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The Business Situation 

BUSINESS dosed its best year in a decade with 
operations ut u record level and the outlook for a 

furtht>r rise in the coming year unusually favorable. 
Expanded consum('r incomes creutt>d the lnrgest physi
cal volume of tmde in December eYer achieved, while 
in the realm of production few industries expNienced the 
usual end of year reduction in activity. The absolute 
gain in output, like that in November, was small, as 
a substantial advance was rendered difficult by an ab
SC'nce of unused plant and equipment in certain key 
durable goods industries. . 

Meanwhile, November reports show that demand in 
many lines continued to outrun production as new or
dC'rs E'XGC'ecled shipmE'nts, and unfilled order backlogs 
inerensed substantially for the sixth consecutive month. 
The construction industry did not experience its usual 
seasonal let-down as the volume of contract awards 
remained high for virtually all types of building. Un
der the pressure of the general adYance, electric power 
output in December rose more than seasonally to estab
lish a new monthly record. In the export field, ship
ments remained below the volume that might have been 
anticipated from the unusually heavy war demand, 
though the total was Yery high when compared with the 
average of the past decade. 

So far as the economic outlook is concerned, how
ever, the President's address to the Nation at the year 
end had more important implications than any of 
Dect•mbN's strictly busim•ss nmvs. While devoting 
most of his attention to the international situation 
and its nwnning for this eountry, President Hoosevelt 
stn•sscd three economic requin·nwnts for the success
ful prosecution of the defense program. First, he 
eallP<l upon labor and management to settle voluntarily 
any diif<>renct•s whieh might arise without intc•rrupting 
production. Second, lu• made it dear that a rise in 
prices and the cost of living must be prevented. 
Third, he cnlled for boldness and vision in approaeh
ing the problem of capacity. 

Since this last factor must hold a primary place in 
one's appraisal of the ('Conomic situation the President's 
words an' of unusual importance. He sai(l: 

w·e must have more ships, more guns, more planes-more of 
everything. And this can only be accomplished if we discard 
the notion of "Business as usual." This job cannot be done 
merPly by supPrimposing on the existing productive facilities 
the added rPquirements of the Nation for defense. Our defense 
efforts must not be blocked by tho,;e who fear the future conse
quences of surplus plant capacity. The possible consequences 
of failme of our defense efforts now are much more to be feared. 
And after the present needs of our defense arc past, a proper 
handling of the country's peace-time 11ceds will require all of 
the new productive capacity-if not still more. No pessimistic 

policy about the futme of America shall delay the immediah• 
expansion of those industries essential to defense. We Jll'('d 

them. 

New Orders Remain High. 

Though production in the pnsL 2 months inen•as(•d 
at a. slowt•r pnee, dl'mand for imlustria.l comnwdities 
n•mnin(•d YNY high. During November, the Depart
ment of CommNec index of manufndurCL"s' 1ww order~; 
declined ll'SS than 4 percent to 1 (}(j (.J:t!ll!Hry ] \);-H)=] 0()). 
Ill Octobt•r the index had bPC'll 172 and in s(~ptt-mber 
l!i4. The reduction occurred chiefly in tlw industrips 
producing eonsumers' goods und wus partly seasonnl in 
charactt·r. Some durable goods industries, including 
deetrical machinery and iron and st.Pd nml th<·ir· prod
ucts, n•ceivPd a larg('l' volunw of Jle\V business. Inlwne 
of tlw durables was the <ll'elinc very great. 

This small n~d uction in IH'\V orders was not. 1lll

l'XIWCLt•d, for tho volume in Septt·mlH'r nud OetolH'r 
WltS extremely large us n result in part of n substantial 
amount of forward buying. On tlJe other hand, it 
should he remembered that the index dot'S not include 
shipbuilding or aircraft firms, the two groups which have 
rec(•ived about 68 pt>rcent of the ddPnse contract 
awards thus far made. Some of these contracts, how
('ver, now appear in the index in the form of ordt>rs or 
subcontracts for raw materials or parts of the finishPd 
commodity. 

Shipments Show Diver~ent Movements. 

Total value of manufacturers' shipments continued 
to show little change, increasing less than 3 percent from 
September to November. Durable goods, howevN, 
moved in enlarged quantity, while shipments of non
durables again decreased by a small amount. Trans
port equipment, machinery, automobilt>s,rubber prod
ucts, and iron and steel and tlwir products uU wPrc 
shipped in larger volume, though the gain was mueh kss 
than in previous months. Food and textile mill 
products both cleelined, the result of seasonal factors. 

Though the total movement of goods did not in
crease much after September, the gnin in shipments 
made out of current production has undoubtedly rist>n 
to a greater extent. The marked rise in S(•ptember 
shipments reflected in part a movement of goods out of 
finished goods inventory. As this could not continue, 
the maintenance of the large volume of shipments was 
dependent upon an increase in production. That the 
movement of goods in NoYember was Yery heayy may 
be appreciated by comparing it with that of a vear lWO < ,_, 

or with the pre-war period. 
Despite the cleeline in new business during No

vember, new orders in the durable goods industries 
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(excluding shipbuilding and airnnft) WPI'<' :lpproxi
mntdy 40 prrrcnt i11 exeess of shipmC'nts. 'f'lw ris<' ill 
unfillr<l ord<•r baddogs thus <·ontinned for tlw senntb 
ronsecutive month, th<' J 4 JWrceut iucrrase recorded in 
N oYcmber ad nmcing backlogs of the corporation-; n·
porting to the Depnrtnwnt of Comlll!'l'<'l' to mon• 1 hnn 
doubh• tltr April total. 

Inventory Accumulation Extended. 

~1 anufnctur0rs exte1Hled their aec1nnuln t ion of in \·rn
tories in X onm her, the gain duplicating t IH• Oetoher 
movemPllt both in magnitude and in chamctl't'. T!tc> 
DepartnH•nt of Commerce index ( 1930=, 100) ndYnttccd 
fmm 110.8 to 117.7 in the mollth; this ris<' n•pn's<'nts 

1939 =100 
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liS --------------- --~----

110 ---
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100 

:: l-l..--. -..LL.-----..L....I...--_ _J,_,L _____ _...l._;_ 1......!...-l--..L...l--L--J-~~J 
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Fi1!,ure 2.-Indexes of the Value of Manufacturers' Inventories, 19.)') and 
1940 (U. S. Departntcnt of Con1nu-.rce, Bureau of .fi'orei~n and DonH·~tk 
(;onlrnerce). 

an addition to stoeks in tht> H<'ighborhood of :ZOO mi!liolt 
dollars and brought total H('C'Ulllnlntion sin('(' tlw <>nd of 
~\ugust to about 500 million dollnrs. Only a J(_'\\ non
dllrablP goods industrips rrduct~d tltPir inn•Jdori<•,;. Tb!' 
lnrgrst gnins contimwd to lw regist<'r<'<l by tllOS<' dttrnhl<' 
goods industl'ies that :tn• currently Pxpanding f)I'O<luc
tion greatly in respom;p to rlt>f<'nse dPIWllHI. Thu,;, th<> 
largPst a<·(•umuln tion oeeurrrd in the tntnsport n t ion 
equi pnwnt group, whieh includt'S prod ttePrs of ships, 
ail'<"t'aft, a!Hl railway rquiplll<'llt, w!Jen• Y:tlUf' of iiiYPll
toriPS incrPased 8 JWn'Pllt in N ovemlwr and I 0 JWrn•nt 
in (ktolwr. ~malh~r aeeunntlntion, hut still or larg<' 
proportion, wns mndC' in industri<'s produeing nutcltilH'r.\· 
and iron :md ste<'l and thPir products. 

Tlw ad nuH·e agn in was l:lrgt•r thn n 1 Ita t n·q uin•d 
,;oiPI.v for t.hp rising nt1<' of prod11ction. l lowp\·<·r, it 
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JH•rltnp,; hpars rt')Wntiug that such an inventory gain is 
not. to IH• rr>g:mlctl ns nn <l<lverse developmC'nt under 
pn·,;r•11t cin·umstances, for the expansion engendered 
by til<' deknsP prognun will e\·entually requirE> the 
,;to('ks Jl<ilr being H('Ctmllllatt>d. Only if stock uc<·umu
ln t ion by sonw firms deprin•s others of goods needPd 
for <'lllTt'llt OJH'I'a t ions is the lllO\'e!llPilt likely to cause 
dilliculties. 

Prices Little Changed. 

Colltinun.nc<' of lt<·avy pmehasing from August to 
:\ovt•Jnh<·r lmd l<'tl to a risP in pricPs which, whih• 
ratiH·r small in t.lH· aggn·gat.c-, was quit<> substantial in 
t Itt' <"n,;e of eert.ain indiYidunJ commodities. The ad
YHIH'<', h01n'Y<'r, wns largdy 1llT<•sted during the final 
t\ \\ t\t•k,; of t lH' y<·ar. TlH• in<l<'x of 28 hnsic eomnwdity 
prit·<·s stood at 118.G (August Hl:39= I 00) on DPCPlllh<'r 

i :n m; <'OJJtmst<·d \1-ilh 11~.0 o11 :\oypmlwr 19. .\ di
\·t·rgt•nt mor<'lllt'llt nppt'<lred in the eomponC'nLs, ngri
<'lllt ural and foodst.ufl' priees risiug slightly to eonqwn
sa t t• a d eel iiH' of almost similar magnitude in tlH• pri('<'S 
of indu,;t,rial raw nwt.erials. The more inclusin• Bu
I<'<Ul of Ln bor ~tatist ics' WP<'kl~· index of 887 commodi
ti<•,; :ll,;o ,;]IOwt.•d littl<' ehnngr, ndYnneing from 79.7 nt 
tiH· <·ttd of \'on•miH'r (1H2ti= 100) to 7\Ul for tb(' week 
of Ut·n·mlwr :2X. 

I{ t'l nil prie<"s hnYt' <'XJH·riPn<'t'd small but din•rsP 
I L'ntb in tlH· laUPr part of Hl40. Hl'tail food priees. 
\\·hiclt nn·ragcd slightly ltigher than in 19:3H hut lowPr 
tlwn otht·r yt·nrs in the <kcnde <'Xeept 1932-34, rececf<.d 
from a high of \lS.:~ (1 0:-);) :3\)=100) in June to 90.9 in 
:\oYemiH"r. On the other hand, ch•partmeut store 
pric<·s. ns n•pt·<•st•ntt•d by the Fuirchild indPx, rose from 
\I:.?.D in .\ugust to 0:3.7 nt the first of DPeemher, the 
l1ig·li<·st lt·nl since I n::~7. HoWPY<·r, the Jll't n·sult of 
tlt<'S<' and otlH·r chang<·s, \HIS n dPeliue in thP cost of 
)i,·ing in horgt• eitiPs durin!!.· both October and Xon·m
lwr. In tl1e lnttPr month tlw Bureau of Labor Statis
t i<"< II!'\\' r·ost of living indPx stood at 100.1 (198.';-:~0= 
100). ;ls <'OlllJWrt•d to tlw ln::>n 11\"('l'n.gr• of 99.4. 

Production Gains Limited . 

. \[though th<' rate of int'l'<'ase in industrial production 
had hP<'ll ('OnsidPrnbl~" slowed during the fi11al months of 
th0 ~-<·:tr hy <'HpHcity limitations in many industries, the 
contint1ing pn•,.;,;nr<> of drmanrl preventt•d tlw usual 
':\ o\·emlwr D<'<'Pmlwr seasonal decline. As n result 
ti1P F<>deral l{pseJTe adjusted index of industrial 
prodwtion nwvrd into new high ground each month. 
From 1:2() in OctohPr it renchcd 13:3 in November nwl 
11hout t:~ti in Dt'eemhrr. This represented n gain of 
10 point.-; fmtn the December peak of 1939. For the 
yr•ar a,; a whok tlw eomp:1rison with 1939 is even mort> 
fn \·or:t hl(•: tht• monthly an>rng·e in 1 H40 was 122 n,.; 
again:;( I OS a ,VP<ll' earlier. 

Steel output rerllni11ed virtually unehunged in De('ent
IH'r from tilt' JH'<'Yious mouth as shown in figure :~. 
Thr• indust r~' op<'l'att•d ('Ontinuously (with nllownncP for 
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the holiday) at 9G to 97 perrent of capacity. l~arly in 
December accumulated produetion for tbe year pns:-;ed 
the 1929 tonnage of ()0,830,000, wl1ich lwd !wen tlH' 
largest annual output 011 rt>eonl. During the 1nont.h n 

leading firm in the industry nmwuneed plnns for the eoll
struction of new furnace capn.eity of 850,000 tons. 

Bituminous coal production ckelinerl ns it normn II.\· 
dol's at this time of year. but tlw n'duct ion \Ya,; 1!-s-.; 
than 11s11al. A similar situation pr<'vail<'d in th<' nuto
mobiiP industry. D<'r'Pmlwr outpnt \nls abotlt 4(iS.OOO 
<"a.rs, 4 JWITf'IIL l<•ss than t hP pr(•vious mont h. Tlris 
w11s a lHrgl'l' volunw tlwn originally lwrl hi'Ptl plnlliJPd. 
but continu<'d st r<'llgth of ronsunw1· d<•mand l<·d to n 
n•vision of prod udiml sdH'dul<•s. Totn l l 1 nit Pd St a t<·s 
production for tlw yPar was 4.454,000 units, surpnssl'd 
only in Hl:{7 all<l 192H. TIH• cotton tPxt ik indus! ry 
11sunlly r·urt.nils H<'l ivit.v in D<'('('lllh<•r, hnt D<"c<·mlwr 
0111p11! this Y<'llr adYaJ)(•pr) OV<'I' that ill ~OV<'Jlli)(•J'. 

Among th<• industri<•s having· nn 11pwnrd S<"asmwl ad
justnwnt, mnehitwry and <'l'lHif' pPI rol<oum s<·or<'d 
gr<'ater than usual gains. Output in both tlw pnp<'r :llld 

t.lw lumlwr· industry, tlw 1'<'<'<'111 dPv<"loptll<'l\(s of whid1 
HI'<' diseussPd in mot'<' d<'lnil lwlow. d<•din<•d slight 1.\. 

200 
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J.'iJ;ture 3.-Index of Iron and Steel ProdUL'tion~ Adjusted for Seasonal 
Variations, 1936-40 (Board of Governors of the Federal Rest•rn• Syst<•m ). 

Eh,ctri<" pOW<'l' output <·<mlilltH·d to ris<' in lJ<·<··<·llllll'r, 
W<'Pkly production appma<'hillg n JH'Hk of:) billion kilo
watt-hours alHI otrlput for tlr<· montb <'-'<'<'<·ding· th<it 
in :'>Jovemlwr by 7 JWn'<'ll!. Tlwugh fn·ight <·:trlond
ings again d<"dirH'd. thP drop was slightly ],.,.,,,; th:m 
seasonaL advancing til<' FPdentl Rl'S<'I'V<~ ndjl!sl<•d 
ind<'x to the highest, point sim·e l h<' spring of I !):)7. 
ln l'<'sponsc to itwrnas<•d in dust rin I adivity. Jpss-l hn 11-

<':tl'load sbipnH'nts W<'l'<' rr•dtJ<'Pd hy only half t lw IISII:il 
SPHSOIIal amount. HPnvy londings of for!'st prod tit'.( ofl'
spf n sm:dler-1 hHn-sPa.f'tmal gain in cok1• shipnwnt:". <'on l 
loadings decliiH·d eontras<"nsonnlly whih• n1lwr r·n1q..(ori•·" 
followr:d th·~ customary trend for this tin11· qf .Y~'H r 

Contraseasonal Advance in Employment. 

For the first time in many years employment l!l 

nonagricultural industries did not. dee line in ,\'ovPmlwr, 
nearly 40,000 workers being added to pay rolls in Llw 
month. Though this is a snutller in ere asP than had 
m·rurrf'd in tlw imnwdiatPly precedin~ months, i1 
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must lw viPwed in contrast to the usual eXJWl'l<'llC'(' 
which is for a slwrp S{'asonnl clt>cline. 

Largpst gain was in the manufacturing industriPs, 
wht'l'l' tlw addition of !)] ,000 workNs rnist><l the ad
jusiPd indPx from 107.ti in October to 110.2 in NoHm
ber. ~~mplo.nrwnt in thf'S<' industries usually df'elim•s 
by I !)0,000. Gains \\Pre widespread, 110 of the I fi7 
industriP-.; sur\'('yed by tht> Departnwnt of Labor 
rppo1·ting rnorp workPrs and 91 showing largPr pa.v 
rolls. "\ mon' substantinl rise tlwn usttal nt this tim<' 
of yP:lr \\·as I'<'JHH'tPd by l'Pln il- and w holpsa IP-tr:td<' 
(•stahlislmwnts, \\-hilP work!'I'S on eonstnwtion pmjP<'(.s 
ill('l'f':ls('d <'ontr:tsPnsonally. Tlw largr•st s(•asonal dr'
l'liil(' O<'Cti!Ted in tlw transport field. 

Income Payments at Annual Rate of 76.6 Rillion Dollars. 

ln<'l'<':!sPd lnhor inconw <·.ontinuPd to show tlw 
lnq::e:-;t ndYnn<'!' in an Pxpnnded rnk of inconH' pay
lllPnlo-:. In l\'O\'Pinlwr, salarit•s and 1\-agPs udYnnePd 
l .:) JWr<'('llt to thp highPst rate sinee April 1 !l:W. This 
<111<1 smaller gnins in rents and profits more than ofl'set 
n small <lt>dinP in farm in(·omP and misl'd Ow ndjustPd 
ind('X of totnl in<'Olll<' PH.\'lllr>nts to 0:~.4, equiY:tlcnt to 
/1\.fi hillion dollnr;.; on :111 annual haf'is. 

Tirnllf(h fm·mprs' cnsh inconw from nwrkdings wns 
:-:ligb tl:> lo\\·(·1' in N oYr•mhcr than in tlw pt·ccPding 111011 t h, 
it ..;(ill rnn in PXCPss of I hP similar period in I n:~n. Tlw 
dmp was allrilm!t•d io a lower income from marketing 
crops, particularly cot ton, tolwcco, and wiH•ni, nll of 
which hu V<' sufl'<'l'<'d a loss of <'X port m:u·kPl s. A.,; yet 
t 1u· Lll·m i ng <·omm ttni I y has n·:diz<'d f<·w dl'<·<·t s from 
thi-.; los,;. for t h<· goY<'I'llJJJ<'IIL loan progmm Ira,; aded 
to .slnhilizl' p;-i('<·s ;~nd f:trrll in<·om<·ltw; n·maint·d higl1. 
llmiP\t'l', pri('P stnbilizutioll hns bt·<·ll :t('('OlllplisiH·d 
only at t [,,. <'-'fH'll>'<' of n lnrgt• s(o('k '-'lll']lliiS. 

Record December Tn1dc. 

Tlit• higlwr incom<· of n•<'<·llt HW!llhs produePd thP 
lar!':<·st. qwmtit~, of Christmas trnd<' IJ!l n•cord ns wns 
g<'lr<·nrlly nniieip:ti<·d. Dollar snks of dt•pnrtmPnt 
storc,; in lh<' .:J \\'<'t·ks <'IHIPd D<·<'<'lliiH·r :21'\ <·x<·<·t·<kd tlros<· 
of tfl(' jH'('\·ioll>' _\'<'lll' h:v I() JWI'('(•IJ(, :tlld though tht•y 
\lt't't' still nhout 8 JH'l'C'I'llt undpr Dt'C'<·mtwr 1\l2H tbis 
difl'Pl'<'llC<' is mon• than ofi's<•t by the lo\\'('1' pric<·s t1ow 
prt•\·niling. \'aridy chnin-ston· salPs l'<'HelH·d a tl<'\\. 
higl1 lliark, whilP rural sal(•s of g<'rwnd llH'I'<'handist• 
H<'hiP,·•·d :1 1-?.T<'nkr 1hun s<•asonnl gnin, till' al!tllnl!l ric;" 
in farrn in<·om•· pttshing- lht• la1h'l' nfwnd. l\<'1ail c;nl<·s 
11f pac;s••ngt·r <':Irs continw•d tn rlln ,-,·ry llllwh in nd-
Y:!Hf'<' nf 1ltn>'<' a _\'l'lll' :~go. and g-Hins '' <'J't' ,,-,.]1 dis

tt·ihllt<'t! thm11ghont <>tllf'r track chnnt~df'_ For tlw 
.vr·ar as n ,,-hole. rctnil tradl' '" e:,tinwt .. d to hnn· ll''''" 
a bont 7 )Wl<'"llt (!l'l'atn 1lwn in Hl;HI. .\s trade in t lrc 
lntl<'l. ycHr totaled ~-12,02·i,OOO.OOO nr·•·onling to t.lw 
l't'})OJ't of t lw Bmea u of 1 he CciJ><IIS, snles in 1940 ,;hould 
han· !H't'll approximately $45,000.000,000, only :).b 
hi Ilion lPss than the 1929 n•cord. 
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Unusual Volume of Construction. 

A high rate of construction activity continued to 
lPnd support to industry and trade in December. 
That any seasonal let-down came from weather condi
tions and not a lack of demand was evident from the 
large volume of contract t"twards. The F. ,Y. Dodge 
Corporation reported 380 million dollars in N OYCmber 
for 37 states, prnctically the t•quivalent of the previous 
month. A 20 million-dollar increase in public awards 
contributc•d to mainta.ining the large volunw. This 
type of constmction ha.s bPen rising stt>adily since 
August and now comprises more tlwn 50 percent of the 
total. The direct influence' of lkfense may be appn•
cintPd from the fact that 109 million dollars of a.wnrds 
W<'l'<' made for projects to be financed an<l ownrcl by 1 he 
( ;oYPl'lllll<'nt. in conn<>rtion with tlw <ldens<' prognun. 

H<•sidPntial construction awards <'quakd tlH' August 
total, the largPst since July 1929. A less than spasmwl 
dPcline in prin1.te awards comhi1wd with a large inrrras<' 
in pn hlic contracts to raise th<' total Yolume to 15~ 

million dollars. Anoth<'r important gain "·as that in 
contraets awanlrd for factory construction. TIH'S<' 

w<>rn 79 million dollnrs in Nonmbcr, which compared 
with 4 7 million dollnrs in Octolwr and nn nvPrnge of 
27million dollars for the first 9 months of 1940. Largest 
declin<' was in the nwnrd of puhlie works contracts. 

Decrease in Exports. 

The volunw of exports declined slightly in K on•ml)('r 
as a result of rNhH~<·d shipments of certain commoditiPs 
which nrc currently in grPnt cknumd for defense pur
JlOS('S. Tlw ng-).(rcgnte ndue of exports was :321 millior1 
dollu r:o, 15 million dollars less than the value of ship
ments in October and :3 percent under the averag-e for 
the first 10 months of 1940. It now is evident tlwt 
total exports for the y(•nr \\·ill excPed 4 billion dollars, 
about 30 percent more than in 1939. Imports will total 
about 2.6 billion dollars, lPaving an export halmH'P of 
appmxima tely 1.4 billion dollars, the larg<·si siuc<' 1 \l2l. 

Unlike the decline in Srptember, the November re
duction did not extend to the whole list of commodities. 
Exports of metal-working machinery reached a new rrc
onl of 28million dollars, more than three times the volume 
in November 1939. Small gains were also recorded in 
shipments of industrial chemicals and in firearms, nm
munition, nnd explosives. Agricultural exports again 
\H're reduced as shipments of unmnnufnctured cotton 
fell to mw-fourth of those a year ago. But the most 
significant declines ·were in aircraft, iron and steel, and 
nonferrous metnls, for nll of which export demand re
maiued high. Shipments of the former were 27 million 
dollars, little above the aYerage for the yenr to date, 
while the movement of iron and steel was reduced to 
the level of the early summer. 

In spite of the relatively large gain in exports for the 
year as a whole, they have recently failed to exceed the 
mid-yenr volume or to regain that attained early in the 
y<'al·. At. the first of the yenr large shipments of ngri-

culturnl commodities helped lift total exports to a penk 
for the war period. By June agricultural exports had 
been reduced to one-third of the Ja.nuary Yolume, but 
incrensed shipments of war materials offset most of the 
decline. Exports of these commodities to the ·cnitecl 
Kingdom nnd the Empire countries were expected to 
continue their a(l\"ance in the fall, raising the totnl to a 
new peak. As shown in figure 4, however, shipments of 
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Fl~ure 4.-Value of Exports of U.S. Merchandise, by Selected Commodity 
Groups, 1938-40 (U. S. Department of Commerce, Bureau of Forei~n 
and Domestic Commerce). 

aircrnft, nonferrous metals, iud us trial chemicals, and 
firearms, ammunition, and explosives \Yere actually 
smaller on the average in September, October, and 
November than they were in the preeeding 3 mouths, 
while those of iron and steel manufactures remained 
virtually unchanged. In the ease of nircraft, firearms, 
ammuition and explosives, shipments in the early 
summer were swelled by a large transfp1· of surplus 
stocks. Shipments out of eurrent production lwve in
creased since thPn, though at a rather slow pace. 
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As the large backlog of orders from the United King
dom indicates that there has not been a. slackening of 
demand, the failure of exports to rise gives further evi
dence that our chief problem at the moment is one of 
creating capacity in many industries. 

Further Rise in Bank Loans. 

Rising business activity continued to expand busi
ness loans in December, those reported by Federal 
Reserve member banks in 101 cities increasing 105 
million dollars in tlw 4 weeks from November 27 to 
December 25. This was a gain throe-fourths the size of 
that made in the precl~ding 4 weeks. It lifted the total 
of business loans to 5f:i:3 million dollars above the 
volume at the lattt>r part of August when the present 
11pward movcnwnt began. Loans made to businl'ss by 
the Rl•construction Finanee Corporn.tion in connection 
with the dd<'nse progrnm a.lso advanced. At the end 
of November these were 51 million dollars. 

As bond prices maintained their relatively high level, 
srcurity flotations increased over those in N ovcmber, 
though they did not attain the high October volume. 
The chiPf gain again occmn•d in refunding issues. The 
substantial additions to plant and equipnwnt now 
hcing madr in mnny industrirs misrd new capital issu0s 
by industrial corporations to the highest point of the 
YC!1r. 

Stock prices fluctuated within a narrow mnge, the 
Dow-Jones average on December :31 closing the month 
at virtually the N ovPmber level with no appreciable 
change in any group. 

Lumber Industry Review 1 

Lumber consumption in 1940 approximated 29 bil
lion board feet, the highest since 1929 when consump
tion totaled nearly :36 billion feet. The large con
,;nmption resultNl chirfly from the increase in con
:-;trnrtion artivity, whieh normally lnkPs 70 fWl'l'Pnt. of 
I ot nl prod 11d ion. II nwPv<'r, ot lH•r i nd 11sLri('S using 
large amotmts of lumh(•r, ineluding hoxns and erat(•s, 
furniture, millwork, the railroads, and automobiles, 
also reported marked gains over tho previous year. 
Exports, on the other hand, were about 12 percent less 
than those in 1939, the rpsult of a wide loss of markets 
in Europe and int('lTuptA•d shipments to olhm· parts of 
th(' world. 

H will he n'enllc,(l that tho ou tbrcak of war occasioned 
an onrush of new orders. These largely represented 
inventory buying in anticipation of expanded demand 
and rising prices, and the movement exhausted itself 
within a month. Exports during the war period have 
actually been very low, falling off sharply at the 
outbreak of war and remaining low until April 1940. 
From April to September export volume improved, 
though a sharp drop, partly seasonal in character, 

' By W. LeRoy Neubr<'ch, Chief. Lumber and Allied Products Rectiou, Forest 
l'rodncl~ J)ivbion. 

occurred again in October and November. Thus the 
chief dl'ect of the war has been indirect, exercised since 
May of this year through its influence on the general 
level of domestic business activity and on construction. 

Stocks Reduced During the Year. 

Lumber production in the first 6 months of 1940 
was 6 percent larger than that of the same period in 
19:39. Production ran slightly in excess of demand 
during the period, so that by the end of June total mill 
stocks were increased 11:3 million feet over the October 
19:39 low of 7,464 million feet. After June, however, 
this situation was rapidly reversed. Inauguration of 
the defense program immediately advaneed demand 
very substantially. New orders flowed in increasing 
volume, reaching a peak in the latter part of August 
and tlespite some decline in the m~xt 3 months, remain
ing very large to the end of the year. Thus, orders 
received in the 4 months from August through Novem
ber were approximately 25 percent greater than those 
received from Mareh through June. Order backlogs 
mounted during tho whole period awl at the end of 
November were approximately equal to 5 weeks pro
duction. Shipments and orders were in ex<~ess of pro
duction. Stocks declined steadily by some 89 I million 
feet from June to the end of November. 

For the year as a whole production was about '27 
billion fpot, imports 700 million feet, and consumption 
29 billion feet, leaving a reduction of 1.:3 billion feet in 
stocks of mills, wholt>snll'rs, and rl'tailcrs. Lumber 
stocks in tlw hands of t.hese groups at. the l'tHl of 
Nowmlwr W<'re estimated to be llPnrly ];3 billion feet 
and wnre distributPd as follows: Sawmills, 6.7 billion 
feet; wholesalers, 1.5 billion feet; and n·taikrs 4.5 
billion foot. These stocks are considL•red adequate 
insofar as the total is concerned. However, the deple
tion was particularly heavy in snlectod grad0s and 
siz<•s, making the supply situation difficult. at cPrtHin 
times in thP fall month:". GovPl"llll1PJJI. orc!Prs WPn' 
voluntneily givrn priority hy most. mills wlwrn IHW<'S

sary to meet the immediate needs requieed by the 
expansion of the army. 

Large Demand for Softwood Lumber. 

Thn construction industry is thr largrst eonsume.r of 
soft.wood lumber. Hence, softwoods felt the first, 
impad of the ddrnse program when military and 
factory eonstruetion were both sharply advane<'d 
after Junr. 

The immediate requirements of the defense progmm 
for barracks and other purposes came at a time wlwn 
private building was at the highest level in 10 years 
and mill stocks of lumber wore comparatively low. 
The influx of Government business introduced into the 
market an increased demand for certain softwood 
specws, grades, and sizes, which exceed(•d the supply 
of dry stocks ill certain districts, partieularly for 
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camps in the soutlwnst. Sine<' th<' initial GoYPl'lllll<'!lt 
buying \YHS not fully coordinu t l'd, it n•stdt <'d in n 
multiplication of inquiriPs for sing-1<· or<kr,;. Tlli,; 
caus('(l a t<•mporn ry l'X<lg'g<•ra t ion of net ua l dden,;(• 
requirl'BlPJlts with subseqttl'nt pricl' ad\'ntt<'<'"· TIH· 
stimulus aft'ord<·d hy t h<• <kfl'llS<' progrn m cont i nul'd 

through th<' fall. For <'XamplP. in :\"oY<'mlwr. Gm
<'nmwnt spmls01'<'d llnttsing in d<·fens\' indu,.;tri.d cent<'·''"· 
as well n,; direct dl'f<'il"<' <'Oil:-<( I'IH'1 ion of h:l!T:H'k,.; nnd 

MILLIONS OF BOARD FE.ET 
400 

350 

1940 
Figure 5.-Softwood Lun1her Production. Shipruent.'i. atld :'\;ew Orders.. 

1940 (National Lumber 1\1anufactur('rs . .'\ssodation. lnc. ). 

.'\tYtE. -·Data arr trotn wrekl~· n•J . .,rt-; ol idnJIH·:d 111ill::. rqTt'·~>idi;l"' .1.,>!_;1 .: 

)h'r<'l'fH of t h(• toL·d c--<~rtwood prvdnct i<111 

,.;imilar stnwtun•,.;, h..lp(·d <'l'<'Hil' a <i<·tu:tnd ntuc!t 
strong(•!' tltnn tlwt normally <'XJWC(t•d. 

BPCHHSl' shipnwnt;-; con,;istPntly outran pn>dll\'ti•.;·. 
,.;toek,.; of softwoods :d t ht· mill,., dropjwd from ,-) .. '-'0\i 

million fp('( at tit<' c·tld of .lulH' tu ,-,.1 i'l tnilliun at t ~~~· 

t'tld of :\o\'('lllbt·r, a stmdlPr ,;uppl)· than !J;td h<·t'll 

<'Hl'l'il'd in n•e<·nt ,\'Par,.;. Tht· mo,;t notnbl!' dt·elin" \\ :t'-' ii! 
tiH' soudwm pitH' r<·gion \dH'l'l' ,;tocks nt th!' <·nd of 
:\ovt•mbl'l' W<'l't' 1.1/1 million fPt'l n,; agnin,~i I,\1\Hi 

million feet at th(' t'lHi of .lnnl'. :-'outlH'rll pill<' nwnu
faetnrl'rs r<'<'Pivr•d tltP gn·utl',;( Yolnttll' oJ ordPr,; siJ•t ,. 

I !)2!). so that by Octoht•r :111d :\oHm her it het'1lllH' 

t•xtn•m<•ly diffict!lt to plan· tJI'(IPr,;. Production uf 
:-;on11H·t·n pin<· nm Y<·ry h<'H\'Y to ho:lrd,.;, HIHI common 
gra<ks of dimPnsion. in t'<'spoll"·~' to itH'l'<':l"<'d d<•m:uHl 
for g('fll'ral con,;truetion lnmb(·r. 

ThP we:-::t eo:1,;t rq.!.'ion r<·port<•d ;t. high Ol'toh<'r l'ro
du<'tion d<·spi1<~ :'!Olll<' n•strid.inn of o11tpnt l't'sttlttng 
fron1 :tn indttstrinl dic>plltl' in tl11• !'ttgP( :-;otttHI :m·n. 
Tlw dnllHild for\\'!',.;( <'O<ls1 ltimhf'l' wm; gr•·:ttl.Y nl\'Pf'1 :·d 
hy rlirr•,•.1 dd'f'll:"f' buying. Prohahly onn-fonrth of ill'· 
Dnnglm: fir •·.11t in t}ll_'. firwl ([i!H!'Tf'l' nf 1\HO \\as for .i_, 

fens I' proj ectf' A trou bl csonu~ stock s1 tuatiou >J.rns" in 
dry lumhrT when hray~- h11ym~! !,ft. a hnrlh hrnh•n 
as"nrt.mrnt of gra.<ks aud size>;.;. 1\,•y itnns of ttprwr,.., 

dinu•nsion. and \loHnl,.;, WPl'f' deiTE'a.scd almo~1. (IIH'-ll:!lf 

t.o orw-third of the \·dumr• left, aftr·r th<· inYc•ntnry 
a.1•.cumulation in the latter purt of 1 \J:~\1. :-;fqcks of intf'l'
eonstnl lumbPI' (Par·ific. coast. lumlwr) at wltoiPs:dt> di,.;-

.lmlltary I \111 

tributin;i: yat·ds nnd lt>rminal,.; in the ?\orth Atlantic 
(Prriror~· <kdilH·d from 2\11 to );'iii million ft•f't from 
"\pril through :\"ovemlwr. 

Thl' \\'l'St<•l'fl pin I' n•gion did not. <'XlWriPncr• the impn.ct 
of dPf<'ll"l' l'l'l[llin·nH'Ilts to tlu• same extent ns other 
soft,,·ood r•·ginns lwcnl!S<' th<· bulk of its production is 
not d th<· lll'<'l'SS:ll'~' eonstmction typ<'. ~l'YCrtlwless, 
,.;n1nll ddl'll:4<' dt•mands, <'Ollpil'd with illllustrinl 1'<'

<[llin·m<·nt,;, kf,pt 1l<'W b11sincss rdativ<'l,,~ high. In 
( )nohcr llllfilkd ordt•f'" \\'('!'<' n·dueP<l fot· th<' first. tim<' 
,.;i!!<'<' .lun<'. llmr<'Y<'i', ,.;JtipnH·nt.,; W<'l'l' slight.Jy n.ho\·1' 
prodtll'tion, reducing ,;Jock,.; from :2,0!)1 million f<·<·t to 
1,\l\1/ tt!illion i'f'I'L 

Hardwood Demand Also Rises. 

TltP hardwood industr·)~ did not ft'\'l an imnwdi:tt(• 
<'il'<•l't from t!ll' <l<>fpn,.;p progrnm, lH'W busint-ss failing to 

innpa:4<' rn:dPI'ially until SeptPmhrl' aftpr indust1·inl 
:t<'l i\·ity lind gain<·d momrrltum. Siner tbl'n. hmn•Y<'I', 

ilw itH'I'I':I"<' in d<'lllnnd lm,.; het•n hrttPr than that 
u,;unlly <·rt'atrd hy ,.;pn,.;onal f:tctor,;. AdYanring aeti\·
ity in tltc· furnitlii'P industt'.\T plus JtP\\' def(•n,;r demand 

for iumhuml <·onstr11etion lumh<'r. and such it<'ms a,.; 
tent. pin,;. llJ<'"" inb]r,;. army eots. and trunk lockrr,.; 
wt·t·p citieJ!y r<•spun,;ib!P for tlw g·ain. tbon~.d1 llH' rail
roads. tinoring plnnh. nnd bt'X fudories l'Pmainrd im
pPrhwt hii,Y~'I'''· Sill<'<' indu,.:trial netiYity j,; <'XJWdPd 
\o :lliYall<'<' fnrt lu·r during thP nrxt yrnr, tlw trnd<' 
anti<·ipntr-: :1 •·nntinuation of n relatiYPiy ltiglt drma11d. 

IVIILLIONS OF BOARD FEET 
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Fignn· tL-Harth'>CHH.l Lun1h('r Production, Shiptnents, and Nt>w Onh·rs, 
1940 (l'::\liunal Lurnhc-r l\1anufacturcrs :\ssodation~ Inc.). 

'\l!fl· /l;li;r ;)[1' ft'·llll \\"t•!'l,,:!~· l'f'P(Iff<., p( jtjpl)fif·•i! ltliJJ....;, n'j\I"(•St•l\J(lll: ;![HI!J! :._!.-1 

!~~'fr"lll qf II:\' !,,(:>1 kil'!•,;,oood }ln)•lJJdi(lll. 

Tl:.- ri-<in~ n1ltmw nf tw\1· orde>rs in i'lPptFmlwr n.nd 
( \,-l,.)l(!J' prndtwNI uu inrrea"" in :-hipinPnts. but nnt 

sufficHmt. u· ]H'"'-ent accumulation of unfilled nrder 
hn•'kln~:::. \t tltP ,.,nd nf Od•)lwr tlw"e \H'I'P -14? milhnn 
1••1'1. *' cntl(l':l'-'tf'd \IJth 1:!-i lllillinn at tl11' Plld of SPp· 
t••11dwr nnd :.:-11 millinu at tiH' Pnd of Angns1. 

l ,nr~·er . ..:hipn •Pn t,- \n•re nwt. from in•TPHSPd prod uc
tinn nnd nYnil~1hlP storb. Thottgh uumy mills lun·ing
hnth ltnrtl\\-ofHI and soft\\·r·od ,.;tumpnge l'mphnsizPd 
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production of the latter, output of hardwood steadily 
increased after August. Favorable logging weather 
materially aided the advance, but the increase in pro
duction did not keep pace with shipments, thus bring
ing a further decline in mill stocks. At the end of 
November these were 1,514 million feet, a decrease of 
253 million feet from the June volume. 

Prices Advance Sharply. 

The substantial inerease in demand for lumber 
created by the bunching of defense orders has product~d 
one of the few substantial price advances accompanying 
the general upswing of business activity. From the 
early June figure of 94.8 the Bureau of Labor Statistics' 
index of wholesale lumber prices (192G = 100) rose to 
118.5 by latP December. 

Advancing prices have had some effect on supplies, 
bringing hundreds of small "peekerwood" mills into 
operation in both the softwood and hardwood regions. 
The quantity currently produced by such mills cannot 
be estimated and as yet their influence on price has 
been negligible, although it is expected to increase in 
the coming year. 

Though most of the 1,200 million feet of lumber 
needed for Army troop housing before July 1, 1941, 
have now been produced, Army and Naval require
ments in tho next year are expected to be substantially 
in excess of this. Further housing is contemplated, 
and much naval and military construction remains to 
be undertaken. Even though private residential build
ing shows little advance, total construction activity is 
expected to rise considerably above that in 1940. 
J'doreover, industrial activity will be greater than in 
the past year. The net result should be a steady and 
st.rong demand for lumber in 1941. 

Paper Industry Survey 2 

As a result of both heavier domestic consumption 
and increased exports the paper industry in 1940 pro
<luced the largest annual output on record. Activity 
(luring the yen.r fluctuated in accordance with its so~
sonal pattern, declines in new orders during the first 
nnd third quarters being followed by increases in the 
second and fourth quarters. The most recent rise was 
a considerable one. Total orders in October were 
14 percent above the previous month and this large 
volume was substantially maintained during NoYember 
and the first 3 weeks of December. 

In spite of their increase, October orders were still 
15 percent below the record established in October 1939. 
Unlike the inventory purchasing of a year earlier, how
ever, most of the recent buying has been in response to 
increased needs of final consumers. Evidence to this 

2 fly John F. Darrow, Pulp ancl Paper Section, Forest Products Division. 
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effect is given by the fact that wholesale stocks in 
November continued the decline inaugurated during 
September. 3 

Orders for wrapping paper showed particular streno-th 
0 ~ 

m the last quarter, those for October gaining 24 percent 
onr the previous month. No material decline was 
reported in November and orders placed during the 
first part of December aclnmc0d above those in the 
comparable period of the previous month. This is 
partly explained by the late date at which many orders 
were reported to have been placed during the last quar
ter as compared with previous years. Howcvl~r, demand 
was unusually high during the entire autumn due to the 
increase in general industrial activity. 

Orders for G03,000 tons of paperbon.rd in October 
represented a gain of 23 percent over the previous 
month. Part of the increase was sacrifieed in N ovem-
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l<"i~ure 7.-Production and New Orders of Paper, Excludin~ Newsprint and 
Paperboard, 1936-40 (American Paper and Pulp Association). 

ber, new business dropping to 534,000 tons. But the 
month closed strong with data for the iirst 2 weeks of 
December giving evidence of high activitv for the rest 
of the year. Orders remaining unfilled at the beginning 
of December aggregated 160,000 tons. 

Newsprint output continued near capacity in the 
final months of the year. The dosing of the Scan
dinavian countries opened many new markets for 
North American producers and these are expected to 
sustain output for some time. However, both pub
lishers and mill stocks (domestic and Canadian) are 
above the 1935-39 average and some of tho buying has 
been for inventory purposes. Uncertainty in regard 
to future delivery and the possibility of higher prices 
combined to induce this lengthening of commitments. 
Other printing paper orders also increased substantially 
in October, rose again in November, and declined only 
slightly during December. 

3 Wholesalers sell approximat~ly 40 percent of all paper produced in the United 
States, while 25 percent of the total production actually passes through their ware· 
houses. 
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Price Advance Moderate. 

~lost pnpPr priers at tlw Pnd of 1940 WPl'f' mo(!Pmtrly 
bight>r than tlwy wPn' at the outbn•ak of war. A largo 
part of th<· increns<' occm·twl bdon' Jurw 1940, how
<'ver, the JWriod sine(' tlwn being mark(•d by divt>rgpnt 
price movPmPnts. During July, prie<•s of various 
grades of book papPr ndvanePd slightly. News and 
chip-board pric<'s werP <'tTatic, starting the last half of 
tlw yPar at a quoted prier• of $40 pPr ton and fnlling to 
a low of $:W during D<•cpmber. Tlw quotPd rang<' for 
tlw last WPPk of DPeemlwr was $:W to $:);"). Whit<' 
pat.Pnt-eoatPd-board pri<'<'S declined st<'adily during-
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Fi~ure 8.-Production and Imports of Wood Pulp, 1936-40. 

NoTE.--Jmport data ilrt' eompilL•d hy thl' e. s. J)ppartnwnt of ('ulllHH'f('(', 

Hun_•an of ForPi"n and !lonw~tic ('omnH•rct·; pruduelion dahl an' eomnlij•d h~ tlw 
t ~. B. Pulp .Prodw·prs A!"~/)Ciation, awl t}l(' Soda Pulp 1\'lanufacturl'fS A.'-:::oC'intJon. 

tlw last part of the y<'ar, closing nt approximately 
$72.50 and $67.50 pN ton for 0.016 and 0.020, res(wc
tiv<'ly. Minor changes occurred in other items. 

War Changes Pulp Supply Channels. 

DPvdopmPnts of the war s<•riously affectr'd mn.ny 
pap<'r producers by cutting otf their normal channds 
of raw matPrin.l supply. Prior to the war, domPstic 
pnp<'l' manufacturers import<•d n.pproxima.tPly 20 to 25 
perc<'nt of thPir wood pulp. Canada. furnished i) to 
10 pt•rePnt, but tlH• bulk of tlw supply came from thP 
Scn.ndimwian countriPs. At the outsr't of 1940, imports 
of wood pulp wPre la.rgPr thn.n those at thn b<'ginning 
of thP war. Howl'Vl'r, th<• intensification of hostiliti<'S 

in th<• spring drastically curtttilr•d shipnwnts, thl' 
volunH' in .JutH' dropping to only 55 pPrcrnt of thP 
aHragr• monthly shipments in 1939. By this tim<' it 
was obvious that EuroJwnn soure<•s of supply werl' not 
rdiable for tlw duration of the war. 

Canadian sources WPrP inYestiga.tl'd and it was 
bdiend that t.lwy could furnish about 100,000 tons of 
pulp a month. But shipm<>nts in subs('([uent montl1s 
failed to <'XC('('d 85,000 tons and pn•sr•nt <·vi<kncn points 
to this as the probable maximum. 

Thus, papPr manufnctun•rs havr' fa.Il<'ll baek upon 
doml'stic pulp supplir·s to nn incn'asing extPnt. ThP 
result has br'<'ll n mon· eompletro utilization of t·xisting 
eapa.eity rn.th<•r than any substantial inen'asP in ca
pacity itsdf. lVIonthly production in 1939 a.nmg<•<l 
58:),000 tons, ovl'f 6 JWreent mon• than in 1937. The 
n~conl was n'nch<'tl in Ma.y of this year with an output 
of 794,000 tons. Production in Oetober was 787,000 
tons, which was substantially nwintain('d dnring tlw 
remaining months of tlw year. 

With tbr• possibl<' exeeption of c<·rtain minor gnHlr•s, 
presr•nt capacity in the pulp industry is rPgnnlr•d ns 
suttiei<•nt to llH'L't thP rweds of paper manufnct un·rs. 
Howr·n·t·, this judgnwnt n•st.s upon thl' assumptions 
that. consumption will not mat<•ria.lly inen•as(•, that 
pulp imports from Canada. will bP maintuim•cl at ap
proximutPly Llwir presPnt. ratP of 80,000 tons JWl' month 
tUHl that. papPI' and pulp <·xports will not incrPHS<' sub
stantially. 

Sine<· pulp consumption closely follows t.hP tn,nd of 
industrial activity, it is probnblL' that its consumption 
dnring 1941 will PXCr'Pd thP past year. In addition, 
tlw ability of Canadian producr•rs to maintain tlw ap
proximutr• level of curTPnt shipnwnts de1wnds upon thn 
futnrP d<•nutnds of the United Kingdom. England no 
long<•r rPceivPs pulp from EurOJW and although consid
erable stoeks had bP<'ll accumulat.<'d, curront consump
tion is deplPting tlwse n•sNn's. Wh<·n thl'Y nrP l'X
hnust.ed, au incrpasing qun.ntity of Canadian pulp may 
b<' din•rted to tlw Unikd Kingdom. 

Thus, th<• probability of largpr drmnncl fM paper 
and th<' possibility of smaller Canadian shipnwnts mnkn 
tlw problem of pulp supply th<' most sPrions facing- tlw 
paper industry in Hl41. 
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The Electric Power Industry and the 
Defense Program 

By John D. Wilson, Chief of Business Analysis Section, Division of Business Review 

I~ the late• sumnwr and c•arly autumn of 1917 thP war 
dfort of tlw UnitPd States began to be hampcn•d by 

a shortage of ekctrit:al powc•t· in many of its chic•£ in
dustrial cmkrs. 1 The• shortagP appean•d first at 
Buffalo and the Niagara Falls region; Hc•xt in the Pitts
burgh, industrial Ol1io sector; and spread eventually to 
New England, the Pacitie coast, and c·c•rtain an•ns of thP 
South. By the spring of 1918 it had n~aehNl such 
sNious proportions that a spc·c·ial sc•etion of the \Var 
lndustric•s Board sd out to deal with tlw probkm. In 
t!H• comsc· of tlw follo\Ying months this st'ction instalkd 
a priority program in tlw critical areas, hdpl'd stPtltll 
plants obtain 1wc·essnry eoal during tinws of stringenc·y, 
<·slablislwd sdwdulc•s for the rl'pnir of nmchiJH•ry-
c•srwcially gc·m·mtors--which had broJn•n down, and 
formulatc•d plans for construction of new genc•rating 
c·apal'ity nnd transmission lines. The organization of 
the• program, howc•ver, requin•d so much tinw that no 
lurgt' g<'JH'rnl iucreasr in powrr supply had !wen realized 
beforl' the nrmistiec• was signl•d and the• program 
abandmwd. 

Tlw power seetion of tlw ·war Iudustric•s Board had 
lH'en only an advisory and planning group with no 
power to initiate a eomprPhensive program dPsigned 
to nllc-viate the shortage. Though au aet giving the 
s<•etion broad powers had passc>d the Housl', it did not 
bPcomc law before the Armistice intc•rvc•Becl. Action 
ta kl·n in rPganl to nc>w construction was perfonnPd 
by tlw EnwrgPTH'Y FlPet Corporation, the Ordnance 
Deparlmmt of tho Army, or the• Navy Drpartm<•nt. 
Each ng<•ney either assisted in installing or direetly 
installed additional capat:ity in st•etions where its pro
gram exercised sueh hc>avy demands that a shortage 
appeared. Thus, tlw EmPrgency Fleet Corporation 
installc•d 55,550 kilowatts at plants and shipyards; the 
Army hc•lpPd install 100,000 kilmvatts of genc•rating 
apparatus and a number of miles of transmission line; 
and the Navy nssistPd in the provision of int<'reon
neeting transmission lim•s. 

The experience of the last war has not bec•n for
gotten by eithN thP industry or the public. As tho 
dd<•nsc progrnm is ec•riain to expand the dPmand for 
power vc•ry substantially, qtwstions We're immt>di~tt0ly 
rnisl'd about t.Jw ability of the industry to handle• the 
prospt·c·tive inc·n•ase. An invt•stigation has hePn in
augumtt'cl by t.hl' F(•(krnl Pow<•r Commission with the 
c·oopemtion of tlw industry, and eertain results, on tlw 

I Discussion of the '-Yar exp<•ritmce is to be found in "'Phe Polt:cr Situation During the 
Tl"ar," War I lepartment Document IO:l9, Office oft he Chief of Enginc<·rs (out of print.). 

basis of the dPfl'nsc• probll•m as it exists today, han 
lJpc•n mmounec•cl. TlH• most important of thl'Sl\ an• 
prPsentc•d b0low. Howc•vPr, an nppreeiation and under
standing of thn nature of thn problem requires sonw 
knowledge of rl'cent devdopments in the UC'JIH11Hl for 
electricity on the part of principal eo11sumt'r gmups, as 
Wl'll as an awan•nc•ss of tlw (kvdopmc•nt of supply ovPr 
tbr past UPead<•. TlH•sc• qtH'st.ions are first c•xaminl•d hc•rf'. 

Large Increase in Demand and Facilities Since 'War. 

Tlw 20-year pPriod following tlH• war was on<• of 
vast ehangt• and developnwnt of l'll•dric powl'l' facilitiPs 
and use. Output in Hl:l9 was fin times the l!Jl7 
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Fi!!,ure 9.-Total KHowatt-Hours Gen<'rated and Total Generatin~ 
Capacity, 1926-40 (Edison Electric Institute). 

NOTE.-Data n•pn•sPnt kilowatt-hours grnerated during the year and tlw gPnt'rating 
capacity on necemb('r 31. 

volume, while generating facilitit>s had inen•nsed fom
fold. Tlw larger proportion o£ thP ckvt•lopment oeeunwl 
in tlw tweutic•s. During this clt>cacle the industry not 
only had its most rapid rnte of c•xpnnsion, hut it also UIJ

clerwl'nt a profound alte-ration in organization from local 
operating eompani(•s to large interconnected systems. 

After a period of rt>dueed dPmnncl in tlw early t.hirtil·s, 
as shown in figure 9, expansion was again continuPd, 
though at a slower pace. As is to he t>xpeetl'd, this year 
has been no cxcPption to previous PXpPric•JJcc•. For ihP 
past sevt'ral months e!Petric-power out put has bP('II at 
an all time rc•cord as a result of incn•usecl d<•mand on th<• 
part of every major consuming group. Dnily pow<•r 
production in NovPmlwr lWerngPd 4:-~4,000,000 kilowatt 
hours, 9 pNcc•nt mon• than in tlH· samt• ]Wriod last yc·ar. 



Production in the first 9 months surpassed the 1939 
volume by 13 percent, the smaller percentage gain in the 
Iast, several months being the result of the rapid rise in 
output after September 1939, and not to a dowmvard 
trend this year. As will be shown in more detail later, 
the evidence now available points to an even larger 
increase in demand next year. It must not be forgotten 
that today electric power is much more a necessity in 
everyday life than it was in 1917 and 1918. This is 
true both in industrial production and in the life of the 
average household. Only in transport and a few othrr 
industries would rationing effect such an inconveni<'nce. 

Capacity in the Industry. 

The concept of capacity in the industry is a pecu
liarly difficult one. For example, it is often stated in 
terms of rated kilowatts of installed generating plant, 
the implication being that this amount of po;ver should 
be available when needed. Yet break-downs occur nnd 
repairs must be made; so extensive reserves are re
quired. Moreover, many plants cannot be operatrd all 
the year. This is especinlly the case in hydroelectric 
plants, where varying water conditions determine the ex
tent of plant utilization. In reality, only the operating 
companies, through long experience and detailecllmO\d
edge of individual units, are in a position to state the 
output they can assure at nnyparticulartime of the year. 

Moreover, knowledge of assured capacity in the 
rountry as a whole may prove misleading. It is a 
fact that the sum of peak demands in all sections of 
the country during September was only about 69 
percent of installed generating capacity. But enn 
assuming that the total capacity is assured capacity, 
one cannot deduce from this that no shortages would 
appear in the country as a whole if the over-all peak 
demand increased by 31 percent or less. Power must 
be available in the particular region of demand. A 
surplus in Oregon is not available for increased dcmnnd 
in Pittsburgh. However, the radius of the region to 
which power from a particular area can be made 
available by transmission has grown steadily over the 
past two decades. In this respect the situation today is 
much different from that in 1917-·18 when the state 
of technique and inadequate facilities seriously limited 
interchange of power between areas. Today it is not 
impossible to transmit power 300 miles, and a surplus 
in one area can be and is used to satisfy deficiencies 
in other areas not too far distant. 

Because demand is not of continuous intensity but 
rises to peaks at certain times of the day and yrar, 
it is possible for output to increase considerably at 
off-peak times without making necessary any addition 
to generating capacity. For example the addition 
of an electric water heater to a residential load more 
than doubles kilowatt-hour consumption of the resi
dence, but the heater may be fixed so as to op0ratc only 
at off-peak times. Some idea of tlHl extent to which 

such ofT-peak capacity is available is given by the l'aet 
that in September consumption of electricity was only 
about 40 percent of the total which the plants of the 
country were capable of producing. 

vVith the above general remarks as an introduction, 
\Vhat can he said about the present capacity of the 
industry? First examine the onr-all picture. Figure 
10 shows the movement of installed generating capacity 
over the past 15 years. It can be seen that installations 
from 1930 to 1939 were small as compared to the pre\'i
ous decade. In the 9 years prior to 1940, 5,327,000 kilo
watts were added, little more than the new installations 
made in the 2 years 1929 and 1930.2 1feanwhile, during 
the thirties demand had increased 35 percent. Enn 
though the industry had built considerably ahead of 
demand in the latter twrnties, a more rapid expansion 
was to be exprcted nfter 19:39. This is now being 
reali;r.ed, for additions to installed capacity in the past 
year were the largest since 1930. Moreover, they will 
be surpassrd in 1941 and possibly in 1942. Final infor
mation about last year's incrc'ase in generating capacity 
is not available. However, reports from the industry 
indicat(' that plant and equipment representing more 
than 1,350,000 kilowatts was introduced by private 
and municipal utilities, bringing the total installed 
capacity to 38,726,000 kilowatts. The industry also 
reports that facilities under construction or on order 
'vill add 2,150,000 kilowatts in 1941, and that this will 
be supplemented by large additions in governmental 
power districts, particularly in the Pacific Northwest. 
A somewhat smaller increase has been scheduled to 
date for 1942. Thus, the new capacity installed in 
these 3 years will probably exceed the total introduced 
from 1930 to 1939. 

In the latter part of the twenties the electric-light 
and power industry yearly spent between $700 and 
$800 million on new plant and equipment, the highest 
amount being rralized with the expenditure in 1930 of 
$919 million. Three years later annual investment had 
dropped to $129 million. Since that time, hmvever, it 
has steadily increased. Last year almost $600 million 
was expendrcl, and the average investment of the next 
2 years will probably match that of the late twenties. 

Growth of Residential Demand Important Development. 

Having examined the proposed increase in capacity, 
turn now to the nature of demand in the industry. 
Demand for electricity is usually classified according 
to the type of consumer. Three groups are outstand
ing: Industry, ;vhich consumes 50 percent of the out
put; comnwrcial firms, which require about 19 percent 
of totnl production for lighting and small amounts of 
power; and finally, demand by residential households, 
consuming another 19 perccnt.3 

Figure 10 pictures the course of requirements in each 

' <lenerating capacity used here represents that of privately owned central stations, 
plants owned by the 1'. V. A., the rural cooperatives, and municipal plants. Data 
may be found in Edison Electric Institute Statistical Bulletin No.7, 1939, p. 7. 



January l\J41 SURVEY OF CURRENT BUSINESS 13 

of these markets over the past 15 years. One very out
standing development during the last decade was the 
steady expansion of the residential market. The 
average annual use of electricity by each housl'hold 
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Fi~ure 10.-Kllowatt-Hours of IEicctricity Sold to Principal Consumln!t 
Groups, 1927-40 (Edison Electric Institute). 

NoTE.-Data for 1940 are estimated. 

increased 80 percent during the period, while the total 
kilowatt-hours sold to residential consumers more than 
doubled. In the past year the trend was continued, the 
12 percent gain being a typical average for the period 
since 19:34. Construction of additional residences 
created some of the new demand but of more importance 
was the steady expansion in the ownership and use of 
electrical npplianees. Before 1924 relatively few house
holds used elt~ctricity for anything but lighting and 
small applianees. Since then many new appliances 
have hN•n introduced and those mrely used have 
1)('('()1)1(' ('OilllliUII. vVhcrl'a::> in Hl~4 the bulk of demand 
sl.crnmcd from lighting: and a few small appliances, hy 
I fJ::W refrigerators were responsible for 22 percent of the 
total, ranges for 10 percent, radios for 9 percent, and 
water heaters for 8 percent. 

Knowledge of the factors which have influenced the 
growth in a.pplittnecs is necessary for any appraisal of 
future demand. Fonr have been of paramount im
portance: The technological changes which have reduced 
appliance prices and improved their quality; reductions 
in electrical rates; a rise in the level of income; and the 
promotional efforts of applianct> dealers and the utility 
companies. There is no question but that the last 
factor has been of great importance, thoug·h it cannot 
be measured quantitatively. Promotional technique 
has been thorough and intensive, and it has yielded 
results. The other factors none the less play a more 
important role. 

Consider first the effect of reductions in the price of 

' Remaining demand is distributed as follows: Street and interurban electric rail· 
ways, 4 percent; rural demand for li~ht and power, 3 percent; municipal street light
ing, 1.5 percent; electrical division of street railways, 1.5 percent; municipal and 
miscellaneous, 2 pf:rcenL 

electricity. In recent years, about one-third of the rate 
schedules have been lowered annually. From 1929 to 
1940 such changes reduced the average price for 100 
kilowatt-hours from 5.1 cents to 3.9 cents a kilowatt
hour, while the average price for 250 kilowatt-hours 
declined from 4.3 cents to 2.8 cents. However, these 
rate reductions themselves have been partly induced by 
the increase in consumption. The cost of producing a 
kilowatt-hour of electricity for residential purposes has 
usually diminished much more rapidly wit,h increasing 
outpuL than the companies had nnticipated when the 
rate sclwdules were set up. .Much of the new demand 
hus not rnquired a proportionate increase in generating 
investment and the incremental operating cost has been 
small. Moreover, by far the largest element of the 
total cost at present consumption lcvds·-more than 
two or three times the generating cost--is incurred in 
distributing the electricity from the substation to the 
home, and increasing consumption entails little addi
tion to this type of cost.4 Thus the addition of a large 
refrigeration load due to promotional efforts of appliance 
dnalcrs would in itself have made many reductions in 
rate schedules possible. 

The actual amount paid by residential consunwrs for 
electricity has declined more than the reduction in rates 
thrmsPlV('S, falling from 6.3 cents a kilowatt-hour in 
1930 to 4.03 ct>nts in 19~)9. In tlw past year the avrragc 
cost was 3.88 cents. That part of the cost reduction 
which has not be('ll tlw result of lO\VL'l' rates has followed 
automatically from incn'asf~d consumption because most 
utilities have adopted graduated rate schedules. 

In many instances rate reductions do encoumge in
creased consumption directly, or at least the increased 
consumption would not be forthcoming without them. 
This is especially true in those areas where f~lectrieity is 
not fnrnishing n new or a substantially hetter survicP, 
hut must) comw'te with substitutes on a price bas1s. 
The most important cases of this type arc the clectrie 
range and water heater, the two appliances consuming 
by far the largest amounts of electricity. If the rate 
for the additional quantity of electricity needed to 
operate a range is more than 2 cents a kilowatt-hour, or 
that needed to operate a water heater is more than 0.8 

• For cost data see: Power Authority of New York, Report on Cost of Distribution 
of Electricity, 1934, and Eighth Annual Report, for year ended December 31, JU3S, 
Albany, J. B. Lyon and Co., Printers; Federal Power Commission, Cost of Dislnbu
tion of Electricity, 193fi, Washington, United States Government Printing Office: and 
Are Electric Ranges Profitable, H. A. Snow, Electrical World, J<'ebruary 11,1939,p.17, 
and February 25, 1939. p. 46. 

The Power Authority of New York found the following average unit distribution 
costs for different average annual domestic consumption in kilowatt-hours per year in 
the New York State region: 

Average consumption in kilowatt· hours: 

Average dis· 
trihution 

eost per kilo
watt-h<Jur 

600.----.-----------.- ·- -- ·-- ------------------------- -· ------------ 2. 5 
1200 ______ ---------------------.----------------------.---------- -· -- l. 415 

1800_-- --------------------.---------- -------·- ----.---------------- 1. 0 
3000_- -------------------------- -·· -----------------.-- ·- ------------ . 632 
6000_-- ------------. --· -------·- -----------------------------.------ . 366 

Thus, distribution cost is large relative to generating cost only when average con· 
s11mption is small, 
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cent a kilowatt-hour, the electrical appliances often 
find it difficult to compl'te with gas. But at tlH'SP rates 
tlH'y usually attract new custonH•rs.5 Though both the 
range and water-hr•ater loads are a consirkrahle total, 
only a n•latively small numlwr of custonwrs own thesn 
appliances-about 10 pr•n·r·nt in tlH' casc• of rnnges and 
less than 4 p<•rcc•nt in thl' ease of watl'r lwnters. 

Perhaps an r•ve11 more important factor inducing load 
gnm·th in thP past than rate rPdudions has hc•pn the 
Ll•ehnical ehnngPs whieh han improv('(l thr• quality, 
lc•ngthc•npfl the life, and hdpPcllower the• prier of many 
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n pplianer·s. Thr•sc• dfeets n n• well illust ra U•d in thP 
ens<~ of thP rPfrigPnttor. Bdw<'<'ll 1921 and HJ:n tlw 
a vNug<' cost of the rdrig<'I"H t m was n•d ue('d from $;">;)() 
to $17:\, and tt'dmical improv<·nwllls in<'I'<'HsPd its lifl' 
<'.\jl<'<·taney fron1 7 to I;) years. Tlt<•st' ehang<·s n·dll<'l'd 
t.h(' annual eost to the consu!lH'l' for dq>n·eia t iPn and 
intet·c·st so as to r('alize a saving of $90 a yt'tU' in the 
cost of rdrigemtion. In th<• sam<' Jwriod rntP n•due
tions yidded an am mal saYing of $11.4G in th<• <'Ost of 
rd'rigPrntiou. A similar situation prevails with th<• 
majority of otlwr applinncPs, most of whic·h consumt' 
only a small amount of ekctricity. Tlw rang<' nncl wnt<·r 
heatt'l', howP\"Pr, are significant l'XCPptions. For prices 
han• ht>en low<•rpc] nnd lift> l'Xpl'etancy incrensPcl in the 
case of Pach of tlws<•, hut th<• l'<•sultnnt saving to con
sunwrs lms been l<•ss than that gin•n by rat<• n•dudions. 

Insofar as yenr-to-yt'ar chnngPs in tlw rat<' of inercas<~ 
of d('mand are cone<'rnPcl, Imn•r npplianc<' prie<'S play 
a small<·r part than shifts in thP l<\vel of in<'onw. Thus, 
in th(' past year rdrig<•mtor prices <kdinecl 11 ppn·c•nL 
and range pricPs () JWI'f'<'lll. SniPs of rl'fri~<·rators wen~ 
:2,:i!i7 ,000. 40 JH'rr·<·nt ovr•r t h<• prf'vious year, whiln 
rang<' snlf's itH'I'<'llS('d :H JWr<·<·nt." Tlw low<·r pri<'t's did 

s Obviou.:;ly, rates nr.ee~sarr for successful compctiti<Jn YiHY from area to area us ~as 
rates and otlwr variables difl'er. The above rates am typkal, ho\\'('H'r, for 1 he com-
petitive sHuation \Vhich Pxists in many communities. 

6 \Vater-heater ;.;ales increased Ui percent; \'a(·uum decl!IPrs, lO llE'f('t•nt and \va::..:lwr~, 
10 ver<'ent. 

furnish somP stimulant to salt's, hut a morP important 
factor was tlw higher level of income during the year. 

Snl<•s of all appliances n•venl th<· same genc•ral mon
nwnt from yPn.r to y('ar, rising nhovl' tlH' avPmge asso
ciated with th<• trend in p(•riods of high inconw a.ncl fall
ing l)('low this average in periods of low income. This 
wavdik<• movt'llH'nt, of coursP, may br• slqwrimposf'd 
on n. downward tn•nd, tltl' expansion demand in th<• 
mnrkl'L giving way to a growing n•plac<•ment ckmand. 
Th<• influPHC<' of income on demand enn also he ckmon
strated in nnothN way. This is done in figure 12 

PERCENT OF 

~g~-RELIEF FAMILIES •'""'"""'..-~""""_..,.._====~---------, 

- VACUUM CLEANERS 
~----~-, ... -;---------;;-..;~-.:.:~-------- ~--- --- __ _. --

! /' I I ----
1'\;{~i- -~---~----~-== .... .;.;-----
1 / .. -~<_ -;6~~~~~-:~HI;E-;---

, -=~~(~~=~--[==-J=-=--=J-=~-==-= 
/ I I I --,- ' '------,-------

1 /"---, ELECTRI~ REFRIGERATORS 
1 - I ----. --- - ·--· -- ·--·- --·--·--------· 

/ I I I 20 I I I" ..... ... -- -------------·-

./ · I I 10 # _\______ ···-- -· ----·------1 

0 L.:_''--.!1--.!.'--'..' ...'-' _:_1 _:__:___:___:__ __ _c_l ----
250 1000 2000 3000 4000 5000 7500 

INCOME GROUPS IN DOLLARS 

Fi!).ure 12.-Household Equipment Ownership by Income Groups, InS-36 
(U. S. Department of Labor, Bureau of Labor Statistics: Study of 
Consun1er Purchases, Urban Series). 

NOTE. --Unta are for middle~~ize<l cities in the en~t central part of the l·nited States. 

which shows the rwrcr·ntagt' of familit•s in various 
ineonw classPs who owm•d dectric refrigerators, power 
wnshing mnchin<•s, vaeuum ckn.Jwrs, and radios in th(• 
y<'ar HJ:~!i-;3().' As might. })(' <'.\P<'C\(•d, t hf' higlwr t lw 
ineonw cla.:-;s, tlw larger t·h<· pmportion owning various 
:q>plia.nt'('S. \\'ltil(• ll':-;s than :w p<·n·<·nt. of tht• famili<·:-; 
with incomPs of $1,000 a yr·m· owned el<•ciric rdrig<•m
t.ors, more than 80 pNc<·nt with incomps of $3,000 a yPnr 
hnd th<•m. Only in families \Yith an annual income less 
than $750 was the possPssion of n washing machin<' 
llllUSUaP Sixty rwrcent offamiliPS in the $1,000 inconw 
class owJwd vacuum clr·mwrs as contrnstt•cl with the 
100 [Wl'CPnt in th<• $3,7.50 group. Haclios \V<'l'<' morf' 
t•venly distributed, 85 ]Wrcent of th<• familiPs with 
inconws of only $/)00 a y<'Hl' owning this <'quipm<•nt. 

Each of th<• ahovf' factors inflw•ncing tlw grO\\·th of 
n•si<kntial <lPnmnd is t'.\pect<•d to act with incn·nsl'd 
int.<•nsity this next year. Unc!Pr tlw stimulus of a 
rc•cord lenl of income, applinne<' sail's should surpass 
thos<' of 1940. This in turn shoul<llwlp to r•xt<'IHI tlH• 

7 Only non relief nntin~~lHlfll families arc induded. The area to which the~e ftguref-:. 
refer is limited to middle-sized citi<'s of I he East Central part of the t:nited ~tales. 
~imilar result~ cls far as the general TllOYen1rnt is ('Ollccrned are given for dtie;; nf all 
l:'ir,:~~ in all ~ections of the country. ~ee F)ria Bthatior and Busmc.l:!.~ Policy, ..\Iono~ 

graph :\o. I, T. ;..;. E. C., ln\·estigntion of Concentration of Economic Power, se(·tion 
pnlpared lJy ~aul Xclson and \\".C. Keim, pp. L2Z···l2H. 

fl Till' appart\llt ('~:ception in the ease of those ownirw electric \vashers b mi:-:.lt:•a1lin~. 

The decline in the }Jertentage of ownership hy tl10~e haYing incomes aboYe ;t.'2,000 is 
1 he re~;ult of the larg-e number of ~uch families who send washing to laundries and beBt:c 
u:->e power ma('hinery indire('tly. 
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downward rnov!'ment in rates and appliance pricPs, 
both of which will reinforce the strong ckmand for 
Pi<>ctric power. 

Changes in Industrial Consumption. 

] n tlw past yl'ar indus trial consumt'I's of dectrici ty 
iJH'rettsed ilwir purelwses mon' than any otlH'l' group. 
The highN l<'vel of industrial production during tlw 
first 9months of 1940 requirrd 18 percent more eketricity 
than was us<'d in tlw same 1wriod last year. 

Though industrial drmand for central-station el<'C
tricity is directly eorrPlat('(l with changPs in tlw vohtm<' 
of industrial produetion,9 three fact.ors hn.v<' altPred th<' 
n·lat.ionship OVPI' long<'!' pNiods of t.inw. ThPsP :m', 
first. a spcular trend on t.he part of all industries toward 
thP 'use of more Pkctrieity in the production process; 
second, a cha.ngP in thr pattNn of demand toward 
eommod itil's which use mon' electricity than those 
which ilwy clisplacP; and third, a continuing substitu
tion of <'Pntral station pow<'r for that genPm(.pd by 
individual mining and manufacturing firms thPmsdvPs. 

Table t.-Indcxes of Physical Output and Purchased Electric 
Energy, Manufacturing Industries, 1937 

[lil~\1=11111] 

--- __________ c_'----~'--'-- -=-----~:::......_~~--~--~ Vo:~l~ o;\ -;L;~;~a.sed 
1 ndu~trial group J)hysieal elect ric 

1 output energy 
___ _I_---- I 

Total, all indu:::tries . 

Food, excluding ben:.rag:es awl liquors 
'fe:dile~-
Forest pruduets _ 
Paper___ _ -· -
Printing and publishing 
('hcmieals __ _ --
Petroleum aiHI coat produ<'ts __ 
B.nhber produtts 
Leather _____ .- -- -
~tone. <~Ia~', and glas~ produets 
Iron and slf'C'l 
'\oPff'ffOIJS nJPICl]S 

\l:l<·hillPfY . 
Tnlll~jlort ;JI ion l''!lii)HJH'Jll 
!\fiS<'('J1<liH'IlllS 

I I ! JO:l I 12~- :l 

' 10-l 112. ~ 
i lOti J:lt. ,, 
I 'ifi ]]~- 0 

:-1 

1~'2 1m1.5 
102 J l!i. i 
124 l:H. 7 
114 1H5. 5 

I 
\11 1 HI. 2 

lOX llS. l 

I 
100 107. ~~ 

XH !fii.O 
\~I 11):!. 7 

(" t:lo t; 
~II llli ..... 

(I) 1!!1.1 

r 1 >at a for maddm~rr and m is<'('!lanr.ou;-; arr insu1liC'irnl I o pprrn it I_ he <·onst,ruetiun 
of ~roup indC'\r:-:. The:-:c groups, hmveyrr, are con~rcd hy the total Hide...:. 

Sourecs: l\ational Burf'au of Eeonomic Hesf'arth and Bureau of the Cen::;us. 

An idea of thP PxtPnt (.o which industry i:'l using more 
l'ket.ricit.y is giv<'n in tabk 1 which presents indPxPs of 
physical production and purchasPd eh•Pt.rie Pll<'l'gy for 
t lw various Census groups of numufa.et.uring ind ust.ries 
in 1 n:n, using 1929 as t.lw has<' ypar. This tabk shows 
that tlw volump of physical production in 1937 was 
:~ Jwt·cent gn•aLPr than in 1929, but that purehasPs of 
t•ketric <'w•rgy incn•asPd 28 pere<'nt. Only in tlw papl'l' 
industry did tlw gain in purch:tSL'S of dectrie erwrgy 
fnil to <'XCPP<l the adva.neP in production. Th<• largest 
in<·n•as<' in pnrclms<' of Prwr·gy was mad<' hy thP ]Wtro
kum and coal pmduds an<l iron and st<•Pl gmnps, both 
of which eontaitH•d industri<·s <'XJH'riPncing considPmbk 
kdmological chang!' lwtwePn 1929 and 1937. ThPse 
changes rpsult<-d in t.hP introduction of spPcial <'lectrical 

I! Bt·sid(•S cvdkal chang·ps, tlw \'olumf'. of indu:-;tria1 }Jroduetion stiii continur~ a 
:-ii•c·ular adva;JC'(' assoeiatt'd with th(• growth of JJOimlation and the int'reaS(' in indus
trialization of tlw t'conomy. 

processPs as well as an inererts<•d nse of powPr-drivPn 
m:whinery. 

How much of the larg0r consumption of dPctricity 
rPpresrnted t<>chnological chang<' and how much was the 
result of reduced genrration by industry itsplf and, 
lwnc<', inerensPd purehasPs from l'('lltral powpr stations, 
ennnot bP c!PtPrminNl with the existing data. Tlwrn 
is rpason to bPlieve, howevPr, that tPehnologieal elmng-e 
was by fnr th(' morP import.ant fac·tor. R<'gardl<•ss 
of tlw importnne.P of each, it is dear that estimates of 
future industrial dPmand from power stations must 
makP allowance for this secular growth. 

