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current cyclical movement. In addition to giving a 
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months, the annual review number contains a special 
tabulation showing the annual changes for recent 
years in the major economic indicators. The thirty­
nine charts included are valuable for reference pur­
poses, in view of the marked swings which charac­
terized the economic situation last year. 
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Monthly Business Indicators, 1929-40 
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The Business Situation 
FEBRUARY passed without any signs of an expan­

sion in the basic factorR of demand which would 
bring a near-term reversal in the business downturn. 
·while characterized by some unevenness among the 
various lines of manufacturing, the flow of new orders 
is still generally restricted and below the volume of 
production. Industrial output has declined sharply 
during the past 2 months and even with this reduced 
rate of activity, backlogs of unfilled orders have been 
lowered further. As· evidenced by retail trade, con­
sumption has eased off from the high December posi­
tion. The latest data available, as of the end of Jan­
uary; show a further substantial increase in inventories. 

W[[~Lr AV JAN- JULY 1939, 100 
300 

Fi~ure 2.-New Orders for Selected Commodities, By Weeks, 1939-40 

NOTE.-Relatives have been computed from the weekly data (quantity) with 
average weekly orders for the 30 weeks, January 1 to July 29, 1939, as 100. The data 
are substantially comparable for the period covered, although slight variations 
occur in the number of lumber mills reporting. Orders for wool yarn and wool 
cloth are compiled by the National Association of Wool Manufacturers, copper 
orders are sales of domestic producers as reported in the American Metal Market. 
and sales of slab zinc are from the Amerieau 7.inc Institute. 

The only major factor to resist the weakening tendency 
in business so far this year is export trade; foreign 
shipments on a volume basis-that is, allowing for 
price changes-have risen to approximately the 1929 
level and current reports indicate a continuance of 
active demand from abroad. 

The declining flow of new orders in the late months 
of 1939 and in January and February of this year is 
revealed by the data charted in figures 2 and 3. The 
reduction in new business has been rather general and 
it is the factor behind the decline in production expe­
rienced during the opening months of 1940. The revival 
of buying of copper and zinc in the latter half of Fed­
ruary, a typically sporadic purchasing move by con­
sumers of these metals, stood out in the generally 
sluggish purchasing of other commodities. 

The monthly series on manufacturers' orders for a 
variety of industries reveal a similarity in the pur­
chasing swings of the past 6 months. More inclusive 
data not available for plotting show deviations from 
the general pattern in certain lines, though the over­
all picture thus far in 1940 is one of declining back­
logs as the inflow of new business has not kept pace 
with production or shipments. In some instances­
foundry equipment and the metal trades in Massachu­
setts among those shown in figure 3-the flow of in-

THOUSArN_DS _______ --, 
2500 

STEEL 
BARRELS 

MALLEABLE 
CASTINGS 

THOUSANDS OF TONS 
100 

Fi~ure 3.-New Orders Received by Selected Manufacturin~ Industries, 
1939-40. 

N OTE.-The indexes of new orders (value) received by te•tile mills and metal 
trades in Massachusetts are compiled by the Associated Industries of Massachusetts. 
The other series are those regularly shown in the Survey of Current Business aud 
represent quantity, except the indexes for "Foundry Equipment" which are on a 
value basis. 

coming business compared favorably with the pre-war 
level. Machine tools and aircraft continue in an 
exceptionally favorable position both as regards new 
orders and the current backlog. Foreign business 
represents a significant part of unfilled orders in both of 
these industries. 

Material Prices Reflect Weak Business Trend. 

Contraction of industrial purchasing has had as a 
corollary the weakening in the prices of raw materials. 
The February index of 16 basic industrial raw com­
modities recently made available by the Department 
of Labor averaged about 116 (August 193 9 = 100) as 
compared with the 1939 peak of 129; thus more than 
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one-third of the post-August price rise in these com­
modities has been canceled. In the main, the wholesale 
price situation has been one reflecting the decline in 
business activity, though some commodities have 
recently risen in price because of special factors. Tin 
quotations, for example, rose slightly after the lowering 
of the export quota, and foreign sales were a con­
tributing factor in the late February increase of copper 
prices. 

On the average, prices of farm products and foods 
eased off during January and February, though some 
important commodities moved against the general 
trend. Wheat prices, which during January had lost 
some of the previous advance, again moved upward 
in February to about the December peak under the in­
fluence of supply factors. Cotton prices substantially 
maintained the December gains, supported as they were 
by the sustained high level of domestic cotton consump­
tion and the marked contraseasonal expansion in 
exports after December. 

Sharp Decline in Production. 

The contraction during January and February in 
industrial output was contrary to the seasonal expecta­
tion. The Federal Reserve adjusted index of industrial 
production dropped from the December peak of 128 
(1923-25=100) to 119 for January, and a further de­
cline to about 109 is indicated by preliminary data for 
February. Roughly half of the 19-point reduction is 
to be explained by the actual decrease in production and 

the other half arises from the seasonal adjustment factor. 
The pace of the decline in this adjusted index of in­
dustrial production has been somewhat faster than the 
rise subsequent to August 1939. Production of steel 
ingots, with a weight of one-fourth in the December 
index, has declined at as rapid a rate as it was raised 
last year; this change has been a major factor in the 
sharp fluctuation of the production index over the past 
6 months. 

Steel production dropped from about 85 percent of 
capacity in the initial weeks of 1940 to around 65 
percent by the end of February. The seasonally ad­
justed rate of output was lowered more than one-third 
from December to February. This precipitous decline 
was not typical of the durable goods generally; many 
plants in these lines held to a high rate of operations 
during January and February. Machinery concerns 
remained fairly active. Producers of fabricated steel 
products, according to the most recent employment and 
pay-roll data for mid-January, have curtailed output 
since December. Fabricators of nonferrous metal~ 

also reduced operations after December though still 
holding operations at a very high level. Aircraft man­
ufacturers continued to expand operations, and in 
January had doubled the number of employees as com­
pared with a year ago. Capacity operations for most 
of the aircraft manufacturers are assured for some time, 
and substantial additions to plant and equipment are 
now under way. 
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Automobile assemblies have been relatively high 
during the first 2 months of 1940. There was some 
slackening in January, but seasonal expansion was 
again in evidence in the latter part of February. Pro­
duction of new cars and trucks for February approxi­
mated 400,000 units as compared with 303,000 in Feb­
ruary of 1939. Dealers' stocks of new cars have been 
increased to large totals by the high rate of assemblies 
this year. Retail sales trends in this industry have been 
strong, in contrast with retail sales generally. 

Although production of nondurable goods has tended 
toward lower levels, the change has not been so large 
as in the case of the industries producing primary 
durable products. Cotton mills, which have operated 
at near capacity for half a year, did not curtail output 
until February. January consumption of raw cotton 
was practically at a record rate. Cotton mills have 
been cutting into their unfilled orders for some time and 
this was true of February even with some curtailment 
of output. Rayon deliveries though still high moved 
downward during January and February. 

Shoe production, which had not participated to any 
marked degree in the 1939 spurt, failed to record the 
usual strong seasonal increase in January; moreover, 
production for the month was only slightly larger 
than a year earlier, a much smaller increase than for 
the nondurable industries generally. Production in 
the paper and paperboard industries, after reaching 
record proportions during the fourth quarter of 1 93!J, 
was curtailed during January and February. 

In the petroleum industry the flow of crude oil in­
creased seasonally during February and, at a daily rate 
of about 3.7 million barrels, was roughly on a par with 
previous record rates of output. Nation-wide output 
was about 11 percent higher than in February 1939. 
Production of the Illinois fields was up 150 percent and 
accounted for over 10 percent of the total as compared 
with less than 5 percent a year earlier. The active rate 
of refinery operations has taken off the enlarged flow 
of crude oil and there has not been much change in 
stocks of crude petroleum. Gasoline stocks, however, 
have continued to rise to record figures. Thus far the 
war in Europe has not resulted in any significant in­
crease in exports of petroleum and petroleum products, 
aside from a marked rise in shipments of lubricants. 
The disappearance of the German market and restric­
tion of civilian use in belligerent and some neutral 
markets have been retarding factors in exports of petro­
leum products. 

Bituminous coal production in February fell off 
after the increase in January, and output in the week 
ended March 2 was down to 8.8 million tons as com­
pared with about 10 million tons weekly during January. 
With the reduced volume of coal output, loadings of 
this commodity in February showed a contraseasonal 
decline of about one-seventh from the January daily 
average. 

Table i.-Weekly Indicators of Industrial Activity, 1939-40 

Weekended-
Mar. 

Indicator Unit Dec. Jan. Feb. Feb. Feb. Mar. 4, 

23, 13, 10, 17, 24, 2, 1939 

1939 1940 1940 1940 1940 1940 

---------- --
Steel ingot produc- Percent of ca- 90.0 86.1 71.7 68.8 67.1 65.9 55.8 

tion. pacity. 
Paper production ... ..... do ........ 94.2 87.8 88.2 86.7 86.6 84.0 83.3 
Paperboard produc-

tion. 
..... do ........ 81 74 71 70 69 69 68 

Automobile assem- Thousands ... _ 118 111 96 95 9.1 101 79 
blies. 

Bituminous coal Million tons .. 9.0 10.0 9.9 9.1 8.8 8.8 8.5 
production. 

Electric power pro- Billion kw.-h .. 2. 61 2.59 2.52 2. 48 2. 46 2.48 2. 24 
duction. 

Miscellaneous car- Thousands .... 269 261 244 241 234 256 233 
loadings. 

In addition to the decline in coal traffic the move­
ment of miscellaneous freight dropped considerably in 
February, a change that reflected the general let-up 
in the movement of manufactured goods. Loadings 
of forest products failed to show the usual increase in 
February. The adjusted index of total freight traffic 
for February was about 5 percent lower than in either 
January or December. 

The construction industry enters the active spring 
building season with a far smaller backlog of public 
work than in 1939 when the tremendous awards under 
the 1938 Public Works program were on the books. 
Consequently stimulus from this source will be much 
less than 12 months earlier. Construction undertak­
ings financed from private funds have held at a high 
level but through February did not show signs of any 
major expansion which might offset the recessive 
tendencies in other sectors of the economy. Total 
awards of new construction contracts in the first 2 
months of 1940 were about one-sixth below the com­
parable 1939 dollar volume of contracts placed in the 
areas surveyed by the F. W. Dodge Corporation. All 
of the reduction was in publicly financed projects; 
private work in the total was slightly above the year­
earlier awards. 

Residential building contracts have been running 
about on a par with year-earlier volume-a position 
that is but moderately lower on a seasonally corrected 
basis than last summer. Private construction other 
than residential has been somewhat higher than a year 
ago though not showing signs of attaining any such 
volume as that in the first half of 1937. As shown by 
figure 4 the awards of contracts for factory building 
did not record major gains in the fourth quarter of last 
year and there are few indications of any major increase 
in this field. 

Income Payments Falling Off. 

It is indicative of the broad character of the business 
contraction that the flow of income payments was 
reduced as early as January. The decline in this slow­
moving index was 0.3 point in January on a seasonally 
adjusted basis, with the figure for that month 89.4 
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(1929= 100). Since the actual decline in industrial 
output was more rapid in February than in January, 
there is little doubt that a more sizable decrease in the 
income-payments index will be shown by the February 
figures. Nevertheless, the flow of income is still rela­
tively high; in January, for example, income payments 
were made at an annual rate of about 73 billion dollars, 
compared with the 1939 total of under 70 billion dol­
lars and with the fourth-quarter average for that year 
of slightly above 72 billion. 

Total salaries and wages in January were estimated 
to be 5 percent higher than a year earlier with labor 
income in the commodity-producing industries up 
about 12 percent. Factory pay rolls were 17 percent 
larger than in January 1939. 

As compared with December, however, total salaries 
and wages in January showed a more-than-seasonal 
decline; the adjusted index fell from 87.8 to 87.0. Em-
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Figure 4.-Value of Construction Contracts Awarded for Manufacturing 
Buildings, 1936-40 (The F. W. Dodge Corporation). 

ployment in manufacturing was lowered slightly more 
than seasonally expected from mid-December to mid­
January, with a decline of 200,000 workers. The 
contraction of industrial output, it will be recalled, was 
quite small over the same period of time. Employ­
ment in retail establishments experienced the usual 
large drop from December as employees temporarily 
added for the holiday trade were released. There 
were declines of more-than-seasonal proportions in the 
construction industry, partly caused by adverse weather. 
In the aggregate, nonagricultural employment was 
reduced by 1,160,000 workers from mid-December to 
mid-January largely as a result of the seasonal influ­
ences at work at this time of the year. As compared 
with a year ago the number at work in nonagricultural 
pursuits was about 1,100,000 larger. 

Despite the fact that the decline in income was 
rather small in January on a seasonally adjusted basis, 
retail trade did not make a good showing in that month. 
With the conspicuous exception of automobiles, retail 
sales in most lines fell more than seasonally aft3r the 
high level of consumption attained in December, and 
the reports available for February indicate little change 

in this field. Automobile sales, however, have been 
good during the first 2 months of this year. The final 
figures for January showed a less-than-seasonal decline 
from December, and a continued high rate of sales is 
indicated by partial data for February. Retail deliv­
eries of passenger cars for January and February were 
about one-third larger than a year earlier. 

The consumption pattern appears not to have been 
aided by any general readjustment of retail prices so 
far this year. Although food prices at retail were 
slightly lower in mid-January than a month earlier, 
retail prices of shoes, clothing, other textile products, 
etc., have tended upward, according to available infor­
mation. On February 1, the Fairchild index of selected 
department-store articles was fractionally higher than 
the January figure and was 3.6 percent above the posi­
tion 12 months earlier. 

Further Increase in Inventories. 

It is a reasonable deduction from the character of the 
current business pattern that total inventory holdings 
should be accumulating at a less rapid rate than during 
the late months of 1939. Just as the business expan­
sion of last autumn was based so largely upon the in­
crease in this volatile investment area, so now the rapid 
decline in activity appears to be the result of lessened 
stock accumulation. No doubt this will show up to a 
greater degree when data for February become avail­
able. During January there was a further substantial 
increase in inventories, as the following data indicate. 

Table 2.-Recent Inventory Changes 

[December 1938=100] 

Month 

1939 
June·--·-------···----····-·-·······-·-·-·-·-­
October _. ---------------·········--------··--November ___________________________________ _ 
December_-----··-----···-·-·-·-···-·-·-···--

1940 
January_--------···-·---··--·-···-···--····-· 

Manufac­
turers 

98.5 
101.5 
104.5 
107.5 

110.0 

Whole­
salers 

104.0 
112.5 
112.5 
111.0 

116.5 

Depart­
ment stores 
(seasonally 
adjusted) 

100 
104 
107 
103 

104 

Source: Manufacturers and wholesalers, U. S. Department of Commerce; depart· 
ment stores, Board of Governors of the Federal Reserve System. 

Wholesalers' inventories increased about 5 percent 
in January-a seasonal rise is usual-after a much 
less than seasonal decline in the previous month. 
There was, however, a smaller increase in manufac­
turers' stocks in January than in December and these 
in total are in the neighborhood of four times as large 
as wholesalers' holdings. The only data available in 
the retail field, those for department stores, show a 
small increase from December to January after allow­
ance for the seasonal factor. 

Export Trade 
As the volume of industrial activity has receded, the 

one area of demand to show continued vigor is the 
export trade. Shipments of United States merchandise 
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to foreign markets in January, valued at 359 million 
dollars, were fractionally above the December total, 
contrary to the seasonal decline usual during this 

MILLIONS Of DOLLARS 
400 

350~--------~---------+---------+~------~ 

~ EXPORTS o.r u.s. ~EIICIIANO!SE~~ 

,...,,.., I 
~ .,.. .... ,, 'I ,.,~ 

150~--------~\'~'~·~~'~--~~--------~---------~ 
''-._INPORT.5 FOR CONSI/NPT/ON 

100~--------~--------~-----------~--------~ 

50~--------~---------+----------r---------~ 

OLu~~~~~~wu~~~~wu~~~~wu~~~~~~ 
1937 1938 1939 1940 

P0-40·$.1 

Fi~ure 5.-Value of Exports of United States Merchandise and Imports for 
Consumption, 1937-40 (U. S. Department of Commerce, Bureau of 
Forel~n and Domestic Commerce). 

period. At this figure, exports are almost three-fourths 
larger than a year ago and higher than at any time 
since the early months of 1930. On the basis of 
volume--value adjusted for price changes--the com­
parison with former years is even more favorable; the 
quantity index of exports for both December and 
January was 140 (1923-25=100), only slightly below 
the best quarter's figure for 1929 of 143. 

With exports in this volume for 2 successive months, 
it appears quite definite that the war has enlarged the 
market for United States goods. This stimulus was 
not evident in the first 3 months of the conflict, during 
which time our exports expanded little more than 
seasonally. The export value in December and Jan­
uary, however, was 20 percent above the average for 
the 3 preceding war months despite the fact that those 
months include the usual seasonal high points of the 
year. Although this rise may not measure up to the 
anticipations which provided the basis of last autumn's 
expansion in business, it is of substantial magnitude 
and an increase must be given adequate consideration 
in an estimate of the economic outlook, especially since 
the export movement has continued at this high level 
during February. 

The average monthly increase since the outbreak of 
the war was significantly larger than the rise during the 
first 5 months of the World War, and it was concentrated 
to a much greater degree among industrial products than 
in 1914. A paralleling of the spectacular 1915-19 ex­
pansion in exports during the present conflict still seems 
rather unlikely, but this should not cause one to over­
look the fact that even the current volume of exports will 
provide considerable support to business during the 
months ahead. 

With the totals virtually the same in both Decem­
ber and January, the changes in either the commodity 

or country composition of our export trade for the 2-
month period were not of great moment. Most inter­
esting of the changes from December to January was a 
contraseasonal increase in raw cotton exports of 16 
million dollars, which gave an unusually high January 
total of 59.9 million dollars. The shipments during the 
month amounted to approximately 1,125,000 bales 
(500 pounds each) as compared with 327,000 bales in 
January 1939. Although this volume is large for Jan­
uary, the total shipments during the current cotton 
year--starting in August--have not been unusually 
high, except in comparison with the low volume of 
exports during the 2 previous years. A combination of 

Table 3.-Value of United States Exports (Domestic Merchandise), by 
Groups and Principal Commodities 

[In millions of dollars] 

5 5 
months, months, Dec. Dec. Sept.- Sept.- Per- 1938 1939 Per-

Commodity Dec. Dec. cent- and and cent-
1938 1939 age Jan. Jan. I 'age 
and and change 1939 19401 change 
Jan. Jan. 
1939 1940 I 

----------
TotaL------------------------ 1, 244.1 1, 609.4 +29.4 476.6 715.3 +50.1 

Meats and lard ______________________ 20.5 23.4 +14.4 8.6 11.9 +37.7 Leather------ ________________________ 4. 7 6.8 +44. 7 1.8 2.5 +40. 7 
Leather manufactures.-------------- 3. 5 4.4 +24.6 1.1 1.5 +40. 7 Corn. _______ --- _____________________ 16.9 12.2 -27.9 6. 7 7.1 +5.6 Wheat and wheat flour ______________ 25.3 1.5. 1 -40.1 12.7 4.2 -67.1 Canned vegetables ___________________ 1.6 2.9 +77.8 0.6 1. 4 +157. 5 
Fruits (dried and canned) _________ .. 28.1 26.0 -7.4 8.4 5.0 -41.1 
Leaf tobacco (bright flue-cured) ______ 87.9 26.4 -69.9 22.8 9. 1 -59.8 
Textile fibers and manufactures ______ 142.6 275.6 +93.2 48.9 129.6 +165. 2 Raw cotton ________________________ 102. l 214.2 +109.9 33.5 102.1 +205.1 Wood and paper _____________________ 39.2 47.9 +22.1 18.0 19.9 +10.8 Sawmill products __________________ 15.5 15.8 +2.3 6.4 5. 9 -8.5 
Coal ... __ . ________ . ____________ ------ 22.2 34.5 +55.6 5.8 7.2 +23.0 Petroleum and products _____________ 151.3 168.0 +ll.1 59.2 64.8 +9.4 Crude petroleum __________________ 37.8 36.6 -3.0 12.4 11.9 -3.9 
Metals and manufactures ____________ 149.8 271.0 +80.9 59.9 132.5 +121.0 

Iron and steel-mill products, totaL 73.0 137.7 +88. 7 29.8 67.2 +125. 4 Iron and steel scrap ______________ 17.0 23.1 +36.0 8.0 7.4 -6.7 
Ferro-alloys ___ -------------------- 7. 1 13. 2 +84.0 2.1 5.1 +138.1 
Aluminum, except manufactures __ 3. 2 13.6 +323.3 2.5 5.1 +102. 9 Copper, refined ____________________ 32.6 50.2 +53.8 12.4 29.1 +135.4 

Machinery, total•------------------- 189.8 225,2 +18.7 74.8 98.5 +31.8 
Electrical machinery and appa-

ratus. _ -------------------------- 41.0 47.6 +15.9 16.6 20.2 +21.6 
Metal-working machinery--------- 41.5 56.4 +36.0 16.9 27.8 +64.7 
Tractors and parts _________________ 16.8 17.8 +6.2 5. 4 6. 2 +13.1 

Motor trucks and busses _____________ 26.6 24.4 -8.2 12.2 12.6 +3.5 Passenger cars .. _____________________ 42.3 30.2 -28.6 21.9 15.3 -30.1 
Parts for assemblY------------------- 18.0 21.5 +19.7 8. 1 10.5 +29.5 
Aircraft, engines and parts ___________ 24.4 71.7 +194.3 10.6 53.9 +408.4 
Chemicals and related products ...... 55.8 89.9 +61.3 20.4 36.7 +80.3 

Industrial chemicals and special· ties .. _. __ . ______________________ . 23.4 42.3 +80.6 8.0 16.9 +110. 2 

t Statistics included for January 1940 are preliminary and subject to revision. 
'Includes industrial machinery, electrical apparatus, agricultural implements, 

office and printing machinery, railroad.equipment, and vehicles other than auto­
mobiles and aircraft. 

Source: U. S. Department of Commerce, Bureau of Foreign and Domestic Com­
merce. 

reasons accounts for the large increase in cotton exports; 
low stocks of American cotton abroad after 2 years of 
reduced purchasing, the export payment plan, and the 
cotton-rubber exchange arrangement are the principal 
factors. Cotton exports are not expected to be main­
tained at January's level for an extended period. 

The increase in cotton shipments in January offset 
the reduction in the aggregate of exports of other 
commodities. Declines of a minor and frequently 
seasonal character occurred in most commodity classi­
fications, but there were increases in such food products 
as meats and lard, wheat and flour, dried and canned 
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fruits, and canned vegetables, and such nonfood prod­
ucts as leaf tobacco, copper, aluminum, and coal. 
The major change in the country figures was the in­
crease of 17 million dollars to the United Kingdom, 
three-fourths of which is accounted for by cotton. 
There were also much smaller increases to France, the 
U.S.S.R., Norway, and the Netherlands, which in part 
offset the declines to most other countries. 

The magnitude of the increase, as well as the shifts 
in our export trade since August may be seen from 
the data presented in tables 3 and 4. Compared with 
similar periods a year earlier, exports for the first 5 
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months of the war rose almost 30 percent, while for 
December and January alone the increase was 50 per­
cent. It is apparent that the rising trend, in evidence 
even before the war started (see fig. 5), has been 
strengthened in recent months. Although the char­
acteristics of the trade have not been altered sig­
nificantly in the past month or two, the period as a 
whole has brought some striking changes. Agricultural 
products in general--with the notable exception of 
cotton-have not moved abroad in larger volume. 
The major declines shown in the table are for farm 
products: corn, wheat and wheat flour, tobacco, and 
fruits. In sharp contrast with these movements are the 

large increases among the industrial products, of which 
aircraft, metals and metal manufactures, industrial 
chemicals, and metalworking machinery are outstand­
ing. Demand has been heavy for the products of those 
industries providing basic materials or tools for war 
conditions, although the strict controls being exercised 
upon certain consumption is adversely affecting exports 
of other types of goods. 

Table 4.-Value of United States Exports (Domestic 
Leadin~ Countries 

Merchandise) to 

[In millions of dollarg] 

5 5 
months, months, Dec. Dec. Sept- Sept- Per· 1938 1939 Per· 

Country Dec. Dec. cent· and and cent· 
1938 1939 age Jan. Jan. age 
and and change 1939 19401 change 
Jan. Jan. 
1939 19401 

------------
TotaL ......................... 1, 244.1 1, 609.4 +29.4 476.6 i15. 3 +50.1 

Europe, totaL ....................... 554.6 662.9 +19. 5 206.9 317.4 +53.4 
France ............................ 58.7 Ill. 7 +90.3 21.8 74.3 +240.1 
Germany'············------------- 63.5 .6 -99.0 20.2 (3) ·+3i:o United Kingdom .................. 235.5 258.6 +9.8 88.5 115.9 Belf[ium ___________________________ 29.3 25.2 -14.0 11.5 9. 3 -18.8 Netherlands. ____ . __________ .. _. ___ 37. 1 54.5 +46. 7 15.4 .23. 1 +50.3 Denmark __________________________ 9.8 12.6 +28.0 4.1 5.1 +23.9 
Finland ___ ------------------------ 5.5 5.6 +3.2 1.8 1.7 -3.1 
Norway .. _ .. ______ ---------------- 8.9 21.7 +144. 2 3. 2 7.9 +145. 7 
Swed~n. ___________________________ 28.9 48.1 +66.8 10.1 14.6 +44.0 
Urion of Soviet Socialist Repuh· 

22.7 3fl.1 +59.4 10.0 21.8 +118. 2 ICS_ ~----------------------------Italy ______________________________ 23.9 33.7 +41.0 9. 5 16. 7 +76.6 Rumania __________________________ 2.4 2.5 +2.4 1.2 .8 -36.0 Spain ______________________________ 3.9 18.0 +357.1 1.3 10.2 +714.0 

Northern North Ameriea, totaL ...... 168. 1 242.9 +44.4 53.9 81.2 +50. 7 Canada ____________________________ 165.0 239.0 +44.8 52.9 80.0 +51.2 

Southern North America, totaL ...... 108.7 149.5 +37.6 43.8 59.1 +34.8 
Cuba __ -------- __ -----·-· ____ -~---- 31. 1 41.9 +34.6 12.8 14.8 +15.8 
Mexico. ____________ --------- ...... 24.4 39.7 +62.4 11.0 17.3 +57. 7 
Netherlands West Indies ...•...... 17.0 15.7 -7.6 6. 2 5. 5 -10.8 

South America, totaL ..............• 115.2 178.4 +54.9 46.9 81.9 +74.6 
Ar~entina. _. _ ....... ---·-··------ _ 29.5 42.6 +44.3 10.8 20.9 +93.6 

~h~f~~ ~ ~::::::::::::::::::::: :::::: 26.9 44.3 +64.6 11.7 19.5 +67.2 
9.6 15.4 +60.1 3.9 7. 1 +84.8 

Colombia ____ ---------------------- 18.5 24.0 +29.9 8.1 10.6 +31.1 
Venezuela .. ___ .• -----·-- .. ------ .. 18.8 30.9 +64. 7 7. 8 14.4 +84.1 

Asia, totaL __ .. ______________________ 213.4 285.3 +33. 7 90.5 133.0 +46.9 
China, including Hong Kong and 

Ja~a~~~~~~g_-_-_-:::::::::::::::::::: 23.3 42.8 +84.3 10.3 23.3 +125.8 
104.6 123.6 +18.2 46.2 55.7 +20.5 Philippine Islands _________________ 38.4 48.1 +25.3 15. 2 20.6 +35.3 

Oceania, totaL--·-···-·----------·-· 34.9 39.4 +13.0 13. 4 20.2 +50.5 

Africa, totaL··-------------------·-- 49.2 50.2 +3.4 21.2 22.6 +6. 7 

' Statistics included for January 1940 are preliminary and subject to revision. 
' For purposes of comparison, trade with Austria, Czecho-Slovakia, and Poland 

are incluMd with that of Germany in all periods shown. 
' Less than $1,000. 
Source: U. S. Department of Commerce, Bureau of Foreign and Domestic Com· 

merce. 

From table 4 it may be noted that December and 
January show less unevenly distributed increases, by 
continental areas, than was the case during the previous 
3 months when temporary disruptions were important 
impediments in the trade. The gain in recent months 
is rather evenly distributed except for the greater rise 
in exports to South America and the relatively small 
increase for Africa. In late months the relative gains 
have widened for each of the major regions. Within 
any one of the regions there are large variations among 
the relative changes for individual countries. What is 
to be noted from the country data is that the gains 
have not been restricted to war areas. Directly or 
indirectly, of course, the war has no doubt been the 



March 1940 SURVEY OF CURRENT BUSINESS 9 

major influence. In such neutral areas as Latin 
America, however, the influence has probably been 
largely indirect; it has raised business expectations 
there as well as here and has caused diversion of orders 
from European suppliers to our markets. Though re­
cording improvement, reports from Latin America do 
not indicate a change in basic economic conditions 
comparable with the increase in our exports to that area. 

It is an interesting commentary upon the character 
of the business expansion of the last third of 1939 that 
industrial activity entered upon a declining phase at 
just about the time that exports began to register a 
significant increase. This is peculiar only because, 
had there not been a sudden change of expectations in 
September, business would now undoubtedly be expand­
ing under the stimulus of increased foreign demand. 
The size of the inventory accumulation during the 
fourth quarter of 1939, however, was such that it com­
pletely outweighs the increase in exports which busi­
ness is now realizing. The inventory increase during 
the previous quarter is estimated at approximately a 
billion dollars, whereas exports are now running in the 
neighborhood of 300 million dollars a quarter ahead of 
what they were last summer. Although this increase 
in exports cannot be expected to offset the decline in 
industrial activity arising from the cessation of inven­
tory accumulation, it is a definite factor of strength 
in the current situation which should aid materially 
in lessening both the extent and duration of the 
readjustment. 

Trends in Finance 

Financial developments during the first 2 months 
of the year were not of particular significance from 
the standpoint of current business trends. Banking 
and credit data reflected primarily the post-Christmas 
seasonal adjustments and the continuation of large­
scale shipments of gold from abroad. The heavy 
balance currently due this country on account of the 
international exchange of goods and services is the 
primary factor in this inward movement of gold. Free 
capital transfers to the United States continue, though 
they are considerably restricted by regulations in effect 
in most foreign countries. The inward capital move­
ment is now probably more conditioned upon com­
modity commitments than upon the desire for safety. 

~13501-4G-2 

The loans to commerce, industry, and agriculture by 
reporting member banks declined seasonally during the 
first 6 weeks of the year. Loans to brokers and dealers 
declined almost $90,000,000, reflecting primarily the 
repayment of funds borrowed in connection with the 
Government's December financing. An increase of 
over $270,000,000 in the investments of these banks 
during this period served to offset the declines in loans 
and to add to their earning assets. The net change in 
demand deposits was an increase of $495,000,000. 

Chiefly as a result of an increase in monetary gold 
stock of approximately $400,000,000 from the begin­
ning of the year to February 14 and the post-holiday 
return of $170,000,000 of currency from circulation, 
the reserve balances of the member banks rose almost 
$450,000,000 to $12,151,000,000, and excess reserves 
were thereby raised to $5,580,000,000. 

Security prices have moved only moderately lower 
during the first 2 months of 1940, notwithstanding the 
slackening of business activity. Stock prices had not 
moved up with the sharp advance in business and profits 
during the final quarter of last year. As a matter of 
fact, industrial stock prices did not make any net 
advance of moment after the fast September move. 
Currently, the Standard Statistics index of 350 stpcks is 
no higher than it was at the end of 1938. 

The announcement by the British Treasury that it 
had requisitioned the security holdings of British resi­
dents in about 60 important American corporations had 
no obvious effect on quotations in the domestic markets 
for these securities. Unofficial British estimates have 
placed the current value of the securities at about 
$100,000,000. 

Corporate securities issued during February were well 
in excess of the January total, although flotations were 
still primarily for refunding purposes. 

Foreign exchange rates showed little net change from 
the beginning of the year to the end of February, al­
though the interval was not without minor fluctuations. 
In an effort to check the weakness of the Mexican peso, 
which has persisted since about the middle of December, 
the Bank of Mexico announced during February that it 
proposed to stabilize the peso rate at approximately 6 
pesos to the dollar. At the end of February rigid 
exchange control was established in Sweden following a 
period of heavy capital flight. 
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NEW OR REVISED SERIES 

Table 6.-NEWSPRINT PAPER CONSUMPTION 1 

[Short tons] 

Month 1923 192! 1925 1926 1927 1928 

January _____ .............................................. 
-~-·-~------

129,290 139,039 158, 314 219,466 224,806 
February.,, .............................................. ------------ 128,438 131, 242 147,328 204,217 211,939 
March .••. ------------------------------------------------ ------------ 145, 159 153,322 170,058 230,603 243,421 
ApriL ___ ----- ___ . _______ ---._. __ -- .. ----- __ . ______ ----.--. ------------ 145,797 151,462 172,644 243,653 237,165 May ____ ._._._. ___________ ._. ____ ._. ________ . _____________ ------------ 144,579 155,944 176, 931 238,771 239,206 June. ____________ .. _____ .. _______ . ______ . ____ . __ .--------- 127,612 139,426 141,083 161,070 220, 197 221,071 JuJy _______________________________________________________ 118, 711 120,582 130,986 147,632 205,212 199,214 
August .. -------------------------------------------------- 117,016 120,564 135,054 151, 174 19fi,002 206,113 
September .. ---------------------------------------------- 123,081 131,584 ·145,082 163,089 224,506 224,899 
October _____ . ___ ·- __________ --. __ .----- ..... _ •........•. -- 138,854 147,448 167,514 186,976 239, 124 244,869 
November~ ............................................... 134,234 145,363 164,228 172, 762 226,336 253,106 
December ................................................. 137,322 143,712 160,799 173,573 236, 105 240,209 

TotaL.----------·-··-··········-··-·-···-··-··-·--·· 896,830 1, 641,942 1, 775, 755 1, 981, 551 2, 684, 192 2, 746,018 

Monthly average __________________________________________ 2 128,119 136,829 147,980 165, 129 223,683 228,835 

Month 1932 1933 1934 193.) 1936 

January _______________________________________________ 203, 517 171, 508 189,605 213,900 219,397 
February .............................................. 192,488 156, 542 180,676 200,438 214,928 
March ... ------·-···········-·························- 212,746 168,056 213,821 234,745 253,024 
ApriL ................................................. 200,989 178,681 217,597 226,054 249,687 May ____________________________________________________ 201,832 180,445 216,684 228,099 256,887 
June _____________ .................................. ---- 184,820 175, 128 206,519 217,895 239,911 
July_---------------------------------------- __________ 165, 155 165,847 188,290 193, 149 214,049 
August. ___ -------------------------------------------- 162,743 167,861 190, 532 195,804 222,803 
September ___________ .• ___ .-- __ -____ --- ____________ -_-- 174,763 184, 346 208,705 222,110 243,237 October ________________________________________________ 193, 710 203,271 224,974 241,774 273,505 November _____________________________________________ 184,486 195,969 217,841 238, 172 285,202 
December ______________ • _____ ------ ___________ --- ____ - 177,629 198,625 221,403 250,950 266,794 

1929 

238,475 
222,800 
261,402 
248,828 
257,490 
248,737 
212,856 
218,909 
255,866 
267,745 
251, 435 
252, 144 

March 1940 

1930 

237,258 
231,809 
255,660 
258,493 
257,017 
237,890 
207,857 
206,965 
224,606 
244,820 
233,493 
222,940 

1931 

216,377 
202,864 
244,338 
236,085 
238,202 
215, 756 
196,791 
192,270 
208,846 
232,088 
220, 148 
213,951 

-2, 936, 687 -2, 81~. 80S I--;, 617 ;7i6 
244, 724 234, 901 218, 143 

1937 1938 1939 

241,201 224,280 212,494 
228,081 204,363 200,314 
264,104 232,816 231,746 
263,339 230,296 238,113 
268,701 229, 146 231,788 
247,693 208,845 224,240 
220,258 196,122 198,438 
222,432 194, 153 206, 108 
246,519 218,659 238,667 
271, 769 246,934 257, 578 
236,970 234,026 240, 571 
245, 172 233,835 254,781 ---------- -----------------------

TotaL ____________ . __ ---------------------------- 2, 254,878 2, 146,279 2, 476,647 2, 663,090 2, 939,424 

I 
2, 956,239 I 2, ~53, 475 2, 734,838 

Monthly average _______________ ... ____________ . _______ 187,907 178,857 206,387 221,924 244,952 246,353 
I 

221, 123 227,903 

I Revised series. Data are compiled by the American Newspaper Publishers' Association from reports of 431 newspapers from 1935 to date, 434 for 1930-34, 445 for 1927-29, 
and 422 for 1923-26. According to the association, consumption by these publishers accounts for approximately 77 percent of all newsprint consumed beginning 1937, 80 per­
cent for the period 1927-36, and about 60 percent for the earlier years. These data supersede those carried in the 1938 Supplement and in monthly Surveys prior to this issue 
which were adjusted to the total for 422 publishers using year-to-year link relatives for identical firms. These data are comparable witb the stock data shown in table 74, p. 
18 of the September 1938 Survey with the exception of figures for the year 1926, which are for 445 instead of 422 newspapers. Data for 422 newspapers are available upon re· 
quest. In the footnote to the aforementioned table on stocks, data for 1930 are erroneously described as being for 445 newspapers; actually they are for 434. 

' Average for 7 months. 

Table 7.-DEPARTMENT STORE SALES-PHILADELPHIA FEDERAL RESERVE DISTRICT 1 

[Monthly average 1923-25=100] 

Month 1923 1-~1924 11925 I 1926 I 1927 I 1928 I 1929 I 1930 I 1931 I 1932 I 1933 I 1934 I 1935 I 1936 I 1937 I 1938 I 1939 

Without adjustment for seasonal variations 

January------ _______ .. ___ 83 87 )l3 91 85 74 76 74 65 53 41 44 44 47 54 51 49 
February---------------- 87 92 87 87 85 75 77 75 68 55 42 45 46 51 57 54 52 
March_. ____ --·---------- 97 88 91 95 87 88 95 78 78 60 44 64 58 65 73 58 65 
ApriL _____ -------------- 91 104 100 95 101 89 85 92 81 65 61 59 65 68 68 64 67 
May _________________ ---- 99 96 96 106 95 90 88 87 79 63 57 65 62 73 79 60 70 
June._--- .. -------------- 102 97 96 96 95 91 94 83 79 58 56 64 65 70 74 62 65 
July ___ ------------------ 76 74 73 79 75 74 67 59 54 40 41 43 45 51 50 44 46 
August._---------------- 82 80 81 81 80 68 73 65 56 41 47 48 49 55 55 47 50 
September _______________ 85 83 82 88 83 91 90 78 67 52 60 59 66 70 74 66 74 
October ____ -------------- 110 102 116 116 107 104 110 103 82 70 70 73 74 84 85 75 80 
November _______________ 128 123 129 126 122 112 113 104 84 66 67 72 80 90 89 82 95 
December._----------- __ 167 165 169 176 169 171 169 145 124 96 104 115 122 135 129 127 139 

Monthly average ________ 101 99 100 103 99 94 95 87 76 60 58 63 65 72 74 66 71 

With adjustment for seasonal variations 

January _________________ • 95 100 96 107 102 90 95 94 83 70 55 59 60 65 75 71 68 
February_ .. ______ ...... _ 98 103 100 101 100 90 94 93 85 70 53 58 61 66 75 71 68 
March ... ____ .----------- 104 103 102 103 100 98 100 91 84 63 49 67 66 71 76 65 70 

tF;;~~=================:: 
97 102 102 99 99 90 90 88 83 67 59 61 62 68 72 63 68 

101 98 98 109 98 93 91 89 80 63 57 65 61 72 79 59 71 June .. ___________________ 107 102 100 100 98 94 96 85 80 59 57 65 66 71 76 63 66 
July_-------------------- 100 97 95 104 100 98 91 81 74 56 58 61 64 74 73 65 67 
August._---------------- 101 100 101 102 103 88 95 86 74 53 62 64 65 74 74 63 67 
September--- ____________ 102 99 97 103 95 101 98 85 72 55 62 61 67 71 74 66 74 
October ... _-------------- 102 95 106 104 95 93 97 89 71 60 60 62 64 72 73 64 69 
November _______________ 101 97 103 101 98 91 93 86 70 55 57 60 67 75 73 67 78 
December ________________ 99 98 100 102 98 98 96 82 70 54 58 64 68 75 71 70 77 

1 Revised series. Computed b~ the Federal Reserve Bank of Philadelphia. Minor changes have been made in certain of the unadjusted indexes. The revision In the 
Indexes witb adjustment for seasonal variations was occasioned by the recomputation of seasonal factors. 
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Table 8.-GOLD PRODUCTION OUTSIDE U.S. S. R. 1 

[Thousands of dollars] 

ESTIMATED TOTAL PRODUCTION OUTSIDE U.S.S.R. 

Month-! I Month-~ . I Month- Month-
Year Total ly aver- Year I Total ly aver- Year Total ly aver- Year Total ly aver-

age age age age 

1913~=-=~~~ 433,547 ----;6,129 1917.~= 402,58~-3~5481~~===--;;9,340 ---;:~ 1925 ____ =~ 372,937 -~~ 
1914 _________________ 411,765 34,314 1918________________ 372,787 31,06611922________________ 316,388 26,366 1926________________ 379,.476 31,623 
1915 _________________ 443,706 36,976 1919________________ 354,855 29,571 1923________________ 362,583 30,215 1927________________ 379,748 31,646 
1916 ____ - ------------ 432, 926 36,077 1920 _____________ --- 332, 256 27, 688 1924 __ -------------- 373, 601 31, 133 1928 __ -------------- 382,411 31, 868 

---------Month--------~-9 ___ 1930 _I_~-~~--~ -~-4 _ -~~-5 -~-~ 1937 _!~_I-~ 
January __________ -------- ______ ------- _____________ _ 
February ________________________________ ------------
March _________________ ------------ _________________ _ 
ApriL ______________________________________________ _ 
May ________________________________________________ _ 
June ________________________________________________ _ 
July ________________________________________________ _ 
August. ____________________________________________ _ 
September __________________________________________ _ 
October ... -------------------------------------------November __________________________________________ _ 
December ___________________________________________ _ 

31, 957 
29,850 
31, 430 
31,727 
32,387 
31, 771 
32,576 
32,666 
31,673 
33,195 
31,643 
31, 656 

32,684 
31, 184 
32,783 
32,518 
33,522 
33,447 
33,906 
33,904 
33,697 
34,585 
34,002 
34,857 

35,374 
33,354 
34.927 
35,046 
35,504 
35,485 
35,435 
36,044 
36,021 
37,123 
36,025 
36,088 

36,429 
35,389 
37, 110 
36,592 
38,288 
38, 382 
38, 801 
39, 981 
39,400 
39, 560 
39,280 
38,891 

39,545 
35,889 
40,645 
37,819 
38,730 
37,916 
39,045 
39,261 
39, 791 
40,668 
40, 122 
39,826 

• 40,730 
63,072 
67,059 
66,652 
69,861 
67,679 
69,144 
69,987 
68,849 
72,083 
69, 122 
70,532 

69,486 
64,964 
69,849 
69,447 
72,354 
72,423 
76,451 
76,642 
77,517 
78,393 
75, 281 
79, 727 

75,595 
74,478 
77,928 
77,666 
79, 211 
80,819 
85,435 
83,523 
84, 734 
86,456 
82,324 
83,346 

84,552 
79, 724 
85,407 
83,867 
87,249 
87,906 
89, 547 
90, 779 
86,884 
88,945 
89,003 
87,715 

88,899 
84,009 
90,877 
88,847 
91,761 
92,626 
99,749 
99, 287 
98, 637 
98,136 
99,985 

100,043 

94,895 
91,024 
97,687 
94,600 
98,545 
99,511 

102,822 
107, 257 

p 106, 866 
p 107.489 
p 103, 276 
p 102,418 

------------------------------·]----
TotaL ________________________________________ 382,532 401.088 426,124 458,102 469,257 823,003 882,533 971,514 1,041,576 1,132,856 • 1,206,331 

Monthly average_----------------------------------- 31,878 33,424 3.1, 535 38, 175 39,105 68, 584 

REPORTED PRODUCTION OUTSIDE U. S. S. R. 

January __________________________ -------------------
February __________________________________________ __ 
Mareh ___________________________________ -------- ___ _ 
ApriL ______________________________________________ _ 
May ________________________________________________ _ 
June ________________________________________________ _ 
July ________________________________________________ _ 
August. ____________________________________________ _ 
September __________________________________________ _ 
October _____________________________________________ _ 
November __________________________________________ _ 
December _________________________________________ __ 

29,487 
27,384 
28,950 
29,268 
29, 869 
29, 259 
30,096 
30, 137 
29,055 
30,624 
29,057 
29,050 

29,781 
28,284 
29,855 
29,603 
30,563 
30,483 
30,878 
30,920 
30,647 
31, 5ll 
30,934 
31, 799 

Total 

32,084 
29,983 
31,570 
31,683 
32. ll9 
32, 153 
32,009 
32,722 
32, 661 
33,775 
32,689 
32,755 

32,764 
31,695 
33,332 
32,883 
34,598 
34,697 
35,072 
36,248 
35,661 
35, 796 
35,528 
35, 186 

34, 789 
31, 145 
35, 808 
33,003 
33,906 
33, ll4 
34,200 
34, 449 
34,855 
35,753 
35, 238 
34,948 

• 35, liS 
53,512 
57,389 
56,996 
60,313 
58,090 
59,514 
60,294 
59,075 
62,365 
59,465 
60,817 

73, 544 

58, 779 
54,320 
59, Oil 
58,659 
61,418 
61,527 
65,621 
65, 753 
66,636 
67,394 
64,249 
68, 618 

80,960 

64,438 
63,074 
66,301 
66,296 
67,764 
69,263 
73,896 
72,045 
72,925 
74, 819 
70, 600 
71,666 

86, 798 

71,281 
66,441 
72,044 
70,554 
73,920 
74,606 
76, 396 
79,572 
75,678 
77, 739 
77, 796 
76,509 

94,405 

75,078 
70, 146 
77,240 
74,883 
77,394 
78,139 
84, 9ll 
84,143 
83,279 
82,957 
84,805 
84, 237 

TotaL ________________________________________ 352,237 365,258 386,293 413,459 4ll,208 707,288 751,979 833,088 892,5351 957,2121. 

Montblyavcrage ____________________________________ 29,353 30,438 32,191 34,455 34,267 58,941 62,665 69,424 74,378 79,768 

January_. __________________________________________ _ 
February ___________________________________________ _ 
March ______________________________________________ _ 
ApriL-----------------------------------------------May----------- _____________________________________ _ 
June ________________________________________________ _ 
JulY-------------------------------------------------August _____________________________________________ _ 
September __________________________________________ _ 
October _____________________________________________ _ 
November __________________________________________ _ 
December ___ ------- ________________________________ _ 

19,702 
18,247 
19,408 
19,571 
20,132 
19,315 
19,923 
19,926 
19,002 
19,970 
19, 418 
18,922 

20,027 
18,445 
19,905 
10,555 
20,555 
19,921 
20,622 
20,524 
20.2.13 
20, 761 
19,974 
20, 151 

20,857 
19,009 
20,386 
19,807 
20,500 
20,207 
20,602 
20,493 
20,663 
21,251 
20,384 
20,647 

21,283 
20, 6.~0 
21,661 
21, 316 
21,726 
21,673 
22, 114 
22,334 
21,742 
22,030 
22,020 
22,031 

21,972 
19,960 
21,520 
20,347 
21,455 
21,007 
21,238 
21,302 
20,697 
20,834 
20,676 
20,254 

Africa 

• 20,964 
32,215 
34, 128 
33,637 
34,896 
33,679 
34,381 
34,664 
33,628 
34, 747 
34,235 
34,056 

34,900 
32,291 
34,689 
34,053 
36,038 
34,873 
36,318 
36,605 
35,231 
36,862 
35,671 
35,817 

36,408 
35, 229 
36,938 
36,202 
37,075 
37.340 
38,228 
38,342 
38, 319 
38,675 
37,452 
38,295 

38,924 
36,581 
39,036 
39,006 
38,658 
38,808 
39,602 
39,571 
39, 176 
39,552 
39, 171 
39,723 

39, 579 
37,299 
40,581 
39, 451 
40,884 
40,649 
41,415 
4!,806 
41,393 
41,793 
41,155 
41.316 

p 100,528 

80, 220 
76,810 
82, 717 
79,789 
83,476 
83,602 
87,150 
91,415 

p 89,929 
• 90,890 
p 86,833 
p 85,620 

p 1, 018,452 

p 84.871 

41,41\9 
39,483 
42,873 
40,943 
43,427 
42,467 
43,481 
44,035 

p 43,395 
p 44, 106 
• 44, 163 
p 44, 190 

-------------------------------1----
TotaL _________ ---------- ______ -----_____________ 233, 536 240,696 244, 804 260, 565 251, 262 409, 761 423, 351 448, 502 467, 808 487, 321 

Monthly average____________________________________ 19,461 20,058 20,400 21,714 20,939 34,147 35,279 37,375 38,984 40,610 

January ________________________________________ . ____ _ 
February ___________________________________________ _ 
Mareb ______________________________________________ _ 
ApriL •. ---------------------------------------------May _______________________________________________ .. 

June.------------------------------------------------
July __ --------------------- __ ------- __ . _____________ _ 
August._---------------- __________________________ .. 
September __________________________________________ _ 
October _____________________________________________ _ 
November--------------------- _____________________ _ 
December __ ._--------- _____________________________ _ 

3, 804 
3,804 
3, 804 
3,804 
3,804 
3,804 
3, 804 
3,804 
3,804 
3,804 
3,804 
3,804 

TotaL _______ -------------------------------------- 45, 6.11 

Monthly average __ ---------------------------------- 3, 804 

See footnote at eud of table. 

3, 937 
3, 937 
3, 937 
3, 937 
3, 937 
3, 937 
3, 937 
3, 937 
3, 937 
3,937 
3, 937 
3, 937 

47,248 

3, 937 

4,127 
4,127 
4, 127 
4, 127 
4,127 
4, 127 
4, 127 
4,127 
4,127 
4,127 
4,127 
4,127 

49,527 

4,127 

3,487 
3,425 
3, 383 
3, 280 
4,004 
4,252 
4, 500 
4,872 
4, 975 
5, 161 
4, 748 
4, 541 

50,626 

4, 219 

United States 

4, 374 
3,093 
5, 263 
3,961 
3,899 
2,989 
3, 671 
3, 775 
5,635 
5, 242 
5, 325 
5, 615 

• 5, 160 
6,671 
8, 456 
8,106 
9,016 
8, 771 
9, 261 
8,876 

10,451 
10,871 
8, 806 

10, 171 

8,582 
7, 672 
9,387 
8, 757 
9,807 
9, 772 

11,977 
10, 787 
12,292 
12,887 
11,067 
13, 342 

10,375 
9,830 

11,149 
11,242 
12,074 
12,077 
15, 171 
13, 756 
14,409 
15,950 
13,369 
13,106 

11,633 
10,322 
12,681 
11,281 
14,398 
13, 186 
15,020 
18,290 
15,096 
16, 147 
16,023 
14,083 

12,856 
11,445 
13,088 
12,577 
13,953 
12,949 
16,781 
16,590 
16,937 
16,320 
18,579 
16,068 

~oo ~m ~m ~~ ~~ ~~ 

4, 404 9, 016 10,527 12,709 14,013 14,845 

•• 114, 019 

p 42,835 

14,980 
13,214 
14,424 
15,320 
15,227 
14,520 
16, 159 
16,856 
19,637 
21,693 
17,421 
15,845 

195,298 

16,275 
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Table 8.-GOLD PRODUCTION OUTSIDE U. S. S. R.-Continued 1 

[Thousands of dollars] 

REPORTED TOTAL PRODUCTION OUTSIDE U. S. S. R.-Continued 

Canada 

Month 
1929 1930 1931 1932 1933 193. 1935 1936 1937 1938 1939 

----------------------------------------
January ________ --------------------------------------- 3,112 3,194 4, 201 4, 835 4,845 • 4, 792 8, 364 9, 764 11, 516 12,654 14,396 
February __________________ ------- _____________________ 3,018 3, 014 4, 051 4,680 4, 737 7, 831 8,037 9, 367 10,867 11, 919 13,684 
March __________________ ------ _____________ ------------ 3,223 3,394 4, 235 5, 308 5, 399 8, 773 8, 738 10,517 11,436 13,095 14, 498 ApriL _________________________________________________ 3,173 3,506 4, 607 5,059 4, 919 8, 041 8,609 10,522 11,336 12,914 14,238 May ___________________________________________________ 3,414 3, 487 4, 477 5, 556 4, 932 9,139 9,436 10, 846 11,917 13,358 15, 133 June ___________________________________________________ 3,524 3,637 4, 744 5, 595 5,426 8, 410 10,013 11,133 12,088 13,762 15, 287 JUly ___________________________________________________ 3, 294 3, 529 4, 731 5, 176 5, 306 8,615 10,002 11,239 12, 170 14, 689 15,402 August _______________________________ . _______ . ________ 3, 401 3, 515 4, 738 5, 473 5, 325 9, 295 10, 356 11,568 12,219 14, 571 15,722 
8eptem ber ______________ . _________________ . _. ___ ------- 3, 339 3,686 5, 026 5,452 4, 889 8, 567 9, 854 11, 635 12, 198 14, 291 14,752 
October ______________________________ -·-· ______________ 3, 765 3,862 4, 955 5, 264 5,048 9,300 10,530 11,749 12,579 14,449 15,144 
November ____________________________________ . ________ 3,111 4,087 4, 927 5,115 5,001 8, 771 10, 266 11, 229 12,365 14,445 14,818 
December ______________ --- __ ------- ___ -----_---------- 3, 488 4, 543 4, 995 5, 420 5, 140 9,168 10,766 11,612 12,677 15,231 p 15, 225 --------------------------------------------

TotaL. __ -----.-------.-- .. -.-.- ... __ -.-- ..... --- 39,862 43,454 55,687 62,933 60,968 104,023 114,971 131, 181 143,367 165,379 p 178, 298 

Monthly average._--------·------------------------- __ 3, 322 3, 621 4, 641 5, 244 5, 081 8, 669 9, 581 10,932 11, 947 13,782 p 14,858 

I New series. Compiled by the Board of Governors of the Federal Reserve System. The total and monthly average figures for estimated world production outside U. 8. 8. R. 
through 1938 are based on the annual estimates of the U. 8. Mint. For 1939 the average is based on the annual total of monthly figures. The monthly figures through 1938 
have been adjusted by adding to the "total reporting monthly" a constant amount so that the aggregate for each year is equal to the U. 8. Mint estimate of world production 
outside U. 8. 8. R. Beginning January 1939 monthly figures are derived by adding to "total reporting monthly" an estimate of all other production (exclusive of U. 8. 8. R.) 
based on monthly statistics of the American Bureau of Metal Statistics. 

No regular Government statistics on gold production in U. S. S. R. are available, but data on percentage changes irregularly given out by officials of the gold-mining 
industry, together with certain direct figures for past years, afford a basis for estimating annual production in millions of dollars as follows: at $20.67 per fine ounce-1929, 15; 
1930, 31; 1931, 34; 1932, 40; 1933, 56; at $35 per fine ounce-1933, 95; 1934, 135; 1935, 158; 1936, 185; 1937, 180; 1938, preliminary, 184. 

The item "total reported monthly" consists of reports from Africa (South Africa, Rhodesia, West Africa, and Belgian Congo), United States, Canada, Mexico, Colombia, 
Chile, Australia, and British India. Where complete data for the countries noted above are not available, the reporting areas are defined as follows: South Africa-the Union 
of South Africa; Rhodesia, both Northern and Southern; West Africa-the Gold Coast and Sierra Leone, which account for approximately 75 percent of the annual produc­
tion reported for West Africa; Belgian Cong(}--the Kilo Moto mines, which represent approximately 50 percent of the Belgian Congo annual totals (percentage of total esti­
mates for West Africa and Belgian Congo based on data published in the 1938 Report of the Director of the Mint); Australia-excludes a small amount produced in Tasmania 
and Northern Territory and since January 1933 in Southern Australia; British India-reported for the Mysore State only, which accounts for almost the entire production. 
Figures through 1938 have been adjusted to include total British India. 

The data on production in the United States include the Philippines. Monthly averages through 1939 are based on annual estimates compiled by the U.S. Mint in coopera­
tion with the Bureau of Mines. Monthly figures, which are estimates of the American Bureau of Metal Statistics, have been adjusted by adding a constant amount, so that 
the aggregate for each year is equal to the annual estimate compiled by the U. S. Mint in cooperation with the Bureau of Mines. 

The Canadian data are reported by the Dominion Bureau of Statistics. Figures for 1939 are subject to official revision. Data shown in this table prior to February 1934 
are computed at the rate of $20.67 per fine ounce; whereas those beginning with February 1934 are computed at the rate of $35 per fine ounce. The 1933 monthly averages in 
thousands of dollars at $20.67 per fine ounce are: Estimated world production outside U. S. S. R., 39,105; production reported monthly, total, 34,267; Africa, 20,938; United 
States, 4,403; and Canada, 5,081. 

• Figures for January 1934 are computed at the rate of $20.67 per fine ounce; these figures have been converted to $35 per fine ounce in making the annual totals for that 
year. 

• Preliminary. 

Table 9.-CORPORATION PROFITS-FEDERAL RESERVE BANK OF NEW YORK 1 

[Millions of dollars] 

1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 
Quarter 

Total Industrials (168 companies) 

March _____________________ ---------------------- ______ 236.1 314.3 231.1 88.9 2.1 d 46.4 77. 1 105.4 165. 1 245.9 70.0 
June .• -------------------------------------·----------- 309.4 399.1 250.6 126.0 d 7. 0 62.4 129.6 145. 1 256.9 299.2 82.0 September _______________ . _____________________________ 328.1 375.1 174.4 74.3 d 34.2 105.3 65. 1 117. 2 205.1 252.6 59.4 
December _______________ ------------ .. __ .. ____________ 291.8 260.2 106.6 d 15.7 d 60.5 49.4 36.9 189.8 268.8 180.2 179.6 
Quarterly average ______ .. ------------ _______ ----- ______ 291.4 337.2 190.7 M.4 d 24.9 42.7 77.2 139.4 224.0 244.5 97.8 

I 

Chemicals (13 companies) 

March _________________________________________________ 21.3 27.3 24.8 17.6 11.8 
June ______________ . _________ --------------------------- 22.0 28.0 25.2 19.0 8. 5 
September_. ________ . ________ . ___ . ____ . ______ ._ .• ______ 25.0 31.8 22.2 18.5 8.8 
December _____________________________ ------- _________ 27.0 33.8 18.6 13.9 10.8 
Quarterly average ____________ .. __ ------ ________ -------- 23.8 30.2 22.7 17.3 10.0 

8.2 20.5 
14.4 21.8 
21.7 18.7 
20.2 18.8 
16.1 20.0 I 

I 

21.6 26.2 
21.7 29.1 
24. 1 30.5 
31.6 36.2 
24.8 30.5 

31. 6 
37. 1 
34.4 
30.0 
34.0 

16. 6 
16.8 
21.8 
30.7 
21.5 

1 Revised series. Compiled by the Federal Reserve Bank of New York. The revision was occasioned by the elimination of certain intercompany dividends. These data 
supersede those presented in the 1938 Supplement. Comparable figures for 1939 appear on page 32 of this issue. 

• Deficit. 

Table 10.-GENERAL MOTORS CORPORATION SALES, UNITED STATES AND CANADIAN PLANTS 1 

[Number] 

Month 191911920 1921 11922119231192411925 1926 19271192811929,1930 11931 11932 1933 1931, 1193511936 193711938 11939 

January ____ -------- 25,038 34,313 6, 15116,088 49,162 61,398 30,642 76,332 99,367 125, 18L127, 580 106,509 86,672172,392 79,277 55, 620 88,030 144,308 89,010 76, 6651136,489 
February ___ ------- 2-5,936133,864 8, 912 20,869155, 427'78, 668149, 146; 91,313 124, 426!169, 2321175, 148

1
126, 1961 93,340 59,671 57,050 94, 592 107, 249 131, 517 59,962177, 929:133, 511 

March .. _________ .. 29,844 42,504 13,686134.082171,669 75,484 75,527113,341 161,910.197,821,220,391 135, 930·114, 310 56,324 52, 729 143,362 154, 188 180, 138 244, 230 89, 392; 161, O'i7 ApriL _____________ 32,991 42, 183117, 900140, 474 75, 822 58,600185, 583 122, 742 169, 067[197, 597 227, 718 149, 0581148,841 74, 728 81,603144,067171.483 215,2471221,592 91,9341142,002 May _______________ 39, 130 42,653 17,793 46,736 75,393 45,965 77.223 120,979 173, 182 207,325,220,277 146, 509 149, 205 63,454 92,053 121,955 121,806 206, 7561201, 192 85, 855[128, 4-)3 June _______________ 34,710 46,852 27, 4HJ48. 541 69,708 32,984

1

71,088 111,380 155, 525!186, 160
1
200.754 96,701107,272 49,105 106, 181 134, 503 168, 775 204,363 185, 779 84, 8851139, 694 July ________________ 31, 720 45,479 18,859 33,772 51,634 40, 563 57,358 87,643 136, 909'169, 473,189,428 77,395 84, 618 33,834 100,090 121, 390,153, 564 191,0901208, F25 73, 159 84, 327 

August ____ ------- __ 31, 986 32,899 23, 049 42,840 65, 999 48, 614 76, 462 134, 231 155, 604 186, 653[168, 185 83, 268 66, 880 27, 837 91, 391 97,6161114, 247 107, 947j175, 264 41,933112, 113 
September _________ 33,437 28, 796 24, 315 35,443 69,081 51,955189,018 138,360 140, 607 167,4601146, 483 76, 728 55,018127, 273 74,427 63, 205 26, 746 6, 253 65,423 19, 566 53,072 
October ______ .. ____ 41,847 18,302 23, 876 40,815 86, 936 49, 552196, 364 115,849 128,459 120,876 122, 104 26, 241 23, 448 7, 516 46, 291 63,489 117, 531 77, 586 151, 60H08, 168l 144, 3f0 
November _________ 36,329 12, 798 17, 594 50, 232 66, 256 23, 631 73, 374 78, 550 57, 621 47, 587 60,977 56, 110 26, 819 2, 701 5, 010 54, 203[169, 873178, 641 180, 2391185, 852,200, 071 
December __________ 28, 770 12, 432 15, 190 46. 871 61, 468119, 927 54, 117 44, 130 60, 071 35, 4411 40, 222 77, 648177, 095 50, 892 16,002 34,3241170, 760[222, 743 145,663 172, 669!207, 6~ 

-----------------------•------------
Monthly average_ 32,645 32, 756 17,900138, 064166, 546148,945169, 659 102,904 130, 2291150,9011158, 272 96, 5241 86, 127143,811 66, 842194, 0271130, 3541155, 549 160. 7321 92, 334i 128. 565 

1 New series. Compiled by General Motors Corporqtion for sales of all General Motors cars, including commercial vehicles and trucks, from United States and C'anadian 
plants. The series formerly shown in the Survey under the title "Sales to dealers, total" included in additio~ to the above, sales from overseas subsidiaries. Since the out­
break of the war, the sales of the overseas subsidiaries have not been available. Data prior to April 1930 shown here were published in the 1932 Supplement as "Sales to 
dealers, including Canadian and overseas," bnt actually they are United State> and Canadian factory sales only, as sales of the overseas subsidiaries were first reported in 
Apri11930. 
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Table H.-AUTOMOBILE FINANCING 1 

[Thousands of dollars] 

Retail Purchasers Wholesale Retail Purchasers Wholesale 

Year and month (manu- Year and month (manu-

New Used Unclas- facturers New Used Unclas- facturers 
Total cars cars sifted to dealers) Total cars cars sifted to dealers) 

-------- --------
1932 1936 

January ___________________ -- ---------- ---------- ---------- ---------- ------------ January _____________________ 93,315 58,200 34,618 498 123, 196 
February _______________ ----- ---------- ---------- ---------- ---------- ------------ February _______________ ---- 91,672 57,038 34, 128 505 117, 134 
March _______________________ ---------- ---------- ---------- ---------- ------------ March ______________________ 150, 821 97,779 52,236 807 158,556 
ApriL _______________________ 

---------- ---------- ---------- ------------ ApriL ______________________ 180,927 119,894 60,053 980 194,323 May _________________________ ---------- ---------- ---------- ---------- ------------
May ________________________ 184, 575 120, 193 63,330 1, 051 185, 123 

June _________________________ ---------- ---------- ---------- ---------- ------------ June ________________________ 194,968 129,694 64, 247 1,028 177,449 July _________________________ ---------- ---------- ---------- ---------- ------------ July _________________________ 176, 202 116,065 59, 227 910 166,018 
August__-------------------- ---------- ---------- ---------- ------------ August_ ________ ----- __ ------ 147,003 94,018 52, 124 861 129,865 
September------- _______ ----- ---------- ---------- ---------- ---------- ------------ September __________________ 128,150 79, 110 48,213 828 57, 578 
October __________ ------------ ---------- ---------- ---------- ------------ October _____________________ 106,501 60,792 45,080 630 75,208 
November ___________________ 28,390 13,833 13, 656 901 11, 941 November __ ---------------- 113,747 73,203 39,877 667 133, 555 
December __ ----------------- 28, 316 14,387 13, 141 788 20,469 December ___________________ 148, 101 97,120 50,075 906 185, 579 

------- -----------------TotaL _________________ ---------- ---------- ---------- ---------- ------------ TotaL _________________ 1, 715,981 I, 103, 104 603,206 9, 670 1, 703,584 

Monthly average ____________ ---------- ---------- ---------- ---------- ------------ Monthly average ____________ 142,998 91,925 50,267 806 141,965 

-------- --------
1933 1937 

January ___________ ---------- 32,908 18,894 13, 232 781 30,686 January ________ -_----------- 107,537 63, 665 43,333 539 158,936 
February __ ------------ ______ 30, 731 17,363 12,745 623 28,019 February ______________ ------ 104,064 57,612 45,964 488 127, 388 March _______________________ 35, 311 20,066 14,495 750 28,214 March ______________________ 172,409 106, 176 65,507 727 199,022 
April ________________________ 47,614 29,099 17,507 1, 008 41,589 ApriL _____________________ 181, 344 108,927 71,691 726 182, 102 
May _________________________ 61,045 38,634 21, 117 1, 293 56,014 May ________________________ 190,656 117,532 72,349 774 193,527 
June _________________________ 68, 690 44,334 23,023 1, 332 57,981 June ________________________ 193,728 118, 323 74,636 770 180,319 
July _________________________ 68, 523 44,696 22, 538 I, 289 58,974 July _________________________ 174, 156 106,865 66,616 674 172, 145 
August_ _____________________ 74,814 48,860 24,581 1, 373 60,706 August ______________________ 162,783 99,001 63,162 620 161,539 
September ________________ - __ 65, 666 42, 166 22, 232 1, 268 52,276 September __________________ 130, 691 76,945 53,186 559 77,760 
October---------------------- 60,316 37,940 21,323 1, 053 39, 777 October _____________________ 109,256 64,613 44,107 536 134,010 
November ___________________ 46,064 27,077 18,116 870 18,365 November __________________ 103,362 60,883 41,993 486 160,947 
December ___________________ 35,218 18, 487 15,933 798 17,061 December ___________________ 90,679 51, 297 38,951 431 138,979 

---- ------- -----------------
TotaL_---------------- 626,898 387, 618 226,843 12, 437 499,482 TotaL ________________ I, 720, 665 1, 03!, 839 681,495 7, 331 1, 886, 677 

Monthly average __ ---------- 52,241 32,301 18,904 1, 036 41, 623 Monthly average ____________ 143,389 85,987 56, 791 611 157,223 

---- ---- --------
1934 1938 

January ___ ---------- ___ ----- 36, 533 19,842 15,864 827 36,577 January _____________ -------- 68,669 34,141 34,081 447 81,070 
February-------------------- 47,624 30,224 16,510 890 62,551 February ____ --------------- 69,593 34,224 34,963 405 73,136 March _______________________ 72,521 47,839 23,275 1, 407 104,597 March ______________________ 96, 382 46,999 48,835 548 91, 231 ApriL _______________________ 9!,850 61,459 28,860 I, 532 !22, 967 ApriL ______________________ 93,821 49,372 43,852 597 95,869 May _________________________ 103,795 69,802 32, !56 1, 837 125,530 May------------- ___________ 94,917 48, 594 45, 733 590 85,744 June _________________________ 103,450 70,900 30,679 1, 871 104,423 June ________________________ 92,819 46,203 46,088 528 74,213 July _________________________ 99,631 67,035 30,805 1, 791 92,070 July _________________________ 82,633 40,880 41,260 493 61,280 
_A..ugust ___ ------------------- 91,619 59,822 30,153 1, 643 86,747 AugusL---------··----------- 86,5.02 42, 102 43,879 572 41,845 
September ______ ------------- 70,303 44,599 24,452 I, 252 56,849 September __________________ 67,241 30,534 36. 267 439 28, 500 Octo her ______________________ 71, 501 44,130 26,011 1, 360 46,496 October _____________________ 67, 252 31,850 34, 975 428 63,870 November ___________________ 58,085 34,862 22, 103 1, 120 30,556 November __ ---------- ______ 91, 565 53,429 37,615 521 130,677 
December ____ ---------- _____ 46,263 25, 599 19, 652 1, 012 37,951 December ___________________ 99,419 57, 246 41,610 564 163,508 

-------- ----------------TotaL _____________________ 893, 175 576, 112 300, 522 16, 541 907,315 TotaL_------------------- 1, 010,864 515,574 489, 159 6,131 990,943 

Monthly average __ ---------- 74, 431 48,009 25,043 1, 378 75,610 Monthly average ____________ 84,239 42,965 40, 763 511 82, 579 
-------- ---- --------

1935 1939 
January ___ ------------------ 59, 106 37, 195 20,650 1, 260 96,060 January _____________________ 81,752 42,573 38,764 415 138,899 February ____________________ 69,873 44,411 24,108 1, 355 108,657 February ___________________ 81,915 42, !57 39,330 427 128, 377 March _______________________ 100,077 63,954 34,267 1,856 149,0.17 March ______________________ 120,907 67,200 53, 125 582 158,512 ApriL _______________________ 118,663 75,622 41,002 2,039 163, 235 ApriL ______________________ 121,919 69,087 52,214 618 155,736 May _________________________ 113, 601 70, 176 41,463 1, 963 135, 510 May ________________________ 141, 790 78, 587 62,449 754 145,457 June _________________________ 111,894 69,410 40,459 2,025 121,779 June ________________________ 138, 572 76, 249 61,701 621 122,684 July _________________________ 119,372 74,490 43,697 1, 186 122, 2:l9 July _________________________ 121, 737 67,000 54,192 54.1 100,490 
August ______ ------- _________ 106,473 65, 139 40,245 1, 089 95,589 August_ _____________________ 116, 748 62,074 54,103 571 47, 05S 
Reptember _______________ ---- 82, 149 47,989 33, 339 820 41,318 September __________________ 94,316 46,586 47, 313 417 65,310 
October __________ ------------ 78.904 44,024 33,993 887 78,577 October ____ ------------ _____ 109, 793 59,525 49, 734 53·! 130, 332 November ___________________ D5, 122 62,710 31,461 951 136, 161 November __________________ 113,941 64,000 49,463 478 134,922 
December ______ ------------- 103, 201 67,423 34,780 997 154, 382 December ___________________ 119, 637 69, 705 49,408 524 179,930 

I, 158, 4351 
--------- ---- --------

TotaL--------------------- 722, 543 419, 464 16,428 1, 402,564 TotaL ____________________ I, 363,025 744, 742 611, 796 6, 486 I, 507,708 

Monthly average ____________ 96, 536 60, 212 I 34,955 I, 369 116,880 Monthly average ____________ 113, 585 62,062 50,983 54! 125, 642 

' Revised series. Compiled by the U. S. Department of Commerce, Bureau of the Census. The data are based ou reports received from 456 identical automobile financing 
organizations (during 1934, 37 of these discontinued business). The series formerly carried in the Survey covered 282 companies. It may be noted, however, that the dollar 
totals are uot much increased by the inclusion of the additional companies. Data shown for the 456 companies for the period November 1932 to June 1933, inclusive, are raised 
figures, based on 282 reporting companies. The relationship between 456 and 282 companies for tbe period July 1933-June 1934 was used as a basis for raising the figures; month­
ly data for the 2 series during that period showed a close correlation. 

