

4, 831 

188 
26, 172 

66.7 

31.832 
989 

18,099 

852 
11,771 

11,834 
3, 298 

999 

922 

3 
327 
580 

169 
336 

18,079 
27,430 

.0413 

30, 799 
26,437 
29,248 
2\1,248 

149,671 

3,800 
15,864 

1, 347 

46 

343 
. 156 

378 
623 
345 
645 

'3, 679 
1, 948 

'1, 202 
529 

289 
1, 588 

630 

62.2 
140.2 
78.5 

9, 278 
2, 707 
9, 550 

27,366 
13 

5,894 

194 
30,662 

70.2 

34. 709 
1,057 

16,228 

632 
11,822 

12,982 
3,314 

952 

1,090 

17 
271 
581 

144 
253 

28,065 
25,292 

.0475 

30,362 
25,596 
33,825 
33, 825 

146,208 

3, 936 
17,466 

1, 373 

72 

417 
.164 

363 
657 
322 
611 

'3,096 
1, 484 

'1, 135 
477 

1M 
1, 246 

498 

75.3 
108.6 
105.8 

11, 121 
3,139 

10,689 
27,096 

18 

8,825 

236 
42,265 

8~.6 

32,426 
931 

15, 240 

484 
9,077 

10. 257 
2,333 

1,034 

822 

18 
365 
640 

150 
289 

38,014 
13,149 

,0475 

32,296 
29,767 
36,507 
36,507 

141,997 

5, 018 
14,237 

1, 538 

60 

565 
.168 

470 
712 
407 
590 

'3, 079 
1, 293 

'1, 144 
642 

144 
1,147 

243 

83.4 
102.8 
89.1 

15,622 
3,388 

15,373 
26,638 

18 

12,555 

304 
44, 190 

120.9 

43,533 
908 

17, 196 

663 
9,198 

10. 420 
2, 934 

2,006 

1, 244 

14 
337 
665 

164 
298 

31,894 
14, 895 

.0485 

32,328 
31, 555 
43,582 
43,582 

130,743 

4, 487 
16,267 

1, 382 

65 

495 
.168 

538 
712 
439 
511 

'3,019 
1, 270 
'941 

808 

113 
1,017 

243 

78.7 
97.3 
84.2 

26,403 
3,386 

26,405 
23,705 

6 

20, 126 

326 
45,030 

117.4 

35,803 
928 

17,205 

690 
8, 702 

9, 632 
2,075 

1, 462 

1, 078 

1 
381 
714 

205 
332 

39,014 
18, 745 

. 0501 

36,740 
32,427 
43,355 
43.355 

124, 128 

5, 159 
17,019 

1, 446 

58 

494 
. 173 

497 
822 
885 
505 

'3 352 
1:228 
'899 

1, 225 

171 
1,080 

108 

87.9 
91.8 
93.4 

20,346 
2,673 

21,059 
22,556 

8 

17,339 

342 
59,920 

U8.1 

25,556 
997 

13,934 

632 
7, 752 

12,246 
1, 729 

1,449 

1,191 

4 
340 
656 

165 
394 

34, 827 42, 237 27, 452 
17, 299 12,251 12, 301 

. 0492 . 0450 . 0450 

40, 343 ' 45, 345 ' 44, 277 
36, 243 ' 38, 793 ' 39, 500 
43, 693 ' 39, 354 ' 42. 639 
43, 693 ' 39, 354 ' 42, 639 

120,778 '126,769 '128,407 

4, 759 
13,740 

1, 359 

110 

570 
. 175 

419 
780 
458 
446 

'2,885 
819 

'837 
1, 22S 

179 
1,052 

207 

89.7 
87.0 
94.5 

11,409 
2, 564 

11, 518 
21,421 

12 

7, 689 

228 
34,533 

112. 2 

26,572 
893 

12,803 

858 
8,412 

14,653 
2,367 

970 

1,038 

3 
456 
720 

172 
388 

4, 347 
11,463 

1, 218 

109 

491 
.174 

360 
752 
392 
450 

'3, 211 
1, 112 
•871 

1, 228 

377 
1, 171 

257 

141.9 
126.0 
102.8 

8,435 
2,155 
8, 824 

21,326 
19 

4, 752 

219 
40, 117 

146.5 

24,889 
865 

10,402 

649 
7,652 

10,708 
1,480 

1, 155 

1,077 

4 
612 
910 

236 
418 

4, 926 
9, 240 

1, 391 

37 

410 
. 173 

505 
8G8 
388 
478 

2,812 
1, 210 

812 
790 

168 
1, 173 

166 

122 .. 5 
151.4 
96.3 

9, 616 
3,033 
8, 738 

21,885 
16 

3, 398 

189 
34,909 

150.8 

41,191 
464 

14,738 

740 
5, 858 

10,297 
2, 071 

1, 204 

1,108 

13 
363 
863 

190 
397 

33,22 
8, 40 

.0450 

'39, 613 
'39, 459 
'39, 828 
'39, 828 

'128.19 

4, 66 
8, 16 

I, 419 

2 

418 
.173 

35 
805 
404 
504 

2, 718 
1,300 

795 
622 

20 
I, 13 

24 

135. 
17.5. 
112. 

7, 981 
3, 340 
7, 674 

22,850 
10 

2,37 

18 
38,93 

167. 

31,485 
740 

14, 259 

1, 005 
6, 156 

11, 982 
2, 981 

1, 282 

1, 082 

14 
410 
836 

216 
422 

' Revised. • Less than $500. 
t Revised series. Data for "driving mechanisms for general fan use" have been removed from the fan group beginning January 1936. Revisions not shown on p. 50 of 

the April1939 issue will appear in a subsequent issue. Beginning January 1939, data on air conditioning systems and equipment are available for 230 manufacturers; figures 
shown here are for 125 of these whose orders in January amounted to 87.1 percent of the total for 230 manufacturers. 

,Data for April, July, October, and December 1938 lll'e for 5 weeks; other months, 4 weeks. 



May 1939 · 

Monthly statistics through December 1937, to­
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1939 I 1938 

March March I April I May I June I July I August I Se~~~m-j 
METALS AND MANUFACTURES-Continued 

ELECTRICAL EQUIPMENT 

Furnaces, electric, Industrial, sales: 
Unit .• --------------------------- .kilowatts __ 4,681 2, 320 1,507 612 988 488 1,914 829 Value __________________________ thous. of doL 215 144 127 30 74 35 144 58 

Electrical goods, new orders (quarterly) 
158,959 thous. of doL --------- 154,154 -----579' -----582 157,315 --------- ---------

Laminated products, sblpments .•....... .do .•.. 968 626 587 521 635 800 
Motors (1-200 hp.): 

Billings (shipments): 
A. C ----------------------------- ___ .do •••. --------- 2,041 1,864 1, 704 1, 778 1, 750 1, 738 1, 742 
D. C ... ---------------------------- .. do ____ --------- 483 458 438 476 296 458 325 

Orders, new: 
A. C. --------------------------------do •• __ --------- 2, 011 1, 811 1, 710 1, 927 1, 539 1, 695 1, 733 
D. C ... -------------------·-------- .. do .... --------- 478 372 368 549 453 358 472 

Power cable, paper Insulated, shipments: 
Unit _____________________________ thous. of ft .. ll37 781 I 560 497 528 515 660 763 
Value __________________________ thous. of doL. 662 756 629 630 765 565 657 764 

Power switching equipment, new orders: 
Indoor ....• _ •.•.•..••.•. _ •••••••• __ .• dollars._ 87,019 81,964 77,493 93,838 68,418 195,487 118, 938 121,481 
Outdoor ...•. ------------------ ••.••••. do •... 197,175 141,620 274, 115 261,799 2!3, 144 221,862 190. 306 !20, 784 

Ran~es, billed saiPs ______________ thous. of doL. • 5, 420 1,999 1,825 1, 610 1, 476 1, 367 1, 272 
Refri~erators, household, sales ________ number .. •251,722 174,332 212,884 179, 189 104,796 88,772 92,956 62, 148 
Vacuum cleaners, shipments: 

Floor .... ---------------- --------------do .... --------- 102,954 84,926 74,238 68.975 55,022 73,309 79, 180 
Hand -type •.. __ •••••• __ •••• _ ••••••• __ •• do •••. --------- 32,589 27, 174 20,428 16, 943 13,633 17,248 22,834 

Vulcanized fiber: 
Consumption of fiber paper ..... thous. oflb .. 2, 070 1,486 !, 470 1, 328 1, 152 1,073 1, 450 1,189 
Sbipmentst .................... thous. of doL 528 304 2991 287 286 306 350 380 

PAPER AND PRINTING 

WOOD PULP I 

Consumption and shipments:• 
Total, all grades __________________ short tons .. 546,949 464,306 428,268 431,461 428,283 450,541 503, 181 495,097 

Chemical: 
Sulphate ..•.•••••• _ •••••••••.• __ •.. do ••.. 228,680 177,707 169,264 173,986 175,258 200,282 216, 739 211,591 
Sulphite, totaL •• ------ ------------do .•. 156, 107 140, 243 129,487 126,089 125,313 125, 749 144,320 146,614 

Bleached ....... __ ••.•. ________ ••• do ••.. 97, 156 88,074 81, 148 75,252 75,240 73,113 86,403 88,885 
Unbleached .•••••••••. ___ .• __ .••• do ..• 58,951 52, 169 48,339 50,837 50,073 52,636 57, 9!7 57,729 

Soda._ •... --------------------- ____ do .... ~4. 705 33,985 ao, 370 27,425 26,630 25, 546 30,617 31,118 Groundwood _________________________ do .•.. 127,457 112,371 99,147 103,961 101,082 98,964 111,505 105,774 
Imports: 

Chemical§ . __ ------------- _____________ do .. __ 117,800 83,834 65,992 114, 881 130,181 121.919 159,990 142,407 
Ground wood§ .......................... do ••.. 17,326 10,614 12,656 9, 982 14,377 12.544 14,957 20,576 

Production: 
Total, a!J grades ________________________ do .... 543,411 478,380 437,603 438, 157 422, 193 429,651 485,830 475,356 

Chemical: 
Sui ph ate .......••••.•••.•.•• __ ..... do .• _. 228,632 175,908 167,113 177,140 176,254 200,930 217,004 212,664 
Sulphite, totaL. -------------------do •... 149,019 148,596 128,622 123,874 123,389 115,733 138,457 139,022 

Bleached ___ ••••.•••.••••••••••••• do._ .. 92,729 93,352 80,283 78,677 74,350 69, 146 7~. 826 82,373 
Unbleached •. _ ..•... _ •••••••••••. do .... 56,390 55,244 48,339 45,197 49,039 46,587 59, 631 56,649 

Soda. __ ... --------- ••• -------------do .•• _ 34,561 34,166 31, 136 26,965 26,695 24,701 30,718 30,995 
Groundwood .....•.••••••. ___________ do •... 131,199 119,710 110,732 110, 178 95,855 88, 187 99,651 92,675 

Stocks, end of month: 
Total. all grades ••••••.•••••..•..•...... do .... 214,085 

Chemleal: 
239,842 249, 177 255,874 249,784 228,794 211, 443 191,702 

SuI ph ate .......•.....••.•.•..... _ .. do .... 48,091 23,902 21,751 24,905 25,901 26,549 26,814 27,887 
Sulphite, total. •••• ·---------------do .... 94,985 133,485 132,620 130,405 128,481 118,465 112,602 105,010 

Bleached _____ ._ .••.••• _ •••••••• _. do .... 57,929 86,485 85,620 89,045 88, 155 84,188 76,611 70,099 
Unbleached •.••....••••••••.•.•.. do ... 37,056 47,000 47,000 41,360 40,326 34,277 35,991 34,911 

Soda ...... --------- ..••••••.•••••.. do •.. 3,841 5, 223 5, 989 5, 530 5, 595 4,7.50 4.851 4, 728 
Groundwood _________________________ do .... 67, 16R 77,232 88, 817 95,034 89,807 79,030 67.176 54,077 

Price, sulphite, unbleached ••... dol. per 100 lb .. 1. 95 2. 79 2.60 2. 53 2.38 2. 29 2. 20 2. 07 

PAPER 
T otal paper: 

Paper, in~!. newsprint and paperboard: 
Productlon ..................... short tons .. --------- 853, 128 769,308 743,921 806,949 790,379 954,659 874,263 

