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Economic Highlights 
Variation in Hourly Earnings 

Average hourly earnings vary widely between industries 

but on the average are highest ever paid. Top rates are in parts 

of highly skilled machinery industry; fast-growing shipbuilding; 

powerfully organized bituminous coal ... each with $1.06 an 

hour ... twice the hourly earnings in cotton goods manufacture. 
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Average Hourly Earnings in All Manufacturing and Selected Industries. 

Average for all manufacturing is 79 cents ... that for iron and 

steel 98 ... aircraft 92. In general, durable goods lines are 

above the average ... consumers' nondurables below. In the 

selected industries here shown, rates have increased from 9 per

cent (for baking) to 33 percent (machinery) in June 1940-

December 1941. More overtime pay has added to earnings ... 

Lend-Lease Aid 

Lend-lease aid now expands rapidly concurrent wit.h increased 

arms shipments for United States fighting forces. January total 

462 millions ... almost twice the average export to the British 

Empire and Egypt during the first 9 months of last year. The 

advance reflects rising output of war material, including ships 
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Total Lend-Lease Ald. 

1942 

and ship repair. Expenditure for lend-lease was equivalent to 

approximately half the $635 million total export in December. 

Movement abroad of all arms categories is heavier . . . and 

food shipments to Great Britain also are enlarged~ One of most 

serious limitations to aid continues to lie in shipping shortage 

. .. but shipbuilding climbs steadily ... with 123,000 gross 

but the advance chiefly is the result of a record rise in wage rates tons delivered in January . , and sharp increase scheduled for 

during 1941. subsequent months. 

Application of formal 
controls effectively retards 
price advances. The index of 
controlled prices rose only 1 per
cent in March-December ... 
several controlled price sched
ules having been revised up
ward, while others moved 
automatically (e. g., textiles) 
with uncontrolled raw-material 
prices. Uncontrolled items 
climbed 16 percent in the same 
period ... have continued up 
since. Latter index includes 
prices subjected to informal 
controls . . • suggestions, warn
ings, fair-price requests, or 
freeze letters having been sent 

Prices: Controlled and Uncontrolled 
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Wholesale Price Indexes of Controlled and Uncontrolled Commodities. 

t.o producers ... but thus far 
such prices have moved simi
larly to those uncontrolled. 
At mid-December only 17 per
cent of total Bureau of Labor 
Statistics' index (by value) 
represented prices under formal 
control ... the proportion, 

o f c o u r se , c o n t in u e s t o 

increase. Experience to date 

suggests formal control over 

key prices only is inadequate 

to prevent a general price rise 

. . . widespread regulation at 

both wholesale and retail seems 

required in the absence of a 
more stringent fiscal restraint. 
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The Business Situation 
DEORIENTATION of the economy to the war effort 
ft was pushed forward during February. Notwith
standing sharply reduced output in certain consumer 
lines now under conversion, activity in general continued 
to advance at a pace comparable to that of other recent 
months. Industrial production again recorded a net 
gain under strengthened efforts to expand war output 
as quickly as possible. Electric power remained close 
to peak volume, though a seasonal decline has been 
usual in the past. On the other hand, freight carload
ings were down somewhat, averaging about 780,000 
cars weekly. Coal loadings continued to show a slight 
decrease from the sizable volumes in the final months 
of 1941. But the principal decline occurred in the 
movement of industrial freight. Shipments to export 
ports remained in good volume. In contrast to the 
experience of the last War, the carriers are regulating 
carefully the flow of goods into ports, in order that 
freight equipment may not lie idle as goods await 
transfer. 

Despite difficulty in obtaining metallic materials, 
construction activity this winter has fallen off little 
more than that required by seasonal influences. Con
struction associated with the war effort is now at an 
annual rate which surpasses the total of new construc
tion in 1940. Moreover, private residential building 
has been substantial in answer to the growing needs in 
areas engaged in turning out war material. 
Heavy Consumption. 

In retail trade, buying has continued to be in good 
volume for all manner of commodities, with special 
emphasis being devoted to goods expected to be in 
short supply. Purchasing failed to match the extra
ordinary January volume, however, and the adjusted 
index of sales by all retail stores dropped to 137 (pre
liminary) from the peak of 149. 

More detailed information on the buying in January 
reveals it to have been very heavy in almost all types of 
stores with particularly large sales for the month re
ported by apparel shops, building material and hardware 
stores, and general merchandise stores. 

The current level of sales undoubtedly reflects some 
forward buying; nevertheless, it bears remembering 
that purchasing should be unusually high, for consumers 
possess the largest incomes on record. Moreover, while 
buying in the aggregate is expected to fall off as stocks 
of goods now under limited production are reduced, the 
subsequent decline in consumption as a whole is not 
expected to be drastic during 1942. For the calendar 
year it is probable that the total physical volume of 
goods and services purchased will fall little more than 
a tenth below the record volume of 1941. The bulk 
of this decrease will be in the consumer durables-the 

output of which can hardly be more than a third of 
that of last year, if the maximum of equipment and 
materials in these lines is diverted to war production. 
But the record stock of durables already in the hands 
of consumers (and to some extent, dealers) should 
greatly limit any little actual decrease in the utility 
derived from these sources this year. 

This statement on consumption needs clarification. 
It is based on a review of available and prospective sup
plies and on the considerations presented in more detail 
in the article on page 9 of this issue. There it is indicated 
that about 85 percent of the consumer expenditures in 
1941 were devoted to nondurables and services. Equip
ment for the production of these goods and services will 
continue available, because little of it is adaptable to 
war output. The total labor force, however, may not 
be sufficient fully to maintain such civilian output, 
while also producing the war material required by the 
President's program. Moreover, a reduction in sup
plies of many articles for civilian use will occur by 
reason of raw-material shortages (wool, leather, certain 
chemicals, are cases in point) and diversion of output 
to the armed forces or to other countries under lend
lease (see the discussion of canned foods below). 

Table 1.-Consumer Expenditures for Services I 

[Millions of dollars] 

House- Laundry, Trans-~ Medi-Hous- hold tailoring, Recre-Year Total ing utili- and porta- cal ation 
ties personal tion care 

care 
-------- ----
1929 _______ 20,994 9,119 1, 771 1, 908 2,880 2,231 1, 156 
1933 _______ 15,553 7,358 1,680 1,110 1, 716 1,475 785 
1939 _______ 19,173 8, 398 2,026 1,60E 2,012 2,058 1, 309 
1940 _______ 20,073 8,609 2,151 1, 709 1, 973 2,232 1,552 
1941. ______ 21,563 8, 968 2,240 1, 967 2,165 2,528 1, 711 

I 

Other 

--
1,929 
1,429 
1, 765 
1, 847 
1,984 

1 These are preliminary estimates by the Department of Commerce and are subject 
to revision. 

Source: U.S. Department of Commerce. 

Such a decline among the nondurables will not 
bulk large in the aggregate, gains in some lines 
(cotton goods, for example) offsetting reductions in 
others. The services-constituting 30 percent of total 
consumer expenditures last year-may show a net in
crease on the whole. Transportation and household 
utilities are the only components shown in table 1 which 
might decline because of supply difficulties, and such a 
decrease would be small if it occurred at all. 

Though a drastic reduction in consumption should 
not occur this year, the situation may be expected to 
worsen steadily. As stocks decline, raw material and 
transport shortages grow more acute, and additional 
pressure is directed against the available labor force, the 
Nation's living standard will of necessity be lowered. 
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Further Limitation on Civilian Output. 

Efforts have bern speedrd to complete the task of 
turning existing civilian goods equipment to \Var output 
where that is possibk Outstanding in this respect 
during February \Vas the final cessation of domestic 
civilian passenger ear assembly. Activity in the auto
mobile industry as a whole, however, did not cleelinr 
seriously. About a fourth of the industry's auto
mobile facilities were engaged in the manufacture of 
military and ciYilian trucks, scout cars, other military 
n•hiel(•s, and parts necessary for maintenance and re
pair. ln addition, large new plants erected by thP in
dustry over the past year and a half for the production 
of tanks, aircraft, and ordnance are now actin•. As a 
result of these developments, employment rl'maiued 
fairly heavy throughout the industry, though it is only a 
fraetion of that cxpeeted by the autumn of this year. 

Other eonsumer lines now in the process of clwnging 
over to exelusive production of war matl'rials include 
domestic mechanical refrigerators, the output of which 
is to be discontinued after April30, and the manufaeturP 
of radios for domestic civilian use, which is to be elimi
nated shortly therl'after. In the intervening period, 
production of rdrigerntors is to be stepprd up markedly 
over quotas which had been previously established. 
This output will be frozen in an effort to realize a stock
pile of approximately 750,000 units, these to be rationed 
among essential eivilian and military requirements. 

The degree to which produetion is being limited 
in a number of other eonsunwr oura.bles linrs varies 
widely as between plants. In gl'neral, where some eon
tinuation of output is essential, activity is to be centered 
in the plants of small produeers. }.lanufacturers having 
facilities of substantial size are req11ired to convert thrm 
to war production as a result of severe restrictions on 
thc•ir normal aetivity. This procedure is being fol
lowed, for example, in the case of laundry equipnwnt 
and cooking applianees. 

In still othl'r eases, conversion largely takes the• form 
of a. diversion of aetivity from eivilian usc to militnry 
use. Such is the ease, for example, with restriction on 
the consumption of wool for civilian usc and the pro
duction of certain types of tractors and auxiliary 
equipment. 

Facilities rendered idle by orders eurbing the flow of 
c·ssential raw materials are in some instances being con
verted to the production of other civilian goods. Thus, 
the Pxtremely heaYy cotton consumption of n•eent 
months is in tlw process of being further augmPnted 
by the usc of sonw remodeled machinNy formerly Pm
ployed in the carpet and apparel wool industries. 

vVhile these shifts are oeeurring in the produetion 
of eonsnmpr goods, netivity in such basic war industriPs 
as aireraft, shipbuilding, ordnanec, and machirwry is 
advancing at a ratr PYen mon• rapid than tllflt which 
prevailed throughout the ln tter half of 1941. Prod uc
tion of basic chPmieal raw matPrials is also rxpanding. 
Output of steel, however, while up from January, was 

little changed on a daily-an-rage basis from DecPmbr·r. 
Further gains, as with the nonfr•ITous metals, must 
oecur with the completion of a vnricty of new facilities. 
In this regard, nrrangPments for further increasing 
aluminum and magnesium output were announecd in 
February. Previously aluminum facilities either in 
operation or under construetion had a capacity of 1.45 
billion pounds annually. This \Yill be inereascd to 2.1 
billion pounds. }.forC"over, arrangements have bel'n 
effeeted to expand imports from Canada, and these will 
result in a total annual supply of primary aluminum of 
more than 2.5 billion pounds. Production in 1939 was 
330 million pounds. ~Ingrwsium capaeity, pn•viously 
scheduled to n•ach 400 million pounds annually, is to 
he stepped up to 725 million pounds. 

Bituminous coal produetion was redueed slightly 
during Fr•bruary, as was also petroleum refining. 
Aetivity in the latter instance has been held up to 
some l'Xtent by tlw conversion of certain Pxisting 
fneilitiPs to the refining of airplane gasoline. 

The Production of Agricultural Implements 

Not only does f'quipmt>nt for manufacturing con
sumer durables lend itself to eonnrsion. The facilities 
heretofore used to produce many types of mael1incry 
and tools also can be utilized in direct arms produetion 
and must be so rmployed if the Nation's armament 
goals are to be realized. Some of these manufacturers 
early turned to producing war material, supplementing 
their existing plant with new equipment. This is the 
ease, for example, with the produeers of loeomotives, 
whose activity in February (as measured by the Fcdernl 
Reserve index) was roughly 5 times the 1935-39 
aHrnge and growing rapidly. 

The textile machinery industry is still anotht-r 
turning out direct war materials. By midyrar ap
proximately one-half of its plant capacity will be 
clevotl'd to this purpose, with the other half producing 
parts essential for repair and mnintenanee. 

Industries of this charactr•r diffPr from those pro
ducing ontain consumer durablrs in that it is usually 
impossiblP to cut out production for eivilian use entirely. 
Some replacement of worn-out equipment is essentiaL 
even to a minimum standard of living for the com
munity. One of the best illustrations in this respect is 
the farm equipment industry. Last year thesl' pro
ducers manufacturl'd equipment with a total estimated 
value of 742 million dollars, only a small part of \vhich 
was in the form of direet war matrrials. This was thP 
largt•st output in thP history of tl1P industry, r•xeceding 
the 1940 total by nearly one-fifth. 

In 1940 the farm Pquipment industry had consumed 
about 2.1 million tons of stPel and cast iron, and 60,000 
tons of sueh othPr critical materials as copp0r. zine, 
tin, ehromium, awl rubber. Consump~iou of thesf' 
matPrials in 1941 was of eoursP hPavirr in ke0ping with 
thP iner·pasPd output. Thus, Pn'n if tlw cquipmPnt of 
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t.he industry were not nN•<kd for war output, the larg0st 
feasible curtailment of its operations would han• bern 
n•quir0d in order to save scarce mat<>rials. 

In this r<>spect, inv<>ntories of farm equipm<>nt, like 
those of other clurabl<>s, fortmuttely arc v0ry sizable. 
:\Ior<>ov<>r, a substantial part of the <•quipment is rela
tivdy new, purchas<>s having bN•n considerable Pver 
since 19:36. Pres<>nt stocks inclu(k, for rxample, 1.8 
million tractors as comparrd with less than 1 million in 
19:30. :\lore than half the farm tractors are l<>ss 
than 5 y<•ars old, while almost three-fourths have been 
in use l0ss than 10 yPars. OthPr <•quipmPnt in thC' 
record farm machinPry inventory ineludes 2.2 million 
mowers, approximately an equal numbPr of hay rakPs, 
1.4 million grain bindPrs, over 1 million mamn·(• 
spr<'ackrs, 300,000 milking machin0s, and almost as 
many combines. 

Figure I.-Estimated Production and Domestic Exports of 
Farm Equipment 

MILLIONS OF DOLLARS 
80 

20~--------+---------~---------+--------~ 

EXPORTS~ ,,-,__ ,-..... , .... 
-~-----... _ , ,__ -

I Data suhspqut•nt to Septernbt•r 1941 arc not ayaiJahle~for publiration. 

Bouret': l.'. H. Department of Comrnrrce. 

These large <'quipment stocks of course may b<• 
op<•rakd much more rffcctivdy than in the past. A 
furtlwr expansion of coop<•ratives for utilizing existing 
<'quipment, as well as better organization of seasonal 
supplies of farm labor, are 0xpcdPd to br directed to 
this end. 

Notwithstanding the substantial inv(•ntory and the 
opportunity to improve the Pfficiency of its utilization, 
a consid<•rable output of farm equipment still will be 
required throughout 1942. The Government's farm 
program cont0mplates widespread changes in the pat
tern of agricultural output. Some of the sharply 
expanded erops--peanuts and soybeans are examples-
will requir<' much new machinery and other units arc 
essential for replacPment. In addition, a large volume 
will be n•quirccl for ess<•ntial 0xports to the British 
Empire, the U. S. S. R., and the American Republics. 

To date thr program for limiting the output of farm 
equipment has not bPen eompleted. Policy laid down 
at the end of 1941 restricted the industry's use of raw 
materials for civilian purposes during the 12 months 
through n0xt October, to 83 peremt of those consumed 

in 1940. To this mel thP industry was granted an A-3 
prdereneP rating. At the same time, quotas were cs
tablislwd for the produetion of various types of machin
Ny. These quotas presumably refleeted the needs for 
this year, repair parts, for example, bPing produeed at 
150 pereent of tlw 1940 rate and requiring nearly one
third of th<• total raw mat0rial consumption. Equip
ment for the rapidly expanding dairy industry is in 
large quota, as also is machinery for crops and oth0r 
livestock products schedul0d to be produced in hNtviPr 
volunw this year. 

The quotas may not be fulfilled if the industry is 
not given a higher preference rating for raw materials. 
At the same time, however, the curtailment envisaged 
by the order in December is vc>ry small when the n00d 
for <'quipment and materials in thP production of 
finished arms is eonsidered. 

In this latter respeet, the present limitation falls 
short in failing to eoncPntratP the entire production in 
certain seleetcd plants. Prevailing quotas apply 
eqully to every enterprise which manufaetures equip
ment. As a result, faeilitics whieh might otherwise be 
used wholly for the produetion of war material are now 
engaged only part time, and that time is devoted to 
turning out commodities for eivilian use. 

The Canning Industry 

Canning is one food industry feeling the pineh of a 
raw-material shortage in a rather indirect way. The 
loss of Malaya and other sections of the Far East to 
enemy forces has cut off the major part of the tin out
put available to the United States. Though large tin 
stockpiles have been accumulated, these are prudently 
to be eonserved by the elimination of nonessential 
civilian uses. Sinee approximately 40 percent of the 
normal consumption of tin in this country is in the 
form of containers, any real curtailment must of neces
sity be reflected also in the operations of the canning 
industry. 

This industry has experienePd a strong secular 
growth, though year-to-year fluetuations with ehanges 
in tlw levd of income have been considerable. Thus, 
the 1941 pack of all foods rose some 20 percent over 
1940, while in terms of the longer movement, 1941 vege
tn ble canning stood one-fourth higher than the 1937 
total and at least 60 pereent above 1929. Canning of 
fruits has expanded in somewhat smaller degree. In 
general, this upward movement has been the result of a 
shift from home preparation of food to factory eanning, 
as well as of a growing consumption of fruits and vege
tables relative to other foods. 

If the 1942 agricultural program is to be fulfilled, the 
production of fruits a.nd Yegetables will be the largest 
on record. The two major canning vegetables, for ex
ample, are tomatoes and peas, and th0 crops of these are 
scheduled to be increased nearly one-fifth and one
third, rPspeetivt'ly. In addition, plantings of other 
vPgl'tabh•s are expected at least to equal tlw aggregate 
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of last year. The supply of such commodities available 
for civilian consumption, of course, hinges on the 
quantities required by the armed forces and by other 
countries under lend-lease or otherwise. The sum of 
these requirements, however, is not expected to reduce 
civilian consumption (on a per capita basis) below 
the average of the past several years. That is not to 
say, of course, that supplies of certain selected items for 
civilian use may not be reduced considerably. 

This conclusion also holds for the effect of the tin
plate order on the canning of fruits and vegetables. 
The total food supply is, of course, unaffected by the 
order-it merely alters the form in which existing food 
supplies might have appeared in absence of the order. 

Figure 2.-Production and Packers' Carry-Over of Canned 
Seasonal Vegetables 
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Source: U. S. Department of Commerce. 
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No restriction is imposed on the canning of important 
foods comprising 70 percent of the vegetable pack last 
year, 40 percent of the normal fruit pack, and about 85 
percent of the normal pack of fish. Included in this 
unrestricted group are such staples as tomatoes and 
tomato juice, peas, sweet corn, green beans, peaches, 
pears, salmon, and evaporated mille A number of 
these staples have been reserved for Government pur
chase in amounts varying up to 30 percent of the pack. 
The civilian quotas placed upon the canning of other 
foods range from 125 percent of the tin plate used in 
1941 to complete prohibition, according to the possi
bility of distributing the commodities in other forms
fresh, frozen, and dried, or in glass, paper, and other 
containers. In the instance of certain quota foods, such 
as carrots and beets, however, Government purchases, 
which are entirely exempt from the tin-plate restric
tions, will require total packs far above civilian quotas. 

Among the foods denied further civilian use of tin 
containers are such staples as pork and beans, other 
dried beans, spaghetti, and hominy. These amounted 
to some 40 million cases in 1941, out of a total of 260 
million cases for all vegetables. The most important 
item is beans which has shown a strong upward trend, 
with 33.6 million cases packed in 1941 as compared with 
25 million in 1937. Canning of soup for civilian use is 
restricted to 100 percent of that in 1941; nevertheless, 

the total may increase somewhat through the use of 
larger cans and the substitution of condensed soups for 
the liquid form. 

In addition to the limitations reviewed above, sub
stantial savings in use of tin are expected by the elimi
nation of smaller can sizes, as these consume more tin 
plate in proportion to their volume than do the large 
cans. Moreover, economies are to be effected through 
thinning the coat of tin plate, save in those instances 
where the nature of the food or product requires excep
tionally heavy tinning. Recent technical improve
ments have made possible the use of smaller quantities 
of tin on the ordinary can. 
Prices of Canned Foods Frozen. 

A corollary to the above developments in the canning 
industry was the temporary freezing of packers' and 
wholesalers' price quotations on 25 important canned 
vegetables and fruits. Prices for March and April are 
not to exceed the average of those prevailing from Feb
ruary 23-27, inclusive. In part, this price action was 
taken in an effort to forestall the disrupting effect upon 
supplies of possible hoarding induced through fear of 
price changes. For the time being no action has been 
taken on retail prices, though if these fail to be sta
bilized, it is likely that they also will be placed under 
ceiling. Meanwhile, no control short of rationing can 
be exercised over hoarding induced by expectation of 
shortages in particular supplies. 

The Expansion of Shipments 

A review of the expansion of manufacturers' ship
ments last year reveals significant changes in the 
structure of output that lent added impetus to the 
increased need for transport. For the whole of 1941 
the gross value of products shipped by American manu
facturers reached an all-time high of 92 billion dollars, 
about 40 percent above the 1940 volume and substan
tially more than the previous peak of 70 billions in 1929. 
Adjustment for price changes brings the advance over 
1941 down to 30 percent, while the physical quantity of 
goods delivered by manufacturers last year was 50 
percent more than in 1929. 

Aggregate shipments of course include a considerable 
amount of duplication in the form of transfers made 
from one producer to another. Ordinarily, the net 
value of shipments to consumers (largely that portion 
of the total value which has been added by the manu
facturer) is around 50 percent of the gross. However, 
in a period of expanding output, the net value of ship
ments tends to increase more rapidly than does the 
gross. 

This is the result of a greater emphasis on durable
goods output. Commodities of this character are more 
likely to be produced by highly integrated firms, and a 
larger proportion of their totalgross output represents 
value added by the manufacturers themselves. 

The production of durable goods in 1941 was ex
ceptionally heavy. Growing activity in finished arma-
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ment industries, a tremendous expansion of industrial 
facilities, large military, residential, and other con
struction, and the record demand for consumer dura
bles, all combined to raise the value of durable good 
shipments more than 50 percent. The advance of 
nondurable shipments was about one-third. For the 
first time on record durable shipments were of larger 
value than the nondurables, the former having been 
44 billion as against 41 billion for the latter. This was 
a significant development from the standpoint of 
transport requirements. Durable commodities are in 
general more bulky, both in terms of finished goods and 
raw materials. Moreover, their production is more 
concentrated, so that shipments must be made over a 
wider geographic area. 

In dollar terms, the value of food shipments last 
year surpassed those of any other group. These aggre
gated about 14 billion, more than a fourth above a year 
earlier. Second in terms of total value were the ship
ments of iron and steel and their associated products, 
which advanced approximately one-half to 13 billion. 
Actually, the physical increase in shipments of iron 
and steel relative to food was larger than these figures 
indicate, as higher prices were of more significance in 
swelling the total value of food shipments. 

Table 2.-Estimated Dollar Value of Manufacturers' Ship
ments 

[Billions of dollars] 

Industry 1939 1940 1941 
----------------------------
Total, all industries (including printing, publishing, and 

miscellaneous) ________________________ .................. 56.9 66.0 92.0 

Total, durable goods __________ ....... ·-····---------.---·-- 23.0 29.2 44. 2 
Total, nondurable goods .. -·----------····-··----·----··- 29.5 31.6 40.7 

Iron and steeL--------·--------·------------------·---·-· 6. 6 8. 3 12.8 
Transportation equipment .. ·---·-··--------···-·-··---__ . 9 1. 6 4. 2 
Electrical machinery--------·-----·-------·-·............ l. 7 2. 3 3. 6 
Other machinery----------------------- __ -----------···-- 3. 3 4. 2 6. 6 
Automobiles and equipment.. ____________ -···-··--··--·-- 4. 0 5. 3 6. 9 

Food .. ·-····--·-·-------·-----·--·------·-····--···-·-··- 10.6 11.2 14.3 
Textiles.··------------·-----·--·------------·-·-···-····- 3. 9 4. 2 6. 4 
Paper __ -----------------------··----------------···---... 2. 0 2. 3 3. 0 
Chemicals ________________ ----------··---···---·-····--·-- 3. 8 4. 3 5.8 

Source: U.S. Department of Commerce. 

By far the largest expansion of shipments occurred in 
the transportation equipment group, which includes 
such important arms industries as aircraft, shipbuilding, 
and the railway equipment manufacturers, but excludes 
automobiles. Shipments from these industries were 
valued at more than 4 billion in 1941 as compared with 
1.6 billion in 1940. Shipments of machinery (including 
electrical) were at an all-time peak of 10 billion, an 
advance of 57 percent over 1940, while some 7 billion 
dollars worth of automobiles and various types of 
equipment (including war material) were moved from 
the hands of producers, an increase of 30 percent. 

Of the other nondurable groups, a larger output and 
higher prices were of about equal importance in raising 
the value of textile shipments some 52 percent to a total 
of 6.4 billion. Other commodity groups whose ship
ments had a substantial value included chemicals and 

allied products (5.8 billion) and paper and allied prod
ucts (3 billion), these totals representing gains of 35 
percent and 30 percent, respectively. 

Corporate Earnings in 1941 

Corporation earnings during 1941 rose substantially 
over the aggregate of the preceding year. A prelimi
nary tabulation of the reports thus far made available 
suggests that earnings after taxes for all corporations
which include small firms as well as large-increased to 
approximately 7.2 billion dollars. 1 This total rep-

Figure 3.-Value of Manufacturers' Shipments 
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resents an estimated advance of 30 percent over the 5.5 
billions of last year. It was almost three-fourths above 
the 4.2 billions of 1939. 

The rise in earnings during 1941 was achieved despite 
the considerable increase in taxes on corporate profits 
and a very sizable wage rate advance. The Revenue 
Act of 1941 increased the yield from corporate taxes by 
close to 1.5 billions dollars, thus cutting in half the 
earnings increase that would have been recorded under 
the 1940 tax law. In the matter of wage rates, the 
advance was general, permeating all sectors of business, 
and as suggested by the figure on page 2, the upward 
revision in many instances was the largest on record. 

These wage-rate changes were more than offset 
throughout industry by a rise in prices. Wholesale 
prices of all commodities other than farm climbed an 
average of 11 percent within the year. This may be 
contrasted with an average wage-rate increase of 9 per
cent received by two-thirds of the workers engaged 
in manufacturing. In this connection, it bears recalling 
that little more than a third of the value added by 
manufacturing represents wage payments; for the 
national economy as a whole, only about one-half the 
value of all goods and services produced goes to pay 

t This estimate is meant to compare with the corporate profit volume as reported 
by the Statistics of Income. For that reason, the profits reported by many firms 
have been adjusted in an effort to derive the fignre corresponding to the legal defini
tion for tax purposes. Such adjustments this year were almost invariably upward, 
as many firms set aside large reserves for various contingencies not allowable as 
deductions under the tax laws. 
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wages and snlari!'S. Hence, higher prices \H'n' not a 
little responsible for the rise in profits. 

Also of major importance in increasing earnings was 
a further expansion of production and salPs. Physical 
economics incident to an enlargPd output ap1war to 
have been much smaller last year for most lines than 
in 1940, whE'n plant operations wPrc raised from rela
tively low levels. N evcrtheless, the largE' volume of 
costs which change but little as production is increased 
were spread over a greater output, and this, along with 
heavier sales, helped earnings. 

Still a final factor influencing aggregate returns was 
the change in the structure of output. Durable goods 
became a larger proportion of the total, and many new 
facilities were added to these lines. Such industries 
usually employ morr capital than others nnd their 
earnings arc larger at high operating levels. ,. 
Heavy Earnings in Manufacture. 

Considerable variation existed in the extl'llt of the 
profit gain as reported by different broad industrial 
groups. At the extremes, for example, earnings of con
tract construction and transportation companies rose 
about three-fourths from a relatively low base in 1940; 
whereas, power and gas companiE's actually experienced 
a decline in their net return. 

lVIanufacturing lines account for well over one-half 
of the total profit volume. Increases in these industries 
during 1940 had been above the average for other broad 
groups. For 1941, however, thE' magnitude of this ad
vance was reduced to around one-fourth, less than that 
reported by most of the other categori!•s. Again the 
durable-goods industries which expanded output most 
rapidly showed a relatively larger rise in l'arnings than 
most of the nondurables. Net returns of the auto
mobile and automotive-equipment producers wprc up 
close to 30 pPrcPnt, while those of all other ml'tal and 
metal-product manufacturPrs apparently rose approxi
matdy a fourth. 

Within this latter group, producers engaged in tum
ing out equipment for the war program reponed an 
exceptionally heavy increase in net Parnings; some of 
these companies, such as the railroad-equipment pro
ducers, had relatively low earnings prior to their arma
ment business, however. The rapidly growing mn
ehinN-y industry also reported larger profit gains, as 
did the manufacturers of agricultural implements, hard
ware, and tools. On the other hand, iron and steel pro
ducers showed profits as increasing little more than an 
eighth; whereas a ypar earlier tlwy had b('en almost 
doubled. 

The increase in earnings has in gmwral bPen smallt'r 
for the nondurables-even including those chemica.l 
lines that have grown rapidly. Both producers of food 
products and textiles rPported larger earnings in 1941. 
These manufacturers not only had expanded salps con
siderably but tlwy also had received substantially 
highPr prices. 

Smaller Rise in Earnings of Large Industrial Corporations 

It is of interest to note that the gain in l'nrnings re
ported by a number of the larger industrial corporations 
was, on thP whole, smaller than that estimated for all 
manufacturing corporations. According to a compila
tion made by the Federal Reserve Board (shown in 

Figure 4.-Quarterly Profits of Large Industrial Corporations 
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figure 4), 362 large industrial eorporations recPind 
profits in 1941 averaging about 17 pPrcent. above the 
1940 aggregate. As revealed by figure 4, magnitude 
of the change in the various industrial lines was smalll'r 
for these large corporations, but the degree to which 
tlH•y differed from one another paralleled that for all 

(Continued on p. 17) 
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War Expenditures and National Production 
By Milton Gilbert 

FROM the initiation of the rearmament program in 
the middle of 1940 to the attack on Pearl Harbor, 

the American economy expt•riencecl a phenomenal 
increase in activity. The adjusted index of industrial 
production rose from 116 in May 1940 to 167 in Dr
cember 1941 and the index of income payments from 
110 to 149 over the same period. Civilian nonagri
cultural employmmt increased by 5,500,000, concur
rent with an increase in the armed forces of more than 
1 ,500,000, and the average factory workweek rose 
from 37 to 40.5 hours. The national incomr was 
expandt•d over this period from an annual ratt• of 7 5 
billion dollars in the middle of 1940 to an annual rate 
of about 104 billion at tho end of 1941. 

This tremendous spurt in economic activity not 
only allowed a substantial start to be made in the 
rt-armament effort, but product-d record output of 
many typt-s of civilian goods, including those for both 
consumption and capital formation. In other words, 
tht- increase in military expenditures from under 3 
billion dollars in 1940 to over 13 billion in 1941, far 
from being associated with a reduction in civilian 
consumption, was actually accompanied by the highest 
level of consumption in our history. 

Since the attack on Pearl Harbor and our entrance 
into war in both Europe and Asia, the military program 
has been increased substantially so as to provide the 
overwhelming superiority necessary to insure com
plete victory. The President announced in his budget 
message that military expenditures of 56 billion dollars 
would be required in the fiscal year 194:3. It has been 
genernlly recognized that the expenditure of this huge 
sum for equipping and mainta.ining a. la.rge armed 
force a.nd for assisting the Allied Nations will necessitate 
sweeping changesin our economy. The nature of these 
cha.nges, however, have not been fully understood. 
While many details of the supply situation a year hence 
cannot possibly be foreseen today, we can inquire into 
the general character of the economie requirements of 
total war and into the implications of those requirements 
for present poliey. 

Comparison of National Income and War Expenditures. 

It may prove of assistance to some readers to discuss 
briefly one of the sources of confusion concerning the 
impact of the war program upon the economic struc
ture; namely, that which has arisen from inappropriate 
eompa.risons of war expenditures and national income. 1 

The total of war expenditures expressed as a percent
age of national income, can be used to symbolize the 

1 For a more. cmnplete discussion of this problem, see: "]\treasuring National In
come as Affected by the War," a paper presented hy the writer at the annual meeting 
of the American Statistical Association, Dect•mh.'r 27, 19-tl. 

44:)!)1:1-4~--~-:! 

general magnitude of the war effort, or its changes over 
time. However, the projected war program of 56 billion 
dollars frequently has been subtracted from a forecasted 
national income total for the fiscal year 1943, in the 
belief that the remainder would represent the output of 
goods and services available for civilian consumption. 
This remainder is then contrasted with one calculated 
for 1941 and a. conclusion is drawn as to the extent of 
curtailment of consumption required to realize the war 
program. 

For example, projected wa.r expenditures of 56 
billion dollars have been subtracted from an assumed 

Figure 5.-Utilization of Gross National Product, 1940-41, and 
Requirements of the War Program for the Fiscal Year 
1943 
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national income total for fiscal 194:3 of 110 billion, 
leaving a residual of 54 billion. In 1941, on the other 
hand, defense expenditures were 13.2 billion and 
national income 94.5 billion, leaving a comparable 
residual of 81.3 billion. It is then concluded that goods 
for consumers must be cut by a third if the real resources 
required for the war program are to be made available. 

Such a use of national income and war expenditure 
statistics docs not produce useful or signifieant results. 
It does not show the real eharacter of the economic 
problem and cannot yi(•ld proper directives for ('Conomic 
policy. It does not show the disposition of economic 
resources required for the fulfillment of the war pro
gram, the changes that are necessary in the structure 
of production, nor the nature or magnitude of the fiseal 
problem involved. 

The reason is that the national income is a type of 
aggregate which is not strietly comparable with tho 
total of war expenditures. The latter figure represents, 
largely, purchases of the eurrent output of goods and 
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services, measured in terms of market prices paid. 
Therefore, the statistical quantity with which it can 
legitimately he compared is the aggregate of all final 
goods and services produced within a given period, 
valued at their market prices. The national income, 
on the other hand, measures the net value of current 
output as the sum of the net returns to the various 
factors of production in the form of wages, salaries, 
interest, rents and royalties, and net profits earned. 

Further incomparability arises because total war out
lays include several types of expenditure which do not 
utilize current output, and \vhich cannot, therefore, be 
compared with or subtracted from current output. 

There are two major changes which must he nutde 
in order to convert national income into a measure of the 
aggregate of goods and services at market prices. 2 In 
the first place, a significant proportion of the proceeds 
realized from the sale of privately produced goods and 
services accrues directly to the Government in the form 
of corporation income taxes, excise taxes, and other 
business taxes and does not ever appear in the income 
accruing to any of the factors of production. Thus, 
it does not a.ppear in the national income. The Govern
ment, itself, in other words, may he said to be the 
recipient of a. distributive share of the income paid out 
by business. Clearly, the amount it receh'es in this 
fashion must be added to the national income if a total 
is to be built up which measures the value at market 
prices of all final output. In the second place, it is desir
able, in analyzing the impa.ct of war expenditures upon 
the national economy, to consider the gross output of 
capital goods.3 But in computing the national income, 
current depreciation and depletion are deducted from 
gross capital formation in order to yield a 11et figure. 
Therefore, these amounts, too, must be added back 
in order to yield an aggregate of the type required. 
The quantity derived by making these two additions to 
natiomil income may be designated as the gross 11ational 
product or gross national expenditure at market prices.4 

Gross national expenditure (or product), as thus 
defined, consists of two elements. First, it must con
tain the value of the output of private enterprise at 
market prices. This component could he obtained by 
summating the sales of all business units, adjusting for 
changes in inventory, and then deducting interbusiness 
purchases. The figure for the value of output of private 
enterprise that would he obtained by this computation 

• It may be pointed out that the incomparability between national income and 
war expenditures can be eliminated by converting war expenditures to a factor cost 
basis, as well as by the method used here. The writer believes that for general analysis 
the method used here is both easier to grasp and presents fewer statistical difficulties. 

' For some purposes, of course, it is desirable to compare war expenditures with 
net national product. That procedure might bring into sharper focus, perhaps, 
the fact that net capital consumption is an important source of war finance in real 
terms. However, the accounting measure of depreciation and depletion is so faulty 
an indication of capital consumption-particularly in war time when rates of obso· 
lescence become fairly negligible-that it was considered less ambiguous to use 
gross product for the purpose of this article. 

• The terms "gross national product at market prices" and "gross national expendi
ture" are used interchangeably in this article. Those accustomed to using the gross 
national product estimates of Professor Kuznets will recognize that his concept 
differs materially from that presented here, because the two measures were designed 
for different purposes. 

can best be visualized as the income from sales that 
would be shown on a consolidated income statement for 
all private business, with adjustment for changes in 
inventory holdings. In addition, the gross national 
product aggregate must contain the value of the goods 
and services produced directly by the Government in 
terms of their cost to the Government. This sum 
could be obtained by adding the various payments 
made to factors of production employed directly by 
Government. The sum of these two components could 
then be broken down by various categories of expendi
ture so as to show the relation of war expenditures to 
those for other types of goods and services. 

Direct estimates of this concept of gross national 
expenditure at market prices, derived by multiplying 
the various quantities of goods produced by their mar
ket prices, are not available. However, indirect 
estimates can be derived through the national income 
statistics and certain other available data. The results 
must, of course, be tentative but it is believed that 
sufficient accuracy can be obtained to clarify the eco
nomic problems associated with the conversion to a war 
economy. The additions to national income that are 
required to approximate the concept of gross national 
expenditure define(l a.bove are shown in table 1. 

Table I.-Derivation of Gross National Product at Market 
Prices From National Income (at Factor Costs) 

[Billions of dollars] 

• Preliminary. 
' Federal ann State taxes, accrual basis. 
' Excise, sales, and other direct business taxes, plus 75 percent of State ann local 

property taxes. Excludes pay-roll taxes, which are included in national income 
estimates. 

• Emergency and contingency reserves and bad debt allowances. 

Source: U.S. Department of Commerce. 

At the cost of some repetition a few comments may 
be added to clarify the relation between these two 
concepts. National income is equal to the net value of 
economic goods produced as represented by the sum of 
the returns paid or accruing to the various factors of 
production. J t consists of salaries and wages, various 
supplements to labor income, entrepreneurial with
drawa.ls, interest, dividends, net rents and royalties, 
and undistributed profits after taxes but before capital 
gains and losses. The national income, therefore, 
already contains the cost value of Government pro
duction which forms one component of the gross 
national product. So far as the output of private 
enterprise is concerned, however, the national income 
does not contain the whole of the income from sales that 
would be shown on the consolidated income statement 
of all private business. It contains only such revenues 
that are transferred or that accrue to the various 
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factors of production. And, ·while this total represents 
the bulk of business revenues, it does not equal them. 
The major charges against business revenues which 
must be added to factor incomes to approximate the 
sales value of private enterprise output are, as indi
cated previously, all taxes paid by business and account
ing depreciation and depletion. 

There are also other categories of reserves which can 
be estimated only in part at this time. The addition 
of "business taxes" and "other charges" to the national 
income are required in order to convert the sum of the 
factor returns to the sales value of output at market 
prices. The addition of depreciation and depletion 
charges is required because of the desirability of con
sidering the gross output of capital goods in this 
analysis. 

An adjustment for revaluation of inventory has also 
been made in deriving the estimates of gross national 
product at market prices. It is of a different character 
than the other additions. The purpose of this adjust
ment is to eliminate that part of the change in the 
book value of inventories which represents essentially 
a capital gain or loss so as to leave only the current 
value of the physical change in inventory holdings in 
the gross national product. 

It should be pointed out that the estimates of "busi
ness taxes" that have been added to national income 
in table 1 have nothing to do with the incidence of 
taxation. They consist of those taxes which are paid 
by or through business firms as a matter of administra
tion, whether they are passed on to the consumer in 
the form of higher prices or not. The first component 
of business taxes includes corporate income, excess 
profits, and capital stock taxes. This figure does not 
include income taxes paid by owners of unincorporated 
businesses since these are not deducted from business 
income in the estimates of the national income. The 
second component contains estimates of all other taxes 
paid by business units to all Government units with the 
exception of pay-roll taxes paid by employers under the 
Social Security system. The latter are included in the 
national income as a supplement to labor income. 

Distribution of Gross National Expenditure. 

In table 2 is presented a breakdown of the gross 
national expenditure as defined above, showing, in part, 
the type of purchaser and, in part, the type of product 
purchased. So far as the purchases of Government 
are concerned, these are shown only as either defense 
or nondefense. In the sphere of private purchases, 
some of the details ot capital expenditure and con
sumption expenditures are set forth. Before proceed
ing with an analysis of the data, it may be helpful 
to introduce a few words in explanation of the various 
items shown. 

The first item of expenditures in table 2 is national 
defense expenditures. The figure consists of the 
amount shown in the Daily Treasury Statement plus 

changes in the assets of the various national defense 
corporations, apart from changes in their cash balances. 
This defense expenditures total, however, does not all 
represent utilization of current output as measured by 
the gross national product. Consequently, it is neces
sary to deduct that part which makes no draft on cur
rent output. This is the explanation of the negative 
figures shown as the second item in table 2. The major 
components of this adjustment are net advance pay
ments made to holders of war contracts for which no 
goods have as yet been received, purchases of land and 
other existing capital assets, apart from inventories, 
and offshore expenditures, apart from goods for import 
into the United States. 

Similarly, in the case of Federal nondefense and 
state and local expenditures, the items included in the 
table are not gross budgeted expenditures but only such 
parts of Government outlays as are used to purchase 
current output of goods and services. Budgeted 
expenditures have been adjusted to eliminate such out
lays as inter-governmental tnmsfers, direct relief, Social 
Security benefits, veterans' pensions, purchases of land, 
etc., since none of these appear in the estimate of gross 
national expenditure. The figures include all Govern
ment production of goods and services utilized by 
Government, as well as that part of the current output 
of private enterprise which was purchased by Govern
ment. 

Table 2.-Composition of Gross National Expenditure, 
1939-41, and Estimated Requirements for Fiscal Year 1943 

[Billions of dollars] 

Item 1939 1940 1941 1943 I 
----------·----------------
Gross national expenditure (or product) __________ 86.3 94.3 114.7 132.0 

Government expenditures for goods and 
services_----------------------- ____________ 15.3 16.2 24.7 64.5 

National defense expenditures'- _________ 1.4 2.8 13.3 56.0 
Prepayments, land, etc.' _________________ -- --ii~o-

-.3 -1.5 -3.0 
Federal nondefense •----------· ---------- 5. 7 5.1 4. 5 
State and local'--------------------· _____ 7.9 8.0 7.8 7.0 

Private output for private use •- _____________ 71.0 78.1 90.0 67.5 
Private gross capital expenditures ________ 10.0 13.1 16.2 3. 5 

Construction: 
Residential ______________________ 2.0 2. 3 2. 7 . 5 
Factory and public utility ........ .8 1.1 1.4 .8 
Other __ -·-----------------------~ . 9 1.0 1.1 .2 Equipment. _________________________ 4. 2 5. 6 6. 5 3. 0 

Net change in foreign claims'-------- .8 1.3 1.5 .5 
Net change in inventories s ___________ +!.3 +1.8 +3.0 -1.5 

Consumers' purchases i __________________ 61.0 65.0 73.8 64.0 
Durable goods __ ------------------- __ 7.2 8.4 10.5 3.0 
Nondurable goods and services •--- 53.8 56.6 63.3 61.0 

• Fiscal y~ar. All values in 1941 prices. Represents calculated requirements, not 
a forecast. 

2 Daily Treasury Statement total, plus changes in assets of national defense cor
porations (except for changes in cash balances). 

a Adjustment to eliminate expenditures which are not against items included in 
the gross national product. 

• Excludes transfer expenditures not included in the national income estimate. 
o Based upon tax estimates pins changes in long-term debt. Excludes transfer 

expenditures. 
• Includes output of public sen·ice ent~rprises for private purchase. 
7 Does not include lend-lease shipments. 
• Current value of physkal change in inY,entory holclings. Does not include 

Government stock piles. 
'Residual. 

Source: U.S. Department of Commerce. 

Increase in Output in 1941. 

The data in table 2 show the changes in the output 
of goods and services which occurred in 1941. The 
total increase in gross national expenditure was approxi
mately 20 billion dollars in comparison with an increase 
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of the nationai income of 17 billion. The latter increase 
in the national income, however, makes no allowancC' 
for the upward revaluation of inventory holdings for 
which an adjustnwnt was made in the gross national 
<'xpenditurC'. If this adjustment WC're madt• in the 
national income estimate, there would be shown an 
incN•ase in 1941 of 14 billion dollars in contrast to the 
gross national Pxpenditure increase of 20 billion. 

In part, the substantial rise in the current value of 
the gross national product was accounted for by rising 
prices. The change in the level of prices of the goods 
and services which 'Yere paid for by net national 
defense outlays is not known. In the civilitm sector of 
the economy, however, the price index appropriate to 
the national income rose 6 percent. This would in
tlicate a real increase in the gross national expenditure 
in the neighborhood of 14 billion dollars as against 
the current dollar increase of 20 billion. 

There was, consequently, a very impressive rise in the 
real output of total goods and services. It may be seen 
from the table that, apart from the current output of 
goods and services utilized by government units for 
nondefense purposes, every category of expenditure 
shown in table 2 increased. In addition to the net rise 
in defense expenditures of almost 10 billion dollars, 
private gross capital formation was expanded by 3.1 
billion and consumer purchases by almost 9 billion. 

Several factors account for the sizeable expansion 
of real output in 1941. In the first place there was a 
large rise in man-hours employed in nonagricultural 
pursuits. On the average, 3 million more persons were 
employed in 1941 than in 1940. FurthermorP, the 
average length of the work-wed<: increased from 38.;) 
in 1940 to 40.5 in 1941. In all probability, there was 
also an increase in labor productivity, always partic
ularly markC'cl in periods of expanding productin 
activity. MoreovPr, another factor contributed to tlw 
l'Xpansion of real output (as customarily measured) 
which is often overlooked. That is the shift in thC' 
]Wl'C(•ntage composition of total output from industries 
of rt>latively low value of output per man-hour to 
industries of high value of output per man-hour. Such 
a shift occurs in every period of busirwss expansion as 
tlw output of durable goods industries increasC's rchtive 
to that of nondurable goods. This shift is particularly 
significant during the transition to a war 0conomy 
since tl1e value of output pe-r Ina.n-hour in war in
dustries is very high. 
Economic Requirements of the War Program. 

We may now attempt to map out the ftm(lamental 
changPs in the gross national produet that are pssen
tial for achieving the war production program in thC' 
fiscal year 1943. It must be emphasized at the outset 
that the requirements set forth in thC' discussion to 
follow do not represent a forecast of the gross national 
product or its actual distribution among the various 
categories of t'XpPnditures. They are intNlded to 
indicate objectives-objectivC's which can be rC'achPd 

but which cannot be merely assumed into being. 
Their attainment will only be assured by clear vision 
and strenuous effort on the part of Government, in
dustrial management, labor, and agriculture. It should 
be particularly evidPnt that the values used below arc not 
forecasted mlues as they are based upon average prices ~~f 
191,1. 

The basic and primary objective of economic policy 
must be the fulfillment of the production schedules con
tained in the war program of 56 billion dollars set forth 
in the PresidPnt's budgPt message. Of this total ex
penditure projectt'd for the fiscal year 1943 it may be 
anticipated that a possible minimum of 3 billion dollars 
will n'presC'nt outlays which do not utilize CUITC'ntly pro
duced goods and sC'rviccs. This sum will consist of 
prPpayments on defense contracts, purchases of existing 
eapital assets, and offshore expenditures for labor, 
materials, and servic('S. This last item, in particular, 
can be expected to be much larger than it was in 1941. 
ThProfore, the net utilization of the gross national 
product for war purposes, including such civilian needs 
as ddense housing, is taken as 53 billion dollars. In 
contrast, the net expenditure in 1941 was approximately 
11.3 billion dollars. Thus, our primary objective is an in
crpasC' in nPt war Pxpenditures of almost42 billion dollars. 
From what real resources must this increase be obtained? 

At the prespnt stage in the transition to a war 
economy there are two readily apparent facts of out
standing importance. The first is that the full cconomie 
potential of the Nation has not yet been reached. The 
labor force can still be expanded considerably by a 
rPductioil of unemployment and by drawing additional 
persons into the labor market. The average work-week 
is still far from its maximum. The use of industrial 
facilities can undoubtedly be furthPr expanded by more 
continuous operation. Furthermore, capacity will bC' 
increased as new production facilities arc brought into 
operation. 

On the other hand, it is just as evident that the huge 
war program outlined for the coming fiscal year cannot 
be realized by an expansion of production alone, in 
view of existing shortages of productive facilities and 
raw materials. The production of many sorts of goods 
must be discontinued to make way for the production o:· 
materials of war. These two facts mean that the sue
cess of the war program is dependent upon both an 
c•xpansion of total output and a shift in the composition 
of output from civilian to war goods. 
Expansion Required. 

In broad outline, the disposition of resources required 
to mC'et the war program in the fiscal year 1943 is 
shown in table 2. As previously stated, this is not a 
forecast; it is intPmkd to show the total output which 
must be achieved and the distribution of that output 
which is necessary to yield the scheduled increase of 
war goods and services. 

In terms of avprage 1941 prices, it is calculated that, 
to mret tlw war production goals, the gross national 
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product must rise to 132 billion dollars in the fiscal 
year 1943, as against the 1941 total of a little less than 
115 billion. In part, of course, this expansion has 
already occurred, since the present rate of gross output 
on an annual basis is much above that recorded for 1941. 
Tho order of magnitude of the expansion to date might 
be surmised from the change in tho Federal Reserve 
index of industrial production, the present level of the 
index being about 171 compared with the 1941 average 
of 156. The gross national product estimate of 132 
billion dollars implies an increase in the industrial 
production index to an average of 190 for the fiscal 
year 1943. Inasmuch as continued expansion must be 
made in the face of curtailment of civilian output, and 
from a position of more complete utilization of capacity, 
however, the difficulty of the task ahead cannot be 
minimized. 

This increase in real output is not merely dC'sirable 
in the sense that thC' higlwr the output of civilian goods 
can be pushed, the better off we will bC'. It is an 
incrC'ase which is necessary to achieve the production 
goals contained in the war program. It is sometimes 
thought that greater diversion of production from 
civilian to war goods is an alternative to a total increase 
in production. But this is not the case ""Tith the 
program we have undertaken. In the estimates of 
requirements presented here all civilian output that 
competes with the war industriC's for either scarce 
materials or convertible facilities, apart from the bare 
essentials, has been eliminated. This conversion alone, 
however, is inadequate to yield the scheduled output of 
planes, tanks, ships, and ordnance called for by the 
war program. 

The resources for achieving this volume of total pro
duction are available. They do require, however, effec
tive mobilization and use. It will be necessary to 
increase total civilian employment by well above 2 mil
lion persons from the 1941ll'vel, in addition to replacing 
those drawn off to the armed service's. The magnitude 
of the labor training task that this implies is hardly yet 
rPalized, except in the agenciPs directly concerned with 
the labor problem. Besides more persons at work, a 
lengthening of the averagp factory work-week from the 
1941 figure of 40.5 hours to something approaching 43 
hours will be needed. 

On the side -of industrial facilities, the requirements 
are more continuous operation of machinery and equip
ment, particularly in the "ar industries and industries 
producing scarce material; extensive rationalization and 
pooling of facilities; conversion of the bulk of plants 
producing durable goods to war production, and the 
erection of such new facilitiC's as an' needed to meet the 
Ynrious goals for military and naval equipment.5 

In addition to the greater utilization of labor and 
industrial facilities, the estimated potential increase in 
the gross national product reflects the increased value 

[)See "Impact of Defense Upon Industrial Capacity and Investment," by !vi. 
Joseph Meehan, March 1942 isstw of the Jon rna/ of the American Statistical Association. 

of output that will be derind from the substantinl 
shift in production from civilian to war goods-even 
though calculations are made without allowing for n 
price rise in either category. This means that there 
will occur, or rather that there must occur, what might 
be called an upgrading of the factors of production, or 
an inflation of factor costs, as the shift is made from 
.:ivilian to war production. "Whatever it may be called, 
however, it is something quite apart from an increase in 
the prices of products. This will occur not only with 
labor, but with other factor costs as well, higher mann
gerial and depreciation costs being obYious instances of 
the latter. Furthermore, it is quite probable that the 
war industries will be carrying a larger tax load in pro
portion to dollar output than civilian industries, thus 
having the same effect upon a measure of total output 
in constant prices as upgrading of factors of production. 

Table 3.-Changes From 1941 Required to Meet War Produc
tion Program in Fiscal Year 1943 I 

Item 

Art increase in projected war expenditures~----

To be deriYcd from-
Increase in gross product_ ________________________________________ _ 
Decrease in Government nondefense expenditures for goods and 

services _________________________________________________________ _ 
D~crease in private construction expenditures _______ .. _____________ _ 
Decrease in private equipment expenditures ______________________ _ 
Reduction in increase in foreign claims ________ _ 
Reduction of absorption into inventories _______ _ 
Decrease in consumers' purchases of durables ___ _ 
Decrease in consumers' purchases of nondurabi(~s _________________ _ 

1 Prices as of 1941. 
Source: t:. S. Department of Commprce. 

Conversion Required. 

Billions of 
dollars 

41. ~ 

17.:) 

1.4 
3. 7 
3. 5 
1.0 
4. 5 
7.1 
2. 7 

The other source from which requirements of the 
war program must be met is the conversion or trans
fer of nonwar output to war goods and services.6 It 
is calculated that in the neighborhood of 23 billion 
dollars of the equivalent civilian goods output of 1941 
could be converted or transferred to the war production 
program. To put the matter another way-the war 
program calls for a nC't expPnditure of .53 billion dollars 
out of a gross national product of 132 billion, leaving, 
therefore, only 79 billion dollars of product for all othC'r 
uses-GovernmPnt nondefense, priyate gross capital 
formation, and consumers' expenditures for durable 
goods and nondurable goods and senices. This com
pares with the 1941 figure of 102.5 billion dollars. 

It must be rec.ognized for all aspects of economic 
policy that the restriction of civilian output from 102 to 
79 billion dollars (without allowance for price increases) 
cannot be made in accordance with the peace time pref
('rence for various sorts of goods. There are, in other 
words, severe technical limitations on the composition 
of the total of goods and services that can be left for 
civilian USC'S. This is only the complement of the prop-

'Expansion has been discussed beforp diversion merely to aid the reader in follow· 
ing the data in tables 2 and :J. Xo implications for ''policy" are intended by this 
order of treatment. In fact, the substance of the argument is that, after all diversion 
possible within the coming fiscal year. we will still need expansion to meet the pro· 
duction program as now outlined. 
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osition that there are teclmicallimitations on the con
version possibilities of the output of civilian goods and 
services. In order to make it possible to achieve the 
war program, drastic restriction of the output of all 
types of nonwar durable goods will be necessary. This 
will be dictated alike by the scarcity of the basic raw 
materials required in the production of durable goods, 
and by the conversion of plant facilities from civilian to 
war uses. In itself, therefore, the success of the war 
program implies that the vast bulk of durable goods and 
construction which went for civilian uses in 1941 must 
be cut from all categories of nonwar expenditures. 

The approximate effect of the diversion of materials 
and productive facilities to war uses is shown in the 
changes in nonwar expenditures for the fiscal year 1943 
in table 2 and table 3. Quite apart from budgetary or 
fiscal considerations, it is estimated that Federal non
defense and State and local government utilization of 
currently produced goods must decline about 1.4 billion. 
A very heavy curtailment must come in private gross 
capital formation and in consumers' durable goods. 
Residential construction on private account will un
doubtedly be sharply curtailed both because of shortage 
of material and because a large quantity of defense 
housing will be financed by Government funds. Private 
expenditures for nonresidential construction and for 
purchases of equipment shown in the table do not repre
sent purely civilian uses of this output, but rather costs 
of conversion and new facilities for war purposes which 
are financed by private funds. The projected figure of 
3 billion dollars for private expenditures on equipment 
represents, in part, necessary replacements in essential 
civilian industries.7 An exceedingly large decline in 
the output of consumers' durable goods is, of course, 
inevitable. A possible total of 3 billion dollars for the 
fiscal year 1943, as shown in the table, merely repre
sents such types of output as do not compete for mater
ials with war production. 

From the standpoint of economic requirements alone, 
it is necessary that the upward trend of inventories 
over the past three years be stopped and that an actual 
decline in the physical stock be achieved in the coming 
fiscal year. It was for this purpose that the provision 
requiring that inventories be restricted to minimum 
practicable working levels was included in Priorities 
Regulation No. 1. 

Obviously, stocks of scarce materials must be fully 
utilized if the maximum output of finished instruments 
of war is to be reached. This is already one of the 
primary objectives of the priorities and allocations 
program. It may be expected, too, that the existing 
stocks of a fairly wide variety of civilian durable goods 
will move out from business hands as current output is 
either shut off or sharply reduced. In civilian non
durable lines where shortages are partie ularly acute, 

t If this figure appears low, it should be recognized that maintenance costs are im· 
plicitly carried at their 1941 figure in these calculations. 

too, a reduction of outstanding stocks can be secured 
as a result of direct price control. 

It should be the aim of direct inventory control and 
of qualitative credit control to ease the strain on the 
productive and price system as much as possible by 
continuous lowering of outstanding inventories. There 
would seem to be little technical difficulty in the way 
of a reduction of a billion and a half dollars a year for 
three or four years, in view of the present record level 
of inventory holdings. This course also recommends 
itself from the standpoint of facilitating post-war 
adjustment. 

A reduction in the net increase in foreign claims of 1 
billion dollars from 1941 to fiscal 1943 is shown in 
tables 2 and 3. This estimate does not imply that any 
careful forecast of imports and exports on private 
account can be made in the face of the present uncer
tainties in the shipping situation. However, a sub
stantial shift from direct purchases in this country by 
the United Nations to lend-lease shipments can be 

Figure 6.-Changes from 1941 Required to Meet the War Pro-
duction Program in the Fiscal Year 19431 

BILLIONS OF DOLLARS 
50 

t Calculated in 1941 prices. 
Source: U.S. Department of Commerce. 

assumed and this will have the effect of reducing the 
yearly increase in net foreign claims. It may be men
tioned that curtailment of imports arising out of the 
shipping shortage, will be offset to some extent by cur
tailment of exports (apart from lend-lease shipments). 
Consumers' Goods Curtailment. 

It is calculated that total consumer expenditures for 
privately produced goods and services must decline 
at least from 74 billion dollars in 1941 to 64 bil
lion in fiscal 1943, valuing the goods and services in 
the latter year at 1941 prices. A sharp curtailment in 
the availability of durable commodities purchased by 
consumers is already implicit in the orders issued by 
the War Production Board and further diversion of 
materials and facilities can be expected. For non
durable goods and services, however, it is calculated 
that total supply will be restricted much less severely 
from the 1941 volume. 
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As the extent of the decline indicated for fiscal 1943 
is markedly different from other forecasts of quick and 
drastic deterioration of the standard of living, a few 
additional comments may be desirable. The require
ments of the situation with regard to durable goods are 
generally recognized and can be passed over. In the 
field of consumers' nondurable goods and services, it is 
evident that there will be some conspicuous curtail
ments. There are additional items in which the con
tinuation of present supplies is far from certain. The 
sum of these inevitable and possible curtailments, how
ever, do not constitute a major portion of the consumers' 
budget for purchases of nondurable goods. It should 
be remembered in this connection that, while a large 
volume of nondurable goods will be required for the 
armed forces and for lend-lease shipments, it is ex
pected that these will be provided for largely by an 
increase in agricultural production. 

On the other hand, there are some kinds of consumer 
expenditures for which available supplies can and will 
be increased as the pressure of demand rises. It is to 
be expected that some substitutes will be found, that 
·consumers' demand will spill over into areas where ex
pansion is possible, and that a fairly substantial in
.crease in consumers' expenditures for services will occur. 
Furthermore, deterioration of quality in some lines, 
which will tend to maintain quantities and yet not show 
up as a price rise, is more than probable. 

This view of the matter rests, obviously, on the be
lief that the limiting factors in nondurable goods and 
services will be raw materials and productive facilities 
-not a general shortage of labor. The fact that a 
skilled labor shortage is already upon us is much more 
serious for the prospects of war production than it is 
for consumers' goods and services output. 

Predictions of curtailment of consumption by a third 
{)r more would appear, therefore, to overestimate the 
possibilities of conversion and diversion for the entire 
gamut of consumers' nondurable goods and sE.rvices 
achievable within a period so brief as a year or two. 
They are based on an arithmetic handling of national 
income and war expenditures figures which, as has 
been shown earlier, rest upon a misconception of the 
meaning of these data. It may seem that the rather 
strained conditions in consumers' goods markets at the 
present time contradict the conclusion that consumers' 
expenditures in constant prices need not decline more 
than has been indicated above by 1943. The present 
strains, however, are due more to constantly rising 
demand, including inventory demand, and not prin
cipally to general and widespread decline in supply. 

It is not contemplated here that output of consumers' 
goods and services be maintained at any detriment to 
the war program. Any materials or facilities needed for 
war production must be diverted. It can safely be left 
to the ingenuity of both producers and consumers to 
secure whatever increase in the production of consumers' 
goods and services that is possible. The essential 

government policy that is required is that of inventory 
control in order that the potential output of final prod
ucts should not be retarded by hoarding of materials. 

It might also be pointed out that the reduction in the 
current output of durable consumers' goods greatly 
overstates the sacrifice that is imposed upon current 
consumption in a real sense. Current consumption is 
derived not only from the current output of these goods 
but from the vastly larger stock of durables already in 
the hands of the public. The services that will be 
derived from the existing stock of consumers' durables 
such as owner-occupied homes, automobiles, radios, 
household equipment, etc., is not given a value in esti
mates of current production. In any consideration of 
the standard of living, however, these services must have 
a heavy weight. 

The contribution to the war effort that must be made 
during the period here discussed (through fiscal1943) by 
the civilian population as a whole, therefore, is not one of 
seriously impairing its standard of living. This situa
tion will prevail so long as the size of the armed forces is 
not so large as to strain our total labor potential and to 
actually curtail the food supply and a wide range of 
services available to civilians. Of course, the necessary 
cut in consumption cannot be applied equally to all 
consumers, since an increase in employment means that 
some persons will be better off than formerly. Then 
too, all civilians must expect to have a somewhat 
different assortment of goods and services in 1943 than 
they had in 1941-an assortment which excludes some 
of the most desirable items. It should be possible to 
make these adjustments without great difficulty. The 
vital contribution which the civilian population must 
make, therefore, is that of working harder and longer so 
that the production goals of the war program can be 
achieved. 

This appraisal of the supply potential for total con
sumers' goods is necessarily tentative and need not be 
debated. Shortages of nondurable materials or army 
requirements of nondurables may well prove to be 
much greater than now seem probable. There is one 
important conclusion, however, that must not be 
overlooked. That is, that the conversion possibilities 
in consumers' goods industries of both facilities and 
materials are strictly limited and can yield only a 
limited quantity of instruments of war. For the rest, 
there must be conversion of capital goods industries as 
well as overall expansion. 

The point to be made is just this. The major deci
sions regarding conversion of consumer durable goods 
industries such as automobiles, electrical appliances, 
etc., have by and large been made. It can be assumed, 
also, that the armed forces and Britain will get what 
food and clothing is necessary or can be shipped. 
Beyond that, however, the consumers' goods industries 
have little to offer that can be of assistance to the war 
program. If, therefore, railroad equipment, £arm 
machinery, trucks, or other capital goods are produced 
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instead of tanks and guns, we cannot expect te> s~ICUL'<J 

the resourC('S for the armaments by cutting it:J:ns of 
consumption which are physically ineapable of cC>ntri
buting to armaments. vVe must recognize thn.t all 
resourees are not shiftable. Consequently, the s:tmr•. 
standards of neeessity must be imposed upon cn.pital 
goods output as are being invoked in the case of con
sumers' durables if our war potential is to be realized. 

As a corollary it may be mentioned that continuous 
upward revision of the war expenditures total cannot 
be made on the assumption that the only necessity for 
its fulfillment is further restriction of consumption. 
Regardless of where one may put the point, there is 
necessarily a point below which resources devoted to 
consumption cannot contribute to the war program. 
Higher figures for war expenditures after that (assuming 
maximum conversion of capital goods industries) imply 
eitlwr overall t'Xpansion or inflation. 

Estimation of Fiscal Requirements. 

Just as inappropriate use of the national income con
eept can lt'ad to misconceptions regarding tht:' prospects 
for consumers' goods output, so it can lead to a vast 
exaggeration of the fiscal program needed to prevent 
inflation. Errors arc common on both the supply and 
demand sides of this qurstion. On the supply side, ns 
has been point,ecl out earlier in this article, the quantity 
of consumers' goods likely to be available is often 
greatly underestimatt>d by direct subtraction of war 
expenditures from Hational income. 

On the demand side, several common pitfalls mny be 
mentioned. The national income cannot bt> used as if 
it measured income in the hands of the consuming 
public. The measure of Income Payments to Individ
uals is the more appropriate coneept for this purpose. 
Even with this nwasure, however, it should be kept in 
mind that the tax liabilities of individuals must be (10-
ducted to arrive at disposable income of consumers. 

As to the magnitude of consumers' income in fiscal 
1943, errors arc frequent because of a failure to offset 
the leverage of war t>xpenditures by tlw reduction of 
private capital formation which the war progrnm 
requires. The business funds that art> made n•chmdant 

through the limitation on investment possibilities, 
thrreby lose their income creating effect. By and 
large, this offset will come about automatically if plant 
and equipment investment is prevented by priority 
and allocation control. For the flow of investment 
funds into inventory purchasing, however, contraction 
is far from certain until direct controls of both inventory 
holdings and retail prices nrc instituted. 

In calculating the volume of spending that is likely 
to reach the market it is also necessary, of course, to 
take account of individuals' savings out of disposable 
income. The amount of such saving will tend to in
crease substantially because of two faetors. The first 
nnd most important will be the non-availability of 
durable goods usually purchased by consumers. It 
cannot be expected that the whole of the purchasing 
power not spent for such goods will be saved. How
ever, the necessity of continuing payments on outstand
ing consumer drbt at a time when new debt creation 
will be cmtailed simply because sales arc curtailed, 
\Yill absorb a substantial amount of buying power. 
Consumer credit outstanch1gs mny decline by more 
than 4 billion dollars this year, and by as much ns 
3 billion during the coming fiscal year. 

A second factor tending to increase the volume of 
individual saving is the Defense Savings Bond cnm
paign. While all salf's of bonds and stamps do not 
represent a net addition to saving, they arc undoubtedly 
having their effect. in limiting consumers' expenditures. 

It need hardly be emphasized that there are impor
tant factors tending to increase consumers' income that 
should be considered. The possibilities with regard to 
up\vard adjustments of wagf' rates and farm income, 
quite npnrL from the increase Lhut will flow from 
great<-'r employment and production, arc too appitrent 
to nt>ed daboration. 

There has been no intention here, therefore, to minimizt> 
the inflationary danger. The• index of income payments 
has risen over the past 7 or 8 months at the phenomenal 
averag<=' rate of almost 3 points per month. Against this, 
weface an inevitable reduction in the supply of consumers' 
goods. The cold facts should be suffici(•ntly impressiw, 
withont any f'xag:geration of the mngnitudes involved. 
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(Continued from p. 8) 

nutnufacturing corporations. Thus, large-seale pro
ducers of duntblcs, including automobiles, other trans
port equipment, iron and steel, machinery, and the 
like, had somewhat heavier guins than did the producers 
of most nondurabl<'s. 

Several reasons may be offered for the smaller 
profit rise in the lnrger corporations. Tax<'s generally 
bear more heavily on them, both locally and in the 
case of Fc<kral l<Ties. ~Ioreovc>r, the t·xpansion in 
output possible for these companies last year was less 
t.han that n•alizt'd by some of the smaller firms, and, 
in general, the smaller concerns operated in an 
unusually favorabh• market. 

relativ<'ly Jixed in the face of heavier operations. 
Hence, the much larger volume of business they were 
called upon to perform last year (freight carloadings 
rose H5 percent and passenger car-miles were up 22 
percent) incn'ascd their net return by about seven
eighths over the 1940 volume. A large advance in 
earnings also was reported for water transport com
paniPs, both seagoing and inland. 

Sharp Advance in Transport Earnings. 

On th<' otht>r hand, profits of power and gas com
pani<'S \Hn· down approximately a tenth from 1940. 
l\fost of tlwse companies have rate schedules that are 
graduated dowmvnrd with increased sales. While 
sal<•s were up 18 percent, rising labor, fuel, and tax 
costs W<'n' not ofi"sct by an upward revision in rate 
sche<lules; so earnings were reduced. In JWn'<'lltagc> terms, the most substantial inereasc 

iu <'amings reconled by any of the broad imlustrial 
groups during 1941 was in transportation. The steam 
railways accounted for the bulk of this expansion, but 
from a rather low total in 1940. The carriers have an 
<'xerptionally larg<' proportion of rosts remaining 

Profit gains reporterl by those engaged in wholesale 
and retail trade compared favorably with manufac
turing, the increase for the trade group as a whole 
bt'ing estimated at the averag<' for all corporations, or 
about 30 percent. 

NEW OR REVISED SERIES 
Table 7.-EMPLOYMENT AND PAY ROLLS IN OHIO 1 

[1935-39= I 00] 
-~-~--- ·---·-··-~-----~--------

Month L~~_I1924-D9~~r1~~~-t~· 
1 
~~-r~;9-~~~~T~~;r1;;r 1~3! 

1
1935 

1
1936 

1
1937 

1
.938 

1
1939 

1
19(0 

1
19!1 

January __ 
February ___ _ 
J\Iarch ____ _ 
ApriL __ _ 
May ___ . __ 
June ____ _ 
July ___ _ 
August_ ______ _ 
Septembt•r ____ _ 
October_ ____ _ 
;\Jovember ____ _ 
December __ _ 

!\T onthly awragt• 

January_ 
February 
March ____ _ 
.\priL_ 
May __ 
June _____ _ 
July ________ _ 
August_ ________ _ 
.September ____ _ 
October ____ _ 
~ovembcr ___ _ 
December __ _ 

:\fonthly nn·nwe _ 

January __ 
B'ebruary 
MarciL __ 
ApriL 
May __ ~::_:-
June _____ 
Jnly __ 
August_ ____ 
September 
October ______ 
N"ovembt•r__ __ 
December ______ ·-

:'1-ionthly average __ 

' 98.2 i 101.5 
' 105.7 

I
I 105.8 

107.0 
i 107.9 
1104. f) 

I
' 105.1 

103. 1 
_1102. 6 

101.9 
100.3 

i 103.1i 
/~--~ 
! 

i 
I 

I "', -- 1:17. 8 
--- 155. 1 
-- 182.0 

207.5 
233.4 

--- 243.1 
·--- 253.7 

---- 242.4 
-- 235.1 
-- 223.1 

--- 194.0 
I 

Manufacturing employment 

101. a ! 99. 4 
1 

to5. 3 l1oa. o-

1

1 101. a 1m " I : 
. I 1105.6 I 

103. 7 100. 7 106. 0 I 106. 9 106. 0 II9 . 8 106.4 ! 

: ~ i8~: ~ 104. 7 102. 4 106. 9 108. 9 108. 3 121 
103. 2 103. 0 107. 6 108. r. 107. 9 122 
98. I 103. 5 lOG. 7 108. I 1 109. 2 123 
92.0 103.4 107.1 107.4 IIO. 2 123 
90. 2 103. 0 106. 4 103. 9 109. 8 121 
91. 8 104. 1 108. 1 103. 9 112. 4 120 
94.3 106.6 110.5 103.9 114.2 119 
95. 1 107.4 110. 4 102. r. 113.9 117 
93. 8 !07. 0 106. 8 99. 9 112. 9 109 
9fi. 5 10.5. 9 104. 6 99. 3 I 112. 7 105 

97. 0 1103.9 ' 107. 2 1104.7 1109. g 118 

.0 

.. 5 

.9 

.6 

. 5 

. 9 

.a 

.1 

. 3 I 
I 

107.2 
103.4 
98.7 
95. 7 
94 .. 1 I 
91.21 88.0 
87.8 

99.5 i 

I 

85.5 ! 
86.8 i 
88. a I 
89. o 1 

88.6 I 
87.1 
83. s 1 

82.41 80.9 
79.0 
76.3 
75.5 I 
83.6 i 

74 .. ') 1 6.;. o 1 85. l 

75.1 I 65.9 91.5 
73.4 61.5 96.0 
71.2 64.9 98.5 
69.8 ' 70.4 100.5 
68.9 77. 7 100.0 
(i6.4 83.4 95.5 
63.1 87.8 93.9 
64.6 89.7 90.5 
65.8 

89.21 
87.8 

65.9 86.3 89.3 
6.1.1 85.9 91.4 

{)8. 7 : 77.3 ! 93.3 
I 

Manufacturmg pay rolls 
----

' I I I I I -- - -1 1-
I 

------ 63.7 45.2 66.7 
i -- -- I 64.8 44.5 71.2 
i --- ! i -- -9ii~5- i 61.7 40.4 81.0 
I 

I I 
90.7 ' 56.8 46.5 82.9 

I 
--- 89.51 54.2 56.7 87.4 

I 83.7 54.1 64.5 82.9 

I I I I 79. r, I 46.3 66.6 7-i. 3 

I I 
-- 1:-

-- 74.9 1 45.4 70.7 72.4 

l -- ·-
I 

69.8 . 46.8 67.3 66.3 
--· -- I -- 68.21 47.4 67.21 72.0 

I 
---

- ~ j 
I: --::1 -1 62.7 46.6 63.4 70.5 
' ·! 6:l. 0 45.0 63.4 74.3 _, 

I i ' i I _____ i 77. a : .52. 7 58. o 1 75.21 ---·· -- ·--- 1 ... I 
----

I ' I I I 

ConstructiOn employment 

! 
u6. 6 I 160.0 158.1 158.9 200.91172. 3 166.6 190.7 75.3 56.4 55.7 

158.1 162.4 158. 1 205. 4 165.9 170.4 192. 1 123.91 67.0 50.3 49.6 
170.9 180. (j 151.3 223.5 180.8 196.9 191. 2 !26. 8 63.0 47.4 47.7 
1~9. 5 219.3 181.7 247.4 216.0 227.8 217.9 141.61 73.2 52.2 57.8 
228.2 246.9 217.2 281.8 250.0 267.9 220.7 144.7 7~. 6 .16. 6 74.8 
245.7 265.1 259. r. 309.7 269.6 299.3 220.2 149.4 85.7 63. 5 89.7 
266.2 274.0 273.8 323.4 291. 5 316. l 236.7 148.2 89.2 63.3 72.0 
26(i. 7 274.3 289.9 336.8 32G. 7 321. .5 228.0 141.6 89.5 68.7 62.8 
262.0 265.5 317. 7 331.4 321.7 310.9 207.0 I:l7. 6 96.3 66.8 62.3 
2.58. 2 261. 1 298.6 300.7 3Hi.3 313.2 195.0 129.3 84.3 66.3 .59. 2 
231.8 234.4 283.0 263.4 285.4 277. l 169.9 106.7 71.8 68.7 58.3 
191.9 210.8 242.6 212.4 228.7 223.5 141.1 88.3 58.5 64.4 .51. 0 

269. 7 i 2.52. 1 i 2-57. (i I 200. 9 I 129. 6 r.o. 41 ----- _-I 204. 4 I 219. 1 229.4 236.0 77.7 I 61.7 
I I ! 

