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The 

Business Situation 

Throughout 1953 

THE Nation's econom:v produced more goods and servicf's 
and provided a higher standard of living to consumers in 
195:3 than in any prior .nar. The gross national product, 
valued in constant prices, exceeded 1952 by nearly 4 JWrcent. 

The risf' in production from 1952 to 1953 was esp0cially 
pronouncPd, for the year as a whole, in manufacturing and 
the public utilities, but it was shared by most nonagricultural 
industries. Production for both civilian and defense usps 
was higher, with the most notable increases in both catPgories 
appearing in the output of durable goods. 

The increased national income accompanying the produc­
tion and sales gains was rdlected in enhanced emploype com­
pensation and profits. The employed civilian labor force 
averaged 61.9 million for thP .nar, about 600,000 higher than 
in 1952. Unemployment1 although increasing at the end of 
the year, \Vas at the postwar low of 1% million for the .\·ear 
as a whole. Average hours of work were fractionally below 
the prPvious year but with higher rates of pay the avprage 
earnings of employees were 5 percent more in 195:) than in 
1952. Changes in the consumers price index were small. 

The major exceptions to the broad year-to-year advance 
in output, sales, and income ·were related to developments 
in agriculture and export trade. Farm production matched 
its 1952 record and supplies available for sale increased, but 
lower agricultural prices brought a substantial reduction in 
farm income for the second successive vear and necessitated 
incrPased support operations by the· Commodity Credit 
Corporation. Commercial exports from the United State~ 
were also lower in 195:3, the decline appearing mainly in 
'tgricultural products and thus contributing to the domestic 
1arm problem. 'l'he export dPcline \v·as also a factor, along 
\Vith larger military and tourist expenditures abroad, in one 
of the more favorable developments of the year-the marked 
improvement in the balance of payments and reserve posi­
tions of fon'ign countries. 

Record fixed investment and consumption 

The heavy business investment in plant and equipment of 
the preceding postwar years. which had made possible the 
great enlargement of the Nation's productive capacity, con­
tinued in 1953. Purchases of producers' durable goods, in 
real terms, were in record volume despite lower sales of agri-

cultural equipment, and private construction exceeded its 
1952 rate. Commercial building showed an especially 
marked exprmsion and residential construction continued 
higl>. ThP investment pattern was moving gradually tovv-ard 
grPater emphasis on civilian-type indnstriPs and lPss on the 
expansion of capacity to turn out basic materials and defense 
goods. 

Consumer buying, measured in constant prices, advanced 
in proportion to the Pxpansion of total putput in 1952 and 
195:3. In the early phases of the defense program, ho\vever, 
defense requirements had absorbed the bulk of production 
gains. Hence, with Government purchases up sharply, 
consumer purchases comprised 63 percent of the gross 
national product in each of the years from 1951 to 195:3 as 
compared with 69 percent in 1948. 

·with the advance of FedPrnl purchases for national 
speurity purposes now endPd, the opportunity exists to de­
vote increasing resources to private invPstmcnt and con­
sumption, and to local government facilities for which a large 
haeklog of requirements exists. An expansion of private 
markets in the period ahead will be of major importance to 
the maintenance of economic stability and growth. 

Security purchases pass peak 

Tht> gradual topping off during 195:3 of national ~ecurity 
expPmliturps was a major changE' in the influences hearing 
upon economic flevelopmont. In the early period of the 
defense buildup secmit.\' purchases had passed through a 
periorl of sharp advances, which averaged ovpr $6 billion a 
quarter at annual rates from late 1950 through late I D.51 and 
led to materials shortages and inflationary prcssme. For 
nearly 2 years thereafter, ending with the second quarter of 
1953, these expenditures continued to grow but at a much 
more moderate rate, averaging about $1% billion a quarter. 
The last 2 quarters of 195:3 saw declines of about the same 
magnitude, and the budgPt submitted by the President in 
,January implies a continuation of moderate reduetions dur­
ing the current calpndar year. Thus, with rPspect to its 
t'eonomic impact, the security program has entered its third 
major phase. 

1 
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The prospect of the leveling and decline of national 
security purchases together with the great expansion of the 
Nation's production potential made possible the elimination 
of the economic controls introduced in 1950 and 1951. 
These had already been eased importantly in 1952, but the 
major decontrol actions were taken in the first half of last 
year. By June 30, when the Controlled Materials Plan was 
ended, virtually all the temporary controls over prices, 
wages, production, inventories, and credit had been term­
inated. 

The change in the course of defense spending also helped 
to make possible tax reductions at the start of 1954. Thrse 
returned to private hands purchasing power which would be 
available to bolster private consumption and investment, 
and thus facilitate the redirection of production. The 
changing pattern of defense spending was also an important 
influence in the short-run developments of 1953. 

Course of business within the year 

The upsmge of production late in 1952, manifested most 
strongly in the consumer durable goods industries as metals 
became more freely available than had been the ease since 
1950, had brought total production by the beginning of 1953 
to an exceptionally fast pace. The course of business \Yithin 
1953 was one of moderaJ(' further gains through ,Tuly and of 
gradual downdrift tlwrrafter. 
- The year's turning point, as shown by monthly series for 
personal income, nonagricultural employment, and industrial 
production, and confirmed by broader quarterly production 
measures, thus coincided with the signing of the Kon'nn 
armistice. The entire fluctuation in aggregate ncti,-ity 
during 1953 was of limited mngnitude, being restricted to a 
2 or :3 percent range in gross national product, national 
income, and personal income. ~Iovements in the broad 
price averages were still smaller. 

The slackening of activity in the latter part of 1953 
served approximately to cancel the gains of the first half 
of the year; comprehensive measures of income at the year's 
end were a little above, and of employment a little below, 
their high rates at its beginning. 

Decline centered in manufacturing 

'rhe downward movement centered in, and was largely 
confined to, the commodity-producing industries, which had 
also experienced the largest gains during the previous 
12 months. In December manufacturing employment, 
seasonally adjusted, was nearly 1 million below July, hours 
were appreciably shortened, and payrolls and production 
were off 6 and 7 percent, respectively. These series were 
also below the preceding December. The durable goo<ls 
industries, which had shown the largest gains during the 
preceding year, were most affected. 

In nonmanufacturing industries, in contrast, total employ­
ment showed only a slight variation during 1953 and payrolls, 
after advancing until July, were stable for the rest of the 
year. 

Pattern of final demand 

From the standpoint of the disposition of production, 
it was apparent that the major change during the latter 
part of 1953 was in the flow of goods into inventory. The 
high second-quarter rate of accumulation was cut markedly 
in the third quarter, and before the end of the year had 
given way to actual liquidation. Meanwhile, total final 
purchases-all components of the gross national product 
except inventory change-continued at approximately the 
second-quarter rate. 

Among the components of final sales there were some 
variations in movement, particularlY as between commodities 
and services. Sales of retail stoi·es, seasonally adjusted, 
had shown little change from the end of 1952 through ,Tuly 
of 1953. 'rhereafter sales averaged slightly lower, with some 
additional decline at the end of the year: The effect upon 
total consumer expenditures of slightly lower commodity 
purchases was offset by the sustained rise in service expendi­
tures so that total consumer spending ,,-as level from the 
second to the fourth quarter. 

Private fixed investment eased only slightly in the latter 
part of the year, while in the Government sector the reduc­
tion in national security expenditures was counterbalanced 
by larger purchases of other types, including the continued 
advance of purchases by State and local governments. 
Exports held up well and, with lower imports, net foreign 
investment was rising. 

The pattern of final demand suggests that the small 
reduction in consumer incomes and the sharper drop in 
corporate earnings which derived from reduced inventory 
investment \Yere not causing an appreciable secondar.v 
reaction in final buying during 195:3. Some additional 
evidence is to be found in the continuing stability of com­
modit,\' prie<'S, and in the absence in survey results of nnY 
indication that actual business expenditures for plant au(! 
equipment had been reduced below amounts planned enrliPr. 

Drop in inventory investment 

The S\Ying in inventory investment itself appears to have 
been in part independent of and in part related to the 
changing pattern of sales during 19.53. The accumulations 
of late 1952 and the first half of 1953 were concentrated in 
the durable goods area, particularly in the production nnd 
mnrketing of automobiles and other metal products. 

The rapidity of accumulation wns a consequence of the 
rnsing of basic metal supplies, which permitted rapid expan­
sion of production of civilian durable goods from the rates 
of 1951 and 19.52 and necessitated a corresponding increase 
in supporting stocks. The need to make good inventories 
of items depleted during the 1952 steel strike-which served 
also to delay and concentrate in a shorter time span the 
enlargement of production-and the progressive relaxation 
and elimination of inventorv controls accentuated the inven-
tory movement. • 

As stocks came into balance with the higher production 
and sales rates for civilian durable goods, it was to be 
rxpected that inventory accumulation would diminish. In 
actuality, excessive inventories of some of the consumer 
durables accumulated, calling for actual liquidation to bring 
stocks of these goods into balance. 

The stability of retail sales during 1953, following earlier 
advances, exerted a more pervasive though less pronounced 
influence by eliminating the incentive to augment inventory 
holdings to keep pace with rising sales. Additionally, witb 
most industries able to deliver wide varieties of goods oL 
rdatiYely short notice in a generally improved supply 
situation, the need for heavy inventory commitments was 
redueecl. As is customary, the desire of retailers to check 
accumulation led to a shortening of their order commit­
ments, a reduction in new orders received by wholesalers 
and mnnufneturers, and a ,,-eakening in the incentive to 
hol<l inventories at the manufacturing and wholesale levels. 

For many manufacturers of durable goods, however, thE 
greatest ehangc in their new order flow and their unfilled 
order position originated with their defense business. New 
orders plaeed by the Department of Defense for hard goodE 
in 1953 were about one-third their 1952 value, whereaE 
deliveries inereased from $23 billion to $27 billion for the 
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year as a whole (although they were declining after midyear) 
and substantially exceeded new orders. 

Although defense-supporting inventories cannot be iso­
lated statistically, the changing cours2 of defense spending 
must have contributed to inventory developments in 1953. 
In the early stages of the defense program, the expansion 
of defense production had necessitated a largP buildup of 
raw material and goods-in-proct•ss inventories in advance of 
ddiveries. The reductions in dc•liveries nm\· in procrss and 
in prospect are, of coursl', small in comparison with the 
l'arlier advanc<'S, but should be permitting some rpcluction 
in the value of supporting inventories. 

Stability of prices 
Prices were generall.\· stable throughout 1953 in both the 

consumer and wholesale markets. Prices of some indi,·iclual 
commodities and commodity groups experienced consider­
able rise or fall, but tlwse changes largel.\· canceled out in 
the comprehPHsivr price indexes. Broad price stability was 
important in the avoidancr of sprculation, which in otlwr 
recPnt years had magnifiPcl business movemt>nts. It wns of 
particular significnncr that the incentive for businessmen to 
ehange the size of their i1wrntory holdings to sccur<' gains 
or minimize losses from changing replacement costs \Yas 
small in 1953 and was not uniform in direction for all protl­
uets so that the inventory swing "·as not greatly intl•nsifil•cl 
by that motivation. 

'However, with keener competition in commodit.\· markets 
some adjustm(•nts in amounts paid by buyl'rs wrre madt> in 
ways other than the lowering of list prices. Fn•ight absorp­
tion, special discounts and other concpssions Wt're bt'coming: 
more common, while paymPnt of premiums n.hoYe list prieps 
and usp of high-cost conversion metal virtually disappPfl.rPcl. 

ThP 1053 average of the Bureau of Labor Statistics indPx 
of consum(•r prices wn.s 0.8 p(•rcent above that of tlw JH"PYious 
vear, and the December-to-Deermber change was thP same. 
The moV('ment was largdy accounted for by the continued 
rise of consumer s!'rvice prices and rents, while consumL•r­
goods prices leV('lrd out. Hence the diYergencc, which first 
lweame appn•eiabh• in 1952, between the rrcent tn•nds of 
consumer goods priers and prices of srrvic.Ps, including n•nts, 
widenrd further during the year. 

In earliPr postwar years service prices had lagged behind 
thosP of commodities, so that t h(• recent diffrrentia! moyempnt 
was toward a rc>storation of earliPr rrlationships. Rent and 
medical can• whieh experiencetl the largest relatin· incrNlS(' 
in 1953 are considerably lower relative to tho prewar 1wriod 
than are the other major g:roups. 

Changes in Consumer Price Index and Selected Cmnponl'nl<; 

Item 

Consumer price index .... _ .. _._ ... -.-._ 

Food·---·-·----···-······-·--·--
A ppareL. ______ ...... - _ .. - . - .... . 
Transportation._ .... _._ .. __ .... --
Medical care __ .. -·--···--··-··-­
Rent.-·---------·········--·----

195S arerage at; a percentage of 

1940 

191. 0 

235. 8 
197. 0 
189. 5 
166. 9 
142. 8 

1949 

112. 4 

112. 7 
105. -1 
119. 5 
116. 5 
118. 2 

1952 

100. 8 

98. ;{ 
\J9. I 

102. 7 
IO>l. 5 
105. :l 

The Bureau of Labor Statistics wholesale price index de­
parted no more than 1 point from 110 (194 7-49 = 100) all ~·car. 
This stability in the index encompassed substantial declines 
in agricultural product prices offset by moclrrate increases 
in the prices of industrial products, which carr,,· heavier 
weights in the index. 

Prices of industrial products as a ·whole edged upward 
during most of 1953 and averaged a little higher for the year 

than in 1952. Industrial product groups whose prices aver­
aged lower were chiefly those using agricultural raw materials, 
sueh as rubber products and cotton and wool tt'xtiles. 

In the dosing months of 1953 there was some tendency 
for prices of raw materials, including both agricultural 
priees and raw and sPmi-fabricated metals, to weaken in 
comparison with thr earliPr part of the year, and also in 
comparison with finished product prices. The pffeet, how­
ever, was insufficient to effect the broad stabilitY of the 
prirP structure as u wholr. · 

Financing investment requirements 
CorporatP profits after taxes \Yere higher in 1953 an:l the 

rise was largely reflected in retained earnings, although 
dividends WPre up some from the previous year. The grow­
ing impact of accelerated amortization combined with some­
\Yhat higher regular depreciation provided additional internal 
funds. With about $:~ billion more provided by retained 
earnings and depreciation than in 1952, and ad(litional 
amounts available temporaril.\' as corporate income tax 
liabilities exceeded pa,ymcnts during the year, business did 
not require as much additional bank credit as in 1952. 
Bank loans underwent little net change over the year, com­
pared with an expansion of $2}6 billion in 1952 aml an evPn 
largN rise in 1951. Net new corporate securit~' sales 
nmounted to $7% billion in 195:3, somewhat lower than in 
1952 but above any preceding year. 

JYioney market developments 
ThP rise in inten•st rates "·hich began in tlw spcond half 

of 1 D:i2 was accelerated in the winter and spring months, 
bringing the structure of intl•rest rat2s to new highs for thP 
postwar ]Wriod. In the unsl'ttlt•d money market conditions 
prevailing during early 195:3, marginal investment programs 
werr reapprnisPcl and, in some cases, planned new financing 
was postponed. 

Availability of GoYernment-underwritten mortgage funds 
\Yith fixed contract rates was adversely affected by the in­
rrPasccl vidds availabl,• from other invl~stm2nts. As a result 
the Fedi•ral Government t>arl.\· in the year raise(l the interest 
chargPs permitted on FHA and VA mortgage loans. 

BPgiuning in .:-.ray, the Federal Reserve Board undt>rtook 
to purchase Trpasury spcurities in the open market with a 
vit>w to easing money markt>ts. Thl'Se operations eontinuc>cl 
during the remainder of the year, and by year-end approx­
imately $2 billion had been added to Fedt>ral Reserve hold­
ings of Treasury securities. In addition, late in June the 
Board announced an estimated $1.2 billion reduction in 
r<'S<'lTPS which membPr banks were required to hold against 
tlwir deposits. 

These actions combined with a less insistrnt demand for 
funds to bring a substantial easing in the money markets, 
particularly in the market for short-term funds. Rates on 
4 to 6 months prime commercial paper fell to 2}~ percent b.\· 
year-end, somewhat below the ra.te a yc:mr earlier and down 
one-half percentage point from the summer peale The rate 
on new 3-month TrPasury bills declined even more sharply 
from an average of 2.2:~ percent in June to 1.63 percent in 
December, the lowest DPcember average since 1950. 

Long-tPrm rates wPn· also affected but much more mod­
erately. From June to latE' December the yield on the 30-
year U. S. Treasury bond issue of April 1953 fell from 3.8 
percent to kss than :3 JWrePnt, and that on long-term cor­
porate bonds from 3.6 percent to 3.:3 percent-slightly above 
the average for December 1952. 



National Income 
and Product Ill 

• 

THE gross national product which measures the market 
value of national output was $367 billion in 1 953-M~ percent 
higher than in 1952. The rise in national income, which is 
the flow of labor and property income gerwrated in cunent 
production, was from $291% billion in 1952 to $307% billion 
last vear. vVlwn allowance is made for a small rise in 
average prices, the increase in the real volume of national 
ouLput amounted to 4 percent. (Sec table 1.) 

Tahlc I.-Gross National Product, or Expcn.liturc in Constant 
Dollars, 1947-53 1 

[Billions of 1939 dollars] 

Item 11947 11948 [ 1949 11950 1951 11952 1953 
-------------------~--- ------:------ ------

Gross National ProducL ......... I 138.6 143.5 144,0 1156.2 167,0 172,0 178.6 

Personal consumption expenditures .. __ I 98. 3 100. 3 103. 2 108. 9 108. 5 111. 4 115. 9 
Durable goods...................... 12.3 12.6 12.9 15.5 13.4 12. \J 14.4 
Non,lurable goods.................. 4\J. 51 49.7 50.71 51.7 52.4 54.5 55.8 
8en·ices ............................ 36.4 

1 
38.0 39.6 41.7 42.6 I 44.0 4-5.6 

Oross private domestic investment..... 19.3 I 22. 7 18.0 j 26.8 27.61 24. 3 24.9 
Newconstruction .................. 

1
6
1
• .. ~·~ o.O 

1
7
1

._
4
u 9.7 9.2 \J.O 9.4 

Producers' durable equipment..... o 12. fj 13.3 13.4 13.6 14.2 
Change in business inventories..... . 61 2. 1 -1. 3 3. 8 5. 0 1. 7 1. 3 

Xet foreign investment................. 4.~ 1 1.4 .6 -.1 2. 0 1.4 . 4 

O~~~e,':~~e~-~--~'-~r~l~:~~~~-~-f--~~~~~-~~~- 16.1 119.2 
FederaL........................... 8.5110.9 
StateandlocaL ___________________ I 7.6 8.2 

Gross private pro<luct' ........... ! 128.8 1133. 7 

Gross government I)foduct a ______ l g, 8 j i1. 7 

22.2 20. 7 28.9 34.8 37.4 
12. D 10.8 1o. v 24. 5 26.6 
9. 3 9. 8 9. 9 10.3 10.8 

133. 7 145. 7 153. 9 1:i7. 8 ' 164. 4 

10.3 10.5 13. 1 14. 2( 14.2 

1. Data for earlier years are contained in July 1953 SuRVEY OF CuRRENT BFSINESS. 
Detail will not necessarily add to totals because of roun<ling. 

2. Gross national product less compensation of general government employees. 
3. Compensation of general goyernn1ent employees. 

Source: U. S. Department of Commerce, Otnce of Business Economics. 

vYith the rate of inventory accumulation somewhat lower 
than in the prc•eeding year, the entire $19 billion increasp 
in gross national product reflcctPd an advance in final 
purehasPs by consumers, investors, and government. Ci­
vilian t'Xpenditures wt>re up $17% billion, with national 
.;ecurity outlays increasing by $:3 billion. This was in marked 
contrast to the situation in the two preceding years when 
national security expenditures had accounted for a much 
largPr part of the total increase. 

vYithin the year, the flow of production, expenditures, and 
income reached a crrst in the second quarter and receded in 
the dosing half. National product in the final quarter of 
the year was approximatdy 2 percent below the second­
rpiartt•r peak, and near tlw rate attained in the first quarter 
of the vear. The factors in this shift have been revic•wed 
carliPr, ··the most important one• being the change from a 
net inventorv accumulation at a $f\-hillion annual rail' in 
the s(•cond qtmrter of last year to a reduction at a $3-billion 
rate in the final quarter. 

1953 
N ott•"·ortlw shifts also occurred in final demand in the 

second half of last year. Aftl'r rising at a steadily de­
crNtsing rate on•r the course of the preeeding 18 months, 
national srcurity expt'IHliturcs showed moderate absolut'' dc­
dinl's in tlH• third and fourth quarters of 195:3. At the same 
tinw. consum:r purchases of durable and nondurable com­
moditil'S also drifted downward. The dfcct of these de­
clines on total f-inal purchases was ofl'sct, however, by advan­
ces in othPr components of national c:xpt•nditures, as shown 
in the chart. Consumer purchasc•s of sprvices and expendi­
tures of State and local governments eontinued to rise. In 
195:) nondefense expenditures of the Federal Government 
turned up as a result of farm price-support operations. 

Consumer Demand 

Consumer spending in 195:3 was the highest on record, both 
in the aggn•gate and on a per capita basis. Total personal 
consumption expenditures amonntecl to almost $230 billion, 
as comparpcl to $218 billion in 1952. The $12 billion advancP 
accounted for thrc>c-fifths of the increase in the gross national 
product. 

-With consumer prices showing the smallest year-to-yeat· 
inerease since 1950 (the annual average of nondurable goods 
pricl's actually registered a slight decline for the first time 
in several years) most of the rise in dollar value represented 
an incrl'ase in rl'al volume. This increase, as may be seen 
in table 1, was the largl'st since 1 949~50. 

Consumer spending closely paralleled the movement of 
disposable income, which also advanced by 57f percent­
from $2:35 billion in 1952 to $248 billion last year. The 
1953 rate of personal saving accordingly remairwd at about 7 
percent of disposable income, approximatdy the same as in 
the two preceding years. 

·within 1953, total consumer spending did not change 
materially from the second quarter onward, although shifts 
occurred among lines of expenditurPs. An easing in the total 
volume of s]wnding for commo(_lities occurred in the July~ 
Deel•mber pNiod but was offset by the continued rise in 
outlays for S('rviccs. 

Autos lead advance m durables 

Consumer outlays for durable goods amounted to $30 
billion last year as compared with $26}§ billion in the prior 
~~car. This upswing in durable goods purchases was in 
marked contrast to the moderate decline from 1951 to 1952 
and was mainly responsible for Lhc relatively larger increase 
in total personal consumption expenditure last year. 

Automotive expenditures rose to $1:3}~ billion, the higlwst 
yearly total thus far in terms of dollar va.lue, and second 

5 
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only to 1950 in physical volume. New passcngPr car regis­
trations last year wert' about 10 percent below the 1950 peak, 
but there has been some uptrend in accessories such as 
automatic transmissions and power steering. 

Gross National Product advanced 

to a new high in 1953 

Inventory 
investment 
was sharply 
reduced in the 
Iotter half of 
1953, but final 
purchases 
continued 
high ... 

with major 
components 
showing mixed 
movements 
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Expenditures for automobiles and parts advanced from 
the opening quarter of 1952 until mid-1953, with the excep­
tion of the setback in the third quarter of 1952 that result('d 
from the steel stoppage. The deelin('s in the rate of spending 
in the latter half of 195:3 were moderate. Fourth-quarter 

expenditures were running at a seasonally adjusted annual 
rate of $13 billion, about $1Yz billion below the second­
quarter peak but still $1Yz billion higher than a year Parlier 

The aggregate of other durable goods purchases was 
maintained at $16% billion for the third consecutive vear. 
This was exceeded only in 1950 when expenditures rose to 
$17 billion. Quarterly fluctuations both in 1952 and in 19.5:3 
were relatively small. It may be noted, however, that 
whereas 1952 ended slightly on the upgrade, with the annual 
rate in the fourth quarter about$% billion higher than in the 
opening quarter of that year, the situation in 1953 \\~as the 
reverse. 

Nondurables stable 

Consumer purchases of nondurable goods advanced by 
$2Yz billion last year, rising to $121 billion. Like the durable­
goods group, these expenditures reached a peak in the second 
quarter and eased in the subsequent months. The fourth 
quarter rate was slightly belo\\~ that of the corresponding 
period a year earlier. 

Clothing expenditures contined to show relatively little 
response to the annual increases in disposable income. At 
$20Yz billion, total outlays for clothing last year were slight!.'' 
below the 1952 total and about the same as in 1951. If 
allowance is made for the small decline in apparel prices 
over the past 3 years, the deflated figures indicate a fractional 
advance in real volume during this period. 

By contrast, expenditures for food and beverages over tht' 
course of the same 3-year interval have risen from $69 
billion to $74 billion reflecting largely increased real volume. 
These expenditures edged downward in the fourth quarter 
of 1953, as food prices dropped moderately. 

Services continue steady rise 

Personal consumption expenditun•s for services contimwd 
to expand in 195;~, mounting to $78% billion from $72% 
billion in the preceding year. The share of services in total 
persona.! consumption has increased steadily during the post­
war period-from about 30 pPreent in 1947 to 34 IWreent in 
1953, but is still low by prewar standards. This rise has 
rdlected a larger-than-average increase in the composite of 
service prices which had lagged behind commoclit.'- prices 
during the war and earl.v post\var periods. "~hen the priel' 
factor is eliminated the share of servic('s in the total volume 
of physical consumption has changed little from 1947 to 
19.'5:3 and is similar to that in 1929. 

There has bpen an impressiYe absolute increase in the 
rpal volume of services in the postwar period, much of which 
occmTL'd in housing and houst> hold o pc· rations-two c a tl'go ries 
which \Yere directly affected hy the post\var residential 
building boom. About n~ million IH'W units have been adclc'cl 
to the Nation's stock of nonfarm dwellings since the start of 
194 7 in response to backlog ne('ds and t•xpanding housing 
rpquirL•ments. With rents, including the imputed rental 
value of owner-occupied dwellings, comprising one-third 01 

consumer services, the greatly expanded number of housing 
units accounted for an appreciable part of the total advanc('. 

Associated with the housing expansion has been, of course, 
a sharply accelerated demand for utilities and relatc•d serv­
ices. The electric light and powc•r industry, for instance•, 
reports an increase of about 12 million in the number oJ 
residential customers from 1947 to 1953, with annual eon~ 
sumption per home rising from about 1,450 to about 2,35( 
kilowatt-hours over the same period, as a result of the greatl;y 
increased use of electrical appliances and equipment. Aggre· 
gate annual consumption of electrical power for home usc 
has more than doubled over this 6-ypar period. A similarl;y 
rapid expansion was experienced by the telephone industrJ 
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where the number of r.esidential subscriber~ has advanced by 
almost 12 million since 1947, with 1}~ million added during 
1953. 

Investment Demand 

Gross private domestic investment in 1953 totaled $54~ 
billion, $2 billion higher than in 1952. The increase occurred 
primarily in nonfarm producers' outlays for new plant and 
equipment. Investment in housing was moderately higher 
and capital outlays by farmers lower. 

Plant and Equipment Investment 
Fixed investment by nonfarm business rose 

further in 1953 
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Aggregate investment reached a high of $58~ billion (at 
seasonally adjusted annual rates) in the second quarter 
and dropped to a rate of $49 billion in the final quarter of 
the year, with inventory investment accounting for prac­
tically all of the decline. 

Private nonfarm residential construction maintained a 
strong pace last year. Total outlays amounted to almost 
$12 billion, about $% billion higher than in 1952, and stood 
second only to the 1950 building peak. A moderate decline 
occurred in the seasonally adjusted rate of activity from 
the high point in the first quarter, when a mild winter permit-

ted an unusualcy fast start on the year's construction. This 
decline was halted in September, and small rises were 
recorded in each of the three final months of the year. 

Although the number of privately financed units started 
in 1953 slackened during most of the year, the total was 
about the same as in 1952. A modera"te pickup in starts 
(adjusted for seasonal variation) occurred in the final quarter 
of the year. 

Plant and equipment advance 

Nonfarm business capital outlays, as measured by the 
Commerce-SEC plant and equipment survey, totaled $28 
billion in 1953, 5 percent above 1952. The physical volume 
of fixed investment expenditures was also higher in 1953, as 
capital goods prices rose only slightly between the 2 years. 

This record rate of business investment in new plant and 
equipment in 1953 further added to productive capacity. 
As a consequence of ths sustained growth in productive 
facilities during the postwar period pressures upon capacity 
have been greatly reduced. 

Lowered rates of investment in 1953 were reported by a 
few industries. In some of these recent capacity additions 
have been especially high. Outlays by a larger group of 
industries showed a slowing in the rate of increase. On the 
other hand, the improved supply situation Pnabled companies 
in the utility and distributive fields to implement a greater 
portion of their still expanding programs. 

Plant and equipment outlays by the public utilities in 1953 
totaled $4~ billion, one-sixth higher than in 1952. Manufac­
turers spent $127f billion in 1953, or 4 percent more than in 
the previous year. (See chart.) Commercial and com­
munication companies also increased their rates of fixed 
investment. Among the major industries only the railroads 
reduced their rates of capital outlays-by about 5 percent­
while other transportation and mining companies main­
tained 1952 rates. 

Within manufacturing, considerably larger than average 
increases in plant and equipment expenditures from 1952 to 
1953 were made by the chemic.al, paper, beverage, fabricated 
metals, electrical machinery, and nonelectrical machinery 
groups. Substantial cutbacks from 1952 rates of capital 
outlays were made by the textile and nonautomotive trans­
portation equipment industries. Moderate declines occurred 
among companies in primary steel, primary nonferrous metals 
and food. 

Certificates of necessity 

Work put in place under the accelerated tax amortization 
program amounted to over $6 billion in 1953 as compared to 
somewhat over $7 billion in 1952. In the last quarter of 1953, 
certificates of necessity were being issued at an average rate 
of $300 million a month, as compared to an average of $500 
million a month in the first 6 months. For the year as a 
whole, certificates were granted for about $5 billion of pro­
posed investment. 

At the year-end about $20 billion of the $29 billion of pro­
posed ·investment under certificates of necessity issued thus 
far was in place. The greater part of the remaining facilities 
are scheduled for completion in 1954, with the program 
tailing off in the 1955-57 period. 

Year-end position 

Anticipated final quarter expenditures-at seasonally ad­
justed annual rates of $28lf billion-were somewhat below 
those in the third quarter but above the first two quarters 
of the year. Year-end outlays by manufacturers were about 
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the same as at the end of 1952 but somewhat lower than mid-
1953 rates. The decline centered in the durable-goods area­
and more particularly in primary steel and nonferrous metals. 
These industries had shown a considerably greater than 
avt>rage growth since 1950. Investment by motor nhicle 
and machinery producrrs, on the other hand, "·as quite 
buoyant. 

Change in Business Inventories 

BILLIONS OF DOLLARS 

12 

8-

4-

1950 1951 1952 1953 

Inventory 
additions in 1953 
were a little lower 
than in 1952 and 

- considerably 
smaller than in 
earlier Korean 

_ period 

8 .------------------~ Inventories were 
reduced in late 
1953 following 
substantia I 
additions earlier 
in the year 

4 f-- -

-4 L-------------------~ 
I st 
Qtr. 

2nd 3rd 
Qtr. Qtr. 

1953 

4th 
Qtr. 

SEASONALLY ADJUSTED, AT ANNUAL RATES 

OFFICE OF BUSINESS ECONOMICS. U. S. D. C. 54- I -II 

l\lost nondurable-goods industries at the end of 1953 were 
at or above investment rates at the start of the year. The 
major exception was the textile industry where outlays have 
been declining since 1951. The strongest advances in fixed 
investment during 1953 were in paper and petroleum prod­
uct~. 

Inventory swings 

Tho rise in business inventories in 1953 in the national 
product accounts amounted to $2?~ billion. This was some­
what lowrr than in 1952, and considerably lrss than in 1950 
and 1951. (See chart.) The reduction from 1952 to 195:) 
was clue to inventories held by farmers; investment in non­
farm inventories was unchanged. .Manufacturers' stocks 
accounted for about threr-fiftl~s of the nonfarm inventory 
accumulation in 1953, retail and wholesale inventories 
accounted for about one-third, while other nonfarm inYcn­
tories were little changed. 

An important factor affecting the course of inventories i1 
1953 \vas the changing role of inventorit•s related to ddens 
production. The rise in these stocks had accounted for th, 
bulk of the increase in business inventories in the 1950-5: 
period .. As defense programs matured, requiremrnts fo 
rei a ted mventories tapered off. 

The pattern of inventory investmrnt during early 195: 
"·as to some extent an outgrowth of devdopments durin! 
1952. Following the stoppage in steel production in mid-195: 
inventory accumulation proceeded rapidly reaching : 
seasonally adjustt•d rate of owr $8 billion iu the fourtl 
quarter. 

Innntory accumulation continued high during the firs 
half of 195::), reaching a 1wak of over $6 billion at sc•asonall' 
adjusted annual rates during the st<cond quarter. It dropper 
to $;) billion in the third, and was follow<>d by net liquidatim 
at a $3 billion annual rate in the fourth. 

In the <•arlier part of the year, tlw major factors in th 
accumulation of business inventories w<•rc the aftcr-dfects o 
thl' stl'el strike, the desire to build up stocks of durable good: 
whil'h had been reduced to lmv levels during the prcviou: 
period of production controls, and a ge1wrally favorabl1 
demand situation. But the buildup proYed too larg<', mH 
in tlH• second half of thl' yl'ar business moved to restor(• : 
bl'tter balance in stocks, as \Yell as to adjust holdings o 
particular commodities to a fall in actual and prospectiv' 
dl'mand. 

The largest changes in inventories during 1953 occUlTed i1 
durahlt> stocks which Wt>re particularly affected by the sup 
ply and demand factors that have been reviewed. DuraLl, 
goods stocks, both in manufacturing and in trade, showe< 
the largl'st rates of accumulation in the first 9 months of th1 
yPar, and also accountt>d for the largest part of the reductim 
in the fourth quarter. In spite of the fourth quart<•r liquida 
tion stoeks of durable goods at the end of 1953 were con 
siderahly higlwr than at the end of 1952. Nondurable good~ 
inventories also underwent some fluctuation during tlu 
ypar hut their aggrt>gate ypar-end level did not diffe 
significantly from that of th<• prt>cecling year. 

Inventory-sales ratios 

The preceding discussion has been in terms of the change 
in the physical volume of inventories expressed in CUJTPn 
prices. This may be supplempnted by data relating to in 
vcntory book values (which, in general, rPflect historiea 
acquisition costs) because these are aYailable in greater detai 
and arc more pertinent for certain types of comparisons. 

ThP most gPneral conclusion suggested by the analysis o 
book values is that inventory-sales ratios haYe been incrcasin~ 
somewhat since the first quarter of the year and that m,·in~ 
to a drop in eommodity sales the liquidation that oecurrec 
in the fourth quarter did not result in a reduction in thes< 
ratios. (See table 2.) 

Manufacturing inventories 

As prcYiously noted the bulk of tho increase in manufac­
turing inwntorics in 1953 oceurred in durable goods, whilE 
the leYel of nondurable goods inventories was about the sam< 
as at tlw end of 1952. Within the durable-goods group 
primary and fabricated metal companies accountPCl for two· 
fifths of the 1953 increase in book value. The adYance wa~ 
particularly pronounced in the fabricated . metal .group 
pspecially motor vehicle and othPr transportatwn eqmpment 
producers whose production was substantially inereas<>d from 
1952. In the nondurable group, chemical, petroleum, ap­
pard, and lratlwr producers increased thr book ntlm• oJ 
their inventoriPs while inventories of food, textile and othe1 
major soft goods groups were unchanged or lo\n'r. 
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By stage of fabrication the most notable rise occurred in 
finished goods stocks, chiefly of durables. Finished goods 
accounted for well over half of the year's. increase in total 
manufacturing book values. Goods in process, following 
the course of manufacturing production, advanced through 
April, were steady through July, and then declined in the 

Table 2.-Manufacturing and Trade Inventories 

[Seasonally adjusted, end of period] 

Item 11951 11952 -----~:_:~-------
1 I Mar. I June I Sept. I Dec. 

Book values, billions of dollars 

TotaL _____________________________ 75.3 77. 1 78.3 80.2 

I 

82.0 81.0 

Durable goods ____________________ 38.2 40.1 41.3 42.5 44. 1 43.3 
Nondurable goods----------------- 37. 1 37.0 37.0 37.6 37. g 37. 7 

Manufacturing _________________________ 42.9 44.2 44.8 46.2 47. 1 46.7 
Durable goods ______________________ 22.7 24.4 2-5.0 26.0 27.0 26.8 
Nondurable goods.----------------- 20.2 19.8 19.8 20.1 20. 1 19.9 

Wholesale. _______ ------- ___________ -___ 11.1 11.3 11.5 11.7 12.0 11.7 
Durable goods ______________________ 5. 8 5. 8 6. 0 6. 0 6. 2 26.8 
Nondurable goods.----------------- 5. 4 5. 6 5. 5 5. 7 5. 7 19. g 

Retail __________________________________ 21.2 21.6 22.0 22.3 

I 

22.9 22.6 
Durable goods ______________________ 9. 7 9. 9 10.3 10. ,) 10.0 10.6 
Nondurable goods.----------------- 11. 5 11.7 11.7 11.8 12.0 I 12.0 

Stock-sales ratios 

TotaL _____________________________ 1. 72 !.58 !. 58 !. GO !. 69 1.71 

Durable goods ____________________ 2. 21 1.04 !. 92 !. 98 2. 14 2. 25 
Nondurable goods.--------------- 1.40 1.31 !. 31 !. 32 I. 35 1. 35 

Manufacturing_-------------------- ____ !. 99 1. 79 I. 74 I. 78 I. 86 !. 94 
Durable goods ______________________ 2. 25 I. 05 !. 91 !. 98 2. 12 2. 32 
Nondurable goods.----------------- !. 76 !. 63 !. 56 I. 58 !. 59 1. 59 

Wholesale ______ ------------------------ I. 22 1.17 I. 21 1.21 1. 29 1. 26 
Durable goods ______________________ 1. 98 !. 80 !. 89 I. 90 2. 05 !. 94 
Nondurable goods.------- __________ . 86 . 86 . 87 . 87 . 92 . ~~ 

Retail_--------------------------------- 1.63 I. 50 I. 52 I. 55 I. 64 I. 63 
Durable goods ______________ -------- 2. 29 2. 03 I. 98 2. 05 2. 24 2. 27 
Nondurable goods.-------_--------- 1.31 !. 23 I. 27 1. 27 !. 32 1.30 

Source: U.S. Department of Commerce, Office of Business Economics. 

remammg months of the year. Their year-end level ex­
ceeded that of 1952. Purchased materials showed a small 
increase for the year as a whole. 

Trade stocks 

The increase in retailers' book values during 1953 was 
concentrated in a few major kinds of business with most lines 
moviug within a narrow range. Inventories held b.'' motor 
vehicle dealers accounted for almost three-fifths of the total 
increase. The number of nevv cars in dealers' hands rose 
through October from a relatively low level at the beginning 
of the year. In November and December stocks were 
reduced somewhat but their ratio to sales continue(l to rise. 
3Iod('rato increases occurred in the inventories of furniture 
and appliance and general merchandise ston's. 

Additions to wholesah'rs' inventories occurred in both 
dura hle and nondurable goods, with the larger increases m 
electrical goods and alcoholic beverages. 

Import surplus in 1953 

A net import surplus of $2 billion on goods and services, 
other than those matched b.'~ unilateral aid, developrd in 
195:), as compared with an approximate balance of exports 
and imports in 1952. The shift reflected primarily a drop 
in exports, with farm products accounting for roughly one-

half of the decline; also merchandise imports were larger. 
Imports, however, were reduced in the final quarter of last 
year, largely as a consequence of reduced buying of raw 
materials. 

Government Demand 

Government purchases of goods and services, Federal, 
State and local combined, amounted to $85 billion last year 
as compared with $77~ billion in 1952. Federal purehases 
at almost $60 billion were about $5~f billion higher than in 
1952. These continued to grow until last summer, reaehing 
a high of $60~ billion at seasonally adjusted annual rates in 
the second quarter, and in the aggregate have shown little 
change since then. 

National security purehases advanced from $49 billion in 
1952 to $52 billion in 1953. The rate of spending for this 
purpose in the second half of last year dipped below the 
April-June peak of $53~ billion, and in the final quarter was 
at a $50-billion annual rate. 

The reduction in the rate of national security spending 
occurred mainly in the domestic procurement of hard goods. 
Military payrolls and other current operating expenses of 
the defense establishment remained fairly even throughout 
the year. A decline in shipments under the foreign assistance 
programs in the latter half of the year was a contributing 
dement, although for 1953 as a whole these shipments were 
substantially above 1952. 

The increase in the nondefense expenditures of the Federal 
Government last year was attributable to the rise in the 
farm price-support operations of the Commodity Credit 
Corporation. Federal purchasE's other than CCC outlays 
were lower than in 1952 as Federal employment was reduced. 

State and local spending rises 

State and local governmrnt purchases rose to $25 billion 
in 1953, up almost $2 billion from the preceding year-about 
the same annual advance as the average since 1946. The 
trend refl0cts the proeess of catching up ·with the wartime 
backlogs of deferred construction, as well as the attempt to 
keep pace with the greatly expandt>d demand for capital 
facilities and current services associated with a growing and 
more prosperous population. 

Wage and salary disbursements amounted to $13~ billion 
last year and comprised mort' than half of State and local 
purchases. Employment in 1953 showed a furthrr rise of 
nimost 170,000 persons, about equally divided lwtween 
school and nonschool activities. This employment increase 
accounted for a major pnrt of the more than $1 billion in­
crease in the total wage bill. 

Approximately $7 billion of purchases n·presented new 
construction, with highway dcvdopment accounting for 
more than two-fifths of this amount and school expansion 
programs for about one-fourth. Total construction outlays 
were about $7f billion higher than in 1952. In addition 
$5 billion was spent for suppli(•s, equipment, ancl contractual 
services-about the same ns in the preceding year. 

National Incmne hy Industries 

All major industria.! divisions, with the exception of agri­
culture, contrihut(•d to the advance of the national incom<' 
last .n'ar. A large part of the total incn'asr in income origi­
nated in the manufacturing industri<•s, in marked contrnst 
to the small ndvanec n'gisterPd from 1951 to 1952. All other 
privat(' nonagricultural industries combin('(l a<lvanced by 
the same amount-$8 l1illion-as in the preceding y<•ar. The 
net changes in income derived from each of the major indus-
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trial divisions in this aggregate were also similar to those 
recorded from 1951 to 1952. (See table 3.) 

Although the total flow of income from direct Govern­
ment activities was up $1 billion, this represented the smallest 
advance in the past several years. 

Decline in agricultural income 

Income in agriculture declined in 1953, continuing the 
downward movement initiatE-d in the previous year. As a 
consequence of lower farm prices, income originating in agri­
culture \vas reduced substantially over the 2-year period. 

Tahle 3.-National Income hy .Major Jndnstrial Division!'~, 1951-5:1 1 

Item 

Bill ions of dollars 
Percent-

age 
Absolute rhan;::rr, 

1951 1952 1953 chang<•, 19.12-53 
1952-53 

-------------1------------
All industries, totaL ................. . 278.4 291.6 

Agriculture, forestry, and fisherips ___ .. ____ __ 19.9 19.3 
Mining __ . _________________________________ _ 6. 0 6.0 
Contract construction ______________________ _ 14. 1 14. 8 

lVfanufacturing- ·- ___________________________ _ 88.9 90.6 
\Yho!Psale and retail tra/lp __________________ _ 48. fi 50.8 
Finance, insunmc<>, anfl n•al ~._•state _________ _ 22.8 25.0 

Transportation ... __________________________ _ 14.9 15. 5 
Comn1unications anti public utilitif's ________ _ 8.1 8. 9 
SerYiC('S ___________________________________ _ 24.3 26.0 

30.~ I 34.0 
.I ,6 

Gov<"rnmrnt an1l gove-rnmrnt C'ntPrprise-s ___ _ 
Rest of the worl<L ..... ___________________ __ 

1. Detail will not necessarily add to tot<ils because of rounding< 

307.7 

Ill. 9 
tl.O 

15. 2 

99.8 
52.7 
27. I 

16.3 
10.1 
28.0 

34.9 
. 7 

Source: U.S. Department of Commercr, Office of Business Economics. 
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On an annual basis, average prices received by farmers 
showed a grt>ater decline from 1952 to 1953 than from 19.51 
to 1952. The most rapid drop, however, occurred during 
the year 1952. The smaller decline during 1953, and es­
pecially the leveling off in the latter part of the year, re­
flected the influence of the purchase and loan program of 
the Department of Agriculture. 

Domestic demand strong; exports lower 

An appraisal of the forces leading to the decline in farm 
income and priC('S rt'vea!s contributory influences on both the 
dPmand and tlw supply sidE'. ·while domestic consumption of 
farm products continued upward in 1953, the value of agri­
cultural exports was down for the second consecutive year, 
with large declirlC's in cotton and wheat. The full force of the 
reduc('d foreign demand for United States farm products was 
not reflected in farm income, however, as larger quantities of 
the chief export crops were placed under loan to the CCC. 

Increased supply 

Another influence leading to the deeline in farm prices was 
the substantial rise in supply in the past 2 years. The rise 
has been considerably faster than the increase in population, 
wlwrPas for a numbPr of the immediately preceding years 
supply had failed to ket'p pace with population growth. The 
price of farm products on the whole is quite sensitive to 
changes in supplies, so that the substantial increase in the 
past 2 years has had a dcpre8sing effect upon farm prices. 

Since influenct's both on the demand and upon the supply 
side are substantially different for crops and livestock, the 
recf'nt developmt'nts are clearer if they arc broken down into 
these two groups. 

Crop production in 1953 was about as large as in 1952, and 

appreciably higher than in any other year exeept 1948. 
Physical marketings of crops inereast'd an estimated 7 per­
cent in 1953, reducing somewhat stocks that are unsold on 
the farm (i.e., not pledged for CCC loan). The increased 
supply, however, did not move readily into consumption. 
The decline in agricultural exports, referred to abow, 
affected chiefly crops and there was a considerable increase 
in the movement of crops into Government stocks, including 
CCC loans. With prices supported at 90 percent of parity 
for a number of crops, total cash receipts from the sale of 
crops were maintained at $14 billion, the same as in 1952. 

Livestock production was not much changed in 19.53-
pt>rhaps a trifle lower than in 1952-but marketings were up 
substantially, following an earlier advance in 1952. In­
creased supplies have, with the exception of dairy products, 
movt>d into consumption at dt>clining prices. The price 
decline has been sufficiently large to reduce cash receipts from 
the sale of livestock by about 6 percent in each of the past 
2 years. 

Advance in manufacturing 

Income from manufacturing rost> by approximatelv 10 
percent between 1952 and 1953. Although this $9-billion 
rise compared with a much smaller increase of $2 billion from 
1951 to 1952, it did not connote any comparable change in 
final demand for manufacturers' output.. Actually final pur­
chases appear to have increased at v<>ry similar rates in both 
periods, although there were differences in their composition. 
l\fost of the differential rate of increase in manufacturing 
output in the two years reflpcted changes in the rate of 
inventory accumulation in the economy. 

The increase in final purchases in 1952 was met primarily 
by the marked shift in the rate of accumulation of nonfarm 
inventories-the bulk of which originates in the manufac­
turing sector. With net inventor,\r accumulation reduced 
from $9% billion in 19.51 to $3 billion in 1952, a substantial 
volume of manufacturing output could be diverted to the 
rising volume of final demand without any further increase 
in production. The comparatively small $2-billion increase 
in manufacturers' production in 1952-which reflected in 
part the effects of the steel strike-was thus mainly a sup­
plement to this very substantial diversion. 

In the 1952-53 period, by contrast, net nonfarm inventory 
accumulation remained practically unchanged, taking eaeh 
year as a whole. Accordingly, the incr<>asc in final purchases 
of manufacturers' products, which was comparable to that 
of the prt'vious .'rear, was accompanied by the much larger 
increase in production shown in tahle 3. 

Variation in activity during period 

On a quarterly basis manufacturing activity fluctuated 
considerably in 19.5:3. In the latter part of 1952 manufac­
turing output had mounted rapidly, as purchases of hard 
goods for consumer use, business fixed investment, and some 
categories of defense expenditure rebounded from the strike­
affected third quarter of that year. Additionally, a large 
part of the expanded volume of manufacturers' production 
was used to replenish durable goods inventories at all levels, 
and to restore stocks to a more normal working balance. 

The year 1953 thus began with very high manufacturing 
activity. A continued but more moderate rise was experi­
enced during the first half of the year as a result of the com­
bined effects of the sustained high rate of inventory accumu­
lation and the further increase in final purchases. 

Income originating in manufacturing leveled off by mid-
1953, and turned down in the second half of the year. Aside 
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from the inventory factor, there were moderate declines in 
FedC'ral Government spending for national defense, in con­
sumer spending for autos and for clothing and various other 
commoditif's, and in business outlays for some types of pro­
ducers' equipment.. 

Rise in other industries 

Among the other private industries, communications and 
public utilities, services, and finance showed larger-than-

% 

"' ~ 

Wage and Salary Income 

Payrolls last year were 7 percent higher than 

in 1952. A decline occurred in the commodity­

producing industries in the fourth quarter 
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average increases over the preceding year, closely approxi­
mating the advances made in 1952. The expansion of in­
come earned in the remaining private industries was more 
moderate, and in most cases reflected the slackened pace of 
industrial activity in the second half of last year. 

The rise in income originating in Government, which is 
measured by the compensation of employees, was restricted 
last year to State and local government payrolls. .Military 
payrolls, which led the advance in the past 2 years, were 
stabilized, while Federal civilian wages and salaries declined. 

Components of National Income 

All major types of income except the net income of farm 
proprietors increased from 1952 to 1953. Changes were in 
general relatively uniform, excepting farm proprietors. 

Increase in employee compensation 

Compensation of employees, which comprises nearly two­
thirds of the national income, rose to $207Yz billion last yf'ar, 
$14% billion above the 1952 figure. A downward movement, 
confined to the commodity-producing industries and centered 
in manufacturing, was apparent in the final quarter. (See 
chart.) 

Private wages and salaries, which rose from $151 billion 
in 1952 to $164 billion in 195:3, made up the bulk of the 
year's increase. In marked contrast to previous years, 
Government payrolls contributed only a billion dollars to 
the advance. 

About two-fifths of the increment in private nonfarm 
payrolls last year was attributable to the growth in employ­
ment. The increase in hourly earnings accounted for nearly 
two-thirds, with the reduction in the length of the workweek 
constituting a moderate offset. 

Employment increases 

As shown in table 5, full-time equivalent employment last 
year was about 2% percent higher than in 1952 with manufac­
turing industries accounting for almost three-fourths of the 
increase. All other major industrial divisions showed mod­
erate employment gains except mining, contract construc­
tion, and Government, where small reductions in the number 
at work occurred. 

Despite the advance in employment in manufacturing for 
the year as a whole, sizable reductions occurred during the 
third and fourth quarters of 1953. In the durable goods 
industries the average number of production workers in the 
final quarter of last year was 6 percent below the second­
quarter peak, and about 1% percent below the fourth quar­
ter of 1952. (See table 6.) In the nondurable goods in­
dustries the corresponding employment average in the fina.l 
quarter of last year was 4 percent below the high second­
quarter level, and about 3 percent below the fourth quart<>r 
of the preceding year. 

Slight decline in average workweek 

The length of the workweek was lower last year than in 
1952 in all major industrial divisions except public utilities, 
but reductions were generally small. The average factory 
workweek has tended downward since the unusually high 
fourth quarter of 1952. In December it was about 1 Yz hours 
below December 1952 and, after adjustment for seasonal 
variat,ion, about 1 hour below the average for the year 1953. 

The average workweek for nonagricultural industries as 
a whole continued to exceed 40 hours. The principal in­
dustrial sectors that were below the 40-hour mark during 
the year-mining, construction, and nondurable goods man­
ufacturing-have characteristically had a somewhat shorter 
workweek than the all-industry average for the past several 
years. In 1953, however, retail trade also ran somewhat 
below 40 hours. 
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Item 

NATIONAL INCOME BY DISTRIBUTIVE 
SHARES National income ___________________________________ _ 

Compensation of employees ___________________ _ 
Wages and salaries ________________________ _ 

Private ________________________________ _ 
Military ______________________________ _ 
Government civilian _______ ------------

Supplements to wages and salaries ________ _ 

Proprietors' and rental income •----------------
Business and professionaL ________________ _ 
Farm _____________________________________ _ 
Rental income of persons __________________ _ 

Corporate profits and inventory valuation 
adjustment_ _________________________________ _ 

Corporate profits before tax _______________ _ 
Corporate profits tax liability _________ _ 
Corporate profits after tax _____________ _ 

Inventory valuation adjustment_ __________ _ 

Net interest_ ________ ------------ ___ ------------
Addendum: Compensqtion of general govern-

ment employees _____________________________ _ 

GROSS NATIONAL PRODUCT OR 
EXPENDITURE 

Gross national product_ ___________________________ _ 

Personal consumption expenditures ___________ _ 
Durable goods _________________ -------------
Nondurable goods _________________________ _ 
Services ___________________________________ _ 

Gross private domestic investment_ ___________ _ 
New construction ___ -----------------------

Residential nonfarm ____________ --------
Other _________________________________ _ 

Producers' durable equipment_ ___________ _ 
Change in business inventories, totaL _____ _ 

Nonhrm only _________________________ _ 

Net foreign investment_ _______________________ _ 

Government purchases of goods and services __ FederaL __________________________________ _ 

National security _____ ------------------National defense __________________ _ 
Other national security ____________ _ 

Other _____________________ --------- __ _ 
Less: Government sales ___ -------------

State and locaL ____ ,_ _____________________ _ 

DISPOSITION OF PERSONAL INCOME 

Personal income __________________________________ _ 

Less: Personal tax and nontax payments _________ _ 
FederaL _______________________________ _ 
State and locaL _________________________ _ 

Equals: Disposable personal income. ______________ _ 
Less: Personal consun1ption expenditures _________ _ 
Equals: Personal saving ___________________________ _ 

RELATION OF GROSS NATIONAl, PROD­
UCT, NATIONAL INCOME, AND PER­
SONALINCOME 

Gross national product_ __________________ ----------
L('ss: Capital consumption allowances ____________ _ 

Indirect business tax and non tax liability ____ _ 
Hu~illf'SS transfer payments __ ----------------
~tat i~tieal discrepancy ________ ------ ________ _ 

Plus: Ruh~iUics l(~ss current surplus of Govern-
ntcnt entcrprist•s ______ ---------- __________ _ 

Equals: National ineome _________________________ . 

Less: Corporate profits and innntory valuation 
adjustment . -------------------------- __ _ 

Contrihutions for social insurance ________ _ 
Excess of wage accruals oYer disbursements __ _ 

Plus: Government transfer payments _____________ _ 
Ket inten•st paid by GoYernnH'nL _________ _ 
Dividends __________ -- __________ -------------
Business transfer payments _________________ _ 

Equals: Personal income _____________ ~-------------

SURVEY OF CURRENT BUSINESS 

Table 4.-National Income and Product, 1951, 1952, and 1953 I 

[Billions of dollars] 

February 1954 

Quarterly, 1953 

1951 

278,4 

178.9 
159-8 
14L2 

8-6 
20_0 
9.1 

50.7 
21i.l 
15. 5 
9.1 

42.4 
4~. 7 
23.6 
20.1 

-L3 

6.4 

27.3 

329.8 

208. I 
27.3 

113.4 
67.4 

58.6 
23. I 
11.0 
12_ 2 
24.6 
10.9 
9.6 

.3 

62-9 
4L I 
37.4 
34.0 

3. 4 
4.1 
.4 

2L8 

254,3 

29.3 
26.2 

:l. 2 
225.0 
20S. 1 

!G. 9 

329,8 
24.2 
2!\. 7 

• H 
1.1 

• 4 

278.4 

4:!. 4 
8. 2 
.0 

11.11 
4. X 
9. 2 
.HI 

254. a\ 

1952 

291.6 

193.2 
183. f> 
151. I 

10_4 
22.2 
9. 6 

51.2 
2()_ 3 
14.8 
10.0 

40.2 
39.2 
20.6 
IX- 6 
LO 

7. 0 

30.9 

348,0 

218. I 
21l. 7 

118.8 
72. 7 

52.5 
23.4 
11. 1 
12. 3 
25.4 

3. 7 
3.1 

-.2 

77.5 
54.2 
48.9 
40.5 

2. 4 
5. 8 

. 5 
23. 4 

269,7 

34_ 6 
31.1 

3. G 
2J5_ 0 
218. I 
lfi. 9 

:}l~. 0 
:tl. n 
2S. l 

. ~~ 
_:) 

.I 

2H1. G 

411. 2 
8. !i 
-.I 

12. () 
4. \1 
f/.1 

, ~I 

2G9. 7 

1953 

307.7 

207.6 
197.6 
164.1 
10.4 
23.1 
9. 9 

49.9 
27.0 
12_4 
10.6 

42.4 
43.2 
23.6 
19.6 
-.8 

7. 8 

3L8 

367,2 

229.8 
30.1 

121.2 
78_ 4 

54.4 
25.1 
11.8 
13_ 3 
26.7 

2_ 5 
3. 2 

-1.9 

84.9 
59.7 
51.8 
49.8 
2.0 
8. 5 

. 6 
25.2 

284.5 

;"{().f) 

32.7 
3. g 

247. H 
22U. 8 

18. I 

36i. 2 
2q_ ::; 
:::n.n 

.D 

:lOi. 7 

12.8 
,::-,_j 

{l_ ~{ 

. g 

284,5 

75,7 

50.4 
47_8 
39_ 4 

2. E 
5_8 
2. 6 

12. 7 
6. 7 
3. 4 
2. 6 

10.7 
10.9 
5. u 
4. \l 

-.2 

1.9 

8. 0 

89.2 

54.3 
6. 7 

28.3 
19.3 

15.0 
5. 3 
2. 4 
2. 8 
6. 3 
3. 4 
3. 5 

-.5 

20.4 
14.6 
12.9 
12.3 

.6 
1.\l 
. 2 

5. 8 

69,1 

12. 7 
IL5 
1.2 

5fl_ 4 
54.:l 

2. I 

8!). 2 
1.1 
7. 1 
. 2 

-.n 

.ll 

75. i 

Ill. 7 
:.?.fi 
.ll 

~( 2 
Ll 
2.:? ., 

69. I 

Unadjusted 

II III 

77,4 

51.8 
49.1 
40.8 

2. fi 
5. >3 
2. 6 

12.4 
6. 7 
3_1 
2. 6 

II. 3 
11.5 
6. 3 
5. 2 
-.2 

1.9 

8. 0 

91.1 

57.0 
7. 5 

29.9 
19.5 

13.4 
6. 3 
3. 0 
3. 3 
7-0 
.1 
.3 

-.6 

2L4 
15. I 
13.4 
12. 8 

. 6 
1.9 
. 2 

6. 2 

71.0 

7. 2 
6. 2 
1.0 

63.8 
57.0 

6. 8 

!H. 1 
i. ~~ 
7. [) ., 

-1.:1 

. 0 

77 0 4 

11.3 
2. ~) 

.0 

:). 2 
].f; 

2. 2 
.2 

il, 0 

77.1 

52.6 
50.2 
42. 1 

2. 6 
5. 5 
2.4 

12.3 
6. 7 
2.9 
2. 6 

10.2 
10.9 

5. 9 
4. g 

-.6 

2.0 

7.6 

91.8 

5()_ 3 
7. 4 

29.3 
19.6 

14. 6 
7. 0 
3. 3 
3. 7 
6. 8 
. 7 

1.0 

-.7 

21.6 
15. I 
13.0 
12. () 

. 4 
2. 2 
. I 

6. 5 

71.4 

8. 7 
7_ R 

.fJ 
G2. fi 
56. :J 

6. 3 

91.8 
7. 4 
7.1) 
.2 

-.n 

-.I 

77.1 

~nl 
.0 

3.1 
1.1 
2. 2 
.2 

11.4 I 

IV 

(') 

52.8 
50.6 
41.9 

(2) 
(2) 
(2) 
(') 

2. 6 
6.1 
2. 3 

12.5 
6. 7 
3.1 
2. 7 

2.0 

8.1 

95,2 

62.2 
8. 4 

33_7 
20.1 

11. 4 
6. 5 
3_0 
3. 5 
6. 6 

-1.7 
-1.5 

.0 

21.6 
J4_ 9 
12.5 
12.0 

. 5 
2.5 
.1 

6. 7 

73.1 

8.0 
7. 2 

. 8 
(;5. 1 
62_ 2 

2. 9 

95,2 
7. 5 
7. 8 
.2 

(') 

-.1 

(2) 

l.R 
. 0 

:).:i 
1.·1 
2. i 
.2 

73,1 

Seasonally adjusted at annual rates 

306,7 

204.5 
194.5 
161.3 

10_4 
22_ 8 
10_0 

50.8 
27.0 
13.4 
10.4 

43.8 
44.6 
24_ 4 
20.3 
-.8 

7. 6 

3L5 

363.9 

227.7 
30.2 

121.2 
76.3 

54. g 
25_ 0 
12.2 
12.8 
26.2 

3. 7 
4. 0 

-2_1 

83.4 
58.5 
51.6 
49_ 4 

2. 2 
7_ 6 
.7 

24. g 

281,6 

3f>. 2 
32. ~ 

3. 8 
24,5. 4 
22i. 7 

17. i 

363. !J 
2S. 2 
2\l. 3 

.9 
-1.2 

.0 

306.7 

43.8 
~~- () 

-0 

12." 
4.!:1 

~1. ~ l 
231:;, ! 

II 

310,7 

208.0 
198.0 
164.5 
10.6 
22.9 
10.0 

49.7 
27.0 
12.3 
10.4 

45.2 
45.9 
25.0 
20.8 
-.6 

7. 7 

31.9 

371.4 

230.4 
30.7 

122. 1 
77.6 

58.5 
25.3 
12.0 
13.4 
26_ 9 

6. 3 
7. 0 

-2.5 

85.0 
m.5 
53_ 5 
51.3 

2. 3 
7. G 
. 7 

24.6 

284,4 

36.7 
32.8 

3. 9 
247. 7 
230.4 

17. 2 

371.4 
2\i. 2 
30. 1 

.9 

.7 

.2 

310.7 

45.2 
9. 0 
.0 

12. () 
5. 0 
9. 4 
.9 

28~. ~ 

III 

308,1 

210.4 
200.6 
166.9 
10.5 
23. 1 
9. 8 

49. I 
26.9 
11.6 
10.6 

40.7 
43.3 
23.6 
19.6 

-2.6 

7. 9 

3L8 

369,5 

231.0 
30.4 

121.3 
79_ 2 

55_ 2 
24. g 
II. 5 
13_ 4 
27.1 
3.1 
4_ 2 

-2.1 

85.5 
60.4 
52.1 
50_ 4 
1.7 
8. 8 

. 5 
25.2 

286,8 

37.0 
33.1 
3.!) 

249.8 
2:ll. 0 
18.8 

369,5 
29. (i 

30.2 
. n 
. 4 

-.3 

308,1 

40. 'i 
8. h 
. 0 

12. n 
5. 1 
0. ,; 
.9 

286,8 

IV 

(2) 

2ffl. 7 
198.0 
164.4 

10.3 
23.3 
9_8 

50.0 
26.9 
12.2 
10.8 

(2) 
(2) 
(2) 
(2) 

1.0 

8.1 

31.8 

363.5 

230.0 
29_ I 

120.4 
80.5 

48.8 
25.3 
11.6 
J:J. 6 
26.5 

-3_0 
-2.3 

-LO 

85_ 7 
59_ 5 
50.0 
48.1 
1.9 

10-0 
-5 

26.3 

285,9 

36.6 
32_ 7 

4. 0 
249.3 
230.0 

19.3 

36:l,5 
30.0 
30.4 

. v 
(') 

(') 

-.2 

8. 7 
.0 

!3. 3 
5. 2 
9. 4 

. 9 

285.9 

1. Detail will not necessarily add to totals because of rouwling. 3. Includes noncorporate inn'ntory ,-aluation adjustment. 
2. 1\:ot available. 

Source: l.J. S. Department of Con1merce, Oillce of Business Economics. 
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Average hourly earnings advance 

The rise in hourly earnings, which was the most important 
element in the payroll advance last year, continued in all 
major nonfarm industrial divisions. Increases from 1952 to 
195:3 in most of these divisions ranged from 5% to 6}~ percent. 

Hourly earnings in manufacturing industries were up 5X 
percent from 1952, and continued to edge upward during the 

Employment Trends 

Civilian employment was higher for the 
year as a whole, but off in the fourth quarter 

Average hours worked were not so high, 
particularly in the second half 

HOURS PER WEEK 
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Unemployment remained low, but increased 
in the final quarter 
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year. In the durable goods industries this process was halted 
in the final quarter because of reductions in overtime work 
and hence in premium pay. 

In mining the advance was about 8 percent-more than 
sufficient to offset the effects of reduced employment and 
hours on the total payroll of the industry. Hourly earnings 
in railroads, by contrast, rose by 2X percent in 1953. This 

industry had shown larger-than-average increases in each of 
the two preceding years. The rise in the various service 
industries for which data are currently available was about 
3)~ percent. 

Mixed trends in proprietors' mcomes 

The decline in total proprietors' and rental income from 
$51 billion in 1952 to $50 billion in 1953 was wholly attribut­
able to the reduction in the net income of farm proprietors. 
The other two major components of this total-nonfarm 
business and professional earnings and the rental income of 
persons-showed further moderate advances last year which 
offset about half of the reduction in the farm component. 
The principal factors affecting farm income have already been 
discussed. Although nonfarm business and professional in­
eomes at $27 billion were$)~ billion higher than in the preced­
ing year, this share showed virtually no movement from 
quarter to quarter within 1953. 

Table 5.-Employment, Payrolls, and Average Annual Earnings by 
Major Industrial Division, 1952 and 1953 1 

Number of full- Wages and Average annual earnings time equivalent 
employees' salaries per full-time employee 

Item (Data in (Millions of Dollars Percent thousands) dollars) chango 
------

1952 1953 1952 1953 1952 1953 1952-53 

----------------
All industries. totaL _____ 53, 575 54,915 183.643 197, G41 3. 428 3, 599 5. 0 

Ag;riculture, forestry, and fish· 
Pries ___ ---------------------- 2, 154 2, 170 3, 331 3, 275 I, 546 I, 509 -2.4 

Mining ________________________ 892 R54 3. 638 3, 753 4. 078 4. 395 7. 8 
Contract construction __________ 2, G51 2, 620 10.647 11, 042 4,007 4. 215 5. 2 

11anufarturing _________________ 16.4:38 17.441 63,004 70,446 3, 833 4, 039 5.4 
Wholc,sale and retail trade _____ . 9, 440 9. 649 ~1. 775 34,052 3, 366 3, 529 4.8 
Finance, insw·ance, and real 

estate ________________________ I, 811 I, 880 6. 543 7, l'il 3, 613 a. 814 5. 6 

'"fransportation ________________ 2, 773 2, 787 11, 764 12,220 4. 242 4,385 3. 4 
Communications and public 

ntilitips_ --------------------- I, 345 I, 384 5, 113 5, 668 3. 801 4, 095 7. 7 
Srrvict~s _________________ - ------ 6, 097 6,197 15,301 16,499 2, 510 2, 662 6.1 

Oovcrnrncnt a __________________ 9, 968 9. 933 32.527 33, 515 3, 263 3,374 3. 4 
AddP!Himn: 

All11rivate industries. _____ 43.601 44,982 151. 116 164, 126 3,465 3,649 5.3 
All private nonfarm indus· 

triPS. ___ ----------------- 41,590 42,951 1148, 144 161, 223 3, 562 3, 754 5. 4 

1. Components will not necessarily add to totals because of rounding. 
2. Full-time equivalent employment measures man-years of full-time employment of wav,o 

and salary earners and its equivalent in work performed by part-time workers. Full-time 
employment is defined simply in tcrmsofthenumber of hours which is customary at a particu­
lar time and place. For a full explanation of the concept, see SuRVEY OF CURRENT B usiNFSS, 
June 1945, pp. 17-18. 

3. Includes go\·ernment enterprises and rest of the world. 
Source: U. S. Department of Commerce, Offi.co of Business Economics. 

Rental income continued to advance with the steadily 
expanding volume of housing and other rent-producing prop­
erties, and the further rise in rental rates. The 6 percent 
increase of last year brought this share up to $10~ billion. 

Corporate profits rise 

Information on corporate profits in 1953 is at present eon­
fined to published reports for the first three quarters of the 
year. However, by adding to these data an assumption 
about fourth quarter profits, a fairly satisfactory basis is 
provided for reviewing this component for 195:3. 

Corporate profits before taxes rose from $:39 billion in 
1952 to about $43 billion last year, closdy approximating 
the 1951 total. The quarterly movement of profits paral­
leled generally the fluctuations in industrial activity during 
most of this period. Recovery from the effects of the mid-
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1952 steel strike carried the total up sharply in the fourth 
quarter of 1952. The expansion continued at a more mod­
erate rate through the first half of last year. In the third 
quarter profits dipped after adjustment for seasonal varia­
tion, but remained substantially above the 1952 level. The 
reduction of sales and narrowing in margins responsible for 
this dip appear to have continued into the fourth quarter. 
Percentage margins bolstered to some extent by inventory 
profits realized during the third quarter were affected un­
favorably in the final quarter of last year by inventory 
losses associated with the moderate price decline. 

In general, inventory profits and losses have not been a 
major factor in overall profit margins since 1951. The cor­
porate profits share of the national income, which excludes 
inventory gains and losses has, accordingly, followed the 
same pattern as the before taxbook profits, rising from $40 
billion in 1952 to $42}f billion in 1953. 

vVith the expansion in corporate profits, Federal and 
State profits tax liability also mounted from $207:; billion 
in 1952 to approximately $23}f billion last year. Because a 
larger percentage of total profits was subject to the Ft'deral 
excess profits tax last year than in 1952, total tax liability 
increased more percentagewise than did before-tax profits. 

Profits after taxes were about $1 billion larger last year 

than in 1952 and the pre-Korean (1947-49) average. both 
of which amounted to $18Yz billion. 

Industrial shifts in 1953 profits 
From the first 9 months of 1952 to the corresponding 

period of last year, the most striking advances in before-tax 
profits occurred in manufacturing, transportation, and com­
munications and public utilities. Aggregate profits for 
tlwse broad industry divisions were about one-fifth higher 
than in the first three-quarters of 1952. Available data 
indicate increases also for nearly all other major groups. 

For most of these groups, the uptrend was checked in 
the third quarter, and manufacturing profits declined 
significantly. 

Both the improvement in the 9 months' totals and 
the decline after mid-1953 were widespread among the 
various manufacturing industries. In the 9 months' com­
parisons the oustanding relative increases, ranging from one­
fourth to one-half, occurred in the metal and metal product 
groups, which in 1952 had been adversely affected by the 
midsummer stPel strike. However, there were also sizable 
gains in other manufacturing groups. They approximated 
one-fifth in textiles and apparel, tobacco, leather, and stont>, 
clay and glass. In most of the other industries, increases 
from 5 to 10 percent were the rule. The third quartt>r de­
cline of manufacturing profits was concentrated in durable 
goods. 

Table 6.-Production Workers in Manufacturing: Employment, Hours, and Average Hourly Earnings 

1953 employment Hours worked per week in 1953 ..._\ verage hourly earnings in 19.j:3 

Percent Fourth Percent Percent Percent P(•rcent Percrnt 
Annual change qnarter changr Annual chan~e 

Fourth chan~e Annual change Fourth chang\' 
avt'rage from average from IV average from quarter from IV from quartrr from I\~ 
(1,000) quartrr quarter average quartPr 1952 (1,000) 1\152 average 1952 avera~e 

1952 1952 19,\2 

Manufactures ________________ 13, 650 4.6 13, 343 -2.1 40,5 -.5 40,1 -3,1 $1.77 6,0 Sl. 79 •1.7 

Durable goods _____________________ . __ 8, 031 7,4 7, 774 -1.6 41.2 -.7 40.8 -3,3 I, 87 6, 2 l. 89 3,8 

Ordnance and accrs<o;oriC'~------- 152 20.6 1.51 12.7 41.0 --1.-1 10.;; -2.9 1.90 5. 6 1.9:3 4.\1 
Lumber and wood products, E'X* 

cept furniture _____ 699 -2.0 681 -.1. 5 40.8 -1.0 -10.:'· -2.4 I. 60 3. 9 1.1)0 .fi 
Furniture and fixtures._ 320 3. 6 310 -fi.2 40. g -1.4 -10. X -4.0 l.M .). 5 I. .56 4. 0 
Stone, clay, and glass pro(iUCtS~=~~ 4.1U 2. 5 4.17 -.4 40.9 -.5 40. ~ -1.9 I. 73 7. 5 1. j,j .-•. -l 
Primary nwtal industries __________ I. 12:l 8.0 1, 080 --1.1 40.9 -.fi 40. I -3.4 2. 0!\ 8.4 2. 08 4. (I 

Fabricated metal products __ ---·-- 935 10.0 90:l -.I 41.7 . 2 41. 2 -:{.f. I 1.84 5. 7 1. 87 4 . . i 
Machinery, except electricaL ______ 1. 271 . 6 1, 207 --1.4 42.3 -1.2 41. \) -2.:{ : I. 96 5. 4 I. 99 4. 7 
Electrical machinery _ 90.5 12.1 886 J.fj 40.8 -.i -10 . .j -J.:l 1. 75 4.8 1. 78 -1. 7 
Transportation equipment, except 

automobiles _____________________ 739 9. 6 72:? . 4 41. l -2.8 40. "' -4.:) 2. 00 5.8 z.o:) 5. I 
.\utomobiles _____________________ . 774 19. fi 71:3 -2.2 41. I l.fi 40.7 --1.2 2.14 4. 4 2. li l.tl 
In;;>trurner..ts and related products .. t 242 6.1 242 2.1 41.4 I -1.2 41.4 -2.~ I. 78 ~-f) I. ~I 2. ~ 

Mis~~~~~~~~~~~-~~~~~~~~~·-~~~~~- !~~ _! 414 9.8 422 3. 2 40.8 I -.5 40. g -2. ~~ 1. [li 

' 

4. 7 

I 
1. HO 4. ti 

Nondurable goods. _________ . ____ . ___ -_] 5, 619 1. 0 5.569 -2.8 39.5 I -.3 39.2 -2.7 l. 61 i ·1. 5 I. 6:3 4.o 
Food and kindred products _______ ! 1,120 I -.6 1, 140 -1.1 41. :l 

I 

- .. -11.-l -1.2 l.fil I S. U i l.tH f),;' 
Tobacco manufactures ____________ 96 I -2.0 104 -6.3 38.0 -1.0 38. \) -J.:J I. 24 

I 
6. 0 I I. 2-1 6 l 

I 
I Textile mill products ________ ------~ 1. 102 -.4 I, 057 -7.4 :l\1.1 0 38.3 -.'5. 7 I. :)7 .7 

I 

1. :rJ ( 

Apparel and other fmished textile ! 
P~~~~~~;r;;,iiect vro<il1cis::: ::::::I 1.0\)f) I 2. 2 

I 
1,076 -2.8 36.4 -.3 :J.). 8 -:l.8 J.:J:l 2. :) 1. at) :u 

444 5. 0 450 3. 2 43.0 . 5 -12.9 -2.3 1.1)9 I 5. 0 1. 7:2 4.: 
I I 

I Printinv and publishing .. _ ... ____ .I I 

5031 1.8 512 1.4 
38.91 

.:l 3!l. 0 - .• 5 

;~I 
4. 8 2. 22 :J. 

Chemicals and allied products _____ ! 515 
-.21 

508 -1.9 41.4 .5 40.4 -1.9 6.4 

I 
I. 8'i 6. 

Petroleum and coal products_. __ ._ 
1871 

2. 2 184 -2.1 40.8 .fl -10.6 -.5 2 ?') (i. 2 2. 21) 4. 
Rubber products ____ .. ____ .. __ . __ . 215 3. 4 20.\ -5.1 40.3 ' -1.0 

! 

:m. 3 -fi.3 1.\J:l 5 . .:) 

I 
I. 92 3. 

Leather and leather products __ .---~ 347 1.2 332 -6.5 37.7 
I 

-1.8 3{). 5 -5.2 I. 37 3. 8 I. :l8 I :!. I 
' 

Source: Bureau of Labor Statistics, U.S. Department of Labor. 



Production and Trade 

INDUSTRIAL production as measured by the Federal Re­
serve index was 8 percent higher than in 1952. Most of the 
increase in output in 1953 was available for the civilian econ­
omy. Shifts in the composition of defense production from 
1952 to 1953 resulted in reductions in output for some lines 
which were somewhat more than offset by increases in others 
so that on balance the aggregate volume of defem;e goods was 
slightly above 1952. Defense still required a substantial part 
of industrial production though not quite up to the roughly 
15 percent of the total so utilized in 1952. 

Within the year, production rose during the first half, con­
tinuing the advance, although at a slower rate, which began 
in midsummer of 1952 following the settlement of the labor 
dispute in the steel industry. In the second half, output held 
steady through August and then drifted slowly downward to 
a year-end rate about 7 percent below its earlier high and 4 
percent below the fourth quarter of 1952. 

The production cutbacks were accompanied by layoffs of 
factory workers, a reduction in weekly hours of work, and 
moderate pressure on some raw material prices. 

The year witnessed the turning point in the materials situ­
ation, especially for the metals which had been in relatively 
short supply in the preceding 2 years. By the end of the 
second quarter of 1953, supplies had in general caught up 
with demand. This resulted in the lifting of virtually all 
Government controls over prices and materials which had 
been in effect in varying degree during most of the period of 
the defense buildup. 

Supplies of materials 

Supplies of raw materials were produced in record volume 
and provided the basis for the large expansion achieved in 
industrial output from 1952 to 1953. In 1952 overall 
supplies were greatly reduced mainly because of the loss 
of steel production resulting from the midsummer work 
stoppage in steel mills. The enlarged volume of supplies 
available for the domestic market in 1953 resulted from a 
considerable expansion in output from domt'stic sourct's 
and from increased imports and reduced exports. 

The steel industry turned out a record 111.6 million short 
tons of raw steel. An equally impressive tonnage of finished 
steel products moved into consuming channels. Tlw total 
ef 80 million tons of finished steel was nearlv 2.5 million 
higher than in 1951, and 22 million more than the best 
wartime year. Towards the end of the year, however, some 
of the important metal consuming industries placed fewer 
orders for steel as production schedules in some of the steel 
fabricating industries were trimmed and inv('ntories reduced. 
The steel ;mill rate in the final quarter of 195:) averaged 
slightly below 90 percent of rated eapacity as compared 
with approximately 100 percent in the first half of the year. 

Production of aluminum increased steadily through 
September and then held at the high ratt>. Aluminum 

supplies, augmented by substantially higher imports, were 
more than half again as large as in 1952. Supplies of other 
nonferrous metals also expanded owing mainly to a larger 
flow from foreign sources. Mine operations for lead and 
zinc were depressed whereas copper output was about the 
same as in 1952. 

Outside the metals groups, supplies available for domestic 
consumption generally expanded, with paperboard and some 
of the industria.] chemicals which maintained operations 
at a high rate throughout the year showing the most signi­
ficant gains. The higher volume of paperboard production 
may be attributable to some extent to technological advances 
which have brought steadily increased uses for these 
materials. 

Overall consumption of materials exceeded all previous 
years. For many commodities, however, the rate of utiliza­
tion-particularly in the latter half of the year-fell below 
production so that suppliers' stocks increased both in the 
quantity held and in relation to consumption. 

Output higher 

The expansion in manufacturing activity in 195;~ was 
notable in the heavy industries which produce most of the 
equipment for the defense buildup and the large capital 
investment programs. The increase of 13 percent in durable 
goods production from 1952 to 1953 contrasts with a rise 
of somewhat less than 4 percent in the nondurable goods 
segment. Minerals production advanced at a somewhat 
slower rate. 

Table I.-Expansion of Basic Facilities 

Indicated capacity 

Product 
Jan. I I Jan. I I Jan. I Goal 

1 9.50 1 I %1 1954 1954-56 

---!~--1---i-----
Stcelingotsandstcelforcastlngs ...... _Thons.sh.tons -! 9Y,:l9:\ )117,5471124.300 

Alnmiuum, primary ______________________________ do ___ I 720 : I, 250 ! 1. 485 I, 770 

I (·u""l 7"''91 s1oo Petrolenmrefiuing ________________ Thous. hbls.perday '·""I ,•» i , 8,340 

PapcrandhoanL ______________________ 'fhous.sh.tons -125,000128,500129,300 29,700 

Sulfuric acid........................... do_.! 13.500 II 14,500 i 16,300 18,200 

Electric power ......... __ ............. Thous. kilowatts 1 6:!, 100 S2, 117 1

1

. \12, 000 116.000 
i : 

----------------- -----

Sources: Electric power, Office of Defense Mobilization; all others, U. 8. Dt•partment of 
Commt•rce, Business and Defense Servict•s Admini~tration. 

EspPcially striking were the large increases in output of 
all of the metal working industries among the durables and 
rubber, paper, chemical, and petroleum products among the 
nondurables. For other industries the gains were quite 
moderate. In textile and appar\'1 mills and in the leather 
products industry activity was about the same or only a 
shade higher than in 1952. 

15 
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The gradual decline in industrial production in the dosing 
months of the n•ar was reflected in both durable and non­
durable goods industries. The extent of tlw dt•clirw, how­
ever, varied considerably among the major industry groups. 
Output in some industries in the fourth quarter was main­
tained at or close to peak rates; for a large group tlw decreases 
were moderate, generally under 6 percent, while in a few 
industries production declined 10 percent or more. 

Substantial gains in output in the durable goods industries 
for the year as a wholt• Wt're shown for primary mt'tals, 
maehinery, and transportation t•quipment, including motor 
whides. Output of these industrit•s was influenced by the 
continued large Yolume of ddt•nse work. 

Production of machinery increased during most of 1953 
with the electrical SC'gment sho\ving greater strt>ngth than the 
nondectrical group. In a few machinery line's, such as farm, 
tractors, and C<'l'tain typt•s of industrial equipment and office 
machines, operations wt>ro at rt>duced rates during a large part 
of the year. In the maehine tool industry-a kC'y segmPnt 
within the mac-hinery group -shipmt•nts reached a new peak 
but the industry has been cutting into its backlogs as new 
civilian businrss, although large in volume, has not bt•en 
suffici<•nt to offset tho drop in defense orders. 

As a rrsult of tho combination of a high rate of shipments, 
and a reduction in incoming orders particularly in the closing 
months of the year, backlogs of the metal fabricating indus­
tries as a whole declined 15 percent during the course of the 
year. A part but not all of the fall in new orders and backlogs 
\vas due to the decline in military buying. 

AetiYity in plants producing both military and ci\'ilian 
type aircraft, aircraft engines and related parts, as reprl'­
sented by manhours worked, \vas substantially higher than in 
1952. Unfilled orders in this industry are still very large. 

Consumer Durable Goods Output 

On the other hand, shipbuilding yards were less active 
than in 1952 reflecting a marked slowdown in new business 
and the working off of defense and civilian orders for new 
ship construction. 

Production of freight cars was slightly higher whereas 
locomotives declined from 1952 to 1953. Backlogs in this 
industry are now much lower than they were at the begin­
ning of 1 9.'i3. The dieselization of Class I railroads has made 
grPat stridt"s in the postwar years as indicated by tht> fact 
that on ,January 1, 1954, nearly 23,000 diesel-electric loco­
motive units were in service, handling roughly three-fourths 
of the freight and close to seven-eighths of the passenger and 
switching operations on railroads. At the end of 1945, less 
than 4,000 units were in usc. 

Higher output of consumer durables 

Production of major consumer durable goods, as measured 
by the Federal Reserve index with 194 7-49 as the base year, 
incrPased one-fourth from the relatively low volume of 1952 
when materials controls and supply difficulties restricted 
output in some important lines. Increases in production 
were registered for most products 1 but the sharp gain in 
assemblies of passenger cars accounted for the bulk of the 
largP rise in the total index. Although the decline in most 
st"gmonts of manufacturing which developed in the closing 
months of the yPar was relatively moderate, the adjustment 
in output of major consumer durables started earlier and 
was more pronounced, with the rate of production in the 

1. Sourc<:s of data shO\vn in chart are as follows: Fn~ezrr~. d.ry<'rs, refrigerators, electrical 
ml'rchandising; air conditioners, Air-Conditioning and Refrigeration In"'titnte; telEvision ~Pts 
and radios, Radio-Electronics-Television 1\:t:annfactures Association; passenger cars, Auto­
tnohile l\fanufacturers Assoriation; and washing machines, American Home Laundry 1Ianu­
facturers' Association. 

increased in 1953, with some products at new peaks, and ..• 

MILLIONS 

1.6 
FREEZERS 
(FARM AND HOME) 

MILLIONS 
1.6 

AIR CONDITIONERS 
(ROOM) 

MILLIONS 
1.6 r--------..., 

DRYERS 
(ELECTRIC AND GAS) 

others, though up from 1952, still below the record volume of 1950 
8 8 

PASSENGER CARS 

1950 51 52 53 

OFFICE: OF BUS/NE:SS E:CONOMICS. U. S. 0. C. 

REFRIGERATORS 
(HOUSEHOLD. ELECTRIC) 

1950 51 52 53 

8 .----------------, 
WASHING MACHINES 
(HOUSEHOLD, ELECTRIC 
AND GAS) 

1950 51 52 53 1950 51 52 53 

54- I -7 
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final quarter substantially below the Oetober-Deeemlwr 1952 
period. The dedining trend in production of household dur­
ables which was particularly sharp contributed largely to 
the overall drop in thr index. 

Tlw automobile industry, which completed its st>cond best 
y<'ar, set a fast pace until the final quarter of 1953 when 
modPl changcovt>rs and assembly line closings for inventory 
adjustments slowNl down plant operations. The year's 
production performances resulted in a turnout of over 6.1 
million pa.ssengt>r cars and 1.2 million trucks, a total of 7 .:{ 
million units, an increase of 1.8 million over 1952. In 1950 
'lVPr 8.0 million cars and trucks were produced. 

For major consumer durables other than autos, produc­
tion declined after the first quarter with the rate of output in 
the October-December period not only substantially below 
the first quarter rate but well below the average for 1952. 
The cutback in output was particularly pronounced for some 
of the old pstablished household appliance lines. Despite 

tlH' downtrend, total output of appliances and radios awl 
television sets was substantially higher in 195;{ than in 1952. 

Many of the relatively nt>w lim's continued to move ahead. 
Room air ('Onditions hit volume production increasing nearly 
threE.'fold over 1 952-from 360,000 to nE.'arly 1.1 million units. 