Tlw ()pfpns<' program is significantly changing the 
pnt.t.em of demand facing the industrial community 
over tlw next fpw yPnrs. :\Inny industriPs will nchiPv<· 
an importance tlH•y hnvP never PxperipnePLl bL'fore or 
hav<' not witnessed since tlw last war. Th<'S<' arc well 
known-including, among otlwrs, shipbuilding, airplam• 
manufacturing, ordnnnc<' and ammunition, mnchinn 
tools, clwmieals, nonf<'rrous ml'tals nml st<'Pl. All of 
tll<'SC' indust.riPs usP mon• Pkct.ricity pPr lahorer than 
t hP nvPrage, and som<' of t.bpm stand nt tlw VPry top 
of the list. The PlPctronwtallmgical and dPetrochPtni<·al 
industriPs of coursP top most oth<'l' industrial eonsumprs 
of Pketricity, and their importance is being consi<krnbly 
expanded. 

Sim·p thP volunw of industrial production in 19:31 is 
PXpPct<·d to rPgish'r a large gain, ind nstrial d<•nwnd for 
pow<•r will ;,;how nn innPHSP of ~imilnr mngnitudP. 
This in<'I'PH~<' will lw furtlwt· ~uppiPmPnl<·d by COil
struciion of IH'W plant~ in many indust.ri<·s introdn('ing 
tlw latest tPdmological chang<'s, most of which n·quirn 
more Plectrieity than oltkr methods of production. For 
Pxampl<', capaeity of the aluminum industry, now 
nlmo~t Pxclu~ivPlv nn PlPct.ronwtnlltn·gicnl indu~try, i~ 

to IH' itH·n·a~t·d 7'7 pt·n·t·tll during t lw next :2 yt•nr~, and 
~tlh~t.nnlial addition~ to dt•dric-furna<·t• t·npa<'it.y in tiH\ 
stPd industry art' sehPdul<•(l. Finally, tlw wid<' ~hift in 
the pattern of demand en'akd by the ddc•nsP program 
will net ns another faet.or tPitding to iner<'HSP dPmand 
more than that onlinarily inclucPd by an expansion of 
industrial production. 

Further Expansion in Commercial Demand. 

Much lPss is known about tlw rdativP import:IIH'<' of 
various faetors inftupncing tlw growth of ckmand on tlw 
part of <·ommPrcial eonsumers. HPr<', too, tlH·rn has 
lwen a steady increase in consumption, though th0 miP 

of inerPase has declined in recent years. Promotional 
n.etivity, lower ratrs, technological c·hange, 10 and asPeuln r 
growth in thP rPlative importance of servie<'s in tlw 
P<'Onomi<' lifn of thP community havP prodtl<'Pd nn HV(']'

ao·p am1ual in<T<'ase in consumption of 9 JWI'eent sin<·(' 
"' 
J() Orw iPchnnlogical rl('Vt'lopinPnt of csprcial importane(' has hP('Il thr. growt.h of 

air-conditioning in such comnwrcial t'llt(•rprises as thpaters, stor!'s, hotpls, and otlH'r 
('Stahlishrrwnts. 1\ot only has air-conditioning increased rl('mand, but it also has 
:tlU·rPd tlw shane of th(• daily and annual load cUf'l('. \\·int('r rNtuir('IIIPnts fornwrly 
WPf(' gr(•at('f than those in sumnwr. Air-conditioning demand has n•vt•rst>d tJJis 
:-;ituation in sornr areas, while in othPr:-> summer tNJUirPTnents arp llO\V almost thP. 
(•qual of thos(• in winter. 
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1933. Last year the increase was 8 percent. Here, 
too, the rate of growth is profoundly affected by 
changes in the level of income. In the early thirties 
commercial consumption actually decreased with the 
decline in income, and the rate of increase was curtailed 
by the fall of income in 1938. Thus, the higher income 
anticipated next year is expected to supplement the 
secular factors mentioned above in creating an advance 
in consumption well above that of 1940. 

Power Commission Indicates Capacity Additions Inadequate 
in Certain Areas. 

It is apparent that a large increase in the eonsumpt ion 
of electric power on the part of all major groups of con
sumers may be expected next year. Similarly, as was 
pointed out above, a substantial expansion in generating 
capacity is scheduled. But early in this discussion it 
was shown that a view of the over-all situation alone 
was inadequate. \Vhat about the changed demand in 
specific areas relative to the capacity increase? Any 
answer to this question requires an involved exam inn tion 
of large masses of data. Yet since 18 months to 3 years 
are necessary to construct additional plant, an ans"·er 
must be sought. 

The industry is currently cooperating with the Federal 
Power Commission in its effort to predetermine areas 
where additional capacity will be urgently needed. 
The country has been divided into 48 areas and the 
power situation in each of these has been suncycd. 
Estimates were supplied by the utility industry of the 
probable maximum requirements in each arra before 
September 1941 as well as the assured capacity sched
uled for the end of 1940, 1941, and 1942. Though the 
situation changes frequently, The Federal Power Com
mission, has used these data, together with information 
on t,he distribution of defense contracts, and knowledge 
of the course of demand by different consuming groups 
in each area, to determine the adequacy of the proposed 
facilities. The Commission concluded that capacity is 
sufficient for handling loads expected this year. How
ever, it also revealed the need for still further expansion 
in some areas if deficiencies are to be avoided when the 
present defense program attains its peak in 1942. The 
following areas have beE'n listecl as those where the 
greatest need is likely to develop: 

1. Upper New York Rtate. 
2. The Philadelphia region-Ea~tern PennsylY:lllia and 

~ew Jersey. 
3. The Pittsburgh region-Western Pennsylvania. 
4. Chicago, northern Illinois, and northern Indiana. 
5. St. Paul and eastern Minnesota. 
6. Southeastern Statc•s, including Tennessee Valley 

area, North and South Carolina, Alabama, and 
Georgia. 

7. Arkansas, northern Louisiana and western Mis~i~~ippi. 
R. Idaho and Utah. 
9. San Francisco, northern Califomia and ~outhern 

Oregon. 

The table below presents the data submitted by the 
industry for these 9 areas. Estimated maximum re
quirements for 1941 in most cases represent an extra
polation of the trend of growth over recent years. Since 
defense needs are expanding demand at a greater rate 
than is shown by the trend, maximum requirements in 
most areas have been underestimated. 1Ioreover, as 
the national defense program will not attain its peak 
before 1942, df:'mand at this time should be substantially 
in excess of that for 1941. 

I . I Estimated I Net assured capacity to serve 
rnaxmmm I annual peak Joad,l end of-

iPeak load[ require· JJatewllen ----c------,--
1 Oetoher 1 rnents be· these re· '1 ·I 

Area j 1940 I tween quire· 
1 (thons. I Oct. 1940 

1 
ments will ·1 I 

I 
or kws.) and Oct. , btl reached ,_· 19~0 

1

1\141 i. 1942 

1

1941 (thons.l 1 ' 
. or kws.) ! I j 

~o. ~__=:=r-~~~~- 1,s11 Dec. 194o ~~-1~~~~ 2.o2s 
No.2 _ . ·-----1 2., :wo 2, 5.50 Oct. Hl41 2. G90 2. fl12 i 3.102 
No.3----·----·-· 1.0S4 1, i!O Dee. 1940 l,z:lfl 1,:JJ6 I 1.408 
No.4_ --------[ 1, IH1 !, ROO Oct. 19.)1 1, iOij 1, ~1;0 I 2. 000 
No.5 - . 3H2 I -tOR De~~. lH.!O 

1 
471 021 .~21 

~rooo:. 7.:_:_::_: ___ -__ :_:-_::_:11 1,~_',;2,·;_rl I z.gS¥ ?e~;;_ ;g!; i 1-~~i l.~t~ l 2.~~~ "' ·' - - I 249 . All~. 1941 I 24fi 241i 1 24n 
No. 9-···-·-·---1 1,210 l,2fl91 July 1911 I 1,2i6 1.320 i i.3\!5 

'Ket assured capacity is the installed generating capacity (assumin~ critical "·ater 
conditions in the ease of hydroelectric plants) wlth adjustment~ for the net effect of 
firms capaeity inter('han1-!es v:itbin the district and rninus the rcr1u~red resen-es as 
reported by the systerns. 

On the basis of present construction schedules, 
cleficiellcies in 1942 for the abon~ nine important areas 
are estimated by the Commission to aggregate more 
than 1,500,000 kilowatts. As it takes 18 months to 
;.; yrnrs for the proyision of additional generating 
facilities, part of this possible deficiPncy will han to he 
relieved in some other fashion. :\Iany of the critical 
areas are adjacent to or witl!in transmission distance of 
other areas haviug surplus powC'r, and since construction 
of high-voltage trnnsmission lilH'S requires olll~' G 
months to 1 year, it is ex1wct('d that these smpln~<·s 
will be us<'d (•xtensivdy to rdieH shortages. 

In conclusion, the diffen'nee between the situation 
tollay and that in 1917 and 1918 needs to he em
phasized. Today large additions to capacity arc 
already under construction, \Yhcrcas in 1917 nnd HJ18 
the industry seriously curtailed its expansion because of 
rising construction costs and interest rates. .\IolWlYer, 
n.t that time capacity for the production of rl!'Ctrical 
equipnwnt was inadequate to handle Army, N:n·y, in
dustrial, and eentml station n'quirements. Finally, 
tlw state of teelmiquc and the organization of the 
industry were such u.s to make impossible the con
struction and use of interconnecting tmnsmission linPs 
on a large scale. At the moment none of these• factors 
n.pJwars to be a sc'rious thrent to current expansion, 
though it is possible that developments in the next year 
may make the situation less favorable than it now is 
insofar as costs and machinery capacity are concerned. 
N eYe rthcless, if shortages in particular :wens arc cor
rectly nnticipn.ted, repetition of experience in Hll7 nnd 
1918 should be averted. 
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NEW OR REVISED SERIES 

Table 1.-PETROLEUM AND PETROLEUM PRODUCTS 
[All fi?ures, except number of wells, in tllousands of barrels] 

i 
Ct·ude petroleum 1 Motorfw•l 

------~-------~-------~------1 . 

Production Stocks "ast of California, ,, I 
end of month Residt~al 

lines 'l'otal gllsoline 

Lubri
cants, 

donJes• 
ti(• de
mand, 
(eon-

sump
tion) 

Year and month Prt~~~c- •r~=-~~;~~~- ~t~~ ~~~~~~~.I~~:\'~~~: ~:i=1-~l Total -~~ Benzotlls:~~;=rer,~:,~~~~~~att~:a~~gNaasotuli:r.·~I-
ertes Pille gasoline I ga,o me .. 

1 blended 
-~~-----·--·-- ----~,-~-~-~,~~--·- ·-~---.- -1~~-~.~-~----~~---

January ______ _ 
February _________ _ 
March ____________ _ 
ApriL ____________ _ 
May _____________ _ 
June_. ______________ _ 
July _______________ _ 
August_ __________ _ 
September _______ ··-
October ____ ··- ______ _ 
Noycmber_ _____ _ 
December_ ___ _ 

!02, Still 227, 114 42,.140 184, .'}74 1, 311 25, 62(; 38. (;89 49, ~!~ 1911 I 21,287 23,359 4, 382 3, 644 1, (,])!) 
93, .525 227, 080 41, 777 185 303 1, 263 21,497 .H, 928 4.\, ',j,) 17 41 18, 5117 21, 171 :l. 883 :1, 13:! 1, h.'i:1 

106, 7fJtl 22\), 025 41, 154 187:871 1, 204 24, 84f) 4.J, 042 41<, 88'1 19ti 21, 031 2:3, 294 4, 368 3, lHi 1. \188 
105,304 230,878 40, 180 190 li98 I, :J02 24, 704 44, 2M 49. 124 16r- 21, 080 2:1, 521 4, 357 2, b9X 1, 770 
110, 122 230, 32o 40,44.5 189:880 1, szo .11, 7BJ 4\l, 7G6 51, 718 ll3f 22.927 24, 207 4, 1.>1 2, 713 2. 132 
104,745 22/i, 553 41,463 185,090 1, 4fi7 24. 5:30 50, I:l:l 51, 182 178 21,926 24,810 4, 2118 2, 740 1, 902 
111.057 223. 547 41, 817 181. 730 1, 550 25. 7:l4 50,689 52, 1177

1 

!96 I 22, 502 25. 028 4. 351 2. %'· 1. 982 
81,024 193, 139 37, 441 155, fi9S 1, 411 20, 29!! 54. 02.'i 52, 030 214 22, 371 2(), 180 3, 570 I 3, l.l8 2, IJ.l4 

114,010 187,845 36; u~22 I 50,923 1, 1;19 27, S!H 49 S.'i.J 55. 161 266 23, n:n 21;, ri23 1 4, 641 4, 1ns 2, liSii 

1939 

108. ~:l5 !89. 6:10 35 781 !153. 849 1. 49~ 2n. :J02 4\1, 0115 52.047 2-lO I 21.83:3 25.700 4. 284 3. 404 2. 2.l.5 

111,885 !91, G51i 39,427 152,229 1, 1)41 26,088 Ji, 407 52, 89'l 274 22, !80 I 25, G21 I 4, 518 4, 40X 1, 927 
- 11.5, l:Ol) 196, 100 40,033 156,067 1. 708 2(i, 944 4:1, S071 52, 4G4 I 281 22,017 25,589 4, 577 4, lbS 1. S25 

'l'otaL ____________ -_-_·_

1

1,2
1

6

0

4·

5

•• 94fl1'~.1' 1 -- 2--1 ~-.- 7-:-1 - --- 3-9-.- 9--1J1~--17- 2-.- 8- 2- 6--~-r1, •• 44:~. 3o5, 94.lr.55s. 509

1

,-6iJ.043- J-----z:-4gs'1~ ztil: 592 ~1- 295,3031 51, fl5u ~4o~795- 23, m 

Monthly average___ _ , " " 25, 49.5 ! 4G, 2\12 
1 

50, 920 I 208 . 21, 799 
1 

24, 609 1 4, 304 j 3, ~00 1, 97G 

I RerisPd series. C'ompilt>d hy the U.S. Department of the Inferior, Bureau of _l\!i71P8. '"J'he ahoYe tnhulation repn'S('nts a red;.; ion of data for HJ:~t~ and suJwr.-;edes statistie.s 
t.hat were sho\VH on the:)e s<•ries in the 1940 Supplement and in the rnonthly issue.s of the Surn~y through .:\'oYt'lUbl'r IU40. 

Table 2.-MACHINE-MADE GLASSWARE 
[Dozens] 

---~-~- --------------·----- ····----~--------------~-------------------- . -----. 
-~------·-·~---~~111 --·------~------1939 19!0 

Month ---~~~~~biers ~~~--- k~;~~e.;, ~~~--~~~urn~~~-~~---~ k~;~~.;, 
1 I and house- I I ·and house-

Production I Shipments I Sto<'ks ho_ld ware, Pt·oduetion Shipments Stocks h~ld ware, 

-~-----~--~--~--~---~----~-~~-~~--~~~--~'~tpmcnts l---~~·~---~1~~~--- ~~•pm:_~ 
January______________ _ ____ __________________ ___ 3,153,(\851 2,6Gll,4451 7,40:J,i:JO _________ , 3,G94,hR8 2,984,6591 7,805,408 2,778,G75 
.February_________ __ ______ _______________ 3,287,2lb 3,:!11,232 7,27:3,17~ ____ ---1~ :J,428,7~11 :l,b59,7MI 7,5bS,f>l4 :l,Ol7,2S5 
March____________ _________ ___________ ____ 3,lib7,0:l4 3,495,172 7,077,1iH.l ______ 

1 
:l,9:lO,b21 3,Sll8,7l7 7,o88,211J 2,882,!188 

ApnL____________ _ ___ ------------ _____ _ 3,18.j,Oill 3,217,llu7 7,018,!1-l'l _ --~ :1,994,951

1 

3,!174,0\i.l 7,707,8h2 2,745,113 
l\1ay________________ _________________ 4,081,518 3,l'S54,SHi 7,05;).27\) 2,ti0li,UGG a,sin.Gti4 4,Uct7,57i) I i,5:~o.7U3 2,Gti7,Y.Yti 
June________________ _____ ___ ___________________ 3, ~mo. 104 3. H:35. 30S 7, lHJ, 4~li 2, .33:!, 2~fl I 3, ()47, H17 3, i\27, ~H4 7, 5i'i9. 7.5--1 2, J;o;;4,S44 
July__________________ --------------------------- 3,594,8~15 3,708.9.li8 0,723,:l:lli 2,421,.503ll :J,354,21i7l 3,.59.7,8881 7,572,4:l:1 2.088,428 
August____________ ----------------------------- 3, ~i?4,~fi8 ~· 44~. np1 '~· ~~l.t-. ?2~ ?· m.~· 302 

1 
~· 840, ~~~ ~· ~.1:3, ~1.~ I I·~~)~. u:~.l 3, ~~2~, 9~1. 

September__________ _______ ___________________ 2, ~3~, 3!7 3, 1191,X.I4 ~· lf;1, 20b I 3, 4~:;. ~08 'I 3, 449,8bol :!, .J:JO, ou(> I 1, 131, Js3 2, G4,,0,,G 
October______________ -------------------------- _ 3, uL, 8~8 3, 124,404 1, OU:J, 340 3, 4o_, d·l 1 ___________________ ---------1------ _____________ . ___ _ 
November_________ --------------------------- 3,055,349 2, 700,:W4 7,:J8(i,81ll :J,O:H.49li • --------------]--------- ----]-------------- _____________ _ 

D~~::~_e:~~~~~:~~ :: :::::::::::: ::~::::::~~:::::~::::: -4:: ~~~ ~~: ~3:: ~~~~~?,-~=~~~~: ~~~ -~~- _z<~~2~~~~~ ~~~~~~: ::::-I=~:-:--:_~:~~-.-_::--_:--~ :: ::~~==~~ 
Monthly average ___ ----------------------------------~ 3, 389,057 __ 3, 233, Oli2_l __ _':-O!I~~~-6•i, 559 11---------- ---1--------------1 ------------- -------------

1 New series. Compiletl by the .. l!merican Gfassware Association from reports of member Hrrns cstimatL'(l to represent at IN1st 90 percent of tho total output of automatiC' 
machine-made glassware. Data on twnblers were first reported in 1929 and earlier data on this series will be shown in a subsetllilmt issue. No data are available prior to 
May 1!139 for table, kitchen, and household ware, 

'Average of 8 months, 

Table 3.-WHOLESALE PRICE OF GUM ROSIN, GRADE "H," SAVANNAH 1 

[Dollars per 100 pounds! 
- ----~--~~--~---- --- -------·--~--------=== 

~--- Month--~-~~~_1~~~~19;~~~=- ~923 ~~~~~J~~~F~~~~~~927 I~~~G~~~-~930 ~~~~l~~~~i~~~~~=~ ~93;-1119~~~~~~ ~;;8-~-;;~ ~~~ January ________________ __i5,72 7.68,4.73 L/5 2.11 1,94.13,0215.78 4.8213.1i2!:.l.5411 3.Hil.711Ll5 L1i L77 1.99 L88 4.37 2,53 2,11 2,31 
FcbruarY-----------------15.72 7.47 4.i:l 1!.75 2.10 1.98 3.0215.6.3 -!.8!1 1 3.f>5: :l.48 3.1711.83 Ll2 LJ9 2.19 2,021!.!11 4.21 2.31 2.24 2.35 
March ____________________ 

1

5.72 7,62 2.93 1 !.74 2.17 2.00 3.03, 4.9fi 4.471:l.67 I :l.4813.ll9 i 2.01 L.21

1 

L21 2,14 I 1,98 1.94 3 88,2.05 2.43 2.38 
ApriL ____________________ 5.31 7.49 1,6411;.76 2.17 2.0:l :).]814.96 1 4.0~. 3.5-l i :l.l7 i 2.9.3

1

2.07

1 

L20 Llll. 2.18 1.89 1.89 3.4-.1 2.04 2.09 2.13 
May ___ ----·------·------ 4.8:\ 7.59 1.86 1.93 2.06 2.0H 3.~U 4.:35 3,S413.27, 3.11 I 2.1il 2.llli 1.14 1.47 2.o:J 1.94 LS2 3.5fi 1 Lo7 2.1:! 1.9fi 
June ____ : __________ , ______ l,o.S5 7.23 1,61 12,08 2.06 L98 3.fil 5.12

1 

:l . .'ili :J.4li i :l.IIS I' 2.40 2.19 L03 1.49 1.91 L88 1.94 3.441 L\)1 2.13 L7fi 
July ______________________ 6.91 6.51 1.60 1.76 2.03 1.99 3.34 5.55 3.;,.-, I :J.AS 'I :1.17 2,01 1.331 ,\14 1.74,1.81 1.84 2.28 3.37 l.l!S 2.23 1.42 
Au~ust_ ___________________ 7.9:l 5.8fi 1.64 2.19 1.98 2.10 4,21 1 ti.05, :l.79 :L\2 :J.l5' 1.81 

1

1.23 1.031 ].(i3 1.8:3 Ui9 2.58, 3.36 1.\l:l 2.17 l.fi\1 
September _________________ 7.fH 5.12 1.87 2.30 L97 2.19 5.53

1

1 5.!1:1

1

1 3.ti0 :J.:l7; :t:l5IL9.8 !.!\) 1.25 1.60.' L8f> 1.77 2.58,3.3(i j 1.78 2.36 L(.il 
October_ __________________ l7.10 4.80 1.85 2.44 1,9:3 2.37 li.17 5.42 3.24 :J.42 i :1.4411.81 1.11 L17 L63 L90 1.!17 2.(ill 3.1512.20 2.34 L67 
November _________ , _______ 

1

7.35 4.84 1.8612.32 L87 2.73 6.11 4.89 2.86 :UG I :J.2:J 
1

1.84 i 1.22 i 1.10
1 
LMIJ.!Il 1.\15 3.1/o 

1

2.1l5 2.10 2.:l0 L~7 
December ________________ 7.0u 4.73 L72,2.131 L85, 2.7:! 5.4514.6413,1.0 II 3.54 i 3.07! L791 Ll2l LORI 1.59 1.92. Uiti 3,92 2,361!.87 2.25 _____ _ 

Mon~ly average __ , ______ 6, 30 6, 41 2, 32 I 2, 05 I 2, 03 1 2,18 4. 26 j 5. 27 . 3, 82 3, 51 j ~ 27 L3~~- L59 1 Ll2 I L 41 I L\14 11.90 2. 38 I 3, 43 : 2, 04 j 2, 23 ~~-~~ 

1 Revised series. Complied by the U. S. Department of Labor, Bureau of LfilJ( r Statistics, and rcvresents the average price of g-um rosin, grade "H," at Savannah, per 100 
pounds bulk, Prices are averages of Tuesday quotatwns, Data prior to July 1940 are basPd on the average price per barrel of 280 pounds gro:;s, shown on p, 90 of the 1940 
Supplement and in monthly issues of the Survey through Angust 1940, converted to the bulk price (conversion factor, 2.324), 

281788-41-3 
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Table 4.-PURCHASING POWER OF THE DOLLAR 

[Monthly anrag-0 1923-25=100] 

Cost of living II Retail price offood 
-----------, ---··· ---·----'11---- ' Month 

~ ~~~~~ ~1~ ~1~1~1~1~1~ 
January____________________________________ 125.3-~~~ -~~~~ --~~-<~-120.:; ~--1~~·-~24. 7 r-~;;_-7-,--I2G:~r-132.1 ~---13~l. 5 
February ........................ ________ 124.4 122.5 117.9 11S.1 120.5 1111.5 125.9 126.41 122.1 130.0 13:l.51 1:Jo.~ 
March_________________________________ 124.5 123.0 liG.b 118.1 120.6 1111.91 126.9 1 128.4 120.r. 129.7 133.7, 132.3 
ApriL ........ ______ ------------------ 123.6 122.9 116.6 117.9 120.8

1 

119.6 124.1 1 128.5 120.3 12S.5 134.2 I 131.6 
May __________ --------------------------- 124.1 122.7 no.u 1 118.!; 120.11 IW.:lj 12·t.~ I 129.0.

1 

119.2 129.7 134.61 nu.4 
June _______ -------------------------------- 12-1.2 121.2 115.7 1 11'. 6 121.4 118.9 I 125.9 124.4 119.3 128.9 135.1 12S. 7 
July________________________________________ 124.4 12u.s 115.3 

1 

11s.c 120.81 119.0 127.2 1 121.3 IHJ.O 121>.4 134.2 129.9 
August_ ____________________________________ 124.2 119.8 114.~ 1 119.2 121.1 119.51 127.2 121.7 118.3 129.7 135.:l l:l!.4 
September_________________________________ 12:3.5 119.0 114.0 118.9! 119.0 111'.1-> 12.5.9 120.8 117.2 129.0 121-.f> 1 1:10.2 
October____________________________________ 123.2 119.3 114.0 llV.:l 119.2 118.f! I 126.4 122.91 11Kk 1:J0.2 129.5 I 1:JJ.IJ 
November __________________________________ 122.5 119.5 114.9 119.81119 . .51 11S.f! 124.g 124.11 12l.fl 131.6 r:l0.9! 131.9 
December. ____________ .. ____________________ 122.0 119.3 115.6 119.5 120.2 

1 

__________ 

1 

123.9 1U.5, 123.2 ,

1

. 1:l0.2 133.31 .. 

Monthlyavcrage___________________________ 123.8 120.f! 115.9 ~~·-6~~-120.3_[_~=~ 120.9 124.81 120.2--129.4 ~L-~ 

1 Revised series. Computed by the U. S. Department of Commerce, Bureau of Foreign end Domestic Commerce, from the cost-of-livinz index compiled by the :'\ational 
Industrial Conference Board and the index of retail prices of food compilNI by the Bun•au of Lahor Statistics. The orig-inal index !rom which the purchasing- power cf th\' 
dollar in terms of the cost-of-living iudex is computed is shown in table 5 following-. The• index or retail food prices is published in table .ol,p.18 of the November 19411 SDRYEY. 
The indexes prior to January 1935are not affected by the revision and monthly data may be found in the 193S Supplement and tables 5 and 6,p.19 of the .February 19:li SeavEY. 

Table 5.-INDEX OF COST OF LIVING AND OF 
FOOD COMPONENT 

[Monthly average 1923=100] 

Cost of living Food 
Month 

1935 1936 _11937 1938 I ~9~ 193.1 1936 I ~-I __1!):~ i 1939 

January __________ 81.2 
February ________ 81.8 
March ___________ 81.7 
ApriL ___________ 82.3 

s:l.3 85. 8 8G. 9 84. 7 79. 2 81. 7 83. o so. 2 i 77. 1 
83. 0 86. 2 8!\. 1 84. 4 XO. 8 80. 6 83. 4 7R. 31 7k :; 
~7 ~I ~1 U3 ~3 ~3 U5 ~5 ffi1 
82. 8 87. 3 8G. 2 84. 2 82.0 79. 2 84. G 711. 2 7o. 8 

May _____________ 82.0 
June _____________ 81.9 
July _____________ 81.8 
August. _________ 81.9 
September _______ 82.4 
October. ______ 82.6 

82.9 87. 8 85. 7 84. 1 81. 5 79.0 

1

85. 4 78. ,-, I 7,;. 7 
83.9 87.9 85. 7 83.8 80.11 81.11 85.3 7!1. o I 73.3 
84. 2 88. 2 ss. 7 84. 2 so. o 

1

82." 85." I 711. :3 1 75.11 
84. 9 88. 6 85. 3 84. 0 80. 0 83. 718H. 0 7S. 5 , 7 ,;. 3 
85. 4 89. 2 s.s. 5 85. ·1 so. 9 84. 4 sn. s 1 79. o • 7!1. 2 
8~. 2 s9. ~ 85. 2 85. 3 80. r. s~.~~ ~5. 7178. zl' 7H. n 
8.>. 1 88. 0 I 8-l. 9 85. I Sl.ii I 8 •. 0 ' S.l. 8 77.4 77. 8 
85. 2

1

1 s8. o .

1

85. 1 84. G 

1

1:>2. 2

1

. 81. sls2. 7 78. 2 I 76. 4 
NoYcmbrr ___ . ___ 8:3.0 
December. _______ 83.4 

Monthly average 82. 2 84. 1 87.8 85. 7 84. 5 80. 8 81. 6 84. 7 78. 7 76. 6 
--------'---'----·---------------- -'------

1 Revised series. Compiled by the Kational Industrial Conference Hoard. The 
revision is occasioned by the revision beginning 1935 of the U. S. Bur~au of Labor 
Statistics' index of retail costs of food (see table 51, p. 18oft heN overnlwr W40 Survey), 
which is used to rneasure changes in food prices in the Conference Board's cost of 
living index. For a description of the indexes, see footnote 1 to page 11 of the 1940 
Supplement. Data for 1940 are on p. 21 of this issue. 

Table 7.-INDEX OF WHOLESALE PRICES OF 
LUMBER 

[1926=100] 

Month 1935 
I 

1936 1937 1938 1 19:19 1 19!0 
------- -------,---,----

January _______________________ _ 79.9 84.0 96.7 88.4 91.5 I 'JS. 7 
February ______________________ _ 79.4 84.5 103.2 88.0 f!1. 7 91.7 
March ________________ --·----- __ 78.0 86.1 105.9 87.9 91.4 97.4 

78.2 87.8 lUG. 9 87. 1 91.3 96.7 
80.0 88.0 105.0 85.7 90. 5 96.0 

ApriL ......... ____________ -------
May ___ -------------- _________ _ 
June ___________________________ _ 83.4 87.2 102.3 83.9 89.7 94.8 
July--------------- .. __________ _ 85. 1 86.5 100.0 84.4 89.6 94.8 
August._ .. _____________________ _ 84.9 83.8 99.2 SG. 9 90.1 H~. 4 

84.3 85.6 98.6 87.4 9:1.8 107.1 
83.3 87.5 95.9 87.9 99.6 114.4 

September _____________________ _ 

October.-----------------------
November _____________________ _ 81.8 87.9 m.2 89.8 100. 1 117.5 
December. ____________________ _ 82.7 91.4 89.7 90.8 99.5 

Annual average ________________ _ 81.8 87.0 99.7 87.4 93.2 j 

I 

1 Revised series. Compiled by the U. S. Department of Labor, Bureau of Labor 
Statistics. '!'he index is based upon a larger sample of lumber prices than that in
cluded in the previous index, and an improved method of wei~hting has beeu used. 
Price data for the enlarged sample are not available to compute revised indexes for 
any period prior to January 1935; a continuous series has been computed by introduc
ing the revised index for January 1935 at the same level as the old index. (.For annual 
data prior to 1935, see the 1940 Supplement, p. 13; monthly indexes for 1923-34 are 
available in the 1932, 1936, and 1938 Supplements.) Prices of the individual items 
are quoted f. o. b. mill. f. o. b. basing point, or deliYered to a designated de~tination, 
depending upon custom, available data, and market importance. The price data 
are obtained from lumber companies, trade organizations, and trade papers. The 
more complete sample of lumber prices was introduced into the calculation of the 
composite indexes of wholesale prices and the building materials subgroup beginning 
June 1940. 

Table 6.-WHOLESALE PRICE OF GASOLINE, 
TANK WAGON, NEW YORK 

[Dollars per gallon] 

Month I 1935 I 1936 1937 i 1938 i 1939 19!0 
----------~·---: ________ I ___ , ___ ----

January ____________ ------------ I 
< 

0.118 0.140 o. 125 0. HO 

I 
0. 129 i 0.137 

February _______________________ .126 .147 

I 
.129 .140 . 129 < . 137 

MarciL. ... _______________ ---- .. - .123 '142 .1:Jo .140 .121i 

I 
. 1:J4 

April ___________________________ .134 . 142 .130 .140 
I 

. 124 . 133 
May ___________________________ . 1:39 . 13~ 

I 
.138 .140 . 128 . 12~ 

June ____________________________ .141 .B7 . 14,) .140 .1:?9 I .127 
July ____________________________ .142 • 12';" < . 145 .136 .130 . 1:l0 
Au~ust. ________________________ . 146 .n2 

I 
. 145 .13! .130 

I 
.128 

September ________________ .. _____ .146 . 122 .145 . 134 • ];~2 . 124 
October ________________________ .146 .122 I .145 . 134 

I 
. 1:l4 . 122 

Kovember ______________________ .147 .122 
I 

.1-l1 .134 . 13-i ! .120 
December ______________________ .146 .123 

I 

.140 .129 

I 
.137 ~---- --

1\Ionthly average_--··---------- .138 .132 . 138 .137 ,130 1--------
I 

1 Re\·ised series. Data are compiled by the U. S. Department of Labor, Bureau of 
Labor 8tatistic8, and represent the tank-wagon price of motor gasoline delivered at 
Kew York to undiYided dealers, plus the Xew York State and Federal taxes. Prices 
are a...-erages of ~fonday quotntions. This revised series has been compiled only 
since January 1935 and is not comparable with the preYious series which was compiled 
from a different trade source. 

Table 8.-PRODUCTION OF LARD IN FEDER
ALLY INSPECTED PLANTS 

[Thousands of pounds I 
----------~-----·------------------------

Month 1937 I 1938 1939 I 1940 

;::uary=~~~==~==---;, 533 ~--1~1~ 120 --125, ~~;~78, 395 
February____________________________ 69,206 80, 222 85,941 140,979 
March_______________________________ 73,687 73,681 96, J:l7 130.199 
ApriL_______________________________ 66,061 72,710 85.564 113,315 
May _________ ---------_______________ 52,532 79, 147 105, 665 121.955 
June_________________________________ 52,182 78,486 103,484 121,511 
July_________________________________ 42,175 70,227 D3,555 103.9~3 

August_ __ --------------------------- 36.000 72,600 IJO, 728 90,525 
September_ ________ ------------------ 41,271 73.278 85.337 84. 31U 
October______________________________ 5o. 54:J 87.255 99.520 114,7811 
Ko\·ember___________________________ 71\,791 102,501 I 128.419 129,549 
December.____________________________ 105.434 124,9fi6 172,131 

TotaL ___________________________ 758,5151-1,034,193-~ 1,272,030 

Montlllyaverage __________________ .... , fi3,210 86,183 i 106,003 
! ! 

1 HeYised series. Data represent actual production of rendered lard in federally 
in,pected plants as reported by the U.S. Department of Agriculture. Bureau of Animal 
Industry. The series shown in the Survey througll October 1940 represented the 
estimated production of lard from federally inspected slaughter obtained by applying 
the a,·erage yield per hog at a number of plants that regularly report their production 
of lard to the Agricultural Marketing Service to the number of animals passed for 
food; only the estimated figures (seep. 111 of the 1940 Supplement) are ayaiJable for 
years prior to 19:37. Production from federally inspected slaughter accounted for .39 
to 53 percent of total production of lard for the years 1936-39, as estimated by the 
Department of Agriculture. Rendered lard is estimated to be a bout 70 percent of 
rav .. · fat obtained frorn bogs. 

In accordance \\'ith new definitions effective :'\oY. 1, 1940, fats rendered from 
hOJ! carcasses formerly reported as "lard" are now reported as ''lard" and "rendered 
pork fat"; the two are here combined to have figures comparable with the pre;·ious 
data. 



January 1941 SURVEY OF CURRENT BUSINESS 19 

Monthly Business Statistics 
The data here are a continuation of the statistical series published in the 1940 Supplement to the SuRVEY OF 

CuRRENT BusiNEss. That volume contains monthly data for the years 1936 to 1939, inclusive, and monthly aver
ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references 
to sources of monthly figures prior to 1936. The 1940 Supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1940 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger (t) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where historical data and the descriptive note may be found. 

The terms "unadjusted" and "adjusted" used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to November will be found in the Weekly Supplement to the SuRVEY. 

Monthly statistics through December 1939, to- I 1940 I 1939 I 1940 
gether with explanatory notes and references ~---
to the aources ofthe data, may be found in the Novem- Novem-~ Decem- Janu- I Febru-j March I April I May I June I July I August I tesmepb-er I October 
1940 Supplement to the Survey ber ber ber ary ary 

1 
--~----"-----~----~----~----~--~----~~---

Index, adj:::~ME PAYMENTSt I 
Total income paymeuts _____________ 1929=100 __ 

Salaries and wages ___________________ do .•.• 
Total nonagricultural income ________ do ___ _ 

TotaL_ -----------------------------mil. of doL. 
Salaries and wages: 

TotaL ____ --------------------------do ___ _ 
Commodity-producing industries_ .do. __ _ 
Distributive industries ____________ .do .... 
Service industries.----- __ ··--------- do. __ • 
Government. ______ ----- ___ ----- ___ do ___ _ 
Work-relief wages .. ----------------do .• __ Direct and other rolieL ________________ do ___ _ 

Social-security benefits and other labor ln-come ___________________________ mil. of doL 
Dividends and lnterest __________________ do ___ _ 
Entrepreneurial income and net rents and 

royalties _______________________ mil. of doL_ 
Total nonagricultural income ___________ do ___ _ 

AGRICULTURAL INCOME 
Cash Income from farm marketings: 

Crops and livestock, combined index: 
Unadjusted ____ --------------1924-29= 100 __ Adjusted ______________________________ do ___ _ 

Crops ________ .. ____________ ----_ ..•• do. __ _ 
Livestock and products ____________ do ___ _ 

Dairy products ____ ----- _________ do ___ _ 
Meat animals. __________________ .do .•.• 
Poultry and eggs _________________ do ...• 

INDUSTRIAL PRODUCTIONt 

Unadjusted: 
(Federal Reserve) 

p g:l. 4 
p 93. (j 
p 94.5 

p 0, 2:31 

p 4, 1!)9 
pI. .\8~ 

v \HiO 
p 888 
p ()10 
p 117 

p 87 

p 144 
p 494 

p 1, 349 
v 5,5fH 

p 96 . .1 
v 7B. 0 
p 65. 5 
p 92. () 

p 100.0 
p 92.0 
p 74. 5 

Combined index ................... 1935-39=100.. v 1~5 Manufactures ________________________ do____ v l:lS 
Durable manufactures _____________ do.... v 159 

Iron and ste.eL ... _________________ do..... 15(i 
Lumber and products• ___________ do.... v 125 

Furniture• _____________________ do____ v 1:-w 
Lumber• -----------------------do..... • 124 

Machinery• _ ... ------------------do.... 153 
Nonferrous metals• ______________ do...... • 1 i1 
Stone, clay, and glass products• .• do.... v 1:l3 

Cement ________________________ do.... v 145 
Common and face brick• _______ do ..•• _____ .. _. 
Glass containers• _______________ do____ 108 
Polished plate glass ____________ do.... 129 

Transportal.ion equipment• ....... do..... • 1g7 
Aircraft• --------------------·--do____ v (i22 
Automobiles ------------------do____ v Hi! Locomotives• _________________ do____ v 1 fl6 
Railroad ears• __________________ do.... v 1G3 
Shipbuilding• _________________ do.... • 221i 

Nondurable manufactures ............ do.... • 121 
Alcoholic beverages• _____________ do..... 104 
Chemicals• ----------------------do.... 122 
Leather and products ___________ do____ v \14 

Shoes• -------------------------do.... 95 
Manufacttll'ed food products• ___ do____ P 117 

Dairy products• _______________ do.... 7:i 
Meat packing. _________________ do____ 15l 

Paper and products• _____________ do ..... ____ .. 
Paper and pulp• ______________ do .•.. ___ ... 

Petroleum and coal products• .... do ..•. -----
Coke*_ . _------ ________________ do..... 147 
Petroleum refining _____________ do .•.. ____ . 

Printing and publishing• _________ do •.•. --- .. _ 
Rubber products• ________________ do.... 129 

88.5 
87.7 
89.3 

5,865 

3,879 
1, 449 

915 
850 
537 
128 
88 

134 
486 

1, 278 
5, 239 

90.0 
76.5 
66.0 
86.5 
91.0 
87.0 
73.5 

126 
126 
136 
161 
120 
125 
116 
123 
157 
126 
126 
137 
114 
127 
119 
241 
111 
95 

112 
138 

118 
103 
113 
99 
97 

109 
75 

131 
133 
131 
121 
141 
118 
119 
129 

BUSINESS INDEXES 

90.0 
88.9 
90.4 

6,904 

3, 908 
1, 420 

945 
862 
547 
134 
89 

137 
1, 517 

1, 253 
6, 321 

79.0 
79.0 
74.0 
84.0 
91.5 
82.0 
70.5 

124 
126 
140 
159 
111 
123 
105 
127 
156 
115 
105 
119 
107 
149 
153 
266 
150 
102 
132 
146 
115 
86 

114 
95 
91 

107 
73 

148 
128 
128 
118 
140 
115 
120 
118 

90.3 
88.2 
90.2 

6,093 

3, 767 
1, 349 

902 
847 
535 
134 
95 

148 
840 

1, 243 
5, 533 

69.0 
79.0 
72 .• 1 
85.0 
95.0 
84.5 
65.5 

117 
118 
128 
144 
98 

109 
93 

123 
151 
90 
69 
70 

104 
129 
137 
282 
130 
102 
133 
144 

109 
80 

111 
99 
97 

100 
71 

146 
120 
122 
116 
138 
112 
106 
122 

89.7 
87.5 
89.6 

5,604 

3, 742 
1, 339 

882 
845 
536 
140 

95 

151 
447 

1,169 
5,108 

60.5 
84.0 
81.0 
86.5 
94.0 
82.0 
80.0 

113 
114 
121 
121 
101 
113 
96 

123 
140 
83 
60 
50 

109 
106 
139 
283 
130 
103 
151 
1-15 

108 
8·1 

111 
106 
107 
99 
83 

124 
116 
118 
115 
125 
113 
109 
117 

88.4 
87.0 
89.3 

5, 987 

3, 784 
1, 352 

900 
845 
539 
148 
94 

155 
820 

1,134 
5, 519 

60.0 
76.0 
72.5 
79.0 
89.5 
75.0 
70.0 

112 
11~ 
121 
113 
107 
113 
104 
126 
135 
101 
88 
71 

117 
111 
144 
299 
134 
99 

158 
162 

105 
94 

113 
99 

104 
100 
95 

116 
114 
114 
114 
120 
113 
111 
116 

'Revised. • Preliminary. 

88.2 
86.2 
88.7 

5, 965 

3, 784 
1, 356 

900 
845 
540 
143 
92 

152 
799 

1,138 
5, 479 

62.5 
81.5 
77.0 
85.5 
89.5 
88.0 
70.5 

112 
112 
120 
106 
109 
108 
109 
126 
129 
114 
115 
103 
116 
96 

141 
'306 

130 
98 

141 
162 

105 
105 
114 
88 
89 

101 
112 
111 
119 
120 
115 
118 
114 
114 
114 

88.6 
87.3 
89.8 

5,689 

3,838 
1, 391 

908 
854 
548 
1S7 
89 

166 
472 

1,124 
5, 211 

66.0 
80.0 
73.5 
85.5 
84.5 
90.5 
70.5 

116 
116 
125 
123 
114 
108 
117 
126 
128 
129 
140 
131 
119 
91 

132 
329 
118 
102 
137 
172 
109 
107 
113 
85 
85 

,. 107 
' 14:; 

117 
127 
128 
115 
122 
113 
119 
117 

88.7 
87.9 
90.8 

6,288 

3,871 
1, 419 

915 
860 
557 
120 
86 

166 
1,050 

1,115 
5, 821 

62.5 
70.0 
61.5 
78.0 
82.0 
79.0 
64.0 

121 
122 
134 
151 
116 
110 
119 
129 
129 

'129 
143 

'146 
117 
79 

131 
371 
114 
106 
124 
176 

112 
120 
110 
88 
88 

116 
168 
123 
130 
131 
116 
131 
113 
1191 
115 1 

89.3 
88.8 
91.1 

6,103 

3, 766 
1, 423 

923 
8.54 
452 
114 
87 

167 
901 

1,182 
5, 562 

75.0 
71.0 
57.5 
83.0 
84.0 
88.0 
65.0 

118 
'118 

127 
147 

'111 
'107 

112 
129 
129 

'127 
136 

r 147 
121 

66 
96 

394 
70 

116 
'117 

185 

110 
112 
110 
91 
96 

120 
rltj-! 

109 
r 124 

123 
113 
135 
109 
103 
106 

90.5 
90.4 
92.3 

5, 787 

3, 840 
'1, 49:; 

917 
859 
455 
117 
87 

1~4 
485 

l, 214 
5, 232 

79.0 
71.0 
.59. 0 
81.5 
90.0 
82.0 
65.0 

120 
120 
128 
153 
123 
118 
126 
135 
139 
133 
141 
150 
124 

93 
63 

r 455 
23 

124 
130 
202 

114 
89 

112 
103 
113 
131 

'144 
102 

,. 123 
121 
114 

1381 110 
102 
109 I 

'91. 7 
'91. 5 
'93. 0 

r 6,467 

'4. o:lo 
r 1. .1(i2 

940 
867 

T 550 
'111 

84 

148 
897 

'1, 30l\ 
'5,818 

95.0 
75.5 
64.5 
85.5 
92.0 
88.0 
57.0 

129 
130 
144 
151 
132 
127 
1:J4 
142 
152 
143 
150 
160 
12() 
118 
121 

'504 
R9 

137 
'140 

213 

119 
108 

'116 
102 

'110 
r 132 
'll1 

112 
'124 
'120 

liS 
J.ll 
Il-l 
!OS 
121 

'92. 5 
'92. 2 
'93. 4 

'6, 680 

r 4,177 
'l.li04 

9fi3 
882 

'(i()4 
124 
'86 

14 
84 

'1. 427 
'5, 908 

117.0 
~0. 5 
59.0 

'90. 
'~3.' 

94. 
70.0 

134 
136 
155 
11i4 
132 

'133 
'132 

149 
165 

'142 
'154 

liS 
127 
16, 

'54 
14' 

r 15' 
t 14. 
T 22( 

'12 
10 
12( 

p n, 
'101 
'12. 
'88 
127 
121 
124 
118 
HI 
114 
113 
120 

tRevised series. For r~vised indexes of industrial production beginning 1919 (1923 for industrial groups and industries), inrluding the new series, see table 31, pp. 12-17, 
of the August 1940 Survey; aircraft indexes subsequently re>ised beginning January 1939, see note marked with a "t" on p. 19 of the December 1940 Survey. For revised 
data on income payments beginning 1929. see table 42, pp. 17 and 18 of the October 1940 Survey. 

*New series. See note marked with a "f", 
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:M~;thly-;.:;-;~:-;~o~~h ;-;~:b~~~9. ~:-~~-194o--~~===-~~~~-- --~--c=-~=-~======- ·-"--- ------=--------------1~()-- ------------==-------- --"-'-
gether with explanatory notes and references --- ··-- ------------ -·---··--·--·- ---- ---------------·· ··------- --- --------·---------
to the sources of the data, may be found in the No vern- Novem-I Decem- Janu- '1 Febru- I March ~- Apri'l I May I June I July I August I Sep- I o· "t<J)Jc•r 
1940 Supplement to the Survey bcr ber ber ary I ary tember 1 ' 

BUSINESS INDEXES-Continued 
I 

INDlJSTRIAL PRODUCTIONt-Con. ! 
(Federal Reserve) 

Unadjusted-Continued. 
Manufactures-Continued. 

Nondurable manufactures-Con. 
Textiles and products ___ -193.>-39=100 __ v 137 131 126 121 11.1 101 97 100 Cotton consumption• __________ do ____ 139 128 125 125 123 115 110 109 Hay on deliveries• ______________ do ____ 151 !52 !50 148 141 132 127 127 Silk deliveries•. ________________ do ____ 

p 87 101 84 72 65 66 60 55 Wool textile production• ....... do ____ 140 130 118 107 !02 77 73 85 
Tobacco products ____ ------------ do ____ 1!5 112 94 ~l8 98 97 105 112 Minerals _____________________________ do ____ 

p 121 123 112 115 112 110 111 118 Fuels• __ . -------- __________________ do ____ 
p 117 120 115 120 116 114 !13 113 Anthracite. ____________________ .. do ____ 

p 96 99 93 128 86 86 89 90 Bituminous coaL ________________ do ____ 
v 129 135 117 132 121 104 101 103 Crude petroleum ____ . _________ ... do. ___ 
p 114 116 116 114 !17 121 121 119 

Metals• __ --------------------------do ____ p 145 141 93 '9 89 87 G5 149 
Copper• _------------------------do .... P !4S (•) (•) 144 142 144 150 141 Lead _______ ---- _________________ . do. ___ 

------ 116 118 114 116 115 119 122 Zinc. ________ ••• ________________ . do ____ 
137 128 134 133 135 134 !31 123 

A~~~b?~ed index _____________________ .. do .... \ 
p 13:l 124 126 122 116 113 111 115 

MJ)':,~~·\~\~u~!;;tiracitires~ ~ ~ ~ ~= ==~ == =: ~~==::I p 1:15 124 128 ,1n 1l6 112 !lO 114 
v !55 133 140 135 124 118 1l3 119 Iron and steeL. __________________ do .... l 

Hifi 161 167 147 118 106 99 118 Lumber and products• ___________ do .... ( 
p 127 121 121 115 114 111 110 112 

M~~~~::;:;:::=:::::::::::::::J~::::I Jl 125 121 118 117 113 112 Ill 115 
128 121 122 11.1 114 110 109 110 
l[J:~ 123 125 127 123 123 123 124 Nonferrous metals* ______________ do ____ 

p 1m;; 153 !59 !54 142 132 124 126 
Stone, clay, and glass products• __ do ____ 

p 127 120 12S 123 1l3 120 115 113 Cement .. ______________________ do ____ 
1:3\1 121 131 12fi 106 117 115 115 Common and face brick• _______ do ____ 125 142 119 96 106 108 109 Glass containers*----~ __________ do ____ ----
107 112 115 116 11~ 124 116 112 Polished plate glass. ___________ do ____ l 
ll3 112 124 122 112 105 96 91 Transportation equipment• ______ do ____ 

1!}(;;) 103 129 138 138 132 117 117 
Aircraft• _____ ------------------do ____ v(jl(i n9 2flfJ 288 283 299 306 323 Automobiles. ________________ •. do._ .. 

p l:l3 \H 121 129 129 120 !03 101 Locomotives• __________________ do ____ 
p 171 98 95 102 101 101 103 102 

Railroad cars• ------------ ____ .. do ____ 
v liS 122 136 156 !58 149 125 121 Shipbuilding• __________________ do. ___ 
'P 2;3:3 142 144 149 150 !56 !56 164 

Nondurable manufactures .• _______ .do ____ v 120 117 117 113 110 106 107 110 
Alcoholic beverages• __ ----- ....... do ____ p 96 98 gr) 98 96 98 103 100 
Chemicals• ______ -------------- .. do ____ 11\1 111 112 113 111 109 !11 114 Leather and products ____________ do ____ ,, 103 108 105 101 98 93 85 87 Shoes•_. _______________________ do .... Ill 112 108 101 09 94 85 86 
Manufactured food products• __ .. do .... Jl 11~. ]}0 112 111 113 112 Ill 112 Dairy products• _____________ ... do ____ p 109 110 115 109 ]]4 112 112 '106 

Meat packing ____ ------------- .do ____ l:l3 116 126 124 129 128 117 117 Paper and products• _____________ do ____ . _ 
-- 134 135 123 114 110 116 127 Paper and puJp• _______________ do ____ ----- 132 134 123 114 110 117 128 Petroleum and coal products• ____ do ____ ----·--- 120 119 117 llli 118 115 ll4 Coke* __________________________ do .... 146 140 139 137 123 118 119 123 Petroleum refining _____________ do ____ 

---· 117 116 114 11.1 117 114 113 Printing and puhlishing• _________ do ____ lli 119 10!1 lOS 106 108 115 Rubber prorlncts• ________________ do ____ 12fi 126 123 119 lHI 116 115 117 Textiles and products ____________ do ____ ,, l:l4 128 125 118 108 100 100 104 Cotton consumption• __________ do ____ 13!) 124 127 120 llfi 108 107 109 Rayon deliveries• .. ____________ do. ___ ]4(i 146 !52 Iol 144 139 138 142 Silk deliveries• _________________ do .... 
1' 7i 89 78 69 64 64 61 58 Wool textile production• _______ do ..... 142 132 11.1 106 93 77 79 87 

Tobacco products.----------- .... do .... J 11:\ 1!0 109 103 lOG 103 111 110 
M lnerals .• __ . ____ . _________ • ____ . ___ .do __ ._ p 118 120 115 11H 114 117 119 118 Fuels• ______________________________ do ____ v ll!'i 118 113 l17 112 114 116 115 Anthracite ... ________________ .• _ .do. ___ p 94 07 88 111 78 84 83 82 Bituminous coaL ________________ do ____ p 11:! l!9 10~ 119 103 109 120 122 Crude petroleum. _______________ do .... p 118 120 118 116 118 120 118 116 Metals• _________ ----- ______________ do. ___ p J:l8 131 124 127 130 13-l 135 135 Copper• ____ . __ . ______ . _________ .. do .. _. p 142 (•) (•) 147 140 141 144 143 Lead ... -------------- ____________ do ____ - -- 109 112 114 116 117 118 124 Zinc. ________ --------------------do ____ 1:35 127 130 130 133 127 127 123 

MANUFACTURERS' SHIP-ORDERS, 
MENTS, AND INVENTORIES• 

New orders, totaL ............. Jan. 1939=100._ 1> IliG p 121 110.0 104.4 100.5 105.5 110.2 121.3 Durable goods. _______ ------------ ____ .do ____ 1J 2:5:{ 1J 14-7 114.0 106.2 103.2 112.3 118.2 141.0 Electrical machinery ________________ .do ..• _ 1' 26:! ,. 140 114.6 122.9 129.3 128.7 130. 5 140.9 Iron and steel and their products ..... do ____ J! 214 p lfil 115.2 89.5 81.1 101. 1 104.1 144.6 Other machinery ____ ---------------- .do ____ P:j}i) "J:Js 117.3 118.4 118.8 125.2 132.9 141.4 Other durabled;oods _________________ do ____ p '2fiil p 140 109.1 116.0 114.9 113.0 123.4 134.9 Nondurable goo s ______________________ do .•.. 11 12:{ ]I 104 106.7 103.2 98. 7 101.0 105.0 108.6 Shipments, totaL ________________________ do ____ PHS 1' 12q 128. 1 118.2 118. 9 121.2 119.7 1n9 Durable goods_. ______________________ .do .... _ 1' 17:{ P H2 146.5 129.2 128. 7 131.1 132.9 136.3 Automobiles and equipment _________ do ____ J! 1fi7 p 107 135.5 124.7 122.1 124.0 127.4 117. 7 Electrical machinery _________________ do ____ "!SO p 1:\s 128.7 119.2 129.6 132.6 142.1 147.3 Iron and steel and their products _____ do ____ ]! 177 P lH(l 165.3 137.1 133.3 125.6 120.8 132.7 Transportation equipment (except auto-
mobiles) __________________ Jan. 1939=100 .. T' 277 p 1.18 186. 7 184.8 187.6 227.6 235.2 197.1 Other machinery ______ .------------_ .dfJ ____ p ]71 p 141 143.3 122.6 131.9 142. 1 !50. 7 154.8 Other durable goods _________________ do ____ 

p 171 p] .~() 138.8 126. I 122.3 128.4 129.1 137.6 Nondurable goods. ____________________ do ____ fJ 125 p ]]';" 112.1 108. g 110.4 112.4 107.9 110.8 Chemicals and allied products _______ do .... " J:;o p 117 108. g 112.0 108.0 110.6 114.5 120.5 Food and kindred products .. ________ do .... 

1 

Pjl[) p 107 106.0 103.3 105.8 110.6 106.6 111.1 Paper and allied products ___________ do. ___ p J:;~ 

:n~ m:~ 1 mJ 119.1 118.8 124.4 137.1 Petroleum refinmg _____________ . ______ do .... l p 115 101.0 108.2 105.5 107.8 Rubber products ____________________ do ____ 
1-' 177 " 141\ I 113. zJ 122. 4 115.8 123.0 129.6 134.9 Textile-mill products .. _------- ....•. do ••.. l "J:JS p 12!) --------.' --------- -------- --------- ---- ---- ------ ---Other nondurable goods ______________ do ..•• l p 1.30 "12:l, 114.9; 108.7 I 130.2 132.7 112.7 105. 2 

• Revised. • Data not available. • Preliminary. 

I 
! 

101 c 105 '111 
108 !09 ll4 
131 !34 r 137 

51 51 57 
88 98 109 

124 112 110 
118 121 !17 
111 Ill 109 
104 !01 83 
100 107 !12 
116 !14 111 
16! 179 164 
140 133 135 
116 112 114 
118 120 117 

121 121 121 
r 122 121 122 

131 132 '135 
154 !56 108 
Ill 107 114 
113 ' 115 115 
110 p 104 113 
128 133 138 
129 136 144 
112 115 110 
tl3 110 115 
118 r 117 129 
111 117 114 
80 100 ll4 

122 111 107 
364 394 r 4;15 
106 87 76 
102 113 123 
111 r llH 127 
170 189 213 
114 112 112 
113 108 91 
116 117 115 

96 • 94 , 9B 
100 99 !00 
115 110 114 
111 11:3 •100 
126 !If> 119 
132 ; 1:10 '12! 
132 130 ; 12:3 
115 112 113 
132 139 139 
112 108 109 
120 114 110 
115 !On 109 
107 113 • !l:l 
114 121 124 
144 r 137 , 12S 

56 57 61 
89 100 lOG 

115 103 106 
118 120 ll4 
116 117 112 
113 129 112 
116 121 122 
116 !14 108 
134 139 125 
143 150 144 
117 120 117 
120 123 123 

132.9 127. 2 129.5 
156.9 158.5 162.8 
168.0 190.2 207.6 
161.3 1.11. 2 139.8 
158.7 !53. 6 166.5 
143.5 161.5 179.0 
ll7.6 !07.1 108.1 
125.9 117.2 123. 5 
139.6 126.8 12~. 9 
107.4 75.0 41.3 
153.0 136.9 143.3 
152.0 146.3 162. 7 

180.0 !87.6 211.4 
156.9 147. I 149.3 
137.2 131.8 147.0 
113.8 108.6 118.6 
120.6 110.0 115. 8 
114.3 107.9 113.3 
142.1 134.6 129.2 
111.8 102. fi 102.9 
159.2 121.7 129.6 
91.7 93.4 112.7 

102.7 107.4 147. 1 

liS 
120 
!38 

05 
120 
118 
12-l 
JIG 
100 
12-l 
11-l 
171 
J3G 
ll2 
12Y 

1~5 
121 
1-!!i 
1!\4 
1~1 
121 
121 
Ho 
].)2 

r 127 
12.') 
j:l!) 

123 
11~ 
J:Js 

r D20 
100 
140 

r ].~3 

220 

112 
10:3 

'Il-l 
HI) 

r 9H 
110 

•109 
121 

'121) 
118 
11f, 
142 
112 
lOS 
11\1 
llli 
120 
12!) 

fiS 
12:l 
108 

1 lfl 
114 
]();) 

119 
114 
127 
132 
108 
133 

164 
211 
228 
!UU 
212 
225 
133 
145 
lfi8 
100 
1G1 
180 

244 
lGfi 
171 
134 
1.38 
131 
137 
lll 
147 
1.36 
147 

1~ 
12l 
14 

" 12. 4 
0 
2 
2 

12 
12' 
11' 
9 

r 11( 
'll 
, IS 
; 14 

11 
1:l' 

T 12 
l:J 

r};'i 

lti 
12 

T 12 
T j 2 

14 
]f', 

12 
1:) 

11 
'];) 
r ~i-t 
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1 
0 
5 
:; 

1:3 
rl(i 

r 15 

I) 
(I 

a 
r 22 

11 
j(J 

'11 () 
II 
9 

'g 
'9 

,11 
,11 

12 
12 
1~ (I 

1\ 
4 
2 
K 
(I 

:J 
2!) 

I) 
"1 
-u 

]] 

l4 
ll 
10 
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12 
1' 
13 

' 1: 
11 

11 
'If 

'1 
'1-
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1' 

'L -z 
3[, 
53 
11 
31 
\9 

31 
4!i 
f)j 

48 
59 
i:i 

r 2' 
r 2 
'2 
'2. 
r 2l 
'I 
'1 
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'1 
1 

'I 

r 2: l4 
fi2 
i3 
28 
30 
22 
3:l 
07 
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tRevlsed series. See note marked with a "t" on p. 19. 
•New series. For industrial-production series, see n_ote ll!-arked with "t" on p. 19. Indexes of manufacturers' orders. and shipments beginning January 1G39 are available 

on p. 13 of the September 1940 Survey, except for texttle-m!ll products and other nondurable goods (reVIsed), for wh!Cb seep. 20 o< the Xovember 1940 issue. 
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1940 Monthly statistics through December 1939, to-~1940 I 1939 I 
gether with explanatory notes and references --- --- · 
to the sources of the data, may be found in the Novem- Novem-1 Decem-~ Janu- I Febru-ll'rarch I April I 
1940 Supplement to the Survey ber ber ber ary ary ' May I June I July I Augustlte~b~r I october 

MANUFACTURERS' ORDERS, SHIP
MENTS, AND INVENTORIES*-Con. 

Inventories, totaL ••.....•.. Dec. 31,1938=100 .. 
Durable goods .. -------------------·---do .•.. 

Automobiles and equipment. .•••.•.. do .••. 
Electrical machinery -----------------do .•.. 
Iron and steel and their prodncts ..... do ...• 
Transportation equipment (except anto-

mobiles) .............. Dec. 31, 1938=100 ..• 
Other machinery_ .... ___ .. ---------·.do .... 
Other durable goods ....••....•.••.... do ...• 

Nondurable goods ..................••.... do .... 
Chemicals and allied prodncts .••.... do .•.. 
Food and kindred products ••.•.•.•.. do .... 
Paper and allied products ......•••••. do .••. 
Petroleum refining .... ---------------do ..•. 
Rubber products ____ . _______________ do ... . 
Textile-mill products.-------- ........ do ... . 
Other nondurable goods ______________ do ... . 

COST OF 

(National Industrial 

Combined indext ------·
Clothing .. ----·--------Foodf _________________ _ 
Fuel and light ......•.. Housing _______________ _ 
Sundries. ____ ---------· 

LIVING 

Conference Board) 
____________ 1923= 100 .. 
________________ do. ___ 
. ___ ..•. ----- .•. do ...• 
----------------do .... 
___ ---------·---do .... 
. ------------- .. do .... 

PRICES RECEIVEn BY FARMERS§ 
( U. S. Departmen t of Aorlculture) 

Combined index .......... . ..••.••• 1909-14= 100 .. 
Chickens and eggs .... .. 
Cotton and cottonseed. 

..•.. --·---- .••. do ••.. 
---------·-· ... .do .. --

Dairy products _______ .. ------- --·-- __ .. do .. __ Fruits _________________ _ .. ___ ------- __ .. do .. __ 
Grains ______ ---------·. ------------- ... do .... Meat animals _________ _ ---------------·do ... _ 
Truck crops ........... . -------·--------do ... _ 
Miscellaneous _____ ----- -------·--------do .... 

RICES RETAIL P 

U. 8. D~partment of Labo r indexes: 
Coal: 

Anthracite ..• --------••••.••. 1923-25= 100 .. 
Bituminous,_. ______ _ ________________ do ____ 

Foodt __ . ____________ .... ------ .. 1935-39= 100 ~-
Fairchild's inr!ex: 

Combined index ....... . •.. Dec. 31, 1930=100 .. 
Apparel: 

Infants'------------ ·---------------do ____ 
Men's ________ ------ ________________ do ... _ 
Women's _________ _ ----------------do .... 

Home furnishings ___ _ ••...• ---·--_._.do .. __ ________________ do .... Piet·e good"---------
WHOLI:SALE 

U. 8. Department. of Lab 
Combinea index (813 qu 

PRICES 
or indexes: 
otations®)~1926= 100~ _ 

Economic classes: 
-------- ........ do ____ ________________ do ..•. Finished products .. 

Raw materials ..... 
Semimanufactnres_ ·--------- ...... do .... 

Farm products ...... . 
Grains ____________ _ 

________________ do .... 
________________ do .... 

J,ivestock and poult 
Commodities other t 

ry ~ .. __________ do .... 
ban farm products• 

1926= 100 
Foods ..... ___ -~--. ___ _ .......... ____ .. do ___ . 

Dairy prod nets ___ ~ ________________ do .••. 
l<'rnits and vegetabl cs .. ___ ......... do. ___ 
Meats~··- ________ .. _ ________________ do ..... 

Commodities other th an farm products and 
foods __________ .. ----------- _)926= 100~ ~ 

Building materials. ________________ do .... 
Brick and tile .... ________________ do ____ 
Cementf ________ _ ________________ do .. _ 

Lumbert---------
Chemicals and allie 

----------------do ____ 
d productst ...... do .... 

Chemicalst. _____ _ _____ ~ __ ........ do~--_ 
aceuticalst ___ .. do .... _ Drugs and pharm 

Fertilizer materia lsf ______________ do ____ 
l?uel and lighting m 

Electricity ..•.... 
Gas .... __ -----~ __ 
Petroleum produc 

aterials ......... do .•. _ 
----------------do .... 

-ts:::: ::::::::::~~:::: 1 
roducts. __ ..... do. ___ Hides and leather p 

Hides and skins .. 
I.eathcr ----------

________________ do ____ 

----------------do .... 
Shoes ..... ______ _ ________________ do ____ 

House-furnishing go ods. _______ .... do .... 
Furnishings ..... . -----------------do .... Furniture _______ _ ----------. ____ .do .... 

BUSINESS INDEXES-Continued 

p 116. 3 
"123. 7 
v BO.fi 
p 12.1. fi 
7! 12(). 9 

p 248.0 
1' 117. fi 
p 105. 4 
p 108. 2 
p 110. f. 
p 104.6 
v lll. I 

p 96.8 
p 122. () 
v 121. I 
p 10·1. 1 

85. 5 
73. 1 
77.2 
86.3 
87.5 
98.1 

99 
120 
79 

121 
71 
83 

112 
9:l 
90 

--- -----

95.9 

9:J. 7 

97.3 
89.3 
92.2 
U.5. fi 
86.8 

7!1.() 

S2. tl 
72. f) 

80.7 
fi8. 2 
07.7 
(i9. g 

SUJ 
72. {I 
82.:! 
f\0.4 
76.2 

84.1 
98. g 
!m.2 
!)O.R 

117.5 
77. ,t) 

R!l. 1 
!15. g 
ti9. 9 
71.9 

----·---· 

49. :; 
102. :l 
HI!. 2 
va. 2 

107. 1 
88. (i 

9.?.0 
81.8 

p 104.0 
v lOG. n 
p 114. 7 

().). 4 
p !11. 7 

p 121.6 
p !O:l. 1 

102.0 
p 100.8 

P 9H. 2 
p 10'2. fi 

p ~).1. 7 
p 91.9 
102.2 
lOS .• > 
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107.3 
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117.4 
103.9 
111.9 

109.3 
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110.0 
112.8 
116.3 
111.7 
111.8 

109.8 
112.6 
112.7 
114.5 
111.1 

108.9 
111.5 
109.1 
114.9 
110.8 

109.1 
'112.1 

105.9 
116.5 
113.6 

145. 1 153. 1 167.0 165. 6 160.4 164.9 
106. 1 109. 5 111. 9 112. 4 no. 9 110. 6 
106. 2 108. I 107. 8 108. 7 107.8 107.0 
104. 1 106. 2 107. 0 106. 8 106. 2 105. 8 
102. 8 106. 0 109.8 111.1 111. 5 111. 1 
106.0 103.9 102. ~ 100. 5 98.4 97.5 
102. 2 105. 7 107. 1 108. 0 1106. 6 104. g 
92. 6 91. 6 93. 8 94. 5 95. 5 97. 1 

---~~~~~-~---~~:~~- ~~::: ... ;:~::- ---~~:::. ~:::: 
COMMODITY PRICES 

85. 1 84. G 84.6 85. I I 84.8 85.0 85.2 
72.11 72.9 73.0 73.2 73.2 73.2 73.1 
77.8 76.4 76.3 77.8 76.9 77.4 78.1 
85.6 85.6 85.8 86.0 85.8 85.4 84.1 
86.7 86.6 86.6 86.6 86.6 86.7 86.7 
96.8 96.8 96.9 96.9 96.9 97.0 97.0 

97 96 99 101 97 98 98 
117 97 91 98 83 82 84 
75 82 85 85 85 85 83 

117 118 119 118 114 110 106 
66 65 66 76 73 81 88 
79 87 90 91 92 96 92 

107 101 103 101 102 104 ~~~ I 123 96 117 168 128 145 
98 104 113 107 101 100 101 

--------- 77.1 --------- --------- 81.0 --------- ---------
--------- 89.2 --------- --------- 89.0 --------- ---------

96.7 94.9 94.8 96.6 95.6 96.2 97.0 

111.9 92.0 92.3 92.6 92.8 92.8 92.8 

96.4 96.4 96.6 96.6 96.9 96.9 96.9 
88.7 88.7 88.8 88.8 88.9 88.9 88.9 
90.9 91.0 91.4 91.8 91.9 91.7 91.8 
93.5 93.5 93.7 94.1 94.4 94.3 94.6 
85.0 85.3 85.5 85.9 86.0 86.0 86.0 

79.2 79.2 79.4 78.7 78.4 78.6 78.4 

82.0 81.7 81.7 81.4 81.1 81.2 81.3 
72.4 73.3 73.8 72.7 72.0 73.0 72.0 
82. 1 82.0 81.7 79.9 79.7 78.2 78.3 
67.3 67.6 69.1 68.7 67.9 69.4 67.9 
64.1 71.6 73.5 72.8 73.4 77.2 71.2 
66.1 63.8 67.2 65.6 67.1 68.4 69.6 

81.6 81.6 81.5 80.8 80.5 80.5 80.5 
72.3 71.9 71.7 71.1 70.2 71.6 71.4 
80.1 81.3 81.9 80.0 78.6 77.4 72.8 
61.2 63.0 60.3 58.7 58.7 65.7 69.2 
71.2 69.1 69.9 68.4 69.2 71.1 73.8 

84.0 83.9 83.9 83.2 82.9 82.5 82.5 
93.0 93.0 93.4 93.2 93.3 92 .• 5 92.5 
91.6 91.6 91.6 91.2 90.4 90.2 90.2 
91.3 91.3 91.4 91.4 91.2 90.3 90.5 

100.1 99.5 98.7 97.7 n7. 4 96.7 96.0 
77.4 77.7 77.7 77.5 77.0 76.8 76.7 
85.2 85.3 85.3 85.3 85.1 85.0 85. 1 
79.7 80.3 81.3 81.3 81.4 81.8 82.0 
69.8 70.9 71.3 71.0 70.6 70.7 70.8 
74.1 72.8 72.7 72~ 4 72.2 

I 

71.8 71.7 
76.5 77.7 77.6 78.2 77. 1 76.0 73.9 
82.2 80.4 78.6 81.6 80.4 82.0 84.4 
53.9 52.5 51.7 S0.9 50.4 50.4 50.7 

104.0 103.7 103.6 102.4 101.8 101.8 101.3 
104.3 105.2 102.6 97.0 94.3 94.8 92.2 
97.8 95.2 96.0 94.2 93.5 93.2 93.6 

107.2 107.5 107.8 108.2 108.4 108.2 107.9 
88.4 88.5 87.9 88.0 88.0 88.4 88.5 
94.2 94.4 94.0 94.2 94.2 94.5 94.8 
82.3 82.4 81.4 81.5 81.5 81.9 81.9 

108.6 
111.8 
95.9 

115.6 
116.3 

174.4 
110.0 
106.7 
105.2 
111.3 
97.1 

104.0 
96.3 

116. 7 
118.5 
104.6 

85.5 
73.1 
79.1 
84.2 
86.8 
97.0 

95 
81 
81 

104 
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83 
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134 
100 

78.6 
85.5 
98.3 

92.11 

97.0 
89.1 
92.0 
94.5 
86.0 

77.5 

80.5 
70.7 
77.9 
66.2 
64.4 
64.7 

79.8 
70.3 
72.2 
73.9 
70.7 

82.2 
92.4 
90.2 
90.6 
94.8 
76. 1 
85. I 
82.2 
67,4 
71.4 
74.2 
87.4 
50.0 
99.2 
81.9 
92.4 

107.9 
88.5 
94.9 
81.7 

109.2 
111.9 
86.6 

115.6 
119.1 

185.2 
110.8 
105.7 
106.4 
111.7 
100.6 
104.5 
98.3 

120.5 
118.5 
104.1 

8!i. 4 
73. l 
78. 4 
84.5 
86.8 
97.4 

95 
88 
80 

105 
89 
78 

110 
98 
98 

---------
---------

97.4 

92. g 

96.9 
89.1 
92.1 
\)4. 6 
86.0 

77.7 

80.9 
70.7 
77.8 
66.5 
f>O. 8 
69.8 

80.0 
70.3 
73.7 
69.0 
72.9 

82.3 
92.7 
90.1 
90.6 
94.8 
77.0 
84.9 
95.9 
67.3 
71. 1 
73.3 
88.2 
49. ij 
99.0 
84.6 
91.4 

107.0 
88.5 
94.8 
81.8 

I 

I 

110.9 
l!S. 4 
112.3 
ll!i. 5 
120.1 

194.7 
llO. 7 
104.5 
JOG. 0 
112.4 
101.7 
107.1 

9R. 3 
124.0 
114.9 
100. R 

85. 1 
no 
77.4 
S4.b 
S(i. 9 
U7.4 

96 
90 
77 
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79 
if, 
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ll2 
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--------
---

9fi. 3 
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89.1 
92.2 
il4. () 
Xi\. 0 

77.4 

Sl.O 
69.8 
77.0 
65. () 
59.~~ 
71.5 

7!1. 9 
ill. 1 
74.3 
fi;l. 2 
7G.1 

82.0 
9:!. 3 
90.1 
~lO. 6 
98.4 
7H. 7 
~4. k 
HH. 2 
(;8. 0 
71. 1 
72.4 
84. 5 
49.2 
IJG. 9 
77. 1 
88.3 

107.0 
88.5 
94.8 
81.8 

I 

112.2 
11~. 4 
12S. 7 
llfi. 7 
121.1 

207.8 
112.2 
104.1 
105. ,) 
110.7 
9S. 8 

108.4 
99.0 

12n .. > 
115.0 
100.:J 

;.;:n. u 
7:l. l 
78.2 
}J,f,,;{ 

~~- 0 
~us. 1 

fl7 
J04 
76 

Ill 
7:) 
77 

11 ~1 
11~ 
95 

81.2 
r RH. n 

97.2 

93.2 

97.3 
R!J. 1 
!ll. 8 
H.1. 0 
86.7 

IS. 0 

Sl.!"t 
70. ;) 
77. fi 
ti(i. '2 
fil. 7 
7:!. 4 

~0. 4 
il. ;, 
7il. 1 
fifl.S 
7\1.0 

S:2. ;~ 

H:1. If 
HO.:! 
\j(), (j 

107.1 
7U. S 
Xl. k 
!lli.O 
fiK. 1 
II. 0 
7~). 5 
8!. g 
·U( ~~ 
!IS.;) 
8·1.0 
X~. 9 

107.0 
88. ;, 
\14. X 
81.8 

114.4 
'121. 2 

1:1o. 6 
• 1n.1 
'123. R 

'228.8 
114.8 

'104. g 
107. l 

'110. 1 
'101.0 
'110. 3 
'98. 7 

r 124. fi 
'119.9 
'103. 2 

S5 .. s 
1 
4 
9 
4 

n. 
77. 
8S. 
S7. 

r 98.] 