94.9 99.8 110.0 90.7 
99.3 99.8 114. 7 90.2 

101.0 97.4 116.5 89.1 
100.8 103.3 117.9 86.4 
99.4 104.6 120.5 83.6 
97.2 103.8 109.7 81.5 
95.0 104.6 ll6. 0 80.7 
96.5 106.0 ll6.1 83.2 
99.5 108.5 117.1 86.5 

100.8 110.5 116.1 88.2 
100.5 111.1 107.8 91.0 
100.5 112.9 101.4 92.5 

98.8 105.2 113.7 87.0 

79.7 92.6 113.8 79.3 
89.3 91.6 123.9 79.4 
90.3 93.0 130.8 79.5 
91.0 101. 1 136.8 76.8 
84.4 104.4 136.9 75.5 
83.2 104.3 119.6 73.0 
78.7 100.9 126.3 71.8 
84. 1 104.3 131.2 79.2 
89.7 104.9 126.3 84.9 
92.5 II2. 6 125.6 90.3 
93.8 ll6. 2 109.3 95.0 
98.3 121.2 96.6 98.6 

87.9 103.9 123. 1 81.9 

54.8 67.0 109.8 94.6 
56.2 57.6 120.8 87.1 
59.2 76.5 122.3 86.2 
74. 1 88.0 136.2 88.7 
84.0 108.3 147.3 91.3 
82.6 122.7 153.7 86.9 
77.4 108.3 157.7 86.2 
so. 7 108.3 165.0 85.2 
83.6 112.4 169.0 84.3 
87.8 116.4 165.9 81.7 
82.4 123.0 155.8 83.1 
72.7 116.1 106.9 75. 5 

74.6 100.4 142 .. 5 8.5. 9 

91.0 
92.1 
93.4 
92.7 
91.3 
91.5 
90.8 
93.4 
97.7 

102.6 
104.0 
104.7 

95.4 

93.5 
96.9 
99.2 
95.5 
93.7 
97.2 
93.2 

100.9 
105.0 
119.4 
ll9. 7 
123.2 

103. 1 

67.7 
67.5 
76.5 
82.6 

101.5 
104.3 
liS. 7 
112.4 
112.6 
113. 1 
104.3 
97.5 

96.6 

102.5 
102.1 
lOLl 
99.8 
99.5 

100.8 
102.0 
104.4 
108.1 
lll.O 
ll2. 9 
114.8 

104.9 

114.2 
!II. 5 
lll.4 
109.0 
110. 1 
ll4. 3 
ll2. 7 
121.0 
126.5 
132.5 
135. 1 
142.8 

120.1 

74.5 
73.2 
73.6 
84.3 

101.1 
112.3 
116.5 
122.4 
122.8 
129.3 
121.1 
116.0 

103.9 

116.6 
120.0 
123.0 
125.9 
129.0 
131.8 
134.6 
136.6 
138.6 
137.5 
137.2 
136.9 

130.6 

142. 
152. 

9 
7 

1.59. 8 
167.0 
176. (i 
186.3 
188. 3 
190.4 
190.9 
195.7 
194.9 
202.8 

179.0 

111. 3 
!14. 6 
116.8 
139.8 
150.8 
163.0 
166.5 
167.7 
164. 7 
162.3 
157. 2 
146. 4 

146.8 

1 Compiled by the Bureau of Business Research, Ohio State L'niversity. Construction employment covers only general private building construction. The employment 
indexes are the same that were formerly published in the Survtly with the exception that the base period has been shifted from the average month 1926=100 to the average 
month 1935-39= 100 (for description of the series see not" 6 top. 36 and note l top. 38 of the 1940 Supplement). The description for manufacturing employment is also applica· 
!e to the index of pay rolls, which is a new serks. Data for January 1942 appear on pp. S-9 and S-10 of thi~ isme. 
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18 SURVEY OF CURRENT BUSINESS :\[arch 1 \J-12 

Table 8.-Indexes of New Dwelling Units Provided and Permit Valuation of Building Construction 1 

[:\Ionthly aycra~c·, 193i>-19= 100] 

1 Permit valuation of building 
1 constr·nction 

Number. _______ ---------------- ___ _ 
of new 

Year and month I d~~~i~~g New 
residen

tial 
build
ings 

New I ~ddi
nonresi-~ t•ons, I pro- T t I 

vided 0 a 

1929 
September____________ 'I 

October____________ --- ---
November___________ ---
December________________ I 

Monthly average ________ _ 

.JanuarY------~~~~--- - - -1 
February_____________ -------

~r..~::::::~~~~~~:::::::_:::::! 
~~~~r~~r:-:::::::::::::::: __ ::::1 
November __________________ _ 
December. _____________ _ 

Monthly average __ _ 

1931 
January_---------------
February------------March ________________ _ 
ApriL __________ __ 
May ______________ _ 
Jtme ____________ . 
July _________ __ 
August___________ ---1 

~Yilfl;;:~~~~~=~~~~=~::·: ::::::1 
Monthly average___ _ __ _ 

JanuarY------~~~:_____ --1 
{£~r"~har_Y:-_--_-_-_-_------ :::::::j 
ApriL_____________ ----------1 

~rt::::::::::-·:·:::::::::::::: 
~~~:iJe_r_::::::::::::::·:::::::! 

~~~:~:::::::::::::::::::::::1 
Monthly average ____ . ----1 

January_-----~~~~----- -------I' February ______________ ------. __ _ 

~;~y~_:-:::::::::::::::::::::::1 
May ___________ --------------- ---1 

~~~·················· :! December_ _____________________ I 

Monthly average __________ ! 
193' : 

~'!:h~~7ry:::::::::::::::::::::::: I 

1~:····················1 Monthly average ________ --I 
1935 i 

5~:~1~::::::::::::::::::::::::1 

182.4 208.7 
167. 3 242.6 
134.4 192. 7 
93.2 146.3 

2 259.8 2 283.1 

88.7 
111.8 
148.3 
161.0 
154.8 
141.2 
129.7 
126.5 
133.3 
151.5 
137.4 
116.9 

133.4 

101.6 
104.7 
138.7 
167.8 
134.3 
112.7 
93.0 
95.1 
78.2 
87.5 
61.8 
38.2 

101.1 

37.4 
33.8 
40.0 
34.8 
29.4 
27.5 
21.3 
25.2 
28.1 
24.7 
16.6 
13.0 

~7. 7 

12.7 
14.5 
18.7 
19.2 
30.9 
32.0 
26.5 
23.1 
30.7 
16.9 
31.4 
17.4 
22.8 

9.6 
9. 9 

18.7 
23.4 
26.5 
18.7 
20.3 
19. 7 
19.2 
25.7 
21.3 
14.0 

18.9 ' 
I 

18.8 i 
22.0 ' 
42. o I 

I 

130.4 
124.9 
188.1 
209.0 
196.3 
179.1 
183.5 
154.0 
164.8 
140. 7 
131.1 
141.8 

162.0 

110.1 
107.3 
161.6 
171.5 
138.1 
111. 5 
118.0 
133.9 
94.8 
87.2 
74.2 
()3.1 

114.3 

51.5 
40.5 
44.4 
53.2 
66.0 
49.0 
34.0 
35.7 
30.3 
31.1 
36.8 
29.7 

41.9 

41.6 
22.4 
22.1 
26.9 
61.4 
39.1 
34.5 
33.7 
37.1 
34.3 
31.1 
31.4 

34.6 

25.2 
24.6 
30.6 
35.2 
47.3 
35.1 
40.2 
39.9 
34.8 
45.3 
38.8 
26.3 

35.4 

30.71

1 

34.8 
53.3 

225.0 
217.9 
158.3 
106.7 

2 353.5 

104.0 
122.8 
166.7 
180.4 
171.4 
159.3 
155.8 
153.4 
157.0 
lii8. 7 
150.3 
132.9 
151.1 

1C8. 9 
107.1 
143.9 
171.8 
140.7 
118.1 
97.6 

118.4 
87.7 
89.8 
67.2 
41.7 

107.7 

36.1 
32.2 
37.8 
34.3 
27.9 
27.9 
19.8 
24.0 
26.5 
23.3 
17.3 
12.7 
26.7 

12.0 
16.3 
14.8 
16.3 
28.6 
31.1 
28.3 
25.1 
30.4 
18.4 
30.4 
16.3 
22.3 

9. 9 
11.3 
20.2 
23.7 
25.8 
18.7 
18.7 
19. 1 
20.2 
24.0 
20.9 
14.1 I 
18.9 

i 
18.0 l 
19.8 i 
39.9 I 

M~tial ~~i~~~~; 
b_mld- and 
mgs I repairs 

2[)9.6 
34-l. 6 
2b6. 3 
237.3 

2 3HJ.5 

20-1.4 
165.5 
278.3 
319.8 
289.7 
263.6 
277.0 
214.7 
235.8 
170.9 
173.8 
205.4 

233. 3 

138.6 
139.9 
244.1 
236.1 
186.9 
133. 2 
171.6 
204.1 
1:13.5 
111.2 
104.5 
105. 1 

159.1 

79.9 
52. 7 
57.8 
79.9 

125.() 
78.6 
51.4 
50.2 
36.4 
40.3 
69.6 
55.3 

64.8 

85.6 
28.4 
22.0 
31.6 

108.0 
36.7 
34.8 
33.2 
40.9 
41.9 
32.9 
44.1 
45.o I 

33.51 
ngl 
~u, 
65.21 
40.3 

~ul 40.3 
52.4 
51.4 I 
32.6 II 

44.6 

I 35.2 i 
42.6 i 
58.1 i 

I 

177.9 
215.7 
178.2 
123.7 

2 187.2 

103. 1 
107.() 
145.1 
153.1 
158.2 
139. 7 
14.5. 0 
109.7 
120.2 
108.8 
70.8 

100.2 

121.8 

103.9 
\11.0 

108.6 
122.1 
99.2 

105. 8 
108 2 
90.4 
76.8 
74. 5 
62.9 
51.1 

91.2 

48.3 
50.0 
50. fo 
59.9 
51.1 
52.8 
42. 3 
46.6 
40. G 
42.7 
2i. D 
2.5. 7 

44.9 

30.3 
2().6 
39.1 
42.3 
,\5. 8 
62.3 
50.0 
55.0 
47. 7 
56. 4 
34.3 
44.0 
45.3 

45.3 
41.5 
50.(\ 
56. ·I 
68.2 
64.4 
67.0 
63.8 
59.9 
81.4 
58.4 
43.4 

58.4 

52. 1 
55.4 
76.0 

Year and month 

1935 
ApriL_ 
l\Iay __________________ __ 
June ____ -------- .. 
July __________________ _ 
August. _______ ------------------: 
September __________ ----.---_ .. -- -I 

~~~:~~fE:::::::::::::::: :::::\ 
Monthly average __________ : 

1936 
January ___ _ 
February _____ _ 
March _________ _ 
ApriL _______ _ 
l\Iay ___________ _ 
June ________ __ 
July __ _ 
Au~ust. _________ _ 
September _____ __ 
October _________ _ 
Kovember ______ _ 
December. ___________ _ 

Monthly aYerage 

1937 
January __ . 
February__ __ ________ __ 
March ______ --------------
ApriL __ __ 
May _______ _ 
June ______ _ 
July ______ _ 
August __ 
September.. ___ _ 
October _____ __ _____________ _ 
November ________ ---------------1 
December---------------------- -I 

Monthly average .. __ --.-. i 
1938 

J anuar)' _____________ . ____ . 

K£~:~a-~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~: ~ ~ ~: ~: ~ ~:: ~::! 

ff¥~~~~~ ~~ ~: :: ~: ~ ~ :: ~-= :~ ~~ ~~J 
August __________________________ ! 

~~?Er~~~:~:::::::::::::::::::::l 
December __ -------------- ____ ---1 

Monthly average ___________ ; 

1939 I 

~ae'l,~~~~;-:::::::: ::::::::::::::::\ 

flif:~~: ~~:::::::: ::~:~: :~~ ::j 
~it~r~~i~-~:: ~~ :: =~~=~ ~: ~~ ~=~~ ~: i 
November _______________________ i 
Decen1ber ____ -___________ . _. ____ j 

l\Ionthly average _______ __ 

1940 
January_----------------- ______ _ 

i{~r"c'h~ry::::: ::::::::::::::::: ::i 
~rar~l_._-::::::::::::::::::::::::::1 
June _____________________________ : 
JulY-----------------------------1 August __________________________ ! 
September _______________________ : 

~~\;'~·ber.::::::::::::::::::::::i 
December _______________________ ' 

Monthly a\·erage __________ i 
I 

Permit valuation of building 
construt>tion 

~~~e~n---;----------- - ----- -----
dwelling1 : New New ~ddi-

unlts 1 : residl'n- nonresi-' tmns, 
J?ro- Total I tial dential I a!tera-

VIded I I build- build- tlons, 
I • • • and 

, · mgs mgs 
1 

repait·s 
------1-

48.5 
51.4 
53.9 
53.9 
54.0 
49.9 
64.0 
58.6 
40.4 
46.5 

42.1 
39.5 
72. 1 
80.0 
81.9 

120.5 
130.5 
103.0 
96.3 
93.2 
90.1 
89.0 
86.5 

66.2 
96.3 

129.5 
131.3 
99.9 

104.1 
80.8 
84.5 
82.8 
72.5 
66.4 
95.8 
92.5 

176.4 
58.2 
92.5 
99.6 

101.1 
111.0 
138.3 
139. 1 
140.1 
125.2 
121. 7 
100.3 
117.0 

121.2 
115.0 
159.9 
148.2 
201.5 
165.9 
156.2 
188.2 
146.4 
148.1 
172.0 
167.6 

157.5 

104.9 
150.2 
186.9 
224.5 
220.8 
173.7 
214.5 
215.3 
225.1 
258.1 
178.3 
175.4 

59.6 
59.5 
66.6 
66.2 
77.8 
65.8 
77.5 
68.8 
67.4 
60.7 

71.1 
61.7 
99.5 
93.6 
92.6 

127.5 
120.8 
111.7 
98.3 
99.2 
87.6 
94.7 
96.5 

79.0 
97.8 

132.1 
135.8 
110.8 
117.1 
103.3 
115.2 
99.3 
95. 7 
79.4 

114.2 
106.6 

132.6 
75.5 
92.3 

105.5 
90.9 

106.0 
117.4 
117.0 
121.7 
122.4 
107.3 
110.7 

108.3 : 

120.8 
96.3 

130.7 
121.4 

~~:g! 
132.2 
143. 1 
130.4 
126.7 
124.0 
110.2 

127.9 

85.3 
104.7 
123.6 
146.7 
152.4 
133.7 
162.3 
157.1 
150.0 
232.0 
148.4 
185.3 

194.0 j 148.5 I 

45.0 
49.2 
56.0 
53.7 
54.4 
50.0 
66.9 
58.8 
44.9 
4t1. t 

44.0 
40.0 
74.9 
86.3 
87.4 

124.8 
142.6 
113.5 
100.2 
97.6 
94.2 
96.7 
91.9 

08.7 
99.3 

137.5 
142.4 
109.6 
116.1 
88.1 
88.8 
87.7 
73.9 
69.8 

100.7 

98.6 

154.0 
52.8 
91.3 

100.5 
103.2 
113.4 
140.3 
136. 1 
133.6 
123.1 
117.9 
101.0 
113.9 

114.9 
106.0 
151.0 
139.3 
193.2 
158.3 
153.6 
180.1 
138.2 
146.4 
158.8 
151.6 

149.3 

96.5 
124.1 
156.7 
189.7 
196.7 
152.0 
187.2 
182.9 
193.2 
220.8 
152.8 
146.6 1 

166.61 

()5. 5 
57. 1 
73.5 
66.9 
96.5 
75.3 
82.9 
80.7 

100.0 
09.5 

106.5 1 

90.3 ' 
140. 2 I 
99.5 
89.6 

137.2 
90.7 
98.3 
89.3 
95.0 
78.2 

101.6 
101.4 

92.5 1 

86.9 
131.2 
122.5 i 

i8!: ~ ! 

UUi 
103.3 1 

127.7 
87.3 

143.0 

112.7 

126.2 
98.5 
88.5 

107.9 
67.6 
96.5 
94.2 
98.1 

121.0 
128.7 
107.0 
140.9 
106.3 

145.9 
79.5 

112.3 
98. 1 

104.7 
151.9 
113.2 
102.9 
134.9 
109.0 
95.7 
73.2 

110.1 

74.2 I 

84.3 I 
91. o I 
99.1 

108.9 1 

107.9 . 
146.7 
144.0 
113.0 
293.1 
168.7 
271.1 

141.8 i 

83.2 
87.4 
79.7 
93.6 

101.2 
86.6 
93.4 
72.9 
66.5 

79.0 

70.1 
65.2 
90.1 

101.8 
110.7 
118.4 
119.0 
130. l 
108.9 
110. 7 
87.7 
78.6 

99.8 

82.0 
112.5 
120.7 
142.3 
129.3 
140.2 
128.4 
135. G 
120.8 
95.4 
89.4 
98.6 

116.3 

91.0 
91.5 

101.7 
113.7 
101.7 
105.2 
102.4 
103.7 
93.8 

109.1 
81.4 
81.9 
98.1 

91.8 
102.1 
113.2 
118.9 
125.4 
119.4 
113.5 
122.9 
103.9 
109.6 
88.6 
73. 1 

106.9 

76.8 
92.2 
98.6 

123.1 
118.4 
132.9 
127.3 
114.7 
119.2 
111.4 
84.9 
79.5 

106.6 

'Revised series. Compiled by the U.S. Department of Labor, Bureau of Labor Statistics. Except for the shift in base from 1929=100 to 1935-39=100 and the inclusion 
in the basic data of reports for delinquent cities for the year 1940, the series are the same as those published preYiously in the Suryey. For a more detailed description of the 
series, see note 5 to page 18 of the 1940 Supplement. For data for 1941 seep. S-4 of this issue. 

' A Yerage for the year. 



March 1942 SUHVEY OF CUHRENT BUSINESS S-1 

Monthly Business Statistics 
The data here are a continuation of the statistics published in the 1940 Supplement to the SuRVEY OF CuRRENT BusiNEss, 

That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series added or 
revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The term "unadjusted" and "adjusted"used to 
designate index numbers refer to adjustment of monthly figures for seasonal variations. 

Data subsequent to January for selected series will be found in the Weekly Supplement to the Survey. 

Monthly statistics through December 1939, to-~19421 
get her with explanatory notes and references --- ---- -------,-----,----
to the sources of the data, may be found in the Janu- Janu- I Febru-1 March I April I May 
1940 Supplement to the Survey ary ary ary 

1941 

BUSINESS INDEXES 
-------

' ! ' 

140.9 I 
INCOME PAYMENTSt I I 

Indexes, adjusted. 
Total Income payments ......•• 1935-39=100 .. 1' 150.3 121.3 123.1 124.0 125.1 128.6 131.5 133.1 136.7 139.1 J4:l. 0 '148. 8 

Salaries and wages_ ------------------do ____ p 157.5 127.9 131.2 132.4 133.6 138.1 142.0 143.3 145.1 145.6 147.5 . 148.8 r J!i5.4 
Total nonagriculturallncome ........ do ..•. p 146.4 122.2 124.6 125.6 126.6 130.0 133.2 134.4 135.9 136.5 138.0 139.6 '144. 3 TotaJ.. _____________________________ mll. of doL p 8, 143 6, 695 6,370 6, 977 6,952 6,848 

Salaries and wages: 
7, 690 7,474 7, 277 8,064 8, 264 7, 848 '9,080 

TotaL.------------------ ------------do .••. p 5, 432 4, 422 4, 523 4,619 4, 714 4,909 5,077 4, 993 5,082 5, 255 5, 383 
Commodity-producing Industries .. do .... p 2, 456 I, 779 1,868 1,923 I, 960 2,124 2, 243 2, 277 2,347 2,400 '2,452 
Distributive industries _______ ..•.• .do ... (•) 974 984 999 1, 034 1,049 1, 083 1,088 1,096 1,114 I, 127 
Service Industries ..... _________ .. __ do. ___ (•) 905 907 913 920 925 930 937 942 947 947 

5, 364 '5, 578 
2, 421 r 2,4()8 
I, 133 'I. 269 

949 !!52 
Government.------------------ •.•. do ...• (•) 633 639 658 679 695 717 605 617 715 776 782 '802 
Work-relief wa~tes .................. do ____ p 77 131 125 126 121 116 104 86 80 79 81 79 r 87 

Direct and other relleL ......•.•.•..... do ..•• 94 96 96 98 96 93 93 90 90 89 90 90 92 
Social-security benefits and other labor income 

mil. of doL p 168 159 !54 !54 148 !52 151 !52 149 147 146 147 !54 
Dividends and interest _________________ do ____ p ~16 790 432 9!3 793 453 1,094 890 444 898 833 530 'I, 564 
Entrepreneurial income and net rents and roy-

altles_ -------------------------mil. of doL p !, 6:J:l 1,228 1,165 1,193 1,201 1,241 I, 275 I, 349 I, 512 1,670 1,812 
Total nonagricultural income •......... do ____ p 7, 28.3 6, !56 5, 894 6,476 6, 442 6,294 7, !05 6,810 6, 466 7,097 '7, 164 

I, 717 '1,692 
6, 865 '8.134 

AGRICULTURAL INCOME 

Cash income from farm marketings: 
Crops and livestock, combined Index: 

Unadjusted •. __ --------------1924-29-100 .. pIll. 0 74.5 61.5 68.ll 74.0 83.5 86.0 99.0 123.0 144.5 161.0 137. ·' '128. 5 
Adjusted ____ ... _____________ . ___ .•. __ do .••. p 131.5 86.5 84.0 88.5 93.0 96.5 96.0 98.5 102.0 110.0 Ill. 5 112. 5 '134. 0 Crops ______________________________ do .... p 120.0 73.0 66.5 79.5 77.5 82.0 81.0 83.5 95.0 99.0 101.5 101.5 '124. 5 

Livestock and products ..........•. do ..•. p 142. 5 98.5 100.5 07.0 107.0 110.0 110.0 112.5 109.0 120.0 121.0 
Dairy products_ -----------------do .... p 124.0 99.5 102.0 97.5 108.5 108.5 107.5 107.5 112.5 122.5 124.5 
Meat animals ____________________ do .... p !53. 0 101.0 105.0 100.0 114.5 118.5 117.5 122.5 114.0 129.0 128.0 

123.0 '143.0 
131. 5 '!31. 5 
122.5 '153. 5 

Poultry and eggs _________________ do .••. • 14:3. 5 85.0 78.0 82.0 82.5 83.5 90.0 90.5 87.0 88.5 92.0 106.5 '132.0 

INDUSTRIAL PRODUCTIONt 

Unadjusted: 
(Federal Reserve) 

Combined Index~- .•....••. _ .... 1935-39 ~ 100 .. p 165 135 140 144 144 !55 160 159 162 167 167 167 r lfia 
Manufacturest ....... ____ .•••..••.... do. ___ p 172 139 144 149 !53 160 165 164 167 172 173 

Durable manufactures~------------do ____ p 216 166 171 178 182 192 198 !96 199 206 210 
Iron and steeJt ___________________ do ____ 191 179 179 184 181 184 184 '187 185 192 191 

'173 '170 
209 •211 
191 196 

Lumber and products• .......... do ..•. p 123 116 119 123 130 134 140 144 !51 148 145 
Furniture•. ____________________ do ____ p 143 123 129 133 135 143 ' 160 149 !57 '!56 '159 

!34 '128 
!54 '!5., 

Lum ber• .....•... __ .• __________ do ..•. • 112 113 115 118 128 130 135 142 148 144 138 124 'JJ3 
Machinery• .. --------------------do ..•. p 252 168 177 185 194 206 214 216 224 227 231 
Nonferrous metals·~--------------do ..•. p !94 166 173 179 184 •IQJ '187 '!91 '!89 '192 '185 
Stone, clay, and glass products• •. do .... • 131 110 112 125 142 164 172 !66 172 174 176 

Cement.._ ---------------------do .... 137 100 102 117 139 163 174 177 181 184 185 

229 '241 
'190 r 1H2 

167 '145 
171 15:l 

Glass containers• _--------------do ____ ~ -- ~-- 110 120 130 135 159 163 !60 172 166 173 170 !54 
Polished plate glass_ .......•.•. do ..•. 6S 144 131 141 142 142 149 96 109 120 117 

Transportation equipment•~-----do ..•. p 306 193 207 214 206 229 244 229 221 '245 269 
Aircraft•t- .•.. ______ .•. __ . ____ .do __ •• (!) 685 741 768 818 876 930 997 1,113 I, 204 1,290 

120 80 
280 r 275 

1, 340 (!) 
Automobile bodies, parts and as-

sembly• ------------ .. 1935-39-100 .. p !24 138 148 !50 136 !52 161 135 !20 134 146 
Automobiles, factory salesci"t ... do .... p 75 151 161 160 139 164 164 134 47 74 110 
Locomotives• _ .••.....•........ do ..•. (1) 189 204 216 237 256 280 307 306 319 335 

142 '120 
123 85 
338 (1) 

Railroad cars• __________________ do .•.. (1) 178 182 178 196 218 233 233 236 249 '278 '264 (1) 
Shipbuilding (private yards)• .do .... (1) 282 307 335 3.13 381 428 467 485 560 634 

Nondurable manufactures ....••..•. do ____ p 137 118 122 126 130 135 138 138 142 145 143 
'645 (1) 

143 '137 
Alcoholic bevcrages• ______________ do ____ - --·- 87 94 100 108 120 129 131 122 137 137 
Chemicals• ___________ •..•.....•. do .... p 156 122 124 129 136 135 138 139 142 148 '153 

118 106 
!51 '153 

Leather and products •••....•... .do .... p 121 104 117 122 118 120 119 125 129 128 r 127 
Shoes•. ________________________ do .••. p 120 106 121 128 123 124 119 128 135 131 '125 

123 '115 
115 109 

Manufactured food products•t ... do ..•. p 124 104 104 107 112 119 128 137 !52 !58 142 
Dairy products•t--- ...•...•.... do .... ,, 91 84 92 105 134 175 188 181 167 132 106 
Meat packing __________________ do .... p 173 133 122 122 119 132 121 119 116 119 134 

Paper and products• ...........•. do ____ -·------- 126 131 136 137 141 143 '139 146 149 !51 
Paper and pulp• ---------------do .... 128 133 137 140 145 147 145 150 151 !55 

Petroleum and coal products• .••• do .... 120 120 119 120 126 128 129 131 134 135 
Coke• -------------------- ______ do ____ 150 !52 !54 133 148 154 154 154 !52 153 

139 '!29 
94 90 

!52 '165 
'152 146 
'!59 !53 
'136 137 

!53 1.18 
Petroleum refining _____________ do ____ --------- 115 115 114 119 122 124 125 128 131 132 

Printing and publishing• _________ do .... p 122 109 115 121 124 126 127 116 121 125 131 
Rubber products• _______________ .do .•.. (1) 145 151 !55 157 162 192 !53 130 131 134 
Textiles and products ____________ do .... p 160 138 143 147 lliO !57 155 !55 !54 !51 !50 

Cotton consumption• __________ do .... 169 144 !52 156 160 164 160 162 160 !56 161 
Rayon deliveries•t--------------do •••. p 180 154 148 150 158 169 173 173 170 168 

1721 Silk deliveries• ______________ ..• do .. __ (1) 72 68 74 73 66 66 69 50 32 10 
Wool textile productfon• ....... do ..•. --- ----- 136 149 152 !52 165 163 157 166 169 164 

Tobacco products ________________ do ____ 126 108 108 110 113 121 128 123 122 132 133 

'134 134 
'138 '131 

(1) (I\ 
156 '154 
167 ' !55 

179 I 178 
15 (1) 

166 '176 
134 110 

'Revised. • Preliminary. ci"Formerly designated as "automobiles." t Included in total and group indexes but not available for publication separately. 
• Publication of data discontinued to avoid disclosure of military pay rolls. 
tRevised series. For revised data on income payments beginning 1929, see table 21, pp. 16 to 18 of the July 1941 Survey. For industrial production series, see note marked 

with a "t" on p. S-2. 
•New series. See note marked with a "t" on p. S-2. tRevisions appear in the September !941 Survey .see note marked with a"!" on p. S-2. 



S-2 SURVEY OF CURRENT BUSINESS March 19-!2 

Monthly statistics through December 1939, to-~194Z I 1941 
gether with explanatory notes and references --- ----,-----,----T~-----,~,-------;------,----,---.----:---.---------

to the sources of the data, may be found in the Janu- Janu- I Febru-~ March April May I June I July August I Sep- I Octo- I Novem-I'.Derem-
1940 Supplement to the Survey ary ary ary tember ber ber ber 

BUSINESS INDEXES-Continued 
-~----------·-----

INDUSTRIAL PRODUCTIONt-Con. 
Unadjusted-Continued. 

Mineralst .................. 1935-39=100.... • 125 
Fuels* ______________________________ do.... • 131 

Anthracite ....................... do.... • 104 
Bituminous coaL ................. do.... v 144 
Crude petroleum ................. do.... • !29 

Metals* L ... _. _. ____ . _ ------. ____ .• do.... • 9 2 

i~rg:_r:~~=::~~~~~:~~~~~~~~~~=====~~:::: ____ -~~~-
Zinct .... _ .. _________ ............. do .... _ .... --.-

Adjusted: 
Combined fndext .... __________________ do.... • 171 

Manufarturest ______________ ......... do.... v 179 
Durable manufacturest ............. do.... v 222 

Iron and steelt .. _________________ do.... 191 
LumPe-r ftnd products* ___________ do____ 1) 144 

Furniture* ..................... do.... • 154 
Lumber• _______________________ do.... • 140 

Machinery* ______________________ do.... • 252 
Nonferrous metals't .. ___________ do.... "195 
Stone. clay, and glass products• .• do.... "191 

Cement. __ . ______ ------------ .. do.... 250 
Olas• containers• _______________ do .... ---------
Poli•hed plate glass ............ do.... 65 

Tran<portation equipment•t ..... do.... • 306 
A ircmft'!. ..... __ ----------- ... do.... (1) 
Automol-ile bodies, parts and 

assem hly* ____ .... 1935-1939= 100 .... 
A utomohiles, factory salesci"t ... do __ __ 
Locomotives* .• ______________ ._ do .. __ 
Railroad cars• _ .... ____________ do ... . 
Shipbuilding (private yards)• •. do .. .. 

p 124 
p 87 

(1) 
(1) 
(1) 

Nondurable manufactures .......... do____ "143 

~~c;~Y!~s~ev~r~g~s~ ~ :::::::::::: ~~:::: --- ·;jfiii-
Leather and products ............ do.... "124 

Shoes• _________________________ do.... • 125 
Manufactured food products•t ... do.... v 139 

nairy products•t--------------do____ ''139 
Meat packing __________________ do.... "148 

Paper and products• ............. do .... ---------
Paper and p11lp0 

............... do .... ---------
Petroleum and coal products• .... do .... ---------

Coke* .. _______ ------------ __ .. do ____ ---------
Petroleum refining _____________ do .... ---------

Printinl' and puhlishlng• ......... do.... "125 
Rubber products• _______________ do.... (1) 
Textile~ and products ____________ do.... • 160 

Cotton cm;sun:'p~ion• __________ do.... "~~~ 

~ift del1;!~';;;~es -~:::::::::::J~:::: (1) 
Wool textile production• ....... do .... ---------

Tobacco products ________________ do.... 132 

Mi~eTRist. ___________________________ do.... • 131 
Fuels• ____________________________ do.... • j~~ 

.Anthracite ____________________ .. do .... 
Pltuminons coaJ. ________________ do.... • 129 
C'rndr petroleum ________________ do.... v 132 

M~~~Jf~~!~~::::::::::::::::::::J~:::: ... :.~~~-
Zinrt. _ __ ______________________ do .... 

MANlJFACTlJREit!'l' ORDFR!'I, ~HIP
MENTS, AND INVENTORIES* 

New orders, totaL ______________ Jan.1939=100 .. 
Durable goods_ -----------------------do ... . 

Flectriral machinery _______________ .. do .. .. 
Iron and steel and their products ..... do ___ _ 
Ot~er machirery --------- ____________ do ... _ 
Otrer <lnrable goods _________________ do .. .. 

Nondmable goods._. ________________ .. do ___ _ 

p 246 
•373 
p 380 
p 245 
p 447 
p 586 
p !66 

113 
117 
114 
130 
111 
95 

145 
116 
125 

140 
144 
171 
179 
137 
132 
139 
168 
167 
154 
181 
123 
137 
190 
685 

134 
144 
189 
178 
282 

123 
105 
123 
107 
110 
117 
131 
114 
129 
129 
122 
150 
117 
Ill 
141 
138 
144 
156 
69 

136 
113 

119 
114 
98 

117 
114 
148 
148 
116 
125 

176 
246 
257 
256 
238 
231 
132 

4 11 
11 
11 
13 
11 
9 

15 
11 
126 

8 
2 
4 
2 
3 
5 
6 

4 14 
14 
17 
17 
13 
129 
13 
17 
17 
15 
18 
13 
13 
20 
74 

8 
6 
9 
5 

9 
7 
3 
8 
3 
I 
8 

14 
15 
20 
18 
30 

3 
1 

3 
2 
4 
2 
7 

6 
8 
4 
8 
2 

6 
8 
8 
2 
2 
7 
4 
3 
3 
2 
8 
7 
9 

12 
10 
12 
10 
11 
120 
127 
12 
12 
12 
12 
15 
11 
11 
15 
14 
15 
14 
6 

14 
I 16 

18 1 
1 
10 
1 
I 
14 
I 

13 
2 

14 
13 
8 

53 
16 1 

12 6 

89 1 
2 
30 
29 
2 
2 
1 

77 
3 
5 

77 
37 
32 

I 

'117 96 127 
121 87 118 
105 76 88 
143 18 126 
114 116 118 
92 '149 181 

151 156 159 
116 121 117 
125 133 127 

147 144 154 
151 153 160 
180 180 190 
184 181 184 
128 132 132 
132 139 152 
125 128 122 
185 194 206 
179 183 189 
150 142 141 
156 139 134 
139 135 148 
135 142 142 
207 196 228 
768 818 876 

142 124 152 
143 122 151 
216 237 256 
178 196 218 
335 353 381 

128 131 135 
104 107 114 
125 133 136 
114 114 123 
115 117 126 
121 123 123 
125 135 129 
134 126 132 
132 134 142 
133 136 145 
123 121 125 
!54 133 148 
118 119 122 
116 118 122 
155 158 162 
146 150 !57 
!56 160 164 
!50 !58 169 

71 74 71 
!52 152 165 
117 120 119 

125 95 126 
121 86 121 
102 71 80 
149 22 149 
112 113 114 
148 149 152 
148 152 159 
118 119 115 
125 133 127 

194 196 207 
28/i 277 290 
296 288 308 
304 304 307 
267 255 276 
263 247 269 
136 144 154 

131 130 134 137 138 135 
123 121 125 129 131 130 
116 107 120 122 123 99 
132 128 135 144 142 143 
120 119 122 124 127 128 
181 184 187 182 180 '161 
152 147 152 152 156 , 157 
116 110 116 120 119 128 
136 125 131 135 134 130 

159 160 160 161 163 166 
164 165 166 166 169 '173 
195 199 199 203 207 209 
184 185 185 192 191 191 
135 141 140 136 135 135 
155 161 152 149 146 148 
125 131 134 129 129 128 
214 216 224 227 231 229 

'186 '192 '189 '192 rJ85 rJ90 
150 !51 154 156 158 161 
138 143 148 154 159 164 
155 !54 158 163 168 168 
152 146 133 120 102 105 
243 255 241 245 269 280 
930 997 1, 113 1, 204 1,290 1, 340 

161 168 141 134 146 142 
148 154 93 74 110 123 
280 307 306 319 335 338 
233 233 236 249 '278 '264 
428 467 485 560 634 r 645 

139 138 139 137 138 143 
122 130 128 131 129 109 
144 146 145 146 147 149 
130 129 121 120 '125 '134 
136 132 120 117 '123 '134 
127 126 132 129 131 140 
124 126 127 130 133 137 
124 125 134 126 133 135 
145 '146 147 144 146 '153 
149 '!50 152 149 !50 '159 
127 128 130 132 133 135 
154 !54 154 1.12 !53 !53 
123 124 126 128 129 133 
128 127 129 125 127 rJ36 
192 !53 130 131 134 (1) 
156 !55 !54 151 150 !56 
160 !62 160 156 161 167 
173 173 170 1(\8 172 179 
73 77 56 34 10 15 

163 157 166 169 164 166 
118 114 118 121 128 132 

132 131 132 131 130 131 
129 127 129 128 127 128 
126 137 162 127 116 ~17 
153 146 147 139 127 125 
120 119 119 124 128 132 
150 '151 148 '145 145 ' 146 
!55 156 155 154 151 152 
117 114 116 120 119 127 
136 125 131 135 134 134 

I 
229 212 196 202 193 212 
330 295 257 260 239 265 
316 339 309 304 359 314 
289 281 223 249 213 225 
298 294 290 265 246 326 
429 301 265 258 227 258 
164 159 157 165 163 178 

Shipments, totaL ________________________ do.... • 205 148 1 188 20R 203 203 

n~Erul"fd~~~~~~-,;hti~-·<iuiiimeni:~::~~~:::~dg:::: :. ·2n7s9s 118~~~ 20l 2~~ 22,ao~~7 i~8 iii 
59 165 172 180 191 185 
89 198 219 205 233 222 
65 165 155 172 181 159 

eC'trJca. mac mery _________________ o____ 238 257 272 
Other machinery __ ------------------do____ • 308 181 20 262 301 278 ~~~ 
Iron and ~feel and their produrts _____ do.... • 242 190 1 262 265 255 

5 209 231 244 252 246 
2 217 230 235 267 251 

98 210 215 235 245 245 
Transpnrtati~n equipment (except 

695 714 automobiles) _______________________ do ••.. --------- 268 513 • 639 
Other durable goods _________________ do.... • 206 163 226 237 228 224 

25 370 439 443 478 452 
76 183 196 206 219 210 

Nondurable goods _____________________ do.... • 177 124 164 180 172 168 
Chemi<m's and allied products ....... do.... '' !96 142 166 188 182 176 
Food and kindred products __________ do.... • 1g~ 114 150 174 1g1 ~~~ 
Paper and all!ed rroducts ____________ do____ • I 142 181 192 I 4 
Petroleum refinin~-------------------do.... • !55 110 151 151 145 158 
Rubber prodnrte _____________________ do ... --------- 158 203 228 222 194 
Textile-mill products. _______________ do.... • 205 140 195 206 200 191 
Other nondurable goods ______________ do.... • 149 114 164 167 162 149 

33 136 142 146 154 !51 
46 144 159 164 172 164 
20 123 127 134 144 138 
48 152 162 168 173 173 
10 114 121 134 139 143 
71 174 193 214 236 213 
54 157 166 160 178 170 
34 140 142 129 125 137 

'124 
'129 

94 
138 

'129 
•95 

'158 
124 
134 

r 167 
'174 
'214 

196 
13R 

'14\1 
- 132 
•2H 
'192 
'16!\ 

lUI 
lt)5 
t)j 

r :!7t) 
(!) 

p 120 
85 

(') 
(1) 
(1) 

'141 
116 

'1.12 
r 121 

130 
'13G 
•140 
r 142 

155 
162 
138 
!58 
13-5 

'130 
I') 

r 1.54 
155 
II~ 

(1) 
r 17(i 

12V 

'130 
r 127 
' 89 

12·1 
'132 
r 147 

157 
122 
J:H 

p :!32 
'332 
'396 
'248 
'367 
'413 
r 167 

'jJ 207 

r ~Xl 
r 222 
'168 
p 171 

160 
191 
!54 

'1\13 
p 204 
'143 

• Revi~ed. • Preliminary. 1 See note 1, p. S-1. ci"Formerly designated as "automobiles." tSee note marked with a "t". 
tRevised series. Revised indexes of industrial production for 1919-39 (1923-39 for industrial groups and industries), including the new series, are avaiiable on pp. 12-17 

of the A ugu>t 1940 Survey. except for subeequent revisions in the series marked with a "l" and data for all years for the new series on "automobile bodies, parts and assembly;" 
d~ta for the latter serl~s and revisions for the series marked "!" (with th• exception of zinc and ehiUlges in the combined indexes for minerals and metals) are available in 
table 24, pp. 21 and 22 of the September 1941 Survey; the latter table includes also reYisions of 1940 data for nondurable ~oods, petroleum and coal products, coke, rubber 
products, leather and products. shoes, textiles and products, wool textiles, fuels. anthracite and bituminous coal, and 1939 revisions for alcoholic beverages, and crude petro
leum. Revisions for zinc and the combined indexes for minerals and metals will be shown in a later issue. No seasonal adjustments have been made for the following indus
tries beginning with the month indicated, since recent conditions have obliterated seasonal movements: Aircraft, January 1939; machinery, October 1940; cotton consumption, 
and zinc (under minerals) November 1940; nonferrous metals, most components, November or December 1940; iron and steel, steel component, December 1940; railroad 
cars, locomot.iYes. shipbuilding, rayon, wool textiles, and coke, December 1941J; rubber consumption under rubber products, July 1941; silk, August 1941; the two automobile 
series. September 1940. 

•New series. For industrial production series, see note marked with "t." For indexes of manufacturers' orders and shipments beginning January 1939, see monthly 
Surveys beginning with the September 1940 issue (description of data and figures for January-June 1939 are available on pp. 7-13 of that issue except for revisions given in 
note marked with an "*"on p. 20 of the November 1940 Survey). 



March 1942 SURVEY OF CURRENT BUSINESS S-3 

Monthly statistics through December 1939, to-,19421 1941 
gether with explanatory notes and references --- , """""~-"" -,---~---,~----,----,---,----,---to the sources of the data, may be found in the Janu- Janu- I Febru-1 March I April I May I June July August I Septem-1 October I Novem-1 Decem-
1940 Supplement to the Survey ary ary ary ber ber ber 

MANUFACTURERS' ORDERS, SHIP• 
MENTS, AND INVENTORIES*-Con. 

Inventories, totaL ... Average month 1939= 100 •• 
Durable goods. ------------------------do ____ 

Automobiles and equipment _________ do ____ 
Electrical machinery _________________ do ____ 
Other machinery ______ --------------.do ____ 
Iron and steel and their products ..... do ____ 
Transportation equipment (except auto-

mobiles) ____ .. Average month 1939=100 .. 
Other durable goods •. _ --------------do ____ 

Nondurable goods._ -------------------do ____ 
Chemicals and allied products. ______ do •.•. 
Food and kindred products ...•.•.••. do •... 
Paper and allied products ___________ do ____ 
Petroleum refining ___________________ do •.•• 
Rubber products ________ ------ ______ .do. ___ 
Textile-mill products. _______________ do ____ 
Other nondurable goods ______________ do ..•• 

I COST OF LIVING 

ona! lnd!JStrial Conference Board: I 
mbmed mdext ------------------1923= 100 .• ' 

1\'ati 
Co 

c 
F 
F 
B 
s 

lothing ________ ---- ___ • _. _________ .. do ____ 
ood t ---- .. -------.----- •.. _____ . ___ .do •.•• 
uel and light _______________________ do .••. 
ousing __ ------------------ _________ do •••. 

undries. ____ ----- ______ • ___ • _______ .do. ___ 
u.s . Department of Labor: 

mbiued index• ---------- __ .•• 1935--39=100 •. Co 
c 
F 
F 
B 
R 
M 

lothing• ------------------ __________ do ____ 
ood t _______ ----------. _ ......• _. ___ .do. ___ 
uel, electricity, and ice• ____________ do ____ 
ousefurnishings* ___________________ do .... 
eut• --------------------------------do •.•. 
iscellaueous* __ ._------------------do •... 
ICES RECEIVED BY FARMERS§ PR 

u.s. Department of Agriculture: 
mbined index ________________ 1909-14= 100 .. 
hickens and eggs ___________________ do ____ 
otton and cottonseed .. _____________ do ____ 
airy products. _____________________ do ..•. 
ruits. _ -------------- _______________ do ____ 
rains.------------- _________________ do •.•. 
eat animals _____ -------- ___________ do ____ 

rnck crops ________ ----- _____________ do ____ 

I 
I 

Co 
c 
c 
D 
F 
0 
M 
T 
]\ nscellan~~~Aii-P:iii-cE~i-------do ..•. / 

u.s. Department of Labor Indexes: 
thracite. _. __ .. ____ .. ____ .... 1923-25=100 .. An 

Bit 
Foo 

uminous coal, _____________ -------- .. do .... 
d (see under cost of living above). 
hild's index: Fairc 

Co 
A 
mbined index .......... Dec. 31, 1930=100 .. 
pparel: 
Infants' ____________________________ do .... 
Men's ______________________________ do .... 
Women's ___________________________ do .... 
orne furnishings _______ •. ___________ do ____ H 

p ieee goods .. -------------------- ____ do ____ 
WHOLESALE PBICES 

u.s. Department of Labor indexes: 
mbined index (889quotations•) .. 1926=100 •• Co 

E conomic classes: 
Finished products ..... _ ... _________ do ____ 
Raw materials. --------------------do ____ 
Semimanufactures ... ____ ------ .... do .... 

F arm products _______________________ do .•.• 
Grains."--------- __________________ do .... 
Livestock and poultry _____________ do ..•• 
ommodities other than farm products• 

1926=100 .. 
c 
F oods ... -- ............•.•... ___ ---- •• do. ___ 

Dairy products ______________ • _____ .do ... _ 
Fruits and vegetables. _____________ do .•.. 
Meats" _____________________________ do .... 

c -ommodities other than farm products and 
foods.------------- __________ 1926=100 .. 

Building materials ..... ____________ do ____ 
Brick and tile ____________________ do ____ 
Cementt--------- _._. ____________ do .... 
Lumbert .... __ . __________________ do ...• 

Chemicals and allied productst .•••. do ____ 
Chemicalst ________ . ____ .. ________ do .•.• 
Drugs and pharmaceuticalst _____ do ____ 
Fertilizer materialst ______________ do ..•. 

i 

I 

BUSINESS INDEXES-Continued 

I I 
i 

p 162.0 121.8 122.7 124.1 125.0 128.7 132.0 
p 178.4 132.5 134.8 137.2 140.2 144.1 146.7 
p 190.6 144.6 146.0 149.5 155.2 155.1 152.8 
p 244. 7 148.0 156.1 165.4 172.9 183.9 190.6 
p 187.1 129.8 133.1 136.0 140.0 144.1 146.4 
p 126. 7 126.4 125.0 122.8 122.5 124.5 125.5 

306.0 331.1 '357.5 375.1 403.1 428.4 
P H0.7 110.3 111.3 113.0 114.6 116.5 118.0 
,. 147.8 112.5 112.2 112.6 113.6 115.2 119.2 
p 152.0 117.2 118.1 119. 1 118.9 118.4 119.5 
p 164.3 111.0 108.3 109.3 113.0 117.3 123.0 
,. 134.0 119.7 119.9 120.4 119.4 117.6 118.8 
p 113. 1 101.6 101.5 101.7 102.7 103.2 104.9 

--------- 129.6 133.2 138.6 140.4 , 143.1 143.3 
•·150. 9 118.4 120.0 122.7 124.2 126.6 129.4 
> 146. 7 108.7 108.0 105.6 104.1 105.3 111. 9 

COMMODITY PRICES 
I 

I 
I 
I 

! 
!14. 5 86.0 86.1 1 86.3 86.9 87.4 88.5 I 
~2. 4 73.0 73.1 73.2 73.3 73.6 73.6 
95.2 78.7 78.8 79.2 81.0 82.2 

85.51 90.4 86.4 86.4 86.4 86.4 86.4 86.7 
90.1 87.6 87.7 87.7 87.8 88.0 88.2 

102.5 98.1 98.2 98.3 98.3 98.5 98.6 

111.9 100.8 100.8 101.2 102.2 102.9 104.61 
115.7 100.7 100.4 102.1 102.4 102.8 103.3 
116.2 97.8 97.9 98.4 100.6 102.1 

105.91 104.2 100.8 100.6 100.7 101.0 101. 1 101.4 
117. s 100.1 100.4 101.6 102.4 103.2 105.3 
10S.4 105.0 105.1 105.1 105.4 105.7 105.8 
lfl8. 3 101.9 101.9 101.9 102.2 102.5 103.3 I 

i 
I 

149 104 103 103 110 112 

ml 147 100 90 90 104 107 
143 80 so 82 88 98 107 
148 121 118 118 121 124 126 
102 78 80 83 89 89 97 I 
119 84 81 84 90 93 96 
166 130 130 129 137 138 144 
204 124 156 134 161 146 146 
lli9 104 93 91 94 93 98 

88.8 83.0 83.0 83.0 83.0 82.8 82.4 
!l6. 7 90.3 90.3 90.3 90.1 90.1 90.5 

110.2 94.2 94.5 94.8 95.5 96.3 97.7 

104. g 97.6 97.6 97.6 97.6 97.7 98.1 
101.1 89.3 89.3 89.4 89.5 89.7 90.1 
109.1 93.0 93.3 93.6 93.9 94.3 95.3 
112.7 95.8 96.0 96.5 97.7 98.9 100.4 
107.1 87.3 87.6 87.8 88.8 89.6 91.3 

\)6.0 80.8 80.6 81.5 83.2 84.9 87.1 I 
96.4 83.5 83.5 84.2 85.5 87.1 88.6 
96.1 74.6 74.0 75.3 77.5 79.7 83.6 
91.7 81.3 81.6 83.4 85.1 86.4 87.6 

100.8 71.6 70.3 71.6 74.4 76.4 82.1 
95.9 67.6 64.5 67.8 70.9 74.5 75.9 

105.7 83.0 82.4 82.5 86.2 88.0 93.0 

94.8 82.7 82.7 83.6 85.0 86.6 88.0 
93.7 73.7 73.5 75.2 77.9 79.5 83.1 
fJ6. 0 80.2 79.7 80.3 81.0 81.6 84.3 I 
78.3 59.6 59.4 60.7 63.8 64.0 73.0 

101.6 83.2 83.6 83.7 85.6 87.2 90.8 

94.6 84.3 84.4 84.9 85.9 87.4 88.6 
10\1.3 99.6 99.3 99.5 100.1 100.4 101.0 
96.9 91.3 91.4 91.5 91.7 91.9 92.5 
93.4 90.8 90.8 90.8 91.0 91.5 91.9 

131.6 118.4 117.2 116.7 116.7 116.8 117.6 
96.0 78.6 78.5 79.8 81.8 83.6 83.8 
9n. 3 85.6 85.7 85.9 86.4 86.8 87.2 

126.3 96.5 96.9 97.2 I 97.5 98.1 1 99.9 I 
78.6 70.7 70.4 70.4 I 71.0 71.1 I 69.9 I 

I 

136.4 140.0 143.4 
150.3 155.8 160.5 
138.3 163.9 187.6 
198.7 206.5 212.5 
151.1 156.5 158.7 
126.9 126.5 126.0 

467.4 504.7 552.2 
121.8 123.8 125.0 
124.3 126.2 128.4 
122.9 125.2 126.0 
133.2 139.9 142.8 
122.1 124.2 125.4 
106.3 105.8 107.7 
145.8 141.4 133.5 
135.3 132.1 133.6 
115.0 !17.1 121.9 

88.9 89.4 90.8 
73.8 74.5 76.9 
86.2 87.3 89.4 
87.8 88.6 89.4 
88.4 88.6 88.9 
98.7 98.8 99.8 

105.3 106.2 lOR! 
104.8 106.9 110.8 
106.7 108.0 110.7 ' 
102.3 103.2 103.7 
107.4 108.9 112.0 
106.1 106.3 106.8 
103.7 104.0 105.0 

125 131 139 
127 130 141 
121 128 150 
132 135 140 
93 100 89 
98 99 106 

154 158 166 
130 133 145 
107 128 131 

84.6 86.6 88.3 
92.0 93.8 94.9 

99.6 102.6 105.2 

98.7 100.0 101.2 
91.5 93.3 95.5 
96.9 100.4 104. 1 

102.4 104.9 106.9 
93.3 97.1 99.9 

88.8 90.3 91.8 

90.1 91.5 92.8 
86.1 ~ 87.6 90.0 
87.9 89.5 90.3 
85.8 87.4 91.0 
76.3 79.6 85.3 
98.9 99.0 101.1 

89.3 90.7 91.9 
84.7 87.2 89.5 
87.7 90.3 93.3 
69.4 70.3 70.7 
93.8 97.5 99.4 

89.7 90.8 91.5 
103.1 105.5 106.4 
94.2 95.1 95.7 
92.1 92.1 92.2 

122.3 127.5 129.1 
85.2 86.0 87.4 
87.3 87.5 88.2 

100.0 100.1 104.4 
74.0 75.3 76.6 

, 148.2 
166.2 
195.0 
225.5 
166.4 
125.9 

600.2 
127.4 
132.7 
128.0 
146.7 
121.8 
110.4 
131.8 
J:l7. 6 
128.9 

92.0 
78.3 
90.7 
90.0 
89.2 

101.5 

109.3 
112.6 
111.6 
104.0 
114.4 
107.5 
106.9 

139 
146 
144 
145 
107 
101 
157 
!G4 
144 

88.7 
95.8 

106.2 

102.1 
96.5 

105.7 
108.5 
101.6 

92.4 

93.9 
89.7 
89.9 
90.0 
81.4 
94.5 

92.8 
88.9 
95.2 
75.8 
93.6 

93.4 
107.3 
96.6 
92.7 

129.5 
89.7 
88.4 

124.1 
77.3 

------

152.7 
170.3 
193.3 
231.6 
173.3 
127.8 

018.2 
130.9 
137.4 
132.0 
153.4 
132.0 
111.9 
l:H.6 
143. 5 
134.1 

92. g 
79.6 
92.2 
90.2 
89.5 

101.9 

110.2 
113.8 
113. 1 
104.0 
115. 6 
107.8 
107.4 

I 

135 
157 
136 
148 
?8 

103 
151 
].58 
128 

88.4 
96.6 

107.5 

103.2 
97.5 

106.9 
109.5 
103.7 

92.5 

93.8 
90.2 
89.7 
90.6 
84.3 
90.6 

92.7 
89.3 
96.3 
77.9 
90.8 

93.5 
107.5 
96.6 
l\3. 1 

128.7 
89.8 
88.3 

123.2 
77.3 I 

'158. 
'175. 
'193. 
'238. 
'180. 

5 
8 
3 
5 
0 
2 '129 .• 

'659. 7 
'136.4 
, 143.4 
'143. 
'162. 

7 
0 

'135.1 
'113 .• 2 

6 
3 

'143. 
'147 .. 
'138. 7 

'93. 
80.1 
!12. f> 
90.:! 
8!1. 9 

102.2 

110.5 
111.8 
113.1 
104.1 
116.8 
108.2 
107.7 

143 
153 
138 
148 
98 

112 
160 
162 
154 

88.5 
gf\. 5 

108.3 

103. i 
98.1 

107.7 
110.2 
105. () 

~ta. n 
94. fi 
92. ;j 
90. I 
U4-. 7 
!ll.O 
97.4 

93.3 
90.5 
95.5 
73.8 
95.3 

93.; 
107. R 

!16. 7 
!J3. 4 

129.4 
91.3 
88.6 

123.0 
77. 8 

• Revised. • Preliminary. •Number of quotations increased to 889 in January 1941. t For monthly data beginning 1933, seep. 18 of the April1940 Survey. 
§Data for February 15, 1942: Total, 145; chickens and eggs, 135; cotton and cottonseed, 150; dairy products, 147; fruits, 98; grains, 121; meat animals, 175; truck crops, 161; 

miscellaneous, 133. 
,Covers 35 cities. 
tRevised series. National I!!dustrial Conference Board's index of cost ofli ving and food component and index of wholesale prices of lumber revised beginning 1935, see 

tables 5 and 7, respectively, p. 18 of the January 1941 Survey; since June 1941, the Board's food index is based on its own data collected in 56 cities, theretofore, the food index 
was based on the Department of Labor's series. For the Department of Labor's revised index of retail food prices beginning 1913, see table 51, p. 18 of the November 1940 
Survey. Data for chemicals and allied products and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey. 

*New series. For description of data on manufacturNs' inventories, see pp. 7-13 of the September 1940 Survey and for revised fi~ures beginning December 1938, see 
table 40, p. 22, of the January 1942 Survey. For data beginning 1913 for the Department of Labor's cost of living series, see table 19, p. 18, of the May 1941 Survey; for index of 
prices of commodities other than farm products beginning 1913, see table 36, p. 18, of the September 1940 Survey. 
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I WHOLESALE PRICES-Continued 

I 
U.S. Department of Labor indexes-Con. 

Commodities other than farm products and 
fonds-Continued. 

Fuel and lighting materials ...••. 1926=100 .. 

~~e8~t~~~i~Y_-_ ~--~----------~~----~~ --~----~~~~~~~~:: :: : Petroleum products. ____ .••........ do .... 
Hides aud leather products ........... do .... 

Hides and skins ____________________ do .... 
Leather _____________ -------- __ ..... do ..• _ 
Shoes._ ----------------------------do .... 

House-furnishing goods •. _.---- ...... do ..•. 
Furnishings ______ ._ .......... ____ •. do .... 
Furniture .. _. ______________________ do .... 

Metals and metal products ........... do .... 
Iron and steeL. ____________________ do .... 
Metals. nonferrous. _______________ .do .... 
Plumbing- and heating equipment .. do .... 

Textile products._------- ___ ... ----- .do .... 
Clothing __ . ______ . __ .. __ ........... do .... 
Cotton goods ..... ____ ------------- .do ... _ 
Hosiery and underwear ____________ do .... 
Rayon• __________ --------- •. ___ .... do ... _ 
Silk• ______________ .. ___ . _____ ..... do .... 
Woolen and worsted goods ......... do .... 

Miscellaneous .. __ ............•....... do .... 
Autornohile tires and tubes ..••.... do .... 
P•per aud pulp ___________________ .do .... 

Wholesale prices, actual. (See under respective 
commodities.) 

PURCHASING POWER OF THE 
DOLLAR 

Wholesale prices _________________ 1923-25=100 .. 
Retail food pricest.----------------------do .... 
Prices received by farmers .. _____________ do ..•. 
Cost of livingt ---------------------------do .... 

CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 

Value of contracts awarded (F, R. indexes): 
Total, unadjusted. -------------1923-25-100 .. 

Residential, unadjusted _____________ .do ... . 
Total, adjuste.d .. __ --------------------do ... . 

Residential adjusted. ________________ do ... . 
F. W. Dodge Corporation (37 States): 

Total projects. _____________________ number .. 
Total valuation _______________ thous. of doL .. 

Public ownership. _________________ do ... . 
Private, ownership ..... __ ------- ... do ... _ 

Nonresidential buildings; 
Projects. ___ ·------_. ___________ number .. 
Floor area ________________ thous. of sq. ft.. 
Valuation ____________ ...... thous. of doL_ 

Residential buildings, all types: 
Projects. ___________ ---------- .. number •. 
Floor area ................. thous. of sq. ft .. 
Valuatiou __________________ thous. of doL. 

Public works: 
Projects. _____ .. ______ ------ __ ._ number .. 
Valuation ........ __________ thous. of doL. 

Utilities: 
Projects ... ___ .------- ________ .. number .. 
Valuation ... _______________ thous. of doL. 

New dwelling units provided and permit val
uation of building construction (based on 
bldg. permit,), U.S. Dept. of Lahor indexes:t 

Number of new dwelling units provided 
1935-39-100.-

I 

Permit valuation: I 
Total building constructlon .....•.... do ... . 

New residential buildings __________ do ... . 
New nonresidential buildings ...... do ... . 
Additions, alterations, and repairs .. do ... . 

Estimated number of new dwelling units pro- I 
vided in all urban areas (U. S. Dept. of 
Labor):t TotaJ.. _____________________________ number .. 
!-family dwellings ____________________ do ..... 
2-family dwellings ______ .. _________ ... do. __ _ 
Multifamily dwellings .............•. do .... 

Engineering construction: 
Contract awards (E. N. R,)§ ___ thous. of doL. 

HIGHWAY CONSTRUCTION I 

SURYEY OF CURRENT BUSI~ESS 

COMMODITY PRICES-Continued 

I 
I j i 

I 
75.61 

! 
72. I I IS. 2 72.1 72.0 72.9 77.9 78.5 

-- --- 72.5 72. 5 70.0 69.2 67.7 67. 2 66.8 
--- 77. 5 77.6 77.0 78. I 80.1 81.0 80.8 

5i1• ,1) 50.0 50.0 49.9 51.9 55.3 59.9 60.9 
lt4. !I 102.4 101. 6 102.6 103.9 106.4 107.8 109.4 
ns. a 99.1 94.8 99.1 104.7 110.3 112.4 112.5 
101.4 94.4 94.5 94.8 P5. 6 96.9 97.9 98.1 
]ZJ. 1 107.4 107.4 107.4 107.8 110.1 111.7 114.7 
1112.4 89.0 89.1 89.5 90.4 91.4 93.1 94.4 
107. 2 95.2 95.3 95. 8 97.1 98.0 99.0 99.7 
H7. 4 82.6 82.6 82.9 83.4 84.3 87.0 88.9 

JO:t 5 97.7 97.6 97.7 97.9 98.1 98.3 98.5 
m.o 95.7 95.5 95.7 95.9 96.1 96.5 96.8 
HR.·! 83.6 84.0 84.3 84.3 84.4 84.5 84.7 
ua.fi 80.5 82.2 82.8 83.0 83.0 83.1 83.2 
H:to 75.2 76.4 78.4 81.0 83.0 84.5 86.2 

101. I 86.6 87. 2 87. 7 88.7 90.9 91.6 93.9 
110.;, 75.8 77. 5 81.1 86.8 91.0 94.6 96.1 
flll. 0 59.9 60.3 60.4 61.1 61.3 61.9 62.9 
;{()_;; 29.5 29.5 29.5 29.5 29.5 29.5 29.5 
(1) 42. 5 43. 3 47. 7 48.3 49.1 51.2 51.4 
W:l.O 89.2 91.2 93.2 93.3 94.1 94.6 96.5 

8!1. :l 77.1 76.9 77. 6 78.6 79.6 80.6 82.0 
71. II 58.2 58. 2 58.4 58.8 58.8 58.8 58.8 

102. H 93.1 93.3 93.5 94.5 
96.71 

98.0 98.8 

I I I 
I I I 

IOJ.!J 124.7 125.0 123.6 121.0 118.6 115.6 113.4 
108.\1 129.4 129.2 128.5 125.8 123.9 119.5 118.6 

HR. fi 141.4 142.7 142.7 133.7 131.2 124.5 117.6 
107. (} 118. 2 118.1 117.8 117.1 116. 4 114.9 114.4 

CONSTRUCTION AND REAL ESTATE 

p 1'6 
p 56 

p 106 
J! ()8 

2:l, 81i2 
:mi, R46 
JUS, 251 
IIR, 595 

3, 245 
21.113 

12:l, 231 

1\1.838 
26,864 

102, 758 

fi67 
ii4. 428 

212 
:!(), 429 

l:!l..:i 

84 
70 

103 
84 

I 

8611 
68 
99 
76 

21,462 25,001 
305, 205 270, 373 
124,314 ii04, 801 
180, 891 !65, 572 

94 
78 
94 
74 

32,304 
479, 903 
268, 556 
211, 347 

3,438 
23,918 

118,757 

4,120 5, 668 

16,936 
28,450 

Ill, 306 

812 
59,622 

276 
15,520 

160.9 

129.6 
135.9 
139.3 
87.5 

27,027 
18,698 
1,917 
6,412 

19, 718 29,451 
90,058 201, 458 

19,746 
29,322 

116,459 

725 
42, 242 

410 
21,614 

168.1 

124.1 i 
14!. 3 I 
120.3 i 
87.4 

27,720 
20,752 
2,429 
4, 539 

25, 325 
35,801 

147, 859 

975 
84, 592 

336 
45,994 

204.1 

142.2 
180.1 
114.9 
108.7 

35, 347 
27, 223 
2, 760 
5, 364 

584, 549 424, 269 452, 430 

121 
104 
101 
88 

36, 380 48, 531 
406, 675 548, 700 
184,009 267,454 
222,666 281, 246 

5, 233 8, 446 
31, E09 44, 596 

143, 304 202, 492 

29,499 
41,978 

166,462 

I, 283 
71, 426 

365 
25,483 

273.9 

!92. 9 
241.1 
168.4 
125.6 

47,770 
37,602 
2, 871 
7, 297 

381,563 

38,093 
54,571 

201,274 

I, 589 
96, 50! 

403 
48,433 

253.6 

177.9 
221.6 
147.7 
13.1. 4 

43, 452 
34,590 

2, 590 
6, 272 

409, 371 

!35 
111 
117 
101 

46,950 
539, 106 
313,650 
225,456 

6,262 
3!,898 

200,456 

38,527 
52,098 

205,634 

1, 701 
99,631 

460 
33,385 

283.5 

195.8 
247.7 
162.3 
140.5 

46,842 
37,610 
2,599 
6, 633 

589,221 

I 

I 

153 
118 
139 
117 

49, 637 
577,392 
348,495 
228,897 

8, 339 
38. 242 

220,612 

39,429 
52,895 

205,049 

1, 487 
101,074 

382 
50,657 

264.2 

178.5 
236.4 
135.9 
131.9 

44,831 
36,239 
2,151 
6, 441 

958,663 

:\larch 1 \l-!:2 

I 
August I Sept em-~ October I Novem-: ll<'cem-

ber ber · her 

' 
i 
I 

79.0 
66.4 
78.3 
61.4 

110.2 
112.2 
98.5 

116.1 
95.4 

100.7 
89.9 
98.6 
96.9 
84.41 86.8 
88. 3 
95.1 ' 

101.51 
63.8 
29.5 
52.0 
98.2 
83.7 
60.8 

100.7 

Ill. 5 
117.1 
112.2 
113.8 

159 
Ill 
152 
112 

79.2 
66.7 
81.7 
61.7 

111.3 
112. I 
100.0 
117. I 
97.2 

102. I 
92.2 
98.6 
96.9 
84. 4 
87. I 
89.7 
96.1 

104.2 
64.4 
29.8 
(') 
101.4 
85.1 
GO. 8 

101.7 

109.7 
114.3 
105.7 
112.0 

162 
105 
161 
105 

i 

79.6 
66.2 
78.9 
61.7 

112.6 
113.1 
100.9 
118.8 
99.5 

104.4 
94.4 

103. I 
97.0 
84.6 
87.8 
90.9 
97.8 

105.2 
66.6 
30.3 

(l) 
102.3 
86.4 
65.5 

101.9 

109.0 
113.4 
105.7 
110.5 

137 
84 

145 
87 

50, 551 41,497 40,920 
760, 233 623, 292 606, 349 
520, 430 403,495 371, 345 
239,803 219, 797 235,004 

10,766 
63,802 

286,741 

7, 822 
46,810 

218,288 

37, 234 31, 791 
62, 773 43, 624 

231,529 ' 175, i13 

1,871 
134,054 

680 
107,909 

253.1 

161. 5 
233.2 
100.0 
125.8 

1, 419 
131,123 

46.1 
98, 11-~S 

244. 5 

156.0 
219.8 
104.1 
112.6 

39,371 
33,351 

9, 907 
54,417 

269, 553 

29,246 
45,403 

171,772 

I, 266 
94, 563 

501 
70, 4iil 

198.8 

136.6 
180.3 
89.7 

130.9 

41,007 
34,166 
2,319 
4, 522 

2, 945 --
3,075 

529,561 514, 2.)1 40il. 332 

i 
I 

--
78 . .:; 

----
77.5 
60 4 

114.1 
114. u 
101.1 
1211. s 
lOO.(i 
105.2 

H5. ,-;; 
Jll:l. 3 

117. I 
S4. X 
~7. H 
Hl.l 
f)/. f; 

Hl5. 1 1 Gi. (J 
:lO. :J 
(') 

102. r, 
S7. 1 
67.4 

102. 21 

I 

108. tJ I 
111.9 
108.\J 
lOH .. \ I 

122 
71 

138 
74 

29,130 
458, 620 
297,805 
160, /.5.5 

·l, 97~ 
:ll, 1123 

192. !13f: 

22,6:33 
:Jo, 1711 

lHi, 4():S 

], 086 
88, 436 

453 
fill, 780 

171. -~ 

i7. 4 
.iH. to; 

114. s 
11-i. H 
lUl.:l 
i::O. 7 
1111.1 
10-1. f) 

\Jf-i.() 

Ji):{.;l 
\li. 0 
"'f.~ 
"1\J.l 
!~ l. )'., 
~ J>-;, i 

107. ,) 
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:{1), :{ 
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~~- b 
1)/. -1 

!1):_1,,) 

!tl7. i) 

111. v 
111:2.\., 

r !09. 2 

22.1/.Jl 
4:J]. fJ26 
2S7. 122 
Hl,<lfH 

:{,1)1\j 
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1><.:H4 
~.), .1!11 

ltH. :.?IH 

7L-, 
lOf'i, \/~9 

:?(}:-) 
~H. :-{.J;", 

JO:l. 91' H7.2 
6f;.O 
x:J. 6 

104. 4 
114.1 
~=l. 1 
·"-I.E 

, .. 
I 

34R. :son : :?IN. 1)-.:\, 

Concrete pavement contract awards: i 
Totalf _________________________ thous.sq.yd .. l ~.726 4,967 2,083, 3,567 5,042 7,782 8,776 17,124 9,567 6,072 i\,975 4,:l44 i 

Airports•. ___________________________ do.... 2,490 832 227' 1,029 1,358 2,804 3,112 9,594 3,606 1,624, 2,885 .i:l.S' 
Roads ________________________________ do.... 1,139 2,814

1 
sw! 1,531 2,087 3,425 3,878 4.825 •3,910 2,635: 2.460 :>.iii'' I 

Streets and alleys ________________ ..... do.... I, 098 I, 321 I, 037 1, 007 1, 596 1, 553 I, 786 2, 706 2, 051 1, 814 ! l, 630 I I, 2a~ , 

!',JIG 
2. 964 
3. 197 
:.!. OJ,:-, 

'Revised. • Preliminary. §Data for January, May, July, and October 1941 and Januar; 1942 are for 5 weeks; other months, 4 weeks. ' No quotation. 
•New series. For indexes of rayon and silk prices beginning 1926, see table 29, p. 18 of the May 1940 Survey. Earlier data for concrete pavement contract awards for 

airports and for the total revised to include airports will appear in a subsequent issue. 
tRevised series. Indicated series on "Purchasing power of the dollar" reYised beginning January 193:\; see table 4, p. 18 of the January 1941 Survey. Revised data begin

ning September 1929 for indexes of new dwelling units provided and pNmit ,-aluation of building construction are shown on p. 18 of this i"sue. For revision in total concrete 
pavement awards, see note marked with an"*." Revised data on number of dwelling units providtd for 1939 arc shown in table 18, p. 17, of the May 1941 Survey. Estimates 
beginnin~ January 1940 coverurbau areas as defined by results of the 1940 Census; revised data for earlier months of 1940 are available on p. 22 of the June 1941 Survey, except 
or revisions in April figures as follows: all types, 38,324; multifamily, 7,013. 
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1941 

CONSTRUCTION AND REAL ESTATE-Continued 
----- -- ·-

' 
HIGHWAY CONSTRUCTION-Continued 

I 
I i I 

I I Status of highway and grade crossing projects : i 
administered by Public Roads Admn.: 

i Highways: 
Approved for construction: 
Milen~e _____________________ no. of miles __ 1, !J(i7 3, 047 3,100 3,322 3,621 3, 765 4, 118 3,879 3,557 2,899 
Ferteral funds. ______ .. _._._ thons. of doL. 30,789 36,845 36,477 39,100 42,405 42, 755 48,889 47,264 44,693 38,404 

Under construction: 
Mileage _____________________ no. of miles .. 7,044 7,315 7, 413 7, 773 8,334 8, 777 8,921 9,054 8,840 8, 615 
Federal funds ... ___________ thous. of doL 111,6fi9 113, 671 115, 932 121,029 126,387 13-1,641 139, 401 141,569 138,675 136,512 
Estimated cost._-------_ ... ________ do ... _ 228, 62:{ 227,763 232,054 2·!1, 877 246, 119 261,530 270,967 276, 100 272,079 268,926 

Grade crosgings: 
Approwd for construction: 

13.000 1 Federal funds .. __ ----··---· ___ . __ .. do ____ R, ii42 10,573 10, 331 11, 060 16,753 20,459 17,798 14,662 12,423 
Estimated cost ..................... do .... \1, 314 11,065 10, 719 11,632 13,535 17,812 21, 255 18,765 15,820 13,553 

U nrler construction: I 
Federal funds ______________________ do .... :!.1, 928 32,072 33,226 35,292 37, 648 37,384 37,714 39,548 42,778 42,328 
Estimated cost. ... _________________ do ____ :lH, 300 33,592 34,715 36,768 39,300 38,972 39,452 40,939 44,249 43,771 

CONSTRUCTION COST INDEXES 

Aberthaw (industrial building) ...... 1914=100 .. ------ .. --------- --------- 197 --------- --------- 207 --------- --------- 211 
American Apprai•al Co.t 

AverAve. 30 cities ________ .......... 1913=100 __ 229 212 212 212 213 215 215 219 221 221 
Atlanta ________________ ._ .... __ ... ·- .do ___ . 224 208 209 209 213 214 214 216 218 218 
New York ___________________________ do ____ 240 231 231 231 230 I 231 231 233 234 235 
San Francisco ______ ---------- ________ do ____ 215 194 194 194 196 196 197 203 204 205 
St. T,ouis ..... ______ -·- ... ______ .. _____ do .... 2:!0 216 216 216 216 218 219 223 223 223 

Associated General Contractors (all types) 
1913=100 __ 203 193 193 194 195 195 196 198 198 200 

E. IJ. Boeckh and Associates, Inc.:§ I Apartments, hotels, and office buildings: 
Brirk and concrete: 

Atlanta .... _____ U. S. av., 1926-29=100 .. 101,4 98.7 98.7 98.5 99.8 99.7 99.2 99.6 100.5 100.7 
New York ______________________ .... do ____ 1:37.0 133.8 133.8 133.9 134.0 134.0 134.9 135.3 136.1 136.3 
Ran Francisco ____________________ .. do __ .. 