The expansion in output of television sets in 195:) was 
aided by the addition of well ovE'r 200 new reception areas 
placed in opE'ration during the y0ar. Despite this favorablP 
development production remained moderately below 1950. 
The demand for tt>levision receivers slackened appreciably 
in the final months of the year. The increase in the numbt>r 
of radios produced reflected largely the expansion in the auto 
type sets. Total output of the radio-electronics-television 
industry, as measured by the value of manufacturers sales, 
rPached $5 billion, an increase of $1 billion over 1952. DP­
fense production, consisting chiefly of electronics equipment, 
accounted for approximately one-half of the total. 

Agricu-ltural Production 

THr~ YEAR 1953 was one of large aggregate output of farm 
products, about equal to the record year 1952. The total 
volume of commodities reaching the market or going under 
Jan to the Commodity Credit Corporation rose to a new 

l1igh as marketings were somewhat larger than actual pro­
luetion during the year. Government-held stocks includ­
mg those plPdged for price support loans, rose substantially. 
Produ('tion controls to be effective in 1954, were reimposed 
~1pon major crops which account for about half of total 
:tcreage harvested. 

Crop production was nearly as high as in 1952 and was 
)therwise exceeded only in 1948. Though there were periods 
)f unfavorable WPather conditions which led to considerable 
:tbandonment of acreage planted, average yields on acreage 
harvested were equal to the previous high in 1948. Total 
t~ereage planted was slightly above 1952 and the average for 
the pre('eding decade but, because of increased acreage losses, 
harvestt>d acreage was down somewhat. Pastures were 
;;pvprdy affectNl by widespread drought in the summer and 
fall months, and increased feeding of hay and concentmtes 
was required in the affected areas. Emergency measures 
wpre takPn to provide for movement of livestock out of 
llrought areas and for inshipments of feed, which was in good 
,;upply for the country as a whole. 

.;,·arryover mcrease 

Cotton production rose to 16.4 million bales, the second 
largt>st crop produced since 1937. In e~wh of the past 3 
na1·s production has exceeded 15 million bales. Meanwhile 
(·xports have dropped off. Carryover increased from 5.6 
million bales at the beginning of the 1953-54 markPting 
spason to nn <'stimated nearly 10 million at the t>nd of the 
Sl'tlSOn. 

Wheat production was only moderately lower than the 
ncar-record crop of 1952. Exports hn.ve declined substan­
tially. As a consequence, the carryon·r of wheat has risen 
from about 250 million bushels in mid-1952 to an estimated 
800 million bushels at the end of the current season. With 

~8631~0·-M-3 

controls in effec.t, the winter acreage seeded in the latter 
part of 19.53 was one-fifth smaller than a yenr earlier. 

Feed grnin production was moderately lower in 19.5:) than a 
year earliPr, but a considerable reduction in feed consumption 
by livestock was accompanied by a risE.' in stocks. Corn 

Table 2.-Volume of Farm Marketings and Home Consumption 1 

[1947-49= 100] 
---·--

Total Per capita 
-----~----

Y0ar 
All crops All I All com- ,. I All All com· 

~Pstock modities All ctopJ~:~ock moditii'S 

1920 ___ -· 62 (i5 64 85 S9 88 

1925 tl7 n 70 85 91 89 

1930 -·----- -· -·:::-::::.1 69 75 72 82 89 86 

193;; 61 70 66 70 80 7\i 

1940 I 74 84 80 82 93 89 
1941 I 76 8() 82 84 94 90 
1942.- -·· ·I 83 95 90 90 103 98 
194:! --------1 81 104 94 87 Ill 101 
1941 •• ·- -- ----

. -·-I 
87 107 

99 I 92 113 105 

194;,_- .• " --- 89 106 99 93 Ill 104 
194(), ___ 87 104 97 90 107 101 
1947 9fi 103 100 98 104 102 
194K ____ - _, 98 97 97 98 97 97 
194U ---

I 

106 101 103 104 9() 101 

In5lL __ --·· .. 96 102 99 93 98 9ti 
1951 .... ·- 94 104 101 89 98 96 
195~ --· 97 108 104 91 100 97 
l\J53 '· ---' ----! 104 113 10\J I 95 103 100 

-----------------------

1. IndPx of volume of farm marketings and hom(' consumption supersPdes the series on 
volurne of agricultural production for sJ.le and for fann llo ne c:Jns nnpthn. 

2. Ind<·xes for 1953 are based on cal<mdar·y<'ar quantiti<'S <'stimateu as of Jan. !.). 1951. 

Sources: U. S. Depurtm('llt of Agricultun•, Agricultural IVfarkl'ting Servict•. PPr capita 
calculations based upon population data from Bureau of tlw Cc•nsus. 

stoeks are unusually large with the supply of otht>r feed 
grains bPlow average. .:Vlovement of feed under loan was 
considerably larger in the fall of 1953 than a year Parlier. 

Tobacco production was lower in 1953 than in eaeh of the 
two preceding seasons, both years of large crops. Oil m·ops 
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were also down as drought cut yields of soybeans. Output of 
truck crops and vegetables was higher than in other recent 
years. The potato crop was up substantially from the small 
harvests of the past 2 years. 

Though crop production was slightly lower in 1953 than in 
1952, marketings of crops rose an estimated 7 percent. If 
adjustment is made for population growth, as shown in table 
2, crop marketings per capita have risen in the past 2 years, 
though they are not above the early postwar years. 

Exports have declined substantially, however, narrowing 
the market for crops as a group. This lower demand has been 
accompanied by an increase in the flow of commodities 
under price support loan and purchase programs which has 
sustained cash receipts from crops. Thus, estimated cash 
receipts from crops were about $14 billion in 1953, the same 
as in 1952 and higher than in any earlier year. Approxi­
mately one-fourth of this total, however, represented govern­
ment loans and purchases for price support purposes. Since 
production of a number of principal crops is considerably 

Table 3.-Cash Receipts from Farm Marketings Including CCC 
Loans 

[Billions of dollars] 

I I 
Livestock 

-
---------------Y-ea_r--------------I--T-o-t-al--I--C-ro_p_s_

1 
__ a_n_d __ products 

1948 _________________________________________________ _ 
1949 _________________________________________________ _ 
1950 _________________________________________________ _ 

1951 __ -- ----------------------------------------------
1!)52_ -------------------------------------------------1953 _________________________________________________ _ 

Source· U.S. Department of Agriculture. 

30.2 
27.9 
28.3 
32.8 
32.4 
31.1 

13. I 
12. fi 
12.4 
13.2 
14.0 
14.0 

17.1 
15.4 
!G. 0 
19.6 
18.4 
17.1 

above current and prospective consumption requirements, 
the Secretary of Agriculture has requested a substantial 
reduction in acreage in 1954, invoking acreage control 
programs. The restrictions will be applicable for the 1954 
crops of cotton, corn, and wheat, in addition to peanuts and 
tobacco which were also restricted in 1953. 

Fewer livestock on farms 

For livestock and products, the volume of marketings 
has shown a somewhat larger increase than in the C'ase of 
erops in the past few years. As shown in the accompanying 
table livestock and products marketings were appreciably 
higher in 1953 than in any earlier ~-ear. On a per capita 
basis, they were higher than in any other recent year although 
somewhat lower than in a few years during and immediately 
after \Vorld vVar II. With the increase in volume of 
marketings in the past 2 years, there has been a greater 
percentage decline in prices, so that cash receipts from live­
stock and products have declined eaeh year, fulling from 
$19.6 billion in 1951 to $18.4 billion in 1952, and to $17.1 
billion in 1953. 

Both the increase in marketings and the decline in cash 
reeeipts have been most substantial in the ease of beef 
cattle. The decline in receipts from the sale of bed cattle 
during the past 2 years has been as large as the decline in 
all cash receipts from farm marketings. During the past 
year there has been a downward adjustment in the number 
of steers on farms, and particularly in the number placed 
on feed, pointing to some letup in the marketing of fed 
cattle. 

Hog production and marketings in 1953, on the other 
hand, were at a low point for the postwar period. In each 
of the past 2 years the size of the pig crop has been cut back 

Agricultural Developments m 1953 

The volume of 
form products 
marketed 
increased ••• 

domestic 
consumption 
continued 
to rise ••• 

but exports 
were lower ••• 

Government­
financed stocks 
rose,. <Jnd ••• 

prices 
declined 
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80 
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12 0 
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75 
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0 
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I 
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I 

I ,..,..J 1.5 
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DATA: U.S. DEPT. OF AGRJCULTURE 
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about 10 percent. In 1953, about 82 million pigs were 
saved, the smallest crop in several years. The number of 
hogs on farms in December of 1953 was one-fifth lower than 
a year earlier, though farmers reported that they were 
breeding somewhat more sows for spring farrowing in 1954 
than the small number of a year earlier. With the decline 
in hogs marketed there was a more than proportionate rise 
in prices and cash receipts were higher in 1953 than a year 
earlier. 

Dairy output rose about 4 percent from 1952 to 1953, 
1vhich is the largest annual change since the beginning of 

'' orld War II. Only the drought, which damaged pastures 
:;everely beginning in the summer months, prevented a 

larger rise. Most of the increase in output went into 
manufactured dairy products with rises of about one-tenth 
in cheese, one-fifth in butter, and two-fifths in nonfat dry 
milk solids. Purchases of each of these products for price 
support purposes were large during most of the year, easing 
up only in the early fall months. During the year the 
Commodity Credit Corporation purchased about one-fourth 
of total butter and cheese production and about one-half 
of nonfat dry milk output. Total cash receipts fro!ll dairy 
products during 1953 were moderately lower than m 1952. 

Poultry and egg production were about the same in 1953 
as a year earlier, but prices averaged higher and cash receipts 
were about 10 percent above those of 1952. 

Construction Activity 

CoNSTRUCTION activity in 1953 set a record in both dollar 
and volume terms. Aggregate expenditures were almost 
;35 billion, 7 percent more than the value of work put in 

place in 1952. Outlays of business, Government and indi­
viduals were all higher than in 1952; farmers were the only 
important group spending less than a year earlier. 

Increases reflected such factors as favorable business and 
personal income', continued progress in the defense program, 
improvement in supplies, and the continuance of backlogs of 
demand. 

~Unlike the immediately preceding years, activity was no 
longer limited by material shortages or by Government credit 
restrictions which were aimed at reducing the physical vol­
ume of less 0ssontial construction and increasing public and 
privatt> facilities required for the Korean defense effort. 
Output of building materials rose more than 5 percent above 
tht' 1952 average to a postwar high. 

C::mstruction costs, as measured by the Department of 
Commt'rce composite index, increased some 2 percent over 
tht> 1952 average, with wage rates up somewhat more than 
matl'rials prices. Vvage rates in the building trades rose 
during the year but a softening in lumber prices ca.usC'd 
averag(' building material prices to edge off after July while 
oH•rall costs remained level after midyear. 

Private construction outlays in real terms, after declining 
about 10 pNC('llt from 1950 to 1952, rose more than 5 percent 
in 195:3. Real public outlays advanced slightly above 1952 
after having increased by more than :t third in the two 
pn'vious years. 

As the lower pand of the chart shows, there was a slight 
decrease in total dollar value of activity in the second half 
of the year-after usual seasonal allowances are made­
although aggregate work put in place in the final quarter of 
tlw year was virtually as high as the average for the year. 
This ('asing is traceable primarily to reduced expenditures 
for public construction, which decreased 7 percent between 
the first and second halves. In the private area a small 
drop in private residential activity ,\-as almost wholly offset 
by higher nonresidential expenditures. 

~esidential starts exceed one million 

Work put in place on privately built houses in 1953 totaled 
almost $12 billion, 7 percent more than in 1952 and close to 

the record outlays of 1950. The large volume of activity was 
due basiccJly to the continued high rate of household forma­
tion and the sustained large flow of income. The mild 
weather of the 1952-53 winter permitted a relatively large 
number of houses to be started in the early months of 1953 
and this influenced the pattern during the year. 

Table 4.-New Construction Activity 

Millions of dollars Percent change 

'l'ype of construction 
19ii0 1953 1950- 1952-

1953 1963 1952 1951 

'l'otal new construction........... 28, 454 30, 895 32, 638 34,843 22 

'l'otal private ......................... .. 
ResidentiaL ....................... . 
Other private ......... ~~--_ .... __ .. __ 

Nonresidential '- ______________ _ 
IndustriaL ...... ~---------
CommerciaL ... __ ........ .. 
Other'---------- ----------

Farm construction _____________ _ 
Public utility ........ __________ _ 

Total public .. __________ ... ______ . __ .. __ 
ResidentiaL _______ -----------------
Military and industriaJ__ __________ _ 
Oth<>r nonresidentia] _______________ _ 
Highway, water and sewer ________ _ 
All other public ____ -------------

21,454 
12,600 

8,8.54 
3,889 
1,062 

i:~~ I 
1, oa5 
3, 330 

7, 000 
345 
401 

2,160 
2, 931 
I, 163 

1. Includes "all other private construction." 

21, 564 
10,973 
10 .. )91 

5, 216 
2, !17 
1, :l71 
I, 728 
I, 646 
a, 729 

9, 331 
f/,~5 

I, sa3 
2 523 
3:264 
1, 146 

21,812 
11,100 
!0, 712 
5 099 
2:320 
I. 137 
I, 642 
I, 610 
4, 003 

10, 826 
654 

3, 0,)5 
2, 452 
3, 5.12 
I, 113 I 

23,615 
11 905 
u:no 
5, 796 
~. 226 
I, 791 
1, 779 
1, 475 
4, 439 

11. 228 
554 

3, 081 
2, 559 
3, 911 
1, 123 

10 
-() 
32 
49 

110 
39 
16 

-10 
33 

fjQ 
61 

1)()8 

!8 

3:J I -3 

b 
7 
9 

I 4~ 
-4 
50 
8 

-8 
11 

4 
-15 

l 
4 

10 
1 

;.lource: U . .S. Dl'lX1rtl!lent of Commerce, Business awl De-fense Services Administration. 

The trend toward home construction in outlying areas 
of eities continued in 1953. Approximately 50 percent of 
the private housing units were started outside of urban areas, 
in contrast to an average of 43 percent from 1946 to 1950 and 
48 percent in 1951 and 1952. This movement of population 
and home construction has been a powerful stimulus through­
out the postwar period to investment in roads, utilities, and 
commercial and related nonresidential construction, v,·hich, 
as noted below, experienced sizable increases over the yPar. 

The trend to more expensive housing also continued 
through 1953. Last year the average unit cost of private 
one-family hous('S again outstripped the rise in construction 
costs; the differential reflects primarily the larger housing 
units being built to accommodate growing families and to 
satisfy the demand for better housing stemming from in­
creased family incomes. 
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Close to 1.1 million private nonfarm units w<•re startrd last 
year, about the same number as in 1952 but about one-fifth 
lower than in 1950. This was the fourth succ(•ssive y(•ar of 
more than 1,000,000 private starts. · 

~n terms of the movenwnt within the year it appears that 
pnvatP housing initiatPd n•aclwd a high point of 1.2 million 
in the first quarter-on a srasonally adjusted annual ratP 
basis-dropped to just under a million in the third quarter 
but piclu·d up in the closing thrrr months to about tlw sam(: 
averagP for the ~·ear as a wholP. 

Home mortgage debt increased 

R(•fiecting primarily thC' higher vahw of n•sidential con­
struction, mortgage dPbt on 1- to 4-familv nonfarm housPs 
increased by almost $7 billion in 1953, abo.ut $1 billion more 
than the rise in 1952. Outstanding mortgagp c!Pbt amounted 
to $6.5 billion at the end of 1953. Over tlw postwar pPriod 
gPrwrally, the sPrvicing of this debt was aidC'd hy tlH' sus­
tained large volume of incomt• ParnNl by individuals and thP 
rdativPly favorable terms of post\..-ar 1nortgagc financing. 

Availability of Government underwritten financing was, 
however, somewhat restricted in the more n•ct:•nt pPriod by 
gNH'ral money market dE'velopmpnts-and convPntional 
rnortgag<' dPbt has been rising more rapidly. The ris(' in 
ge1wral long-term interest rates which began in tlw lattt•r 
part of 1952 and which con tinuPd at an incrPas(•d pace in thP 
early months of 1953 placed Govrrnmrnt underwrittt>n mort­
gagt•s with fixed contract ratrs under sonw eomw•titivt> 
disadvantage. 

These cDnt.ract ratt•s W<'rr raised early in 19.5:~, from 4 JWr­
e<•nt to 4% percent on Veterans' Administration loans, nnd 
from 4% pt>rcPnt to 4% pPrcrnt (gross rdurn to h•Htl<'r) on 
Ft•dt'ral Housing Administration loans. \Yith interest ratps 
in the general money markt't t<•nding downward aft<•r mid­
yPar, the combined influt'ncP of thesP changt•s trlHkd to 
improve thr attractiveness to lendNs of thP GovPrnment­
lllHlerwrit.t.rn loans, whiPh typically involw more libPral 
tt>rms of financing and hPlWP have more appPal to the 
prospt>etive house purchaser. 

ThP total Yalm• of Fetkral Housing Administration and 
Vet!'rans' Administration mortgag(' loans made in 1953 
amounted to $.5.4 billion, or slightly mon• thnn one-quai'IN 
of total honw mortgagp rt>cordings in th<' yPar. This volume 
of loans was closP to tlw peak rraelwd in 19f'i0, wlwn Gov­
Prnnwnt-underwrittt•n llPW mortgagps repn•s<'IltP<l approxi­
mntt•ly orw-third of the total. OvN th(• lattPr part of 1953, 
tlwrp appeart>d to havP lwt>n somP improvemPnt in tlw 
rdntiw position of VA-FIL\.-type mortgage lending, as these 
loans aceounted for almost 30 JWrcrnt of total recordings. 

Although mortgagP debt has risPn rapidly in thP rec<•nt 
J>Priod, the inclehtNhwss does not appear to han n•sultrd 
in major sNvieing difficultit•s. Fixed servieing chargt>s­
prineipal and interest--in the aggrt>gate reprrst•nted in 1953 
tt somewhat largt-r portion of disposable inconw than in 
I \J.52. Thrse charges are still not especially high in historical 
(Wrspeetive, particularly if allowance is madP for tlw undPr­
lying tn•nd to homPownprship and hPll<'<' to grPatPr long­
term inddwdn('SS on the part of tlw puhlie. In this con­
IWction it may be noted that while mortgag<' ch•bt t>xpanded 
rapidly in reeent years, homPowners t>quities havp likl'wise 
risl'n not only lweausp of the gpnerally upward tn•nd in 
prices of residential units but lweausp of n•gular n·paynwnts 
on principal whieh HI'(' no\\· thP ruh• in n•sid(•n tial real (•state• 
markets. 

At yt•ar-t>nd 1953, th(• position of th(' FP(kml Housing 
Administration contraet ratP n•lutin to yiPlds on long-term 
United StatPs Tn•asurv bonds was similar to that of mid-
1952 whil<· thr new contract rate on VetPrans' Administra­
tion 'loans was som(•what highN relatively. In eontrnst to 

(•arlier years when the Veterans' Administmtion loan market 
was recriving Federal support through mortgage purchases 
by the Fedrral National :Mortgage Association, funds for 
such support in 1953 were for the most part limited to 
special programs and were not aYailablP for tlw gi'IlPral 
mortgagt• markt•t. 

New Construction 

Construction in 1953 totaled $35 billion 

with all major types above 1952 
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Nonresidential construction 

PrivatP eonstruetion otlwr than residential showed the 
firnwst tmw last year of any of tlw major segmPnts, with 
aetivity rising almost 10 peret>nt above 1952. Changes 
within tlw group, howt'ver, were mixed. 

Industrial construction was 4 percent below 1952 and 
exhibitL•d a dPelining trrnd throughout the year. The 
fourth quart(•r s2asonally adjustt>d rate• of rxpenditure was 
about onr-sixth lower than the first quarter ratP. The re­
duet>d outlays are attributable to thr adYanct•d stagl' of thr 
ddensp expansion program, particularly in th(' easp of 
rnanufaeturing industries such as primary metals, which 
experienerd very sizable increast>s in expansion outlays fol­
lowing the outbrt>ak of thr Korean hostilitiPs. DPspitP the 
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easing in industrial construction in 1953, activity at the end 
of the yPar was still large-thP fourth quarter adjustPd rate 
being some three-fifths higher in n•al terms than the 1950 
rate of activity. 

Outlays by public utilities, on the other hand, rose 10 per­
cent in 1953 and, in contrast to the industrial sector, re­
mained on a high plateau in the second half of the year. In­
crc.asps over 1952 wcrP gnneral for all major sectors within 
this group. 

Commercial construction increases most 
Commercial construction, which had been limited in 1951 

and 1952 by rPstrictions on the use of scarce materials and 
credit regu1ations, increased sharply last year. Ac·tivity 
was almost 60 percent over 1952 in currnnt dollars. The 
movement within the year continued the rise from the low 
point in the spring of 1951; the seasonally adjusted annual 
rate in the fourth quarter was two-fifths abovr the first 
quarter rate. 

Strong underlying demand was also an important factor in 
the rising tempo of commercial building last year. The 
trend of population to the suburbs, the development of sub­
urban shopping centers, the increase in supermarkets and 
store modernization programs provided a solid underpinning 
for commercial building activity. 

Other typ<•s of nonrPsidential building, which were limited 
bv Government restrictions but which are also related to the 
establishment of new residential communities, rose last 
year-" religious" and" social and recreational" construction 
each inerNlsed 20 p<>rcent or more. 

Public construction 
Public construction expenditures in 1953 totaled approxi­

mately $11X billion, some 4 percent more than the value of 

work done in the previous year. Physical volume, although 
well below 1942, a year of very heavy military and federally­
financed plant construction, was a.t a peacettme ppak. 

The year-to-year increase in public construction activity 
was the smallest since 1946. This was attributable pri­
marily to a levelling out in federally-owned and assisted con­
struction programs during the yPar. The value of contract 
awards for federall v-finanend construction in 195:3 fell sub­
stantially bdow tl1e figure for 1952-a postwar high-and 
was not~ much different from the 1950 value. Public eon­
struction activity financed with FPdl•ral mom•y, however, 
was virtually unchanged from 1952 due primarily to the 
large earryover in eonstruetion in progress at the start of 195:3. 

The small change in Federal construction is in large meas­
ure a reflection of the substantial pmgr<'SS on the defense 
construetion program. Military and naval construction, for 
examplP, dropped 5 JWrcPnt bPlow a year ago while industrial 
construction, mcluding atomie l1IlPrgy facilities, increased 
only 5 percent; both of tlwse areas PXpPril'llced vPry sharp 
advances following the outbreak of the Korean hostilitiPs. 

Public n•sidt>ntial and hospita.l construction undrrwent 
sizable decreases ovPr the ypar as a result of cutbacks in 
Federal programs. Residential construction declined by 
about 15 percent duP to statutory limitations on public 
housing for fiscal years 195:3 and 1954; public housing t~nits 
started in calendar yrar 195:3 totaled ::16,000, substantmlly 
lower than in 1951 and 1952. 

State and local construction was one of the strong segments 
as the gradual extension of facilities continued. The sharp­
est advances hC're took place in highway and sewer and water 
facilities, all of which are related to the heavy volume of 
postwar housing construction and the population shift to 
outlaying areas. Activity in tht>se fields totaled $4 billion 
in current dollars-up 10 percent over 1952-and in real 
terms exceeded the previous peak t>stn blished in 1930. 

Retail Trade 

RETAIL sales in 195:3 of $171 billion, were nearly $7 billion 
or 4 percent more than in 1952. Since average prie(\S for 
goods sold at retail changed but slightly between 1952 and 
1953, the physieal volume of goods sold also advanced by 
about the same percentage. Sales were fairly stable through­
out 1953, with the second half of the year about 2 percent 
below the first half, on a seasonally adjusted basis. In 
the final quarter, sales were dos<' to those of the eorrc­
:ponding quartl-r of 1952. 

Motor vehicles lead in gains 

Snlt>s of durable goods storPs, reflecting primarily the 
advance in motor vehiclE's, WPre up about 10 percent from 
1952 to 195:3. On a seasonally adjusted basis, durable sales 
reached a high in the first half of the year and declinPd 
somewhat thereaft<'r. 

:Motor vehicle dealPr sales for tlw year '"'ere a reeord 
$31.5 billion, about 20 percent above 1952. While sales, 
seasonally adjustP<l, fl'll off in the second half of the year, 
tlwy were still at a rate above that of any prior period 
though somewhat below 19.50 on a unit basis. 

Variable movements marked the remaining durable goods 
eategories. Sales at lumber, building and hardware stores, 
on a srasonally adjusted basis, showed relatively small 
changes throughout 1953, the total for the year being up 
about 2 percent from 1952. Furniture and appliance stores 
sales were up on a year-to-year basis although the trPnd 
pointed downward in the latter part of 1953. 

In the remaining durable goods groups, including jewelry 
stores and farm equipment dealers, sales in 195;) fell below 
thP previous .Year. 

Nondurable sales generally strong 

.Most of the nondurable goods gmups registered greater 
sales in 195:{ than in 1952. Outstanding among these were 
food stores, eating and drinking places, and gasoline servie<' 
stations, whieh together advanced Iwarly 2 billion dollars in 
sales. In these eatt>gories the trend in sales has been gen­
erally upward in tlw last three years. 

Expenditurc.s at food stores rose to nearly $41 billion, n, 
billion dollars higher than in 1952, continuing the upward 
trend evident in the two prPvious years. \Vith food pric(\s, 
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on the average, down slightly from 1952, this advance in 
food sales represents a somewhat greater increase in the 
physical volume of food purchased. 

Sales of appa.rel stores in 1953 fell 4 percent below the 
previous year. On a seasonally adjusted basis, sales for 
this group declined sharply from July to October. However, 
a significant recovery was evident in the last 2 months of 
the year, although not all the ground lost in tlw earlier 
months was regained. In this category, the shoe store 
pattern varied from the men's and women's wear groups; 
shoe sales in 1953 rose nearly 2 percent above the total for 
for the previous year. 

Drug stores sales, seasonally adjusted, were at their 1953 
high in January. Sales declined through most of the year, 
but a strong upward movement in the closing weeks brought 
the December rate to but 2 percent below that of January. 

Table 5.-Retail Sales as a Percentage of Disposable Personal 
Income, 1952-53 

1953 quarters seasonally 
adjusted 

1952 1953 -------------

1st I 2d 3d 4th 
qtr .. qtr. qtr. qtr. 

----:~~:1 stores'--=~~~~~~~==~ 69.8 ~~;~~~~~~~ ~~~ -~~ 
Durable-goods stores'-------------------------- 23.5 24.4 25.3 21.8 23.8 23.6 

I Automotive grOUP-----------------------·_ 12.1 13.5 13.8113.8 13.0 13.1 
Motor vehicle, other automotive dealers_ 11.2 12. 7 13.0 13.0 12.4 12.4 
Tire, battery, accessory dealers ______ .__ .8 .7 .8 .8 .7 .7 

J<'urnitureandappliancegroup ____________ 3.8 3.7 3.8 3.7 3.6 3.o 
Furniture,homefurnishingsstores ______ 2.2 2.1 2.2 2.1 2.0 2.1 
Householdappliance,radiostores _______ 1.6 1.6 1.7 1.6 1.6 1.5 

Lumber, building, hardware group _________ 4. 3 4. 2 4. a 4. 1 4. 2 4. I 
Lumber, building-materials dealers _____ 3. 2 :u a. 2 3.1 3.1 3. () 
Hardware stores ________________________ 1.1 1.1 1.1 1.0 1.1 1.1 

Nondurable-goods stores l ______________________ 46.3 44. 5 4.). 0 44.8 44.3 43.9 

Apparel group ______________________________ 4. 5 4.1 4. ·I 4. 4 4. 0 3. 8 
Men's and boys' wear stores _____ . _____ 1.1 .9 1.0 1.0 .9 .H 
\i\r omen's apparel, accessory stores. ____ 1.8 1.6 1.7 1.8 ].(\ l,f) 
Family and other apparel stores._ . 9 .9 1.0 .9 .n .8 
Shoe stores __________ ------------------ . 7 • 7 . 7 . 7 .7 . 7 

Drug and proprietary stores ________________ 2. 0 1.9 2.0 2. 0 1.9 1.9 
Eating and drinking places _________________ 5. 4 5. 3 5. 3 5. :J .o. 3 5.1 
Food group _________ ------------------------ 16.9 16.4 16.5 16.4 1r.. 5 !G. 4 

Grocery stores __________________________ 13.7 13.6 13.4 13.4 13. i 13. 7 
Gasoline service stations. _______________ --- 4. 2 4. 2 4. 2 4. 2 4. 2 4. 4 

General-merchandise group _________________ 8. 0 i. 7 7. 6 7. 7 7. 7 7. f) 

Department stores, excl. mail-order. ____ 4. 4 4. 2 4. 2 4. 3 4.1 4.1 
Mail-order (catalog sales) _____ .6 .• o .ll . 5 . 5 .5 
Variety stores. _________________________ 1.3 1.2 1.2 1.3 1.3 1.2 
Other general-merchandise stores. _______ 1.7 1.7 1.7 1.7 1.7 

I 
1.7 

Liquor stores ... __________ --------- _________ 1.3 1.3 1.3 1.3 1.4 1.4 
I ----

1. Sales of jewelry stores, other durable goods stores, other food stores, and other nondurable 
goods stores are not shown separately but are included in the totals. 

Source: U. S. Department of Commerce, Office of Business Economics and Bureau of 
the Census. 

Chain stores generally showed a somewhat stronger sales 
experience during the year than that of the independents. 
Excluding motor vehicle sales from the comparison, since 
chains are negligible in this important group, sales of chain 
organizations with 11 or more stores amounted to $31 billion. 
This represented an advance of more than 3 percrnt. in 1953, 
compared with a little over 1 percent for all retail stores in 
the same general lines of trade. Chains increased their 
share of total sales in the grocery, drug, apparel, and fur­
niture and appliance areas. 

The major factor influencing sales has been the continued 
high incomes received by consumers. Sales advanced at 
about the same relative rate as disposable personal income 
from 1952 to 1953, with the result that the ratio of retail 
purchases to disposable income was close to 70 percent in 
each year. 

Among the various n~tail trade groups, the most significant 
change in this proportion was in the ratio for motor vehicle 
dealers. For this group the ratio was 11 percent in 1 !).52 and 
close to 13 percent in 1953. The 1053 figure was about equal 
to 1950 and well in excess of the ratio in any of the years 
prior to World War II. Sales of gasoline service stations 
showed no change in its share of consumers' income from 
1952 to 1953, while declines were indicated for all other major 
groups. 

During 1953 the proportion of retail sales to income tended 
downward, moving from 70 percent in the fourth quarter of 
1952 to 67.5 p('rcent in the final quarter of 1953. 

Credit buying increased 
While the basic determinant of trends in 1953 was tlw 

large flow of consumer income, the ready availability of 
credit was an important sustaining influence. Total short­
term consumer debt rose $3 billion over the year to a total of 
almost $29 billion outstanding at year-('nd. The increase 
occurred entirely in installment debt, chiefly used in the 
purchase of automobiles and other consumer durable goods. 
End-of-y('ar noninstallment credit-charge accounts, single 
payment loans and service credit--was practically unchanged 
from the prior y('ar's total. 

New instalhncnt loans made last year reached $20.8 
billion, while repayments amounted to $26.7 billion. Thr 
rise in repaymt'nts for the year, amounting to $2.1 billion, 
exceeded the increase in new lending by approximately 
600 million dollars, in contrast to the changc from 1951 to 
1952 when new loans granted expanded at a much sharper 
pace than repayments. This relative shift in the pattern of 
crNlit reflected in the main the expanding supply of durablr 
goods, particularly automobilcs, in thr last half of 1952 and 
the first half of 1953, although the ending of Regulation W 
credit controls early in 1952 was also a factor. Incr0ased 
supply of durables tended to expand new loans dirrctly, 
while the gradual replacement of the shorter-term Regulation 
W loans with longer-term post-Regulation \V loans tended 
to dampen the expansion in repayments in 1952. In the 
lattcr part of 1953, the tapering of the flow of consumer 
durable goods tended to moderate the volume of new loans 
made while repayments continued to mount with the expan­
sion in the aggregate debt. 

After allowing for seasonal influences, it appears that 
practically all of the expansion of consumer credit occurred 
in the first nine months of the year. Borrowing to finance 
automobile purchases-clearly the most important in­
fluence-accounted for $2 billion, or almost two-thirds of the 
overall net credit expansion in the nine-month period. 
Credit purchasing of major household goods accounted for 
most of the other one-billion dollar credit increase. 

By the beginning of autumn, the 18-month steady increase 
in consumer debt was apparently halted. Net automobile 
loans increased fractionally in the final quarter of the year, 
but allowing for seasonal factors, consumers appear to have 
stopped adding to their outstanding debt on other durable 
goods. 



Foreign Transactions 

THE 1953 pattern of United States commerce with other 
countries was in many respects a continuation of one which 
had developed in the latter part of the preceding year. 
Exports of goods and services, excluding military-aid items, 
remained relatively stable after the decline which occurred in 
mid-1952. For 1953 as a whole about $17 billion of our 
output of nonmilitary goods and services was marketed in 
fon•ign countries as compan•d with $18 billion in 1952. At 
tlw same time exports of military-aid equipment rose by 
about $1.5 billion. 

The rise in imports of goods and services which started 
early in 1952 also extended far into 1953, although in the 
latter part of the y<:ar imports began to decline. For the 
y<'ar as a whole imports of goods and services amounted to 
nhout $16.5 billion or $700 million more than in 1952. The 
tis<' was largely due to greatt-r military expenditures abroad 
,nHl, to a lesser extent., to higher tourist expenditures. The 
Yalue of merchandise imports increased slightly, although in 
volunw U•rms they wen• the highest on record. 

Tlw difference between exports and imports of goods and 
st•rviccs for 195:3, excluding military-aid exports, was about 
$500 million, the lowest export balanee in any postwar year. 
This improvement reflpets not only the high level of business 
aetiYity in this country with the resulting need for imports, 
and tlw large military commitments abroad, but also the 
ability of foreign countries to increase their production so 
that tlwy could not only nwi't a gn•att•r proportion of their 
own n•quin•ments but also rnise th<•ir sales to the United 
States. 

Lower agricultural, fuel, and steel exports 

\lost important among the chang<:s in foreign demands 
for Anwril'an exports w<:re those for agricultural goods. 
Low<·r <'xports of wht•at and cotton during 1953 have coin­
cid<•d with a growth in donwstic supplies. 

The d<•dinc in wlwat <•xports from the abnormal highs of 
lH• parlier postwar years refleets the gradual disappearance 

of tlw extraordinary food shortagps abroad resulting from 
tpmporary dislocation of production and disruption of norma.! 
trading pattc•rns. During the last 2 years foreign countries 
have obtained a largPr share of thPir agricultural require­
ments from traditional supply sources where production and 
stocks have beconw far greater than during the earlit•r 
postwar period. 

In tlw ease of cotton, hoYv~Pver, the large stocks in other 
exporting countries are being substantially reduced and 
production abroad is dt>clining. At the same time, foreign 
tPxtilP output is on the upswing. A recent rise in the price 

of foreign cotton relative to American cotton also seems to 
indicate that the export outlook for United States cotton 
has improved. 

The decline in exports of fuel and steel which started in 
1952 continued during 1953. Here again, the reduced foreign 
demand coincided with the development of more abundant 
supplies abroad. 

Western European imports of American coal were only 
one-third as great as during 1952. Coal consumption in 
Europe declined as requirements lessened temporarily during 
the early part of the year and the usc of other types of fuel 
increased. Foreign demand for finished petroleum prod­
ucts, particularly lubricating oils, also deelined in 195:~ as a 
result of expansion in foreign refinpry ca.pacity. 

Greater production abroad also lessened the need for im­
ports of American steel. Exports to the United Kingdom 
virtually disappeared early in 1953. Other major foreign 
markets, particularly in Latin America, weakened during 
the year. In some of these countrit•s steel-making capa.city 
is greater than a year ago and rising supplies became avail­
able from overst>as sources. Although exports were lower 
and imports higher than in 1952, tlw United Stat.Ps continued 
to be a net exportt>r of stPd. 

High exports of machinery and vehicles 

Total commercial exports of other products remained rela­
tively stable. This is largely explained by the strength in 
forPif,>n demand for American machinery and vehicles. 
During 1953, foreign markets took nearly $3 billion of the 
domestic output of civilian-type machinery and appliances, 
and almost $1 billion of our production of nonmilita.ry motor 
vehicles and parts. 

A major factor in the overall rise in these exports during 
the first half of 1953 was the larger demand in Canada. 
Canadian consumer incomes continued to expand, and the 
large investment expansion, aided by American capital, 
moved ahead. 

Machinery exports to other leading markets during the 
first half of 1953 also compared favorably with those of the 
previous 6 months. Shipments to Latin America as a whole 
remained virtually unchanged, and other foreign countries 
likewise maintained or increased their purchases. 

During the first half of 1953 foreign purchases of pass(•nger 
cars and accessories increased. Exports of trucks and busses, 
which comprise an important part of domestic production, 
were at least as high as during the second half of 1952. 

After mid-1953 exports of machinery and passenger cars 
declined. The drop in these shipments may indicate at 
lea.st a temporary slowdown in foreign development and 
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expansion projects as WE'll as growing competition from other 
foreign suppliers. There is also some evidenc(' of a rise in 
Canadian inventories of appliances and some other consumer­
type goods of which the United States is an important sup­
plier. A large pa.rt of the decline, however, resulted from 
seasonal factors which affect the Canadian demand for agri­
cultural machinery and tractors, and, to some (•xtent. our 
exports of passenger cars. 

U. S. General Imports 

Changes in imports have been most pronounced 

in materials for manufacturing 

BILLIONS OF DOLLARS 

14 
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2 

TOTAL GENERAL IMPORTS 

\ 

MATERIALS USED IN 
MANUFACTURING 
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--~- , .,, _______ , ', 
.,, ' ,,, -~ 

FOOD, DRINK AND TOBACCO 

\ ---------l------------0 
FINISHED GOODS 

( EXCL. FARM MACHINERY) 

... 
____ ..,_ _ __.J\ __ .----41·~· ... .-.---0 .. e £5/tmoled 

1950 1953 * 
* OUARTERLY TOTALS, AT ANNUAL RATES. BASIC OATA, CE~SUS BUREAU 
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Exports of servict•s chr.nged little from 1952 except for a 
decline in income from shipping, rpsulting from t lw dt>cline 
in (•xports of bulk goods. 

Imports of raw materials fluctuate 

Although merchandise imports in 195~{ wert' approximately 
equal in value to those in 1952 there were considerable 
changes during tlw yt>ar. :\Jost of the risP in imports during 
the first half of 195:{, and the decline which followed, can be 
<'Xplained by changps in the demand for raw matNials. (See 
chart.) The ups and downs in these imports, which com­
prised over one-half of thP total in 1958, W<'rl', howPY<'r, 
relatively greater than might be explained on the basis of 
changes in dompstic manufacturing activity almw. 

After a steady climb since early 1952, imports of nwtals 
hit a peak annual rate of $2.4 billion in the second quarter of 
1953. One important factor underlying this rise was tlw 
gradual increast' in production in tlw supplying- countri<'s. 

At thP so,me time the slack in European demand. particu­
larl.y in the case of aluminum and coppt'r, incrE>ased suppliPs 
aYa~lable to tlw United Statt>s market without causing- pricl's 
to ns<'. 

On the dPmand sidP the risP in both GovernmPnt and 
~ndustry stockpih•s during th<' first half of the year was 
Important. Excess stocks couplPd with thP decline in curn•nt 
requirements which began in thr third quarter were resp'ln­
siblP for tlw sharp n•versal in mE>tal imports which occurrPd 
aft<•r July. 

Tlw other major cha.ngf' in the raw materials group was th<• 
dPclinP in imports of natural rubber which resultE>d from a 
curtailment in Government stockpile purchasPs. As demand 
in 0ther countri('S did not change and production decreased 
only moderately, prices continued to fall during most of 195;). 
dropping below the prices for synthetic rubber. vYith th<\ 
changed price rt•lationship, consumption of natural rublwr 
ha.s incTeased and imports haYr bt'come mort' stable. 

Food and finished manufactures imports up 

Population growth and personal incomt's higlwr than in 
1952 <'X plain in part tlw gradually rising imports of foodstuffs. 
TlwsP pmchasps are gPnPrally less sensitive than raw mat<•­
rial imports to changes in economic activity and in prices. 
FurthermorP, inventory movt'm<•nts are less significant in the 
ovPrall demand picture sincp then• are no Government stock­
piling programs for these items. Changes in imports due to 
shifts from foreign to domestic sources of supply or vice 
versa also are rdativley less important in the case of foodstuffs 
which an• heavily weighted by coffe<', cocoa, and some other 
itPms not produced domt'stically. 

Rising coffee prices contributed to the higher value of 
imports in this group during 1958, and recently thPr<' has bPen 
a furtlwr sharp advance in price. 

With United States incomes up and European countries 
expanding production and intensifying their marketing 
t~fforts, imports of finished goods advanced moderately to 
about $1.1 billion in1953. Over 80 percent of these imports 
consisted of automobiles, textiles, clocks, and other consumer 
itpms. Finished producers' goods (other than agricultural 
machinery) including electrical equipment amountNl to IPss 
than $150 million for the year. 

Improvement abroad 

Varying fiuctutations in business activity here and abroad 
influenced world markets in a stabilizing manner. During 
the first half of the year, the lessPned business activity in 
Europe kept raw material prices from rising and facilitated 
larger United States imports. During the second half the 
deelinP in United States production coincided with a rapid 
rceovPry abroad, so that ra\v material prices again remained 
stabk. Exports from the United States could also lw main­
tained, although imports deelined substantially. 

The sustained demand for exports in part r!'fiects the n•ry 
eonsidPrable improvPment in the position of foreign countri(·~· 
which is !'videneed by the rise in fon•ign gold and dolla1 
ass<>ts by more than $2 billion during the last year. ThP rise 
in these reserves during the first half of the yPa.r was large 
enough so that even the relatively sharp (kdinP in our im­
ports during the second half of the year did not force fon•igr1 
countries to curtail their purchases here, or <'VPn to dra\\ 
upon tht> reserves accumulnted during the previous period 
It merely reduced the rate at which gold and dollar assetf 
wC're accumulated. Dollar disbursPmC'nts to foreign eountri<'f 
could, therefore, continue to deelinc by substantial amounto 
before foreign countries would have to start drawing upor 
th<'irrt'servPsinordPr to maintain tlwir <'Ul'l'Pnt purchases herC' 



BUSINESS STATISTICS 
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T II E STATISTICS here are a continuation of the data publi~hed in Busr:\'gss STATISTics, the 1953 Statistical Supplement to the SuRvEY 
OF CuRREN'l' Ihr;;INgss. That volume (price $1.50) contain~ monthly data for the year;; 1949 to 1952, and monthly averages for earlier years 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Serie; 
added or revised Rincf' publication of the 1953 Supplement are indicated by an asterisk(*) and a dagger (t), respectively, the accompanying foot­
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to d~'signate indPx 
numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data fron1 private sources are 
provided through the courtesy of the compilers, and are subject to their copyrights. 

{Jnlt>;~s otherwise stated, statistics throug-b 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

1"\TIONAL INeOME AND I'ROOUCT 

8<'asonally adjusted quarterly totals at annual rates: 
National income, totaL .............. biL of doL. 

Compensation of employees, totaL ___ . ___ do ___ _ 
Wag(•S and salaries, totaL _______________ do ___ _ 

Private. _________ ------------ ________ do ___ _ 
Military_ .......................... do ... . 
Oovcrnmrnt civilian ________________ .do_ 

8upph•mcnts to wag(•S and salaries __ do ___ _ 
Proprietors' and rental income, totald' _ .do .... 

Business and profes.sionalci' ____________ do ___ _ 
Farm. ______________ ......... ____ ..... do .. .. 
H<•ntal income of P<'r~ons ______________ do ___ _ 

Corporate profits and inventory valuation ad-
justment, total.. ................ bil. of doL. 

Corporate profits before tax, total. ... do .. .. 
Corporate profits tax liability ........ do .. .. 
Corporate profits after tax ............ do .. .. 

Invf'ntory valuation adjustmrnL ______ cto ___ _ 
:\'pt inf('fl'Rt _______________________ .do ___ _ 

Oross national produrt, totaL _____________ do ___ _ 
l't'·rsona.l consumption expenditurl's, total.do ___ _ 

llurahle ~:oods ........................ do .. .. 
Nondurable goods __________________ do ___ _ 
Srrvicf's ____________________________ do ___ _ 

Oross private donwst.i<> in vrstmt•nt, total 
bil. of dol.. 

Nf'W construction ____________________ do ___ _ 
l'roducPrs' durablt> rquipnwnt_ ________ do ___ _ 
Change in business inventorips _____ do ___ _ 

:-.fet foreign investment ... _ .. _ .. _ .... _ .... do .... 
Oovernment purchases of goods and services, 

totaL_....................... .. bil. of doL. 
Federal (less Government sales) ........ do .. .. 

National security\? .................. do .. .. 
Stat<• and locaL. ............... _ ....... do._._ 

J•prsonal ineomr, totaL __________________ (lo ___ _ 
LC'ss: Personal tax a.nd non tax payments __ do __ 
J!:q1mls: l)isposn.ble pprsonal income _______ .1io ___ _ 
Pprsonal saving§ __________________________ .do __ 

I'.:RSONAL INCOME, BY SOURCE 

S1•a::;onally a.djnst(•d, at. annual ratPs: 
TotalJwrsonal inconw ________________ Oil. of dol __ 

Wage and salary dishursenwnts, totaL ___ do ___ _ 
Commodity-producinJ< industries __ .do._ .. 
Distributive industries_·--------· ____ do ___ _ 
Service industries ____________________ do ___ _ 
Oovern1nenL ________________________ do ___ _ 

Wage and salary receipts, total. ...... __ do ... _ 
Other labor income .. ___ .......... _ .. _ .. _ .do ... . 
Proprietors' and rental income_________ do ___ _ 
Personal interest income and dividrnds _.do ___ _ 
Transfer payments __________ -- .. - ________ .do ___ _ 
Lpss pPrsonal contributions for social insurancr 

biL of dol .. 

Total nonagricultural income ..... _ ........ do ... 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

All iiHlustries, quarterly total. ........ mil. of doL 
~lanufucturing __ ........................... do .. .. 
Mining ................... ___ ....... _ ....... do .... . 

,~~~:~~;~1rst;1tioii:oiiie~-ii1~1~-riiiC::::::::.: ~~::::I 
l'uhlic utilities ... _ ......................... do .. --I 
Commercial and other __ ----------- ________ do ____ [ 

301.4 
201.3 
191.3 
158.3 
10.4 
22.6 
10.0 
51. I 
26.7 
J.1.0 
10. a 
41.7 
40. a 
21.2 
19. I 
1.4 
7. 4 

361.1 
224. 4 
28.2 

121. 1 
75. 1 

57.9 
23.9 
25.5 
8. 5 

-1.6 

80.4 
56.4 
.50. 5 
24.0 

278.3 
35.3 

243.0 
18.6 

280.6 
192. 5 
87.0 
50.1 
22.6 
32.8 

188. 7 
5. I 

.51. 8 
21.5 
13. 6 

3. 9 

261.1i 

7, 265 
3,367 

229 
357 
335 

I, 142 
1,835 

1953 
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280.5 281.0 
192.8 194.6 
86.8 88.0 
50.2 50.6 
22.7 22.8 
33.1 33.2 

188. 8 190.9 
5. I 5.1 

51.6 50.2 
21.6 21.7 
13.5 13. a 
4. 1 :J. 9 

261. 1 263.3 

---------- ----------
---------- ----------

~~~~~~~~ ~f~~~:~::~ 
.......... 1 .. -.------

306.7 
204.5 
194.5 
161.3 
10.4 
22.8 
10.0 
50.8 
27.0 
13. 4 
10. 4 

43. ~ 
44.6 
24.4 
20. :; 
-.8 
7. 6 

'31j3_ 9 
227.7 
30.2 

121.2 
76.3 

'.54.9 
25.0 
26.2 
r 3. i 

-2.1 

'83. 4 
'58. 5 

51.6 
24.9 

281.6 
36.2 

245.4 
17.7 

283.6 
196.2 
88.8 
50.9 
23.2 
33.3 

192.4 
5. I 

50.7 
21.9 
13. 7 

4. 0 

265.4 

6,147 
2, 747 

199 
310 
311 
904 

I, 675 

282.7 284.7 
196.6 198.0 
88.8 89.3 
51.0 51. 7 
23.4 23.5 
33.4 33.5 

192.8 194.2 
5. I .5. I 

49.4 50.0 
22.0 22. I 
13.6 1:J. 5 

4.0 4.0 

265.5 267.2 

---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
1:::::::::: ----------__________ , 

I 
I 

:no. 7 
208.0 
198.0 
1ti4. 5 
10.6 
22. !J 
10.0 
49.7 
27.0 
12.3 
10.4 

45.2 
45.9 
25.0 
20.8 
·-.6 

7. 7 

r 371. 4 
230.4 
30.7 

122. I 
77. 6 

'58. 5 
25.3 
26.9 
'6. 3 
-2.5 

'85.0 
'60. 5 

53.5 
24.6 

284.4 
36.7 

247.7 
17.2 

286.3 
199.5 
89.8 
52.2 
23.9 
33.6 

19.5. 6 
5. I 

50.1 
22.3 
13.5 

4. 2 

268.8 

7. 225 
3, 280 

212 
358 
339 

1, 148 
1,887 

287. 5 287.0 
201.2 201.0 
90.6 90.2 
52.9 52.9 
24.2 24.1 
33.5 33.8 

197.3 197.1 
5. 1 5.1 

49.5 48.9 
22.4 22.5 
13 .. 5 13.6 

4. 2 4. I 

270.6 270.7 

---------- ----------
---------- -----·----
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------1 

:l08.1 
210.4 
200.fl 
Hlf>. 9 
10.5 
23.1 
9.8 

49. 1 
26.9 
11.6 
10.6 

40.7 
4:3.:) 
23.6 
19.6 

-2.6 
7. 9 

':!69. 5 
231.0 
ao. 4 

121.:3 
79.2 

r 5.1. 2 
24.9 
27.1 
'3.1 
-2.1 

'85 .. 1 
r 60.4 

.12. I 
25.2 

286.8 
37.0 

249.8 
18.8 

286.3 
199.9 
89.3 
52.7 
24.1 
33.8 

196. () 
.~. 1 

49.0 
22.7 
13.6 

4. 0 

270.0 

7, 076 
3,079 

238 
299 
3-05 

I. 206 
I, 899 

I 

::::::::::::::::::::1 

:~~~~~:~~~ ~~~~~~~j 

; : I 

---------- ----------1 .......... ----------1 
---------- .......... ! 

287.2 '285. 9 
!99. 3 '198. 3 

RH. 7 '87. 7 
52. 7 '52. 9 
24. 2 24.1 
3:l. 7 '3:l.6 

]9.5. 6 '194. 5 
5. I 5. I 

49.5 50.0 
22.8 '22. 7 
14.5 13.8 

4. 0 4. 0 

270.5 '269. 0 

---------- ----------1 ----------
---------- ::::::::::~ ----------

----------1 ----------: 
'---------- ----------

20i. 7 
198. () 
1f.4. t 
10. :; 
23. :; 

!l.X 
50.0 
26.9 
12.2 
10.8 

1.0 
Rl 

:l6:l.!) 
2:10. () 

29. I 
120.4 
80. fi 

48.8 
25.3 
26. ,1 

-3.0 
-1.0 

85.7 
59.5 
!'>0. 0 
26.3 

285.9 
36.6 

249. :l 
19.3 

284.7 
196.4 
85.9 
52.8 
24.2 
33.5 

192.1\ 
5. l 

50.4 
22.5 
14.3 

4. 0 

267.2 

I 7,379 
3,311\ 

241 
356 
357 

1, 22!) 
1, 8R4 

' H<wiscd. I Estimates baS<'d on anticipated capital expenditures of husiness; those for January-March 1954 appear on p. 4 of the December 1953 SURVEY. 
d'fnclndes inwntory valuation adjustment. ~Government sales are not deducted. §Personal saving is excess of disposable income over personal consumptiou expenditures shown 

as a eomponPnt of gross national product above. 
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Unle~?s otherwise stated, statistics through 
1952 and di£.scritJtive notes are shown in the 
19:;;j Statistical Supplement to the Survey 

I·'ARM INCOME AND MARKETINGSt 

Cnsh receipts from farming, including Government 
payments, totaL __________________ mil. of doL_ 

Farm marketings and CCC loans, totaL ___ do ____ Crops ____________________________________ do ____ 
Livestock and products, totaL ___________ do ____ 

Dairy products ________________________ do ____ 
I\! eat animals ___ ------------------- ____ do ____ 
Poultry and eggs _______________________ do ____ 

ndexes of cash receipts from marketings and CCC 
loans, unadjusted: 

All commodities ____________________ 1935--39= 100 __ 
Crops ____________________________________ do ____ 
Livestock and products __________________ do ____ 

ndcxcs of volume of farm marketings, unadjusted: 
All commodities ____________________ !935-39= 100_-

Crops. ___________________ -------- _________ do ____ 
Livestock and prodncts __________________ do ____ 

INDUSTRIAL PRODUCTION 

Federal Reserve Index of Physical Volumet 
:nadjnsted, combined indext _________ 1947-49=100 __ 

Manufactures ______________________________ do ____ 
Durable manufactures ____________________ do ___ -

Primary metals ________________________ do ____ 
SteeL ________________________________ do ___ -
Primary nonferrous metaJs ___________ do ____ 

Metal fabricatin~ (incl. ordnance) ______ do ____ 
Fabricated metal products ___________ do ____ 
Machinery ___________________________ do ___ -

Nonelectrical machinery __________ _do ____ 
Electrical machinery---------- _____ do ____ 

Transportation equipment_ __________ do ____ 
Autos. _______ ----- ________________ _do ____ 
Trucks ________ - ____________________ do ____ 
Aircraft and parts __________________ do ____ 

Instruments and related products ____ do ____ 
Furniture and fixtures _________________ do ____ 
Lumber and products _________________ _cto ____ 
Stone, clay, and glass products _________ do ____ 

Glass and pottery products __________ _cto ____ 
Miscellaneous manufactures ___________ _do ____ 

Nondurable manufactures _______________ _cto ____ 
Food and bevera~e manufactures ______ _cto ____ 

Food manufactures ___________________ do ____ 
Meat products __ ---------------- ___ do ____ 
Bakery products ___________________ do ____ 

Beverages ___________________________ _cto ____ 
Alcoholic beverages _________________ do ____ 

Tobacco manufactures ________________ _do ____ 
'fextilc-mill products __________________ do ____ 

Cotton and synthetic fabrics _________ do ____ 

Apparel and allied products ____________ do ____ 
Leather and products __________________ do ____ 
Paper and allied products ______________ do ____ 

Pulp and paper ______________________ do ____ 
Printing and publishing _______________ do ____ 
Chemicals and allied products _________ do ____ 

Industrial chemicals __________________ do ____ 
Petroleum and coal products ___________ do ____ 

Petroleum refining ____ ----- __________ do ____ 
Rubber products _______ -------------- __ do ____ 

l\! inerals ___________________________________ do ____ 
CoaL ____________________________________ do ____ 
Crude oil and natural gas ________________ do ____ 
Metal mining ____________________________ do ____ 
Stone and earth minerals _________________ do ____ 

A cljustcd, combined indext __________________ do ____ 

Manufactures ______________ ----- ___________ do ____ 
Durable manufactures ______ ------ _______ do ____ 

Primary metals ________________________ do ____ 
Metal fabricating (incl. ordnance) _____ _cto ____ 

Fabricated metal products ___________ do ____ 
Machinery ___________________________ do ____ 

I'< on electrical machinery ___________ do ____ 
Electrical machinery _______________ do ____ 

Transportation equipment ___________ do ____ 
Instruments and related products ____ do ____ 

Furniture and fixtures _________________ do ____ 
Lumber and products __________________ do ____ 
Stone, clay, and glass products _________ do ____ 
Miscellaneous manufactures ____________ do ____ 

Nondurable manufactures ________________ do ____ 
Food and beverage manufactures _______ do ____ 
Tobacco manufactures __________________ do ____ 
Textile-mill products ___________________ do ____ 
Apparel and allied products ____________ do ____ 
Leather and p roducts __________________ do ____ 

' Revised. • Preliminary. 

SURVEY OF CURRENT BUSINESS 

1

1952 I 
Decem- January I Febru- I March I ber ary 1 

1953 

April May June July 

GENERAL BUSINESS INDICATORS-Continued 

Z, 959 z, 834 1, 949 z, 100 z, 001 z, 010 2,193 z, 456 
z, 943 2,809 1, 932 2, 075 1, 964 1, 976 2,167 2, 442 
I, 478 I, 39.5 699 674 560 516 729 1,000 
1, 465 1, 414 1, 233 1, 401 1, 404 1, !60 1, 438 1, 392 

352 337 311 357 365 407 40Z 386 
761 806 681 74Z 721 70S 714 68Z 
334 Z61 Z34 292 302 319 294 300 

441 424 291 313 Z96 Z98 327 368 
522 493 Z47 Z38 19S 182 Z58 371 
385 372 3Z5 369 370 384 379 366 

174 168 118 125 122 125 138 157 
186 187 95 86 73 73 99 157 
16.5 153 134 155 159 164 169 156 

131 132 136 138 136 136 136 1Z9 

133 135 139 '140 139 138 138 130 
151 154 158 160 159 157 155 147 
131 137 14Z 143 141 142 138 1Z4 
143 146 146 150 146 148 143 137 
129 131 143 146 147 143 144 143 
166 169 172 175 173 170 168 161 
134 134 136 138 139 139 139 135 
164 167 170 172 167 163 159 148 
147 147 149 154 150 148 146 1:l8 
196 Z07 Z10 Z06 199 192 184 168 

182 189 195 199 u\s 194 193 190 
114 132 !51 161 170 162 166 161 
113 119 121 144 14Z 12~ 106 118 
452 455 461 461 452 45' 452 461 
156 15.~ 153 157 155 15 . 157 151 
125 1Zl 122 123 12\ 118 117 113 
103 110 119 IZZ 1Z( 12Z 122 112 
1Z8 125 129 132 13~ 135 136 132 
118 120 1Z5 128 1Z . 125 123 113 
137 132 136 140 140 139 140 133 

115 115 119 lZl 118 119 121 113 
10Z 98 97 99 9Q 102 108 11Z 
105 102 99 99 9a 101 105 110 
141 134 118 117 1M 

103 105 98 
102 98 99 100 100 103 10Z 
87 84 91 99 101\ 110 119 121 
85 8Z 88 100 

10! 
102 107 107 

93 104 117 113 10 . 107 110 94 
104 104 11Z 113 10 112 111 93 
107 106 114 117 111 115 114 95 

111 113 1Z3 120 107 110 117 102 
98 104 112 110 104 102 97 91 

lZl 125 133 136 136 132 134 120 
116 127 131 132 134 131 133 117 
121 116 118 1Z3 123 122 120 114 
143 144 147 149 150 148 146 141 
118 149 150 !51 159 159 161 157 
128 129 128 127 127 129 131 132 
136 136 134 132 131 132 136 137 
123 132 140 143 140 137 131 114 

115 113 113 111 115 118 120 117 
85 81 77 74 74 81 81 69 

134 134 134 13Z 13:! 131 134 135 
79 80 85 88 119 139 142 138 

118 110 11Z 116 123 125 130 130 

133 134 134 135 136 137 136 137 

135 136 136 137 138 139 138 139 
152 !54 !55 155 155 !.56 154 157 
135 135 137 136 136 139 137 136 
IG6 168 168 168 169 169 16~ 171 
134 135 136 1:l7 l:l8 139 139 14Z 
161 164 16:l 1G:l 16! 162 161 164 
14:l 144 145 147 147 146 144 14.5 
197 203 200 195 195 194 194 zoo 
190 191 191 190 190 192 188 196 
154 15:l 153 155 1.53 15fi 157 156 
120 120 119 1Z1 124 12:J 122 121 
115 122 124 121 120 119 114 119 
129 129 133 135 134 135 134 135 
135 135 135 138 141 143 145 143 

118 117 118 119 121 12:l 121 121 
106 106 107 107 lOS 109 106 108 
114 106 120 116 108 107 IO:l 103 
108 103 106 108 109 ll:l 111 108 
11.4 112 110 11Z 116 117 115 114 
104 104 104 103 104 108 99 104 

FE>hrnary 1!):\{ 

---~~----

1 
August I Sc•ptem-1 October I K ovem-

ber b0r 
Drct>tU­

bt·r 

2, 494 3,197 3, 693 ':J, 491 2. 987 
2, 481i 3,192 3,681\ r :~. -!<"j 2. SJi5 
I, 096 !, 748 2,163 Tl,OH 1 .. o.51 
1, 390 1, 444 1, 52:l 1. .~;:~ 1,42-1 

364 333 331\ ;J:J4 :{86 
695 768 S12 s.~/;;; i3~1 
318 329 35! ;Jf}.) :m 

375 482 556 r r.2!) H9 
387 618 765 r ()71) .148 
366 380 401 414 :r;.1 

158 193 224 r :?Of> 178 
159 Z3Z ZR3 T :2:33 1\18 
157 164 179 1S.1 11\:2 

136 135 136 ' 130 r, 12.1 

137 136 138 T 1:12 I• }:27 
153 1.51 154 r 1-1:!'. I' H2 
130 127 129 r 122 /• 112 
138 134 J:l6 r 129 p 114 
141 147 147 14G 1· 14.1 
166 164 167 r }.~8 Jl 15() 
140 137 '136 r 13'2 '130 
157 158 161 }.j,j r 14H 
137 137 1:ls r 135 r 1:)7 
197 'zoo 205 r 192 p 174 

189 182 189 r 171 p 174 
!53 134 151 107 ].J 107 
127 11.5 106 90 ,_ 110 
473 '480 '483 r 4i'ii 
153 r 155 156 r 15i /! 1.11 
116 '115 '116 11-l "111 
122 '118 '120 '110 ,, ()8 
137 136 '139 13-1 ,, 1:ll 
1Z3 122 '127 122 --
143 144 148 '145 ' Ill 

1Z1 1Z2 1Z3 '118 p 111 
118 '1Z4 r 121 '111 p 100 
118 'lZ7 'l2Z '11.5 ,, 103 
102 111 12:l 13.1 ,. 113 
101 102 'lOZ '99 "96 
118 113 116 90 p 84 
108 108 118 100 p 80 
117 111 116 'Ill "8() 
107 102 '100 r 9t) ,. gs 
110 105 , 101 r 1()2 ,., Ul 

115 '106 106 100 rfl\) 
103 94 97 , S" Jl -"6 
135 135 140 135 " 119 
133 130 '138 133 117 
116 122 127 12H "121 
143 '145 '151 r 1.)1 ,, 14S 
157 r 151 151 149 146 
135 13:J l:l1 rl:H "128 
138 136 13.5 13i p 138 
122 1Z2 '127 '120 1'112 

1ZZ 122 118 '112 p 109 
85 84 84 7t) Jl 71 

135 136 131 130 "131 
140 139 '122 '95 J•j't) 

133 '131 132 12t_i 

136 133 132 r 129 p 1:.?7 

138 '135 134 '131 "129 
157 152 !51 r 14-f_i p 1-\:l 
1~)7 130 128 r 122 I' ]15 
171 166 '166 r 159 I' 157 
140 '135 '134 r 132 ,, 130 
165 161 159 '153 "147 
145 141 141 I:l7 ,, 1:l:l 
Z03 'zoo '193 '18.5 J) 174 

1g( 186 189 r 17.\3 p 181 
156 '155 155 15;) 1J El.) 
119 '114 113 110 p 108 
116 'Ill '114 ' Ill p 109 
135 134 t:J:l 1:1:3 ,, l:l3 
146 140 '139 '13~ ,, I:l9 

119 117 117 llf> ctH 
108 '109 '109 '108 p 105 
104 101 106 '108 "108 

'101 '98 '98 r 9(i ,, Hl 
109 104 106 101 I ]02 

U7 91 93 r UO 1' HI 

tRevised beginning 1951 to incorporate more complete data; revisions for January 1951-0ctober 1952 are available upon request. 
tRevised series. The index has been improved in this revision by (1) incorporation of a number of new series; (2) revision of weights, seasonal adjustment factors, and working-day allow­

ances; (3) adoption of a more recent comparison base period; (4) use of improved industrial classifications, and (5) development of an independent set of annual indexes from the more compre­
hensive data available at yearly intervals. For a detailed description of the revision and monthly and annual data beginning 1947, sec' the December 1953 issue of the FEDERAL REsERVE 
BULLETIN. 



Fehnmt·y HJ~-! SURVEY OF CURRENT BUSINESS S-3 

1953 Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

1

1952 I 
Decem- January I Febru- I March I ber ary L 

April May 
~-:-~~--~-J-u-ly--.,-A-u-gu_s_t--.-I_S_e_p_t_e_m __ ,,-0-c-to_b_e_r_'l Novem-1 DPcPm-

ber bcr b<•r 

INDUSTIUAL PRODUCTION-Continued 
Federal Reserve lndexo} Physical Volume I' -Con. 

A djustod-Continucd 
l\IanufaC'turcs-Continued 

Nondurable manufactures-Continued 
Pnp<·r and allied products ________ 1947-49=100 
Printing and publishing ________________ do ___ _ 
Chemicals and allied products _________ do ___ _ 
l'etrolcum and coal products ___________ do ___ _ 
Rub her products ____ --------- __________ do ___ _ 

Minerals ___________________________________ do ___ _ 
Coal _________________ ------------- _______ do ___ _ 
Crude oil and natural gas. _______________ do ___ _ 
Metal mining ____________________________ do ___ _ 
Stmw and earth minerals _________________ do ___ _ 

BUSINESS SALES AND INVENTORIES~ 

Business sales (adjusted), totalt _______ mil. of doL. 
Manufacturing, totalt _____ ------ ___________ do .... 

Durable-goods industries _________________ do. __ _ 
Nondurable-goods industries. ___________ .do. __ _ 

Wholesale trade, totalt _____________________ do ___ _ 
Dumblc-goods establishments ___________ .do. __ _ 
Nondurable-goods establishments ________ do ___ _ 

Retail trade, totaL _________________________ do ___ _ 
Durahle-rwods stores _____________________ do ___ • 
!\ ondurable-goods stores. _____ • __________ .do. __ • 

Business inventories, book value, end of month 
(adjusted), totalt-------------------mil. of doL. 

:llanufacturing, total t _________ -------- _____ do ___ _ 
Durable-goods industries. ____________ <_ .do. __ _ 
;-.; ondurable-goods industries. ___________ .do .. __ 

Wholesale trade, totalt---- ________________ do ... . 
Durable-goods establishments _________ ... do ... _ 
::\ondurable-goods establishments ... ____ .do ... . 

RPtail trade, totalt- ----------------------do ___ _ 
Durable-goods stores _____________________ do .. _. 
Nondurable-goods stores •. _______________ do.---

MANUFACTUHEHS' SALES, INVENTORIES, 
ANil OUDERS 

Sales:t 
Value (unadjusted), tota!_ ___________ mil. of doL. 

Durable-goods industries _________________ do ... . 
:\ondurable-goods industries. ____________ do ... . 

Value (adjusted), totaL. ___________________ do ___ _ 
Durable-goods industries, totaJ. __________ do ___ _ 

Primary metaL ________________________ do .... 
Fabricated metal products. ____________ do ___ _ 
Electrical machinery and equipment. .. do ___ _ 
:llachinery, except eleetricaL ___________ do ... . 
Motor vehicles and equipment _________ do ... . 
Transportation equipment, n. e. s ...... do ___ _ 
Furniture and fixtures __________________ do ___ _ 
Lumber products, except furniture ..... do ... . 
Stone, clay, and glass products _________ do ... . 
Professional and scientific instrumcnts.do ___ _ 
Other industries, including ordnance ... do .... 

1'\ondurable-goods industries, totaL ...... do ...• 
Food and kindred products. ___________ do .... 
Beverages ... __________________________ .do. __ _ 
Tobacco manufactures. ________________ do .... 
Textile-mill products ___________________ do ___ _ 
Apparel and related products __________ do ___ _ 
Leather and leather prodncts ___________ do ... . 
Paper and allied products ______________ do ... . 
Printing and publishing ________________ do ___ _ 
Chemicals and allied produets __________ do .... 
Petroleum and coal products .....••••.. do ___ _ 
Rubber products .. --··----------· _______ do .... 

Inventories, end of month:t 
Book value (unadjusted), totaL ___________ do ___ _ 

Durable-goods industries _________________ do .. __ 
Nondurable-goods industries ___________ .. do. __ _ 

By stages of fabrication: 

GENERAL BUSINESS INDICATORS-Continued 

127 
119 
141 
128 
128 

117 
82 

134 
10n 
123 

48, 781 
24,706 
12, 536 
12, 170 

9, 665 
3,197 
6, 4()8 

14,410 
4, 871 
9, 539 

77,109 
44, 190 
24,399 
19,791 
11,327 

5, 754 
5, 573 

21,592 
9,906 

11, 686 

'24,546 
r 12, ()07 

11,939 

24, 706 
12, 536 

2,193 
I, 195 
1, 374 
2,122 
2,140 

928 
384 
727 
551 
335 
587 

12,170 
3,385 

520 
333 

I, 144 
942 
288 
675 
777 

I, 606 
2,082 

418 

44,442 
24,367 
20,075 

----~------------;------------------

125 
119 
142 
128 
131 

!Ill 
77 

134 
Ill 
121 

47, R19 
24,507 

r 12,508 
'11, 999 

9,172 
3.011 
6,161 

14, 140 
5, 000 
9,140 

77,130 
44,330 
24. ,)65 
19, 7G5 
11, 282 

,), 76G 
5, 516 

21,518 
9, 897 

11, 621 

'24, 006 
'12, 020 
' 11, 986 

24, 507 
'12, 508 
r 2,11)9 
' I, 190 

1, 337 
2,138 
2,162 

996 
370 
710 
535 
377 
524 

' 11, 999 
3, 377 

544 
312 

1, 116 
880 
2()9 
695 
758 

1, 606 
2,018 

424 

44,691 
24.600 
20,091 

130 
119 
143 
128 
134 

116 
77 

134 
113 
123 

48, .533 
24,724 
12. 666 1 

'12, 058 ' 
9, 295 
3,161 
6,134 

14, 514 
5,304 
9, 211 

77,693 
44,581 
24, 760 
19,821 
11,40.5 

5, 890 
5, 515 

21,707 
10, 149 
11,558 

24.065 
'12,344 
'11, 721 

24,724 
12, 666 
2, 214 
I, 228 
1, 362 
2,158 
2,178 

964 
344 
744 
558 
337 
579 

'12, 058 
3,368 

555 
324 

1,128 
846 
266 
6!l0 
770 

1, 634 
2, 042 

435 

44,858 
24,847 
20,011 

133 
120 
145 
128 
138 

115 
74 

132 
116 
126 

49.671 1 
25,763 

'13, 116 1 

'
15: Zii I 
3,104 
(i, 307 

14,437 
5, 211 
9, 225 

78,266 
44,797 
25.019 
19, 778 
11,488 

5, 976 
5, 512 

21,981 
10,303 
11,678 

'26, 7581 
'13,812 

12, 9461· 

25. 763 
'13, 116 

2, 226 
1, 256 
I, 389 
2,174 
2, 356 

939 
363 
767 
632 
379 
635 

'12, 647 
3,660 

595 
330 

1, 160 
871 
278 
711 
800 

1, 704 
2,065 

473 

45, 158 
25, 298 
19,860 

134 
120 
148 
131 
137 

115 
75 

133 
118 
124 

'50, 186 
r 26,358 

13, 398 
'12, 960 

9, 548 
3, 204 
6, 344 

14,280 
5,124 
9,156 

78,996 
45,164 
25,328 
19,836 
11, 445 

5, 951 
5, 494 

22,387 
10,543 
11, 844 

'26. 296 
'13, 703 

12, 593 

'26, 358 
13,398 

2, 275 
1, 351 
1,387 
2, 227 
2, 431 

997 
367 
763 
585 
392 
623 

'12, 960 
3, 826 

563 
318 

1,~~ 
281 
739 
794 

I, 734 
2,118 

444 

45,362 
25,608 
19,754 

134 
121 
151 
131 
139 

117 
85 

131 
118 
122 

49,3951 
25,816 
13, 148 
12, 668 

9, lii5 
3,103 
(), 052 

14, 424 
5, 154 
9, 270 

79,678 
45,673 
25,681 
19,992 
ll, 550 

5, 999 
5, 551 

22,455 
10.526 
11,929 

25,468 
13,178 
12. 290 

25,816 
13,148 
2. 211 

'1, 257 
I, 437 
2,156 
2, 350 

998 
369 
772 
586 
404 
608 

12,668 
3, 6.31 

565 
30.) 

1,283 
943 
256 
724 
819 

I, 672 
2, 048 

422 

45,884 
26,093 
19,791 

134 
121 
lfiO 
131 
1:l0 

119 
8() 

134 
117 
125 

',):),0031. 
T 2fl, 882 
'13. Hl61 

12,716 
9, 709 
3, HiO 
6, 549 

14,412 
5,103 
9, 309 

80.107 
4G, JliO 
21i,048 
20,112 
11,713 

~· ~()~ ,), J0ti 
22,294 
10,472 
ll, 822 

26,058 
13. 586 

r 12,472 

, 25,882 I 
'13, 166 

2, 222 
1, 311 
I, 486 
2,164 
2,190 
1, 006 

3tl5 
7t)7 
627 
395 
633 

12, 716 
3, 594 

551 
310 

1, 181 
843 
286 
741 
809 

I, 697 
2, 268 

436 

46,334 
21i,3:l9 
19.995 

134 
121 
152 
132 
130 

120 
87 

135 
116 
125 

'50, 3P8 
'26, 366 

13.410 
'12, 956 

9, 563 
3,153 
6, 410 

14,469 
5.102 
9, 367 

81,116 
46,485 
26,392 
20,093 
11,888 
6, 223 
5, 665 

22, 743 
10,730 
12,013 

24.700 
'12,317 

12,383 

'26, 366 
13.410 
r 2,335 

1,309 
1, 462 
2, 125 
2,381 
1, 032 

334 
815 
611 
416 
590 

'12, 956 
3, 796 

.570 
301 

I, 181 
869 
328 
766 
740 

1, 720 
2, 237 

448 

46,436 
26,463 
19,973 

133 
121 
148 
132 
127 

119 
86 

135 
117 
124 

48, 1a8 I 
25, 067 I 

, 12, 7:l0 I 
12, 337 
8, 998 
3, 092 
.5, 906 

14,073 
4, 914 
9,159 

81,586 
46,888 
26,788 
20, 100 
11, 923 
6, 259 
5, 664 

22,775 
10,624 
12,151 

'25, 2761' 
'12, 484 
, 12,792 1 

25.067 
'12, 730 

2,1M 
I, 190 
1, 438 
2,099 
2, 210 
1, 031 

380 
776 
582 
326 
544 

12,337 
3, 645 

617 
314 

I, 098 
891 
264 
735 
676 

1,608 
2.081 

409 

46,480 
26,564 
19,925 

135 
121 

'147 
1:n 
121 

118 
81 

136 I 117 
123 

r 4q, 052 
'25, 379 

12. ti9S 
'12, 681 

9, 291 
3,051 
6, 240 

13, !)82 
4, 865 
9,117 

82,000 
47,087 
26,958 
20,129 
11,989 
6, 245 
5, 744 

22, 924 
10,921 
12,003 

'26.163 
12,917 

'13.24ti 

' 25,379 
12,698 

2, 084 
1, 219 
1, 536 
2,163 
2, 023 
1,008 

:l7o 
726 
li07 
35.) 
ti07 

'12, 681 
3, 836 

662 
:ll5 

1,o:n 
854 
266 
752 
707 

I, 640 
2, 202 

416 

41l,646 
26,612 
20,034 

132 
123 
146 
129 

'120 

114 
'76 

131 
'108 

125 

'48, 284 
'2.), 010 

12,376 
'12, 634 
'9 234 

2; 982 
'6, 252 
14,040 

5,029 
9,011 

81,805 
47, 044 
26,987 
20,057 
12,041 
6, 278 
5, 763 

22,720 
10,727 
11,993 

'26, S4o 
13,223 

'13, 622 

'25,010 
12,376 

1, 985 
1, 139 
1, 391 
2,039 
2,095 
1,140 
'364 

715 
575 
353 
5SO 

'12, 634 
3. 890 

666 
304 

I, 038 
900 
243 
738 
745 

'I, 643 
2,062 
'394 

46,529 
26,598 
19,931 

'132 
121 
146 

r 129 
'118 

'111 
70 

'l:JO 
'Hil 
T 125 

r 47, 5li() 
'24, 304 
' 11, 867 
'12 437 '9: 158 

2. 9'J4 
'6,!M 

' 14, 104 
'5. 005 
'9, 099 

'81, 266 
'46, 899 
r 2G, \175 
r 19,924 
' 11. 930 

r 6,127 
'5 803 

'22: 437 
'10, 574 
' 11, 8G3 

'23, 836 
'11, 499 
'12, 337 

'24. 304 

',1\J~~ 
'I, 150 
'1,324 
T 2,068 
'I. 918 

'925 
'3:34 
'723 
',o83 
'402 
'566 

'12, 437 
'3, 771 

'635 
'339 

'1, 006 
'835 
T 251 
'709 
'778 

; ~·~~£ 
'3J4 

'46, 522 
'26 549 
'19: 973 

p 1:.!.') 
v lHl 
"H7 
1' 12~ 

fl 117 

' Ill 
J1 !i~) 

p 131 
1' liJ~ 

47, 2R5 
2~. 097 
11, 567 
12, o30 
n, ~72 
;{, 0:15 
ti, '2:{7 

l:l,\IJG 
.\, fl93 
9, 224 

81,034 
46,719 
2ii, 791 
19,928 
II. 680 

5, 897 
.0, 78:l 

22. (\35 
10. f\45 
11,990 

23,889 
1!. 60:l 
12, 286 

21,097 
IJ, 567 
1, (i45 
1.112 
1.350 
1,840 
2, 122 

\J37. 
o:1s 
72{) 
h'27 
407 
5ll8 

12, 5:l0 
3, 81<\ 

583 
:102 

1, 042 
!J41 
2!\4 
704 
735 

1, .5fi\:) 
2, ISO 

:l94 

4fl,9H 
26,741 
20,202 

Purchased materials ___________________ do ____ ---··------ ---------- ---------- ---------- ______________________________ ---------- ---------- ---------- __________ -------- ___________ _ 
Goods in process ______________________ .do ____ ---------- __________ ---------- ·--------- ____________________ ---------- __________ ---------- ---------- _____________________________ _ 
Finished goods _________________________ do .... ---------- --------- ---------- __________ ---------- __________ ---------- _________ ---------- ---------- __________________________ _ 

Book value (adjusted), totaL ______________ do____ 44,190 44,330 
Durable-goods industries, total ___________ do____ 24,399 24.565 

Primary metaJ. ________________________ do.... 3, 1.59 3. 208 
Fabricated metal products _____________ do____ 2, 436 2, 484 
Electrical machinery and equipment ... do.... 3, 073 3, 081 
Machinery, except electricaL __________ .do____ 5, 463 5, 468 
Motor vehicles and equipment. ..••..•. do____ 2, 987 3,009 
Transportation equipment, n. e. s ...... do____ 2, 570 2, 567 
Furniture and fixtures __________________ do____ 638 638 
Lumber products, except furniture ..... do____ 989 989 
Stone, clay, and glass products ......... do____ 843 854 
Professional and scientific instruments. do____ 838 850 
Other industries, including ordn!tnce ... do____ I, 4o:l I, 417 

44,581 
24,760 
3,134 
2, 512 
3,121 
.0,.008 
3, 056 
2. 616 

656 
1,017 

874 
837 

1,429 

44,797 
25,019 
3,157 
2, 473 
3, 1.17 
5, 532 
3,170 
2. 632 

662 
1, 045 

858 
846 

1,487 

45,164 
25,328 
3,242 
2, 580 
3, 219 
.5, 525 
3, 229 
2. 642 

641 
1,031 

867 
851 

I, 501 

45,673 
25.681 
3,308 
2. 607 
3. 26fi 
5. 524 
3.348 
2, 651 

660 
1, 041 

881 
857 

I, 538 

46.160 
26.048 
:3,318 
2. 717 
3, :l05 
!i, 555 
:l. 420 
2. 728 

681 
1,04g 

883 
8!)3 

1,53g 

46,485 
26,392 
3,382 
2, 815 
3,366 
5, 628 
3, 435 
2, 707 

697 
1,068 

879 
866 

1, 549 

46,888 
26,788 
3, 456 
2, 914 
3, 424 
.), 690 
3, 476 
2, 720 

681 
1,096 

875 
875 

I, 581 

47,087 
26.958 
3, 513 
2, 962 
3, 425 
5, ()67 
3, 498 
2, 751 

674 
1,123 

884 
878 

1, 583 

47,044 
23,987 
3, 507 
3,038 
3,484 
5, 665 
3, 445 
2, 702 

679 
1,121 

901 
881 

1, 564 

'46, 899 
'26 m5 
'3' 488 
'3: 145 
'3 489 
r s' 735 
'3' 377 
r z; 100 

'670 
1.090 

r 878 
'882 

r 1, 521 

46,719 
26, 791 
3,431 
3,100 
3,398 
5, fi9,) 
3, 384 
2, 762 

634 
1,114 

8'JO 
877 

I, 506 

' Revised. • Preliminary. I' See note marked "t" on p. S-2. 
§The term "business" here includes only manufacturing and trade. Business inventories as shown on p. S-I cover data for all types of producers, both farm and nonfarm. Unadjusted 

data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. S-8, S-9, and S-10. 
tRevised series. Data have been adjusted to more recent benchmarks. The revision affects the indira ted series beginning as follows: January 1946 for total business, manufacturers', and 

wholesale sales and inventories (adjusted); January 1948 for manufacturers' new orders (adjusted); December 1950 for retail inventories (adjusted); and January 1950 for allunr.ijusted series, 
except wholesale and retail inventories which were revised beginning December 1949 and December 1950, respectively. For the revisions through 1952, see pp. 21-27 of the December 1953 
SURVEY and pp. 17-23 of the January 1954 issue. 



S-4 SURVEY OF CURREXT BUSIXESS ]'ehrnn ry 10;;-t 
-------

Unlt"SS otherwise stated, statistics through 
1952 I 1953 

1952 and descriptive notes are shown in the -n- -·-- ---· -~--F·b--·~ -~--- ····---
--19_5_3_S_t_a_t_i•_•_ic_a_I_S_u_p_p_l_e_m_en_t_t_o_t_h_e_S_u_r_ve_y__c, __ b_~_er:~-~:uary ;r;u- March April May June July r August 

GENERAL BUSINESS INDICATORS-Continued 

1\HNUFAf:TURERS' SALES, INVENTORIES. 
AND ORDERS-Continu .. d 

Inventori<·s, end of month \-Continued 
Book value (adjusted), total-Continut'd 

l'\ondurn hlc-~oods industries, totaL_ mil. of doL. 
Food and kindred products._ ....... ___ do. __ . 
ne,·erages_ --------- ___________________ do ... -
'l'obn.rco manufactures _________________ do ____ 
Textile-mill products __________________ do .... 
Apparel and related products. _________ do.---
Leather and leather products ________ . _do ... _ 
Paprr and allied produrtF. _____________ do .... 
Printinv nn<l puhlishing _______________ do. ___ 
Chemicals and allied products .......... do .... 
Petrol<>um and coal products. __________ do .... 
fluhhPr prOdll(•ts ..... -····--···-·-·- .. dO .... 

1\ PW Of(}('J'S 1 ll('t:t 
l'n:vljusted, totaL. __ . ____________________ .do ---

l)urahh'-j:!:OOdS industriPfL ________________ do --
~ondurahlP-p:oods indnstrirs _____________ do --

Adjusted, t11t:d ___ _________________ do ___ 
Durahle-~oods in<lustrirs, totaL _________ do ____ 

Primary metaL .. ______ ----------------do .. __ 
Fabricated metal products _____________ do .... 
EiPctrical machinery and equipment ... do .... 
Machinery, except rlectricaL ........... do .... 
Transportation equipment, including- motor 

\'Chicles and parts ____________ .. mil. of doL. 
Othfr industdes, including ordnance ___ do ____ 

7'\ondurahle-goods industries, totaL ...... do .... 
Industries with unfilled orders<;>. ______ do ____ 
Industries without unfilled orders, ..... do .... 

Unfilhl orders, end of month (unadj.), totalt.do .... 
DurublP-goods industries, totaL ........... do .... 

Primary metaL ____________ ------------ .. do. ___ 
Fabricated metal products _______________ do .... 
RIPctrical machinery and equipment ..... do .... 1 

~Iachinery, except electricaL .... ____ ._. __ do. __ -~ 
Transportation equipment, including motor 

..-rhieles and parts _______________ mil. of doL. 
,)tlwr industries, including ordnance ..... do ...• l 

Nondurable-goods industries, total\? _______ do .••. 

01'-~~.~l~~G BllSINESSES AND BUSINESS I 
TURNOVER 

Opt•ratinl! husitwssPs, end of prriod, totalt ~- .thous __ 
Contract construction ______________________ do. ___ ' 
Manufacturin~- ______________ -------------.do .... 
Rrrvice industries. __ ........... ______ ... __ .do.--· 
Retail trade _____________ ------- ____________ do ... . 
Wlwlesale trade. ___ ---------------·-······-do ... . 
All other ___ -------------------------------do .•.. 

:!'\Pw husinPsses, senliannual totalt---- ______ do ___ _ 
Contract construction ___ . ____ .... _ ......... do ... . 
Manufacturing ____________ .. _________ . ____ .do ... . 
S{'rvice industries ______________ -----_-- ____ do.---
netail trade ________ ---------------------- .. do.---
Wholesale trade.---------------- ___________ do .... 
All other ______ --------- --------------------do ___ _ 

l>bcontinnP<1 businesses, :'l'llliannual totajt __ do __ _ 
Contract construction ......... ------"---- .. do ... . 
Manufacturing ________________ .. _ .......... do. __ _ 
Service industries. ____ ........ _---·-- _____ .do. __ . 
Retail trade.·--- ____ -----------------------do ... . 
Wholesale trade._ .. -----------···········--do ... . 
All other.. _________________ ----------------do ... . 

Husirwss tran~fprs. Sf>tniannual totaL _________ do ___ _ 

BtlSINESS INCORPORATIONSd' 

K<·w incorporations (48 States) ___________ number.. 

JNDtlSTRIAL AND COMMERCIAL 
FAILUREScJ' 

FailnrPs, totaL __ .... -------------------_ .number.. 
Commt.\rcia1 service_--------------- ________ do ___ _ 
Construction _____________ .... _____________ .do. __ _ 
~lanufacturing and mining _________________ do ... . 
netail trade ___________ ---- _________________ do ... . 
Wholesale trade. ___________________________ do ... . 

Liabilities, t.otaL ___________________ .thous. of doL. 
Commercial service _____ ------------ _______ do ___ _ 
Construction ______ .. _. _______________ ... __ .do .. _. 
Manufacturing and mining _________________ do ... . 
Hetail trade ______________________________ .. do ... . 
Wholesale trade. ___ ------- ________________ .do ... . 
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d'Data are from Dun & BradstrcPt, Inc. 



FPhruary 11154 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

PRICES RECEIVED AND PAID BY FARMERS 

Prices rcceh·ed, all farm products§ .... 191Q-14=100 .. 

cr~~g~d.- i(t-;in8: :::::::::::::::::::: :::::::: :~~:: :: 
Feed grains and hay .................... do .. .. 
Tobacco ___ ............................. do ... . 
Cotton ................................... do ... . 
Fruit. __ ------------------------------- .. do ... . 
Commercial vegetables, fresh market. .. do .. . 
Oil-bearing crops ......................... do .. .. 

Livestock and products .................... do .. .. 
Meat animals ............................ do .. .. 

}?~~ir~r~gg~~gs::::: :::::::::::::::::: :~~:: :: 
Prices paid: 

All commodities and serviC<'s ............... do ... . 