The November and December 1932 data provide the only overlap with the series shown in the 1936 and 1932 Supplements for the period 1928-32, which was based on 356 
companies. The data indicate that the 2 series might be used in conjunction with one another, although the relationship between the 2 sets of figures is not very consistent .. 
The following table shows the percentage increase or decrease for the 456-company data as related to that for the 356 companies for the overlapping period: 

1932 

November __________________________________ _ 

December ____ -------------------------------

Total 

+2.4 
+4.8 

Retail purchases 

New cars Used cars Unclassified 

-1.1 
+2.1 

+6.4 
+7.9 

-1.3 
+3.6 

Whole­
sale 

+!.4 
+!.7 

Wholesale financing represents the financing of dealers' stocks of cars, whereas the other items are for customers' financing. The reports of the Bureau of the Census include 
the number of cars financed at retail aud also the average amount per car for each type of financing. 
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Table 12.-EMPLOYMENT AND PAY ROLLS BY STATES AND CITIES 1 

Pennsylvania 
Month 

1932 1933 193, 1933 1936 1937 1938 

--------------
January_-----·---- 68.2 61.1 70.7 78.0 81.2 92.6 79.4 
February---------- 68.7 62.8 75. 1 79.7 81.6 95.1 79.0 March _____________ 67.7 60.1 77.5 80.7 82.0 96. 1 78.5 
ApriL ____ -------- 65.2 60.4 78.5 80.0 83.5 96.9 76.6 May _______________ 62.7 63.6 78.5 79.3 83.9 97.0 73.9 June _______________ 61.4 67.0 78.7 78.9 85.2 96.9 72.4 July _______________ 58.7 69.8 77.6 79.0 87.0 96.6 72.7 
August_----------- 59.8 74.5 77.8 80.8 89.2 96.5 75.3 
September _________ 63.9 77.5 76.0 82.3 91.5 96.8 77.2 
October ____ -------- 66.0 77.8 78.0 83.7 92.8 95.4 78.3 
November _________ 65.8 76.6 77.7 83.4 92.2 90.5 79.2 
December_-------- 64.1 73.9 78.3 83.3 93.0 85.0 so. 2 

Monthly average __ 64.3 68.8 77.0 80.8 86.9 94.6 76.9 

EMPLOYMENT 

[Monthly average 1923-25=100) 

New Jersey 

1931 1932 1933 193, 1935 1936 

------------
83.5 69.5 61.0 77.5 8.3.8 89.9 
82.6 70.7 62.1 79.5 84.9 89.8 
82.0 69.1 59.7 81.1 86.5 90.3 
80,5 67.2 59.7 81.4 86.4 91. 1 
79.8 66.2 62.5 83.5 86.5 92.2 
77.8 65.4 66.1 84.5 84.9 94. 1 
76.5 62.9 69.1 84,6 85.2 93.5 
77.0 61.6 73.5 85.5 89. I 96.2 
77.1 64.2 78.1 85.7 91.4 99.0 
76.3 64.6 79.4 85.5 93.7 98.7 
74.6 64.1 79.8 84.8 94.5 99.6 
71.4 63.9 79.4 85.6 93.1 101.4 

78.3 65.8 69.2 83.3 88.3 94.6 

Delaware 

1937 1938 1931 1932 1933 193i 1935 1936 1937 1938 

--------------------
100.5 91.1 86.5 76.6 .67.0 80.1 80.1 85.7 100.4 86.8 
102.3 91.7 87.0 75.4 67.7 84.2 79.1 85.1 102.7 83.3 
103.5 90.1 87.6 72. 5 64.5 86.4 78.6 84.8 !06.6 81.7 
104.6 88.5 86.3 71.2 62.5 86.8 80.3 84.5 110.4 79.3 
105.0 87.7 85.8 68.8 65.6 86.4 81.9 86.5 111.7 80.4 
1Q.5. 3 88.2 84.9 67.4 71.4 88.6 86.1 90.5 114.4 so. 6 
105.6 87.7 83.4 65.6 79.0 87.7 85.7 94.9 115.7 83.1 
107.1 90.3 82.1 63.5 84.9 84.2 97.8 106.5 123.2 95.5 
105.7 91.5 79.7 67.1 88.6 85.8 91.6 113.3 116.9 90.4 
102.7 90.9 72.7 65.6 85.6 86.4 88.4 101.2 107.6 84.2 
100.4 93.0 72.9 65.9 84.7 81.5 84.5 101.2 97.0 84.3 
95.9 94.0 73.6 67.5 83.3 80.1 85.5 100.8 91.5 88.2 

103.2 90.4 81.9 68.9 75.4 84.8 85.0 94.6 108.2 84.8 

Philadelphia Pittsburgh Wilmington 
Month 

1932 1933 1934 1935 1936 1937 1938 1932 1933 1934 1935 1936 1937 1938 1931 1932 1933 

--------------------------------
January __________________ 73.1 61.2 75.3 82.4 84.9 93.2 
February--------------- __ 72.7 61.2 78.1 82.6 85.0 93.4 
March _______ ------------ 70.9 59. 1 80.4 84.1 85.5 95.0 April_ ____________________ 67.0 59.6 80.9 83.9 85.2 95.8 
MaY---------···---------- 65.7 62.8 79.7 83.3 85.0 90.4 
June __________ .. ----- ______ 63.5 66.2 79.2 82.9 85.6 92.8 July _________ .. ____________ 61.0 68.8 78.5 82.8 86.7 91.8 
August ___________________ 61.3 75.6 79.8 83.7 88.9 92.7 
September--------------- 64.3 80.9 78.1 85.3 91.6 93.7 
October ____ ---------- ____ 67.3 84.2 80.4 86.8 92.7 93.3 
November ________________ 66.2 81.8 81:9 86.9 93.4 88.7 
December ________________ 63.5 79. 1 83.9 87.3 93.8 84.0 

Monthly average _________ 66.4 70.0 79.7 84.3 88.2 92.1 

Pennsylvania 
Month 

1932 1933 193, 1935 1936 

--------
January __________ - _______ .------ 49.4 33.3 46.6 56.5 63.2 
February ____ ------------------- 49.3 34.4 52.4 60.2 64.2 March __________________________ 47.9 32.2 56.4 62.0 65.8 ApriL ___________________________ 43.5 33.2 58.1 61.2 69.3 May ____________________________ 39.6 37.5 61.5 60.1 70.7 June ____________________________ 37.4 42.1 60.3 57.9 72.2 
July _____________________________ 33.3 45.5 54.1 56. 1 72.4 
August __________________________ 34.8 53.2 55.8 61.8 77.0 
September _____________________ .. 37.5 53.3 51.9 62.8 77.6 
October _________________________ 40.5 54.8 55.8 68.0 82.4 
November ______________________ 39.1 51.9 55. 1 66.0 81.1 
December _______________________ 37.2 50.2 56.6 65.6 85.4 

Monthly average ________________ 40.8 43.5 55.4 61.5 73.4 

Philadelphia 
Month 

1932 1933 1934 1935 1936 1937 1938 1928 

79.7 58.6 51.3 65.7 73.1 77.5 
81.2 59. 1 52.9 69.7 74.8 79.2 
80.4 59.5 51.3 71.7 75.8 79.7 
77.7 57.6 52.0 73.1 75.8 82.6 
73.4 55.3 54.8 75.6 76.0 84.2 
71.2 54.6 59.5 77.4 75.0 87.2 
71.9 52.4 63.7 74.9 74.7 89.5 
73.8 51.3 69.8 75. 5 76.0 91.3 
75. 2 52.7 71.6 71.7 77.6 93.5 
76.7 54.8 69.9 73.2 79.6 94.9 
78.5 56.0 69.6 72.4 80.4 91.2 
81.0 55,2 68.9 n.o 80.3 92.6 

76.7 55.6 61.3 72.8 76.6 86.9 

PAY ROLLS 

[Monthly average 1923-25=100) 

91.8 78.8 81.3 73.2 
97.2 75.3 81.9 73.8 
99.6 74.0 82.8 71.1 

100.3 70.5 81.4 69.7 
102.1 68.5 81.1 67.3 
102.8 64.6 80.3 65.3 
102.0 65. 1 78.1 63.7 
101.7 66.2 77.5 61.3 
101.3 67.6 75.1 63.9 
99.6 70.1 68.4 63.4 
93.3 71.8 68.7 63.6 
85.3 72.3 69.8 65.3 

98.1 70.4 77.2 66.8 

New Jersey 

1937 1938 1932 1933 193! 1935 1936 1937 1938 1932 

--------------------
83.6 60.1 58.6 43.4 56.0 64.7 73.4 88.5 79.4 58.6 
87.9 61.9 58.7 44.5 59.2 66.4 73.1 91.2 80.2 60.1 
91.4 62.5 56.2 40.9 60.2 68.7 74.7 94.4 78.6 57.7 
97.1 60.1 53.0 42.4 61.2 68.3 75.7 98.2 76. I 53. 1 
96.7 59.2 51.9 45.2 63.4 68.6 77.3 99.4 76.6 49.6 
96.1 56.7 50.4 48.8 63.9 67.1 78.5 98.3 76.2 48.6 
91.9 56.0 46.7 51. 1 62.7 66.9 77.9 95.7 76.3 45.9 
96.2 61. 1 44.9 54.0 64.2 71.6 80.7 99.4 79.1 44.5 
90.3 62.9 48.1 56.5 6·1.3 73.2 80.5 94.9 81.0 47.7 
88.3 66.0 48.8 58.2 64.4 76.1 84.5 94.3 83.2 47.7 
75.9 67.0 46.7 58.8 64.2 76.7 86.6 89.1 83.6 46.2 
68.3 69.0 46.6 58.3 66.0 76.7 91.4 85.1 86.8 48.8 

88.6 61.9 50.9 50.2 62. 5 70.4 79.5 94.0 79.8 50.7 

Pittsburgh 

1929 1930 1931 1932 1933 193i 1935 1936 1937 1938 1930 1931 

64.0 
64.3 
60.9 
59,1 
62.1 
67.6 
75.2 
81.1 
83.0 
81.3 
so. 9 
79.5 

71.6 

1933 

--
46.2 
47.8 
43. 5 
41.6 
47.4 
52.8 
61.4 
60.3 
63.0 
63.0 
60.9 
61.9 

54.1 

1932 

---- -- -- -- -------- -- -- -- ---- ------ ---- --
January-----------_ 61.2 41.6 56.4 66.9 70.8 84.2 68.6 80.2 92.9 90.1 63.8 40.5 22.1 38.8 48.1i 59.5 85.7 55.5 114.2 80.7 63. 1 
February_--------- 59.4 41.9 60.6 67.4 70.3 85.9 71.2 93.3 99.0 95.7 63.8 39.1 24.4 43.8 54.9 61.3 95.4 56.5 108.4 83.8 65.4 
March_------------ 57.2 39.0 63.8 69.6 71.7 89.2 70.2 93.7 99.5 94.3 63.4 39.7 23.6 48.4 56.2 62.4 99.4 55.3 108.9 85.7 63.0 
ApriL ____________ , 50.5 39.2 64.5 69.4 68.5 90.6 66.0 88.8 102.3 96.4 67.1 36.7 25.2 50.8 56.5 73.3 109.4 53.6 112.3 81.9 57.9 
May _______________ 47.5 43.4 63.7 67.4 70.9 85.3 63.3 91.6 103.5 94.9 61.7 32.1 28.2 60. 1 55.6 74.4 1ll. 0 52.8 109.1 84.4 53.9 
June _______________ 45.7 47.0 62.9 67.5 72.0 88.6 62.2 87.6 102.0 89.5 53. 1 31.5 36.2 60.2 51.2 77.6 111.2 48.6 108.5 80.1 51.8 
July ________________ 42.3 49.9 62.5 66.4 72.5 87.6163.3 75.9 96.0 82.2 49.1 26.1 40.0 45.8 47.3 76.5 103.3 45.3 102.6 73.6 48.9 
August _____________ 42.5 57.3 63.4 70.1 77.8 89.1 66.0 89.7 104.9 84.1 46.6 26.0 50.0 50.5 55.3 79.0 ll2. 2 51.9 100.1 72. 1 46.9 
September _________ 47.5 62.2 61.7 72.6 77.5 86.1 68.8 85.9 g8. s 79.8 46.0 25.6 46.3 43.1 56.3 80.1 100.1 52.2 95.2 67.2 50.2 
October ____________ 50.4 66.2 65.7 74.3 82.5 87.3 69.8 94.0 98.9 76.2 43.0 27.5 44.7 46.8 64.4 85.7 95.8 57.5 91.0 60.9 50.2 
November _________ 47.5 62.1 67.2 72.9 82.2 79.9 70.4 91.2 98.5 67.4 40. 1 27.5 42.8 45.7 62.6 81.8 78.3 61.4 81. 3 59.4 48.2 
December __________ 45.0 59.1 69.6 73.1 84.3 75.9 74.6 91.5 88.0 64.5 41.2 24.0 43.3 47.2 62.4 90.0 65.9 62.5 79.7 61.3 51.2 

Monthly average ___ 49.7 50.7 63.5 69.8 75.1 85.8 67.9 88.6 98.7 84.6 53.2 31.4 35.6 48.4 55.9 75.1 97.3 54.4 100.9 74.3 54.2 

193i 1935 1936 1937 1938 

----------
76.1 76.2 82.8 91.8 78.0 
80.1 75.8 82.5 93.4 74.9 
82.0 75.7 81.5 96.8 73.0 
82.9 77.2 80.5 100.2 70.8 
82.5 77.6 81.8 100.8 70.4 
84.7 79.6 84.4 103.1 69.9 
83.6 78.2 87.7 101.4 70.0 
80.2 79.5 89.4 96.6 71.1 
80.1 80.1 91.2 97. 1 72.2 
81.7 83.2 91.6 92.5 74.2 
77.5 81.2 92.8 87. 1 75.2 
76.2 82.9 92.3 82.3 79.6 

80.6 78.9 86.5 95.3 73.3 

Delaware 

193i 1935 1936 1937 1938 

----------
59.2 61.8 72.6 91.8 79.8 
63.9 63.0 71.4 93.9 74.7 
64.7 61.9 70.9 99.7 74.3 
65.4 62.9 71.9 107.4 70.0 
64.7 63.2 74.8 108.4 71.6 
67.4 66.9 78.3 107.6 70.8 
67.4 65.8 81.0 107.1 72.8 
64.0 71.3 88.6 108.8 i7. 4 
64.6 71.1 92.5 105.0 77. 1 
67.2 71.0 89.3 99.4 74.3 
61.5 69.8 91.3 91.4 74.2 
61.2 72.9 93.8 87.8 81.4 

64.3 66.8 81.4 100.7 74.9 

Wilmington 

1933 1934 1935 1936 1937 1938 

-- ·-- ---- -- --
48.0 60.7 63.4 73.4 8fi.9 70.8 
49.3 65.7 65.2 71.6 87.3 66.2 
44.2 66.4 64.2 70.2 92.7 65.8 
42.3 67.3 65.5 70.7 100.2 61.7 
48.5 66.7 65.2 72.7 100.7 62.7 
54.2 69.5 67.0 75.9 100.5 61.9 
62.8 69.3 65.8 77.2 97.6 62.5 
62.1 66.0 67.4 81.6 93.2 63. 5 
64.5 65.5 69.1 81.8 93.1 64.7 
64.6 68.8 71.0 84.3 89.3 65.0 
62.5 62.8 71. 1 86.6 81.9 65.5 
63.7 62.6 74.3 88.5 78.2 72.2 

55.6 65.9 67.4 77.9 91. 7 65.2 

1 Revised series. Compiled by the Federal Reserve Bank of Philadelphia. The revision was occasioned by the adjustment of the data to the Censuses of Manufactures 
lor 1933, !935, and 1937. The revision for pay rolls in Pittsburgh and Wilmington back to 1928 and 1930, respectively, are due to further adjustments in the data for the 
1929 and 1931 census periods. No revision in the employment data for these periods was necessary. For 1939 data see pp. 26-27 of this issue. 
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Table 13.-DEALERS' AND MANUFACTURERS' STOCKS OF LEAF TOBACCO 1 

[Thousands of pounds] 

Flue- Fire- Miscel- For- For- Flue- Fire- Miscel-cured cured lane- eign- eign- cured cured lane-and and Cigar grown and and Cigar 
Year and quarter Total light dark leaf ous grown ciga- Year and quarter Total light dark leaf ous 

do- cigar do-air- air- types mestic leaf rette air- air- types mestic cured cured to- cured cured 
types types types types bacco types types types 

------------------ ------- ------

1912 1926 
March_------------- --------- --------- -------- -------- -------- -------- -------- March ______________ 2, 302,365 1, 307,006 432,071 484,877 2,352 
June ________________ --------- --------- -------- -------- -------- --Ti7ii --------

June ________________ 2, 108,720 1, 140,594 419,413 474,035 2,086 
September __________ 1, 204, 353 547,350 227,971 381,880 4, 930 35,044 September_--------- 1, 999,954 1, 128,946 364, 160 437,033 1, 530 
December ___________ --------- --------- -------- -------- -------- -------- -------- December----------- 2, 089,431 1, 284,831 328,683 401,762 1, 722 

1913 1927 
March ______________ 1, 550,969 690,484 363,358 440,974 4,061 7, 293 44, 799 March ______________ 2, 353,081 1, 329,693 454,296 476,509 1,829 June ________________ --------- --------- -------- -------- -------- -------- --------

June ________________ 2, 084, 168 1, 153,408 408,464 421,941 1,841 
September __________ 1, 269, 701 546,856 275,510 389, 748 1, 524 9,531 46, 532 September_--------- 2, 084,518 1, 220,648 353,003 413,064 1, 219 
December ___________ --------- --------- -------- -------- -------- -------- -------- December ___________ 2, 195, 203 1, 402,858 339,444 347,642 1, 784 

1914 1928 
March ______________ 1, 573, 387 704,533 389,976 412,811 3,488 8, 761 53, 818 March ______________ 2, 280,780 1, 355,442 371,826 440,072 1, 979 June ________________ 

--------- --------- -------- -------- -------- -------- --------
June. _______________ 1, 984,855 1, 157,079 320,840 398, 533 1, 683 

September __________ 1, 265, 172 536,789 295,604 363,949 2,578 11,263 54,989 September __ -------- 1, 930,154 1, 208,928 264,793 356,843 1,195 
December----------- --------- --------- -------- -------- ··------- -------- -------- December ___________ 2, 015,527 1, 329,603 254,782 324,100 1,842 

1915 1929 
March_------------- 1, 690, 186 814,425 368,401 432,954 4,106 9, 842 60,458 March ______________ 2, 228,257 1, 377,002 300,415 445,524 6, 746 June ________________ 

--------- --------- -------- -------- -------- -------- --------
June ________________ 1, 932,638 1, 172, 730 263,761 398,508 3,563 

September_--------- 1, 375, 335 647,903 283,346 374,959 5,188 10,870 53,069 September __ -------- 1, 855, 417 1, 196,560 211, 762 360,705 2,808 
December ___________ --------- --------- --------------- -------- -------- -------- December ___________ 2, 018,057 1, 357,900 230,221 340,247 2,408 

1916 1930 
March ___ ----------- 1, 622,601 810,830 350,895 396,739 3, 588 8,470 52,029 March_------------- 2, 250,381 1, 428,836 308, 501 412,729 4,884 
June ________________ --------- --------- -------- -------- -------- -------- -------- June._-------------- 1, 979, R51 1, 227, 712 269,663 387,855 3,449 
September __ -------- 1, 180, 938 568,694 248,419 302,646 2, 550 9, 967 48,662 September __ -------- 1, 900,392 1, 262,824 205,385 350. 691 3,412 
December_-------- __ 1, 194,028 623,998 252,586 259,585 2, 774 8, 814 46,271 December ___________ 2, 135,030 1, 506,683 217,294 325,042 3, 232 

1917 1931 March ______________ 1, 592,495 735,554 455,959 348,472 2, 912 6, 944 42,654 March ______________ 2, 464,263 1, 645, 293 308,472 409,302 3,447 June ________________ I, 435,907 631, 106 414,822 339,057 2, 721 6, 748 41,453 lJune. --------------- 2, 196,895 1, 391, 278 286,278 425,443 3,323 
September __ -------- 1, 317,838 673,764 296,204 294, 123 2,584 8,698 42,465 September __________ 2, 115,665 1, 398,825 240,459 394,528 3,030 December ___________ 1, 346,203 731,871 299,736 251,679 3, 081 9, 574 50,262 December ___________ 2, 312,850 1, 632,727 225,803 372,743 3,347 

1918 1932 
March_------------- 1, 669,905 839,954 400,241 357,572 4, 719 9,439 57,980 March _______________ 2, 714,442 1, 820,499 315,866 471,918 3,410 June. ________________ I, 571, 641 652,801 477,602 353, 941 6,226 11,350 69,721 June ________________ 2, 553, 143 1, 646,468 321,487 485,943 2,950 
September---------- 1, 441,8501 647, 175 407,332 310,722 5, 872 12,027 58,722 September_--------- 2, 394,061 1, 555,727 290,606 458,704 2, 514 December ___________ 1, 414,898 688,864 362,034 289,485 6, 357 10,905 57,253 December ___________ 2, 454,151 1, 652,949 280,044 436,610 2, 680 

1919 1933 March ______________ 1, 852,977 918,735 516,302 342,411 6, 743 9,630 59,156 March ______________ 2, 598,208 1, 692, 165 357,834 442,019 2,472 
June_--------------- 1, 597,640 741,796 417,604 363,964 8, 252 9, 243 56,781 June ________________ 2, 390, 100 1, 496,056 339,531 452,994 2,414 
September---------- 1, 441,789 727, 107 294,245 342,791 7, 580 11,911 58,155 September---------- 2, 295,392 1, 475,281 287,522 440,285 2,464 December ___________ I, 502, 578 814,460 285,182 321, 270 9,034 11,621 61,011 December ___________ 2, 496,751 1, 723,958 255,327 428,301 2,612 

1920 1934 March ______________ 1, 803,050 883,630 457,853 369,593 9, 210 11,587 71, 177 March ______________ 2, 780,331 1, 913, 580 335,216 435,451 2,861 June ________________ 1, 648, 187 745,805 410,370 392,796 10,073 12,480 76,663 June ________________ 2, 529,233 1, 685,636 313,384 438,061 2, 427 
September---------- 1, 448,613 612,746 359,310 374, 991 10,489 15,483 75,594 September---------- 2, 521,363 l, 743,965 273,301 421,349 2,844 
December ___________ 1, 660, 531 917,036 306,766 339, 713 8,635 14,141 74,240 December ___________ 2, 550,981 1, 806,679 252,693 408,589 2, 278 

1921 1935 
March_------------- 2, 072,998 1, 148,948 407,093 416,457 12,403 12,334 75, 763 March ______________ 2, 683,387 1,810, 412 337, 115 439, 661 2,185 June ________________ 1, 902,492 1, 013, 364 392,835 405,307 12,547 10,981 67,458 .Tune ________________ 2, 469,282 1, 630,811 325,310 422,813 2,158 
September---------- !, 762, 747 964,822 330,832 383,203 10,550 12,468 60,872 September_--------- 2, 511,516 1, 741,660 293,646 394,403 1, 900 
December ___ -------- 1, 786,998 1, 027,048 320,803 357,172 7, 718 11,881 62.376 December ___________ 2, 710,805 1, 968,391 267,195 393, 781 1, 735 

1922 1936 March ______________ 2, 028,537 1, 079, 148 409,387 452,305 7, 526 11,224 68,947 March ______________ 2, 761,749 1, 896,591 338,678 427,677 1, 511 June ________________ I, 836,526 929,717 350,867 465,243 6, 937 11,727 72,035 June ________________ 2, 484,305 1, 666, 731,305, 996 423,851 1,105 
September---------- 1, 656,569 869, 114 265,882 432,089 7,532 13,932 68,020 September ___________ 2, 451,753 1, 716,909 270, 199 391, 759 1,230 December ___________ I, 699,984 975,059 249,043 393,951 4,805 12,340 64,786 December ___________ 2, 533, 154 1, 861, 072 244, 861 359,427 1, 748 

1923 1937 
March.------------- 2, 090,447 1, 108,632 400,460 498,304 5, 244 10,893 66.914 March ______________ 2, 607,323 1, 791,434 294,508 430,262 1,366 June ________________ 1, 920,285 983,403 376,939 478,796 4, 249 10,766 66:132 June ________________ 2, 325,910 1, 572, 587 252,768 418,306 1, 429 September __________ 1, 767,502 945,443 290,317 445,929 3, 566 13,982 68,265 September---------- 2, 353,263 1, 688,700 218,959 373,005 1, 230 
December ___________ 1, 878, 270 1, 108, 613 282,431 410,148 2, 667 11,906 62,505 December ___________ 2, 556,614 1, 925, 763 204,369 343,406 I, 736 

1924 1938 
March_------------- 2, 240,605 1, 301,420 388, 156 478,169 2, 716 9,820 60,324 March ______________ 2, 786,256 1, 955,638 297,898 427,570 I, 533 June ________________ 2, 088,057 1, 119, 554 391,232 501,086 2,506 10,315 63,364 June ________________ 2, 503,939 1, 735,592 260,515 412,093 1,429 
September_--------- 1, 958,966 1, 105, 700 311,107 461,415 2,541 13,295 64,908 September---------- 2, 569, I24 1,882,235 228,701 374,776 1, 295 December ___________ I, 947,230 1,151,621 294,448 421,855 2,390 I2, 307 6!, 609 December __ . _________ 2, 704,804 2, 044,689 212,874 346,589 2,686 

1925 1939 March ______________ 2, 298, 106 1, 283, 748 443, 197 476,970 3, 258 12,731 78,202 March ______________ 2, 727,678 1, 968,464 250,764 385,574 2, 770 June ________________ 2, 082,280 1, 116, 891 399,793 476,540 3, 174 12,023 73,859 June_--------------- 2, 466,719 1, 759,832 221,365 368,515 2, 713 
September_--------- I. 978,962 11, 136,432 326,823 437,990 2,086 12,857 62,774 September_--------- 2, 555, 771 1, 918,036 192,277 335,724 3,003 December ___________ 2, 055, 703 1, 242,343 331,812 401,322 2,044 12,509 65,673 December ___________ •3, 129, 569 •2, 500, 4761•183, 5791•309, 543 •3, 209 

For-
eign-

grown 
cigar 
leaf 

types 

---

10,648 
10, 163 
11,608 
11,589 

12,706 
13,792 
16,419 
16,556 

15,605 
14,941 
16,727 
16,832 

13,800 
13, 171 
14,209 
14,628 

16,409 
17, 132 
16,083 
15,270 

17,414 
16,406 
16,064 
15,683 

16, 108 
15,557 
14,530 
13,368 

12,607 
12,917 
13,031 
12,475 

12,745 
11,860 
11, 590 
11,538 

11,370 
11,966 
13,427 
13,828 

14,392 
12,736 
12,010 
11,485 

11,648 
11,228 
11,496 
10,971 

11,220 
11,705 
11,880 
11,698 

11,977 
12,764 
14,075 

>16, 226 

15 

For-
eign-

grown 
ciga-
rette 
to-

bacco 
---

65,411 
62,429 
56,677 
60,844 

78,048 
84,722 
80, 165 
86,919 

95,856 
91,779 
81,668 
88,368 

84,770 
80,905 
69,373 
72,653 

79,022 
74,040 
61,997 
67,509 

80,335 
74, 167 
62, 759 
62,547 

86,641 
80,738 
71,980 
68,500 

91, 111 
86,188 
76,809 
74,078 

80,478 
77,865 
68,314 
69,204 

82,644 
76,224 
66,4 80 

5 65,87 

82,90 
73,88 
62,64 
54,56 

0 
6 
6 
1 

78,10 
69,59 
59,87 
70,36 

92,39 
82,60 
70,23 
86,26 

5 
2 
3 
9 

7 
5 
7 
8 

108, 1 
101,53 

29 
0 
6 
6 

92,65 
•116, 53 

'New series. Compiled by the U.S. Department of Agriculture, Agricultural Marketing Service (prior to 1929 data collected by the U.S. Department of Commerce, Bureau 
of the Census). Data represent stocks of tobacco on a farm-sales-weight basis, owned by all leaf tobacco dealers, manufacturers, quasi-manufacturers, growers' cooperative asso­
ciations, warehousemen, brokers, holders, and owners, except manufacturers manufacturing less than 35,000 pounds of tobacco, less than 185,000 cigars, or less than 750,000 
cigarettes, during the first three quarters of the preceding calendar year. Growers are not required to report their stocks under the law. Data collected by the Department of 
Agriculture are on an ownership basis, i. e., Include stocks actually owned by those enumerated above, while those collected by the Census Bureau represent holdings irre· 
spective of ownership. Data on foreign-grown cigar leaf and cigarette tobacco were reported as a combined total prior to Dec. 31, 1929. Figures for earlier years for these types 
are estimated on the basis of the percentage of each reported In later years. All data on domestic stemmed tobacco have been converted to an unstemmed basis and the no­
stemmed is further converted to a farm-sales weight by allowing for normal shrinkage and losses of dirt, sand, and moisture in handling. Each type of tobacco has a different 
yield and the conversion factors used in these computations are shown in circular No. 435, Issued in July 1937 by the Department of Agriculture. Foreign data are converted 
to an unstemmed basis and, since the weight at time of entry is analogous to the farm-sales weight of domestic types, they can be combined directly with the data for domestic 
types on a farm-sales weight basis. Data are reported as of the first of April, July, October, aad January, and have been moved back to the last day of the preceding month 
for the presentation in the Survey. 

These data differ from those shown currently on page 44, which are merely a numerical sum of stemmed and unstemmed tobacco and for which no adjustment has been 
made for shrinkage or losses in weight. Also, the new classifications provide a more detailed presentation of the major types of tobacco. 

• Preliminary. 
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Table 14.-RAILWAY EQUIPMENT SHIPMENTS 1 

[Number] 

Month 

Total freight ears 

January_-------------- ------ 11,600 6, 386 7, 827 1, 305 11624 5, 947 10,947 3, 810 3, 124 774 1, 744 8,005 845 
February-------------- ------ 11, 158 4, 813 6, 776 1, 566 9, 746 6, 345 12,890 7, 604 3, 275 735 950 9,490 633 
March .. -------------- 8, 314 4, 790 6, 453 3, 945 12,447 5, 935 13, 210 8,811 4, 605 3, 332 3, 269 6, 219 762 ApriL _________________ ------ 8, 574 4, 039 5,326 4, 271 10,424 6, 764 11,738 9, 257 5,810 4, 593 5, 736 9,697 1,082 
MaY------------------ ------ 8, 685 4, 017 4,039 4, 965 12, 162 8,153 9, 445 8,170 6, 202 5, 933 8, 489 6, 788 648 June ___________________ 

------ 5, 836 3,316 2,658 3,168 12,.'i02 9, 655 9, 958 10,009 6, 378 5, 172 6, 517 6,138 715 July ___________________ 
------ 9,580 2, 963 4, 891 4, 603 11,896 12,099 7. 282 9, 287 5,544 4,988 7, 130 /;, 626 318 

August_ _______ -------- ------ 23, 408 4,240 3, 046 6, 705 14, 127 11, 757 5,866 8. 389 5, 317 5, 295 8,063 6, 113 524 
September------------- ------ 24, 156 4, 617 2,083 6,174 13, 379 11,966 6, 045 5, 606 4, 397 3, 220 7, 614 4, 380 880 
October __ ------------- 13, 787 6,667 548 8, 860 13,947 11,141 3,147 5, 3!1 4, 320 2, .'i07 7,836 2, 634 606 
November_------------ ------ 11, 303 6,878 433 9,803 13, 566 8, 564 3, 36.1 2, 433 3, 780 1. 640 6, 956 1,182 250 
December _____________ ------ 6,608 8,660 530 9,900 12,393 7, 351 3,891 2, 656 2,545 !, 639 7, 8.16 607 646 

----------------------· ------
TotaL-------------- 95, 532 143, 009 61,386 44,610 65, 265 148, 213 105, 6i7 97, 784 81, 343155, 297 39, 828172, 160166,879 7, 909 

Monthly averarc ______ 7,961 11,917 5,116 3, 718 5, 439 12,351 8,806 8,149 6, 779 4, 608 3, 319 6, 013 5, 573 659 

Domestic freight cars 

January_------------ __ ------ 7, 975 4, 482 7, 008 1, 281 11,251 5, 913110.41313,47913,075 5761 4551 7, 336 735 
February-------------- ------ 6, 513 3, 774 6, 276 !, 509 9, 6!0 6, 290 12, 43o 7, 112 3, 261 735 685 9, 2o6 533 
March .. _______________ ------ 2, 536 2. 796 5, 753 3, 773 12,396 5, 803 12, 997 8, 668 4, 601 3, 281 3, 259 6, 09! 657 April __________________ 

------ 1, 220 2, 127 4,455 4,094 10,384 6, 759 !!, 598 9, 207 5, 802 4, 349 5, 526 9, 461 1,082 May __________________ 
------ 212 2, 630 3, 610 4, 670 11,968 8, 058 9, 416 8,130 6,182 5, 879 8,380 6, 788 646 

June ___________________ ------ 541 2, 608 2, 245 2, 996 12,282 9, 614 9, 942 !0,003 6, 327 5, 140 6, 514 6,131 655 July ___________________ 
------ 2, 644 2, 583 4, 458 4, 552 11,844 12,095 7, 122 9,185 5, 528 4, 933 6, 984 5, 601 3!8 Auvust ________________ 
------ 18,393 3, 056 2,864 6,609 !4, 065 !1, 696 5, 661 8, 340 5, 270 .5, 261 7, 885 6, !07 499 

September ______ ------ ------ 19,854 3, 529 1, 733 6,140 13, 115 !!, 939 5, 959 5, 560 4, 393 3, 000 7, 239 4, 321 876 
October._------------- ------ 10, 078 5,999 248 8,822 13,674 10,751 2, 790 4, 388 4, !01 2, 345 7, 381 2, 482 606 
November _____________ ------ 8,682 5, 902 241 9, 786 13, 430 8,120 2, 649 2, 376 3, 754 1,M9 6, 891 1, 139 250 
December _____________ ------ 4,197 7, 298 368 9, 634 12, 228 7, 055 3, 724 2. 450 2, 536 1, 327 7, 513 436 642 

----------------------------
TotaL ______________ 52,704 82,845 46, 784 39, 259 63,866 146, 247 104,093

1

94, 707 78,898 54, 830

1

38,375 68, 712

1

65,149 7, 499 

Monthly average______ 4, 392 6, 904 3, 899 3, 272 5, 322 12, 187 8, 674 7, 892 6, 575 4, 569 3, 19815, 726 5, 429 625 

Total passenger cars 

3201 10 
3 
4 

153 
3 
3 

44 
1 
0 

12 
13 --

566 

47 

262 
10 
3 
4 

153 
3 
3 

19 
1 
0 

12 
12 

--
482 

40 

3 48 121 746 2,846 1, 101 1,148 
15 24 99 430 2, 644 408 1, 9~7 
9 25 143 189 5,541 688 2, 194 

20 159 534 2,168 6, 711 464 1, 313 
40 191 1, 231 2, ,1;14 fi, 030 194 279 
2 1, 618 66 2,172 5, 470 362 2,149 

165 3,129 40 1, 930 6, 051 423 882 
427 4, 186 17 3,854 6, 396 573 813 
42 3, 331 29 4, 964 6, 530 2, 336 799 

162 1, 788 1, 28! 5, 205 6, 434 1, 662 1,160 
62 768 1, 755 3, 799 5,638 1, 136 2,616 
67 !, 095 1, 912 3,521 2, 959 1, 254 4,366 --------------

1, 014 16.362 7, 228131, 492 63, 2501!0, 601 19,646 

85 !, 364 602 2, 624 5, 271 883 I, 637 

3 22 65 746 2, 766 99511, 148 
15 24 99 430 2, 615 408! 1.917 
9 21 143 186 5, 520 6881 2, 174 

20 159 162 2,066 6, 711 21011,313 
40 190 401 2, 299 6, 030 188 279 
2 1, 6!6 66 2, 056 5, 455 354 2, 148 

120 3, 059 38 I, 924 6, 047 4071 880 
392 4, 184 17 3, 804 6, 383 550 804 

22 3, 329 27 4, 963 6,143 2, 308 740 
112 I, 768 1, 281 ,1, 205 6, 434 !, 655 1, 110 
62 748 1, 754 3, 799 5, 350 1, 023 2,616 
66 1, 091 1, 9!2 3, 491 2,475 1, 204 4,136 --------------

863 16,211 5, 965130,969 61,929 9, 990 19,265 

72 !, 351 4971 2, 581 5, !61 83311, 605 

~e~~~7ry~~:::::::::~:: :::::: ~~ 101\, ~~~ i~ll 1t~l m: ~gsi i~~: ~~: 2~! !811 m ~~I g &21 ~! 1~ ~ 2§1 ~~~ b 
March _________________ ------ 49 3~ 69 15 142 1 1711 1071 !151 1011 sol ml 65 24 1 I gol 13 4 3 4~1 p 

tr:~~~::::::::::::::::: :::::: ~~ 
2

1o
1
•

1 
m ;§ m m~ i~11 ~~~~ 1~~ 1 ~~ 1 

1 ~~1 1~~ 1 ~~ g g fZ g ~~ 14, i~ 
June___________________ ______ 16 163 75 144 1381 118 ~~~~ 1521 95 94 98 13 0 0 0 !1 12 83 6

1 

9 

~~~iisi:::::::::::::::: :::::: ~ ~~ 1~~ 1~~ m m m 187 i~il m1 ~~~~ ~6~1 ~ & g
1 

5~ !~ g 
1~l 2g 

1~ 
September _____________ ----- 0

1 
38 55 98 115 122 69 188 225 146 96 62 0 0 0 38 0 I 801 19 22 

October.____________________ Q, 34 34 100 108 !55 66 197 !19 68 69 94 21 3 01 41 4 60 55 3 12 
November_____________ ______ 2 55 9 120 119 209 56 145 166 166 189 671 0 12 0 2 0 16 19 0 54 
December_____________ _____ 19 113 9 171 156 258 88 186 227 181 136 18 2 17 01 44 0 24 36 0 36 

TotaL __________ ---s4() ~ 40s -wG ---;)04 1, 579 1, 835 1, 380 2, 287 l, 607 1, 233 1,79611, 124~~ Sa --61----ml 1971Do 516~~ 195 
Monthly average______ 70I 19 3± 75 75 132 153 !!5 191 134 103 !50 941 17 31 11 161 16 11 43

1 
15 16 

Domestic passenger cars 

January _______________ ------ 291 11 43 28 143 !06 1051 1621 w: 68,. 179 183 33 0 0 ol 441 011! 21 35 7 

~~;ct,a_r_~:::::::::::::: :::::: ~g 1 4l ~~ n 1~~ m 99 165 ~~ 73 ;~i ~~1 ~~ ~ g 2l 10 §
5

I 2~ ~~ 8 
~r;~l---~~::::::::::::::: :::::: i~ ig m ~~ m m H~ ~~~ 1 1~ ~~~~ ~!~ 1if ~~ z z ~ 1~ ~ 1~ t; 
June___________________ ______ 16 0 !59 41 140 !38 118 218 152 95 82 98 13 0 0 0 11 12 73 6 9 
July___________________ ______ 3 18 90 55 122 !!3 !!2 232 124 123 53 51 2 0 4 5 13 0 99 6 18 
August________________ ______ 5 21 104 !11 145 167 !51 187 !56 144 64 80 8 0 0 56 45 2 75 22 9 
September___________________ 0 38 37 68 !!2 121 60 173 2251 1431 77 62 0 0 0 38 0 I 46 19 22 
October_____________________ 0 21 34 90 105 149 66 197 !19 68 69 94 0 3 01 41 4 60 39 3 12 
November_____________ ______ 1 48 9 120 !!9 208 56 114 164 166 1491 67 0 12 01 2 0 16 !9 0 54 
December_____________ ______ 2 96 2 143 145 258 88 lil 227 150I 116 18 2 17 0 29 0 24 36 0 36 

TotaL __________ - 75611261-z73----s51 748 1,5341.7s11I,33si2,I76I 1,565 1,n2

1

! I,668i I,Os41 187 33

1

--6176 197IDo

1
~m 195 

Monthly average______ 63 11 23 71 62 128 148 1121 !811 13CI 93 1391 901 161 3 11 15 161 11 36 15 16 

t Revised series. Compiled by the American Railway Car Institute. Data are for the shipments of priYate car builders only, and do not include the installation of cars 
built in railroad shops, or those built for the PuUman Co., either in its own shops or in those of other builders. The revisions shown here bring the monthly data into agree­
ment with corrected annual totals, 



March 1940 SURVEY OF CURRENT BUSINESS 

Table 15.-CANADIAN EXPORTS (EXCLUDING GOLD) 1 

[Thousands of dollars] 

Month 1926 1927 1928 1929 1930 1931 1932 1933 193~ 1935 1936 

-------------------------------- ------------
January __ ------------- 85, 161 84,564 83,642 96,383 71,967 43,428 38,750 31,808 46,873 44, 174 54,011 
February ______ -------- 88,394 79,410 89,315 82,665 65,631 43,467 36,824 26, 589 37,993 47,486 59,845 
March _________________ 112,824 106, 525 108,061 114,683 88,353 55, 104 40,758 36,938 58,011 58,706 72,742 
ApriL _________________ 60,404 77,877 59,823 65, 199 50,211 33,701 27,258 20,231 31,919 38, 171 46,079 May ___________________ 92,570 110,773 119,282 106,315 77, 173 59,742 41,029 45,920 58,073 62,593 81,038 
Jnne ___________________ 118,916 106,723 108,465 111, 679 78, 152 54,203 41,306 46,297 58,274 52,451 79,347 
July ___________________ 110,826 80,262 126,358 102,871 76,307 48,468 42,644 51,718 56,386 57, 261 84,492 
August.--------------- 91,049 95,172 113,015 95,818 69,785 47,092 41,414 44,866 55, 519 71, 165 82,407 
September ___ ---------- 92,717 98,443 110,963 86,368 81,263 46,982 42,218 58, 160 58,380 65,620 84,495 
October ______ ---------- 130, 817 105,160 143,052 118,225 83,458 55,368 56,711 60,843 67,940 85,127 102,066 
November _____________ 153,460 154,680 169,479 110,213 73,833 58, 185 46,336 60,631 65,344 84,930 109,311 
December ___ ---------- 139,461 131,452 132,332 87,925 67,015 53,819 42,665 51,483 61,593 70,252 94,677 

--------------------------------------------
TotaL __________ I, 276,599 I, 231,042 1, 363,788 1, 178,342 883, 148 599, 560 497,914 535,484 656,306 737,936 950,509 

Monthly average ______ 106,383 102, 587 113,649 98, 195 73,596 49,963 41, 493 44, 624 54,692 61,495 79,209 

1937 

----
77,837 
64,918 
84,403 
59,884 
91,249 
95,406 
91,805 
91,083 
83,570 
94,192 

101,879 
75,897 

----
1, 012, 122 

84,343 

1938 

----
71,512 
60,444 
74,222 
51, 513 
67,921 
66,832 
67,269 
69,913 
73,109 
89,254 
86,831 
69,863 

----
848,684 

70,724 

17 

1939 

70,81 
58,24 
70,08 

0 
3 
3 
7 
4 
0 
1 
6 
7 

50,98 
80,77 
77,57 
76,64 
76,47 
82,45 
91,419 
98,49 0 

101.973 

935,92 

77,993 

1 Revised series. Data compiled by the Canadian Department of Trade and Commerce, Dominion Bureau of Statistics, External Trade Branch. The total dollar values 
of Canadian exports, 1926 to date, bas been revised to exclude exports of nonmonetary gold, since data for gold exports and imports are currently being excluded from the 
trade reports as a war measure. Gold imports are negligible and their exclusion in recent months does not affect the comparability of that series, shown regularly on p. 56. 
Prior to 1926 gold was exported in the unrefined state and was included as merchandise; it was not until1926 that the Government refinery operations began. Monthly data 
1923-25 shown in the 1932 Supplement are substantially correct with this limitation as to their comparability. 

Table 16.-BANK RATES TO CUSTOMERS 1 

[Percent per annum] 

1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
Month 

In New York City 

January ___________________ -------------- ____ 4. 38 5. 50 5. 43 3. 74 4. 51 3. 62 2.81 I. 79 1.71 1. 75 1. 70 1.73 
February _____ ------------------------------ 4. 25 5. 48 5.10 3.89 4. 52 3. 66 2. 62 1.81 1.71 1. 75 1. 70 1. 70 
March ______________________________________ 4. 38 5. 57 4. 91 3. 67 4. 53 4. 79 2. 61 1. 81 I. 74 I. 75 I. 65 2.13 
ApriL-------------------------------------- 4. 50 5. 72 4. 61 3.67 4.46 3. 94 2. 50 1. 74 1. 71 I. 75 I. 70 
May ________________________________________ 4. 63 5. 76 4. 44 3. 57 4. 24 3. 71 2. 55 1. 81 1. 71 1.73 1. 70 
June ________________________________________ 4. 88 5. 79 4. 28 3. 66 4.38 3. 51 2. 34 1. 79 I. 71 1.73 1. 70 2.15 
July _________________________________________ 5. 25 5. 80 4. 22 3. 70 4. 22 3. 29 2. 33 1. 74 1. 67 1.73 1. 70 
Au~ust ______________________________________ 5. 38 6.03 4.14 3. 58 4.14 3. 32 2. 42 1. 76 1. 74 1.73 1. 67 September __________________________________ 5. 50 6.09 4. 00 3. 50 3. 94 3.00 2. 32 1. 66 1. 70 1. 65 I. 70 2.04 
October ____________________ ----------- ______ 5. 50 6.11 3. 92 3.82 4.01 2. 96 2. 36 1.73 1. 70 1. 73 1. 70 
November ____________ ------ __ ------ ________ 5. 38 5. 70 3. 79 4. 55 3. 66 2.80 2. 32 1. 73 1. 74 1. 70 1. 70 
December ___________ ----------------------- 5. 50 5. 54 3. 82 4. 48 3. 78 2.61 2. 27 1. 78 1. 74 1. 70 1. 70 1. 96 

Monthly average ____________________________ 4.96 5. 76 4. 39 3. 821 4.20 3. 43 2. 45 1. 76 1. 72 1.73 1. 69 2 2.07 

In 1 other Northern and Eastern Cities 

January _____________________________ -------- 4. 52 5. 70 5. 72 4. 23 4. 86 4. 53 4.17 3. 57 3.12 2. 93 2.92 2. 97 
February ___________________________________ 4. 59 5. 64 5. 55 4. 31 4. 93 4. 38 3. 98 3. 55 3.16 2. 95 2. 65 2. 69 
March _________________ --------------- ______ 4. 74 5. 71 5. 30 4. 29 4. 93 5.14 3. 94 3. 57 3.14 2. 87 2. 64 3.05 
ApriL ______ -_-_-_------------------- ________ 4. 69 5. 75 4.98 4.22 4.89 4.88 3. 97 3. 53 2.96 2. 93 2.60 
May ________________________________________ 4. 87 5. 79 4. 93 4.19 4. 89 4. 66 3. 68 3. 41 2. 99 3. 01 2. 64 
June ________________________________________ 5. 12 5. 85 4. 89 4.1.1 4. 92 4. 68 3. 59 3. 34 3.02 2. 79 2. 78 3.05 
July _________________________________________ 5. 39 5. 80 4. 53 4.08 4. 80 4. 50 3. 55 3. 46 3.09 2. 82 2. 78 
August_ _____________________________________ 5.42 5. 92 4.47 4.10 4.88 4. 31 3. 53 3. 26 3. 02 2. 76 2. 71 
September __________________________________ 5. 62 6. 01 4. 44 4. 09 4. 71 4. 20 3. 56 3. 29 2. 97 2. 83 2. 74 2. 78 
October. _______ ------- __ -------- ____ -------- 5. 64 5. 99 4. 49 4. 30 4. 68 4. 05 3. 56 3. 32 3. 07 2. 93 2. 90 
November ____ ------------------------------ 5. 66 5. 93 4. 38 4. 53 4. 60 4. 07 3. 48 3.16 3.05 2. 98 2. 68 
December ___________________________________ 5. 70 5. 78 4. 38 4. 60 4. 61 4.09 3. 45 3. 22 2. 94 2. 72 2. 95 2. 59 

Monthly average_. _______ ----- ______________ 5.16 5.82 4. 84 4. 26 4. 81 4. 46 3. 71 3. 39 3. 04 2. 88 2. 75 2 2.87 

In 11 Southern and Western Cities 

January ________________________ ---------- ___ 5. 25 5. 73 5. 90 5. 01 5. 26 5. 11 4. 74 4.12 3. 50 3. 23 3. 28 3. 32 
February ___________________________________ 5. 18 5. 77 5. 80 4. 96 5. 25 5. 05 4. 60 3. 92 3. 56 3.15 3. 21 3. 26 
March ______________________________________ 5. 23 5. 80 5. 73 4. 90 5. 29 5. 35 4. 65 3. 94 3. 55 3.17 3. 28 3. 77 
ApriL _______________________________________ 5. 23 5. 86 5. 56 4. 93 5. 25 5. 25 4.60 3.85 3.46 3. 28 3. 25 
May _______________ ----- __ ------ _____ ----- __ 5. 22 5. 88 5. 42 4. 74 5. 22 5. 27 4. 46 3. 94 3. 43 3. 25 3. 20 
June ________________________________________ 5. 34 5. 97 5. 36 4. 89 5.18 5.15 4. 24 3.80 3. 51 3. 29 3. 31 3. 62 
July ________________________________________ 5. 50 5. 98 5. 31 4. 72 5. 20 4. 99 4. 25 3. 65 3.45 3. 27 3. 35 
August_ _____________________________________ 5. 51 6.03 5. 25 4. 75 5. 29 5.00 4. 00 3. 67 3. 29 3. 26 3. 28 
September _________ ----------- ____ ---------- 5. 52 6. 04 5. 15 4. 76 5. 20 4. 95 4.10 3. 53 3. 33 3. 30 3. 26 3. 31 
October _____________________________________ 5. 59 6. 08 5. 18 4. 85 5. 07 4. 82 4. 12 3. 57 3. 25 3. 28 3. 21 
November ____ ------------------------------ 5. 64 6.07 5. 17 5. 18 5.07 4. 74 4. 01 3. 52 3. 27 3. 26 3. 20 
December ___________________________________ 5. 70 5. 93 5. 01 5.15 5.19 4. 76 4. 03 3. 65 3.14 3. 23 3. 23 3. 32 

Monthly average ____ ------------------------ 5. 41 5. 93 5. 40 4. 90 5.21 5. 04 4. 32 3. 76 3. 40 3. 25 3. 26 2 3. 51 

t Revised series. Computed by the Board of Governors of the Federal Reserre System. The data are averages of rates for new commercial and industrial loans charged cus­
tomers by banks in principal cities. The banks reporting account for at least three-quarters of the commercial loans made by all banks in the selected cities. Beginning 
with March 1939 the rates charged on new loans are reported once each quarter. Data for March 1939 are based on rates during the last half of the month; subsequent data 
are based on loans made during the first half of the specified month. The rates reported by the banks in each city are weighted according to the dollar volume of new loans 
made at various rates. To obtain the 2 group totals the city figures are then weighted according to their relative importance as indicated by the weekly report of loans of 
member banks in 101 cities. The monthly data through February 1939 are based on a slightly different type of rate. Instead of reporting all new commercial loans and the 
rates at which they were made, the banks reported the prevailing rate charged on the bulk of loans. The period covered in the monthly reports was the week ending with the 
middle of each month. In obtaining the group averages the city data are weighted in the same manner as indicated above. Figures for the first half of September 1938 com­
parable with the quarterly form of presentation, are: 2.00 percent for New York City; 2.75 percent for 7 other northern and eastern cities, and 3.25 percent for 11 sor:then:: 
and western cities. No other overlapping figures are available. The higher level of the quarterly figures may be due to smaller loans having more influence than they do 
in the monthly series. 

It should be noted that the statistics presented in the above table involve not only a shift from a monthly to a quarterly basis of reporting and a more refined system of 
weighting the quarterly rates, but also a complete revision of the monthly figures previously shown in the Survey. 

For a more complete description of both the new and old series, see pp. 963-969 of the November 1939 Federal Reserve Bulletin. 
2 Averages for 1939 are based on the quarterly figures. 

213501-40--~ 
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Table 17.-EXPORTS OF SAWMILL PRODUCTS 
[Thousands of board feet] 

Total sawmill products 1 

Month 
1913 19H 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926 

---------------------------------------------
January ___ ------------ 243,063 211,316 67,339 87,911 88,963 89,408 92,067 I41, 805 92,980 I68, 651 174, I72 336,638 I96, 783 209,703 
February __ ------------ 240, I69 165,656 54,145 113,930 79,440 78,124 71,627 120, !50 75, 701 I45, 020 I72, 286 242,166 I86, 002 222,229 March _________________ 234,043 227,533 92,677 97,037 118,464 85,870 71, 728 149, 3I5 82,081 218,536 I73, 399 224,413 254,893 264,212 
ApriL ___ -------------- 268,003 274,484 107,080 112,282 94,738 93,701 110,815 I53, 52I I07, 706 183,799 I94, 302 239, 140 254,214 260,114 May ___________________ 3I6, I33 240,312 115,463 118,556 93,353 122,206 115,200 176,563 88,932 161,761 195, 797 213, 358 212,821 264,716 June ___________________ 262, I09 241,776 132, 635 I08, 227 96,406 99,526 174,618 I51, 350 117,493 I88, 094 225,307 202,537 237,388 267, I75 
July_------------------ 303,801 235,140 122,578 I05, 54I 58,924 93,892 109,963 172,693 122,746 142,601 237,520 227, 156 203,257 198,248 
August_ ___ ------------ 289,845 133,382 I43,0I6 IOl, 6I9 83,282 79,267 I75, 870 I 56,318 114,824 I 57,247 23I,495 209, 52I 173,457 242,958 
September _______ ------ 200, 5I8 I24, 375 124,252 I23, 669 82,973 99,326 I76, 616 142,414 108,255 I45,350 190,482 210,429 I85, 290 239.930 
October ____ ------------ 243,806 99,332 I24, 78I 112,986 I09, 963 85,360 I11, 206 I33, 606 I35, 726 140,036 I80, 842 226,0IO 225, 77I I69, 928 November _____________ I85, 983 77,135 I07, 499 89,736 71,053 84,756 I32. 755 I07. 784 I28, 833 I42, OI4 233,043 I89, 7I6 I90, 79I 246,959 
December------------- I9I, 716 64, I90 I08, 839 114,005 I9I, 467 81, 5I7 143,039 106,223 I62, 379 I48, 523 25I, 896 2I9, 457 285,847 235,484 

-----------------------------------------------TotaL ___________ 3,03I, I89 2, 094, 63I I, 300,304 I, 285,499 I, I69, 026 I, 092,953 I, 485,504 I, 71I, 742 I, 337,656 I, 94I, 632 2, 460, 543 2, 740, 54I 2, 606, 514 2, 821, 65I 

Monthly a\'erage ______ 252,599 I74, 553 108,359 I07, I25 97,419 9I,Oi9 I23, 792 I42, 645 111, 471 I6I, 8031 205,045 228,378 2I7, 210 235, I38 

Month 1927 1928 1929 1930 1931 193~ 1933 1934 1935 1936 1937 1938 1939 
-----

January_------------ 234,530 336,439 314, 444 212,344 149, 147 116,022 95,231 99,347 I32, 681 116,097 71,405 85,478 70,652 
February------------ 200,647 233, 8!3 229,716 183,022 96,914 86,066 73,251 93, 138 130,665 97, !51 104,007 69,456 70,727 March _______________ 222,013 266,981 281,473 222,855 111,340 97, 176 I10,90! 112,448 127, 121 113,970 144,112 78,900 92,980 ApriL _______________ 272,644 252,160 289,599 239,211 193,900 112, ~06 109,125 141,049 115,077 129,488 122, 152 75,350 82,956 May ________________ 283,256 320,712 274,940 230,425 216,641 103,714 122,736 81,203 90,273 114,376 179,422 99,337 98,932 June _________________ 290,424 292, 167 286,342 259,371 175.461 93,342 116,413 61,903 72,832 110,574 !53, 887 84,807 112, 130 July _________________ 281,651 257, 165 296,200 189,065 152.715 79,902 129,307 76,066 78,508 126,104 144,292 8!, 941 115,264 
August. ____ ---_----- 262, 165 226,630 252,243 182, 194 137,306 78,030 104, 634 153, 157 104,213 112,572 148,126 72,342 124,021 
September----------- 281,407 244,708 225,686 175,095 117,729 86,339 98,764 134,232 126, 777 123,899 92,683 79. 692 100,834 
October ___ ---------- 242,893 275,067 270,433 !52, 544 116,794 Ill, 645 I02, 243 120, 491 99,180 109,400 96, 156 81,753 84,326 
November ___________ 239, !54 257,603 208,001 139,239 106, 315 88,474 91,742 130,312 109,446 70,819 96, 332 70,023 73,669 
December ___________ 246,638 275,213 263,469 162,912 124,368 101,778 126,896 145,386 126,493 59, 570 90,629 98,225 84,832 

TotaL _________ 3, 057,424 3, 238,656 3, 192,547 2,348, 287 I, 698,630 1, I 55,095 1, 281,242 1, 348,733 1, 313,265 1, 284,020 1, 443,204 977,304 !, 111, 323 

Monthly average ____ 254, 785 269,888 266,046 195,691 141,553 96,258 106, 770 112,394 109,439 107,002 120,267 81,442 92, 610 

Boards, planks, scantlings, etc,l 

Month 
1913 19U 1915 1916 1917 1918 1919 1920 1921 1922 1923 192! 1925 1926 

----------------------------------------
January--------------- 196,076 188, 413 57,138 75,912 80,646 82,549 83,495 124, 612 86,187 148, 672 130,917 2I8, 937 153,794 !56, 603 
February-------------- 206,787 149,049 50,321 98,698 62,659 71,526 67,405 106,466 66,342 125,970 132, 642 159,802 136, 669 157' 237 March _________________ 204,864 187,751 82,376 86,556 94, 536 80,059 70,741 129,410 73,180 !59, 876 129,049 153, 83I 177, 576 196,010 
ApriL _________________ 229,334 211,766 91,396 89,469 79,210 90,384 101,959 137,039 96,558 132,807 145,582 149,693 186,814 173,460 May __________________ 265,233 210,038 92,631 95,900 79,897 115, I21 105,431 154,890 79,665 127, 419 153,271 158,408 163,625 175,440 
June ___________________ 216,722 196,985 115,615 92,908 89,843 95,211 155, 453 139,234 106,862 151,932 172,534 139, 212 183,752 179,583 
July ___________________ 256, 182 201,289 98,716 88,446 51,045 83,990 92,696 153,270 106, 176 115,608 159,798 157, 195 159,272 144, 193 
August ________________ 241,800 118,521 127, 171 84,144 74,037 73,767 146, 791 143,044 105,845 123,233 158, 396 151,271 132, 780 158,893 
September ____ --------- 213,654 103,275 107,074 100,697 68,661 90,448 151, 234 135,879 98,587 106,943 128,833 160, 252 138,668 165,808 
October--------------- 217,236 84,706 113,219 99,898 100,320 80,092 98,723 128, 186 123.245 110, 134 128,614 158,5.51 170,958 122,774 
November _____________ 168,826 75,343 98,567 81,764 60,340 78,870 116,075 99,086 110,893 115,222 146,368 145,002 149,324 165,914 
December_------------ 175,739 62, 611 93, 141 100, 108 178,453 76,752 121, 207 100,242 151, 268 115,097 172,126 I60, 893 201,748 167,944 

-----------------------------------------------
TotaL----------- 2, 592,453 1, 789,747 !, 127,365 1, 094, 500 1, 019,647 1, 023,769 1, 311,210 1, 551, 358 1, 204,808 1, 532,913 1, 758, 130 1, 913,047 1, 954,980 1, 963,859 

Monthly average ______ 216,038 149, 146 93,947 91,208 84,971 85,314 109,268 129,280 100,401 127,743 146,510 159,421 162,915 163. 655 

Month 19n 1928 19~9 1930 1931 1932 1933 193, 1935 1936 1937 1938 1939 

January_------------ 181,569 242,211 227,726 155, 474 117,738 85,857 70, 851 83,787 92,361 84,318 65,019 70, 490 57, 969 
February------------ 155,069 158,773 176,366 132, 418 71,288 67,161 49,954 70,784 94,888 66,759 85,667 53, 433 59,228 
March _______________ 156,250 190,585 204,966 156,610 77,628 64,139 68,072 84,063 102,012 91,743 114,655 63,269 65,505 
ApriL.------------- 190,747 183, 135 205,741 174,637 139,684 75,672 75,419 110,480 89,385 96,873 100,590 62,633 61,726 
May ________________ 196, 725 226,666 225,078 163,148 146,703 78,468 90,215 61,616 68,436 91,110 !29, 944 71,237 i3, 430 
June ___ ------------- 217, 5!5 227, 162 216,445 I93, 107 123,656 73,628 95,837 54,237 62,899 84,526 109,039 64,584 89,254 
July _____ ------------ 193,508 192, 350 224,306 149, 721 122,890 64,400 95,953 63,043 60,623 96,694 94,702 66,097 92,051 
August_ _____________ 196,015 171,030 185, 527 140,349 101,779 55,601 78,896 109,948 74,241 87,639 103,705 63,570 99,156 
September_--------- 192,800 174,748 167,564 142,190 92,190 65,828 76,277 93,711 83,020 83,905 77,677 70,016 82, 164 
October __ ----------- 174,468 209,142 197,585 125,935 87,350 80,049 81,218 89,627 78,893 81,601 74,524 69,414 73,918 
November ____ ------ I72, 829 187,599 157,113 112,836 80,601 62,919 73,872 94,321 84,653 63,827 80,114 57,938 60,088 
December ___________ 171,090 210,789 206,231 I32, 492 91,239 68,663 98,789 I07, 438 90,481 52,870 74,603 81,187 62, 104 

955, 35311, 023, 055 
----TotaL ________ 2, I98, 615 2, 374, !90 2, 394,648 1, 778,917 1, 252, 746 842,385 981,892 981,865 I, 110,239 793,8681 876,593 

Monthly average ____ 183,218 197,849 199,554 148,243 104,396 70, 199 79, 613 85, 255 81,824 81,822 92,520 66,156 73,049 

1 New series. Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Total exports of sawmill products include all types or hard 
and soft wood, sawed timber, and boards, planks, and scantlings. Included 1D total exports but not in the separate classifications shown on p. 47 are box shooks beginning 
1922 and sawed railroad ties beginning 1939. Data for hardwood flooring are included with boards, planks, and scantlings, and in the total beginning 1926. Data on laths and 
shingles, which amount to less than 0.2 percent of the total dollar value of sawmill products, are excluded. Total exports of sawmill products for 1922 and 1923 only include 
hewn timber, which was not separately classified in these years. In 1921 hewn timber amounted to 1.9 percent of total exports as shown here; 1920, 6.I percent; and in 1919, 
4.6 percent. 

o Revised series. Compiled by the U. s. Department of Commerce, Bureau of Forsign and Domestic Commerce. These data have been revised to include hardwood flooring 
for the period 1926--June 1938. Hardwood flooring was not separately classified prior to 1926 or subsequent to June 1938. Boards, planks, and scantlings include both rough 
and dressed types, and small hardwood dimension stock and squares. 
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Monthly Business Statistics 
The data here are a continuation of the statistical series published in the 1938 supplement to the SuRVEY OF 

CuHRENT BusiNESS. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver­
ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references 
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger (t) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where the descriptive note may be found. 

The terms "unadjusted" and "adjusted" used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to January will be found in the Weekly Supplement to the SuRVEY. 

Monthly statistics through December 1937, to­
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1938 Supplement to the Survey 

INCOME PAYMENTSt 

Adjusted index ........ __ ------- ____ .1929=100 .. 
TotaL .. ___________________________ mil. of doL 

Salaries and wages: 
Adjusted index __________________ 1929=100 _ 
TotaL ____ ---------------------mil. of doL. 

Commodity-producing industries .. do ... _ 
Distributive industries ............. do .... 
Service industries. -----------------do .... 
Government. ___ . _____ ._--- .... _ ... do .. --
Work-relief wages ____ --------------do .... 

Direct and other relieL ________________ do .... 
Social-security benefits and other labor in-

come .. _________________________ mil. of doL 
Dividends and interest. ________________ do .... 
Entrepreneurial income and net rents and 

royalties ________________________ mil. of doL 
Total nonagricultural income ________ ... do ... 
Adjusted index of nonagricultural in-

come. ____________________ .-- __ .. 1929 = 100 _. 

INDUSTRIAL PRODUCTION 
(Federal Reserve) 

Combined index, unadjusted ..... 1923-25=100 .. 
~anufacture,, unadjusted .. ___________ do .... 

Durable goods*--------------------- do .... 
Automobiles __ . __ .......... ----- ... do .... 
Cement. ____ ._._. __ ..... ___________ do .... 
Glass, plate. ____ ------ _____________ do .... 
Iron and steeL _____________________ do .... 

Nondurable goods*--------- ____ .. __ .. do .. __ 
Leather and products ...•.......... do .... 
Petroleum refiningt __ --------------do .... 
Rubber tires and tubest------------do .... 
Slaughtering and meat packing. __ .do .... 
Textiles _______ ._. _______ .----- ___ .. do .. _. 
Tobacro manufactures ..•....••.•.. do .... 

~inerals, unadjusted .. ----------------do. ___ 
Anthracite. _______ ........ __ . __ . ____ .do .. __ 
Bituminous coaL ____________________ do ____ 
Iron-ore shipments----------------- .. do .... Lead. ____________________ .• _________ .do. ___ 
Petroleum, crude._. -----------------do .... 
Silver .. __ .. ___________ . ____ ---- .. _-- .do. ___ 
Zinc _____ -------------- ______________ do. ___ 

Combined index, adjusted .• _____________ do .... 
~anufactures, adjusted ________________ do .... 

Durable goods* ----------------------do .... Automobiles •... __________________ .do. ___ 
Cement.. __ .. ________ .• ____ . ___ .. __ do .... 
Glass, plate ... ----------------- __ .. do .. __ 
Iron and steeL. __________________ .. do .... 

Nondurable goods*------- ____________ do. ___ 
Leather and products •...•........ .do .... 
Petroleum refiningt -------·--------do. ___ 
Rubber tires and tubest .........•.. do .... 
Slaughtering and meat packing .... do .... 
Textiles .. ________ ._ .. _ .. _______ ..•. do .. __ 
Tobacco manufactures ......•..... .do .... 

~inerals, adjusted ____________________ .do .... 
Anthracite .. ___ ----- ... _____ . ______ ._ do._._ 
Bituminous coaL ____________________ do .... 
Iron-ore shipments .•.....•........•.. do .. __ Lead _________________________________ do .... 
Petroleum, crude _____________________ do .... 
Silver ______ ------ __ ----- ______ . _____ .do .. __ 
Zinc .......• ____ .----- ___ . ___ . _______ .do .. _. 

'Revised. • Preliminary. 

;~:u~ 1--Ja_n_u_·-.1 -F-eab-ryr-u--'~-~--ar_c_h'I __ A_p_ri-1-.1 -~--a-y-.--Ju_n_:_9'31_9_J_u_ly--~~ -A-u-gu_s_t'I--S-ep---,~-0-c-to_b_e_r'IN--ov_e_m_-'1-D-ec_e __ m· 
ary ary tember ber ber 

BUSINESS INDEXES 

• 89.4 83.3 83.0 84.1 83.0 83.4 
• 6, 051 5, 703 5, 247 5, 727 5,654 5,432 

•87. 0 82.3 82.0 82. 1 81.0 81.4 
• 3, 707 3,525 3,522 3, 575 3,550 3, 598 
• 1, 335 1, 191 1, 215 1, 235 1, 212 1, 235 

• 888 841 826 850 849 862 
• 837 800 796 797 799 806 
• 511 505 503 506 510 520 
• 136 188 182 187 180 175 
• 94 92 93 95 90 87 

• 143 128 133 148 133 139 
• 855 827 433 772 760 471 

• 1, 252 1,131 1,066 1, 137 1, 121 1, 137 
• 5, 502 5,244 4,848 5, 256 5,192 4, 943 

• 89.7 84.4 84.4 84.8 83.8 84.3 

• 117 100 99 100 95 94 
•116 99 98 100 96 94 
• 117 84 84 86 84 78 
• 128 105 100 105 106 88 

49 42 48 65 79 88 
200 147 133 138 91 93 

• 138 90 92 93 87 79 
•116 111 111 111 106 107 
•106 115 126 125 112 105 

-----ii5" 205 202 201 208 211 
110 109 114 104 102 

119 101 83 84 81 92 
119 114 115 112 100 104 
158 157 147 156 151 172 

•122 105 105 102 88 97 
• 81 74 66 50 83 73 

•104 84 83 77 26 40 
0 0 0 0 0 82 

88 71 75 70 70 80 
• 182 164 166 171 174 177 

86 108 94 102 69 
121 94 93 96 94 90 

• 119 101 99 98 92 92 
• 118 100 97 96 92 91 
•122 88 84 80 76 71 
•128 105 100 91 87 73 

80 69 80 90 81 75 
200 147 133 131 83 89 
143 93 88 83 79 73 

• 114 110 109 110 105 108 
• 114 124 124 121 115 113 

-----ii5" 205 201 202 209 211 
110 109 114 104 102 

100 87 83 89 90 94 
114 109 109 110 97 104 
167 165 162 164 164 170 

• 127 110 110 110 95 98 
• 75 69 61 61 80 73 
• 93 75 79 77 31 46 

0 0 0 0 0 55 
87 70 73 69 71 82 

• 190 171 169 173 174 175 
86 100 86 101 71 

114 89 87 90 91 89 

84.1 83.7 85.4 86.8 
5,n8 5,695 5,400 6, 010 

82.8 82.8 84.0 84.5 
3,665 3,516 3, 560 3,692 
1,281 1, 271 1, 318 1, 357 

874 868 871 892 
815 810 813 821 
530 422 423 507 
165 145 135 115 
85 85 87 87 

145 136 145 135 
920 849 451 805 

1, 103 1,109 1, 157 1, 291 
5, 453 5,222 4,887 5,364 

85.4 85.5 86.7 87.0 

98 97 99 112 
97 95 99 110 
85 83 85 99 
91 66 28 59 
98 100 98 98 

112 78 121 165 
89 93 103 120 

108 105 111 119 
104 112 130 120 
215 211 217 221 
112 111 122 123 
86 84 80 91 

105 103 112 121 
186 171 180 181 
105 107 96 123 
51 44 53 72 
63 68 75 90 

132 150 159 187 
71 65 68 67 

173 178 129 179 
105 59 78 98 
87 84 87 93 
98 101 103 111 
97 100 104 111 
82 88 92 103 
81 87 89 85 
79 82 76 78 

124 87 121 165 
89 100 105 121 

110 110 115 117 
108 114 117 104 
215 212 218 221 
112 111 122 123 
87 gg 92 100 

111 111 120 121 
170 158 168 164 
104 106 91 114 

59 53 53 71 
71 75 77 84 
67 74 78 97 
70 68 71 71 

170 174 127 174 
107 70 79 104 
90 91 93 98 

88.0 '88. 5 
6,195 5,804 

86.6 87.3 
3, 858 3,834 
1,434 

922 
1, 421 

911 
835 839 
539 531 
128 132 
88 87 

128 129 
783 496 

1, 338 I, 258 
5,510 5, 217 

88.8 '89.5 

124 124 
122 123 
123 125 
93 108 
99 90 

222 191 
152 155 
122 122 
119 110 
233 229 
126 118 
97 111 

129 131 
179 175 
132 127 
74 62 

104 102 
218 130 
72 86 

183 185 
90 98 

106 117 
121 124 
121 124 
123 130 
78 90 
87 91 

222 191 
157 167 
119 118 
108 114 
232 228 
126 118 
99 100 

125 126 
166 172 
121 124 
58 60 
94 91 

128 155 
70 83 

181 187 
91 91 

110 117 

'89. 
'6,89 

7 
0 

'87. 
'3,88 

8 
0 
3 
2 
1 
6 
8 
7 

'1, 41 
'94 
'85 
'53 
'13 
'8 

13 
1, 51 

'I, 27 
'6,30 

'90. 

12 
12 
1 
14 
7 

23 
15 

'11 

2 
4 

7 
8 

0 
1 

'10 
22 
11 
11 
11 
15 
11 
5 
8 

7 
'18 

29 
2 
5 
2 
2 
4 
2 
2 
0 
8 
7 
1 
3 
8 
8 
0 
9 
4 
6 
3 

28 

10 
12 
1 

'12 
14 
12 
9 

23 
17 
12 

'12 
22 
11 
9 

12 
18 
12 
5 

9 
1 
7 
6 
2 
3 
0 
0 
1 
0 
9 
3 
6 
0 
9 
3 
0 
8 
9 
5 
1 

8. 

7 
'18 

10 
12 

*New series. For indexes of durable and nondurable goods production beginning 1919, see table 8, p. 14, of the March 1939 Survey. 
tRevised series. Petroleum refining, revised beginning 1934, and rubber tires and tubes, beginning 1936; see table 36, p. 17, of the August 1939 Survey. For revised Income 

payments beginning 1929, see table 41; pp. 15 and 16 of the October 1939 issue. 
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BUSINESS INDEXES-Continued 

AGRICULTURAL MARKETINGS 

Quantities marketed: 
Combined indeX-_______________ 1923-25= 100 .. 78 65 56 68 65 81 82 94 85 120 125 104 88 Animal products _____________________ do ____ 85 77 64 78 81 99 93 88 84 82 87 90 87 

Dairy products. -------------------do .. __ 95 97 94 104 103 135 145 133 122 100 90 80 80 
Livestock. __ ._. ___ ._ ...... __ . _____ .do_ ... 85 73 56 65 62 72 62 66 70 78 90 81 75 
Poultry and eggs ... ________________ do ____ 87 80 70 104 123 145 114 91 79 75 75 126 132 Woo]. ______________________________ do .... 31 41 50 45 77 193 387 386 266 144 90 42 35 

Crops .. _._. ____ .... _ ..........•... ___ do .... 71 53 46 57 50 63 71 101 87 159 163 119 90 
Cotton _________________ ---- ________ do .... 94 37 34 35 22 23 26 46 75 251 278 200 133 
Fruits _____________ . ___ . __ ...... __ .. do .. _. 78 82 78 93 95 92 81 78 80 79 95 75 74 
Grains. ----------------------------do .... 42 51 38 50 50 80 101 184 116 120 94 68 59 
Vegetables .... _ .. _____ ._._._ .. ____ .do .... 79 77 78 107 89 109 112 49 41 72 82 66 61 

Cash income from farm marketings:t 
Crops and livestock, combined index: 

Unadjusted ...• - ...... __ ---- .. 1924-29= 100 __ 67.5 66.0 52.5 57.5 53. 5 59.0 59.5 67.5 75.5 93.0 107. 0 90.0 79.0 

A~~;~~~~::::::::::::::::::::::::::: =~g:::: 78.0 76.5 73.0 72.5 68.0 70.5 63.5 63.0 66.5 73.5 76.5 76.5 79.0 
72.5 73.5 64.0 63.0 59.0 59.5 50.5 51.5 58.5 64.5 f\8. 5 66.0 74.0 

Livestock and products ____________ do .. __ 83.0 79.0 81.0 81.0 76.0 80.5 75.5 74.0 74.0 82.0 83.5 86.0 84.0 

~~~l ~~;;\~~~::::::::::::::::::~g:::: 91.0 87.5 83.5 78.0 76.5 75.0 75.5 77.0 82.0 84.0 89.0 91.0 91.5 
82.5 74.5 81.0 83.5 78.0 89.5 78.5 75.0 71.0 84.5 87.0 87.0 82.0 

Poultry and eggs _________________ do .... 65.5 75.0 75.0 73.0 69.0 66.0 65.0 66.5 64.5 67.0 66.5 73.5 70.5 

WORLD STOCKS 

Combined index (quantity)f ______ 1923-25=100.. (1) 186 183 181 182 182 190 (1) (1) (1) (1) (1) (1) 
Cotton, adjusted ... ___ . ________ .-. _____ do .. __ 202 204 201 205 211 223 245 241 --------- --------- --------- --------Rubber, adjustedt _____________________ do ____ 241 268 258 248 241 239 226 228 216 216 225 219 ,208 

~~!t~~#~~~-~~~~~~~=~~~~~~~~~=:~:JL~~ 
107 144 120 111 101 84 88 98 101 10i 105 105 120 

184 187 191 187 184 185 194 --------- --------- --------- --------- --------
-----i23" 132 126 118 110 106 105 108 --------- --------- --------- --------- --------

111 126 127 129 119 115 115 102 110 153 139 123 
Wheat, adjusted ... ---- ----------------do.--- 162 151 151 162 165 186 --------- --------- --------- --------- --------- --------

COMMODITY PRICES 

COST OF LIVING 

(National Industrial Conference Board) 

Combined index _____________________ 1923=100 .. 85.4 85.4 85. 1 84. g 85.0 84.8 84.7 84.9 84.5 85.9 85.8 85.7 85.3 

~~~~I~g:::::::::::::::::::::::::::::::~g:::: 73.0 72.7 72.4 72.3 72.2 72. 1 72.0 71.9 71.9 72.2 72. 6 72.9 72. g 
78.8 79.2 78.4 78.0 78.2 78.1 77.9 78.1 76.7 80.7 80.1 79.6 78.5 

~~gJrr:~~~i;~t:.:::::::::::::::::::::::Jg:::: 
85.8 85.9 85. g 85.8 85.2 84.0 83.4 83.8 84.0 84.4 85.2 85.6 85.6 
86.6 86.2 86.1 86.1 86.2 86.2 86.0 86.3 86.3 86.5 86.6 86.7 86.6 
96.9 96.8 96.7 96.7 96.7 96.6 96.6 96. g 96.9 97.0 96.8 96.8 96.8 

PRICES RECEIVED BY FARMERS§ 

( U. S. Department of Agriculture) 

Combined index. ....... __________ 1909-14= 100. _ 99 94 92 91 89 90 89 89 88 98 97 97 96 
Chickens and eggs .. --------------- ____ do .... 91 97 91 88 87 85 83 89 90 102 108 rn 97 
Cotton and cottonseed _________________ do ____ 85 71 70 71 70 72 73 73 71 76 74 75 82 

~;~Ws~~~~~~~s- ~:::::: ::: :::::::::::::: ~g:: :: 119 109 107 100 95 92 94 96 100 107 112 117 118 
66 76 78 81 82 85 93 80 70 73 73 66 6., 

Grains. __ .... -.------.-.---.---------.-do_--- 90 66 65 66 67 72 73 66 64 83 i7 79 87 
Meat animaJs __________________________ do ____ 103 112 116 116 114 112 107 107 101 117 112 107 101 

rr~~;ll<;;~fgus::::::::::::::::::::::::::~g:::: 117 ,gs '105 '110 r95 '88 105 rgg •99 '117 128 r 123 96 
113 109 92 83 86 83 81 89 100 98 94 98 104 

RETAIL PRICES 

U.S. Department of Labor indexes: 
Coal: 

Anthracite ___ -------------- .. 1923-25= 100 __ --------- --------- --------- 80.8 ------- ~- --------- 75.1 75.7 --------- --------- 77.1 
Bituminous .. ________ ------ __________ do __ -- --- "77:i· --------- --------- 89.4 85.2 86. g 89.2 

Food.----------------------------------do ____ 77.5 76.8 76.4 76.6 76. 5 76.3 76.5 75. 1 79.0 78.4 77. 9 76.9 
Fairchild's index: 

Combined index __________ Dec. 31, 1930=100 .. 92.3 89.1 89. 1 89. 1 89.1 89.1 89. 1 89.3 89.5 90.2 91.2 91.9 92.0 
Apparel: 

96.3 96.2 96.2 96.0 95.9 9.1. 9 95. g 96.0 96.1 96.3 Infants'----------------------- _____ do.--- 96.6 96.4 96.4 
Men's .....• ------------ ____ ------ .. do---- 88.8 88.7 88.5 SR. 4 SR. 4 RS. 4 88.4 88.4 88.4 88.6 88.7 88.7 88.7 
'Nomen's .. ------------------ ______ do .. -. 91.4 89.0 88.9 88.8 88.8 88_ 8 88.9 88.9 89.0 89.5 90.4 90.9 91.0 

Home furnisbings ____________________ do ___ 93.7 90.5 90.5 90 .. 1 90. 5 90.5 90.6 90.6 90.7 91.7 92. i 93.5 93 .. 1 
Piece goods.------.------------------ _do 85.5 84.3 84.3 84.3 84. 1 84. 1 84.0 84. 1 84.1 84.3 84. i 85.0 85.3 

WHOLESALE PRICES 

U.S. Department of Labor indexes: 
Combined iudex (813 quotations) .. 1926= 100_ 79.4 76.9 76. 9 76. 7 76. 2 76. 2 7-5. 6 75.4 75.0 79. 1 79.4 79.2 79.2 

Economic classes: 
Finished products _________________ .do. ___ 81. 7 80.0 80.2 80.2 80.1 79. 9 79.6 79.2 'i9. 1 81.9 82.3 82.0 81.7 
Raw materials. ____________________ do .. _ 73.8 70.9 70.9 70. 1 f\8. ·' r,s_ 9 07.7 67.8 66.5 72.6 72.3 72.4 73.3 
Semimanufactures ... _________ . ____ do ___ 81.7 74.9 74.4 74. f) 7-1. 4 74. 3 74. 1 74. 4 74. 5 81.8 83.1 82.1 82.0 

FG~i~~~~-c_t~~::::::::::::: :::::::: :~g:::: 69.1 fi7. 2 67.2 65. 8 63. 7 f\3. 7 62.4 62.6 61.0 68.7 67. 1 67.3 67.6 
73.5 56.3 54.7 54.5 5.'.2 59.6 58.2 52.3 51.5 65. 1 61.6 64.1 71.6 

Livestock and poultry. ____________ do .. _ 67.2 78.0 79. 2 78.2 75. ,s 73.2 69.4 69.7 6fl. 0 76.3 70.5 66. 1 63.8 
Foods .. __ .. ___ ------- ... -.... _._._. __ do ____ 71.7 71.5 71. 5 70.2 68.6 68.2 fi7. 6 67. 5 67.2 75. 1 73.3 72.3 71. g 

Dairy products. ___________________ do ____ 81.9 71.8 71.6 64.8 .58. 1 58.6 60.0 64.6 67.9 74.5 78.9 80.1 81.3 
Fruits and vegetahles ______________ do ____ 60.3 60.9 62.1 63.2 64.3 63.8 62.5 62.0 58.5 62.8 60.2 61.2 63.0 
Meats .... --------------------------do ____ 69.9 81.6 83.2 82.5 81.0 78.6 75.7 75.3 73.7 81.0 74. g 71.2 69. 1 

Commodities other than farm products aud 
82. 1 83.8 foods.------------- _____ ..... 1926= 100. 83.9 80.2 80.2 80.4 80.5 80.6 so. 2 80.2 80. 1 84.0 83. g 

Building materials. ________________ do ___ 93.4 89.5 89.6 89.8 89.6 89.5 89.5 89.7 89.6 90. g 92.8 93.0 93.0 
Brick and tile ____________________ do ____ 91.6 92.4 92.4 92.5 93.0 91.7 91. 1 90.6 90.5 91.0 91.5 91.6 91.6 

~~~1~~~::::::::: :::::::::::::::: ~g:::: 91.4 90.6 91.2 91.5 91.5 91.5 91.5 91.5 91.3 91.3 91.3 91.3 91. 3 
97.6 91.7 92.6 92. 1 91.5 91.2 90.7 91.8 91.8 93.7 98.0 98.3 97. 8 

• Revised. 
1 Temporarily discontinued; for several of the series, European stocks have not been available since the outbreak of war. 
tRevised series. Cash income from farm marketings revised; data not shown above will appear in a subsequent issue. Combined index of world stocks revised beginning 

January 1920; see table 5, p. 17, of the January 1939 Survey. For subsequent 1938 revisions in the combined world stocks index and in the rubber component, seep. 20 of the 
June 1939 issue. Cement price index revised beginning 1926, and data not shown on p. 20 of the May 1939 Survey will appear in a subsequent issue; the building-materials 
group and the combined index of all commodities have not been revised, as the effect of the change in cement prices on these indexes is small. 