Paper. excl. newsprint and paperboard: 
Orders, new ____________________ short tons __ 461,497 399,846 388,466 441,468 443,677 62!,567 467,455 Production ___________________________ do •.•. 466,712 407,399 389,346 444,607 420,758 528,246 454,897 
Sbi pmen ts. ____ •• __ •• ____ • -----...••. do. ___ 462,874 402,568 378,438 443, 796 428,130 529,198 456,235 

Book paper:t 
CoBIAtl paper: 

Orders. new---------------------- __ do ____ --------- 16,295 14, 227 13,355 13,013 14, 467 16,608 16,029 
Ordef', unfilled, end of month _____ do •••. --------- 2, 921 2, 493 2,194 2, 559 2, 571 3,076 2, 767 Production _________________________ do .••• --------- 16,774 15,031 13,766 13,718 14,730 16,836 17,445 

Percent of potential capacity ___________ --------- 57.4 52. 1 48.9 47.6 55.1 58.5 61.0 
Sb lpments ......... ----- _____ .short tons._ 16,656 15,629 14,264 12, 751 14,526 16,138 16, 883 
Stocks, end of month ______________ .do .... 12,708 12, 186 11,688 12,655 12,830 13, 528 14, 144 

Uncoated paper: 
Orders, new ------------------------do •••. --------- 94,300 78,577 75,323 72,837 80, 101 88,265 91,466 
Orders, unfilled, end of mouth ..... do .•.. --------- 35, 156 31,440 30,976 30,888 34,573 34,542 36, 141 
Prire, wholesale, "B" grade, English fin-

Ish, white, f. o. b. mills_del. per 100 lb .. --------- 6.00 6.00 6.00 6.00 ~. 45 5. 45 5. 45 
Production ... ----------------•hort tons .. 94,356 87,997 79,152 75,038 74,919 91,791 88,518 

Percent of potential capacity ........... --------- 73.4 63.6 60.9 58.9 66.7 68. 1 76.2 
Shipments ......... ___________ short tons .. 93,624 83,908 76,574 73,939 76,558 89,862 90,435 
~locks, end ofmontb _______________ do ____ 99,558 103,833 106,345 107,436 107,360 110,267 106,230 

Fine paper: 
Orders, new---- ----------------------do ____ --------- 36, 133 29,553 27,532 31,983 30,904 39, 103 32,522 
Or<lPrs, unfilled, end of montb _______ do ____ --------- 9,561 9,315 8,113 8, 408 9, 927 11,717 11, 157 
Production _____ ------- __ •• ----- •• ___ .do ••.. 36,861 30,355 29,913 34,102 28,069 40,691 32,457 
Shipments ..•••••••• ----------- ______ do._ •. --------- 38,147 29,843 28,728 32, 93~ 29,603 39,418 33,565 
Stocks, end of montb •••• _____________ do ............. 70, 480 70,664 72,449 73,272 71, 383 72,813 71,169 

Octo- I Novem-1 Decem-
ber ber ber 

I, 324 1, 176 2, 356 
78 67 110 

--------- --------- 160,374 
838 851 876 

1, 538 1, 506 1, 713 
300 305 446 

1, 641 1, 605 1, 733 
347 651 659 

587 603 476 
555 588 502 

55,331 55,627 91,720 
128,450 124,927 138,840 

1, 257 1,047 1,006 
34,345 32,103 47,599 

95,684 89,772 95, 521 
24, 121 29,734 30,632 

1, 495 I, 565 1, 385 
372 422 383 

525,085 522,863 539,061 

227,063 214,796 211,884 
151,056 151, 635 174,546 
91,575 90,486 115,442 
59,481 61, 149 59, 104 
31,505 32,575 31,996 

115, 461 123,857 120,635 

142, 188 166,091 171,520 
15, 175 17,491 17, 366 

522,825 533,423 522,220 

231,804 217,896 212,884 
154, 210 157,724 !52, 498 
94, 729 93,782 95,845 
59,481 63,942 56,653 
31,625 32,632 31,917 

105, 186 125,171 124,921 

189,442 200,002 183, 161 

32,628 35,728 36,728 
108, 164 114,253 92,205 
73,253 76,549 56,952 
34, 911 37,704 35,253 
4, 848 4, 905 4,826 

43,802 45, 116 49,402 
2.02 2.00 2.00 

926,616 '957, 377 '849, ;64 

479,970 '514, 201 '437, 128 
482,812 '.)34, 542 '444, 728 
475,850 '532,175 '441, 194 

17,687 16, 612 15, 769 
3,160 3, 410 2, 714 

17,741 17,057 17,096 
64.7 60.8 57.7 

18, 194 16,730 17, 563 
13, 691 14,018 12, 776 

89,878 87,923 86,840 
~5. 123 33,730 34,958 

5. 45 5.45 5. 45 
92,758 92, 187 85,779 

72.0 70.4 69.6 
92,345 89,321 86,076 

107, 281 109,975 109,604 

34,268 48,225 32,750 
11, 587 16, 174 12,692 
36,551 45,149 37,813 
34,677 46,526 35,158 
73, 166 71,948 74,378 

51 

1939 

Janu- I Febru-
ary ary 

3,147 
195 

---------
838 

1,436 
330 

1, .)74 
540 

271 
273 

51,124 
!09, 799 

2, 230 
!50, 108 

78,753 
23,846 

1, 410 
458 

499,076 

196,419 
145,040 
89,511 
55, 529 
32,643 

124,974 

!50, 510 
20,076 

533, 442 

207,259 
158,913 
100, 337 

5S, 576 
32,255 

135,015 

217,526 

47, 568 
106,078 
67,778 
38,300 

4,437 
59,443 

2. 00 

'842, 831 

'4~3. 926 
'442, 173 
'445, 001 

tr., 961 
3,071 

16,845 
63.3 

17,319 
12,070 

94,160 
40,314 

5. 45 
89,642 

72. 5 
91,667 

107,518 

'34, 481 
• 11, 267 
r 36, !l81 
• 35,971 
'66, 809 

I, 23 5 
8 9 

------· 
81 

1, 50 8 
9 44 

1, 76 2 
4 40 

35 
31 

3 
2 

47,45 8 
6 
3 
8 

223,28 
2,10 

•198, 52 

87,14 
25, 18 

0 
2 

1, 561 
47 0 

484,507 

199,931 
136,667 
85,120 
51,547 
31,526 

116,383 

103,504 
7, 312 

484,605 

200,.502 
132,662 
79,698 
52,964 
31,075 

120,366 

217,624 

48, 139 
102,073 
62,356 
39,717 

3, 986 
63,426 

2.0 0 

868,469 

463,883 
458,798 
455,963 

17,911 
3, 552 

17, 796 
71.6 

17,642 
12,472 

88,218 
36,931 

5. 45 
90. 589 

81.1 
89, 377 

107,602 

36,157 
11, 121 
37,370 
36,856 
66,493 

• Revised. • Estimated. • Cumulative for the 3 months January-March, and includes figures for 2 companies not reporting prior to March. 
• Comprises pulp used in the producing mills and shipments to the market. 
§Revised series. Data revised for 1937; see table 20, p. 15 of the Aprill939 issue. 
t Revised series. Data on vulcanized fibre shipments revised beginning 1934; revisions not shown on p, 51 of the January 1939 Survey will appear in a subsequent issue. 

Data on book paper revised for 1938. For revisions seep. 51 of the March aud April1939 issues. The percent of capacity figures are on a new basis, and are not comparable 
with those shown in the 1938 Supplement and in the monthly issues of the Survey through March 1939. The new series expresses the relationship of production to "standard 
capacity," which is based on the largest production of book paper in any 3 consecutive months during the past 5 years. "Standard capacity" will be revised semiannually. 



52 SURVEY OF CURRENT BUSINESS l\Iay 1939 

Monthly statistics through December 1937, to­
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 

1939 I 1938 

March March I April I May I June I July I August I Se~~~m-1 October I N};e~m-1 Dbc:;n-

1939 

.Tanu- I Febru-
ary ary 

PAPER AND PRINTING-Continued 

P APER-Contlnued 

wo~~~:~.gn~~-e~~---------------- --short tons..!: _______ __ 
Orders, unfilled, end of mo ............. do ............ . 
Production ............................. do ............ . 
Shipments .............................. do ........... .. 
Stocks, end of month ................... do .. .. 

Newsprint: 
Canada: 

Exports ........................ short tons.. 217,651 
Production ........................... do.... 220,648 
Shipments from mills ................ do .... ,205, 099 
Stocks, at mills, end of mo ........... do .... 205,912 

United States: 
Consumption by publishers .......... do.... 174,096 

{:ri~~~~Liii;i8iiie;i-oils~-.;;niraci;<ii8tin~~~on-1 189' 360 

(N. Y. basls) ........... dol. per short ton .. \ 50.00 
Production ..................... short tons .. l 79, 929 
Shipments from mills ............... .do .... j 81,616 

StA~k~i~~d-~!-~~~:~~----------------do .... i 20, 135 
At publisherst ..................... do .... j 223.485 
In transit to publishersj ........... do .... : 32, fi8V 

Paperboard: i 
Consumption, waste paper ............. do .... , 292,494 
Orders, new------------------------- ... do .... i 429, 545 
Orders, unfilled, end of mo ............. do.... !24, 420 
Production ............................. do.... 421, 576 

Percent of capat•lty .............. ...... ..... 73. 4 
Stocks of waste paper, end of month: 

At mills ........................ short tons.. 24S, 595 

PAPER PRODUCTS 

Coated abrasive paper and cloth: J 

P~:~rh::=~Jssiiiiii>iiiiii0~.;;:· ------·-- •• reams •. ~---------
Shipments, totaL .............. mll. of sq. ft. ......... . 

Corrugated .......................... do ........... .. 
Solid fiber ............................ do ............. _ 

PRINTING I 
Book publication, totaL ...... no. or editions... 945 

New books ............................. do.... 803 
New editions .......................... do.... 142 

Continuous form stat.lonery ...... thous. of sets.. 128, 508 
Operations (productive actlvity) .... l923=!00 .. --------­
Sales books, new orders ........ thous. of books.. 16,889 

!59, 520 
47,458 

159,596 
161,506 
122, 613 

129,967 
47,468 

131, 176 
132,176 
122,098 

I I ) 

I 1 I 
131, 5321175,729 
51,479 64, 100 

131,683 164, 305 
129,019 164, 498 
124, 856 126,094 

162,193 
70,610 

154,273 
157, 102 
125,022 

191,380 
67,336 

195,253 
195,822 
122,122 

149,372 
66,278 
152,063 
152,281 
122,107 

159,243 
66, 181 

161, 933 
161.271 
123,360 

189,530 
69,322 
191,105 
189,695 
124,683 

142,220 
68.956 

151, 076 
149,033 
126, 365 

'148, 562 
'64, 300 

'151, 374 
'149, 0~8 
•!26,5M 

163,6.12 
69,363 

160,218 
160,824 
125,026 

203, 729 186,727 209,069 194,.521 200,837 219,611 195,586 248,068 245,813 211,452 193,624 152,437 
224,604 200,794 207,678 201, 694 202, 546 220, 303 231, 940 254. 872 245,295 209, 753 208,382 200,631 
182, 687 214, 182 193,288 208,476 205,490 204, 668 230,346 255, 100 264,421 225,472 201,852 178, 236 
188,006 174,618 189,008 182,226 179,282 194,917 196,511 196,283 177,157 161,438 167,968 190.363 

174,971 173,638 176,600 159,199 151,875 151,324 162,457 187,450 176,322 177,134 W0,916 153,346 
152,507 195,750 210,521 172,525 175,441 190,344 200, 144 230,278 229,284 209,782 183, ObO 144,308 