1 

124.2 116.9 116.9 119.3 119.6 119.9 119,3 120.8 121.5 122,8 

coms;;e~c~~isaii<i .. fnciory- bu1Iciii1is-: ···-·do.--· 
123.8 120.8 120.8 120.6 121.0 121.1 120,3 120.7 121.3 121.5 

Brick and concrete: 
Atlanta ___________ .. ______ ·-----._ .. do ... _ 102.9 99.6 99.6 99.7 101.7 101.7 101.3 101.6 102.2 102.4 
New York _________________________ do ____ 13R. 4 136.5 136,5 136.6 136.6 136.6 136.9 137. 1 137.7 137.9 
.San Francisco_------------ _________ do ____ 12fi. =~ 119.6 119.6 122.8 123.0 123.2 122.7 123.8 124.3 124.7 
St. Louis.---------------------- ___ .do ____ 124.4 121.2 121.2 121.2 121.3 121.4 120.8 121. I 121.5 121.7 

Rrirk and steel: 
Atlanta __________ .. _ .. -· _____ . __ .... do .... 102. 5 99.4 99.4 99.2 100.8 100.7 100.3 100.9 101.8 102.0 
New York_ .......... ______________ do .... 1:lG, 2 133.2 133.2 133.4 133.7 133.7 134.3 134.8 135.5 135.7 
Ran Francisco ...................... do ____ 12'. 1 117.2 117.2 121.2 122.1 122.3 121.9 127.3 128.0 128.7 
St. Louis ______________ ............ _do ____ l 121.1 121.1 121.1 121.6 122.1 1 122.2 121.5 122.0 122.6 122.8 

Residences: • I 
Brick: i 

!19. 9 97.7 97.7 96.3 95.61 95.2 94,6 97.0 99.3 99.5 

rt~~~f~!~~~~~~~:~~~~~:~~~~~~~~~JLJ !:l7. 9 130.7 130.7 131.3 132.1 132.1 133.6 135.9 137.5 137.7 
120.0 112.5 112.5 114.3 114. 5 114,6 115.0 117.3 118.9 120.4 
121.4 118.6 118.6 116.2 118.0 117.8 116.8 118.3 120.0 120.3 

Frame: 
Atlanta ........................... .do .... !18. 5 97.5 97.5 95.2 93.7 93.1 92.1 95.2 98,1 98.3 
New York .................. _______ do .... 1:J9.4 130.3 130.3 131.0 131.9 131.9 134.2 137. 1 139,1 139.3 
San Franclsco ...................... do .... 117.7 109. I 109.1 110.5 110.9 111.0 110.4 113.3 115.3 117. 6 
St. LouiR. ___ ---------- .. __________ do .... 120.8 117.7 117.7 114.7 117.0 116.6 115.5 117.3 119 .. 5 119.9 

Engineering News Record (all types)§ 
21ill.4 250.5 258.2 260.4 263. I 2134.5 1913-100. 250.7 252.4 255.6 : 256.8 

Federal Home Loan Bank Board:t 
Standard 6-room frame house: 

Combined index __ ......... 1935-1939=100 .. 120.6 109.3 110.2 110.4 Ill. 2 111.6 112.4 113.6 115. I 116.5 
Materials_.--· ................. ___ .do .... 118, fi 106.6 107.8 108.0 108.7 108.8 109.2 110.7 112.6 114.4 
T,abor _ .. ___ .. _ .... ___ ............. _do ___ 1:!4.;) 114.5 115.1 115.3 116.1 117.0 118.6 119.3 120.0 120.7 

REAL ESTATE 

Fed. IJous. Admn., home mortgage insurance: ! 
Gross mortgages accepted for insurance, 

thou•. of doL_ Uli1 95:! 54,728 52,116 75, 516 92,406 119,566 122,963 114,247 107, 137 104,937 
Premium-paying mortgages (cumulative) 

thous. of doL_ :~,t\90,21 i 2,785,138 2,846,467 2,908,104 2,968,407 3,033,684 3,108,723 3,190,690 3,261,476 3,335,703 
Estimated new mortgage loans by all savings 

and Joan association•, totaL._ thous. of doL_ 711,533 80,440 82,330 105,162 120,631 130,953 133,640 132,972 129,727 129,934 
Classified according to purpose: 

Mortgage loans on homes: 
Construction ....................... do ____ 22,791 26,662 26,483 33,2.10 38,686 40,975 44,207 44,918 42,987 40,782 
Home purchase ____________________ do ____ 34,127 27,809 30,283 41,784 48,311 54,781 55,993 55,682 55,973 58,052 
Refinancing. __ .... ·- ______________ do .... 12,854 13,645 14,204 16,903 16,905 18, 506 17,891 16,816 15,785 15,871 
Repairs and reconditioning ________ do ... 3.190 3, 784 3, 573 4, 7f.5 6, 368 5, 930 5,633 6,022 5, 571 5,884 

Loans for all other purposes .......... do .... (i~ 571 8, 540 7, 787 8, 460 10,361 10,761 9, 916 9, 534 9,411 ' 9, 345 
Classified according to type of association: 

57,5921 FederaL .................... -thous. of doL. :ll, 142 34,360 35,645 45,365 51,371 M,396 57,542 56, 564 54,786 
State members ... ___ . __ •• ___ .. __ ._ ... do .... :!.1, 312 33,947 35,301 43, 947 50,956 54,495 54,857 55,676 54,542 54,303 
Nonmemhers ............. - .......... do ____ 13,079 12,133 11,384 15,850 18,304 21,062 21, 241 20,732 17,593 20,845 

Loans outstanding of agencies under the Fed· 

I era! Home Loan Bank Board: 
Federal Savings and Loan Ass'ns, estimated 

mortgages outstanding ....... thous. of doL_ 1,825,133 1.564,168 1,578,543 1,600,482 1,628,421 1,657,647 1,688,297 1,717,507 1,750,93411,775,284 
Fed. Home Loan Bks,, outstanding advances 

to member institutions ....... thous. of doL. 201i,OG8 170, 849 156,899 145,959 141,828 145,273 169,897 168,145 172,628 178,191 
Home Owners' Loan Corporation, balance of 

loans outstandi'1g ____________ thous. of doL. 1,758,213 1,942,427 1,929,346 1,913,862 1,899,%6 1,885,087 1,870,305 1,854,824 1,840,686 .I ,824,672 
Foreclosures, nonfar u:t 

Index, adjusted ________ ._ ..... 1935-1939-100 .. :!2. 3 44.0 42.1 42.5 41.1 I 38. 3 36.7 37. 3 33. 51 32. 9 
Fire Josses. ______________________ thous. of doL. 35, 565 26,470 26,102 31,471 29, 330 25, 637 24,943 23, 698 24, 122 24, 668 

I 

~-5 

Octo- IN ovcm-1 Drcen ~~ 
her her h••r 

. ·-· ----··---------~---

2, 749 2,635 
38,850 39,259 

8,176 7, 809 
131,914 128,351 
260,555 253,703 

11,851 10,208 
13,122 11, 588 

41,520 40,464 
42,\120 41,932 

.. ----- ----

223 22:) 
210 219 
235 235 
209 210 
221 224 

202 203 

100.7 100.7 
136,3 136.3 
122.5 123,5 
121.5 122.6 

102.4 102.4 
137.9 137.9 
124. (j 126.2 
121.7 123.4 

102.1 102. I 
135,8 13.1. 8 
128.4 128.8 
122.8 123,2 

100.0 100.0 
138.0 138. I) 
119.0 liP .. 1 
120.3 120,8 

98.8 98.8 
jg~. 7 139.7 
115,8 117.4 
119. g 120.3 

2till. l 266.2 

118. ;) 119.2 
116.0 116.9 
123. :J 123.9 

9-1,948 70,799 

:J,423,18:l 3,003,681 

127,938 10-1, 749 

37, 722 30,103 
59,874 4~, 816 
16,283 13,340 

5,361 4, 267 
8,698 8, 223 

52, 507 41,910 
54, ~30 46,890 
20.501 15,949 

1,802,632 1,816,357 

18·1, 311 187,084 

1,809,07411,794,111 

34.2 31.9 
:m. s:J3 23, szz 

I 

2, 2~)~ I 
4 34,01 

7,41, 
121,38 
2:w, 3or 

10, 00; 
11,81 

37, 74 

0 

2 
:w. a2: 

21.-

22. ' 2 22' 
23 R 

2 21' 
22f 

20: 

]()\),' 

1:l6.1 
123. 
122. f 

J02. 1 
1:J7.' 
J21i. 0 
123.4 

101, :l 
1:J5, :l 
128.' 
123.1 

~r;. 1 
J:{G.l 
117,6 
120.4 

H.'l. 1 
137. 
J 14.\ 
11 ~ ,•' ::-· 

2~7, (' 

119.· 
117.7 
124 .. 

7ft, 4::1.:'" 

~,Mti1,4llt 

100,20, 

:JO, 29 u 

' 4 
4:1, ]4, 
14,42 
4,17 0 

l 8, 17! 

41, 18' 2 
) -:~a, fi6( 

1.\ 06C 

1,820,1 

2Hl,44t 

JJ'i77,11 0 

az. 
:11.2\\1 

§Beginning with the September 1940 issue of the Survey Indexes com outed as of the first of the month are shown as of the end of the preceding month. The Engineering 
News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month. 

,Figure~~ beginning Aprill941 Include mortga~es insured under the defense housing insurance fund. 
tReYised indexes of the American Appraisal Co. beginning 1913 are available in table 44, p. 13 of the November 1940 Survey. Data beginning 1936 for the Federal Home 

Loan Bank Board's revised index of construction costs and beginning 1926 for the index of nonfarm foreclosures are shown on p. 26 of the October 194i Survey. 
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--~--~--~--~--~~--~--~--~--~--~--~---
DOMESTIC TRADE 

ADVERTISING I ' 

Printers' Ink indexes, adjusted:§ 
Combine index ... __ .•. ____ ••.. 1928-32= 100 .. 80.5 82.9 86.8 87.7 89.0 91.0 