~~~~~t~~~ire~~~s_._-_-~~:::::::::::::::::~~:::: 
All commodities and services, interest, taxes, and 

wap:e ratest .... ____ ............... 1910-14=100 .. 

Parity ratio 9 t ......... ---- .... -.. -.......... do .. .. 

RETAIL PRICES 

All commodities (U. R. Department of Commerce 
index) __ ............................ 1935--39=100 .. 

Consumer price. index (U.S. Department of Labor): 
All items ............................ 1947-49=100 .. 

~ifi~~:iii~~~ii_===:::::::::::::::::::::~~==== 
Fruits and vegetables .................. do ... . 
Meats, poultry, and fish ............... do .. .. 

Housing ................................. do .. .. 
Gas and electricity .................. __ do .. .. 

~~~refur~i~~-i~~~::::: :::::::::::::::: :~~:::: 
Medical care ............................ do .. .. 
Personal care .......... ----- .............. do.- .. 
Reading and recreation .................. do .. .. 
Transportation __ ...................... do .. .. 
Other goods and services ................ do .. .. 

WHOLESALE PRICESd' 

U. S. Department of Labor indexes: 
All eommodities -------------------1947-49=100 .• 

Farm products ........................... do ... . 
Fruits and ve~etables, fresh and dried do .. .. 
Grains ................................. do ... . 
Livestock and live poultry_ ............ do ... . 

Foods, processed. ___ ----------- .......... do.--. 
Cereal and bakery products ............ do .. .. 
Dairy products and ice cream .......... do ... . 
Fruits and vegetables, canned a~g4lf~~e.!.\oo .. 
Meats, poultry, and fish ............... do ... . 

Commodities other than farm products and 
foods ........................ _ .1947-49=100. _ 

Chemicals and allied products _ _ ___ do .... 
Chemicals, industrial. .. _ ... ________ .do. __ _ 
Drugs, pharmaceuticals, cosmetics . _do ___ _ 
Fats and oils, inedible ............... do ... . 
Fertilizer materials .................. do .. .. 
Paint and paint materials .... _. ___ .. do ... _ 

Fuel, power, and lighting materials .... do .. .. 
Coal. __ .............................. do ... . 
Electricity ........................... do ... . 
Gas .................................. do ... . 
Petroleum and products ............ do ... . 

Furniture and other household durables 
1947-49= 100. 

Appliances, household. __ ............ do._._ 
Furniture, household ................ do .. .. 
Radios __ ............................ do ... . 
Television sets ....................... do ... . 

Hides, skins, and leather products .. __ do ... . 
Footwear. __ ......................... do .. .. 
Hides and skins._ ................... do .. .. 
Leather._ .......................... _ .do ... . 

Lumber and wood products ........... do ... . 
Lumber .. _ ........................ _.do._._ 

19521 

Decem- January I ber 

•268 '268 
•259 • 254 

247 245 
•226 •222 

428 419 
•269 • 253 
•214 • 220 
• 281 • 263 

300 291 

• 276 281 
•284 303 
•306 •294 

221 218 

267 267 
269 268 
264 265 

281 284 

• 95 94 

209.6 209.0 

114. 1 113.9 
105.1 104.6 
113.8 113. 1 
112. 7 111.6 
115.8 116.7 
113.0 110.9 

116.4 116.4 
105.6 105.9 
108.2 107. 7 
120.7 121.1 
119.3 119. 4 
112.5 112.4 
108.0 107.8 
128.9 129.3 
115.9 115.9 

109.6 109.9 

99.2 99.6 
112.3 107. 3 
96.1 94.6 
86.8 92.7 

104.3 105.5 
106.8 106.8 
113.0 111.9 

105.0 105.4 
93.9 99.3 

112.9 113.1 
103.3 103.6 
112.3 112.8 
91.3 91. 5 
52.8 53.5 

113.0 112.9 
106.1 106.2 

107.2 107.8 
116.1 116.3 
98.5 99.6 

104.9 108.0 
107.9 107.9 

112.3 112.7 
107 .. 1 107.4 
113.0 113.2 
95.0 95.0 
74.9 74.5 

99.0 97.3 
112.0 112.0 ' 
70.6 62.1 
92.9 92.0 

119.7 120.5 
119.8 120.1 

Machinery and motive products ...... do.... 121.4 121.5 
Agricultural machinery and equip .. do.... 121.7 121.8 
Construction machinery and equip .. do ... _ 126. 3 126. 2 
Electrical !"achinery and equipment.do .. _ . 1 119. 6 119. 6 
Motor vehiCles. ___ ................... do.... 119. 7 119.8 

• Revised. 1 Index on base previously used (1935--39= 100) is 192.1. 

1953 

May June July 

COMMODITY PRICES 

• 264 264 259 •263 • 2.57 r 260 
• 249 • 252 •246 • 247 '246 2:l7 
•241 • 247 244 242 222 218 
•214 • 215 • 213 • 212 • 204 • 204 

424 424 424 426 425 420 
•256 '268 r 267 • 269 '267 • 270 
•203 • 209 • 207 '206 '219 '193 
• 275 • 267 •233 •259 • 298 • 252 

287 291 289 '286 280 268 

277 274 270 277 267 280 
305 301 299 317 • :JOO • 319 

• 284 •276 •263 • 256 • 255 261 
206 • 217 , 219 218 213 223 

264 265 264 264 260 261 
266 269 269 270 271 271 
261 261 257 257 248 250 

281 282 280 280 277 279 

94 94 92 '94 • 93 93 

207.8 208.2 207.9 208.2 209 7 210.1 

113.4 113.6 113.7 114. o I 114.51 114. 7 
104.6 104.7 104.6 104.7 104.6 104.4 
111. 5 111.7 111.5 112. 1 113.7 . 113.8 
110.7 110.3 109.0 107.8 107. 51 108.3 
115.9 115.5 115.0 115.2 121.7 118. 2 
107.7 107.4 106.8 109.2 111.31 112.0 

116.6 116.8 117.0 117.1 117.4 ' 117.8 
106. 1 106.5 106.5 106.6 106.4 ' 106.4 
108.0 108.0 107.8 107.6 108.0 108.1 
121.5 121. 7 122.1 123.0 123.3 123.8 
119.3 119.5 120.2 120.7 121.1 121. 5 
112.5 112.4 112.5 112.8 112.6 112.6 
107.5 107.7 107.9 108.0 107.8 107.4 
129.1 129.3 129.4 129.4 129.4 129.7 
115.8 117. 5 117.9 118.0 118.2 118.3 

I 

109.6 110.0 109.4 109.8 109.5 110.9 

97.9 99.8 97.3 97.8 95.4 97.9 
102.2 105.8 106.9 105. 4 109.9 94.7 
93.1 94.7 93.8 93.4 84.2 85.4 
91.2 91.7 87.5 91.7 86.8 95.9 

105.2 104.1 103.2 104.3 I 103.3 105.5 
107.6 108.9 109.2 109.0 I 107.9 108.5 
110.9 109.7 108.5 107.9 107.7 110.0 

105.5 105.1 104.4 104.0 103.7 105.0 
98.2 91.2 89.2 93.8 91.6 97.0 

113.1 113.4 113.2 113.6 113.9 114.8 
103.6 104.2 105.5 105. 5 105.6 106.2 
113.1 113.9 117.0 118.0 119.2 120.2 
91.4 91.6 93.0 93.1 93.1 93.6 
52.7 59.0 

55.91 
49.9 46.6 46.7 

112.7 112.8 113.2 112.9 
110.61 

113.8 
105.9 106.0 106.0 106. 1 106.1 106.1 

108.1 108.4 107. 4 107.1 108.3 111.1 
115.9 114.4 111.2 110.8 111.2 I 111.8 
100.7 100.7 98.0 97.4 98.5 98.5 
109.5 109.5 109.5 108.2 108.2 106.1 
107.9 109.0 109.3 109.4 111.1 116.8 

112.9 113.1 113.9 114. 1 114.3 114. 7 
107.4 107.9 108.0 108. I 108.1 108.8 
113.4 113.6 ll3. 8 114.0 114.1 113.8 
95.5 95.5 94.9 94.9 95.4 95.0 
75.6 74.9 74.9 74.9 75.0 74.3 

98.0 98.1 97.9 100.4 101.0 100.0 
112.1 

112. 1 I 111.5 111. 5 111.7 111.7 

66.51 64.8 66.41 74.8 76.3 73.4 
91.9 93.5 92.7 97.3 98.0 96.1 

121.1 g~:~ I 122.2 121.8 121.5 121. I 
120.3 121. 5 121.0 120. 7 120.2 

121.6 121.8 122.0 122.4 122.9 123.4 
121.8 122.2 122.3 122. 4 122.6 122.7 
126.3 127. 1 128. 6 129. 1 129.4 130.8 
119. i 119.9 121.3 122.6 124.2 124.8 
119.9 120.0 118.9 118.6 118.6 118.6 

S-5 

r 2.~5 r 25i • 249 249 • 254 
'2:l2 • 235 • 229 234 •238 

2!.1 219 223 229 230 
• 205 r 207 • 194 • 195 '205 

4:;o !52 4:!9 4:l3 427 
'278 • 280 • 275 '269 '260 
'185 • 204 '189 • 205 '237 
• 207 •191 •198 '218 • 224 
• 263 251 255 263 269 

276 27() •266 263 269 
30.0 299 273 267 285 

• 2tl5 • 275 '282 • 288 '282 
• 229 • 230 • 234 '224 • 218 

262 259 258 259 2130 
273 270 270 270 270 
249 247 246 248 250 

279 277 276 277 2'78 

• 91 •93 •90 90 91 

210. 1 210.3 210.0 •208.9 209.1 

115.0 115. 2 115.4 115.0 1 114.9 
104.3 105.3 105.5 105.5 105.3 
114. 1 113.8 113.6 112.0 112.3 
109. I 109.6 110. I 110.5 110.3 
112. 7 106.6 107. 7 107.4 109.2 
114. I 113.5 111.1 107.0 107.8 

118.0 118.4 118. 7 118.9 118.9 
106.9 106.9 107.0 107.3 107.2 
107.4 108.1 108.1 108.3 108.1 
125.1 126.0 126.8 127.3 127. !i 
121.8 122.6 122.8 123.3 12:l.6 
112.7 112. 9 113.2 113.4 11:l. 6 
107.6 107.8 108.6 108.9 108.\1 
130.6 130.7 130.7 130.1 128.9 
118.4 118. 5 119.7 120.2 120.3 

110. 6 111.0 110.2 109.8 110. 1 

96.4 98.1 95.:l • 93.7 94.5 
98.0 96.0 94.2 • 94.2 89.7 
86.5 88.3 87.9 89.3 90.6 
88.1 90.6 82.0 78.4 8:!.9 

104.8 106.6 104.7 103.8 104.3 
108.4 110.8 112.0 112.6 112.2 
110. 7 111.3 112.7 113 9 111.3 

104.7 104.7 104.9 • 104.7 103.9 
93.6 97.4 88. g 86.2 89.6 

114.9 114. 7 114. ti 114. 5 !14. 6 
106.3 106.7 106. i 107. 2 107.1 
120.2 120.0 119. 5 119. 2 118.6 
93.5 93.5 93.5 93.5 93.8 
46.9 51.1 53.3 58.() 53.5 

11:J.8 ll3. 0 112.9 1l2. 9 !13. \1 
106.3 107.3 107.9 108.2 107.\1 

111.0 110.9 111.2 •1!1.2 !10. 5 
!11.7 112. 3 112.5 112. 5 !12. 5 
99.1 98.0 98.5 • \)<j, 6 99.6 

105.7 106.0 106.6 • 106.3 lOtUS 
116. 5 ll6. 5 116.6 ll6. 3 114.9 

1!4. 8 114.9 114.8 114.9 114.9 
108. 9 109.1 109.0 109.0 109.0 
113.8 114.2 114.2 ' 114. 1 114. 1 
95.0 94.8 94.8 94.3 94. I 
74.0 74.2 74.2 74.2 74.2 

99.9 99.7 97. I • 97.1 95.G 
111.8 111.8 111.7 111.8 111.8 
74.6 74.2 64.4 64.3 57.7 
95.0 94.5 90.4 • 90.4 89. I 

120.4 119. 2 118. I • 117.3 117.4 
119.3 118.3 117.2 1lll. 3 Jlti. 4 

12:l. 7 124.0 124.1 124. 2 124.3 
122.3 122.3 122.4 122.5 122. 5 
130.5 130.9 131.0 '131.1 131.1 
125.6 126.2 126.5 • 126.6 12u. 7 
118. 6 118.6 118. 5 118. 5 118.7 

§RcvisPd beginning 1910 to incorporate revisions in the component price series and to reflect changes in the basic weights (data prior to December 1952 will be shown later). January 1954 
in<h•xps· All farm products, 259; crops, 240; food grains, 233; feed grains and hay, 207; tobacco, 420; cotton, 254; fruit, 222; commercial vegetables, 271; oil-bearing crops, 268; IivestoGk and wod-
uds, 277; meat animals, 309; dairy products, 274; poultry and eggs, 213. tRevisions prior to December 1952 are available upon request.. 

9 Ratio of prices received to prices paid (including interest, taxi's, and wage rates). 
d'For actual wholesale prices of individual commodities, see respective commodities. 
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COMMODITY PRICES-Continued 
---------------------------.----.-----.----.-----,----.-----,----.----~----.-----,----.--~-------

WHOLESALE PRICESd'-continued 

U.S. Dcp>lrtment of Labor indexes:-Con. 
Commodities other than farm prod., etc.-Con. 

J\!etals an<l metal pro<lucts ________ 1947-49=100 __ 
Heating equipment_ ___________________ do ___ _ 
Iron and ste('L _________________________ do ___ _ 
Nonferrous metals~ ___ ~ ________________ do. __ _ 

Nonmeta!lic minerals, structuraL ________ do ___ _ 
Clay products __ ~-~ _____________________ do ... _ 
Concrete products ___________ --------- .<lo. __ _ 
Gypsum products .. ___________________ do .... 

Pulp, paper, and allied products _________ do ___ _ 
Paper~ ________________________________ .do. __ _ 

Rnhbcr and products ____________________ do ___ _ 
Tires and tubes~ _______________________ do .. __ 

Textile products and appareL ~----------do. __ _ 
AppareL .. _______________ ---------- ___ do. __ _ 
Cotton products. ______________________ do .. __ 
Silk products~ ___ ------- ____ -------- __ .do. __ _ 
Synthetic textiles. _____________________ do. __ _ 
Wool products. ________________________ do. __ _ 

Tobacco mfrs. and bottled beverages ..... do .... 
B<werages. alcoholic ____________________ do ___ _ 
Cigarettes _____ ------------------------do ... _ 

PURCHASING POWER OF THE DOLLAR 

As mrosured by-
Wholesale prices. ___________________ 1947-49= 100 __ 

~~r~N~~~J'~i~~~.~~ ~~~ ~ ~~~ ~ ~ ~ ~ ~ ~ ~~ ~~ ~~ ~~ ~~ ~~~~ ~ ~ ~ 

124.0 
113.6 
127.0 
122.3 
114.6 
124.0 
112. 7 
ll7. 7 

115. 9 
124. 9 
127. 7 
126. ~ 
98.2 
98.3 
97.7 

139. 7 
87.8 

112. 6 

112. 1 
110. 5 
112.0 

91.2 
87. & 
87.9 

124.0 
113.8 
127. 1 
122. 5 
1J.I. 6 
124.0 
112.8 
117. 7 

115.8 
124.9 
127 .. 1 
12fi.O 
98.8 

100.0 
97.0 . 

141.4 
88. 1 

113.0 

111.9 
110. 1 
112.0 

91.0 
87.8 
88.4 

124.6 
113. 9 
127.5 
124.4 
114. 6 
124.0 
112.8 
117. 7 

115.3 
12·!. 9 
126.2 
126.3 
98.5 
99.9 
9fl. 1 

141.4 
88.3 

111. .1 

111.9 
110.1 
112.0 

91.2 
88.2 
89.7 

125. 5 
11~. 9 
127.7 
1~1. 5 
115. 1 
124.3 
112. 8 
118.3 

11.5. 1 
124. 9 
125. 7 
12fi. 3 
97. 5 
99.6 
9~. 1 

141. 4 
87.9 

111.9 

114.8 
110. 0 
124.0 

90.9 
88.0 
89.5 

125. 0 
113. 8 
127.7 
128.2 I 

116.9 
124. G 
114. 2 
122.1 

115.3 
124.9 
124. 8 
121>. 3 
97.1 
99.9 
92.9 

131. 6 
88.0 

111.3 

114.8 
110.0 
124.0 

91.4 
88.0 
89.7 

125.7 
114.4 
128.9 
126. 6 
117.2 
12!. 7 
115. 5 
122.1 

115. 4 
124.9 
12.o. 4 
126.3 
97.0 
99.9 
93.3 

133~ 0 
87~ 4 

112. 0 

114. 8 
110. 0 
124.0 

91.1 
87.7 
89.2 

126. 9 
114. 6 
110.9 
127.6 
118. 1 
125. 1 
115 .. 5 
122. 1 

115.8 
124. 7 
125.0 
12P,, :l 

97. 4 
99.4 
93.4 

134.7 
87.5 

111.6 

114.9 
110.0 
124.0 

91.3 
87.3 
88.0 

129.3 
115. 1 
13.1. 7 
126.4 
119. 4 
131. 1 
115. 6 
122.1 

115.8 
125. 1 
124.6 
126.4 
97 .. 1 
99.3 
94. 1 

134. 7 
87.5 

111.7 

115.6 
110.0 
124.0 

DO. 2 
87. 2 
87.9 

129.4 
115.6 
136.2 
124.5 
119~ 6 
131.4 
116. 1 
122.1 

116.2 
125.9 
123.5 
125.1 
97.5 
99~ 3 
9·1.1 

134~ 7 
R6. 7 

111.8 

11!\. 6 
110.0 
124. 0 

90.4 
87.0 
87.6 

128. 5 
115. 8 
134.6 
122. 8 
120.7 
132.0 
117. 4 
122.1 

116~ 9 
126 .• 1 
124.0 
12fl. 4 
96.9 
98.5 
9:l~ 7 

134. 7 
86.7 

111.2 

116. 2 
111.2 
124.0 

90.1 
86.8 
87.9 

127.9 
115. 8 
133.4 
122. 1 
120. 7 
132.0 
117. 4 
122.1 

117.5 
126. 6 
124. 2 
130. I 
9fi. 5 I 
98.7 ' 
92~ 4 

135.8 
8!\. 9 

111.6 

118. 1 
114.9 
124.0 

90.7 
86.7 
88.0 

127.9 
115. 8 
133.6 
122.3 . 
120.81 
132. I 
117. 4 
122.1 

117. 3 
126.8 
124.3 
!30. 1 
96.2 

r gg_ 7 
m.o 

13fL .l 
R.\. 2 

111. ·' 

118. 1 
114.9 
124.0 

91.1 1 
87.0 ' 
89.3 I 

I 

127. 6 
115. 5 
132.8 
122.1 
12D. 8 
132. I 
117~ 2 
122.1 

117.1 
126.8 
124.8 
130.1 
\15.8 
98. () 
90.9 

139.3 
8.~. Pi 

112.1 

118. I 
114. \1 
124.0 

190.8 
187.0 
189.0 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION ACTIVITY~ 

Nrw construction, totaL _______________ mil. of doL_ 

PriYate. totaL_~ ____ ----------- ____________ do ___ _ 
R<'Sidcntial (nonfarm) ___________________ do._ .. 

Ne\v d\vclling units ____________________ do ___ _ 
Additions and alterations ______________ do .. ~-

NonrPsidcntial building, except farm and public 
utility, totaL __________________ mil. of cloL 

IndustriaL _______ -------------- ______ .do. __ _ 
CommerciaL_~- __ . __ . _____ . ______ . ___ .. do .... 

:Farm ronstruction ____________ ------ _____ do ___ _ 
Public utility ____ ---------------------. __ do. __ _ 

Public. total ___________ ---------------- .. -~do .. __ 
RPsidPntial _______________ -----------. ___ do .... 
Nonn•sidcntial building _____ ----------._ .do .. _~ 

~~~~~,~~KYa-~~ -~a~~~:~~~~~~=~~~~~~~~~~~~~~~~~:::: 
C'omcrvation and development. _________ do ___ _ 
Other types __ ~ __ ------------------------ .do. __ . 

CONTRACT AWARDS 

Con<tmction contracts awarded in 37 States (F. W. 

2, 550 

1, 795 
942 
850 

74 

433 
193 
112 
97 

314 

755 
49 

342 
111 
112 

67 
74 

DodgP Corp.): 
To1:11 l'rojccts. __________________________ numbC>r __ 34, ()(i] 
Total y~iuation ____________________ thous. of doL. 1, 4e7, 384 

Pul,Jic owncrship ________________________ do____ 477,693 
PriYate ownership _______________________ do.... 989,691 

Nonr('sidcntial buildings: 
Projects __ --------------------------- _number __ Floor area ______________________ thous. of sq. ft __ 
Va1nation~-----------------------thous. of doL. 

HPsidential buildings: 
Project, ______ ------------------ _____ .number __ 
Floor area ______________________ thous. of sq. ft.. 
V:rluation ________________________ thous. of doL. 

Public works: 
Projects. _____ ----------------------- .number __ 
Vahmtion ________________________ thous. of doL. 

UtilitiPs: 
Projc'cts ~ __ ------------------------- .. number __ 
Valuation ________________________ thous. of doL. 

Value of contract awards (F. R. indexes): 
Total. unadjusted. ____ ------------ .1947-49= 100 .. 

Residential. unadjusted ... ________ .. ____ .do. __ _ 
Total, adjusted. __ ~---------------------- .. do ___ _ 

Hesidential, adjusted. ___ --. _____ ---- ... - .do .. --

3, 589 
51, 591l 

'709, lOCI 

29,808 
48. 991l 

4:38,580 

\nl 
134, 114 

3f·3 
' 185, 590 

166 
156 
205 
183 

2, 361 

1, 62i 
816 
735 
63 

4:11 
201 
108 
97 

275 

731 
47 

331 
106 
115 
61 
74 

2, 287 

I, 574 
758 
675 

64 

433 
204 
111 
100. 
275 

713 
48 

323 
106 
110 

56 
70 

2, .527 

1, 729 
863 
770 

74 

430 
198 
114 
108 
320 

798 
47 

359 
Ill 
140 

65 
76 

2, 758 

1, 872 
9114 
8.50 

94 

427 
192 
114 
120 
352 

88f1 
49 

370 
113 
200 

72 
82 

2, 947 

1, 991 
l. 012 

885 
105 

449 
190 
128 
!38 
380 

9.56 
50 

371 
115 
2fl0 

75 
85 

3, 209 

2,160 
1, 123 

990 
110 

477 
184 
1[12 
148 
~199 

1,049 
50 

380 
120 
330 
so 
S9 

I 
3, 2821 

2,194 
1.126 

990 
112 

490 
171l 
1116 
!.OS 
410 

1,088 
46 

373 
119 
375 

79 
9G 

3, 317 

2, 202 
1,113 

980 
110 

493 
174 
169 
!58 
427 

!, 11.5 
44 

371 
119 
405 

75 
101 

3, 295 

2,177 
1, 088 

960 
103 

507 
177 
176 
144 
428 

1,118 
46 

376 
116 
400 

72 
108 

3,211 

2,129 
1,066 

940 
101 

511 
177 
179 
119 
423 

1,082 
46 

372 
105 
390 

68 
101 

2, 988 

2. 052 
1, 024 

90.5 
94 

523 
177 

'192 
100 
39G 

936 
42 

355 
101 
280 

63 
95 

2, 661 

1, 908 
952 
850 

78 

505 
176 
182 

88 
3.\4 

753 
a9 

336 
92 

145 
56 
85 

3!\, 475 34, 5Gl 50,484 55,435 52,544 40,069 53,304 46, 5f>4 42, 586 50, 0!9 H, 379 3.5, 777 
1, 075. 8!18 1, 021, 310 I, :347, 518 1, 741, 512 1, 606, 091 1, 115, 509 1, 793,342 1, 414, 408 I, 741, 673 1, 892. 388 1, 394,0.50 1, 299, 764 

449. 779 350,709 416, 577 672, ~:)8 .553, 760 372,004 610,348 532,064 724,682 689, 264 4~:l, 160 478,814 
ti21i, 089 670, 601 930, 941 1, 068, 704 I, 052, 331 743, 505 I, 182,994 882, 344 1, 016, 991 I, 203, 124 \JJO, 890 828, 9.\0 

3, lif:i1 
:12.343 

406,914 

30,1174 
51,315 

460, 036 

g::;s 
152,793 

315 
56, 125 

156 I 
144 
190 I 
173 

3, .529 
31. 11.1 

374, 32\ 

29,960 
46.658 

418,568 

778 
135,326 

294 
93,095 

151 
163 
173 
182 

4, 760 
35,5116 

449, 175 

44, 11.1 
65,393 

605,200 

1. 247 
219, 157 

302 
73,986 

180 
186 
177 
176 

5, 416 
44.455 

680, 330 

47,761 
70,602 

673,887 

1, 849 
293, 569 

409 
93, 756 

205 
210 
179 
179 

5, 728 
45. 1)40 

582, on1 

44,317 
66. G.\5 

637, 721 

2,094 
288,783 

405 
G7, 526 

195 
194 
161 
164 

5,020 
35, 185 

459,230 

:/.2. 745 
49,797 

46:), 084 

1. 874 
138, 257 

430 
54,938 

197 
192 
169 
174 

6,209 
57, 374 

764.393 

44,227 
70, 206 

653,407 

2, 336 
269, 600 

532 
105, 942 

189 
178 
172 
175 

5, 267 
40, 292 

545,851 

38, 554 
53,242 

507, 560 

2, 33.1 
304, 917 

408 
56,080 

216 
183 
205 
184 

4, 67.> 
38.407 

783, 266 

35,712 
52,470 

507, 430 

I, 796 
269,625 

403 
181, 352 

221 
181 
218 
180 

5,316 
52, 435 

758, 130 

42,610 
65,908 

631. 582 

1. 693 
270, OiH 

430 
229, 612 

220 
178 
230 
183 

4, 199 
40, 3fl8 

611,857 

35, 6ll8 
50,247 

484, 168 

1, 177 
239, 827 

335 
58,198 

201 
r 171 

224 
'177 

3. 804 
36,4.\0 

540. 338 

30.492 
46,614 

433, 500 

1, !53 
226, 6:l4 

328 
99, 292 

16fi 
149 
206 
174 

EnginE-ering construction: 
Contract awards (ENR) § __________ thous. of doL 906. 976 1, 886, 520 1, 023,021 '1,120,978 1, 473, 244 1, 083, 795 1, 318,070 1, 262, 992 1, 111,213 I, 116, 572 1, 469, 252 794, 315 1, 510, 921 

Highway concrete pavement contract awards:O 
TotaL __________________________ tbous. of sq. yd __ 

i~rg~t~~~~~-~~ ~= =~ ~~ ~~ ~~: ~ ~= ~ ~ ~= =~ ~===~~~g~~~ ~= Streets and alleys ________________________ do ___ _ 

2 4, 67fi 
446 

'2, 775 
Ji, 454 

4,874 
1, 226 
2, 622 
1, 02fl 

3, 509 
495 

1, 481 
1, 533 

7,006 
1.652 
3, 215 
2,140 

9, 537 
1, 675 
4, 590 
3, 273 

8, 333 
413 

5, 237 
2, 682 

5,698 
278 

3,315 
2,105 

8, 658 
973 

4, 232 
3, 453 I 

7,810 
1, 056 
3, 798 
2, 956 

7,187 
1,102 
4,066 
2,019 

'Hevised. 1 Indexes on base formerly used (1935-39=100) arc as follows: Measured by-wholesale prices, 47.5; consumer prices, 52.1; retail food, 44.1. 
awarded in prior months but _not rel!or~eq.. . . . .. 

d'For actual wholesale pnces of md1v1dual commodttles, see respecttve commodttJes. 
t Revisions for 1950-J u1y 1952 will be shown later. 
§Data for January, April, July, October, and December 1953 are for 5 weeks: other months, 4 weeks. 
OData for December 1952 and April, July, and September 1953 are for 5 weeks; other months, 4 weeks. 

6, 0941 822 
3, 691 
I, 582 

3, 258 
100 

1, 774 
1. 384 

2 6,605 
148 

2 4,336 
2 2,121 

2 Data include some contr~cts 



February HH'i4 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

r 

1952 I 
Decem- January I Febru· I March I 

her ary 

1953 

April I May June July 

CONSTRUCTION AND REAL ESTATE-Continued 

NEW DWELLING UNITS AND URBAN 
BUILDING 

New permanent nonfarm dwelling units started 
(U.S. llcpartment of Labor) ____________ number __ 71,500 72,100 79,200 105,800 111.400 108,300 104,600 96,700 

Urban building authorized (U.S. Dept, of Labor): 
38,170 38.776 New urban dwelling units, totalt.--------numbrr __ 44,857 65, 421 60,196 5.5, 199 '54, 064 '47, 267 

Privately financed, totalt----- ____________ do ____ 34,029 35,103 40, 199 56, 153 57, 222 52.742 '51, 732 '46, 697 
Units in 1-family structurest. __ ----· ___ do ____ 26,309 26,858 31,401 44.648 46,074 42,478 r 41,3()2 '37, 015 
Units in 2-family structurcst. __________ do ____ 2, 609 2. 511 2,817 3,360 3, 524 3, 296 2,(\35 '2, 906 
Units in multifamily structurest ... _____ do ____ 5,111 5, 734 5, 9R1 8,145 7, 62! 6, 1!68 7, 735 r G, 776 

Publicly financed, total. __________________ do ____ 4,141 3, 673 4, 658 9, 268 2, 974 2,457 2, 332 570 
In<lexes of urban building authorized: 

Num her of new dwelling units .. _ .1947-49= 100 .. a' 83.2 85.0 95.8 142.8 133.7 120. 7 118.0 103.3 
Val nation ofbnildin~. totaL ______________ do ____ a' 108.2 106.6 120.2 170.0 183.4 164. 4 160.0 159. 7 

Nt•w residential builcling ________________ do .... a 106. 6 107.4 124.9 193.4 181.4 164.4 160.3 144.9 
New nonresidential building ____________ do ____ a'117.5 108.5 118.2 148.7 200.9 172.5 159.8 184. 5 
Additions, alterations, and repairs ______ do ____ a 92.8 99.6 106.8 131.4 151.2 145.9 159.5 158.0 

CONSTRUCTION COST INDEXES 

Department of Commerce compositet 1947-49= 100 •. 120.6 120.8 120.7 120.8 120.8 121.1 122. 1 123.1 
A herthaw (industrial building) ________ 1914=100 .. 383 ---------- ---------- 383 385 ----------Anwrican Appraisal Co., The: 

A veragc, 30 cities. _____________________ 1913= 100 .. 567 568 567 569 572 572 573 580 
Atlanta. ______ ._------------------- _____ do ____ 601 Gll 611 614 614 616 616 639 New York ________________________________ do .. __ 57:l 574 574 579 587 592 592 601 San Francisco ____________________________ do. ___ 522 522 523 525 525 524 526 526 
St. Louis ________________________________ do ____ 558 5()(} 559 5G1 5G4 568 M8 574 

Asc;ociatcd General Contractors (all types) .. do .... 
E. H. Boeckh and Associates:§ 

399 398 398 399 401 402 411 411 

A vrrn.~c, 20 ritirs: 
Apartments, hotels, and office buildings: 

Brick and concrete .. U.S. avg. 1926-29=100 .. 246.3 246.6 246.5 247.3 247.7 249.2 251.3 254.2 
Brick an<! steel. ________________________ do ____ 245.1 245.6 245.3 245.9 246.2 247.4 249.6 252.2 
Brick and wood ________________________ do ____ 253.3 254. 1 253.9 254.3 254.6 255.5 257. 1 259.0 

Commercial and factory buildings: 
Brick and concrete .. ----------- ________ do .... 249.8 251.0 251.1 252.6 253.2 255.2 257.5 260.5 
Brick and stceJ. ________________________ do ____ 248.5 248.9 2·18. 9 249.2 249.5 251.0 254.7 257.4 Brick and wood ________________________ do ____ 249. g 250.6 250.4 250.8 251.3 252.3 254.0 255.8 
Frame ________ -------------- ___________ do 25fi. 5 256.6 256.4 25(i. 6 256.6 257.4 259.2 261.2 1:-ltPel. ______________________________ .... do. ___ 232.3 232.6 232.5 233.1 233.3 234.2 239.1 241.2 

R(•Si<}(>flCCS: 
Brick _____ -------- ---------------------do ____ 253.7 254.1 254.3 254.8 255.1 256.0 257.4 259.4 
Franw __ ------------------ ____________ do .. __ 250.1 250.9 250.8 251.2 251.4 252.0 253.5 255.4 

Enginrrring 1'\rews-Record:Q'f 
Building. ___ -----------------------1947-49=100 .. 125.7 125.8 125.7 126.1 126.1 126.1 128.7 129.2 
Const rnction. _______________ . _____________ .do. ___ '129.8 , 1c9.8 T 1:29.8 '130.3 '130. 2 '131.1 '133. 5 r 135.2 

Bu. of l'uhlic Roads-Highway construction: 
Composite, standard mile. ____________ 1946=100 .. 138.6 ---··----- ---------- 139.4 ---------- ---------- 133.2 ----------

CONSTRUCTION MATERIALS 

I'roduction of selected construction materials, index: 
Unadjusted __________ -----------------1939=100. _ 149.0 145.6 143.1 161.5 172.2 167.3 176.1 '174. 0 
Adjusted .. ____________ -- _____ .-- __ -- __ ---- .do. ___ 168.6 170.5 173.4 170.9 173.2 158.1 164.6 '163.5 

REAL ESTATE 

Home mortgages insured or guaranteed by-
Fed. Hous. Adm.: .Face amotmt. __ thous. of doL. 206,739 211,027 189,690 193,370 201, 159 187,078 185, 610 203,130 Vet. Adrn.: Face amount_ _________________ do ____ 226,936 243,300 247,529 227,910 151, 570 215, 950 241,928 224,596 

Fcdt'ml Home Loan Banks, outstanding advances 
to mrmh<'r institutions ______________ nlil. of doL_ 864 683 627 611 626 644 718 700 

New nwrtgagc loans of all savings and loan assoCia-
tions, estimated totaL ____________ thous. of doL. M1,2f!5 497,314 523,210 639,133 677,941 690, 277 733, 216 757,569 

By purpose of 1om~: 
161,405 147,444 164,177 205,584 225,896 Home constructwn _______________________ do ____ 2;;1, G7G 241,284 236,513 

Home purchase.-------------------- _____ do ____ 248,448 222,232 222,353 266,289 283,443 295, :l37 327, 0·16 355,316 Hefinancing ______________________________ do ____ 49,739 49,011 52,694 62,308 60,425 58, Ci27 59,961 58, 476 
l{('(>airs and reconditioning ______________ do ____ 19,730 18,408 20,253 25, 121 26,062 27,643 27,307 27,043 
All other purposes. __ --------- ___________ do ____ 61,970 60,219 63,733 79,831 77, 115 76,994 77,618 80, 221 

:\cw nonfarm nwrtgagt.""S recorded ($20,000 and 
un<lC'r), estimatNl totaL ____________ thous. of doL_ 1, 553,457 1, 400, 615 1, 391,203 1, 620,602 1, 708,623 1, 698, 634 1, 769,259 1, 797,760 

Nonfarm forcclomrcs, adjusted iudcx.1935-39=100 __ 1 11.8 13.1 13.4 13.2 14.0 12.8 13.0 14.8 
Fire lo"c•s ____________________________ thous. of doL. 74,127 76,659 72,706 83,471 67,362 64,239 67,6-14 74,938 

DOMESTIC TRADE 

ADVERTISING 

Printers' Ink advertising index, adjusted: 
Combined index __ ---------- ________ 1935-39= 100 .. 488 465 466 500 498 507 512 541 Business papers __________________________ do ____ 539 556 564 571 564 570 565 560 Magazines ________________________________ do ____ 394 390 411 421 426 429 438 420 

Newspapers.------------ ________ : ________ do ___ . 323 338 332 361 350 357 356 362 Outdoor _________________________________ do ____ 373 382 369 398 391 399 387 412 Radio. __________________________________ do. ___ 265 238 235 249 249 241 246 278 
'J'elt•vision? ___ - __ ----------------1950-52=100 .. 162 160 154 178 181 191 198 238 

S-7 

August I Septem-1 October I N9v(·m·l Dc,>em· 
ber ber ber 

93,200 r 9.5, 100 ' 90, 100 80.000 I 68,000 

32, 7J~~ '45, 621 r 46,149 '43, 381 35, 707 
'44, 539 r 42,900 '43, 143 34, l50 31,987 
r 35,ti89 '33, 626 '34, 536 27, 807 24, l[lfi 

T 2, 254 '2, 399 '2,676 2,098 2,02R 
T 6, 596 '6. 875 r 5, n31 4, 245 5. 80:! 

1, 082 3, 249 238 1, 557 7fl() 

99.0 100.9 '94.8 '78.5 71. i) 

144. g 144.7 '141.8 '121. 5 108. ·' 
141.0 143.3 '133.8 '109. 7 !l5. 8 
154.4 144.7 r 156.6 '145. 8 134.2 
137.9 149.61 '138. 0 ! '109. 7 96.8 

1n. 1 I , I 
123.0 12~iJ~ 1----=::~~-~----===~9 ---------- :<92 

583 583 584 585 585 
639 639 640 (i4l 641 
601 601 604 ()09 609 
526 521 524 525 525 
574 fi74 572 576 576 
416 417 418 418 418 

254.9 2S5. 8 21i5. 61 25fl. 0 256.3 
25~l. 0 253 .. 5 2.53. 2 253.7 253.8 
258.7 258.3 257.3 2.\7. 4 257. 1 

261.0 262.0 261.9 2fl2. 2 262.5 
257.8 2fi8. 7 258. () 238.9 259. l 
25G. 0 256.0 2.55. 2 25.5. 3 !'55. 1 
260.0 2fi9.0 257.0 257.8 257.2 
241.6 242.3 242.5 242.8 243.0 

259.0 258.8 257.8 257.9 2.)7. 7 
254.6 254. 1 2fi2. 9 2.o3. o 252. G 

129.0 129.0 129.0 128.9 129.2 
'134. 9 '135. 0 135.1 135.0 135.5 

---------- 133.9 ---------- -------- I 131.8 

I 
I 

T 177,5 '178.6 185.7 p lfi9. (j 1----------
r 156.8 '156.1 167.6 p 161.0 ----------

I 
193,071 185, 54!5 193, 538 172, 3ii3 17:~, o:,7 
247,905 309,429 291,656 284,90.5 2Fl2, 4:13 

746 801 819 81)5 

706, 1)31 684, 24.5 688, 142 585,915 

217,925 208, 137 218, 785 190,304 
339,956 328,453 318,3.19 2(;5, 424 
51,969 ~~: ~bl I 52,094 4.1, 705 
27,438 27,059 19,454 
69,343 (19, 780 i 71,845 65,028 

1, 709i~9~ 11, 728i~o~ :~~~45~84~- ~~~~8~645_ ::: • ·:: 
107, 713 68, 613 I 68, 551 GS, 004 SJ, 440 

504 524 531 539 Mli 
578 575 569 642 .5f!O 
382 417 441 432 427 
354 377 365 36:l 372 
394 :;95 405 418 44:l 
265 258 238 244 2fi0 
197 196 217 222 228 

Tide advertising index, unadjusted ... 1947-49=100.. 127.3 119. 6 134. 4 164.9 171. 6 174. 6 158. 6 126.6 124.8 161.8 1B8. 8 183.3 1 116. 4 

r Rcvisr(_L P Prclimir._a.ry. t Da.ta for January 1954, 66,000. 
tRcvisions for dwelling units authorized for January-July 1952 will be shown later. Minor revisions back to 1915 for the Department of Commerce construction co;t index are shown in 

the May 1953 Construction and Building Materials Statistical Supplement. 
§Copyrighted data; see last paragraph of headnote, p. S-1. 
d'llata reported at the beginning of each month arc shown here for the previous month. 
? Notice that the base for television differs from tbat of other media. 
a ltevisc•d indexes for November 1932: New dwelling units, 89.2; total valuation of building, 116.3; new resident;al building, 118.3; new nonresidential building, 119.8; additions, alteratiws, 

nnd rl'pair~, 100.0. 



S-8 SURVEY OF CURRENT BUSINESS 

1953 (Jnless otherwise stat.ed., statistics through 1 1952 I 
1952 and descriptive notes are shown in the _D ___ ----~-ib----~------ I I 
1953 Statistical Supplement to the Survey 'i,<;;n· January -~r?~---~a:~~~-- May l--:;:~ July 

ADVERTISING-Continued 

Radio adwrtising: 
Cost of facilities, totaL_ .. _______ . __ thous. of doL_ 

Automotiv(?, incl. acccssories _____________ do ___ _ 
Drugs and toiletries ______________________ do __ __ 
Rlcctrical household equipment- _________ do __ .. 
Financial and insurance _________________ do ___ _ 
Foods, soft drinks, confectionery _________ do ___ _ 
Gasoline and oiL _______ ---------------- _do ___ _ 
Roap, eleans('rs, etc _______________________ do ___ _ 
Smoking materials _______________________ do ___ _ 
All others ______ .. ________________________ do ___ _ 

~lagazine adwrtising:t 
Cost, totaL _______________________________ _cto ___ _ 

~\pparel and accessories __________________ do ___ _ 
Automotin\ incl. accessories _____________ do ___ _ 
Buil<ling mat<>rials __ -------- _____________ do ___ _ 
Drugs an<l toiletries _____________________ do ___ _ 
Foo<ls, soft drinks, confectionery _________ do ___ _ 
Brer, winf', liquors ______________________ do ___ _ 

Household equipment and supplies ______ do ___ _ 
Household furnishings ___________________ do ___ _ 
Jndustrialmaterials ______________________ <Jo ___ _ 
Roaps, cleansers, etc ______________________ do ___ _ 
Smoking materials _______________________ do ___ _ 
All other ________ --------------------- ____ do ___ _ 

Lina~re, totaL -------------------thous. of lines __ 

!'\ ewspaper advertising: 
Linage, total (52 cities) _____________ ------_ .<lo ___ . 

Classified ________________________________ do ___ _ 
Display, totaL ___________________________ do ___ _ 

Autonwtivr.. ___________________________ do ___ _ 
FinanciaL _____________________________ do ___ _ 
General ______________________ . _______ do ___ _ 
RPtail _-------------------. ____________ do 

POSTAL BUSINESS 

Money or<lers issued (50 cities): 
Domestic: 

14,925 
522 

4, 278 
357 
323 

3, 789 
446 

1, 588 
1,322 
2,301 

48,083 
3, 802 
2, 507 

942 
5, 502 
6, 957 
4, 261 

3, 209 
I, 744 
3, llR 

818 
I, 669 

13,555 

3, 162 

219,798 
45,563 

174, 235 
R. R47 
2, ·'·'0 

24, 50fi 
138, 332 

Number ____________________________ thousands__ 7, 299 
Value ____________________________ thous. of doL_ 131,677 

PF.RSONAL CONSUMPTION 
J<:XPF.NDITURES 

SPasonally adjusted quarterly totals at annual rates: 
Goods and servic••s, totaL ____________ bil. of doL_ 

Durable goods, totaL ____________________ do ___ _ 
Automobiles and parts _________________ do ___ _ 
Furniture and househol<l equipment- _ _do ___ _ 
Other durable goods __________________ do ___ _ 

C\:ondurable goods, totaL ________________ do ___ _ 
Clothing and shoes _____________________ do ___ _ 
Food and alcoholic beverages ___________ do ___ _ 
Gasoline an<l oiL ______________________ do ___ _ 
Rernidurable housefumishings __________ do ___ _ 
Tobacco __________________________ . _____ <lo ___ _ 
Other nondnmhlp goo<ls _______________ do ___ _ 

Sf'rvices, totaL _________________________ .do ___ _ 
Household operation. __________________ do ___ _ 
Housing _____________________________ do ___ _ 
Personal srrvices _______________________ do. __ _ 
Recreation ______________ . _______ . ______ do ___ _ 
Transportation_ _ ___________________ do ___ _ 
Otht•r services__ ------- _______________ do ___ _ 

llETAIL TllADF: 

AIl retail stores: 
Estimated sales (unadjusted), totaL mil. of doL_ 

Jlnrablc-goods stores ____________________ do ___ _ 
Automoth·e group __________________ -_do __ --~ 

:\lotor-Yt>hiclt•, other automotivf' d(•alrrs 
mil. of doL 

Tin•, hattt•ry, ueel'ssory dPalers _______ do ___ _ 
Fu.rnitnn' and appliance group ____ ---- .do_---~ 

F'urnitun•, homPfurnishings stores ____ do ___ _ 
Household-appliance. radio stores ___ do ___ _ 

Lumber, huihling, har<lwan• group ____ <lo ___ _ 
Lumb<•r, building-rnat<•ria.ls dPall'rs __ do. 
Hard wan• storf'S _____________________ do ___ _ 

C\:ondurable-goo<ls stores _________________ do ___ _ 
Apparel group _________________________ do ___ _ 

~len's and hoys' \v<•ar stort>s __________ do. __ _ 
WomPn's appar('l, accPssory storps ____ do ___ _ 
Family and other apparrl stores_ -· __ do ___ _ 
Shoe stOH1S. _________________________ do .. __ 

Drug and proprietary stores _________ . __ do ___ _ 
Rating and drinking plac(•s _____________ do. __ _ 

r Revised. 

224. 4 

28.2 
II. 5 
12.:l 

4. 4 

121.1 
21..> 
73.5 
o.1 
2.1 
5. 2 

12. i 

75. I 
11.3 
24.8 

4. 2 
4. 3 
r •. 1 

24. :; 

Hi, 910 
,1), 214 
2, 378 

2, 175 
203 

t.o:J9 
571 
4fi9 

R78 
588 
290 

11, 69fi 
1. sa:; 

427 
5fi0 
:;,>:; 
194 
M:l 

I, 109 

DOMESTIC TRADE-Continued 

13,878 
598 

4, 212 
388 
215 

'3, 511 
446 

I, 192 
I, 295 
2,022 

35,018 
I, 563 
4,033 
I, 343 
4, 461 
.>. 173 
1. 480 

1,0l:l 
938 

2, 639 
830 

I, 112 
10,434 

3, 667 

182,718 
.50,052 

132,666 
9, 121 
:3,808 

21,433 
98,304 

6, 672 
121, 828 

1:l, 054 
4, 450 
2. 546 

2, 411 
1:!6 
676 
374 
302 

684 
518 
I tin 

8. 604 
740 
H~i 
28(; 
156 
Ill 
:J92 

I, 008 

'12, 661 
397 

3, 846 
329 
203 

':J. 179 
409 

1, 118 
1, 291 
1. 890 

50,682 
3, 271 
4, 744 
2,099 
6,068 
8, 758 
2,314 

2, 115 
I, 555 
:l, 025 
1, 272 
1, 388 

14,074 

4, 251 

186, 115 
49,479 

136,636 
8, 720 
2. 377 

26, 537 
99,001 

6, 423 
120.178 

12,329 
4, 357 
2. 501 

2, 377 
124 
65() 
a 55 
:l()l 

660 
492 
167 

7, 972 
61ti 
145 
254 
126 
91 

:lSi 
940 

' 14, 662 
521 

4, 403 

~~~ I '3. 558 
4.54 

1,324 
I. 463 
2, 357 

65,645 
5, 884 
6,199 
:l, 343 
7,018 
9, 653 
2, 606 

4, 675 
2, 551 
3, 618 
I, 699 
I, 444 

16,954 

4, 991 

281,721 
.58. 4.56 

173,264 
10.877 
3,017 

33,812 
125, 559 

7, 928 
150, 315 

227.7 

30.2 
13.4 
12.4 

4. 4 

121.2 
20.9 
74.2 
6. 2 
2. 0 
.>. 2 

12.8 

76. a 
ll.:l 
25.3 

4. 3 
4. 4 
6. 2 

24. 8 

13,956 
4, 969 
2, 848 

2, 705 
143 
676 
:l91 
285 

788 
.>88 
200 

8, 986 
893 
184 
368 
I!JO 
150 
381 

1, 055 

14,218 
508 

4, 268 
385 
223 

'3, 607 
402 

1, 331 
I, 415 
2,079 

65, 525 
4, 593 
6,135 
3, 832 
6, 425 
8, 230 
2, 625 

5, 614 
4, 178 
4, o79 1 
I, 711 I 
1, 260 

16,844 

4, 699 

233,487 
58, 194 

175,292 
12,535 

2, 910 
35,090 

121,758 

6, 946 
128,270 

14,107 
511 

4, 288 
377 
236 

'3, 550 
372 

I, 2:J8 
1,420 
2, 115 

67,606 
5, 536 
6, 400 
4,340 
6, 572 
7, 831 
2, 630 

5, 561 
~- 791 
~. 996 
I, 940 
I, 700 

17.308 

4, 44.5 

244,446 
62,385 

182,061 
13,493 
2, 549 

36, 191 
129,828 

6,385 
117, 261 

------------------ -1 
I 

---------::::::::::1 
I 

14, Hi7 
.5, 1:!9 
2, 919 

14, 6li51 
5, 400 
3.on: 

2, 764 2, 929 
155 163 
676 752 
:J97 455 
280 297 

868 
fi49 
219 

9, 027 
866 
184 
:lfi2 
173 
149 
383 

I, 024 

897 
f\62 
234 

\1,264 
888 
188 
:J7.5 
170 
15.5 
:J97 

1' 085 

'13, 247 
.557 

4, 129 
433 
238 

'3,047 
386 

1, 372 
I, 370 
I, 715 

57, 876 
3, 771 
5, 894 

~: 1~g I 
8,016 
2, 452 

4, li70 
2, 087 
3, 891 
I, 615 
1,677 

13, 2fi2 

3,360 

215,965 
56 330 

159:635 
l:l, 550 
2, 691 

31, 171 
112,223 

12,226 
607 

3, 684 
435 
226 

2, 985 
412 

1,335 
992 

I, 550 

37, 505 
932 

4, 265 
1,832 
5, 744 
6,179 
I, 809 

2, 117 
647 

2, 607 
I, 073 
1,191 
9,109 

3, 205 

187,997 
53,368 

134,629 
II, 581 
3, 074 

24,531 
95, 442 

6, 657 6, 299 
126, 017 119, 269 

230.4 

30.7 
14.3 
12.1 

4. 4 

122. I 
20.9 
74. 5 
6.3 
2.1 
.>. 4 

13.0 

77.6 
11.5 
2/i. 8 

4. 3 
4.4 
6. a 

2f>. 4 

14,578 
.5, 480 
3,033 

2, 862 
171 
796 
453 
343 

965 
733 
232 

9, 097 
873 
198 
342 
172 
161 
396 

I, 093 

14,385 
5,378 
3, 068 

2, 910 
158 
741 
411 
330 

961 
725 
236 

9, 007 
708 
149 
277 
151 
131 
392 

1,181 

lUnpublishcd revisions for magazine adwrtisin~ for January and April through Dect:mber 1952 will b<' shown later. 

February Hl!\4 

August J' Septem-1 Octob~~~· N~~~-:-~ Decem--· 
ber ber her 

' 11, 707 
679 

3,363 
366 
290 

'2,6!!0 
396 

1, 304 
876 

1, 742 

42.740 
4, 300 
4, 977 
1,881 
5, 429 
6,056 
1, 402 

1,592 
I, 501 
2.986 
1,16.5 
1,379 

10, Oil 

4, 13fi 

198,647 
56,.553 

142,095 
11,417 
2,021 

23,034 
105.623 

'12, 145 
739 

'3, 466 
425 
291 

2, 665 
345 

1, 368 
929 

'1. 91/i 

60,152 
7,110 
4, 484 
3, 428 
6, 419 
7, 433 
2,062 

a, 788 
3, 077 
:;, 678 
1,300 
I, 581 

15,793 

4, 965 

219,558 
M,l7.5 

165,383 
11,910 

2, 515 
31,684 

119,275 

5. 85!\ 6, 281 
117, U7 122,917 

14.17(; 
5,189 
2. 838 

2, 690 
148 
785 
435 
350 

~164 
736 
228 

s. 987 
1\99 
133 
276 
161 
129 
390 

1.188 

231.0 

30.4 
13.8 
12.3 

4. 3 

121.3 
19.9 
74. 5 
o.5 
2. 2 
5. 2 

12.9 

79.2 
11.8 
2(). 4 

4. 3 
4. 5 
6. 4 

25.8 

14,082 
5, 003 
2, 737 

2, 594 
143 
724 
389 
334 

943 
712 
231 

9, 080 
840 
156 
324 
192 
H\7 
377 

I, 147 

'13, 827 
979 

'3, 901 
379 
286 

3,100 
338 

1,429 
I, 271 

'2, 146 

l2, 670 
5,856 
.), 770 
3,604 
7, 915 

10,010 
3, 126 

4. 985 
4, 590 
4, 640 
I, 661 
I, 754 

18,753 

5, 230 

244,370 
55,833 

188,537 
14,312 

2, 77f\ 
39.186 

132,21\3 

6, 556 
119, 218 

14,951 
,), 319 
2. 921\ 

2, 770 
156 
830 
475 
31i5 

\11}8 
711 
2.)0 

tt, 1):32 
902 
177 
361 
205 
158 
394 

I, 134 

13,664 
1.034 
3, 658 

336 
220 

2, 988 
461 

1, 399 
1, 331 
2, 288 

69.846 
5, 071 
5. 405 
2,193 
7, 555 
9, 599 
3, 888 

3,874 
3, 826 
4, 999 
I, 446 
1,603 

20,386 

4, 406 

241,341\ 
50, 718 

190,629 
12, 579 

2, 789 
37, in 

137, 48~ 

;,, 99.1) 
11:1,791 

r n.955 
'4. 742 
'2, 511 

'2, 388 
'143 
'813 
'465 
':l48 

'8f>2 
1 t12:1 
'239 

'!1. 213 
r SA6 
'196 
'340 

'1941 r 137 
'384 

'1,051 

14.185 
896 

3. 93.5 
284 
25.1 

3. 256 
539 

I, 482 
1.3.';3 
2,185 

47,531 
3. 72.j 
2, 617 
I, 094 
.1.109 
7. 035 
4. H\5 

2, 975 
I, 904 
3. 277 

018 
l. 702 

1:),310 

3.11\1 

224.299 
4:l. 297 

181.001 
10.0-\8 
2.897 

27. 60~ 
140.4411 

(), 661-1 
125. !On 

230. () 

29.1 
12. g 
11.9 

4.:1 

120.4 
19. X 
;:).8 
6. 7 
2.1 
.1. 1 

12.\1 

xo .. i 
11.9 
21.0 
4. 4 
4. t) 
tl. 4 

2tt :; 

16,405 
5. 019 
2. :l22 

2.136 
185 

1,002 
550 
45:l 

852 
.161 
292 

11, 386 
1, 315 

344 
485 
293 
194 
513 

I, 10~ 



February l!l:\4 SURVEY OF CURRENT BUSINESS 

l'nless otherwise stated~ statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplen•ent to the Survey 

DOMESTIC TRADE-Continued 

Rt:TAIL TRADF.-continued 

A II retail stores-Continued 
Estimated sales (unadjusted)-Continued 

Nondurable-goods stores-Continued 
Food group ____________________ mil. of doL. 

Grocery storf's _______________________ do ___ _ 
(hsoline scrdre stations _______________ do ___ _ 

OenPraJ-mPrchandist> group ____________ do ___ _ 
Department stores, excL mail-order ___ do .... 
Mail-order (catalog snles). ____________ do ___ _ 
Variety stores _______________________ do ___ _ 
Other general-merchandise stores ____ do ___ _ 

Liquor stores _____ ---·-- _________ .•. __ .do .... 

Estimatcrl sales (adjusted), totnL .. ______ do ___ _ 
Durable-goods stores _____________ --······do ___ _ 

Automotive group_._ ----··-·--········do .... 
Motor-vehicle, other automotive 

dealers _______________________ mil. of doL_ 
Tin•, hRttery, accessory dealers _______ do ___ _ 

Furniture and appliance group _________ do ___ _ 
Furniturf', homcfnrnishings stores ____ do_- __ 
Ilousehold-applianre. radio stores ___ .do ... _ 

Lumber, building, hardware gr•mp ___ do ___ _ 
Lumber, building-materials dealers ___ do ___ _ 
Hardware stores __ . __________________ do .... 

Nondurable-goods stores ________ ------ ___ do .. __ 
Appaml group __ -----------------------do ___ _ 

Men's and boys' wear stores _________ do ___ _ 
WomPn's apparel, accessory stores ____ do ___ _ 
Family an(l other apparel storPs _____ do ___ _ 
Shoe stores __________________________ do ___ _ 

Drug and proprietary str,res ____________ do ___ _ 
Eating and drinking places _____________ do ___ _ 
Food group _____ ·-·-···-···-····-·----do .... 

Grocery stores __ . _________ ------ _____ do. __ _ 
Gasoline service stations _______________ do ___ _ 

Genrml-mcrchandise group ____________ do ___ _ 
DPpartmcnt stores, excl. mail-order __ do ___ _ 
Mail-order (c:ttalog sales)_ ____________ do ___ _ 
Variety stores _______________________ do ___ _ 
Otllrr general-merchandise store•---- _do ___ _ 

Liquor store~---------------- ___ ------ __ do ___ _ 

EstimatPd invrntories:t 
Unadjusted, totaL ______ ... _____________ .do __ ._ 

Durable-goods stores. _____ ··-·- ________ do ___ _ 
Nondnrah!e-goods stores_------------ .. do ___ _ 

Adjusted, totaL ____________ -------------do ___ _ 
Durable-goods stores ____________ ---· ___ do ___ _ 

Automotive vroup __ -----------······do ___ _ 
Furniture and appliance group _______ do ___ _ 
Lumber, building, hariJware group ___ do ___ _ 

Nondurabl<•-goods stores _______________ do ___ _ 
Apparel group _______________________ do ___ _ 
Food group _________________ -------- .do ___ _ 
General-merchandise group ________ . _do. __ _ 

Firms with 11 or more stores: 
Estimat<'<l sales (unadjusted), totaL .. ____ do ___ _ 

Appar<'l group .. _________________________ do .. __ 
M<•11's and hoys' wear stores. __________ do ___ _ 
Womt•n's a.pparrl, accrssory stores ____ do ___ _ 
Shot• "ton•s _. _ ---------------. _____ . __ do ___ _ 

Drug and proprirtary stores _____________ do ___ _ 
Eating nnd drinking placC's _______________ do ___ _ 
FnrnitnrP, homcfurnishinp:s. store~-- _____ do ___ _ 

Gf•nrral-nwrchandis<• g-roup ______________ do ___ _ 
Depa.rtnwnt stores ____________________ do ___ _ 
Dry-goods, other g-t'll{'ral-merchandise 

storPs _______________________ mil. of doL 
VariPty .;;ton•s _________________________ do ___ _ 

Oroct•ry stort•s ___________________________ do ___ _ 
Lumber. building-materials dealers_. ____ do ___ _ 
Tirr, hattPry, arccssory storcs ____________ do ___ _ 

Estirnat<'d sales (adjusted), total_ __________ do. __ _ 
ApparPl !!roup ___________________________ do ___ _ 

~frn's and hoys' wear stores ____________ do ____ _ 
Wom()n's apparel, accessory stores ______ do ___ _ 
Shor• ston•s . __________________________ do .... 

Drug and propri<'tary stores ______________ do ___ _ 
Eating and drinkin:z placr~---------------do ___ _ 
Furniture, homefurnishings stores ________ do ___ _ 

3, 555 
2,843 

872 

2, 7QO 
1, 521 

187 
521 
561 
411 

14,410 
4,871 
2, 617 

2, 45:l 
164 
776 
451 
32.1 

847 
631 
216 

9,539 
987 
232 
389 
206 
160 

411 
I, OQI 
3, 372 
2, 730 

89:l 

1,690 
918 
123 
262 
:l87 
275 

20,234 
9,lfi2 

11,072 

21,592 
9, 90fi 
3, 171 
I, 977 
2, 52:5 

11, !liill 
2,490 
2,301 
3, fJ85 

3, 457 
293 
35 

119 
80 
87 
55 
32 

1, 33.> 
539 

205 
414 

1,05<\ 
5:l 
7,) 

2, 638 
195 
20 
80 
.)6 
62 
.12 
22 

3,395 
2, 756 

779 

I, 239 
673 

88 
186 
293 
229 

14,140 
5, 000 
2, 738 

2, 572 
167 
773 
443 
330 

846 
629 
218 

9,140 
891 
210 
342 
193 
146 

414 
1,087 
3,353 
2, 714 

850 

I, 543 
852 
109 
237 
345 
254 

20,476 
9,540 

10,936 

21,518 
9,897 
3, 215 
1,973 
2, 471 

II. 621 
2,500 
2,301 
3,656 

2, 285 
132 
15 
51 
38 
60 
50 
20 

556 
248 

83 
142 

1,039 
51 
43 

2, 506 
167 
16 
68 
49 
63 
M 
27 

GPneral-nwrchandise group ______________ do.___ 817 727 
D<>partmPnt ston•s _____________________ do____ 34,1 %1 
Dry-goods, other general-merchandise 

storPs _____ ------·····--··------mil. of doL. 145 98 Vari<'ty stores __________________________ do.... 210 181 
Grocery stores ___________________________ do.... I,Oo:l 995 
!,umber, building-materials dealers .... __ do.... 64 fi3 
Tire, batt<'ry, accessory stores ___________ do.... 52 IJO 

r Revised. tRcYisPd series. t':lcP cont.)sponding note on p. S-3. 

3,095 
2,526 

752 

1,171 
624 

94 
193 
260 
230 

14,514 
5, 304 
2, 951 

2, 775 
176 
811 
451 
360 

876 
648 
229 

9, 211 
883 
210 
346 
188 
138 

412 
1,075 
~.393 
2, 743 

869 

1,560 
855 
116 
250 
339 
264 

21,347 
10.059 
11, 288 

21,707 
10, 149 
3, 363 
2, 003 
2, 497 

11,558 
2.418 
2. 244 
3, 7.16 

2,145 
119 
13 
47 
36 
57 
47 
22 

54:J 
233 

78 
144 
939 

47 
41 

2, 570 
168 
18 
66 
52 
62 
52 
27 

75f\ 
359 

101 
187 

1,000 
69 
61 

3,301 
2,667 

810 

I, 466 
810 
115 
232 
309 
242 

14,437 
.1. 211 
2, 802 

2,628 
174 
768 
442 
326 

915 
681 
234 

9, 225 
916 
209 
355 
204 
148 

397 
I, 101 
3,376 
2. 741 

84.1 

I. 582 
870 
118 
2.'l4 
340 
263 

22,649 
10, 698 
11,951 

21,981 
10,303 
3, 4:ll 

'2,020 
2. 529 

11,678 
2. 500 
2,224 
3, 770 

2, 485 
188 
19 
74 
56 
60 
54 
28 

684 
302 

IO:l 
172 
999 

54 
49 

2, 591 
171 
18 
64 
.)5 

61 
53 
31 

7fl9 
357 

114 
189 

I, 004 
69 
57 

3,395 
2. 742 

826 

I, 479 
829 

98 
245 
306 
249 

14,280 
5.124 
2, 856 

2, 605 
161 
744 
424 
320 

861 
652 
209 

9,1.16 
865 
199 
348 
185 
132 

405 
1,082 
3, 407 
2. 773 

85.5 

I, 526 
835 
107 
2.?4 
329 
271 

23,161 
11, 228 
11,933 

22,387 
10,543 
3, 5f>9 
2.048 
2, 567 

11, 844 
2, 528 
2, 21)8 
3, 851 

2, 546 
180 

17 
70 
60 
60 
56 
24 

718 
338 

104 
183 

1,013 
62 
S4 

2, 579 
171 
17 
69 
51 
63 
56 
26 

745 
:l43 

112 
1\JO 

I, 018 
1\4 
58 

5 3,48 
2, 85 

888 
8 

6 1. 53 
87 
9 

23 
32 
26 

9 
8 
5 
4 
I 

14,42 
5,15 
2, 87 

4 
4 
I 

2 
9 
8 

2, 71 
15 
77 
44 
33 

8 
0 

2 
4 

85 
63 
21 8 

0 9, 27 
91 
20 
37 
18 
14 

5 
4 
5 
9 
7 

40 4 
1,08 
3,36 

6 
7 
9 2. 75 

85 4 

8 1, 62 
90 
11 
26 
34 
26 

2 
8 
5 
3 
8 

22,76 
11,02 
11, 73 

22, 4.5 
10,52 
3, 52 
2, 07 
2, 57 

11,92 
2,48 
2, 31 
3,85 

0 
8 
2 

5 
f) 

8 
0 
2 

9 
7 
7 
I 

2,60 4 

7 
2 
8 
2 
8 

180 
I 
7 
5 
6 
5 
3 0 

74 
37 

7 
6 

2 
7 

3 
6 

10 
17 

1,050 
6 
5 

li 
7 
8 
0 
7 

2, 58 
17 
I 
7 
5 
6 
5 
3 

'4 

79 
37 

7 
0 

5 
7 

8 

2 

10 
200 
99 
60 

4 

I 

3, 377 
2, 781 

916 

1, 542 
855 
104 
241 
343 
247 

14,412 
5,103 
2, 816 

2,663 
153 
786 
441 
344 

848 
633 
215 

9,309 
919 
195 
382 
193 
149 

402 
1,086 
3,394 
2, 785 

868 

1, 634 
898 
116 
264 
357 
275 

22,141 
10,737 
11,404 

22,294 
10, 472 
3,573 
I, 980 
2, 574 

11,822 
2,506 
2,235 
3,824 

2, 576 
178 

17 
ll8 
62 
62 
59 
26 

750 
362 

108 
184 

I, 015 
68 
60 

2,618 
174 
17 
69 
56 
64 
59 
26 

778 
3f,(i 

112 
201 

1,030 
61 
54 

3,478 3, 425 3,350 
2, 897 2,858 2, 783 

~71 960 908 

I, 346 1, 460 I, 551 
708 774 844 
87 100 110 

233 242 240 
318 344 357 
268 269 275 

14,469 14,073 13,982 
5,102 4, 914 4,865 
2,836 2,629 2.667 

2.694 2,490 2, 530 
142 139 137 
768 771 712 
426 416 a so 
342 355 332 

872 900 880 
637 671 6.57 
235 229 223 

9,367 9,159 9,117 
900 812 796 
196 168 168 
357 320 310 
196 193 175 
152 131 144 

393 :!91 :l87 
I, 115 I, 100 1,077 
3, 434 3, 413 :l.444 
2.860 2, 8:!4 2,843 

874 880 877 

1, 63f> 1, 595 I, 548 
874 868 832 
119 109 103 
286 264 262 
356 353 352 
283 279 285 

22, 112 22,448 23,023 
10,706 10,547 10,615 
11,406 11,901 12,408 

22,743 22,775 22,n4 
10,730 10,624 10,921 
3,810 3, 737 3, 937 
I, 981 I, 987 2,038 
2, 555 2, 531 2, 520 

12,013 12, 151 12,003 
2,628 2, 593 2, 573 
2,214 2, 352 2, 324 
3, 923 3.~97 3, 842 

2, 460 2,501 2, 524 
142 138 171 

11 10 13 
59 59 65 
49 46 59 
63 62 60 
61 59 60 
24 27 25 

652 705 726 
306 325 :135 

92 107 107 
172 182 183 

1, 038 1,03.) 1,014 
67 68 71 
57 5.0 47 

2,635 2, 572 2, 562 
184 169 H\5 

18 16 15 
73 69 1).1 
61 55 55 
64 ti3 63 
60 57 .59 
26 26 25 

782 7:l.1 71H 
;j/)9 :J28 :117 

1114 109 10.1 
208 198 199 

1,045 1,044 1,06() 
IH ti2 5f> 
47 50 47 

3, 567 '3, 29! 
2, 997 '2, 740 

914 898 

I, 714 • I, 753 
934 963 
112 140 
264 257 
403 '394 
298 '294 

14,040 '14, 104 
5,029 '5,005 
2,859 '2, 776 

2, 718 '2,630 
141 '147 
746 '754 
429 '432 
317 '322 

8.?6 •893 
618 '657 
238 '236 

9,011 '9.099 
768 r 787 
155 '167 
299 '314 
169 '163 
146 '143 

383 ':!94 
I, 070 'I, 0,14 
:l, 400 '3, 37.5 
2,842 '2,838 

897 '910 

I, .528 r 1, 571 
840 '8.57 

9() 1()(\ 
249 252 
343 '356 
274 '278 

23,584 r 23,628 
10,.589 '10, 459 
12,995 ' 13, 169 

22, 720 '22, 437 
10, 727 '10,574 
a, 875 '3, 768 
2, 028 '1,994 
2, 424 '2,419 

II, 993 'II, 863 
2, 573 '2, ,)27 
2,314 '2,289 
3, 857 '3, 823 

2, 760 '2, 587 
188 '176 
18 20 
73 r()9 
57 4,8 
64 60 
,19 r 53 
ao 32 

798 801 
372 '352 

121 '121 
202 '199 

I, 132 '1,001 
70 '.18 
53 49 

r 2, 532 2, 569 
168 '173 

15 '17 
65 68 
54 '51 
63 63 
57 '55 
27 '30 

ri}9H 723 
'317 ':121 

103 '109 
190 r 196 

1,059 '1,060 
53 '.57 
51 52 

s-9 

3 
2 
,603 
,993 
897 

2 
1 

13 
4 
2 

2 

9 

'724 
,444 
180 
526 
574 
452 

,916 
,693 
'556 

,408 
148 
740 
429 
311 

812 
593 
219 

,224 
835 
184 
328 
168 
156 

I 
40ti 

,076 
3,417 
2,866 

!llf) 

I ,616 
851 
117 
260 
38S 
301 

21 '186 
9,855 

II ,3:n 
2 2,1l3o 
0,645 
l, 748 
2,039 
2, 448 

I 
; 

II '990 
2,497 
2,344 
3,858 

:J 

I 

I 

443 
'284 

36 
112 
79 
88 
55 
40 

'271 
.500 

194 
409 

'130 
49 
70 

2,625 
IR5 

20 
74 
55 
63 
53 
27 

I 

71\3 
320 

130 
203 

,070 
59 
4\1 



S-10 SURVEY OF CURRENT BUSINESS E'ebruary 19:>4 

lJnlf"ss otherwise stated~ statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey Decem­

ber I :;;~-~ January I F~~;u· I March I April I May June 

1953 

July I August l Se~~;m-1 October \ Kobe~m-
--------------------·------~---- ---~----L---~-----~----~----L---~----~----~----~---

HETAIL THADE-Continued 

partment stores: De 
A ceounts n•ceivable, end of month: 

Charge accounts .................. 1947-49=100 .. 
Instalment accounts .... __________________ do ____ 

R atio of collections to accounts receivable: 
Char~c accounts_. ____ -------. ________ percent__ 
Instalment accounts _____________________ do ____ 

ah>s by type of payment: 
Cash sales _______________ percent of total sales .. 
Charge account sales _____________________ do ____ 
Instalment sales. ______________________ .. do ____ 

ales, unadjusted, total U. S.t- ..... 1947-49=100 __ 
Atlanta _____________ -----------_-------- .do_---
Boston ___________________________________ do ____ 
Chicago ________________________________ - _do_---
C1ewland ________________________________ do .. __ 
Dallas ___________________________________ do ____ 
Kansas City _____________________________ do_- __ 

~~~~~g;~is:~------~~:::::::::::::::::::::::~~::: 
Philadelphia. ____________________________ do_---
Riehmond _______________________________ do ____ 
St. Louis _____ ----------------- ______ -- ___ do_---
San Francisco ________ ----------------- ___ do----