9( J 
2 
8 

11' 
7 

]It 
7~ 
8( 

]] 

9. 
100 

--------
---

--

·----
96.2 

113.5 

97.3 
8!l. 3 
92.1 
~)5. ;{ 
86.7 

7S. 7 

~:2. I 
71.1 
79.:1 
06.4 
68.4 
70. 6 

Bl .. 
71. 1 
II.• 

[)8. ~ 

7fi. f 

s:l .. 
H7. 
!JO., 
~lO. I 

11·1. 
7li.! 

4 
) 

I 
8 
l 
6 

f.\F1. ( 
95. 
HS. 
71. 

8') 
-l!J. 

100. 
!1:~. 
HO .• 

4 
0 
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fi 
() 
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107. ( 
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'Revised. • Preliminary. ®Number of quotations increased to 887 in recent months. , Covers 37 cities beginning June 1940 (June index for 3S cities, 8:J.4l. 
§Data for December 15, 1940: 1'otal101; chickens and eggs 122; cotton and cottonseed 79; dairy products 128; fruits 75; grains 81; meat animals 111; truck crops 88; mis

cellaneous 102. 
tF'or monthly data bc~inning 1933, corresponding to the annual figures shown on p. 13 of the 1940 Supplement, see table 23, p. 18, of the April1940 Survey. 
tRevised series. For revised indexes of retail food prices beginning 1913, see table 51, p. 18 of the November 1940 Survey. Data for chemicals and allied products (title 

changed from chemicals and drugs) and the subgroups revised be.ginning 1926; see table 32, p. 18, of the Au~ust 1940 Survey. Index of cost of living and food component and 
index of wholesale prices of lumber revised be~inning 1935: see tables 5 and 7, respectively, p. 18 of this issue. 
. •New series. Ind<>xes of prices of commodities other than farm products beginning 1913 appear in table 36, p. 18 of the September 1940 Survey. Indexes of manufacturers' 
Inventories beginning January 1939 are available in table 3, p. 13 oi the September 1940 Survey, except for textile-mill products and other nondurable goods (revised), for which 
seep. 21 of the November 1940 issue. 
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Monthly statistics through December 1939, to-~1940 I 1939 \ 1940 
gether with explanatory notes and references --- 1 • I 
to the sources of the data, may be _found in the Kovem- Novem-I Decem- I Janu- I Febru-~ March I April I I I I I Sep-1940 Supplement to the Survey ber ber ber ary ary May June July August tember October 

COMMODITY PRICES-Continued 

WHOLESALE PRICE8-Continued 

U. 8. Department of Labor indexes-Con. 
Commodities other than farm products and 

foods-Continued. 
Metals and metal products. ____ 1926=100 .. 

Iron and steel. .. ___________________ do .. .. 
Metals, nonferrous .. _____ .......... do .. .. 
Plumbing and heating equipment 

1926=100 .. 
Textile products_._._--------- _______ do .... 

Clothing_ ... _______________________ do ___ _ 
Cotton goods ___ . ___ ... ________ -----do ___ _ 
Hosiery and underwear ____________ do __ __ 
Rayon• ___ .... ___ . _________________ do ___ _ 
Silk* ___________________________ .... do .. .. 
Woolen and worsted goods ......... do .. .. 

Miscellaneous ........................ do .. .. 
Automobile tires and tubes ________ do .. .. 
Paper and pulp .................... do .. .. 

Wholesale prices, actual. (See under respective 
commodities.) 

PURCHASING POWER OF 'rHE 
DOLLAR 

Wholesale prices .. ________________ 1923-25= 100 .. 
Retail food pricest ........................ do .. .. 
Prices received by farmers ................ do ___ _ 
Cost of livingt --------. ___________________ do .... 

97. f) 

9fi. :J 
83.9 

80.5 
74.!) 
8.). 7 
73.6 
61. .1 
29.5 
42.8 
88.8 
'i'i. 5 
.58. f) 
9:l.l 

1:25. f) 

J:lJ.!J 
118. fi 
ll8. 9 

96.0 
96.0 
85.1 

79.3 
7o. 4 
83.8 
74. 8 
64.8 
29.5 
56.5 
90.5 
77.0 
55.6 
88.0 

127.2 
130.9 
151.5 
119.5 

96.0 
96.1 
84.6 

79.3 
78.0 
84.2 
75.2 
66.0 
29.5 
66.0 
90.3 
77.4 
55.6 
89.0 

127.2 
l:l:l.3 
153. l 
1~0.2 

95.8 
96.3 
82.6 

79.3 
77.9 
84.5 
75.4 
68.4 
29.5 
61.8 
90.4 
77.7 
55.6 
89.8 

126.8 
J3:l. 5 
14H. 6 
120.2 

95.3 
96.3 
79.2 

79.1 
75.4 
84.9 
73.6 
64.5 
29.5 
51.6 
87.2 
77.3 
55.6 
89.5 

128.0 
130.9 
145. f) 
119. ,) 

95.5 
96.4 
79.7 

81.0 
74.0 
85.1 
71.8 
62.2 
29.5 
49.9 
84.5 
76.9 
55.6 
89.0 

128. ,) 
1:12.3 
151.51 
119.9 

94.5 
94.3 
79.2 

80.9 
72.9 
84.7 
70.2 
61.7 
29.5 
45.4 
83.8 
77.7 
58.0 
89.5 

128.1 
131.6 
149.9 
119.6 

94.5 
94.2 
80.3 

80.6 
72.9 
85.0 
69.4 
61.3 
29.5 
47.0 
83.4 
77.7 
58.0 
90.7 

128.5 
130.4 
149.9 
119.3 

94.7 
94.3 
81.2 

80.5 
72.6 
85.3 
68.4 
61.6 
29.5 
46.1 
83.7 
77.3 
58.2 
91.7 

129.9 
128.7 
154.8 
118.9 

CONSTRUCTIOX AND REAL ESTATE 

CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 

Value of contracts awarded (F. R. indexes): 
Total, unadjusted .............. 1923-25= 100 .. 

Residential, unadjusted .............. do ... . 
Total, adjusted ..... _ .. ------- .... _ ... _. do .. __ 

Residential. adjusted ........... _ .. _ .. do ... _ 
F. W. Dodge Corporation (37 States): 

Total projects ___________________ . __ .number .. 
Total valuation ________________ thous. of doL 

Public ownership .. ______ .... __ .... do .. .. 
Private ownership_------------- .... do .. .. 

Nonresidential buildings: 
Projects.--------------------- .. number .. 
Floor area ________________ thous. of sq. ft.. 
Valuation _____ ------------- thous. of doL. 

Residential buildings, all types: 
Projects._--------------------- .number .. 
Floor area .............. thous. of sq. ft .. 
Valuation .................. thous. of doL. 

Public works: 

p 92 
p so 

p 103 
• 8-1 

31. fi28 
:l~O. 3-17 
194,591 
185, 75G 

!i, 114 
:):J,R!IO 

148, 367 

2-1.00\1 
42,151 

152, H38 

Projects. _________ ---------- .... number.. 921 
Valuation ________________ thous. of doL 51,·130 

Utilities: 
Projects._------------ ________ .. number .. 
Valuation .................. thous. of dol.. 27. 7U 

Families provided for and indicated expendi-
tures for building construction (based on 
bldg. permits), U.S. Dept. of Labor in<1exes: 

Number of families provided for ... I929= 100 .. 
Indicated expenditures for: 

Total building construction .. ________ do .. .. 
New residential buildin~s .......... do .... l 
New nonresidential buildings __ .... do .. .. 

Estimated number of new dwelling units pro-

T~l~l~~~~~~~~~b~-~~~~~~-(~~~:~~~-~~~~~~~~: 

fi7. J 

60.R 

Additions,alterations,and repairs .. do __ --~ 

!-family dwellings ................... do. ___ . _ .. 
2-family dwellings ____________________ do .... __ 
Multifamily dwellings ............... do .. .. 

Engineering construction: 
Contract awards (E. N. R.)§ ... thous. of doL. 382.72-1 

IDGHWAY CONSTRUCTION 

Concrete pavement contract awards: 
TotaL ........................ thous. sq. yd .. 

Roads _____ .. _ ...... ____ .... _. ____ .. _.do. __ _ 
Streets and alleys ____________________ do .... 

Status of highway and grade crossing projects 
administered by the Public Roads Admin· 
!stration, Federal Works Agency: 

Highways: 
Approved for construction: 

3,855 
2,197 
1, 658 

Mileage .................... no. of miles.. 2. S\12 
Federal funds ______________ thous. of doL 3:l, 555 

Under construction: 
Mileage .................... no. of miles.. 8, z:;g 
Federal funds ............ thous. of doL. 121. 5tili 
Estimated cost.. ___________________ dol. .. I 244, ·lli4 

' Revised. ., Preliminary. 

74 69 61 
44 
75 
53 

59 51 
83 86 
61 60 

22, 323 18, 831 13,517 
196, 191 
92,532 

103,659 

299, 847 354,098 
143,647 225,095 
156, 200 129, 003 

3,242 
15.420 
77,769 

17,756 
31,008 

116,588 

975 
81,584 

350 
23,906 

68.0 

43.3 
47.1 
27.2 
47.4 

30,890 
21,623 

I, 247 
8,020 

302,215 

3, 718 
2, 491 
1, 228 

3,100 
35,315 

6, 746 
101,855 
205, 183 

2, 711 
11, 675 
57, 757 

14,899 
22,585 
88,681 

891 
180,683 

330 
26,977 

66.3 

39.4 
45.1 
22.9 
39.7 

29,696 
20,052 

2, 111 
7,533 

190,327 

2, 453 
9,109 

52,532 

10,132 
19,082 
77, 400 

730 
47,861 

202 
18, 3~8 

41.7 

29.9 
29.4 
20.5 
41.2 

18, 5S2 
II. 406 

1, 094 
6, 052 

191,977 

4, 951 2, 597 
3, 260 1, 730 
1, 691 867 

3, 528 3, 880 
40, 1321 45, 616 

5, 984 5, 837 
91, 429 90. 220 

184, 4>11 ; 180, 686 

54 63 

~~ I. ~~ 
15, 595 23, 920 

200, 574 272, 178 
81, 666 94, 971 

118, 908 177, 207 

2,852 
12,356 
70,565 

11, B07 
19,107 
74,858 

762 
42,929 

174 
12,222 

54.6 

36.1 
37.1 
23.1 
48. I 

24,182 
15,995 
I, 721 
6, 466 

270,928 

3,122 
2, 297 

825 

4, 2()4 
46, 677 

5, 966 
92.864 

185,954 

3, 645 
14,444 
73,735 

19, 053 
31,078 

121,708 

1,008 
.18, 905 

214 
17,830 

68.2 

43.6 
47. 1 
26.4 
52.4 

30, 472 
22,729 

2, 215 
5, 528 

179, 836 

2, 486 
1, 827 

659 

4, 782 
47,619 

6,347 
98, 452 

196,974 

73 
73 
64 
62 

78 
75 
64 
64 

86 
76 
74 
69 

26, 101 29, 201 26, 679 
300, 504 328, 914 324,726 
103.450 111,578 147,316 
197,054 217,336 177,410 

3,815 
16,610 
88,821 

20,594 
33, 459 

135,420 

1, 512 
62,881 

180 
13, 382 

82.7 

52. 1 
57.4 
29.5 
64.4 

37,328 
27,420 

2. 574 
7, 334 

4,346 
16,971 
90,164 

22,939 
36,312 

145,912 

1, 733 
81,261 

183 
11, 577 

79.6 

52.8 
.18. 5 
30.4 
62.1 

35, 271 
27,421 

2, 967 
5,883 

4,078 
18,028 
91,995 

20,584 
33, 537 

135, 274 

1, 789 ' 
i4, 433 

22R 
23,024 

63.0 I 
46.6 
4.1. 2 
30.9 
69.1 

28,706 
23,417 
!, 991 
3, 298 

211,816 282, 296 252,763 

4,058 
3, 170 

888 

4, 633 
46,922 

7, 306 
106,063 
211,630 

7,5.'l7 
5.496 
2,041 

4, 645 
50,515 

8, 388 
115,864 
230,819 

6, 288 
4, 575 
1, 713 

4, 731 
50,724 

8, 915 
121, 248 
242,425 

§Data for November 1939 and February, May, Au~ust, and October 1940 are for 5 weeks; other months, 4 weeks. 
*New series. For indexes of rayon and silk pricee beginning 1926, see tahle 29, p. 18, of the May 1940 Survey. 
tRevised series. Revised beginning January 19:35; see table-!, p. 18, of this iseue. 

95.1 
94.6 
80.8 

80.5 
72.4 
85.3 
68.8 
61.5 
29.5 
43.3 
83.9 
77.7 
58.8 
93.5 

129.6 
129.9 
154. 8 
119.0 

93 
78 
R5 
77 

28, 46~ 
398,673 
204, 568 
194,105 

4,130 
23,413 

138,954 

22,387 
36,227 

140, 430 

I, 686 
85,681 

263 
33, 608 

79.5 

5.5.9 
.56. 4 
39.5 
65.8 

35,432 
28, 275 
2, 862 
4, 295 

3,12, 852 

5, 227 
3.406 
I, 821 

94.9 
94.8 
79.1 

80.5 
72.3 
85.6 
~8. 6 
61.5 
29.5 
43.0 
83.7 
76.7 
58.8 
93.5 

160. 1 
131.4 
15:3.1 
119.5 

94 
81 
90 
82 

31. 512 
414,941 
195,293 
219,648 

.5,199 
23,654 

119,189 

24,277 
38,987 

152, 988 

I, fi85 
119. 358 

3.51 
23. 406 

I 
~0. 4 I 

.IS . .'> I 
[)[\. 5 
40. g 
{i0. 4 

3.), 81-1 
28,769 

2, 922 
4, 123 

397, 253 

6, 416 
4,049 
2, 368 

95.4 
94.9 
80.7 

RO. 5 
72.5 
85.6 
69.2 
61.4 
29. ,) 
42.8 
84.2 
75. 5 
58.8 
93.2 

12g_ 1 
130.2 
1.~1. .l 
118.9 

97.3 
94.9 
83.6 

80 .. I 
73.6 
8.1. 7 
71 .. ') 
Ill. 4 
29 .. I 
44.7 
86. :; 
76.9 
.ss. 8 
g3. 2 

128.0 
131. 6 
148.6 
118. \; 

93 '!lO 
R2 r R2 
~n r 9.~ 
82 T 85 

31, {\71 34,084 
347, (l.ol 383,059 
143,996 174.506 
2o:J, 655 208. 563 

5,135 
z:l. 431 

101, 295 

24. 758 
41,630 

1.12. 372 

1.3:l9 
59,898 

439 
34. osn 

.\]. 4 
flO. o 
~s. 1 
no. 5 

3- ')')1 
27: 02s 

3. 720 
6,173 

7, 2S4 
34. 02S 

136. 4115 

24. SSR 
40. 77S 

148. l6!1 

1. 482 
73, ~20 

130 
~4. fl75 

'OS. I) 

r 7Rtl 
r 6fl. '2 
r fi9.>' 
r 57.0 

368, 252 702. 842 

4. 744 
a. r7o 
], ,174 

-\960 
:l. 67:1 
2, '2S7 

4, 034 3, 902 3, 578 3. 030 
43.925 41. 210 I 37, 242 32.3.56 

9, 612 9, 439 9, 390 8. gor, 

~~~: ~~~ I m: ~~~ : ~~1- ~~~ 1 ~~~: ~~? 
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Monthly statistics through December 1939, to-~1940 I 1939 I 1940 
gether with explanatory notes and references --- ----,---- ----.---
to the sources of the data, may be found in the Novem- Novem-1 Decem- Janu- I Febru·j March I April I May I June 
1940 Supplement to the Survey ber ber ber ary ary I July I August I t:r:;b~r !october 

CONSTRUCTION AND REAL ESTATE-Continued 
----------

HIGHWAY CONSTRUCTION-Con. I 
Status of highway and grade crossing proj. ad· 

ministered by the Pub. Rds. Adm.-Con. 
Grade crossings: 

Approved for construction: 
Federal funds .... ------------thous. of doL 9,081 10,180 11,428 12,447 12,617 12,133 9,810 10,328 10,119 9,652 9,496 9, 779 9,473 
Estimated cosL ..................... do ..... 

Under construction: 
9,307 11,060 11,986 13,075 13, 193 12,908 10,420 11,394 11,094 10,596 10,198 10,214 9,855 

Federal funds _______________ ........... do .... 34,813 35,112 30,528 30,410 31,167 31.787 34,525 36,458 37,013 37,682 38.323 35,975 35,831 
Estimated cost·----- ____________ ..... do .. __ .. 36,352 36,577 32,258 32,077 32,775 33,272 35,819 37,751 38,239 39,010 39,674 37, 543 37,226 

CONSTRUCTION COST INDEXES 

Aberthaw (industrial building} ....... 1914=100 ... --------- --------- 191 --------- --------- 191 --------- --------- 193 --------- --------- 194 --------
American Appraisal Co.:t 

Average, 30 cities ........ ____________ 1913=100 •. 208 203 203 203 203 202 203 202 202 202 202 206 208 
Atlanta .... _______ .. ___ --------- .. ·----- ... do .... 198 190 191 192 191 189 190 191 191 192 192 195 198 
New York._ -------------------------do .•.. 228 221 221 221 221 221 221 220 220 220 220 225 227 
San Francisco. __ ---------------------do ..... 191 186 185 184 184 183 183 184 184 184 184 190 191 
St. Louis .. -----· _____________________ do ..... 214 210 210 211 211 210 210 208 208 209 209 212 214 

Associated General Contractors (all types) 
1913=100 .... 192 188 188 188 187 187 187 187 188 188 189 189 191 

E. H. Boeckh and Associates, Inc.:§ 
Apartments, hotels, and office buildings: 

Brick and concrete: 
Atlanta __________ u. S. av., 1926--29=100 .... 98.0 95.3 96.0 96.0 96.0 96.5 96.6 96.7 96.5 96.6 96.8 97.3 98.0 New York _________________________ do ..... 132.9 131.4 131.1 131.1 131.0 131.3 131.9 131.9 132.1 132.3 132.6 132.8 132.9 
San Francisco ______________ .......... do ....... 115.5 118.2 118.0 118.0 118.0 118.0 117.1 117.2 114.5 114.9 115. 1 115.3 115.5 
St. Louis .. -------------- _____ ......... do ..•. 120.2 119.0 118.9 118.9 118.8 119.0 118.9 118.9 118.8 118.8 119.0 119.4 120.2 

Commercial and factory buildings: 
Brick and concrete: 

Atlanta .. ____ ._ .. _____ .. _________ . ____ do ...... 99.1 97.5 98.2 98.2 98.1 98.1 98.2 98.3 98.2 98.2 98.4 98.7 99.1 New York __________________________ do ..•. 135.9 134.0 133.7 133.7 133.7 134.0 134.6 134.6 135.5 135. 5 135.7 1:l5.8 135.8 
San Francisco ...... ____ .. _------- ____ ... do .. __ 118.6 122.8 122.7 122.7 122.7 122.7 121.9 121.9 117.8 118.2 118.3 118.4 118.6 
St. Louis ... --------------------------do .... 120.7 120.0 119.9 119.9 119.9 120.0 119.9 120.4 120.3 120.3 120.4 120.6 120.7 

Brick and steel: 
Atlanta .. --------- _____ ... ___ ---- ___ .do •..• 98.7 93.8 96.8 96.9 96.8 96.8 97.0 97.1 96.9 96.8 97.1 97.8 98.7 
New York .......................... do ____ 132. a 131.0 130.4 130.4 130.3 130.6 131.3 131.3 131.1 131.2 131.7 131.9 132.2 
San Francisco .•.•........• __ •.•. _ .. do._._ 114.8 118.4 118.1 118.1 118.1 118.1 115.2 115.3 113.1 114.0 114.3 114.6 114.8 
St. Louis ................................. do ..... 120.5 118.9 118.7 118.7 118.6 118.8 118.7 119.1 118.9 118.9 119.2 119.7 120.5 

Residences: 
Brick: 

Atlanta._------. __ . __ .. ____ .. ____ ••. _ do ..... 96.2 88.1 88.3 88.4 88.1 88.5 89.4 89.5 88.8 88.5 89.6 92.3 96.2 
New York .. --------------- _________ do ..... 128.2 125.5 125.1 125.1 124.4 124.8 125.9 125.9 125.4 124.4 126. 1 127.2 127.8 
San Francisco ..•. ____ .. __ -------- ..... do .. __ 107.9 107.0 105.8 105.8 105.8 105.8 105.8 106.2 104.3 104.4 105.8 107.0 107.8 
St. Louis ___________________________ do ..... 117.6 111.1 110.4 110.5 109.8 110.9 110.4 110.8 110.1 110.1 111.2 113.3 117.6 

Frame: 
Atlanta .. _____ .. ____ ---------- __ ••.. do ..... 95.6 85.3 85.5 85.7 85.3 85.7 86.8 87.0 86.1 85.7 87.2 90.6 95.6 
New York .. --·---------------- ........ do ..... 127. 2 124.8 124.5 124.5 123.6 123.9 124.4 124.4 123.6 122.3 12-1.5 125.9 12fl. 7 
San Francisco ... ____ •. ------ ...... ____ do ..... 103.3 101.6 100.2 100.2 100.2 100.2 100.2 100.5 98.6 98.8 100.8 102.2 1o:l.l 
St. Louis. ____ ----------------------do ...... 116.6 108.1 107.2 107.4 106.5 107.9 107.2 107.8 106.9 106.9 108.3 111.0 116.6 

Engineering News Record (all types)§ 
1913=100 ... 249.1 238.2 238.3 238.3 238.3 238.3 238.9 241.6 242.2 242.2 244.1 245.0 247.2 

Federal Home Loan Bank Board: 
Standard 6-room frame house: 

Combined index __________________ 1936=100 ... 110.6 106.5 106.6 106.4 106.5 106.4 106.2 106.2 106.2 106.0 106.2 107.0 108.7 
Materials .. ----. _____ ------- _______ ... do .... __ 107.8 104.4 104.5 104.4 104.5 104 .. 5 104.3 104.4 104.4 104.3 104.4 105.0 106.5 
Labor.----- ___ ------------ __ .. ____ ... do •. __ 116.3 110.8 110.6 110.2 110.3 110.3 110.0 109.9 109.7 109.5 109.7 111.0 113.3 

REAL ESTATE 

Federal Housing Administration, home mort-
gage insurance: 

Gross mortgages accepted for Insurance 
tho us. of doL 66, 7b4 65,013 53,200 48,831 44,980 63,602 76,874 79,930 84,357 88,074 89,379 84,68!) 92,083 

Premium-paying mortgages (cumulative) 
2,411,63212,479,\Jil4 tbous. of doL 2,628,851 1,905,071 1,969,862 2,034,920 2,086,518 2,132,701 2,180,413 2,233,991 2,288,348 2,348,663 2,,\59,984 

Estimated new mortgage loans by all savings 
and loan associations: 

Totalloans _____________________ thous. of doL. \)4_ 567 86,076 83, 112 66,944 71, 522 90,368 108,001 114, 542 106,984 114, 301 117,622 1 111, 775 114,400 
Classified according to purpose: 

Mortgage loans on homes: 
Constructlon _____________________ do ...... a2, 5S4 26,607 26,923 19,488 20,152 26,711 33,764 36,956 35,523 39,907 42,488 39,417 4l,tHO 
Home purchase .... ------·----------do ..... 3:l, 87.\ 30,434 27,779 22,039 25,389 32,168 37,821 42,049 38,402 40,658 40,567 40,947 40,771 
Refinancing _____ .. _ .. __ .. _ .. __ ..•.... do .... _ 14.441 15, 445 15,001 13,999 14,590 16,769 20,859 18,034 17, 147 17,649 17,762 15,483 16,840 
Repairs and reconditioning ......... do ..... 4,8(i9 4, 720 4, 335 3,455 3,437 4, 657 6,097 6,896 5,691 6,115 6,079 6. 2831 5, 756 

Loans for all other purposes .......... do ..... 8, 798 8,870 9,074 7,963 7. 954 10,063 9.460 10,607 10, 221 9, 972 10, 726 9, 645 9,423 
Classified according to type of association: 

FederaL_. ------------------thous. of doL .. 38,896 34,785 34,053 28,008 29,786 38,241 46,577 49,287 47,435 48, 676 50,305 46.480 48,307 
State members .... ____ ----- ____ .. ___ .. do. ___ 40,143 34, 671 33,209 25,737 28.941 36,484 43,015 45,803 42,214 45,414 46,807 45,988 46,224 
Nonmembers ... ---------- _________ .do .... __ 15. 528 16,620 15,850 13,199 12,795 15,643 18,409 19,452 17,335 20,211 20, 510 19,307 19,869 

Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 

Federal Savings and Loan Associations, est!-
mated total mortgages outstanding 

thous. of doL 
Federal Home Loan Banks, outstanding ad· 

1,.133,246 1,252,559 1,271,161 1,280,200 1,296,464 1,317,975 1,348,072 1,376,700 1,405,100 1,432,100 1,461,867 1,4t-i7,974 1,515,392 

vances to member institutions 
thous. of doL 185, 547 168,822 181,313 156,788 144, 515 137,642 133,811 137,509 157,397 162,222 168,402 176,047 181,526 

Home Owners' I.oan Corporation, balance of 
loans outstandin~; ... __________ thous. of doL .. 1,9G8,816 2,043,288 2,038,186 2,031,341 2,026,614 2,021,951 2,020,572 2,017,395 2,012,760 2,004,737 1,996,443 1,987,611 1,980,704 

Foreclosures: 
Nonfarm real est3te ..... _____________ 1926=100 ... 103 136 1261 114 103 112 113 126 116 111 108 111 111 
Metropolitan cornmunities _____________ do .... __ 94 129 121 108 99 104 108 119 108 108 105 10fi 106 Fire losses _________________________ thous. of doL .. ---- ---- 27, 248 I 27, 959 36, 261 34,410 29,789 26,657 23,447 19,506 20,323 20,722 21,198 23,449 

§Beginning with the September 1940 issue of the Survey inde~es computed as of the first of the month are shown as of the end of the preceding month. The Engineer· 
ing NAws Record Index is similarly shown in the 1940 Supplement as of the end of the precedmg month. 

tRevised series. Revised indexes beginning 1913 are available in table 44, p. 13 (,(the November 1940 Survey. 
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Monthly statistics through December 1939. to-~1!)40 I 1939 I -~~~~-
gether with explanatory notes and references --- -~------ -
to the sources of the data. may be found in the 1'<o,·em- Novem-~ Decem·! Janu- I Febru· I M rch I April I 
1940 Supplement to th:' Survey -----~_"!'._ ____ ~':_ _______ ber _____ ~_ ary _ 

1 
a _ 

ADVERTISING I 
Printers' Ink Indexes (with adjustment fer sea· I 

sonal variations): 
Combined index ................ 1928-32=100 .• 

Farm papers ..•• _. ___ ._. __ •••..•. do .•.. 
Magazines. ------------ ___ • ___ ..• ____ do .. __ 
Newspapers ... ___ • ______ ••• _._._ ••• __ do ___ _ 

84.9 
HG. 7 
8fl. 3 
79.7 

Outdoor __ •• _·-----·-----·--------· __ do.... !i2 .. 1 Radio ........ _________________________ do____ 3-IO.l 

Radio advertising: 
Cost of facilities, totaL .•.••••• thow. of doL 

Automobiles an<i accessorles ..•••..•.. do ..•. 
Clothing _________ ----- _______________ do. __ _ 
Electric household equipment ........ do ... . 
Financial. __ ------·---·------------··do .•.. 
Foods, food beverages, confections .... do ___ _ 
House furnishings, etc .•.....•.•.•..•• do .... 
Soap, cleansers, etc ....•••...••..••••• do .•.. 
Office furvi•hin~' and supplies ........ do .... 

1 

Smoking matertals ___________________ do ... . 
Toilet goods, medical supplles ..•..... do ___ _ 
All other _____ .. --·---·-----------· ____ do .•.. 

9,0Hi 
724 

74 
0 

91 
2, 480 

9:l 
9-W 

lti 
1, 2R1 
2, ;~()5 

\ll:l 
Magazine advertising: 

Cost, total._ ------------------------·--do .... 1

1

1 r., S<il 
Automobiles and accessories .......... do.... 2, 427 

~l~~~i~ghouseiioide;]ufpment=======g~==== m 
Fmanclal ______ -·-- __ .•.• _____ ----·---.do.___ 4:32 
Foods, food beverages, confections .... do ____ l 2, ;)S2 
House furnishings, etc. _______________ do .... '

1 

\1-15 
Soap, cleansers, etc. __________________ do.... 471 
Offic0 furnishings and supplles ....... do.... 24B 
Smoking materials ___________________ do .... l 874 
Toilet goods, medical supplies .....•.. do.... 2, 2\l5 
All other ~----------------------------do____ 4, 180 

Linage, totaL. _______________ thous. of lines.. 2, 4GO 

Linng~, total (52 citles) __________________ do.... 11:3, Hll 
Newspaper advertising: I 

Classified .. _ ·--------------------·----do.... 21, 071 Display, totaL ______________________ do.... 92, 11\1 
Automotive ________________________ do.... 4, 973 

Financial._ --------·----·----------do.... I, 35\1 Genera!_ ___________________________ do~--- lll, 791l 
Rotail ...•. _________________________ do.... 0~. 992 

GOODS IN WAREHOUSES 

Space occupied in public-merchandl<e ware-
houses ____ ------------------Percent of totaL 

NEW INCORPORATIONS 

Business incorporations (4 States) .... number.. 1,-17\l 

POSTAL BUSINESS 

Air mall: Pound-mile performance ... m!llions .. ~ 
Money orders: 

Domestic, issued (50 cities): 
Number ___ -------- ____ ------_. thousands .. 
Value ...... __________________ thous. of doL. 

Domestic, paid (50 cities): 
Number ..... ____ .. ___ . ________ ~ thousands~ .

1 
Value ____________ ~-----------thous. of doL. 

Foreign, issued-value.-------------·- .do. ___ , 
Receipts, post;'!: i 

50 selected Cities ...... --------·- ________ do .... 

1

. 
50 industrial cities. _____________________ do .. .. 

RETAIL TRADE I 
Automobiles, value of new passenger-car sales: 

Unadjusted .• ___ ------ _________ !929-31 =!GO .. 
Adjusted .... ____ .. ~ .... _------------ .... do .... 

Chain-store sales, indexes: 
Chain-Store Age, combined index (20 chains) 

av. same mouth 1929-31=!00 .. 
Apparel chains .. ______ ------------ ... do .... 

Grocery!chain-store sales: 
Unadjusted .. _. ______________ 1929-31 = 100 .. 
Adjusted ...... _._ .... ______ .. _______ .do .... 

Drug chain-store sales:• 
Unadjusted ...... ___ .• ____ . __ .1935-39 = 100~. 
Adjusted ....... __ ------------ ________ do._ ... 

Variety-store sales, combined sales, 7 chains:t 
Unadjusted .. ________________ !935-39= 100. -~ 

cha~~Jf~J:~aies.-anclsioies <ii:>eraie<i: ···-do---· 
Variety chains: 

H. L. Green;co., lnc.:t I 
Sales _______________________ thous. of doL. 
Stores operated .. ·---- ___ ..... number .. - .

1 S. S. Kresge Co.: 
Sales .... _~_._. -------------thous. of doL -I 
Stores operated. _________ ....... number._ 

S. H. Kress & Co.: I 
Sales ....... ~---------------thous. of doL. 
Stores operated ________________ number .. \ 

McCrory Stores Corp.: , 
Sales ... -.~-----------------thous. of doL; 
Stores operated ... ·----------·--·number .. _' 

' Revised. • Preliminary. 

4. :l7:l 
41, fi4H 

1 t 171 
lll.~ii-1 

:~:1. 20l 
3.l'Sii 

P 11S.;; 
p 129.0 

121.0 
l3fi.O 

1' lll-i.S 
p 116. 8 

v Hl.~.o 
p 105. 1 

j) 112.7 
1' 10\J. 5 

·t :J\1;) 
lf,O 

]:~. 2fl() 
liS4 

7, {i.l9 
2-:12 

-1,0!ii 
202 

84.0 
69.3 
82.0 
79.9 
60.6 

312.6 

8,036 
641 
34 
0 

98 
2, 729 

45 
925 

0 
1. 153 
2,163 

247 

13,821 
2, 159 

755 
337 
400 

2.103 
874 
382 
203 
704 

2, 474 
3, 429 
2, 255 

113, 457 
20,!94 
93,264 

4, 537 
1, 376 

18, 470 
68,880 

72.3 

1, ~50 

1,473 

4,150 
38, 553 

14,385 
108, 449 

1, 773 

32,446 
3, 658 

107.9 
102.8 

117.0 
132. 0 

109.0 
109.0 

101.2 
102.3 

109.9 
106.9 

4,001 
151 

12, 356 
685 

7, 29,1 
240 

3,622 
201 

DOMESTIC TRADE 

89.4 
70.9 
80.4 
84.3 
88.3 

318.5 

8,127 
636 

41 
0 

92 
2, 769 

49 
9!5 

0 
1, 134 
2, 225 

265 

12,262 
1, 300 

555 
406 
318 

I, 771 
681 
269 
303 
647 

2,2W 
3, 794 
1.711 

118, 103 
20,216 
97, 857 

3, 4S2 
1. 6:l7 

14, !83 
78, 55.1 

73.9 

1,901 

I, 771 

4, 554 
41,190 

H,285 
Ill, 851 

3, 926 

• 12. n47 
- 5, 11~ 

110.8 
108.5 

120.0 
142.0 

112. 1 
103.8 

136. 1 
101. 5 

209.4 
104. 7 

7,821 
151 

24,406 
686 

15, 232 
240 

7, 655 
200 

79.4 
57.8 
74.8 
73.4 
78.9 

325.6 

8, 299 
683 

30 
0 

85 
2, 740 

50 
942 

0 
I. 219 
2. 328 

221 

8. 274 
I. 318 

271 
88 

376 
1, :J71 

255 
217 
119 
620 

I. 422 
2, 317 
], 973 

88.033 
19,075 
68. 95~ 

3,SM 
2, ~73 

12,433 
50, 393 

72.3 

2. 361 

1, 535 

4, 702 
41,876 

13, 60S 
100,455 

I, 604 

30,380 
3, 791 

95.6 
125.8 

113.5 
120.0 

105.4 
108.7 

96.1 
100.3 

76. I 
104. 7 

2, 785 
151 

9,042 
675 

5, 300 
240 

2, 767 ' 
201 I 

82.7 
60.7 
80.0 
77.1 
77.2 

306.2 

7, 800 
634 
32 
0 

59 
2. 663 

87 
902 

0 
1.119 
2,084 

220 

12.314 
1, 616 

596 
239 
365 

2,129 
475 
478 
!116 
f98 

2,396 
3, 256 
2,343 

93. 240 
!9, 29.1 
73,945 

4. 224 
J, 49cj 

15,740 
52,487 

71.7 

1, 966 

1, 500 

4, 246 
39,065 

12, 945 
95,124 

1, 467 

29,737 
3, 665 

100.7 
130.8 

114.0 
119.0 

112.1 
111.5 

95.5 
98.7 

83.5 
105.3 

2, 774 
151 

9,543 
675 

5,603 
239 

2, 998 
201 

85.3 
5\1.0 
81.8 
79.9 
83.6 

289.4 

8, 208 
670 
45 

0 
62 

2. 737 
89 

931 
0 

1.190 
2, 210 

274 

16, 261 
2. 48:3 
1, 095 

585 
458 

2, 477 
730 
497 
263 
82! 

2. 723 
4.124 
2, 779 

114, 255 
22,945 
91,309 

5, 620 
I. 799 

17, 645 
66, 241i 

73.0 

1, 998 

1,682 

4, 664 
42,937 

14.373 
106, 197 

1, 775 

32,657 
3, 993 

133.9 
112.5 

115.0 
128.0 

112.0 
110.9 

102.2 
102.7 

99.3 
105.4 

3, 846 
151 

12,206 
675 

6,897 
239 

3, 888 
202 

84.7 
66.4 
83.0 
78.1 
87.2 

290. s 
7, 728 

722 
33 
0 

74 
2. 389 

80 
912 

0 
1, 190 
2,126 

201 

17,312 
2, 986 

' 1, 024 
747 
481 

2, 285 
1, 130 

468 
192 
663 

r 2, 576 
4, 759 
2, 725 

Ill, 989 
23,083 
88,906 

7, 007 
!. S3R 

17,821 
62, 237 

72.1 

2. 2.10 

1, 628 

4, 503 
41,548 

13,624 
100,793 

1,450 

31,615 
3, 923 

145.1 
112.5 

115.0 
122.0 

113,2 
109.9 

96.6 
99.9 

92. 1 
103.2 

3, 279 
!51 

10,498 
675 

6, 401 
239 

3, 246 
203 

January 1941 

1940 

May I June I July I Aurrust i Sep- I Octo-
' " 1 tembcr 1 her 

-~~~---~-----~--------------

89.3 
69.1 
85. 1 
83.2 
86.2 

325.2 

7, 928 
728 
56 
0 

92 
2.383 

90 
963 

0 
1, 283 
2.109 

224 

!6, 454 
2. 744 
r 925 

842 
441 

2. 213 
1,134 

514 
235 
702 

r 2, 325 
4, 378 
2,430 

U9, 883 
23, U3!i 
95,948 

7. 812 
I. 477 

!9, 427 
67,231 

72.2 

2, 087 

1, 683 

4, 309 
40,028 

I3,ns 
103,120 

1, 430 

32,265 
3, 786 

131.1 
104.1 

117.0 
123.0 

114.0 
112.3 

9S. 7 
102. 1 

101.7 
105.2 

3, 751 
151 

11,815 
675 

6,838 
239 

3, 507 
203 

84.6 
62.5 
85.8 
76.9 
82.0 

358.4 

7,086 
680 

54 
0 

81 
2,039 

85 
846 

0 
1,157 
1,926 

218 

15,648 
2,415 
r 807 

657 
504 

2,391 
826 
546 
150 
863 

2, 420 
4,069 
2,014 

103,290 
23,216 
80,074 

5,639 
1, 485 

17,069 
55,880 

71.7 

I, 619 

I, 507 

4,151 
38,218 

13, 138 
97,435 

I, 362 

28,668 
3,45! 

143.5 
122.7 

119.0 
120.0 

112.8 
111.1 

98.5 
104. 8 

99.5 
104.4 

3, 784 
151 

11,643 
676 

6,310 
239 

3, 611 
203 

84.1 
58.5 
88.4 
74.6 1 

86.4 1 

416.5 

7,137 
498 

35 
0 

94 
2,095 

87 
977 

0 
1,193 
2,002 

!58 

10,797 
1,439 

231 
261 
3·13 

2,138 
304 
413 

80 
762 

I, 969 
2,8.17 
I, 706 

84,440 
21,194 
63,246 
3, 628 
1,827 

13,043 
44,748 

71.0 

1, 710 

I, 634 

4, 226 
40,144 

13,106 
100,955 

I, 519 

27, 62~ 
3, 565 

118.3 
119.5 

119.0 
132.0 

109.9 
p 112. 2 

99.4 

103.81 

97.6 
106.5 

3, 334 
151 

10,458 
677 

6. 514 
239 

3, 334 II 

203 

87.4 
63.0 
79.9 
80 4 
89.4 

416.3 

6, 842 
489 

33 
0 

90 
1,889 

79 
907 

0 
1, 224 
1, 897 

235 

10,005 
I, 215 

493 
149 
2~3 

2, 004 
2:!5 
382 
ISS 
698 

1, 709 
2, 650 
I, 888 

92,041 
21.964 
70,077 

3, 619 
1,196 

12,046 
53,210 

72.5 

1, (i27 

4,134 
39,472 

13,106 
102,390 

I, 494 

28,974 
3. 568 

70.91 
120.0 

122.8 
134.0 

110.0 
114.6 

102. 2 
107.6 

95.8 
1C9. 2 

3, ().57 
!51 

11, /.17 
678 

6, 691 
239 

3, ()26 
202 

86.4 
.ss. 3 
80.9 
79.4 
87.7 

396.8 

7, 2/:3 
506 

55 
0 

87 
2,018 

91 
874 

0 
I, 169 
2,088 

38.5 

r 1:~. ti:'{,) 
l.lill 
I,.Oiil 

2Rl 
:378 

2,14(1 
~2-1 
429 
30.5 
790 

2,147 
3. 6ilS 
2, 410 

106, 701 
22. 328 
81. 373 

.1, 035 
I. 322 

14, 541i 
G3, 41i9 

72. 1 

1, 537 

:;, 901 
:l9.041 

12.4i)!l 
911, llf>R 

1. 24S 

30,325 
3. 572 

fii. 7 
118. ,, 

121.0 
137.0 

8.1. 4 
'66.1 

83. () 
78.8 
78.8 

'355. 9 

'9, 832 
142 
50 
0 

92 
'2, .130 

]():; 

1.011 
2 

1. 302 
2, li0\1 
1, 3VO 

lli, 1)23 
2. 742 

r 1, 21!1 
i'l'2[) 
-!.~2 

2. 440 
1, 1 ii 

441 
219 
iiH 

'2, 433 
4, 304 
2. 4:32 

llS, 71>4 
22. 78() 
9:). ~!J? 

fi, 471 
1. fiOH 

18. 511 
U\1, 409 

72. 6 

I. 632 

4. ri'27 
4'2. 7tH 

15. 09t) 
11\1.500 

1,478 

3.1). 2:{;~ 
l, 1V4 

T 140.1 
r J3:3. 3 

120.0 
1::!2. () 

110. 1 ' 114. ,j 
112.4 i 'll:l. \1 

HR. 6 104. t) 
102. 7 103. 1 

10:3. g ' 10~. (I 
108. 1 '10\J. 7 

3. :'J3G 3, 99:! 
149 150 

10, 8i0 12, fl21) 
681 6S2 

6, s:l9 1. 51-1 
239 241 

3. 377 3 1 7t.iS 
202 202 

tRevised series. Revised indexes of variety store sales beginning 1929 appear in table 30, p. 10, of the August 1940 Survey. H. L. Green Co. data revised beginning 
February 1939; for an explanation of the revision and revised data. see not"' markorl with a "t" on p. 2-1 of the September 1940 and Df'('Cmber 1940 Surveys. 

*New series. For data beginning July 1934, see table 1, p. 11 of the November 1940 Survey. 
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gether with explanatory notes and references 
1 
-----1--------,--- ----,--------,-----c---:--:----:-----;-----;----.,-----.---

Monthly statistics through December 1939, to- J 1940 I 1939 I 1940 

to the sources of the data, may be found m the 1 Novem- NovPm-J Decem- Janu- Jl Febru-1 M h I A -1 I Mav I June I July I August I Sebpetrem-1 Obcetro-
1940 Supplement to the Survey 1 ber _ ber I ber ary ary arc prJ • -'-----'-----'----''----

RETAIL TRADE--Continued 

Chain store sales and stores operated-Con. 
Variety chains-Con 
0s~;.~lurp~y-~'-~·: .......... thous. of doL 

Stores operat<"d .. ______________ number .. 
F. W. Woolworth Co.: 

Sales ......... -------· ...... thous. of doL. 
Stores operated ............ ______ number__ 

Other chains: 
W. T. Grant Co.: 

Sales ...... ·---------------- .thous. of doL 
Stores operated __________________ nun1bcr __ 

J. C. Penney Co.: 
Sales ......... _____________ thous. of<'loL. 
Stores operated.----------- ..... number.. 

Department ston)s: 

4,884 
202 

29,688 
2, 023 

10,569 
494 

33, 76.> 
1, 586 

DOMESTIC TRADE-Continued 

4, 219 
202 

r 21,951 
2, 019 

9,316 
494 

28,215 
1,554 

8,163 
202 

52, 333 
2, 020 

18,868 
491 

43,216 
1,554 

3,083 
202 

20.512 
2, 017 

5, 931 
492 

18,292 
1, 554 

3, 134 
202 

22, 117 
2,015 

6,109 
492 

16,032 
1, 557 

4,069 
202 

27, 545 
2,016 

8,101 
492 

21,469 
1, 060 

3,585 
203 

23,774 
2, 014 

7,620 
492 

21,181 
1, 562 

4, 300 
203 

26.067 
2,015 

8, 787 
492 

23.599 
1, 562 

4, 398 
202 

26,020 
2,015 

8, 911 
492 

24, 737 
1,568 

3, 966 
202 

24,.507 
2,013 

7,698 
492 

20,882 
l, 568 

CoHeetions, ratio to accounts receivable: 
InstalmcntaeeoLints ............... percent.. 18.1 17.7 18.0 17.0 17.2 17.9 17.8 17.3 16.5 16.4 
Open accounts ....... ----·----------.do ... 48.7 48.7 44.5 48.2 44.6 45.4 46.5 46.8 45.9 45.4 

Sales, total U. 8., unadjusted ... l923-25=100.. P 114 106 168 71 71 86 86 89 87 64 
Atlantat.--------- ......... 1935-39=100.. 141 125 206 83 100 121 104 114 98 81 
Boston ........................ l923-25=100.. 91 88 140 69 53 G9 71 74 75 51 
Chicago ________________________ ...... do.... 113 99 164 75 74 92 91 93 92 65 
CleYcland ___________________________ do____ 116 107 171 70 73 86 90 94 93 67 
Dallas .. ·---------·-------------- .. do.... 131 117 195 86 91 110 99 105 90 76 
Kanse.s City ___ --------------- ... 1925=100.. 99 88 154 67 70 87 85 86 76 66 
::Winnrapolis __________________ l929-31=100.. 108 97 H\0 81 70 93 100 100 97 73 
Nt•w York... . _____________ 1923-25=100.. 120 115 172 74 69 82 83 85 89 67 
Philadelphia... __________________ do..... 99 95 !39 52 ,,3 69 65 74 73 50 
Richmond.__ ... _________________ do.... 149 131 217 84 83 no 105 120 112 83 
St. Louis .... _. do 112 102 156 69 73 91 90 88 82 66 

Sa~t~S~ ro~;~r?tt a·djuit::,;i::::::::::::~~ :::1 ng }~1 ;~~ ~~ '~~ ~~ ~~ '~~ ~~ '~~ 
Atlantat ____________________ .1935-39=100.... 12!1 114 119 108 ll5 120 111 ll5 115 liS 
Chicago .................... _192:1-25=100 _ 103 \XJ 98 94 \J2 9! \12 92 94 92 
Ckwland.... .... _ ............... do... 108 100 100 \)31 93 91 88 87 \15 92 
Dallas.......... ..------ ...... do.... 117 104 ll:l 113 107 112 103 105 102 108 
Minneapolis.... .. ---- 19211-31=HIU. 104 94 105 102 !li \JO 101 100 97 W3 
New York....... . ......... 192:1-2.1=100.. 101 97 Y5 \14 86 KIJ \JO 08 92 94 
PhiladP!phiu_____ _ __ ___ _ _ do__ __ 82 78 76 72 70 7J no 74 75 73 

4, 370 
202 

26,828 
2, 014 

8, 750 
493 

24,492 
1, 575 

16.9 
44.1 

77 
107 
62 
86 
84 
94 
86 

101 
76 
60 

104 
78 
98 

'98 
123 
107 
101 
122 
115 
101 
80 

104 
104 

l.'i.l 

3, 923 
202 

2.\197 
2,021 

8, 276 
493 

24,791 
l, 578 

16.7 
42.4 

105 
132 
80 

104 
107 
127 

91 
106 
108 
79 

128 
106 
103 

r 97 
122 
100 
102 
115 
95 

104 
79 
99 

100 

ll. 2 

St. Louis. . .. ... - do I 9fJ 87 I Y4 87 i S5 !12 !12 .~8 89 95 

rn~w~~~~r"~~fgs·: "0~~:~~~~i~;~~~ifi~~~r~1~~;- 1~~~ 1:1°~ I ~:": 11\l: ~- 11v: ~~~~~ \ v·~: gu:. /: I 1~
0

~ 
tltocks. total r. e., end of mouth: 1 I 1 I 

unadjusted. _______ ... ___ ... 1923-25=100. 1 sa s~ ti4 Iii tl~ 7l 71 70 64 til tiu 73 

4,612 
202 

2R, 634 
2,024 

10, !72 
494 

29,584 
1, 582 

17.7 
47. 1 

101 
12.) 
'91 
101 
97 

111 
9.' 

117 
lOS 
87 

'149 
101 
IO:l 

,. 94 
112 
92 
94 
99 
97 
95 
75 
89 
YV 

11.8 

79 
71 Mail:gjg~;c~~d-stoi·e s;lles: --- .......... do.. 72 7l ll~ tl~ 71 70 ~g G~ 67 68 69 70 

Total sales. 2 companies ....... thous. of doL 127,938 lOS, 095 148,447 70,532 71, 36fi 89,741 102.228 Ill, 883 106,417 88,565 101.512 Ill, 622 133,857 
Montgomery Ward & Co ____________ do .... M,tll3 47,764 ti6,020 29,984 30,5:lo 38,842 45,856 45,905 4:l,l04 37,213 42,692 45,972 56,937 
clears, Roebuck & Co ..... _________ do .... 73,324 60,330 82,427 40,548 40,836 50,899 56,372 65,978 63,313 51,352 58,820 65,650 76,920 

Rural snlns of general merchandise: 
Tota1U.S.,nnacljusted ........ l929-31=100 .. 179.4 159.7 211.7 102.3 107.0 119.9 115.3 122.8 125.5 96.4 119.4 135.1 158.4 

East. .............. __ ............... do____ 176.0 167.0 229.2 99.2 106.0 120.0 115.2 126.3 1:!3.1 95.7 120.4 136.7 167.1 
flouth .............. --- ........ do ____ 

1

, 233.9 208.2 236.4 1~0.7 13!i.9 151.6 l:l4.4 135.8 t:l2.6 102.6 121.2 163.8 207.9 
Y1iddleWcst.. _______ .. ____ do.... 164.5 142.8 190.1 96.6 9!l.8 110.9 105.1 114.0 116.4 88.1 ll0.2 117.7 138.3 
Far West......... .. ..... ___ do..... 186.5 164.7 242.8 108.4 ll4.8j 120.2 127.0 138.4 146.71 121.9 150.5 IG:l.5 165.9 

T~!h~::s~,ad!uste<~:·::::::::::::::J~=J l~U ~~:~ m:i }~ci:~ I m:~ I g~:g gg:~ Hn HH: m:! i~U mJ g~:~ 
\Iiddle West. - ---- ____ do .•.• l 125 5 iilU m:~ i~~:~ I g?:~ i~~:~ m:~ I 120.4! m.3! :~u i~~i. I JtU i6~:~ 
Fnr\Yest... .. ___ ....... do .... i 153.8 135.8 148.8 1 H7.5 1 155.11 146 0 142.2 j 153.91 153.9! 148.6_

1
, Hl3.41. l:l9.7 138.2 

------------------------------~~----~L-----~·------~1 ------'------~-------~, ----~~------~-----~~-------~------------~----
EMPLOYMEN'r CONDITIONS AND WAGES 

EI\IPLOYMENT i 
I 

F:it'tory, unadjusted (U. S. Department ot I 
Labor)t.. ___________ .. 1923-25~100 .. 

nurahle goodst-- -·- .... ·---------- ...... do .. -
fron anrt steel and their products, not in-

cluding machinery ........ 192:!-25= 100 .. 
Blast furnaecs, steel works, and rollin~ 

mills ...................... 1923-25=100 ... , 
liard ware .. _ _ __ ........... _ ..... do .... / 
1-\tructural and ornamental metal work 1 

1923-25= 100 ·I 
Tin cans an(l other tinware~- ______ do ___ _ 

r.umbcr and allied products. _________ do ____ , 
Furniture .. ___ .. ___________________ do .... J 

Lumber, sawmills _________________ do .... 

1 

Machinery, excl. transp. equip ____ .. do ... . 
Agricultural implements (in~lu~~n~ trac-

tOis) ...................... l923 25-100. 
Electrical machinery, apparatus, and 

supplies._ .... __ . ___ ...... 1923-25= 100 . , 
Engint's, turbines, water wheels, and I 

windmills ............... 19:13-25=100.' 
Foundry and machine-shop products 

1923-25= 100 .. : 
'\If achine tools* ..... __ . -.------ .... do ... -I 
Hadios and phonographs ___________ do ... . 

MPta1s, nonferrous, and products. __ .do ____ , 
Brass, bronze, and copper products.do ___ _ 

110.7 
112.4 

119.3 

127.1 
109.0 

87.5 
100.4 

74.6 
00.7 
tifi.4 

130.9 

136.6 

120.3 

I \IS. 7 

109.9 
265.7 
15R. 9 
129.2 
151.2 

103.9 
98.3 

111.1 

121.8 
106. 4 

76.0 
100.6 

73. () 
96.8 
65.5 

111.0 

124.6 

100.4 

rm.o 

95.4 
183.9 ' 

179. 'II 113.5 
137.4 

i -~-~-------,----;---"'7'1-..........,-----,---;--.---

104. 21 101.5 i 101.;; I 100.91 !l9. 7 99. 1 I !Jil. ti 99.7 10:!. 8 107.7 '110. 0 
100.~, 97.6 96.71 9il6' 96.~ 9!i.7 \17.3 95.9 99.8 105.5 •109.!1 

111.4 108.3 106. 7 103: 51. 101. 7 101. u II 103.7 106. 2 110. 7 ' 113. 6 117. 1 

123.3 120.9 ll7.4 111.5 10~.4 109.1 114.3 119.0 122.1 123.2 125.;l 
105.6 103.5 101.3 98.81 98.1 95.9 81.6 82.9 95.8 '101.2 '105.:i 

11. " 10. :l ! 10. o 11. 1 1 n. s 76. o i5. 4 
95.4 
71. I 
U4. 8 
63. a 

113. 1 

130.9 

102.fi 

110. ~ ! 

~II. 2 
192.2 
H\2.3 
112.9 
137.7 

1:l.4 
93.6 
67.3 
fl0.3 
59.5 

112.4 

135.2 

101.7 

125.3 

97.2 
196.8 
136.4 
109.8 
135.7 

92. 7 g:J. 'I 9l. 8 95. 6

1

. 102.8 105. 9 
66. 7 66. 8 66. 9 68. 0 68. 3 68. 2 
89. 0 88. 7 86. 4 87. 3 88. I I 87. 7 
.19. 1 I' ,';9. 5 I 60. 3 61. 9 61. 9 61. 5 

113. 1 1!3. l I 113. 6 ll3. 9 115. 1 U6. 1 

141.1' !43.61 141.4 J:J9.6 J:l7.3 130.6 

lOl. 6 101.71 101. 5 101.9 to:l.31 103.8 

133.0 134.5 140.2 148.9 158.1 I 167.5 

n6 nz nz ~5 ~9 ~o 
204.8 211. o 216.3 221. 1 229. l I 234.8 
126. 3 1 121. 1 rz8. 3 t36. 5 141. o 143.4 
101.2 I 101. 1 ros. 6 1os. 3 1oo. 6 101. o 
128. 3 128. 7 125. 8 125. 5 127. l 129. 6 

79.9 
108. 1 
71.3 

'91. 0 
64.9 

119.2 

!31. 2 

106.6 

174.8 

100.5 
237.5 
157. l 
113.8 
138.2 

83.4 
105.2 
73.4 

'94.6 
66.3 

123.1 

133.5 

111.2 

182.2 

103.41 248.0 
159.5 
119.8 

'146.6 

, S5. fi 
'101. 3 

74.4 
'9ti. ~ 
r ()6.0 

'127. :; 

'134. (I 

'1!6. 1 

'190. 4 

'106. 7 
'257.8 
'163. 6 
'126.1 
'154.9 

r Revised. P Pr('liminary. 
tRHised series. For revised index of department store sales In Atlanta district beginning 1919, see table 53, p. 16, of the December 1910 Survey. Seasonal factors for ad

justed index of United States department store sai<·s revised beginning 193o; revised data not shown above follow: 1935-0ct. 79, Nov. 81: 193rr-Oct. 91, Nov. 93: 1937-Sept, 
93, Oct. 95, Nov. 90; 1938-May 80, Sept. 85, Oct. 86, Nov. 87, Dec. 88; 1939-Feb. 88, May R7 . .T11J,. R7, Aug. 88, Sept. 90, Oct.. 92. Indicated employment series revised begin • 
ning Jamury 1939, see table 57, p. 17, of the December 1940 Survey. 

•N ew series. For data beginning 1923, see table a9, p. 15, of the October 1940 Survey. 

281788-41---4 
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EMPLOYMENT-Continued 

Factory, unadj. (U. S. Dept. of Labor)-Con. 
Durable ~oods-Continued. 

Stone, clay, and glass prod ... l923-25=100 .. 
Brick, tile, and terra cotta _________ do ___ _ 
Glass _______________________________ do .... 

1 Transportation equipmentt ________ .. do ___ _ 

88.7 
65.2 

117.0 
144.8 

Aircraft*. ____________ .. ____________ . do. __ _ 
Automobiles ______________________ .do ___ _ 
Shipbuilding* _____________________ do ___ _ 

Nondurable goods. ___________________ .do ___ _ 

4, 485. 5 
127.5 
205.4 
109.1 

Chemical, petroleum, and coal products 
1923-25= 100 .. 

Chemicals ________________________ .do ___ _ 
Paints and varnishes~--------------do ___ _ 
Petroleum refining _______________ .. do ___ _ 
Rayon and allied produets _________ do ___ _ 

Food and kindred products __________ do ___ _ 
Baking ______________________ .. ___ do. __ _ 
Slaughtering and meat packing ____ do ___ _ 

Lf'athcr and its manufactures _______ do ___ _ 
Boots and slloes ____________________ do ___ _ 

Paper and printing __________________ do .... 
Paper and pulp ________ ---------- .. do ____ ! 

Rubber products_. _________________ do ... _l 
Rnbh<'r tires and inner tubes _______ do ____ [ 

TF~g;\c:t-~ their_ ~r~~~ctst_-_ ~::::::: ~~:::: J 

T;~~~~~n;~,:gs;;;~;,,res ·::: :::::::::: :~~:::: 1 
Factory, adjusted (Federal Reserve)t. ___ do .. _·[ 

J>urahlc goodsr .. -----·-·· ____________ do ___ _ 
Iron and step] and their products, not I 

including machinery____ 1923-25=100 
Blast furnaces, steel works, and rolling 

mills ______________________ 1923-25= 100. 
Hanlware_ -------· _____ .- _______ do __ _ 
Structural and ornamental metal work 

1923-25=100 
Tin cans and other tilnvarc ________ do ___ _ 

J,umber and allied products ___________ do .... 
Furniture___ _ _______________ do ___ _ 
Luntber, S\:1'\\-rnills_ .. _____________ do ___ _ 

Machinery, exd. transp. equip .... _ .do ___ _ 
Avrieultural implements (inc1udin~ trac-

tors). __________ .. _______ .1923-25=100 __ 

1 
Electrical machinery, apparatus. and 

supplies. ______________ ... 1923-25=100 .. [ 
Engines, turbines, water whef'ls, and 

windmills ________________ 1923-25=100 .. 
Foundry and machine-shop products 

1923-25 = 100-
Machine tools• ____________________ do ___ _ 
Radios and phonographs__ _ ______ do ___ _ 

Metals, nonferrous, and products ____ do. __ _ 
Brass, bronze, and copp0r products. do ___ _ 

Stone, elay, and glass products _______ do ___ _ 

~~~~~·tile, ~nd_::rra cotta __ ~ ~~~~~~~~:~:.! 
Transportation equipmentt _ .. _ _ ___ do ... i 

~£~~7~;~~~::~::::::_:::::::::::~~::::1 
Nondurable goods _____ ]923-25=100 .. 

Chemical, petroleum, and coal products 
1923-25= 100 ... 

Chemicals _______ . ________ do ___ _ 
Paints and varnishes _____ . __________ do ___ _ 
Petroleum refining ______________ do ___ _ 
Rayon and allied products _________ (]o ___ _ 

Food and kindred products ___________ do ___ _ 
Baking ___________________________ do ___ _ 
Slaughtering and meat packing ____ do ___ _ 

Lrathcr and its manufactures. ________ do ___ _ 
Boots and shoes ____ .___ _ _______ do ___ _ 

Paper and printing __________________ .clo ___ _ 
Paper aJHl pulp __________________ do ___ _ 

Rnbher products .. _ ___ _ ______ do ___ _ 
Rubber tires and inner tubes .. ___ do ___ _ 

Textiles and their prorluctst ... do .... 
FahriPst- _ _ _ ~ _flo __ ._ 
Wearing appareL .. . ... do ..•. 

Tobacco manufactures ____ __ do 
F~;~[i,·· unadjusted. by ;-:Me,s and cities: 1 

Oclaware .. _ __ .. l923-25=100 .. 1 
llliuoist _ _ __ __ .1035-39= 100. _ 
Iowa__ .... 1923·-25=1()(1 __ 
Maryland___ _ ____ .1929-31=100_ 
Massachusetts ..... 1925--27=100 __ 
'Jew Jersey_. . ... 1923-25=100 .. 
'Jew York _ .1925-27=100 __ 
Ohio_ 1926=100 .. 1 

Pennsylvania _____ .1923-25=100 __ 

125. 3 
148.6 
126.0 
120.9 
314.5 
132.8 
145.6 
116.0 
86.9 
83.9 

118.3 
115.8 
94.7 
75.7 

105.3 
98.6 

115. 7 
(i6. 7 

110.2 
111.4 

118.9 

127 
109 

87 
103 

'73. 7 
93 
67 

1:10. 6 

140 

120 

209 

110 
264 
142 

12ti. 6 
]til 

88.2 
()5 

117 
H:l.O 
4, 531 

124 
205 

109.0 

123.9 
14S 
127 
120 
:lll 

132.8 
144 
114 

93.7 
92 

111).6 
111l 

9:l.S 
76 

10;\. 1 
97.6 

117.4 
H3. 4 

104.7 
llfi. 2 
147.0 
115. 2 
Bfl. 3 

118.0 
101.0 

!IS. 0 
\Visconsin ____ . .. ______ 1925--27=100 .. __ 

t'ity or inrlusl.rial arPa: 
Baltimore______ __ _ _______ 1929--31=100 __ 
t'hicagof _______ _ ________ 1935-:l9=100 __ 
Cleveland_------ __ . _ .. ______ .. 1923-23 = 100 __ , 

'Revised. 

ll1. 6 
115.9 
109.4 

85 .. 1 
64.7 

109 3 
103. \l 

I, 931.5 
102.3 
132.9 
109.2 

122.6 
137. 7 
125. 1 
123.7 
313.4 
129.8 
146.5 
107. g 
91.9 
89.0 

117.5 
115.2 
93.9 
74 .. ) 

107.7 
100.7 
118.7 

611.4 
103.4 
97.4 

110.8 

122 
106 

76 
1m 

72.2 
93 
66 

110.6 

128 

100 

116 

9.1 
18:! 
JGO 

110. 1 
137 

81\.0 
f\4 

HN 
102.3 
1, 951 

100 
133 

109.2 

121. 3 
137 
126 
12;J 
310 

12!1. 6 
145 
106 

99.1 
98 

11.1. 7 
115 

'93.0 
75 

107. r; 
~9. 7 

120.4 
63.1 

9R 2 
108.1 
137.0 
10.5. ·' 
82.8 

107.4 
91. ,) 
97.0 

•m.s 
92.1 

!01.8 
108.8 
95.7 

83.6 
62.6 

108.5 
117.6 

2, 100.0 
118. 1 
139.4 
108.0 

122.3 
137.6 
124.2 
122.3 
312.2 
126.0 
144.8 
112. 1 
93.2 
90.8 

118.5 

115. 1 I 93.0 
74. 7 

105. tl 
98.5 

llfJ. 9 
65.8 

104.6 
100.1 

112. 1 

121 
106 

76 
100 

72.4 
93 
66 

112.9 

131 

103 

124 

97 
191 
153 

111.3 
138 

8!\. 4 
();) 

109 
113. 7 
2.121 

!12 
13fl 

108.9 

121.9 
138 
126 
122 
311 

lol. 4 
145 
108 

96.9 
96 

11fi. 4 
1!.1 

92.4 
75 

10.1. 8 
96. g 

121.6 
f\4. 7 

\JR. 4 
108.2 
140.4 
105.8 
81.9 

106.2 
fll.H 
\!7. 8 
91.4 
92.9 

10:!. (\ 
10\!. (I 
94.9 

77.7 
57.0 

105.6 
116.7 

2, 274.6 
115.8 
137.5 
105.3 

121.0 
1:15.8 
123. 5 
121.6 
313.5 
119.5 
141.4 
111.8 

~~J I 115.1 
114.1 

!lii.O 
73. 6 

103. 5 
n5. u 

110. 1 
,)9.0 

104.0 
99.9 

110. 4 

122 
104 

7.1 I 
11°~ I 

94 
65 

113.4 

133 

103 

133 

98 
197 
144 

111.7 
137 

85.8 
nn 

111 
114. 3 
2, 2\18 

111 
140 

107.9 

121. 4 
1:18 
127 
122 
310 

l:lO. 7 
1-14 
108 

97.3 
9fi 

11!\. 5 
lH 

~l()_ 2 
74 

104. 4 
~15. 0 

I!J.:l 
t\1. 2 

~Ji. 1 
lOti. 0 
1:lfi. 2 
104.4 
~0. R 

103.4 
H9. 9 
~5. f) 

"'· 9 91.0 

75.5 
52.9 

I 
77.71 
54.4 

106.2 
118. 5 

80.5 

1g~: g I 
116. () 

102.51 
116. I 

2, 302.6 
113. I 
142.7 
106. 1 

2, 379. 4 
114.4 
150. 7 
105. I 

2, 474. :l 
112.0 
152.8 
103.0 

121.0 
136. 1 
123.2 
120.9 
31!!. 3 
118.8 
142. :) 
108.6 
99.3 
98.3 

114.6 
113.0 
88.0 
73.0 

10.1. 5 
!l5. 5 

123.7 
61.7 

102.2 
97.6 

107.0 

117 
101 

7::5 
100 

70.0 
91 
63 

113. ti 

102 

134 

98 
204 
144 

107. fj 
128 

80.8 
fi1 

103 
112. 1 
2. ;{20 

1fl7 
141i 

106. ti 

120. tl 
1:Js 
124 
122 
309 

130.8 
144 
109 

9.;.4 
94 

114.7 
1]3 

87.9 ; 
73 1 

102.7 
93.1 

120. n 
fi2. 7 

!16.1 
10.). g 
135.7 
101.0 
80.7 

10:3 .. 1 
91.1 
95. ~ 
8X. :1 
R?. 5 

122.8 
135.6 
123.;; 
121.3 
309.0 I 
118.8 
143.1 
107.4 
98.2 
97. 7 

114. 4 
112. (j 

87.2 
72.3 

102.9 
90.7 

126." 
G:l. 6 

1(10. 6 
96.1 

102. 7 

110 
98 

72 
99 

68.1 
90 
61 

113.3 

136 

102 

132 

97 
209 
Uli 

106. fi 
127 

80. () 
,=)}) 

105 
112.!) 
2. 3C.Il 

107 
148 

104.8 

120.0 
137 
1?4 
123 
304 

130. 3 
14.1) 
110 

93.8 
\l3 

ll4. 8 i 
113 ' 

86.7 

!l9. 1 
SR. ti 

118.8 
64.3 

!1fi.9 
105.3 
10·1. (\ 
10,). 2 

7R. 0 
103.7 
\11.8 
94.3 
86.8 
\JO.!l 

123.4 
135.2 
124.4 
121.1 
305.8 
119.7 
142 .• 1 
10o. 6 
94.2 
93.1 

113.8 
112.0 
84.7 
69.7 
\!8. 8 
88.3 

118.6 
63.8 
99.3 
95.2 

1110.81 

107 
97 

71 
9R 

67.2 
~II) 

60 
113.4 

133 

102 

134 

97 
21!\ 
15~ 

105.9 
12.o 

ill. 8 
59 

10·1 
111.2 
2. 421i 

}(Jt) 

148 
JO:l. 3 

121. I 
1:lo 
IZ:l 
122 
312 

12S. S 
144 
107 

91.9 
90 

114.:1 
112 

B3. \l 
70 

9fi. 6 
87. R 

112.4 
o.o. o 

mt5 
1114.0 
131. (I 
10.o. 4 

i6. ~~ 
100.1 
89.6 
9~l. 1 
~.t::t 

90.0 

]g~: i I 100.8 
Jll!i.S 
94.6 

!02. 7 
lOG. 2 
95.3 

lO:t !l 
JO:l. 7 
9(i. 2 94.6 I 

82. () 
60.9 

104.4 
116.7 

2, 671l. 4 
109.8 
158.2 
101. 5 

120.8 
136.2 
12.5. 9 
121.8 
:l04. 3 
121.7 
144.8 
105. 7 
86.8 
84.6 

115.0 
11.5. 2 
83.8 
69.0 
9fi. 0 
87.0 

112. 2 
62.2 
99.3 
95.4 

101.2 

109 
95 

71 
97 

67.9 
90 
61 

113.4 

136 

101 

142 

96 
220 
15.5 

101\.0 
124 

78.9 
58 

lO:l 
111.6 
2, 5\18 

105 
154 

'103. 0 

'122. 0 
137 
121 
122 
oll 

129.1 
145 
107 

87.9 
86 

llo. 3 
11!\ 

R:l. .) 
fi9 

95. a 
'P.7. 7 

111.6 
03.2 

9X. 9 
104.4 
l:l6. ·' 
lOft 0 
74.9 

103.8 
R._~. 7 
92.7 
84.3 
90.4 

102.6 
104.4 
97.0 

ng_o 

g~:~ I 12:J. 2 
301\.0 
129.7 
147.0 
108.2 
86.8 
R4. 8 

IH.5 
116.2 
83.4 
riR. 5 
93. 7 
8.5. 7 

107.9 
64.9 

100.4 
96.4 

1oo. 7 

115 
82 

'i3 
100 

67.4 
90 
60 

114.9 

136 

103 

152 

97 
228 
144 

108.2 
12R 

79.8 
.os 

103 
1 II. 8 
2. 829 
'102 

104 
104. 1 

r 122. 4 
138 
122 
Jl;l 
315 

131.9 
]4(] 

109 
89. f) 

88 
115.7 

]j(j 

84. ~ 
6g 

!lf\.' 
s~. o 

112.4 
6.1. 2 

1011.\l 
105.4 
1:~7. (i 

lOti. 4 
74. fi 

105. (i 
88.9 
9·1.0 
85. G 
92.4 

102.6 
104. r. 
96.9 

January 1941 

July I, ;,ugust II Septern-: Octo-
• ber 1 ber 

120 
84 

75 
100 

67. 5 
89 
60 

116.6 

133 

104 

165 

98 
, 237 

145 
110. 7 

132 
•81. 3 

60 
r 10.~ 

110. 7 
3, 11.5 

97 
175 

'105.1 

'121. 7 
138 
124 
122 
:>08 

12ll.O 
14(1 
lll 

90.9 
89 

\16. 4 
117 

H4. 7 
tW 

]fill. 2 
~1. 3 
lltl.l 
li2, s 

!19.:) 
107. I 
13ti. 2 
108.9 
77.7 

10!\. 0 
89.6 
~H. 2 
~7. 0 
m.:; 

105.7 
IOfi. 7 
97.7 

119.4 
141.6 
123. 5 
122.7 
307.7 
145.8 
146.61 
106.8 
92.0 
91.1 

115.2 
116.9 
85.9 
70. 5 
99.7 
90.4 

11(1. 7 
64.4 

103.8 
101.7 

111.1 

123 
'98 

78 
98 

69.0 
90 
62 

120.0 

139 

107 

175 

101 
247 
145 

'115. 6 
140 

81.8 
60 

107 
120. g 
3. 479 
r 107 

186 
105.7 

122.2 
141 
12(-i 
122 
306 

'129. 8 
146 
108 

89.1 
87 

116.4 
117 

'87. 0 
71 

101. 1 
92.6 

116. 1 
ti3. 0 

1117.7 
JJO. 0 
137.3 
110. ,; 

7Y. 9 
111.3 
\!3. 3 
97. -t 
89.1\ 
!15. 9 

108.0 
108.7 
101.3 

85.8 '87. 8 
6!71 •65.0 

.i~n i :uu 
3, 764. 3 .' 4, 107. (\ 

i~~: ~ i ; g~: ~ 
109. 7 I • 110. 2 

122. 6 I , 125. 3 
143. 4 I 145. 6 
126. 1 ' 125. 1 
122. 6 I . 121. 2 
311.7 '311.1 

'147 .. 51' '141. 4 
146. 6 ' 145. 9 
108. 0 ' 109. 6 
90. 8 90.0 
89. 7 1 , 88.4 

11'1i.21 '117.7 
Jlll. 7 ' 115. 1 
' S9. 4 • 92.8 

r rlb~: ~ I r r1Z!: ~ 
92. 8 \ • 96. I 

1~~: ~ i' ~~~: ~ 
10.). 2 ' 107." 
104. 7 ' 108. 4 

r 112.8 I 

1231 
101 I 

81 i 
96 I 

•ogr I 
64 

122.4 

141 

111 

181 

103 
247 
138 

118. tl 
147 

83.0 
61 

IOQ 
r 129. il 

3 881 
'115 

187 
105.7 

121.3 
141 
127 
121 
309 

127.0 
144 
109 

8~. 9 
88 

116. 7 
117 

89.7 
~~ 

101.9 
n.5 

Jlfi. 4 
ti:l. 7 

108. \) 
112.2 
138.9 
11 l.il 
82 .. I 

JJ5. 4 
97.2 

tOO. 1\ 
'9I.:l 
100.4 1 

' 116. 1 

12!") 
10.5 

R4 
99 

71.3 
9l 
64 

'126. 6 

143 

'116 

195 

r 107 
257 
134 

'122. 3 
15:1 

r .'54. 7 
01 

112 
r ]:39. n 
'4, 24;l 

r 125 
r ]9.~ 

,. 107. 0 

'122. 9 
143 
125 

'121 
310 

'130.1 
144 

'110 
\11.1 

go 
ll6. 2 

11·' 
'91.6 

'74 
'102. ti 

r 9,i1, 2 
114. ~ 
fi3. 3 

r 110.:.! 
113.9 
142.4 

'113. :1 
1':4. 9 

J\6. (\ 
99.7 

103. !\ 
'9:l.9 
101.7 

108. 8 . ' 110. 3 

ib~: ~ I ib}~ 

tHcvised series. Slight revisions w<·re made in data for textiles and products and fabrics beginning 1933; revisions not shown in the ~lay 1940 Surve.y are anilable upon 
request. For revisions in Illinois and Chicago indexes, see note marked with a "t" on p. 29. Other indicated employment series revised beginning January 1939; see table 57, 
p. 17 of the December 1940 Survey. 

*New series. For indexes be!'inning 1923 for machine tools and shipbuilding, and index for 1931 through 1938 for ~ircro.ft, see tables 39 awl ·to, pp. 1-S >~nd 16 of the October 
1940 Rnrvey; for aircraft indexes lreviserl) fnr 19~9. see tohle .17, p. 17 of t.he Drcemhrr 1940 R>uvr.)·. 