Farm papers ..•........•.•......•..•. do .... -- ------ 63.4 59.4 61.3 68.8 63.3 
Magazines. ___ • ___ .. ____ .. __ ... ____ •. do •. -- 72.3 72.6 80.9 83.7 84.1 83.6 

~~~Jg0~e_r~:~:::=:===:=::==:==:=:=:::~~===: ----- 77.7 80.5 80.0 83.2 85.0 
80.6 79.8 SQ. 3 104.5 83.5 90.7 

Radio advertising: 
Cost of facilities, total. ...•..... thous. of doL. 10,270 r!), 129 •8, 146 •9,031 •8, 675 •8, 601 

Automobiles and accessories ...•...•. do .... 817 780 698 807 •632 r65,1 
Clothing ..... ______ .. ____________ .... do .... 87 59 60 62 •53 r70 
Electric household equipment.. ...... do ..•. 0 0 (•) 0 0 0 
Financial. _______ ---------- .......... do ..•. 41 105 92 99 99 100 
Foods, food beverages, confections .. .do .... 3,106 2, 557 2, 290 : 2, 623 •2, 525 '2,600 
House furnishings, etc ..•............ do .... 80 67 461 58 47 45 
Soap, cleansers, etc ___________________ do .... I, 118 1,052 915 1,040 I, 045 994 
Ollice furnishings and supplies .....•. do .... 0 17 0 0 0 0 
Smoking materials --·-----------·---do .... 1,35ti 1,416 I, 263 1, 336 rJ, 347 '1, 383 
Toilet goods, medical supplies .. _ ..... do ..•. 3.076 2, 639 2, 355 2, 488 •2, 589 2, 444 
All other ............................. do .... 5(10 •436 T 127 r.JI;, •338 •311 

Magazine advertising: 
10. -1!'0 Cost, totaL-·------------ .............. do .... 8, 713 12, 520 17, 911 17,978 18, 738 

Automobiles and accessories .......... do .... {\5\! 1, 056 1, 584 2, 542 2, 816 3,086 
Clothing ____ . _______ ... ___ ... __ .. -· .. do .. -- 38:J 305 592 '1, 212 1,126 1, 166 
Electric household equipment. ....... do .... w:J 94 245 694 832 849 
FinanciaL_----·-·---·--·--- _________ do ..•. :l45 321 380 551 449 454 
Foods, food beverages, confections .... do ..•. 1. 937 1, 615 2,198 2, 763 2, 444 2, 410 
House furnishings, etc ............... do .... :JIX 264 433 844 1,096 1,403 
Soap, cleansers, etc ................... do .... 2~2 190 435 568 548 567 
Office furnishings and supplies ....... do .... 177 137 219 304 235 301 
Smoking materials ... ___ . ___ ..... __ .. do .. __ 7:J:J 673 702 973 795 943 
Toilet goods, medical supplies ........ do .... I, H5:l 1,177 2,139 2, 472 2, 507 2, 340 
All other ________ -----·-·-------------do .... 0, 740 2, 882 3, 592 4, 989 5,130 5, 219 

Linage, totaL .. _____ .. ___ .. __ thous. of lines .. I, \140 1,888 2, 319 2, 920 2, 686 2, 515 
Newspaper advertising: 

Linage, total (52 cities) ................ do .... Xfl, :J41 93, 171 93, (163 114, 377 !19, 23() 122,443 
Classified_---·-·--·-· .. __ ... _ ........ do .. -- !fl, Ofi4 21,353 20, 690 24. 712 24, 911 25,624 

D~~l?n':.~?t:!:==:::::::==::::::=:=:=:a~::=: ;o, 277 71,818 73,272 89,665 94,318 96,818 
1, 32() 3, 663 5, 250 5, 907 6, 906 6, 939 

FinanciaL .............. _. __ ....... do .... 2. 204 2, 295 1, 432 1, 841 1, 976 1, 743 
General ......... _._ ••..••.... __ .... do .... 1:J, 076 12,544 14,806 17, 228 17,625 18,314 
RetaiL _______ . _______ . _____ ......•• do .... f):{, 1177 53,315 51,784 64, 689 67,811 69,822 

GOODS IN WAREHOUSES 
Space occupied in public-merchandise ware· 

houses ...................... percent of totaL. 75.8 76.6 76.2 78.1 79.0 
NEW INCORPORATIONS 

Business Incorporations (4 States) ..•. number .. 1, :Jf,:l 2,084 1, 712 1, 872 1, 804 1, 732 
POSTAL BUSINESS 

Air mail: Pound-mile performance ... millions .. I, 761 1,813 2,018 2, C62 2.106 
Money orders: 

Domestic, Issued (50 cities): 
Number ...•. _____ •• ____ • __ ._ .. _ thousands .. 5, 742 4, 879 4, 496 5, 1\53 4,845 4, 794 
Value ........................ thous. of doL 58, 37\l 44,982 43,005 53,309 46, 535 46,898 

Domestic, paid (50 cities): 
Number--·-_._. _______ . ___ ..... thousands .. 15,707 14,541 13,530 16,096 15,054 14,802 
Value ........................ thous. of doL 135, 685 Ill, 638 104, 754 128,510 ll8, !56 116,544 

Forei~n. lssued-value .................. do ____ --·- I, 328 1, 195 1, 244 1,125 1,155 
Receipts. postal: 

50 selected cities ........................ do .... :t!, .5{}7 32,316 30,536 34,036 34,486 33,722 
50 industrial cities ...................... do ____ +. 152 •3. V92 '3, 779 4,159 4,193 3, 961 

RETAIL TRADE 
All retail stores, total sales• •....... mil. of doL 4. 212 3,639 3, 537 4, 207 4, 598 4,895 

Index, unadjusted ........... ___ 1935-39= 100 .. 126.8 110.2 118.1 127.9 142.2 146.6 
Durabl<• Loods ...•.. -----------·----do ... _ 94.7 120.5 137 6 155.1 182.9 196.7 
Nondura le goods ................... do ____ 137.2 !06. 9 111.8 119. I 129.0 130.4 

rni<;;at1~~~~k::::::::::=:::::::=:::a~::=: 149.0 130.3 136.6 135.2 136.2 14L5 
125.8 156.8 173.7 167.6 166.2 174.8 

Nondurabl~ goods .. --·--·-------·--·do .... 156.5 121.7 124.6 124.7 126.5 130.7 
Automobiles, value of new passenger-car sales:t 

Unadjusted ________ . ____ . ___ .... 1935-39= 100 .. _ --- 143 178 215 235 246 
Adjusted t. _. ___ . _____ ............ ____ .. do ___ . --- 178 209 185 189 210 

Chain-store sales, indexes: 
Chain-store Age, combined Index (20 chains) 

average same month 1929-31=100 ... lti-1. 0 124.0 130.0 128.5 132.0 132.0 
Apparel chains .... -----··----·--·-·--do .... 1~KO 133.0 133.0 144.0 148.0 145.0 

Drug chain-store sales:• 
Unadjusted .•••. ___ . ____ •••••. 1935-39= 100 .. ... 104.1 100.4 109.2 107.7 112.2 
Acljusted ............................. do ____ -- 108.7 107.4 109.7 111.4 116.0 

Grocery chain-store sales: 
Unadjusted .• ·----·-- ........ 1929-31 =100 .. I' Hi2. 1 118.4 123.4 127.4 130.2 130.8 
Adjusted .. ------. _ .•... _______ . ______ do .. __ [> Hit. 1 122.0 122.8 126.1 126.4 128.9 

Variety-store sales, combined sales, 7 chains:t 
Unadjusted .. ____ •• __________ .1935-39= 100 .. r, VI. 0 80.5 92.1 94.8 116.1 110.2 
Adjusted_---·---·--·--·---···-----· •. do .... t 1:):2, :) '109.8 116.2 113.2 116.4 114.0 

Chain-store sales and stores operated: 
Variety chains: 

H. L. Green Co., Inc.:t 
Sales ...................... thous. of doL :>.~W 2,890 2, 996 3, 546 4, 227 4,315 
Stores operated .... ---·- ........ number .. 1.12 150 149 149 149 150 

S. S. Kresge Co.: 
Sales _______________________ thous. of doL. 11, ~34 9, 409 10, 150 11,507 13, 314 13,443 
Stores operated. __ ._ ... __ ...•... number __ f-73 678 r 676 675 673 673 

S. H. Kress & Co.: 
Sales .•. __ ..• ----·._ ........ tbous. of doL 7. 27·"1 5,921 6, 222 7,156 8,062 7, 958 
Stores operated .................. number .. 2.t2 242 242 242 242 242 

' ' 

87.8 88.6 90.5 90.7 
64.5 56.9 68.3 61.8 
82.1 91.6 86.5 85.0 
80.7 78.5 81.9 81.4 
84.5 92.5 89.9 110.0 

•8,429 ,. 8, 235 rJ, 964 r8, 117 
•663 672 637 ti30 
•38 31 46 f)7 

0 0 0 0 
99 99 76 63 

•2, 531 •2, 220 •2,137 2.220 
55 44 55 43 

957 1,092 1,009 •999 
0 0 0 0 

'J, 2E1 r 1, 3lfi '], ~02 1, 252 
, 2, 44~1 '2. 507 r2, 434 1 2,592 

•352 '25() 270 r:Zf',(J 

15, 427 10,823 11, 279 14,643 
2, 267 1, 416 1, 346 1,254 

803 222 675 1, 337 
612 315 196 276 
380 277 278 412 

2, 292 2,109 2,110 2,133 
893 320 286 829 
397 275 331 333 
198 122 241 359 
863 763 606 699 

2, 456 2, 033 2.009 2,435 
4, 267 2,972 3, 202 4,576 
1, 890 1, 716 2,066 2,514 

108,432 88,828 95, 707 107,160 
24,294 22,378 23, 306 21,74.5 
84,138 66,451 72,401 85,415 

4, 918 3,108 3, 034 2,980 
1, 664 1,889 1, 337 1, 534 

16,362 13,094 11, 692 15,343 
61,193 48,360 56,338 65,558 

80.2 80.2 79.9 79.5 

1, 500 I, 638 1,343 I, 332 

2,083 2,213 2,255 2, 217 

4,821 4,702 4,636 4,932 
47,001 47,643 47,573 50,413 

14,516 14,833 14.567 14,795 
116,275 122.895 122,493 128,836 

1,133 1,328 1,458 915 

31,202 30,637 30.442 33,087 
3,824 3,887 3, 712 3,948 

4, 576 4,473 4,608 4,453 
145.1 135.5 140.1 140.1 
190.3 172.1 155.6 137.2 
130.5 123.7 135.1 141.0 
138.0 143.3 149.3 135.6 
163.9 169.5 163.5 137.8 
129.6 134.8 144.7 r 134.9 

214 169 91 57 
182 196 104 57 

133.0 141.0 151.0 147.0 
136.3 159.0 184.0 164.0 

109.7 109,9 113.9 113.5 
116.1 115.3 119.9 118.2 

135.5 133.7 136.8 137.8 
133.5 136.4 142.5 140.7 

111.3 111.9 113.1 120.4 
116.8 122.2 128.9 125.3 

3, 927 3, 733 4, 290 4, 218 
151 151 151 151 

12,127 12,016 13,366 12,809 
672 672 671 671 

7, 724 7, 582 8,022 8,483 
242 242 242 242 

i 
I 

89.1 89.5 I 

67.7 63.2 
86.3 92.0 
82.1 83.2 
85.5 70.3 

~. 679 r 0, 723 
•771 '834 
'59 73 

0 0 
•39 51 

r2, 730 r 2, 752 
'72 r!=Jl 

1,060 9fil 
0 0 

'1, 321 ,- 1. 250 
r3, lf1l r ;~, 07)-: 

r476 r {i05 

17,885 1k, 2~5 
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1, 389 1, 029 
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2,893 a. ow 
1, 214 f]06 

455 .oo:J 
291 374 
782 870 

2, 939 :J,oo:l 
4, 994 5, 34:3 
2, 534 2. f!S2 

123,815 120. r.24 
22,010 21. OOS 

101,805 ~u. 615 
5, 607 4, 841 
1, 551 I, 515 

19,993 20, 002 
74,654 73, 2.=-iS 

80.6 r kJ. 7 

1,412 I. 2~.1 

. -

5, 207 ·1. \131 
53,186 50. 334 

17,084 1.5. 464 
149, 199 1:34, 759 

--------- --- -----

3t\, 948 33.80.5 
4,424 3. f<21 

4, 643 4 . .517 
138.3 145.2 
137.7 r 139.6 
138.5 147.0 
131.4 13\1. li 
128.4 134.1 
132.4 141.-1 

100 114 
93 128 

146.0 1M.O 
153.0 162.0 

111.6 116.9 
110.0 116.4 

145.8 148.0 
145.1 148.0 

122.0 l:JO. 7 
123.9 127. () 

4, 600 4, R99 
151 15i 

14,102 18,832 
671 674 

8, 427 S. 4.\R 
242 2·1:2 

99. 
67. 
!l2. 
91. 

112. 

10.41 
r H4 

'" 
2 
8 
I 
0 
1 
6 
2 
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'7 
1,1!'1 

r 1. ;~.) 
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3 
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a: 
3 

' 2, G. 
.\7 
1, g: 
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84 
34 
50 
91 
]2 

47 
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~. 2. 
1, 7l 

17, () 
S2. !II 

~:!. 

1.4 14 

fi,X' 2ti 
;; .j7, r~: 
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fi, 1 
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02 
til 

1[,3 

;a 
6(1 
.!I 
.9 
.4 
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. 5 

'Hi9 
'138 

J.l4 
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'1 
I 
C4 
fi:! 
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lfi9 
1W 
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.0 

.0 
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. \1 

1r.2 
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.1 

~49 
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~~. 1 
1 
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6 
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'Revised. • Preliminary. • Less than $500. §Includes data for radio advertising not available separately since November 1940. 
tRevised series. Revised indexes of variety store sales beginning 1929 appear in table 30, p. 10 of the August 1940 Survey. H. L. Green Co. data revised beginning Feb· 

ruary 1939; for an explanation of the revision and revised data, see notes marked with a "t" on p. 24 of the September 1940 and December 1940 Survey For revised data on 
value of new passenger-car sales beginning 1929, seep. 20 of the August 1941 Survey, and for an explanation of the revision, pp. 18 and 19 of that issue. 

*New series. For data on sales of all retail stores beginning 1935, see table 5, p. 24 of the October 1941 survey. For data on drug-store sales beginning July 1934, see 
table 1. p. 11 of the November 1940 Survey. 

tSeasonal factors have been revised beginning August 1941 to take into account the effect of restricted production. 
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Monthly statistics through December 1939, to-~19421 1941 
gether with explanatory notes and references ---- I 
to the sources of the data, may be found in the Janu- Janu- ,. Febru- March I April ,. May I Jun• I July I ,. Sep- I 0 b I Novem·j Decem-
1940 Supplement to the Survey ary ary ary c August tcmber cto er ber ber 

----------------------------~----~----~----~----~----~----~----~----~--~ 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 

Ch~in store sales and 
Variety chains-Con. 

stores operated-Con. 

McCrory Stores Corp.: 
Sales .................•..... thous. of doL. 3, 819 2, 926 3, 224 3,691 4,241 4, 101 3, 923 3, 948 
Stores operated ...••.....•...... number.. 202 199 199 199 199 200 200 201 

G. C. Murphy Co.: 
Sales ...............•...•.•. thous. of doL 4, 804 3,479 3, 531 4, 021 4, 949 5, 302 4, 931 4, 971 
Stores operated ................. number .. 206 204 204 204 204 204 204 204 

F. W. Woolworth Co.: 
Sales ....................... thous. of doL. 28,345 '22, 007 23, 6GG 26,436 29,494 29,778 27,653 28,398 
Stores operated ................. number .. 2,021 2,021 2,023 2,020 2,015 2, 020 2,018 2, 018 

Other chains: 
W. T. Grant Co.: 

Sales .....................•. thous. of doL 8, 983 6,655 '6, 770 8,439 9,805 10,576 9, 537 8, 731 
Stores operated ............•.... number .. 496 494 '494 492 493 493 493 493 

J. C. Penney Co.: 
Salcs ....................... thous. of doL 30,589 '20, 286 '18, 327 22,772 27,555 29,383 28,390 26, 143 
Stores operated ............•.... number .. 1,606 1, 586 1, 587 1, 589 1, 591 1,591 1, 593 1, 593 

Department stores: 
Collections and accounts receivable: 

Installment accounts: 
Index of receivables*.Dec. 31, 1939=100 .. --------- 103.6 101.2 99.4 101.7 103.3 102.6 101.2 
Collection ratio ....•••.•.•.•.... percent.. 17.6 17.5 19.2 18.8 19.0 17.7 17.6 

oyen accounts: 
ndex of receivables*.Dec. 31, 1939=100 .. 84.8 74.9 74.5 80.1 81.1 79.4 71.0 

Collection ratio ...........•..... percent.. --------- 47.5 44.6 46.3 46.1 47.7 46.2 46.1 
Sales, total U.S., unadjusted ... 1923-25=100 .. 108 79 82 93 106 105 100 79 

Atlanta t ................ ______ 1935-39= 100 .. 122 93 110 125 137 136 114 102 
Boston. ··-··-----------------1923-25= 100 .. 99 69 63 74 86 89 82 63 
Chicagot. --------------------1935-39= 100 .. 120 89 94 109 120 125 119 92 
Cleveland.---------- ......... 1923-25= 100 .. 112 75 84 95 115 111 105 85 
Dallas .. ------------------------- .... do .... 122 96 100 112 117 124 110 93 
Kansas City ........•............ 1925=100 .. 100 '76 76 95 93 100 85 79 
Minneapolist .... ·------ ...•.• 193&-39= 100 .. 122 92 79 108 122 122 114 93 
New York .... __ ·······--·----1923-25= 100 .. 104 78 79 84 100 95 98 81 
Philadelphiat. ---------------193&-39=100 .. •116 so 90 106 126 124 116 89 
Richmond_ ........•....••.... 1923-25=100 .. 145 99 94 121 142 146 129 107 
St. Louis ............................. do .... 110 80 81 97 111 105 92 82 
San Francisco§ •................•••... do .... 90 90 99 110 --------- --------- ---------

Sales, total U.S., adjustedt ••.......... do .... 138 101 103 103 104 105 104 115 
Atlanta t ··--------------------193&-39= 100 .. 158 122 127 125 141 138 134 148 
Chicago t -----------------------·····do .... 152 113 112 116 118 124 123 131 
Cleveland ..............••.... 1923-25=100 .. 149 100 107 108 105 103 107 117 
Dallas .•. ··········-----------···----do .... 161 126 118 118 118 124 123 132 
Minneapolist .... ----- ......•. 193&-39= 100 .. 152 115 111 109 119 124 115 131 
New York ....• _______________ 1923-25=100 .. 132 •98 97 98 103 99 102 114 
Philadelphia t ........ _______ .1935-39= 100 .. •163 112 122 118 133 126 121 135 
St. Louis ....... _____ ------- •. 1923-25= 100 .. 138 100 94 107 105 105 100 119 
San Francisco§ ....... ------- .. ______ .do .•.. --------- 109 108 111 112 --------- --------- ---------

Installment sales, New England dept. stores 
percent of total sales .. 10.5 11.7 12.7 11.7 10.7 10.8 9.5 11.8 

Stocks, total U.S., end of month: 
Unadjusted ...•..............• 1923-25=100 .. • 83 64 70 75 76 76 73 73 
Adjusted __ ..••.......... ___ •.. __ •.•. do ..•. 

Mail-order and store sales: 
• 93 71 73 74 74 74 77 82 

'l'otal sales, 2 companies ________ thous. of doL. 111, 481 83,466 83,832 110,866 133, 787 145, 359 131,439 121,175 
Montgomery Ward & Co ...•.•...... do .... 41,854 33,495 33,841 44,485 58,068 60,520 52,872 48,305 
Sears Roebuck & Co ........•.....••. do .... 69,627 49,971 49,992 66,381 75,719 84,839 78,568 72,870 

Uural sales of general merchandise: 
Total U.S., unadjusted •••.•... 1929-31=100 .. 151.4 110.9 122.0 130.7 151.7 148. 5 148.7 129.7 

East ....... --------- .....•.•......... do .... 162.8 112.3 128.0 138.5 163.4 158.2 163.2 151.1 
South ........ ________ ......... __ ..... do .... 173.5 139.0 161.8 160.5 176.6 167.0 163.3 134.1 
Middle WesL •.••........••..•...... do .... 136.6 102.3 110.3 117.7 139.7 144.3 143.4 120.9 
Far West.. ...•......•....... ____ ..... do .... 166.6 110.5 111.1 138.4 146.7 132. g 143.6 131.6 

Total U.S., adjusted ....•.............. do .... 199.0 145.7 150.8 148.9 165.1 161.8 163.2 177.7 
East.-------------------------- ...... do .... 214.2 147.7 156.5 154.2 171.4 172.0 177.7 212.2 
South ...... ______ .... __ •..••..••..... do .. __ 219.3 175.7 177.4 177.8 200.5 196.9 203.1 197.5 
Middle West ..• _-------------- ...... do ...• 178. 5 133.7 138.7 132.8 149.6 152.4 151.9 163.9 
Far West ......• ----------------------do ..•. 226.7 150.3 150.1 168.1 164.3 147.9 150.7 160.5 

EMPLOYMENT CONDITIONS AND WAGES 

EMPLOYMENT 

E mployment estimates, unadjusted (U. S. De-
partment of Labor):• 

Civil nonagricultural employment, total 
thousands .. 39,838 37, 142 37,448 37, 761 38,228 38,902 39,475 39,908 

Employees in nonagricultnral establish-
ments, totaL .....•......... thousands .. 33,695 30,999 31, 305 31,618 32,085 32,759 33,332 33, 765 

Manufacturing .................••.. do .... 12,534 11,075 11,273 11, 457 11,684 11,886 12, 154 12,391 
Mining .. ·····---------------------do .••• 878 852 854 864 564 869 876 888 
Construction ....................... do .... 1, 713 1,623 1,678 1, 631 1, 775 1, 782 1, 816 1, 895 
Transportation and public utilities. do .... 3,262 3,012 3,028 3,056 3,113 3, 185 3, 239 3, 290 
Trade .............................. do •... 6, 737 6,487 6,491 6, 578 6, 792 6, 753 6,861 6, 837 
Financial, service, and misc ......•.. do .... 4,181 4,063 4,075 4,097 4,174 4, 235 4, 260 4,300 
Government .......•. -------------.do .... 4, 330 3,887 3,906 3, 935 3, 983 4,049 4,126 4,164 

Military and naval forces ..•.....•.•••. do .... (1) 958 1, 145 1, 343 1, 546 I 1,662 1, 740 1, 857 

• Revised. • Preliminary. §Indexes are in process of revision. 1 Not available. 

4, 320 4,164 4, 422 
201 201 201 

5, 379 4,870 5, 575 
204 204 204 

30, 713 30,097 32,614 
2, 019 2,018 2,025 

10,069 10,063 11, 8f>3 
493 493 493 

32,385 33,645 38,718 
1, 596 1, 598 1, 603 

107.6 110.5 110.4 
18.8 18.9 19.3 

78.0 90.6 92.5 
45.0 45.1 46.9 
106 125 112 
144 158 138 
82 100 98 

122 151 123 
120 130 109 
128 151 127 
106 114 106 
127 142 140 
100 125 112 
115 134 136 
139 153 169 
106 128 119 

--------- --------- ---------
134 116 105 
163 146 125 
154 137 117 
145 124 105 
166 136 113 
145 124 117 
134 120 98 
155 125 119 
141 120 106 

--------- --------- ---------
17.4 12.0 10.8 

84 95 108 
87 92 97 

145, 519 145.495 164,394 
57,803 59,780 68,138 
87,716 85,714 96,256 

170.7 183.8 216.4 
186.0 181.9 221.8 
183.9 2:l9. 8 299.9 
153.3 158.8 187.7 
194.7 221.2 223.0 
208.7 173.9 166.6 
233.3 185.1 172.3 
255.0 217.2 202.4 
185.8 154.9 147.8 
211.4 189.1 185.7 

40,292 40,708 '40, 783 

34, 149 '34, 567 '34, 640 
12,595 rJ2, 777 ' 12, 805 

900 906 915 
1, 921 1, G36 1, 960 
3,326 3, 367 3. 365 
6, 897 7,008 7, 070 
4,300 4, 325 4, 256 
4, 210 4, 248 4, 269 
1, 944 1, 992 2, 014 

4, 6.55 
201 

5,608 
205 

33, 776 
2, 024 

12,170 
494 

40,416 
1,605 

110.4 
19.2 

93.7 
48.6 
'133 

169 
'103 

146 
136 

'150 
106 
123 
130 
168 

'172 
133 

---------
116 
154 
133 

'127 
134 
123 
109 
132 
114 

---------
8.9 

110 
95 

152, 308 
63, 345 
88,963 

243.2 
269.1 
330.3 
209.6 
235.7 
186.9 
208.8 
240.6 
159.9 
194.3 

40,756 

'34,613 
,. 12, 763 

911 
1,!!61 
3, 322 
7, 146 
4, 229 
4,281 
2, 071 

9, 398 
202 

10,898 
207 

62,498 
2,024 

23, 532 
495 

59, 513 
1,606 

-~------

20.3 

--------
46.3 

197 
245 

'165 
213 
197 
222 
183 
198 
194 
238 

•283 
190 

--------
lll 
140 
126 
115 
128 
127 
107 
127 
115 

--------
6.3 

86 
92 

204,339 
85,269 

119,069 

287.9 
'320.3 
'341.1 
•254. 9 
'319. 9 

180.1 
'192.4 
'227.1 

163.4 
'196. 0 

'41,07 

'34, 93 
'12, 73 

•90 
r 1, 87 
T 3, 29 
'7,49 
'4. 22 
'4,38 

(1) 

0 
9 
8 
4 
6 
9 
7 
7 

tRevised series. Indexes of department-store sales in Atlanta and Minneapolis districts revised beginning 1919, and Chicago and Philadelphia beginning 1923; for Atlanta, 
sec table 53, p. 16 of the December 1940 Survey; for Minneapolis, table 20, p. 18 of the l'vlay 1!!41 Survey; revised Chicago and Philadelphia dab will appear in a subsequent 
issw·. For revisions in adjusted index of United States department-store sales for 1935-39, sec note marked with a "t" on p. 25 of the January 194l!Survcy. 

*New series. Indexes of department-store receivables are available only beginning January 1940; 1940 data not shown above are available on p. S-7 of the September 1941 
Survey. Estimates of total civil nonagricultural employment, employees in nonagricultural establishments, manufacturing, and service industries (included in the miscel
laneous group) have been revised beginning January 1929 and trade beginning January 1935, to adjust monthly estimates to the 19:l9 Census levels of employees in manufactur
ing concerns enga!(ed in clerical, distribution, or construction activities, and retail trade employment and to figures shown by the 1930 Census of Occupations; tlle revised data 
will be published later. Data for mining, construction, transportation and public utilities, Government, and military and naval forces are correct as published in table 11, on 
pp. 17 and 18 of the March 1941 Survey. 
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Monthly statistics through December 1939, to- I 19421 1941 
gether with explanatory notes and references ~---
to the sources of the data, may be found in the Janu- Janu- I Febru· ! March '_ April I May I June I July 
1940 Supplement to the Survey , ary ary I ary I i I I 

Sep I Octo I' Novem- ~1 Decem~ August tem b~r ber. bcr ber 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

EMPLOYM 
Employment estimat 

Civil nonagricultu 

ENT-Continued 
es, adjusted (Fed. Res.):• 
raJ employment, total 

thousands .. 
Employees in nonagricultural establish-

------- _-_-----thousands.-_____________________ do .... ments, totaL 
M~n.ufacturing 
Mmmg _______ _ _____________________ do .... 

_____________________ do .... Construction .. 
Transportation 
Trade .. _._._.-

and public utllities.do .... 
-------------------- do .... 

Manufacturing, unad justed (U.S. Department 
or Labor)t _____ _ --------------1923-25= 100 .. 

Durable goodst ___ _ _____________________ do .... 
nd their products, not in-Iron and steel a 

eluding mach 
Blast furnaces 

inery _______ .1923-25= 100 .. 
, steel works, and rolling 

mills _______ _ ---------- ----1923-25= 100 .. 
Hardware ____ _ _____________________ do .... 
Structural and ornamental metal work 

1923-25=100 .. 
tiler tinware ......... do .... Tin cans and o 

Lumber and alii 
Furniture ..... 
Lumber, sawm 

Machinery, excl 
Agricultural im 

ed products __________ do ____ 
---------------------do ____ ills _________________ no .... 

. transp. equlpment.do .... 
plements (includin~ trac-

tors) .. _____ _ -----.---.- ... 1923-25= 100 .. 
cbinery, apparatus, and Electrical rna 

supplies .... .. ------ -·- ... 1923-25= 100 .. 
Engines, turb ines, water wheels, and 

windmills •.. ·----. ------- .1923-25= 100 .. 
achlne-sbopproducts. do .... • _____________________ do .... Foundryandm 

Machine tools 
Radios and ph onographs ___________ do. ___ 

us, and products ..... do .... 
and copper products.do ____ 

Metals, nonferro 
Brass, bronze, 

Stone, clay, and 
Brick, tile, an 

glass products ....... do ____ 
d terra cotta __________ do .... 

Glass ________ _ ______________________ do ____ 
Transportation equipmentt _. ____ .... do .... 

Aircraft• ____ _ ______________________ do ____ 
______________________ do .... Automobiles. 

Shipbuilding• ______________________ do ____ 

Nondurable goods t _____________________ do .... 
Chemical, petro leum, and coal products 

1923-25= !00 .. 
Chemicals ___ _ ______ ____ -------- ____ do .. __ 

rnlsbes _____________ .. do .... Paints and va 
Petroleum ref! 
Rayon and all 

ning _________________ do .... 
ied products _________ do .... 

Food and kindr ed products. ____ . ___ . do. __ . 
Baking ______ _ _____ --------------- do .... 

nd meat packlng ____ do .... Slaughtering a 
Leather and its 

Boots and sho 
Paper and print 

Paper and pul 
Rubber product 

Rubber tires a 
Textiles and the 

manufactures. ______ . do .... 
es __________________ .. do .... 
ing ___________________ do .. __ 

P-. ------------------do.---s _____________________ do ____ 
nd Inner tubes _______ do ____ 
lr productst __________ do .... 

Fabricst _____ - ______________________ do .... 
reL __ . _______________ do .... Wearing appa 

'fobacco manufa 
Manufacturing, adj 

Durable goodst __ 
Iron and steel a 

eluding mac 
Blast furnace 

ctures .. _. __ . ________ do .... 
usted (Fed. Res.)t .... do ___ 
______________________ do. 
nd their products, not In~-
hlnery _______ .1923-25= 100. 
s, steel works, and rolling mills ______ _ ---------- •.... 1923-25= 100. 

Hardware ___ _ --------------------- do ... 
Structural an d ornamental metal work 

1923-25= 100 .. 
Tin cans and other tlnware _________ do .... 

led products .. ________ do ____ Lumber and all 
Furniture .•.. 
Lumber, sawm 

Machinery, excl 
Agricultural i 

______________________ do ____ 
ills _________________ .do .... 

. trsnsp. equipment__ do ... 
mplements (including trac· 

tors) _______ _ ------------- .1923-25= 100 .. 
Electrical mac 

plies _______ _ 
hlnery, apparatus, and sup-
--------- .. -- .1923-25= 100 .. 

Engines, tur 
windmills .. 

hines, water wheL\ls, and 
----------. ·- .1923-25= 100. 

Foundry and machine-shop products 
1923-25=100 .. . • ____________________ do .. _ Machine tools 

Radios and ph onographs ... _. _. ____ do. ___ 
ous, and products ... do ____ 
, and copper products. do .... 

Metals, nonferr 
Brass, bronze 

Stone, clay, and 
Brick, tile, an 

glass products. ______ do ____ 
d terra cotta _________ do ____ 

Glass _______ __ 
Transportation 

Aircraft • ____ _ 
Automobiles. 
Shipbuilding• 

______________________ do. ___ 
equipmentt. _________ do ____ 
____________________ .. do ____ 

----------------------do ____ 
----------------------do ____ 

• Revised. 'Not available. 

~.oo, I 40,879 38,314 

34, 736 31,954 1 32, 171 
12, 85() 11, 297 Jl, 335 

875 849 846 
2, 13() 2,014 2, 132 
3, 3:l3 3,077 3, 087 
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132.5 Jl5. 5 lli. 8 
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3,105 3,133 3,192 3, 220 3, 264 3,302 
6, 677 6, 803 6, 781 6,865 6, 944 7, 027 

133.1 119.9 122.6 124.9 127.9 130.6 
123.7 127.7 131.3 135.1 137.6 138.7 

121.2 I 129.4 132.9 136.1 137.7 139.9 

135.0 137.4 140.6 144.0 147.2 149.1 
Jl7.1 l!6. 6 116.7 118.3 103.8 ll3.2 

97.2 99.1 102.3 105.5 107.4 110.0 
107.1 109.5 120.5 132.0 138.8 145.3 
72.6 73.8 74.7 76.8 79.5 81.0 
96.7 97.6 100.1 103.8 105.6 108.4 
63.7 65.2 65.7 67.1 70.0 70.7 

147.7 156.2 162.5 167.7 172.3 176.5 

132.6 168.5 170.7 171.8 171.4 172.0 

141. 5 147.3 !54. 0 !58. 8 163.8 167.4 

247.6 257.2 271.5 285.5 298.3 314.7 
123.6 130.0 134.9 !39.1 142.6 145.6 
307. I 316.7 327.4 338.5 346.0 351. 5 
149. I 158.5 173. 7 180.7 188.7 202.4 
137.0 138.7 139.9 141.9 143.1 145.5 
ISO. 5 182.6 184.3 189.3 189.7 192.9 
89.7 93.0 95.6 97.1 99.6 101.3 
65.4 69.2 72.7 74.7 77.6 79.4 

119. 5 121.8 124.0 125. 5 127.9 130.0 
161.2 166.3 171.7 177.8 179.0 172.0 

5, 563. 7 5, 929.2 6, 305.1 6, 718. I 7, 23!.3 7,897. 3 
131. 5 132.4 134.1 134.8 126.9 110.9 
272.4 295.8 310.7 338.6 375.3 388.3 
116.3 117.8 118.8 121. 1 123.9 127.7 

!31. 6 135.7 135.4 136.8 139.0 '142. 0 
!59. 3 162.4 166.8 172.2 175.9 !80.1 
132.9 137.4 141.4 !44.8 145.5 144.8 
l!9. 5 120.5 !22. 0 125.2 127.4 127.9 
312.2 317.9 323.5 327.0 324.4 329.3 
120.3 123.6 127.4 !35. 2 144.8 159.3 
!4.>. 0 146.5 149.0 152.2 150.2 !52. 7 
110.7 110.2 Jl6. 8 120.3 !23.1 122.4 
98.7 98.0 95.5 98.1 101.0 101.1 
97.0 95.8 93.0 94.9 98.1 98.3 

118. I Jl9. 4 120.8 121.6 123.0 123.9 
118. 5 120.3 122.7 124.6 126.0 127.8 
102.8 105.0 JC6. 4 JIO. 7 Ill. 4 l!l.S 
80.0 82.3 83.3 86.3 87.4 86.7 

111.6 112. I 1!2.5 Jl2.6 l!3. 2 115.4 
102.7 !03. 7 105.1 106.2 107.0 106.9 
127.2 126.2 124.2 !21. 9 122.2 129.6 
63.3 63.5 64.9 65.5 65.4 65.8 

ll9. 4 122.0 124.9 128.7 133.3 133.3 
123.0 126.3 129.5 134.0 140.2 141.5 

126.2 128.3 132.0 136.0 139.1 140.2 

!50 133 136 140 145 149 
1!6 115 1!6 118 105 116 

100 101 103 104 105 107 
Jl3 Jl3 122 129 131 132 

74.0 74.2 74. 6 75.9 78.9 78.4 
98 101 104 106 108 107 
65 65 64 65 68 68 

148.1 155. 8 161.6 167.3 173.0 177.7 

126 !58 166 170 175 182 

142 147 153 159 164 168 

243 245 259 275 293 r 315 

124 129 !34 139 143 146 
304 315 326 337 349 366 
178 189 1971 184 191 187 

!36. 2 138.9 140.7 144. 1 147.8 147.9 
179 181 183 191 193 195 

92.3 92.3 92.1 93.7 98.6 98.4 
71 70 69 69 73 74 

liS 121 122 124 131 130 
154.1 158.7 164.6 174.2 196.1 193. I 
5, 509 5, 813 6,121 6, 522 7,160 7, 8971 

123 125 128 132 149 139 
268 285 301 341 387 398 

I I 
4o,o13 1 '4o, 191 t4Q, 604 !

1 

t4l), s;v: 

33,870 
12,545 

908 
1, 683 
3, 303 
6, 968 

135.2 
142.1 

140.5 

148.9 
ll6. 0 

109.5 
145.0 
80.4 

107.6 
70.4 

178.6 

170.7 

168.7 

325.0 
147.0 
356.8 
212.5 

'146. 4 
193.5 
101.8 
79.1 

130.3 
190.9 

8, 515.7 
124. I 
442.5 
128.7 

'146. 6 
182.4 
143.9 
128.5 
327.0 
162.7 
!53. 5 
123.6 
98.9 
95.2 

124.9 
128.4 
lll.5 
86.5 

1!5. 5 
106.3 
131.3 
63.9 

132. 3 
'141. 3 

139.7 

149 
ll7 

106 
132 

77.3 
103 
68 

,. 1i7.8 

181 

168 

323 

147 
355 
183 

'144. 8 
194 

98.7 
74 

130 ' 
'195. 21 

8, 779 

'34.048 '34,401 I 'oi,7C> 
'12, 5\lS 1 '12, 73r.l '12, '' 

0 
X 

892 b92 ,. ~~J' 
1, 776 I. 924 '2. 15( 
3, 292 3, 310 •:l. 3!" 
6,989 7,043, '7,00 

135.4 • 131.8 I 
144. o I 144.6 ! 

138.8 i 139.4 ' 

147.9 I 147.8 
ll5. 2 ' ll3. 4 

109.3 107.1} 
130. I 1:35.0 

1' 79.8 r 77.9 
107.4 108.4 
r f.9. 5 r 66. '1 
180. I 11>1. 4 

169.9 167.5 

JG8.8 169.4 

339.5 3.\2. 5 
147.8 148.8 
361.5 366. \) 
217.9 r 217. t3 

'147. 4 r l4G. 0 
193.4 191.3 

'102. 0 101.5 
77.7 76.2 

132.4 'J;l3.1 
203.2 '210. 4 

9,174.8 9, 701. 5 
128.9 129. 7 
494.6 532.2 

'127. 3 r 125.4 

'148. 6 '148. 5 
!83. 4 184.9 

'143. 9 '142.fi 
129.2 129.2 
325.0 '322. 9 
152.4 145. 7 
!54. 5 153. 7 
!25. 9 129. 7 
98.5 96. 7 
94.7 92.3 

126.5 ,. 12G. 7 
128.2 T 128.7 

'111.6 r 111.5 
'86. 0 '86. 4 

'll4. 9 'll3. 4 
'106. 4 'lOG. 1 

129.0 124.8 
67.3 68.4 

132.7 134.3 
142.3 143.7 

138.2 138.3 

ii~ 148 
ll5 

107 107 
127 13S 

76. 3 76. n 
101 104 
67 (ii 

179.3 181. 2 

180 172 

1G8 169 

'348 371 

148 H~ 
3\\0 3ti5 
179 1U4 

'142. 9 Hl.S 
191 191 

r 98.9 100. y 
73 76 

131 J"<> OJ 

'204. 5 20S. 8 

'l:H. 3 
3 '144 .. 

r }:)S, 5 

q.J<;. 
' Jl3. 

r lO:i. 
' !34. 

,. /{j, 

,. 106 
r(j;), 

r 1:::-3. 

r JGi. 

(1) 

(1) 
'!50. 

(1) 
r 21\J. 
r 14.~. 
() 
rml. 
r 74. 

'132. 
'208. 

(;) 
r 116. 

(') 
'124. 

'148. 
r 18.1. 
r H2. 
r 12~1. 
r 321. 
'140. 
'151. 
r 1:37. 

,. tJU. 
riJ!i. 

, 12o. 
,. 12iJ. 
'l!O. 

,. 85. 
'113. 
,. 100. 
'123. 

r()i'. 
'l:H. 
'lH. 

; 

4 
fi 
8 
;{ 

G 

7 
3 
0 
7 

];l\l. 

'] 

'1 
i!l 
14 

]( 17 
41 '1 

r i.S. 1 
05 
iS 
I) 

1 
t 

'183. 

I {)7 

(1) 

(1) 

1 
(IJ 
T~ 

'143 
(IJ 

'101 

1 

50 

Oi 
. 7 

.11 

,. 2U0 
:32 
.1 

(IJ 9,459 9, 709 
12s I 129 127 'I 

'440 487 532 (') 
t I 

tRevised series. For revised indexes, beginning in 1937 for all industries and nondurable goods, and January 1938 for durable goods, see table 12, p. 18 of the March 1941 
Survey. Slight revisions were made in data for textiles and products and fabrics beginning 1933; revisions not shown on pp. 25 and 26 of the May 1940 Survey are available 
upon request. Index for transportation equipment revised beginning January 1939; see table 57, p. 17 of the December 1940 Survey. 

*New series. Adjusted estimates of employment beginning January 1929 will be shown in a subsequent issue. For indexes beginning 1923 for machine tools and ship· 
building, and Index for 1931 through 1938/or aucralt, see tables 39 and 40, pp. 15 and 16 of the October 1940 Survey; for aircraft Indexes (revised) lor 1939, see table 57, p. 17 of 
tbe December 1940 Survey. 



Mard1 l!J42 SURVEY OF CllHRI~NT BUSINESS 

Monthly statistics through December 1939, to-~1942 1941 
gether with explanatory notes and references ---

1 1 

to the sources of the data, may be found in the Janu- Janu- Febru-1 March I April I May I June July I ,1 U"ust I Scptem-1 October I Novcru-1 Dec.em-
1940 Supplement to the Survey ary ary ary • b bcr hPr bt•r 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

El\IPLOYMENT-Continued 

I Manufacturing, adjusted (Fed. Res.)-Cont.t 
Nondurable goodst _____________ 1923-25= 100 .• 124.8 115.6 115.2 115.9 118.0 120.5 123.7 126.3 125. 5 123.8 123.6 125.4 '125. 9 

Chemical, petroleum, and coal prod .. do •... 149.6 126.8 !28.1 129.0 133.6 !36. 9 140.7 143. 0 145.2 144.5 145.4 146.3 '148. 0 
Chemicals. ___ ._. __ . ___________ •. _ .do .. __ 189 !54 !57 161 163 1(;8 172 173 179 '180 '181 184 187 
Paints and varnishes _______________ do ..•. 144 !30 130 134 135 136 140 145 148 145 144 144 144 
Petroleum refining _________________ do ..•. 130 120 120 121 121 123 125 127 127 127 129 129 129 
Rayon and allied products _________ do •.•• 311 310 306 308 324 330 337 326 328 324 323 320 '320 

Food and kindred products .••...•.•. do •.•. 147.9 133.3 131.0 131.3 132.5 135.0 137.3 138.4 140.9 138.6 140. 7 146.8 147.2 
Baking _____ •. _._._._. ______________ do.--. !52 143 145 146 148 149 !51 149 !52 151 !52 152 !52 
Slaughtering and meat packing_ ... do .... 139 112 lll 113 114 119 121 123 124 125 126 127 133 

Leather and its manufactures. _______ do .... 99.0 93.3 93.2 94.3 95.5 96.8 101.0 100.2 97.9 98.0 99.6 104. 2 '103. I 
Boots and shoes ____________________ do ..•. 96 91 91 92 93 94 98 97 94 94 96 101 '100 

Paper and printing ___________________ do ____ 124.9 117.1 117.2 118.5 119.8 121.2 !22. 9 124.8 125.1 124.4 124.9 124. 7 126.0 
Paper and pulp ____________________ do ..•. 130 116 117 119 120 123 125 126 128 128 128 129 129 

Rubber products ..... _______ ._ ••• __ .. do .. _. 100.8 99.0 100.4 102.0 103.9 106.1 111.7 113.0 113.3 111.6 '110.1 110.3 '110. I 
Rubber tires and inner tubes _______ do ..•. 76 78 79 so 82 83 86 87 87 87 86 87 85 

Textiles and their productst .•..•.•.•. do •.•. 111.6 107.3 107.1 107.6 109.8 ll2. 9 116.1 120.0 117.1 114.7 112.7 113.1 '113. 2 
Fabricst _.-------------------------do .... 103.6 98.8 99.1 100.4 103.3 105.9 109.0 111.1 109.6 107.2 105.2 104.9 '104. 4 
Wearing appareL. _________________ do ••.. 124.9 122.0 120.5 119.3 119.8 124.0 127.0 135.0 128.8 126.6 124.7 126. 7 '128. 2 

Tobacco manufactures. ______________ do ____ 67.9 66.3 64.9 64.0 65.0 65.8 65.8 65.7 64.4 62.0 64.1 65.0 '66.3 
Manufacturing, unadj., by States and cities: 

State: 
De Jawarc ..... ____ .... _. _. _. _ .1923-25~ 100 .. 137.8 111.4 112.2 116.7 124.1 129.7 129.4 134.7 142.5 147. 5 137.8 136.1 '137.1 
Illinoist __ --------------------1935-39= 100 .. 137.2 118.4 119.3 120.1 126.1 129.6 133.1 J3G. 6 140.3 139.7 139.1 139.0 139.1 
Iowa. ________________________ !923-25= 100 .. 158. 2 144.8 144.4 146.7 149.6 152.3 154.9 106.6 159.1 160.1 161.5 161.7 162.8 
Maryland. __ . ________ . ____ ._ .1929-31 = 100 .. 149.6 ll7. 4 119.0 122.8 127.4 131.9 !35. 0 138.9 142.8 '144. 3 145.4 146.4 147.0 
Massachusetts _________ . __ . __ .1925-27 = 100 .. 99.2 87.0 90.7 92.9 94.9 96.1 97.6 99. J 99.1 99.5 100.2 100. 1 100.4 
New Jersey ___________________ l923-25=100 .. 145.4 120.0 123.1 126.5 129.2 132.3 r 13f).0 '138. 4 '136. 9 145.3 144.4 145.3 •145. 7 
New York ____________________ !925-27=100 .. --------- 103.5 107.2 110.1 112.0 113.8 115.9 ll8. 4 122.8 126.4 126.9 126.4 126.8 
Ohiot. _______________ ........ 1935-39= 100._ 134.6 116.6 120.0 123.0 125.9 129.0 131.8 134.6 136. 6 138.6 137.5 137.2 •136. 9 
Pennsylvania _________ ._ ... __ .1923-25= 100. _ 110.3 96.2 98.3 100.0 102.6 104.4 106.7 108.7 110.3 110.6 JJO. 9 111.0 •JJ1.4 
Wisconsin t ••... _. __ .••. _. _. _ .1925-27 = 100 .. 124.9 107.3 107.0 109.4 116.3 118.7 121.7 122.4 124.7 126.4 126.7 126.5 126.() 

City or industrial area: 
Baltimore. -------------------1929-31= 100 .. 149.8 113.5 116.4 121.1 125. 1 129.9 132.9 137.3 ' 141.7 143.7 144.8 146.2 146.0 
Chicagot _ --------------------1935-39=100 .. 139.1 118.7 117.6 116.8 124.5 128.1 130.8 13.1.8 138.1 138.4 139.4 140.2 140. (i 
Cleveland---------- __________ 1923-25= 100 .. 133.4 112.4 114.1 117.4 121.7 125.3 128.5 130.1 132.7 134.1 134.2 134. 3 130. :l 
Detroit .... --------·-------------- ... do .. __ 102.7 123.0 122.1 122.5 120.3 123.8 119.6 96.0 116.0 115.0 117.3 'JJ9. 0 97.4 
Mil waukee ... _. __ .. _. ____ •.•. 1925-27 = 100. _ 134.3 115.3 119.0 120.9 125.3 128.3 131.3 130.2 135.4 136.9 135.9 134.9 18[1. 8 
New York. --------------------------do ____ . 'ii7:4- 104.8 109.9 ll2. 8 114.1 113.5 112.8 ll4. 3 121.5 125.7 126.7 124. 7 12,>. I 
Philadelphia._. _________ .• _ •. 1923-25= 100. _ 96.7 99.4 101.3 103.6 106.7 109.1 JJO. 5 111.8 114.3 116.3 118. I '118. 7 
Pittsburgh _____ ---------------------do ..•. 118.8 101.6 103.9 104.9 108.3 109.9 112.9 115.6 117.1 117.1 118.0 118.4 •119. 3 
W limington .. _____ . ____ ..•... _ ....... do .. __ 127.2 102.3 103.4 107.1 113.5 116.5 117.1 120.0 120.9 122.4 122.4 125.5 125.7 

Noumf~ .• unadj. (U.S. Dept. of Labor): 
Mining: 

Anthracite __ --------------------1929= 100 .. 49.4 50.3 50.6 50.2 48.7 48.6 49.2 49.3 50.0 50.0 50.3 50.2 49.1 
Bituminous coaL .• ------------------do .... 95.3 90.2 90.6 91.1 23.5 87.9 88.1 90.3 92.6 94.2 95.3 '95.1 95.4 
M etallifcrous. ------- __ . _. _. ---- _____ .do ..•. 81.3 72.5 73.4 74.3 77.2 77. 1 78.9 79.0 79.9 79.4 79.7 r 79.5 79. ,o 
Crude petroleum producing __________ do ..•. 61.3 60.5 60.5 60.2 60.1 60.4 61.5 62.1 62.2 61.8 61.6 'GO. 9 61.0 
Quarrying and nonmetallic ....•....•. do ..•. 46.4 41.7 42.4 44.2 48.2 51.0 51.9 52.7 53.9 54.2 54.1 r 52.6 50.8 

Public utilities: 
:Electric light and powert-------------do •.•. 92.0 90.5 90.1 90.3 91.3 92.2 93.5 94.6 95.2 94.9 94.1 '93. 4 93.3 
Street railways and busest ___________ do .... 70.5 68.3 68.0 68.2 68.3 68.9 09.1 69.5 69.7 70.3 70.3 r 70.2 70.4 
Tcler•hone and telegraphf ____________ do ____ 90.3 80.4 80.9 81.8 83.2 84.6 86.3 88.3 89.6 90.3 90.6 '90.1 89.6 

Services: 
Dyeing and clean!ng .•.•.•.•...•.•••. do ____ 109.8 101.0 101.4 104.4 117.2 120.6 122.7 121.7 118.9 121.5 121.2 117.2 113.1 
Laundries ... _ .. _____ •. -------- •.•... do ____ IOK6 101.4 101.1 102.5 104.9 108.3 112.0 115.8 114.6 113.0 111.2 '108. 9 108.4 
Year-round hotels _______________ ..... do .... 94.2 92.9 93.9 94.2 95.2 90.3 95.0 94. 5 94.5 95.7 96.2 r 1:16. 1 9!'1. (i 

'frade: 
Retail, totalt .... -------------------.do ..•. 95. 7 90.5 90.7 92.5 97.8 96.1 97.8 9G. 7 96.9 100.0 101.0 '103. 0 112.8 

General merchandisingt _____ . _____ .do .••. 105.3 94.0 92.9 96.6 108.7 102.5 105.1 100.9 103.0 111.7 116.4 '125. 9 161.0 
Wholesale ............................. do ..•. 94.9 91.2 91.4 91.8 92.4 92.2 93.8 94.2 95.8 95.6 96.3 '96. 3 96.5 

Miscellaneous employment data: 
Construction, Obiot ..........•. 1935-39=100 .. 124.5 111.3 114.6 116.8 139.8 150.8 163.0 166.5 167.7 164.7 162.3 !57. 2 •146. 4 
Federal and State highways, totait.number .. --------- 199,628 184,042 193,898 235,876 285,397 318,436 331,438 340,146 320,301 300,381 270, 202 224, 7(i2 

Construction (Federal and State) ..•. do .... 55,455 47,693 92,363 87,038 127,634 142,185 152,691 158,744 149,800 135,622 111,755 75,1~1 
Maintenance (State). ----------------do .... --------- 106,420 99,503 101, 535 110,912 118,945 134,896 136, 651 138,631 128, 4!.5 124, 523 118, 559 IJO, 311 

Federal civilian employees: 
United States .... ____________________ do •.•. --------- 1,153,431 1,173,152 1,202,348 1,251,283 1,306,333 1,370,110 1,391,689 I ,444.985 1,487,925 1,511,682 1,545,131 1,670,922 

District of Columbia _______________ do .•.. --------- !58, 610 161,862 167,081 172,876 177,328 184, 236 185,182 186.931 191,588 194,265 199,283 207,214 
Railway employees (class I steam railways): 

TotaL .. ____ .... ---------------- thousands .. _________ 1,039 1, 051 1, 074 1,104 1,148 1,179 I, 211 1, 231 1, 235 1, 243 1. 227 1, 2)) 
Indexes: Unadjusted. ________ !923-25= 100 .. 65.4 57.0 57.6 58.8 60.5 63.0 64.7 66.5 67.6 67.8 68.2 67.3 (Hi. 3 

Adjusted._.---------------. do. ___ 68.2 59.4 59.9 60.5 61.0 62.3 63.3 64.8 66.0 66.5 66.3 66.8 6B. 0 
LABOR CONDITIONS 

Average weekly hours per worker in factories: 
Nat!. Ind. Con. Bd. (25 industries) ... hours .. 42.4 40.2 41.0 41.2 40.7 41.3 41.7 41.0 41.2 41.6 41.7 41. f) 11. ~ 
U.S. Dept. of Labor (90 industries) ... do ____ --------- 39.0 40.0 40.4 40.0 40.8 41.3 40.3 41.0 40.9 41.1 40.3 11.2 

Industrial disputes (strikes and lockouts): 
Beginning in month ________________ number .. v 155 '236 '256 '344 '399 '460 '352 r 421) r 4f)fl '455 '407 '251 1' 17!i 
In progress during month ______________ do .••• :P 2.15 '345 '385 '493 '583 r 662 '561 r(it.') r 67U '6!\7 r {i2() '123 )' ar.11 
Workers inYolved in strikes: 

Beginning in month ............ thousands •• p 3:l 92 '72 '117 511 '326 '142 '142 r2JI '293 '198 '221 , aa 
In progress during month ............ do .••• p 49 110 '128 177 56.5 '42:1 r 225 '222 '30(1 '352 '344 ':l32 :P 6!i 

Man-days idle during month ...•....... do ..•. 1' 300 
Employment security operations (Soc. Sec. Bd.): 

Placement activities: 

'663 '1,134 '1,557 '7,109 T 2, 19!) '1,491 'I, 311 r 1, :-'01 '1, 922 '1, 903 '1, :117 p .)00 

Applications: 
Active file ...........• ____ .... thousands .. p 1, 89:l 5,093 5,101 5,170 5,097 5,156 5,126 4, 982 4, r.ug 4, 356 4, 229 4, 2:!1 ·1, 41:l 
New and renewed __________________ do ..•• pI, 952 1,816 1,373 1,606 1,825 1,539 1, 623 I, S97 I, 446 1,396 1, 488 I, :l27 'I, 60:l 

Placements, totaL ___________________ do. ___ 363 344 376 443 500 471 499 510 546 [)39 407 p 1:!1 
11nemployment compensation activities: 

Continued claims .. ---------- •. thousands •. p 4. 584 4, 931 4,047 3, 738 4, 270 3, 914 3,576 3, 6231 3, 045 2, 650 2, 548 2, 597 3, 618 
Benefit payments: 

Individuals receiving payments§ .•. do ..•• p 797 826 806 762 590 659 684 611 572 493 430 470 52:~ 
Amount of payments ______ thous. of doL. p 41,056 39,270 34,611 33,608 26,998 31, 574 30,564 29,307 2fl, 494 f 22, 942 21,430 21, 066 27,847 

'Revised. • Preliminary. January 1942 figures for applications exclude Alaska and Hawaii. 
§Data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployruent compensated during weeks ended within the month. 
tRevised series. For revisions in indicated nondurable manufacturing series, see note marked "t" on p. S-8. Telephone and telegraph indexes revised beginning 1932, 

other indicated nonmanufacturing employment series beginning 1929; see p.17 of the April1940 Survey, except for indexes for street railways and busses beginning 1932, 
which were subsequently revised as shown in table 27, p. 17 of the May 1940 issue. For revisions in Illinois and Chicago indexes, see note marked with a "t" on p. 29 of 
the January 1941 Survey. Index for Wisconsin revised beginning 1925; revised data not shown on p. 72 of the February 1941 SllrYey will appear in an early issue. Earlier 
monthly data on indexes beginnin!( 1923 for Ohio factory and construction employment revised to 1935-39 base are shown on p. 17 of this issue. 

tTotal includes State engineering, supervisory, and administrative employees not shown separately; see note on p. 27 of the May 1941 Survey. 



S-10 SUI\VEY OF CURRENT BUSINESS ~brch l!H2 

Monthly statistics through December 1939, to-~1942 1941 
gether with explanatory notes and references 

1 1 1 
1o the sources oithe data. may be found in the Janu- Jaanryu- Feabryru-~ March I April I May June July 
1940 Supplement lo the Survey ary 

------------------------~----~ I August I Sep- I October I Novcm-1 De<·em 
tember her bcr 

E.:YIPLOY:MENT CO~DITIOXS AND WAGES--Continued 

LABOR CONDITIONS-Continued 

I Labor turn-over in mfg. establishments: 
Accession rate .. mo. rate per 100 employees __ 6.87 5. 54 4. 92 5.62 6.04 
Se£aration rate, totaL .......•......•.. do ____ 5,10 3.41 3.15 3.40 3.89 

lScharges. __________ --------- .•• ---_flo ____ . 30 .18 .19 . 21 . 25 Lay-offs ______________________________ do ____ I. 61 1. 61 1. 20 1.06 1.19 Quits and miscellaneous ______________ do ____ 3. 21 I. 62 1. 76 2.13 2. 45 

PAY ROLLS 

Manufacturing, unadjusted (U.S. Department 
134.7 of Labor)t ___________ .. _______ 1923-25=100. _ 173.2 120.7 126.8 131.2 

Durable goodst ------------------------.do ____ 203.9 132.0 139.2 144.6 149.9 
Iron and steel and their products, not in-

eluding machinery ________ 1923-25=100 __ 174.8 130.8 137.0 141.2 150.9 
Blast furnaces,, steel works, and rolling 

149.0 mills ... _______ .. _________ .1923-25= 100 __ 185. :l 139.9 145.4 164.1 Hardware. _________________________ do ____ 149.9 130.4 134.8 138.1 135.7 
Structural and ornamental metal work 

1923-25= 100._ 122.3 89.4 93.8 97.1 103.4 
Tin cans and other tinware _________ do ____ 178.5 114.8 115.7 121.8 127.3 

Lumber and allied products ___________ do ___ 81.1 68. 1 70.6 72.8 75. 7 Furniture __________________________ do ____ 111.0 84.2 90.0 [!3. 9 95.2 Lumber, sawmills __________________ do ____ fiG. 4 59.2 60.5 62.7 66.4 
Machinery, excl. transp. equip. _____ do .. __ :l82. 9 167.5 176.8 186.2 197.4 

Agricultural implements (including trac-
tors) ______________________ 1923-25=100 __ 228.8 180.9 174.2 162.0 229.6 

Electrical Inachincry, apparatus, and 
supplies. _________________ 1923-25= 100 __ (1) 162.7 175.7 185.9 192.3 

Engines, turbines, water \vheels, and 
(1) 378.6 windmills. _____________ .. 1923--25=100 __ 331.6 347.0 372.4 

Foundry and rnachine·shop products 
1923-25= 100_ 211.2 128.7 136. 1 143.6 152.2 Machine tools* _____________________ do ____ (I) 414.5 414.7 471.5 472.2 

Radios an<l phonographs ___________ do ____ 274.8 144.9 146.4 157.2 163.9 
Metals, nonferrous, and products __ .. do ____ 196. 5 146.0 151.2 155.1 157.2 

Brass, bronze, and copper products_do ____ (1) 220.2 224.5 236.7 234.8 
Stone, clay, and glass products _______ do ____ 100.4 79.6 82.0 85.2 91.1 

Brick, tile, and terra cotta ... ______ do ____ 64.4 54.6 54.8 56. 1 62.4 Olass _____________________ -····-----.do ____ 171.2 131.0 135.3 140.5 143. 5 
Transportation equipmentt __________ do ____ 327.8 '176. 3 190.8 197.2 191.6 Aircraft*------· ____________________ do ____ (1) 5, 919.7 6, 440.6 6, 678.3 7,134. 4 Automobiles. ______________ . _______ do ____ 155.8 147.7 159.3 163.1 147.3 

Shipbuilding• _ ------- __ -----------.do ____ (1) 307.6 338. 1 365.0 395.4 
Nondurable goodst---·------· _________ do ____ 138.7 108.1 112.9 116.3 117.7 

Chemical, petroleum, and coal products 
1923-25=100_. 203.3 142. 1 144.8 149.1 158.3 

Chemicals. _______ --------------- __ do .. __ 280.0 188. 2 193. 9 201.7 208.3 
Paints and varnishes ... ____________ do ____ 172.8 137.4 141.7 147.4 157.9 Petroleum refining _________________ do ____ 171.6 132.2 132.1 133.4 142.4 Rayon and allied products _________ do ____ 392.0 335.9 327.6 332.9 342. 3 

Food and kindred products .......... do ____ 15-1.2 !20. 2 119.6 122.4 125.2 Baking _____________________________ do ____ 15G. 4 134.5 137.8 140.0 140.9 
Slaughtering and meat packing ____ do ____ 18:1. 2 119.7 113. 5 114.2 115. 1 

Leather and its manufactures .. ______ do ____ 107.7 83.3 91. ·' 96. 1 92.3 Boots and shoes ____________________ do. ____ 101.4 80, 1 88.9 94.2 89.1 Paper Rnd printing ___________________ do ____ 136.2 115.4 117. 1 120. 3 121.2 Paper and pulp ____________________ do ____ 172. 3 127. 5 132 .• 1 1:l6. 4 139. 1 Rub her products _________________ ... _ do ____ 134.9 111.6 115, 3 119. 5 122. 3 
Rubber tires and inner tubes ....... do .... 114.6 97.9 99.7 102.7 106.3 Textiles and their productst _________ do ____ 119.1 '9.o. o 103.9 107.0 107.0 Fabricst .. _---------- ______________ do ____ 121.3 93.1 98.5 101.1 104. I Wearing appareL __________________ do ____ 107.4 '93.1 108.1 ll2. 2 106.2 Tobacco manufactures .. _____________ do ____ 71.1 59.3 61.7 62.7 58.9 

Manufacturing, unadj., by States and cities: 
State: 

Delaware _______ . ____ . __ .. ___ .1923-25= 100 __ 187.9 112.9 125. 1 128. I 137.3 
lllinolst __ --------------------1935-39= 100 __ 188. 4 134.8 138.3 140.8 151.6 Maryland ____________________ !929-31 = 100 __ 240.8 151.6 1.15. I 161.2 '174. 3 Massachusetts ...• _. ____ .... _ .1925-27 = 1 00 __ 129.3 89.6 97.0 101.0 104.0 New Jersey ___________________ 1923-25=100 _ 203.3 133.2 139. 1 14:\.6 147.5 New York __________ -------- .. 1925-27= 100. _ ------ 108.2 1!3. 6 119.2 122.6 Ohio* _________________________ 1935-39= 100. _ 200.1 142.9 152.7 159.8 167.0 Pennsylvania _____________ .... 1923·2.5= 100_ 1:l9. 3 99_ 4 104.7 109.0 114.5 Wisconsint .. _________________ 1925-27=100 __ 173.2 126.1 129.5 134.8 142.5 

Olty or industrial area: 
Baltimore .. __________ .•. ____ .1929--31 = 100 __ 247.4 153.7 157.9 164.2 178.4 Chicagot _____________________ 1935-39=100 __ 1~9. I 135.1 135. 1. 135. 1 148.7 Milwaukee __ . __________ ..• __ .1925-27 = 100 __ 182.0 132. (i 139. 5 144.5 151.7 New York ____________________________ do ____ -- -··--- 103. 3 109.7 115.2 115.9 Philadelphia_. _______________ 1923-25= 100 __ 1!\U. 2 103.6 ItO. 5 114.0 114.7 
Pittsburgh ___ -------- ______ ------- ___ do ____ !51. 4 109.7 1!4 .. 1 1!8. 7 131.6 Wilmington. ___________________________ do ____ 1G9. I 102.5 1!3. 6 115.9 124. 1 

Nonmfg., unadj. (U.S. Dept. of Labor): 
Mining: 

Anthracite . ____________ .... _ ... 1929= 100 __ 38.9 :JS. 5 45.2 42. 4 24.3 Bituminous coaL ____________________ do ____ 11fl. 7 87.8 90.8 93.8 15.8 
Metalliferous .... _ --------------------do ____ 94. 4 70.4 71.8 72.7 78.9 (;rude petroleum producing __________ do ____ li.o. 2 56.2 57.3 56.1 57.8 
Q.uarryin~ and nonmetallic __________ do ____ 47.7 36.9 38.2 40.3 47.0 

Public utili tie" 
Electric light and powert. ___________ cto ____ 114. 3 10,1. 1 105.4 106. 1 107.6 Rtreet railways and bus~st .. _________ do ____ 80.0 70.7 

16l: ~ I 72.5 72.0 Telephone and telegrapht ____________ do. ___ 124.1 103.9 • 106.4 107. 1 

• Revised. t Not available. 
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tRevised series. For revisions in indexes for all manufacturing, durable goons, and nondurable goods, for 1938 and 1939, see table12, p. 18 of the March 1941 Survey. Index 
for transportation equipment revised beg-inning January 1939, see table 57, p. 17 of the December 1940 Survey. Slight revisions were made in data for textiles and their products 
and fabrics beginning 1933; revision. not shown on p. 27 of the May 1940 Survey are available upon request. For revisions in Illinois and Chicago indexes, see note marke<l with 
a "t" on p, 29 of the January 1941 Survey. Index for Wisconsin revised be•inning 1925; revised data not shown on p. 74 of the February 1941 Survey will appear in an early 
Issue. Telephone and telegraph pay-roll indexes revised beginning 1932, other indicated nonmannfacturing pay-roll indexes revised beginning 1929; see table 19, p. 17 of the April 1940 Survey. 

*New series. Earlier data on Ohio pay rolls are shown on p. 17 of this issue; for other indicated pay•roll series, see note marked with an "*" on p. S-8 of this issue. 



March l!J42 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1939, to-~1942 ' 1941 
gether with explanatory notes and references ---
to the sources of the data, may be found in the Janu- Janu- I Febru-1 M h I A ·1 I M I J I July 
1940 Supplement to the Survey ary ary ary arc pn ay une 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

PAY ROLLS-Continued 

Nonmfg., unadj. (U. 8. Dept. of Labor)-Con. 
Services: 

Dyeing and cleaning _____________ 1929=JOO __ 86.7 73.3 74.4 77.2 97.8 96.1 98.4 96.4 92.1 Laundries. ___________________________ do. ___ 103.9 89.8 89.7 90.9 95.8 98.7 102.5 106.7 104.7 
Year-round hotels. ___________________ do ____ 91.9 84.1 86.1 85.7 87.1 I 87.9 87.4 87.6 88.2 

Trade: 
Retail, totalt ------------- ____________ do ____ 95.0 83.7 84.6 86.2 91.7 91.5 95.2 94.0 94.0 

General merchandisingt --------- ___ do ____ 105.5 86.5 86.6 88.3 98.6 96.0 100.1 97.5 99.3 Wholesale. _______ • ___________________ do. ___ 91.9 80.5 81.4 82.0 83.4 84.6 88.2 88.0 89.8 

WAGES 

Factory average weekly earnings: 
Natl. Ind. Con. Bd. (25lndustries) .. dollars __ 37.59 30.61 3UI 31.80 31.89 33.12 34.26 33.70 34.10 
U. S. Dept. of Labor (90 industries) .... do ____ -------- 27.71 28.56 29.11 29.17 30.78 31.88 31.22 31.66 

Durable goods __ --------------- ______ do ____ --------· 31.90 32. Uu 33.49 33. 54 35.57 36.91 35.84 36.55 
Iron and steel and their products, not in-

eluding machinery ___________ dollars .. ------- 31.46 32.21 32.65 34.40 35.71 36.40 35.53 36.07 
Blast furnaces, steel works, and rolling 

mills _________________________ dollars .. -------- 33.66 34.51 34.94 37.87 38.98 39.46 38.90 38.81 Hard ware ________________________ do. ___ 
-------- 28.30 28.84 28.95 28.64 29.89 31.26 29.20 31.42 

Structural and ornamental metal work 
dollars .. --------- 31.01 31.67 32.35 33.71 36.13 3(\. 98 34.04 36.92 

Tin cans and other tinw"re .. ____ do ____ -------- 25.31 24.98 25.53 2fi.17 27.27 27.70 27.59 28.42 
Lumber and allied products ________ do ____ -------- 20.72 21.21 21.68 22.16 22.57 23.57 23.21 24.68 Furniture ________________________ do ____ 21.42 22.32 23.03 23.22 2-t35 25.12 24.68 25.49 

Lum her, sawmills ________________ do ____ --------- !9. 59 21.02 ~0.32 19.R9 20.74 21.89 21.60 23.49 
Machinery, excl. transp. equip _____ do ____ 

Agricultural implements (inrluding 
-------- 33.35 34.26 35.02 35.20 37.17 38.00 37.53 38.19 

tractors)~- ___________________ dollars __ -------- 33.25 33.13 33.51 37.52 36.88 37.32 36.62 36.31 
Electrical machinery, apparatus, and 

supplies ______________________ dollars._ -------- 33.00 33.87 34.46 34.41 36.68 37.01 37.06 37.41 
:Envines, turbines, water wheels, and 
windmills~---- _______________ dollars __ 39.36 38.73 40.43 38.30 43.39 45.03 45.02 45.94 

Foundry and machine-shop products 
dollars .. --------- 32 .• ')1 33. 51 34.39 34.75 36.51 37.78 36.61 37.72 

Machine tools• ___________________ do ____ --------- 10.15 41. fi2 41.49 41.10 42.79 43.22 42.80 43.53 
Radios and phonographs _________ do ____ --------- 24.08 24.80 25.79 25.31 27.02 27.09 28. 3C 28.32 

J\1etals, nonferrous, and products .. do ___ --------· 30.71 31.00 31.57 31.50 33.12 34.30 33.78 34.88 
Brass, bronze, and copper prod ... do ____ --------- 35.22 35.20 36.45 35.70 37.10 38.42 38.37 39.17 

Stone, clay, and glass products _____ do ____ 2.1. 17 25.61 25.89 26.50 27.64 28.04 27.02 27.98 
Brick, tile, and terra cotta: ...... do ____ 21.74 22.09 22.30 23.38 2·1. 58 24.97 24.59 25.30 
Glass. ___________________________ do ___ 28.02 28.62 28.76 28.70 29.53 29.91 28.19 29.28 

Transportation equipment _________ do ____ -----·--- 37.66 38.41 38.80 36.41 39.90 42.69 40.51 41.23 
Aircraft• _________________________ do ____ --------- 34.13 35.14 35.C2 35.15- 35.84 35.63 36.57 38.08 
Automobiles. ____________________ do ____ ------ 37.61 40.05 40.61 36.36 41.56 45.68 40.79 41.09 
Shipbuildin;!;*~- _________________ do ____ --------- 37.69 38.71 39.30 39.lfl 40.89 43.78 45.54 46.47 

Nondurable goods ___________________ do ___ ------··- 22.64 23.23 23.63 23.62 24.48 25.11 25.07 25.38 
Chemical, petroleum, and coal products 

dollars .. --------· 30.31 30.24 30.36 30.96 32.41 33.63 33.74 33.78 
Chemicals _________________ ...... do. ___ ------- 33.10 33 . .00 33.93 34. 2·1 35.48 36.04 36.38 36.57 
Paints and varnishes _____________ do ____ -------- 29.86 30.22 30.46 31.57 33.05 33.81 32.63 32.65 
Petroleum refining _______________ do .. __ -------- 34.46 34.36 34.68 36.64 37.14 38.74 38.26 38.57 
Rayon and allied products ....... do .... --------- 27.40 26.94 27.28 27.54 28.16 28.36 29.06 28.60 

Food and kindred products ........ do .... -------- 24.89 25.25 2.o. 74 25. 56 26.68 27.08 26.36 26.33 
Baking ______________________ .... do .. __ ------ 26.46 26.73 26.66 26.59 27.56 28.21 28.26 28.06 
Slaughtering and meat packing .. do .... -------- 26.84 26.70 26.81 27. 14 29.55 29.79 29.43 30.31 

Leather and its manufactures~ .. ---do .... ·----·-- 20.67 21. ~9 22.fil 21.87 22.09 22.99 23.68 23.97 
Boots and shoes~----------------.do .... 19.58 20.92 21.77 20.84 20.89 21.66 22.53 22.90 

Paper and printing _________________ do .. __ --------- 2:1. 75 30.0·1 30.67 30.54 31.13 32.01 31.70 32.04 
Paper and pulp __________________ do .... 27.02 27.66 28.19 28.31 29.07 30.97 30.49 31.18 

Rub her products _____________ ...... do .... --------- 30.85 31.20 31.67 31.62 32.82 34.70 33.18 33.78 
Rubber tires and inner tubes ..... do .... --------- 36. 67 37.02 37.55 37.68 38.88 41.41 39.54 39.17 

Textiles and their products _________ do .... -------- 18. 13 19.08 19.37 19.48 20.13 20.33 20.-05 21.04 
Fabrics. ______________________ ... do. ___ 17. [l3 18.111 I 18.89 19. :l3 20.09 20.28 20.43 20.63 
Wearing appareL ______ -------- .. do .. __ -------- 18.70 20.35 20.68 IS. 91 20.22 20.48 20.90 22.18 

Tobacco manufactures .. ________ ... do .. __ -------- 17. 76 17. 5·1 17.09 16.88 18.82 19.48 19.45 19.37 
Factory average hourly earnings: 

Natl. Ind. Con. Bd. (25 industries) _____ do ____ .882 . 759 • 704 0 709 . 784 . 799 .818 .822 .828 
U. S. Dept. of Labor (90 industries) .... do .... -------- .689 .692 . 697 . 708 . 726 . 738 . 744 . 745 

Durable goods. _____________________ .do .... --------- . 758 . 762 . 768 . 785 . 806 .822 . 826 .830 
Iron and steel and their products, not 

Including machinery ___ ...... dollars .. --------- . 786 . 791 . 795 .841 .858 .863 .862 .871 
Blast furnaces, steel works, and rolling 

mills .. ____ -------- ___________ dollars._ --------- .861 . 866 .873 . 954 . 967 . 964 . 965 .968 
Hardware .... ____________________ .do. ___ --------- . 695 . 689 .690 .693 . 707 . 737 .710 . 736 
Structural and ornamental metal work 

dollars .. --------- . 743 . 750 . 7.56 . 782 .825 .836 . 826 .837 
'!'in cans and other tinwaret ...... do .... ------- . 639 . 638 .639 . 642 . 652 .660 .664 .669 

Lumher and allied products ....... do .... • .529 . 5:l4 .541 . 547 . 5fi6 . 570 . 577 .588 Furniture. _______________________ do .... ------··· . 552 . 560 • 565 . 570 • 584 .597 . 601 .608 
Lumber, sawmills ______________ .. do .... --------- . 510 .517 . 52:l .. >30 . 5:!7 . 552 . .>60 .573 

Machinery, excl. transp. equip ____ .do .. __ -------- . 768 . 772 . 778 . 789 .818 .832 .836 .844 
Agricultural implements (including I 

tractors)t. -----------------_.dollars .. -------- . 821 .818 .820 .872 .886 .886 .890 . 907 
!electrical machinery, apparatus, and 
supplies~-------- ________ .... dollars._ . 773 . 776 . 780 . 782 .829 .842 .S.oO .851 

l'ngines, turbines, water wheels, and 
windrnillst. ____ ----------- __ .dollars .. _ --- .869 .857 .878 .887 • 936 . 9fi7 . 977 . 996 

J•'oundry and machine-shop products 
dollars _ - ------ . 757 • 7fi2 . 769 . 780 .so:l . 819 .818 . 826 

Machine tools* __________________ .do .... --------- . 797 .801 • 799 .806 .822 .831 .841 .850 
Radios and phonographs ......... do .... -------- • 632 .640 . 643 . 644 . 661 .664 . 693 .687 

Metals, nonferrous, and products .. do ____ --------- . 740 . 740 . 748 . 749 . 770 . 794 .803 .808 
Brass, bronze, and copper products 

dollars .. --------- .806 .811 .822 .816 .834 . 861 .876 .887 
'Revised. 
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35.60 '36.49 

37.81 38.63 
31.35 32.29 
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37.77 38.84 
44.74 4.1. 54 
29.25 29.42 
35.22 35.09 
38.65 38.24 
28.28 '29. 38 
25.27 25.71 
30.19 32.16 
41.72 '43.60 
38.19 '39.20 
41.72 44.32 
46.82 47.84 
25.78 •26.11 

34.12 '34. 99 
36.58 37.85 
32.56 '33. 33 
40.14 40.33 
29.29 30.42 
26 . .1G '27.14 
28.32 28.18 
30. o3 31.20 
23.71 23.59 
22.35 22.07 
32.34 '32. 66 
31. 17 31.73 
32.65 33.54 
36.19 37.92 
21.73 '21.91 
21.38 '21.80 
22.68 '22.21 
20.00 20.36 

. 845 .853 

. 758 . 770 

.843 .853 

.875 .877 

. 971 . 969 

. 744 . 749 

.846 .8.52 

. 683 '. 708 

. 590 . 598 
,t\17 .!\26 
. 572 . 578 
.850 .861 

. 920 .923 

.855 .8!iO 

1. 005 •1.019 

. 829 .843 

.871 .876 

.697 . 701 

.821 .822 

.887 .890 

'93. 0 
101.9 
'93. 2 

'98.5 
'l17. 8 
'91. 6 

35.74 
'32.80 
r 37.65 

'36.40 

39.06 
32.32 

34.59 
27.39 

r 24.12 
26.07 

• 21.79 
38.98 

36.72 

37.16 

50.64 

38.00 
4.1.17 

'30.16 
'34. 72 
'37. 79 
'28. 59 

25. 11 
'31.17 
'4~. 01 
'39. 74 

43.84 
'45. 90 
'26. 09 

'35. 23 
'38. 08 
'33. 30 

40.41 
r 30.50 

27. 39 
28.81 
30.79 
23.16 

'21. 45 
'32. 98 
'31. 94 
'34. :l9 
'39. 72 
'21. 57 
'21. 66 
'21. 32 

20. 4.5 

. 860 

. 781 
• 81)5 

.886 

. 977 

. 751 

.B39 
• 707 
.602 
.610 
.. o7:l 
86~ 

. 919 

.Siil 

r J. 07~ 

.819 

. ssr. 
r. 701 

. 831 

'. 89·1 

S-11 

88 .. 5 
7 
5 

102. 
93. 

107. 
150. 

92. 

9 
6 
7 

36.0 8 
9 
5 

33.6 
38.6 

37.0 0 

6 
8 

39.2 
33. I 

36.3 
38.8 
24. 3. 5 

I 
0 
4 

26.8 
21.5 
40.7 

35.9 ll 

39.1 

5a. o· 

:m. ~~ 
48. 8' 
:!2.1! j 

6 
1 
j 

4 
0 
8 
2 
7 
9 
0 

:J6. R 
40. s 
29. 2! 
25.8 
3l.X 
43. 7 
42.2 
40.9 
49.1 
26.9 

36. I 
38. G 

9 
4 
0 
4 
3 
3 
4 
7 
7 
ll 
4 
2 
4 
I 

0 
6 
:J 
7 

34.2 
41.7 
31.1 
28.3 
28.8 
31.8 
24.8 
23.3 
34.0 
32.4 
33.8 
:l7. 4! 
22.3 
22.4 
21.W 
20.6 

. xr 
• JS1 
.87 

.tl!J 

• ~)X; 
• 7!): 

.S.) 

. 70: 
• ()0' 
.M' 

·"' .87! 

. !J~-

. S7 

1.01;; 

.:-i.rJ 

. HO 

. 72' 
• 81 

.UJ 

tBe_cause o( changes in the composition of the reporting sample (usually an enlargement of sample) data for the indicated series for a recent period are not strictly compa· 
rable w1th ear her data; for the month when the change occurred and the issue of the Survey in which the revised data were first published, see note marked "t" on p. 29 
of the July 1941 Survey and p. S-ll of the August 1941 issue. 

•New Sfries. Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon request. 
tRevlsed series. Indexes revised beginning 1929; see table 19, p. 17 of the Aprill940 Survey. 



8-12 SURVBY OF CURREN'!' BUSINESS 

Monthly st~tistics through December 1939, tc-~19421 1941 
gether with explanatory notes and references ---

1 

to the sources of the data, may be found in the Janu- Janu- I Febru-1 March I !l.pril May I June July I August I 
1940 Supplement to the Survey ary ary ary • 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

WAGES-Continued 

Factory average hourly earnings-Continued. 
U.S. Department of Labor-Continued. 

Durable goods-Continued. 
Stone, clay, and glass products ... dollars .. 

Brick, tile, and terra cottat ..•.... do .... ---------
Glass ____________________________ do. ___ .. -------

Transportation equlpment _________ do __ .. ---------
Aircraft• __ ------ ---·------- ____ .. do .. _ ... _____ __ 
Automobiles .. _---------- ________ do ...... ______ _ 
Shipbuilding•t--- ________________ do .•.. ________ . 

Nondurable goods ____________________ do .... _______ __ 
Chemical, petroleum, and coal products 

dollars •. ---------
Chemicalst ...••. ------ .......... do .... ------ .. . 
Paints and varnishes _____________ do ..•. ---------
I'etroleum refining _______________ do ... . 
Rayon and alliea products ••..... do .... _______ __ 

Food and kindred products ........ do .... ---------
Baking ............... ____________ do ...... _____ .. 
Sl~ughtcrlng and meat packing __ do .... ---------

Leather and its manufacturest .•.•. do ... . 
Boots and shoest ________________ do .. .. 

Paper and printing _____________ .... do .. __ .. _____ .. 
Paper and pulp __________________ do .. .. 

Rubber products ___________________ do .... ---------
Rubber tires and Inner tubes ...... do .... ---------

Textiles and their products.. _______ do .••. _______ __ 
Fabrics. ________ .------- ________ .do ..•. 
·wearing apparelt ...... ___________ do .... ---------

Tobacco manufactures. ________ .... do. ___ .. -------
Factory average weekly earnings, by States: 

Delaware _______________________ l923-25=100.. 131.5 
Illinoist ___________________ ...•. 19:1.5-39= 100.. 137. 3 
M assachusettst .. _ .. ____________ 1925-27=100.. 130. 3 
New Jersey _____ . _______________ 1923-25-100.. 168. 2 
New York ______________________ 1925-27=100 .. 
Pennsylvania ... ________________ 1923-2.5-100.. 144. 3 
Wlsconsint _ .... ________________ 1925-27=100. _ 140. 3 

Miscellaneous wage data: 
Construction wage rates (E. N. R.):, 

Common labor ______________ dol. per hour.. . 77<i 
Skilled labor_ ________________________ do.... 1. 53 

Farm wages without board (quart~rly) 
dol. per month.. 47. 77 

Railway wages (avg., class I) .. dol. per hour __ 
Road-bu!!ding wages, common labor: 

United States, average _______________ do.... . 45 
East North CentraL _______________ do.... .65 
East South CentraL ______________ do.... . 36 
Middle Atlantic ___________________ do.... . 63 
Mountain ------------------------.do.... . 63 Ne"-' England ______________________ do.... . 57 
Pacific. ____ .. ______________________ do .. _ . 85 
South Atlantic .. ___________________ do ... _ . 35 
West North CentraL ______________ do.... . 55 
West South CentraL ______________ do.... .40 

PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 

employed under Federal work programst 
mil. of doL 

Assistance to recipients:§ 
Special types of public assistance ..... do ___ _ 

Old-age assistance•. --------- _____ .. do ___ _ 
General relief... ____ ._. __________ ._ ... do ___ _ 
Subsistence payments certified by the Farm 

Security Administration ...... mil. of doL. 
Earnings of persons employed under Federal 

work programs: 
Civilian Conservation Corps .. mil. of doL. 
National Youth Administration: 

Student work program _____________ do .... ---------
Out-of-school work program ........ do .... ________ _ 

Work Projects Administrat!on _______ do .. .. 
Other Federal agency projects financed 

from emergency funds!. ...... mil. of doL. _______ __ 
Earnings on regular Federal construction 

projects• _ .. ------ __ ··----- ____ .... mil. of dol 

RANKING 

Acceptances and com'! paper outstanding: 

0.682 
. 587 
'772 
. 911 
• 776 
,969 
.893 
.620 

. 770 

.822 

. 741 
• 970 
.699 
. 649 
.644 
. 681 
• 55.5 
. 530 
.802 
.662 
. 788 
. 975 
.512 
.492 
-557 
.498 

98.1 
115.6 
103.0 
133.8 
104.5 
117.5 

• 117.5 

. 711 
1. 47 

36.61 
'741 

.43 

.68 

. 35 
• 59 
. 51 
• 55 
• 70 
.34 
.47 
. 38 

222 

57 
43 
31 

17 

3 
8 

104 

2 

103 

0.685 
.589 
. 774 
'918 
'784 
. 975 
. 900 
. 621 

. 770 

.826 
• 746 
• 970 
. 702 
.651 
• 644 
. 685 
. 564 
• 540 
. 803 
• 661 
. 792 
. 981 
• 514 
'492 
.561 
. 495 

107.9 
117. 5 
](lfl. 9 
13!l.l 
106.0 
121.4 
121.1 

. 713 
I. 47 

. 758 

. 43 
• 67 
• 33 
'59 
• 53 
. 59 
• 72 
. 34 
. 48 
'33 

215 

58 
43 
29 

2 

18 

3 
9 

94 

114 

o. 689 
. 594 
'778 
'920 
. 783 
. 982 
.890 
.624 

. 766 

.829 

. 74~ 

. 967 

. 700 
• 655 
. 641 
. 685 
. 572 
. 549 
• 807 
• 664 
. 799 
• 994 
• 517 

494 
• 561 
• 497 

106.2 
119.2 
JO~. 7 
138. 5 
108.2 
124.3 
123.3 

.716 
l. 47 

• 742 

. 43 

. 65 

. 34 

. 58 

. 52 

. 58 

. 70 
• 34 
.47 
. 39 

216 

58 
43 
29 

16 

3 
g 

97 

111 

o. 695 
. 606 
• 770 
• 923 
. 788 
. 983 
. 907 
. 629 

• 773 
. 839 
. 755 
. 995 
. 700 
. 655 
. 647 
• 694 
• 579 
'555 
. 805 
• 666 
.804 
. 995 
• 524 
• 509 
. 553 
. 506 

107.2 
121.0 
IOU. ti 
137. 5 
!09. 4 
127. 7 
122.6 

• 725 
I. 48 

40.44 
.732 

. 45 

. 64 

. 34 

. 61 

.54 

. 57 

. 72 

. 36 

. 4.5 

.40 

209 

59 
44 
26 

15 

3 
8 

94 

116 

FINANCE 

o. 710 0. 717 
. 639 . 642 
. 769 . 780 
. 945 . 976 
. 794 . 797 

!. 014 l. 063 
'929 . 954 
'641 . 650 

'806 . 824 
. 863 • 866 
. 770 . 780 

1. 008 1. 020 
• 712 • 722 
. 670 . 672 
. 659 -665 
. 731 '738 
. ;,oo . 599 
. 567 '573 
.811 .826 
-676 • 716 
.816 .836 

1.008 1. 037 
.530 .534 
. 520 . 522 
• fi50 . 559 
.509 .517 

112. I 116. 2 
12.5. I 128. 9 
111.7 117.3 
146.6 • 14(1. 5 
11:!. 3 115. 8 
132.7 135.8 
127.2 131.1 

• 741 . 747 
I. 49 1. 49 

. 730 . 733 

. 48 • 49 

.62 • 64 

.34 . 36 

. 56 .56 

. 57 . 50 
• 53 • 52 
'73 '73 
. 36 ,35 
.49 .51 
. 40 ,39 

199 

59 
44 
23 

15 

3 
8 

88 

106 

188 

00 
46 
21 

2 

13 

3 
8 

81 

110 

Bankers' acceptances, totaL ______ rnil. of doL_ 1U7 213 212 217 220 21 5 213 
Held by accepting banks, totaL ...... do____ lf>4 168 164 170 170 16 4 161 

Own b!lls.-------------------------do.... !O:J 103 99 107 105 10 5 101 

11 
59 
52 

299 

Bill• houghL ______________________ do.... .12 65 65 63 66 6 
Held hy others •----------------------do.... 1:; 45 48 47 411 5 

Commercial paper outstanding _________ do.... 381 232 241 263 , 275 29 

' Revised. • Less than $500,000. •None held by Federal Reserve hanks. • Preliminary. 

0. 721 
• C.45 
. 782 
. 988 
. 812 

I. 066 
I. 013 
• C87 

.838 
,886 
• 781 

1.030 
. 729 
'662 
'674 
• 737 
.609 
. 584 
.82.5 
• 727 
. 84.1 

I. 048 
• 5[;0 
• 534 
• 582 
.520 

114. 5 
12.1. 4 
11~. 3 

• 151.0 
!lf,, I 
132. I 
126. 3 

. 753 
!.CO 

.1\0 

.66 

. 35 

. 55 
• GO 
.5.5 
.73 
. 36 
. 51 
. 39 

IC7 

(•) 

60 
45 
20 

12 

7 
67 

119 

210 
161 
lOll 

Mi 
4n 

330 

0. 721 
. 648 
• 782 
. %8 
• S4:i 

1.0[5 
]. 039 
. 658 

. 837 

. 885 

. 784 
1. 025 
. 728 
. 658 
. 672 
• 7ff) 
• 6Jo 
• 590 
. 824 
• 725 
. Sfil 

1. C02 
. 554 
.. 133 
. 596 
• 520 

114. 7 
127.7 
118.0 

r ].51. g 
]]0. 2 
J3n. 3 
131. 4 

• 753 
I. 50 

• 50 
. 67 
. 36 
• 57 
.sa 
.. 55 
. 76 
. 36 
• DO 
. 40 

](j] 

60 
46 
20 

11 

8 
61 

1D7 
14S 
1(\0 
47 
liO 

334 

J\1 a r<'lt I !II:! 

Sep- I October I Novcm-/De~~-
tember ber 1 ber 

0. 736 
. 653 
. 812 

I. G03 
. 8-15 

I. 079 
1. 043 
. 668 

. 845 

. 897 

. 789 
I. 083 
. 746 
. 657 
. 674 
. 780 
.H30 
• 501 
. 830 
• 728 
. 85g 

1.045 
. 569 
. 551 
.602 
. 525 

113.6 
129.2 
12J. 9 
156.8 
120.7 
134.4 
130.2 

. 761 
I. 52 

. 49 

.65 
• 37 
. 57 
6'' 

. 55 

. 79 

. 36 

.50 

. 42 

0. 744 
. 655 
. 836 

1.019 
•. 870 
1.091 
1.059 
. 680 

'.861 
. 925 

•. 808 
1.0\17 
• 773 
• 67V 
.675 
. 787 

• . 635 
T, 605 
• . 834 
r. 732 

. 8G5 
I. OGO 
. 581 
• .StiG 

•. 611 
. 527 

118.7 
132.3 
120.5 
157. 1 
119.4 
139.4 
136.7 

. 761 
I. 52 

45.47 
. 727 

.49 

.65 

. 37 

. 59 

. 63 

.54 

. 80 

. 36 

.. 12 

. 41 

1591 161 

61 • 62 
46 47 
19 IG 

11 10 

(•) 2 
7 7 

60 62 

177 
l:ll 

8.5 
4fi 
46 

371 

!Sf, 
1:18 
~0 
47 
47 

07R 

I 

0. 749 
. 6.57 

r. 844 
I. 042 
•. 902 
1.116 

'I. 070 
. 688 

'· 875 
• 9:35 
.818 

1.111 
. 77.~ 
• G05 
. 688 
. 793 

•.644 
r, Gl4 
'· 841 
'· 7:38 
'.870 

T 1. 075 
. 579 
. 507 

•. 604 
. 532 

121.7 
1 ;~(J. :~ 

I HI. 4 
V17. 4 
lHI.4 
J:lRii 
):l1. s 

. 7tl8 
1. 52 

•. 745 

.49 
• 66 
. 38 
. 57 
. 60 
. 55 
. 79 
. 37 
. 53 
. 41 

l!iO 

10 

' (j(l 

(•) 

r Hi7 

!il 
no 

~)S7 

0. 7.53 
• (){)7 
. 841 

I. 035 
. 916 

1.107 
I. 060 

. 695 

. 881 

. 941 

. 824 
I. ]()9 

. 797 

. 703 

. 69;) 

. 783 

.649 

. 618 

. 8.55 

. 747 

.8FO 
I. 072 
. 5.~3 
. 571 
. 609 
. 5:)0 

12k. 3 
l~!i. ;, 
12.). ~ 

r lfi3. 0 
124. I 

•14:!.0 
];)(j_(j 

.836 

. 49 

. !i7 
0 37 
. 59 
. !il 
. 59 
. 81 
• 31i 
.50 
. 41 

170 

U3 
4Jl 
IU 

8 

)1;7 

1!1 

,~~~'on;-;truct.ion wage rates as of February 1, 1942: common labor, $0.780; skillrrllahor $1.54. 
§Figures for special types of public assistance and general relief exclude the cost of hospitalization and burial. '!'he cost of medical care is also excluded beginning Septem

ber 1940; this item is included in all earlier data on general relief and in figures for July 1937-August 1940 on special types of assistance. 
tRevised series. Indexes for Il!inois revised to a 1935-39 base; for factors for converting indexes on a 1925-27 base beginning 1935, seep. 29 of the January 1941 Survey. 

Revised indexes for Wisconsin beginning 1925 will be shown in an early issue. Total public assistance and "other Federal agency projects financed from emergency funds" 
revised to exclude enrnings on regular Federal construction projects and a1so on proj('rts finnnccd from Rccon<~trnction Finance C'0rporation fund~; revised data beginning 
January 1933 will aT)pcnr in a subsequent issur. Index for J\1assachusetts rcYiscct bl)§dnning: 1935; earlier dnta will he pulJ1i:..:J1Cd inn Inter i~~uc. 

•New series. Earlier data for aircraft and shipbuilding not shown on p. 29 of the March 1941 Survey are available upon request. For data beginning 1933 for old-age 
assistance, see table 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects be~inning January 1!!33 will appear in a later issue. 

tBecause of changes in the composition of the reporting sample (usually an enlargement of sample) data for the indicated series for a recent period are not strictly com
parable with earlier data; for the month when the change in the sample occurred and the issue of the Surwy in which the revised data were first published, see note marked 
with "t" on p. 29 of the July 1941 Survey and p. S-12 of the August 1941 issue. 



March 1942 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1939, to- I 19421 1941 
gether with e:rplanatory notes and references --- ~---~ , 
to the sources of the data, may be found in the Janu- Janu- I Febru-1 March I April I May I June I July 
1940 Supplement to the Survey ary ary ary 

FINANCE-Continued 

BANKING-Continued 

Agricultural loans outstanding of agencies su-
pervised by the Farm Credit Adm.: 

Total, excl. joint-stock land bks. t .mil. of doL 
Farm mortgage. loans, totaL .•....... do ... . 

Federal land banks _________________ do ... . 
I~and Bank Commissioner. ________ do ... . 

Loans to cooperatives, totaL _________ do ... . 
Banks for cooperatives, incl. central 

bank ______________________ mil. of doL 
Aflr. Mktg. Act revolving fund ..... do ... . 

Short term credit, totalt ______________ do ... . 
Federal intermediate credit banks, loans 

to and discounts for: 
Regional agricultural credit corps., 

prod. credit ass'ns, and banks for 
cooperativescl' ..... ______ mil. of doL. 

Other financin~ institutions ...... do~--~ 
Production credit associations _____ .do .... 
Regional agr. credit corporations ... do ___ _ 
Emerflency crop loanst _____________ do ... . 
Drought relief loans __________ ~-- .. .do ... . 

Joint-stock land banks, in Jiquidation .• do ... . 
Bank debits, total (141 cities).--------- .. do ___ _ 

New York City ________________________ do ... . 
Outside New York City _______________ do ... . 

Federal Reserve banks, condition, end of mo.: 
Assets, totaL _____________________ miJ. of doL. 

Res. bank credit outstanding, totaL .. ~do .... 
Bills bought .. ~----------------- ___ .do._--
Bills discounted .... ___________ •.... do ... . 
United States securities ............ do ... . 

Reserves, totaL-------- ______________ do. __ _ 
Gold certificates ____________________ do ___ _ 

Liabilities, totaL~--- ___________________ do ... . 
Deposits, totaL ______________________ do ... _ 

Member bank reser'<'e halances ..... do ___ _ 
Excess reserves (estimated) __ ---- do .. __ 

Federal Reserve notes in clrcnlation. ~do. __ _ 
Reserve ratio _____________________ ~ __ percent.. 

Federal Reserve reporting member banks, con
dition, Wednesday nearest end of month: 

2,873 
2, 343 
1, 753 

5fl0 
130 

ll1 
16 

400 

225 
40 

191 
5 

ll8 
48 
32 

44,261 
17,247 
27,014 

24,288 
2,369 

0 
4 

2. 243 
20,902 
20, 533 
24,288 
14.715 
12,927 

3, ~H7 
8, 303 
90.8 

Deposits: 
Demand, adjusted _____________ mil. of doL 24,747 
Demand, except interbank: 

Individuals, partnerships, and corpora-
tions. ______________________ mil. of doL 

States and political subdivisions._ .do .... 
United States Government. ____ --_ .do.---

Time, except interbank, totaL _______ do .... 
Indi>idnals, partnerships, and corpora-

tions. _____ ~---~ ____________ miJ. of doL 
States and political subdivisions ... do ___ _ 

Interbank, domestic. ____________ .... do ... . 
Investments, totaL ____________________ do ... . 

U.S. Govt. direct obligations, totaL do ... . Bills _______________________________ cto ___ _ 
Bonds. __________ ------- ___ ------ .. do .... 
Notes. ___________________________ .. do. __ _ 

0 bligatlons guaranteed by U. S. Govern-
ment._ _______________________ miJ. of doL 

Other securities.-------------- ___ .... do. __ _ 
I~oans, totaL ___________________________ do ___ _ 

Commerc'l, indust'l, and agricult'L .. do ... . 
Open market paper __________________ do ... . 
To brokers and dealers in securities .. do .. -~ 
Other loans for purchasing or carrying 
securities~--------------------mil. of doL Real estate loans _____________________ do ___ _ 

Loans to banks ______________________ do ___ _ 
Other loans. _____ ----- _______________ do. __ _ 

Installment loans to consumers:• 
By credit unions: 

Loans made ______________ ------------ do ___ _ 
Repayments. ________________________ do. __ _ 
Amount outstanding, end of month .. do .... 

By industrial banking companies: Loans made __________________________ do ___ _ 
Repayments. _______________________ .do. __ _ 
Amount outstanding, end of month .. do .... 

By personal finance companies: 
Loans made ____________________ ..•... do .... 
Repayments _________________________ do .. __ 
Amount outstanding, end of month .. do ___ _ 

Money and interest rates:§ 
Bank rates to customers: 

24,206 
1, 820 
1, 451 
5, 259 

5,058 
181 

9,088 
19,087 
12,689 

1, 240 
9,087 
2, 362 

2, 709 
3,089 

11,255 
6, 778 

424 
448 

409 
1, 248 

37 
1, 911 

17.9 
29.9 

199.4 

39.8 
46.9 

290.5 

66.0 
72.3 

531.6 

2, 964 
2,489 
1, 844 

645 
92 

75 
16 

382 

186 
35 

174 
6 

117 
50 
47 

37,645 
15, 147 
22,498 

23,306 
2,250 

0 
2 

2,184 
20,285 
19,913 
23,306 
16,396 
13,930 
6, 380 
5,884 
91.0 

22,932 

22,401 
1, 579 

214 
5,448 

5, 240 
185 

9,076 
16,368 
9, 950 

685 
7,051 
2, 214 

2, 744 
3,674 
9,308 
5,076 

314 
458 

459 
1, 229 

35 
1, 737 

25.2 
26.4 

188.0 

44.7 
44.1 

288.3 

68.2 
70.1 

503.5 

2, 970 
2,485 
1,842 

643 
91 

74 
16 

393 

192 
36 

182 
6 

119 
50 
46 

32,726 
13, 268 
19,457 

23,528 
2, 265 

0 
3 

2,184 
20,366 
20,031 
23,528 
16,351 
14,203 
6,534 
6,022 
91.0 

23,431 

22,812 
1, 820 

332 
5,478 

5,273 
179 

9, 253 
16, 955 
10,334 

727 
7,052 
2, 555 

2, 766 
3, 855 
9, 495 
5, 227 

319 
478 

455 
1, 232 

36 
1, 748 

26.4 
24.4 

190.0 

42.4 
42.4 

288.3 

67.0 
69.0 

501.5 

New York City ___________________ percent __ --------~ --------- ---------
7 other northern and eastern cities ...• do.... --------- ---------
11 southern and western cities ........ do ____ --------- --------- ________ _ 

Discount rate (N.Y. F. R. Bank) _____ do____ 1. 00 
Federal land bank loans ________________ do____ 4. 00 
Federal intermediate credit bank loans.do.... I. 50 
Open market rates, N. Y. 0.: 

Prevailing rate: 
Acceptances, prime, bankers, 90 days 

percent.~ 
Com'! paper, prime, 4-6 months~ ___ do .. -~ 
Time loans, 90 days (N. Y. S. E.) .. do .... 

• Preliminary. ' Revised. 

1.00 1.00 
4.00 4.00 
1. 50 I. 50 

d'To avoid duplication these loans are excluded from the totals. 
§For bond yields seep. S-18. 

2, 976 
2,475 
1,836 

640 
88 

70 
16 

413 

203 
37 

195 
6 

125 
50 
45 

40,988 
17,402 
23,586 

23,409 
2, 243 

0 
3 

2,184 
20,436 
20,112 
23,409 
16,272 
13,371 
5, 776 
6,143 
91.2 

23,093 

22,518 
1, 747 

396 
5,465 

5, 269 
171 

9,343 
17,124 
10,578 

742 
7,653 
2, 183 

2, 753 
3, 793 
9,828 
5, 465 

347 
504 

454 
1, 228 

52 
1, 778 

31.8 
?6. 4 

195.4 

50.7 
47.5 

291.5 

84.9 
80.3 

506.1 

2.06 
2. 53 
3.25 
1.00 
4. 00 
1.50 

2,982 
2, 467 
1,830 

637 
85 

68 
16 

431 

212 
39 

207 
6 

129 
50 
44 

38, 731 
15,657 
23,074 

23,686 
2,234 

0 
2 

2,184 
20,533 
20,204 
23,686 
16,220 
13, 524 
5, 771 
6, 282 
91.3 

23,712 

23, 173 
1, 903 

386 
5,476 

5, 269 
181 

9,043 
17,680 
10,812 

869 
7, 753 
2,190 

3,115 
3, 753 
9,870 
5,532 

354 
465 

445 
1, 235 

40 
1, 799 

34.3 
26.5 

203.2 

51.6 
46.6 

296.5 

88.9 
81.0 

514.0 

2, 988 
2,458 
1, 824 

634 
90 

74 
16 

440 

217 
40 

215 
6 

130 
50 
44 

39,919 
16, 124 
23,795 

23,859 
2, 280 

0 
4 

2,184 
20,615 
20,325 
23,859 
16, 132 
13, 724 
5,801 
6, 503 
91.1 

24,311 

23,612 
1,870 

390 
5,449 

5,240 
183 

9, 220 
17,689 
10,974 

929 
7,833 
2, 212 

3,022 
3,693 

10, 226 
5,673 

367 
571 

451 
1,239 

42 
1, 883 

35.3 
28.3 

210.2 

52.5 
47.5 

301.5 

85.3 
80.0 

519.3 

1.00 1.00 
4. 00 4. 00 
1.50 1.50 

2,988 
2,448 
1,818 

630 
90 

74 
16 

450 

225 
42 

221 
7 

130 
50 
43 

42, 135 
17,282 
24,853 

23,704 
2, 267 

0 
2 

2,184 
20,583 
20,322 
23,704 
15,863 
13, 0.'\1 
5,210 
6, 724 
91.1 

23,949 

23,667 
1,604 

463 
5,443 

5, 243 
174 

9, 272 
17,872 
11,255 
1, 080 
7,929 
2, 246 

3,038 
3, 579 

10,453 
5, 897 

371 
529 

453 
1, 244 

40 
1, 919 

32.7 
26.8 

216.1 

51.8 
47.0 

306.3 

87.0 
79.3 

527.0 

I. 95 
2.58 
3. 23 
1.00 
4.00 
1.50 

2, 986 
2, 437 
1, 811 

626 
96 

80 
16 

453 

227 
44 

224 
7 

129 
50 
41 

40,948 
16,288 
24,660 

23,828 
2, 293 

0 
5 

2,184 
20,603 
20,317 
23,828 
15,781 
13,151 
5, 215 
6,857 
91.0 

24,544 

24,029 
1, 750 

4i0 
5,444 

5, 260 
158 

9,078 
18,199 
11, 279 
I, 074 
7, 952 
2, 253 

3, 309 
3,611 

10,572 
6,047 

388 
478 

439 
I, 253 

43 
1, 924 

30.8 
27.1 

219.8 

49.5 
46.7 

309.1 

85.0 
80.9 

531.1 

1.00 
4.00 
1. 50 

~. 
~ 
1~ 

S-13 

I August I Septem-1 October I Nowm-~1 Decem-
ber bcr ber 

2, 975 
2,426 
1,804 

622 
99 

83 
16 

450 

229 
45 

221 
7 

128 
49 
39 

39, 112 
15,079 
24,033 

23,833 
2, 275 

0 
11 

2,184 
20,571 
20,314 
23, 833 
15,521 
12,794 
4, 796 
7,080 
91.0 

24,349 

23,719 
1,876 

591 
5,445 

5,268 
156 

9,355 
18,335 
11,251 

1, 019 
7, 949 
2, 283 

3,316 
3, 768 

10,903 
6, 222 

397 
607 

436 
1, 256 

45 
1, 940 

29.6 
27.0 

222.4 

46.1 
46.1 

309.1 

86.2 
81.3 

536.0 

1.00 
4.00 
I. 50 

2, 954 
2,411 
1, 795 

616 
lll 

94 
16 

431 

225 
43 

208 
7 

125 
49 
38 

39, 964 
15,654 
24,310 

24,026 
2, 264 

0 
11 

2,184 
20,712 
20,461 
24,026 
15,489 
13, 227 
5,169 
7, 234 
91.2 

24,277 

23,894 
1, 906 

580 
5,448 

5, 267 
160 

9, 669 
18,101 
10,982 

785 
7, 917 
2, 280 

3, 319 
3, 800 

11,024 
6, 447 

397 
494 

428 
1, 257 

39 
1, 962 

24.0 
25.9 

220.5 

38.4 
42.4 

305.1 

68.5 
74.5 

530.0 

1.98 
2. 62 
3. 29 
1.00 
4.00 
1. 50 

2,924 
2,395 
1, 786 

610 
119 

101 
16 

410 

219 
39 

194 
7 

121 
49 
36 

46,463 
19, 148 
27, 315 

24,211 
2, 309 

0 
6 

2,184 
20,841 
20,572 
24,211 
15, 466 
12, 580 
4, 557 
7,432 
91.0 

24,258 

23,662 
1, 889 

653 
5, 459 

5,285 
153 

9, 357 
18, 379 
11,318 

797 
8, 277 
2,244 

3, 330 
3, 731 

11,203 
6, 554 

419 
531 

431 
1, 265 

37 
1, 9(i6 

25.2 
28.0 

217.7 

43.0 
45.1 

303.0 

76.3 
79.3 

527.0 

2, 906 
2, 380 
1, 776 

G04 
128 

109 
17 

398 

220 
38 

187 
7 

118 
48 
35 

41,152 
16,077 
25, 075 

24,192 
2, 312 

0 
6 

2,184 
20,822 
20, 5()g 
24,lr.2 
15,21:3 
13, 140 

3, 828 
7, GGU 
91.0 

24, 324 

23,814 
I, 780 

82(\ 
5,410 

5, 232 
15.~ 

~. 405 
18.432 
11,860 

990 
8, 342 
2, 528 

2, 922 
8, 650 

1 I, 259 
(i, 5~l:~ 

428 
548 

427 
1, 256 

as 
I, 96~ 

23.0 
20.2 

214.5 

40.8 
44.1 

300.3 

81.6 
so. 9 

527.7 

1. 00 I. 00 
4. 00 4. 00 
1. 50 I. 50 

2, 89 
2. :Ju 
1, 7() 

fi9 
J:l 

11 
1 

39 

22f. 
39 

ISS 
li 

117 
48 
33 

51,717 
20, 5l'8 
31, 118 

24, 353 
2, 361 

0 
3 

2, 2:14 
20,764 
20.50-1 
24, 3M~ 
14, G78 
12,400 

:l, 08 
8.19 
90. 

23,65 

23,993 
1, 721 
1, 475 
5, 3G8 

5, li2 
17:l 

9,040 
18,71 
12,08 

88 
8. \•li 
2, fi;) 

2. 9G 
:l, GG 

11.:m 
{j 72 

• 42: 
53 

42 
1, 2!i8 

3fl 
1, 9G 

2fl.O 
28.1 

211.4 

44.9 
17.6 

297.6 

103.6 
93.4 

537.9 

1. 88 
2. 46 
2. 99 
J.(KJ 
4. 00 
1. 50 

•New series. For data beginning 1929 for industrial banking companies, seep. 18 of the September 1940 Survey; for data beginning 1929 for personal finance compauies see 
table 25, p. 26 of the September 1941 Survey; data beginning 1929 for credit unions are shown in table 27, p. 26 of the October 1941 issue. ' 

tRevised series. For revisions in data on emergency crop loans published in the Survey prior to the September 1940 issue, see note marked "t" on p. 76 of the February 
1941 Survey. 
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1941 Monthly statistics through December 1939, to-~194~ I 
gether with explanatory notes and references --- •~----,--------------,--· 
to the sources of the data, may be found in the Janu-
1940 Supplement to the Survey ary J~~~- I F~~~u-~ March I April I May I June I July I August I Seb~~m-1 October I Nb~~m-1 Dh~~m-

--~--~----~--~----~--~----~--

FIN AN CE-Con tinued 

BANKING--Continued 

I I Money and interest rates-Continued. 
Open market rates, N.Y. C.-Continued. 

LOO I 
I 

Average rate: 
Call loans, renewal (N.Y. S. E.) 

percent .. LOO LOO L 00 \g~ I L 00 
U.S. Treasury bills, 3-mo.• ....... do .... -214 (') .034 .089 .082 

Av. yield, U.S. Treas. notes, 3-5 yrs.c1' .. do .... .47 .43 . 55 . 50 - fi2 -41 
Ravings deposits: 

Savings banks In New York State: 
Amount dne depositors _________ mil. of doL 5, 433 5, 664 5, G52 5, 661 5, 627 5, 604 

U. S. Postal Savings: 
Balance to credit of depositors ________ do ____ 1,309 1, 314 1, 313 1, 320 1, 317 1, 310 
Balance on deposit in banks __________ do ____ 24 34 33 31 30 30 

COMMERCIAL FAILURESt 
Orand totaL _________________________ number .. 982 I, 124 I, 129 1, 2ll 1,149 1, 119 

Commercial service, totaL _____________ do ____ 53 43 G6 .08 35 40 
Construction, totaL ___________________ do. ___ 65 54 58 60 70 63 
Manufacturing and mining, totaL ..... do .... 159 161 182 188 191 181 

Mining (coal, oil, miscellancous) ..... do .... 4 7 7 12 s 6 
Chemicals and allied products _______ do ____ 6 7 7 10 8 4 
Food and kindred products __________ do ____ 39 27 25 39 44 !3fi 
Iron and steel products ______________ do .... 5 6 5 5 7 3 
Leather and leather products ________ do ____ 5 6 7 ' .5 -! 10 
Lumber and products ________________ do ____ 11 15 24 22 18 22 
Machinery _________________ ------ ___ .do ____ 3 .5 15 6 13 5 
Paper, printing, and publishing ______ do ____ 13 JG 13 18 14 11 
Stone, clay, and glass products _______ do .... 1 4 2 4 6 6 
Textile-mill products and appareL ... do ___ 44 44 42 35 3G 52 
Transportation equipment_ __________ do .. __ 3 1 5 1 3 3 Miscellaneous ________________________ do ____ 25 23 30 31 30 20 

Retail trade, totaL ____________________ do ____ 604 771 719 800 74.\ 73.1) 
Wholesale trade, totaL _________________ do ____ 81 9.) 1M 1o.·, 108 100 

Liabilities, grand totaL _________ thous. of doL. 9, 9lli 11,888 13,483 13,444 13,827 10, 0\·3 
Commercial service, totaL _____________ do ____ 589 359 5.52 85.) 57:l 647 
Construction, totaL. __________________ do .... 851 599 83il 7fi5 1, 120 Ql3 
Manufacturing and mining, totaL ..... do ____ 3, 550 4, 217 5, 983 3,1l47 4,421 2, 777 

Mining (coal, oil, miscellaneous) ..... do ____ 184 197 294 394 202 104 
Chemicals and allied products _______ do .... 200 88 172 78 108 19 
Food and kindred products __________ do ____ 1,378 894 1. 0.52 1, 051 1, 4ll3 807 
Iron and steel and products __________ do ____ 173 555 354 215 237 93 
Leather and leather products _______ .. do .. __ 99 214 127 56 20 llil 
Lumber and products ________________ do ____ 176 2(13 765 2R2 4.51 215 
Machinery ___________________________ do. ___ 51 29 503 85 271 119 
Paper, printing, and pnblishing ______ do ____ 70 524 185 523 240 168 
Stone, clay, and glass products ....... do ____ 4 163 24 25 2;)0 fl5 
Textile-mill products and appareL ... do .. __ 615 820 600 3.19 431 712 
Transportatwn equipment. .... ______ do. ___ 100 7 G19 ll9 55 li,) 
Miscellaneous ________________________ do. ___ 500 433 I, 288 4t,O G45 lf,Q 

Retail trade, totaL _____________ . ______ do ____ 3,641 5, 084 4, 501 6,128 3, 970 4, iC.i 
Wholesale trade, totaL _________________ do ____ 1, 285 1,629 1, 611 2, 049 3, 743 963 

LIFE INSURANCE 
Association of Lire Insurance Presidents: 

A•sets, admitted, totalt __________ miL of doL. ~-------- 25,299 25,400 25, 551 2-5, C..15 25, i52 
Mort~age loans, totaL _______________ do ____ 4, 710 4, 727 4, 744 4, 759 4, 778 

Farm._ ... ___ ....... _______________ do .. __ 6!>~ 665 663 666 669 Other __ . ___________ .... __ .. ______ • _do ____ --------- 4,052 4,062 4, OR! 4, 093 4,109 
Real-estate holdings _________________ do ____ --------- l, fi53 1, 643 1, 8:l2 1, 618 I, 807 
Policy loans and premium notes. ____ do ... _ --------- 2, 383 2, 371 2, 358 2, 347 2, 335 
Bond• and stocks held (book value), total 

miL or doL --------- 15, 032 14,971 15,1lfl 15,185 15, 2~3 
Oov't. (domestic and forelgn),totaLdo ____ - -- ~---- 6,883 6, 744 6, 778 6, 792 6, 788 

U.S. Oovernment. .............. do ____ --------- 5,045 4, 910 4, 943 4, 961 4,962 
Public utility··-··---·-·--- ________ do ____ --------- 3, 775 3, 794 3. ~79 3. 931 3, 96.1 Railroad_ .• __________ ..... _________ flo ____ 2, 702 2, 717 2, 719 2, 717 2, 720 
Other __ ...•.•. _ ·---· _ --·-·-··- .. ___ do. ___ --------- 1, 672 I, 716 I, 740 1, 74.5 1, 770 Cash ___________ ... _______ .. __________ do. ___ --------- 1, 006 I, !66 1,144 1,192 1, 201 

Other admitted assets ________________ do .... --------- 515 522 5.>7 554 588 
Insurance written:® 

Policies and rertillcates, total number 
770 •688 r 726 thousands._ 816 784 '809 

Group __ ........................... do .... 33 ,. 29 ,. 30 43 24 '34 
IndustriaL ..•.•........ ····-··-- ___ do. ___ 404 4391 464 514 502 516 
Ordinary _______ .......•. _. ______ ._ .do ____ 334 219 231 259 2.19 250 

Valne, total. ................. thous. of doL. 955,353 572, 443 588, 359 646, 196 661, 627 657,027 
Group._ --------·-··-··--·---·-··--do .•.. 49,076 35,063 43,240 41,992 51,096 46,765 
IndustriaL •. ______ • __ .• __ • _________ do ..• _ 119,820 121\,458 136, 166 148,978 147, 4G2 151,391 
Ordinary _____ .. __________ .••. ______ do. ___ 786,457 410,922 408,953 45.1, 226 4fl3, 0(\9 4.58. 871 

Premium collections, total® ........... do ____ 295,827 285, 226 264, 175 280, 753 261, 495 265, 108 
Annuities ....... ___ --·· .... _ ....•.. __ do._._ 38,921 39,681 23,640 26.494 21,414 25, :;sg 
Group __ -----· ______ .... _____ .• _ .... _ .do .. __ 17,842 15,336 15, 932 13,561 12,965 14,142 
IndustriaL. __ .. ___ .•.• __ --·-·. _____ .do ..• _ 61,281 60,863 56, ~79 62,514 61,977 56, 064 OrdInary ______ .. ____________ . _______ .do ____ 177,783 169, 346 168, 324 178, 184 165,139 168,613 

Life Tnsnrance Sales Research Bureau: 
Insurance writt~n. ordinary, totaL ..... do .... 1,001,653 522,762 537, 557 598, 217 597, 203 604, 162 

New Engl~nd __________ ---·---··-----do .•.. 83,056 43,440 46,549 46, 533 47, 503 49,078 
Middle Atlantic .... ---------·-···-··-do ..•. 309, 292 151,318 148, 981 160, 635 161, RIO 151,514 
East North CentraL. --------····---·do .... 220,739 121, 164 126,136 138,612 136,931 HO, 480 
West North CentraL .... - ........... do .... 87, 332 46,963 49,509 54,634 56,020 57,076 
South Atlantic -----------·--··-----·do .... 91,272 49,473 50,217 59, 030 60, 599 61,160 
East South CentraL _________________ do .... 38, 273 19,207 20,201 25,156 24, 5831 24,524 
West South CentraL .. ------···---·-do .... 67,602 35,973 39,829 47, 986 43, 591 41. 6ii0 Mountain ____________________________ do •... 21,694 12,348 12,481 14, .117 15, 854 1.5, 692 
Pacific. __ --·------------------- .. __ .. do .... 82,393 42,876 43, 654 51, ll4 50,312 52,988 

Lapse rates ..... ____________ .•.. 1925-26=100 •. -------- _ ·-------- --------- --------- --------_I __ --·----

c1'Tax-exempt notes. t Rate negative. 'Re,·ised 
t36 companies having 82 percent of total assets of all United States legal rcscn·c com ponies. 
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s 

2, 2;'",: 

In. u4 
7, 'i·t 
5, 90 
4, 20; 
2, (;~' 
1, uo 

us 
[>:-) 

1,19' 3 
6 
8 
9 
G 
7 
0 
9 

24 
59 
34 

!,141,31 
298,81 
186, 1~ 
656, 30 
414, 13 

90, 14 
24, 75 
84,39 

214, 83 

7 
7 
5 

879,49 2 
2 
3 
g 
4 
8 
4 

fiG, 29 
251, G:J 
196, ;)(i 
79,86 
9C, 21 
34, 15 
64,97 
20, 4o 
75, 30 

8 

®39 companies having 81 percent of total life insurance outstanding in all United States lt'gal rc~rrvc companies. 
tRevised series. For data beginning January 1940 and an explanation of the revision, seep. 32 of the March 1941 Survey. For previous revision of 19~9 date, see p. 31 of 

the ·March 1940 Survey. 
•New series representing rate on new issues offered within the month; tax-exempt bills prior to March 1941, taxible bills thereafter. The series based on dealers' quo

tations shown formerly has been discontinued since the amount of bills of the stated maturity outstanding has been small and rates were nominal. 
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Monthly statistics through December 1939, to-~1942 I 1941 
gether with explanatory notes and references --- ~- --

1 

I I 
1 

to the sources ofthe data, may be found in the Janu- Janu- I Fe
8
bryru·j March I April I May I June I July I A t Sep- Octo· Novem- Decem· 

1940 Supplement to the Survey ary ary ugus tember ber ber ber 
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FINANCE-Continued 

MONETARY STATISTICS 
Foreign exchange rates:0 

Argentina _______________ dol. per paper peso .. 
Brazil, officiaL _____________ dol. per milreis __ 
British India _________________ dol. per rupee __ 
Canada. _____________ dol. per Canadian doL_ 
Chile __ -------------------------dol. per peso .. Colombia ______________________________ do ___ _ 
Germany ________________ dol. per reichsmark .. 
Italy ____________________________ dol. per lira .. 
Japan ___________________________ dol. per yen __ 
Mexico _________________________ dol. per peso .. 
Sweden. _____________________ dol. per krona~. 
United Kingdom _________________ dol. per £._ 

Gold: 

0. 298 
.061 
. 301 
. 878 
(') 
. 570 

(2) 
(2) 
(2) 
. 206 

(2) 
4. 035 

Monetary stock, U. s _____________ mil. of doL 22,747 
Movement, foreign: 

Net release from earmark® .. thous. of doL_ -38,506 Exports ______________________________ do ____________ _ 
Imports ____ ------------------- ______ .do. ___________ _ 

Production, estimated world total, outside 
U.s. S. R----------------~thous. of doL. ---~-----

Reported monthly, total1------------do _____ _ 
Africa _____________________________ .do _________ -~--
Canada ____________________________ do _________ -~~-
United States. _____________________ do ____ ~--- ____ _ 

Receipts at mint, domestic (unrefined) 
fine ounces._ 235, 571 

Currency in circnlation, totaL ___ .. mil. of doL_ 11,17.> 
Silver: 

Exports ________________________ thous. of doL ___ _ 
Imports _______________________________ do.___ ______ . _ 
Price at New York .......... dol. per fine oz. . 3-51 
Production, world .......... thous. of fine oz .. ---------Canada§ _____________________________ do ___________ .. 

Mexico _______________________________ do .... _______ _ 
United States ________________________ do.... 4, 844 

Stocks, refinery, end of month: 
United States _________ ------------ ... do.... 4, 382 

CORPORATION PROFITS 
(Quarterly) 

Federal Reserve Bank of New York: 
Industrial corporations, total (167 cos.H 

mil. of doL ___ _ 
Antos, parts, and accessories (28 cos.).do .... __ _ 
Chemicals (13 cos.) ___________________ do .... __ _ 
Food and beverages (19 cos.) _________ do .... __ _ 
Machinery and machine manufacturing 

(17 cos.) ............. --~~~~~--mil. of doL __ 
Metals and mining (12 cos.)~--------.do .... __ 
Petroleum (13 cos.) ___________________ do .... -~ 
Steel (11 cos.) ________________________ do .... __ 
Miscel!aneous_(54 co~.) t .............. do .... _ 

Public utilities, except steam railways and 
telephone companies (net income) (52 cos.) 

mil. of doL __ _ 
Federal Communications Commission: 

Telephones (net op. income) (91 cos.) .. do .... __ _ 
Interstate Commerce Commission: 

Railways, class I (net income) ......... do .... __ 
Standard and Poor's Corporation (earnings):-6. 

Combined index, unadjusted • ..•. 1926=100 .. __ 
Industrials (119 cos.) _________________ do ..... . 
Railroads (class 1)•------------------do ..... . 
Utilities (13 cos.) ______________________ do .... __ 

PUBUC FINANCE (FEDERAL) 

.298 0 

.061 

.301 

.848 

.052 

. E71 

.400 

.050 

. 234 

.205 

. 238 

.034 

22 ,116 

,812 
4 

,246 

-52 

234 

106 
'90 

,015 
,890 
'279 47 

15 
'16 

'199 
,572 

296 
8 

24 
I 
8 
5 

,624 
,593 

319 
,576 
.348 
,329 
'557 
'750 
,733 

• 792 

------
------
------
------
-----
-----
-----

------
------

------

------

------
---··--
------
------
------

Debt, gross, end ofmonth .......... mil. of doL t;O,Ol2 45 ,890 
l'ublic issues: 

IntNest bearing ______________________ do.... 52,468 39 
Noninterest bearing __________________ do.... ~XI 

,908 
557 

Specia1 issues to government agencies and 
trust funds _____________________ mil. of doL 7, 063 

Obligations fully guaranteed by U. S. Gov't.: 
Total amount outstandingo"f .... mil. of doL 5, 673 

By agencics:o" 
Federal Farm Mortgage Corp ______ do.... 937 
Home Owners' Loan Cornorationt.do.... 2, 409 

5,426 

5, 901 

1, 269 
2,600 
1, 097 Reconstruction Finance Corp ...... do.... I, 492 

Expenditures, totalt _____________ thous. of doL. 2,630,968 1,11 
National defense• ---------------------.do .... 2,1C0,754 568 
Agricultural adjustment program* ..... do____ 106,251 9 

7,844 
,693 

Unemployment relief* _________________ do.... 93,564 14 
Transfers to trust accountt ............. do____ 41, MO 2 
Interest on debt*-----------------------do.... 31,737 2 
Debt retirements ....... ________________ do.... 3, 270 
All other* ______________________________ do ...• 253,851 250 

4,912 
5, 630 
5, 775 
5,109 
7, 214 
'512 

0.298 0.298 0.298 0.298 
.061 .061 .061 .061 
.301 .301 .301 .301 
.837 .850 .877 .874 
.052 .052 .052 •.052 
.570 .570 . 570 .570 
.400 .400 .400 .400 
.050 .050 .050 .051 
.234 .234 .234 .234 
. 205 .205 . 205 .205 
. 238 . 238 .238 . 238 

4.030 4.032 4.025 4. 031 

22,232 22,367 22,506 22,575 

-46,153 213 -10,494 -3,846 
6 3 2 5 

108,615 liS, 569 171,994 34,835 

100,450 106,365 105,525 105,140 
'84, 490 '89, 944 's~. 96G '~8. 525 

44,411 47,089 46,292 47,686 
14,446 15,629 15,384 15,721 

'15, 334 p 15,949 '16, 340 '15, 948 

233,065 275,091 292,251 254, 137 
8, 781 8,924 9,071 9,357 

817 1,048 I, 212 615 
3,292 4,489 4,346 3, 347 
.348 . 348 . 348 .348 

23,208 22,774 22,394 20,359 
1, 357 1, 802 1, 484 I, 902 
7, 792 6,339 7,152 3, 769 
6,009 6,445 5,843 6, 465 

1,340 2,382 1,619 2,181 

--------- 280.8 --------- ---------
--------- 88-5 --------- ---------
--------- 34.5 --------- ---------
--------- 18.9 --------- ---------
--------- 10.9 --------- ---------
--------- 6.4 --------- -----·---
--------- 13.3 --------- ---------
--------- 66.1 --------- ----- ---
--------- 42.2 --------- ---------

--------- 61.3 --------- ---------

--------- 59.7 --------- ---------
--------- 69.9 --------- ---------
--------- p 107.7 --------- ---------
--------- l13.5 --------- ---------
--------- 40.9 --------- ---------
--------- • 149.3 --------- ---------

46,117 47,176 47,236 47,737 

40,028 40, 901 40,972 41, 342 
554 593 557 561 

5, 534 5, 683 5, 707 5, 834 

5, 901 5, 905 6, 550 6,359 

1, 269 1, 269 1, 269 1,269 
2, 600 2, 600 2,600 2,409 
1,097 1,097 1, 741 1, 741 

1,077,438 1,400,675 1,316,452 1,142,207 
584,040 748,345 763,061 836,881 
87,106 89,814 60,866 27,295 

137,740 159,068 147,843 145,432 
28,625 22,550 28,075 11,580 
20,507 150, 211 73,335 11,503 
2,122 1, 539 1,171 1, 335 

217,299 229, 148 242, 100 108, 181 

0. 298 
061 
301 
882 

(2 ) 
570 

'· 400 

'· 053 
234 
205 

3 238 
4. 032 

22, 624 

3, 980 
7 

30, 719 

105, 875 
p 39, 3()8 
P46, 154 

15, 890 
T 16, 3~5 

255, 262 
9, 612 

210 
4, 099 

348 
23. 214 

2, 058 
8, Ofi2 
5, 047 

2, 324 

2 70.3 
81.5 
35. 1 
21.5 

12.5 
5. 5 

15.9 
49.7 
48.6 

1 

53.6 

61.8 

03.2 

• 1 08.3 
ll. 8 
59.9 
39.6 

1 

'I 

48, 979 

285 
574 

42, 

6 

6 

1 

'120 

.360 

,269 
'409 2 

1 • 741 
5,602 
,995 
,025 

1,54 
811 
22 

134 
9 
• 776 
'565 
,431 
,128 
,681 

339 
17 

210 

0.298 0.298 
.061 .061 
. 301 .301 
.883 .890 

(2) (') 
.570 . 570 
(') (2) 
(2) (') 
'· 234 (2) 
. 205 .205 
(') (') 
4.032 4.032 

22,675 22,719 

-27,728 -31.202 
13 6 

37,055 30,979 

109,970 T lf)g, 545 
p 93, 165 '92, 043 
•48,027 • 47, 402 
15,983 16,353 

'18, 463 '17, 413 

358,603 322,506 
9, 732 9, 995 

3o3 207 
4, 686 ' 3, 561 
.~481 .348 

22, 763 '22, 607 
1, 852 1, 6fi0 
6, 726 6, 556 
6,310 6, 277 

2,235 2, 803 

--------- ---- ----
--------- ---------
--------- ---------
--------- ---------

--------- ---------
--------- ---------
--------- ---------
--------- ---
--------- ---------

--------- ... 

---- ---- ... 

--------- ----
----- ~- -- ---------
--------- ---------
--------- ---------
--------- ---------

49,540 50,936 

42,669 43,916 
548 550 

6,324 6,470 

6,930 6,928 

1,269 1,269 
2. 409 2,409 
2,101 2.101 

1,600,253 1,563,712 
959,880 1,124,095 
44,232 26,764 

132,075 105,707 
168,554 14,311 
24, 828 8, 556 

2. 654 1 34, 223 
268, 029 250, 054 

--------

0. 298 0. 298 0. 298 0. 298 
.061 .061 .061 .061 
. 301 .302 .302 .301 
.891 .888 .886 .874 

(') (2) (') (2) 
. 570 .570 . 570 . 570 

(2) (') (2) (2) 
(2) (') (2) (2) 
(2) (') (') (') 
.205 .206 . 205 . 206 

(2) (2) (2) (2) 
4.033 4.033 4,034 4.035 

22, 761 22,800 22,785 22,737 

-46,786 •-32,231 -60,913 -99,705 
5 3 (") 

65,707 40,444 (•) 

Pl09,935 •111, 265 
•93,442 • 94,690 p 92,109 " • 88,691 
• 47, 102 p 48,024 p 46, 770 p 47, 39~ 

15,578 16, 141 15,499 p 14,456 
'20, 807 '18, 781 '19, 740 16,700 

385,350 338, 233 324, l:J5 278,210 
10, 163 10,364 10,640 11,160 

348 70 (") 
3,356 4, 221 ("I 
.348 . 348 . 348 .351 

•21,808 20,444 ------- --------
1, 623 I, 640 1,681 1, 722 
6, 944 5, 973 4, 429 
5. 620 5,087 4,631 5, 6()1 

I. 231 1,036 2, ~~-m 1, 947 

255.2 
64.8 
34.4 
19.9 

13.4 
5. 9 

19.9 
56.5 
40.4 

39.8 

'D8. 6 

1S8. 4 

,, 107.9 ---- ---··----- ,, 116.2 
p 106.3 --------- - p 121.1 
' 112.6 p 83.0 
p 109.3 ---- ----- p 126. 2 

51,371 r 53,008 '55, 066 57, Y38 

44,157 '46, 401 •47, 755 50,469 
556 544 504 487 

6,658 6,Hf>4 6,806 (i, 982 

6, 929 6, 930 6,316 6,314 

1,269 1,269 1,269 1, 269 
2,409 2, 409 2,409 2, 409 
2,101 2, 101 1,802 1,802 

1,882,0ll 2,089,336 1,860,445 2,5.17,103 
1,319,955 1,527,001 1,436,699 1,846,555 

32,456 57,865 71,820 112,840 
108,493 109,414 95,347 114,805 

6,200 45,010 9, 750 8, 750 
169,359 74.604 15,490 232,446 

7, 951 6, 710 2, 740 15,553 
237,099 268, 731 228,600 226, !54 

• Preliminary. • Publication of data discontinued. 'Revised. t Average for May 1-20. • No quotation. 'Average for June 1-14. 'Average for July 1-25. 
0No quotation for Belgium, France, and the Netherlands since June 1940. o"The total includes guaranteed debentures of certain agencies not shown separately. 
®Or increase in earmarked gold (-). • Number of companies varies slightly. .6,Formerly Standard Statistics Co., Inc. 
•New series. Earlier data on new items under Federal expenditures are shown in table 31, p. 23 of the November 1941 Survey. 
tRevised series. Beginning July 1940 social security employment taxes are appropriated directly to the old-age and survivors insurance trust funds and do not appear 

as transfers under expenditures, as formerly; earlier data on total expenditures and transfers to trust accounts have, therefore, been revised to exclude transfers to this fund 
(net receipts on p. S-16 similarly exclude amounts transferred to this fund); for revised data beginning January 1937, see table 31, p. 23 of the November 1941 Survey. Data 
for total obligations guaranteed hy the United States and for the Home Owners' Loan Corporation have been revised beginning September 1939 to exclude matured debt, 
funds for payment of which have been deposited with the Treasury; earlier data shown in the Survey similarly exclude matured debt. 

t'l'he reduction of one company from the number shown in the 1940 Supplement was due to a merger during the second quarter of 1940. 
§Data reported by the Canadian Government; see note marked"§" on p. 33 of the June 1941 Survey. 
,Beginning with April 1940, where direct reports from foreign countries are lacking, available reports of the American Bureau of Metal Statistics are used. When no cur· 

rent reports are available at the time of compilation, the last reported figure is carried forward. The comparability of the data has been affected by these substitutions. Data 
for Belgian Congo and Sierra Leone, formerly included in figures for Africa and total reported monthly, are excluded beginning May 1940 and April1941. respectively, as reports 
are not available. Durin!! recent year", the renorted fi~nres for Rel~ian Convo amounted to between Ho and 2 percent of the total reported for Afriea; proclnction for Sierra 
Leone is of minor importance. The total reported monthly has heen rc,·i$ed to include exports of gold from Nicaragua, repres!•nting approximately 90 percent of the total 
production of thai country. 
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gether with explanatory nctes and references --- --------- . . 
Monthly statistics through December 1939, to-~1942 ' 1941 

to the sources of the data, may be found in the Janu- Janu- I Febru- \. March I April \ M I J I July I A I Sep- I 0 INovem-1 Decem-
1940SupplementtotheSurvey ary -~---~--'--------~-~--~-u~e-------~=ust _t_e~l~er _ ctobcr her __ i__~'"_ 

PUBLIC FINANCE (FEDERAL)-Con. 
Receipts, totaL _________________ thous. or doL 

Receipts, net• ______ ----------- ___ .... do .... 
Customs. __ . __________ ....... ___ ....... do .•. _ 
Internal revenue, totaL ................ do ..•. 

Income toxest ____ . _ •..... ___________ do .•.. 
Social security taxes .................. do .. .. 

Taxe~ from: 
Admissions to theaters, etc.® ........ do •... 

614,084 
577, ()47 

35, 187 
555, 031 
133,469 

52, 57() 

Capital stock tran.Cer., etc.® ....... do .... .. 
Government corporatiom and credit agencies: 

As•ets, excert interagency, totaL.mil. of doL. --. 
Loans and preferred stock, totaL ..... do ..... 

Loans to finoncial institutions (Incl. pre-
ferred stock)_._ --------····mil. of doL . 

Loans to railroad• ...... __________ .. do .... ----
Home and housing mortgage loans. do ... . 
Farm mortgage and other agricultuml 

loans ....................... mil. of doL. 
All other .. _______ --·-----···· ...... do._._ 

U. S. obligations, direct and fully guaran-
teed ____________ .............. mil. of doL. 

Business property __ . __________ ...... do ..•. 
Property held for sale ................ do ... . 
All other "'"et.s ______________________ do ..•. ----

Liabilities, other than interagency, total 
mil. of doL 

Bonds. notes, and debentures: 
Guaranteed by the U. S ............ do ..•. 
Other. _____________ .. ____________ •. do .... 

Other liahflities, including reserves .. do ___ _ 
Privately owned Interests ________ .... do .... 
Proprietary interests of the U. S. Govern-

ment. _________________________ mil. of doL.-
Reconstrnrtion Finance Corporation, loans out

•tanrlin~. end of month:, 
Granrt totalt ___________________ thous. of doL 2.988,673 

Section 5 as amencled, totaL _________ do.... i25, 943 
BAnks and trust companies, Including 

receivers _________________ thous. of doL_ 
Builclin~ and loan associations ..... do ___ _ 
Insurance companies. ______________ do ___ _ 
Mortgage loan cornpanies .......... do ... . 
RRilroaO!l:, inrlurline- receivers ______ Oo ___ _ 
A 11 other under Section 5 .. _______ do __ ._ 

Erner~. Rei. ancl Constr. Act. as amended: 

69, 4()3 
2,k97 

795 
189,837 
-!til, 792 

1, 15H 

Self-linuidating projects (including financ-
in~ repairs) ______________ thous. of doL. 17,527 

Financing of exports of agricultural sur-
pluses._ .... ______________ thous. of doL_ 

Financin!!: of agricultural commodities 
and livestock _________ ... _ thous. of doL_ 

0 

Loans to business enterprises (including 
participations). __ . ___ ..... _ thons. of doL 14~, 591 

Nationnl defense under the Act of June 25, 
1940* -------- _ -----····· ___ thous. of doL. 853, 2tl:l 

Total, Bank Conservation Act. as amended 
thous. of doL 

Drainage, levee, irrhration, etc ...•.. do .... 
Other loans and authorizatlonst ...... do ___ _ 

CAPITAL FLOTATIONS 
Security Registrations! 

(Securities and Exchange Commission) 
Total securities effecti'l'e under the Securities 

Act or 1933 ... ______________ .. thous. or doL 
Substitute securities• _. __ ....•.....•••. do .•.. 
Re!!:lstered for account of others ........ do ... . 
Registered for account of Issuers, exclusive of 

substitute securities ........ thous. of doL. 
Not proposed for sale ................. do ... . 
Proposed for sale: 

Cost of flotation: 
Compensation to underwriters, agents, 

etc .. ---·------·-·--····thous. of doL 
Expenses ________ . __ ....•......... do .. __ 

Net proceeds, totaL ................ do .. .. 
To be used for: 

New money __ ........•...••.•.. do .... 
Purchase of: 

Securities for lnvestment ..•.. do ... . 
Securities for affiliation ....•.. do ... . 
Other assets __________ . _______ do ... _ 

Repayment offunded debt ..... do .... . 
Repayment of other debt ...... do ... . 
Retirement of preferred stock .. do .. --~ 
Organization expense ........... do .. . 
Miscellaneous .......... __ ...... do ... _ 

421, 132 
72, 0()8 

7·1!}, 777 

225,171 
0 

2:3,250 

201,921 
35,860 

3.391 
993 

Hil, 678 

57,416 

3,016 
10,830 

0 
i9, 861 

29i 
10,000 

0 
257 

371,605 
339, 778 

33, 257 
319, 169 
62, 759 
46,613 

1,881 
1, 271 

12, 645 
8, 639 

I, 174 
[,23 

2,424 

3, 208 
I, 309 

850 
599 

1,190 
1,367 

8, 599 

5, 915 
1,389 
I, 294 

417 

3, 629 

FINANCE-Continued 

673, 690 11.566,871 
541,35211,566,408 

:>J' 630 39, 950 
502,046 1,5!3,017 
104.408 1,207,513 
193, 379 34, 131 

I, 910 I 2, 098 
1, 025 801 

12. 676 I 12, 909 
8, 614 8, 681 

I, 136 
518 

2, 395 

3, 212 
1, 352 

863 
600 

I, 206 
I, 392 

8, 592 

5, 914 
1, 386 
I, 292 

418 

3, 661) 

I, 115 
523 

2, 406 

3, 251 
1, 386 

880 
602 

I, 245 
I, 501 

8, 696 

5, 916 
I, 390 
I, 391 

421 

3, 792 

602,443 
565,418 
49,197 

362,005 
74,881 
43, 053 

1, 744 
842 

13,282 
8, 796 

I, 103 
523 

2, 427 

3, 334 
I, 409 

897 
608 

1, 297 
1, 685 

9,377 

6, 560 
I, 385 
1, 432 

422 

3,484 

541, 159 
393,683 
41,060 

482,858 
63, 271 

165,204 

1, 730 
770 

13,108 
8, 800 

1,099 
5()5 

2, 436 

3, 288 
1,472 

905 
623 

I, 392 
1,389 

9, 297 

6,371 
1,434 
I, 492 

423 

3, 388 

1,277,092 
1,276,009 

38,217 
1,~11,087 
916,170 
31,817 

I, 690 
754 

13,277 
8, 804 

1, 115 
505 

2,445 

3,227 
I, 511 

925 
636 

1,497 
I, 415 

9, 417 

6,370 
I, 443 
1,604 

424 

3,436 

455, 556 
412, !142 
36,743 

399,783 
83,668 
47,926 

2, 222 
787 

13,853 
8, 756 

1,101 
497 

2,413 

3,191 
1, 553 

947 
653 

1, 567 
1, 930 

10,142 

6, 939 I 
1, 442 
1, 761 

425 

3, 286 

1,804,249 1,939,586 1.982,357 •2,019,992 •2,flll~.763 •2.152.711 2,230,358 
770, 730 768, 580 7i3, 899 771, 727 752, 300 751, 305 740, 224 

112, 026 
3, 998 
1, 906 

168,044 
481,961 

2, 795 

19,486 

47 

443 

108. Til 
4, 262 
I, 790 

169,027 
481, 977 

2, 753 

105,808 
4, 368 
1, 742 

172,452 
486,877 

2, 652 

19, 443 18, 644 

47 I 47 

443 I 443 i 

102, 702 
4,813 
I, 722 

173, 118 
486, 938 

2, 435 

18,615 

47 

443 

99,304 
4, 594 
I, 696 

174,640 
469, 658 

2. 408 

96,702 
4, 356 
1, 669 

176,579 
469, 634 

2. 365 

18, 550 I 18, 490 

47 47 

429 439 

92,938 
3,918 
1,628 

177,864 
461,-067 

2, 308 

18,291 

47 

437 

553, 833 
396, .510 
34, 511 

500, 132 
58. 674 

172,696 

2, 246 
927 

13,882 
8,826 

1,076 
497 

2, 413 

3,1521 1, 690 

967 

I,~~~ I 
1, 800 

10,123 

6, 937 
I, 445 
I, 741 

426 

3, 333 

1,136,079 
1,134,914 

36, 114 
1,076,50(') 
779,917 
37,197 

2,107 
691 

14,076 
~. 864 

1, 075 
497 

2, 427 

3,128 l 
1, 738 i 

968 I 
671 

1, 710 
1,862 

10,231 

6, 937 
1, 434 
l, 859 

427 

3,418 

2,363,687 2,.541,142 
737, 864 738, 058 

89, 787 
1

• R8, 088 
3, 574 3, 370 
1,551 1,532 

180,517 182,787 
460, 953 460, 813 

1,482 1.469 

18,124 

47 

437 

v;,us.o : 

47 

436 : 

119,061 117, 464 115,827 114,478 154,305 151, 733 150,462 149,603 147,422 

71,249 93,912 137, 171 188,244 239,194 306,243 355,741 409,626 567,097 

649, 195 468,853 463,248 460,313 458,471 455, 198 451,429 435,828 
am ~w am ~~ ~m ~m ~~ nm 
90, 936 388, 378 389, 260 390,389 391. 090 390, 766 435, 102 534, 915 

415,699 
0 

25, 150 

390,549 
24,620 

10,677 
1, 261 

353,990 

18, 147 

152,842 
0 
0 

154,049 
2,093 

25,711 
0 

1, 148 

183,098 
0 

3, 514 

179, 584 
18,242 

1,174 
874 

159, 294 

13,069 

0 
1,372 

0 
128,973 
13,000 

2, 268 
(•) 

613 

162,828 
2, 397 

0 

160,431 
33, 033 

4, 267 
720 

122,411 

46,800 

23,493 
0 

133 
46,038 

540 
5, 069 

0 
337 

186, 996 272, 521 
0 665 

32,048 76, 515 

154, 948 
62, 174 

2, 384 
551 

89,839 

20, 182 

11, 339 
0 

1, 564 
54,600 
1,802 

175 
8 

120 

195,341 
30,861 

3, 983 
727 

159,770 

12,642 

2, 256 
100 

0 
144,390 

206 
101 

6 
69 

163, 5841648,401 
216 374 

11, 838 29,481 

151,530 
2, 297 

2, 726 
1, 055 

145,452 

17,493 

4,853 
0 

700 
1!3, 247 

2, 546 
6, 598 

0 
15 

618, 545 
327,760 

1, 272 
1, 749 

287,765 

148,024 

2,211 
0 

20 
130,033 

7,476 
0 
0 
2 

108,230 
0 

10,748 

97,482 
6, 397 

1, 595 
493 

88,998 

18,923 

9, 630 
0 
0 

58, 520 
0 

1, 897 
0 

28 

433,238 
76,962 

559, 'i'fl7 

Jiti. {J42 
60 

31,885 

144,098 
2, .5~6 

~54 
619 

139, 98" 

28,433 

3, 728 
0 
0 

104,708 
I. 213 
I, 823 

0 
83 

488, 758 
445, 293 
34,040 

431,294 
68,308 
48,910 

2, 312 
1.044 

14, 4.52 
u. 033 

1,074 
484 

2. 413 

:l, 105 
l. U57 

1,015 
689 

1, 805 
1,911 

730, HIS 
563.949 
29,967 

682,682 
66, 22\J 

1811,561 

14.'•>'0 
9,001 

1,012 I 
4k3 

2, 401 

:l, ll2 
1,933 

1' 1121 
fi~8 

1,~19 
1,\.180 

10, 306 ! n, nnn 

6, 9381 
1, 416 
], 952 

li, :;24 
1.:193 
1' 974 

4:3n 428 I 
:J, ;1b i ~- lfi? 

I 

2,820,2-57 112.~80.470 
725, 550 72:{, ()04 

85, 3!0 
3 266 
1° 389 

186: :JS9 
447, 771 

1. 42.J 

17. -;:r; 

47 

142,618 

694,087 

k2, gsn 
:1. Hi! 
1. Ofi5 

1X7. lX.!) 
H7.510 

I, 3\lk 

I 7. ti/1 

0 

78.5, 221i 

431, 335 429, 891i 
74,343 74.044 

734, 100 70~. \140 

lM. ·!'ii 
21:! 

4. !05 

1fi0, 15\J 
,5. ~(\5 

1. i:!.t 
Wi:l 

142,267 

S3. 233 

552 
0 

4,832 
43,754 
9,071 

813 
0 

13 

JH:~, 411-i 
]. 2.>7 
:), 744 

lkX.4L5 
2. :)49 

2, /();{ 
77fi 

\~2, f>}'l.i 

71. 9iG 

H, HtJO 
() 

0 
22,401 
12,591 

48.5 
0 

65,471 

1,214,417 
1,212,303 

32, 92t; 
1,15\l,:l87 

7()7, 09k 
41, :)iti 

14. \iGO 
9, lti'i 

1,114 
4!1?:. 

2. 42.t 

:l, 13~ 
l.~WtJ 

r., 324 
1, 392 
2. 04\1 

n1 

2,\l:lS-413 
7:14. 171 

'if~. ~87 
3. llll 

~3(1 

lf-1i,4R3 
41i2, 4~H~ 

1. :_~];) 

'ik4.:wn 

.J2H, I-ll 
72. 81-l 

i-19, J-.9(; 

121, J-.(1:! 
2.') 

fl,fli-.1 

112, 2~1'. 
51.0111 

1. ~10 
348 

59.088 

22. !i02 

111.oo:; 
.'), :347 

II 
ti,0.)2 

11.(\34 
3. 431-

1\ 
flO 

'Revised. • Less than $500. ,Includes repayments unallocated, pending ad vices, at end of month. 
tRevised series. For revised data on income taxes beginning September 1936, see table 50, p. 18 of the November 1940 Survey. Data on total loans of the Reconstruction 

Finance Corporation and "other loans and authorizations" revised beginning January 1937 to exclude a loan of $146,500,000 to the Rural Electrification Administration, ad
vanced In varying amounts during 1937-39, now classified under allocations; this loan has been excluded from data shown in the Survey beginning with the October 1940 issue. 
Certain other comparatively small revisions have been made in the grand total; currently such revisions are not carried into the detail. Data on security registrations revised 
beginning January 1938, nee table 47, p. 15 of the November 1940 Survey. 

•New s~ries. The new item of "net receipts" excludes social security employment taxes appropriated directly to the Federal old-age and survivors Insurance trust fund; 
for data begmning January 1937, see table 50, p. 18 of the November 1940 Survey. For data beginning 1938 for substitute securities, see table 47, p. 15 o! the November 1940 
Issue. National defense data include loans, participations and purchases of capital stock in corporations created by the Reconstr:tction Finance Corporation to aid in na
tional defense. 

® Beeause of changes in the tax rate under the Revenue Act of 1911, the series on collections from admissions to theaters and stock transfers which were included for the 
purpose of showinro: trends in the volume of business in these fields of industry, rather than from a rcwnue standpoint, have been discontinued in tbe Sun·ey. Data sbown 
abo'<'e exclude collections from national defense taxes under the Revenue Act of 1910. 
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Monthly statistics through December 1939, to-~1942 ~ 1941 
gether with explanatory notes and references ---
to the sources of the data, may be found in the Janu- Janu- I Feabryru·l March I April I May I June I July 
1940 Supplement to the Survey ary ary I 

Auaust I Septem-j Octo- I Novem-1 Decem· 
b ber bcr ber ( ber 

FINANCE-Continued 
--------------------~---.-------------------------------------~----~----,--------

CAPITAL FLOTATIONS-Continued 

Security Reglstrationst-Continued 
(Securtlies and E:uhanot Commi .. ion) 

Gross amount of securities Jess securities re- , 
served for conversion or substitution, total I 

thous. of doL.
1 

200, 364 I 393,713 182,543 

133, 159 
2, 983 

37,665 
8, 832 

5 

157,514 

82,670 
0 

48,422 
2,151 

24,270 

Type of security: 
1 

Fecured bonds ...•.................•. do .... : 
Unsecured bonds ..................... do .... l 
Preferred stock .•.............•....... do .... ' 
Common stock ....................... cto .... : 
Certiflcate• of participation, etc ...... do .... t 

Type of re~i•trant: ! 
E•trRcthe ln<lu•trtes ...... _------ .... do .•.. i 
Manufacturin~ Industries._ •.•....... do •••. , 
Financial and investment. ........... do •... 
Transportatton and communications. do .... 
Electric light, power, heat, gas and water I 

Other .. ··-------------------- ~~~~~--~~~~1 :: ,I 

Securities Issuedt 

93, 455 
Hi, 1160 
110,878 
2fi. 570 

:1, 40() 

0 
4:l, 7i2 
7, H30 

25, 675 

122,807 
280 

(Commercial and Financial Chronicle) 

Securltie• lsmed, by type of security, total (new i 
capital and refunding) .....•. thous. of doL.I 33:J, 238 

New capital. totaL ... : .......••.•..... do •••. ! 181,760 
Domestic, totaL ..................... do •.•. ! 181,760 

Corporat.e, total.. .................. do .... ; 87,186 
Bond• and notes: · 

Long term.----------. ____ ..... do .... 1 

Short term ..................... do .... l 
Preferred stocks .................. do .... r 
Common stocks ......... ________ .do ... i 

Fci~ _loa~ _a~d- ~-t-~~~ -~~-~~~~~~~~~fa~t _I 
Municipal, State, etc ............... do .... f 

Foreign, total..------------ ___ ....... do_._.; 
Corporate ................... __ ..... do .... ' 
Oovernmpnt_ ________ ------------- do ____ i 

United States possessions .......... do .... l 
Refunding, total ..... ------------------do .... 

1

! 
Domestic. total. ..................... do ... . 
c~~~~~t:~~o~~ies:--·-----------· do ..... i 