'ales, adjusted, total U. S.t ________________ do .... 
A tlan\a __________ ---------------- ___ - __ .. do.---Boston ___________________________________ do ____ 
Chirago __________________________ -_______ do_- __ 
Clew land _______ -_----------------------_ do.---
Dallas _____ ------------------------------do ____ 
Kansas City _____________________________ do.---

~~~;<yg~is: :::::::::::::::::::::::::::: :~~:: :: 
hV~l~;~l~si~:::: _-:_-_-_ ~ ~ ~:::::: :::::::::: :~~=::: 
St. Louis ________________________________ do ____ 
San Frnncigco_ -------------- ____________ do_---

tocks, tote! U. S., end of month:t 

Id~~~jt~~i~~::::::: :::::::::::::::::::::: :~~:: :: 
n.il-ordrr anct store sales: 
Total sales, 2rompanies ____________ thous. of doL. 

l\lontgornery Ward & Co _________________ do ____ 
Sears. Roebuck & Co ____________________ do ____ 

ural salC's of P"PTIC'ral n1erchandise: 
Total U.S., umdjusted ____________ 1935-39=100 __ 

East_ _____________________ ------------- __ do .. __ 

R 

South. ___________________________________ do ____ 
illirlrlle West ____ -------------------------do ____ 
Far West_ ____ -------- ___ ------ ___________ do ____ 

'f<jf~;tu~ -~:·_ ~~!~::~~:::::::: :::::::::::::: :~~:::: 
Routh ________ --------------------- _______ do ____ 
Jllidrl1e West_ __ ---------------------------do ____ 
Far West_ ____ ------------- _______________ do .. __ 

WHOLESALE THADE 
los, estimated (unarlj ), totalt ________ mil. of doL 
Durable-goods establishments. _____________ do. ___ 
N ondnrahle-goods rstahlishments __________ do ____ 

In vcntoriPs, estimated (nnarlj.), totalt _______ do ____ 
Durable-goorls establishments _______ ----- __ do ____ 
N ondurahle-goods establishments __________ do ____ 

POPULATION 
opulation, continrntaJ United States: 
Total, incl. armed forces ovcrseas _____ tbou3ands __ 

p 

EMPI.OYMENT 

E mployment status of civilian nonimtitutional 
population:c!' 

Estimated number 14 years of age and over, 
totaL _____________________________ thousands __ 

Male ____________ ------ __________________ .do ____ 
Female ___________________________________ do ____ 

Civilian labor force, totaL _______________ do ____ 
Male __ ------------- ___________ ---- ____ .do .. __ 
Female __ -------------------- ___________ do. ___ 

Employed _____________________________ do ____ 
J\!ale ________________________________ .do. ___ 
Female ____ -------- __________________ do ____ 

Agricnltural employment. ___________ do .. __ 
Nonagricultural employment_ _______ do ____ 

Unemployed __________________________ .do. ___ 

Not in labor force ________________________ do ... _ 

183 
231 

48 
17 

49 
42 
9 

196 
221 

r 192 
JRfi 
104 
21.> 
J9ii 
175 
lSI 
194 

T 21(\ 
189 

T 207 

115 
129 
107 
]]4 
117 
128 
118 
110 
103 
111 

'124 
115 

T lJG 

107 
120 

546,46.1 
15.1, 594 
390, 870 

554. 4 
502.9 
5R\. 8 
527. \) 
6fi2. :1 
371.8 
330.8 
411.7 
3.11. 5 
418.4 

9,fy-t{ 
:), 1~9 
n. so~ 

11,310 
5, 541 
5, 71)9 

158, 233 

110,31.\ 
52,265 
58,050 

62,921 
4.1, 240 
19,681 

61,509 
42, 275 
19, 234 

5, 697 
55, 812 
1, 412 

47,394 

DOMESTIC TRADE-Continued 

I 
147 126 123 122 124 123 
226 224 222 220 220 219 

47 44 49 46 46 47 
16 15 17 15 15 15 

47 47 46 47 47 47 
42 42 43 43 43 43 
11 11 11 10 10 10 

85 88 103 104 115 108 
97 102 124 117 131 114 
83 80 95 101 106 103 
83 85 101 104 114 110 
87 89 107 103 115 111 

101 101 117 117 127 118 
86 91 103 106 ]]5 111 
74 80 92 97 107 98 
80 81 93 95 101 99 
82 8.1 lOll 103 118 10.1 
83 89 110 111 128 112 
83 89 104 105 118 110 
91 94 102 105 117 112 

]]] 112 11.1 ]]0 117 115 
126 124 128 ]]8 134 128 
105 106 10.1 106 106 103 
107 110 114 ]]0 ]]4 l12 
113 115 116 10.1 115 118 
127 125 126 124 131 134 
114 1].1 114 112 l15 118 
103 ](),1 108 99 107 106 
100 100 103 102 104 102 
108 ]]2 112 ]]3 ]]9 110 
113 ]]7 124 ]]7 129 119 
108 113 liS 111 l18 122 
116 ]]6 ]]9 ]]f) 124 121 

]]] 119 127 132 132 123 
123 123 122 125 127 128 

268,261 2,\R, filS 327, 550 345, 223 384, 048 380,397 
62, 77R 62,171 87, .1].1 90,.164 95,0.19 92, 804 

205,483 196, 347 2·10, 03fi 254. 659 288, 989 287, [)93 

2.\3. 7 277. 7 322. ,1) 293. ti 308.3 316.8 
238.6 2.14. 3 31(\, 3 2fi!i. 8 294.1 281.7 
281.0 308. I 34(! .. I 313.3 320.3 334.8 
237.2 2M. 7 312.1 274.9 292.9 309.9 
286.3 301.9 3.12. 3 340.2 339.7 369.1 
33.\.1 331.8 347.9 313.3 343.7 3.\.1. 2 
314.8 :lOfi. 4 326.0 28.1. 8 327 .. 1 313.0 
3l51. 2 3.1-1.1 379. 9 348.9 386.4 38.\. 3 
316.3 318.4 327.8 287.6 330.6 338.3 
389.0 404. 1 404.9 371.8 379.1 394.8 

~. 471 R, 2-12 9, 39R 9, 270 9. 014 9, 917 
2, fiS7 2, R02 3,18-1 3, 2>'8 :J, 079 3, 22:3 
5, 7'A7 5, :~Sf) fl. 214 fi, ~IR2 5, \1:].\ 6, C9l 

11, 404 ll, !i04 11, 641 11. 493 11, 433 11, 4531 fi, 703 6, 002 r.. 2-I:J H, 2G4 6, 209 6,127 
.1, 611 ,1, 502 

I 
,o_ 3~8 I 5, 229 .5,174 5, 325 

EMPLOYMENT AND POPULATION 

158, 448 158, 657 158, 848 159, 068 159,260 159, 473 

1 110, 648 110,936 111, 210 111,300 111,398 111, 476 
1 52, 502 52,698 52,886 52,932 52,974 52,996 
1 58, 146 58, 238 58,324 58, 368 58, 424 58,480 

162,416 62, 712 63, 134 62,810 62,964 64,734 
I 43, 334 43,692 43, 892 43,898 43, 848 44,862 
I 19, 082 19, 020 19, 2!2 18, 912 19, 116 19, 872 

1 60, 524 60,924 61.460 61,228 61,658 63, 172 
I 41, 974 42,448 42, 784 42. 794 42,950 43,8.18 
1 18, 550 18, 476 18, 676 18, 434 18,708 19, 334 

I 5, 452 5, 366 5, 720 6, 070 6, 390 7, 926 
I 55,072 55, 558 55,740 55, !58 55, 2fi8 55, 246 

1, 892 1, 788 1, 674 1, .\82 1, 306 l, 562 

1 48, 232 48, 224 48,076 48, 490 48, 434 46, 742 

114 113 125 132 
214 218 222 229 

46 45 46 48 
15 15 15 16 

47 47 46 46 
42 42 4-1 43 
11 11 10 11 

89 98 112 115 
102 114 122 130 
76 79 112 107 
89 98 113 112 
89 104 114 11.) 

104 116 119 128 
tll 104 109 114 
84 97 110 JJ8 
75 75 102 110 
83 92 108 114 
96 97 121 121 
86 100 109 119 

101 109 111 Ill 

113 112 107 110 
127 130 119 128 
106 99 105 107 
110 109 lOG 109 
l14 120 109 JJO 
124 127 112 122 
]]] 112 103 108 
105 102 j(JO 103 
104 99 98 104 
l17 116 104 106 
120 114 1H 116 
107 110 102 108 
117 ]]3 110 111 

121 126 132 141 
130 131 128 128 

316,298 339, 713 351,988 377,007 
78,977 89,164 91,513 99,860 

237,320 250,549 260, 475 277,147 

262.6 312.7 33.1. 3 333.5 
228.4 278.3 29,\, 9 311.5 
269.1 330.8 358.6 377. 7 
250.9 291.8 3!.1_ 0 320.5 
349.5 391.4 403,7 396.8 
353. 9 339.2 308. 7 288. 5 
322.6 317.3 293.8 270.9 

'374. 3 368.4 323,6 '300. 2 
335.9 315. 1 292.8 277. 5 
428.3 400.0 356.0 353.0 

10, 11'1fi 9, 38fl 9, 7.19 9, 93:l 
3, 1.50 3, 0\lli 3, 296 3, 344 
7,03fl 6, 290 6,4fl:J 6, 589 

11, 607 11, 7.50 12,013 12,214 
6,107 G, 094 6, 077 6, 0-14 
5, 500 5, 656 5, 936 6,170 

159,696 159, 959 160. 228 160, 485 

111,542 111,642 l]JJ, 767 111,899 
53,006 53,052 I 53, 11.5 53,190 
58,536 58,590 I 58,li52 58, 709 

64,668 64,648 1 6.1. 5.\2 63,404 
45,260 45,056 I 43, 917 43,626 
19,408 19, 592 1]9, 635 19,778 

63,120 63,408 1 62,3061 62, 242 
44,236 44,242 1 43, 149 42, 889 
18, 884 19, 166 1 19, 157 19, 353 

7, 628 7, 274 1 7, 262 7,159 
55,492 56, 134 1 55,044 55,083 
1,548 1, 240 1, 246 1,162 

46,874 46,994 148,215 48,495 
TRcvised. P Preliminary. I See note marked "if" for this page. 
tData for 1946-53 have been revised to reflect changes in seasonal factors and other minor cbanges. Unpublished revisions (prior to July 1952) will be sbown later. 
t Re;ised series. See corresponding note on p. S-3. 

146 194 
238 259 

47 46 
15 15 

41i 48 
44 4:l 
10 9 

131> > 192 
HG '219 
129 p 194 
137 p 188 
142 1! 187 
144 p 209 
129 p 189 
\21 p 171 
129 p 178 
142 p 188 
JH p 214 
J:lfi p 184 

'131 '194 

• n:l p 112 
12S p 127 
107 p !08 
11:\ p 115 
]].) p 112 
127 p 125 
112 ,, 114 
105 '107 
102 p 101 
lOS p 107 
l!fl p 12:1 
114 p 112 
112 p 109 

142 p 109 
127 p 123 

369,320 511,657 
93,800 138.1130 

275, 521 :372, 727 

427.3 541.0 
4:l4. 6 487. 5 

'468. 2 5fi0. 9 
400.8 520.4 

r 4fll. 7 648. G 
324.7 353.4 
30.1.(\ 314.5 

'339. 8 386.0 
30.\. !l 341.9 

'3tl8. 2 407.2 
I 

'9. 2:11 9, 274 
2. u;:l 2. 986 

~ G, 2;')8 6, 288 
'12. 1ii3 11, 6SX 

T fi. 9/1:2 .5. 67.1 
r \), 2.)1 6,()l:J 

I 

I I lliO, 7:)~ HiO, ~15/ 
I 
I 

112, 02.J: 112, 142 
53, 21i0 53.332 
58, 765 58, 811 

03, 3.):{ 62,614 
4:1. 709 43, 560 
19,645 19,050 

61, 92.) 60,764 
42,782 42,228 
19, 143 18,536 

6, 051 5. 438 
55, 274 55. 32G 
1, 428 1, 850 

48,671 49,528 

c!'Beginning in January 1953, materials from the 1950 Census ha;:e been used in estimating the lahor force statistics. Accordingly, the figures prior to January 1953 are not entirely com 
parable With those for subsequent months. The ne" matenals were mtroducecl gradually over the 3-month penod January-1\hrch 1953. As a resnlt, estimates of employment were raised b) 
approximat~ly 400,000 and esti.mates of persons not in th<' labor force by about ~OO,GOC. The unemployment estimates were practically unaffected. In September 1953, a further revision ir 
the estlmatmg procedure was mtroclured, wh1ch agam affected the levl'i of empwyment, but not of nncmployment. In comparmg the estimates for any month prior to January 19.13 witt 
those for later months, the following rough adjustment factors could be added to the pre-1~53 figun· (or subtracted from the 1953 figure): Agricv.ltural employment-January so ouo· February 
:60.000; March-August, 250,000; September-December, 1W,COO; nonagricultural employment-January, 50,000; February, lCO,OOO; March-August, 150,000; September-Dece~brr, m'inus .00,000 
persons not in labor force-January, 70,000; February, 140,000; Marrh-Decemher, 200,000. 



Ft>hruary HlG4 SURVEY OF CURRENT BUSINESS 

Unlt•ss otlwrwise stated, statistics through 
1952 and d4·scriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

1~1 I Decem- January I Febru- I March I ber ary 

1953 

April May June July 

EMPLOYMENT AND POPULATION-Continued 

EM PLOYMENT-Continued 

nonagricultural establishments: 
ljusted (U. S. Dept. of Labor) 

thousands._ 

Employees in 
Total, una< 

Manufact 
Durabl 
Nondu 

uring __________ . ____ . __ . ___ . ___ .do._ .. 
c·goods industries _______________ do ____ 
rablc-goods industries .. _________ do ____ 
otaL ___________________________ do .. --Mining-, t 

MetaL_ 
Anthra 
Bitumi 
Crude-

--------------------------------do ____ eite _____________________________ do ____ 
no us coaL_-------------------- _do ____ 
petroleum and natural-gas production 

thousands __ 
tallie mining and quarrying _____ do ____ 
eonst ruction ____________________ do----
tntion and public utilities _______ do .... 
:ttP railroads ____________________ do ____ 

Nonnw 
Contract 
'l'ranspor 

Intersk 
Local r 
'l'cleph 
'l'ell'gra 
Gas an 

ailways and bus lini::'s ___________ do ____ 
one _________ -------- ____________ do ___ -
ph _____________________________ do .... 

d electric utilities_. ____________ .dO---. 

rand retail trade ________________ do ____ Wholt•sal 
Whoks 
Retail 

GCI1(' 
:Food 
Auto 

all' tmc\e ________________________ do ____ 
lra<le ___________________________ .do. ___ 
ral-mrrchandisc stores __________ do ____ 
and liquor storcs _______________ do ____ 

motive aud accessories dealers ___ dO----
it1sunmcP, and real estate _______ dQ ____ FimlllCP, 

Servict• a 
Hotl'ls 
Laund 
Clean it 

nd raisct)llaneous ____ -----------_do ____ 
and lodging placcs ______________ dO----
riPs _____________________________ do- ___ 
1g and dyeing plants ____________ do .. __ 

Governrn Cllt _____________________________ do ____ 

Ist•'<l (Federal Reserve) __________ do .... Total, adjt 
J\Iannfact 
Mining __ 
Contract 
Transp01 
Wholcsal 
Financr, 
Sen· ire a 
Governn 

urlng ___________________________ do ____ 
_________________________________ do .... 
construction ________ ___________ do .... 

tcttion and rmhlic utilities ______ .dO---. 
e and retail trade ________________ dO----
insurance, and real pstatc _______ do ____ 
nd miscellaneous ________________ do ____ 
lCnt _____________________________ dO----

Production Vi 

Total (U.S 
DurabJe­

Ordnm 
Lumb1 

·orkers in manufacturing industries: 
. Dept. of Labor) __________ thousands __ 
goods industries _________________ do_--_ 
ICP and accessories _______________ do ____ 
'rand wood products (except furniture) 

thousands._ 
niBs and planing mills ___________ do ____ Sawt 

Furnit 
Stone, 

Glass 

urc an(l fixtures _________________ do ____ 
clay, an<! ~lass products _________ do .... 

and glassware, pressed or hlown 
thousands __ 

y metal industries ______________ do ____ 
furnaces, steel works, and rolling 

Is _________ ------------ ___ .thousands __ 

Primar 
Blast 

mil 
Prim 

rou 
.Fabric 

chi 

ary smelting and refining of nonrcr-
s metals __________________ thousands __ 

att•d m(•tal prod. (except ordnance, rna-
Ilt'ry, transportation equipment) 

thousands __ 
Heat ing apparatus (except electrical) and 

mb(•rs' supplies ___________ thousands __ 
l'ry (exc1•pt Plectrical) ___________ do ____ 

plu 
Machin 
Ell'ctri 
Transp 

cal macllirwry ___________________ do ____ 
ortation Pqnipment_ __ ------ ____ do-- __ 
mobih•s _________________________ do ____ 
·aft and parts ___________________ do .... 

Auto 
AircJ 
Ship 
Raih 

and boat building and repairs ___ do ____ 
·oad rquipmt~nt __________________ do ____ 

Instnn 
1\fiscrll 

m•nts and related products ______ do ____ 
uneous rufg.lndustries ___________ do ____ 

~ondura hk-gr>Ods industries _____ -- ______ do_---
nd kindn•d products ____________ do ____ FOO(l a 

Meat 
Dair 
Can I 
Bake 
Beve 

products ________________ ----- ___ do_. __ 
y prodncts _______ ---------------_do ____ 
ting ~1nd prescrving ______________ do ____ 
ry products ________ -------- _____ do ____ 
rap•s _______ -------------------_do ____ 

Tobacc 
Textile 

Broa 
Knit 

Appan 

o manufactures _________________ do ____ 
-mill products ________ --------- .. do ____ 
d-wovPn fabric mills _____________ do ____ 
ting mills .. ______________________ do ____ 
•1 and other finished textile prod-

uct 
l\l('ll' 
l\Ien' 

clo 
IV om 

Pa{wr < 

Pr:lp 
Print it 

s _____ ----------- __________ thousands._ 
sand hoys' suits and coats ______ do ____ 
s and boys' furnishings and work 
thing __ . ___ . _______ . _______ thousands._ 
en's outerwear ___________________ do ____ 
tnd allied products ______________ do ____ 
, paper, and paperboard mills .. do .... 
Ig, pu bUshing, and allied industries 

thousands __ 
spapc·rs _____________ . _ --. ___ . ___ .do. __ . New 

Com 
Chemi 

Indu 

mercia} printing _________________ do ____ 
cals and allied products __________ do .... 
strial organic chenlicals __________ do ____ 

' Hcviscd. :P Preliminary. 

50,140 48,382 48,369 
16,952 16,884 17,013 

9, 856 9, 880 9, 989 
7, 096 7, 004 7, 024 

870 866 856 
102 102 101 

62 61 60 
331 331 325 

273 275 272 
102 98 98 

2,497 2, 303 2, 280 
4, 293 4, 210 4, 210 
1, 406 1, 368 1, 3.56 

132 126 132 
687 68.) 689 

49 49 48 
541 541 541 

11,218 10,283 10, 214 
2, 787 2, 747 2, 743 
8, 431 7, 536 7, 471 
2,013 1, 407 1, :J55 
1, 407 1, 371 1, 381 

815 808 810 
1, 978 1, gog 1, 977 
5, 237 5,192 5,194 

447 443 451 
342 342 340 
17:3 172 172 

7,095 6, 675 6, 625 

48, 957 49,014 49, 113 
16, 870 16, 949 17,039 

871 872 867 
2, 548 2. s:n 2, 562 
4, 281 4, 246 4. 261 

10, 397 10, 4:)7 10,445 
1, 988 1, 989 1, 987 
5, 290 5, 298 5, 300 
6, 712 6, 692 6, 652 

13,699 13, 619 13, 733 
8,010 8,020 8, 115 

137 139 142 

676 677 1 704 
420 400 ~~~ I 330 329 
458 451 45:J 

87 87 88 
1, 137 1, 139 1, 142 

561 562 563 

41 41 42 

922 931 942 

125 122 124 
l, 301 1, 31:l 1, 323 

89:! 899 916 
1, 48! 1, 509 1, 543 

750 769 798 
524 531 538 
140 1:39 137 
58 58 59 

240 241 241 
404 393 404 

5, 689 5, 599 5, 618 
1, 093 1,045 1,03~ 

256 249 241 
78 76 78 

143 132 129 
184 179 180 
129 124 122 
108 101 94 

1, 146 1, 132 1, 134 
508 502 502 
236 230 232 

1, 114 1,109 1,137 
121 119 124 

280 279 284 
347 351 360 
441 436 4:l7 
224 223 223 

505 498 497 
147 144 144 
162 161 159 
518 516 519 
189 190 189 

48,685 48,860 49,058 49,416 49,215 
17, 135 17,077 17, 040 17, 162 17,069 
10, 103 10, 117 10,096 10, 121 10,007 

7, 032 6, 960 6, 944 7, 0·11 7, Oli2 
846 835 831 835 823 
100 100 100 101 100 

57 51 56 54 49 
318 310 300 299 290 

271 272 271 2/f, 280 
99 102 104 10.5 105 

2,301 2, 416 2, 509 2, 608 2, 662 
4, 235 4, 244 4. 279 4, 315 4, 340 
l, 361 1, 376 1, 387 1, 400 1, 4\0 

131 131 131 131 131 
694 682 ()97 700 710 

48 48 49 49 48 
543 542 544 552 559 

10,284 10, 314 10,348 10,415 10,355 
2, 730 2, 713 2, 712 2, 729 2, 73G 
7, 554 7, 601 7, 636 7, 686 7, 619 
1, 396 1, 397 1, 406 1, 402 1, 350 
1, 389 l, 398 1, 399 1, 406 1, 401 

813 820 829 839 846 
1, 993 2,014 2,02fi 2, 04G 2, 075 
5, 225 5, 307 5, 357 5, 397 5, 413 

456 464 470 495 538 
340 344 349 354 355 
175 181 184 187 180 

6, 666 I 6, 653 6, 669 6, &38 6, 478 

49,148 49, !54 49, 297 49, 48() 49, 511 
17, 168 17, 229 17,276 17,319 17,303 

854 838 833 831 Slfi 
2, 529 2, 517 2, 484 2, 508 2, 51! 
4, 272 4, 266 4, 282 4, 282 4, 293 

10.390 I 10,402 10,466 10, 521 10, 524 
1, 993 2,004 2, 015 2, 026 2, 044 
5, 305 5, 307 5, 304 5, 317 5, 333 
6,637 6, 591 6, 637 6, 682 6, ()87 

13,831 13, 758 13, 787 13,699 13,666 
8, 211 8, 215 8,179 8,190 8, 056 

147 150 156 158 162 

688 701 713 731 71~ 
408 416 422 432 42() 
333 329 322 317 315 
459 462 461 465 450 

90 91 91 92 87 
1, 145 1,144 1, 138 1, 143 1, 134 

564 5G2 562 567 571 

42 42 43 43 44 

952 952 952 956 938 

124 125 123 123 120 
1, 335 1, 321 1, 307 1,300 1, 264 

92.0 926 919 911 892 
!, 574 1, 576 1, 556 1, 54~ 1, 5:J3 

821 8:n 816 803 7\)fl 
542 03a 532 535 537 
137 j;J9 135 13G l:J4 

63 62 61 ti3 55 
244 244 244 245 241 
410 411 413 415 403 

5, 620 5, 543 5, 520 5, 597 5, 610 
1, 025 l, 027 1, 051 1, 097 1,184 

238 233 233 207 240 
80 83 87 94 94 

123 134 146 ltl5 244 
180 179 181 1~4 184 
125 127 132 132 139 
87 8.) 85 85 8.5 

1, 134 1, 119 1, 117 1, 122 1, 094 
499 494 494 497 490 
235 233 232 232 226 

1, 139 1, 086 1, 061 1,072 1, 053 
126 124 125 127 118 

289 289 288 288 277 
356 318 298 309 314 
439 440 440 446 442 
223 222 222 225 225 

499 498 
4991 

502 496 
146 146 148 148 146 
159 158 158 159 157 
526 526 f§~ I 513 508 
190 191 195 195 

S-11 

I August I Septrm-1 October I Novem-~ Decem-
ber bcr ber 

49.409 '49, 695 '49, 640 '49, 308 p 49, 019 
17.258 ' 17, 221 T 17,017 '16, 70R p lfi,440 
10,006 '9, 9.55 '9,878 '9, 700 , 9, !)3B 

7. 252 '7, 21\6 '7, 139 '7,008 "fi. 902 
831 r 820 '810 '814 v R!2 
100 100 '99 99 "9H 

50 50 49 49 ---------
291 '291 '283 r 28,1 [J 2~() 

284 T 279 274 277 ---------
106 lOG 10.5 104 p 102 

2, 715 '2. 75\ r 2, 7t\8 ,. 2, G61 p 2, 48\ 
4,337 '4. 323 '4, ~09 T 4, 272 p 4, 230 
1, 407 '1, 39-t I. 383 1, 351l -------

129 '\28 128 128 --------
704 698 700 699 ---------

48 48 48 48 ---------
561 '55.5 '551 5.12 ---------

10,334 '10, 464 '10, fil.5 r 10, 769 p 11, 310 
2, 733 T 2, ':'3{) '2, 767 r 2. 791 p 2. 793 
7,601 T 7, 728 '7, 848 r 7, 97H J! R, .1117 
1. 35fi r 1, 421 '1, 499 •!,filS ,, 1, 970 
1,3\Jl 'I, 402 '1, 423 'I, 433 1' l, 4f>il 

g51 849 854 'g,)R p ~72 
2, 076 2,0.54 2. 047 '2, 04H p 2. 0.15 
5, 409 'D, 393 r 5.~no 5, 2nfi p 5, 2()8 

538 r 4RG '443 4:l2 ---- ----
351 r 340 r 347 3·lo -- ------
176 'IHO 1S6 181\ ---------

6,449 6, 663 G, 749 '6, 740 p 7, 023 

49,302 '49, 216 ' 49, 205 '48, 843 l' 4R, 4ti2 
17.126 '111, 959 T 16, 7~8 T IIi, 5.S7 p Hl, 3()0 

821 '820 '807 '813 p 812 
2, 514 r 2, 571 T 2, 007 r 2, .~<..\;~ p 2, fi32 
4. 287 '4.301 '4,3Hl '4, 279 p 4, 219 

10,489 '10, 503 '10, 562 '10, 482 p 10, 481 
2, 05.5 2, Oii4 2, OtiS r 2,0t\9 "2, Oli5 
5,329 '5, 313 '5, 330 5, 323 p 5, 321 
6, 681 6. ti8.5 6, 727 r 6, 707 p 6, ()72 

13,851 , 13,832 '13, 635 '13, 326 p 13,067 
8, 054 r 8, 016 , 7, 945 '7, 767 p 7, 610 

!59 !59 '155 •!.)() p 118 

722 r 713 '705 '681 p 655 
429 '423 r 419 407 ---------
315 '315 313 P3l! p 307 
463 '465 '464 r 4[17 p 449 

89 91 '91 91 -- ------
1, !28 'I, 117 '1, 103 , 1, 1182 p 1, 056 

572 '561 r 558 ,!).l() 

J21:: 
·--

44 44 43 --

946 '944 '930 'u~:sl ,, 871 

122 1'21 '121 llS 
1, 235 

---------
'I, 22S 'I, 210 t 1, 20~ p 1, 202 

905 913 906 '888 p 81)3 
1, 521 'I, 493 '1, 482 'I, 4!7 p 1, 4()7 

775 r 738 r 732 ill! ---- ----
545 '553 .520 r 555 ---------
!30 130 127 127 
59 r 58 r 58 5.) 

---------
---------

239 '2·!1 241 24:l v2H 
420 '428 430 '421 p 412 

5, 797 '5, 816 ',), 690 r tl, 55H J! {), 4.17 
1, 264 'I. 297 '1, 208 r I, HO 1' I, 07:{ 

240 242 '247 2.51) 
93 88 82 

----- ---
7!.1 ---------

316 r 342 '239 177 
!82 '183 '18! 

---- ----
lSI 

143 '140 '135 I:J2 
---------
---------

107 'Ill ' lll '103 P 9H 
1, !02 '1, 097 r 1, 078 r l,()i)t) v 1, O:J7 

486 '48! '476 467 ---------
231 •229 '226 218 ---------

1,109 '1, 087 '1, 086 '1, OH9 p 1, 07"! 
!29 129 128 125 ---------

291 290 Z89 282 
335 '316 '314 

---------
31!; 

450 454 '452 
---------

'450 1' 4r17 
227 '228 '227 2'20 ----------

499 '509 '514 511 "510 
146 r H9 150 !50 
!56 

---------
159 161 !til -------

511 515 512 , 509 p 503 
!96 •In '190 188 ---------



S-12 SURVEY OF CURRENT BUSINESS 

1953 1 1nlf':ss otht:"rwise stated~ statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey I 

19521 

Decem- January-~ Febru-1 March I ber ary ' April M~;~-~~une -r- July r Au;uM I &~~i;;.-1 O~o~;r-\ Nobe~r;;-1-l)~i~;n: 

EMPLOYMENT-continued 

Production workers in mfg. industries-Con. 
Total (U. S. Dept. of Labor)-Continued 

Nondurable-goods industries-Continued 
Products of petroleum andcoaL ___ thousands __ 

Petroleum refining _________________ .. do ___ _ 
Rubber products ... __________________ .. do __ __ 

Tires and inner tubes .. ______________ do ___ _ 
J~eather and leather products .. ________ .do ___ _ 

Footwear (except rubber) __________ .. do ___ _ 

Manufacturing production-worker employment 
index, unadjusted (U.S. Dept. of Labor) 

1947-49= 100_­
~lanufactnring production-worker employment 

index, adjusted (Federal Reserve) ___ l947-49=100 .. 

Miscellaneous employment data: 
Federal and State highways, total§ ____ .number__ 

Construction (Federal and State) ________ do __ __ 
Maintenance (State) ____________________ .do __ __ 

Federal civilian employees: 
United States ______________________ thousands._ 

Washington, D. C., metropolitan area.Ao __ __ 
Railway employees (class I steam railways): 

TotaL __ . __________________________ thousands._ 
Indexes: 

llnadjusted .. ___________ . ______ 1935-39=100. _ 
Adjusted ________ . ______________________ do ___ _ 

PAYROLLS 

Manufacturing production-worker payroll index, 
unadjusted (U.S. Dept. of Labor) __ 1947-49=100 __ 

LABOR CONDITIONS 

A yerage weekly hours per worker (U. S. Dept. of 
Labor): 

All manufacturing industries ______________ hours .. 
Durable-goods industries _________________ do ___ _ 

Ordnance and accessories ______________ do ___ _ 
Lumber and wood products (except furni-ture) _________________ . ___________ .hours __ 

Sawmills and planing mills ___________ do ___ _ 
Furniture and fixtures _________________ do ___ _ 
Stone, clay, and glass products _________ do ___ _ 

Glass and ~lassware, pressed or hlown.do ___ _ 
Primary mrtal industries ______________ do ___ _ 

Blast furnaces, stePi works, and rolling 
mills ___________ .. _. _______________ hours_. 

Primary smelting and refining of nonferrous 
metals ____ . _______________________ hours .. 

Fabricated metal prod. (except ordnance, ma­
chinery, transportation equipment).hours __ 

Heating apparatus (except electrical) and 
plumbers' supplies _______________ .hours_. 

Machinery (except electrical) __________ .do __ __ 
Electrical machinery __________________ .do __ __ 
Transportation equipment.. ___________ do ___ . 

Automobiles ________________________ .do. __ _ 
Aircraft and parts ____________________ do ___ _ 
Ship and boat building and repairs .. do .. _ 
Railroad equipment. .. _______________ do .. 

Instruments and related products ______ do __ _ 
~liscellaneous mfg. industries ___________ do ... 

1\'(Htdurabie-goods industries ____________ do ___ _ 
Food and kindred products ____________ <lo __ __ 

Meat products _______________________ do ___ _ 
Dairy products __________________ ... __ do .. _ 
Canning: and preserving. _____________ do __ 
Bakery products _____________________ do. 
Beverages _____ --------- ____________ .do ___ _ 

Tobacco manufactures ________________ do __ __ 
Textile-mill products. __ . _____________ .do .. __ 

Broad-woven fabric mills _____________ do ___ _ 
Knitting mills ______ . ____ .. ________ . __ do .. __ 

Apparel and other finished textile Jlrodncts 
hours __ 

~ten'~ and boys' suits and coats ______ do ___ _ 
~len's and boys' furnishings and work 

clothing. _____ . _____ . _____ . _______ .!lours __ 
\Vomcn's outerwear __________________ do ___ _ 

Paper and allied prodncts ______________ do ___ _ 
Pulp, paper, and paperboard mills __ .do __ __ 

Printing-, publishing, and allied industri(l.~ 
hours __ 

:\'ewspapers ___ -- ___ .. ________ - _______ do ___ . 
Commercial printing _________________ do 

Chemicals and allied products _________ do ___ _ 
Industrial organic ehemicals __________ do ___ _ 

Products of petroleum and coaL _______ do ___ _ 
Petroleum refining ___________________ do. __ _ 

!lubber products _____________________ .. do ___ _ 
Tir('s and inner tuhes _________________ do ___ _ 

Leather and leather products ___________ do ___ _ 
:Footwear (except ruhber) ____________ do ___ _ 

EMPLOYMENT AND POPULATION-Continued 

187 
144 
219 
92 

359 
232 

110.8 

110.0 

2~2· ~04 ,,, ,gs 
117,558 

2, 378 
245 

1, 260 

119.8 
121. 7 

150.9 

41.7 
42.5 
41.7 

41.4 
41.0 
42.8 
41.5 
40.7 
41.8 

41.0 

41.8 

43.3 

42.1 
43.5 
42. 1 
42.7 
42.4 
43.9 
40.2 
41.6 
42.8 
42.3 

40 .• 5 
42. 1 
44.4 
43.6 
37.7 
41.3 
40.9 
39.2 
40.8 
41.0 
39. 1 

37.3 
3r.. 8 

38.4 
36.2 
44.0 
44. 5 

39.5 
37. 1 
40.8 
41.7 
41. 2 
40. (j 
40.5 
41.9 
41. 1 
39.6 
39.3 

186 
144 
219 

92 
359 
2.36 

110.1 

110.6 

239,117 
66,668 

116, 321 

2,370 
245 

I, 229 

117. 1 
121.8 

148.4 

41.0 
41.8 
41.0 

40.7 
40.3 
41.4 
40.6 
39.6 
41.7 

41.4 

41.9 

42.4 

40.5 
43.0 
41.7 
41.9 
41.4 
43.3 
39.6 
40.7 
41.8 
41. 4 

39.8 
41.1 
41. 7 
43.8 
38.2 
40.9 
40.3 
38.5 
40. 1 
40.4 
38.0 

36.7 
3n. 4 

37.3 
:!5. 9 
43. I 
44.0 

:Js. 1 
35.4 
40.4 
41.2 
40. 7 
40.6 I 
40.5 

41.1 I 40.2 
39.3 
39.3 

186 
144 
219 

91 
364 
2.18 

111.0 

111.2 

233,697 
65,912 

112,723 

2,348 
244 

I, 219 

116.1 
119.0 

149.3 

40.9 
41.7 
41.6 

41.0 
40.6 
41.5 
41.0 
39.9 
41.4 

40.9 

41.7 

42.2 

41.0 
42.8 
41.2 
41.8 
41.7 
43.0 
38.3 
40.6 
41.7 
41.1 

39.8 
40.7 
40.0 
43.9 
38.0 
41.2 
40.4 
36.9 
40.1 
40.2 
38.5 

37.3 
37. 7 

37.9 
36.4 
43.0 
43.9 

38.6 
35.7 
39.9 
41.3 
40.3 
40.3 
40. I 
41.3 
40.8 
39.4 
39.4 

186 
144 
221 
92 

363 
238 

111.8 

112.0 

240,604 
71, 537 

112,8.56 

2, 331 
241 

I, 223 

116.5 
119.4 

151.9 

41.1 
41.9 
41.2 

40.9 
40.4 
41.6 
41.3 
40.6 
41.7 

40.9 

41.7 

42.4 

41.0 
43. 1 
41.5 
41.7 
41.8 
42.3 
39.2 
40.5 
41.9 
41. 5 

40.0 
40.8 
40.3 
43.4 
37.6 
41.6 
40.2 
37.8 
40.0 
40. () 
38.7 

37.7 
38.9 

38.4 
36.3 
43.3 
44.0 

39.1 
3n.O 
40. 5 
41. ,\ 
40.8 
40.5 
40.4 
41.6 I 
41.71 39.3 
39.1 

188 
144 
221 
92 

3[;,') 

232 

111.2 

112.4 

259,370 
91,151 

112,583 

2,313 
238 

I, 2.19 

118.1 
120.0 

150.0 

40.8 
41.6 
40.7 

41.0 
40.7 
41.3 
41.1 
:39.7 
41.2 

40.3 

41.6 

42.2 

40.7 
42.8 
41.3 
41.6 
41.9 
42.0 
39.7 
40.2 
41.2 
41.3 

32. ,\ 
40.4 
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40.7 
37.8 
37. 2 

1~8 
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41.5 
41.4 

40.8 
40.5 
40.9 
41.2 
:J9.8 
41.3 
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' Revised. • Preliminary. 
§Total includes State engineering, supervisory, and administrative "mployees not sbown separately. 
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LABOR CONDITIONS-Continued 

A vrrage weekly hours per worker, etc.-Continued 
Nonmn.nufacturing industries: 

:\lining: 
.VIe taL ... ______ ._ .. ____ .... __________ .hours._ 
:\nthradte __________ ------------- _____ .do ___ _ 
Bituminous coal _______________________ do ___ _ 
Crudt•-J)C'tro1eunl and natural-gas production: 

Petroleum and natural-gas prouuction 
hours .. 

~onmetallic minin~ and quarryin~ ..... do .... 
Contract construction ___________________ .do ___ _ 

Non building construction .............. do .. __ 
Building construction ......... __ .... __ .do ... . 

Transportation and public utilities: 
Local railways and bus lines ........... do ... . 
Telephone ......... ___ .... ___ . __ . ____ .. do ... . 
Telegraph ..................... __ ... __ .. do ... . 
Oas and electric utilities ...... __ .. ___ .. do .. 

Wholesale and retail tradL•: 
WholPsale trade ......... ___ ........... do ... . 
HL•tail trade (except eating and drinkin~r 

places) ................... ____ ... __ hours. 
Ocnernl-merclmndise stores ........ __ .do ... . 
Food and liqucr stores ............... do ... . 
Automotive n.nd n.ccf'ssories deal('rs ___ do ___ _ 

Ft~rvice and miscellant\ous: 
Hotels, year-round ..................... do ... . 
Laundries. ____________________________ .do ___ _ 
Cleaning and dyein~r plants _________ ... do .... 

Industrial disputes (strikl'S and lock-outs): 
Ht•trirming in month: 

Work stoppages -------------------._.number __ 
\Vorkers involved ___________________ thousands __ 

In t•lfect during month: 
Work stoppages _______________________ number_~ 
Workers involved ___________________ thousands __ 

~hn-days idle during month ............... do ___ _ 
1\•rct~nt of available working time _____________ _ 

F. ~- Employment Service placement activities: 
;\;onagricultural placements. _________ thousands .. 

r rwmployment compensation, State laws (Bureau 
of Employment Security): 

Initial claimst .......... _____ ......... thousands .. 
[JlstuPd unenlploymPnt. wc•('kly avprag('* _ do ___ _ 
Benf'fit payments: 

Beneficiaries, Wf.'ckly average _____________ do ___ _ 
Amount of payments ............ thous. of doL. 

Y\'tt•ra.ns' unemployment aJlowances:d" 
Initial claims ... _-------- ......... ___ . thousands .. 
1 11:mn•d unemploymf'nt, wePkly avprage ___ do ____ _ 
lkrwficiarif•s, wrekly average _______________ do ___ _ 
Amount of payments ..... ---------thous. of doL_ 

Labor turnover in manufacturing establishments: 
Accession rate ... monthly rate per 100 employees .. 
8ppara.tion rate, totaL------- ____ ---- ______ .do ___ _ 

Discharge ............. __ ................. do ... . 
Lay-oiL ... __ ._ ............... ----- ...... do ... . 
Quit. ______ . ____ ......................... do ... . 
)lilit.a.ry and mi~cf>llaneons _______________ do ___ _ 

WAGI':S 

Average weekly earnin~rs (U. S. Department of 
Labor): 

A II manufacturing industries ....... ____ .. dollars .. 
Durable-goods industries ........ _____ .... do ... . 

Ordnance and accesscries _______________ do ___ _ 
Lum her and wood products (except furniture) 

dollars .. 
Ra.wmills and planing mills ___________ du ___ _ 

·Furniture and fixtures .. _________________ do_~ __ 
Stone, clay, and glass products ......... do ... . 

Olass and glassware, pressed or blown 
dollars .. 

Jlrinmry nwtal industries ______________ do ___ _ 
Blast furnaces, steel works, and rolling mills 

dollars .. 
Primary smelting and refining of nonferrous 

metals ...... -------- .... ____ ..... dollars .. 
Fabricated metal prod. (except ordnance, ma-

chinery, and trans. equip.) _______ dollars .. 
H!'ating apparatus (except electrical) and 

plumbers' supplies ............. dollars .. 
1\lachinery (except electrical) ___ ...... _ .do ... . 
Electrical machinery ................... do ... . 
Transportation equipment. .......... _ .do. __ _ 

Automobiles ..... _ .............. _____ .do. __ _ 
Aircraft and parts ____________ ........ do ... . 
Ship and boat building and repairs ... do. __ _ 
Hailroad equipment. .............. do ... . 

Instruments and related products ..... do ___ _ 
:\1iscelhlnPous mfg. industries ....... ___ .do .. _. 

r He vised. Jl Preliminary. 

SURVEY OF CURRENT BUSINESS 

EMPLOYMENT AND POPULATION-C'l}ntinued 
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45.0 

42.1 
41.5 
41.9 
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tf\evised Sl•rk•s. Beginning with thi.s i.sstH' of tlw .St'JH'EY, data ha\'(' lH•pn n•viscd tJ PXcludP transitional claims and, tht•r•"•fon-., more closely n•prt•sent instancrs of nrw unemploymt•nt. 
:FignrL·s for January-November 1952 follow (thousands): 1,3.50: 8ti7; 833; J,O:l4; SHY; 957; 1,489; 714; 559: 61\!J; ti76. 

'N!'w seril's. CompilPd by the U.S. Department of Lahor, Bureau oj Employment Security. Data for insured unemploympnt for continental u.S. (excludin~ Alaska) have br-en substi 
tuted for tlw serif's on nurnbpr of continued claims filed. 'J'lw insured uul'mploympnt series is deri\'ed by adjusting t.Iw number of wel'ks of unemployment for the Jag between the we<k of 
unemployment. and the tirnP thP claim is filed, so that the a<ljustl'd SL·riPS rl'fPrs to the week in wllieh unemploymL•nt actually occurred. The monthly figures an• averages of weekly data a<l­
jnsterl for split W<'!'ks in thP month on t.he basis of a 5-day week. Wer•kly avl'm~es for January-NoVPmber 1952 follow (thousands): 1,384; 1,284; 1,192; 1,144; 1,076· 1,026· 1 228· 998· G87· 6)n · GSt\. 

d'Deginuin!! with this issue, data for veterans unemployment allowunrl's cov<'l" only unempl0Yllll'nt rompensation bt•npfits under th(• Vrtf'rans Rcadjustm~·nt A~si;tan'ce . .\ct oi 1952. Tlw 
figun·s for init.ial claims e\rludP transitional claims; the insured um•mploynwnt figures ('Xrlnd<' claims frcm \"Ptf'rans which were filed to supnlemcnt benPfits undt~r StatP or railroad uaem. 
ploymt•nt-insurance programs to Pliminute ~upJicate counts in tlw ~tah' data shown above; the nurnhrr of hpnpficiaries and the amount of Payments include :11l vett·ran~ wlwttwr or not the 
payua·nts suppl<'ment brnefits undPt· PitiH'r ~tate or railroad insuranet• pro!!rams. Data for :\ovembd· 1\)52 follow (th:;usands); Initial claims, 10; insured unNnp1oyment, ll; bt>rwfi:riariP~. 9; 
amou11 t of paymPn t~, $gH6. 
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1953 

April 1 May June July 

EMPLOYMENT AND POPULATION-Continued 
WAGES-Continued I 

A vera!'e weekly earning-s, etc.-Continued 
All manufacturin!' industries-Continued 

Nondurable-goods industries ___________ dollars .. 63.59 62.88 62.88 63.60 62.81 63.20 63.52 63.76 
Food and kindred products ____________ do .... 65.68 65.35 64.71 65.28 64.64 66.17 67.14 66.88 

N~\·;:~~~X,~~~s:: :::: ::::::::::::::::g~:::: 77. 26 74.23 70.00 71.33 70.62 71. Sf> 74.29 72.85 
65.84 67.45 67.61 65.97 66.10 67. ~2 68.39 69.73 

Canning and preserving. _____________ do ____ 51.65 52. 72 53.20 53.02 51.61 52.26 51.44 54.14 

~~~~~Kg~;o_~~~~=:::::: :::::::::::::: :~~:::: 62.78 62 .• 58 63.04 63.65 63.45 64.02 65.36 65.73 
71.98 70.93 71.51 71.96 73.49 ifi.M 79.66 80.60 

'Toharco manufartnrcs __________________ do ____ 46.26 4fl. 59 45.39 47.63 47.62 46.99 46.99 47. 87 
Textil••-mill products. __________________ do ... _ 55.90 54.94 54.94 54.80 53.84 53.98 53.72 53. 18 

Broad-woYrn fabric mills _____________ do ____ 55. 3.1 54. 54 54.27 53. fiO 53. 20 .53. 73 53.47 52.93 Knittinl( mill, _______________________ do ____ 50.05 49.02 50.05 50.31 48.49 48. :Jfi 48.38 47.62 
Apparel and other finished textile products 

dollars .. 48.86 48.81 49.98 49.76 47. i3 47. on 48. 0.\ 48.24 
\f('n's and boys' suits and coats ______ do ____ 54.83 54.96 57.30 59.13 56.78 50. 9~ 58.67 57.41 
::\!Pn's and boys' furnishings and \York 

clothing .. __________ ----------- .. dollars._ 41.47 40.66 41.31 41.86 41.58 41. o:l 41.51 40.96 
\Yomrn's ontrnvear __________________ do ____ 54. :m 54.93 55.69 54.45 51.84 .50. 34 50.66 52.59 

Paper nnd allied products. _____________ do ____ 72.1)0 71. 55 il. 81 72.31 71.81 72. 24 72. 41 73.44 
Pulp, paper. and paperboard mills ___ do ____ 77.43 77.00 77.26 77.44 77.62 77. 44 78.68 80.10 

Printing, publishing, and allied industries 
84.93 83.21 83.76 85.24 8.1.19 dollars __ 85.80 8.1. 36 84.92 N rwspaprrs __________________________ do ____ 91.64 86.38 87.82 89.28 91.36 92.85 92.3.5 90.36 

Commercial print.inl( _________________ do. ___ 83.64 82.42 82.19 83.84 84.02 83.81 84.00 S:l. f>O 
Chemicals and allied produets _________ do ____ 72.98 72. 51 i3.10 73.87 74.29 75.12 75.35 70. 78 

Industrial org-anic chemieal, __________ do .. __ 78.28 77.33 77. 3~ 79. 15 79.76 79. 73 80. 3tl 81. 5(l 
Products of petroleum and coaL _______ do ____ ss. 10 88.10 87. 45 87.89 88.29 89. fiO 88.94 92.32 

Petroleum refining_------ ___________ .do ____ 92.34 91.94 91.03 91.71 91.88 92.-07 91.94 96.00 
Rnhher products .. -------------------do ____ 79.19 78.09 79.30 80.29 79.32 iR. 18 78 . . ~5 78.98 

Tin's and innf'r tubes_-------------- _do ____ 90.42 89.24 91.80 93.83 91. 58 91.30 89.20 90.45 
J~cather and leatlwr products ___________ do ____ 53.46 53.06 5:l.l9 53.84 51.79 51. fil 52.33 51.82 

Footwear (except rnhhcr) ____________ do ____ 51.09 51.48 51.61 52.00 49.10 48.81 49.90 49.65 
1\Tonmannfa.C'turing industries: 

Mining: 
Metal _____ -------- _____________________ do ____ 84.83 84.71 84.08 84.48 84.67 86.29 86.96 88.82 
A nthraritc ____________ -------- _________ do. ___ 85.56 70. 75 86.75 6.5. 70 61.99 77. 19 91.63 83.89 
Ritnminons conl __ --------------- ______ rlo ____ 91.73 87.79 81.42 81.76 79.61 84.97 91.25 84.97 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
87.72 89.40 88.29 88.73 88. 13 88.99 dollars .. 87.02 92.74 

Nonmetallic mining- and quarrying _____ do .... 71.28 70.19 70.85 72.77 74.37 7.5. 94 76.78 77.63 Contract construction ____________________ do. ___ 90.86 88. 16 89.01 88. {)7 89.15 90 .. 58 92.25 91.82 
Nonhuilding construction ______________ do ____ 87.02 83.93 85. 19 84.26 8.5. 02 87.20 91.34 92.1o 
Building construction __________________ do .... 91.68 88.93 89.78 89.79 90.04 91.01 91.99 91. 64 

Transportation and public utilities: 
78.66 76.01 76. 61 76. 78 77.92 79.06 J,ocal railways and bus lincs ___________ do ____ 78.89 78.93 

Telephone. ____________ ------- _________ do ____ 63.63 63. G9 63.58 63.03 63.20 64. 6:l 65.13 64.35 
Telegraph .... __________________________ do. ___ 74.10 73.63 73.46 73.63 73.63 75. 90 75.60 74.76 
Ons and electric utilities _______________ do ____ 78.21 78.40 77.46 77.87 78.50 79. 52 80.22 81.32 

·wholrsal1) and rf'tail trade: 
Wholesale trade. _____________________ .. do. ___ 69.53 69.08 69.66 69.89 70.12 70.93 71.10 72.09 
Retail trade (except eating and drinking 

places) ___________________________ dollars._ 52.M 53.45 53.70 53. 70 53.96 54.21 55.16 56.26 
GE'n('rfJJ-m~rchandise stores ___________ do ____ 38.48 38.85 38.17 37.82 37.93 38.52 39.65 40.54 
Food and liquor st.ores _______________ do ____ 57. 13 57.62 57.48 57. 57 57.81 57.66 58.95 60.25 
AutomotivE' and accessories dealers ___ do ____ 71.28 71.12 71. 55 72.90 74.09 74. 70 74.98 74.98 

Finance, insnranrr, anct ff'fll rstate: 
53.56 54.29 54.61 54.40 54.47 Banks and trnst. companies .. __________ do .... 54.65 54.28 54.90 

Srrvice and miscellaneous: 
Hotels, vear-round_ ------------- _______ do ____ 37.75 37.31 37.65 37.47 37.83 37.89 38.22 38.40 Laundries ... __________________________ .do. ___ 39.55 39.36 38.88 39.38 39.58 40.67 40.08 39.30 
Cleaning and dyeing plant.s ____________ do ____ 45.92 45.02 43.73 45.02 45.36 48.19 47.08 44.69 

Awrage hourly earnings (U. S. Department of 
Labor): 

1. 75 A 11 mamtfacturing industries _____________ dollars __ 1.73 1.74 1. 74 1. 75 1. 76 1. 76 1. 77 Dnrahle-goods industries _________________ do ____ 1. 83 1. 84 1.85 I. 85 1.86 1.86 1. 87. 1.88 
Ordnance and accessories ______________ do ____ 1. 84 1. 85 1. 86 1. 88 1.88 1.89 1. 91 1. 89 
Lnmher and wood products (except furni-

1. 57 1. 55 1. o6 1. 57 1. 59 l.f>2 ture) _____________________________ dollars __ 1. 63 1. 63 
Rawmills and nlaning miJls ___________ do ____ 1. 57 1. 55 1. 56 1. 57 1. 59 I. 62 1.63 1. 63 Furniture and fixtnres _________________ do ____ 1. 51 1. 51 I. 51 1. 53 !. 53 !. ,13 1.53 1. 53 

Stone, clay, and glass products _________ do ____ 1. 67 1. 68 1. 69 1. 70 1.71 !. 72 I. 72 1. 73 
Olass and glassware pressed or blown 

I. 61 1.62 1. 66 1. 67 1.71 1.72 dollars __ 1. 71 1. 72 Primary metal industries ______________ do ____ 2. 01 2.03 2. 01 2.02 2.02 2. 03 2. 05 2.08 
Blast furnaces, steel works, and rolling mills 

2.11 2.15 2.10 2.10 2.10 dollars .. 2.11 2.14 2. 20 
Primary smelting and refining of nonferrous 

metals __________________________ .dollars._ 1.88 1. 90 1. 91 1. 91 1. 91 1. 91 1. 93 I. 9.) 
Fabricated metal prod. (except ordnance., 

machinery, transportation equipment) 
1. 81 1. 81 1. 82 1. 83 1.83 dollars __ !. 83 1.84 1. 85 

!Irating apparatus (except electrical) and 
1. 80 1. 83 plumbers' supplies _______________ dollars __ 1.80 1.81 1. 81 1.81 1. 82 1.82 

~1achi!l";ry (exc~pt electrical) ___________ do ____ 1.92 1. 93 1. 94 1. 95 1. 95 1. 95 1. 95 1.96 
~ rctnc<tl rnachmety ___________________ do ____ 1. 70 1. 72 1. 73 I. 74 1. 74 1. 74 1. 75 1. 7tl 

rrransportation equipment_ __ -------- __ do __ -- 2.04 2.03 2.05 2.05 2.06 2. 05 2.08 2.08 
Automobilps ________ ------- _______ ... do ____ 2.13 2.10 2.11 2. 11 2.12 2.10 2.15 2. 16 
Aircraft and parts .. __________________ do .... I. 96 1. 98 1.98 1. 99 1. 98 1. 98 1.99 1. 99 
Ship and boat building and repairs ... do ____ 1. 94 1. 92 2. 00 2.01 2.02 2. 02 2. 01 2. 04 Railroad equipment _________________ do ____ I. 95 1. 95 1. 97 2.01 2.03 2. 02 2. 03 2. 01 

Instruments and related products ...... do ____ 1. 77 1. 76 1. 76 1. 76 1. 75 1. 76 1. 78 1. 77 
Miscellaneous mfg. industries ___________ do ____ 1. 55 1. 55 1. 56 1. 56 1. 56 1. 57 1. 56 I. 57 

Nondurable-goods industries _____________ do ____ 1. 57 1. 58 1. 58 1. 59 1. 59 1.60 1. 60 1. 61 Food and kindred products ____________ do ____ 1. 56 1. 59 1. 59 1.60 1.60 1.61 1. 61 1.60 
Meat products. __ ----------- ________ .do ____ 1. 74 1. 78 1. 75 1. 77 1. 77 ], 77 1. 79 1. 79 
Dairy products. __ ----------- ________ do .. __ 1. 51 1. 54 1. 54 1. 52 1. 53 !. 53 1. 53 1. 56 Canning and preserving _____________ do ____ 1.37 1. 38 1.40 1. 41 1. 41 1.39 1.35 1.34 Bakery products _____________________ do ____ 1.52 I. 53 1. 53 1. 53 I. 54 1. 55 1. 56 1. 58 Beverages ____________________________ do ..•. 1. 76 1. 76 1.77 1. 79 1.81 1.84 1.87 1.87 

'Revised. • Preliminary. 
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I953 
Unless otherwise stated, stat!stics through ~~~ 

1952 and descriptive notes are shown in the Decem- I Febru- I I I I I S t I I N I D I953 Statistical Supplement to the Survey ber January ary March April May June July August "Ce;m· October 0b~~m- ~ce~m-
~----~--~----~-----L----~--~~--~-----L----~----~--~-----

EMPLOYMENT AND POPULATION-Continued 

WAGES-continued 

Average hourly earnings, etc.-Continued 
All manufacturing industries-Continued 

Nondurable-goods industries-Continued 
'l'obacco manufactures ............... dollars __ 
Textile-mill products ................... do ... . 

Broad-wo,·en fabric mills ............. do ... . 
Knitting mills .... ___________________ do .•.. 

Apparel and other finished textile products 
dollars .. 

l\1{•n's and boys' suits and coats ____ do ___ _ 
i\len's and boys' furnishings and work 

clothing._ ... _. ____ .. __ ........... dollars .. 
Women's outerwear __________________ do ___ -

Pap0r and allied products. _____________ do ... . 
Pulp, paper, and paperboard mills .. do ... . 

Printing, publishing, and allied industries 
dollars .. 

N ewspapcrs. ______ .. __ ........ ____ ... do.-.-
Comnwrcial printing _________________ do .... 

Chemicals and allied products _________ do ___ _ 
Industrial organic chemieals .. ________ do .... 

Products of petroleum and coaL ....... do ... . 
Petroleum refining __ . ___ .•.. __ ..... _ .do.---

Ruhbcr products ........ ------ _________ do ... . 
Tin•s and inner tubes ________________ do ___ _ 

Leather and leather products .......... .do .. .. 
Footwear (except rubber) ............ do .. .. 

Non manufacturing industries: 
Mining: 

MetaL. __ . __ . ____________ .. ------ .. ___ .. do ... _ 
Anthracite. __ .. _____ .. ___ --·- ... __ ..... do.-.-
Bituminous coaL._.·-----------·· ..... do .... 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
dollars .. 

Nonmetallic mining and quarrying .... do ... . 
Contract construction ..... -------· ....... do ... . 

Nonbnilding construction ______________ do ... . 
Building construction ... ______ ......... do .•.. 

Transportation and public utilities: 
Local railways and bus lines ........... do .. .. 

~~J~~::.o;he._._ ~:: ~ ~ ~ ~ ~ ~: :::::::: =~::::::: ~g:::: 
Gas and electric ntilities ............... do .. .. 

Wholesale and retail trade: 
Wholesale trade. __ ··-----------·---·--·do .... 
Retail trade (except eating and drinking 

placps) ____ .. __ .... ________ ....... dollars .. 
General-merchandise stores .••....... do ... . 
Food and liquor stores ............... do ... . 
Automotive and accessories dealers .. do ... . 

Service and miscellaneous: 
Hotels, year-round .. ____ ............... do ... . 
Laundries .. _._ ... _ .. ___ . __ ---- ......... do ... . 
Cleaning and dyeing plants ............ do ... . 

Miscellaneous wage data: 

1.18 
1. 37 
I. 35 
I. 28 

I. 31 
I. 49 

1. 08 
1. 50 
1. 65 
1. 74 

2.15 
2. 47 
2.05 
I. 75 
1. 90 

2.17 
2.28 
1.89 
2. 20 
1. 35 
1.30 

1. 95 
2. 48 
2 .• ?2 

2.15 
1. 62 
2.36 
2.17 
2.40 

1.71 
I. 64 
1. 76 
1. 88 

1. 70 

I. 32 
1.04 
I. 45 
I. 57 

. 88 

. 96 
1.12 

Construction wage rates (ENR):§ 
Common labor _____________________ doL per hr._ 1. 820 
Skilled labor ....... _ ·--------·---·-------do____ 2. 937 

}'arm wage rates, without board or room ( quar-
terly). ---···------·----------------doL per hr. ......... .. 

Railway wages (average, class I) ........... do.... 1. 873 
Road-building wages, common labor ....... do ............. . 

BANKING 

Acceptances and commercial paper outstanding: 
Bankers' acceptances ................. mil. of doL. 
Commercial paper. _______ -------------- ... do .... 

Agricultural loans outstanding of agencies super­
vised by the Farm Credit Administration: 

TotaL._·-·----·------------ ......... mil. of doL 
Farm mortgage loans, totaL ............ .do .. .. 

Federal land banks _____________________ do .. .. 
Land Bank Commissioner ............. do .. .. 

Loans to cooperatives .................... do ... . 
Short-term credit ...... ---·--------- ..... do ... . 

Bank debits, total (345 centers)t ............... do ... . 
New York City .. -......................... do .. .. 
6 other centers Q .. __ ....................... do ... . 

Federal Reserve banks, condition, end of month: 

492 
539 

2,221 
1, 102 
1,078 

23 
421 
697 

165, 115 
63,091 
35, 179 

Assets, totaL ........................ mil. of doL 51,852 
Reserve bank credit outstanding, total..do.... 25,825 

Discounts and advances ________________ do.... 156 
United States Government securities .. do.... 24,697 

Gold certificate reserves .................. do.... 21,986 
Liabilities, totaL. __________________________ do.... 51,852 

Deposits, totaL .......................... do.... 21,344 
Memher-bank reserve balances ......... do.... 19,950 

Excess reserves (estimated). __ . ______ do.... -570 
Federal Reserve notes in circulation ...... do.... 26,250 

Reserve ratio. __________________________ percent.. 46. 2 

' Revised. v Preliminary. a Rate as of Jan. 1, 1954. 

I. 21 
1. 37 
I. 35 
I. 29 

I. 33 
1. 51 

1.09 
1..?3 
I. 66 
I. 75 

2.15 
2. 44 
2.04 
I. 76 
I. 90 

2.17 
2. 27 
I. 90 
2. 22 
I. 35 
I. 31 

I. 97 
2. 50 
2. 48 

2.17 
I. 64 
2. 37 
2.18 
2. 41 

1. 71 
I. 65 
I. 77 
1.88 

I. 71 

1. 36 
1.11 
1. 47 
1. 57 

.88 

.96 
1.12 

1. 817 
2.942 

1. 23 
1. 37 
1. 35 
1. 30 

1.34 
1. 52 

1.09 
1. 53 
1. 67 
1. 76 

2.17 
2. 46 
2.06 
1.77 
1. 92 

2.17 
2. 27 
1. 92 
2. 25 
1. 35 
1. 31 

I. 96 
2. 50 
2.49 

2.18 
I. 64 
2.38 
2.19 
2.42 

1.71 
1. 66 
1. 77 
1. 88 

1. 72 

I. 37 
1.10 
1. 47 
1. 59 

.89 

.96 
1.11 

1. 817 
2.946 

1. 26 
1. 37 
1.34 
1. 30 

1. 32 
1. 52 

1.09 
I. 50 
I. 67 
1. 76 

2.18 
2. 48 
2. 07 
I. 78 
1. ~4 

2.17 
2. 27 
1. 93 
2. 25 
1. 37 
1. 33 

I.96 
2. 47 
2. 47 

2.18 
1. 65 
2.39 
2.20 
2.44 

1.71 
I. 65 
1. 77 
I. 89 

I. 73 

I.37 
1.09 
1. 48 
1. 62 

.89 

. 97 
1.12 

1. 821 
2. 949 

1. s~~ ---Tiio2· ··--i:s:s7· 
I. 31 .......... ----------

1. 28 
1. 37 
1.34 
I. 30 

I. 29 
1.51 

1.10 
1. 44 
I. 67 
1. 76 

2.19 
2. 51 
2.09 
1. 79 
1. 95 

2.18 
2. 28 
1.93 
2. 25 
I. 37 
1. 32 

1.96 
2. 45 
2.48 

2.I6 
1. 66 
2.39 
2.18 
2.44 

I. 72 
1. 65 
1. 77 
1. 91 

I. 74 

1. 38 
1. 09 
1. 49 
I. 65 

.89 

. 97 
1.12 

1. 824 
2. 950 

1. 27 
1. 37 
I. 34 
1. 30 

I. 29 
I. 51 

1.10 
1. 43 
1. 68 
I. 76 

2. 20 
2 .. ?3 
2.09 
1.81 
I. 94 

2.18 
2.28 
1.94 
2. 26 
1. 38 
I. 33 

1. 97 
2. 49 
2. 47 

2.16 
1.68 
2. 39 
2.18 
2.44 

1.73 
1. 67 
1. 79 
1. 93 

1. 76 

1.39 
1.11 
1. 49 
1. 66 

.90 

.98 
1.15 

1. 824 
2. 955 

FINANCE 

487 490 
504 511 

408 386 
696 720 

145,971 
52,048 
31,660 

51, 948 
26,478 

I, 735 
23,944 
21,790 
51,948 
22,515 
20,611 

614 
25,638 

45.3 

129,289 
45,749 
28,126 

51,493 
26,194 
1,309 

23,875 
21,480 
51,493 
21,770 
20, 511 

715 
25, 681 

45.3 

468 
507 

2, 253 
1, 128 
1,106 

22 
365 
760 

153,459 
53,898 
35,339 

50, 202 
24,927 

485 
23,806 
21,367 
50,202 
20,421 
19,322 
-285 

25,560 
46.5 

455 417 
464 441 

333 313 
794 825 

145, 697 ' 142, 113 
52, 038 50, 255 
32, 7 42 32, 283 

50,558 
25, 546 
1, 014 

23,880 
21,383 
50,558 
21,055 
19, 740 

351 
25,598 

45.8 

50,389 
25,589 

732 
24,246 
21,356 
50,389 
20,976 
20,069 

806 
25,671 

45.8 

§Rates as of January I, 1954: Common labor, $1.944: skilled labor, $3.095. 

1. 27 
1.36 
1. 34 
1. 29 

1. 32 
1.59 

1.11 
1. 46 
1. 68 
1. 78 

2. 20 
2. 53 
2.10 
I. 82 
1. 96 

2.18 
2. 27 
1. 93 
2. 23 
1. 37 
1. 32 

1. 99 
2. 49 
2. 50 

2.17 
1. 68 
2.39 
2.18 
2.44 

1. 73 
1. 67 
1. 80 
1. 93 

1. 76 

1.40 
1.12 
1. .?0 
1. 67 

. 91 

.98 
1.14 

1.852 
2. 979 

428 
408 

2,330 
1, 156 
1,136 

20 
320 
855 

154,056 
56,623 
33,807 

50,243 
25,414 

64 
24,746 
21,286 
50,243 
20,396 
19, 561 

102 
25,831 

46.0 

t Revised series. Bank debits have been revised to include additional centers and to represent debits to demand deposits. 
\?Includes Boston, Philadelphia, Chicago, Detroit, f'an FranclsJo, and Los Angeles. 

1. 28 
1. 3G 
1. 34 
I. 28 

I. 34 
I. 55 

1.11 
1. 52 
1. 70 
I. so 
2. 20 
2. 51 
2.09 
I. 85 
I. 99 

2. 23 
2. 33 
1. 95 
2. 25 
1. 36 
1. 31 

2. 08 
2. 46 
2. 47 

2. 24 
1.71 
2. 41 
2.21 
2.47 

I. 75 
I. 65 
I. 78 
I. 95 

1. 78 

1. 4I 
1.12 
I. 51 
1. 67 

. 91 

.98 
1.14 

1.877 
3.021 

.89 
1.861 
I. 52 

I. 22 
I. 36 
I. 33 
1.29 

1.36 
:. 62 

1.12 
1. 55 
I. 70 
1. 80 

2. 21 
2. 51 
2.09 
1. 85 
1. 99 

:1.20 
1. 37 
1. 34 
1. 30 

I. 3.) 
1.62 

1.13 
I. !'i2 

r 1. 7·1 
'1. 85 

'2. 2·1 
2. 57 
2.12 
I. R7 

'2.06 

2.24 '2.29 
2.34 •2.40 
1.93 '1.92 
2. 24 2. 21 
I. 37 '1. 38 
I. 32 'I. 32 

2.10 2.14 
2.44 2.47 
2. 49 '2. 49 

2. 25 2. 27 
I. 73 '1. 76 
2. 44 '2. 46 
2.26 •2.28 
2. 49 '2. 52 

I. 75 1. 77 
1.66 1.73 
1.78 1.84 
1.96 1.98 

1.78 1.79 

1. 41 I. 42 
1.11 1.12 
I. 51 I. 54 
1. 67 I. 65 

. 91 '. 93 

. 98 . 99 
1.14 1. 16 

1. 921 I. 921 
3. 062 3. 073 

I. 877 I. 833 

435 478 .)15 
475 429 451 

319 312 
866 854 

148,090 
51,799 
32,683 

50,466 
26,176 

644 
24,964 
21,085 
50,466 
21,068 
19,607 

590 
25,872 

44.9 

134,527 
45,516 
29,958 

49,994 
25,958 

343 
24,989 
~0 993 
49:994 
20,623 
19,m 1 
25,983 1 

45.0 

2, 310 
I, 177 
I, 157 

19 
331 
802 

147,830 
54,888 
31, 422 

51,130 
26,252 

329 
25,235 
20,933 
51, 130 
20,815 
19, 309 I 

493 
26,033 

44.7 

1. 22 
I. 37 
1. 33 

1. 31 I 
I. 3:) 
1.62 

1.14 
I ,)2 
1.71 
I. 81 

2. 22 
2 .. ::..~ 
2. og 

'l. S.? 
r 2. 01 

2. 2fi 
2. 3.) 

T 1.92 
'2. 21 
'I. 38 
'I. 32 

2. 09 
'2. 48 

2. 47 

2. ~4 
'I. 7.? 

2.47 
2. 29 
2. 52 

I. 77 
'I. 71 

I. 78 
'1.93 

r 1. 79 

1.42 
'1.13 
l.M 

'1. 67 

'. 93 
'. :J9 
1.16 

1.927 
3. 085 

. 77 
I. 895 

1. 57 

'I. 24 
T L:37 

I.:l:J 
I. 31 

1. 3.) 
1.61 

1.1-\ 
1. 4\J 

r 1. j?, 

l. 82 

2. 21 
2.-'4 
2.09 

T 1.R.::') 
2.02 

r 2. 27 
2. :~7 
1. ~}2 
2. 21 

r La\_) 
1. 3:l 

2.10 
2. 49 
2.48 

2. 29 
1. 73 
2.47 
2. 28 
2. 53 

1. 77 
I. 7fi 
1. 78 
I. ()9 

I. 79 

1. 42 
1.12 
I. 55 
I. 67 

. 92 

. 99 
J.jfj 

1. 933 
3.086 

1.928 

517 534 
535 532 

372 378 
714 651 

149,738 
54, !52 
31,778 

50, 969 
26, 550 

413 
25,348 
20,897 
50,969 
21,030 
19,460 

634 
26,134 

44.3 

141, 115 
50,470 
30,477 

.?!,!.50 
26,133 

369 
25, 095 
21,348 
51,150 
20,669 
19, 4:34 

347 
26,455 

45.3 

Data prior to Decencber 1952 will be shown later. 

Jl 1. ~f) 
p 1. :37 

p 1 :l7 

/) l. 72 

p 2. 21 

r 2. 27 

p 1. 92 

pl. 38 

I. 933 
3. 086 

a. 90 

574 
552 

2,189 
I, 197 
I, 180 

17 
37a 
620 

168,587 
65 367 
35; 557 

52,315 
20, 8JO 

28 
25,916 
21,354 
52.315 
21,422 
~o. 160 

763 
26,558 

44.5 



S-16 SURVEY OF CURRENT BUSINESS 

UnlPss otherwise stated~ statistics through 
1952 and degcripthe notes are shown in the 
1953 Statistica1 Supplement to tht>: Survey I

' 1952 p 1953 
Dcce~ ------F.,-br~- ---------.--- .. --·---- ---------~------·-· 

ber January I ary I ~larch I Apnl I May I June I July I August 

BANKING-Continued 

Federal R<>scrvc weekly reporting member banks, 
condition, Wednesday nearest end of montb:t 

Deposits: 
Demand, adjusted ________________ mil. of doL. 
DPmand, except interbank: 

Individuals, partnerships, and corpora­
tiono __ -------------------------mil. of doL_ 

8tat;•s and political subdivisions ... ____ do ... . 
United States Government. ___________ do ... . 

Time, cxcPpt interbank, totaL ........... do ... . 
Individuals, partnPrships, and corpora-

tions .. ____________ .. __________ mil. of doL. 
Rtatcs and political suhdivisions _______ do ... . 

Interbank (demand and time)_ __________ do ... . 
Inwstments, totaL. ___________ . ______ ...... do .. _ 

U. 8. Government obligations, direct and 
guaranteed, totaL ... __________ mil. of doL. 

Bills_----------------. _____ . ______ ..... do ... . 
Certificates .......... ___ ........ _._ .... do ... . 
Bonds and guaranteed obligatiom. _____ do ... . 
Notes. ________ . ___ .. ___ . __ ....... _____ .do_. __ 

Otlwr securities ... ____ .... _. _____ .... _ ... do. __ . 
Loans (net), totaL __________ ... ________ .... do .... 

Commercial, industrial, and agricultural _do. __ . 
To brokers and dealers in securities._._ .. do ... _ 
0 t her loans for purchasing or carrying securi-

tiPs ........ ______________________ mil. of doL. 
Rf'al-P:->hitr loans ____ ---------------- _____ do ___ _ 
Loans of b:wks._ . ----------------------do .... 
Other loans. ____ -··. ___ .. _______________ do .. __ 

Money and interest rates:cl' 
Bank rates on businPss loans: 

In J~~i~~rk ·ciiY.:: ::. ::::::::::::::: :~~r.'i~~~:: 
7 other northern and eastern cities ...... do .. . 
11 southern and western cities .......... do ... . 

Discount. rate (N.Y. F. R. BankL ........ do ___ _ 
Federal intermediate credit bank loans ..... do .. .. 
FP<leralland hank loans._ .. __________ ..... do ... . 
Opt'n market rates, New York City: 

ArrPptanC'rs, prime, bankers', 90 days ____ do ___ _ 
Comnwrcial papf'r, prime, 4-6 months ____ do __ _ 
Call loans, renewal (N.Y. S. E.) ....•.... do ... . 
'l'ime loans, 90 days (N.Y. S. E.) ..•..... do ... . 
Yield on lT. 8. Govt. securities: 
~-month bills ____ ---------------- ____ ... do ... . 
~-5 ymr taxable Issues .. _______ ... ____ . _do .. .. 

!',wings deposits, balance to credit of depositors: 
'<ew York State savings banks_ ...... miL of dol.. 
U.S. postal savings ....................... .<lo 

CONSlTMF:R (:RF:DITt 

'l'otal short- and intermediate-term consumer credit, 
end or month ...... ___ ........ ___ ... mil. of dol.. 

Instalm,.nt credit, totaL_ ... ___ . ____ . ______ do .... 
Automobile paper __________ .. _____ . ______ do._ .. 
Other consumer-goods paper ___ . ____ . __ .. do .. _. 
RPpair and modernization loans __ ._. ____ do ... . 
Persona.lloans _______________ . _______ ..... do ... . 
By type of holder: 

Financial institutions, totaL .......... do ___ _ 
Commf'rcial banks _______________ . ___ do __ _ 
Sales-finance companies ...... ________ do ... . 
Credit unions ..... -------------- ___ .. do .. _. 
Other.. ____ . ___ ........ ____ ... _____ .. do .. _ 

Retail outlets, totaL ___________________ do ___ _ 
De.partment stores. _________ . ________ do .... 
Furniture stores ______________________ do ___ _ 
Automobile dealers._. ___ ·--_ .. ___ ... do. __ _ 
Other ______ --------------- .. ________ .do .... 

?\on instalment credit, totaL ___ .. _______ ... do_ 
Ringle-payment loans.----------. ________ do .. 
Charge accotmts. ------------- ___ . ____ ... do .. 
Servicr crf'diL ___________________________ do_ 
By type of holdN: 

Financial institutions .... ___________ .. _do .. _. 
Commercial banks ___________________ do._ .. 

Retail outlets ..... ___________ . _______ .. do ... . 
Service credit. ______________________ ... do ... _ 

FF:OEHAL GOVF:RNMF:NT FINANCE 

BuC:get n•eeipts and exp<•nditures: 
Reeeipts, total. _____________________ mil. or dol.. 

Receipts, neL ........ ___________ ___ do .. .. 
Customs ... ___________ . ___ ... _. ____ ... ___ do. __ _ 
Income and employment taxes ... ____ ... do __ .. 
M iserllaneons int(\rnal revrnur ___________ do ___ _ 
All other n·eeipts __________ . ______________ do. __ _ 

55, 373 

58,264 
~. 798 
3, 567 

17, 533 

16,.569 
76:l 

1:l, 689 
40, 382 

:l2, 967 
4, 163 
2, 467 

20,293 
6, 044 
7, 415 

39, 104 
2.3, 390 
2, 002 

807 
6, 095 

151 
i, 253 

3. 51 
3. 33 
3.49 
3. 84 
I. 75 
2. 71 
4. 17 

I. 75 
2. 31 
2. 63 
2.63 

2. 126 
2. 30 

1:l, 257 
2, 548 

25,827 
18, f\84 
8,099 
5.328 
1, 406 
3, 851 

15,410 
7, .124 
4, 8:;a 

R37 
2, 216 

3, 274 
1, 117 

866 
:lOS 
983 

7, 14~ 
2. 094 
3, :!42 
1, 707 

2,094 
I, S44 
:3,342 
I, 707 

6,350 
6,003 

51 
5,024 

939 
336 

F.xpcnditun•s, totaL _______________________ do.... 7,124 
Inten•st on public debt. __________________ do.... 1,146 
VPtt•rans Administration ____ ..... __ .. ____ do.... 386 
National defense and related activities_ .. _do.... 4. 081 
All other expenditures_. __________________ do.... I, 511 

'Revised. P Preliminary. 

55, 546 

56, 112 
3, 894 
2, 362 

17,499 

16, 528 
770 

12, 051 
39,626 

32,143 
:l, 710 
2, 458 

20,000 
5, 975 
7,4&1 

38,687 
23,011 
1, 543 

799 
6,120 

480 
7, 335 

2.00 
2. 71 
4. 17 

I. 82 
2.31 
2.63 
2.63 

2. 042 
1 2.39 

13,359 
2, 537 

25. 674 
18,851 
8, 273 
5, 288 
1, 403 
3, 887 

15, 678 
7, 6fi5 
4, 930 

S42 
2, 241 

~~~ 1 7:{ 
I, 084 

H:\2 
:n.1 
\l42 

li,823 
2,14:l 
2, 975 
I, 705 

2, 14:l 
1, 878 
2,975 
1, 705 

5, 232 
'5, 047 

51 
4,130 

842 
209 

'5, 723 
235 
354 

3, 632 : 
'I, 502 

FINANCE-Continued 

53, 811 

55, 342 
3, 790 
~. :l09 

17,622 

16,641 
78:l 

11,863 
38, 9:l6 

31,478 
3,156 
2, 271 

20,1Z:l 
.1, 928 
7, 458 

:;s, 775 
22,869 
I, 459 

795 
6, 147 

708 
7, 405 

2.00 
2. 71 
4. 17 

1.88 
2.31 
2. 63 
2. 63 

2. 018 
2.42 

13,421 
2, 524 

25,504 
18,982 
8,480 
5, 208 
I, 404 
3,890 

'15, 910 
7, 797 
5,031 

851 
2, 2.31 

:l,072 
1, 023 

822 
:324 
903 

li, 522 
2. 118 
2, ()7S 
1, 72H 

2, 118 
I. S87 
2. 678 
1, 72ti 

6, 300 
5, 479 

4:J 
5, 294 

856 
107 

5, .595 
311 
349 

3, .'i01 
1, 4:!4 

51,802 

;12, 785 
3. 828 
3. 9:l4 

17.698 

16,726 
777 

11.9831 37.180 

29, 547 
1, 701 I 
2,115 

19,881 
5, 850 
7. 633 

39. f>47 
n269 

1. 51ll 

808 
6,176 

777 
7. 665 

3. 54 
3. 31 
3.50 
3. 90 
2.00 
2. 72 
4. 17 

1. 88 
2. 36 
2.1\~ 
2. 63 

2. 082 
2. 46 

1~. 550 
2, 510 

25,946 
19,391 
8, 799 
5, 217 
1, 416 
3, 959 

Hi. 380 
8. 059 
.1), 17-1 

880 
2. 267 

:l. 011 
974 
812 
:l36 
889 

6, 555 
2, 211 
2, OI:J 
1. 7:ll 

2, 211 
1. 960 
2.til:l 
1. 731 

11. 870 
10,502 

56 
10,719 

993 
102 

ti, 187 
51:hl 
:l64 

3, 789 
I, 471 

54, 17tl 

54,608 
4, 241 
I, 426 

17, 792 I 

16. 799 
803 

11, 382 
36.864 

29. 249 
1. 583 
2.038 ' 

19, 857 
5, 771 
7, 615 

39, 437 
23.1~:l 

I, 540 

789 
6, 214 

611 
7, 760 

2.00 
2. 72 
4. 17 

I. 88 
2. 44 
2. 90 
2. 80 

2.177 
2.61 

13,626 
2, 496 

26,455 
19,767 
9, Ill 
5, 217 
1.1:15 
4,004 

16,800 
8, 286 
.1, :n2 

906 
2. 296 

2, 967 
925 
807 
:148 
887 

6, 688 
2, 246 
2, 682 
1, 760 

2, 246 
I, 984 
2, fi82 
1, 760 

4, 044 
2,849 

54 
3, 021 

880 
90 

li. :lll2 
372 
351 

3. 891 
I, 749 

53,708 

54, 185 
4, 041 
I. ~51\ 

17. 917 

16,901 
829 

11,734 
36, 542 

29, 144 
2. 043 
I, 850 

19,599 
5,1>52 
7, 398 

:J9. 439 
22.690 
I, 547 

779 
6, 257 

930 
7, 847 

2.00 
2. 72 
4.17 

I. 88 
2. 68 
3. 22 
3.10 

2. 200 
2.86 

13,702 
2, 477 

27, 056 
20.213 
9 432 
5:272 
l. 462 
4, 047 

17, 222 
8, 491 
5. 4SO 

928 
2,323 

2. 991 
9:l:J 
809 
:l62 
887 

6, 84:l 
2, 294 
2. 76:! 
1, iSH 

2, 2\14 
1, 985 
2. 76:! 
1, 7Sti 

5,140 
4, 380 

51 
3, 998 

922 
169 

li, 241 
179 
350 

3, 746 
1.966 ' 

52,820 

54, 263 
3, 975 
2, 469 

1•. 068 

17. or.z 
82\i 

12,3.59 
36.896 

29,.501 
2 .. 514 
2,090 

19, 356 
5. 541 
7, 395 

39,649 
22,585 
1. 719 

755 
6,302 

948 
7, 960 

3. 73 
3. 52 
3. 71 
4.05 
2.00 
2. 74 
4.17 

1. 88 
2. 75 
3. 25 
~- 13 

2. 231 
2. 92 

13,841 
2, 458 

27,411 
20, 6:l5 
9. 692 
5, 333 
1,493 
4, 117 

17, ()21 
8, 675 
5, 63:; 

962 
2,351 

3. 014 
937 
812 
373 
892 

(), 776 
2, 197 
2, 781 
1. 798 

2, 197 
I. 922 
2, 781 
I, 798 

10,32.3 
9, 744 

51 
9,179 

939 
155 

7, 988 

I,~~~ I 
4, 05ti . 
I, 701 . 

53,395 

54,082 
3, 736 
5, 292 

18,085 

17,074 
822 

11, 568 
tO, 22,5 

32,705 
2, 855 
4, 985 

19,425 
.5. 440 
7, .520 

39,381 
22,643 
1, 830 

763 
6,326 

446 
7, 992 

2.00 
2. 79 
4.17 

1.88 
2. 75 
3. 25 
3. 13 

2.101 
2. 72 

13, R81 
2, 438 

27,581 
21,004 
9, 973 
5,351 
I, 516 
4, 164 

18,000 
8, 818 
.5, 816 

988 
2, 378 

:;, ()()4 

923 
812 
38\i 
883 

6, 577 
2,079 
2, 705 
I, 793 

2, 079 
I, S:lO 
2. 70.5 
I. 793 

3, 619 
3, 308 

52 
2,395 

937 
235 

6,068 
237 
369 

3,890 
I, 572 

53,699 
3, 83·1 
4, 639 

18,093 

17.083 
823 

12, O!i6 
39,318 

31,797 
2, 289 
4, 705 

19, 43fi 
fi. 3fi7 
7. i\21 

40, Gfi7 
22,965 
1, 850 

732 
6, 365 

762 
8, 016 

2.00 
2. 86 
4. 17 

1.88 
2. 75 
3. 25 
3.13 

2.088 
2. 77 

l:l,920 
2, 419 

27,810 
21.218 
10,136 
5,:!62 
1, 534 
4,186 

18,205 
8, 879 
5, 924 
I, 009 
2,~93 

:;, 0\:l 
931 
813 
396 
873 

ll, 592 
2,131 
2, 668 
I, 793 

2,131 
I, 870 
2, 668 
I, 793 

5153 
4:568 

47 
4,011 

955 
140 

6,042 
206 
351 

3, 519 
1,966 

:\2,814 

54,639 
3, 711 
4, 434 

18,253 

17,2.59 
804 

12, 452 
39,196 

31,663 
2, 317 
.5, .522 

17,2.50 
6, 574 
7, .533 

39,705 
23,103 

1, 763 

726 
6,397 

402 
7, !l35 

3. 74 
3. 52 
3. 71 
4. 10 
2. 00 
2. 93 
4.17 

I. 88 
2. 74 
3. 25 
3.13 

1.876 
2. 69 

14, 014 
2, 402 

27,979 
21,347 
10,232 
5,352 
1, 562 
4, 201 

IS. 32H 
S,89:l 
6,005 
I, 029 
2, 401 

3, 019 
94:l 
811 
399 
866 

6, 632 
2, 130 
2, 716 
I. 786 

2, 1:lo 
1,&17 
2, 716 
1, 781i 

ll, 402 
6, 041 

50 
5, 218 

981 
11\2 

ti, 119 
1\liO 
327 

3, 787 
1, 44.\ 

1 Beginnin~ January 1. 1953, includes 2\2 percent. bond of !\larch 15, 195G-58, and 2"~ pprc<·nt bond or .Tune 15, 1958. 
tRevised beginning 1952 to expand the coverage or the series hy making a net addition or 8 bunks. Revisions for January-May 1952 will be shown later. 
ci'For bond yields see p. S-19. 
tnatn hrginniug 19fi2 have bren revis~d in nccordanre with rt'rL•nt hPn('hnmrk ruatPrials: revisiolls for Jurntar:y-Selltemb<•r 1952 will he shown later. 

.14. fi92 

55,965 
3,612 
2,346 

18,426 

17,374 
865 

12,773 
:J9. 244 

:ll. 795 
2, 388 
5, .'J02 

17,251 
fi, 6.54 
7,449 

40,294 
23,301 

1,fl63 

f).S. 7'27 
~{. ti8.1 
:J, 4111 

18.383 

17,311 
882 

I:J.Oli2 
40. 2.14 

32. 792 
2. ~94 
5,3Y9 

18 .. 541 
1), 458 
7. 4fl2 

40. 21i8 
n 134 

1. 877 

724 ; .t8 
6, 43~ "· 449 
~m 70:l 1 

7, m·n 7 ~rk I ... I 

2.00 
2. 97 
4. 17 

I. 88 
2. 55 
3 25 a: 13 

I. 402 
2.31\ 

14, u.sn 
'2. 388 

28,166 
21,486 
10,337 
5,366 
1, 585 
4, 198 

18,439 
8, 908 
t\,093 
1,041 
2, 397 

3, 047 
957 
812 
405 
872 

6,680 
2,131 
2,811 
1, 738 

2,131 
I, 867 
2, 811 
1, 738 

2,894 
2,659 

51 
1,698 
1,019 

125 

_______ __-! 
; OQ I 
-· 91 
4. 1 i 

I. 88 
2. 32 
3. 25 
3. 13 

I. 427 
2.3fi 

14. 141 
p 2. 874 

28.252 
21.586 
10,3fi8 
5. 401\ 
I. 604 
4. 218 

18, 4Y5 
8. 881 
6,147 
1.050 
2. 417 

3. 091 
983 
821i 
4118 
874 

6, ()()6 
2. IOU 
2.840 
1, 726 

2.100 
I, 798 
2. 840 
1, 72ti 

5. 144 
4, t\9.1 

47 
3, 947 

91\8 
182 

5. 42:; ! 

11\4 
349 

:l, 540 
l, :l70 

.16, 217 

;;;, 817 
:;, 91i:l 
2. 594 

18,718 

17, Ml6 
932 

13.8611 
-!0. 282 

32,800 
2. 569 
.1, 303 

18. 51i 
6, 411 
7, 482 

41.020 
23. 380 

2. 24X 

858 
fl. 481 

fi.tii 
s. 01\l 

3. 71) 
3 .. \1 
3. 79 
4. ]() 
2. 00 
2.!)7 
4.17 

1.88 
2. 21\ 
a. 2.1 
3.13 

I. 630 
2. 20 

14,341 
p 2, :J6ij 

28,896 
21,807 
10,289 

5, 60.\ 
I, 601\ 
4, 307 

ts, 5:H 
8.8fifi 
6,147 
1,064 
2,467 

3 273 
1:068 

Still 
407 
932 

7,089 
2,127 
3. 249 
1, 713 

2,127 
I, 848 
3, 249 
1, 713 

5 403 
5:183 

48 
4,133 

919 
304 

6,387 
I, 294 

376 
3, 465 
1.251 
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FINANCE-Continued 
--~-----------------~---.-----.-----~~---------------,--------,-----,-----,-----,------;~---

J<'EDJ<:RAL COVERNMENT FINANCf:-con. 

Public debt and ~u:>ranteed obligations: 
Gross <!Pbt (direct). end of month, total 

mil. of doL 
Tnt,er('st hearing, total ___________________ do ___ _ 

Public issues ___________________________ do ___ _ 

:>~ ~~i~~~;,!;t'h"~~rin~-:: ·::::::::::::::::: :~~:::: 
Ohli~ations ~uamnteed by U. S. Government, 

<•nd of month ______________________ mil. of doL_ 
l-. R. RavinvR hondg: 

Amount outstanding, end of month _______ do ___ _ 
~alrs, S('l'i<'~ E through K ________________ do ___ _ 
RNlf'mptions -------------------- ______ do ___ _ 

Oc)\"('rnnH'nf rorporationc;; ann. credit agencies: 
Assets. <'xet•pt interagency. tota!_ _____ mil. of doL 

Loans n•cpivablo, total (less reserves) ____ do ___ _ 
To aid a~ricultun• _____________________ do ___ _ 
To 3id home owners ____________________ do ___ _ 
To aid railroads _______________________ do ___ _ 
To aid other industries _________________ do ___ _ 
To aid hanks __________________________ do ___ _ 
To aid other financial institutions ______ do ___ _ 
Foreign loans __________________________ do ___ _ 
All other _______________________________ do ___ _ 

Commodities, supplies, and materials ____ do ___ _ 
U.S. Government securities ____________ _do ___ _ 
Other securities ________________ .---- _____ do ___ _ 
Land, "'tructures, and equipment --· ____ do ___ _ 
All othPr assets_-------------------- ______ do ___ _ 

Liahilitics, except interagency, totaL ______ do ___ _ 
Bonds, notes, and debentures: 

Guarant<•ed by the United States ______ do ___ _ 
Other _____________________ ------------ .do.---

Other liabilities _________________________ _do ___ _ 

Privntely owned intere.st ___________________ do ___ _ 
U-S. Go,·ernment interest _________________ do ••• -

LIFE INSURANCE 

Asset,, admitted: 
All companies (Institute of Life Insurance), esti· 

mated total _____________________ mil. of doL_ 
Recuriti<'s and mortga~es--~--------------do ___ _ 

49 compnnies (Life Insurance Association of Amer· 
ica), total----------------------- mil. of doL. 

Bonds and stocks, hook value. totaL ____ do ___ _ 
GoYt. (domestic and forei~n), total. ____ do ___ _ 

U.S. GoYernment_ __________________ do ___ _ 
Public utility ____ --------------------- .do ___ _ Rnilroad ______________________________ do ___ _ 
Other _______________ --------·--- ______ _do ___ _ 

Cash ___________________________ ·-----_do. __ _ 
Mortgage loans, totaL __ ----------- ____ -- _do ___ _ 

Farm ____ ·---------------_------------ __ do ___ _ Other __________________________________ do ___ _ 
Policy loans and premium notes __________ do ___ _ 
Heal-estate holdings __ .. ___________________ do ___ _ 
Other admitted assets ___________________ do __ 

Life Insnranec Agency Management Association: 
Insurance writt<'n (new paid-for im~urance): 

Value, estimated totalt _____________ mil. of dol__ 
Group and wholesalet------------------do ___ _ 
Industrialt _______ -- _ ----------- ____ --_do. __ _ 

Ordinnry, totaL ______________________ do ___ _ 
New En~land _______________________ do ___ _ 
Middle Atlantic _ --------------- _____ do ___ _ 
East North CentraL _________________ do ___ _ 
West North CentraL ________________ do ___ _ 
South Atlantic ... ____________________ do ___ _ 
East Routh Central. ________________ _do ___ _ 
West South CentraL _________________ do ___ _ 
Mountain ____________________________ do ___ _ 
Pacific _______________________________ do. __ _ 

Institute of Life Insurance: 
Payments to policyholders and beneficiaries, esti-

matPd totaL ____________________ thous. of dol__ 
Death he1wfits ________ -------- ___________ do. __ _ 
:.fa turN! Pndowments ____________________ do __ _ 
Disability payments _______________ . _____ <Jo ___ _ 
Annuity payments ______________________ do ___ _ 
Surr<•nder values ______________ ----- ______ do. __ _ 
Policy dividends. ______________________ .Ao ___ _ 

Life Insuranc(' Association of America: 
Premium income (39cos.), totaL __________ do ___ _ 

Accid••nt and health _____________________ do ___ _ 
Annuith•s _________ ------ _____ . ___________ do ___ _ 
Group _________________________________ do ___ _ 
IndustriaL _______________________________ do ___ _ 
Ordin:try_ ------------------------ _______ do ___ _ 

'Revised. ' Les• than $500,000. 

267,:39! 
265,293 
226, 14:l 
3P. ISO 
2.098 

54 

58.046 
375 
422 

29,945 
17,826 

.1. 070 
2, 603 

82 
516 

(') 
8114 

7, 736 
1,095 
I, 280 
2, 421 
3,429 
3, 213 
1, 775 

:;, Ill 

.1:l 
1,330 
I, 728 

37~ 
26, 4fil\ 

73,0:34 
65,345 

64,092 
39,915 
10, R67 
8, 837 

11,409 
3,336 

14,304 

872 
17,58.1 

I, 501 
16,080 
2, 284 
1,6.>5 
1, 784 

3, 460 
1,061 

451 

1, 948 
124 
426 
429 
172 
2:30 
84 

174 
78 

230 

417,402 
168,314 
40,498 
9, 244 

28.870 
.'i.'l,198 

117,278 

847, z;;,, 
89,441 

173,680 
6f\, 5!17 

107,251 
410,316 

21\7,402 
21\5,323 
22f\, 226 
:\9,097 

2. 079 

48 

,18, 2:l7 
.104 
4:3.1 

n,621 
65,948 

64,797 
40,473 
10,984 
8, 926 

11, 552 
3,397 

14,541 

827 
17,774 

1, .112 
16,262 

2, 310 
1, 658 
1, 756 

2,3831 267 
450 

1, 666 
124 
424 
358 
137 
177 
m 

151 
50 

182 

399,041 
169,068 
42,909 
9,851 

42,973 
.5.3, 217 
81,023 

606,446 
79,.168 

100,351 
7o, 794 

1

, 

71,220 
284,51:1 I 

267, 584 
265,489 
226. 187 
39,302 

2, 094 

50 

.18, 368 
414 
:Jf>i! 

73,943 
66,269 

65,084 
40,630 
10,983 
8, 908 

11,610 
3, 402 

14,634 

775 
17,894 
1, 524 

lf>,370 
2,318 
1,663 
1,804 

2,6f>1 
427 
534 

1, 7021 117 
412 
:\71 
140 
193 

67 
156 

56 
191 

343,743 
158, 59:l 
37,059 
8,362 

32,946 
49,000 
57,78:3 

615, 102 
66,738 
81,624 
48 •. 131 

1

. 
7.1, 3 .. 19 

342,850 . 

264,485 
262,380 
223,025 
39,354 

2,105 

51 

58,468 
440 
4:30 

:30,.164 
18,089 

5,1)71 
2, 777 

79 
526 

(1) 
611 

7, 713 
872 

I, 2.19 
2, 645 
:l, 427 
3, 240 
1, 904 

3, 224 

48 
I, 107 
2, 069 

401 
26,938 

74,295 
66,598 

65,362 
40,778 
10,791 
8, 711 

11, 6,,9 
3, 403 

14, Q2,1 

7.'i0 
18,038 
1, 541 

16,496 
2, 329 
1,669 
I, 797 

3,398 
657 
.18-'l 

2, 158 
141 
.119 
460 
174 
245 

91 
200 

78 
250 

410,421 
182,781 
40,:184 
9,479 

"l5, 19:l 
fi3,~10 
78.954 

682, 32.5 
77, 514 
94,784 
58,168 
84,.593 

367,266 

tHe visions for January-July 1952 are shown on p. S-1; of the October l!J.I:l SURVEY. 

264,590 
262,550 
223,077 
39,474 

2, 040 

52 

58, W9 
:382 
42fi 

74,686 
67,035 

65,686 
41,011 
10.816 
8, 734 

11,708 
3, 412 

1.1, 075 

711 
18,182 
I. 564 

1fi, 618 
2,341 
I, 687 
I, 755 

3,295 
677 
543 

2,075 
1:37 
487 
444 
171 
241 

91 
191 

7.1 
237 

365, 14.) 
164, 114 
36,314 
8,867 

:l5,049 
58,826 
61.971 

r,:n.44tl 
91,221 
87, :J37 
60,022 
1\8,094 

3.30, 772 

266,520 
264,445 
224,735 
39,710 

2,075 

52 

58, Olt 
371 
.570 

75,063 
67,330 

65,997 
41.12.1 
10,692 
8, 721\ 

11, 7W 
3, 412 

15,259 

759 
18,306 
1, 584 

16,722 
2,351 
1, 694 
I, 763 

3,126 
518 
608 

2,000 
131 
48.1 
427 
165 
2.17 
82 

178 
7:l 

226 

355,232 
158,288 
37,168 
8,834 

35,339 
57,485 
58,118 

574,76.1 
77,946 
fi5,634 
48,224 

:;~~:~~I 

266,071 
263,946 
223,408 
40, 538 

2, 12.1 

52 

57,977 
370 
523 

I 

272.669 
270,603 
230,009 

40,594 
2,066 

63 

57,962 
402 
Ml 

273,206 
271, 145 
230, 157 
40,988 
2,061 

63 

.17, 940 
371 
480 

36,1531.---------- ----------
17,637 ----------

U!~ !:::::::::: :::::::::: 
536~----------

(1) ----------
718 "---------

7,7981----------. 
821 ---------

2,201 ----------
2,588 ---------- ----------
3,430 - ----------
7,867 ----- ----------
2,430 ---------- ----------

3, lli2 

!\I 
1, 131 
I, 97\1 

415 
32, .176 

75,403 
67,698 

66,262 
41, 277 
10,602 
8, fi71l 

11,827 
3, 412 

1.5, 436 

707 
18,444 

I, .199 
Hi, 845 
2,365 
I, 702 
I, 767 

3, 227 
600 
543 

2,084 
138 
484 
449 
172 
247 
85 

195 
72 

242 

383, 861 
169,925 
39,094 
8, 7:l3 

:l4, 018 
60, 13:l 
71,958 

633,800 
75,985 
61,039 ' 
55,3861 
s:l, 828 

356,.162 

75,8,1'),) 
68,10.5 

66,621 
41,4.51 
10,564 
8, 634 

11,897 
3,418 

1.1, 572 

726 
18,619 
I, 6!.1 

17, I~J4 
2,374 
1, 707 
I, 743 

2,962 
477 
499 

1, 986 
126 
460 
436 
172 
233 
83 

17ti 
68 

232 

361,977 
162,438 
36,873 
9, 265 

33,908 
57,780 
Iii, 713 

619,800 
81,494 
m,674 
flO, 744 
69,080 

316,808 

76,244 
68,337 

66,944 
41,531 
10,565 
8,634 

11,952 
3, 423 

15,591 

789 
18,716 
1,628 

17,087 
2,387 
I, 726 
I, 795 

2, 853 
504 
526 

1,823 
116 
395 
398 
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222 
78 

170 
68 

221 

345,385 
157,326 
35,611 
7, 982 

33,904 
55,733 
54,829 
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73,336 
70,363 
53,064 
69,46:l 

:n5, 739 

272,937 
270,744 
229,7851 40,958 

2,193 

64 

57,882 
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514 

37, 141 
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(') 
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8.010 
830 

2, 259 
2,586 
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7, 911 
2,454 

3.:J81 
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2.07.1 
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a:;. 33.1 

76,612 
68,709 
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41,739 
10,527 
s, 58.1 

12,043 
3, 429 

1.5, 740 

776 
18,818 
I, fl38 

17,180 
2,402 
1, 732 
1,827 

2, 758 
477 
519 

1, 762 
110 
371 
383 
1.13 
219 
84 

164 
69 

209 

383,180 
167,530 
:;7, 15.1 
8,683 

33, 477 
.'>4, 548 
81,787 

640,679 
82,945 
72,779 
5.1, 502 
81,955 

347, 498 

273,386 
271, 291 
230,403 
40,888 

2, 095 

66 

57,860 
384 
489 

77,121 
69,124 

67,685 
41,976 
10,517 
8, 566 

12,132 
3,451 

15,875 

776 
18,950 

1, (i48 
17,302 
2, 41:l 
I, 745 
1,824 

2,908 
407 
562 

I, 939 
128 
431 
424 
160 
237 
85 

170 
72 

234 

359,570 
155,700 
40, 792 
8,678 

33,732 
flO, 15.1 
()0, 515 

602,574 
79, 156 
83,591 
52,442 
69,001 

318,384 

~75, 209 
273, 128 
232, 115 
41,013 
2,081 

74 

57,889 
368 
438 

77, 552 
69,478 

li8,041i 
42.120 
10,476 
8, 480 

12,213 
3, 461 

15,971 

777 
19,098 

I, 654 
17,444 
2, 425 
1, 752 
I, 875 

3,042 
.550 
549 

I, 943 
128 
450 
426 
156 
233 
83 

177 
fi7 

222 

352.1.10 
152.387 
39,862 
8, 717 

3.5, 971 
58,376 
56, R37 

627, 6S:l 
84,322 
80, 720 
56,284 
77,031 

329,32n 

275. !liS 
272,881 
2:ll, 1\84 
41.197 

2. 287 

7H 

r)/,Y:H 
4n 
fi14 

78,201 
69.992 

;{, 7()7 
1, J05 

477 

2,185 
144 
490 
41\7 
18!! 
2~1 
88 

197 
811 

260 

481.224 
191,711 
49, :!45 

9, 495 
:17, 421) 
ll4, 579 

128, filiS 
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Unless otherwise stated, statistics through 1 1952 I 
1952 and descriptive notes are shown in the _D___ I 
1953 Statistical Supplement to the Survey '{;;rm- January Febru- I March I ary April May 

FINANCE-Continued 

MONETARY STATISTICS 

Gold and silver: 
Ool<i: 

Monetary stock, U. S .. _____________ mil. of doL. 23, 186 22,986 22,662 22, 563 22, 562 22,1\37 
Net release from earmark§ ________ thous. of doL. -263,200 -171,700 -324,100 -106,500 -16,800 -48,900 Exports _________________________________ .do .. __ 5, 587 3, 867 3,813 4, 262 2, 704 1, 835 Imports __________________________________ do ____ 13,697 1, 653 1, 827 7, 746 9,685 1,874 
l'roduction, reported monthly totaL _____ do ____ 66,700 64,000 f>0,900 65,200 64,200 R5,500 Africa _________________________________ .do. ___ 39,000 39,300 37,000 39,300 38,900 39,400 Canada ________________________________ do ____ 13, 700 13,000 12.400 13,300 12,900 12,900 

United States ______ ----------------- __ do ____ 5, 900 4, 500 4, 300 5, 200 5, 200 6,100 
Silver: Exports __________________________________ do ____ 270 1, 318 506 144 883 230 Imports _________________________________ .do ____ 4, E78 lO, 878 7, 272 13,886 6, 285 5,364 

Prire at New York ___________ .dol. per fine oz .. .833 .845 .853 .853 .853 .853 
Production: 

Canada _____________________ thous. of fine oz __ 2, 465 2, 4f>O 2, 255 '2, 458 '3,070 '2,487 Mexico ________________________________ .do ____ 3, 863 3, 870 4, 054 4, 394 1, 984 4,850 United States _________________________ .do. ___ 3,093 3,362 3, 112 3, 175 3, 018 2,823 
1\loney supply: 

30,433 Currency in circulation ______________ mil. of doL. 29,691 29,793 29, 754 29,843 29,951 Deposits and currency, totaL ______________ do ____ 204,220 202, 100 201,000 200,600 199, 100 199, 100 Foreign banks deposits, net ______________ do ____ 2, 501 2, 500 2,300 2, 400 2, 400 2, 400 u.s. Government balances ______________ do ____ 6, 918 6, 200 7,100 7,100 4, f>OO 4,600 
Deposits (adjusted) and currency, totaL.do ____ 194, 801 193,300 191,600 191,000 192, 200 192, 100 Demand deposits, adjusted ____________ do ____ 101,508 100,500 98,300 97,400 98,000 97, 500 'rime deposits _____________ ------ _______ do. ___ 65,799 66,100 66,400 66,800 67, 200 67,600 Currency outside banks ________________ do ____ 27,494 26,800 26,900 26,900 21,000 27,000 

'l'urnover of demand deposits except interbank and 
U. S. Government, annual rate:t 

41.8 34.3 35.1 37.1 New York City _______ ratio of debits to deposits __ 3.5. 4 35.6 6 other centers<;! ____________________________ do ____ 26.9 23.9 24.4 '28. 7 '26. 7 '26. 2 

PROFITS AND DIVIDENDS (QUARTERLY) 

Manufacturing corporations (Fed. Trade and SEC):* 
2, 965 Net profit after taxes, all industries __ .mil. of doL_ ---------- ---------- 2, 847 ---------- ----------Foorl and kindred products ______________ do ____ 195 ---------- ---------- 186 ---------- ----------Textile-mill products .. ___________________ do ____ 78 ---------- ---------- 93 ---------- ----------Lumber and wood products (except furniture) 

47 46 mil. of doL ---------- ---------- ---------- ----------Paper and allied products ________________ do ____ 116 ---------- ---------- 116 ---------- ----------Chemicals and allied products ___________ do ____ 268 ---------- ---------- 279 ---------- ----------PetrolC'um refining _________________ - ____ .do ____ 562 ---------- ---------- 488 ---------- ----------Stone, rlny. and glass products ___________ do ____ 98 ---------- ---------- 77 ---------- ----------Primary nonferrous metaL ______________ do ____ 127 ---------- ---------- 127 ---------- ----------Primary iron and stf'eL __________________ do ____ 257 ---------- ---------- 228 ---------- ----------Fabricated metal products (except ordnance, 
machinery, and transportation equipment) 

119 118 miL of doL. ----------

::::::::::~ 
---------- ----------Machinery (except electrical) ____________ .do ____ 243 262 ---------- ----------Elt•ctrical machinery ______ -------- ______ .do ____ 212 194 ---------- ----------Transportation equipment (except motor ve-

hicles, etc.) _______________________ miL of doL 76 ---------- ---------- 69 ---------- ----------:Motor vehicles and parts _________________ do ____ 278 ---------- ---------- 269 ---------- ----------All other manufacturing industries _______ do ____ 290 ---------- ---------- 298 ---------- ----------
DiYidends paid (cash), all industries _______ do ____ 1, 730 ---------- ---------- 1, 267 ---------- ----------Ele<·tric utilities, net profit after taxes (Fed. Res.) 

244 288 mil. of doL ---------- ---------- ---------- ----------Railways and telephone cos. (seep. S-23). 

SECURITIES ISSUED 

Commercial and Financial Chronicle: 
Securities i.;;:sued, by type of security, total (new 

1, 520 1, 185 1, 114 1, 069 capital and rcfunding) ___________ mil. of doL. 1, 041 1, 538 New capital, totaL ______________________ do ____ 1, 197 1, 016 1, 005 939 942 1, 323 Domestic, totaL _______________________ do ____ 1, 197 949 1, 002 899 927 1, 287 Corporate ____________________________ do. ___ 758 560 624 480 588 597 
Federal agencies _____ ---------------- .do ____ 46 3 13 0 15 45 Municipal, State, etc _________________ do ____ 394 386 365 420 323 645 Foreign _______________________________ .do ____ 0 67 4 40 15 36 Refunding, totaL ______ .. __________________ do ____ 323 169 109 129 99 215 

Domestic, totaL_----------- ___________ do ____ 323 151 109 129 99 215 Corporate ___________________________ .do ____ 44 16 25 6 11 16 Federal ar,encies _____________________ .do ____ 269 130 81 105 f>5 198 :\Iunicipal, State, etc _________________ do ____ 9 5 2 18 24 2 

Securities and Exchange Commission: 
Estimated gross proceeds, totaL ___________ do ____ 

By type of security: 
2,079 1, i83 1, 592 1, 604 1, 667 4, 630 

Bonds and notes, totaL ________________ do ____ 1, 902 1, 615 1, 422 1, 425 1, 507 4, 383 Corporate ___________________________ .do ____ 731 497 536 517 659 484 Common stock _________________________ do ____ 119 116 123 116 124 165 
Preferred stock __________ ---------- ____ .do ____ 58 51 

By type of issuer: 
47 62 35 82 

Corporate, total ________________________ do .. __ 908 664 706 696 818 731 
Manufacturing ___ -_----------------- .do. ___ 332 286 151 205 317 116 
Puhlic utility __ ------------- _________ do ____ 219 249 261 216 228 406 Railroad _____________________________ do. ___ 66 40 50 32 25 15 Communication ______________________ do ____ 34 4 7 15 13 7 
Real estate and financiaL ____________ do ____ 56 48 141 144 162 101 Noncorporate, totaL ________________ ... do ____ 1, 171 1, 119 886 908 849 3,899 U.S. Government ___________________ do ____ 547 611 494 503 491 3, 244 State and municipaL ________________ do ____ 389 392 390 405 349 650 

r Revised. • Preliminary. 'Includes International Bank securities not shown separately. 
§Or increase in earmarked gold (-). 

195:! 

June July 

22,463 22,277 
-68,500 -171,700 

3,654 2, 747 
1,690 2, 255 

64,700 ----------
38,800 40,600 
12,700 12,900 
6,000 6,800 

3, 578 307 
11,296 6, 548 

. 853 .853 

'2. 475 '2, 244 
2. f,{)5 3,063 
1, \l09 2, 525 

30, 125 30,120 
200, 3f>O • 205, 100 

2. 467 p 2, 500 
-'>, 333 • 9, 600 

192, 5f>O p 193,000 
96,898 p 97,400 
68. 293 • 68,400 
27, 369 • 27, 200 

3R. 9 36.0 
r 2(), ,1 '2.1. 7 

3.031 ----------
219 ----------
83 ----------
61 ----------

113 ----------
284 ----------
520 ----------
127 ----------
124 ----------
243 ----------

140 ----------
278 ----------
16.5 ----------
85 ----------

272 ----------
316 ----------

1, 287 ----------
246 ----------

1, 626 1, 210 
1, 491 1,142 
1, 465 1,141 
1, 057 584 

16 30 
393 527 

25 1 
135 69 
135 fi9 
37 11 
79 56 
19 2 

3, 053 1, 928 

2, 861 1, 814 
988 407 
159 82 
33 31 

1,179 521 
289 147 
342 215 
23 10 
44 16 

418 39 
1,873 I, 407 
1, 454 884 

416 522 

tReviscd series. Data reflect change in number of reporting banks and centers; figures prior to May 1952 will be shown later. 

February 1954 

I August I Septem-[ October I Novem-[ Decem-
ber ber ber 

22,178 22,128 22,077 '22, 028 22,030 
-78,800 -55,000 -72,500 -35,100 --21,200 

1, 881 10, 100 3, 752 2. 668 3,526 
1, 754 10.039 4,306 2, 114 2,081 

-----·----- ---------- ----------
40,400 39,800 40,500 
11, 500 11, 700 '10,000 9, 500 
6, 200 6, 200 6,800 6, 200 

324 403 253 198 282 
6, 243 11,873 6,4a7 5,091 3,870 

. 853 . 853 .8.)3 . 853 .853 

'1, 966 '2,013 2,048 
2, 752 6,04!\ 
2, 652 2,301 3, 558 2,49.) 

30,248 30,275 30,398 ':10,807 30,781 
p 204,800 p 204,900 •205, 400 '206,800 p 208,900 

• 2, 400 p 2, 500 p 2, 400 p 2, 400 p 2, 400 
p 9, 000 p 8, 100 p 5, 700 p 7, 000 p 5, 300 

•193,400 •194, 300 •197,300 p 197,400 •201,300 
• 97, 500 • 97, 700 p 100,300 p 100,200 p 103,300 
• 38,700 p 69. 100 p 69,600 p 69.300 p 72,200 
p 27,300 p 27, 500 p 27,400 p 2i, 900 p 27.800 

32.2 40.2 :l.1. 8 :l~. 4 ,. 4:l. 1 
'23.6 '25. 9 r 23.9 T 26. ,1 

I 
1' 27.1 

I 
I 
I 

l I 
---------- ~.871 ::::::::::j:=:::::::: 1:::::::::: ---------- 27.1 
---------- 77 

---------- 47 