50.00 
67, 864 
66,138 

26,527 
405, 491 
32,238 

243,571 
317,472 
74,137 

318,552 
59.8 

50.00 
58.836 
57, 318 

50.00 
68,001 
66,197 

50.00 
65,382 
66,204 

50.00 
63,278 
69,718 

28,015 29,819 28,997 22, 557 
378, 217 342,015 324,098 316,635 

29, 206 34, 912 24, 624 26, 262 

224,715 
302,921 
75,296 

303,073 
58. 7 

210,117 
281,401 
76,701 

286,574 
57.4 

218,652 
298,845 
76, 693 

296,960 
55.0 

221, 218 
322,948 
93,637 

306,343 
59.7 

50.00 
67, 436 
66,006 

50.00 
68,315 
74,336 

23, 987 17, 966 
314, 586 303, 067 
34, 696 32, 653 

264,418 
361,323 
96,635 

358,977 
67.3 

254,024 
367,200 
109,288 
351,051 

68.5 

50.00 
72,827 
72,203 

18,590 
288,408 

47, 570 

267,193 
370,453 
107,235 
370,977 

72.4 

333, 218 l 319, 816 318,698 : 312, 684 300,917 296,070 284,239 275,746 

67,764 

2, 272 
2,117 

156 

960 
841 
119 

103,696 
92 

14,972 

1 l I 
, I 

68,125 

2,004 
1,870 

134 

1,036 
884 
152 

102,684 
88 

14,221 

62,530 

2,041 
1,891 

150 

778 
652 
126 

104,537 
87 

16,220 

I 

58,896 

2, 244 
2,075 

169 

697 
583 
114 

102,344 
81 

16,28.5 

61,220 

2,193 
I, 982 

211 

829 
686 
143 

78,393 
78 

14,578 

71,085 

2, 708 
2, 466 

243 

787 
635 
152 

89,385 
77 

16,995 

82,091 

2,589 
2,372 

217 

800 
720 
80 

113, 132 
80 

15,522 

79,007 

2,639 
2, 430 

209 

1, 196 
1,074 

122 
116, 140 

81 
16,280 

50.00 
78,390 
76,278 

50.00 
75,855 
77,974 

20, 702 ] 8, 583 
291, 477 284, 661 
44, 628 ' ao, 677 

243,924 
327,168 
89,586 

344,445 
66.3 

221,768 
334, 711 
94,411 

3~'9. 181 
60.1 

50.00 
77,264 
72,967 

22,880 
267, 37.1 
36,872 

233, 311 
342,408 
109,099 
323,394 

61.2 

50.00 
70,868 
71,926 

21,822 
2.11, 071 
13,449 

247,710 
338,030 
112,801 
338,803 

67.8 

274,951 2\10, 648 282, 095 262, 344 

72,029 

2, 547 
2, 385 

163 

900 
790 
110 

119,903 
84 

16,256 

(i2, 309 

2, 239 
2,081 

!58 

1,118 
961 
157 

125,811 
89 

14,788 

81,867 

2, 222 
2,075 

146 

659 
602 

57 
111,211 

87 
15,998 

77,477 
n 

2,304 
2,145 

159 

876 
691 
185 

107,557 
,_ ,.~ 92 

16, 286 

RUBBER AND RUBBER PRODUCTS 
I 

CRUDE AND SCRAP RUBBER I 
Crude: 1 

Consumption, totaL ............... longtons.. 50, !6.1 
For tires and tubes (quarterly) ........ do ............ . 

Imports, total, including latex§ ......... do.... 45,496 
Price, smoked sheets (N. Y.) ..... dol. per lb.. .163 
Shipments, world ................. long tons.. 75,000 
Stocks, world, end ofmonth ............ do .... 484,93.2 

Afloat, totaL ........................ do .... 101,000 
For United States .................. do.... 55,981 

London and LlverpooL ............... do.... 71,764 
British Malaya ...................... do.... 81,274 
United States .. -------------- ........ do.... 230,894 

Reclaimed rubber: 
Consumption .......................... do.... 15,322 
Production ............................. do.... 14, 528 
Stocks, end of month ................... do.... 19.955 

llcrap rubber: 
Consumption by reclaimers (quar.) .... do .... l .. ______ _ 

TIRES AND TUBES 

Pneumatic caslngs:t 
Production ....................... thousands .. 
Shipments, totaL ...................... do .. .. 
Stocks, end of month ................... do ... . 

Inner tubes:t 
Production ...................... __ •.•• _ do •• __ 
Shipments, totaL ...................... do ... _ 
Stocks, end of month ................... do ... . 

Raw material consumed: 
Crude rubber. (See Crude rubber.) 

5,137 
4,583 

10,109 

4, 470 
4,015 
8,901 

Fabrics (quarterly) ______________ thous. of! b .. _ ....... . 

RUBBER AND CANVAS FOOTWEAR 

Production, totaL .............. thous. of pairs .. 
Shipments, totaL ........................ do .. .. 
Stocks, total, end of month ............... do ... . 

•Revised. 

5,897 
5,214 

17, 281 

30,487 
55,614 
42, 571 

.136 
81,000 

591,968 
109,000 
41,882 
76,617 
99,287 

307,064 

8,471 
6,875 

25,432 

17,218 

2, 680 
2, 795 

10, 521 

2, 582 
2, 645 

10,547 

35, 132 

4, 453 
4,197 

20,558 

I 
27,984 28,947 i 30,629 

58,993 
"3i;932' "28;iii8' 26,677 

.118 . 116 .126 
86, 000 68, 000 71, 000 

593,340 577,063 583,952 
114, 000 94, 000 92, 000 
39,071 32,859 32,079 
82,754 87,215 92,312 
85, 636 86, 036 94, 028 

ato, 95o 309, 812 I 305, 6!2 

7, 480 8, 009 8, 274 
6, 597 6, 866 7, 584 

23, 339 22, 275 21, 040 

2, 660 2, 663 
3, 143 3, 291 

10, 141 9, 521 

2, 258 2, 325 
2, 860 2, 974 
9, 917 9, 265 

i 
! 

3,566 
3,837 

20,400 

3,8il ·1: 

3,648 
20,563 

18,923 

3,036 
3, 929 
8, 470 

2, 797 
3, 730 
8,337 

37,064 

3,970 
3, 742 

20,791 

32, 209 38, 170 

22,405 
.154 

79,000 
593,481 
10.5, 000 
40,400 
95,252 
97,617 

295,612 

8,273 
7,109 

18,832 

i 

31,674 
.166 

74,000 
580,489 
101,000 
47,772 
99,614 
90,939 

288,936 

10, 732 
10,472 
17,892 

3, 287 4, 038 
3, 870 3, 991 
8,041 8,217 

2, 936 4, 026 
3, 519 3. 744 
7, 723 8, 029 

---------1---------
i 

2, 7191 4, 2541 4, 041 5, 803 
19, 469 17, 897 

37,823 
79,928 
35,066 

.161 
70,000 

568,902 
96,000 
48,927 
98,140 
89,213 

285,549 

11,281 
12,016 
18, 127 

25,044 

3, 916 
3,888 
8,022 

3, 832 
3, 980 
7,859 

49,441 

4, 709 
6,360 

16, 246 

40, 333 46, 169 

"34;325' "32;924' 
.169 . 163 

75, 000 68, 000 
560. 948 535, 048 
99, 000 92, 000 
51, 062 51, 114 
93, 272 90, 073 
89, 630 87, 531 

279, 046 265, 444 

11, R03 
13, 558 
19,090 

12,668 
13,995 
19,823 

4, 183 4, 139 
4,126 4, 405 
8, 237 7, 924 

3, 980 4, 029 
4, 101 4, 138 
7, 746 7, 665 

~.067 
4, 991 

16,321 

5,513 
6,139 

15,695 

45,315 
92,021 
37,294 

.163 
58, (1()0 

508,532 
80,000 
45,105 
86,853 
84,499 

257, 180 

12,269 
14, 712 
21,769 

36,248 

4, 729 
4, !54 
8, 451 

4, 351 
.3, 859 
8,166 

58,376 

5, 523 
5,035 

16, 183 

46, 234 42, 365 

36,857 "3o;s2il 
.158 .159 

86, 000 77, 000 
523, 345 '505, 258 
105, 000 106, 000 
48, 210 55,814 
80,643 '75, 517 
90, 142 87, 968 

247, 560 235, 773 

13,000 
13,763 
21,960 

... 
1'2,626 
13,093 
21,390 

4, 581 4, 344 
4,163 3, 739 
8, 932 9, 573 

4, 098 3, 681 
3, 936 3, 335 
8, 069 8, 415 

4, 807 4, 953 
4, 778 4, 629 

16, 157 16,582 

§ Revised series. Data revised for 1937; see table 20, p. 15 of the April!939 issue. . . . 
tRevised series. Data for pne.umatic casings and inner tubes revised for years 1936, 1937, and 1938; see tables 27 and 28 pp. 16-1~ of th1s 1ssue. ~tacks of newsprmt, at 

publishers, and in transit to publishers, revised for 1937 and 1938. Revisions not shown on p. 52 of the Aprill939 Survey will appear 111 a subsequent Jssue. 



May 1939 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1937, to• 1939 1938 
getber with explanatory notes and references 

March I April I I I 
to the sources of the data may be found in the 

March May June July I ~ugust I Septem-1 October I Novem-1 1938 Supplement to the Survey • her ber 

STONE, CLAY, AND GLASS PRODUCTS 

PORTLAND CEMENT 

Price, wholesale, composlte •••.... dol. per bbL. 
Productlon ••.......•••••...•.•.. thous. of bbL 

Percent of capacitY---------------------------
Shipments.----------------------thous. of bbL 
Stocks, finished, end of month •.•••.•.... do .... 
Stocks, clinker, end of month .•••.•.•...• do .... 

CLAY PRODUCTS 

Bathroom accessorlro: 
Productlon •. ----------------thous. of pieces •• 
Shipments. _________ -------------------do. ___ 
Stocks, end of month •... ---------------do .•.. 

Common brick: 
Price, wholesale, composite, f. o. b. plant 

dol. per thous .. 
Shlpments ..• ----------------thous. of brick .. 
Stocks, end of month ___________________ do .•.. 

Face brick: 
Shlpments .. ---------------------------do .•.. Stocks, end of month ___________________ do .... 

Vitrified paving brick: 
Shipments_.--------------------- •• _ ... do. ___ Stocks, end of month ___________________ do .... 

Hollow building tile: 
Shipments ............ ___ ......... short tons •. 
Stocks, end of month ................... do .... 

GLASS PRODUCTS 

Glass ~-ontainers: 
Production ................... thous. of gross __ 

Percent of capacity-------------------------
Shipments ................... tbous. of gross .. 
Stocks, end of month ................... do .... 

Illuminating glassware: 
Shipments, total. .............. thous. of dol.. 

Residen tlal. .. ___ • ___ • _ •...••• _. __ . ___ do .•.. 
Commerclal. ......................... do .•.. 
Miscellaneous _____________________ ... do .... 

Plate glass, polished, productlon.thous. of sq. ft .. 
Window glass: 

Production .................. thous. of boxes .. 
Percent of capacity-------------------------

GYPSUM AND PRODUCTS 

Crude: 
Imports .. __ ...................... short tons __ 
Production ... __ .• -------- __ ---·---- __ .. do_ ... 

Calcined production __________________ .... do .... 
Oypsum products sold or used: 

U ncalcined ..... _ ............ _ ...... _._.do .. _. 
Calcined: 

Lath ....................... thous. of sq. ft .• 
Wall board .•• __ ...................... do._ •. 
Keene's cement ................ short tons .. 
A II building plasters ................. do .... 
For manufacturing uses .............. do .... 
Tile ........................ thous. of sq. ft.. 

CLOTHING 
II osiery: 

Production ............ thous. of dozen pairs .. 
Shipments ......... ------- ............. do .• __ 
Stocks, end of month ................... do .. __ 

COTTON 
nsumption ...... ------------- •. _ ... ___ bales._ 
ports (excluding linters)§ .... thous. of bales .. 
ports (exclurling linters)§ .............. do ____ 
ICes: 

Co 
Ex 
Im 
Pr 

Received by rarmers ............. dol. per lb .. 
Wholesale, middling (New York) ...... do .... 

Pr oduction: 
Ginnings, (running bales)• ... thous. of bales __ 
Crop estimate, equivalent 5UO-lb. bales .. do .... 
ceipts into sight ....................... do .... Re 

Bt ocks, end of month: 
Domestic totaL ........................ do •• __ 

Mills ....... _ .... ____ .... _ ............ _ do .•.• 
Warehouses __ •.. _. __ ._. __ ...... _._. __ do .•• _ 

World visible supply, totaL ........... do .... 
American cotton ... ---------------- •• do .... 

