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Plant and Equipment Expenditures 
Business plans capital spending of $27 billion 
in 1954- slightly below 1953 
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By the Office of Business Economics 

THE gradual casing in busin(•ss activity evident in the 
latter part of 1 95:~ has c·ontinuNI in the early months of 1954. 
This has resulted in large part from the cont imwd liquidation 
of inventories, partieularly in manufacturing industri(•s, and 
a further drop in activity in plants procltwing ddens(• goods. 
Final purchases for consumption and investnwnt haY(' shown 
only a small dl'clinl' in th(• aggrl'gat(• although marked 
chnnges in their composition, indud ing n drop in purchasl's 
of dm·abk goods at n•tail, have eontrihut(•d to readjustmC'uts 
within the economY. The market in th(• main has IH'en 
characterizl'd by firi.n prices. 

Tlw l'Xt(•nt of change has Yaricd among industril's with tlw 
principal contraetions occUlTing in manufaeturing nnd asso­
ciatc•d lin<•s. AetiYity has bcNl supportt•d by n(•ar-stability 
in fixed investnwnt which is still eharacterizt>d by a high 
volunw of t>Xpenditun's for both plant and NtUIJllllPnt and 
housing. 

Disposahlt> pt•t·sonal incom(• has b<'('ll bolstC'rl'd by thl' 
personal income tax reduction as of .January 1. ,\.ggn•gnt <' 
consumption has hdd up \n•ll as purchttsl's of nondurable 
goods have shown little changt• from thP fomth quartl'r while 
increasl'd expPnditures for servie('S han• proYi(h•d an offset. 
to lower spPnding for durabk goods. 

Hetail sales in January and February \H'n' hdO\,. those of 
December on a seasonally adjust<•d has.is, and Wl'n' 4 JWrcPnt 
below tho average for the first half of 1 9.5:). .:\I uch of the 
n•duction did not rpprcsent lowl't' <·onsunwr spending, but 
resulted instt•ad from reduced purchases of farm equipment 
and tmcks and low(•r sales for businl'ss purposes hy rdail 
building matPrial and hardware stores. 

Investment in plant and equipment by nonfarm husin<•ss , 
continues as a strong ekment in the businPss picture. The 
rPsults of the joint sutTeY of the Offiel' of Business Economies 
and the Securities and Exchange Commission detailed later 
in this issue show that anticipat.Nl expenditure's for tlw first 
quarter of 1954 are at about the high ratn of tlw fourth 
quarU•r of 195:3 on a S(•asonally adjusted basis. Business 
anticipates spending about $27 billion in the year 1954, not 
far below the record sum spent in 19.5:1. Sustained (•.xpendi­
tures are anticipated by puhlie u tilitil's and for comnwrcial 
construction with soml' curtailment in indus! rial expansion. 

Employment and income 

Total (•mployment in February at 60 million was up 250,-
000 from .January, refleeting a seasonal advance in agrieul­
ture work. The number with jobs was soml'what lower than 
a year ago with the ch•cline ccntNed in manufaeturing. Un­
employment continul'd to rise more than seasonally, rNtching 
3.7 million during the survey week in February. Reductions 
in hours worked per week also have lowered labor income, 
particularly as they have been accompanied by a reduction 
in the hours paid for at overtime rates. 

1 
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The changes occurring in the flow of income provide a 
broad picture of the trend of consumer buying power. Labor 
income showed a further reduction in January and February 
though complete figures for the latter month are not yet 
available. The decline in total income from the peak reached 
in July has been largely concentrated in manufacturing pay­
rolls, with other major types little affected in this period. 

Total personal income was at an annual rate of $282.5 
billion in January, down $2 billion from December and $5 
billion from the peak reached last July, but $2 billion higher 
than in January 1953. The reduction in Federal individual 
income taxes that became effective at the beginning of 1954 
has meant that income after taxes (disposable personal in­
come) in the first 2 months of the year compares more favor­
ably than before-tax income with 1953 rates. 

Wage and salary disbursements in January had fallen 
about $6 billion at an annual rate from the high of $201 billion 
reached last July. Of this reduction $5 billion occurred in 
commodity-producing industries-principally manufacturing 
and mining. For the commodity-producing group, wages 
and salaries were off 6 percent from last summer and 2 per­
cent from January 1953. Within manufacturing, declines 
have been larger for production worker payrolls, and greater 
in the durable than in the nondurable goods industries. 

Wage and salary disbursements in distributive and service 
industries have changed only fractionally and Government 
payrolls have also shown little change as increases in State 
and local compensation have offset a reduction in Federal 
Pmployee payments. Proprietors and rental income has 
been stable during the past 6 months following earlier declines 
in farm proprietors' income. Transfer payments have in­
creased largely as a result of the rise in unemployment com­
pensation and social insurance benefits. 

Government purchases of goods and services were down in 
the first 2 months of 1954 as purchases for national security 
purposes declined. In the latter half of 1953 the drop in 
national security purchases had been offset by increases in 
State and local expenditures and in Federal outlays other 
than national security, mainly for the large agricultural price 
support operations. These price support expenditures con­
tinued in the first 2 months of 1954 but declined in amount 
as the seasonal peak in marketings was passed. 

Construction activity high 

Construction activity has bepn well sustained through the 
winter months with the total \vork put in place exceeding a 
year ago. On a seasonally adjusted basis, the construction 
rate has been edging upward for several months. This repre­
sents a combination of divergent developments in the con­
struction picture as a whole. 

Public construction has been on a downward trend with 
military facilities work and public hospital construction a 
third lower in .January and February than a year ago. On 
the other hand school building, highway construction, and 
sewer and water construction are all highPr than in early 
1953. 

Private construction aetivity was 5 percent higher in the 
first 2 months of 1954 than a year parlier. A fpaturP of 
recent months is the strong trend in most types of non­
residential construction other than industrial. Warehouses, 
office buildings, and retail shopping structures have been 
substantially higher than a year ago. Public utility con­
struction is also appreciably higher. 

Nonfarm residential eonstru<'tion has shown a less-than­
seasonal decline during thP winter months, and is running a 
little ahead of a year ago. Total nonfarm housing starts 
wPrP 73,000 in February. On a seasonally adjustNl basis 
privately owned housing starts were at an annual rate of 
1.18 million. 

Capital Markets 

Recent trends in general business have had their counter­
part in financial and credit markets. These developments 
have resulted in a further easing in money and credit, with 
the lower interest rates reflected in a continued rise in bond 
quotations. 

Notwithstanding the reduced volume of corporate sales, 
with its implied though yet unmeasured fall in corporate 

Bond Yields and Interest Rates 
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profits in recent months, the level of stock prices has been 
maintained at the postwar highs. Countering the influence 
of adverse earnings trends have been the partial offset in 
the elimination of the excess profits tax as of January 1 last, 
which has improved the ratio of after-tax to before-tax 
profits, and the proposed revisions in the tax laws under 
consideration by Congress. 

Current demand for long-term capital by business is being 
maintained at near-record volume-to a large extent reflect­
ing the anticipation by business firms of continued high 
fixNl capital outlays in 1954. Short-term requirements for 
outside working capital, on the other hand, have slackened 
noticeably in the recent past, due in large· part to the shift 
from inventory aceumulation to inventory liquidation. 

Changed pattern of loan demands 

Tlw ehanged pattern of business demand for loans at 
banks in lrading <'itirs is highlighted in thr accompanying 
tablr. Year-to-year advances in these loans brought them 
to a high point in mid-1953, aftrr a.llowing for seasonal in­
flut>nees. Thereafter the normal seasonal increase failed to 
matrrialize. In the opening two months of this year out­
standing bank loans have fallen below their year-ago volume 
for the first time siner mid-1950. The December-February 
decline, amounting to about $1 billion, was larger than that 
\\'hieh oceurred in any comparable period in the recent past, 
and only in part reflects the normally heavy seasonal re­
payment of loans. 
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The largest decline in bank borrowing over the last twelve 
months occurred among sales finance companies which deal 
largely in extending credit on consumer durable goods. 
Commodity dealers, food processors, and metal working 
manufacturers also sizeably reduced their bank loans. On 
the other hand, bank loans to public utilities and trade firms 
were still somewhat higher than a year ago, although it 
appears that trade firms were in the process of reducing 
their bank debt in the most recent period. 

Some temporary need for funds in March stems from 
accelerated tax payments required by law. Corporations 
.ust pay 90 percent of their last fiscal year's tax liability 
in the first half of the current fiscal year; last year the com­
parable tax payment proportion was 80 percent. For most 
companies the periods of heavy tax payments are March 
and June. This year, it may be noted, the large tax outgo 
is occurring at a time when profits and taxes accrued on 
current account are lower, in contrast to last year when 
profits and tax accruals were rising. 

While the pace of consumer long-term borrowing to finance 
housing purchases has been maintaine.d in substantial volume, 
demand by consumers for short- and intermediate-type loans 
continued to taper. Installment credit outstanding at the 
end of January, the latest data currently available, were 
down $360 million from December, a larger than seasonal 
decline. New installment loans extended in January were 

Table I.-Commercial and Industrial Loans at Weekly Reporting 
Banks! 

Millions of dollars Percent change 
Month ----,-----,---------

1952 1953 1954 1952-53 1953-54 
-----------1--·-------------

January .............................. . 
February: ............................ . 
March ............................... . 

ApriL ................................ . 
May ................................. . 
June ................................ . 

July .................................. . 
August ............................... . 
September ........................... . 

October .............................. . 
November ........................... . 
December ............................ . 

21,320 
21,322 
21,345 

20,966 
20,697 
20,738 

20,756 
21,200 
21,854 

22,457 
23, 130 
23,390 

23,011 
22,869 
23,269 

23,133 
22,690 
22,585 

22,643 
22,965 
23, 103 

23,301 
23,134 
23,380 

1. Outstanding on Wednesday nearest the end of month. 

Source: Board of Governors of the Federal Reserve System. 

22,638 
22,407 

7.9 
7.3 
9.0 

10.3 
9.6 
8.9 

9.1 
8.3· 
5. 7 

3.8 
0 
0 

-L6 
-2.0 

off lo percent from a year ago while repayments were up 
by one-tenth over the same period. . 

Especially noteworthy in recent capital market develop­
ments has been the increased availability of mortgage funds 
on relatively favorable terms. Money has been increasingly 
available for house purchasers wishing to avail themselves 
of the more liberal terms of Veterans Administration and 
Federal Housing Administration mortgages, and such funds 
•:tve generally been offered on more attractive terms. For 
example, no-down-payment Veterans Administration loans 
which accounted for 5 percent of all VA mortgages at the 
start of 1953 represented 13 percent of the total in January 
of this year. 

Interest rates lower 

The easier market for capital funds was reflected in lower 
costs of borrowing, particularly in the short-term money 
market (see chart). During February, the U. S. Treasury 
sold four issues of three-month bills at an average yield of 
slightly less than one percent, compared with an average 
yield of 1.2 percent in January, and yields of over 2 percent 

in the same period a year ago. Recent bill rates were down 
to levels reached in late 1947, a time when short-term money 
rates had not yet been fully adjusted upward from the 
unusually low "pegged" wartime rate of % percent. 

Manufacturing Production 
INDEX, 1st half 1950 = 100 
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Bank rates on regular loans to business customers are 
normally much less sensitive to short-term changes in money 
market conditions and hence overall avera~es thus far do 
not reveal any significant decline. However, the almost 
steady rise in these rates which had occurred in the late 
postwar period was halted in mid-1953, and since that time 
there has been practically no change. 
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The market for long-term funds continued to show easing 
tendencies in the opening months of 1954, although the 
changes were much less pronounced than in the market for 
short-term Federal issues. From the high of 3.1 percent 
reached last summer, yields on long-term Treasury securities 
(old series) fell to 2.8 percent by year-end and to 2.6 percent 
in February of this year, eliminating all of the rise which had 
occurred in the period from mid-1952 to mid-1953. Early 
in March the Victory 2X's of 1967-72 sold at or close to par, 
representing the lowest yield on such issues since early 1951. 

These trends have been reflected in somewhat modified 
degree in the markets for long-term private debt. Corporate 
bond yields are about 0.4 percent below their last summer 
peak although they are still somewhat higher than yields 
prevailing before the 1952-53 rise commenced. 

Pattern of Industrial Output 

Industrial production is off about 10 percent since last 
summer, with the durable goods industries showing the 
larger decline. The most recent changes have been small, 
with increases in agricultural equipment, machine tools, 
motor vehicles and a few consumer durable goods industries 
more than offset by reductions elsewhere. Minerals pro­
duction advanced slightly due to a rise in the output of coal 
and crude petroleum and natural gas. 

Among the durable goods the sharpest cuts in the past 
half year have occurred in primary metals, including steel, 
in electrical and nonelectrical machinery, and in consumer 
hard goods, and among the nondurable goods industries in 
textile and apparel, rubber and leather products. In some 
cases activity in January and February was below the rate 
immediately prior to the outbreak of hostilities in Korea. 
But in some other industries there has been very little change 
from peak rates. 

The pattern is illustrated in the chart, which shows the 
production trend for 8 major industries accounting for nearly 
one-half of total manufacturing production. The chart is 
based on physical quantity data, except for the food com­
ponent which is partially represented by man-hours. In a 
few instances, the indexes shown for January and where 
indicated for February are estimated by the Office of Busi­
ness Economics based on incomplete data. 

Following virtual capacity operations in the first half of 
1953 which pushed the annual rate of output to 117 million 
tons, production of steel ingots was off to 93 million tons in 
January-February 1954. Output was close to 75 percent 
of rated capacity in place on January 1, 1954, the first two 
months and slipped off to 70 percent the first half of March. 

In the metal fabricating industries manufacturers' ship­
ments, seasonally adjusted, showed an aggregate drop of 10 
percent from July to January while the reduction in the 
receipt of new orders was much sharper. The declines in 

both motor vehicles and in other transportation equipment 
have been particularly large in the most recent months. 

Within the nonelectrical machinery group some increase in 
output has been reported for machine tools in January and 
there also was some seasonal pickup in plant operations of 
the agricultural equipment industry. The backlogs forma­
chine tools at the end of January represented somewhat less 
than 6 months work, about half as large as in early 1953. 
Activity in aircraft plants has eased, although still continuing 
at a high rate, while plants producing railroad equipment held 
operations at the December volume. Unfilled orders in this 
industry are now the lowest since the first quarter of 195.'1 
for freight cars and since early 1946 for locomotives. 

Food and beverages production remains generally steady 
with the change since the fall months of 1953 reflecting a 
more than seasonal contraction in meat production brought 
about by a reduction in marketings of livestock after the 
acceleration caused by the drought last year. 

Consumer durables mixed 

In the automobile industry, production in January was 
substantially higher than in December. February produc­
tion, however, was down slightly from January as a result of 
the accumulation of new cars in dealers' hands. Projected 
output schedules originally set for the month called for a 
substantial increase over January. Assemblies of motor 
vehicles in February came to 530,000 units-443,000 passen­
ger cars and 87,000 trucks. Aggregate production of motor 
vehicles in the January-February period of close to 1.1 
million units was about 6 percent below the 1953 total for 
these months. Sales of new passenger cars to consumers in 
January were slow but some pickup in new car buying 
occurred in February. 

Information on hand for other consumer durable goods­
indicates mixed movements in January production. The 
number of radios and television sets produced was down 
from December to January while output of washing machines 
and vacuum cleaners and ironers was appreciably higher. 
Production of driers was maintained at the high December 
volume. 

Preliminary data for February indicate that production 
of television sets was at about the same rate as in January 
whereas output of radios was further reduced. 

Retail sales of television sets in January were only mod­
erately below December, a decline much less than seasonal, 
and were considerably above the year-ago volume. The 
combination of high purchases and reduced output in Janu­
ary brought a marked decline in stocks of television sets at 
all levels of distribution. In the agg1egate, they were down 
nearly one-third from the peak in October 1953, though still 
one-fourth higher than a year ago. h cont1ast the position 
of radios continued unfavorable with regard to both sales and 
inventories. 

Inventory Developments 
REDUCTION in the inventory position of business has con­
tinued to be an important influence on the general trend 
during the opening months of 1954. It still tends to lower 
the flow of orders to manufacturers, and orders have remained 
low both in relation to final demand in the economy and to 
the volume of production. Unfilled orders, as a result, have 
been further reduced. 

In part this reduction in orders mirrors the lowered volume 
of commitments by the military establishment. Over the 

period since last spring, forward ordering by the Defense 
Department has been cut back substantially and some can­
cellations of outstanding defense orders were announced. 
This has resulted from changes in the program, and a review 
of existing stocks and of outstanding orders in relation to 
current and future needs. In view of the generally faster 
delive1y schedules currently available for civilian items, pur­
chasers of factory products as well as manufacturers have 
felt less need to order far in advance of requirements. 
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Most of the decline in new orders has occurred in durable 
goods, a reflection of both the considerably greater impor­
tance of hard goods in defense programs and the relatively 
largPr decline in consumers durable goods expenditures. 
Thr major attempt to reduce inventories in recent months 
has bPPn in durable-goods areas. Durable-goods stock-sales 

Business Sales and Inventories 

Reductions in business inventories and sales 
continued in January 
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ratios in both manufacturing and trade are currrntly quite 
high compared to most rarlier periods. 

Nondurable goods inventories, on the other hand, have 
bepn ratlwr stable in thP aggn•gate since mid-1951. Sales in 
this area have also been quite steady and stocks have been 
reasonable both in volume and relative to sales. wrhile tho 
moderate inventory reductions at both manufacturing and 
trade establishm0nts since September have not fully matched 
the rate of d(•eline in sales, nondurable goods stock-sales 
ratios-though currently higher than last fall-arc not un­
duly high in historical perspPctive. 

By thP end of ,Januar.v, the book value of manufacturing 
and trade invPntoriPs had b(•(•n lowered to $80.7 billion on a 
seasonally adjusted basis, about $1.~ billion less than the 
high rpachrd last Septrmbe•·. ,January registered a drop in 
line with the average for this period. The reduction in part 
reflected lowpr rPplacement costs so that the volume of stocks 
was not corrPspondingly reduct•<l. 

The ,January decline centerPd in manufacturing, princi­
pally in durablP goods; inventorirs in distributive channels 
showNllittk ehangr in Januat·.v at wholPsale or retail levels. 

111anufacturers' stocks lower 
The .Januar.v decline in manufaeturprs' invontoriPs alone 

was some,dmt larger than the avprage reduction in the last 
qual'tpr of 1953. Book values at the end of January totalt>d 
$4() billion on a spasonally adjustPd basis, about $700 million 
low(•r than the high last St•ptl•mbpr. Liquidation has bren 
fairl.Y widPsprPad, with only a fpw industry groups rPporting 
stfl hle or inereas0d inventories. 

Durable goods manufacturers accounted for somewhat 
mor0 than half of the September-January adjustment; gcn­
Prnlly spt>aking it was in this group that the earlier inventory 
buildup had ])('en most pronounced. After allowing for sea­
sonal influerH'<'S, inventories held in durable-goods plants 
amounted to $2().() billion in January, some $2 billion more 
tha.n 12 months earlier. In view of the somewhat reduc(•d 
sales volume not only in the more recpnt period but as com­
pared with a year ago, inventory-sales ratios remained rela­
tivPly high in January compared with the average for 195:3. 

I nvPntories of three durable goods groups-motor ve­
hicl0s, other transportation equipmPnt, and professional and 
scientific equipment-were as high at the beginning of Feb­
ruary as they were at. the end of September. Defense inven­
tories account for an appreciable part of stocks in the heavy 
goods industries, and the absence of an adequate breakdown 
makes it difficult to evaluate the comparative trends of in­
ventorirs held for defense and civilian business. 

Inventory reductions in ,January were most pronounced in 
the electrieal and nonP!ectrical machinery groups, and while 
herP stock-sales ratios were still some\\-hat nbovP 19.'i3 high,-, 
they were modNately lower than at year-end. Sales by 
primary metal producers declined somewhat faster than in­
ventories in .January so that the stock-sales ratio eontimH•d 
to rise. Fabricated metal companies reduced innntories in 
January both absolutely and relative to sales. 

While producers of nondurable goods have moderately 
reduced invpntory holdings since last summer, there has 
bPen little net change in thP overall inventory-sales ratio for 
this group. Despite the lowPring of inventories and saies in 
recent months, sales and inventories in January were ench 
moderately abovP year-ago levels. 

Tlw more recent inventot·v reductions in nondurables 
eenterwl in textiles, apparPi. chPmicals, and petroleum. 
The book value of textile company inventories reached a 
high in July, nnd has declined rather steadily since. ~lost. 
of the apparel industries' decline was in the recent period. 
Stock-sales ratios for both of these groups have been de­
clining. In contrast, the lowering of chemical and petroleum 
stocks has not quite kept pace with the decline in sales. 
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Within the chemical group, increases in stocks of industrial 
chemical companies partially offset substantial downward 
inventory adjustments by the drug, soap and other chemical 
producers. 

Finished goods stocks held by both durable and nondurable 
goods producers showed little change in January and as they 
generally rise seasonally in this period, this contrasted with 
the rapid rise in the fall months. Working stocks declined 
in ,January, largely in purchased materials. Both durable 
and nondurable-goods producers reduced their purchases 
of materia.ls and parts. 

Trade inventories 

Trade inventories underwent little net change in January 
but at retail and wholesale stocks were somewhat under their 
1953 highs. Retail stocks at the start of February amounted 
to $22.5 billion on a seasonally adjusted basis·, compared 
with almost $23 billion last September, and $21.5 billion a 
year ago. Inventories representing about 1.7 months' sales 
were higher relative to sales than in recent years, with the 
exception of early 1951. · 

The most marked change in retail inventories in January 
was in new passenger cars where the buildup was substan­
tially larger than seasonal. Stocks were reduced moderately 
in other major durable-goods lines. For the most part, 
movements of motor-vehicle dealers' inventories have domi­
nated trends in retail stocks since mid-1952. Of the $2.7 
billion seasonally adjusted rise in total retail inventories 
from that time to September 1953, automobile dealers ac­
counted for $1.5 billion, other durable goods for $700 million, 
and nondurable-goods stores for $500 million. Inventories 
of cars in deal('rs' hands in September 1952, itwill be recalled, 
were low as a result of the intE'rrupted flow of steel caused 
by the strike. The largest share of the moderate net reduc­
tion between September and Decembt>r of last year was like­
wise in the stocks of auto dealers. 

Nondurable-goods inventories declined about $150 million 
in January, on a seasonally adjusted basis. These stocks 
are now back to the level of last spring-following the rise of 
last summer. Only food and apparel stores indicated in­
creases in stocks from Dt>eember to January, while inven­
tories of general merchandise showed the largest deeline. 
Nondurable goods sales have been relatively stable over the 
past year, and stock-sales ratios have remained virtually 
unchanged this wintPr following It slightly downward tend­
ency in the fall. · 

Department stores have consistently reduced inventories­
when seasonal movpments are allowed for-since last August. 

Ordering by department stores was cut back last July, and 
orders placed have been below year-ago figures since that 
month. January new orders were some .'5 percent below 
January 1953, while sales in early 1954 were off to a lesser 
extent. 

'"lwlesalers reduced inventories in both November and 
December after allowance for seasonal influences. This re­
duction was almost matched bv the slackening in sales so 
that stock-sales ratios were lmvered onlv moderately. 'In­
ventories rose slightly in the opening month of this year while 
salE's declined further. · 

Table 2.-Business Sales and Inventories 

[Seasonally adjusted in billions of dollars] 

-----, ---~~,5~---~-~IJ~~~y 
1st qtr. 2d qtr. 3d qtr. !4th qtr.

1 ---'---­

Inventories (book values, end of period) 

Total business-----------------------------------1 78.31 

Durable·goods industries_----------------------- 41. 3 
N"on·durable-goods industries_------------------~ 37. o 

Manufacturers _________ -------------------------~ 44.81 
Wholesalers ____ --------- ________________________ 

1 
11. 5 

Retailers _______________________________________ -1 22. 0 

Sales (monthly averages) 

80.2 

42.5 
37.6 

46.2 
II. 7 
22.3 1 

82.0 I 

44.1 
37.9 

47. 1 
12.0 . 
22.9 . 