§Data for Feb. 15, 1940: TotaliOI, chickens and eggs 98, cotton and cottonseed 85, dairy products 118, fruits 76, grains 91, meat animals 101, truck crops 168, miscel­
aneons 107. 
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COMMODITY PRICES-Continued 

WHOLESALE PRICES-Continued 

U. S. Department of Labor indexes-Contd. 
Commodities other than farm products and 

foods-Continued. 
Chemicals and drugs. ___________ 1926=100 .. 78.1 76.7 76.3 76.5 76.0 75.9 75.7 75.0 

Chemicals.------ __________________ do .... 80.9 79.7 79.4 79.9 79.3 79.4 79.2 78.2 
Drugs and pharmaceuticals ________ do ____ 76.5 73.0 72.7 72.2 71.9 71.9 71.9 71.8 
Fertilizer materials ...... ___________ do ____ 74.0 70.2 69.3 69.7 69.6 69.7 69.5 67.5 

Fuel and lighting materials ... _______ do ____ 72.7 72.8 73.0 73.1 73.4 73.9 73.0 72.8 
Electricity _________________________ do ____ 82.9 82.8 80.3 81.4 79.3 77.8 78.1 
Gas .. ----- _________ . ____ . ___ . __ .• _ .do ____ --------- 82.2 81.8 82.2 84.1 86.0 88.9 89.0 
Petroleum products._-------- ______ do ____ 51.7 50.4 50.7 50.9 51.9 52.5 52.5 52.2 

Hides and leather prodncts ___________ do ____ 103.6 93.1 91.9 91.8 90.9 91.6 92.3 92.5 
Shoes __________ --------------------do ____ 107.8 101.2 101.1 101.2 101.2 101.3 101.3 100.8 
Hides and skins ____________________ do ____ 102.6 78.4 72.8 73.8 68.3 72.1 75.3 76.9 
Leather ____ ------------------ ______ do ____ 96.0 85.0 84.2 82.7 82.8 83.1 83.8 84.1 

House-furnishing goods.----- ________ do ____ 87.9 85.4 85.2 85.2 85.4 85.5 85.6 85.6 
Furniture ________________________ .. do ____ 81.4 80.5 80.5 80.5 81.0 81.0 81.0 81.0 
Furnishings _____________________ ... do. ___ 94.0 90.1 89.8 89.7 89.6 89.8 90.0 90.0 

Metals and metal products ___________ do ____ 95.8 94.4 94.3 94.3 94.0 93.5 93.2 93.2 
Iron and steeL _____________________ do ____ 96.3 96.4 96.1 96.1 96.1 95.7 95.2 95.1 
Metals, nonferrous ____________ ..... do ____ 82.6 76.7 76.5 76.6 74.7 73.1 72.9 73.3 
Plumbing and heating equipment 

1926=100 .. 79.3 78.7 79.2 79.3 79.3 79.3 79.3 79.3 
Textile products ..• __________________ do ____ 77.9 65.9 66.1 66.6 66.9 67.5 '67.3 67.6 

Clothing __________________________ .do ____ 84.5 81.5 81.5 81.5 81.6 81.7 81.7 81.2 
Cotton goods. ______________________ do ____ 75.4 64.3 63.7 63.7 63.4 63.3 64.1 65.1 
Hosiery and underwear ____________ do ____ 68.4 59.1 58.8 59.9 60.2 60.2 60.1 60.2 
Silk and rayon _____________________ do ____ --------- 32.1 34.7 36.1 37.8 40.7 39.1 40.2 
Woolen and worsted goods _________ do ____ 90.4 74.5 74.7 75.1 75.2 75.4 75.6 75.4 

Miscellaneous. __________________ . ___ .do ____ 77.7 73.2 73.5 74.1 74.4 74.2 73.8 73.4 
Automobile tires and tubes ________ do ____ 55.6 58.8 59.7 60.5 60.5 60.5 60.5 60.5 
Paper and pulp ____________________ do ____ 89.8 81.0 81.1 81.3 81.1 80.4 79.9 79.9 

World prices, foodstuffs and raw materials: 
Combined indext __________ ..... 1923-25=100 .. (1) 37.2 37.8 37.3 38.4 41.3 41.0 39.6 

Cotton. _____________________________ .do .. __ 40.8 32.7 33.1 33.1 32.4 35.3 36.4 35.7 
Rubber_. ____________________________ do ____ 44.6 36.9 37.3 38.1 37.2 37.6 38.3 38.7 Silk _______________________________ ._ .do ____ 51.5 26.5 29.5 31.0 33.4 37.6 35.4 37.0 
Sugart _ -------------- ________________ do ____ 42.4 31.3 30.9 31.9 35.2 40.5 37.4 37.7 Tea ________________ . ________________ .do .. __ --------- 66.7 67.0 66.6 69.6 68.9 68.8 67.5 
Tin. _________ ------ __________________ do ____ 92.9 92.3 90.8 91.9 93.9 97.5 97.2 96.5 
Wheat.------------------- _________ .. do ____ --------- 39.3 41.1 36.8 38.5 40.4 40.8 34.3 

Wholesale prices, actual. (See under respective 
commodities.) 

PURCHASING POWER OF THE 
DOLLAR 

Wholesale prices __________________ 1923-25=100 .. 126.8 130.9 130.9 131.3 132.1 132.1 133.2 133.5 
Retail food prices ________________________ do ____ 129.7 129.0 130.2 130.9 130.5 130.7 131.1 130.7 
Prices received by farmers _______________ do ____ 148.6 156.5 159.7 161.6 165.3 163.4 165.3 165.3 
Cost of living. ---------------------------do ____ 119.0 119.0 119.5 119.8 119.6 119.9 120.0 119.8 

CONSTRUCTION AND REAL ESTATE 

CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 

Value of contracts awarded (F. R. indexes): 
Total, unadjusted. _____________ 1923-25=100 •. p 61 70 63 69 76 75 73 73 

Residential, unadjusted. _____________ do ____ p 45 45 51 58 68 65 64 63 Total, adjusted. _______________________ do ____ 
p 75 86 73 69 67 63 63 67 

Residential, adjusted----- ___________ .do ____ p 54 55 58 55 58 55 58 62 
F. W. Dodge Corporation (37 States):t 

Total projects. ---------------------number __ 13, 517 13,281 13,015 20,233 22,282 23,244 21,701 21,806 
Total valuation ________________ thous. of doL 196, 191 251,673 220,197 300,661 330,030 308,487 288,316 299,883 

Public ownership __________________ do ____ 92,532 147,916 110,975 127,776 159,656 134, 757 127, 595 136,543 
Private ownership _________________ do ____ 103,659 103, 757 109,220 t72, 885 170,374 173,730 160,721 163,340 

Nonresidential buildings 
Projects. _______ ----- ____ . _____ .number __ 2,453 2,456 2,348 3, 592 3, 400 3, 457 4,052 3, 823 
Floor area ________________ thous. of sq. ft._ 9,109 14,351 12,783 17,944 16.563 12,700 15,418 17, 691 
Valuation __________________ tbous. of dol .. 52,532 84,999 69,544 97,786 94,656 76,749 92,845 88,501 

Residential buildings, all types: 
Projects. __ -------- _______ ...... number __ 10,132 9, 750 9,669 15,438 17,387 18,262 15,942 16,287 
Floor area ________________ thous. of sq. ft __ 19,082 19,981 19, 176 30,725 28,382 32,602 27,502 27, 181 
Valnation. _________________ thous. of doL. 77,400 80, 163 79,020 125,225 114,405 133, 818 111,896 109,330 

Public utilities: 
Projects. ___ -------- ____________ number __ 202 258 273 259 323 251 234 254 
Valuation. _________________ thous. of doL. 18,398 29,509 18.518 

Public works: 
19,640 35,336 21,779 9, 968 23,092 

Projects ________________________ number __ 730 817 725 944 1, 172 1, 274 1, 473 1,442 
Valuation. _________________ thous. of doL. 47,861 57,002 53, 115 58,010 85,633 76, 141 73,607 78,960 

Building permits issued in 1, 790 cities:t 
Total buildings _____________________ number __ 35,538 38,902 37,721 62,303 65,775 77,913 71,040 64,537 
Total estimated cost .. _________ thous. of doL 114,211 156,704 149,572 177,903 165,978 204,437 202,429 185, 019 

New residential: 
Buildings __________ .. __________ .number __ 10,850 11,652 11,476 18,635 17,697 20,961 19,224 17,884 
Estimated cost .. ___________ thons. of doL. 60, 515 70,768 85,719 94,374 87, 441 119,600 99,775 96,114 

New nonresidential: 
Buildings _______________________ number .• 5, 267 6,449 5, 690 10,496 11,520 13, 711 12,085 11, 214 
Estimated cost_. ___________ thous. of doL. 33,925 61,399 37,730 52,886 44,830 51, 162 70,974 59,794 

Additiom, alterations, an<l repairs: 
Buildings. __________________ .... number __ 19,421 20,801 20,555 33, 172 36, 558 43,241 39, 731 35,439 
Estimated cosL ___________ thous. of doL 19, 771 24.537 26.123 30,643 33, 706 33, 674 31. 680 29, Ill 

• Revised • Preliminary. 

74.6 77.3 78.1 
77 .. <; 81.2 82.1 
71.7 72.8 74.4 
67.2 69.2 70.6 
72.6 72.8 73.9 
75.8 77.5 75.4 
86.7 87.2 84.4 
51.7 53.3 54.0 
92.7 98.5 104.6 

100.8 101.8 105.7 
77.2 97.4 112.4 
84.0 92.0 97.8 
85.6 86.6 87.8 
81.1 81.3 81.7 
90.0 91.7 93.7 
93.2 94.8 95.8 
95.1 95.5 96.0 
74.6 84.7 85.3 

79.3 79.3 79.3 
67.8 71.7 75.5 
81.5 81.7 83.2 
65.5 70.4 74.3 
61.5 62.8 63.5 
39.5 43.4 46.2 
75.5 84.0 91.3 
73.3 76.6 77.6 
60.5 60.5 60.5 
80.0 81.8 86.3 

38.0 (1) (1) 
34.6 34.2 34.2 
39.0 49.7 46.6 
36.9 41.8 45.7 
32.7 59.7 49.4 
74.3 --------- ---------
97.0 126.3 109.9 
32.4 --------- ---------

134.2 127.3 126.8 
133.2 126.6 127.6 
166.9 149.9 151.5 
120.3 118.3 118.5 

76 73 72 
66 68 66 
73 73 76 
67 68 68 

23, 270 '22, 984 22,402 
312,328 323,227 261,796 
158,459 144,216 91,604 
153,869 179,011 170, 192 

3,453 3,650 3, 749 
12,268 16,490 15,494 
69,882 82,466 72,684 

18,003 17,589 17,136 
31, 165 32,977 29,371 

127,163 129,680 118,303 

328 356 294 
20,113 39,663 20,450 

1, 486 1,389 1, 223 
95, 170 71,418 50,359 

73,318 67,618 73,921 
197,937 179,605 173, 649 

19,697 16,818 19, 571 
116,260 87,308 91,921 

13, 037 13,053 14, 521 
49,096 63,702 52,745 

40,584 37, 747 39. 829 
32,580 28, 595 28.983 

78.0 
81.4 
75.0 
73.0 
74.1 
76.5 
82.2 
53.9 

104.0 
107.2 
104.3 
97.8 
88.4 
82.3 
94.2 
96.0 
96.0 
85.1 

79.3 
76.4 
83.8 
74.8 
64.8 
47.7 
90.5 
77.0 
55.6 
88.0 

(1) 
36.0 
47.3 
47.4 
40.8 

---------
103.9 

---------

127.2 
128.4 
151.5 
118.6 

74 
59 
83 
61 

22,323 
299,847 
143.647 
156, 200 

3, 242 
15, 418 
77,769 

17,756 
31,009 

116,588 

350 
23,906 

975 
81,584 

60,373 
174,501 

17,559 
105,400 

11,915 
46, 123 

30,899 
22,978 

78. 
81. 
75. 
74. 
72. 
77. 
80. 
52. 

103. 
107. 
105. 
95. 
88. 
82. 
94. 
96. 
96. 
84. 

79. 
78. 
84. 
75. 
66. 
55. 
90. 
77. 
55. 
89. 

(1) 
40. 
46. 
54. 
43. 

1 
1 
6 
5 
8 
7 
4 
5 
7 
5 
2 
2 
5 
4 
4 
0 
1 
6 

3 
0 
2 
2 
0 
0 
3 
4 
6 
0 

4 
9 
8 
4 

--------
100. 7 

--------

127. 
130. 

2 
0 

153.1 
119. 2 

'69 
'51 
'8 6 
'60 

18,831 
354,098 
225,095 
129,003 

2, 7U 
11,675 
57,757 

14,899 
22,584 
88,681 

330 
26,977 

891 
180,683 

44,016 
152,727 

15,083 
95,677 

7, 960 
38,004 

20,973 
19,045 

t Temporarily discontinued; for several of the series, data bave not been available since the outbreak of war. 
tRevised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue. For construction contract awards, see note marked with a 

"t" on p. 21 of the July 1939 issue. The data on building permits are based on reports from 1,790 identical cities having populations of 2,500 or more, and supersede those shown 
in the Survey through the issue of May 1939 which were for 1, 728 cities in the same size group. '1'he present series include data for 62 additional cities, but the total estimated 
cost of permits issued was increased by only 0.2 percent in 1937. Data beginning January 1936 will appear in a subsequent issue of the Survey. 
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Monthly statistics through December 1937. to­
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 

1940 I 1939 

---;;;;;;.- Janu- I Febru-1 March I April I May I June ary ary ary July I August I te~b~r I October I Novem·l D~~;m· 
CONSTRUCTION AND REAL ESTATE-Continued 

CONTRACT AWARDS, PERMITS, AND 
I DWELLING UNITS PROVIDED-Con. 

Estimated number of new dwelling units pro-
vided in all urban areas:t TotaL. ____________________________ number .. --------- 22,096 26,150 28, 511 26,937 36,468 30,224 28,337 33,989 
!-family dwellings_--------------- .... do .... --------- 13,226 12,282 19,588 19, 359 25, 861 21,796 21,601 23,346 
2-family dwellings .. ------------ _____ .do .... 1,205 1, 208 1,404 1, 432 1,899 1, 443 I, 254 1, 439 
Multifamily dwellings _______________ do .... 7, 665 12,660 7, 519 6, 146 8, 708 6, 985 5,482 9,204 

Engineering construction: 
Contract awards (E. N. R.), ___ thous. of doL 191,977 311,693 203,843 285,566 240,735 252,992 268,395 181,469 3ll, 222 

!HIGHWAY CONSTRUCTION 

Concrete pavement contract awards: 
TotaL ________________________ thous. sq. yd .. 2, 597 3, 190 1, 245 2,143 3, 385 4,458 6, 855 5, 713 6,161 

Roads .. _.-.-. ___________________ . ___ .do. ___ 1, 730 2,085 686 860 2,081 2,179 4, 232 3,820 3, 907 
Streets and alleysd' .................. do .... 866 1, 105 560 1, 283 1, 304 2, 280 2, 623 1, 893 2, 254 

Status of highway and grade crossing projects 
administered by the U.S. Bureau of Public 
Roads: 

Highways: 
Approved for construction: 

Mileage ..... _____________ ... no. of miles .. 3,880 3,306 3, 177 3, 081 3,081 3, 615 3,867 3, 701 3,130 
Federal funds .............. thous. of doL 

Under construction: 
45,616 36,294 35,968 34,969 35,600 40,769 41,024 37,802 34,254 

Mileage .................... no. of miles .. 5,837 7, 540 7, 721 7,855 8, 301 8, 463 8, 570 8, 522 8, 554 
Federal funds .............. thous. of doL 90,210 ll3, 466 114, 185 ll5, 212 120,505 122,758 123, 554 124,975 123,044 
Estimated cost. .... ________________ do .... 180,686 218,965 221,046 222,630 232,772 238,636 240,218 244,860 242,924 

Grade crossings: 
Approved for construction: 

Federal funds ...................... do .... 12,447 13, 572 13, 613 12,906 12, 107 10,224 11,312 11,504 10, 654 
Estimated cost ... --------------- ... do .... 

Under construction: 
13,075 14, 587 14, 285 13, 374 12,529 10,583 12,191 12,414 11,437 

Federal funds ...................... do .... 30,410 36,440 37,930 38,817 40, 654 43,771 42,299 40,336 38,579 
Estimated cost ..................... do •.•. 32,077 37,932 39,777 40,747 42,654 45,723 44,094 42,052 40,505 

CONSTRUCTION COST INDEXES 

Aberthaw (industrial building) ...... 1914=100 .. --------- --------- --------- 188 --------- --------- 187 --------- ---------
American Appraisal Co. :t 

Average, 30 cities .................. 1913=100 .. 185 183 183 183 182 182 182 182 183 
Atlanta._. __ .. _______ ................ do .... --------- 169 169 169 168 168 168 168 168 
New York ........................... do .... --------- 192 192 192 193 193 193 193 195 
San Francisco ..... ___ ............... .do .... 167 167 167 169 169 169 169 169 
St. Louis ...... _._. ___ . _________ ...... do .... 185 185 185 185 185 185 185 184 

Associated General Contractors (all types) 
1913=100 __ 188 188 188 188 188 188 187 '187 187 

E. H. Boeckh and Associatfs, Inc.: 
Apartments, hotels, and office buildings: 

Brick and concrete: 
Atlanta .......... U. S. av., 1926-29=100 .. 96.0 95.3 95.2 95.3 95.3 95.3 95.4 94.8 94.8 
New York ......................... do .... 131.1 130.0 130. 1 130.0 130.0 130.6 130.6 130.9 130.8 
San Francisco ...................... do .... 118.0 117. 6 117.6 117.6 117.6 117.0 116.9 116.8 116.8 
St. Louis ..... ________ ._._ .......... do .... 118.9 119.1 119.1 119.1 119.1 118.6 118.5 118.3 118.4 

Commercial and factory buildings: 
Brick and concrete: 

Atlanta __ ....... ___ . ___ . __ ......... do. __ . 98.2 97.4 97.5 97.4 97.4 97.6 97.6 97.2 97.2 
New York .......... ___ ---------- .. do .... 133.7 132. 6 132.7 132.7 132.7 133.4 133.4 133.8 133.7 
San Francisco ...... ________ ........ do .... 122.7 122.3 122.3 122.3 122.3 121.4 121.3 121.2 121.2 
St. Louis ..... _. _________________ ... do .... 119.9 120.1 120.1 120.1 120.1 119.7 119.7 119.6 119.6 

Brick and steel: 
Atlanta_ ...... ___ .... ____ .......... do .. _. 96.8 96.0 96.2 96.0 96.0 95.6 95.7 93.3 93.2 
New York ......................... do .... 130.4 129.4 129.2 129.4 129.5 129.8 129.9 130.2 130.2 
San Francisco ...................... do ... _ 118.1 117.7 117.7 117.7 117.7 115.3 114.7 114.4 114.4 
St. Louis ........................... do .... 118.7 120.4 120.4 120.6 120.6 118.5 118.5 118.2 118.3 

Residences: 
Brick: 

Atlanta. ____ ....... _ .. _ .. __ ... ___ .. do .. _. 88.3 85.0 85.7 85.0 85.0 86.1 86.8 86.5 86.1 
New York ......................... do .... 125.1 122.5 122.2 122.2 122. 5 123.1 123. 1 123.6 123.5 
San Francisco .............. __ ...... do .... 105.8 106.6 106.6 106.6 106.6 104.7 104. 7 104.7 104.7 
St. Louis .............. __ ........... do .... 110.4 110.7 110.7 110.3 110.3 110.3 110.0 108.9 109.3 

Frame: 
Atlanta ........ -------------- ...... do .. __ 85.5 81.6 82.5 81.6 81. 6 82.8 83.7 83.3 82.8 
New York.----------------- ....... do .... 124.5 121.3 121. 1 121.0 121.4 121.9 121.9 122.1 122.0 
San Francisco ...................... do .... 100.2 9R. 7 98.7 98.7 98.7 98.7 98.7 98.7 98.7 
St. Louis .............. ___ .......... do .... 107.2 107.7 107. 7 107.2 107.2 107.2 106.8 105.4 105.9 

Engineering News Record (all types)§ 
1913=100 .. 238.3 234.7 234.3 231.4 234.9 234.7 235.0 234.9 234.9 

Federal Home Loan Bank Board:* 
Standard 6-room frame house: 

Combined index ............... 1936=100 .. 106. 4 106.0 106.0 106.1 105.9 105. 6 105.4 105.3 105.2 
Materials .• _._ ..... ____ . ___ ._ .. _ .do_._. 104.4 103.0 103.0 103.0 102.9 102.7 102.5 102.4 102.3 
Labor .... ____ •. __ ......... _ ...... do .... 110. 2 111.9 112.2 112. 4 111.9 111.5 111.3 111.3 111.2 

REAL ESTATE 

Federal Housing Administration, home mort-
gage insurance: 

Gross mortgages accepted for insurance 
thous. of doL 48,831 42,218 41,224 63,486 64,895 73, 701 82,322 52,603 62,269 

Premium·paying mortgages (cumulative) 
tho us. of doL, 2 034 920 1 355 829 1 400 212 1 450 575 1 496 794 1 546 237 1 607 147 ,1fi58306 1 723 357 I' 

,Revised. §Index as of February 1, 1940, is 23~.3. 
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*New series. For data beginning 1936, see table 30, p. 17 of the June 1939 Survey. 
tRevised series. Data on number of dwelling units provided revised beginning January 1937; the more si~nificant revisions were shown in the footnote on p. 22 of the 

September 1939 Survey. 
ci'Data for streets and alleys, formerly shown separately, are available In total only subsequent to December 1938. 
,Data for March, June, August, and November, 1939, are for 5 weeks; otber months, 4 weeks. 
tBeginning January 1940 the American Appraisal Co. has revised the basis on which the indexes nre prepared to include in addition to material and labor prices formerly 

used, provisions for overhead and profit allowances. The composite 30-city index on the new basis for January is 203 as compared with 185 on the old basis (1913=100). Indexes 
for individual cities beginning January 1940, and annual indexes for the composite beginning 1913, on the new basis, will be shown in a subsequent issue. 
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SURVEY OF CURRENT BUSINESS 

1940 I 1939 

Janu- Janu- I Febru-1 March I April I May I June I July ary ary ary -

23 

I August I Sep- I October I No vern-~ Decem-
tern ber ber ber 

CONSTRUCTION AND REAL ESTATE-Continued 

REAL ESTATE-Continued 

Estimated new mortgage loans by all savings 
and loan associations:t 

Total loans ____________________ thous. of doL 66,944 55,567 58,309 73,378 83,425 89, 123 94,154 85, 172 95,038 89,732 93,297 86,076 
Loans classified according to purpose: 

Mortgage loans on homes: 
Construction ............. thous. of doL. 19,488 16,099 16,027 21,254 23,727 26,646 29,919 26,865 29,863 27,854 29,255 26,607 Home purchase .. ________________ do .... 22,039 17,503 19, 118 24, 705 29,903 31,289 32, 228 29,638 32,282 31,367 33,383 30,434 Refinancing ______________________ do .... 13,999 11,749 12,551 14,871 15,384 15, 687 17, 123 15,3.53 17,005 16,021 15, 835 15,445 Reconditioning __________ . _______ .do. ___ 3,455 3,389 3, 593 4, 211 4, 974 6,069 5,802 5, 133 5, 909 5, 544 5, 784 4, 720 

Loans for a\1 other purposes ........ do .... 7, 963 6,827 7,020 8, 337 9,437 9, 432 9,082 8,183 9, 979 8, 946 9,040 8,870 
Loans classified according to type of associa-

tion: 
FederaL -------------------thous. of doL 28,008 20,894 22,298 29,811 33,400 36,358 39,094 34,055 40, 645 37,090 37,854 34,785 
State members ..... ----------- _____ do .... 25,737 23,071 24,191 30,124 32,562 35,426 36,465 34, 146 37,340 36,989 37, 847 34,671 Nonmembers _______________________ do .... 13,199 11,602 11,820 13, 443 17,463 17,339 18,595 16,971 17,053 15, 653 17, 596 16,620 

Loans outstanding of agencies under the Federal 
Horne Loan Bank Board: 

Federal Savings and Loan Associations, esti-
mated total mortgages outstanding 

thous. of doL 1,280,200 1,040,770 1,051,109 1,067,887 1,089,879 1,117,228 1,136,289 1,157,536 1,186,784 1,206,887 1,231,685 1,252,5[)9 
Federal Home Loan Banks, outstanding aa-

vances to member institutions 
thous. of doL 156, 788 178,852 170,614 161,614 157, 176 157,911 168,962 161,537 159,470 163,687 168,654 168,822 

Horne Owners' Loan Corporation, balance of 
loans outstanding ____________ thous. of doL. 

Foreclosures: 
2,031,341 2,149,038 2,134,261 2,117,598 2,105,824 2,091,324 2,080,512 2,067,844 2,059,792 2,054,865 2,049,421 2,043,288 

Nonfarm real estate •.. ____________ 1926=100 .. 114 154 '156 '171 164 '185 '167 '157 r}50 147 131 136 Metropolitan communities. ________ .... do. ___ 108 145 1R8 157 141 165 161 152 146 136 120 129 Fire losses ________________________ thous. of doL. 36,261 27,615 29,304 30,682 27,062 27,032 24,191 22,468 22,792 22, 837 24,301 27,248 

DOMESTIC TRADE 

ADVERTISING 

p rinters' Ink indexes (with adjustment for sea-
sonal variations): 

Combined index ..... __________ 1928-32= 100 ... 79.4 76.4 79.5 84.4 82.2 84.4 85.5 81.7 84.8 82.6 82.8 84.0 Farm papers .... __________ ----- ...... do .. __ 57.8 57.6 59.9 56.4 66.2 69.0 65.0 61.8 70. 1 66.1 6.5.8 69.3 Magazines. ________ ---------- ______ .. do .. __ 74.8 72.6 78.4 so. 4 80.6 80.3 82.0 80.0 78.5 72.8 78.1 82.0 

~~fJJ'o~~~~~~ ~ ~ ~~~ ~ =:::: :::::::::::: ::~~:::: 73.4 71.5 74.2 79.8 76.0 78.0 79.8 74.0 79.1 77.4 77.7 79.9 
78.9 72.2 73.8 82.0 89.0 90.5 76.6 89.8 76.6 83.5 75.8 60.6 

Radio __________ -------------- ______ .. do. __ 326.1 273.6 265.6 262.7 253.3 290.8 329.7 337.7 355.6 333.7 298.4 312.6 
adio ad vert.isiug: R 
Cost of facilities, totaL ........ thous. of doL 8, 312 7, 023 6, 567 7,404 6,67~ 7,034 6, 471 5, 813 5, 859 6,089 8,014 8,036 

Automobiles and accessories __________ do .... 683 647 617 747 6->7 745 640 496 520 558 648 641 Clothing _____________________________ do ____ 30 25 33 50 25 66 37 32 58 75 72 34 
Electric household equiprnent ........ do ... 0 0 0 0 0 0 0 0 0 0 0 0 
FinanciaL._ .• ___ ------------ _____ ... do ... _ 85 41 53 64 54 74 129 97 109 102 107 98 
Foods, food beverages, confections .... do ____ 2, 753 2, 318 2,194 2, 501 2, 241 2, 277 2,101 1, 669 1, 657 1,860 2, 608 2, 729 House furnishings, etc ________________ do .... 50 49 39 38 39 65 18 2R 23 48 62 45 Soap, cleansers, etc ___________________ do ____ 942 714 691 818 746 8-57 792 771 818 812 923 925 
Office furnishings, supplies ___________ do ____ 0 0 0 0 0 0 0 0 0 0 0 0 Smoking materials ___________________ do ____ 1, 219 836 796 885 870 921 887 1, 000 1, 048 969 1,170 1,153 
Toilet goods, medical supplies _______ do .... 2,328 2,045 1,859 2,020 1, 781 1,844 1, 718 1, 583 1,498 1,538 2,150 2,163 All other _____________________________ do ____ 221 348 285 281 264 186 148 141 128 126 273 247 

agaziue advertising: M 
13,279 14,925 13,821 

Cost. totaL ____________________________ do. ___ 8, 275 8,045 11, 562 14,277 16,818 15,717 10,131 8,387 11,814 
Automobiles and accessories __________ do ... 1, 318 1, 186 1, 475 2,153 2,997 2,854 2, 216 1,635 1, 03S 1,322 2, 312 2,159 Clothing _____________________________ do. __ 272 272 405 829 1,020 921 710 246 405 989 1, 136 755 
Electric household equipment.. ...... do .... 88 67 195 395 808 757 603 170 58 213 392 ~37 FinanciaL ______________________ ..... do .. __ 376 320 37R 431 508 435 486 337 245 352 414 400 
Foods, food beverages, confections ____ do ____ 1, 271 1,479 2, 124 2, 285 2,180 2,015 1, 893 2,072 1,695 1, 744 2, 206 2,103 House furnishings, etc ________________ do .. __ 2.o5 194 377 637 1,026 1,036 760 266 215 628 1,086 874 Soap, cleansers, etc ___________________ do ... _ 217 211 500 423 468 471 454 311 370 411 403 382 Office furnishings, supplies ___________ do ... 119 122 14S 220 202 233 100 64 123 327 204 203 Smoking materhls ___________________ do .... 620 654 592 744 684 692 636 622 431 593 665 704 
Toilet goods, medical supplies ........ do ... 1,422 1, 266 2,183 2, 537 2, 508 2, 249 2,187 1, 902 1, 558 2,029 2, 422 2, 474 All other _________________________ .... do ____ 2, 318 2, 274 3,096 a. e22 4, 419 4, 054 3, 235 2, 507 2, 253 3, 207 3,685 3,429 

Lineage, totaL ................ thous. of lines .. 1, 973 1, 929 2, 294 2, 591 2, 715 2, 356 1, 796 1, 625 1, 784 2,182 2,378 2, 255 
ewspaper advertisin!(: N 
r.ineage, total (52 cities) ________________ do .... 88,033 87, 418 86,651 111,815 111,160 112,377 105,086 85,407 90, 526 101,937 119,612 113,457 Classified. __ . ________________ ------ .. do. __ . 19,075 19,556 18,318 22,147 22, ~24 22,692 21,785 20,570 21,115 20,884 22,393 20,194 

n~~~~~Jri~!:~~~~~~~~~~~~~:~~::::~~:~~:::: 68,958 67,861 68,333 89,669 88,335 89,685 83,301 64,838 69,410 81,053 97,220 93,264 
3, 854 2, 446 3, 458 4, 768 6,055 6,075 5, 345 ~- 496 3, 512 3,067 6, 436 4, 537 FinanchL _________________________ do .... 2, 278 2, 301 1, 403 1, 69.o 2,105 1, 615 1,663 2,120 1, 349 1, 278 1, 767 1, 376 General. __________________________ .do .. __ 12,433 12,771 14,024 17,414 17,655 18, 538 17,408 13,999 12,527 J.o, 045 19,824 18,470 Retail. _________ . __________ ._. ___ •.. do .. __ 50,393 50,343 49, 44R 65,792 62,520 63, 456 58,886 45, 222 52,022 61,663 69,192 68,880 

GOODS IN WAREHOUSES 

s pace occupied, merchandise in public ware-
houses .. _____________________ percent of totaL. -------- 70.8 70.4 70.4 70.2 70.4 70.7 70.2 69.9 69.4 70.4 72.3 

NEW INCORPORATIONS 

B usiness incorporations (4 8tates) _____ number __ 2, 361 2,210 1, 821 2, 226 1, 874 2,190 1, 712 1, 724 1, 718 1, 471 1, 787 1,850 

POSTAL BUSINESS 

Airmail: 
Pound miles performed. ____________ millions __ --------- 1, 244 1, 221 1,447 1, 356 1, 435 1, 427 1, 386 1, 486 1, 421 1, 509 ---------oney orders: M 
Domestic, issued (.10 cities): 

Number ________________________ thousands .. 4, 702 4, 234 4,140 4, 662 4,171 4,248 4,170 3,907 3, 906 3, 907 4, 288 4,150 Value ________________________ thous. of doL. 41 876 39 227 36 900 41 891 38, 119 39 229 38 165 36,858 37,098 37,262 39,723 38, 553 

'Revised. 
t Revised series. For revised data on estimated new mortgage loans by all savings and loan assocations, 1936-37, see table 12, p. 16, of the March 1939 Survey. 
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DOMESTIC TRADE-Continued 

POSTAL BUSINESS-Continued 

Money orders-Continued. 
Domestic, paid (50 cities): 

Number _________ ---------- ____ thousands __ 13,608 12, 939 12, 371 15,307 13,164 13,724 13,918 
Value ________________________ thous. of doL_ 100,455 94,176 88,734 109,980 95,899 99,757 101, 345 

Foreign, issued-value. ________________ do ____ 
Receipts. postal: 

2,142 2,027 3,170 2,079 2,066 2, 210 

50 selected cities _______________________ .do ____ 30,380 28, 537 27,710 33,478 29,830 30,922 29,791 
50 industrial cities ______________________ do ____ 3, 791 3, 667 3, 493 3, 979 3, 618 3, 687 3,687 

RETAIL TRADE• 

Automobiles: 
Value of new passenger automobile sales: 

Unadjusted ___________________ 1929-31= 100. _ p 96.7 70.8 71.2 106.7 106.3 107. 1 101. 2 
Adjusted _____________________________ do ____ p 124.0 91.0 96.0 88.0 79.5 79.0 79.0 

Chain-store sales: 
Chain-S tore Age Index: 

Combined index (20 chains) 
av. same month.1929-31=100 .. 113.5 107.5 108.8 109.8 110.0 110.0 Ill. 0 

Apparel chains _____________________ do_--- 120.0 118.0 112.7 130.0 117.6 119.0 118.0 
Grocery chain-store sales: Unadjusted ___________________________ do ____ p 105. 2 93.5 98.7 100.5 102.0 102.9 100.8 

Adjusted _____________________________ do_- __ p 108.5 96.4 98.2 99.5 99.0 101.4 99.3 
Variety-store sales: 

Combined sales of 7 chains: 
Unadjusted. _______________________ do_--- p 74.9 73.6 79.7 85.0 97.6 96.3 95.8 
Adjusted __________________________ do ____ p 100. 5 98.7 95.5 98.8 97. 1 96.3 100.8 

H. L. Green Co., Inc.: 
Sales _______________________ thous. of doL_ 2, 125 1, 998 1, 959 2, 442 2,869 2, 733 2, 712 
Stores operated _________________ number __ 132 133 132 133 133 133 132 

s.g-';;1!::~~~-~o:= _____________ thous. of doL 9,042 8,801 9, 058 10, 606 11, 940 11,401 11,293 
Stores operated _________________ number __ 675 680 681 683 683 682 683 

s.sl,;ie~~~~·-~- ~o._: ___________ thous. of doL 5, 300 5,055 5, 163 5, 969 6, 315 6, 818 6, 406 
Stores operated. ________________ number __ 240 238 238 238 239 239 239 

McCrory Stores Corp.: 
Sales _______________________ thous. of doL_ 2, 767 2, 535 2, 738 3, !96 3, 648 3,300 3,420 
Stores operated. ________________ number __ 201 202 202 202 202 202 202 

GS~Ie~~~~~=~~:' __________ thous. of doL 3,083 2, 686 2, 752 3, 205 3, 848 3, 741 3, 758 
Stores operated. ________________ number_- 202 201 201 201 201 201 201 

F.S;xes:V~~-h"orth_~-~·: _______ thous. of dol 20,512 19, 653 20, 686 23, 104 25,919 24,725 24,662 
Stores operated. ________________ number __ 2,017 2,014 2, 011 2, 012 2, 008 2, 005 2, 013 

Restaurant chains (3 chains): 
Sales _________________________ thous. of doL (I) (1) (I) (I) (1) (I) (1) 
Stores operated ___________________ number __ (1) (1) (1) (1) (1) (1) (1) 

Other chains: 
W. T. Grant & Co.: 

Sales _______________________ thous. of doL_ 5, 931 5, 531 5, 748 7,164 8, 376 8, 496 8, 386 
Stores operated ... ______________ number_- 492 489 489 489 489 491 493 

J · s~ie~e~~ey ~o:: ___________ thous. of doL- 18, 292 16,527 14, 614 18.733 21,314 22, 232 22, 237 
Stores ope.rated _________________ number -- 1, 554 1, 539 1, 540 1, 542 1, 544 1, 545 1, 543 

Department stores: 
Collections: 

Installment accounts 
percent of accounts receivable_ 17.0 16.4 16.2 18.6 17.2 17.3 16.7 

Open accounts ___________ ----------- .do.--- 48.2 47. 1 43.9 46.6 45.3 46.9 46.8 
Sales, total U.S., unadjusted ____ 1923-25= 100 __ 72 69 69 82 88 87 83 

Atlanta _____________ ---------- _______ do __ -- 93 91 101 116 119 118 108 
Boston _______________________________ do __ -- 69 M 54 68 75 75 76 
Chicago ______________ -------- ________ do_- __ 75 69 67 92 89 89 89 
Cleveland ____________________________ do ____ 70 67 71 82 92 89 82 
Dallas _______________________________ do ____ 86 87 89 99 104 105 90 
Kansas City _____________________ 1925= 100 .. 67 67 64 87 82 86 74 
Minneapolis __________________ 1929-31= 100 __ 81 75 63 97 97 94 9.) 
New York ____________________ 1923-25= 100 __ 74 68 71 80 86 85 87 

~r~~,~~;;J!~!:::: :::::::::::::::::::: ~~:::: p 52 49 52 65 67 70 6.) 
8.) 77 75 105 102 115 105 

St. Louis _____________________________ do ____ 69 69 68 82 89 86 75 
San Franciscot _______________________ do ____ 80 81 83 89 96 93 88 

Sales, total U.S. adjusted ______________ rlo ____ 92 88 87 88 88 85 86 
Atlanta ______________________________ do ____ 118 115 115 125 115 116 119 
Chicago ______________________________ do_- __ 93 86 84 98 86 88 91 

j5~]i~a~~ t::::::: :::::::::::::::::::: ~g:::: 93 89 90 90 87 83 84 
113 114 105 105 104 105 101 

Minneapolist _________________ 1929-31 = 100 __ 102 94 87 96 95 94 95 
New York ____________________ 1923-25= 100 __ 94 86 87 91 89 88 90 
Philadelphiat ________________________ do ____ fJ 72 68 68 70 68 71 66 
St. Louis ... ---------------- __________ do ____ 87 87 79 88 86 86 82 
San Franciscot--- ____________ ----- ___ do ____ 98 99 99 99 98 97 97 

Installment sales, New England dept. stores 
percent of total sales._ 11. 1 11. 6 11.8 10.2 8. 5 9. 0 7. 7 

Stocks, total U.S., end of month: 
Unadjusted ___________________ 1923-25= 100 __ 61 60 65 69 69 68 64 
Adjusted _____________________________ do ____ 69 67 68 68 67 66 67 

Mail-order and store sales: 
Total sales, 2 companies ______ thous. of doL_ 70, .532 58,320 59,865 85, 497 92,831 101.936 98,070 

Mont!(omery Ward & Co. _____ do ________ 29,984 24, 769 24,964 3.5, 730 41,595 42, 323 41,302 
Sears, Roebuck & Co __________ do ________ 40, 548 33, 551 34, 901 49,768 51, 236 59,513 56,768 

'Revised. v Preliminary. 

12, 142 13,130 12, 624 14,152 
91,709 99,498 97,376 109,016 

2, 069 2, 205 1,895 1, 833 

25,464 28,233 30,038 31,960 
3, 271 3, 540 3, 413 3, 788 

87.5 63.7 56.5 96.5 
80.5 76.5 83.5 93.7 

113.0 113.0 114. 5 113.3 
126.0 124.0 127.0 125.0 

97.6 99.0 107.2 106.9 
99.6 103. 1 109.4 106.4 

91.3 89.5 96.1 102.9 
102.6 101.1 100.6 101.4 

2, 502 2, 446 2, 785 2, 855 
132 133 133 133 

10,369 1o,m8 11,513 11,938 
685 683 683 682 

6, 225 6, 490 6, 596 7, 286 
240 240 240 240 

3, 158 3, 136 3, 354 3, 341 
201 200 200 200 

3, 564 3, 470 3, 789 4,090 
201 201 201 202 

24,340 24, 123 25,810 26, 530 
2,015 2, 014 2,015 2,018 

(1) (I) (1) (1) 
(I) (1) (1) (1) 

7, 298 7, 210 8, 235 8, 733 
493 494 495 495 

19, 504 20,679 26,143 28, 722 
1, 544 1,548 1, 552 1, 553 

16.0 16.8 17.2 17. 7 
45.3 43.6 44.0 47.0 

60 69 97 99 
88 114 133 138 
49 55 83 85 
61 77 102 98 
63 73 96 98 
72 S3 115 116 
61 79 90 94 
69 89 116 116 
63 67 97 104 
46 50 74 80 
73 86 118 132 
62 70 98 96 
81 94 98 103 
86 89 91 90 

126 146 142 116 
85 95 98 89 
86 88 92 94 

103 107 104 103 
97 102 104 97 
89 90 93 91 
67 67 74 69 
90 94 92 85 
99 100 95 99 

9. 5 15.5 11.1 12. 4 

60 65 71 77 
67 67 68 69 

77, 393 87,257 107, 493 122, 191 
33, 452 38,998 4\. 743 54,945 
43,941 48, 259 62, ~ I 67, 246 

14, 385 
108,449 

1, 773 

32, 446 
3, 658 

107.9 
102.8 

117.0 
132.0 

109.0 
109.0 

108.4 
106.8 

3, 066 
133 

12, 356 
685 

7, 295 
240 

3,622 
201 

4, 219 
202 

26,952 
2, 019 

(I) 
(1) 

9, 316 
494 

28, 21.5 
1, 554 

17.7 
48.7 

106 
142 
88 
99 

107 
117 
88 
97 

115 
95 

131 
102 
105 

9.5 
125 
90 

100 
104 
94 
97 
78 
87 

100 

10.4 

82 
71 

108,095 
47, 764 
60, 330 ' 

1.5, 28 
111, 85 

3, 92 

42,93 
5, ll 

'110. 
'108. 

120. 
142. 

112. 
108. 

206. 
112. 

5 
1 
6 

8 
7 

8 
5 

0 
0 

1 
8 

6 
0 

6, 22 8 
3 13 

24,40 6 
6 68 

15,23 
24 

7, 6.5 
20 

5 
0 

8,16 3 
2 20 

52, 33 
2,02 

(1) 
(1) 

18,86 
49 

3 
0 

'43, 21 6 
54 1, 5 

18. 
44. 

16 
23 
14 
16 
17 
19 

0 
5 
8 
0 
0 
4 
1 
5 
4 
0 
2 
9 
7 
fi 
9 
6 
5 
8 
0 
3 
5 
5 
6 
4 
4 

15 
16 
17 
13 
21 
15 
17 
9 

13 
9 

10 
11. 
10 
9. 
7 
9 

10 

6. 

6 
6 

148, 44 
66,02 

7 
0 

82,42 

t Discontinued pending receipt of revised data from one cooperator. 
• Reports showing percentage changes in sales of chain drug stores and chain men's wear stores are available from the Washington, D. C. office of the Bureau of Foreign 

and Domestic Commerce. The Bureau of the Census has available percentage changes for (1) Independent stores in 34 States and 4 cities, by kinds of business, (2) Whole­
salers' sales, by kinds of business, (3) Manufacturers' sales by kinds of business. 

t Revised series. Indexes of department store sales in San Francisco area revised beginning 1919; see table 3, p, 18 of the January 1940 issue. Seasonally adjusted indexes 
of department store sales revised beginning 1929 for the Cleveland district and beginning 1934 for the Minneapolis district; see tables 4 and 5, p. 18 of the January 1940 issue. 
Indexes of department store sales in Philadelphia revised 1923-39; see table 7, p. 10 of this issue. 
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1939 Monthly statistics through December 1937, to­
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 

1940 I 
Janu- Janu- I Febru-1 March I April I May I June ary ary ary I July I ,\ugust I Sep- I October I Novern-1 Decem-- tember ber ber 

--- ·----------------····· 
DOMESTIC TRADE-Continued 

RET AIL TRADE-Continued I I ~-
Rural sales of general merchandise: 

T~~t~~~~~~!-~~~~~~~~:::::-::·:;;:2:9:-;:1:]t::~ 1~H iH 1~n HU 
1

1 m:~ 1 HH }~J 
~~~t~'es·c_-.-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-.-::::::~~:::: i~~:~ iM:~ nn I iiU I m:~ I m:~ m:~ 

91.1 
81.8 
88.3 

103.8 
115.2 
124.8 
110.9 
124.1 

Southt ..... __________________________ do.... 1.54. 3 140.7 147.8 156.6 164.3 162.2 165.8 152.8 

Total U.S., adjustedt ... ---·-····------do..... 134.5 120.0 123.7 

1

131.0 130.8 131.2 I 131.7 I 
Middle Westt ........................ do.... 124.5 109.9 112.1 118.7 118.0 119.61 116.41 
Eastt ............ --------------------do.... 130.8 115.6 119.6 132.0 I 122.4 129.1 133.8 

___ Far W~stt •. :::.=:.:..:..:..::=:.:=·.d~::::.___l.\IZ._2_~~:J!____.!_-Ii:.::O..cl___:.::.14.:.:0c... 9"-'-_::.:14:::.6:..... 6'-'-___:1:.:4.::.:4 . .::.1..c__ 140.5 -

EMPLOYMENT CONDITIONS AND WAGES 

Fac:ory, ~~na~~=:::~~~:.N~e:artment oJ- ---------~--- 1 I 
Labor)t ..................... 1923-25=100 . .1 101.6 92.2 93.6\ 94.3 

D¥;g~lea;;~od;teei-;1n~--i!leir-!)r"o·ci_lici.S:lonot-~ 97.5 82.3 83.31 84.1 
mcluclm~macluncry ..... 192.l-2o=100.. 108.4 88.8 90.0 91.3 

Blast furnaces, steel works, and rollin~ 
mills .. ___ ........ ________ 1923-25 =100.. 121. 2 

Hardware ....... ----··· do.... 102.6 
Structural and ornamental metal work 

1923--25=100 .. 
'I' in cans and other tinware ________ do ___ _ 

IJumher and allied products __________ do ..... 
Furniture __________________________ do ___ _ 
Lumber, sawmills .... ------ ........ do ... . 

Machinery, not including transportation 

73.4 
94.4 
67.1 
90.0 
59.3 

equipment.._ ............. 1923-25=100._ 112. 1 
Agricultural implements (inclu<ling trac-

tors)·--------- _____________ !923-25=101L 135.3 
Electrical machinery, apparatus, and 

supplies_ .. _._ .... _ ... _. .1923-25=100 .. 
Engines, turbines, wat('r wheels, and 

windmills._ ...... _ ... _ ... 192:l-25= 100 .. 
Foundry and machine-shop products 

1923-25 = 100 .. 
Radios and phonographs ........... do ... . 

Metals, nonferrous, and products ..... do ... . 
Brass, bronze, and copper products.do ... . 

Stone, clay, and glass products ....... do ... . 
Brick, tile, and terra cotta .......... do ... . 
Glass ...•.. __ ... __ .. _------- .. ____ .. do ... . 

Transportation equipment._ .... __ .. do .. __ 
Automobiles ........ ------- ...... do ... . 

Nondurable goods ______________________ do ... . 
Chemical, petroleum, and coal products 

192:l-25 = 100.-
Chemicals ............•............ do ... . 
Paints and varnishes ............... do .... . 
Petroleum refining ... _ ...... _ ....... do .... . 
Rayon and allied products ......... do ... . 

l<'ood and kindred products. ___ ...... do ... . 
Baking _____ ....... _____ ... _. __ ..... do ... . 
Slaughtering and meat packing ..... do ... . 

Leather and its manufactures_ ....... do ... . 
Boots and shoes .................... do ... . 

Paper and printing ..... ------------- .do ... . 
Paper and pulp .................... do ... . 

Rubber products ...... ----·-- ....... do ___ _ 
Hubber tires and inner tubes ....... do ... . 

Textiles and their products ........... do .. __ 
Fabrics._ ... ___________ .... __ .... _ .do. __ _ 
Wearing appareL -------------·-··--do ... . 

Tobacco manufactures.-··------- .... do ... . 
Factory, adjusted (Federal Reserve)f .... do ... . 

Durable goods ____ -------------- _____ do ___ _ 
Iron and steel and their products, not 

including machinery ...... 1923-25 = 100. _ 
Blast furnaces, steel works, and rolling 

mills. __ .. __ .--------- .... 1923-25=100 .. 
Hard ware .......... __ ........ ----- .do_ .. . 
Structural and ornamental metal work 

1923-2.5=100 .. 
Tin cans and other tinware ........ do ... . 

Lumber and allied products .......... do ... . 
Furniture ___________ -_- ____________ do ___ _ 
Lumber, sawmills .................. do ... . 

Machinery, not including transportation 
equipment. .. ---------- .. 1923-25=100 .. 

Agricultural implements (including trac-
tors) _____ • ____ ... ________ .1923-25 = 100 .. 

Electrical machinery, apparatus, and 
supplies._ .... __ .. _____ ... 1923--25 =100. _ 

Engines, turbines, water wheels, and 
windmills ... _ ........ _ ... 1923-25=100 .. 

Foundry and machine-shop products 
1923-25=100 .. 

Radios and phonographs ........... do ... . 
1>1etals, nonferrous, and products .. _ .do ... . 

Brass, bronze, and copper products.do ... . 
Stone, clay, and glass products ....... do ... . 

Brick, tile, and terra cotta .......... do .... . 
Glass. ____ ... _ ..... __ .. __ .......... do_ .. . 

Transportation equipment. ... _ ...... do ... ·1 
Automobiles ....... ------_ .... _ .... <lo .. _. 

101.3 

125.6 

96.9 
134.0 
109.6 
135. 7 
77.4 
56.6 

106.1 
117.3 
118.6 
105.4 

120.9 
I:J5. 9 
123.5 
121.5 
:!13. 7 
119.8 
141. :l 
1!1. i 
97.4 
95. i 

115.3 
114.3 
90.0 
73.7 

103.7 
96.2 

115.8 
59.1 

104.0 
99.8 

110.6 

122 
103 

75 
102 

71.8 
93 
65 

113. 0 

133 

102 

134 

97 
141 

111.4 
137 

85.4 
66 

112 
114.8 

114 

94.2 
89.2 

61. I 
87.0 
61.4 
80.7 
55.0 

91.5 

116.4 

82.8 

86.6 

79.4 
119.8 
91.7 

103.8 
71.9 
52.5 
95.3 
96.6 

106.1 
101.7 

113.2 
117.5 
116.5 
118.2 
300.3 
116.9 
141.0 
101.4 
99.0 
97. i 

llO.Ii 
105. 5 
81.3 
66.6 

100.9 
92.8 

114.4 
60.5 
94.6 
84.4 

90.7 

95 
89 

63 
94 

65.7 
84 
60 

92.3 

ll4 

84 

92 

80 
126 

93.3 
105 

79.6 
61 

100 
94.1 

102 

94.8 
87.6 

63.4 
87.9 
62.0 
83.3 
55.0 

93.5 

127.0 

84.3 

90.0 

80. g 
113.2 
93.1 

104.4 
72. 1 
51. 7 
95.2 
96. R 

104.4 
103.5 

113.4 
118. 1 
117.2 
117.5 
305.9 
114.2 
142.2 
9f>.1 

IO'l.O 
102.4 
111.0 
106.3 
81. .5 
65.6 

104.6 
94.1 

123.9 
(13. 7 
94.3 
84.2 

90.4 

94 
87 

66 
95 

65. I 
85 
59 

94.0 

12.3 

85 

91 

81 
129 

93.4 
104 

77.4 
59 
95 

92.9 
98 

95.6 
87.4 

65.6 
89.8 
62.1 
83.4 
55.0 

94.61 

130.5 ' 

85. g 

9:l. 2 

81.6 
109.3 
93.8 

IM.81 
75.1 
5:3.4 
96..1 
96.5 

lO:J. 8 
IM.O 

116.0 
118.6 
119.7 
117.4 
303.8 
115.4 
142.8 
94.0 

103.9 
103.8 
111.1 
105.9 
82.8 
66.7 

104.9 
93. I 

127.0 
60.9 
94.0 
83.7 

90.7 

94 
87 

67 
95 

63.2 
~5 
56 

94.8 

124 

86 

91 

82 
130 

93.4 
104 

77.4 
58 
95 

91.2 
97 

94.1 I 
84.8 ' 

I 

91.3 I 

95.7 
85.0 

6G. 3 
92.7 
63.9 
82.4 
58.0 

95.0 

129.4 

86.8 

95.7 

82.0 
101.5 
!12. 9 

103.9 
78.5 
57.6 
97.8 
9fJ.1 

101.8 
!03. 0 

ll6.1i 
117.0 
122.5 
l17. 2 
302.4 
Jli. 6 
142.7 
93.3 

100.2 
99.6 

lll.l 
106.3 
82. 1 
fJ6. i 

101.9 
90. i 

122.8 
63. I 
93.8 
83.9 

90.5 

~5 
84 

91.9 

122 

87 

91 

82 
124 

93.2 
103 

77.9 
58 
97 

91.1 
96 

93.0 
84.0 

90.2 

94.6 
80.1 

66.5 
93.6 
65.0 
81.4 
60.2 

94.9 

122.8 

86.6 

97.4 

82. I 
106.5 
92.0 

104.7 
78.5 
57.6 
97.4 
91.2 
93.3 

101.6 

112.9 
116.5 
123.4 
118.1 
295.7 
120.5 
146. 1 
96. n 
92.5 
91.0 

111.2 
106.7 
81.2 
66. i 
99.4 
90.3 

115.6 
64.2 
93.3 
82.9 

89.6 

94 
80 

67 
95 

64.8 
84 
59 

94.4 

119 

86 

93 

81 
121 

92.8 
104 

75.4 
55 
96 

87.2 
89 

i 
93.41 84.6 

90.4 I 
95.1 1 

72.1 1 

~nil 
60.9 

95.61 
118.7 

86.5 i 

99.0 1 

82.6 
119.9 
91.3 

104.2 
80.5 
61.3 
99.0 
90.8 
91.6 

101.8 

109.8 
116.5 
124.3 
120.5 
286.2 
127.2 
147.4 
99.4 
94.1 
92.5 

109.8 
106.1 
80.1 
66.2 
98.0 
89.6 

112.6 
6.5.2 
94.3 
83.9 

90.3 

96 
72 

66 
95 

65. 3 
85 
59 

95.4 

118 

87 

95 

83 
122 

92.8 
105 

77.5 
57 
98 

88.\1 
89 

l 
I 

93.51 83.0 

89.7 I 
I 

95.31 
69.0 

68.8 
100.2 
66.7 
84.3 
61.1 

95.7 

113.0 

8~. 8 

96.2 

82.6 
129.6 
91.3 

104.0 
79. i 
61.5 
96.3 
79.9 
76.4 

103.5 

110.4 
lli. 1 
122.2 
121.8 
297.0 
135.0 
147.8 
100. 7 
99.7 
99. 1 

110. 1 
105.8 
78.7 
66.6 
98. I 
91. 1 

109.5 
65.4 
!15. 3 
84.7 

90.6 

96 
70 

67 
95 

66.0 
86 
60 

96.1 

115 

87 

95 

83 
131 

94.6 
106 

78.4 
58 
98 

9o9g I 

107.2 
99.1 

105.8 
111.7 
134.6 
131. I 
120.1 
132. i 
155.0 
146.1 

! 

96.3 I 
83.9 

92.3 

97.0 
75.6 I 

71.5 
107.4 
68. i 
87.5 
62.7 

96.8 

114.4 

87.8 

96.8 

84.1 
135.9 
94. i 

107.7 
80.8 
61.8 
98.5 
75.2 
70.4 

108.1 

109.2 
119.1 
122. 1 
122.7 
255. 1 
147.0 
146.9 
100.2 
100.7 
100.3 
110.9 
107.0 
82.6 
68.3 

103.5 
93.1 

122.1 
66.6 
95.9 
85.3 

92.5 

97 
78 

69 
98 

66.4 
86 
60 

97.3 

121 

88 

97 

85 
126 

96.3 
109 

78. 1 
57 
99 

88.3 
88 ' 

132.6 
116.3 
126.4 
165.6 
162.3 
125.4 
113 .. 5 
128. 6 

i5~: ~ I 

'100. 2 
'89. 8 

97.2 

101.1 
94.2 

73.8 
107.0 
70.0 
90.7 
63.4 

100.3 

116. 1 

92.2 

99.2 

85.8 
150.1 
100.3 
115.2 
81.7 
63. 2 

100.9 
97.0 
98. i 

110.2 

118.0 
123.6 
122. 1 
12:l. 1 
~00. 2 
150.7 
148.0 
101.3 
97.8 
96.5 

113.2 
108.8 
86.0 
70.0 

1M.5 
93.5 

124.8 
66.4 
97 .. 5 
88.9 

96.4 

101 
95 

71 
97 

67.4 
87 
61 

99.8 

123 

92 

99 

~~~ 
99.2 

115 
79.0 

59 
100 

99.5 
102 I 

160.3 159 . i 211.7 
143.9 142 . 8 190. 1 
155.4 167 .0 229.2 
215.4 208 .2 236.4 
166.5 164 . 7 242.8 
123.4 122 . 7 132. 4 
113.3 108 . 9 121.9 
120.7 129 . 5 137. 7 
145.4 151 . 6 157.4 
138.7 135 .8 148.8 
-----~ 

103.6 
96.1 

106.8 

115.1 
99. i 

76.3 
105. i 
72.4 
94.6 
65.5 

106.6 

117.8 

97.3 

105.2 

91.2 
176.5 
110.4 
131. 1 
84.8 
64.8 

106.9 
105.3 
107.8 

'110. 8 

122.3 
133.6 
125. 1 
122.7 
310.2 

'137. 7 
148.0 
102.7 
96.2 
94.1 

116.5 
113.6 
92.4 
73.6 

108.3 
98.8 

124. 7 
66.7 

101.2 
94.6 

105.9 

115 
99 

75 
103 

69.4 
89 
63 

105.7 

125 

97 

108 

91 
145 

107.0 
130 

•81.9 
61 

106 
105. (i 

108 

103.8 
'98. 2 

'111. 2 

121.8 
106.4 

76.0 
'101. 3 

73.0 
96.8 
65.5 

111.0 

124.6 

100.4 

109.8 

95.4 
179.7 

'113. 5 
137.4 
'85. 5 
'64. 7 

'109.3 
'102. 9 
'102.3 

109.2 

'122. 5 
137.5 
125.1 
123. i 
313.4 
129. i 
146.5 

'107. 9 
91. g 
89.0 

117.5 
115.2 
'93. 9 
,. 74.5 
107. 9 
100.9 
118.7 
66.4 

103.4 
97.3 

110.7 

122 
106 

76 
103 

72.2 
93 
66 

110.6 

128 

100 

116 

95 
160 

110.0 
137 

85.1 
64 

110 
101.2 

100 

'104. 1 
'100. 1 

•111.4 

'123. 3 
'105.6 

'75. 3 
'96.1 

71.1 
'94. 8 
'63. 3 

'113.1 

'130.U 

'102. 6 

'119.8 

97.2 
'162.3 
'112.9 
'137. i 
'83. 7 
'62. 6 

'108. 5 
'116. 7 
'118. 4 

107.9 

'122. 3 
'137.4 
'124. 2 
'122. 3 

312.2 
,. 125.9 
'144. 8 
' 112. I 
'93. 2 
'90.8 

'118.5 
'115. 1 
'93. 0 

74.7 
'105.8 
'98. 7 
116.9 
'65. 8 

'101. 6 
'100. 0 

'112. 2 

124 
'106 

76 
'101 

'72.4 
93 
66 

'112.9 

131 

' 124 

97 
'153 

'111. 3 
138 

85.4 
65 

11l'J 
'112.8 

'113 

,. Revised. 
tHevised series. Rural sales of general merchandise adjusted for seasonal variations revised beginning January 1934; see table 37, p. 17, of the August 1939 issue. Data 

for employment and pay rolls without adjustment for seasonal variations besinning 1933 and for all series on employment adjusted for seasonal variations have been 
corrected to the trends indicated by the Census of Manufactures for 1935 and 1937. For total, durable, and nondurable goods indexes, see table 42, p. 17, of the October 1939 
issue and tablrs I and 2, pp. 15-16, of the December 1938 Survey. For individual industries and industrial groups, data from 1935 to date are available upon request. Earlier 
figures are correct as shown in tables 76 and 77, pp. 13-18, of the November 1938 issue. 

213501-4(1--4 
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---~---=-===============7==~=================================== 
Monthly statistics through December 1937, to- 1940 I 1939 

gether with explanatory notes and references ---- ----,-------,------,------.------~----,---· 

tothesourcesofthedatamaybefoundinthe J"IIU- Janu I Febru I I I I I I ! Rap I 1~-o,·eiiliDeceill 
1938 Supplement to the Survey ~ry ~ry. ary . March _·_"_v_ri_l--'--!v-I_a_y_c___J,_m_e _ _,___J_u_I_Y_ August I te'ncib~r ~ctober I~' her . ' her_· 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

EIUPLOYMENT-Continued 

Factory, adj. (Federal Reservc)t-Continued 
Nondurable goods _____________ 1923-25=100. 

Chemical, petroleum, and coal products 
1923-5=100 .•. 

Chemicals ________________________ do ___ _ 
Paints and varnishes ______ . ________ do ___ _ 
Petrolotun f('finin({ ________________ do ___ _ 
Rayon and allied products_____ .do ___ _ 

Food and kindred products_ _ __ do 
Baking_ ___ do ___ _ 
Slaughtl'ring and nH•at packing _____ do 

L(-.ather and its manufactur('f> _____ . __ do_ 
Bootsawlshors.____ _ __ do 

Paper and printing ________________ do 
Paper and pulp___ __do 

Hubbcr products ___________________ do ___ _ 
Rubber tireR and inner tubps _______ do .. _ 

T·pxtiles and their produrts ___________ do_ 
Fabrics. ________________ . __________ do ___ _ 
Wcarin~ appareL __________________ do .. __ 

Tobacco manufactures ______________ do ___ _ 
Factory, unadjusted, by cities and States: 

City or industrial area: 
Baltimon'. __ 1929-31=100._ 
Chicago ____________________ 1925-27=100 .. 
ClevP1and ____ 1923-25=100 .. 
Detroit________________________ ___do __ _ 
MilwaukC'c. _________________ 1925-27= 100. 
)iew York. __________ do __ _ 
Philadelphiat _____________ -· _ .1923-25= 100. _ 
Pittsburght _________________________ do_ 
Wilmingtont.. ______ ... ________ do ___ _ 

Stat": 
DC'lawarpt___ _ _______________ <Jo __ _ 
Illinois _____ . ____ .1925-27= 100 .. 
Iowat______ _ _____ 1923-25=100. 
Maryland. __________________ .1929-31= 100_ 
Massachusetts _______________ .1925-27= 100. 
New Jcrseyt-------- __ ------ __ H!23-25= 100 _ 
Now York ____________________ 1925-27=100 .. 
Ohio ____________________________ 1926=100 
Pennsylvaniat _______________ 1923-25=100 __ 
Wisconsint __________________ .1925-27= 100. _ 

Nonmanufacturing, unadjusted (U. S. Depart­
ment of Labor): 

Mining: 
Anthracite. _________________ . ___ 1929= 100. _ 
Bituminous coaL ____________________ do ___ _ 
MetalJifC'rous _________________________ do. __ _ 
Petroleum, crude, producing ______ .. do ___ _ 
Quarrying and nonmotallic ___________ do ___ _ 

Public utilities: 
Electric light and power f. __ 
Streot raihvays and bussest __ 
Telephone and telegrapht. 

Rcrvices: 

__ do ___ _ 
__ .do ___ _ 

.do 

Dyeing and cleaning_____ _do ___ _ 
Laundries_____________ _do __ 
Year-round hotels ______ . _____________ do ___ _ 

Trade: I Hctail, totalt ... ______________________ do __ _ 
General mercbandisingt--------- __ do __ __ 
Lumber and building* ____________ do. 

Wholesale. ___ -__________ _ _________ do ___ _ 
Miscellaneous employment data: 

Construction employment, Ohio __ 1921l=IOO __ 
Federal and State highway employment: 

TotaL------------------- number __ 
Construction (Federal and Statp) __ do ___ _ 
Maintenance (State) _______________ do ___ _ 

Federal civilian employees: 

108. 1 

121.4 
138 
127 
122 
311 

131.1 
144 
108 

97.2 
96 

115_ 8 
114 

90.1 
74 

104. 7 
9[•. :; 

121.1 
64_ 3 

101. 3 
78_4 
94.6 

104.9 
101.6 
92.1 
85_ 8 
91.7 
89.0 

97.1 
86.0 

104.4 
78.5 

103_ 4 
89.7 
95.7 
89.3 
91.0 

51.5 
91.7 
66.6 
63- I 
37.5 

88.9 
75.9 
76_ 2 

93.9 
95.8 
91.4 

88_ 3 
90_ 7 
119.11 
90.5 

31.6 

United States ________________________ do____ 936, 589 
DistrictofColumbia ______________ ,lo ____ 127,418 

Railway employees (class I steam railways): 
f~oJ~~.- _____ _ ____________ thousan<is __ 

1 

___ _ 

Unadjusted _______________ 1923-25=100 _ .i5.4 
.\djusted ______ ____ ______ _ _ __ do____ 56_8 

Trades-union members employed 
All trades ______________ percent of totaL_ (I) 

Building ___________________________ (]o_ (I) 
Metal _________________________ .. do_ (I) 
Printing____________________ _ __ do (I) 
All other ___________________ do (I) 

On full time (all trades) __________ .do____ (I) 

LABOR CONDITIONS 

Average weekly hours per worker in factories: 
National Industrial Conference Board (25 in-

dustries)t -----------------·----------hours__ 38.7 
U. S. Department of Labor (87 industrieslt 

hours-.1-·-- ___ --

104.4 

113.6 
119 
119 
119 
297 

128.8 
144 
98 

98.9 
98 

111.0 
106 

81.4 
67 

101.9 
91.9 

119.5 
65.9 

84.8 
69.7 
81.8 

100.8 
90.6 
85.4 
79. 8 
71.0 
so_ 3 

89-0 
75.2 

127. G 
8\l. 4 
no 
92.8 
so_ o 
84.9 
78.6 
80. G 

.50. 0 
88.7 
62-6 
67.0 
38-3 

87.4 
76.0 
75.1 

94.2 
93_ 3 
91.8 

85.4 
Sfi. H 
68-8 
88.3 

28.7 

201, 307 
73, 116 

128,191 

864, 342 
120. 229 

948 

52.2 
M_4 

b4 
l\5 
78 
88 
89 
65 

36.6 

36.6 

' Revised. I Discontinued by re.porting source. 

103.9 

112.9 
120 
118 
119 
301 

125-7 
144 
96 

99.0 
98 

111.1 
106 

81.4 
Gil 

101.8 
91.7 

120_ 2 
64.8 

86. j 
70.4 
81.8 
99.3 
93_ 6 
89.1 
81.5 
71. 9 
81.8 

90 .. i 
76.8 

128.0 
92.4 
74.6 
93_ 8 
81.9 
86_0 
80.2 
82_ 7 

.52_ 2 
88.6 
60_ 9 
66.4 
37. 9 

86.9 
76- I 
74.3 

92.1 
92.8 
92.6 

84.9 
85.2 
68.1 
87-9 

28_ 6 

176,079 
58.815 

1!7, 264 

875,.141 
120,44.1 

52.7 
M.8 

8.5 
fit) 

79 
87 
90 
66 

36.8 

37. I 

I 
103.81 

11iz6 I 
120 I 
119 
299 I 

127. :J I 144 
96 

999~ I 
1!1.4 

lOll 
82.2 

07 
101.0 
91.0 

119_ 2 
61.4 

89_ 2 
70-6 
82.3 
97.7 
94_ 8 
90. ·" 
81.1 
72. 6 
83_0 

91.4 
77.8 

129. II 
94. 5 
74.8 
94.2 
82_ 7 
87.1 
80.4 
83.6 

51.7 
87.4 
61.0 
66.2 
40.1 

87-0 
76.3 
74-4 

95.4 
92. g 
92.7 

80.9 
89.1 
69.1 
87.4 

32.4 

169,155 
58.622 

1!0, 533 

879.504 
120.873 

53. 1 
54. 6 

8ti 
68 
82 
ss 
91 
07 

36.9 

37_ 3 

103. :l 

114.2 
118 
121 
118 
309 

127.0 
!44 

91\ 
97. 7 

97 
111.5 

101\ 
81.3 

67 
99.6 
90_ 2 

116.4 
04.5 

go_ 3 
69.8 
82.2 
96_0 
94.5 
88.0 
81.0 
73.1 
84.4 

93. I 
77.6 

13L 1 
95.5 
73. I 
g;J. 7 
82.0 
86.6 
80.1 
83.7 

53.0 
25.9 
6L .5 
ll5.8 
43-0 

'87. 7 
75.9 
75. I 

102.2 
93.5 
93.2 

88. i\ 
92.7 
70.5 
87.3 

35.0 

187, 523 
78,394 

109. 129 

885. 76() 
122,!K!3 

967 

87 
71 
8:3 
90 
91 
ll!l 

36.8 

36.7 

103.31 
I 

114.4 ,

1 
117 
119 ' 

1191 302 
12s- 4 I 

146 
98 1 

f!3il~ I 
Ill. 5 I 

107 I 

81.1 I 
67 

99.s 1 

9LO I 
115.2 

65.1 

9L 7 
70.0 
8L8 
62.4 
!!2. 9 
85_ .5 
80.1 
7!.7 
83_ 9 

92.8 
77. fi 

13L9 
95.8 
71.6 
94_3 
80.4 
85.2 
78-8 
84. 5 

52. t1 
47. g 
(j]. 9 
66_ 1 
45. G 

88_ 2 
76.3 
7.5_ 8 

107. 0 
95.5 
93. 9 

88.8 
92_ 8 
72-1 
87.2 

43.0 

220,923 
104,804 
116, 119 

903,112 
122,792 

974 

88 
75 
~3 
90 
~H 
iO 

36. ,) 

36.9 

I 
I 

104.2 

113. 1 
117 
120 
120 
295 

129.4 
147 
100 

Hi'. 1 
9fl 

Ill. I 
IOii 

80.8 
6(i 

10L2 
92_0 

117. ;) 
()!). 5 

9L 7 
70.5 
8L4 
86.7 
94.3 
83.6 
SLI 
73.6 
81.0 

90.0 
78. I 

183.2 
95_ 8 
7L2 
95.4 
80.11 
85.5 
79.7 
86_ g 

.SL 2 
78.3 
6LH 
67-0 
47. ~; 

8\!_ 2 
7tt. 8 
76.4 

110. 1 
HS. 7 
92.8 

s9_ 4 I 
93_ 3 
73.4 
88.1 

43.6 

252, 3tr. 
130, 74~ 
121,573 

925,982 
12:l. 541 

], 010 

t.i5. 6 
i).j_ 4 

89 
i8 
84 1 

~I 
70 \ 

37.1 

37.3 

105.3 

113.7 
11.1 
122 
121 
298 

127.9 
147 
101 

98.7 
98 

Ill. 8 
!Oii 

79. 7 
(jj 

104.1 
94.5 

12L I 
6f1. 7 

92.6 
70. g 
so_ 3 
.59_,) 
92_2 
83.1 
8L 9 
73.4 
78.1 

89.0 
78.3 

129.2 
96_ 7 
73.3 
94.4 
80. G 
84.7 
8LO 
89.2 

44.7 
79.4 
liOA 
(i7. 3 
47 .• 5 

90_0 
70 .. 5 
7ft;, 

!l)(l_ 5 
100.0 

90_ 3 

87_ 2 
SH. 2 
72.2 
~7. 9 

50.0 

2H4, 502 
1:Js. 345 
12(}, 107 

921i. 195 
124,015 

], 019 

51)_ 1 
54.7 

88 
7H 
84 
90 
91 
70 

37. I 

36.7 

--~------~--! --

i I 
105. 9 I 105. 7 107. 6 109. 2 ' IDS- 9 

111.9 •116.4 •119.9 121.2 121.8 

g~ i m m m g~ 
1231 122 122 123 122 
254 297 309 310 311 

12~4~ 112~4~ 12~4~ 12i4~ '13[4~ 
101 102 103 !Oil ' 108 

97. 4 96- 8 97. I \1~- I ' 96. 9 
9G 1 95 9ii V8 4J!\ 

112.0 I 112_8 !15.0 11.1-7 ·116-1 
107 109 114 115 ']If; 

s36~ I 8676 91 7~ 937~ • 927~ 
J(/4_ 9 103_ (; 106_ 2 107. 7 '106. 1 
9:). 4 ! 94_ I 97. 8 99. 8 ,- 97- I 

12L4 i 120.4 120.4 120_0 12L{) 
f).~. 2 ! fi-t 4 63. 5 u:1. l r (; 1. i 

I 
i 

93. S I 

72.21 
82_ 8 

89_ 41 94_ 3 
91.1 
83.1 
76.4 
75.6 I 

93.7 I 
so_ 7 

129.3 
90.5 
75. 5 
97. 7 
84.0 
87_ 2 
R2 .• 1 
90. (I 

48_ 5 
81.4 
GO. 4 
66. 'j 
411. I 

~)0. f'. 
7f). (i 
7f3. (j 

102. i 
gg_ I 
1'9. 8 

86. :; 
~t\.1 

74. :l 
89. I) 

48_0 

274. 949 
142, 788 
132, IGl 

98.7 
74.3 
go_ o 

107.1 
98.0 
95.3 
s:l. 7 
79.2 
79.9 

99.9 
82.3 

129.4 
101.5 

76_ 8 
100. 1 
87.5 
91.1 
83_ 7 
90.9 

49_ 4 
85.4 
62_ 9 
65.0 

47.9 I 
go_ G 
7fL 0 
7G. 4 

lll5. 2 
97.8 
9L3 

90.5 
95.8 
75.2 
\10 .• 1 

48.0 

277, 703 
142.868 
131,835 

!OLO 
78 .• 5 
9:3_ 3 

102.4 
96.2 
97_ 8 
88.1 
87.9 
86. g 

98_ 6 
86.0 

132_ 4 
104.8 
80.2 

105_ 0 
90.6 

r 9tJ. 7 
90_0 
89.4 

51.9 
93-0 
6.5. 3 
64. 3 
48_ 0 

90.4 
77.0 
76.5 

IO.i_ I 
96.0 
92.9 

91.7 
98.9 
76.3 
92-4 

'47. 9 

262, 71l0 
133. 904 
128, 8.1() 

10L8 
80.3 
95. i 

]0,5_ 9 
102. 7 

95_ 9 
87. 7 

'92.1 
89.6 

98.2 
87. 7 

137.0 
105_ 5 
'80. 5 
107.4 
9L :J 
97.0 
91. 'i 
H2.1 

r 51.3 
'94_ 9 
'66. 5 
'63. 8 
r 47.1 

'97. 8 
95.6 

'9L8 

93_ 3 
10.5. 9 

75_ I 
'92. 1 

'44. 2 

227,2:33 
112, SH; 
114,417 

'102. 6 
80.4 
9·1. 9 

112.1 
104.0 

9.1. I 
r 86.9 
'93. 4 
'90.0 

'98- 4 
87.8 

140.4 
'105. 8 

r 79.6 
106-2 
9L 4 

r 97.8 
'91.4 

n_9 

ii!.O 
'92." 
r fi7. 3 
'63. 8 
'44. 0 

90. I 
76.4 
;'5. 8 

r 97.4 
r 95. fi 
'90.8 

104. 2 
146.-t 

7:3_4 
92.2 

'4L 3 

185,61\1 
81, 84:i 

103, SIC. 

g:n. 3sr; 940, 130 ~37, 576 ?32. 641 '986, 7 42 
124, 634 125. 902 126, 502 126. 277 '127. 406 

1. 022 

:i(). 3 
54.9 

88 
75 
H!J 
89 
92 
71 

37.9 

38.0 

l. 039 

.57.1 

.10.0 

89 
7.1 
86 
\10 
g:; 
71 

38.2 

38.0 

1.075 

.19_ 1 
57.5 

89 
74 
88 
90 
93 
72 

39_0 

39.1 

1,058 

58_ 2 
57.7 

89 
iFi 
b8 
112 
92 
72 

39. 1 

'38. 5 

1,029 

51). 5 
r ,:')/. 9 

88 
72 
88 
91 
112 
iO 

39. I 

38.6 

*New series. Data not shown above for employment by lumber and build in~ material dealers will appear in a subsequent issue. 
tRcvised series. Iowa employment revised beginning July 1937; revisions are shown on p. 26 of the J\Iareh 1939 Survey. Wisconsin employment and pay rolls ha,·e bern 

adjusted, beginning 1929, to tn•nds indicated by Census data. Indexes not shown on p. 2ti of tbe :\"0\'ember 1938 Survey will appear in a subsequent issue. Other State 
anrl city employment indexes revised be~inning with the year specified: Philadelphia, 1932; Pittsburgh, 1932; Wilmington, 1931; Delaware, 1931; Xew Jersey, 1931; and Penn­
sylvania, 1932; data appear in table 12, p. 14 of this issue. For data on factory employment, adjus1ed (Federal Reserw.) revised. see footnote marked with a "t" on p. 25. 
For U.S. Department of Labor avera~e weekly hours per worker in factories, see note marked with a "t" on p. 29. For revised data on indicated nonmannfacturing employ­
ment series, see footnote marked with a "t" on p. 28. National Industrial Conference Board data relating to factory weekly and hourly earnings and to weekly bonrs per 
worker have been revised beginning 1934; see table 2, p. 18oft he January 1940 issue. 
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'==========~~----=· =T===T=============================================== 
1940 I 1939 Monthly statistics through December 1937, to­

gether with explanatory notes and references 
to the sources of the data, may be found in the 
193B Supplement to the Survey ary ary ary March Apr1l May June July Janu- Janu- I Febru-1 I . I I 

---------------'--- I I Sep- I I Novem-1 Decem-_\ugust tember October ber ber 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

LABOR CONDITIONS-Continued 

ndustrial disputes (strikes and lockouts): 
Beginning in month ________________ number_. 
In progress during month _____________ do __ _ 
\Vorkers invoh ed in strikes: 

llcginnine; in month __________ thonsands. 
In progrt'SS rlunn•:t; monlh _________ cto __ _ 

1fan-days idle during month __ . ________ do __ _ 
mp!oymcnt. operations (Social SPcurity 

Board):, 
Applications: 

Active file ____ ·-------·. _______ . thousands __ 
New _______ ... _______________________ do ___ _ 

Placem~nts, tot~]_ __ .. ______________ ... do __ __ 
Private __ . _______________________ .. do .. __ 

Ratio of private placements to active file 
percent.. 

Labor turn-over in mfg. establishments: 
Accession rate_ .mo. rate pi!r 100 emploYN'S __ _ 
Srparation rate: 

TotaL .. _. _______ .. ____ . _____________ do .. __ 
Dist;hargc ____ ·-------- ____________ do ___ _ 
Lay-otY _____ . ___ . _. _______________ .. do __ __ 
Quit. __ .. -------------------- ..... do ___ _ 

PAY ROI,LS 

Factory, unadjusted (U. S. Department of 
Labor )t.. _________________ .. 1923-25= 100 

Durable ~oods .. __________ ··-- _________ do ___ _ 
Iron and steP! and their products, not in­

cluding machinery____ _ 1923-35=100 _ 
Blast fnrnac<>.s, steel works, and rolling 

mills . ______ .. _ .. _________ .1923-25= 100. _ 
Hardware ...... ____________ ....... do .... 
Structural and ornamental metal work 

1P2:l-25= 100. 
'rin cans and other tinwarr• ________ do .. . 

Lumber and alliP<I products.. ... __ do .. . 
Furnilur<' ________ .... .. ...... do. _ 
Lumb<'r, sawmills ____ ·-·-. _____ do ___ _ 

Machinf'ry, not including transportation 
equipment. ...... _____ ... 1923-25= 100 .. 

Agricultural implements (includin~ trae-
torsl ... __ .... ___________ .1923-25=100 

Electrical machint~ry, apparatus, and 
supplies .... ___________ .1923-25=100 

En~im's, turbines, water wheels, and 
windmills __ . ____ .. ___ .. 1923-25= 100. 

Foundry and mac11ine-shop produc·l s 
1923-25 = lOlL_ 

Radios and phonographs __________ do ___ _ 
Metals, nonferrous, and products .. do __ _ 

Brass, bronze. and coppl'r products. do ___ _ 
8tonP, clay, and ~lass produds. ______ do ___ . 

Brir,k, We, and tc·rra cotta __ .. _____ do. __ _ 
Glass ... ______________________ .do .... 

Transportqtion equipment .. _ .... ____ do __ 
Automobiles .............. _______ do ___ 

Nondurablr '!00ds. _______ ._ .. _ _ ____ do __ _ 
ChPmicai, petroleum, and coal products 

1923-25= 100 
Chrmif'als -------·-------- ______ do 
Paints and varnishes _____________ do __ 
Petroleum rcfini!lg ______ ·-~-----do __ _ 
Rayon and allied product>: _________ do __ __ 

Food and kindred products _________ do .. . 
Baking ____ -----··-------- _________ do ... _ 
Sl:lughtering and meat packing ____ do ___ _ 

Lcatlw.r and its manufa.ctnrc·s ___ ~ _____ do __ _ 
Boots and sho'}:.; __ ·---------. _______ do __ _ 

Paper and printing ___________________ do 
Paper and pulp ____________________ do ... 