~~~A \~~~:::::::::::::::::::::~g::::! 
Preferred stocks .......•. ----- .... do .. . 
Common stocks .................. do ... ' 

Farm 1oan and other government agen- : 
cies .... __ .... ____ ........ thous. of dol..: 

Municipal, State, etc ............... do .... l 

Fg~~i~U~~i:::::::::::::::::::::::~~::::j 
United States possessions .......... do .... : 

Corporate securities issued by type of borrower, : 
total. ------------------------thous. of doL.[ 

New capital, total.. .................... do .... , 
Industrial ______________ . ___________ .do .... ! 
Investment trusts, trading, and holding , 

companies, etc ....•....•... thous. of dol..· 
Land, buildings, etc .................. do .... : 
Public utilities ...... -----------······do .... , 
Railroads ...... __ --------------------do .... i 
Shipp_ing and miscellaneous .......... do .... f 

Refundmg, total. .. ---------------- .... do .... ! 

~~~~~f~~~i- ii-usis; · ii-ii<liiii: ·arid"-flo1ctfili. j 
companies. etc ... __________ thous. of dol..! 

Land, buildings, etc .................. do ... . 

~~ft~~a~~i-Ji~ie~:::::::::::::::::::::::~g::::f 
Shipping and miscellaneous .......... do. ___ l 

Domestic issues for productive uses (Moody's):• ; 

T~~~i:>oi-aie:~_-_-~ ~ ~ ~ ~ ~ ~~ ~~~~ ~~ ~--~ =~~~--~~g~~:: I 
Municipal, State, etc .............. _ .. do .... ! 

(Bond Buver) I 
State and munlripal issues: ! 

Permanent (long term) ......... thous. of dol..l 
Temporary (short term) ............... do .... , 

COMMODITY MARKETS , 
Volume of trading in grain futures: l 

iro~~~:: :·.·_-_-_-_·_-_-_:: :::::: :·_: :::: -_ :·_~i!: ~J:~::! 
SECURITY MARKETS I' 

Brokers' Balances (N. Y. s. E. members 
carrying margin accounts) I 

Customers' debit balances (net) .•.. mil. of doL. i 
Cash on hand and in banks .............. do .. .. 
Money borrowed ... _____________________ do .... I 
Customers' free credit balances ........... do .. .. 

'Revised. 

32, 43fj 
0 

36, 887 
17,863 

11,175 
83,399 

() 

0 
0 
0 

151,478 
151,478 
82,846 

81, 72() 
0 

I, 120 
0 

33,775 
..,34, 857 

0 
0 
0 
0 

170,032 
87,186 
46,150 

0 
1, 800 

28,0ll 
9,890 
1, 245 

82,846 
199 

0 
227 

82,120 
0 
0 

137 
(i7 
70 

118, 540 
119,070 

2.o3 
154 

547 
219 
308 
274 

135,3M 
60,037 
6, .137 

31,826 
5, 598 

0 
114,377 
162,693 
69,488 

43,668 
3,487 

0 
24,097 

2, 983 
0 

151, 341 
4,122 

0 
41,013 
25,976 

0 2, 468 

87,729 
329 

'420112 '349,037 '394,428 
'95:5:!9 '92 056 182,311 
'95, 539 '92 056 182, 311 

52, 929 '46, 550 86, 634 

50,348 
330 

1,154 
1,096 

2.200 
'40, 4lg 

0 
0 
0 

'324, 573 
'324, 573 
271,388 

251,892 
16,670 

2, 286 
540 

•29. 950 
'23, 235 

0 
0 
0 
0 

324,316 
52,929 
10,243 

0 
155 

10,715 
30,395 
I, 421 

271,388 
99,406 

0 
3,837 

134,940 
9, 790 

23, 415 

80 
47 
33 

24,851 
'15, 637 

3, 752 
2,310 

8,125 
37,381 

0 
0 
0 
0 

256,981 
2M, 981 
227,012 

208,911 
703 

17, 398 
0 

17,425 
12,544 

0 
0 
0 
0 

258,562 
31,550 

6,311 

0 
65 

6,527 
18,010 

637 
227,012 

1,107 

0 
11, 250 

161,424 
50,718 
2, 513 

51 
27 
24 

55,972 
0 

29,468 
1,195 

9, 440 
86,237 

0 
0 
0 
0 

'212, 117 
•212,117 

115, 288 

83,680 
0 

31,607 
0 

4,000 
92,829 

0 
0 
0 
0 

201,922 
86,634 
26,612 

0 
106 

39,661 
3,120 

17,136 
115,288 
41,500 

0 
2,876 

67,602 
3,000 

309 

102 
53 
49 

11,938 I, 190, 174 , 104,221 
175,389 177,957 63,074 

228 
47 

661 
207 
399 
275 

277 
44 

634 
199 
375 
267 

439 
58 

633 
199 
387 
268 

182,325 

89,770 
33,288 
10,570 
44,010 

4, 687 

571 
65,136 
72,221 
6,074 

37,061 
I, 263 

920,916 
746, 178 
745,328 
39,470 

28,437 
641 

7, 324 
3, 068 

645,442 
60,416 

850 
0 
0 

850 
174,738 
174, 738 
107,181 

106,472 
709 

0 
0 

27, 725 
39,833 

0 
0 
0 
0 

146,650 
39,470 
8, 781 

0 
47 

18,401 
9,100 
3,141 

107, 181 
37,007 

0 
1, 929 

39,186 
4,000 

25,059 

75 
23 
52 

269,620 

88,434 
49, 500 
75,181 
56, 404 

100 

250 
123,499 

3,301 
8,171 

133,644 
755 

405,839 
106. 750 
106, 750 
63, 874 

60,945 
55 
0 

2, 875 

5, 440 
37,436 

0 
0 
0 
0 

299,089 
299,089 
197,102 

161, 757 
0 

35,345 
0 

28,300 
73,687 

0 
0 
0 
0 

260, 976 
63,874 
19,459 

0 
0 

3, 775 
36, 715 
3, 925 

197,102 
51,170 

0 
2,875 

138,882 
0 

4,175 

89 
54 
35 

101, 656 '115, 982 
89, 394 138, 683 

432 548 
57 77 

006 622 
199 185 
368 403 
265 262 

161,071 413, 842 IJOR, 038 

Ill, 480 
1,000 

21,980 
21, 111 

5, 499 

0 
268,286 
23,094 
94, 336 
28,126 

1, 687 0 
15,605 17,166 

5, 200 4, 190 
16, 690 354, 273 

34,326 
46,088 

4, 434 
18,027 

363 

0 
57, 245 
11, 223 

0 

121,829 18,094 34, 326 
0 20, 119 5, 244 

174,849 IJ49, 559 

18, 249 
91,658 
14,978 
46, 21:J 

3, 750 

121 
24,800 
3, 750 

104, 689 

22,737 
18,751 

44,128 
10,000 
13,138 
80,723 

991 

0 
80,229 
10,579 
1,848 

48,700 
8, 143 

881, 131 612,092 470,728 273,400 299,302 
519, 255 296, 024 360, 284 64, 856 132,066 
519, 005 295,624 360, 284 64, 856 132,066 
90, 467 43, 569 327, 403 34, 265 103, 261 

74,636 
2,010 

10,387 
3, 434 

369,741 
58,797 

250 
0 
0 

250 
361, 876 
361,876 
113,390 

108,087 
0 

5,303 
0 

222,860 
25,626 

0 
0 
0 
0 

203,857 
90,467 
29,454 

0 
386 

7, 584 
51,235 
1,808 

113.390 
21,886 

0 
328 

83,317 
6,860 
1, 000 

113 
63 
50 

144,806 
81,995 

504 
53 

616 
186 
395 
255 

30,377 
0 

9,825 
3, 307 

212,212 
39,843 

400 
0 
0 

400 
316,068 
316,068 
86,468 

75,793 
0 

10,525 
!50 

215,553 
14,047 

0 
0 
0 
0 

323,825 
0 

1, 603 
1, 975 

0 
32,881 

0 
0 
0 
0 

110, 444 
110,444 
74,427 

72,530 
0 

1, 897 
0 

25,420 
10, 597 

0 
0 
0 
0 

130,038 401, 830 
43, 569 327, 403 
4, 068 52, 018 

0 
0 

10,559 
22,852 
6,090 

86,468 
34, 875 

0 
0 

45,593 
0 

6,000 

67 
38 
29 

0 
0 

238,085 
23,300 
14,000 
74, 427 
2, 497 

0 
245 

71,625 
0 

60 

303 
281 

22 

22, 140 
0 

8,4.18 
3, 067 

0 
30, 591 

0 
0 
0 
0 

208,544 
208,544 
161,391 

155,881 
0 

5, 398 
112 

26,955 
20, 198 

0 
0 
0 
0 

49,626 
0 

2, 700 
50,935 

0 
28,805 

0 
0 
0 
0 

167,236 
167,236 
97,050 

96,250 
0 

800 
0 

34,822 
35,364 

0 
0 
0 
0 

1 ~5, 656 200, 311 
34, 265 103, 261 
11, 552 63, 178 

0 
230 

7, 922 
7, 060 
7, 500 

161,391 
22,782 

0 
1, 674 

102,098 
34,837 

0 

47 
25 
22 

0 
214 

5,840 
21,329 
12,700 
97,050 
16,336 

0 
2,056 

74,658 
4,000 

0 

63 
53 
10 

151, 610 '48, 269 '65, ().)2 ' 78,479 
150,913 169, 942 53, 669 93, 123 

457 
37 

628 
189 
388 
266 

531 I 
77 

628 
189 
460 
262 

I 
500 
103 

633 
196 
396 
260 

454 
Y3 

628 
186 
414 
255 

HIO, 7UO 

47,085 
50,750 
6,COO 

75,829 
10,526 

15,480 
38,102 
ll,l70 
f)8, 563 

55, ()lg 
2. 458 

237, 815 
l!O, 379 
l!O, 379 
89,427 

82,:)99 
575 

2, 645 
:J,809 

0 
·>o 91'' - ' '0 

() 

0 
() 

127, 436 
127,436 
42,384 

29,33() 
0 

13.049 
0 

31,675 
53,377 

() 
() 
() 
I) 

1:JI, 811 
89, 427 
13,578 

0 
() 

10, !187 
1, 210 
:J. g52 

·12, 384 
16,890 

() 
a, (i1.t 

~1.841 
0 
0 

"' 4:l 
I~ 

r 63, 2H3 
113,6.15 

:!S2 
71 

fl25 
195 
409 
264 

50.9~.{ 
7, 17P 

15,31:! 
:15. 2fi~ 
'-I~KI 

II 
:m. :w• 
10, 70;1 
~2. 53~1 

5:'. 24~ 
!t~:1 

2Hi,-t2~ 
121, om 
121,001 

5U, 4()(, 

41,0!'1:? 
5.00(f 

13,31i0 
,1).,1 

19, 51(1 
42.0][, 

[I 
(l 

fl 
() 

95. 4'27 
nr,, 42; 
.52, l)5f, 

50.;;~] 

" 1. 7:11 
() 

25, }{)!) 

18. 2i:{ 
II 
(I 

II 

0 

111, 520 
5\t, 41)f, 
24.01o 

(l 
0 

7, 20;) 
'27, 74f· 

500 
52, 05b 
16,8~{1 

(I 

3, 8:)5 
31.:13\l 

0 
fl 

r 7:3, :15:2' 
rgg, !188 

t The indicated totals include face amount certificates not included In the break-down by type of security as follows: January, $154,350,000; August, $4,800,000; October, 
$579,000. 

tFor revisions in 1939 data from Commercial and Financial Chronicle, see notes marked "f" on p. 34 of the September 1940 and p. 35 of the March 1941 Survey. 
•New series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the September 1940 Survey. 
tRevised series. Data on security registrations revised beginning January 1938; see table 47, p. 15 of the November 1940 Survey. 
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Monthly statistics through December 1939, to-~19421 1941 
gether with explanatory notes and references --- ----.,----.~-----,-------,.----~.----.

1
---.-----.------,------,-----,---

to the sources of the data, may be found in the Janu- Janu- Feabryru- March I April I May June July I August I Sep- I October I N ovem-
1
1 Decem-

1940 Supplement to the Survey ary ary tember bcr , ber 

SECURITY MARKET8-Continued 
Bonds 

Prlcfs: 
Average price of all listed bonds (N.Y. S. E.) 

dollars .. 
Domestic .. __ ----------------------- _do .... 
Foreign ..... _ ................. ___ ... Ao ..• -

Standard and Poor's Corporaticn: 
High vrade (15 bonds)t __ dol. per $100 bond .. 
Medium and lower grade: t 

Composite (50 bonds) ______________ do ___ _ 
Industrials (10 bonds) ____________ do ___ _ 
Public utilities (20 bonds) _______ _do ___ _ 
Rails (20 honds) __________________ do ___ _ 

Defaulted (15 bonds)t ________________ do ___ _ 
Domestic municipals (15 bonds) .•..•. do ___ _ 

U.S. Treasury bondst-----------------do ___ _ 
Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 
Market value ..•.••......•• thous. of doL. 
Face value_ ------------------------do ..•. 

On New York Stock Exchange: 
Market value_----------------- .•.. do .. --
Face value ... _ ---------------------do ___ _ 

Exclusive of stopped sales (N.Y. S. E.), 
face value, totaL .•.•• thous. of doL. 

U.S. Government ... __________ do ... 
Other than U.S. Govt., totaLdo .... 

Domestic._-------- __________ do ___ _ 
Foreign .. ______ .. ___ ........•. do ... _ 

Value, Issues listed on N. Y. S. E.: 
Face value, all issues _____________ miJ. of dol._ 

Dom .. tic .. __ --------- _____ . ______ ... do ___ _ 
Foreign_ ------------------- _________ do .... 

Market value, alllssues ________________ do .•.. 
Domestic ... __ -------- _____ .----- __ .. do ... -
Foreign._ .•.. ___ . _______ .... ________ do ... -

Yields: 
Bond Buyer: 

Domestic municipals (20 cities). _ percent_
Moody's: 

Domfstlc corporate ........ __ .-- ..... do ... . 
By rat-ings: 

Aaa ..• __ . _ .... ___ .. _- __ . _ .. ___ ... do--.-
Aa _______________________________ do ... . 

A._ .. _-------------------- ..•. _ .do ... -
Baa ____ ------------ _______ -- ..... do .•.. 

By ~roups: 
Industrials _ ---------_. __ ..•..... do ___ _ 
Public utilities .....• ___ .••.•.••.. do ..• -
Ralls ___ .----------------------do ___ _ 

Standard and Poor's Corporation:§ 
Domestic munkipal• (15 bonds) .••... do ___ _ 

U.S. Treasury bondst-----------------do .... 
Stocks 

95.24 
U7. 31 
58.45 

117.5 

99.2 
106.7 
104.1 
86.9 
24.1 

124.4 
110.1 

125, 744 
256,089 

lll, 586 
237,263 

219,955 
1,138 

21b. 817 
20(i,145 
12,672 

59,076 
-'5,924 
3,\52 

56,261 
54.419 

1, 842 

2. 36 

:;. 35 

2.83 
2.96 
3. 30 
4. 29 

2. 97 
3.13 
3. 93 

2. 23 
2. OJ 

C'ash dividend payments and rates (Moody's): 
Total ann.ual payments at current ~ates (600 

1 962 
c,g 

compames) ____________________ mll.ofdoL. ,. -·· 
Number of shares, adjusted _________ milfions.. 9:18.08 
Dividend rate per share (weighted average) 

(600 cos.) ________ -------------- ... dollars._ 
Banks (21 cos.) _______________________ do .... 
Industrials (492 cos.) _________________ do ___ _ 
Insurance (21 cos.) _____ ---- ______ .... do ___ _ 
Public utilities (30 cos.) ______________ do ___ _ 
Rails (36 cos.) ________________________ do ___ _ 

Dividend declarations (N. Y. Times): 
TotaL---'-------- _____________ thous. of doL_ 

Industrials and miscellaneous ________ do ___ _ 
Railroads ____ --------------- _________ do ___ _ 

Prlees: 
Average price of all listed shares (N.Y. S. E.) 

Dec. 31, 1924=100 .. 
Dow-Jones & Co., Inc. (65 stocks) 

dol. per share __ 
Industrials (30 stocks) ________________ do .... 
Public utilities (15 stocks) ...•....•... do ___ _ 
Rails (20 stocks) ______________________ do ___ _ 

New York Times (50 stocks) ........... do ... . 
Industrials (25 stocks) ________________ do .•.. 
Railroads (25 stocks) ----------------do .... 

Standard and Poor's Corporation: t 
Combined index (402 stocks) .. 1935-39=100 .. 

Industrials (354 stocks) ........••... do .•.. 
Capital goods (116 stocks) ________ do .•.. 
Consumer's goods (191 stocks) .•.. do .... 

Public utilities (28 stocks) __________ do ___ _ 
Rails (20 stocks) ____________________ do. __ _ 

Other issues: 
Banks, N.Y. C. (19 stocks) ________ do ___ _ 
Fire and marine insurance (18 stocks) 

1926=100._ 
Sales (Securities and Exchange Commission): 

2. 05 
2. 88 
2.09 
2. 60 
I. 81 
1. 77 

48.2 

37.86 
111.11 
14.41 
2H. 01 
77.09 

133.77 
20.41 

72.6 
74.3 
78.6 
68.8 
66.1 
69.0 

7:3.8 

107.6 

93.05 
97.16 
45.81 

117.7 

99.2 
103.0 
105.6 
89.0 
17.9 

127.8 
110.4 

147,635 
276,042 

125,090 
248,732 

230,987 
2, 707 

228,280 
212,637 
15,643 

54,139 
49,799 
4, 340 

50,374 
48,386 
1,988 

2.29 

3. 36 

2. 75 
2. 95 
3.36 
4. 38 

2.96 
3.17 
3. 96 

2.16 
1. 99 
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92.72 
96.82 
45.47 

116.7 

97.5 
101.7 
103.8 
87.1 
17.5 

125.6 
108.8 

91,476 
148,219 

75,999 
130,068 

123, 647 
2, 224 

121,423 
109, 265 
12,158 

54,225 
49.891 
4, 334 

50,277 
48,307 
I, 971 

2. 43 

3. 40 

2. 78 
3.00 
3. 38 
4.42 

3.00 
3.19 
4.00 

2. 27 
2.10 

93.73 
97.73 
46.28 

116.9 

98.4 
102.2 
104.6 
88.4 
19.3 

12b. 4 
110.1 

94.32 
98.25 
47.01 

116.8 

99.5 
103. I 
106 0 
89.5 
20.7 

126.8 
110.8 

94.22 
98.08 
47.67 

117.0 

99.3 
102.4 
105.2 
89.4 
21.0 

128.2 
Ill. 4 

118,801 13:J, 274 ll9, 252 
235, 872 269, 892 218, fi28 

96,162 
209,379 

214,382 
1, 417 

212.965 
199,173 
13,792 

55, 746 
51,419 

4, 328 
52, 252 
50,249 
2,003 

2. 33 

3. 39 

2.80 
3. 01 
3. 37 
4. 38 

3.02 
3.17 
3. 98 

2. 28 
2. 01 

109.867 
242,720 

209,471 
1,497 

207. 974 
194. S85 
13,089 

55,678 
51,416 
4.262 

52.518 
50,515 
2,003 

2.26 

3. 39 

2.82 
3.04 
3. 38 
4. 33 

3.06 
3.16 
3. 96 

2.20 
1.96 

100,577 
196,932 

lfi9, 272 
948 

168,324 
153.831 
14,493 

55, .134 
51,278 

4, 255 
52,322 
50,293 
2,029 

2. 14 

3. 37 

2.81 
2.99 
3. 34 
4.32 

3. 02 
3.13 
3. 95 

2.14 
1.92 

1,791.94 1,796.56 1,816.13 1,817.7711,821.65 
938. 08 938. 08 938. 08 938. 08 938. 08 

I. 91 
3. 01 
I. 89 
2.54 
!. 94 
I. 53 

I. 92 
3. 01 
1.90 
2. 54 
I. 94 
I. 53 

1.94 
3. 01 
I. 92 
2. 54 
I. 94 
I. 56 

I. 94 
3.01 
1.92 
2. 54 
I. 94 
!.56 

1.94 
3.01 
I. 93 
2.54 
I. 94 
1. 57 

94.80 
98.60 
47.79 

117.7 

99.2 
103.3 
100.3 
87.9 
21.6 

129.5 
111.5 

95,055 
173,215 

78,266 
153, 363 

!49, 426 
I, 010 

148,416 
135,174 
13,242 

56,159 
51.952 
4, 207 

53, 237 
51,227 
2,010 

2. 071 

3.34 1 

2. 77 
2. 9.1 
3. 31 
4. 31 

2.961 3.10 
3. 95 

2.081 
I. 91 . 

95.04 94.86 
98.92 98.58 
47. 11 48.85 

118.7 118.5 

99.9 99.6 
104.8 104.9 
107. I 107.3 
87.8 86.8 
23.9 24 9 

!30. 4 131.0 
111.7 111.1 

116, 272 87. 766 
222, 973 160, 891 

98,274 74, 506 
201,056 144,101 

189, 118 
2, 598 

186,520 
174,588 
11,932 

56,041 
51,836 
4,205 

53,260 
51,279 
1, 981 

I 
2.07 I 

3. 30 1 

2. 741 2.90 
3. 26 
4.28 

2. 90 I 3. 07 
3.92 

2.031 
1.90 

140,157 
1,431 

138,726 
127,515 
11,211 

56,101 
51,900 
4, 201 

53,217 
51,165 
2,052 

2.08 

3. 29 

2. 74 
2. 90 
3. 24 
4. 27 

2.90 
3.06 
3.92 

2.00 
1. 94 

i i 
1, 823.851

1

1,821.08,1,822.61 
938. 08 938. 08 938. 08 

1.94 1.94 1.94 
3.01 3.01 3.01 
1.93 1.93 1.93 
2. 59 2. 59 2 .• >9 
1.9.5 1.92 1.92 
1.57 1.56 1.56 

218,317 375,872 231,737 
204, 574 360, 210 226, 315 

199, 198 517, 369 256, 858 
192, 375 476, 792 238,515 

245, 731 380, 592 
232,625 362,418 

13,743 15,662 5, 422 

55.0 

43.82 
130.17 
20.17 
29.01 
93.24 

165.43 
21.06 

85.0 
84.7 
88.9 
85.4 
91. I 
73.4 

92.9: 

108. 1 i 

53.8 

41.21 
121.68 
19.37 
27.54 
87.07 

154.20 
19.94 

80.1 
79.4 
82.5 
80.3 
87.1 
70.0 

89.3 

102.9 

54.1 

41.60 
122. 52 

19.56 
28.03 
87.66 

154.86 
20.46 

80.3 
79.6 
82.7 
80.4 
87.1 
70.6 

89.2 

103.6 

6, 823 40, 577 18, 343 

51.4 

40.74 
119.10 
18.66 
28.48 
85.41 

150. 17 
20.65 

77.9 
77.3 
79.8 
76.8 
83.1 
71.2 

85.1 

101.9 

51.5 

39.73 
116.44 
17.30 
28.25 
84. 7l 

149.00 
20.42 

77.1 
77.3 
79.6 
74.8 
78.9 
70.7 

82.9 . 

102.31 

54.0 

40.95 
121.57 
17.61 
28.11 
88.29 

156.09 
20.48 

79.5 
79.7 
83.9 
76.7 
81.6 
70.9 

84.6 

105.9 

13, 106 18, 174 

56.7 

43.01 
127.57 
18.48 
29.60 
92.24 

162.57 
21.92 

83.2 
84.2 
88.4 
80.2 
81.8 
73.8 

89.0 

111.9 

56.5 

42.99 
126.67 
18.50 
30.19 
91.32 

160.33 
22.36 

83.2 
84.3 
88.0 
81.2 
81.0 
74.4 

88.4 

115.4 

Total on all registered exchanges: 
Market value .............. thous. of doL 512.503 613,194 403,344 383,348 416,674 384,462 411,012 

20,217 17,618 18,052 
611,464 415,088 
29, 073 22, 087 Sbaressold ___________________ tbousands.. 2~,359 26,545 18,555 19,169 

On New York Stock Exchange: 
Market value .............. thous. of doL 466, fJ32 519,360 336,505 318,750 347, 710 323,885 350, 146 522, 475 346, 227 
Sharessold ____________________ thousands .. 22,236 20,064 13,481 13,688 15,356 13,194 13,740 22,226 15,858 

Exclusive of odd lot and stopped sales 
(N.Y. Times) ___________ thousands.. 12,994 13,295 8, 971 10, Ill 11, 178 9,661 10. 451 17, 871 10,875 

94.74 
98.27 
50.79 

118.1 

98.0 
105.1 
107.2 
81.5 
24.4 

131.2 
111.1 

95.25 
98.72 
50.75 

118.8 

99.2 
105.3 
107.2 
85.0 
25.1 

133.0 
112.0 

94.80 
98.30 
49.83 

119.2 

99.4 
105.9 
107.4 
84.9 
24.S 

1:l3. 4 
112.4 

94.50 
96.69 
56.27 

117. ,) 

97.4 
105.0 
104.7 
82.4 
21.9 

125.9 
110.7 

105,508 •125, 159 88,348 13-1, <12 
177,029 •209, 219 161,048 277,038 

89, 563 •109, 888 76, 382 I It>, 561 
155,537 '189, 947 14.5, 446 251, 6011 

140,963 
1,319 

139,644 
127,575 
12,069 

56,387 
52,192 
4,195 

53,418 
51,287 
2,131 

2.021 

3.30 

2. 75 
2. 91 
3. 24 
4.30 

2.88 
3.07 
3.95 

1.991 1. 94 

I 

178.899 
1,307 

177,592 
1f>3, 413 
14,179 

57,856 
53,673 
4,183 

55, 107 
52,984 
2,123 

1.90 

3. 27 

2. 73 
2.87 
3. 21 
4.28 

2.85 
3.05 
3. 93 

1.91 
1.88 

1, 828. 3511, 840. 31 
938. 08 938. 08 

1.95 1.96 
3.01 2. 99 
1.94 1.97 
2. 59 2. 02 
1.91 1.86 
1.58 1.58 

236,622 
229,968 

6,654 

55.9 

42.90 
127.35 
18.62 
29.28 
90.91 

160.08 
21.74 

83.6 
84.8 
87.8 
82.9 
81.3 
72.6 

87.6 

115.6 

273,902 
265,814 

8,089 

53.2 

41.26 
121.18 

17.65 
28.54 
87.37 

153.71 
21.04 

80.4 
81.6 
82.2 
79.0 
78.5 
70.3 

84.9 

114.0 

140,746 
1, 470 

139, 276 
125,694 
13,582 

57,821 
53, 646 
4,175 

54,813 
52, 732 
2,080 

2. i2 
2. 86 
3.19 
4. 28 

2. 85 
3. 04 
3. 91 

1. !10 
1.85 

1, 889. 13 
938. og 

2. OJ 
~- 00 
2. 05 
2. (12 
J.g2 
!.58 

737,821 
tiR3, 775 
54,040 

51. G 

39.53 
116.91 

lf). 93 
27.92 
87.92 

145. 6o 
20.19 

11.4 1 

78. f> I 
~s. ~ i 
7hi 
6S. 4 

78.5 

111.5 

->8, 2:!7 
65. 0811 

3, !57 
.o;;, o:J4 
5a. 2r.; 

1. 777 

2. 24 

:J.:j;; 

2. 80 
2. 9.~ 
3. 27 
4.:38 

2. 94 
3.12 
3. 99 

2. 25 
t. ~r; 

tl27. t10 
93ROS 

2. 05 
2. ~~ 
2. 09 
2. 69 
l. 81 
]. ii 

('' 
(!) 
(ll 

36.92 
110.67 

14. 3~ 
25. 3;1 
79.17 

139.86 
18.47 

71.8 
73.8 
7G. 3 
67.6 
f'i6. 2 
t)J. 0 

72. I 

106.1 

512,750 •493. 760 509,040 1,085,599 
24,682 •24, 724 26,636 62,676 

426,839 •413, 341 422,423 929, 041i 
18,021 '18, 512 19, 099 46,891 

13,545 13, 137 ' 15, 052 : 36, 387 

tPartially tax-exempt bonds. t Discontinued by reporting source. §Formerly Standard Statioties Co., Inc. • Revised. 
tRevised series. For data beginning 1931 on Treasury bond prices, which relate to partially tax-exempt bonds, see table 55, p. 17 of the Deeemher 1940 Survey. Earlier 

date for Standard and Poor's bond and stock prices are shown, respectinly, in table 3fi, p. 19, and table 37, pp. 2(}-21, of the January 1942 Surwy. 
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gether with explanatory notes and references --- -------,~,-----,----,------.---,-,---,-,---,,---T~---.,-----.---
to the sources of the data, may be found in the Janu- Janu- I Febru- M h I A -1 I M June July August Sepbteerm- Obcetro· I Nobveerm-1 Debceerm-
1940 Supplement to the Survey ary ary ary arc pn ay _ 
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SECURITY MARKETS-Continued 

Stocks-Continued 
Shares listed, N.Y. S. E.: 

Market value, all listed shares .... mil. of doL 36,228 40,280 39,398 39,696 37, 711 37,815 39,608 41,654 41,472 40,984 39,057 37,882 35,786 
Number of shares Jisted .••.....•... millions .. 1,467 1, 455 1,455 1, 457 1, 463 1, 463 1,463 1,463 1,464 I, 463 1,465 1,464 I, 46~ 

Yields: 
Common stocks (200), Moody's ...•. percent.. 7. 2 5.9 6.0 6.1 6.4 6.4 6. 1 5.8 5.9 5.9 6. 3 6. 8 7. ;{ 

Banks (15 stocks). __________________ _cto ____ 5. 3 4.4 4.5 4. 5 4.8 4. 9 4.5 4. 5 4.6 4.6 5.0 5. 2 R. 4 
Industrials (125 stocks) _____________ .. do .... 7. 4 6.0 6. 2 6. 2 6.6 6. 5 6.2 5.8 5.9 5. 9 6.4 ~- 9 7.:-\ 
Insuranc~ (10 stocks) _________________ do .... 4. 5 4. 2 4. 3 4. 2 4.4 4. 3 4.2 4.0 3.9 3.9 4. I ~-I 4. f> 
Public utilities (25 stocks) ____________ do .... 7.6 6.0 6.1 6. 2 6. 7 6.8 6.5 6.4 6.4 6. 5 6.6 ti.9 7.ti 
Rails (25 stocks) •• _______________ ••.. do .... 7. 2 6. 2 6.2 6. 2 6. 3 6.5 6.4 5.9 6.0 6. 3 6. 5 6.8 R. 2 

Preferred stocks, high-grade (15 stocks), 
Standard and Poor's Corp.f _______ percent.. 4. 21 3. 94 4.05 4.08 4.10 4.15 4.15 4. 05 4.02 4.04 4.07 4.11 I 4.1fi 

Stockholders (Common Stock) 

--1 American Tel. & Tel. Co., totaL ..... numbcr .. -·- -- ----------- --------- 630,366 --------- --------- 630,956 --------- --------- 632, 293 -------l- 633,588 Foreign ________________________________ do ____ 
----------- --------- 5, 742 --------- --------- 5,609 --------- --------- 5,481 --------- - - 5,281 

Pennsylvania R. R. Co., totaL .......... do ____ -- --------- --------- 204,776 --------- --------- 206,050 --------- --------- 205.724 -------- --- -----1205,012 Foreign. ________________ ..... __________ do .. __ --------- --------- I, 680 --------- --------- 1. 581 --------- --------- 1. 535 ________ l ___ -- 1.447 
U.S. Steel Corporation, totaL ........... do .... --------- --------- 164, 687 --------- --------- 164. 785 --------- --------- 164, 2621 _________ --- -----111\3,732 
For~ign __________ ------------------- __ .do ____ --------- --------- 2, 664 --------- --------- 2,605 --------- --------- 2. 590 --------- --------- 2, 584 
Shares h~ld by hrokers ______ percent of totaL 26.00 --------- -------- 25.30 ---------- -- ~ 21i.OO ------------------- 2.>.40 

FOREIGN TRADE 

INDEXES• 
Exports: 

Value, unadjusted .....•. 1923-25=100 .. Total: ---- 86 80 94 102 101 87 94 120 110 --------- ----
Valu~, adjusted _________________ do .... 

U.S. merchandise, unadjusted: 
----- 84 88 93 107 108 98 107 130 105 --------- -- ~ 

Quantity __ ------------------------do .... --- 124 117 138 145 147 122 130 158 145 I 226 IM 215 Value ______________________________ do .... 
--- 85 80 94 101 101 87 94 118 109 1!74 129 171 

Unit value~ __ ----------------------do .... 69 68 68 70 69 71 72 75 75 77 79 79 
Imports: 

Total: Value, unadjusted ______________ do ____ 71 72 83 89 92 87 86 87 81 
Value, adjusted _________________ do ..•. ---- 70 73 75 82 ~0 91 93 91 86 

Imports for consumption, unadjust~d: 

~~~~~ti~:_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_1_9_~--~~d~~~:: 120 118 133 143 142 130 132 135 129 138 129 11\G 
70 68 80 86 88 82 83 86 83 92 87 106 

Unit value_ ------------------------do .... -- 58 58 60 60 62 63 63 64 65 66 {,7 OR 
Agricultural products, quantity: 

Export•, domestic, total:t 
31 Unadjusted. ______________ .1924-29= 100. _ 17 20 24 23 29 39 36 52 --------- --·-· Adjusted ___ ... ______ ..... ____ .. __ .do .... 16 22 27 28 37 41 54 46 48 --------·· ---

Tota•, excluding cotton: Unadjusted ________________________ do ____ 26 30 33 34 45 49 68 58 75 --------- ----Adjusted ... __________________ •• __ .. do. ___ 25 33 36 40 56 60 86 66 70 --------- ----
Imports for consumption:• 

X:J~J~~~~::::::::::::::::::::::::::~~:::: 137 135 141 147 154 127 120 120 99 --------- -··- I~--132 131 125 136 159 138 136 131 107 --------- --- ---

VALUE• 

Exports, total, Incl. reexports .•. _ tho us. of doL. --- 325,355 303, 413 357,233 385,454 384,636 329, 776 358,649 455,257 417, 139 1666,376 491,818 651,555 
By grand divisions and countries: 

Africa _______ ------------·-·---·-·-·-do .... 22.047 19.954 35, 121 28,354 36,925 20,904 39.434 58,134 29, 275 --------- ------Union of South Africa ______________ do .... ------·-· 11,806 12,076 15,770 16,030 15,558 5, 726 10.709 26.942 9, 958 
Asia and Oceania_. --------------·---do .... --------· M,Si6 59,498 64,753 64,092 71.078 52,350 43,627 64,788 54,919 

British India.-------- ______________ do ..•. --------· 8, 780 6,515 10,868 9, 154 7, 389 4, 055 5, 575 12. 34.> s. 422 
Japan .. _____ ---------·----------·-do .... II, 588 11,108 10, 112 8,419 6, 621 5,687 3,346 1,662 (•) --------- ----Netherlands Indies .• _______________ do .... 6,319 7, 596 7, 722 7, 955 9, 845 10,287 7,1111 10,104 12. 350 

Europe. ___ --------------------------do .... ---· 126,772 96,336 113, 233 145.964 110,409 111,478 139.327 143,981 162.049 --------- --United Kingdom __________________ do .... ll6, 631 77,269 95,509 127,623 103.228 103. 108 128.771 129.372 143,229 
North America, northern ..•.......•. do .... -------- 62,449 65,233 69, b98 72,137 81,165 75,333 69.401 100.855 89,167 

Canada. _______ ._. -----------------do .... ----- 61,886 64,419 68,616 70,813 79,611 74.307 68.076 98,776 87, 235 --------·· ---
North America, southern ..••........ do .... 30,022 33,010 37,200 38,226 42,071 35,708 29,926 46.020 as. 765 

Mexico _________ ------ ______________ do ____ 8, 507 9,824 11, 745 13, !93 13,770 12,1\97 8,337 14,324 12,330 --------- ---South America _____ ..•... __ ..•••••.•. do .... ----· 29,!88 29,3~1 37,028 36,681 42,989 34,003 36.935 41,493 42,963 --------- --A rg~ntina ____________ ••• _. _ •. __ • __ .do. ___ 5,300 li,223 6,400 5,858 7, 698 6, 755 9. 568 9,123 9, 975 --------- ---
BraziL----------------------------do .... ---- 9,216 8.843 11,992 10,505 13, 177 8,699 9, 709 10,971 11,306 --------- ---
Chile. __ ------------------------ ... do .... ---- 2.955 3, 249 4, 463 4,107 4, 214 3, 978 3, 752 4,915 4,152 --------- --------· 

U. S. merchandise, by economic classes: 
TotaL __ --------------------thous. of doL 317,953 298,273 350,446 376, 185 376,354 323,728 348.890 438.264 406,057 1647,462 481, 630 63.0, 179 Crude materials ____________________ do .... -·---- 16,092 15, 234 19.658 16,857 28,647 29,034 29.824 30,393 39,813 

Cotton, unmanulactured ..••••.•. do. ___ ---- 3,120 3,800 5,862 4,380 4, 389 4. 716 4, 516 5,843 15, 052 
Foodstuffs, totaL---------------- •. do ____ ---- 13. 746 16,010 16, 793 18, 269 25,323 33,173 45.763 42,264 51,099 

Crude foodstuffs_.-------------- .do .... 2,887 2,841 4, 262 3,963 s. 388 5, 368 7.291 6. 758 10.380 ---------
Mfd. foodstuffs and beverages .... do ... ~ ---- 10,859 13,169 12,531 14,306 16,935 27,805 38.472 35.506 40,719 
Fruits an<l preparations __________ do ____ ---· 1, 944 2,098 1, 933 1, 768 3, 262 2, ll7 3. 240 3,554 5, 952 
Meats and fats ___________________ do .... -- 2,048 2,495 3, 317 3, 241 2,472 11,254 :7,3?4 15,899 16, 302 ----------Wheat and flour __________________ do .... ----- 1,530 2,103 3, 030 3, 979 3,923 2, 573 2.048 3.054 4, 609 

Semimanufactures _________________ do .... ----·-- 69, 9R9 56,973 60,644 67,004 55,136 51,019 53,279 67,587 61.296 
Finished manufactures ... ------- ... do ... _ 218,126 210.056 254,206 274,054 267,248 210,501 220,025 298.019 253, 849 --------- --Automobiles and parts ___________ do ____ ---- 25,379 24,028 29,084 28,642 30, 511 21.474 17. 522 25.306 22,520 --------- -------
Gasoline.~ -----------------------do .... 6,101 4, 250 3, 733 2. 732 3, 394 4,313 3. 244 5, 213 7, 915 --------- ------Machinery _______ • _____________ •. do ..• _ ----- 60,993 54,426 61.604 63,751 59,631 45,437 45.510 64.438 54,208 --------- --------- -----General imports, totaL ___________________ do ____ 228,636 233,702 267,784 287,550 296,930 279,536 277,847 282,513 262,680 304,127 280,525 343, 794 

By grand divisions and countries: Africa_. ______________________________ do ____ 
·--- 10,203 8, 739 11, 593 12,345 14,075 11,416 13.558 14,446 10,835 

Union of South Africa ______________ do .•.. ---- 3, 515 3,890 4, 2i7 3, 628 4,418 2,856 5. 638 6. 814 4, 827 --------- ----Asia and Oceania ____________________ do .... ---- 91,417 89,698 106.303 97,837 115,240 102,530 118,665 108,871 96, 589 
British India ______________________ .do .... 

~-- 6, 314 10.680 8, 926 6.172 8,095 10,613 11,544 13, 695 9,129 
Japan. _______________ ------------- .do •.•. ----· 10.391 8,127 10,488 11,020 10,869 13.000 8,835 573 2, 535 --------- --NPtherlands Indies .. ______________ do. ___ ---- 15,212 13, 738 14. 494 14,504 21,630 17,324 23,392 27, 967 14,862 

Europe ___ --------------------------do .... ---- 20,119 17,941 26, 100 35,793 23,355 24,506 23.548 18.825 22, 272 
United Kingdom __________________ do ____ ---- 9, 742 9, 443 12,583 15,049 9, 576 9. 797 11.392 12.424 11, 170 

North America, northern ..•••••.•... do ____ ----- 36,586 35,428 38,592 40,IR9 49.506 49,314 46,558 56,484 50.890 --------- ------Canada. _____________ •.• ___ • ___ . __ .do. ___ 
-··-- 35.486 34,287 37,834 39,357 48, 192 48, !56 44,585 53,935 49,458 --- --- ----

• Less than $500. 
1 Figure overstated owing to inclusion in October export statistics of an unusually large volume of shipments actually exported in earlier months. 
t Revised series. Revised data beginning February 1928 for preferred stocks are shown in table 39, p. 22, of this issue. lnaexes of agricultural exports have been 

revised to new base. Earlier monthly data will be shown in a subsequent issue. 
• New series. Data beginning 1915 for indexPs of a~ricultural imports will be shown In a subseQuent issue. 
• The publication of detailed foreign trade statistics has been discontinued for the duration of the war, effective with October data. For revised 1939 data on value of 

or~ign trade see tables 14 and 16, pp. 17 and 18 of the April1941 issue. 



S-20 SUHVEY OF CUHREN'I' BUSINESS March 1942 

gether with explanatory notes and references --- -----,----~---;------.---.-----,----.-----,------;-----,------
Monthly statistics through December 1939, to-~19421 1941 

to the sources or the data, may be round in the Janu- Janu- i Febru- I March I April I May I June I July I August I Septem-1 October INovcm-1: Derem-
1940 Supplement to the Survey a ry ary 1 ary · ber ber bcr 

--------------~--------------~----~----~----~---

FOREIGN TRADE-Continued 

V ALUE•-Contlnued I 

~J General imports by grand divisions and coun-
tries-Continued. 

North America, southern_. __ tho us. of doL. ________ 24,474 28.072 33,948 38, 706 35,445 
Mexico ............................ do .... ----·--- 7, 743 7, 516 8, 936 9. 237 8,36.> 7,428 

South America ....................... do .... --------· 46,837 53,825 51,246 61,597 56,048 56,325 
A rgentlna __________ ----------- ..... do ..•. --------- 11,186 11, 732 12,624 15,718 14.437 16,713 
BraziL_._ .. -----------------------do .... --------- 11,644 15,383 13,295 15,944 17,167 11, 771 
Chile ______________________________ do .... --------· 4. 999 9, 139 7, 917 10,848 8,200 5, 730 

Imports for ronsumption, totaL ........ .do ____ --------- 223,595 2!6, 623 254,553 274,593 281,351 261,097 
lly economic classes: 

Crude materials ______________________ do ____ --------- 97,633 91,805 ]06, 674 103,437 116. 777 110,609 
Crude foodstuffs.-------------- ...... do .... --------- 30,291 31.211 32,892 36,621 36,418 31,988 
Mfd. foodstuffs and beverages ........ do .... --------- 20,552 22.940 26,652 33,125 34,370 28,082 
Semimanufactures. __ ------------- ___ do ____ --------- 47,131 42,208 57,936 66, 377 57,862 54, 553 
Finished manufactures __________ ...•. do .• -- --------- 27,988 28,458 30, 399 35,032 35,925 35,864 

31, 554 32,627 
6, 945 71702 

43, 9A4 51,259 
13,364 13.619 
10,307 9, ?.59 
9, 462 8, 790 

264,685 2i3, 898 

119, 260 126,480 
22.886 24,472 
24,320 22,975 
62,248 63,989 
35,971 35,982 

33,532 
7, 311 

48,561 
14,756 
10,257 
12,107 ----

265, 162 292, 303 

ll7.0241---------
16, 992 1--- --
25,4991 _______ _ 
70,257 ----·--· 
35,389 - - --

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Express Operations 

Opera tin 
Operatln 

g revenue. ______________ thous. of doL. 
g income ________________________ do ____ 

Loeal Transit Lines 

Fares, av 
Pas.<enge 
Opera tin 

erage, cash ratet _______________ cents .• 
rs carriedt--------·------- thousands .. 
g revenues ______________ thons. of doL. 

Class I Steam Rallwars 

Freight c arloadings (Federal Reserve indexes) :t 
ned Index, unadjusted .•. 1935-39-IOO •• Com hi 

Coal 
Coke 
Fores 
Grain 
Lives 
Mere 
Ore_ 
Misce 

__ -------------------------------do .••. 
---------------------------------do ____ t products ______________________ do ____ 
sand ~rrain prodncts ........... do .... tock. __________________________ .do .. _. 
handise, I. c. J. _________________ do ____ 
__ . _ --------------- ______________ do_ ... 
llaneous .•. _____________________ do ... _ 

ned Index, adjusted. ____________ do .... Combi 
Co HI 
Coke 
Fon~s 
Grain 
Lives 
Mere 
Ore. 
Misce 

___________ -------- __________ .. do .... 
-------------------------------do ____ 

t products ______ ----------- _____ do ____ 
sand ~rain products ••••..•.••• do ____ 
tock ____ • ___ • __ --- _________ .••.• do._ •. 
haudlse, I. e. L .. _______________ do ____ 
__________________ -------- _____ .. do. ___ 

llaneous .•• _____________________ do. ___ 
Freight-c ar loadings (A. A. R.):1 

ars ... _____________________ thousands._ Total c 
Coal. 
Coke 
Fores 
Grnin 
Lives 
Mere 
Ore. 
Mise 

___________ . ____________________ ds. ___ 

--------------------------------do ____ 
t products .... __ -------- __ ----- .do .... 
sand grain products ___________ do .... 
tock. __________________________ do. ___ 
handise, I. c. ]. _________________ do .... 
---------------------------------do ____ ellaneous .. _________________ . ____ do .. __ 
ar surplus, totaJt ________________ do .... Freigbt-c 

Box car 
Coal ca 

Finan cia 
Operat 

Freig 
Passe 

Operat 

st._. _______ -------- ____________ do .. --
rst _____ . ____________________ •••. do. ___ 
I operations: 
ing revenues, totaL ___ ._ tho us. or doL_ 
ht. __ -------- __ ----------- ______ do ____ 
nger ____________________________ do. ___ 

ing expenses .• _____ -------- __ ... do ____ 
joint facility and equip. rents• .• do ____ 
!way operating income .......... do .... 

Taxes. 
Net rai 
Net inc 
Operat 

orne .. _______________ . __________ do ____ 
ing results: 
ht carried 1 mile _________ mil. of tons .. Freig 

Reve 
Passe 

nue per ton-mile. ______________ cents .. 
ngers carried I mile ......... millions .. 

I operations, adjusted:• Finaneia 
Operl!t 

Fre•g 
Passe 

Railwa 
Net ral 
Net inc 

ing revenues, totaL ....... mil. of doL. 

Canals: 
NewY 
Panaro 

ht. _----------------------------do ____ nger _____________________ . ______ do .. __ r, expenses. _____________________ do ____ 
way operating income __________ do .... 
orne. ___________________________ do._ .. 

Waterwar Trame 

ork State .••.•... thous. of short tons .. 
a, totaL .•..••.••. thous. of long tons .• 
. S. vessels ______________________ do ____ In U 

St. Law 
Sault S 
Well an 

rence ____________ thous. ofBhort tons •. 
te. Marie _______________________ do ____ 
d ________________________________ do .. __ 

Rivers: ny ______________________________ do ____ 
Alleghe 
Mlssiss 
Monon 
Ohio (P 

ippi (Government barges only).do ____ 
gahela. _________________ ---- ____ do. ___ 
ittsburgh district) ______________ do. ___ 

--- ----
·---

7. 800.5 
946, 315 

--- -- -~-

129 
136 
184 
140 
125 
95 
93 
46 

134 
140 
119 
!53 
156 
142 
99 
97 

186 
152 

3,858 
797 

71 
208 
212 
65 

711 
65 

I, 729 
60 
22 
22 

480,691 
392,571 
55,697 

348,781 
62,944 
68,966 
25,700 

---------
---------

---------
---------
---------
---------

0 
---------

0 
0 
0 

177 

2, 753 
1,453 

! I 

10,032 9, 961 10,536 10,814 II, 238 10,839 
68 82 95 72 153 74 

7.8253 7. 8253 I 7 8199 7.8!99 7.8061 7. 8144 
•833, 023 !• 775, 0681• 855,970 • 846,416 r 857, 679 '809, 340 

59, 579 56, 220 61, 192 61,427 62,347 59,547 

113 115 120 108 131 136 
124 129 132 38 117 131 
174 183 175 120 167 170 
124 128 127 130 135 141 
90 85 97 96 107 123 
84 75 74 82 82 69 
94 98 101 103 102 101 
45 45 50 203 276 265 

115 118 124 131 138 141 
122 124 126 112 135 139 
109 113 128 45 138 156 
145 149 168 137 182 189 
138 133 127 !30 130 136 
102 102 113 113 124 126 
88 93 93 93 91 88 
gg 101 100 102 102 102 

180 181 192 266 266 152 
130 131 128 130 136 139 

•3, 454 2, 824 3, 818 2, 794 4,161 3, 510 
'729 605 818 163 676 642 
'67 56 70 38 64 54 

•185 154 197 159 205 175 
'154 116 172 136 184 172 
'57 41 52 46 57 39 

'721 597 797 648 795 638 
•63 51 69 214 387 301 

'1, 480 1, 204 1, 643 1, 390 1, 792 1,490 
110 87 71 100 72 71 
43 32 26 31 34 34 
42 31 23 139 17 17 

377,374 358,413 416,319 375,008 442,286 455,023 
309,580 296,146 346,633 305,230 370,903 377,534 
40,159 36, 511 40,030 38,348 37,493 44,832 

•268, 972 255,590 283,329 274,938 296,590 298,932 
'46, 385 44,344 52,363 47,501 57,065 62,829 
•62,017 58,479 80,627 52,569 88,630 93,261 

19,705 14,964 35,256 7, 264 43,137 52,800 

36,063 34,182 40,577 31,615 43, 398 44,036 
.885 .899 .929 1.052 .932 . 927 

2, 216 2,029 2, 229 2,170 2,140 2,564 

389.3 402.4 417.6 382.1 438.6 473.5 
320.7 332 5 344.5 309.6 365.2 398.2 
38.6 40.1 42.7 41.4 40.9 43.3 

316.9 318.6 334.2 323.2 345.6 363.4 
73.4 83.8 82.9 59.0 93.0 110.1 
32.1 42.8 40.8 17.1 60.4 68.2 

0 0 0 250 610 624 
1,966 1, 827 I, 911 2,057 1, 989 1, 585 
I, 102 968 1,027 1,080 1,133 887 

0 0 0 308 900 1, 001 
0 0 0 7,865 15,153 14, 673 
0 0 0 664 1, 716 1,895 

215 187 :!13 186 310 320 
105 100 127 159 214 250 

2,810 2, 532 2,907 563 2, 971 2,833 
1,581 1, 424 1, 587 653 I, 727 1, 785 

• Revised. •see note marked "•" on p. S-19. 

10,874 
78 

7. 8144 
'792, 539 

58, 576 

138 
127 
172 
149 
163 
70 
99 

283 
139 
138 
150 
200 
149 
112 
83 

100 
!56 
140 

3,413 
578 
53 

174 
230 
38 

603 
313 

1,425 
67 
27 
20 

485,446 
405,503 
47,402 

310,035 
69,097 

106,315 
63,528 

46. 067 
. 947 

2, 756 

470.9 
395.1 
42.3 

370.5 
100.4 
57.6 

720 
I, 659 

910 
1, 043 

15, 511 
1, 960 

330 
270 

2, 862 
I, 781 

1 Data for January, Marrh, May, August, November 1941, and January 1942 are for 5 weeks; other months, 4 weeks. 

I 
10. ~~~z 1 11. 9~~ 12, 143 

101 

7.81441 7.8005 7. 8005 
'793, 570 '828, 576 _, 895,991 

59,342 60,715 65,563 

140 145 144 
139 140 138 
167 172 165 
160 149 147 
125 122 104 

so Ill 146 
99 102 101 

271 261 232 
141 !50 !51 
139 130 127 
!58 133 121 
199 176 165 
152 138 140 
103 Ill 97 

84 84 95 
99 97 97 

155 149 178 
141 135 133 

4,464 3, 539 3, 658 
840 652 675 

66 52 53 
248 176 184 
224 167 149 

55 59 82 
784 618 641 
386 286 271 

I, 861 I, 529 1, 603 
47 41 42 
19 15 18 
11 10 10 

488,979 493, 674 517,605 
410,213 411,241 440,122 
49,773 43,521 42,231 

313,843 312,287 361, 502 
68,513 72,622 62,446 

Ill, 318 104,070 93,657 
65,500 59,324 53,676 

49,237 47,616 51,135 
.902 .928 . 922 

2, 936 2, 527 2, 397 

485.4 464.1 452.6 
407.7 389.5 375.9 
44.4 41.6 44.1 

374.4 379.4 403.2 
111.0 84.7 49.4 
65.5 42.5 10.8 

557 507 700 
1, 366 1,481 I, 719 

818 719 882 
97.~ 944 948 

15, 235 14,401 13,923 
1,858 I, 620 I, 688 

352 326 332 
265 211 251 

3,105 2,492 2,863 
I, 771 1, 691 I, 759 

I 
I 
I_ 

-1-
276, 224 I 338, 272 

I 

II, 904 --------
95 --------

7. 8005 7. 800 
T 856, 773 •941, 92 

62, 427 

141 
135 
168 
143 
115 
117 
101 
!99 
!50 
135 
121 
!59 
146 
118 
93 
99 

204 
144 

4, 318 
790 

64 
214 
194 
82 

768 
277 

I, 929 
61 
28 
18 

457,012 
385, 241 
40,519 

335, 614 
52, 633 
68, 765 

'29, 226 

46,032 
. 904 

2, 299 

476.0 
398. 7 
45.1 

403.1 
72.9 
33.5 

534 
I, 546 

818 
774 

12,223 
1,466 

230 I 
240 

2,2o6 I 
I, 374 I 

68,80 

12 8 
5 
2 
9 
3 
7 
6 
9 
8 

12 
18 
12 
11 
9 
9 
6 

13 
]3, 
Ill 
16 
14 
12 
!01 
10 
24 
14 

3, 04 
57 

0 
6 
9 

6 
5 

54 
15 
15 

5 
58 

3 
5 
3 
2 

7• 
1, 39 

7 
2 
3' 

479, 56 
389,22 
53,86 

352, 53 
46,48 
80,54 

0 
3 
8 
2 
0 
9 
2 '55, 49 

44,54 
--------
--------

486. 
403. 
49. 

409. 
76. 

2 
2 
4 
8 
4 

--------

I, 28 
0 
3 
8 
6 
7 
9 

53 
3 

2,13 
36 

24 
11 

2, 99 
1, 71 

4 
9 
2 
I 

•New series. Adjusted data on financial operations or railways beginning 1n1 appear in table 33, p. 16 of the September 1940 issue. The new series on taxes and joint 
facility and equipment rents is shown to provide figures for obtaining total railway expenses as given in the adjusted figures of financial operations; earlier data not shown in 
the September 1940 and subsequent issues or the Survey may be obtained by deducting onerating expenses and net railway operating income from operating revenues. 

tRevised series. Data on fares revised beginning August 1936; seep. 45 of the July !940 Survey. Passengers earried revised to cover data for 188 companies. Data for 
1940 on the revised basis differ only slightly from those shown in table 13, p. 8 of the March 1941 Survey. Revised indexes of freight car loadings beginning 1919 appear in table 
23, pp. 21-22 of the August 1941 Survey. 

tBeginning June 1941, data represent daily average for week ended on the last Saturday of the month; earlier data, daily average for last 8 or 9 days or the month. 
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Monthly statistics through December 1989, to-~19421 1941 
gether with explanatory notes and references -------- . . 
to the sources of the data, may be found in the Janu- Janu- I Febru-~ March I April I May I June 
1940 Supplement to the Survey ary ary ary 

--'----'---

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORT ATION-Contlnued 

I 
I 

Waterway Traffic-Continued 

Clearances, 'l'essels in foreign trade: 
Total, U.S. ports .......•. thous. of net tons .. ---- --- 3,839 3,636 3,981 4, 606 6, 729 6, 074 6, 716 6, 646 6,011 

Forei~n _____ . __ ----------- ••......... do .•••. - -· -- 2,653 2,319 2,532 2,902 3, 679 3, 957 4, 584 4,418 3, 978 
United States ..........•...•...•.•... do •.•. --- -··--· 1,186 I, 317 I, 449 1, 704 2,149 2,117 2, 132 2, 229 2,033 

Travel 

Operations on scheduled air lines: 
Mile~ tlown __________________ thous. of miles .. ·-- ----- 8,890 8, 786 9,953 10,537 11,668 11,472 12,154 12,472 .12,127 
Express carried ______________________ pounds .. -- ---- 1,ll3,002 1,109,352 1,214,817 1,352,181 1,462.121 1,544,111 1,822,217 1,842,858 1,~62,284 
Pa::-senvrrs rarried __________________ nurr her __ -- ---- 197,854 218,163 245,924 308,644 363,954 380,990 398,434 447,316 455,647 
Passenger-miles flown ........ thous. of miles __ -- - ---- 78,340 84,640 96,662 114,749 133,979 141,906 147,419 158,068 158,151 

Hotels: 
Average sale per occupied room ..•.•. dollars __ 3.40 3. 24 3.32 3-24 3.47 3- 13 3.30 3. 29 3. 56 3.1:2 
Jlootns occupied _____________ percent of totaL 71 69 69 68 69 70 66 64 68 69 
Restaurant sales index ... ----------1929-100 .. 107 97 99 94 109 106 108 103 115 109 

Foreipn travel: 
U, S. citizens, arrivals .............. number .. --------- 16,244 19,818 23,933 15,958 12,409 13,203 13,491 14,613 11,328 
U.S. citizens, departures _______________ do ____ --------- 7, 868 19,726 32,746 18,779 9,502 17, 277 10,739 13,718 11,807 
En•fprants_. ____ ... _. _. _ .. _ .. _. _ •..... _do._._ --------- 1, 681 G20 I, 216 1, 416 1, 524 1,676 853 729 612 
Itnmiprants ____________________________ do ____ 3,612 3,133 4,500 4,813 4,268 6,002 3,083 3,359 3, 911 
Passports Issued_._--------------- _____ do ____ 5,145 2,511 1,943 2,897 3,015 4,362 4,878 5, 673 5, 734 4,687 

N atfonal parks: 
60, 767 100,237 Visitors -------------·---·-·-----------do .... '83, 371 115,911 190, 150 327,550 578,071 1,029,648 1,112,293 430,608 

Automobiles ........................... do .... 17,477 23,544 27,925 33,521 58,916 100,230 173,139 292,273 302,025 132,359 
Puflman Co.: 

Revenue passen~er-miles .... _ ..• _thousands .. ---- ---- 879,883 791,221 925,694 766,222 714,012 897,614 825,839 850,348 797,408 
Passenger revenues _____________ thous. of doL. ---- 5, 529 4,974 5,621 4, 787 4, 389 5,145 4,880 5,074 4,857 

COMMUNICATIONS 

Telephone earriers: 
Operatinl! revenues .... - _______ tbous. of doL --------- 114,684 111, 219 116,883 118,132 119,933 120, 113 120,116 119,224 121,259 

1'1tatfon revenues .. ___________ . ____ ... do ____ --------- 74,214 72,752 74,585 75,598 75,709 75,524 74,858 74,236 76,470 
Tolls, messape ... __________ ---------_do. ___ ----··---- 31,077 29,250 32,975 33,238 34,783 35,072 35,543 35,266 35,029 

Operatinl! expen~es _____________________ do ... _ ------ -- 73,934 70,648 73,403 75,390 77,576 76,626 80,329 77,934 79,159 
Net operatinl! fneome __________________ do ____ ------ -- 19,370 19,375 20, 986 20,639 20, 164 21,037 18, t54 19, f.13 20,477 
Phone• in serviee, en<l ofmonth __ thousands .. --- - ~ 19,833 19,966 20,107 20,232 20,366 20,443 20,535 20,657 20,817 

Telepraph and eable carriers.t 
Oreratin~ revenues. totalt _____ thous. of doL ---- ·- II, 182 10,667 11,961 12,430 12,850 12,728 12,875 12,674 12,555 

Telel'raph rarriers, totaL _____________ do ____ ---- ----
Western Union Telel!raph Co .. revenues 

10,294 9,832 10,982 11,473 11,830 11,731 11,734 11,616 11,461 

from cable operations .. __ thous. of doL --- ---- 494 451 525 510 514 498 551 499 518 
Cable carrier. ________________________ do .... - ----- 888 835 980 957 1,020 997 I, 141 1,058 1,094 

Operatfn~ expensest --------------------do ____ --------- 9, 821 9,290 9,884 10,298 10,691 10, 516 10,965 10,758 10,830 
Operatinl! fncomet ......... _ -- _________ do. ___ -------- 614 667 1,303 1,359 I, 330 637 966 1,065 782 
Net fncomet .... _______________________ do ____ -- 96 202 896 879 873 267 513 568 401 

Radiotelegraph <'Brriers, operating revPnues 
thous. of doL -------- 1, 290 I, 253 1,399 I, 348 1,354 1,337 1,386 I, 264 1, 205 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS I 
Alcohol, denatured: 

Consumption ............. tho us. of wine gaL. ____ 10,499 10,558 13,339 12,451 14,889 15,614 15,035 15,264 17, 100 
Pro<luction. ____________ _. .............. do .... ____ 10,610 10,556 '13, 186 '12,652 14,714 '15,678 15,242 15,065 16,908 
Stocks, end of month ................... do .... ---- 1,468 1, 465 1, 313 1, 511 1, 329 1, 095 1, 293 1,089 861 

A !coho!, ethyl: 
Production .......... _____ thous. of proof gal •. ---- 24,224 '22, 029 '25, 655 26,248 '29, 651 32,224 33,021 34,299 35,757 
~tocks, warehoused, end ofmonth ..•.. do .... 11,963 12,166 11, 127 11,330 10,000 '10,392 7,108 10,117 6,491 
Wfth<lrawn for denaturing ...... _ ...... do .... 19,434 19,070 23,705 22,789 '26, 555 27,830 27,564 27,327 30,433 
Withdrawn, tax-paid .............. _ .... do .... -------- T }, 744 r 1, 767 r 2, 736 2,449 3,012 3, 224 2,838 3,071 3, 435 

Methanol: 
Exports, refined ..................... gallons .. 