8!.1 i 
I 

43.3 . 
37.8 

46.7 
11.7 
22.7 

80.7 

43.1 
37.6 

46.4 
11.8 
22.6 

----------------------~--,---~-------------

Total business ___ , __ ------------------- ___ . ______ i 48.7 49.9 49.1 

I 
47.7 46.3 

I 
Durable-goods industries _______________________ -[ 21.0 21.5 21.0 I 19.8 18.8 
Non-durabk-goods industries ___________________ 

1 
27.6 28.3 28. 1 27.9 27. 5 

~~~~lrr~~~~~~~==::::::::: ::::::::::::::::::::::: i 25.0 

I 
26.0 25.6 24. i\ 23.7 

9. 3 9. 5 9.3 9. 2 

I 
9.0 

14.4 14.4 14.2 14.0 13.7 

Source: U.S. Department of Commerce, Office of Business Economics. 

. 
Liquidation in wholesale inventories has been almost en­

tirely confined to durable goods. This group has accounted 
for all of the decline in seasonally adjusted book values since 
October. Stock reduction among durable-goods dealers was 
most substantial in electrical goods (particularly in consum­
ers' appliances) and in machinery and metals. 

The relative stability of nondurable-goods wholesale stocks 
in recent months has stemmed from minor offsetting move­
ments in the various lines. In one principal area -apparel 
and dry goods-there was a moderate amount of liquidation, 
offsetting slight increases in other lines. 

Hours of Work and Changes in Payrolls 

A FEATURE of the expansion of businE>ss over the period since 
mid-1950 wu.s the extent to which overtime operations were 
utilized to meet the pressures of demand. With the reduc­
tion of such pressures after the early part of 195;) industry 
moved towards a shortened week. This can be seen from 
the accompanying chart \vhere, despite the irregularity of 
movement and the absenel' of seasonal correction of the data, 
the trend is clear. 

Premium pay for overtime, eonsidernble at the end of 1952 
and in early 1953, especially in the durable-goods indus­
tries, has been diminishing. As a result. of intervening wage 
rate increases and the fact that combined payrolls in dis-

tribution, service, and Government employment remained 
close to the peak reached last July, January 1954 payrolls 
were slightly above the volume of a year earlier, despite the 
reductions in hours worked and the decline in employnwnt in 
manufacturing. 

The decline in average hours worked, as in employment, 
has been most marked in industries which have experienced 
sustained declines in output since early 1953 or relati,·eh­
sharp contractions since last summer. Hours have been re­
duced to some extent, however, even in industries in which 
output declines have been relatively slight, with the reduction 
least in those of the continuous-process type such as chemical 
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and petroleum and coal products. In the service and dis­
tributive groups the reduction in hours has been slight and 
its payroll impact has not been significant. 

Changes in manufacturing hours 

The average hours worked per week in manufacturing 
moved steadily downward during 1953 and the first 2 mont~s 
of 1954. The decline in the first half of 1953 occurred while 
manufacturing employment was still rising. Many firms 
were adding workers while reducing hours, apparently in an 
effort to curtail overtime. More recently, in addition to fur­
ther elimination of overtime a number of industries have 
shifted to some part-time operation. 

In the first 2 months of 1954 weekly hours averaged 39.4, 
a reduction of 1.6 hours from the January-February 1953 
average and equal to that of the first 2 months of 1950. For 
the year 1953 as a whole, hours of production workers in 
manufacturing averaged 40.5, or 0.2 hours below the 2 pre­
ceding years but relatively high in relation to other postwar 
years. 

Absenteeism due to illness and other causes and turnover 
resulting in split pay periods result in cutting aver~g~ hours 
actually worked below the scheduled workweek; It Is gen­
erally assumed that an average of 38 hours represents a 
scheduled 40-hour week. On this basis, among major manu­
facturing industries only the leather and textile industries 
indicated the existence of considerable part-time operation 
in January and February, although a number of minor in­
dustries and individual plants reported part-time work. 

Table 3.-Change in Wage and Salary Disbursements 

[Based on data which are seasonally adjusted at annual rates] 

Billions of dollars Percent change 

Jan. 1953 to July 1953 to Jan. 1953 to July 1953 to 

All industries _____________ _ 

Commodity-producing __________ _ 
Distributive __ ............. _ ... _. Service __________________ . _______ _ 
Government. ..... ___ . ___ . ______ _ 

I 

Jan. 1954 Jan. 1954 Jan. 1954 Jan. 1954 

2.1 

-1.6 
2.0 
1.3 
. 4 

-6.3 

-5.4 
-.7 
-.2 
0 

1.1 

-1.8 
4.0 
5. 7 
1.2 

-3.1 

-6.0 
-1.3 
-.8 
0 

Source: Basic data from Bureau of Labor Statistics, computations by Office of Business 
Economics. 

Manufacturing industries averaging under 38 hours in the 
most recent period for which detailed data are available 
included a number of textile and apparel components, pot­
tery, malleable iron foundries, vitreous enamel products, 
radio tubes, railroad and street car manufacture, and ship­
building and repair. These were industries which, in 
general; had experienced relatively large declines in output. 

Reduction of hours greater in durable goods 

In the durable goods industries weekly hours averaged 
40.1 in the first 2 months of 1954, a reduction of 1. 7 hours 
from a year ago. Nondurable goods which averaged 38.5 
hours in January-February were down 1 hour. 

The metal-working industries reduced working hours sharp­
ly, the cuts ranging from one and a half to 2. 7 hours. Thesp 
industries were working long hours in early 1953 the average 
being generally 41 Yz hours or more. By early 1954, only 
nonelectrical machinery averaged as much as 41.3 hours. 
For the 2 metal-working industries in which output has been 
declining longest-nonelectrical machinery and primary 
metals-the cut in hours was accompanied by a relative(v 
heavy reduction in employment. To some extent this is 

Average Weekly Hours of 
Production Workers in Manufacturing 
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associated, in the case of primary metals, with continuous 
operation in steel mills and blast furnaces which tend to 
close down less efficient units. 
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Employment <lid not deeline appreciably in Pleetrical 
machinery until fall, although hours were reduced gradually 
all through the .'·cax. In January and Februar.'·· however, 
nnployment in this industry was cut quite sharply. 

Average weekly hours have also been cut in the defense 
industries. In ordnan<'P, a peak in excess of 45 hours was 
n'achPd in February 1952 but, by the last quartrr of 1953, 
hours had fallen to 40.5. The work week in the' aircraft 
industn· was down about 2 hours and in the instrunwnt 
industr:v a bout 1.2 hours. Among the durablcs, the only 2 
industries whi<'h declined less than 1 hour over the past .'·ear 
\\·ere lumlwr and swnr, day and glass products, both 
pri:mnril.'· supplil·rs of building mntrrials. 

Hours stable in some nondurables 

\Yorking hours in a nmnlwr of nondurable industrit>s 
dPdim•d nq!;ligibl.Y or not at all during tht> past .''Par. In 
this group wert> printing and publishing ( -0.3 hour), petro­
leum and coal products ( +0.1). ancl d~t•micals (no changt>). 
ln all of thrsp industrit>s, production was as high or high(•r 
in earl.'· 1954 as a ,Yl'ar ago. A slightl.'·largPr ckdinP in hours 
\\·as rPportNI for tht> food and ht>verag<' industr.'·~0.5 hom. 
Hdatively long hours continued to bP work<•d in thP paper 
nnd allied products group, in which output rosp more than 
:; JWrccnt over thP year, d<•spite a l hom rpduction. The 
rubb(•r industn· was down 1.\l hours from a \'Pat· ParliPr, 
whPn it nvcn1.g(,d 41.2 homs, n·latinl,Y high for thl• industr.'T· 

Tahlc l.-Chan!!C in Average Weekly Hours and J.:mployment of 
Production Workers in l\Tanufacturin!! Industries 

I 
Percent change from January-l''ebruar.r 1953 to January- :February 1954! lioTtr:' 

::\1 anufaet uring_ ~ _____ . ______________________________ _ -:l 

----1 -i. 
-2. 

l>uLthle good,s__ _ _ ·----- ______________ . ________ _ 
Kondumlll(' goods ________________________________________ _ 

9 

:l 

' 

Employ­
ment 

n. 8 

'· g 
:i. 2 

~~-~---- ----- --~ 

Industries arranged in order of relative decline in hours 
------------- --------------------------~--------------------------- -----~~-

1 

~~:~i~~w~~: 1~1~~~~~--------~~~~ ~~-~=~ ~=~====== = ==========~ === = ___________ -~ ~ ~ ~~ 
Transpurtcltinn t'(tttipment ---------------------------------1 
Hubher --· __________________ ------------------------------ ·--------1 

-~\. 5 I -111.0 
-n. 2 

I 
-11. .~ 

-~-~ -7.2 
--t.n -9.9 

.\ppareL ______________________________________________________________ ! -4.3 i -f"J. ' I 

Electrical mtwhinery ___ --------------------------------------- ---! 
Furniture __________ ~ __________________ ------- _______ ------- _______ - ----! 

,L~~~li<~~~~~·~-<~ -~~~e_t_u_l~~: ~ ~= =~ ~ = ~~ ~ = ~= ~ ~~= ~ ~ ~ = = = =: ~ = ~ =: :: ~:: :: = ~:::: ~ == =:: =: [ 
J n~trunwnt ~- . _______________________________________________________ , 

-~.:l 

I 
-0.4 

-4. I -11.3 
-·1.0 -li.)'o; 

-~.0 I -3. I 
-:l.~ I -2. ' I 

t~~jg~:er>: (ex~~p: -~l_e_<~tr~:al)--~~::::: ::::::::::::::::::::::::::::::::: i -3. ' ' 
-9. ;, 

-;)_I) -t\.9 
Mis<'ellaneous .. ___________________________ . ___ .. __ . __ . ___ .. -- __ .. ____ .I -3.2 -1.2 
Stone, day und gin~~-- ____________________ ------------------ I -2.·1 -n.a 
l'aver _ __ __ ____ _ ___ _ __ _ __ --------------- _ __ - __ , -:!.:! 

i 
{~~j~~7~~- ;l~l-(i -~~t~i;IiSfiiilg _:: == =~==: ::::=:::: = ~==:::: :::: = ___________ =::! 
.F'ood ________________________________________________________ ----------! 
C'hemieals. ___________________ -- ----------- ___ ---------

-:!.2 -8.1\ 
-.X 
- .. ~ -3.11 

II -:J. ' Petroleum and coal prodUC'ts__ -------------------- __ _ .2 -3.4 

Sourf'f': Basic data from Bureau of Lahor Statistics, comput;ttions by O!li('e of Bu~ine~s 
Economic::'. 

TlH• position of consumer soft goods as a group, lw\\-eYer, 
was that avemgP \Yccldy hours Parly in 1954 were the shortest 
since 1949 and pmployment was generally lower than at that 
time. In the textile industry hours anraged :37.6, about 
the level of January-February 1949, while employm('nt \Yas 
about 200,000 lower. In the appan'l industry hours worked 
and employment were at about the same rates as in 
1949. While hours in the tobacco industry \H're slightly 
longer than in 1949, employment was running about 10 per­
cent less. In the food industry both hours and c'mploymt>nt 

were below the beginning 1949 average. In leather lwm: 
aYPraged :38.0, somewhat longer than in 1949, but employ 
mPn t was lower. 

Hours have been relativ0lv stable in most nonmanufaetur· 
ing inclustries during the past year with the exception o 
mining and construction. 

In construction both building and nonbuilding segnwnh 
have reduced hours of work by eight-tenths of an how 
despite an increase in construction activity. In the mininp 
industries, the tn•nd in hours during 1953 was also dowm,·anl 
The only Pxception was bituminous coal in which the pattPrll 
of opc'rations had bePn distorted by the 19.52 steel strike. 
In ml'tnl mining, hours in late 195:-: averaged! hour kss thar; 
a V<'ar before. At 42.9 in Octolwr-Xovemher thrv still 
inc:luded consi(krahh' OY<'rtinw, however. In peti:okum 
refining and natural-gas product ion weekly hours an'rngod 
40.8, sPnn-t('nths of an hour hPlow the preceding Y<'Hr. 
Roms \H'n' down sharply in tlH' <kpresst>d anthracite mining 
industry, ami averaged 6.5 hours lc•ss at thr year's end. In 
nonnwtallic mining and quanying, primarily a suppliPr of 
construetion matt>rials, hours \\'('!'(' still long but clrdinP<l 
onr th<' yrnr from 45.5 to 44.9. 

Hours in distribution and servLce stable 
In the distributive industri<•s, hours app<•nr to have ht>('ll 

rPducPd only slightly. Railmads maintained their anmgl' 
hours and in local transportation hours of work n•mainPd 
long despitP a reduction of mon' than 1 hour OYPr tlw yPar. 
Retail trade hout·s wero down t \\'O-tPnths of an hour. In 
wholPsak tradt>, gas and Plt>ctri(' utilities, and the tPlPphmw 
industry hours ('Ontimwd urwhang('<l. 

Dnt:; on hours for individual S(~rviee industries con•r onlv 
about ont>-sixth of the workPrs employed. Anal.'Tsis of thPs·<' 
data and the distribution of hour·s in the compreh('nsin 
Census S('ries indicate a modPrate decline in laun<lriPs and 
eleaning and dyeing plants, rdntive stabilit.'' in ~-par-round 
hotds, and a slight clcclinl' in onr-nll hours for thl' "('ITi('(' 

group. 

Premium pay m manufacturing 

Redu<·tions over tlw past year in the length of timl' \nlrkPd 
in manufacturing industries have resulted in consi<krnhh' 
loss of prt>mium pay for onrtinw. \Vhile no preeise calcu­
lation of the volume of premium pay is possible, usP of data 
cnkula te<l by the Bureau of Labor Statistics indicating 
straight-time average hourly parnings for production workl'rs 
in mamtfacturing and for its durable and nondurable goods 
subdi,·isions are sufficiently aceuratP to indicate its post\\·ar 
trend and approximate magnitude. 

Premium pay in manufacturing incn'asecl shnrpl,,- from 
1041 to 1944 when, in the peak .''l'lll' of \n1l'time production, 
PH.'Tolls inelude<l almost $2.5 billion in premium pay. In 
Hl47 and 1948 pn.'mium pa.'Tnwnts were still mon' than 
a billion dollars a year. B<•ginning in 1950, owrtinw pay 
incJ'(•nsed substantially "·ith inneased emplo~·ment at 
lengtht>Jtt>d hours, and it amounted to about $1% billion a 
year from 1951 through 195:). About two-thirds of tho 
prPmium payments were in the <lumblr goods industril•s. 

During the past year ovcrtinw in manufacturing has 
diminishP<l sharply in succPssivP quartPrs from the postwar 
high annual rntc of more than $2 billion attainPd in tlw final 
quarter of 1952. The drop has hrt'n particularly markNl in 
the durable goods industril's. In nondurable's, relativPl_,~ 
slight change oeeurred after tlw high fourth quarter of 1 0;)2 
until the closing quarter of last .nar. Preliminary estimnt<•s 
for .Tnnuarv 1954 indicate that onrtime had fallen to about, 
tlw $1 billion rate of 1947 and 1948. 



by Murray F. Foss~ 

Investment Programs and 

Sales Expectations in 1954 
A~IERICAN business has sd1ecluled 1954 investment in 
nPw plant and equipment dose to the high I 953 ratP. In­
VPstmPnt programs for 1954 call for an expenditurP of $27.2 
billion, or about 4 percent bPlow actual spending of $28.4 
billion in 1953. Since average costs of capital goods havP 
hPen relatively stable over the past year, the comparison can 
ht• accepted as a m.easurc of the volume change as wPll. 

Businessmen also report that they expect sales in 1954 to 
compare quite favorably with the 1953 total. 

These findings are based upon reports filed during Fcbru­
arv· and early March in the Office of Business Economics­
Sc'curities and Exchange Commission regular annual survey. 

B,v industries, the survey indicates that manufacturing 
companies are anticipating a 7 percent reduction in fixed 
e.a pit al outlays from 195:3. Commercial and mining companies 
are planning ;3 percent increases, while the public utilities have 
projeeted little change from their 1953 expenditures. The 
most noteworthy chm1ge in investment rates from lnst .n'ar, 
a (lPcline of about one-fourth, appears in railroads; other 
transportation companies expt'ct to lower their in vestment 
about 4 percent. 

Investment Programs 

The survey also finds that businessmen have scheduled 
capital outlays at a seasonally adjusted annual rate of $27.8 
billion in the first half of 1954. This compares with rates of 
$28.2 and $28.7 billion in the first and second halves of 1953. 
GivPn the $27.2 billion program for the full year 1954, the 
seasonally adjusted rate of plant and equipment expPnditure 
implied in the second half is about $26.7 billion-a de(· line 
of 4 percent from the anticipation for the current half year. 
About three-fourths of the implicit reduction in planned 
spending during the final six months of this year is in manu­
facturing, railroads, and gas utilitiPs. 

In an evaluation of the indicated changes from the first to 
the second half of 1954, it should be noted that most sur-veys 
of ('fl.pital spending intentions have tended to understate 
ad ual outlays, particularly in more distant periods. Since 
tlwsP surveys have been confined to the postwar period, 
tlwn' is very little experienee that can be used as a guide in 
judging the behavior of anticipations during a downturn in 
business activity. In the limited slowdown of 1949, and 
with evidence of a rencwt>d upturn of business by the middle 
of the ,Vt'ar, capital cxpenditLlres proved to be just one percent. 
lowl'l' than had bt'cn planned early in that year-although 
physical additions were higher. 

Factors sustaining investment 

The piet ure that emerges from this latest survey of business 
inHstmcnt intentions is onp of comparative strength. If 
these plans for the year ahead arP realized, plant and equip­
nwnt outlays would not be a significant independent influ­
ence on near-term changPs in the aggregate demand picture. 
~OTE.-MR. FOSS IS A MEMBER OF THE BUSINESS STRUCTCRE DIVI­

SIO:'\. OFFICE OF BUSINESS EC'Oi\O:VUCS, 

ttiOHHO o -U4--2 

There arc a number of factors responsible for the mainte­
nanc~ of capital investment close to record rates. First, 
total demand for the products of business is still quite high 
despite the recent decline. Second, a number of investment 
programs are of long-run nature and-barring a major busi­
ness downtrend-are not sPriously influenced by short-term 
fluctuations in business activity. This is particularly true 
of industries with strong growth trends such as electric 
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utilities, petroleum, and electrical machinery. In this re­
spect, it is interesting to note that in a survey of large 
corporations conducted by this Office about eighteen months 
ago, businessmen indicated that their relatively favorable 
investment plans for 1953 and 1954 would not be appreci­
ably affected by a "moderate" decline in business activity. 

Third, there is still a substantial backlog of projects 
under the defense mobilization program. Many of these are 
already under way but they reqnire considerable expcndi­
t,ure for completion. Fourth, replacement requirements arc 
increasing. This is due partly to the generally rising trend 
in the nation's stock of fixed capital. In the recent period 
these requirements have been augmented since a good part 
of the relatively large volume of equipment purchased in the 
late thirties and early forties has reached 01 is approaching 
retirement age. The same is true of shorter-lived equipment 

9 
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purchased in the early part of the postwar period. Further­
more the increase in expenditures for research and develop­
ment in recent years has probably quickened the pace of 
technological change so that modernization requirements 
have increased in importance. 

This is not to suggest that recent sales and profits declines 
have not affected investment programs. The sharp down­
ward adjustment of capital expenditures programs by the 
railroads stems in part from the recent drop in railroad oper­
ating income. In manufacturing, moreover, it appears that 
small and medium firms expect relatively larger declines than 
the largest companies. Because they are generally less able 
to undertake long-range programs and are more dependent 
on funds generated from current operations, the plans of the 
smaller companies are relatively more affected by a downturn 
in business than are those of large concerns. 

Quarterly trends 

The present survey indicates that actual capital outlays 
in the final quarter of 1953 declined about 1 percent from the 
seasonally adjusted annual rate of almost $29 billion in the 
previous quarter. The anticipated data for the first quarter 
of 1954 point to a rate of about $28 billion-almost the same 

as the 1953 average-while a further drop of about one-half 
billion dollars is expected in the second quarter (see chart). 

On a seasonally adjusted basis, manufacturing and trans­
portation companies expect to lower capital outlays in the 
first quarter, more than offsetting the rising expenditures 
anticipated by the utilities. However, it appears that the 
reduction in the second quarter is in large part attributable 
to the continued decline in the railroads. Manufacturers 
expect second quarter expenditures to show little change 
from the first quarter rate, with a small increase scheduled 
by nondurable-goods producers partly offsetting lower 
expenditures in the durable-goods sector. 

Actual and anticipated expenditures m 1953 

With actual data for the final quarter of 1953 now available 
it is possible to compare the results for the full year 1953 
with stated anticipations of businessmen a year earlier. 

As in most other postwar years, expectations regarding in­
vestment programs proved to be conservative. Aggregate 
expenditures rose 7 percent from 1952 to 1953 in comparison 
with a 2 percent anticipated increase reported by business in 
the survey made early in 19.53. On the assumption that 

Table I.-Expenditures on New Plant and Equipment by U.S. Business,' 1951-54 

[Millions of dollars] 

1952 1953 1954 

1951 1952 1953 1954 2 
----------- ---;------;-·----;---- ------

Jan.- Apr.- July- Oct.- Jan.- Apr.- July- Oct.- Jan.- Apr.-
Mar. June Sept. Dec. Mar. June Sept. Dec. Mar.' June' 

--------------------------------------------------------------------
Manufacturing _______________________________________________________ 10,852 11,632 12,276 11,410 2,622 3,067 2,706 3,238 2,747 3,192 2,945 3,392 2,893 2,903 

Durable goods industries--------------------------------·-·------ 5,168 5, 614 5,821 5,220 1,289 

Primary iron and steeL ...... ----------···-·······---······· 1,198 1, 511 1, 340 990 316 
Primary nonferrous metals ... ----·······--·---·---·····-···-- 310 512 456 330 112 
Electrical machinery and equipment_________________________ 373 386 
Machinery except electricaL ............ ______ . __ ..........•. 683 701 

481 490 86 
803 720 163 

Motor vehicles and equipment_ _____________________________ _ 
Transportation equipment excluding motorvehicles ......... . 

851 
219 
397 

855 } I, 168 211 1,430 

300 
960 

250 

87 
275 

Stone, clay, and glass products-------------------------------
Other durable goods a ........ _._._. __ ... _____ ._._ .. _._. ____ ._ 

Nondurable goods industries .... _ .. _._._ .. __ .......• _ ..•......... 

Foods and beverages ..................... -----------·······---
Textile mill products .. --------------------------------------­
Paper and allied products-------------------------------------
Chemicals and allied products ........... _._._._ ..•... _ •. _____ _ 

Petroleum and coal products ________________________________ _ 
Rubber products .... ----------------------------------------­
Other nondurable goods •---------------------------········--

Mining ______________________________________________________________ _ 

Railroad ..... _ ................. _ .................................... . 

Transportation, other than raiL _____________________________________ _ 

Public utilities ..............................................•........ 

Commercial and other li ________________ --------------- __ -------------

1,136 

5,684 

853 
531 
420 

1, 247 

2.102 
150 
382 

929 

I, 474 

1,490 

3,664 

7,235 

330 339 
1, 107 1, 233 

6,018 

769 
434 
364 

1, 386 

2,535 
154 
377 

985 

1,396 

1,500 

3,887 

7,094 

6,455 

818 
351 
431 

I, 559 

2, 762 
158 
376 

1,011 

1,312 

1,464 

4,548 

7, 778 

6,190 

760 
250 
430 

1,310 

2,860 
160 
410 

1,040 

940 

1,400 

4,430 

8,010 

1,333 

188 
118 
86 

312 

501 
36 
92 

247 

362 

383 

b31 

I, 784 

1,425 

406 
122 
94 

171 

266 

82 
284 

I, 642 

206 
120 
89 

353 

729 
44 

101 

256 

388 

412 

943 

I, 751 

1,304 

325 
142 
90 

156 

265 

76 
250 

1,401 

179 
93 
92 

338 

578 
37 
85 

230 

291 

333 

963 

I, 719 

1,596 

464 
137 
116 
211 

285 

86 
298 

1,642 

195 
103 

97 
384 

727 
37 
99 

252 

355 

373 

1,150 

1,839 

1,331 

326 
112 
88 

183 

230 

75 
317 

1,416 

196 
96 
86 

353 

540 
34 
Ill 

225 

313 

337 

925 

1, 792 

1,486 

369 
120 
119 
215 

252 

88 
322 

I, 707 

237 
96 

103 
417 

709 
43 

101 

234 

359 

366 

1,158 

I, 979 

1,376 

322 
109 
116 
191 

275 

84 
278 

1,569 

189 
77 

117 
376 

695 
37 
79 

285 

300 

386 

I, 219 

1,984 

1,628 

323 
115 
158 
214 

411 

92 
316 

1, 764 

196 
82 

125 
414 

818 
44 
85 

288 

341 

376 

1,246 

2,023 

1,383 

266 
90 

119 
194 

359 
78 

278 

1,510 

194 
68 

115 
370 

621 
36 

108 

262 

295 

358 

1,026 

1, 975 

1,319 

246 
77 

123 
187 

343 
78 

265 

1,584 

207 
61 

112 
353 

707 
43 

100 

273 

230 

367 

1,176 

1,989 

Allindustries .................................................. 25,644 26,493 28,391 27,230 6,229 6,816 6,242 7,206 6,339 7,289 7,098 7,666 6,808 6,932 

Seasonally adjusted at annual rates 

[Billions of dollars] 

~fci~~-~t~~~~~~==~===:==::::=::=::=::===:====:::=:::==:==:====::::=: :=::=:=: :::::::: ::: ::=:: :::=:::: 
Railroad ..................................................................... -------- ............... . 
Transportation, other than raiL. ..................................... -------- -···-··· ....•... --------
Public utilities ................................................................ _ ........ _ .... - ....... . 
Commercial and other'····················-··----------------------- ________ -------- .......•........ 

All industries .. ·-······-······································· ·······- ....................... . 

II. 78 
1-.05 
1. 56 
1. 56 
3.96 
7.15 

27.06 

11.78 
1.01 
I. 45 
I. 55 
3. 78 
7.00 

26.57 

11.21 
.92 

1. 27 
1.37 
3. 76 
7.12 

25.65 

11.73 
. 96 

1. 32 
1. 51 
4.08 
7.12 

26.72 

12.35 
. 96 

I. 34 
1. 38 
4. 40 
7. 42 

27.84 

12.2611 . 93 
1.34 
1. 38 
4. 64 
1. 92 1 

28.48 1 

12.30 
1.06 
1. 30 
I. 59 
4. 72 
7. 94 ' 

I 

28.921 

12.22 
1.10 
I. 26 
I. 52 
4. 46 
8. 00 

28.56 

11.70 
1.06 
1. 17 
1. 46 
4. 60 
8.04 

28.04 

II. 59 
1. 08 
.86 

1.38 
4. 58 
8. 03 

27.52 

I. Data exclude expenditures of agricultural business and outlays charged to current 
account. Estimates after 1951 have been revised. 

4. Includes apparel and related products, tobacco, leather and leather products, and printing 
and publishing. 

2. Estimates based on anticipated capital expenditures as reported by business in February 
and early March 1954. Seasonally adjusted data for these quarters are also adjusted when 
necessary for systematic tendencies in anticipatory data. 

3. Includes fabricated metal products, lumber products, furniture and fixtures, instruments, 
ordnance, and miscellaneous manufactures. 

5. Includes trade, service, finance, communication, and construction. 

Source: U. S. Department of Commerce, Office of Business Economics, and Securities and 
Exchange Commission. 
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businessmen were thinking in terms of plant and equipment 
costs prevailing at the time they made their projections, a 
small part of this difference is accounted for by the slight 
rise in capital goods prices that occurred during 1953. 

·~ Plant and Equipment Expenditures 

') .· 
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The largest relative excesses of actual overplanned spend­
ing occurred in the manufacturing and commercial group:;-6 
and 10 percent, respectively. Public utilities also spent 
more than planned, while the drop in outlays planned by the 
railroads was not quite so large as expected earlier. Only 
in nonrail transportation, "·here a slight decrease took place 
over the year, did actual programs fall short of the slight rise 
that was scheduled. 

Within manufacturing, actual increases were generally 
largN and decreases smaller than planned. The 7 percent 
rise in investment by manufacturers of nondurable goods 
exceeded the anticipated increase of 5 percent, while the 5 
percent drop forecast by producers of durable goods com­
pares with an actual increase of 3 percent. 

Manufacturing outlays lowered 

With a few important exceptions most manufacturing in­
dustries expect their investment programs this year to be 
below 1953. Declines are prevalent in durable goods manu-

facturing, especially in those industries that greatly expanded 
capacity following the outbreak of Korean hostilities. 
Running contrary to the durable goods trend a:re the 
transportation equipment industry, especially motor 
vehicles, and to a lesser extent electrical machinery, where 
increases over last year are anticipated. 

Primary metal companies expect to reduce their capital 
expenditures for the second successive year. Iron and steel 
companies and nonferrous producers are both anticipating a 
drop of about one-fourth from last year's rates of fixed 
investment. The steel expansion program still requires 
sizable outlays for raw materials and finishing facilities, 
however, and the 1954 projection is still well above pre­
Korean rates. 

Machinery companies (other than electric) are expecting 
a drop of about 10 percent in their expenditures from 1953 
to 1954, reflecting the near-completion of expansion programs 
like machine tools as well as the somewhat reduced equipment 
demand. 

The rise expected by motor v.ehicle and electrical machin­
ery producers marks the fifth successive year of increasing 
outlays in these industries. Electrical machinery has been 
undergoing a very pronounced growth, its fixed assets having 
increased more than any_other major manufacturing industry 
since the early postwar period. While growth is also a factor 
in the scheduled rise by motor vehicle producers, an added 
element of importance is the desire to improve production 
facilities under increasingly competitive sales .conditions. 

In the nondurable goods sector, paper, rubber, and petro­
leum companies anticipate maintenance or slight increases 
in 1954 capital spending. Food and beverage companies 
expect a-moderate decline, while textile and chemicals con­
cerns have programed larger reductions in capital outlays 
during 1954. Petroleum and paper companies are still 
undergoing sizable expansion programs, and expect continued 
high rates of investment throughout 1954. 

In food and beverages, on the other hand, outlays appear 
to be more closely geared to replacement requirements; ex­
penditures in these fields are noticeably lower than they were 
in the few years just before Korea. The drop expected by 
the chemicals group marks a reversal of the sharp upward 
trend in outlays underway after 1949, but as in the ease of 
iron and steel, 1954 projected outlays are still well above 
rates prevailing in the pre-Korean period. Outlays by tex­
tile concerns are expected to drop quite sharply-for the 
third successive year-to the lowest amount sine<' World 
War II. 

Nonmanfacturing investment strong 

The nonmanufacturing industries constitute a source of 
strength in the overall investment picture for 1954. As the 
first chart indicates, investment in the nonmanufacturing 
sector, in the postwar p<'riod at least, has typically been less 
volatile than in manufacturing. In large part this is due to 
the importance of strong growth trends in communications 
and public utilities, in trucking and air transport, and in the 
railr,oads' dieselization program. Although the stimulus of 
th<' diesel locomotive program diminished in the more recent 
postwar period, capital investment by commercial companies 
began to take on increasing importance. 

Another reason may be found in the status of expansion 
projects under the Gov<:'rnment's rapid tax-amortization 
program. While overall figures as of Scptembrr :w, 1953, 
show that plant and equipment programs by noumanufaetur­
ing companies were about two-thirds finished (about the same 
proportion as in ma.nufacturing)-as measured by the ratio 
of the value of work already in place relative to the total 
value of certificates issued-invrstment in excess of $4 
billion remains. When projects fully completed are ex-· 
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eluded, it appears that progress on projects not yet completed 
as of last September '''as h'ss advanced in nonmanufacturing 
than manufacturing-47 as against 56 percent. 

Rails cut back sharply 

Railroads expect to reduce fixed investment programs 
this year from 1953 more than any other major industry, to 
the lowest point since 1947. The drop results from a number 
of considerations including the recent deterioration in 
operating revenues and income. 

The diesel program has progressed to the point whero bettN 
than three-fourths of the motive power of Class I railroads is 
now supplied by diesel locomotives. Installation of new 
diesels dropped by more than one-fourth from 1952 to 195:) 
while backlogs at the beginning of this year were lo\n'r than 
at any time since the early postwar period. Reduced spend­
ing for freight cars is also in prospect. Unfilled orders aver­
aged only five months of installations at the start of 1954 and 
WPre lower than at anv time since 1949. 

Electric and gas utiiities as a group are scheduling invest­
ment this year at $4.4 billion, just below last .n'ar's record 
rate. This is the only major group that had increasNl its 
capital outlays each year throughout the postwar period­
a reflection of the strong growth underlying the electric 
power and natural gas industries. 

Electric power companies report that their eapital out­
lays in 1954 will approximate those of last year. Despit(' a 
three-fourths increase in generating capacity of privatl'ly 
owned utilities since the end of ·world vVar II, power com­
panies are planning further substantial additions in 1954 
and 1955. · 

Table 2.-l\Ianufactureri' Sales Expectations, 1954, hy Industry 1 

I E xprcted i I I E xrwct<·• I 
percent ,j percrnt 
change I 1 I chane:r· 
in sales ! ! I in sal•·s 
1953-54 I i 1 19.\3-.>4 

---- Tot====== ----=~~i------ ~----
Dumble goods industries _________ 

1 

-8 I! Nondurable goods industries_____ 3 

Primary iron and steel _______ I -17 ! ! Food and beverages_____ 3 
Primary no~fer~ou~ metals ___ l -12 ! Textile-mill products_______ -4 
El<ctncal machmeJy _________ , -6 ' Paper and allied products____ o 
).fachinery except electricaL_ i -8 I i 
Transportation equipment !I ·' Chemicals and allied prod-

including motor vehicles. __ , -9 ! : nets ____ ---------------·- --
~ 1 d 1 1 1 I' Prtrokum and coa.Ivroduets. 
• t~~tt~--~ ~-~·-a~-·-~-~~~-~~~~_-_! -4 I: Ruhh(•r products ____ ----.--- -I 
Othrrciurab!cgoods'-----·--1 -,, [! Othernondurabl<•s'----------~ 

1. T·hese anticipations were n•portc•d by business during February and rarly "\Iarrh. 
2. Includes fabricated n1etals, lumber, furniturr, instruments, ordnancr, and miscl'llanL•ous. 
:t Includes tobacco, appart'l, printing and publishin~, and kat.hPr. 

Source: U. 8. DPpartment of Con1mrrce, Office of Business Econmnics, and St'CUritiPs and 
E~ehangc Commission. 

Gas companies are expecting a moderate drop in outla.\'S 
this year due largel.\' to reductions in expenditures on natural 
gas pipeline facilities. 'l'o a large extent the 1954 deeline is 
expected to occur in the latter months of tlu' year. 

Other nonmanufacturing investment 
~lining companies exrwct a small int·rease from 1953, with 

planned increases in gas and oil well drilling and in im'est­
ment by iron ore companies more than offsetting programed 
cutbacks by coal and nonfPITOus mining concerns. 

The planned increas<' in the commercial group is a result 
of the buoyant activity in ston' and office building construe­
tion. Food and general merchandise chains in particulnr are 
pxpecting to continue the steady increase in store investnwnt 
that began in late 1952. A major factor in the comnwrcial 
building boom is the continued population and home building 

trend in suburban areas; in addition. food chains have exten­
sive plans for modernizing and enlarging stores in existing 
neighborhoods. The movement to the suburbs, of course, has 
favorable implications for other types of pri>rate and public 
construction not covered in this survey-such as churches, 
schools, mHl road and utility construction. 

Revisions in capital expenditures data 

This artidc also prcsPnts revised data on plant and cquip­
nwnt expenditures for the 19.52-.53 period. The estimates 
for 1951 and earlier years are unaffected 1)\r the latest 
revision and may be compared with the revised 19;)2-5:3 
statistics. The revised series incorporate expenditure data 
now a vailn ble in the 19.52 annual reports of virtually all 
corporations rPgistcred with the Securities and Exchange 
Commission as well as from an enlarged group of nonregis­
tered manufacturing companies. A detailed description of 
this series including methodology is contained in articles in 
the December 1951 and August 1952 issues of the SurTP!f. 

Sales Expectations in 1954 

The survey of capital spending intentions also inquired 
into businessmen's sales anticipations for 1954. It should 
be noted that the future course of sales is to a large extent 
outside tlw control of individual companies. They do, how­
ever, provide some indication of management's e...-nluation 
of current economic conditions. 

By and large, the results indicate that business expects 
sales to be little changed from 1953. Manufacturers are 
thinking in terms of a 3 percent sales decline, the utilities 
expect their revenues to increase about 10 percent-some­
what less in electric power-while other major industry 
groups expect, in the aggregate, to maintain 195~) rates. 

Manufacturers of durable goods expect their sales to fall 
8 percent this year as compared to 195:3, while the nondur­
able group as a whole is anticipating a 3 percent increase in 
1954. At the beginning of 1954 durable and nondurable 
goods sales were running almost 10 and 2 percent below their 
respective 1953 averages-so that the expectation of the 
former are about in line with current volume, hut n moderate 
increase in tlw nondurable field is implied. 

All durable-goods industries are expecting a lo\\·cr dollnr 
volume of snles this year. The largest sales decline in 
durabks is expceted by primnry metals producers-both iron 
and ste<'l and nonferrous. Siznhle <kelines in snles nrc also 
projected by transportation equipment (including motor 
vehicles) and machinery companies. It ma~r he noted thnt 
despite these lower sales expectations, both the trnnsporta­
tion <'quipment and eleetrieal machinery groups anticipate 
higher inn'stment. 

In the nondurable sector, most industries PX]Wct their 
saks to incrense slightly or remain unchanged from 195:3 
rates. T<'xtiles and rubber are the only industries nntici­
pating n reduetion in sales during 1954. · 

l\Iannfact urers' snles expectations for 1953 \\-Pre generall.\ 
realized, although as in other yenrs of increased activity, 
nctual sah's were higher than anticipated in most industries. 
Durable-goods manufncturers experienced a 14 P<'rcent gain 
over 1952, in contrast to the 11 percent increase expected 
early in 19.53, whilt' the corresponding figures for the non­
durable group were 6 and 4 percent, respectivd,L 

Deviations between actual and projected snles increnst's 
were pronounced in the nonferrous and motor vehicles indus­
tries. Snh's b.\r othPr trnnsportntion equipment compnnit>s 
fell short of expectntions. In nondurables, textiles nncl 
rubber were the only major groups whose expectations were 
not renlized. 



Structure and Trends 

of Wholesale Prices 
THE wholesale-price index has n'mained fair]_,. stable 
despite the slackening of demand in some segm('nts of tlH' 
reonomy. The Bureau of Labor Statistics weeklv index of 
wholesale prices averaged 110.5 (1947-49=100) iri February 
1954, slightly lower than the 110.8 figure for ,January and a 
partial offset to the 0.7 percent rise from Decemlwr to ,Jan­
uary. The December-,January advancl' was largdy ascrib­
able to a sharp rebound in livestock and live poultry prices 
which were continuing their recovery from the exceptionally 
low figures reached during the final quarter of 1953 wh~n 
tlwy avE'raged nearly one-fifth below the 1947-49 base period 
averag<'. The spurt in raw coffee, tea, and cocoa prices also 
eontributPd substantially to the ,January risE'. Apart from 

Table I.-Wholesale Commodity Prices, Indexes of 1\Iajor Groups 
[194i-49=100] 

I II Numoer of indexes shown 
I separately 

ltl'Ill July Jau. 1 ----,----

1 
1 F _ ··---- ··- __ ----------- --1---- Total ~~~~r~- Lo=:~l chai:~rd 

All commoditi<•s.. I 110. g 1 110. s 1, G41 ;;:;a! 4:32[1 liiti 

·~ o-,. 9 I -Farm pro<lucb _ . 9i. 9 " 9:l 41 I 4<> 7 
Processed foods_._ _ _. _ . _ .. _ _ _ _. 105. 5 !O(i. 2 138 5i c>l :lll 

All other than farm pro<luetsand f<.JOds I 114. S 114.;; 1. 410 43,; I' :;;lf, o:w 
Tt•xtileproductsandapparel ----1 97.5 9fJ.5 193 22 97 74 
Hides, skins and leather products. 100.0 95. 2 48 8 ! 28 12 
Fuel, power and hghtmg .. _ ..... _ 111.1 110. li ;;g 11 1 1ti 12 
Chemicals and allied products ___ -~ 106. 2 107. 2 230 li4 1 :m 136 
Hubberandrubberproducts. ____ 124.6 124.8 ;;s 171 !J 12 
Lumb<•rand wood products ___ .. 121.1 117.0 63 Jii 1 :J2 16 
l'ulp, paper and allied products_ 1 115.8 ll7.1 54 21 i fi 28 

\'IPtalsandnwtalproducts ... -- .. 
1
1129.3 127.1 Jifi fi:l! 4-1 09 

~~;~;\~~-~,. ;~,1 ~'to~~~,l~;~~;~"dti 123. 4 12u 375 144 1 n Hlo 

dumhl<•s ___ -···---·····---------' ll4. 7 i 11,i.2 Iii ;;;; 1 32 
:'>ionmetallic minPrals, structuraL 119.4' 121.0 :;:; Hll 12 
'robacco nmnufactures and bot- I I 1 

tied beverages_ ________ ______ _ l~t ~ ~ l!8. 2 18 I !.5 
Miscellarwous___ __ ---·····-·-

1 
101.1 ! .o6 I :ll 

------ --· ··---- - "" ----------------·- ·-------- -------
Sourc<•: Basie data. l r. :-:. Departnwnt of Labor, Run•au of Labor f-itatistics. 

farm products and processed foods, there was little change 
from Dt>ePmlwr to ,January in the otlwr componpnls of the 
indt>x. 

Stability through divergent movements 

UndPriH'ath the surface, priees of individual commodities 
and commodity groups have shown divergent Pross currents. 
Comparison of the January 1954 monthly index of all com­
modity prices with that of the preceding ,July reveals that 
out of the 1,641 commodities or minor groups for which 
separate price indexes were published by the Bureau of 
Labor Statisties, 533 had ris('Jl during tlw 6 months' interval, 
432 had fallE'n, and 676 were unchanged. 1 

1. The Bun•au of Labor Statistics index is a composite of about 2,000 oomuwdity price 
quotations but tlw number of separate prices or price indexes published in any month is 
less than that. Some of the farm products are sPasonal and are not quoted in all months 
while among the industrial products there are instances such as photographic matPrials and 
motor vehicles where the individual prices are not sho\\11 separately but represented by the 
minor group index computed fron1 them. 

The stnhilitv of the all-commoditv index in recent months 
was then•fore "the result of one large group remaining con­
stant whik the opposing movements of two other large groups 
e:-tncPllE'd out. ~\lthough the index of farm-product prices 
for January was identical 'vith that for last July, the index 
had dipped appreciably during the interval and then re­
<"OVPrPd around the year-end with 41 items advaneing in tlw 
half-.war pPriod, 45 registering dPrlinE's, and 7 unchanged. 

The processed foods index for January was 106.2 com par )<l 
with 105.5 for the previous July with 57 quotations higher, 
51 lower and 30 unchanged ,tt the end of the interval. 
Among all eommodities other than farm products and foods, 
a much larger proportion--u:H) out of 1,410-held constant 
with 4:15 highE'r, and :336 10\n'r; the ,Tanuary index for this 
group at 114.5 wns 0.3 index points lwlow ,July Hl53. 

Notwithstanding the general stability, sharp ehanges oe­
curred in the prices of individual eommodities and minor 
groups in this period. Grern coffee, cocoa beans, tea, 
animal edible fats end oils, inedible fats and oils, for example, 
were up 2;) pt>rcent or more, while commodities showing sub­
stantial losses included hidrs and skins, leather, natural erudo 
rubber. plywood, Douglas fir, t'IHl nonfr1Tous wirE' and cnbk. 

Pattern of price change 

Despitt' the considerable divl'rgenet>s of price changes with 
some hundreds of commodities moving up and hundreds of 
others going down, the changes were not altogether aimless. 
Upon examination, a fairly definite pattern of changes stands 
forth. Onr aspect of this pattern <'Uil be seen in table 1 
from tlw preponderance of upward or downwa1·d moYement­
on. the part of the individual items composing the various 
pnce groups. 

The gn'ater Hutn average weakness of textile nnd nppnrd 
prices, for instancE', is apparent not only from the 2 pereE'nt 
drop ove1· the period in the group index but also from tlw 
fact that 4 to 5 individual items declined in price for eueh 
one that rosP. \Vithin the group, the above-avPrn.ge weak­
ness of eotton products was indicated by the fact that out 
of 57 items prieed, 49 fell and only 1 rose. Out of 82 items 
of appard priced, 28 fell and 10 moved up. On tlw other 
hand, out of :375 individual maehinery and motive prodnet 
prices, 144 rosf' to 41 that fell, while among the 3:) individual 
nonmetallic structural minl'rals q noted 19 rose ns onl v 2 
<leclined. · 

Other asjwcts of the commodity priee pattern whieh will 
be outlined in thE' following pages are: the relative weakness 
of raw materials prices compared to finished products; thP 
relative firmness of nonagricultural products eompared to 
those of agrieultural origin; and the relative firmness of 
goods destined ehiefiy for defense or pro<lucer uses as againRt 
those going ehiefly to consumers. 

NOTE.-THE AUTHOR IS CHIEF OF THE CURREN'!' BUSINESS A:'>IALYSIS 
DIVISION OF THE OFFICE OF BUSINESS ECONOMICS. MR. i:lTUAH'P J. 
WINSTON Af'RISTED TN THE STATISTICAL COMPUTATIONS. 
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Prices of synthetics more stable than 
natural materials 
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Recent adjustments have affected prices of raw materials 
~nd semimanufactures more than prices of largely fin­
Ished products (see chart). The greater sensitivity of raw 
materials as compared with finished products to changes in 
economic conditions has often been observed and is regarded 
as a normal feature of cyclical changes. The differenct• 
stems, of course, from the differences between the two types 
of markets. 

New materials versus finished products 

Prices in raw materials markets are more sensitive because 
they bring together from many parts of the world demands 
for, and supplies of, materials suitable for a wide variPty of 
uses. Furthermore, since most raw materials are staple, 
reasonably durable commodities that can bP stored, they are 
also subject to wide variations in inventory or stockpile 
demand. Stocks of raw materials in hands of producers, in 
transit and in hands of industrial consumers commonly bulk 
larger relative to current consumption than is the case for 
manufactured products. 

Finally, because most raw materials are of agricultural 
origin, it is more difficult to adjust their current supplies to 
current demand than in the case of manufactured products; 
hence, raw materials prices are more often depressed by 
surpluses or hoisted @y relative scarcities, as currently is the 
case for coffee, tea, and cocoa. 

As the material passes through each stage of the industrial 
sequence, the sellers and the buyers are different. Every 
act .of processing gives the material a different form utility; 
each transport over distance gives it a different place utility; 
and in each successive stage the time period covered by 
effective supply-demand factors is shorter and ordinmily less 
uncertain. Each time the product is sold after having value 
added to it, it is therefore in a different market. 

Generally the potential area of demand becomes more 
restricted in succeeding markets as the increased processing 
of the materials aims it for a more specific use and therefore 
a narrower area of demand. Finally, since the cost of raw 
materials is ordinarily a fairly small portion of the cost of the 
fini~hed products into which they enter, substantial per­
centage changes in raw materials prices are translated­
other costs remaining unchanged- into much smaller per­
centage changes in final product prices. 

Natural versus synthetic materials 

The striking differences in price behavior between prices 
of natural materials and prices of the synthetic materials 
that compete with them are a form of the raw materials­
fabricated products contrast. These differences are largely 
due to two factors: first, the synthetics have had more 
processing than the natural materials; and, second, the 
natural materials-especially if they are of agricYltural 
origin-are produced under quite different conditions of 
supply. 

This second factor can be illustrated by comparing the 
conditions governing the supply of, for example, cotton and 
rayon. As a field crop, the supply of domestic cotton is 
subject to all of the decisions made with regard to the plant­
ing, care, harvesting, and marketing of cotton by several 
hundred thousand independent farmers as well as being sub­
ject to the uncertainties of the weather and of plant diseases 
and insect damage-not to mention the possibility of Gov­
ernment controls. The supply of domestic rayon, on the 
other hand, comes from a comparatively small number of 
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manuf&cturing establishments; the 1947 Census reported 38 
establishments producing synthetic fibers. Hence the cur­
rent supply of rayon can obviously be much more readily 
adjusted to current demand than cotton. From the stand­
point of a more prompt and accurate adjustment of supply 
to demand, therefore, the synthetic fiber should be, and is, 
more stable in price than the plant fiber (see chart, p. 17). 

The greater price stability of the synthetic material is also 
due in part to the fact that it has had more value added to 
it by manufacture than the natural material. Thus the 
only processing that raw cotton has had prior to being mar-

Table 2.-Change in Ali Wholesale Commodity Prices January to 
July 1953 and July 1953 to January 1954 

Commodity price group 

All wholesale commodities ..•••••••••••••• 

All agricultural products ..............••.•...••• 
All nonagricultural products .......•...•••••••.• 

All largely manufactured products .....•....•••• 
AgriculturaL _____ .. ------------------------
NonagriculturaL.--------------------------

All raw or semimanufactured products •••••••••• 
AgriculturaL.------------------------------

Nonagricultural •••.•• ----•••••••• --------•• 

Manufactures: 
Metal products .•••••• ----•...••••••• ------. 
Fuels and power ..... -----------------------
Foods and beverages.-----------------------
Structural nonmetallic minerals .••••••••••. 