RnbbPr products .. __________________ do 
Hubhcr tine~s nnd inner tub0s ______ do._ 

Textiles and their prodncts ___________ do ___ _ 
Fabrics .. ______ .. __ . _______________ do __ __ 
'Vearing appnrrL _________________ ,lo. __ _ 

'l'ohacco manuf:-wturns ______________ do ___ _ 
Factory, unadjusted, by dties and 8tates: 

City or industrial area· 
Baltimore. _________________ .. 1929-31= !00 __ 
Chieago .. ___________________ .1920-27 = 100. _ 
Milwaukee. _________________________ do .. __ 
Kew York. __________________________ do ___ _ 
Philadelphiat .. ________ . ____ .1923-25= 100. _ 
l'ittsbur7ht __ ------ ________________ .. do ___ _ 
Wiimingtont ______ ---------- _________ do. __ _ 

State: 
llclawaret ____ --------------- _______ .do ... _ 
Illinois. ______ ........... ____ .. 1925-27 = 100 .. 
~laryland. _. _______________ .. 1929-31 = 100 .. 
C\Iass<trhus.rtts. ________ ... _ .. 192.0-27 = 100 .. 1 
New .Tcrseyt __________________ 1923-25=100 __ 
Nccw York .... ________________ 1925-27=100 .. 
PPnnsylvaniat ------------· ___ 1923-25=100 __ 
Wisronsinf . _. ___ .. __________ .1925-27=100 __ 

• 110 
p 190 

• 21 
p 3() 

p 200 

6,066 
(1) 
221 
196 

3. 2 

3. 57 

3.43 
. 14 

2. 55 
• 74 

98. I 
97. s 

106. 2 

119.3 
107.0 

63.2 
96.9 
5~.] 

74.0 
50.2 

118.9 

156.0 

112.3 

161.6 

95.0 
119.9 
108. 4 
150.3 

f\6. 6 
43.3 

114.4 
117.4 
118.9 
98.5 

lol. o 
100.3 
128.8 
132. 7 
320.7 
117.2 
130.9 
118. 8 
81. 7 
78.3 

110.0 
117. :l 
94.1 
85.9 
87.7 
8.1.0 
87.5 
52.7 

124.3 
6G. 9 

104. a 
84. 5 
83. ~ 
92.8 
82.0 

91.1 
75.7 

123.7 
77.7 

100.6 
86.2 
85.3 
94. 7 

., 198 
'318 

, 51 I 
72 

'517 

7.4341 644 
199 
1:!0 

1.7 

4.09 

3.19 
.10 

2. 24 
. 85 

83.7 
76.0 

79.5 

84.5 
84.6 

50.2 
87.9 
51.7 
63.6 
45.7 

86.5 

120. 7 

83.5 

95.7 

6~. 8 
106.3 
8\.7 
96.9 
60.4 
39.8 
96. fi 
93.2 

101.3 
92.4 

118.8 
130.2 
11ii.3 
134.6 
28:3. 3 
u:l. 1 
129.5 
108.0 

83. () 
RO.O 

103.2 
102.7 
82.2 
74.2 
S:l. 2 
80. I 
83.9 
51.3 

'95. 7 
57. 1 
88.8 
77.6 
73. 1 
61.8 
72.7 

81.9 
63.2 

'97. 6 
68.3 
84.7 
74.4 

, 67.4 I 
79.5 

'194 
'331 

7, 080 
48:1 
181 
126 

1.8 

3. 06 

2. 61 
.10 

1. 87 
• ()4 

86.0 
77.7 

81.7 

8!i. 9 
31.6 

53.0 
87. I 
52.7 
69.6 
44.3 

90.S 

141.2 

86.9 

104.0 

72. s 
96.3 
8.1. 3 

100.4 
61.6 
38.6 
97.9 
91. ~ 
97.3 
95.3 

118.9 
132.0 
117.9 
l:l2. 5 
287.8 
110.0 
130.0 
98.5 
89." 
87.8 

103.6 
105.2 
81.0 
71.0 
90.3 
82.5 
99. r, 
52.7 

99.5 
57.3 
95.4 
82.0 
75. 1 
64.7 
73.6 

82.5 
6-5.1 

102.2 
70. g 
gr,_ l 
76.8 
69. !\ 
85.7 

'206 
'341 

6, 749 
foOO 
254 
185 

2. 7 

3.31 1 

3.18 
.13 

2. 23 
. 82 

87.6 
79.4 

83.6 

87.3 
84.7 

5.5.9 
94.0 
,o:l. o 
69.8 
45. 7 

93. 41' 
146.4 I 
90. I I 

109.0 

74.2 
93.4 
R6. 2 

102.7 
tl5. 5 
40.4 

100.0 
91.7 
97.0 
96.7 

120.6 
133.3 
122.7 
131.6 
28!\, 9 
111.8 
131.3 
97.8 
89.4 
X8. 3 

105.4 
103.6 
8~. 2 
74. 1 
91.4 
80.6 

10•1.8 
53.3 

103.2 
59.0 
97.0 
86.9 
75.9 
65.2 
75.6 

81. 7 
67.3 

10.5. 3 
71.2 
88.1 
79.4 
70.8 
8tl. 7 

'396 
'425 

'4, 900 

6,M5 
·178 
270 
195 

a.o 
2. 93 

3. 46 
.10 

2. 60 
. 76 

85.5 
79.5 

82.0 

85.2 
79.3 

57.7 
95.4 
55.4 
67.0 
49. (l 

92. ~ 

141. 5 

89.2 

111.9 

7:3 • .1 
88. 7 
83.2 
99.9 
6fo. ·l 
43.0 
93.8 
94. '2 
99 .. 1 
92.2 

119.5 
1:lo. 2 
12.o. 6 
128. r, 
278. fJ 
112. 1 
129.1 

nG. 7 
79.8 
77. ~l 

104. ,) 
104.7 
81.0 
71.7 
82.0 
74. !l 
90.5 
55.0 

102. 5 
57.3 
94.7 
79.5 
72.~ 
63.4 
77.1 

8f). 5 
66.2 

104. 5 
68.2 
86.0 I 
76.4 
67. s I 
85.3 

'95 
r 450 

'3, 551 

6, 382 
516 
333 
242 

3.8 

3. 29 

3. 48 
.12 

2. 67 
.68 

85.0 
78.8 

80.2 

82.3 
77.6 

!57. 3 
\l8. 2 
58.0 
66.6 
M.21 
94.0 

134.9 

90.6 

114.0 

7.5. 0 
92.3 
84.0 

103 .. 1 
67.7 
41. s 
9<\. 3 
87.3 
S8. 0 
91.9 

l19. 6 
131.3 
129.8 
132.2 
273.0 
118. 8 
136. ,) 
104.7 
68.6 
63.8 

10.';, 1 
105. tl 
80.0 
71.6 
79. g 
75.3 
83.5 
57.7 

107.2 
57.8 
92.8 
77.7 
73.6 
62.4 
76.4 

85.3 
66.4 

107.0 
67.0 
87.3 
74.4 

~UI 

r 62 
r 127 
'9fi3 

6, 283 
570 
314 
251 

4.0 

3.92 

3. 31 
.12 

2. 46 
. 73 

86 .. 5 
80.7 

82.6 

8!i. 9 
73.8 

58.8 
103.2 
t\0.1 
!iS. 5 
55.9 

9o. 4 

127. 3 

91.6 

114.3 

76.9 
104.5 
84.0 

103. 1 
70. fi 
50. 1 

100.8 
88.9 
88.6 
93.0 

JlS.7 
131. ,) 
128.9 
134.4 
271.8 
123.8 
138. 1 
1()1;, 7 
74.6 
70.4 

103. 5 
104. 5 
82. 1 
74.8 
79.6 
7ii. 6 
82.3 
61.5 

110.5 
58.7 
96. ,1 
7f\. 9 
/\), 5 
66 .. 1 
75.8 

85.0 
67.3 

110.4 
67.5 
89.2 
75.9 
70.4 
89.2 

172 
'208 

'1, 163 

6,101 
494 
286 
213 

3. 51 
4.16 

3. 36 
.12 

2 .. 51 
. 70 

84. <! 
76.0 

78.6 

82.0 
65.4 

58.7 
102.8 

S6. 4 
ns.o 
50.5 

91.0 

122.7 

91.0 

110.2 

74.8 
113.6 
82 4 

1o:l.9 
65.9 
46.4 
91.5 
76.6 
72.9 
93.7 

1!7. 9 
1'30. 8 
12-1.0 
131.5 
283.2 
128.6 
139. 1 
109.2 
83.6 
81.9 

102.0 
101.2 
81.5 
77.1 
79.3 
76. (j 
79.7 
61.8 

110.6 
59. 1 
92.4 
76.3 
77.6 
62.4 
71.4 

81.1 
66.6 

110.4 
70.1 
87.7 
7.5.8 
69.2 
86.6 

75 
1!2 

'1,070 

5, 790 
5"8 
:!31\ 
254 

4. 4 

5. OG 

3.01 
.11 

2.llg i 

89. 7 
81.!) 

SR. 0 

92.7 
80.1 

63. g 
114.9 
ll2. 9 
75.5 
56." 

96.9 

124.0 

93. 4 

113.5 

78.4 
122.8 
88.7 

110. 5 
71.6 
50. 1 

102.5 
78.3 
7-5.0 
99.0 

1!9.0 
136.3 
125.6 
131. 9 
246 6 
135. 1 
13.o. 3 
105.8 
84.6 
82.9 

103. 7 
107.7 
86. :J 
78.9 
88.2 
80 2 
98.3 
62.7 

114.0 
61.3 
98.1 
85.5 
79.1 
72.0 
67.7 

79.7 
70.3 

110. 2 
72.1 
m.8 
80.2 
74.2 
9!. 6 

'166 
'316 

3.5 
'100 
r 879 

5, 682 
(1) 

3,o2 
287 

5. I 

r. 17 

2. 79 
.14 

1. 58 
107 

9:l. 8 
87.8 

92. s 

95. 3 
113.9 

(i3. 3 
117.4 
t\~L fi 
~~- 1 
56 .• ~ 

100.9 

125.0 

OS. 4 

116. 2 

80.2 
139.0 

96. ,, 

I 

122.8 
71. 7 
50.4 

w.o.o 1 

99. ,) 
102. n 
100. 5 

12-L fo 
139. 7 I 
127. 5 
134." 
286.4 
139.7 
138. H 
107. g 
76.6 
72.4 

10\1.3 
113.4 
9l.(l 
82. '1 
86.n 
81.0 
92.1 
62.9 

118.3 
62 s 
96.4 
86 4 
79.7 
72.6 
73.7 

86.7 
71.7 

!17 .• 1 
74. 2 

94.21 82.4 
74.9 
90.1 . 

'174 
'304 

104 
l:~f1 I 

'1,482 

5, 46fi 
(1) 

866 
308 

,1.6 

5. 89 

2. 91 
. 17 

1.81 
. fl3 

101.6 
99. (\ 

112. I 

123. fi 
109. G 

tiS. 3 
Ill. 3 
cs. 7 
~4. g 
61.!] 

111.0 

t:ll. :l 

!llo. 'I 
129.2 

89.5 
HiH.fl 
1P.6 
1.1-L I 
go.:) 
.~i). t) 

121.2 
wn. ~ 
u:l.:; 

r 103. \:I 

13:l. 3 
];:;. 9 
134. t\ 
1-10.0 
:l03. 0 

'no.o 
136.6 
107. 7 
7().!) 

71. 1 
113. 8 
125. G 
101.9 
!m.D 
9:3.7 
88.0 
98.7 
f\3.4 

12G. 2 
67.4 

llfl. 4 
90. 1 
85.6 
il:2. 7 
817 

92. I 
77. \) 

126.9 
77 . .j 

104. :l 
87.4 
88.7 
nn. 2 

'15.'i 
I' 270 

'41 
'123 

T 1, 655 

5, 629 
(1) 

289 
249 

4. 4 

1.10 

2. 95 
. 1.5 

1. 97 
.tn 

'101. 6 
'100. () 

'114. 7 

127.3 
118.1) 

ti7. 1 
' IO!i. 4 

fl8. 8 
8~). 2 
t)O.~ 

r 117.] 

1411. 5 

Hl\1.6 

1=39. t 

9!. :J 
170. :J 

r 11.1.4 
157.0 

T 78.9 
.o1. :< I 

'121. (l 
r 105. 7 
'lOf\. I 

102.4 

133.0 
Hi\. 2 
t:n. 5 
137. u 
:no.4 

'12.5 .. j 
13ti. 9 

' 112. 7 
71. 1 
fH. 6 

11-1.2 
12·1.1i 

r H\1. S 
'85. 9 

92.9 
Hi. 7 
S!.1. 2 
62.9 

12R. 2 
Hi .. 1 

109. I 
87.4 
85. !\ 
911.1 
s:~. 7 

92. g 
77.8 

127.8 
7S. H 

IO!i.-1 I 
87.8 

'89. 7 . 
9\l. 4 I 

r ,J, 74 
(l) 

~t); 

23. 

4. 1 

2. 8 

3. 46 
.12 

2.!\. 
.m 

' 103.6 
'104. 4 

115.4 

'129 2 
'117. 0 

r 67. 7 
' 100.4 

,. fi5.:.: 
r .Sf1. fi 
,. ;)!",, t 

r 122.1 

1Sl. 5 

'1H.:! 

r 1 )ti. X 

T 9>t II 
'14R8 
r llf). [I 
r 15~. n 

T "(/). 4 
'.51. 6 

r 118. !! 
r 122. ;, 
; 12:i. 8 
'102. 8 

'B3.:l 
r 1W2. 1 
r I:)n. 5 
T 137,1) 

:lH.O 
r 1:?4.'1 

t:>t 1 
T 121. f) 

T 7:). ·t 
r 70. 2 

' 116. 8 
'122. 5 
r 100. !'i 

r Sfl. 9 
ill. H 

T SO. f) 

r 90. a 
li2.:{ 

'128. 1 
(\(), .j 

110. (i 
88.7 
RG.O 

r ~-)k. 7 
85.8 

'91.!1 
79. 1 

r 127. 7 
79. () 

lO!'l. 7 
~9.:l 

r 91) ') 

wn: i 
' Revised. v Preliminary. , Title changed from U. S. Employment Service. t Discontinued by original source. 
tH.0visrd series. For data on faetory pay rolls (U. S. Dent. of Labor), see footnote marked with a ''t" on p. 25. For Wiscon.sm pay rolls, see iootnotc marked with a 

"t" on p. 21l. Other State and cit.y pay-roll indexes revised beginning with the year specified: Philadelphia, 1932; Pittsburgh, 1928; Wilmington, 193(1; Oclawarc, 1932; New 
.Terse)'. 1932: ~nd Pennsylvania, W:l2; data appear in table 12, p. 14 of this issue. 



28 SURVEY OF CURRENT BUSINESS March 1940 

Monthly statistics through December 1937 to­
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 

1940 I 1939 

J:~;- J~~;- I F:~~u-1 :\larch I April I May j June July ~-A--u-g_u_s:rte~b~r I October I N~~~m-1 Db~~m: 
EMPLOYMENT CONDITIONS AND WAGES-Continued 

PAY ROLLS-Continued 

Nonmanufacturing, unadjusted (U.S. Depart­
ment of Labor): 

1\<Iining: 
Anthracite. ___ . _____________ . __ .. 1929=100 __ 
Bituminous coal__ __________________ do ___ _ 
Metalliferous___ _ ___ _ _______ do. __ _ 
Petroleum, crude, prorlucing. ________ do. __ _ 
Quarrying and noumetallic ___________ do ___ _ 

Public utilities: 
Electric light and powert ______________ do. __ _ 
Street railways and busscst ........... do .. .. 
Telephone and telcgrapht ___________ do ... . 

Services: 
Dy<'ing and cleaning _________________ do .... 
Laundries._ _ _____________ do ___ _ 
Year-round hotels____________ .do 

Trade: 
Hetail, to tart .. __ . ____ .. -. ____ do ___ _ 

General merchandi,in~t ______ _ ____ do ___ _ 
Lumber and building* __ __ 

\Yholesale. ____ . _________ .. 
... do 

_____ do_ 

WAGES 

.Factory average weekly earning~: 
National Industrial Conference Board (25 

industries)t _________ . ______________ dollars __ 
U.S. Department of Labort ___________ do. ___ .. 

Durable goods___________ ___do ____ __ 
Iron and steel and their products. not in-

cluding machinery _______ ... dollars_. 
Blast furnaces, steel works, and rolling 

mills ________ ------------- __ dollars 
Hardware. ______________________ .do. __ _ 
Structural and ornamental metal work 

dollars_ 
Tin cans and other tinware._ .do ___ 

Lumber and allied products ....... do __ 
Furniture __ .. ________________ _.do. 
Lumber, sawmills ____________ ... do .... __ 

Machinery, not including transportation 
equipment. ____ . ________ .. ___ dollars __ 

Agricultural implements (including 
tractors) _____________________ dollars 

Electrical machinery, apparatus, and 
supplies. _______________ ._. ___ dollars __ 

Engines, turbines, water wheels, and 
windmills ___________ . _______ .dollars_ 

~'oundry and machine-shop products 
dollars. 

Hadios and phonographs ____ .. __ .do _ .. 
'\Ictals, nonferrous, and product' .do_ 

Brass, hronzt\ anil copper product~ 
dollars. 

Stone, clay, and glass products _____ do __ 
Brick, tile, and terra cotta ...... do .. 
Olass ___ -·------ _________ _________ do ___ _ 

Transportation equipment _______ .. do .... 
Automobiles _______ .. __________ ... do __ _ 

Nondurable goods--------------. _ .do_ 
Chemical, petroleum, and coal products 

dollars __ 
Chemicals _________ .. _________ __do. __ _ 
Paints and varnishes_·-- ____ . ____ do ____ _ 
Petroleum refining .. ________ ... do .. 
Rayon an<l allied products .. _ .. do .. 

52.5 
90.8 
6B. 1 
1\8.4 
29.8 

101.1 
69.a 
~8. 6 

6.5. 8 
83.3 
81.0 

80.8 
84.3 
64.4 
77. 0 

28.09 

Food and kindred products ________ do __________ _ 
Baking ___________________________ do __ . _______ _ 
Slaughtering and meat packing .. do .... _______ _ 

Leather and its manufactures. ____ .. do .. ____ .. ___ _ 
Boots and shoes ________________ .. do ___________ __ 

Paper and printing ________________ do __________ __ 
Paper and pnlp ___________________ do .... _______ __ 

Rubber products ________________ do _______ __ 
Rubber tire' and inner tnbes ..... do __________ __ 

Textiles and their products ______ ... do ____________ _ 
Fabrics __________________________ do ____ ________ _ 
\Vearing apparel __________________ do ____ _____ ---· 

Tobacco manufactures ____ .. _____ .. do .. ____ ... 
Factory average hourly rarnings: 

:'-i ational Industrial Conference Board (25 
industries) t.. ______________________ dollar,__ . 727 

U. 8. Department of Laborf ____________ do ___________ __ 
Durable goods. ____________________ .. do __________ __ 

Iron and steel and their products, not in-
cluding machinery ___________ dollars __ 

Blast furnaces, steel works. and rolling 
mills _______________________ dollars .. __ _ 

Hardware ___ . ___________________ .do ________ . 
Structural and ornamental metal wnrk 

dollars __ _ 
Tin cans and other tinware _______ do 

Lumber and allied products ........ do. 
Furniture _____________ . _________ _rio 
Lumbt~r, sawmills__ _ __ do. 

'Revised. 

38.0 
78.2 
55.3 
60.9 
30.2 

!)7. 3 
70.0 
9:l.9 

65.8 
i~J. 6 
oo. 2 

77.0 
80.7 
62.7 
73.5 

1.1. 95 
23.80 
26.53 

20. 37 

28.18 
z:l.42 

2G. 59 
22. 78 
JR. 71 
19. 1:l 
li. 50 

~ii, 51 

27. \J2 

27.05 

29.21 

21i. 11 
22.15 
24. R.l 

:!:), 79 
22.98 
19.1i5 
24.72 
31.32 
31. f),j 

21.29 

28.48 
:Ju.l\3 
27.:34 
:l5. 75 
24.22 
24.96 
25.47 
28.05 
19.71 
18.54 
27.87 
2:3.82 
27.59 
32.59 
w. 7.1 
lt'. ,l)fj 
li. 8~ 
1.1. flU 

. 713 

.644 

. 710 

. 755 

. 835 

. 660 

. 731 

. 613 

. 490 

. ,)21 

. 45k 

45.2 
81.2 
5~l. 4 
62.7 
29. 7 

97. 7 
68. 7 
93. G 

63.2 
78. ti 
82. ~ 

7fi. 5 

·~- 1 62.0 
74. {i 

26. 11 
24.01 
26.78 

26. 70 

28.47 
23.04 

2ti. o:; 
:22. :)3 
19.04 
20. 2u 
17.18 

'27. '27 

29. 9ti 

30 .. \0 

2li.ll9 
21. l.1 
2.1. 4o 

26.42 
2~l. 43 
Hl.47 
2.1. 0-1 
:lO. fl9 
30. so 
21.47 

28. 38 
30.8\1 
27.84 
35.23 
24.15 
24.83 
25. ·10 
26.98 
20.19 
19. 13 
27.89 
24. 16 
27.11 
31. G8 
17. :J.I 
1l\. 81 
1\). 03 
15. 111 

. 713 

. 643 

. 709 

• 75:J 

. 835 

. 651 

• 729 
. 610 
. 487 ~ 
. 52:! 
. -lfi2 

34.2 
77.8 
53.6 
fil. 3 
33. 1 

98.2 
1\9.3 
\J:J. 8 

117. i 
i\1.3 
81.1 

77. 7 
~0. :l 
ti3. 0 
71.7 

:W.:!5 
24. 1~ 
27.02 

27.01 

28. ~1 
2:l. 93 

'27 . .)4 
2:J. ,o7 
19. 1\l 
20.:!0 

27.1\i 

:;o. IV 

28.09 

:{O. !J2 

27.02 
21.14 
25. fiO 

2(). H~ 
23.72 
19.59 
2.1. 30 
RO. gJ 
30. K7 
21.58 

28. 14 
31.08 
28.:Jo 
35.20 
24.24 
25.00 
2f) . . J2 
27.32 
20.12 
19.17 
28.37 
24. 4.3 
27.40 
:~2. -~4 
17. :Js 
1fi.ilfJ 
19.91 
111.22 

. 715 

. 64.1 

. 711 

. 752 

. 835 

. 655 

. 731 

. 608 

. 4H2 

. 527 

. 4110 

43.4 
17.6 
52. f) 
flO. 8 
35. 9 

9~. 3 
68.4 
94.0 

73.3 
79. g 
81.9 

7\J. (i 
~3. 5 
ti4. 8 
74. R 

2\). 27 
23. 79 
26.92 

2G.46 

2~.07 

2:1.05 I 

2b.Of, I 
2:3. 1n 1 

19.18 1 

l\1. 74 
1~.04 

27 . .J:5 

30.00 

27. f,j 

30.94 

2G. 70 
21. 19 
24.90 

26.13 
22. no 
Hl.4fl 
20. :J7 
31. so 
32.33 
20.89 

27. ti:j 
30.1iG 
28.24 
:l4. 39 
23. fi4 
24. [)7 
25. 11 
27.20 
18.73 
17.58 
28.08 
24. 11 
27.00 
31.48 
!G. 36 
1.1. Sfi 
li. 84 
lfi. OR 

. 717 

. fi42 

. 710 

. 752 

.835 

. 65.1 

. 731 

. 6!1 

. 498 

. 5:~2 

. 471 

57.0 
20.4 
54.1 
131.2 
39.7 

99,9 
t\~. 9 
9.5. 7 

R3.0 
s:J. 11 
o2. 4 

79.9 
8~l. 6 
67. I 
7-l.9 

26.1~ 
23.84 
26.82 

26. 17 

27.40 
z:l. 87 

'27. ll 
:?:tt)fj 
19.72 
19.86 
lS. ~jf1 

'Ji. Sti 

29. 56 

28. 11 

30. 9.1 

27. 2~ 

~.i: l~ I 
27.18 
20.47 
19. (I] 
24.15 
:n.o4 
31. 18 
21. on 

28. ()(} 
31.00 
29.12 
3.1. 10 
23.70 
25.48 
25.91 
28. :l9 
17.43 
15.93 
28.22 
24. 25 
26.78 
31.46 
1fi. 3fi 
16.02 
17.43 
If. 60 

. 720 

. 643 

. 707 

. 7.12 

.835 

. 651 

-727 
. 609 
.• )02 
. ;i30 
. 481 

36.1 
llfi. 5 
ii3.8 
62.5 
41. 7 

101.2 
70.0 
9:J. 7 

84.2 
~6. 9 
82.0 

81.1 
~-5.1 
G~.o 
15. ~ 

:.!6.67 
24.17 
27. 2(i 

2ti. 8H 

2K30 
25.21 

2~. 1:l 
23.8:! 
19. U.:5 
ltJ. Hl 
HI. '.?1 

::!7. H7 

28.42 

:~o. 57 

25. f,2 

27.32 
23.94 
21.25 
24.86 
31.73 
31.94 
21.31 

29.23 
31.07 
28.1i2 
3l.99 
24. :l8 
20.13 
2.). 96 
28.25 
18.65 
17. 28 
28.10 
24. 1.3 
27.88 
33.06 
lfi .. ~1 
16.20 
17. 4fi 
17. I? 

. 721 

.642 

. 708 

. 756 

.842 

. 6.55 

. 721 

.604 

. -504 

.• 1?7 

. 4R4 

25.2 
64.5 
48. 5 
61.9 
40.9 

101.1 
69.4 
96.6 

77. 1 
88.0 
79.1 

79.5 
81.3 
f17. 6 
75.8 

21i.64 
2:!. 64 
26.31 

z.o. 81 

27.12 
23.38 

~7. 42 
23.12 
18. G1 
19.47 
17.08 

27. [J[J 

2H. 20 

28.05 

20. 9.1 
21.71 
25. 1 I 

27 .. i3 
22.58 
]f}. 58 
n211 
:n. or, 
31. !10 
21.25 

28. s.; 
30.74 
28.14 
33.91 
24.47 
24. (i1 
2fi.05 
28.54 
19.72 
18.74 
27.57 
2-140 
28.22 
33.84 
16.46 
16. 2.'l 
17.14 
17.48 

. 721 

.637 

. 702 

. 759 

.849 

. 625 

. 722 

. 605 

. 4~8 

. 52S 

. 473 

33.8 
74.6 
53.0 
ti2.0 
42.9 

102.2 
69.8 
96.3 

73.0 
8.1. 9 
7!J. 2 

78.0 
78.6 
f>9. 6 
'itL 2 

21. 29 
24.52 
27.92 

28. 17 

30. 1:3 
2tl. lO 

2o. 74 
24.20 
20.14 
~0. 90 
1~. ;u 

2~. Oi 

29. 11 

28 .. co 
:)I. Ol 

27. 78 
22.38 
2-o. 98 

2b.OO 
24.26 
21.17 
25. 4.) 
33.71 
35. 1~) 
21.58 

2\l. 49 
;)]. 48 
28.47 
:34.76 
24.81 
23. 93 
25.49 
27. 77 
19. 78 
18.74 
28.04 
24. 6.o 
28.52 
33. 77 
17. 20 
16.63 
1~. 77 
17.-13 

. 720 

. 634 

. 699 

. 7.17 

.843 

. 669 

. 726 

.608 

. 502 

.• 129 

. 481 

40.1 
80.2 
;i5. 1 
m.s 
42. 7 

102. ~ 
69.2 
96. g 

78. :J 
84.5 
80.4 

80.9 
85.3 
70.5 
78.0 

27.58 
24. 72 
28.18 

28. 25 

:!9. 77 
21l.8o 

27.1i21 
24.86 
HI. 95 
:20. ~l.1 
1~.:m 

28.91 

28. 71 

30. !17 

27. ~f) 
22. H2 
21\. flY 

2(j. J,5 
24.03 
20.52 
25.43 
3:J. 2.) 
:34.41 
21.54 

28.74 
:n. 08 
28.65 
34.38 
24.49 
24.19 
2fi. 00 
27.99 
18.45 
17.04 
28.89 
2.1. 64 
28.93 
:l4. 55 
Iii. 91 
16.73 
17.40 
17.44 

. 722 

. 638 

. 709 

. 761 

. 845 

. 722 

. 721 

. 6!.5 

. 501 

. 530 

. 47D 

52.2 
97.6 
63.4 
38.8 
45.6 

102.0 
71.2 

9.7. 21 
77.3 

~t~ I 

83.2 
88.5 
72. (i 
80.3 

28.24 
25.81 
29.71 

3:l. 91 
'27.1:1 

28.87 
:2a. ~w 
20.80 
21.72 
19.-1.\ 

29.20 

29.92 

29.24 

32.18 

:!9.27 
2'>.71! 
28.58 

32.21 
2.). 98 
22.51 
27.71 
33.82 
34. 75 
22.02 

29.54 
32.51 
29.46 
35.77 
25.03 

'24. 34 
25.65 
27.60 
18. 74 
17.20 
29.40 
27. 19 
30. 11 
35.91 
11 . . os 
17. 21 
18.1)3 
17.55 

r. 724 
.f>46 
.713 

. 764 

.848 
-676 

. 725 I 

. 610 I 

.l502: 

.527 

. 4S3 

'42.0 
'96. 3 
, 63. n 
T 59.() 

42.9 

102. ,\ 
69.4 
V<i.4 

'70. 8 
82.9 

•81.8 

83. r, 
92.4 
70.7 

r 79.0 

2S. 49 
T 2&, 73 
r ~9. 42 

' :lO. .14 

33.08 
27. 58 

!!:S .. '!2 
r 2:~. 52 

20. fji 
2l.ll3 
IV. 20 

T 2\J. 51 

30.27 

33. 16 

29. 4:3 
23.-17 

T 2R. 26 

31.39 
'25. 23 
r 21. 58 
T 2i.06 
, :J3.:Jo 
'34. 30 
'22.02 

'29. 4:J 
'32. 26 

28.72 
34. 94 
25.42 

'24. 87 
25.1!7 
27.45 
18.20 
16.46 
29.22 
26.61 

'28. 95 
•33.61 
'17. 68 
'17. 64 
'17. 81 

17.50 

. 727 

. 6.53 
r. 715 

• 767 

.847 

. 68.5 

. 725 
'. 614 

. ,)l,j 

.. ;:>n 

. 497 

26.6 
'84. 3 
'65. 0 
',)9. 2 

:l9. 2 

102.4 
6\l. fi 
07. 4 

'69. 9 
T .S3. 'i 
'8!.1 

91.8 
125.8 

6\J. 2 
,. 7ft.l 

'28. 49 
26.27 
30.08 

30.72 

33.19 
27.44 

29.0:3 
23. 6:; 
20. 1o 
21.Bi 
18.11 

30. 25 

31.07 

29. S\l 

:m. :;.; 
22.71 
28. fi7 

:n. <;:J 
2.1.111 
21. IB 
26.78 
34. O:l 
35.13 
22.32 

29.63 
32.4.\ 
28.75 
35.27 
25.82 
2.5. 51 
25.83 
28.51 
19.09 
17.62 
29.51 
26. 19 
29.50 
3.1. 11 
17. 74 
17 .. \.1 
18.30 
li. 47 

r. 72\-4 
. 662 
. 726 

. 772 

.831 

. 680 

.7:J4 

. Gl9 

. .il:l 

. ii44 

. ·fSH 

• New series. Data not shown above for pay roll;; uf lumber and building material dealers will appear in a subsequent issue. 
T } Revist•fl series. For revisions in ::-.Jational. Industrial Confrrence Board factory wef'kly and hourly earnings, see note marked with a "t" on p. 26; for rPvisions in the 

t . :-;,Deportment of Labor data on the same subJect, see note marked with a "t" on p. 29. The indicated nonmanufacturing- employment and pay-roll series have been revised 
h•·p:mmng with 1929 exeept for the telephone and telegraph series for whirh re\'isions beg-in in 1932; revised data not shown above will appear in a subsequent Survey. 



March 1940 

Monthly statistics through December 1937, to­
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1938 Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1940 I 1939 

Janu- Jann- I Febru-1 I . I I I ary ary ary March Apnl May June , July 
-------'--

29 

I , I Sep- I 0 I Novem-
1
\ Decem-August ternber ct.ober ber ber 

EMPI~OYMENT CONDITIONS AND \V AGES-Continued 
-------·-·----·---------·---·---------·-------···---·---------·---·-----··--------- ·--------

wAGES-Continued ! 
Factory average hourly earnings-Continued. 

U.s. Dept. of Labort-Contmued. J 

Durable goods-Ccntinued: 
Machiner;·, not including transportation I 

A~ii~:E:~~~t- ·iillrleilleliis ___ (in~f~i~t~g- -------- · 
Er:gt~\~.w-ill-aciliilery:-a.rparaig~n~~d.-~---------

supphes. _.·----------- ...... dollars .. ---------
Engines, turbines, water wheels, and 

windmills._ .... ___ ... ______ .dollars. ___ ------. 
Foundry and machine-shop products 1 

dollars .. ---------
Radios and phonographs .. ______ .do. ___ ---- .. --. 

Metals, nonferrous, and products .. do .... 
Brass, bronze, and copper products 

dollars .. 
Stone, clay, and glass products ..... do ____ ---------

Brick, tile, and terra cotta _______ do .... 
Glass. ___________________________ do _________ ----

Transportation equipment. ______ .. do .... --------. 
Automobiles ... ____________ .. ___ .do ... . 

Nondurable goods ... ______ .. ________ do .. __________ _ 
Chemical, petroleum, and coal products 

dollars .. ---------
Chemicals._ ...... _____________ .. do_. _________ __ 
Paints and varnishes _____________ do .... 
Petroleum refining __________ ..... do ____ .. ______ . 
Rayon and allied products.. ...... do .. .. 

Food and kindred products ........ do .. .. 
Baking .. __ .. __________________ .. do __ __ 
Slaughtering and meat packing .. do .... 

Leather and its manufactures ...... do __ __ 
Boots and sboes _________________ do ____________ _ 

Paper and printing ________________ do ... --------· 
Paper and pulp __________________ do .. .. 

Rubber products ................... do .. .. 
Rubber tires and inner tubes ..... do_ .. . 

Textiles and their products ........ do ............ . 
1-'abries .... _____ ... ____ .... __ .... do ... . 
Wearin~ appareL ................ do .. .. 

Tobacco manufactures ............. do .. .. 
Factory average weekly earnings, by States: 

Delaware ...... _. ___ ._ ... _____ .. 1923-25= 100 .. 
Illinois .. _ ...................... 1925-27= 100 .. 
Mossacbusetts. _________ • ______ ........ do .. __ 
New Jerscy _____________________ 1923-25=100 .. 
New York .. ----------- ........ 1925-27=100 .. 
Pennsylvania._ ................ 1923-25=100 .. 
Wisconsint .... _. __ .... __ . __ .... 1925-27 = 100 .. 

M isccllancous wage data: 
Construction wage rates (E. N. R.):§ 

Common labor. ............. dol. per hour .. 
SkiJled labor. ........................ do .. .. 

Farm wages without board (quarterly)t 
dol. per month __ 

Railway wages (average, class Il 
dol. per hour .. 

Road-building wages, common labor: 
United States, average .. __ .. dol. per hour .. 

East North CentraL ............... do .. .. 
East South CentraL ............... do .. .. 
Middle Atlantie ................... do .. .. 
Mountain ..... ____ ................ do .. .. 
New England ...................... do .. .. 
Pacific ........... ____ . __ ........... do .. __ 
South Atlantic ..................... do .. .. 
West North CentraL ______________ do .. .. 
West South CentraL .............. do ... . 

ALL PUBLIC RELIEF 

Total, exclusive of cost of administration, ma-

90.7 
95.7 
98.9 

117. 2 
96.1 

108.4 
104.0 

. 685 
1. 47 

35.27 

.41 

.59 

. 31 

. 57 

. 55 

.50 

.71 

.32 

.52 

.39 

terial, etc.t ...................... mil. of doL ________ _ 
Obligations incurred for: 

Special types of public assistance ..... do .... _______ __ 
General relief. ...................... do ... . 

Subsistence payments certified by the Farm 
Security Administration ______ mil. of dol _________ _ 

Earnings of persons employed on Federal 
"'ork programs: 

Civilian Conservation Corps ... mil. of doL. ________ _ 
Works Pro'!r>:>ss Administration: 

Operated by W. P. A.t ........... do ...... .. 
Operated by other Federal agenciest 

mil. of doL ..... 
National Youth Administration: 

Student aid ________________________ do .... _______ __ 
Work projectst .................... do .... ---------

Other Federal work and construction 
projrctst _____________________ mil. of doL ....... 

r Rf'vised. 
• I,rss than $500,000. 

.724 

• 794 

. 744 

. 788 

. 713 

.591 

. 667 

. 701 

.651 

. 540 

. 728 

.898 

. 921 

. 592 

. 741 

. 780 

. 699 

. 980 

. 637 

. (i28 

. 617 

. 683 

. 525 

.498 

. 768 

. 6!6 

. 770 

. 957 

.484 

.461 

.527 

.481 

89.0 
91.3 
93.8 

110.2 
93.0 
98. 1 
98.6 

. 682 
1. 43 

34.92 

• 740 

. 37 

..59 

. 28 

. 52 

.53 

. 51 

. fiG 

. 27 

. 42 

.35 

316 

46 44 
2 

21 

1.56 

2 
1 

3ft 

. 725 

• 804 

• 743 

. 787 

• 711 
. 577 
. 666 

. 704 

. 649 

.542 

. 720 

. 897 

. 924 

.591 

• 738 
. 780 
.697 
. 970 
. 640 
. 632 
. 615 
. 684 
. 522 
.496 
. 768 
.6!1 
. 761 
. 953 
.488 
.461 
.538 
.473 

88.3 
92.0 
95.3 

110.8 
93. 7 

100.3 
103. 6 

. 680 
1. 43 

. 'i'fiO 

. 35 

. 60 

. 28 

.M 

. 51 

. 48 

. 67 

. 27 

. 41 

. 38 

310 

46 
45 

21 

!50 

2 
4 

34 

• 728' 

• 803 

• 745 

. 788 

.715 

. 578 

.667 

. 705 

.6.52 

.544 

.716 

.900 

. 926 

. 591 

. 728 
• 780 
. 698 
. 973 
. 643 
. 629 
. 615 
. 689 
. 524 
. 500 
. 771 
. 614 
• 763 
. 957 
.489 
.4591 
.541 
.474 

89.6 
93.9 
95.4 

112.8 
95.9 

101.2 
103.7 

.680 I 
L 44 I 

---1 
. 7261 

.35 

.60 

.27 

. 57 

. 54 

. 50 

. 65 

. 27 

.40 

. 37 

318 

46 
47 

2 

. 726 

• 795 

. 742 

. 792 

.714 

. 586 

. 670 

. 704 

.648 

. 535 

. 707 

. 897 

. 928 

. 588 

. 721 

. 777 

.697 

. 973 

. 647 

. 627 

. 613 

.694 

. 524 

. 50! 

. 772 

. 612 

. 760 

. 947 

.480 

.458 

. 5!8 

. 474 

89.8 
92.5 
93.4 

110.7 
93. 1 
96.9 

10!. 9 

. 683 
I.H 

35.42 

. 732 

.39 

. 62 

.30 

. 54 

. 5S 

. 57 

.67 

. 28 

.42 

. 37 

309 

46 
41 

2 

20 

14e 

2 
4 

40 

. 725 

• 787 

. 744 

. 787 

.710 

. 589 

. 673 

. 708 

.641 

. 534 

. 706 

. 894 

. 931 

. 592 

. 740 

. 776 

. 701 

. 970 
. 647 
.Kll 
. 617 
. 689 
• 528 
. 504 
. 774 
• 616 
. 760 
. 944 
. 478 
. 460 
. 511 
.472 

88.9 
92.8 
9J. 5 

111.8 
92.6 
97.5 

'102. 2 

. 720 

. 40 

.m 

. 28 

. 51 
• 55 
. 52 
. 63 
. 28 
.45 
. 37 

308 

46 
39 

2 

20 

HI 

7 

2 
4' 

461 
I 

. 725 

. 780 

. 744 

. 782 

.716 

. 583 

.671 

. 707 

. 647 

. 538 

. 7!1 

. 895 
• 933 
. 590 

. 757 

. 777 

. 697 

. 972 

. 643 

. 622 

. 618 

.691 

. 529 

. 505 

. 776 

. 618 

. 765 

. 947 

. 473 

. 459 

.499 

.474 

91.4 
93.4 
94.9 

113.0 
93.8 

101.0 
'102. 7 

. 684 
1.44 

.719 

. 41 

. 63 

. 29 

. 51 

. 56 

. 49 

. 65 

.28 

. 45 

. 37 

19 

133 

2 
4 

54 

. 724 

. 785 

. 743 

. 779 

. 715 

. 576 

. 672 

.715 

.646 

. 531 

.716 

. 886 

. 928 

. 587 

• 766 
. 783 
. 704 
. 985 
. 639 
. 613 
. 624 
. 687 
. 522 
.498 
. 772 
• 616 
. 772 
. 956 
. 472 
.460 
. 496 
.476 

88.2 
92.3 
95.8 

112.1 
94.0 
97.3 

'97. 2 

. 684 
I. 44 

36.26 

. 724 

. 43 

. 60 

. 29 

. 52 

.M 

. 49 

. 6.> 

. 29 

.47 

. 35 

279 

48 
36 

19 

120 

0 
3 

51 

. 721 

. 781 

.737 

. 778 

• 714 
. 576 
. 668 

.710 

.646 

.• 539 

.714 

. 888 

. 935 

. 585 

. 766 
• 785 
• 707 
. 975 
. 643 
. 596 
. 624 
. 688 
. 526 
. 502 
. 768 
. 6!8 
. 770 

: ~~~ I 
. 460 
• 52:J 
.472 

. 722 

. 778 

.740 

• 787 

. 7151 

. 577 

. 674 

.714 

. 647 

. 540 

.718 

.895 

. 934 

. 583 

. 741 

. 781 

. 704 

. 969 

. 646 

. 585 

. 620 

. 686 

. 532 

. 508 

. 774 

.620 

. 708 

. 959 

. 482 

. 461 

.51\) 

.475 

82.4 83.9 
94.6 94.5 
9!i. 6 96. 7 

!13. 3 113. 5 
95. 41 94. 1 

103. 0 101. 5 
'101. 7 99. I 

.68.51 .6851 

1.~4-1 --1.-l~-1' 
. 7H . 731 

. 43 .43 

.M .60 

.30 . 30 

. 51 . 53 

. 57 .58 

. 47 . 45 

. fA • 64 

.30 . 30 

.41\ .46 

.37 .37 

276 

48 
38 

19 

108 

54 

258 

48 
39 

(•) 

17 

89 

4 

56 

n>l 
. 782 i 

:::: II 

. 718 

. 573 

. 691 

. 757 I 

. 654 

. 55! 

. 730 

. 891 

. 922 

. 590 

. 738 

. 789 

. 712 

. 974 

. 64(i 

. 608 

. 623 

. 685 

. 532 

.508 

. 773 

. 629 

. 769 

. 961 

.486 
. 464 
. 527 
. 474 

90.3 
98.2 
96.6 

119. 7 
96.4 

111.1 
107.6 

. 685 
I. 4,1 

3~. 13 

. 729 

. 43 

. 5~1 

. 31 

.51 

. 57 

.48 

.64 

.30 

.47 

. 38 

48 
39 

19 

2 
4 

.723 

. 787 

. 731 

799 

. 720 

.583 

.690 

• 753 
.657 

'. 556 
r. 734 
'.887 
'· 924 
. 599 

. 752 
'· 799 
. 715 
. 972 
.659 
. 625 
. 627 
. 684 
. 539 
.514 

r. 773 
. 627 
. 768 

,_ 961 I 
'· 493 
r. 477 
. 525 
.479 

91.5 
96.3 
98.0 

119.5 

96.1 I 110.8 
107.9 

. 68.0 I 
l.l6 

.44 

. 59 

. 32 

. 53 

. 56 

. 49 
'· 66 
. 32 
.46 
.38 

272 

48 
38 

19 

102 

3 
5 

51 

. 732 

. 793 

. 742 

. 807 

. 727 

. 590 

. 703 

. 758 

. 660 

. 558 
• 737 
• 89G 
. 933 
. 605 

. 752 

. 802 

. 714 

. 972 

. 665 

. 634 

. 633 

. 678 

. 537 

. 511 

. 782 
• 631 
. 776 
. 974 
.497 
.479 
. 5:l3 
.489 

'93. 3 
97.9 

100.0 
120.0 
97.7 

'111.9 
107.6 

. 6~5 
1. 411 

. 743 

. 42 

.!3:{ 

.3fl 

.56 

. 50 

. 48 

.66 

.32 

.44 

. 38 

273 

49 
39 

2 

18 

108 

4 

3 
5 

47 

§Constmction wage rates as of Feb. 1. 1940, common labor $0.635, skilled labor $1.47. 
!Revised series. For reYisions in U.S. Departm<'nt of Labor factory weekly and hourly earnings. and hours worked per week, see table 1. p. 17 of the .Jamwry'J940 isstw. 

Farm waves reYiserl beginning 1913; see table 53, p. 18 of the November 1939 issue. Data on all public relief revised beginning with January 1933: the historical record can 
he obtained from tbr most recent. Social Security Bulletin together with the iRSue for August 1939. The revised series differ from those preYiously puhlishrrl in that they 
include. in addition to oarninrs of persons ""rtificrl as in need of relief, the earnin~s of all other persons employed on work or constrnction projects financ<'d in whole or in part 
from Federal funds. Wisconsin weekly earnings revised beginning January 1929; data not shown in the December 1939 Sun·ey wiJI appear in a subseque.nt issue. 



30 SURVEY OF CURRENT BUSINESS March 1940 

Monthly statistics through December 1937, to-~1940 I 
gether with explanatory notes and references --­
to the sources of the data may be found in the Janu-
1938 Supplement to the Survey ary 

BANKING 

Acceptances and corn'! paper outstanding: 
Bankers' acceptances, totaL ..... mil. of doL. 

Held by Federal Reserve banks: 
For own account ____________________ do ___ _ 
For foreign correspondents _________ do ___ _ 

Held hy group of accepting banks: 
TotaL _____________________________ do .. __ 

Own bills. _______________________ do. __ _ 
Purchased bills ___________________ do ___ _ 

Held by others _______________________ do ___ _ 
Commercial paper outstanding _________ do ___ _ 

Agricultural loans outstanding of agencies su­
pervised by the Farm Credit Adm.: 

Grand totaL. ____________________ mil. of doL 
Farm mortgage loans, totaL _________ do ___ _ 

Federal land banks __________________ do ___ _ 
Land Bank Commissioner _________ do ___ _ 

Loans to cooperatives, total• _________ do ___ _ 
Banks for cooperatives incl. Central 

Bank _______________________ mil. of doL 
Agricultural Marketing Act revo!Ying 

fund _______________________ mil. of doL. 
Short-term credit, total _____ .. _____ .. do ___ _ 

Federal intermediate credit banks, loans 
to and discounts for: 

Regional agricultural credit corps., 
prod. credit. ass'ns, and banks for co­
operat.ivesci'--------------mil. of doL. 

Other financing institutions ______ do ___ _ 
Production credit ass'ns. __________ do 
Hegional agr. credit corps __________ do 
Emerp:ency crop loans ______________ do 
Drought relief loans _______________ .do_ 

Joint Stock Land Banks inliquidation .. do 
Bank dehits, total (141 cities) _____________ do 

New York City _____________________ .do. 
Outside New York Citv. .do_ 

F'ederal Re~erve banks. cOndition, end of mo.: 
ARsets (resources) totaL_·- _____ mil. of ctol 

RestwYe hank credit outstanding, total 
mil. of dol 

Bills hou~ht. .. _____ _ __ <],,_ 
Bills discounted _____________________ do_ 
1'nited States securities ___________ do 

Heserves, totaL... ___________ do __ 
Gold certificates ____________________ do __ _ 

Liabilities, totaL ______________________ do ___ _ 
Deposits, totaL __ ------------·------ .do ___ _ 

1\Iember hank reserve balances, total 
mil. of doL. 

Excess reserves (estimated). _____ .do __ _ 
Federal Reserve notes in circulation .do __ 

ReserYe ratio _____ -4----------- _______ percent_ 
Federal Reserve reportin~ member banks, 

condition, We,luesdaynearest end ofmonth: 
Deposits: I 

Demand, adjusted ____________ mil. of doLl 
Time _______________________________ do ___ _ 
Domestic interbank __________________ do._ 

Investments, total, ___________________ do ___ _ 
U. R. Government direct obli~·ations_do_. __ 
Ohli~ations fully guaranteed by L". S. 

Governn1ent. _________________ mil. of dol __ 
Other securities'i ____________________ do ___ _ 

Loans, total, _________________ . ______ do ___ _ 
Oon1mercial, industrial, and agricultural 

loam' _______________________ mil. of doL. 
Open market paper. _________________ do ___ _ 

To brokers and dealers in securities_ ____ do ___ _ 
Other loans for purchasjng or carrying seen· 

rities ________________________ mil. of doL. 
Real estate loans _____________________ do ___ _ 
Loans to banks _______________ . _______ do ___ _ 
Other loans, __________________________ do ___ _ 

l\foney and interest rR.tes: 
Bank rates to eustomers:t 

229 

0 
0 

179 
111 

68 
50 

219 

3, 045 
2, 5~8 
1, 900 

687 
95 

73 

20 
:362 

162 
34 

154 
8 

11.1 
52 
63 

34, 717 
l4, 739 
i\1,978 

7 
2, 477 

15, H75 
15, 561 
19,223 
13,4'22 

12, LIO 
5, .!)60 
4.S:l2 
87 .. 5 

19.199 
5. 257 
8. 029 

14,675 
8, 877 

2,414 
3, 384 
8, 499 

4, 295 
321 
614 

485 
I, 183 

54 
1, 547 

In New York City _______________ percent __ ------·-· 
In seven other northern and eastern cities 

percent._ --------­
In eleYen southern and western cities 

percent._---------
Bond yields (Moody's): 

Aaa __________________________________ do ____ 

1 
D~ggufi·t-iaie-(N-~--v.-F':u."Bailk:)_-~~~:~g:::: 
Federal land bank loans _______________ do ___ _ 
Federal intermediate credit bank loans do __ -~ 
Open market rates. N.Y. 0.: 

Acceptances, prime, bankers _________ do ___ _ 
Call loans, renewal (N.Y. S. E,) _____ do ____ ! 
Commercial paper, prime (4-0 months) 1 

percent__, 
Time loans, 90 days (N.Y. S. E.) ____ do ____ ,!, 

Treasury bills.()! days (yield) ________ do .... 
Treasury notes, 3-5 years (yield) _____ do .. _ .l 

2.88 
4.86 
1.00 
4. 00 
!.50 

~i-~8 
lh 
• 01 
. 47 

Janu- .11 Febru-~ :\Iarch I April 
ary _ ary 

I 
2.)51 

o I, 

o! 
204 
122 
82 
52 

195 

3,185 
2,719 
I, 973 

746 
105 

so 

24 
3o2 

164 
33 

148 
11 

115 
55 
85 

32,393 
H, 533

1 
17, 8GO 

11\, 63!1 II 

2, 61J7 
1 
.I 

2, 574 
12, :J82 

ik~~~ 
10,420 

9, 215 
3,6H 
4, 3:J9 
s:J.tJ I 

16, 0-IS I 
5. 183 
6, 359 

13, 20\J 
8,173 

1, 789 
3, 2-17 
8, 23:3 

3, 707 
324 
792 

535 
1, 174 

99 
1. 542 

1.73 

2. 97 

3. :l2 

3. 01 
5.12 
1. 00 
4.00 
2. 00 

H-0k 
Hi 
.03 
. 65 

2481 
ol 
o' 

198 
122 

76 
50 

195 

3,178 
2, 710 
1, 969 

741 

~: I 
24 

370 

167 
34 

155 
11 

116 
54 
85 

27,581 
12, 3~0 
15,201 

'2, 598 
1 
4 

21 51H 
12, 5f)l 
12. 121i 
15. 8fl2 
10, 571 

8, ~:l6 
3, as7 
l. 35:l 
R-L 2 

15,965 
5, 202 
6, 414 

13,408 
8,143 

2, 019 
3, 246 
8, 186 

3, 773 
3J:J 
799 

52:3 
I. 1'36 

92 
1, 550 

I. 70 

2. 69 

3. 26 

3. 00 

·"· 05 1.00 
4. 00 
I. 92 

]:16 
1.00 

\•i-s~ 
'-I>~\ 

. 03 

. 63 

FINANCE 

245 

0 
0 

191 
117 
74 
54 

191 

3, 173 
2, 694 
1, 950 

734 
91 

66 

23 
389 

175 
35 

168 
10 

121 
M 
83 

:34, 486 
15, 274 
18, 211 

W, 181l 

;?, 5S7 
1 
4 

2, .)fi4 
12, 951 
12. 553 
16, 186 
10. 9HJ 

9, 1.57 
3, .).59 
4. 380 
~1. 7 

15,901 
5, 217 
6, 4tHi 

13, 38S 
8, 096 

2, 026 
3. 266 
8, 191 

3,81-l 
305 
764 

531 
1, 140 

94 
I, 543 

2.13 

3. 05 

3. 77 

2. 99 
4. H9 
1. 00 
4. 00 
1. 50 

~16 
I. 00 

I 

}Hi! 
1!·-! i 
. o;:~ : 
. 51 : 

~,I 
18: I 
II_~ I ,_ 
49 

192 

3 j"O I 
2:o8ii I 
I, 9551 728 

86 

01 1 

:I 
178 

10 
125 
54 
82 

30,143 
13,311 
lli, X32 

Hi, 7fi(i 

:!, ;)fJ;) 

I 
:l 

2, 571 
13, 47o 
13,103 
16, it)() 
11, :17() 

9, 900 
4, 098 
4. tfi8 

S.>. 1 

16,600 
5, 2-18 
6, 627 

13, 714 
8. 34l 

2, 026 
3, 347 
8. 071 

3,841 
:l02 
648 

539 

I, 1~~ I 
1. 5:13 

I 

2!i 

0 
0 

ml 
68 
55 

189 

3,166 
2, 671 
1, 948 

723 
81 

60 

23 
411 

187 
38 

183 
10 

125 
.~4 

so 
:Jl, 928 
14,165 
17, 7fi:i 

lti. 9:!:? 

:.?, ,)j3 

J 
4 

Z, ,\64 
13, (ii3 
l:l. 32fl 
16, !)22 
11, ;i35 

lfi. t/65 
5. 23/) 
6, 675 

13, 554 
8. 237 

2. Oil5 
3. 2112 
g, 126 

3 S'N 
, sO.~ 

721 

,5:)H 
I, 156 

59 
1, 521 

-----1------ -I 
_____ , ____ --I 

----~:J- 2 g;-, 

5. 151 ·'· o; I 1.00 1.00 

4. 00 I 4. 00 I 1. 50 1. 50 

Ho ~'lo 1 
1. oo I 1. oo 
H-·~ § I ~~-~8 I 

Ht i B.} I 

.o3 , . o3 1 

• 50 ! . 42 I 

1939 

June I 

245 

0 
0 

191 
122 
69 
53 

181 

3,158 
2, 658 
1,9H 

718 
83 

60 

23 
4l7 

IUO 
40 

188 
10 

125 
54 
79 

33,988 
15,312 
18, ()76 

17. 1721 

.:!, 579 ' 
1 
5 

2, .151 
13,8H 
13,524 
17, 172 
11, 701 

10,018 
4.140 
!.fill 

'·"· 6 I 
I 

17.220 ' 
5, 237 
6, 747 

J:l. 862 
8. 423 

2.148 
3, 291 
8, 089 

3,833 
303 
648 

M:l 

1, ~~; I 
I, 550 

2.15 

3. 05 

3. 62 

2. az 
4. 91 
1. 00 
4. 00 
1. 50 

July [ August I Sep- I October f Novem- \'Decem-
1 tern ber 1 ber ber 

236 235 

0 0 
0 (•) 

188 
119 
69 
48 

194 

3, 148 
2, 647 
1, 934 

713 
85 

62 

22 
417 

~~~ I 
188 

10 
125 
M 
77 

;)0, 477 
12,794 
17, 68:l 

17, :liS 

~. 486 
I 
.) 

2, 488 
14,2:10 
13,878 
17, 348 
11,952 

10,507 
4, 5fi3 
4, 5:{0 

Sfi. :l 

1 i, 462 
.1. 24:{ 
7,012 

14, 07~ 
8. 515 

2, 2-11 
3. 322 
8, 166 

3,887 
313 
655 

526 
1, lGH 

74 
1, 543 

2.89 
4.84 
1. 00 
4. 00 
1. 50 

Hu 
1.00 

)~-)8 

Hi I .04 
. 45 I 

191 
128 
63 
44 

201 

3, 134 
2, 637 
1, 928 

708 
84 

61 

22 
414 

188 
42 

185 
10 

124 
.~4 

70 
30, (il3 
J:J, liS 
17. 4\JU 

17, s~:l 

:.!, 44G 
1 
5 

2,42<i 
14,661 
14,321 
17,823 
12, 24i 

10,918 
4, 758 
4. 6:31 
~f). u 

18,096 
5, 247 
7,167 

14,233 
8, 565 

2, 286 
3. 382 
~. 209 

3, 995 
317 
608 

519 
I, 174 

49 
1, 546 

2.93 
4. 85 
1.00 
4.00 
1.50 

~i6 
1.00 

~"-% 
1 ~:i 
.05 
. 48 

216 

0 
(•) 

177 
115 
62 
39 

209 

3. 109 
2,626 
1, 923 

704 
88 

65 

22 
395 

180 
:Js 

174 
9 

121 
54 
75 

33,604 
15, 138 
18,.126 

lS. ()0:? 

2. 879 
I 
6 

2,804 
15. Ol:J 
14,679 
18,602 
12, 95:J 

11.65.3 
5, 352 
-1.720 

8,,_ f) i 

1R, ~:;a 
5, 2,)] 
7, t)67 

14.069 
8, 437 

2, 232 
3, 400 
8, 350 

4, 229 
31() 
533 

510 
1,180 

35 
1, 547 

2. 04 

2. 78 

3. 31 

3. 25 
5. 00 
1.00 
4.00 
1. 50 

Hu 
1.00 

%-%I 1~1 
.14 

1. 07 , 

221 223 

0 0 
(•) 0 

179 
Ill 
67 ' 
42 

205 

3, 085 
2, 616 
1, 916 

699 
93 

70 

22 
376 

170 
34 

163 
8 

118 
53 
i3 

32, 711 
13, 683 
19,029 

18. ii'9 

2, 801 
0 
6 

2, 736 
15,178 
14,838 
18,779 
12,988 

11. 973 
.1, 553 
4. 773 
~5 . .) 

18,556 
5, 249 
7, 954 

14, 207 
8,1l84 

2, 2:l2 
3, 291 
8, 521 

4, 310 
317 
603 

512 
1, 184 

36 
1, 559 

3.15 
4.88 
1.00 
4. 00 
I. 50 

~io 
1.00 

~8-% 
lH 
.05 
. 77 1 

172 
103 
69 
51 

214 

3, 067 
2. 605 
1, 910 

695 
95 

73 

21 
366 

165 
33 

157 
8 

116 
53 
70 

31,676 
13,041 
1~. 636 

18,710 

2, 650 
0 
8 

2, 552 
15, 295 
14, 976 
18,740 
12,865 

II, 628 
5, 160 
4. 862 
86.3 

18,972 
5, 232 
7,894 

14,503 
8, 713 

2, 408 
3, 382 
8,656 

4, 381 
312 
660 

499 
1, 189 

36 
1, 579 

3. 00 
4.85 
1.00 
4.00 
1.50 

}~-~4 
H4 
. 05 I 
. t34 i 

233 

0 
0 

175 
105 

70 
.57 

210 

3, 0.)7 
2, 596 
1, 905 

691 
99 

76 

21 
363 

165 
33 

154 
8 

115 
53 
66 

40,019 
17, 63:l 
22,38(i 

Hl,027 

2. ,;g;J 
() 

2, 484 
15, 524 
15, 209 
19, 027 
12,941 

11, 653 
5, 209 
4, 959 
86.7 

18,566 
5, 276 
8,190 

14,413 
8, 703 

2, 412 
3. 298 
s_ 674 

4. 353 
315 
700 

504 
1, 188 

50 
1, 564 

1. 96 

2. 59 

3. 32 

2. 94 
4. ()2 
1.00 
4. 00 
1. 50 

T1s 
1. 00 

~2-~R 
Hi 
. 04 
. ,)] 

• Less than $500,000. ci'1'o avoid duplication, these loans are excluded from the totals. 
tRe\·isNi seriPs. For data hl'!.dnninf?: 1928 St'f' tah!e lt1, page 17 of this i~~ue. Quart0rly fl?:urrs bP?inning ~Tnrch Hl0~l arC> not stricti:-· ronlr'nrRhlr> with earlirr ilata. 
'See note marked with a ··~"on p. 30 of the July 19811 i.«<ue. •Include.< a small amount of Fe<lcral intermediate credit bank lonns I direct) not shown separately. 
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1939 Monthly statistics through December 1;37, to-11940 
gether with explanatory notes and references ---­
to the sources of the data may be found in the 

1

. J arm-
1938 Supplement to the Survey ary 
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FIN AN CE--Continued 

BANKING-Continued 

Savings deposits: 
Savings banks in New York State: 

Amount due depositors ....... _ .mil. of dol._ 
U. S. Postal Savings: 

Balance t.o credit of depositors ________ do ___ _ 
Balance on deposit in banks ________ do. __ 

COMMERCIAL FAILURESt 

Orand totaL .. _______________ ._ ... __ .number __ 
Commercial service, totaL _____________ do ... _ 
Construction, totaL .. _____ .... _______ .do. __ . 
Manufacturing, totaL .. _ .. ________ .... do._._ 

Chemicals and drugs_______ .. do .... 
Foods __ ...... _____ . ____ . ______ . ____ .do .. __ 
Forest products _____________ ........ do. __ _ 
Fuels_._ .. ___________ .... _ ... _______ .do. __ _ 
Iron and steeL ____ .. ____ . _____ .. ____ .do .. __ 
L<'ather and leather products _________ do ... 
Machinery ... _________ . ____________ .do ___ _ 
Paper, printing, and publishing _____ do .... 
Stone, clay, glass, and products ______ do ___ _ 
Textiles___ __ __ . ___________ .do. __ _ 
Transportation equipment.. _________ do ... __ 
Miscellaneous ____ .. _____ . ____________ do ... 

Retail trade, totaL_ .. ___________ .. ___ .do __ 
1\'holcsalc trade, totaL __ . __________ .. do._ 

Liabilities, grand totaL __________ thous. of doL 
Commercial service, total ______________ do __ _ 
Construction, tota1 _____________________ do._ 
J\la_ nufacturing, totaL _________ . _____ .. do .. _____ 

1

. 
Chemicals and drugs _________________ do ___ _ 
f'oods ___ ----------------------- ___ do_ 
Forest products .... ____________ _ __ <{o __ _ 
Fuels __ .. _- _ ---------------- _____ .. do ___ _ 
Iron and steeL ______________ .. _______ uo __ 
Leather and leather products _________ (]o ___ _ 
Machinery. _______________________ do ___ _ 
Paper, printing, and publishing _____ .do ___ _ 
Stone, elay, glas~, and prouucts ______ do ___ _ 
1\•xtiles _______________________ . ____ .do ___ _ 
Transportation equipment ___________ do ___ _ 
:Vliscellaneons _______________________ do __ 

HPt.ail trade, totaL ________________ .. __ .do ____ . 
Wholesale trade, totaL __ .... _____ .. _ .. do ___ -I 

LIFE INSURANCE 

(Association of Life Insnrrmce Presidents) 

Asst'ts, admitted, total:+-- _______ mil. of doL. 

5, 616 

I, 290 
51 

1, 237 
44 
69 

223 
8 

52 
17 
I 

11 
11 
8 

l4 
5 

56 
4 

36 
789 
112 

15,279 
614 

l, 509 
4, 942 

7() 
2,142 

208 
5 

105 
204 

40 
335 

7.5 
595 
157 

1,000 
5. 617 
2, 597 

I 
5, 4171 

I, 259 
83 . 

I, 5671 

661 6' 
298 . 

9 
50 
22 
9 

14 
lG 
20 
21 
8 

6.1 
4 

60 
975 
167 

20, 790 
2,01:l 

622 
7, 467 

113 
I, 670 

:J87 
357 

1,102 
633 
753 
349 
335 
963 
36 

769 
8, 32-l 
2, 361 

5, 431 

1, 263 
81 

i 
1 202 I 
' 42 I 

47 I 
2:!1 ' 

12 I 
48 I 
24 

6 
ll 
13 
II 
22 

·l 
48 
I 

:J-1 
770 
109 

13,-182 
331 
973 

5. 25~ 
123 

1, ,)13 
747 
300 
21!:1 
137 
255 
i\53 
112 

1, 207 
1 

53(1 
5, 62() 
], :J94 

l\11~~1~~~~-l~ans, totaL__ ---=:~g=~ =I~=~ 
Otlwr ________ ,_ -------------- ______ do ... -1--

22, 8.)0 

1

, 

4, 395 
670 

:J, 725 
1, 743 
2, 62H 

22,929 
4, 403 

6fl9 
3, 734 
1. 740 
2, 621 Policy loans and premium notes ______ do ___ _ 

Bonds and stocks held (book value) total 

Hml estate holdmgs _________________ .do __ --~ 

mil of doL 1 _ 

Uovcrnmcnt (domestic and foreign) .do . I 
12,884 

5. 857 
2, 957 
2, 653 
I, 417 

12, 950 
5, 895 
2, 974 
2, 657 
l, 424 

l'uhhcutlhty . _ _____ __ _ ___ do __ 

('~!:g!~ad: : _:·:_:::::::::::::::::_:::~~--:f 
Other admitted assets _________________ do ____ , 

747 
453 

759 
4.56 

Insurance written:EB I 
Policies and certificates, total number 

thousands. 
Group_ 
Industrial __ 

--------------- _______ do __ _ 

Ordinary __ _ 
Valup, totaL_ 

Oroup __ _ 
Industrial.. __ 
Ordinar~------ __ _ 

Prt•mium t'ollections, totaL 
Annuitir,s __ _ 
Group_ 
IndustriaL 
Ordinary __ _ 

_ ______ do __ _ 
_ ____ do __ 

_ ____ thous. of dol 
__ .do ___ _ 
.... do .. 

_______ (]() ___ _ 
_______ do ___ _ 

_ ____ do ... _. 
_ _____ do ____ _ 
_____ (]() ___ _ 

- ________ do ____ _ 

(Life Insurance Sales Re.,earch Burean)t 

Insuranc<-)- w~itten, ordinary, total. thous. of doL_ 
;-,;pw England _____________ do ___ _ 
:\fiddle At.lantic_ _ __ _________ do ___ _ 
East North CPntraL__ _ ___________ do .. __ 
West North CentraL_ ..... do ___ _ 
~out.h Atlantic _ _ ____________ do ___ _ 
East South CentraL _________________ do ___ _ 
West Routh CentraL. ________________ do .. __ 
Mountain__ _ ____________ .. ___ .. do ___ _ 
Pacific_ _________ _ ______ do ___ _ 

Lapse rates _______ ... ____________ 1925-26=100 • .1 
r Hevised. 

659 
32 

400 
226 

653,151) 
134, 507 
113, 111 
405, 538 

648 
30 

357 
262 

729, 937 
51,899 
99,363 

i\78. 67.5 
277, 8!\0 
35.905 
12.914 
65.146 

163, 895 

675 
23 

399 
252 

570,491 
40,365 

109, 871 
420, 255 
250,374 
22,491 
11, 667 
51i. 9R1 

159, 235 

517.622 729, 7fi6 532, G:l2 I 
41, 323 liS, 827 43, 632 I' 

151,309 194,457 140, 911 
121,339 174,370 122, 242 
47 . .560 76, 498 .54, 148 
48, 294 63. 300 4S. 038 
17, 829 27, 101 20. 386 
38, 470 53. 202 42, 23:l 
12, 496 17, 806 13, (i77 
39, oo2 64, 2os 46, 765 I 

-------- ________ _! ________ _ 

5, 478 

1, 266 
80 

I, 322 
64 
56 

267 
B 

.l(j 

2fi 
3 

14 
ll 
17 
18 
8 

72 
4 

30 
792 
143 

1i: ~~; I 
I, 2:12 
8. 2114 

!if> 
3, 802 

77l 
755 

:Jlf·l 11ii 
3H 
194 
15.1 

1, 7(i7 
!40 
:l4-5 

6, oq1 
2, 27:~ 

23,018 
4,410 

667 
3, 743 
I, 738 
2, 6!1 

12,999 
5, 903 
2. 995 
2, 671 
1, 430 

810 
450 

842 
33 

499 
310 

645,019 
45,205 

138,396 
461,418 
287, 539 
25,817 
13.019 
62, 9()0 

185,743 

577,203 
44,852 

159, 747 
130, 647 
55,913 
53, 050 
22,845 
45,997 
15,848 
48,304 1 

________ ! 

5, 463 

1, 264 
76 

l, 331 
57 
52 
27~ 

70 
19 
12 
14 
10 
20 
24 

2 
53 
2 

39 
7!10 
Hill 

18.579 
;)J):i 

746 
~. !}~7 

10() 
1. 47-5 

341; 
I, 171 
3~8 

I, 841 
.llS(j 
7:n 

J4 I 

l.l:ll 
338 
41H 

6, O"fi 
2, 547 

23, 100 
4, 4Hi 

667 
3, 749 
I, 743 
2,605 

13,065 
5, 952 
3, 003 I 

2, 675 
I, 435 

827 
444 

5, 471 

I, 262 
73 

I, 334 
48 
7l 
26~ 
()8 
2.~ 

I 
H 

' 10 
14 
9 

79 
il 

2:~ 
800 
1.12 

15, 897 
895 

1,191 
fl. 207 

ILl 
I, 909 

547 
100 
33\::l 

49 
2')() 

43C, 
~lk 
916 

5:J 
241 

IJ, /553 
2. 018 

23,199 
4, 424 

666 
3, 758 
I, 746 
2, 598 

13,127 
5. 977 
3, 007 
2, 684 
1, 459 

8!l8 
446 

716 812 
20 33 

·lfl4 496 
2:!2 283 

550. 6fi6 604' 445 
35, 981 43, 278 

129, 051 137. 073 
385, 634 424, 094 
243. 414 257, 965 

19, s:J8 22, sog 
10, 4.10 11, 302 
61, 263 ,19, 846 

151, 863 164, 008 

495, 650 1532. 089 
37, 6fi8 40, 608 

140, 175 148,804 
109, 638 117. 14:! 
49, 272 5:l, 372 
45, 771 ,)0, 104 
19, 070 21, 059 
38. 101 I 42. 221 
13,663 14, ·106 
4~, oo2 I 44, 372 

I 
I 

I 
.>. 514 

1, 262 
68 

5, 519 I 
1, 268,. 

5, 529 

I, 271 
56 

5, 557 1 

1, !19 
6fl 
52 

209 
9 

45 
J3 

58 

1, 153 
28 
40 

242 
3 

58 
Ill 

(l 

I 

14 
12 
!1 
15 
li 

~I 

4~ I 
6~~ I 
105 

1?, 581 
541 

1.159 
4, 7~9 

112 
1. 079 

222 
341 
:ns 
204 
372 
2:~f) 

8!i 
I, 203 

45 
575 

4, 397 
1, 69!5 

23, 275 
4. 4:J5 

66! 
3,771 
1. 745 
2, 585 

13, 358 
6, 057 
3,139 

2, 6991 1, 463 
727 
425 

JR 
24 
8 

57 
1 

38 

~~.r!~ 1 
343 
382 

6, 907 
:12 

2. ~l9S 
2!7 

1. 017 
fl2 

224 
787 
291 
277 

1,196 
,1)8 

348 

·"· 2!9 2, 148 

23,398 
4, 442 

659 
3, 783 
1, 747 
2, 573 

13,428 
6, 079 
3,163 
2. 702 
I. 484 

780 
428 

841 687 
134 26 
461 427 
245 234 

729, 749 506, 380 
194, 223 23, 862 
!28, 568 118, 218 
406, 958 364, 300 
268, 4 72 248, 077 

25, 496 27, 712 
11,528110,497 
61, 2!l5 55. 554 

170, 193 IM, 314 

1, 126 
51 
52 

210 
7 

50 
:;o 

I 
9 

13 
8 

17 
3 

52 
2 

28 
f\9fl 
117 

12, C37 
,1)36 
790 

4, 4!)3 
60 

1. 709 
ii3S 
40 

345 
323 

71 
2% 

21) 
6S4 

21 
346 

5, 175 
1. GS9 

23, 489 
4, 460 

663 
3, 797 
I, 7fi0 
2, 564 

13,485 
6,123 
3, 202 
2, 705 
1, 455 

809 
421 

942 
261 
431 
250 

584,595 
83,901 

119, or.s 
381,626 
244, 706 
23, 472 
11, 292 
54.271 

155,671 

I 

1, 2671 
M 

1, 043 
48 
51 

187 
9 

-14 
20 
4 
4 
7 

1l 
16 
7 

37 
4 

24 
fi52 
](),) 

IO,Mo 
522 
945 

3, 466 
J:Js 
r.n 
442 
Sir. 

28 
41l 

2Ifl 
99 

If)5 
-!:{5 

g,<; 
430 

4, 443 
I, 169 

23,608 
4, 472 

662 
3, 810 
1, 7til 
2, 557 

13,553 
6, 110 
3, 259 
2, 697 
I, 487 

837 
438 

642 
24 

417 
200 

509,897 
59,401 

115, 935 
334, 561 
234,418 

18, 24S 
11. 320 
59,970 

144,880 

524,925 
41,314 

142,293 
ll6, 689 
53.078 

462. 423 I 479, 794 I 442, 597 
36, 030 1 34, 3641 33, 493 

124,598,123,012 !lR, 743 
102, 981 107, 019 95, 351 
48, 5751 51, 080 45. 6!1 

51, 134 
21,811 
40,791 
14,935 
42,880 

93 ' 

42. 233 48. 480 I 43. 595 
18. 277 19, 729 19, 741 
37, 658 38, 831 1 36, 567 
13.659 14, s4z I 12. 1sa 

_38, 412_1__42,_ 437_ i __ 3~--7~0 

5, 552 

1, 271 
54 

1, 234 
43 
55 

235 
14 
4ti 
18 

:J 
10 
12 
12 
28 
9 

44 
4 

35 
772 
129 

17,4M 
790 

1.129 
6, ?59 

130 
I, 500 
I, -111 

111 
274 
327 

I, 455 
484 
172 
579 
1:34 
:377 

.1. :378 
3. 208 

23,711 
4, 486 

662 
3, 824 
1, 753 
2, 547 

13, 6.R7 
6,097 
3, 401 
2, 697 
I, 492 

800 
438 

790 
51 

481 
255 

637, tl75 
75, 929 

135, 769 
425,977 
238.492 
20,879 
10,781 
57,055 

149.777 

543,991 
43. B6 

152, M8 
122,888 
54,339 
52, 598 
19,413 
40,088 
14, 743 
44,238 

5, 547 

r 1, 275 
'li4 

I, !84 
49 
50 

263 
11 
fi.l 
16 

4 
9 

]:l 
n 

29 
10 
53 
4 

41 
697 
125 

13, ;o~ 
.JS1 

7fi5 
4, fJOH 

I:J2 
1, 286 

IllS 
72 

321 
91) 

220 
185 
227 
5f\5 
1~9 

1, 20.1) 
5, 15!1 
2, 087 

23,815 
4, 499 

662 
3, 837 
1. 754 
2, 534 

13, 714 
6,181 
3, 382 
2, 684 
1, 467 

823 
491 

724 
41 

455 
228 

587, 498 
44,027 

128,121 
415,350 
247,397 
23,412 
10,854 
52,800 

160,331 

537,951 
41,938 

150, 742 
122, 522 
54, 246 
51,003 
20,133 
40.588 
14. 043 
42, 736 

5, 59H 

1, 279 
54 

I, !53 
57 
5\J 

239 
g 

:37 
1G 
ti 

H) 
4 

14 
24 

' 63 
:3 

40 
690 
108 

13, 24:l 
7oo 

1, 094 
5, 12H 

7H 
1, 481 

lll7 
:304 
162 

2f> 
859 
310 
27~ 
gog 
168 
326 

4, 940 
I, 320 

728 
59 

443 
22.5 

646, 545 
105,030 
124,662 
4IG, 853 

567. 212 
39, 378 

148, 88S 
I2o, 840 
.59, 043 
56,672 
24, 223 
45, 9~1l 
17, :347 
48, 825 

tRevised series. Data for insurance written, ordinary (Life Insurance Sales Rl·search Bureau) revised for the period 1936-38 to include a small amount of intermediate 
insnrancc omitted from the ori~inal compilation: revised data not shown on p. 31 of th<' November 1939 Survey will appear in a subsequent issue. Data heginninrr 193!> for 
comnlrrr.ial failun}q are now prf'sented on a new basis and cannot b<• used in conjunction with the former series. rrhe new series shown above inc1ndC' voluntary disrontinn­
ances with Joss to creditors, and small concerns forced out. of business with insufficient assets to cover all claims, in addition to failures included in the former st•ries. For t.lw 
year J93ij the number of failures was 14,768 with liabilities of $182.->20,000. on the new basis; on the old basis, the nnmhcr was 11.408 and the amount $168,204.000. 

!37 companies having 82 percent of total assets of all linitPd States legal reserve companies. 
(fl40 companies having 82 percent of total life insurance outstanding in all United States le!'al reserve companies. 
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1939 Monthly statistics through December 1937, to­
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey June I J~~-_l~gust I Seb~~m~tober I Nob~~m- ~D~~;r:-

FINANCE-Continued 
______ M_O_N __ E_T_A_R_Y __ S_T_A_T_I_S_T_IC_S __________________ .-----,,,-----.-- I I I i 

Foreign exchange rates: o. 312 · 0. 312 1• 0. 312 
1 

0. 312 0. 312 0. 311 (2) I 0. 298 0. 298_ 
1
1 0. ?98 Argentiua _______________ dol. per paper peso._ 0. 298 0. 311 0. 312 _ 

Belgium ______________________ dol.perbelga__ .HiS .169 .169 .168 .1681 .170, .170 .170 .170 0.170 .167 .16o 1 .16o 
Brazil, officiaL ______________ dol. permilreis .. 

1 

.061 .059 .059 .059 '.060 '.061 I .061 .061 1 .061 
1 

.061 .061 .061 ,

1 

.061 
British India _________________ dol. per rupee.. .301 .349 .350 .351 .350 

1

. .349 .349 .349 i .344, .299 .303 .301 .301l 
Canada ............... dol. per Canadian doL . 880 . 992 . 995 . 996 . 995 . 996 . 99g I . 998 1 . 995 . 913 . 893 . 878

1 

. 875 
Chile .......................... dol. per peso.. .052 .052 ._ 0o~,u~ 1 

._o
02
s; .052, .052 1 .052 .052 1 ._o

02
52
6 

._o
02

52
3 

.052 ._o
02

52
2 

.052 
France ________________________ dol.perfranc __ , .022 .026 . u .026 i .026I .026 .0261 .023 .022 
Gcrmany _______________ dol. perreichsmark__ .401 .401 .401 i .401 .401 I .401 ._4

0
o
53
1 

1 
.401 I .399 '.399 '401 .401' .401 

Italy ____________________________ dol.perlira__ .050 .053 .053 .os:l .053
1 

.0531 .053 .053 .051 .050 ·.~3504 i .o.so 
Japan _________________________ dol.peryen __ 

1 

.234 .272 .273 .2731 .273

1 

.273.

1

1 .273 .2731 .269 .235 .235 _ .234 
Netherlands ......... ________ dol.perguilder__ .5.32 .542 .536 .531 .531 .536 .532 .5331' .535 .532 .-531 .531 i .531 
Spain ________________________ dol.perpescta__ .100 .046 (!) <_•)

241 
(1) .110 .110 .110 .110; .105 .10

3
1 .100 I ._ 2103~ Sweden _____________________ dol. per krona.. .238 .240 .241 .241 .241 .2H .241 .240 i .238 .2 8 .. 2~~ i " 

UnitedKingdom _________________ dol.per£.. 3.954 4.669 4.6861 4 685 4.681, 4.6811 4.682 4.681 4.611, 3.995 4.011 3.9"o i 3.930 
Uruguay _______________________ dol. per peso__ .658 .614 .616 .617 .6161 .6161 .616 .616 .6071 (3) (3) .658 1 .05S 

G~~ I . 
Monetary stock, u. s ____________ mil.ofdoL 17,804 14,599 14,778115,014 15,509 15,8781 16,028 16,182 i 16,390 I, 16,823 17,0021 17,217 i 17,518 
Movement, foreign: 1 1 

Net release from earmark, ___ thous. of doL 40,034 14,106 -48,553 10,720 -114.842 .-251, 579 -102, 5961·166, 2121152,125 I 2, 836 79, .'!16 I 90,873 [-200,811 
Exports do 22 81 15 53 231 I 36 19 9 13 ! 15 15 10 11 
Imports·:::::::::::::::::::::::::::::cto:::: 236,413 156,427 223,296 i, 365,436 606,0271429,440 240,4501278,645, 259,9341326,089 69,740 1 167,991 I 451,183 

Production: 1 I I I 
Union of South Africa, totaL .. fine ounces ___________ 1,033,939 985,84311,073,084 1.017,508 11,084,859 1,058,989 1,084,33411,099,81611,0~0,474 11,098,842

1

1,102,862 ____ __ 
Witwatersrand (Rand) _____________ do _____________ 953,916 910,084 989,974 9:l8,961 11,000.181 077,752 998,800 1,015,643 997,01211,014,593 1,013.649 '-- __ 

Receipts at mint, domestic (unrefined) _do____ 257, 116 233,806 195. 780 , 209, 778 227, 642 219, 161 201, 111 281,317 282, 130 I 3b2. 866 421, 796 274, 843 : 241, 879 
Currencyincirculation,totaL _____ mil.ofdoL 7,433 6,712 6,6971 6,764 6,867, G,919 6,966 7,0511 7,0981 7.249 i 7,328 7,4131 7,609 
Silver: I : 1 1 i 1 1 

Exports§ _______________________ thous.ofdoL 452 1,671 2,054 1,923 2,054! 611 303 640
1 

937 i I 292' ~.7~31 487! 887 
Imports ________________________________ do____ 5,799 10,328 9,9271 7,207 7,1431 6,152 14,770 5,531 

1 

4,3651 4;6:l9 i 1,2681 4,183 1 3,79;; 