(1) 
8,171 
37.4 

8,467 
23,796 
6,510 

806 
720 
350 

12.322 

---------
---------

---------

4,129 
61.4 

3, 933 
8, 318 

---------
---------
---------

11,867 

912 
56.1 

---------
---------
---------

---------
---------
---------
---------

13,198 
13,142 
22,137 

649,237 
330 

10 

.083 
.090 

a 11,621 

-----394' 

14,905 
1,416 

13,489 
8,441 
5, 960 

1.667 1.667 1.667 1.667 1.667 
5, 879 7, 983 10,361 10,535 10,968 
26.9 37.7 47.4 49.8 50.2 

7, 259 8,691 9, 752 10,943 10, 164 
22,979 22,262 22,875 22,467 23,286 
6,623 6,497 6, 326 6,218 6,089 

802 577 710 788 778 
787 709 668 784 751 
268 252 250 240 243 

12.047 12.050 12.007 11.927 11.972 
114,909 129,509 130,728 145,476 129,838 
445,379 419,200 428,843 431,900 430, 168 

38,801 45,902 49,155 50,069 46,512 
288,644 281, 651 277,009 271,477 271,488 

3,811 5,243 7, 90.0 9,079 11,418 
55,484 55,170 54,274 56,849 55,689 

59,035 61,312 62,296 64,631 55,489 
345,214 332,721 333,979 344,368 350,782 

3, 637 3,647 3,837 3,583 3,506 
58.6 61.0 66.8 60.0 61.0 

3, 616 3,645 3,902 3,858 3, 847 
9, 265 9, 215 9,088 8, 750 8, 354 

437 421 391 383 357 
185 165 160 167 154 
147 142 129 115 130 
105 113 103 102 72 

3,802 3,820 3,866 5,956 5, 506 

528 341 360 344 330 
32.5 21.0 22.2 21.3 20.3 

6, 348 --------- --------- 222,282 ---------
453,420 --------- --------- 727,777 ---------447,049 --------- --------- 588,788 ---------
108,304 --·------ --------- 212, 716 ---------
137,812 --------- --------- 200,444 ---------94,261 --------- --------- 100,704 

--------~ 6, 921 .................... .................... 5,126 ---------294, 175 --------- --------- 890,059 ---------31,510 --------- --------- 25,246 ---------4, 434 --------- --------- 5, 704 ................... 

TEXTILE PRODUCTS 

10,995 9, 840 10,038 10,368 8,848 
12,077 10,593 10,096 9,660 8,538 
20,574 19,919 19,995 20,827 21,289 

512,626 413,169 426,149 443,043 448,453 
426 377 193 176 196 
14 19 20 15 25 

.084 .034 .084 .080 .084 
.089 .088 .084 .084 .089 

18,252 --------- --------- ------·-- 158 

"""ii7ii' 497 255 213 211 

12, 710 12,187 11, 633 11,138 10,908 
1, 768 1, 700 1, 581 1,412 1, 263 

10,942 10,487 10,052 9, 726 9,646 
9, 025 8, 796 8, 490 8,142 7,893 
6. 881 6,509 6,071 5, 772 5, 491 

' Revised. • Total crop. •Total ginnlngs to end of month Indicated. 
§ Revised s~ries. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the Arril!939 issue. 
t In prorcss of revision. 

1.667 l-667 
11,007 10,559 

50.4 49.9 
11,823 11,716 
22,534 21,374 

5, 902 5, 506 

1,063 862 
1,015 841 

200 215 

11.902 11-895 
148,809 142,900 
428,780 454,393 

51,915 47,828 
267,844 268,583 

10,778 8,046 
55,423 54,396 

62,186 58,998 
349,271 345,089 

4,031 3,653 
65.0 63.6 

4,178 3, 971 
8,149 7, 641 

421 507 
200 266 
141 148 
80 93 

7,676 8,873 

431 522 
26.7 32.1 

--------- 313,120 
--------- 806,957 
--------- 650,804 

--------- 228,375 

--------- 251,764 
.................. 89,994 
--------- 6,591 
--------- 432,779 
·-------- 34,523 
...................... 4,991 

11,304 11, 146 
11,712 12,440 
21,0!33 19,891 

561,406 534,037 
201 389 
18 11 

.081 .082 

.084 . 081 

1,332 6,578 

"""674' ---2~5iiii' 
10,878 14, 121 

1, 053 1,107 
9,826 13,013 
7,643 8, 726 
6, 479 6, 686 

1.667 l-667 
11,556 10, 184 

52.9 48.2 
12,357 8, 573 
20,569 22,179 
4, 927 4, 963 

1, 119 1, 189 
1,130 1,070 

193 195 

11.925 12.039 
166,471 151,568 
482,830 482,032 

52,402 45,701 
267,016 272,200 

9, 591 7,206 
52,999 51,323 

62,410 54,762 
333,782 335,707 

3,866 3, 709 
64.7 64.6 

3,954 3,491 
7,493 7,613 

551 fi32 
285 288 
158 133 
113 111 

12,869 12,883 

641 883 
39.5 54.4 

--------- -----·------------ ---------
--------- ---------
--·------ ---------
--------- ---------
.. ................ .................. 
--------- ------------------ ................... 
--------- ------------------ ---------

11,848 11,731 
11,957 11,973 
19,933 19,843 

542,778 596,289 
465 481 

11 14 

.085 . 085 

.086 .091 

10,125 11,233 

---2~953' --T7i2-
16,820 17,292 

1, 507 1, 714 
15,313 15,578 
9, 802 9, 757 
7, 750 7, 790 

Deem· 
her 

1-667 
8,066 
36.9 

6, 281 
23,954 
5,282 

953 
891 
219 

12.046 
133, 184 
478,260 

37,307 
283,017 

7,191 
48,127 

46,815 
347,147 

3, 515 
58.8 

3,042 
8,029 

443 
227 
125 
91 

12,691 

1,003 
61.7 

247,673 
683, 127 
534,415 

192,931 

214, 151 
89,678 
4,884 

333,730 
36,517 
4, 885 

10,863 
10, 641 
20,217 

565,307 
361 

11 

.082 

.087 

11,414 
•11, 942 

864 

17,028 
1, 697 

15, 331 
9,652 
7,478 

53 

1939 

Janu-
ary 

1.667 
5, 301 
24.3 

5,640 
'23, 611 
'5, 563 

831 
795 
255 

12.360 
'101,056 
'476, 359 

'34, 499 
'292,.565 

'4, 276 
'48, 763 

'50, 024 
•342,408 

3, 589 
55.8 

3,473 
8,179 

443 
217 
130 
97 

12,209 

943 
58.1 

---------
---------
---------
---------
---------
.. ................ 
---------
---------
---------
---------

11,235 
10,211 
21,242 

591,991 
290 

12 

.083 
.089 

11,558 
---------

417 

16,409 
1, 627 

14,782 
9, 361 
7,050 

I Febru-
ary 

1.667 
5, 506 
27.9 

5,043 
'24,092 
'5,986 

728 
673 
321 

12.341 
95,754 

45i,091 

28,765 
300,416 

2,007 
48,585 

43,607 
348,565 

3,389 
55.7 

3, 323 
8,192 

357 
185 
107 

65 
10, 165 

809 
49.8 

--------
--------
--------
--------
--------
--------
--------
--------
--------
--------

11,37 
10,53 

4 
5 

22,081 

562,29 
26 

.08 2 
90 .0 

-------
--------

391 

15,62 8 
9 
9 
7 
5 

1, 55 
14,06 
9,24 
6, 94 



54 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1937, to­
gether with explanatory notes a.nd references 
to the sources of the data may be fonnd in the 
1938 Supplement to the Survey 

COTTON MANUFACTURES 

Cotton cloth: 

1939 

March 

Exoorto§ ... ----------------- thous. of sq. yd.. 32,804 Import>§ _______________________________ do.... 10, 108 
Prices, wholesale: 

Print cloth, 64 x 60 ____________ dol. per yd .. 
Sheeting, brown, 4 x i ________________ do __ __ 

Finished cotton cloth: t 

. 043 

. 050 

Production: 
Bleached, plain. ______________ thous. of yd .. ---------

~Jiti!~~~?:~:::::::::::::::::::::J~:::: ::::::::: 
Spindle activity: 

Active spindles ________ ----------- thousands __ 
Active spindle hrs., totaL ..... mil. of hrs. 

Average per spindle In place ________ hours __ 
Operationst _________________ pet. of capacity--

Cotton yarn: 
Prices, wholesale: 

22{1, cones (Boston) ____________ dol. per lb .. 
40/s, southern, spinning_. ____________ do .... 

RAYON AND SILK 
Rayon: 

Deliveries unadjustedt .••••.••• 1923-25= 100 .. 
Importo§.: ________ --------------tho us. of lb __ 
Price, wholesale, 150 denier, first quality 

(N. Y.) ________________________ dol. per lb .. 
Stocks, end of mo.• ________________ mil. of lb .. 

Silk: 
Deliveries (consumption) ______________ bales __ 
Imports raw -----------------thous. of lb .. 
Price wlwlesale, raw, Japanese,13-15 (N.Y.) 

' dol. per lb __ 
Stocks, end of month: 

Total visible supply _________________ bales __ 
United States (warehonses) ________ do __ __ 

WOOL 

Imports (unmanufactured)§ ..•.... thous. of lb .. 
Consumption (scoured basls):1 

~~r;:~~f~::~~~~==::::::::::::::::::::::~~:::: 
Operations, machinery activity (weekly aver­

age): 1 
Lomns: 

Woolen and worsted: 
Broad ____________ thous. of active hours __ 
Narrow--------- ___ -_-------------- .do.---Carpet and rug _______________________ do .... 

Spinning spindles: 

w~~~rli~1i~-~;_:_~::::::::::::::::::::::~~:::: 
Prices, wholesale: 

Raw, territory, fine, scoured ______ dol. per lb .. 
Raw, Ohio and Penn. fieeces ........... do __ __ 
Suiting, unfinished worsted, 13 oz. (at fac-

tory) ________________________ dol. per yd .. 
Women's dress goods, French serge, 54" (at 

mill) __________________________ dol. per yd __ 
Worsted yarn, 32's, crossbred stock (Boston) 

dol. per lb .. 
Receipts at Boston, totaJ. _________ thous. of lb .. 

Domestic _____________ ----------------- .do.---
Foreign ____________ ------------------- .do __ __ 

Stocks, scoured basis, end of quarter, total 
thous. oflb __ 

Woolen wools, totaJ. ___________________ do __ __ 
Domestic. _____ ------------------ ____ do ... _ 
Foreign ___________ ------------------ .do.--_ 

Worsted wools, totaL.-----------------do __ __ 
Domestic. _________ -------·--··----- .do.---
Foreign _____________ ----- __ ------- __ .do.- __ 

MISCELLANEOUS PRODUCTS 

22,472 
8, 236 

319 
86.6 

. 225 

. 335 

670 
3, 955 

-51 
41.4 

37,863 
3, 555 

2. 218 

86,816 
23, 116 

25, 441 

21,110 
9, 856 

1, 580 
75 

213 

60,041 
77,747 

124 

. 72 

. 30 

1. 683 

1. 015 

1.13 
13, G08 

5, 939 
7,669 

94,309 
as, sao 
29,357 
9, 473 

55,479 
33, 443 
22,036 

Buttons, fresh-water pearl: 
Production __________________ pct. of capacity __ ---------
Stocks, end of month ......•. thous. of gross __________ _ 

Fur, sales by dealers _____________ thous. of doL. ,, 2,102 
Pyroxylin-coated textiles (artificial leather) :t 

Orders, unfilled, end of mo .. thous. linear yd __ 
Pyroxylin spread _______________ thous. of lb ... 
Shipments, billed ___________ thous. linear yd __ _ 