~~~~\fii~~~~~~---~~::::::::::::::::::::::::: 
Agricultural nonfoods-----------------------
Other .•... ----..•• ------- ____ •• __ ------- ___ • 

Raw orsemhnanufactured products: 
Chemicals ... _ ..... ------•••••••••• ---.-----
Concrete ingredients .•..•••••• "-------------
Mineral fuels._ •. ---------------------------
Agricultural nonfoods-----------------------

if~~~ffu~~~~~~S--~~:::::::::::::::::::::::::: 
Agric tural foods ••• -----------------------
Other .•....•.•• ____ •.•• ---- •.. ___ ••• __ .•.••. 

Wholesale prices Contributions 

1--------~------1~-~::o~ 
ity Index t 

July 1953 as January 19541------­
percent of as percent January 1953 

January 1953 of.July 1953 to January 
1954 

100.9 99.9 0.90 

98.9 100.2 -.37 
102.1 99.7 1.27 

101.2 100.2 1. 20 
99.3 100.5 j -.04 

102.2 100.1 i 1.24 

100.0 98.9 -.30 
\ 98.3 99.7 -.30 
101.~ 98.1 .00 

102.7 100.4 .95 
104.7 98.9 .21 
100.2 100. 7' .17 
104.6 100.9 .09 
100.4 100.5 .05 
100.3 100.7 .04 
97.5 100.2 i -.21 
99.5 99.1 -.10 

104.3 99.2 .12 
104.7 101.3 .03 
100.3 100.6 .03 
99.6 98.9 -.04 

100.0 • 97.1 -.08 
102.6 94.1 -.12 
98.0 99.9 -.26 
86.0 130.1 .02 

1. Unit Is 1 percent in all commodity Index. Contribution of each group is the change In 
Its Index weighted according to its relative importance. · . 

Source: Basic data from Bureau of Labor Statistics, U.S. Department of Labor; compu. 
tations by Office of Business Economics. 

keted is ginning and baling while its competitor, synthetic 
stable fiber,. is the end product of a series of manufacturing 
processes that began with cotton linters, pulpwood, and 
various chemicals. The greater value added by manufac­
ture in the case of the synthetic stt;tple fiber means that 
payment to the primary producers constitutes a smaller 
portion of the market price of the fiber as compared to cot­
ton, while the proportion going to factory labor, fuel, trans­
portation, overhead, and manufacturers' 'profits form a 
larger portion. 

The greater price stability of synthetics as compared to 
natural materials is evident from the chart. The extreme 
divergence of crude natural rubber from crude synthetic 
rubber in 1950 and 1951 was due, in addition to the elements 
just outlined, to the fact that it is entirely imported. Hence 
the amount available to American users and the price are 
settled in a world market and therefore subject to the 
greater uncertainties to which foreign supplies from distant 
sources are subject, especially in times of conflict. 

In all cases illust.tated by the chart, the natural materials 
have fluctuated more widely than the synthetics, silk yarns 
more than nylon yarns, cotton more than rayon both as 
fibers and also as yarns. 

Scrap prices lower 
Prices of scrap materials are related to prices of new raw 
materials. When various types of goods have been used up 
to the point of being junked, the resulting scrap materials 
may be recycled back into the productive process and, to a 
certain extent, they then become competitive with new raw 
materials. 

Prices of scrap materials are ordinarily much more volatile 
than prices of new materials because of quite different con­
ditions of supply. The cost of the materials appearing in the 
scrap markets consists of two major elements: (a) the cost to 
the dealers and others handling the scrap for collection, pro­
cessing-if any-and marketing plus their profit margin, 
and (b) the purchase price paid to the owners of the goods 
being junked. 

Prices received by the owners of the goods being junked 
vary widely depending upon industrial demand, while the 
prices at which scrap is marketed by dealers, brokers, or 
sellers of industrial scrap fluctuates considerably more than 
the corresponding new materials. When the scrap under­
sells new materials by a sufficiently wide margin producers 
that can substitute scrap for new materials will tend to use 
relatively more of it and thus put pressure on the prices of 
new materials. · 

Comparative percentage changes in the prices of some new 
and scrap materials to January 1954 from previous years are 
as follows: 

Ferrous metals: 
Pig iron and ferro-alloys __ ---------Iron and steel scrap ______________ _ 

Aluminum: Ingots, virgin _____________________ · 
Scrap (average 6 grades)-----------1 

Copper: 
Electrolytic ingots-----------------' 
Scrap (average 3 grades) ___________ , 

Lead: 
Pig, desilverized_ -·- -------------- _, 
Scrap (average 2 and 3 grades) ___ --, 

Zinc: Prbnewestern ___________________ _ 
Scrap (average 4 grades) __________ _ 

Paper materials: 
VVoodpulP------------------------ 1 
Waste paper----------------------

Percent 

January 1950 to 
January 1954 

24 
-4 

26 
18 

63 
60 

11, 
8 

0 
-23 

21 
-7 

January 195/J to 
January1954 

2 
-29 

7 
11 

23 
19 

-7 
-11 

-22 
-36 

1 
-9 

The importance of scrap in the metal industries is indicated 
by the fact that in recent years scrap has constituted from 
45 to 48 perc~nt of the· input into steelmaking while in the 
nonferrous metal industries output of secondary metals 
(i. e., metals made from scrap) has ranged from one-fourth 
to one-third of the total. · 

Significance of cheaper raw materials 

The downward adjustment of raw material prices is one 
factor tending to .make possible some reduction in the prices 
of finished products. . The relative contributions of the 
major comm?dity price groups .to the change in the generl).l 
wholesale pnce level from January 1953 to July 1953 and 
from July 1953 to January 1954 are shown in table 2. It 
will be seen tha.t illi the second of t1;t!}se periods, the prices 
of all raw or semimanufactured ·rna terials moved. to depress 
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the price level by 0.3 pf'rcent while the prices of nil manu­
factured products m•re lifting it by 0.2 percent. 2 

Agricultural versus nonagricultural prices 

The influences upon prieP h•vel movements of a~ricultural 
and nonagricultural products haYe been reversed during tlw 
past .n•ar. From January to July 1953, the rise of one index 
point in all wholPsale prices was <lue to a rise of nonagricul­
tural product priePs onl.v partl.v offspt b.v a dedinn of agri­
cultural prices. In the 6 months from last .July to last 
.Ja.nuary, howPver, tlw fractional pasing off in the ail­
commodit~' prie,: indPx was ascribable to a minor deelirw 
in prie<'S of nonagrieult ural products which slightly more 
than offs('(. a minor rise in pricPs of agricultural produets. 

For tlw first 8 months of 1953,lower prie<'S of raw materials 
W<'l'<' <•ntirPly accountNl for by clPelining agricultural ina­
terials as nonagricultural raw matt-rials continuNl to move 
up along with mamlfacturt•rl protluets. Beginning with 
8<•ptemlwr, however, the indpx of nonagricultural raw ma­
tPrials prices hPgan to ease off; its d<>cline for the half year 
from ,July to last .January surpassNl that of agricultural raw 
matPrials which n•covNed su bstan tinily hl't W<'<'n November 
nnd ,January. 

Among tigrieultuml rnw matP!'ials, foorl products were 
slightly weaker than tlw nonfoods in the .nar <•lapsing 
hdween January 1953 and ,Januarv 1954. An imlPx of raw 
foods basNl on. Bureau of Labor. Statistics data stood in 
.January 2.1 pereent lower than in January 19'53, whilP an 
index of raw agricultural nonfoods was off 1.5 pl•rcPnt. Raw 
foods were weakest during tlw first 10 months of the period, 
n•covering substantially in Decpmlwr nnd .January. During 
much of 1 9.53, lin•stock and lin· poultry prices were down 
suhstanl ially, but tlH•y recon•red sharply in thr• lntpst months. 