~~~"J'u~\i~~~w~~~k-_-_-_-_-_-::::igg~s~~i ~~~ Z~.: ----~~4~- 19: i6~ 2d~~ 20: ~~3 17; !~~ 18: i~~ 20: g~ 2d~~ • 22: ~3g I 2d~~ , 24: ~~~ __ · 
348

_! · 
350 

Canada ______________________________ do____ _________ 1,575 1,454 1,637 1,411 1,559 1, 76o 2,099 ~-[~3 'I 2.67[! 
1
1 2,913 i 1,898 i 1,920 

Mexico _______________________________ do____ _________ 4,281 6.794 1 4,906 2,515 1 4.5SI:i 10.274 8,004 6,9.! 6,857 
1 

7,931 

1

___ _ _ 
UnitedStates ________________________ do _____________ 4,669 5,268 1 5.067

1 
5.336] 3,701 5,493 3,200 4,226! 5,1451 4,874 5,113 i 5,716 

Stocks, refinery, end of month: : ! 

g~~~~:::~~~;~~:~:~~~~~~::~z:::: ::::::::- 4, 3~~ 4, ~~~ 7. m 1 s. ~~~ 1 9. ~~~ 4, ~~8 6, ~~~ 4. l~~ 5, 1~5 l 3, ~~~ I 1. n~ i 3. ?~~ 
(Quarterly) I 