January 1941 SURVEY OF CURRENT BUSINESS '27 

Monthly statistics through December 1939, to- I 1940 I 1939 I 1940 
gether with explanatory notes and references 1----

1 

to the sources of the data, may be found in the II I\'ovem- Novem-1 Decem- Janu- I Febru-1 Ma ch I April I May I J e July 
1940 Supplement to the Survey ber _ bcr 1 bcr ary ary r _ un I

, A g t --~ Septmn-1 Oeto-
u us her ber 

EMPI-'OYMEN'l' CONDITIONS AND WAGES-Continued 

EMPLOYMENT-Continued II 

Factory, unadjusted, by States and cities-Con. 
I 'ity or industrial area--Continued. 

122.0 
:Vlllwaukee ____ . __ _ _ 1g2!i-27=100 __ 
Detroit _ ___ _______ 1923-25=100 I 
:--few York.___ _ __ _ .do _ 
Philadelplua_____ 192.l-25=100 
Pittsburgh.______ --- do ----

1 Wilmington _________________________ do __ __ 
Nonmanufacturing, unadjusted (U.S. Depart

ment of Labor): 
Mining: 

Anthracite _______________ ... 1929=100 __ 
Bituminous coaL_______ __ _ __do __ _ 
Metalliferous ______________ . ___________ do ___ _ 
Crude petroleum producing ___________ .do ____ , 
Quarrying and nonmetallic _________ .. do ___ . 

Public utilities: 
Electric light and powert __ __ __ __ _ _ do ___ _ 
Btreet railways and bus.,est ______ __ 
Telephone and telegraph t ______ . __ 

Sen· ices: 

.do __ __ 

.do_ 

Dyeing and cleaning___ d<L ___ 
Laundries ____ ------·--- cto ___ _ 
Year-round hotels ____________________ do ___ _ 

Trade: 
Retail, totalt------- _________________ do __ , 
General merchandisingt _______________ do ___ 
Wholesale ____________________________ .do .. __ 

Construction, Ohio ___ _ .1926=100 _ 

10:!. 5 
V5. 5 
97.9 
9!>.0 

.)0. 4 
90.0 
~~- 9 
(il.4 
47.4 

91.6 
6R. 6 
79.1 

lOll. 2 
99 .. 5 
92.5 

96.0 
109.7 
Ill.? 

'vl!scellaneous emplo:yment data: I 
Federal and State highways, total number _, _ 
Construction (Fedeml and State) ____ do .• _., 
,\Iaintenance (state)_ ____ _ _______ do ___ __ 

fo'ederal Civilian emplo> ees: 
!'nited States __ _ _ __ _ do.. __ 

Distnct of Columbia _______ __ do 
Railway employees (elass I steam railways):! 

~;~J~~;;i:---- _________ _ __ thousands __ 
1
_ 

lJnad,iusted ____ ------- ___ 1923-25= 100 _

1

i 

Adi~~~~a-cO':Ni,-i.floNs ____ do ___ _ 

Average weekly hours per worker in factories: 1 
:--rat!. Ind. Con. Bd. (25 industries) .. hours __ l 
C. S. Dept. of Labor (90 industries) .. do ____ _ 

Industrial disputes (strikes and lockouts): 
Beginning in month __ -------··--- ___ number~_ 

{f.~~\2e~~ef~~~~~i~fi~'~'t:i~es·: --------- do ---1 
Beginning in month ____________ thousands __ 
In progress during month ____________ do. 

Man-days idle during month _________ do __ __ 
Employment securit.y operations (Soc. Ree. Bd.): 

Placen1ent activities: 
.\ pplications: 

Active file___ -------·- _ thousands 
t\ewand renewed ________________ do_ 

Placements, totaL__________ do. 
Private ____________________ . ____ do. 

1Tuemployment cornpensation activities: 
Continued clai.ms ______________ .thousands 
Benefit paympnts: 

Individuals receidn11: pa,·ments§ __ .do __ .. 
Amount of payments ____ thous. of doL 

Labor turnowr in mfg. esta!Jiishments: 
Accession rate ... mo. rate per 100 employees_ 
:-4eparation rate, totaL ____ . __ do __ 

Discharges_____ _ _____________ do __ 
Lay-offs____________ _ _____ do 
Quits and miscellaneoust.. .do 

PAY ROLLS 
}'actory, unadjusted (U. S. Department of I 

Labor)t __________________ 1923-25=100 -I 
Durable goodst. ______________________ do. __ 

Iron and steel and their products, not in-
cluding machinery ________ 1923-5= 100 __ 

Blast furnaces, steel works, and rolling 
mills _____ ----------- _____ !923-25= 100 __ 

Hardware ___________________________ do .. _ 
Structural and ornamental metal work 

1923-25=100 .. 
Tin cans and othertinware _________ do ____ 

1 
T,umber and f,llied r;roducts _________ ,lo ____ _ 

Furniture ____ ---------------- _______ .do __ __ 
Lumber, sawmills __________________ do __ __ 

:VIachinery, excl. transp. equip _______ do. __ 
Agricultural implements (including trac-

tors) _____________________ .1923-25= 100 
Electrical machinery, apparatus, and 

supplies ___________________ 1923-25=100 _ 
r;n~ines,. turbines, water whe~ls~ and I 

"mdmtlls ______________ .. 1923 25--100 __ 
Foundry and machine--shop products 

1923-2.1=100 __ 
:\1ac_hine tools*- _______________ .. ---- do ... 

1 l{al!tos and phonographs ___ ... do_ 

58.4 
58.0 

39.7 

p 200 
p 340 

p 6:3 
p 98 

v6f>O 

4, [>68 
!, 334 

:16.o 
295 

3, n22 

p fi76 
2g, 561 

4. 65 
3. 06 
. 18 

I. 60 
1. 28 

114. 7 
124.0 

126. l 

135.0 
123.0 

79.8 
105.0 
70.7 
89.0 
lil.2 

149. I 

Hi0.4 

144. I 

114. ~ 
:J54. I 
154.3 

i 
105. g I 
~~;: ~ I' S7. 7 
92. I 
89.6 

I 

51.31 
94.9 I 
66. s I 
63.8 I 
47.1 I 

I 
90.3 I 
69.31 
76. 1 

97.81 
95.6 ' 
91. s I 
93.3 1 

w5. 9 I 
92. 1 ' 

I 

ll2. 1 
l04. u 
95. 1 
86. g 
93.4 
uo.o 

51.0 
92. li 
67.3 
63.8 
44.0 

90.1 
69.0 
75.8 

97.4 
90.6 
90.8 

104.2 
146.4 
92.2 

44.2 
227, 2:l3 
ll2, 816 
114.417 

I 41. ;; 
! 1R5,6fil 

9:l4, 998 
121l,380 

1. 058 i 

58. zl 
57.8 i 

39.1 
38.5 

178 
317 1 

43 
130 

1, 66!) 

G, 629 
1, 41.5 

289 
249 

3, 820 

(i37 
28.:lG9 

4. 10 
2. 95 
.1i\ 

I. 97 
.83 

101.7 
101.1 

114.7 

127.3 
118. t> 

67.1 
105.4 
68.8 
8fi. 2 
liO. 8 

117.1 

140. r, 

10\1.6 

139.1 

94.3 
z:n. 8 
no.:3 

81, 845 
103. ~16 

9R7, Sli7 
127,502 

1, o29 I 
56.5 
57.9 

39. 1 I 38.6 

IOfi 
2221 

12 
:n 

384 

5. 746 
1.290 

265 
2:15 

4, 204 

(i.58 
30,471 

2. 84 
:l.46 

. 12 
2. ()5 

.1)9 

10:>. 91 
l04. 8 

1!5. :1 1 

129.2 I 
117. o I 

67.2 
100.4 
H5. 2 
85.!) 
,),1, 4 

122. I 

151. !j 

114.2 

15G. fi 

118. G : 
256.2 1 

148.8 I 

104.9 
llll.ll 
92.1 
85.5 
92.0 
89.0 

!l1.5 
91.8 
{)6. 4 
63.2 
37.8 

&9.1 
68.8 
76.1 

94.0 
96.0 
91.3 

R7. 7 
89. :l 
90.6 

31.6 
14.5. 707 
42,960 

102, 747 

938,403 
127.418 

1,008 

55.4 
57.7 

38.7 
37.4 

118 
212 

2.1 
40 

23\1 

6, 079 
I, 601 

221 
196 

(;,063 

877 
40,996 

:l. 74 
:t4:1 

. 14 
2. 55 

. 74 

9H. 4 
9~. 4 

101i.2 

119.3 
108.9 

62.6 
96.9 
58.8 
74. (\ 
51.1 

119.1 

1.55. 8 

112.4 

HiLS 

9!1. 2 
25X. 5 
121.7 

110.7 
97.2 
95.9 
86.6 
90.0 
88.0 

'51. 6 
91.7 
66.3 
63.0 
38.31 

89.2 I 
68.7 ' 
75.9 

93.7 
gs. 8 
92.1 

87.0 
87.9 
90.2 

31. I 
lfi3, 592 
43,267 

120,325 

939,015 
127. 771 

1,014 

55. 'j 
57.9 

38.0 
37.3 

153 
245 

29 
:l7 

285 

;,, 920 
1, 304 

203 
184 

fi, R25 

98.5 
44.328 

2. 98 
3. 56 
.IIi 

2. ()7 
. 73 

~)7. 9 
~16. 9 

100.9 

110. 2 
100.9 

no. 3 
9:1.0 
60.0 
76.8 
.)2. 0 

IJ9. :l 

](;3.8 

!II. 6 

171.6 

94.2 
270.7 
ll:l. 0 

I 
IJO. :J I 99.9 
98.4 
84.7 
~8. 4 
88.6 

'.12. 2 
89.7 
6o.2 
n3. z 
41.0 

89.3 
68.2 
76.0 

\!9.5 
96.2 
92.0 

91.1 
96.4 
90.5 

31.2 
164. 726 
60,417 

104,309 

945, s:w 
128.643 

1, 006 

55.2 
56.8 

37.7 
:37.5 

161 
272 

22 
43 

381 

5, 025 
1,351 

243 
218 

5,670 

1,095 
47,130 

2. 94 
3. 46 
.IS 

2. 53 
. 7S 

98.4 
97.8 

9G. 5 

101.8 
104.7 

.19. 5 
99.(i 
61.0 
77.7 
.5:3.3 

121.5 

167.9 I 

11:>. 8 

1i5. 7 i 

- I 
95 .• I 

281.6 
109.5 

108. 8 
99. 1 
9:1.7 
83.7 
86.1 
90.0 

r ,1)1, 2 
86.2 
67.7 
63. 1 
-14. 5 

90.3 
68.3 
76.7 

104.5 
97.2 
92. 7 

S9. 8 
92.9 
89.3 

35.7 
205, ]()4 

93,726 
111,438 

959, 141i 
129,677 

1, 004 

.55. I 
5.1. 6 

37.6 
~7.2 

'209 
'308 

3\) 
52 

'439 

5.682 
I. 51ii 

290 
259 

fo.614 

9Gl 
42,286 

:J. 05 
3. 60 

. 13 
2. (ig 
.84 

9G. 5 
97.5 

94.9 

98.6 
104.0 

61.2 
101.0 
(il.4 
74.2 
55.4 

121.6 

Hifi.l 

l12. 7 

18:3.1 

9fi. 4 1 
287. 1 I 
116.0 I 

102. (i 
99.4 
91. I 
82.0 
8fi.2 
89.9 

•. 51. 8 
8.). I 
69.2 
63.3 
46.9 

90.6 
68.4 
77.3 

108.7 
99.1 
93.4 

91.2 
95.1 
88.9 

42.9 
258, 162 
131,970 
126,192 

I 
9fi. 0 I 

100.0 I 88.4 
83.0 
89.6 
89.6 I 

'49. 71 
83. s I 
70.3 
63.8 
47.9 

91.2 
68.5 I 
77.8 

112.6 
102. I 
92.0 

91.9 
96.2 
89.6 

47.() 
280, 100 
!52. 049 
134,051 

64. I 
~~- 5 
Sfi. 2 
S4. 5 
91.1 
87.5 

. .)(). ·' I 84.9 
71.0 
63.71 
48.1 

92.2 
68.4 
78.8 

108.2 
102.5 
90.3 

89.1 
90. :l 
89.2 

49.4 
301,773 
Hi5, 528 
13o, 245 

\l:l.-1 
101.4 
97.1 
87. 9 
93. I 
88.8 

'49. 9 
86.6 
71.5 
63.6 
48.5 

9:1.0 
68.4 
79.0 

106.7 
102.8 
90.3 

88.71 90.1 
90.1 

51.9 
310,082 
172,379 
137,703 

Ill. 6 
105.5 
IOI.ti 
gJ.1 
9!. 0 
90.6 

'49. 8 
r 87. 7 
r 72.5 
• 6:1.0 
'48. 9 

r 92.7 
r 6X. 5 

78.9 

110. u 
•101.9 
'91. 6 

92.8 
\19.3 

'uo. 9 

120.2 
110. 5 
102.5 

r 03.7 
f' 96. f) 
'93.4 

49.8 
89 .. 1 
72.6 
61.8 
48.4 

92.2 
ns. 5 
78.9 

109.6 
100.1 
93.1 

94.4 
103.6 
91.8 

52. 1 54. 8 
303.225 301,578 
172. :104 161, 2f>2 
130, 921 HO, 326 

977.990 1,010,.519 1,023,552 1,038,876 
1:10,937 133. 8ii4 1:>8, 453 142,821 

, I 
l'l.0.58,6~~]1,0RG,1Z1 
'145, .5o, 149, 4t\J 

1, 032 

.16.7 
5fl.O 

37.5 
37.2 

'Jl8 
330 

52 
76 

'660 

5, 724 
I, 328 

:150 
:104 

7,2fi:l 

1,201 
54,879 

~.36 
:l. 78 

.13 
2.78 
.87 

96.-1 
97.8 

9~.2 

103. I 
101.9 

61.7 
100.9 
63.3 
74.8 
.58.3 

12'2. ~ 

IM.O 

114.:1 

IV:l. 8 

94. (i 

289.7 
126.9 

1, 055 

58.0 
56.7 

38. o I 
37 .. ) 

!'i, 734 
1,318 

:330 
288 

fi •. 525 

1,269 
o:l. 618 

4. 76 
3.:16 

. 14 
2. :J2 
. \10 

98.1 
100.4 

102.8 

113.9 
S!i.8 

64.8 
113.5 
63.6 
75.9 
58.1 

120.1 

137.8 

JJS. 3 I 
210.7 1 

gr •. s I 
:l02.9 
134.0 

I, 07! 

58.8 
ii7. 4 

38.1 
37.3 

'199 
'314 

5, 565 
I. 401 

308 
~m 

7,292 

1 •)00 
5.<741 

4. 77 
:l. 35 

.14 
2.25 

. 96 

96.8 
96.!) 

104.3 

11R. 2 
R5. 7 

67. G 
113.4 

flO. 7 
74. :l 
.53. 9 

125. 7 

148.9 

118. 1 

2z:l.8 

9fi. 3 
307.8 
138. 5 

1, 081 

38. 5 
38.4 

59 
8() 

r H79 

!i, 211 
l, 27l 

a:u 
280 

5,S81 

1. 125 
!)l.t:.U5 

G. 63 
3.00 

.16 
l. 113 
J. 21 

104.0 
105. ,') 

113. ,; 

124.8 
lOU. 5 

72. u 
121. tJ 
tiS.:l 

T 81.7 
li2. 2 

l:ll.O 

152.0 

IZ:l. 7 

XJ8. 5 

101. :l 
302.9 
149,8 

I, 088 

T 59.8 
'58. 6 

3\1.0 
:!~. 8 

'210 
,. :~22 

r 57 
'108 
'768 

•4. 911 
1, ~~? 

.J.>.l 
:!0.1 

r 4,2[18 

87f) 
36, ii94 

13.21 
:l.22 

.Hi 
1. 48 
1. 5t\ 

'110. I 
'114.1 

r 118.2 

128.2 
r 11:3.5 

74. 8 
1 l<i. 8 
'71. 2 
r k7. -l 

n:J.s 
1:~;. ~) 

1:i{;.2 

131.4 

249.4 

IU5. 4 
332.3 
lli1.5 

I, 094 

60.0 
58.4 

'39. 9 
39.3 

p 235 
p 359 

4, 621 
1, 391 

407 
339 

4, OOu 

G\18 
:)2,2:H 

r fi. 52 
:1.2:3 

.19 
1. r,a 
l. 51 

,. I 14.!) 
r 1:!:!.1 

r 123. 7 

'I:H. :l 
'118. s 

r iH. G 
r 112. 7 

1·)./ 

r\H.:{ 
nr,_J 

' 14''- :; 

r 11!. 7 
r 861.7 
'164. 3 

'Revised. • Preliminary .. t Designation changed from "quit'' as separations such as deaths, permanent disabilities. retirements on pensions, etc., are included. 
§ Beginning 1940 data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within 

the month. 
t Redsed series. Telephone and telegraph employment indexes revised beginning 1932, other indicated employment series be~inning 1929; see table 19, p. 17, of the April 

1940 SuRVEY; subsequent revisions in indexes for strt\et railways and busses beginning 1932, superseding those shown in the Aprtl SURVEY, appear in table 27, p. 17, of the 
May 1940 issue. Indicated factory pay-roll series revised beginning January 1939; see table 57, p. 17 of the December 1940 RURVEY. 

• New serieR. 8eH note marked with an""'" on p. ~.w. 
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Monthly statistics through December 1939, to-,1940 I 1939 I 1940 
gether with explanatory notes and references --- 1 I I • I 
to the sources of the data, may be found in the Nov em- Nov em- j Decem- ; Janu- }'ebru- 1 March I .,pril I May June 
1940 Supplement to the Survey 1 bcr ber i her · ary . ary - 1 

Jnly \ August I Septem- i Octa-
L ___ 1__1'.': _I ber 

EMPLOYMENT CONDITIOXS AXD 1V AGES-Continued 

PAY ROLLS-Continued 
Factory, unadj. (U.S. Dept. of Labor)-Con. 

Durable goods-Continued. 
Metals, nonferrous, and prod .. 1923-25=100 __ 

Brass, bronze, and copper products.do ___ _ 
Stone, cl.,y, and gla'S products ________ do .... l 

~l~~~:_ti:~· _and_ te~ra_ co~t~:-~::::::::gg-:·: I 
Transportation eqnipmentt __________ do .. __ ! 

Aircraft* ___________________________ do ____ 1 
Automobiles. ______________________ do .. __ \ 
Shipbuilding• __________ -----------.do_- .. 

1 Ncb~~~~~t ~~1~gieuill~ -and- coal -rroillij~ ·--I 
1923-25=100 .. 

Chemicals ________________________ .do ___ _ 
Paints and varnishes ______________ .do ..... 
Petroleum refining _________________ do .. __ 
Rayon and allied products _________ do .... 

Food and kindred products __________ do ___ _ 
Baking _____________________________ do ---i 
Slaughtering and meat packing ____ do __ __ 

Leather and its manufactures ________ do ____ ! 
Boots and shoes ___________________ .do ____ I 

Paper and printing _________________ .. do ____ 1 

Paper and pulp _________ .. ___________ do .. __ 
Rubber products _____________________ do __ __ 

Rubber tires and inner tubes _______ cto __ __ 
Textiles and their productst _________ do ___ _ 

Fabricst ___ ----------- _____________ do ___ _ 
Wearing appareL __________________ do ___ . 

Tobacco manufactures _______________ do ___ .

1 

Factory, unadjusted, by States and cities: 
State: 

Delaware _____________ . _______ 1923-%=100 .. 
Illinoist ______________________ !9:15--39= 100. _ 

~~~r~~~~setts_-_~:::: ::::::::: (~~~=~i ~ l~-: i 
New Jersey __________________ l923-2o=IOO -~ 
New York ____________________ l92o-27= 100 
Pennsylyania _________________ 1923-2~= 100 _

1 
City or industrial area: 

140.7 
200.0 

XJ. 9 
.14. I 

131.0 
167.0 

G, 2()t 7 
119.4 
240.7 
101.4 

13!). 8 
182.6 
130.2 
J:lll. 7 
331.4 
128. 7 
IllS. 4 
liS. 6 
ns. 4 
62.3 

115.4 
12:l. 7 
102. 7 
91.0 
V2.1 
90.8 
89. :J 
6(\.1 

10!i.8 
12\1.4 
145.8 

81). g 
124 9 
101 5 
96 8 

Baltimore ____________________ 1929-31 = 100 _ 148. 5 

W1sconsm ________________ !925-21=100 __ 

1 
Ch1cagot .. ___________________ 1935-39= 100 _ 128. 5 
Milwaukee __________________ 1925-27=100 ________ _ 
New York________ _ ___ do 97.6 
Philadelphia ________________ 1923-2.5=100__ 99.9 
Pit.tsburgh ___________________________ do ___ 101.8 
Wilmington __________________________ do ___ 94.9 

Nonmanufacturino:, unadjusted (U. 8. Depart-
ment of Labor): 

Mining: 
Anthracite ________ ---------- ___ .1929= 100 __ 
Bituminous coaL ____________________ do ___ _ 
Metalliferous _________________________ do ___ _ 
Crude petroleum proi!ucing __________ do ___ _ 
Quarrying and nonmetallic __________ do ___ _ 

Puhlic utilities: 
Electric light and powert ____________ do ___ _ 
Street railways ani! hussest ___________ do ___ _ 
Telephone and telegrapht------------do ___ _ 

Services: Dyeing and cleaning _________________ do ___ _ 
Laundries __ . _____ ------------- ______ c]o ___ _ 
Year-round hotels ____________________ do ___ _ 

Trade: 
RPtail, totalt----------------- _____ do ___ _ 

Genenl merchandisingt ___ _ ______ do ___ _ 
Wholesale ___________________ _ _______ do ___ _ 

WAGES 
Factory average weekly earnings: 

National Industrial Conference Board (25 

37. 6 
84.6 
70.8 
56. 5 
42. (1 

106.0 
70.2 

101.8 

78. () 
87.3 
83.7 

86.9 
96.2 
so. 6 

industries) __________ . ______ .. ..dollars__ 29. 77 
U.S. Dept. of Labor (90 industries) ____ do ___________ _ 

Durable goods. ______________________ do ___ _ 
Iron and steel and tbeir products, not in-

cluding machinery __________ dollars _ 
Blast furnaces, steel works, and rolling 

mills _____________________ .. ___ dollars _ 
Hardware ______________________ .do __ 
Structural and ornamental metal work 

dollars 
'J'in cans and other tinware ______ do __ _ 

Lumber and allied products ________ do __ _ 
Furniture .. ____ . _________________ do ___ _ 
Lumher, sawmill' _______________ do ..... 

Machinery, excl. transp. equip _____ cJo ---1 
Agricultural implements (inducting 

tractors)_ __________________ .dollars _I 
Electrical machinery, apparatus, and [ 

supplies ____________________ .dollars .
1 En?ines, turbines, water whf'Pls, and 1 

windmills .... _______________ .dolhrs __ ' __ 
Foundry and machine-shop pro<lurts I 

dollars __ i __ _ 
Radios and phonographs _________ do ____ l 

'Revised. 

I I 
I I 
I I 

115.41 11~~-. ~ il 157. () vO 0 

~8·? i 76.4 
vt .5 J !'>1. () 

1 

121. 0 / liS. 9 i 
r 1~~· ~ 1 12.\ 4 

J,!),)c). 8 ) 2, 0!6. 5 
106. 0 I 127. 9 
141.0 152.0 
102.4 102. 8 

133.1 I J3:J. 4 . 
161. 5 162. 3 I 

131.5 I 130.5. 

~~k~ I m:g: 
125. 3 1 121. 4 
I3n. g 

1 

J:l4. 1 
112.7 121./5 i 

71. I 75.4 I 

64.6 70. 2 
114.21 116.8! 
12! " JOO - I ' . u ••. ,o I 

~~ ~ I 1 ~8: ~ I 
n2. 7 : 91. o 
91.6 

1
1 S9.;; : 

8!). 2 1 90. 2 : 
62.!1' 62.3 

92.9 
117. 3 
127.8 
78.0 

106. 4 
ss. 0 
89. 7 
99.4 

'128.1 
ll5. 2 
109. 4 
87.4 
8.5. 6 
96. I 
83.7 

42.0 
96.3 
63.9 
59.6 
42.9 

102.5 
69.4 
96.4 

70.8 
82.9 
81.8 

83.6 
92.4 
79.0 

28.49 
2.1. 73 
29.41 

30.55 

33.08 
27 .. 58 

28.52 
23. 70 
20.03 
21. 63 
19.20 
29.51 

30.27 

29.34 

33. 46 

29. 4:l 
23.47 

94.9 
119.3 

~~:~ i 
10.1. 7 I 
89.6 
90.1 

100. 1 

128. 1 
11-~ .. ~ 
110.1l 
88.7 
Sll. 0 
98.7 
85. 7 

26.6 
8!. 3 
65.0 
59.2 
39.2 

102.4 
69.8 
97.4 

69.9 
s:J. 7 
81.1 

91. 8 
125.8 
79.1 

28.49 
2f). 26 
30.04 

30.71 

33. 19 
27.44 

28. 74 
2:l. X2 
20. 1;; 
21.87 
18. 11 
30.25 

31.07 

29. S9 

34.49 

30. :JC. 
22.71 

108. 7 
1[>0. :J 

6fi. 9 
43. 4 

113. I 
1!9. s 

2,191. 0 
119.9 
118.0 
98.4 

131.0 
159. s 
12~. 5 
133 .. 5 
320.4 
117.0 
Ill!. 1 
118. 9 
82. :l 
79. 1 

110.0 
117.6 
94.1 
85.6 
R7. 5 
84.8 
87. t) 
52.9 

91. I II 

114.2 
Jz:l.8 
76.8 

100.6 
86.5 
84.4 
94.7 

124.2 
114. 2 
104. 3 
84.5 
83.8 
92.3 
82.4 

52.5 
87.0 
63.6 
sg. 4 
29.0 

101. G 
69.0 
97.4 

6.1. 5 
S:J. 4 
81. 1 

80.8 
82.7 
77.2 

28.09 
25 . .J:il 
28.96 

29.07 

31.25 
26.01 

27. 65 
23.46 
19.10 
19. 9.5 
17. 73 
29. 74 

30.91 

29.67 

:H.lO 

29.27 
22.12 

I 
I?:~. 4 I 10!.8 
!.lh. 4 i !37. 2 
•is. a I os. a 
39. 6 41. .5 

I?R. 3 i 11?. H 
120. I i 12o. 9 

2. 183.9 I 2. 344. 3 

m:~ 1 l~§~ 
99. 1 99.0 

131. 1 
1.51!. 7 
128.3 
134. 4 
321.3 
115 . .5 
132. 4 
110. 9 
82.6 
80.2 

lOB. 6 
115.9 
88. :l 
so.() 
91.3 
S4. 2 
99. s 
i\4. 0 

91.6 
11Cl 
!22. 1 

74. 4 
100.0 
87.0 
81.8 
94.7 

122.8 
112.9 
100. I 
87.8 
83. 1 
87.3 
82.6 

32.9 
87.0 
64. 2 
59.0 
30.8 

102.2 
71.5 
96.0 

64. 4 
s:J.J 
82.7 

79. 1 
80.8 
77.1 

27.61 
2fi. 20 
28.60 

27.95 

29.69 
24.65 

27.27 
22.82 
19.69 
20.91 
18.19 
29.67 

31.14 

29.53 

34.09 

28. R9 
22.19 

132. 5 
1.19. 3 ! 

m~i 
316.0 
117. 1 
134.4 
111.5 
so. 3 
78.2 

110.0 
115. 1 
88.3 
79.0 
89.5 i 

78. 5 I 
105.7 ' 

.18. 1 

93.9 
1\3. 4 
124.7 
73.9 

102.2 
89.5 
80.7 
96.8 

126. 6 
112.0 
104.2 
94.9 
83. I 
85.3 
84.7 

38.4 
78. 3 
63. 2 
58.4 
34.1 

102.3 
69.5 
98. 1 

72.7 
84.1 
81.8 

82.0 
85. g 
77.8 

27.61 
2.5. 46 
28.90 

27.47 

28.88 
~6.15 

27.39 
24. 1.5 
19.91 
21. 15 
18. 49 
30.15 

31.37 

29.98 

34. 41l 

29.39 
22.30 

I 
i 

103. I I 103. 6 II 105. g I 105. 9 
131l.IJ 134. 2 140. 8 i !4(i, 2 

72. 2 II 74. 6 ! 73. 4 I 71. I 
45. 2 49. 21 51. 1 ! 01. 8 

114.2 112.0 111.0 I 105.2 
12t:l I 118. 5 121. o 9~. 9 

2. 4!.1. o I 2, 601. 5 2, 968. 2

1

. 3, 124. 6 
121. 2 

1 
111. 1 1 112. 0 80. 5 

95.4 94.9 , 95. o I 97. 1 
1ti9. 4 I 180. 4\ 18.5. s 193. 4 

Ja3. 1 i 133.6 133. 2 1 133. o 
159. 6 i 161.9 I 165. 2 I 167. 2 
131. 9 I 136. 3 136. 2 I 132. 4 
136. 9 136. s :

1 

137. 1 I 136. 6 
311. I I 311. 4 314. 3 314. 7 
117. 7 121. 51 129. 0 131. 3 
134. 3 , 137. 8 140. 8 142. I 
109. 5 i 110. 4 114. 7 117. 6 

70. 7 1 63. 6 I 67. o 76. 4 
66. 6 58. 1 I fl2. 7 74. 6 

109. 7 113. I 112. 3 Ill. 2 
115.4 !U. 2 126. 2 126. 3 
86. 5 87. 1 86. 4 85. 2 
78. 1 79. 9 I 77. s 77. 4 
s1.4 77.n 75.4 77.7 
75. 2 73. 9 ! 72. 5 76. 4 
ss. 1 s1. o 1 76. 6 75. 7 
58. 7 60. 7 i 66. g 62. 3 

98. I 97. 0 I 98. 6 97. 0 
111.9 112.8 115.2 116.4 
124. 1 126. :J 123.7 131. 4 

70. 9 70. 3 70. 7 75. 4 
101. 8 103. g 107. 5 106. 6 
85. 3 85. 4 86. 7 87. 6 
79. 2 79. 0 82. ·' 83 .. ) 
96. 1 97. g 99. 9 100. 7 

127.0 
110.3 
101.1 
86.5 
81.8 
83.7 
88.6 

36.3 1 

72.2 
61. 5 
59.0 
38.1 

103.3 
69.2 
98.7 

79.6 
85.6 
83.2 

82.3 
85.0 
77.4 

27.66 
25.33 
28.92 

27.50 

28.73 
26.13 

28.42 
24.20 
20.00 
20.70 
18.93 
29.97 

31.43 

29.70 

:H. 35 

29.27 
22.46 

127.4 
112. () 
105.9 
84.5 
80.7 
8.5. 2 
87. 1 

40.0 
75.3 
65. 7 
58.7 
42.7 

10!. 2 
69.2 
98.8 

85.4 
88. 5 
83.0 

83.4 
86.6 
77.4 

27.67 
25. 43 
28.80 

28.16 

29.87 
26.14 

28.13 
24.04 
29.22 
20. S9 
19. 43 
30. 11 

31.42 

30.\11 

34. 21 

29.29 
23.09 

129. 6 
114.9 
105.0 
82.2 
84.0 
89.3 
87.5 

40.6 
73.9 
65.4 
58.8 
43. 9 

10!. 8 
70.5 

100.0 

89.6 
H2. 4 
82.0 

84.8 
89.3 
78.4 

28.23 
25. 79 
29.48 

29.30 

31. 53 
25.85 

28.56 
2fi. Ot 
20.17 
20. fl7 
19.32 
30.41 

30.74 I 
30.521 

35.05 i 
I 

2\)_ 41 . 
2:l.61 

132. 7 
117.0 
101.7 
80.8 
8.5. 2 
89.7 
8.5.8 

3~. 5 
75.2 
63. 7 
59.1 
43. 5 

105.8 
70.0 

101. 3 

80.0 : 

~g:~ l 
82.6 
84.0 
78. 3 

28.16 
25. 2.) 
28.52 

28.89 

30. 75 
25.45 

23.87 
2{, 3~ 

19.37 
20. 2~ 
18.02 
llO. 29 

:10.42 

:lO.H 

35.05 

29. 33 
z:J. 90 

117.0 
HiO. i 
16. 7 
53.6 

116.0 
'115. 8 

3, 727. 4 
96. 1 

211.6 
102.4 

134.4 
169.3 
132. 1 
137.4 
318.0 
139.0 
140.1 
112.3 
77.0 

,. 7.:5. 0 
110. 9 
124.8 
87. 7 
7n. 3 
R7. 4 
80.9 
94.9 
62.3 

100.6 
120.8 
133. 7 

77. 7 
113. 2 
92.8 
88.7 

103.4 

135. 5 
120. 0 
108.7 
93.9 
89.7 
96.0 
86.1 

33.1 
82.5 
68.5 
59.0 
45.2 

108.1 
70.4 

lOU. 4 

78.9 
90.5 
80.7 

81.5 
H2. 3 
78.7 

2S. 5S 
26. 10 
29.98 

30.24 

32. 2S 
27.29 

29.51 
21. 61 
20.81 

'21. 39 
19. ~9 
30. 67 

30. X7 

30.92 

35.81 

30.12 
23.49 

'128. 0 
'177. (\ 

79 .. o 
'M.O 
120. 7 

'141. 5 
4, 211.9 

124. 9 
227. ,) 
105.6 

138.2 
170. 9 
135.6 
139. 3 
327. 7 

'133. 6 
140.8 
112.6 : 

74. 6 I 
72.0 : 

'11~. 4 I 
124. 2 i 
, 95. 1 I 
r>l.tf) i 

'92. 6 I 
8!. 8 I 

'102 .. 5 I 

65.9 1 

104. 7 
121.4 
13". 0 

82. 5 
121.2 
98. 2 

'91.9 
103. 7 

139.' 
121. 6 
1122 
101.6 
91.7 
98.0 
89.7 

39.3 
'8~. 2 
'69. 5 
'58. 2 
'40. 2 

I 

I 

'10.1. 8 
1' 71. 5 

'101. 8 

85.6 
'89. 9 
'81. 8 

'85. 1 
'90. 5 
'81.1 

28. DV 
2!J. 5t 
30.57 

30. 60 

32.93 
'27. 53 

28.99 
'25. 01 

21.06 
22. 07 
19. 85 
31.22 

3I.li 

31.50 

:15.93 : 

30 31'1 . I 
24.89 : 

r 13!i. ;~ 

190.\J 
'.S2. K 
'55. I 

'129. 8 
'163. 3 

624.7 
149.0 

'244. 3 
10.5. 9 

'139. 3 
r 176.:! 
'13.1. 8 
r 13fi. :3 
r 322. f) 
' !34. 3 
'139. 2 
'115.' 

r 'j;), 4 
'69.1 

'115. 2 
r 123. ~ 

r £19.4 
r R6. 7 
r 93.2 
r ~9.;) 

'91.9 
r fi6. ,i 

r 10'). 7 
J2).li 

•141.3 
8!. 5 

123. 3 
100.5 
'96. 3 
!14. ~ 

,]42. 9 
126.0 
122.2 
9!\. 8 

,gg, 0 
'JO'l. 8 

93.9 

32. 2 
84. :J 
71.5 
5~. 3 
46. ~ 

107. 4 
70.9 

102. ~ 

S2. 7 
ss. u 
83. 6 

85. ~ 
92. ~ 
dO. 5 

r 29.84 
27.13 
31.42 

30.97 

33. U4 
:27. 7·1 

30.02 
25. 17 
21. 4~ 
22. 4\:cl 
20. 2:~ 
31. 71 

31. 4l 

31. 7:1 

36. ::s:J 

Ill. IS 
24. 74 

tRevised series. flli!(ht revisions were made in data for textiles anrt their prodnc-ts and fabrics beginning 1U33; revisions not shown in the .'day 1940 Survey ~re availatJle 
upon request. For revisions in Illinois and Chicago inrlcxes, see note m~rked 1vith a "t" on p. 29. Other iniicatcd factory pay-roll series revised beginning January 1939; 
see table 57, p. 17, or the December 1940 Survey. Telephone and telegraph pay-roll indexes revised beginning 1032, other indicated nonmanufacturing pay-roll indexes revised 
beginning 192\J; see table 19, p. 17 of the A prii 1910 Survey. 

*New series. See note marked with an ... , on p. 26. 
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Monthly statistics through December 1939, to-~' 1940 I 1939 ! 1940 
gether with explanatory notes and references ---- ~-----,---.- --·-~1---·------
to the sources of the data, may be found in the ?>ovem- Novcm-[ Decem- Janu- I Febru- ; March ; April i Mav I June I July I August I Scptern-1 Octo-
1940 Supplement to th~_Surv~------ _ _"_e~ ___ b(lf __ l _ _!~::_ __ l ___ ary_l __ ~'! __ j__ _______ 1 _____ _1 ___ -_1_ ___ , ______ -------~-r _l __ i)e~_ 

EMPLOYMEN'I' CONDITIONS AND WAGES-Continued 

W AGE8-Continued 
Factory average weekly earnings-Continued. 

U.S. Department of Labor-Continued. 
Durable goods-Continued. 

cVletnls. nonferrous, and ])rod ____ dollars ___ _ 
Brass, bronze, and copper ])rod .. do._ 

Stone, clay, and glass products ______ do ___________ __ 
Brick, tile, and terra cottat ______ do __ __ 
Glass ______________________________ do .. 

Transportation equipment. ______ -- do-
Automobiles ____________________ do 

:'\ondurable goods ___________________ do 
Chemical, petroleum, and coal products 

dollars _ 
Chemicals _________________________ do __ 
Paints and varnishes _____________ do _ 
Petroleum refining _______________ do _ 
Rayon and allied products _______ do 

Food and kindred products ________ do. 
Baking_____________________ _ __ do_ -1--
Slnughtering and meat packing_ .do__ 1 

J,cather and its manufactures _____ .do _ 
Boots and shoes __________ -- _______ do. --1 

Paper an<l printing __________________ do. 
Paper and pulp ___ ------- _____ do --~ 

Rubber pro<lncts _______________ do __ 
Rubber tires and inner tubcs _____ do _ 

Textiles and their products _______ do 1 
Fabrics ________ ______ _ _______ do __ I 
Wearing appareL ______________ do. 

Tobacco manufactures.·-·---- ______ do .. 

F~~~l~n~lcr{~fct~~1~~\Y g',';~}~~~ce Board (25 I 
mdustries) -------------------- ___ dollars __ ! 

TT. S, Dept. of Labor (90 industries) ____ do ___ _ 
Durable goods __________________ do ___ _ 

. 747 

Iron and steel and their products, not 
inclu<ling machinery___ dollars 

Blast furnaces, steel works, and rolling mills _________________________ dollars __ 
Hardware ____ ------------------_ do 
Structural and ornamental metal work 

dollars _________ _ 
Tin cans and other tinware _______ do ___________ _ 

J,umber an<! allied products ________ do ___________ _ 

i~~~
1

~~~~~aw-nl-iii-s--~~~=== ==== == ===~g~ === ':=== === =~ 
:\1achincry. excL trans. equip _____ do ____ ---------

Agricultural implements (includin~ 
tractors) ___________________ dollars __________ _ 

Electrical machinery, apparatus, and 
supplies ___________________ <lollars _ 

Engines, turbines, water wheels, and 
winrlmills _________________ dollars __________ _ 

Foundry and machine-shop products 
dollars __________ _ 

Ha<lios an<l phonographs _________ do ___________ _ 
'\fetals, nonferrous. awl products ___ do __ 

Brass, bronze, and copper prorluets 
dollars __________ _ 

Stone, clay, and glass pro<lucts _____ do ____________ _ 
Brick, tile, and t.erra cottat_ _____ do. __ _ 
Glass ___________________________ do __ _ 

Transportation equipment_ ________ do ____________ _ 
Automobiles _____________________ do ____________ _ 

""ondurable goo<ls ____________________ do ______ -------
Chemical, petroleum, and coal proclucts 

dollars __ 
Chemicals _______________________ do __ _ 
l'aints and varnishes _____________ do ____ ---------
J>etroleum refining ____________ . ___ do __ _ 
Hayon and allied products _______ do ____________ _ 

Foo<l and kindred products _________ do ___ _ 
Baking __________ ------------- ... do ___ _ 
Slaughtering and meat packing_do ___ _ 

I,eather and its manufactures ______ do ___ 
Boots anct shoes _________________ do ____ ---------

Paper and printing _________________ do ___ _ 
Paper anct pulp _________________ do __ _ 

Rubber pro<lucts __________________ do __ _ 
Hnbbcr tires and innpr tubes. ____ do ___ _ 

'L'cxtilcs and their products _________ do ___ _ 
Fabrics __________________________ do ___ _ 
'Vearin~r appareL _________________ do ___ _ 

'l'ohacco manufactures ____________ do __ __ 
Factory average wec•kly earnings, hv States: 

Delaware _______________________ ... 102:l-2S~ 100 
Illinoist ________________________ lQ~5-39 ~ 100 __ 
~f assachusetts ________________ .192s-:n~ 100 
J-;ew Jprsry ______________________ 192~-2-1~ 100 __ 
~<'w York ________________________ l02!i-27~10o __ 
Pennsylvania __________ -··-- __ .. 1921-2-1~100 
Wisconsin __________________ .. 192.5-27=100 ___ _ 

Miscrllaneous wage data: 
Construction wage rates (E. N. R.) :§ 
Common labor ______________ doL per hour __ 

Skillcdlabor _______________________ do ___ _ 
Farm wages without board (quarterly) 

97.7 
112.4 
102.7 
127.6 
100.4 
115.3 

- 71! 
L48 

doL ncr month_ ------- __ 
}{ailway wages (avg., class I)_ doL per hour __ 

28. 2(; 
:31.39 
25.24 
21.58 
27.06 
33.26 
34.25 
22.03 

29.49 
3L8fi 
28.72 
34.94 
25.42 
24.80 ! 
25.97 i 
27.45 i 
18.20 
16.46 1 
29. 2f> 
2fi. f)] 
28.95 
33.61 
17. fi8 
17.64 
17.81 
17.50 I 

! 

_ 121 1 

. 653 
-715 

.767 

,847 
-685 

-725 
.614 
. 514 
• 536 
-497 
• 723 

• 787 

• 731 

• 799 

-720 
• 5R3 
.690 

0 7fi3 
.6!i7 
-556 
-734 
-886 
.922 
.599 

. 731 

. 792 

. 715 
• 972 
. 659 
- 62!) 
.627 
. 684 
-539 
-514 
-774 
-627 
• 7fl8 
-961 
.49~ 
.477 
-525 
.479 

91.5 
109.4 
98.0 

IHL5 
96.1 

110.8 
107.9 

.GR!i 
1. 46 

.739 

28.67 
HL63 
25.01 
2L 18 
26.78 
34.51 
3,)_ 81 
22.30 

29.61 
32.07 
28.75 
35.27 
25.82 
25.48 
25.83 
28.51 
19.09 
17.62 
29.51 
26.19 
29.50 
3,),11 
17.72 
17.5-1 
18.26 
17.47 

. 720 

. 662 

.727 

-772 

.8M 

.680 

. 731 
-619 
,,)13 

-544 
-489 
.732 

. 793 

• 742 

-805 

-727 
. 500 
• 703 I 
• 758 
.660 
• 5.'18 
-737 
-901 
-940 
. 6051 

-751 
-796 
• 714 
-972 
. 6fl.5 
. 6:!3 
. 6:13 
-678 
. [l:~i 
• 5ll 
. 7K3 
- 6:ll 
-776 
-974 
. 4~17 
. 479 
• !)!~~~ 
.489 

93.3 
111.2 
!00.0 
120.0 
97.7 

111.9 
107.6 

.68b 
1. 46 

. 743 

27.37 
:!0.:!8 
23.58 
19.52 
26.20 
33.23 
34.28 
21.87 

29.22 
31.82 
28.44 
34.42 
2fl. 24 
25.32 
2.5. 84 
27.94 
](1,89 
18.78 
28.66 
25.35 
28. 54 
33.96 
17.26 
17.07 
17. 8.5 
16.52 

-727 i 
. 6R3 
-727 

. 766 

-841 
.670 

. 730 
-619 
-512 
-.538 
,491 
.735 

• 796 

• 749 

• 804 

. 726 
,595 
• 701 

• 749 
.6M 
• 5!i8 
. 746 
- 894 
. 934 
. 607 

• 756 
.800 
• 718 
-974 
.676 
-641 
-635 
.677 
-53! 
.50~ 
-783 
. 63.5 
. 770 
• 91)5 
,499 
,4Q] 

. 534 
.49!l 

90.7 
108.7 
\18,9 

117.2 
96,1 

107.8 
104.0 

. ()Sri 
L4~ 

35.27 
- 742 

26.65 
28. 91) 
23.71 
19.30 
25.89 
33.47 
34.80 
2L 73 

29.31 
3L 79 
28.43 
34.78 
26.33 
25.00 
25.84 
26.88 
19.61 
18.59 
28.37 
2.1. 42 
27.40 
32.29 
17.48 
16.98 
18.8fl 
16.25 . 

.764 

. 838 
-671 

. 732 
-620 
-513 
. 539 
.491 
• 737 

. 797 

• 7.53 

-813 

- 723 
-600 
-696 

- 743 
.652 
. 5fi4 
.738 
. 8H6 
-938 
-608 

. 7!ifJ 

. 803 
.719 
. 975 
-674 
• 6:39 
-631 
.680 
-537 
.514 
.7K3 
-638 
. 777 
- 9fl4 
. 50.) 
. 4.~4 
.!i44 
• 491 

92.1 
108.8 
95.9 

11fl_ 4 
fHl. 4 

wr,_ 2 
10.1. 7 

.685 
L47 

-751 

I 

26. 91j 
29.01 
24.03 
19.55 
26.02 
34.39 
35. 53 
21.86 

29.14 
:n. 12 
28.93 
34.\16 
2H. 2R 
25.25 
26. 12 
27.26 
19.23 
18.20 
28.67 
25. 17 
27. Gr. 
31.98 
17. 4,5 
16. 62 
]\)_ 5I 
If>_ R8 

-731 
- 6f>5 
-728 

-763 

-838 
.681 

. 73!i 
• 1121) 
.5L1 
.547 
-492 
.739 

• 797 

. 755 

.807 

-725 
-614 
.697 

.7481 .MI 

. 5fi3 
-741 
. 900 
. 944 
- 6!0 

• 746 
-800 
. 718 
-971 
-672 
. 641 
-630 
, f.Rl 
.MI 
. fil9 
. 7-~9 
-637 
. 779 
,9(i3 
. 50fi 
.4~2 
.543 
.490 

93.4 
108.6 

98_ r. 
118.6 
97.4 

JOG. 3 
106.5 

. 685 
L47 

. 735 

I 
26.761 
28.74 

21.491 19.97 
26.49 
:lL40 
35.781 
2L49 

28. 99 I 
HL831 29.02 
35.34 
26.12 
25.17 I 
26.22 1 

21.76 1 

17.1\8 ' 
16.30 
28. 70 
25.35 
27. (!8 
32.77 
Hi.71 
16. 40 
17.63 
17.07 

.73-1 
-66.5 
. 720 

-764 

-838 
.685 

. 737 

.624 
• .o18 
- 546 
. 497 
. 739 

.801 

• 756 

.803 

• 72R 
- foll 
.700 

. 749 

. Gilt 
-5-11 
• 7:19 
-902 
. 945 
• 609 

-742 
. 801 
-717 
-974 
,672 
-643 
.636 
, 6R9 
-543 
. !i21 
• 711~ 
-637 
. 779 
.9f1fi 
. 4~)fj 

- ·~2 
-519 
.493 

gr._ 3 
10~. 2 
9fi. 'i 

118. 7 
9.o_ 1 

JO!i. 9 
wr..s 

. GR!i 
L47 

36.41 
• 731 

i 
27.021 
29.00 
24.79 
20.65 1 

26 .. 181 82 83 
33.47 
2L 72 I 
zg_ 73 I 
32.09 ' 
29.62 
35.14 
26.27 
2.5. 64 
26. 41l 
27 43 
17.26 
15.65 
29.38 
26.52 
28.39 
33.88 
16.52 
16. 3.5 
!fl. 97 
18.02 

. 737 ! 
-669 
• 730 

-71\7 

-842 
. 692 

- 741 
.624 
-521 
. 541l 
-003 
• 741 

. 799 

. 757 

.797 

. 730 
-606 
-701 

• 7.50 
.6fi4 
. Mil 
.739 
-902 

:ml 
.760 1 
. 803 
.7161 
-975 
.673 
. 647 
-637 
• (i,QR 

• 5!\!) 

-5331 . 'i94 
. fi3~ 
.778 
, (!6R 
. 496 
_4Q4 

. 51R 
-497 

94.9 
lOR. 7 
97.6 

120,4 
9ff. 2 

107,0 
lOS. 4 

.690 
L47 

.725 

27.25 
29.95 
24.20 
20.97 
25.89 
34.21 
35.28 
2L81 

30.08 
32.23 
29.55 
34. ~4 
26.36 
25.54 
26.57 
27.82 
18.17 
17.00 
29.27 
26.70 
28.27 
33. 11 
16.43 
]6_ 24 
16.96 
18.98 

_ 740 1 
.672 
• 732 

. 774 

.849 

.680 

. 741 
-632 
. 523 
• 548 
• 50.1) 
• 743 

-798 

• 764 

.803 

-728 
-614 
.702 

I 
- 7.1.1 1 

: ~~! I 
-740 
• 905 
.9M 
.617 

.777 
-802 
. 717 
- 9Q3 
-675 
. 641 
.6:l9 
-691 
. 5.13 
- 531 
. 797 

- G44 I 
. 780 
-967 
-496 
. 484 
-518 
-505 

94.6 
110. 3 
98.7 

122.6 
97. !') 

lOR 9 
108,0 

-708 
1. 47 

. 728 

27.12 
30.73 
2:3.49 
20.95 
24.91 
31.88 
32.26 
21.87 

30.12 
31.95 
29.13 
34.73 
26.32 
24.33 
2fl. 69 

27.761 19.80 
18.92 
29.00 
26.47 
27.76 1 

~~:g~ I 
16.71 I 
17.26 
18.36 . 

-740 
. 6fi7 
-727 

-7771 

.847 

.683 

-738 
-627 
. 519 
-.)50 
. 496 
. 744 

. 795 

.762 

-803 

.730 
-621 
. 701 

. 762 
-665 
-566 
. 742 
-891 
-949 
.615 

-783 
-804 
• 721 
-986 
-676 
-625 
. 640 
-689 
.5.58 
• [132 
.791 
• 649 
. 785 
-971 
.502 
,486 
.534 
-502 

94. () 
109.6 
101.1 

12L:l I 
97.6 

107.9 
101,4 

. 707 
L48 

37.18 
-723 

28.18 
3L 55 
24.81 

'21.49 
26.56 
35.41 
37.13 
22.10 

30. 16 
32.18 
29.28 
34.94 
2fi. 53 
24.17 
26.40 
27.57 
19.86 
18.94 
28.73 
26.14 
27.81 
31.64 
17.64 
17.15 
18.95 
17. 79 

_ ~41 1 

:~~~ I 
-777 

,848 
-697 

. 736 
-639 
-526 

'·54() 
.li09 
. 745 

.801 

. 763 

. 813 

. 733 
-611 
. 703 

-765 
.668 

'· 5R8 
-743 
-897 
-958 
.613 

-778 
.806 
. 720 
.977 
-672 
. 615 
.643 
-691 
.5M 
-583 
. 789 
-648 
. 779 
.960 
-512 
.486 
.MR 
. 492 

90.4 
liLO 
10L3 
122.6 
99.4 

IlL 8 
107.8 

-707 
1.48 

.719 

29.38 
'32. 97 

25.27 
21.62 
26.90 
35.60 

'30.07 
22.20 

30.08 
32.06 
29.40 
35.43 
26.99 
23.48 
26.60 
27.38 
19.37 
18.32 
29.18 

'26.12 
29.15 

'34. 08 
18.09 
17. 57 
19.51 
18,42 

-742 
-671 
.737 

-779 

.857 
,_ 691 

. 735 

.640 
-525 

,_ 546 
. 507 
• 746 

• 799 

. 764 

. 805 

-734 
.621 
. 710 

r. 775 
.672 
• 5R5 
. 750 
. 900 

'- 950 
-611 

-773 
.807 
.722 
.983 
.682 
,603 
-641 
. 691 
.5.18 
-537 
-792 

,_ 654 
-780 

'· 971 
.514 
. 4S7 
. 563 
.487 

93.1 
112.0 
104.2 
126.6 
10LO 

'11~- 6 
108. 2 

_ 711 I L48 

• 737 ' 

:!0. 00 
3il. 37 
25.75 
21.87 
27.90 
37.39 
39.24 
22.28 

29.96 
32,39 
29.60 
34.93 
26.53 
23.82 
26.31 
27.64 
19.28 
17.93 
29.20 
26. 4.5 
29.31 
34. 37 
18.10 
17.95 
18.53 
18.25 

. 744 
-673 
. 739 

. 778 

.855 

. 684 

-733 
-637 
. 524 
-547 
-506 
. 749 

.802 

. 75~ 

-822 

.740 
.618 
.712 

• 774 
-671 
-566 
.747 
-898 
-949 
-609 

• 757 
.804 
. 720 
.972 
.685 
- 6!0 
. 635 
-684 
. 557 
.533 
-792 
. 654 
• 774 
-961 
. 509 
-487 
.M2 
.484 

'9.1.4 
113.5 
103.8 
127. 5 
100.8 
115.8 
112.9 

-ill 
L4S 

36.84 
72. ,, 

'HPvised. §Construction wa~e rateg as of Dee, I, 1940; ro'llmonlabor, $0.711; skilled labor, ~1.48. 
tData revised from June 1940, beginning in the December 1940 Survey, on the basis of more complete re])orts from the industry. '!'his revision, which could not be 

extenrle<l to earlier months, increased the average somewhat. 
tReviscd series. Indexes for Illinois and Chicago revised to a 1935-39 base. Indexps on a 1925-27 base reginnlng 193.1 rmhlishcd in previous Issues of the Survey may bf> 

converted to new base by multiplying by these factors: Illinois-employment, 1.2328; pay rolls,l.5080; weekly earnings,l.1362; Chicago-employment, 1.3553; pay rolls, L707a. 



SURVEY OF CURRENT BUSINESS January 1941 

gether with explanatory notes and references ---------- --------~- -- ----,---------1--·--~-----1 ----. ----.----
Monthly statistics through December 1939, to-,1940 I 19:l9 I 1940 

to the sources of the data, may be found in the l'\ovem- :-;-onm-1 Decem-~ Janu- I Febru- I :\[arch i \pril I :\Iav 1 June I Julv 
1
. \ugust j Septem-~ Octo-

1940 Supplement to th~~urvey , ber ber l_~er , nry ___ nr:'___i _"_' _L:__ __ _L_"_~_! _____ I_~-----~-·-__ I _ _t'~---~~ 
EMPLOYMENT CONDITIONS AND WAGES-Continued 

WAGES-Continued 
~'v1iscellaneous wage data-Continued. 

Hoad-lJuilding wages, coininon labor: 
United States, average~ ______ dol. ver hour 

East North CentraL_______ .do ___ _ 
East South CentraL _________ ..... do .. 
Middle Atlantic ___________________ do._ 
Mountain. __ ----------------- __ ... do __ _ 

~;clfi~~gia_n~:::::::::-_:::·_-_:. --~---J~: :~:I 
South ·:1-tlantic ____________________ .do __ --[ 
WPst North CentraL ______________ do ____ 

1 West South CentraL ______________ do ____ i 
ALL PUBLIC ASSISTANCE ! 

I 
•rota1, ~xclusive of cost of administration, ma- ! 

tens!. etc.§ __________________ .mil. of doL 
Ob,ligations incurred for:§ . [ 

l:>pecJal types.of publiC aSSIStance ____ . do.--. 
1 
.. 

Old-age assistance __________________ do ____ 
1 
__ 

Generalrelief _ _ _____ _ __ do __ 

1

_ 

SnlJsistence pay_m~nts certified by the Farm 
Secunty Adnnmstratwn_ __ _ miL of dol __ _ 

Earnings of persons employed under Fed- , 
era! work pro~rams: 1 

Civilian Conservation Corps ___ mil. of doL: ... 
National Youth Administration: i 

Student aid .. ______________________ do·---~---
Work projects ______________________ do ______ _ 

Work Projects Administrationt. _____ do ____ : .. 
Other Federal work and construction I 

0.48 
.ti:{ 
. :l4 
.56 
.54 
. .56 
.72 
. 35 
. 49 
. 37 

0. 44 
.. 19 
. :~2 
.5:J 
. 56 
. 4\l 
.66 
. 32 
• 41; 
. 38 

272 

48 1 

37 i 
as · 

lP 

106 

0. 42 
. 6:1 
. 30 
• 5tJ 
. 56 
.48 
.66 
. 32 
.44 
. 38 

274 

49 
:17 
39 

2 

IS I 
I 

3 ! 
5 ' 

1\2 : 

0. 41 
.. 19 
.Ill 
. 57 
.. 15 
. 50 
. 71 
. :J2 
. fJ2 
. 39 

269 

19 

:J 
6 

110 

0. 43 
• ()~ ! 
. ;!3 
.G2 i 
. 59 I 
. ,\0 

. ~~ i 
~50 l 
. 39 I 

273 

2 ! 

20 

0. 41 
.tm 
,:;:; 
• !")9 
• 5:3 
. 53 
. 70 
. 32 
.45 
. 39 

279 

fil! 
:Js 
:l9 

17 

fi 
124 

0. 4~ 
.ti{j 
.:J:J 
. 57 
. .5.1 
. 58 
. 74 
.:J:J 
. 45 
'3k 

278 

18 

0. 45 
. u4 
. 33 
. 52 
. 56 
. 53 
. H7 
• 33 
.45 
. 38 

JS 

0.4G 
. ti;~ 
. :n 
.M 
• ,Sfi 
. 49 
.68 
. 33 
.4tl 
. :19 

255 

16 I 

:l 2 
(i i tJ 6 

__ pr_ojects_____________ __mil. of doLl 

120 I 114 100 

________ 51 ____ 47 __ ' ___ 3_7 ____ 3_5 __ __3_5 ______ 40 _ _. __ 4_4:_c __ ...:4c:.6_c_ 

BANKING 
Acceptances and com'! paper outstanding: 

Bankers' acceptances, totaL _____ . mil. of doL 
Held by Federal Reserve banks ______ do ___ _ 
Held by accepting banks, totaL ____ _cto ___ _ 

Own bills.----------------------- .. do ___ _ 
Bills bought.---------- ____________ do ___ _ 

Held by others ______________________ do ___ _ 
Commercial paper outstanding _________ do ___ _ 

Agricultural loans outstanding of a~encies su- I 
pervised by the Farm Credit Adm.: 1 

Total, excl. joint-stock land bks. t .mil. of doL I 
Farm mortgage loans, totaL _________ do ___ _ 

Federal land banks. _______________ do ___ _ 
Land Bank Commissioner. ________ do ___ _ 

Loans to cooperatives. totaL __________ do ___ _ 
Banks for cooperatives, incl. central 

hank _______________________ mil. of doL 
Agri. Mktg. Act revolving fund .... do ___ _ 

Short term credit, totalt. __ . _________ do .... 
Federal intermediate credit hanks, loans 

to and discounts for: 
Regional agricultuml credit corps., 

prod. credit ass'ns, and banks for 
cooperat.ivesci'----- _____ mil. of doL 

Other financing institutions ______ do __ _ 
Production credit associations ______ do_ -· 
Regional agr. credit corporations. __ do._ 
Emergency crop loanst _____________ do __ 
Drought relief loans ______________ .do. 

Joint-stock land banks, in liquidation .. do ___ _ 
Hank debits, total (141 cities) _____________ do ___ _ 

l'\ew York City ______________ .. ________ do .. 
Outside New York City _______________ do .. 

}'ederal Reserve banks, condition, end of mo.: 
Assets, totaL __________________ . __ mil. of doL 1 

Reserve bank credit outstanding, total ' 
mil. of doL .. ! 