-----~58 
14,283 102,711 94,467 61,831 48,680 16,668 21,605 7, 545 9,340 

Prire, refined, wholesale (N.Y.).dol. per gaL .34 .34 . 34 .34 .34 .39 .44 .44 .44 
Production: 

Cru<le (wood distilled) ....... thous. or gal •. --------- 450 435 455 463 466 436 417 450 487 
Synthetic_ ........................... do .... 3,882 3, 618 4,174 4, 241 4,423 4, 663 4, 725 5,006 5,085 

Explosives, •hfpments ............. thous. oflb .. 36,720 36,080 33, 631 35,722 31,986 37,891 39,460 41, 273 41, 363 43,676 
Snlphur production (quarterly): 

J.ouislana ......................... long tons .. --------- --·------ 138,880 --------- --------- 130,090 --------- --------- 129, 3fl5 
Texas .................................. do •.•• --------- --------- ---------

Fulphurie acid (fertilizer manufacturers): 
547,686 --------- --------- 577,384 670,063 

Consumed in production of fertilizer 
short tons .. --------- 184,149 162,306 177,376 156,362 176,465 162,334 175,186 163,108 (<) 

Price, wholesale, 66°, at works 
dol. per short ton .. 16.50 16.50 16.50 16.50 16.50 16.50 16.50 16.50 16.50 16_50 

Prodnctfon ............... - ... - ••• short tons .. 221, 788 226,069 234,026 218,846 217,063 208,884 202,597 212,506 (') 
Purchases: 

From fertilizer manufacturers ........ do .... --------- 32,570 26,343 25,309 23,215 39,140 29,366 24,411 23,050 (') 
From others ......................... do ... _ --------- 38,659 25,650 33,008 30,922 32,714 35,488 48,587 37,331 (') 

i'hipments: 
To fertilizer manufacturers ........... do .... --------- 36,116 37,311 39,082 53,429 52,535 43,311 33,319 37,670 (') 
To others ________ ..................... do .... --------- 81,591 69,514 78,095 67,387 75,117 69,304 69,285 75, 664 (<) 

Stocks, end or month ................... do .... --------- 91,407 100,338 98, 151 93,956 78,756 77,545 75,350 71,795 (') 
FERTILIZERS 

Consumption, Southern States 
thous. of short tons .. 1, 030 518 762 I, 365 1,390 258 104 58 71 134 

Exports, total§_ .................. _ .. long tons .. --------- 109,654 94,316 90,255 74,715 81,971 66,651 164,695 295,885 136,503 
Nitrottenous§ ........................... do •••. 9,336 11,031 10,674 16,748 6,014 11,688 15,675 17,783 13,196 
Phosphate materials§ .. _ ............... do .... 87,698 76,333 74, 162 49,481 74,082 48,265 141, 557 270,646 105,919 
Prepared fertilizers ............... - ..... do .... 465 498 686 1, 580 317 2,311 201 407 2,879 

Imports, total§ ........................... do •••. 87, 115 95,474 152, 323 120,330 99,673 74, 439 33,638 69,096 118,139 
Nitrogenous, totaL .................... do .... 81,085 92,203 134,290 106,737 70,036 62, 840 32,591 67,406 108,759 

Nitrate of soda ....................... do .... --------· 34,332 40,254 84,337 89,565 42,134 27, 341 16, 350 32,148 67,594 
Phosphates ............................ do .... --------- 2,112 353 1,086 3, 551 1,194 303 25 457 780 
Potash§ .......... ________ ._ ............ do ..... --------- 2, 765 1, 436 14,110 1, 891 1, 512 8, 307 3 20 5, 951 

i i 

6,072 (") 
4,040 (") 
2, 031 (") 

12,200 11, 501 
1, 760,770 1,689,093 
420,393 324, 546 
150,920 115,825 

3. 55 3. 61 
71 69 

108 114 

11.668 R, 991 
9, 942 8, 748 

714 945 
2,188 2, 256 
4, 331 5,177 

253,489 129,890 
78, 112 39,383 

840,925 763,624 
5,138 4, 776 

124,000 119,818 
78,700 77,292 
35,368 32,526 
82,052 '79,651 
20,165 19,645 
20,954 21,067 

12,566 11.583 
11,493 10,436 

553 53:! 
1,073 I, 147 

10,809 10,276 
784 :J90 
316 d 88 

1,316 1,197 

18,302 16,977 
18,185 16,965 

740 724 

36,393 37, 541 
7,143 8, 038 

32,604 30,371 
2, 555 2, 505 

S-21 

------
--------
·-------

10,85 
2,385,78 
318,77 
111,07 

3. 3 

5 
6 
7 
7 

61 
10 

10,7 
11,33 

68 
2, 58 
4, 54 

99 
9 
6 
I 
9 

59,81 
18,15 

2 
2 

--------
--------

128,99 3 
9 
2 
7 
2 
6 

80,22 
37,78 
87,30 
32,53 
21,20 

15,44 
14,08 

8 
9 

73 
1,35 

12,00 
2,21 
I, 48 

1,44 

(') 
(') 
(') 

(') 
(') 
(') 
(') 

4 
9 
3 
5 
8 

(") -----------
.54 .54 . 58 

502 529 557 
5, 416 5,104 5, 6f>3 

42,629 37, 486 38,879 

--------- --------- 135,285 
802, 57fi 

-----------
16.50 16-50 16.50 

--------- ---
--------- ---

168 186 267 
(o) 

-----------
--------- ... ------ --------
---(~5--- -·------- --------

--------- --------- --------
--------- --- ----- --------

----- --------
---------------

'Re.,.ls~d. . d Defici~. §~ata revised f~r ~939; for exports, see table 14, p. 17, a_nd for Imports, table !5, p._l8, of. the April 1941 Survey. 
• Puhlwatwn of detailed forei~n trade statistics and data on clearances of vessels In foreign trade has been discontmued for the duration of the war. 
• Data are no longer available for publication. 
' Collection of data in this form has been discontinued beginning with September 1941. 
tRevised series. Data for telegraph and cable carriers revised beginning 1934, see table 48, p. 16 of the November 1940 Surve:v. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

FERTILIZERS-Continued I 
Price, wholesale, nitrate of soda, 95 percent 

(N. Y.) _________________________ dol. per cwL I. 503 
Potash deliYeries. ·-----------------short tons .. 
Superphosphate (bulk): 

Pro<luction ..... _________ . ______ ....•... do. ___ -. 
Shipments to consumers. ______________ do ..•. -· 
Stocks, end ofmonth ___________________ do ••... 

NAVAL STORES 
Rosin, g-um: 

Price, wholesale "H" (Savannah), bulkj 
dol. per 100 lb.. a. 16 

Receipts, net, 3 ports_. ________ bbl. (500 lb.) •. -
Stocks, 3 ports, end ofmonth ..•.....•. do ..•. -

Turpentine, g-nm, spirits of: 
Prire, wholesale (Savannah) ..•.. dol. per gaL. . iu 
Receipts, net, 3 ports.--------- bbl. (50 gal.) __ . 
Stocks, 3 ports, end ofmonth __________ do .... --·--

OILS, FATS, AND BYPRODUCTS 

Animal, Including fish oils (quarterly):t 
Animal fats: 

Consumption, factory _________ thous. oflb .. 
Prndl!lct Inn .... - __ .. _._. __ .----- ______ do .... . 
Stocks, end of quarter-------------- .. do ... . 

Greases: 
Consumption, factory ________________ do ..... 
Production _____ .. --------------------do ____ -
Stocks, end of quarter ________________ do .... 

Shorteninvs and compounds: 
Production .. ____ .. _-------- ....•• ____ do ____ ---
Stocks, end of quarter ......•......... do .... 

Fish oil.: 
<'onsnmptlon, factory ________________ do ..•.. 
Production. ____ . ___ ---- ______________ do ____ -
Stocks, end of quarter ________________ do ___ _ 

Vegetable oils, total: 
Consumption, crude, factory (quarterly)t 

mil. of lb .. 
Exports _____ ----------- .... _____ thous. of lb .. 
Imports, total§ ... ____ ---- ______________ do ___ _ 

Paint oils_._ -------------------------do .... 
All other veg-etahle oils§ ____________ .. do ___ _ 

Production Cqnarterly)t ___________ mil. oflb __ 
Stocks, end of quarter: t Crude ________________________________ do. ___ -

Refined ........ __ .. ---- .. -----.----- .do. __ _ 
Copra: 

Consumption, factory (quarterly)t short tons. 
Imports ........ __ .. __ ------------------ do ____ -
Stocks, end ofquartert ________________ do ..•. -

Coconut or copra oil: 

1. 4i0 1. 470 1. 4i0 [. 4i0 1. 470 
1i1, 1i02 31i, 1i36 29, 802 24, 477 13, 232 

408. 192 384,548 435, 6i5 397, 49i 419,411 
05,997 IJO, 438 183,560 373,846 165,359 

1,264,881 1,202, 76i 1,074,842 777, 152 770, i23 

l.i3 
17,906 

560,045 

. 42 
3, 02i 

35,421 

8, i58 
51,320 

1, 239 
50,081 

34,294 

1.55 
11,941 

542,446 

. 39 
2, 158 

33,906 

37, 2i5 
61. 09i 

437 
60, 660 

16, 2il 

1. i8 
9, 996 

523, 594 

.39 
4, 682 

23, 682 

291, 452 
617, 500 
623,896 

104,910 
120, 55i 
130,401 

355.698 
46,417 

45, 542 
15,846 

15i, 223 

1,096 
12, 685 
5i, 6i2 

4, 626 
53, 046 

I, 059 

914 
637 

I. 8i 
19,337 

505,860 

.42 
6, 358 

25,022 

11, 246 
82, 135 

4, 536 
77, 599 

1. 87 
35, 635 

490, 186 

. 43 
8,198 

27,318 

11,017 
59,559 

5, 466 
54,093 

69,423 
20,199 --i8;672" --26;872 
34,851 --------- ---------

!. 470 
58,228 

373,864 
68,813 

808,741 

1.88 
31,069 

483,751 

.42 
10.064 
31, 9i8 

337,010 
644,024 
684, 4i5 

126,155 
12i,989 
116.452 

410,382 
45,967 

54,554 
6, 2il 

123,661 

1,027 
II, 4~7 
53.087 
3, 511 

49, 5i6 
i62 

660 
497 

64,51\0 
24,943 
28,109 

!. 470 !. 470 !. 494 L 503 
41,094 48, 882 39,943 56, 039 

H83, 499 3i9, 267 3M, 505 413, 240 
52, 31i 65, 150 130,906 129,293 

914, 302 9i8, 014 1,022,410 1,051,966 

2.13 
3~. 706 

461,15i 

. 47 
8, 482 
36,617 

4, 729 
69.615 
8. 55i 

61,058 

17,259 

2. 45 
29,886 

428,945 

. 67 
10,066 
34,339 

7.185 
94, 756 

1. 519 
93, 23i 

25,487 

2. 49 
29, 282 

419,979 

. i6 
10,7.00 
36,669 

:138. 64i 
585, 293 
504,968 

121,155 
124,006 
103,068 

32i, 615 
50,474 

50,018 
83, 140 

162,6fi9 

788 
i,42R 

93,221 
I, 114 

92, IOi 
i23 

iOO 
300 

56,403 
33, i66 
36,413 

2.44 
24,526 

3i2, 983 

. 78 
10,942 
26,389 

(b) 
(b) 

(b) 

March 1942 

I, 503 I. 503 
53, 646 59, 897 

419, 946 487, 558 
87,581 80, 113 

1,050,63311,04~,268 

2. 64 
34,516 

29i, 168 

. 70 
.5, 999 

IS, 9.1.1 

:l. ~!I 
:H,63i 

2i0. 383 

. 13 
12. 2:1] 
15, (lj() 

:350, i22 
if,l, HG 
461,497 

118.673 
140,£91 
1G5, 815 

315,707 
53, 351 

54, 5J:l 
81,68:i 

189,916 

1, JC(j 

lr 205 

!)02 
4',0 

fi4. UH3 

Consumption. fadory: 
Crude (quarterly)t ____________ thous. oflb __ 161.405 --------- ---------

61,126 
184, 118 
68.904 

18i, 302 --------- --------- 184, i37 
79,028 

4, 153 Refined (quarterly)t _________________ do .... -
In oleomargarine _________________ .. do.... 2,146 

Imports§ _____ .. .. -------------------do .... 
Production (quarterly):t 

Crude ___________________ ... ________ .. do ___ _ 
Refined. _________________ .. _____ ..... do .. __ 

Stocks, end of quarter:t 
Crude. ________ ... __ ._._ .... __ .. -- .•.. do ... . 
Refined_. __ .... _. ___ . __ ._._ ..... _ .•. _ do ... _ 

Cottonseed: 
Consumption {crush) ••• thous. of short tons .. 
Receipts at miiJs ______________________ do ___ _ 
Stocks nt mills end ofmonth ........... do ___ _ 

Cottonseed cake and meal: 

4i4 
218 

1, 037 

Exports§ __________ ------ .. __ ..... short tons __ 
Production. _________________________ ... do.... 20(1, 817 
Storks at mills, end of month .......... do.... 370,564 

Cottonseed oil, crude: 
Production_ ------------------thous. of lb .. 146, GiG 
Stocks, end ofmonth ..•................ do ____ 181,533 

Cottonseed oil, refined: 
Consnmption, factory (quarterly)t ..... do ___ . 

In oleomar~arine.--------------------do... 14,427 
Price, wholesale, summer, yellow, prime 

(N. Y.) .•... -------------------dol. per lb .. 
Production ______________________ thous. or lb. 
Stocks. end ofmonth ................... do ... . 

Flaxseed: 
Imports ... ----------- __________ thous. of bu 
Minneapolis: 

Receipts .. __ .. _.--- ..... - ...... __ .•.. do._ .. 
Shipments .•... __ ...... _._ ..... ____ •. do .. __ 
Stocks .•• __ . __ .. --_ •....... -- .... _--. do .. _. 

Duluth: 
Receipts ... _.--- .......•.. --- ........ do .. . 
Shipments .. _ .... _ ..... _- .. - .... _.-._ do .. _. 
Stocks ........ _-------------------- .. do .. --

. 13i 
!19, 45i 
322, 9i2 

I, 292 
311 

3, 430 

17 
36 

I, 386 

1, 280 
22, !57 

560 
363 

I,Oi6 

I, 296 
32,207 

456 
222 
841 

91 54 
248, 428 202, 397 
215, 841 253, 963 

179, 349 
176,939 

13,450 

.064 
172.826 
483, 096 

1,482 

4i6 
71 

4, i39 

168 
11 

2i5 

14i. 595 
177, 509 

11,626 

. 062 
!43, i60 
507, 344 

I, 285 

414 
133 

3, 952 

159 
I 

434 

I, 424 ---i:3si- ---i;468 1, 43.1 
26,884 25, 831 41, 155 28, 273 

86,251 
80, i03 

209,940 
15, 550 

374 
150 
618 

6 
165, 08i 
245, 397 

123, 083 
167, 475 

350, i47 
13, 142 

.071 
125, i02 
5o.5, 99i 

I, 223 

718 
i4 

3, 620 

159 
(•) 

593 

302 
86 

401 

31 
133, i62 
256,406 

102, 221 
126, 142 

12, 896 

. 086 
130, i35 
4i6, 030 

I, 286 

643 
139 

2, i43 

193 
168 
619 

185 
51 

267 

21 
84,306 

254, i29 

65, 538 
94, i!O 

11,444 

81,054 
90, ~62 

176,381 
15,064 

121 
44 

190 

114 
52, 9i6 

224, 2i5 

42,978 
51,961 

402. i20 
10,816 

. 105 . 115 
96, 635 i6, 620 

423, 397 3i2, i56 

1,177 

721 
140 

2, 299 

r 178 
416 
381 

866 

805 
185 

1,885 

165 
310 
236 

2,474 
30,973 

79 
19 

131 

1 
35, 503 
64, 444 

26, 288 
29,708 

11,413 

. 118 
49, 62i 

294, 005 

1, 051 

722 
161 

1,107 

219 
207 
247 

2,421 
46,369 

IOi 
105 
129 

53 
46,186 

131,618 

33, 779 
32, 107 

10,131 

.119 
32.828 

234,242 

1,139 

8,323 
29i 

3,864 

348 
109 
485 

i~: ~~ ---4;6iio- ---4;i9s 
44,695 (b) 

70,444 
93, 710 

186,290 
16,994 

419 
1,0-10 

i49 

669 
1,264 
1, 344 

102 (b) 

586 
6i9 

1, 437 

80,366 
U7, 4£)4 

178, 463 
16,248 

W.l 
r 31il 

I, 293 

180, 929 294, 821 255,608 
li4, 385 291,815 3-56,670 

222,.533 
osn. 36u 

129,499 
ill, 584 

317, 2i3 
12, 525 

.136 
63,536 

liS, i24 

I, 853 

3,682 
412 

4, 773 

I, 252 
319 

1,418 

208,538 
133,228 

13,708 

.129 
143, 761 
203,544 

(b) 

I, i77 
120 

4, il4 

1,000 
481 

1, 937 

178, 276 
159, 259 

H,G50 

154, 450 
169,998 

287,061 
14, 12~ 

.124 ~ .131 
142, 251 136, 111 
2i3, 448 314, 330 

742 
6i 

4, 4431 
m~ 

1, 691 1 
I 

()(j2 

101 
3. 897 

180 
46i 

I, 404 
Oil mills (quarterly): 

Consumption t------- ----------------do ... . 
Stocks, end of quarter ................ do ... . 

Price, wholesale, No.1 (Mpls.) .. dol. per bu .. 
Production (crop estimate) ....• thous. of bu .. 

---- --------· --------- 10,228 --------· --------- 9,386 --------- --------- 12.175 --------- _________ 113,065 
------------------ 4,159 ------------------ 3.501 ------------------ 12,385 ------------------ 12,5.57 

2.23 1.78 1.75 1.80 1.93 1.87 1.87 1.92 1.89 1.99 1.87 1.84 2.00 
. ........ --------------------------- _______________________________________________________________ I31,4So 

r Revised. • L~ss than 500 hushels. I December 1 estimate. 
• Publication of detailed foreign trade statistics bas been discontinued for the duration of th~ war. 
§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April Survey. 
tRevise<l s~ries. Whol~sal~ price of gum rosin r~vised beginning 1919; se~ table 3. p. 17 of th~ January 1941 Survey. 
tRevisions for quarters of 1940 not shown in the December 1941 Survey will be shown in a subsequent issue. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS, FATS, AND BYPRODUCTS-Con. 

Linseed cake and meal: 
Exports§. -----------------------thous. of lb .. 
Shipments from Minneapolis .......... .do .... 

Linseed oil: 
51,840 

Consumption, factory (quarterly), _____ do .... 
Price, wholesale (N. Y.) .••..•.•.. dol. per lb .. .113 
Production (quarterly) .......... thous. of lb .. 
Shipments from Minneapolis ........... do .... 
Stocks at factory, end of quarter,_ ••... do .... 

22,000 

Oleomargarine: 
Consumption (tax-paid withdrawals)$.do ... 
Price, wholesale, standard, uncolored (Chi· 

:35, ~4K 

cago) ..........•....•........... dol. per lb .. .154 
ProductionEB--------------------thous. of lb .. ~-5, 071 

Vegetable shortenings: 
Price, wholesale, tierces (Chi.) ... dol. per lb . .164 

PAINT SALES 
Calcimines, plastic and cold-water paints: 

Calcimines ...................... tbous. of doL. 1~0 
Plastic paints ... ----------------- ...... do ..... 47 
Cold-water paints: 

In dry form .......................... do .... 185 
In paste form ........................ do ...• 

Paint, varnish, lacquer, and fillers: 
TotaL __________ -----------------------do .... 

428 

Classified, totaL ... ---------- ........ do .... 
IndustriaL .. _------------- ........ do .... _ 
Trade ................. _ ..........•.. do .... 

Unclassified ... _._. ___ .. __ .... _ ....... do ..... ---
CELLULOSE PLASTIC PRODUCTS 

Nitro-cellulose, sheets, rods, and tubes: 
Consumption ................... thous. of lb ... 272 
Production ......• ________ .............. do ... _ 1, 018 
Shipmentsd' .......... ------- ........... do .... I, 755 

Cellulose-acetate: 
Sheets, rods, aud tubes:O 

Consumption.-------------- .. thous. of lb .. 24 
Production ...... __ . __ ................ do .. __ c•85 
Shipmentsd' ..•. _---------------- .... do .... 

Moulding composition: 
528 

Production ............•............•. do .... 3. 78B 
Sbipmentst .... _ ...................•. do .... 3, 597 

ROOFING 

Asphalt prepared roofing, shipments: 
TotaL ..................•..• thous. of squares .... ---

Grit roiL. ............................. do .... _ 
Shingles (all types) ....•.............. do ...... 
Smooth roiL •. _______ ----------------do. ___ 

ELECTRIC POWER 

Production, total•--------------mil. of kw.-br.. 
By source: 

FueL _______ ----------------- ......... do ... . 
Water power ___________ ----·-------- .do .. . 

By type of producer: 
Privately and municipally owned electric 

ntilities ............•..••.. mil. of kw.-br 
Other producers ...................... do .. . 

Sales to ultimate customers, totalt (Edison 
Electric Institute) .........• mil. of kw.-hr __ 

Residential or domestic. _______________ do ... . 
Rural (distinct rural rates) ............. do ... . 
Commercial and industrial: 

Small light and power ................ do ... . 
Large light and power ...........•.... do ___ _ 

Street and highway lighting ............. do ... . 
Other public authorities ................. do ... .. 
Railways and railroads .......•......... do ... . 
InterdepartmentaL ..... ________ •. ____ .do. __ . 

Revenue from sales to ultimate custornerst 
(Edison Electric Institute) ..... thous. of dol 

GAS 
Manufactured gas: t 

Customers, totaL .. _. __ .... _._ .... thousands 
Domestic .. ______ ---------------·-----do .... 
House heating ........•. _______ ...... do .. _ .. 
Industrial and commerciaL .•........ do ... . 

---

1o, H.51 

II, 051 
4. fiOO 

14, 110 
1. 541 

Sales to consumers, total. ....•. mil. of cu. ft ... ________ _ 
Domestic .. --------------------------do ... _________ . 
House heating_. ---------------------do .... .. 
Industrial and commerciaL ••.•...... do ... . 

Revenue from sales to consumers, total 
thous. of doL 

Domestic ... _____ --------------------do ....... _ .. .. 
House heating_ -----------------·----do .... ________ _ 
Industrial and commerciaL __________ do .... ····------

1, 512 34 
44,400 30,760 

-------- ---------
.095 .095 

-------- ---------
14,350 14,950 

--------- ---------

'33, 841 T 27,871 

.118 .120 
34,030 '28, 108 

.094 .094 

208 182 
35 43 

146 !59 
294 279 

33,408 32,538 
24,609 24,013 
12,206 12,177 
12,403 11,837 
8, 799 8,525 

185 230 
1,167 1, 132 
1,112 1, 145 

7 3 
617 344 
675 335 

1,632 1, R79 
I, 584 I, 642 

2, 249 2, 515 
888 811 
533 690 
828 I, 014 

ELECTRIC 

13,641 

9,054 
4, 587 

12,311 
1,330 

11,382 
2, 396 

130 

2,126 
5, 616 

215 
254 
580 
65 

228,159 

10,106 
9,350 

282 
465 

37,950 
17,312 
9,608 

10,791 

35,157 
21,988 
6,107 
6, 9!8 

i 
I 

12,293 

8,381 
3, 912 

11,027 
1, 266 

10,801 
2,195 

123 

2,009 
5,456 

185 
251 
519 

63 

217,629 

10, 149 
9,383 

294 
463 

38,046 
16,997 
10,095 
10,704 

35, 166 
21,247 
6, 784 
6, 987 

914 (•) 2 1, 201 813 392 907 I, 740 
27,800 30,680 20,240 22,360 29,280 32,120 45,840 37,400 34,360 

106,787 --------- --------- 143, 100 ·-------- --------- 141,913 
.099 .107 .108 .108 .113 .112 .114 .108 .101 

196,281 --------- --------- 183,309 ·-------- ··21;wo· 236,744 
18,900 21,600 20,300 21,050 24,300 21,900 21,350 15, 750 

192,850 --------- --------- 150,936 --------- --------- 161,255 --------- -· 

'34, 332 T 30, 583 r 2;), s.~7 '25, 719 25,909 25, 174 33,095 33,932 32, 147 

.125 .130 .130 .133 .140 .140 .140 .140 .140 
' 3~l. 898 ':32, 200 '27, 695 ' 2.5, 089 27,365 24,803 33, 124 34,060 32,503 

.097 .lll .124 .133 .143 ,145 .153 .156 .153 

301 342 233 202 178 183 195 171 JGI 
43 55 60 53 51 57 67 69 40 

202 266 289 262 246 224 279 253 210 
376 483 513 392 389 359 462 471 278 

52,112 46,807 38, 54! 50,029 56,055 46,809 48,354 49,103 39, 789 
28,245 35,160 40,636 37,395 33,705 33,575 33,981 34,786 28,779 
13, 752 15,246 16,337 16,688 15,872 15,868 15,071 16,823 14,914 
14,493 19,914 24,299 20,707 17,833 17,707 18,910 17,962 13,865 
10,296 14,869 15,419 14,717 13,104 13,233 14,373 14,317 11,010 

249 217 215 242 229 243 284 252 268 
1,308 1,420 1, 372 1,387 1, 309 1,437 1,479 1, 521 1,483 
I, 233 1, 267 1, 315 1, 475 1, 353 1, 510 1, 565 1, 630 I, 569 

10 12 14 18 14 17 19 21 22 
465 402 524 513 507 573 585 630 558 
373 408 472 523 541 580 622 712 609 

2,232 2, 255 2, 319 2,457 2,467 2,670 2,991 3, 439 2, 979 
I, 991 2,102 2,146 2, 264 2,346 2,506 2,813 3,453 2, 777 

3,105 3, 141 3, 753 3,570 4,062 3,981 4,146 4, 737 3,825 
801 806 987 981 1,178 1,157 1, 227 1, 345 1,070 

1,038 I, 255 1, 564 1,436 1, 549 1,543 1,535 1, 724 1,315 
1,266 1,080 1, 202 1,153 1, 334 1, 281 I, 385 1, 668 1, 441 

POWER AND GAS 

i 

13,095 12,885 13,616 13,671 14,226 14,540 14,348 15, 236 14,481 

8, 706 8, 051 9,363 9,614 9,838 10,610 10,351 ll, 034 10,395 
4, 388 4,834 4, 253 4,056 4. 388 3, 930 3, 997 4, 202 4,086 

12,061 11, 575 12, 105 12, 173 12, 742 13,037 12,874 13,678 13,050 
1,034 1,309 1, 511 1, 498 1, 484 I, 503 1,473 1, 558 1, 431 

10,895 10,809 11,080 11,385 11,629 12,081 12,122 12,363 12,289 
2,060 1,990 1, 904 I, 909 I, 927 1,969 2,032 2, 092 2, 266 

117 131 148 231 283 329 297 226 170 

1, 924 1,927 I, 914 1,980 2,045 2, 131 2,120 2,100 2,163 
5, 750 5,821 6,194 6,385 6,474 6, 724 6, 747 6, 934 6, 653 

179 160 146 138 140 154 170 193 206 
248 241 243 240 247 259 250 275 281 
553 485 482 461 472 473 467 501 503 

64 54 50 40 41 40 39 42 47 

212, 603 210,078 209,707 215,010 217, 685 223,561 225, 751 228, 833 233, 963 

10,119 10,142 10,404 10,253 10,284 10,309 10,390 10,405 10,416 
9,354 9,362 9, 620 9,481 9, 522 9,544 9,608 9, 606 9, 606 

280 295 304 292 283 283 307 332 351 
473 473 468 469 468 470 466 456 450 

38,025 35,347 32,666 30,290 27,672 26,896 29,022 31,622 35,483 
16,866 16,297 16,615 16,887 15,510 15,008 16,633 17,332 15, 760 
9, 453 6, 981 4,256 2,149 I, 341 1,101 1,198 2, 385 7, 444 

11,457 11,857 11,596 11,085 10,628 10,631 11,009 11, 671 12,011 

34,489 32,651 31,974 30,573 28,260 27,740 29,835 31,796 33,606 
20,851 20,993 22,398 22,174 20,697 20,319 21,967 22,653 21,869 
6,419 4,399 2,507 1,632 1,078 920 1,114 1, 937 4, 242 
7,055 7,111 6, 941 6,665 6, 392 6,391 6,644 7,066 7,332 

S-23 

Dece n-
ber 

53,760 

146,147 
.108 

251,723 
11117,950 

198,579 

33,754 

.145 
34,638 

.156 

217 
47 

175 
496 

40,050 
28,582 
15,140 
13,442 
11,468 

269 
1,485 
1,65& 

23 
501 
534 

3,397 
3,165 

3,033 
813 
955 

1, 265 

'15, 63 

r 11, 14 
r 4, 49 

14,21 
r 1,42 

5 
4 

12,75 3 
3 
8 

2, 39 
14 

2,18 
6, 86 

22 

9 
7 
4 
1 
9 
3 

30 
51l 

6. 

239, 46 

-------

-------

-------
-----
-------

-------
-----

-----
-------
---
-------

' Revised. ,Revisions for quarters of 1940 not shown in the December 1941 Survey will be shown in a subsequent issue. • See note "•" on p. 8-22. 
§Data revised for 1939; see table 14. p. 17, of the Aprill941 Survey. $Data revised beginning July 1939, see note marked with a"~" on p. 40 of the April1941 Survey. 
d'Includes consumption in reporting company plants. tExcludes consumption in reporting company plants. 
•Monthly data for 1920-39, corresponding to averages shown on p. 97 of the 1946 Supplement, appear in table 28, pp. 17 and 18 or the December 1940 Survey; revised 

data for all months or 1940 are shown on p. 41 of the June 1941 Survey. 
OBeginning with February 1941, data do not include cellulose acetate safety glass sheets. 
tRevised series. Manufactured gas revised beginning January 1929; earlier data will appear in a subsequent issue. Revised electric-power sales and revenue from sales 

beginning 1937 will be shown In a subsequent issue. 
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1940 Supplement to the Survey ary ary ber ber [ ber 

ELECTRIC POWER AND GAS-Continued 
I I 

I I I GAS-Continued I 
I I 

I 

Natural gas:t 
Customers, totaL_------ _________ thousands .. --------- 7, 764 7, 773 7, 824 7,8IO 7,829 7,802 7,848 7, 862 7, 922 7, 991 8, I52 --------Domestic. ___________________ •• _____ .do .... 7, I70 7,I82 7, 223 7, 216 7, 250 7, 252 7, 293 7, 316 7,374 7,425 7, 534 --------

Industrial and commerciaL •....••••. do .... --------- 59 I 589 599 592 576 548 552 544 546 564 6I5 --------
Sales to consumers, totaL .••••. mil. of cu. ft .. --------- I5I, 963 157, 611 I56, 230 141,480 120,558 110,983 110,694 III, 583 115,945 127,795 144, Ill --------

Domestic ....... _____ .--------- __ --- .do .... 54,973 56,914 54,887 43,690 28,971 21, 124 18,357 16,876 17,894 22,515 37, 138 --------
Ind'l, com'!, and elec. generation ...... do ____ --------- 95, 184 98,440 85,084 96,716 89,459 87,481 90,226 9I, 862 95,357 102,575 104,246 --------Revenue from sales to consumers, total 

thous. of doL --------- 56,464 57,356 56,232 48, 9U 39,030 33, 761 32,025 31,480 32, 231 36,844 46,553 --------
Domestic ... ___ ••. _.------ __ .---. ____ do .•.. --------- 34,885 35,086 33,907 28,328 20,649 I6, 372 14,504 I3, 573 13,865 16,934 24, 7II --------
Ind'l, com'!, and elec. generation ...... do ____ --------- 21,321 21,920 21,960 20,424 18,101 17, II3 17,174 17,564 18,045 19,583 21,468 --------

FOODSTUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES I 
Fermented malt liquors: 

3, 903 Production ____________________ thous. of bbL 4, 432 3, 697 4,466 5,170 5. 844 6,126 6,554 5, 913 5, 291 4, 989 3,842 4,421 
Tax-paid withdrawals __________________ do ____ 3, 970 3, 240 3,218 3,814 4, 557 5, 385 5,678 6,268 6,055 5, 240 4, 920 4,074 4,521 
Stocks ______ -------------- _____________ do ____ 7,672 7,487 7,801 8, 262 8, 645 8, 848 9,038 9,026 8,605 8, 384 8, 207 7, 783 7,446 

D istilled spirits: 
Production ______________ thous. of tax gaL 18,535 15,702 15,135 15,514 14, 726 !4,732 12, 521 11,075 9,881 21,201 30,667 20,768 18,778 
Tax-paid withdrawals ••.. ____________ do_--- 9, 233 6,040 6,963 8, 450 8, 027 9, 722 9, 28I 8,992 10,092 II, 969 10,505 II,1C8 8, 586 
lmports ________________ thous. of proof gaL 

"574;937 
576 630 879 1,052 I, 535 860 727 855 I, 549 (•) --------- --------Stocks ____________________ thous. of tax gaL. 530,863 536,917 541, 93I 547,018 549,979 55I, 424 551,435 549,275 547,678 555,462 558,967 567,403 

Whisky: 
Production __________ . ____ • ___ .. __ . __ .do ____ 13,088 13,220 I2, 658 I2, 643 II, 860 12,025 9,560 7, 764 6, 571 9,424 13, 834 11,828 13,632 
Tax-paid withdrawals .••. ____________ do ____ 6, 5I9 5,017 5,823 6, 6I9 6,147 7, 531 7, 2IO 6, 606 7,104 9, 212 7,602 8,143 6,832 
Imports. _______________ thous. of proof gaL 510 568 8I2 99I I.448 788 653 777 1, 423 (•) --------- --------Stocks ____________________ thous. of tax gaL 516,456 486,I32 491,301 495, 735 500,097 503,040 504,081 503,567 501, 587 499,503 504,041 505,557 5II, 2II 

ectified spirits and wines, production, total 
thous. of proof gaL. 6,006 3, II9 3, 387 4,211 4. 399 5.I95 5, 393 5,415 5, 789 5,871 6,330 5, 943 4, 583 Whisky ________________________________ do ____ 4,627 2, 535 2, 838 3, 380 3,417 4,224 4, 348 4, 321 4, 807 4, 715 5, I67 5,040 3, 772 

ndicated consumption for beverage purposes: 
8,056 9, II6 II, 345 IO. 909 12,686 All spirits .. ______________ thous. of proof gaL. !3, 500 12, 248 13,028 15,549 --------- --------- --------Whisky ___ • __ . __________ ----- _______ .do .. __ 7. 068 8,108 g, 547 9, 209 II, 632 10,726 10,084 II, 017 I3, 561 --------- --------- --------

till wines: 

R 

8 
Production _______________ thous. of wine gaL. --------- 2,087 1,667 857 I, 709 I, 365 1, 636 2, 663 9,375 95.884 I30, 886 54, I35 11,851 
Tax-paid withdrawals __________________ do ____ --------- 6, 683 6, 984 7, 933 8, 051 7,270 7,843 7,580 7,018 10,123 8,546 8, 832 10,633 

~~~~~~~::::::::::::::::::::::::::::::::~~:::: I20 107 14I I34 I 58 I25 I69 90 !32 (•) --------- --------157,706 150,753 143, 154 135,310 128,003 117,887 Ill, 570 106,377 136,457 183, 015 193, 275 183,560 
parkling wines: 

62 63 50 141 !51 II9 Production ______ • __ .. _ ... __ • _____ ._. __ .do ____ 95 68 77 118 III 114 
s 

Tax-paid withdrawals .... __ ----------- .do ____ --------- 39 34 35 40 52 59 61 71 112 124 137 !50 

~~~~~t~::::::::: :::::::::::::::::::::: =~~:::: 10 7 6 7 7 6 5 4 11 (•) --------- --------512 539 55 I 647 744 794 811 817 761 748 719 664 

DAIRY PRODUCTS 
B utter: 

Consumption, apparentt ________ thous. of lb .. 147,631 143,712 157,594 155,316 179,I99 149,586 138,530 I50,700 147,007 --------- --------- --------
Price, wholesale, 92-score (N. Y.).dol. per lb .. .35 . 31 . 31 .32 .33 .36 . 36 .35 .36 .37 .36 . 36 .35 
Production, creamery (factory) t .tho us. of lb._ I21, 395 135,895 130,635 150,180 I64,250 217,985 213,030 196,955 172,500 149,715 136,405 115,160 117,865 
Receipts, 5 markets ____________________ do ____ 47,393 56,582 53,126 59,565 62,342 74,366 78,217 73,993 60,942 5.5, 666 53,025 43,433 48,149 
Stocks, cold storage, creamery, end of month 

29,715 8, 983 56,792 tho us. of lb .. 83,205 16,462 17,795 !20, 246 I78,493 200,228 202,957 I86, 635 152,484 '114, 436 
heese: c 
Consumption, apparentt ___ ---------- .. do .. -- --------- 55,676 58,055 72,224 74,250 82,568 70,289 57, I30 66,496 66, 765 --------- --------- --------Imports§ ________ ._. _____ ._----.---.- ... do ____ I, 922 2, 290 I, 544 l,87I 2,114 I, 437 2, 094 I, 758 1, 464 (•) --------- --------
Price, wholesale, No. I American (N.Y.) 

dol. per lb .. . 26 .18 .I7 . 17 . 19 . 21 . 22 .24 . 24 . 26 . 26 . 26 . 26 
Production, total (factory)t ..... thous. oflb .. 69,850 49,720 50,120 61,460 71,070 98,210 105,610 95,100 87, 5IO 82,500 . 78,300 67,650 69,340 

American whole milkt---------------do ____ 56,075 36,910 37,120 46,070 55,265 78,860 86, 165 77,895 71,520 66,900 62,240 51,660 52,945 
Receipts, 5 markets _________ ----- ______ do ____ 14,356 11,894 IO. 894 I5, 1~2 15,166 16,139 21,551 22,212 I5, 634 18,097 15,784 I3, 648 13,542 
Stocks, cold storage, end of month .•... do ____ 161,685 125,308 119,381 I09,893 108,335 Il9, 718 142, 369 168,420 184,840 188,337 188,727 189,002 •201,613 

American whole millr ________________ do ____ 134, 375 109,820 105, 153 97,496 94,602 I02, 869 I21, 064 I39, 568 151,906 156,746 157,468 158,238 '171,869 
ondensed and :evaporated milk: c 
Exports:§ 

Condensed (sweetened). _____________ do ____ --------- 3,637 4,235 5,020 7,822 8, 292 7,333 7,Ill 8,865 6,300 (•) --------- --------Evaporated (unsweetened) ___________ do .. __ 4,162 7,178 8, 743 7, 773 19,366 43,383 60,I53 40,687 45,875 (•) --------- --------
Prices, wholesale (N.Y.): 

5.00 5. 00 5.00 5.00 Condensed (sweetened) ______ dol. per case __ 5. 90 5.00 5. 40 5.48 5.80 5.56 5.40 5. 90 5. 90 
Evaporated (unsweetened) ___________ do_--- 3.85 3.20 3. 20 3.20 3.23 3.43 3. 45 3.60 3. 70 3.85 3. 85 3.85 a·. 85 

Production, case goods:t 
Condensed (sweetened)_. _____ thous. oflb __ 3,079 6, 998 6,530 9, 355 8, 601 10.130 9, 745 9, 923 9, 793 8, 017 7, 999 8,126 7,086 
Evaporated (unsweetened) ___________ do ____ 310,952 170,879 I67,714 205, 322 252,692 350,513 331,337 298,120 292,597 282,309 269,320 258,203 286,899 

Stocks, manufacturers', case goods, end of mo.: 
Condensed (sweetened). ___ .--tho us. of lb __ 6,428 7,810 7, 274 7,340 7,228 !0, 327 10,009 9, 783 .• ... I .... ., 11,245 11.906 I2,024 
Evaporated (unsweetened) ___________ do ____ 252,532 189,246 176,624 136,073 126, 160 173,838 189, 711 261,559 289, 904 339, 716 382,605 417,643 328,393 

luidmilk: 
Consumption in oleomargarlne .. _______ do ____ 6,113 6,227 5,348 6,414 6,0!6 5, IOI 4, 627 4,919 4, 582 6, 044 6,049 5, 764 6,230 
Price dealers', standard grade.dol. per IOO lb .. 2. 73 2.26 2.26 2.26 2.27 2.27 2.29 2.32 2. 40 2. 49 2. 60 2.66 2. 70 
Production (Minneapolis and St. Paul) 

thous. of lb _. 40,605 39,248 44,972 44,477 49,501 42,475 35,932 30,658 25,972 27,I59 29, OI8 35, I94 
Receipt~: 

Boston_ .. __________ . ___________ thous. of qt __ --------- 20,348 18,754 21,598 21,353 22,480 22,179 22,769 22,027 2I,895 21,802 20,842 21, I62 
Greeter New York ___________________ do .... --------- I28, 272 115,883 13I, 556 I27, 288 I32, 704 I32, 294 I3I, 958 127, 050 132,725 I35, 906 126,453 130,3H 

Powdered milk: 

F 

Export.s ___ ---------------- ______ thous. of lb .. --------- I, 390 I, 770 I,4I5 1, 63I 2,277 7,005 6, 336 2, 760 4,I55 (•) --------- --------
Productiont _______ . ___ . __ .•. -. ------- .. do .. __ 26,375 25,770 32,475 37,282 49,212 43,867 35,231 30,0591 27,345 24,394 21,564 25,I71 
Stocks, manufacturers', end of month .. do .... --------- 33,351 35,927 36,831 36,036 36,676 37,231 34, 108 31,705 26,975 21,470 18,732 20,I5e 

'Revised. §Data for 1939 revised; for exports, see table 14, p. I7, and for Imports, table 15, p. I8, of the April 194I Survey. 
• The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 
tData on natural gas revised beginning I929; earlier data will appear in a subsequent issue. Data for the indicated series on dairy products revised for I939 and 1940; for 

revised 1939 data on production of condensed and evaporated milk, see note marked "t" on p. 42 of the January 1941 Survey; revised 1939 data for butter and cheese production 
and consumption, superseding figures shown in the January 1941 Survey, appear in table 26, p. 26 of the September I941 Survey; for revised I940 data, see note marked "t" 
on p, S-24 of the December 1941 Survey. 
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FOODSTUFFS AND TOBACCO-Continued 

A~~d:=~~~:o::::a~::~~t:~~~ofbu •. --------- ---------~--------- --------- ------------------ _________________ J_ _______ --------- _________ 
1 

_________ 

1

1126,076 
Shipments, carlot. ___________ no. of carloads._ 3, 704 4, 219 4, 284 4, 218 2, 720 2, 718 936 676 480 5, 058 10,811 6, 216 4, 936 
Stocks, cold storage, end of mo •. tbous. of bu.. 20,106 •23, 016 17,070 10,529 -5,999 2, 316 0 0 0 10,351 31,321 31,181 • 25 732 

Citrus fruits, carlot sbipments .. no. of carloads.. 20, 32S 20,050 15, 604 18,541 16,937 19,869 14,956 12, 219 10,307 6, 953 10,316 23,835 16' 964 
Onlons,carlotshipments _________________ do.... 2,660 1,867 1,569 1,763 920 2,762 2,089 1,013 1,671 3,679 3,506 2,445 1;857 
Potatoes, white: 

Price,wholesale(N.Y.) ....... dol.per100lb .. 2,638 1.481 1.531 1.488 1.590 1.700 2.363 1.970 1.806 1.845 1.944 2163 2330 
Production (crop estimate) _____ tbous. of bu •. --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ----~---- 1357,783 
Shipments, carlot .. __________ no. of carloads.. 21,738 17, 552 17,676 25,762 18,442 22,655 19,546 13,820 8, 273 11,087 16, 515 13,996 13, 803 

GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and 

meal§ ___________________________ thous. of bu .. --------- 2, 812 3, 279 4, 244 5, 291 5, 983 3,330 4, 042 5,037 9,116 (•) 
Barley: 
Exports,includin~ malt§ _______________ do ..•. --------- 166 162 123 178 574 284 (•) 109 263 232 
Prices, wholesale (Minneapolis): . 77 . 82 

p~;:~i-~~~~i~L-i:-------~---;-----------~~~~--~~R~:: :~~ :g~ :g~ :~~ :~~ :~ :g~ :l~ :g~ :~~ :~~ -----~~~- 1 35~.7~ 
N~~~1:t~:~;::~i~;~?H}8.i~~~----:~~~j~:~:: ---g:~~r ---~·.·tgf ---~ .. -~gr ---~ .. -g~f --·g·.-Hr ---~ .. -~~f ---~.:rar ---~ .. -~~r --i~ .. -~~r --iHW ---ii;iiii- 1 ~:~~g ~&~gg 
~~ ~m 

Exports, including meal§ _______________ do ____ ---------
Grindings ______________________________ do ..•. '10,118 

786 
8,079 

558 
7, 219 

40 
8,811 

175 
9, 549 

1,016 
9,194 

295 
9,421 

1,370 
8, 736 

1, 211 
9,514 

2,834 
9,676 

(•) 
'9, 256 38,653 '8, 579 

Prices, wholesale: 

~~:i:~~lt:(b~~~~~~~~~::::.-_-~~1:.~~~~-~== :gg :~~ :~~ :~g :~~ :~~ :~~ :~~ :~~ :~~ :~~ :~~ :~g 
Welghtedavg .• ~markets,allgrades .. do ____ .78 .59 .58 .62 .67 .69 .71 .71 .74 .73 .67 .66 .72 

Production (crop estlmate) •.•.. thous. of bu .. __________________ --------- --------- --------- --------- --------- --------- _________ --------- --------- --------- 12,672,541 
Receipts, principal markets ____________ do ____ 29,494 16,433 13,862 18,628 17,403 24,846 19,244 22,123 18,776 27,496 24,041 24,35~ 28,107 
Shipments,principalmarkets __________ do ____ 16,280 9,050 7,091 9,280 14,012 22,133 19,098 22,712 15,124 20,555 17,099 15,84 13,193 
Stocks, commercial, end of montb .•.... do____ 50,311 70,278 70, H2 71,290 65,463 60,959 53,106 43,701 40,090 39,137 40,135 39,835 47,946 

Oats: 
Exports, including oatmesl§ ____________ do ____ --------- 53 70 274 138 131 92 82 113 224 (•) 
Price, wholesale, No.3, white (Chicago) 

dol. per bu._ . 58 . 38 • 37 • 39 . 39 • 37 . 37 . 36 , 37 • 46 • 44 . 48 . 53 
Production (crop estimate) •...• tbous. of bu .. ------------------------------------------------------------------------------------------------- --------- 11,176,107 
Receipts,principalmarkets ____________ do ____ 8,519 3,543 3,050 4,567 4,539 3,854 3,396 10,575 14,607 10,414 6,720 7, 052 7, 947 
Stocks, commercial, end of montb ...... do____ 8, 625 5, 664 4, 745 4, 077 4, 473 4, 571 3, 906 7, 328 11,771 13,427 11,562 11, 030 9, 473 

Rice: 
Exports§ ___________________ pockets (100 lb.) __ ---. ___ -- 350,908 423, 116 377,894 440,030 382, 981 320,939 212,497 262,096 224, 709 
Imports ________________________________ do ____ --------- 8, 421 7, 933 7, 282 17,970 23,168 9,173 25,095 23,418 4, 709 
Price, wholesale, bead, clean (New Orleans) 

-----------------
dol. pcrlb.. .068 .039 .040 .042 .048 .049 .048 .047 .044 .041 .043 .049 . 064 

Production (crop estimate) _____ thous. of bu .. ---------
Southern States (La., Tex., Ark., and Tenn.): 

Receipts, rough, at mills 
thous. of bbl. (162lb,) .. 

Shipments from mills, milled rice 
1.148 

1, 700 thous. of pockets (100 lb.) __ 
Stocks, domestic, rough and cleaned (in 

terms of cleaned rice), end of month 
thous. or pockets (100 lb.)__ 2, 508 

1, 288 

1, 431 

4,035 

763 722 415 171 

1,135 1,182 1,131 837 

3,699 3,307 2,675 2,050 

1 54,028 

99 72 312 650 2,191 2, 321 2,099 

703 463 548 822 1, 278 1, 425 1, 772 

1, 457 1,086 861 712 1,683 2,627 3,007 
California: 

Receipts, domestic, rough ___ bags (100 lb.)__ 465, 182 264, 783 342, 635 447, 277 468, 937 538, 282 306, 280 245, 555 294, 815 114, 059 263, 460 316, 495 378, 554 
Shipment from mills, milled rice ____ .do .. __ 137, 749 81,855 226,943 213,216 209, 425 395,017 112,137 73, 348 76,762 70, 463 131,856 290, 08! 260,941 
Stocks, rough and cleaned (in terms of 

cleaned rice), end of mo .. bags (100 lb.)__ 343,001 431,886 378,074 378, 179 400,577 290, 223 294,262 316, 791 374,789 334,340 354,827 247, 542 210, 534 
Rye: 

Exports, including flour ________ thous. of bu .. --------- (') (') (') (<) (<) ( 4) (') 2 8 (•) --------- --------
Price,wholesale,No.2(Mpls.) .. dol.perbu ... 80 .53 .50 .52 .57 .58 .57 .55 .62 .68 .60 .64 .68 
Production (crop estimate) _____ thous. of bu .. _ -------- --------- --------- --------- --------- --------- __________________ --------- --------- --------- --------- 1 45, 191 
Receipts, principal markets ____________ do.... 2, 115 609 337 792 961 3, 282 2, 490 3, 758 6, 944 4, 944 2, 603 2, 150 2, 475 
Stocks, commercial, end ofmonth ______ do____ 16,785 6,223 5,462 5,269 4,951 5,486 5,639 11,077 14,637 17,243 17,504 17,645 '17,474 

Wheat: -"' Disappearance _________________________ do ____ --------- __________________ '176,427 __________________ '158, 188 _________ --------- •178, 704 --------- --------- 164,501 
Exports,wheat,includingflour§. _______ do _____________ 1,864 2,484 3,768 4,85.5 4,572 2,711 2,413 3,137 5,767 (•) -----------------

Wheat only§ _________________________ do .... --------- 46 56 1,998 1,246 1,414 106 30 769 3, 771 (•) --------- --------
Prices, wholesale: 

No.1, Dark Northern Spring (Minneapolis) 
dol.perbu .. 1.28 .90 .85 .90 .95 .98 1.01 1.00 1.06 1.14 1.10 1.14 1.23 

No.2, Red Winter (St. Louis) _______ do.... 1.34 .92( .86 .90 .93 .97 1.02 1.03 1.08 1.16 1.13 1.17 1.27 
No.2,HardWinter(K.C.) __________ do ____ 1.26 .85 .78 .85 .87 .90 .97 .98 1.07 1.14 1.12 1.13 1.20 
Weightedav.,6markets,allgrades .. do ____ 1.20 .88 .81 .89 .90 .94 .98 .99' 1.05 1.12 1.02 1.06 1.15 

Production (crop est.), total. ... thous. of bu .. --------- _________ --------- --------- --------- --------- --------- --------- --------- --------- _________ --------- 1 945,937 
Spring wheat_ _______________________ do .... --------- _________ --------- --------- _________ --------- _________ --------- --------- --------- _________ --------- 1 274,644 
Winter wheat_ _______________________ do .... _____________________________________________ --------- --------- _________ --------- __________________ --------- 1671,293 

Shipments, principal markets _________ .do ... _ 10. 471 10,025 8, 085 , 9, 432 11,716 17,114 26, 611 30,987 17,637 14,086 16, 394 14,752 14,579 
Stocks, end of month: 

Canada (Canadian wheat) ___________ do ____ 465,608 445,153 442,408 438,973 439,533 428,235 429,565 432,504 438,088 452,018 476,307 473,995 
United States, totaL. ________________ do .... --------- --------- _________ 545,574 --------- _________ 408,115 _________ --------- 1,156,121 -------- ---

Commercia!__ ______________________ do ____ 258,570 161,088 152,598 141,897 139,119 139,513 151,896 246,702 274,600 284,920 280,588 276,260 
Country mills and elevators ________ do ____ --------- --------- --------- 131,247 --------- --------- 73,240 --------- --------- 223,975 ------------------
Merchantmills ____________________ do ____ --------- ------------------ 76,675 ------------------ 93,882 ------------------ 154,902 ------------------
Onfarms ___________________________ do .... --------- --------- _________ 195,755 ------------------ 89,097 --------- --------- 492,324 ------------------

Wheat flour: 
Disappearance (Rus'l-Pearsall).thous. ofbbL ---------
Exports§ _______ ------------- _________ •. do ____ ---------
Grindings of wheat _____________ thous. of bu.. 43,611 
Prices, wholesale: 

Standard patents (Mpls.) _____ dol. per bbL. 
Winter, straights (Kansas City) ______ do ..•. 

Production: 

6. 48 
5.86 

9, 061 
387 

40,000 

4. 70 
4. 09 

8,063 
517 

36,575 

4. 54 
3. 58 

8,866 
377 

39,792 

4.85 
3. 71 

8,531 
768 

40,899 

5.01 
3. 93 

8,843 
672 

39,045 

5.32 
4.32 

8,386 
554 

38,819 

5.42 
4. 77 

9, 765 
507 

40,625 

5.42 
5.06 

8,293 
504 

39,123 

5. 76 
5.36 

10,545 
425 

43,247 

6.00 
5.63 

(•) 
44,251 

5. 75 
5.48 

37,560 

5.88 
5.44 

471,492 
987,607 
270,835 
207,351 
135,601 
373,820 

42,403 

6. 30 
5. 74 

Flour, actual (Census) _______ thous. ofbbL 9,532 8,818 
58.0 

9, 248 

8,063 
60.3 

8,505 
630,124 

8, 764 
57.9 

9,043 
686,551 

9,002 
59.5 

9,374 
706,944 

8, 596 8, 552 8, 918 8, 592 9, 495 9, 693 8, 216 9, 283 
Operations, percent of capacity___________ 63.5 56.8 58.9 

Flour (Russell-Pearsall) ______ thous. of bbL ---------
Offal (Census) ________________ thous. of lb .. 756,199 690,728 

9, 470 9, 090 
675,411 669, 141 

59.3 57,2 65.8 
10,332 9, 047 11,170 

703, 201 674,351 745,899 

62.2 59.6 61.8 
10,553 -----------------

766,313 650, no 732, 746 
Btockl, total, end of month (Russell-Pearsall) 

thous.ofbbL --------- 5,500 5,425 5,900 5,225 5,250 5,400 "! 5,450 5,700 5,900 6,000 --------- ______ __ 
Held by mills (Census) ______________ do.. --------- --------- --------- 3, 923 --------- --------- 4,001 --------- --------- 4, 586 --------- --------- 3, 961 

• Revised. 1 December I estimate. 'Revised estimate. ' For domestic consumption only, excluding grindings for export. 
• Less than 500 bushels. • See note "•" on page S-26. §Data for 1939 revised; see table 14, p. 17 of the April1941 Survey. 
1'Productlon in "commercial areas." Some quantities unharvested on account of market conditions are included. 
tFor monthly data beginning 1913, corresponding to monthly averages shown on p. 105 of the 1940 Supplement, see table 20, p. 18 of the Apri11940 Survey. 
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FOODSTUFFS AND TOBACCO-Continued 

LIVESTOCK I 
Cattle and calves: 

Receipts, principal markets. thous. of animals. I, 789 1, 600 1, 313 I, 503 I, 593 1, 647 1, 624 1,697 
Di~position: 

Local slaughter ................•...... do .... I, ll6 '983 82S 923 955 I, 013 1, 025 I, 079 
Shipmente, totBL ...•................ do ..... (i60 •605 475 544 637 624 574 605 

Stocker and feeder ................. do .... 310 266 220 251 302 282 228 235 
Prices, wholesale (Chicago): 

12.60 Beef steers ................ dol. per 100 lb .... 11.90 11. 27 10. 81 10.67 10.23 10.62 11.24 

~t,:'l":!8.r~~l~~~--.-.-::::::::::::::::::::~~:::: l:l. 11 13.08 12.55 12.46 12.31 11.97 11.88 12.01 
14.09 11.94 12.50 11.28 11.34 11.34 11.13 11.94 

Hog.: 
:l. 704 Receipts, principal markets. tho us. of animals.. 3,039 2, 513 2, 649 2, 610 2, 564 2, 305 2,036 

Disposition: 
2. ()70 Local slsughter •....•..•......•.•.... do .... 2.148 !, 817 1, 941 I, 981 I, 974 I, 707 1, 473 

Shipments, totnL ...•.•..........•... do .... 1.0:J:l 881 696 700 623 587 582 560 
Stocker and feeder ....•........•... do .... 60 58 48 48 54 53 51 54 

Prices: 
Wholesale, heavy (Chi.) ..•. dol. per 100 lb 11. 37 7.69 7.60 7. 53 8. 42 8. 97 9. 88 10.94 
Hog-corn ratio 

bu. of Nrn per cwt. ofllve bo~s ... 14. 5 13.0 12.8 12.4 12.9 12.4 13. 1 14.7 
Sheep and lambs: 

1, in! Receipts, principal markets. thous. of animals .. 1, 721 1, 416 I, 520 I, 618 1, 928 1, 779 1,885 
Dispo•lt!on: 

1,03\) Local slaughter .... ··---···-·····-···do .•.. 997 850 890 972 1, 079 933 971 
Shipments, total ....•...••..... - •••.. do .... i'M 718 568 632 M8 853 834 924 

Stocker an<l feeder .........•.....•. do .... HJ7 148 128 131 113 154 !50 241 
Prices, wholesale (Chicago): 

Ewes -··-·········-·-·--···dol. per 100 lb. G. :l.J 5. 22 5. 63 6. 27 6. 75 4. 81 4.10 4. 41 
J.ambs ...•.....••.................•. do .... 11. ~8 9. 78 10.09 10.29 9. 88 10.44 11.13 10.75 

MEATS 
Total meats; 

Consumption, apparent. .••.. - .... m!l. of lb ... ------- I, 250 1, 069 I, 221 1,186 I, 286 I, 239 I, 275 
Exports§ .. ·--·-·-·······-·----····- .... do ..... ------ 18 21 30 28 \8 67 106 
Production (inspected slaughter) ....... do .... I. 728 I, 356 1, 139 1, 216 I, 215 I, 327 1,190 I, 222 
Stocks, cold storage, end of month ••... do .... I, 078 I, 258 I, 310 1, 282 1, 294 1, 329 1, 233 1,102 

Miscellaneous meats ....•....•....... do ... 121 98 80 8~ BO 77 75 73 
Beef and veal; 

Consumption, apparent _________ thous. of lb .. ----- ... ,102, 771 429,195 464.920 486,031 558,783 525,989 569,054 
Exports§ ........ __ .... ----·--·- ....... do .... --------- 1, 003 I, 079 I, 512 I, 548 1,195 978 5,473 
Price, wholesale, beef, fresh, native steers 

'1!!8 (Chlcago) ..................... -dol. per lb •. .193 .180 .170 '170 .175 .175 .171 
Production (iMpected slaughter). thons. of lb .. 605,041 496,850 410,821 449,098 473, 364 538,542 512, 112 565,041 
Stocks, beef, cold storage, end of mo .... do .... 138,992 108,622 98,444 90,373 85,563 76,231 68,442 65,708 

Lamb and mutton: 
Consum~tlon, appflrent. ... --·····-----do .... ---- .. 70, 32i 60,991 62,355 61,833 M,~Ol 54,915 62, 238 
Product on (inspected slaughter) ....•.. do ____ 68,781 69,936 60.800 62,328 62,214 64,752 54,458 61,853 
Stocks, cold stora.,e, end of month- .... do ..•. 8, 383 4, 699 4, 448 4, 378 4, 718 4,130 3,638 3, 211 

Pork (Including lard): 
579,230 Consumption, apparent. •••• _ •••..•.•.. do ..•. --- -·· 677,365 693,909 637,891 662, 123 658,549 643, 730 

E~a~~~:.~~-t~!::::::::::::::::::::::::::~~:::: ----- 15,941 17,603 26, 747 25,305 14,213 51,439 80,005 
... 13,666 14,830 24,329 22,375 10,697 20,101 53,819 

Prices, wholesale: 
. 29\1 Hams, smoked (Chicago) ..••.. dol. per lb .. . 200 '218 '218 . 238 . 248 . 256 . 275 

Lard, in tierces: 
. 112 Prime, contract (N, Y.) ...•........ do ..•• .057 .062 .070 . 083 .095 .101 .104 

Refined (Chicago)_ ......••....••.. do .••• '130 . 075 .075 . 081 . 097 .106 . 112 .114 
Production (Inspected slaughter), total 

1,053,758 thous. oflb •. 788,844 666, 956 704, 487 679, 746 723, 277 623,078 594,970 
Lardt ..•.•.•...•.•...•••........••••. do •.•. 203,206 138,836 117,714 130,029 125,746 139,714 115,719 108,395 

Stocks, cold storage, end of month ...•. do •••. 809, 646 1,046,817 1,118,552 1,104,072 1,123,574 1,172,305 1,086,399 959,146 
Fresh and cured ...••....•.••.•...... do ..•. 603,676 739,927 791,910 785, 387 795,876 798,455 703,893 618,866 
Lard1 ..••...•....•.••....•....••..... do ..•. 20;\ 970 306,890 326, 642 318,685 327, 698 373,850 382, 506 340, 280 

POULTRY AND EGGS 
Poultry: 

27,302 Receipts, 5 markets·--········-·thous. oflb .. 27,933 19,159 19,324 19,863 30,353 28,188 28, 723 
Stocks, cold storage, nd of month ___ •. do ..•. 204,601 191,410 163,321 126,904 101,129 87, 433 85, 573 81,206 

Eggs: 
915 Receipts, 5 markets ....•. __ .. thous. of cases .. 1, 065 I, 110 1, 520 2,073 I, 972 1, 508 I, 337 

Stocks, cold storage, end <>f month: 
331 ShelL··············-······· tho us. of cases .. 297 307 1, 090 3, 031 5, 375 6, 427 6, 641 

Frozen .•....•.....•...••••..•. thous. of lb .. 74, :l24 53,828 45, 239 63,428 99,531 142,065 178,594 195,097 
TROPICAL PRODUCTS 

Cocoa: 
Imports§ .....•............••••• _ •. long tons .. --------- 33, 795 27,615 32,218 31,304 36,028 34,395 25,218 
Price, spot, Accra (N. Y.) ..•.••.. dol. per lb .. . 0520 . 0578 . 0718 .0731 . 0795 . 0799 . 0782 

Coffee: 
Clearances from Brazil, totaL_ thous. of bags .. I, 073 I, 455 1,136 1, 576 1,110 1,141 627 454 

To United States ...•.....••.••...•.. do •... I, 001 1,214 975 I, 428 945 968 513 296 
Imports into United States§ ...••.••.••. do .... --------- 2,010 2, 260 2, 012 2, 135 1, 731 1, 215 591 
Price, wholesale, Rio No.7 (N.Y.) 

dol. per lb .. . 094 . 053 . 057 . 063 .068 .075 .082 . 087 
Visible supply, United States .. thous. of bags .. 1, 471 I, 300 1, 600 1, 709 1, 968 2,151 2, 224 2,064 

Sugar: 
Raw sugar; 

Cuban stocks, end of month 
thous. of Spanish tons .. --------

United States: 
I, 037 I, 258 2,421 2,460 2,195 I, 942 I, 654 

Meltings, 8 ports._ .... - .•..... long tons .. 291,839 307, 619 323,430 415, 675 442, 264 426,159 405,219 -402,948 
Price, wholesale, 96° centrifugal (N.Y.) 

dol. per lb .• . 037 .029 . 030 .033 .034 '034 . 035 .035 
Receipts: From Hawaii and Puerto Rico 

long tons .. 34,554 95,057 143,375 180,098 191,473 195, 169 166,355 
Imports, total§ .•.••••••••••..••.•.• do ..•. --------- 236,098 276,810 278,863 380,881 322,567 239,305 211,202 

From Cuba .•... ·-··-············do •... --------- 148,938 164,919 222,179 266,675 199,483 147,705 127,864 
From Philippine Islands ..•.•.••• do .... _________ 83,458 106,397 54,357 85,001 117,032 78,326 63,673 

Stocks at refineries, end of month .. do.... 218,993 276,034 296, 796 312,053 460,549 608,701 654, 105 653,041 

.:Vlarch 1942 

I August I Septem-1 Octo· 11\ovem-. Decem· 
1 bcr ber ber I ber 

1, 728 2, 200 2, 453 

1,032 I, 198 I, 209 
680 956 1,196 
328 514 699 

11.73 II. 73 11.55 
11.93 II. 71 II. 44 
12.38 13.50 13.38 

1,895 2,004 2, 542 

1,361 1,488 l, 905 
529 504 616 

43 37 42 

10.88 \1.42 10. il 

14.8 IS. 7 15. 5 

2, 023 2, 465 2, 833 

922 1,004 I, 018 
I, 104 1, 406 I, 820 

377 592 523 

4.84 5. 14 5. 22 
10.88 10.98 \0.63 

I, 290 \, 292 I, 418 
91 97 (•) 

1,168 1.178 I, 435 
916 730 649 

72 64 64 

563,986 592, 169 o:J.J. 550 
4,029 3, 181 (•) 

.176 . 176 '173 
557, 536 :i80, 53fi 642,731 
67,489 73,366 89, 793 

60, 244 62,276 66,453 
60,364 63,094 67, 206 
3, 306 4,093 4, 783 

665,384 637, 39.> 716,262 
70,508 97,28,\ (•) 
44,634 46,976 (•) 

.285 . 29ti . 272 

.103 .111 .104 

.118 .128 .121 

549, 836 534,.103 725, !58 
98,086 92,231 127, 469 

773,182 .189, 322 490,694 
485, 108 371, 362 313,268 
288,074 217,960 177,426 

33,368 35,220 49,351 
85, 363 96,701 127,981 

876 833 701 

6, 131 5, 441 3, 857 
194,006 178,438 153,843 

16,841 24. 257 (•) 
. 0787 . 0814 .0820 

518 847 706 
376 744 624 
444 72 (•) 

. 093 . 094 . 091 
1,879 I, 780 I, 580 

1, 422 1, 149 789 

417,387 459, 297 404, 252 

.037 .036 . 035 

136,027 126,173 (•) 
210, 190 167,040 (•) 
143, 198 110,468 (•) 
16,769 13,072 (•) 

506, 133 398,901 355, Oil 

2, 0231 

I, 054 
961 
580 

II. 40 
II. 06 
12.00 

2, 832 

2.098 
727 

4;) 

10.31 

15.2 

1, 818 

~105 
945 
3ib 

5. 44 
IIJ .• \7 

I, 246 
---- ----

1, :l94 
720 

73 

524, 974 
... 

. 173 
.13.\ 884 

... 

1, 96 

1,1 29 
6 
l 

51 
44' 

12. j 

12. 7. 
12. n 

:\,(i:). 

2. t)O· 
\);) 

u: 

HI .. ~ 

1: .. : 

1. jj 

101 
6tJ 
19 

ti.O 
11. 2 

6 
(I 

l, .fj" 

1 68 
90: 
10 

574. 16 

. 1~ 
5i5, ;~, 

114, 330 '135, 47 

5fi, 572 
57, 244 
6. 432 

(i77, 354 
.. -----
... ---·· 

'265 

. 104 
'120 

800, 819 
141,579 
526, 735 
350, 270 
176,46.1 

77. 720 
172, 913 

587 

1. 670 
129,533 

.. 
'0878 

882 
768 

64,23 
65,81 
r 71 93 

838. 11 

. 27 

. HI 

. 12 

9 
6 
6 

1,042,67 .1 
7 
9 
x 
1 

190,33 
•61i5, 04 
•468, 5:J, 
•18!\ . .11 

84, 22 
•218, 3J 

4 
2 

8~ 

'54 
r 95, 53 

- . 
'093 

1,00 
97 

(I 

8 

8 
() 

---- ---- ----

'09:l .09 
I, 393 1. :J2 

477 21 

331, 299 318,64 

. 035 .o· 

-- ... ---
--- ... ·-· 

------
.. 

3.12, 584 350.01 
• Revised. §Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April1941 Survey. 
• The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 
tRevised series; revisions beginning January 1937 appear in table 8, p. 18, of the January 1941 Survey; see also note marked "1" which applies to both production 

and stocks. 
,Includes fats rendered from bog carcasses now reported as "lard" and "re>ndered pork fat." Figures are comparable with data reported prior to November 1940. 
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FOODSTUFFS AND TOBACCO-Continued 

TROPICAL PRODUCTS-Continued 

.Sugar-Continued. 
Refined sugar (United States); 

Exports_ ------------------------long tons .. 6, 720 993 4,560 1, 897 2,360 3, 175 2, 482 
Price, retail, gran. (N.Y.) __ ... doL per lb .. 0.064 .050 .050 .052 .055 .056 .056 .056 
Price, wholesale, gran. (N. Y.) .•..... do ..•. .053 .043 .044 .048 .050 .050 -049 .050 
Receipts: 

From Hawaii and Puerto RicoJong tons .. ---- 2, 366 22,737 29,442 20,612 14,051 6. 257 5, 412 
Imports, totaL------ _________________ do .••. 12,976 23,361 47,461 58,108 53, 264 54,551 27,707 

From Cuba ________________________ do ..•. 7, 477 20,251 41, 532 52,918 48,993 49,144 19,477 
From Philippine Islands ..... ______ do .... 5, 207 2,857 5, 911 4,224 3,990 5,365 7, 926 

Tea, imports ______________________ thous. oflb .. 7,838 8, 863 6,197 7, 793 11,190 9, 752 10,679 

MISCELLANEOUS FOOD PRODUCTS 

·Candy, sales by manufacturers ... thous. of doL. 25, R43 19,076 20,411 
Fish: 

21,227 18,467 15,512 14,736 13,999 

Landings, fresh fish, prin. ports.thous. of lb .. --- (i) - 22,027 29,189 37,224 47,033 54,580 54.555 51,123 
Salmon, canned, shipments ____________ cases .. 530,784 421,338 277,998 204,808 156, 185 (3) (3) 
Stocks, cold storage, 15th ofmo .. thous. of lb .. 97, 24i 86,880 71,458 49,805 35,757 41,878 55,117 73,432 

•Gelatin, edible: 
Monthly report for 7 companies: 

1 

Production _______ ----------·----- .... do ____ 2, 245 1,806 1, 686 1,850 1,847 2, 028 1, 973 1,661 
Shipments. --------------------------do.... 2, 094 I, 617 1, 513 2, 545 2, 205 2, 055 2,025 2, 248 

Q~!~f:r~i/iepoi:Tfoi--iiconipallies:·----do ..•. l 3
• 

542 5, 763 5, 935 5, 240 4,882 4,856 4, 803 4, 216 

Production ___________________________ do ________ --------- --------- 6, 977 --------- --------- 7,492 ---------
Stocks ... ________ --·---------. ______ .do____ _ ____ ----------- ---··----- 7, 804 --------- ·-------- 6, 563 --------

TOBACCO 
.Leaf: 

Export8, incl. scrap and stems§ .. thous. of lb .. 
Imports, incl. scrap and stems§ .. ______ do .... 