Fi~';f~~t~~je~~r~~r~'l~g~,'t~t~l?1ol{:~-.)~f doL --------- --------- --------- 146.9 --------- --------- 158.1 --------- --------- • 140.6 --------- _______ _J ______ _ 
~~~~\f.J~t(ha~~\~ctss~r~~~-(~~-~~~:lJ~:::: ::::::::: ::::::::: ::::::::: ~~: ~ ::::::::: ::::::::: ~~: l ::::::::: :::::::::1 • g ~ ::_:_:::::::::::::: :_-_-_:: __ -_:::::: __ -_::!:::::::::::::::: Food and beverages (19 cos.) _________ do _____________ --------- _____ ____ 15.8 ------- __ ----- ____ 20. 3 ----- ____ _____ ____ • 22. 2 
Machinery and machine manufacturing 

(17cos.) ______________________ mil. of doL.---------__________________ 6.2 ------------------ 5.4 --------- _________ 7.0 
Metals and mining (13 cos.) __________ do ______________________ --------- 2.1 --------- --------- 2. 7 --------- _________ 3.3 --------- ---------~--------
Petroleum (13cos.) ___________________ do____ _________ _________ _________ 5.6 ------------------ 7.6 _________ --------- 11.9 _________ -----------------
Steel (11 cos.) ______________________ .. _do____ _________ _________ _________ 6.2 ------·-- --------- 7.4 --------- _________ 22.1 --------------------------
Miscellaneous (55 cos.) _______________ do ______________________ --------- 17.3 --------- --------- 24.2 --------- _________ • 28.6 --------- ---------~--------

6~/,ecfrh;~~~i~~e;;l\'lld(~~'ff~c~~~)(1z rg~j--- --------- --------- --------- 56.4 --------- --------- 60. 4 --------- --------- 6408 .. 61 -_-_-_-_-__ --__ --_ --_-_-_-_-__ --_-_ :·_-_-_-_-__ --_ 
mil. of doL. _________ ______ __ _________ 54.5 --------- _________ 51.3 --------- _________ . 

Interstate Commerce Commission: 
Railways, class I (net income) _________ do _____________ --------- ---------

Standard Statistics Co., Inc. (earnings): 
Combined index, unadjustedet ... l926=100 .. __________________ ---------

Industrials (119 cos.) _________________ do ______________________ ---------
Railroads (class 1) • t _____ ----------_.do ______________________________ _ 
Utilities (13 cos.) _____________________ do _____________ --------- ________ _ 

Combined index, adjusted•t-----------do _____________ --------- ---------
Industrials (llQ cos.) _________________ do ____ --------- --------- ---------
Railroads (class 1)•t-----------------do _____________ --------- ---------
Utilities (13 cos.) _____________________ do _____________ --------- ---------

PUBLIC FINANCE (FEDERAl,) 

'43.6 

60.4 
65.0 

d 25.4 
124. 7 

62.4 
68.7 

d 19.8 
113.4 

d 48. 2 

62.0 
69.8 

d 28.5 
114.9 
57.0 
62. I 

d 26.9 
118.1 

57.7 

• 66.6 
63. 5 
34.2 

116.7 
(') 
(') 
(') 
(') 

126.1 

p 118.8 
p 118.0 

p 74.2 
p 134.9 

(') 
(') 
(') 
(') 

Debt.gross,endofmo _____________ mil.o!doL 42,110 39,641 39,864 39,990 40,068 40,286 40,445 40,666 40,896 40,861 41,040 '41,310 41,942 
Public issues: 

Interest bearing* _____________________ do____ 37,346 35,892 35,949 35,994 36,038 36,089 36,122 36,200 36,261 36,282 36,421 '36. 517 37,214 
Noninterest bearing* _________________ do____ 509 534 533 543 538 531 554 548 540 516 510 '499 497 

Special issues to gov't agencies and trust 
funds* __________________________ mil. of doL_ 4, 256 

Obligations fully guaranteed by the U. S. Gov-
3, 215 3, 382 3, 454 3, 492 3,666 

ernment: d' 
Amount outstanding by agencies, total. 

mil. of doL 5, 699 4, 987 5, 4!0 5. 410 5, 410 5, 409 , 

Home Owners' Loan Corporation .... do____ 2,809 2,888 2,888 2,888 2,888 2,888 
Federal Farm Mortgage Corporation.do____ I, 269 1, 383 I, 381 1, 381 1, 380 1, 3791 

Reconstruction Finance Corporation.do____ 1, 096 509 819 819 819 820 

3, 770 

5, 450 
1, 379 
2, 928 

820 

3,918 

5,480 
1, 379 
2,958 

820 

4,094 

5, 583 
1, 379 
2, 858 

820 

4,063 

'5, 455 
1, 279 

'2, 830 
820 

4,109 

5,448 
1, 279 
2, 823 

820 

4, 295 

5, 707 
1. 269 
2,817 
1,096 

Expenditures, total, including recovery and I 
relielt.:------.----------------tho.us. of doL 712.994 693,385 662,464 879,300 786,517 744,899 972,569 807,325 822.049 793,302 764,458 691.006 

General (mcludmg recovery and rellef)*tdo. ___ 713,225 649,573 601,971 796, 139 722,342 686, 824 886,856 639, 232 745,269 728.837 701,893 632,573 
Revolving funds, net*- ________________ .. rto ____ l 3,979 4,685 10,365 5,599 7,992 7,451 8,474 856 10,679 5,264 8,785 5,066 
Transfers to trust accounts*- ___________ do.___ -5,000 38, 500 50, 000 68, 000 55,000 50, 094 56, !)()4 167, 103 66, 100 50. 150 53,000 53,000 
Debtretirements* ______________________ do____ 790 626 127 9,562 1,182 530 21.235 134 0 9,051 779 367 

Receipts,totalt __________________________ do ____ 314,549 308,152 417,349 737,391 268,343 396,781
1

612,522 307,846 419.980 718,790 321,5ll 406,967 
Customs _______________________________ do ____ l 35,788 24,318 22,361 29,266 29.437 25,318 24,517 25,528

1 

27,213 35,595 32,418

1 

29,049 
Internalrevenue ____________________ ... dO .... I 306,304 315,845 333,518 691.401 1 279,987 315.0371568,646 300.091 397,421 624,254

1

292,241 339,615 
Incometaxes _________________________ do ____ i 45,634 50,764 56,872 495,9061 38.832 43,533 1 351,958 43,230 I 31,777,329,093 35,482! 33,721 
Socialsecuritytaxes* _________________ do .... l 89,615 98,992 125.870 3,8551 69.684, 93,044\ 16,252 i 72,754 97,4471 12,3081 68,578 113,177 

4, 231 

5, 703 
1. 269 
2. 813 
1,096 

889, 329 
822,858 

-543 
58,000 
9,013 

569, 136 
27,814 

498.993 
316,280 
11,110 

'Re.iserl. d :ue;,cit. • l'reli't•inAry. , Or increase m earmarked gold (- ). • Nu~l•er of companie< included varies slightly. 
t Quotations not available January 25-:VIay 14 19:l9. 'Quotation' not avmlable A.ugmt 26 October 16, 1939. 3 Previously published figures based on incorrect quota­

tions; quotations not availahle September 1 throuvh November 28, 1939. • Indexes are in the process of revision. 
• New series. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the 

April 1939 Survey. Data on receipts from social security taxes beginning June 1936 will appear in a subsequent issue. 
t Revised series. The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p, 18, of the April 1939 

Survey. Total Federal expenditures and receipts revised beginning July 19:11; see tables 22 and 23, p. 1;. of the April1939 Survey. For revised data he.ginnin!' 192~-> for the 
Federal Reserve Bank of New York corporation profits, industrial total and chemicals, see table 9, p. 12 of this issue. 

§Revised series. Data revised for 19:l7: see table 19, p. 14 of the April1939 Survey. 
d' Included in the total but not shown separately are guaranteed debentures of certain other Federal agencies. 
+"General" and "recovery and relief" not reported separately in Daily Treasury Statement since June 1939. 



March 1940 

Monthly statistics through December 1937, to-~ 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 

PUBLIC FINANCE (FEDERAL)-Con. 

Receipts, total-Continued. 
Internal revenue-Continued. 

Taxes from: 
Admissions to theaters, etc_ thous. of dol.. 
Capital stock transfers, etc. ________ do ____ 
Sales of radio sets, etc .............. do .... 

Government corporations and credit agencies:t 
Assets, other than interagency, total 

mil. of doL 
Loans and preferred stock, totaL •... do ____ 

Loans to financial institutions (incl. pre-
ferred stock) ................ mil. of doL. 

Loans to railroads .. ---------------do .... 
Home and housing mortgage loans.do .... 
Farm mortgage and other agricultural loans _______________________ mil. of doL 
All other ___________________________ do .... 

U. S. obligations direct and fully guaran-teed. _________________________ mil. of doL 
Business property ____ .. -------- ...... do .... 
Property held for sale ................ do ____ 
All other assets ______________________ do .•.. 

Liabilities, other than interagency, total do ... _ 
Bonds, notes, and debentures: 

Guaranteed by the U. S .....•...... do .... 
Other __ --------- ___________________ do .... 

Other liabilities including reserves ____ do ____ 
Privately owned interests _____________ .do .... 
Proprietary interests of the U.S. Government 

mil. of doL 
Reconstruction Finance Corporation, loans out-

standing, end of mon th:t 
Grand totaL. .............•.... thous. of dol.. 

Section 5 as amended, total. _________ do .... 
Banks and trust companies, including 

receivers. ________________ thous. of doL. 
Building and loan associations ..... do ____ 
Insurance companies ............... do ____ 
Mortgage loan companies .......... do .... 
Railroads, including receivers ...... do .... 
All other under Section 5 ........... do ____ 

Emergency Relief and Construction Act, 
total, as amended ........ thous. of doL. 

Self-liquidating projects (including financ-
ing repairs) ______________ thous. of doL. 

Financing of exports of agricultural sur-
pluses ____________________ thous. of doL. 

Financing of agricultural commodities 
and livestock .......•..... thous. of doL. 

Direct loans to business (including partici-
pations) ____________________ thous. of doL 

Total Bank Conservation Act, as amended 
thous. of doL 

Drainage, 1evee, irrigation, etc.• __ • ___ do ____ 
Other loans. -------------------------do ____ 

CAPITAL FLOTATIONS 

New Seeuritr Registrations 

(Securities and Exchange Commission) 

New securities effectively registered under the 
Securities Act of 1933, totaL ... thous. of doL. 
Registered for account of others._ ..... .do .. __ 
Registered for account of issuers, total t _do_ .. _ 

Not proposed for sale t .. ____________ do. __ 
Proposed for sale: 

Issuing and distributing expense: 
Compensation to underwriters, etc. 

do ____ 
Other .. __ . _______________________ do ____ 

Net proceeds to be used for: Total .... _____ . __________________ do. ___ 
New money, t----------------do ____ 
Purchase of: 

Securities for investment ..... do ____ 
Securities for affiliation _______ do ____ 
Other assets ____ .. _______ . ____ do ____ 

Repayment of bonds and notes_do .... 
Repayment of other debL _____ do .... 
Retirement of preferred stock_.do .... 
Organization expense f _________ do ____ 
Miscellaneous t ________________ do .. __ 

•Less than $500. 'Revised. 

SURVEY OF CURRENT BUSINESS 

1940 

Janu­
ary 

1,487 
1,087 

678 

---------
---------

---------

---------
---------
---------
---------
---------
---------

---------
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1, 564 1, 503 1,607 1, 385 1, 606 
1, 650 1,394 1,083 1,259 1, 273 

576 404 353 287 279 

11, 515 11,650 11,696 11,688 11, 703 
8, 527 8, 509 8, 523 8,497 8, 511 

1, 314 1, 291 1, 278 1, 292 1, 297 
512 508 505 509 501 

2, 329 2, 327 2,324 2, 323 2, 325 

3,469 3, 460 3, 456 3,459 3,447 
902 923 960 913 941 

868 874 885 849 850 
460 465 468 472 476 
698 708 712 712 713 
961 1,095 1,108 1, 157 1, 151 

7,117 7, 588 7, 592 7, 592 7, 581 

4, 987 5,410 5,410 5,410 5,410 
1, 327 1, 369 I, 374 1, 379 I, 382 

757 809 808 803 790 
383 384 386 387 389 

4,015 3, 678 3, 718 3, 709 3, 732 

1, 770,335 1, 764,888 1, 769,810 1, 718, 501 1, 723, I67 
666,999 664,117 673,385 682,524 676,434 

118,067 116,121 112,926 110,657 108,220 
1, 959 1,921 1, 959 2,942 3, 027 
2, 964 2, 915 2, 887 2,869 2,836 

100,280 101,225 110,392 117,084 I20, 745 
437, 789 436, 139 439,560 443,840 436,612 

5, 940 5, 797 5, 660 5, I31 4, 994 

207,948 205,598 I97, 466 131,349 134,495 

I82, I49 I81, 8I4 173,682 107,538 108,995 

25,047 23,047 23,047 23,047 24, 737 

752 738 737 764 764 

109,039 110,432 111, 343 112, 162 114,141 

578,793 574,791 572,975 576,969 577,723 
82, 276 82,461 82,632 82,950 83,048 

125,280 127,489 132,008 132, 547 137, 326 

142,735 21,676 86,286 307,754 57,062 
'4, 588 971 4, 862 11, 52.1 3, 777 

138,147 20,705 81,423 296,229 53,285 
2, 208 4,345 19, 143 60,562 22,057 

'4,013 I, 190 2, 767 4, 679 2, 128 
, 763 '210 627 '1,442 235 

'131, 164 '14, 961 58,886 229,546 28,865 
3,872 7, 891 I9, 404 72,729 3, 881 

'20, 539 2,416 I, 965 3, 629 I5, 278 
0 0 500 0 46 

of 
13 3 24 92 

69,058 3, 303 36, 53! 147,471 8, 641 
,. 2,161 1, 331 267 4,629 561 
3.5, .123 0 191 1, 034 239 

1gl 
I 15 2~1 0 
6 10 126 

1939 

1, 491 1, 534 
735 813 
258 292 

11,706 11,823 
8,465 8,861 

1, 3ll 1, 299 
493 493 

2, 331 2, 332 

3,438 3, 731 
892 1,007 

853 871 
481 483 
708 709 

1, 199 900 
7, 651 7,507 

5, 471 5, 291 
I, 389 I, 349 

791 867 
387 390 

3, 668 3, 926 

1, 747, 482 1, 766,222 
677,933 677,463 

104,387 103,405 
3,321 3, 262 
2,817 2, 787 

I24, 550 125, 573 
439, 199 438,863 

3,658 3, 573 

63,682 62, 152 

39,441 40, 108 

23,480 2I, 290 

760 754 

116,639 121, 364 

577,498 570,654 
83,042 83,333 

228,688 251,256 

275,410 232,712 
13, 549 1, 999 

261,861 230,713 
8, 950 42, 631 

6, 678 5,006 
1,621 942 

244,611 182,134 
31,085 21,846 

11, 7.?6 I9, 058 
194 898 
32 0 

187,648 122,061 
5,047 13,697 

100 4, 562 
9 0 

8, 741 13 

33 

I 

1, 513 1,852 1, 728 2,118 1, 975 
1, 124 1, 210 2, 806 1, 275 1, 012 

402 590 467 578 744 

12,017 11,967 12,105 12,063 12,062 
8, 900 8, 923 8, 956 8, 936 8, 951 

1, 272 1, 272 1, 273 1, 247 1, 260 
492 492 489 497 500 

2, 337 2, 347 2, 363 2, 358 2,365 

3, 765 3, 744 3, 738 3, 721 3, 726 
1,033 I,068 1, 093 I, 112 I, IOO 

876 879 879 874 888 
531 535 542 543 549 
704 695 689 678 661 

1,008 934 1,039 1,033 1,013 
7,886 7, 768 7,845 8,064 8,048 

5,489 5, 356 5,449 5, 708 5, 704 
1,345 I, 357 1, 357 1, 352 I, 348 
1, 052 I,054 1,039 1, 004 995 

39I 393 395 397 397 

3, 739 3,806 3,866 3, 602 3, 617 

1, 768,904 1, 783,404 1, 787,434 1, 762,094 1,756,354 
677,408 677,916 679,064 689,603 697,205 

102,121 101,187 102, 126 IOO, 773 100,007 
3,405 3, 487 3,433 3,375 3,342 
2,662 2, 652 2, 615 2, 571 2,506 

126,842 127,647 I30, 167 134,432 138,595 
438,837 438,835 436,650 444,314 448,792 

3, 541 4, I09 4,073 4,138 3, 963 

61,577 62, 209 62,801 43,478 39, 114 

40,835 41,586 42,679 42, 664 38,258 

19,989 19,871 19, 371 63 105 

752 752 751 751 751 

122,859 125,753 126,862 I30, 026 130,625 

566,919 566,534 564,556 541,423 53~, 936 
83,433 83,502 83,482 83,750 83,998 

256,708 267,490 270,669 273,814 265,476 

298,571 35, 181 30,636 114,924 158,470 
11,870 1, 448 3, .178 855 3, 640 

286,701 33,733 27,059 114,069 154,830 
9, 214 8, 917 13,550 1, 916 5, 288 

6, 031 2,053 1, 247 4, 092 3, 414 
'1,249 128 202 654 1,190 

'270, 206 22,635 12,060 107,407 144,938 
I6, 039 3, 570 6, 492 4, 922 8,480 

2,495 11,914 2, 632 37,518 0 
123 148 0 379 202 
110 1, 586 235 0 190 

217,818 '4, 789 1, 428 53,970 126,208 
I, 807 609 I, 223 7, 384 6, 461 
2,417 0 43 3, 214 3,391 

1 0 4 15 (") 
29,396 19 2 6 8 

incl~;;;;•;r ;[{~ef:o&:;~~~~~;,ainage, levee, irrigation, and similar districts beginning December 1933 will appear in a subsequent issue of the Survey; this series was formerly 

tRevised series_. Details for assets of Government.corporations and credit agencies have been revised beginning June 1937 due to changes in tbe underlying U. S. Treasury 
Department comp1latwn~ and are ;not co~p'!r~J:>Ie With the series shown in the 1938 Supplement. Several new series on loans and other assets have been brou~ht out. No 
changes ~ave been made m the senes on !l~b1htJes .. ~ata not shown on p. 33 of the November I938 Survey will appear in a subsequent issue. For Reconstruct!on Fmance 
CorporatiOn lo~ns outstandmg, !filllOr revis!ons begmmng August 1934 not shown on p. 33 of the January 1940 Survey will appear in a subsequent issue. For iml!ca!cd Items 
on new secnntws effectively ~egistered, rev_1sed data not ~hown above will appear in a subsequent issue. 

, Includes plant and eqmpment, workmg capital, reimbursement of corporate treasuries for capital expenditures and "other" new money purposes. 
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FINANCE-Continued 

CAPITAL FLOTATIONS-Con. I 
New Security Registrations-Con. 

(Securities and Exchange Commission) 

Estimated gross proceeds (total registration, 
less securities reserved for conversion), totaL ________________________ thous. of doL 143, 542 I42, I37 2I, 366 69, 242 277,657 55, 588 271, 720 

Type of security: Common stock _______________________ do ____ 24,303 8, 737 9, 645 I2, 393 47,438 20,473 29, 307 Preferred stock _____ ---------- ________ do ____ 40,679 38,762 2, 707 I, 741 27,900 22,260 I2, 675 Certificates of participation, etc ______ do ____ 0 22,826 3, 875 4,008 I, 766 3,406 10,586 Secured bonds ___ - ___________________ do ____ 47,289 900 5, I39 28,488 116, 99I 9,449 144,872 Debentures and short-term notes _____ do ____ 3I, 270 70,913 0 22,613 83,562 0 74,279 
Type of registrant: 

Extractive industries.-------------- __ do ____ 323 523 0 280 342 234 I2, 290 Manufacturing industries ____________ do ____ 26,293 I0,262 6, 82I 35, 763 I46, 450 3, 779 93,097 Financial and investment_ ___________ do ____ 4, 999 22,390 6, 660 4, 758 6, 27I 17,024 2I, 94I 
Transportation and communications __ do. ___ 2,184 0 I, 827 0 5, 305 250 3,92I 
Electric light and power, gas and water 

tho us. of doL_ 107,300 I08, 512 5,090 27, 506 117,712 31,605 124,971 
Other------------------------------- .do ____ 2,444 450 969 935 I, 577 2, 696 I5, 500 

Securities Issued 

(Commercial and Financial Chronicle) t 

Securities issued, by type of security, total (new 
capital and refunding) _______ thous. of doL 279,459 277,532 540,625 241, 34I 358, 117 1,313,005 585, 583 New capital, totaL ___________________ _cto ____ 90,901 220,783 377,452 161,974 I44, 21\8 116,874 273,350 Domestic, tota!__ _____________________ do ____ 90, 90I 200, 783 .177, 452 161, 974 143,808 116, 874 264,100 Corporate, totaL .. ----- ___________ do. ___ 32,055 5, 926 23, 571 52,979 78, I60 21,740 30, 24I 

Bonds and notes: Long term ______________________ do ____ 
I8, 483 2, 300 16,722 42,809 47, 533 I8, 428 21, I28 Short term _____________________ do ____ 0 2, 600 0 0 0 0 450 Preferred stocks __________________ do ____ 2, 284 0 I, 278 •891 1,020 2, 220 5, 579 Common stocks __________________ do ____ 11,288 1, 026 5, 571 •9, 279 29,607 I,092 3, 084 

Farm loan and other Government. agencies 
thous. of doL 0 118, I46 310,090 4, 325 1,9.'\0 1, 550 0 Municipal, States, etc _____________ do ____ 58,846 76, 711 43,792 104,670 63,698 93,584 233,859 Foreign, totaL ________________________ do. ___ 0 20,000 0 0 450 0 9, 250 Corporate .. ________________________ do ____ 0 0 0 0 0 0 0 Government. ______________________ do ____ 0 20,000 0 0 0 0 9, 250 United States possessions __________ do. ___ 0 0 0 0 450 0 0 Refunding, totaL ______________________ do. ___ 188, 559 56,749 I63, 173 79, 367 213,860 1,196,131 312,234 Domestic, totaL _____________________ do ____ 133,460 56.749 163,I73 76,367 I6I, 360 I,l80,381 312,234 Corporate, totaL ___________________ do ____ 133, 460 10.386 I36, 115 46,689 129, 249 I5I, 002 251,798 

Bonds and notes: 
Long term _____________________ do ____ 97,898 5, 200 10I, 286 46,366 105,913 I26, 102 249,463 Short term _____________________ do ____ 

0 5,000 0 0 0 4, 500 0 Preferred stocks ______ -------- ____ do. ___ 35,562 0 34,829 200 23,336 20,400 2, 336 Common stocks __________________ do. ___ 0 186 0 I23 0 0 0 Farm loan and other Government 
agencies _________________ thous. of doL. 28,800 19,250 I7, 050 15,023 20,750 1,02I,414 20,950 Municipal, States, etc ______________ do ____ 26,299 27, 112 IO, 008 I4, 655 11,360 7, 965 39,485 Foreign, total. _______________________ do ____ 0 0 0 3,000 52,500 15,750 0 Corporate. ________________________ .do ____ 

0 0 0 0 52,500 10.500 0 Government. ______________________ do. ___ 0 0 0 3, 000 0 5, 250 0 United States possessions ___________ do ____ 0 0 0 0 0 0 0 
Securities issued by type of corporate borrower, 

totaL ________________________ thous. of doL H\5,5I5 I6, 312 159,686 99, 668 259,909 183,242 282,039 New capital, totaL ____________________ do ____ 32,055 5, 926 23,571 52,979 78, I60 21,740 30, 24I IndustriaL __________________________ do ____ 12,213 1,126 20, I71 18,572 75, 98I 3, 987 I2, I98 
Investment trusts, trading, and holding 

companie.•, etc _____________ thous. of doL 0 500 0 0 500 500 0 Land, buildiu~s. etc __________________ do ____ 0 630 375 0 I, IOO 100 0 Public utilities _______________________ do ____ 17, 534 I, I70 2, 475 4, 202 579 403 I2, 666 
Railroads __________ -------------- __ .. do. ___ 3I 0 0 30, 135 0 1, 500 2, 700 Shipping and miscellaneous __________ do. ___ 2, 277 2. 500 550 71 0 15,250 2, 671 Refunding, totaL ______________________ do ____ I33, 460 10.386 136, 115 46,689 18I, 749 161, 502 251,798 Industrial. __________________________ do ____ 0 3, 986 11,500 I5, 30I 60, I75 2,000 79,810 
Investment trusts, trading, and holding 

companies, etc. ____________ thous. of doL. 0 0 0 0 I2, 755 0 0 Land, buildin~s. etc __________________ do ____ 0 850 86 0 720 202 830 Public utilities_-------- ______________ do ____ 10I, 368 300 lll, 029 3I,388 106,500 I 54,400 160, 185 Railroads __________ ------ ____________ do. ___ 20,494 5,000 I2, 000 0 1,600 4, 900 9, 438 Shipping and miscellaneous __________ do ____ 11,598 250 I, 500 0 0 0 I, 536 

(Bond Buyer) 

State and municipal issues: 
Permanent (long term) _________ thous. of doL_ 58,830 •I04, 986 60,422 49, 297 •i7, 46I 107,174 •206, 269 Temporary (short term) ________________ do. ___ 156, 377 88,656 170,769 92,355 105,332 110, 110 65,820 

COMMODITY MARKETS 

Volume of trading in grain futures: Wheat._ __________________________ miJ. of bu .. 731 300 168 202 326 72I 556 Corn ___________________________________ do. ___ 
94 104 71 8I 106 137 133 

SECURITY MARKETS 

Brokers' Balances (N.Y. S. E. members 
carrying margin accounts) 

Customers' debit balances (net) ____ mil. of doL. 886 97I 967 953 831 828 834 Cash on hand and in banks ______________ do ____ 198 I92 168 I74 I90 I83 178 Money borrowed _________________________ do. ___ 602 7I3 709 699 579 56 I 570 Customers' free credit balanees ____________ do. ___ 262 235 222 225 236 230 230 

'Revised. 
t Revised series. Data revised for I937; see table 26 on pp. 15 and I6 of the May I939 Survey. 
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FINANCE-Continued 

SECURITY MARKET8-Continued 

Bonds 
Prices: 

Average price of all listed bonds (N.Y. S. E.) 
dollars .. 92.02 91.03 91.85 91.80 91.56 92.92 

Domestic ..... ______ ........ ___ ----- .do .... 95.70 94.25 95.01 94.99 94.83 96.09 
Foreign ......... _______ ............... do .... 52.00 58.55 59.68 58.43 57.40 59.73 

Standard Statistics Co., Inc. (60 bonds) 
dol. per $100 bond .. 82.4 81.9 82.1 83.1 79.4 80.2 

Industrial (20 bonds) ................. do .... 87.3 86.2 86.4 87.1 83.8 84.8 
Public utilities (20 bonds) ............ do .... 101.8 99.7 100.7 101.3 99.7 101.0 
Rails (20 bonds) ...................... do .... 58.2 59.7 59.0 60.9 54.5 54.8 
Domestic municipals (15 bonds) ...... do .... 120.2 117.3 117.3 117.9 116.4 118.1 

U.S. Treasury bondst _ ................ do .... 106.8 104.4 104.8 106.0 106.6 108.3 
Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 
Market value .............. thous. of dol.. 134,462 157,278 126,687 179,440 119,057 125,737 
Face value ......................... do .... 208,518 224,622 166,855 245, 123 165,925 167,691 

On New York Stock Exchange: 
Market value ...................... do .... 101, 179 !19, 160 86,903 137,021 92,210 93,060 
Face value ......................... do .... 166, 112 178,731 121,222 195,394 133,554 130, 243 

Sales on N.Y. S. E., exclusive of stopped 
sales (N.Y. S. E.) par value: 

Total. .................. thous. of dol.. 144,917 159, 611 118,993 185,513 122,804 123, 104 
U.S. Government ........... do .... 3, 760 7, 581 4,871 11,889 7,459 7,390 
Other than U.S. Government: 

Total.. ..................... do .... 141, 157 152,030 114,122 173,624 115,345 115,714 
Domestic_ ............... do .... 120,903 131,490 96,722 139,909 93,396 98,423 
Foreign .................. do .... 20,254 20,540 17,400 33,715 21,949 17,291 

Value, issues listed on N.Y. S. E.: 
Face value, all issues ............. mil. of dol.. 53,988 51,587 51,466 52,670 52,564 52,647 

Domestic issues ...................... do .... 49,440 46,933 46,862 48,071 47,975 48,056 
Foreign issues ........................ do .... 4, 548 4, 654 4, 604 4,599 4,589 4, 591 

Market value, all issues ................ do .... 49,679 46,958 47,271 48,352 48,128 48,921 
Domestic issues ...................... do .... 47, 314 44,233 44,524 45,665 45,493 46,179 
Foreign issues ........................ do .... 2, 365 2, 725 2, 748 2, 687 2, 634 2, 742 

Yields: 
Bond Buyer: 

Domestic municipals (20 bonds) .. percent .. 2. 63 2. 76 2.80 2. 72 2. 78 2. 66 
Moody's: 

Domestic (120 bonds) ................ do .... 3. 63 3. 86 3. 81 3. 74 3. 84 3. 78 
By ratings: 

Aaa (30 bonds) ................... do .... 2. 88 3. 01 3.00 2. 99 3.02 2. 97 
Aa (30 bonds) .................... do .... 3.08 3. 32 3. 26 3. 22 3.22 3.16 
A (30 bonds) ..................... do .... 3. 69 3. 97 3. 94 3. S7 3. 97 3. 92 
Baa (30 bonds) ................... do .... 4.86 5.12 5.05 4. 89 5.15 5.07 

By groups: 
Industrials (40 bonds) ............ do .... 3.14 3. 31 3. 29 3. 29 3.35 3. 30 
Public utilities (40 bonds) ........ do .... 3.35 3. 57 3. 52 3.48 3. 51 3. 45 
Rails (40 bond•) .................. do .... 4. 39 4. 70 4.63 4. 46 4. 66 4. 60 

Standard Statistics Co., Inc.: 
Domestic municipals (15 bonds) ...... do .... 2. 54 2. 70 2. 70 2. 67 2. 75 2. 66 

U.S. Treasury bondst ................. do .... 2.30 2. 47 2. 44 2. 34 2.30 2. 17 

Stocks 

Cash dividend payments and rates (Moody's): 
Annual P"Yments at current rates (600 com-

panies) ......................... mil. of dol.. I, 597.25 I, 316.25 I, 329.91 I, 334. 15 I, 337. 76 1, 339. 27 
Number of shares, adjusted ......... millions .. 936.43 935.03 935.03 935.03 935.03 935.03 
Dividend rate per share (weighted average) 

(600 cos.) .......................... dollars .. 1.71 1. 41 1. 42 1.43 1.43 1. 43 
Banks (21) ............................. do .... 3.01 3. 01 3. 01 3.01 3.01 3. 01 
Industrials (492 cos.) ................... do .... 1. 63 1. 28 1. 30 1. 30 1. 31 1. 31 
Insurance (21 cos.) ..................... do .... 2. 64 2. 31 2. 31 2. 31 2. 33 2.33 
Public utilities (30 cos.) ................ do .... 1.95 1. 91 1.91 1. 92 1. 92 1.92 
Rails (36 cos.) .. -------------- .......... do .... 1. 26 .90 . 90 . 90 .90 . 90 

Dividend declarations (N.Y. Timns): 
Total. ......................... thous. of dol.. 231,651 !94, 118 303,839 186,095 154,076 377,394 

Industrials and misc ................. do .... 215, 5S8 181, 480 289,412 182,522 147,635 358,417 
Railroads .. --------------------------do .... 16,064 12,638 14,427 3. 573 6,440 18,976 

Prices: 
Average price of all listed stocks (N.Y. S. E.) 

Dec. 31, 1924=100 .. 63.0 62.6 64.4 57.0 56.6 60.2 
Dow-Jones & Co., Inc. (65 stocks) 

dol. per share .. 49.72 49.13 48.68 48.99 42.68 44.43 
Industrials (30 stocks) ................ do .... 147.60 146. 87 144. 60 145.06 127. 73 132.56 
Public ntilitie< (15 stocks) ............ do .... 25.44 23.30 24.94 24.84 22.05 23.05 
Rails (20 stocks) ..................... do .... 31.09 31.20 30.31 31.07 25.75 27.02 

New York Times (50 stocks) ........... do .... 107.40 102.73 102. 22 100.59 90.46 94.19 
Industri~ls (25 stocks) ................ do .... 191.78 181.82 181. 21 178.01 161. 51 167.73 
Railroads (25 stocks) ................. do .... 23.03 23.64 23.24 23.18 19.41 20.67 

Standard Statistics Co., Inc.: 
Combined index (420 stocks) .... 1926=100 .. 92.7 91.8 90.1 91.7 81.9 83.1 

Industrials (350 stocks) ............. do .... 108.8 109.3 106.3 108.0 95.9 97.0 
Capital goods (107 stocks)• ....... do .... 132.7 136.4 130.9 133.3 115.4 115.5 
Consumer's goods (194 stocks)* ... do .... 102.5 97.8 96.5 98.7 88.7 91.5 

Public utilities (40 stocks) .......... do .... 88.4 81.2 83.8 85.8 80.0 82.4 
Rails (30 stocks) .................... do .... 29.6 29.8 28.0 29.7 24.8 25.0 

Other issues: 
Banks, N.Y. C. (19 stocks) ........ do .... 59.3 50.0 51.1 53.5 50.4 53.7 
Fire and marine insurance (18 stocks) 

1926=100 .. 95.3 86. 1 85.7 87.0 81.0 84.3 
Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 
Market value .................. mil. of dol.. 774 1, 129 654 1,058 882 603 
Shares sold ..................... thousands .. 31,711 '47, 397 '26, 059 40,384 '42, 622 23, 131 

'Revised. 

92.08 93. 15 90.59 88.50 
95.34 96.46 94.05 92.41 
57.79 58.46 54.50 47.29 

81.4 81.6 81.0 80.9 
86.2 86.3 85.8 85.0 

101.6 102.1 101.7 98.6 
56.2 56.4 55.5 .)9.0 

118.6 118.3 116.5 107.1 
109.1 108.9 108.2 101.9 

127,703 121,420 122,908 417,429 
169,641 162,425 159,770 498,100 

91,785 87,837 89,189 384,237 
129,260 123,949 121, 165 459, 821 

126,570 119,431 111,394 480,789 
6, 821 5,137 8, 730 227, 101 

119,749 114,294 102,664 253, 688 
102, 189 100,622 85,001 227,997 
17,560 13, 672 17,663 25,691 

52,751 52,610 52,209 52,466 
48,166 48,032 47,642 47,917 
4, 585 4,578 4, 567 14,549 

48,571 49,007 47,297 46,431 
45,921 46,331 44,808 44,279 

2, 649 2,676 2,489 2, 151 

2. 66 2.67 3. 21 3.30 

3. 71 3. 66 3.67 3. 95 

2. 92 2.89 2.93 3. 25 
3.13 3.07 3. 11 3. 49 
3. 86 3. 83 3. 80 4. 05 
4. 91 4. 84 4. 85 5. 00 

3. 23 3.17 3. 21 3. 57 
3. 42 3.39 3. 40 3. 70 
4.47 4. 42 4. 41 4. 58 

2. 63 2. 65 2. 75 3. 29 
2. 13 2.16 2. 21 2.65 

1, 382.43 1, 391. 46 I, 422.99 1, 423. 82 
935.03 935.03 935.03 935.03 

1. 48 1. 49 1. 52 1. 52 
3.01 3. 01 3. 01 3. 01 
1. 37 1. 38 1. 42 1. 42 
2. 39 2. 39 2. 39 2.39 
1. 94 1. 94 I. 94 1. 95 
. 90 . 87 . 90 . 90 

220,175 181,033 310,284 193, 698 
200,698 167, 167 296, 168 191, 364 
19,477 13,866 14, 116 2, 334 

57.0 62.2 57.9 65.9 

45.66 46.82 46.47 50.47 
136.52 139.26 137.89 150.72 
28.66 24.96 25.68 24.36 
27.59 28.29 27.67 31.97 
96.95 99.74 99.44 110.38 

173. 12 178. OJ 178.21 195. 86 
20.79 21.45 20.68 24.91 

86.0 86.1 86.3 92.4 
100.5 100.6 100.5 109.4 
120.0 120.9 121.5 138.1 
95.4 96.2 96.9 98.3 
84.7 84.9 87.0 84.3 
25.9 25.7 25.4 29.7 

55.2 55.0 54.0 58.7 

89.3 89.8 88.2 87.6 

556 774 769 '2, 205 
21,916 31,454 '31, 391 '92, 464 

90.79 91.24 
94.59 95.05 
50.55 51.23 

82.9 83.0 
86.4 87.0 

100.5 101.8 
61.6 60.2 

110.7 117.5 
102.6 104.6 

Hl2, 275 135,515 
229,653 !9:J,891 

131,901 105,994 
194, 212 159, 374 

170,089 151,685 
14,203 5, 628 

155,886 146, O!i7 
134,816 123,230 
21,070 22,827 

52,452 52,435 
47,922 47,869 
r 4, 53! 4, 566 
47,621 47,839 
45,331 45, 500 
2, 290 2,339 

2.93 2. 72 

3.83 3. 70 

3.15 3. 00 
3. 35 3.16 
3.94 3. 78 
4.88 4.85 

3. 43 3. 25 
3. 57 3. 41 
4. 51 4. 44 

3. 08 2. 69 
2. 60 2. 46 

I, 442.45 I, 573. 05 
935.03 935.03 

1.54 1. 68 
3. 01 3. 01 
1. 45 1. 61 
2. 39 2. 39 
1. 95 1. 95 
.90 1. 25 

199,969 659, 512 
102,915 608, 149 

7, 053 51,362 

65.8 63.2 

51.80 51.01 
152.15 149.98 
25.64 25. 6R 
34. 27 33.38 

110.33 108.59 
194.82 192.28 
25.84 24.90 

95.3 94. 2 
112. 7 110.9 
141.9 137.2 
101.6 102.0 
86.0 87.3 
32.9 31.6 

59.9 58.7 

90.7 91.9 

1,185 844 
'43, 440 35,426 

92.33 
96.02 
52.23 

82.1 
86.8 

101.6 
58.0 

119.9 
106.1 

125, 631 
206,047 

98,66 
173,971 

176, 10 0 
2 4,32 

171,77 8 
2 
6 

!46, 19 
25,58 

54,06 7 
2 
4 
0 

49,51 
4, 5.5 

49,92 
47,541 

2, 37 

2.5 

3. 6 

9 

9 

4 
4 
4 
2 

2. 9 
3. 1 
3. 7 
4.9 

3. 2 1 
8 
7 

3. 3 
4. 4 

2. 5 6 
5 2. 3 

1. 5!'9. 3 
936 43 

1.7 
3. 01 

0 

3 
3 
5 
5 

1.6 
2. 5 
1.9 
1 2 

330,.19 2 

6 
311,996 

18,59 

64.4 

50.01 
148. 54 
25.0 0 
31. 63 

109.01 
194.21 
23.8 

91. 

2 

8 
107.9 
133.8 
100.6 
86.7 
29.6 

58.3 

94.0 

767 
31,446 

*New series. For data beginning 1926 see table 24, p, 18, of the Aprill939 Survey. 
tRevised series. Revised data for U. S. Treasury bond prices beginning 1931, and U.S. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18, of the 

March 1939 Survey. 
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SECURITY MARKETS-Continued 

Stocks-Continued 

Sales (S. E. C.)-Continued 
Total, on all registered exchanges-Con. 

On New York Stock Exchange: 
Market value .•.............. m!I. of doL 653 
Shares sold ___________________ thousands.. 24,141 

Exclusive of odd lot and stopped sales 
(N.Y. Times) ___________ thousands.. 15,991 

Shares listed, N.Y. s. E.: 
Market value, all listed shares .... mil. of doL 45, 637 
Number of shares listed. ___________ millions.. 1, 441 

Yields: 
Moody's, common stocks (200) ______ percent.. 4. 6 

Banks (15 stocks) ____________________ do____ 4. 1 
Industrials (125 stocks) _______________ do____ 4.4 
Insurance (10 stocks)_. _______________ do.___ 4. 3 
Public utilities (25 stocks) ____________ do____ 5. 3 
Rails (25 stocks) ______________________ do.... 4.8 

Standard Statistics Co., Inc., preferred stocks: 
Industrials, high-grade (20 stocks).percent.. 4. 90 

Stockholders (Common Stock) 

American Tel & Tel. Co., totaL ...... number .. ________ _ 
Foreign ______________________ -------- .. do ____________ _ 

Pennsylvania Railroad Co., totaL ....•.. do ____________ _ Foreign ________________________________ do ____________ _ 
U.S. Steel Corporation, totaL ___________ do ____________ _ 

Foreign_------- _____________ ----- _____ .do .... ________ _ 
Shares held by brokers ______ percent of totaL+--------

INDEXES 
xports: 
Total value, unadjusted •....... 1923-25=100 .. 97 
Total value, adjusted __________________ do ____ 95 

E 

U. S. merchandise, unadjusted: Quantity _______________ . ___________ do. ___ 138 Value ______________________________ do .... 96 Unit value ________________________ _do ____ 70 
I mports: 

Total value, unadjusted ________________ do ____ 75 
Total value, adjusted __________________ do ____ 74 

Imports for consumption, unadjusted: 
Quantity ___ . ______________ .1923-25= 100. _ 124 Value ______________________________ do ____ 73 Unit value _________________________ do ____ 59 

xports of agricultural products, quantity: 
Total: 

E 

Unadjusted __________ ...... 1910-14=100. _ 118 
Adjusted ... ____ . __ . _____ . ________ .. do. ___ 

Total, excluding cotton: 
105 

Unadjusted ___ • ____ . ______________ .do. ___ 71 Adjusted ______ • ____________________ do. ___ 70 

VALUE§ 

E xports, incl. reexports ___________ thous. of doL. 368,584 
By grand divisions and countries: Africa ________________________________ do ____ 11,276 

Asia and Oceania _____________________ do ____ 76,061 
Japan .. _______ . _______ . _______ • ___ .do .. __ 28,247 

Europe _______________ ------------- .. do. ___ 172,640 
France._-------- ___________________ do ____ 38,508 
Germany _______________ ---------- .do ... _ (•) Italy _______________________________ do ____ 8, 300 United Kingdom ___________________ do ____ 67,143 

North America, nortbern ____________ do ____ 42,282 Canada ____________________________ do ____ 41,647 
North America, southern ____________ do ____ 27,758 Mexico ___________________________ .. do ____ 8,046 South America _______________________ do. ___ 38,566 Argentina. _________________________ do. ___ 10, 157 BraziL ____________________________ do ____ 9, 216 

Chile. __ --------- __________________ do ... _ 3, 259 
By economic classes (U.S. mdse. only): TotaL _______________________ thous. of doL 359,098 

Crude materials ___________ -------- .do ____ 82, 193 
Cotton, unmanufactured ________ .do. ___ 59,884 

Foodstuffs, totaL __________________ do ____ 27,705 
Foodstuffs, crude .. ______________ do ____ 7, 257 
Foodstuffs and beverages, mfrs ... do ____ 20,448 
Fruits and preparations __________ do ____ 4, 316 
Meats and fats ___________________ do ____ 4,154 Wheat and flour _________________ do ____ 2, 259 

Manufactures, semi- _______________ do ____ 75,362 
Manufactures, finished ____________ .do ____ 173,838 Autos and parts __________________ do ____ 23,736 Gasoline. ________________________ do ____ 6, 412 Machinery _______________________ do____ 44,173 

General imports, totaL __________________ do ____ 241,897 
By grand divisions and countries: I 

Africa __________ -------- ______________ do____ 8, 030 
Asia and Oceania ____________________ do ____ 100,107 

Japan ______________________________ do____ 22 196 

• Revised. • Less than $500. 

FINANCE-Continued 

986 • 560 916 779 523 
37,051 19,538 31, 150 • 33,783 17,897 

25, 186 13,877 24,565 20,247 12,933 

44,884 46, 271 40,921 40,673 43,230 
1,425 1, 426 1, 427 1, 427 1, 427 

3.8 3. 7 4.2 4. 2 4.0 
4.8 4. 6 4.8 4.8 4.4 
3.4 3. 3 3.8 3.9 3. 7 
4.1 4.0 4.3 4.4 4.1 
5. 6 5.3 5.8 5. 7 5.4 
3. 5 3. 2 3. 9 4.0 3. 7 

4. 94 4. 94 4. 92 4.99 4. 94 

--------- --------- 645,033 --------- ---------
·-------- --------- 7,153 --------- ---------
·-------- --------- 213, 143 --------- ---------

2, 853 --------- ---------
--------- --------- 167,650 --------- ---------
--------- --------- 2, 998 
--------- --------- 24.78 --------- ---------

FOREIGN TRADE 

M 58 71 61 66 
55 63 70 64 70 

91 92 113 98 107 
56 58 71 61 66 
62 63 63 62 62 

55 49 59 58 63 
55 49 53 53 61 

100 89 112 107 111 
53 48 60 58 61 
53 54 54 54 55 

68 61 68 47 52 
61 66 69 55 62 

99 87 92 72 91 
98 95 92 78 95 

212,908 218,559 268,364 230,947 249,259 

8, 075 8, 523 11, 560 10, 101 8, 530 
42,445 46,406 60, 565 49,243 54, 165 
17,692 17,484 23, 573 16, 147 21,394 
95,830 95,445 108, 143 88,809 97,955 
10, &18 10,653 12,614 12,468 12, 944 
6, 395 5,176 6,446 4,806 6, 294 
4, 381 3,889 5,056 4,130 4,460 

42,462 38,678 41,874 34, 311 37,410 
27,061 26, 258 33,092 35,055 43,583 
26,684 25,764 32, 298 34, 535 42, 637 
20,801 20,453 27, 598 23,462 22,356 
5, 581 5, 928 7, 991 6, 320 6, 296 

18,695 21,472 27,407 24,277 22,669 
3,114 4,067 5,281 4,068 4, 918 
4, 968 5,120 6,664 6,007 5,417 
1, 736 1, 480 2,188 1, 479 1, 621 

210,258 216,036 264,578 227,597 245,913 
36,391 36,485 40,072 26,016 30,243 
14,975 13,732 16,958 9,185 7, 458 
31,051 26,553 27,966 23,621 26,927 
16, 443 11,402 12,287 9,810 10, 808 
14, 608 15, 151 15, 679 13,811 16, 119 

7, 227 6,404 7,017 6,656 5,844 
4, 596 4,145 4, 724 3, 698 4,851 
8, 201 7,403 6, 406 5,459 7, 601 

35,452 34,868 45,658 41,008 48, 247 
107,365 118, 128 150,882 136, 951 140,495 
21,396 25, 335 28,504 24,921 23, 753 

7,449 6.367 8, 378 6, 813 10, 119 
31.217 34, 605 49,390 43,882 44,401 

178, 201 158,035 190, 437 186, 195 202, 502 

3, 741 6, 479 6, 964 8, 571 8. 640 
51,818 42,780 59,952 51, 162 59,454 
11 285 7 896 9 707 10 607 10 747 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 

473 677 669 1, 970 1,045 723 649 
16,435 25,016 24,554 75,192 35,029 27, 516 23, 175 

11,967 18,066 17,372 57,081 23,734 19,220 17,769 

41,005 44,762 41,653 47,440 47,374 45,505 46,468 
1, 429 1, 430 1,430 1,431 1, 431 1,432 1,435 

4.4 4.1 4.5 3. 9 4.0 4. 5 4.5 
4. 5 4.4 4.6 3.9 4.0 4.2 4.2 
4.1 3.8 4.2 3.6 3. 7 4.4 4. 3 
4.2 4.0 4. 3 4.1 4.0 3. 9 4.1 
5. 7 5.2 5.5 5.4 5. 3 5. 3 5.3 
4.1 3.5 4.1 2.8 3.0 4.6 4.5 

4.87 4.88 4.92 5.14 5.09 4. 98 4. 95 

642,293 --------- --------- 639,019 --------- --------- 636,884 
7,104 --------- --------- 7,003 --------- --------- 6, 787 

212,358 --------- --------- 211,014 --------- --------- 209,346 
2, 832 --------- --------- 2,807 --------- --------- 2, 752 

169,079 --------- --------- 168, 176 --------- --------- 164,822 
3, 288 --------- --------- 3, 286 --------- --------- 3, 191 
25.54 --------- --------- 26.00 --------- --------- 28.03 

62 60 66 76 87 77 97 
70 69 72 72 72 67 91 

101 99 108 117 131 116 140 
63 61 67 76 87 77 96 
62 62 62 65 66 67 69 

55 52 54 56 67 73 76 
58 57 57 59 65 73 77 

102 98 102 112 116 119 127 
56 53 56 63 65 67 73 
55 55 55 56 56 57 58 

35 36 51 88 111 73 95 
46 51 63 81 82 56 75 

56 60 69 71 83 57 63 
63 66 70 66 72 52 58 

236,058 229,628 250,839 288,573 332,079 292,582 367,819 

9, 996 10,270 8, 376 8, 959 10,385 8, 997 11,342 
49,971 43,866 43,360 50,632 62,780 58,577 78,120 
14,769 12, 551 12, 126 19,347 23,367 25,243 27,556 
85,711 87,787 113,954 121,301 127,690 104,399 157,340 
10,807 14,894 22,269 12, 132 12,555 13, 239 36,645 

5, 299 5,406 6,868 607 39,090 3 1 
4, 263 3, 721 3,027 4,834 6, 301 6,029 8,623 

36,604 33,452 47,434 60,339 52,924 31,485 50,395 
40,452 41,008 43, 162 53, 165 62,847 52,113 44,477 
39,874 40,074 42,332 52,156 61,715 51,262 43,878 
23,358 21,850 20,120 29,116 33,102 29, 510 32,311 
7, 922 5, 565 4,606 5, 781 8,579 8, 700 9, 926 

26,571 24,847 21,867 25,401 32,960 38,986 44,227 
6,113 6, 268 4,675 4,942 6,989 9,837 10, 791 
5,193 6,242 5, 135 5, 997 8,609 10,608 10,483 
2, 651 1, 596 1, 818 2,020 2, 667 3, 625 3, 908 

233,359 226,737 248, 148 284,041 323, 168 286,891 357,450 
25,713 29,667 36,499 66,847 78,449 58,318 64,264 
6,157 5, 970 11,869 35,661 47,254 30,563 43,741 

19, 521 19,719 24,329 28,786 37,760 22,656 24,342 
6,026 4,671 8,384 7,477 10,213 5, 386 7, 784 

13,495 15,048 15,945 21,309 27,547 17, 270 16,558 
3, 523 4,423 7,199 9,014 13,777 5, 738 4, 099 
4, 997 5, 221 4,036 4,434 4,876 4,057 5, 133 
4, 079 3,837 5,465 4, 270 3, 604 3, 078 1, 978 

48,462 45,994 53,504 58,993 64,537 63, 200 75, 661 
139,654 131,357 133,817 129,415 142,422 142, 716 193,183 
20,387 18,520 14,893 12, 457 18,900 19,870 24, 8~6 
9, 453 7,628 8, 746 9, 728 9, 256 7, 52-i 9, 638 

42,191 43,654 43, 611 40,143 42,316 38,637 48, 100 
178,953 168,925 175, 756 181,461 215,281 235,402 246,903 

4, 469 4, 497 5, 702 3, 341 5, 229 9, 033 9, 955 
57,080 53,040 54,339 60,511 64,197 77, 695 91,005 
11 237 8 716 13,171 19,520 20,438 18, 9&5 18, 915 
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FOREIGN TRADE-Continued 
I I 

VALUE§ -Continued 

General imports-Continued. 
By grand divisions and countries-Continued. 

52,024 51,273 47,722 52,298 58,946 46,009 Europe ...................... thous. of doL. 57,574 44,496 48,150 
France ........ ____ ........ __ . __ .... do. ___ 7,313 4, 703 5, 234 5, 692 5, 411 7,122 4, 903 5,146 5, 708 

g:i~~~~-::_·_-_-_-_-_-::::~:::::::::::::~g:::: 1, 591 5, 231 4, 930 5, 171 13,829 2,885 3, 349 3, 975 3, 797 
2, 563 3,266 2,669 3, 976 3, 289 3,289 2, 711 2, 264 2,080 United Kingdom ___________________ do ____ 14,191 11,331 10,995 11, 971 11, 572 15, 192 11,664 11, 081 10,990 

North America, northern _____________ do ____ 30,164 26, 136 20,302 23,559 26,163 28,850 26,964 26,993 26,681 Canada .. _________________________ .do ____ 28,877 25,222 20,129 23,128 25,671 28,323 26,533 25,557 25,970 
North America, southern ... _________ do ____ 20,002 17,924 18,650 22,732 19,406 22,178 19,299 18,530 18,490 

Mexico ____________________ ------- __ do ____ 5, 958 5, 429 5, 270 6, 326 4,442 3, 995 4,365 3, 627 3,534 
South America _______________________ do •... 31, 570 27,309 22,102 24,932 23,319 24,434 25,132 21,370 22,394 Argentina._. __________ . _____ ._. ___ .do. __ - 9,663 6,633 6,086 5,460 4, 357 4,355 3, 952 3, 207 4, 787 BraziL ____________________ .. ____ .. do. ___ 7,871 8,420 7, 667 9,421 7,867 7,420 9,160 6, 657 8, 281 Chile. __ •. ____________ ..... __ . ___ .. do. __ . 2, 480 3, 277 2,272 2,583 3,813 2, 750 2, 468 1, 822 1, 691 

By economic classes (imports for consump-
tion): 

234,634 TotaL _______________________ thous. of doL 169, 323 152,528 191,226 185,800 194,193 178,405 170,451 180,379 
Crude materials ____________________ do ____ 95,714 53,890 48,073 59,507 54,940 62,277 54,725 50,041 60,962 Foodstuffs, crude. _________________ do ____ 24,793 26,774 22,947 28,205 24,053 25,886 22,518 21,759 20,778 
Foodstuffs and beverages, mfrs _____ do ____ 23,316 16, 638 18, 635 26,296 25,036 26,062 27,725 27, 799 27,605 Manufactures, semi- _______________ do ____ 53, 732 37,158 34,047 38,822 37,936 39,857 38,633 36,912 35,651 
Manufactures, finished _____________ do ____ 37,079 34,864 28,827 38,396 43,836 40,411 34,804 33,939 35,383 

TRANSPORTATION AND COMMUNICATIONS 

0 
0 

TRANSPORTATION 

Express Operations 

perating revenue _______________ thous. of doL. 
perating income _______________________ _cto ____ 

Electric Street Railways 

ares, average, cash rate _________________ cents __ F 
p assengers carriedi .. _______________ thousands .. 
0 perating revenues ______________ thous. of doL. 

Class I Steam Ran ways 

F reight-carloadings (Federal Reserve): 
Combined index, unadjusted ... 1923-25=100 .. CoaL ___________________ • ___________ .do. ___ 

Coke. _______________________________ .do ____ 
Forest products ______________________ do ____ 
Grains and grain products ___________ do ____ 
Livestock ____________________________ do ____ 
Merchandise,!. c. L _________________ do ____ 
Ore. ________________ ------- ______ •• _ .do. ___ 
Miscellaneous. ______________________ .do_---

Combined index, adjusted _____________ do ____ 
CoaL _______ ------------ ____________ do ____ 
Coke _________________________________ do ____ 
Forest products ______________________ do ____ 
Grains and grain products ____________ do ____ 
Livestock .• _--------------- __________ do ____ 
Merchandise, I. c. L _________________ do ____ 
Ore. _____ --------_--------- __________ do ____ 
Miscellaneous .. _____________ •• _____ .. do ____ 

Freight-carloadings (A. A. R.) :, 
Total cars ________________________ thousands __ 

Coal. ________________________________ do ____ 
Coke ____________ ----------- _________ do ____ 
Forest products .. ____________________ do ____ 
Grains and grain products ___________ _cto ____ 
Livestock ________ : __________________ .do. ___ 
Merchandise, I. c. !_ __________________ do ____ 
Ore. _________________________________ do ____ 
Miscellaneous _______________________ .do ____ 

Freight-car surplus, totaL _______________ do ____ 
Box cars .• --------------------- ________ do ____ 
Coal cars _____________ ---------- ________ do .. __ 

Financial operations: 
Operating revenues, totaL _____ thous. of doL. 

Freight__------------ ________________ do. ___ 
Passenger ____________________________ do. ___ 

Operating expenses _____________________ do ____ 
Net railway operating income __________ do ____ 
Net income. ___________________________ do. ___ 
Operating results: 

Freight carried I mile ________ mil. of tons __ 
Revenue per ton-mile .. _____________ cents __ 
Passengers carried 1 mile _________ millions __ 

Waterway Traffic 
Canals: 

Cape Cod _______________ thous. of short tons __ 
New York State _______________________ do ..•• 
Panama, totaL __________ thous. of long tons .. 

In U.S. Vessels ______________________ do ____ 

---------

7,839 
816,194 

72 
95 

106 
41 
66 
38 
58 
25 
74 
78 
83 
90 
47 
73 
39 
62 

114 
86 

2, 555 
643 
50 

115 
117 
50 

554 
38 

989 
12{) 

59 
36 

345,498 
283, 107 
36,079 

257,341 
45,567 

---------
---------
---------
··--------

566 
0 

2,338 
1,066 

' Revised. • Deficit • 

8, 586 8, 499 9,107 
71 72 76 

7.888 7.873 7. 873 
790, 120 737,164 835, 136 
56,869 53, 361 59, 702 

63 62 63 
76 76 66 
64 62 57 
37 35 36 
71 64 67 
40 31 32 
59 60 62 
22 22 21 
65 64 70 
69 67 66 
67 65 62 
55 46 55 
42 36 36 
79 70 73 
41 38 40 
62 62 62 

102 93 86 
76 75 73 

2, 289 '2, 283 2, 390 
501 •515 478 
30 30 29 

104 99 105 
129 116 125 
53 42 42 

561 577 612 
33 34 33 

878 870 967 
218 209 202 
106 102 95 
67 63 67 

'305, 779 276,904 315,091 
'246, 813 224, 819 257, 469 

34,785 30,237 31,201 
232,946 220,620 240,359 
'32, 947 18, 591 34,317 
d 8, 721 d 24,364 d 10,505 

28,152 25,553 28,831 
• 964 . 972 .988 

1, 790 I, 555 1,618 

342 326 317 
0 0 0 

2,393 2,207 2,664 
753 689 873 

I 
9,165 9, 454 9, 374 8,899 9,105 

67 59 69 68 63 

7.864 7.864 7. 864 7.864 7.864 
788,941 811,584 763,038 710, 186 722,987 
56,628 58,222 55,383 51,907 52,699 

58 62 67 70 il 
36 44 58 64 69 
47 40 47 52 57 
39 41 42 43 44 
68 73 89 111 90 
37 36 30 34 37 
62 61 61 61 62 
31 81 108 112 125 
72 73 74 74 75 
60 62 67 69 70 
43 51 68 76 78 
56 42 51 62 69 
38 40 40 43 42 
76 81 90 80 75 
40 40 36 39 37 
61 61 61 62 62 
75 58 64 59 67 
70 70 71 i2 74 

2,832 2,372 3,149 2, 549 2,689 
350 297 503 429 476 

29 19 28 24 27 
140 121 151 118 126 
159 137 202 200 170 
61 49 50 44 48 

775 612 744 583 615 
58 121 209 167 192 

1, 261 1, 016 1, 261 983 I, 034 
265 211 175 166 131 
86 90 79 79 70 

146 87 65 53 34 

282,118 302,618 321,617 332,436 344,400 
224, 588 243,641 255,763 265,086 276,707 
31,791 31,758 38,436 41,269 39,821 

227,622 237,411 241, 786 241,962 247,622 
15,258 25, 101 39,095 49,012 54,586 

d 27,896 d 18,594 d I, 685 6, 578 10,053 

23,983 25,737 28,465 29,824 31, 389 
1.035 1. 045 . 987 . 971 . 962 
I, 681 I, 725 2, 075 2, 355 2,283 

362 363 396 369 414 
101 735 586 538 687 

2, 473 2, 539 2,437 2, 318 2,385 
892 921 905 806 971 

I 

41, 5161 53,853 
3, 851 2, 994 
1, 815 1, 557 
2,401 5,123 

10,967 14, 605 
34,233 40, 426 
33,125 39,827 
19, 655 22,029 
3,460 4, 379 

22,206 29,548 
3,803 5, 055 
8,351 u, 39n 
1, 813 3, 728 

199,483 207, 140 
67,606 70,500 
19,465 24,898 
38,412 27,7221 38,275 45,416 
35,725 38,604 

9, 696 9, 560 
62 74 

7. 864 7.864 
747, 175 814,965 
54, 561 59,309 

85 89 
89 96 
78 95 
49 52 
99 87 
57 62 
65 65 

149 160 
92 97 
77 80 
85 87 
82 95 
45 50 
88 87 
45 44 
63 62 
85 108 
82 86 

3, 844 3, 375 
740 676 
45 46 

171 152 
219 165 
90 84 

780 640 
277 253 

1, 523 1,358 
70 68 
33 34 
16 15 

381,118 419,717 
314,400 355, 104 
37,146 33,367 

251, 167 271,538 
86,435 101,616 
41,078 56,521 

36,115 40,066 
. 941 . 951 

2, 097 1, 866 

434 513 
615 717 

2, 446 2, 386 
1, 034 1, 037 

60,344 
6, 313 
2, 656 
4, 965 

13,577 
36,109 
34,833 
15, 166 
5,352 

37,053 
6,689 

12,395 
6,629 

214,454 
75,386 
27,881 
21,777 
48,614 
40,795 

9, 225 
76 

7.864 
789,420 
57,174 

83 
87 

100 
50 
83 
50 
64 

105 
91 
82 
80 

100 
51 
88 
41 
63 

191 
89 

3, 040 
601 
47 

142 
148 
67 

616 
182 

I, 236 
108 
47 
35 

368,027 
310,434 
29,289 

256, 170 
70,346 
33,004 

35, 131 
. 953 

I, 591 

485 
709 

2,473 
I, 031 

57,33 
5,30 
3, 38 

3 
3 
3 
5 
9 
5 
2 
1 
2 
5 

3, 89 
15,71 
33,21 
32,01 
17,11 
5, 91 

38,28 
8, 3 63 

5 
9 

10,21 
7, 87 

232, 73 
8fi, 77 
25,66 
29,78 
55,61 
34,89 

8 
0 
5 
6 
9 
8 

11,007 
74 

7. 839 
830,320 

60,649 

73 
79 

101 
44 
75 
39 
60 
29 
81 
78 
71 
92 
51 
87 
40 
62 

116 
89 

3, 262 
671 
59 

155 
171 
63 

716 
55 

1,371 
160 
58 
69 

345, 247 
276,272 
37,816 

249.013 
60, 953 
36,622 

31,460 
.961 

--------

661 
0 

2, 461 
1, 047 

, Data for April, June, September and December, 1939 are for 5 weeks; other months, 4 weeks. 
~ For comparable monthly figures, January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey. Data shown in that table beginning January 1937 have been 

revised; seep. 37 of the April1939 Survey. 
§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the Aprill939 Survey. 
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Monthly statistics through December 1937, to- 1940 1939 
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TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

Waterway Traffic-Continued 

Canals--Continued 
St. Lawrence _____________ thous. of short tons .. 0 0 0 0 50 1, 189 1, 161 1, 119 1, 284 1, 216 
Sault St. Marie. ______________________ do ____ 0 0 0 0 43 5, 799 8, 622 9, 598 10,552 11,493 
Suez __________________ thous. of metric tons __ (1) 2,166 2, 27i 2, 561 2, 569 2, 476 2, 220 2,406 2, 329 986 
Weiland. _______________ thous. of short ions __ 0 0 0 0 200 1, 324 1, 580 1,6W 1, 713 1, 564 

Rivers: 
Allegheny_ •. _------------ _____________ do. ___ 60 175 135 199 101 136 230 242 234 279 
Mississippi (Government barges only) __ do ____ 183 124 136 169 67 115 191 228 150 
Monongahela. ___________ ------ ________ do ____ 1, 281 1, 568 1, 5.17 1, 742 348 661 1, 688 1, 704 1, 949 2,077 
Ohio (Pittsburgh district) _____________ do ____ 315 1,003 880 1, 114 469 655 1, 265 1,400 1,411 1, 355 

Clearances, vessels in foreign trade: 
Total, U.S. ports ......... thous. of net tons __ 4, 356 4, 670 4,784 5,424 5, 280 6, 241 6, 667 7,082 7, 280 6, 306 

Foreign _________________ ._ .. _ .... ___ .do. ___ 3, 034 3, 539 3,607 4,160 4,038 4, 766 4, 971 5, 2811 5, 551 4, 537 
United States ______ .. __ .. _______ .. __ .do. ___ 1, 322 1, 132 1, 127 1, 263 1, 242 1, 475 l, 696 1, 802 1, 729 1, 769 

Travel 

Op~raiions on scheduled airlines: 
Passenger-miles flown. _______ thous. of miles __ 61,355 38,403 35,002 19,445 53,183 63,361 70, 199 72,018 75, 145 75,800 
Passengers carried. _________________ number .. 150, 102 89,002 81, 131 117,071 133,469 162, 682 179,055 185,643 194,418 192,544 
Express ___ .• _._ .... _____ ---·-- ______ pounds._ 817,633 577,982 564,928 685,274 663, S8i 72.1, 061 824,630 725, 922 933,965 981,462 
Miles fiown __________________ thous. of miles __ 7, 271 5, 453 5,032 6,125 6, 268 7,122 7, 183 7, 541 7, 639 7,442 

Hotels: 
Average sale per occupied room ...... dollars .. 3. 21 3. 21 3. 28 3.15 3. 37 3. 20 3. 3-1 3. 29 3. 39 3. 35 
Rooms occupied _____________ perccnt of totaL. 66 64 63 64 63 63 62 57 61 64 
Restaurant sales index _________ .... 1929=100 ___ 92 89 86 84 99 90 95 84 93 89 

ForC'i!?;n travC'l: 
Arrivals, U.S. citizens _____________ number .. --------- 19, 556 25,590 31,909 25,374 19,800 20,889 29,872 44,501 40,295 
Departures, U.S. citizens .............. do .... 24,307 28,224 21,673 21,575 19, Oil 24, 788 42,246 38,573 26,656 
Emigrants._ .. _________________________ do .... --------- 2, 344 1, 479 1, 702 1, 851 2, 077 3,168 3,163 '2, 950 '2,301 
Immigrants ______________ .... ___ • __ . __ .do .• _. 

---2;527' 5, 661 5, 959 8,076 7,063 6,049 4, 512 4, 691 '7,006 '5, 518 
Passports issued._ .... ___ .............. do .... 5, 927 4, 865 8,383 8,839 16,080 21,013 10, 393 7, 444 1, 843 

National Parks: 
Visitors_ ..... -------- __________________ do .... 68,774 74,834 62,848 72,280 164,736 248,075 471,624 916,175 875,682 433,014 
Automobiles ____ • __ . ________ .. ____ •. __ .do ____ 19,470 20,587 17,618 21,779 48,892 73,402 136,1576 249,905 238,296 131, 631 

Pullman Co.:* 
Revenue passenger-miles ....... __ thousands __ --------- 793, 229 654,896 715,420 684,444 631,529 769,819 801, 514 764,706 736,325 
Passenger revenues _____________ thous. of doL. 5, 263 4,473 4, 769 4, 447 4,147 4,842 4, 990 4, 855 4, 679 

COMMUNICATIONS 

Telephone: 
Operating revenues. ___________ thous. of doL. 

-~--~----
99,234 96,064 101,610 100,083 102,646 102,119 99,824 101, 793 103,843 

Station revenues. ____________________ do _____ 65.815 64,504 66,491 66,162 66,875 66, 521 64,690 65,060 65,696 
Tolls, message. ---------··------------do ____ --------- 24,731 22,054 26,498 25,275 27,101 26,923 26,383 27,942 2~. 361 

Operating expens~s .. _----- ............ do .... 67,281 64,155 68,456 65,683 68,983 68,184 67,738 68,650 67,210 
Net operating income .................. do ____ 18,527 18,438 19,479 20, 576 19,832 20,027 18,398 19,268 22, 381) 
Phones in service, end of month __ thousands_. 17,735 17,808 17,897 17, 974 18,055 18,072 18, 102 18,160 18, 2G3 

Telegraph, cable, and radiotelegraph carriers: 
Operating revenue, totaL ..... thous. of doL •. 10,549 9, 987 11, 577 11,012 11,735 11,721 10,676 11,583 1-1,117 

Telegraph carriers, totaL _____________ do ____ 8,829 8,436 9, 717 9,383 10,065 10,113 9,189 9,887 11,079 
Western Union Telegraph Co., revenues 

from cable operations .... thous. of doL. --------- 527 463 588 502 514 501 451 542 900 
Cable carriers _______ ------------- ____ do .... 856 756 901 768 790 774 707 802 1,H7 
Radiotele~raph carriers. _____________ do ____ 864 795 960 861 880 834 780 893 1, 622 

Opera tin¥ expenses ...... _________ ..... do .... --------- 9,816 9,319 10,031 9,809 10,289 10, 142 10,028 10,146 10,548 
Operating income. ___ ._ .. _____________ .do. ___ 15 d 17 814 512 699 886 d 77 695 2, 683 
Net income ___________________ ......... do .... d 884 d 934 (•) d 387 d 229 43 d 951 d 222 1,877 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Alcohol, denatured: 
Consumption _____________ thous. of wine gaL. 10, 147 6, 722 6,558 7, 578 7, 523 8, 203 7, 944 7,395 9, 202 12,848 
Production ___ ----------------- ______ .. do ____ 10, 398 6, 827 6,446 7, 616 7, 719 8,490 8,166 7,437 9,190 12,625 
Stocks, end of month .................. do ____ 1,417 1, 379 1, 260 1,294 1,485 1, 766 1, 982 2,015 2,007 1, 776 

Alcohol, ethyl: 
Production_ .. ____ .. __ .. __ tho us. of proof gaL_ 20,656 17,067 14,650 17,438 17,857 18,655 16,838 17,643 18,539 18, 104 
Stocks, warehoused, end of month ___ .. do_ .. _ 15,279 24,433 26,072 27,741 29,625 31,078 30,860 32,232 32,919 25,913 
Withdrawn for denaturing _____________ do .... 18,386 11,401 11, 198 13,202 13, 253 15,m1 15,029 13, 823 16,050 22,315 
Withdrawn, tax paid __________________ do .... 1, 504 1, 691 1, 363 1, 851 2, 074 2, 009 1, 858 1, 765 1, 780 2,187 

Methanol: 
Exports, refined § __ ------------ _____ gallons .. 369,290 24,355 26,359 10,806 24, 195 18,441 108,084 195,034 28,373 28,337 
Price, refined, wholesale (N.Y.) _dol per gaL .36 . 36 . 36 . 36 .36 . 36 . 36 .36 .36 . 36 
Production: 

Crude (wood distilled) ....... thous. of gaL 457 352 336 365 389 354 344 378 360 405 
Synthetic. _____ --------------- ....... do ____ 3, 453 2,463 2, 267 2,407 2, 276 1, 779 2, 295 2, 495 2,679 2, 640 

Explosives, shipments ............ thous. of lb __ 34,690 29,258 26,592 27,801 26, 341 29,315 30,210 27,652 32,700 35,933 
Sulphur production (quarterly): 

Louisiana .• _______________________ long tons .. --------- --------- --------- 83,260 --------- --------- 105,895 --------- --------- 106, 795 
Texas.--------------------- ___ ........ do .... --------- --------- --------- 405,263 --------- --------- 357, 819 --------- --------- 372, e55 

Sulphuric acid (fertilizer manufactures): 
Consumed in production of fertilizer 

short tons .. 182, 160 142, 451 138,273 119,081 112,593 108,889 106, 137 104,378 115,119 134,287 
Price, wholesale, 66'', at works 

dol. per short ton .. 16.50 16.50 16.50 16.50 16.50 16.50 16.50 16.50 16.50 16.50 
Production .•• _ ••• __ •• _________ ••. short tons._ 235,023 181,386 169,769 169,952 145,689 155,902 140,580 139,248 161,791 153,897 
Purchases: 

From fertilizer manufacturers ........ do .... 26,699 20,418 18,751 11,951 15,021 8,853 10,535 18,635 19,252 30,040 
From others ............... __ ........ do .... 26,826 22,343 23,778 17,508 16,542 20,771 25,614 17,067 15,568 33,590 

Shipments: 
To fertilizer manufacturers .. ______ ... do __ .. 39,636 38,085 39,167 35,100 33,202 38,123 36,966 25,804 45,396 37,574 
To others ••. __ .... _-----··-- .... __ ••. ____ .. _ 58,335 40,850 35,545 42,864 35,528 38,835 43,369 45,376 43,316 44,089 

1, 215 1, 073 
12, 353 10,438 
1, 373 (1) 
1, 748 1, 535 

320 303 
181 192 

2,457 2,494 
1,4H 1, 427 

5, 974 6, 071 
4, 285 4,196 
1, 689 1, 875 

77,468 67,031 
194, 216 171,557 
948,501 844,413 

7, 626 7, 408 

3. 39 3.44 
67 61 
93 96 

19,700 10,129 
10,033 7, 984 
'1, 996 1,607 
'5, 492 5,861 

1, 759 1, 641 

247,149 83,966 
74,366 27,081 

696, 186 562,017 
4,467 3, 704 

105, 520 103, 403 
68,453 68, 39·1 
28,318 26,265 
69,157 70,052 
22,240 19,406 
18, 357 18,447 

12,350 11,465 
9, 995 9, 321 

684 610 
1,092 989 
1, 263 1, 152 

10, 147 10,027 
1,413 667 

503 d 245 

15, 453 13,068 
15, 181 13,060 
1, 496 1, 479 

20,965 21,787 
17,974 14,168 
26,033 22,944 
2,248 2, 282 

263,588 123,995 
. 36 .36 

463 480 
4, 158 4,612 

40,612 35,477 

--------- ---------,. ________ ---------
175,338 176,860 

16.50 16.50 
205,024 208,461 

31,774 37,562 
40,049 32,784 

42,835 44,979 
57,410 58,318 

I 

33 
953 

(1) 
40! 

214 
·-------

2.658 
1,443 

4, 536 
3, 215 
1, 321 

71, [.30 
175, 263 

1,038,278 
7, 716 

3. 29 
54 
90 

11, 565 
7, 099 
I, 711 
7,673 
1, 663 

63,486 
19, 740 

675,284 
4, 367 

105,125 
69,026 
27,188 
70,568 
20,119 
18, 537 

13, 183 
10,822 

658 
1,103 
1, 258 

10,847 
1, 533 

604 

11,43 4 
8 
3 

11, 15 
1, 17 

22,08 0 
4 
4 
9 

14,61 
19,52 

1, 72 

368,24 
.3 

43 

6 
6 

4 
4 
0 

4,18 
30,58 

126,65 0 
7 530,04 

172,33 2 

0 
8 

16.5 
219,83 

32,88 
36,88 

47,62 
59,87 

5 
9 

3 
0 

• Revised. 1 Discontinued hy reporting source since the outbreak of war. a Deficit. • Less than $500, 
*New series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 Survey, 
§Revised series. Data revised for 1937, see table 19, p, 14, of the April1939 Survey. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

FERTILIZERS 

Consumption, Southern States 
thous. of short tons._ 

Exports, total§ ______________________ long tons __ 
Nitrogenous§ _________________________ .. do .. __ 
Phosphate materials§ ________________ .. do. __ _ 
Prepared fertilizers§·------------- ____ .. do. __ _ 

Imports, total§ ________________________ ... do ___ . 
Nitrogenous, total§ _______ .----------- .. do. 

Nitrate of soda§ ______________________ do .... 
Phosphates§ _______ ----------------- ____ do __ .. 
Potash§ ______________ .------- _________ .do. __ . 

Price, wholesale, nitrate of soda, 95 percent 

379 
56,602 
27,164 
27,099 

278 
146,012 
103,281 
56, 627 

693 
41,798 

(N. ¥.) _________________________ dol. per cwt.. 1. 450 
Potash deliveries*. _____________ ._ .. short tons.. 54,954 

437 
85,542 
11,317 
71,045 

83 
141,898 
118, 159 
63,854 

903 
20, 186 

1. 450 
2, 489 

627 
85,095 
15, 645 
66,552 

340 
109,932 
101,396 
54,552 

969 
6, 795 

1. 450 
2,632 

I, 476 
123,687 

6, 723 
97,983 

476 
138, 782 
116,806 
42,920 
3, 599 

17,235 

1. 450 
5, 250 

!, 271 
136,328 

5, 365 
123, 270 

343 
191,057 
167, 558 
115, 188 

1,462 
16,580 

1. 450 
8, 379 

Superphosphate (bulk): 
Production .. _________ ---------- ________ do____ 430,820 322, 211 312, 284 301, 694 28f>, 747 
Shipments to consumers ________________ do_.__ 30, 335 29, 340 54, 893 161, 202 216, 671 
Stocks, end of month ___________________ do ____ 1,256,690 1,298,883 1,288,536 1,106,679 815,911 

NAVAL STORES 
Hosin, gum: 

Price, \vholcsale "H" (Savannah) 
dol. per bbl. (280 lbs.) __ 

Receipts, net, 3 ports _________ bbl. (500 lbs.) __ 
Stocks, 3 ports, end ofmonth __________ do ___ _ 

'rurpcntine. gurn, spirits of: 
Price, wholesale (Savannah) _____ dol. per gal 
Receipts, net, 3 ports __________ bbl. (50 gal.) __ 
Stocks, 3 ports, end olmonth ___________ do .... 

OILS, FATS, AND BYPRODUCTS 

Animal Fats and Byproducts and Fish 
Oils (Quarterly) 

Animal fats: 
Consumption, hctory ___________ thous. oflb .. 
Production ___________________________ do __ 
Stocks, end of quarter. ___________ do __ _ 

Greases: 
Consumption, f:::tctory __________________ do ___ _ 
Prorluction _______ .. ___________________ .clo ___ . 
Stocks. cnrl of quarter. ..... _______ . ___ .do. __ 

Shortenings and compounds: 
Production. ____________________________ do ___ _ 
Stocks, end of quarter __________________ do ___ _ 

Fish oils: 
Consumption, factory __________________ do ___ _ 
Production _____________________________ do ___ _ 
Stocks, end of quarter __________________ do ___ _ 

Vegetable Oils and Products 

Vegetable oils, total: 

5. 37 

. 30 

4. 90 
20,473 

657,839 

. 25 
2, 390 

123,584 

5. 21 
13, 7.57 

642,825 

. 26 
I, 908 

118,954 

Consumption, crude, factory (quarterly) 
mil. oflb __ --------- _________________ _ 

Exports _________________________ thous. of lb.. 10,499 2, 815 4, 136 
Imports, total§ ________________________ do____ 80,711 91,692 85,466 

Paint oils§ ___________________________ do____ 20,527 11,414 8,169 
All other vegetable oils§ _____________ do____ 60,183 80,278 77,298 

Production (quarterly) ____________ mil. oflb .. --------- --------- ________ _ 
Stocks, end of quarter: Crude _______________________________ do _____________________________ _ 

Hefined ______ -----------------------.do ______________________ ---------
Copra: 

Consumption, factory (quarterly)_short tons __ --------- ________ ·-----· __ 
Imports ________________________________ do____ 48,863 20,967 17,491 
Stocks, end ofquarter_ _________________ do ____ ·-------- ·-------- ·--------

Coconut or copra oil: 
Consumption, factory: 

Crude (quarterly) _____________ thous. oflb .. --------- _________ ---------
Hefined (quarterly) __________________ do __________ --· _________________ _ 

In oleomargarine ___________________ do____ 2,051 7, 244 5, 295 
lmports§ _______________________________ do____ 34 899 23,101 29,122 
Production (quarterly): ' 

Crude. _______________________________ do____ ___ ______ _ _______ ---------
Refined ______________________________ do____ _________ _ ______________ _ 

Stocks, end of quarter: 
Crude ______________________________ .do ____ --------- ________ ---------
He!ined ______________________________ do____ ___ __ ____ _ _______ ---------

Cottonseed: 
Consumption (crush) __ . thous. of short tons __ 
Receipts at mills _______________ ------ .. do ___ _ 
Stocks at wills, end of month __________ do .. __ 

Cottonseed cake and meal: 
Exports. ______________ -------- ___ short tons._ 
Production _______________ . ____ ._ ... __ .. do. __ 
Stocks at mills, end ofmonth __________ do ___ _ 

Cottonseed oil, crude: 

521 
!55 
796 

216 
235,367 
216,565 

458 
148 

1, 059 

372 
103 
789 

407 189 
206. 385 172, 401 
288, 544 244, 4 79 

Production ____ -------------- .. -. thous. oflb_ _ !66, 038 145,077 117, 924 
Stocks, end ofmonth _____ : _____________ do ___ . 200,881 174,446 179,569 

Cottonseed oil, refined: 
Consumption, factory (quarterly) ______ do ___ _ 

In oleomargarine _____________________ do____ 10,077 
Price, summer, yellow, prime (N.Y.) 

9,884 9, 412 

5. 65 4. 86 
19, 367 43, 810 

609, 502 615, 381 

. 29 
3, 256 

109,626 

233, 456 
501, 165 
346,321 

48,182 
86,419 
54, 170 

354,692 
51, 163 

66, 512 
47,713 

242,725 

952 
3,994 

98,010 
10,708 
87,302 

832 

850 
760 

59.473 
22,630 
35,816 

1M,408 
64,957 
4, 729 

41,370 

75, 457 
75,064 

202,322 
13,735 

389 
118 
519 

389 
177,171 
195,092 

126,679 
171, 279 

285,230 
9, 678 

. 24 
9, 799 

107,339 

4, 202 
60,455 
12, 136 
48, 3!9 

11,643 

3,428 
22,889 

258 
76 

337 

506 
120,555 
175, 4M 

85, 240 
!55, 524 

7,484 

312 
148,095 
12, 142 

112,773 
302 

145,432 
99,074 
62,010 

7, 033 
10,415 

1. 450 
8, 674 

277,437 
139,648 
778,758 

4. 94 
57,079 

625, 138 

. 24 
14, 638 

104, 759 

4, 314 
97,275 
9, 382 

87,894 

20,880 

2, 964 
38,450 

203 
60 

194 

81 
94,441 

172,968 

68,522 
137,822 

6, 781 

dol. per lb __ . 069 . 071 . 067 • 069 . 066 . 066 
Production ________ . _______ .----. thous. of lb __ 
Stocks, end ofmonth ___________________ do ___ _ 

,. Revised. 

140, 379 139, 432 
586, 632 613, 023 

113,379 127,358 98, 577 82,476 
637,636 642,349 658,956 641,031 

86 
136, 016 
12, 655 

105,934 
268 

109,737 
90,541 
59,332 

594 
16,425 

1. 450 
17,337 

243,402 
34, 263 

871, 109 

4. 96 
61,744 

639,914 

. 24 
15, 884 

102,941 

217, 899 
503, 947 
403,809 

47,438 
92,964 
54,943 

300,076 
55,350 

66, 138 
8, 983 

180,364 

816 
3,673 

91,633 
10.755 
80,878 

593 

732 
759 

52, 114 
12.514 
36,081 

137, 8Dl 
,,3, 074 
2,129 

37,556 

66,388 
68,213 

226,894 
12,315 

100 
46 

139 

124 
45,329 

150,846 

34,328 
89,096 

272,970 
6, 708 

48 
!54, 800 

8, 067 
137, 446 

447 
90,102 
45,632 
18,479 
2,321 

41,234 

1. 450 
26,632 

43 
141,171 

26, 618 
106,607 

349 
76,002 
45,795 
9,481 

408 
29,087 

1. 450 
38,956 

148 
123, 792 
27, !57 
76,904 

697 
88,276 
71,447 
10,445 

392 
15,877 

1. 450 
54,762 

190 
112, 699 
18,974 
78,418 

1,921 
110,046 
91,431 
42,204 

2, 549 
14,571 

1. 450 
72,622 

108 
79,270 

7, 538 
55,009 

486 
109,670 
101,335 
66,407 

2. 799 
4, 214 

1. 450 
70,952 

187 
70,905 
18,629 
43,474 

489 
121), 952 
106,510 
59, 5!8 

705 
!8, 161 

1. 450 
62,635 

243, 356 279, 107 305, 538 406, 809 417,410 405, 199 
13, 496 28, 277 109, 223 67, 143 19, 225 24,368 

924,045 963,431 1,012,067 1,122,492 1,228,028 1,233,297 

5. 19 5. 05 5. 48 5. 44 5. 34 
43, i36 

643, 443 
61, 096 57, 640 60, 289 54, 574 

659, 878 672, 880 679, !27 630, 926 

. 24 
14,692 

102, 126 

2,559 
79,467 
9,841 

69,625 

. 24 
13, 754 

102,285 

3,865 
86,413 
10,292 
76,121 

• 26 
16,369 

101, 111 

2.14, !96 
480,143 
318,481 

54,120 
93, 578 
52,799 

405, 331 
36,539 

68,022 
68,402 

221,405 

712 
7,908 

51,620 
11, 277 
40,343 

583 

6~1 
523 

. 27 
14,605 
93, 31i 

24,745 
64,593 
12,402 
52, 191 

. 26 
10,945 
08, 08[1 

16,022 
81,074 

6, 943 
74,731 

19, 928 3, 773 
49,469 

7, 533 
13,881 

17,222 31,790 

1, 559 1, 763 

143, 265 
52,359 
3, 113 

10,988 
2,167 

17,774 
2, !54 

34,744 21, 215 32, 898 

70 
.51 

121 

46 
33, 119 

119,718 

22,622 
72,067 

151 
227 
196 

61,949 
70,338 

197,485 
12, 100 

524 
I, 141 

813 

712 
1.165 
I, 266 

643 
664 

1, 287 

675 1,318 2,335 1,403 
68, 229 232, 352 320, 927 288, 050 
97,085 124,374 197,618 206,931 

45, 355 162,480 220, 362 201, 656 
62,000 110, 701 156,874 184,062 

5, 522 6, 986 
354,226 

9,034 8, 689 9, 701 

5. 24 
51,032 

642,234 

. 27 
10,202 
94,677 

255, 751 
628,700 
417,333 

61,010 
107,355 

GO, 316 

330,816 
56,621 

79,894 
111,628 
245,155 

1, 019 
17,436 
80,975 
16,733 
64,242 

I, 062 

783 
653 

55,482 
28,658 
3.,, 160 

!50, 528 
58,660 
1,972 

26,686 

69,478 
73,725 

178,382 
11,883 

509 
384 

1, lfl2 

343 
228,458 
219,794 

159,870 
181,235 

334,392 
8, 779 

.065 .061 .055 .071 . 068 . 065 .069 
157, 221 
553,176 

78, 548 41, 107 54,666 93,924 
616, 859 560,035 494,718 411, 791 

163,315 163,052 
433,637 490,215 

* New serie~. Data are on basi~ of potassium oxide content; figures be~inning 1928 not shown on p. 39 or the August 1939 Survey., Ill appear in a subsequent issue. 
§ Hevised series. Data for 1937 revised, see tables 19 and 20; pp. 14 and 15, of the Apri\1939 Survey. 



40 SURVEY OF CURRENT BUSINESS March 1940 

Monthly statistics through December 1937, to­
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 
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ary ary ary tember ber ber 

CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS, FATS, AND BYPRODUCTS-Con. 

Vegetable Oils and Products-Continued 

Flaxseed: 
Importsl-----------------------thons. of bu .. 
Minneapolis: 

Receipts. ___ .... __ .. __ .............. _ .do .... 

~r~g:~~~~~ = = = = = = = = = = = = = = = = = = = = = = = = = = ~~= = = = 
Duluth: 

Frt;~~;~~===========================~~==== 
Oil mills (quarterly): Consumption ________________________ do ____ 

Stock,, end of quarter ________________ do ____ 
Price wholesale No. I (Mpls.) .•.. dol, per bu .. 
Production (crop est.) __________ thous. or bu .. 

Linseed cake and meal: 
Exports§_ ... -- ......... --.----------- .. do--.-
Shipments from Minneapolis ____________ do ____ 

Linseed oil: 
Consumption, factory (quarterly) ______ do ____ 
Price, wholesale (N. Y.) __________ dol. per lb __ 
Production (quarterly) __________ thous. of lb .. 
Shipments from Minneapolis __________ _cto ____ 
Stocks at factory, end of quarter. .••... do ____ 

Oleomargarine: 
Consumption (tax-paid withdrawals). .. do ____ 
Price, wholesale, standard, uncolored (Chi-

cago) ___________________________ dol. per lb __ 
Production _____________________ thous. of lb. __ 

Vegetable shortenin!;'S: . 
Price, wholesale, t1erces (Cht.). _.dol. per lb __ 

PAINT SALES 

Plastic paints, cold-water paints, and calci-
mines: 

Plastic paints .... --------------thous. of doL 
Cold-water paints: 

c!~i:r~!:F~~-~~=·=·====================~g==== 
Paints, varnish, lacquer, and fillers: 

TotaL. ______ ---------------------------do ____ 
Classified, totaL------- --------------do .... 

IndnstriaL .. ----------------------do ____ 
Trade ______________________ --------do ____ 

Unclassified _________ --- .. ---- .•.....• do ____ 

CELLULOSE PLASTIC PRODUCTS 

Nitro-cellulose, sheets, rods, and tubes: 
Consumption• ------------------thous. of lb __ 

§~?t;;,~~~~d'--:= == :===== =: ====: === === = = =~g:: == 
Cellulose-acetate sheets, rods, and tubes: 

Consumption• ________________ thous. of lb __ 
Production __ ......... -- .. -.- .• ------. do_. __ 
Shipmentsci" __ . __ --------------------do ____ 

Moulding cmnposition:* 
Production ... _____ ... -........ -...... do ____ 
Shipments,_ ...• __ --------- .........• do_ ... 

ROOFING 

1,058 

153 
130 

2, 720 

---------

---------
----2:i8" 

18,453 

.107 

29,409 

.120 
29,354 

.100 

34 

140 
252 
205 

27,665 
20,456 
9, 991 

10,465 
7, 210 

271 
I, 239 
I, 081 

9 
857 
751 

1, 177 
1,024 

Asphalt prepared roofing, shipments: 

T~~lt -ro\1:::_~---_-_-_-_-_-_-_-_-_-_-_-_t_~~~~:-~r- ~(j~J~e::: :=:: = =: =: 
Shingles (all types) ___________________ do ____ ---------
Smooth rolL _______________________ . .do .... , __ -------

p roduction, 7~:~~-~~-~-~~:::. of kw.·hr __ j 12, 242 
Bv source: 

FueL ____ ... ---.--------------- .. -- __ do .• __ 9, 066 
Water power -------------------------do ____ 3,177 

Bv type of producer: 
Privately and municipally owned public 

utilities __________________ mil. of kw.-hr .. 11,262 
Other producers ....•. ---------- ..•... do .. __ 980 

ales to ultimate consumers, totalt (Edison 
Electric Institute) __________ mil. of kw.-hr .• 

s 
Residential or domestic. _______________ do ____ 

---~- ----
Commercial and indnstriaL ___________ do .... 
Public street and highway ltg __________ do ____ ---------
Other public authorities _______________ _cto ____ ---------
Sales to railroads and railways _________ do ____ 
InterdepartmentaL •.• ________________ do .... _________ 

2, 111 2, 248 2,031 1, 416 I, 155 1, 802 

107 38 62 35 61 73 
47 30 64 58 38 20 

524 452 319 283 280 225 

(!) 1 I I ll) 99 
2 0 82 29 0 41 

110 111 29 2 2 59 

--------- --------- 7,112 --------- --------- 6, 207 

----i.-99- 2, 521 --------- --------- I, 958 
1. 92 1. 97 1.89 1.83 I. 81 

------------------
50,734 50, 180 17.219 50,396 40,849 48,733 
8,320 5, 720 7, 920 8,280 7, 280 7,000 

76,674 --------- --------- 9!,360 
.0~5 .085 .088 .089 .089 .093 

---3;966- 139, 209 --------- ----·----- 124,823 
3, 900 7, 200 9, 780 6,180 6,360 

161, 251 --------- --------- 130,310 

30,350 27,774 29,032 23,622 22,827 20,745 

.140 .140 .140 .140 . 135 .135 
30,319 27,701 29,417 23,325 22,699 21, Ill 

.093 .091 .095 .093 .093 .090 

32 33 44 46 45 43 

126 144 187 210 230 206 
211 219 316 317 338 309 
235 251 280 282 305 281 

24,229 24,415 31,555 32,666 40,138 36,886 
17,828 17,395 23,003 23,830 28,546 26,197 
8,180 7, 982 9, 626 9,469 9, 611 9, 781 
9,648 9, 413 13, 377 14,360 18,935 16,416 
6, 401 7,021 8, 551 8, 836 11,592 10,690 

242 257 342 287 249 207 
923 I, 049 I, 315 1, 116 1,036 957 
956 977 I, 171 950 940 1,000 

6 9 14 
121 

10 9 
896 989 1, 078 508 491 446 
856 1, 014 1,029 522 509 378 

725 871 963 736 782 795 
682 770 810 600 704 703 

I, 439 I, 410 
2. 910 I 3, 289 2, il4 2, 887 

3.19 374 692 785 720 831 
358 391 891 1,150 1, 057 1, 058 
721 645 I, 327 I, 355 938 998 

ELECTRIC POWER AND GAS 

10,641 9, 654 !0, 567 9, 955 10,341 10,529 

6,899 5, 828 6,116 5, 5fl2 6, li6 6, 743 
3, 742 3, 826 4,450 4,393 4, 165 3, 786 

9, 965 9,043 9, 900 9, 321 9, 686 9,820 
676 611 667 634 655 709 

8,806 8, 324 8, 398 8,240 8, 282 8, 577 
1,987 1, 815 1, 719 I, 700 1,604 I, 627 
5, 850 5, 615 5, 751 5, 70! 5, 867 6, !69 

192 166 159 134 121 Ill 
203 194 I 202 192 193 194 
531 493 524 473 461 441 
42 42 41 39 36 35 

' Revised. t Less than 500 bushels. • December I estimate. 

1, 123 1, 511 

67 8,100 
28 389 

231 2,659 

(I) 801 
58 144 

2 659 

--------- ---------
--------- ---------

1. 57 I. 54 

44,589 50, 163 
6,360 16,400 

--------- ---------
.090 .086 

--------- ---------
5, 880 8,100 

--------- ---------
20,114 21,206 

.135 .135 
19,262 21,608 

.090 .0~9 

44 46 

!56 154 
227 287 
206 255 

29,472 33,087 
20,769 23,413 
8,199 9, 309 

12, 569 14,104 
8, 703 9, 674 

221 326 
979 I, 069 
847 1,065 

6 7 
561 1,041 
537 815 

645 1,034 
604 967 

2, 633 3, 923 
737 I, 1151 926 1, 176 
970 1, 632 

10,651 11,228 

7,179 7, 701 
3,472 3, 527 

9,846 10,329 
804 900 

8, 583 8, 953 
1, 620 1,620 
6,187 6, 526 

115 128 
197 202 
4~3 443 
32 35 

452 875 682 623 

2, 709 679 318 269 
648 367 428 104 

5, 456 5, 154 4,059 3, 616 

2,032 918 541 145 
I, 170 1,360 566 I, 178 
I, 521 I, 109 1,084 51 

6, 814 --------- --------- 8, 736 
6,383 --------- --------- 4, 866 
I. 75 I. 86 I. 84 2. 07 

'20, 330 

40,600 14,529 30,914 52, 765 
23, 280 19,720 21, 1so I 21,320 

88,397 ----.-162- ---------1 88, 768 
.099 .098 1 . 102 

134,326 --------- --------- I 166, 150 
14,700 15,000 10,680 8, 820 

112,475 --------- --------- 142,643 

27,918 23,676 27,719 25, 737 

.124 .123 .128 .120 
28, 105 23,785 27,886 25,587 

. !04 .104 .099 .099 

49 40 34 32 

171 179 !53 159 
289 270 206 277 
279 233 213 203 

36,960 34,540 29,396 25,934 
25,515 21,995 21,772 19,333 
10,420 !0, 976 10,234 9, 409 
15,095 14,020 11,538 9. 924 
11,445 9, 544 7,624 6; 602 

328 311 346 2il 
I, 164 1,315 I, 361 I, 089 
1, 156 1,232 I, 244 1, 199 

7 14 10 14 
706 713 725 987 
677 684 793 1,030 

I, 312 1,410 1,199 1,183 
1,153 1, 333 I, 119 I, 135 

3, 867 4, 611 2,486 1,546 
I, 125 1,291 632 408 
I, 289 1, 520 810 447 
1,453 1,800 1, 04-l 691 

11,116 11,864 11,659 '12, 077 

7, 997 8, 727 8, 455 '8, 891 
3,118 3,138 3, 204 '3, 187 

10, 260 10,974 10.736 11, !51 
856 890 922 '926 

9, 274 0, 640 9, 678 9, 760 
1, 755 I, 782 1,890 2,000 
6, 669 6, 951 6, 876 6, 786 

149 
1691 

188 203 
224 229 201 205 
44~ 479 492 532 
32 30 32 33 

•New series. For data on nitro-cellulose consumption, cellulose-acetate consumption and molding compositions beginning 1935, see table 15, p_ 18, of the March 1939 Survey. 
tRevised series. For electric power sales, see note marked with a "t" on p. 41 of the July !939 Survey. Comparable data beginning January 1938 will be published in 

the 1940 Supplement. 
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April1939 Survey. 
ci"Includes consumption in reporting company plants. ,Excludes consumption in reporting company plants. 
tFor electric power production, see note marked with a .. ,, O'l p. 41 of the July 1939 Survey. Revised data on production "by type of producer," referred to therein, are 

shown beginning June !938 on p. 40 of the August !939 Survey; data beginning 1920 will be published when available. 
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Monthly statistics through December 1937, to- 1940 1939 
gether with explanatory notes and references ----1-----,------,---.-------,---,------;----,--------,----,------;------.-----
to the sources of the data may be found in the Janu- Janu I Febru I I I I I I I Sep I I Novem I Decem 1938 Supplement to the Survey ary ary- ary - March April May June July August temb~r October ber ... - ber -

ELECTRIC POWER AND GAS-Continued 

ELECTRIC POWER-Continued 

Revenues from sales to ultimate consumers 
(Edison Electric Institute) _____ thous. of doL. --------- 201,330 190,219 186,714 185,987 183,112 186, 166 186,600 189,225 198, 947 201,709 204,974 208,514 

GAS§ 
Manufactured gas: 

Customers, totaL ________________ thousands __ --------- 9,886 9,914 9, 907 9, 894 9,986 9, 979 9, 995 10,016 10,081 10,090 10,078 10, 116 
Domestic ____ ---------------- ________ do ____ --------- 9,201 9, 225 9,218 9,197 9, 285 9, 290 9, 316 9, 336 9, 388 9, 383 9, 363 9, 390 House heating _______________________ do ____ --------- 212 219 210 218 224 214 202 206 221 244 256 266 
Industrial and commerciaL ___________ do ____ --------- 465 461 467 467 466 465 466 464 463 453 450 451 

Sales to consumers _____________ mil. of cu. fL. --------- 34, 761 33,662 33,600 32,626 30,303 27,917 25,652 24,879 26,828 29,893 33,002 35,544 Domestic _____________________________ do ____ --------- 17,211 16, 687 16, 647 16,242 15, 755 16,600 15, 541 14, 702 16, 367 17, 116 15, 352 15,747 House heating _______________________ do ____ --------- 8,101 8,004 7,122 6,074 4,421 1, 587 948 756 876 2, 389 6, 948 8, 822 
Industrial and commerciaL __________ do ____ --------- 9, 250 8, 785 9, 641 10,144 9, 969 9,606 9, 007 9, 305 9, 461 10,227 10,520 10,750 

Revenue from sales to consumers 
thous. of doL --------- 33, 734 32,811 32,450 31, 586 30,707 29,561 27,662 26,606 28,615 30,786 32,230 33, 781 

Domestic ....... ________________ -- ___ .do. ___ --------- 22,125 21,038 21,054 21,252 21,845 22,253 21,105 20, 121 21,786 22,513 21,566 21,698 
House heating ___ -------- ____________ do ____ --------- 5,196 5,429 4, 902 3,840 2, 519 I, 232 788 663 837 1,848 3,863 5, 136 
Industrial and commerciaL __________ do ____ --------- 6, 292 6, 227 6, 368 6, 368 6, 231 5, 990 5, 683 5, 731 5, 909 6, 318 6, 680 6, 812 

Nat ural gas: 
Customers, totaL ________________ thousands __ --------- 7,156 7,163 7,194 7,178 7,190 7,163 7,152 7,191 7, 232 7, 298 7, 424 7, 468 

Domestic .. __ ---------------------- __ do ____ --------- 6, 603 6,615 6, 636 6, 626 6, 655 6, 650 6, 651 6,689 6, 727 6, 767 6, 850 6, 882 
Industrial and commerciaL __________ do. ___ --------- 550 546 555 549 533 510 499 501 503 529 572 584 

Sales to consumers ______________ mil. of cu. ft __ --------- 129,398 134,515 127,377 113, 379 101, 438 87,413 86,376 88,739 92,700 102. 572 116,966 128, 5"-7 Domestic_. __________________________ do ____ --------- 49,177 51, 291 46,791 36,510 27,415 18,862 16,013 15,015 15,491 19,414 30,679 41,075 
Indl., com!., and elec. generation ..... do. ___ 

Revenues from sales to consumers 
--------- 78,736 81,770 79,303 75, 465 72, 581 67,378 69,210 72, 233 75,835 81,748 84,689 86,215 

thous. of doL --------- 50,279 51, 197 47,979 41,034 34,644 28, 559 26,235 26,278 26,855 31,066 39,022 45,923 
Domestic. ___________________________ do __ ._ --------- 32,141 32,619 30,218 24,845 19,873 15, 197 13,011 12,465 12,433 14,967 21,217 26,927 
Indl., com!., and elec. generation. ____ do ____ --------- 17,899 18,331 17,520 15,958 14, 550 13, 193 13, 035 13, 597 14,221 15,895 17,563 18,777 

FOODSTUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES 

Fermented mrut liquors: 
Production _____________________ thous. of bbL. 3, 788 3, 645 3, 482 4,497 4, 641 5, 651 6, 271 5, 637 5, 450 4, 392 4, 237 3, 685 3. 588 
Tax-paid withdrawals __________________ do. ___ 2, 930 3,104 3, 031 3,822 3, 985 5,079 5, 656 5, 538 5, i15 4, 921 4,169 3,826 3, 916 
Storks. _______________________________ do ____ 7, 926 7,470 7, 774 8, 265 8, 746 9,086 9,447 9, 330 8,836 8,112 7, 994 7, 696 7, 191 

Distilled spirits: 
Production _______________ thous. of tax gaL_ 12, 506 11,874 10,700 13,022 10,940 10, 756 8, 304 5, 381 6, 390 10,244 17, 946 14,921 11, 553 
Tax-paid withdrawals ______________ . .do. ___ 6, 517 6, 248 6,112 8, 566 7, 593 6, 868 6, 456 5, 605 6, 663 8, 772 11,066 13,485 9,400 
Imports• _______________ thous. of proof gaL. 716 667 676 831 776 845 772 632 710 1, 843 1, 113 1,058 1, 50! 
Stocks ____________________ thous. of tax gaL. 512, 394 510, 194 513,462 516, 755 519, 162 521, 251 522,058 520,429 518,487 514, 433 510,606 506,894 508, 205 

Whisky: Production __________________________ .do. ___ 10, 021 9, 201 8, 724 9, 993 8, 513 7, 972 5, 774 3, 711 4, 392 4, 985 7,074 8, 946 8,033 
Tax-paid withdrawals ________________ do. ___ 5, 500 5,007 4, 996 6, 791 5, 728 4,866 4,885 4, 343 5,098 6, 793 8, 550 10, 385 7, 704 
Imports• ___ . ___________ thous. of proof gaL. 582 571 582 706 678 730 666 534 612 1, 599 959 912 I, 298 
Stocks ___________________ thous. of tax gaL_ 469,004 470, 251 472,934 475, 150 477, 136 478,741 478,900 477, 149 475,371 472,499 469, 173 465,934 465,018 

Rectified spirits and wines, production, total 
thous. of proof gaL_ --------- 2, 973 2, 683 3, 817 3, 670 3, 425 2, 960 2. 930 3, 189 4,005 5. 202 6, 341 4, 00 Whisky* ______________________________ do ____ --------- 2, 375 2, 192 3,078 2,800 2, 496 I, 977 2,014 2, 332 3, 258 4, 329 5, 532 3, 249 

Indicated consumption for beverage purposes: 
All spirits*t .. ____________ thous. of proof gaL --------- 8,192 7, 743 10, 771 9, 775 9, 137 8, 699 7, 570 8, 709 11,959 13,703 16, 266 12, 390 Whisky*t ___________________________ .do. ___ 6, 988 6,816 9,357 8, 122 7, 142 6, 767 6, 131 7,104 10, 309 12,007 14, 508 10,870 

Still wines: 
Production•. _____________ thous. of wine gaL. --------- 5,008 I, 678 1, 026 I, 003 1, 103 677 914 5, 211 44, 293 105, 599 35,895 8, 134 
Tax-paid withdrawals* ________________ .do. ___ --------- 5, 066 5,022 5, 883 5, 171 4, 994 4, 684 4, 247 5,053 6,195 8,011 8, 624 9,109 Imports* _______________________________ do. ___ 304 247 194 292 310 229 207 154 152 420 370 379 424 
Stocks* ___________ ------------- ________ do ____ --------- 122,424 117,060 Ill, 279 105, 754 100,941 

Sparkling wines: 
94,842 91,048 87, 127 99,817 139,099 142,721 133,916 

Production*----------- _________________ do. __ . --------- 15 9 25 43 70 39 19 16 21 27 36 48 
Tax-paid withdrawals* _________________ do ____ --------- 16 11 13 13 17 25 20 21 34 50 56 101 
Imports* ______________________________ .do. __ . --------- 23 19 22 26 37 36 20 26 84 59 80 130 Stocks* ____________ . ___________________ .do. ___ --------- 548 546 558 587 639 647 646 639 625 597 576 511 

DAIRY PRODUCTS 
Butter: 

Consumption, apparent t. _______ thous. oflb __ 152, 152 '144, 561 139, 555 153, 186 152, 961 180, !50 152, 862 145, 612 157, 235 152, 571 147,955 '!50, 337 152,706 
Price, wholesale 92-score (N. Y.) .. dol. per lb .. . 32 . 26 . 26 . 24 . 23 . 24 . 24 . 24 .24 .28 . 29 . 30 . 30 
Production, creamery (factory)f _ thous. oflb __ 126,040 •127,170 121,065 139,331 145, 123 193,701 200, 135 179, 275 164,960 134,515 121,595 112, 285 118. 430 
Rereipts, 5 marketsi------------------.do ____ 53, 743 55, 170 53,955 60,091 59,385 77,966 
Stocks, cold storage, creamery, end of month 

84, 566 77,460 69, 674 55, 208 49, 357 45,197 45, 775 

thous. of lb .. 29, 187 111, 354 
Cheese: 

92,780 78,909 70,909 84,437 131, 609 165, 183 172,825 154, 594 128,111 89,783 '55,462 

Consumption, apparentt ______________ .do .. __ 58,360 '57, 573 57.241 62,356 64,704 77, 595 70, 249 57,671 61,789 71,492 67,744 '51,037 •47, 990 Imports ________________________________ do ____ 3, 339 4,001 4,425 4, 881 3, 927 4, 353 3, 781 3,134 3, 435 5, 762 11, 637 6, 344 3, 478 
Price, wholesale, No.1 Amer. (N.Y.) 

dol. per lb __ .18 . 14 .14 .14 .14 .14 .15 .15 .15 .17 .18 .18 .18 
Production, total (factory)t ..... thous. of! b .. 41,200 '40,000 37,992 47,775 54,600 77,300 86,170 73,400 65,920 57,400 54,400 42,300 40,660 

American whole milkt _______________ do ____ 30,440 28,960 27,175 34, 281 41, 145 60,640 68,320 58,400 52,420 45,075 41,310 30, 145 28,600 
Receipts, 5 markets ____________________ do ____ 13,261 10,753 11,492 11,960 11, 157 14,402 14,322 13,786 14,579 16, 527 15, 145 10,614 9, 981 
Stocks, cold storage, end of month _____ do ____ 94,312 106,411 91,485 81,653 75,345 79,272 98,850 117,598 125,019 116,561 114, 736 112,217 !108,241 American whole milk ________________ do ____ 75, 141 90,401 77,270 68,812 62,866 64,750 81, 262 97,448 103,594 97,530 93,987 90,219 '86, 805 

Condensed and evaporated milk: 
Exports: 

Condensed (sweetened) _______ thous. of lb __ 154 104 91 306 142 148 195 215 194 276 364 145 121 
Evaporated (unsweetened) ___________ do ____ 

Prices, wholesale (N.Y.): 
2,809 1, 522 2,007 I, 785 I, 710 2, 508 1, 799 2, 338 1, 976 3, 414 3, 715 I, 876 2, 615 

Condensed (sweetened) ______ dol. per case .. 5. 00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5. 00 5.00 5.00 
Evaporated (unsweetened) ___________ do ____ 3.10 2. 90 2.90 2.90 2.90 2.90 2.90 2.90 2. 90 2. 90 3.10 3.10 3.10 

'Revised. 
§See note marked with a "t" on p. 41 of the June 1939 Survey. 
*New series. Earlier data for the new series on alcoholic beverages appear in tables 2-8, pp. 15-18 of the July 1939 Survey. 
tRevised series. For 1937 revisions In consumption and production of butter, consumption of cheese and production of American cheese, seep. 41 of the December 1938 

issue; 1938 revisions not shown in the December 1939 Survey will appear in a subsequent issue. For total production of cheese see table 50, p. 17 of November 1939 issue; 
figures shown there are correct except for 1938 revisions shown in the footnote indicated by a "t" on p. 41 of the December 1939 Survey. Data for production and consumption 
of butter and cheese are preliminary for 1938-39. Total indicated consumption for beverage purposes of all spirits and whisky revised in their entirety; revisions not shown 
on p. 41 of the October 1939 Survey will appear in a subsequent issue. 

tFor comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey. 
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FOODSTUFFS AND TOBACCO-Continued 

DAIRY PRODUCTS-Continued 

Condensed and evaporated milk-Continued. 
Production:t 

Condensed (sweetened): 
Bulk goods __________________ thous. of lb __ (1) 12,847 11,505 15,408 15,420 22,007 21,059 16, 615 16, 8li 15,170 (1) (l) 
Case goods _______________________ .. do. ___ 2, 817 3,421 3,036 3,075 3,283 2,899 2, 755 2,894 2,461 4, 398 3,479 2, 354 

Evaporated (unsweetened) ___________ do ____ !58, 656 129,452 137,882 181,094 202,090 262,957 265, 586 223,953 194, 162 159,880 143,988 125,529 
Stocks, manufacturers' end of month: 

Condensed (sweetened): 
(1) Bulk goods __________________ thous. of lb .. 8, 536 7,202 5,809 6,135 7, 910 11, 416 12,504 10,986 7, 741 (1) (1) 

Case goods ----------------- _______ do ____ 4, 702 6,101 4, 985 4, 959 4, 608 6, 437 7, 764 8,570 8,001 6, 039 6,312 5, 990 
Evaporated (unsweetened), case goods 

thous. of lb .• 156,253 150,311 120,397 109,882 134, 625 209,044 292,393 341,686 355,071 135, 135 175,646 188, 290 
Fluid milk: 

Consumption in oleomargarine _________ do ..... 5,696 5,856 5,422 5, 861 4, 561 4, 498 4, 112 3, 870 4,315 5,297 4, 538 5, 337 
Price, dealers', standard grade* dol. per 100 lb .. 2. 25 2. 23 2. 21 2. 20 2. 15 2. 11 2.10 2.10 2.12 2. 15 2.19 2. 22 
Production (Minneapolis and St. Paul) 

thous. of lb __ 37,624 36,421 34,829 40,237 39,031 44, 144 41,873 34,051 28,599 25,226 26,043 28, 215 
Receipts: 

Boston (incl. cream) ___________ thous. of qt __ 12,999 13,988 12, 681 13,906 13,322 14, 648 13,897 14,947 15, 375 13,258 13,883 13,858 
Greater New York (milk only) _______ do ____ 121, 550 123,868 112, 501 125,570 121,682 132,670 134,712 129,851 '127, 178 122,715 128,697 121,848 

Powdered milk: 
Exports§ ___ ------- ______________ thous. of lb __ 492 473 519 689 696 1,069 739 637 798 823 796 544 Productiout ____________________________ do ____ 26,885 25,006 22,890 28,233 31, 190 38,877 38,572 29,079 23,566 22,432 20,782 20,225 
Stocks, mfrs., end of mo.t _____________ _uo ____ 17,928 32,860 32,318 30,972 32, 102 31,982 25,861 27, 613 18,298 11,963 8, 449 7, 548 

FRUITS AND VEGETABLES 

Apples: 
Production (crop estimate) _____ thous. of bu __ ---4;933 ---4;785" ---2;ii53" --------- --------- --------- --------- --------- ---------Shipments, carlott ___________ no. of carloads .. 5,625 4,848 3, 055 976 1, 007 971 4,833 10,216 7, 794 
Stocks, cold storage, end of month 

thous. of bbL 6, 771 6, 903 5,079 3, 046 I, 569 555 0 0 0 3, 366 10, 102 10, 329 
Citrus fruits, carlot shipmentst.no. of carloads __ 18,850 18, 747 18,444 22,939 20,387 17, 683 16, 426 10,853 9,154 7, 203 11,852 13,718 
Onions, carlot shipmentst ________________ do ____ 2, 453 2, 485 2,184 2, 380 3, 094 3,383 2,147 I, Ill 1,668 3, 343 3,132 I, 988 
Potatoes, white: 

Price, wholesale (N. Y.) ______ dol. per 100 lb .. I. 925 I. 595 1. 519 I. 375 I. 800 I. 680 I. 575 I. 813 I. 295 I. 588 I. 700 I. 806 
Production (crop estimate) _____ thous. of bu __ --------- --i7;343" --is; 983- --23; 9:io- -·-7;658" --i5;ii8" ""i2;44i" Shipments, carlott ___________ no. of carloads .. 18, 615 17, 551 25,317 22,833 11, 541 12, 171 

GRAINS AND GRAIN PRODUCTS 

Exports, principal grains, incl. flour and meal§ 
thous. of bu._ S, 332 20,385 15, 521 15, 435 11,368 16,372 6, 600 8, 389 10,830 8, 372 11, 281 5, 709 

Barley: 
Exports, including maJt ________________ do ____ 248 368 724 436 124 614 206 265 713 709 909 !53 
Prices, wholesale, No.2 (Mpls.): 

Straight_ _______________________ dol. per hu __ . 5S . 54 • 55 .54 . 51 . 55 . 53 . 45 .46 -55 . 53 .52 Malting ______________________________ do ____ .60 .60 .55 .56 . 57 . 56 .60 . 47 .48 .58 . 55 . 54 
Production (crop estimate). ____ thous. of bu .. 

--Tiiii- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------Receipts, principal markets ____________ do ____ 6, 670 3, 846 5, 967 4, 579 4,474 3, 791 4,831 20,062 13,546 8, 744 6, 732 
Stocks, commercial, end of mo. ________ do ____ 17, 333 13,752 11,726 10,182 8, 874 5, 745 6, 210 8, 253 16,904 19,421 20,398 20, 106 

Corn: 
Exports, including meaL ______________ do ____ 5, 274 7, 050 2, 721 3, 798 I, 663 I, 207 267 608 I, 121 1, 855 5, .180 !, 266 Grindings _____________________________ .do .• __ 5, 994 6, 340 5, 256 5, 780 5, 798 6, 510 5, 945 4, 929 6, 693 8, 094 8,113 6,333 
Prices, wholesale: 

No.3, yellow (Kansas City) ... dol. per bu .. .59 (o) .46 .46 (') (') (o) (') . 47 .52 .50 .53 
No.3, white (Chicago) _______________ do ____ . 67 . 53 .51 . 51 . 53 . 55 (') .50 (•) -57 . 59 .60 
Weighted average, 5 markets, all grades* 

dol. per bu .. . 59 . 51 .47 -47 .49 . 52 . 51 . 46 .47 . 56 . 50 . 51 
Production (crop estimate). ____ thous. of bu .. 

""i2~6ii-
--------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------Receipts, principal markets ____________ do ____ 14,373 !0, 216 13,085 12,M2 23,333 17,381 11,864 9,880 22,655 31,609 26, 723 

Shipments. principal markets __________ do ____ 8,125 8,827 5, 398 8,473 8,656 20, 170 17,042 12, 759 12,077 11,584 13, 135 15,893 
Stocks, commercial, end ofmo ________ _cto ____ 42,307 50,889 47,489 43, 741 39,262 34,568 30,880 23, 145 14, 192 14,947 27, 541 38,202 

Oats: 
Exports, including oatmeaL ___________ do ____ 72 353 130 114 112 61 93 101 61 133 162 117 
Price, wholesale, No.3, white (Chicago) 

dol. per bu __ .42 . 31 .30 . 31 . 32 . 34 . 34 .29 .30 .36 . 35 .39 
Production (crop estimate) _____ thous. of bu .. ---4;327" -------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------Receipts, principal markets .. __________ do ____ 6, 221 4, 304 5, 769 4, 461 6, 303 4, 540 6, 673 18, 625 12,528 6, 261 5, 632 
Stocks, commercial, end ofmo _________ do ____ 8, 979 15, 545 14, 649 12, 601 10,312 6, 784 5, 695 5, 551 14,681 16,104 14,552 13,199 

Rice: 
Exports§ ___________________ pockets (100 lb.) __ 247, 142 306,891 302,302 302, 102 274,893 283, 341 241,755 220,315 216,072 381,765 304,543 89,926 Imports§ _____________ • ________________ .do __ -- 19, 072 46,344 41,296 67,608 90, 116 84,857 75,647 83,257 70,691 37,528 8,568 58,365 
Price, wholesale, head, clean (New Orleans) 

dol. per lb .. . 039 . 033 . 033 . 033 -033 . 033 . 033 . 033 .033 .040 . 038 . 037 
Production (crop estimate) _____ thous. of bu .. --------- --------- --------- ----·-··- --------- --------- --------- --------- --------- -·-·----- ---------
Southern States (La., Tex., Ark., and Tenn.): 

Receipts, rough, at mills 
thous. of bbl. (162 lb.) __ 866 891 898 545 428 681 368 ISO 390 1,805 2,360 1, 375 

Shipments from mills, milled rice 
thous. of pockets (100 lb.) - 1,129 1, 250 I, 064 938 802 1,024 912 758 972 1, 146 1,122 1,083 

Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month 

California: 
thous. of pockets (100 lb.) __ 3,079 3,695 3,586 3,244 2,894 2, 595 2,092 I, 552 996 1, 706 3, 029 3,410 

Receipts, domestic rough ____ bags (100 lb.) __ 97,273 262,200 169, 184 229,760 160,345 203,447 197,332 270,965 486,207 497,338 354,776 167,793 
Shipments from:tuills, milled rice ____ do ____ 140,976 129, U03 118,478 143,617 136,287 144,414 97,767 130,025 174,422 224,541 123,603 65,521 
Stocks, rough and cleaned ____ (in terms of 

cleaned rice), end of mo ••• bags (100 lb.) __ 458,505 393,811 375,056 350,435 301,497 264,633 258,494 268,269 389,027 466,045 544,057 574,503 
Rye: 

Exports, including flour ________ thous. of bu .. 88 0 (•) (•) (•) (•) (•) (•) 0 (•) 1 0 
Price, wholesale, No.2 (Mpls.) .• dol. per bu .. .m .~ .M .a .a .M .50 .a .a .u .u • 51 
Production (crop estimat~) _____ thous. of bu .. --T768- -----ii2- -----496- ---i;24i- -----795· --Tii45- --·i;955- -·-i;47o· ··-a;455· ---3;ioo- ··-2;o53- ""T295-Receipts, principal markets ____________ do ____ 
Stocks, commercial, end of mo _________ do ____ ~m ~~ tm t~ tw ~m t• t~ ~- ~~ ~m 9, 954 

' Revised. • Less than 500 bushels. • December 1 estimate. ' No quotation. 
1 Discontinued by reporting source. • Represents commercial production only; total production is not available. 
tFor comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue. 
*New series. Data for price of milk beginning 1922 and average price of corn beginning 1918 appear in tables 38 and 39, p. 18 of the August 1939 Survey. 
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tRevised series. For revisions in condensed and evaporated milk production in 1937, seeP- 41 of the December 1938 Survey; 1938 revisions not shown in the December 
1939 Survey will appear in a subsequent issue. Revisions for 1938 for carlot shipments not shown in the December 1939 Survey will appear in a subsequent Issue. 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the Aprill939 issue. 
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FOODSTUFFS AND TOBACCO-Continued 

GRAINS AND GRUN PRODUCTS­
Continued 

Wheat: 
Exports: 

Wheat, including flour§_._ .. _tho us. of bu_ _ 2, 650 
Wheat only§ _______________________ do____ 608 

Prices, \Vholesale: 
No. 1, Dark Northern Spring 

12,613 11,946 11,087 
10, 217 8, 782 8, 487 

9, 468 14, 489 
5, 874 10, 672 

6,033 
3, 929 

7,414 
2, 977 

8, 935 
5, 903 

5,675 
2, 530 

4, 629 
1, 701 

4,173 
1, 452 

2,485 
597 

(Minneapolis) _______________ dol.perbu__ 1.05 .80 .78 .77 .78 .86 .84 .78 .76 .93 .88 .91 1.03 
No.2,RedWinter(St.Louis) _______ do ____ 1.05 .73 .73 .73 .76 .83 .73 .69 .69 .88 .88 .92 1.04 
No.2.HardWinter(K.C.) __________ do ____ 1.01 .71 .69 .69 .70 .76 .71 .67 .65 .86 .83 .86 .98 
Wcightedav.,6markets,allgrades._do____ 1.02 .73 .71 .71 .72 .80 .75 .68 .72 .90 .86 .88 1.00 

Production (crop est.), totaL ___ thous. of bu _________ _________ _________ _________ ___ _____ _________ _________ _________ _________ '754,971 
Spring wheat _________________________ do ___________________________________________________________________ --------- ____________________________________ '191,540 
Winter wheat _______________________ do_____________ _________ _________ _________ _ ____________________________________________ '563,431 

Rcceipts,principalmarkets ____________ do ____ 9,390 11,900 9,512 13,748 16,000 25,525 44,016 99,006 43,924 38,995 19,799 12,190 11,510 
Shipments,principalmark"ts __________ do ____ 8,834 12,758 9,251 11,113 11,174 16,851 14,423 30,840 22,791 24,495 16,856 14,936 13,086 
Stocks, end of mo. world e,t__ __________ do____ (1) 467,360 412,390 379,820 359,730 319,890 318,340 (1) (1) (1) (1) (1) (1) 

Canada (Candian wheat). _____ .---- .do --- 301,434 150, 376 144,817 139,071 134,085 112,987 98, 123 89, 281 135, 793 274, 841 335,445 315, 296 310, 855 
United States, total* _________________ do____ __ _______ •445.422 _________ •295,026 ________________ •800,519 _________ 614,904 

CommerciaL ______________________ do --- 119,001 108,936 95,474 82,687 74,851 64,178 81,334 -i49,372 166,289 16!,987 151,015 141,986 132,842 
Countrymillsandelevators*- ______ do ______________________________ 91,846 38,291 __________________ 162,542 128,846 
C\Ierchantmills* ____________________ do ____ --------- ________ _________ 82,481 85,029 __________________ 137,332 __________________ 114,231 
On farms*- ______________ ------- ____ do.--- ___________________________ '188, 408 '90, 372 __________________ '338, 658 238, 985 

Wheat flour: 
Consumption (Russell) ________ thous. of bbL ________ _ 8,350 

510 
38, 755 

Exports§ ____________ --------- ______ do ___ 434 
Grindings of wheat _____________ thous. of bu .. _ 
Prices, wholesale: 