Agricultural nonfoods 

'l'he rdati vcly stronger t r<•wl of raw ngricult ural non foods 
ns compared with the foods was largely accounted for by the 
firmness of plant and animal fibers and l<•af tobacco prices as 
most otlwr components except inedible fats and oils stood 
low<>r in .Tanunry than in ,January 1953. The slight rise 
during 1953 in plant and animal fiber prices was clur to 
GovprnmPnt support of domestic cotton and wool and to 
high<•r prices of such importC'Cl filwrs as wool and jute. 
LPaf tobacco prices were also supported and rdativdy un­
chnng<>d in January from the prPvious January. 

:\Iost of the dPeline in tlw nonfood price index 'nls due to 
crudP natural rubber, which "~ns approximntely :w percent 
lmn•r in .January than in the opening month of 195:3, in 
continuation of the fall from thP :\I arch 1951 speculative 
peak. HowevN, hides and skins prices, traditionally a 
bellwether among sensitive commodities, also contributed 
substantially to the d<>dine with a loss of 9 percent during 
th<• year. Virtually all of the drop in hiclps and skins prices 
occurrP<l in the half year following July 19.5:) nnd it accounted 
for most of the dr•dine in the raw agrieultural nonfoods 
index for that period. 

At th<' beginning of 1954, agricultural raw mntPrinls as a 
group had lost all of the priee. rise recorded during 1950 
and 1951. In January raw food priePs stood 4 pere(•nt nbove 
the June 1950 level while raw ngriculturnl nonfood prices 
were 6 pereent helm,~ it. 

2. 'rhe carefully dPfined vriePs {'mployrd in the eon:.-;truetion or Uw whof<>:_.;alC' pric(• index 
do not, of rours{', show the exact nf't cost o(goods to the huyer. A hsorption of transportation 
eharges, hidden discounts. alterations in terms of payment, and chn.ngrs in otlwr types of 
speeia1 concessions, all of which help to detennine the actual cost of goods sold, arP purposely 
and specifically excluded from the price quotations entering into the wholesale prirP index. 
When substantial reversals ate orcurrinl': in supply-demand conditions. thor are 
commonly reflected sooner in these and other special concessions before thry afft·et quoted 
list prices. At such times, the wholesale price index will lag somewhat in reflect in!' changes 
in net rost of commodities to buyers when IWiecs are rising as well as when tlH'Y are dedining. 

Agricultural manufactures 

Priees of produets manufn<'tnred from agricultural materi­
als haYe held up b<>ttt•r than the raw materials pril'es. 
Processed agricultural foods nnd beverages prices, buYing 
registered moderate fluctuations largely due to spuson,;l 
influe1wes, opened 1954 l<>ss than 1 percent abon~ wlwre 
they had been 12 months em·li(•r. But while raw foods pric<'S 
had lost the major portion of their risr• from JunP 1950 to the 
spring of 1951, prices of proct•ssed foods retained two-thirds 
of the Parlier gnin, standing in January 10 IWrrent abon the 
Jmw 1950 avernge. 

Prices of produets mannfndurecl from agricultural nonfood 
mat(•rials have not held up so well as the foods, sineC' the 
.Jnnuar.'' 1954 index was onJ.,~ 4 pPreent above June 195:3. 
During the past ~Tpar, these manufactured nonfoods and the 
raw products entering into thPir produetion han• each 
dedin<'rl about 2 percent. .\.mong the manufactured non­
foods, most of which sho,Yed lossps for the year, eigarf'tt<'s 
registPrNl a substantial rise while l'otton manufaeturps all<l 
manufactured animal fpeds accounted for almost all of the 
group's decline in the wholesale markets. 

Nonagricultural materials 

::'\ onngricultural materials :md the products made from 
them, governed by quite differPnt conditions of supply and 
also of demand from those originating in agrieulture, showt•d 
considerably more strength in whoksale markets in the past 
year with a 2 percent rise from Jnnunry to January. This 
relatinly greater firmness wns, hmn~Yer, confined to the 
Jnnuary-August 195:3 period. 

Rnw materials in this category continued rising for 8 
mo~1ths in 1 9S3 and, notwithstanding their decline in tlw 
past .5 months, stood in ,January onl.v fraetionan.,~ lwlow 
,Janunry 19.53 and 10 percent higher than in Jmw 1950. 
Fabricated products prices <•dged steadily up,Yard until 
Nov<•mber, then eased off .2 pen·pnt in Decemlwr and 
.Januar.\T whPn they were about 2 pereent aboYe .Tnmuu.\' 
195:3. In the opening month of the yenr, the prices of thesP 
manufnetnrPd products stood onp-seYenth above the ,Tmw 
1950 levd and they were also high<'r on the average' than 
prices quoted in the spring of 1951 whC'n the all-,dwlesak 
commodity price index rPadwd its peak. 

The g_Tt-ater firmness of nonagrieultural prices in n•er•nt 
months compared "'ith prices of agricultural products is 
ascrihabl(• at least in part to th<• prompt adjustment of supply 
to changPs in demand. Thus "-ith manufaeturers' sales in 
January 10 pereent below their midyear figures, industrial 
production schedules were eorrespoiHlingly trimmed baek. 

'l'he outstanding firmness of protluets manufaetured from 
nonagricultural materials in recent months was manifestPtl in 
all major groups-metals, chemicals, forest products, and proc­
essed fuels and power . .\lanufactured metals nnd forest prod­
nets an• instanees where tlw .January 19.54 prices of finished 
produets were substantially higher relative to June 1950 than 
their raw materials. The renrse is true i.n the eases of fuels 
and elwmicals where the raw materials in Januarv 19Ei4 'wre 
considl'rnbly higher relative to Jmw 1950 prices than pri<'es of 
the finishr•d produets. ·with regard to the fuels group, hmY­
ever, it should be noted that the most important one, coal, 
dominates the raw materials index but its finished product, 
eoke, exerts only a small influencl' in the manufaeturcd 
produets index.3 

3. Although ditierent weights may giw 1 h<' price of a raw material relative influence in tl1e 
raw matt'rhls indPx that is different from tlw inftuenCt:' of the products fabricated from it in tht• 
manufactuml products price index, the significant differences in the movements of the raw 
matt• rials priet• indexes from those of the manufactured prod nets price indexes are very largely 
the rPflection of price rather than weight differt>nces. This is easily demonstrated by com. 
paring the pricl'S of a substantial number of indi\·idual raw materi~ls with priCt:'s of ,·arious 
products fabricat<'d from them. 
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In contrast to the firmness of the prices of finished products 
in recent months, prices of all major groups of nonagricultural 
raw materials except fuels have been edging downward since 
the late summer of 1953. With coal prices steady at their 
highest postwar figures, fractional declines in liquid fuels have 
scarcely budged the raw fuels price index. 

Metal prices 

Among the raw metals, the major adjustment has occurred 
in scrap or secondary metals. However, substantially lower 
quotations were recorded for such primary nonferrous metals 
as tin, copper, lead, and zinc following resumption of free 
trading in the London market. 

Despite the easing of raw metal prices, prices of fabricated 
metal products continued. to creep higher as recently as in 
January. The machinery and motive products group price 
index, comprising the most important fabricated metal prod­
ucts, edged upward in every month, more than offsetting very 
minor downward adjustments in finished iron and steel, non­
ferrous metal products such as wire and cable, fabricated 
structural metals, plumbing equipment, household appli­
ances, radios, television sets, phonographs, watches, and 
clocks. 

Prices of metal manufactures have remained firm while 
demand has declined, partly because output was quickly ad­
justed downward. Sales by manufacturers of fabricated 
metals, machinery, and transportation equipment in ,January 
were 11 percent lower than in July, while fabricated metals 
and metal products output as measured by the Federal 
Reserve index was off 9 percent. 

Forest products 

:Manufactured forest product prices rose to the end of the 
year while prices of raw materials have declined since April 
1953. The movement of lumber prices dominated the raw 
materials index with wood pulp and waste paper in secondary 
roles, while prices of paper and paperboard products largely 
governed the finished goods price index with millwork, 
plywood, and wood furniture secondary. Hence the decline 
in raw forest products prices has been chiefly due to lower 
quotations for lumber although waste paper dropped sub­
stantially. Downward adjustments in prices of plywood 
and very small reductions in prices of mill work and wood 
furniture among the finished products were more than 
offset by firm and rising prices of most papPr and paperboard 
products. 

Chemicals 

Since late summer of 1953, prices of raw or semimanufac­
tured chemicals, easing off, have diverged from manufactured 
chemical products which have edged upward. The down­
ward movement of raw or semimanufactured chemicals 
prices is entirely due to industrial chemicals. Among the 
manufactured products, only synthetic textiles were adjusted 
downward while a broad but diverse group of other chemical 
products held firm or continued gradually higher to the year­
end. Among these were soaps and synthetic detergents, 
plastics, and prepared paints. 

Shifts in price relationships 

As a result of the upheaval and subsequent adjustment of 
prices associated with the Korean period of defense buildup 
and the accompanying investment boom, interrelationships 
between price groups are currently somewhat different from 
what they had been previously. It is convenient to use 

June 1950 as the starting point for measuring these shifts 
as the Bureau of Labor Statistics index of all wholesale prices 
was 100.2 in that month (1947-49=100) after recoverin;s 
moderately from somewhat lower levels during the recession 
of 1949. The subsequent period marked the second phase 
of the postwar price advance, the first having ended with the 

· 1948-49 correction. 
~Ieasurement of the changes from this particular month 

carries no implication that the price relationships at that 
time were in any sense proper or balanced or the contrary. 
It is simply a convenient starting point in the pre-Korean 
period from which to measure. 

~Iajor results of this second phase of the postwar price 
rise are two: (a) as of January 1954, the wholesale price level 
was one-tenth above that of June 1950, and (b) substantial 
shifts have occurred in the structure of wholesale prices as a 
consequence of divergent movements during the interval of 
various commodities and groups. 

Outstanding shift between June 1950 and January 1954 has 
been the 5 percent loss of raw material values relative to the 
prices of all wholesale commodities and the concomitant 
~ain of nearly 2 percent in the relative value of manufactured 
products (see first chart). This shift manifests itself cur­
rently in a widenin~ spread between prices of raw or semi­
manufaetured materials and prices of the products made from 
them. 

All groups of raw or semimanufactured materials, E'Xcept 
chemicals which appreciated sharply, have depreciated rela­
tive to the general price level in varying degrees between 
these two dates. Agricultural materials experienced the 
largest decline with the nonfoods dropping 13 percent relative 
to the general price level as against 8 percent for the foods. 
Semimanufactured forest products lost 6 percent compared 
to all wholesale prices but still retained 4 percent of their 
earlier appreciation from the 1947-49 base period. The 
relative decline of raw or semimanufactured fuels and metals 
was only nominal. 

Shifts among manufactures 

Although the index of prices of all manufactures rose 
slightly relative to all wholesale prices between June 1950 and 
January 1954, the major component groups diverged widely. 
Three major groups of manufactures appreciated substan­
tially; forest products rose 9 percent, metal manufactures 
including machinery and vehicles, 7 percent and nonmetallic 
structural mineral manufactures 6 percent relative to the 
i!enerallevel. Prices of the following groups of manufactures 
fdl relative to the general price level during the interval; 
chemicals, off only nominally; fuels and power, down 3 per­
cent; manufactured agricultural products, foods off 2 percent 
and nonfoods losing 5 percent; and apparel which declined 
3 percent in this period and a total of 11 percent since the 
1947-49 base period. 

The most common pattern running through these various 
shifts indicates that the necessities of the period favored the 
appreciation of those commodities, largely durables, required 
for defense and investment purposes. Commodities des­
tined chiefly for consumers and subject to less stringent con­
ditions of supply and demand consequently did not match 
the rise in the general price level. Thus metals and metal 
products moved up relative to all commodities while foods, 
textiles and apparel lost ground; lumber and wood products 
and nonmetallic structural minerals gained while agricultural 
nonfoods declined. 

The pattern is by no means perfect; prices of some dur­
abh•s, plywood for example, have lagged relatively while 
prices of some nondurables have been quite strong. But the 
broad trend is evident from the change in the ratios of the 
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following special price indexes to the index of all wholesale 
prices (1947-49=100) in June 1950 and January 1954. 
Raw or semimanufactured materials· 

Durables: lumber, concrete ingredients 
and all metals ____________________ _ 

All other raw or semimanufactured 
materials _____ -·· _______ - _______ --

Manufactures: 
Durable~: millwork, plywood, wood 

furuiture, all metal products, all 
nonmetallic structural minerals ____ _ 

All other manufactures ____________ _ 

All commodity prices= 100 percent 
June 1930 January 1954 

109.6 105.0 

95. 8 

106. 5 
97.0 

91. 7 

112. 9 
05. 5 

Although durable raw materials were still above the all­
commodity price level in January 1954, the spread between 
them and all other raw materials had not increased in com­
parison to tho earlier period. Among manufactures, how­
ever, prices of durableR in January 1954 showed a substan­
tially increased margin relative to prices of nondurables as 
compared to June 1950. 

Another aspect of price shifts was obtained by singling 
out two special groups of commodities; those half again as 
high or higher than in the 1947-49 base period and those 
one-third or more below base period levels. There were 62 
individual items in January priced 50 percent or more above 
the 194 7-49 average prices. These included a variety of 
commodities ranging from 34 metals or metal products to 
green coffee and foreign apparel wool. 

There were 50 commodities or minor groups priced one­
third or more below the 1947-49 average prices. One 
prominent group consisted of 10 fats and oils, including 
both edible and inedible kinds. Another comprised 14 
chemicals including 10 drugs and pharmaceutical materials. 
A textile group included burlap and one type of cotton goods 
in addition to women's nylon hosiery and 7 other synthetic 
textile products. There were 6 agricultural foods. Among 
a group of agricultural nonfood products was the hides and 
skins group index pulled down by low quotations of all 6 
grades of cattle and calf skins and 2 kinds of goat skins. 
Lowest of all price indexes-and illustrative of what happens 
in the case of newly developed products-were penicillin, 10 
percent and streptomycin, 11 percent of the 1947-49 average 
prices. 

Generalizations as to the significance of these shifts would 
have to be made with considerable caution. Price shifts 
relative to the general price level might, for instance, be 
only temporary and might be reversed at some future time. 
That could easily be the case for agricultural commodities­
especially coffee and cocoa-which have appreciated relative 
to the general price level because of current shortages or 
those others which have fallen because of existing surpluses, 
such as fats and oils. The metals might not retain their high 
vantage point relative to the price level in a future period 
when personal consumption absorbed a considerably larger 
share of the national product and defense combined with 
fixed investment a smaller share. 

Furthermore, lowering of a given commodity's price rela­
tive to the general level of prices could occur for quite 
different reasons. For an established product, it could stem 
from a decline in demand relative to a fairly static supply 
situation as in the case of most textiles and apparel; or, in 
the case of a new and fast-growing industry it could result 
from a rapidly expanding productive capacity progressively 

reducing cost ahead of rising demand as in the case of peni­
cillin and streptomycin and, on a less dramatic scale, syn­
thetic fibers and textiles. 

Technical Note 

The indexes of raw or semimanufactured materials and manufactured 
products used in this study were obtained by regrouping various com­
ponents of the Bureau of Labor Statistics index of wholesale com­
modity prices. All components were used, each one weighted by the 
same weights employed by the Bureau of Labor Statistics. 

The components of the indexes of raw or semimanufactured ma­
terials and of manufactured products as regrouped by the Office of 
Business Economics are as follows: 

Agricultural products 
Foods: Raw.-Fruits and vegetables; grains; livestock and live poultry; 

. fluid milk; eggs; peanuts; cottonseed; soybeans; raw coffee, 
tea and cocoa bea'ns. 

Processed.-Processed foods group less fish; alcoholic beverages; 
non-alcoholic beverages. 

Nonfoods: Raw.-Plant and animal fibers; hay; hayseeds; flaxseed; 
copra; leaf tobacco; hides and skins; inedible fats and 
oils; natural crude rubber. 

2\fanufactured.-Cotton, wool, silk and other textile prod­
ucts; leather; footwear and other leather_ ,Products; 
tires, tubes and other rubber products (with Yz weight); 
cigarettes, cigars and other tobacco products; and man­
ufactured animal feeds. 

Forest products 
Raw or semimanufaclured.-Lumber, woodpulp and waste paper. 
Manufaclured.-Millwork; plywood; paper; paperboard; converted 

paper and paperboard products; building paper and board; wood 
furniture, household and commercial. 

Chemicals 
Raw or semimanufactured.-Synthetic and reclaimed crude rubber; 

synthetic fibers; industrial chemicals; paint materials; and fertilizer 
materials. 

Manujactured.-Synthetic yarns, fabrics and knit goods; prepared 
paints; drugs, pharmaceuticals, cosmetics and perfumes; mixed fer­
tilizers; other chemical products; tires, tubes and other rubber prod­
ucts (with% weight). • 

Fuels 
Raw or semimanufactured.-Coal, gas, petroleum and natural gasoline. 
111anufactured.-Coke; electricity; gasoline, kerosene, fuel oils; and 

lubricants. 

Metals 
Raw or semimanufactured.-Iron ore; scrap; pig iron and ferro-alloys; 

semifinished steel; castings and forgings; nonferrous primary and 
secondary metals and scrap. 

Manufactured.-Finished iron and steel products, including structural 
metals; nonferrous metal products; metal products and equipment 
such as containers, hardware, plumbing, heating, furniture, appli­
ances, including radios and TV sets, silverware, cutlery, watches and 
clocks, machinery and motive products. 

Nonmetallic minerals, structural 
Raw or semimanufactured.-Concrete ingredients. 
Manufactured.-Glass products; concrete products; clay products; gyp-

sum products; vitreous china plumbing equipment; asphalt roofing 
and other nonmetallic minerals. 

Included in totals but not shown separately 
Raw.-Unprocessed fin fish. 
Manufactured.-Processed fish; apparel; upholstered furniture, bedding, 

and floor covering; toys; sporting and athletic goods; notions and 
accessories; jewelry and photographic equipment; and other mis­
cellaneous products. 



by Walther Lederer u ------------------------------

Balance of Payments-
Foreign Dollar Receipts Maintained 

THE principal feature of the transactions between the 
United States and foreign countries during the final 
quarter of 1953 was the continued rise in foreign gold and 
dollar holdings. United States payments to foreign cot~n­
tries have exceeded receipts without interruption since the 
second quarter of 1952 with a resulting addition of approxi­
mately $3.9 billion to foreign gold and long and short term 
dollar assets. Liquid dollar assets alone plus gold held by 
foreign countries (excluding the Soviet bloc and interna­
tional institutions) amounted to about $23 billion by the 
end of 1953-about $2.5 billion more than at the beginning 
of that year. About $2.1 billion of that increase resulted 
from transactions with the United States. 

Rise in foreign reserves 

The net payments of nearly $400 million in gold and 
dollars to foreign countries during the fourth quarter were 
approximately $350 million less than during the previous 
quarter. This decline, however, was largely seasonal and 
does not in itself indicate a basic change in the balance of 
our international transactions. In fact, the decline in net 
payments to foreign countries was about the same as during 
the same period in 1952 and the absolute amount of the 
net payments in both the third and fourth quarters of 1953 
was also about equal to the previous year's. Partial data 
for the first two months of the current year indicate that 
the rise in foreign dollar holdings continued. 

Major seasonal influences during the fourth quarter which 
raised net United States receipts above, or reduced net 
United States payments below, the annual average included 
larger receipts of interest and amortization, and lower 
tourist expenditures. During the third quarter, the same 
types of transactions resulted in net payments above the 
annual average. 

Foreign dollar receipts unchanged 

The decline in business activity in the United States hatl 
several largely offsetting effects upon the balance of pay­
ments. Merchandise imports into the United States fell 
about $100 million below the value during the third quarter, 
although during most postwar years imports rose slightly 
during this season. The decline in foreign dollar receipts 
from lower sales to the United States was offset, however, 
by a change in the movement of private portfolio capital 
from an inflow of over $110 million to an outflow of $90 
million. 

This reversal may-at least in part-be attributed to the 
loosening up of the capital market \Yhich favored the flota­
tion of new security issues in the United States by Canada 
and the International Bank. The higher interest rates of 
the previous quarter had lowered bond prices and conse-

NOTE.-MR. LEDERER IS A MEMBER OF THE BALANCE OF PAYMENTS 
DIVISION, OFFICE OF BUSINESS ECONOMICS. 
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quently induced repayments of foreign loans and a post­
ponement of new issues. Inflows of portfolio capital, from 
Europe continued, however, reflecting the greater avail­
ability of domestic capital as well as dollars in some European 
countries. That inflow resulted from the repayment of 
bank loans as well as the purchases of a large portion of the 
newly issued bonds of the International Bank. 

Short term U. S. capital movements also changed in favor 
of foreign countries. Net outflows to all countries, except 
Brazil, rose from the third to the fourth quarter by about 
$150 million. Commercial claims on Brazil were reduced 
with the help of the $300 million loan previously provideu 
for that purpose by the Export-Import Bank. 

Taking the renewed private capital outflows into account, 
total foreign dollar receipts from "commercial" transactions 1 

(see chart) during the fourth quarter about equaled those 
during the third, although tourist expenditures including 
fares declined seasonally by about $250 million. Military 
expenditures rose from $685 million during the third quarter 
(revised) to $744 million during the fourth. The net outflow 
of funds on Government grants and capital (excluding aid in 
the form of military end items) dropped from about $560 
million to about $425 million. The total of foreign dollar 
receipts both from private and these Government sources 
remained substantially unchanged from the preceding 
quarter, and was also the same as during the fourth quarter 
of 1952. 

Imports from sterling area stable 

Dollar receipts of the sterling area from the sale of goods 
and services to the United States and from private loans and 
investments remained unchanged from the third quarter ex­
cept for the seasonal decline in United States tourist expendi­
tures. United States merchandise imports from the British 
dependencies as well as the independent countries of thl' 
non-European sterling area were apparently less vulnerable 
to the change in domestic business conditions than the drop 
from the second to the third quarter suggested. In part, the 
large drop in imports from the second to the third quarter 
was due to seasonal factors. Another factor contributing 
to the stabilization of import values was the slowdown in 
price declines of several important sterling area products. 

Merchandise imports from continental Europe increased 
slightly from the third to the fourth quarter as imports of 
steel mill products which rose rapidly after the 1952 steel 
strike were replaced by imports of miscellaneous manufac­
tures. 

Military expenditures in Western Europe and the depend­
encies rose from $308 million to $372 million, partly because 
of rising deliveries on offshore procurement contracts and 
partly because of higher construction expenditures. 

1. "Commercial" transactions as used in this connection include all purchases of ~oods 
and services except those by the military forces, private U. S. capital movements, private 
remittanc.es, Government pensions and similar transfer payments, and errors and omissions. 
"Commercial" exports of goods and services include all exports except those of military 
end items financed by Government military aid programs. 
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Imports from Canada rose considerably less from the third 
to .the fourth quarter of 1954 than during other recent years, 
nnd a decline in imports from Latin America exceeded the 
spasonal reduction in sugar imports. Lower shipments of 
copper and wool were responsible for the change. The recent 
rise in coffee and cocoa prices, which would tend to offset the 
dc>dine in demand for other imports from Latin America, had 
not yet affected the unit values of these products arriving 
lwrP during the fourth quarter. It may be expected, how­
PVt'r, that the higher prices will raise foreign dollar receipts 
by a substantial amount, even if reduced supplies affect the 
rolume of imports. 

Exports up 

Exports of goods and services excluding those transfPrn•d 
undN· military aid programs rose by about $320 million, about 
$100 million kss than from the third to the fourth quarter of 
1952. The risn includes the seasonal increase in incomes on 
investments, which is partly offset, however, by the seasonal 
decline in foreign tourist expenditures in the United States. 
Income on private investments during the last 6 months of 
1953 was, however, about 6 percent lower than during the 
corresponding period of 1952. This decline is in part eon­
nPcted with, and reprPsents a partial offset ·to the decline in 
the> value of imports. 

Adjusted merchandise exports other than those under 
military aid programs rose by about $260 million. This rise 

United States Balance of Payments 

was about $70 million less than during the corresponding 
period of 1952. During that year the rise was accentuated, 
however, by the increase in production after the termination 
of the steel strike. If allowance were made for shipments 
during the fourth quarter of 1952 which were postponed by 
the strike, the rise in exports from the third to the fourth 
quarter of 1953 may be considered to be actually higher 
than in the previous year. 

Although the improved dollar position permitted several 
foreign countries to relax restrictions against imports from 
the United States, the advance over the third quarter is not 
necessarily due to any change in longer run trends. It may 
have arisen from strictly temporary factors, such as speeded 
up deliveries facilitated by the reduced domestic demand, 
and, of course, seasonal factors, which raised exports of cotton 
and tobacco. Tobacco exports were also increased by Gov­
ernment sales under the program for the disposal of surplus 
agricultural commodities for foreign currencies. Caution in 
interpreting the upturn in exports is also indicated by re­
ports of declining export orders and the very sharp dedine 
in nonmilitary exports from December to January. 

Shipments to Latin America increase 

~Terchandise exports to Latin America started to recoVt'r 
some in the fourth quarter after a decline which extended 
back to the first half of 1952. The rise was most prominent 
in the exports to 11exico and Venezuela, but was noticeable 

Government grants and military expenditures account for 

excess of foreign dollar receipts over expenditures 
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also in the case of Cuba, Brazil, Colombia and Chile. For 
some countries, such as Mexico and Cuba, the rise in United 
States exports reflects in part the completion of inventory 
adjustments of local importers. The decline in the demand 
for non-ferrous metals produced in that area apparently had 
not yet affected the demand for United States exports. 
However, the rise in exports to Latin America other than 
Brazil was facilitated by an $80 million rise in short-term 
credits largely by United States banks. Recorded net re­
payments of short-term commercial credits by Brazil in the 
last quarter of 1953 amounted to $146 million. 

The rise in non-military merchandise exports to \Yestern 
Europe appears to have been largely seasonal. Thr export 
value during the fourth quarter of 1953 was nearly equal to 
that in the last quarter of 1952. Exports to Canada dropped 
off in contrast to substantial increases from the third to the 
fourth quarter during the three preceding years. This 

development may reflect the decline in Canadian industrial 
production and farm incomes during the last months of (he 
year. 

Europe improves dollar position 
Official and banking dollar assets (including United States 

Government securities) held by the United Kingdom de­
clined during the fourth quarter by $186 million without 
offsetting_ gold purchases in the United States, the first 
decline for these items since the first quarter of 1952. Trans­
actions by the sterling area with other countries, however, 
compensated for these losses in United States dollar balances 
since the British official reserves, which include gold, U. S. 
and Canadian balances, increased during the same period 
bv $32 million. 