14,844 
6, 268 

14,930 
4,898 

19,404 14, 030 22, 699 14,916 26, 793 
7, 087 5, 927 6, 526 6, 630 6, 042 

Production (crop estimate) ________ mil. oflb __ 
Stocks, dealers and manufacturers, total, end 

of quarter _____________________ mil. of lb .. 
Domestic: 

Cigar leaL ___ ------- _______________ do ... . 
Fire-cured and dark air-cured_ ..... do ... . 
Flue-cured and light air-cured ..... do ..•.. _ 
Miscellaneous domestic. ___________ do _____ _ 

Foreign grown: 
Cigar leaL -------------------------do ____ _ 
Cigarette tobacco __________________ do ____ _ 

.1\<r anufactured products: 
Consumption (tax-paid withdrawals): 

Small cigarettes. _________________ millions.. 19,502 
Large cigars ____________________ thousands __ 458,277 
Mfd. tobacco and snutr ........ thous. of lb.. 27,937 

Exports, cigarettes§ ___ --------- .. thousands .. ________ _ 
Prices, wholesale (list price, destination): 

16,287 14,465 
403, 166 385,349 
28,958 25,202 

626, 129 584,281 

Cigarettes, composite price .. dol. per 1,000__ 5, 760 
Cigars, composite price ................ do.... 46,056 

·Production, manufactured tobacco: 

5. 760 5. 760 
46.056 46.056 

TotaL __________________________ thous. of lb .. ___ _ 25,153 22,630 
Fine cut chewing.-------------- _____ do___ _ __ 
Plug _________________________________ do ______ _ 

426 355 
3,882 3, 748 

Scrap chewing _______________________ do ______ _ 3,636 3,347 
Smoking ____________________________ do _____ _ 16, 752 14,719 
Twist ________________________________ do ____ _ 457 461 

3, 594 

396 
299 

2, 778 
3 

19 --------- ---------
99 

15,529 15,854 17,858 
430,326 490,585 475,067 

28, 253 29,127 29,232 
685,139 685,513 926,183 

5. 760 5. 760 5. 760 
46.056 46.056 46.056 

24,766 26,246 25,462 
389 402 427 

4,065 4, 406 4, 288 
3, 385 3, 745 3,524 

16,458 17,209 16,847 
468 483 376 

3, 349 

404 
283 

2, 527 
4 

22 
109 

18,523 
478,802 
27,660 

549,338 

5. 760 
46.056 

25,346 
441 

4,229 
3,910 

16,288 
478 

FUELS AND BYPRODUCTS 

COAL 
Anthracite: 

Exports .. _____ ._. ________ thous. of long tons __ 
Prices, composite, chestnut: 

------- 146 159 180 97 309 335 

Retail .. _________________ dol. per short ton __ 12.48 11.67 11.00 11.66 11.67 11.64 11.57 
Wholesale __ . _________________________ do. ___ 10.288 9.823 9.826 9. 805 9. 799 9. 779 9.807 

Production ______________ thous. of short tons .. 
Stocks, end of month: 

4, 532 4, 977 4,432 4, 595 3,198 3,858 4,891 

In producers' stora!(e yards. _________ do ____ 
In selected retail dealers' yards 

--------- 704 531 331 197 169 205 

Bituminous: 
number of days• supply __ ------ -- 33 26 23 43 53 29 

Exports __________________ thous. oflon~: tons ___ ----- 454 488 658 528 I, 511 2, 071 
Industrial consumption, total 

thous. or short tons .. 38,474 33,588 31,161 34,041 29,023 31,199 30,881 
Beehive coke ovens __________________ do ____ I, 016 817 789 931 148 850 886 
Byproduct coke ovens _______________ do ____ 7, 412 7,061 6,445 7,157 6, 404 6,871 6,855 
·Cement mills. _______________________ do ____ 548 407 370 470 489 596 615 
Coal-gas retorts __________________ .... do .. __ 172 152 139 150 136 134 127 
Electric power utilities _______________ do ____ 5, 918 4, 782 4,446 4, 729 4,164 4, 916 5,135 
Railways (class I) ___________________ do ____ 9,689 8,176 7,666 8, 600 7,006 7. 755 7,576 
Steel and rolling mills ________________ do .... I, 019 I, 043 966 1,024 946 837 827 
Other industriaL __________________ .. do ____ 12,700 11, 150 10,340 10,980 9, 730 9, 240 8,860 

-other consumption: 
Vessels (bunker) _______ thous. oflong tons __ -- ------ 98 78 77 80 124 113 
Coal mine fueL ....... thous. of short tons __ 347 315 298 345 43 307 306 

Prices: 
Retail, composite, ______ dol. per short ton .. 9. 52 8.87 8. 87 8.88 8.86 8. 85 8.89 
Wholesale: 

Mine run, composite _______________ do ____ 4. 732 4. 368 4. 367 4.367 4. 375 4. 547 4. 570 
Prepared sizes, composite __________ do ____ 4. 926 4. 616 4.615 4.615 4. 533 4. 618 4. 663 

Productiont _____________ thous. of short tons ... 48,540 44,070 41,695 48,250 5, 975 43,400 42,774 

' Revised. I December 1 estimate. I Revised estimate. 
• The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 
tData for 1938 revised. See p. 45 of the August 1940 Survey. 
,Composite price for 35 cities. 
§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April1941 issue. 
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1, 177 

I 
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I 

34,978 
968 

7,050 
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143 

5, 913 
8, 742 

886 
10,600 

(•) 
'362 

9.42 

4. 703 
4. 922 

49,800 

5, 760 
46,056 

24, 547 
396 

3, 810 
3, 279 

'16, 631 
430 

I 
--;~--~~-~ 
10,301 
3,832 

1, 393 

108 

5, 760 
4!i, 056 

22, 12B 
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3, 410 
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--- ---

12.4:1 
10, 2~~ 
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6,848 7,352 
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--------
3l:l :nt 
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4. 930 4. 92S 

43, no I 4(), (iti7 

• Comparable data are not available. 
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Monthly statistics through December 1939, to-~19421 1941 
gether with explanatory notes and references -------,-------,----,-------.,---.--
to the scurces of the data, may be found in the Janu- Janu- I Febru-1 March I April I May June July I August I Septeerm-1 Octo- I :t\ oyem- J Deccm-
1940 Supplement to the Survey ary ary ary b ber ber , ber 

FUELS AND BYPRODUCTS-Continued 

CO .. Ur-Continued 
Bituminous: 

Stocks, industrial and retail dealers, end of 
month, totaL _______ thous. of short tons __ 

Industrial, totaL ________________ ._ •• do. __ _ 
Byproduct coke ovens ______________ do ___ _ 
Cement mills ______________________ do ___ _ 
Coal-gas retorts ____________________ do ___ _ 
Electric power utilities ____________ .do ___ _ 
Railways (class !) __________________ do ___ _ 
Steel and rolling mllls ______________ do ___ _ 
Other IndustriaL ___________________ do ___ _ 

Retail dealers, totaL _________________ do ___ _ 

COKE 

58,015 
50,285 
7,824 

653 
337 

12,660 
9,482 

959 
18,370 
7, 730 

Exports ____________________ thous. oflong tons __ ---------
Price, beehive, Connellsville (furnace) 

dol. per short ton__ 6.125 
Production: 

Beehive _________________ thous. of short tons__ 647 
Byproduct. ____________________________ do____ 5, 229 
Petroleum coke ______________________ .. do ___ _ 

Stocks, end of month: 
Byproduct plants, totaL _______________ do ___ _ 

At furnace plants ____________________ do ___ _ 
At merchant plants __________________ do ___ _ 

I, 510 
818 
692 

Petroleum coke ________________________ do ____ ---------

PETROLEUM AND PRODUCTS 
Crude petroleum: 

Consumption (runs to stills) ___ thous. ofbbL _______ _ 
Imports§ ___________ ------------ _______ .do ___________ _ 
Price (Kansas-Okla.) at wells ___ dol. per bbL. 1.110 
Productiont ___________________ thous. of bbL. ________ _ 
Refinery operations _________ pct. of capacity __ ---------
Stocks, end of month: 

California: 
Heavy crude and fue!__ ____ thous. ofbbL ---------
Light crude ________________________ do ____ ---------

East of California, totalf_ ____________ do ____ ---------
Refineries:. ________________________ do. __ _ 
Tank farms and pipe lfnest ________ do ____ ---------

Wells completedf ___________________ number._ ---------
Refined petroleum products: 

Gas and fuel oils: 
Consumption: 

Electric power plantsf _____ thous. of bbL ---------
Railways (class !) __________________ do ____ ---------
Vessels (bunker) ___________________ do ____ ---------

Price, fuel oil (Pennsylvania)• .dol. per gaL_ . 051 
Production: 

Residual fuel oilt_ _________ thous. of bbL ---------
Gas oil and distillate fuels, totaL •. do ____ ---------

Atocks, end of month: 
Residual fuel oil, east of Callf ______ do ____ ---------
Gas oil and distillate fuels, totaL .. do ___ _ 

Motor fuel: 
Demand, domestlct _________ thous. of bbL ---------
Exportsf ______ -----------------------do____ -------
Prices, gasoline: 

Wholesale, refinery (Okla.).dol. per gaL . 060-
Wholesale, tank wagon (N. Y.\f ____ do____ .150 
Retail, service stations, 50 cities• ___ do____ .141 

Production, totalf ____________ tbous. of bbL. 
Benzolt. ___ ---- ______ ---- ___ ----- __ do ___ _ 
Straight run gasolinef ______________ do ___ _ 
Cracked gasolinet----------- _______ do ___ _ 
Natural gasolinet------------------do ____ ---------

Natural gasoline blendedt--------do ____ ---------
Retail distributlon ______________ mil. of gaL 
Stocks, gasoline, end of month: 

Finished gasoline, totaJ, ___ thous. of bbL 
At refineries ______________________ do ___ _ 

Natural gasoline ___________________ do ____ ---------
Kerosene: 

Consumption, domestic ______________ do ____ ---------
Exports§ _____ ------------- ___________ do ____ ---------
Price, wholesale, water white, 47° refinery 

(Pennsylvania) ______________ dol. per vaL . 064 
Production. _________________ thous. of bbL 
Stocks, refinery, end of month ________ do ____ ---------

Lubricants: 
Consumption, domesticf _____________ do ____ ---------
Price, wholesale, cylinder, refinery. (Penn· 

sylvania) ____________________ dol. per gaL .160 
Production __________________ thous. of bbL. 
Stocks, refinery, end of month ________ do ____ ---------

Asphalt: 
Imports§ _________ ----------- __ .short tons __ 
Production __________________________ .do ___ _ 
Stocks, refinery, end ofmonth ________ do ____ ---------

Wax: 
Production ____________________ thous. of lb .. ---------
Stocks, refinery, end ofmonth _______ do ____ ---------

48,702 
42, !02 

9,887 
408 
258 

11,119 
6, 235 

935 
13,260 
6,600 

45 

5. 375 

514 
4, 933 

126 

1,597 
732 
865 
406 

110,683 
3,199 

. 960 
110,647 

83 

70,474 
35,961 

219,905 
42,760 

177,145 
1,368 

1,844 
4,938 
2,172 
.044 

27,880 
17, 018 

22,060 
28,034 

45,314 
I, 767 

.044 

.125 

.122 
52,542 

313 
21,353 
25,992 
4,884 
4,016 
1,848 

83,310 
55,562 
5,490 

7, 769 
57 

.053 
6,661 
8,312 

2, 367 

.090 
2, 943 
8,809 

48,518 
42,518 

9, 890 
440 
247 

!0, 941 
7, 216 
1,041 

12,740 
6,000 

36 

5. 375 

496 
4, 502 

103 

1, 391 
774 
618 
375 

100,445 
3, 321 

. 960 
100,791 

83 

69,833 
36,985 

220,046 
42,260 

177, 786 
1,162 

I, 586 
4, 511 
2,487 
.044 

25,944 
14, 732 

21, l.'i4 
28,542 

42,001 
1,079 

.044 

.127 

.123 
48,374 

280 
20,112 
23,417 
4, 565 
3, 510 
I, 732 

88,609 
61,756 

5, 311 

6, 484 
54 

.OM 
5,888 
7, 634 

I, 798 

.094 
2, 522 
8, 790 

00,690 
45,590 
9, 854 

562 
247 

11, 330 
8, 741 
I, 276 

13,580 
5, 100 

49 

5. 375 

586 
4, 999 

125 

1, 337 
845 
492 
375 

111,059 
3,876 

.960 
112,817 

83 

68,661 
37,451 

221,319 
41,649 

179,670 
I, 184 

1,677 
5,061 
2, 569 
.044 

27,677 
15,387 

21,086 
23,293 

48, 760 
I, 287 

.045 

.129 

.124 
53,409 

317 
21,995 
26, 181 
4, 916 
3,981 
2,019 

91, 501 
64,468 
5, 331 

6, 778 
124 

.054 
6,033 
6, 724 

2,263 

.099 
2,813 
8,637 

600 9, 838 9, 579 
303, 100 306, 400 373, 300 
689, 000 760, 000 831, 000 

45, 080 38, 920 51, 240 
120, 027 119, 150 121, 887 

35,971 
31,891 
4, 970 

390 
188 

9, 014 
5, 658 

721 
!0, 950 
4,080 

47 

5.375 

93 
4,474 

128 

1, 401 
694 
706 
400 

111, !()6 
4,132 
1.010 

111,080 
85 

67,256 
37,272 

221,120 
42,528 

178, 592 
1,612 

I, 658 
4, 895 
2.823 
.045 

26,748 
14,692 

19,822 
24,449 

55,154 
1, 232 

.049 

.135 

.131 
53,768 

277 
22,131 
26,380 
4,980 
3,688 
2,220 

88,414 
61, 186 

5, 504 

5, .'i49 
158 

.054 
6,068 
7,063 

2, 712 

.100 
3, 213 
8, 363 

37,483 
32,583 

4, 725 
483 
162 

8,991 
6,135 

737 
11,350 
4,900 

51 

5.825 

541 
4, 846 

140 

1, 405 
741 
664 
385 

119,435 
3, 701 
I. 035 

116,976 
88 

66,256 
36,221 

218,355 
41,595 

176,760 
I, 615 

I, 592 
5,040 
2, 836 
.048 

27,994 
15,546 

20,891 
27,353 

.59, 307 
I, 257 

.053 

.143 

.137 
58,258 

288 
23,881 
28,908 
li,l81 
3, 541 
2, 383 

85,425 
57,357 
5, 856 

4, 504 
118 

.054 
6,033 
8, 421 

2, 732 

• 103 
3,322 
7, 835 

42,929 
37,249 
5,913 

559 
225 

9,988 
6,604 

720 
13,240 
5,680 

64 

6.125 

564 
4,836 

144 

1,428 
849 
578 
382 

115,935 
4,488 
1.110 

115,027 
88 

65,735 
34,961 

216,454 
43,526 

172,928 
1,620 

1, 325 
5,147 
2,488 
.053 

27,882 
14, 697 

20,914 
30,620 

58,360 
1,184 

.058 

.149 

.138 
56,987 

274 
23,140 
28,478 
5,095 
3,648 
2, 327 

82,411 
52,856 
6,235 

3, 918 
101 

.057 
5,218 
9,609 

3,171 

.123 
3,520 
7,353 

579 2, 452 4, 366 
488,900 601,800 634,500 
933, 000 964, 000 841, 000 

56, 280 57,400 54,600 
116, 096 118, 456 110, 481 

47,051 
40,451 
6, 215 

634 
285 

10,431 
7,003 

723 
15,160 
6,600 

61 

6.125 

578 
5, 014 

134 

'I, 450 
r 874 

577 
367 

121, 180 
4,657 
1.110 

118,251 
89 

66,454 
35,651 

212,132 
44,472 

167,660 
I, 934 

I, 620 
5,339 
2, 633 

. 057 

28, 624 
15,746 

21,909 
34,337 

63,093 
I, 212 

,060 
,149 
,139 

59,609 
271 

23,962 
30,124 
5,252 
3, 769 
2,543 

77,429 
49,092 
6, 317 

4,270 
95 

. 059 
5,406 

10,635 

3,074 

.140 
3, 563 
7,107 

52,801 
45,011 

7,205 
660 
296 

10,912 
8.111 

775 
17,070 
7, 790 

61 

6.125 

611 
5,013 

137 

'I, 612 
T 950 
r ()62 

372 

124,572 
4, 319 
1.110 

121,354 
90 

64,729 
34, 560 

207,225 
43,483 

163, 742 
I, 836 

I, 793 
5,460 
2,661 

.058 

29,836 
15,409 

23,562 
36,845 

62,944 
1,355 

.060 

.149 

.140 
60,740 

277 
24,790 
30,034 
5,639 
4,237 
2, 584 

73,094 
45,463 

6, 111 

4,449 
52 

.062 
5,850 

11,636 

2, 562 

.143 
3, 561 
7, 206 

56,994 
48,044 
7,292 

709 
331 

11,637 
8, 758 

827 
18,490 
8,950 

.'i4 

6.125 

574 
4,806 

158 

r ], 580 
'881 

699 
370 

121,481 
4, 790 
1.110 

119,446 
89 

63,847 
34,875 

203,481 
41,975 

161,506 
I, 931 

1, 655 
5,435 
2, 331 

.059 

28, 118 
16,024 

25,224 
39,726 

58,995 
2, 211 

.060 

.149 

.140 
60,167 

266 
24,039 
30,198 
5,664 
4,854 
2, 349 

72,761 
46, !51 
5,373 

5, 624 
295 

.063 
5,949 

11,662 

2, 638 

'154 
3,427 
7,415 

0 0 0 
687, I 00 7 40, 700 680, 200 
713,000 605,000 474,000 

55, 440 54, 320 66, 360 
101,434 85,824 79,458 

61, 401 
51,501 

8, 371 
720 
364 

11,919 
9, 548 

909 
19,670 
9, 900 

6.125 

613 
4, 971 

!54 

I, 616 
871 
745 
362 

126,772 
(•) 
1.110 

126, 145 
89 

62,941 
34,852 

201,048 
42,446 

158,602 
1,821 

1, 841 
6, 049 
(•) 
.058 

61,763 
52,013 
8,326 

714 
372 

12,427 
9, 726 

908 
19,540 
9,750 

6.125 

532 
4, 833 

149 

I, 668 
817 
851 

62,737 
53,397 

8, 901 
705 
367 

12,821 
10,235 

968 
19,400 
9,340 

6.125 
~ 
'650 

5,186 

I, 708 
832 
876 

390 --- ---

121, fl3H -------

---i,iio ~---i:iiii 
123,3.i5 -------

88 -----

62, 745 
35, 082 

r-

200,602 -----
42,546 -------

158, 05H 
1, 723 

1, 731 
5, 723 

I, 938 
6, 328 

.05 . Oo41 
30,871 29,CH, - -----
16,554 IC,230 -----

~~: 6~~ ~g~~ I: ::::: 
---(;)--- :: : ::: I: ----_ 

.060 .060 I 

.149 .149 

. 140 .141 

.060 

.149 

.139 
62, 288 61,243 -- ---

296 287 - ---
24,712 24,244 -- ---
31, 328 30, 718 ----
5,952 5,994 -- ---

'~:~~~ tm ~- -2~i9s 
74,698 79,378 - -----
46, 417 49, 351 I- • __ 

---~·-~7~- ---~·~5~ 
1

_ ::: 

(•) ---- - l- ---
.003 .0641 .064 

6, 355 6, 443 -
11,670 10,8431_ ---

------------------1- ---

.160 
3, 494 
7, 487 

(•) 
694,400 
451,000 

.160 
1 

.1co ,

1 

3,f\07 -
'i, 7.52 - ---

I 

-58ii,7oo j:.: ::: 
512,000 ---- --

67,760 68,880 1- ---
75,467 76,413 i" ---

'Revised. ,Revised beginning February 1941 to exclude for East Coast district, stocks of "shuttle oil" and stocks transferred to the U.K. pool board. 
• The publication of detailed foreign trade statistics bas been discontinued for the duration of the war. 
•New series. Data on wholesale price of fuel oil beginning January 1918 appear in table 46, p. 14 of the November 1940 Survey. Data beginning 1920 for the new series 

on retail service-station price of gasoline, which replaces a similar series shown in the Survey through February 1941, appear in table 10, p. 16 of the March 1941 Survey. 
fExports of motor fuel revised; for data for 1913 to 1939, see table .'i4, p. 16 of the December 1940 Survey; for data for all months of 1940, see note marked "t" on p. S-28 of the 

August 1941 Survey. Data beginning January 1941 include mineral spirits; the comparability of the series is affected to a negligible extent by the inclusion of this item, For 
revised series on wholesale tank wagon (N.Y.) price of gasoline, see table 6, p. 18 of the January 1941 Survey. Gas and fuel oil consumption in electric power plants revised 
for 1939. Seep. 45 of the August 1940 Survey. 

tRedsed data for 1939 appear in table I, p. 17 of the January 1941 Sun·ey. §Data revised for 1939; for exports, seep. 17, and for imports, p. 18 of the April1941 Survey. 
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gether with explanatory notes and references ---1----.----;-----;----.,-----,----.-------,-----,----,----,------,----
Monthly statistics through December 1939, to-,· 19421 1941 

~~g~~;~~~~~:~ ti~'S'u':.~ be found in the J:~:- J:~~- I F:~u-1 March I April I May I June I July I August ,Se~~~m-1 October I Nb~~m-1 Db~~m-
LEATHER AND PRODUCTS 

I 
I 

HIDES AND SKINS I 
I 

Im&orts total hides and skins§ .••. thous. of lb .. --------- 41,284 35,411 39,540 50,665 56,267 53,572 50,686 61,899 48,944 (•) 
alf and kip skins§ ....•.•..•••.•••••.•• do .... 2,828 1, 795 I,859 2, 316 I, 949 2,150 I,205 2,083 1,815 

Cattle hides ..••..... __ ·----·-···--· .•.• do .. __ 24,638 I6, 544 24, I82 28,548 35,327 34,025 32,471 38,419 34,023 ---------
Goatskins§ ____ ---- ___ ..••• ____ ·-----·- .do .. __ --------- 4, 792 6,446 5,895 5,403 7,203 8,577 6,072 6,092 5,463 ---------Sheep and lamb skins§ _________________ do .•.. 6,249 8, 550. 5,254 10,981 8, 789 7,004 9,180 12,761 5, 096 ---------

Livestock (federally Inspected slaughter): 
Calves.--·--·---·----·--· .thous. or animals .. 440 411 384 444 507 50! 440 445 414 447 536 
Cattle ....••.•.•..•••••.•.........•...•. do .... 1,057 89I 717 766 792 908 867 968 968 1. 004 1, 119 
Hogs ...•. _ •.•.. ---·-· ..•..•. __ ··--- ___ .do ... _ 5,83I 4, 517 3, 725 3,904 3,807 4,023 3,336 3,006 2, 796 2,920 4, I57 
Sheep and lambs _______________________ do .... I, 611 I. 625 I, 39I I,408 1,436 I, 55 I 1, 378 I,569 I,522 I, 567 I, 682 

Prices, wholesale (Chicago): 
Hides, packers', heavy, native steers 

dol. per lb .. .I55 .I33 .I24 .129 .I37 • 147 .153 .I50 .150 .153 .155 
Calfskins, packers', 8 to 15lb ............ do .... .218 .216 . 216 .225 .240 .245 . 234 • 218 .218 . 218 .218 

LEATHER 
Exports: 

Sole leather§ .. -----·---------·-- tho us. or lb .. --------- 435 I,278 2, 799 14 14 77 11 24 1, 368 (•) 
Upper leather§ ............... thous. or sq. ft.. 2,679 3,416 3, 781 3,871 4,321 2,268 4,363 4,889 3,346 (•) 

Production: 
Calf and kip ................. thous. of skins .. 938 994 1, 014 1,151 1,102 I,033 1,098 1,170 1,181 1,084 1,209 
Cattle hides .................. thous. of hides .• 2,182 2,120 2,155 2,208 2,256 2, 232 2,373 2,375 2,389 2, 659 
Goat and kid ................. thous. of skins .• 4,287 2,953 3,064 3,417 3,677 3,653 3, 997 4,269 3,365 4,107 4, 588 
Sheep and lambt ....................... do.... 4,163 3,494 3, 797 3, 724 4,077 4,632 4,368 4,568 4,741 4,577 4,841 

Prices, wholesale: , 
Sole, oak, scoured backs (Boston) •. dol. per lb .• l . 415 .355 .355 .355 .367 .375 .370 .415 .415 • 415 .415 
Chrome, calf, B grade, blgck, composite 

dol. per sq. ft.. . 531 .481 .480 .486 .495 .503 • 518 .508 .510 .516 . 522 
Stocks or cattle hides and leather, end of month: 

ToW. ______ ---------. U>ow. o< "'"''. "''~--~- ---- ... 14,063 13,656 13,221 13,009 13, 184 13,479 13,387 13,497 13,496 13,998 

~:::::::::::~~~~~;~~:~:::: ::::::::: 
9, 588 9, 370 8,958 8,685 8,603 8,659 8,509 8,459 8,374 8,490 
4,475 4, 286 4,263 4,324 4, 581 4,820 4,878 5,038 5,122 5, 508 

Gloves and mittens: i 
Production (cut), totaL ......... dozen pairs._! 185, 349 196,519 204,313 235,700 243,889 266,236 249,638 258,435 292,122 246,104 283,391 

Dress and semidress ..•..•.•.•••...... do ..•. ' 108, 156 118,020 I27,698 146,597 149,529 'I58, 949 147,823 155,805 179,332 161,399 173,020 
Work •....••..•.•.•..••.•.•.•........ do .... 77, 193 78,499 76,615 89,103 94,360 107,287 101,815 102,630 112,790 84,705 110,371 

Boots, shoes, and slippers: 
ExRorts§ ------------------- •. thous. of pairs .. 101 219 241 237 221 158 148 309 198 (') 
Pr ces, wholesale, factory: 

Men's black call blucher .•... dol. per pair .. 6.40 6.00 6.00 6.00 6.00 6.15 6.15 6.23 6. 25 6.25 6. 36 
Men's black call oxford, corded tip ... do .... 4. 55 4.25 4.25 4.25 4.27 4.35 4.35 4.35 4.35 4.35 4.35 
Women's colored, elk blucher ........ do ...• 3. 56 3.30 3.30 3.30 3.30 3.30 3. 30 3.45 3. 55 3. 55 3. 55 

Production, boots, shoes, and slippers: 
TotaL ................... thous. of pairs .... 39,543 36,803 38,288 42,663 42,841 41,174 39,780 44,794 44,985 43,568 45,655 

Athletic ............................ do .... 357 380 324 401 416 437 471 506 513 509 555 
All fabric (satin, canvas, etc.) ...•.. do ••.. 435 414 493 453 582 563 289 258 225 273 271 
Part fabric and part leather .•..••.. do .... 1, 320 1,586 1, 645 1,400 1,153 910 854 684 816 1,017 1,004 
High and low ~uthleather, totaL ... do .... 34,667 32,215 32,868 36,427 35,912 34,263 32,720 37,850 37,459 35,360 36,862 

Boys' and yout s' ---------------do .... 1, 399 1,359 1,266 1, 461 1, 555 1,664 1,683 1,825 1,696 1, 812 1, 915 
Infants' ........ __________ ------ .. do ... _ 2, 145 2,148 1, 947 2,256 2,166 2,188 2,461 2,508 2,468 2, 384 2, 557 
Misses' and children's ............ do .... 3,818 3, 909 3, 954 4,217 3,973 3,817 3,870 4,256 4,048 4,022 4,378 
Men's, ...........•.•.....•.....•. do .... 11,984 10,254 9,998 10,666 11,198 11,325 10,937 11,493 11, 577 11,788 13,396 
Women's •.•. _____ ....... ____ . __ .do ... _ 15, 320 14,544 15,704 17,826 17,019 15,268 13,768 17,769 17,671 15,354 14,615 

Slippers and moccasins for housewear 
thous. of pairs._ I, 995 I, 713 2,343 2,993 3, 760 3, 937 4, 427 4,824 5, 538 5, 975 6, 511 

All other footwear .............••••. do .... 769 496 615 990 1, 019 1, 063 1,020 674 433 433 452 

LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES 

Exports, total sawmill products ..••. M bd. ft.. --------- 79,865 60,921 50,968 65,828 53,308 51,977 84,272 61,793 51, 163 (•) 
Sawed tlmber§ ••.•.........•.........•. do ... ~ 14,907 7, 755 2,541 7,916 4,399 7,404 7,557 11,371 7, 250 ---------
Boards, planks, scantlings, etc.§ ......•. do .... --------- 46,449 42,140 35,284 39,838 40,168 37,422 67,635 46,586 34,090 

---(~)--· Imports, total sawmill products .••...•.•. do ..•. 62,349 67,504 83,861 79,734 95,057 115,745 135, 018 178,887 152, 190 
National Lumber Mfrs. Assn.:t 

Production, totaL ............... mll. bd. ft.. 2,396 2,298 2,177 2,395 2,568 2,609 2, 581 2, 734 2.895 2, 716 2, 755 
Hardwoods .. ------------------------do .... 376 360 325 327 381 372 370 375 380 377 394 
Softwoods ............................ do ..•. 2,020 1,938 1,853 2,068 2,187 2,238 2, 211 2, 359 2,516 2, 339 2, 361 

Shipments, totaL .•....•..•............ do .... 2,592 2,480 2,232 2,391 2,512 2,610 2, 676 2.907 3,022 2, 784 2, 786 
Hardwoods .•. -------- •. __ ...•. __ .... do .... 381 393 359 369 387 405 410 423 412 418 432 
Softwoods ..... _------- _____ ._._ ..••• _ do .••. 2,211 2,087 1,873 2,023 2,125 2,205 2,266 2,484 2,611 2,366 2,354 

St.oeks, gross, end or month, totaL •.•.. do .... 6,110 6,384 6,329 6,333 6,406 6,462 6, 393 6,305 6.220 6,154 6,130 
Hardwoods .......................... do._ .. 1, 349 1,455 1,421 1,380 1,374 1, 342 1,303 1,332 1,299 1, 280 1, 243 
Softwoods ............... _ •........... do._._ 4, 761 4,929 4,908 4, 953 5,031 5,120 5,090 5,023 4,921 4,874 4,887 

FLOORING 

Maple, beech, and birch: I 
Orders, new _______________________ M bd. ft.. 7, 775 8,075 8,225 7,900 8,075 9,300 10,350 12,800 9,050 7,000 7,650 
Orders, unfilled, end of month ......... do .... 9, 975 10,950 11,600 11,350 11,175 11,175 11,450 13,925 13, 175 11,500 10,900 
Production ............................. do .... 7,175 8,550 6,650 7,800 8,275 9,000 8, 750 8,200 8, 950 7,600 8,900 
Shipments ............................. do ..•. 7,075 7,275 7,650 8,300 8,325 9,500 10,125 10,325 9,800 8,800 8, 300 
Stocks, end of month ___________________ do .... 14,075 19,300 18,350 18,350 18,200 17,750 16,675 14,800 13,425 12,200 12,850 

Oak: 
Orders, new-------------------------- •. do .... 4,074 35,903 45,981 45,931 58,267 54,442 53,489 60,524 44,781 36,363 40,080 
Orders, unfilled, end of month .••..••.. do ...• 46,235 44,681 54,985 62,250 74,089 78,173 79,516 81,988 74,305 60,460 52,446 
Production ..•......••..•.•.....•.•.•.•• do .••. 41,647 46,656 38,409 40,369 43,227 46,761 48,686 51,865 49,925 47,432 49,227 
Shipments ............................. do ..•. 36,549 37,941 35,677 40,666 46,428 50,358 52, 146 57,150 53,464 48,939 48,094 
Stocks, end of month ___________________ do .... 60, 673 71,503 74,235 73,938 70,737 65,533 61, 680 61,038 44,962 41,955 43,088 

• Revised. tData beginning January 1940 include fieshers and exclude skivers. 
• The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 
tData for 1939 revised; for exports see table 14, p. 17, and for imports, table 15, p. 18 of the April1941 Survey • 

. tRevised data for 1939 and January and February 1940 appear In table 17, p. 17 of the May 1941 Survey. 
,Beginning January 1941, data include a small number of pairs of shoes other than men'~ leather (nnrses, athletic, etc.) made for Go;ernment contract. 
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Monthly statistics through December 193.9, to- I 1942 
gether with explanatory notes and references 
to the sources of the data, may be found in the Janu-
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SCRVEY OF CURRENT BUSINESS Mareh 1942 

1941 

1!~r I F~~~u-j March j . April I May I June j July I August I S!'ptrm-~ October I 1\ovem- Decem-
b<'r ber , ber 

LUMBER AND MANUFACTURES-Continued 

SOFTWOODS I I I 

I 
i 

Douglas fir: 
Exports, total sawmill products§ ___ M bd. ft. --- ----- 27,896 24.347 12,651 17,517 13,435 19,901 18,743 28,069 19,970 (•) -·· -----Sawed timber§ ______________________ .do ____ --------- 12,620 6, 555 I, 365 4, 893 3, 563 5, 940 6, 615 7, 915 5, 580 --· ·-· --·--- ··- --

Boards, planks, scantlings, etc.§. _____ do .... ------- ~- 15,276 17,792 11, 286 12,624 9,872 13,961 12,128 20,154 14,390 ----- ---- ----- ---- -·· 
Prices, wholesale: 

Dimension, No. 1, common• 
dol. perM bd. ft .. 32.095 25.970 24.990 24.990 24.990 24.990 24.990 2.5. 970 25.970 27. 146 28.665 28. 910 29.498 

Flooring, "B" and better, F. G.,l x 4, R. L.• 
dol. per M bd. fL 44. 100 36.260 35.280 35.280 35.280 35.280 35.280 36. 260 36.260 38.808 41.1GO 41. 160 42. 336 

Southern pine: 
Exports, total sawmill products ... M bd. ft.. __ ------ II, 691 8, 991 7, 761 15,911 12,573 12,679 45, 111 16,941 10,486 (•) ·---- -----Sawed timber ________________________ do ____ --- ----- I, 747 750 746 2,612 259 I, !59 586 3,104 I. 471 .. ---- -------

Boards, planks, scantlings, etc ________ do .... --- --- 9, 944 8,241 7, 015 13,299 12,314 11,520 44,525 13,837 9,015 .. --- ... 

Orders, newt .. -------------------mil. bd. ft.. 1,050 773 674 642 685 767 896 1,019 692 695 671 5Y7 800 
Orders, unfilled, end of month ......... do ____ 796 511 542 553 580 646 824 952 762 713 633 603 621 
Price, wholesale, tlooring ___ dol. perM bd. ft .. 53.070 50.750 49.943 48. 788 48.570 48.213 49. 143 51.446 54.393 51.704 50.788 51. 165 52.830 
Productiont----------------------mil. bd. ft.. 825 763 676 734 753 759 670 734 748 708 706 6.10 808 Shipmentst. ___________________________ do. ___ 875 760 643 631 658 701 718 891 882 742 7fi3 fi2/ 782 Stocks, end of month ___________________ do ____ I, 375 1,506 1,539 I, 642 I, 737 I, 795 

Western pine: 
1, 747 I, 590 1,456 1, 422 1, 37.5 1, 398 I. 42.3 

Orders, newt-------- _____________ ----- .do. __ . 516 425 380 480 502 560 637 607 '523 ' 543 r .~42 :lR7 491 
Orders, unfilled, end ofmontht ________ do ____ ,)19 394 400 466 490 535 628 642 554 479 401 :34.3 421 
Price, wholesale, Ponderosa pine, 1 x 8, No.2, 

33.99 common (f. o. b. mills) ... dol. perM bd. ft.. 35.69 33.47 33.37 33.68 33.22 33.31 33.52 33.87 35. 37 36.69 35.69 ;)5. f) 
Productiont ______________________ mil. bd. ft.. 263 262 265 343 468 570 614 673 684 661 r 636 436 3.17 Shipmentst ___________________________ .do ____ 418 4!1 374 414 478 516 543 593 611 619 r 620 443 41: 
Stocks, end of month .. _________________ do .... I, 566 1, 663 1, 551 1,479 1,469 1, 523 1, 593 ' I, 665 '1, 733 I, 775 r 1, 788 1, 779 

' 
1, 721 

West coast woods: 
590 1 

Orders, newt __________________________ .do ____ 861 666 660 799 749 797 771 776 705 679 671 941> 
Orders, unfilled, end of month _________ do ____ 926 676 701 746 735 787 814 883 772 699 607 .5X7 ~2~ Productiont ____________________________ do ____ 717 675 669 752 743 664 695 692 813 733 778 670 74( 
Shipmentst _ ... ____ --------- ____ -------.do. ___ 701 681 634 756 759 744 750 715 826 734 752 613 7L 
Stocks, end of month ___________________ do .... 991 855 889 885 888 867 838 831 819 821 854 92\J Wi 

Redwood, California: 
Orders, new ________________________ Nf bd. ft .. 41,252 '32,631 '28. 901 r 38, 172 '38, 371 '46.421 '42. 918 '43, 026 '30, 391 r 27,665 '31, 540 '26, 781 29, 68' 
Orders, unfilled, end ofmonth _________ do .... 49,873 52,859 48,415 50,930 52, 724 58,493 ' 64, 684 65,422 55,204 44, 53~ 37, 142 34, 8fi0 41.69 Production _____________________________ do ____ 35,642 35,279 33,700 31,622 34,058 39,835 '39, 940 42,646 47, 272 43, 703 45,658 38, 671 30, 69, Shipments. ___________________________ .do .. __ 32,292 31,455 32,738 33, 233 37, 105 40,461 '37, 700 40,810 42,221 39,068 38,318 29,910 22,87' Stocks, end of month .. _________________ do ____ 249, 176 269,424 267,276 262,805 255,390 249,358 '246, 446 246, 431 244, 169 242. 763 243,225 248, 440 25:l.061 

FURNITURE 
All districts: 

Plant operations .. ______ percent of normaL. 79.0 70.0 73.0 75.0 76.0 75.0 82.0 82.0 87.0 88. 0 90.0 ~7. 5 82. 
Grand Rapids district: 

Orders: 
Canceled _________ percent of new orders .. 8. 0 3.0 6.0 5. 0 6.0 4.0 4. 0 3. 0 3.0 3. 0 4. 0 5.0 1,=), 
New ____________ no. of days' production .. 22 28 22 22 20 32 26 35 27 33 30 33 1-
Unfilled, end ofmonth _____________ do .. __ 59 42 42 42 40 54 62 70 72 76 7fi 75 .), 

Plant operations ________ percent of normaL. 81.0 72.0 73.0 74.0 74.0 74.0 78.0 77. 0 82.0 84.0 88.0 88.0 86. 
Shipments ________ no. of days' production .. 24 20 21 21 19 20 20 25 28 32 32 27 2. 

Prices, wholesale: 
Beds, wooden _____________________ 1926=100 .. 101.2 83.5 83.5 83.5 '85. 2 87.2 'U3. 0 I 95.0 93.5 96.1 96.3 98.0 I 101. 
Dining-room chairs, set of 6. ___________ do .... 118.9 100.9 100.9 100.9 102. 5 103.9 103.9 105.5 108.2 108.2 111.6 113.6 ]1.\. 
Kitchen cabinets _______________________ do. ___ 102.6 89.4 89.4 T no. 4 r \JO. 8 , 93.4 I '94. 41 97.4 97.4 99.3 102.0 102.0 (1) 
Living-room davenports .. ______________ do. ___ 104.2 87.2 87.2 87.2 87.2 87.2 93.3 93.3 93.3 I 98.9 104.2 104.2 ' JOt 

Steel furniture (see Iron and Steel Section). 
I : I I 

0 

METALS AND MANUFACTURES 

IRON AND STEEL 
I 

Foreign trade: 
Exports (domestic), totaL _________ Iong tons .. 698,853 600,240 567, 227 635,809 4 i2, 734 4.07, 685 537,921 697,732 706, 580 (•) 

Scrap ________________________________ do ____ ... 45,055 74,378 54, 383 120, !52 62,894 59,018 59,905 80,255 65,486 
Imports, total ... _______________________ do. __ . ---- 423 796 6, 273 2, 620 5,633 10, 190 11,049 18,380 8. 489 (•) 

Scrap ________________________________ do. _____ 17 !50 5, 401 1,094 3, 758 6,473 9, 418 16,405 4, 259 --------- ------
Price, wholesale, iron and steel, composite 

dol. per long ton .. 3K 15 38.38 38.22 38. 27 38.15 38.15 38.15 38.15 38.15 38. 15 38.15 3~.15 3S. 1.5 
Ore 

Iron ore: 
Lake Superior district: 

Consumption by furnaces 
thous. of long tons __ 7, 158 6, 331 5, 673 6, 412 5, 802 6, 232 6, 231 6. 497 6, 534 6, 448 6, 612 6, 501 i, 062 

Shipments from upper lake ports _____ do .... 0 0 0 0 6, 919 11,007 10,731 11,331 11,430 JO, 243 9, 564 7,607 ~2:l 
Stocks, end of month, totaL _________ do .. __ 33,919 29,794 24, 195 17, 761 16,937 21,817 26,630 31, 597 36,469 40, 770 43,946 45, 535 40, 4,\7 

At furnaces. __________________ ..... do .... 29,627 26,167 21,100 15,407 15,002 19,551 23,919 28,257 32,457 36, 106 38, 852 40. 245 35. 563 
On Lake Erie docks ________________ do ____ 4, 292 3, 627 3,096 2, 353 1, 935 2, 266 2, 710 3, 341 4,012 4, 664 5,094 5, 290 4, 894 

Imports, totaL _____ . __________________ do. __ . 155 178 182 185 180 225 196 223 206 (•) 
Manganese ore, imports (manganese content)§ 

thous. of long tons. 45 31 49 15 53 50 33 65 62 (•) 

Pig Iron and Iron Manufactures 

Castings, malleable: 
Orders, new ______________________ short tons __ 105, 556 81,089 76,055 86, 293 84,751 83,218 75,075 77,312 68,945 G4, 283 70, 528 ~~: ~i~ I 

56, .)~7 
Production _____________________________ do. ___ 68,741 68,742 63,331 66,208 76, 170 70,278 71,209 67.010 68,750 69, 175 84,296 71.311 
Shipments. ____________________________ do ____ 65, 217 65,884 62,066 67,415 73,066 71,740 70, 179 68,310 64,250 67, 532 82,004 68,983 70, 744 

Pig iron: 
Furnaces in blast, end of month: 

!52, 750 140,310 Capacity ______________ short tons per day __ 159,270 '152,040 148,555 151,000 153,600 153, 190 155,020 157. lfi5 156,265 156, 855 162, HO 
Number ___________________________________ . 217 205 202 205 195 206 211 211 213 216 214 215 21fj 

§Data for 1939 revised; for exports see table 14, p. 17 and imports see table 15, p. 18 of the April1941 issue. 'ReYised. I No quotation. 
tRevised series. Revisions for 1939 and January and February 1940 for southern pine, western pine, and west coast woods, and also revisions for 1938 for the latter group, 

appear in table 17, p. 17 of the May 1941 issue. 
•New serie,, These prir~s r~place series shown in the Survey through the Fehruary 1941 issue: data beginning 1922 appear in table 16, p. 17 of the May 1941 Survey. 
• The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 
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METALS AND MANUFACTURES-Continued 

IRON AND STEEL--Continued 

Pig Iron and Iron Manufactures-Con. 

Pig iron-Continued. 
Prices, wholesale: 

Basic (valley furnace) ____ dol. per long ton __ 
Composite ___________________________ do ____ 
Foundry, No.2, northern (Pitts) ____ _cto ____ 

Prodnctiont _____________ thous. of short tons __ 
Boilers and radiators, cast-iron: 

Boilers, round: 
Production ____________________ thous. of lb __ 
Shipments _______________________ - ___ do ____ 
Stocks, end of month ________________ _cto ____ 

Boilers, square: 
Production ___________ .. -...... -- .. - .. do.-.-
Shipments ___________ ........... _ .... do ____ 
Stocks, end of month _________________ do ____ 

Radiators, ordinary type: 
Production_ thous. of sq. ft. heating surface __ 
Shipments ___________________________ do ____ 
Stocks, epd of month .... _____________ do ____ 

Boilers, range, galvanized: 
Orders, new, net __________ number of boilers_ 
Orders, unfilled, end of month .. _______ do ____ 
Production _____________________________ do ____ 
Shipments _____________________________ do ____ 
Stocks, end of month ___________________ do ____ 

Stel'l, Crude and Semimanufactured 

Castings, steel: 
Orders, new, totaL _______________ sbort tons __ 

Percent of capacity-----------------------
Railway specialties _____________ short tons __ 

Production, totaL _____________________ do .... 
Percent of capacity------------- __________ 

Railway specialties _____________ short tons __ 
Steel ingots and steel for castings: t 

Production ______________ thous. of short tons __ 
Percent of capacity§ ________________________ 

Prices, wholesale: 
Composite, finished steeL ______ dol. 
Steel billets, rerolling (Pittsburgh) 

per lb __ 

dol. per long ton __ 
Structural steel (Pittsburgh). __ dol. per lb __ 
Steel scrap (Chicago) ______ dol per long ton __ 

U. S. Steel Corp., shipments of rolled and 
finished steel productst .. thous. of short tons __ 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month. ___ thousands __ 
Production ______ . ___ . ____ . __ .... _. __ .•. do ___ 

Percent of capacity _________________________ 
Shipments_._-------------------- thousands .. 
Stocks, end of month ____ . _______________ do ____ 

Boilers, steel, new orders: 
Area __________________________ thous. of sq. ft_ 
Quantity ___ . _______________________ number __ 

Furniture, steel: 
Office furniture: 

Orders, new __________________ thous. of doL_ 
Orders, unfilled, end of month _____ .. do ____ 
Shipments.----- _____________________ do .. __ 

Shelving: 
Orders, new ____ . _______ . ____________ .do ____ 
Orders, unfilled, end of month ___ .... do ____ 
Shipments _____________ ------- _____ .. do ____ 

orcelain enameled products, shipmentst 
thous. of dol __ 

p 

s 
B 

pring washers, shipments • ______ ______ do ____ 
tee! products, production for sale:t 
TotaL __________________ thous. of short tons .. 

Merchant bars. _______ -------- _______ do ____ 
Pipe and tube ________________________ do ____ 
Plates ________________________________ do ____ 

P~rcent of capacity• ___ ------- __ --------- _ 
Rails __________________ thous. of short tons __ 
Sheets, totaL _______ ------ __________ .. do ____ 

Percent of capacity _______________________ 
Strip: 

Cold rolled __________ thous. of short tons __ 
Hot rolled ______ .----- ____ ------ ____ do __ ._ 

Structural shapes, heavy _____________ do ____ 
Tin plate _____________________________ do ____ 
Wire and wire products ______________ do ____ 

T rack work, shipments _____________ short tons .. 

23.50 23.50 23.50 
24.15 23.95 23.95 
2.1. 89 25.89 25.89 
4, U71 4,664 4,198 

732 2,071 I, 920 
I, 484 1,608 1, 222 

10, 146 11,687 12,391 

18,756 23,443 22, 579 
17,044 14,437 13,086 
94,832 89,300 99,040 

6, 717 7, 244 5, 744 
5, 175 5,839 4, 891 

18,106 23,461 25,393 

42, 781 89,748 80,583 
72,366 45,615 50,777 
50,557 80,705 74, 113 
51,259 82,928 75,421 
17, 212 39,224 37,916 

lfiO, 551 110, 579 105,125 
128.6 94.5 89.8 

35, 723 34,887 29,103 
134, 778 94,409 85,492 

115.2 80.7 73.0 
4fi, 357 35,397 28,692 

7,129 6, 928 6, 238 
95 97 97 

. 0265 .0265 .0265 

34.00 34.00 34.00 
. 0210 .0210 .0210 
18. 75 20.00 19.25 

1, 739 1,682 1, 548 

1, 977 370 276 
I, 939 1,454 1,035 
88.8 76.7 54.6 

1, 940 1, 444 1, 046 
33 63 52 

2,\135 2, 210 1,500 
I. 048 994 845 

4, 490 3, 787 3,852 
7. 335 3,618 4,102 
4, 23() 3,152 3,368 

I. 082 924 940 
1, 405 779 829 
1,042 804 890 

5, 143 4, 496 4, 393 
290 281 303 

5, 170 4,863 4, 587 
511 519 455 
446 409 384 
700 431 416 

118.2 82.6 8~.1 
133 156 154 
895 1, 122 1,074 

81.7 101.0 107.3 

101 95 91 
138 153 139 
403 363 322 
317 209 205 
407 409 379 

10,266 6,835 7, 973 

• Revised. •Data are for 7 manufacturers beginning January 1940. 

I 

I 

23.50 23.50 23.50 
24.00 24.15 24.15 
25.89 25.89 25.89 
4, 704 4, 334 4, 600 

2, 252 2, 214 1,826 
1,092 I, 358 1,167 

13,256 14,107 14,834 

22,647 23,525 25,254 
13,489 13,360 16,861 

106,958 117,058 125,448 

6. 871 6, 967 7, 385 
4, 371 4, 495 5, 621 

27,890 30,375 32,140 

94,992 69,433 89,159 
60,419 46,448 52,966 
82,820 86,459 81,495 
85,350 83,404 82,641 
35, 386 38,441 37,295 

126,140 152,007 153,143 
107.8 129.9 130.8 

47,408 59,551 70,191 
95,185 101,977 104,971 

81.3 87.1 89.7 
30,733 34,204 37,192 

7,132 6, 757 7,053 
100 98 99 

.0265 .0265 .0265 

34.00 34.00 34.00 
.0210 .0210 .0210 
19.88 18.95 18.75 

1, 720 I, 688 1, 745 

315 428 890 
1,072 I, 463 I, 584 
56.6 77.2 83.6 

I, 077 1, 474 I, 582 
47 37 39 

3, 522 2, 339 2, 560 
1, 294 1, 336 I, 372 

5,050 3,889 4, 667 
5, 330 5, 210 5, 579 
3,821 4,010 4, 298 

1, 204 I, 346 I, 278 
1,103 1,383 1,454 

929 1, 066 I, 207 

5, 310 5, 456 5, 491 
320 331 355 

5,046 4, 942 5,085 
463 470 471 
436 453 461 
454 445 479 

87.0 88.0 91.9 
177 194 185 

1,177 1,148 1,140 
107.3 107.8 103.9 

102 104 107 
!55 144 160 
374 383 406 
252 265 287 
431 412 434 

10,225 11, 751 11,012 

I 

23.50 
24.15 
25.89 
4, 553 

1, 741 
1, 474 

15,096 

25, 319 
20,382 

!30, 339 

7,133 
6,453 

32,817 

05,076 
72,258 
80,023 
85,784 
31, 534 

]61, 512 
138.0 

80,065 
J]3, 988 

97.4 
45,073 

6, 801 
98 

.0265 

34.00 
.0210 
18.75 

I, 669 

1, 214 
1,619 
79.0 

1,619 
39 

1, 586 
1,415 

5, 851 
7, 335 
4,095 

1, 525 
1,850 
1,130 

5. 511 
375 

4, 754 
439 
449 
466 

92.2 
168 
999 

93.8 

102 
!54 
373 
292 
417 

11,210 

23 
24 
25 
4, 

1, 
2, 

14, 

21, 
26, 

125, 

6, 
8, 

30, 

85, 
77, 
72, 
79, 
24, 

. 50 

. 15 

. 89 
771 

863 
003 
951 

514 
426 
376 

!51 
671 
263 

077 
809 
970 
526 
978 

175, 892 
50.3 
669 
364 

1 
77, 

112, 
96.0 

320 43, 

6, 822 
93 

3 

i 

0265 

4.00 
0210 
8. 75 

1, 667 

1, 
1, 

I 

1, 

317 
558 

"6. 0 
549 
48 

2, 
I, 

4, 
7, 
4, 

I, 
I, 
1, 

5, 

270 
601 

981 
939 
349 

182 
932 
082 

608 
366 

4, 919 
443 
480 
482 

90.6 
!51 
991 

90.4 

10, 

99 
137 
366 
332 
404 
642 

23.50 23. 50 n. 50 
24.15 24.15 24.15 
25.89 25. 89 25.89 
4, 791 4, 7li 4, 856 

1, 936 2, 14S 2, 091 
2, 669 2, 741 3, 483 

14,024 13,405 11,912 

26,505 27, .591 29, 461 
38,894 3-1,899 37,360 

113, 130 10.1, 759 97,896 

7,098 7, 675 8. 267 
11,696 10.901 10,494 
25,584 22,394 20,154 

68,854 80,046 74,581 
86,4ol 101,016 101,609 
63,729 58.635 69,972 
60,212 f\5, 481 73,988 
28,495 21,615 17.599 

147,316 115,066 117,516 
125.9 98.3 100.4 

52,207 32,882 32,935 
117,703 118, 543 135, 272 

100.6 101.3 115.6 
44,290 43, 995 49, 891 

7,001 6, 820 7, 243 
96 9tl 99 

.0265 .0265 .0265 

34.00 34.00 34.00 
.0210 .0210 . 0210 
18.75 18.75 18.75 

1, 754 I, 664 I, 851 

1,497 J, 492 1, 850 
I, 590 ], 713 I, 781 
77.6 83.5 86.9 

1,600 1, 711 1, 777 
37 •!0 43 

1, 411 1, 747 I, 341 
1, 246 I, 131 957 

4, 598 3, 932 3, 896 
8,085 7, 786 7, 329 
4,452 4, 314 4, 352 

999 I, 284 987 
I, 765 2,022 1, 837 
I, 166 1, 027 I, 173 

5,807 5, 802 6, 208 
338 348 321 

5, 234 5, 059 5, 471 
447 431 503 
485 464 531 
532 519 587 

99.7 112. 2 124.1 
146 127 161 

1,018 954 1, 053 
92.4 SS. 5 94.1 

106 104 liO 
130 134 136 
391 372 407 
360 325 342 
434 420 432 

10,236 10,439 12,403 

23. 50 
24. 15 
25.89 
4, 703 

I, 133 
I, 922 

II, 168 

21,104 
24,502 
93, fi09 

5, ;37 
7, 695 

18,271 

52, 60.) 
9(), 9()(\ 
58,810 
60,248 
16,411 

'84, 534 
'72. 2 

16,549 
104, 60.1 

'89. 4 
33,383 

6, 970 
98 

. 0265 

34.00 
. 0210 
18.75 

I, 624 

I, 762 
I, 586 
77. 3 

I, 604 
25 

3, 755 
I, 310 

3, 422 
ll, 840 
3, 912 

858 
1, 678 
1,016 

5, 371 
276 

4, 909 
456 
415 
564 

122.8 
135 
945 

87.5 

101 
140 
381 
323 
396 

11, ill 

8-31 

23. 5 0 
24.15 
25.89 
5, 01 2 

I, 115 
I, 448 

11, IS 

19,64 
17,38 
92,99 

6, 76 
7, 39 

17,-06 

41,34 

z 
2 
0 
8 

1 
0 
7 

80,844 
55,85 6 

5 
5 

54,46 
17, 78 

II3, 03 4 
5 
9 

96 .• 
26,83. 

l:ll, 518 
112.4 

4.5, 64( 

7,16 
9 

.026 

34. 00 
0 
) 

. 021 
18. 7. 

1, S4o 

2, 041 
I, 85\ ) 

7 90. 
I, 851 

34 

1, 92 
99, 

4, 61' 2 

8 
7,105 
4, 33 

888 
'1, 365 

I, 058 

5, 59:5 
'292 

5, 144 
49 
484 

0 

9 
6 

{i2. 
132. ' 

144 
B8' 

80. I 

101' 
135 
369 
3()7 
398 

12,247 

!Monthly data heginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supnlement, app~ar on p. 18 of the April1940 Snrvey. 
§Beginning January 1942, percent of capacity is calculated on annual capacity as of December 31, 1941, of 88,566,170 tons of open-hearth, Bessemer, and electric steel in~ots 

and steel for castings: data for July-December 1941 an• based on capacity as of June 30, 1941 (86,144,900 tons) and earlier data on capacity as of December 31, 1940 (84,148,350 
tons). 

t Reviser! series. Data on pi~-iron production converted from a long to a short tonnage basis; data beginning 1913 ar~ shown in table 38, P- 14, of the October 1940 issue. 
St~el production and percent of cap~city revised compl~tely; for revision through 1939 see table 9, p. 16 of the March 1941 issue; for revisions in 1940 data seep. 49 of the June 
1941 issue. Porcelain-enameled products revised beginning 1939 to include data for 99 mannfactnrers; for !939 data, see p. 49 of the March !941 issue. Steel prortuc-t<. pro 
duction for sale, hwe been conve•ted t.o a short tonnage basis; see table 45, p 14 of the November 1940 issue. 

•New series. Earlier monthly data will b~ shown in a 'ubsequent issue. 
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METALS AND MANUFACTURES-Continued 

NONFERROUS METALS 
Metals 

Aluminum: 
Imports, bauxite ..••••.••••..••... long tons .. --------
Price, wholesale, scrap, castings (N. Y.) 

dol. per lb.. • 0873 
Bearing metal (white-base antifrlction), con-

sumption and shipments, total (60 manufac· 
turers)t _ --------------------- __ thous. of! b .. 

Consumed in own plants (38 mfrs) ••.•. do .... 
Shipments (38 manufacturers) ...•.••.•.. do ..•• 

Copper: 

5, 506 
697 

2, 795 

Exports, refined and mrrs.§ .•.•••• short tons .• ---------
Imports, total§. __________________ ••.•.. do ... . 

For smelting, refining, and export§ •.. do ... . 
For dom~stic consumption, totaJ• .... dO---- ---------

Unrefined, including scrap• ________ do ___ _ 
Refined* ______________________ .• __ .do. __ _ 

Price, wholesale, electrolytic (N. Y.) 
dol. per lb.. . 1178 

Production: 
Mine or smelter (Including custom Intake) 

short tons .. 
Refinery------------- ----------------do ... . 

Deliveries, refined, totaL ••.......•••.. do ... . 
Domestlcd' -------- •..•.. __ .•••••••.. do ..•. 
Export .....•.. __ ... __ .. __ ..••..••••.. do ..•. 

Stocks, refined, end of month ••..•••.•. do .... 
Lead: 

88,319 
90,017 

130,467 
130,467 

0 
81,371 

Imports, total, ex. mfrs. Oead content) .. do .... --------
Ore: 

Receipts, lead content or domestic ore.do ... _ 43, 224 
Shipments, Joplin district, ......•..•. do.... 3, 231 

Refined: 
Price, wholesale, pig, desilverlzed (N.Y.) 

dol. per lb .. 
Production from domestic ore .. short tons .. 
Shipments (reported) •..• ____________ do .... 
Stocks, end of month ....•••.••••..•• do ••.. 

Tin: 

. 0628 
43,307 
53,037 
2 '531 

86,978 

I .1039 

4,060 
507 

2,053 

22,382 
27,357 
19, 120 
8, 237 
6,056 
2, 181 

.1182 

83,280 
93,840 

119,758 
119,736 

22 
116,854 

I 62, os1 I 
.1397 

4, 336 
529 

2,138 

18,095 
23,684 
6,693 

16,991 
11,173 
5, 818 

.1179 

79,240 
93,654 

112,819 
112,808 

11 
97,689 

' 19, 762 ' 14, 320 

38,433 
4,652 

.0550 
54,658 
55,711 
47,248 

34,705 
'4,095 

.0560 
47,764 
54.859 
46,604 

72,043 

(I) 

6,270 
625 

2,632 

7,046 
49, 188 
11,359 
37,829 
25,754 
12,075 

.1181 

85,701 
95,322 

134,339 
134,333 

6 
89,873 

27,991 

38,282 
3, 778 

.0577 
46,748 
62,090 
45,996 

83,400 

.1100 

6,505 
999 

3,431 

8,907 
87,051 
18,086 
68,965 
30.804 
38, 161 

.1182 

88,042 
89,687 

123,629 
123,580 

49 
98,789 

39,764 

38,665 
5,126 

I 
.0585 1 

43,4231 
59, 169 
42,899 

I I 

I I 49,732 121,484 1 95,794 

'1100 .1100 

6,480 
991 

2,874 

12,285 
54,981 
9,637 

45,344 
23,083 
22,261 

.1182 

90,342 
89,390 

'148, 301 
•148, 301 

0 
93,076 

40,553 

38,779 
3,653 

• 0585 
46,104 
69,382 
34,018 

.1100 

6, 378 
750 

2,806 

8,120 
41,472 
8, 996 

32,476 
16,969 
15,506 

.1181 

5,538 
699 

2,838 

11,077 
69,838 
16,470 
53,368 
16,233 
37, 135 

. 1181 

82, 558 82, 099 
88, 560 86, 879 

'121, 373 '150, 111 
'121, 331 '150, 078 

42 33 
98, 164 74,384 ! 
33, 374 22, 160 1 

37, 155 36, 464 
3, 824 5, 482 

.0585 
38,669 
57,969 
24,265 

.0585 
42,048 
54,067 
19, 172 

I 

90,960 

.1100 

5, 767 
983 

2, 696 

10,589 
71, 153 
13,373 
57,780 
19,872 
37,907 

.1178 

84,695 
85,426 

•119, 937 
•119, 937 

0 
71,930 

47,891 

38,228 
4, 576 

.0585 
39, 100 
55,005 
15,330 I 

86,462 

.1100 

5,830 
911 

3,066 

10,198 
70, 58! 
15,546 
55,034 
20,063 
34,971 

• 1178 

81,839 
81,553 

'125, 585 
'125, 585 

0 
63,670 

65,401 

38,259 
5, 603 

.0585 
41,373 
47,093 
13, 148 

i 
0. 0936 0 0931 I 0. 0938 

. I 
5,621 

757 
2,931 

4, 7541 723 
2,548 

4, 753 
813 

2,399 

~=l :::::::::1::::::: 

.1178 

86,019 
86,617 

•126, 766 
'126, 622 

144 
67,260 

(•) 

39,390 
3,883 

.0585 
37,221 
43,537 
10,735 

.1178 

84,718 
84,799 

'124, 645 
'124, 645 

0 
72,352 

40,930 
'4, 291 

. 0585 
41,566 
45,980 
13,671 

. 117 

'88, 463 
89,940 

'138, 585 
'138, 585 

0 
75,564 

40,901 
4, 97 

.0585 
48,829 
50,680 
20,185 

Consumption or primary tin In manufac· 
tures. --------------- ____________ long tons .. ---------

Deliveries (Includes reexports)•--- ..... do ... . 
6,600 

12,760 
12,378 

6,660 
12, 195 
9, 906 

8,130 
16,0921 
14,100 

8,390 
13,955 
17, 718 
2, 471 

15, 247 

8,860 
10,490 
13,069 

7,900 
14,380 
15,266 
3, 714 

11, 552 

s, 560 1 8, 83o 8. 830 8, 760 8, 29o 9, 57o 
12,575 

1

. 13, 625 12, 715 8, ooo s, 355 i 7, 100 
Imports, total (tin content)*. __________ do .... --------- 16,285 17,719 14,311 (•) --------- --------1,520 I' 6,144 2,115 _________________________ _ Ore (tin content)* ____________________ do ____ ------··--

Bars, blocks, pigs, etc ________________ do .... 
323 

12,055 
. 5016 

44,719 
9,442 

70 
9, 836 
. 5140 

204 
13,896 
.5205 

39,971 
5, 195 

9 
13,060 
. 5216 

40,777 

14.765 11,575 12,196 --------- --------
Price, wholesale, Straits (N. Y.} .. dol. per lb.. . 5200 
Visible supply, world, end of mo .. long tons .. 
Uni~~d States (excluding afioat) ..•.. .do ••.• --------

Zinc: 

44, 107 
7,489 

.5196 
38,788 
5,016 7, 205 

. .')267 
38,600 
2,846 ---~;:~~-1-<~~:- ---i~~~- ~~= ---~~~:- ---~~~: ( •) ~ ~ ~ ~ ~ ~ ~ ~ t ~: ~ ~ ~ ~ Imports, total (zinc content)• _______ short tons~---------

For smelting, refining, and export• ___ do .... ---------
For domestic consumption: 
Or~ (zinc content)*----------------.do .... ---------
Blocks, pigs, etc., and old* _________ do ____ ---------

Ore, Joplin district:, 
Shipments ______________________ short tons.. 28,812 
Stocks, end ofmonth _________________ do____ 4,130 

Price, wholesale, prime, western (St. Louis) 
dol. per lb.. . 0825 

Production, slab, at primary smelters: t 
short tons __ 

Shipments, totalt------- _________ . __ . __ do ___ . 
Domestic*_------- _______________ ..... do. __ _ 

Stocks, refinery, end ofmontht ________ do .... 

•79, 276 
79,413 
67,248 

•23, 925 
Miscellaneous Products 

B't>ss .and. bronze (ingots and billets): 
ehveries ___ . ____________________ short tons._ ---------

Orders, unfilled, end ofmonth _________ do ___ _ 
Sheets, brass, wholesale price, miJLdol. per Jb__ .195 
Wire cloth (for paper Industry): 

Orders, new __________________ thous. of sq. ft._ 
Orders, unfilled, end ofmonth ......... do ___ _ 
Shipments _____________________________ do .... 
Stocks, end of month_. _________________ do ___ _ 

428 
5,825 

740 
631 

10,942 
6,011 

7,133 
799 

42,163 
5, 597 

. 0725 

66, 121 
68,844 
63,930 
14,859 

12,429 
35,139 

.195 

704 
1,105 

572 
680 

13. 841 
3, 880 

8, 715 
1, 245 

33,296 
7,091 

.0725 

61,603 
65,818 
57,663 
10,644 

13,389 
38, 253 

.195 

703 
1, 317 

484 
696 

14, 752 . 20, 426 
2, 011 1, 987 

28,447 
18, 734 

6, 537 
6, 205 

38, 566 
4, 495 

.0725 

70,341 
67,640 
65,011 
13,345 

14,938 
33,270 

.195 

773 
1, 493 

594 
720 

13, 768 
4, 671 

46,944 
2, 651 

. 0725 

5, 665 
4,048 

35,196 
4, 600 

.0725 

68, 5431 73, 449 
70,414 73,090 
65, 035 61, 696 
11,474 11,833 

15,558 
29,576 

.195 

974 
1,801 

665 
736 

15,390 
30,535 

.195 

1, 061 
2,153 

707 
764 

14, 745 ' 11,415 
8, 372 5, 624 

2, 638 
3, 735 

36,928 
5,000 

.0725 

70,837 
71,569 
61,546 
11,101 

15,308 
30,762 

. 195 

1, 352 
2, 733 

764 
747 

2, 362 
3, 428 

44,882 
4, 730 

.0725 

74,641 
71,894 
62,714 
13,848 

15,672 
30,891 

.195 

1,3781 
3,330 

826 
672 ; 

22,741 
8,040 

10, 935 
3, 766 

24,342 
11,704 

9, 223 
3, 415 

37, 655 ' 46, 250 
5, 250 8, 160 

. 0725 

75,524 
71,403 
61,061 
17,969 

17, 180 
30,646 

.195 

1, 971 
4, 451 

844 
642 

. 0725 

73,225 
71.767 
64,673 
19,427 

16.388 
28, 98! 

.195 

1,880 
5, 481 

840 
629 

MACHINERY AND APPARATUS-

---------1--------- '9,579 ~~~~;r~:~e~~:~ct'c~~~e~~ders .. __ thOus.ofdoL -------- _________________ •6,543 _________________ '8,818 

Orders, new ____________________________ do ... . 
Orders, unfilled, end of month_ ....••.. do ... . 
Shipments. ___________________________ .do .. __ 

Exports, machinery. (See Foreign trade.) 
Foundry equipment:t 

5, 927 
18, 415 
2,079 

New orders, net totaL ....... I937-39=100.... 532. 7 
New equipment__ ____________________ do.... 570.6 
Repairs ______________________________ do.... 418.5 

Fuel equipment and heating apparatus: 
Oil burners: 

2,640 
10, 174 
1,030 

285.3 
301.8 
235.8 

2, 291 
11,034 
1,102 

281.1 
295.9 
236.6 

2, 374 
12,225 
1,063 

315.2 
329.3 
272.7 

2, 265 
13,298 

1, 217 

377.2 
405.3 
292.5 

749 
12,825 

1, 2351 

298.7 
291.2 
321.0 

1, 769 
12,961 
1,678 

281.1 
273.3 
304.7 

2 064 I 
13:744 1 

1,287 : 

358.1 
368.4 
326.9 

Orders, new, net. _________________ number.. 19,784 18,513 16,328 22,013 23,642 36, 194 32, 521 28,511 
Orders, unfilled, end of month ........ do.... 18,588 10,353 10,590 14,443 15,266 22, 612 22,448 23,114 
Shipments ___________________________ do .... 19,253 16,203 16,091 18,160 22,819 28,848 32,685 27,845

1 

Stocks,endofmonth ................. do .... 27,639 18,027 !9,941 22,871 23,701 25,682 27,202 33,017
1 

1, 131 
13,498 
1,364 

312.9 
298.2 
356.9 

31, 140 
22,885 
31.369 
31,940 ' 

44 I 

2,098 
13,814 
1.923 

363.8 
372.0 
339.2 

34. 143 
22. 32! 
34,707 
27,294 

42 

39,220 
4, 730 

.0794 

37,267 
5, 130 

.0825 

47,685 
900 

. 0825 

76,156 •74,861 •78,643 
73,989 •73, 273 '77, 763 
61, 770 '61, 064 '65, 698 
21,594 23, 182 24,062 

.195 

I, 819 
6, 317 

976 
631 

!, 768 
13,503 
2,071 

403.8 
414.2 
327.2 

27,451 
18,358 
31,414 
27,099 

61 

.195 

971 
6, 588 

679 
624 

2, 239 
13,731 
I, 955 

408.5 
417.4 
381.7 

'20, 202 
16,747 

'21, 813 
27,304 

43 

.195 

534 
6,284 

789 
630 

8, 067 

3,163 
14,654 

2, 216 

481.2 
505.3 
408.7 

23,225 
18,057 
21,915 
28,900 

46 Pulverizers, orders, new ...•............ do.... 109 48 56 47 33 84 61 72 1,· 

Mechanical stokers, sales: I 
Classes1,2,and3 ____________________ do.... 6,153 •5,3351 •5,416 •9,717 '9,924 •14,155 •21,401 26,050

1

, 28,2441 26,720 22,888 10,613
1 

8,3 
Classes 4 and 5: I 

Number.--------------------------------- 241 171 177 215 222 234 400 403 i 487 418 401 264 289 
Horsepower.----------------------------- 66,426 56,011 42,510 52,894 55,387 63,238 93,515 91,051 I 91,429 83,222 75,296 53 020 72 229 

'Revised. • See note "•," p. 30. ,Data for January, April, July, September, and Dec~mber 1941 are for 5 weeks; other months, 4 weeks. • Average for 14 days' 
a Average impossible due to lack of offerings part of month. i Data revised for 1939; for exports see table 14, p. 17 and for imports see table !5, p. 18 of the Aprill941 issue. 
tRevlsed ~o include foreign ores beginning January 1940; seep. S-32 of October 1941 Survey for earlier data. d' Beginning March 1941, includes duty-paid foreign copper. 
*New s~nes. Earlier data for the new breakdown of copper imports and the new series for tin and zinc imports will appear in a later issue. For domestic shipments of 

zinc beglnmng January 1940, seep. S-32 of the October 1941 Survey. 
tRevised series. Data beginning January 1939forthenewserieson b~aring metal will be published later (see also note marked with R "f" on p. S-32 of the December 1941 

Survey). For series on foundry equipment, seenote marked with a "t" on p. S-32 of the September 1941 i"Sue. 
•Represents deliveries of foreign virgin tin; virgin tin produced in the United States from foreign ores is not Included. 
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gether with explanatory notes and references 1----J----.------,----;-----,----,---..,----,------.---.,.----.------,---
Monthly statistics through December 1939, to-,1942 1941 

~~!;~~';!~m: tt~~u~~ be found in the J:~:- J:~· I F:~;u·l March I April I May I June I July I August I Se~~~m·l October I Nb~~m-~D~~~m-
METALS AND MANUFACTURES-Continued 

MACHINERY AND APPARATUS-Con. 

Fuel equipment and heating apparatus-Con. 
Unit heaters, new orders ..•. thC'us. of dol. .... 
Warm·air furnaces, winter air-conditioning 

systems, and equipment, new orders 
thous. of dol 

Pumps and water systems, domestic, shipments: 
Pitcher, other hand, and windmill pumps 

units .. 
Power pumps, horizontal type ......... do .••. 
Water systems, including pumps ....... do ...• 

Pumps, steam, power, centrifugal, and rotary: 
Orders, new ....•.....•.••.•.•.. thous. of dol.. 

ELECTRICAL EQUIPMENT 

Battery shipments (automotive replacement 
only): 

Unadjusted .........•..........• 1934-36= 100 .• 
Twelve-month moving totalt ........... do .... 

Domestic appliances, sales billed: 
Combined index, excluding refrigerators:• 

Unadjusted index ..•............ 1936=100 .. 
Adjusted index .....•....•.....•••.... do .... 

Ironers, household ..................... units .. 
Ranges• ................................ do .... 
Refrigerators ..............•............ do .... 
Vacuum cleaners, floor type ....•....•.. do .... 
Vacuum cleaners, hand type .•.•....... do .... 
Washers, household ...•..........•.•... do .... 

Electrical products: 
Industrial materials, sales billed ... I936=100 .• 
Motors and generators, new orders ..... do .... 
Transmission and distribution equipment, 

new orders ..............•.....•• 1936=IOO .. 
Furnaces, electric, industrial, sales: 

Unit .......................•...... kilowatts .. 
Value .......................... thous. of dol.. 

Electrical goods, new orders (quarterly) 
thous. of dol.. 

Laminated fiber products, sbipments .•.• do .... 
Motors (1-200 hp.): 

Polyphase induction, billings f ......... do .... 
Polyphase induction, new orderst ....•. do .... 
Direct current, billings .........•..•.••. do .... 
Direct current, new orders ............. do .... 

Power cable, paper insulated, shipments: 
Unit.. .................•.....•... thous. of ft .. 
Value .......................... thous. of dol.. 

Rigid steel conduit and fittings, shipments• 
short tons .. 

'Vulcanized fiber: 
Consumption of fiber paper ..... thous. of lb .. 
Shipments .......•........•... _ tho us. of dol.. 

WOOD.i.PULP 

and shipments: • § 
rades •.•..•.••••.••.••. short tons •• 

Consumption 
Total, all g 

Chemica 
Sulpha 

Unbl 
Sulphi 

Bleac 
Soda .. 

1: 
te, total. ..••••....•••.•••••. do •.•. 
eached .....•..••.••••••.•••. do •.•. 
te, total. ....••••..•.•••••••. do .••• 
hed ...••..•..••...••.••.•••. do •.•• 
.......•.•.••.•••.•••••.••••. do ..•. 

Groundw 
Exports, tota 
Imports, tota 

Chemical: 

ood .........•.•••••.••.••••. do ..•. 
I, all grades• .•••.•••••.•••.. do ..•. 
I, all grades• •.••..•••••••... do ..•. 

, total• .•.....••.•.•.•.•.•.•• do ..•. Sulphate 
Unblea 

Sulphite 
Bleach 
Unblea 

Groundwo 
Production:§ 

Total, all g 
Chemica 

Sulpha 
Unbl 

Sulphi 
Blea 

Soda .. 

ched* .•.•.••..••••••..••.•.• do ...• 
, total• .•..••••....•••.•.•••.. do .... 
ed* ......•..••••...•.•.•••••. do ..•. 
ched• •...•.•.•......•...•••• do ...• 
od, ...••..••.•••••.•.••.•.••• do •••. 

rades ......•....••.•...•.•.•• do .•.. 
1: 
te, total. .•••.••.•.•••.•.•.•. do •.•• 
cached .•..•.••.••.•.•..••.•• do •••. 
te, total. .••..•••••••....••.. do .... 
ched .....•.•••••.•..•••.•••.. do .... 
.....•.•.••.••••..•.••••••••. do ..•. 
ood .......••.••...•••.•••••. do •.•. 
fmonth:§ 

Groundw 
Stocks, end o 

Total, all g 
Chemica 

Sulpha 
Unb 

Sulphi 
Blea 

Soda .. 

rades ....•.•.•.•.••••••...... do .•.. 
1: 
te, total. .......••.•....•...• do •••• 

leached_ ..•.•.••.•...•.•.•••. do .... 
te, total. •••••.•••.••••.••... do .... 
ched ...•••••••.••••••.••..••. do ..•. 
.............•..••.•.•.•.•••. do ..•. 
ood .........•••••••.•.•••.•. do .... Groundw 

Price, sulphi te, unbleached .••.. dol. per IOO lb .. 

---------

---------

36,899 
1,150 

17,423 

4,138 

111 
I 54 

---------
---------

30,196 

---------

---------

---------
---------
---------
---------

3,370 

6,061 
7,086 
2,140 
3. 974 

958 
I, 475 

22,834 

3,454 
I,024 

---------
400,800 
345,900 
263,100 
151,000 

---------
I72, 100 

---------
---------
------------------
---------
---------
---------
403,435 
347,383 
274,475 
156, 195 

---------
I81, 415 

---------
16,500 
11,000 
39,000 
22,500 

---------
58,600 

3. 71 

I 
--------- --------- '3,848 --------- --------- '4, 450 --------- ---------

--------- --------- •9,485 -· ------- --------- '11, 357 ---------

44,332 41,504 41,318 43,601 40,884 36,475 46,572 45,682 
887 849 917 1,483 993 975 1, 176 1,209 

17,666 16,703 •18,657 '20, 836 '23,832 •24, 448 •25,873 '24, 599 

5,648 4,482 4,820 3, 923 5,298 2,613 3,113 3,692 

102 81 81 82 95 137 I67 228 
13I 130 132 133 135 I39 142 145 

144.3 157.7 192.1 206.4 203.9 202.7 I99.6 158.6 
181.3 169.0 I45.6 I58.8 161.5 I83.9 204.5 I62. 9 

20,986 20,492 17, 166 21,789 21,767 20,283 21,246 18,478 
50,516 51,790 61,647 65,692 65,359 68,629 64,476 50,759 

376, 2I4 358,402 423,010 482,587 433,670 378,054 339,421 270,543 
117,408 I29, 302 I78,045 I65, 672 I56, 816 146,889 I 55,843 I 50,620 
30, I77 34,696 46,284 44,602 42,394 35,783 31,977 27,686 

133,411 I55, 546 191,325 213,611 206,030 188,365 213,862 148,811 

187.4 194.5 223.3 234.4 251.7 237. I 240.8 243.0 
220.6 275.9 342.3 263.2 429.7 406.5 '444.1 307.0 

273.0 355.8 250.9 329.7 303.0 289. I 335.9 288.8 

10,516 21,508 31,595 I3, 774 9, 689 11,626 11,644 I8, 3I2 
924 1, 719 1,402 997 646 945 976 I,522 

--------- --------- 554,115 --------- ···2;896" 581,675 ···2;822" ---------2,123 2,330 2,606 2,659 2, 79I 2,803 

4, I21 4,353 4, 679 5,044 5,583 5,455 5, 983 5, 765 
4, 635 5,829 7,523 6, I95 7, 351 7, 750 6,200 5,825 
1,399 I, 381 I, 762 I, 369 I, 793 I, 725 I,867 I, 76I 
1,862 2, 738 2,882 2,060 3, 595 4,257 4, 5I2 3,395 

I,083 I, 284 I, 209 1, 373 I, 370 1, 321 1, 510 1,418 
1,172 I,457 I, 253 I,595 1, 751 I, 655 I,860 I, 729 

18,291 I9, 468 20,791 22,633 24,310 26,838 26,540 27,681 

3,088 3,012 3,448 3, 471 3, 635 3, 762 3, 595 3,683 
926 838 I,029 I, 158 1,177 1,100 1, 178 I, 302 

PAPER AND PRINTING 

769, 700 721,200 811,700 818,200 85I, 400 813,500 809,900 844,400 

342,400 320,500 362,200 364,900 387,000 369,800 362,400 387,700 
288,200 267,000 303,900 306,800 326,900 309,800 304,300 327,200 
223,700 214,000 242,600 242, IOO 248,000 24I, 400 247,000 252,400 
I31, 600 I24, 500 I46, 000 I46, 600 I48, 700 I43, 800 148,500 151,400 
49,400 45,400 51,000 liO, 700 52,500 52,700 52,500 54,300 

154,200 141,300 I55, 900 I60, 400 163,900 149,600 I48, 000 I50, 000 
23,501 24,870 37,999 48,738 24, I75 14, 174 35,387 19,378 
72,493 69,821 84,967 85, I36 95, I75 105,03I 90, 50I 109,831 

I5, 671 I3, 659 I6, 287 I4, 431 I5, I94 I6, 447 11,858 15,255 
10,465 8, OOI 10,268 9,845 9, 942 11,903 7, 799 10,552 
45,907 45,554 55,699 li3, 184 61,300 70,598 57,369 75, 111 
25,859 28,227 30, I56 30,575 33,692 35,219 28,930 38,055 
20,048 I7, 327 25,543 22,609 27,608 35,379 28,439 37,056 
10, I99 9,495 U, 731 I6, 394 17,629 I6, 732 20,149 I7, 626 

790,314 717,077 806,901 8II,718 846, 4I6 805,978 777,045 820,838 

355,713 323,258 360,073 353,677 377,8-'0 366,582 355,782 384,432 
299,429 270,902 301,654 295, OIO 317,245 307,094 298,831 323,509 
225,486 203,113 237,479 238,546 244,139 239,636 235,400 247,231 
135,873 120,598 I40, 900 I43, 227 146,712 145,247 140,525 147,235 
48,304 44,547 5I.024 li0,3I9 53, I52 52, I60 50, 9I3 ' 54,775 

160,811 146, I59 I58, 325 I69, I76 I71, 275 I47,600 134,950 134,400 

197,500 I93, 300 I88, 500 182,000 I77,000 I69, 500 I36, 700 Il3, 100 

48,400 51, 100 49,000 37,800 28,600 25,400 I8. 900 15,500 
42,400 46,300 44, IOO 32, 300 22,600 I9, 900 14,400 10,700 
80,100 69,200 64,000 60,400 56,600 64,800 43,100 38,000 
47,200 43,300 38,200 34,800 32,900 34,400 26,300 22,100 
a,200 7,400 7,500 7,000 7,700 7, 200 5,600 6,100 

60,800 65,600 68,000 76,800 84,100 82,100 69, 100 53,500 
3.46 3.46 3.46 3.46 3. 46 3.46 3.46 3. 53 

6,482 --------- ---------
•19, 552 --------- ---------
39,527 41,360 '37,668 

1, 295 1, 376 '1,498 
• 24,420 '24, 835 '20,222 

2,459 2, 394 2,368 

246 253 I82 
149 152 151 

193.2 I57. 7 118.4 
I93. 3 I67.8 167.1 

14,545 I5, 9I6 IO, 352 
66,206 51,730 38,350 

164, 521 132,972 92,034 
182,550 127, 190 IIO, 6I8 
33,239 21, 730 20,367 

145, 194 147,390 103,288 

254.5 272.8 238. I 
370.0 332.8 329.7 

360.4 384.7 '355. 7 

22,291 12,924 8,617 
1, 733 1,060 646 

629,028 --------- ---------
3,102 3,363 2,997 

6,016 6,298 5, 388 
6,560 6,903 5,410 
1,843 2, 314 2,074 
3, 057 2,903 2,860 

I,244 I, 487 I,067 
1,807 2,052 1, 536 

28,879 26,412 24,817 

3, 785 3, 958 3,525 
1, 183 I, 202 I,03I 

805,300 876,700 •863, 700 

367,400 396, 100 384,300 
313,000 339,000 328,700 
240,600 262,000 257, IOO 
140,800 155,600 144,600 
51,400 55,300 58,700 

I45, 800 I63, 300 163,600 
I3, 828 (•) ---------
98,027 (•) ---------
14,530 --------- ---------
9, 757 --------- ---------

65,158 --------- ---------
32,524 --------- ---------
32,634 --------- ---------
16,804 --------- ---------

791,658 869,839 869,526 

366,362 396,929 383,678 
312,395 338,740 328,623 
240,272 263, 129 256,464 
I41, 729 I55, 239 142,832 
50,295 54,518 58,084 

134,729 155, 263 171,300 

99,400 92,600 98,500 

14,500 15,300 14,800 
IO, IOO 9, 900 9, 900 
37,600 38,700 38,000 
23,100 22,700 20,900 
4,900 4, 200 3,600 

42,400 34,400 42,100 
3. 71 3. 71 3. 71 

• Revised. • Preliminary. • See note "•," p. 30. · • Domestic pulp used in producing mills and shipments to market. 