Bills bought.---------- ..... do -I 

~~~~e';/sir~~~es~curities. ::1~ :I 
Keserves, totaL ____________________ do .. I 

Gold certificates _________________ .. cto ... 1

1 
Liabilities, totaL _______________________ do .. _ .. 

f)~~~~e;');:~kresef\·ehalaUCl;S-, tot~O- --~ 
mil. of doL_ 

Excess resen·es (estimated) ______ do .. __ 
Federal Reserve notes in circulation .. do. __ .. 

Reserve ratio ________________________ percPnt. 
FPderal Reserve reporting membe.r hanks, 

condition, Wednesday nearest end of month: 
Deposits: 

Demand, adjusted ____________ mil. of dol 
Demand, except interbank: 

Individuals, partnerships, and corpora-
tions ______________________ mil. of doL. 

l'tates and political subdivisions.- .do._ .. ·I 
United States Government. .. ____ do ..... I 

' Revised • Preliminary. 

197 
0 

1.19 
99 
60 
38 

232 

2. 986 
2, .108 
1, 856 

652 
96 

77 
17 

a8:J 

188 
~-~ 

173 
6 

llH 
51 
51 

3.1, 771 
14,952 
20,81\) 

n.o17 

2. 304 
0 
4 

2, 19Y 
19,881 
19, 5R6 
23,017 
16,191 

14,215 
f\, 849 
5, 743 
90.6 

22,187 

21,771 
1, 495 

509 

172 
!O:l 
69 
51 

214 

3, 06~ 
2, 605 
1, 910 

695 
9.1 

73 
21 

367 

lGr. 
:l3 

157 
s 

117 
53 
70 

31,676 
13,041 
18, 636 

18,740 

2. 650 
() 

s 
2. [152 

15,295 
14,976 
18,740 
12.86.5 

11, 628 
5.160 
4.g62 
86.3 

18,972 

18.503 
I, 484 

523 

233 
0 

175 
105 

70 
.57 

2!0 

3,058 
2, 59() 
I, 905 

691 
99 

76 
~l 

364 

1();) 

3:l 
154 

8 
116 

53 
66 

40,019 
17,633 
22,386 

19,027 

2, .193 
() 

' 2, 484 
15, 524 
!.), 209 
19.027 
12.941 

11, f>53 
5. 209 
4. 959 
86.7 

18, .)f\6 

18,474 
1, 227 

574 

l<~INA~CE 

22P 
0 

179 
Ill 
(i8 
flO 

2HJ 

3, 04G 
2, 58R 
1, 900 

6S7 
9[) 

73 
20 

36:J 

ll\2 
:\4 

!.'i-f 
8 

116 
52 
63 

34, 717 
14, 739 
19,978 

19,22:\ 

2. 503 
0 
7 

2, 477 
1.1, 975 
15.561 
19,223 
13, 422 

12, JoO 
5, 559 
4, 832 
87 .• 1 

19,199 

18,843 
I, :l32 

561 

2:13 
fl 

188 
12:! 

(jf) 

4.1 
22f\ 

3, 047 
2 •. \XO 
1 xg-. fis4 

94 

72 
20 

373 

1tifJ 
~5 

lfiO 
8 

us 
.12 
62 

29,482 
12.138 
17. 344 

19.497 

2, !)47 
0 
7 

2, 477 
Hi.181 
l!i, 813 
19,497 
13, f\30 

12,328 
5, f\92 
4, 872 

S7. 5 

19,414 

18,929 
1, 432 

559 

3.0f.:l 
2, R68 
l. 8PO 

fi7R 
91 

69 
20 

394 

lit) 
:lG 

17·1 
s 

124 
52 
fJl 

:14,738 
15. 201 
19, .)37 

19,077 

2, !i29 
0 
4 

2, 47fl 
JG, 4ol 
lfi, Oiti 
19, t\77 
13,8!.5 

12,423 
5. 828 
4. 931 
87.8 

19.175 

18, 74:J 
1, !~51 

5()2 

3, 059 
2 .. \60 
I. SSG 

674 
ss 
til 
19 

412 

1S5 
~\S 

Jxti 
s 

128 
.o2 
58 

34, 769 
15,.519 
19,250 

20,042 

2, 5t~ 
0 
;j 

2. 41)7 
Hl. Rll\1 
16, 42x 
20.042 
14, 152 

12.919 
6,149 
4. 941 
88.0 

19, G9G 

214 
0 

171 
ll:J 

.18 
43 

234 

3. 058 
2, 553 
1. ss:l 

fiil 
83 

64 
18 

4'>'> 

191 
~8 

19!1 
8 

129 
.oz 
5G 

:\4,195 
14,536 
19, 659 

20, 585 

2, fil9 
u 
:\ 

2, !77 
17, 34G 
Hi, 994 

n~~~ 
13. 237 
6. 3bo 
5,057 
88.4 

20. 287 

19, f,96 
1, 578 

fi60 

20G 
0 

HHI 
ll2 
54 
40 

224 

3.060 
2, .149 
I, 880 

n69 
81 

G2 
18 

·129 

HHJ 
40 

200 
8 

l:lO 
52 
55 

31,960 
13, 110 
18,8.00 

21,408 

2, .131 
() 

2 
2,46fi 

18, 120 
li. 7.14 
21,408 
15,213 

13, 781 
6. R57 
5,199 
88.8 

20,.510 

20, IG7 
1, 4:H 

fll;i 

0. 47 
.til 
• 0[J 
,.');) 

. 56 

.49 

. 68 

. :lz 

. 47 

. 38 

251 

18 

0 
:J 

97 

47 

lbS 
() 

lfl2 
103 
49 
36 

232 

3. 056 
2, 540 
1, F\j';) 

ljt).l) 

~2 

199 
42 

204 
8 

!29 
52 
54 

31,845 
13,612 
19,233 

21.801 

2, 484 
0 
4 

2. 4-IS 
1~. fii\1 
18.202 
21. 801 
lf., 5:-5 

13,498 
6, 514 
5. 248 
~tl. 2 

20.984 

20,499 
1. 4U7 

50fi 

0. 47 
• t\2 
.:{;, 
.• 14 
.50 
. 50 
. 68 
. 34 
. 47 
.38 

257 

.53 
40 
:J2 

19 

0 
,j 

97 

50 

182 
0 

148 
lo:l 
44 
34 

245 

3, 050 
2, 534 
1.871 

663 
83 

20:l 
~~ 

203 

' 128 
!l2 
.53 

29, 9!8 
11, fi04 
18,:Jl4 

22, 17(i 

2, 516 
0 
4 

2, 4:-)l) 

18. 9ii9 
18,618 
22,176 
15, RG7 

'10 .. 541 
ti, 525 
5. :l7o 

89. :J 

20.901 

20.415 
I. 440 

:JOH 

0. 47 
.61 
. :H 
. 5:l 
. 55 
. ,\0 
. 68 
. 33 
.48 
. :Js 

(•) 

;):~ 

40 
29 

17 

5 
n 

.,. 52 

177 
0 

142 
!00 
42 
35 

251 

3, 03.) 
2. 526 
I, 867 

f>59 
S9 

73 
16 

420 

197 
41 

HI[) 

' 127 
51 
52 

30,861 
12,594 
18. 267 

22,440 

2. 48.i 
() 

2, 4:l4 
1\l. 272 
18.940 
22. 4-!0 
lG, 063 

13,727 
li. 65.1 
5. 450 

X9. 0 

21.1.\2 

20, 741 
1,46:l 

:-Jt\1-. 

o. -IS 
. 63 
. :15 
. 54 
.54 
.. 51 
. 70 
. ~4 
. 49 
.:l~ 

2i3 

,, I 

v 01 

187 
0 

14Y 
9G 
53 
38 

252 

3, 008 
2, 517 
1, 862 

655 
9G 

79 
17 

:l94 

l!H 
:{{:; 

lbU 
f) 

122 
51 
.51 

36,317 
14, 95:! 
2J.:l6o 

22.865 

2, ·!12 
u 
4 

2, ~3:J 
19, 6:J2 
19,289 
''2 8ti' 
io: 21~ 
14. 208 
6960 s: 577 
90. I 

21. 8:)8 

21, :!till 
1. 1551 

;,l)(j 

• Less than $500,000. d' To avoid duplication these loans are excluded from the totals. 
§Figures for special types of public assistance and general relief exclude the cost of hospitalimtion and burial. Tbe cost of we<lical car~ is also excluded bt•ginning SPpt<'lll her 

1940; this item is included in all earlier data on general relief and in figures for July 1937-August 194~ on special types of assistanl•e. 
tCombined figures for projects operated by W. P. A. and other Federal agencies; data not reported separately since February 1940. 
tRevised series. A constant, $1,052,450, has been added to all data on emergency crop loans published in the Survey through the August 1940 issue to includP 1\llS-1\JHJ 

farmers' seed loans, and totals adjusted accordingly. 
*New series. For data beginning 1933, see table 56, p. 17 of the Decemhrr 1940 Survey. Other special types of public assistance, include<! in the total but not slw-.. n 

separately, are aid to ctependent children and aid to the blind. 
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Mo~thly statistics through December 1939, to- ! 1940 I ~ 939 I -- 1940 
gether with explanatory notes and references --------- ·--:-, ---.,----:----.----c----.~----,1----,~----~, 
to the sources of the data, may be found in the Xovcrn- Novcm-j Deccrn-j .Janu- I Fcbru- I ;>.I arch I April ;-,ray __ II June July I August Septem- Octo-

_1940 S~~~l_:>~ent to the Survey ____________ ber_ _ --~~~__"_~ 1 ary 1 __ _,___ . I ber ber 

BANKING-Contin11e<l 

Fed. Res. reporting member banks, condition, 
Wednesday nearest end of mouth-Con. 

Deposits-Continued. 
Time, except interbank, totaL .mil. of doL 

Individuals, partnerships, and corpora-
tions _______________________ mil. of doL 

States and political subdivisious .... do .... . 
Interbank, domestic. _________ ......... do .... . 

Investments, totaL_ .. __ ---- ... __ .......... __ do .... .. 
lJ. S. Govt. direct obligations, totaL do ..... .. 

Bills ..... _______________________ .. _ ... do .... .. 
Bonds ... _______ .......... -- .. -------- ..... do ... .. 
~otes ..................... _____ --------- ....... do .... .. 

Obligations fully guaranteed by U.S. Gov-
ernmen\.. _____________________ mil. of doL 

Other secllrities ...... ___ ---- __ ....... ___ ... do ..... .. 
Loans, totaL .. ______________ ........... do ...... .. 

Commercial, industrial, and agricultural 
loans ___________________ ........ mil. of doL. 

Open market paper_ ___ .... ____ ....... ..do .. 
~ro brokers and dealers in securities __ do __ 
Other loans for purchasing or carrying 

securities .............. ____________ mil. of dol 
Real estate loans.. _ .... _____ do ...... 
Loans to banks ........ ____ .. do __ _ 
Other loans___ .do .. 

lnstalment loans to consumers:* 
By industrial banking companies: 

Loans made ........ -- ..... do 
Hcpayments.... do ... 
Amount outstanding, end of month . do .. 

.\1 oney and interest rates: 
Bank rates to customers: 

In New York City___ ____ _percent.. 
In 7 other northern and eastern cities 

5, 397 

5,180 
192 

8,843 
15,774 
9, 543 

784 
6,898 
!, 861 

2, 707 
3, 524 
9,128 

4, 911 
299 
·167 

41i0 
I, 228 

39 
1. 724 

5, 244 

5,043 
184 

7,894 
14,503 
8, 713 

711 
5,842 
2,160 

2, 408 
3, 382 
8, (i56 

4, 381 
:l12 
660 

499 
1,18\1 

~{i 

1, 579 

:w.3 
as. 3 

2-52. 1 

percent ... ------~-- ___ .... 
In 11 southern and western cities ___ .do____ ---------

Bond yields (Moody's): 
,\aa ................. ~.. ..do 
Baa. .. .. do .. 

Discount rate (N.Y. F. R. Bank) ... ~. do 
J<'cderalland bank loans ... ~ ~ .. do 
Fedcralintermediatecredit banks loans clo. 
Open market rates, N.Y. C.: 

Prevailing rate: 
Acceptances, prime, bankers, 90 days 

percent__ 
Com'] paper, prime, 4-6 months_ .. do ..... 
Time loans, 90 days (N .. Y. S. E.) .. do~ 

A Yerage rate: 
Call loans, renewal (N.Y. S. E.) .... do .. .. 
U.S. Treasury bills, 91 days ___ ~ .. do ... .. 

Average yield, U. S. Treasury notes, 3-5 
years_______ _ __ percent._ 

;-;avings deposits: 
Havings banks in Xew York State: 

Amount due depositors .. --~-~-miL of dol 
U. S. Postal Savings: 

Balance to credit of depositors. -----~do~~--
Balancc on deposit in banks. .. .... do ... 

COMMERCIAL FAILURESt 

Grand totaL~~-~- .. ~-----~------------number 
Conunerrial service, total ... ____________ do ___ _ 
Construction, total .......... ----------- .. do ... ~ 
Manufacturing, totaL._____ ...... do .. .. 

Chemicals and drugs_ __ _______ do .... .. 
Foods .. -------~--~-- .. do .... . 
Forest products ... -------~----~---- do __ _ 
Fuels ______ ......... .. .... do .. . 
Jron and steeL -----·~ _____ do .. .. 
Leather and leather products-----~ do .. ~. 
!\faehinery _____________ . ______ do ... 
Paper, printing, and publishing..... do .. 
Stone, clay, glass, and products___ do. 
1,extiles._ _do __ 
'rransportation equipment do 
l\1iscellaneomL do_ 

Retail trade, total .. do 
Whole,,ale tradfl, total . r!o . 

Liabilities, !'rand total th<ms. of doL 
r.ommercial service, totaL do_ 
(

1onstrudion, total deL. 
Manufacturing, total . _ <lo. 

Chemicals and drugs___ do. 
Foods_ Ao . 
Forest products... do. 
Fuels. . . .. do. 
Iron and steeL do 
Leather and leather products. do 
Machinery_ .. . .do 
Paper, printing, and publishing... do. 
;-ltone, clay, glass, and products__ _no 
'l'extiles.. .. .. .... .. do. 
Transportation equipment. do .. 
Miscellaneous. ____ ............. do~ .. -

Retail trade, totaL .. ------------- ...... do .. :1 
·wholesale trade, totaL. -~--------~--~do.. 1 

r Revised. 

2. 75 
4. 48 
1.00 
4.00 
!.50 

1.00 
.02 

.34 

5, 639 

1, 298 
40 

1,024 
40 
53 

202 
!6 
35 
19 

7 
14 

6 
12 
1\J 
2 

·10 
.5 

27 
ti40 
89 

hi, .172 
!)96 
R38 

\l, 137 
4!53 

I, .-'i5H 
330 

:J, 073 
:Jfl9 

li7 
186 
21i0 

71 
786 

1, 417 
576 

4, li52 
1,349 

3.00 
4. 8.\ 
LOO 
4.00 
1.50 

1.00 
.05 

.64 

.1, 547 

!, 275 
54 

1, 184 
49 
50 

2G3 
11 
()4 

16 
4 
9 

l:l 

29 
10 
-53 

4 
41 

ti97 
12.5 

1:l. 201 
.187 
76}) 

4, (j()(j 

1:!2 
1, 281i 

IllS 
72 

:!21 
96 

DO 
18!i 
22i 
.1ti:3 
129 

!, 20,} 
5, L\6 
2,087 

FINANCE-Continued 

5, 288 

,\, 072 
W9 

8,190 
14,413 
8, 703 

b95 
6, 353 
1, 755 

2,412 
:l, 298 
8, 674 

4, 353 
315 
700 

.504 
!, 188 

50 
1. 564 

47.0 
42.5 

20G.Ij 

1.96 

2 .. \9 
3. 32 

2. 94 
4. 92 
1.00 
4.00 
!.50 

~'tt' 
~2-!h 

1)1 

LOO 
.04 

. 51 

5, 5HV 

1, 279 
53 

!, 153 
57 
59 

239 
9 

37 
lfl 
6 

16 
4 

14 
24 

7 
63 

;J 
lfl 

1)91: 
10' 

1a, 243 
760 

1,m14 
fi, 129 

78 
1. 481 

167 
:!04 
Hi2 
26 

MH 
:no 
279 
!/()9 

lfl8 

:J2tl I 4, \)40 
1, 320 

5,26H 

5,047 
205 

8,029 
14,675 
8, 877 

648 
6, 482 
I, 747 

2, 414 
3, 384 
8, 499 

4, 295 
:l21 
614 

485 
!, !83 

54 
I. -547 

40.\1 
40. I 

2-\7.4 

2.88 
4. R(i 
1.00 
4.00 
1.50 

1.00 
.01 

.47 

l), t.il6 

1, 237 
44 
69 

223 
8 

o2 
17 

1 
11 
11 
8 

14 
.) 

!;() 

4 
:w 

7k9 
112 

15, 279 
fi14 

1, fi09 
4, 942 

ifi 
~~ 142 

208 
.\ 

105 
204 
40 

:l:J,5 
71i 

!}9t:i 
HJ7 

1.000 I 
5. 6!7 
2, .097 

5, 302 

5,085 
201 

8,085 
14,740 
8, 851 

647 
6, 469 
!, 73-5 

2,421 
3,41i8 
8, 528 

4, 324 
:n2 
609 

478 
1, !8ii 

52 
1. 548 

39.9 
38.4 

2.58. 9 

2.86 
4. 83 
1.00 
4.00 
1.-'0 

~1e 
72-~-1 

1)1 

1.00 
.02 

.46 

5, 632 

1, 297 
48 

1, 042 
48 
66 

204 
7 

56 
17 
4 
6 

13 
11 
19 
6 
3~ 

1 
26 

1)22 
102 

13, ~~2 
,)/5 

1, fl.5ii 
4, 9:!9 

290 
I, 167 

427 
249 

:lO 
247 
-148 
~50 
!12 
4.\3 
214 
346 

4. 440 
1, 863 

5,37:J 

5, 1()5 
ISS 

8, 424 
14,666 
8, 848 

509 
6, 518 
!, 821 

2 380 a: 438 
8, 649 

4, 414 
387 
625 

476 
I, 185 

51 
1, 561 

4tJ. 4 
41.7 

21l3.6 

2.03 

2. 67 
3. 35 

2. 84 
4.80 
LOO 
4.0( 
!.50 

) 

7/. 16 
Yz~% ' 1)1 4 

1.00 
.02 

.42 

5. 67 

1,30 
4 

1 19 
' .\ 

6 
2! 

6 

1 
5 

7 
5 
3 
6 
2 
9 

I 
4 
21\ 

4 
1 
8 
8 
II 
7 
6 
fi 
8 2 

74 
12 

1 ],1\8 
7.1 
f)(i 

4, 3:! 
34 
91 
f)!) 

10 
47 
24 

.5 

0 
:l 
I 
2 
8 
6 
2 
1 
9 
7 
7 
2 
4 
7 26 

!J 
620 
19 
37 

3 

0 
4 
5 4, 58 

1, 34 0; 

5, 323 

5,121 
183 

8, 460 
14,881 
8, 960 

593 
6, 496 
1. 871 

2, 427 
3,494 
8,661 

4. 409 
321i 
626 

474 
!, 187 

52 
1, 587 

47. R 
43. 1 

268.3 

--·· 

-----··-
---------

2.82 
4. 74 
1.00 
4.00 
1. 50 

?lr 
72-·% 

1)1 

1.00 
.02 

. 4.) 

5, flO() 

1, 303 
-14 

1, 291 
72 
78 

201 
6 

70 
22 
10 
14 
fi 
7 

31 
12 
:12 
4 

27 
766 
114 

ltl, 247 
911 

1,047 
6, 925 

33 
1, 718 

.\:l,\ 
42G 
o07 
17.5 
!l2 

I, 318 
fi:l9 
:)87 
251 
844 

.\, 198 
1,6fl6 

5, 333 .5, 352 5, 341 

5,120 5, 146 5, 144 
191 183 175 

8, 431 8, 577 8, 239 
15, 049 15, 124 15, 461 

9, 081 9, 202 9, 457 
627 757 791 

6, 528 6,382 6, 567 
1, 926 2,063 2, 099 

2,399 2, 405 2, 418 
3, 569 3, 517 3, 586 
8, 475 8, 462 8, 517 

4, 367 4, 438 4. 441 
322 301 291 
478 380 419 

481 471 474 
!, 189 !, 199 1, 210 

46 40 40 
!, 592 I, 6:1:3 1, 642 

48.2 47.0 45.3 
42. ti 42.6 44.2 

273.9 278.3 279.4 

---- 2.00 --------

------- 2. 49 --------
--------- 3. 38 ---------

2. 93 2. 9fi 2.88 
4. 94 5. 11 4. 80 
!. Oil 1.00 1.00 
4.00 4.00 4.00 
I. 50 1.50 !. 50 

'!1• '!16 '!1• 
:2-% 72-% J2--~~ 

1)1 1)1 1}-4 

1.00 1.00 1.00 
.06 .10 .05 

. fi,\ • 76 . !l7 

.'\, 644 5, 670 0. n~n 

!, 299 1, 293 I, 297 
43 43 42 

1, 238 1,114 11 Ii5 
46 48 .50 
70 61 65 

263 22fi 216 
lfl 8 16 
.51 48 40 
31 26 25 

5 fi 9 
10 g ),\ 
13 8 4 
14 1:l 14 
27 20 12 

fi 4 :l 
52 ,\7 54 

3 .) ,) 

36 22 19 
739 H66 728 
120 113 116 

l:l,068 13,734 lfi, 213 
!i70 1,100 .)\14 

1, 201 9~4 H47 
4, .\88 5,039 7. 117 

122 90 253 
R:l2 1,088 fi81i 
739 ,\08 287 
194 434 2 .. 523 
432 158 266 
194 246 64 
214 312 m8 
278 226 272 

76 93 161 
820 1,018 1. 41i.) 

87 .072 72 
600 294 lfJO 

5,0fi3 5, 2281 .5, 897 
1, 646 I 1, 383 1, 758 

5,380 

5, 174 
182 

8, 505 
15,622 
9, 361 

705 
6, 573 
2,095 

2, .584 
3, 665 
8, 566 

4, 480 
294 
390 

463 
1. 2!9 

48 
I, 672 

42. r, 
42.0 

280.0 

- ~- .. 

--
---------

2.85 
4. 7{) 
1.00 
4.00 
J..50 

'!1• 
:/2-% 

1)1 

1.00 
.04 

• nH 

;),Wl\1 

, I. 2\JK 
41 

1,128 
49 
49 

209 
10 
34 
24 

.5 
8 
9 

14 
~l 

4 
·17 

4 
27 

719 
102 

1!:!. 997 
ii62 

I, 2i2 
4, 41ifl 

:l7 
843 
774 
272 
133 
Hl7 

:12.5 
284 
101 

1,1fili 
40 

287 
4, 983 
I. 721 

'5, 381 

5, 187 
170 

8, 7:34 
15,544 

9, 280 
628 

6, 540 
2,112 

2, 582 
3, 682 
8, 785 

4,630 
297 
446 

460 
!, 220 

41 
1, ()91 

41.0 
:1s .. 5 

2K2. 5 

2.14 

2. 5fl 
3.43 

2. 82 
4. tiH 
1.(10 
4.00 
1. 50 

'!1• 
!:r% 

1)1 

LOO 
.05 

• !X 

;), t)!)/ 

1, 2V5 
42 

97t) 
49 
,)8 

187 
8 

36 
24 

(\ 
7 
8 
7 

:Jf) 
:J 

-10 

' 21 
.-,74 
108 

I 1, 3\J7 
Ml 
RH:l 

4, 779 
195 
:n1 
8fifl 

I. 2!l5 
4(1 
72 

!16 
;;!)g 
11i2 
fiH7 
2(i(J 

:!27 
3. ii24 
1, 1\GO 

-

'5,371 

5, 171 
175 

8, 707 
15,693 
9. 374 

736 
6, 804 
1, 8:14 

2,627 
:!,692 
8, 909 

4. 773 
:l04 
410 

45.5 
!, 222 

3H 
!, 709 

-14.4 
4:l. X 

2~:l. 1 

2. 79 
4 .. \6 
1.00 
4.00 
UiO 

1.011 
.0!! 

1,290 
ciiJ 

!, Ill 
44 
7J 

214 
8 

!i4 
21 

8 

' (j 

1:! 
21 

2 
.'iO 
:l 

21 
f)t)7 

llli 
12.71.5 

.074 
R.54 

.5. :J2(1 
432 

], 15fi 
227 
.fl.) 

W2 
HJO 
132 
H\14 

tj,t; 

1, 388 
47 

31!1 
4,112 
1, 846 

t Revised series. Commercial failures compiled on a new basis beginning 1939; for an explanal i<>n of th<' ~ha.nge in the compilations •nd revised r!Rta fnr "II month0 of 
1939, see p. 31 of the March 1940 Survey. 

•New serie.<. For data be~innin11: 1929, see table 3-5, p. 18, of tbe Reptember 1940 Rurv~y. 
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1940 Monthly statistics through December 1939, to· i 1940 I 1939 I' 
gether with explanatory notes and references f ___ -------- ----,--

to the sources of the data, may be found in the I Novem- Novem-1 Decem- Janu- I Fehru- I M ·h I 
1940 Supplement to the Survey her her her ary ary 1 ' arc April May I June Jul~- I August I Septem-1 Octo-

1 her 1 ber 
~----~-----~----~----·----------

FINANCE-Continued 

Ln'E INSURANCE 

(Association of Life Insurance Ptesidents) 

Assets, admitt.ed, totalt ____________ mil. of doL .. 
Mortgaf!e loans, totaL ________________ .. do ___ _ 

Farm .. ____ ----------------- __ ---- __ .... do ___ _ 
Other. ___________ ---------- .. ------_ ... do ... __ 

Real estate hol<lin!!s ___________________ do ___ _ 
Policy loans antl premium notes _______ do ___ _ 
Bonds and stocks hbld (book value), total 

25,076 
4, f\94 

664 
4, 030 
1, 701 
2, 413 

mil. of doL 14,851 
Oo,·ernment (domestic and foreign): 

TotnL .. ___________________________ .do ___ _ 
U.S. Government _______________ do ___ _ 

~~h~~ad~i~~t?. ~: :::::::::::::::::::::: ~~:::: 
Other ________________________________ do ___ _ 

Cash .. _________________________________ do ___ _ 
Other admitted assets __________________ do .... __ 

Insurance written:@ 
Policies and certilicates, total numher 

6, 866 
5, 010 
3,6\U 
2, 715 
1, 621 

9.)5 
462 

thousands_.. 721 

?u"3~fti-ia,~::::::::: :::::::::::::: ::::~~:::: 4~~ 
Ordinary _____________________________ do __ .... 22f• 

Value, totaL ____________ --· ___ .. thous. of dol.. 560,012 

~;~:~T~!.f:~~:::::::=:::::::::::::=::JL:: 1~t ~~~ 
Premium collections, total®- .. ---------- .... do ___ _ 

~{#~;~=-=-=-=~-~~;~~~~~~~~~ :~~~: ~ ~~ =~ ~~j~- ::: 
(Life Insurance SalfS Research Bureau) 

I 

23,8151 
4, 4fl0 

6n2 
3, 837 
1, 754 
2, 534 

13,714 

6,181 
4, 441 
3, 382 
2. o84 
1, 4fl7 

821 
491 

724 
41 

4!>;; 
~28 

!i87, 49>'; 
41.027 

128,121 
41.), :J.)O 
2..!.7, 397 

23. 412 
10. ~!i4 
.)2. 800 

160, :J31 

23,917 
4, 528 

flfiO 
3. sr,s 
J, 720 
2, 520 

13,9110 

H, 351 
4, 611 
:l, 428 
2. 642 
1. 48.1 

7(\3 
480 

24,042 
4, 5:J3 

n;.,~ 

3, 8i5 
I, 722 
2. 507 

13,928 

6, ~70 
4.621 I 
3. 449 
2. 644 
1. 411:1 

890 
<:t62 

728 8'19 
:W ::32 

4431 400 
~2;, 2'Ui 

646, o.\O I flo1, 1 .\fi 
10.). 0~0 134 . .'JOT 
124,662 111. 111 
416.81'>8 40.> .. >:Jx 
3.1!i, 981 12~6. '1:14 

50.082 42, ]8.1 
13. 270 !.'>. 818 

106.662 fi:l. !i\2 
185. 969 I 16!i. 389 

24,130 
4, 543 

6.59 
3, 884 
1, 720 
2, 496 

13,986 

6, 373 
4, .oni 
3, 4()4 
2,6.0.5 
I, 494 

921 
464 

24. 24n 
4, 55'2 

051 
3, 891 
1, 711 
2, 484 

14, 035 

6,39n 
4, 624 
3. 4RI 
2, 650 
1, 490 

9S1 
475 

697 770 

21\ I 26 4:Jn 4R3 
232 2112 

561, 638 61R, os.; 
38, 120 37, ,)[,6 

125, 22fi 138. !i4.1 
:l0B, 2P2 43~. 084 
26:l. on 277. 43n 
2.~. 5fi2 27. 2tR 
12.101 lz_qoo 
.~11. 1 !)4 ()2, ~i~7 

H>s. mo 17~. S\l4 

24,339 
4, :'\.\:'\ 

661 
3, 894 
1, 718 
2, 472 

14,218 

6, 520 
4. 75fl 
3, 504 
2, 668 
1, 517 

906 
470 

766 
30 

472 
2fi3 

624. 771) 
30, soo 

13.o, s:;2 
44\l. 118 
2flS. 8fi6 
24,971 
12,239 
69.543 

lf,2, 113 

24,420 
4,573 

662 
3, 911 
1. 716 
2, 467 

14, 325 

6, 517 
4, 735 
3,1\09 
2, 717 
1, 582 

87;, 
464 

793 
42 

494 
25(i 

626,357 
44, 8'l0 

141,921 
439, 567 
2fi6, 430 

24, no 
12. :'\83 
57, 252 

171,845 

24,494 
4, .191 

663 
3, !128 
1, 714 
2,463 

14, 347 

6, 520 
4, 721 
3, 54.) 
2, 708 
I. 571 

91i2 
427 

714 
35 

446 
233 

597, 450 
48, 946 

128, 232 
420,272 
250,608 

2:1,473 
ll, 594 
57,112 

162,429 

Insurance written, ordinary, totaLthous. of dol. 
New England .. ___________________ ........ do ...... 
Middle Atlantic___________ .... do ... 
East North Central.__________ .... do-

5tlii, 474 
:lS, 381 

J:J!I, 103 
115 [/40 
47. ~~2~ 
ri0,634 
19,440 
:r;_ no~ 
12. }\24 
48, 79() 

1\~7. ~ol 
41, q:Jg 

lW, i42 
122, .)22 
!"4, 24H 
f•l. ro:; 
20. I~:J 
4\l,!'R[; 
14, 04:j 
42. /3(i 

567. 21'! 
39. :l7S 

118. S8l' 
1?f.. RlO 
1\0,0H 

517, r,22 ,)OR, 212 ! :'\67. Rn 1574. 453 
41. :121 ""· n:n 4:1. H<> 43. 97o 

1.~1. (\f){.) 1144.717 lYI, 17~ l!i~. R74 
J2t. ~'l~ t20.17:l 1~2. 7"S \1n 4.14 

571,625 
42,416 

157,222 
131,230 

.18, 864 
55,897 
21, 857 
41,550 
15,1.14 
47,435 

553, OSG 
41,727 

146,613 
123, 270 

54,290 West North CentraL________ ....... do .. 
South Atlantic .. ________ ----~0 ... 

EaBt South Central_-------.. . - .... ao. 
!in. R72 
24. 22~ 
4.!),W=l1; 
!i. ::tn 
48,825 

47. !)f)(l I 4fi. (i(il :i~. 070 .'14. 2Q1{ 
4X. 2Q4 47, l1i4 o;{. 0.~4 f-,7, 7Rl 
17. ~'2fJ 17. ().::}'j t 21. flR\1 I ~fl. 7.!)2 

58,094 
24, 711 
44, 595 
14, 956 
44,830 

West Santi• CentraL ........ -. ___ -----· .. do .... 

w,~y;;~~~~:::::·. :::::::: .. :::::::-::·:: ~\~:-
:1~. '!ifl :-{f), 141 ! 42. fiWI 4:! R2!J 

Lapse rates __________ -------------1~25-26= 100. 91 

12. 4q" 12. 7fi1 I 14. 73(1 [.;. 7-'4 
39. no::? -11. oor. 47. 33!1 J;", 741 

1 91 

MONETARY STATISTICS 

Foreign exchange rates: 
Argentina _______________ dol. per paper ]Jeso. 
Belgium .. ____________________ dol. per ~el;m 
Brazil, officiaL ______________ dol. per nnlreJs 
British India .. ·-- __________ .. __ dol. per rupee. 
Canada ______________ dol. per Canadian dol. 
Chile .. _ ...... __ ------- ___________ dol. per peso .. 
Colombia _________________ ---- ________ do.-·· 
France ____ -----------------·· ._dol. per franc __ 
Germany _______________ dol. per rcichsmark_ .. 

~~~~~~ ~~~~~~~~·· ~: ~~~ ~ ~~~--~~:~~~fl:J!~; ~~~ 
Xetherlands _________________ dol. per guilder_ 
Sweden __________________ dol. per krona_ 
United Kingdom ....... ______________ dol. per £ 

Gold: 
Mon~tnry stock. U. S ____________ mil. of clol 
Movement, foreign: 

Net release from earmark'j thou~. of dol 
Exports ....... _.. ..do_ 
Imports_____ __ .. . _ <lo _ 

Production, estimated world total, outoide 
U. 8. S.lL .. --· _ .thous. of dol 

Reported monthly, totll.ld' _do _ 
Africa______ ..... --~ .. rio ... 
Canada_ --· ....... do 
United States. . . ~ _ . _ do .. 

Receipts at mint. domestic (unrefined) 

. 29H 
(') 
.061 
.30~ 
. RG\l 
.0,=)2 
. 570 

('\ 
'400 
. c>.oo 
. 234 
. 20\ 

("I 
. 23R 

4.03(; 

21.801 

-39,405 
6 

330, 113 

., 
I 

.2% I 

.lf>!\ 

.06\ 

. 101 

. 878 

.Ofi2 

. !i721 . 022 

. 401 

j~~ li 
.fi::ll 
. 21S 

~-t ~l2!} 

17,358 

. ?~r: 

. 16f. 

.061 

.:JM 

. 87f. 

.0'>2 

.. \70 

.022 

.401 

. 0."10 
• 234 
. 182 
. ri31 
. 238 

3.\130 

17,C>44 

90,873 -200,811 
10 11 

167,091 451, 18:J 

10:). f)7fi 
R7. S2:) I 
44,208 
14. Sifi 
17,512 

H11. 438 
R.I. 102 
44, 10~ 
1fi, 209 
1!\, 93tl 

29~ ! 
!fiR I .061 

. ~01 

. 880 

. o.;2 

. !112 
,022 
. 401 
. ().~O 

.234 
• 1117 
.. '112 
. 218 

:;. 961 

17,931 

40,in4 
2:2 

23n,4J3 

104.1\11\ 
RR, ifl~ 
411. ,l)(i~ 
14. ~.;:l 
16,972 

fine ounces ... 397.:136 274.R43 241,879 25'7, 116 
0urrency in circulation, total .. mil. of clol. _ 8, 522 7, 483 7, 598 7. 376 
Silver: 

Exports_____ _ _ -- _ thous. of dol 68 4S7 8R7 4!l2 
Imports_______ _ ____________ .... do... 4,721 4,183 3,7\l.l 5,79!1 I 
PriceatNewYork ________ dol.perfineoz _ .:l!S .3·1R .3.10 .:Hk 
Production, world .... _. _____ thous. of ftne oz 22, 103 22. 494 2:l, 4.'i2 

Canada§ _______ -------- ------- .... rlo... I.S98 1-::2
1
0
0 
I 1,fJ.I:l 

Mexico... .. ... --------· .. do_ li,.l:l9 .. _. 8,12~ I 
United States ______ ....... ..do... 5,113 <7IC. I 1,8:\2! 

Stocks, refinery, end of month: 
TJnitedStates.............. ..<lo .. 1 4,638, 1.:.3:1 2,46Uf 

'Revised. • Preliminary. 

! ; ; 
.ml -~1 _g .m -~ 
.\R!I I . 17(1 i .lf\9 1.167 (') 
.Ofil .Ofi1 , .OA1 -~111>0 :~~; 
. ~02 . 3()2 . 302 . ,) )1 

. S•i7 I . S2'• . Rt? . ~!?, I' . 8tll 

. (),=)~ ,. • O.=i~ • O.I.J2 . (J,).., I • 052 
-7'l ·7 '70 ·1o j . 572 . ·' ' l .. ') 1 .u . .) 

.022 1 .n21 .ow I .o19 ':~f.g 

. 4111 I '1111 'I • 401 I . 400 

. 0.00 I . 0!\0 , 050 . O•iO · 0.10 

. 2:l4 . 2~4 ' • 2~4, . 234 . 234 

.1~7 .1A7 .167 .167 .184 

. ,\31 .. i31 . r.:J] '· .131 (') 

. nx . 2~R 3. ?,:,~Z, I 3·. ~i84 3: ~g~ 
3. \163 3. 75\\ "'' I _ 

18, 177 18,433 18,770 I 19,209 119,963 

3ft, 91\4 -213,447 67, 1~2 -3t;, 652 -437,234 
!\:1 18 33 3. 56?. •

1 

1. 24~ 
201, 47;, 45~. R4:'\ 249, 88.'i 438,6% 1,164,224 

97. 60[> 1114. Ofi7 lOR, ,)89 \Of,, 384 104,326 
SJ.:lfi2 88.07fi P\\1.137 ·nn.fi!\1 

1

.88.349 
44,:lll 4fi,006 •47,:'\16 •48,471 •47,000 
14. 188 1.1. 04;i H. 6.;2 1!\, 41\8 15_i9.1 
13.317 16.217 16,4os 16,5oo I 14,862 

17!1.559 2-59. 423 240, oo?. 233. 001 1 231, 486 
7, 455 7, 511 7, 559 7, 710 1 7, 848 

zns R57 501 177 I 884 
4, 070 5, 724 I 5, 170 4. 58~1 I 4, 673 
.31~ .31S I .348 .34U' .348 

22.088 22, R()J 24, 785 '22, 269 I 23, 423 
l. fiOO 1, 786 1, 7i0 I, 997 I 3, O!Jfi 
6,78.1 !\,723 i 8,140 !\,619! 6,511 
f\, fj\1 !\, 744 I 6,120 5, 840 I 5, 373 

2, 29:< 2, 447 1, 38,1 1, 870 : 3, 424 l 

'Average for May 1-9. 'No quotation. 'Avora~e for June 1-10. 
t37 companies having 82 percent of total assets of all 'United i'tates !erral reserve companies. 
®40 companies having 82 percent of total life insurance outstanding i·n all United Slates legal reserve companies. 
,or increase in earmarked gold(-). 

24.623 
4, 608 

663 
3, 945 
1, 714 
2, 453 

14, 527 

6. 651 
4,852 
3, 572 
2, 699 
1, 60.\ 

897 
424 

697 
33 

428 
235 

605.326 
43, ,\20 

124, 192 
437,014 
267,714 

3.1, 043 
12,812 
55. 547 

164,312 

566, Oil! 
40,743 

151,409 
129, 2~4 
58.097 
57, 633 
22,218 
45,349 
14.893 
46,435 

I 
. 2'J8 I 

(2) 
.Ofl1 
301 

. 'fi9 

.052 

. 571 
('J 
. 400 
.050 
. 234 
. 199 

(2) 
. 238 

3.805 

-55,064 
~ 

519,983 

110,037 
•94, l11 
P4i<, 481 

!.5, n.g2 
18. 866 

24,719 
4, 621 

6f13 
3, 9b8 
I. 716 
2, 445 

14,624 

6, 738 
4. 929 
3, 579 
2, 694 
1, 61~ 

888 
425 

683 
32 

426 
225 

579,283 
53, 757 

123, 111 
402, 41o 
246. 254 
22. 8fi4 

~~- 3~9 
o•J, 4ul 

155,610 

528,330 
39, 632 

133, 2~6 
119, 572 
54,877 
52, 751 
20,882 
42,1ii4 
1.5,\194 
48,652 

(1) 

.061 

. 301 
• 5.;5\) 
. 052 
.. o7o 

(2) 
. 400 
.050 
. 234 
. 200 

(2) 
. 238 

3. 979 

20,913 

66,976 
10 

351. 563 

'109,740 
• 93, 810 
• 48, 704 

~~. 318 
16, 052 

24,%9 
4, fi50 

6fi3 
R 987 
1, 710 
2, 436 

14, 692 

6, 81\ 
4, 991 
3, l\98 
2, 717 
I. G66 

922 
459 

691 
28 

443 
220 

550. 442 
40, 720 

127, ~174 
381,748 
248. 824 
25,038 
12, 303 
60,409 

150, 174 

503, 427 
38, 056 

129, 066 
113, 821 
50,238 
51,668 
20,913 
42,047 
12,71\8 
44,260 

. 298 
(2\ 

'061 
. 302 
. 855 
.052 
. 570 

(') 
. ~99 
.050 
.234 
.109 

(2) 
0 238 

4.034 

21,214 

24,963 
4, 670 

666 
4, 004 
1, 707 
2, 425 

14, 769 

6, 81\l 
4, 983 
3, fi22 
2, 7:ll 
1, .1fl7 

9:l3 
1,\9 

79~ 
3!1 

W6 
2.~fi 

•64R, 903 
55, 244 

•146, 46/i 
447, 1'14 
245. 4m 

21,9-\1 
12. 3r,:; 
51, 7f\6 

160, 32b 

573, 504 
44, 112 

158. 087 
130,687 
56, 173 
56,987 
21,624 
41, 77S 
14, Hi 
49,309 

. 298 
(2) 

.061 

. 302 

. 85:l 

. 052 

. ,17(1 
('! 

. 400 

.o:\0 
• 201 
. 20:~ 

(2) 

. 23R 
4. 033 

21, 506 

36,628 -lli,~ll7 
13 I 7 

331,113 32.~, 9Sl 

•107, 323 
p 91. 146 
• 47, 600 

15, 116 
17,082 

114, 12n 
p 97, 91:{ 
11 4£l, not 
• 16, 100 

21,7fH 

368.330 

1

, 307,780 341,402 447. '·2" 
7, 883 8, 059 8, 151 '8, 300 

15 I 180 I 139 87 
5, 378 4, 1071 4, e5r, I 4, 8.\7 

2d~i 1---i. ~~;-I_ -_-i;_~:_:_-_ 11:_= __ :=:~-~-~--
R, Sf> I I R, 120 j· -
5, 530 4, 419 5, 049 I 5, 60? 

3, 997 ! 1, P.().l ; 1, .~.17 ~ 1, ?i22 

§Data reported by the Canadian government have heen substituted beginning 1\l-10 for <lata pre"iously reported directly hyproducers to the American Bureau of 1\fetal 
:-ltatisticR, as the latter data have been temporarily discontinued. _.\.nnual totals from the two sources have been in fairly close agreement hut the month!~- movement in the 
past has heen quite different. 

d'Beginning with April1940, where direct reports fr0m foreign countries were lacking:, available reports of the American Bureau of Metal Statistics were used. '\'\'hen no 
current. reports were a.vailable at. the time of compilation, the bst .. reporte.d figure was carried forward. The comparability of t.he dat.a bas been affected by the.se substitutiom. 
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M~!~~;;; ~~~s!~;l;~~~~hn~:;ear;:~e:ef~r~~c~; r _!_~4~-~--- ~~~!___,_ _ ______________________ 1940 -----------------------

tolhesourcesoflhedata,maybefoundinlhe [="onm- Novem-1' Decem- I 1anu- I Febru- M reb I April I May I June I July I August j Scp- [0 t h' 
_ _1_940 S~~l_"~=Jll~~e~u~vey _ _ ___ __ 1 _ ~or _ __ ber ___ ~el'__ __ c _ary ary a '- ________ _ ___________ l~e~~"I'__L_c_~r 

CORPORATION PROFITS 
(Quarterly) 

Federal Reserve Bank of New York: , 
Industrial corporations, total (168 cos.)t i 

mil. of doLi 
Autos, parts, and accessories (28 cos.).do .... ! 
Chemicals (13 cos.) ___________________ do ____ i 
Food and beverages (19 cos.) _________ do ____ [ _ 

M o~h~~T -~~~-- ':'~~~i~~- -~~-~[r.c;r~~~-1'- -·-
Metals and mining (12 cos.) ___________ do____ _ 
Petroleum (13 cos.) ___________________ do ____ l 
Steel (11 cos.) ________________________ do ... _

1

, 
Miscellaneous (55 cos.)t _______________ do ___ _ 

Public utilities, except steam railways and 
telephone companies (net Income) (52 cos.) I 

mil. of doL 
Federal Communications Commission: 

Telephones (net op. Income) (91 cos.) .. do .... [ 
Interstate Commerce Commission: I 

Railways, class I (net income) _________ do ____ I 
Standard Statistics Co., Inc. (earnings): 

Combined index, unadjusted• .... 1926=100._ 
Industrials (119 cos.). ________________ do ____ ! 
Railroads (class 1) • __________________ do ____ ! 
Utilities (13 cos.) _____________________ do ___ -I 

PUBLIC FINANCE (FEDERAL) i 
Debt, gross, end ofmo _____________ mil. of doL_I H, 27~l 

Public issues: 'I Interest bearing_. ____ . ______________ do____ :ls, -1\IX 
Noninterest bearing __________________ do.____ 5Hii 

Special issues to government agencies and · 
trust funds _______ . _____________ mil. of doL-~ f•, 20:1 

Obligations fully guaranteed by U. S. Gov't: 
Total amount outstandingd" _____ mil. of doL_ 0, \Jill 

By agencies:d" j 
Federal Farm J\rlortgage Corp ______ do ____ i l, 21i!l 
Home Owners' Loan Corporation .. do ____ l ~-til~ 
Reconstruction Finance Corp ______ do__ _ 1,(1\17 

Expenditures, total, including recovery and 1 
relieft, ______________________ thous. of doL.[ k17.~~x 

General (including recovery and relief) _do ____ l xi\J, x~t 
Revolving funds, net_. _________________ do ____ J-:?:2, 721\ 
Transfers to trust accountst ____________ do_____ 211,11011 
Debt retirements _______ ---------- ________ do ____ ! 7\12 

R~Jf~g~r~~~:~e~~::: ::::::::::::::::::Jt:::: i~J: ::~~ 
Internal revenue, totaL ________________ do ____ ! -f)S. -l'-'·t 

Income taxest---·- ____________________ do ___ , -ts. \lO!i 
Social security taxes __________________ do ____ 

1

1 1:1x. 01:1 
Taxes from: 

Adll!issions to theaters, etc@ _________ do ____ l 2, ~~-,;_:, 
Capital stock transfers, etci8) _________ do ____ , "" 

Governmental corporations and credit agencies: i 
Assets, except interagency, totaL _miL of doL_! 

Loans and preferred stock, total ______ do ____ : 
Loans to financial institutions (incl. pre- 1 

ferred stock) _______________ mil. of doL.' 
Loans to railroads __________ . _______ do ____ 1 

Home and housing mortgage loans _ _<!o __ _ 
Farm mortgage and other agricultural ' 

loans _______________________ miL of dol _i 
All other.. ____ . ____________________ do_. --1 

U. S. obligations, direct and fully guaran- i 
teed __________________________ miL of doL.< 

Business property _____________________ rlo ____ ! 
Property held for sale ________________ <io ___ _ 
All other assets ______________________ do _ 

Liabilities, other than interagency, total do 
Bonds, note~. and debentures: 

Guaranteed by tbe U. s ____________ do __ 
Other ___________________ . __________ do ___ . 

Other liabilities including reserves_ .. do ____ i 
Privately owned interests ______________ do __ ! 
Proprietary interests of the U. S. Govern- j 

aec~~~:ticiiorl -Fiila,;ce c0ri->oratio~~i~~~~ ~~(t- I 
standing, end of month: , I 

Grand total§ ___________________ thous. of dol _
1 

I ,H\JS,',11 
Section 5 as amended, totaL __________ do __ 7,)1, -l\JS 

Banks n.nd trust companies. including ! 
receivers _________________ tho us. of doL 111!1, 21-1 

Building and loan associations ____ _do 4. iiSI 
Insurance companies ________________ do :2.017 
Mortgage loan companies __________ do ____ . Ifill. ,;:H 
Railroads, including receivers ______ do ____ _l -1:72, ;,\Jti 
All other under Section5 ___________ do ____ j :;, 4!1~ 

Em~~g~:%nd~~Nef and Construction Act, i 
Self-liquidating projects (including financ- I 

ingrepairs) ______________ thous.ofdol -1 t\J,f>KI 
Financing of exports of agricultural sur- I' 

pluses ____________________ thous. of doL_ 
Financing of agricultural commodities : 

and livestock ____________ thous. of doL_' 

47 

44;i 

FIN AN CE-Continued 

I 
' 

I 
------- ~-

- _______ _,1 

:::::::::! 
"j 

41.310 I 
36,.517 

499 

4, 29.5 

5, 707 . 

1, 269 
2, 817 
1, 096 

648, 006 
632, 573 

5, Ofl6 
10.000 

367 1 

ig~: ~~~ i 
29.049 ! 

354,929 : 
34, 142 

129,706 

2, 118 
1, 275 

12,063 
8, 936 

l. 217 
497 

2, 353 

3, 721 
I, 112 

874 
-543 
G78 

1, O'l3 
8, 01)4 

5, 708 
I, 352 
1, 004 

397 

3, 502 

1,fil5,S9fl 
689, 603 

100,773 
3, 375 
2, 571 

134,432 
444,314 

4,138 

<12,664 

63 

7.51 ! 

1--- I I II I 
i I I 

296,2 i_ ______ _J ______ J 246_ 61 _______________ ___! 

~~: ~ i:::::::::i:::::::::i ~~: ~ 1:::::::::1:::::::::1 
'226. 0 _________ I __ 

:::::::::1 
23, 21 ________ -' --------- i 17. 1 ---- -----~~---------

10. 7 --------- ---------' g_ 0 --------- ---------

1~j ::::::::: ::::::::: 1U ::::::::r::::::: 
57.7 1--------- --------- 3~-1 ~---------t---------1 

T 72. ;3 
32.9 
21.0 

9.0 
3, 9 

12.1 
38. 1 
35.7 44, 7~---------~-------- 3o, 0 ~---------~---------~ 

54.41---------~--------- 61.41---------1---------1 '52, 0 

61.8 --------- --------- 62.5 --------1---------1 61.9 

126.1 ~---------1---------1 •12.81-----·--t·-------1 1.6 

114.51 _________ 1--------- 92.61---------~--------- 87.8 

74.2 ---------1---------1 0.9 

:I 
-I 

184-8 
1!1. 4 
:lO,] 
17,7 

8.2 
4. 7 
8. 8 

r,s. n 
:li. 0 

44.2 

55.9 

G8. 5 

p 81.3 
,, 82.0 
1' 41.5 

vjJ,S,[i 

118.8 --------- --------- ~~~:57~---_-_-_-_:-_::,:·_-_-_-_-_::::!1 95,1 :::::::::11' 
135.9 

1 

_________ 

1 

________ 

1 

147.2 _________ 

1 

_________ 

1 

141.0 _____ -

1 

41,961 !I 42, 128 ,II 42,3751
1 

42,559 I 42,663 II 42,810 i 42,971 43, 77~ ! 43,909 '44, 07;) 44, 137 

I 38,".37[ 37,234 . 37, 3f.4 I 37,493 ' 37,531 37, 62!\ 37,671 I 37,605 ,, 38, 386 '38, 41!1 :l8, 4MI 
~~ ~~ ~~ ~ w ~ ~ ~ ~ ~ m 

4, 231 I 4, 256 I 4, 356 4, 471 4, 4961 4, 58.5 ! 4, 775 4, 853 4, 934 5. ()(i3 5, 102 

5, 703 5, 699 I 5, 673 5, 663 5, 6561 5. 5351 5, 528 5, 526 5, 811 5, sou ,I, 810 

1, 269 I 1, 269 I 1, 269 I 1, 269 I 1, 269 1, 269 I, 269 I, 2fl9 II I, 259 1, 21;!1 1. 21>!1 
2, 8131 2, 8091 2, 783 I 2, 770 'I 2, 763 'I 2, 641 I 2, 634 2, 631 2. 626 2.1i2:J 2, li21 
1, OH6 1, 096 I, 096 I 1, 096 1, 096 1, 096 I 1, 096 1, 0961 1, 09(\ 1, 11\17 1, 0\17 

841,329 712,994 II 668,376 II 871,554 792,288 648,814 '19:l3, 880 830, 599 708, :l82 7n<l, 281) H70. 241 
822,858 '1713, 225 I 654, 170 I 815,963 756,9751642, 330 883,092 699, 794 I 6!13, G20 757, !i:lli H73, !l:lli 

-543 3, 979 I 3, 812 5, 633 .5, 988 975 3, 425 5, 073 1--13, 009 -H. !J;j4 -4, U3ll 
10 000 -5,000 10, 000 I 0 20, 000 3, 500 I 0 ll:l, 520 I 25, 195 Jll. 000 II 
9, o13 790 1 394 49,958 9, 325 2, ow 47,363 12, 212 z, 576 1, 7ol 1 244 

569,136 I 314,549 I 443,830 i 934,208 304,203 I 399,598 784,218 367,064 561), :lS8 711. 124 3(\< :l!i1 
.121, 136 _ 314,549 l 443, s:Jo 'I 799,391 1304, zm 

1

399,598 1 648,323 331,221 447, lil'> 7W_ ;,x-! 3:l:l, 20s 
21,814 ' 35,788 , 25,651 28, 102 26,479 26,251 1

1 

28,101 25,22.5 n, 630 22. 1127 2!1, :J7t 
517,924 i 2.57, 969 i 391,688 , 886,370 261,772 356,508 694,932 32G, 1-11 l 522,813 H7:l, fi40 I 318, ii/S 
319, 143 1 45,338 : 62, 663 1 665, 487 1 47,621 .

1

' 40, 197 463, 7R6 49,655 1 :l7, (H!i m, lili\1 44, o:w 
29, 22s , 45,263 177,756 

1
1 30,481 39,194 137,299 1 31,749 39,0981139,131 211, 4:l7 37, tit4 

! I I 

1, 97,) I, 487 1, 8531' 2, 391 2, 001 1, 791 1, 646 1, G33 I, 734 1, (i84 2, 021 
1,~ 1.00 1,00 ~ ~ tm tm ~ •oo oo m 

I I 
12.o62 12,064 12,o1s 1 12,u6 12,110 ,

1
• 12,o8s 12.021 1z,o921 12,410 12,371 

S, 951 8, 920 8, 888 I 8, 914 8, 930 • 8, 922 8, 470 S, 5131 8, ti23 ' x. i>H:l 
I ! I I, 260 1 l, 2:!2 I, 196 1 1, 180 1, 198 1 1, 170 1, 212 L 202 : I, 189 , I_ 1!14 

12, :ms 
X, li13 

1 l'IX 
'.:-.·,2 .100 I f)Ol 

1 
.109 ' 517 .121 i 515 524 r).12 1 5f!3 I .11:~ 

2. 365 , 2, 376 · 2, 365 ! 2, 377 2, ~47 1 2, 355 2, 323 : 2, 342 1 2. 33fi i ~. :qs 2. ;)S7 

:J, 726 ! 

I, 100 

8R8 
549 
f\61 

I,01:l 
8, 048 

a, 709 ' a 700 II a, 699 3, 10.1 i 3, 100 a, 224

1

1 
:J, n:; l :l, 349 I :l. :>2s I :;, :w2 

1, 100 ' 1: 118 1, 140 1,160 i 1, 183 1, 187 1, 185 ~ 1, 197 ! I, 200 I. 214 

> 871 ',1 I 900 
1 

895 ~- 89.1 891 i 893 879

1 

~4fi I S24 s:\4 
~- ~ ~ ~~ ~ ~ ~I ~~ ~I ~ 
f>'" f44 I 629 610 I 608 1, 067 1, 067 i 1, 01\1 I' l. OS1 1 0'14 

1,~:;;; l,Ioo, 1,123 1,187 1,1oa 1,043 1,07.11 1,312 1.:lt:1 1:2i;o 
8, 0.19 ' 8, 053 I 8, 052 8, 053 I 7, 912 7, 977 ! 7, 8-12 ! ~- 400 K, 41J;J ,_-lOti 

5, 704 5, 700 5, 67,) I 5, 6fi4 5, 6ii7 I 5, 535 li, .129 I 5, 526 ; "· 811 I _,_ X(ll) I _,_SOH 
1, 348 1, 340 1, 321 1 1, an 1, 327 , 1, 337 I' 1, 343 1. :;.11 !' 1, 354 1. :l.>~> 1 ,l!i 1 

995, 1,019 1,057, 1,01\5 1,069 i 1,039 1,105 I 964 1,231, 1,2.\S 1,2\l 
397 I 398 400 I 401 I 403 ' 404 40.5 I 406 4071 IJO 412 

3, 617! 3, 607 4, 025 I 3, 663 t 3, 719 I 3, 770 I 3, 639 i 3, 8441 3, GO.l 3, :;;,s I :;, sso 

1 f>09SC,fl IJ '•91l231 1,fi20,7fil 1,o25,200 11,fi20,fi13 ~~1,614,836 .

1

11,635,2-55lt,fJ51,829 1
1u;;,1,61!\ 1\ll21,(,1)211,h1X,741> 

im,' 2o5 : 7o3.' o38 706, 458[715, 979 I 718, o3o : 712,328 no, os5174V, 921 
1 

75:!, os1 1 7L), 77s 120. :124 

100, oo7 96, 477 94, 872 
1 

93, 128 , 90, 613 89, 008 1 87, 761 sn, 3o:J I s5 226 S.l. S!IR s:l, 1111 
3, 342 3, 506 3, 647 3, 480 I 3, 637 I 4, 138 I 4, 347 I 4, 270 I 4:1\25 -1, .1!17 4, li!HI 
2, 506 2, 478 2, 457 I 2, 433 I 2, 389 I 2, 354 2, 331 2, 313 2, 188 2. 171; 2, 11J,) 

138, 595 142,464 142 876 145, 436 I 146,243 146,846 I 145,951 !46, 6:371 149, 737 lf>i, "''" ~;,.-, 0\!4 
44~, 792 454, 194 458, 841 : 467, 887 ' 471, 7471 466, 093 , 475, 8.16 a06, 623 507, tl27 -170, o:m 41\V, 71\!1 

3, 9li3 3, 919 3, 765 i 3, 615 , 3, 401 3, 889 i 3, 839 I 3, 77.1 
1 

3, 6S-l :l, (il2 3. 5:\1 

3S, 258 38, 232 

105 47 

751 751 

38, 230 : 37, 870 

47 ! 47 i 
747 ' 

! 
747 

I l I I 
i \ ! I 

38, 540 ! 40, 010 : 19, 9!5 i 19, 781 i 20, 50[) 

47 I 47 i 47 I 47 : 
1 . i 1 

675 ' 62;3 ! 525 ! 521 i 

:!1, 2()2 31,785 

47 47 

5:20 i 4-1.5 520 

47 

'Revised. d Deficit. • Number of companies varies slightly. §See note marked with a"§" on p. 34 of this issue. P Preliminary. 
cf1The total inrludes guarante(•d dt•bentun•s of C(_)rtain Federal agencies not shown separately. 'jlnc1udes repayments unallocated, pending ad \'ice~., at end of month. 
tRe.-ised series. Data on total expenditures and tnlnsfers to trust accounts revised beginning 1937 and on income taxes beginning September 1936; see table 50, p, 18, of 

the November 1940 Survey. 
•New series. For data beginning January 1937, see table 50, p. 18 of the No\~emher 1940 8urvey. 
tA merger during the second quarter of 1940 reduced the number of corporations in the miscellaneous group t,o 54 and the total to 167. 
®Exrlurlcs colleelions from national defense taxes under Revenue Act of 1!140 
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Monthly statistics through December 1939, to-~1940 I 1939 I 1940 
gether with explanatory notes and references --- ----e----
ta the sources of the data, may be found in the Novcrn- Novem-1 Decem- 1anu- I Febru-~ March I A ·1 I M I J I J 1 I A t I Sep- J Or·to-
1940 Supplement to the Survey her ber ber ary ary pn ay une . u Y ugus , tember her 

FINANCE-Continued 
-------------------,---~---------------·---

PUBLIC FINAN-CE (FEDERAL)-Con. i --------------~----~---------

11 ! 
R. F. C.,loans outstanding, end of month-Con. 11 

Direct loans to business enterprises (includ· 
ing participations) ......... tho us. of doL !2G, OOS 

Loans for National Defense under the Act 
of June 2.1, !940* ____________ thous. of doL. 50,8G4 

Total Bank Conservation Act, as amended I . 
thous. of dol . _ 5"9, 420 

Drainage, levee, irrigation, etc ....... do .... \ s:l, 507 
Other loans and authorizations§ ...... do .... 

1

1117, 141 

CAPITAL FLOTATIONS 

Security Registrationst 

(Securities and Exchange Commission) I 
Total securities effective under the Securities I 

Act of 1933 .................. thous. of doL. 
Substitute securities • .................. do .. .. 
Registered for account of others ........ do .. .. 
Registered for account of issuers, exclusive of 

Hi~,~~~ 
~.Hh. 
4, 75S 

substitute securities ........ thous. of doL. Io-!,l2S 
Not proposed for sale ................. do .. __ 46, v:ll 
Proposed for sale: I 

Issuing and distributing expense: 

~:s~;~~~~i;~;;=~~~~~~~~~~~-~~~!:~ I 3
' ~~\~ 

N::f,ft~f~~~~~-~~-~~~-~~!~~~--------do .... lw2. ;;;;, 
New money .................... do .... l !J, 30\1 
Purchase of: I 

Securities for investment ..... do .. .. 
Securities for afliliation ....... do .. .. 
Other assets .................. do .. .. 

Repayment of bonds and notes.do .. .. 
Repayment of other debt ...... do .. .. 
Retirement of preferred stock .. do .. .. 
Organization expense ........... do .. .. 
Miscellaneous .................. do ... . 

r:l,3SJ 
X:! 
0 

Gross amount of securities less securities re
served for conversion or substitution, total 

thous. of doL !58, 8~6 
Type of security: 

Secured bonds ....................... do .. .. 
Unsecured bonds ..................... do .. .. 
Preferred stock ....... ___ ............. do ... . 

70,607 
1, 'j"(i(j 

2-l. 2fi:l 
Common stock _______________________ do____ 20. !l78 
Certificates of participation, etc ...... do.... 3ii, G/2 

Type of registrant: 
Extractive industries ..... ____ ........ do .•.. 
Manufacturing industries. _____ ...... do .... l 
Financial and investmenL .......... do .. .. 

l,Tl1 
18, 24:) 
4~1. H2fi 

2llll 

i i I I 

-~:~~~~~-~~-~:~~~~~-! ~:;~~:~ :;~~~~~-~ ::::t::: :: :::~: 
a~,a•~a~ am.a~ 1 am am a~ 

127, 316 i 118,978 104,596 105,249 ! 105,796 97,028 98,851 105, 797 

114,924 
0 

855 

114,069 
1, 916 

4,069 
653 

107,430 
4, 922 

37,541 
379 

0 
53,970 
7, 384 
3, 214 

15 
6 

113, 994 

46,815 
17, 700 
3, 391 

33,443 
12,645 

0 
9,929 

40,776 
7, 823 

166, 571 146,482 
8,100 1, 300 
3, 640 1,300 

154, 830 1 143, 882 
5, 288 41, 507 

3, 414 
1,190 

144,938 
8, 480 

0 
200 
190 

126,208 
6, 461 
3, 391 
(•) 

8 

153,367 

125,681 
10,900 
8, 710 
8, 076 

0 

6,160 
23,517 

224 
I, 401 

4, 027 
702 

97, 645 
17,133 

2, 370 
2.5 
0 

73,002 
4, 558 

0 
2 

555 

143,542 

47.289 
31,270 
40,679 
24,303 

0 

323 
26,293 
4, 999 
2,184 

249,933 
I, 2251 
1, 088 

247,620 I 
16,307 ' 

5, 547 
1, 454 

224,312 
17, 125 

10,832 
0 
0 

180, 555 
s, 420 

10,249 
(•) 

132 

241,143 

153, 522 
46, 506 
17,209 
23,369 

536 

2, 375 
122,320 
12,282 
18,504 

70,996 245,723 
6, 516 8, 753 
5, 752 1 25,382 

58,727 
11, 798 

2,091 
457 

44,381 
11,291 

10,232 
0 

1, 384 
8, 454 

640 
12, 248 

0 
132 

60,474 

13,477 
0 

19, :l66 
19,409 
8, 223 

I, 957 
21.567 
!6, 768 
9,210 

I 
! 211,587 
I 78,522 

4, 632 
1.042 

127,391 
43,361 

3, 943 
0 
0 

53, 532 
7,818 

18,316 
28 

393 

225, 510 

44,217 
53,866 
84,509 
38, 424 

4,493 

10, RI9 
61,839 
14,37-1 

705 

102,761 
3, 022 
2, 469 

97,270 
o. 

3,126 
511 

93,632 
8, 252 

2,556 
0 
0 

76,621 
G,105 

99 
0 
0 

99,739 

3, 200 
75,000 

5, 039 
14, 119 
2, 381 

4,864 
86, 112 
2, 745 
3, 768 

82,577 
5,694 

418 

76,464 
20,225 

1, 959 
358 

53,923 
4, 293 

9,030 
279 

0 
38, 155 

8 
2,139 

0 
18 

76,882 

58,144 
0 

2, 254 
6, 799 
9, 685 

75 
5, 726 
9, 835 
4, 337 Transportation and comrnunications.do .... 

1 Electric light, power, heat, gas and water 
thous of dol 178,0.\2 54,955 119,176 107,300 85,413 824 84,018 

Other ..... ~~~~~;;i~~-;::~~~------· .. do .. =: 10,734 511 2,891 2,444 250 10,150 53,755 

0 
2, 250 

54,700 
2, 2!0 

(Commercial and Financial Chronicle) i 
I 

I 
129,9451129,371 12s, 676 I 127, goo 

ro 55 4, 844

1

1-1. :n6 

570,778 563,561 564, 5!6 56~, 7H 
83, 299 83, 22:l R3, 3\>0 ':1, 4011 
97, 524 101,242 ]02,.599 JO;'\ i72 

200,313 
457 

4,140 

195,715 
429 

4, [,23 
!, 182 

189, 581 
22,984 

2, 016 
0 

200 
161,423 

997 
1, 909 

l 
52 

199, 59! 

105, 148 
72,000 
11,040 
9, 209 
2,194 

3, 974 
81,396 

2, !Sf\ 
0 

Ill, 676 
359 

123, 242 
422 

32. 246 

90, 0i4 
Hi, 717 

:l, 410 
374 

70,074 
31,996 

IS, 039 
537 

GO 
!9, 181 

60 
0 
5 

196 

116,780 

6, 650 
24,878 
!(;, 465 
57,917 
10,870 

28 
!):), 20.5 
!9, 407 

500 

13,319 
28, 32:l 

no .. 1sr 
15,405 

5, 851 

109.:12-1 
14, 16~ 

3, 2-IS 
ti;jj 

91,2.17 
-15,432 

4,363 
152 

T 20 
37,342 

2, 694 
1. 123 
(•I 

132 

115, 167 

39, 54! 
22,598 
1G,016 
Hl,375 

T 17,63/ 

12,750 
38, !.58 

6,815 
0 

50,38f\ 
7,058 

! 

2bi. 456 
;), 743 
3. 369 

278, :34.) 
22, :llY 

4. b7-l 
1, 2:>:; 

2.\0,IJI9 
14, f:-.9~1 

0 
!3 
0 

233, ti24 
UH7 

r 512 
4 

270 

27:l, 307 

230, 483 
ll. 429 
z:J,sng 
1, an7 

130 

3, 177 
70,097 
1. 11n 
7, 7:22 

189. s:13 
, 7UO 

Securities Issued, by type of security, total (new I 
capital and refunding)_ ...... tho us. of dol 4:1\J, 12t\ 218, 420 335, 061 286, 809 450, 801 240, 633 344, 896 250, 144 226, 457 690, 209 2Sl. 46\1 n;. 43\J ; 71\1, t12tJ 

New capital, total. .................... do .... i 21\:l,O!I-l 
Domestic, total. ........... _ ......... do .... I 211:1, II!H 

Corporate, total. .................. do .... IJ6g,!\!1!' 
Bonds and notes: Long term _____________________ do ____ ! l6;), 7fifl 

Short term ..................... do .... 1 0 
Preferred stocks ............ ______ do .... l Rlil 
Common stocks __________________ do____ 2. tl/!1 

Farm loan and other Government agencies I 
thous. of dol.. 42.1100 

Municipal, State, etc .............. do .... l ,\2. 3% 
Foreign, total. ....................... do.... 11 

g~~~%~-,;t:~---_-_-_-_-_-_-_-_-_-.-:::::::=:ag:::: 1 i: 
United States possessions .......... do .... \ l• 

Refunding, total. _____________________ do .... l17f>,O:l2 
Domestic, total. ..................... do.... 17ti, 0:12 

Corporate, total.. .................. do.... 9~. 4~7 
Bonds and notes: 

Long term ..................... do .. .. 
Short tcrm .................... do .. .. 

Preferred stocks ......... ____ ..... do ... . 
Common stocks .................. do .... . 

Farm loan and other Government 
agencies _________________ tbous. of doL. 

Municipal, State,etc ............... do ... . 
Foreign, totaL ....................... do .... I 

Corporate ......................... do .... I Government _______________________ do ____ ~ 

United States possessions .......... do .... ' 

•Less than $500. ' Revised. 

64.47.1 
~.OliO 

25, 5~);) 
-116 

59,46;) 
24,USO 

0 
() 

0 
(I 

88,920 
88,920 
21,640 

15,418 
0 

816 
5, 406 

0 
67,280 

0 
0 
0 
0 

!29, 500 
129, 500 
90,835 

88,277 
0 

2, 558 
0 

25,850 
12,816 

0 
0 
0 
0 

98,421 
98,421 
30, 528 

21,373 
0 

3,545 
5, 611 

0 
67,893 

0 
0 
0 
0 

236,640 
236,640 
195,817 

189,307 
0 

4,900 
1, 610 

18,600 
22,223 

0 
0 
0 
0 

94,251 
94,251 
35,405 

19,483 
0 

2. 284 
13,638 

0 
58,846 

0 
0 
0 
0 

103,959 
103, 959 
45,404 

32. 746 
10,000 

1, fi90 
1, 069 

ROO 
57, 755 

0 
0 
0 
0 

192, 559 346, 842 
192,559 346, R42 
137, 460 210, 842 

101,898 
0 

35,562 
0 

28.~00 
26,299 

0 
0 
(l. 
0 I 

196,370 
0 

14,472 
0 

21,695 1 

114,305 
0 
0 
0 
u 

71. 213 
70,463 
30, 527 

15,957 
0 

3, 700 
10,870 

5, 600 
34, 336 

750 
0 
0 

750 

169,419 
!69. 419 
103,799 

87,049 
3,000 

13, 750 
0 

16,942 
48,678 

0 
0 
0 
0 

117,609 
117,609 

53, 925 

31,02,\ 
100 

15, 2fi3 
7, 547 

5, 500 
58, 184 

0 
0 
0 
0 

227,287 
227, 2~7 
192,353 

154, 191 
0 

37,546 
6!7 

17, 350 
17, 584 

0 
0 
0 
() 

122, Ill 
122,111 
89,287 

79,680 
0 
0 

9, G07 

3, 000 
29,824 

0 
0 
0 
0 

128.033 
128,033 
82,660 

82,660 
0 
0 
0 

25, !50 
20,223 

0 
0 
0 
0 

81, 861 
81.861 

9. 339 

6, 875 
910 

65 
1,489 

2. 250 
70,272 

0 
0 
0 
0 

144,596 
144,596 
102,276 

96,947 
5,000 

0 
329 

28,870 
13,450 

0 
0 
0 
0 

tRevised series. Data on security registrations revised beginning January 190~, see table 47, p. 15 of the Novernber 1940 Survey. 
*~ew series. For data beginning 1938 for suhstitute securities. see tal)le 47, p. 15 of the ~\;ovemher 1940 issue. 

396,071 
396,071 

44, 989 

42,543 
0: 

1, 096 ' 
1, 350 ' 

289,458 
61,624 

0 
0 
0 
0 

294,138 
294, 138 
225, 623 

223, 116 
0 

257 
2, 250 

48,400 
20, 115 

0 
0 
0' 
0 

129,104 
12S, G04 
67,938 

52, G12 
0 

13.427 
1, 899 

0 
60,1\l\6 

500 
0 
0 

500 

152,365 
152, 365 
Ill, 494 

107,047 
0 

4, 421 
26 

27, 525 
13,346 

0 
ll 
ll 
()• 

110, GR7 
110. ii~7 

66,006 

t\3, 728 
0 

2, i20 
1, 558 

0 
42.6811 

(I 

0 
0 
(I 

114,752 
lll, 552 
62.465 

60,449 
836 

l,HiO 
0 

26,000 
23,087 

3, 200 
0 
0 

3,2(i0 

2.:'17, on:~ 
2.l7,oo:l 

47, 27S 

~. S/7 
16, :;?l 

112. Of,\1 
H7, fi2fi 

(J 

0 
(I 

u 

453,017 
45~. U17 
:345,317 

331, tl51 
(I 

13,651 
43 

2S,Ooll 
79,620 

(I 
(I 

II 
0 

§Data revised hcginnin~ January UJ37 to exclude a loan to the Hural ElPctrification Administration advanced in varying amounts during 1937-39, now classified under 
allocations. Revisions not shown in the October 1910 Survey were comparatiwly small with the exception of July 1939 for which revised figures are as follows: Grand total 
$1,619,724,000; other loans and authorizations, $104,758,000. 
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1940 Monthly statistics through December 1939, to- \ 1940 I 1939 I 
gether with explanatory notes and references --- -----·-----------~---~---

to the sources of the data, may be found in the I N<l\·em- Novem-1 Decem- Janu- I Febru·l M h I A "I I 
1940 Supplement to the Survey J her her her ary ary arc pn May I June I July I Angust I te~b~r I October 

CAPITAL FLOTATIONS-Continued 

Securities Issued-Continued 

(Commercial and Financial Chronicle) 

Securities issued by type of corporate borrower, 
totaL. -----------------------thous. of doL. New capital, total ______________________ do ___ _ 
IndustriaL .. _______________________ .do. __ _ 
Investment trusts, trading, and holding 

companies, etc ______________ thous. of doL. 
Land, buildings, etc _________________ _do ___ _ 
Public utilities .. ____________ • ______ . .do ... . 
Railroads ...•...........••..........•. do ... . 
Shipping and miscellaneous ..•••..... do ... . 

Refunding, totaL ___ -------------------do ___ _ 
IndustriaL ___________________________ do .... 
Investment trusts, trading, and holding 

companies, etc ... __________ thous. of doL. 
Land, buildings, etc _________________ .do ... . 
Public utilities. ___ . ____ ------_ .. ___ .. do ... _ 
Railroads._ ... _._ ... _. ___ .. ________ .. do ... _ 
Shipping and miscellaneous ..•....... do ... . 

Domestic issues for productive uses (Moody's):' 
TotaL ---------------------------.mil. of doL 

Corporate ... _ .... _ ... _________ . ____ .. do ... . 
Municipal, State, etc __________ ..... do ... . 

(Bond Buyer) 

State and municipal issues: 

261, 186 
16R, r,n9 

2,834 

0 
25 

141, 091 
23,840 

90\) 
92,487 
53, 58{j 

() 

:1,592 
2:l,4:J8 

1.:129 
10/[)41 

211 
lG5 
46 

Permanent (long term) ......... thous. of doL. 70.091 
Temporary (short term) ________________ do... 166,245 

COMMODITY MARKETS 

Volume of trading in grain futures: 
Wheat ____________________________ mil. of bu .. 
Corn __________________________________ .do .... 

SECURITY MARKE'l'S 

Brokers' Balances (N. Y. 8. E. members 
carrying margin accounts) 

Customers' debit balances (net) .. mil. of doL. 
Ca.h on hand and in banks ______________ do ... . 
Money borrowed ....... __________________ do ... . 
Customers' free credit balanees .•......... do ... . 

Bonds 
Prices: 

Average price of all listed bonds (N. Y. S. R.) 
dollars .. 

Domestic ....... _____ . _____ .. __ .. ____ .do. __ _ 
Foreign ........ _ ....... __ ... __________ do_. __ 

Standard Statistics Co., Inc.: 
Composite (60 bonds) .. dol. per $100 bond .. 

Industrials (20 bonos). _____________ do .. .. 
Public utilities (20 bonds) .......... do .. .. 
Rails (20 bonds) ............ ________ do _ .. 

Domestic municipals (15 bonds) ....... do .... 
U.S. Treasury bon<lst. ............... do .. 

Sales (Securities and Exchan~e Commission): 
Total on all registered exchanges: 

Marl<et value ______________ thous. of d<Jl.. 
Face value _________________________ do ____ l 

On New York Stock Exchange: I 
Market value ...................... do ... . 

F}~~c)~~~f~e (1-f -stOj)j)(.-d SUiCS {N~ \,.-_ -~.0E-.): 
face value, total ______ thous. of dol __ 

F. S. Governrnent _____________ do ___ _ 
Other than U.S. Govt., totaL ... do. __ _ 

Domestic ..................... do ... .. 
Foreign _______________________ do ___ _ 

Value, issneslistf'd on N.Y. S. E.: 
Face value, all issues ______________ mil. of doL_ 

Domestic issues _____________ ------- __ do ___ _ 
Foreign issues ______________ --------- _do ___ _ 

Market value, all issucs ________________ do ..... 
Domestic issues. ______ --------- ______ do ___ _ 
Foreign issues __________ -------- ______ do ___ _ 

Yields: 
Bond Buyer: 

Domestic municipals (20 cities) ..... percent.. 
Moody's: 

Domestic corporate .. -----------------do .... 
By ratings: 

Aaa ... ________ .. ____ ------- .•.... do. __ _ 
Aa -------------------------------do .. .. 
A. ____ ---------------------------do ... . 
JJaa ..... _______ ------ ............ do ... . 

By groups: 
Industrials._ .. __ ... _____ ... ___ ._ .do._ .. 
Public utilities ___________________ do ... . 
Hails ...... ___ ....... ·-------------do .. . 

Standard Statistics Co., Inc.: 
Domestic municipals (15 bonds) ...... do ... . 

U.s. •rreasury bonds .................... do ... . 

rRevised. 

406 
91 

()()fi 

214 
:l8:l 
~80 

9:1. 58 
!l7. 7S 
45. till 

83.9 
9o.:; 

lOll .. 1 
no. ~) 

127. :; 
110.7 

lflU,OOn 
:~. 422 

15G. [)):;.1 
1:m,1G1 
17. 3V:l 

54, 2~7 
•19,877 

5~: ~~~ 
4,>\,'if)~ 

J. 98S 

2.1~ 

3. 10 

2. !!8 
;;_ 14 
4.07 

2.18 
1.97 

FINANCE-Continued 

112,475 
21,640 

7, 658 

0 
750 

2,185 
9, 525 
I, 523 

90, 83S 
12,000 

0 
1, 995 

76,840 
0 
0 

59 
14 
45 

88,8.54 
207,413 

417 
102 

914 
19!\ 
62a 
272 

9\.21 
9.>. or, 
51.23 

83.0 
87.0 

101.8 
fl0.2 

117. 5 
10:;. S 

135,.>1.1 
193,891 

10!1, 991 
159,374 

151,685 
5, 628 

146, 0!)7 
12:), 230 
22,827 

52.435 
47,869 

4, ,)66 
47,839 
45,500 
2, 339 

2. 72 

3. 70 

3.00 
3.16 
3. 78 
4.85 

I 
3. 25 I 
3. 4! 
4. 44 1 

2.ti9 : 
2.46 I 

226, 345 
30, 528 
14,088 

0 
32 

5, 510 
5, 998 
4, 900 

195,817 
15,215 

0 
386 

119,200 
60,000 

1,016 

56 
20 
36 

103,871 
64,025 

1,054 
170 

906 
207 
637 
266 

92.33 
9(l. 02 
52.23 

82. 1 
86.8 

101.6 
.58.0 

l19. 9 
JO!i. :l 

12.), 631 
206, 0•17 

HS,fi02 
173,971 

176,100 
4, 322 

17!, 778 
]4(i, 192 
25,586 

54,067 
49,512 

4, !154 
49,920 
47, 541 
2, 379 

2. 59 

3. 69 

2. 94 
3. 14 
3. 74 
4.92 

3. 21 
3. 3R 
4.47 

2.56 
2.35 

172,865 
35,405 
13,913 

0 
0 

18, 184 
31 

3, 277 
137,460 

0 

0 
0 

101, 368 
20,494 
15,598 

37 
12 
25 

61, mo 
r 156,777 

731 
94 

88fi 
11)8 
602 
262 

1)2. 02 
ll,). 70 
52.00 

82.4 
87.3 

101.8 
58.2 

120.2 
lOC,.IJ 

134,462 
208,518 

101, 179 
106, 112 

144, 917 
3, 71i0 

141, 157 
120.903 
20,254 

53,988 
49,440 

4, 548 
49,679 
47,014 
2, :JG5 

2. 63 

3. 63 

2.88 
3. 08 
3.(i9 
4. 86 

3.14 

~: ~e 1 

2.M! 
2.:!0 I 

256,246 134,327 
45,404 30,527 
5,249 I, 201 

1,000 0 
4.50 0 

7,015 8,407 
960 7, 750 

30,730 13,169 
210,842 103, 799 
115, 000 24,250 

0 0 
575 780 

89,897 32, 2fi9 
0 35,000 

5, 370 11, 500 

28 45 
9 26 

19 19 

174,916 87,006 
118, 588 134,808 

649 743 
50 35 

893 886 
19S 186 
616 615 
253 247 

91.97 92.86 
95.68 96. 5fi 
51.58 52.77 

82.2 82. 1 
87.3 87.3 

101.6 101.8 
57.8 57.2 

l19. 1 lln.7 
10[). 7 ]()1\. 7 

103, 31i1 l02,8fi8 
153, 589 163, 222 

81,807 Rl, 857 
127, :!44 135, 832 

120,:184 13fi, 239 
2, 365 3, 285 

ll8, 019 131,9.14 
99,170 110, 8"19 
18,843 21,105 

53,937 53,853 
49,400 49,313 
4, 537 4,MO 

4fJ, 605 50,006 
47, 265 47,611 
2,340 2,3\!6 

2. 70 2. 62 

3. 60 3. 58 

2.8() 2.84 
3. 05 3. 04 
3. 68 3. 65 
4. 8:; 4. 80 

3.12 3.09 
=~. 3:! I 3. 29 
4.:l7 4.:17 

~:~g! ~:~~ I 

246,279 171,947 111, 616 
53,925 89,287 9,339 
22,.598 6, 094 2,826 

350 0 0 
0 280 0 

16,767 0 3, 785 
8, 114 19,400 2,000 
6,096 63,513 728 

192,353 82,660 !02, 276 
50,943 78,200 2,500 

0 0 0 
1, 000 2,960 427 

41,236 1, 500 94,020 
82,252 0 5, 000 
16,923 0 329 

67 52 36 
22 25 7 
45 27 29 

r 6G, 5R:~ '.51, 093 54,947 
122,245 224,706 75,692 

901 921 432 
112 134 70 

910 702 653 
192 239 223 
626 45\) 376 
252 251 267 

92.48 87.87 90.14 
ll(). 51 92.47 94.93 
48.86 38.38 39.09 

82.5 79.4 78.5 
87. s 85.3 84.7 

101.7 99.3 98.7 
5S. 2 53.5 52.0 

119.8 11.). 3 114.6 
HI(;. 7 104.9 104.8 

135,784 149,103 90,317 
210,816 219,740 134,597 

108, 4.\9 115, 226 74,484 
176,998 179,936 114,651 

165,116 176, JO,) 102, 663 
4, 323 8,2.10 3, 67i 

HlO, 793 167, 85.) 98,986 
139, 547 144, 924 81,058 
21,246 22,931 17,928 

53,646 53,414 52,879 
49,108 48,879 48,347 

4, 538 4, 535 4, 532 
49,61~ 46,937 47,666 
47,395 45, 197 45,894 

2, 217 1, 740 1, 771 

2 . • 59 3.00 2.67 

3.M 3.65 3. 72 

2. 82 2. 93 2. 96 
2.99 3. 08 3.10 
3. 59 3. 65 3. 70 
4. 74 4. 94 5.11 

3. 05 3.20 3. 25 
3. 24 3. 30 3. 33 
4.33 4.46 4.57 

2.f)(i 2.81 2.85 
2. 25 2. 38 2.39 

•New serie•. For data on domestic issues for productive nses beginning !921,see table 34, p. 17, of the September 1940 Survey. 
tHevised series. For data beginning 1931, see table 55, p. 17 of the Decem her l!HO survey. 

270,612 179, 432 130,471 392, 62.) 
44,989 67,938 68,006 47,278 
3, 772 23,124 17,544 16,258 

0 0 0 0 
0 90 40 148 

11,012 30,232 18, fi21 !),444 
15,205 14,292 2S, 576 J.), 258 
15,000 200 6, 325 10,160 

225,623 111, 494 62,465 345,347 
93,628 60,776 7,275 86,660 

0 0 0 0 
829 77 4UO 367 

117,466 23, 811 43, :JOO 207, 8~l4 
0 25, 300 7, fJOO 50, 55S 

13,700 I, 530 3, 500 42~ 

82 100 103 H7 
:l9 53 63 40 
43 47 40 27 

76,004 r 75, 122 74, (;62 '177,552 
234, 340 77,354 100, 957 ll7, 406 

495 451 360 360 
92 81 62 66 

642 631 635 6.)3 
213 21.> 218 2o:l 
376 368 370 :J81 
261 256 2U8 269 

90.96 91.33 92.08 92.84 
9!i.62 95.72 96.50 97.03 
40.64 43.28 43.07 44.86 

81.2 81.5 82.7 So. 6 
86.:1 86.8 87.8 89.2 

100.2 100.2 100. fi 100.1i 
57.1 57. s ,)U. 7 61.0 

120.4 121.2 122. :; 124.6 
106.3 lOft 7 107.7 108.8 

81,388 67, Qt,7 94,701 114, 881 
121,857 99,101 H8,H.o6 1 ~5, 154 

os, 5:~o 5~. fi71 78,398 !~:~. 5~~2 

102,228 82,424 129, 205 159.704 

98, 120 79,705 12:\ 96fl 150, !181 
2,131 2, 337 ] '[)97 2,496 

95,989 77, 36X 124, 3fi8 148, 4X5 
82, ()80 66,566 10~. 915 l2\J,4fi0 
13,309 10,802 14, 4.)3 19, 0'2.5 

53,431 53,914 53.913 54,329 
48,903 49,399 4U, 400 49, Utili 

4, 528 4, 515 4, 514 4,3f>3 
48,602 49,239 41l, (j43 ,oo, 4:;s 
·16, 762 47,285 47, ()99 48, 4Sl 

1,840 1, 954 1,944 1, 957 

2. 53 2. 52 2.39 2. 3~ 

3.57 3 55 :3.50 3. 46 

2.88 2.85 2.82 2. 79 
3.01 3.03 3.01 3.01 
3. 57 3. 55 3. 52 3.4S 
4.80 4. 76 4. 66 4. 56 

3.15 3.12 3.10 3. Ofi 

3.231 
3. 23 :l. 19 :l.18 

4. 32 4. 30 4. 2:1 4.1fi 

2. 54 2. 49 2. 44 2.;{2 
2. 28 :2.25 2.18' 2.10 
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SECURITY l\IARKET8--Continned 

Stocks 

Cash dividend payments and rates (Moody's): 

T~~~~~i~~~-:~-~~~~~~-~~-~~~~~~~~f.t~~ ,J~~0-Il. 7~1 .. 12 
Number of shares, adjusted _________ millions __ 

1

, u:.l5. 43 
Dividend rate per share (weighted average) 

(600 cos.) ______ ------------------dollars__ I. \10 
Banks (21 cos.) _______________________ do____ :l.lll 
Industrials (492 cos.) _________________ do____ I. R~ 
Insurance (21 cos.) ___________________ do____ 2. !il 
Public utilities (30 cos.) ______________ do____ I. 97 
Rails (36 cos.) _____________ ----------do____ I. 4i 

Dividend declarations (N.Y. Times): 
TotaL_------------ ____________ thous. or doL_ 

Industrials and miscellaneous ________ do ___ _ 
Railroads ________ .. ______ ._. ___ • ______ do ___ . 

Prices: 
Average price or all listed shares (N.Y. S. E.) 