·Transactions of the sterling area with the United States 
during the fourth quarter were in virtual balance, although 

Table I.-Balance of Payments of 
[Millions of dollars] 

All areas Western Europe Dependencies EastC'rn Europe 
Item 

Year I II III• IV• -Year I II I III• IV• Year ~-I--I-I- III•- IV• Ye1-I --I~~I~•l IV• 

_Expo_M_rts·e-r-~-~an-g00-d-~-!.-a:-dd-j~-:t_":_Jc-_~-~-~---------------------------l-l-6-,-43-7 4, 256 4, 508 3, 717 ~~= ~. 287 ~: 1, 820 ~. 304 ~. 444--= --=-: --=-: ~ --2 --1 --6~--8 
Transportation____________________________ 1, 287 317 333 328 309 551 13:3 145 142 131 38 11 9 9 9 ------ ------ _________________ _ 
TraveL---------------------------------- 545 112 149 172 112 41 9 12 12 8 7 1 2 3 1 (•) (•) (•) (•) (•) 
Miscellaneous services: 

Private ___ ----------------------------
Government_----------------- ____ -- __ 

Income on investments: 
Private ___ ----------------------------
Government ____________ ....... -------

698 
470 

173 175 
127 13,5 

174 176 280 
99 109 194 

1, 649 409 419 372 449 182 
201 250 31 31 67 121 

70 
54 

42 
24 

72 
5.5 

57 
18 

68 
36 

70 16 4 4 4 4 4 I I I I 
49 (z) (z) (') (z) (z) (•) ------ ------ (z) ------

45 38 113 24 31 26 32------ ------ ------ ------ ------
52 107 3 ------ 2 (•) I 4 (•) (•) 4 (z) 

TotaL------------------------------ 21,337 5,425 5,750 4,929 5,233 7,737 2,051 2,179 1,659 1,848 674 165 178 159 172 25 3 2 11 

Imports of goods and services: 
Merchandise, adjusted·------------------Transportation ___________________________ _ 
Travel_ ------ _______ ---------------------
Miscellaneous services: 

Private _______ -- ___ ---- ... ------------

11,904 
1, 117 

908 

266 
1, 985 

2, 984 3,125 
264 302 
143 236 

71 65 
464 473 

2, 916 
297 
373 

66 
533 

2, S79 
254 
156 

64 
515 

2, 751 
590 
292 

213 
755 

629 
131 

27 

55 
167 

715 
171 
95 

52 
169 Government__-----------------------­

Income on investments: 
Private ____ ---------------------------
Government_-------------------------

362 
86 

91 92 
20 20 

TotaL------------------------------ 16,628 4,037 4,313 

78 101 242 621 63 

4, 2:: 3, 9:1 4, 8:: I, 07: I, 27: 

Balance on goods and services-----------·----- 4, 709 1, 388 1,437 

Unilateral transfers [net to foreign countries 

643 I, 241 2, 857 972 907 

(-)]: I 
Private___________________________________ -487 -120 -122 -128 -117• -246 -57 -641 

-815 -8021-3,464 -1,006 -1,127: 
Government: 

Military supplies and services'------- -4,284 -I, 282 -1,385 
Other grants __________________________ -1,773 -471 -518 -378 -406 -I, 126 -329 -346 
Pension and other transfers_---------- -141 -35 -40 -33 -33 -30 -7 -11 

TotaL------------------------------ -6,684-1,908-2,064 -1,354-1,358-4,866-1,399-1,547 

United States capital [net outflow(-)]: 
Private: 

Direct investments_------------------ -697 -194 
Other long-term _______________ -------- ISO -35 
Short-term _____ --_------------.------- 148 10 

Government: 
Long-term __ ------------·---- ________ _ -231 30 
Short-term ____ ------------------------ 10 -20 

TotaL------------------------------ -590 -209 

Foreign capital[net outflow ( -)): 
Long-term: 

Transactions in United States Gov-
ernment securities___________________ 89 

Other investments _______ ------------· 194 
Short-term: 

Official and banking ___ --------------- 988 
Other._----------------- __ ------------ 40 

Gold sales [purchases (-)1-------------------- 1,163 

Balance on foreign capital and gold____________ 2, 296 

Transfers of funds between foreign areas 
[receipt~ ~rom other areas (- )] and errors 
and omtss1ons------------------------------- 269 

26 
63 

26 
40 

603 

758 

-29 

-184 
194 
90 

-59 -182 
25 4 

67 -201 

18 -118 
12 80 

326 434 
-86 49 

128 302 

398 747 

162 165 

-139 
-901 

2; 

-20 
I 

-245 

-37 
209 

-20 

165 
-13 

304 

-15 -28 
39 124 

202 935 
37 20 

130 1, 026 

393 2, 077 

-31 -372 

53 
-7 

67 

-I 

461 

-~~~ 

5051 

5051 

-1451 

10 
5, 

4351' 
-I 

1031 

5521 

I 
-631 

687 720 982 252 259 220 251 36 10 10 8 8 
164 124 29 8 6 7 8 ------ ------ ------ ------ ------
122 48 56 17 16 13 10 (z) (z) (•) (•) (z) 

53 53 (•) (z) (z) (•) (z) (z) (z) (•) (z) (z) 
194

1 

225 69 17 18 18 16 4 I 1 1 1 

1.2::

1 

•. !: ... ; ~· , ':: ,.~ " "I ·-1 ~ ···; 
373 606 -465 -131 -121 -100 -114 -14 -81 -91 2 1 

-621 -63i -18 -5 -4 -5 -4 -17 -31 -31 -51 -61 
=~g: =~(=;,:)::[::;~):: (z) ::;~/==;~):: --;.~7~: i~.·l=•,,) i··,,~,~--,,~' 
-967 -952 -18 -5 -4 -5 -4 -24 -31 -31 -7 -11 

.! 
-~~ 
63' 

-25! 
I 

-421 

-51 
-16 

: I 
I ' lt -~~ -~i --~~~ -2~1 (·~: ::;~):: ::;~)::!::=:+=;;):: :::::: 

106 0 -2 I (•) I I 5 II II 2 I 
-6 -1 -1 (z) (z) i (•) (z) (z) (z) I (z) I (•) 

I I 
li lj 21 

I I I 
102 -65 -26 -15 -2-1 (•) 5 I. 

-:r ,.,, '"-, _-'" __ --,.;-- ------ ,.,_, ::::/:::::I:::::: I:::::: :::::: 
378\ 211 -21 10 -2 -d -17 -1 ------j -II 8 -8 
-3~ -20 -5 -2 -4 3 -2 -1 (z) ~------~ -1~ (z) 

:.: : _: -· _:I _:: ~; ,:.r ~r r~; 
-66: -100 562 153 144 137i 128 35 101 121 -4i 181 

'Revised. • Preliminary. • Less than $500,000. 
I. Includes loans and returns of military equipment. 
2. Exports of goods and services have been adjusted to exclude exports of military-end-use 

items financed through grants under the military aid programs and to include in merchandise 
for the total sterling area-but not for the United Kingdom and other component areas­
" Special category" exports sold for cash. For the definition of "Special category" goods see 
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they included the annual payments of about $140 million on 
the British loan of 1946 and other credits. This represents 
practically no change from the fourth quarter of 1952 when 
the transactions with the sterling area were also in balance. 
The decline in reserve accumulations by the sterling area 
from $160 million in the fourth quarter of 1952 to $32 
million in the fourth quarter of 1953 was due, therefore, 
almost entirely to changes in transactions with countries 
other than the United States. 

Gold and dollar holdings of continental W f'stern F.urope 
continued to increase at about the same rate as during the 
third quarter. Again the rise was distributed among a large 
number of countries, including Germany, Italy, France, 
Austria, and Greece. 

Canadian dollar assets rose faster than during the third 
quarter. The increased supply of U. S. dollars was also 
permitted to raise the exchange rate of the Canadian dollar. 

the United States by Areas, 1953 

The shift in the movement of portfolio capital apparently was 
the main reason for the strength of the Canadian exchange 
situation during the late months of last year which continued 
during the first months of the current year. 

Drawings on Latin American dollar reserves are accounted 
for by Cuba and Brazil. The decline in Cuban dollar hold­
ings is partly seasonal but may also reflect renewed demands 
for imports. Brazilian holdings declined as funds previously 
obtained from the Export-Import Bank for the payment of 
overdue claims of United States exporters were utilized for 
that purpose. 

The only other major change in foreign dollar holdings dur­
ing the fourth quarter was the decline in Japanese dollar 
assets. This resulted partly from the use of dollars to set­
tle a deficit with the sterling area. U. S. military expendi­
tures in Japan did not decline after the conclusion of the 
Korean armistice but relatively small rice harvests neces-

[Millions of dollars] 

Canada Latin American Republics All other countries 

Yearl_r_ II Ill' IV• Year I II III' IV• Year I II III' 
------------------------

3,225 799 924 776 726 3,077 725 773 747 832 3, 328 886 858 763 
102 23 26 28 25 329 82 80 84 83 267 68 73 65 
321 60 89 108 64 143 34 37 40 32 34 8 10 9 

89 22 21 23 23 167 41 42 42 42 97 23 24 25 
2 (z) 1 (•) I 27 6 8 6 7 248 67 72 57 

315 74 82 58 101 626 1M 147 153 172 400 110 100 85 
(z) (•) (z) (•) (z) 23 3 7 4 9 19 4 4 7 

4,053 978 1,142 993 940 4,391 1,045 1,093 1,076 I, 177 4,392 I, 166 1,141 1, 011 

2,519 602 651 630 636 3, 583 990 926 884 783 2,033 501 564 487 
94 22 24 24 24 256 67 63 65 61 149 36 39 37 

294 26 61 164 43 242 66 57 68 51 24 7 7 6 

22 6 6 6 4 16 4 4 4 4 I5 6 3 3 
110 23 23 38 26 84 21 22 20 21 935 233 240 235 

101 23 24 I8 36 10 3 3 2 2 8 2 2 2 
18 5 5 4 4 6 1 1 2 2 8 2 2 2 

3,158 707 794 884 773 4,196 I, 152 1,076 1,045 923 3,172 787 857 772 

895 271 349 109 167 193 -107 17 31 253 1,220 379 284 239 

-4 -1 -2 -2 1 -53 -11 -12 -16 -14 -149 - 43 -37 -38 

2------ ------ 1 1 -36 -6 -8 -15 -7 -785 -270 -249 -132 
------ ------ ------ ------ ------ -23 -5 -8 -4 -6 -523 -100 -140 -139 

-8 -2 -2 -2 -2 -4 -1 -1 -1 -1 -98 -25 -26 -24 

-10 -3 -4 -3 0 -116 -23 -29 -36 -28 -1.555 -438 -452 -333 

-338 -93 -86 -102 -57 -112 -12 -55 -15 -30 -149 -33 -35 -31 
-20 -74 109 32 -87 47 7 16 9 15 4 3 -9 9 

12 1 -2 11 2 189 -9 69 64 65 -27 -16 7 -5 

-4 -2 1 -2 -1 -344 -10 -127 -106 -101 -52 -10 18 -35 
(•) (•) (z) (•) (•) 0 -1 1 (•) (•) 24 -11 20 9 

-349 -168 22 -61 -142 -221 -25 -97 -48 -51 -200 -67 I -53 

-81 -8 5 -55 -22 8 (•) -1 -5 14 4 (•) (•) -----2 
47 16 1 31 -I 13 -1 4 4 6 3 1 -I 

-140 -86 -180 50 76 69 79 106 3 -119 82 185 -49 34 
52 66 -61 18 29 55 (•) -12 30 37 -81 -69 -7 2 

-3 I -1 -2 -1 124 95 23 8 -2 8 I 2 2 

-126 -11 -236 41 80 270 173 120 40 -63 16 118 -55 40 

-412 -89 -131 -86 -106 -127 -18 -11 13 -Ill 519 8 222 107 

Foreign Trade Statistics Notes for February 1953, published by the Bureau of the Census. 
a. Military aid to the sterling-area countries is not shown separately. 

NOTE.-Net foreign investment equals balance on goods, services, an? unilateral transfers 

International institutions 
Total 

IV• Year I II III' IV• Year I II 
------------ ------

821 6 ------ 1 4 1 1,630 440 363 
61 ------ ------ ------ ------ ------ 234 60 59 
7------ ------ ------ ------ ------ 35 7 10 

25 46 12 12 11 11 214 53 54 
52------ ------ ------ ------ ------ 26 8 5 

105 12 5 1 5 I 302 76 84 
4 ------ ------ ------ ------ ------ 105 (•) 10 

1,074 64 17 14 20 13 2,547 6-14 585 

481 ------ ------ ------ ------ ------ 1, 815 474 494 
37 ------ ------ ------ ------ ------ 247 57 69 
4 ------ ------ ------ ------ ------ 124 23 38 

3 ------ ------ ------ ------ ------ I82 47 45 
227 30 2 1 27 (z) 203 50 53 

2 ------ ------ ------ ------ ------ 131 33 35 
2 15 3 4 4 4 10 2 2 

756 44 5 4 31 4 2, 712 686 736 

318 20 12 10 -11 9 -165 -42 -151 

-31 ------ ------ ------ ------ ------ -85 -24 -20 

-134 ------ ------ ------ ------ ------ (3) (3) (3) 
-144 -95 -37 -24 -3 -31 -404 -100 -83 
-23 ------ ------ ------ ------ ------ -8 -2 -4 

-332 -95 -37 -24 -3 -31 -497 -126 -107 

-50 ------ ------ ------ ------ ------ -122 -30 -20 
1 -63 9 5 -3 -74 75 14 21 

-13 0------ -1 1 (•) -36 -6 16 

-25 2------ ------ 2 ------ 3 -12 -10 
6 ------ ------ ------ ------ ------ -7 -6 1 

-81 -61 9 4 0 -74 -88 -40 8 

4 10 36 5 -20 -11 30 7 10 
1 8 1 3 2 2 62 28 -4 

-88 64 -73 17 -27 147 -65 -51 179 
-7 0 1 -1 ------ (z) 26 49 -17 

3 -6 ------ -I -4 -1 482 320 41 

-87 76 -35 23 -49 136 534 353 209 

1821 60 51 -131 63 -11,1 2161-1451 41 
I 

Sterling area ' 

Ill' IV• 
~---

389 437 
59 56 
11 7 

53 54 
7 6 

68 75 
1 94 

588 730 

426 421 
68 53 
45 18 

45 45 
52 48 

32 31 
3 3 

671 619 

-83 Ill 

-22 -19 

(3) (3) 
-131 -90 

-1 -1 

-154 -110 

-41 -31 
19 21 

-12 -34 

-11 36 
4 -6 

-41 -15 

11 2 
16 22 

-19 -174 
3 -9 

121 (•) 

132 -160 

146 173 

United Kingdom 

Year I II 
------

594 164 137 
140 34 37 

15 3 4 

I64 40 42 
14 4 2 

108 27 34 

III' IV• 
---

128 
36 

5 

41 
4 

24 

16 
3 

5 
3 
3 

4 

2 

1 
4 

93 ----- 4 ----- 8 
3 
9 

1,127 271 260 

616 149 160 
204 45 60 
57 5 19 

176 44 44 
138 33 35 

129 32 34 
10 2 2 

1, 331 310 355 

-204 -39 -95 

-36 -9 -9 

(3) (3) (3) 
-285 -881 -64 

-4 -1 -1 

-325 -98 -74 

9 (•) 11 
36 3 21 

-39 -8 16 

55 1 1 
-15 -7 -1 

44 -12 47 

30 7 10 
62 28 -4 

-127 -83 155 
45 53 -8, 

I 
480 320 40 

489 325 192 

-·1 -17ii -70 

238 

157 
51 
26 

44 
36 

32 
3 

355 

-117 

-9 

(3) 
-84 
-1 

-94 

(•) 
-1 

-15 

(•) 
1 

-15 

11 
16 

-11 
4 

120 

140 

86 

I 
35 8 

I5 0 
2 
7 

4 

4 4 
34 

3 1 
3 

31 

4 7 

- 9 

(3) 
-4 9 
-1 

-5 9 

- 2 
13 

-3 2 

53 
- 8 

24 

2 
22 

-188 
-4 

(•) 

-168 

1.54 

for "all areas": I-520; II-627; III-711; IV-117; year-1,975 

Source: U.S. Department of Commerce, Office of Business Economics. 
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sitatcd increased purchases of foodstuffs from the United 
States. 

Military purchases fill commercial gap 

The accompanying chart has lwrn designed to bring out the 
basic changes in the United States balance of payments since 
the war.2 It shows the extent to which foreign countries 
could meet their expenditures in the United States through 
dollar receipts from commercial transactions and the extent 
to which they depended upon military expenditures or grants 
and loans by the United States Government. The difference 
between total foreign dollar receipts and expenditures inch­
cates the change in foreign gold and dollar assets which had 
to be used to suppkment foreign dollar rf'ceipts from 1946 to 
1949 and could be accumulated by foreign countries since 
then. 

The excess of foreign dollar recripts over rxpenditurPs and 
the consequent rise in foreign gold and dollar holdings since 
1950 was fa.cilitated by Gov<:>rnment transactions, i.e., mili­
tary expenditures as \Vell as grants and loans. Government 
('Xpenditures, even omitting those for military <:>nd items 
delivered under aid programs, amounted to about $4.6 
billion during the year 1953, more than in an:'-~ year sinee 1949. 

The importance of the United States Government as a 
source of for<>ign dollar reeeipts raises the question of the 
extent to which the rise in foreign res<:>rves indicates the 
restoration of the capacity of fon'ign economics to m('et tlwir 
demand for foreign exehang<:> through exports and through 
th('ir ability to attract external credit. Although there ean 
he little doubt of tlw fundanwntal improvement in Europe 
and other countries, som(' additional guidance in answering 
that question may b<:> provided by an analysis of the balanec 
of payments . 

. \Jilitarv aid in the form of militnry ('nd it('ms is neeessi­
(a t('d by special circumstances nnd tllP rising need for such 
aid by for<:>ign countries may not be considerwl entirely nn 
indication of eorresponding changE's in their basic <:>conomre 
situation. 

Other grants and loans ar<:> usually consid<:>red to meet the 
civilian needs of the foreign Pconomit's. The distinction 
between aid in the form of militarv Pnd it<:>ms and other 
grants and loans is, however, not SO sharp HS the figurE'S sug­
f,;Pst because some grants w<:>re givrn to purchase equipmt>nt 
or raw matPrinls ne<:>d<:>d in th<:> production of military goods 
or to provide the revenuP to nwl't military ('Xpcnditures. In 
any ease, Government grants and loans result in a net in-

2. Government grants and loans for the yr::trs 1946-4.S pxclude thP capital suhsC'riplion to 
tJw International Bank and the International ~lorwtary Fund hut includf' net dollardishurse­
nwnts by these agencies. For all othrr years t twsp inh'rna.tional institutions are tn•at('d as 
foreign entities as in tabll~ 1. 

crease of the resources available to foreign countries. ThE 
chart indicates, however, that with the exception of military 
end items, foreign countries ns a whole have been able sincE 
the third quarter of 1952 to meet their requirements from 
th<:>ir own resources and to add the dollar equivalent of thesE 
grants and loans to their reserves. 

.Military expenditures, in principle, do not provide a net 
addition to the real resourc<:>s of foreign countries but rrpn'­
scnt a purchase of goods and sl'rvices produced there. Al­
though military expenditures are, therefore, similar to, and 
part of, other purchases of goods and services, in some 
instances the borderline with grants is rather fluid. This i' 
tlw ease particularly where military equipment is purchas<:>d 
and transferred back to the same country as military aid, or 
otlwr expenditures are incurred abroad for the partial benPfit 
of foreign countries. (Offshore procurement for rctransfpr to 
oth<:>r countries is treated in the balance of payments ns two 
transactions. The first repr<:>s('nts a United States purdws<' 
r<'sulting in a rise in foreign dollar balances; the st'('OIH! 
consists of an "export" of these goods to foreign countriP8 
matched by an equal nmount in Government unilnteral 
transfers.) The chart indicates that most of th<:> dollars 
derived by foreign eountri<:>s from these expenditures \\'<'re 
nePd<:>d to pay for foreign purehnscs here. 

A decline in United States military cxpenditur<:>s, howl'YPr, 
would not necessarily exert a corresponding pr<:>ssure upon 
foreign countries to tighten again the restrictions on th<'ir 
purchases here, or to draw upon their reserves. Thl' n'duc­
tion in United States militarT t'Xp<:>nditures abroad. an(l l'VPn 
mon' so a reduction of m]litnr,,~ expenditures by foreign 
countries themselves, would set free economic n'sourc<:>s 
which could be used to meet a larger portion of the aggregatP 
foreign demand, thus displacing purchases from the t'"nited 
States, or to increase sales in this country. The nt'C('ssar_y 
changes in produetive facilitil'S would require new invest­
m(•nts, however, and some time ma:'-~ elapse b<:>fon' th<' 
adjustments could be comph'te<l. 

But regardless of this, militnry expenditures are lih'l.\' to 
risP in the ncar future. Total offshore procurement eontmcts 
amount<:>d to about $2.2 billion bv the end of 1953. Total 
paym<:>nts against these eontra.cts at the same timP \H'l'<' 
about $37.''i million, including $300 million during tlw last 
war. Deliveries arc expect<:>d to rise rapidly during the 
~'ll!T<:>nt year, and the corresponding payments will provide 
an ('Ven stronger support to th(' foreign dollar position than 
last y('ar. While this increas<:>d support will accrue mainJ,,­
to W ('Stern Europe, and would directly benefit thosP coun­
triPs, it may also have indir('ct hen<:>ficial cffeets upon otlwr 
countri('s which might be infttH'nccd by a decline in ('Oln­

ml'reial import demand in the United States. 

REVISED SERIES-Tin, Pig: Revised Data for Page S-33 1 

[Long tons] 

---
c_on_st_lmptio_n __ II . - St~_s. end of month ,. 

Yearandmonth rw~~c- II . -~ GO\'"I'n- In<ltlS- YParandmonth p\~~t~C· ----------------,,: ---,--,, _____ _ 
'T t l I P rna,,. Total ..:- - Total 1 Pnmarv Total 1'_ GoYerJ.l· : In(!ll£· 

---------- o a ~ ' ~~- trial__-----·--------------]!----~ ______ m_en~--~-~-•al-~ 
1951 1952 i: 

Consumption Stocks, end of month 

January ____ ,_,, ____________ , 3,571 9,175 .0,964 38,797 17.511 21,281i January____ _ ____ ,,.,.,,. 2.010 7,21[) 1! 4.620 14.741 4,o2.i 10.216 
February,,_, ______ , ________ , 3,429 7.:lgo i 4.63:1 :17.986 17,498 20,488 FPhrwirv_ _ _________ ,____ 2,021 6,8.54 11 4,316 13.285 3,til7 9,tl08 
March.,, .... ,,.,,.,.,, .... ,. 3,499 7.879 4,821 37,284 18.151 19.1:33 March_· 2,049 6,tl:l:l 

1
1 4,073 18.258 9.004 \1.254 

ApriL __ , ___________ ,., .. ,,, :l,402 7.iill 4,.578 :l5,384 17,753 17,6:ll ApriL, ___________ 2.021 n.zo:lll 3.694 26,108 14.8'>'' IJ,:llo 

~~L::::::::::::::::::::::: Ul~ u~~ ::~~~ ~u~~ i~:;z~ ;~:~~~ ~~;~~::: ::::::::: :: \i~1 ~:~n 'I u~~ ~u~~ n~~l, :g:~~ 
July __________ " __ " ~:m 6,695 !:m 30.~2~ iUb~ 13. 81~ July_____ :~~~ ~:~!~l'l !·I~~ ~U~t i~·:z~: 1~:~!g 
~n1us\,---------"--------- 2,425 g~~ 4s-4 ~;·4i2 J:l,567 ii·8~·~ ~~~:~t~~l),:,:· 268•> f399J 4:200 25.314 15::~L \1.7SO 
o0~0b~r-~:::--·::::::::::::: 2,327 7,087 4:1i~9 22:937 11,292 11:645 October_____ 3:612

1 

7:2m 'I 4,709 24.840 14,2Gii lll .. \74 
November___________________ 2.070 ti,708 4,266 20,373 8,:308 12,065 November. 4,210 ti,(i:lu i 4.3111 24,:l21 13.6.o9 10,062 
December. ______________ ,__ 1,9821 6,262 4.114 18,190 6,753 11,4:37 December________ 4,027 li.91i.\ I( 4,499 25,993 l3.2ti.1 12.728 
--~M=o~n=th=l~y~av~e=ra~R=e-~-~-~--~-'~2,~9~35~-'~7~,3~4~7~-'~4,~7~40~_3_0~,1_08~--1~5,_0_70~ __ 1ii~,0_38~ ____ M __ on_t_hl~y_a_ve_ra~g_e._ .. _-_-~_'2_._12_2~_' __ fi.ii:~iii_·~--:l=·-~'7=7~~2~4.=0x2'9 __ -=l'=·-~'ii=l---=!l=l.:~l:lR 

1. Compiled by the U.S. Department of inferior, Hnreau of J\1ines. 3. Monthly average has.•d on annual total. Annual data include adjllstnwrLts not available hy months. 
2. Government stocks represent those available for industrial usc. 4. J'rodnction by <letinnns only. 



BUSINESS STATISTICS 
~--------------------------------------------

THE STATISTICS here are a continuation of the data publiHhed in BusiNEss STATIHTICs, the 1953 Statistical Supplement to the SuRVEY 
OF CuRRENT BusiNEss. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier year~ 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Serie~ 

added or revised since publication of the 1953 Supplement are indicated by an asterisk(*) and a dagger (t), respectively, the accompanying foot­
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index 
number>< and dollar values refer to adjustment of monthly figures for seasonal variation. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are 
provid<'d through the courtesy of the compilers, and are subject to their copyrights. 