2.188 
5, 402 
5, 505 

March I April I May I June I 
TEXTILE PRODUCTS-Continued 

33, 613 
4, 700 

.047 

.055 

127,643 
89,182 

4,183 
104,594 

22,291 
6,508 

245 
66.6 

. 234 

.369 

462 
1,088 

.54 
64.4 

34,884 
4,182 

1. 634 

134,426 
36,326 

3, 621 

10,412 
4,328 

945 
79 

128 

41,824 
29,763 

56 

.68 

. 26 

1. 772 

1.139 

1. 05 
6, 798 
6,159 

639 

109,487 
48,064 
38.823 

9, 241 
61,423 
46, 825 
14,598 

27.3 
7, 226 
2, 674 

1, 878 
4, 831 
4,688 

27,793 
3,923 

.046 

.054 

113,340 
86,273 
4,047 

92,795 

21,773 
5, 264 

198 
59.5 

. 230 

. 369 

448 
1, 825 

.54 
65.9 

33, 381 
4,833 

1.619 

130,955 
41,455 

3, 660 

12,623 
3,329 

693 
52 

123 

33,211 
33, 505 

64 

.69 

. 26 

L 535 

1.114 

1.05 
14.821 
14,090 

730 

28.4 
7, 216 
2,089 

1, 593 
4, 318 
4, 256 

24,713 
4,092 

.045 

.053 

109,748 
79,044 
3, 833 

82,876 

21, 342 
5,459 

206 
59.4 

. 225 

.369 

445 
1, 435 

.52 
67.8 

28,687 
3, 433 

1.600 

135,616 
37,016 

4,029 

12,944 
3,036 

876 
64 
94 

39,901 
45,718 

84 

.68 

.26 

1. 535 

1.040 

1. 05 
40,900 
40,198 

702 

24.7 
7,123 
2,316 

1, 564 
4,129 
4,087 

20,444 
4,503 

.043 

. 051 

102,327 
68,513 

3, 434 
78,538 

21, 142 
5, 668 

214 
60.8 

.219 

.348 

477 
1,633 

.49 
67.0 

31,492 
5, 271 

1. 609 

133, 157 
44,457 

5,847 

15,467 
3, 313 

1,099 
li4 
95 

48,020 
65,134 

101 

.65 
'26 

1. 535 

1. 040 

1.01 
44,989 
44,181 

808 

139,260 
46,509 
37,830 

8, 679 
92,751 
79,520 
13,231 

27.0 
7, 073 
3, 314 

1, 711 
3, 341 
3, 464 

20,097 
4,301 

.047 

.055 

110,568 
74,656 
5,022 

80,588 

21,915 
5, 925 

225 
70.2 

.230 

. 338 

877 
2,074 

.49 
53.6 

32,593 
4,073 

1. 834 

138, 105 
42,305 

7,104 

22,746 
4, 996 

1,174 
58 

106 

57, 438 
55,663 

119 

.69 

. 29 

1.535 

1.040 

1. 03 
65,322 
64,582 

740 

22.4 
6,853 
4,839 

1, 835 
3,882 
3, 785 

21,154 
5,089 

.044 

.054 

130, 498 
88,362 
6, 741 

96, 417 

2'2, 153 
7, 375 

280 
76.2 

. 223 

. 335 

929 
4. 409 

. 51 
41.1 

38,504 
4, 975 

1. 729 

135,347 
39,747 

9, 727 

23,136 
6,025 

1, 499 
8Q 

143 

74,710 
69,644 

145 

• 71 
.30 

1. 535 

1.040 

1.05 
44, -~06 
42.069 
2, 437 

32.2 
6, 910 
4,631 

1, 890 
4,849 
4,429 

24,493 
4,981 

.043 

.053 

128,642 
88,619 
5,877 

89,396 

22,189 
6, 613 

252 
76.1 

. 223 

. 335 

910 
3,145 

. 51 
34.6 

38,844 
5,524 

1. 759 

142,511 
40,711 

12, 281 

1g, 619 
6, 386 

1, 339 
77 

164 

66. 02'2 
62, b51 

117 

. 70 

.29 

1. 535 

1. 040 

1. 05 
16,047 
10,021 
6,026 

147, 597 
48,276 
40,224 
8,052 

99,321 
84,383 
14,938 

41.3 
7,037 
1, 465 

2,196 
4. 998 
4, 389 

26,781 
5, 818 

• 045 
. 054 

134, 929 
95, 372 

6, 379 
102, 278 

22, 114 
7,118 

273 
81.9 

. 230 

. 337 

3. i~~ I 
. 51 

36.1 

35, 631 
5, 417 

1.854 

151, 311 
43,811 

15,373 

24, 619 
8, 660 

1, 335 
86 

167 

66, 840 
70, 205 

120 

• 71 
. 31 

1. 535 

1. 040 

1. 06 
22, 222 
18, 487 
3, 735 

37.8 
7,155 
1, 515 

1, 908 
4, 922 
•• 516 

25,978 
4, 912 

• 045 
.054 

134, 661 
100,200 

6, 617 
109,136 

22,449 
7, 575 

291 
83. 6 

. 240 

. 341 

595 
2, 031 

. 51 
40.0 

41,599 
6, 437 

1.801 

150,718 
46,218 

16,302 

23,512 
7, 716 

1, 529 
89 

171 

71,110 
85,954 

146 

. 74 

. 32 

1. 624 

1. 040 

1.12 
24,341 
21,239 
3,103 

36.3 
7, 229 
1, 242 

1, 917 
4, 289 
4,168 

28,271 
6,188 

.043 

.051 

141, 266 
102, 504 

6,369 
118,926 

22,445 
7,187 

277 
82.3 

. 225 

. 338 

691 
I, 781 

. 51 
39.5 

35,204 
5, 542 

1. 809 

149, 778 
53, 278 

18,162 

29,688 
9, 501 

I, 759 I 

81 
177 

73,277 
97,019 

149 

.73 

. 31 

I. 634 

1. 015 

1.11 
13, G78 
9, 009 
4,670 

'115, 655 
' 46, 686 
'37, 065 
' 9. 621 
'68, 969 
'52, 517 
r 16, 452 

30.4 
7,188 

, ~: ::: I 
4, 692 
4, 551 

May 1939 

1939 

Janu- I Febru-
ary ary 

20,-468 
8, .534 

. 04~ 

.050 

127,165 
91, 115 
'4. 780 

107, 960 

22, 440 
7, 641 

295 
85. 7 

. 220 

. 335 

I 
I 

745 I 
2, 877 

-51 
39.4 

40,816 
5, 039 

1. 900 I 
121, 354 
48, 554 ' 

21,938 

25,941 
9, 78·1 

I 
I, 92-l i 

79 1 

186 ' 

·~· ~~0 81, 110 
129 

. 73 

. 31 

1. 634 

1.015 

1.10 
15, f-39 

5. 3i4 
10,164 

23 0 
6,4"0 

'1, 896 

2, 451 
5. 270 
4, 785 

27,394 
9,210 

.042 

.050 

12fJ, tl41 
93,483 
5.130 

106,396 

22,52.5 
7, 171 

277 
87.8 

. 224 

.335 

, 73[1 
3. 395 

. 51 
39. 5 

33.219 
3,040 

2.1H 

98, Oi~ 
38. 17& 

li, 2;4 

22,449 
8, 776 

I, ~42 
78 

209 

73,130 
82, 226 

137 

. 73 

. 32 

1. C46 

I. 015 

1.13 
II, 820 

fl, 6CO 
5,160 

39.2 
6,W7 

'2, 208 

2, 223 
5,079 
5,119 

r Revised. P Prdiminary. 
•New <eries; <lata on rayon yarn stocks, poundoge basis, have been Bnbstituted for the Beries formerlr Bhown, which was on basis of number of months' supply. Figures 

beginning January 1930 not shown on p. 94 of the February 1939 issue will appear in a subsequent issue of the Survey. 
tRevised data. Cotton spindle activity revised beginning August 1933; see tahle 18, p. Iii, of the March 1939 issue. Data on rayon deliveries revised beginning January 

1936; revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on pyroxylin-coated textiles revised beginning January 1938 to include 
figures for 2 small establishments not previously reporting and to exclude those of one establishment not currently reportinl;'; data for the fuil year 1938 appear on p. 54 of the 
April1939 is.<ue. 

tAs explained in the !938 Supplement, these data have been raised to Industry totals. In January 1939 the compilers of the underlying data made available revised annual 
estimates of total yardage finished, 1934-38, but as the revisions in most instances were small, the adjustments have not been carried through to the monthly figures shown 
here. 

§Revised series. Data revised for 1937; see tables 19 ano 20, pp. 14 and 15 of the Aprill939 issue. 
,Data for April, July, and October, 1938, and January 1939 are for 5 weekB; other months, 4 weeks 
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1939 
gether with explanatory notes and references ---1----,-----,----,---..,------,.----,-----,-----,-----,;--- ---.,---

Monthly statistioa through December 1937, to-~1939 1938 ·1 
to the sources of the data may be found in the I . I I I I Septeru-1 I Novem-1 Decem- Janu- I Febru-1938 Supplement to the Surftly March March Apnl May June July August ber October Ler ber ary ary 

TRANSPORTATION EQUIPMENT 

AIRPLANES 

Production, totaL----- _______________ number-- --------- '347 '410 '387 '326 ' 296 '345 
Commercial (lirenserl) __ ---------------do ____ 120 '18!1 '181 '134 '139 •110 
M llitary (deliveries), __ ----- •••• ···-·---do. ___ 128 149 103 99 85 81 
For export_ ______ ----------------------do .. __ '99 72 103 93 72 •74 

AUTOMOBILES 
Exports: 

Canada: 
As.embled, totaL ..•.•••••••••••• number .. --------- 7,609 4,09/i 6, 2li3 6, 795 4, 760 3,912 

Passenger cars ••••• ----------------do .••. 5,416 8,014 8,588 4,433 3,376 2,558 
United States: 

Assembled, total§ _____ -----·---------do ••.. 30,048 ae, 492 25,680 19,579 16,605 16,443 11,142 
Passenger car.§ ____ ----------------do ____ 17,984 16,809 16,757 12,127 9,664 9,222 5,347 
Trucks§. _____ .-----------•• __ •• ----ao ____ 12,064 13,683 9,923 7,452 7,041 7,221 5, 795 

Financing: 
Retail purchasers, totaL .•••••. thous. of doL. --------- 90,673 88,177 88,906 86,930 77,039 80,847 New cars _____________________________ do ____ 4/i, 251 47.520 46,617 44,388 39,160 40,347 

Used cars ______________ ~--------------do ____ --------- 44,874 40,060 41,699 42,014 37,386 39,927 
Unclassified------ ___________ --·--•• __ do. __ . --------- 548 li97 590 528 493 572 

Wholesale (mfrs. to dealers) ____________ do ____ --------- 87,726 92,661 82,781 71,323 58,951 40,037 
Fire-extinguishing equipment, shipments: 

Motor-vehicle apparatus ____________ number __ 67 76 73 70 77 54 
Band -type _______ ----------------------do.--- 33,259 29,532 30,077 30,091 29,122 32,321 

Production. 
Automobiles: 

Canada, totaL ___________ ---------. __ do.-_- 17, 549 16,802 18,819 18,115 14,732 9,007 6,452 
Passenger cars. ____________________ do •.•. 12,689 12, 2<6 14,033 13,641 11,014 5, 273 3,063 

United States 1factory sales), totaL • .do ____ 371,940 221,795 219,310 192,059 174,670 141,443 90,494 
Passenger cars._ -------------------do ____ 299,703 174,065 176,078 154, 958 136,531 106,841 58.624 Trn<·ks _____________________________ do. ___ 72,237 47,730 43,232 37,101 38, 139 34,602 31,870 

Autcmoblle rlm•--------------thous. of rims •. 1, 730 854 971 706 527 410 468 
R~lstratlons: 

ew passen~er csrs _________________ number •. --------- 181,222 192,241 178,052 156,384 148,896 127,954 New commercial cars __________________ do ____ 37,264 35,682 32,937 30,649 33,476 34,231 
Bales (Oeneral Motors Corporation): 

To consumers in U. S __________________ do •.•. 142,062 100,022 103,534 92,593 76.071 78,758 64,925 
To dealers, totaL ----------------------do ____ 182,652 109,655 109,659 104,115 101,908 90,030 55,431 To U.S. dealers _____________________ do •.•. 142, 743 76,142 78,525 71,676 72,596 61,826 34,752 

Accessories and parts, shipments: 
Combined index ______________ Jan. 1925-100 •. 147 103 101 89 84 75 79 

Original equipment to vehicle mannfac-
turers. -------------------Jan. 1925-100 •. 153 97 94 82 74 60 58 

Accessories to wholesalers. ___________ do .••. 142 118 116 102 99 100 104 
Service parts to wholesalers __________ do .••. l41 117 119 108 119 125 143 
Service equipment to wholesaJers •••. do ____ 105 108 112 101 90 89 98 

RAILWAY EQUIPMENT 

(A&~octatwn of A merlcan Railroads) 

Freight cars owned and on order, end of mo.: 
Owned: 

Capacity_ -----------------------mll. of lb .. (!) 169,780 169,538 (!) 169,002 (I) (I) 
Number __________________ -----. thousands._ 1, 664 1, 717 1,714 1, 711 1, 708 1, 705 1, 701 

Undergoing or awaiting classified repairs 
thousands __ 214 202 211 226 229 241 238 Perrent of total on line _________________ 13.0 11. g 12.5 13.4 13.6 14.3 14.2 

Orders, unfilled _________ ----------------cars __ 6,502 5,825 4,867 4, 484 6,071 10,234 8, 892 
Equipment manufacturers ___________ do ____ (!) 2,052 1, 746 (1) 1, 541 (1) (1) 
In railroad shops _____________________ do ____ (') 3, 773 8,121 (') 3,1i30 (1) (!) 