Dec. 31, 1924=100 __ , 

(\K.~. ;,j-1, 
;;:).), 1111 

50, 4ft~ 

57.0 
Dow-Jones & Co., Inc. (65 stocks) I 

dol. per share-- ·l:i.ll4 
Industrials (30 stocks) ________________ do____ l1:1. \lll 
Public utilities (15 stocks) ____________ do ___ _ 
Rails (20 stocks) ______________________ do ___ _ 

New York Times (50 stocks) ___________ do ___ _ 
Industrials (25 stocks) ________________ do ___ _ 
Railroads (25 stocks) ___ ------------ __ do ___ _ 

Standard Statistics Co., Inc.: 'I 

Combined index (420 stocks) ____ !926= 100 __ 
Industnals (350 stocks) _____________ do ___ .I 

Capital goods (107 stocks) ____ ._ .. do ____ ! 
Consumer's l(oods (194 stocks) ___ do ____ i 

Public utilities (40 stocks) _________ _cto ____ \ 
Rails (30 stocks) _________ ·- _________ do ___ _ 

Other issues: I 
Banks, N.Y. C. (19stocks) _______ do ____ , 
Fire and marine insuranr.e (18 stocks) I 

1926=100 __ 
Sales (Securities and Exchange Commission): 

Total on all registered exchanges: I 

21.22 
:!11. :~n 
~l.i. Sli 

1711. :l2 
~I. 411 

~2. 1 
9:i. ~ 

1:!0.2 
S9. 9 
7fl.IJ 
27. s 

fi;"i. G 

Market value ______________ thous. or dol I -
Sharessold __________________ thousands ~--

On New York Stock Exchange: 

M.~~~~:.~~~i:~~-~~~-~-~~~~~~~th~g~il~~gg! :I -- -- -
Exclusive of ocld lot and stopped sales 1 

. (N.Y. TimesL __________ thousands __ 
1 

20,8!13 
Shares listed, N.Y. S. E.: 

Market value, all listed shares ____ mil. of doL ·11. SIR 
Number of shares listed ____________ millions _ 1, 4;i7 

Yields: 
Common stocks (200), Moody's _____ percent __ 

Banks (15 stocks) ____ ----- ___ ---- ____ do ___ _ 
Industrials (125 stocks) _______________ do ___ _ 
Insurance (10 stocks) _________________ do ____ ll 

Public utilities (25 stocks) ____________ do ___ _ 
Rails (25 stocks) _____________________ do __ _ 

Preferred stocks, Standn.rd Statistics Co., Inc.: 1 

Industrials, high-grarte (20 stocks) percent --1 
Stockholders (Common Stock) : 

American Tel. & Tel. Co., totaL _____ number __ , 
Foreign~ _______________________________ do ____ .~ 

Pennsl:"Ivania Railroad Co., totaL _______ do .. ___ ! 
Foreign .. _______________________________ do ____ _ 

U.S. Steel Corporation, totaL ___________ do ___ _ 
Foreign _____________________ ., __________ do ____ ' 
Shares held by brokers ______ percent of totaL_ 

INDEXES 
Exports: 

Total: Value, unadjusted _______ l923-25=10Q._ 
Value, adjusted. ________________ do ___ _ 

U. S. merchandise, unadjusted: 

~~!fe~il~;~:::: :::::::::::::::::::: :~t:: =I 
Imports: I 

Total: Value, unadjusted ______________ do----1 
Value, adjusted. ________________ do ____ 1 

Imports for consumption, unadjusted: 1 
Quantity -------------------1923-25=100 __ Value ________ . ___ . ______________ . __ do __ .. 
Unit value ___ ----------------------dO----

Exports of agricultural products, quantity: 
Total: 

Unadjusted _____ . ___ - _______ !910-14 = 100 __ 

T~~i~!i~~liiiiii c!itioii:---------- ----do_---
Unadjusted._------------------ ____ do ___ _ 
Adjusted _________________ -- ________ do ___ _ 

r Revised. 

4. I 
t).O 
5. X 

1.!11 

Sf\ 
75 

120 
fiX 
<)I 

29 
22 

3H 
:l5 

I, 573.05 
935.03 

1.68 
3. 01 
1.61 
2. 39 
1. 95 
1. 25 

659,512 
608, 149 
51,362 

63.2 

51.01 
149.98 
25.68 
33.38 

108. 59 
192.28 
24.90 

94.2 
no. 9 
137.2 
102.0 
87.3 
31.6 

58.7 

91.9 

811,162 
35,426 

723,491 
Zi, 516 

19,220 

45, 50.5 
1,432 

FIN .A.NCE-Continued 

589. 37 
936.43 

I. 70 
3. 01 
!. 63 
2. 53 
!. 95 
I. 25 

330,592 
311,996 

18,596 

64.4 

50.01 
148. 54 
25.00 
31.63 

109.01 
191. 21 1 

23.82 i 

91.8 
107.9 
133,8 
100.6 
86.7 
29.6 

58.3 

94.0 

1 
597. 25 1, 618. 60 
936. 43 1 936. 43 

1.711 1.73 
3. 01 I 3.01 
1. 63 I. 67 
2.64 1 2.64 
I. 95 I 1. 95 
1. 26 1 1. 2s 

231, 651 i 338, 366 
215, 588 i 323, 201 

16, 064 ' 15, 165 

63.0 

49.72 ' 
147.60 
25.44 
31.09 

107.40 
191.78 
23.03 

92.7 
108.8 
132.7 
102.5 
88.4 
29.6 

59.3 

95.3 

63.6 i 
49.44 

147.29 1 

24.87 ' 
30.83 

107.83 
192.67 
22.98 

91.5 
107.3 
130. 1 
102.2 
87.6 
28.7 

59.3 

96.4 

1, 631. 30 643.66 680.36 '1, 690.37 694,82 713.08 711.42 
~a •a ~a·~a ~a ~a ~g 

i I. 74 
3.01 
I. 68 
2.64 
1. 95 
1.26 

216,350 
213,822 

2, 528 

64.3 

49.15 
147.13 
24.26 
30.45 

107.66 
192. 71 
22.61 

91.5 
107.5 
130.9 
102. 7 
87. 1 
28.9 

59.2 

94 .• 5 

u~ Ui 1 u~ 
1. 70 1. 75 I 1. 77 
2. 64 2. 44 2. 44 
1.96 1.961 1.96 
1.27 1.27 1.29 

180, 341 ' 449, 981 239, 426 
176, 637 1420, 2781223, 372 

3, 704 29,703 16,055 
I 

64.31 50.2! 53.1 

49. 92 i 43. 48 i 39. 99 
148.91 I 130. 76 I 119. 46 
zs. o9 1 21. 45 1 20. 15 
31.00 26. 52 24. 66 

109.17 I 95. 20 I 89.17 
195. 13 1 170.95 159.61 

23. 22 I' 19. 46 I 18. 72 

92.9 83.0 i 73.3 
109. 2 .

1 

97. 3!' 84. 8 
132. 8 118. 1 104. 1 
104. 4 92. 7 80. 0 
87. s I so. 6 75. 1 
29. 1 25. 4 22, 7 

58.9 i 52.0 48.8 
I 

94.3 i 
i 

83.8 78.7 

I. 81 
3.01 
1.77 
2. 54 
I. 96 
1. 29 

1.83 
3.01 
1. 79 
2. 54 
I. 96 
1.36 

194,824 365, 553 
182,232 347, 331 

12, 592 18, 222 

54.6 

41.64 
122.23 
22.42 
26.43 
90.46 

151.49 
19. 43 

76. 1 
87.2 

105.9 
84. 2 
80.1 
2·!. 4 

51.4 

84. 0 

55.6 

42,50 
125.32 
22.22 
26.83 
92.21 

104.48 
19. 9! 

77.5 
89. I 

109.5 
85.8 
so. 3 
24.9 

50.4 

84.3 

l.B3 
:1. Ill 
1./!-j 
2. fi4 
1. 9fi 
1. 36 

209, 48~ 
20i, 354 

2, 12.~ 

56.7 

44.40 
J:ll. 4fJ 
22. 1.'5 
l~. 4:.l 
9G. 27 : 

171. .iO ! 
21.0,-. 

bO. ~ 
~:). 7 

!lfl. ·' 
S9. 6 
81.0 
27.0 

51.0 

767, 158 
1

. 774, 470 
31,446 I 31, 710 

583,619 '632,092 1,134,33911,438,199: 560,463 320,860' 320,913 4i2,i41 
'-~~ ~m ~~~•m~~wi~m 1• ~ru ~~ 

i I 
648. 942 I 652,915 

23, 17.5 I 24, 141 
I 487, 929 527, 777 964, 6081' 1,242,999 487, 116 I 264, 352 270. 471 406,\125 
I 19.367 20, 568 37,599 .54, 517 20,107!' 10,828 i 10,420 lG, 206 

17,769 i 
i 

46,468 ' 
1,435 

4. 5 
4, 2 ! 

4. 3 
4.1 
5. 3 
4. 5 

4. 95 

636, 884 
6, 7R7 

::1:: :: ::t:: :: ~= ~: ~= 
1, 441 i 1, 441 1, 444 1, 446 I 1, 447 1, 450 I 1, 154 1, 454 I. 453 

4. 6 4
4

_. 
0
s ; 4. 6 4. o 1 s. 1 5. 7 5. 6 

4
s. ~ I 5. 5 

4. 1 4. 1 4. 1 1 .5. 2 4. s 4. 7 . • I 4. i 
4. 4 4. 5 4, 5 4. 5 i 6. 1 5. 9 I 5. 7 5. 6 I 5. 5 
4. 3 4. 3 4. 3 4. 3 : 4. 9 4. 5 1 1 .. ; , 4. 8 4. 4 
.5. 3 ' 5. 3 5. 2 5. 3 ~ 6. 3 5. 7 I 5_ 7 i 5. 7 I 5. 8 
4. 8 4. 7 4. 7 4. 8 I 6. 3 5. 7 I 5. 5 I 5. 6 :;, 5 

4.90 4.90 4.94 4.92j 5.07 5.261 5.11 5.10 I r •. n1 

! I l : l 

;:Jo.o! 
~36. 4:3 

221. to! 
213. r\4:{ 

7, 561 

58. 4 

·!4, 72 
1:)2. :Jg 

:22.07 
2'. ~:l 
91. 2V 

17:3. :2G 
21.:14 

Sl. 4 
\1-t.U 

119,5 
911.1 
80.2 
27.4 

5:3,6 

90.0 

591.703 
24,006 

50ii,193 
18, f)22 

14,48! 

5. 4 
4. :l 
.~.!) 

4. 2 
.1. 7 
5. 3 

4. U!l 

209,346 
--------- 2, 752 .:' •':•·••··· :tm ::: :• • : i ~~ !: : ~: • 1 ~lij! ---------' 164,822 ---------i 3,191 
---------: 28.03 

FOREIGN TRADE 
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67 

73 
73 

119 
67 
57 

73 
56 

57 
52 

97 
91 

140 
96 
69 

76 
77 

127 
73 
58 

95 
75 

63 
58 I 

971-- -- 91 

9.5 100 

137 
97 
71 

75 
i4 

124 
73 
59 

liS 
105 

71 
70 

130 
91 
70 

62 
62 

99 
59 
60 

96 
104 

71 
77 

93 
92 

132 
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70 

67 
60 

106 
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61 

67 
68 

66 
66 

~ 1 ~ - ,~ -~- ~r ,~ ~-- ;: ~--,~~ 
123 I 124 l~g 1~~ I 1g~ I lg I \;~ 
:1 = • ~~ ~~ ~~ ~ 
% M M 721 Ml 001 04 m 64 w m, 71 @j @ 
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221 
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FOREIGN TRADE-Continued 
--------------------------~--------~----~---~----~--~----~--~----~--~----~--

VALUE I I I I 
Exports, total, incl. reexports __ -_ thous. of doL I :l27, G85 292, 582 367, 819 368, 584 346, 779 352, 272 324, 008 325, 306 350, 458 317,015 349,928 295,245 

By grand divisions and countries: I 343,485 

15, 1)]3 
1)6, \157 
2fi,1H5 

122,00:l 

Africa ________________________________ do____ 16,945 
Asia and Oceania ____________________ do____ 5tJ, 8fJ4 

EK~~~~y\\~~~~~=~~~~~~:~~~~~~~~j~::~- i I ;1~1;: 
United Kingdom ___________________ do. ___ _[ 102, :{75 

North America, northern ____________ do ____ l 6fJ,Il09 
Canada--;------ _________________ do ____ l ?l4.·l·.~,'~.','22 North Amenca, southern_. ____________ do ____ l ~ tl 

l\1exwo _________________________ do ____ I n, 772 
South Amenca ______________________ do____ 311, 74U 
Ar~entina _________________________ do___ 5, 920 

~L~t~1 =~~ ~:::·:·:-:::::::::::::::::~~::: I J~:~~i 
U. s. merchandise, by economic classes: I 

Total ___ ____ _ __________ thous. of doL 321,27.1 
Crude materials ____ -------------do____ 24,GOO 
Cotton, ltntWlnnfactured __________ do ____ ! 7, 70::) 
l~'oodstuffs, total ___________________ do ____ I 14, ti50 

f'rndt~ foodstuffs ___ --· ____________ do____ :~. flU3 
Mfd. foodstu!Ys and beverages ____ do____ 11,0-17 
Fruits o.nd prtlpara.tions __________ do____ 1,974 
Ml'al.s and fats __________________ do ___ I 1,Hil\l 
VVhcat and Hour_ ________________ do____ 2,703 

Semimanufactures ___ ---------- ____ do____ 70, f)5J 
Finished manufactures _____________ d(L ___ ! 211, :~7:{ 

Autos and parts __________________ do ___ 1 20.x~:i 

Gasoline _________________________ do____ fJ, 8~J7 

Gcncral?f~~~;~~~~~~~Y -g~ar~(I-(u~-iSfOns;·nd-~~i;t~-~ ti:.?, s
73 

triC~: 

.,~~~~/'" : '\'"""'=l·'••r ,~~ 
United Kingdom ___________________ do____ 10.42S 

North America, northern ..•...••.... do ..... i 41.122 
Canada ____________________________ do .... , 42, 533 

North America, southern. ___________ do____ 14, ~8-1 
Mexico _____________________________ do ____ l 4, 811 

So~th Afnerica _______________________ ~o ____ l a;:· i(~:; 

~r~fr~~~:::::::::::::::::::::::::~~:::: 1 ~: 11~ 
Imports for consumption, by economic classes: i 

'rotaL _________________________ thous. of doL.i 217,175 
Crude materials ______________________ do ____ l !•:J, ~:l~ 
Crude foodstuffs ________ • ____________ do. ___ 

1 
22, li!l,\ 

Mfd. foodstuffs and beverages ________ do ____ ., 22, 44<1 
SFe

1
,n~inumufactures ___________________ do____ ~;. :~g:; 

mshed manufactures _______________ do____ 33,816 

8, 997 
58.577 
25,243 

104,399 
13,239 

3 
6,029 

31,485 
52, ll3 
51, 262 
29,510 
8, 700 

38,986 
9, 887 

10,608 
3, 625 

<286. 891 
58,318 
30,563 
22,656 

5, 386 
17,270 

.5, 73R 
4, 057 
3, 078 

63.200 
142, 716 

19,870 
7, 524 

:Js, 637 

23.1, 402 
9,033 

77,695 
18,985 
60, 344 

6, 313 
2, 656 
4, 965 

13,577 
36,109 
34,833 
15, 166 
5,352 

37,053 
6, 689 

12,395 
6, 629 

214,454 
75,386 
27, 881 
21,777 
48,614 
40,795 

11, 3·12 
78,120 
27,.556 

157. 340 
36,645 

1 
8, 623 

50,395 
44,477 
43,878 
32,311 

9, 926 
44, 227 
10,791 
10,483 
3, 908 

357, 450 
64. 2f\4 
43,741 
21,342 

7, 784 
16, 558 
4, 099 
5, 133 
1, 978 

75,661 
193, 183 
24,826 
9,ti:l8 

48, 100 

246, 903 
9, 955 

91,005 
18,915 
57, 333 
5, 303 
3, 383 
3. 895 

15,719 
33,215 
32,012 
17, Ill 

5, 912 
38,285 
8,363 

10,215 
7,879 

232,738 
86,770 
25,665 
29,786 
55,619 1 
34,898 I 

11, 276 
76, OG! 
28,247 

172,640 
38.508 

(•) 
s, :;oo 

67,143 
42,282 
41,647 
27, 75~ 
8,04G 

38, 566 
10, 157 
9,216 
3, 259 

359,098 
82,193 
59,884 
27, 705 
7, 257 

20,448 
4, 3!G 
7, !54 
2, 259 

75,362 
173,838 

23, 73() 
6, 412 

44,173 

241,897 
8,030 

100,107 
22,196 
52,024 

7, 313 
1, 591 
2, 563 

14,191 
30,164 
28,877 
20,002 

5, 958 
31,570 

9, 663 
7, 871 
2,480 

234,634 
95,714 
24, 793 
23,316 
53, 732 
37,079 

10,789 
61,520 
15,193 

165,741 
39,277 

4 
9, 598 

58, 534 
43, f>71 
43, 131 
28,065 

7. 522 
36,993 

9, 147 
10,116 
3, 418 

33R, 639 
61, 113 
44,283 
31,222 

8, 752 
22, 47i\ 

5, 55! 
6,BK9 

"3, 3i9 
.l,,{c)l.) 

174, fi[l(l 
23,835 
.), 534 

45, 235 

199. 775 
10,481 
65,789 

7, 998 
38,039 

4, 786 
924 

2,613 
8, 945 

26,963 
26,279 
23,270 
6, 733 

35, 234 
10,819 
8, 067 
4, 593 

11, 727 
59,299 
17, 800 

160, o.so 
42,034 

44 
10,083 
51,890 
49,700 
48,855 
29, !C>7 

8, 394 
42, 328 
10,821 
10,368 
4. 3.54 

J44, 559 
46, 752 
26, 583 
2-1,881 
8, 021] 

17. ~\fiG 
"!, (\,l.;j 
3, 240 
5, 752 

73,508 
198,418 

29, 32() 
5, 387 

59, 726 

216, 732 
11, 322 
7G, 041 
9, 335 

41,160 
5,170 

392 
3, 968 

14,973 
26, 401 
26,089 
26,957 
6, 402 

34,850 
10, 466 
8,122 
4,134 

189, 824 206,719 
70,420 77,880 
23, 838 25, 636 
23. 1381 22, 812 
42, 860 46, 596 
29, 567 33, 794 

13,944 
53,220 
15,271 

140, 240 
45,990 

35 
9, 240 

5:3,339 
55, 1:l6 
54,373 
25,249 
6,624 

36,219 
8,326 

10, 3f>O 
3,0G6 

316,520 
40, 886 
21. ORtl 
22,058 
6, 314 

15,744 
.'l, 927 
2, 762 
3, 3~1 

65, ~!(I 
187,766 
19,493 

5, 364 
62,864 

212,240 
7,\158 

77,883 
8, 7GO 

40,883 
4, 220 

357 
4, 953 

12, 748 
30,475 
29, 778 
25,993 
6, 652 

29,048 
5,084 
7, 079 
7,1}12 

202,974 
78,125 
25,052 
24,539 
42, 447 
32,810 

12, 545 
57,898 
13, 721 

124, 527 
39,350 

70 
13, 234 
49,822 
62,738 
61,877 
27,265 

7, 472 
40,332 
10, 770 
10, 384 
3, G94 

318,051 
40, 277 
13,526 
14, 9()5 

4, 005 
10. iH_iO 

LliOS 
:!.O!ili 
1, ~j!);) 

74, 4~10 
188, 31~ 
21,337 
G,llO 

58, 422 

12,325 
53,755 
15,421 

144,813 
47,237 

0 
1, 603 

77,868 
67,679 
66,796 
26,924 

6, .536 
44,961 
14, 759 
10,641 
4, 244 

344,444 
33, 589 
8, 295 

17,758 
6,480 

11, 278 
2, 209 
1, 764 
1, 536 

76,310 
216,787 
17,661 
6, 332 

54,496 

12, 243 
59, 141l 
15 36-1 

122: 837 
206 

(•) 
16 

108, 368 
64, 48(i 
63, 494 
24,163 
7, llO 

34,139 
10, G.\0 
7, 205 
3, llO 

312, 337 
31,987 
7, 861 

20, 407 
7, 706 

12. 701 
1, 538 
3,151 
2, 59:l 

70,545 
184, 398 
13,964 
3, g()fj 

48,292 

12,615 
59,734 
25.188 

143; 754 
89 

(•) 
6 

12.1, 309 
71,800 
70,707 
27, 888 
7,198 

34,137 
10, 170 
7 522 a: 543 

341,924 
24,1G1 

3, 640 
19, 170 

5, 81D 
13, 3f>l 

') 38(' i; 7H; 
<) ')3'"' 

96; Rn:~ 
201,730 
It), 645 

4, 3Gfl 
56,813 

14,094 
48,405 
17. 77H 

11:~, 523 
n 
0 

90 
103,3til 

G4,1J2il 
(1:1, 252 
2.~. f\7:) 

7, ()U7 
28. \12:l 

6, 2(i7 
6, 7.11:; 
2, U7tl 

288,270 
22. 724 

5, !:3~ 
1s.:n1 
4, \J74 

10, :~!)7 
I,SI:l 
l, 729 
2.Hi:l 

Jg,,1)7fi 

17!, ~:~~ 
ln, ,d.) 
4,42:2 

52,()58 

211,382 211,390 232, 258 220, 217 194,\128 
8, 052 9, 200 14. 849 11,901 12, !i81 

70, 057 72, 720 86, 645 90, 795 86, 220 
9, 283 8, 972 13,362 13,277 ll,l21 

38, 215 35, 876 32, 303 26,566 15, 7G2 
5, 3.51 3, 222 1, 7.11 6f>5 2G7 

231 251 201 183 231 
4,210 4,0,53 R02 lil8 !Hi 

12, 11.5 15,426 20, 299 13, 280 9, 2G:l 
36,917 37,802 39,852 41,029 40,5fi!l 
36, 180 37, 164 37, 976 39,467 39, 197 
25, 797 28,491 24, 585 19,571 14,722 
6, 889 10, 330 6, 986 !l, 330 ~· szr! 

32, 344 27, 292 34, 024 30,355 2.>, 01 ,, 
5, 067 4, 743 5, 175 5, 170 :l, G~R 
9, 282 7, 5791 9, 004 8, 3% 7, 122 
6, 1.43 3, 590 8, 583 6, 372 5, Hi! 

203,702 205,397 217,828 214.10(; 1flfi, 312 
70,8661 70,5!1 85,231 88,49.5 80,]];; 
26,09.5 23,642 i 24, 924 21, 51S I 18, 0\!8 
27, 215 I 31, 275 I 22, 5671 20, .5~8 H),{)~() 
43,337 45,146 I 45,414 50,342 I 4G, 510 
36, 189 I 34,823 I 39,691 33, 161l I 3:', 565 

8 
0 

12 
107, .5H7 

77, g~)G 
7fi,t1S2 
31,556 
JO,O(i] 
2H,-171 
.). ]51 
7, 176 
:J,389 

3:l6, 1!15 
2U, 1S8 
10, f>41 
JS,:lGU 
7,il28 

1o,s:;2 
2,;1()2 
J, 754 
2 946 

81:421 
207.195 

22, 53l 
5,827 

6!,046 

207,141 
9,/H 

8\),843 
18,:ltil 
IS,:l:lO 

41.5 
231 
74 

9,873 
39,163 
:l8,050 
16,440 

.1, IO!i 
3:~, (i.~O 
5,010 
9,\104 
6, 378 

213, l:l3 
88,904 
'}2 6'JI) 
2t: I7B 
4fl,045 
34,383 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTA'fiON 

Express Operations 

Operating revenue _______________ thons. of doL. 
Operating income _______ ------------- ____ do 

Local Transit Lines 

Fares. average, cash ratet ________________ cents__ 7. 8253 
Passengers carriedt ____ ------------_thousands__ 803,421 
Operating revenues ______________ thous. of doL _______ ·-

Class I Steam Railways 

Freight·carloadings (Federal Reserve): 
Combined index, unadjusted_ .. 1923-25 = 100. _ Coal _________________________________ do ___ _ 

Coke _________________________________ do ___ _ 
Forest products ______________________ do ___ _ 
Grains and grain products ___________ do ___ _ 
I J vestock ____________________________ do ___ _ 
Merchandise, I. c. L_ _________________ do __ __ 
Ore __________ --------------------------do ___ _ 
Miscellaneous __________________ .. _. __ do. __ . 

Combined index, adjusted _____________ do ___ _ 
Coal_. _______ -- ______________________ do ___ _ 
Coke _____ . ___ ------ _______________ ._ .do ___ _ 
Forest products ______________________ do ___ _ 
Grains and grain products ____________ do ___ _ 
I ,ivestock ______ .. ____________________ do ___ _ 
Merchandise, I. c. L __________________ do ___ _ 
Ore. _________ ------------------------do .. __ 
Miscellaneous ________________________ do ___ _ 

• Less than $500. 

():-~ 

](I.\ 
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7() 

104 

02 
192 
94 

9, 525 11, 007 
76 74 

9,167 
so 

9,281 
76 

9, 586 
84 

7. 8585 7. 8336 7. 8336 7. 8336 7. 8253 
784,590 825,903 811,787 767,688 823, 167 
57,174 60,649 58,950 56,545 59,974 

83 
87 

100 
50 
83 
50 
64 
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91 
82 
80 

100 

~§I 41 
63 

191 
89 

73 
79 
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44 
75 
39 
60 
29 
81 
78 
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51 
87 
40 
62 

116 
89 

72 
95 
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58 
25 
74 
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83 
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39 
62 

114 
86 I 
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80 
88 
4'3 
69 
33 
59 
26 
71 
73 
68 
65 
44 
75 
40 
61 

107 
83 

67 
70 
73 
44 
69 
31 
60 
26 
74 
61l 
66 
70 
43 
75 
39 
60 

10.5 
77 

9,588 
75 

9,837 
61 

9, 528 
71 

7. 8253 7. 8253 7. 8253 
798,945 813, 615 755,312 
57,872 59, 139 55,935 

67 
63 
62 
44 
7ll 
34 
60 
42 
76 
70 
75 
73 
43 
79 
37 
59 

1021 
74 

71 
67 
70 
47 
66 
34 
60 
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72 
78 
73 
45 
74 
38 
60 
96 
77 

75 
69 
85 
48 
73 
31 
60 
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85 
75 
81 
91 
45 
74 
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60 

100 
82 

9, 415 
77 

7. 8253 
724, 709 

53, 574 

77 
70 
8\1 
46 

110 
31 
60 

182 
82 
75 
83 

105 
4G 
80 
35 
61 
96 
80 

g 632 10, 05f> 10, 624 
• ' 69 87 82 

7. 8253 
726,760 

54.097 

78 
75 
88 
51 
89 
38 
61 

178 
83 
76 
85 

108 
49 
74 
38 
61 I 

961 
82 

7.825:l 
7tl:l,IH 

5R, 452 

86 
s:l 
\!4 
50 
Sil 
M 
64 

18!1 
\14 
77 
80 
9H 
fl1 
7\) 
4~ 
G! 

1\Jfl 
81 

7.82[J3 
8:n,xHl 

()0,54.:! 

SG 
72 
1!7 
57 
X! 
fl:l 
li4-

173 
100 

77 
65 
97 
5;) 

81 
45 
ti2 

117 
S!J 

tRevised series. Data on fares revised be!dnning August 1936; seep. 45 of the July 1940 Survey. Passengers carried revised beginning 1938: see note "q" (note should have 
been marked with a "!"J on p. 37 of the Aprill940 Survey. 
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Monthly statistics through December 1939, to-~1940 I 1939 I 1940 

~~t:r.:;~e:x£\'h~a~:£..,0~!; ~~~o~~~rj,n~h~ Novem- Novem-:-1 Decem--,,-J~~u- ,- Febr; -~-~ hI -A -.I-~~~---~~-~~~ July I August ISeptem- !oc-tober 
1940 Supplement to the Survey ber ber ber ary ary arc pn - ay une ber I 

------~----~-----~----~----~---

TRANSPORTATION AND COl\1.:\IUNICATIONS-Continued 

TRANSPORTATION-Continued 
I I I 

I 
I Class 1 Steam Railways-Continued 

Freight-car loadings (A. A. R.) :, I Total cars ________________________ thousands .. 3, 780 r 3, /OS r 2. ;ln2 2. 555 2, 487 3, 123 2, 4941 2, 713 3, 535 2,826 CoaL ______ --------------- __________ do ____ 695 rj1/ r .i2,i 643 571 624 444 470 600 474 Coke _________________________________ do. ___ 61 r 59 ' 18 50 43 45 30 33 50 41 
Forest products .. ------------------ .. do ____ 193 r J/7 r J 21 115 121 160 129 134 171 127 Grains and grain products __________ .do .... 166 '18fi , l:l:J 117 123 163 131 126 164 203 Livestock._-- _______________ • _______ .do. ___ 8G 'Iii r ;)O 50 43 53 45 47 52 41 Merchandise.!. c. L _________________ do ____ 752 r 7G6 r sun 554 571 741 595 597 725 570 Ore. ________________________________ .do. ___ 213 '191 '4:) 38 39 51 59 195 326 275 Miscellaneous ________________________ do. ___ 1, 614 '!,52S • I, 071l 989 974 1, 284 1,062 1, 112 1, 4-16 1, 095 Freight-car surplus, totaL ________________ do .... 90 108 160 126 178 188 163 154 126 133 Box cars _______________________________ do .... 3:l 47 58 59 69 70 67 69 54 57 Coal cars ... __ .. _____________________ ... do ... _ ·12 35 69 36 75 85 66 56 43 47 

Financial operations: 
Operating revenues, totaL _____ thous. of doL. 375, 364 368, 027 345, 247 345, 498 313, 475 327, 009 321. 439 343, 362 344,813 366, 078 

Freight._------------------------ ____ do ____ :315,204 310,434 276, 272 283, 107 257,630 266, 721 265, 246 284,634 280,660 300,658 
Passenger __ --------------------------do .... 31, 2·14 29,289 37,816 36,079 31, 945 33,262 29,956 29, 742 35, 936 37, 732 

Operating expenses _____ ------------- ... do .... 259,455 256, 170 249,013 257,341 240, 519 248, 594 245,818 2,52, 803 252,462 261, 999 
Taxes, joint facility and equip. rents* .. do ____ 41, RJO '41. 442 35,281 42,591 40, 338 41,681 41, 799 43,483 44,9:32 46,974 
Net railway operating income __________ do .... 71, 0~19 T /0, 41{) 60,953 45, 567 32,618 36, 734 33,822 47,077 47,419 57, 104 
Net income._ -------------------------.do .... 33, 004 36,622 2, 927 d 10, 761 d 4, 955 d 9, 261 3,843 7,050 16,042 
Operating results: 

Freight carried 1 mile _________ mil. of tons .. --------- 35, 131 31,460 32, 502 29,655 31, 116 29,903 33,086 32,908 33,713 Revenue per ton-mile _______________ cents .. -------- . 953 . 961 . 952 . 947 .944 .964 .927 . 930 .963 
Passengers carried I mile _________ millions .. --------- 1, 591 2, 020 1, 932 1, 709 1, 803 1, 691 1,699 2,060 2,244 

Financial operations, adjusted:* 
Operating revenues, totaL ________ mil. of doL. --------- 369. 1 359.8 357.6 339.2 328.7 328.3 341.8 359.8 35o. 3 Freight. ___________ ---------- ______ .. do ____ 307.4 296.6 294.1 278.3 265.9 269.9 281.4 297.2 293.8 Passenger ____________ ------ ________ .. do. ___ --------- 32.6 34.7 34.8 33.9 35.6 32.4 32.5 34.8 33.8 Railway expenses._------ ______________ do ____ 303.6 295.4 301.3 290.3 289.9 289.0 290.4 299.5 302.7 
Net railway operating income __________ do .... ---··----- 65.5 64.4 56.3 48.9 38.8 39.3 51.3 60.2 53. 6 
Net income. ---------------------------do ... _ 23.8 21.3 15.3 8. 4 dJ.7 dJ.9 9. 5 18.4 lUi 

Canals; 
Waterway Traffic 

Cape Cod _______________ thous. of short tons .. (') 485 661 566 434 631 572 (l) (') (') New York State _________________ ...... do ____ --------- 709 0 0 0 0 0 665 647 779 
Panama, totaL. __________ thous. of long tons .. 2,062 2. 473 2, 461 2, 338 2,124 2, 279 2, 081 2,319 1, 789 2, 285 In U.S. vessels _______________________ do ____ 1, 127 1.031 1, 047 1, 066 1, 022 I, 073 1, 042 1, 358 898 1, 075 
St. Lawrence. _________ .. thous. of short tons .• 89:3 1.073 33 0 0 0 268 1, 057 1, 055 1, 123 Sault St. Marie ________________________ do .... 8, 64-2 10. 438 953 0 0 0 1, 278 12, 250 13, 455 13,842 
Weiland. _____ -------- ___________ ---- __ do. ___ 1, 52\) 1, 535 404 0 0 0 449 2, 051 1, 9J:J 1,832 

Rivers: 
Allegheny-----------. ---------- _______ do .... 307 303 214 60 125 207 302 475 469 399 
Mississippi (Government barges only). do ... _ 192 128 83 79 158 164 246 201 198 
Monongah~ Ia. ___ ---------- ____________ do .... 2, 792 2, 494 2, R58 1, 281 1,615 2, 288 1,984 2,603 2, 687 2, 681 
Ohio (Pittsburgh district) ______________ do .... 1, 46H 1, 427 1, 443 315 836 1,135 1,208 1, 560 1, 552 1, 474 

Clearances, vessels in foreign trade: 
Tot~! U. 8. ports __________ thous. of net tons .. 6,071 4. 536 4, 356 4, 250 4, 597 4, 759 5,845 6, 335 6, 340 

Foreign. _____ -------- _____ -------- ___ do. ___ 4,196 3, 215 3,034 3, 014 3,198 3,078 3, 751 4, 230 4, 241 United States ________________________ do. ___ -------- 1,875 1, 321 1, 322 1, 237 1, 399 1, 680 2, 094 2,105 2,099 
Travel 

Operations on scheduled airlines: 
Miles flown. ________________ thous. of miles .. 9, 573 7, 40R 7, 733 7, 271 6, 673 7, 930 8, 332 9, 267 9. 549 10,121 Express carried. _____________________ pounds .. 1,205,201 844,413 1,il38,278 817,633 697,385 894, 58! 871, 317 941,810 981, 884 1,056,999 
Passengers carried __________________ number __ z:l9, 858 171.557 175,263 150, 102 139,816 195,062 224,852 258,451 286, 272 296, 539 
Passenger-miles flown _______ thous. of miles .. 90,697 67,031 71,530 61,355 58,937 80,686 88,062 100,044 110,840 112,377 

Hotels: 
Average sale per occupied room ______ dollars .. 3. 47 3. 44 3. 29 3. 21 3. 25 3.18 3. 40 3.10 3. 27 3.19 
Rooms occupied _____________ percent ol totaL. 64 61 54 66 66 65 66 66 62 60 
Restaurant sales index _____________ l929=100 .. 103 96 90 92 91 89 104 108 95 88 

Foreign travel: 
U. 8. citizens, arrivals ______________ number .. --------·· 10, 129 11,565 13, 367 21,049 22.822 16,067 12.905 16,603 17, 254 
U. S. citizens, departures _______________ do ____ --------· 7, 984 7, 099 15,785 14,125 25, 113 16,410 11,948 8, 688 12, 354 
Emigrants. __ ----------------- _______ .• do .... 1,607 1, 714 1, 530 1, 248 1, 459 1, 192 1, 310 993 1,189 Immigrants. ________ • __________________ do ____ 

5, 861 7, 673 3, 876 7, 02.5 6,373 6, 923 6,186 4,125 4, 298 
Passports issued ____________ ----------_ .do. ___ I, 503 1, 641 1,663 2,527 1,870 2,070 2,109 2, 604 2, 926 2, 848 

National Parks: 
Visitors. _____ ---------. ___________ ---- .do. ___ 92, 740 83,966 63,486 68,774 77,122 117,430 124,864 259,368 539,769 927,757 Automobiles ___________________________ do ____ 28, U97 r 27, 079 19, 740 19,470 21, 189 32,967 38,580 77,869 166, 667 257, 109 

Pullman Co.: 
Revenue passenger-miles _________ thousands .. ----- ·--- 562, 047 675,284 795,095 671.769 735,316 635,802 570,836 685, 427 702, 186 
Passenger revenues _____________ thous. of doL. -----·· 3, 704 4,367 5, 254 4,558 4,871 4, 170 4, 749 4,277 4, 263 

COMMUNICATIONS 
Telephone carriers: 

Opel'!ltiug revenues ____________ thous. of doL. --------- 103,403 105, 125 106,144 102,999 106,094 107, 155 108,603 106,063 106,593 
Station revenues .• __ ----·------ ____ .. do ____ --- ---- 68.394 69,026 70,023 68,674 69, 716 70,469 71,007 69, 741 68,972 Tolls, message _______________________ do ____ 

26,265 27,188 27,322 25,512 27,573 27,859 28,693 27,424 28, 636 
Operating expenses _____________________ do ____ --------- 70,052 70,568 70,329 67,868 69,675 69, ~42 71,950 68,995 71, 850 
Net operating income __________________ do ____ 19,406 20,119 20,973 20,365 21,172 22,135 21,391 18, 404 !9, 204 
Phones in service, end of month .• thousands .. 18, 447 18,537 18,710 18,802 18, 896 18,992 19,089 19, 108 19, 138 

Telegraph and cable carriers:t 
Operating revenues, totalt ..•.. thous. of doL. ·---- ---- 10,313 11,925 10, 445 10,020 10, 868 10, 661 11,586 11,116 10,773 

Telegraph carriers, totaL _____________ do. ___ 9,324 10,822 9, 451 9, 094 9, 932 9,687 10,565 10, 198 9, 906 
Western Union Telegraph Co., revenues 

from cable operations .... thous. of doL. ~------ -- 610 658 599 566 59! 594 661 569 543 Cable carriers. _______________________ do. ___ 989 1, 103 994 926 936 973 1,022 918 8f>i 
Operating expenses t ___________________ do ____ ------- 9,210 10,008 9, 408 8,892 9, 554 9, 321 9, 816 9, 621 9, R73 
Operating income t---------------------do ____ 424 1, 212 332 443 626 641 1, o:J5 759 20-l 
Net income t---------------------------do ____ --------- J 432 331 d 460 d 86 123 145 397 466 d 293 

Radiotelegraph carriers, operating revenues 
thous. of doL --------- 1,152 1, 2ss I 1,109 1, 028 1, 072 1,116 1, 239 1,177 1,149 

'Revised. • Deficit. 1 Data temporarily discontinued hy reporting source. 
,Data for November 1939, March, June, August, and ~ovcmber, 1910 are for 5 weeks; other months, 4 weeks. 
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*New series. Adjusted data on financial operations of railways beginning 1921 appear in table 3:l. p. 16, of the September 1940 issue. The new series on taxes and joint 
facility and equipment rents is shown to provide figures for obtaining total railwayexpensesasgivenin the adjusted figures of financial operations; earlier data may be obtained 
by deducting operating expenses and net railway operating income from operating revenues. 

tRevised to exclude data for radiotelegraph carriers; for revised data beginning 1934, see table 48, p. 16 of the November 1940 Survey. 
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CHEMICALS .AND .ALLIED PRODUCTS 

CHEMICALS 

Alcohol, denatured: 
Consumption ____________ thous. of wine gaL. 
Production ... _________________________ _do ___ _ 
Stocks, end of month ___________________ do ___ _ 

Alcohol, ethyl: 
Production _______________ thous. of proof gaL 
Stocks, warehoused, end of month ______ do ____ _ 
Withdrawn for denaturing _____________ do ___ _ 
Withdrawn, tax paid ___________________ do ___ _ 

Methanol: 
Exports, refined ____________________ gallons __ 
Price, refined, wholesale (N. Y.).dol. per gaL_ 
Production: 

Crude (wood distilled). ______ thoiiS. or gaL 
Synthetic._---------------- __________ do ___ _ 

Explosives, shipments _____________ thous. of lb .. 
Sulphur production (quarterly): 

Louisiana_----------------------- .long tons __ 
Texas _________________ ----------- .. do. __ _ 

Sulphuric acid (fertilizer mannfactnre,rs): 
Comnmed in production of fertilizer 

short tons _ 
Price, wholesale, 66°, at works 

dol. per short ton .. 
Production ________ ------- ________ short tons .. 
Purchases: 

From fertilizer maunfactnrers ________ do ___ _ 
From others _________________________ do ____ -

Shipments: 
rro fertilizer manufacturers ___________ do ___ _ 
To othllrs ____________________________ .do. __ _ 

Stocks, end of month ___________________ do ___ _ 

FERTILIZERS 

Consumption, Southern States 
tho us. of short tons __ 

Exports, totaL _______________________ long tons __ 
Nitrogenous ____________________________ do ___ _ 
Phosphate materials ____________________ do __ . _ 
Prepared fertilizers _____________________ do. __ _ 

Imports, totaL _________________________ .do. __ _ 
N itrogenons, totaL. ____________________ do. __ _ 

Nitrate of soda ______________________ _do __ _ 
Phosphates _____________________________ do .... 
Potash _______________ .. ________________ .do. __ _ 

Price, wholesale, nitrate of soda, 95 percent 
(N. Y.) _________________________ dol. per cwt __ 

Potash deliverics ___________________ short tons .. 
Superphosphate (bulk): 

13, 544 
13,158 
1, 5R6 

2:{, 354 
10,027 
2:J, 110 

2, 959 

19!, 739 
. 34 

3!,444 

10. fiO 

100 
l!G, ·!Hi 
10,891 88,409 

428 
63, 8[)2 
[J(), ;)(i2 

28,478 
()37 

5, 625 

1. 470 
48,282 

'13,071 
r 13, 0()5 
• I, 481 

r 21, 7!13 
14, !~8 
22,944 
2.282 

123,995 
• 36 

480 
4,612 

35,477 

176,860 

16.50 
203,4{\1 

~7. 562 
32, 784 

44,979 
58, :J1g 
74, 027 

108 
79,270 

7, 538 
55,009 

436 
109, 670 
101,335 
66,407 

2, 799 
4, 214 

1. 450 
70,952 

•11,450 
rlJ,J..!fi 

I, 173 

22,080 
14,614 

r 19, 52fl 
1, 729 

368, 246 
.36 

434 
4,184 

30,580 

126,650 
530,047 

172,332 

16.50 
219,838 

32, 8S5 
36,889 

·17, ()23 
59,870 
83,814 

187 
70,905 
18, 629 
43,474 

489 
126,952 
105. 510 
59,518 

705 
18, 161 

1. 450 
62,635 

• 10, 1-IG 
10. 398 

1, 417 

T 20, fi!)2 
1.>, 279 
18,386 

1, 504 

8, 505 
8,460 
1,366 

20.381 
18, 773 
14,697 
1,640 

'9, 494 
9, 524 
1, 392 

20,983 
20,677 
16,730 
2,012 

369, 290 228, 357 326, 1-19 
.36 .36 .36 

457 
3, 453 

3·1,690 

182, 160 

16.50 
235,023 

26,6\19 
26,826 

39,636 
58, :J:l5 
92,010 

379 
56.602 
27,164 
27, 0\!9 

27~ 
146, 012 
JO:l, 281 

56,627 
6\13 

41,798 

1. 4.50 
M,9H 

447 
3, 782 

31,035 

158, 592 

16. 50 
212,719 

19.724 
23,685 

40, 30~ 
55,650 
93,132 

675 
53,398 
28,902 
19,717 

800 
140. 544 
73,792 
26.506 

406 
65,486 

1. 450 
10,106 

507 
3, 463 

30, 189 

121, 820 
516,558 

149,303 

16.50 
19fi, 290 

19,383 
23,416 

34, G8:l 
5!), 002 
93,231 

1, 536 
60,332 
14,847 
43, :m 

722 
178, 782 
135,839 
8G,m9 

476 
40,094 

1. 450 
5,412 

Production.---- __ . ____ ----- ___________ .do ___ _ 
Shipments to consumers _______________ do ___ _ 

417,410 405, 199 430,820 358, 758 351,009 
19. 225 24,368 30.335 52.741 158, 7li 

Stocks, end of month ___________________ do ___ _ 1,228,028 1,233,297 !,256,690 1,250,521 1,115,331 

NAVAL STORES 
Rosin, gum: 

Price, wholesale "ll" (Savannah), bulk t 
dol. per 100 lb. __ 

Receipts, net, 3 ports __________ bbl. (500 lb.) __ 
Stocks, 3 ports, end of month ___________ do ___ _ 

Turpentine, gum, spirits of: 
Price, wholesale (Savannah) ____ _dol. per gaL_ 
Receipts, net, 3 ports __________ bbl. (50 gal.) __ 
Stocks, 3 ports, end of month ___________ do ___ _ 

OILS, FATS, AND BYPRODUCTS 

Animal Fats and Byproducts and Fish 

Animal fats: 
Oils (Quarterly) 

1. 87 
35,018 

5-!2, 091 

.45 
7, 793 

44, 48~ 

2.30 
43, i36 

643,443 

.26 
10,945 
98,986 

Consumption, factory ___________ thous. oflb .. -------- ---------
Production. ____________________________ do ____ -- - _____ --------· 
Stocks, end or quarter __________________ do ____ --------- ---------

Greases: 
Consumption, factory __________________ do____ - _______ ---------
Prodnction _____________________________ do ____ ----- ____ ---------
Stocks, end or quarter_ _________________ do ____ --------

Shortenings and compounds: Production _____________________________ do ___ _ 
Stocks, end of quarter __________________ do ____ . _______ . 

Fish oils: 
Consumption, factory _________________ _do ____________ .. ---------
Production _____________________________ do____ _ _ ·----·---
Stocks, end of quarte.r __________________ do ___ _ 

Vegetable Oils and Products 
Vegetable oils, total: 

Consumption, crude, factory (quarterly) 
mil. oflb __ 

Exports ______ -------------- _____ thons. of lb __ 
Imports, totaL ______ ---- ____ ------ ____ do. __ _ 

Paint oils. ---------------------------do ___ _ 
All other vegetable oils _______________ do ___ _ 

Production (quarterly) _____________ mil. oflh __ _ 
Stocks, end of quarter: 

7,2\lO 
54, 36() 

1, 800 
53,066 

--iii~o22· 
81,674 

6, 943 
74,731 

Crnde---------------------·--·----·--do ____ ... ______ ---------Retlned ______________________________ do ____ -----·- .. __ ---------

•Revised. 

2. 25 
51,0~2 

642,234 

. 27 
10,202 
94, 677 

256,878 
629,499 
417,6n 

61,061 
107,301 
60,375 

330,816 
56, 621 

80.026 
129,743 
245, 150 

1, 019 
17,436 
80, 975 
16,733 
64,242 

1,069 

784 
654 

2. 31 
11,630 

605,046 

. 30 
1, 487 

76,664 

10. 499 
80, 711 
20,527 
60,183 

tRevised series. Data beginning 1919 are shown in table 3, p. 17 of this issue. 

2. 35 
6, 764 

570,403 

.33 
611 

66,532 

12,091 
66, 579 

7. 580 
58,999 

2. 38 
7, 710 

544,281 

. 37 
1, 202 

58,369 

229,509 
688,427 
560, .>37 

85,454 
112, 203 
110,851 

273, 119 
57,250 

63. 129 
34,015 

203,521 

914 
15,057 
67,011 
9,107 

57,904 
910 

861 
754 

r 9, 791 
9. 99·! 
1, 591 

20,218 
20,957 

r 17,610 
2,035 

35,725 
• 34 

442 
3,486 

32,204 

140,272 

16. 50 
192,816 

11,991 
27,618 

32. 5:l3 
58,001 
94,820 

1,125 
65,798 
20.053 
43; Hi7 

748 144, 702 
118, 515 
89,679 

600 
19,553 

1. 450 
3, 511 

338, 482 
221.376 
834,900 

2.13 
26,679 

522, 133 

. 35 
6, 584 

51,215 

9.178 
66,051 

1, 388 
64,663 

10,0371 
10,037 

1,586 

'20, 948 
21,921 
17,752 

1, 782 

21,932 
• 34 

437 
3,409 

34,475 

143,742 

16.50 
191, 643 

15,692 
27,330 

37. 371 
-19, 090 
89,282 

329 
108,207 

20,485 
80,484 

544 
146,797 
97.020 
79,299 

I, 228 
30.197 

1.450 
4, 711 

339,736 
133,372 
906,650 

1. 96 
37, 792 

516,741 

.34 
9, 429 

50, 704 

8,804 
71,149 
11,944 
59,205 

9, 625 
r !J, 7U/ 

1,662 

21,423 
21,799 
17,490 
3,380 

53,341 
• 34 

426 
3,426 

32,877 

149,995 
525, 157 

137, 321 

16.50 
176, 846 

18,013 
36,029 

34, 534 
57, 344 
90,971 

122 
90,061 
15, 379 
66,619 

372 
99,002 
83,707 
62, 598 

3, 386 
10,349 

1. 450 
23, 363 

9, 497 
10. 443 
2, 60(; 

22, 457 
22, :)03 
19, ti21 
2,020 

74, 295 
• 34 

390 
3,852 

33,340 

134,050 

16. 50 
180,.553 

24,133 
32,517 

44, 06:J 
55, 433 
94,628 

i2 
122,837 
21,021 
86,672 

630 
117,250 
109, {il8 
82,342 

9 
7, 441 

1. 450 
35,817 

g: ~ig 
2, \ll9 

24,004 
z:~. n15 
20, IllS 

1,424 

228, \J61 
. 34 

408 
3, 788 

35,036 

153, 21!i 

w. r.o 
194, (j64 

30,782 
31,476 

4!), fi80 
r.o, 923 
91, 732 

61 
178,474 
30, :!21 

128, \JII7 
881 

89,891 
75, 542 
52, 70:~ 
3,136 
8,829 

l. 4fl0 
34, .>34 

14,157 
1:1,69-l 
2,445 

21, ;)f,\J 
1~,4k0 
24 218 z: 045 

198,332 
. 34 

3()(i 
~{. 5411 

37,180 

1:37, 4.t.') 
[17:3, 421 

140, 4H 

111. flO 
193,243 

3:J, 813 
27. 163 

42. 582 
[19, 393 

103,532 

142 
144, 348 
2~). 729 

100, 713 
53() 71,038 

fil. 4flfi 
:l7, fi!O 

3fi4 
7, 7'67 

1. 4!i0 
48,018 

39 

]5, 5(\!1 
15. 0\JS 
1, 9/fl 

23,300 
1:l, 471 
25, 5S2 
2,357 

162,302 
.34 

463 
4, 408 

37, 740 

169,878 

10.50 
222, 470 

38, 3fil 
25,518 

48, 635 
(i5,817 

105, 557 

189 
148, 135 

15,773 
111,935 

1,003 
68,208 
53,090 
34,822 

3, 394 
3 

1. 470 
42,752 

327,169 323, 567 36!, 387 327, 117 40l, 467 
61. 120 27,584 45, :;s9 1:l0. sn ns, 210 

945,712 1,010,047 1,091,183 1,135,178 1,201,715 

1. 76 
43, 411 

529, 416 

. 32 
11,302 
53,345 

231, 581 
610,030 
633,821 

89,978 
109,979 
122, 330 

287,998 
52,880 

47,402 
5. 843 

166,507 

756 
8, 648 

78, 214 
15, 791 
62,424 

558 

713 
684 

1. 42 
46, 132 519, 556 

. 33 
12,340 54, 488 

1. 69 
48,389 

5'24, 212 

. 34 
11,496 
55,809 

10, 245 11,695 
96, 629 i4, 854 
19, 533 10,839 

;;;;~;]:;:4~:~5; 

l. 61 
40, 100 

522,181 

.37 
9, 7o2 

51,053 

235, 774 
508, 543 
557, n21 

82,409 104, .>20 
121,217 1 

2\Hl.179 ! 
48, 144 i 
43,958 
42,816 

174, 462 

622 
9, 680 

57, 977 
2, 7·15 

5!;, 232 
540 

7~7 
452 

1.07 
39,820 

.52S,OG5 

. 41 
8, 364 

44,961 

1:l,38:l 
ti4, 41i0 

6, 027 
58, 4;)3 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS, FATS, AND BYPRODUCTS-Con. 

Vegetable Oils and Products-Con. 

<Jopra: 
Consumption, factory (quarterly)_short tons __ 
Imports ________ -------------------- ____ do____ 30. 5~~ 
Stocks, end of quarter __________________ do ___ _ 

Coconut or copra oil: 
Consumption, factory: 

Orude (quarterly) _____________ thous. oflb __ _ 
Refined (quarterly)_----------- ______ do ___ _ 

In oleomargarine ___________________ do____ 1. tifH 
Imports ____________ ------ ______________ do____ 3~, 41~ 

Production (quarterly): 
Crude _______________________ --------- _do ____ _ 
Refined ______ -------------- __________ do ____ . 

Stocks, end of quarter: Crude ________________________________ do ______ _ 
Refined ____ ---------- ________________ do ____ . _ 

Cottonseed: 
Consumption (crush) ___ thous. of short tons __ 
Receipts at mills ______________________ do ___ _ 
Stocks at mills, end of month __________ do ___ _ 

Cottonseed cake and meal: 
Exports __________________________ short tons __ 
Production _____________________________ <!() ___ _ 
Stocks at mills, <'11d of month __________ do ___ _ 

Cottonseed oil, crude: 

64-1 
7GA 

l,Hi2 

13S 
2Sfi,8HI) 
];):J. 405 

Production ______ ------------ ____ thous. of lb __ 20;),192 
Stocks, end of month ___________________ do ____ 182, o33 

Cottonseed oil, refined: 
Consumption, factory (quarterly) ______ do ____ . 

In oleomargarine _____________________ do____ 10,908 
Price, wholesale, summer, yellow, prime 

(N.Y.) _·----------------------dol. per lb __ 
Production.-------------------- _tho us. of lb __ 
Stocks, end of month ___________________ do ___ _ 

Flaxseed: 

. 0f>7 
liiS. 418 
400, 2:iU 

Imports ________________________ thous. of hu__ 1,09:! 
Minneapolis: 

Receipts _____________ ------ ___________ do ___ _ 
Shipments ___________________________ do ___ _ 
Stocks _______________________________ do ___ _ 

Duluth: 
Receipts __ ---- ______________________ _cio ___ _ 
Shipments ___________________________ do ___ _ 
Stocks ___ ---------------------------Ao ___ _ 

Oil mills (quarterly): 

38S 
4.12 

6, 232 

537 
2,042 

277 

Consumption. _______________________ clo ____ -------.-
Stocks, end of quarter ________________ do ___ _ 

Price, wholPsale, No 1 (Mpls.) ____ dol. per bu__ 1. 5\l 
Production (crop est.) __________ thous. of bu._ 1 :ll,127 

Linseed cake and meal: 
Exports ________________________________ do____ 282 
Shipments from Minncapolis ___________ do____ 32,440 

LinsPed oil: 
Consumption, factory (quarterly) ______ do ____ ---------
Price, wholesale (N. Y.) _________ dol. per lh__ .IJgG 
Production (quartcrly) __________ thous. of lh __ 
Shiprnents from l\1inneapolis ___________ do____ 1:3,250 
Stocks at factory, end of quartcr_ _____ _cio ____ -

Ol('omar~arine: 
Consuinption (tax-paid withdrawals) ___ clo____ 30, ~54 
Price, wholesale, standard, uncolored (Chi-

cago) __________ ------------ _____ dol. per llL _ 
30

., ~b~ 
Productiou ______________________ thous. of lb __ 

Vegetable shortenings: 
Price, wholesale, ticrces (Chi.) ___ dol. per lb __ 

PAINT SALES 

Calcimines, plastic and cold-water paints: 
Calcimines __ ---------------·---thous. of doL_ 
Plastic paints ____ ---------- ____________ clo ___ _ 
Cold-water paints: In dry form __________________________ do ___ _ 

In paste form ________________________ do ___ _ 
Paint, varnish, lacquer, and fillers: Total __________ . ________________________ do ___ _ 

Classified, totaL _____________________ do ___ . 
IndustriaL ________ -----------· ____ do ___ _ 
Tracie _ --------------- _____________ clo ___ _ 

U nclassifiecl __________________________ do ___ _ 

CELLULOSE PLASTIC PRODUCTS 

Nitro-cellulose, sheets, rods, and tubes: 
Consumption ___________________ thous. of lb __ 
Production ____________________________ do ___ _ 
Shipmentsd" .. _________________________ clo ___ _ 

Cellulose-acetate sheets, rods, and tubes: 
Consumption _________________ thous. of lb __ 
Product ion_---- ______________________ do ___ _ 
Shipmentsd" _____ ---------------- ____ do ___ _ 

Mould in~ composition: 
Production ___________ ---------- ______ do ___ _ 
Shipments§. _________________________ do ___ _ 

''December 1 estimate. 
2 Revised Estimate. 

.087 

140 
40 

15B 
~73 

~o. 7u.r; 
22, 8!\) 
11, 331i 
11. 4"l 
7, 970 

207 
1. IIIli 
1.131 

fi 
934 

l, 03; 

].fill() 
1.110 

d"Includes consumption in reporting company plants. 
§Excludes consumption in reporting company plants. 

31,790 

2,154 
34,744 

642 
651 

1, 293 

1. 403 
288, 224 
206, 503 

200, 675 
184,433 

9, 701 

. 065 
16-1, :l\16 
490,350 

682 

318 
428 

4,059 

541 
566 

1,084 

1. 84 

30,914 
21,480 

.098 

10,680 

27,719 

.128 
27,886 

.099 

213 
34 

153 
206 

29,396 
21,772 
10, 234 
11, 538 

7, 624 

346 
1, 361 
1, 244 

10 
725 
793 

1,199 
1,119 

55, 240 
28,658 
35,084 

150, 528 
58, 424 

1, 972 
26,686 

69,478 
73,725 

178, 383 
11,881 

505 
37S 

1,165 

3-13 
220,761 
219,412 

159, 229 
1~1.801 

318, 455 
8, 779 

. 069 
lfifJ, 7~1 
5.33, 702 

623 

269 
104 

3, 616 

145 
1, 178 

51 

8, 736 
4, 866 

2.07 
2 20, 152 

52.765 
21,320 

88,287 
.102 

1116,150 
8, 820 

142, 457 

25,737 

.120 
25,587 

.099 

203 
32 

159 
277 

25, 934 
19, 333 
9, 409 
9, 924 
6, 602 

271 
1, 089 
1, 199 

14 
987 

1, 030 

I, 183 
1, 135 I 

48, 863 22, 449 

2,0.'\1 1,841 
34, 899 26, 240 

525 
158 
798 

216 
216,596 
217,083 

lfl7, -17.5 
202,274 

10,077 

. 069 
1-11, 503 
588,641 

1,058 

153 
130 

2, 720 

26 
35 
42 

424 
146 
521 

141 
196, 194 
200, 275 

138, 692 
201,407 

10,200 

.069 
12rl, R2·1 
62~. 632 

1, 763 

139 
119 

2,151 

2 
12 
31 

2.18 2.14 

78,834 
35.633 
45, 756 

149, 7Gl 
55,986 

2, 464 
34, 266 

98, 519 
70,920 

196,940 
13,407 

29:l 
89 

317 

112 
1:15, 9H3 
175, Oll3 

!)8, 075 
18G, 292 

278, 034 
9, 021 

. 067 
1H,712 
()45, 875 

1, 972 

127 
88 

1, 751 

2 
1 

32 

7, 892 
3, 356 

2. 08 

18, 932 27,606 
---------~---------

3, 081 2, 527 
34, 977 18, 150 

1731 2R 
172 

116 
83, 402 

151, gg;, 

61,.174 
H2,8;)3 

8,188 

. 068 
97. :ns 

640, 916 

1,199 

176 
132 

1, 237 

56 
0 

88 

101 
26 
97 

52 
47,227 

129, 173 

36, 43R 
98,843 

8, 468 

.064 
7!J, 4~)8 

600,480 

1, 434 

209 
172 
701 

170 
180 

78 

2. 11 1. 97 

I 
I 70,217 ~---------

17, 454 19, 137 20,578 
46, 9331 ________ _ 

146,156 : ________ _ 

5~:m ~1 ---i;2iii 1,180 
26, 729 . 36, 659 26, 286 

87,781 I _______________ _ 
69,451 ~---------

202, 239 ,---------
15,0831. 

57 42 
23 18 
63 I 10 

31 I 
26, ws 1 19, !ioll 

110. rmg I 79, 501 

77 
125 
86 

1~0 
3fi. 3o:J 
57,339 

19.396 1 H, 123 23, 1:>s 
66, 134 i 37,352 24, 267 

316,196 I 
7, 392 I s, 526 

.o6o I .OfiO 
51, (!ill ! 4fi, 862 

553, 3951493, 658 

521 661 

161 
123 
519 

42 
38 

248 

53 63 
0 183 

6, ~:~ 1------::. 3, 148 ---------
I. 78 1. 58 

8, 275 

. 05G 
3-l, 2ti2 

412,564 

628 

7, 307 
1,180 
2, 816 

I, 566 
244 

1, 333 

1. 50 

Iii. 579 
11,%'J 
:29. 2~(~ 

148, 245 
5(;, 248 

1, 1t2 
21,684 

73.038 
75, 9:?0 

209,67 4 
13,772 

40 
15[1. ~t~O 

95. ~~-! 

llll. ,\92 
so, 2;4 

312.007 
9, 956 

.0;")() 
4(), I 71 

34b.042 

24 

5, Rl;~ 
3H 

7, 073 

2, 2U:{ 
1. 691 
1, 935 

6, 943 
7,0:38 

1. 48 

-;~~~:~- --:~:~~~- --~~~~~~- --~~~~~- --~;:~~~- ---;:~~~r----~~- -;.-~~;- -----;~~-
21. 440 14, zoo 14,960 15, 2so 13, 760 10,440 1 1s, 560 n. 1ao 29,440 

. 107 . 102 

10, 380 10, 800 

85, 526 
.1011 

150,197 
12, 9C.O 

172,800 

• 108 • 105 

13, 020 14, 000 

29,409 28, 474 26,828 27, 580 24, 123 

. 120 .120 . 120 . 120 . 120 
29,354 29, 477 26,641 27,408 24,676 

.100 .100 .099 .096 .098 

205 
34 

140 
252 

27,665 
20, 456 
9, 991 

10,465 
7,210 

271 
1, 239 
1, 081 

9 
857 
751 

1,177 
1, 024 

186 
42 

133 
264 

25, 536 
18,806 
8, 920 
9,887 
6, 729 

186 
1, 016 

918 

7 
637 
655 

972 
878 

215 
54 

186 
320 

30, 370 
22,610 
10,080 
12,531 
7, 759 

212 
1, 090 

925 

12 
550 
589 

1,104 
1, 022 

272 
54 

234 
382 

36, 206 
26,552 
10,972 
15,580 
9, 654 

174 
852 
848 

18 

~~g I 
951 
904 

302 
56 

242 
413 

41,722 
29,744 
11,051 
18,693 
11,978 

171 
800 
926 

10 
702 
649 

893 
837 

98,9771--------- 101,652 
. 099 . 092 . 087 . 084 

128,383 1------------------ Jac\389 
14, 45o 1 14, 35o 11, 5so w. 6no 

1:::::: ~--;;:~~~- --;;:~~~ ~~::~:: 
. 120 ' .120 .118 .115 

19, 852 22, 021 21, 664 26,542 

.095 

247 
43 

207 
316 

36, 271 
25,828 
9, 776 

16,052 
10,443 

212 
770 
850 

6 
634 
562 

871 
682 

.095 

193 
47 

199 
251 

34,0.56 
24, 278 
9. 895 

14,383 
9, 779 

168 
899 
955 

8 
565 
408 

897 
777 

. 093 

202 
49 

183 
295 

34, 991 
24, 973 
10,619 
14,354 
10,018 

168 
890 
970 

773 
784 

1,423 
1, 342 

.090 

193 
311 

33, 937 
24.101 
10, .)02 
J:l, ;i99 
9, 806 

2811 
1, og:J 
l, 113 

8 
szr. 
755 

1, 709 
1, 501 

2G,btn 

1, 4li4 
36,157 

700 
1, 407 
1,1\40 

140 
~ni:lb 
1:l0. 71~ 

22.t. 625 
l!S, :2~8 

11' 827 

• 115-1 
13~. :lGS 
:l5G, 104 

704 

I. 226 
2:ll 

7,363 

517 
()74 

1, 778 

1.47 

(i29 
34,960 

.083 

JG, 600 

29,489 

.11.\ 
30, 160 

.086 

37. 748 
27.347 
12. 5\J4 
14. 7/,:l 
10,-:101 

247 
1, 096 
l,I:-)6 

9 
vs:J 
944 

1, 9213 
1, 7~:L~ 
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CHEMICALS AND ALTAED PRODUCTS-Continued 

Asphalt prepared :~::::ments: 1 

_ I I 
1 

TotaL _____________________ thous. of squares __ --------- 2, 486 1, 546 1,1371 2, 10o 1 2, 068 j 2, 28611 
Gr~t rolL ____________________________ do ____ --------- 632 408 31~ 1 488 I 490 • 588 
Shmgles (all types) ___________________ do ____ --------- 810 447 28<> 1 625 : 670 I \121 

Smooth roJI ___________________________ do ____ [---~~=:_~~-- 1,04~L-6_~----~-L-9~2 I __ -9~~~--- 776 , 

ELECTRIC POWEH AND GAS 

I 
2, 924 1 

761 : 
1, 184 1 

--- ~s~_l 

2, 707 
734 

1,076 
897 

I 
2, 9821 

827 

1, 1661 
989 

. --····--- ---

3, 484 
1,012 
1, 293 
I, 1'19 

3, 947 
I, l:l~ 
1,3.1~ 
I, 451 

41 

4, 254 
I, 1!7 
1, :)70 
1, 737 

I I 
---------------------- ------------~-- ·-c------ --- -----

ELECTRIC POWER 

Production. total § ______________ mil. of kw.-hr... U, 751 11,661 [ 12,077 I 12,252 1 
11, 104 

By source: , 
Fue]. ________________________________ do____ B.7:l-l 8,4-5611 8,891 I 9,065 
Waterpower ________________________ do____ 4.111'1 3,205 3,187 3,1g6 

By type of producer: 

7, ~14 
3,190 

Privately and municipally owned electric IO, 
661 

I, I 
utilities ___________________ mil. of kw.-hr.. 11, 4:n 11,074 1 11, 262 10, 258 

Other producers ______________________ do.... 1, 3~0 I, 000 I 1, 003 1 ll90 84G 
Sales to ultimate customers, totalf (Edison 1 

Electric Institute) __________ mil. of kw.-hr __ ~--------- ---------i --------- 10,067 9, 495 
Residential or domestic .• ------------ .. do _____________ ---------- _________ 1

1 

2, 186 2, 037 
Rural (distinct rural rates) ____________ _cto ____ --------- ________ _:_________ IJS 83 
Commercial and industrial: 1 1 

£:~~ 11~gi :~g gg::~:---~~======~=:::~~::::- ---·::: :::::::::\:::::::::: !: m !: ~~~ 
Street and highway lighting ____________ do ______ - ------ ---------1---------l 22131~ 183 
Other public authorities _______________ _cto _____ -- _ _ _ _ _ ---------:---------1 " 232 

fn~~;d~~~~~e~f!\~a~:~~~::::::::::::::~g:::: ----- ___ :::::::::1::::::~::! 5~~ 5~g 
Revenue from ~ales to ultimate customerst i 

(Ed!sonElectncinstJtute) ..... thous.ofdoL. ----- ------------------: 213,096 203,265 

GASt 1 
Manufactured gas: 1 

Customers, tota!_ ________________ thousands _______ ----

~g:~s~~atlng·_-~ ~ ~ ~~ ~~~~~~~::::::::::~~::::I::~::::-
Industrial and commerciaL __________ do.---1---------

Sales to consumers, totaL ______ mil. of cu. ft.. ________ _ 
DomestiC. ---------------------------do _____ -- ___ ---House heating _______________________ _do ____ i- _____ -__ 
Industrial and commerciaL __________ do .... l ________ _ 

Revenue from sales to consumers, total i 
thous. of doL.'- ______ _ 

~~:~s~i~aiiii.g·_: :::~~~~= :::::::::::: =~~g~: ::I:::::::: 
Industrial and commerciaL __________ do ____ -------- _ 

Nat ural gas: 
Customers, totaL ________________ thousands __ --------

Domestic .. ----------- ______________ do ___ _ 
Industrial and commercial ___________ do ____ --

Sales to consumers, totaL ______ mil. of cu. ft.. 
Domestic __________ ----------------- .do ____ . 
IndL, comL, and elec. generation _____ do .... l 

Revenues from sales to consume[~o~~t~f doL _I __ _ 

Domestic __ --------------------------do ____ i--
IndL, coraL, and elec. generation. ____ do ____ T_ 

10, 072 
9,358 

257 
449 

32, 525 
15,341 
6, 951 

10,050 

32,056 
21,498 
3, 863 
6, 574 

7, 436 
6, 861 

573 
118, 250 
30,997 
85~ 65.5 

38,771 
21,072 
17,457 

I 
10. 110 I 9,384 

2fl6 
450 I 

35,028 I 
15,713 I 

8, R21 ! 

10,269 i 
33, 598 I 
21,625 
5,136 
6, 703 

7,479 
6,892 

584 
!29, 923 
41,519 
87, 106 

4.o, 62o 
26,748 
18,659 

10,040 
9,328 

247 
456 

38, 52! 
17,693 
10,444 
10,156 

35,968 
22, 491 
6, 565 
6, 772 

7, 435 
6,861 

572 
149, 148 
57,402 
90, :!92 

56,879 
36,003 
20,638 

10.071 
9;351 

257 
454 

37,:307 
17,446 
10.071 
9, .168 

:l-5, 236 
21,675 
6. 718 
6, 708 

7, 442 
6, 873 

567 
!58. 466 
63,519 
93,189 

59, 077 
38, 437 
20,938 

7, ss:l 
3, 931 

10, 557 
957 

9, 327 
1, 921 

93 

1, 7i0 
4, 537 

174 
226 
538 
68 

197,365 

10,052 
9, 334 

246 
41i0 

3,). 873 
17, 167 
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26, 29H 
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FOODS'.rUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES 

Fermented malt liquors: 
Production._ ------------------thous. of bbL. 3, :>!lii 
Tax-paid withdrawa\s __________________ do____ :l, 70o 

D~s\~fi~~-sviriis:- ----------------------- .do ____ l 7' :m 
Production _______________ thous. of tax gaL.,17, 567 
Tax-paid withdrawals ________________ do____ 1:1, 17:l 
Imports ________________ thous. of proof gaL l, 240 
Stocks ____________________ thous. of tax gaL. 518, 35~ 

WhiSky: I Production ___________________________ do____ 1L 761 
Tax-paid withdrawals ________________ do____ 10,529 
Imports ________________ thous. of proof gaL_ 1, 0\Hi 
Stocks ____________________ thous. of tax gaL. 475,611 

Rectified spirits and wines, production, total 
thous. of proof gaL 6, 749 

Whisky-------------·---- ______________ do____ 5, 856 
Indicated consumption for beverage purposes: 

All spirits ________________ thous. of proof gaL 21, 8:l7 
WhiskY------------------------------do .... , 15,231 

Still wines: I Production _______________ thous. of wine gaL_--------
Tax-paid withdrawals __________________ du ____________ _ 
Imports ____ ---------------------- __ ---- do____ 216 
Stocks ___ ------------------------. _____ do _____ .. _____ _ 

s P?~~Ji~a~~~~:- ________________________ do ___ -I-. ______ _ 
Tax-paid withdrawals __________________ do ____ l_ --------
Imports _____ -----. __ .-------- ____ •• ___ .do_ •. _ ~G 
Stocks __ ------·----- -------------------do ____ , _______ _ 

'Revised. 
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t Revised series. Data on manufactured gasrevi~d ber,inning January 1938 and natural gas be~inning Jan nary 1937: see tables 24 and 25, pp. 16 and 17, of the May HJ40 
Survey. Electric power sales and revenues from sales will be revised beginning 1937. At preecnt. reYised data comparable with the 1940 figures shown above are avail able 
only for January to September 1939. 

§For monthly data beginning January 1920 corresponding to averagrs shown on p. 97 of the 1940 Supplement, see table 58, pp, 17 and 18 of the December 1940 f;urvey. 
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Monthly statistics through December 1939, to
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1940 Supplement to the Survey 

1
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FOODSTUFFS AND 'J'OBACCO-Continued 

DAIRY PRODUCTS 
Butter: 

Consumption, apparent t _ .. _. _ .. thous. of 1 b _. 1 

Price, wholesale,92-score(N. Y.) .dol. per lb .. : 
Production, creamery (factory)t thous. of lb .. 1 

Receipts, 5markets ______________ ..... do .... i 
Stocks, cold storage, creamery, end of month : 

tilous. of lb .. 
Cheese: I 

Consumption, apparentt---------------do .... ' 
Imports. ___________________________ .... do. __ _ 
Price, wholesale, No.1 Amer. (N.Y.) 

dol. per lb .. 
Production, total (factory)t ..... thous. of lb .. 

American whole milkt _______________ do ____ , 
Receipts, 5 markets .... ________________ do .... ' 
Stocks. cold storage, end of month __ ... do __ __ 

American whole milk. _______________ do ____ , 

CEx~~~~~ and evaporated milk: : 

Condensed (sweetened)_.----- ____ .... do .... ; 
Evaporated (unsweetened) __________ .do __ .. 

Prices, wholesale (N.Y.): 
Condensed (sweetened) ...... dol. per case .. 
Evaporated (unsweetened) ___________ do .... l 

Production, case goods:t ; 
Condensed (sweetenecl) ....... thous. of lb .. l 
E,·aporated (unsweetened) ___________ do .... , 

Stocks, manufacturers', case goods, end of ' 
month: 

Condensed (sweetened) _______ thous. of lb .. : 
Evaporated (unsweetened) ___________ do ____ ' 

Fluid milk: , 
Consumption in oleomargarine _________ cto ___ ! 
Price, clcalers'. standard grade.dol. per 100 lb 
Production (Minneapolis and St. Paul) 1 

thous. oflh __ ! 
Heceipts: 1 

BosLou _______________________ thous. of qt._! 
Greater New York ___________________ do. ___ , 

Powdered milk: ] 
Exports ... ______ ---------------- thous. of lb._' 
Production _______ .------------------- .. do ____ ! 
Stocks, mfrs., end of mo ________________ do ____ ! 

l<'RUITS AND VEGETABLES 

l!""l:?, ~-tti 
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l.\.1.'\f) 

:)-;, H:!\) 
:2,:21;] 

. IX 

''· liOO :ts, ."l~O 
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1:\li,;)():\ 
IJ,..:,;)Jl 

·l, :.; 17 
fi.n:n 

·L ~1HO 
22. :~r)2 
:1:'i, D~lS 

Apples: 
Production (crop estimate)---- _tbous or bu :I q !;-).~;)!) 
Shipm<:mts, carlot ___________ no. of carloads ;,_Vtlli 
Stocks, cold storage, end of month . 

thons. of bn ! :-;:~. ~l\1:~ 
Citrus fruits, carlot shipments_ .no. ofcar1\)ads !:$. -1-111 
Onions., carlot shipments __________________ (]o I l. It~:) 
Potatoes, white: i . _ 

Prwe. wholes~le (N. Y.) ______ dol. per IOO!b __ J l..HI 
Production (crop estimate)_ __ .. thou-;. nf bn __ ·qni. 7'!'2 
Shipments, carlot. ___________ no. of carloads l 1~. ot''' 

GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, incl. !lour and meal ' 

thous. of hu . 1 

i Barley: 
Exports, including rnalt .. __ . _______ do __ 
Prices, wbr.lcsale (Minneupolis): 

!OI 

No.2, malting _________ ---- ____ dol. per bu . , . :1.2 
No.3, straight ________________________ tio ---! T10 

Production (cr~p estimate) _____ thous. of bu .. ;":ln~. :!-l~ 
Receipts, pnnctpal markets __ .------ ___ uo ____ 1 1. 11, 
Stocks, commercial, encl of mo __________ do ____ : \), 0":! 