1953 
Unl~ss otherwise stated, 15tatistics through I 

1952 and de!iOcriptive notf"s are shown in tbf" -- -----~~---· .. ----~------- ·--~---------~-------~-----

1953 Statistical Supplemt'"nt to the Surv<"y January F~~~U· M::''__ April May June July 

GENERAL BUSINESS INDICATORS 
---~-----------------,-----,------;-

NATIONAL INCOME AND l'HOilli(:T 

Seasonally adjusted quarterly totals at annual rates: 
National income, totaL _______________ bil. of doL. ___________________ _ 

Compensation of employees, totaL ....... do ... _ ---------- ----------
Wages and salaries, totaL .... ________ .. do ______________ ----------~ 

Private ______________________________ do ____ ---------- _________ _ 
Military ______________________________ do _______________________ _ 
Government civilian ________ .. ______ .do. ___ ---------- _________ _ 

Supplements to wages and salaries. __ .. <lo. ___ -----·----- ----------
Proprietors' and rental income, totald' ... do _______________________ _ 

Business and professionald'. ___________ do ____ ---------- --------- _ 
~'arm __ ------------------------------- .do .. _____________________ _ 
Rental income of persons. _____________ do .. ____________________ _ 

Corporate profits and inventory valuation ad-
justm<'nt, totaL .. ______________ bil. of doL. ---------- _________ _ 

Corporate profits before tax, totaL ____ do ... ____________________ _ 
Corporate profits tax Jiability ________ do .... ___________________ _ 
Corporate profits after tax ____________ do. ______________________ _ 

fnventory valuation adjustment. ______ do _____ --------- _________ _ 
N<'t intrrest. .. __________________________ .do _______________________ _ 

Gro~s national product, totaL ______________ do _______________________ _ 
l'Prsonalconsumptionexpenditurcs, totaLdo .... ___________________ _ 

hl.~~\~~a~~~~~~()~s~~=:=:=:=:=:::::::::J~:::: :::::::::: ::::::::::1 
Gross private donwstic investment, total 

bil. or doL __________ ----------
New construction ______________________ rlo _______________________ _ 
Producers' durable equipment. _______ .do ____ ---------- _________ _ 
Change in businessinventories _________ do _______________________ _ 

N('t forf'ign investmcnt_ __________________ do ..... __________ ---------·-
Government purchases of goods and sPrvic(•::;;, 

totaL ___________________________ hil. of doL--------------------
Federal (less Government salcs) ________ do .... ___________________ _ 

National security9 __________________ do _______________________ _ 
State and locaL _______________________ do _______________________ _ 

Personal income, totaL ____________________ do ______________ ----------\ 
I.ess: Personal tax and non tax payme.nts __ .. do ___ -~---------- _________ _ 
Equals: Disposable personal income ______ .. do .... ___________________ _I 
Personal saving§ ___ ------------------- ______ do. ___ ---------- _________ _ 

l'EHSONAL INCOME, BY SOURCE 

Seasonally adjusted, at annual rates: 
Total pPrsonn.l income _________________ bil. of doL_ 

Wage and salary disbursements, totaL ... do .... 
Commodity-producing industries __ .. do. __ _ 
Distributive industries _____________ .. do ___ _ 
Service industries. ___________________ do ___ _ 
Government ________________________ .do ___ _ 

Wage and salary receipts, totaL ________ do ___ _ 
Other labor income _______________________ do ___ _ 
Proprietors' and rental income ___________ do ___ _ 
Personal interest income and dividends_ .do ___ _ 
Transfer payments _____________________ .. do .... 
Lrss personal contributions for social insurancr 

bil.ofdoL 

Total nonagricultural income ____________ .. do ___ _ 

NJo~W PLANT AND EQUIPMENT 
EXPENDITURES 

280.5 
192.8 
86.8 
.oo. 2 
22.7 
33. 1 

188.8 
5.I 

51. 6 
21.6 
I3.5 

4.I 

261. I 

281.0 
I94. 6 
88.0 
50.6 
22.8 
33.2 

190.9 
5.I 

50.2 
21.7 
I3.3 

3. 9 

263.3 

All industries, quarterly totaJt _________ mil. of doL.--------------------
Manufacturing. ___________________________ .do .. _____ ------- ----------
Mining ______________________________________ do ______________ ----------
Railroads ___ ----------------------------- __ do ____ ---------- ----------
Transportation, other than raiL ___________ do .... 

1

. __________________ _ 

b~:if~e~~l~li:;dotliei~================::::~g:::: ::=====::: ===:::=::: 
'Revised. 

aoo. 7 
204 .. 1 
I94. 5 
I61. 3 

IO. 4 
22.8 
IO.O 
50.8 
27.0 
I3. 4 
IO. 4 

4:l. B __________ ----------
4Ui ___________________ _ 

~:~ 1:::=:::::: :::=:::::= 
7 .• , 

1 

___________________ _ 

363.9 ---------- ----------
227.7 ---------- ----------
30.2 1---------- ----------

I~UI:::::::::::::::::::: 
fi4.f! 1--------------------
2.1.0 1---------- ----------
26.2 ---------- ----------a. i ___________________ _ 
~2.1 --------------------

83.4 
58 .. o 
51.6 
24.9 

281.6 
36.2 

245.4 
17. 7 

283.6 
196.2 
8S. 8 
50.9 
23.2 
33.3 

192.4 
5. 1 

50.7 
21.9 
I3. 7 

4. 0 

265. 4 

282.7 284.7 
I96. 6 I98.0 
88.8 89.3 
!\1.0 51. 7 
23.4 23.5 
33.4 33.5 

I92.8 194.2 
5.I 5.I 

49.4 50.0 
22.0 22.I 
I3. 6 I3. 5 

4. 0 4.0 

265.5 267.2 

'6,339 ---------- ----------
2.747 ---------- ---------­
' 225 .---------- ----------

' j~~ k~~~~~~~ ~~~~~~~~~~ 

3IO. 7 
208.0 
198.0 
I64. 5 
10.6 
22.9 
10.0 
49.7 
27.0 
I2. 3 
10. 4 

45. 2 
4.). 9 
2.). () 
20. ~ 
-.fi 
7. i 

371. 4 
230.4 
30.7 

122.I 
77.6 

58.5 
25.3 
26.9 

f\. 3 
~2.5 

85.0 
60.5 
53.5 
24.6 

284.4 
36.7 

247. 7 
I7. 2 

286.3 
199.5 
89.8 
52.2 
23.9 
33.6 

195.6 
5.I 

50. I 
22.3 
I3. 5 

4. 2 

268.8 

287. 5 287.0 
201.2 201.0 
90.6 90.2 
52.9 52.9 
24.2 24.I 
33.5 33.8 

I97. 3 I97.I 
5.I 5.I 

49.5 48.9 
22.4 22.5 
I3. 5 I3. 6 

4. 2 4. I 

270.6 270.7 

'7, 289 ---------- ----------

' 3; ~~; 1:::::::::: :::::::::: 
r 359 ---------- ---------­
' 366 ---------- ----------

' I.158 , __________ ----------
'I, 979 J __________ ----------

:308.1 
210. 4 
200,6 
I61l. 9 

10. 5 
23.I 
9. 8 

49.I 
26.9 
11.6 
10. tl 

40.7 
43.3 
23.6 
19.6 

-2.6 
7. n 

369. 5 
231.0 
30.4 

I21. 3 
79.2 

55.2 
24.9 
27. I 
3. I 

-2. 1 

85. 5 
60.4 
52. I 
25. 2 

286.8 
37.0 

249.8 
I8. 8 

286.3 
199. 9 
89.3 
52. 7 
24. I 
33.8 

196.0 
5.1 

49.0 
22.7 
I3. 6 

4. 0 

270.0 

---------- ----------
---------- ----------
---------- ----------

---------- ----------

---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------

------- ----------
---------- ----------
---------- ----------

--------- ----------

287.2 28!\. 9 
199.3 198.3 

88.7 87.7 
52.7 52.9 
24.2 24.1 
33.7 33.6 

I95. 6 I94. 5 
5.I 5.1 

49.5 50.0 
22.8 22.7 
I4. 5 I3. 8 

4.0 4. 0 

270.5 269.0 

'7.098 ---------- ---------­
' 2. 945 ---------- ----------

:~~ 1:::::::::::::::::::: 
' I. 21U ] __________ ----------
'I. 984 : __________ ----------

207.7 
198.0 
I64. 4 
10.3 
23. a 
9.8 

50.0 
26.9 
12.2 
10.8 

1.0 
~-I 

3r.a. 5 
230. (I 
29. I 

I20.4 
80. 5 

48.8 
2.o. 3 
2(i. !\ 

-3.0 
-1.0 

85. 7 
59. 5 
50.0 
26.3 

285.9 
36.6 

249.3 
19.3 

'284. 6 
r 19tl. 3 

r 8fl. 4 
r 52.2 

21.2 
33.5 

'I92 .. 1 
5.1 

r 50.3 
'22. 7 

14.3 

'4. 1 

267.2 

r 7,666 
':l,392 

'288 
':l41 
, :no 

r l. 2~f) 
'2.1123 

282.5 
194.9 
85.2 
52.2 
24 0 
33. 5 

I90. 5 
5.1 

50.0 
22.8 
I4. 5 

4.8 

265.2 

ci'Includes inventory v~luation adjustment. 9Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown 
as a component of gross national product above. 

tRevisions for I952 and estimates for the first 2 quarters of I954 (based on anticipated capital expenditures of business) appear on p. IO of this ScRVEY. 
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S-2 

Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

FARM INCOME AND MARKETINGSf 

Cash receipts from farming, including Government 
payments, totaL __________________ mil. of doL. 

Farm marketings and CCC loans, totaL ___ do ___ _ 
Crops ------- _______ . ____________________ do ___ _ 
Livestock and products, totaL ___________ do ___ _ 

Dairy products _______ -------- _________ do ___ _ 
Meat animals __________________________ do ___ _ 
Poultry and eggs _______________________ do ___ _ 

Indexes of cash receipts from marketings and CCC 
loa,-.s, unadjmted: 

All commodities ___________________ .1935-39= 100 __ 
Crops ____________________________________ do ___ _ 
LivC'stork and prodn~ts __________________ do ___ _ 

Indexes of volume of farm marketings, unadjusted: 
All commodities __ ---------- ________ 1935-39= 100 __ 

Crops __________ -------------- ________ .. ___ do ___ _ 
Livestock and products __________________ do ___ _ 

INDUSTRIAL PRODUCTION 

Federal H.eserve Index of Physical Volumet 
Unadjusted, combined indcxt _________ 194i-49=JOQ __ 

Manufactures _____________________________ .do ___ _ 
Durable manufactures ___________________ .do ___ _ 

Primary metals ________________________ do ___ _ 
SteeL ________________________________ do ___ _ 
Primary nonff'rrous metals ___________ do ___ _ 

Metal fabricating (incl. ordnance) ______ do ___ _ 
Fabricated metal products ___________ do ___ _ 
Machinery ___________________________ do ___ _ 

N'onelectrical machinery ___________ do ___ _ 
Electrical machinery------------_ .. do ___ _ 

Transportation equipment_ __________ do. __ _ 
Autos. ____________________________ .do. __ _ 
Trucks. ___________________________ .do. __ _ 
Aircraft and parts __________________ do ___ _ 

Instruments and related products ____ do ___ _ 
Furniture and fixtures _________________ do ___ _ 
Lumber and products __________________ do ___ _ 
Stone, clay, and glass products _________ do ___ _ 

Glass and pottery products ___________ do ___ _ 
Miscellaneous manufactures ____________ do. __ _ 

Nondurable manufactures _______________ _do ___ _ 
Food and bevera~e manufactures _______ do ___ _ 

Food manufactures ___________________ do ___ _ 
Meat prod nets _____________________ do ___ _ 
Bakery products ___________________ do ___ _ 

Beverages ____________________________ do ___ _ 
Alcoholic beveraves __ ----------- ___ .do ___ _ 

Tobacco manufactures _________ ------ __ do ___ _ 
Textile-mill products __________________ do ___ _ 

Cotton and synthetic fabrics _________ do ___ _ 

Apparel find allied products ____________ do ___ _ 
Leather and products __________________ do ___ _ 
Paper and allied products ______________ do ___ _ 

Pulp and papt•r ______________________ do ___ _ 
Printing and publishing _______________ do ___ _ 
Chemicals and allied products _________ do ___ _ 

Industrial chcmicalo_ _________________ do ___ _ 
Petroleum and coal products ___________ do ___ _ 

Petroleum refining ___________________ do ___ _ 
Rubber products _______________________ do. __ _ 

Minerals ___________________________________ do ___ _ 
CoaL _______ -----------------------------do ___ _ 
Crude oil and natural gas ________________ do ___ _ 
Metal mining ____________________________ do ___ _ 
Stone and earth minerals _________________ do ___ _ 

Adjusted, combined ii1dext __________________ do ___ _ 

Manufactures _____________________________ .do ___ _ 
Durable manufactures ___________________ do ___ _ 

Primary metals _____ -------------- _____ do ___ _ 
Metal fabricating (incl. ordnance) ______ do ___ _ 

Fabricated metal products ___________ do ___ _ 
Machinery ____ ---- ___________________ do ___ _ 

:Nonelectrical machinery ___________ do ___ _ 
Electrical machinery---------- ____ .do ___ _ 

'l'mnsportation equipment ___________ do __ ., 
Instruments and related products ____ do ___ _ 

Furniture and fixtures _________________ do ___ _ 
Lumber and products __________________ do ___ _ 
Stone, clay, and glass products _________ do ___ _ 
Miscellaneous manufactures ____________ do ___ _ 

Nondurable manufactures ________________ do ___ _ 
Food and beverage manufactures _______ do ___ _ 
Tobacco manufactures __________________ do ___ _ 
Textile-mill products ___________________ do. __ _ 
Apparel and allied products ____________ do ___ _ 
Leather and products __________________ do ___ _ 

'Revised. • Preliminary. 

SURVEY OF CURRENT BUSIXESS 

I January I Febru­
ary I ~larch I April May 

1953 

June July I August I Sqb~~m-1 October I Nob;;- I 
GENERAL BUSINESS INDICATORS-Continued 

'2, 803 '1, 918 
'2, i78 '1, 902 
'1, :)44 '643 
'1, 434 '1, 259 

337 311 
'807 '680 
'276 '256 

'419 '287 
'4i5 '227 
'3i7 '331 

'166 118 
'181 '90 
'156 '138 

132 136 

13,1 139 
15-1 158 
137 142 
146 146 
131 143 
169 172 
134 136 
16i 170 
14i 149 
207 210 

189 195 
132 151 
119 121 
455 461 
153 153 
121 122 
110 119 
125 129 
120 125 
132 136 

115 119 
98 97 

102 99 
134 118 
98 99 
84 91 
82 88 

104 117 
104 112 
106 114 

113 123 
104 112 
125 133 
12i 131 
116 118 
144 14i 
149 150 
129 128 
136 134 
132 140 

113 113 
81 i7 

134 134 
80 85 

110 112 

134 134 

136 136 
154 155 
135 137 
168 168 
135 1:l6 
164 163 
144 145 
203 200 

191 191 
153 153 
120 119 
122 124 
129 133 
135 135 

117 118 
106 107 
106 120 
103 106 
112 110 
104 104 

19 '2.1 
'2, 09 

'6 
'1 4 

'3 

4 
i7 
17 
5i 

74 
'30 

2 
5 

16 
39 
73 

'1 26 
85 
5i 

38 

40 1 
1 
14 
1 
14 
1 
1 
1 
1 
2 

60 
3 

50 
6 

i5 
38 
72 
54 
06 

99 
61 
44 
61 
5i 
23 
22 
32 
28 
40 

21 
99 
99 
17 
00 
99 
00 
13 
13 
1i 

20 
10 
36 
32 
23 
49 
54 
2i 
32 
43 

11 
74 
32 
88 
16 

35 

3i 
55 
36 
68 
37 
O:l 
47 
95 

90 
55 
21 
21 
35 
38 

19 
07 
16 
08 
12 
03 

'2, 020 '2. 009 '2, 156 
'1. 983 '1, 9i5 '2, 130 

'5i2 '513 '690 
'1, 411 '1, 462 '1, 440 

365 40i 402 
i21 iOS il4 

'306 '318 '295 

'299 298 '321 
'202 '181 '243 
'3il '385 379 

'124 '124 '13i 
T 76 'il '94 

'160 164 169 

136 136 136 

139 138 138 
159 157 155 
141 142 138 
146 148 143 
147 J4:l 144 
1i3 liO 168 
139 139 139 
167 163 159 
150 148 146 
199 192 184 

198 194 193 
1i0 162 166 
142 124 106 
452 452 452 
155 156 15i 
121 118 117 
126 122 122 
134 J:l.5 136 
126 12.) 12:l 
140 139 140 

118 119 121 
99 102 108 
98 101 105 

111 103 105 
98 100 10:l 

105 110 119 
102 102 10i 
104 107 110 
109 112 111 
111 115 114 

107 110 11i 
104 102 97 
1:l6 132 134 
134 131 133 
123 122 120 
150 148 146 
159 159 161 
127 129 131 
131 132 136 
140 137 131 

115 118 120 
i4 81 81 

13:3 131 134 
119 139 142 
123 125 130 

136 137 136 

138 139 138 
155 156 154 
136 1:19 137 
169 169 16~ 
138 1:l9 139 
164 162 161 
147 146 144 
195 194 194 

190 192 188 
15.3 156 157 
124 123 122 
120 119 114 
1:)4 l:l5 1:!4 
141 14:l 145 

121 123 121 
108 109 106 
108 107 10:3 
109 ll:J 1ll 
116 117 115 
104 108 99 

'2,404 '2, 461 '3.169 , 3, iOO '3, 443 
'2. 390 '2, 453 '3, 164 '3, 693 '3, 439 

'996 , 1, OflO '1, i18 '2, 169 '1, 8f\5 
'1, 394 '1, 393 '1. 441\ '1, 524 , 1, .o74 

386 364 '334 336 334 
682 695 768 812 858 

'302 '320 '330 '355 '366 

'361 '370 T 4i1 '557 '519 
'3.12 '3i5 '607 'i67 '6.19 
'36i '36i '381 401 414 

'153 '156 '192 '226 '203 
'148 '15-1 '231 '289 '227 
'157 '158 164 li9 '186 

129 136 135 136 130 

130 13i 136 138 132 
147 153 151 154 146 
124 130 127 129 122 
137 138 134 136 129 
143 141 147 14i 146 
161 166 164 167 158 
135 140 13i '137 '130 
148 157 !58 161 '154 
138 137 13i 138 135 
168 19T 200 205 192 

190 189 182 189 'li3 
161 153 134 151 107 
118 127 115 106 95 
461 473 480 '481 '456 
1.51 153 155 156 157 
113 116 115 116 114 
112 122 '121 '123 '114 
132 137 136 139 134 
113 123 122 '128 122 
133 143 144 148 145 

113 121 122 '122 118 
112 118 124 '120 111 
110 118 12i '121 '114 
98 102 Ill 123 135 

102 101 102 '101 99 
121 118 113 116 99 
107 108 108 118 100 
94 11i 111 116 111 
93 107 102 100 96 
95 110 105 101 102 

102 115 106 'lOi 100 
91 103 94 9i '89 

120 135 135 140 135 
117 133 130 138 133 
lH 116 122 '126 126 
141 143 145 151 '150 
15i 157 151 151 149 
132 135 133 131 131 
137 138 136 135 137 
114 122 122 127 120 

117 122 122 118 'll3 
69 85 M 84 76 

135 135 136 131 '131 
138 140 139 122 95 
130 133 131 132 '125 

137 136 133 132 129 

139 138 •134 134 131 
157 1.5i 152 151 146 
136 137 130 128 122 
1il 171 166 166 159 
142 140 135 134 '130 
164 165 161 159 1.53 
145 145 141 141 137 
200 203 200 193 '184 

196 191 186 189 liS 
156 156 155 '!54 15.5 
121 119 114 113 110 
119 116 111 114 111 
135 135 134 133 '132 
143 146 140 '140 138 

121 119 11i 117 '115 
108 108 109 '108 108 
103 104 104 106 108 
108 104 100 98 95 
114 109 104 '10i 101 
104 97 ' 91 93 '91 

1

1954 

Decem- January 
ber 

'2, 981l P 2, G4H 
r 2, 974 p 2. fi31 
'1, 5.00 p 1, 218 

1, 424 p 1, 413 
336 p 330 
i39 p i90 
331 p 272 

449 p 39i 
548 p 430 
375 p :l72 

178 p lflO 
198 p 1()7 
162 p 154 

'124 p 124 

'125 p 125 
'140 p 140 
'110 p 112 

114 p 115 
T l.fj) ----------
' 155 p 155 
'128 p 122 

HV p 146 
107 p 133 

r 172 p li2 

T 174 p !83 
107 p 135 
r 98 P120 
470 -- ----· 
157 p 149 

'112 p 106 
'99 p 104 

'128 p 122 
115 -- ·------

'138 p 130 

' 110 p 111 
T 98 p 9.1 

'102 -----
T 12,5 p 126 

T 97 p 95 
84 -- ------
80 -- ------

r ~n p 105 
r ~n p 91 
'90 -----

gg 
p 102 

r 8R p 91 
119 p 125 
117 --- -----

'122 p 117 
T l4f) p 146 

146 -------
12R p 127 

T 137 --- -----
'111 p 117 

'111 p 111 
71 p 74 

'J:l3 p 135 
r 75 P72 
123 --- --

'126 p 12.5 

T 127 p 12() 
'142 p 140 
'113 p 110 
T 156 p 155 
'128 p 124 
r 14fi P143 

133 p 131 
T 172 '1G8 

T 179 p 184 
155 p 149 
108 p 10f> 

'108 '1!.5 
'129 p 12tl 
'13~ p 132 

'113 '112 
'103 p 104 
'112 p 107 
'90 p 90 
102 p 100 
'93 pill 

tRevised beginning 1951 to incorporate more complete data; revisions for January 1951-0ctoher 1952 are availahle upon request. 
tRevised series. The index has been improved in this revision by (1) incorporation of a number of new series; (2) revision of weights, seasonal adjustment (actors, and working-day allow­

ances; (3) adoption of a more recent comparison base period; (4) use of improved industrial classifications, and (5) development of an independent set of annual indexes from the more compre­
hensive data available at yearly intervals. For a detailed description of the revision and monthly and annual data beginning 1947, see the December 1953 issue of the FEDERAL RESERVE 
BULLETIN. 



~larch 19:J4 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
l9.S2 and descriptive notes are shown in the I F J I I 
1953 Statistical Supplement to the Survey January ;~~u- I March April 

1953 

May June July 

GENERAL BUSINESS INDICATORS-Continued 

USTRIAL PRODUCTION-continued 

eral Reserve lndexo) Physical Volume ?-Con. 
IND 

Fed 
Adju 

Ma 
N 

:-:trd-Continued 
nufactures-Continned 
'ondurablP manufactures-Continued 
Paper and allied products ________ 1947-49=100 
Printing and publishing ________________ do ____ 
Chemicals and allied products _________ do ____ 
Petroleum and coal products ___________ do ____ 
Rubber products ______________________ .do ____ 

nerals ___________________________________ do ____ Mi 
c 
c 
M 
s 

,oaL ____________________________________ do ____ 
rude oil and natural gas ________________ do ____ 
eta! mining ____________________________ do ____ 

tone and earth minerals _________________ do ____ 

BUS IN"SS SALES AND INVENTORIES§ 

ufacturing and trade sales (ad-
sted), totalt ______________________ mil. of doL 

nufacturing, totalt ____ -----------------·do ____ 

Man 
ju 

Ma 
D 
N 

W!J 
D 
N 

He 

urable-goods induetries ____ ---------- __ .do ____ 
ondurable-goods industries ___ --------- .do. ___ 

olesalc trade, totalt _____________________ do ____ 
urable-goods establishments ____ ----- ___ do. ___ 
ondurable-goods establishments. ______ .do. ___ 

tail trade, totaL ________________________ do ____ 
D 
N 

urable-goods stores __________ ---------_ .do ____ 
ondnrable-goods stores _________________ .do. ___ 

facturingancl trade inventories, book value, fmd 
f month (adjustpd), totaJt _________ mi!. of doL 
nufactnring, total t- _____________________ do ____ 

Manu 
0 

Ma 
D 
N 

Wh 
D 
N 

Ret 

urable-goods inr!ustries ... ___________ -_.do .... 
ondurable-goods industries ____ --- ______ do ____ 

olesale trade, totalt. ___ ----------------.do ____ 
urablc-g-oods establishments ... _________ do ____ 

'ondnrable-goods establishments ________ do ____ 
ail trade, totaJt __ _ _____________________ do .... 