Locomotives owned and on order, end of mo.: 
Owned: 

Tractive effort ___________________ mll. of lb .. (') 2,156 2,166 (t) 2,155 (1) (I) Nurll her_. __________________________________ (') 43,210 43,185 (1) 43, 124 (1) (!) 
Undergoing or awaiting C1asslfteil r•palr; 

number •. 8, l49 7,162 7,443 7. 719 7,875 7,984 8,108 Pereent. of total on line _________________ 19. 3 16.6 17.2 17. D 18.3 18.6 18.9 
Orders, unfilled_----------- _________ number •. 62 84 ~1 56 37 26 14 

Equipment manufacturers .•...•.•••• do ____ (I) 69 48 (1) 26 (I) (I) 
In railroad shops _____________________ do ____ (I) 15 13 (1) 11 (1) (I) 

(U. S. Bureau of the Census) 

Locomotives: 
Orders, unfilled, end of mo., totaL •. number •. 129 119 95 83 8lJ 64 53 

Domestic, totaL_---- ----------------do ____ 119 109 86 74 81 66 52 
El~ctric ____________________ ----- ___ do. ___ 59 35 36 86 55 38 34 Steam ______________________________ do ____ 

60 74 51 38 26 18 18 Shipments, domesti~, totaL ___________ do ____ 21 48 30 21 19 27 13 Electric ... _________________ ---- _____ . do. __ . 21 22 7 s 7 19 8 Steam _________________ . ______ --- _____ do. ___ 0 26 23 
Industrial electric (quarterly): 

13 12 8 6 

Shipments, total. --------------------do ____ 55 67 --------- --------- 78 .......................... ---------For mining u~e---------------------do ____ 51 62 --------- --------- 73 --------- ---------
(A mertcan Ratlwau Cor Inalllute) 

Shipments: 
Freight cars, totaL _________________ number .. 2,194 388 260 194 382 407 573 

Domestic. __ -------------------------do •••• 2, 174 388 10 188 354 407 550 Passenger cars, totaL __________________ do ____ 0 11 0 10 1 6 22 
Domestic ______ ---------.-------- ____ do .• __ 0 11 0 10 1 6 22 

'Revised. 

'330 --------- ---------
'183 128 159 

84 --------- ---------
64 54 45 

3,460 2,946 2, 747 
2,399 1, 753 2,406 

10,888 17,024 29,043 
2,808 10,930 20,172 
8,080 6,094 8,871 

62,661 62,385 86,047 
29,174 30, 344 51, 266 
32,948 31,613 34, 2f>O 

439 428 521 
26,769 61, 359 126,650 

57 62 44 
32,124 30,816 28,509 

6,089 5, 774 17,992 
4,290 5, 412 15,423 

83,534 209,512 372,413 
65,159 187,494 320,344 
18,375 22,018 52,069 

819 1, 312 1, 723 

93,269 119,053 200,853 
26,570 19,589 23,943 

40,796 68,896 131,387 
36, 335 123.835 200,256 
16,469 92,890 159,573 

104 133 136 

91 129 150 
136 133 126 
161 167 142 

91 98 88 

(1) (1) (1) 
1, 691 1,690 1, 686 

231 235 233 
13.8 14. 1 13.9 

7,459 5,153 4, 335 
(I) (!) (') 
(') (1) (1) 

(1) (1) (') 
(') (') (') 

8, 075 8,155 8,133 
18.9 19.1 19. 1 

14 7 17 
(!) (I) (!) 
(') (') (1) 

51 82 94 
50 73 86 
34 62 75 
16 11 11 
3 10 7 
1 4 7 
2 6 0 

60 
------~-- ---------

59 --------- ---------

2, 336 1, 662 1,136 
2,308 1, 655 1,023 

19 3 0 
19 3 0 

--------- ---------
174 ---------

-----iii2' ------------------

5, 024 8,499 
3,835 5,806 

34,978 23,958 
21,322 15, 126 
13, 656 8,832 

93,452 76, 3go 
54,933 40,694 
37, 955 35,281 

564 415 
158, 28g 134, 150 

73 44 
27, 479 30,649 

18,670 14,794 
15,518 11,404 

388, 346 339, 152 
326,006 •280, 033 

62,340 '59, 119 
1, 818 1, 714 

226,973 203,212 
31,474 37,715 

118,888 88,865 
187,969 152, 746 
150, 005 116,964 

138 148 

157 160 
129 131 
121 129 
83 91 

166,707 (1) 
1, 682 1,672 

231 225 
14.0 13 7 

5,080 6, 637 
4, 426 (') 

654 (1) 

2,130 (1) 
42,467 (') 

7, 881 8,084 
18.6 19.1 

30 25 
5 (I) 

25 (') 

100 91 
92 79 
84 71 
8 5 

21 23 
18 20 
3 3 

102 ---------
101 ---------

1, 198 1,148 
1, 198 1,148 

0 0 
0 0 

--------
-------
--------------

6, 04 3 
2 4,22 

27,35 1 
3 
8 

16, 19 
11,15 

76,77 
40,37 
35,97 

42 
124,02 

5 
29,87 

14,30 
10,91 

297,84 
•239, 98 

6 
4 
5 
7 
1 

8 
8 

0 
4 
1 
0 
1 
3 

'57, 86 
1, 44 

164,94 
33,27 

83,25 
153,88 

2 
9 

1 
6 

115,8 96 

13 

14 
14 
12 

0 
0 
g 

9 5 

(1) 
1, 6 68 

5 
7 
8 

22 
13. 

6, 78 
(1) 
(') 

(') 
(') 

8,05 
19. 

6 

3 
1 
3 

(') 
(') 

11 
10 
6 
4 
1 
1 

6 
6 
l 
5 
5 
5 
0 

-------
-------

1, 91 
1, 91 

7 
7 
0 
0 

1 Semiannually only, subsequent to April 19~8. 
1 Military deliveries not available subsequent to September 1938. Revisions for commercial (licensed) not shown above for 1938 are as follows: January 158; and 

February 68. 
§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 issue. 
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Monthly statistics through December 1937, to- 1939 1938 1939 
---gether with explanatcry notes and references 

March I I I I 
tc the sources of the dais may be found in the 

March April May June July I August I Septem·l October I Novem-1 Decem- Janu- I Fehru-1938 Supplement to the Survey ber ber ber ary ary 

TRANSPORTATION EQUIPMENT-Continued 

RAILWAY EQUIPMENT-Continued 

( U. S.Bureau ofForelon and Domestic Commerce) 

E:rportsoflocomotlves, total§ •..•••••. number .. --------­
Electric§ .••...•••••••••••.•.••••••..•.. do .•....•...... 
Steam •.••.•...•••••••..••••..••••••.•.. do .••. ---------

INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 

Shipments, totaL ••••.•.•.•••••••.•.• number ......•..•. 
Domestic •••....•••••.•••.•••••••.••••• do ............ . 
Exports ...•....••••••.••••..•••••.••••• do ......••..... 

SHIPBUILDING 
United States: 

Vessels under construction, all types 
thous. gross tons .••••...... 

Steam and motor •••••..••••••..••••• do .•••.•.••••.. 
Unrigged •..........•...•.•••••.•.... do .•....•.•••.. 

Vessels launched, all types ••••••.. gross tons ......•.•.. 
Powered: 

Steam .••••.....•.•...•••••••.•.•.. do •••• --------. 
Motor .•.•••.....•••...•••••••.••••• do .•••..•....•. 

Unrigged •.••......•.•...•.•••••.••.•• do .•••..••..••• 
Steel ..... ____ .....•.•...•.•••••.••••• do ..••......... 

World (quarterly): 
Launched: 

Number .••.••.•.•.••....•••••...••• ships .• ----·--·­
Tonnage ..•••••....••.... thous. gross tons .•...•...•. 

Under construction: 
Number ..•.•••....••.•••.•••.•.••• ships .•.•..••••... 
Tonnage ...••.•.....•••.. thous. gross tons .•..•...... 

Physical volume of business: 
Combined index .........••.•...••• 1926=100 .. 113.2 

Industrial production: 
Combined lndex .•........•••.••••• do .••• 115.2 

Construction ••••••••.•.•••.••... do .•.. 47.5 
Electric power····-·_ .•.•.••.••.• do ..•• 233. I 
Manufacturing ••••••.....•...... do .•.. 107.6 
Forestry ••......•..••••.....•.... do .•.. 110.4 
Mining __ .......•..••••••.....•... do .•.. 196.7 

Distribution: 
Combined index •••••.•••...•...... do .•.. 107.4 

Carloadings ...•.•.•.•••.•...•.•.. do .•.. 71.8 
Exports (volume) ...•.•••...•.... do .•.• 108.4 
Imports (volume) ..••.••..•.•.•.. do .•.. 73.9 
Trade employment ••••.•........ do .•.. 135.0 

Agricultural marketings: 
Combined index •••.......••••....•.... do .•.. 48.1 

Grain .• ·····--· .•...•.•.•••.•...•.... do .•.. 40.7 
Ll vestock .........•••..••••.•...•.•.. do .•.. 81.2 

Commodity prices: 
82.9 Cost of living_. ---·-·····-·············do .•.. 

Wholesale prices .•..•.•.....•.•...•..•• do .•.. 73.2 
Employment (first or month): 

Combined Index ••..•...•.•.•.......... do .... 106.5 
Construction and malntenance ..•.... do .... 94.3 

~f~~~-~t-~~~~~~~=:::: :::::::::::::::: ~~:::: 107.0 
160.9 

Service •...•.....•.•.•••••...•••.•.••. do ...• 128.5 
Trade .•..... ___ .•...•.....•••.•.•.•.. do.--- 128.9 
Transportation ••••••...•.•.•...•.... do .•.. 80.3 

Finance: 
Banking: 

Bank debits ....•...••••••.•.... mil. or doL 2,428 
Commercial failures• ••........•.... number .. 99 
Life insurance sales, new paid for ordinary 

thous. of doL 33,578 
Security Issues and prices: 

New bond Issues, total. ••...•...•.... do .•.. 128,304 
Bond yields ....•.......•.•...... l926=100 .. 61.1 
Common stock prices ••...•.•.•.•••.. do .... 103.7 

Foreign trade: 
Exports, total. ..•••.•••.•••••.. thous. of doL. 77,199 

Wheat. ..••.....•.•••.•.•.•.. thous. of bu .. 6,564 
Wheat flour ••••...•.•...•.•.. thous. of bbL. 361 

Imports .....•.•.........•...•...•...•.. do .... 58,381 
Railways: 

Carloading .........•..••.•...• thous. of cars .. 191 
Financial results: 

Operating revenues ••••.•.•.. thous. of doL. 
Operating expenses ••.•••••.•••.•••.• do .•.. 
Operating lncome ...•.•...•.•••...•.• do .•.• 

---------

Operating results: 
Freight carried I mlle •••...•.. mll. or tons .. ---------
Passengers carried 1 mile .•.•.. mil. of pass .. 