~~~~~:~]//~ ---------- llfi 
---------- 2fi2 
---------- 545 
---------- 121 
---------- 104 ---------- ---------
---------- 2:)() ---------- --------

---------- 142 
---------- 210 ----------
---------- 1!i9 ---------- ---

---------- f)S ------·---- --- !----------
---------- 2:~!\ 

c~~~~~~r: ---------- , 2?0:2 

---------- l. 244 

---------- p 233 _I 
~---- ----------

f:H I I, 412 1.111 
497 l 1, 344 I,m3 
49.o 1, 266 974 
239 705 I 421 

I 0 9n it) 
255 462 477 I 

3 8 fl9 I 14fi 98 i~ 
146 98 78 ---------- ----

3 2 7 
140 94 67 

4 2 3 

1, 4:30 2, 5i6 2, 24>-~ 1, ]8:3 2, 7.11 

1, 3.o9 2, 484 2,014 1,081 2. 656 
243 675 344 292 1, 405 

65 47 212 fi.-.<; 51 
7 44 23 :34 43 

315 766 579 394 1, 500 
56 124 36 80 426 
98 247 357 216 203 
9 25 6 10 61 

30 90 10 5 611 
93 254 38 47 53 

1, 115 1, 810 1, 670 789 1, 251 
s.o3 1,320 1, 070 370 I 423 
2C>J I 454 473 400 771 

'<Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
*New series. Compiled jointly by the Federal Trade and Securities Exchange Commissions. Data are estimated totals based on reports from all manufacturing corporations registered 

with SEC, all nonregistered manufacturing- corporations with total assets of $5,000,000 and over at the end of 1949. and a sample of nonregistered manufacturing corporations with total assets 
of less than $5,000,000 at the end of 1949. Comparable data beginning with the first quarter of 1951 are available upon request. 
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Unless otherwise stated, statistics through ~~~ 1953 
1952 and descriptive notes are shown in the Decem- Febru- I I I I I Septem-1 October I Novem- I Decem-1953 Statistical Supplement to the Survey ber January I ary March April May June July August ber ber I ber 

FINANCE-Continued 

SECURITIES ISSUED-Continued 

Securities and Exchange Commission-Continued 
N('W rorporate security issues: 

Estimated net proceeds, totaL ..... mil. of doL. 897 655 694 684 806 
Proposed uses of proceeds: 

715 1,161 510 309 756 566 387 1, 486 

780 603 479 278 695 517 364 1,431 New money, totaL __________________ do ____ 635 630 757 612 1,046 Plant and equipment. _____________ do ____ 661 495 381 438 532 481 614 384 169 421 425 292 I, 130 
Working capitaL .. --------------- .. do .. __ 120 108 255 192 225 131 432 95 !10 274 92 72 301 

Retirement of debt and stock, totaLdo ____ 74 46 51 37 30 68 91 22 22 23 41 16 41 Funded debt. ______________________ do ____ 45 19 27 10 10 8 23 9 2 3 17 I 25 
Other debt__ ____ ------------------ .do. ___ 28 25 23 24 13 49 64 13 19 20 19 15 17 
Preferred stock ________ --------- ____ do ____ 1 2 1 3 7 10 4 1 (!) 0 6 (') 0 Other purposes _______________________ do .. __ 43 6 8 17 18 35 24 9 9 38 7 6 14 

Proposed uses by major groups: 
327 283 148 312 !14 145 55 122 35 78 420 Manufacturing, totaL ________________ do ____ 203 285 New money ________________________ do ____ 260 263 132 178 305 78 222 127 39 87 32 60 403 

Retirement of debt and stock ______ do ____ 35 18 13 24 4 28 60 13 9 6 I 14 14 Public utility, totaL _________________ do ____ 216 245 257 212 223 397 334 210 97 243 350 213 201 New money _______________________ do ____ 205 239 254 205 201 355 303 208 87 225 313 212 193 
Retirement of debt and stock ______ do ____ !I 6 3 7 17 21 26 1 10 13 35 1 4 Railroad, totaL ____________________ .. do .. -- 65 39 49 32 24 15 23 9 9 24 6 10 60 New money ________________________ do ____ 42 26 31 32 24 15 23 9 9 24 6 10 45 
Retirement of debt and stock ______ do ____ 23 14 18 0 0 0 0 0 0 0 0 0 15 C<•mmunication, totaL _______________ rlo ____ 34 4 7 15 13 7 43 15 29 89 10 5 608 New money ________________________ do ____ 31 4 7 15 12 7 43 15 29 88 10 5 008 
Retirement of debt and stock ______ do ____ 3 0 0 0 1 0 0 (1) 0 (1) 0 

(1) I 0 
Real estate and financial, totaL ______ do ____ 56 47 140 142 162 99 415 39 91 251 38 47 52 New money ________________________ do ____ 54 44 138 1~9 152 94 396 37 91 248 37 46 4S 

Retirement of debt and stock. _____ do ____ 1 1 0 I 1 (1) 3 1 0 1 0 0 (') 
State and municipal issues (Bond Buyer): 

403,043 391,872 348,859 475, 5g5 482,876 '410,.162 770, 571 Long-term.------------------------ thous. of doL_ 362, 629 433, 142 650,210 443,040 521,899 260,063 Short-term .. _________________ ----- ________ .do. ___ 292,085 294,085 110,843 333,219 144, 986 228,600 151,384 172,444 366,327 251,039 294, 113 190,8.18 218, 709 

COMMODITY MARKETS 

Volume of trading in grain futures: 
288 230 185 183 243 262 268 210 Corn __ -------------------------------miL of bu .. 262 198 307 254 237 

Wheat. ________ --------------------- _______ .do. ___ 291 254 304 252 259 ~81 586 610 689 476 318 371 310 

SECURITY MARKETS 

Brokers' Balances (N.Y. S. E. Members 
Carrying Margin Accounts) 

Cash on hand and in banks ____________ miL of doL. 343 ---------- ---------- ---------- ---------- ---------- 282 ---------- ---------- ---------- ----- • 301 
Customers' debit balances (net) ______________ do ____ 1, 362 1, 345 1,350 1, 513 1, 594 1, 671 1,684 1,664 1, 682 1, 624 1,641 1, H54 I, 694 Customers' free credit balances _______________ do ____ 724 732 730 744 738 673 653 651 641 674 672 682 712 
Money borrowed ___ -------------------- _____ .do. ___ 920 908 871 966 1,068 1, 193 1, 216 1, 161 1, 182 I, 070 1, 249 1, 357 1, 459 

Bonds 
Pricc>s: 

Average price of all listed bonds (N. Y. S. E.), 
97.81 97.66 97.15 96.57 95.46 94.42 95.30 95.82 96.74 97.59 97.30 98.32 total§ __ .--.--.--- .. ----. ___ .-- ______ .dollars .. 95.58 Domestic. __________ ------------ _________ do. ___ 98.25 98.09 97.56 96.99 95.84 94.79 95.69 96.22 95.96 97.18 98.03 97.72 98.74 Foreign __________________________________ do ____ 75.84 75.50 75.81 74. 95 75.27 74.88 74.62 74.44 74.79 75.25 75.70 75.78 76.30 

Standard and Poor's Corporation: 
Industrial, utility, and railroad (AI+ issues): 

110.9 Composite (17 bonds) ____ doL per $100 bond .. 115.3 114.5 114.0 113.4 111.7 109.8 108.8 110.7 Ill. 4 112.5 113.6 113.5 Domestic municipal (15 bonds) __________ do ____ 125.3 124.0 122.8 121.6 121. 5 119. 4 115. 1 115. I 116.9 116.9 119. 7 121.4 122.3 U.S. Treasury bonds, taxable _____________ do ____ 96.32 95.68 95.28 94.31 93.25 91.59 91.56 92.98 92.89 93.40 95.28 94.98 95.85 
SaleR: 

Tot>ll, exeludin~ U. S. Government bonds: 
All registered exchanges: 

53, 136 Market value _________________ thous. of doL. 94,402 75,146 70,039 76,726 71,709 61,993 69,942 56,270 46,982 62, 397 48,741 87, 702 Face value ___________________________ do ____ 105,865 85,722 76,831 90,067 88, 128 72,496 83,260 64,949 54,677 61,895 77,035 56,894 97,078 
New York Stock Exchange: 

51,954 Market value ________ ----------- ______ do .. __ 92,009 73,014 68,483 74,547 69,691 60,227 68,208 54,572 45,364 no, 529 47,433 86,220 
Face value. _______ ------------ _____ .. do .. __ 102,843 82, 187 74,823 85,245 83,115 69,753 80,340 62,723 52,327 60,238 74,607 55, 102 94, 86:l 

New York Stock Exchange, exclusive of stopped 
56,308 sales, face value, total§ _________ thous. of doL.I 86,042 80,397 60,288 74, 757 76,976 62,085 68, 751 55, 874 47,574 64,037 59,622 69, 272 U.S. Government _______________________ do ____ 45 0 0 I 0 34 0 0 0 0 8 () 1 

O~g~:£~~~=~~-~~~;~e;;~~~~~~=;~;;~~====~~:::: 
85,997 80,397 60,288 74,756 76,976 62,051 68,751 55,874 47, 574 56,308 64, 02~ 59, 622 69,271 
79, 101 73,417 52,940 65,013 64,778 54,611 60,659 48,477 41,087 49,468 57,153 sa, o:Jl 62,126 
6, 819 6, 912 7,324 9, 650 12,002 7,372 8,024 7,293 6, 455 6, 795 6, 727 (), 4~)\:1 6, 861 

Value, issues listed on N.Y. S. E.: 
100,256 100,116 99,535 98,562 98,985 100,279 93,472 Market value, total, all issues§ ________ mil. of doL_ 100,117 99,454 100,010 94, 572 96,506 99,828 Don1estic ___________________ ------- ______ do ____ 98,276 98,200 98,211 97,638 96,6621 97,094 97,576 98,419 98,142 91, .199 92,613 94, 549 97, 871 Foreign _______________ -------------- ____ .do ____ 1, 492 1, 428 1, 432 1,425 1,429 1, 421 I, 411 1,390 1,395 I, 400 1, 406 1,406 1,406 Face value, total, all issucs§ ________________ do ____ 102,502 102,510 103,055 103,066 103,251 104,830 104,357 104,651 104,634 96,620 96,904 99, 184 101, 539 Domestic. ________________ ------ _________ do. ___ 100,025 100,109 100,666 100,665 100,853 102,432 101,966 102,284 102,269 94,259 94,471 96,754 99,122 Foreign _________________________________ .do .. __ 1, 967 1, 891 1, 890 I, 901 1,899 1,898 I, 891 1,867 1,865 1,861 1, 858 I, 856 I, 842 Yields: 

Domestic corporate (Moody's) ___________ percent .. 3.19 3. 22 
By ratings: 

3. 26 3.31 3. 40 3. 53 3. 61 3.55 3.51 3. 54 3. 45 3. 38 3.39 

3.02 3.12 3. 23 Aaa ________ ------------------------ ___ .do. ___ 2. 97 3.07 3.34 3. 40 3. 28 3. 24 3.29 3.16 3.11 3.13 Aa _____________________________________ do .... 3. 05 3.09 3. 14 3.18 3.29 3. 41 3. 50 3. 42 3.39 3.43 3,33 3. 27 3.28 A ______________________________________ do ____ 
3. 22 3. 25 3. 30 3. 36 3.44 3. 58 3. 67 3.62 3.56 3. 56 3. 47 a. 10 3.40 Baa ____________________________________ do ____ 3. 51 3. 51 3. 53 3. 57 3. 65 3. 78 3.86 3.86 3.85 3.88 3, 82 3. 75 3. 74 By groups: 

IndustriaL __________ . _________________ .do. ___ 3. 04 3. 07 3.11 3.16 3. 27 3.39 3, 48 3.42 3.37 3.39 3. a:J 3. 27 3. 28 Public utility __________________________ do ____ 3.19 3. 23 3. 29 3.33 3.44 3, 57 3.62 3.56 3.54 3. 58 3. 46 3. 38 3. 37 Railroad _______________________________ do. ___ 3.34 3.36 3.39 3. 43 
3. 51 I 3. 63 3. 73 3.67 3. 61 3.65 3. 56 3. 51 3. 52 Domestic municipal: 

Bond Buyer (20 bonds) __________________ do ____ 2.38 2. 46 2. 63 2. 65 2.68 2.81 3.04 2.92 2.92 2.82 2,69 2. 60 2. 58 Standard and Poor's Corp, (15 bonds) ___ do ____ 2. 40 2. 47 2. 54 2. 61 2. 63 2. 73 2. 99 2.99 2.89 2.88 2. 72 2. 62 2. 59 U.S. Treasury bonds, taxable _____________ do ..... 2. 75 2.80 2.83 2.89 2. 97 3. 09 3.09 2.99 3.00 2.97 2.83 2. 85 2. 79 
' Revised, • Preliminary 'Less than $500,000. 
§Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; tilese bonds are included also in computing average price of 

all listed bor.ds. 
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SECURITY MARKETS-continued 

Stocks 

CRSh dividend payments publicly reported: 
Total dividend payments. ___________ mil. of doL. 

Finance _________________________________ _do ___ _ 
Manufacturing ___________ ------------ .... do .. __ 
Mining __________________________________ _do ___ _ 
Public utilities: 

Communications _______________________ do ___ _ 
Heat, light, and power _________________ do ___ _ 

Railroad ________________________________ .do. __ _ 
Trade ____________________________________ do ___ _ 
Miscellaneous. ___________________________ do ___ _ 

Dividend rates, prices. yields, and earnings, 200 
common stocks (Moody's): 

Dividt•nds per share, annual rate (200 stocks) 
dollars .. 

Industrial (125 stocks) _________ ----- _____ .do ___ _ 
Public utility (24 stocks) _________________ do ___ _ 
Railroad (25 stocks)_------------------- __ do ___ _ 
Bank (15 stocks) _________________________ do ___ _ 
Insurance (10 stocks) ______________________ do ___ _ 

Price per share, end of month (200 stocks) .. do. __ _ 
Industrial (125 stocks) ___________________ do ___ _ 
Public utility (24 stocks) _________________ do ___ _ 
Railroad (25 stocks) ______________________ do ___ _ 

Yield (200 stocks). __ ------------------ .. percent.. 
Industrial (125 stocks) _________ ----- ______ do. __ _ 
Public utility (24 stocks) _________________ do ___ _ 
Hailroad (25 stocks) _____________________ .do ___ _ 
Bank (15 stocks) _________________________ do ___ _ 
Insurance (10 stocks) _____________________ do ___ _ 

Earnin!!S per share (at annual rate), quarterly: 
Industrial (125 stocks) ________________ .dollars __ 
Public utility (24 stocks) _________________ do ___ _ 
Railroad (25 stocks) ________ ------------ .. do ___ _ 

Dividend yields, preferred stocks, 11 high-grade 
(Standard and Poor's Corp.) __________ percent.. 

Prices: 
Dow-Jones & Co., Inc. (65 stocks).dol. per share .. 

Industrial (30 stocks) __________ --------- .. do. __ _ 
Public utility (15 stocks) _______ .. ________ _do ___ _ 
Hailroad (20 stocks) _____________________ .do. __ _ 

Standard and Poor's Corporation: 
Industrial, public utility, and railroad:§ 

Combined index (480stocks) ..• 1935-39=100 •. 
Industrial, total (420 stocks) __________ do ___ _ 

Capital goods (129 stocks) __________ do ___ _ 
Consumers' goods (195 stocks) ______ do __ __ 

Public utility (40 stocks) ____________ .do. __ _ 
Railroad (20 stocks) ____ ---- _________ .do ___ _ 

Banks, N.Y. C. (16 stocks) ______________ do ___ _ 
Fire and marine insurance (17 stocks) ____ do ___ _ 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

Market value _____________________ mil. of doL_ 
Shares sold _________________ ----- .thousands._ 

On New York Stock Exchange: 
Market value _____________________ mil. of doL_ 
Shares sold ______ ----- ___ ------ ___ thousands._ 

Exclusive of odd lot and stopped sales 
(N.Y. Times) _______________ thousands .. 

Shares listed, New York Stock Exchange: 
Market value, all listed shares ________ mil. of doL_ 
Number of shares listed. _______________ millions .. 

1, 736.1 
195.2 

1,04.1. 5 
141.9 

49.7 
92.6 
88.4 
79.2 
43.6 

3. 93 
4.16 
l. 92 
2. 87 
2. 75 
2. 98 

76.66 
80.89 
37.85 
51.66 

5.13 
5.14 
5. 07 
5. 56 
4.18 
2. 99 

8. 54 
2.62 

11. 71 

4.11 

lll.ft7 
285. 9fi 

52.06 
109.85 

197.0 
213.7 
198.5 
183.2 
123.3 
184.6 
12.1. 1 
230.5 

I, 906 
78,990 

1,647 
57,885 

40,516 

120,536 
2, 788 
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548.1 
125.6 
170.5 

5.0 

95.7 
64.3 
18.2 
57.0 
11.8 

3. 95 
4.16 
1. 93 
2.88 
2. 77 
2. 99 

76.69 
80.37 
38.40 
52.19 

181.3 
44.9 
65.0 

2. 9 

. 9 
42.0 
6.9 

15.5 
3.2 

3. 9.1 
4.16 
1. 94 
2. 91 
2. 80 
3. 01 

7.1. 60 
79.15 
38.21 
51. 17 

5.15 5.22 
5. 18 5. 26 
5. 03 .5. 08 
.1_ 52 fi. 69 
4. 18 4. 23 
3.07 3.17 

4.16 

112. 2fi 
288.44 
52.20 

109.99 

197. 6 
214.3 
200.4 
184.7 
124.0 
185.2 
128.3 
231.0 

1,661 
74,299 

1,417 
55,897 

34,087 

120,483 
2,802 

4. 21 

111. 21 
283.94 
52.57 

109.03 

195.9 
212.0 
197.4 
183.4 
124.4 
181.4 
128.2 
223.8 

I, 376 
53,534 

1,173 
38,540 

30,209 

119,749 
2,814 

I. 251.1 
81.4 

821.9 
86.9 

46.9 
89.0 
57.7 
40.3 
27.0 

3.96 
4.16 
I. 95 
3.01 
2. 82 
:;, 07 

74.13 
77.64 
37.81 
49.56 

5. 34 
5. 36 
5.16 
6.07 
4. 33 
3. 29 

7.29 
2. 70 
6. 73 

4. 23 

112.41 
286.79 
53.19 

110. 24 

198.0 
214 .. 1 
199.8 
185.:; 
124.9 
184.5 
12R. l 
223.9 

1,906 
75,473 

1, 616 
51,812 

42,472 

118, 223 
2, 819 

561.2 
103 .. ) 
1!lO.l 

7. 3 

10.1. 0 
6.1. 8 
30.6 
50.1 
10.8 

3. 97 
4.17 
1. 96 
3. OJ 
2.82 
3.09 

72. 3.1 
7.1. 56 
36.96 
48.48 

221.5 
49.0 

100.4 
2. 6 

1.0 
51.8 
3.1 
7.6 
6.0 

3. 98 
4.17 
l. 98 
3. 01 
2.82 
3. 09 

72.24 
75. 4.5 
37.08 
48.97 

fi,49 5. 51 
5. 52 5. 53 
5. 30 5. 34 
6. 21 fi. 15 
4. 49 4. 60 
3. 41 3. 41 

4. 33 

107. ~2 
275.28 

.11. 59 
104.05 

190.0 
205.5 
191.8 
177.8 
121.5 
173.3 
122.3 
216.0 

1, 783 
83,729 

I, 541 
64,111 

34,370 

114,862 
2, 840 

4.38 

108.07 
27fi. 84 
50.97 

10.1. 58 

189. fi 
20.1. 2 
192.3 
177.6 
120.8 
174.2 
121.3 
214.1 

1,325 
58,380 

1,129 
43,936 

25,767 

115,371 
2, 862 

1, 249.6 
87.6 

802.2 
87.3 

51. 1 
94.6 
56.4 
49.0 
21.4 

3. 97 
4.16 
2.01 
3. 03 
2.82 
3. 09 

71.14 
74.28 
36.02 
48.40 

5 .. 58 
5.60 
5. 58 
6. 26 
4.64 
3. 50 

7. 78 
2. 79 
8. 30 

4. 47 

104.42 
266.88 
48.66 

103.09 

182.8 
197.5 
183.7 
170.7 
117. 2 
169.3 
115.3 
205.1 

I, 290 
63,844 

1,106 
49,757 

26,075 

113,306 
2,878 

576.0 
137.0 
200. fi 

5. 6 

104.3 
66.3 
14.1 
39.2 
8. 9 

3. 98 
4. lfi 
2.01 
3.09 
2.82 
3.10 

72.87 
76.24 
36.81 
49.03 

220.9 
.12. 0 
88.0 

2. 5 

1.0 
55.4 
10.0 
i. 6 
4. 4 

3. 99 
4.16 
2. 07 
3. 11 
2. 82 
3. 10 

f\9. :H 
71. 8.1 
37.16 
44.39 

.1. 46 .1. 75 
fi. 44 fi. 79 
5. 46 .1. 57 
6. 30 7. 01 
4 .. 59 4. 5.1 
:;. 40 :;, 46 

4. 37 

106.08 
270.32 
49.03 

10.1. fill 

185.5 
200. l 
185.9 
171.7 
119.2 
173.7 
117.6 
208.5 

1.073 
42, 528 

903 
28,809 

22. 23·1 

lt.1.88fo 
2, 882 

4. 30 

106.21 
272.21 
W.40 

103. 12 

187.3 
202.1 
188. 1 
172.8 
12L 1 
170.2 
121.4 
215.7 

I, 119 
42,437 

946 
29,841 

23.89:3 

110, 750 
2, 889 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERLY)t 

Exports of goods and services, totaL __ .mil. of doL_ 
Merchandise, adjusted. ___________________ .do ___ _ 
Income on investments abroad _____________ do __ __ 
Other services _____________________________ .do ___ _ 

Imports of goods and services, totaL ____ .. __ .do. __ _ 
Merchandise, adjusted _____________________ .do. __ _ 
Income on foreign investments in U. S _____ do ___ _ 
Other services _____________________________ .do. __ _ 

Balance Oil goods and serviees ________________ do ___ _ 

Unilateral transfers (net), totaL ____________ _cto ___ _ 
Private _____________________________ ----_ ... do ___ _ 
Government_ ________ .. _______ ------ _____ .. do ___ _ 

U. S.long- and short-term capital (net), totaLdo ___ _ 
Private. __________________________________ .do. __ _ 
Government _______________________________ do ___ _ 

Foreign long- and short-term capital (net) ____ do ___ _ 

Increase(-) or decrease(+) in U.S. gold stock 
mil. of doL 

Errors and omis.;ions _________________________ do ___ _ 

r Revised. 

5,35.':· 
4,07:l 

592 
690 

4,068 
3, 000 

126 
942 

+1. 287 

-1,468 
-127 

-1,341 

-275 
-347 
+72 

+152 

+274 

+30 

----------~----------

·:::::::::t:::::::::: 
--------------------

.\ 42fi ,_--- ------

4. ~~~ 1:::::::::: :: 
729 

4. 037 
2, 9R4 

111 
942 

+J.3Rfi 

-1. 90R ---------- ---------
-120 - -------- ------

-~i:i I < ••••••••·· 
:::::::::: ~::::_::::: 

, ____ _! _________ _ 

5, 7.10 
4, 508 

450 
792 

4 313 a: 125 
112 

1,076 

+1,437 

-2,064 
-122 

-1,943 

+ti7 
+tOO 

--34 

; __________ ( ________ _ 

::::::::::1:::::::::: 
+270 II __________ ----------

+128 ---------- ----------
+162 ________ __! _________ _ 

1, 235.3 
So. 4 

796.1 
86.2 

51.8 
94.7 
49.3 
ii0.8 
19.9 

3. 98 
4.15 
2.07 
3. 11 
2. 82 
3.10 

o9. 51 
72.09 
37.20 
43.61 

.1. 73 
5. 7fi 
5. 56 
7.13 
4.53 
3. 40 

7.85 
2.85 

'8 .. 16 

4. 30 

100.98 
261.90 
49.16 
94.46 

179. 2 
192.6 
180.2 
165.4 
119. 6 
156.1 
119.6 
209.7 

1, 248 
53,392 

1,068 
38, Oll 

27,172 

110,479 
2, 892 

.153.3 
too. 1 
201\.9 

6. 9 

104.0 
65.9 
17.4 

tl:~ I 

4.06 
4. 25 
2.07 
3.13 
2. s:3 
3.12 

72.59 
7.1. 90 
3~ .. \9 
4-5. 18 

fi .. \9 
.1.60 
-1.36 
6. 93 
4, 45 
3.35 

4.19 

103,58 
270.73 
50,53 
9fi.44 

183.4 
197.2 

'186. 7 
168.8 
122.2 
156.7 
122.6 
215.5 

1.170 
,'\(),606 

995 
36,557 

2fi, 728 

11.'i, 428 
2, 902 

232.4 
.12. 5 

102.0 
2. 5 

I.l 
57.0 

2. 9 
7. 8 
1), 4 

4. 08 
4. 2() 
2. 09 
3. 21 
2. 87 
3. 16 

73.79 
i6. 97 
39.70 
4.1. 5f\ 

1. 71.1. 2 
170.6 

I, 081.7 
141.3 

43.7 
100.3 
87.4 
48.8 
41.4 

4.08 
4. 21 
2. O!J 
3. 21 
2. 97 
3. 2& 

i:l. 50 
77.0ti 
:w. 61 
43.18 

5 .• 13 .1. 55 
,). .53 5. 54 
5. 26 .1. 28 
7. 05 7. 43 
4. 28 4. 61 
:;, 32 :;, 26 

------~----

4. 15 

105.82 
2i7. 10 
51. 5i 
97.23 

187.5 
202.3 
192.2 
171.0 
123. f) 
158.5 
124.8 
225. f) 

1, 188 
52, 274 

1.010 
37, ~72 

2fi, fi84 

lli, 47R 
2, 91H 

-~----

4. 20 

HH>. 74 
281.15 

.12. !i4 
9CJ. 37 

190.7 
206.2 
197.0 
172.9 
125.2 
1.1!\.9 
124.3 
22~1. 4 

l,MS 
f\,1, OS! 

1,344 
45,458 

117,257 
2, 927 

~:x~g 1:::: :::::1::::::::::!:::::::::: 
43fi ----------~---------- _________ _ 
782 ---------- !- ------- --[--- --

4,281 I ' 

~~~ : I I 
I 

=H~~ [::::::: ::::::::::!:__ 
~n b::::::: ::::::::::1:::::_:::: 
+43ti _______ 

1 

__________ 

1 

________ _ 

I ' 

+302 ----------I--------- -I----------+ ll9 __________ 1-- ________ I _________ _ 

§Number of stocks represents numbpr currently used; the change in the number does not affect the continuity of series. ! Revisions for the first 2 quarter,; ol 19.52 appear on p. 12 of the 
September !953 SURVEY. 



Fel;rnary 1!1;)4 SURVEY OF CURRENT BUSINESS 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES--Cootinued 

FORJ<:JGN TRADE 

Indexes 

Exports of U.S. merchandise:d' 
Quantity _______________ ----- ______ .1936-38= 100 .. 
Vahie ______________________________________ do ___ _ 
Unit value ________ . ________________________ do ___ _ 

Imports for consumption:d' 

~~~:~~i~=--~ ~ ~ :~:::::::::: :::::::::::::::::: :~~:::: 
Unit value ___________________ -------- ______ do .• __ 

Agricultural product•, quantity: 
Exports, U. S. merchandise, total: 

Unadjusted ________ .. ----- _____ 1924-29= 100 .. 
Adjusted ________________ -------- _______ do .. __ 

Total, excluding cotton: 

¥d'j~~jt~~~-~::::::::::::::::::::::::::::~~:::: 
Imports for consumption: 

x,~~~;!~te_d::::::::::::: :::::::::::::::: =~~=::: 
Shipping Weight 

Water-horne trade: 
Exports, incl. reexportsEJ) ____ thous. of ion!( tons .. 
General imports ________ --------------------do .... 

Valu<'d' 

Exports, includin!( reexports, total, ____ mll. of doL. 
By geographic regions:L:. 

Africa ___________________________ thous. of doL. 
Asia and Oceania ________________________ do ___ _ 
Europe ___________________________________ do ___ _ 
Northern North America ________________ do ___ _ 
Southern North America _________________ do ___ _ 
South America __________________________ .do .. __ 

'l'otal exports by leading countries:L:. 
Africa: 

Egypt. _____________ ------- ____ ----- _____ do ___ _ 
Union of South Africa ____________________ do ___ _ 

Asia and Oceania: 
Austrnlia, including New Gulnea ________ do ___ _ 

2~i~~~M_~~ya~::::::::::::::::::::::::::~~:::: 
India and Pakistan ______________________ do ___ _ 
Japan ____________________________________ do •... 
Indonesia. ________________________ ----- __ do ___ _ 
Republic of the Philipp!Ms .. ____________ do .... 

Europe: 
France .. __ ----------- ___ .. -------- _______ do ___ _ 
Oermany __ ---- _______ . _____ -------- ___ .. do .. __ 
lta)y _____________________________________ do ___ _ 
Union of Soviet Socia;isi Repuhllcs ______ do ___ _ 
Fnited Kingdom _______ ----------------- .do ___ _ 

Korth and South America: Canada ___________________ .. _____________ do. __ _ 
Latin Amerkan Republics, tctaL _______ do ___ _ 

Argentina .. _________ -------------- _____ do ... _ 
Brazil _------------- ___________________ do ___ _ 
Chile _____________________ ------ _______ do. __ _ 
Colombia ______________________________ do ___ _ 
Cuba ________________ ------------ ______ do. __ _ 
Mexico _________________ ----- __________ .do ___ _ 
V<•nezuela _____ ------- _________________ do ___ _ 

Exports of U. S. merchandise, total, __ miJ. of doL. 
B v <'conontic classes: 

·crude materiaJs __________________ thous. of doL_ 
Crude foodstuffs ____ . __ . ________________ .do ___ _ 
~lanufactured foodstuffs and beverages __ do ___ _ 
~~·mimannfactures 9 _____________________ do ___ _ 
Finished manufactures <;? _________________ do ___ _ 

By princirml comnwdities: 
Agri~ultnral products, totaL _____________ do ___ _ 

Cott0n, unmanufactured ______________ do ___ _ 
Fruits. vegetables, and preparatlcus ____ do ___ _ 
Orains and preparations _______________ do ___ _ 
Packing-house products ________________ dv. __ _ 
rrohacco and manufactures _____________ do ___ _ 

280 
566 
203 

180 
499 
277 

110 
\12 

151 
138 

12~ 
126 

5, 720 
9, 629 

1,390 

:l9, 363 
202, 569 
308,240 
225,410 
143, 558 
136,881 

2, 56:! 
16,871 

16,693 
2,852 

0 
28, 6Hi 
52,745 
11,782 
27, 774 

40,81\1 
40,544 
40,572 

1 
61,494 

225,408 
265,206 

8, 527 
30,423 
13, 939 
19, 451 
4o,:w4 
54, 2!12 
4:l, 012 

1, 3k1 

180,209 
117,364 
65, 3!\6 

131,426 
886,713 

324,483 
90,505 
22,.s:n 

1:13,552 
1:;, 4/:l 
2\l, 264 

Nonu~ricultural products. totaL _________ do ____ 1,056, 59(i 
Autowobiles, parts, and accessorles ____ do.... 114,~91 
C'ht·micols and related proJ.:tcts§ ______ do____ 58.674 
C'u:tl an<! related fuels __________________ du____ 25,759 
Iron and steel-mill products ____________ do.... 67,751 

M'1ehincry, tt.tal§. ___ ------ ____ ------ .. do ___ _ 
Agriculturr.L ______ ------- __ ------ ___ do ___ _ 
Tractors, parts, and accE.!S0ries _______ do ___ _ 
Electrical§ _____ ----------------------do ___ _ 
M< talworking§ ______ ----------------_do ___ _ 
Otloer indmtria!__ ____________________ do. __ _ 

219,575 
9, 442 

20,328 
54, 8:l8 
24, 67:~ 

ltlO, 952 

256 
525 
205 

162 
445 
276 

96 
96 

146 
153 

121 
116 

5,109 
8, 814 

1,291 

45,039 
177,762 
267,865 
228,242 
131,383 
114, 781 

6. 7:l:l 
19,463 

11,492 
2, 274 

0 
17,910 
50,414 
10,477 
30.816 

:w, 601 
:l4, 182 
36,406 

(1) 
53,139 

228,2.12 
231, 142 

6,349 
23,815 
5, 951 

19,460 
39, 299 
51,858 
:J\l.64:J 

1, 280 

134,540 
109,383 
6:!,603 

106,815 
865,528 

26~. 702 
54,4tl8 
19,149 

127,900 
t:l, 272 
24,919 

1, 011, 168 
124, 610 
57,:l93 
24, 778 
45,801 

241,385 
9,191 

26, tl59 
68,899 
2H. 378 
99,986 

239 
486 
204 

149 
413 
278 

78 
95 

117 
145 

101 
99 

4, 267 
7, 703 

1,197 

35, 534 
164,579 
213,679 
230,947 
121, 651 
116, 184 

3, 316 
17, 221 

9,871 
2, 636 

0 
26,761 
40, 796 
7,474 

24,799 

26,610 
28,495 
17, 145 

1 
47,864 

2.)0, 946 
221,508 

5,4I:l 
23,481 

5, 6.)5 
20, 121 
35,896 
46,864 
41,075 
1, 185 

110,600 
86,884 
50,879 

108.222 
828,590 

2W. tl27 
47,325 
17, s:l8 
9a, 7H4 
l:l. 604 
19,0o:l 

968, 547 
124, :lS:l 
56, 27:l 
18,294 
42,914 

224,610 
10, :l45 
27,561 
62.280 
22. :Hs 
93.483 

-----------------------------------------------,----

275 
566 
205 

174 
484 
277 

90 
105 

141 
167 

121 
108 

4,663 
8,644 

1,388 

49,047 
185,407 
253, 195 
266,229 
132,902 
118, 165 

4, 739 
24,427 

9, 730 
2, 505 

0 
28,3:l2 
50,549 

7, 549 
28,394 

34,598 
26,426 
24,370 

2 
61, 7o:J 

266,227 
235,796 

6, 265 
22,473 
9,072 

19.825 
:ls, 92,5 
54, 157 
41,051 

1, 379 

118,308 
106,265 
56,592 

116,934 
980,513 

250,499 
45, Ot\4 
20, 191 

114, 44:l 
14,242 
3:l, u:; 

1, 128, ll4 
151, 579 
66,601 
17,651 
46,769 

270, 216 
12,973 
:l2, 396 
72,492 
29,560 

112, 544 

279 
567 
203 

175 
486 
278 

82 
102 

130 
156 

126 
119 

6,292 
8,942 

1, 39.j 

44,398 
169,949 
249,390 
286,975 
133,837 
122,970 

4,454 
18, 194 

7, 947 
3,264 

0 
10,752 
50,826 
8. 759 

29,245 

26,562 
26,514 
28,004 

(1) 
53,551 

286,973 
238,271 

5, 942 
23,850 

6, 506 
24,231 
:10,827 
51,980 
4:l,843 
1, 383 

132, 539 
82,490 
53,747 

113,055 
1, 001,069 

22:l, 5:)5 
:l8. :l96 
17,925 
89,567 
1.5, z:l6 
38,129 

1, 159, :J65 
ltl2. 186 
!18.459 
29,:!2\l 
43, 4:!6 

271,903 
15, 201 
3:3, 4tl8 
75,255 
24,691 

113, 577 

290 
589 
203 

158 
434 
276 

77 
99 

113 
134 

104 
106 

6, 704 
9, ~32 

1,446 

44,794 
178,304 
246,325 
294,784 
136,492 
130. 991 

:l, 958 
18,365 

9, 686 
2,560 

0 
12,898 
50,255 
6.157 

39,177 

:l9, 882 
29,471 
27, 602 

:; 
43, 74:l 

294, 777 
251,969 

8, 214 
24,:!66 
7,118 

26, 140 
34,315 
47,794 
46,998 

1, 435 

139,168 
75, 02'J 
.55. 889 

113,751 
1, 051,475 

221, o:n 
48,278 
22, 56{) 
76,556 
14,890 
30,504 

1, 214, 281 
142, 195 
71.700 
:l3, s:n 
45,860 

274,910 
w, 278 
:l2, 954 
74,554 
2b,:l61 

114,166 

279 
561 
201 

164 
451 
275 

70 
96 

1,)5 
131 

105 
113 

7, 096 
9, 366 

1,376 

36,772 
156,806 
218, 145 
290,129 
128,061 
128, 519 

4,000 
16,454 

7,495 
2, 205 

0 
14,629 
44,912 
9,266 

33,715 

27,339 
25,755 
23,474 

4 
39,048 

290,101 
242,493 

14, 177 
24, 661 

7, 227 
24,441 
32,025 
52,218 
41,671 

1,:368 

127, :l24 
67, 7!\2 
5:3,977 

112,146 
1, 006,585 

196, 1\l:l 
41,:!40 
2:l, 686 
tl9. 467 
15. \{)8 
24, H45 

1, 171,602 
1:l4, 401 
70,4:l:l 
:l5, 556 
41,841 

263,204 
14,705 
32,890 
72,291 
22,818 

110,938 

272 
550 
202 

158 
435 
276 

73 
99 

126 
157 

100 
111 

'7,018 
'~. 994 

1, 348 

44,428 
171,427 
197, 415 
244, 82\l 
125, 391 
113,339 

8, 234 
18,326 

9, ~48 
2,982 

0 
22,320 
47.209 
10.133 
27, 724 

18, 136 
24,688 
16,232 

5 
31,229 

244,820 
224,732 

6,499 
19,453 
6, 637 

22.994 
:l7,068 
52. 4B1 
41,07Y 
1, 340 

96.912 
82,004 
60,494 

110,543 
98\l, 715 

196,463 
21,156 
20,517 
90, th10 
14, 795 
19, :l27 

1, 143,205 
112,845 
65,670 
33, 107 
3fi,335 

234,802 
14,032 
26,756 
61,924 
21,923 

101,273 

238 
482 I 
203 

147 
407 
278 

n 
89 

115 
120 

91 
99 

I 
I 

246 
.504 
204 

162 
45.3 
279 

81 
67 

130 
107 

116 
119 

• 248 
.107 

• 204 

14.; 
401 
277 

78 
59 

122 
98 

87 
86 

~:~~~ 1:::::::::: ::::::::::: 
I 

I 
1, 184 I 

I 
42. 155 

163, 375 
195, 157 
233,792 
108, 452 
122,972 ! 

10, 191 
14, 507 

7, 121 
2. 5:lo 

0 
17,985 
52. 443 
11, 827 
20, 110 

18. 718 
23. 56.1 
16, 151 

0 
40.224 

233,781 
220. oaa 
10,095 
23,454 

7, 244 
24,260 
27, 598 
48,174 
39,870 
1,175 

127. 461 
71, 562 
50.821 

lOG. 992 
817,796 

201,207 
35, !54 
19,617 
71,321 
14,735 
31,668 

973,426 
97,338 
62,260 
37,407 
33,139 

211, 158 
12,411 
24,031 
57,003 
15,8tl8 
94,.564 

I, 236 

50, 311 
186, 255 
229,393 
237,896 
136,676 
132, 205 

4.428 
17,021 

13,622 
2, 417 I 

0' 
Z:l, 459 
60,433 
8,327 

30,.151 

31,298 
26,444 
20,222 

0 
54,183 

2:l7, 876 
2.>5, 752 
12,341 
29,051 
8, 528 

24, .'J:l5 
:l8,095 
M,575 
37, J60 

1, 227 

138,519 
77,693 
55.017 

122,811 
833,312 

23! 429 
37: 165 
19,939 
83.t18~ 
15. 525 
46, 992 

9\12,953 
99.481 
77, 50! 
34, 66ti 
36, 227 

261, 960 
11, 367 
27,081 
tll. 312 
19.8.57 

104. 460 

I, 246 

32. 386 
171,065 
240,1\16 
247, 112 
142,442 
129,351 

3, 280 
13,586 

9, 277 
2.065 

0 
21.637 
62,809 

7, 533 
28, 792 

29,082 
40,009 
15, 972 

'1 
53,486 

247, 104 
257, 579 

6,617 
21,686 
11, 517 
25, 530 
37,157 
65,339 
46,425 
I, 236 

152,002 
tl9, 048 
60,612 

129,704 
824,482 

241,514 
40, 168 
22,243 
77.579 
17,297 
41. !S:l 

994. :J:l3 
~8.891 
70 . .'i08 
:!5,099 
:18,4.51 

220. n:l 
7, 416 

24.828 
6:3,644 
19,472 
94, 767 

248 
506 
204 

149 
409 
275 

87 
70 

135 
116 

99 
101 

'1, 24?. 

37, 64.! 
197,l)2:! 
246,287 
224, 539 
130. 210 
t:l3. 09f, 

4, 224 
1:l. 412 

18,970 
2, 512 

0 
24,072 
74,870 
8.156 

2:1,610 

24,051 
:13,399 
23.996 

2 
49,879 

224,5115 
249,516 
10,812 
24, 792 
9, 583 

24,841 
36, 168 
54,172 
44 76:l 
1:232 

159,741 
69.739 
75,751 

127.431 
799,525 

279,980 
44, 570 
20,031 
8.5, 390 
20,174 
40,671 

952,206 
82,773 
6\l, 931 
27,837 
39,424 

2Hi. fl\lti 
t),H82 

24. 479 
58.717 
1B, 020 
94,084 

Petrd"t:mundpr0dtiCts _______________ du •... titi.6.50 54,7H7 54,69:l f>2,408 67,092 56,08:l 56,958 55,787 54,461 54.724 54,1:ll 58,430 
Textiles and manufactures _____________ do.... 53. 7~4 .52. 9.56 ' 50, 38ti 58,572 53,852 58,193 52, 2:l4 47,792 I 45,475 55.839 1\5,93.5 53,218 

s-21 

'Revis~d. 1 Lc~s than $500. d'Re,-.;siolls for January-July 1952 will be shown later. $Excludes "special category" shipments and all commodities exported underforei;:n-aid pro-
grams as Department of_Dcfe::ose ccntrolled cargo. ,Total exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP ship-
ments are a~ follows (nul. dol.): December 1~52-December 1953, respectively-275.8; 268.1; 272.3; 328.3; 339.8; 362.6; 371.1; 396.1; 274.1; 203.7; 233.5; 215.9; 215.9. 

L>Excludes shipn1ents under MSP and "sp~cial category" shipments not made under this program. 0Including Manchuria beginning January 1952. <?Data for semi:nanuhctures 
reported as "special category type 1" ar~ included with finished manufactures. §Excludes "special category type 1" exports. 
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Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

May June 
1

1952 1 
Decem- January I Febru- I March I April I her ary 

1953 

July 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE-continued 

Valued'-Continued 

neral imports, totaL ______________ thous. of doL_ Ge 
B y geographic regions: Africa ___ -- _______ • _______________________ do ____ 

Asia and Oceania ________________________ do __ ·-
Europe _______________ ----------------- __ do ___ 
Northern North America ________________ do---· 
Southern North America _________________ dO----
South America ________ ------ _____________ do-_-· 

B y leading countries: 
Africa: 

Egypt_ __ --------------------- _________ do ____ 
Union of South Africa __________________ dO----

Asia and Oceania: 
Australia, including New Guinea ______ do ____ 
British Malaya _________________________ do ____ 
China0 _______________________________ do- ___ 
India and Pakistan _____________________ do ____ 

Japan ___ ----------------------------- __ do ____ 
Indonesia _______ ----_---------------- __ do ____ 
Republic of the Philippines ____________ do ____ 

Europe: 
France ____ ---------- ___________________ do ____ 

GermanY-------------------------------dO----Italy __________________________________ _do ____ 
Union of Soviet Socialist Republics ___ .. do ____ 
United Kingdom ___ ---------- _________ do- ___ 

North and South America: 
Canada __________ -- __ --- _________ --- ____ do ____ 
Latin American Republics, tota]_ ______ do ____ 
Ar~entina ____________________ ---- ____ do- __ . 
BraziL--------------------- _________ do ____ 
Chile ___ -------------------- _________ do ____ 
Colomllia ________ ----------------- ___ do--_. 
Cuba ____ ----- ________ ; ______________ do- ___ 
Mexico.- _____________________________ do- ___ 
Venezuela ___ . ________________________ do- ___ 

ports for consumption, t.ota]__ _____________ do- ___ Tm 
n y economic classes: 

Crude materials _________________________ do ____ 
Crude foodstuffs ___ .. ______________________ do ___ . 
Manufactured foodstuffs and beverages ___ do ____ 
Rrmimanufacture.'L ______________________ do ____ 
Finished manufactures ___________________ do ____ 

Jy principal commodities: 
Agricultural products, tota]_ _____________ do ____ 

Cocoa or cacao beans, incl. shells _______ do ____ 
noffee _______ ------------------------ ___ do- ___ 
Hides and skins ________________________ do- ___ 
Rubller, crude, including guayule _____ do ____ 
Rugar ____ ----------- ___________________ do- ___ 
Wool and mohair, unmanufactured _____ do-- __ 

Nona;rricultural products, totaL ________ _do ___ . 
Furs and Inanufactures _________________ do ____ 
Nonferrous ores, metals, and m::mufacturrs, 

totaL ______________________ thous. of doL_ 
Copper, incl. ote and manufactures __ .do ... _ 
Tin, including ore ___________________ _do ____ 

Paper base stocks ______________________ do-_--~ 
Newsprint _____________________________ do ____ 
Petroleum and products _______________ do ____ 

1,052,254 922, 265 855,928 1,004,240 1,012,404 901, 626 933,763 907,885 

56, 798 53, 93.5 45, 119 48, 568 61, 716 50, 510 44,831 43,008 
185, 444 170, 575 140, 520 154, 992 177, 403 164,010 175,200 145,703 
201, 012 180, 449 172. 292 214.543 207, 845 194, 857 200,047 204,207 
22R, 973 183,865 1R4, 930 214,918 212, 304 210,185 222,790 203,799 
134, 628 137, 275 121,436 150,420 147, 441 103,991 101.994 103,028 
245, 399 196, 165 191,632 220, 799 205, 696 178, 074 188,900 208, 140 

7, 739 6. 840 2, 334 2, 328 4, 554 2, 497 1, 262 1, 589 
7, 013 9. 591 9, 734 9, 202 7, 289 5, 499 7, 786 6,361 

24, 633 15, 915 14, 34"1 6, 96!i 14,161 11, 292 12,527 8, 561 
30,961 24, 527 17, 148 19,848 23, 325 20, 540 19,247 15,403 

256 678 818 571 I, 196 499 2Gii 601 
27, 472 27,177 22, 358 23, S65 26,082 21,935 22, 579 19,486 
24, 666 23,045 15, 439 22, 032 22, 330 2l,l!i0 22, 563 23,727 
21,282 19, o06 !8,8M 18, 547 19,347 IS, 023 22,056 20,974 
15. 787 19.422 20, 750 19.716 23, 937 2!i, 929 34, 882 24,992 

14,289 14,161 12,939 17,355 18,784 14,409 17,901\ 20,483 
22, 748 20.991 17, 675 28,071 26, 227 22, 948 25,487 24,388 
17,577 13,497 10,153 15, 381 12,123 13.209 11,049 12, 725 

5.59 810 402 2, 005 J, 128 876 1,131 1.134 
42, 717 37, 535 44, 874 51,361 46, 934 45, 656 44,400 53,866 

228. 942 183, 8.53 184,887 214, 909 212, 272 210,174 222,624 203,624 
35.0, 9.52 311, 272 294, 1\94 351, 998 337, 552 266, 724 274, 477 294, 732 
22, 245 22, 642 1.5, 042 20,886 18, 549 14,1i77 16,093 27,731 
81, 6.53 57,817 58, 576 m,596 59, 677 43,197 48, (i]9 56, 753 
36, 895 24, 844 26,314 28,143 27, 304 27, 170 30.403 20,278 
41,975 33,519 31,029 37, 494 43, 764 35, 066 34.121 41,7B 
26,468 36, 600 32, 773 48, 713 50, 054 40,255 39, 4\l5 40,680 
li1, 490 41,928 37.861 44,221 39, 573 26,993 28, 774 26,207 
3.5, 814 34, 575 34, 71il 39, zr.g 33, 573 37,208 34, 21f> 35,643 

1,022,526 913, 380 847, 414 991, 841 9H7, 691 891,102 925, 613 892,595 

246. 727 23.5. 401 207,846 233,896 223, 930 219,125 228.192 215,902 
229, 543 190, 685 175,810 207,899 215. 706 l!iO. 643 148,196 157, 746 

80. 176 85, 4.57 76, 307 106,lJ62 !04. 214 99, 31.1 105,274 101,226 
275,415 226, 328 221, 684 243, 141 260, 14.1 I 239,091 260,284 232.061 
190, 664 175, 509 165, 766 200, 844 193. 691) I 182,928 183,667 185,661 

410. 953 382, M7 335,271 40.5, 857 422, 200 331.41 fi 328,978 327,459 
24,6.50 20,084 15,120 13,101 17, 61i2 17. 3HO 17,282 13,754 

149,133 123, 611 121, fl04 150, 3iil 148, 425 87, 98.1 88,607 102,599 
5, 437 5, 315 4, 794 5, 936 8, 765 8,110 9, H\2 6,199 

41,921 35, 465 28,816 33, 4S8 33, 938 29,106 30,217 26,445 
18,080 33, 282 31,237 44. 450 I 44 .. 131 42, 786 4(!, 431 43,058 
27, 549 38, 999 29,129 30,011 29, 572 24, 240 22,192 27,815 

611.573 530, 833 512,143 58.0, 9H,I .175, 401 5.19, 686 596, f>3.1 565,136 
8, 58.1 7, 578 5, 538 9, 789 6, 915 5, 529 6, 468 5, 506 

144, 037 114,937 119, M2 122,919 127, 3R9 ll8, 906 137,901 ]]3, 638 
49, 717 34, 4.52 43, 039 36, 298 47,099 44,041 52,083 41,501 
26,806 30, 687 24, 555 29, lfi9 24, 139 22. fi52 23,259 19,501 
29. 67.1 26,031 24,219 24, 039 23, fiTi 2.5, 003 27,082 22,828 
53, 604 46,106 4:l, 841 49, 808 51, 6fil 48. 1100 .50. 828 48,314 
71. 635 65. 360 1>7, 702 64, !i3(! I 56, R02 I li2. fl33 I 61,049 5(!, 554 
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841, 137 925, 740 

44, 570 44,537 
145,040 154,113 
178, 985 202, 130 
204, 274 204,348 
94,626 80,661 

173, 642 239,953 

786 I, 632 
7, 273 7, 099 

13, 065 8, 824 
15, 220 14, 608 

1, 538 537 
15,559 18,891 
26,493 23,489 
14,910 20,228 
22. 37.5 27,353 

13,963 14, 265 
22,887 25,157 
11,470 12,161 

046 594 
44.322 48,121 

204, 101 203,860 
253,655 305,679 

9, 964 11,173 
48,030 100,661 
17,238 11, 744 
42,827 52, 658 
45,095 37. 530 
23,263 18, 832 
35,791 41,038 

83.5, 606 92R, 126 

203,021 226,121 
146, 711 208, 542 
95, 412 99, 442 

221, 050 211, 590 
169,383 182,431 

302, fi02 382, 158 
9, 3431 7, 551 

92.939 151\,948 
6, 502 6, 667 

21.6831 27, 375 
43, 779 40, 400 
19,48.1 21,774 

533,004 545.968 
5, 5961 5,186 

100,9021 105, 726 
31,074 35, 470 
17.607 14, 815 
27,800 25, 755 
Iii, 9:J41 48,122 
58,201 67, 743 

February 1954 

I 

812,938 '849, 009 •911,000 

48,269 50,059 --- ------
138,748 134,646 ----------
197,997 196,177 ----------
201,637 207,908 ----------

59.716 72,240 ----------
166,576 187,978 ----------

606 975 --------
6,918 7, 637 --- ------
7, 523 12,436 ----------

14,884 13,307 ------- --
1, 291 361 ---- -- --

21,353 20,085 ---- -- --
21,917 21.5.56 --- -· 
1.\048 14,291 --- -- ---
19,960 19, 493 ----------

14,292 14,984 ----------
25, 411 22,892 ---- ·- .. ---
14, 701 18,204 ----------

929 624 -- -------
44,790 42,512 ---- -----

201.442 207, 6ll0 ---- --- -
212,873 239,12ii ----- --
11,426 7, 513 -- --
56,969 79,480 -- ---- -
1:1 • .511 6. 892 -- --· ---
27.286 35,061 -- --- ---
19.641 17,528 ---------
19,619 21,101 --------
3fi. 548 36, 564 ----------

821, 785 83S. 301 ----------

210,092 197, 550 ----------
141,224 193. 546 ---------
81.572 79. 393 ----------

199. 7fi4 18!i. !54 ---------
189,132 182, 658 ---- ---

27!, 977 321, 877 --- -- ---
6, 250 5. 849 -- -------

90,31iG 131, 057 ----------
4,226 4.103 ----------

21,881 23. 177 ----------
20,588 15, 937 ----------
20. 54G 1(), 908 ---------· 

549,808 516, 424 -------·. 
3, 917 3, 081 ----------

fl7. 177 87.639 ---------
31, .IOfl 19, 236 ----------

r 1/, ):140 16.215 ----------
2ti, fllG 24. 712 -·----- ---
!i2 .. 114 49. 44-l ·-------·--· li4. ].57 ti7. 400 1----------

-----------~----------,----,,----,-----,---,---,----,----,---,---,----,----,---...,.---

TRANSPORTATION 

Airlines 

0pcr3.tion~ on schedn1Pd airlines: 
\Iiles flown, nwenuf' __________________ thousands__ 3.1, (:)32 
E-xJHf'SS and freight ton-miles fiown ________ do____ 16,591 
:\fail ton-rnilt•s flown _______________________ do.___ 7, 947 
Pa~sengPrs carried, revenue __________ ----- .do.___ I, 839 
Pa.sseng<.).r-milPs flown, revenue _____________ do. ___ I, 018,400 

Express Operations 
1"'ransportal ioP n·venues _____________ thous. of doL_ 43, 768 
Expn•s:-: priYilrge payments __________________ dO---- 17. 782 

Local Transit Lines 

12 .. 1042 
1. os:l 

143, 700 

Fares, n n•ra~n· (•a.sh ratet ____ - ______ - ------_.cents __ 
Passt).nger~ earried, revenue _______________ millions __ 
Opuating ren~nues __________________ thous. of doL_ 

f.: lass I l\fotor Carriers (lnterci ty) 