)urable-goods stores __________ ------ _____ do ____ [ 

N 'ondnrablc-goods stores. ____ --------- ___ do ____ 

MAN 'UF'ACTUKERS' SALF.S, INVENTORIES, 
AND OHDF.RS 

:t Sales 
Val 

D 
N 

ue (unadjusted), totaL ___________ mil. of doL 
urable-goods industries _________________ do .. __ 
ondurable-goods industries.----------- .do ____ 

U<l (adjusted), tota!_ ____________________ do ____ Val 
D urable-goods industries, total ___________ do ____ 

N 

In yen 
Boo 

Primary metal ________________________ do ____ 
Fabricated nwtal products _____________ do ____ 
Electrical machitwry and equipment ... do ____ 
MaChinery, f•xeept C'lectricaL ___________ do ____ 
Motor vehicles and equipment_ ________ do ____ 
Transportation equipment, n. e. s ______ do ____ 
Furniture and fixtures __________________ do ____ 
LumbE-r products, except fnrniture _____ do ____ 
Stone, clay, and glass prodt<Cts _________ do ____ 
ProfC'ssional and scientific instruments_do ____ 
Other industries, including ordnance ___ do ____ 

ondurable-goods industries, totaL _____ .do ____ 
Food and kindred products ____________ do ____ 
Beverages .. ___________________________ do ____ 
Tobacco manufactures _________________ do ____ 
Textile-mill products ______ -------- _____ do ____ 
Apparel and related products __________ do ____ 
Leather and leather products ___________ do ____ 
Paper and allied products ______________ do ____ 
Printing and publishin~----------------do ____ 
Chemicals and allied products __________ do ____ 
Petroleum and coal products ___________ do ____ 
Rubbr<r products ____ ---------- _______ do ____ 

tories, end of month:t 
k ,-alue (unadjusted), totaL ___________ do ____ 
Durable-goods industries ____ -------- __ .do ___ 
Nondurable-goods industries ___________ do ____ 

B y stagrs of fabrication: 

Boo 
D 

Purchased materials _______ --------- ___ do ____ 
Goods in procrss _______________________ do ____ 
Finished goods ______________________ .. .do. ___ 

k value (adjusted), totaL _____________ _cto ____ 
urable-goods industries, totaL __________ do ____ 
Primary metaL _____ ------------------ .do ... _ 
Fabricated metal products _____________ do ____ 
Electrical machinery and equipment. .. do ____ 
Machinery, except electricaL ___________ do ____ 
Motor vehicles and cqnipment_ ________ do ____ 
Transportation equipment, n. e. s ______ do ____ 
Furniture and fixtures __________________ do ____ 
Lumber products, except furniture _____ do ____ 
Stone, clay, and glass products _________ do ____ 
Profr<ssional and scientific instruments_do ____ 
Other industries, including ordnllnce ___ do ____ 

125 130 133 
119 119 120 
142 143 145 
128 128 128 
131 134 138 

l16 116 115 
77 77 74 

134 134 132 
111 113 116 
121 123 126 

47, 819 48, 533 49,671 
24,507 24,724 25, 763 
12, 508 12.666 13,116 
11,999 12,0.58 12,647 
9,172 9, 295 9,471 
3, 011 3, 161 3,164 
6, 161 6,134 6,307 

14,140 14, 514 14,437 
5,000 5, 304 5, 211 
9,140 9, 211 9, 225 

77, 130 77,693 78,266 
44,330 44,581 44, 797 
24,565 24,760 25,019 
19,765 19,821 19,778 
11,282 11,405 11, 488 
5, 766 5,890 5, 976 
5, 516 5, 515 5, 512 

21,518 21,707 21,981 
9,897 10,149 10,303 

11,621 11, 558 11,678 

24,006 24.065 26,758 
12,020 12,344 13,812 
11, 986 11,721 12, 946 

24. 507 24,724 25. 763 
12, 508 12,666 13.116 
2.169 2, 214 2, 226 
1,190 1, 228 1, 256 
1, 337 1, 362 1,389 
2,138 2,158 2,174 
2,162 2,178 2, 356 

996 964 939 
370 344 363 
710 744 767 
535 5.58 632 
377 337 379 
524 579 63.1 

11,999 12,058 12,647 
3, 377 3, 368 3, 660 

544 555 595 
312 324 330 

1, 116 1, 128 1,160 
880 846 871 
269 266 278 
695 690 711 
758 770 800 

1,606 1, 634 1, 704 
2,018 2,042 2, 065 

424 435 473 

44,691 44,858 45,158 
24.600 24,847 25,298 
20,091 20, Oil 19,860 

---------- ---------- ----------
---------- ---------- ----------
·--------- ---------- ----------

44,330 44,581 44,797 
24.565 24,760 2.5, 019 
3, 208 3,134 3, 157 
2,484 2, 512 2, 473 
3,081 3,121 3, 1.\7 
5,468 5, 508 .5, 532 
3, 009 3, 056 3,170 
2,567 2. 616 2.632 

638 65fi 662 
989 1, 017 1,045 
854 874 858 
85o I 837 846 

1, 417 1, 429 1,4R7 

134 134 134 134 133 
120 121 121 121 121 
148 151 150 152 148 
131 131 131 132 132 
137 139 130 130 127 

115 117 119 120 119 
75 85 86 87 86 

133 131 134 13,5 135 
118 118 117 116 117 
124 122 125 125 124 

50,0031 50,1861 49,395 50,398 48,138 
26,358 25,816 25,882 26,366 25. 067 
13, 398 i 13, 148 13,166 13,410 12, i30 
12, 9fi0 12,668 12,716 12,9.06 12, 337 

9, 548 9,15.5 9, 709 9, 563 8, 998 
3, 204 3,103 3,160 3,153 3, 092 
6, 344 6, 052 6, 549 6, 410 5, 906 

14,280 14,424 14,412 14, 469 14,073 
5, 124 5,154 5,103 5.102 4, 914 
9,156 9, 270 9, 309 9,367 9,159 

78,996 79,678 80, 167 81,116 81,586 
4.5, 164 4.5, 673 46, 160 46,485 46,888 
25,328 25.681 26,048 26,392 26,788 
19,836 19,992 20, 112 20.093 20, 100 
11, 445 11,5.50 11,713 11,888 11, 923 

5, 951 5, 999 6,007 6, 223 6, 259 
5, 494 5, .551 5, 701\ 5, 665 5,1lG4 

22,387 22, 455 22,294 22,743 22,77.5 
10, 543 10, 526 10,472 10,730 10.624 
11, 844 11, 92U 11.822 12,013 12, !51 

I 
26,2961 25, 468 26, 058 24,700 25,276 
13,7031 13,178 13. 586 12,317 12,484 
12,593 12,290 12,472 12,383 12,792 

26,358 25,816 25.882 26.366 25,067 
13,398 1:l, 148 13,166 13.410 12,730 
2, 275 2.211 2, 222 2, 33.5 2,154 
1, 351 1, 257 1, 311 1,309 1,190 
1,387 1,437 1,486 1, 462 I, 438 
2, 227 2, 156 2,164 2,125 2,099 
2, 431 2, 350 2,190 2,381 2, 210 

997 998 1,006 1, 032 1, 031 
367 369 365 334 380 
763 7721 767 815 776 
585 ~~~ i 

627 611 582 
392 3!J5 416 326 
623 nos t'3:l 1 590 544 

t2,96o I 12,668 12,716 12,956 12,337 
3, 826 a, 631 3, 594 3, 796 3, 645 

563 565 551 570 617 
318 305 310 301 314 

1, 2.31 1, 283 1,181 1,181 1, 098 
912 943 843 869 891 
281 256 286 328 264 
739 724 741 766 735 
794 819 ~09 740 676 

I, 734 1, 672 1,697 1, 720 1, 608 
2,118 2. 048 2, 268 2, 237 2, 081 

444 ~22 i 436 448 409 

I 
45,362 45,884 I 41), 334 46,436 46,489 
25,608 26,093 26,339 26,463 26, 5t;4 
19,754 19,791 19,995 19,973 19,925 

---------- ---------- ---------- ---------- ----------
----- ~---- ---------- ----------
---------- ---------- ---------- ---------- ----------

45,164 45,673 46,160 46,485 46,888 
2.5, 328 25,681 26,048 26,392 26,788 
3, 242 3,308 3,318 3,382 3, 456 
2, 580 2, 607 2, 717 2, 815 2, 914 
3, 219 3, 266 3,305 3, 366 3, 424 
5, 525 5, 524 5, 555 5, 628 5, 690 
3, 229 3,348 :l, 420 3, 43.5 3, 476 
2,642 2,651 2, 728 2, 707 2, 720 

641 660 681 697 681 
1, 031 1, 041 1,049 1,068 1. 096 

867 881 883 879 875 
851 857 853 866 875 

I, 501 1, 538 I, 539 I, 549 1, 581 

S-3 

135 132 132 125 p 125 
121 123 121 •120 p 120 
147 146 '145 • 145 p 144 
131 129 129 128 p 12ti 
121 120 l18 • 116 p l15 

118 l14 •112 •113 p l14 
81 76 70 69 p 70 

136 131 '131 '133 p 13.5 
117 108 '103 •101 p 100 
123 '124 '124 128 ----------

48,652 48,284 • 47,518 '47, 235 46,342 
25,379 25, 010 T 24,256 • 24, 126 23,705 
12.698 12,376 11,867 •11, 576 11.441 
12, 681 12, 634 '12, 389 ' 12, 550 12,264 

9, 291 9, 234 9,158 '9, 177 8,963 
3,051 2, 982 2. 994 3,035 2,882 
6, 240 6. 252 6, 164 '6,142 6,081 

13,982 14,040 14, 104 • 13,932 13,674 
4, 865 5, 029 5,005 '4,626 4,492 
9, 117 9, 011 9, 099 '9,306 9,182 

82,000 81,805 • 81,276 • 81,070 80,741 
47,087 47,044 • 46,909 '46, 722 46,412 
26,958 26,987 26.975 '26, 752 26,535 
20,129 20,057 '19, 934 '19, 970 19,877 
11, 989 12,041 11.930 • 11,687 11,757 
6, 245 6, 278 6,127 '5,898 5,869 
5, 744 5, 763 5, 803 • 5, 7R9 5,888 

22, 924 22,720 22.437 • 22,661 22,572 
10,921 10,727 10, 574 •10,6f.S 10,718 
12,003 11,993 11,863 '11, 993 11,854 

26,163 26.845 • 23,792 '23, 929 22,857 
12,917 13,223 11,499 '11, 615 10, 743 
13, 246 13,622 • 12,293 '12, 314 12, ll4 

25,379 25,010 • 24,256 '24, 126 23,705 
12,1\98 12,376 11,867 '11, 576 11,441 
2,084 1, 985 1, 874 1, 645 1, 597 
1, 219 1,139 1,150 '1, 076 1, 15:l 
1, 536 1, 391 I, 324 '1,349 1, 317 
2,163 2,039 2,068 '1, 902 1, 966 
2,023 2,095 1. 918 • 2,046 2,029 
1, 008 1,140 925 '947 885 

370 364 334 '345 3fi4 
726 715 723 '731 770 
607 575 583 • 540 512 
355 353 402 • 423 330 
607 580 566 • 572 518 

12,681 12,634 •12,389 '12, 550 12.264 
3,&36 3.890 3, 771 • 3,863 3,824 

662 666 635 • 572 651 
3!.1 304 339 • 304 29l 

1,031 1,038 1,006 •1,040 1,009 
854 900 835 '87:l 8% 
266 243 251 r 267 261 
752 738 709 • 701 686 
707 745 778 • 774 722 

I, 640 1, 643 1,606 r 1, 601 1, 532 
2, 202 2,062 2,113 • 2,186 2,on 

416 394 • 346 r :~um 3ii9 

41i, 646 46,529 r 46,532 '46, 947 46,807 
26,612 26,598 26,549 r 26,697 26,610 
20,034 19,931 '19, 983 • 20,250 20, 1\)7 

---------- ---------- ---------- ---------- ----------
----------

---------- ---------- ---------- ---------- ----------

47,087 47,044 • 46,909 '46, 722 46,412 
26.958 26,987 26, 975 '26, 752 26,53!i 
3, 513 3, 507 3,488 '3,425 3,38:\ 
2, 962 3,038 3,145 • 3,131 3,00fi 
3, 425 3,484 3,48U '3,440 3,339 
5, 667 5, 665 5, 735 • 5, 647 5, 549 
3, 498 3, 445 3, 377 '3,:l96 :J, 52:\ 
2. 751 2, 702 2, 700 r 2, 7()9 2, 760 

674 679 670 r 642 6,18 
1,123 1, 121 1,090 • 1, 03:l 1, 02S 

884 901 878 890 !lOti 
878 881 882 '882 9:l9 

1, 583 1, 564 1, 521 • I, 497 1, 41i4 

• Revised. • Preliminary. 9 See note marked "t" on p. S-2. 
§The term "business" !Jere includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 

data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. S-8, S-9, and S-10. 
tRevised series. Data have been adjusted to more recent benchmarks; all rnisions prior to 1953 are available upon request (most of the data published in the 1953 issue of Busi"Ess 

STATISTICS are DOW obsolete). 



S-4 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated., statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 1-J-an_u_a_r_y_~~F-;.-~~~l-~-la-r-ch~-~--A-p-ri~~~-lay I June

1953 

Juiy I August I Se~~~m-j October ( Nob~~m-1 Dj,"~~m-) J,,:~:-y 
----------------------------~ --~----~----~----~~----~----~----~----~--~ 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS-Continued 

Inventories, end of montht-Continued 
Book value (adjusted), total-Continued 

N onduruble-~oods industries, totaL .miL of doL_ 19, 765 19,821 19,778 19, 836 19,992 20, 112 
Food and kindred products _________ ... do ____ 3,662 3,627 3, 570 3, 522 3. 493 3, 489 
Beverages __ ----------- ________________ do ____ 1, 259 1, 252 1, 247 1, 232 1, 212 1, 222 
Tobacco manufactures _________________ do. ___ 1, 816 1,806 1, 798 1, 817 1, 818 1, 811 
Textile-mill products ... _______________ .do ____ 2, 584 2, 612 2,616 2,614 2, 631 2,693 
Apparel and related products __________ do ____ 1, 772 1,819 1, 806 1, 834 1, 890 l. 906 
I,eather and leather products _________ .do ____ 532 528 533 550 578 584 
Paper and allied producte. ____________ .do ____ 1, 060 1,058 1, 052 1,051 1, 060 1, 048 
Printing and publishin~ _______________ do ____ 730 730 748 743 745 750 
Chemicals and allied products __________ do ____ 2, 900 2, 910 2, 931 2, 975 3, 007 3,065 
Petroleum and coal products ___________ do ____ 2. 584 2,611 2, 597 2,624 2,670 2,630 
Rubber products _____ --------------- .. do ____ 866 868 880 874 888 914 

1\ ('W ord(lrs, net:t 
24, 851 24,009 26,349 25,479 24, 564 25,654 Unadjusted, totaL. ______________________ .. do ____ 

Durable-goods industries ________________ .do ____ 12,786 12,266 13, 404 12,959 12, 176 12,985 
Nondurable-goods industries ______ -- _____ do ____ 12, 065 11,743 12, 945 12,520 12,388 12,669 

Adjusted, totaL _____________________ -- ____ do ____ 24,519 24,513 25, 096 25,682 25,883 25, 152 
Durable-goods industries, totaL _________ do ____ 12.454 12,416 12, 520 12, 702 13,101 12,392 

Primary metaL ________________________ do. ___ '2, 132 2,063 2, 201 2,09:3 2,167 2,390 
Fabricated metal products _____________ do ____ 1,142 1, 172 1, 196 1, 131 1, 2!0 1,012 
Electrical machinery and equipment __ .do ____ 1, 521 1, 303 1, 268 1, 697 1,480 1, 30J 
Machinery, except electricaL __________ .do ____ 1, 829 1, 959 2,006 2,184 2, 042 2, 084 
Transportation equipment, including motor 

3,390 2, 955 2, 776 :l, .\45 2,875 vehicles and parts. ______ .. _____ mil. of doL_ 3, 250 
Other industries, including ordnance ___ do ____ 2, 51'0 2, 529 2, 894 2, 821 2, 657 2, 728 

Nondurable-goods industries, totaL ______ do ____ 12, Oo.5 12,097 12, 576 12.980 12, 782 12,760 
Industries with unfilled orders? ______ .do ____ 2, 904 2, 894 2, 879 :J. 064 3,196 :3,061 
Industries without unfilled orders, _____ do ____ 9, 161 9, 203 9, 697 9, 916 9, 586 9, 699 

Unfilled orders, end of month (unadj.), totalt .do ____ 76, 178 76,122 75,713 74,896 73,992 73, 588 
Durable-g_oods industries, totaL ___________ do ____ 72,928 72,850 72,44>: 71,698 70,696 70,095 Primary metaL __________________________ do ____ 7, 5.36 7,408 7, ·136 7, 230 7, 020 6, 977 

Fabricated metal products .. __________ ... do ____ 6,386 6, 276 6, 23.1 6, 218 0,100 5, 790 
Electrical machinrrr, and equipment_ ____ do ____ 12, 262 12, 108 12,025 12,266 12,251 12,286 
Machinery, except e ectricaL _____________ do ____ 10,833 10,671 10,509 10,389 10, 140 9, 928 
Transportation equipment, including motor 

30, JlO I 29,D:l7 28, 823 28,803 vehicles and parts ________________ mil. of doL_ 29,766 29, 775 
Other industries, including ordnance ____ .do ____ 6,145 6, 277 ' 6,462 6, 558 6,362 6, 311 

Nondurable-goods industries, total? _______ do ____ I 3, 250 i :1.212 1 3, 271 3,198 3, 296 3. 493 
I I 

BUSINESS POPULATION 

:~;;~~~~~~;,~:~~:~'~:::<,.··········~·I····· 1 •..•••• ~·········!·=t~i 
¥.~~~r.;;;~:•.: ••••••:•.· *···• •••:·•·•·· ••········~••••••·•·•t••···••••J•···•••I ·~mi 

New businesses, semiannual totaJt ___________ do ___ ---------- ----------~----------:---------·1 ::: 1 t~:~ 

DI.srontmtwd bu,smpsses, semtannual totalt do __ 

Business transfers, semiannual total __________ do ____ ---------- ---------- ----------
BUSINESS INCOUPORA TIONSci' 

New incorporations (48 States) ___________ number __ 9, 468 7, 943 9, 659 

INDUSTRIAL AND COMMERCIA I. 
FAILURESci' 

Failures, totaL __ ----------- _____________ .number __ 647 691 739 
Commercial service ________ -------- ________ do ____ 39 49 63 
Construction _______________________________ do ____ 78 86 85 
Manufacturing and mining ___________ - _____ do ____ 130 132 154 
Retail trade _______________________________ .do ____ 334 348 361 
Wholesale trade. __________________________ .do. ___ 66 76 76 

Liabilities, totaL ____________________ thous. of doL 23,309 27,273 31,082 
Commercial service. ______________________ .do ____ 868 1, 180 1, 387 
Construction _____________________________ .. do ____ 2, 735 3,378 3, 506 
Manufacturing and mining _______________ .. do ____ 9,107 8, 452 12,213 Retail trade ________________________________ do ____ 8,009 9,139 10,423 
Wholesale trade ___________________________ .do ____ 2, 590 5, 124 3, 553 

- ---1 

---------- ----------

9, 507 8, 968 

693 697 
48 66 
86 70 

140 143 
344 344 

75 74 

27,520 :32,789 
1, 765 3, 5:36 
3, 748 2, 511 

10,585 13,981 
8, 497 6, 909 
2, 925 5, 852 

29.6 
77.4 
11.9 
24.0 

Pl()5, 7 
p 24.3 
p 14. 7 
p 28. 7 
p 6fi. 3 
p JO. 0 
•21.8 

----------

8, 926 

817 
74 
99 

145 
419 

80 

32,379 
1, 759 
3, 200 

ll, 179 
12,464 
3, 777 

20,093 20,100 
3, 433 3, 411 
1, 242 1, 186 
1, 804 1,839 
2, 666 2, 646 
1,866 I, 87S 

568 562 
1,030 1, 024 

755 773 
3,108 3,142 
2,696 2, 744 

925 897 

23,8.12 22,672 
11,588 10, 133 
12,244 12, 539 

24,525 22,339 
11,600 10, 139 

1, ~57 1, 7.11 
1, 073 1, 214 
1, 582 1.134 
1, 752 1, 676 

2,347 1, 882 
2, 889 2, 482 

12, 925 12,200 
2, 983 2,&36 
9, 942 9. 564 

72, 720 70, 116 
69,366 67,015 
6, 910 6, 562 
5, 728 5, 609 

12,520 12,204 
9, 793 9, 512 

27, 767 26,,\59 
6, 648 6, 569 
3, 354 3,101 

---------- ----------

8, 703 i, 487 

724 700 
43 49 
64 92 

164 148 
380 340 

73 71 

39,830 28,529 
1, 210 1.077 
2, 789 3,868 

17,139 10,267 
11,282 10,275 
7, 410 3,042 

20, 129 20,057 '19, 934 
3, 445 3, 468 3, 511 
1,139 1,142 1.129 
1, 834 1, 811 l. 789 
2,612 2,614 2. 543 
1, 907 1, 862 1.84.\ 

574 577 570 
1,038 1, 044 l. 0.10 

772 768 776 
3,169 3,140 3,107 
2, 731 2, 750 2, 747 

908 881 '867 

23,235 23,282 '20, 955 
10,090 9,830 8, 930 
13,145 13,452 '12,025 

22,661 22,163 '21, 594 
10, 110 9,677 9, 631 

1. 6.35 1, 500 1, 666 
1,041 843 1, 089 
1,082 1,039 886 
1, 843 1, 798 1, 800 

2, 114 2,127 2,084 
2, 395 2, 370 2, 106 

12,551 12, 486 r 11,963 
2, 626 2, 617 2,318 
9, 925 9, 869 r 9, 645 

67, 1R8 63,626 60,789 
64, 188 60, 7P6 5g, 221 

6,103 5,640 5, 355 
5, 517 5,052 4, 798 

11,718 11, 279 10, 687 
9, 118 8, 785 8, 54.\ 

25,658 24,338 23, 726 ' 
6, 074 5, 702 5, 116 i 

I 
3, 000 ' 2, 830 2. 562 I 

---------- ---------- ----------

7, 433 8, 267 7, 269 

686 840 81.\ 
31 75 66 
89 89 97 

145 188 171\ 
336 404 389 
85 84 88 

33,817 37,076 36,795 
I, 286 3, 848 2, 687 
4,451 4,366 4,621 

13,676 14,956 13, 568 
9, 790 9, 671 11,083 

I 4, 614 4, 235 4, 836 

' 19.970 
r 3. 52:) 
' I. 155 
'I, 812 
'2, 51~ 
'1, 901 

'582 
• I, 044 

r 7.52 
'3, 0\13 
,. 2, i2f, 

'868 

'21, 448 
'9. 347 

'12.101 

r 22, 02() 
r 9. i)(\j 

' 1, 4.00 
'1.045 

r \J4!J 
'1. 613 

'2, 289 
'2. 221 

' 12.459 
'2. 691 
r 9, 7fi8 

' 58. 308 
• 55.959 
'5.108 
'4. n43 

r 10.317 
r 8. J5f) 

'23. 044 
'4, 691 
'2. 349 

----------

8, 915 

813 
64 
89 

193 
382 

85 

43, 754 
1.871 
4,154 

23,731 
9, 7.)7 
4, 241 

1!1. 877 
:l.M9 
1. \9~ 
!.82\i 
2. 477 
1. 829 

57ii 
l. 04t\ 

780 
~.Oil 
2, 641 

8fl. 

20. :lSI 
8. 22j 

12. 15 

:?0.'251 
8.00' 
I, 1H 

i9( \ 
3 
4 

(17. 

I, 2t\ 

1. 84. 
2.0\t ; 

4 
8 

12. 2.\ 
2,1iti 
9.:\81 

.i.\. f':l' 
5:3.44: 

4. ti4' 
-l.i\1 

IO.Wii 
7. 64 

2:2, L1' 
4. 4:3' 
2. 381 

9. ;j4:J 

81)7 
tiO 
8ii 

192 
4-iO 

79 

2\l, 592 
:J, 134 
3, 166 

11,4:31 
8. 623 
3. 238 

'Revised. • Preliminary. tRevised series. For manufacturers' inventories and orders, see corresponding note on p. S-3. Beginning 1953, data foroperatingbusinessesand business 
turnover will be published on a semiannual basis; revised annual data for number of operating businesses (1929-52), new and discontinued businesses (1940-52), business transfers (1944-52), 
semiannual data for operating businesses (second half 1944-52) by industry, and revisions for first three quarters of 1952 for all series as above (except transfers) are showu in the January Hl54 
SURVEY. 

? Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero. 
,For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. 
ci'Data are from Dun & Bradstreet, Inc. 



i\lardt Ul:i4 

Unless otherwise stated~ statistics through I 
1952 and descriptive notes are shown in the I 
1953 Statistical Supplement to the Survey 

1 

January 

PRICES RECEIVED AND PAID BY FARMERS 

Prices received, all farm products§. ___ l910-14=100 .. 

cwg;rl- grains:::::::::::::::::::::::::::::=~~:::: 
268 
254 
245 

Feed grains and hay _____________________ do ___ _ 
Tobacco_---··_._. ____ .. __ ------ ...... ____ .do ... -

222 
419 

Cotton. ____ ....... __ ... ____ ... _____ ._ .. _ .do. __ _ 253 
Fruit. ______________________ --- __________ do ___ _ 220 
Commercial vegetables, fresh market. ___ do ___ _ 
Oil-bearing crops. __ .•. ___ ._.------ .. ---- .do .. --

263 
291 

Uvestock and products ____________________ do .... 
Meat animals. ___________________________ do ___ _ 