7,06 

15,00 

31,66 
98 

•20,80 

2, 45 

3 
4 
9 

9 

18 5 
3 15 

144. 
209. 

I0,30 
48,70 

3 
7 
2 
5 
2 
6 
6 
4 

'I00,57 
113, 41 
14,44 

113,05 

252. 
425. 

283. 

-------
-------

8 
2 

9 

583,21 4 
'3, 151 

6,95 
8,17 
2,55 

7 
6 
2 
2 4,60 

I,05 
I,69 

28,84 

3, 73 

4 
4 

0 

8 
i I, 10 

'849,300 

376,300 
•327,000 
'260,400 

I47, 700 
53,600 

I59,000 

845,585 

375,525 
326,700 
250, I23 
144,123 

53,737 
166,200 

94,800 

14,000 
9,600 

27,800 
17,400 
3, 700 

49,300 
3. 71 

tShown in I940 Supplement and monthly issues through February 1941 as A. C. motors. ,Data revised for 1939; see table 15, p. 18 of the April I941 issue. 
•New series. For data beginning I931 on unit sales of electric ranges, see table 52, p. 18 of the November 1940 issue (for revision in note regarding coverage of the data, 

see note marked with an "•" on p. S-33 or the October 1941 Survey). Data beginning I937 for shipments of rigid steel conduit and fittings are shown in table 34, p. 26, of 
the November 1941 Survey. Earlier monthly data for the indexes of domestic appliances are shown in table 38, p. 22, of the January 1942 issue. Data beginning 1913 for 
wood pulp are shown on p. I3 of the October 1940 issue. 

§Data on consumption, production, and stocks have been revised for 1939 and 1940 to adjust monthly figures to annual census data on production. The revised data will 
be published in a subsequent issue. 

tRevised series. This series replaces the adjusted Index; earlier data will appear in a subsequent issue. 
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Monthly statistics through December 1939, to-~19421 
gether with explanatory notes and references ---
to the sources ofthe data, may be found in the .Janu- Janu-
1940 Supplement to the Survey ary ary 

1941 

'
i Feabryru·l M h I A 'I I M I J I J I I August I Septem·l Octo· arc pn ay une u y I bcr bcr I 

X on·m·~· Dec·cm-
bcr bcr 

PAPER AND PRINTING-Continued 

PAPER ' 

I I 
•rota! paper, incl. newsprint and paperboard:T I i 

Production ..................... short tons .. 1,002,800 934,996 !1,052,665 1,079,772 1,150,067 1,093,065 
Paper, excl. newsprint and paperboard:t 

Orders, new .................... short tons .. --- 488, 585 465, 537 565,856 589,695 600,681 558,363 
Production ........................... do ..... 466, 697 428,857 479, 531 492,842 532,868 504,690 
Shipments ........................... do .... 471, 114 438,804 494, 007 506,087 545,621 521, 340 

Book paper:d" 
Coated paper: 

Orders, new .................... short tons_. 21,354 20, 546 20,107 21,862 28,276 33,039 26,132 
Orders, unfilled, end of month ....... do .... 13,138 6, 772 8, 532 9, 076 14,091 20,613 23,354 
Production ......... __________ ........ do ... 25.439 19,636 18,949 22, 167 22,230 23,971 22,913 

Percent of standard capacity ............ ~7. (i 67.6 73.4 80.8 81.0 84. 1 86.8 
Shipments ..... ___ .............. short tons .. 25,380 19,943 19,280 22, 059 22,648 24, 579 23,388 
Stocks, end of month ................. do .... 13. 719 14,971 14,622 14,397 13,923 13,281 12,745 

Uncoated paper: 
Orders, new .... __ .................... do .... 137,942 117,435 113, 640 133,970 150, 707 165,927 139,598 
Orders, unfilled, end ofmonth ....... do .... IOii, 153 55,711 61,920 70, 048 93, 257 119, 533 124, 865 
Price, wholesale, "B" grade, English finish, 

white, f. o. b. mi!L ...... dol. per 100 lb _ 7. 30 6. 30 6. 30 6. 30 6. 30 6. 55 6. 80 
Production._ .... _____ .. __ .. _ ... short tons._ 143, 583 107,721 104,071 120,879 121,913 134, 371 128,939 

Percent of standard capacity ............. 109. I 81.0 86.8 93.8 95.4 100.6 105. 1 
Shipments. ______ .. __________ .. short tons .. 141,828 109,982 107, 359 125,404 127, 587 136,296 130,589 
Stocks, end ofmonth ................ .do .... 4!i, 968 64,141 61, 373 56,721 50,754 49,687 47,614 

Fine paper: t 
Orders, new ___________ ... __________ .... do .... 49,492 48,699 56, 550 67, 507 68,730 66,947 
Orders, unfilled, end of month ......... do .... ... 21,342 22, 696 35,612 49, 742 66,475 79,560 
Production ...... ______ ._. __ ......... _ .. do .... ---- ·-- 45,169 42.604 47,598 49, l12 52,819 49,186 Shipments ... ______________ ............ do .. __ 

"" 46,750 44,032 47,819 52,791 55, 580 51,201 
Stocks, end of month ................... do .... "" 66,826 65,041 65,187 62,818 59,356 57,838 

Wrapping paper:t 
Orders, new ..... _____ .... ___ . _________ . do .... .. 177,007 167,135 214,238 219,505 210, 195 !94, 352 
Orders, unfilled, end of month ......... do ..... 89, 722 96,294 135,387 170,815 179,794 193,056 
Production _____________ --------------- .do ..... ---- 172,622 157,757 174,357 179 601 195,764 181,924 Shipments ..... _________ . __ .... ____ .... do ..... 172,176 158,726 177,163 184.015 201,330 181,928 
Stocks, end of month .................. do .... - ---- 89,015 84,075 87, 556 86,685 79,864 79,083 

Newsprint: 
Canada: 

Exports ....... ___ .... ______ .......... do .... 2n8. II() 2ll, 022 219,464 232, 197 276, 452 268,706 263, 659 
Production ......... _. __ ...... __ .. __ .. do ... 311, 904 261,298 245,607 275,769 279,996 284,767 273,697 
Shipments from mills ... ----------- .. do .... 291, 99R 243, 394 239,745 265,724 285,789 291, 112 281,843 
Stocks, at mills, end of month ........ do .... 143,477 170,275 176, 137 186,182 180,389 174,044 165,898 

United States: 
Consumption by publishers .......... do .... 231,961 229,799 219,362 258,518 256,431 260,827 242,404 
Imports ......... __ ....... ___ ......... do .... --" 192,240 187,170 221,542 237,639 276, 256 252,872 
Price, rolls (N. Y.) ...... doL per short ton .. 50.00 50.00 50.00 50.00 50.00 50.00 50.00 Production .. ____________ ....... short tons .. 84, 62S 89,124 79,720 87,376 87,000 90,913 83,962 
Shipments from mi!ls ................ do .... ~o. 787 84, 141 81,241 85,503 91,487 91,689 85,424 
Stocks, end of month: 

At mills ___________________ ......... do .... 11,427 18,438 16,917 18, 790 14,303 13,527 12,065 At publishers. ___ ...... ________ .... do .... 3()1), 231i 301,562 284,799 252,856 255,588 252,381 277,681 
Iu transit to publishers ......... _ ... do .... 46,362 34,719 42,163 44,312 46,679 51,197 49,687 

P~erboard: 
425, 878 322.408 310.969 371, 253 357, 091 377,595 374, 185 .. onsumption, waste paper ............. do .... 

Orders, new ... ________________ . _____ ... do .... 581. 502 520.931 470, 671 543,988 580,038 572,522 525,325 
Orders, unfilled, end ofmonth ......... do .... 401\, 348 160.561 202,284 252,611 330,779 370, !51 383,534 Production ....... ______ .. _ ...... _____ .. do .... 580,059 446,979 426,419 485,758 499,930 526,286 504,413 

Percent of capaoity ..... -------------- ...... 9fl. R 76.1 81.5 85.4 87.9 89.4 92.3 Waste paper stocks, at m!lls ...... short tons .. lRI, 451\ 264, 393 260. 8VO 253,009 262, 398 269, 737 264,631 
PAPER PRODUCTS 

Coated abrasive paper and cloth: 
Shipments .. ________ ---------- _____ ... reams ... -- 106,890 116,944 137, 17 { 129, 119 135. 571 130,852 

PRINTING 
Book publication, totaL ....... no. of editions .. ------ 568 891 1, 310 918 1, 051 894 

New books ..... ----------------_ ... __ .. do .... ---- --- 508 722 1,100 800 887 708 
New editions ....... _ ............ ______ .do .... ---- 60 169 210 118 164 186 

Continuous form stationery, new orders 
thous. of sets 21\2. (\13 171, 273 192,228 207, 715 188,909 203,327 262,591 

Sales books, new orders ........ thous. of books .. 24, 97(1 19,947 1s. 328 I 19,621 21,331 24,470 26,137 

RUBBER AND PRODUCTS 

CRUDE AND SCRAP RUBBER• 
Crude rubber: 

Consumption, totaL .. __________ .. long tons .. 65,989 62, 692 69, 024 71, 3i4 71, 365 84,912 
For tires and tubes (quarterly) ....... do .... --------- --------- 130,060 --------- --------- 147,045 

Imports, total, including latext ........ do .... 86,833 73,973 87,123 63,305 101,404 64,577 
Price, smoked sheets (N. Y.) ..... dol. per lb .. . 239 .199 . 204 • 221 . 228 . 239 .219 
Shipments, world~----------------long tons .. 126, 575 90,607 139, 164 114,899 126, 198 127,364 
Stocks, end of month: 

Afloat, totaL ..... __ -------------- ... do .... 250,000 225,000 240,000 270,000 260,000 ·290,000 
For United States .................. do .... 153,169 136,955 140,228 153,484 147,459 175,499 

~~u~~ ~:~:n·_-_-_-_·_~::::::::::::::::~~::::: 84,343 102,425 85,437 95, 322 91, 121 90,021 

Reclaimed rubber: 
309,411 320,373 338,147 329,767 359, 234 339,108 

Consumption .. _._ ... __ . ____ ........ _ .. do. __ . ---- 19,086 18,222 19,611 20,427 21.405 22,559 
Production ________ .. __________ ......... do .... ---- 20,413 19,506 22,006 21, 574 22,775 23,790 
Stocks, end ofmonth ................... do .... ______ 33,380 33,654 35,028 35,336 35,871 36,265 

Scrap rubber consumption ............... do .... __ ... _ ·-------- --------- 46, 181 --------- --------- 53, 311 

I 

1,093,882 1,161, 261 1,137,07911,242,721 11' 162, 43J' 171,21:3 

578,353 572, 746 
507,063 532, 553 
524,349 541,964 

24,967 28, 113 
24,741 27,503 
23,808 25,248 

86.7 91.2 
23,905 25, 273 
12, 587 12, 637 

143, 528 139,643 
136, 394 143,209 

6. 95 7. 30 
126,564 138,599 

101.6 107.2 
129,224 136.180 
43, 755 47,932 

"· '" I '"" 102.591 120, 602 
49, 769 54, 07 4 
53, 664 56, 523 
51, 194 49, 078 

195,280 
199,691 
184,619 
186, 706 

77, 634 

303, 126 
293,483 
300,236 
159, 145 

215,012 
247, 103 

50.00 
83,199 
84,641 

10,623 
320,602 
40.451 

384, 765 
569, 252 
435, 891 
503,620 

85.6 
272, 317 

146,734 

695 
593 
102 

195,361 
26,219 

68, 653 

97,081 
. 222 

132,500 

270,000 
132,304 
91,200 

375,605 

21,725 
23, 111 
36,751 

195,492 
200,233 
190,581 
195,017 
70,545 

275,223 
293,054 
296,985 
155,214 

224,361 
254,894 

50.00 
83,592 
so. 756 

13,459 
345,158 

38,706 

4ll, 073 
565,853 
452,966 
545. 116 

95.9 
237,339 

173,022 

985 
774 
211 

219,326 
26, 544 

55, 365 

106,540 
.227 

126,880 

250,000 
90, 59! 
91,478 

426,253 

20,864 
24,111 
39,099 

549, 9951• 565, 122 •497, 12.5 518. 21iG 
520, 017 .571' 985 r .54;), l(i.~ 54.1. 4i3 
526, 067 • 585, 2o3 • 542. s:Js ;).~3. ~H-l 

I 
21,0321 24, 276 20.300 Hi, Z~li 

24,772 21.646 17, 077 14, 72:) 
24,791 1 29,049 2.5. 859 2.1. 52t) 

92.2 I 100.0 91\.2 91.3 
24,692 I 28,703 25.ti2o 25, 435 
12,762 ! 13, 514 13,713 1:{, 145 

134,790 135.649 l15. 160 120, /.)~ 
145,861 134,649 l19, o69 107. 441 

7. 30 7. 30 7. :Jo 7. 30 
128,983 145, 8!'\7 136. t).}f) 132, 23n 

105.0 111.0 109.8 102. G 
132,720 146,523 133,007 1:)3, 45~ 
43,828 43, 115 47,271 .:t.S, 273 

65, 527 nn. 91<2 r ,12, 7/3 .11, 941< 
126,097 131,876 ri27. 734 !19. 847 
55, 115 .59,607 '58. 242 tiO, 1/6 
56,062 fi3, 826 '60, 053 till, ~~1 
48,970 43,923 ' 42, 430 41, 31S 

183,054 197.035 171,950 195,773 
199,450 191,6ti6 176, 775 172,528 
186,853 204,790 186, 799 197, 408 
1R5.418 205.921 188, 071i I flo, oso 
71,809 70. 7i0 68.96 ;o, -e2 

I I 
293,181 321. 6f 4 I 298. 93~ 298, 380 
298,276 318, 7R7 300, 308 300,823 
305,010 304,685 320. 860 319,282 
148,480 162,582 142,030 123, .)71 

239,098 2G2, 488 21\3,889 274, 471 
242,570 (•) -------

50.00 50.00 50.00 50. ou 
78,657 87.0\8 82. ()21 81. (\80 
80, 252 87,318 84, 331 83,998 

11,864 II, 614 9, 904 7'. ,18(-i 
341,884 334. 529 333, 120 330, 259 
46,608 46. 570 53,459 5.1, 037 

422,361 4f4, 446 419,770 437. \102 
542,792 ,,95, 634 527, 829 521,866 
444,736 446,033 433, 788 404,121 
538.405 583.668 536. 646 545,050 

95.0 98.9 98.5 92. f\ 
218, 257 189,163 167, 424 181i, /i22 

I 

141, 985 : 138, 555 138, 327 l\J9, 37:] 

9031 ------- ·: :-I 780 I _____ 

271, ~~: ~~~~~; ~;3, 4~~ i 261,913 
27, 878 I 28. 27R I 24.859 23. 307 

53,655 
115,749 
83,151 

. 226 
164,756 

•280, 000 
141,756 
79,286 

455,000 

24,032 
24,678 
38,055 
56, 138 

60,418 

(•) 
. 232 

113, 548 

285, nco 
172. i\33 
98,724 

454, 711 

25,009 
26, 5f0 
38. G04 

. 231 . 241 

'Revised. t Includes Government reserves. • The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 
tRevised series. For revised data for "total paper," "paper, excluding newsprint and paperboard," tine, and wrapping papers beginning 1934, see table 43, pp. 12 and 13, 

of the November 1940 Survey. 
tFor monthly data for 1913 to 1938, corresponding to the monthly averages on p. 148 of the 1940 Supplement, see table 28, ]:.. 18 of the May 1940 Survey; for revised data 

for 1939, see table 15, p. 18 of the April 1941 Survey . 
.;"In recent months the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month. 
§Beginning with the January 1941 Survey,' data for world shipments of crude rubber are from the Statistical Bulletin of tht International Rubber Regulations Committee: 

earlier data from this sourC<' have heen in dose agreement with data compiled by the Bureau of Foreign and Domestic Commerce, shown in previous issues of the Survey. 
•The publication or rubber statistics, with the exception of ttte price series, has been discontinued. 
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RUBBER AND PRODUCTS-Continued 

TIRES AND TUBES 
Pneumatic casings: 

6,091 6,379 5, 578 4, 983 4, 563 3, 964 Production. __ ._ ... __ .. _ .. ________ thousands .. I, 4GI 5,486 5,161 5,686 5,839 4, 834 2, 967 
Shipments, total _____ -------- __________ do ____ I, 231 4,850 4,896 5, 517 5,999 7,676 7,602 6, 450 5,394 5, 259 5, 867 4, 048 2,604 

Original equipment. _________________ do ____ 985 2,291 2, 546 2,638 2,334 2, 700 2, 757 I, 998 I, 122 1,469 I, 994 1,804 1, 28~1 
Replacement equipment_ ____________ do ____ 2,430 2,197 2, 722 3, 487 4,816 4, 709 4, 309 4,132 3,661 
Exports._. __________________________ .do. ___ 128 153 !58 178 160 136 143 140 129 (•) 

Stocks, end of month ___________________ do ____ 
Inner tubes: 

4, 643 9, 797 10,029 10,149 9, 958 8,373 7,088 6, 235 5,834 5,154 4,123 4, 043 4, 417 

Production .. __________________________ .do. ___ l, 377 5, 113 4,887 5,349 5,481 5,839 6, 264 5, 278 4, 435 4,143 4,137 3, 725 2, 729 
Shipments, total. ______________________ do ____ I, 201 4, 474 4,610 5,181 5,358 6,310 6, 908 5, 917 4, 780 4, 792 5,143 3, 825 2, 390 Exports .. ____________________________ do ____ 96 102 137 127 109 104 89 105 90 (•) 
Stocks, end of month ___________________ do ____ 4. 757 7,633 7, 924 8,069 8,143 7,686 7,010 6,357 6, 071 5, 431 4,448 4, 377 4, ()IS 

Raw material consumed: 
Crude rubber. (See Crude rubber.) 
Fabrics (quarterly) ______________ thous. of lb .. _ 83,649 --------- --------- 88,614 --------- --------- 78,638 

RUBBER AND CANVAS FOOTWEAR 
Production, totaL _____________ thous, of pairs .. 5, 546 5, 939 5, 543 5,827 6,628 6, 084 6, 278 4, 789 5, 543 5, 844 6, 848 6, 362 6, 532 
Shipments, totaL ________ ---------- ______ do ____ 6, 300 6,614 5,166 5,359 5,555 5,134 5,668 6;366 6,990 7,422 7,433 6, 287 6, 081) 
Stocks, total, end or month _______________ do ____ 8,315 10,377 10,754 11,222 12,272 13,223 13,834 12,256 10,809 9, 228 8, 650 8, 725 9, I ill 

STONE, CLAY, AND GLASS PRODUCTS 

PORTLAND CEMENT 
Production. _____________________ thous. of bbL 12,429 9,021 8,345 10,596 12,196 14,732 15,223 16,000 16, 345 16, 115 16,688 14,931 13, SJIJ Percent of capacity ___________________________ 58.9 42.4 43.4 49.8 59.3 69.4 74.0 74.9 76.5 78.3 78.6 72.7 li4.X 
Shipments ... __ --------- _________ thous. of bbL. 9,120 7, 984 7,456 9, 915 14,132 16,048 16,109 16,687 17,825 18, 284 17,833 13,724 11,511 
Stocks, finished, end of month. __________ do ____ 23, 245 24,416 25,307 25,988 24,056 22,745 21,865 21,178 19,732 17,561 16,417 17,638 19, 931) 
Stocks, clinker, end of month ____________ do .... 4, 990 5, 092 5, 520 6, 276 6, 207 6,005 5, 757 5, 522 5, 219 4,804 4,192 4, 250 1 4, 57fi 

CLAY PRODUCTS 
Common brick, price, wholesale, composite, 

f. o. b, plant_ _________________ doL per thous .. 13.100 12.201 12.242 12.328 12.323 12.404 12.483 12.604 12.723 12.832 12.886 12.921 12.960 
Floor and wall tile, shipments: 

6, 340 7,192 6, 701 6, 330 Quantity _____________________ thous, of sq. ft .. ~ 4,565 4,368 5, 597 5, 219 6,172 6, 831 5, 289 0, 029 Value .. ________________________ thons. of doL I, 195 1,117 I, 387 1,363 1,629 1, 694 I, 929 1,890 I, 816 I, 932 I, 501 I, 432 
Vitrified paving brick: 

3, 384 4,056 3, 906 4, 551 Shipments ___________________ thous, of brick .. _ 1,801 1,015 1.088 2,640 3,612 r 5, 873 3, 113 Stocks, end of month ___________________ do .... 30,580 30,442 30,402 30,233 28,622 28,778 28, 711 27,813 ' 24, 630 24,694 17, 211 
GLASS PRODUCTS 

Glass containers: 
Production.~---- __ -------- ___ thous, of gross .. 6, 755 4,517 4,368 5,128 5,325 6, 246 6,166 6, 291 6, 791 6, 286 7,094 6,179 (),050 

Percent of capacity_------------------------ 9fi. 5 65.0 70.8 76,7 79.7 93.5 96.0 94. I 101.6 97.8 102.2 100.2 90.5 
Shipments, totaL ...... ______ thous. of gross .. 5,877 4,177 4, 273 5,117 5, 573 6,402 6,865 6, 363 6, 801 6, 902 6, 315 5, 281 4, 903 Narrow neck, food* __________________ do .... 271 189 205 240 289 326 358 489 830 970 386 240 210 Wide mouth, food• ___________________ do .... 1.191 961 909 1,038 1,113 I, 212 I, 447 1,306 I, 300 I, 249 I, 268 979 873 

Pressed food ware• ____ -------------- do ____ 45 41 37 42 35 49 47 44 39 45 .55 42 39 Pressure and non-pressure• ___________ do ____ :352 224 275 412 633 779 763 691 480 333 312 317 332 Beer bottles• _________________________ do. ___ 524 140 167 368 418 548 605 495 430 396 428 264 398 Liquor ware• _________________________ do ____ 
905 589 676 843 865 991 I, 028 834 922 1,071 I, 043 I, 040 s:H Medicine and toilet• _________________ do .... I. 884 1, 468 1,433 1,493 1,522 1, 609 1, 695 I, 603 1,826 I, 898 2,038 1, 758 l, 5SO 

General purpose• ---------_---------_.do. ___ :399 337 351 434 405 453 477 398 410 410 472 380 372 Milk bottles• ____________________ .... do .. __ 2tii 206 199 213 229 272 262 278 301 342 285 243 245 Fruit jars and jelly glasses• __________ _do ____ 29 9 8 13 41 136 165 200 239 158 10 3 4 Stocks, end of month ___________________ do ____ 10, 279 10,109 10,097 9, 979 9,612 9, 244 8, 397 8,176 8,052 7, 321 7, 948 8, ill 9, OS:l 
Other glassware, machine-made:• 

Tumblers: 
Production.----------- ______ thous, of doz .. ,), 350 3, 200 3, 694 4, 200 3,838 5, 548 4, 857 4, 541 4, 879 4, 407 4, 837 4, 634 4, 341) Shipments. _____ ------- ______________ do. ___ 4, 143 2,641 4,004 4,424 4,387 5. 055 4,863 4, 382 4, 826 4, 998 4, 937 3, 584 3, 2:lli Stocks. _____________________________ .do. ___ 

8, 797 8, 775 8,419 8,115 7, 499 7,896 7, 820 7, 899 7,872 7, 208 6, 975 7, 903 8,9:lli 
Table, kitchen, and household ware, shipments 

thous. of doz __ 2. ,1Ri 2,316 2, 905 3,400 3, 922 3, 372 3, 069 2, 903 3, 857 3, 427 4,082 3, 279 2, ;)5;3 
Plate glass, polished, production 

thous. of sq. ft._ 9, 143 19,350 15,664 18,266 18,344 18,394 18,534 12,463 14,126 14,906 15,769 14, 277 10.311 Window glass, production. ____ thous. of boxes._ 1, 639 1,561 1,397 I, 417 1,400 I, 282 I, 304 I, 281 I, 267 I, 123 I, 524 I, 300 I,mm Percent of capacity ___________________________ 100.9 96.2 86. I 87.3 86.3 78,9 80.3 78.9 78.1 69.2 93.9 80. I 104.5 
GYPSUM AND PRODUCTS 

Crude: 
Imports. _______ ------------ ______ short tons .. 175,467 --------- 326, 248 --------- 366,519 (') 
Production. ________ --------- ___________ do. ___ 811,500 1,197,689 1,335,905 1,361,034 

Calcined, production ____________________ .do. ___ 764,500 --------- 1,026,987 --------- 1,099,244 1~08S.745 
Gypsum products sold or used: 

Uncalcined ___________________ . _________ do. ___ ---------
Calcined: 

--------- 200,630 --------- --------- '31l5.682 --------- --------- '368,209 317, 781 

Building plasters _____________________ do ____ --------- --------- 373,503 --------- --------- 523, 218 --------- --------- 577, 840 43(), 25.) 
For mfg. and industrial uses. ________ do ____ --------- --------- 36, 02i --------- --------- 38, 222 --------- --------- 41,569 36,1:10 
Keene's cement ______________________ do ... ----------- --------- 6,450 --------- --------- 7, 672 --------- --------- 8, 854 6, 841 
Board and tile, totaL ______ thous. of sq. ft.. --------- --------- 539,000 --------- --------- 709,282 --------- --------- 718, 415 --------- ---- 843, 920 Lath ______________________________ ~ do~ ___ 

--------- --------- 322,700 --------- --------- 472,696 --------- --------- 479, 794 567, 3~:l Tile _______ . _______________________ ~do .. __ ---------- --------- 7,100 --------- --------- II, 267 --------- --------- 9,133 7, :)98 
Wallboard. ____ ---------------- ___ .do. ___ --------- --------- 209,200 --------- --------- 225,319 --------- --------- 229,488 269,1~ 

TEXTILE PRODUCTS 

H 
CLOTHING 

'II, 9i41 '14, 107 
osiery: 
Production .. __________ thous. of dozen pairs .. 13, 147 12,747 II, 558 12,105 12,871 12,621 12,531 '12, 900 '11, 499 '12,501 12, 5.).') 
Shipments __________ -------------- ____ .do ____ 12, 81)9 11,822 11, 573 12,495 12,737 11,750 II, 933 '12,889 '13, 785 , 13, 771 I , 14, 977 '12, 585 II, 9:l8 Stocks, end or month ___________________ do ____ 22,304 24,527 24,603 24,304 24,530 25,493 26, 183 '26, 235 '23, 991 '22, 236 '21, 409 '21, 367 '22, 02. 6 

'Revised. • The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 
• New series. Data for glass containers for the period January 1934-December 1939 are shown in table 49, pp. 16 and 17, of the No"Vember 1940 issue; minor revisions for 

1940 for wide mouth food containers and liquor ware not shown on p. S-35 of the September 1941 issue are available on request; earlier data on glassware other than containers 
are shown in table 2, p 17. or the January 1941 Survey. 
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TEXTILE PRODUCTS-Continued 

. COTTON i 
Consurnptwn -------------- ............. bales.-~ 945,909 

By classes of manufactured products:• 
844,839 793, 428 854, 767 920,950 923, 518 875, 812 929, 782 874, 113 875, 682 953,600 849, 733 887,326 

Sales yarn ___________________________ .do _______ -. ---. 
Duck ________________________________ do ____ ---------
Tire fabrics and cords ________________ do ____ ---------
Narrow sheetings and allied fabrics .. do ____ ---------
Wide fabrics. ------------------------do __________ ... 
Print cloth yarn fabrics ______________ do .... ---------
Fine goods. __________________________ do ____ ---------
Napped fabrics _______________________ do ____ ---------
Colored yarn fabrics _________________ do ____ ---------
Towels .... ___________________________ do. ___ • __ ------
Other woven fabrics and specialties .. do ____ ---------
All other cotton products ____________ do ____ ---------

Exports (excluding linters)§ _____________ _do ____ ---------
Imports (excluding linters)§ ______________ do ____ ---------
Prices received by farmers __________ dol. per lb.. .169 
Prices, wholesale, middling (New York) .. do____ .196 
Production: 

Ginnings (running bales) • ... thous. of bales__ 10,240 
Crop estimate, equivalent 500-lb. bales 

thous. of bales __ 110.976 
Stocks, domestic cotton in the United States, 

total cl'---------------------thous. of bales .. 
On farms and in transit cl'--------------do ___ _ Warehouses ___________________ ._ .• _____ do ___ _ 
Mills .• -- ------------------------------do_._. 

COTTON MANUFACTURES 

Cotton cloth: 

(2) 
(2) 

12,805 
2, 388 

Exports§ ____________________ thous. of sq. yd __ ---------
Imports§ ... _--- ________ -------------- .. do ________ --. _. 
Prices, wholesale: 

Mill margins __________________ cents per lb._ 
Print cloth, 64 x 60 ____________ dol. per yd __ 
Sheeting, unbleached, 4 x 4 ___________ do ___ _ 

Finished cotton cloth, production: 

20.32 
.086 
.103 

Bleached, plain _________________ thous. of yd .. ---------
Dyed, colors. --------------------------do .. __ ---------Dyed, black ___________________________ do ____ ---------
Printed ____ ---------.---------- ________ do ______ . _. _. __ 

Spindle activity: 
Active spindles .. _________________ thousands .. 
Active spindle hrs., totaJ. ________ mil. ofhrs .. 

Average pers pindle in place ... _ .... hours._ 
Operations. __ . _______ ._. percent of capacity __ 

Cotton yarn, wholesale prices: 
22/1, cones (factory) ______________ dol. per lb .. 
40/s, southern, single, carded, Boston ... do .... 

RAYON AND SILK 

23,077 
11,364 

471 
136.9 

.414 

. 500 

Rayon: 
Deliveries (consumption), yarn• ... mll. of lb.. 41.2 
Imports§ ________________________ thous. oflb __ ---------
Price, wholesale, viscose, 150 denier, first 

quality, minimum filament• ___ dol. per lb .. 
Stocks, yarn, end of montht ....•.. mil. of lb .. 

S!Jk: 

. 550 
4.8 

Deliveries (consumption) 0 ............ bales__ (2) 
Imports, raw§ ___________________ thous. of lb .. ---------
Price, wholesale, raw, Japanese, 13-15 (N.Y.) 

Stocks, end of month: 
dol. per lb .. 

Total visible stocks __________________ bales .. 
United States (warehouses) 0 ...... do ___ _ 

WOOL 

3. 080 

(2) 
(2) 

Imports (unmanufactured)§ _______ thous. oflb .. ---------
Consumption (scoured basis):, 

Apparel class _________ ------------------do .•. __ --------
Carpet class·------------------------- .. do ____ ----- .... 

Machinery activity (weekly average):, 
Looms: 

Woolen and worsted: 
Broad _____________ thous. of active hours .. ---------
Narrow ----------------------------do ____ ---------Carpet and rug _______________________ do ____ --------· 

Spinning spindles: 
Woolen ..•. _ -------------------------do _____ --------
Worsted._ ---------------------------do .... _ --------

Worsted combs._ ----------------------do ..•. _______ __ 
Prices, wholesale: 

Raw, territory, fine, scoured ______ dol. per lb.. 1.14 
Raw, Ohio and Penn., fieeces __________ do.... . 49 
Suiting, unfinished worsted, 13 oz. (at 

mil\) __________________________ dol. per yd.. 2. 228 
Women's dress goods, French serge, 54" (at 

mill) __________________________ dol. per yd._ I. 411 
Worsted yarn, ~1i•'s, crossbred stock (Boston) 

dol. per lb.. 1. 800 

178,046 
47,114 
65,649 

119, 553 
70,244 
91,449 
49,769 
38,065 
61,465 
17,378 
35,385 
70,722 
56,185 

9, 624 
.095 
. 104 

11,931 

17,738 
I, 288 

14,636 
1.814 

'35,!31 
7,060 

14.94 
. 055 
. 067 

164,610 
122, 954 

6, 304 
107,857 

22,829 
9, 902 

404 
112.3 

. 272 

. 404 

35.0 
1,660 

• 530 
8.9 

28,425 
3,263 

2.560 

224,363 
63,433 

•72,617 

40,115 
10,965 

2,197 
71 

201 

90,418 
104,279 

192 

1.10 
.44 

1. 931 

1. 213 

1.450 

!62, 785 
48,098 
62, 736 

107, 894 
65,602 
81,743 
45,022 
34,085 
55, !56 
17,692 
32, 358 
80,257 
68, 568 
14,210 

.094 

.107 

16,899 
I, 043 

14,009 
1, 847 

•34,190 
9, 791 

16.00 
.057 
. 073 

!59, 429 
120, 108 

5, 528 
107,358 

22,777 
8, 922 

365 
114.0 

. 274 

.390 

31.6 
I, 774 

. 530 
10.0 

28, 111 
2,430 

2. 589 

214,836 
54,106 

73,045 

36,232 
10,712 

2,411 
80 

233 

98,398 
115,206 

210 

1.09 
.44 

2.005 

1. 213 

1.463 

174,051 
48,755 
72,838 

115,555 
70,726 
85,765 
46,840 
36,495 
57,124 
19,412 
34,341 
92,865 
97,292 
28, 184 

. 097 
.108 

12, 298 

15,978 
925 

13,209 
1, 844 

38, 513 
7, 796 

18. 17 
.066 
. 078 

175, 144 
141,056 

6, 270 
126,671 

22,806 
9, 593 

393 
116.9 

. 288 

. 388 

35.4 
2, 261 

. 530 
10.2 

25,828 
3,453 

2. 816 

211,174 
49,904 

72,458 

39,416 
11,008 

2,428 
85 

246 

99,589 
115,309 

216 

1.08 
.46 

2.030 

1. 225 

1. 519 

190, 786 
50,099 
70,540 

129,008 
71,215 
89,432 
54,320 
42,461 
60,430 
19,972 
36,308 

106,379 
74,009 
18, 846 

.105 

.113 

15,003 
802 

12, 339 
I, 862 

37,947 
8,828 

19.81 
.072 
.084 

178, 538 
146,235 

6, 543 
122,245 

22,807 
10,299 

423 
120.1 

. 338 

. 419 

38.7 
1, 611 

. 530 
7.4 

23,538 
3,551 

2.834 

210,743 
49,373 

91,788 

46,970 
13,095 

2,450 
96 

244 

102,929 
117,465 

215 

1.08 
.45 

2.030 

1. 262 

1.550 

191,607 
54,743 
73,400 

125,845 
71,382 
85,970 
49, 372 
39,932 
64,421 
19,881 
32,580 

114,385 
71, 550 
30,853 

.117 

.129 

14,020 
843 

11,321 
1, 856 

44,972 
6, 680 

20.85 
. 080 
.088 

182,003 
145,612 

6, 989 
119, 222 

23,004 
10, 276 

422 
121.7 

. 366 

.430 

40.2 
I, 304 

. 530 
5.8 

22,440 
3, 509 

2.886 

214,711 
50,341 

74,954 

41,032 
10,588 

2,491 
93 

241 

106,880 
119,610 

218 

1.08 
.45 

2.030 

1.275 

1.594 

!80, 217 
50,421 
66,194 

120,290 
72,310 
80,507 
48,086 
38,733 
59,899 
19, 311 
31,569 

108,275 
75,236 
26,108 

.128 

.144 

13,099 
735 

10, 521 
I, 843 

39,039 
2, 929 

21.84 
.088 
.093 

!58, 569 
125,282 

5, 890 
96,871 

22,995 
9, 938 

408 
121.5 

. 365 

. 433 

38.3 
1, 457 

.530 
4.6 

24,251 
3,895 

3.019 

204,606 
53,436 

84,759 

41,904 
11,172 

2,587 
94 

260 

110,608 
125,606 

231 

1.08 
.46 

2.030 

1. 312 

1. 638 

194,236 
51,793 
66,745 

130,251 
75, 151 
88,358 
52,473 
41,237 
62,174 
18,983 
33,376 

115,005 
61,110 
17,243 

.143 

.164 

2 

12,031 
590 

9,640 
1, 801 

41,194 
4,275 

19.06 
.078 
.095 

168,211 
134,584 

6,360 
98,704 

23,028 
10,537 

433 
123.0 

.373 

.433 

39.4 
576 

.530 
3. 6 

28,528 
2,347 

3.049 

(2) 
47,208 

72,008 

46,750 
11,320 

2,418 
82 

213 

107,592 
117,393 

209 

1.07 
.47 

2.089 

1. 312 

1.675 

!81, 735 
55,448 
63, 217 

124,757 
71,801 
82,514 
48,736 
40,964 
61,677 
18,523 
32,216 
92,525 
34,967 
43,322 

.153 

.168 

504 

21,628 
10,774 
9, 233 
1,621 

49,576 
3,075 

20.53 
.080 
.095 

171,667 
132,177 

6,113 
97,283 

23,029 
10,253 

421 
125.3 

.413 

.475 

37.3 
228 

. 530 
4. 2 

2,069 
332 

3.080 

(2) 
53,988 

63,010 

39,824 
11,144 

2,602 
91 

251 

118,533 
125,902 

209 

1.05 
.46 

2.129 

1.330 

1. 700 

189,949 
51,955 
66,322 

127,758 
75,479 
83, 481 
48,122 
40,657 
62,926 
19,327 
31, 082 
78,624 

189, 215 
25,413 

.175 
. 177 

4, 713 

20,992 
7, 990 

11, 453 
1, 549 

46,985 
5, 535 

20.01 
. 080 
.095 

185, 786 
138,437 

6,369 
98,757 

22,964 
10,407 

429 
123.7 

.429 

. 481 

37.0 
743 

. 542 
4, 9 

4,685 
1,003 

3.080 

(2) 
53,008 

61,658 

42,856 
10, 120 

2, 513 
91 

240 

113,067 
123, 512 

223 

1.06 
.48 

2.228 

1. 391 

1.740 

208,560 
57,456 
68,129 

138,419 
80,901 
91,416 
56,732 
46,009 
69,850 
20,547 
35,944 
79,637 

161,668 
40,696 

.166 

.171 

7,964 

19,886 
4, 712 

13, 268 
I, 906 

(•) 
(•) 

20.45 
.080 
.094 

188,594 
143,718 

7,116 
98,297 

23,043 
11,232 

463 
125.8 

. 396 

. 479 

41.7 
(•) 

• 550 
'5.4 

4,160 
(•) 

3.080 

(2) 
57,508 

(•) 

53,720 
12,255 

2, 522 
94 

246 

112,470 
127,204 

232 

1.08 
.49 

2.228 

1.411 

1. 763 

.158 .162 

.170 .179 

9, 596 

18,818 
2, 738 

13,915 
2,165 

20.34 
.081 
.095 

170, 132 
131, 727 

6,042 
78,572 

23,069 
9, 901 

409 
129.4 

.385 

.471 

9, 915 

(2) 
(2) 

13,658 
2,299 

20.30 
.083 
.098 

180,792 
126,677 

6, 750 
91,674 

23,063 
10,540 

437 
124.0 

.39& 

. 481 

38.5 39.3 

. 550 • 550 
4. 5 3. 8 

5,676 (2) 

3. 080 3.080 

(2) (2) 
55,486 (2) 

41,876 
9,484 

2, 524 
90 

230 

108,439 
122,786 

220 

1.11 
.49 

2.228 

1. 411 

1.800 

45,008 
10,396 

2, 703 
72 

227 

110,225 
130,267 

233 

1. 13 
.49 

2.228 

1. 411 

1.800 
' Revised. • See note "•", p. 37. t Dec. 1 estimate of 1941 crop. 2 Not available. 
§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15. p. 18 of the April1941 issue. • Total ginn!ngs to end of month Indicated 
, Data for January, April, July, and October 1941 are for 5 weeks; other months, 4 weeks. • 
tMonthly data beginning January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the Aprill940 Survey. 

*New series. Data for cotton consumption by products have been discontinued. For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16 of the 
October 1940 issue. The new rayon price series replaces the data shown in the 1940 Supplement; earlier monthly data are shown in table 30, p. 22 of the November 1941 issue 

o"Revised monthly data for August 1939-July 1940 will be shown in a subsequent issue. · 
0Beginning September 1941 certain amounts of raw silk were returned from mills to warehouses; these amounts are reflected in warehouse stocks and should be deducted 

from the cumulativeifigures for deliveries. The number of bales returned were Rs follow~: Sept., 542; Oct., 7,927; Nov., 2,717. 
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TEXTILE PRODUCTS-Continued 
WOOL-Continued 

Receipts at Boston, totaL ........ thous. oflb .. _________ 50,365 51,809 
Domestic .••.. --------------------------do.... 7, 555 4, 633 4,129 
Foreign--------------------------------do .... --------- 45,732 47,680 

Stocks, scoured basis, end of quarter, total, 
thous. oflb .. _________ --------- ---------

Woolen wools, totaL ___________________ do .... --------- --------- ---------
Domestic .• --------------------------do ....... ______ --------- ---------
Foreign ______________________________ do .... _________ --------- ---------

Worsted wools, totaL •....•••.•..•..... do .... --------- --------- ---------
Domestic._ --------------------------do .......... ___ --------- ---------
Foreign. _____________________________ do ........ ·---- --·--·-·- ---------

MISCELLANEOUS PRODUCTS 
Fur, sales by dealers _____________ thous. of doL 
Pyroxylin-coated textiles (cotton fabrics): 

Orders, unfilled, end of mo .. thous. linear yd .. 
Pyroxylin spread ................ thous. of lb .. 
Shipments, billed •••••.•. thous. linear yd .. 

• 2.138 

6,652 
6,042 
6, 611 

5, 779 

3, 896 
5, 993 
5, 881 

6,064 

4, 443 
6,262 
6, 499 

49,410 
7, 151 

42,259 

164,331 
50,886 
26,333 
24,553 

113,445 
17,933 
95,512 

4,666 

5, 520 
6, 759 
7,100 

76, 210 
13,655 
62,555 

6,142 

5, 588 
7,165 
7,550 

80,360 
29,177 
51,184 

'5, 966 

6,137 
7, 351 
7, 950 

82,827 
32,837 
49,990 

208,345 
62,213 
31, 790 
30,423 

145,970 
53,930 
92,040 

5,323 

9, 558 
7,464 
7,479 

TRANSPORTATION EQUIPMENT 

81,232 
42,780 
38,452 

4, 779 

8,070 
6,473 
7,543 

61,336 
26,570 
34,765 

5,349 

10,038 
7,142 
7, 703 

39,704 
9,661 

30,043 

191, 556 
65,508 
35,304 
30,204 

125,652 
57,334 
68,318 

4,297 

8, 747 
7,097 
8,017 

26,253 
11,735 
14,518 

'1, 441 

9,009 
7,488 

•7, 841 

37, 571 
17,281 
20,290 

'790 

8,206 
6,698 
7,097 

9,658 
(•) 

190,780 
71,971 
35,862 
36,109 

118,539 
41,680 
76,859 

'552 

7, 825 
6, 637 
7, 398 

645 
467 

574 
344 

597 
481 

593 
571 

(b) 
511 """352" """36ii' -----533' '"h" ::::::::: ::::::::: ::::::: 

Exports: 
Canada: 

Assembled, totaL ................. number.. 11,002 
Passenger cars ...................... do.... 246 

United States: 
Assembled, total~--------------------do .... ---------

Passenger cars§ .................... do .... ---------
Trucks§ ____________ ................ do ..•. __ ----·-· 

Financing: 
Retail purchasers, totaL ....... thous. of doL 

New cars ............ _ ................ do .. .. 
Used cars ............................ do ....... _____ _ 
Unclassified .... __ .................... do ....•.• _. _ .. _ 

Wholesale (mfrs. to dealers) ............ do .... _______ __ 
Retail automobile receivables outstanding, 

end of month• .................. mil. of doL. ________ _ 
Production: 

Automobiles: 
Canada, totaL __ . ______________ .. number._ 

Passenger cars ..................... do .. .. 
United States (factory sales), totaL ... do .. .. 

Passenger cars ..................... do .. .. 
Trucks ........... __ ........ ____ .... do .. .. 

Automobile rims ............. thous. of rims .. 
Registrations:t 

21, 751 
4, 249 

238,261 
147,858 
90,403 

1, 271 

New passenger cars ................. number .. ________ _ 
New commercial cars .................. do .. .. 

Sales (General Motors Corporation): 
World sales: 

By U.S. and Canadian plants ....... do .... _______ __ 
United States sales: 

To dealers ........................... do ........... .. 
To consumers ........................ do .. __ ....... .. 

Acceasories and parts, shipments: 
Combined index .............. Jan. 1925=100 .. ------·--

Original equipment to vehicle manufac-
turers .................... Jnn. 1925= 100 .. ____ ... .. 

Accessories to wholesalers ............. do .. .. 
Service parts to wholesalers .......... do .. .. 
Service equipment to wholesalers .... do .. .. 

RAILWAY EQIDPMENT 
Aasociation of American Railroads: 

Freight cars, end of month: 
Number owned ...... __________ thousands .. 

Undergoing or awaiting classified repairs 
thousands .. 

Percent of total on line_----------------
Orders, unfilled ...... _________________ cars .. 

Equipment manufacturers ...... _ .do .. .. 
Railroad shops ..................... do .. .. 

Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs 

number .. 
Percent of total on line .. _ ........ ______ __ 

Orders, unfilled ........ _ ... _____ . _number .. 
Equipment manufacturers ......... do .. .. 
Railroad shops ............ ___ ...... do_ .. . 

U. S. Bureau of the Census: 
Locomotives, railroad: 

Orders, unfilled, end of mo., totaL ... do .. .. 
Steamt ........ ___ . ___ .............. do ... . 
Othert ___ ......................... _do ___ _ 

Shipments, totalt ---------- .......... do .. .. 
Steam t----- ____ ............. _ .... _.do._ .. 
Othert ............................. do ... . 

1, 701 

61 
3. 6 

66,870 
45,798 
21,072 

3, 378 
8.6 
249 
229 
20 

1,199 
522 
677 
89 
19 
70 

8, 796 
608 

15,912 
7,246 
8,666 

147, 186 
80,739 
65,939 

509 
236,871 

1, 181 

23.195 
11,990 

500,878 
411,233 
89,645 
2,032 

8, 574 11, 177 
1, 036 797 

17,252 
6,943 

10,309 

158,693 
89,541 
68,574 

579 
248,288 

1,209 

23,710 
10,647 

485,622 
394,513 
91,109 
2,131 

21,064 
8,834 

12,230 

202,793 
118,369 
83,815 

608 
270,487 

1, 255 

26,044 
12,093 

507,834 
410,196 
[97,638 

2,666 

9, 405 14, 457 13, 000 22, 486 16, 932 
312 496 378 2, 099 3, 263 

18,536 
8, 574 
9,962 

236,800 
136,464 
99,582 

754 
243,103 

1, 341 

27,584 
12,091 

462,272 
374,979 
87,293 
2,682 

21,969 
9,012 

12,957 

248,314 
141,024 
106,502 

787 
251,490 

1, 433 

26, 585 
9,840 

518,770 
417,698 
101,072 

2,408 

13,481 
4,056 
11,425 

238,040 
129,877 
107,445 

718 
231,323 

1,500 

25,753 
8, 538 

520,525 
418,983 
101,542 

2,309 

12,975 
6,958 
6,017 

210,628 
110,625 
99,362 

642 
202,022 

1,543 

24,654 
3,849 

444,243 
343,748 
100,495 

2,061 

20,616 
6, 706 

13,910 

172,801 
83,518 
88,724 

558 
Ill, 773 

1, 560 

17,192 
3,160 

147,601 
78,529 
69,072 
1, 532 

8, 849 11, 144 11, 798 
619 1, 052 9\17 

15,678 
2,279 

13,399 

104,079 
43,427 
60,370 

281 
89,333 

1,494 

14,496 
2,548 

234,255 
167,790 
66,465 
1,811 

(•) 

106,680 
50,074 
56,303 

303 
198,874 

1, 435 

19,360 
5,635 

382,009 
295,568 
86,441 
2,024 

94,902 
44,426 
50,140 

336 
194,258 

1, 379 

21, 545 
7,003 

352,347 
256, 101 
96,246 
1,864 

5, 981 
658 

104,243 
47,981 
55,836 

426 
198,295 

1, 309 

20,313 
6,651 

282,205 
174,962 
107,243 

1,677 

299,179 300,466 420,058 489,074 515,034 443,470 391,795 246,595 125,293 165,485 163, 126 174, 188 
61,712 55,900 67,798 70,269 72,170 62,265 67,412 56,191 43,892 41,352 35,985 41,006 

235,422 226,609 247,683 255,887 235,679 240,748 224,517 29,268 89,300 179,120 171,412 (') 

218, 578 208,214 226, 592 233, 735 217,120 224, 119 204,695 19,690 81,169 162, 543 153,904 (b) 
168,168 187,252 253,282 272,853 265,750 235,817 195,475 84,969 52,829 103,854 126, 281 ( 0) 

207 

245 
115 
170 
162 

1,642 

108 
6. 7 

40,030 
26,427 
13,603 

5,853 
14.7 
120 
107 

13 

460 
157 
303 

64 
16 
48 

214 

244 
115 
174 
182 

1, 641 

107 
6.6 

37,981 
23,787 
14,194 

5,812 
14.7 
132 
113 

19 

515 
186 
329 
44 
5 

39 

210 

232 
128 
168 
214 

1,644 

101 
6.3 

41, 091 
27,756 
13,335 

5, 704 
14.4 
166 
148 

18 

645 
219 
426 
82 
17 
65 

240 

278 
132 
218 
199 

1,647 

96 
5.9 

55,404 
42,162 
13,242 

5, 535 
14.0 
211 
189 
22 

622 
203 
419 

74 
18 
56 

252 

282 
136 
215 
208 

1,656 

94 
5.8 

64,027 
49,108 
14,919 

5, 181 
13.1 
231 
201 

30 

734 
205 
529 
87 
22 
65 

258 

279 
140 
231 
229 

1,661 

85 
5.~ 

91,416 
69,140 
22,276 

4,862 
12.3 
265 
234 
31 

876 
255 
621 

79 
9 

70 

242 

248 
154 
253 
221 

1,666 

79 
4.8 

88,266 
66,641 
21,625 

4,607 
11.7 
300 
266 
34 

942 
297 
645 
87 
11 
76 

246 

258 
160 
242 
216 

I, 671 

78 
4. 7 

89,917 
65,814 
24,103 

4,208 
10.7 
317 
269 
48 

964 
297 
667 
87 
8 

79 

282 

271 
170 
298 
290 

1,676 

73 
4.4 

86,943 
63,607 
23,336 

4,022 
10.2 
309 
263 
46 

917 
285 
632 
79 
12 
67 

286 

280 
174 
302 
287 

1, 682 

68 
4.1 

78,974 
57,584 
21,390 

3, 778 
9.6 
284 
240 
44 

921 
268 
653 
102 
27 
75 

270 

271 
173 
267 
288 

I, 689 

68 
4. 1 

75,559 
52,563 
22,996 

3, 634 
9.2 
281 
256 
25 

1,022 
364 
658 
89 
15 
74 

28 

286 
174 
297 
255 

1,694 

62 
3. 7 

73,697 
50,661 
23,036 

3, 370 
8.6 
258 
237 
21 

'1, 210 
526 

'684 
96 
22 
74 

' Revised. • Preliminary. • The publication of detailed foreign trade statistics has been discontinued for the duration of the war. • Discontinued. 
,Does not include Australian wool held by the Defense Supplies Corporation. The total includes for June, September and December 1941 a eomparatively small 

amount of certtficated wool in lieensed warehouses not included in the detailed figures. 
~Data revised for 1939. See table 14, p. 17, of the April1941 Survey. Data on exports of airplanes have also been revised, beginning January 1940, to include exports 

of "landplanes minus engines." Prior to 1940, these were not reported separately. For revisions for all months of 1940 see note marked"§" on page S-37 of the November 
1941 Survey. Beginning September 1941 data on exports of airplanes are not available. 

*New series. Data beginning 1936 are shown in table 33, p. 26 of the November, 1941 Survey. 
t Since publication of foreign trade statistics has been suspended for the duration of the war, the Bureau of the Census has ceased publishing foreign and domestic data 

separately. The series, therefore, have been revised to include both foreign and domestic data. Comparable earlier figures are available on request. 
tData beginning June 1941 exclude Federal Government deliveries and are therefore not comparable with earlier data. See note "t", p, S-37, of December 1941 Survey. 
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TRANSPORTATION EQUIPMENT-Continued 

RAILWAY EQUIPMENT-Continued 

U. S. Bureau of the Census-Continued. 
Locomotives, mining and industrial: 

Shipments (quarterly), total* _____ number .. _ 
Electric. total§ _____________________ do ____ _ 

For mining use ___________________ do ____ _ 
Other• _______________ ------ ______ •. do ____ - _ 

American Railway Car Institute: 
Shipments: 

Frei~ht cars, totaL_---------------- .do ___ _ 
Domestic. _______ ------ ____________ do ___ _ 

Passenger cars. totaL ----------------do ___ _ 
Domestic. _____ ---- ________________ do ___ _ 

Exports of locomotives, totaL ••..•••.•.•. do •••. -
Electric. __ -------------·--- ____________ do ____ _ 
Steam __________________ ----·-·-·- ______ do ___ - --

INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS~ 

Shipments, totaL ____________________ number __ 
Domestic ______________________________ do ___ _ 
Exports ______________________ • ____ - ___ .do .. __ 

Fbysical volume of business, adjusted:t 

6,150 
6,150 

42 
42 

330 
327 

3 

Combined index ________________ 1935- 39=100. _ -- --
Industrial production: 

Combined index. ----·-------------do ______ --Construction ___________________ .. do. ____ --Electric power ___________________ do _____ 
Manufacturing ___________________ do _____ 

------

Forestry_--------------------- .do. ____ ---Mining __________________________ do .••. _ 
----

Distribution: 
Combined index ___________________ do _____ - -~--

Carloadings ________________ ----_.do._._ --- ------
Exports (volume)------------- .• .do ..•. -- ----
Imports (volume)------ __________ do ____ ----
1'rade employment.------ _______ do ____ -- ---

Agricultural marketings, adjusted:t 
Combined index. ______________________ do ____ ------Grain. _____ •••• __________ • __________ .do. ___ ---------

Livestock. ______ ---------------- __ -- .do ______ ------
{Jommodity prices: 

Cost of livingt _··----------·-·---·-----do ____ 115.4 
Wholesale prices ____ ---------··- __ .1926=100. _ 94. 3 

Employment (first of month, unadjusted): 
Combined index. ______________________ do .. __ --- ---

Construction and maintenance _______ do ____ ----Manufacturing _______________________ do ____ ---- ----Mining ______________________________ do ____ 
---- ----Service _______________________________ do. ___ ----Trade ________________________________ do. ___ 
---------Transportation _______________________ do ____ 

Finance: 
---------

Bank debits ______________________ mil. of doL ----- ---
Commercial failures ________________ number __ 77 
Life-Insurance sales, new paid for ordinaryt 

tho us. of doL_ 43,081 
Security issues and prices: 

New bond issues, totalf ______________ do ____ 90,326 
Bond yieldst _________________ 1935-39=100 .. __ 
Common stock pricesf _______________ do ____ 66.8 

Foreign trad~: 
Exports, totaL _________________ thous. of doL. J.o2, 307 

Wheat. ______________________ thous. of bu .. 11, 145 
Wheat flour __________________ thous. of bbL. 750 

Imports ________________________ thous. of doL 142, 127 
Railways: 

Carloadings ___________________ thous. of cars ___ -- ----
Finaneial results: 

Operating revenues __________ thous. of doL __ --· 
Operating expenses ___________________ do ______ ----
Operating income ____________ ----- __ .do ____ -- --- --

Operating results: 
Revenue freight carried 1 mile.mil. of tons __ ---
Passengers carried 1 mile _____ mil. of pass __ --

Production: 
Electric power, central stations 

mil. of kw.-hr ____ -----
Pig iron __________________ thous. of long tons .. 146 
Steel ingots and castings _______________ do ____ 230 
Wheat flour ____________________ thous. of bbL. 1, 556 

5, 009 4,122 
4, 993 4, 057 

0 2 
0 2 

12 17 
8 12 
4 5 

206 
173 
33 

242 
216 

26 

!50 
58 
57 
92 

5,022 
4, 987 

21 
21 
11 
6 
5 

266 
214 
52 

5, 449 5, 225 
5, 301 4, 681 

18 47 
18 47 
24 42 
17 19 
7 23 

263 
255 

8 

217 
180 

37 

5,136 
5,130 

12 
12 
25 
10 
15 

266 
238 
28 

CANADIAN STATISTICS 

130.5 126. 1 124.0 127.9 132.0 135.3 

145.1 138.3 133.5 139.5 143.3 149.3 
244.3 223.8 139.0 181.5 182.0 292.3 
116.7 115.7 115.8 126.1 129.1 123.3 
141.9 134.0 137.3 140.3 140.8 141.1 
126.2 121.3 125.6 118.4 114.0 117.0 
122.7 125.0 122.8 121.8 140.8 125.6 

105.4 105.1 107.6 108.1 112.6 Ill. 3 
123.3 118.8 122.9 127.2 136.5 130.0 
130.5 148.2 147.4 169.2 196.3 182.1 
171.0 152.7 153.6 150.0 145.9 143.9 
115.3 115.8 117.9 120.5 121.6 121.8 

146.9 59.7 50.8 113.6 227.7 145.9 
168.7 44.3 33.5 117.8 284.3 163. ~ 
94.9 97.8 93.4 105.4 94.3 105.3 

108.3 108.2 108.2 108.6 109.4 110.5 
84.6 85.2 85.9 86.6 88.5 90.0 

134.2 135.2 135.3 141.3 H5.5 152.9 
83.0 82.5 83.0 100.2 120.0 139.5 

142.5 147.4 150.8 158.2 162.3 168.0 
167.6 169.1 168.7 174.1 174.8 177.2 
149.5 148.6 150.2 158.3 165.6 170.9 
160.8 147.0 145.7 149.1 154.5 156.8 
88.7 89.4 90.5 94.3 99.2 99.2 

2, 941 2, 540 2,838 2, 984 3, 266 4, 241 
79 105 90 67 84 72 

28,326 31,500 33,700 35,398 36,172 33,670 

84,235 115, 271 42,524 78,830 115, 119 876,920 
96.3 96.1 95.8 95.9 95.9 96.4 
71.3 66.5 66.8 65.8 63.9 64.0 

88,953 100,532 102,995 118,425 162,663 146,822 
4, 880 9,460 11,623 20,322 29,623 23,114 

355 607 559 850 1, 341 1, 751 
98,382 89,632 107,982 106,268 128,096 114,924 

229 218 250 252 276 271 

36,113 34,620 40,613 41,887 46.595 44,817 
29,224 28,558 30,941 30,180 32,257 32, 122 
5,095 4, 318 7, 313 9,123 11,068 9, 976 

3,131 3,127 4,001 3,818 4, 387 4, 381 
201 217 218 225 230 248 

2,635 2, 407 2,632 2,693 2,805 2,688 
103 91 102 103 114 112 
186 173 195 201 206 187 

1,177 1, 462 1. 477 1 1, 661 2,121 2,118 

5, 537 3, 936 
5, 467 3, 856 

37 32 
37 32 
28 22 
21 15 
7 7 

232 
225 

7 

138.5 

150.2 
133.2 
130.8 
155.1 
131.0 
146.3 

118.4 
141.7 
212.7 
167.3 
121.2 

179.2 
204.1 
122.0 

111.9 
91.1 

157. 4 
149.9 
172.5 
176.8 
179.8 
158.5 
103.7 

3,,242 
58 

32,681 

111,290 
95.8 
67.5 

170,901 
19,346 
1,922 

127,707 

277 

45,442 
35,248 
7,262 

4,257 
318 

2,661 
102 
197 

2,117 

247 
236 

11 

141.2 

156. 1 
147.0 
126.1 
163. 7 
129.8 
140.9 

115. 6 
130.6 
189.7 
184.1 
122.0 

182.9 
217.4 
102.2 

113.7 
91.8 

160.6 
160.7 
176.9 
178.1 
184.0 
156.8 
105.0 

3,150 
67 

29, 597 

83,497 
95.4 
67.8 

150,496 
14, 721 
1, 437 

137,913 

279 

46,524 
35,988 

7, 393 

4, 323 
354 

2, 640 
106 
203 

1.852 

• Revised. • The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 

173 
79 
73 
94 

5,168 
5, 044 

38 
30 
25 
14 
11 

260 
253 

7 

119.7 

171.2 
1o9. s 
136.2 
185.9 
145.6 
126.0 

113.0 
125.0 
169.2 
185.6 
123.2 

98.9 
90.5 

120.8 

114. 7 
93.2 

162.7 
153.9 
181.5 
181.6 
183.9 
157.5 
105.9 

3, 301 
45 

33, 975 

62,521 
9.o. 2 
71.0 

142,897 
11,341 

661 
136,991 

294 

47,215 
35,861. 
8, 973 

4, 447 
286 

2, 867 
112 
201 

1, 648 

7, 617 
6, 626 

28 
28 

(•) 
(•) 
(•) 

323 
306 

17 

139.4 

156.9 
148.8 
137.4 
167.9 
132.6 
123.6 

109.5 
121. 1 
139.5 
170.3 
123.9 

116.0 
122.9 
101.3 

115.5 
93.8 

165.8 
155.4 
185.0 
182.3 
175.7 
160.9 
104.2 

3, 627 
57 

41,740 

341,680 
94.9 
69. I 

139,678 
11, 841 

441 
140,819 

313 

51,239 
37,304 
11,483 

4, 796 
262 

3,140 
137 
223 

1, 596 

March 19-!2 

6, 378 
6, 073 

42 
42 

298 
280 

18 

J:li. 7 

143. 3 
132.1 
13i. 5 
:49. 4 
123.2 
125.6 

111.8 
126.6 
163.2 
159. 3 
123.4 

164.8 
190. I 
106.1 

116. 3 
94.0 

167.6 
147.7 
187.6 
185.0 
173.7 
163. 4 
102.8 

3, 427 
so 

44, 984 

94.8.51 
93. 6 
68.8 

164.079 
22, ]()f, 

587 
134. 191 

286 

48,219 
35,496 
9. 927 

4, 711 
227 

3. 184 
134 
221 

1, 665 

--

7. 18:1 
7. lSI 

3-i 
2\1 

271 
2f)l 

jiJ 

138 .. 

149.1 
188. 
138. 

0 
9 
l 152.: 

127.: 
124. 

118. g 
141.1 
163. ( 
194.9 

·-----

176. 1 
IGfi .• ~ 
129.8 

115. s 
~,:~. I) 

---- --
-----

-- --
-- --
----

---

3. 687 
78 

47, 172 

'91, 98 
91.6 
fi7. 2 

!52. 091 
18. 2;1 

9:lO 
r 12.!), 88f1 

------

---
--- ----

----· 

----
---- ---

3, 221 
148 
21V 

r 1, 5i7 

tData on life-insurance sales revised beginning September 1936; for revisions seep. 56 of the September 1940 Survey. For revisions of new bond issues for 1939 seep. 56 
of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier cost of living data appear in table 35, 
p. 19 of the January 1942 issue. Common stock price and bond yield indexes have been converted to the new base hy multiplying the old series by a constant. The produc
tion and distribution indexes have been completely revised and no comparable data prior to January 1940 are available at this time. Complete 1940 data for production and 
distribution indexes are shown on p. 56 of the April1941 Survey. 

:Beginning with July 1940, data are reported by the Industrial Truck Statistical Auociation and cover reports of 8 companies. They are approximately comparable with 
previous data which were compiled by the Bureau of the Census. 

§Includes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial 
United States manufacture and are not comparable with data here shown. 

*New series. Comparable data on total shipments are available only beginning January 1940. "Other" includes Diesel-electric, Diesel-mechanical, and gasoline or steam 
locomotives: these are largely Industrial; for data beginning with the first quarter of 1939, seep. 55 of the May 1941 Survey. 
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INDEX TO MONTHLY BUSINESS STATI 
!, q, 
I I ~ t 

CLASSIFICATION, BY SECTIONS 

Monthly business statistics: 
Business indexes _______________ .. 
Commodity prices _____________ _ 
Construction and real estate ____ _ 
Domestic trade ______ -------- __ _ 
Employment conditions and wages ______________________ _ 
Finance ______________________ _ 
Foreign trade _________________ _ 
Transportation and communica .. 

tions __ ________________ - .. _ ---
Statistics on individual industries: 

Chemicals and allied products __ _ 
Electric power and gas _ ______ _ 
Foodstuffs and tobacco._. _____ _ 
Fu<'ls and byproduct& ________ _ 
Leather and products ________ _ 
Lumber and manufactures ____ _ 
Metals and manufactures: 

Iron and steeL ____________ _ 
Nonferrous metals and prod-

ucts .. __________________ .. _ 
Machinery and apparatus. __ 

Paper and printing ___________ _ 
Rubber and products _________ _ 
Stone, clay, and glass products. 
Textile products. ____________ _ 
Transportation equipment .. ___ _ 

Canadian statistics _____________ _ 

Page 
S-1 
5-3 
8-4 
S-6 

5-7 
5-12 
5-19 

5-20 

S-21 
5-23 
S-24 
S-27 
S-29 
5-29 

5-30 

S-32 
S-32 
S-33 
S-34 
S-35 
5-35 
S-37 
5-38 

CLASSIFICATION, BY INDIVIDUAL 
SERIES 

Pages marked S 
Abrasive paper and cloth (coated)_________ 34 
Acceptances, bankers'------- __ --------___ 12 
Advertising __________ ----_---------_____ 6 
Agricultural cash income_________________ 1 
Agricultural products, foreign trade________ 19 
Agricultural wages, loans _________________ 12,13 
Air mail and air-line operations___________ 6, 21 
Aircraft. ___________________ 1, 2, 8,10,11, 12,37 
Alcohol, denatured, ethyl, methanoL______ 21 
Aluminum _______ -------. __ -----________ 32 
Animal fats, greases--------------------- 22 
Anthracite----------------------- 2,3,9,10,27 
Apparel, wearing ___________ 3, 4, 6, 8, 9, 10, 11,36 
Asphalt. __________ ----_________________ 28 
Automobiles _________ I, 2, 3, 6, 8, 10, II, 12, 19,37 
Automobile accessories and parts._________ 3 7 

~=~~:-g--~~===========:::::::::======-~=· 13, ~~ 
Bearing metaL-------------------------- 32 
Beef and veaL-------------------------- 26 
Beverages, alcoholic_____________________ 24 
Bi~uminous coaL _______________ 2, 3, 9, 10, 27,28 
Boilers •. ------- _____ ------- __ -----_____ 31 
Bonds, issues, prices, sales, yields _______ 16, 17, 18 
Book publication________________________ 34 
Brass and bronze________________________ 32 

Brick •• -------------------------------- 35 Brokers' loans __________________________ 13,17 
Building contracts awarded_______________ 4 
Building costs__________________________ 5 
Building expenditures (indexes)___________ 4 
Building-material prices ----------------- 3 
Butter ______ -------- __________ ,_----____ 24 
Canadian statistics ________________ 15,19, 37,38 
Canal traffic____________________________ 20 
CandY--------------------------------- 27 
Capital flotations------------------------ 16,17 

For productive uses____________________ 17 
Carloadings _________ .-- ___________ --- _ _ _ 20 
Cattle and calves________________________ 25 
Cellulose plastic products________________ 23 

g~~£~~~r~~~~~~======================~= 2, 36~! Chemicals ________ 1, 2, 3, 8, 9,10, 11,12, 14,15 21 
Cigars and cigarettes____________________ '27 
Civil-service employees .. ------------~----- 9 
Clay products_,. _____________ 1, 2,8,10, 11,14,35 
Clothing (see also hosiery) ________ 3, 4, 6, 8, 10, 11 
CoaL------------------------- 2,3, 9,10, 27,28 
Cocoa _____ -------- __ -- _____ -------_____ 26 
Coffee. __________________ ----__________ 26 
Coke. _____________________ ----________ 28 
Commercial failures--------------------- 14 Commercial paper _______________________ 12,13 
ConBtruction: 

Contracts awarded____________________ 4 
Costs.---- __ -_--------_-_---------_-_ 5 
Highways and grade crossings__________ 4, 5 
Wage rates.--------------------"----- 12 

Copper •• ------------------------------ 32 Copra and coconut oiL------------------ 22 
Corn ____________ ----------------------_ 25 
Cost-of-living index______________________ 3 
Cotton, raw, and manufactures _____ 2,3,4, 19,36 
Cottonseed, cake and meal, oil____________ 22 
Crops---·----·----------------- 1, 22, 25, 27,36 
Currency in circulation__________________ 15 
Dairy products ••. ---------------------- 24 
Debita, bank ..••. ---------------------- 13 
Debt, United Stateo Government__________ IS 
Delaware, employment, pay rolls, wages __ 9, 10,12 

Pages marJ<Oji .· i 
Depar~mcnt stores: Sales, stocks, collections_ ' I 

gi;;,a:::: 1:3~.-b-i~c=================::: • • , 
Divi~end declaration payments and rates .... :·t~ 
Earn1ngs, factory, average weekly and 

hourly_. ______ ---------- _________ ---- 11~ 
Eggs and chickens ______________________ 1l'3r 
Electr!cal equipment__:------- 2, 3, 6, 8,10, q~ 
Electr1c power production, sales, revenues .... ' 

1
: 

Employment, estimated nonagriculturaL... ' 
Employment indexes: 

Factory, by cities and States ___________ _ 
Factory, by industries ________________ _ 

Nonmanufacturing __ ------------------ ! 
Employment, security operations _________ _ 
Emigration and immigration _____________ _ 
Engineering construction ___ ...... ____ .... ____ _ 
Exchange rates, foreign __ .. _________ .. ____ .. 
Expenditures, United States Government._ 
Explosives .................. _________ ----- _____ .. .. 
Exports.-------- _____________ -----_____ . 
Factory employment, pay rolls, wages ........ _ : i· J 

. . , s, 9, to,:tt~ · 
Fa1rchtld s retail price index ______________ ,. 

~:~ ;'ri~:.-i~-de_x __ -_-_-::::::::::::::::::: .:. ~, 
Federal Government, finances _____________ 

1
15, 

Federal-aid highways and grade crossings __ ' ' ' 
Federal Reserve banks, condition of _______ :' 
~ed~~ Reserve reporting member banks __ i , 

ertthzers ___ --------- ___________ ------- !21, 
Fire losses : : 

~:~.~~~~~~~~~======== = = = === = == ======= :2~, Flooring ________________________________ ' " 
Flour, wheat_ _______ ----- ______________ _ 
Food products. _______________________ _ 

4, 6, 8, 9, 10, 11, 12, 14, 15, 19, 24, 
Footwear __________________ 1, 2, 4, 8, 9, ; 
Foreclosures, real estate __________________ · 
Foundry equipment _____________________ ! 
Freight cars (equipment) _________________ ' 
Freight car loadings, cars, indexes ...... ____ .. __ 
Freight-car surplus ______________________ ! ·i 

Fruits and vegetables-------------------- i 3, 
Fuel equipment and heating apparatus _____ i3lj, 

~~~!:;t,;~.;_-~~ = === ~ ~ ===== === = = =~ ~ =- =~=~~~·:~~: Gas, customers, sales, revenues ____________ ;,2!, 

g:r~J~~~~~~~~~=== ========== == === === = = = ~~~: General Motors sales____________________ . 
Glass and gla~sware_ _ _ _ _ _ _ _ _ 1, 2, 8, 10, ll,il:ll, 
Gloves and mtttens ______________________ ; 

g~;i,;-;;~.;h.;,;;.;s~==~======~====~=====, , 
§fjl~:;~~~i~========================~~ l'f,. 
Hogs ___ -------------------------------
Home-loan banks, loans outstanding _______ ~· 

~~i!~~r:~~~~~:::::::: ::::::::: =: :::::: 
~~~~i':;g·.:=====================:::: ==::: i ' Illinois, employment, pay rolls, wages ____ 91 10, 
Immigration and emigration ______________ :, :, 

~~.roc::;~si>&~~t.-.-~=~~~====~=== ~~~~=====; 1~. 
Income-tax receipts ______________________ : 
Incorporations, business, new _____________ :· 
Industrial production, indexes _____________ . 
Installment loans ________________________ ; 
Installment sales, department stores _______ , 
Insurance, life __________________________ : ·I 

~nterest ~nd money rates--.----·-----------: 1$, 
nventones, manufacturers--------------

Iron and steel, crude, manufactures________ , . 

Ironers, household ____ ~~~~~~~:~~:~~~~~~~~i 3P•:. 
Kerosene ________________ .. ______________ i 
Labor, turn-over, disputes ____ . ____________ : 
Lamb and mutton ______________________ _ 
Lard ____ ---- ___________________________ : 
Lead _____________ ----- _________________ . 
Leather_ ____________ 1, 2, 4, 8, 9,10, 11,12i 
Linseed oil, cake, and meal ______________ _ 
Livestock ..... _------------ ________ -------· 
Loans, r~al-estate, agr1cultural, brokers'_ 5~ Locomottves ___ ________________________ ... : 
Looms, woolen, activity __________________ :, 
Lubricants ____________ -------- __ .. _____ _ 
Lumber_ _________________ 1, 2, 3, 8,10,11, 
Machine activity, cotton, wooL ___________ ; 
Machine tools ________________________ 8, 
Machinery ______ 1, 2, 3, 8, 10, 11, 14, 15, 19~ 
Magazine advertising ___________________ .. : 
Manufacturers' orders, shipments, inven- , 

tories .. __________________________ -----
Manufacturing indexes ___________________ : 
Maryland, employment, pay rolls _________ , 
~Aassachusetts, employment, pay rolls; 

wages __ - _____ ---- _____ .. ----------_ .. 9!t 
Meats and meat packing _________________ : 

2, 3, 8, 9, 10, 11, 12, 
Metals _________________ 1, 2, 4, 8, 9, 10, 11, 
Methanol. _____ ------ _________________ _ 
Mexico, silver production _________________ : 
Milk_----- ____ -------- ____ - __ ---_-----
Minerals .. _---- _____ ---- ______________ _ 
Naval stores ____________ ~ ______________ -: 
New Jersey, employment, pay rolls, wages_ 9, 
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