35, 931 
14, 459 

5, 574 
l, 828 

I, 040, 706 

30,918 
11, 25:l 

12. 5890 
953 

127, 300 

:n. 836 :n. 707 37, f>81 
13,133 14,967 14, 065 

5, 346 5, 971 5, 820 
I, 845 2. 059 2, 238 

1, 000,839 1,154, 796 1, 206, 462 

29, 977 35, 47.1 33,121 
10, 698 14. 210 13, 527 

12.6716 12. 7330 12. 7818 
892 I, 004 977 

120, 300 130, 900 129.200 

39, 550 
13,992 

5, 874 
2, 26.5 

1, 218, 245 

31,032 
11, 410 

12.8008 
972 

12fl, fiOO 

39,517 
14,033 

.5, 5.57 
2, 381i 

I, 320,710 

32,613 
12,845 

12. R432 
927 

121,100 

41,782 
l:l, 426 

5, 541 
2,354 

I, 305,097 

29,890 
10, 5.1fi 

12.8941 
878 

120,500 

42,004 
13,650 

.5, 3.52 
2, 409 

1, 332. ii65 

:l1, IG2 
12. I fin 

12.9381\ 
831 

121,500 

40,238 
H, 768 

5, 400 
2,334 

I, 261,366 

:n. 726 
14,438 

12.9767 
Rfi5 

118.300 

40.935 
16. :l80 

G. :n:J 
2. :l21 

I, 225, 997 

~4. 1f,1 
15, 157 

J:l. 0127 
9H 

1:32,900 

37, ifitJ 
H,485 
6,134 
2, 015 

I. 064, 211 

30, fi2fi 
11,918 

13.0tl.57 
885 

127. 700 

t:l.l843 
946 

Carri<'rs of pro1wrty (quarterly totals):§ 

~~~~:~I.f£~ii~~~~~~~t~~~t~;:-:-::_:_:_:_~-~~~s_:_-~~~~~:: ~~u~~ :::::::::: :::::::::: ~~: ~~~ :::::::::: :::::::::: ~~u~g =~~:_::~::~ :_: ___ :_:-_: -_:~-_::_:_ : __ :~_:_:-_:~~-_::_ :_-_:_:_: __ : __ :_:_:: __ :1:_:_::_:_:_:_-_::_t_:_:_:_: __ :_:_:_: __ :_ 
HcvennPfrei~htcarried ___________ thous.oftons__ 32,38:1 ---------- -·--------~ 32,588 ___ ·--------- 33,5fJ3 

c~~;-;;t,:~~ \:t~~~':frmli1~;;i~;;:_:~:~:s):____________ lli7 ::::-:_ -_-_-_-__ : __ : __ -_-·_: __ :· -_-__ :_:::::: ____ ::_:_-_-__ :_, 166 -· -------- ---------- 168 ---------- ---------- 'lfi6 Operatin~ n'venues, totaL ________ thous. of doL 100, 096 86, 813 ---------- ---------. 102,976 ---------- ---------- 11.5, 868 ::::::::::I:::::::::~ :::::::::: 
Expenses,totaL ___________________________ dO---- 90,435 83,840 ---------- -------·-- 89,974 ---- -- --- 95,247 ----------/--------------------
Re,·enue passengers carried __________ thousands_.. 92, 146 84, 657 ---------- ----- __ ---1 91, 406 ____ : __ :::1:_:_:_::::1 92, 853 __________ , ___________________ _ 

' Revised. • Preliminary. O"Revisions for January-July 1952 will be shown later_ 0Including :'\Ianehuria beginning January 1952. 
§It should he noted that data for 1938-44 shown in Bvsi>"Ess STATISTICS (1953 edition) are not comparahle with sullsequent data in that volume and in the Sr:RVEV beginning with the 

Octoller 1953 issue. The data through 1944 cover reportin~ intercity common carriers of all types of commodities, whereas later data are for carriers of ~enera! commodities only (i. e., they 
cxdude carriers of special commodities and intercity contract carriers). Data for 1945 for carriers of all types, comparable \Yith earlier data, arc as follows: Number of reporting carriers, 1,408; 
operating revenues, $185,132,000; expenses, $184,708,000; revenue freight carried, 25,839,000 tons. 

tData have been revised (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 papulation of 25,000 or over; revisions prior to _\ugust 1952 
\\ill be shown later. 
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TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-continued 
Class I Stearn Railways 

F reight carloadings (A. A. R.):d" 
Tot.al cars ............................ thousands .. 

CoaL ........•...............•..•....•... do .... 
Coke ............................•........ do .... 
Forest products .......................... do .... 
Grain and grain products ................ do .... 
Livcstock ......•......................... do .... 
Ore ...................................... do .... 
Merchandise, I. c. !. ...................... do .... 
Miscellaneous ............................ do .... 

F reight carloadings (Federal Reserve indexes): 
Total, unadjusted ...... - ........... 1935-39=100 .. 

CoaL _______ ............................. do ...• 
Coke ___________ .......................... do .... 
Forest products _____ ...........•.......... do .... 
Grain and grain products ....•........... do .... 
Livestock ......................•......... do ..•. 
Ore ___________________ ................... .do ..•. 
Merchandise, I. c. L ...................... do .... 
Miscellaneous .....................•...•.. do .... 

Total, adjusted ............................ do .... 
CoaL .................................... do .... 
Coke_.----------------····- .............. do .... 
Forest products ......................... do ...• 
Grain and grain prodncts ................ do .... 
Livestock ................................ do .... 
Ore._ ----------·-----···-·······-········do .... 
Merchandise, I. c. L ...................... do .... 
Miscellaneous_ ........................... do .... 

F rcight-car surplus and shortage, daily average: 
Car surplus, totaL ____ --------------- ___ number __ Box cars _________________________________ do ____ 

Gondolas and open hoppers .....•......•. do .... 
Car shortage, totaL ........................ do .... 

Box cars ..............................•.. do ..•. 
Gondolas and open boppers .............. do .... 

F inancial operations: 
Operating revenues, totaL ......... thous. of doL. 

Freight .................................. do .... 
Passenger ................................ do .... 

Operating expenses ........................ do .... 
Tax accruals, joint facility and equipment rents 

tho us. of doL 
Net railway operating income .............. do .... 
Net income t ............................... do .... 

0 perating results: 
Freight carried 1 mile .......... mil. of ton-miles __ 
Revenu(> per ton-milc _____________________ cents __ 
Passeng(>rs carried 1 mile, revenue ______ millions __ 

Waterway Traffic 
c learances, vessels in foreign trade: 

Total U. S. ports_ ............. tho us. of net tons .. 
Forci~n. ------·-···················----·-do ...• 
United States ............................ do ..•. 

p anama Canal: 
TotaL ___ .... _ ....... _ ....... tho us. of long tons .. 

In Unite<! States vessels ................. do .... 

Travel 
H otels: 

Average sale per occupied room .......... dollars .. 
Rooms occupied. ________________ percent of totaL. 
Restaurant sales index ____ same month 1929=100 .. 

F orcign travel: 
U. S. citizens, arrivals __________________ number__ 
U. 8. citizens, dcpartures ................... do .... 
Emigrant aliens departed. ----····-···--·--do .... Immigrant aliens admitted _________________ do ____ 
Passports issued ___ ----------------------_ .do ____ 
ationn.l parks, visitors ________________ thousands __ N 

p ullman Co.: 
Revenue passenger-miles _______________ millions __ 
Passengrr revenucs _________________ thous. of doL_ 

COMMUNICATIONS 
'I 'eJephonc carriers: 

Operating r~vpnues __ -------------- thous. of doL_ 
Station revenues __ ------------- __________ do ____ 
Tolls, nwssage __ ----------------------- __ do ____ 

Operating t•xpenses, beforp taxes ____________ do ____ 
Net operating inconw ______________________ do ____ 
rhones in service, C'nd of month ______ thousands __ 

T elegraph, cable, and radiotelegraph carriers: 
Wire-telegraph: 

Operating revenues .............. thous. of doL. 
Operating expenses, incl. depreciation .... do .... 
Net operating revenues ___________________ do ____ 

Ocean-cable: 
Operating revenues ...................... do .... 
Operating expenses, incl. depreciation .... do .... 
Net operating revenues_-------- _________ do ____ 

Radiotelegraph: 
Operating- revenues _______ -------- _______ do ____ 
Operating expenses, incl. dcpreciation .... do .... 
Net operating revenues .................. do .... 

2,671 3, 352 2, 731 
517 631 470 
60 75 61 

164 203 173 
168 219 159 
36 40 26 
85 96 78 

265 318 274 
'1,378 1, 770 1, 490 

120 121 119 
111 108 97 
200 193 191 
135 139 140 
!23 128 112 
66 59 46 
77 70 69 
43 42 43 

135 138 140 

131 134 130 
111 108 97 
191 184 181 
152 !54 146 
131 128 114 
69 62 57 

248 278 275 
45 44 45 

144 151 149 

24,003 79,262 69,294 
8,113 21,625 8,145 

10,456 46,558 51,776 
792 827 1, 376 
449 564 768 
173 137 194 

r 935,077 863,001 812,968 
'762, .158 713, 727 684,368 

84.069 79, 199 64,738 
'71l,:J4g 661,684 621,092 

'114.275 121, 242 114,076 
'109, 453 80,075 77,800 

141,852 57,595 55,943 

50,753 51, 756 47,714 
1. 552 1. 458 1. 502 
3,118 2, 943 2,389 

8, 560 8, 065 7, 271 
5, 994 5, 715 4, 947 
2, 565 2,350 2, :J24 

3, 0.57 3, 037 3,009 
1, 109 940 947 

6. 49 6. 69 6. 77 
63 76 78 

233 249 245 

56,399 59,980 63,298 
53,130 63,018 71,506 

1, (i:ll 1, 477 1, 47fi 
15, 957 12,699 10,656 
19,466 26, 700 40,199 

237 253 328 

766 919 741 
9, 664 11, 610 9,388 

380,586 374,578 363,949 
223, 190 222, 116 219,159 
129, 766 124,327 ll6, 260 

273,404 260,513 248,719 
50, 5<!4 45,507 46,270 
42,068 42,116 42,298 

18,962 16,937 16,033 
16,225 15,487 14,178 
2,370 655 1, 097 

2,603 2,456 2, 293 
1, 919 1,875 1, 778 

436 360 296 

2, 799 2, 453 2,346 
2,297 2,133 1, 992 

489 192 222 

2, 802 2, 957 3,883 3, 204 2, 964 4,022 
451 455 626 540 397 678 
59 55 71 56 50 64 

175 179 217 186 172 238 
170 166 215 219 236 254 

27 32 41 29 25 38 
83 245 438 369 378 473 

288 281 346 268 257 347 
1, 549 1, 544 1, 929 1, 537 1,450 1, 930 

122 127 132 133 128 134 
92 96 106 105 94 112 

186 175 182 176 162 162 
142 144 143 !51 147 153 
119 117 124 158 166 142 
47 58 58 52 46 55 
79 231 315 328 341 331 
45 44 45 43 42 44 

146 146 148 146 141 146 

132 129 130 128 123 130 
92 96 106 105 94 112 

184 178 183 179 167 169 
142 144 137 145 146 145 
130 133 141 155 138 131 
60 66 65 60 60 58 

273 237 237 212 213 221 
45 44 45 43 42 44 

154 148 146 112 139 145 

73,260 58,597 40,222 25,302 32,717 21,134 
7, 429 5,584 12,461 7, 511 2,315 2, 761 

56,584 43,375 16,278 7,400 23,982 9, 715 
1, 745 1, 501 2,269 4,129 3, 934 2,486 

976 602 1,385 3, 111 3,400 I, 769 
203 341 527 673 246 525 

919, 617 905,605 901,634 924,362 925,949 924,754 
779,580 765,798 763,046 776,260 773,517 773,524 
67,052 67,093 66,880 75,342 79,704 76,799 

I 696,914 I 673,704 680,508 688,949 701,399 689,467 

129, 134 130,392 125,7:13 135,740 130,122 133,651 
93,570 101, 509 95,393 99,673 94,428 101,636 
71,997 77, 241 74,420 79,232 71,988 81,526 

53,227 52,570 56,296 .55,194 53,746 57,490 
1. 536 1. 523 1. 429 1.474 I. 509 I. 416 
2,491 2,499 2,490 2,830 3,106 2,965 

r ~. 1:-iR 9, 238 9, 895 9, 574 9, 943 9, 552 
'5, 524 fi. 036 fi. 613 6, 695 6, 755 6, 702 

2, 613 3, 202 3, 2112 2, 879 3,188 2,850 

3, 233 3,182 3,153 3, 265 3, 236 3, 265 
1,168 1, 256 1.064 1, 045 1.029 I, 056 

6. 49 7. 14 6. 51 7.04 6. 71 7. 44 
76 78 77 77 71 73 

230 264 274 270 239 250 

74,917 69,358 69,711 83,504 101,430 123,344 
76,349 86, 172 85,632 112, 186 119,703 91, 919 

2, 2:~() 2. :ll-1 1, 945 2, o:Jo ---------- ----------
13, 428 13,992 14,251 16,089 ---------- ----------
47,501 57, 560 53,901 44,057 36,929 26,472 

419 599 1,030 2, 439 4,004 4, 040 

748 696 
6561 

693 056 627 
9,817 9,132 8, 622 9,120 8. 652 8, 268 

378,836 380,115 385,8091 386,901 388,856 383, 186 
223,607 225,848 228,180 228,995 227,324 225,723 
126, 615 125, !53 128,219 128,304 131,298 126,940 

264, 660 262, 177 278,2191 267,821 279, 48"1 266, 141 
45,385 47,354 47,103 47,586 43,386 46,779 
42,488 42,670 42,850 42,956 43, 105 43,234 

18,245 17,710 
I 

17,977 I 18,401 17,617 17, 221 
15, 325 15, 187 15,835 15,802 16,332 15, 709 
2,136 1, 734 1, 346 I, 820 528 816 

2, 617 2, 276 2, 257 2,315 2,344 2, 370 
1,869 1,846 1, 855 1, 777 1. 946 1, 803 

512 229 194 333 180 355 

2, 657 2,545 2,480 2, 550 2, 533 2, 420 
2,130 2,166 2,100 2,130 2,174 2,139 

390 299 249 288 232 164 
I 

3,153 4,024 2, 797 2,413 
532 668 485 451 

49 63 47 43 
176 222 168 150 
198 279 188 155 
40 76 47 32 

361 377 179 68 
271 359 259 236 

1, 526 1,980 1, 423 1. 279 

137 135 124 108 
114 110 104 97 
162 160 1!15 142 
148 144 142 !20 
147 1.17 137 112 
78 108 86 .16 

324 2f•1 160 62 
45 4.1 43 38 

!50 149 140 124 

126 126 122 117 
114 110 104 97 
164 163 155 135 
137 136 145 1:l5 
131 157 140 119 

5\l 70 69 58 
216 172 172 201 
43 44 42 40 

1:19 137 134 132 

11,074 7,173 25,326 H;;,062 
I, 710 730 3,381 17, (j37 
I, 202 I, 609 16, 656 56.<11l3 
3, 546 4, 346 1, 388 1f>3 
2, 530 3, 326 1, 125 119 

953 915 167 15 

904,263 934,304 832,363 815,40(} 
763,094 794,329 702,006 ()()1.,3-:17 
66, Ill 62, 747 61,766 74,5:n 

673,210 693,896 657, 49() rw1, m~s 

131, 112 133,076 96,310 40.4!5 
99,942 107, 331 78, 526 77,917 
80,493 87, 679 58,960 -·· -- --

54,039 57, 276 49, 7fl3 -- ----
1. 470 I. 453 I. 466 ... ··- . 
2, 514 2, 367 2, 297 --- -· 

I 
9, 793 9,388 8,654 -- - -~--
6,699 6,488 fi, 776 -·· ------
3,093 2, 900 2,878 ----- -----

2, 934 3,115 3,104 a, ns7 
1,004 I, 058 952 I, 026 

7. 2G 7. 49 7.53 0. 7;) 
76 80 71 (i0 

250 262 243 2:H 

116,023 83,717 ---------- ----------
69,703 56,746 ---------- ----------

---------- ---------- ---------- ----------
---------- ---------- ----------· ----------

23,999 21,103 18, ~51 21, :Jg.~ 
2, 005 !, 102 434 29() 

614 644 .>9:: ----------
8, 076 8, 447 7, 760 ----------

I I 
385, 576 3\19.936 ------------ -------
228, 827 234, 53! ---------· ----------
12.5, 827 133,915 ---------- ---- -----

272, 718 276,315 ---------- ... -----
44, 9!)7 50,474 ---------- ----------
43, :J87 43,582 ---------- ---- -----

I 
17,23:J 17,340 !i>,Si2 ----------
15,477 15, 543 14.570 ----------
1,070 1, 157 689 -- -----

2, 574 2, 009 2, 487 .. . -----
I, 820 1, 951 1,8:l6 .. -------

522 428 442 --- -------

2,471 2, 586 2. 403 --- ----
2, 092 2, l68 2,097 ---- ... 

249 301 194 ----- ----

•Revised. t March data include operating expenses amounting to $17,700,000 which are applicable t<) the months of December 1952-February 1953; April data, $2,4:JO,OOO appliC<'\ble to 
December 1952-March 1953. tRevised data for November 1952, $87,431,000. 

d"Data for January, May, August, and October 1953 are for 5 weeks; other months, 4 weeks. 
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(lnless otherwise stated. statistics through 1 1952 I ~ ~ 
1952 and descriptive notes are shown in the D--- ------, ---··-~~-----~ 
191i3 Statistical Supplement to the Survey 'h':rm· January F~~;u- March June July 

1953 

CHE!\HCALS AND ALLIED PRODUCTS 
-------,---,- ~---~--~-

CIIF:MIC-\LS 

Inorganir rh<'mical~. production:! 
Ammonia, 'Ynthetic anhydrous (commercial) 

short tons .. 
C'alcinm arsenate (commercial). ............ do ... . 
C'alcinm carbide (commercial). ... ~-- ........ do ... . 
Carbon dioxide, liquid, gas, and solid ...... do .•.. Chlorinr, !!3~- ______________________________ do ___ _ 

Hydrochloric acid (100% HCI) ............. do ... . 
Lead arsenatP (acid and basic) ............ do ... ~. 
Nitric acid (100% HNOal. .......... ~------do ... . 
Oxygen (high purity). ............. mil. of cu. fL 
Phosphoric acid (50% HaPO,) ....... _ short tons. 
Soda ash, ammonia-soda process (98-100% 

Na,C'Oa) ... ______________________ ... short tons .. 
Sodium hichromate and chromate.~ ....... do ... . 
Rodium hydroxide (100% NaOHL. -~---- .. do ... . 
Sodium silicate, soluble silicate glass (anhydrous) 

short tons .. 
Sodium sulfate, Glauber's salt and crude salt cake 

short tons .. 
Rulfuric acid: 

193, 507 
(!) 

61,903 
45, 562 

224,868 

65, 369 
(1) 

157, 508 
2, 296 

177, 178 

414,5-07 
8, 3~9 

259, 598 

45,891 

81,436 

1~8. 882 
419 

65, 788 
44,463 

231,017 

66,056 
709 

15fl, 824 
2, 278 

207, 747 

422, 3fl5 
8, 490 

269,311 

41.181 

81,814 

tn_8.1i 
926 

61,913 
43,997 

217,261 

flO, 570 
1, 194 

139, 178 
2,161 

199,765 

370,735 
7, 440 

256,482 

41.950 

73, 221 

189,044 
534 

68,946 
52,950 

233,081 

65,960 
1,144 

146, 594 
2, 336 

214,811 

423,755 
8,034 

274,614 

49,941 

80,383 

188,173 
276 

68,391 
51,823 

235, 596 

65, 270 
1, 444 

141, 444 
2,182 

21o, t.o3 

432, 747 
9, 234 

278,970 

!\7, 708 

79, 776 

192,424 
216 

69, 703 
66,194 

241,177 

6.5, 890 
904 

134, 352 
2,197 

218,427 

438,427 
to, o34 

288, 216 

54,037 

78, 422 

Prorluct.ion (100% H,SO,L ............... do ... . 
Prirf', wholesale, fi6°, tanks, at works 

1,192,921 1, 184, 405 1, 116,994 1, 270,151 1, 206,913 1. 257, 882 

Organir clwmi(';Hls: 
dol. per short ton .. 

Acetic acid (synthetic and natuml), production 
thous. of lh .. 

Acf'tic nnhydride, production. _______ ...... do. __ 
ACPtylsalicylic acid (aspirin), produetion .. do .... 
Alcohol, ethyl: 

Prodnction ................ thous. of proof gaL 
Stocks, totaL .... --------------- ____ ..... do. __ _ 

In industrial alcohol bonded warehouses 
thous. of proof gaL. 

In dena turin~ plants ...•............... do ... . 
TTsed for denatnrat.ion .................... do ... . 
Withdrawn tax-paid ...................... do ... . 

Alcohol, denatnred: 
Produ<:>tion ________________ thcus. or win(\ _gal__ 
Con"nnption (with<lrawals). ---------- .. do .... 

o~~~~i~ oil. rrociuctio~~:~-~-~~~~jh;,-",;: .,p~;,q 
Ethvl aCPtate (85"1,), produchon .... thous. of !h.~ 
OlyPPrin, refined (100% basis): 

Tiigh gravity and yrllow distilled: 
Prod11ction ........ _ ....... -····- ......... do .. _. 
0on~umption _____________ ------- _____ .deL •. _ 
Rtocks ............................ _ .. _.do ... . 

Chemically pure: 
Production .....•. _ ....... ____ .......... do. __ _ 
Consumption .. __ . __ .. __ ._ ... ___ ._ ..... do .... 
Stocks .. ___ ................... ____ . __ .. do. __ _ 

Methanol, production: 
Natur~l (100%lt ... ---~-----·-···thous. of gaL 
Rynt.hetic (100%) ...... ·-·--····-------- .. do ... . 

Phthalic anhydride, produc·tion .... thous. of lh •. 

l<F:RTIUZERS 

Consumption (12 Stat.es)§ ..... thous. of short tnns .. 
ExpNts, totaL .. ·····-··-··-----------short tons .. 

Nitrogenous materials _____________________ .do. __ _ 
Phosphate materials _______________________ do __ ._ 
Potash mat<'rials __________________________ do ___ _ 

Imports, totaL _______________________________ do ___ _ 
:'\itrogenous rnatf'rials, totaL _______________ do ___ _ 

!\'itmte of soda ............... __________ do ... . 
Phosphate matrrials _______________________ do ___ _ 
Potash materials __________________________ do ___ _ 

l'rire. wholC'sale, nitrate of soda, crude, f. o. b. cars. 
port warehousrs. ______________ dol. per short ton __ 

Potash de-liveries ______________________ short tons __ 
Superphosphate (100% A.P.A.)d' 

Production ... ~._ ..... _. __ .... _._ ...... short tons .. 
Rtorks, rnd of month. ______________________ do ___ _ 

NAVAl. STORES 

Ho$ill (gum and wood): 

20.00 

42,985 
72,855 

1,137 

42,182 
83,245 

44,833 
'38,412 

, 40,621 
1, 448 

21,918 
'22, 169 
'8, 283 
12, 78!i 

R, 375 

6,898 
6, 219 

11,370 

11,663 
7. 608 

14. 505 

161\ 
11\, 544 
19,978 

68.) 
141,260 

7, 345 
113,557 

8, 686 

194, 599 
140,058 
50, 743 

8, 7:)5 
31,923 

57.00 
t:l3, 7:n 

169,459 
271,922 

20.00 

39, 8.)8 
67, 17!i 

1, 120 

46, 161 
84, 263 

52,686 
31,577 
35,349 

1, 815 

19,037 
20, 22.o 

7, 084 
12,6.11 

6, 925 

6, 701 
6.5m 

12,998 

12,181 
8, 233 

16,069 

153 
14,027 
20,013 

924 
140.760 

5, 946 
116,482 

6, 6:37 

2:l2, 080 
180, :!59 
41,722 
12,400 
27, 654 

!i7.00 
t:l9,:l:l\l 

174, 796 
279,846 

20.00 

33,894 
61, 361 

1, 115 

45, 013 
77, 701 

56,948 
20,753 
40,320 
1,892 

21. 6.o9 
17,583 
9, f>89 

10, 813 
7. 222 

o. 762 
6, 276 

12,!W7 

13, 2o8 
7, 552 

17,644 

148 
11,890 
18,481 

1, 324 
161, 193 

5, :l:lr. 
139, 696 

9,161 

29!\, 708 
245, :l77 
37, 56.) 

4, 521 
30, 8:n 

57.00 
1()7, 7;{3 

174,494 
257,996 

Production, semiannual totaL ... drums (520 lh.) ......... ___ ····--·-·· ------- .. . 
8toeks. end of period ~~. ______ ----------- .. do .............. ~ -------·- ----------
Price. gum, wholesal<•, "WO" J<rade (N.Y.), bulk 

20.00 

44, 211 
71.448 

1, 195 

46,837 
64,238 

54, 502 
9, 616 

56, 224 
2,171 

30,199 
25,160 
14,909 

~~:~~ 

8, 097 
6,8flfi 

14,8.51\ 

14,722 
8, 217 

20,1-16 

184 
13, 275 
21, 841 

2, 030 
199,096 

6, 853 
179,311 

7, 814 

364, 728 
291,59\ 
75,600 
11,610 
29,031 

57.00 
214. 470 

200,068 
206,673 

769,520 
3 859,380 

20.00 

40,688 
67,380 

1, 342 

44,681 
74,492 

55,022 
19,470 
34, 4:l5 
2,105 

18,414 
23, 105 
10,207 
\2,38fi 
7, 423 

7, 380 
7, 092 

15,660 

13.276 
7, 897 

21,023 

192 
12, 4fl9 
17,519 

1. Sll:l 
227, OilS 
14,628 

201, 527 
6, 7:l4 

417, 574 
330, 194 
88,419 
11. 527 
40,955 

t8f9~ I 
215,197 
163,678 

20.00 

42, 105 
71,065 

1, 278 

43, 394 
78, 581 

54, 872 
23,709 
35,640 
2,030 

19,201 
21,845 
8, 855 

14,015 
6, 004 

6, 993 
6, 787 

15,912 

14, 3:n 
7, t\98 

24.049 

204 
12 . .153 
18,181 

!JIO 
230, 2\Hl 

5, f>50 
214,016 

G. 101 

299, 677 
2~~: ti~ I 

.0, 080 
l'l.819 

57.00 
142,810 

196,945 
181, 727 

185,194 
(1) 

65, 371 
77,859 

235, 1.53 

63,342 
822 

134,227 
2,03!\ 

198,325 

390,988 
11, 414 

277,495 

44,433 

78,818 

1,1&1,791 

22.35 

40,219 
74,568 

1, 117 

40, 645 
72,519 

53,812 
18,707 
37,469 
2,206 

20, 12fi 
23,309 
6, 844 

13,-070 
8, 20C 

7. fi.o3 
6, 26!\ 

17,999 

12, 234 
9,02\ 

2.o. 774 

189 
12. fl83 
18,0!\9 

426 
:llt. 892 

7, 3f>7 
29!\, 012 

5. 4fi1 

249, t\70 
205, 411 

86, .00.5 
' 10,978 
'10, 42:) 

57.00 
108,479 

164,600 
214,636 

185,515 
(1) 

69, fJ03 
83,907 

241,110 

62,463 
(1) 

140,268 
1, 992 

195,728 

408, 351 
10,177 

282,175 

41,270 

7!\,609 

1,155,529 

22.35 

48, ~71 
82,359 

959 

39,034 
75,501 

53,731 
21,770 
3fl, f'o.57 
2,106 

19,649 
20,890 

5, !i75 
11, 448 

7, 343 

!\,161 
0,0:37 

16, .)9\ 

10,747 
~- .1:16 

25, ,)80 

146 
14,326 
20. 37.o 

203 
272, \39 

6, 42fi 
2M,5S7 

fi, 507 

11\8,940 
132,082 

19, 18Y 
8, 434 

14. nsu 

!\7. 00 
l:JO,SHl 

151,444 
231. 501 

193,932 
(1) 

66,498 
82,948 

238,619 

63,425 
0 

144,624 
2,125 

214,732 

414,642 
10,273 

274,676 

44,436 

77. 869 

1,131,309 

22. 3.) 

44,.546 
75.406 
1, 111 

31,934 
71,878 

50,361 
21,514 
3!i,346 
I, 944 

19, Oo8 
17,861 
6,803 

13,683 
4. 995 

5, 23o 
6, 400 

15,834 

12,797 
8,899 

25,813 

16.) 
13,861 
19. 659 

2 228 
:JOf\, 740 

5,484 
287,477 

r,, 913 

166,587 
t:l3, 86n 
22,949 
8, f>94 
9. 288 

!i7. fXl 
133,370 

160,579 
243. 112 

Turpentine (gum and wood): 
doL per 100 lb.. 8. 40 8. 90 8. 80 K80 ~flO &flO ~M R~ &60 

Produetion, semiannual totaL .... bbl. (50 gal.) .. ····----··------····-···--·-·· 
Rtocks, end of period ........ ________________ do .... ····------ ---------- ----------
Price, gum, wholesale (N. Y.) ...... dol. per gaL. .60 .60 .60 

233,670 1"""•······1·--·------ ····------ ---------- ----------1 
' 228'~~g ~--··-·:6o· ---·--:6o· --··--:59- ------,-_,9- ----·-:.;,9-

195,484 
(1) 

64,860 
73,793 

228,826 

64,936 
0 

145,824 
2, 034 

202,463 

198,556 
0 

65,562 
58,615 

239,360 

66,494 
(1) 

159, 421 
2,114 

'222, 797 

395, 896 408, 829 
8, 363 8, 580 

260,747 '276, 413 

194,886 
(1) 

61,201 
48,238 

227, 830 

64,029 
(1) 

!57, 485 
1, 933 

204,545 

394,015 
7, 9M 

262, 119 

48,050 

78,067 

64, 740 52, 489 

81, 479 '79, 857 

199.907 
(1) 

65, 499 
48,269 

227,040 

1)2,80f\ 
278 

164, 122 
1,891 

196,595 

378,658 
7, ;.o2 

260,651 

43,957 

72.837 

1,115,524 '1,210,900 •1,207,586 I, 11\6,800 

22.:l5 

40,595 
72,051 

1,071 

28,995 
65,274 

47,978 
17,296 
33, 538 
2,218 

18,083 
18,317 

6, 552 
12,272 
7,356 

7, 7S:l 
6,498 

16, 529 

11,322 
8,877 

24, fJ05 

139 
13,603 
18,459 

, 304 
227, 107 

5, 06:) 
202,022 

7, 958 

179,010 
139,272 

7 .. )61 I 
7, 813 

10, ;:l2 

ii:l. 00 
1:l2, 228 

W0,518 
247, .530 

22.35 

36,579 
62,567 

1, 2\!8 

29,033 
58,565 

41,108 
17,457 
34,685 

1, 538 

18,781 
17, 109 
8, 230 

12, 114 
6,478 

6,103 
6,883 

15, :l84 

15,966 
9, 618 

26,142 

126 
13,941 
16.235 

'429 
307,471 

15,029 
274, In 

6, 967 

207,352 
142,088 

0 
19,907 
21,597 

.53. 00 
117,982 

168,338 
245. 537 

22. 35 

36, 5Lo 
49, 07.5 
1, 056 

30, 245 
56. o\4 

:l8, 322 
18. 192 
31,583 

1,194 

17,0.07 
16,580 
8, 702 

13,533 
5,165 

7, }:{5 
•6. nn 
16, 712 

11,203 
8, !i58 

2ii. 144 

173 
13,973 
18,848 

z ;)()2 

248, 717 
7,023 

223,316 
6,831 

152, 784 
112. 15:; 
39,832 

8, 783 
18. 'l20 

.53. 00 
12a. s:l9 

r 157J-l4,5 
r 262, 781 

"22. 35 

26,312 
M, 152 

3.), 7ti2 
18,:l90 
27,880 

962 

1.), 149 
17,451 
6, 412 

5, 798 
5,630 

17,259 

15,142 
8, 718 

27, 68~ 

'M.OO 
125. 93'l 

108,0(\[ 
278.4-04 

m:ng ::::::::::::::::::::1:·:::::::: 
' 8. 70 8. 75 '8.851 P9.00 

297,270 1---------- _________ _! _________ _ 

213,770 1····------ _________ _I 
. 59 , 59 I , .)9 ' P, 6\ 

r Hf'Vi~Pd. J' Pn•liminary. I ;.Jot antUable for publication. 2 Data for 10 .Stall'S, {'Xcluding ltHlialla and 1fissonrl. 3 Hcvisions for l\fardt 19~2: Rosin, 722,580 drums; turpdltine, 
1\11,450 hhl. 

tRe\·isions prior to Reptomlwr 19.02 will be shown later. 
§States represented arf:': North Carolina, South Carolina, Georgia, Florida, Alabama, Tennt•ssee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and l\Hssouri. 

.\ccording to quarterly reports from Virginia and semiannual reports from Kentucky, consumption in those States is as follows (thous. short tons): l'irginia-1952-July-September, 90; Octoher­
Deeemhor, 100; 1953-January-March, 319; April-Jw1e, 322; July-September, 79; Kentucky-1952, July-December, 225; 1953, January-June, 453. 

d'Prior to the October 1953 SURVEY, data wcrP sh>wn in short tons of 18% A. I'. A. (available phosphoric acid). 
• H<'vision for November 1952: 34,230 thous. ~nl. 
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1953 Un14:"ss othf"rwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

1

1952 I 
Decem- January I Febru-

ber ary I March I April I May June July I August I SeptPm-1 October ll\'ovem-1 Decem-
ber 

1 
ber ber 

CHEMICALS AND ALLIED PRODUCTS-Continued 

MISCELLANEOUS 

Explosives (industrial), shipments: 
Black blastin~ powder_ _____________ thous. oflb.. n02 
High explosives ___________________________ .. do____ 56,709 

Sulfur: 
Producti:;n ___________________ thous. of long tons.. 423 
Stocks. _____________ ---------------------- .do.___ 3, 069 

F'ATS, OILS, OIJ.SEEDS, AND 
BYPRODUCTS 

Animal fats, gTpases, and oils: 
Animal fats: 

Productiont. _______ ---------------tho us. of lb .... 
Consumption, factory ____________________ do ___ _ 
Stocks. end of month ____________________ do ___ _ 

Ore asPs: 
Production. ______ -------------- _________ do. __ _ 
Consumption, factory ___ --------- ______ ... do ... __ 
Stocks, end ofmonth _____________________ do ___ _ 

Fish oils: 
Productiont. __ --- __ ---------------- ____ .. do ___ _ 
Consumption, fa.etory _____ ------ _________ do ___ _ 
Stoek~, end of rnonth _____________________ do ___ _ 

Vegetable oils, oilsceds. and byproducts: 
Vep:ctahle oils, total: 

Production, crudd------------------mil. oflb __ 
Consumption, crude, factoryt .. __________ do ___ _ 
Stocks, end of month :t 

Crude. _____________ ---------------- ... do ..... 
Refined. __________________ .. --. _______ .do. __ . 

Exports ______ ------------------- .. thous. of lb 
Imports, totaL __________________________ do .. __ 

Paint oHs .. _________ .... _ .. __ -- ---- ______ ... do __ __ 
All other vegetable oils ________________ do ___ _ 

Copra: 
Consumption, fartory ______________ short tons .. 
Rtorks, Pnd of month _____________________ do ___ _ 
Imports __________________________________ do .. __ 

Coconut or ropra oil: 
fJroduction: 

Crude ....... _____ ----------------- tho us. of lb .. _ Refined .. _____________________________ .do. __ _ 
Consumption, factory: Crude. ________________________________ do. __ _ 

Refined .. ______________________________ .. do. __ _ 
Stocks, end of month: Crude .... ______________________________ .. do. __ _ 

Refined .. _____________________________ .do. __ _ 
Imports .. _______________________________ .do. __ _ 

Cottonseed:t 
Receipts at mills __________ thous. of short tons __ 
Consumption (crush) _______ ----------- ... do .. .. 
Stocks at mills, end of month ____________ do .. .. 

Cottonseed cake and meal:t 
Production ____________ ------------ .. short tons .. 
Stocks at mills, end of month§ ___________ do __ __ 

Cottonseed oil, crude:t 
Production ________________________ thous. of lb .. 
Stocks, end of month .. ----------------- .. do __ __ 

Cottonseed oil, refined: l'roductiont_ .. __________________________ .do ___ _ 
Consumption, factoryt __________________ do .... 

In margarinet .... _______ ----------------.do ___ _ 
Stocks, end of month§! .. --- _______________ do .. __ 
Price, wholesale, drums (N. Y.) ___ dol. per lb .. 

Flaxseed: 
Production (crop estimate) ...... thous. of bu .. 
Oil mills: Conwmption ______________ . ___________ do .. __ _ 

Stocks, end of month ___________________ do .. __ _ 
l'riC<', wholesale, No. I (Minn.) ___ .. dol. per bu .. 

Linsrrd oil, raw: 
l'rodurtion _______________ ---------tho us. of lb .. 
Consumption, factory ___ ----- ____________ do ___ _ 
Stocks at factory, end of month _________ .. do .. __ 
Pric<', wholesale (Minneapolis) _____ dol. per lb .. 

Soybeans: 
Production (crop estimate) ______ tho us. of bu .. 
Consumption, factory----------- _________ do ___ _ 
Stocks, end of month .. ___________________ do .. __ 

Soybean oil: 
Production: 

Crude ___________________________ thous. of lb .... 
Rcfined. _______________________________ do ___ _ 

Consumption, factory, refinedt--------- .. do .. __ 
Stocks. end of month: Crude _________________ -_-_-- ___________ do ___ _ 

Refined t--- ____________ ---- .. __________ .do .. __ _ 
Price, wholesale, refined (N. Y.) .... dol. per lb .. 

431. 2](\ 
105. g7:l 
406,370 

57,588 
32 . .51R 

114, 150 

3, 417 
10,832 
90, 117 

5fi8 
571 

1, 122 
705 

35, 276 
33, 42.5 

783 
32,692 

29.524 
12,900 
2.3,426 

37,619 
30, 958 

47,818 
27,401 

47,506 
7, 980 

13,615 

547 
670 

2, 286 

319, 9o7 
155, 796 

215, 713 
184, 648 

206,878 
95, 700 
27,027 

560, 82ii 
.195 

2 30, 174 

2,285 
4, 967 
4.10 

46,016 
42,335 

634.959 
. 148 

2 29~. 052 
21.:m7 
79, 852 

226,935 
198, 811 
182,331 

153, 674 
83,716 

.168 

1,056 
56,212 

419 
3,130 

427, 887 
ll:l. 586 
460,719 

57, 636 
39,197 

117, 840 

486 
17, 820 
76,380 

5i2 
551 

1,147 
777 

18,102 
3::.909 

441 
33,468 

27,095 

26,583 

34,491 
27,041 

42,439 
24,030 

44,552 
8, 241 

10,846 

222 
655 

1, 827 

310,755 
194,047 

211, 130 
178, 757 

185,476 
104,450 

29,016 
627, 573 

. 228 

2,627 
4,355 

4. 04 

51,336 
41,602 

643,703 
.146 

812 
56, 871 

382 
3,089 

343,522 
127,834 
453,996 

51,541 
35, 222 

115, 820 

223 
14,599 
65, f.44 

488 
521 

1,112 
872 

17, 699 
25,247 

877 
24,369 

19,014 
-----------

19,969 

24,232 
29,174 

45,998 
25,409 

30,782 
7, 677 
5, 298 

100 
550 

1, 391 

262, 173 
210,115 

180, 541 
170,739 

173,738 
99,752 
25, 781 

723,763 
.179 

-----------
2,065 
3, 679 

3. 90 

41,300 
41,599 

641,675 
.148 

-----------
21,550 18, 679 
65, 741 55,817 

231,000 200,412 
202,969 186,396 
195,424 175,466 

166,204 156,308 
87, 118 88, 2i.l 

.191 1 . 91 

710 634 553 
58,876 63,170 64,562 

472 480 455 
3,043 3,001 2,867 

344, 181 331,952 311,131 
128,956 125,007 126,6.54 
449,299 443, 138 431,798 

51,090 52,056 52,336 
40,301 34,996 33,926 

109,800 105,854 105,053 

244 1, ~44 8,000 
11,930 11, 443 12. 9~9 
51,459 47, 180 46,731 

510 457 415 
546 525 458 

1,102 1, 074 1,052 
967 1,044 1,072 

18,875 15,467 18,942 
33,521 60,054 44,941 

554 2,481 2,336 
32,966 57,573 42,604 

28,611 31,031 2,5, 546 
11,277 17,729 18,780 
29,029 38,517 18,883 

36,3:32 39,520 32,318 
29,922 26,942 26,959 

44,820 41,591 43,527 
27,093 23,201 23,063 

36,744 41,411 38,685 
7,420 8,809 8, 759 
9,069 19,011 9, 896 

38 28 14 
480 377 266 
949 614 361 

231,782 181,730 129,515 
208,612 178,690 I 140.897 

165, 269 133, 124 95, 387 
149,973 115,605 84,671 

169,882 159,289 119, 424 
90. 754 92,053 79, 2.58 
23,109 18,144 17,430 

811,815 881,275 916,453 
. 233 . 2.13 . 233 

---------- ---------- ----------
1, 924 1,680 1, 221 
2,822 2,136 2,063 
3. 95 3.84 3. i6 

39,027 34,663 24, 497 
43,08.1 42,864 42, 697 

636, 113 626,180 599,768 
.151 .152 .150 

---------- ---------- ----------
20,437 19,201 20,670 
49, 613 44,764 34,380 

221, 783 208,414 226,293 
203,529 198,287 175,291 
190,474 182,488 162,942 

158,194 156,951 190,873 
98,342 103,952 100,864 

. 208 . 208 . 208 

'ReYised. P Preliminary. I St>e note m3rkPd "§". 'Estimate for 1952. 'December 1 estimate. 
tRr,·i~ionf: for January-:-:'cptem brr 1952 will be shown later. 

503 579 754 
64, 765 61,167 68,135 

419 424 451 
2, 920 2, 960 3, 0:37 

300,366 291,364 276, 369 
116, 414 101, 330 107, 346 
413, 191 380,414 318.383 

50,838 46,140 45, 152 
32,625 23,966 31,879 
99, 715 106,866 103. 388 

18,087 27,3fl7 28, 839 
10,672 11,148 10.246 
46,797 51, 287 74, 408 

369 322 379 
446 378 426 

985 970 912 
1,095 1,077 1, 052 

15.915 18, 7H 24,499 
39,291 34,838 30. 146 

2,644 1, 194 2,826 
36,647 33, 644 27,320 

29,421 23, 958 28, 337 
14,416 1.5, 997 ----·----
24,683 21, 759 72,839 

37,590 31,280 35, 997 
29,970 26,372 31, 411 

4.0, 273 39, !25 45.597 
27.053 22,478 27,318 

41,113 41,803 37,393 
7, 723 8, 732 9, 019 
7,079 8, 013 11,774 

44 113 276 
208 155 182 
197 155 250 

99,667 75,673 86, 379 
I 122.619 I 91, 549 I 69,948 

74,529 55,418 57,397 
56,418 42,451 37,830 

96, 142 67,740 59.998 
75,610 68.663 83.622 
19,744 15, (i64 16.724 

935,273 928.561 918. 585 
. 2.13 . 220 . 206 

---------- ---------- ----------

1,609 1, 311 2, 200 
1,449 2,064 I, 738 
3. 65 3. 50 3. 56 

31,975 26,764 43.904 
41,131 45, 511 49, 644 

588,812 575,613 562,033 
.145 .138 .142 

---------- ---------- ----------
17,201 16,338 18,684 
26,905 18,865 7, 613 

190.086 179,503 208, 660 
185,566 155,987 200, 180 
166,319 155, 641 191,992 

166, 767 176,495 161. 242 
106,456 93, 779 82, 103 

. 208 . 208 .166 

§lnrlmlios stocks owned by the Commodity Credit Corporation (beginning May 19.13 for rake and meal and beginning 1:!52 for refined oil). 

918 1,000 971 1, 027 
67,850 70,924 62,886 54,621 

416 431 370 438 
3, 059 3, 057 3,023 3,022 

282. 060 334. 269 307,294 362,958 
121,630 135,312 r 129,469 129. 227 
280. 903 249, 836 252 •. 186 264,848 

43, 702 47, 945 51, 774 48,359 
30,324 36, 705 35, 930 29.443 

102, 327 91,557 86,410 81,970 

30,052 15.939 2, 933 5. 296 
12, 035 12,762 11.138 9, 302 
90, 397 112, 126 79,383 72, 711 

451 618 '581 591 
476 559 '569 527 

925 959 943 992 
1, 050 1, 083 1,148 1, 227 

17, 756 34,721\ 57. 676 ----------
32.716 33, 4:l8 38, 229 ----------

2, 193 2, 028 R.l86 ----------
30,523 31,410 30.043 ----------

29, 498 33, 743 27, 497 27,066 
17, 89.5 16.198 13,272 12,504 
37, 371 29, 423 25,371 ----------

37,129 43,066 35,028 35,294 
31,763 28,843 25,938 26,569 

47,498 46.845 42, 548 42,673 
29, 108 27, 356 23,010 22,369 

46,250 53, 116 54,809 66,970 
9, 540 11, 21l0 13,650 13,843 

10, 975 12, 258 17,550 ----- ----

1, 323 I, 860 '1, 397 813 
510 778 

, 2. ;~3 I 718 
1, 064 2,146 2,875 

241, 458 371. 321 361,549 340,919 
I 112, 687 1163,838 I 163,022 I 109,700 

157. 634 251, 701 249,924 232, 230 
89,090 134,001 143,804 144,017 

97.992 179, 751 221,226 200,423 
89, 270 133, 253 151,011 129,416 
18,0-14 29,477 30, 20-i 30,952 

927,026 966.498 1, 016,037 1, 080,422 
.190 .204 . 2\1 P. 206 

---------- ---------- ---------- '36,813 

2. 452 2, 849 2,157 2, 73! 
I, 943 4, 720 5.164 4, 7c•8 
3.85 3. 88 3. 93 4.02 

48, 842 57,003 '39, 685 54, 274 
45, 690 42,043 '35, 747 35,65.1 

558, 139 556, 874 531,901 517.554 
. !56 .160 .160 P,15:J 

---------- ---------- ---- ----- 3 262.341 
15, 652 21,284 20,284 20, 7.58 
16,631 61,401 r 61, 710 58. 531 

173, 756 229,966 219,304 226,320 
212, 568 214, 418 192,662 172, 446 
218, 495 '218, 608 '188, 028 163, R34 

105, 352 87, 907 88,437 122,021 
69,052 62,3.13 74, 42:1 80,822 

.170 .188 ' .196 p .197 



S-26 SURVEY OF CURRENT BUSIKESS 

1953 Unlcs~ otherwi~e stat~d, statistics through ~~~ 
19:l2 and descriptive notes are shown in the Decem· I Febru-
I9r;3 Statistical Supplement to the Survey ber January ary I March I April \ May June July I August 

CHEMICALS AND ALLIED PRODUCTS-Continued 

FATS. OILS, ETC.-continued 

Vegetable oils, oilseeds, and byproducts-Con. 
l\'largarinP: 

Production a""- .......••......•.... thous. of lb .. 
~tocks (factory and warehouse)d' ........ do .... 
Price. wholesale, vegetable, colored. delivered 

(eastern U. S.) ........•.......... dol. per lb .. 
Shortening: 

Production" .................•......•. thous. of lb. 
Stocks, end of month ...............•...•... do .... 

PAINTS, VAUNISH, AND LACQUEU§ 

Factory shipments, total. ............ thous. of dol.. Industria! sales _____________________________ do ____ 
Trade sales ........................•....... do .... 

SYNTHETIC PLASTICS AND HE SIN 
MATERIALS 

Production: 
C('llulos(' ac('tate and mixed ester plastics: 

She,•ts, rods, and tubes" ........... thous. of lb .. 
Mo1dinf!" and rxtrusion materials _________ do ____ 

NitrocPllulose. sheets. rods, and tubes ...... do .•.. 
Otlwr cellulose plastics ..................... do .•.. 

Pfwnolic and other tar acid resins __________ do ____ 
Polystyrene."- .. ___ ........................ do .•.. 
Fn~:l and melamine resins. _________________ do ____ 
Vinyl resins_·---------- ____________________ do ____ 
Alkyd r<•sins" .............................. do .... 
Rosin modifications ........................ do .... 
Miscl'llaneous resins ........................ do .. - .

1 

ELECTUIC POWEU 

Production (utility and industrial), total t 
mil. of kw.-br .. 

Electric utilities, total.. .•..•............... do ..•. 
Jly fuels"---- ..........•.................. do .... 
Jly water power.""-------------- ......... do .•.. 
Privately and publicly owned utilities 

mil. of kw.-hr .. 
Other producers ...............••........ do ...• 

Industrial establishments, totaL •••...•.... do •.•. 
Jly fuels"._ ...........•..••..•.•••........ do •... 
By water power .. "·----------------------do .... 

Sales to ultimate customers, total (Edison Electric 
Institute)t" ..............•...... mil. of kw.-hr .. 

Commercial and industrial: 
Small light and power ..........•......... do ... . 
Largo light and power ....•.•.•.•..•..... do ... . 

Railways and rallroads ............•...•.... do ... . 
RPsidential or domestic .................... do ... . 
Rural (distinct rural rates) ................. do ... . 
Stn•et and highway lighting ................ do ... . 
Other public authorities .................... do .... 

1 

R!~~~~:y;::-~~e.3!~1 to tiitiillaie-customers ·cE~?sori · 
Electric InstituteH-----------------thous. of dol.. 

GAS 

Manufactured and mixed gas (quarterly):t 
Customers, end of quarter, totaL _____ thousands __ 

f~~f~,~~~~f~~~n~~~~:re~~!~~~~~~::::::::~~::::'j 
Sales to consumers, total. ......... mil. of therms .. 

{;.'J~~i~~\a~;;c~ c;;ffi-ffie~ciai~:~::: :::::::: :~g:::: i 
Revenue from sales to consumers, total I 

thous. of dol.. 
Residential (incl. house-heating) ......... do ... . 
Industrial and commercial. .............. do ... . 

Natural gas (quarterly):t 
Customers, end of quarter, totaL .... thousands .. 

Residential (incl. house-heating) ......... do ... . 
Industrial and commercial. .............. do ... . 

Sales to consumers, totaL."_ ...... mil. of therms .. 
Residential (incl. hous<e-heating) ......... do ... . 
Industrial and commercial. ..... " ........ do .... 1 

Revenue from sales to consumers, total 
. . . thous. of dol.. I 

Residential (mel. house-heatmg) ......... do .... 

1 
Industrial and commercial. .....•........ do ... . 

• Revised. • Preliminary. 

118, 453 
25, 437 

• 284 

131, 749 
93,668 

91,050 
41, .o3fl 
4-J, 514 

2,659 
5, 780 

556 
456 

34,474 
37,043 
20,473 
41,654 
31,002 

7,840 
21, 925 

42,389 
36,536 
28,279 
8, 257 

31,450 
5,086 
5,853 
5, 533 

321 

30,676 

5, 414 
14,888 

480 
8, 259 

525 
364 
714 
32 

550,591 

6, 707 
6. 230 

474 
804 
49:l 
298 

113, 514 
80,986 
31,614 

19,3-07 
17,802 

1, 5:)3 
13,593 
4,175 
8, 489 

556,696 
308, 596 
232,052 

12o, 580 114,017 . '113, 501 9~. 279 89, 89o 103, 203 89, 753 
23, 412 25, 364 I 23,911 23, 105 20,817 20, 246 23,366 

• 284 . 284 . 284 . 284 . 284 . 274 .274 

141, 878 134,857 137, 161 141, 998 118, 229 106, 815 105, 858 
87,976 97,290 92,646 108,894 127,912 126, 538 113,700 

107, 729 106. 176 121, 132 129, 534 131,004 133,270 124,953 
42, 9fl0 43,788 I 49, 64.o 52, 03.o 52,3.12 50.970 48,641 
64,769 62,388 71, 487 77,499 78,652 82,305 76, 312 

2,360 2, 575 3,348 3,184 3, 243 3, 590 2, 718 
5, 992 6, 207 7,102 7, 044 6,073 6, 770 5, 349 

610 593 706 659 fifl2 691 522 
532 521 713 602 683 594 476 

35,305 32, 97.o 40,843 41, ,l)!il 38, 299 37, 633 32.362 
32,938 34,374 40,233 35, 7!l4 39,374 36,013 32.399 
17,883 16,196 20.111 18,498 19, 856 19, 442 13, 74.1 
44. 50fl 41,028 46.721 46, 29.51 46,790 44, 884 40,392 
:l2, 9781 31,228 36,439 34, 274 32,980 32,600 31.420 

8, 705 8, 246 9, 420 8. 882 8, 700 8, 480 10, 50.1 
21, 788 21,304 22, 946 ! 22,158 I 23, 201 I 23,870 19,176 

ELECTRIC POWER AND GAS 

42,656 39,165 42,993 41, 510 41,995 42,733 43,927 
36, 66:) 33,597 36,969 35,627 3.1, 982 36,827 38,030 
27,402 24,603 26,771 25,923 25,695 27,732 29,276 
9, 261 8, 995 10, 197 9, 705 10,288 9,095 8, 755 

31, 432 28, 431 31, 249 30, 239 30,294 31,m7 32,209 
5, 231 5,166 5, 720 5,388 5, 688 5, 510 5, 821 
5, 994 5, 567 6,024 .o, 882 6,013 5, 905 5,897 
5, 571 5,149 5, 572 5, 426 5, 578 5, 511 5, 563 

423 418 452 456 435 395 334 

31, 616 30, 875 31,664 31,346 30,991 31,358 31,951 

5, 594 5, 411 5, 345 5, 287 5, 356 5, o20 6,081 
14,810 14, 741 15, 684 15,663 15, 749 16,037 15,942 

475 440 462 436 412 3'14 380 
9, 081 8, 627 8, 383 8,033 7, 614 7, 438 7, 479 

540 .)75 683 854 809 801 1,006 
3f>3 327 325 290 272 2.5[) 259 
720 718 734 731 727 7!)~ 752 
33 38 49 51 53 55 52 

569,334 557, 643 560,606 554, 637 549, 247 [>.5fl, 798 566,985 

---------- ::::::::::1 
6, 552 ---------- ---------- 6, 508 ----------

---------- 6, 081 ---------- ---------- 6, 049 ----------
---------- 467 ---------- ---------- 455 ----------
----------1----------1 1, 095 ---------- ---------- 813 ----------
::::::::::1::::::::::1 748 ---------- ---------- 4R5 ----------

336 ---------- ---------- 319 ----------
-------------------- 146,648 ---------- ---------- ll1, 643 ----------
----------~----------

108,093 ---------- ---------- 78,965 ----------
------····1·--------- 37,524 ---------- ---------- 31,899 ----------
----------1---------- 19,690 ---------- ---------- 19, 721 ----------
---------- ---------- 18.078 ---------- ---------- 18,138 ----------
---------- ---------- 1. 591 ---------- ---------- l. 562 ----------
---------- ---------- 16,249 ---------- ---------- 12,606 ----------
---------- ---------- 6, 757 ---------- ::::::::::1 3, 510 ----------
---------- ---------- 8, 855 ---------- 8, 5!1 t··--------

::::::::::1::::::::::1 
756,107 ---------- ::::::::::1 524, 442 1----------
477,947 ---------- 280, 128 1:::::::::: 265,043 ---------- -------·-·[ 232, 779 

I 

96,053 
18,372 

. 274 

130,906 
100,911 

121,687 
47, 970 
73,717 

2, 848 
6, 2.)9 

fi97 
449 

35, 299 
38, 672 
lfJ, 347 
43, .on 
28,809 

9, 399 
19,268 

44,497 
38,497 
30,043 
8,454 

32,331 
6,166 
6,000 
5, 718 

282 

33,031 

6, 253 
16, !iB3 

371 
7, Mli 
I, 180 

283 
757 

56 

580, 126 

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

February 19i:i4 

Septem-1 October I Novem-1 Decem-
ber ber ber 

114, 574 136,217 107, 419 107,291 
19,350 16,382 22,021 21,779 

. 264 . 264 • 283 •. 283 

152, 322 172,988 191, 747 139,943 
89,440 84, 703 75, 793 93,926 

119, ~13 ' 116. 432 '98. 539 92,603 
45,793 '46, 734 '40. 709 40,237 
73,420 '69, 698 ' 57,830 52,366 

3, 387 3, 664 2, 999 ----------
7, 393 7, 478 5,803 

644 '550 6331"·--------
427 '441 401 ----------

38,266 '35, 89.5 32,461 1----------
'32, 807 '28, 717 25,68.5 ·----------

17,010 '17, 635 17. 9661 ____ ------
40,381 '41,170 39,129 ----------
28,548 '31, 922 28.030 ----------
8,37.1 '10,161 9, 736 ----------

22,055 24,970 26,351 !----------

42,923 43,751 42.:117 4!i, 052 
37,038 37,614 3fi, :l7R 39,062 
29,449 30,477 29.471 30,395 

7, 589 7,137 6, 907 8, 668 

31, 285 32,252 31,199 33,480 
5, 752 5, 361 5,179 .1, 582 
5,8R6 6,137 5, 939 5, 990 
5, 611 5, 8-'3 5, {\.)8 5,624 

275 284 280 366 

32, 794 32,450 32,051 

6,191 5, 917 5, 785 1----------16, 343 16,274 15, 794 ----------
369 393 401 

7,651 7, S:l3 8. 248 I 
1----------

1,120 870 645 I ----------
309 345 367 
759 772 767 
52 

I 
46 43 

575,047 572,316 571, 528 

6,434 ---------- ---------- ----------
5, 982 ---------- ---------- ----------

450 ---------- ---------- ----------
5:)9 ---------- ---------- ----------
263 ---------- ---------- ----------
268 ---------- ---------- ----------

80, 574 ---------- ---------- ----------
54,049 ---------- ---------- ----------
1.1, 939 ---------- ---------- ----------
19,849 ---------- ---------- ----------
18,310 ---------- ::::::::::1:::::::::· 1, 518 ----------
10, 502 ---------- ---------- ----------
I, 435 1---------- ---------- ----------
8, 405 1---------- ---------- ----------

371,928 

r----------
---------- ----------

148,604 ---------- ---------- ----------
210,248 ---------- ----------

d'ReYisions for production (Sept .. mlwr 1951-i'l'ptember 1952) and for stocks (Decemb(•r 1951-September 1952) will he shown later. 
§Revisiom for 1952 appear in tbe September 1953 SURVEY; those for 1951 will be shown later. 
tReYisions for 1952 for electric-power production and for gas are shown in the October 1953 SuRvEY; those for electric-power sales and revenues, in the October and )<'ovember 1953 issues. 



Ft>hrnary 19=>-t SURVEY OF CURRENT BUSINESS 

1953 Unle-se otherwise statt>:d., stath~ti.cs through 
19S2 and de!i'criptive notes arf" shown in the 
1953 Statistical Supplement to the Survey 

1

1952 I 
Decem- Janu:-;1 Febru- I March 

ber ary April May June July I August I Seb~~m-1 October I Nohe~rn-

ALCOHOLIC BEVERAGES 

Fermented malt liquors: 
Produetion ________________________ thous. of bbL. 
Tax-paid withdrawals ___________ -------- ___ do .. __ 
Stocks, end of month _______________________ do .... 

Distill<-d spirits: 
Procluction ___________________ thous. of tax gaL. 
Consmnption, apparent, for beverage purposes 

thous. of wine gaL_ 
Tax-paid withdrawals ..••.... thous. of tax gaL. 
Stneks, end of mont!J _____________________ do .... 
Imports. -------------------thous. of proof gaL. 

Whisky: 
Production _______ ............ tbous. of tax gaL. 
Tnx-paid \'Vithdrawals ____________________ do ___ _ 
Stocks, t•nd of month _____________________ do ___ _ 
Imports_ .. _______________ . _thous. of proof gaL_ 

Rectifit'd spirit.s and wines, production, total 
tho us. of proof gaL_ 

Whisky ___ .--------------------------------do .... 
Wines anrl distilling materials: 

Sparkling wines: 
Prmluction _. _______________ thous. of wine gaL. 
Tax-paid withdrawals ____________________ do .. __ 
Stocks, end of month _____________________ do ___ _ 
Imports ____________ ----------- _________ .do .. __ 

Still win('S: 
Production _____________________________ do ___ _ 
Tax-paid withdrawals __ ------------ ____ .. do ... . 
Stocb, end of month _____________________ do ... . 
Imports ______ . _____ ---------------------do ... . 

Distillin~ matNials produced at wineries ... do .•.. 

DAIRY PRODUCTS 

ButtPr, crramery: 
Production rractory)t ___ -------- ____ thous. of lb .. 
Stocks, cold storage, end of mouth _________ do .... 
Price, wholesalt·, 92-score (New York) .. dol. per lb .. 

C!wesP: 
Production (factory), totalt. _. ______ thous. of! b .. 

Anwriean, whole milkt.------------------do .... 
Stocks. cold storage, end of month, totaL __ do ___ _ 

American, whole miJk ____________________ do ___ _ 
Irn ports ... ____ . _____________ --- __________ .do_. __ 
Pricf, wholesale, American, single daisies (Chi-

cago) _______________________________ dol. per lb .. 
Condensed and evaporated milk: 

Production, cas(' goo<'ls:t 
Condensed (swe<·teued). " _________ thous. of lb __ 
Evaporated (unswPPtrnPd) _. _____________ do ___ _ 

Stockg, mannfarturr•rs', ease goods, end of month: 
CondpnsNl (swP<'t(~lwd) _____ ______ thous. of lb __ 
Evaporatt'd (unsweptcned) ______________ do .... 

Exports: 
CondPnsNl (swt>(•tenrd) ________ ------- ___ do ___ _ 
Evnporah'd {Uil~\\'t•etened) ______ _________ do ___ _ 

PrieP, wholesah•. P. S. avera~-Ye: 
EYaporatt>d (unsweptened) _______ do1. per case __ 

Fluid milk: 
Production . ___ . ______ . _______________ mil. o!lb __ 
Ftili·wtion in mfd. dairy products _________ do ___ _ 
Price, dt'alcrs', standard grade" ___ dol. per 100 lb .. 

Dry milk: 
Produrtion:t 

Dry wholt' milk. ________________ thous. oflb .. 
Nonrnt dry milk solids (human food) _____ do ___ _ 

Stocks, manuf:1cturers', Pnd of month: 
Dry wholn milk_ .. " ____________________ do ___ _ 
Nonfat dr;· milk solids (human food) _____ do .... 

Exports: 
Dry whole milk .. ________________________ Uo ___ _ 
Nonfat rlrv milk •olids (human food) ____ do ___ _ 

PricP, wholt:~al<•, nonfat dry milk solids (human 
food\, F. S. a,·eraJre ... _____________ dol. per lb __ 

l'IH_'i'I'S A:'>/0 VEGETABLES 

Apples: 

6, 686 
6, 774 
9, 096 

'10, 608 

22, 785 

'~~~: !3~ 
2, 204 

r ,1), 779 
r 5, 677 

'735, 173 
1, 977 

r 7, 748 
'6,617 

77 
197 

1, 139 
96 

6, 622 
11,637 

225,069 
'389 

1' 17,327 

'94, 5Q2 
72, 72:) 

. 671i 

'82, 602 
T .14, HH) 
2-18,803 
205, 178 

4, 454 

• 431 

r 4, Sf)O 
'172, 807 

8,320 
'382, 453 

365 
6, 539 

6. 33 

8, 339 
3, 250 

5. 63 

T 6, fi41 
'66, 113 

15, 181 
127, 715 

~:~~1 
• 164 

Production (crop estimate) _________ thons. of bu_ _ 1 92, 4~9 
Shipments, carlot _____________ ._no. of carloads__ 2. 748 
Stocks, cold storagr, ('!Hl of month __ thous. of bu_ _ 20, OG1 

Citrus fruits, carlot fl.hipnwnts _____ .no. of carloads__ 13, 256 
Frozen fruits, stoeks, told storage, end of month 

thous. oflh__ 455,479 
Frozen vegetable:-, ::.to('k~. eold storage, end of 

month _________ .. ___________________ thous. of lh_ 534, 933 
Potatoes, white: 

Production (cropt'Slimate) _________ Uwus. ofbu __ t 349 098 
ShipmPnts. carlot.. _____________ . no. of carloads.. 18; 300 
Price, wholt'sale, U.S. No.1 (New York\ 

dol. per 100 lb__ 4. 971 

FOODSTUFFS AND TOBACCO 

6,621 
.1, 707 
9, 606 

10, 321 

13, 398 
8, 872 

892, 357 
1, 183 

6, 836 
5, 320 

734, 248 
1, 063 

6, 103 
5, 091 

151 
97 

1,183 
33 

2, 442 
10, 30~ 

215, 5.10 
396 

2, 786 

106,000 
~5, 737 

. 670 

87,025 
58,375 

227,499 
194, 286 

6, 982 

. 427 

5, 025 
169, 800 

8, 662 
313, 741 

2, 334 
8, 956 

6. 27 

8, 70tl 
3, 458 

5 .. 10 

7 .• o35 
r 77,850 

15,411 
132,265 

3, 49.5 
2, 706 

.16.1 

6, 191 
5, 6.10 
9, 789 

9, 548 

13,597 
9,124 

890,328 
1, 302 

6, 939 
5, 307 

733, 138 
1, 185 

6, 634 
5, 721 

73 
68 

1,178 
23 

1, 26,\ 
9, 963 

205, 265 
291 
722 

102,960 
99,5.17 

.668 

84,975 
59,935 

218, 371 
186, 776 

3, 559 

. 422 

4, 2.10 
158,400 

10,154 
262,904 

I, 527 
7, 785 

6. 21 

8, 533 
3, 346 

5. 40 

7, 683 
6, 658 

10,324 

12,539 

14,785 
11, 311 

887,827 
1, 735 

8 295 
6:149 

732,448 
1,fh39 

8, 313 
7, 217 

101 
88 

1, 185 
40 

I, 212 
12, 161 

191, 805 
478 

1, 075 

122, 585 
132, 790 

. 668 

105,285 
78, 875 

232, 255 
201,425 

4, 912 

.411 

4, 2i5 
202,200 

9, 489 
238,043 

2. 423 
11,106 

6.12 

10,100 
4. 059 

5. 27 

8,167 
7,198 

10, 720 

12,116 

15, 277 
10,785 

886,619 
1, 469 

8, 053 
5, 917 

731, 757 
1, 337 

7, 683 
6, 500 

249 
86 

1, 343 
39 

1, 097 
11,739 

179, 567 
486 

1, 561 

133, 995 
149, 876 

. 659 

ll8, .535 
92, 62.5 

262, fill6 
2.11, .124 

4, 50:l 

. 407 

4, 425 
243,500 

7, 849 
262,319 

1, 969 
8, 827 

5. 96 

10,854 
4, 522 
5. 05 

7, 791 
7,118 

10,905 

11,812 

16, 139 
10,799 

884,315 
1, 63() 

7, 232 
5, 608 

730,843 
1, 504 

7, 934 
6,659 

11\1 
101 

1, 386 
44 

1, 221 
10,938 

169, 669 
409 
534 

156, 550 
193, 609 

.658 

149,075 
118, 645 
313, 276 
279,886 

4, 944 

. 408 

5, 285 
323,000 

8, 688 
366,926 

2, 718 
13,439 

5. 92 

12, 610 
5, 435 

4. 92 

8, 753 
8, 083 

11,062 

11, 469 

14,686 
10,839 

881,824 
1, 594 

7, 674 
5, 499 

730,916 
1, 465 

8, 047 
6, 739 

148 
97 

1, 427 
46 

1,126 
9, 804 

158, 739 
453 
674 

1.17, 010 
257,447 

. 656 

151,415 
121, 645 
373,85.5 
339,812 

4, 183 

.406 

3, 775 
327,900 

9, 579 
475,333 

539 
14,848 

5. 79 

12,349 
5, 492 

4. 87 

~~ &~ &~ ~~ ~rn 
'81.200 '111,250 '129,600 '154,750 '144.300 

12,844 
128, 820 

2, 850 
I, 690 

. 160 I 

13,311 
132, 555 

5, 371 
2, 260 

• 158 

1~. 391 
130, 487 

3,824 
8,073 

. 153 

14,930 
154,334 

3,394 
7, 832 

.149 

14,443 
1.19, 895 

2, 920 
5, 131 

.147 

9, 905 
9, 210 

11, 104 

9, 632 

14, 306 
9, 735 

878, 7r.4 
1, 521 

5, 680 
4, 793 

729, 729 
1, 415 

6, 90'2 
'5,636 

R2 
67 

1. 435 
31 

876 
7,098 

152, 280 
409 

1, 839 

138,085 
309,894 

. 656 

128,460 
102,000 
420, 281 
385,445 

2,121 

.105 

2, 710 
262,400 

6, 993 
511,696 

2, 916 
11, 957 

5. 76 

11, 508 
4, 742 

4. 98 

10,050 
'114, 750 

13,615 
133, 300 

4,378 
14,323 

.146 

9, 458 
8, 905 

11,005 

7,282 

14.024 
9,371 

873,616 
1, 490 

3, 974 
5,241 

725,979 
1,350 

6, 248 
5,171 

112 
95 

1, 448 
:Jo 

1, 679 
8, 576 

143,810 
325 

4, 020 

119, 645 
334,853 

.661 

114, 330 
88, 730 

445, 575 
410, 733 

2, 824 

.405 

2,390 
228,500 

6, 066 
524,007 

937 
10,449 

5. 81 

10,494 
4,146 
5. 06 

10,052 
91,900 

14,165 
116,264 

6,105 
7, 801 

.146 

8, 339 
8, 7.57 

10,013 

15, 375 

16, 341 
12,633 

867, 166 
2, 159 

7, 26:l 
7, 301 

722, 169 
1, 970 

8, 9.')0 
7, 740 

106 
131 

1, 416 
45 

17, 2!l7 
10,979 

149,723 
425 

44,669 

96,730 
323,077 

. 670 

97,500 
72,450 

460, 488 
426,383 

5, 540 

.407 

2,300 
170,000 

5, 123 
481, 196 

1,085 
13,997 

5. 79 

9, 219 
3, 374 
5.20 

8,040 
67,050 

11, 513 
86,653 

3,648 
3, 676 

. 147 

7, 606 
6, 941 

10,091 

28,896 

18,731 
17,257 

861,353 
2, 967 

10,094 
9, 406 

718, 33C 
2, 773 

11, 470 
9, 964 

96 
174 

1, 320 
186 

64,817 
12,819 

20G, 868 
500 

128,626 

5, G49 
5,M4 
9,830 

19,754 

19.465 
16,690 

857, Z.l4 
2, 743 

9,435 
9,102 

715,087 
2, 524 

10,668 
9,455 

76 
197 

1.186 
88 

20, 755 
12,440 

214.\1-06 
699 

35,234 

92,375 90, 7fi5 
311, 574 '290, 598 

. 682 . 676 

87,775 
61,505 

448, 787 
416,095 

3,602 

. 424 

3,000 
162,200 

5, 248 
410,379 

658 
11,337 

5.80 

8, 779 
3,174 
'5. 20 

9,000 
65, 150 

11,743 
69, 694 

3,014 
4, 854 

.14g 

82.390 
5fi, 230 

'432, 325 

'40~: i~~ 

. 427 

3,175 
152, 500 

6,047 
339,808 

128 
14,427 

5.85 

8. 255 
3,062 
5. 20 

8,420 
68,290 

11, 3\(i 
70,303 

3,004 
15, 3.57 

.152 

----z.~?5- ----2."671- ----2.762- ----2.29ii- ----i,-536- ------655- ------2~7- ------iso ------766-----3,-723 '2.559 
15, 265 10, 775 6, 386 3, 278 I, 377 306 128 509 7, 887 29,444 '25, :!31 

10,9151 10,891 11,236 11,332 12,331 12,317 9. 011 6, 564 6, 938 6, ooo , 6, no 
481, 129 I 496, 23-l II 449, 348 441, 235 456, 980 487,259 568, 132 602,001 580,867 581,706 '571, 762 

494, 89<l I 4SO, 265 419, 899 !l84, 285 361, 217 :184, 292 468,377 573, 601 668, 353 737,427 '722,109 

23,101 ,---2o,fiiJ,j·l---24,87i- ---i9;337- ---i9;i42f'25;23s· ---iiCitii- ---ii;ii7i- ---i5;77ti- ---i7;7ii7- --;i4;7i4 

5.369 I 5.317 I 3.969 4.013 4.0851 2.917 2.230 3.165 3.060 3.325 3.:ll:l 

'Revisf'd. t· Prt.'liminary. J Revised Pstimate for 1952. -; Dpeember 1 estimate. 
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J)(•cem­
ber 

5, 954 
6,176 
9, 223 

15,930 

10,479 
859,297 

9,270 
5, 982 

716,439 

6, 885 
5, 850 

108,240 
282, 191 

. 666 

91,175 
m,225 

4:Jo, 933 
397,804 

• 415 

1,800 
155,700 

4, 897 
262,913 

5. 82 

8, 791 
3, 505 
5.18 

7, 970 
94,250 

10,220 
75,787 

. 153 

z 92 584 
2:792 

20,060 

12,479 

576,272 

695, 188 

'373, 711 
15,129 

p :l. 053 

tRPv-i~ion:-: prior to December 1U52 an• a\·aiJable upon n•qut•:-:t a~ follows: Bt.'ginning 19.51 for cheese, condensed rnilk, and nonfat dry milk solids; beginning 1952 for butter, evaporated 
milk, and dry whole milk. 
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Unlf"ss otht>rwis~ stated., statistics through 
1952 and descriptive notf"s are shown in the 
1953 Statistical Supplement to the Survey 

GRAIN AND GRAIN PRODUCTS 

Exports, principal grains, including flour and meal 
tho us. of bu._ 

Barley: 
Production (crop estimate) _________________ do ___ _ 
Receipts, principal markets ________________ do .... 
Stocks, dom(_~stic, end of month: 

CommerciaL .. _______________ ------- ___ .do. __ _ 
On farms _______________________ --------- .do .. __ 

Exports, including malt ___________________ .do .. __ 
Prires, wholesale (Minneapolis): 

No. 2, malting ____________________ dol. per bu __ 
No. 3, straight ___________________________ .do ___ _ 

Corn: 
Production (crop estimate) __________ mil. of bu __ 
Orindings, wet process ______________ thous. ofbu __ 
Receipts, principal markets ________________ do ___ _ 
Stocks. domrstic, end of month: 

Commcrcial__ ____________________________ <lo ___ _ 
0 n forms .. __________________________ mil. of bu._ 

Exports. including meal. ___________ thous. of bu .. 
Pric('S, who1Psnlf': 

Ko. :;, white (Chicago) ____________ dol. per bu 
Ko. 3, yellow (Chicago) __________________ do .... 
\Veigh ted aYerage, 5 markets, all grades ___ .do ___ _ 

Oats: 
Pro,luetion (crop estimate) __________ mil. of btL. 
Receipts, principal markrts _________ tbous. ofbu __ 
Stocks, domestic, end of month: 

Commercial ______________________________ do ___ _ 
On farms ________________________________ .do .. __ 

Exnorts. including oatmral ________________ do ___ _ 
Prier, wholesale, 1\o. 3, white (Chicago) 

dol. per bu __ 

Rirr: 
Production (crop estimate) _____ thous. of ba~s <;> __ 

California: 
Receipts, domestic, rough _________ thous. of! h __ 
Rhipments from mills, milled rice ________ do .... 
Stocks, rough and cleaned (cleaned basis), end 

of month ______ -------- __________ thous. of lb __ 
Southern States (Ark., La., Tenn., Tex.): 

Receipts, rough, at mills ________ thous. of lb __ 
Shipments from mills, milled rice ________ do __ __ 
Stocks, domestic, rough and cleaned (cleaned 

basis), end of month _____________ thous. oflb __ 
Exports _______________________ -------- _____ do __ .. 
Price, wholesale, head, clean (N. O.).dol. per lb .. 

Rve: 
Production (crop cstimate) ________ thous. of bu __ 
Rrcripts, principal markets _______________ .do .. __ 
Stocks, commercial, domestic, end of month_ .do __ __ 
Price, wholesale, No.2 (Minn.) ______ dol. per htL. 

Whent: 
Production (crop estimate), totaL ... mil. of btL. 

Spring wheat----- _______________________ .do. __ _ 
\Vintrr wheat_ ____ .--------------- _______ do ___ _ 

Receipts, principal markets ________ thous. of hu __ 
Disanpearancr _____________________________ do ___ _ 

SURVEY OF CURRENT BUSINESS February 195-! 

I 1952 ~------,-------.------.------.------.-----1~9,5~3-----,------,------,------,------,------
[ Decem- January I Febru- I March April May June July I August I' Septem- I October I Novem-1 Decem-

ber ' ary ber ber bcr 

FOODSTUFFS AND TOBACCO-Continued 

56,854 

'226,014 
7, 659 

13,415 
'98, f)~() 

4, 237 

1. 612 
1. 4.o7 

1 3,219 
9, 965 

33,489 

62,0:19 
'2, 1.14.8 

22, 554 

2.109 
1.1\:lO 
1. 597 

'1, 2oo 
13,979 

25,041 
r 78(), 560 

279 

-919 

I 48.107 

110, 166 
93, 444 

90,015 

219,191 
'2()2, 626 

829, 159 
203, 92a 

. 108 

I 1, 299. 0 
1239.4 

1 1,059.1\ 
23,372 

'250, 866 

52,516 

6, 877 

11, 902 

39,353 

7,005 

10, 717 
----------------

1, 374 2, 161 

1. 581 
1. 456 

10,700 
22,037 

51,032 

II), 087 

2.081 
1. 605 
1. 57:3 

I. 495 
1. 395 

10,336 
18,195 

'46, 100 

7, G33 

(') 
1. 551 
I. 525 

----------------
6,708 6, 884 

21,592 19,819 

238 201 

.881 .800 

88,012 
69,705 

80, 077 

127,747 
225,283 

699, 757 
199, 698 

.108 

89,398 
78, 442 

61, 571 
175,366 

550, 824 
80, fi38 

.108 

48,094 

9, 402 

r 7, 992 
57, 396 

2, 556 

I. 521 
1. 459 

11, 373 
21,403 

37, 288 
I, 4G6. 4 

9, 013 

2. 095 
I. 562 
I. 540 

6, 79fi 

12, ~-34 
456, 95G 

935 

. 797 

90,896 
49, 060 

74, 247 

17, 044 
73, 162 

482. 864 
114, 383 

.121 

38,306 33, 654 

8, 161 7, 479 

7, 555 5, 960 

I, 096 1, 064 

I. 538 
I. 440 

ll, 406 
!9, GO! 

29,840 

1. 531 
I. 387 

11, 134 
20,621 

2!, 740 

8, 773 12, 492 

(') 
I. 573 
I. 557 

4, 714 

11, 740 

(') 
1.1100 
I. 578 

4, 854 

10,828 

286 328 

. 782 

72, tl63 
76, 436 

48, 063 

8,169 
106, 741 

370, 233 
113, 180 

.124 

• 772 

96, 375 
63, 242 

48,982 

9, 937 
147, 581 

235,052 
62,057 

.124 

30,849 

6, 527 

6, 949 
3 25, 567 

I, 018 

1.440 
1. 265 

11,033 
24,690 

15, 774 
995.3 

11, 939 

(') 
1. 546 
1. 522 

7, 780 

11, 958 
3 220,067 

358 

• 752 

78,020 
55,941 

44, 537 

15, 567 
131,382 

111,633 
63,625 

.124 

37,260 

8, 037 

9, 070 

960 

1. 420 
l. 236 

!l, 772 
24,231 

32,034 34,992 

2.\ 503 18,423 

12. 188 14,631 
'1-18. 842 

2, 209 2, 478 

1.5ll 1.479 
1.374 1.344 

10.629 
2.5, Oll 

10,769 
25, 234 

30,649 

11,510 

12, 609 

3,865 

1. 516 
1. 417 

12,438 
52,068 

I 
31,072 ----------

8, 235 
' 241, 015 

8,860 

12, 222 12,659 
107,770 

2, 175 

I. 51ii 1. 513 
l. 438 I. 436 

10, 5L1 
48,836 

2 3.177 
10, 240 
18, 424 

10, 218 9, 459 9, 365 23, 072 ' 45, 703 43, 106 
2138.5 

11,381 8, 741 
•3 329.6 

10, 469 13,512 

1. 561 
1. 461 
1. 443 

13, 146 

I. 491 
L448 
!. 439 

(') 
I. 579 
1.511 

17,033 

18, 348 

452 

. 760 

79, 4M 
49,364 

49, 517 

6,261 
84, 077 

29,640 
124,125 

. 124 

(') 
1. flO~ 
I. 550 

1. 618 
1. 658 
1. 568 

24, 37 5 8, 784 

22, 945 27, 122 
'984. 324 

327 305 

. 770 . 743 

5, 908 

22,908 

296 

-752 

6,187 

18, 453 

310 

. 742 

13. RL' 
54, 191 

13.388 194,68.1 !54, 646 
4, 953 54, 068 122, 947 

6, 282 9, 373 '83, 259 72, 152 

(') 
I. 563 
I. 530 

2 I, 216 
8,131 

18,295 
778, 541 

.794 

'52, 529 

129,132 
79.990 

86, 161 

450, 783 
127,449 

950. 658 1' 227, 523 520, 281 180, 844 
212. 755 315, 6!13 250, 994 204,667 

188, 443 
56,803 m: m ~-n~:i~& 1 ~-m:~~~ 1,000,652 

. 093 . 085 • 093 . 094 '· 094 

I. 916 2, 663 
4. 2~8 6. 240 
1. 249 1. 156 

924 
5, 923 
I. 226 

4, 877 
6, 008 
!. 219 

2 17,998 
I, 713 

11,028 
I. 287 

---23;399· ---i5;so9- -"i9;833- ---25;917· ---27;635- ---79;993- --iii:i;ii8- ---38;967- ---4o:9ss- ---32;s7i 
---------- ---------- '265, 54"l ---------- ----------1 '281, 636 '189. 883 

31,822 

2 1.168. 5 
2 291.0 
2 877. 5 
18,403 

210,662 

261, 241 265,465 272, 551 268, 135 '25!, 841 239, 783 
'841, 919 .3 51\2,535 

Storks, C>ncl of month: 
Canada (Canadian wheat) _______________ do____ 251,212 
United States. domestic, totalJ' __________ do ____ I, 105,915 

267, 564 287,303 

351, 632 

305. 420 '321, 932 '339, 156 377,855 

CommerciaL _________________________ .do____ 259, 257 --2-iii;iiils- --231;647- 217,258 211,909 205,929 3239,330 342,428 
Intrrior mills, elevators, and warehousrs 

tlwus. of btL-
Merchant mills ... _---------- __________ .do ___ _ 
On farms ______________________________ .do .. __ 

Exports, total, including flour ____________ .. do .. __ 
Wheat only ______ ------------ ____________ .do. __ _ 

Prirrs, wholrsale: 
No.1, dark northern spring (Minneapolis) 

dol. per bu __ 
No.2, bard winter (Kansas City) ________ do ___ _ 
No.2, red winter (St. Louis) _____________ do ___ _ 
Weighted avg., 6 markets, all grades ___ .... do ___ _ 

Wheat flour: 
Production: 

Flour_ ------------- thous. of sacks (100 lb.) __ 
Operations, percent of capacity ________________ _ 
OffaL ______________________________ short tons._ 

Grindings of wheaL _________________ thous. of bu. 
Stocks held by mills, end of quarter 

thous. of sacks (100 lb.) __ 
Exports ___________________ --------- ________ do. __ _ 
Prices, wholrsale: 

Spring, short patents (~linneapolis) 
dol. per sack (100 lh.) __ 

Winter, hard, short patents (Kansas City) .do .... 

'312, 694 
128,199 

•401, 110 
29, 785 
24,544 

2. 533 
2. 445 
2.329 
2 • .568 

18,990 
79.3 

380, 119 
44, 107 

4, 152 
2, 250 

5. 825 
5. 525 

"'34;816' ---29.-298' 
30, 879 25, 586 

2.490 
2. 402 
2. 380 
2. 530 

19, 783 
87.3 

397, 704 
45, 968 

1, 1)90 

5. 765 
5. 525 

2. 492 
2. 358 
2. 355 
2. 505 

17,041 
79_ 0 

33fl, 676 
3~. 4:15 

I, 59:3 

5. 855 
5. 425 

246, 186 
101, 691 

r 2G9, [,23 
35, 581\ 
32, 491 

2. 521 
2. 395 
(') 
2. 551 

18. 565 
78.0 

36:3, 95.1 
42, 90:3 

4, 544 
I, 328 

6.075 
5. 675 

r Revised. v Preliminary. t Revised estimate for 1952. 2 DeeL•mhcr 1 estimate. 

28,151 
24, 725 

2. 529 
2. 387 
2. 270 
2. 529 

17, 351 
73. 5 

341,898 
40, 103 

I, 471 

5. 980 
5. 675 

19, 769 
15,985 

2. 558 
2. 355 
2. 145 
2. 530 

17, 695 
78.8 

347, 478 
40,904 

I, 624 

5. 935 
5. 675 

3 183,328 
3 58,408 

•3 73, 105 
17, 535 
13, 352 

2.492 
2.036 
I. 793 
2. 265 

18,035 
76. () 

356, 570 
41, 767 

4,093 
I, 795 

5. 550 
5.150 I 

26,467 
23, {!36 

2. 443 
2. 086 
1.808 
2. 202 

18, 720 
75. () 

371. 0.19 
43,344 

1, 472 

5. 925 
5. 275 

20,756 
18, 945 

2. 474 
2. I7.o 
1.822 
2. 439 

18,177 
81.1 

364, 6f>0 
42,198 

777 

6.100 
5. 525 

'Old crop only; new grain not reported until beginning of new crop yc'ar (July for barley, oats, and wheat; October for corn). 'No quotation. 
?Bags of 100 lb.; prior to the October 1953 St'R\'EY, data were shown in thous. of bu. of 45lb. 

•:,541,569 
3fl9, 213 

'4.58. 641 
131, 477 

' 563. 569 
21.740 
19,066 

2. 5H 
2.Zl7 
J. 899 
2. 533 

19. 412 
86-7 

393. 577 
45, 328 

4, ft89 
I, HS 

tl. 250 1 
5. 855 ' 

__ I, 332, 359 
352, 932 ' 344, 218 333, 815 

12,976 
9, 394 

2. 621 
2. 288 
I. 882 
2. 562 

20, 772 
88.2 

' 433, 837 
4R, 436 

1, 537 

6. 470 i 
5. 950 I 

15,441 
12, 112 

2. 623 
2. 337 
2. 015 
2. 578 

17,944 
83.8 

362, 192 
41, 770 

I, 429 

'6. 500 
'6.!20 

423,396 
123, 467 
424,057 

2.601 
2. 375 
2. 051 
2. 596 

18~~27 
u.6 

36-5,748 
42, 504 

4.476 

p 6. 300 
p 5. 910 

ci'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks. 
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FOODSTUFFS AND TOBACCO-Continued 

LIVESTOCK 

Cattle and calves: 
I' laughter (federally inspected): 

Ualve•----------------------thous. of animals .. 523 453 422 535 541 504 586 616 602 687 776 658 634 Cattle ____________________________________ do ____ 1, 252 1,313 1,170 1, 299 1, 371 1, 345 1, 450 I, 498 1,494 1, 644 I, 782 1,609 1. 653 
Receipts, principal markets ________________ do ____ 2,023 1, 877 1,609 1, 9.52 2,019 2,055 2, 440 2, 258 2, 559 2, 770 '3,095 2, 997 2, 342 
Shipments, feeder, to 9 corn-belt States ... .do ____ 263 192 86 124 161 160 184 211 265 446 773 643 286 
Prices, wholesale: 

Beef steers (Chicago) ___________ dol. per 100 lb .. 28.77 26.04 23.41 21.98 21.50 21.83 21.73 24.26 24.79 25.41 25.35 24.83 23.65 
Steers, stocker and feeder (Kansas City) . .do .... 20.50 21.73 20.91 21.19 19.91 19.80 15.22 16.75 15.78 15.07 1.5. 74 17.56 17.63 
Calves, vealers (Chicago) ________________ do .... 29.00 30.50 33.50 29.00 25.50 27.50 19.50 23.00 23.50 21.00 22.50 22.00 • 22. 50 

Hogs: 
shughter (federally inspected) 

tho us. of animals._ 7, 251 6, 267 4, 550 4, 962 4,325 3,643 3,607 3, 276 3, 396 4, 059 4, 994 5, 540 5,194 
Receipts, principal markets ________________ do ____ 4, 233 3, 571 2, 562 2, 785 2,358 2,031 2,119 I, 837 I, 867 2,169 2,665 2, 950 2, 721 
Prk<>s: 

Wholesale, average, all grades (Chicago) 
- dol. per 100 !h .. 16.52 17.98 19.39 20.50 21.88 23.54 23.24 23.29 22.97 24.18 21.54 20.80 23.69 

Hog-corn price ratio 
bu. of corn equal in value to 100 lb. of live hog. 10.7 12.0 13.5 13.8 14.2 15.5 15.5 16. 5 15.9 15.9 15. 9 15.0 16.2 

Sheep and lambs: 
S!nughter (federally inspected) 

thous. of animals .. 1, 218 1, 289 1,088 1,190 1,100 1, 015 1, 055 I, 108 1,158 l, 366 I, 529 1,159 1, 227 
Receipts, principal markets ________________ do ____ 1, 267 1, 295 1, 038 1,173 1,115 1,147 1,108 1,159 1, 4R3 1, 822 2, 026 1, 412 1, 182 
Shipments, feeder, to 9 corn-belt States .... do ____ 215 158 90 122 99 131 102 136 291 547 754 292 185 
Prices, wholesale: 

Lambs, avera!~e (Chica~o). _____ dol. per 100 lb .. 21.62 21.50 22.38 23.12 24.00 25.12 25.50 25.38 23. 3R 19.25 19.00 19.25 19.25 
Lambs, feeder, good and choice (Omaha)._do .... 19.18 20.52 20.01 20.83 (') (') (') 17.94 17.78 15. 57 16.41 18.22 18.00 

MEATS 

'l'otal meats (including lard): 
Production (inspected slaughter) ______ mil. of lb .. 2,127 1, 999 1, 572 1, 712 1, 649 1, 537 I, 617 1, 579 1, 525 1, 6751 1, 913 I, 941 1, 952 
Stocks (excluding lard), cold storage, end of month 

mil. of lb .. 922 1,038 1, 043 990 929 818 749 638 582 460 4fJO '593 728 Exports __________________________________ .. do._ .. 59 65 63 55 55 50 46 50 50 40 36 59 ---------
Beef and veal: 

Production (inspected slaughter) .... thous. oflb __ 734,974 775,091 701, 489 779,4.50 826,083 812,729 8.59, 894 877, 290 860,476 925, 007 994,342 897,620 939,793 
Stocks, cold storage, cud of month __________ do .... 286,299 287,258 274. 4ii7 256,439 264,891 210,274 190,408 163,626 '153. 672 159, 376 183,864 '215, 352 274,353 :Exports ___________________________________ .do .... I, 319 877 1, 272 1, 368 1, 794 I, 965 2, 848 3, 073 2, 973 2, 273 2, 942 13,685 ---------Priee, who1esale, heef, fresh, steer carcasses, choice 

(600-700 lbs.) (New York) __________ dol. per lb .. . 514 .477 . 432 . 392 . 382 .385 .387 . 426 . 432 . 451 .427 . 431 . 424 
Lamb and mutton: 

Production (inspected slaughter) ____ thous. of lb .. 56,616 61,371 53,166 58,129 52, 4.58 46,755 44,558 47, 324 49,401 57, 474 t)4-, 856 51. 5flfi 57,079 
Stocks, cold stora~e, end of month __________ do ____ 21,912 20,816 23,670 19, 945 17, 49:l 14, 720 13,461 10,410 9, 460 10, 113 10, 762 '11,151 12, 973 

"ork, including lard, production (inspected 
slaughter) ________ ----------- _______ .thous. of lb .. I, 335,205 1,162, 504 816,995 874,686 770,875 677,203 712,978 654, 193 614.699 692, 034 8.53, 449 991,497 954,712 

Pork, excluding lnrd: 
Prod net ion (inspected slaughter) ___________ do .... 984.200 841,949 601,403 650,145 570,190 502,422 533, 230 489, 3nO 469.818 531,761 648. 115 743, 7\J:l 710,666 
Stocks, cold storage, end of mouth _________ do ____ 489,152 595, 546 604,813 569,204 538,02.1 459, 755 414,227 350,825 265. 9~1 200, 597 181, 279 r266,170 329,892 
Exports _______ ------------------------- ____ do .... 8, 742 8, 605 9, 983 7, 745 5, 210 6,392 6, 768 6,694 5, 865 5, 176 4, 843 4, 419 ---------
Prices, wholesale: 

Hams, smoked, composite __________ dol. per lb .. . 559 . 581 . 595 .602 .592 .619 .650 . 683 .675 . fi23 . 544 . 558 p 657 
Fresh loins, 8-12lb. average (New York)_do ____ . 402 .424 .464 . 479 . 523 . 507 . 576 . 597 . 570 . 513 . 516 .452 . 509 

Lard: 
Production (inspected slaughter) ____ thous. oflb __ 256,269 234,448 157,799 164,072 146,255 128,166 130,863 120,175 10.5, 809 116, 615 149,478 180,413 178, 155 
Stocks, dry and cold storage, end of mouth f_do .... 210, 994 241,760 241,890 239,009 225,936 200,621 169,311 109, 342 55,637 42, 439 45. 205 51.462 74,322 
Exports ... _____________ --------- _________ .. do .... 44, 347 50,867 45,881 39,862 40,675 33,841 28,908 33,193 34, 505 24,412 19,402 32, 857 ---------
Price, wholesale, refined (Chicago) .. dol. per lb .. .113 .120 .125 .135 .135 .150 . 140 . 16:l .183 . 233 . 205 '. Hl3 p. 206 

POULTRY AND EGGS 

Poultry: 
Receipts, 5 markets _________________ thous. of lb .. 70,745 38, 8S4 34, 12,5 39,046 40,934 44, 435 46,431 46, 075 46. 364 56. 985 n9, 572 79,448 65,800 
Stocks, cold storage, end of month __________ do ____ 278,595 261,072 220,606 174,243 140,371 123,485 117,876 112. 460 127,340 176, 385 259,085 ' 287, 153 278, 409 
Price, wholesale, live fowls, heavy type, :--Jo. 1 

(Chicago) __________________________ dol. per lb .. . 263 . 310 . 31H . 333 . 345 . 32;i . 245 . 275 . 255 . 255 . 235 . 2:lo p. 250 
Eggs: 

Production, farm ________ ------- _______ nlillions __ 5,037 5,441 5, 328 6, 298 1\,094 5, 872 .s. 0.\1 4. 642 4, :!46 4, 206 4, 614 4. so:l .1. 2fi7 
Dried egg production _______________ thous. of lb __ 685 442 1,168 2,120 2,131 2, 453 I, 914 2. 088 1, 959 1, 441 I, 144 1, 310 1, 2a8 
Stocks, cold storage, end of month: 

ShclL __________________________ thons. of casps __ lli3 120 248 37;: g}f, 1. 431 I .. \1~ I. HJl) 827 494 288 '1:37 7R 
Frozen ___________________________ .thous. of lb __ 50,176 34,980 

Pric(', wholesa1r, e-xtras, large (Chicago) 
42,419 65,201 98, 9/S 1:l2, 294 15\1, 755 lfl2, R;j;i 133, 427 109,8\\9 8fi, 807 'f>I.Ol4 42, 40!1 

dol. per doz._ . 489 . 4.54 . 443 . 495 . 497 . 4.Stl . 517 . !l31 . 587 . 62·1 .f>13 . 54:l . 479 

MISCELLANf:OUS f'OOD I'IWDUCTS 

Confectionery, manufacturers' sah•st .. thous. of dol __ 102.603 87.060 R3, OG3 81,213 77,09fi 63. 5~2 56,041 4R, g!).) 6:l,9:l2 10!, 2f\2 110. 496 11l!l, \1~8 !13, 212 
Cocoa: 

32. o:Jo I I Imports ______________________________ _long tons __ 37, 141 24,70.5 21, 77[) 27, 425 2~. 49~ 2G, 164 20,859 13, 574 10, 587 8, 504 8, 02H 
!'rice, wholesale, Accra (New York) __ dol. per lb .. . 303 . 318 . :lOU . 328 . 339 . 334 . 346 . 3S5 ,;),SI_i . 403 . 4011 . 44!1 p. 4fi8 

~.oft'ep: 
ClrarancC'S fron1 Brazil, totaL _____ thous. of hags __ 1, 4.)3 1, 21,9 1,1f>O 1, 374 ggg 800 1, 149 sno 1, 2~1) 1. 8711 1,5H 1. Rl4 1, 725 

To United Stat('s ________________________ do ____ 817 788 /.57 77G 5211 411 os.s :)tJl 7H 1, 122 Si:l I, 11>4 1, ();").') 
Vi::;ihlt• supply, United States ___________ .... Llo ____ 691 712 77() 1 700 634 511 660 5:\l 582 813 ()2"' 7/S 723 
Imports __ .. _________________________________ t]o ____ l 2, 207 1, 841 1, Hi.\ I 2, 249 2,149 I, 256 1, 278 1, 470 I, 320 2, l:lO I. 261 'I, 848 ---- ---
rrict>, whokt:>al(', Santos, ~o. 4 ().Tew York) 

dnl.1Wr lb .. . 5:18 . 540 . 553 ! . 618 . 573 . 553 • f/{\0 . 593 .615 . 615 .non • ,jSf1 v .Hl2 
Fish: 

20,4921 I I I 
4.5, 643 I Landings, fn•sh fish,;, ports .. _______ thous. of lb .. 2fi. :3fl3 1~~: ~~g I :n,514 34,911 I 47,314 75,903 I 7.5. 392 60, 155 :{S, G\J2 34.244 

Stocks, eold stora)!r, t)nd of month~ ________ do ____ 192,818 170,21\3 119,099 109, 189 ; 113,581 142, (155 Hm. f~O 176, 6~0 174, 640 171\.017 179, :170 1/li, 24\) 

r Hl'\'iSed. 1' Preliminary. I Xo quotation. 
tH('Yised srrirs. Compil(•d hy thp U.S. Department nf Commerce, Burmu oflhe Censns, representing fu.ctory and wa.rehoUS<-1 stocks of rnndpred and refined lard; data prior to June 1952 

willlw shown lat<-r. 
tHt·visions fpr JH52 nre shown in thE' August 19.53 SURVEY 
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MI~CELLANEOUS FOOD PRODUCTS-Con. 

Sugar: 
Cuban stocks. raw, end of month 

thous. of Spanish tons .. 
United States: 

Deliveries and supply (raw basis): 
Production and receipts: 

Production. __________ -------- __ short tons __ 
Entries from off-shore ________________ do ___ _ 

Hawaii and Puerto Rico ___________ do ___ _ 

Dr liveries. totaL ______________________ do ___ _ 
For rlome~tic con.c;umption ___________ do ___ _ 
For export_------------------------ __ do ___ _ 

Storks, raw and re-fined, t?nd of month 
thous. of short tons __ 

Exports ____________________________ short tons __ 
Imports: Haw sug-ar, totaL ______________________ do ___ _ 

From Cuba .. _____________ ------- ____ do ___ _ 
From Philippine Islands _____________ do ___ _ 

Refined sugar, totaL ___________________ do ___ _ 
From Cuba. _____________ -------- ____ do ___ _ 

Prices (New York): 
Raw, wholesale __________________ doL ocr lb __ 
Hrfined: 

Retai1 ________________________ doL per 5lb __ 
Wholesale ______________________ dol. per lb __ 

Tea, imports .. ________________________ thous. of lb __ 

TOBACCO 
I,eaf: 

Pro<lurtion (crop estimate) ____________ mil. oflb __ 
Stocks, dealers' and manufacturers', end of quar-

ter, totaL _________________________ mll. oflb __ 
Domestic: 

Cigar leaf_ _____________________________ do ___ _ 
Air-rured, fire-cured, flue-cured, and mtscel· 

laneous domestlc ________________ rnil. of lb .. 
Foreign grown: 

Cigar leaL ____________ --------------- . .do ___ _ 
Ci!!arette tobacco ______________________ do ___ _ 

Exports, inclu<ling- scrap and stems ____ thous. oflb __ 
Imports. inclu<l!ng scrap and sterns __________ do ... _ 

Manufacture<l products: 
Production, manufactured tobacco, totaL.do ___ _ 

Chewing, plug, and twist_ _______________ d,, ___ _ 
Smoking. _______________________________ .do. __ _ 
Snuff ___________ ---------- _______________ do .. __ 

Consumption (withdrawals): 
Cigarettes (small): 

'!'ax-free ____________________ ... _ .. __ millions __ 
'!'ax-paid _______________________________ do ___ _ 

Cigars (large), tax·p>tld§ ___________ thousands .. 
Manufactured tobarco and snuff, tax-paid§ 

thous. oflb .. 
Exports. cigarettes ___________ ----------_ millions __ 
Price, wholesal~. cil.!an,.ttes, manufarturer to 

wholesaler and jobber, f. o. b. destination 
dol. per tbous .. 

HIDES AND SKINS 

Imports, total hides and skins _________ thous. oflb __ 
Calf and kip skins _______________ thous. of pieces __ 
Cattle hides _______ . __________ ------------ __ do ___ _ 
Goat and kid skins ________________________ do ___ _ 
Sheep and lamb skins ______________________ do ___ _ 

Prices, who1esal~ (Chicago): 
Calfskins, packer. heavy, 9\6/15 lbs __ dol. per lb __ 
Tildes. steer. heavy, native, over 53lbs. _____ do ... _ 

LEATHER 
Production: 

Calf and kip _____________________ tho us. of skins __ 
Cattle hide _______________________ thous. of hides __ 
Goat and kid_------------------- tho us. of skins __ Sheep and lamb_ ___________________________ do ___ _ 

Exports: 
Sole leather: 

Bends, backs, and sides ___________ thous. of! b .. 
Offal, Including belting offaL ____________ do ___ _ 

Upper leather. ____ -------- _______ thous. of sq. ft.. 
Prices, wholesale: 

Sole, bends, light, f. o. b. tannery ____ dol. per lb .. 
Upper, chrome calf, Band C grades, f. o. b. tan-

nery __ ------ ____________________ dol. per sq. ft __ 

r Revised. 1! Preliminary. 
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9. 401 . 
47 
23 

2, 3H4 
1. 230 ; -

:;. 938 

. 4fi8 ' ' . 418 

.153 P.123 

724 
1.!!01 
2. 115 ----
2,In 

1 

_________ _ 

i 
.111-­
f\8 

2, 929 

. 675 p • 655 

'. 998 •. 987 
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Unless otherwise stated., statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey I Dle9c5e2m-l I Febru- / I --,,------.---1915~-- I August I Septem-1 October I Novem-1 D<•cpm-

January · March April May June July 
~ ~J ~ ~ ~ 

--~----L---~--~----~--~----~--~--~----

LEATHER MANUFACTURES 

Shoes and slippers: 
Production, totaL _______________ thous. of pairs .. 

Shors, sandals, and play shoes, except athletic, 
totaL ______________________ thous. of pairs __ 

By types of uppers:d' 
All leather_ ----------··-··-··-·······do ___ _ 
Part leather and nonleather .......... do ___ _ 

By kinds: 
Men's ________________________________ do ___ _ 
Youths' and boys' ___________________ do ___ _ 
Womf'n's ______________ --------------_do ___ _ 
Miss<'s' and children's----------------do ___ _ 
Infants' and babies' __________________ do ___ _ 

Slippers for housewear __ ----------------_do ___ _ 
Athletic ________ ---·· ____ -------------_ ... do ___ _ 
Other footwear ___ --·-·---------- ... ___ ._ .do ___ _ 

Exports _________ ·-· ... ___ . ________ ----- ___ .do .... 
Prir('S, wholrsnl<', f. o. h. factory: 

Men's and hoys' oxfords, dr0ss, Pntt.Ie hide 
nppor, Goodveat welt. _________ l947-49=100 __ 

Women's oxfords (nurses'), side upper, Good-
year welt. ___ .. ______________ ... 1947-49= 100 __ 

\\'omen·~ and mi~sf's' pumps, suede split __ do ___ _ 

LEATHER AND PRODUCTS-Continued 

42,033 

37,303 

32. 7.10 
4, 553 

9,010 
I,5:m 

18,028 
5, 58!i 
3. 141 
4, 161 

229 
340 
305 

110.3 

117. I 
1!3. 4 

45,268 

41, 778 

36, 278 
5, 500 

8, 9.13 
I, 5.18 

21.718 
0, 2!)7 
3, 292 
2, 946 ' 

22(\ 
318 
29:l 

110.3 

117. I 
113. 4 

44,872 

40,967 

35, 3:J6 
5, 631 

8, 745 
I, .115 

21.00.1 
6. 2\18 
3. 404 
:J. 3fi9 

2:)8 
2\18 
388 

110.3 

117. I 
113.4 

48,723 

44,079 

37, 520 
(\, 559 

9, 12.1 
I, 622 

22, 945 
6, 527 
3. BriO 
4,059 

2n5 
320 
468 

110. 3 

117. I 
113. 4 

44.968 

40, 193 

33,898 
6, 2\15 

8, 979 
I. 474 

20, 7ii5 
5, 436 
3, 53\1 

4.~H I 
353 

110. 3 

117. 1 
110. 7 

41, 858 

36,979 

31, 986 
4, 993 

8, .132 
1, 574 

18,490 
5, 139 
3. 247 
4, 375 

280 
224 
348 

40,824 

35, 790 

31, 745 
4,045 

s, 13o 
1, 5f);) 

JS.ltH 
5, 077 
2.821 
4, .133 

2.18 
243 
253 

40,297 

34. 972 

31,630 
3, 342 

7, 5!\0 
1, (;3i 

18, f\87 
4, 603 
2. 48.1 
4. 790 

269 
2()fi 
313 

42,804 

36.539 

33, 255 
3, 284 

7. 963 
1,696 

19.077 
5,107 
2. 696 
5. 697 

296 
272 
421 

39,902 

33,376 

30,404 
2, 972 

7.670 
I, 457 

16,602 
4. 88:) 
2, 764 
.>. 981 

283 
262 
446 

40,121 

33, 183 

29,842 
3, 341 

8,006 
1,390 

15,690 
5,130 
2, 9fi7 
6, 407 

273 
258 
4HJ 

110. 3 110. 3 JIO. 31 110. 3 110. 3 110.3 

33,.122 

28,011 

24,987 
3,024 

6,801 
I, 124 

12,921 
4, 36:l 
2, 802 
.5. 039 

262 
210 
330 

llO. 3 

117 .. 1 
l!2. 3 

38, 02! 

·l4. 210 

~. 087 
I.3f>Z 

w. :m 
.\:N; 
.!. 0(\4 
:!. :J05 

290 
21() 

p 110. :J 

1' 117. ,!-") 

p 112. :J 
117. 5 i 118. 1 llR. I 118.1 118. 1 118. 1 I 
110. 7 i 110. 7 110. 7 I JIO. 7 JIO. 7 JIO. 7 

--------------------------~----2-----~--~----~----~----~--~----~----------~----~---------

LUMBER-ALL TYPES 

Exports, total sawmill products __________ M hd. ft__ 
Imports, t.otal sawmill products ______________ do .... 
Nationfll Lumber Manufacturers Association:$ 

Production, totaL ___________________ mil. bd. ft._ 
Hardwoods. ___ ..... _____________________ do. __ . 
Softwoods .. _________________ . __ .......... do __ ._ 

Shipm<>nts, totaL ______ -·--·-- .. ____ ....... do ___ _ 
Hardwoods. ________________ ··-·--··-···-do. __ _ 
Softwoods ________________ ··-- ·--····-----do .. __ 

Stocks, gross (mill and concentration yards), end 
of month, tot.aL ................. mil. hd. ft__ 

Hardwoods. _____ .. --·-·········-··-···--do ___ _ 
Softwoods. _______ . __ . __ . __ ............... do._._ 

SOFTWOODS 
Douglas fit·: 

OrdC'rs, ne\v ______________ ---------------- __ do ___ _ 
Orders, unfilled, end of month ...•.... _ .... do .... 
Production _____ ----------- ___ --------- ____ .do ___ _ 
Shipments .. _____ ------·----·-··········---do ..... 
Stocks, gross, mill, end of month_ ........ __ do ___ _ 
Exports. total sawmill prodnrts ________ M hd. ft._ 

SawNl tirnher _____________________________ do ___ _ 
Boards, planks, scantlings, E:'tc ___________ do ___ _ 

Prier~. wholrsale: 
Dinwnsion, No.1 romwon, 2" x 4'', R. L. 

dol. perM hd. ft. __ 
Flooring, B an(l hrtter, F. G., 1" x 4", R. L. 

dol. per M bd. ft .. 
Southern pinc:E!) 

Orders, new . --------------········-·mil. bd. ft._ 
Orders, unflliPd, end of month ............. do ___ _ 
Production __________________ -----·--------do ___ _ 
Shipm('tJts _______________________ ··- __ -----do ___ _ 
Storks. 2TOf:S (mill and concrntration yards), end 

of month __________________________ mil. hd. ft.. 
Exports. tot:ll sawmill product.s ________ l\I hd. ft__ 

Sawed timh<•r .. -- ________________________ do .... 
Boanls, planks, scantlings, etc ____________ do ___ _ 

PricPs. wholpsalr, compositf': 
Boards, No.2 and hetter. 1" x G" x R. L. 

dol. per M bd. ft .. 
Flooring. nand better, F. 0 .. 1" X 4" X S/L 

dol. perM bd. ft._ 
Western pine: 

Orders, new __________________________ mil. bd. ft .. 
Orders, unfilled, end ofmonth _____________ do ___ _ 
Production. _______________________ --- _____ -do ___ _ 
Shipments. ___________________ -··_·-·· __ ... do. __ _ 
Storks, gross, mil1, end or month ___________ do ___ _ 
Price, wholf'salr, Pondrrosa, boards, No. 3 com· 

mon, !" x 8"- ________________ dol. perM bd. ft._ 

SOFTWOOD PL YWOODt 

Production ________ thous. of sq. ft.,%" equivalent __ 
Shipments ___________ ··-··-··-··-··-··-·----.do ___ _ 
Stocks, end of month ---··-·--·--·····-·-----do .... 

IIAUDWOOD FLOORING 

Maple, beech, and birch: 

60. 595 
243,479 

2,860 
620 

2, 240 
2, 882 

633 
2, 249 

8, 30(\ 
3, 201 
5,10!\ 

823 
811 
812 
7(\4 
948 

16, 455 
4, 984 

II, 471 

84.945 

124. 460 

599 
29.) 
708 
676 

1, 562 
11, .117 

I, .)29 
9, 98S 

82. 11:3 

158. 971 

614 
628 
462 
550 

1. 767 

82.65 

270,059 
272,669 
96,9Hi 

LUMBER AND MANUFACTURES 

54, :)26 
189,269 

2, 977 
GoO 

2. :n7 
3.043 

708 
2, 3:!.1 

8, 221 
3, J.\3 
5,06~ 

910 
888 
8!\0 
829 
97S 

22,029 
6. 69:l 

15,336 

84.665 

124. 460 

7.18 
320 
767 
7:l3 

I, 596 
9, :)45 
I, 327 
8, 018 

81.402 

159. 583 

610 
670 
426 
518 

I, 675 

83. r.J 

289, os:; 
290,689 
97,619 

62,1.58 
195, 457 

2, 945 
680 

2, 265 
2, 951\ 

741 
2. 214 

8, 211 
3,092 
5. 119 

862 
921 
848 
820 

1.007 
17,815 
6. 663 

11, !52 

84. 10.) 

12.). 105 

692 
350 
700 
662 

~:~it 
3.0lll 
4, 363 

81. 180 

159.706 

531 
657 
429 
444 

I. 660 

83.64 

302,975 
301,638 
99, 103 

4'1, 247 
238,076 

3, 288 
641 

2. 647 
3, 374 

786 
2, 588 

8.125 
2, 947 
5,178 

971 
925 
9:l6 
952 

I, 021 
22,393 
6,800 

t5,5!:m 

83. 405 

126. 2.12 

7.12 
356 
767 
746 

1, 655 
5,821 
1,621 
4, 200 

80. 675 

159.360 

!\86 
643 
.5.54 I 

550 
1, f)64 

84.07 

339,259 
338, 115 
100,073 

.18. 631 
219,381 

3, 521 
660 

2, Sill 
3, 589 

806 
2, 783 

8,090 
2, 801 
5, 289 

1,032 
925 
942 
978 

1. 018 
30,276 
14.691 
15, 58.1 

82.845 

127. 049 

803 
:l83 
810 
776 

1, 709 
5.12:3 I 
l,J:;g 
3, 984 

80. 487 

158. 748 

653 
665 
f\76 
631 

I, 709 

8!\ 00 

351, 91:l 
:l44, 257 
107, 562 

M,192 
242. 183 

3, 204 
545 

2, 659 
3, 311 

704 
2, 607 

7, 951 
2, 642 
5, 309 

814 
894 
88.1 
863 

1,008 
29,0fl7 
16, 24.> 
12,822 

79.009 

126, 3£1(', 

7:l9 
376 
754 
746 

1, 717 
5. 262 
I, 3;;5 
3, 927 

79. 439 

156. 604 

646 
6.)0 
f\29 
611 

I, 727 

85.04 

3!l4, :lo9 
33.1, 972 
106,057 

53, 76.1 
270,350 

3, 428 
622 

2.806 
3, 408 

688 
2, 720 

7, 739 
2, 576 
5,163 

847 
838 
883 
888 

1,002 
18,058 
7,1:)8 

10,920 

78.064 

126. 396 

709 
344 
767 
741 

1, 743 
5, 590 
1,126 
4, 464 

78. 748 

!56. 604 

718 
079 
746 
r,ss 

I, 5.)7 

84.92 

345,269 
:l4J, 083 
110,662 

53, 037 
253, 021 

3, 337 
674 

2. Gf\3 
3. 207 

647 
2, 560 

7, 851 
2, f>04 
5, 247 

811 
878 
7.51 
759 
982 

21,390 
12, 528 
8. 862 

77. 252 

126.08.5 

714 
306 
7!)4 
752 

I. 755 
7, 981 
2, fJJ9 
5,362 

iR. 227 

157.829 

714 
400 
761 
fi8.> 

I. !;33 

83.26 

54, 24.1 
246,389 

3, 437 
765 

2, 672 
3, 218 

6fJJ 
2, .1.57 

8,0!\8 
2, 708 
5. 3!\0 

693 
78fi 
789 
776 
995 

17,968 
7, 499 

10,469 

76.972 

126.085 

1. 770 
8, 5411 

810 
7, 739 

77.614 

157. 523 

664 
355 
782 
711 

1, 70! 

81.10 1 

281, 542 I 2.54, 756 
278, 267 l 2.13. 635 
113, 512 1 113, 871 

52.517 
253,650 

3. 470 
790 

2, 680 
3. 207 

627 
2, ,)80 

8, 314 
2, 871 
5, 443 

779 
746 
817 
806 

1,006 
24,986 
12,993 
11,993 

75.187 

12.1. 930 

6931 
2H9 
707 
711 

I. 7!\() 
3, 9.>2 
I, 105 
2. 847 

77. 703 

157. 52~ 

fi78 
:!42 
767 
fi\10 

1. 781 

i6. 11 

50,919 
243,520 

3, 536 
792 

2, 744 
3. 246 

6.10 
2, 596 

8, 587 
3.012 
5, 575 

826 
715 
8:!0 
848 
974 

24,422 
II, 842 
12,580 

74. 347 

125. 113 

(\60 
237 
767 
f\92 

I, 841 
4,662 
1,005 
~.657 

76. 545 

48,064 
220,633 

3,075 
718 

2, 357 
2, 869 

624 
2, 245 

8, 793 
3,107 
5, 686 

7.)3 
717 
758 
742 
991 

21,451 
9, 836 

II, 615 

• 73.122 

• 123 978 

623 
230 
673 
()30 

I. 8R4 
4. 901 
1,09~ 
3,803 

• 76. 549 

157.217 •156.298 

722 491 
:l80 317 
759 .183 
G84 554 

I. 856 I, 885 

70. 84 ' 70. 04 

z.sn 
r,:ls 

2, 2:{.~ 
2, 701 

5!\0 
2,151 

8, 9f>7 
8.194 
·\ 773 

798 
7.50 
753 
757 
987 

7:l.409 

]2:.. 612 

1, 97f} 

75. 66.~ 

1\47 
:\42 
-~12 
52:{ 

1,8H 

7(1_ (),lj. 

Orders,new ____________________ ..•..•.. Mbd.ft.. 3,800 4,300 4,850 4,525 5,075 4,150 5,250 4,275 4,400 3.300 3,975 3,575 .>,150 
Orders, unfilled, end of month. ____________ do____ 9, 650 9, 325 9, 650 9, 900 10,350 10,450 10,050 9, 800 9, 500 8, 4!\0 8, 100 7, 8.10 9, 2:JO 
Production ....... --------·--··---··--···--·do.... 3, 900 4, 000 3. 900 4, 200 3, 875 3, 500 I 4, 1.10 I 3,100 3, 950 4,100 4, 750 3, 775 4, :lOll 
Shipmeuts.-----·-····-·---·-········-····-do.... 3,650 4,000 3,550 4,250 4,125 4,050 5,150 4,350 4,300 3,850 3,925 3,750 3,82ii 
Stocks, mill, end of month_ ---·········----do.... 10,200 10, 275 10,550 10, 525 10,600 10,100 8, 950 1 8, 025 7, 650 7, 6.10 8, 500 8, 675 1 9,:100 

' Revised. v Preliminary. ' Series discontinued with August data. 
d'The fi~ures include a comparatively small number of •·other footwear" which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 

small differences hetween the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available hy 
types of uppers. 

$Revised monthly data for Jannary 1950-July 1952 are available upon request. tRevisions for 1952 appear in the August 1953 SURVEY. 
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1953 Unless otherwise stated, 8tatistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

1

1952 I 
Decem-- January I Febru-

ber ary I ~larch I April May June July 

LUMBER AND MANUFACTURES-Continued 

HARDWOOD FLOORING-continued 

Oak: 
Orders, new ____________________________ M bd. ft__ 73,232 89,979 87, 63g 98,269 84,222 65,466 62,004 n,043 
Orders, unfilled, end ofmonth _____________ do ____ 56,093 66,898 76,823 86.161 I 86, 584 77,419 62,965 RO, 034 
Production. _______________________________ .do. ___ 72,716 78,157 72,283 i 79,615 84,371 77, 825 79,466 81,390 
Shipments ________________________________ .do. ___ 67.982 78, 556 77,265 1 85,226 88.359 80,630 79,821 83,100 
Stocks, mill, end of month _________________ do ____ 76, 738 76,339 69,323 1 62,064 1 55, 268 52, 458 ! 52,083 50. 373 

I ' 

METALS AND MANUFACTURES 

IRON AND STEEL 

Foreign trade: 
Iron and steel products (excl. advanced mfrs.): 

440,042 Exports, totaL _____________________ short tons __ 328,091 283,903 313, 602 293,087 306, 774 285, 251 251,365 
Scrap ______ ------------ ________________ do .. __ 20,672 12, 147 24,012 16,033 I 17,417 17, 699 19,416 15,988 

I~~~~~s: _t_o_t~-1~ :~:: :::::::::::::::::::::: :~~:::: 205, 599 149, 371 136,349 181, 185 266, 2.54 261, 581 269,806 312,969 
8, 092 5, 254 10,846 10,185 11, 255 3, 138 15,032 22,083 

Iron and Steel Scrap 

Consumption, totaL __________ thons. of short tons __ 6,820 7, 008 6, 499 7. 321 6, 974 7,050 6,1\liii 6, 204 
Home scrap _____ ----------- ________ ------ .Ao.--- 3, 490 3, 579 3. 343 I 3, 724 3, .58.5 3. 572 3. 4~9 3, 295 
Purchased scrap. _____ ------- ________ ----- .do.--- 3,330 3, 429 3,156 I 3, 597 3. 390 3, 478 3, 176 2.909 

Stocks, consumers', end of month, totaL ..... do .... 6, 902 6, 632 6, 722 6, 569 6, f>94 6,603 6, 39o 6, 5()0 