Standard patents (Mpls.) ____ dol. per bbL 6.02 5.10 
3. 82 Winter, straight (Kansas City) ______ do____ 4. 80 

Production: 
Flour, actual (Census) _______ thous. of bbL _______ _ 8,476 

57.2 
8, 711 

681,624 

Operations, percent of capacity _____________ .. 
Flour (Russell) ______________ thous. ofbbL 9,243 
Offal (Census) .... _c __________ thous. oflb .. ________ _ 

Stocks, total, end of month (Russell) 
___________________________ thous. of bbL. ________ _ 5, 550 

Held by mills (Census) .. ____________ do .... 

LIVESTOCK 

Cattle and calves: 
Receipts, principal markets thous. of animals __ 
Disposition: 

Local slaughter __ .. _______ . ____ .. ____ .do .. __ 
Shipments, totaL ____________________ do .. __ 

Stocker and feeder_ _______ .. _______ do __ __ 
Prices wholesale (Chicago): 

Beef steers• _________________ dol. per 100 lb __ 
Steers, corn fed _______________________ do ___ _ 
Calves, vealcrs _______________________ do __ _ 

Hogs: 
Heceipts, principal markets thous. of animals._ 
Disposition: 

Local slaughter ____________ ._ ... ______ do ___ _ 
Shipments, total ____________________ do ___ _ 

Stocker and feeder_ _______ .. _______ do __ __ 
Prices: 

Wholesale, heavy (Chi.) ___ .dol. per 100 lb .. 
Hog·corn ratio* 

bu. of corn per cwt. of live hogs __ 
Sheep and lambs: 

Receipts, principal markets_ tho us. of animals .. 
Disposition: 

Local slau~htcr _______ . ______________ do ___ _ 
Shipments, total ___________________ do .... 

Stocker and feeder. ________________ do ___ _ 
Prices, wholesale (Chicago): 

Ewes _______________________ dol. per 100 lb .. 
Lambs ___ ... ________________________ do .... 

MEATS 
Total meats: 

Consumption, apparent_ __________ mil. oflb .. 
Exports•. _________ . ___________ . ________ do .... 
Production (inspected slaughter) _______ do ___ _ 
Stocks, cold storage, end ofmonth ..... do __ __ 

Miscellaneous meats. ________________ do ___ _ 
Beef and veal: 

Consumption, apparent _________ thous. of lb .. 
Exports§. __ .. _. __ ...... ____ ._. __ .... _ .. do_. __ 
Price, wholesale, beef, fresh, native steers. __ __ 

(Chicago) ______________________ dol. per lh __ 
Production (inspected slaughter).thous. oflb .. 
Stocks, beef, cold storage, end of mo .... do __ __ 

Lamb and mutton: 
Consumption, apparent .. ______ .. ______ do ___ _ 
Production (inspected slaughter) _______ do ___ _ 
Stocks, cold storage, end of month ..... do .... 

Pork (including lard): 
Consumption, apparent .. ______________ do ___ . 
Exports, totaL _______ . _______________ .do ___ _ 

Lardt-- _. _____ --------- ______________ do ___ _ 
Prices, wholesale: 

Hams, smoked (Chicago) ______ dol. per lb __ 
Lard, in tierces: 

Prime, contract (N. Y.). ___________ do ____ l 
Refined (Chicago) .... _____________ do ___ _ 

1, 565 

997 
548 
200 

9. 46 
10.44 
11.50 

3, 772 

2. 753 
1, 007 

47 

5. 2.5 

9. 7 

1, 728 

1,071 
653 
119 

4. 60 
8.60 

'1, 640 

975 
'613 

259 

10.35 
11.59 
10.38 

2, 699 

1, 928 
754 

41 

7.18 

15.4 

1, 746 

1,063 
677 
113 

3. 97 
8.63 

1, 274 1, 057 
64 42 

1, 482 1, 202 
976 791 
104 76 

481, 440 434, 239 
1, 325 1, 105 

.162 .172 
475, 578 425,605 

78, 543 53, 126 

67,533 
67, 132 
4, 277 

725,238 
56,576 
27,988 

.171 

.066 

.073 

61,709 
61.123 
2, 925 

561,329 
36,966 
28, 520 

.200 

.073 

.084 

9, 089 
673 

35,447 

4. 95 
3. 66 

8, 689 
553 

41,068 

4. 79 
3. 54 

8, 201 
765 

37, 698 

4.87 
3.47 

8, 549 
812 

39, 066 

5. 23 
3. 60 

8, 783 
448 

38, 927 

5.16 
3. 58 

8,003 
944 

38,833 

4. 74 
3. 41 

9, 552 
645 

43, 746 

4.90 
3. 36 

11,279 
669 

51, 101 

5. 76 
4. 36 

9, 946 
623 

43, 025 

5. 58 
4. 20 

7, 944 
579 

37, 770 

5. 70 
4. 28 

6, 074 
402 

36,848 

6.17 
5. 01 

7, 757 
57.0 

8, 951 
56.0 

9,142 
730,612 

8, 244 8, 516 8, 440 
55. 7 55. 4 55. 0 

8, 432 
57.4 

9,~63 
689, 557 

9, 522 11~!91 
60.3 10.9 

9, 428 
61.5 

10,779 
752,851 

8, 298 
56.3 

8, 929 
655,454 

8,119 
55.0 

8,523 
635,415 

8, 512 
625,888 
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665, 468 693, 372 699, 737 772, 787 890, 697 
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1, 294 
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213 

10.17 
11.36 
11.19 

1, 971 

1, 398 
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38 

7. 66 

16.4 

1, 546 

953 
595 
82 

4. 38 
8. 54 

899 
37 

927 
784 
68 

5, 200 
3,865 

1, 542 

952 
579 
253 

10.29 
11.44 
10.34 

2, 205 

1, 654 
547 
45 

7. 30 

16.0 

1, 766 

1, 046 
720 
110 

4. 78 
8.66 

1,064 
39 

1,067 
758 
63 

5, 150 5, 100 

1, 467 

869 
581 
233 

10.02 
11.22 
9. 56 

1, 996 

1, 509 
485 
44 

6. 91 

14. 5 

1, 993 

900 
1, 082 

251 

5. 66 
9.36 

943 
30 

95.5 
758 

63 

1, 737 

1,068 
647 
240 

9. 68 
10.59 
9.68 

2,410 

1. 822 
575 
48 

6.68 

13.2 

1, 951 

1,070 
884 
235 

4. 60 
9. 38 

1,105 
42 

1,127 
761 
65 

5.000 
3, 641 

1, 476 

934 
546 
187 

9.22 
9.66 
9.13 

2,105 

1, 535 
560 
43 

6. 39 

11.9 

1, 711 

913 
804 
167 

2. 97 
9. 25 

1,073 
43 

1,083 
749 
68 

5, 150 5, 300 

1, 667 

971 
664 
242 

9.30 
9. 53 
9.68 

1, 948 

1,394 
546 
35 

6.03 

13.1 

2,042 

983 
1,040 

261 

3.17 
8. 85 

1, 053 
48 

1, 033 
699 
69 

1, 764 

972 
795 
375 

9.09 
9.26 

10.03 

2,007 

1,451 
550 
36 

5. 75 

12.0 

2, 392 

968 
1,419 

504 

3. 38 
7.93 

1, 138 
39 

1, 037 
573 
66 

377,363 450, 183 402,876 479, 125 452,721 452,940 476,716 
841 1, 047 710 1, 036 1, 114 I, 525 1, 401 

.177 .173 .168 
390,623 
36,866 

368, 125 439, 576 
46, 404 40, 970 

58.558 
58,452 
2, 773 

463,239 
32,727 
24,483 

. 200 

.073 

. 081 

63,777 
63,451 
2, 412 

51,198 
50,790 
1, 956 

550, 289 488, 486 
33, 022 25, 591 
22, 157 17, 531 

.200 

.070 

.081 

.203 

.067 

.077 

.166 
466,306 
34.650 

55,539 
55,398 
1, 791 

570,476 
36,990 
25,303 

. 207 

.069 

.079 

. 159 . 156 . 151 
444, 337 445, 800 469, 534 
33, 591 33, 456 33, 027 

53.193 
53, 238 
1, 837 

566,926 
37,403 
22,682 

.206 

.065 

.075 

53,010 
53,073 
1, 893 

56,028 
56,599 
2, 459 

547, 518 605,525 
42, 223 33, 028 
25, 339 22, 848 

.203 

.061 

.071 

.203 

.060 

.075 

5, 500 
4,058 

2,117 

1, 019 
1, 074 

5.46 

10.23 
10.68 
11.09 

1, 995 

1, 458 
534 
39 

7. 54 

12.6 

2,625 

1,064 
1, 564 

613 

3. 59 
9. 07 

1, 132 
40 

1, 065 
478 

59 

5, 710 5, 625 

2, 438 

1,124 
1, 270 

743 

9.87 
10.07 
10.78 

2,458 

1, 825 
617 

37 

6. 97 

13.7 

2,607 

1, 075 
1, 520 

693 

3.85 
9.00 

1, 169 
31 

1, 162 
452 
58 

1, 912 

963 
973 
549 

9. 63 
9. 86 
9. 75 

2,847 

2,177 
665 
40 

5. 95 

12.5 

1, 907 

944 
984 
429 

4.39 
8.84 

1,157 
37 

1, 285 
562 
69 

6,475 
5, 165 

I, 404 

833 
572 
273 

9. 59 
10.00 
9.66 

3,331 

2, 482 
849 
46 

5.15 

10.0 

1, 514 

848 
671 
141 

4.33 
8. 38 

'1, 156 
42 

1, 410 
'808 
'95 

503, 357 494,208 457,231 436, 153 
2, 042 I, 546 1, 269 1, 531 

.166 
495.867 
36, 917 

62,517 
63,030 
2, 965 

. 152 .150 . 166 
499, 306 472, 202 '438, 167 

49, 242 67, 672 ' 76, 974 

61, 608 
62, 147 
3,499 

58, 391 
59,088 
4,187 

'56, 791 
57,555 
'4,803 

566, 582 613,248 641,838 •660, 957 
33, 848 25, 700 33, 008 36, 308 
24,693 19,091 25,706 18,917 

.206 

.083 

.104 

.209 

.071 
,083 

.185 

.067 

.078 

.176 

.070 

.077 

•Revised. 'December 1 estimat~. 1 Temporarily discontinued; data not available since the outbreak of war. 
*New series. For data on United States wheat stocks beginning 1923, see table 29, p. 17 of the June 1939 Survey. For data on hog-corn ratio beginning 1913, see table 33, 

p. 18 of the June 1939 Smvey. Data on exports of meats beginning 1913 appear in table 46. p. 16 of the November 1939 issue. For price of beef steers beginning 1913, see table 
40, p•ge 18 of the August 1939 issue. 

tHevised series. Data on exports of lard revised for period 1913-37 to include neutral lard; revisions are shown in table 47, p. HI of the November 1939 issue. 
§Revised series. Data rev!sed for 1937; see table 19, p. 14 of the April 1939 Survey. , 
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FOODSTUFFS AND TOBACCO-Continued 

MEATs--Continued 

Pork (including lard)-Continued. 
Production (inspected slaughter) total 

thous. of!b __ 939,102 715, 179 500,769 &63, 699 513, 160 605, 478 585,804 534,284 
Lard ... _ •.. __ ......... -.-- ..........• do .•.. 182,039 132,533 90,038 99,442 91,858 106,945 106,218 94,453 

Stocks, cold storage, end of month ...... do .. __ 789, 530 6.58, 489 667, 419 652,456 656, 746 659, 587 645, 173 594,581 
Fresh and cured ........ ---------- ____ do ____ 587, 708 526.411 542, 138 523,204 527, 213 520. 251 496,796 454,766 
Lard ..... _______ --.-- .. -- ... --.--.- .. do.--. 201,822 132,078 125,281 129,25.2 129,533 139,336 148, 377 139, 8~5 

POULTRY AND EGGS 
Poultry: 

Receipts, 5 markets _____________ thous. oflb __ 32,937 23,286 16, 744 17,825 16,217 24,427 28, 494 27,712 
Stocks, cold storage, end of month ..... do ____ 167, 185 133, 531 116, 229 90,987 70,568 66, 796 67, 470 64,918 

Eggs: 
Receipts, 5 markets .... ------ thous. of cases __ 954 1, 041 989 1, 649 2,065 2,311 1, 589 1, 161 
Stocks, cold storage, end of month: 

ShelL------------ __________ thous. of cases __ 117 136 165 1.105 3, 357 5, 880 6, 977 7,024 
Frozen .... __ ---------- ________ thous. of lb __ 56,003 50, 345 44, 476 60, 465 88,867 117,900 141,456 144,359 

TROPICAL PRODUCTS 
Cocoa: Imports. ________________________ .. long tons __ 22,951 18, 143 33, 297 43,792 32,052 28,889 14,130 16, 093 

Price, spot, Accra (N. Y.) ........ dol. per lb .• . 0437 . 0460 . 0468 . 0448 . 0446 . 0436 . 0433 
Coffee: 

Clearances from Brazil, totaL.thous. of bags __ 1, 156 1, 191 1. 222 1, 305 1, 232 1, 638 1, 563 1, 217 
To United States _____________________ do ____ 573 662 697 694 6!0 767 774 724 

Imports into United States ____________ .do .... 1, 225 1, 423 1, 086 1, 497 1, 0!7 1, 187 1, 302 1, 055 
Price, wholesale, Rio No.7 (N.Y.) 

dol. per lb .. . 055 . 053 . 0.52 . 051 . 051 . 052 . 053 . 051 
Receipts at ports, BraziL .. 0 .. th9us. of bags_ .. 949 1, 295 1, 033 1, 279 1, 341 1, 498 1, 290 1, 616 
Visible supply, total, excl. mtenor of Braz1l 

thous. of bags __ 7, 662 7, 816 7, 740 7, 7.57 7, 916 8, 249 7, 960 8, 079 
United States. __ ...... ____ ------ .... do ____ 994 855 860 867 805 860 857 781 

Sugar: 
Raw sugar: 

Cuba: 
Stocks, total, end of month 

thous. of Spanish tons __ 526 725 1, 407 2, 580 2,621 2, 263 2, 038 1, 846 
United States: 

Meltings, 8 ports ______________ long tons .. 285,008 261, 257 247, 112 371, 979 401, 523 328, 213 304,631 362, r29 
Price, wholesale, 96° centrifugal (N.Y.) 

dol. per lb .. .029 .029 . 028 . 028 . 029 .029 .029 .029 
Receipts: 

From Hawaii and Puerto Rico 
long tons .. 29,892 62,317 122,969 183,880 184, 440 137,011 127,764 115, 750 

Importst. _. ------------ ______ ...... do .... 111,620 60,868 107,931 205,908 180, 469 152,564 217, 426 281,731 
Stocks at refineries, end of month .. do ____ 413,074 199,056 241,039 236, 666 271, 306 357, 250 382,443 351,005 

Refined sugar (United States): 
Exports .. _______________ . __ ------ ____ do .... 14,213 4,018 5, 344 5, 532 3, 641 14, 529 6, .557 8, 723 
Price, retail, gran. (N. Y.). ..... dol. per lb .. . 052 . 0.50 . 049 . 049 . 049 .050 . 050 . 050 
Price, wholesale, gran. (N. Y.) _______ do ____ . 045 . 042 . 042 .044 . 044 .044 . 044 . 043 
Receipts: 

From Hawaii & Puerto Rico .. long tons __ 15,418 4,183 17, 734 16, 662 18, 076 23, 352 9, 799 3, 846 

rm;,.~%sdubat:::::::::::::::::::::::~g:::: 13,968 2, 613 8, 083 22, 782 19, 615 31,799 38,839 34, 511 
13,072 1, 643 5, 223 18,922 10,706 19, 384 25,303 32,855 

From Philippine Islandst. ________ .do .... 893 551 2, 786 3, 690 8, 829 11,015 11,192 1, 557 
Tea: 

Imports. ________________________ thous. of lb .. 11,927 7, 698 7, 931 8, 576 6, 866 8, 785 6, 724 6, 798 
Price, wholesale, Formosa, fine (N.Y.) 

dol. per lb. (1) . 280 . 280 . 280 . 280 . 280 . 280 . 280 
Stocks in the United Kingdom .. thous. oflb .. (1) 252,634 234, 468 205,084 182, 681 168, 308 161,2.55 158, 739 

MISCELLANEOUS FOOD PRODUCTS 

Candy, sales by manufacturerst. thous. of doL. 18, 612 17, 717 18, 195 18, 886 16, 223 15, 1G9 12.696 11,185 
Fish: 

Landings, fresh fish, prin. ports .. thous. oflb __ '"(!)"' 23,070 25, 652 30, 983 41,554 43, 546 38, 323 41,665 
Salmon, canned, shipments ____________ cases __ 524,250 487, 357 525, 662 524,393 257, 564 22]. 785 211, 672 
Stocks, cold storage, total, 15th of month 

thous. oflb .. 78, 975 77,088 62, 253 40, 423 29, 756 35, 295 46, 965 59,940 
Gelatin, edible: 

Monthly report for 7 companies: 
Production. _____ ..................... do __ •• 1, 976 1, 554 1, 437 1, 538 1, 546 1, 641 1, 444 953 

~t:~~:~~s::: ::::::::::::::::::::::: :~g:: :: 1, 559 1, 301 1, 335 1, 557 1, 178 1, 418 1, 468 1, 3.13 

Quarterly report for 11 companies: 
6, 033 5, 845 5, 948 5, 929 6, 296 6, 520 6, 496 6, 096 

Production _____ ..•. __ .............. _ .do __ .. --------- --------- 6, 340 --------- --------- 6, 323 ---------Stocks._. ____________________________ do ____ --------- --------- --------- 8, 909 --------- --------- 9, 478 ---------
TOBACCO 

Leaf: 
Exports§ ____________ ----------- .tho us. of lb .. 36,687 28,013 37, 502 44.333 21,777 24, 502 17, 146 15,940 
Imports, incl. scrap§ ___________________ do ____ 6,174 5, 820 5, 492 6, 592 4, 783 7, 765 6, 865 6, 463 
Production (crop estimate) ....... mil. oflb __ --------- --------- --------- --------- --------- --------- --------- ---------
Stocks, total, incl. imported types, end of 

quarter'!------- ________ ...... __ mil. of lb .. --------- --------- 2, 367 --------- --------- 2,137 ---------
Flue-cured, fire-cured, and air-cured .. do .... --------- --------- 1. 912 --------- --------- 1, 705 ---------
Cigar types ... _---------- ____________ do ...• 

----~-- -- --------- --------- 334 --------- --------- 319 ---------
Manufactured products: 

Consumption (tax paid withdrawals): 
Small cigarettes ... _ .. ____________ millions .. 14,568 13,863 11,782 14,244 12,269 15, 445 16.595 14, 260 
Large cigars ______ ------ ________ thousands .. 388, 085 349,497 361, 233 437, 584 403,042 470, 580 486,721 427, 533 
Manufactured tobacco and snuff 

thous. oflb .. 26,742 26,914 25, 425 29,594 25,628 30,499 30,107 26,246 
Exports, cigarettes§ .• ____ ........ thousands __ 616,661 451, 194 623,889 562,225 424,857 592,851 593,218 691,696 
Production, manufactured tobacco: 

'1:7, 150 TotaL .. ______________________ thous. oflb __ --------- 23,260 22,571 26,052 22,895 27, 493 23,450 
Fine cut chewing ................... do ____ 372 319 423 325 395 461 400 
Plug .. __ .... _________ . ____ ... ___ ... do. __ . 3, 419 4, 145 4, 322 4, 076 4, 974 4, 652 4, 294 

~:;';~~i;~~':"!~-~-:::::::::::::::::::::g~:::: 3, 419 2, 924 3, 365 3, 023 3, 501 3, 917 3, 089 
15,650 14, 711 17,451 15, 045 17, 747 17, 979 15, 261 

Twist .... --------------------------do ............. 400 471 491 426 534 484 405 

510, 693 506,341 600,505 
91,676 88,611 102,914 

471, 310 379,020 341, 393 
360, 932 300,226 272,655 
110, 378 78,794 68, 738 

25, 429 29,985 37, 224 
62, 870 63, 164 79, 228 

967 788 619 

6, 598 5, 430 3, 519 
135, 928 121, 477 104,282 

23. 311 13, 707 27,215 
.0438 . 0610 . 0537 

1, 357 1, 632 2. 088 
731 917 1, 317 

1, 05f\ 1, 095 1, 469 

. 051 . 052 . 053 
1, 267 1, 523 2, 058 

8, 017 7, 918 8, 334 
846 643 846 

1, 570 1, 294 1, 082 

349, 987 376, 814 337, 292 

. 029 .037 . 034 

84, 140 163,801 137, 264 
250, 2f\5 306, 639 171, 338 
293, 908 280,086 305, 164 

3. 7781 8, 997 18,995 
. 050 . 064 . 060 
. 043 . 056 . 0.52 

2. 527 10,726 3, 550 
41,251 63, 979 16, 045 
36, 430 59,120 12,696 

4, 482 4, 710 3, 288 

7, 499 7, 307 7, 653 

(1) (1) (1) 
(1) (1) (1) 

15,256 24, 242 23, 442 

45, 789 39, 208 38,406 
(l) (l) (1) 

72, 765 79,383 83, 296 

832 978 1, 400 
1, 441 1, 387 1, 509 
5, 488 5, 080 4, 970 

--------- 4, 114 ---------
--------- 7, 974 ---------

33, 773 45, 576 28, 532 
7, 541 6, 491 6,}24 

--------- --------- ---------
--------- '2, 217 ---------
--------- 1. 819 ---------
--------- '290 ---------

16, 571 14, 790 15,384 
500, 807 486,865 551,230 

33, 291 30,361 30,239 
641, 931 714, 576 433,967 

29, 823 26,326 28, 749 
408 348 373 

5, 153 4, 471 4, 370 
4, 346 3, 521 3, 827 

19, 357 17, 503 19,660 
560 482 518 

753, 588 
137, 724 
421, 227 
332, 272 
88,955 

81, 135 
127, 649 

608 

1, 580 
87,802 

28. 366 
. 0517 

1, 596 
862 

1, 560 

.054 
1, 712 

8,163 
930 

804 

247, 328 

.o3o 1 

122, 525 
I 

65, 188 
365, 491 

13, 469 
. 056 
. 048 

1, 284 
18,588 
13,948 
4, 153 

9, 953 

(1) 
(1) 

24,966 

35, 848 
(1) 

84, 571 

1, 558 
1, 194 
5, 335 

---------
--------

30, 4.57 
8, 425 

---------

---------
--------
---------

14, 461 
505,098 

28,436 
466,966 

25,614 
366 

3, 851 
3, 415 

17, 467 
515 

906,80 
174, 54 

'631, 56 
'469, 45 
'162, 10 

1 
I) 
4 
9 
5 

77,73 
'167, 64 

1 
3 

80 

'53 
r 72, 2i 

3 

2 
9 

17,03 
. 058 

99 
48 

1. 51 

. 05 

2 
8 

0 
5 
1 

1, 26 
2 
5 

8, 05 9 
3 1, 2!. 

62 4 

6 

0 

266,45 

.03 

91, 61' 2 
8 
9 

232, 66 
378, OS 

17,62 7 
4 
!) 

. 05 

. 04 

8. 49 
63,22 
62, 17 

91 

11, 95 

(') 
(1) 

20,29 

32,05 
(1) 

9 
9 
5 
5 

4 

7 

0 

'92, 43 

1,81 
1, 53 
5, 61 

6, 35 
8, 84 

1 
1 
6 

!) 
4 

31,26 0 
8 
0 

9. 47 
b 1, 77 

2, 71 
2, 31 

26 

g 
9 
6 

12,80 
331,20 

24,05 
607,71 

3 
4 

7 
9 

22,15 2 
3 

63 
32 

3, 7 
3, 19 

14,42 
6 
1 
9 44 

•Revised. •December 1 estimate. 1 Temporarily discontinued; data not available since the outbreak of war. 
tRevised series. Data on imports of raw and refined sugar revised beginning 1913; data not shown on p. 44 of the November 1939 Survey will appear in a subsequent 

issue. 
tFor monthly data beginning 1928 corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p. 17, of the January 1939 issue. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
*New series. Data on total imports of refined sugar beginning 1913 not shown on p. 44 of the December 1939 Survey will appear in a subsequent issue. 
,Tobacco stocks on a new basis are shown in table 13, p, 15 of this issue. In an early issue of the Survey, this series will be substituted for the series currently stown. 
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FOODSTUFFS AND TOBACCO-Continued 

TOBACCo-Continued I 
I Manufactured products-Continued. 

Prices, wholesale: 
Cigarettes ___________________ dol. per 1,000 .. 5. 513 5. 513 5. 513 5. 513 .5. 5131 5. 513 5. 5131 5. 513 Cigars ________________________________ do ____ 46.056 46.056 46.056 46.056 46.056 46.056 46.056 46.056 

FUELS AND BYPRODUCTS 

COAL 
Anthracite: 

Exports§ _______ , __________ thous. of long tons __ 149 165 154 143 137 336 194 160 
Prices, composite, chestnut: 

Retail __________________ dol. per short ton __ •¥•------ --------- --------- 11,35 --- ------ --------- 10.55 ---------Wholesale ____________________________ do ____ 9. 501 9. 731 9.698 9. 642 9.078 9.154 9.148 8. 667 
Production ______________ thous. of ~hort tons __ 5,622 4, 953 4,114 3,604 5, 296 5, 073 3, 530 2, 912 Shipments _____________________________ do ____ 4, 762 4, 047 3, 382 3, 232 4, 842 4, 206 2, 959 2, 611 
Stocks, end of month: 

In producers' storage yards ___________ do ____ --------- 1, 046 761 408 86 238 559 716 
In selected retail dealers' yards 

number of days' supply __ 29 25 22 35 61 71 61 
Bituminous: 

Exports§ _________________ thous. oflong tons __ 512 277 282 348 207 250 984 1, 192 
Industrial consumption, total 

tho us. of short tons __ 33, 183 26, 185 24, 183 25,786 22,390 20,518 21, 521 21,772 
Beehive coke ovens .. ________________ do ____ 372 121 Ill 107 31 39 81 72 
Byproduct coke ovens ________________ do ____ 6,654 4, 751 4,346 4, 8.15 4, ll4 3, 383 4, 361 4, 748 
Cement mills ________________________ do ____ 308 212 244 368 402 416 530 559 
Coal-gas retorts ______________________ do. ___ !55 149 137 143 131 125 123 124 
F.lectric power utilities _______________ do ____ 4,902 3, 59,1 3, 051 3,168 2, 827 3, 032 3, 317 3,M1 
Railways (class l) ____________________ do ____ 8, 436 7,149 6, 545 6, 970 6, 042 5, 915 5, 748 5, 903 
Rteel and rollin~ mills ________________ do ____ I, 106 858 759 805 823 678 671 665 
Other industriaL ____________________ do ____ 11,250 9, 350 8, 990 9, 370 8,020 6,930 6, 690 6,160 

Other consumption: 
Vessels (bunker) _______ thous. oflong tons __ 129 68 92 105 88 79 99 97 
Coal mine fueL _______ thous. of short tons __ 316 261 249 259 74 122 191 200 

Prices: 
Retail, composite, 38 cities 

dol. per short ton._ --------- --------- --------- 8. 68 --------- --------- 8.29 ---------
W'•olesale: 

Mine run, composite _______________ do ____ 4.320 4. 290 4. 286 4. 283 4. 421 4. 464 4. 246 4. 243 
Prepared sizes, composite __________ do ____ 4. 425 4. 544 4. 520 4. 491 4. 345 4. 300 4. 238 4. 275 

Production ______________ thous. of short tons .. 44,940 35,750 '34, 134 35,290 10,747 17,880 27,900 29, 135 
Stocks, industrial and retail dealers, end of 

month, totaL _______ thous. of short tons __ 40,223 39,720 39,887 40, 505 31,746 25,413 26,991 29,725 
Industrial, totaL __________________ _do ___ 33,593 33, 270 34,087 35,225 28,226 22,613 22,761 24, 665 

Byproduct coke ovens ______________ do ____ 6, 496 7, 374 7, 373 7, 222 4, 434 2, .598 3, 548 4, 535 
Cement mills ______________________ do ___ 425 350 403 414 321 275 286 342 
Coal-gas retorts. ___________________ do ____ 240 236 220 217 179 129 170 192 
F.lectric power utilities _____________ do ____ 9,069 8, 379 8, 4'i6 8, 760 7,M2 6, 740 6, 695 7,002 
Railways (class I) __________________ do ____ 4,992 5, 819 6, 736 7, 603 6, 387 5,196 4, 484 4, 242 
Rteel and rolling mills ______________ do ____ 651 742 879 1, 029 803 545 .518 512 
Other industriaL ___________________ do_--- 11,720 10,370 10,020 9, 980 8, 460 7,130 7, 060 7, 840 

Retail dealers, totaL _________________ do ____ 6, 630 6, 450 5, 800 5, 280 3, 520 2, 800 4, 230 5,060 

COKE 

Exports .. __________________ thous. of long tons __ 28 2,) I 23 21 18 37 43 39 
Price, beehive, Connellsville (furnace) 

Production: 
dol. per short ton __ 4. 813 3. 750 3. 750 3.7.10 3. 750 3. 750 3. 750 3. 750 

Beehivet _______________ .thous. of short tons __ 238 77 71 69 20 25 52 46 
Byproductt ____________________________ do ____ 4, 707 3, 367 3,078 3, 439 2, 915 2, 396 3,090 3, 365 
Petroleum coke. __ --------- ____________ do ____ 126 117 128 142 132 142 145 

Stocks, end of month: 
Byproduct plants, totaL ______________ do ____ 2, 008 •3, 396 3,116 3,037 2,9m 2, 7.11 2, 657 2, 712 

At furnace plants ____________________ do ____ 842 '1, 307 L 242 1, 198 l, 091 951 931 945 
At merchant p!ants __________________ do ____ 1,166 2,089 1, 874 1, 839 I, 876 1, 800 1, 726 1, 827 

Petroleum coke ___ ----------------- ____ do._ ---------- 717 705 694 734 716 710 733 

PETROLEUM AND PRODUCTSt 

Crude petroleum: 
Consumption (runs to stills) ___ thous. of bbl ---------- 99,614 87, 797 98,917 99. ~O:l !0.5. 755 104,687 106,899 Imports§ ______________________________ do ___ --------- 1, 371 1, 343 I, 736 2, 788 4,186 3, 279 3,061 
Price (Kansas-Okla.) at wells ... dol. per bbL. 0 960 0 960 0 960 . 9nO 0 960 .91)0 .960 0 960 
Production _____________________ thous. of bbL. ------- 102,490 93,475 106, 7n8 105, 510 110, 541 104, 607 110,937 
Refinery operations _________ pct. of capacity -------- 78 76 77 80 83 8.5 84 
Stocks, end of month: 

California: 
Heavy crude and fueL _____ thous. of hbL _ -------- 87, 595 87,002 86.294 86,075 85,580 85,049 85,6.55 
Li~ht crude ________________________ do·--- --------- 36,927 38,323 39,383 39,699 39,878 38,902 38,427 

East of California, totaL. ____________ do ____ 227, 134 227,098 229,079 230,926 230,279 226,462 223,558 
Refineries _________________________ do ____ --------- 42, 540 41,777 41,154 40,180 40,445 41,463 41,817 
Tank farms and pipe lines _________ do ___ -------- 184, 594 185, 321 187, 92.5 190, 746 189,834 184,999 181,741 

'Vells completed ____________________ number __ ------- 1, 385 1, 338 1, 252 I, 419 1, 656 1, 608 1, 641 
Refined petroleum products: 

Gas and fuel oils: 
Consumption: 

Electric power plantst _____ thous. of bbL. --------- 1. 23n 1,116 1,134 1, 242 1, 346 1, 354 1, 557 
Railways (class l) __________________ do __ ---------- 3, 957 3,MO 4, 033 3, 890 3. 870 3, 999 4, 050 
Vessels (hunker) ___________________ do ___ 3, 497 2, 587 2, 904 3, 0761 3, 341 3, li20 3, 343 3, 207 

Price, fuel oil (Oklahoma)_ __ .doL per bbL. (1) 0 895 0 850 0 850 0 850 0 850 0 850 .850 
Production: 

Residual fuel oiL _________ thous. ofhbL._ --------- 25, 800 21,476 25, 040 ' 24,750 27,022 24,836 25,644 
Gas oil and distillate fuels, totaL __ do .... l _________ 14, 135 12, 797 13, 539 I 13,301 I 12,353 13,530 12,688 

r R('viserl. 
I Discontinued by report in~ source; a new series will be substituted in a later issue. 

5. 513 5. 513 5. 513 
46.056 46.056 46.056 

130 400 261 

--------- 10.64 ---------
8. 601 8. 649 9. 031 
3,832 4, 776 4,919 
3,147 4, 287 4, 333 

1, 129 1, 172 1, 219 

47 47 57 

1, 209 1, 525 1, 746 

23,437 24,980 29,519 
69 117 399 

5,177 5, 517 6, 400 
547 503 531 
128 130 138 

3, 842 4, 025 4, 501 
6, 075 6, 492 7, 450 

719 766 980 
6,880 7, 430 9,120 

92 140 158 
238 261 3!5 

--------- 8. 45 ---------

4. 246 4. 271 4. 332 
4. 306 4. 362 4. 436 

34,688 38.150 45,950 

33,624 36,943 41,919 
27,424 30,243 34,270 

5, 632 6, 220 7, 250 
357 399 442 
229 250 278 

i, 500 7, 923 8, 370 
4, 224 4, 338 5,050 

542 573 640 
8, 940 10,540 12, 240 
6, 200 6, 700 7, 750 

66 95 71 

3. 750 3. 750 5. 125 

44 75 256 
3, 666 3, 904 4, 527 

143 111 165 

2, 921 2, 812 2, 600 
916 868 806 

2,005 I, 945 1, 794 
682 668 652 

107,632 105, 505 110,980 
2, 942 3, 235 3, 093 

0 885 0 960 . 960 
80,865 108, 168 114, 198 

84 85 86 

84,039 82,927 82,718 
38,072 37, 372 35, 533 

192,985 189,341 187, 579 
37,441 35,781 36, 922 

155,544 153, 560 150, 657 
1, 561 I, 652 1, 786 

1, 668 1, 650 1,120 
4,014 4, 205 4, 650 
3, 026 3, 061 2, 254 
.850 (1) (I) 

2.1, 299 26, 302 27' 594 
13,246 12,975 15, 017 

5. 513 
46.056 

126 

-------
9.160 
3, 936 
3,329 

1,365 

58 

1, 715 

30,243 
540 

6,457 
493 
140 

4,406 
7,322 
1, 055 
9, 830 

178 
293 

---------

4. 333 
4. 428 

42,835 

45,542 
37,402 
8,115 

472 
271 

8,858 
5, 341 

665 
13,680 
8,140 

52 

5. 250 

346 
4, .'\67 

159 

2, 607 
8~6 

I, 711 
647 

104, 916 
2, 848 
-960 

lll, 887 
83 

81,112 
3.5, 129 

191,164 
39,427 

151,737 
1, 820 

1, 598 
4, 240 
3, 083 
(') 

26,088 
13, 757 

!\,51 
46.05 

10 

10.8 
9.15 
3, 86 
3, 43 

3 
6 
2 
5 

99 

3 

61 4 

'31, 031 
48 9 

8 
5 
6 
3 

6, 66 
42 

'14 
'4,68 
'7,461 
'1, 0 29 

0 10,13 

111 
25 

8.6 

4. 32 

8 

2 
4 
3 

4. 40 
37,28 

'44, 57 I 
1 
3 
4 
4 
9 

29 

'37, 12 
7, 99 

44 
'26 

'9, 11 
,. 5, 5 

69 
13,08 

7, 45 

3 

5. 00 

31 
4, 71 

2 
0 
0 

7 

0 

4 
8 
; 15, 

2, 561 
89 

I, 66 
66 

6 
5 
6 

105,83 
2, 65 

0 96 
114, 81 

5 
I 
0 
0 
1 8 

80,22 3 
s 
6 
3 
3 
2 

35,47 
19.5, 83 
40,03 

155,80 
1,89 

1, 721 

3,40 
(I) 

26,94 
14,43 

4 
3 

t Revised series. Petroleum and products revised for 1937; see table 9, p, 15 of the March 1939 Sun·ey. Revisions for 1938, which are minor, will appear in the 1940 Supple­
ment. Beehive and by-product coke production revised for 1937; seep. 45 of the December 1938 Survey. Gas and fuel oils, consumption in electric power plants, revised for 
1938; seep, 45 of the June 1939 Survey. 

§Revised series. Data for 1937 revised; see tables 19 and 20, pp, 14 and 15 of the April1939 Sun-ey. 



46 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1937, to­
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 

1940 

Janu­
ary 

1939 

Janu- I Fehrn-1 :\farch I April I May I June I July ary ary 

FUELS AND BYPRODUCTS-Continued 

I 
I 

I 

I 

I PETROLEUM AND PRODUCTS-Con. I 

I 

I I I Refined petroleum products-Continued. 
I ! 

Gas and fuel oils-Continued. 
I 

i 
I I Stocks, end of month: 

Resh:lual fuel oil, east of California 
24, 309 I 21, 9.\z I 

! 

thous. of bbL --------- 19,288 19,534 21,397 22,480 25,025 
Gas oil and distillate fuels, totaL .. do ____ 

Motor fuel,, 
-------- 24,650 21,731 20, 115 21,058 22,088 25,659 27, 581 

Demand, dornestic ___________ thous. of bbL --------- 37,767 3-1, 595 42, 520 43,977 49,547 49,812 50,.508 
Production, totaL ________ -·-···- ____ do ... _ -------- 49, 120 43,409 48,367 48,837 51,384 50,861 51,896 

BenzoL ____________________________ do ____ 185 170 192 162 130 174 191 
Straight run gaso!ine _______________ do .... --------- 21, 125 18,455 20,663 20,922 22,767 21,782 22,502 
Cracked gasoline ______ ---··-·-· ____ do .. __ --------· 23,546 21,037 23,280 23,,\21 24,207 24,810 25,028 
Natural gasoline ___________________ do ____ 4, 264 3, 747 4, 232 4, 232 4, 280 4,095 4,175 

Natural gasoline blended _________ do ____ --------- 3, 637 3, 229 3, 243 2, 983 2, 646 2, 682 2, 909 
Exports ___________________________ . __ do ____ 2, 764 2, 569 3, 523 2, 900 3, 915 3,884 2, 987 

Gasoline:, 
Price, wholesale, tank wagon (N, Y.) 

dol. per gaL . 127 .119 .119 . 118 .114 .118 .Ill '107 
Price, wholesale, refining (Okla.) _____ do ____ .047 .041 '042 . 045 . 047 .049 .050 . 050 
Price, retai1, service station~, 50 cities.do ______ ----- .128 . 130 .131 .132 .133 .135 .134 
Retail distributiont ____________ mil. of gaL, _________ 1, 548 I, 427 1, 734 I, 796 2,006 2,055 2, 112 
Stocks, end of month: 

Finished gasoline, totaL ... thous. of bbL. --------- 73,847 79,691 81,189 81,623 78,342 74,395 71,824 
At refineries ______ ...... ____ ...... do ____ 49,419 54, o69 55,464 55, 172 52,076 47,972 44,196 

Natural gasoline_. -····-·----·-·---do ____ --------- 4, 647 4, 708 4, 721 5, 484 6, 212 6, 749 7, 123 
Kerosene: 

Consumption, domestic ____ ----·-·-- _do ____ 5, 980 5, 901 .5, 201 5, 042 4, 3681 3, 570 3, 710 
Exports§ --------------·------- ....... do ____ 356 776 516 523 691 631 460 753 
Price, wholesale, water white 47°, refinery 

(Pennsylvania) _____________ dol. per gaL. . 048 .049 . 052 . 053 . 053 .053 . 053 . 0-51 
Production ___________________ thous. of bbL. 5, 702 5, 174 5, 900 5, 813 5, 909 5, 439 5, 390 
Stocks, refinery, end ofmonth ....... do .... --------- 6, ill 5, 4.52 !\605 5, 66~ 6, 551 7, 949 8,855 

Lubricants: 
Consumption, domestic _____________ .do ____ --------- 1, 609 

' 

1, (i.)3 1, 987 1, 770 2,132 1, 902 1,982 
Price, wholesale, cylinder, refinery Penn-

sylvania ____________________ .dol. per raL_ . 208 . 105 I . 105 . 10.5 .105 .1051 .10!; ' . 105 
Production ______________ .... thous. of bbL 2, 527 1 2, 522 2, 664 2, li72 2, 8!i6 ~-~2Q I 2, 755 
Stocks, refinery, end of month _______ do ____ --------- 7, 702 1 7, 9-51 7, 800 7, 886 7, 630 I, __ , I i, 179 

Asphalt: 
2, SG9 I 2, 505 i 3. 024 1 1. 726 Imports§ _______________________ short tons __ 4,619 9, Gf\2 3, 232 I, 521 

Production·---- _____________________ .do ____ ------ 244,400 ! 189,300 30S. 200 374.900 477, ~oo , 485. soo I ,\09, 400 
Stocks, refinery, end of month ________ do _____ ------ 532, ooo 1 572,000 

'~·""I''"·"' 
672,000 1642,000 1596, ~00 

Wax: 
Production ____________________ thous. of lb __ --------- 35,280 1 33, 320 44, 800 35, 000 34, 440 39, 4SO 2S, 840 
Stocks, refinery, end of month ________ do ____ --------- 128, 627 117, 711 117, 537 119,301 113, 925 111' 604 109, 322 

I i ' 

LEATHER AND PRODUCTS 

HIDES AND SKINS 

Imports. total hides and skins§ ____ thous. of lb .. --------- 32,826 28,189 29,196 25,454 27,026 22, 563 22,682 
Calf and kip skins§ ____________________ do ____ 3, 563 2,809 2, 380 2, 505 I, 939 2,302 2,685 
Cattle hides§ ______ ------··-_ .... -··- .. do ____ 13,528 13, 200 11,771 11, 374 10,388 8,034 7, 128 
Goatskins§ ____________ -··--·······-- ___ do ____ 6, 317 6,189 6, 769 5, 260 6, 332 5, 214 5, 236 
Sheep and lamb skins§ _________________ do ____ --------- 7, 901 3,975 4,436 4,858 5,189 4,385 4, 619 

Livestock (federally inspected slaughter): 
Calves .• -------····-------thous. of animals __ 416 415 385 478 457 509 448 417 
Cattle __________________________________ do ____ 827 761 653 774 677 814 778 782 
Hogs ___________________________________ do ____ 5, 356 4,043 2,890 3, 229 2, 931 3,416 3,185 2, 778 
Sheep and lambs _______________________ do .... I, 598 1, 456 I, 361 1,473 1, 224 I, 392 1,401 I, 399 

Pric.es, wholesale (Chicago): 
Hldes,packers',hca vy,native steers_ dol. per lb __ .140 .121 .104 '107 .097 .105 '110 .115 
Calfskins, packers', 8 to 15lb ........... do ____ .223 ,163 .154 '154 .145 .156 '164 .161 

LEATHER 
Exports: 

Sole leather __ --·---··-··-···---- thous. of lh __ --------- 6 14 92 46 82 47 53 
Upper leather§ _______________ thons. of sq. ft __ 

Production: 
--------- 3, 097 3, 492 4,197 3, 585 3,816 3, 640 3, 428 

Calf and kip_ ··----··-···----thous. of skins __ --------- 1, 319 1, 326 1,329 1,168 1,187 1, 227 1,064 
Cattle hides __________________ thous. of hides __ 1,936 1, 943 1,9!i5 1,672 I, 736 1, 715 1, 619 
Goat and kid ________________ thous. of skins __ --------- 3,185 3,170 3,623 3,463 3,473 3, f>66 3,323 
Sheep and lamb ........................ do ____ ·-------- '2, 795 3,236 3,115 2, 774 3, 015 '3,066 3,096 

Prices, wholesale: 
Sole, oak, scoured backs (Boston) 

dol. per lb .. '358 .315 .303 . 291 . 290 .290 . 294 .305 
Chrome, calf, B grade, compositet 

dol. per sq. fL .456 . 395 . 392 '390 . 390 . 391 .392 '392 
Stocks of cattle hides and leather, end of month: 

TotaL ________________ thous. of equiv. hides __ --------- 13,602 13, 375 13,009 12,813 12,905 12,976 12,899 
In process and finished _______________ do ____ 9,868 9, 699 9,229 9,026 9,078 9,151 9,059 
Raw __ ·-·-·--··-·····-·······------- .do ____ --------- 3, 734 3,676 3, 780 3, 787 3,827 3,825 3,840 

LEATHER MANUFACTURES 

Gloves and mittens: 
Production (cut), totaL ........ .dozen pairs __ --------- 119,257 153,409 174,937 148,420 149, 591 184,099 161,643 

Dress and semi-dress ..•••............ do ____ 63, 177 93, 123 103,739 81,850 88,480 111,927 104,988 
Work .....•...................•...... do .... --------- 56,080 60,286 71,198 66, 570 61, 111 72, 172 56,655 

• Revised. 

March 1940 

I August I Sep- I Octo her I Novem-1 Decem-
tern her ber ber 

26, Ill 26,249 26, 109 
29,282 30,018 30, 951 

53,828 49, 347 49,687 
52,161 51,890 54,974 

210 225 259 
22,371 21,833 23,611 
26, ISO 25,700 26,623 
3, 400 4,132 4, 4~1 
3, 092 3, 237 4, 358 
3, 580 3, 609 2,967 

'107 .114 . 124 
.051 . 053 '053 
.135 . 1~4 .136 

2,183 2,001 '1,925 

66,448 65,498 68,116 
41,046 41, 423 43,516 

6, 624 5,891 5,140 

4, 436 4, 638 5,019 
802 560 1, 089 

. 050 . 050 . 050 
5, 783 5,806 6,141 
9, 361 9, 952 9, 967 

1,963 2, 207 2, 656 

.105 .134 .16ft 
3,056 2, 854 3. 575 
7,069 6, 704 6, 639 

1. 670 4,150 I, 742 
577,300 550,400 541.800 
529,500 475,000 472,000 

31.080 40,320 45,080 
108, 173 89,584 81, 147 

I 
25,093 24,.578 21,348 
1,867 1, 585 1, 503 
9,308 10, 611 8,873 
5, 362 4,013 5,025 
5, 370 4,807 4,517 

414 427 482 
823 880 893 

2, 792 2,885 3, 545 
I, 457 1,635 1, 585 

'116 .146 .165 
.160 . 211 . 240 

65 54 226 
2,905 4,839 5, 757 

1, 155 1,074 1, 156 
1,949 1, 811 1, 928 
3, 397 3,065 3, 697 
4,205 3. 770 3,938 

. 305 . 348 . 374 

. 392 . 419 .463 

12,606 12,509 12,406 
8,876 8,694 8,666 
3, 730 3,815 3, 740 

206,134 201,356 209,026 
130,500 130,109 133,362 
75,634 71,247 75,664 

I 
I 

I 

I 

I 
I 
I 

24,018 I 

30,179 l 
47, 2i.5 
52,691 

267 
22,415 
2.5, 621 
4, 388 
4, 2811 
2, 348 

• l~;j 

.052 

.134 
I, 842 

71.619 
46,898 
4, .519 

6,023 
563 

. 050 
5, 6·12 
9, 019 

1,927 

. 168 
3. 2ii 
6, 79~ 

3. 4.\.j 

20.88 
26137 

43,69 
52,35 

27 

4 
1 
5 

22,01. 
25, .58 
4, 47 
4, 01 
2, 89 

9 
0 
8 
5 

.121 

. o· 
'13 

50 
4 

77,30 
51,92 

4, 42 

6, 61 
63 

.04 
,5,82 
i, 57 

I, 82 

. 18 
3, 47 
7, 14 

8, 62 
391,400 ' 303, 70 0 

00 497,000 : 
I 

48, 440 I 
81, 3G9 I 

31,360 
1, 980 

13,062 
4, 576 
8, 586 

450 
837 

4,437 
1, 469 

. 146 

. 214 

446 
4, 623 

1, 038 
'1, 952 

3, 354 
r 3,428 

. 368 

. 453 

'12, 575 
'8,840 

3, 735 

202,008 
125,360 
76,648 

550,0 

48,44 
75,64 

0 
8 

33, 197 
1,4fil 

16, 828 
5, 821 
5, 114 

381 
773 

5, 236 
1, 389 

. 144 

. 222 

274 
4,109 

951 
1, 847 
3,167 
2,940 

. 355 

. 452 

12,847 
9,052 
3, 795 

144,489 
81,484 
63,005 

t For petroleum and petroleum products, see note marked with a "t" on p. 45. Retail distribution of gasoline revised for 1937-38; data not shown on p. 46 of the June 1939 
Survey will appear in a subsequent issue. Wholesale price of chrome, calf, B grade leather revised beginning January 1938; data not shown on p. 46 of the January 1940 Survey 
will appear in a subsequent issue. 

, The gasoline statistics in the above table have been rearranged and data on the production of benzol have been added. With this series included, it is possible to derive 
figures of total production of motor fuels, as shown here. Data for benzol production beginning 1925 appear in table 52, p, 18, of the November 1939 issue. 

§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April1939 Survey. 
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gether with explanatory notes and references ---- '---.------,,---.----,----,----.----;----.------.----,------,---
Monthly statistics through December 1937, to-,1940 I 1939 

to the scurces of the data may be found in the Janu- Janu- I Febru-1 March I April I May I June I July I August I teSmepb-er I October I Nobveerm-1 Debreerm-1938 Supplement to the Survey ary ary ary 

LEATHER MANUFACTUREs-Continued. 

Shoes: 
Exports ...•....•..•......•.•• thous. of pairs .. 
Prices, wholesale, factory: 

Men's black calfblucher .•..• dol. per pair .. 
Men's black calf oxfordt _____________ do .•.. 
Women's colored, elk blucher ........ do .... 

Production, hoots, shoes, and slippers: 
TotaL ..................... thous. of pairs .. 

Athletic ........ __ ---- ........ --- ... do .... 
All fabric (satin, canvas, etc.) ...... do .... 
Part fabric and part leather ........ do .... 
High and low cut, totaL .......... do .... 

Boys' and youths' ................ do .... 
Infants' .. ____ -------- .. _________ .do .... 
Misses' and children's ............ do .... 
:Men's ..... _______ .. __________ ._ .. do. ___ 
Women's _____________ ............ do .... 

Slippers and moccasins for housewear 
thous. of pairs .. 

All other footwear _________________ _cto ____ 

LUMBER-ALL TYPES 

Exports, total sawmill products* _____ M bd. ft.. 
Sawed timber* ..... ___ ................. do .. .. 
Boards, planks, scantlings, etc. t ........ do .. .. 

Imports, total sawmill products* _________ do ... . 
National Lumber J\1frs. Assn.:t 

Production, totaL _______________ mil. bd. ft.. 
Hard woods_. __ .. _._ .. _ .. ______ ...... do ... . 
Softwoods .... ____ ...... _ ............. do .. .. 

Shipments, totaL_ ........... __________ do .. .. 
Hardwoods ________ ... ____ ..... _ •. _ ... do .. _. 
Softwoods .. ___ .. _ .. _._ ..... _ ... ___ ... do.-_. 

Stocks, gross, end of month, totaL ..... do .. .. 
Hardwoods ... ---------------------- do ... _ 
Softwoods .... __ •. ____ . __ . ____ . __ ._._ .do ... _ 

FLOORING 

Maple, beech, and birch: 
Orders, new .. _____________________ M bd. ft.. 
Orders, unfilled, end ofmonth _________ do .. .. 
Production _____________________________ do ... . 
Shipments ....... ______ -------- ________ do ... . 
Stocks, end of month. _________________ do .. .. 

Oak: 
Orders, new _______________ ._. _____ .. _ .. do ___ _ 
Orders, unfilled, end ofmonth _________ do .. .. 
Production _____ ..... ___ • __________ ._ ... do .. .. 
Shipments __ .. _ .. ____ .. _____ .. __ ._ ..... do .. __ 
Stocks, end of month ___________________ do .... 

SOFTWOODS 

Fir, Douglas: 
Exports, total sawmill products* ___ M bd. ft .. 

Sawed timber ______ .. ________________ do .. .. 
Boards, planks, scantlings, etc ....... do .. .. 

Prices, wholesale: 
No. I, common boards .. dol. per M bd. ft .. 
Flooring, 1 x 4, "B" and better, V. G. 

Southern Pine:· 
dol. perM bd. ft.. 

Exports, total sawmill products* ... M bd. ft .. 
Sawed timber------------------ ...... do .. .. 
Boards, planks, scantlings, etc __ ..... do .. .. 

Orders, newt---------------------mil. bd. ft .. 
Orders, unfilled, end ofmonth ......... do .. .. 
Price, wholesale, flooring_ .dol. perM bd. ft.. 
Productiont----------------------mil. bd. ft.. 
Shipmentst _. ___ .... __ ••• ____ ._ .... ___ .do .. __ 
Stocks, end of month ___________________ do .... 

Western Pine: 
Orders, newt ____ . ____ •.. __ ... _. ____ .... do ... _ 
Orders, unfilled, end ofmontht ........ do .. .. 
Price, wholesale, Ponderosa Pine, 1 x 8, no. 2, 

common (f. o. b. mills) •. dol. perM bd. ft .. 
Productiont----------------------mil. bd. ft._ 
Shipmentst _____ .... ______ . _. _______ •. .do ... _ 
Stocks, end of month t------------------do .. .. 

West Coast Woods: 
Orders, new _____ .•. ___ . ______ . ________ .do. __ _ 
Orders, unfilled, end of month ......... do .. .. 
Production t -------------------- ______ .. do ... . 
Shipmentst ----------------------------do ___ _ 
Stocks, end of month ___________________ do .... 

•Revised. 

LEATHER AND PRODUCTS-Continued 

196 108 195 310 223 304 176 

6.00 5. 75 5. 75 5. 75 5. 75 5. 75 5. 75 
5.05 4. 70 4. 70 4. 70 4. 70 4. 70 4. 70 
3. 21 3. 00 3.00 3. 00 3.00 3.00 3.00 

33,744 33,561 35,457 42,375 32,578 32,222 31,776 
274 260 237 281 275 307 295 
414 457 530 760 591 526 454 

1, 206 652 778 832 641 355 291 
30,246 30, 149 31,400 37, 131 27,842 27, 161 26,326 

1, 169 1,414 1,302 1,545 1,407 1,404 1, 390 
1, 833 1, 987 1, 940 2,256 1, 951 1, 825 1,971 
3,903 3, 740 3, 711 4,505 3, 122 3,435 3, 579 
8,984 8,876 8,645 9, 930 7,680 7, 739 7,888 

14,358 14, 132 15,801 18,894 13, 683 12,757 11,498 

1, 249 1,695 1,983 2,651 2,464 3, 002 3, 702 
355 348 530 721 765 871 708 

LUMBER AND MANUFACTURES 

77,513 
18, 278 
49,416 
53,650 

I, 817 
338 

1,480 
1, 846 

329 
1, 516 
7, 610 
1, 817 
5f 793 

5,800 
11,125 

7, 150 
6,050 

20,125 

44,622 
56,980 
35,252 
29,850 
81,295 

34,959 
14,556 
20,403 

20.482 

40.964 

15, 144 
3, 489 

11,655 
513 
334 

41.500 
515 
485 

1, 949 

325 
279 

28.77 
215 
309 

1,829 

656 
507 
535 
521 
953 

70,652 
10,633 
57,969 
49,521 

1, 782 
328 

1, 455 
1,866 

336 
1, 530 
8, 344 
2, 091 
6, 253 

7,450 
14,700 
6,000 
5,900 

23,800 

36,868 
60,649 
28,463 
26,916 
95,228 

24,554 
5, 929 

18,625 

18.424 

35.280 

19,609 
4, 326 

15,283 
608 
330 

40.764 
591 
585 

2,100 

264 
224 

24.30 
181 
299 

1,896 

445 
388 
502 
474 

1,021 

70,727 
10,879 
59,228 
47,803 

1, 637 
325 

1, 312 
1, 709 

308 
1, 401 
8, 273 
2,109 
6, 164 

5,400 
15,200 
5,580 
4,850 

24,350 

26,910 
56,482 
27,640 
27,308 
94,730 

25,972 
5, 696 

20,276 

18.620 

36.000 

18,496 
4, 709 

13,787 
534 
327 

39.855 
538 
537 

2,101 

239 
197 

25.24 
153 
267 

1, 782 

426 
383 
434 
431 

1, 024 

92,980 
21,766 
65,505 
62,591 

1, 923 
336 

1, 587 
2,091 

358 
1, 733 
8,103 
2,086 
6, 017 

6,550 
14,000 
5,300 
7,400 

22,600 

28, 144 
51,675 
29,639 
31,951 
92,445 

34,545 
14,950 
19, 595 

18.620 

34.300 

25,314 
6, 706 

18,608 
670 
343 

40.303 
645 
654 

2,092 

317 
198 

25.13 
233 
316 

1,699 

602 
373 
507 
551 
982 

82,956 
16,586 
61,726 
58,292 

1,968 
296 

1,672 
2, 012 

326 
1, 687 
8,067 
2, 057 
6,010 

8,100 
14,000 
5, 600 
7, 200 

21,000 

26, 128 
47, 199 
28,565 
30,604 
87,191 

29, 4R6 
11,485 
18,001 

18.620 

35.280 

20,857 
4, 954 

15,903 
618 
360 

39.968 
608 
601 

2,099 

366 
225 

24.81 
349 
339 

1, 709 

513 
376 
51Q 
549 
970 

98,932 
18,819 
73,430 
48,941 

2, 235 
302 

1, 933 
2, 205 

325 
1,880 
8, 098 
2,033 
6,06.1 

7,550 
14,200 
5,650 
7, 600 

18,850 

32,937 
41, 137 
35,447 
37,999 
83,635 

36,570 
12, 193 
24,377 

18.620 

35.280 

24,740 
6,168 

18, 572 
675 
346 

40.298 
681 
689 

2,091 

402 
222 

24.90 
498 
405 

1,802 

660 
402 
528 
549 
955 

112, 130 
17,984 
89,254 
54,692 

2, 252 
301 

1, 951 
2, 262 

348 
1, 914 
8,095 
1, 985 
6,110 

6,850 
12,400 
7,400 
8,200 

18,400 

36,058 
39,793 
34,268 
37, 401 
79,503 

45,028 
10,992 
34,036 

18.620 

36.505 

23,476 
6,668 

16,808 
673 
347 

38.998 
637 
672 

2,056 

443 
238 

25.08 
520 
428 

1,888 

572 
437 
566 
580 
950 

184 

5. 75 
4. 70 
3.00 

33, 618 
268 
257 
380 

28,802 
1, 439 
1, 836 
3, 401 
7,628 

14,497 

3, 600 
310 

115, 264 
19,698 
92,051 
53,021 

2, 143 
303 

1,841 
2, 157 

354 
1,803 
8, 082 
1, 940 
6,142 

8, 100 
11,900 
6, 200 
8,300 

16,600 

36, 713 
39,523 
34, 126 
36,985 
76,165 

48,105 
11,507 
36,598 

18.620 

37.240 

30,028 
7,916 

22, 112 
624 
341 

39.383 
626 
630 

2,052 

454 
272 

25.42 
484 
418 

1,943 

547 
487 
519 
537 
946 

234 

5. 75 
4. 70 
3. 00 

43,581 
358 
247 
567 

36,913 
1, 894 
2, 131 
4, 240 

10,065 
18,583 

5,185 
311 

124, 021 
20,256 
99, 156 
54,222 

2, 401 
352 

2, 049 
2, 534 

392 
2, 143 
7, 956 
1, 904 
6, 052 

8, 250 
10,950 
8,150 
9,150 

15,900 

47, 117 
46,191 
41,180 
44,666 
72,679 

55,755 
14,546 
41,209 

19.110 

37.828 

18,821 
5,529 

13, 292 
760 
378 

40.568 
689 
723 

2,018 

509 
298 

25.65 
552 
484 

1,975 

772 
483 
580 
673 
869 

205 

5. 75 
4. 70 
3.00 

36,379 
359 
277 
530 

29,659 
1, 502 
1, 967 
3, 681 
8, 572 

13,9:16 

5,303 
251 

100,834 
14,491 
82,164 
59,406 

2,303 
359 

•1, 944 
•2, 552 

431 
2,121 
7, 705 
1, 842 
5,863 

11,900 
14,400 
8, 600 
8, 700 

16,000 

58,230 
64,773 
39,835 
44,816 
65,647 

34,280 
8, 972 

25,288 

19.845 

39.445 

28,664 
5,287 

23,377 
894 
536 

40.560 
625 
736 

1, 907 

600 
415 

26.81 
502 
483 

1, 994 

674 
570 
577 
632 
838 

169 

5. 75 
4.85 
3.10 

37, 073 
440 
334 
676 

29,247 
I, 476 
2, 171 
3, 783 
9, 568 

12,248 

6,093 
283 

84,326 
5, 928 

73,918 
102,606 

2,363 
377 

•1, 986 
2, 616 

470 
2,146 
7, 440 
1, 759 
5, 681 

8,650 
14,150 
9, 000 
8, 800 

16,600 

38,729 
59,699 
44,750 
43,739 
66,397 

23,416 
1, 982 

21,434 

20.874 

41.552 

24, 221 
3,659 

20,562 
661 
431 

42.998 
670 
766 

1, 811 

470 
377 

28.61 
493 
508 

1,979 

514 
521 
600 
609 
839 

426 

6. 00 
5. 05 
3.13 

32,056 
383 
241 
564 

24,688 
1,172 
1, 923 
3, 228 
9, 036 
9, 328 

5,839 
340 

I 
73,6691 
6,563 

60, o88 I 
73,935 

2. 250 I 382 
1,869 
2, 208 

1. i~~ 1 
7,474 
1, 729 1 

5, 745 

6, 200 
13,000 
8,150 
7, 050 

18,050 

21,890 
47,191 
42,497 
35,626 
71,603 

23,298 
4,114 

19, 184 

21.070 

42.140 

23,332 
2, 258 

21,074 
545 
343 

42.393 
647 
633 

1,825 

302 
254 

29.64 
431 
425 

1, 985 

513 
444 
579 
519 
908 

16 

6 0 0 
5 
5 

5. 0 
3. I 

28,41 
32 

2 
1 
1 
9 
5 
5 
7 
2 
8 
3 

30 
84 

23,46 
1, 08 
1, 62 
3, 26 
7,92 
9, 56 

3, 23 
23 

7 
9 

84,832 
17,063 
62, 104 
53, 253 

2,002 
359 

1, 642 
1, 848 

306 
1, 542 
7,665 
1, 807 
5,858 

4, 800 
11,575 

7, 000 
6, 000 

19, 125 

25,692 
42,285 
36,046 
30,599 
77,066 

38,971 
12,619 
26,352 

21.070 

42.140 

19,063 
4, 017 

15,046 
480 
306 

41.875 
611 
517 

1, 919 

329 
262 

28.99 
291 
321 

1, 955 

463 
452 
516 
487 
930 

*New series. For the new series on exports of sawed timber and imports of sawmill products data beginning 1913 appear in tables 44 and 45, p. 18 of the October 1939 
Survey. The new series on exports of total sawmill products, 1913-39, are shown in table 17, p. 18 of this issue. For Douglas fir and southern pine, the new series on total 
exports represent a total of the items regularly shown. Note that the more definitive title "boards, planks, and scantling-s, etc." has been substituted for "lumber." 

tRevised series. Wholesale prices of men's black calf oxfords revised beginning January 1938 because of style change with price of slightly different type substituted at 
that time. Revised data for 1938 are shown on p. 47 of the September 1939 Survey. Data for production, shipments, and new orders of southern pine, and production, ship­
ments, and stocks of western pine for 1937 adjusted to 1937 Census of Manufactures; 1938 and 1939 data adjusted to the 1938 Census for production, shipments, and stocks of 
total lumber and production, shipments, and new orders of southern pine; data for 1936-39 for new and unfilled orders and 1938 data for production and shipments of western 
pine have been adjusted to the 1938 Census of Manufactures. Data for1934-39 for production and shipments of west coast woods have been revised to shift from a 4- and 5-week 
reporting basis to a 4H-week basis adjusted to quarterly totals; these revisions are carried to the figures for production and shipments of total softwoods and total lumber. 
Revised data for total exports of boards, planks, scantlings, etc., 1913-39, are shown in table 17, p. 18 of this issue. Revisions for these items not shown above will appear in a 
subsequent issue. 
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LUMBER AND MANUFACTURES-Continued 

SOFTWOODS-Continued 

Redwood, California: 
26,846 Orders, new ________________________ M bd. ft __ 25,331 34, 270 20,875 32,098 26,387 24,498 23, 168 32,085 39, 727 30, 782 22,005 17,749 

Orders, unfilled, end of month. ________ do .... 26,517 34,562 30,647 32,485 29,676 28,181 24,563 28,377 28,404 41,027 39,092 31,445 28,678 
Production. ____________ ---------- _____ do .. __ 27,239 25,261 26,272 28,585 27,930 31,614 28,262 25,421 32,989 30,295 33,358 31,204 27,883 
Shipments ... ______ -------------- ______ do ____ 23,793 23,811 24,243 30,822 28,096 27,806 27,469 23,497 32,405 26,772 32,603 28,019 20,802 
Stocks, end of month. _________________ do ...• 296,026 309,310 307,494 300,378 298,052 299,887 295, 551 296,426 298,707 299,358 296,462 298,397 297,976 

FURNITURE 
All districts: 

Plant operations ________ percent of normaL_ 
Grand Rapids district: 

60.0 56.0 56.0 57.0 53.0 53.0 50.0 51.0 59.0 63.0 66.0 67.0 65.0 

Orders: 
Canceled. ________ percent of new orders __ 5.0 4.0 5.0 5.0 6.0 7.0 2.0 4.0 3.0 3.0 5.0 7. 0 8.0 
New ___________ .. no. of days' production __ 23 19 14 14 10 11 25 16 20 23 26 23 13 
Unfilled, end of month _____________ do ____ 33 21 19 16 13 13 28 30 30 31 35 35 26 

Plant operations ________ percent of normaL. 63.0 58.0 53.0 53.0 42.0 47.0 47.0 50.0 56.0 56.0 63.0 65.0 67.0 
Shipments _ ...... no. of days' production __ 16 12 13 15 12 11 13 13 18 19 21 20 16 

Prices, wholesale: 
Beds, wooden .. -----------------1926=100 .. 77.9 77.6 77.6 77.6 77.6 77.6 77.6 77.6 78.1 78.1 77.9 77.9 77.9 
Dining-room chairs, set of 6 __________ do ____ 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 
Kitchen cabinets _____________________ do ____ 88.1 88.1 88.1 88.1 88.1 88. 1 88.1 88.1 88.1 88.1 88.1 88.1 88.1 
Living-room davenports. ____________ do ____ 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 

Steel furniture (see Iron and Steel Section). 

METALS AND MANUFACTURES 

IRON AND STEEL 

F oreign trade: 
Exports (domestic) total § __________ long tons __ --------- 362,672 359,690 474,360 394,008 532, 641 588,856 513,664 477,078 575,613 591, 856 605,555 600,437 

Scrap ______ ---------·----------------do .. __ 227,884 224,913 312,262 240,124 384,881 398,888 350,066 291,896 330,680 336,775 272,656 206.402 
Imports, total§ _________________________ do ____ 27,664 19,149 25,369 44,083 28, 142 32,587 30,851 28,328 29,874 19,189 15,216 14,709 

Scrap _______ . __ --------------- _____ .. do ... _ --------- 3, 333 I, 413 780 2, 769 3, 971 2, 537 3,335 3, 729 3,216 2, 305 837 1, 267 
rice, wholesale, iron and steel, composite 

dol. per long ton._ 37.09 36.36 36.37 36.40 36.34 35.80 35.69 35.82 35.95 36.67 37.62 37.50 37.18 
Ore 

p 

ron ore: 
Lake Superior district: 

Consumption by furnaces 
2, 800 3, 143 thous. of long tons __ --------- 2, 927 2, 853 3, 317 2,246 2, 830 3, 775 4,185 5, 271 5, 478 5, 538 

Shipments from upper lake ports ..... do .... 0 0 0 57 3, 601 5, 573 6, 310 6, 955 7, 865 9, 201 5,440 0 
Stocks, end of month, totaL _________ do ____ 31,689 28,840 25,872 22, 791 23,071 25, 861 28,507 32,714 35,853 39,005 40,732 35,440 

At furnaces .. __ --------------- _____ do. ___ 26,646 23,912 21,054 18,306 18,835 21, 6!0 24, 196 28,365 31,203 33,944 35,516 30,805 
Lake Erie docks _________________ .. do ____ --------- 5,043 4,928 4, 818 4, 485 4, 236 4, 251 4,311 4, 349 4,650 5, 121 5, 216 4, 635 

Imports, total§ ------------------------do ____ 209 180 179 203 162 217 189 222 213 179 203 304 163 
anganese ore, imports (manganese content) § 

11 15 24 43 57 thous. of long tons __ 39 10 26 21 17 18 27 54 
M 

Pig Iron and Iron Manufactures 

c astings, malleable: 
Orders, new ______________________ short tons .• 40,438 38, 105 33,234 35,997 29, 183 27,702 29,041 29,892 40,005 64,732 63,835 51,778 45,978 
Production __ . __ -----------------------do ____ 53,372 35,372 34,786 39,615 31, 640 30,840 30,781 28,836 40,212 41,427 54, 263 59, 143 53,663 

Percent of capacitY------------------------- 64.2 43.5 42.9 47.5 38.8 37.8 37.0 35.3 47.9 50.5 66.3 69.6 65.2 
Shipments._-------------------_ .short tons __ 52,088 36,403 34,698 39,807 33,666 32,657 32,566 26,169 33,289 39,215 49,807 54,038 53,753 
ig iron: 
Furnaces in blast, end of month: 

11077o5 Capacity ________________ long tons per day __ 70,235 74,285 77,460 60, 160 60,515 72,495 79,765 87, 715 105,525 120,565 124,085 !22, 055 Number ____________________________________ 177 liS 121 123 102 107 118 130 138 169 188 191 191 

p 

Prices, wholesale: 
Basic (valley furnace) .•. .dol. per long ton .. 22.50 20.50 20.50 20.50 20.50 20.50 20.50 20.50 20.50 21.50 22.50 22.50 22.50 
Composite ____ ----- __________________ do ____ 23.15 21.15 21.15 21.15 21.15 21. 15 21.15 21. 15 21.15 22.35 23.15 23.15 23.15 
Foundry, No.2, northern (Pitts.) 

dol. per long ton._ 24.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 23.89 24.89 24.89 24.89 
Production _______________ thous. of long tons .. 3,600 2,175 2,060 2, 395 2,056 I, 718 2,118 2, 356 2,660 2, 879 3, 628 3, 720 3, 768 
ast-iron boilers and radiators: · c 
Boilers, round: 

Production ___________________ thous. of lb ___ I, 456 I, 573 1,807 2,198 I, 916 1, 930 1, 950 I, 387 I, 946 2,181 2, 688 2, 233 I, 418 
Shipments ________ . ________________ .. do ____ 2, ll7 I, 642 I, 376 I, 113 I, 203 I, 051 1, 427 I, 749 2, 537 4, 634 5,445 2, 882 I, 740 
Stocks, end of month_ ---------------do .... 11,487 15,986 16,491 17, 579 18, 301 19,084 19, 421 19,056 18,463 16,010 13,264 II, 905 12,002 

Boilers, square: 
Production. __ ---------- .. __________ .do .. __ 16,525 12, 881 13,801 19,960 15, 339 16,429 16, 194 15,284 21,442 20,696 20,925 17,273 14,816 
Shipments.- ____ -- __ -------------- ___ do .. __ 15,443 12, 276 9, 246 10,406 9, 448 11,744 14,577 16,807 25,360 35,593 39,869 23, 751 16, 227 
Stocks, end of month ________________ do ____ 79,128 99,128 104,303 114, 878 119,839 124,462 !26, !30 124, 581 120,651 !05, 757 86,890 80,391 77,878 

Radiators: 
Convection type: 
Sale~ incl. heating elements, cabinets, 

an grilles •.. thous. sq. ft. heating surface __ 566 442 305 340 476 
Ordinary type: 

556 729 811 1,106 915 792 660 701 

B 

Production_-_._-- ______ -----------do ..•• 4, 735 4, 896 4, 711 5, 593 4, 350 4, 276 4, 655 4,187 5, 299 5, 299 6, 754 5, 647 4, 474 
Shipments _____________ .. ________ . .do ____ 4,173 3, 814 2, 950 2, 887 3,103 4, 207 4, 730 5, 280 7, 234 9, 209 10,387 7, 824 5,166 
Stocks, end of month ______________ do ____ 21,767 28,279 30,800 33,612 34,875 34,963 34,975 33,902 32,007 28,133 24, 543 21,424 21, 653 

oilers, range, galvanized: 
Orders: 

New_-------------- ____ number of boilers .. 69, 407 61,003 50,876 57,928 69,772 68,191 59,277 53,914 66,082 133,384 98,692 80,265 72,380 
Unfilled, end of month, tota!__ _______ do ____ 36, 086 15,026 12,604 10, 145 19,442 20.638 16,245 19,671 16, 694 61,494 51,226 48,999 44,213 

Production._--- .. ------ _______ . _____ .. do ____ 79,565 64,094 .16,476 60,421 53,454 67,610 62,996 47,894 69,656 86,069 llO, 988 84, 181 81,252 
Shipments _____________________________ do ____ 77,534 66,603 53,298 60.387 60,475 66,995 63,670 50,488 69,059 88, 584 108,960 82,492 77,166 
Stocks, end of month __________________ do ____ 36, 794 35,317 38,495 38,463 31,442 32,057 31,472 28,878 29,475 26,960 28,988 30, 6i7 34, 763 

Steel, Crude and Sernirnanufactured 

astin~s, steel: 
Orders, new, totaL _______________ short tons __ 

1 

_________ 42,972 31,223 42, 139 34,388 41,660 37, 774 34,804 39,698 96,687 119,687 99,899 64,143 
Percent of capacity_------------------------ --------- 36.7 26.7 36.0 29.4 35.6 32.3 29.7 33.9 82.6 102. 3 85.4 54.8 
Railway specialties _____________ short tons .. --------- 12,606 6, 848 11, 12-5 9, 655 12,621 ll, 872 7, 721 6, 912 42,213 58,530 52,146 28,262 

Production, totaL _____________________ do ..•• --------- 39.802 37,646 41,067 36,232 41,359 40, 272 34,168 42, 428 43, 590 72,096 85, 755 79, 732 
Percent of capacity __________________________________ 34.0 32.2 35.1 31.0 35.3 34.4 29.2 36.3 37.2 61.6 73.3 68.1 
Railway specialties ____________ .short tons _ _I _________ 12,804 10,060 10, 173 9. 751 12, 506 ll, 060 8,498 10,229 12, 449 26,391 36,615 33, 146 

c 

§Revised series. Data reYised for 1937; see tables 19 and 20, pp. 14-15 of the Aprill939 issue. 
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METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 
Steel, Crude and Semimanufactured­

Ingots, steel: 
Continued 

Production ______________ thous. oflong tons __ 
Percent of capacity------------------------­

Bars, steel, cold-finished, carbon, shipments 
short tons __ 

Prices, wholesale: 
Composite, finished steeL ________ dol. per lb .. 
Steel billets, rerolling (Pittsburgh) 

dol. per long ton __ 
Structural steel (Pittsburgh) ______ dol. per lb .. 
Steel scrap (Chicago) .•.... dol. per gross ton._ 

U. S. Steel Corporation: 
Shipments, finished steel productst 

thous. of short tons __ 
Steel, Manufactured Products 

Barrels and drums, steel, heavy type: 

5,018 
81 

57,232 

.0265 

34.00 
.0210 
16.38 

I, 146 

Orders, unfilled, end of month ______ number__ 450,032 
Production _____________________________ do ____ 1, 137,543 

Percent of capacitY------------------------- 64.0 Shipments __________________________ number __ 1,158, 345 
Stocks, end of month __________________ _cto____ 41 708 

Boilers, steel, new orders; ' 
Area .. _______________________ thous. of sq. ft__ 525 
Quantity _____ ----------------------number__ 483 

Furniture, steel: 
Office furniture: 

Orders: 
New _______________________ thous. of doL 
Unfilled, end of month _____________ do ___ _ 

Shipments _________________________ . .do. __ _ 
Shelving: 

Orders: New ________________________________ do ___ _ 
Unfilled, end of month _____________ do ___ _ 

Shipments __________ ------ ___________ do. __ _ 
Plate, fabricated steel, new orders:• 

2, 367 
!, 350 
2, 264 

li04 
443 
556 

3,174 
53 

39,648 

.0268 

34.00 
.0210 
13.85 

•871 

438,746 
•785, 59! 

•47.4 
•781, 031 
'36, 717 

1,131 
1, 264 

I, 926 
1,129 
I, 783 

368 
191 
311 

2, 989 
54 

38,571 

.0268 

34.00 
.0210 
14.06 

•747 

421,037 
'597, 953 

•36.0 
'600, 411 

'34,008 

817 
892 

I, 763 
I, 144 
I, 748 

383 
224 
350 

Total. ___________________________ shorttons __ 33,804 20,511 22,903 
Oil storage tanks ____________________ do____ 9, 781 4,081 7,401 

Plumbing and heating equipment, wholesale 
price (8 items).------------ __________ dollars__ 236.26 233.99 234.64 

Porcelain enameled products, shipmentst 
thous. of doL 2, 696 

Spring washers, shipments _______________ do____ 266 
Steel products, production for sale (quarterly): 

1, 952 
185 

2.162 
180 

Merchant bars ___________ thous. of long tons ___________ --------- ---------

~i~~iEs .. ~---•_: : !!_ •••••--·• ••··•·•-• mE 
Cold rolled_·--- ----------------------do ___ _ 
Hot rolled ---------------------------do. ___ ::::::::: ::::::::: ::::::::: Structural shapes, heavy ______________ _cto ___ _ 

f;./~.;~~ct ;;,.ire i:liod.licis::::::::::::::::~g:: :: ::::::::: ::::::::: ::::::::: 
Track work, shipments _____________ short tons __ ·--6~762. ---2;iiiiii- ---4~250-

NONFERROUS METALS AND 
PRODUCTS 

Metals 
Aluminum: 

Imports, bauxite§ _________________ long tons__ 50,456 
Price, wholesale, scrap, castings (N.Y.) 

· dol. per lb__ . 0948 
Babbitt metal (white-base antifriction bearing 

metals): 
Conoumption and shipments, total 

tho us. of lb._ 

Cop~~~?~~u"t~i~-~~~-:~~~-t~~::~~~~~~~~~~~~~~~~ ::::::::: 
Exports, refined and manufactures§ 

short tons .. 
Imports, total§_._ .. ________ -------- ____ do. __ _ 

For smelting, refining and exports§ .. do ___ _ 
Product of Cuba and Philippine Islands 

63,775 
31,558 
29,869 

short tons.. 1, 688 All other§ ___________________________ _cto____ 2 
:Price, wholesale, electrolytic (N.Y.) 

Production: 
dol. per lb.. .1195 

Mine or smelter (incl. custom intake) 
short tons._ Refinery_._._._. ___ . _________________ do ___ _ 

Deliveries refined, totaL _______________ do ___ _ 
Domestic. ___________________________ do ___ _ 
Export ______ ·----------- ____________ do. __ _ 

Stocks, refined, end of month. _________ do ___ _ 
Lead: 

89,861 
84,421 

108,465 
91,428 
17,037 

135, 441 

33,660 

.0750 

I, 725 
644 

1,080 

25, 503 
18. 551 
18,076 

100 
374 

.1103 

69, 170 
66,316 
54,827 
51,059 
3, 768 

301,244 

35,397 

.0713 

1,460 
359 

I, 101 

23,807 
11,634 
10,509 

146 
979 

.1103 

60,707 
59,452 
51,577 
48,267 
3, 310 

309,119 

3,405 
55 

42,808 

.0268 

34.00 
.0210 
14.25 

•845 

351,203 
•737, !55 

•45.0 
•742, 491 
'28,672 

617 
660 

I, 760 
1,038 
1,866 

483 
249 
458 

29,784 
7, 723 

234.82 

2, 611 
215 

672 
595 
491 
293 

1, 654 
60.1 

!25 
243 
459 
422 
674 

6,481 

40,309 

.0713 

1, 783 
531 

1, 252 

27,364 
19,365 
18,450 

105 
810 

.1103 

61,752 
66,718 
55,02.5 
50,803 
4. 222 

320,812 

2, 974 
52 

36,287 

.0268 

34.00 
.0210 
13.38 

•772 

277,719 
'837, 079 

'51.1 
'837, 320 

•28, 431 

765 
834 

1,590 
932 

!,684 

385 
255 
379 

35,844 
5,429 

234.82 

2, !54 
184 

2, 923 
47 

34,287 

.0264 

34.00 
.0210 
12.80 

•796 

257,961 
•846, 322 

•51.9 
•845, 517 
•29,050 

877 
983 

I, 769 
989 

I, 712 

501 
323 
433 

34,036 
10,976 

234.77 

2, 438 
171 

6, 819 6, 658 

38,288 

.0703 

I, 380 
338 

1,042 

28,162 
20,651 
19,728 

180 
742 

.1027 

62.548 
58,368 
46.667 
42.484 
4.183 

332,513 

51,027 

.0688 

I, 602 
425 

1,177 

36,303 
19,040 
18, !28 

9 
903 

.0983 

58,600 
68,536 
63,894 
51,225 
12,669 

337,155 

Imports, total, except manufactures (lead con-
oi~~t) § __ - ----------------------.short tons.- 4, 496 11,998 15, 485 13, 257 16, 593 10,961 

3,125 
53 

35,615 

.0262 

34.00 
.0210 
13.56 

'808 

208,000 
•861, 102 

'52.8 
•850, 513 
•39, 639 

I, 032 
1,098 

!, 932 
1,179 
I, 745 

425 
293 
460 

33,959 
13,481 

234.77 

2. 420 
183 

595 
620 
505 
386 

I, 492 
52.7 

110 
210 
474 
556 
650 

6,832 

43,629 

.0688 

I, 749 
611 

1,!37 

39,350 
23,248 
21,992 

184 
I, 072 

.0978 

59,672 
61,719 
63,862 
53,573 
10,289 

335,012 

5, 179 

3, !63 
55 

32,809 

.0261 

34.00 
.0210 
13.56 

•745 

235, 772 
•750, 276 

•46.0 
'756, 890 

33,025 

772 
I, 033 

I, 774 
I, 361 
I, 596 

407 
291 
366 

31,364 
8,188 

234.71 

2,417 
149 

3, 763 
6! 

42,895 

.0261 

34.00 
.0210 
13.88 

•886 

4, 231 
71 

55,495 

.0261 

34.00 
.0210 
16.22 

•1,087 

5, 394 
91 

67,599 

.0263 

34.00 
.0210 
19.05 

'I, 346 

5, 463 
92 

67,977 

.0263 

34.00 
.0210 
17.66 

'I, 406 

5,164 
90 

61,591 

,0265 

34.00 
.0210 
16.56 

'I, 444 

247,729 771,714 •1,147,9!8 966,519 767,591 
'851, 087 •1,203,820 •1,612,384 •!,636,273 1,468,963 

•52.2 •73.8 •92.3 •92.4 82.9 
'849, 697 •1,207,335 •!,576,690 '1,653,078 1,457,472 

34,407 30,892 66, 586 '49, 781 61,251 

890 
I, 175 

1,855 
1,285 
I, 932 

411 
263 
440 

21,828 
8,229 

234.87 

3,047 
184 

I, 752 
1,380 

2,097 
I, 334 
2,048 

421 
266 
418 

39,751 
11,498 

235.19 

2, 778 
233 

763 
814 
565 
188 

I, 866 
65.6 

!52 
292 
561 
587 
745 

1,089 
997 

2,18! 
1, 365 
2, !50 

526 
335 
456 

37,766 
10,991 

235.33 

3, !53 
262 

•802 
659 

2,120 
!, 299 
2,187 

668 
511 
493 

26,020 
9,107 

236.33 

2, 752 
234 

554 
477 

2,095 
1, 247 
2,160 

540 
494 
534 

23, 627 
6, 665 

236.40 

2, 632 
221 

I, !98 
1,057 

943 
282 

2, 716 
95.5 

221 
465 
776 
722 
981 

5, 330 5, 402 4, 916 5, 658 6, 640 6, 768 

44,805 

.0688 

I, 613 
517 

1,096 

35, 168 
21,123 
18,646 

135 
2, 342 

.0998 

54,850 
57,339 
75,808 
59. 681 
16,127 

316, 543 

3,864 

40,644 

.0702 

1, 999 
629 

I, 370 

45.840 
16,176 
15,582 

136 
459 

.1026 

(1) 
(1) 
(1) 
(1) 
(1) 
(1) 

3, 019 

33, 133 

.0713 

3, 133 
741 

2,392 

35,696 
17,015 
16,664 

128 
224 

.1164 

(1) 
(1) 
(1) 
(1) 
(1) 
(1) 

4, 391 

45,660 

.0713 

2, 635 
789 

1,846 

26,806 
15,360 
13,012 

I, 464 
885 

.1222 

(1) 
(1) 
(1) 
(1) 
(1) 
(1) 

4,063 

54,801 

.0950 

2,456 
794 

I, 661 

41,049 
19,937 
17,451 

I, 364 
I, 122 

.1228 

(1) 
(1) 
(1) 
(') 
(1) 
(1) 

2, 762 

58,826 

.0950 

2,034 
634 

1,400 

62,505 
29,545 
27,672 

I, 395 
478 

.1228 

•408, 786 
2379,841 
2 536,899 
'457, 315 
2 79, 584 

3J59, 485 

4,164 

Receipts, lead content of domestic ore. do .. __ 37, 649 37,654 31, 593 31,748 30, 614 33, 589 32,300 31, 268 35,063 35, 612 35,936 37,057 38,835 
Shipments,Joplindistrictt ___________ do ____ 3,710 9,695 6,314 3,926 3,734 4,692 4,104 3,491 4,484 3,415 4,380 6,355 4,234 

'Revised. 1 Monthly data not available. 'Total for August-December. 'End of December. 
• Data are for 46 identical manufacturers; beginning January !938 data are available from the reports of the Bureau of the Census for 26 additiOnal small establishments. 
tData for March, May, August, November 1939, and January !940 are for 5 weeks; other months, 4 weeks. 
§Revised. series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April1~39 _Survey. . . . . . 
tSteel shl]~ment.s have been changed from a gross to net tonnage basis; monthly data begmnmg 1929 _not. shown above will appear m a subsequent Issue. Data beg1nmng 

1937 are for 55 IdentiCal manufacturers and replace the series for 19 manufacturers formerly shown. Begmnmg January !939 the Census reports contam data for 44 addttlonal 
establishments. Data on the series for 55 manufacturers not shown above will appear in a subsequent issue. 
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METALS AND MANUFACTURES-Continued 

NONFERROUS METALS AND 
PRODUCTS-Continued 

Metals-Continued 

L ead-Continued. 
Refined: 

Price, wholesale, pig, desilverized (N. Y.) 
dol. per lb .. 

Production from domestic ore .• short tons .. 

T 

Shipments (reported) ••...•.....••... do .•.. 
Stocks, end of month ................ do ...• 

in: 
Consumption of primary tin in manufactures 

long tons .. 
Deliveries.--··--·-·---------···-·_ .... do .... 

z 

Imports, bars, block, etc ............... do .... 
Price, wholesale, Straits (N. Y.).dol. per lb .. 
Visible supply, world, end of mo. t .long tons .. 

United States (excluding afloat) ...... do .•.• 
inc: 
Ore, Joplin district:1 

Shipments _______ ---···-·-· .... short tons .. 
Stocks, end ofmonth ________________ do .... 

Price, wholesale, prime,western (St. L.) 
dol. per lb .. 

Production, slab, at primary smelters 
short tons .. 

Retorts in operation, end of mo ..... number .• 
Shipments, total_. _______________ short tons .. 
Stocks, refinery, end ofmo •.•.•.•.•.... do .•.. 

Miscellaneous Products 

rass and bronze I ingots and billets): 
Deliveries .. _. ____________________ short tons .. 

B 

Orders, unfilled, end of month .•..•••.. do .... 
lumbing fixtures, brass, shipments p 

R 
thous. of pieces .. 

adiators, convection type, sales: 
Heating elements only, without cabinets or 

grilles ____ .. thous. of sq. ft. heating surface __ 
Including heating elements, cabinets, and 

grilles ______ thous. of sq. ft. heating surface .. 
beets, brass, wholesale price, tnilL .doL per lb _. 
ire cloth (brass, bronze, and alloy): 

s 
w 

A 

E 

E 
F 

F 

Orders, new __________________ thous. of sq. ft .. 
Orders, unfilled, end of month ......... do ...• 
Shipments._._._. ___ ....•.• _._. _____ ._ .do .•.. 
Stocks, end of month .................. do .•.• 

MACHINERY AND APP.>\RATUS 

ir-condltioning systems and equipment: 
Orders, new: 

T~::tlt __ d,-.---.--------------thous. of doL 
1r-con 1t1onmg group _____________ do .... 

Fan-groupt _____ .---------·-·-····-do .... 
Unit-heater group ____ -···---·------do .•.• 

lectric overhead cranes: 
Orders: 

New_ -------------------·------------do .•.. 
Unfilled, end of month ............... do .•.. 

Shipments ____________________ . ____ .... do .... 
xports, machinery. (See Foreign trade.) 
oundry equipment: 
Orders: 

New _____ --_. ___ ----- _____ ... 1922-24=100 .. 
Unfilled, end of month ............... do .... 

Shipments ____ ------· ____ ----·· __ ...... do .. __ 
uel equipment: 
Oil burners: 

Or!lers: 
New ________ ------ ____ .•.•. _ .•.. number __ 
Unfilled, end of month ............. do .•.. 

Shipments. __________________ ........ do .... 
Stocks, end of month. __ . ____________ do .. __ 

Pulverizers, orders, new _______________ dQ ____ 
Mechanical stokers, sales: 

Classes 1, 2, and 3 .•..•........•••.... do .•.• 
Classes 4 and 5: 

Number ________ ...••....• -·······-··--·-· 
Horsepower_.-----·····-······------····· 

M 

p 

achine tools orders, newt 

umps and 
av. mo. shipments 1926=100 .. 

water systems, domestic, ship-
ments: 

Pitcher, other hand, and windmiil pumps 
units .• 

Power pumps, horizontal type_ •..•.•.. do .... 
Water systems, incl. pumps ............ do .... 
umps, measuring and dispensing, shipments: 
asoline: 

p 
G 

Hand-operated_._._. ______ . ____ . ____ units __ 
Power_. __ ._._. __ ----_. ______________ do ____ 

Oil, grease, and other: 
Hand-operated ..... ____________ ...... do ____ 
Power _____ .. ····-------- ______ .. ___ .do ____ , 

0. 0517 0. 0483 
47,149 38,299 
39,875 40,189 
68,539 117,214 

~--------
4,230 

9, 780 4, 330 
8,851 3,971 
,4672 .4638 

35,573 39, 100 
1, 749 4, 624 

35, 6ll 27,389 
4,097 12,602 

.0564 . 0450 

57,158 44,277 
47,287 39,500 
57,551 42,639 
65,602 128,407 

5,851 4,926 
8,214 9,240 

-4------- 1, 391 

45 37 

450 410 
.191 .173 

391 505 
1,343 868 

637 388 
585 478 

--------- 3,335 
1, 741 

812 
--------- 782 

400 168 
2,172 1,173 

596 166 

197.9 122.5 
231.2 151.4 
193.2 96.3 

13,108 9,616 
3,050 3,033 

12,963 8, 738 
17, 144 21,885 

11 16 

3, 931 3, 415 

128 189 
25, 515 34,909 

--------- 150.8 

40, 292 41, 191 
1, 396 464 

17, 4191 14,738 

776 740 
5, 775 5,858 

9, 659 10, 297 
3,2H 2, 071 

0. 0481 0. 0482 0. 0478 0. 0475 0. 0480 0.0485 
36,391 37,790 36,704 43,026 37,237 34,926 
34,421 40,871 37,903 40, 124 38,710 42,636 

122,112 122,035 123,394 129,270 129,636 124,017 

4,410 5,270 5,190 5,920 5, 780 5,240 
4,105 4, 755 5,980 5, 905 4, 925 5,275 
5,097 5, 208 3, 814 5,ll8 6,020 6,179 
.4562 .4621 .4720 .4902 .4885 .4852 

40,0.15 37,788 37,224 33,715 30,039 29,615 
5,486 5,806 3, 385 3,387 4,388 5, 339 

33,220 35,189 31,049 39,733 31, 212 26,248 
8, 652 10,503 9, 294 7, 851 6, 749 7, 601 

.0450 .0450 . 0450 '0450 .0450 .0452 

39,669 39,613 45,084 43,036 42,302 39,450 
39,459 38,251 38,763 36,331 36,291 35,491 
39,828 45,291 40,641 39,607 37,284 43,128 

128, 192 127,985 130,380 133,075 135,241 131,782 

4,662 5,818 4,657 4,543 5,026 5,035 
8,161 14,571 14,037 12,688 11,065 14,625 

1, 419 1,505 1,330 1,554 1,577 1, 532 

26 47 62 101 138 125 

418 497 546 717 814 657 
.173 .173 .170 '165 .165 .167 

352 484 347 481 366 468 
805 853 768 830 750 823 
404 427 422 413 444 392 
504 532 549 560 582 624 

2,~74 4,803 4,527 4,979 5, 931 4,691 
1,205 2,865 3, 014 3,193 3, 901 2,818 

821 1,073 955 1, 318 1, 509 1,327 
648 864 558 468 521 546 

~01 284 823 438 274 383 
1,131 993 1,504 1, 755 1, 813 1, 917 

244 270 312 174 215 280 

135.5 146.6 146.2 108.9 134.9 114.0 
175.1 193.6 208.6 173.1 159.2 135.6 
112.2 128. 1 131.0 144.3 148.5 135.5 

7, 981 11,806 11,346 15,284 17,901 17,838 
3,340 4,475 5, 181 5,456 6, 451 6, 952 
7,674 10,671 10,640 15,009 16,906 17,337 

22,850 21,790 21,619 20,214 19, g47 18,854 
10 33 8 23 17 11 

2,426 3, 733 3,4i3 5, 078 7,676 9,335 

186 168 164 215 267 279 
38,932 34,811 32,540 49, 255 56,419 51,673 

167.1 185.4 155. 6 219.8 211.6 230.9 

31,485 42,693 38,468 44,216 55,048 52,336 
740 732 1, 463 731 953 964 

14, 259 16, 222 16,889 20,773 23,067 19,029 

1, 005 1,582 I, 346 1, 601 1,129 875 
6,156 8, 8781 9,637 12,017 11,430 9, 419 

11,982 13,078 13,919 17, OS5 15, 612 14, 053 
2, 981 4,305 3,5-14 3,332 3, 186 2, 011 

0. 0504 o. 0545 0. 0550 0. 0550 0. 0550 
36,556 35,086 38,903 44,748 42,547 
45,025 59,889 66,060 64,365 44,881 

117,985 97,473 73,963 58,061 58,777 

5,900 7,630 7,540 6,570 6,940 
6,295 5,050 6,040 7, 870 11,366 
4, 735 4,427 5,247 7,629 12,518 
.4876 '6350 '5525 ,5224 . 5064 

26,338 31, 168 38,206 38,035 38,280 
3, 613 3,413 3,536 3,283 3,302 

35,748 30,285 36,734 41,663 28,163 
9,503 9,958 7,204 9, 701 13,548 

.0472 .0610 .0650 .0650 . 0598 

40,960 42,225 50,117 53,524 57,941 
34,443 37,729 43,109 46,867 48, 159 
49,928 69,424 73,327 64,407 53,468 

122,814 95,615 72,405 61,522 65,995 

6,006 7,539 8, 993 8,497 5, 521 
15,542 22,499 17,878 13,459 11,436 

1,721 2,109 1, 992 1,820 1,514 

68 105 80 94 75 

787 986 891 870 591 
.168 .183 .190 . 191 .193 

413 1,270 1,178 329 343 
793 1,513 2,125 1, 829 1, 593 
439 547 564 616 567 
637 593 638 612 616 

4,657 5, 743 6,121 4,954 4, 493 
2,631 3,828 3,322 2,498 2, 702 
1,336 1,422 1,387 1,310 980 

690 993 1, 412 1,146 811 

844 434 569 445 414 
2,414 2,474 2,665 2,390 2, 368 

347 375 378 719 435 

131.6 184.4 220.6 203.6 165.3 
123.1 174.9 224.7 257.8 222.4 
143.8 132.6 170.7 170.1 200.1 

22,748 36,279 33,657 18, 758 12,566 
5, 040 5,967 4,966 3, n39 2,905 

24,660 35,352 34,658 20,085 13,300 
19,642 16,460 16,675 18, 165 16,764 

14 53 38 45 5 

14,833 20,161 18,040 8, 225 4, 762 

376 439 376 266 207 
63,899 86,714 63,264 51,735 39,038 

206.5 (1) (1) (1) (1) 

52,897 i 47,439 43,908 35,961 29,441 
1,138' 860 949 792 976 

19,890! 18,452 17,444 16,993 13,389 

736 962 768 HI 612 
9, 275 7, 624 8,611 8, 751 8,693 

12, 468 12.554 14,785 16,086 14,417 
2,449 2, 703 2, 384 1, 914 1, 349 

I Discontinued by reporting source. 
tRevised series. Beginning January !93D, data on air-conditioning systems and equipment are available for from 252 to 267 manufacturers; figures shown here are for 125 

of these whose orders in January 1939 amounted to more than 85 percent of the total for 252 manufacturers. Data for "driving mechanisms for general fan use" have been 
removed from the fan group beginning January 1936. Revisions not shown on p. 50 of the May 1939 issue will appear in a subsequent issue. World visible supply of tin 
revised beginning January 1935 to include stocks of refined tin at all European smelters; data not shown on p. 50 oi the November 1939 Survey will appear in a subsequent issue. 

,Data for March, May, August, November 1939, and January 1940 are for 5 weeks; other months, 4 weeks. 
tA new series based on the operations of manufacturers accounting for about 60 percent of the total dollar sales of machine tools has been compiled beginning January 1939. 

Available data are as follow8 (percent of capacity): 1939-Jan., 52.5; Feb., 56.1; Mar., 58.7; Apr., 61.2; May, 63.6; June, 65.E; July 65.8; Aug., 72.6; Sept., 74.6; Oct., 84.9; Nov., 
91.2; Dec., 93.3; 194(}-Jan., 93.3. 
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Monthly statistics through December 1937, to- 1940 1939 
gether with explanatory notes and references 1-----J----,----,-----,---,-----.--------.---.-------;---.----,.---.,---
to the sources of the data may be found in the Janu- Janu I F b I I I I I I I S I IN I D 1938 Supplement to the Survey ary ary- ~r;u- March April May June July August te~~~r October b~~m- ~~~m-

METALS AND MANUFACTURES-Continued 

MACHINERY AND APPARATU8----Con. 
Pumps, steam, power, centrifugal, and rotary: 

Orders, new ____________________ thous. of doL. 
Water-softening apparatus: 

Shipments, domestic. _________________ units .• 
Woodworking machinery: 

Orders: 
Canceled _____________________ thous. of doL 
New __________ 

-----------------------do ____ 
Unfilled, end of month _______________ do ____ 

Shipments: 
Quantity _______________ number of machines 
Value ________________________ thous. of doL 

ELECTRICAL EQUIPMENT 
Battery sales (replacement only):* 

Unadjusted ....• _______________ .1934-36= 100. _ 
Adjusted _______________________________ do ____ 

Electrical products:* 
Industrial materials, sales billed. __ 1936= 100 .• 
Motors and generators, orders received .. do ____ 
Transmission and distribution equipment, 

orders received ___________________ !936= 100 .. 
Furnaces, electric, industrial, sales: 

Unit ___________ ----------- _______ .. kilowatts .. 
Value. ___ . ______ - ______________ thous. of doL_ 
lectrical goods, new orders (quarterly) 

thous. of doL 
Ironers, household, shipments• __________ units .. 
Laminated products, shipments._ tho us. of doL_ 
Motors (1-200 hp.): 

Billing~ (shipments): A. c _________________________________ do ____ 

D. C------------------------------- . .do ..•. 
Orders, new: 

A.C ... ------------------------------do .... D.C _________________________________ do .... 
Power cablo, paper insulated, shipment~: 

Unit.. ___________________________ thous. of ft.. 
Value·--- ______________________ thous. of doL 

Power switching equipment, new orders: 
Indoor ... ____ ------------ ___________ _dollars __ 
Outdoor ________________________________ do ____ 

Ranges, billed sales ______________ thous. of doL. 
Refrigerators, household, sales ________ number .. 
Vacuum cleaners, shipments: 

Floor--------- __ -------------- __________ do ____ 
Hand-type ______________________________ do .... 

Vulcanized fiber: 
Consumption of fiber paper •.... thous. oflb .. 
Shipmentst ____________________ thous. of doL 

Washers, household, shipments • ________ units __ 

WOOD PULP 
Consumption and shipments: • 

1, 011 

1,154 

---------
---------

---------

---------

---------

---------

--io; 373· 
1, 257 

---------

---------

554 
721 

---------
---------

92,806 
27,362 

2,808 
660 

119,228 

Total, all grades .. ________________ short tons __ ---------
Chemical: 

Sulphate _________ ------ ____________ do ____________ _ 
Sulphite, totaL ____________________ do ____ ---------

Bleached .. _____ --------- _________ do .. __ ---------
Unbleached .. ____________________ do .... ________ _ 

a~~J:dwoa<i_-_-_-_-_-_-_-_:::::::::::::::::~g:::: --~=~~~:-
Imports: 

Chemical§. ______ ----------------- ______ do____ 242,972 
Ground wood§ ____ --------------- ______ .do____ 19,199 

Production: 
Total, all grades ________________________ do ____________ _ 

Chemical: 
Sulphate ______ ------ _______________ do ____________ _ 
Sulphite, totaL. _____ -------- ______ do ____ ---------

Bleached .... ______ -------- _______ do. ______ ------
Unbleached _______________________ do ____ ------- __ 

a~o~~:dw00(i_-_~::::::::::::::::::::::~g:::: --=~·-8=~-
stocks, end of month: 

Total, all grades ________________________ do ____ ---------
Chemical: Sulphate ____________________________ do. ___________ _ 

Sulphite, totaL _____________________ do ____________ _ 
Blea~hed ..... -------- ____________ do ____________ _ 
Unbleached .. __ ---------- ________ do. ___________ _ 

a~o~:dwood:::::::::::::::::::::::::~~:::: 5
'
085 

Price, sulphite, unbleached ..... dol. per 100 lb.. 2. 83 

PAPER 
Total paper:t 

Paper incl. newprint and paperboard: 

1, 204 !, 282 1, 258 1, 230 !, 236 1,673 1,090 

1,108 1,082 1, 698 1, 122 !, 217 1, 282 !, 306 

13 14 1 5 (•) (•) 5 
36~ 410 445 393 484 417 438 
863 836 896 92~ 898 905 980 

190 216 209 !52 216 224 157 
397 422 384 360 510 411 357 

100 78 73 72 84 111 133 
127 122 121 132 !51 163 139 

79.6 79.2 90.8 80.5 84. 1 86.6 78.2 
69.2 67.8 99.3 77.5 77.5 87.8 76.0 

81.0 108.3 129.1 103.0 117.2 102.0 121.2 

3,147 1, 235 4, 681 1, 934 2, 789 3, 228 1, 332 
105 98 215 161 194 213 97 

-;9;7i2. -·------- 197,654 --------- --------- 205,567 --"7;7-ii" 8,016 11,607 9,047 8, 433 7, 216 
838 812 968 830 849 901 805 

1, 436 1, 508 2,050 1, 986 2,053 2, 410 2,053 
330 449 557 534 519 574 538 

I, 574 1, 762 2, 356 2,062 2, 319 2, 504 2,128 
540 404 739 546 428 549 406 

271 353 637 700 566 652 716 
273 312 662 696 674 718 773 

51, 124 47,458 87,019 75, 161 89,809 92,347 90,302 
109,799 22g, 286 197, 175 279,093 346,530 217,846 283,614 

2,230 2,103 2, 263 1, 939 2,395 2,025 !, 428 
150,108 198,528 251,644 260,204 273,966 268,848 164,211 

78,753 87, 140 122,785 100,487 91,055 80,660 61,492 
23,846 25, 182 29,470 24,539 23,322 19,014 15,197 

1, 410 1, 561 2,070 1, 575 1, 749 I, 735 1, 725 
458 470 528 466 458 441 437 

109,909 129,885 152,725 116, 199 105,266 120,076 104,817 

PAPER AND PRINTING 

499,076 484, 507 546,949 527, 307 524,391 502, 887 495, 390 

196,419 199,931 228,680 221, 19~ 204,220 202,204 208,187 
145,040 136,667 156, 107 148,801 152,108 146,993 143,487 
89,511 85,120 97, 156 93,498 94,398 91,164 91,428 
55,529 51, 547 58,951 55,303 57,710 55,829 52,059 
32,643 31,526 34,705 32,946 33,713 30,031 28,303 

124,974 116,383 127, 457 124, 364 134, 350 123,659 115,413 

1.10, 510 103,504 117,800 78,534 140, 131 152, 719 137, 431 
20,076 7, 312 17, 326 9, 867 18, 562 17, 403 19,694 

533,442 484,605 543, 411 521, 500 535, 149 507,857 472,095 

207,259 200,502 228,632 212, 559 201, 123 201,364 206,479 
158,913 132,662 149,019 142,401 161,601 153,526 132,460 
100,337 79,698 92,729 88, 250 103,464 97,308 82, 527 
58,576 52,964 56, 290 54, !51 58, 137 56,218 49,933 
32, 255 31,075 34,561 32,768 34,748 31, 164 26,846 

135,015 120,366 131,199 133,862 137, 677 121,803 106,310 

217, 526 217,624 214,085 208,369 219, 127 224,097 200,803 

47. 568 48, 139 48,091 39, 454 36,357 35,517 33,809 
106,078 102,073 94,985 88, 585 98,078 104,611 93, 584 
67,778 62,356 57,929 52.681 61,747 67,891 58,990 
38,300 39,717 37,055 35,904 36, 331 36,720 34,594 
4, 437 3, 986 3, 842 3, 604 4, 699 5,832 4, 376 

59,443 63,426 67, 168 76, 666 79,993 78,137 69,034 
2.00 2.00 1. 95 1. 95 I. 95 I. 9.5 J. 95 

1, 585 !, 469 1,809 I, 339 !, 049 

!, 236 1, 512 1, 450 1, 481 I, 201 

29 5 1 6 8 
432 620 57! 652 518 
948 !, 145 !, 206 1, 346 !, 364 

269 218 288 232 261 
435 418 509 505 492 

176 239 219 !65 99 
132 !54 129 118 87 

91.6 98.5 123.0 132.0 120.9 
94.3 116.4 136.5 125.1 16{. 7 

108.8 !54. 4 !59. 8 •137. 3 123.6 

1,921 3, 279 6,103 4,153 9,587 
182 291 438 368 480 

--ii; 386' 
212,001 --------- ·-------- 254,302 

10, 56,1 11, 161 9,990 11,854 
906 1,019 !, 296 1, 348 1, 306 

2,398 2, 361 2, 535 2, 730 3,103 
524 474 555 677 797 

2, 595 2, 725 3, 151 3, 276 3,472 
569 1, 102 1,403 1, 047 1, 867 

783 676 !, 074 752 655 
860 781 824 656 731 

67,963 71,449 88,485 126,480 64,153 
259,436 240,535 321,761 355,056 272,658 

1, 799 1,891 1, 714 1,442 !, 019 
94,734 73,149 62,055 55, 113 '92, 479 

74,333 93,851 106,539 108,338 118,730 
22,268 26,857 3!,362 32,728 36,471 

1, 971 2, 284 2, 722 2, 594 2, 492 
528 548 660 748 854 

132,297 138,992 142,830 102,990 77,270 

553, 653 594, 710 659, 794 656,073 652, 336 

235,709 240, Oll 270,749 266,207 275,080 
!54, 174 187,725 207,517 207,813 198,883 
96,894 119,799 131, 641 131,003 125,082 
57, 280 67,926 75,876 76, 810 73,801 
32,961 36, 216 42,705 42,928 44,183 

130,809 130,758 138,823 139, 125 134,190 

130,920 136, 843 194,615 249,886 204,993 
19,649 23, .174 21,527 22,163 30,465 

535,230 554,607 648,929 648,375 653,790 

233, 197 233,789 268,672 265,018 270,742 
158,341 171,094 205,701 207, 341 198,539 
97,283 109,200 130,265 131,581 125, 173 
61,058 61,894 75,436 75,760 73, 366 
33,013 36,234 42, 136 42,841 44,183 

110,679 113,490 132, 420 133, 175 140,326 

182,379 142,276 131, 41! 123, 714 125,168 

31,297 25,075 22,998 21,809 17,471 
97,751 81,120 79, 304 78,832 78,488 
59,379 48,780 47,404 47,982 48,073 
38,372 32,340 31,900 30,850 30,415 
4,427 4, 445 3,876 3, 790 3, 790 

48,904 31,636 25,233 19, 283 25,419 
!, 95 2.13 2. 28 2. 28 2. 51 

Production _________ ----- _______ short tons__ _____ __ _ _ 843, 523 872, 883 1, 035, 675 912, 264 959, 841 898, 307 861, 310 1, 046, 459 1, 027, 5421'1,151,117 •1,178, 745 1,028,975 
Paper, exrl. newsprint and paperboard:t 

Orders, new _____________________ short tons __ --------- 436,842 467,624 542,328 436,418 477,034 454,900 429,745 535,601 737,095 570,453 523,212 445,883 
Production ___________________________ do ____ --------- 442,8% 463,212 534,170 461,887 498,197 441,236 419,773 523,233 504,846 566,060 617,051 522,033 
Shipments ___________________________ do .... _________ 445,020 459,080 541,722 447,565 479,108 449,987 437,246 519,276 532,220 576,854 622,383 523,128 

'Revised. • Less than $500. •Pulp used in the producing mills and shipments to the market. 
•:-.rew series. Data on battery sales beginning 1034 appear in table 35, p. 17 of the August 1939 issue. tlhipments of household washers and ironers beginning 1929 appear 

in table 43, p. 17 of the October 1939 issue. For data on electrical products beginning 1934, see table 32, p, 18, of the June 1939 Survey; data are furnished by both member and 
nonmember companies rather than member companies alone as therein stated. 

§Revised series. Data revised for 1937; see table 20, p. 15 of the Apri11939 Survey. 
tRevised series. Data on vulcanized fibre shipments revised beginning 1934; data not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue. Data 

on total paper production,and paper, excluding newsprint and paperboard, production, shipments and stocks, revised beginning January 1937; data not shown on p. 90 of the 
February 1040 Survey will appear in a subsequent issue. 
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PAPER AND PRINTING-Continued 

PAPER-Continued 

Book paper:t 
Coated paper: 

Orders, new_----------------- __ short tons __ 14,998 16,961 17,911 19, 553 16,305 17, 126 '15, 920 '16, 098 '17, 281 33,887 '24, 108 
Orders, unfilled, end of month _______ do ____ 3, 757 '3, 228 '3, 851 4,060 3, 238 2, 861 '3, 205 '3, 866 '3, 846 12,862 '12, 971 
Production __________________________ do ____ 16, 227 '16, 938 '17, 796 20,028 17,704 18, 579 '17, 425 '14, 471 ' 19,663 19,401 '24, 573 

Percent of potential capacity _____________ 56.4 '63.0 71.6 71.7 68.6 66.5 '64. 8 '55. 9 '70.4 75.0 '9!. 3 
Shipments .... __________________ short tons ... 16, 136 ' 17,358 17,642 '19, 893 ' 17, 885 17,409 '15, 946 '15, 282 ' 18, 226 '20, 440 '24, 516 
Stocks, end of month ________________ do ____ 16, 665 '12, 339 12, 472 12,.181 12, 433 13, 762 '15, 213 '14, 265 '15, 661 13,807 ' 13, 897 

Uncoated paper: 
Orders, new __________________________ do ____ 91,400 '94, 873 '90, 926 •103, 952 '93,841 '85, 786 ' 92, 637 '81, 359 •110, 930 •154, 604 •125, 564 
Orders, unfilled, end of month _______ do ____ 47,479 '40, 289 '38, 138 '37, 394 '39, 237 ' 28, 184 '33, 393 '29, 978 '41, 211 '79, 436 '84,515 
Price, wholesale, "B'' g-rade. English fin· 

ish, white, f. o. b. mills .. dol. per 100 lb .. 5. 95 5. 45 5. 45 5. 45 5. 45 5. 45 5. 45 5. 45 5. 45 5. 45 5. 65 
Production ___________________ .. short tons .. 109,9% '90, 381 '93, 212 '103,808 '91, 571 '98, 364 '90, 662 '81, 972 '102,037 '104,068 ' 122,283 

Percent of potential capacity ____________ .. 84.4 r 72.2 r 80.7 '79.8 r 77. 1 '76. 9 '73.4 '68.0 r 78.4 '86. 4 r 97.6 
Shipments _____________________ short tons .. 103,999 '92, 329 '92, 963 '105,256 '90, 376 '91, 523 '87, 680 ' 84, 655 '100,339 '111,469 '122,901 
Stocks, end of month t--------·------do ____ 55,249 --------- --------- --------- --------- ' 59, 431 '61, 913 '58, 976 '60, 729 '50, 827 '50, 797 

Fine paper:t 
Orders, new ____________________________ do. ___ --------- 34, 511 34,896 48,207 33,882 37,294 31,538 30,967 40,831 74,053 44,731 
Orders, unfilled, end of month _________ do ____ --------- 11,864 11,748 14,928 12,280 9,523 8, 796 10,827 10,470 41, 103 40,802 
Production ____________________________ .do ____ --------- 35,833 36,427 44,541 37,991 43,043 33,491 29,342 43,122 40,941 44,410 
Shipments. ________________ ------ _____ .do ____ -------- 35,803 35,517 45,671 36,935 41, 166 32,216 29,691 42,448 42,303 46,355 
Stocks, end of month ___________________ do ____ --------- 57, 739 58,655 57,527 59,443 61,504 62,669 60,539 61,132 59,739 57,752 

Wrapping paper:t 
Orders, new ____________________________ do ____ 

--------- 148,562 163,622 186,433 145,740 186,710 146,404 140,746 195,375 265,252 191,250 
Orders, unfilled, end of month _________ do ____ 64,300 71,599 62,718 58,629 64,050 64, 100 59,354 67,038 151, 552 154,647 
Production _____________________________ do ____ 151,374 161, 510 194,280 159,353 184, 727 140, 193 135,976 187,921 169,259 185,944 
Shipments. __________________________ .. do ____ --------- 149,088 159, 334 195,555 152,265 180,344 147,601 142, 166 191,030 178,678 191,002 
Stocks, end of month ___________________ do ____ -------- 126,551 129,835 126,936 132, 148 136, 617 128,990 115,283 112,542 111,603 106,970 

Newsprint: 
Canada: 

Exports. ___________________ --------- .do ____ 225,752 193,624 152,437 217,651 162,352 244,400 244,655 200, 174 235,487 228, 163 270,493 
Product.ion _________ ------------ _____ do ____ 251,032 208,382 200,631 220,648 220,843 250,015 240,545 227,630 236,975 253,230 280,985 
Shipments from mills ________________ do ____ 244, 273 201.852 178,236 205,099 214,255 274, 63.1 232,261 221,743 224,367 267,005 289.260 
Stocks, at mills, end of month ________ do ____ 176, 261 167,968 190,363 205,912 212,500 187,880 196, 164 202,051 214,659 200,884 192,609 

United States: 
Consumption by publisherst .. _______ do ____ 286,038 212,494 200,314 231,746 238, 113 231,788 224,240 198,438 206, 108 238,667 257,578 
Imports§ .• _________________________ .. do_ .. __ 198,760 183,050 144,308 189,360 209, 597 250,668 216, 580 201,991 195,644 250,005 282,581 
Price, wholesale, rolls, contract, destina-

tion (N. Y. basis) ... dol. per short ton _ 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 .50.00 50.00 50.00 
Production ____________________ . short tons __ 84, 126 77,264 70,868 79,929 77, 393 85,872 80,.162 74,932 80,000 77,309 78,591 
Shipments from mills._------------ .. do ____ 80,959 72,967 71,926 81,616 77,463 84,443 84,628 75,354 79.060 78,559 79,364 
Stocks, end of month: 

At mills.. __________________________ do .. ___ 16, 119 22,880 21,822 20,135 20,065 21,494 17,42R 17,006 17.946 16,696 15,923 
At puhlisherst .. ____________________ do ____ 286,038 267, 155 251,041 223,469 206,744 229,142 231,165 252, 62.> 277,624 283,315 285,333 
In transit to publisherst------------do ____ 42,607 36,897 13,623 32,580 37,253 39,251 47, 737 43,459 41,484 47,815 50,073 

Paperboard: 
Consumption, waste paper _____________ do ____ 280,031 233,311 247,710 292,474 262,918 264,348 2.19, 996 255,830 314,316 320,073 365,396 
Orders, new----·----------------- ______ do ____ 398, 125 342,408 338,030 429, M5 347, 575 372,893 383,371 382,682 454,817 628,272 497,834 
Orders, unfilled, end of month _________ do ____ 140,269 109,099 112,801 124,420 97,340 93,643 95,058 108,427 119,502 290,467 285,935 
Production .. _______ ------- ___________ .. do ____ 430,895 323,394 338,803 421, 576 372.984 375,772 376,509 366,605 443,226 445,387 506,466 

Percent of capacity _________________________ 72.1 61.2 67.8 73.4 69. I 64.2 66.6 63.9 72.4 75.5 85.6 
Stocks of waste paper, end ol month: 

At mills.------------------· ____ short tons __ 237, 490 282,095 262, 314 248,595 255,354 259,423 255,677 257,889 246,219 214,352 218,649 

PAPER PRODUCTS 

Coated abrasive paper and cloth: 
Shipments ... _________________________ reams __ 90,003 81,867 77,477 85,778 85,267 

Paperboard shipping boxes: 
80,246 80, 115 76,903 86,401 94,993 102, 186 

Shipments, totaL ______________ mil. of sq. ft._ --------- 2, 222 2, 304 2, 827 2, 395 2, 627 2, 624 2,444 2, 635 2, 815 3, 414 
Corrugated ___ .---~------------------ .do ____ 2,075 2.145 2, 640 2, 218 2, 430 2,388 2,242 2, 911 3,059 3,171 
Solid fiber ___ . ______ ------------ ____ .. do ____ 146 159 187 177 197 236 202 276 2-14 243 

PRINTING 

Book publications, totaL ______ no. of editions __ 681 659 876 945 1, 222 835 636 798 746 1, 204 882 New books _____________________________ do ____ 569 602 691 803 1, 043 708 537 669 619 966 772 
New editions _________________________ ... do ____ 112 57 185 142 179 127 99 129 127 238 110 

Continuous form stationery, new orders 
thous. of sets .. 140,463 111. 211 107,557 128, 50S 108,597 116,935 1~8, 5S3 112, 194 126,552 137,299 162,230 

Operations (productive activity) __ .. 1923=100 .. --------- 87 92 86 87 84 81 76 78 78 77 
Sales books, new orders _______ .thous. of books __ 18,361 15,998 16,286 16,889 16,041 16,498 16,466 16, 549 17,414 18,947 20,284 

RUBBER AND PRODUCTS 

CRUDE AND SCRAP RUBBER 

Crude: 
Consumption, totaL. ____________ long tons ___ 54,978 46,234 42,365 .50, 165 44,166 14,377 47,259 43,880 50,481 .50, 150 55,764 

For tires and tubes (quarterly) _______ do ____ 
--72;496 --------- --------- 99,039 --------- --------- 96,033 --------- --------- 102,646 ---------

Imports, total, inducting latexf _________ do ____ 37,082 31,038 45,725 32,031 4.5, 886 34,363 37,372 38,586 37,642 45,622 
Price, smoked sheets (N. Y.) _____ dol. per lb .. '196 .158 '159 '163 '159 '166 '164 '165 '167 '213 '199 
Shipments, worldt. _______________ long tons __ --------- 87,243 77,473 76,932 73,742 70,750 64,298 84,378 92,000 88,000 115,000 
Stocks, world, end of month ___________ do ____ 448,000 498,000 480,000 461,000 438,000 430,000 408,000 419,000 397,000 397,000 413,000 

Afloat, totaL. _______________________ do ____ 175,000 105,000 106.000 102,000 99,000 96,000 88,000 105,000 120,000 134,000 173,000 
For United States __________________ do ____ 90,285 48,210 55,814 55,981 57,918 54,046 1\1,274 52,990 66.717 68,310 100. 500 

London and Liverpool_ ______________ do ____ 20,000 80,643 75,517 72,235 68,931 66,020 63,878 57,234 44,917 39,359 •37, 361 
British Malaya_-------------------- .do ____ 96,478 90,142 87.968 81,274 77,683 74,308 75,419 83,010 71, 195 7fi,228 71,662 
United States ________________________ do ____ 156,822 221,880 210,093 205,214 192,638 193,651 180,343 173,395 161, 233 147,280 131, 251 

Reclaimed rubber: 
Consumption __________________________ do ____ 17,596 13,000 12,626 15,322 13, 391 13,517 14,870 13,542 16,846 16,953 18,955 
Production _______________ • _____________ do. ___ 20,447 13,763 13,093 14, 528 14, 527 14,769 15, 871 12,588 17,214 17.990 20,896 
Stock\ end of month ___________________ do ____ 25,530 21,960 21,390 19,955 22,628 22,771 23,058 21,339 20,645 21, 185 21,829 

Scrap rn ber: 
Consumption by reclaimers (quar.) ____ do ____ 

--~-. ---- --------- --------- 36,496 --------- --------- 34,204 --------- --------- 38,321 

'Revised, . §Data revised for 1937; see table 20, p, 15, of the April1939 Survey. 
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--~~: ~~~_!__~~::~~ 
tCha?ge m mventory due to physical check-up. Figures shown in earlier issues prior to May 1939 not comparable with present data. 
tRevised series. For book paper, see note marked with a "t" on p. 51 of the July 1939 Survey. Stocks of newsprint at publishers, and in transit to publishers, revised 

for 1937 and 1938; revisions not shown on p. 52 of the April1939 Survey will appear in a subsequent issue. Crude rubber imports revised beginning 1913 to include guayule 
rubber; world shipment~ of rubber revised beginning January 1938. Revisions not shown on p. 91 of the February Survey will appear in a subsequent issue. Data on fine 
paper, 1938, and wrappmg paper, 1935, have been revised and will be shown in a subsequent issue. Newsprint consumption has been revised to cover reports from 431 
newspapers replacing the series for 422 newspapers formerly shown. Earlier monthly data are shown in table 6, p, 10 of this issue. 
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RUBBER AND PRODUCTS-Continued 

TIRES AND TUBES 

Pneumatic casings:t 
Production ____ ......• ________ ._ .. thousands._ 4, 977 •4,464 4, 344 5, 137 4, 211 
Shipments, totaL __________ . ____ •.. ____ do ... _ 4, 277 '4, 057 3, 739 4, 583 4, 356 

Original equipment*. ----------------do .. __ 1,805 1, 685 1,472 1, 747 1, 529 
Replacement equipment* ____________ do .... 2, 367 2, 397 2,156 2, 723 2, 719 
Exports• .... _. _. ____ . _. ______ .. _ .. __ .do .. __ 105 81 111 113 108 

Stocks, end of month ___________________ do ..•. 9, 389 8, 932 9, 573 10,109 9, 998 
Inner tubes:t 

Production ..... _._. _____ .... __ ....... __ do._ .. 4, 289 '4, 119 3,681 4,470 3,841 
Shipments, totaL _____________________ .do_ ... 3, 827 '3,943 3, 335 4,015 3, 927 

Exports• _____ . _______ . __ . ______ .. ___ .do_ .. _ 76 71 65 74 82 
Stocks, end of month ___________________ do .... 7, 634 8,069 8,415 8, 901 8,837 

Raw material consumed: 
Crude rubber. (See Crude rubber.) 
Fabrics (quarterly) .............. thous. of lb .. --------- --------- --------- 62,969 ---------

RUBBER AND CANVAS FOOTWEAR 

ProductiOn, totaL _____________ thous. of pairs __ 5,044 4, 807 4, 953 5,897 5, 216 
Shipments, totaL ________ ------ ... _____ .. do ___ . 6, 389 4, 778 4, 629 5, 214 4, 414 
Stocks, total, end of month ............... do .... 15, 018 16, 157 16, 582 17,281 18,083 

4,418 4,870 4, 510 5,492 5,007 
4, 753 5, 750 5,056 4, 919 5,621 
1, 415 1, 370 809 611 1, 249 
3, 239 4, 267 4, 162 4, 205 4, 227 

100 113 85 103 146 
9, 919 8,909 8, 300 8,891 8, 364 

3,848 4,320 4,043 4,918 4, 512 
4,154 5, 123 4, 285 4,432 5,025 

67 66 62 65 98 
8,840 8,044 7, 819 8, 238 7,846 

--------- 62,737 --------- --------- 67,877 

5,033 4, 866 3, 280 5,090 4, 713 
4,017 4,192 4, 894 6, 213 6, 452 

19,055 I 19, 729 18, 115 16,956 15,218 

5,431 4,867 
5,188 4, 244 
1, 805 1,823 
3, 237 2, 273 

146 14~ 
8, 657 9, 244 

5,073 4, 513 
5, 012 3, 940 

108 127 
7, 717 8, 214 

--------- ---------

5, 332 6, 049 
5,916 5,473 

14,619 15,195 

4, 47. g 
0 
8 
7 
5 
8 

4, 71 
2, 61 
1, 98 

13 
8, 68 

3, 82 
4, 44 

9 
7,17 

75,79 

5, 37 

4 
3 
2 
4 

9 

6 
5 
8 

4, 18. 
16,38 

STONE, CLAY, AND GLASS PRODUCTS 

PORTLAND CEMENT 

Price, wholesale, composite _______ dol. per bbl 
Production ______________________ thous. of bbL. 

Percent of capacity __________________________ _ 
Shipments _______________________ thous. of bbL. 
Stocks, finished, end of month ________ .... do ... . 
Stocks, clinker, end of month _____________ do ... . 

CLAY PRODUCTS 

Bathroom accessories: 

(1) 
6, 205 

28.5 
3,889 

25,765 
5, 617 

Production __________________ thous. of pieces.. 833 
Shipments. ________ ------------ ________ do_--- 788 
Stocks, end of month _____________ ...... do.... 281 

Common brick: 
Price, wholesale, composite, f. o. b. plant 

dol. per thous.. 12. 112 
Shipments ____________________ thous. of brick .. 
Stocks, end of month ___________________ do .... ---------

Face brick: 
Shipments. ________ ---------------- ____ do. ___________ _ 
Stocks, end of month. __________________ do .... 

Floor and wall tile shipments:• 