Production: 
Electrical energy, central stations 

mil. of kw-hr .. 2, 367 
Pig iron ...•.•.•...•...•.. thous. of long tons .. 41 
Steel ingots and castings •••••.•.•.•.•.. do .... 96 
Wheat f!our ••••••.•.•..••.•.... thous. of bbL. 
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80.3 97.8 86.4 100. 1 104.3 127.1 
79.1 88.2 81.7 79.8 79.8 82.6 

130.9 133.3 132.8 133.4 133.7 131.9 

2\l. 7 38.3 41.1 20.6 40.3 89.2 
17.4 31.0 34. 1 8. 2 29.7 91.9 
84.5 70.7 72.6 75.9 87. 3 77.0 
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83. I 82.3 so. 3 80.1 78.6 76.0 

107.8 105.0 107.4 111.9 l13. 6 112.1 
71.4 71.6 88.2 114.5 124.9 128.0 

110.5 110.8 110.6 112.3 111.8 110.0 
153.9 151.3 149.7 153.3 154.5 !53. 6 
127. 1 12\l. 8 131.9 135.3 146. I 143.5 
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99.2 97.9 99.7 100.0 106.9 105.2 
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3,487 1, 618 3,371 7, 275 7,248 6, 266 
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52.8 61.7 48.4 
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U4.2 113.2 125.3 
no. 2 107.1 112.8 
202.1 201.4 206.6 

114.9 111.5 109.2 
81.0 76.0 74.2 

162.6 132.0 122.7 
84.4 89.1 85.7 

134.0 133.7 132.5 

123.9 145.6 101.6 
135.1 162.7 106.6 
74.0 69.0 79. 1 
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115.1 l16. 7 114.6 
133.8 143.6 122.5 
U3.8 112.5 110.9 
157.4 160.8 163.4 
146.7 136.1 132.8 
131.0 134.5 135.6 
88.7 90.1 87.9 

2, 655 2, 976 2, 965 
81 92 122 

27,442 31,854 36, 611 

51, 474 108,958 104,930 
65.3 63.2 61.5 
98.6 109.7 110.4 

108,542 102,719 94,075 
12, 615 24,579 21,704 

320 529 478 
56,412 63,909 63,304 

250 257 219 

34,504 37,609 30, 431 
26,919 25,681 22,661 
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2,164 2, 329 2,376 
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118.1 114.2 
62.7 40.3 
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73.6 77.9 

83.5 83.1 
73.3 73.2 

114.0 108.1 
112.8 96.4 
110. 1 104.3 
163.3 160.4 
131.7 131.7 
13Y. 7 144.8 
85.0 79.9 

2. 905 2, 512 
71 120 

35,827 30,434 

86, 142 139, 515 
61.8 62. I 

106.8 102. g 

70,452 81,773 
15, 983 7, 879 

365 380 
44,286 43,743 

178 171 

27,521 23,798 
22,633 22.923 

3, 597 d382 

2,100 I, 871 
166 123 

2, 350 2,387 
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1,052 1, 098 

Ill. 4 

114. I 
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232.3 
105.0 
111.6 
190. 

104.9 
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110.1 
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1~3. 4 

32. 'l 
23.5 
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73.2 
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89.4 

106.0 
160.5 
129.5 
131.0 
79. 4 

2,050 
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54, 657 
61.9 

104.1 

62,39 
5. 74 

9 
6 

291 
40,38 0 

16. 

--------
--------
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2, 21 
4 
4 
1 
7 
7 

7 
1.03 

*New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934 
will appear in a subsequent issue. 

§Revised series. Data revised for 1937; see table 19, p. 14 of the April1939 issue. 
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INDEX TO MONTHLY BUSINESS STATISTICS 

CLASSIFICATION, BY SECTIONS 

Monthly business statistics: Page 

Business indexes •••••• ---------- 19 
Commodity prices.------------- 20 
Construction and real estate. __ • • 21 
Domestic trade .•••••• ---------- 23 
Employment conditions and 

wages. _____ ----------------- 25 
Finance._._------------------- 30 
Foreign trade__________________ 36 
Transportation and communica-

tions________________________ 37 
Statistics on individual indus-

tries: 
Chemicals and allied products__ 38 
Electric power and gas________ 41 
Foodstuffs and tobacco________ 41 
Fuels and byproducts--------- 45 
Leather and products--------- 46 
Lumber and manufactures..... 47 
Metals and manufactures: 

Iron and steeL------------- 48 
Nonferrous metals and prod-

ucts--------------------- 49 
Machinery and apparatus.... 50 

Paper and printing____________ 51 
Rubber and products---------- 52 
Stone, clay, and glass products.. 53 
Textile products______________ 53 
Transportation equipment..... 55 

Canadian statistics______________ 56 

CLASSIFICATION, BY INDIVIDUAL 
SERIES 

Abrasive paper and cloth (coated) ________ _ 
Acceptances~ _______ ........ _------------ ..... ... 
Accessories-Automobile ... _ ... __ ... _ .. ____ ... __ ... ... 
Advertising ____________________ --------_ 
Agricultural products, cash income received 

Page 
52 
30 
55 
25 

fr01n marketings of____________________ 20 
Agricultural wages, loans _________________ 29,30 
Air·conditioning equipment ... ---------·---- 50 
Air maiL------------------------------- 24 Airplanes _______________________ ---- ____ 38, 55 
Alcohol, denatured, ethyl, methanoL_. __ •• 38 
Aluminum---- _________ .________________ 49 
Animal fats, greases ...... ------------------- 39 
Anthracite mining _________________ 19, 26, 28,45 
Apparel, wearing _________ 20,24,25,26,27,28,53 
Asphalt. ________ ----- ______ -----------_ 46 
Automobiles _______ ------ 19, 24, 25, 27, 28, 29,55 
Babbitt metaL-------------------------- 49 
Barley ____ ------------- _____ ----------- 42 
Bathroom accessories-------------------- 53 
Beef and veaL·------------------------- 43 
Beverages, fermented malt liquors and dis-

tilled spirits-------------------------- 41 
Bituminous coaL _______________ 19, 20, 26,28,45 
Boilers ______ -------- _______ ------------ 49 
Bonds, prices, sales, value, yields_______ 30,35 
Book pu~lication________________________ 52 
Boxes, paper ............... ----------------------- 52 
Brass.----_. _________ ------------------ 50 
Brick _____________________ -- ___ -------- 53 
Brokers' loans .............. --------------------- 30 
Bronze •.•. ____________________ --------- SO 
Building contracts awarded____________ 21,22 
Building cost•---------------------------- 22 Building materials ____________________ 20,47, 53 
Building permits issued ...... _____ ----------- 21, 22 
Butter _____ --~-~- ___________ ------_----- 41 
Canad1an statistics ... _____ ..................... --------- 56 
Conal tr~ffic_____________________________ 38 
Candy ____________________ ------------- 44 
Capital flotations _______________ --------- 33,34 
Carloadings __ ---- ______ •• ______ --------- 37 
Cattle and calves.-------------------··--- 43 
Cellulose plastic products_________________ 40 
Cement.--- ___ ---------- __ ----------_-- 19, 53 
Chain· store sales ... ___ ... ____ ... _ ... ___ --- __ ---- 24 
Cheese ______ .. _______________ ----------_ 41 
Cigars and cigarettes--------------------- 44 
Civil-service employees___________________ 26 
Clay products _________________ - 2S, 27, 28, 29,53 
Clothing _____________ 20, 24, 25, 26, 27, 28, 29, 53 
Co~-------------------------- 19,20,26,28,45 
C<X"oa ••••• _____________ • __ ------------- 44 
Coffee. __ ---- __________ ------------------. 44 
Coke·--------------------------------- 45 
Collections, department store•------------ 24 
Commercial failures---------------------- 31 
Commercial paper·---------------------- 30 
Construction: 

Contracts awarded, indexes.------------ 21 
Costs. _______ ---- ___________ --------- 22 
Highways_. ________________ ---------- 22 
Wage rates--------------------------- 29 

Copper _________________ -----_---------- 49 
Copra and coconut oi'------------------- 39,40 
Cost-of-living index.--- _______ ._--_______ 20 
Cotton, raw and manufactures ••• 19,20,21,53,54 

Page 
Cottonseed, cake and meal, oiL._ ••• _ •• _._ 40 
Crops _________ ---_. __ -- _______ 19, 20, 42, 43, 53 
Currency in circulation ______ ------------- 32 
Dairy products-------------------- 19, 20, 41,42 Dehits, bank _____________________ _,______ 30 
Debt, United States Government__________ 32 
Delaware, employment, pay rolla __________ 26, 27 
Department-store sales and stocks--------- 24 
Deposits, bank-------------------------- 31 
Disputes, industriaL--------------------- 27 
Dividend payments---------------------- 35 
Earnings, factory, average weekly and 

Eg~~~~~~::::::::::::::::::::::::::::-i9, ~~: ~~ 
Electrical equipment--------------------- 51 
Electric power, production, sales, revenues.. 41 
Electric, street railways__________________ 37 
Employment: 

Cities and States______________________ 26 

J:i!onm_anufacturing •• ---·--------······ 26 
Em1grat10n .••• -----------------'-------- 38 
Enameled ware·------------------------ 49 
Engineering construction_________________ 22 
Exchange rates, foreign__________________ 32 
Expenditures, United States Government.. 32 
Explosives .. ---------------------------. 39 
Exports _______ •• _---------------------- 36, 37 
Factory employment, pay rolls .••••• 25, 26, 27, 28 
Fairchild's retail price index______________ 20 
Fares, street railway•-------------------- 37 
Farm employees_________________________ 26 
Farm prices, indeX----------------------- 20 
Federal Government, finances _____________ 32,33 
Federal-aid highways ____________________ 22,29 
Federal Reserve banks, condition of._ •••• _ 30 
Federal Reserve reporting member bank 

statistics __ --------------------------- 30 
Fertilizers.----------------------------- 39 
Fire-extinguishing equipment_____________ 55 
Fire losses______________________________ 23 
Fish oils and fish ________________________ 39,44 

Flaxseed._.---------------------------. 40 
Flooring, oak, maple, beech, and birch_____ 47 
Flour, wheat---------------------------- 43 
Food products ___________ 20, 25, 26, 27,28,29,41 
Footwear .•. ---------------------------- 46,52 
Foreclosures, real estate__________________ 23 
Foundry equipment_____________________ 50 
Freight cars (equipment>----------------- 55 
Freight carloadings, cars, indexes.......... 37 
Freight-car surplus______________________ 37 
Fruits------------------------------- 19, 20,42 
Fuel equipment------------------------- 50 

~:!:it,;re·_-_-~::::::::::::::::::::::::::: 45, :~ 
Gas, customers, sales, revenues____________ 41 
Gas and fuel oil•------------------------ 45 
Gasoline. _____ ------------------------- 45, 46 
Gelatin, edible·------------------------- 44 
General Motors sales____________________ 55 
Glass and glassware _________ 19, 25, 27,28,29,53 
Gloves and mittens---------------------- 46 
Gold _______ ----_----------------------- 32 
Goods in warehouses--------------------- 23 
Grains.----------------------- 19, 20, 34, 42, 43 
Gypsum ________ ------------------------ 53 
Hides and skins------------------------- 21,46 
liogs ..••••. --------------------------- 43 Home loan banks, loans outstanding_______ 23 
Home mortgage insurance _______________ .., 23 

Hosiery------- __ ----------------------- 53 
Hotels._---------------------------- 26, 28, 38 
Housing .•... ----------------------- 20, 22, 2il 
Illinois, employees, factory earnings .••• 26, 27,29 
Imports. ______ ---------------------___ 36, 37 
Income-tax receipts---------------------- 32 
Income payments ...... -.-------------------- 19 
Incorporations, business------------------ 23 
Industrial production, indexes_____________ 19 
Installment sales, New England___________ 24 
Insurance, life__________________________ 31 
Interest and money rates------------~---- 30 
Iron ore, crude, manufactures ....................................... 19,48 
Kerosene ••• ---_. __ ---- --• -------------- 46 
Labor turn-over, disputes ••• ------------- 27 
Lamb and mutton·---------------------- 43 
Lard ______ ----------------------------- 43 
Lead----------------------------------- 19,49 
Leather-------------- 19, 21, 25, 26, 27, 28,29,46 
Leather, artificiaL_______________________ 54 
Linseed oil, cake, and meaL______________ 40 
Livestock •••• __ -----_----------_---. 19, 20, 43 
Loans, agricultural, brokers', real estate..... 23, 30, 31 
Locomotives.--------------------------- 55,56 
Looms, woolen, activitY------------------ 54 
Lubricants. _____ ---_-------------. ____ • 46 Lumber _______________________ 20, 25, 27,28,47 
Lumber yard sales and stocks_____________ 47 
Machine activity, cotton, wooL___________ 54 
Machine tools, orders.------------------- 50 
Machinery ____ ---------------- 25, 27, 28, 50,69 
Magazine advertising____________________ 23 
Manufacturing indexes------------------- 19 
Marketings, agriculturaL----------------- 19,20 
Maryland, employment, pay rolls _________ 26,27 
Massachusetts, employment, pay rolls _____ 26, 27 
Meats ..••• ------------------------- 19,20,43 Metals ____________ 19, 21, 25, 27, 28, 29, 48, 49,50 