~~~;;~~c;~~crail:~~~~::::::::::::::::::::::~~:::: 1, 322 1,314 I, 295 I I. 248 1, 295 I, 343 1,344 1, 451 
5, 580 5, 317 5, 427 5, 321 .5, 400 5, 260 5, 051 5,109 

Ore 
Iron ore: 

All districts: 
Mine production ___________ thous. oflong tons __ 3, 260 3, 387 3, 214 4, 113 9, 971 14,287 15, 368 15, 719 
Shipments ________________________ ------ _do .. -- 2, 970 2, 002 1, 909 2.181 10, 48f> 15,002 15,663 16,534 
Stocks, at mines, end of month ___________ do .... 5, 449 6, 824 8,149 10,031 9, 516 8, 851 8, .556 7, 739 

T~ake Superior district: 
Shipments from upper lake ports _________ do ____ 427 0 0 313 8. 404 13, 597 13.745 14, 497 
Consumption by furnaces ________________ do .. --' 8, 220 8, 293 7,396 8, 2.57 7, 764 8, 358 8, 056 8, 239 
Stocks, end of month, totaL _____________ do ____ 45, 172 37, 077 29,949 22, Of\5 21. 572 26, 247 32,070 38,8:29 

At furnaces .. ____ ------ ________________ do ____ 39,05.5 31,967 25, 741 19,026 18,816 23, 198 28,526 34, 4!3 
On Lake Erie docks ____________________ do ____ 6,116 5, 110 4, 207 3, 039 2, 757 3, 049 3, 544 4, ;{~() 

Imports ____________________________________ do ____ 746 681 576 576 780 966 1, 125 1,148 
Manganese ore, imports (manganese content) 

thous. or long tons __ 157 141 95 96 95 103 134 127 

Pig Iron and Iron Mnnufactures 

Castings, gray iron: 
Orders, unfilled, for sale _____ thons. of short tons __ 1, 316 1, 333 I, 332 1, 376 1, 30f\ I, 272 1, 246 1, 233 

Sl~~~~~~~s, :a:~:::::::::~::~::::::::::::~: :~g:::: 1,142 1,162 1, 136 1, 264 1, 277 I, 186 1, 196 1,056 
619 622 607 675 683 642 648 573 

Castings, rnalleable iron: 
Orders, unfilled, for sale .. _--------- __ short tons __ 173, 494 174,809 175,088 177, 776 17-1, 514 lliO, 387 !51, 016 137,251 

SJ~~:?;,:J~s,_ ~~:~:::::::::::::: ::::::::::::: :~g:::: 80,680 87,249 86,515 94, 481 95, 923 82,050 86, 5H 77, Ill 
50,485 .53, 272 51,963 .17, 025 57, 757 48, 011 50,819 45,413 

Pig iron: 
Production __________________ thous. of short tons __ 6, .510 6, 564 5, 882 6, 677 6, 231 6, 587 6, 373 6, 51() 
Comumption ___________________________ -_.do.--- 6,367 6, 478 5, 832 6, 577 6, 231\ 6, 546 6, 251 G. 249 
Stocks (consumers' and suppliers'), end of month 

1, 876 2, 298 tlwus. of short tons __ 1, 9tH 1, 852 1, 884 I, 895 I, 887 1, 9i7 
PricE's, wholesale: 

Compositeci'-----------------dol. per long ton. 56.31 I M. 73 54. 73 5·!. 7:l 54. 73 54. 73 54.80 56.22 
Basic (furnace) ____ -- __________ ---------- .do .. -- .54.50 54. 50 .54 .. )() 54.50 54 .. 5() 

i 
.54. 50 54.50 50.00 

Foundry, No.2, f. o. b. Neville Island __ do ____ 55.00 5.5. 011 55.00 55.00 5.5. 00 55.00 55.00 56.50 

Stf"f·l. Crudf" and Semintanufactures 

Steel castings: 
Shipments, totaL ____________________ short to us __ 161,783 167, 211 175, G7tl 182, 181 179,61.5 16.5,649 164, o65 139, 577 

For sale, totaL __ ------------------------ .do ____ 122,166 12fl, 819 137, 592 141,873 140, 051 126, 380 125, 934 105,687 
Railway specialties ____________________ do ____ l 2.5, 972 20, 752 33, 156 34, 364 34, 035 29, 552 30,381 22, 925 

Steel forgings: 1 i'· 197,2\)J :1,081,83~ !1 239,057 11. J3o. :14:1 Orders unfilled, totaL ________________ ---- .do __ --11, 207, 0.58 1, 200, 550 I'• 199, 151 i,080,5H2 
Slnpments, for sale, totaL ______ --------- .. do __ --~ 180, 5~8 183, 54.5 183, 709 200, !.i2 196, Hl 191,189 JR.\, :Jc:l lS;), 2~8 

Drop and upset_ _________________________ do____ 133,8.11 137, 221 135, 682 147, 701 I 140, ,jJf) 134,686 13~. ~))-;() ll2, g.;;; 
Prrss and open hammer __________________ do ____ 

1 
46,087 46,324 48,027 ,\2, 451 I .O!'i. 931 5ti, 503 52, 7t:1 42, 440 

I 
Steel ingots and steel for casting" I I 

Prodnction __________________ thous. of short tons __ 9, fi91 9, 898 8, 933 10, w.; ' 9, 54li 9, 997 9, ~04 9, 27G 

P(•rcPnt of capncityt---------------------------- lOii 1)9 99 102 i 9G 100 97 B:l 
PrirL'S, wholrsale: I 

Composite, finished steeL ___________ dol. per lh ... . 04tl8 . Ol9S . 0198 . 0498 
I 

• 04\18 . 0501 . 0513 . 0.124 
Stcd hill<~ts, rC'roHing (producing point) l I 

dol. per short ton __ 59.00 59.00 59.00 59.00 1 59.00 2 t12. on '69. 00 2 7'2.00 
Structural steel (producing point)-- .. dol. per lb .. \ . 0420 . 0420 . 0-!20 . 0420 . 0420 2 • 0413 2 . 0413 ' .ons 
Steel ·:crap, heavy melting (Pittsbur~h) 

1 44.00 44.00 44.00 44. 00 44.00 ;39. 50 40.50 14.50 dol. per Jon~ ton_ .
1 

Steel" 1\fanufacturcd Products I 
I 

Barrels and <lrums, ste<~l, heayy types: 1 

"1, 949 5, 174 5, 052 4, S7'3 4. 801 4, 393 4, 459 3, 901 Orders, unfilled, end of month _______ thousands __ 
1 Shipments ________ -- _________________ .---- .do __ - -
1 

2, 046 I, 798 1, 670 1, 981 2, ons 2, 051 2, 086 1, 97:1 
Stocks, end of month _______________________ do ____ , 48 62 63 IB 90 81 90 l17 

February l!)G4 

I August I Septem-1 October I N ovem-1 Decem-
ber her her 

I 
74,238 73,874 76,085 68,178 I 70,910 
54,735 52. 88.5 50,082 46.5841 47, 688 
78,243 81,474 86,213 76,703 81,218 
79,537 79, 581 84,572 73,9241 71,221 
49,079 50, 971 .52, 612 55, 391 64,149 

I 
1----------233.702 243, 571 270, 433 277. 137 

35.513 25, 477 30,041 3ti. Oo5 
272, 106 241, 726 210, 8~0 190,0.54 

:----------

18,669 14, 438 7,104 9, 897 ----------

6,314 6, 043 '6, 304 p 5, 6i3 
3, 386 3, 362 --- ----------
2, 928 2. 681 ----1----------
6, 893 7, 0:\3 '(\, 780 '6, 815 \ 1, 567 '1, 638 
5, 327 '.5, 395 

15, -173 15, 143 12,290 1\, 392 
16, 284 15, 457 13,512 6, 998 

6, 943 6, 614 5, 396 4, 800 

15,237 13,214 11,538 5,300 0 
8,150 7, 699 8,131 7, 522 7, 022 

45, 579 51, 767 55,699 '54,9>ii 48, 8\.i 
39,988 44, 612 47.419 '46. 896 41, 145 

5, 591 7,11\.5 8, 2);0 8, 08.i 4,671 
1,109 1, 137 1,085 965 

89 90 134. 71 

1, 223 1, 170 1, 076 9i7 
1, 069 1, 106 I, 142 1, 0114 

589 612 650 564 

120.801 114, 523 104,046 93. ].)(; 
73,85-5 74, 333 73, 473 63, 435 
45,415 45, 466 45,5Vl 37,500 

6, 472 fl, 202 6, 49S o, 1)()3 5, 779 
6, 3.53 6, 021 6, 421 p 5, 91)3 

2, 368 2, 511 '2, 527 p 2, 6(;0 

56.23 56.10 56.03 56. o:J 56.03 
50.00 56.00 56.00 c·l6. nn p 56. 00 
56.50 56.50 56. 50 ~f). 50 p 50 .. 10 

141.340 13.), 303 140, 702 114, oss 
107. g 11 102. 880 106, 788 81,94,5 

2ii, 026 21, 108 r 2.), 354 17, 7S4 

~97-t.1.~3 882, 034 r 7P;,523 741, f\.11 
3 tF~o •. ~12 153, 173 },};), jj'}. 1-H.Ill/ 
3 110, 92fl 110, 30.5 ll2. 8l]:l 103. 6fi2 

3 39, 5Sfi 42. 8G8 42. IJ!)~l 40.9.55 

s.n:•o 9, 40!) 8, 883 9, .!f.n 7. U4 i 
94 92 95 SIJ 

• 0524 . 052-t . 0.524 . flS:24 . 0t)2~ 

? 72.00 2 72. O•J 2 i2. 00 '72. ()0 ,, ~ 72. Of) 
2 . 04:l8 ' . 0438 '· 0438 '· 0!3S J'2 . 0438 

45. 50 40. 50 ~lf1. 50 3!i. :,u '3:l. 50 

4, 013 4, 0~12 :], 748 3. 404 3. 2:n 
I 2,026 1, i/.10 2, !Ill 1, 8-:~ 2, 003 
! 94 120 84 ~8 78 

T HPvio::p(l, p Pn.>litPin:!ry l t:L'P notE' 1ll:1rkt>cl "cf'' for this p:~ZP. 2 D:ltcllw~?innill!! :\1:1y 19,1''1 l"l'!'rf'Sf'llt qur)tltiOtl<.; for t1 s:lbstltutf•d s{)rit•:;:. 3 nat:l t'f'f-(inn!TJ0.: Angll~t rg.~;j t"C'pr<-'S'll 
estirn::tPd indnstry totals h~l~f·d on forp' ~hops whose shipmrnL' i11 1\•fJ :wrmmtt~cl for on'r fH' percrnt of ~D~al ~hipnF'nt:--: rarliPr d:tt:l :1n• t'Stimnttl(l totals ha~f'd on n di/Tt•rr•nt ~ampk. 

ci' Beginning January 1953, new weighting factors have been introduced and delivered prices elirninoted. Quotations comparable with earlier prices may be derived by adding $1.5S (plu 
;.1 \·ery small adjustment for any freight~ratt• increases) to the stated prices. 

)For H!l\3, percent of capacity is calculated on annual capacity as of January I, 1953, of 117,547,470 tons of steel; 1952 data are based on capacity as of January I, 1952, of ltl.,,.1.,7,670 tons. 



February 1954 

Unless otherwise statede statistics through 
l9S2 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

IRON AND STEEL-Continued 

Steel~ Manufactured Products-Continued 

Cans, metal. shipments (in terms of steel consumed), 
totaL ____ -------- ________________ .short tons._ 

Food _____ ---------------------------- ___ do __ __ 
Nonfood. ______ ------------------------ .. do __ __ 

Shipments for sale __________________________ do __ __ 
Commercial rlo:mres, production _________ million~--
Crowns, prodtiCtion ______________ thousand gro.s .. 
Steel products, net shipments: 

TotaL._________ __ _________ thous. of short tons .. 
Bars, hot rolled-All grades _______________ do __ __ 

Reinforcing ____________ do __ __ 
Srmimnnufactures ... _____________________ do ___ _ 
Pipe and tubes __________________________ do __ __ 
Plates _____________ ------------- _________ do .. __ 
Rails ___________________________________ do __ __ 
Rheets _______ ... ____ ------------------ ____ do __ __ 
Strip-Cold rolled _____________ ---- ______ do .... 

IT ot rolled .. ______ ------------ _____ do ___ _ 
Rtrnrtnml sh:11w~. hravy _________________ do ___ _ 
Tin nlatr and terneplate _________________ do __ __ 
Wire and wire products ___________________ do __ __ 

:'IOONFI,RROUS METAI.S AND PRODUCTS 

Alnminnm: 
Production, primary _________________ short tons __ 
Tmnorts. hnnxite. _____________________ long tons __ 
Prier, whole.ale, scrap castings (N. Y.) 

dol. per lb .. 
A Inminum fahricaterl products, shipments, 

totq!_ _______________________________ mil. or lh __ 
f'n~tin!!~ __________________________________ do ___ _ 

Wroueht nroduct<. totaL _____ ------------ .. do __ __ 
Plnte. shrrt. and strip _____ ---------- ____ .do __ __ 

Jlrass <hret<, "·holesale price, m!IL ...... dol. per lb .. 
Conprr: 

Pro<luetion: 
Mine production. recoverable copper 

short tonS; __ 
Crnde (mine or smelter, including custom in-

take) _______________ ------------- .short tons .. 
Rrfin?d _____________________ -------- _____ do ___ _ 

Drli,errlf'~. rrftnr<i, rlomPstir _______________ do ___ _ 
~toeks. refined. end ormonth ______________ flo __ __ 
Exports, refined and manufactured ________ do .. __ 
:mnorts. totaL _____________ ------------ ____ do __ __ 

TTnr0finrrl, including scrap ______________ cto ___ _ 
Rcflnc<l ________________________________ .flo ... _ 

Prier, wholrsale, electrolytic (N. Y.).dol. per lh __ 
Lrafl· 

Orr (lea<l content): 
'!\finr nrorlurtion ___________________ short ton~--
RPf'f'ipts hy ~meltrrs, domestic ore _______ do ___ _ 

Refiner! (nrimary refineries): 
Proctnrtion ______________________________ do ___ _ 
Rhlnmrnts (domestic) ____________________ flo ___ 
Rtocks. end or month ___________________ .do __ __ 

Prier, "·holesalr, pie. dcsilverized (N. Y.) 
rlol. per lh __ 

Imports, total, except mfrs. (lead content) 
short tons __ 

Tin: 
Prorluetion, pig§ ______________________ long tons __ 
C'onsumption, pig, total§ ___________________ flo __ __ 

Primary§ ________________________________ do ___ _ 
Rtorks. nig, end or month, total§ __________ oo __ __ 

On\·rrnmf'nt~----------------------------(Jo ___ _ 
Tnrln<trial § ______________ ---------------_do ___ _ 

Imnort~: 
Ore (tin eontent). ________________________ do __ __ 
Jlnrs, hloeks, pi~•. etc ___________________ do __ __ 

Priee, wholesale, Straits (N. Y.) _____ dol. per lb __ 
7inc: 

"l\finP production of recoverable zinc ___ short tons __ 
Rlah zinc: 

Production _________________ -------- ____ .do ___ _ 
Rhinmrnts, totaL. ____________ --------- .. do. ___ 

Dome•tic. __________________ ----------.do ___ _ 
Rtoeks. end of month. ___________________ do __ __ 

Price, whole•ale, prime Western (St. Louis) 
dol. per lb .. 

Imports, total (zinecontent\ __________ short tons __ 
For smf'lting, refining, anrl exporL ________ do ___ _ 
For domr"tic consumption: 

Ore (rine content) _____________________ do __ __ 
Jllocks, pi~s. etc _______________________ do __ __ 

IIF:ATING APPARATUS. EXCEPT 
t:LECTHIC 

Hnctiators and convrctor~. cast iron:<Jl 
Shipments _________ -------------· tho us. of sq. ft __ 
Stocks, end of month ______________________ do __ __ 

Oil hnrnrrs: t Shipments ______________________________ nnm bcr __ 
Storks, end of month _______________________ do __ __ 

r RPVi"if'd. p Prdim inary. 

SURVEY OF CURRENT BUSINESS 

I I952 I 
Decem- Febru- . 

ber January I ary I March I Apnl May June July 

I953 

METALS AND MANUFACTURES-Continued 

256,739 
158,612 

98,127 
219,682 

1, 13~ 
'27, 012 

7,105 
81)5 
211 
395 
857 
720 
153 

I, 843 
179 
19f> 
422 
373 
454 

83,419 
334, 147 

.0750 

232.0 
53.3 

178.7 
1m. 7 

• 402 

75, 764 

85, 239 
11:1, 9fi5 
143. 088 

58, s.os 
16, 2!)7 
70,150 
24.381 
4!i, 769 
• 2420 

29, 542 
32, 769 

48,651 
39,370 
43, 560 

. 1413 

85, 133 

4, 027 
6, 965 
4. 499 

25,998 
13,26.0 
12, 728 

3, 277 
7, ISO 

I. 2147 

49, 789 

81. 3fl3 
77, 3.52 
71, 17.5 
87,160 

. 1250 
27, 232 

I, 532 

3, 686 
22,014 

2, 590 
3, 81)9 

53, 272 
46, 781 

269, 597 
167,764 
101,833 
227,068 

1,186 
26, 616 

7,068 
853 
146 
3.os 
832 
714 
166 

I, s.oi 
190 
203 
418 
433 
458 

89,895 
294,415 

.0750 

243.6 
.oil. 6 

187.9 
110. 7 
. 402 

r 77, 512 

81,625 
108,010 
12.1, J:l3 

59,836 
8. 079 

50.05.1 
23.1)01\ 
26, 549 

. 2420 

30,660 
30,697 

47,295 
35, .029 
52,760 

. 1419 

48,002 

4, 250 
7, 410 
4, ~og 

22, .104 
10, 589 
11,915 

3, 862 
7, 703 

1. 2150 

54,03.1 

81.994 
80,679 
77,573 
88,475 

. 1259 
27, 658 

911 

6, 804 
19, 913 

2, 634 
4, 044 

49,026 
49,\115 

252,084 
151.200 
!00. 884 
21.5, 587 

1,138 
24, 696 

6, 533 
779 
156 
335 
804 
fi59 
148 

1. 69.5 
167 
183 
395 
373 
435 

92, 04\l 
283, 5!)9 

.0825 

240.7 
54. g 

18.1. 7 
109.2 

. 402 

r 72,317 

8:l,ll53 
101, 5:l8 
117, 204 
60,944 

6, 030 
62,360 
33,204 
29,156 

• 2497 

29,458 
30,388 

41), 42:1 
36, ~11 
58,949 

• 1350 

42,144 

3, 592 
7, 012 
4, 44] 

19, 433 
8, Oo:l 

11, 430 

4,101 
5, 251 

1. 21:,0 

49, 50fi 

76,899 
71, 710 
67, 729 
93, 664 

• 1148 
27, 475 

984 

7, 837 
18,654 

2,1121 
4, 028 

45, 345 
58,324 ' 

279,372 
161,854 
117,.118 
238, 914 

I, 296 
27,627 

7, 437 
894 
173 
415 
902 
707 
168 

I, 982 
205 
210 
416 
448 
471 

104, 460 
350, 094 

.0995 

273. 7 
59.4 

214.3 
127. 1 
. 429 

'so. 886 

101,825 
ll2,1Jlll 
133, 462 
ss. 807 I 
8, 64.1 

52, :l97 
20, 491\ 

3\~~~ 

30,715 
32, 660 

47,993 
42, 242 
62, 371 

.1340 

36, 410 

4, 071 
7, 788 
5,162 

17, 629 
5, 20() 

12,423 

4,5n 
6. 68f> 

I. 2140 

51, 803 

83, 485 
77, 2~5 I 
72,388 ', 
99. 864 ! 

.1103 
54, 767 
3, 859 

29.020 
21,888 

2. 4:35 
4, ()25 

304, 201 
174,879 
129, 322 
255, 358 

I, 338 
27,772 

7,162 
838 
1.55 
3.57 
880 
650 
150 

2, 007 
194 
206 
414 
442 
447 

102,071 
3.55, 895 

.0924 

281.0 
61.6 

219.4 
129.2 
.429 

T 79, 706 

9.5, 890 
n:J. 7R2 
1-11. 3S2 

4R. 3R2 
6, 1).11 

71,110 
:39, 573 
:n, !i37 

. 29\lll 

31, 137 
31, 5,17 

46,7291 
3\J, 487 
69,608 

• 1268 

42, 810 

3, 968 
7,ii811 
5, I\J2 

16, 029 
4, 402 

11, fi27 

1, 911) 
7, 229 

1.0111 

51,33,\ 

80,459 
86, 043 
78, 211 
94, 280 

. llOO 
51,609 

473 

2fJ, 601 
24, 535 

I, 740 
5, 310 

o:l, 904 
78, 784 

304, 743 
177,976 
126,767 
259,360 

1, 307 
29,317 

7, 209 
873 
!59 
352 
828 
698 
161 

2, 003 
187 
214 
417 
459 
449 

105,464 
345, 619 

.0838 

266.7 
57.6 

209. I 
123.6 

. 429 

' 80, 850 

9:3, 197 
117, 929 
146, 215 
52, 762 
8, 660 

07,098 
32,132 
34, 966 

. 2968 

29,051 
28, 793 

43, 187 
48,914 
63. 879 

.1275 

43,612 

3, 286 
7, 562 
4, 985 

13, 592 
2. 135 

11, 457 

2, 017 
6, 739 
. Hi46 

47, H40 

82,422 
84, 250 
7.5, 648 
92, 452 

.1100 
75, 80S 

338 

47, 708 
27, 752 

1, 821 
6, 745 

54, 173 
86,387 

357, 201 
220, 481 
136,720 
3ll, 009 

1, 348 
31,605 

6, 950 
843 
!57 
329 
847 
614 
162 

I, 924 
190 
210 
397 
441 
426 

104, 152 
427, 849 

.0936 

261.8 
56.8 

205.0 
121.3 
. 429 

'73, 635 

84, 948 
127. 291 
139,300 

.58, 126 
7, 278 

81,341 
40,391 
40,950 

. 2969 

28,472 
30, 753 

36,880 
44, 140 
56, .569 

• 1341 

45,918 

3, 245 
7, 508 
4, 989 

13,391 
1, 935 

II, 456 

4, 230 
.1. 495 
. 9295 

46,413 

81,617 
76, 784 
72,612 
97, 285 

.1100 
102, 632 

143 

64,206 
38, 283 

2, 4771 9, 085 

74,416 
86, 635 I 

446.772 
299,306 
147,466 
407, 362 

1, 281 
30, 752 

6, 583 
794 
166 
295 
801 
587 
156 

I, 91i7 
!51 
161 
414 
40.1 
328 

109,285 
390. 184 

.1000 

254. I 
51. 7 

202.5 
123. 5 

• 429 

'76, 492 

88,063 
122.036 
104,481 

77,100 
13. 317 
fiG. 200 
48. 201 
17. 99!J 

. 2969 

26, 444 
27,339 

40,210 
3.0, 652 
61,017 

. 1368 

30, 796 

3, 151 
6, 580 
4. 329 

16,932 
4. 935 

11, 997 

2, 708 
5. 821 
.8!63 

42, 252 

80,825 
74, 204 
69,498 

103,906 

.1100 
66, 834 

182 

41.600 
25,052 

2. 591 
8, 404 

79, 735 
81,190 

S-33 

I August I Septem-1 October I Novem-
ber ber 

DC'ccrn­
ber 

.106, 21.5 
360,564 
145,6.11 
457,387 

1, 260 
29, 155 

6, 4J9 
750 
148 
252 
778 
586 
150 

I, 921 
188 
19.5 
391 
390 
378 

110, 545 
442,171 

. 0900 

241.4 
50.9 

190.5 
117. 9 

. 429 

'75, 581 

8+,953 
108,97-1 
106, 985 

78. 825 
18,848 
48,466 
32,205 
16,261 

. 2961 

26,164 
27, 709 

38. 022 
40.836 
58,103 

• HOO 

41,234 

2, 798 
6,fl19 
4, 257 

2~: ~~~ 
12,804 

1, 214 
6, 992 
. 8068 

41,034 

3:1.241 
69.250 
65,450 

117, 897 

.1098 
54,950 

49 

38,882 
16,019 

3, 345 
7, 909 

9S, 622 
77, 821 

484,561 
3~6. 645 
137,916 
432, 830 

1, 226 
27, 244 

6, 401 
723 
163 
232 
833 
58G 
Hl2 

1, 864 
191 
192 
393 
3~0 
349 

109. 333 
402, 340 

.0900 

237.5 
53. 7 

183.8 
lll.9 
. 417 

r 75. 442 

Sll. 748 
11~. 760 
101, 886 
72,907 
17, 465 
58. 3.o3 
48.938 
9, 415 
.2962 

zr,. 526 
27, 637 

42. 154 
41. .198 
.58, -190 

.1374 

22,031 

2. 9H2 
G, 855 
4. 276 

2:l. 466 
10. 43G 
13. 030 

I. 910 
5. 372 
. 8231 

39,037 

81, 211 
57, 547 
55, 1G7 

141, 561 

. 1018 
53. 4-lr. 

124 

42.052 
11, 2HO 

368.917 
239, li I 
129, SOil 
329, 545 

1, 282 
24, HH 

6, 727 
7.58 
161 
232 
864 
644 
164 

2,003 
194 
ISO 
442 
361 
329 

10q, 21!1 
363, 945 

. 0825 

'241. I 
'55. 4 
185.7 
ll:l. 6 

. 417 

'80, 005 

92,435 
12fi, 138 
llO. 519 
84. 3():l 
18,870 
51.095 
35. 351 
15. 744 

. 2960 

2fi. 740 
27,934 

-14.741 
44,087 
58, 236 

. 1350 

34, 107 

3,011 
6. !i!Q 
4. 001 

'211. 164 
1:1, OSii 

r 13,078 

2, ::)7() 
6,388 
.8085 

38. (,70 

84. o:11 
fi7, 17.1 
f)f),470 

1.18, 417 

. 1000 
HI, 5:12 

325 

51,095 
10, 112 

3. 33(\ 3. 840 
i, 152 G, 327 

100, 9.1.5 ' I 03. 49:1 II 

67, 613 ' 71. fi87 

315,09,1 
190,967 
124,128 
280,843 

1,097 
22,378 

5, 904 
633 
140 
100 
72R 
609 
182 

1, 708 
1r.9 
!51 
443 
3o:J 
270 

105, 63f> 
400,077 

.099r. 

'200. 2 
51.4 

'148 8 
8\J. 4 
. 417 

75, 11l5 

r 85,724 
119, no 
100,908 

9:J, 274 
15,827 
32,414 
26.011 
6. 403 
. 29H5 

24, 671 
2(), 90-! 

52. 5H2 
43, 234 
67,494 

. 1350 

3\J, 873 

2, 964 
5. 821\ 
3,698 

28, 41l0 
If>. 717 
12, 743 

3,:320 
5.01i7 
.8:?HJ 

36,460 

'7.1, ~91 
r (\~. m-:5 
r ft3,G17 
IHfi, ti2;l 

.10110 
48, .\38 

2. 831 

31i,l98 
9, 509 

I, 134 
21,972 

110,291 

. 1033 

149. 1 
91.2 

P. 4J7 

77, 109 

88, 34f> 
12:l, 29G 
Il2, 244 
89,193 

.2967 

2!l, 31!') 
28,812 

48, 687 
35,007 
81,152 

. 13.10 

37. 745 

. 84HI 

37.745 

79. 1]() 
oa, R9n 
55. 4~7 

180,84:3 

. 1000 

2. 7821 _________ _ 
5, 986 ----------

r.2.010 1----------
65, 23S ----------

§Substituted ~<'rirs. Com riled by the U.S. Department of Interior, Bureau. of Mines: monthly data beginning January 1951 are available upon request. Government stocks represent 
ttw~r a\·nilnh!r for industrial nsf'. 

Q"Datn. hC'ginning June 19.53 are compilPd by The Institute of Boiler and Radiator .Afanufacturers and n~prescnt substantially compldt· eovrragr of shipmrnts of cast iroil ra(lintors and 
con Vf'f't nr<.::. 

tR('\"i:-..ioPs for January-July 1952 an' ~hown in a footnote on p. 8-:n of tbr January 195! Sl'RVEL 



S-34 SURVEY OF CURRENT BUSINESS February 195-! 

UnJess otherwise stated~ statistics through 1
195

2 ~---,,------,-----,----,-----,---1_9T5_3 ___ -,-----,-----,------,----, 
1952 and descriptive notes are shown in the _D___ I F b I I I I I I 
1953 Statistical Supplement to the Survey ';;i:"" January ~r~u- ~larch April May June July August Se~~;m- October Nobve~m- Dbceerm-

METALS AND MANUFACTURES-Continued 

HEATING APPARATUSd"-continued 
Stoves and ranges, domestic cooking, excl. electric: 

Shipments, totaL _____________________ .number __ 
Coal and wood ___________________________ do ... . 
Gas (incl. bungalow and combination) ... do ... . 
Kerosene, gasoline, and fuel oiL .......... do ... . 

Stoves, domestic heating, shipments, totaL .. do ..•. 
Coal and wood .. ___________________________ do .... 
Gas ___ ~ ____________________________________ do ___ _ 
Kerosene, ga_~oline, and fuel oil _____________ do ___ _ 

Warm-air furnaces (forced-air and gravity air-flow), 
shipments, total .. --------------------number __ Gas. ___________ . ___ . ___ . ___ . ___ . __________ .do ... . 

OiL _______________ . ___ .. _ ..• __ ._ ........... do ... . 
Solirl fueL ___________________ -------- ______ .do. __ _ 

Water beaters, gas, shipments• _______________ do .... 

MACHINERY AND APPARATUS 
BlowC'rs, fans, and unit_heaters, quarterly: 

197, 118 
8, 911 

178,706 
9,501 

197,416 
36.401 

115. 821 
45,194 

f\4,882 
33.896 
26,1f\3 
4, 823 

184.269 

Blowers and fans, new orders ....... thous. of doL. 3~, 117 
Unit heater group, new orders .. ___________ do.... 16,62.5 

Foundry equipment (new), new orders, 
net _______________________________ .. 1937-39=100.. 343. :3 

Furnace~. industrial, new orders, net: 
Electric processing __________________ thous. of doL. 1. 634 
Furl-fired (except for hot rolling steel) ...... do.... 3, 235 

Machine tools: 
N<'W orders .. ______________________ 1945-47=100.. 22fi. 2 
Shipments. ________________ -~- ____________ .do.___ 355.0 

Pump~ • ..-tf'flm, power, centrifugal and rotary, new 
orders __________________________ .. thous. of doL .I 6, 575 

1'raet1Jrs (P\('t•nt rrnrden), quartC>rly:* I 
f'hi"JtH'Pts. totalO--------------------- .. do .... l 192,3H9 

"·lwPl type (t•xrl. contractors' off-hir!:hv;ay) 
tlwus. of <loL _ 107,9:12 

Track1aying ______________________________ do____ 75,:340 

ELECTRICAL EQUIPMENT 
llattrries (automotive replacement only), ship-

ments .. ______________________________ thousands.. I, 975 
Domestic electrical appliances, sales hilled: I 

RPfrigcrators, indext ______________ .1947-49= 100. _ 74. 8 
Vacuum cleaners, standard type __ . ____ .number._ 249. 0~2 
Washers ___ .. ______________ -------- ______ .. do.___ ~17. 914 

Radio sets, production§___________________ do .... 21,498,258 
Television SPts (incl. comhination), production~ I 

187,745 
8, 723 

170,675 
8, 347 

145,700 
12, 061 
57,487 
76, 152 

57,778 
31,426 
22,101 

4, 251 
191. 754 

301.0 

1,650 
3, 540 

255.8 
361.6 

5, 752 

1, 571 

93.3 
2.o5, 886 
282, 453 

1, 093, 142 

205,872 
8,089 

187, 702 
10,081 

124, 334 
11,735 
60,568 
52,031 

5.0,368 
29,815 
21, 6f\2 
3. 891 

196, GO! 

257.3 

1, 672 
3, 996 

282.1 
354.5 

6, 521 

1, 162 

!Of\. 0 
246. 007 
333,601 

I, 192, 439 

228,602 
8, 125 

210,048 
10. 429 

147, 598 
17, 218 
78, 544 
51, 836 

64, 115 
32,748 
27, 353 

4, 014 
211, 404 

41.857 
12, 223 

396.7 

1. 301 
3, 607 

~27.0 
375.9 

8, 255 

278, 227 

182, 3~(\ 
84, i95 

I, 202 

107. 6 
329, 294 
3.o~. 972 

11,549,203 

238,851 
7, 420 

220,939 
10.492 

137, 623 
20,782 
72,366 
44, 475 

67. 543 
37, 260 
26,812 
3, 471 

211, 405 

303.0 

1, 796 
3, 017 

276.8 
372.7 

7, 758 

I, 245 

95.7 
268, 548 
294,960 

1, 158, 936 

197, 483 
5,075 

181,682 
10, 726 

154,965 
25,503 
78, 136 
51,326 

70,814 
37,755 
28, 297 
4, 762 

185, 87:l 

294.4 

1, 799 
2, 609 

246. 4 
356.0 

4, 629 

1, 455 

80.5 
2.o2, 404 
295,393 

I, 108,991 

179.651 
5. 43fi 

167.070 
7. 14f\ 

216.485 
27.fl17 

11f\, 0.59 
72,809 

92. 294 
49,314 
36,296 

f\, ()84 
172, 243 

51, 158 
14,823 

446.8 

2. 095 
2, 550 

273.4 
342.2 

5, 690 

285,078 

175,667 
9:3,086 

2,004 

88.3 
197, 50f\ 
:3!3, 005 

11,163,831 

171, 491 
5, 796 

159,515 
6,180 

297,809 
47,056 

153, 104 
97,649 

90,953 
46,939 
38, 318 

5, 696 
170,356 

440.8 

2, 241 
1, 983 

247.3 
267.6 

5. 533 

2, 528 

87.0 
1.o9. 446 
23~.191 
674,459 

203, 752 
7. 006 

187, 515 
9. 231 

396,268 
51,841 

221, 532 
122, 895 

109, 172 
54,014 
47,210 

7, 948 
159, 730 

633.3 

1, 711 
5, 454 

286.9 
299.6 

4, 836 

2, 707 

63.0 
188, 536 
296,589 
991,637 

227,248 
9, 636 

209, 249 
8, 363 

479, 103 
f\7, 332 

239,419 
172, 352 

126, 181 
59, 73f\ 
56,280 
10, lf\5 

171, 779 

40. 36g 
16,959 

317.2 

834 
3, 003 

22R. 7 
328.3 

4, 845 

206,541 

112,025 
84,615 

2,852 

62.0 
227, 2fi3 
349,342 

11,216,525 

number .. '921, 086 
Insulating matPrials and relatPd products: 

719, 234 730, 597 I 810, 112 567, 878 481, 936 I 524, 479 316, 289 603, 760 I 770, 085 

Insulating materials, sales hilled, indext 
1947-49= 100.. 176. 3 

Fiher products: 
Laminated fiber products, shipments(!) 

thous. of doL 
Vulcanized filler: 

Consumption of fiher paper _____ thous. of lh __ . 
Shipments of vulcanized products 

thous. of doL_ 
Steel conduit (rigid) and fittings, shipments 

short tons __ 
Motors nnd !H·nerators, quarterly: 

New orders, indext .. _______________ 1947-49=100. 
Polyphase induction motors, 1-200 hp:, 

'<r·w orders ______________________ thous. of doL 
Billings. _______________________________ .. do .. _. 

10,196 

4.198 

1, 671 

2ii, 780 

157.8 

~6. 904 
36,541 

174. 2 

10,427 

4, 466 

176. 5 

10,609 

4. 360 

1, 72fi 1, 791 

21, 946 23, 188 I 

---------- ----------1 
----------::::::::::1 

190.2 

11,072 

4, 843 

1, 895 

26. 058 

!56. 8 

41. 127 
39, 639 

189.1 

11, 322 

4, 701 

1, 882 

22, 182 

173.9 

10, 268 

4, 452 

1, 999 

22, 206 

174.4 

10,299 

4, 673 

1, 870 

24,605 

186.0 

46, ~19 
45, 8fl3 

150.0 

8, 872 

4, 033 

1, 645 

31, 497 

153. 0 

8, 505 

4, 197 

1, 720 

14,874 

Direct current motors and generators. 1-200 hp·. , 

i{il!Yn~~c~~ ~ ~ ::: :::::::: :: ::::::: ~~~-'~~--0~~~::: i 8.807 
10, 152 

I 
---------- ----------1 
----------~--------··[ 

7. 512 
8, 858 1::::::::::::::::::::1 1~;g~! 1::::::::::::::::::::1 

PETROLEUM, COAL, AND PRODUCTS 

-----~~~-L_thous. of short tons__! 3,178 
cers' storage yards, end of month I 

thous. of short tons .. I, 709 
___ . ____ . ___________________ .do .... 166 

I 

Anthracite: 
Prodnrtion __ _ 
Stocks in produ 

Exports _____ __ 

osite 9 _________ dol. per short ton .. I ________ .. 
estnut, f. o. b. car at mine __ do .... ! 16.013 

Prirt's.: 
Retail, romp 
Wholesale, ch 

Bituminous:d" 1 

____________ .. thous. of short tons .. ! 
umption and retail deliveries, total 

tho us. of sbort tons._ 
nsumption, totaL ___________ do .... 

~\~~~~~-~!~-::=====:=::========:~~====~ 

Production __ __ 
Industrir.1 cons 

Indnstrial co 
Beehive co 
Oven-coke 
Cement mi 
Electric-po 
Railways ( 
Steel and ro 
Other Jndu ~~~?f~~r~ ~ ~ ~~ ~~~~ ~~ ~~ ~~ ~J~~~ ~~I 

Retail delive ries. ------- ------------------do .... l 

42,906 

41, 345 
34,049 

676 
8, 934 

781 
10, 414 
3,046 

698 
9, 500 
7, 296 

2, 626 2, 365 I 
I 1, 674 I, 623 

180 149 I 
211.97 20.97 I 

16.013 16.013 I 

I 
39, 445 34, 265 

41,424 37,006 
33,428 30, 113 

759 712 
8, 923 8, 067 

764 687 
10, 170 8, 877 
2,833 2, 448 

679 6171 9,300 8, 705 
7, 996 6,893 

I 

I 

2, 78sl 2, 284 I, 987 2, 886 

I 
I 

1, 635 1, 611 1, 608 I 1, 654 
140 91 

271 I 323 

26.97 26. 9.o 2.0 .. o3 2.5 .• o3 
16. 013 14. 619 14.6191 14.944 

36,250 37,025 37, 255 38,800 

37, 596 34,368 :n. 954 I 31,545 
31,840 30,051 29,230 28,704 

840 792 847 767 
8, 956 8, 58:; 8, 993 8, 725 

709 664 692 668 
9, 12.3 8, 618 8, 293 8, 758 
2, 560 2, 413 2, 334 1 2, 168 

62fi .559 474 I 454 
9, 027 8, 422 7, 597 i 7,164 
5, 756 4, 317 2, 724 I 2, 841 

2, 475 

I, 726 
220 

26.16 
15.319 

35,045 

32.491 
29,289 

650 
9, 035 

6~6 
9. 287 
2,191 

449 
6, 985 
3, 202 

r RrvisPd. 11 PrPliminary. I Rf'pmSNitS fi weeks' production. 2 Repn•sr·nts 6 werk3' production. 
d"Hevisions for January-July 1952 for heating apparatus and .Tanuarv-SeptemhPr 1952 forb ituminous coal will be shown later. 

2,378 

1, 759 
254 

26. Hi 
15.550 

40,398 

33,497 
29,478 

649 
8, 946 

682 
9,390 
2, 227 

424 
7,160 
4, 019 

153.0 

9, 222 

4, 287 

1, 653 

15, 575 

171.0 

42.088 
41,186 

7, 917 
9, 521 

2, 650 

1, 786 
324 

26.19 1 

15.756 

41,095 

34,293 
28,968 

581 
8, 552 

668 
9,409 

2,1341 421 
7, 203 
5, 325 

222,942 
7. 543 

205. O:lR 
10. ~Cl 

'401. 695 
.o.o,.o17 

'223, 002 
'123,176 

'121.467 
'.o8. 374 
'53, 203 

9.890 
185, 388 

202.9 

I, 531 
I, 868 

198.7 
348.4 

17f>. 232 

"· 8ll 
159, 270 
10,1.11 

245, 953 
29. 132 

!56, 748 
60,073 

86,412 
43,076 
37,814 

5 .• o22 
148,855 

4.55. 8 

I, 166 
1, 690 

494.3 

909 
1, 624 

'146.6 •149.2 
, 320. 2 I • 303. 1 

---------- ----------~----------

---------- :;;;;;;;:r;;;;;;;; 
2,825 

46.0 
249,383 
319,066 

1. 052,493 

680,433 

154.0 

9, 591 

4, 287 

1, 716 

17,254 

2, 904 

1,870 
365 

26.23 
15.508 

40,670 

36,049 
30,941 

585 
8, 767 

702 
9, 917 

2, 2391 469 
8, 262 
5, 708 

I 
'2,1651 1,887 

216~g2~ --iiio;773-
244, 144 200. 034 

1, 065,785 11,101,115 

560, 197 I 449. 787 

130.0 I 
8,879 

3, 591 ! 

1, 3671 

8,894 

3, 571 

1,405 

----------~----------

---------- ~----------

----------1----------__________ : _________ _ 

----------i----------
----------;----------

I 
2, 315 ! 2, 397 

1, 929 I 1, 916 
247 1--------

26.341 26.34 
'15. 533 p 15.533 

'35, 590 i 36,480 

T 3fi, i69 39,057 
'30, 398 31, 9!4 

'491 476 
8. 352 8, 298 

686 737 
9. ~115 10.571 
2. 096 2, 092 

481 5.~5 
8, 427 9,185 
5. 371 7,143 

*N<>w SNiPs Water-heater shipments are compiled by the Gas Appliance 1-.fannfaclurers' Association heginning .June 1953 and by the U. S. Department of Commerce, Bureau of the Censu8, 
or earlier months; data represent total shipments of gas water heaters based on reports from manufacturers rPpresenting 98 percent of the total industry; monthly data prior to August 1952 will 

be shown latPr. Tractor shipments are compiled hy the U.S. Department of Commerce, Bureau of the Census, from quarterly reports received from active manufacturers of complete tractors; 
data represent total shipments reported by all producers of the specified types of tractors. Annual totals beginning 1922 are available npon request; data for the first three quarters of 1952 are 
shown in the January 1954 SURVEY. 

Olndudps contractors' off-highwa;· wh<•el-tvpe tractors. tRe\'iscd series, refl<•ct.ing use of new hase period; data prior to August 1952 will be shown later. 
§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for March, June, September and December 

195;~ C(JVrr 5 weeks; Decem her 1952,6 weeks; other months, 4 wee-k~. $Data for 195'2 cover 14 compani(_)s; for January-Octolwr 1953, 17 companies; beginning November, 18 companies. 
~Data brgitming ~d quartPr 19.~:~ for polyphase induction motors cover 83 companie-s, for ctirect current, 27 companies; earlier data shown cover 34 and 28 companies, respectively 
9 Revised to represent weighted average price of anthracite stove based on quotations in 6 cities a~ follows: Baltimore, Boston, Laconia (N.H.), Madison (Wis.), Middletown (Conn.), 

and N<>w York. 



February 1954 SURVEY OF CURRENT BUSINESS 

1953 Unless otherwise stated~ statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey ber ·' ' ary I. D:::n-1-~:.,ry ~- Fcbru- I March I April 

--------------------------------~----~ 

May June r~:l~ Au~ust \ Se~~~m-J October I i\o~~~m-

PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL-Continued 

Bituminous-Continued 
Consumption on vessels (bunker fuel) 

thons. of short tons .. 
Stocks, industrial and retail dealers', end of 

month, total. ..••.•.•..• thous. of short tons __ 

Industrial, totaL •.• -·-_-·······-··· _____ do ••. _ 
Oven-coke plants __ • ___ .----·--· _______ do ___ _ 
Cement mills ___________________________ do •.•• 
Electric-power utilit.i<>s ·--·-·--·-·-··--do ••.• Railways (class I) ______________________ do ___ _ 
Steel and rolling mills __________________ do •••• 
Other industrial.. _____________________ do ___ _ 

Retail dealers. _________ ------------- _____ do .... 

38 

76,745 

75,036 
14,430 
I, 540 

35,891 
3,0:l2 
1,089 

19,054 

1, 709 

Exports _____ ----------------------- ________ do •• __ 2, :l30 
PricPs: 

Retail, compositet ......... dol. per short ton .• ---------
Whol!'sale: 

Mine run, f. o. b. car at mine ____________ do.... 6. 032 
Pre.pared sizes, f. o. b. car at mine ••.••• do.... 7.064 

COKE 
Production: 

Beehive ____________________ thous. of short tons __ 
On•n (byproduct) _________________________ do .•.• 
PPtroleum coke _______________ ----------- __ do .... 

Stocks, end of month: 
Byproduct plants, totaL ___________________ do ___ _ 

At. furnace phlnts _________________________ do ___ _ 
At merchant plants ______________________ do ___ _ 

Petroleum coke. _______ ------------ ________ do ___ _ 
Exports._. __________________________________ .do .. __ 
Price, hcehive, Connellsville (furnace) 

dol. per short ton._ 

PETUOLEUM AND PRODUCTS 

Cn!fl(' P<'trolt•mn: 

432 
6, 291 

329 

2,177 
1, 736 

441 
10:J 

54 

14. 75 

Wells completedt-----------------------number.. 21,690 
Pro<luctiont. ______________________ tlwus. of bhL. 2• 205,904 
RPfinery operations ________ percent of capacity__ 97 
Consumption (runs to stills) _______ thous. oi bhL_ 215,504 
Stocks, end of month: 

Gasoline-bearing in G. S., totaL _________ do. __ _ 
At n•fineries ___________________________ do ___ _ 
At tank farms and in pipclines _________ do ___ _ 
On leases _______________________________ do ___ _ 

Exports. __________ ------------ ____________ .do. __ _ 
Imports. _________________________________ .do. __ _ 
Price (Oklahoma-Kansas) at wells __ .dol. per bbL. 

RPfint>d pptroleum products: 
Fuel oil: 

Production: 
Distillate fuel oili _____________ tlwus. of hbL 
RPsidual fuel oil) ______________________ do ___ _ 

DomPstic demand: 
Distillate fu('] oili. _____________________ do •• __ 
Rt•sidual f;wl oil! ______________________ do ___ _ 