~~~':,~t-i~=--~~~:::::::::::::::::~~f~gu~f ;?ii~L ---------
Vitrified paving brick: 

Shipments ___________________ thous. of brick .. ---------
Stocks. end ofmonth ___________________ do .... 

Hollow building tile: 
flhioments __________ -------- ...... short tons .. 
f!t.n~ks, end of month ___________________ do ___ _ 

GLASS PRODUCTS 

Glass coutainers:t 
Production ___________________ thous. of gross .. 

Poccent of capacity ________________________ _ 
Shipments. __________________ thous. of gross .. 
Stocks, end of month ___________________ do .. __ 

Illuminating glassware: 
Shipments, totaJ. ______________ thous. of doL. 

ResidentiaL __________________________ do. __ _ 
CommerciaL. _______________________ do ___ _ 
Miscellaneous __________ . _____________ do ___ _ 

Plate glass, polished, production thous. of sq. ft. 
Winctow glass: 

Proctuction. _________________ thous. of boxes __ 
Percent of capacity.-----------------­

GYPSUM AND PRODUCTS 
Crude: 

Imports __________________________ short tons __ 
Production ____________________________ cto ___ _ 

Calcined proctuction _____________________ do __ 
Gypsnrn_ products sold or used: 

{~ncalrincd 
Cnlrincd: 

_do __ 

Lath ___________________ thous. of sq. ft. 
Wallboard. ___________________ .. __ . do _ . i 
Kren<?'s rcrncnt ____ short tons _

1

, 

All building plasters___________ _ __ do 
:For rnnnuf<a:turing uses______ do . _j __ 

4, 263 
61.6 

3, 726 
9,601 

(2) 
(2) 
(2) 
(2) 

17, 257 

1. 413 
87. I 

Tile__ _ ___________ thous. of sq. ft -!----

1.667 
5, 301 
'24. 2 
5, 640 

23,611 
5, 563 

831 
795 
255 

12.023 
101,056 
476,359 

34,499 
292,565 

'3, 55! 
981 

4, 276 
48, 763 

50,024 
342,408 

3, 585 
•54.4 
3,464 
8,179 

443 
217 
130 
97 

12,209 

1. 667 
5, 505 
27.9 

5,044 
24,092 

5, 986 

728 
673 
321 

12.024 
95,920 

455,859 

28,785 
300,546 

'3, 441 
'940 

2, 007 
48,585 

43,643 
348,792 

3, 386 
•56.6 
3, 320 
8,192 

357 
185 
107 
65 

10,165 

(1) 
8, 171 
37.4 

8,467 
23,786 
6,447 

806 
720 
350 

12. 032 
166,380 
397,838 

57,624 
290,906 

'4, 816 
'1, 262 

3, 994 
47,336 

72, 546 
340,348 

4,125 
•61.3 
3, 931 
8, 316 

396 
201 
116 

79 
11, 790 

(1) 
9, 674 

45.7 
9, 654 

23,837 
6, 568 

583 
552 
374 

12.026 
178,903 
374,572 

62,982 
277, 291 

4, 639 
1, 208 

3, 612 
4.5, 761 

81,994 
327,847 

4,071 
65.4 

3, 978 
8, 336 

(2) 
(2) 
(') 
(2) 

7, 268 

(1) 
11,185 

50.9 
12,748 
22, 251 
5, 728 

762 
792 
377 

12.077 
209,716 
351,155 

79,349 
256, &25 

'4, 692 
'1, 274 

6, 647 
43,002 

105, 173 
307,810 

4, 516 
69. 7 

4,485 
8, 293 

(2) 
(2) 
(2) 
(2) 

8, 036 

(1) 
11,953 

56.5 
12,715 
21,477 

5, 797 

814 
8!9 
382 

12.118 
199,945 
361,264 

69,489 
252,395 

'5, 103 
'1, 413 

6,844 
44,079 

96,288 
306,435 

4, 662 
72.0 

4, 618 
8, 209 

(2) 
(2) 
(2) 
(2) 

9, 289 

943 
58.1 

809 
49.8 

912 
56. I 

740 
45. o 1 

729 
44.8 

720 
44.3 

- -------- 541,183 
_____________ I 40.423 __ _ 

' -- -- 533,440 -----

----- ---1 139,248 
I 

291,810 
84.5, 524 
773, 634 

-1207, ll8

1 

__ _ 

~--- 90, ~~] --
-, ___ I "· c )I) _ 
.I 3~1. 702 -

-- __ _] - 2"l, 2331. -
-I -I 5, 228 

~-- 244, 163 

_. _ _ _ _

1

1 297. 267 
_I___ _ ___ 113, 721 

-- _ _I--------- 7. 781 
I -----] 486,49! 

-I 25, 515 
·! 8, 581 

(1) 
12,644 

57.9 
11,755 
22,361 

5, 928 

1,027 
908 
388 

(1) 
12,369 

56.6 
13,401 

'21, 326 
5, 727 

1,168 
I, 213 

376 

(1) 
11,937 

56.3 
13,104 
20,160 
5, 254 

1,148 
1,160 

397 

(') 
12, 539 
'57. 3 

12,829 
19,870 
4, 854 

1, 282 
1, 215 

369 

(l) 
11,053 
'52. 2 

10,147 
'20, 761 

4,824 

1, 022 
958 
375 

(1) 
9, 488 
'43. 4 

'6, 791 
'23, 449 
'5, 165 

1, 043 
877 

•268 

12.059 12.038 12. oa~ 12.043 12. os3 12. o8o 
177, 165 189, 287 167, 348 183, 201 ' 167, 329 128, 007 
393,393 416,302 451, 390 466, 150 '468, 357 481, 250 

62, 658 66,906 62, 527 64, 278 ' 54, 127 37, 641 
248, 673 245, 967 241, 785 236, 784 ' 243, 491 257, 655 

' 4, 899 ' 6, 172 ' 5, 439 ' 5, 511 ' 4 868 4, 271 
' 1, 337 ' 1, 635 ' 1, 473 ' 1, 478 ' 1: 337 1, 173 

~- ~~ ~~ ~~ ~~ ~~ 
~ru ~~ ~ru ~m ~~ ~o 

~~ ~m ~w ~~·~m ~~ 
305, 242 319, 464 316, 376 324,886 •339, 038 360,965 

4, 593 
73.8 

4,158 
8, 572 

(2) 
(2) 
(2) 
(2) 

6, 212 

690 
42.6 

4, 802 
71.4 

4, 766 
8, 548 

(2) 
(2) 
(2) 
(') 

10,450 

867 
53.4 

4, 250 
68.3 

4, 979 
7, 739 

(2) 
(2) 
(2) 
(2) 

13,663 

914 
56. 2 

445, 756 
995, 760 
840,245 

---------,--------- 286,391 

342, OllO 
102, 400 

7, 949 
533, 790 

28, 219 
9,026 

4, 891 
75.5 

4, 471 
8, 061 

(2) 
(2) 
(2) 
(2) 

18,369 

1, 121 
69.1 

4, 300 
69.1 

3, 884 
8, 374 

(2) 
(2) 
(2) 
(2) 

15,812 

1, 143 
70.5 

4, 046 
6.5. 0 

3,114 
9, 237 

(2) 
(') 
(2) 
(2) 

18,477 

I, 189 
73.2 

530, OS9 
813,129 
658,986 

230, 207 

290, 358 
98,887 

5, 9.15 
394, 592 
30,898 

7, 335 

r RPviserl. t Disrontinurd by r01npilers; data on an in( lex basis api)('fl.f on p. 20. 2 Discontinued by reporting source. 
*Kew series. For data on floor nn<l ''"''II tile beginning 1935, see table 31, p. 18 of the June 1939 Surwy. For the new series on pneumatic casings and inner tubes see 

tables 27 and 28, pp. If>- IS of the :V!ay 19:39 Survey. 
tReyiserl series. Dat•1 for pneumatic casings and inner tubes redscd for 1936, 1937, aw!ID38; see tables 27 aud 28, pp. 16--18 of the May 1939 Survey. Data for glass con­

tainers reviser! beginning 193.1; reYisions not shown on p. 92 of the February 1940 Survey or on p. 53 of the January 1910 Survey will appear in the 19-!0 Supplement. The 
changes arc generally minor. 



54 SURVEY OF CURRENT BUSINESS March 1940 

Monthly statistics through December 1937, to- 11940 I .1939 
gether with explanatory notes and references ---

1 1 
~~J~s:~1~::!tt~\~!t~u':."::Y~e found in the J:~- J~~r I F~~~u- March April I May I June I July I August I te~~~r I October I Nb~~m-1 D~~~m-

TEXTILE PRODUCTS 

CLOTHING 
Hosiery: 

Production ............ thous. of dozen pairs .. 11,702 11,235 11, 374 13, 198 11,024 11, 796 11,218 9,819 12,448 11,977 13, 194 
Shipments __ . _______ -···-·-···········-do .... 11,149 10, 211 10,535 13, 142 10,577 10, 891 10,294 9,483 12,924 12,820 13,156 
Stocks, end of month .................. do ____ 25,301 21,301 22,201 22,317 22,823 23, 789 24,773 25,133 24,681 23,861 23,923 

COTTON 

Consumption. __ ---------·--------····--bales .. 730, 143 598,132 562,580 649,940 543, 187 606,090 578,436 521,353 628,448 624,902 686,936 
Exports (excluding linters)§ ___ .thous. of bales .. 1,027 290 264 330 178 143 114 107 219 649 886 
Imports (exeluding linters)§ ______________ do ____ 9 12 8 10 13 14 12 16 13 10 14 
Prices received by farmers _________ dol. per lb .. .101 .083 .082 .083 .082 .085 .087 .088 .087 .091 .087 
Price, wholesale, middling (New York) ... do ...• .111 .089 .090 .090 . 088 .096 .099 .097 .094 .093 .093 
Production: 

Ginnings (running bales) • __ . thous. of bales __ 11,405 11,553 --------- a 11, 623 --------- --------- --------- 137 1,402 6, 687 10,085 
Crop estimate, equivalent 500-lb. bales. do .... --- 1; i4o --------- --------- --------- -----276' """""296" --------- --------- ------- ---------- -------

Movement into sight ____________________ do ____ 437 418 428 328 565 870 2, 761 3,093 
Stocks, world, end of month* ____________ do .... (!) 35,898 33, 567 31,005 28,656 26, 155 23,723 21,462 (!) (!) (!) 

American cotton ____ . ___ ... ________ .... do .... (1) 19,626 18,713 17, 670 16,766 15, 772 14,826 14,030 (') (!) (') 
In the United States ................. do ____ --------- 17,399 16, 570 15,626 14,921 14,171 13,487 12,956 23,484 22,327 20,851 

On farm and in transit_ ____________ do .... -------- I, 085 949 803 718 646 595 550 11,025 7, 280 3, 918 
Warehouses .. ····-------- ________ .. do __ .. --------- 14,721 14,101 13,446 12, 948 12,393 11, 920 11,591 11,805 14, 176 15,468 
Mills._ -·-------·-····-------------do ____ -------- 1, 593 1, 520 1, 377 1, 255 1,132 972 815 654 871 1, 465 

In foreign countries .................. do .... (!) 2, 227 2, 143 2,044 1, 845 I, 601 1, 339 1,074 (1) (1) (1) 
Foreign cotton __ . ______ ._ .. ____ .. _._. __ do_. __ (1) 16,272 14,854 13,335 11,890 10,383 8, 897 7,432 (1) (1) (1) 

COTTON MANUFACTURES 

Cotton cloth: 
Exportst _ ·---·-·----····-·--thous. of sq. yd __ 33, 311 20, 768 27,618 33, 135 29, 726 23,980 26,982 28,674 23,878 30,023 40,494 
Imports§ ___________ ---·-··-··-·-· ...... do .... 10, 332 8, 534 9, 210 10,108 6, 566 5,581 7,151 6, 750 6, 776 11, 189 11, 774 
Prices, wholesale: 

Mill mar!(ins*--·--·-·--·····--cents p~r lb __ 13.36 10.46 10.05 10.11 10.01 9.33 9.84 10.52 11.41 14.56 15.83 
Print cloth, 64 x 60 ____________ dol. per yd .. .054 .043 .042 .043 .042 .042 .045 .047 .047 .054 .055 
Sheetin~. unbleached, 4 x 4 ___________ do ____ 

Finished cotton cloth:~ 
.065 .050 .050 . 050 .049 .049 .052 .053 .053 .063 .069 

Production: 
Bleached, plain ..........•.... thous. of yd .. ~-------- 127, 165 126,641 144,021 127,858 131,715 127, 104 127,634 137, 722 153,025 173, 256 
Dyed colors ______________ ............ do .... 91, 115 93,483 109,652 97, 270 98,292 89,020 90,267 102,281 106,678 120,460 
Dyed, black.-·-·-··-····-- ___ -·-·· .. do .... 4, 780 5,130 6,633 4, 962 5, 782 5, 843 6, 543 7, 305 8, 056 8, 322 
Printed __________ •• _ •... __ ._ .... __ •.. do .. __ 107,960 106, 396 127, 815 109, 250 108,736 90,265 87,281 I 99,242 113,380 124,201 

Spindle activity: 
Active spindles ____ ·---·-·-·-·-. __ thousands __ 22,872 22,497 22, 533 22, 503 22,123 21,970 21,771 21,939 22,012 22,232 22,659 
Active spindle hrs., totaL ........ mil. of hrs __ 9, 223 7, 642 7,164 8, 243 6,895 7, 573 7, 399 6,621 7, 908 7,695 8, 581 

Average per spindle iu place ________ hours .. 369 29.5 277 319 269 297 290 262 313 306 342 
Operationst _______________ .. pet. of capacity __ 102.6 85.7 87.8 86.7 84.7 81.9 82.5 81.9 85.1 92.5 97.9 

Cotton yarn, wholesale prices: 
22/1, cones (factory) ________ ...... dol. per lb .. . 272 . 220 . 224 . 225 . 225 . 228 . 235 • 238 . 240 . 266 . 277 
40/s, southern spinning, Boston• ....... do ____ . 375 . 303 .303 . 303 . 303 . 303 . 303 . 313 . 315 .351 . 365 

RAYON AND SILK I Rayon: 
Deliveries, yarn, unadjustedt ... 1923-25=100 .. 841 745 739 673 691 679 870 924 827 963 925 
Imports§ ________________ .. ______ thou~. of lb .. 5,104 2, 877 3, 395 3, 955 3, 457 3, 322 4, 159 3, 503 3,423 3, 108 4,062 
Price, wholesale, 150 denier, first quality 

(N. Y.) ........................ dol. per lb .. . 53 . 51 . 51 . 51 . 51 . 51 . 51 . 51 . 52 . 53 . 53 
Stocks, yarn, end of mo.• _________ mil. of lb ... 7.0 39.5 39.6 41.4 43.4 41.7 33.3 26.4 19.3 13.1 9. 4 

Silk: 
Deliveries (consumption) _____________ .hales __ 29,506 40,816 33,219 37,863 27,802 26,150 26,256 26, 134 33,095 36,869 41,858 
Imports. raw ____________________ thous. oflb .. 4, 972 5, 039 3, 040 3, 555 3, 943 3, 592 4,050 2, 614 4, 495 7, 262 6, 936 
Price, wholesale, raw, Japanese, 13-15 ()l". Y.) 

dol. per lb_. 3. 683 1. 900 
2. 1141 

2. 218 2. 393 2. 689 2. 534 2. 648 2. 641 2. 993 3. 271 
Stocks, end of month: 

Total visible supply_ ------·-········bales .. 87,025 124,354 98,078 86,816 77, 238 61,601 60, 709 73,348 81,060 89,160 89,135 
United States (warehouses) ________ do ____ 59,225 48,554 38, 178 23, 116 20,738 24,201 19,209 25,748 25,060 27,760 35,935 

WOOL 
Imports (unmanufactured)§ ....... tbous. oflb __ 45,082 21,938 17,274 25,441 16, 826 20,542 14,771 14,054 16,709 29,625 19, 832 
Consumption (scoured basis),, 

Apparel class __ -·-----------······-··--do ____ 28,189 2.5, 941 22, 449 21,110 19,567 20,244 23, 772 27,489 24,707 25,006 33,984 
Carpet class .... ________________________ do __ .. 9, 535 9, 784 8, 776 9, 856 8,159 5, 852 6, 291 7, 984 9, 604 8, 847 11, 274 

Operations, machinery activity (weekly aver-
age):, 

Looms: 

1, 9421 
Woolen and worsted: 

Broad _____________ thous. of active hours .. 1, 853 1, 924 1, 580 1,338 1, 573 1, 791 1, 759 1,698 1, 549 1, 782 
Narrow ____________________________ do ____ 69 79 78 75 62 69 73 69 82 81 95 

Carpet and rug ______________________ do ____ 200 186 209 213 198 175 178 155 199 196 221 
Spinning spindles: 

Woolen_. _________ ._ .. ___ ._-------·_ .do ____ 73,328 73,480 73, 130 60,041 55,704 63,248 72,489 73,739 77, 201 74, 103 81, 748 
Worsted ____ . __________ ---·-·_. ______ do ____ 71,344 87, 770 82,226 77, 747 67,613 79, 174 82,819 71,306 77,698 81,611 105,604 

Worsted combs ________________________ do ____ 137 129 137 124 95 117 136 132 145 144 167 
Prices, wholesale: 

Raw, territory, fine, scoured ______ dol. per lb .. I. 02 .73 . 73 . 72 . 69 . 69 .71 . 72 .73 1.02 1.09 
Raw, Ohio and Penn. Jleeces ___________ do .... .43 . 31 . 32 . 30 . 28 . 30 .32 . 32 .33 .45 .49 
Suiting, unfinished worsted, 13 oz. (at lac-

tory) _________________________ dol. peryd __ 2.178 1. 634 
1. 6461 

L 683 1. 683 1. 683 
1. 6831 

1. 683 1. 683 1. 906 2. 178 
Women's dress goods, French serge, 54" (at 

mill) ________________________ .dol. per yd __ 1.188 1.015 1. 015 1. 015 I. 015 1. 015 1. 015 1. 015 1. 015 1.101 1.163 
Worsted yarn, 32's, crossbred stock (Boston) 

dol. per lb __ 1.42 1. 10 1.13 1. 13 1.13 1.13 1.13 1.13 1. 15 1. 38 I. 53 

• Total crop. ' As of December 1. •Total ginnings to end of month indicated. 
1 Data not available since the outbreak of the war. tSee note marked with ll "t" on p. 54 of the July 1939 Sun·ey. 

12,987 
12, 451 
24,482 

718,721 
584 

11 
.088 
.098 

10,41 I 
9 
8 

10,25 
24,65 

652,69 
80 

5 
7 
0 
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1 
.09 
.11 

11, uz I 11, 27 
···------ b 11,79 

6 
2 
8 2. 288 

(!) 
(!) 

19, 457 
2, 266 

15,457 
1, 734 
(1) 
(1) 

35,564 
11,859 

14.93 
.053 
.068 

165,624 
123, 154 

6, 516 
117, 393 

22,774 
8, 803 

353 
101.3 

. 279 

. 378 

925 
5,677 

. 53 
7. 7 

32,241 
5, 423 

3. 394 

92, 527 
41,927 

22.909 

26,436 
9, 238 

2,043 
101 
213 

80,173 
103, 333 

157 

1.06 
.47 

2.178 

1.163 

1. 46 ' 

1, 54 
(!) 
(!) 

18, 10 
1, 74 

14,55 
1,81 
(1) 
(1) 

37,89 
16,32 

13.6 
.05 
. 06 

152,21 
109,41 

5, 52 
113, 10 

22,77 
8,04 

32 
100. 

9 
2 

1 
3 
6 

5 
9 
4 
0 

8 
0 
2 
7 

. 27 4 
8 . 37 

89 
6, i~ 

7 
50 

5 
6. 

21,12 
5, 32 

3. 92 

109, 11 
55,61 

26,03 

22,37 
7, 66 

2,04 
7 

19 

74, 11 
84,39 

13 

1.0 
.4 

2. 17 

1.16 

1.4 

4 
8 
7 

6 
6 

,Data for January, April, July, Oct.obPr 19~9. and January !9j() are for 5 weeks; other months, 4 weeks. 
tRevised series. Cotton spindle activity revised beginning August 1933; see table 18. p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January 

1936; revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on cotton cloth exports revised beginning 1913; see table 48, p. 16, of 
the November 1939 issue. 

*New series. The data on cotton stocks shown here are compiled by the New York Cotton Exchange and replace the data compiled by the Commercial and Financial 
Chronicle. Data beginning 1920 appear in table 34, pp. 15 and 16 of the August 1939 Surwy. Data on total stocks of foreign cottons and total world stocks of all cottons begin­
ning August 1934 and all other series beginning August 1938 have been revised. Revisions not shown on p. 54 of the January 1940 issue will appear in a subsequent issue. 
For cotton cloth mill margins data beginning 1925 are shown in table 51, p. 18 of the November 1939 issue. Data on rayon yarn stocks, poundage basis, have been substituted 
for the series formerly shown, which was on basis of number of months' supply. Figures beginning January 1930 not shown on p. 94 of the February 1939 Survey will appear 
in a subsequent issue. The series on cotton yarn, southern, single, carded, 40scones, at Boston has been substituted for the New Bedford series formerly shown, which has 
not been available since August 1934. The New Bedford price for the period September 1934 to October 1939 was computed from the Boston price on the basis of the relation· 
ship expressed between the two series in 1933. Monthly data 1933-38 for the Boston series will be shown in a subsequent issue. 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April1939 Survey. 



March 1940 SURVEY OF CURRENT BUSINESS 55 

Monthly statistics through December 1937, to· 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey. 

1940 I 1939 

Janu- Janu- I Febru-j March I April I May I June July I 1\ugust I Sep- I October I Novem-1 Decem-ary ary ary • tember ber ber 

TEXTILE PRODUCTS-Continued 

WOOL-Continued 

Receipts at Boston, totaL ........ thous. of lb .. 
Domestic. ___________ • __ .-----·- _______ .do. __ _ 
Foreign. _________ • ___ • _____ . _________ .. do .•. _ 

Stocks, scoured basis, end of quarter, total 

(I) 
4,040 
(1) 

15, 539 
5, 374 

10,164 

11,820 
6,660 
5,160 

thous. of lb .. _________ --------- ---------
Woolen wools, totaL ___________________ do ____ --------- --------- ---------

Domestic .. ________ -------------- .... do ____ --------- --------. ________ _ 
Foreign ________ -------------- ________ do ____ --------- --------- ________ _ 

Worsted wools, totaL __________________ do ______________________ ---------
Domestic ____________________________ do _____________________________ __ 
Foreign ______ ---------- ______________ do .... --------. --------- __ -------

MISCELLANEOUS PRODUCTS 

Buttons, fresh-water pearl: 
Production ______ ---------- •. pet. of capacity __ --------- 23.0 39.2 
Stocks, end of month ____ .... thous. of gross .. --------- 6, 480 6, 507 

Fur, sales by dealers _____________ thous. of doL_ p 2, 023 2, 479 2,900 
Pyroxylin-coated textiles (artificial leather) :t 

Orders, unfilled, end of mo .. thous. linear yd __ 2,886 2, 451 2,223 
Pyroxylin spread ________________ thous. of lb .. 5,131 5,270 5,079 
Shipments, billed .. _________ thous. linear yd __ 5,061 4, 785 5,119 

13,608 I 17,173 31,461 55,614 
5, 939 10,241 25,641 51,401 
7,669 6, 932 5,820 4,213 

94,506 --------- --------- 123,096 
39,019 --------- --------- 39,602 
29,458 --------- --------- 31, 357 
9, 561 --------- --------- 8, 245 

55,487 --------- --------- 83,494 
33,452 --------- --------- 63,128 
22,035 --------- --------- 20,366 

39.2 34.6 25.6 28.6 
6,607 6, 641 6,280 6, 232 
3, 552 2, 293 2,695 2, 686 

2,188 2, 252 1,887 2,087 
5,402 4,643 4, 727 4, 710 
5,505 4, 576 4, 759 4,387 

TRANSPORTATION EQUIPMENT 

AIRPLANES 

Production, total, ____________________ number __ --------- 208 266 352 379 475 679 
Commercial (licensed) _________________ do ____ --------- 136 152 220 270 319 530 
For export. ____________________________ do ____ 206 72 114 132 109 156 149 

AUTOMOBILES 
Exports: 

Canada: 
Assembled, totaL ________________ number __ 4, 980 8, 499 6,043 6, 315 2, 274 5,480 6, 027 

Passenger cars ... __________________ do ____ 2, 258 5,806 4,222 4, 526 1, 592 4,075 4, 630 
United States: 

Assembled, total§ ________ . ___ ._. ____ .do. ___ 23,032 23,958 27,351 30,048 27,087 25,220 27,087 
Passenger cars§ _______ • _____________ do .. __ 13, 476 15,126 16, 193 17,984 16,213 14,430 16,213 
Trucks§t _______________ • ___________ do .. __ 9, 556 8,832 11, 158 12, 064 10,874 10,790 10,874 

Financing: t 
Retail purchasers, totaL _______ thous. of doL --------- 81,752 81,915 120,907 121.919 141,790 138, 572 

New cars _____ ------------------------do ____ --------- 42, 573 42,157 67,200 69,087 78, 587 76, 249 
Used cars._----- _____ -------- ______ .. do ____ -------- 38, 764 39, 330 !)3,125 52,214 62, 449 61,701 
Unclassified. ________________________ .do. ___ --------- 415 427 582 618 7.54 621 

Wholesale (mfrs. to dealers) ____________ do ____ --------- 138,899 1~8. 377 158,512 155,736 145,457 122, 684 
Fire-extinguishing equipment, shipments: 

Motor-vehicle apparatus .....•..... number .. --------- 44 58 83 65 76 90 Hand-type ________ • ___________________ .do. ___ 
Production: 

--------- 31, 199 29,878 35, 331 34,790 35, 501 37,606 

Automobiles: 
Canada, totaL_------------ __________ do ____ 17,213 14,794 14,300 17,549 16,891 15, 706 14,515 

Passenger cars._. ________________ .. do ____ 12,579 11,404 10,914 12,689 12,791 11,585 10,585 
United States (factory sales), totaL .. do ____ 432,101 •342,168 •303, 220 •371, 946 •337, 375 •297, 542 •309, 738 

Passenger cars. ____________________ do ____ 362, 736 281,465 243,000 299,703 273,409 237,870 246,704 Trucks ____________________________ .do. ___ 69,365 '60, 703 '60,220 r 72,243 '63, 966 '59, 672 '63, 034 
Automobile rims _____________ thous. of rims __ 2,164 1, 714 1, 443 I, 730 1,348 I, 244 I, 020 

Registrations: 
New passenger cars _________________ number .. --------- 203, 212 164,942 248,038 268,335 280,834 243,741 
New commercial cars. _________________ do ____ 37,715 33, 279 45, 083 46, 063 45,381 40,482 

Sales (General Motors Corporation): 
To consumers in U. s __________________ do ____ 120,809 88,865 83,251 142,062 132,612 129,053 124, 618 
To dealers, total* ______________________ do ____ 181, 088 136,489 133, 511 161,057 142,002 128,453 139, 694 

To U.S. dealers ______________________ do ____ 164,925 116,964 115,890 142,743 126, 275 112,868 124,048 
Accessories and parts, shipments: 

Combined index ______________ Jan. 1925=100 __ 178 148 139 147 136 128 125 
Original equipment to vehicle manufac-

turers. _______ -------- ____ Jan. 1925=100 .. 201 160 140 153 129 120 115 
Accessories to wholesalers ____________ do ____ 91 131 140 142 132 115 113 
Service parts to wholesalers __________ do ____ 141 129 129 141 150 154 166 
Service equipment to wholesalers ..... do ____ 104 91 95 105 105 108 108 

RAILWAY EQUIPMENT 

(Association of American Railroads) 
Freight cars, end of mo.: 

Number owned. _________________ thousands __ I, 640 I, 672 I, 668 1, 664 1, 662 I, 657 1, 654 
Undergoing or awaiting classified repairs 

thousands .. 155 225 225 214 221 231 223 
Percent of total on line .. --------------- __ 9. 6 13. 7 13. 7 13.0 13.5 14.2 13. 7 

Orders. unfilled .. ______________________ .cars._ 4, 978 6, 637 6, 788 6, 502 6,391 9, 261 10,062 
Locomotives, end of mo.: 

Undergoing or awaiting classified repairs 
number .. 6, 324 8, 084 8,053 8,149 8,175 8, 640 8, 382 

Percent of total on line .. ------------------- 15.5 19.1 19.1 19.3 19.4 20.6 20.1 
Orders, unfilled _____________________ number .. 4 25 63 62 61 63 60 

( U. S. Bureau of the Census) 

Locomotives:t 
Orders, unfilled, end of mo., totaL.number .. --------- 100 123 132 148 1G9 151 

Domestic, totaL ..... ____ ._. _______ .. do ... _ --------- 88 113 122 138 160 143 Electric _______________________ • ____ do. ___ --------- 83 68 62 78 100 80 
Steam _____________________ • __ ...... do .... --------- 5 45 60 60 60 63 

55,355 
51,247 
4,109 

39,228 
35,287 
3, 941 

24, 410 
19,046 
5, 363 

--------- --------- '118, 514 
--------- --------- '40, 997 
--------- --------- '32, 201 
--------- --------- '8, 796 
--------- --------- '77, 517 
--------- --------- '57, 260 
--------- --------- '20, 257 

26.3 32.1 40.4 
5,873 5, 681 5,697 
2, 405 3,155 3,155 

2, 243 2, 415 4, 562 
4, 351 5, 581 6, 243 
3, 971 5,143 5,807 

329 578 486 
207 440 424 
122 138 62 

4, 821 6,154 1, 913 
3,040 4, 804 934 

19, 183 11,592 7,834 
8, 375 3, 985 4, 493 

10,808 7,607 3, 341 

121, 737 116, 748 94, 31fi 
67,000 62,074 4n, 586 
54,192 54,103 47, 313 

545 571 417 
100, 490 47,058 65, 310 

75 76 77 
35, 527 38,821 35,804 

9,135 3, 475 3, 921 
5,112 1,068 3, 494 

•209, 359 99,868 '188, 757 
lf.o, 738 '61, 407 161,625 
' 58,621 '38, 461 ' 27, 132 

681 971 I, 585 

229,308 182,633 141,633 
44, 747 43,523 32,983 

102,031 76,120 56,789 
84,327 12, 113 53,072 
71,803 7, 436 47,606 

110 117 128 

94 96 133 
113 104 94 
154 166 173 
97 106 106 

I, 653 1, 650 1, 644 

229 225 195 
14.0 13.8 12.1 

8, 448 8, 754 23,028 

8, 059 8,337 8,125 
20.3 20.0 19.6 

72 63 68 

150 122 136 
146 118 132 
86 72 90 
60 46 42 

(I) (1) 
11, 991 5, 601 

(1) (1) 

46.5 44.0 
5, 784 5, 927 
2,660 2,250 

3, 578 3,132 
6, 371 5, 413 
6,482 5,556 

--------- ---------
--------- ---------

43 62 

1, 202 4, 874 
586 2,386 

18, 140 19, 676 
9, 461 10, 678 
8, 679 8,998 

109,793 113,941 
59, 525 64,000 
49. 734 49, 4f.3 

534 478 
130, 332 134, 922 

77 67 
38,471 33, 737 

11,296 16, 756 
7, 791 9, 882 

•313, 392 •351, 785 
251,819 285,252 
'61, 573 '66, 533 

1, 882 1, 783 

212,586 231,571 
37,923 41,286 

110, 471 162,881 
144,350 200,071 
129,821 180,133 

146 135 

159 154 
106 107 
183 167 
101 91 

1, 642 1, 641 

168 159 
10.4 9.8 

28,906 19,981 

7,558 6, 985 
18.3 17.0 

64 94 

165 184 
140 140 
110 113 
30 27 

(1) 
4, 678 
(1) 

111,289 
44,105 
30,958 
13,147 
67,184 
31,713 
35,471 

30.4 
6,014 

p 1, 080 

2, 797 
5, 038 
5,148 

-------
-------

29 

4,90 
1, 94 

22,68 
11,88 

8 
5 
3 10,80 

119, fi3 
69,70 

7 
5 
8 
4 
0 

49,40 
52 

179.93 

7 6 
9 37,86 

16,97 
11,49 

8 
1 
2 
4 
8 
I 

'452, 14 
•373, 80 
'78, 33 

2, 07 

246,54 4 
0 37,46 

156, 00 8 
7 
9 

207,63 
188,83 

14 

17 
10 
12 
8 

7 
1 
7 
7 

I, 63 

15 
9. 

37,04 

8 

4 
6 
9 

6, 50 7 
9 
7 

15. 
5 

15 6 
3 
2 
1 

11 
9 
2 

'Revised. • Preliminary. 1 Not available since the outbreak of war. 
*New series. Data represent sales to United States and Canadian dealers only; discontinued series included sales of overseas subsidiaries, which are no longer available. 

Data on the new basis appear In table 10, p. 12 of this issue. 
t Revised series. Data on pyroxylin-coated textiles revised beginning January 1938; see note marked with a "t" on p. 55 of the November 1939 Survey. Data on shipments 

and unfilled orders, locomotives, revised beginning January 1939 on the basis of a more definite segregation between railroad locomotives shown above and mining and indus­
trial electric locomotives shown on p. 56. Quarterly data beginning 1939 are available from the Bureau of the Census for Diesel-electric, Diesel-mechanical, and gasoline· 
mechanical or steam locomotives, in addition to the data for industrial electric locomotives shown on p. 56 which are for trolley or third-rail and storage-battery locomotives. 
Data on automobile financing revised beginning 1933, see table 11, p. 13 of this issue. 

,Excludes military planP.s for domestic use. §Revised series. Data revised for 1937; ~ee table 19, p. 14 of the Aprill939 Survey, 



56 SURVEY OF CURRENT BUSINESS March 1940 

1940 1939 Monthly statistics through Dece.mber 1937, to-~ 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 

Janu­
ary r:~~- I Fi~~u-1 March I April I May I June I July I August I t~;;}b"er I October I Nobe~m-1 D~~~m-

TRANSPORTATION EQUIPMENT-Continued 

RAILWAY EQUIPMENT-Continued 
(U.S. Bureau of the Census) 

Locomotives-Continued., 
Shipments, domestic, totaL .... _____ number___________ 20 16 

Electric ______________________________ do ____ -------·- 17 16 
Steam. _______________________________ do.... 3 0 

Industrial electric (quarterly): 

Sh~~;:';;,~~j;,~o~~~--~~::::::::::::::::::::gg:::: --·····-- ::::::::: ::::::::: 

(American Railway Car Institute)t 
Shipments: 

Freight cars, totaL. ________________ number __ 5, 160 1, 148 1, 917 
Domestic ____________________________ do ____ 5, 083 1,148 1, 917 

Passenger cars, totaL ___________________ do ____ 0 7 0 
Domestic_ .•.. -·····--··-·---· ______ .do .... 0 7 0 

(U.s. Bureau of Foreign and Domestic Commerce) 
Exports of locomotives, total§ _________ number __ 4 1 11 

~l~i~~~~:::::::::: :::::::::::::::::::: :gg:::: 
3 1 9 
1 0 2 

INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 

Shipments, totaL .... ________ .. --··_ .. number __ 131 50 53 
Domestic_ .. ____ .... _______ -------·- ... do ____ 112 47 53 
Exports._._. ___ . __ ._ .• _____ .... ___ .•.. _ do .. __ 19 3 0 

WORLD SHIPBUILDING 
(Quarterly) 

Launched: 
Number.·---··-----------·--·--···--·-ships __ ·--·---·- ···---·-- -·······-
Tonnage ______________ : ____ thous. gross tons __ -·-·----- -·-···--· -----···-

Under construction: 
Number·-·-·-·---··---···------··-----ships __ -·-··-·-- -··-··-·· ·---····· 
Tonnage ___________________ thous. gross tons __ ···------ ·-·------ ·----·-·-

23 
23 
0 

24 
24 
0 

19 
19 
0 

56 ------·-- ---------
52 

2,194 
2, 174 

0 
0 

21 
13 
8 

86 
86 
0 

247 
690 

716 
2, 704 

1, 313 279 
1, 313 279 

12 15 
12 15 

9 21 
9 7 
0 14 

70 73 
65 63 
5 10 

31 
31 
0 

18 
15 
3 

34 
18 
16 

97 ·---·-·-· ···--·--· 
96 

2,149 
2,148 

9 
9 

10 
8 
2 

78 
71 
7 

249 
549 

719 
2, 859 

880 813 
880 804 

18 9 
18 9 

8 21 
6 5 
2 16 

69 89 
61 86 
8 3 

CANADIAN STATISTICS 
Physical volume of business: 

138.6 ll3. 0 111.7 Combined index. ... ____ -·-· .... _ .. 1926=100 __ ll3. 21 ll6. 7 121.4 121.4 120.51 125.2 
Industrial production: 

Combined index .. _________________ do .... 145. 2 ll4. 2 ll4. 1 115.2 ll9. 1 123.3 124.4 123.9 127. 5 
Construction.··-_ ... ___ .... _____ .do_. __ 52.1 '40. 2 '56. 0 '47. 4 '51.1 '48. 9 '59. 6 '53. 6 '59. 7 

s~}~~f~~~~;-~~~~~~~~~~~~~~~~~~~~~~~~ 
243.4 230.0 232.3 233.2 226.4 235. 5 238.8 235.6 241. 1 
146.8 ll1.1 105.0 107.6 109.5 113. 3 112.9 112.3 116.5 
142.4 120.7 111.6 110.4 120.2 112.6 120.6 114.2 126. 4 
215.6 176.8 190.9 196.7 219.6 232.7 228.9 238.5 233.2 

Distribution: 
Combined index. __________________ do ____ 119.7 109.3 104.9 107.4 109.6 115.9 112.9 110.6 118.3 

Car loadings_ .. _ .. __ . ____ .. __ •. ___ do_. __ 86.7 70.7 66.7 71.8 69.2 81. 1 71.3 76.8 82.0 
Exports (volume) t. .. ·-·-- _______ do .. -· 130.5 122.9 103.3 9,8.8 115. 1 118. 1 120.3 122. 1 122.8 
Imports (volume) ___________ .• ___ do ____ 109.7 77.6 71.7 73.9 78.0 91.2 87.7 86. 1 93.2 
'l'rade employment. _______ . ___ ._ .do ____ 139.3 133.8 133. 4 135.0 137.2 138.0 137. 5 137. 1 135.9 

Agricultural marketings: 

c'brr:~fge~ ~n~_e:~~:::::::: ::::::::::::: :gg:::: 
101.3 52.0 32.3 48.1 60.3 102.6 40.5 76.8 112.4 
105.7 46.3 23.5 40.7 58.5 105.9 33.8 76.5 117.7 

Livestock _____ . ___________ --· ________ do_--- 81.9 77.9 71.7 81.2 68. 1 87.5 70.5 78.3 88.7 
Commodity prices: 

~v"~~l~~~\~ig~ces:::::: ::::::::::::::: ::gg:::: 
85.1 83.3 83. 1 83. 1 83.1 83.1 82.9 83.1 83.0 
82.6 73.2 73.2 73.2 73.4 73.7 73.3 72.6 72.4 

Employment (first of month): 
Combined index_ ----·---------·-·---·-do ____ 116.2 108.1 106.5 106.5 104.9 106.2 113. 1 115.8 117.5 

Construction and maintenance. __ ... -do_. __ 68.8 96.4 89.4 jl4. 3 91.6 94. 2 115.3 133. 1 146.3 

~~\~r~~~~~~::::::::::::::::::::::J~=::: 
118.2 104.3 106.0 107. 0 107. 1 108.4 111.4 111.3 112.8 
164.7 160.4 160.5 160.9 157.4 155. 8 160.5 164. I 165.6 
133.7 131. 7 129.5 128.5 131. 4 133.2 141.8 147.6 149.8 

Trade ________________________________ do ____ 149.9 144.8 131.0 128.9 131.1 135. 1 136.6 137.4 135. 5 
Transportation _____ . __ . __ . ___ ._._.--- do_.-- 84.5 79.9 79.4 80.3 79.3 81.4 86.5 87.6 87.5 

Finance: 

B't~~~~ebits --·-·--------------mil. of doL 2, 674 2, 512 2, 050 2, 428 2, 473 2, 839 2, 831 2, 377 2, 390 
Commercial failures* _______________ nunlber _ 136 120 121 99 94 89 83 93 99 
Life insurance sales, new paid for ordinaryt 

thous. of doL_ 33, 726 30,434 30,879 33, 578 28, 229 33, 657 35, 766 32,244 28, 558 
Security issues and prices: 

New bond issues, totaL. _____________ rlo ___ 322,906 139, 515 54, 657 '128, 404 '154, 583 '213, 421 '111, 462 ' 73,733 '113, 451 
Bond yieldst ____________________ 1926=100 __ 74.4 '67. 4 '67. 5 '66. 3 '67. 5 '68. 4 '67. 0 '66.8 '68.1 
Common stock prices ________________ do .... 99. 7 102.9 104. 1 103.7 96.2 99.2 97.0 97.3 94.2 

Foreign trade: 
Exports, totalt------·----------thous. of doL 90,854 70,810 58, 243 70. 083 50. 987 80, 774 77, 570 76, 641 76, 476 

Wheat__ ______________________ thous. of bu._ 10,358 7, 879 5, 746 6, 564 2,832 13, 655 14, 637 13,781 10,273 
Wheat flour---·---·-·-- ______ thous. of bbL 725 380 291 361 275 516 401 403 379 

Imports. _______________________ thous. of doL 71,104 43, 743 40, 380 58,381 41,908 72, 958 63,709 58, 580 62,708 
Railways: 

Car loadings.-·-· ______________ thous. of cars __ 210 171 160 191 179 215 19.5 196 229 
Financial results: 

Operating revenues ___________ thous. of doL --------- 23, 798 22, 652 25,700 25, 191 29.680 2G. lfiO 27, 794 29,774 
Operating expenses _____ . __ -·-·- .. - __ .do"--- 22, 923 22,921 24, 333 22.906 25, 261 24, 296 26,038 27,054 
Operatin~ income ____________________ do --- --------- d382 d 1. 490 193 1, 029 3, 190 601 529 1, 429 

Operating results: 
1, 707 2, 054 2,114 Revenue freight carried 1 mile .. mil. of tons ---------- 1, 871 1, 957 2, 431 1,819 2, 394 

Pa"engers carried 1 mile ______ mil. of pass - --------- 123 122 127 129 134 168 186 180 
Production: 

Electrical energy, central stations 
mil. of kw .-hr __ 2, 526 2, 387 2, 214 2, 367 2, 197 2, 333 2, 246 2, 206 2, 293 

Pig iron ________________ thous. of long tons __ 105 58 41 41 46 58 53 60 66 
Steel ingots and castings _______________ do ____ 166 78 77 96 100 121 108 111 122 
Wheat flour ____________________ thous. of bbL 1, 266 1, 098 1, 037 1, 194 1, 114 1,192 1, 188 1, 106 1, 382 

35 
16 
19 

47 
28 
19 

35 
32 
3 

86 ··------- ---------
86 

799 
740 

(I) 
(1) 

(1) 
(1) 

22 
22 

1 
1 
0 

90 
70 
20 

125.8 

128.3 
48.6 

246.0 
121. 3 
130.7 
223.2 

118.4 
95.6 

112.8 
102.0 
138.0 

174.4 
196.5 
75.7 

82.9 
78.2 

119.6 
152.2 
115.3 
168.0 
151.7 
134.9 
90.0 

2, 832 
132 

37, 117 

50, 590 
'78.3 
100. 1 

82,457 
15, 641 

417 
73, 564 

295 

42,960 
29, 571 
12, 049 

4,800 
153 

2, 381 
66 

124 
1, 927 

1,160 2, 616 
1,110 2,616 

12 54 
12 54 

9 13 
8 12 
1 1 

129 140 
93 99 
36 41 

133. 1 133.0 

139.7 139.0 
'43. 2 '40.3 
245.6 248. 1 
143. 7 136.9 
139.3 128.7 
194.2 236.7 

114.3 115.8 
80.0 84.0 

106.9 114.3 
99.7 102.1 

138.3 137.3 

96.5 151. 1 
96.0 166.2 
99.6 83.2 

84.7 85.0 
79.3 80.3 

121.7 123. 6 
131.5 117.6 
119. 7 122.1 
170. 3 171.0 
136. 1 135.2 
138.6 140.2 
94.8 90.6 

2, 899 2, 930 
154 95 

34, 677 36, 062 

268.083 60.890 
'76. 5 '74.0 
106.0 103. 6 

91, 419 98,490 
16,849 20,635 

444 573 
79, 053 84, 561 

270 248 

39,681 36,703 
26,985 25,146 
11, 222 10,083 

3, 753 3, 371 
115 101 

2, 590 2, 607 
86 88 

150 147 
2, 090 1, 960 

'Revised. •Defimt. I Data discontmued durmg penod of war. 

39 
33 
6 

88 
87 

4, 366 
4, 136 

36 
36 

ll 
w 
1 

152 
ll8 
34 

(1) 
(1) 

(1) 
(1) 

133.3 

138.2 
'61. 7 

'239.2 
136.9 
127.6 
202.4 

119.1 
82.6 

123.7 
108.1 
141.8 

101.3 
107.1 
75.2 

'85. 3 
81.7 

122.7 
93.8 

122. 2 
171.3 
132.9 
144.7 
89.7 

3, 057 
120 

36, 692 

'I' 78,996 
'75.1 
101.2 

101,973 
34,412 

903 
12, 109 

200 

--------
--------
--------
--------
--------

2, 535 
95 

150 
1, 600 

*New series. Data compiled bv Dun and Bradstreet, Inc., have been substituted for those compiled by tbe Dominion Bureau of Statistics; data beginning January 1934 
appear in table 54, p. 18, of the November 1939 issue. 

§Reviser! series. Data revised for 1937; see table 19, p. 14, of the April1939 Survey. 
tData on life insurance sales revised beginning January 1936. Revisions not shown on p. 56 of tbe September 1939 Survey will appear in a subsequent issue. Revised 

data on value of export-' beginning 1926 are shown in table 15, p. 17 of this issue. For the index of volume of exports. revisions are available for 1938-39. Data not shown on 
p. 56 of the January 1940 Survey will appear in a subsequent issue. Indexes for the period 1926-27 are available only on the old basis. Data on bond yields revised beginning 
1932; revisions not shown above will appear in a subsequent issue. Data on railway equipment shipments revised beginning 1918, see table 14, p. 16 of this issue. 

,See footnote marked with a "t" on p. 55. 
U.S. GOVERNMENT PRINTING OFFI::E: t940 



INDEX TO MONTHLY BUSINESS STATISTICS 

CLASSIFICATION, BY SECTIONS 

Monthly busineee statistics: 
Busineee indexes-----------------· 
Commodity pricea----------------
Construction and real eatate ______ _ 
Domestic trade __________________ _ 
Employment conditions and wages •• 
Finance .... __ .. -------- ... -----------Foreign trade ___________________ _ 
Transportation and communications. 
Statiatics on individual industries: 

Chemicals and allied producto.--­
Eiectric pOWer and ga•----------Foodatuffa and tobacco _________ _ 
Fuela and byproduct•----------­
Leather and product•-----------
Lumber and manufacture. ______ _ 
Metala and manufactures: 

Iron and steeL--------------­
Nonferrous metala and prod-

ucts ......... -------------------
Machinery and apparatus ••••• 

Paper and printing ••••••••••••• 
Rubber and product•----------· 
Stone, clay, and glass products ••• 
Textile products----------------
Tra~sportat.io'! equipment ______ _ 

Canadian statistics._···-------·--

Page 
19 
20 
21 
23 
25 
30 
36 
37 

38 
40 
41 
45 
46 
47 

48 

49 
so 
51 
52 
53 
54 
55 
56 

CLASSIFICATION, BY INDIVIDUAL 
SERIES 

Abrasive paper and cloth (coated) ________ _ 
Acceptances.-------------------------·-
Accessories-Automobile ••• _______ -------
Advertising _______ ---- ___ ---- ________ ---
Agricultural products, cash income received 

Page 
52 
30 
55 
23 

from marketings of____________________ 20 
Agricultural wages, loan•--·-------------- 29,30 
Air-conditioning equipment--------------- 50 
Air maiL------------------------------- 23 
Airplanes ________ ----------------------- 38, 55 
Alcohol, denatured, ethyl, methanol_______ 38 
Aluminum------------------------------ 49 
Animal fats, greases ........................................ -- 39 
Anthracite mining _________________ 19, 26, 28,45 
Apparel, wearing ______ 20, 24, 25, 26, 27, 28, 29, 54 
Asphalt •• ------------------------------ 46 Automobileu __________ 19, 23, 24, 25, 27, 28, 29,55 
Babbitt metaL-------------------------- 49 
Barley_-------------------------------- 42 
Bathroon1 accessories........................................... 53 
Beer and veaL__________________________ 43 
Beverages, fermented malt liquors and dis-

tilled spirit•-------------------------- 41 
Bituminous coaL--------------- 19, 20, 26, 28,45 
Boilers ___________ ---------------------· 48,49 
Bonds, prices, ae.lea, value, yield•---------- 30,35 
Book publication _________________ ------- 52 
Boxes, paper---------------------------- 52 
Brass _____ ----------------------------- 50 
Brick ____ ----- __ ----------------------- 53 
Brokers' loan•-------------------------- 30 
Bronze ____ ----------------------------- SO Building contracts awarded _______________ 21,22 
Building costs--------------------------- 22 Building materials ____________________ 20,47,53 
Building permito issued __________________ 21,22 

Butter---- __ --------------------------- 41 
Canadian statistics._-------------------- 56 
Canal traffic---------------------------- 37,38 
Can1y --- _____ ------------------------- 44 
Capital Botation•------------------------ 33,34 Carloadings ___________________ ---------- 37 
Cattle and calves------------------------ 43 
Cellulose plastic products----------------- 40 
Cement·--------·---------------------- 19,53 
Chain-store sale•------------------------ 24 
Chee1e •••. ________________ ------------- 41 
Cigars and cigarettes _____________________ 44,45 
Civil-service employees___________________ 26 
Clay products------------------ 25, 27, 28, 29,53 
Clothing.------------ 20, 24, 25, 26, 27, 28, 29,54 
Coal_ _______ ------------------ 19, 20, 26, 28,45 
Cocoa •••• --- ____ ---- __ ---------- ___ ---- 44 
Coffee _____ ----------------- ___________ • 44 
Coke. __ ------------------------------- 45 
Collections, department stores____________ 24 
Commercial failures--------------------- 31 
Commercial paper----------------------- 30 
Cone truction: 

Contracts awarded, indexes ______ ------- 21, 22 
Costs.------------------------------- 22 
Highways_--------------------------- 22 
Wage rates--------------------------- 29 

Copper _______ -------------------------- 49 
Copra and coconut oiL------------------ 39 
Cost-of-living index.--------------------- 20 
Cotton, raw and manufactures _________ 20, 21,54 
Cottonseed, cake and mee.l, oiL.__________ 39 
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Crops_·--------------------- 19, 20,42,43,44, 54 
Currency in circulation___________________ 32 
Dairy products-------------------- 19, 20,41,42 
Debits, bank·--------------------------- 30 
Debt, United States Government__________ 32 
Delaware, employment, pay rolla _______ 26, 27,29 
Department-store sales and stocks--------- 24 
Depasits, bank.------------------------- 31 
Disputes, industriaL--------------------- 27 
Dividend payment•---------------------- 35 
Earnings, factory, average weekly and 

hourly_------------------------------ 28, 29 
Eggs ________ -----------------------_ 19, 20,44 
Electrical equipment_____________________ 51 
Electric pawer, production, sales, revenues •• 40,41 
Electric street railway•------------------- 37 
Employment: 

Cities and States-------------------___ 26 
~onm_anufacturing. __ ------- _ _ _ _ _ _ _ __ _ 26 

Ermgratton. __ ----. __ ------------- _ _ _ _ _ _ 38 
Enameled ware-------------------------- 49 
Engineering construction_________________ 22 
Exchange rates, foreign__________________ 32 
Expenditures, United Statea Government... 32 
Explosives _____________ --- _____ ------___ 38 
Exparta •• _______ ---- ______ ---------- _ _ _ 36 
Factorr. employment, l?ay roll•------ 25, 26, 27,28 
Fairchtld"a retail price Index______________ 20 
Fares, street railway•-------------------- 37 
Farm prices, index----------------------- 20 
Federal Government, finanL"e&------------- 32,33 
Federal-aid highways.------------------- 22,29 
Federal Reserve banks, condition of_______ 30 
Federal Reserve reporting member bank sta-

tistics _________ ----------------------- 30 
Fertilizers_------------------------- .•• _ 39 
Fire-extinauisbing equipment------·------ 55 
Fire losse&------------------------------ 23 
Fish oils and fish------------------------ 39,44 
Flaxseed •• ----------------------------- 40 Flooring, oak, maple, beech, and birch_____ 47 
Flour, wheaL--------------------------- 43 
Food product•-------------- 20, 25, 26, 28,29,41 
Footwear---------------------------- 46,47, 53 
Foreclosures, real estate---------··-------- 23 
Foundry equipment--------------------- SO 
Freight carloadings, cars, indexes__________ 37 
Freight cars (equipment>----------------- 55 
Freight-car ourplu•---------------------- 37 
Fruit•---------------------------------- 20,42 
Fuel equipment------------------------- 50 
Fuels.--------------------------------- 45,46 Furniture ___________________ ------------ 48 
Gas, customers, salee, revenues____________ 41 
Gas and oil fuels------------------------ 45,46 Gasoline ..••.• __________ ------___________ 46 
Gelatin. edible·------------------------- 44 
General Motors •ales____________________ 55 
Glass and glassware _________ 19, 25, 27, 28, 29,53 
Gloves and mitten•---------------------- 46 
Gold ______ ----------------------------- 32 
Goods in warehouses--------------------- 23 
Grain•--------------------------- 20, 34, 42,43 
Gypsum _____ --------------------------- 53 
Hides and skin•------------------------- 21,46 
Hogs _________ -------------------------- 43 
Home loan banks, loans outstanding_______ 23 
Home mortgaie insurance________________ 23 
Hosiery-------------------------------- 54 
Hotels.----------------------------- 26, 28,38 
Housing·---------------------------- 20, 22,23 
Illinois, employees, factory earnings _____ 26,27, 29 
Imports .• _______ -- __ ----- ______________ 36, 3 7 
Income payment•----------------------- 19 
Income-tax receipts---------------------- 32 
Incorporations, business.................................... 23 
Industrial production, indexes-----------·--· 19 
Installment sales, New England___________ 24 
Insurance, life___________________________ 31 
Interest and money rates................................... 30 
Iron ore, crude, manufactures ......................... _ 19,48 
Kerosene ______________ --------------___ 46 
Labor tum-over, dispute•-----------·---- 27 
Lamb and mutton----------------------- 43 Lard __________ ---------- __________ ----_ 43 
Lead ____ ---------------------------- 19, 49, 50 
Leather--- __ --------- 19, 21, 25, 26, 27, 28, 29,46 
Leather, artificiaL_______________________ 55 
Linseed oil, cake, and meal_______________ 40 
Livestock. __ ------------------------ 19, 20,43 
Loans, agricultural, brokers', real estate.... 23, 30, 33 
Locomotiv~•-- -- ______ ----------------- 55, 56 
Looms, woolen, activitY------------------ 54 
Lubricants ••• -------------------------- 46 
Lumber----------------------- 20, 25,27, 28,47 
Machine activity, cotton, wooL___________ 54 
Machine tools, orders-------------------- 50 
Machinery----------------------- 25, 27, 28, SO 
Magazine advertising____________________ 23 
Manufacturing indexes------------------- 19 
Marketings, agricultural__________________ 20 
Maryland, employment, pay rolls _________ 26,27 
Massachusetts, employment, pay rolls _____ 26,27 
Meats._---------------------------- 19, 20,43 
Metals_----------- 19, 21, 25, 27, 28, 29, 48, 49, SO 
MethanoL __ --------------------------- 38 
Mexico, silver production_________________ 32 
Milk ___________________________________ 41,42 
Minerals._-------------------- 19, 26, 28, 45,49 
Naval stores--------------------------- 39 
Netherlands, exchange rate•-------------- 32 
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New Jersey, employment, pay rolla. _______ 26,27 
Newoprint.------------------- ___ ------- 52 
New York, employment, pay rolls, canal 

traffic ____ ------------------------- 26, 27,37 New York Stock Exchange _______________ 35,36 
Oats ____________ --------- _______ ------_ 42 
Ohio, employment----------------------- 26 
Ohio River traffic------------------------ 38 
Oleomargarine._---- ___ ----------------_ 40 
Oils and fats---------------------------- 39,40 
Paint sal~----------------------------- 40 
Paper and pulp. ______ 21, 25, 26, 27, 28, 29, 51,52 
Passenger-car sales index·---------------- 24 
Passengers carried, street railways_________ 37 
Passports issued ••• ---------------------- 38 
Pay rolls: 

Factory·----------------------------- 27,28 
Factory, by cities and Statea____________ 27 
Nonmanufacturing industries----------- 28 

Pennsylvania, employment, pay rolla._____ 26, 27 
Petroleum and products------------------ 19, 

21, 25, 26, 27, 28,29,45,46 
Pig iron---------·----------------------- 48 
Porcelain enameled products-------------- 49 
Pork ___ -- ___________ ---------- __ ------- 43 
Postal buaines•-------------------------- 23,24 
Postalsavings__________________________ 31 
Poultry----------------------------_ 19, 20,44 
Prices: 

Retail indexes·----·------------------- 20 
World, foodstuffs and raw material______ 21 

Printing _____ --------------· 25, 26,27, 28, 29, 52 
Profits, corporation______________________ 32 
Public relief.___________________________ 29 
Public utilities ____________________ 32,34,35,36 

Pullman CO---------------------------- 38 
Pumps •• __ ----------------------------- SO, 51 
Purchasing power of the dollar____________ U 
Radiators._-----------------------·---- 48,50 
Radio, advertising_______________________ 23 
Railways: operations, equipment, financial 

statistics.---------------------- 37, 38, 55,56 
Railways, street _____ -------------------- 37 
Ranges, electric.------------------------ 51 
Rayon __________________ --------------- 54 
Reconstruction Finance Corporation, loans 

outstanding __________________ --------- 33 
Refrigerators, electric, household__________ 51 
Re;,tistrations, automobiles________________ 55 
Rents (houaing), index__________________ 20 
Retail trade: 

Automobiles, new, passenger____________ 24 
Chain stores: 

5-and-10 (variety)___________________ 24 
Grocery-----------------------·---- 24 

Department stores·-------------------- 24 
Mail order·--------------------------- 24 
Rural general merchandise______________ 25 

Rice ______ ----------------------------- 42 
Roofing ____ ---------------------------- 40 
Rubber, crude, scrap, footwear. tires______ 19 

20,25,26,27,28,29,52,53 
Savings deposits------------------------- 31 
Sheep and lamb•------------------------ 43 
Shipbuilding____________________________ 56 
Shoes ________________ 21, 25, 26, 27, ~8, 29,46,47 
Silk--------------------------------- 20, 21,54 
Silver--- __________ ------ ____ ------_____ 19,32 
Skins---------------------------------- 46 
Slaughtering and meat packing____________ 19, 

25, 26, 27, 28,29 
Spindle activity, cotton__________________ 54 
Steel, crude, manufactures. 19, 21, 25, ~7, 28,48,49 
Steel, scrap, exports and imports__________ 48 
Stockholders ••. ____________________ ----_ 36 
Stock indexes, world--------------------- 20 
Stocks, department stores---------------- 24 
Stocks, issues, prices, sales ________________ 35,36 
Stone, clay, and glass products ___ 25, l1, 28, 29, 53 
Sugar------------------------------- 20, 21,44 
Sulphur-------------------------------- 38 
Sulphuric acid__________________________ 38 
Superphosphate •. ____ ----_______________ 39 
Tea ____ ----------------------------- 20, 21,44 
Telephone, telegraph, cable, and radiotele-

graph carriers------------------------- 38 
Textile products------------------------- 54,55 
Tile, hollow building_____________________ 53 
Tin.-------------------------------- 20, 21, SO Tobacco _________________ 19, 26, 27, 28, 29, 44,45 
Tools, machine·------------------------- 50 
Trade Wiions, employment_______________ 26 
TraveL.------------ __ ----------------- 38 
Trucks and tractors, industrial, electric.... 56 
United States Government bonds__________ 35 
United States Steel Corporation ___________ 36,49 
Utilities ••. __ --------------------- 32, 34, 35,36 
Vacuum cleaners________________________ ~1 

Variety-store sales indeX----------------- 24 
Vegetable oil•--------------------------- 39,40 
Vegetables------------------------------ 20,42 
Wages.-------------------------------- 28,29 
Warehouses, space occupied______________ 23 
Waterway traffic·----------------------- 37,38 
Wholesale prices.----------------------- 20,21 
Wire cloth______________________________ SO 
Wisconsin, tJlllployment, pay rolla, and 

wages __________ ------------·------ 25, 27,29 

~:t~~~~::::::::::::::::::::::::::::: 54,~~ 
Zinc ____________________ --------------- 19,50 