C~: ' 
Export~. Including meal.. ______________ do ____ [ 
Grindings _______ ------------- __________ do ____ ! 1 5. '.17H 
Prices, wholesale: I 

No.3, yellow (Chica~o)t ______ dol. per bu .. : 
No.3, white (Chicago) _______________ cto ... : 
Weighted a>erage, 5 markets, all grades -~ 

dol. per bu n:1 
Production (crop estimate) _____ thous. of bu .. ::2,H\l.'''HI 
Receipts, prinriprtl markrts _____________ do. ___ 1 ~~.nos 

Shipments, principal rnarkets __________ do____ 1:!. 1\lll 
Stocks, commercial, end of mo _________ do ____ , n;1, l.~n 

Oats: ! 
Exports, including oatmeaL ___________ do. ___ ' 
Price. wholesale, No.3, white (Chicago) : 

dol. per bu __ , 
Production (crop estimate). ____ tbous. of btL.·. !.2:lo.h2>; 
Receipts, principal markets ____________ do. ___ ; ~- u:lt 
Rtocks, commercisl, end of mo. ________ do. ___ 1 n. H1'\X 

Hice: ; 
Exports __________________ .. pockets (100 lb.) __ I :ll~ .. ;so 
Impl;rtR ----------------------------- .do ____ : :2:{,n;:, 
Price, wholesale, head, clean (New Orleans) i 

dol. per lb._l 
Production (crop estimate) _____ thous. or b11._! J '>~.;;,I 
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t Revise-ct rst imate. 3 DPcember 1 PstirnatE'. 4 For rlornrstic consumption onl~.r. ('xcluOing p:rinilin!!S for Pxport. 6 No quotation. 
tFor monthly dnl:llwginniug 1\ll::, (·orrt..·~pondillg to monthb an•ragP:-: ~hown on p. 10.) of tlw H!tft ~llpplrnwnt, :'i'l~ t~thlf' zn. p. l-1, of thr. .\pril 1\JJ.O SurvPy. 
i I'roductinn and ('Oil."Umption of h,.i.tlt•r and <·hPt'-\t' and pr~)d!H•tion (lf ('tiTldf'll"Pd nnd P\";1pornt1··i mi!k n•\·i-..;t"! !"11r H'l\1; H'\-i'-'t'd da1:1 not :-;hown ahon' nrP flS follow~ (thnu

sands of pound,-..;1: Bnttt·r con...:nmption--.Jan .. 1-J.fl,fiii-.:; FPh., J .. !-J.71t,...:.: .\Tnr .• L"'l!,~IO~: .\pr., Jr,:l,fiti.~; :\L1~·. 1>.:1,:!:11: .fmh·. i.l'2.~r~·~: .lnly, l·-!fi,:{i/0; .\.u~, 1.17,t.?:~: S(•pt.. 1~0.:317: Oct., 
1·1S,:!7.S. Butft•r prudud ion-~-.f nn .. i :2~J.:!ii.); F1·h., t:!:~ .. !i-'0; .:\T nr., 1! !,Il-L~; .\ pr .. I l!i. "''2-i; :\ T n~·. 1\lt, 7...;0; .lurw, :200,1 :!.i: July, !h!LO:i.~~: .\u!!. lli7i,I51J' ::-;~·Pt., 1:t2.2110; Oet. .. l:!l.~t.2:). C'hc·t·~p 
('OIIS!llltplion--.Jun., ,-,:-;,tn·;:.;; Ft•h .. nu.J--W: \far .. ti;),J\ir); .\pr .. n7,1J:!!: .\lny. ~11.().-,fi: .iUTtt'. 7:2.:v •. -,; .litly, t;~l.~i~~.--: .\U!.:. liL\l--1-0; ,....:('Pl .. 7:.!,tf,"\:{; (}cL. lifi,\21. 'l'otul prodnction of CIH·('~f' 
Jan., ·ll,:)S;i: F('h .. 10,...,.>(2; ~\far., :JO.!i1'2: _\pr .•. J7.~J4; .\fa:-,.·, 7\J,/47: Jmu·. ;-., . ...,,:!Jr.: .Julv, ';"f;.!i:IH: .\w.: .. ti~J.PJ:{: Sl·pt., .i,,,.-,~l; Ol'l., .i:{,tn:J. _\l!H·riean dH't..'~l' prodnetiun--Jnn .• :ZH,:{Iil 
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Apr., 20:1,Xii/; .\'lay, ~G:J,2!.l; .lnnt•, :.!1\~,.'"i!O; .Jnly, ~'2(\i'IOO; .\11~ .. UJ0,~/0:2; . ....:Ppt., J,-,",:271; (i(·1., l--tl,.-.:;,-.;. 
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FOODSTUFFS AND TOBACCO-Continued 

GRAINS AND GRAIN PRODUCTS-Con.\ 

Rice-Continued. I 
Southern States (La., Tex., Ark., and Tenn.): 

Receipts, rough, at mills 
thous. of bbl. (162 lb.) 

Shipments from mills, milled rice 
thous. of pockets (100 lb.) 

Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of month 

California: 
thous. of pockets (100 lb.). 

Receipts, domestic, rough .. __ bags (100 lb.) 
Shipment from mills, milled rice. ____ do __ 
Stocks, rough and cleaned (in terms of 

cleaned rice), end of mo ... bags (100 lb.) 
Rye: 

Exports, including fiour. _______ thous. of bu 
Price, wholesale, No.2 (Mpls.) .. dol. per bu 
Production (crop estimate) _____ thous. of bu 
Receipts, principal markets ____________ do __ 
Stocks, commercial, end of mo ________ _cto __ 

Wheat: 
Disappearance. ___________________ --- .. do. __ 
Exports: 

Wheat, including fiour _______________ do __ 
Wheat only ________________________ do __ 

Prices, wholesale: 
No. 1, Dark Northern Spring 

(Minneapolis) _______________ dol. per bu __ 
No.2, Red Winter (St. Louis) _______ do __ .. 
No.2, Hard Winter (K. C.) __________ do __ 
Weighted av., 6 markets, all grades .. do __ 

Production (crop est.), totaL ___ thous. of bu .. 
Spring wheat_ _______________________ do __ 
Winter wheat. _____________ -------- __ do __ 

Shipments, principal markets .. ________ do __ 
Stocks, end of month: 

Canada (Canadian wheat) ___________ do __ 
United States, totaL _________________ do __ 

CommerciaL ______ . _______________ do __ 
Country mills and elevators ________ do __ _ 
Merchant mills. _______ ---------- __ do __ . 
On farms __________________________ do ... 

Wheat flour: 
Disappearance (Russell-Pearsall) ! 

thous. of bbl. 
Exports ___________ ---------------- _____ do. __ _ 
Grindings of wheat _____________ thous. of bu 
Prices, wholesale: 

Standard patents (Mpls.) _ .... dol. per bbl 
Winter, straight (Kansas City) ______ do .. 

Production: 
Flour, actual (Census) _______ thous. of bbl . 

Operations, percent of capacity _________ . 
Flour (Russeli-Pearsall) ______ thous. of bbl 
Offal (Census) _______________ thous. of lb .. 

Stocks, total, end of month (Russell-Pearsall) 
thous. of bbl 

Held by mills (Census) ______________ do .. 

1

. 

LIVESTOCK 

Cattle and calves: I 
Receipts, principal markets_ thous. of animals. 
Disposition: I 

IJocal slaughter. _____________________ .do._ 
Shipments, totaL ____________________ do __ _ 

Stocker and feeder _________________ do ____ 1 
Prices, wholesale (Chicago): i 

Beef steers _________________ dol. per 100 lb 1 

~t:g~~.c~~~l~~~:::::::::::::::::::::::~~:: .. l 
~p: I 

Receipts, principal markets. thous. of animals_, 
Disposition: I 

Local slaughter __ - ___________________ do_- I 
Shipments, totaL ___ --------- ________ do. __ 

Stocker and feeder __________________ do.. I' 

Prices: 
Wholesale, heavy (Chi.) .... dol. per 100 lb 1 

Hog-corn ratio 1 

bu. of corn per cwt. of live hogs . 
Sheep and lambs: 

Receipts, principal markets. tho us. of animals. 
Disposition: 

Local slaughter ______________________ do ... 
Shipments, totaL ____________________ do. __ 

Stocker and feeder _________________ do ... 
Prices. wholesale (Chicago): 

Ewes _______________________ dol. per 100 lb 
Lambs _____________ ------- ___________ do._ 

• Revised. 
1 Less than 500 bushels. 
' Hevh,ed estimate. 
• December 1 estimate. 
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Monthly stati~tics through December 1039, to· I 1940 I 1939 ) - -
gether with explanatory notes and references --- ------c------ -------
to the sources of the data, may be found in the I No>em- Novem- i Decem·J Janu· I Febru-~ M h i !.. .1 l 
1940 Supplement to the Survey ber ber 1 ber ary i ary arc 1 • pn I 

I ' . I 
May 

1940 

June 

FOODSTUFFS AND 'l'OBACCO-Continued 

MEATS I 
Total meat•: 

~~~~~:-~:i~-~~~~~~~~~:_-::::_·:_-_-::_'1_'::·.~~:~::1' 
Production (inspected slaughter) _______ do .... . 
Stocks, cold storage, end of month .•.•. do ... . 

Beef and veal: 

1,2~n 
17 

I, 4-12 
7S:{ 

{);) Miscellaneou• meats ................. do .... , 

Consumption, apparent ......... thous. of lb .. I JG.:. wo 
~:i~~~t~ho-lessia:· t.eer:-iresb.;-iiii'tiv-;;·s~~ei-s-1 I, I,()\) 

(Chicago) ...................... dol. per lb.. 1\](1 
Production (inspected slaughter)_ thous. oflb.. ·IS.l,IH3 
Stocks, beef, cold storage, end of mo ... do .... 

1 

71, /U.l 
Lamb and mutton: 

Consumption, apparent ................ do .... ! 58, 57:l 
Production (inspected slaughter) ....... do .... I :w, :;:;2 
Stocks, cold storage, end of month ...... do... 4, :;,;\! 

Consumption, apparent ................ do .... 77il, \109 
Pork (including lard): I 

Exports, totaL-----------------------··-do____ I:t :,;i;) 
Lard ................................. do.... 10, ~,;s 

Prices, wholesale: 
Hams, smoked (Chicago) ....... do!. per lb.. .1Kl 
Lard, in tierces: 

Prime, contract (N. Y.) ............ do ... . 
Refined (Chicago) .................. do ... . 

Production (inspected slaughter), total 

.o.-,:J 

.om 

thous. of lb.. 890. 821 
Lardt-----------------------·--------do ... _ 

Stocks, cold storage, end of month ..... do .. .. 
Fresh and cured ......... _____________ do .. .. 
Lard§ ________________________________ do .••. 

POULTRY AND EGGS 
Poultry: 

1'.:'\l, :)4U 
0~2. 131 
H),), ~<?I; 

~:Hi. 00.j 

Receipts, 5 markets _____________ thous. or lb,_ ~~~. Rn:? 
Stocks, cold storage, end ofmonth ..... do •••• ! J:,\1. o;,,; 

Eggs: 
Receipts, 5 markets .. ________ thous. o! cases__ GS~ 

Stocks, cold storage, end of month: 
Shell _______________________ thous. of cases__ 1, \l"' 
Frozen ........................ thous. of lb.. •JJ, Utili 

TROPICAL PRODUCTS 
Cocoa: 

Imports ___________________________ long tons .. 
Price, spot, Accra (N. Y.) ........ dol. per lb .. 

Coffee: 
Clearances from Brazil, totaL_ thous. of bags .. 

To United States .... _________________ do .. .. 
Imports into United States ............. do ... . 
Price, wholesale, Rio No.7 (N.Y.) 

dol. per lb .. 
Receipts at ports, Brazil. _____ thous. of hags .. 
Visible supply, total, excluding interior of 

BraziL ___________________ thous. of hags .. 
United States ......................... _do .. .. 

Sugar: 
Raw sugar: 

Cuban stocks, end of month 
thous. or Spani:~h tons._ 

United States: 
Meltings, 8 ports . _______ ..... long tons .. 
Price, wholesale, 96° centrifugal (N.Y.) 

dol. per lb .. 
Receipts: From Hawaii and Puerto Rico 

long tons .. 
Imports, totalt. ........... __________ do. __ _ 

From Cubat. --· ________________ do ___ _ 
From Philippine Islandst ........ do .. .. 

Stocks at refineries, end of month .. do ... . 
Refined sugar (United States): 

~ri~~~~~tsil; itl:&Ii: (N: Y.: ): : =~~ (1o-l: -rgr0 it:: I 
Price, wholesale, gran. (N. Y.) _______ do .... /' 
Receipts: 

IJ~g:fs:;~faW.a~-~ -~~-e_r_t~- ~~c-~ ~~~-g_j~n~:: I 
From Cubat------------------·-·--do .... J 
From Philippine Islandst __________ do ... . 

'Tea, lmports ...................... thous. of lb .. ; 

MISCELLANEOUS FOOD PRODUCTS I 
I 

Candy, sales by manufacturers .. tbous. of dol..l 
Fish: 

Landings, fresh fish, prln. ports .. thous. oflb ... 
Salmon, canned, shipments ____________ cases __ _ 
Stocks, cold storage, total, 15th of month 

thous. of lb .. 
Gelatin, edible: 

:;o. tlhc 
.01,'-.\) 

J, 0~1.1 
~:J;\ 

1 • : j ~·. 1/ 

l.:!lti 

.0:?0 

~~- ~.1~ 
1jil,<J-fti 
~!] • ·t-} :2 
7t;, ()~J7 

~0;), {j(jl 

(),:1()[) 
.nf,o 
.01:) 

l,fiilt 
](l,()/(i 
n, 15.) 
1,3fi:t 
D. ~)H-i 

24, 15() 

3u, o7o 

!J'i', fi~7 

Monthly report for 7 companies: 1 

irr;~~~~~=-====:::::::::::::::::: ::Jg:::: 1-- · 
Quarterly report for 11 companies: ! 

Production._------------·---- ....... do .... ! 
Stocks ................................ do ... ' 

r Revised. ! ~ot n\·;_tila!Jh•. 

1,157 
37 

1, 285 
562 
69 

457, 231 
I, 209 

I 
1, 1561' 

42 
1, 410 

808 
95 

438, 167 
I, 531 

.150 .166 
472, 202 445, 234 
67,672 76,974 

58,391 
59,()8R 
4,187 

6!1,838 
33,008 
25, 706 

.185 

.Ot~7 

.078 

753,588 
12'i, 419 
421, 227 
332, 272 
88, U55 

81, 135 
127, 640 

608 

1,580 
87,802 

28.366 
.0517 

1, 5~6 
862 

I, 550 

.054 
!, 712 

8, 163 
930 

80! 

247,328 

.030 

122, 525 
6.5,147 
29, 511 
29,104 

365,491 

13,469 
.OfJf) 
.048 

1, 284 
18.588 
13, ll48 
4, 153 
9, 953 

24,966 

35,848 
2:l7, 735 

84,571 

1, 55'3 
1, 194 
5, 335 

56,791 
57. 555 
4,803 

t)OO, g57 
36.308 
~~- 917 

.110 

.070 

.077 

gor,, so1 
172, Bl 
631,564 
4ti9. 4.\9 
IG2, 105 

77.801) 
167, 643 

803 

!i32 
72, 219 

17. 002 
.0588 

~~~ I 
I, 511 I 
.052 

I, 26,\ 

s. o.sg 
1, 213 

fi24 

244,604 

.030 

91,612 
232,6-16 
204, 824 

13,397 
378,089 

17,627 
. 054 
.046 

8, 499 
63, 229 
62,175 

91.5 
11, 954 

20,297 

32,049 
190, 787 

92,431 

1, 811 
1, 531 
5,610 

1, 2731 1, 054 
(i4 I m 

1, 482 ; 1, 214 
977 ! 1, 093 
104 1 107 

481,410 11424, 174 
1. 325 1, 7G7 

. l ()~! .150 
475,5781415, 207 
78, 57:l 74, 708 

67, 3881 5t1, 124 
67, 132 .16, 21-1 

4, 412 4, 488 

723, 99211 573, 24il 
56, .m; 52, 81o 
27,\188 25. 133 

.173 .171 I 
.066 ,067 
. 073 I . 072 

939, 102 742,054 
17S, ::ID5 \ 140, 07V 
790, 77fi 007, 2g3 
DSS. 501 fl50, 6.13 
202, 175 2.\6, 640 

32, fl37 
166,952 

~54 

57 
56, 249 

22,951 
. o5m I 
1,1.161 

573 
1, 225 ! 

.0.\5 
94(1 

7, 1)62 
gg.] 

22.671 
14~!, i5U 

1,017 

81 
38,o;·o 

30. 91;· 
. 0538 

I, 3~4 
()(iS 

I, 228 

. 056 
I, 31\J 

1, 13211 1, 167 
30 28 

1, 165 I, 133 
I, 100 I 1, 031 

I 101 s7 
425, 409 , 467, 4R1 

1, 325 I 1, 491 

.159 1 .166 
419, 498 453, 508 
72, 560 62, 020 

.54. 871 
54, 677 

4, 257 

651,336 
25, 356 
20, 654 

• HlS 

.063 

.070 

690, 3!6 
1:>0, 199 
921,510 
G52, 7:J3 
2fl8, 777 

22, 05't 
115,442 

1, 734 

854 
H,199 

14, 865 
.0556 

1,162 
717 

1, 443 

.056 
963 

7, 2.51 
1, 053 

57, 305 
Dfi. 657 

3, 5BO 

642,696 
23,800 
18, 84\l 

.168 

.Ofl6 

.072 

622,544 
!13. :J15 
878, OOX 
611,956 
266,052 

1\1,88\l 
86,226 

2, 238 

11.886 
.0600 

925 
539 

1, 274 

.055 
777 

6, 740 
895 

1,200 
21 

1, 200 
I, 010 

77 

484,143 
I, 366 

'170 
467, 179 
53, 193 

I 
1, 1441 19 
1, 177 
1, 034 

79 I 

411, 163 
I, 323 

. Hi5 
42~, 8~}1 
4o, 9 •• 

56, 0471 52. 427 
56, 567 .\2, 21.' 

3, 463 3, 254 

659, 459 650, 207 
18, 654 . 15, 82\l 
14, 889 12, C97 

. 171 

.060 

.070 

675, 942 
121, 956 
876,512 
!i92, 575 
283,937 

26,042 
76,904 

2, 369 

5. 980 I 
123, 793 

I 2~o~~~ I 
1, 342 

944 
1, 3:J9 

• 053 
760 

6,029 
l, 018 

. 173 

• OGO 
. 065 

cnt .1;-;~ 

121, 511 
flll.1, 2\;G 
f)rJq. 622 
306, 77 4 

2~. 212 
82, 30tJ 

1, GS2 

7, .~13 
l.S(';, 3t)6 

.s:-: I 

1, :221) ! 

. (I,S:) 

972 

(I) 
\J\)7 

2'16, 474 

. 029 

1, 1s:) I 2.2~;6 

289, 201 333, 1&6 

2 ·oJ ., '""IJ . ,, I .. "" 
33~, 755 351, 629 

29,892 
rVlfi,2.1H 
121, 883 

34,055 
413,074 

14,213 
. 052 
• 045 

15,418 
13, 96S 
13,072 

89:1 
11, 927 

18,612 

26,166 
346, 185 

78, 563 

1, 976 I 
1, 5[,9 ' 
6, 033 

.029 

117, !'176 
r 208, g,~)n 
121,604 
71,107 

445, 039 

13,631 
.051 
. 044 

25, 790 
24, 452 
22, 27!i 
2,176 
8, Sl-3 

19,338 

28, 380 
399, 199 

62,622 

1, 924 
1. .on 
6, 385 

. 028 

1~9. 878 
21l. 027 
157, 045 

49,971 
501,547 

15, 132 
.051 
.044 

28,710 
35,073 
31, 278 
3, 794 
8, 05G 

18, 216 

25,298 
198,816 

45, 592 

I, 949 , 
I, 618 ; 
6, 716 : 

.028 

156, 155 
207,784 
143, 329 
Go. s:;s 

500,912 

19,001 
.051 
. 044 

26,245 
53, 878 
45, 6S9 

8, 178 
8, 630 

16,212 

20, 344 
603, 249 

2, 029 
1, 737 : 
7,009 : 

.028 

148,904 
r 222, 532 

129,006 
93, 447 

557,928 

18,392 
. 050 
. 044 I 

29, 115 
r 45, 7Ii!l 
'38, 471 

7, 21il 
4, 921 

15, 953 

26,603 
86,061 

33, 756 

l, 688 
I, 711 
6, 985 

. 027 

64,811 
'2:32, 048 
148, SJ3 

7\J, 82! 
557, 56! 

38, 63t) 
. 0'>0 
.0!-1 

1:3, i[Jfi 
37, 4S8 
B!i, 2i3 
2, 187 
6, 510 

12,268 

35, 583 
~04, 827 

45, 4731 

1, 587 ·1 
1, 622 ' 
6, 950 

6.35fi , _________ , _________ . 7, 515 
10, 287 

(1, 971 
10, 3tJ2 8, 844 

July 

1, 152 
35 

1, 1'22 
974 

77 

47~, 40~~ 
1, 076 

.1711 
471, 49t> 

42, 004 

.\4, SSG 
5o, mn 
3,3·12 

Gl7, 900 
')1 4-') 
~s: 239 

.175 

.064 

.009 

59.1. 7-19 
103,983 
851, 89G 
.548, 688 
303, 208 

211,892 
s~. 410 

1, ~74 

7, 7St 
151. 917 

41. 11l;·, 
. 0\GG 

7a:l 
ti0f) 

I, 393 

.0.\3 
~no 

. 027 

100, 932 
221, !10(i 
15.\. 515 
flG,Uo 

487, G37 

2, 034 
.0.\0 
. 014 

:J, 991 
40,129 
32,01R 
s.nr.n 
'i, ;)]I) 

12, s:::o 

55,715 
375. oos 

62, Q(i2 

1, '229 
1, 715 
6, 464 

January 1941 

I 
• " I Sep- i 0 b . .'l..u~ust 

1 
tcmher I cto er 

1, 228 I, 11>71 'I, 36.\ 
17 Iii I 17 

!,fiGS I. o,-,1 I. 3·19 
79fl (Hi2 ,. ():)2 

07 I 58 I 5:l 

4So. 72:{ ir·l.J6 . . ~no I r-:,2-t, 73n 
J,4u31l,~ou 1 1,508 

. lR~l . IC12 . 186 
4()~, SO? 4;1:~. ~~~:3 D:3~. :,n~ 
3o. fl63 I d<•, .)IJ,J '4:>, .4o 

57. 57o I r .~~. "1" r n~. w-t 
.17, 457 

1 
5-:. ~J:!1 

1 
r;n, tll s 

3,192. :\,411 I •:_l,Sl7 

osn,. 5?4 6'd .. '~.'"I •771. ~~~ 1-,, L•8 J.l. '-•.\ ll. 0.tl 
10, 181 ~1, 9.~lfi 10, lVS 

.178 I .183 .183 

.055 

.066 

541,180 
90, 525 

689,854 
417 . .\fl4 
272, 290 

32. 9R7 
82, 178 

943 

7.241 
1-L1,t_l53 

:{o.:wn 
. U!2tl 

R47 
050 

1,148 

.O:i1 
5G7 

318,357 

'027 

121,983 
198, 490 
9S, 623 
09,852 

474, 42G 

10, D77 
.000 
.0-1:l 

271 
4:1, ""' 87. ;)fi2 

fi, 1123 
7, lit) 

15.679 

.11, 461 
880. HS 

1,150 
1.674 
5, 0!0 

• 0.1.) 
.071 

540 . .:f~(; 
S4. 310 

51;-:t, no-± 
8'2H. 21--t 
235, GVO 

. 052 

. 068 

747,0-i:l 
114,789 

r .~l2(i, ~78 
r~{J:), 712 
·~2:l,1G6 

3l.IJS7 1!.21-' 
~JO. S-12 r 1 l L '2:'!7 

ICJ:) 7'!.7 

C.. II"'' I "4, HI 
100, 7bl ''lll,t;15 

:.?-t ~J:li ao. u:~:; 
.li-151 . U-f:12 

SO.\ 1,050 
7li~ Vl~ 
~~~l-! 1.~47 

. 0-~l . ().>1 
54\1 1, 414 

(!) ('l 
1, 0:1! ~U7 

. 027 

12.\2:-ilj 
H8.o:q 

DO, ~l'SI\ 
."<~. O.:fl 

-!1:!, 105 

7. -t'2(l 
,tLwl() 

.Od 

1.1ti'.J 
:1.~l. :!:II., 
:?~!. 11 l 
: •. :.71 

23, !09 

44. t;24 
7fl-1, 2.~f_l 

SG, 321 

1. HiO 
1, ::)~l\J I 

5, 701 

4. 700 
S. tjU(J 

• Q'J,'-, 

127, ~22 
140,0-!2 

7a, 1 .r-..5 
71' ~:-.,4_ 

~llo, 001 

~3. D90 
.0.)0 
. Ul:l 

-l{\() 

~;.\ \L~o,;~ 

:n. ~I\ I~ 
~Jh() 

t).tno 

~i, Ill 

~n. s~~~~ 
Si/,:~iO 

' 94, OOG 

1, :3?7 
1, f)(,J.1 
5, 503 

tRevisecl series: revi~ion~ lwginnlnc: January Hl:{7 uppcur in tahlt.• l:<l, p. 18 of tlli~ bsw!: .:>rl' also Tl0tP mark{•d "§" whieh upp1i('S to hoth production and stocks. 
t-1-Ionthly figure..-. beginning Hl13, corresponding to the monthly ~v.-erages shown on p. 11:1 of the HHu Snpplmnent. will appear in a snbsequent issue. 
§In accordance with nmv rlctlnitions ef1'ectiYe Xovember 1, 1940, fats rcndereil. from hog: (•arcusses formerly rcportcU s.s ~'lard" are now rt'{H,rted ns "lard" and ''rr:udered 

pork fat." The two are hew r!otnhilwd o.;o t.hat the fi~ure:- are comparable ·with the cmlinr data. 
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FOODSTUFFS AND 'I'OBACCO-Continued 

TOBACCO 
Leaf: 

Exports _________________________ thous. of lb.. 11. x:lll 
Imports, including scrap __ , ____________ do____ 5, :\!J.) 
Production (crop estimate) ....... mil. of lb.. 11, :l7G 
Stocks, dealers and manufacturers, total, end 

of quarter _____________________ mil. or lb .. 
Domestic: 

Cigar leaf. _________________________ do ......... __ 
Fire-cured and dark air-cured .•.... do ..... . 
Flue-cured and light air-cured ...... do .... __ _ 
Miscellaneous domestic ............ do .... . 

Foreign grown: 
Cigar leaf.. __ .... -----------·- ...... do ..•. _____ . _. _ 
Cigarette tobacco.------- __________ do .... _______ . _ 

Manufactured products: 
Consumption (tax-paid withdrawals): 

Small cigarettes.--------------- .. millions.. 1 !, 1-!7 
Large cigars .. ___ .--------- ..... thousands.. so;, :;1:1 
Manufactured tobacco and snuff 

tbous. of lb__ 28, .S\lG 
Exports, cigarettes._-------- _____ thousands.. -!72, \l2:l 
Prices, wholesale (list price, destination): 

Cigarettes, composite price __ dol. per l,OOQ__ r1. ·;co 
Cigars, composite price _______________ do____ "Hi. O:i!i 

Production, manufactured tobacco: 
TotaL ____ ..................... thous. oflb .. 

Fine cut chewing ___________________ do .... 
1
. 

Plug_ .. __ .. _ ........ --------------- .do .... 

1 
Scrap chewing. ____________________ do ... . 
Smoking ___________________________ do ____ 

1 Twist ______________ .... ________ .. __ do_ ---1 

30,457 
8,425 

14,461 
505,098 

28, 136 
466,966 

5. 513 
46.056 

2.5, 614 
3(\6 

3, 851 
3,415 

17,467 
515 

31,260 
9, 478 

2 1, 808 

3,130 

310 
184 

2, 50! 
3 

16 
117 

12, 803 
331, 204 

36, 687 18, 408 
6,174 5,285 

14,568 13,163 
388,085 375, 824 

24,057 26, 742 2(i, 857 
607, 719 616,661 576,914 

.). 513 
46.056 

22,152 
323 

3, 763 
3, 1\}6 

14,421 
449 

22,970 
330 

3,484 
3, 591 

15,160 
399 

24,049 

481 
·----- ____________ ! -----~-----------

:lOO 
4, 035 
3,397 I 

15,8361 

32, 550 15,912 32, 616 
5, !59 5, 790 6, 770 

3, 329 

402 
258 

2,519 
3 

18 
119 

13,021 
397,490 

27,550 
537,206 

5. 513 
46.056 

24.045 
33.5 

3, 806 
3, 3H3 

16, OX7 
454 

14,820 116,275 
425, 140 469,313 

28,481 
509,420 

6. 513 
46.056 

25,554 
31j2 

4, 278 
3, 507 

16, 9!9 
458 

29,924 
803,312 

15. 513 
46.056 

26,889 
512 

4, 3:ll 
3, 539 

18,004 
503 I 

FUELS AND BYPRODUC'I'S 

COAL 
Anthracite: 

Exports .................. thous. of long tons .. 
Prices, composite, chestnut: 

RetaiL ................. dol. per short ton .. 
Wholesale ............. _______________ do ... . 

Production .............. tho us. of short tons .. 
Stocks, end of month: 

In producers' storage yards .........• Ao .••• 
In selected retail dealers' yards 

Bituminous: 
number of days' supply .. 

Exports .................. tho us. of long tons .• 
Industrial consumption, total I 

thous. or short tons .• l 
Beehive coke ovens .................. do ... . 
Byproduct coke ovens ________________ do ... . 
Cement mills._-------------- ________ do ___ _ 
Coal-gas retorts .. ____________________ do .. __ 
Electric power utilities ............... do ... . 
Railways (class I) ......•••.•....•.... do .•.. 
Steel and rolling mills .......••.•..... do .... 
Other industriaL .. __ . __ ..• _ •• __ • __ .. do. __ . 

Other consumption: 
Vessels (bunker)-----·- .thous. oflong tons .. 
Coal mine fueL •.....•. thous. of short tons .. 

Prices: 
Retsil, composite, 38cities§ 

dol. per short ton .. 

1 

Wholesale: 
Mine run, composite ........•....•. do .... 
Prepared sizes, composite __________ do __ --~ 

Productiont ............. thous. of short tons .. 
Stocks, industrial and retail dealers, end of 

month, totaL ....... thous. of short tons .. 
Industrial, totaL ... __ .------- ...•... do. __ _ 

Byproduct coke ovens ..•.......... do ... . 
Cement mills----------------------do .... . 
Coal-gas retorts .. ------------------do ... . 
Electric power utilities ............. do ... . 
Railways (class I) .................. do ... . 
Steel and rolling mills .............. do ... . 
Other industriaL ___________________ do ... . 

Retail dealers, totaL ______ ........... do ____ ; 

COKE I 
Exports .................... thous. of long tons .• 1 
Price, beehive, Connellsville (furnace) I 

dol. per short ton .. 
1 

Production: 
Beehive ................ tbous. of short tons .• , 
Byproduct._._. _________ . ____ ._. ______ .do .••• 
Petroleum coke._ ----------------------do .... 

Stocks, end of month: 
Byproduct plants, totaL ................ do .... ! 

At furnace plants.---------------·---do ..•• J 

At merchant plants •..••••••.......•• do •.• -1 
Petroleum coke_ -----------------------do .•• _,_ 

H1 126 104 

10.83 
!l. 77:. 9. 160 ' 9.156 
~i.snH T 3, usu j ,. a, u11 

J.l12 1, 365 994 

57 

],OGiJ 

:J1,1-I:! 
li2\l 

(), /1l\l 
:~.if i 
t:l!J 

4, 'jfi! 
7, 5\n 

:-:,lJ,"i 
9, 710 

4,3\n 
4, tllO 

-!CJ,012 

.1'2.001 
4:;, 1).51 
10, (II)] 

470 

11, fd:? 
5, 71~ 

O!H 
1-t, ~~::o 
s, 950 

:m1 
4, j;)() 

l, \Yl7 
'jj;) 

J, :lK-i 

58 

1, 715 

30, 243 
540 

6, 457 
493 
140 

4, 406 
7, 322 
1, 055 
9, 830 

178 
293 

37 

614 

31,o:n 
489 

6, 668 
425 
146 

4, 683 
7, 461 
1, 029 

10, 130 

111 
255 

8. 68 

4. 333 4. 322 
4. 428 4. 404 

'43, 001 I ':ls, ono 

45, 54!l 44, 571 
37,402 37, 121 

8, 115 7, 993 
472 444 
271 2fi4 

8, 858 9, 119 
5, 341 5, 529 

66.5 692 
13, 680 13, 080 
8, 140 7, 450 

52 37 

5. 250 

r :{f)3 
r -!

1 
fitl2 
159 

2,607 
836 

1, 771 
647 

5.000 

,. ~t!~l 

4, 71~ 
155 

2, 561 
896 

I, 665 
666 

149 

9. 501 
5, 622 

647 

25 

512 

33, 183 
372 

6, 654 
308 
155 

4, 902 
8, 436 
1,106 

11,250 

129 
308 

4.320 
4. 425 

44,940 

40,222 
33, 592 
6,496 

425 
239 

9,069 
4, 992 

651 
11,720 
6, 630 

28 

4. 813 

238 
4, 707 

116 

2,008 
842 

I, 166 
628 

114 

9. 576 
3, 546 

372 

23 

510 

28,780 
242 

5,676 
246 
141 

4, 217 
7, 328 

900 
10,030 

110 
268 

4. 318 
4. 457 

39, 105 

39,077 
32, 577 

5, 875 
444 
218 

9,128 
5, 272 

650 
10,990 

6,500 I 

39 1 

4 • • 550 

155 
4,01'7 

131 

1, ~~~ I 
922 I 
628 I 

121 I 121 I 
- 11.37 I 

9. 584 9. 3SS 
3, 773 3, 74fj 

128 

17 

602 

28,538 
211 

5, 830 337 
143 

4, 029 
7, 288 

870 
9, 830 

105 
241 

r 8. nn 

4. 296 
4.395 

35,210 

35, 108 
30,208 
5, 305 

408 
200 

9, 257 
4, 660 

578 
9, 800 
4,900 

461 

4. 475 

135 
4,125 

130 

1, 638 
800 
838 
624 

91 

24 

1, 231 

26,072 
160 

5, 6~2 
418 
205 

3, 561 
6, 721 

725 
8, 650 

93 
226 

4 275 
4. 297 

32,962 

35,721 
30,521 
5,150 

463 
243 

9, 514 
4, 526 

565 
10,060 
5,200 

42 

4.475 

102 
3, 984 

139 

2, 016 
931 

1, 085 
663 

282 

9. 278 
3, 957 

137 

371 
2, os1 1 

25, 741 
166 

6, 000 
513 
1:n 

3, 6U5 
6, 534 

751 
7, 950 

128 
243 

4.265 
4. 230 

35,468 

39, 203 
32,403 

5, 956 
4&6 
248 

9, 798 
4,602 533 

10, 780 
6, 800 

52 

4.475 

106 
4, 244 

152 

2, 056 
955 

1, 101 
681 

I I 

20. 965 15, 533 -~14. 360 1

1 
6, 425 7, 780 7, 329 

--------------------------

3,031 _______ __! 
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• Revised. t December 1 estimate. 'Revised estimate. 
!Data for 1938 revised. See p. 45 of the Au~tust 1940 Survey 
sComposite price for :li cit.ies beginning June IU-10. The June 1940 price for :lS cities, comparal>le with earlier data, was $8.15. 
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FUEI~S AND BYPRODUCTS-Continued 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Consumption (runs to stills) ... thous. of bbL. 

~~~~(\taiisas:o~rla.l-atweils::::(J<XIie~t:ti : "· \:(;~ 
ProductionL .. ________________ thous. of bbL. 
Refinery operations ..... _ ... pet. of capacity .. 
Stocks, end of month: 

California: 
Heavy crude and fueL ..... thous. of bbL. 
Light crude. _______ .. _____________ do .. .. 

East of California, totalt ............. do .. .. 
Refineriest_ ________________________ do ___ _ 
Tank farms and pipe linest ......... do .. .. 

Wells completedt ................... number .. 
Refined petroleum products: 

Gas and fuel oils: 
Consumption: 

Electric power plants ...... thous. of bbL. 1,·1711 
Railways (class I) .................. do ... . 
Vessels (bunker)_-------------· .... do .. .. 

Price, fuel oil (Pennsylvania)* .. dol. per gaL. .1140 
Production: 

Residual fuel oilt .......... thous. of bbL. . 
Gas oil and distillate fuels, totaL .. do .... 1 

Stocks, end of month: 
Residual fuel oil, east of California 

thous. of bbl 
Gas oil and distillate fuels, totaL ... do .... 

Motor fuel: 
Demand, domestict .......... thous. of bbL. 
Exportst. _.------------------------ .. do.... 1, !qo 
Prices, gasoline: 

Wholesale, tank wagon (N.Y.) t 
dol. per gaL. . 1~0 

Wholesale, refining (Okla.) ........ do.... . 0-l:i 
Retail, service stations, 50 cities ____ do -··-

Production, totalt ............ thous. of bbL. 
BenzolL ___________________________ do ... . 
Straip:ht run gasoline~---------------do ... . 
Cracked gasoline::: ... _------------- .do._ .. 
Natural gasolinel _. _______________ do .. .. 

Natural gasoline blendedL ....... do .... . 
Retail distribution .. __________ .mil. of gaL 
Stocks, gasoline. end of month: 

Finished gasoline, totaL __ thous. of bbL. _ 
At refineries _______________________ do .... 

Natural gasoline ... ________________ do. __ _ 
Kerosene: 

Consumption, domestic ______________ do ..... 
Exports .. ____________________________ do ___ . l7;i 
Price, wholesale, water white, 47°, refinery 

(Pennsylvania) ______________ dol. per gaL. . or,o 
Production ________________ thous. of bbL .... _. 
Stocks, refinery, end ofmontb ________ do .. .. 

Lubricants: 
Consumption, domestict,---- ________ do ___ _ 
Price, wholesale, cylinder, refinery (Penn-

sylvania) ____ --------- _____ .. dol. per gaL .090 
Production __________________ thous. of bbL. 
Stocks, refinery, end ofmonth ........ do .. .. 

Asphalt: 
Imports ________________________ short tons__ ;.;77 
Production ________ . ___________ . _____ . do. __ _ 
Stocks, refinery, end of month. ______ do .... 

Wax: 
Produrtion. ________ . __ . ___ .... thous. of! b ... . 
Stocks, refinery, end ofrnonth ....... do .... _ 

HIDES AND SKINS 

Imports, total hides and skins ..... thous. of lb .• 
Calf and kip skins _____________________ do ___ _ 
Cattle hides ________ . ___ .• ______________ do .... 
Goatskins. _____________ • __ ._._ ••. ___ ... do .. __ 
Sheep and lamb skins __________________ do .... 

Livestock (federally inspected slaughter): 
Calves ____________________ thous. of animals .. 
Cattle .... _____________________ ..•• ___ •. do. __ . 
Hogs ________________ . _______ ._. ________ do ___ _ 
Sheep and Jambs._. ____________________ do .... 

Prices, wholesale (Chicago): 
Hides, packers', heavy, nati'le steers. dol. per lb .. 
Calfskins, packers', 8 to 15lb ___________ do .... 

LEATHER 
Exports: 

Sole leather _____________________ thous. of lb .. 
Upper leather ________________ thous. of sq. ft.. 

Production: 
Calf and kip _________________ thous. of skins .. 
Cattle hides _________________ thous. of hides .. 
Goat and kid ________________ tbous. of skins .. 
Sheep and lamb ________________________ do .... 

'RevLsed. 
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LEATHER AND PRODUCTS 
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5. 821 
5, 114 

381 
773 

5, 236 
1, 389 

.144 
• 222 

274 
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*New series. Data beginning January 1918 appear in table 46, p. 11 of the "-Jovemhcr l\1111 Survey. 
tExports of motor fuel revised; for data beginning January HH3, sec tahle 54, p. lli of 1 he D('('(•tnber 19-lll Sllf\'('Y· For rcyi.c;ed ::-;f·riP'-' on wholesale, tank wagon (::--J. Y. \ 

price of gasoline, SL'L' tablP ti, p. lX of thi." ic;slte. 
tH.t'Vist.>d datu for l9:{iJ appPar on tahll' I, p. 17 nr lhi:-; i~~ne. 
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1940 Monthly statistics through December 1939, to
gether with explanatory notes and references 
lo the sources of the data, may be found in the 
1940 Supplement to the Survey 

I 1940 I· _ _1:_939 . ! 
1

.::\oYl'lll- Novem-1 Decem-~ 
lJl'r ber ber J~~~- I F~~~u-1 March I A~ril I May _I Jnne_I_Jul~-~~~~t_l t~~;':\',;,r i ~~;;~,:·-

LEATHER-Continued 

Prices, wholesale: 
Sole, oak, scoured backs (Boston) 

dol. per lb __ 
Chrome, calf, B grade, black, composite 

dol. per sq. ft .. 
Stocks of cattle hides and leather, end of month: 

TotaL _________ ....... tlwns. of equiv. bides .. 
In process and finished _______________ do .... 
Raw ______________ ------- ____________ do __ _ 

LEATHER MANUFACTURES 

Gloves and mittens: 
Production (cut), totaL ......... dozen pairs __ 

Dress and semidress _________________ do .... 
Work ... ___ .. ------ _________________ .do. __ _ 

Boots. shoes, and slippers: 
Exports .. ____________________ thous. of pairs .. 
Prices, wholesale, factory: 

Men's black calf blucher ..... dol. per pair .. 
Men's black calf oxford, corded tip ___ do ..... 
Women's colored, elk blucher. ....... do ___ _ 

Production, boots, shoes, and slippers: 
TotaL ____ ----------------- tho us. of pairs .. ! 

Athletic ___________ .. ______________ .do_ ... 
All fabric (satin, canvas, etc.) ...... do .. .. 
Part fabric and part leather. ........ do .... . 
High and low cut, leather, totaL .. do .. .. 

Boys' and youths' _______________ <Jo __ __ 
Infants' ____ . _____________________ do ___ _ 
Misses' and children's ............. do ... . 
Men's .. _________________________ do .. .. 
Women's .. ____________ .......... do ... . 

Slippers and moccasins for house wear 
thous. of pairs .. l 

All other footwear .................. do .. .. 

-------·-- --·-·--··---------

LUMBER-ALL TYPES 

Exports, total sawmill products ...... M bd. ft.. 
Sawed timber __________________________ do .... 
Boards, planks, scantlings, etc ......... do ___ _ 

Imports, total sawmill products .......... do .... . 
National Lumber Mfrs. Assn.: 

Production, totaL ............... mil. bd. ft._ 
Hardwoods __ ........ __ .. _. _______ ._ .do._._ 
Softwoods. ___ . _____ ._. __ . ___ .. ___ .. __ do __ ._ 

Shipments, totaL ______ .. ____________ .. do ___ _ 
Hardwoods _____ ... _ ... _._._._. __ .. __ do._._ 
Softwoods .... _______________________ .do. __ _ 

Stocks, gross, end of month, totaL ..... do .... 
Hard woods. ___ . __ .. __________ .. ___ .. do .. __ 
Softwoods. ________________________ ... do 

FLOORING 

Maple, beech, and bircll: 
Orders, new _______________ .. __ .... M bd. fL. 
Orders. unfilled, end of month _________ do ___ _ 
Production _____ . __ ._ ... ___ . __ . __ . __ .. __ do._._ 
Shipments _________ ... _____________ .... do. __ _ 
Stocks, end of month ................... do ... _ 

Oak: 
Orders, new f_ _________________________ do .. .. 
Orders, unfilled, end of month _________ do .... . 
Production t ----------------- .. _ ....... do ... _ Shipments t ___________________________ do ____ . 
Stocks, end of month .................. do .. 

SOFTWOODS 

Douglas Fir: 
Exports, total s~wmill products .... M bd. fL 

Sawed timber ......................... do .. .. 
Boards, planks, scantlings, etc. ______ do .. __ 

Prices, wholesale: 
No. 1, common boards .... doL per M;brl. ft.. 
Flooring, 1 x 4, "B" and better, V. 0. 

dol. per M bd. ft. 
Southern Pine: 

Exports, total sawmill products .... M bd. fL. 
Sawed timber _____ ... _ ...... __________ do .. .. 
Boards, planks, scantlings, etc ........ do .... . 

Orders, new t ____________________ mil. hd. ft.. 
Orders, unfilled, end of month ......... do .. .. 
Price, wholesale, flooring .. dol. perM. bd. ft __ 
Production t__ ___________________ mil. bd. ft.. 
Shipments t. __________________________ do .. .. 
Stocks, end ofmontb __________________ do .. .. 

Western Pine: 
Orders, new _______________ . ________ .... do .... ! 
Orders, unfilled, end of month ......... do ..•. l 
Price, wholesale, Pon<lerosa pine, 1 x 8, No.2, 

1 common (f. o. b. mills) ... dol. perM bd. ft.: 
Production _______________________ mil. bd. ft__ll 
Shipments .... _________________________ do ___ _ 
Stocks, end of month .. ________________ do ..... l 
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gether with explanatory notes and references --- ----··· -------~--- ------ --- - -· -~----.--~ 
Oc~ 

t"hc·r 

Monthly statistics through December 1939, to-~1940 I Hla9 -~ 1940 

to the sources of the data, may be found in the Novem- NoV<'lll-. Decem- '1 Janu- I Febru- I M rch I April I May I June J 1 I o\ I t'ep-
1940 Supplement to the Survey ber l>er. __ ! her , ary / ary , " a u Y I · ugust temher 

-~----~--- -~--~----~---~----~---------

LUMBER AND J\IANUFACTURES--Continued 

SOFTWOOD8-Continued 

West Coast Woods: 
Orders, new .. ~~~--~---~----~--~~~mil. bd. ft.~ 
Orders, unfilled, end of month~~~--_ -~~do.~~~ 
Production. ___ ~_~ ______ • ____________ ~_ do_~~~ I' 
Shipments ___ ~-~~_~~~ ____ ~- __ •• ______ ~_ do~~-~ 
Stocks, end of month .• ----·-··--------do~---

Redwoou, California: 
Orders, new_ ~-~~~~~~~~~--~~-~~~-~-M bd. fL. 1 
~~gJ~~tro~~~~~~~ ~~~ -~f- ~~~~t~-~--~~ :::::: ~g:: ::I 
Shipments .• __ ~~---·~-----··--~~-- ~~-~do ___ . 
Stocks, end of month .• ------~---~~---~do .. ~. 

FURNITURE 

All districts: 
Plant operations.~~-~---Percent of normaL~ 

Grand Rapids district: 
Orders: 

Canceled •.... ~~~-Percent of new orders .. 
New -~~~-~--~--~-no. of days' production __ 
Unfilled, end of month~-~-~----~-~-do __ ~-

Plant operations·---~~~~Percent of normaL. 
Shipments. ___ ~ •.. no. of days' production __ 

Prices, wholesale: 
Beds, wooden.~_---~~~-~- ___ .... 1926= 100~-
Din!ng-room chairs, set of 6 .•• -----~~do~---
Kitchen cabinets.~-~~.-~ ___ ----~---~-do .... 
Living-room davenports. ~~-~~--~---~do~---

Steel furniture (see Iron and Steel Section). 
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3. I 

METALS AND MANUFACTURES 
---·-·--- --·--·------

IRON AND STEEL I 
Foreign trade: 

E~~~~-~~~~~~:~c!:.:~~~~~~·::::::.~!~~-~j~~~:: ~7~~: :U~ 
Imports, totaL-----------··----·------do .. ~. 1 !ISO 

Scrap ____ ----·~ __ ~--~-----~~-----~ ~~~do .. __ , 2.52 
Price, wholesale, Iron and steel, composite I' 

dol. per long ton.~ 38. OS 
Ore 

Iron ore: 
Lake Superior district: 

Consumption by furnaces 
thous. oflong tons .. -~~----~~

Shipments from upper lake ports ..... do~~-- i 5, 3·ll 
Stocks, end of month, totaL •...••. -~do _______ --~~~--

At furnaces._~- ___ ~~-·-·----~------do.~--~-_ .. 
On Lake Erie docks.------~---·--·do ____ ..... 

Ja~~~~~~e t~~:~-illii>oi-is~(manga."iiese~can~~rit\ ·1 n!l 
tbous. or long tons_

1 
(;1 

Pig Iron and Iron Manufactures I 
Castings, malleable: 

Orders, new ···-----···~~----·----short tons~~ I 
Production ....... ~ __ •••••••• ____ •• --· .. do .... 

1 
Percent of capacitY-----·-------~~~---·-~---

Shipments ...•. ______ -~ ___ •• __ • __ ~short tons.~ 

~~' ~1~ 
ill,dl 

(i) 

51),:-):!] 

Pig iron: I 
Furnaces in blast, end of month: 
~apacitYt--~----·------~short tons per day -·1 148, ~~J~ 

Pric~~~~iiiesaie:·~----·---------- -----~----~~I 
Basic (valley furnace) .. -~dol. per long ton~- i 
Composite.-~~-------~~---~ ____ --~---do~- __ , 
Foundry, No.2, northern (Pitts.) .... do .. ~.l 

Productiont_~-~~~~--~~~~thous. of short tons.~~ 
Boilers and radiators, cast-iron: 

~2. fi() 
2:~. 1!") 
~.J. :-:.u 
·l. Ji)J 

Boilers, round: 1 
Production ____________________ thous. of lb~~ 1 ~- 4~f> 

Shipments .. -----~------·--------~----do~---1 ., 4:>1 
Stocks, end ofmonth .•. ~~-----···-·-do~---j 10,622 

Boilers, square: I 2:l, 

§hjg:,;~~~~-~~==::::::::::::::::::::::~~::::! 21i, 
Stocks, end ofmonth~---···~--------dO~---~' ~O.OG! 

Radiators: 
Convection type: I 

Sales, incl. heating elements, cabinets, 
and grilles .. thous. sq. ft. heating surface. I (') 

ow~~~t~KE~~~------~--------·-·----dO .... ' S, 0-12 
Shipments ________ , ---~------------do ____ 1 s. ~1 5:2 

Stocks, end of month •.• ~---~-------d0 .. --1 22, lU:l 
Boilers, range, galvanized: , 

Orders, new, net.~----~~--number of boilers.~ 1 

Orders, unfilled, end of month ..•.•..• ~do~-·-' 

§h~g:,;~~~~--:=~---_~_-_-_-_-_-_-~---:~=~===:::::::~~:::: i 
Stocks, end of month~------·-----------do~ •. .I 

75, :1fi9 
:15.220 
80,371 
~:!. 2-1:3 
ao. r.w 

ooo,"~ ooo:~ :,--,,. :.-
1 

~, ~ -= ~~.I:J~"I""m~:m, ~""'"" 
272,656 206, 402 187, 457 234, 716 206,928 221, 152 312,483 1318, 369 i 327, 129 3,15, 991 255, 60S 258, V21i 
~m ~~ &m ~m ~~ ~m ~w ~a ~~ ~~ ~~ a~ 

837 I, 267 442 2i3 29 482 33 1 152 16 5G '242 

37.50 

5, 478 
5, 440 

40,732 
35.516 
5, 216 

304 

27 

51,778 
59, 143 

69.6 
54,038 

138,975 
191 

22.50 
23. 15 
24.89 
4,167 

2, 233 
2,882 

11,905 

17,273 
23,751 
80,391 

660 

5, 647 
7,824 

21,424 

so, 265 
48,999 
84,181 
82,492 
30,677 

37.18 

5, 538 
0 

35,440 
30,805 

4, 635 
163 

54 

45, 978 
53, 663 

65. 2 
53,753 

136,702 
191 

22.50 
23.15 
24.89 
4, 221 

1, 418 
1, 740 

12, 002 

14,816 
16,227 
7'1,878 

701 

4,47-1 
5,166 

21, 653 

72,380 
44,213 
81,2.52 
77, W6 
34,763 

37.09 

5, 289 
0 

30, 189 
25,901 

4, 288 
209 

39 

40,438 
53. 372 

64.2 
52,088 

123,990 
177 

22.50 
23.15 
24,89 
4, 032 

I, 456 
2, 117 

11,487 

16, 525 
15,443 
79,128 

566 

36.97 

4, 242 
0 

25, 967 
22,087 
3, 880 

237 

43 

34,901 
42,163 

51.7 
43,935 

106,040 
!57 

22.50 
23. 15 
24.89 
3, 311 

!, 648 
1, 207 

11,935 

20,616 
11,214 
88,593 

390 

36.83 

4,088 
0 

21,862 
18,412 

3, 450 
167 

42 

3.5, 730 
39, RS! 

48.7 
42,975 

104, 675 
!52 

22.50 
23.15 
24.89 
3, 270 

1, 602 
1,079 

12,454 

18,790 
9, 253 

98, 121 

505 

4, 735 5, 530 5, 701 
4,173 I 3, 13.5 I 3,195 

21, 767 24,222 26,829 

69,407 
36,086 
79, 5G5 
77, 534 
36,794 

55,026 
24,532 
66,039 
66,580 
36,253 

55,339 
19, 161 
59,319 
60, 710 
34,862 

36.69 

3, 935 
465 

18, 106 
15, 155 

2, 951 
257 

36 

35,290 
40,529 

50.1 
41,975 

106,395 
!57 

22.50 
23.15 
24.89 
3, 137 

2,292 
I, 177 

13,565 

17,900 
10,933 

105,043 

431 

5, 670 
3, 626 

28,896 

51,062 
18, 507 
51,012 
51,716 
34,158 

37.33 

4, 566 
7, 245 

19,603 
16,717 

2, 886 
175 

63 

35,563 
37, 511 

45.2 
40,919 

119,905 
172 

22.50 
23. 15 
24.89 
3, 514 

2, 754 
1,334 

14,923 

20,922 
12,024 

114,032 

691 

6, 579 
4, 539 

30,971 

72,725 
23,048 
68,816 
68,184 
34,790 

37.69 

5. 213 
9,487 

23,516 
20,428 

3, 088 
162 

51 

36, 503 
34, 700 

42.7 
33,323 

131, 360 
182 

22.50 
23.15 
24.89 
3, 819 

1, 697 
1, 613 

15, 009 

18, ()98 
14,776 

117,975 

768 

5, 697 
4, 670 

31,913 

75,427 
31, !58 
70,452 
67,317 
37, 9 2 5 

37. 63 

5, 524 
10, 383 
28,244 
21,608 

3, 636 
249 

39 

45,025 
38, 8i2 

46.7 
34,226 

131,760 
187 

22.50 
23.15 
24.89 
4, 054 

1,449 
1, 698 

13, 477 

17,352 
22,916 

112, 369 

(1) 

4, 817 
6, 486 

30, !08 

85, 139 
38,194 
77, 879 
78,103 
37,701 

37. 70 

.1, 701 
10, 480 
32,935 
28. 708 

4, 227 
194 

98 

52,994 
48,926 

58.8 
43, 21G 

137, 500 
190 

22.50 
23. ],) 
24.89 I 

4, 238 

1, 848 
2, 732 

13, 873 

26, 185 
31,100 

107, 267 

(l) 

7, 147 
8.193 

29, 168 

64,831 
27,315 
76, 467 
75,710 
38,458 

37. 92 

fi, 672 
9. 935 

:l7, 090 
32, 432 

4, 658 
164 

49 

53, 079 
4V. 80-1 

Gl. 4 
45, 943 

38.07 

6, 051 
10, IJIJV 
41. 1:25 
:l6, NJ 

4, t.46 
2G5 

40 

71. 12fl 
11:2.:2\J:{ 

l."t. 0 
61.Hil 

HO, 620 , 1-l+. 290 
1V3 r lHG 

22. 50 
2:3.15 
2-1.89 
4, 177 

2. 371 
3, S51 

1:2,513 

26. 340 
40, 342 . 
93,029 I 

(1) 

6. 415 
9. 4:lll 

26, 087 

73, 821 
32, 119 
68,.\22 
69 017 
37, 963 

I 
I 

2:2.50 
2:{.15 
2-L Stl 
4, 446 

3. '198 
D. 1 !.j 

10, 730 

32. 701 
4:-). 7tj7 
02,:205 

(') 

8, 4Ei4 
11, 76V 
22,805 

106,716 
42,094 
97, 266 
H6, 741 
3~, 4S8 

• Revised. 'Temporarily discontinued by reporting source. 
tRevised series. Data on pig iron have been converted from along to a short tonnage basis; data for production beginning 1913 are shown In table 38, p. 14 of the October 

1940 issue. 



1940 

:\pril :\fay \ June 

::\IETALS ~\'ND ;\lA~l:JFAC'I'UHES--·-Continuc<l 

IRON AND S'f'Ei:L---Continuctl 
Steel, Crude and Semirnanufaetur~d 

C'nstingc;, steel: 1 Orders, new, total.~------ _________ short tow;__i 
Prrrcnt of (·apae:ty. _ ----·---·--. _. -·- __ --~--~-

Railway speeialtics ______________ short tons .. j 

Prm-i;~~~~r~t (;r~;:l\-~;lC-{iy-_ ·_ ---~-·--_-_ -__ -_-_-_· _-_-_. _ _._ .. _~o~ ~: ~ l 
Railway spceia!tips_ ·---·-- _shmt ton::: .. ! 

Ine-ots, stf'~l: j 
Produetwnt _ _ _ :- __ -. _ t.huus. Clf short tons __ : 

Percent OJ eapa<•tty ... -------·- ·-····· __ 1 
Hars, t'feel, eoid-Hni:;:J·!Pii. <'arbon. ~hi~mwnt~ 1

1 --hort tons __ 
Priees, '.vho1t•snlc: ! 
C,ompo~ite, finished StPPl ______ dnL prr lb __ j 
~1ePl bi11ds, r:?-rollin~~ ( 1-':tt.shurr:h·J 

(lnl. per I om~ tnn_ 
Stru('tHi'-ll steel (J)itt~hurgh) -·· . do~. ppr lb_ -1-
S:pcl SC'rap (Chir'\!!:1)) ··- .dO!.lJl'r gTos;; ton .. 

1 F. S. StN•l Corporation: 
RhiprnC'nts of rolled nnd fini:--lwd s~erl prod- ! 

net~§ _________________ tbons.. of snort toll:--

Steel, Manufactured Prodn<'ts 

Harn'b nnO drums. st<1Pl, }1pnvv 
( "rder:-:. unfiiled, end of r,l(,r-.t"h _. 
Prod net ion _____ -·-

F(•;:-c(>nt of rftpacity __ 
Shipments ____ ... ___ ---· 
~toc.ks, end of month _ 

Hnilt)r;.;, steel, ne\Y ord('rs: 
Arr.a __ 
tlU:'I.ntit.y ___ _ 

Furnltnre, sh1 P1: 
() mrc furniture: 

.. ____ thous:md:;;_ 
_ ___ do ___ _ 

thf•ll'- <•f''l- ft.! 
. rmrnt~er 1 

nrdf•rs, n~w____ . . _ th(·W<. of dnl. 
Or1h'rs, unfilled, t>.nd of mnnt11 do_ 
Shipments flp 

~helYin.c 
Orrlers. new _ _ 
Order~. unfilled, f.'nd oi mm~th .. 
8hipmPnts ________________ _ 

Plate, fnhrirat('d steel, llt~w onlers: 
Total ____________________________ ~~10rt tons .. 

OiJ storage tanks ____ . ________ . ---····--Jlo 
Plumhing and heating- equipmrnt (S itpm.;;l. 

wholPf:ftle prire _____ ___ .... ---~-dfJli.irS 
Porcelain enamclect produds, sllipnw!li.S 

thew:-, of do1. 
Spring w-ashrrs1 shipm('ntse __ _ __ .do __ _ 
~trel products~ production for sa1e:i· 

'I'oU1L _____ ~--~~ t.]lfms.of:;.b,Jt 
:!\J"rchant bRrs_ 
PiPC' and t.t1be .. 
Plntc•s .... ~--·--
Rails ~- ~ 
.Sh('(\ts. totaL_ __ 

Pere0nt or C'nllfldty _ 
Strip: 

.... tJP. 
._do __ 

....... <lo 
__ .dn_ 

Cold rollC'd -· tlwus. of sh,wt tr.Jil~ 
Hntroll<•d.~----- <b. 

StruPtura1 sbarws~ he:l-v-y___ _ ___ do __ _ 
Tin plate _______ ----------·--- _do. __ _ 
\Vire and wire pro<lnC'ts _________ . ____ da . 

Track \vork, shipH!I.'Ht:<: ... _. _________ short t(Jn,c.:_ 

NONI•'ERROliS 2'11ET,\I.S ANil 
PROTH'CTS 

M..tals 
Aluminn~n: 

Imports, l•n.uxitl' ___ --· .. -· .1om:; tons __ 
rricc, wholf'S1-If', ~crap. ('~lstir~w-~ (N.Y.) 

doL pc•r lb 
Bearin~ rnPta1 (\vhite-hase ::mtffrif't!on): 

Consumption and shiprr:ents, totnl 

ConsnrnC'd in own plrmts _ 
Shipments _____ ---· 

Coppt~r: 

thou~. of lb. 
_do 
do 

Exports, rPfincO: and m)ll'llf<wftHf':.; 
~hPrt tons 

Jm·port~, totaL. _. -··-- ti0 
For smPlting-. refinin<:: and exp0rt,. __ dn 
Product of Cuhf.l and Ph1lip~dne I:::hwds , 

short h1n.s __ : 
Allot!Jer___ . ~ ~- -~ ~ . -~- _ do 

Price. ·.vholesal~. ~lectreJytir; iN. y·.~ 
'lr,J. per lh 

Pro(lnction: 
11ine or ~melter tirH..'1 <::ustorn intab·~ 

(i. ~-....:) 

~ ~ I 

·;l.tl\) 
. h!lO 
:?11. nn 

1.1:!.! 

1. /:!:.! 

I'!'·' 

99, S!Jll 
,,~ 4 

!)'2,llf') 
sa. l.i.5 

-:--~~.a 

an. Ulfi 

G. H~ 
:I~ 

3-LOG 
.n210 
17 f!ti 

i 
'2. 1~!! l 
1. 2~1!l 
~. 1 ~~i' 

2,-Li(i 
7fH 

1, ('h~l 

41, 
] ~ I, 

17, .t.''i1 

l, ~)1)4 

j, 122 

'12'2~ 

t:1. H~ 
i•to 

::;s. ~~·2 
79. 7.~:? 

li~. 1 
:1\Wi 

s. s:.):? 
91 

r 1:.' ()(!] 

1 j: ~.'.;::-
1 1, J8t 
IJ.(!tfi 

l ~Hi 

: 2. 9i!; 
) u:-). :l 

! ~-ts :. 
''f'-1 1-
l f-((19: 
I 809 ' 

:2.tn4 
fi'H 

), 400 i 

t~2. ;.o.i 
·~P. :.r\ 

·13, 121 
: ~~ ~. ,"< 

>-.:, ~;!)2 
~n. 1 u; 

.:-,, ~~-'·::; 
;..-: 

1, 

.11'' 

40. !JJ3 
Js. n 

10.472 
H7, 4io4 

;"1/. G 
~."', ;JOti 

-l.-109 
fil-l 

~l4. no 
.!1:210 
171. --;-, 

~"- S2-! 
;., 2'>,1 

?. 74G i 
!7:1 

:.•,fi. \:;~ 
"-"-. (Jr:~ 

·;lj, t;12 
:H.3 

;, ]S~ 
5.~. 4V~ 

49, •) 
:::2, S-i7 

45, 40.) 

. 02G-5 

:34. no 
. 021!) 
1 .). 1)~1 

7(11 

2. Ofl7 
9.\P 

~1 • 424 

:;.~. 4:{,) 
12, 2B:! 

'2. 771i 
lb" 

• Y, s.-~G 
l ~);)9 

i X·lt) 
l ~7<1 

I 2. ::{2-t 
I 7L 8 

1 ljj I 
l 1('0 ' 
l l;;;; f 

1 fin!~ 

, :-n:~ 
~. ·1 j!) 

1. nfi~~ 
,014 

1, 4-L~ 

~.;n_ 27:{ 
~·:. ,s;,.t 

1!lfl 

4}. :{.)~} 
0:1.:) 

~. ~m 
52.{)';.'; 

4t 5 
17,017 

3, 1]';",) 

co 
14, 

:H. on 
. 02l:l 
10. ~);) 

235 
951 

!i-f. 7 
Gl9 

:i7 

~78 
f.30 

:. 2Iil 
I. 16~-~ 
~- Ot)>; 