Consumptwn by type of ronsumer: 

~~~i~~~~!l\~~(~~i~~tl)l~~~~ ~ ~ ~ ~ ~ ~ == = = = = = = = = =~~= = = = Vesst>b (hunker oil) ___________________ do ___ _ 
Stocks, end of month: 

Distillate ftwl oil ______________________ do ___ _ 
k<·sidual fuel oiL ___________ ---------- .do ___ _ 

Exports: 
1 )istillate fm•l oil ______________________ do ___ _ 
Ht•sidua1 ftwl oiL ______________ ------- _do ___ _ 

Prie('S, wholesc1le: 
Distillate (New York Harbor, 0io. 2 fuel) 

Rc•sidual (Okla., :\:o. 6 fuel) 
KerosPne: 

dol. per gaL 
___ dol. per bbL 

271, 928 
66, 275 

187, 852 
17,801 

2, 960 
20,141 

2. 570 

2 46, 7fi8 
2 40,351 

'' 60,524 
2 '60. 023 

8, .598 
2, 516 
6, 782 

99, 582 
48,706 

2, 54fi 
1, 292 

. 098 

. 900 

Production__ _ __________ thous. of bbL l:J, 061 
Domestic demandt -------------------- _dr ____ z r 17, SOH 
Stocks, end of month .. __________________ do.___ 26,842 
~<;,ports ________________________________ do____ 372 
Prie(', whoksale, hulk lots C'\f'\V York Ha.rhor) 

dol. pcr gaL. 
Lubricants: 

Prodll<·tion. _____________________ thou6. of bbL. 
Dom<•stic demandt-------------- _________ do .... 
Stocks. refinery, end of month ___________ do ___ _ 
Exports. _________________________________ do._ .. 
Price, wholesalr-, bright ~tock (midcontinent, 

f. o. b. Tulsa) __________________ . dol. per gaL. 

. 108 

4, 416 
2' 2 992 

u:o21 
908 

. 220 

11 

7:3, :l46 

71,857 
13,400 
I, 362 

34.771 
2, 973 

98:J 
18, 3()8 

1, 489 

2, 207 

1.5. 03 

5. 9:l1 
7.076 

r 479 
6, 284 

337 

2,075 
1, 672 

402 
111 

51 

14. 75 

I, 957 
203, 214 

96 
218,288 

272, 2SO 
65,902 

188.480 
17,868 

2, 211 
18,507 

2. 570 

47,379 
40, 515 

63. 778 
57, 557 

7, 702 
2,055 
7, 403 

I 80,655 
45,910 

2,1:15 
1,3li7 

. 098 

. !lUO 

13, 434 
17,066 

l 23, 487 
325 

. 108 

4, 210 
3, 032 

11,250 
890 

. 220 

9 

71, 385 

70, 110 
13,381 
1, 245 

33,906 
2, 892 

943 
17, 74:l 

1, 275 

1, 584 

1.5. 03 

.5. 923 
7.058 

'459 
5, 681 

324 

1, 995 
1, 641 

354 
130 
43 

14. 75 

1,828 
183, 736 

94 
195, 133 

273,589 
66,451 

189 163 
17:975 

2, 011 
16,292 

2. 570 

42,153 
35,704 

52,5.12 
48,531 

6, 809 
1, s:n 
5, 924 

67, 1(\7 
44,178 

3, 673 
1,339 

. 098 

. 8.50 

11,313 
13,884 
20, 468 

429 

.IUS 

3, 596 
2, 931 

11, 224 
628 

. 210 

9 

70,235 

69,187 
1:l, 276 
1, 106 

33,926 
2, 764 

940 
17, 175 

1, 048 

1, 575 

10.04 

5. 857 
6. 853 

'544 
6, 21!9 

334 

1, 973 
1, 581 

392 
140 
39 

14.75 

1, 807 
202,458 

94 
217,073 

27.5, 665 
69,077 

188,897 
17,691 

2, 171 
20,221 

2. 570 

46,157 
38,931 

50, 773 
52, 769 

8, 083 
1,884 
6, 774 

.59, 802 
41,600 

3, 091 
1, 724 

. 098 

. 850 

11,135 
12,092 
18,697 

728 

. 108 

4,321 
3, 229 

11 134 i 

1: 1271 

. 210 

73 

70,531 

69,473 
13,408 

1, 057 
34,649 

2, 571 
922 

16,866 

1, 058 

3,150 

H.95 

5. 831 
6.446 

'512 
6,032 

341 

2,009 
1, 541 

467 
1M 

.52 

14. 75 

2,059 
193,389 

91 
203,425 

280, 487 
71, 181 

191,494 
17,812 

2 833 
Is: 516 
2. 570 

42, 730 
36, 572 

38,533 
47, 192 

7,152 
I, 757 
7, 075 

61,349 
39,572 

2, 942 
I. 972 

. 098 

. 8.50 

10, 825 
8, 256 

20, :J:l5 
857 

.108 

4, 271 
a, 625/ 

10,801 

919 I 
. 205 

79 

72,912 

71,660 
13, 897 
1,106 

35,880 
2, 571 

935 
17, 271 

1, 252 

3, 4:l7 

14.75 

5. 810 
6.428 

•.543 
6, 282 

370 

2,135 
l,f\06 

52!l 
190 

53 

14. 75 

2, 378 
198,086 

93 
217,074 

280,308 
71,011 

191, 556 
17, 741 

1. 611 1 
20,729 

2. 570 

43,393 
37,120 

28, 574 
44, 729 

6,087 
1, 735 
7,090 

73, 706 
41,795 

2, 592 
I, 591 

.09:l 

. 850 

10,132 
5, 60.) 

24,307 
500 

. 103 

4, 572 
3, 444 

10, 873 
1, 012 

. 205 

73 

76,026 

74,475 
14.545 

1, 226 
36,95.1 

2, 774 
91H 

18,014 

1, 551 

3, 516 

14.71 

5. 796 
6. 491 

• 498 
6,127 

350 

2,129 
I, 572 

557 
155 
53 

14.75 

1, 973 
197,837 

94 
212,4331 

283, 715 
73, .o27 

191,879 
18,309 

I, 824 
21,559 

2. 820 

43,860 
37,151 

30,389 
43,045 

6,1ll\ 
1, 9:l8 
., 747 

84,504 
4:), 801 

2. 715 
I, 646 

.093 

. 950 

9, 795 
.5, 467 

27,6.59 
904 

. 103 

4. 293 
3, 470 

10,611 
1,020 1 

I 
.W5 I 

72 

74,752 

73.153 
13,221 

1, 197 
37.767 

2, 576 
91~ 

17,474 

1. 599 

3, 441 

14.81 

5. 7911 
6. 572 

'408 
6, 340 

374 

2, 2:!1 
1, 529 

692 
141 
39 

14.75 

2. 4G8 
204,701 

94 
220.197 

284, 97fi 
74,269 

192.450 
18,257 

I, 232 
19.175 
2.820 

44,682 
37, 942 

25, 140 
41,330 

(), :)47 
~.008 
6, 720 

102.394 
47, 966 

2. 14:~ 
I. 400 

. 09:J 
1.050 

9,\145 
5, 9S2 

31.143 
404 

. 103 

4, 321 
3, 905 
H. 879 

1: :~;, I 

73 

77,997 

76,387 
14,698 

I, 341 
38, 758 

2, 533 
919 

18, 138 

I, 610 

3,830 

14.84 

5. 698 
6.665 

'409 
6, 311 

384 

2, 376 
1, 598 

778 
154 

48 

14.75 

2,128 
204.059 

95 
222,048 

28f), 352 
73,982 

192,366 
19,004 

1, 321 
19, 125 

2. 820 

44. 539 
37, 894 

26,435 
41.31\2 

6, 552 
I, 811 
6, .531 

lHl,M'! 
5C, 007 

I. 460 
1, 7:?8 

. 093 
1.100 

!!, 940 
4, 945 

35. 711 
384 

.103 

4,1\27 
3.1\4ti 
9, 684 
I, 0841 

. 205 

66 

81,005 

79,372 
15,910 

I, 454 
39,713 

2, 639 
956 

18,700 

1, 633 

3, 317 

14.99 

5. 698 
6. 721 

1' 371 
6,033 

377 

2, 475 
I, 624 

850 
r 156 

:39 

14.75 

2, 290 
196, 717 

93 
210, 686 

289, 614 
73.991 

197, 175 
18,448 

1, 109 
21, 876 

2.820 

43, 433 
36,098 

34, 597 
42, 697 

6, 1!)5 
I, 671 
6, 746 

12fi, 709 
.50. 516 

I, 985 
I. 659 

.093 
1.100 

9, 897 
7. 802 

37, 280 
439 

.103 

4, 562 
3, 563 
9, 700 

924 

. 205 

66 

82, i19 

81, ()()9 
16,609 

I, .505 
40,468 

2, 605 
1,028 

18,794 

1, 710 

3, 267 

15.07 

5. 724 
6. 811 

373 
6,181 

:164 

2, 513 
1,630 

883 
121 

40 

14.75 

2, 489 
194,108 

91 
2J:l,017 

287,541 
72,959 

195,972 
18,610 

I, 178 
19,190 

2. 820 

45,331 
36,716 

34.379 
44,349 

6, 778 
1, 745 
6, 258 

135,409 
50,820 

2, ~l86 
2,176 

.098 
I. 200 

11,007 
9, 725 

38, ll\1 
325 

. 108 

4, 647 
:3,384 
9, 726 
1,190 

. 205 

M 

X2, 381 

80,642 
IH, 720 
1,.541 

40,487 
2, 502 
1,008 

18,324 

1. 739 

2, 712 

15.10 

'5. 716 
6. 811 

•314 
5,~\)4 

311 

2,H58 
l,li\)8 

9.o9 
96 
34 

14. 75 

2,191 
188,315 

93 
209,599 

283,021 
71,fl34 

192,!\85 
18,802 

1,052 
17,U19 
2. 820 

45,310 
38,984 

47, 176 
48,304 

f\, 90~ 
1, 428 
t\,095 

116,096 
53,069 

2,156 
I, 912 

•.100 
' !. ~l50 

11,792 
12,45.5 
32,199 

489 

' 110 

4, ii07 
2,800 

10,561 
1,184 

. 205 

•Revised. • Preliminary. 1 New basis. Comparable data for December 1952 (thousand barrels): Distillate fuel, 98,895; kerosene, 27,529. 'See note marked "i". 
t HrvisPd series. Data n•pn·:-;t•nt Wt>ight(•d average:-\ basPd on quotations in 2t) c;ties for all sizes of bitunlinou"> coal. 

S-35 

Decem· 
ber 

19 

80,614 

79,075 
16,486 
1, 461 

39, 770 
2, 570 

977 
17,811 

1, 539 

15. 12 

p 5. 716 
6. 807 

298 
5, 79.o 

2, 727 
l. 682 
1,045 

14.75 

p 2. 820 

7, 6JS 

fi,612 

•.095 
1.450 

•.105 

P.lU!5 

tRevisions for 1952 (January-November, respectively, unl<•ss indicated; units as above): Crude petroleum-wells compll'tl'd- :l-!arch-:\1ay. 2,09fi; 2,062; 2,199; .Jnly-Rcpternber, 2,139; 1,935; 
1,677; production--192,~48; 184,818: 197,121; 192,9:36; 157,748; 18!\,692; 188,985; 192,7li8; 195,603; 201,581; 193,832; refined petroleum--produclion-distillate oil-January-March,44,93I; 44,238; 43,348; 
June-:-.:o,·ember, 43,657; 4.5,5fi8; 4fi,712; 44,890; 45,15:l; 4.5,328; residual oil-January-March, 41,272; 38,27fl; 39,427; June-!\on•mlwr, 36,845; 38,171: :lS,f\00; 36,724; 37,290; 39,003; domestic demand-dis· 
tillate oil-62,962; M,418; 49,084; 33,913; 27,890; 25,8:15; 23,135; 25,985; 2S,690; :l9,414; 47,137; residual oil-January-March, 5.0,8Jfi: 4!l,715: 50,1\07; 1\Iay-Nowmber, :l8,3f\O; 36,30:3; 37,181; 41,872; 41,104; 
50,356; 48,469: keroeenl'-January-AUf2;USt., 16,fil9; 14,t\:l2; 12,949; 8,14~: 5,428; 5,264; 5,908; 5,980; October, 1~,223; No\·emher, 12,47~; lubricants-February-June, 2,830: 2,989; ~l,510; 2,5:l0, 3,412; August· 
October, :1,:~4.11; :~,4:17, :J,70U. 



S-36 SURVEY OF CURRE~T BUSINESS 

1953 
Unless otherwise stated, stntistics throu~h 

1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey I 

1952 I 
Decem- January I Febru- I :\larch I 

, her ary · 
April May June July 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continued 
lllotor fuel: 

Gasoline (including avi~tion): 
Producticn, totalt _____________ _thom. of bbL. ''106, i28 

Gasoline and naphtha from crude oil+ 
thous. of hl>L_ 

Natural gasoline used at refineries ____ dQ ___ _ 
Natural gasoline sold to jobbers+. ___ .do ... _ 

Domestic demand+. ___________________ .do. __ _ 
Stocks, rnd of month: 

Finished gasoline __ ------------- _____ do. __ _ 
At refineries ... ----------- ________ .. do. __ _ 

Unfinished gasoline __________________ do •••. 
Natural gasoline and allied products .. do ...•. 

Exports. __________________ . _____________ .do .• __ 
Prices, gaso1ine: 

Wholesale, refinery (Oklahoma, group 3) 
dol. per gaL. 

Wholesale, regular grade (N. Y.) ______ .do .. __ 
Retail, service stations, .50 citirs ________ dO----

A Yiation gasoline: 
Production, totaL _____________ thous. ofhbL. 

100-octane and above ________ ---- ____ .do ___ _ 
Stocks, totaL _____ ---------------- ____ .do .. __ 

100-octane and above _______________ .. do. __ . 
Asphalt:O 

Production _______________________________ do ___ _ 
.Stocks, refinery, end of month __________ .dO----

Wax: · 

I' 94, 725 
9, 4.>1 

I '3 329 
I' 96: 010 

127, 792 
iO, 581 
8, 236 
7, ~07 
3,870 

.104 

.129 

. 203 

7, 476 
6, 050 
9, 283 
4, 851 

4, 118 
6, 321 

Production. _______________________ tho us. of I h._ 113, 400 
Stocks, refinery, end of month ___ --------do.___ 161,000 

Asphalt products, shipments: 
Asphalt roofing, tota)._ ________ thous. ofsquarcs .. 

Holl roofing and cap sheet: 
Smooth-surfaced ______________________ .do. __ _ 
Minrral-smfaced _________ .- ____________ .do .. __ 

Shin~lrs, all types ______________________ •. do._--~ 
Asphalt sidin~s- __________________________ .do .. __ 
f'aturatetl felts _______________________ .short tons __ 

l'ULl'WOOD AND WASTE PAPER 

Pulpwood: 
Hereipts. __________ . __ thous. of cords (128 en. ft.) __ 
Con.;:;umption ______________________________ do. __ _ 
Stocks, end of month _____________________ .. do ___ _ 

Waste paper: 
Rerripts _____________________ -- _______ short tons __ 
Consumption ________________ --- ___ -- ______ do ___ _ 
Stocks, end of month ______________________ .dO----

WOOD PULP 

Production: 
Total, all grades ____________ thous. of short tons __ 

Dissolving and special alpha ..•.•••• short tons __ 
Sulphate (paper gratles) _________________ _cto ___ _ 
Sulphite (paper grades) _________ --------.dO----
Soda. ______ --------_---- ___ ----- __ - ___ -_ .do •.. _ 
Gronndwooct ____________________________ -dO- __ _ 
Defibrated, exploded, etc ..• ·-- -----------dO----

Stocks, own pulp at pulp mills, end of month: 
Totn1, all grades ______________________ short tons __ 

Sulphate (paper g;rades) __________________ do. __ _ 
Rulphitc (paper grades) ____ --. __ --_- ____ -<lo. ---
Soda.------------------------------------dO----
Ground wood __________ ---------- __ - __ - __ .do ••. _ 

Exports, all grades, totaL------------------. -dO---_ 
Import~. aU grades, totaL--------------------do ___ _ 

Dissolving and special alpha_----------_ ... do. __ . 
Sulphate -------------------------------- .. do .. __ 
Sulphite (paper grades) ____________________ do. __ _ 
Soda .. ______ ------ ___ ------_------ __ - __ --_ .do •. __ 
Groundwood ______ ----------- _ -------- __ --.do. __ _ 

PAPER AND PAPER PRODUCTS 

All paper and paperboard mills: 
Paper and paperboard production, total 

tho us. of short tom .• 
Paper (incl. building paper) ______________ do ••.• 

~~YI<;ri~~gab~ard--~ ~::: :::::::::::::::::::::~~::::I 

2, 9IS 

fl70 
77:) 

I, 475 
1n 

40, 598 

2, 247 
2. 131 
5, 929 

096, 9SI 
666, 765 
521, 737 

'I, 344 
49, 548 

700, 304 
!So, 072 

36, 004 
1\13, ,4.\ 
89, 521 

154. 327 
47, lfitl 
29, 111 

2, 403 
25, 11.1 

12.031 
22:~. 596 

20. 672 
s.s, 810 
91,0% 

2, 623 
22, 731 

2, 02~ 
977 
936 
109 

,. Revised. P Preliminary. I Sl'(' notl' marked"!." 

I 

107, 4131 

95, 609 
9, 292 
2, 512 

89, 634 

141, 746 
79, 746 
8, 772 
7, 57.11 
2, 652 

. 104 

.129 

. 203 

6, 967 

~: ~~~ 
5, 241 

3, 890 
7, 52.) 

105, 840 
160, 44(J 

3, Ill 

721 
/07 

1. 02:) I 
101 

4H, 292 I 

96, 796 

86.221 
s. 378 
2, 197 

86, 458 

149,069 
87, 232 

8, 804 
7, 748 
2, 349 

.104 

.129 

. 206 

6, 597 
5, 815 
9. 42.1 
•1, 887 

3, 921 
8, 687 

99, 680 
150, 360 

2, 96() 

669 
1195 

1, 602 
114 

·13, 423 

105, 897 

93. 963 
8, 930 
3, 004 

98, !58 

153,31.1 
89,513 

9, 416 
8, 268 
2, 513 

.104 

.129 
• 208 

7, 341 
5, 942 
9, 8R2 
5, 168 

4, 689 
9, 732 

121, 800 
148, 400 

:1,800 

817 
88(i 

2. 097 
Jo.o I 

flO, fi4G I 

101, 389 

90,3.19 
8, 088 
2, 942 

102,044 

148,924 
84, 695 

9,108 
8. 849 
3, 239 

. 104 

.129 

. 206 

7, 263 
6, 065 
9, 601 
4, 910 

5, 330 
10,473 

118. i20 
140, 840 

5. 101 

107, 243 

96,091 
8, 255 
2, 897 

105,918 

147, 371 
82, 322 

9, 044 
10, 359 
2,185 

.104 

. 129 

. 206 

7, 907 
6, 748 
9, 828 
5, 34R 

6, 451 
10,634 

122, 920 
142, 800 

5, 390 

1. 029 
I, 197 
3. 164 

1091 
62, 5211 

106, 943 

9.1, 051 
8, 948 
2, 944 

114, 703 

137,863 
78. 429 
8, 333 

11.054 
2, 018 

.104 

.129 

. 221 

7, 811 
6, 830 
9. 163 
4, 900 

7, 680 
9, 886 

123, 4~0 
141, fJSO 

.5, 192 

I, 018 
1.108 
3, 066 

98 
57, 264 

PULP, PAPER, AND PRINTING 

2, 432 2, 283 2, 2!JO 1, 987 1, 875 2, 259 
2, 367 2, 148 2, 40.0 ~- 375 2, 406 2. 370 
6, 006 6,132 5, 989 5, 598 5, 063 4, 947 

687,220 647. 080 742, 150 762. 1.\G 723, 385 718, 942 
708, Ofi8 682, 469 741, 071 7W, 702 7:l2, 924 734, 350 
509,058 476, 575 474, 106 484, 184 473,084 450, ,I):.!.J 

I, 483 1, 3fi6 I, .112 I, 467 1, .\18 1, 483 
58,871 49, 214 56, 401 51, 686 57, 914 63, 469 

784, 840 715. 4fl8 810,905 78:1, 586 812, 940 800, 4g5 
20.1, .104 186. 191 20:1. 364 200, 232 201, 416 188, 431 

30, 875 34, 782 37, O.Q4 33. 717 35, 828 3!5, 639 
210, 31U 192, 325 201\,012 201. 9fi! 209. 324 19\l, 893 

(13, 629 88, 308 89, 18fi 99, 431 99.6,\0 98,21\0 

Ifi4, 777 !58. 036 ]1)5, 3(i7 1 G4, G71 173,013 175, 179 
4H, 920 39, 166 42, 186 41, 4'27 41, 9o.i 3o, 3-!3 
35,1711 32, 592 36, 738 40, 1\09 42, 3.\4 42, 988 

I, 861 1, 936 2,190 1. 711 I, 348 1, 497 
28, 094 31,683 33, 052 34, 740 37, 271 35, 187 

13, 489 6. 228 10, 449 12. 1)41) ~. 072 II, 88.1 
191, 287 Iio, (;.;s 167, 1.14 17.1, GOS HH,fifiO 198,103 

19, 387 16, 41.\ 20, 350 21, ,123 20, 354 23, 614 
81,119 72, (.~2 69, 8.\2 71, 088 83, 307 84,371 
66,125 ,18, .\09 55, 693 62, 430 61.564 01, 293 
2, .560 2, 427 3, 20.1 3, 030 2, 429 2, !i04 

21,302 19, l.i64 I 7, 278 ](j_ 694 23, 462 25, 572 

2, 205 2, 066 2, 281 2, 2fi.l 2, 263 '2, 26~ 
I, 0,\3 987 I, 077 1. 0~4 I, 08.1 I, Ofi7 
I, 032 967 I, 076 1, 0-16 I, 052 I, 071 

119 112 128 125 l26 125 f 

114,123 

101, 563 
9, 511 
3, 049 

112,960 

135, i24 
75, 045 
8,192 

11' 253 
2, 742 

.114 

.H~ 

. 222 

7, 793 
11, 5o8 
9, 5Hi 
5, 25:] 

8, 243 
8, 429 

ll1,440 
140,840 

5, 50.) 

1, 210 
1, 147 
3, 148 

119 
59, 738 

2, 436 
2, 1 if\ 
5, 205 

65o, 745 
633, 32(1 

480, 5.19 

1, 3.12 
45, 587 

724,651 
lf\8, 730 
:H,32.~ 

190,159 
97, ~51 

1.14, 21'1 
3f), 72.~ 
3S, :n9 

l, .5>-;L 
32, 525 

13, 28;) 
!64, 819 

23, 848 
64, 004 
52,000 
2, 4U9 

21,853 

2,042 

981 I 941 
120 

114, 321 

101,83:1 
9, 502 
2, 98f\ 

109, 124 

137, 9i2 
77. 2112 
8,0i8 

11, 959 
2, 509 

. 114 

.142 

. 220 

8, 1.\3 
7, 013 
9, 941 
5, 700 

8. 3f~fi 
7, 094 

111, If\0 
146,720 

1. 413 
1. 346 
3. 51l8 

144 
71, 876 

2, 697 
2, 4i0 
5, 433 

i05, 040 
74:1,467 
441, 2If> 

1. 54H 
68, ]f,3 

8H.347 
192. 5.56 

37, 544 
205, 005 

92,031 

Hi3, 100 
42, 459 
3i. f\36 

1, 874 
31.204 

9, 236 
181\,928 

22. 303 
79.701 
62.304 

2, 594 
19,380 

2, 298 
1,0821 
I, 100 

117 ' 

107, 729 

95, 644 
9, 991 
2,094 

106, !58 

136,192 
76,698 

7, 992 
12,636 
2, 647 

.114 

.142 

. 220 

7,894 
6. 655 

10.099 
5, 640 

~: ~~~ I 
lli,600 
142,800 

5, 855 

!, 265 
1, 338 
3, 252 

1.14 
63, 185 

2, 494 
2, 306 
5. 628 

732, 704 
748,809 
424,945 

I, 434 
G4, 270 

ii->,930 
183, 200 
3.\ 5:~1 

186, 093 
89,092 

!53, 880 
40.615 
28,206 

2, 677 
27. 555 

11,712 
179,473 I 

22, 911 
68,156 
60,714 
3. 2119 

23,417 

o2· I 2,- 0 f 

1. Oti51 
I, 053 

107 [ 

February 10;;4 

109, 061 

'96, 061 
10. 3RO 

2. 515 
106,037 

136,3\18 
74,930 
8,09i 

13, Hl3 
2,018 

! 
.114 I 
.142 
. 218 

7, 307 
5. 99-l 

10, 678 
5, 965 

7,081 
5. 5!1 

122. 080 
148.400 

5, 726 

1, 246 
1, 3.19 
3,121 i' 

182 
67,390 ! 

I 
r 2, 522 j 

• 2. 5-lo ! 
'5, 601 

I 

108, G23 

95,5H 
10, 145 

2, 7-56 
9\l, 210 

121. 64.) 
78.021 

7,864 
12. 22:) 
2, fjj4 

'. 113 
. 1-!2 
. 221 

i, 074 
6,120 

10.162 
5, 856 

5,181 
6,244 

121,520 
!56, 2-!0 

4, 042 

898 
995 

2.149 
135 

T 53, 3;'}2 

2, 367 
2, 380 
5, 582 

T 772, 202 I r I)S,2, 394 
r 754, 2f)-! I r fi()i, 7fi2 
' 442, 48 I I '152. 079 

I 
' 

1,5731 '1.50-! 
!il. 716 ll3. 116 

868, 864 830, i 54 
204.710 I , 1?1. 913 
38, 485 35. 442 

202 922 ' I 89 4-P 
96:8-13 , 91: 57G 

145. 601 1 'I.sr,, 634 
43,100 I 43, 766 
28,028 r 29, 492 

3, 2081 3. 298 
25,849 25. 980 

17, 958 17. 162 
JSo, 914 1 li-t H-!2 
21. 125 I 23, GO:J 
70. 60.') fi2, 218 
:)7. 870 1 ()1), 768 

:3. 726 I 3. 328 
:21\, i6Pi 23, 0\G 

I 
' 
I 

2, 409 ; 2, ISH I 

1, 158 ' I. o•r,j 
T 1 

1 
1 ~) ~ '1. 031 
116 IOU i 

p- 112 
p. 142 

. 220 

2. 613 

5);3 
fl2ti 

I, -In·! 
10:3 

-HI. 2!)0 

2. 2-tn 
2. lf)fi 
5. fi50 

t\4-l. 9.\2 
fil9, 4fl2 
178, 072 

l,:l-!1 
-!.S, 01fi 

720, 9o7 
1~-l. 69:! 

:14, :l43 
18.1, 2i)5 

>-12, 7G6 

148.1\29 
41, 252 
32. 808 

2. 9.57 
27, 2\JS 

----
-·- --
.. 

----
... 

·-· 

2, 022 
1. 013 

914 
95 

t Revisions for 1952 (January-~ovemher, respecti\·ely; units as abon?): Ga~oline production, total- 9~,\121; 9:3, :3:.?7; 99, 290; 92,G90; 74,G12; 9<),4{)(J; 1(1.5,140: 107,577; 105,15:3; Hl.5,07.5: 105,11&: gas­
oline and naphtha from crude-87,440; 82,052; 87,09G; 81,819; G3,752; 8G,638: 9:3,373; Y5,742; 93,f)fi:J; Y2,5(i4; 9:}.1-!S; natural gasoline sold to jobherf:-3,30ti: 2,-!73; 31214; 2,991; 3,582; 2,;)96; 2,952; 
3,270; 3,101, 2,i87; 2,959; gasoline, domestic demuml-87,148; 82,339; 87,209; 98,845; 101,4GS; 99,316; 105,49i; lfi:J,02G; 100,2~G: IIJ3,S55; 91,566. 

Ol'rior to the October 1953 SuRVEY, data\\'('!'<' sl10wn in sliOrt tons (5.5 bbl. per ton). 



Fehruary l!)f;-1 SURVEY OF CURRENT BUSINESS S-37 

1953 
Unless otherwjse stated_ statistics through ~~~ 

1952 and descriptive notes are shown in the Decem- I Febru- I I I 
_I_9_5_3_S_ta_t_i_st_i_ca_r_s_u_p_p_le_m_e_n_t_t_o_t_h_e_s_u_r_v_e_y_:_ __ h_er __ .::.__ra_n_u_a_r_y__,__a_r_y __ "--_M_a_r_cl_l-'--A·pril 

May June July I August \ Septem-1 October I N ovem- I DPC<'m· 
ber · her I bcr 

PULP, PAPER, AND PRINTING-Continued 

PAPER ANI> PAPER PRODUCTS-con. 

Paper, excL building paper, newsprint, and paper-
board (American Paper and Pulp Association): 

Orders, new ________________________ short tons __ 
Orders. unfilled, end of month ........... do ... -
Production. ______ . ---------- ___ --- _______ do ... . 
Shipments. _________ ._ ... ________________ do ___ _ 
Rtocks. en<\ of month _____________________ (]o ___ _ 

FinP paprr: 
Orders, new. _________ ----. __ ------------ .do ___ _ 
Oro<'rs, unfilled, end of month. __________ do ___ _ 
Production _______________________________ do ___ _ 
Shipments._ .. _______ ------------ _______ .do ___ _ 
Stocks, end of month _____________________ do .... 

Printing pnper: Ord('rs, n(~\v ______________________________ do ___ _ 
Orders, unfilled, end of month ___________ do .... 
Product ion _________ --·_.-·-------------_ .do ___ _ 
Shipments _________ ------------- ________ do ___ _ 
Stocks, rnd of month _____________________ do ___ _ 
Prie(', vdwlt\snle, book paper, "A" grade, Eng-

lish finish, white, f. o. b. mill .. dol. per 100 lh __ 
Coarse paper: 

Orrlrrs, JWW _________ -------- _______ short tons __ 
Orctt'rs, unfllled, end of month ___________ do ___ _ 
Proct~1ction _______________________________ do ___ _ 
Rhipme:-~ts. ______________________________ do .... 
Stnrks, end of month _____________________ do ___ _ 

NE'wsprint: 
Canada (inrl. Newfoundland): 

Prorluction _____________________ ---- ______ do ___ _ 
Shipnwnts from mills ___ ---- _____________ do ___ _ 
Stocks, at mills, end of month ____________ do ___ _ 

United States: 
Consumption by publishcrs _______________ do ___ _ 
Production·----------------------------- _do ___ _ Shipments from rnills ____________________ do ___ _ 
Stocks, end of month: 

At mills .. -------·----------------------do .... 
At puhlishers. -------------------------do ___ _ 
In transit to tmblishers ________________ .do ... . 

Imports. ___________________ ---- _________ .do ... . 
Prier•, rolls, contract, delivered to principal 

ports _____________________ dol. per short ton __ 
Paperboard (National Paperboard Association): 

824,431 
793, 397 
800, 190 
796, i78 
424, 307 

92,205 
37,02:1 
95,799 
93,590 

106, 106 

315,082 
486,018 
284, fo47 
287,924 
141,271 

13.55 

259, 890 
175,106 
259, 194 
258,302 
120,260 

463, 377 
463,064 
122,512 

381l, 627 
86,659 
83,007 

11, 726 
530, 651 
81,258 

452, 26:3 

125. 25 

Orders, new __________________________ short tons __ 1,077,600 
Orders, unfilled, end of month _____________ do____ 478,400 
Production, totaL --------------------------do ____ 1, 029, 100 

P<'rC<'nt of activitY------------------------------ 85 
Paprr prorlucts: 

Shipping containers, corrugated and solid fiber, 
shipments. _____________ mil. sq. ft. surface area __ 

Folding pap('r boxes, value: 
New or<lPrs _____ ------------------1947-49= 100 .• 
Sllipmcnts __ . _______ - ___ . _ ------- ______ .. do. __ _ 

l'niNTING 

Book publication, totaL _______ number of editions .. 
New books ... ------------------------------do ___ _ 
New editions __ ---------------------------- .do. __ _ 

UUBBEU 
'[qtural rubber: 

Consumption .. ____ ------------------ _long tons __ Stocks, end of month _______________________ ,lo ___ _ 
Imports, including latex and guayu\e _______ do .... 
Price, wholesale, smoked sheets (New York) 

Jhernical (synthetic): 
dol. per lb .. 

Production .. ___ .. _____ ·---·-----· _____ long tons __ 
Consumption _________ ---------· __________ .do ___ _ 
Stocks, end of month _______________________ do ___ _ 
Exports __________________________ -------_.do. __ . 

\eclaimed rubber: 
Production . ________ ------- ___ -------- _____ do .. __ 
Consumption _________________ ------- ______ do ___ _ 
lltocks, end of month _______________________ do ___ _ 

TIHES AND TUBES 

·neumatic casings: 
Production. _____ . ___ . ____ .-------_. __ thousands __ 
Shipments, total. __ ------------------------do .. __ 

Ori~inal C<luipment_ ____________________ .do .. __ 
Replacement equipment_ __________ . ____ .do .. __ 
Export.. ---------------------------------do ___ _ 

Stocks, end of rnonth _______________________ do ... . 
Exports. ______ -------------------- _______ .. do ... . 
mer tubes: 
Production __ . ____ • ________ .. _. _____________ do ___ . 
Shipments. ______ --------- ____ ---------- __ .do ___ _ 
Stocks, end of month _______________________ do ___ _ 
Exports __ . ________ - ________ . ___ . _________ .. do .. __ 

'Revised. 

6, 771 

147. 4 
147. 4 

893 
709 
184 

44, 790 
95, 260 
78,090 

'300 

65,740 
71, 635 

118, 987 
1, 323 

25,606 
24, 300 
30, 664 

7, 920 
6, 214 
2, 916 
3,161 

1:J7 
14,110 

95 

5,642 
4, 863 

12,036 
48 

886, 474 
817,728 
874,859 
862, 142 
437,021 

104, 433 
41,996 

104, 212 
99,460 

110, 8.58 

305,091 
491, 465 
305,873 
299,644 
147, 500 

13. 55 

291,690 
180, 285 
289, 85:J 
286, 510 
123, 600 

473, 640 
467, 627 
128,525 

351, 775 
93,789 
93,908 

11,607 
556,022 
89,767 

391,816 

125. 25 

971,800 
455, 100 
985,500 

91 

160. 7 
148.0 

814 
629 
185 

811, 295 
820,807 
809,914 
803,669 
439,583 

100, 915 
•42, 247 
99,778 
96,998 

109,930 

285,911 
495, 190 
282, 289 
281, 30.5 ' 
H8,4ti3 

13. 55 

264, 708 
178,315 
266, 787 
266,678 
123, 705 

439, 167 
408,610 
159,082 

346,035 
82, 892 
83, 208 

11, 291 
555, 508 
93,225 

377,700 

125. 25 

922,907 
81l6, 131 
882, 601 
877,582 
444,322 

114,747 
48, 125 

108,326 
108, 867 
109, 109 

339,405 
528,013 
307,094 
:JOfJ, 583 
H8, 974 

13. 55 

296, 149 
182,329 
293,058 
292, 135 
124, 628 

484,276 
441, 512 
201, 846 

420,956 
91,911 
94,505 

8, 6\)7 
518, 985 
85,618 

422, 878 

125. 25 

856,801 
853,842 
881,403 
8fi9, 011 
456,707 

111, 120 
49,915 

111, 896 
109, 25.5 
ll1, 740 

294,237 
518,375 
305,703 
303, 514 
151, 165 

13. 55 

278, 359 
173,820 
287,262 
286, 8fl5 
125,025 

480,316 
498,889 
183,273 

408,874 
88,194 
89,004 

7, 887 
515, Of,) 
91,272 

436,024 

125. 25 

856, 552 
837,262 
872,696 
873, 123 
456,255 

103,939 
44,030 

112, 343 
109,820 
114, 265 

297, 385 
515, f_i10 
302.870 
:100,510 
153, 525 

13.55 

290,418 
168,430 
292. 593 
295,808 
121,810 

480,239 
467, 656 
195, 851) 

429, 562 
92, 40.1 
91, 168 

9, 124 
483,0.19 
69,684 

405, 424 

12.5. 25 

857, 394 
~41, 175 
852, 103 
853, 480 
490, 105 

106,914 
44,180 

108, 556 
106, 704 
ll6, 057 

30~. 394 
524, 410 
298, 21,\ 
299, 59:1 
151, suo 

13.72 

272, 040 
164. 575 
279, 036 
275, 893 
124,950 

463,193 
486, 389 
172, 660 

381, 186 
90,727 
89,640 

10, 211 
48-i, 762 

76, 270 
128, 210 

125.25 

968, 700 1, 156,300 1, 101, 800 1, 040, 100 1, 152, 100 
437, 300 51>7, 500 539,000 45!1, 800 567,000 
973, 800 1, 072, 900 1, 071, 200 1, 073, 400 1, 092,000 

% % % % w 

6, 398 

154. 9 
138.4 

1, 031 
811 
220 1 

7, 292 

18:1. 1 
158.6 

1, 031 
805 
226 

7,050 

169.4 
153.4 

852 
701 
151 

G, 806 

162. 5 
152.7 

1, 359 
1, 069 

290 

7,012 

174.6 
155.6 

993 
815 
178 

RUBBER AND RUBBER PRODUCTS 

47,766 
97, 730 
63,921 

• 295 

69, 482 
72,810 

117,87.5 
1, 487 

26, 784 
25, 356 
31,244 

8, 238 
7, 882 
3, 004 
4, 794 

84 
14,118 

86 

6,130 
7, 538 

10, 169 
46 

45, 231 
94, 151 
48, 455 

'272 

66,970 
68, 888 

114,099 
I, 264 

24, 373 
24,098 
30,631 

8, 236 
7, 243 
3, 263 
3, 895 

85 
15, 295 

121 

6,428 
6, 364 

10,308 
49 

50, 7071 
98,627 
56,785 

.200 

81, 408 
77, 903 

116, 089 
1, 713 

27, 699 
27,334 
30, 280 

9, 407 
8, 256 
3, 570 
4, 59S 

87 
16, 456 

96 

7, 470 
6, 555 

11, 242 
69 

49,375 
108, 892 

60,578 

'244 

82, 952 
77,221 

122,041 
1, 500 

28, 714 
26, 4S:l 
31,263 

9, 262 
8, 913 
3, 798 
5,001 

115 
16,872 

112 

7, 544 
6, 760 

12, 155 
80 

46,889 
113, 532 

56, 126 

'250 

85,302 
72, 234 

132, 109 
2, 299 

26, 839 
25, 213 
31, 763 

8, 9R7 
8, 942 
3, 200 
5,604 

139 
16,973 

135 

6, 940 
6, 586 

12,592 
80 

48, 224 
112, 959 
61,423 

. 245 

80, 227 
71,751 

143,789 
1, 781 

26, 315 
24,637 
32,791 

8, 572 
9, 279 
3, 537 
5, 601 

142 
16,259 

137 

7, 035 
6, 907 

12,811 
59 

852,229 
898,245 
785,661 
795, 157 
480,613 

110, 098 
60,575 
91,846 
93,699 

114,204 

310,681 
552,480 
280, 905 
282,611 
150,094 

13.80 

270,964 
178,095 
256, 249 
257, 445 
123, 757 

491.254 
494,212 
169,702 

340,044 
88,121 
90,755 

7, .577 
514,320 
81,719 

401, 3G5 

125. 75 

861, 210 
886,394 
868, 688 
867,756 
481, 655 

104, 843 
57, 398 

108, HiS 
108,020 
114, 352 

280, 988 
527, 024 
308, 44(i 
301, 142 
157, 512 

13.80 

308,039 
198, 355 
286,756 
287, 776 
122,735 

484,507 
498,506 
155, 703 

389, 133 
90,824 
92,295 

6,106 
539, 622 
91,010 

436,879 

125. 75 

871,848 
910,040 

'854, 827 
848,200 
487,000 

100, 159 
52,020 

' 108, ,\98 
105,535 
117, 057 

314,921 
.549,458 

' 294,782 
292, 487 
159,705 

13.80 

'911, 270 
'888, 357 
' 936,711 
'932, 953 
'490, 758 

' 107,611 
' 44,211 
'115, 84f\ 
' 115,420 
'117, 483 

'311, 000 
'545, 458 
'321, 420 
'315, 000 
' 166, 125 

13.80 

288, 155 ' 313, 094 
205, 682 ' 201, 272 
283, 163 '313 984 
280,828 ' 317: 504 
125,070 ' 122, 550 

467,431 
482, 5118 
140, 536 

38!i, 386 
85,966 
85,824 

6, 24S 
548,537 
77,414 

402,053 

125. 75 

510, 772 
506, M4 
144, 764 

429, 509 
97,112 
96,288 

7, 072 
514,419 
80,803 

437, 8G7 

125. 75 

797,000 
871,400 
878,000 
814,000 
555,000 

97,000 
40,200 

106,000 
101,000 
122, 500 

265,000 
544,000 
312,000 
2\m,OOO 
212,000 

13.80 

270,000 
185,300 
293,000 
286,000 
130,000 

473,176 
491,4!i0 
120,490 

427, 904 
92,38!) 
90,847 

8, filO 
4fi4, 8119 

87, 4l\8 
412,584 

125. 75 

13.80 

473, 325 
481', 571 
111, 244 

388,237 
89, fl5H 
00, 2!0 

8, 026 
477, 800 
73,969 

125. 75 

973,300 1,105,200 1,139,300 1,078,600 1,021,400 1,011,211 
~~ ~~ m~ ~~ m~ m~ 
939,700 1, 122,400 1, 0611, 600 1, 170, 700 1, 051,000 992,200 

~ w w ~ w ~ 

6,459 

162.6 
143.9 

736 
568 
168 

43,929 
118,825 

.54,661 

• 239 

79,360 
fl1, 299 

159,486 
1,9n 

23,001 
23,4\ol 
31, 50ii 

8,173 
9, 555 
3, 616 
5, 793 

146 
14,883 

137 

6, 395 
7, 302 

12,097 
65 

7, 041 

176.9 
158.4 

1, 014 
800 
214 

43,732 
119, 332 
44, 156 

.234 

68,299 
59, 241 

169, 152 
1, 996 

22, .532 
22, ()f,6 
30,318 

7,416 
8, 798 
3,130 
5, 523 

145 
13, 550 

142 

5, 679 
6, .529 

10, 226 
57 

7,198 

100.5 
169. 2 

844 
738 
106 

45,22.5 
121, GIS 
58, 625 

'23.5 

60,677 
58, 6.)2 

167, 625 
2, 244 

23,360 
22, 409 
30,147 

7,148 
7, 424 
2, 837 
4, 4:18 

149 
13,287 

158 

5, 650 
5, 720 

ll, 288 
99 

7, 457 

172. 7 
177.7 

1, 323 
1, 1:l2 

191 

46,744 
114, 191 
46,729 

• 200 

57,170 
58, 515 

16(), 724 
I, 712 

23, 534 
21.944 
30,692 

7, 664 
7, 573 
3,155 
4, 246 

172 
13,446 

J:l7 

5, 752 
5,960 

10,904 
75 

6, 6(il 

149.5 
152. 8 

1.079 
8(i7 
212 

'43, 251 
'112, 677 

49, 7-!3 

.206 

57,221 
' 52, 670 

'166, 523 
2, 359 

'21, 191 
'19, !i38 
r 31, 22r) 

6, 566 
5, 085 
2, 221 
2, 729 

135 
'14,854 

132 

4, 738 
4.006 

' 11, (ill 
70 

6, 256 

1.\6. 4 
154.1 

974 
789 
185 

42,3Gl 
112, H)2 

-209 

59, 373 
50, 75.1 

176, 118 

21,194 
19, :J04 
32,899 

6, 481 
.5, f.n7 
2, 620 
2, 9(l:J 

143 
15, 720 

4, 533 
4, 625 

11,564 



8-38 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey I

, 1952 I 
Decem- January I Febru- I March I ber ary 

1953 

April May June July 

ABRASIVE PRODUCTS 

Coated abrasive paper and cloth, shipments. reams._ 

PORTLAND CEMENT 

Production __________________________ thons. of hbL _ 
Percent of capacity __________________________ ._--·· 

Shipments _______ ------------ ________ thons. of bbL_ 
Stocks, finished, end ofmonth _______________ do .... 
Stocks, clinker, end ofmonth ________________ dO----

CLAY PRODUCTS 

Brick, nne:la1.e.d: 
Prodnctiont ____________ thous. of standard brick .. 
Shipmentst--- ____________ ------ __________ .do- __ _ 
Price, wholesalC', common, composite, f. o. b. 

plant_ __________________________ dol. per thons __ 
Clay sewpr pipe, vitrified:t 

Production ________ ----------------- __ short tons __ 
Shipments _______________ ----------- _______ do. __ _ 

Structural tile, un~lazed:t 
Production ____________ ---------------- ____ do.- __ 
Shipments ______________ -------- _____ ----- _do.- __ 

GI.ASS PRODUCTS 

Glass containers: 
Production ... ____________________ thous. of gross __ 
Shipments, domestic. totaL----------------dO---­

General-use food: 
Narrow-neck food __ ------------------- .do---­
Wide-mouth food (incl. packers' tumblers, 

jelly glasS<·s, and fruit jars) .. thons. of e:ross __ 
Beverage (returnable and nonreturnable) 

· thons. of grrss __ 
Beer bottles .. ____ ----------------------- _do----Liquor and wine _________________________ do----
Medicinal and toilet. ____________________ _cto ___ _ 
Chemical, household and indnstriaL _____ dO----
Dairy products _________________________ .do .. --

Stocks, end of month ____ ----------------- _do----
Other glassware, machine-made: 

Tumblers: 
Production ___________________ thous. of dozens __ 
Shipments ___ ------------- .. ----------- __ do ___ -
Stocks __________________ .. -------------- .do_---

Table, kitchen, and hou,eholdware, shipments 
thous. of dozens __ 

GYPSUM AND PRODUCTS 

Crude ~ypsum, quarterly total: 
Imports _____________________ thons. of short tons __ 
Production __________ ---------------------- _do.-

Calcined, production, quarterly totaL ________ do.-
Gypsum products sold or used, quarterly total: 

Uncalcined __________________ ------ ___ short tom. 
Calcined: 

For building uses: 
Base-coat plasters _____________________ .do ___ _ 
Kec~ne's cement ________ ------- ____ ----· do ___ _ 
All other building plasters _____________ do ___ _ 
r.ath _________________________ thous. of sq. ft __ 
TiiC------------------------------------dO---· Wallboardci" ___________________________ .do __ .. _ 

Industrial plasters ____________ ---- __ short tons __ 

CLOTHING 

Hosiery, shipments __________ thous. of dozen pairs .. 
~len's apparel, cuttings:•, 

Tailored garments: 
Suits ___________________________ thous. of units._ 
Overcoats and topcoats __________________ do.--_ 
Trousers (separate), dress and sport_ ____ do ___ _ 

Shirts (woven fabrics), dress and sport 
thous. of doz __ 

Work clothing: 
Shirts _____________ ---- ___ --------------- _do __ --
Pants- __________________________ -- ____ -- _do_---

Vlomen's, misses', juniors' outerwear, cuttings 
(quarterly) :• 

Coats ____________________________ thous. of m1its. _ 
Dresses ______ --------------- ____________ -- .do.---
Suits _______________________________________ do __ _ 
Waists, blouses, and shirts _________ thous. or doz_-

STONE, CLAY, AND GLASS PRODUCTS 

164,085 

20,881 
87 

13,740 
'15, 9ri7 

5, 280 

444, 660 
388,269 

27.409 

135. 639 
98. 404 

i7, 123 
63, 923 

8. 2.10 
7. 88P 

2,109 

484 
714 
961 

I, 927 
756 
28.0 

10, 113i 

4, 961) 
4, 428 
8. 911 

3, 29,\ 

7Hi 
2, 033 
I. 723 

610, Tl8 

424, 371 
12. 12.1 

J(jj, 1~11 

570, \122 
6. !"i07 

9:l5 .. 14\ 
H:i, 19;) 

12,949 

I. 740 
408 

3,850 

1,617 

357 
341 

6, 987 
56,354 
3, 782 
:1,133 

168,910 

18,855 
79 

13,520 
21,294 

7, 445 

391.241 
353,088 

27.409 

113, 227 
94.920 

81.M1 
63, 050 

9. 293 
8, 602 

862 

2, 48.0 

385 
535 
911 

2. 356 
80S 
260 

10, 427 

5, 9i.1 
5 399 
8:724 

3, 652 

13,550 

I 2.!18 
I 398 

I 4, 926 

I !,986 

'449 
'454 

184, 754 

17, 325 
80 

14, !55 
24, 464 
8, 899 

377. 166 
375,051 

27.410 

124. 673 
!Oil, ll51 

73. 970 
68, 020 

9, 000 
8, 510 

82.1 

2, 403 

497 
.572 
92\) 

2, 270 
804 
212 

10, 677 

6, 38i 
5, 541 
9, 566 

3, 656 

193.830 

20, 2!.1 
84 

20,813 
23,865 
9, 706 

447. 707 
439, 031 

27. b77 

143. !56 
136. 741 

79,890 
74, 735 

10, 68(1 
12.170 I 

1, 293 

3, 26(; 

82S 
sga 

I. 41S 
3, Oil 
1, 102 

308 
8, 970 

6, i7S 
5. 90S 

10, 230 

3, 667 

444 
l, 863 
I, 718 

608, 516 

206, 348 

21,802 
•93 

20,891 
24, 773 

9, 556 

485, 905 
495, 613 

27. 789 i 
142. 147 
135, 8i4 

80, i99 
80,474 

10.291 
9, 242 

1, OOf. 

2. 308 

I, 033 
9Gi 
90() 

1, 81)9 
92,\ 
229 

9, 741 

6. 02~l 
5, 886 

10.582 

3, 549 

178, 323 

23, 399 
97 

22,924 
25, 247 

9, 215 

499.936 
496, 991 

27.791 

139. 598 
131. 3!i9 

78. 320 
83, 583 

ll, 002 
10 .. 104 

1, 2S4 

1,149 
1, Ill 
1.1140 
l. 984 

Sic 
210 

9, 90(1 

6. 049 
5. 951 

10, 705 

3, 533 

4II, 877 ---------- --------·-
12. 963 ---------- ----------

168,692 --------- ----------
579,491 ---------- ----------

4,730 ---------- ----------
926. 22!) 1---------- ----------
66, 33P.I---------- _________ _ 

TEXTILE PRODUCTS 

13, 724 

I. 984 
338 

4, 713 

1, 869 

394 
419 

14. 356 

2, 037 
350 

5, 087 

I. 942 

440 
450 

7,314 
65,028 

5,439 
3, 537 

12,862 

I 2. 220 , 
1 .)21 . 

l 5.662 

I 2, 274 

1 496 
1506 

11, 192 

1, 844 
559 

4, 897 

I, 783 

398 
428 

:::::::::: ::::::::::I 
:::::::::: ::::::::::1 

183. 07.1 

22, 698 
97 

26, 400 
21,542 
8, 669 

.133. 073 
544. 733 

27.839 

145. 5fl2 
140,039 

80.701 
85, 114 

10, 8()1 
10.22.\ 

923 

2, 839 

I. 31 i 
1,181 

994 
I, 879 

871 
221 

10, 234 

5. 29(i 1 
4, 800 

11,089 

2. 741 

822 
I, 887 
1, 798 

566.785 

172, 177 

24,134 
100 

26,480 
19,204 

7, 679 

521,922 
540, 237 

27. 957 

136,631 
145, 519 

84,175 
83,281 

JO •. \81l 
fl. 853 

824 

I, 127 
1, 393 

901 
I, 815 

794 
234 

10, 646 

3,861 
4, 931 
9, 953 

2, 739 

160, 350 

24,289 
101 

27,092 
16, 445 

6, 613 

526.678 
517,921 

27. 957 

139, 09!i 
148. 15f> 

83. 17i 
i6. 567 

ll, 489 
10,646 

I, 090 

3, 392 

716 
1, 274 

903 
2,048 

na 
299 

ll, 193 

5, iOf't 
5, 389 

10,107 

8, 252 

432,369 --------------------
13,401 ---------- ----------

196,988 ---------- ----------
593,756 ---------- ----------

7,181 ---------- ----------
942,793 1---------- ----------
66.8931--------------------

12,328 

I, 773 
614 

4, 398 

390 
425 

• 3, 731 
r i3, 107 
'2,546 
r 2,874 

11,964 

11,285 
l 456 

I 3,370 

IJ,493 

1357 
I 412 

14, 085 

1, 713 
652 

3,829 

I, 462 

419 
411 

::::::::::::::::::::1 
---------- ----------! 

186, 231i 

23, 791) 
102 

27,433 
12,859 

4, 943 

531. 172 
533 .. 162 

28. lOll 

144. 989 
147, [1,)4 

82, 428 
75, 634 

10,214 
10, 572 

I, 649 

2, 984 

4411 
I, !04 
1,09k 
2, 077 

895 
32.1 

10.527 

4, 810 
4, 78fi 

10. 07,\ 

202,356 

24,738 
103 

27,556 
10,041 

4, 055 

February 19li4 

I 
167, 7821 

22,529 
97 

19,495 
13.083 
3, 985 

187, 434 

20, 243 
84 

14,130 
19,100 
5, 30f-

.
5
o.
4
3s
8 

•. 0o~,31 I 49o. os5 
-169,095 

28. 100 

144,393 
154, 601 

85, 245 
Sl, 8:';4 

11. oxs 
10. 229 

l, 032 

3.010 

.\11 
908 

1. 436 
2,133 

898 
301 1 

w. 990 I 

28. 1-!7 p 28. 14i 

135.081 [· ---------
124,716 ----------

81,631 [----------
73,528 ~----------

9. ""~ I s. ssg 
:-. s:;o 1 9, 2v2 

/.30 1 727 

2, .)j,!) I 2, 643 

703 
;)53 

1. 3118 
2. 01~ 

fi9i 
~f)t) 

11. 38" 

l. 135 
703 
91il' 

2.001 
()\?4 
4l'i 

10. ns:l 

.5. 450 i -L ti:~.1 4.124 
3. 9!; 

10. 184 
.), illl ! :~. 9kf\ 

10. 21)7 i 10. 716 

:3,725 ! 3, Oli"l 2. 444 

I I 
1.190 ----------!----------~---------
2, 108 ----------~----------~---------
1,867 __ ------r--- ____ 

1 

________ _ 

601,383 _________ l _________ ---------
473, 536 ! 

:~~~ ! •..••..•.. 1••········~········· 
14,929 

I, 511 
562 

3, 725 

1, 590 

394 
393 

6,497 
53, 753 
2,864 
3,100 

15,049 

'1.891 
I 570 

'I 4, 482 

I I, 805 

I 414 
I 43.) 

I 
13. ,,,g ! 11. 82 

1.581 I _______ _ 
346 

3.679 

I, 487 

336 
329 

-'----------i--------
::::::::::!::::::::::1:::::::: 

• He vised. • Preliminary. I Data cover a 5-week period. 
t Hevisions for 1952 are shown in the August 1953 SURVEY. O"lnclndes laminated board, reported as component hoard. 1Datafor January, April, July, and October 1953 cowr 5-we 

periods and for other months, 4 weeks. . . . . 
*New series. Compiled by the U.S. Department of Commerce, Bureau of the Census. Data are est1mated mdustry totals denved as follows: Men's apparel---t>stlmates are based on repo 

from approximately 1,000 large manufacturers and include <>stimates for a number of small manufacturers whose cuttings in 1951 accounted for from 2 to 12 percent of the total output; wome 
outerwear-quarterly estimates are based on reports from 2,500 establishments (classified in the five principal women's outerwear industries, including the skirt industry) which accounted 
over 90 percent of the tctal shipments of these industries in 1951. Cuttings beginning 1950 will he shown later ;data for 1952 are shown at bottom of p. S-38 of the December 1953 SuRVEY. 



February Hl~4 SURVEY OF CURRENT BUSINESS 

Unless otherwise sta-ted., statistics through 
1952 and descriptive notes are shown in the 
1953 Statil!'tical Supplement to the Survey 

1

1952 I 
Decem-- ~nuary -~F~bru-

ber ary 

1953 

I March I April May 

TEXTILE PRODUCTS-Continued 

COTION 

Cotton (exclusive of linters): 
Production: 

Ginnings§ _____________ thous. of running bales 14,046 '14, 708 ---------- 1 14. 9.j2 
Crop estimate, equivalent 500-lb. bales 

thous. of bales __ ---------· --------- ---------- '15, 137 ----·----- _________ _ 
Consumption,t. _------------------------·bales .. '691, 298 "902, 674 • 766,090 • 769,496 "909, 240 • 74R, 049 
Stocks in the United States, end of month, 

total, __ -· ____________________ thous. of bales __ 
Dome:;;tic cotton, total __ -----------------dO----

On farms and in transit_ _______________ do ___ _ 
Puhlic storage and compresses _________ do ___ _ 
Consuming establishments ____________ do ___ _ 

ForPign cotton, totaL--------------------dO----
Exnorts _____ ------------- ____ -------------bales __ 
Imports ___________________________________ do ___ _ 
Prices (farm), American upland _____ ccnts per lb __ 
Prices, wholcsah~, n1iddling, 1~,16", average, 10 

markets. ________ ------- ___________ cents per lb __ 
Cotton linters:, 

Consumption. ___________________ thous. of bales .. 
I:)roduction. _____ ---------------------- ____ do ___ _ 
Stocks, end of month _______________________ do ___ _ 

COTTON MANUFACTUHES 

Cotton eloth: 
Cotton hroad-wovcn goods over 12 incht:s in width, 

pro!luetion, quarterlyd' __ .. mil. oflinear yards __ 
Expotts ________________________ .thous. of sq. yd __ 
Imports. ___________ ---------- ____ ------- __ do .. __ 
PricPs, wholesale: 

Mill mar~ins ______________________ crnts per lh __ 
Denim, 28-inch ___________________ cents per yd __ 
Print rlotlt, 39-inch, 68 x 72 _______________ do ___ _ 
Sltcrting, in gray, 40-inch, 4R x 44-48 ______ do ___ _ 

Cotton yarn, natural stock, on cones or tubes: 
Pric('s, wholt~~mk, f. o. b. mill: 

20/2, carded, weaving _______________ dol. per lb __ 
36/2, combed, knitting ____________________ do ___ _ 

Spindlr• ncti•·ity (cotton system spindlr•s):, 
ActiV(" spindles, last working clay, totaL __ thous __ 

Consuming 100 p€'rcent cotton ____________ do ___ _ 
Spindle hours operated, aU fibers, totaL mil. cf hr __ 

Avprage per working day. ______________ do ___ _ 
Consuming 100 percent cotton. __________ do_. __ 

Operations as percent of rapacity ____________ -----

RAYON AND ACETATE AND MFRS. 

Filament yarn and staple: 
Shipmrnts, domestic, producers': 

Filam('Ut yarn _______________________ mil. oflb __ 
Staple (incl. tow) ________________________ do ___ _ 

Stof'ks, producers', end of month: 
FilamPnt yarn_ ------------------------- .. do ___ _ Staple (incl. tow) ________________________ do ___ _ 

Imports ___ ·------------------------tho!lS. of lb __ 
Priers. wl!olPsHlP: 

Yarn, yi~cosC', 150 denier, filamC'nt, f. o. h. ship-
ping point .... ------· _____________ dol. per lb .. 

StaTJ!r, viscose, I+~ denicr ________________ do ___ _ 
Rayon and acetatr broa(l-woven goods, production, 

'12, 364 
'12, 309 
'3, 113 
r 7, 613 
• 1, oS:l 

.),) 

465,966 
33, 268 

31.7 

33.1 

111 
211 
901 

2, 531 
58, 627 

7, 634 

34.12 
40. 7 
18. 5 
17. 3 

. 728 
1.047 

21,632 
20, 290 

9,18:3 
481 

8, 637 
110.9 

71.2 
25.1 

64.4 
' 17.3 
3, 691 

. 780 

. 366 

qunrt~rlyd' ________________ tlwus. of linear yards __ "512, lf\1 

SIU{ 
Silk, raw: 

Imports ____ --------------- __________ thous. of lb __ 
Price, wholesale, white, Japanese, 20/22 denier, 

87% (AA), f. o. b. warehouse _______ dol. per lb __ 

WOOL 

Consumption, mill (clean basis):U 
Apparel class ________________________ thous. of lb .. 
Carpet class·-··-- _________ ---------------- __ do ___ _ 

Imports, clean content_ ______________________ do ___ _ 
Apparel class (dutiable), clean content• ____ do ___ _ 

Prices, wholesale, raw, Boston: 
Territory, Ms, 70s, 80s, clean basis. ___ dol. per lb __ 
Brig-ht fleC'ce, 56s-58s, clean busb;_ __________ do __ .. 
Australian, fi4s, 70s, good topmaking, clean basis, 

in bond_------------------- ________ dol. per lb __ 

1,032 

5. 45 

26,900 
12, 116 
29,686 
15,366 

1. 725 
1. 225 

6 1. 675 

11, 199 
II, 125 
I, 988 
7, 442 
1, 695 

74 
291,829 

2.). 322 
29.8 

32.5 

'Ill 
4 207 

1, 047 

M.8:33 
3, 647 

34.40 
40.7 
IS. 3 
17. I 

. 709 
1.018 

21, 6~11 
20,314 

4 12, 2HZ 
501 

4 11, fi2l 
4 135.7 

10,203 
10,125 
1,401 
u, 906 
I, 819 

78 
259,475 
27,055 

30.2 

32.9 

110 
174 

I, 079 

51,908 
2, 77\J 

33.92 
40.7 
19.3 
17.0 

. 702 
1. 018 

21,622 
20, 277 
10, 179 

518 
9, 561 
140.2 

77.0 71.0 
24. 1 18. 4 

64.0 62. 9 
18. 8 ,. Ht 5 

5, 513 6, 260 

. 780 . 7RO 

. 366 . 366 

901 

5. 55 

'34, 360 
'13, 690 

40,933 
21,381 

1. 725 
1. 225 

6 I. 725 

585 

5. 56 

29, 564 
12,656 
28,487 
18, 443 

I. 725 
1. 225 

6 I. 725 

9, 201 
9, 117 

858 
6, 366 
I, 892 

84 
246,467 
12,495 

31.5 

33.2 

137 
1.12 

I, 0!17 

2, 612 
48, ()72 

6, 205 

32. 52 
:38.8 
18. f 
17.0 

. 692 
1.014 

21, [)75 
20.221 
10,251 

513 
9. 635 
139.5 

80. R 
21.9 

61.1 
17.2 

10,892 

. 780 

.366 

r :HO, 845 

640 

5. 53 

30,000 
12,812 
31,569 
17,2.54 

1. 722 
1.185 

61.750 

8, 119 
8,025 

719 
5, 491 
I, 817 

94 
208, 208 
33,122 

31.5 

33.0 

'128 
'119 

1, 126 

.1.1. ~04 
tl, 887 

32.01 
:l8.8 
18.4 
16.9 

. 690 
I. 002 

21, 2!)9 
19.9211 

'12, 353 
.oOI 

'Il.fi08 
j 136.7 

7,129 
7, 031 

621 
4, 691 
I, 719 

97 
260,905 
15,938 

31.7 

33.4 

131 
s:J 

1, 063 

62, 247 
6. 311 

31.98 
38.8 
18.4 
17.3 

. 679 
• 99!) 

21,:377 
20,013 
lll, 133 

.107 
9, 489 
138.6 

78.3 81.5 
24.1 26.6 

•60.3 57.9 
22.9 26. I 

11, 3.51 6, 069 

. 780 . 780 

. 36f\ . 336 

573 

5.05 

'36, 490 
'14, 320 

29, 791 
19,489 

I. 737 
I. 201 

'1. 775 

666 

5.12 

31,396 
9, 736 

25,093 
14,956 

1. 71\2 
1.194 

'1. 775 

3!9 1,166 5, 547 10,788 

I ---------- ---------·1-----------
• 740, 864 ,, 742, 064 725. 849 1 702, 425 • 872, 128 

6,181 5, .502 19,2891
1 

18,837 18,251 
6.084 5,409 19,204 18,757 18,168 

4 70 259 14, 329 11' 687 7' 338 

t: ~g~ r: ~~~ r: ~~5 1 f: ~11 r: ~~~ 
~ w ~ 1 so ~ 

220,226 114.632 193,304 199,809 217,307 
11, 430 8. 3i 5 9, l:lO I 20, 209 7. 77(i 

31. 5 31. g :12. 8 33. 1 az. 5 

33. 2 33. 4 33. 0 i :l2. ~ 32. 7 

123 '103 121 i !?"' 4124 
66 '49 (iO 1 172 4247 

1,01\0 987 9Sill 1,1.11:<1 1.177 

2, 610 
57,382 

4, 924 

32.82 
38.2 
18.5 
18.0 

.675 
·'· 984 

21,201 
19,824 
9, 938 

4U'i' 
9, 330 
136.1 

80.3 
27.0 

56.8 
30. 1 

7, 241 

. 780 

.336 

513,367 

593 

5. 21 

31,272 
10, 308 
21,994 
15,141 

1. 748 
1.199 

6 1.775 

47, :~M~ 
4. 399 

32. 5ti 
3,. 2 
18.3 
18.0 

. 670 
'. 978 

21,344 
20,007 

4IO.l2ti 
40fi 

'9. 484 
4 110. u 

78.8 
, 27.0 

59.6 
T 32.9 
7, 557 

. 780 

. 336 

698 

5. 21 

'32, 225 
'7, 770 
30,622 
13, 463 

I. 725 
1.189 

1. 778 

I 

i 
-l 

45.:lli8 1 

4. 594 I 
32.97 

1

. 

:ls. 2 
1~. 3 
18.0 i 

I 
,~~~ i 

·- I 
21.:191 
20. (lli:l 

11. x.o7 
-193 

9. 21n 
1:l4. 8 

72. () 
23. 8 

fJ5. 1 
37.0 

5. 592 

. 780 

. :l:lti 

812 

5. 20 

29,876 
10,556 
19,169 
10,780 

1. 725 
1.174 

'1. 780 

2, 414 
.)4,903 
6, 267 

:l2. 74 
:l7. 2 
17. g 
1k. 0 

.1155 
". Ht'~4 

:?1,32:! 
20. o:w 
~- 582 

4\ll 
9. 044 
I:l3. !! 

(13. (I 
r :!2. ~ 

72. I 
:l5. 8 

:l. :J55 

. 780 

. 3:lli 

473, 766 

.1.18 

27, 736 
9, 940 

22,744 
13,267 

1. 725 
I. 200 

'1. 780 

47, 444 
4,651 

:ll. 44 
:l6.9 
17. 5 
17.8 

. 643 
'· 95.5 

21,244 
19, O!'i0 

4 11, R!'la 
47U 

'11, IV2 
'1:l0.(i 

r 64. fi 
'26. 0 

74.3 
34. () 

2, 006 

. 780 

.3:Jij 

tiY."t 

5. 23 

• 29,64.1 
4 11, 730 

20,774 
ll, 237 

1. 725 
1.200 

'I. 1so I 

14,32:3 

684, 990 

17,71.1 
17, tl70 
4,9:-N 

11, 181\ 
1, 545 

7fi 
242,848 

8 .. 510 
31.8 

32. 7 

111 
240 

1. 297 

46,093 
7, 193 

29.59 
36.9 
16.5 
17. 5 

.6:1(\ 
r r>. 9;·HI 

21, 2fl'2 
19. 99(1 

9 •)"j2 ., i7-l 
8, 719 
12\J. I 

'62. g 
r 25.5 

T 71.3 
'29. 9 
2. 277 

. 7811 

. 33t) 

414 

5. 27 

' 18, 968 
8, 992 

16,::!22 
8,094 

!. 725 
I. 204 

6 I. 780 

S-39 

2 16,140 

3 16, 437 
4 7Si, 152 

1(), 59i 
16, .o:l2 

2, 91\:l 
11. 92;> 

1,fo44 
ii.~ 

30.7 

:l2. 6 

'111 
• 221 

I, 376 

29.13 
11 :-34.9 
II 15.9 
p 17. ;) 

I'. f>30 
5 /!. 91/i 

20,\133 
Hl,(J95 

'10, 2411 
-l:ltl 

'9, llR3 
4 llS. 8 

77.2 
:l2. 7 

p. 78() 
v. 3ao 

p 5. 43 

'20, 915 
' 10, 820 

1. 725 
1. 205 

1. 779 

' Rc,·ised. • Preliminary. ' 'rota! ~innings of 1952 crop. 
quotations beginning June 1953 not comparable with earlier data. 

§Total ginnings to end of month indicated. 

'Giunings to Jan. 16. 'Tleeernber 1 estimate of 1953 crop. 'Data cover a 5-week period. 'Specifications changed; 
6 Nominal price. 'Re,·isions for the first three quarters of 1952 (units as abo\·e): 4,>8,596; 412,096; 468,819. 

,nata for January, April, July, October, and December 1953 cover 5-week periods and for other mouths, 4 weeks; storks and number of active spiudl<'' are for end of period covered. 
*New series. Imports of wool are compiled by the U. S. Department of Commerce, Bureau of the Census; dutiable wool covers esseutia11y the apparel chs3: d:1ta prior to April !952 will be 

shown later. 
tRevisionsfor 1952 are shown in the August 1953 SURVEY. d'Revisions for broad-woven goods for first and second quarters of !952are shown in the Octo her 1953 St'RVEY. 
tRe,'isions for August-November 1952 (bales): 745,848; 737,242;' 915,810 (5-weck period); 755,201. 



S-40 SURVEY OF CURRENT BUSINESS February 19r\4 

Unless otherwise Rtated, statistics through 
!1952 I 1953 

1952 and descriptive notes are shown in the 
D"{;~;r'- January I 

Febru- I I I I Sept em·[ I Novem~ I Decem-1953 Statistical Supplement to the Survey ary I ~larch April :\lay June July August ber October ber ber 
I 

TEXTILE PRODUCTS-Continued 

WOOL MANUFACTURES 

2. 1221 
Knittin~ yarn, worsted, 2/20s-i\Os/56s, Bradford sys- i 

tern, wholesale price .. ___ ............ dol. per lb .. 2.122 2.122 2.110 2.134 2.146 2. 170 2.170 2. 158 2. 122 2. 110 '2. 098 p 2. 098 
Woolen and worsted woven goods, except \Voven 

fclts:t 
Production, quarterly, totaL ... thous. oflin. yd .. 95, 7i9 ---------- ---------- 85, 334 ---------- ---------- 93,123 ---------- ·--------- 84, 249 ---------- ----------

Apparel fabrics, totaL ................... do .... 83, 506 ---------- ---------- 72, fi91 ---------- ---------- 79, 841 ---------- ---------- il, i21 ' --------------------
Government orders ________ ------------dO---- 9, 923 ---------- ---------- 8. 1.o:l ---------- ---------- 4, 216 ---------- ---------- 3, 655 ---------- ----------
Other than GoYernmentorders, totaL .. do .... 73, li83 ---------- ---------- 6~ .• 53~ ~----·----- ---------- 75,625 ---------- ---------- GS, Ofifl ---------- ----------l\Ien't< and boys' ______________________ cto ____ 30, 712 ---------- ---------- 33,118 ---------- :J9, 694 ---------- ---------- 29, 379 ---------- ----------

Women's and children'g ______________ cto ____ 42,871 ---------- ---------- n:m1:::::::::: 3.5, 931 ---------- ---------- 38, 687 ---------- ---------- ---------
Nonapparel fabrics, totaL ............... do .... 12, 273 ---------- ---------- 13. 2R2 ---------- ---------- 12, 528 ---------- ----------

"'""''''w """" " "" """"""" """""" '"""""I 7, 200 ---------- ---------- 6, 81~ ---------- ---------- 7, 739 ---------- ---------- 8,0:12 ---------- ----------
Other nonapparel fabnrs .. -------··· ... do .... 5, 073 ---------- ---- 5, 325 --------- ---------- 5,M3 ---------- ---------- 4, ~9G ---------- I 

Pricr,s, who1esa1e, suiting, f. o. h. n1ill: 

I 
----iii;if Flannel, 12-13 oz./yd., 57"/6u" __ .. 1947-49= 100 .. 112 .. 5 112. 5 113. 9 113. 9 113. 9 113.9 113.9 113.9 112.9 112.9 112.9 112. 9 

Gabardine, 10).2-12 ~~ oz./yd., f6" /58" .... do .... 103. g lOt. 7 In4.7 105. 3 !OC.. 8 105.3 105. 3 105.3 103.6 103. G 103. G 103.6 

TRANSPORTATION EQUIPMENT 

AIRCRAFT 

275 \ 250 Civil airel aft, shipments __________________ number __ 254 365 382 358 402 417 339 402 350 359 235 
Exports<;! ... __ ........ ··---· .. ---------· ____ .do .. -- 97 107 82 81 112 119 104 154 138 92 146 137 ----------

MOTOR VEHICLES 

Factory sales, totaL·-··- •....... _______ .. number __ '535, 428 565, 172 583,001 700, 68.\ 723, 532 643, 487 661,992 705, 132 615,382 573,688 '620, 562 452, 4><7 482,920 
Coaches, totaL __________ ------------ _______ do. ___ 2:31 254 190 236 145 367 380 376 447 348 519 371 424 

Domestic ________________________________ dt'---- 189 218 189 189 141 339 3.19 31;8 407 344 496 288 393 
Passenger cars, totaL ...................... do .... '418, 983 453, 319 48fJ, 071 5f>6, 320 596. 633 549, 677 537, 549 599, 134 51.1, 457 47.1, 289 528,088 378, 40fJ 387, 844 

Domestic .. --·-····- ..........•.. _______ .. do. ___ r 406, !57 435, 129 467, 440 54.0, 961 577, 971 531,514 570,826 581,870 501, 055 4f\5, 737 516,257 369. 9\!4 

I 

371. 844 
Trncks, totaL ... ----··--···--·····------· .do .... 'll6, 214 111,599 9C, 740 134, 129 126, 7.14 93, 443 74,063 105, 622 101,478 98.051 '91. 955 73,710 94,6.52 

Domestic. ______________ .....•. ________ •. do. __ . ' 104, 048 97, 879 8(), 212 122, 043 114, 787 82, 433 66,063 92,788 89,911 86,919 '79, 541 64,781 80,224 

Exports, total<;! -----···--·-···-·--·--·······-do .... 20,993 27,121 27. 938 27, 2.57 28, 675 28. 511 22,661 23, 564 24,5U 22,881 19,823 23. 55/I __________ 
Passenger cnrs 9 ____________ ---------------_do- ___ 9, 455 14,136 15, 941 15, 372 16,704 16. 4.\.1 14, 397 13, 544 11, 862 10, 45!\ 8, 951 10,040 j----------
Trucks and busses<;! _____ ...... -·--···-- .... do .. -. 11, 538 12, 985 11, 997 11,885 11,971 12,056 8, 264 10,020 12, 652 12,426 10, 872 13,517 ----------

Truek trailers, prc·dnction, total __ ··----------do- ___ 5, 392 5, 858 6, 009 5, 740 S. 8DO 9, 781 9, 708 9, 285 9, 703 9, 906 8,366 7, 867 5, 6111 
Complt•te trailcrso" ____________ ...... ______ do .... 5, 144 5. o:3r) FJ. 7:!>: h . ..!-2~1 :-. •• ~!(\ ~l. 4El4 ~~.:{51 ~- Ufl.~ ~- 4~1~ 9. /llg 8,194 7. 673 5. 219 Vans ____________________________ - ___ - ____ do-- __ 2, 560 ~- :5><~ 2. 5'Sfi 2. 820 2. 990 3, 165 2, 778 2, 52() 2, 629 2, 281 2. 608 2. 538 2, 31G 

A II ott1rro" _____________ . _______ .. _______ .do .. __ 2, NH ,), tl41 0. 1:17 :), f\0(1 D. f:2fi fi. 2~g ti, .~i:{ ~\. 4:{~~ f_i, E,()g 7, 421 5, 586 5, 135 2, 903 
Trailcr chassis .............................. do._._ 248 223 286 311 334 327 3.)7 320 205 198 172 194 397 

Reg-istration~: 
New p:.tssenger cars __ ---------------------.dO---- 399,906 38A, 221 396, 5.18 486. 368 .128, 278 540. 57.5 542, 193 533, 783 502,430 453,806 504, 697 450, 311 413,937 
Ne\V commercial cars _______________________ dO---- 69, 949 72,606 68, 6Hi 79, 072 91, 127 86, 366 77.199 76, !til 76,673 78,319 82,661 r 72, 5~H) GS, 659 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

I 
'7. 096 

I I I 
Freight cars, total.. ....... _____ ....... number .. 7, Pfi8 8,103 7, 786 r 6, 72fi r 6, 91)8 r 7, 080 '7, 066 'G, GO! '6, 656 '8, 963 '6. 574 4, 752 

Equipment manufacturers, totaL ...... do .. __ 5. S!i3 6, 094 6, 072 

I 
4, !).)8 4, if)~ '4, 313 '4, 029 '4, 82.3 '3, 718 '4, 30.) r 5, f13() T 4, 1 i3 3, 11\9 

Domestic _____ . _____ .. __ ........ -··- .do. ___ 5, 709 5, 972 6. (hl3 4, t-lf,2 I 4. 7:n r 3, 95~l r a. 574 r 4, 376 r 3, 574 r 3, fJ75 r 5. fi31 '3. 912 2. 873 
Railroad shops, domestic ...... __ ....... do .. __ 2, 07.5 2, 009 1, 714 r 1, iii~ '2. 200 r 2, 767 r 3, o:n r 2, 273 '2, 283 r 2,3l)l r 3, 327 I '2, .j()] 1, 583 

Passenger cars, tot::\l ___________ -- __ - ______ do. ___ 20 15 17 ;)9 :n 27 26 37 42 34 4fi 44 27 
Equipment manufacturers, totaL ...... do .... 20 15 17 :l9 37 27 26 37 42 34 4G 44 27 

Domestic .. ____________ .... _ .. __ -··- .do._ .. 20 1.5 17 39 37 27 26 37 42 34 42 44 26 
Railroad shops, dornestic~--------------dO---- 0 0 0 0 0 0 0 0 0 0 0 0 0 

As~ociation of American Ra.i1roads: 
Freight cars (class 1), end of month:§ 

Number owned _____________________ thousands __ 1, 757 1, 759 1, 762 1, 764 1, 765 1, 767 1, 767 1, 769 1, 771 1, 772 1, 775 1, 777 1, 776 
Undergoing or awaiting classified repairs 

thousands __ 88 88 89 89 88 89 91 92 92 94 90 92 88 
Percent of total ownel"hip .... _________ . ___ . 5. 0 5. 0 .\. 1 .5. 0 5. 0 .\.0 5. 2 5. 2 5. 2 .1.3 5.1 5. 2 4. 9 

Orders, unfilled ..... ___ .. ____ ......... number_. 67, 138 66, 31\H 63, 711 59, 354 54,333 50. 717 4.5. B04 40, 119 40, 224 37, 554 33, 159 30, 703 27,678 
Equipment manufacturers _____________ do ____ 35,803 36, 550 34, S~Jl 32. 732 30, 141 29, 3.11 26, 880 22,908 21,497 20,651 15, 405 13.911 12. 25o 
Railroad shops ___ .• _____ .. -- ....... ___ .do .. __ 31, 33!i 2ll, 818 28, 820 26, 622 24,192 21, 366 

Locomotives (class I), end of month: 
18, !l24 17,211 18, 727 16,903 17, 751 16,792 15,422 

Stearn, undergoing or awaiting classified repairs 
number __ 1, sno 1, 851 1, 835 1, 781 1. 656 !, 547 1,137 1, 315 1,336 1, 216 1, 223 1. 222 1, 232 

Percent of total on line .......... _ .... __ ----··- 11. g 12.0 12.1 12.1 11.5 11.1 10.6 10.0 10.4 9. 7 10.0 10.2 10.5 
Orders, unfilled: 

Diesel-electric and rlectric locomotives, total 
number of power units __ 943 948 1, 057 843 861 675 564 511 405 545 62R 659 571 

Steam locomotives, totaL .......... number.. 15 14 12 10 8 7 6 5 4 1 0 

Exports of loeomoth·es, totaL ..... _.--- ...... do .... 51 38 40 47 40 45 39 61 46 48 37 63 

INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 

Shipments, totaL ........................ number __ 741 704 779 832 732 677 945 673 626 797 

I 
877 677 673 

Domestic ... _ .. _ ... _ .. __ ... _ ....... ----_ ... do._ .. 674 669 743 794 690 640 902 591 576 ;:J5 845 632 I G30 
Export. __ . ______ .. _ ... _ .. _. __ ....•..... - ... do.-._ 67 35 36 38 42 37 43 82 50 G2 32 43 

! 
43 

' HeYised. • Preliminary. 
tRe,·isions for 1952 are shown in the August 1953 SURVEY. 
<;!Data exclude all military-type exports. 
if Revised beginning· 1~52 to include produetion of convertrr dollies; data as revised are comparable with figures through 1951 shown in the 1953 issue of B r;sixEss STA nsncs. Revision 

for January-September 1952 are shovm in the December 1953 SURVEY. 
§Not including railroad-owned private refrigeratcr cars. 
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.-----INDEX TO MONTHLY BUSINESS STATISTICS, Pages Sl-S40,------. 
Pages marked S 

Abrasive paper and cloth (coated)___________ 38 
Acids. ___ ------ ___ ----------------------. 24 
Advertising_______________________________ 7, 8 
Agricultural employment___________________ 10 
Agricultural loans and foreign trade ______ 15, 21,22 
Aircraft _______________________ 2,11,12,13,14, 40 
Airline operations_________________________ 22 
Alcohol, denatured and ethyL.------------- 24 
Alcoholic beverage•--------------------- 2, 6, 8, 27 
Aluminum ____________ ------_------------ 33 
Animal fats, greases, and oils_______________ 25 
Anthracite ______________________ 11,13,14,15, 34 
Apparel, wearing ___ 2, 3, 4, 5, 6, 8, 9, 11, 12, 14, 15, 38 
Asphalt and asphalt products.-------------- 36 
Automobiles .•.• 2, 3, 8, 9, 11, 12, 13, 14, 16, 18, 21, 40 

Bakery products--------------------- 2,11, 12,13 
Balance of payments---------------------- 20 
Banking.-------------------------------- 15,16 Barley ___ --- __________ ---- __ - _____ ------_ 28 
Barrels and drums------------------------ 32 
Battery shipments------------------------ 34 
Beef and veaL---------------------------- 29 
Beverages ________________ 2, 3,4, 6, 8,11,12, 14,27 
Bituminous coaL.------------ 11,13, 14, 15, 34,35 
Blast furnaces, ateel works, etc ________ 11, 12, 13, 14 
Blowers and fa""-------------------------- 34 
Bonds, issues, prices, sales, yields.---------- 19 
Book publication-------------------------- 37 
Bra••------------------- ----------------- 33 
Brick_. ___ ------------_.----------------- 38 Brokers' loans and balances ________________ 16,19 
Buiiding costs. ____ ----_------------------ 7 
Building and construction materials_________ 7, 8, 9 
Business sales and inventories -------------- 3 
Businesses operatin11 and business turnover... 4 
Butter----------------------------------- 27 
Cans (metal), closures, crowns-------------- 33 
Carloadings. ______ ----------------------- 23 
Cattle and calves.------------------------ 29 
Cement and concrete products-------------- 6, 38 
Cereals and bakery products ___________ 5, 11, 12, 14 
Chain-store sales (11 stores and over only).-_ 9 
Cheese .. ---------- __ ---------- __ --------. 27 
Chemicals _________ 2, 3, 4, 5, 11,12,14, 15,18, 21,24 
Cigars and cigarette•---------------------- 6, 30 
Civilian employees, FederaL_______________ 12 
Clay products (see also Stone, clay, etc) ____ 2, 6, 38 
Clothing (see also Apparel)----------------- 5, 38 
Coal ___ ----------- 2, 3,11,13,14,15, 21, 23, 34,35 
Cocoa .•• -------------------------------- 22,29 
Coffee. __ -------------------------------- 22, 29 
Coke .. ---------------------------------- 23,35 Commercial and industrial failures__________ 4 
Communications ________ 11,13,14,15,18,19, 20,23 
Confectionery, sales.---------------------- 29 
Construction: 

Contracts awarded •. -------------------- 6 
Costs.--------------------------------- 7 
Dwelling unit•-------------------------- 7 
Employment, earnings, hours, wage rates__ 11, 

12, 13, 14, 15 
HighwaY------------------------------ 6, 7,12 
New construction, dollar value____________ 6 

Consumer credit.------------------------- 16 
Consumer expenditures.------------------- 1, 8 
Consumer price index______________________ 5 
Copper _____ .---------------------------- 22, 33 
Copra and coconut oiL-------------------- 25 
Corn.----------------------------------- 19,28 
Cost-of-living index (see Coruoumer price 

index).-------------------------------- 5 
Cotton, raw and manufactures ------- 2, 5, 6, 21,39 
Cottonseed, cake and meal, oiL------------- 25 
Credit, short- and intermediate-term -------- 16 
Crops.---------------------- 2, 5, 25, 27, 28, 30,39 
Crude oil and natural gas.----------------- 2, 3 
Currency in circulation____________________ 18 

Dairy products------------------- 5,11,12,14, 27 
Debits, bank .. --------------------------- 15 
Debt, United States Government___________ 17 
Department stores---------------------- 9, 10,16 
Deposits, bank .. ----------------------- 15, 16,18 
Disputes, industriaL ___ ---_--------------_ 13 
Distilled spirits.-------------------------- 27 
Dividend payments and rates _____________ 1, 18, 20 

g~e~ii~~r~;ft!.~s_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_- 8
' ~ 

Earnings, weekly and hourly ____________ 13,14, 15 
Eggs and poultrY------------------------ 2, 5, 29 
Electric power---------------------------- 5, 26 
Electrical machinery and equipment_________ 2, 

3, 4, 5, 8, 11, 12, 13, 14, 18, 21,34 
Employment estimates and indexes _______ 10, 11, 12 
Employment Service activities.------------- 13 
Emigration and immigration________________ 23 
Engineering construction___________________ 6 
Expenditures, United States Government____ 16 
Explosives.-----_--_--------------------- 25 
Exports (see also individual commodities) ____ 20, 21 
Express operations.----------------------- 22 
Failures, industrial and commerciaL_________ 4 
Farm income, marketings, and prices________ 2, 5 
Farm wages.----------------------------- 15 
Fats and oils, greases-------------------- 5, 25,26 
Federal Government finance ________________ 16,17 
Federal Reserve banks, condition of.________ 15 
Federal Reserve reporting member banks..... 16 

~ib~i~~o"d.;.:u.~========::::::::::::=:=:::: 5, ~: 
Fire losses________________________________ 7 
Fish oils and fish-------------------------- 25,29 
Flaxseed •• ------------------------------- 25 

~~~~:n;i>e&.i::_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-:_:_-_-_-_-:.==::.== 31
• ~~ 

Pages marked S 
Food products____________________________ 2, 

3, 4, 5, 8, 9, 11, 12, 14, 18, 27, 28, 29,30 
Foreclosures, real estate-------------------- 7 
Foreign trade indexes, shipping weight, value 

by regions, countries, economic classes, and 
commodity groups ______________________ 21,22 

Foundry equipment_______________________ 34 
Freight car loadings._______________________ 23 
Freight cars (equipment>------------------- 40 
Freight-car surplus and shortage____________ 23 
Fruits and vegetables ____________________ 5, 21, 27 

~~~t~:~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~;~· 34. n 
Furniture _____________ 2, 3, 5, 8, 9, 11,12,13, 14,16 

Gas, prices, customers, salee, revenues_______ 5, 26 
Gasoline-------------------------------- 8, 9, 36 
Glass products (see also Stone, clay, etc.).___ 2, 38 
Generatoro and motors--------------------- 34 

g~~~~----: :::::::::::::::::::::::::::::: ~: 
Grains and products _______________ 5,19, 21, 23,28 
Grocery stores·--------------------------- 9 
Gross national product •• ------------------- 1 
Gypsum and product•--------------------- 6, 38 
Heating apparatus __________ 6,11,12,13,14, 33,34 
Hides and skin•------------------------- 5, 22,30 
Highways and roads __ --------------- 6, 7, 12,15 
Flogs____________________________________ 29 
Home Loan banks, loans outstandina:-------- 7 

~~i':~~~t~~g~: == ::::::::::::::::::::=:: 3~ 
Hotel•-------------------------- 11,13,14,15, 23 
Hours of work per week-------------------- 12,13 
Housefurnishings. ------------------------- 5, 8, 9 Household appliances and radios _________ 5, 8, 9, 34 

Immigration and emigration________________ 23 
Imports (see also individual commodities). 20, 21, 22 
Income, personal·------------------------- 1 
Income-tax receipt•----------------------- 16 Incorporations, business, new_______________ 4 
Industrial production indexe•--------------- 2, 3 
Instalment credit. ____ • __ • __ .------------- 16 
Instalment sales, department stores_________ 10 
Instruments and related products .•• 2, 11, 12, 13, 14 
Insulating materials.---------------------- 34 
Insurance, life---------------------------- 17 
Interest and money rates-----------·-------- 16 
International transactions of the U. s _____ 20, 21, 22 
Inventories, manufacturers' and trade ____ 3, 4, 9, 10 
Iron and steel, crude and manufactures______ 2, 

6, 18, 21, 32, 33 

Kerosene .• ------------------------------- 35 
Labor disputes, turnover------------------- 13 
Labor force .. ----------------------------- 10 Lamb and mutton_________________________ 29 
Lard·----------------------------------- 29 
Lead·----------------------------------- 33 
Leather and products _____ 2, 3, 4, 5, 12, 14, 15, 30, 31 
Linseed oiL------------------------------ 25 
Livestock·--------------------------- 2,5,23,29 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer Credit) _______ 7,15,16,17, 19 
Locomotives ________ ---------------------- 40 
Lubricants. ____ • __ -------------- __ ------- 35 
Lumber and products .. -------------------- 2, 

3, 5, 8, 9, 11, 12, 13, 14, 18, 31, 32 
Machine activity, cotton------------------- 39 
Machine tools.--------------------------- 34 
Machinery ________ 2,3,4, 5,11,12,13,14,18, 21,34 
Magazine advertising______________________ 8 
Mail-order houses, sales ------------------- 9,10 
Manufacturers' sales, inventories, orders_____ 3, 4 
Manufacturing production indexes._________ 2, 3 
Manufacturing production workers, employ-

ment, payrolls, hours, wages _____ 11, 12, 13, 14, 15 
Meats and meat packing _________ 2, 5, 11, 12, 14, 29 
Medical and personal care__________________ 5 
Metals _________ 2, 3, 4, 6,11, 12, 13, 14, 15,18, 32,33 
MethanoL •• ------ ____ ------------------- 24 
Milk.----------------------------------- 27 
Minerals and mining __________ 2, 3, 11, 13, 14, 15, 20 
Monetary statistic•------------------------ 18 
Money order•----------------------------- 8 
Money supplY---------------------------- 18 Mortgage loans ______________________ 7, 15, 16, 17 

Motor carrier•---------------------------- 22 
Motor fueL------------------------------ 36 
Motor vehicle•-------------------- 3, 5, 8, 9,18, 40 
Motors, electrical_________________________ 34 
National income and product.-------------- 1 
National parks, visitors.------------------- 23 
Newspaper advertising_ ------------------- 8 
Newsprint. •. ___ ---- ___ -------- __ --------- 22, 37 
New York Stock Exchange, selected data ____ 19, 20 
Nonferrous metal•------ 2, 6, 11, 12, 13, 14, 18, 22,33 
Noninstalment credit..-------------------- 16 
Oats .• ----------------------------------- 28 
Oil burners.------------------------------ 33 
Oils and fats, greases.------------------- 5, 25, 26 
Oleomargarine. __ ------------------------- 26 
Operating businesses and business turnover__ 4 
Orders, new and unfilled, manufacturers' __ • _. 4 
Paint and paint material•------------------ 5, 26 
Panama Canal traffic.--------------------- 23 
Paper and pulp ______ 2, 4, 6,11, 12, 14, 15, 22, 36,37 
Paper and products.----------------------- 2, 

3, 4, 6, 11, 12, 14, 15, 18, 36,37 
Passports issued ______________ •• _ •• _._____ 23 
Payrolls, indexes-------------------------- 12 
Personal consumption expenditures__________ 1, 8 
Personal income·------------------------- 1 

Pages marked S 

Personal saving and disposable income------­
Petroleum and products____________________ 2, 
p· . 3, 4, 5, 11, 12, 13, 14, 15, 18, 21, 22, 35, 36 

Pi:~~0~d ·.;q.;;j:;;n~;;i ·e;,-p.;;c:iitW:e;: _-_-: =:: = :: 3i 
~lastics and resin materials_________________ 26 

E~;t~~~~~ ~~~~~~~~~~~~~~ ~~~~~~~~~~~~~ ~i 
Po.ultry and eggs .. ----------------------- 2, 5, 29 
Prices (see also individual commodities): 

Consumer price indeX-------------------- 5 
Received and paid by farmers 5 
Retail price indexes _________ -:_~==~======= 5 

Pr
y.'holesale price indexes._________________ 5, 6 
mting and publishing _____ 2,3,4,11,12,14,15,37 

Pu
Profits, corporation------------------------ 1,18 

blic utilities ..• 1, 6,11,13, 14, 15, 17, 18, 19, 20,26 
Pullman CompanY------------------------ 23 

~~:.~~====:::::::::==::::::::=== ::::: ~~ 
Purchasin11 power of the dollar______________ 6 
Ra?io and television ____________________ 5, 7, 8, 34 
Railroads, employment, wages, financial sta-

tistics, operations, equipment_____________ 11, 
R .

1 
12, 13, 14, 15, 17, 18, 19, ~0, 22, 23,40 

at ways (local) and bus lines ________ 11, 13, 14, 15 
Rayon and rayon manufactures_____________ 39 
Real estate __________________________ 7,16, 17,19 
Receipts, United States Government_________ 16 
Recreation. _________ --------------------- 5 
Refrigerators, electricaL___________________ 34 
Rents (housing), index_____________________ 5 
Retail trade, all retail stores, chain stores (11 

stores and over only), 11eneral merchandise, 
_department stores ______ 3, 4, 8, 9, 10,11, 13,14,15 

Rtce _____ • ____ --------------------------- 28 
Roofing and siding, asphalt_________________ 36 
Rosin and turpentine______________________ 24 
Rubber, natural, synthetic, and reclaimed 

tires and tubes ________________________ 6, 22,37 
Rubber products industry, production index, 

sales, inve.ntories, employment, payrolls, 
hours, earrungs __ --------------- 2, 3, 4, 12, 14, 15 

~~~-~~~~=: =:: =:: = ::::::::::::: == =:: = ::: ~~ 
~:~~~~ ~~;~~~!::=:===:::=:::=:::=::::::: 16 
Se=!tties tssued.------------------------- 18,19 
Servtce•.---------------------- 4, 5, 8, 11, 13, 14, 15 
Sewer ptpe, claY-------------------------- 38 
Sheep and lambs__________________________ 29 
Ship and boat building _______________ 11, 12, 13, 14 
Shoes at;td other footwear--------- 8, 9, 12, 14, 15,31 

!r:;~)~~~~~~~~~~~~~~~==================== 6,~! trbJtns a!'<! soybean oiL----------------- 25 
ptn e acttvtty, cotton____________________ 39 

Steel ingots and steel manufactures (see also 
Iron and steel) ____ ------------------- 2, 32,33 

Steel scrap_ •• _____ • _____ .-----___________ 32 
Stocks, department stores (see also Invento-

ries)._---- __ ------ ____ ._----___________ 10 
Stocks, dividends, listings, prices, sales, yields. 20 
Stone and earth minerals_------------------ 2, 3 
Stone, clay, and glass products-------------- 2, 

3, 11, 12, 13, 14, 18, 38 

!i~~:::::::=============::::::::::::::: 22, ~~ 
Sulfuric acid.----------------------------- 24 
Superphosphate .• ---_.-------_____________ 24 

Tea·------------------------------------ 30 
Telephone, telegraph, cable, and radio-tele· 

Te'~~ls~o~~~r!~~_-_-_-_-_-_-:==-~~~~~~~~~~~~~~~~~· 2~: ~~ 
Textiles _____ 2, 3, 4, 6, 11, 12, 14, 15, 18, 21, 38, 39, 40 
Tile ... ---------------------------------- 38 
Tin _________ ·---------------------------- 22,33 
Tires and inner tube•-------------- 6,12,14,15, 37 
Tobacco _________ 2,3,4,5,6,8,11,12,14,15,21,30 
Tools, machine.-------------------------- 34 
Tractors. _______ -------------------______ 34 
Trade, retail and wholesale- 3, 4, 8, 9, 10, 11, 13, 14, 15 
Transit lines, locaL----------------------- 22 
Transportation) commodity and passenger_ 5, 22, 23 
Transportation equipment------------------ 2, 

3,4,11,12,13,14,18,40 
TraveL ... ------------------ ____ •• ------- 23 
Truck trailers .• --------------------------- 40 
Truck•---------------------------------- 40 
Turpentine and rosin______________________ 24 
Unemployment and compensation ___________ 10, 13 
United States Government bonds _____ 16,17,18,19 
United States Government finance __________ 16,17 
Utilities _______ 1, 5, 6, 11,13, 14, 15,17,18,19, 20, 26 

Vacuum cleaner•-------------------------- 34 
Variety stores .• -------------------------- 9 
Vegetable oil•----------------------------- 25,26 
Vegetables and fruits.----------------- 2, 5, 21,27 
Vessels cleared in foreign trade______________ 23 
Veterans' unemployment allowances_________ 13 
Wages, factory and miscellaneous ________ 13,14,15 
Washers.---_---------------------------- 34 
Water heaters.--------------------------- 34 
Wax .. ------.---------------------------- 36 Wheat and wheat flour ____________________ 19,28 
Wholesale price indexes._- •• _- __ • _____ .____ 5, 6 
Wholesale trade-------------- 3, 4, 10, 11, 13, 14, 15 
Wood pulP------------------------------- 36 
Wool and wool manufactures __________ 6, 22, 39,40 

Zinc ...•• ______ --------------------------- 33 
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MAJOR BUSINESS INDI~ATORS, 1948-53 

Item 1948 1940 1950 1951 1952 
------------

National Income and Product 

Gross national product, total (bil. of dol.). 259.0 258.2 286.8 329.8 348.0 
Personal consumption expenditures ...• 177.9 180.6 194.6 208.1 218.1 
Gross private domestic investment ..... 42.7 33.5 5~!. 5 58.6 52.5 
Net foreign Investment _________________ 1.9 .5 -2.3 .3 -.2 
Government purchases of goods and 

services. ----- .•..•••.••..•.•.•••••••• 36.6 43.6 42.0 62.9 77.5 

National income (bil. of dol.) •. ---------- 223.5 216.3 240.6 278.4 291.6 

Personal Income 

Total (bil. of dol.).---------------------- 209.5 205.9 226.7 254.3 269.7 
Wage and salary disbursements, totaL 134.3 133.4 145.5 169.8 183.7 

Commodity-producing Industries .. 60.2 56.9 63.5 74.9 80.6 
Dlstrihutive industries ••.•••••.•... 38.8 38.9 41.3 45.9 48.7 
Service Industries ••••...•••••••.••. 16.6 17.2 18.6 20.3 21.8 
Government._ •..•..•. __ . ___ ..• ___ • 18.7 20.4 22.1 28.7 32.5 

Wage and salary receipts, totaL ••••• 132.1 131.2 142.6 166.4 180.1 
Other labor Income.-·-------·--------- 2.8 3.1 3.9 4.3 4.7 
Proprietors' and rental income .••••••.. 47.3 42.1 41.4 10.7 51.2 
Personal interest income and dividendi. 16.0 17.1 1~. 6 20.5 21.0 
Transfer payments .•.••.. ---·--·----·-- u.a 12.4 li.1 12.. 12.0 
Less personal contributions for social 

lnsuranoe. _ --------·- ------------••.. 2.2 2.2 2.9 3.( 3.8 

Total nonagricultural inoeme(bil. of dol.). 187.1 188.7 208.0 mo 249.t 

New Plant and Etjalpmeat Espeallitaree 

All Industries, total (mil. of dol.) ••.•••.•• 22,050 111,285 20,606 25,644 26,45/i 
Manufacturinc •••••••••••••••••••••.... 9,134 7,149 7,491 10,852 11,994 
Mining.----------------------·-------_ 882 792 707 029 880 
Railroads .• ---------------------------. 1, 319 1, 352 1,111 1,474 1, 391 
Transportation, other than rail ••.•••••• 1,285 887 1,212 1,490 1,363 
Public utilities ..•••••••••••••••.••••.•. 2,543 3,125 3,309 3,664 3,838 
Commercial and other.·····-------·-·- 6, 8IHI 5, 1180 6, 775 7,235 6,980 

Busineas Sales, ln1'entorietl, and Ot-ders 

Business sales, total (mil. of dol. )I.--·--- 437,251 415,970 478,999 537,851 552,959 
Manufacturing, totaL ..• -------------· 211,560 196,997 231,415 266,460 276,548 

Durable-goods industries ...•••••.•.•. 91, 133 ~4, 834 105,649 125, 194 134,473 
Nondurable-goods industries .•••. _. __ 120,427 112, 163 125,756 141,266 142,075 

Wholesale trade, total.. .. ______ ••• _ .... 95,172 88,252 103,896 113, 168 112,325 
Durable-goods establishments ________ 27,431 24,695 34,196 37,626 35,974 
Nondurable-goods establishments .••. 67,741 63,557 69,700 75,542 76,351 

Retail trade, total 1-----·-------------- 130,521 130, 721 143,689 158,223 164,085 
Durable-~oods stores .. ----··---·----- 41,876 43,882 52,936 54,479 55,270 
Nondura !&-goods stores .•••.•..•••.. 88,645 86,839 90,753 103,744 108,815 

Business inventories, book value, end of 

J.!~i~f~~l:::.~t..\~~-~~~~~~-~~~-~~~ 54,954 51,521 63,707 74,095 75,986 
31, 781 29,038 34,534 43, 123 44,442 

Durable-goods industries ...••••.•••.. 15,725 13,956 16,768 22,689 24,367 
Nondurable-goods industries ..••..... 16,056 15,082 17,766 20,434 20,075 

Wholesale trade, totaL .• ------·------- 7,982 7, 913 10,474 11,068 11,310 
Durable-goods establishments ...•••.. 3,563 3, 531 4,858 5,551 5, 541 
Nondurable-goods establishments .•.. 4, 419 4,382 5,616 5,517 5, 769 

Retail trade, total§ ____________________ 15,190 14, 570 18,699 19,904 20,234 
Durable·Loods stores .. ------------·-- 6,587 6,293 8,161 8,989 9,162 
Nondura le-goodsstores ••••••••••••• 8,603 8,277 10,538 10,915 11,072 

Manufacturers' orders (mil. of dol.) 
New (net), total.-----···-------·--·--- 208,211 190,836 251,765 292,692 284,523 

Durable-goods industries .•...•••••.•. 89,777 79,107 123,775 152,622 142,657 
Nondurable-goods industries _________ 118,434 111,729 127,980 140,070 141,866 

Unfilled, end of year, unadjusted •••.... 26,946 20,785 41,126 67,357 75,333 
Durab~oods Industries _____________ 24, 150 18,423 36,550 63,977 72, 162 
Nondura Je..goods industries ••••••••. 2, 796 2,362 4, 576 3,380 3,171 

Prlees 

Prices received by farmers (1910-14=100). 287 260 258 302 288 
Consumer prices (1947-49=100) .•••••.... 102.8 101.8 102.8 111.0 113.5 
Wholesale prices (1947-49=100): 

All commodities, combined index ______ 104.4 99.2 103.1 114.8 111.6 
Farm products __________ -·--·----- ___ 107.3 92.8 97.5 113.4 107.0 
Foods, processed .•.•.. --------·------ 106.1 95.7 99.8 111.4 108.8 
All other---·-·---·------·------------ 103.4 101.3 105.0 115.9 l13.2 

Production 

Farm marketings, physical volume, total 
(1935-39-100).----.---------- -------- ·- 142 151 144 146 153 

a~:tock== = === = = = = = == = = = = = = = = = = ====== = 
149 158 139 137 146 
136 145 147 153 158 

1953 I Item 1948 

---
Production-Continued 

307.2 Industrial production, total (1947-49-
229.8 100). --------------------------------- 104 
54.4 Manufactures ....... ____ ••••••••••••• __ 103 

-1.9 Durable manufactures.-------------- 104 
Nondurable manufactures ••••.••••..• 102 

84.9 Minerals .. ----------------------------- 106 

307.7 Selected commodities, production: 
Coal, bituminous (thous. of short tons). 599,518 
Crude petroleum (mil. of bbl.) _________ 2,020 

284.5 
Electric power, industrial and utility 

(mil. of kw·hr.) _ -·-········-·····---- 336,809 
197.6 Lumber (mil. of board feet) ____________ 36,762 
88.5 Steel ingots and steel for castings 
51.9 (thous. of short tons) ..•.•..••.•.•••.. 88,640 
23.7 Motor vehicles, factory sales, total 
33.5 (thous.) __ .•••••••.••• ____ •••••••• __ 5,285 

193.8 
6.1 

Passenger cars. ______ --------------·- 3,909 

49.9 
Trucks and coaches·-·--·--------·-·- 1,376 

22.2 Cout .. etion 
13.7 

N-. construction, total (mil. of dol.) •• _. 21,678 
4.1 Private, totaL-------····----------·-·- 16,853 

267.4 
Residential (nonfarm)_ ••••.••••••••. 8,580 
Nonresidential, exoept farm and 
~ublic utillt:r ·······-----·-------·- 3,621 

Pubic, total.---------------------·---- 4,825 

27,827 
Nonresidential building ..••••••...••• 1,801 

12,423 Highway_-------·-··------------·-·- 1, 774 

891 Empl07ntent Statns of the CITIUan Non-
1,323 
1,363 

IDIItltutional Popttlation 

4,484 Total 14 years of age and onr, monthly 
7,345 average (thous. of persons) .•••••••••. 107,175 

Civilian labor force.------------------- 61,442 
Employed, totaL-------··-·--------- 59,378 

586, 146 Agricultural employment.--··--·-- 7,973 

303,360 
Nonagricultural employment. •..•• 51,405 

152,686 
Unemployed _________________________ 

2,064 

150,674 Not in labor foroe •••••.•••••••••••.••.. 46,733 

112, 08( 
37,168 EmployJilent and Payrolls 74,916 

170,702 Employees in nonagricultural estab-60,445 
110,257 

llshments, mo. avg., total (thous.) ___ 44,382 
Manufacturing .•••••••• --------------·- 15,321 
Mining.------------------------------- 982 

79,817 Contract construction .........•....•.•• 2,169 
46,943 Transportation and public utilities •..•• 4, 141 
26,741 Wholesale and retail trade ••.•.......•• 9,519 
20,202 Finance, insuranoe, and real estate ...•• 1, 711 
11,688 Service and miscellaneous .••••••••••••. 4,925 
5,675 Government. ..•.......• -•••••.••••..•• 5,614 
6,013 Production and related workers, all man· 

21,186 ufacturing: 
9,855 Employment index (1947-49=100). _____ 102.8 

11,331 Payroll index (1947-49=100) .•.••••••• -- 105.1 

286,285 Finance 
136,463 

Money supply, Dec. 31 (mil. of dol.): 149,822 
58,259 Currency in circulation.··········----- 28,224 
55,940 Deposits (adjusted) and currency, total. 169, 119 
2,319 Demand deposits, adjusted.---·-·-·- 85,520 

Time deposits-----------·----------·- 57,520 I ""=" ···"· ....... ·-----------. 26,079 
Federal finanoe (mil. of dol.): 

258 Debt, gross, Dec. 31. ................... 252,800 
114.4 BR~~\;~'::rei~-~~~~~~~~~~~: ••••. 41,450 
110.1 Income and employment taxe11 ..•.• 33,630 
97.0 E§':g~~~r~ri~:1atic:l'ielateii iictiv-:· 

36,209 
104.6 
114.0 ties .• --·------------------······- 11,201 

Foreign Trade 

159 Exports and imports (mil. of dol.): 
156 Exports, including reexports ___________ 12, 653 
161 General imports. ____ --------·-·---- .•. 7,124 

I 

1949 1950 

------

97 112 
97 113 
95 116 
99 111 
94 105 

437,868 156,311 
1,842 1,974 

345,066 388,674 
132,176 138,007 

77,978 g6, 836 

6, 254 8,003 
6,119 6,666 
1,134 1,337 

22,789 28,454 
16,384 21,454 
8,267 12,600 

3,228 3, 777 
6,405 7,000 
2,068 2,384 
2,131 2,272 

lOS, 156 109,280 
62,105 63,099 
58,710 59,957 
8,026 7,607 

50,684 52,450 
3,395 3,142 

46,051 46, 181 

43,295 44,696 
14, 178 14,967 

918 889 
2,165 2,333 
3,949 3,977 
9,513 9,645 
1, 736 1, 796 
5,000 5,098 
5,837 5,992 

93.8 99.6 
97.2 111.7 

27,600 27,741 
169,781 176,917 
85,750 92,272 
58,616 59,247 
25,415 25,398 

257,130 256,708 

33,122 37,834 
32, 116 31,906 
41,714 38,255 

12,848 13,474 

12,051 10,275 
6, 622 8,852 

1951 1952 

------

120 124 
121 125 
128 136 
114 114 
115 114 

533,665 466,841 
2,248 2, 290 

433,358 463,055 

19531 

450, 

1 
1 
1 

34 
36 
53 
8 11 

11 6 

000 
7 I 2,16 

513,51 
137,204 37, 810 39, 09 

93, 1681111, 61 

8 
1 

105,200 

6, 765 5,539 
6,338 4, 321 
1,427 1,218 

80,895 32,638 
21,564 21,812 
10,973 11,100 

5,152 5,014 
9,331 10,826 
3,469 4,110 
2,618 2,8ro 

108,976 109,676 
62,884 62,956 
61,005 6l,zg3 
7,054 6,805 

53,951 54,488 
1,879 1, 673 

46,092 46,710 

47,202 47,993 
16,082 16,209 

913 872 
2,588 2,572 
4,166 4,220 

10,013 10,251 
1, 861 1, 957 
5,207 5,280 
6,373 6,633 

106.2 105.6 
129.6 135.3 

zg,206 30,433 
185,984 194,801 
98,234 101,508 
61,447 65,799 
26,303 27,494 

259,419 267,391 

53,488 65,523 
47,212 58,734 
56,846 71,366 

30,275 43,177 

15, 032,15, 176 
10, 967 10, 717 

7,3 

0 

28 
22 6,1 

1, 206 

34, 843 
6 

90i 
23,61 
11, 

5,07 6 
22S 

7 
iO 

11, 
4,31 
3,1 

'111,4 09 
7 '113,41 

'61,894 
28 '6,5 

65,366 
1,523 

'48, 081 

49,138 
17,002 

832 
2,533 
4, 275 

10,475 
2,032 
5,315 
6, 669 

110.4 
149.2 

80,781 
201,300 
103,300 
72,200 
27,800 

275,168 

64,455 
57,743 
73,612 

44,463 

15,662 
10,878 

I Data for most ite~ are preliminary. • Total for 11 months, January-Nov.ember. . a Data_from U. S. J?ep!lrtment of Commerce, Bureau of !he Census. • Not strictly comparable 
With data thr!>ugh ~952, see. note at l_>~ttO!fl of P~-~-}0_ of thi~ vol~!fl!l,. --~ ~ ew !*!ne~. ouetall t!ad~ ~nc~i!.d~e.<! ~egtnn!fill; 1951. . J?\ltB for 195I_ 0!~9ld ba~IS an.?- ~~~p_arf!ble :":ith_ e_at1ier llg!lfeS_ are 