Methanol .•• --------------------------- 38 
Mexi.,o, silver production----------------- 32 
Milk •••••• ----------------------------- 42 
Minerals •••• ------------------ 19, 26, 28, 45,50 

Naval stores ................ ~·-~"""~~~ t,..., 
Netherlands, exchange r•tt•-~w'ii~..::~'-'4,..:' 
New Je~sey, employment. p~,, _ ~~··' ,~~··< 
Newsprtnt ____ ..., __ .............. - ... ""~'""-. ..,..,.~.'~ •··.-.<'.ail. ";,··_· 
New York, employment,,PII,'It_ 1·~.· .. , . · ::~/•':\, 

traffic ______________ ----~.,··-·..,.,.,.,. •. _>tlllt fJ,gf: 

8~~~:~~i:~::n~~~:j~::.:::r:~~~~~. ;;:·~·~!: 
Ohto Rtver traffic _______ "( .. '"! ........ :-.~·.....;.,..-."'~~.; ~;,'"""'.8. 
g~~:::::rne:::::::::::::~:::~·:d~:;~: ... · · ·. 
Pamt sales •• _.---- -----~-·. 1._,_._~-' :dli_· ··.- ..... _·· _ft:_· __ Jt•_ .: 

Paper and pulp ••••••• 21,2 t·'fG1.J7;U:~o 
Passenger-car sales index .. -~ ... *~_, ..... ~:..:.:..: .. ~:~; :~j,:;l 
Passenger~ carried, street rail~~····~•.: ?:<I,.~ 
~:~s~~~~ tssue<L ..................... -t·-~-~.~~-~:~~-~r.10; \j~:~~:~ 

~=~~~g: bY ~ftiei Mff ~~::.~:::~:~ . ~~:if! 
Nonman~facturing lndWI'IJ:icl!a •• .,J.-..··~_ ... _ ·.·.·-... '. :,1; 11/1.· 

Pennsylvama, employment, PI!¥_._-.. ~ • ..-...,:: llft:fl 
Petroleum and productt •••••• ":.:J:;. ....... ;....-,,.~,u~;_· 

- . 21,2S,:~V,~.~;~ .• ~ 
Pig lfO~------------------ ..... ·-·~,.,-.... ~--' -: .: ,j 

~orkelam enameled producta.~ ...... ~~~··~~"';-. _,),,;: 

~r:~:~~~~~-:::::::::::::.:~E:~-;:: :~<:~' 
Po_ultry _ ------ -----------·•···~· .. "'·io·:Jt,j;Q•, 
Pnces:. . .. '. ·-$. :. '~. :•<1i:: · :~~~ J ,~·; 

Retatl tndexes ________ ;---·""':'I'""W~-... -~'t.:'• __ ·~_."_·~·.!' ?,~.-.·. 
Y"<?rld, foodstuffs and raw QUI ~~;;;,....:; •,idiJ. 

Prmtmg ___________________ ~ as,,. ~~~ •. • .. •·&, 
Profi.ts, c~rporation ......................... ~ ...... ·~P::.•~~·r- .. ~f; .. 2 
Publ!c re\•~f.---------------··-·•··~ji'il, .... ,: 

~a~~-~~~=======::::::::::~r:_::::::·~·:•. ;: 
Pur<;hasing power of tbe dol~ ••• ·~;.;,.-:.. ' ~ 
Radtators_ --------------............. ~1"'· •• .-,..~.:. · .. t..$0 
Radio, advertising ................................ ~ .. .:.---~----: · Ja. 
Railw~y~; operations, equipment_-~ .··.; 

s.tatlstlcs. _ ------------·--•f••·•· :U,I,fl, 5$116 
Rallways, str~t ............................. _...,. ......... ~.~-•1- S.7 
Ranges, electrtc ........................................ ·-:~~··-:-~:,... ::$:1 
Rayon __________________ .............. .i ..... •-•~•- ·.54 
Reconstruc.tion Finance Corporadce, . ._ : · ;;.. :. 

Olltstandtng ............ ___ ........... - ..... ~.:..·:..~.!--. ..:~.• .· ... 
51

, 
Refrigerators, electric, housebotd,.,.,'•-~ ... ~ .. '...,' . 
Registrations, automobile~ ••••• ;. ••••• ..:.;;.,;,. $11'• 
Rents (housing). indeL ......... - .......... · ...... _.,. •• ...::: 2Q~; 
Retail trade: . . · : 

Automobiles, new, passetlglll' ..... .i • ..: •••• ..:· ~4· 
Chain stores: 

5-and-10 (variety) ................. ..:.;.. . 14 
Grocery _______ · .................................... ~~-..:.;.. , ·:SI4. 

Department atorea ___ .... _ ................................... · U 
Mail order--------·------··•····--~~-_. :WI 
Rural general merchandi.e.-.......... ,.:.; 25 

~~fi.;;;:: :::: :::::::::::::::::::::::::::. . :::= 
Rubber, crude, scrap, clotllil!a: · ~·,. '<: ·. ; 

tires _____ ---------- 19, 20, ils,_H~2t:t~. 2fj:S2: 
Savings deposits-----------~---···~--~,; • .; .. : ,31 
Sheep and lamb•------·--·-··-··.o-.-..;..;..-;..;. 48 Shipbuilding ________________ ~--~-:.~._,_ • .;., .. $0 
S~oe•--- ------·--------- 21, 2S,f,.»o.211., rw,• 
S!lk _______ ---------------•-···•;. ••• ,; ~' 21,lllJ 
~~::~::::::::::::::::::::::::::::::::: ~~·i 
Sl~ughterill:g !"'d meat pacldna.10~2S, U, 271 2tj 29 
Sptndle activtty, cotton ........................ •~-;,. ..... .,... . 1 :54 
Steel, crude, manufactur~---- 19,2S,li71Uo41'•* 
Steel, scrap, exports and ttQPO!rtll •••••••• .:.·. :48. 
Stockholders .•• -------------····•···•••• .. 36. 
Stock indexes, world ••••• • ......... ~· •••• :,..; . :ao 
Stocks, department stOrea ......... .: ......... ,.: ........ ,._ ·~..-; 
Stocks, issues, prices, aalet .. .:. ..... _,.. .. ___ ,.,..,.. ...... .;...· 35,16 
Stone, day, and gllUis produeta ••• 2.51 27,28,20;53 

~~~h;;; = == :::::: ::::::::::::::::::::..-!· 21, to 
Sulphuric acid·-----------·-----~--.:..... 39 
Superphosphate---------------···-···;,.··~· 39 
Tea •• ------------------------·-••~--'· 24J, 21,44 Telephone, telegraph, eable, &Dd -~ · , · 

graph carriers ......................................... ..;-. __ .;.:~.. · 38 
Textile product11-------·o4--·-·····•·•--•• ~S4 
Tile, hollow building •• ~------•-·--·-~·~::!'· S3 
Tin _____ ----------------·------~·~-~ ~o. 21.;<ft 
Tobacco .... _------------- 19; 25, 26,,271~, 29; 44 
Tools, machine ........... -----------·--·-..:. .. : .... -...; $0. 
Trade unions, employment •••• ~ ....... -.. •. _.~~- 20 
TraveL _______ ------------------~--~--~ '38 
Trucks and tractor~, industri!l11. el~·-••.!• ·SCI 
United States Government bpiida.,.~.: .. ~...... . 35 
United States Steel Co"l'oratlon •• ,.. •••• ;.._.i.~. llf; 41C 
Utilities _______ ---- ---------•-···· -3.~;32, Sl;oSO · 
Vacuum cleaners ••••••••••••••••••••• ~~- '5l" 
Variety-store salts index ......................... ·--"""-.;.:.:..: ; '.tl·~· 
Vegetable oils--------------·••~---~.~~--~ S!l~~: 
Vegetables _______ ._. __ ~ •• -------~-·-···-'.. 19iitll 
V.:ages •• ______ ----- _ --~-··---····•···-~~ 2~·"llll, 
Warehouses, space occupted ......... "":._._.,. •• ~-~~ .~·~·:· 
Waterway traffiC----- .. ----+'!'1••-~~-~··,; ... -: .. ~ ~·. ·(88:1' 
W~olcsale prices ......... --~---~~---<i~~i~..;: .. .,.!.t• 2f~.t:1 
W~re clo~h----------- ..... -r-., .. .;. ... '":'..:;.J~-:~·oi•~·.;,.,.., .·{·' 
W1sconsm, employmenl, pay: ~- · ~- ·: ,.,_,. 

~rf~~~~~~~~~~~~~~~~~-~~~~~~;~~~;;~~~:,:s· 
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NEW PUBLICATIONS 
. i 

OP THE DEPARTMENT OF COMMERCE 

1139 Consume!' Mal'ket 
Data Handbook 

Domestic Commerce Series No. 102} 

$1.75 (buckram) 480 pages 

.thie . HANDBOOK presents 82. series of consumer 
~aarket data.. One-third of these series are new, 
JWftX hav.ing been published before. The remain-

... 'c1er Ot the series were drawn from over 800 tables in . . . 
18 l»dtvidua.l volumes and 49 separate releases. 
'tJle- ~to. a.re presented for each of the 3,070 
COIUil:les in the United States, and most series are 

· ahowJI,.far ea.oh of the 3,165 cities or places of 2.,500 
~tlon or more, classified under five principal 

. . . . i:f(l,pulation and Dwellings 

. . '· :~j ,yplu.ae and Type of Business and Industry 
·' · .. :1'-loyment and Pay Rolls 

•·~ataa Distribution by Kinds of Business 
· · · S ReJGted Indicators of Consumer Purchasing 

·· Power . . 

. :~ ~~e ·was designed for the practical use of 
;i~duxers, distributors, advertisers, advertising 
:{:~ l'elearch firms, and others interested in 
·;---·markets. 

' ~·· ' ·:: ~ \ . 

:·(;ltatlstical Abstz-act of 
. t.'\,:•f.~":f:<·.\·. . . '. ' .· 

·. :the United Stales 
1938 edition 

$1.50 (buckram) 

ebth ·.Am.ual Edition.-Assembles in one compact 
~ atatistical data on the important phases of 
·~ eoonomic, and industrial life of the Nation. 
~)J'liJnei-ous tables presenting statistics from the earliest 
~ · dates are particularly valuable in the 
thldy of<lo:ng·time trends. 
~ · cotered include: Area , Population, Vital 
Statt8tk:=l,. ·lmmigration, Emigration, Naturalization, 

Education, Climate, Army, Navy, Civil Service, 
Veterans' Benefits, Public Relief, Social Security, 
Finance-Government and Business, Money and 
Banking, Insurance, National Income and Debt, 
Prices, Wages and Employment, Postal Service, 
Electric and Other Power, Construction, Transpor­
tation and Communication Services, Foreign and 
Domestic Commerce, Agriculture, Forests and Forest 
Products, Fisheries, Mining and Mineral Products, 
Manufactures, Wholesale and Retail Trade . 

Make It of Leathez-
Trade Promotion Series No. 190 

Price 10 cents 

An informational pamphlet now available to fulfill 
requests for information concerning the fashioning 
of small articles from leather, and equipment 
required for this work, together with sources for 
obtaining material. Types of suitable leather are 
described in the pamphlet. Modeling, embossing, 
carving, plaiting, braiding, and other processes 
employed in the production of such goods are dis­
cussed from the point of view of the inexperienced 
leathercraft worker. A suggested list of projects, 
together with complete instructions, are included, 
with a number of illustrations showing the various 
steps in the work • 

Copies of the above publications may be obtained, 
at the prices stated, from the Superintendent of 
Documents, Gover.nment Printing Office, Washing­
ton, D. C., or from any district or cooperative office 
of the Bureau of E'oreign and Domestic Commerce. 
Remittance by check or money order, payable to 
the Superintendent of Documents, should accompany 
all orders. A discount of 25 percent is allowed for 
orders of 100 or more copies of a single publication 
to be mailed in bulk to a single address. 