:2,9-rt ! 
l/(l 

2.,\.{14 
~~~o 
:!;"'if) 

lfi;j 1 

f•qll ' 
D4. a 

~:) 4q., 
:~f), flf:O i 
2X, )'lj 

~:. JO; 
314 

l 109 

12, 91)7 
!,()_ (1.14 

-:2 .. ') 
15, 137 

l, 84! 
70 

43,6M 

.02ti5 

:ll. 00 
. O~Hl 
Hi.% 

2G2 
uan 

:,3_ 5 
016 

51 

1. w;n 
<.";.(jf) 

2.110 
l. l~.G 
~. ]11~ 

40.403 
15, 500 

~~6. 78 

2, SH:J 
J/,) 

3, ~r"'7 
2(;0 
2fi,~, 

2S1 
1-!!>: 
71!1 I 

f,,). ~ l 

.J:, 
;1:1 

2!0 
248 l 
2it 

'i', ~;p 

-\:l,llil 

. O~f.f; 

1.11:n 

;~.1. 422 

'"'· ,,:;z 
?7, 953 

"9 fGl .• [d!. 0 

211. 7()4 
.10, f\.51 

4:1. ,) 
14,4,3 

;~, .s:};; 
,Sli 

41.471 

31.110 
. 0210 
18. Hl 

], 2i0 

d$ ( 

!,O!<S 
(i3. I 

1.102 
41 

1. 7til 
I, P07 

~;' :.::-; t l 
I, ::H2 
'._', HlO 

4~. ti:t!l 
10, ji)() 

':')I). it• 

:!. ,!j:iR 
J[,S 

'! .~ .• ~n 

:~: '2t ; 
.\~;~ 

:)17 
r:n 
7-!H 

71. 2 

fi'l 
!fl·l 
2:l1 
241 
300 

fi. o..--.~ 

. ()~(;l) i 

J,!lf)ii 
51l!i 

1.-V:) 

;{f!, ~·:~:i 
2~,011 
1~_:n& 

l,l!li 
7, 500 

July 

()7, ua,~) 

,J7. a 
20, 77\) 
57, 7G:~ 

4!) . • j 
17. ~l'J:) 

31. r.o 
. !J2:n 
1 i. :~:) 

::.--;o 
], ll.'l 
fi2. 2 

I • (I~:~~ 
.~., 

I 
! ;~·~ ~ 

l01 1 

2S!i I 
-::~~! i 

U, ~;~~ ~ 

:)'1, ;, ! ~! 
~~.tn:1 
17. f!f.~l 

Augu;:;t \ 
i 

t7 

;;_;] 
::1·1 
:).;;; 

f;, -i"-IJ 

11•-;1 

short tCTJS. '" !. Q,fl, ;/1'-.. S:>, 79G 8-1, .~(\lj ~~2, !~.;;,2 7(), ~ ki ·:l, 

:'.\ on 
0:!!0 

\\1_-.:-..: 

Refinery ______ ~ _____ . _ _ _ _. d~~ ·,If, (2·· ,;;.p_ ;,fH sc:, 295 RO. ~~04 ~.:~ •. ~iZ.-".;,· ,i 'P1l 07J- 1 'I 1. ::-..."'. 1 
Deliveri0s, refined. tot"Jl _do !:(~. I ('1 10-L ;.,J'· 7L i".li3 71, n:w IJ. '1:,_, ()0. L1.' 1 ~r;, :-n1 I '!f~. 

DomC'stic_______ _dn lfl:1 _l·..,·.; (?'i 21...,12"- 6i :;7r; G~Ji65 G?.4fi7! t;J, :if; 1 :If;,:-;~:) '1i' 

Export.-~--------· .. ---··-- .•1.'• (~1 :1,117 J.~•'.7J::,·'},.-,:, :2.fl7t 7,018 :-:.-t;:; 1.;n1; 
S:tocks,rrilned,endofmonth ... rlo ____ ,.-1--...ll"-. !2"~ J:·L\441 ... lG9,12ll I~'R,<iG-1 .l~i'l,z,c;;;r~ i',/,..,_:1:~:, 1-.::, 

,. Revised. t Q,narterly data; 1nnnth1y rC'pnrts initiatE-d April 1H40. · 1-J nnthly data not a-.;;-ai!af,lf'. :~ Tot::1i for A u:;ust--·1't.'>::<"~U'ht·r 
4 TemporarHy snspt~nd••(1 by n·porring source. 

49 

i<ldoiwr 
i ___ -

! L~. ;L~7 
~Hi. 0 

\~l. :tt'l 
.-.::-:. q;-;~~ 

fi. \fi! ., 

:\ L !10 

.ll:.!!n 
l\1_--;.-, 

'· 70:--. 
.!~'I 

1.-::!:--. 
:;_I):HJ 

:1, \1;·,, 
:.:!~1 

;o-.1/ 
l-17 
;)h:! 
I ..... ~ I 
;\:---2 

:"1. _-,j).-, 

2. f\:ll 
til:) 

:..'. (l\~, 

§1'vfonthly data begiunin~ 111:29, ('orn•sp(mdir;t: t(', tr.(' monthly n\~('rD!_'CS 0!1 r;. I32 of thP 1040 SUJ!tJif'·11lP11t. npp<:o.r Oil fJ. IS of tl:e AprillD40 SUr\"(lr. 
• Data are for 6 mannf?.ctun'rs herinning January 1~40. 
tRevised series. Steel ingot production and ~tel' I prorlu('t s, production fur sa1e. hrn.-e I 'CPO con\.·crtl:'rt from a long to a short tonnae-e basis; data be~inninb 19n for stf--Pl ing0.t 

prod net ion A.re shnWlJ in tab1e 2(:. p. !7. nf Hw :\fHy UH(l ~lll"':,·~; d:dr1 h!•gmnir>~~ ifl't~ [()r :-·tn•: prodi]('L~ nppdlr in f;lblt· .;;:;, r. l t nf th(• . .".o\·t•!ltlft'r Jfl.ji! :-:~,]1(' 
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M~~:~:~.::~:i~j\~~~~:la~~=rb11:~~~;;:;:: I :o~~~~-INo~;~~~~;~-ec_e_m __ II1 -Ja_n_u----~-Fehr~---~-;~~~-~-Pr~l -~----~~Y!!-tl __ o_Ju--,1--J ly Augus; I septem-1 Octo-

1940 Supplement t_o_t_h_e_s_u_r_v_eY ______ __,__oer ber ber ary ary a _1___ _ __ .__ __ n_e_c __ u __ .:_ __ _cj __ h_e_r_.:__h_e_r_ 

Ml~TALS AND MANUFAC'l'URES-Continued 

NONFERROUS METALS AND 
PRODUCTs-Continued 

Lead: Metals-Continued 
Imports, total, except manufactures (lead con-

tent) .• --------- ___ . __________ .. _short tons __ 
Ore: 

Receipt•.lead content of domestic ore _do ___ _ 
Shipment>, Joplin district1-----------cJo ___ _ 

Refined: 
Price, wholesale, pig, desilveri7.ed (N. Y .) 

dol. perlh __ 
Production from domestic ore __ stwrt tons __ 
Shipments (reported) ________________ do ___ _ 
Stocks, end of month _________________ do ___ _ 

Tin: 
Conmmption of primary tin in manufac-

tures_. __ . ______________________ .long tons __ 
Deliveries ________________ --------- ____ .do. __ _ 
Imports, bars, blocks, etc ______________ do ___ _ 
Price, wholesale, Straits (N.Y.) __ dol. per lb _ 
Visible supply, worlrt, end of mo __ )on~ tons __ 

Unite<l States (excluding afloat) ______ do ___ _ 
Zinc: 

Ore. Joplin district:, 
Shipments ______________________ short tons_. 
f<tocks, end of month _________________ do ___ _ 

Price, wlwlesale, prime, western (St. L.) 
dol. per lb 

Production, slab, at primary smelters 
short tons 

Retorts in operation, end of rno___ number 
Shipments, toraL ________________ short tons_ I 
Stocks, rdl.nery, end of mo ___ ·----- ____ do ___ _ 

Miscellaneous Products . 
I 

Brassand. bronze (ingots and billets): 
1 J)ehvenes ______________ . _____ short tons __ 1 Orders. unfille<i, encl of month _________ do __ _ 

PJumbing: fixtures, brass, shipments 
thous. of pieces __ 

Radiators, convection type. sales: 
Heating elements only, without cabinets or 

grilles _____ thous. of sq. ft. boatin~ surface __ 
Including heating elements, cabinets, and 

v.rilles ____ . thous. of sq. ft. heating surface __ 
Sheets, bra'". w110lesale. price, mill _dol. per Jb __ 
Wire cloth (brass, brome, and alloy): 

Orders, new _______________ thous. <:>fsq. ft._ 
Orders, unfilled, end ofrnontll _________ do ___ _ 
Shipments _______ ---------- ___________ _cto 
Stocks, ewi of month ___________________ do 

~1.\CHINERY AND .\PPAR.\TUS 
Air-conditioning (circulating, cooling, heating, 

and purifying) equipment, new orders:t 
Air-conriitioning systems anrl equipment , 

19,081 

;\(i,101) 
3,110 

. Ot)7:~ 
4''· 0~\1 
:./. :"""l\0 
05. i~ll 

1:!,.:'!05 
10, :):?7 

. ;iO.ifi 
·lO. illti 
-1.:w2 

·2n .. s:1:-.: 
17, OJ.-, 

. 07~fJ 

Sfi,"ll.\1 
!).\:!;-.;,..., 
ld. I J.> 
II. \J:)t) 

10. :n~ 
a:!, 011 

(!) 

(3) 

(3) 
• 1D2 

SOl 

thous. of <loL ___ _ 
!or summer and year~ronnd use I 

~~;';~:a~•~r~f~~s:::::::::::::::::::::::~~ ::: :: 
y;.,r n.rm~air furnaces, winter air-conditionin~ I 

systems, ancl equiprnent_ ____ thous. of dol._~--
Eir,ctric oYerliCad. cranes: 
On~ers, new. _____ ---------------· __ J1o .. --1 
Shipmrnts __ -----··----- _________ do ___ _ 

Export~, machinery. (Seo Fore:gn trado.) 
Foundry cquiprnent:t 

1. Hli 
:), f l"'-~

r,J.--, 
Orders. unfilled, end of month __________ do ___ 

1 New orders, totaL ______________ l9:l7-·39=100__ ~:,t. ~ 

New equipment _____________________ tlo ___ _ 
Repairs __ . ___________________________ do ___ _ 

Fuel eQuipment: 
Oil burners: 

Orders, new, net __________________ numher __ 
Orders,unfiiled, end of month _______ do ___ _ 
Shipments. ___________________________ do ___ _ 
Stocks, end of month ________________ cto ___ _ 

Pulverizer::-, orfiflr~. new. ________________ do ___ _ 
Mr-chanical stokC'rEi. sales: 

27'-'. s 
18S. 7 

2:!. 70:) 
7, .){)2 

2 L 1\1\1 
1.-<, 4I:i 

52 

Classes 1, 2. and 3 ____________________ do____ lll, :iVl 
Classes 4 and 5: 

Number ______ -------------------- _______ _ 
Horsepower _____________________________ _ 

MRchine tool activity• _____ percent of capacity __ 
Pump;;; a nO \Yater systems, dornrstic. shipments: 

Pitcher, other hand, and windmill pumps 

21\1 
1:). j)()7 

tJ;j, 4 

units__ 30. 1 :H 
Power pumps, horizontal type _________ do____ !11\H 
Water systems, incl. pumps ____________ do ____ 15,3G2 

Pumps, measuring and dispensing, shipments: 
Gasoline: 

Hand-operated ____________________ units ___ _ 
Power _____ .. ________________________ do ___ _ 

Oil, grPase, and other: 

~g~~;o:e~~t-~~ ~: ~ ::::: :~:::::: ~:: ::: :~~:: :: 

(') 
(') 

2, 762 

37,057 
6, 355 

.0550 
44, 7~8 
6-1,365 
58,061 

7,540 
7,870 
7. 629 
. 5224 

38, 03.) 
3, :!83 

41, R'l3 
9, 701 

. 0650 

53, fi24 
40,867 
6-1,407 
61,522 

8, 497 
13, 459 

I, 820 

94 

870 ! 
. 191 

329 
I, 82\J 

616 
612 

I, 086 

4, 164 

38.83!\ 
4, 234 

. 05.10 
42. 547 
4-1, SSI 
58,777 

6, 9~0 
11,366 
12, 51S 
. 5064 

38. 280 
3, 302 

28, lll3 
13,548 

. 0098 

57.941 
4~. !59 
.5:3, 468 
Go, 995 

.r:;, !l2t 
11, 136 

1, 514 

75 

591 
. 193 

343 
1, 59:3 

507 
616 

4, 496 

37,649 
3, 710 

. 0547 
47. 149 
39,87.5 
68,539 

6,680 
9, 780 
8,8!il 
. 4672 

a.5, 573 
1, 749 

3.1, 611 
4,097 

.051]4 

52, 399 
47, 2B7 
5-!, 81l2 
63, 532 

5. S51 
8, 214 

I, 668 

45 

450 
.191 

391 
1, 313 

637 
fi85 

2, 958 

35,937 
3, I 10 

.050S 
40, ,\1;4 
39,176 
72,658 

.5, 610 
6. 600 
6, 499 

-t.itl4 
33, 148 

2, !)78 

28,026 
3, s:;J 

. 0553 

52, 774 
47. 1~8 
5!, 0.)0 
65, 256 

5, 7DO 
17, 501) 

1, 735 

30 

3~2 
.183 

363 
I, 216 

476 
627 

I 
4, 7871 

37.949 

3, 8921 
. 0519 

44, 783 
4n, 3o3 
74.692 

5,.1-10 
9, 244 

10, 331 
. 47119 

32.3:19 
2, G35 

29,30:3 
4, 798 

!\5. 47.5 
49,7-1-\ 
49, nog 
70,822 

6.13! 
14, OIS 

I, 799 

43 

2!17 
.183 

350 
1, 073 

489 
621 

! 
I 

2, 861) 

37, 91)3 
3, 705 

. 0.171 
31,192 
4P., 496 
63, 610 

5, 960 
7, 855 
7, HRfi 
. 4()82 

32, H!.l 
2, 9o4 

31, 42-l 
5, 4.54 

.0.\75 

!i2, 189 
49, ~0.5 
41l. HO:J 
71), 208 

6, 73.5 
14, 034 

1, 582 

67 

520 
.18.J 

382 
1, 00.1 

44.) 
695 

7, 404 

40,196 
4, 474 

. 0502 
37.lll8 
46, 9!9 
62,955 

6,360 
7. 905 
7. 9~2 
• 514R 

;~!I. :~lfi:2 

3, 677 

41,1R:l 
5, 851 

.0.580 

51, 518 
48, 9R9 
57, 221 
70,502 

7, 056 
21,475 

1,M7 

103 

487 
. 183 

541 
1, 041 

491) 
71tl 

I I 

kgn ___ ~:~~~-~ 1,411 u~r ---~:~~5- ---=:~~5-
3. t)87 l 2 013 

---- 4~~-1 JO. ::: :::::~o~f:<~o- 4
:::: ----~~~- -----.~;;J-

2. 09o I 2, :1ns 2, 17"2 1 1, 7n 1, tJR3 1l 1, H4n 1, 759 

-~191 4:151 li9t; I li7(1 I .594 I .515 391 

LJ.l. 3 124. 5 ' 149. 0 i 135. 7 183. 2 I 145. 2 129. I 

18,753 
3, 6:l9 

20,0~!; 

18, 165 
45 

8, 22.5 

2fi6 
51,735 

91.2 

35,961 
792 

16,993 

741 
8, 751 

16.086 
I, 914 

---------1--------_1_ ________ ---------1--------- 127.5 
---------· --------- --------- ---------- --- --- 133.9 

12,566 
2, 905 

13,300 
16,764 

6 

4, 762 

207 
39. 038 

93.3 

13,108 
3. 050 

12.UG:l 
17, 11! 

11 

3, 996 

12il 
25,515 

93.3 

29,441 '40. 121 
97fi 1, 3\16 

13, 389 ' 17, 594 

612 
8, 693 

14,417 
1, 349 

776 
5, 775 

9,6o9 
3, 244 

11, 239 
2, 7t)7 

11, 522 
15, 6i2 

20 

3, 654 

149 
28,591 

92.9 

38, 540 
662 

14,718 

I. 070 
6,304 

10, .178 
3,10(i 

12,883 
2. 880 

12.770 
16,755 

25 

4, 3~2 

111 
30, 177 

93.4 

37,977 
!, 214 

16,050 

l. 6851 7,613 

14. 4f\6 
3,462 I 

15,889 
4, 37.5 

14,3\H 
16, (i06 

33 

6, 490 

125 
20. 6~7 

93. 4 

33, 2:16 
l-i29 

20,971 

2, 201 
11, !";78 

18,579 
2, 591 

18, 154 
4, 700 

17,829 
19, 239 

36 

8, 254 

161 
42, 332 

92.5 

35,245 
8tH 

22,099 

2, 330 
12,577 

20,081 
2,676 

4, 723 

3fl, 957 
3, 538 

. 0500 
34. Oll 
4\1. 904 
55, 343 

6, 420 
9. 22.1 

11. 611 
. 5:!54 

31. Sfi9 I 

5. 300 

33. i\30 
9, 201 

. 0624 

48. 660 
46, 577 
.1:3. 935 
65, 227 

7, 181 
22, 2S7 

1, 6H7 

1!21 
5~1 

• 185 

606 
1. 124 

5lf, 
CU:J 

4. 910 
2, 346 

6, 791 

';"t)l 

2, J:-tf) 
3:H 

161.9 1 
174. 2 
l:JS. 3 

19. 672 
.1.1J8.5 

IS. 3S7 
19, 367 

25 

217 
38. 408 

92.3 

41.419 
g~s 

20, 415 

1. 574 I 
11,072 

17,908 I 
2,454 I 

16, 581 

36,988 
4, 393 

.0.100 
35, 343 
52, ,5('.0 
47,360 

6, 370 
7, 32.t) 
9. JR.\ 
• 51.!)\) 

3S -ofi 
6;5th 

44,323 
7,0\)8 

.0625 

51,175 
47,54-\ 
.17. r,ot\ 
5S, 7\Jti 

6, ~08 
21, 1}95 

(') 

(') 

(3) 
.186 

469 
1,0\19 

4K9 
i'OV 

·199 
2,4:10 

2J\! 

HH.4 
209.8 
1-17.8 

23, OilS 
6, 974 

22,019 
23,400 

47 

lfi, 5(}5 

275 
58, 421) 

88.3 

38, 476 
8.\3 

19, 113 

(2) 
(') 

(') 
(2) 

10,230 

37, 759 
2, 878 

. 048.5 
36, 8:i1 
tll, 61:1 
43,321 

fi,li.\0 
12. 470 
12. n26 
. 5118 

38.040 
6, .lb3 

3:\ 11G 
s. 842 

.0639 

49. 939 
.10, 71.1 
fi-t(}>),!) 

44, 670 

8. 07fi 
17,823 

(2) 

(3) 

(') 
.18:3 

521 
1, 033 

G36 
694 

0~7 
2, 7H 

f;t:{ 

160. 4 
lfi7. 2 
160.0 

32, 772 
8, 202 

31,544 
22,870 

38 

23, 117 

352 
58, 411 

93.3 

38,409 
217 

21,503 

(') 
(') 

(') 
(') 

,Data for November 1939 and January, May, July, and October, 1940, are for 5 weeks; other months, 4 weeks. 'Revised. 
2 Discontinued by reporting sourre. s Heports temvorari!y snspPndect. 

3:i. \l]fi 
:~. ()~., 

. 04\l~l 
~1. .12:0.: 
f)~. -t.)!) 
41, 20:! 

.l. son · 
11, ~10 
U.GO-t 
. 5032 

3(J, ..t.'iO 
H. 13" 

34. :.?:"")() 
10, 1.):! 

. OGD3 

53. 119 
53.1/H 
no. :;:.z-t 
:30. U!J5 

s. j()(i 

31. :w.i 

(2) 

(1) 

. 1~7 

~00 
1.1.):)!1 

eJ 
'j,jj 

5, S1fl 
3, 845 

14, !91 

';"fl'-, 
;{. 171 

2i'-,:! 

l!il. 2 
Hi:.!. n 
15S. ti 

41, ~~).') 
8,1\07 

41. ~!Hl 
lfJ, Gll 

;,j 

:hr. 
Sn. ;-.:)i 

VLU 

33, fi:l~ 
H05 

18, ti57 

{!) 

('J 

(') 
(2) 

0>'.6!1 
4. ·1~5 

. o.>:ll 
;)~J. :1:!'>) 
fi2, 1~lfi 
3o. :1,6 

fi. 230 
ll. 1;20 
JO.llfi 
. 514~ 

40. ii~1 
fi. 62.) 

4:3, 2ii!l 
11, 53:3 

.~n. -122 

.s:1, o1n 
64. '""' :2:2,{)00 

Hi, ()~I~ 
3-t, 2:!1 

(2) 

('J 
.In 

570 
1.0\!4 

51() 
'j\1:) 

1' 1;.~)7 
-1. ](lq 

11~4 

:.!15-t. n 
:t><;-l_ ~ 
201. 8 

41. 02[1 
n. (L~(i 

-tn. :·\...:.n 
1:-;., flfiO 

:;o 

H1i 
,:>..{).:.!li-t 

i/1). b 

3~.1i:H 
;-.;7 -l 

1"1, ().'~S 

*New series. For data on machine tool activity be~inning January 1939, see last paragraph of footnote 6 top. 139 of the 1040 Supplement. 
tHevisec! series. Data on air-conditioning equipment compiled on a revised basis beginning January 1939. For description of series and earlier data, see p. 50 of the 

September 19·10 Survey. Index of total foundry equipment new orders beginning January 11140 is based on averatre sales to metal-working industries during 1937-39; earlier 
data are based on the old new orders ind•'x 0922-24 base) converted to the new base by !livicting by 1.328; index for new equipment and repairs availabl~ only beginning 
May 1940. 



January 1941 SURVEY OF CURRENT BUSINESS 

METALS AND MANUFACTURES-Continued 

MACHINERY AND APPARATUS-Con.! 

Pumps, steam, power, centrifugal, and rotary: ! 
Orders, new----------- _________ tbous. of doL_, 3, 025 

Water-softening apparatus: I 
Sbip:~=~~;:e;:c~ -~-~~~~~~~~units__ (1) 

Battery shipments (automotive replacement I 
only): 

Unadjusted ..... ____ --··- _______ .1934-36= 100 ..• 
1 Adjusted ______________________________ .do ____ , 

Electrical products: 'I 

Industrial materials, sales billed ___ 1936=100 •• 
Motors and generators, new orders _____ do .. __ _ 
Transmission and distribution equipment, I 

new orders _____________________ .. 1936= 100. _! 
Furn~ces, electric, industrial, sales: . 1 

¥:N~e::::::: :::::::::::: :::::::t:i10~~~:CaJ~t: I 1 f: ~i1 
Electrical goods, new orders (quarterly) ; 

tho us. of doL_: 
Ironers, household, shipments ___________ units __ l IX, SU!i 
Laminated products, shipments __ thous. of doL_j 1, Sl2 
Motors (1-200 bp.}: I 

Billings (shipments), A. C _____________ do ___ _ 
Billin<s (shipments), D. C _____________ do ___ _ 
New orders, A. C ______________________ do ___ _ 
New orders, D. C ______________________ do .... 

;{, S21 
I. 2tl7 
4, li2S 
'2. :?0\1 

Power cable, paper insulated, shipments: 
Unit.-------_----------· _________ tbons. of ft.. oSfi 
Value __________________________ thous. of doL.! 71lll 

Ranges, billed sales• ----------------···number__! ~;i, 2tk 
Refrigerators, household. sales _________ do ______ l • 7!!, ROO 

V~~\~~~n-~~~~~-e~~~-8-~~~~~~~~------------do ____ , I 12, 2Hi 
Hand-type _____________________________ do .... , 3\1, :J7li 

Vulcanized fiber: 
Consumption of fiber paper ______ thous. of lb 
Shipments .. ___________________ thous. of dol 

Washers, household, shipments __________ units 1 100. 7S7 

WOOD PULP I 
Consumption and shipments: e § I 

Total, all grades __________________ short tons ... 

1

1 71:i. too 
Chemical: 

Sulphate total do .'i·.J:--', i'l 'II 
'277. ~)llO 
'2!1. /00 
];Zii, .100 
:Hi. son 

J..J.i,:;oo 
2S, li!l:) 

' Unh!ea'ched_:::::::::::::::::::::do:::: I -" ' 
Sulphite, totaL-------------------- do ___ _ Bleached ______ ----- ______________ do ___ _ 
Soda ______________________________ do ___ _ 

Ground wood ________________________ do ____ I 
Exports, total, all grades• ________________ do ___ _ 
Imports, total, all grades• ________________ do ___ _ 

Chemical: 
Snip hate, total• _--------------------_do . --~ 

Unbleached* __ -------------------- __ do .. __ Sui phite. tot a]• ______________________ do ____ 

1 

Bleached•. _ -------------------- ____ do ___ . Unbleached* _______________________ do. __ _ 
Ground wood .. ________________________ .do ___ _ 

70, [i.j\) 

1~. fl:?l 
7. Si:? 

Hi,~:!;-) 

:!7, :~~.1\l 
1!1,0:?1 
10, 7 !.) 

Production:§ 
T'ij~~~\~:rades _______________________ do ____ l m. ~1oo 

Sulphate. tota] _____________________ do ___ _ 
Unbleached. ____________________ .do ___ _ 

Sulphite, totaL ____________________ do ___ _ 
Bleached __________ ------ _________ do ___ _ 

Soda _______________________________ do ___ _ 
Groundwood _________________________ do ___ _ 

:):?t1, 100 
2/.i, wo 
21'2, liOO 
1'2:.?, liOO 

-HI, ~lllll 
].1~-). ( )(J( ) 

Stocks, end of month:§ 
Total, all grades. ----------------------do____ llill,OOO 

Chemical: 
Sulphate, totaL ... ---------- ______ do ___ _ 

Unbleached. _____________________ do ___ _ 
Sulphite, totaL ____________________ do ___ -1 

So~~e-~ch~~:::::::::::::::::::::::::~~:::: I 
Pric~~~~i~~IT~~~ilbieacileiC_-_-_-_-<ioi: per-igoo i b:: I 

PAPER I 
Total paper, incl. newsprint and paperboard. t j 

Production _____________________ short tons __ J 

Paper, excl. newsprint and paperboard:t I 

:12.1100 
:?7. :mo 
k..f, 100 
4·"· fiOO 

H. 700 
41.200 

a. jfi 

Orders, new------------ __ ----· _sbort tons __ I Production __________________________ do ____ : _______ .. 

Shipments_---------------------- .•.. do .••. : .. -- .... ---. 

1, 339 

1, 481 

165 
118 

132.0 
125.1 

137.3 

4, 1-'3 
3G8 I 

I 
--9:996 1 

1, 348 

2, 730 
677 

3. 276 
1,047 

752 
60() 

19, OOR 
55, 113 

lOR, 338 
32, 728 

2, 59"1 
718 

102, 9\JO 

1,049 

1, 201 

99 
87 

121.9 
161.7 

123.6 

9, 587 
480 

254, 302 
11, 854 

1, 306 

3,1Ga 
797 

3. 472 
1, 867 

6fi5 
731 

13, 423 
92, 479 

1.;~. 7~0 
.i,,4Jl 

2, 492 
s;)t 

77, 270 

1, 011 

I, 154 

180 
227 

124.8 
97.3 

121.3 

2, 084 
lf>7 

-io: 37~ 
1, 257 

2, 733 
582 

2, 417 
813 

5!'i4 
7:!1 

~6. 3:•5 
234, 6(i2 

92,806 
27, 362 

2, 808 
ll!iO 

119,228 

1,147 

101 
159 

110.4 I 
97. g 

' 
132.8 i 
5, 634 

:124 

ltl,IS:; 
I, 17:3 

2, 6Rfi 
775 i 

2,579 i 
li22 ' 

f1Gl 
r>4t 

32, 0~19, 
2SO, 9SO 

1Hi,049 
21', 3:!4 

1, 45'1 

1, 55(; 

55 ' 
90 

113.7 
115.9 

133. 8 

i, B02 
55·; 

Z38, 84(i I 

12,0·18 
1, 301) ! 

2, 093 
t-;GO 

2, (j,)H, 
803 

50,1 
720 

:w. n4J 
298,238 

147. 120 
:ll, OO!l 

2, ;)!lfi 2, ~-)()8 
.1bu , r,:w 

112,318 I 149,730 

PAPEH AND PHINTINU 

680,300 

2n,lCO 
2o1, 200 
207, 80f· 
130,200 
47. 344 

i33, 000 
20, 98!\ 

272,049 

104, 945 
92,6!\9 

143,796 
53,4!12 
\10,304 
22,163 

672, 813 

290,920 
251, 392 
207.339 
130,749 
47,244 

127,310 

124,000 

2:!,400 
lG, ROO 
77,900 
47,500 

4. 200 
18,500 

2. 28 

677,500 

301.700 
21iO.f>f}() 
l'l', 900 
124,3110 
48,639 

128,300 
18.-537 

235, 419 

89,859 
78.493 

113.814 
46, 204 
tl7, 610 
30,465 

678, 521 

297, 182 
258, 5fi0 
198. 575 
124, 353 
48,639 

134,125 

125,000 

18,900 
14. ROO 
77,600 
47,600 

4. 200 
24,300 

2. 51 

1,046,687 971, 482 

426,342 
484,993 
487,4ll7 

416,102 
404,540 
463, 241 

mn, 7Co 

302,100 
2fil, ~00 
H19,ROO 
12fi. 2011 
46, !lOO 

144. WIO 
15. 7l:l 

202, l'il 

101, 363 
79, 35~ 

HO, 279 
48, 887 
91, 31l2 
19,19U 

708, 59.~ 

:wo. 37.0 
2;·8, 000 
209, 4GO 
1:J:l.3;·,:; 
48,300 

150, 41i0 

139, 900 

17,200 
11,0110 
87.200 
54, ROO 

5, 600 
29,900 

2.83 

974,568 

395,874 
459, 547 
439,603 

f\!7, 100 

271, son 
~:l'l, 2no 
1\17,0011 
l'!i'., 2110 
40,700 i 

1:-ii. neo 
27. ~:l3 

158,827 

47,197 
38, 7f>0 
9t), 109 
33, 610 I 
H2, 499 I 
J.!, 723 

051, 3R(l 

21a. 137 
::?:)1,fifl5 
Jno, 4S2 
~~"~ 0 ,\18 
41.900 

140.870 

114,000 

JS, r.no 
10,400 
~fi. fj()(l 

5~1. \Oil 
6,800 

113,100 
2.85 

895, 059 

278, (i()() 

~:~~- sr10 
2tn, ~no 
i:!:\(i(l() 

43. 100 
111, ',()() 
30. G91 
73,915 

21.030 
1:3.-lll.~ 
41, li::: 
2:.!, :-~a6 
21,331-1 

7, i_)G-1 I 

'277, .)7:-i 
2:~s. o7.> 
2111. ;so 
1:n,:i\IO 
43, 100 

14~.11110 

157, 2(J0 

17, ;l(JI.) 

'J. ';00 
!I~), 2!ltJ 
!OJ, 100 

G, 900 
39,600 

2.85 i 

897,889 

36(), 670 398, ggr, 
413,634 405, ~24 
393, 352 . 397. 553 

• Revised. • Estimated. 

1,178 

1, 364 

67 
12:3 

112.8 
107. I 

127.7 

4, f\~17 
3H 

11, 9R4 
1, 02() I 

2, H57 
H15 

3,01:l 
6U2 

C2S 
81:~ 

43. ao-; 
~BY, ()~'3 

J:;g, 768 
30.11l 

2, ~~~ 
,).~' 

l:)r), 17~J 

~~~n. soq 
2-1~. DtH) 
~20, 300 
1-C.?. 4f1f· 
44, ()(It) 

J 'i"i. 2:\0 
37,417 

11JU, 9S6 

30, R!ifi 
21, H~9 
fi5. 03;) 
31. Ot:'l 
31l, Dt/7 
13, 40:l 

'l\l() {)4!1 
~lu: Soo 
~:~~· (i:~)~ 
L .. ,·~l~ 
43,900 

Hi;), S52• 

l,R09 

1, 623 

73 
132 

112.7 
117.2 

12G. 0 

4, 90.1 
407 

10,590 
I, 308 

3, 12G 
><-10 

;), (H~l 
H4ti 

';2~. 
91.J:2 

42, ~h3 
as;;, css 

143, s:;'' 
;)(l,OCO 

2. 20o 
r;54 

118, US7 

;)!\.), ~·~0 

~7fi, l()l) I 

2:~s. :3on 
l1?. onn 
53. 200 ' 

lfit ~·l!) 
t'J7, n::3 , 
~I. 34!; 

ll.RJ5 
C.<kiY 

[)[),!l·t5! 
2t\/"122 
23, 2''3 
18, 441) 

3H;, \l\0 
'27.\ tiS,) 
22-t, -lS.i 
111, 0\17 
50, HOO 

170, 12S 

I, 963 

I, 237 

91 
133 

107.6 
lfJO. !! 

181.9 

5, 3Rl 
47ti 

2f>8, 1:!0 
8, 57! 
1, 325 

3, 000 
8fl() 

3, 186 
1, 70::: 

758 
s:;r, 

:n. 40:J 
32S, 950 

1~0, 20~ 
.1, O,J, 

I, 999 
4f"!8 

ll2. I:J4 

:) 17, ~)(){) 
~b~·. :!1JI.) 
2L"', >HI\i 
l:l7, .".[11) 
00, .)00 

}.i':_f,J){)f) 

40. Sti·l i 
9:l, 35~ i 
17, Rl7 
J:l. (l,j~ 
53, :~.t\J 
:lt1, ,:11 
:n.o;;s 
21, L;~ 

73.i, .')1)3 

31~.7~2 
2fi.\ ~~5 
21~. !170 
J:=::-:,'21iD 
Iii, 000 

!;):?, )-.41 

2, 437 

(1) 

130 
135 

113.8 
155.0 

170.2 

.\2·11 
42\ 

1\' 4\>4 
I, 313 

3, OS3 
fl14 

!"{, ~45 
1, 4:~1 

7.17 
~l\lb 

2~~: ~~~ 
74, f)f,f) 
20, 0-.t.J 

2,,H9 
55f) 

1 HJ, 422 

~~!0, tiOO 
2l)-t '200 
221\. 30C 
1 tn, 7no 
47, 50() 

11/, :,?!H) 
fH, 70~' 
8(j, ,12/j : 

1 t. :JSo 
Fi,i'dti 

t~4, ss~ 

27, bli~ 
'.!,/, '2~0 
1\), 2IS 

lOG. o~.u 

:lO!l, 000 
2ti:), fill() 
')1'' s~.v 

l3l: ~~.\1 
48,200 

I:JI\,(11)() 

2, 556 

(l) 

1k6 
139 

!20.!; 
llli.6 

lDfl. 6 

J:l,S4S 
1. ·1(18 

a. 2(.,1_} 
~115 

~. ;):111 
I, 240 

1, z:.3 
J.·ll•il 

2jl, I2S 
20ti, 4\8 

~7. 820 
2:1,0-17 

~- 1\:l 
t);-,1 

1·11. 87S 

31~. ~no 
~t:n, gpo 
2~U. :200 
1:31. SU'J 
H,.\00 

Jr.:\,flt;/) 
nn, 379 
8:1,\J-10 

17. \t!O 
1l,O;)ti 
t)f), :)\."') 
;{:,;;;-() 
:.;:;, ~~ t2 

!J, :):,7 

7:m.u11 

:12~. 401) 

~~~· u~c __ ,' fitl 
Ian, (iii 
4.1. ()()() 

1:37, ()1)0 

IH3, 200 17~. HIIO ' 172. SUO 147,300 H9, 500 

17, 70\l 
lO, fiUU 
SO, ;,r)\1 
0], 1110 
6, 7UU 

5S, :Jno 
2. 96 

IS, 1.100 
11, '.!,!)() 
7ti, :200 
-~~ ')I)() 

4: 2oo 
73. f\00 

3. IS 

I 

II. -lllO 
n. 9tJO 

7n, non 
40. 90() 

4,/'1)0 
7G. 800 

3. 34 

937,032 1,039,708 ! 980, 385 

489. qn 514,683 
1 

471.457 
4:!3, 189 479,257 4.04, 89-l 
421, .>OG 484, 801 472, 531 

12.8110 
n. 'Jno 

!):{, .'"lOO 
40, 700 

.1, 400 
(i'>, 000 

3.4G 

2:{, ~h\0 
19, JUI) 
71, OtlO 
4:), (jl)() 

5, 900 
48. 700 

3. 46 

958, 37 4 979, 631 

:1ns. sr.1 390, 32.1 
441), 234 I 440, 394 

I 44S" 043 , 427, 377 

(') 

207 
l:n 

I ~!:). fl 
1\i I. ~) 

!"'··"·!·; 
0]:1 

Ill .. ~l':l;i 
:!I, 007 
l, ltd 

;), :!07 
!. 00:-. 
:;,•;: .. { 

\, :)/1 

l, lilt 
1, \If:) 

:t.?. Hi7 
1 1:!, ,)O!J 

]0'-i. ;)Cl 
:w, :;:.\1 

:)'.1\! 

1!:1,110:! i 

51 

('; 

1-47. 7 
2!i.J. 0 

~:;o, 7 

1 ~ i' \ )t i .) 
I, ;q: 

2:), :2.1.\:! 
I, /1:-, 

~1. 7o:; 
1,:!1:! 
1, 7>) \ 
:2, !i~·! 

~,',!\ 

1.1111 
:;t, 711 

r ;_...:-;, 1>•7 

1 1 l , I;~ ! ! J 

;;;-..,:.2"/lJ 

:.!,.")'\'.! 
71' 

]( ;: ... , .~.~?";' 

c'7:~., !tlll 1 1 J;,, ~no 

' ' ;{()l, .iOO , :~:::1, :l!Hl 
:.!~;:2, -lillJ :.?.'>\:\ .;oo 
:w:l. ;no :..:~ h ;, :~oo 
u:~ .. ~1oo 1 :!.'i, :~011 

;J,:-;, \100 ·~ L \!00 
];~!, ;)tl!) l;"l;\ :wo 
:):?, :!:~li i ;)\I, ;~;l\1 

ti:\ ,!ti-l 

Jl.:2.'"l>i 
-,-, O,i:! 

l\l, [~.'1 

:.! I.:! 17 
l ·..,. ~ I I 1 
! :t, 1~7 

::tl!J. uno 
:21i0, ()l)() 

:lll:!, tlOO 
1:22, .~lf)() 

:)\1,100 
\24), ~00 

I 
111,7,11111 

i :-n . :~no ~ 
'Jti, \100 i 
fi!l.:){)ll I 
·~ 1, j il )() 

n. wo I 
:>7, ~on I 

:::. w i 
I 

I 

:{t 1, \i()O 
'JK,\, :.:oo 
221!, :2()0 
J:::l, ~()() 
·1ti,:.;oo 

1-l,;!, ilOO 

Jfil',, ](jl) 

:n.'.uJn 
:!IJ. SOli 
;-.,;). :!OO 
f):! . .'100 

/ .. lOil 
;)!,.'!()() 

: ). ~~ j 

e Domestic pulp used in produdng mills and shipments to market. ' Diseootimwd by report;ng somce. 
*New series. Data lwginning 1913 for wood pulp arc shown on p. 13 of the Oetobcr HHO issue. For d:1ta hPdnning 1\XH on unit salrs of eh'etric ran2:e~, see tahlc 52, p. 18 

of the November 1940 issue; the note with regard to the con·rag-e or the industry has hePn revised as folJ;nvs: The Association !Jt'licvc::. the covcrag'-' for lOJG·-,10 \vas lwtwceu 
90 an <'I 95 J)(>fc.:nt. No data are available for coverage prior to 1030. 

tllevised series. For revised data on "total paper'' and "paper, excluding newsprint aml vaperhoard" bcginuin;s 103i, Sl'C table 43, pp. 12 and 13 of the ~on'mher 1940 
issue. 

tlt~ur certain revisions in Hl3~) datn sec note marked with a"§'' on p .. 'll of 1hc i){'('('lfltwr ljJHJ ;-)nn·(·~. Or.lu.:r H1:;11 rt"·isi(Jt\S wi!l be· s!JI)Wll in a suh~("~tUc·nt i;;;.;uc. 
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Monthly statistics through December 1939, to· 
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1940 Supplement to the Survey 

PAPER AND PHI~TI::-.G-Continued 

PAPER-Continued I 
Book paper: d' I 

Orders, new ____________________ short tons__ I•\ \1\_lO Coated paper: I 
Orders, unfilled, end of month ....... do.... .-,,~ii-I 
Production .. --·--------- _____________ do____ Iii. 0-t."i 

Percent of standard capacity______________ 5x. o 
Shipmcnts ....................... short tons .. I Iii, 1~-l 
Stocks. cmd of month... . ........... do.... 1:1,1>:1:; 

U'bcroJJ;~ ~~~er_: _________ ------- ....... do .... \ >>7, hli7 

Orders, unfilled, end of month ....... do..... IIi.;;,·, 
P~ice, wl!ole~ale, ''B''.grade,,Englisb fin- j 

tsh, wh:te, f. o. b. mt!L..do •. per 100 lb .. 
Production.---------------- .... short tons .. l 

Percent of standard capacity ____________ __ 
Shipments ______________ ........ short tons .. 

ti. :-HI 
qq oJ(j:o-; . :-.::l 
!l.i, 0/-1 

Stocks, enct ofrriOnth _________________ do____ !iS, ;i.'i;l 

Fine paper:t 
Orders, new .... -------·-------------- .. do .... 
Orders, unfilled, end of month .. _______ do ___ _ 

E!tf~i;~~~~-:~:::::: :::::::::::: ::::::::~~::::I 
Stocks, end nf month ..... ____ .......... do .... l 

Wrapping paper:t 
Orders, new _________________ ........... do .. _ 

~ig/i~~tl~~~!l-~d: ~-~~ _o~~~~-~-~: ::::: ~::~g:: :: 
Shipment.e. .. __ .... ____________________ do .... l 
Stocks, end of month ..... -------------. do ___ _ 

Ne-wsprint: 

C'if~goa;ts ............... ·-·········- .... do .... l ~71\, .>XIi 
Pro<luctJOn ......... _________________ l]o ____ 2,2,:;-11 
Shipments (rom mills ____ ---~ _____ v __ do____ :J.~ii, I:{H 
Stocks, at mills, end of month ........ do.... 17-\ ll:l1 

United States: I 
Consumption by publishers..... . do .... 1 
Imports ......... ____________________ do .. . 
Price, rolls (N. Y.) ______ dol. per short ton 
Production ........ ·------- .... short tons .. 
Shipments from mills .. ------ ........ do ... 
8tocks, end of month: 

At mills .... _ .. ___ .. _ ......... __ .... do .. __ 
At publishers .. _ ... __ ........ _ .... do .... 

1 
In transit to publishers ............ do .. __ 

Pa.perboard: 1 
Consumption, waste paper _____________ do ____ j 

Orders, new --------------- ............. dO .... I 

~~gg:~tl~~fi!IerJ~ en<~-~f- ~o~~~--:::: ::: :3~ ::::I 
Percent of rapacity ......................... I 

:!til. 4.~1 
:,?.~/. 1120 

.iiJ.IIIl 
s.;.:n~ 

S<. :J:ll 

lti, fi7l;"/ 
:):Zi, ~~ J :: 

;{!f. 1~ .... 

:-\:!:l, U\ll 
~~li. li 1 ~ 
!:2~. '!:1:2 
.Jn. '!.7~ 

"~a~te pnper storks, at mills ______ short t<ms -I ::HI.:{~~~ 

J'APER PRODUCTS 

Coated abrasive paper and cloth: , 
Shipments _________________________ n•a.ms __ ; WI. n:;:~ 

Paperboard shipping boxes: 1 

Shipments, total .. _____________ miJ. of sq, ft .. l 

~cl\~u~~~~d __ : ::::::::::::::::::::::: :~~::::! 
PRINTING 

Book publication, totaL ________ no. of editions __ · t. u1.-;-
New hooks ---------------------------do ..•. ' 'llli 
New editions ..... -------- ___ ----------- do .... ' 111 

Continuous form stationery, new orders , 
thons. of sets ... 1:,7_ •71 

Operations (productive activity). ... 1923=100._ 
Sales books, new orders ........ thous. of books_. 17, .w;. 

CRlJDE AND SCRAP RUBBER i 
i 

Cmde mbhrr: I 
Consumption, iotBL _ ----------.... Ion~ tons .. I 

For tire." anct tnhrs )quarterly) _do . 
Imports, total, incluclng latext. _____ ... do ___ _ 
Price, smoked she~ts (N.Y.) .... _dol. per lb .. 

1 

Shipments, world,. _______________ long tons __ 
:"tocks, world, end of month ___ .. ______ do ____ , 

A~oo~\J~~t~ct-8D1te·s-~:::: :::::: :.::::~g~::: I 
London and LiverpooL ______________ do ____ I 
~~N!~ ~~:~:;_a~:- :::::::~~::::j 

ReclaimPd rubber · 
Consumption.__ _ ____ do ____ J 
Production. ______ _ ____ do .... l 
Stocks, end of month ________ .. .. ... do ____ j 

Scrap rubber congurnption _ ~ _ __ rl0~ _ 

,. Revised. 

7::. fJOl 
:.'ll_i 

]l),t}-12 
1,, 68H 
:).~. 1 ~;{ 

15, 75·1 
8, 8.53 

24,464 
90. g 

22, 864 
16, 134 

101, 0~7 
68, 6\l4 

5. 70 
117, 290 

93. 6 
ll7, 079 
51,010 

37,131 
28,444 
48,824 
47. 534 
58,878 

15.5, 156 
IIJS, 704 
176, 037 
183,087 
80, 603 

253,997 
28~. 726 
287,869 
193, 466 

240. 571 
261, 667 

50. DO 
78,886 
81,410 

1:1. 39~ 
295. t)i5 

50, 704 

3:l9. 3:J;\ 
414,224 
204, HlJ(J 
482, ~o' 

bL S 
2l '· s~,o 

t-:7. IA)4 i 

2. 99i i 
., 8''0 
•• 177 

8S5 
786 

U9 

144.291 
82 

19,387 

H,D:J2 
4,15-1 

20, 938 
so. 9 

20,898 
16, 151 

102. 430 
•<I. :JGS 

5. 8~ 
110, 731 

!)1. 9 
110, gr,o 
51,783 

3o, 057 
2~JJ11 
44, 856 
42, 7tl7 
61,110 

150, 064 
03, 528 

J 65, .515 
ltl8, 36.) 
78,219 

25fi. 259 
240, 656 
264,620 
!GO, 502 

2.14, 7qJ 
230,004 

50.00 
77, 836 
71<, 2S~ 

12, \).)2 
284, 2S3 

43. D4S 

'~5 .. J, 22~ 
:)!•:J. 12~ 
F:l. 212 
4::!!1. lf!li 

72. fi 
:2-1.7. :);1;) 

l34. ()fj.! 
~(j 

l;j, G9t) 

j4, 9PS 
3. 7;)7 

16, ~27 
.16. 4 

16,1:11\ 
lH, GG0 

91, 400 
4',~, ·tJ9 I 

5. 95 
JIJO, 9:lG 

84 4 
103, ~~~1\) 
55, 249 

3". 2\o 
16.292 
-15, 4~9 
43, 30~ 
6i, 7{15 

147, 50i 
77. 80li 

17~. 92:J 
103, i6U 
86, i};.,f) 

225, 7;'5'!. 
251. Q:l3 
244, 273 
176,261 

21R, 48~ 
19S, 760 

,\() 00 
S4, 12fl 
80, P.S9 

16, 110 
2S.~, i71J 

42, 760 

21'0, 03:l 
:i9i~. 125 
140, 2GO 
4<~0. R\JE) 

72. t 
2~~7. 490 

2,fil5 
2. 444 

171 

tl~t 
5(\9 
112 

140, 4(i:~ 
S4 

18, 3Gl 

];), 103 
4, OSi 

14, ~)25 
fi5. 5 

lf, fi67 
];1,!}()6 

H, 591 
3, 975 

14,101 
55. 3 

15, 479 
13, 9!9 

S.\, 54fi liB. 7S3 
41, ~r;o . 41, so• 

5. g:~ 
1()0, ouo 

83. 1 
D0, 40:l 
/)!J, 876 

~5. gj7 
15.620 
:39, P/'i9 
37, 807 
fi4.l'SB 

J:li,P01 
{)!), 9:14 

149, t101l 
142. \)7;') 
uo, no:l 

1~7, fH~O 
231,82:1 
2ll, 322 
19(), 762 

.). 95 
~s. 1S'l 

79.6 
no, Ofl5 
58,483 

38,150 
15,697 
39, i.')6 
39,1195 
fie!, 730 

140, O:Jo 
62, 5Xfi 

HS, BO.o 
145, 04-t 
nt, 93.1 

205, 6-~.S 
251, 27!) 
235,304 
212, 7:l7 

21 fl. O!l"i 25l, :!09 
IS I' :J4-1 I 17fL 887 

,;o_ on , 50. oo 
'-1.4.0-1 i 85.143 
79, n;2 , :-.(;, p;:;n 

17, f\02 
2i''\, 3()(i 

3;;;, 01)1 

~r;:-.. OflJJ 
;{Iii, ~\17 
115. ~tili 

3iJ(\6:~ I 

2~1. 242 

t<li. /1:2 

2, 40:l 
2. 2()1) 

137 

1,023 ' 
~05 ' 
21S 

12~. h~2 
~fi 

}[,, 910 

1.1. 81.> 
2·111, 22S 
3~. 727 

::;;n. 4Co~ 
:~\)2, 7!~-l 

110,0:)11 
10{l.IJ22 

tm. 1 
211, (ii4 

H~ •. :.H;:! 

2. 5'2·1 ( 
2
' t~~ I 

1. :;;'J 
1.120 

2fl3 

126, 24c 
80 

17, 3"9 

HJ, 2:31 
u. e24 

17,.560 
64.6 

16, 6\l3 
15, Oi6 

106, 47! 
48,031 

5. 95 
101, 422 

82.8 
!Oil, 687 
58, 375 

48, 209 
20,611 
42, 260 
41, 455 
64,913 

205,323 
Ill, 026 
1.59, 001 
1.o5, 651 
92,309 

2\03, 8R4 
268. 947 
2G7, 134 
2H,5oO 

214, 181 
224, 401 

.50. 00 
~6, 277 
S5, 41~ 

16,680 
:?:{S, {)70 

42, 3~9 

~91, 285 
-11<1'. 250 
!Gf\, S?P 
417, 0Gt3 

iO. 9 
22f,, ;)77 

!JJ. 107 

2,GIS 
2, 467 

151 

~s:s 

807 
14(\ 

J:l7, 820 
7R 

17,387 

2t,lH5 
7, 807 

20,928 
72. I 

20, 107 
1(), 1l0 

123, 37~) 
61,758 

5. 9ii 
1!5, 351 

SR. 5 
109, i2:~ 
62,972 

52, 9'21 
26,224 
46,06.5 
47, 504 
63, 797 

197, 542 
1''0 9''l 
I7s: 472 
188,088 
83, 505 

301, 209 
~23. 56:l 
3!14, 441 
203, 672 

2-77, 565 
262,933 

50.00 
90, 207 
88,912 

17, 975 
2·!7, 206 
43, :nz 

3~8. 241 
.~17, 2~1 
204, 249 
470, 24-l 

77. 1 
235, 706 

K•. 418 

2, 999 
2. R21 

178 

746 
655 

91 

142, ,,0 
80 

18.537 

20,359 
8, 618 

19,717 
74.0 

20, r,g;, 
15,089 

]HJ,300 
on, If5 

5. g:; 
109,908 

91. i 
1B.i27 
59. 511 

!9, 831 
30. :n.s 
43,489 
45, 7i0 
6!, 901 

163, 64f> 
liS, 997 
1()4,077 
Hi8, 415 
79, 929 

320, 6.55 
31 e, 343 
388, 4-!t) 
180,569 

241, lj3!! 
254,920 

50.00 
841 76~ 
85, 194 

17, 543 
237, 567 
47, 4:J.) 

324, 448 
43z, s~i 
l9;1,0d/ 
440, 725 

77.8 
240. O:l9 

H19 
812 
137 

163, 4P3 
75 

17,999 

RUBBER A~D PRODUCTS 

!j,), 677 1 

! 
42,586 ' 

~< ~~T I 
382.000 ! 
171,000 : 
114.044 i 
36,671 1 
69,139 1 

105,205 I 

16.551 I 
19.417 i 
23, 239 ; 

49, 63G i 54, 078 i 
1!5, 6!)5 ~-- ----··-j
i 1, r;:n , 72, 496 

1 
. 200 i . Hlf\ 1 

>,:-. ;u~~ I rn-... " ... :~ · 
37~1: orio i 434, ooo ! 
152. OOQ I I 75. 02~ 
91,09.1 ' 90. 2'" ; 
31. 000 ' 20. 000 i 
70,214 i 96. 47S ' 

125, 800 ' 142. 387 

1t317 
1S.D09 
25. 2511 I 
47. t=;-t:l ' 

16.070 
19. 2~7 
'l'i, 418 

430. 000 
19:l. 0(10 
112, 257 

16.000 
R6, 223 

10·1, 3.52 

1\370 
17.992 
28, fi02 

I 

I 
1 -:~: 0~~ l_sr,:o:_, __ s:~6:91. 1 f,~: ~~~ 
5\l, 2iii \ 70,700 I 51,431 I 53, S89 

.lSi .192 .212'1 .222 
JL~.~·:!I . .._..., >:_•q J l~:{,tlt'; 110.~~1 
414,000 46,\,000 1471,000 501,000 
211,000 188. 000 210,000 2il5. Ofl~ 
113,619 102,557110?.31l4 ·1119,138 

18. iJOO 22. 000 21, 000 19, 500 
72, 054 92, 895 ' 78. 4>15 ' 78, 029 

142,102 162,494 ! 161,485 jl68, 245 

i5, 931 16, 208 15,719 II Ll, 844 
17,231 16,568 17,552 16,631 

~u~; 27, 5;)8 2~--~9~ _~ ~~: m 

January Hl41 

July I August I Sep- Oetolwr I tember 

15,321 
5, 5fll 

19,487 
69.7 

19,61.1 
14,927 

90,2.11 
54, 432 

6. 23 
lOC, 715 

8~. 1 
lOr, 572 
60,424 

3G, 180 
24,388 
42,899 
43, 08f> 
60, 750 

1tl2, fn9 
102, 1-l9 
J~~~ ~t)j ,f),,,o;; 
so, 901 

:ns. i<41 
302. nso 
337, EOS 
175, 7.i0 

20il, 913 
2f-\1, 727 

.so 00 
82, 579 
86,229 

13,893 
318, (\09 
44, f,79 

29H, 7Rl 
398. 1\l\ 
lf0,5H 
429 . .1G1 

70.3 
2:>1, 823 

RQ, 4i4 
. 2IJ 

117, '21:1 
54'<, 000 
250,000 
139, f-29 
2o, noo 
80, fJOO 

190. 008 

14,298 
14. 342 
28, D58 

H,89ii 
4.8,;2 

17, 3:l:l 
.sn. 7 

17. o:1s 
1,;, :;:J[ 

~1 1. 1B:l 
Hi, :?flfi 

r;, ;:!() ! 
JOG, 11111 

iS. s 
J n:~. 
1)3, 

:H. (;Si 
p;. 817 
-l:l, 41, 
-\1 41'' 
n2: 211~ 

111.1'.\9 
Rl. t\22 

Jfiti, l:?."i 
Hi-l, x.-12 
kl, ~71 

:na. 105 
:!:1s. n.~.'1 

.on. no 
,1.,(), ~;:{:-{ 

'1, 714 

18,812 
::Hil. I /~I 

ll\, ~-l.) 

:117, !lOll 
!l..t,\!!ili 
t:il . .'-:!10 
..tf12. tiO~ 

J:). 0".~>\ 
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Monthly statistics through December 1939. to
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1940 Supplement to the Survey 

i 1!.140 I 19:39 

1;,\;,;;_;;J. N<bv0~m- 1 

D~cee;n- j 

1940 

.1 anu- j Febru- i March J l\.pril 
ary j ary ! .1. i ~ · May June 

TIRES AND TUBJ<~S j 

Pneumatic casings: I 
Production ______________________ .thousaud~ _ -~ 
Shipments, totaL------------ _________ .. do ___ _ 

Original equipment.. ________________ do ___ _ 
Replacement equipment. ____________ do. __ _ 
Exports __________________ .. ---· ______ do ____ I 

Stocks, end of month ________________ .... do. ___ I 
Inner tubes: I 

Production _____ ---------------- _________ do .. __ I 
Shipments, totaL ______________ ----- ___ do .... l 

Exports .. ------------ ________________ do .... I 
Stocks, end of month·----------------- .. do ... . 

Raw material consumed: 
Crude rubber. (See Crude rubber.) 
Fabrics (quartcrly) _______________ thous. of lh_ 

RUBBER AND (~ANVAS t'OOTWEAit l 
Production, totaL _____________ thons. of pairs .. l 
Shipments, total.. _______ --------------- .. do ___ _ 
Stocks, total, end of month ________________ do ____ ! 

I 

PORTLANI> CEl\IEN'l' 
Production _______ ----·---- ________ thous. of !Jt\1_ 

Percent of capacity ______________________ _ 
Shipments. ________ ... _ .. ________ tJJOns. of bhl 
Stocks, finished, end of month_. _________ do 
Stocks, clinker, end of month._----·· ___ do 

CLAY PROIHJCTS 
Bathroom accessories: 

Production __________ ---·· ____ thous. of pil'Cl·S 
Shipments. __ ... _______________________ .d" 
Stocks, end of month____________ do 

Common brick: 
Price, wholesale, composite, f. o. h. r,Ian t , 

dol. per th<JII::.: __ , 
Shipments.---------------- ___ t.JJOns. of brick __ 
Stocks, end of month_________ ....... do ' 

Face brick: 
Shipments ... ---------- ____ . ________ .do 
Stoeks, end of month ______________ .... do 

Floor and wall tile shipments: . 
Quantity____________ .. t.hous. of sq. fL.· 
Value______________ .. thons.ofdol .

11 Hollow building tile: 
Shipments_._. _____ . _____ ----- ___ short tons 
Stocks, end of month ___________________ <lo _ 

Vitrified paving brick: s .·. _ i 
Shipments. ________ . _________ thou .. of hi" k __ . 
Stocks, end of month __________________ do ____ , 

GLASS PRODUC'rs 
Glass containers: 

Production _____ .__ _ ________ thous. of f;l'o~s. 
Percent of capacity.. . ! 

Shipments, totaL __ . _________ thous. of gross 
Narrow neck, food* ___________________ do 
Wide mouth, food*_________ __do 
Pressed food ware• ___________________ do. 
Pressure and non-pressure*------· __ .. do 
Beer bottles• ___ __ __ __ _ _ _ _ _ _ _ ___ .do 
Liquor ware* _______ ··------- .. do 
Medicine and toilet• _ _ _ _ _ _ _ _.do 
General purpose*---------- .do 
Milk bottles•____________ .do 
Fruit jars and jelly glasses*_____ _do 

Stocks, end of month ... ______ . do 
Other glassware, maehinP-JTW<lP:i< 

TnmhlPrs: 
Production tholl~. ul dot 
~hipm(•nts do 
~1.0t'kS . _ _ _ _ do 

1'ahlc, kitehun and hou~r!tl,]d\\ are,shiJ )IJH•nts 

thous. ofdm. 
Plate glass, polished, production. tlwus. ofsq. ft 
Window glass: 

Production. ________________ thous. of boxes. 
Percent of capacity ___________________ . 

HYPSUM AND PROOUC'rS 
Crude: 

Imports._. _________ .. ____________ short tons 
Production _____ . ________________________ rlo ... 

Calcined, production ____________________ do 
Gypsum products sold or used: 1 Uncalcined ___________ . ________________ .do ____ i 

Calcined: i 
Building plasters _____ .. ______________ do __ --I 
For mfg. and industrial uses. ________ do ____ i 
Keene's cement ______________________ do ---1 
Board and tile, totaL. ___ ... tho us. of sq. ft._ 

Lath ______________________________ .do ____ i _ 
'l'iJe ________________________________ dn ____ ' 
Wallboard_. _____________________ .. do ___ _ 

-- ------ -
UUBBER AND PHODCC'I'IS--Continucd 
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CLOTHING 
Hosiery: , 

Production ______ ~-----tbous. of dozen pairs __ , 
Shipments_------------------··------- __ do ____ ' 
Stocks, end of month _________________ .. do ____ 

1 

COTTON 

I:!, i"l'7~1 
1 '2. ~·; ,) 
:!:!. HI:! 

Consun1ption. _________ .. _ .. ___________ ... _ h:lles_ _ 7 ~ t. (I'-~ 
Exports (excl11ding linters) -------------·do ___ , IIi. :·111 
Imports (excluding linters) _______________ flo. ___ I 
Prices received by farmers ___________ dol. per lb._ i 
Price, wholesale, middling (New York) ___ dn ____ i 
Prod~tloo: I 

]:_I,IJ:2!i 

, 0'.1-l 
.l!\0 

Oinnings (running bale~) • thous. of hales._! iO. ,,;o 
Cropestirn~t(\equivalent500-Jh. hale~ do ____ 1;: l:Z,;J:"~Ii 

Stocks, Uon1estic cotton in tho l.Tnited States, 1 
total-j _____________ . ________ thous. of hnies __ !--

On farms and in transit_ _______________ rlo ____ i 
\Yarehouses. ____________________________ do ____ ', 
Mills ________________ --------------- ____ do ___ i 

COTTON l\fANl'FACTl;IIE!'! i 
Cotton cloth: I 

Exports ____________ . __________ thous. of sq. yd __ · 
Imports. ______________________________ do ____ ! 
Prie(\~, who1P~:I1e: : 

Mill margins _________________ rents per 1h __ i 
Print cloth, fl4 x CO. ___________ dol. per yd __ ; 
Sheeting. unbleached, 4 x 4 ___________ do ____ i 

Finished cotton cloth: I 
Prorluction: . i 

Bleached, plam ---------· ____ thou•. of yd __ : 
Dyed, colors. ________________________ do ___ _ 
Dyed, hlack ___________________________ do ____ ' 
Printed .. ____________________________ do ____ ' 

Splnclle acth·ity: i 
ActiYe spindles. ______________ . ____ thousands __ : 
Active •pindle hrs., total _______ mil. of hrs __ , 

Average per spindle in place ________ honrs __ ; 
Operations __________________ pet. oicapncity __ ll 

Cotton yarn, wholesale prices: 
22/1, cones (factoryL _____________ dol. per lb __ : 
40/s, southern, single, carded, Boston ___ do ____ : 

RAYON ANn SILK ! 
Rayon: I 

~'\1. !l:d 
ll. ·1:20 

.!lfi.) 

li.l. 1!/~1 

11::,, HiS 

~~:2. ! ::--.! i 
:-,,id·i 

:s:,:.! 
lll.). !.1 

~{.). () Deliveries (consumption), yarn• ___ mil. of lh ... 
Imports _________________________ thou;;<. of Jh .. j 1, r~~-n 
Price, wholesale, 150 denier, first qufllity 1 

(N. Y.) ________________________ dol. per lh __ l 
Stocks, yarn, end of mo.f __________ mil. ollh __ l 

Silk: I 
Deliveries (consumption) ______________ b::tles_ i ~lfi.:r;--1 
Imports. raw ____________________ thous. of lh __ : 7, :!I \I 
Price, wholesale, raw, Japanese. 13-15 (N.Y) 1 

2
_ ;-,,_; 

Stocks, eni! of month: dol. per lb __ ! 

United States (warehouses) ________ do ____ i<IJ, 

WOOl, 

Total >lsible stocks __________________ hnles __ 

1

, HI\ 

Imports (unmanufactured) _______ thous. of lb __ 1 :>J. C,:JI 
Consumption (scoured basis),, 1 

~pparf'1 flass ___ - ______________________ do ____ l :-:~: i~~A 

Ma~:;r;~r~ ~~~iviis-cweek'Iy-a~erage) ;,--- _do ____ l 
L<~,r;;~len and worsted: I 

Broad ____________ thons. of active hours __ ! 2. 1-h 
Narrow_ -----------------~---------do ___ ~ 1 i:? CArpet and rng ______________________ do ___ J 111:--. 

Spinning spindles: I 

Pl~~~~~~ii~~~=~ ~~ ::::::::::::::::::::~~===:I 
Raw, territory. fine. scoured _____ dol. per lb __ l 1.10 

.. Jij 

S~/Nf·-- "-~~~is~~~--~o~~t:~:- _J~l. ~~~ y~~- I !I ill 
Raw, Ohio and Penn., tleeres __________ do ____ 

1

, 

Women's dress goods, Frent'h serf'e, .14" (nt 

w ~j~i~<l yai-i:i.-2;32·8; C:i~ssiirect-sf~c0~i R~~~~~i-! 1 ~~ : 
dol. per lh __ 1 J. I .... ~ 

R~g~~~~~~~~t-~-~~:t:o:t:~l::::~::~::~~~~~~-:~gl~::l :':i ~j~ 
Stocks, scoured basis, end of quar!t'r, total 

thou•. of lh •• l 
Woolen wools, totaL ___________________ clo •• --1 

Domestic _____ ---------- _______ ------<~o ____ ! .. -

Forei~n- ------------------- __________ do ____ ' __ 
Worsteo wools, totaL----------------· _do ____ ; 

Domestic_--------------------------- rlo ____ i ___ -
Foreign ___ ------ _____ ----- ____________ do ____ I __ 

'l'EXTILE PRODUCTS 

12,987 
12. 451 
2·!, 482 

713. 710 
os:{,fJ-H 
10, (;7\) 

• (11,8 
• Oct~ 

ll,liO 

"W,4fli 
r2, 2fit) 
l!'t, 4f,7 

1, 764 

35. 5f)1 
ll, ~5~ 

14. g:j 
. o;,a 
• 068 

Jfi,\ 624 
123, 154 

6, 5lti 
117, 393 

~:?, 7S5 
H,~JO 

3c3 
101.4 

. 279 
• 378 

33.3 
5, 677 

• 53 
7. 7 

32, 241 
.~, 423 

3. 394 

Q2, 527 
·ll, 927 

26,436 
9, 238 

2, 041 
103 
213 

80, 42S 
10a, 4~7 

157 

I. OG 
. 47 

2.178 

1.163 

1.156 
(3) 
5.601 
(3) 

-- ~--- -- ~ ---------1 

·' 

10, 41! 
1U, 259 
24, 658 

(i5fl, 12:) 
b013. 720 

9, 667 
. 097 
. !10 

11, 276 

c 18, H11 
'tl. i:;!J 

r}4, 55'2 
T 1, 81:2 

37, 899 
16, :;22 

13. G1 
. 053 
. 066 

152, 2151 
!09, 419 

5, fl24 
!13, 100 

22, 78fl 
8, 040 

322 
100. 7 

. 274 
• 378 

32.0 
6, 750 

• 53 
6. 4 

21,128 
5, 322 

3. 921 

!09, 110 
55,610 

26, 035 

22,378 
7, 665 

2, 1}16 
78 

197 

7-1,381 
84,179 

133 

1.06 
.46 

2. 178 

1.163 

1. 450 
(3) 

4, 678 
(3) 

109, 533 
41, 286 
31, ](12 
l:l, 184 
().~. 247 

11, 70'2 
11, 149 
25,212 

731. 7!13 
1,03D,4lfi 

8, 717 
.101 
.111 

I!, 334 
ll, 422 
25,124 

6111,771 
74fi, 6~0 

3G, til:J 
. 100 
. 111 

11, 097 
11, 465 
24, 756 

627, 194 
433, 842 

9, .104 
.100 
.109 

11,412 ,---------llll,481 _________ : _________ Il!,8!6 

' 16, 3oil; I ' 1 oi. 0(.121 ' 13, 91J7 
r l, 4:i-f r 1, l\!:2 r!J~:! 

T 131 1i:\ T 12, J;,o r 11, 37,-..:. 
~ 1, 7:2\1 r 1, (;()() 1, 54-i 

33, 311 
10, 332 

13. 36 
• 0[)4 
. 065 

139. 2B9 
101,511 

4, ,507 
Ill, 666 

22. 8SO 
9, 24.0 

370 
102. ~ 

. 272 
• 375 

31.8 
5,104 

. .53 
7. 0 

29, 50li 
4, 972 

3. 683 

87, 02.i 
59, 225 

45, 082 

28,189 
9, 703 

1, 853 
69 

200 

73,328 
71,3H 

137 

1.02 
. 43 

2.178 

1.188 

1. 415 
(3) 

4,040 
(3) 

33, 346 
9, 415 

!2. 25 
• 051 

062 

!29, 174 
100, 707 

4, 581 
106,916 

22,801 
8 2fi7 

331 
99. 7 

• 2.\5 
. 350 

29.8 
2, 607 

. 53 
8. 3 

22, 485 
2, 175 

3. 061 

83, 306 
50, 305 

37,212 

21,302 
8, 658 

I, 5R7 
80 

195 

70,764 
67,472 

127 

. 93 

.39 

2.116 

I. 188 

I. 338 
(') 
3, 247 
(3) 

34, so5 1 

4, 808 

11. 59 
. 049 
. 058 

12i', 278 
103, 328 

5, 060 
110,882 

22,503 
7, 920 

31,; 
94.6 

. 248 

. 344 

29.8 
I, 279 

. 53 
10.4 

21,685 
2, 213 

2. g5! 

87,087 
45, 887 

38,529 

17,709 
7, 340 

1,129 
58 

186 

55,888 
51,750 

100 

.90 

.36 

I. 931 

1.188 

I. 300 
(3) 

5, 342 
(3) 

10. 5791 10. 660 1 
10, 133 10, 108 
25, 302 25, 8541 

623, 098 641, 636 
3-1-1, r,og 226. 4(i9 

11, 096 14, 292 
- 100 • 098 
. 109 . 102 

c 12,9411 
•821 

r 10 ()qq 

'1: 4i1il 

34,943 
5,813 

11.40 
. 050 
. 059 

127, 614 
97,199 

4, 776 
103,563 

22,289 
7, 995 

321 
92.0 

. 228 

.338 

31. I 
1, 962 

. 53 
11. 7 

21, 740 
2, 494 

2. 681 

85, 798 
42,698 

22,065 

17,471 
8, 544 

1, 088 
.12 

183 

54, 658 
51, 173 

87 

.89 

.35 

1. 931 

1.158 

I. 300 
13, 553 
8,104 
5,449 

T 12, O!J.t 
r jj;{ 

,. to, o;,k 
'l, 203 

28, 470 
6, 608 

11. 37 
. 047 
. 058 

126, 968 
89. 204 

4. 889 
98,336 

22, 213 
8, 0:!5 

324 
89.4 

. 222 

.338 

32.2 
571 

. 53 
12.5 

18, 997 
2, 925 

2. 794 

92,485 
43,285 

18,466 

17,065 
6, 524 

I, 209 
58 

152 

60, 724 
61,167 

94 

.86 

.37 

I. 931 

1.114 

I. 294 
31,759 
25,214 
6, 544 

::::::::: :::::::::1 
98,860 I ________ ---------

~i: m 1:::::::::~::::::::: 
~~· 7!6 
,).J,411 

::::::::: :::::::::1' 
j _________ ---------

57,045 ~---------~---------
22, 825 --------- ---------34,220 ! _________ , ________ _ 

• Revised. •Total ginnings to end of month indicatc'd. I Total ginnings of 1939 crop. 
• Decmll•<'r 1 estimate of 1940 crop. • Not availab!('. 

9. ill 
8. 835 

26, 730 

565.416 
133. 530 
12,374 

.095 

.107 

'I I. ·!00 
.. 75::) 

r 9, f1-fS 
'I, 102 

24, 627 
6, 329 

10. f\8 
. 046 
• 057 

109, 278 
7R. 4fi8 

4. 612 
80, 744 

21,955 
6, 960 
•2f'l 
87.9 

. 219 

. 321 

31.4 
669 

. 53 
12.8 

17,307 
2, 356 

2. 724 

90,122 
41,822 

18, 666 

19,373 
5, 798 

1, 407 
70 

149 

68,147 
66,718 

137 

. 88 

. 39 

1. 931 

1.114 

I. 250 
44.896 
41, 790 
3,106 

128,585 
47,508 
35,183 
12,325 
81,077 
59, 43fl 
21,6!1 

9, 418 
9, 244 

26, 558 

622, 723 1 
13G, i5l 

18,254 
.095 
.104 

32 

10. GID 
02() 

9, osr) 
~13 

26, 2f'8 
4, 767 

II. 00 
.047 
.0&8 

120. 70~ 
92, llfi 
6,491 

88,482 

21,919 
i, 548 

305 
86.6 

. 22i 
• 325 

32.1 
391 

. S3 
11.1 

22, 7fi(i 
3, 827 

2. 540 

115, lll 
43,211 

17, 502 

28,431 
6,061 

I, 558 
67 

125 

72.506 
72,934 

143 

.87 

.39 

I. 931 

1.114 

11,174 
12. :l96 
25,335 

654, .103 
64, 743 
10, l!i3 

.092 

.098 

606 

22, 3Hi 
12. t).ll 

u. os.;. 
tfHI I 

24. 409 
5, 216 

11.23 
.048 
. 058 

129.200 
102,085 

6, 781) 
100, 752 

22. 078 
7, 872 

318 
90.4 

• 227 
. 325 

34.0 
441 

• 53 
9. 9 

30,189 
4, 761 

2. 529 

1.11,698 
46,898 

IG, 099 

24. 799 
7, 571 

I, 694 
63 

166 

80.3.\9 
85,,\27 

146 

.89 

. 39 

1. 931 

I. 114 

I 

1. 290 1. 256 
52, 905 30, 278 I 
44,472 22. s4o 1 

s, 433 1, 738 1 

-:@~·:1 
:::::::::!:::::::::I 

11,2.17 
12 -r·> 
2~): b30 

21, fi88 
10. 20il 
10, /1!0 

732 

24.41:; 
G, \ll!J 

12. 2fl 
. !)t,(J 

. ll,~l\1 

12~1. 912 
10:-... n:2~1 

:). ~-~2 t 
104, :31'> 

22, 278 
7. ,l:,tii 

;):?() 

9ti. 7 

30. u 
221 

.. 53 
R. 3 

28, ~2S 
3, i3V 

2. 501 

172, 20"1 
44, 454 

21. R:ll 

2R. (i0~J 
i, 941 

l. ;!4 
liO 

177 I 

.S3. (if);) I 

.S8. Ofl.) 
l.S~ I 

. 02 

. 40 

I. 918 

I. ll4 

l. 28~ 
2~1. \~1\ 1 
22. 912 

7. 049 I 

12/, -123 
41,2:33 
2~1, 3/S 
ll, f\,i.i 
86, l\10 
.~;. 201 
2~, !Jbn 

,Data for~ January, April, July, and Oct•,her, l!l-liJ. nr~ for G wel'ks; other months, 4 weeks. 
! Monthly data beginning Jar!U8ry 19:;0, c,;rn•spondin~ to monthly awrages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April1940 Survey. 
*Nf>w s~rlf>R. For monthly data on rn-yo:1 yarn drlivflries lwginning 1923, sec table 41, p. 16 of the October 1940 issue. 
§l\1inor rl'visions for Angust-Octoh(·r 1\J:~~ are avaiJable upon fl'flUest. 

1~. TlSI) 
14. lUi! 
z:~. :m7 

710. iO:! 
l!J-t.:.?t-il 
15, ~l:.?ii 

. OH-1 

.m1n 

\1, ().~4 

20. >'42 
:;, 71!:1 

1:-:,;-,:81 
l, '21.17 

:2tf, 709 
;-•• J:-)t) 

1:1.:)1 
. fJ:):? 
. U!i~ 

1;)-t. --1:/H 
l:.?fi, 1)10 

?--. 2:{x 
11(1, (j.)j 

22. -V>7 
tl. :.!iii 

:;;s 
lin. 3 

an. g 
3~1) 

39. 't-.77 
1), 490 

~. (iV8 

lS-L iHi 
4~. :2V7 

:-5:), !.!Sl 

aH. ~"to 
II. :)b7 

1. ~i'-:4 
78 

20/i 

~.-<:. 027 
lill. :3:;2 

!K2 

l.O,i 
'44 

l.u:Jl 

I. J.\3 

l. 395 
-!i, Of)O 
:lo. :;v:J 
Hi, lill7 



January 1\Hl i::>URVEY OF ClJRRENT lfCSlJ'.;ESS 

TEXTILE PRODUCTS-Continued 

MISCELLANEOUS PRODlJCTS I I I 

41.0 I 
I I I 

Buttom, fresh-water pearl: 
Production. _________________ pet. of capacity __ -- ------ 44.0 30.4 35.7 34.9 38 s\ 40.5 28 8 30.4 44. (i 00.7 
Stocks, end of month _________ thous. of ~ross __ -- 5. 927 6,014 6. 403 6,431 

::k~ I •.ro• I 6,541 6, 437 6, 304 f>, 400 (i, 4\JH 
Fur, sales hy dealers _____________ thous. of doL_ ~. 047 r 2, 40t 1,334 3, 275 4, 447 :l, 813 4, 263 2, 403 3, 377 4, 273 T ;), 73·1 
Pyroxylin-coated textiles (cotton fabrics): 

Orders, unfilled, end of mo __ thous. linear yd __ :l.Hll 3,132 2, 797 2,886 2,398 2, 227 2,118 2,040 2, 244 2, 807 2. -tnn ., Sl'il I _.,,I 

Pyroxylin spread ________________ thous. of lb __ [), 7/li 5, 413 5,038 5,131 4,9~0 4, 769 4, 772 4,102 3. 931 4, 4:l.) 5, :)fi(i [l, !'.!" 
Shipments, billed ___________ thous. linear yd __ :\ /l(i 5,556 5,148 5,053 

I 
4,844 

I 4, 978 I 5,003 ! 4,504 4,030 4,430 5,:153 h. l(l(j 

I 

'I.~·n 

., •I I ·~ 

~:~:.I 
h. l-\-1~ 

TUANSPORTA'l'ION EQUIPMBNT 

AIRPLANES I 
-------.,------,---~--,----------

ml :I ~,I ~J Production, domestic civ!l aircraft§ ___ number _____ _ 
Exports __________________________________ do____ 287 

AlJTOMOBILES 
Exports: 

Canada: 
Assembled, totaL_----- __________ number __ 

Passenger cars_------------------ __ do ___ _ 
United States: 

Assembled, totaL ____________________ do ___ _ 
Passenger ears_---------------- ___ .do. __ _ Trucks _____________________________ do ___ _ 

Financing: 
Retail purchasers, totaL _____ thons. of doL __ _ 

New cars ___________ --------------- ___ .do __ __ 
Used cars._---------------- __________ do. __ 
Unclassified. __________ . _____________ . do. __ _ 

Wholesale (mfrs. to dealers) ____ ........ do __ __ 
Fire-extin!'nishing equipment. shipments: 

Motor apparatus. __________________ number __ 
Hand extinguishers ______ ------ ________ do ___ _ 

Production: 
Automobiles: Canada, total. _______________________ do ___ _ 

Passenger cars. ____________________ do ___ _ 
United States (factory sales), totaL ___ do .. - .. 

Passenger cars._-------- ___________ do .. __ 
Trucks._. __ ------------------ ____ ... do. __ _ 

Automobile rims. ____________ thons. of rims .. 
Registrations: 

New passenger cars _________________ number__ 
New commercial cars.----------- ______ do ___ _ 

Sales (General Motors Corporation): 
World sales: 

By U.S. and Canadian plants _______ do __ __ 
United States sales: To dealers ____________________________ do .... 

To consumers .. _____ . _________________ do ___ _ 
Accessories and parts, shipments' 

Combined index ______________ Jau. 1925=100 .. 
Original equipment to vehicle manufac-

turers ____________________ Jan. 1925=~100 .. 
Accessories to wholesa1ers ____________ do ___ _ 
Service parts to wholesalers. __________ do .... 
Service equipment to wholesalers ..... do ___ _ 

RAILWAY EQUIPMENT 

(Association of American Railroads) 

Freight cars, end of mo.: 
Number owned. _____ . ___________ thousands .. 

Undergoing or awaiting classified repairs 
thousands .. 

Percent of total on line __________________ __ 
Orders, unfilled _________ . _______________ cars .. 

Equipment mannfactnrers ___________ do __ _ 
Railroad shops _______________________ do .. __ 

Locomotives, steam, end of mo.: 
Undergoing or awaiting classified repairs 

number .. 
Percent of total on line ___________________ . __ 

Orders, unfilled _____________________ number .. 
Equipment manufacturers ____________ do ___ _ 
Hailroad shops ____________ ---------- .do .. __ 

( U. S. Bureau of the Census) 

Locomotives, railroad: 
Orders, unfilled, end of mo., totaL.nnmber .. 

Domestic, totaL ____________________ .do .. __ 
Steam ______________________________ do. __ _ 
Other ___ .. ___ . ______________________ do. __ _ 

Shipments, domestic, totaL ____________ do __ __ 
Steam ... _____________________________ do ___ _ 
Other _________________________________ do ___ _ 

1 H, ~H:~ 
D, fi'2!"1 

10, 41~ 

(1) 
(1) 

::::~. (i'21 

~.~· ~!:1 4s,, ,-);,;! 
-lo7,mJt 
~~0. :2ti1 

I, ~08 

~301, -t:m 
40, GIS 

217, -IOU 

I!IS,t)(i4 
1~1,4n 

1S3 

2:ll 
12;) 
1'11 
l.)fi 

1, G3S 

lll 
7. 1 

~W,OX-1 

2:1, 23' 
7, 4W 

G. 071! 
lfl.:! 
110 
Jo::: 

1:3 

~S4 
:.! t:~ 
]'F) 

1~1 
7;l 
:!-! 
49 

' Temporarily discontinued by reporting source. 

344 
62 

4,874 
2,385 

19,676 
10, 678 
8, 998 

113,941 
M,OOO 
49,463 

478 
134,922 

67 
33,737 

16,756 
9, R82 

351,785 
285,252 
66. 533 

1, 783 

231,571 
41,286 

200,071 

180,133 
162,881 

135 

154 
107 
167 
91 

1, 6-11 

159 
9. 8 

36,193 
28, 116 
8, 077 

6. os.o 
17.0 

44 
20 

241 

184 
140 
27 

113 
35 
3 

32 

271 
294 

4, 901 
1, 947 

22.688 
11.885 
10,803 

119, f>37 
ti9, 705 
49,408 

524 
179,930 

76 
37,869 

16,976 
II, 054 

452,142 
373,804 
78,338 

2,071 

246,544 
37,4(\0 

207,637 

188,839 
156,008 

143 

177 
101 
127 
87 

1, 638 

154 
9. 6 

37,049 
27,412 

9, 637 

6. 507 
15.9 

51 
17 
34 

155 
ll:l 
21 
92 
39 
6 

33 

241 
206 

4, 980 
2, 258 

23,032 
13,476 
9,556 

105, 277 
59, 160 
45,617 

500 
189, 184 

59 
31,824 

17,213 
12,579 

432,279 
362,897 
69,382 

2,164 

260,216 
45,650 

181,088 

164,925 
120,809 

178 

201 
91 

141 
104 

1, 640 

!55 
9. 6 

34. 509 
24, 652 
9,857 

6, 324 
15.5 

77 
36 
41 

158 
119 
40 
79 
24 

1 
23 

4, 776 
2, 611 

20,145 
9,837 

10, aos 

110,371 
60. 39.) 
49,487 

4~9 
187,466 

74 
30,600 

18,193 
12,779 

404,032 
337,756 

66,276 
1, 850 

224,625 
41,336 

174,572 

160,458 
123,874 

156 

167 
86 

145 
118 

1, 643 

155 
9. 6 

28, 112 
19, 159 
8, 953 

6,496 
16. () 

70 
30 
40 

146 
112 
35 
77 
32 
5 

27 

§Designation changed from "commercial licensed" or "ci vi! aircraft" (1940 Supplement) 

4, 782 
2, 797 

26,497 
10,863 
15,634 

143.483 
83,054 
59,87\l 

550 
212,331 

68 
35,358 

16,612 
12,025 

423,620 
352, 922 
70,698 

1, 918 

312, 3il 
53,093 

193, 522 

181,066 
174, 625 

164 

174 
82 

158 
139 

1, 645 

155 
9.6 

21,112 
13,546 
7,566 

6, 604 
16.2 

59 
29 
30 

139 
108 

28 
80 
39 

7 
32 

730 
443 

15, 793 
8,184 
7,fi09 

1()5, 304 
90.272 
68,381) 

646 
216,818 

65 
34, 135 

19,687 
13,487 

432. 746 
3f>2,139 
70,607 

1, 823 

353,239 
55,982 

196,747 

18:l, 900 
183,481 

170 

178 
91 

174 
140 

1, 648 

160 
U. 9 

17,460 
11, 0.51 
6, 409 

6, 675 
16.4 

54 
32 
22 

170 
144 

72 
72 
44 

6 
38 

4, 265 
1, 521 

17,183 
9, 307 
7,S76 

170, Vii 
96,518 
72,980 

654 
201,0U8 

79 
37,619 

21,277 
12,677 

391,215 
325,676 

65, 539 
1, 744 

345,748 
51,553 

185,548 

171,024 
165,820 

157 

162 
89 

172 
131 

1, 649 

164 
10.2 

15, 039 
9, 772 
5, 267 

6, 781 
16.8 
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Announcing ,. • • 

MONTHLY INCOME PAYMENTS IN · THE 
UNITED STATES, 1929-40 

Economic Series No. 6 10c 
This bulletin presents the first detailed description of the 
Depa.rlment' s monthly income series which has been 
widely accepted as the most comprehensive measure of 
changes in current economic activity, The text of the 
report contains a general descr:iption of the concept of 
income payments, a discussion of the uses of the series 
and the limitations attaching tbereto, together with an 

analysis of the relationship of this series to other indices 
of business activity. The appendix contains a detmled 
discussion of the source material and the methods em
ployed in constructing the estimates. Estimates are 
given, by months, for January 1929 through August 
1940. 

------------------------**-----------------------

CONCENTRATION AND COMPOSITION OF 
INDIVIDUAL INCOMES, 1918-37 
Temporary National Economic Committee Monograph No. 4 15c 

The report represents an extension of the work of the 
Department of Commerce on the subject of income the 
size-distribution of income among individuals. Analy
sis is confined to the higher incomes owing to the fact 
that the available income distribution data covering n 
period of years are limited to relatively high-income 
brackets. For the period 1918 through 1937 the report 
includes data on the proportion of total income received 
by various groups in the higher-income brackets; the 

sources of income - salaries, dividends, etc.; the pro
portion o£ total "purchasing power" available to the 
high-income groups. The changes in the income 
shares of the higher-income groups are related to broad 
economic movements. An analysis also is presented of 
the relation of changes in income concentration and 
income composition. The effect of income taxe8 and 
relief payments on the distribution of income also is 
developed. 
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