281 
303 

i{g~ir~r~gg~~is.::::: :::::::::::::::::: =~~=::: 294 
218 

Prices paid: 
Ali commodities and services ..... __________ do ___ _ 267 

~~~~~t~~'::~fe~~~s_._-_-:::::::::::::::::::~~:::: 268 
265 

All con1modities and servicr~, interest, taxes, and 
wage ratest ..... ________ --- _ ---- .. 1910-14=100.- 284 

Parity ratio 9 t----- ___ --------------- ________ do .. -- 94 

RETAIL PRICES 

All commodities (U. S. Department of Commerce 
index) _______ ---------------------- .193&-39=100 .. 209.0 

Consumer price index (U.S. Department of Labor): 
All items. ___________________________ 1947-49= 100 .. 113.9 

~g~Jre~: ~ ::::::::::::::::::::::::::::::: :~~:::: 104.6 
113.1 

Dairy products._--------------------- .do ... . 
Frnits and vegetables __________________ do ... . 

111.6 
116.7 

Meats, poultry, and fish. _______________ do ... . 110.9 

Housing_. __ . ______ ------------. _________ do .. .. 
Gao and electricity __ -------- ___ ------ .. do __ __ 

116.4 
105.9 

Honsefurnishings_- _ -------- ___ -------_do ___ _ 107.7 
Rent ____ ----------------- _____________ do .. -- 121.1 

Medical care. ____________________________ do ___ _ 119.4 
Personal care _____ ------------------ ______ do ___ _ 112.4 
Reading and recreation.- ________________ do .... 
Transportation._.-- .. ----- .. ---- .. --- .... do .. --
Other goods and services ................. do ... . 

107.8 
129.3 
115.9 

WHOLESALE PRICESci' 

F. 8. Department of Labor indexes: 
All eommodities. ___________________ 1947-49=100 __ 109.9 

Farm products .. _------------- _____ ---- . .do .... 
Fruits and vegetables, fresh and dried .. do ___ _ 
Orains~--------------------------------do ___ _ 

99.6 
107.3 
94.6 

Livestock and live poultry _____________ do .... 92.7 

Foods, processed __ ---------- -------------do .. __ 
Cereal and bakery products ____________ do .... 
Dairy products and ice cream __________ do ___ _ 
Fruits and vegetables, canned and frozen 

105. 5 
106.8 
111.9 

1947-49=100 •. 105.4 
Meats, poultry, and fish ________________ do ___ _ 99.3 

Commodities other than farm products and 
foods.--------------------- ___ 1947-49=100. _ 113.1 

Chemicals and allied products __________ do ___ _ 103.6 
Chemicals, industriaL _______________ do ___ _ 112.8 
Drugs, pharmac~uticals, cosmetics __ . do ... _ 
l''ats and oils, inedible ________________ do ___ _ 

91.5 
53.5 

Fertilizer materials _____ ------- ______ .do ... _ 112.9 
Prepared paint ffi ____________________ do ___ _ 110.5 

Fuel, power, and lighting materials .. __ do ... . 
CoaL ____ ------------------------- ___ do ... _ 

107.8 
116.3 

Electricity. __ ----------------------- .do ___ _ 99.6 
Gas .. _----------- ................... do .. __ 108.0 
Petroleum and products ______________ do ___ _ 107.9 

Furniture and other household durables 
1947-49=100 .. 112.7 

Appliances, household.------------- .do ___ _ 
:Furniture, household. _______________ do ___ _ 

107.4 
113.2 

Radios -----------------------------.do .. __ 95.0 
Television sets _______ ------------ ___ .do. __ _ 74.5 

Hides, skins, and leather products._._ do ___ _ 97.3 
Footwear ____ -------------- __________ do. __ _ 112.0 
Hides and skins.----------- __________ do ___ _ 62.1 Leather _______________ •. ____________ .do. __ _ 92.0 

Lumber and wood products ____________ do ...• 120.5 Lumber _____________________________ .do ___ _ 120.1 

Machinery and motive products ________ do ___ _ 121. 5 
Agricultural machinery and equip ___ do ___ _ 121.8 
Construction machinery and equip __ do ___ _ 126. 2 
Electrical machinery and equipment.do •... 119.6 
Motor vehicles._---------- ___________ do .... 119.8 

SURVEY OF CURRENT BUSINESS 

Febru­
ary 

264 
249 
241 
214 
424 
256 
203 
275 
287 

277 
305 
284 
206 

264 
266 
261 

281 

94 

207.8 

113.4 
104.6 
111.5 
110.7 
115.9 
107.7 

116.6 
106.1 
108.0 
121. 5 
119.3 
112. 5 
107.5 
129.1 
115.8 

109.6 

97.9 
102.2 
93.1 
91.2 

105.2 
107.6 
110.9 

105.5 
98.2 

113.1 
103.6 
113.1 
91.4 
52.7 

112 7 
110. 5 

108. 1 
115.9 
100.7 
109.5 
107.9 

112.9 
107.4 
113.4 
95.5 
75.6 

98.0 
112.1 
66.5 
91.9 

121. 1 
120.3 

121.6 
121.8 
126.3 
119.7 
119.9 

1953 

March I April I May June July 

COMMODITY PRICES 

264 259 263 2!\7 260 
252 246 247 246 237 
247 244 242 222 218 
215 213 212 204 204 
424 424 426 425 426 
268 267 269 267 270 
209 207 206 219 193 
267 233 259 298 252 
291 289 286 280 268 

274 270 277 267 280 
301 299 317 300 319 
276 26:l 256 255 261 
217 219 218 213 223 

265 264 264 260 261 
269 269 270 271 271 
261 257 257 248 250 

282 280 280 277 279 

94 92 94 93 93 

208.2 207.9 208.2 209.7 210.1 

113.6 113.7 114.0 114 .. 5 114.7 
104.7 104.6 104.7 104.6 104.4 
111.7 111.5 112. 1 113.7 113.8 
110.3 109.0 107.8 107.5 108.3 
115. 5 115.0 115.2 121.7 118.2 
107.4 106.8 109.2 111.3 112.0 

116.8 117.0 117. 1 117.4 117.8 
106.5 106.5 106.6 106.4 106.4 
108.0 107.8 107.6 108.0 108. I 
121. 7 122. 1 123.0 123.3 123.8 
119.5 120.2 120. 7 121. 1 121. 5 
112.4 112. 5 112.8 112.6 112. 6 
107.7 107.9 108.0 107.8 107.4 
129.3 129.4 129.4 129.4 129.7 
117.5 117.9 118.0 118.2 118.3 

I 

110.0 109.4 109.8 109.5 110.9 

99.8 97.3 97.8 95.4 97.9 
105.8 106.9 105.4 109.9 94.7 
94.7 93.8 93.4 84.2 85.4 
91.7 87.5 91.7 86.8 9.5. 9 

104.1 103. 2 104.3 103.3 105.5 
108.9 109.2 109.0 107.9 108.5 
109.7 108.5 107.9 107.7 110.0 

105.1 104.4 104.0 103.7 105.0 
91.2 89.2 93.8 91.6 97.0 

113.4 113.2 113.6 113.9 114.8 
104.2 10.5. 5 105.5 105.6 106.2 
113.9 117.0 118.0 119.2 120.2 
91. G 93.0 93. 1 93.1 93.6 
59.0 55.9 49.9 46.6 46. 7 

112.8 113.2 112.9 110. 6 ll3.8 
110.5 110.5 110. R 110.8 101.7 

108.4 107. 4 107. 1 108.3 111.1 
114.4 111.2 110.8 111.2 111.8 
100.7 98.0 97.4 98.5 98.5 
109.5 109.5 108.2 108.2 106. I 
109.0 109.3 109.4 111.1 116.8 

113. 1 113. u 114.1 114.3 114. 7 
107.9 108.0 108.1 108.1 108.8 
113.0 113.8 114.0 114.1 Jl:l.8 

9.5. 5 94.9 94.9 95.4 9.5.0 
74.9 74. u 74.9 75.0 74.3 

98.1 97.9 100.4 101.0 100.0 
112.1 111.5 111.5 111.7 111.7 
64.8 66.4 74.8 76.3 73.4 
93.5 92.7 97.3 98.0 9ti.l 
21.7 122.2 121.8 121. 5 121.1 
20.9 121.5 121.0 120. 7 120.2 

21.8 122.0 
122.41 

122.9 123. 4 
22.2 122.3 122.4 122.6 122.7 
27.1 128.6 129. 1 129.4 1:!0.8 
19.9 121.3 122. 6 124. 2 124.8 
20.0 118.9 118.6 118.6 118.6 

S-5 

255 257 249 249 254 259 
232 235 229 234 238 240 
215 219 223 229 230 233 
205 207 194 195 20.5 207 
4:W 4,52 439 433 427 420 
278 280 275 269 260 2M 
185 204 189 205 237 222 
207 191 198 218 224 271 
263 251 255 263 269 2!i8 

276 276 266 263 269 277 
30.5 299 273 267 285 309 
265 275 282 288 282 274 
229 230 234 224 218 213 

262 259 258 259 260 2(\3 
273 270 270 270 270 271 
249 247 246 248 250 2.14 

279 277 276 277 278 2S2 

91 "3 90 90 91 92 

210.1 210.3 210.0 208.9 209.1 20\J. 5 

115.0 115. 2 115. 4 115.0 114.9 I llf1. :2 
104.3 105.3 105.5 105.5 101\.3 104. \) 
114. I 113.8 11:l. 6 112.0 112.3 n:l. 1 
109. I 109.6 110. I 110.5 110.3 109. 7 
112. 7 106.6 107.7 107.4 109.2 110. R 
114. 1 113. 5 111.1 107.0 107.8 110.2 

118.0 118.4 118.7 118.9 118. g IIR.8 
106.9 106.9 107.0 107.3 107.2 107.1 
107. 4 108.1 108.1 108.3 108.1 107.2 
125. I 126.0 126.8 127.3 127.6 127.8 
121.8 122.6 122.8 123.3 123.6 123.7 
112. 7 112.9 113.2 113.4 113.6 113. 7 
107. 6 107.8 108.6 108.9 108.9 108.7 
130.6 130.7 1:JO. 7 130.1 128.9 1:JO .. 5 
118.4 118.5 119.7 120.2 120.3 120. :l 

110.6 111.0 110.2 109.8 110.1 110.8 

96.4 98.1 95.3 93.7 '94.4 97.9 
98.0 96.0 94.2 94.2 '89.8 91.2 
86.5 88.3 87.9 89.3 90.6 91.:! 
88. I 90.6 82.0 78.4 83.9 91.8 

104.8 106.6 104. 7 103.8 104.3 !Oii. 2 
108.4 110.8 112.0 112. 6 112.2 112.4 
110. 7 111.3 112. 7 113.9 111.3 109.4 

104.7 104. 7 104. g 104.7 103.9 103.8 
93.6 97.4 88.9 86.2 89.7 Hfi. 4 

114.9 114.7 114. tj 114. 5 114.6 114 .. 5 
106.3 106.7 lOt\. 7 107.2 107.1 107.2 
120.2 120.0 119.5 119.2 118.6 118. 4 
93.5 93 .. 5 93.5 93.5 93.8 93.9 
46.9 51.1 5:l.:l 5RO '58.6 no.u 

Jl3. 8 113.0 Jl2. 9 112. 9 113.9 114.0 
110.7 111.0 112. I 112.7 112.7 112.8 

111.0 110.9 Ill. 2 111.2 ' 111.1 110.1> 
Ill. 7 112.;) 112. 5 112.5 112.5 JIJ.g 
99.1 98.0 98.5 99.6 '100. 7 100.7 

105.7 106. () 106. tl 1013.3 '109. 6 109.6 
116. 5 116. 5 116.6 116.3 114. 9 114.2 

114.8 114.9 114.8 114.9 '115. 0 I 15.2 
108. 9 109.1 109.0 109.0 '109.1 109.tl 
113.8 114.2 I 14.2 114. I 114.1 114.2 
95.0 94.8 94.8 94.3 '94.3 BH. I 
74.0 74.2 74.2 74.2 '74.0 7:-t fi 

99.9 99.7 97. I 97.1 H.IJ. G !15.2 
111.8 111. 8 Ill. 7 111.8 11 J. 8 11 J. X 
74.6 74.2 64.4 (i4.3 m. 7 fif).~ 

9.5. 0 94.5 90.4 90.4 '88. 7 88.1 
120.4 119.2 118. I 117.3 117. 4 117. I) 
119.3 118.3 117.2 116.3 110.4 !Hl.O 

123.7 124.0 124.1 124.2 124.:; 124.3 
122.3 122.3 122.4 122.5 122.5 122.7 
130.5 130.9 131.0 131.1 131.1 1:11.2 
125.6 126.2 126.5 126.6 '126.8 126.8 
118.6 118.6 118. 5 118. 5 '118. 5 118. 5 

'Revised. I Index on base previously used (1931>-39=100) is 192.6, 
§ HPvisPd I>Pginning 1910 to incorporate revisions in the component price serirs and to reflect changes in the basic weights (data prior to December 1952.will be shown later). February 19!\4 

indcxt•s· All farm products, 258, crops, 237; food grains, 236; feed grains and hay, 208; tobacco, 443, cotton, 258; fruit, 210; commercial vegetables, 233; oil-bearing crops, 269; livestock and prod-
uct,, 277; meat animals, 315; dairy products, 267; poultry and eggs, 208. tRevisions prior to December 1952 arc a vailahle upon request. 

<;! Ratio of prices received to prices paid (including interest, taxes, and wage rates). 
ci'For actual wholesale prices of individual commodities, see respective commodities. 
ffi\Yhol<•sale price index for paint and paint materials, published in issues of the SURVEY prior to March 1954, has been discontinued. 
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1 
_l\_1a_y _ _c__J_•_m_e _ _.__J_u_Iy _ _,__A_u_g_•_Is_t_,_8_e~~~m- October N~e~m- D'\;;;rm· January 

WHOLESAl-E PRICESci"-Continued 

U.S. Dcpqrtment of I,abor indexcs:-Con. 
Commodities other than farm prod., etc.-Con. 

Metals and metal products ________ l947-49=100 __ 
HPating Pquipment ____________________ do ___ _ 
Iron and stPeL _________________________ do ___ _ 
Nonferrous mf'tnls. __ -· ________________ do. __ _ 

Konmrta!lir minerals, structural _________ do ___ _ 
C'by prodnrts _________________________ do ___ _ 
Concrete products ____________ ------ ___ do.---
Oyp~um products ____ ------------ _____ do ____ l 

Pulp, paper, and allied products _________ do ___ _ 
Paprr __________________________________ do ____ I 

Huhhrr anrl products_----------------- __ do ____ j 
'rin·~ and tuhf's ________________________ do ____ 

1 
Tr>xtilc products and appareL ___________ dO----[ 

f~~:~~~~;~:t~~~~~~~~~~~~~~~~~~~~~~~j~~J 
Wool products _________________________ do ___ _ 

Tobacco mfrs. and bottl~d beYcrages _____ do ___ _ 
Beverages, alcoholic ____________________ do ___ _ 
C'ignrettrs ______ ------ ________________ .do ... _ 

PliHCJIASING POWER OF THE DOLLAR 

A~ mrasur"d by-
WholPsale prices ____________________ 1947-49= 100 __ 
Con-::nmer prices ___ ------- ______ --------- __ do_- -- 1 Retail food prices __________________________ do ____ [ 

124.0 
Ins 
127. I 
122. li 
114.6 
124. 0 
ll2. 8 
117. 7 

115. 8 
124. 9 
127. :l 

15~: ~ \ 
100.0 
97.0 

H\.4 
8R I 

11:J. 0 

111.9 
110.1 
112.0 

91.0 
87.8 
88.4 

COMMODITY PRICES-Continued 

124. 6 
113. 9 
127. 5 
124. 4 
!Hf\ 
124.0 
1128 
117. 7 

11!J. 3 
124. g 
121i. 2 
12H. :l 
9R ii 
99.9 
9o. 1 

141.4 
88. :l 

111.5 

111.9 
110. I 
112.0 

91.2 
88.2 
89.7 

125. \ 
n:1. ~ 
127. 7 
I'll..\ 
1!.1.1 
1n:1 
112. s 
118. 3 

!Iii. I 
124. 9 
12!i. 7 
121i,:l 
97. fi 
99. (\ 
93. I 

141.4 
87. g 

111.9 

114.8 
110.0 
124. 0 

90.9 
88.0 
89.5 

I 
125. o I Ins 
127. 7 
12s. 2 1 

I !G. g I 
1~4 6 
114. ~ l 

122. I 

115.:) 
124. 9 
121. 8 
12H. :1 
97.1 
99.9 
92.9 

13].(\ 

88.0 
111.3 

ll4. 8 
110. 0 
124.0 

91.4 
88.0 
89.7 

12.1. 7 
114. 4 
128. g 
!21i.l\ I 
117. 2 
121.7 
11.1 .. 1 
122. I 

]15. 4 
]::_1.. g 
121i.' 
12(). 3 ! 

U7. tl 1 
99. g 
g:l. :J 

13:1.0 
87.4 

ll2. 0 

114. 8 
IIO. 0 
124. 0 

91. I 
87.7 
89.2 

121i. 9 
114.6 
130.9 
12i. () 
118. I 
125. I 
1 !.1. 5 
1~2. 1 

1i5. 8 
124. 7 
12/i. 0 
12P.. :l 
97.4 
99.4 
:'1. 4 

J:l4. 7 
87.5 

111.6 

114. 9 
110.0 
124. 0 

91.3 
87. 3 
88. o I 

129.3 
115. I 
1~)1). 7 
126. 4 
!HI. 4 
1:ll. I 
ll!).(j 
122. I 

I 1.1. 8 
125. I 
124.6 
126.4 
97. li 
99.3 
94. 1 

134.7 
87./i 

111.7 

I 15.6 
llG. 0 
124.0 

90.2 
87.2 
87.9 

129.4 
!1.1. 6 
1:16.2 
124.5 
119.6 
131.4 
!lit 1 
122.1 

Jilt 2 
125. g 
12:1.5 
!25. 1 
97.5 
99.:1 
94.1 

134.7 
86.7 

Ill. 8 

11.5. 1\ 
IIO. 0 
124. () 

90.4 
87.0 
87.6 

128.5 
115. H 
134.6 
122.8 
120.7 
J:l2. 0 
117.4 
122. I 

116.@ 
126. 5 
124.0 
121\. 4 

91l. 9 
~8. 5 
g:). 7 

134. 7 
86.7 

111.2 

116. 2 
111.2 
124.0 

90. I 
86.8 
87.9 

127.9 
115. 8 
133. 4 
I22. I 
120. 7 
132.0 
117.4 
122. I 

117. 5 
126.6 
12~. 2 
130.1 

9H.Ii 
98.7 ' 
92.4 

135.8 
85.9 

Ill. 6 

118. I 
114.9 
124.0 

90.7 
86.7 
88.0 

127.9 
11.\. 8 
133.6 
122.3 
120.8 
132.1 
ll7. 4 
122. 1. 

117.3 
126. 8 
124.3 
!30.1 
96.2 
98.7 
91.6 

136.5 
8.5. 2 

111.5 

II8.! 
114. 9 
124.0 

91.1 
87.0 
89.3 

r 127. 5 
II.\. 5 
132.8 
122. l 
120.8 
132. I 
117.2 
122. 1 

117. 1 
120.8 
124. ~ 
!30. 1 
95.8 

r 97.9 
90.9 

139.3 
85 .. } 

112. I 

118. I 
114. g 
124.0 

90.8 
87.0 
89.0 

127. I 
115.3 
132.0 
121. li 
121.0 
132.0 
ll7. 2 
122.1 

ll7. I 
126.8 
124.8 
130.2 

9.\. 5 
97.9 
90.3 

142.1 
85.5 

111.0 

118.2 
115.0 
124.0 

I 90. :) 
I 86.8 
I 88.4 

CONSTRUCTION AND REAL ESTATE 

CONSTHUCTION ACTIVITYt 

New construction, totaL_ ______________ mil. of doL_ 

Private, totaL _____________________________ do ___ _ 
Hr•sidential (nonfarm) ___ ------------- ___ do ___ _ 

NPW dwelling nnits ____________________ do ___ _ 
Additions and alterations _____________ do ___ _ 

Nonrrsidrntial building, except farm and puhlic 
utility. totaL __________________ miL of doL_ 

Industrial _. __________________________ .do. __ _ 
CommerciaL ______ ---------- __ ·- _______ do. __ _ 

Farm construction ________ ------- ________ do ___ ~ 
Public utility _______ ------------------ ___ do ___ _ 

Public, total _________________ -------- ______ do ___ _ 
Hesidrntia1. _____________________________ do. __ _ 
N onr<·sidential building __________________ do ___ _ 
Military and navaL ______________________ do ___ _ 
Highway ________________________________ do ___ _ 
C'onsr>rvation and development_ _________ do ___ _ 
Other types.--·--------- _________________ do ___ _ 

CONTRACT AWARDS 

Construction contracts awarded in 37 States (F. W. 

2, 361 

I, 627 
816 
735 
63 

431 
201 
108 
97 

275 

734 
47 

331 
106 
115 
61 
74 

Dodge Corp.): 
Total projects __________________________ numher__ 35,475 
Total vaiuation ____________________ thous. of doL_ 1, 075,868 

Public ownership ________________________ do____ 449,779 
Pri\·atc ownership _____ ·-----------------do____ 626,089 

Nonresidential buildings: Projpcts _____________ -_________________ number __ 
Floor area ______________________ tho us. of sq. ft__ 
Valuation _______________________ t!IOUS. or doL_ 

Rrsiden tial buildings: Project'3 ______________________________ number __ 
Floor area ___________ ----------_ thous. of sq. ft__ 
Valu:>tion ________________________ thous. of doL_ 

Pnhlir works: 
Project,s __________ ------------- _______ number --1 
Valuation __ ------------------ ____ thous. of doL_

1 
Utilities: 

Proirrts. ___________ ---------------- __ number __ 
Valiiation _____ --·----------··----thous. of doLl 

Value of contract awards (F. R. indexes): 
Total, unadjusted __________________ 1947-49= 100 __ 

Hesid<'ntiaL unadjusted _________________ .do ____ l 
Total,. adjusted_-.-._--------- ______________ do ___ _ 

Restd<mltal, adJusted _____________________ do ___ _ 

Engitwering construction: 

3, 651 
32,343 

406,914 

30,674 
51,315 

460,036 

8:35 
152, 793 

315 
56, 125 

!56 
144 
190 
173 

2, 287 

I, 574 
758 
675 
64 

433 
204 
111 
100 
275 

713 
48 

323 
106 
110 

56 
70 

2, 527 

1, 729 
86:l 
770 

74 

430 
198 
114 
108 
320 

798 
47 

359 
111 
140 
65 
76 

2, 758 

1, 872 
964 
850 

94 

427 
192 
114 
120 
352 

886 
49 

370 
113 
200 

72 
82 

2, 947 

I, 991 
I. 012 

88/i 
105 

449 
!90 
!28 
!38 
380 

956 
50 

371 
115 
260 

75 
85 

3, 209 

2, !ljO 
I, !23 

990 
110 

477 
!84 
!52 
148 
399 

1,049 
50 

380 
120 
330 
80 
89 

3, 282 

2,194 
!.12fl 

990 
112 

490 
176 
!f\6 
!55 
410 

1,088 
46 

373 
119 
375 

79 
96 

3, 3!7 

2, 202 
1, 113 

980 
110 

4,93 
174 
169 
!58 
427 

1.115 
44 

371 
119 
405 

75 
101 

3, 295 

2,177 
1,088 

960 
103 

507 
177 
176 
144 
428 

I, 118 
46 

376 
116 
400 

72 
108 

3, 211 

2,129 
I, 066 

940 
101 

511 
177 
179 
119 
423 

1,082 
46 

372 
105 
390 

68 
101 

2, 988 

2, 052 
I, 024 

905 
94 

523 
177 
192 
100 
396 

931) 
42 

355 
!OJ 
280 

63 
95 

2, 661 

!, 908 
952 
850 

78 

5().1 
176 
182 

88 
354 

753 
39 

336 
92 

145 
56 
85 

2. 428 

1, 717 
830 
740 
67 

486 
179 
11\4 
87 

307 

711 
35 

341 
76 

125 
51 
83 

34, 561 50, 484 55, 435 52, .144 40, 059 53, 304 46, 564 42, 586 50, Ot9 41, 379 3.1, 777 38, 3G1 
I, 021,310 I, :l47, .118 1, 741,542 I, 606,091 I, 115, 509 I, 793,342 I, 414, 408 I, 741,673 I, 892,388 !, 394,050 !, 299,764 I, !51. 987 

350,709 416,577 672,838 553,760 372,004 610,348 532,064 724,682 689, 264 483,160 478,814 363.087 
670,601 930.941 1, 068, 704 1, 052,331 743,505 1, 182,994 882,344 I, 016,991 I, 203, 124 9!0, 890 '820, 950 788,000 

3, 529 
31, 115 

374,321 

29,960 
4G, 658 

418, 568 

778 
135, 326 

294 
93,095 

!51 
163 
173 
182 

4, 760 
3.1, 566 

449, 175 

44, 11.1 
65,393 

605,200 

I, 247 
219, !57 

362 
73, 986 

180 
186 
177 
176 

5, 416 
44. 455 

680,330 

47,761 
70,602 

673,887 

1, 849 
293, 569 

409 
93, 756 

205 
210 
179 
179 

5, 728 
45, G40 

582, OGI 

44,317 
66, fl.\5 

637, 721 

2, 094 
288,783 

405 
97, 526 

195 
194 
161 
164 

5,020 
35, 185 

459,230 

32, 745 
49, 797 

463,084 

I. 874 
138, 257 

430 
54,938 

197 
192 
169 
174 

6, 209 
57,374 

764, 393 

44,227 
70, 2Q6 

653,407 

2, 336 
269,600 

532 
105, 942 

!89 
178 
172 
175 

5, 267 
40, 292 

545,851 

38, 554 
53, 242 

507, 560 

2, 335 
304,917 

408 
56,080 

216 
183 
205 
184 

4, 675 
38,407 

783, 266 

35, 712 
52,470 

507, 430 

1, 796 
269,625 

403 
181,352 

221 
181 
218 
180 

5, 316 
52, 435 

758, 130 

42, 610 
65, 908 

634, 582 

I, 693 
270,064 

430 
229, 612 

220 
178 
2:)0 
183 

4, !99 
40,368 

611, 857 

3.5, 668 
50,247 

484, 168 

!, 177 
239,827 

335 
58, !98 

201 
r 170 

224 
r 176 

3,804 
36, 450 

540.338 

30,492 
46.614 

433, 500 

I, !53 
226,634 

328 
99,292 

3. ti61 
33, 937 

473,077 

33.442 
48,156 

462,482 

951 
134,304 

307 
82,124 

156 
151-
190 
!81 

Contract awards (ENR)§ .. ________ thous. of doL 1, 886, 520 I, 023,021 1, 120.978 I, 473, 244 I, 083,795 I, 318,070 1, 262, 992 1, Ill, 213 1, I lfi. 572 1, 469, 252 794,315 1 510,921 766,320 

Highway concrete pavement contract awards:0 
'l'otaL _________ ------------ ____ .tlwus. of sq. yd __ 

~~f~E~~~;~iii;~:::::::::::::::~:::::::~~::::l 
4,874 
I, 226 
2, 622 
1, 026 

3, 509 
495 

I, 481 
I, 533 

7, 006 
I. 652 
3, 215 
2,140 

9, 537 
1, 675 
4, 590 
3, 273 

8, 333 
413 

5, 237 
2,682 

5, 698 
278 

3, 315 
2, 105 

8, 658 
973 

4 232 
3:453 I 

7,810 
1, 056 
3, 798 
2, 956 

7.187 
1, 102 
4,066 
2,019 

6, 094 
822 

3, 691 
1, 582 

'Revised. I Indexes on base formerly used (1935-39=100) are as follows: Measured by-wholesale prices, 47.3; consumer prices, 51.9; retail food, 43.8. 
awarded iu prior months but not reported. 

ci"For actual wholesale prices of individual commodities, see respective commodities. 
tRevisions for 1950-Jnly 1952 will be shown later. 
§Data for January, April, July, October, and December 1953 are for 5 weeks; other months, 4 weeks. 
0Data for April, July, and September 1953 are for 5 weeks; other months, 4 weeks. 

3, 258 
100 

I, 774 
I. 384 

'6,605 
145 

'4,336 
'2,121 

4. 726 
I, 748 
1. 852 
1,125 

Data include some contracts 
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1954 

Decem· January 
ber 

CONSTRUCTION AND REAL ESTATE-Continued 

NEW DWELLING UNITS AND URBAN 
BUILDING 

1'\cw permanent nonfarm dwelling units started 
(U.S. Department of Labor) ________ .•.. nurn ber __ 

l:rban building authorized (U.S. Dept. of Labor): 
New urban dwelling units, totalt ......... number __ 

Privately financed, to taU .. ______________ do ... . 
Fnits in !-family structurcst. _______ ... do ... . 
Fnits in 2-family structurcst. __________ do .. __ 
lTnits in multifamily structurest ........ do ___ . 

Publicly financed, totaL __________________ do .. __ 
In<lexrs of urban building authorized: 

Numht•r of new dwelling; units .... l947-49=100 .. 
Valuation of building, totaL ______________ do. __ _ 

New residential bnilding ________________ do ___ _ 
New nonresidential building ___________ .do ... . 
Add it ions, alterations, and repairs ... __ .do ... . 

CONSTllUCTION COST INDEXES 

72,100 

38,776 
35, 103 
26,858 

2, 511 
5, 734 
3,673 

85.0 
106.6 
107.4 
lOR. 5 
99.6 

79,200 

44,857 
40,199 
31,401 

2, 817 
5, 981 
4, 658 

95.8 
120.2 
124.9 
118.2 
106.8 

Department of Commerce" compositet 1947-49=100.. 120.8 120.7 
Aberthaw (industrial building) ........ 1914=100 .. 
AmPrican Appraisal Co., rrhe: 

A vcrage, 30 cities .. ____________________ !913= 100 .. 
Atlanta. ____ .. __________________________ do __ __ 
Nm;r York __ ----------------------------- _do ___ _ San Francisco ____________________________ do ___ _ 
St. Louis ... _____________________________ do __ __ 

Associated General Contractors (all types) .. do .... 
E. R. Bocckh and Associates:§ 

A vE'r:tgf', 20 cit iPs: 
Apartments, hotels, and office buildings: 

Brick and concrete .. U. 8. avg. 1926-29=100 .. 
Brick and steeL. -----------------------do ___ _ 
Brick and wood .. --------------- _______ do ___ _ 

Commercial and factory buildings: 
Brick and concrete .. ----------------- .. do ___ _ 
Brick and steeL ............... _________ do ... . 
Brick and wood ________________________ do .. .. 
Frame _________________________________ do 
Steel._._. _____ ------------- ___________ .do. __ . 

Residences: 
Brick .. _________________________________ do ... . 
Frame_. -------------------------------do ... . 

Engineering News-Record:d' 
Building. __________________________ 1947-49=100 .. 
Construction ___________________ -------_---- _do ___ _ 

Bu. of Public Roads-Highway construction: 

568 
6!1 
574 
522 
560 
398 

246.6 
245.6 
254.1 

251.0 
248.9 
250.6 
256.6 
232.6 

254.4 
250.9 

125.8 
129.8 

567 
611 
574 
523 
559 
398 

246.5 
245.3 
253.9 

251. 1 
248.9 
250.4 
256.4 
232.5 

254.3 
250.8 

125.7 
129.8 

Composite, standard mile ............. l946=100 .. ---------- ----------

CONSTRUCTION MATERIALS 

Production of selected construction materials, index: 
Unadjusted _____ ----------------------1939= 100 .. 
Adjusted _____ . ________________________ . ___ .do ... _ 

REAL ESTATE 

Home mortgages insured or guaranteed by-

145.6 
170.5 

143. 1 
173.4 

Fed. Hous. Adm.: Face amount ... thous. of doL. 211,027 189,690 
Vet. Adm.: Face amount __________________ do____ 243,300 '274, 218 

Federal Home Loan Banks, outstanding advances 
to member institutions _______________ mil. of doL. 683 627 

New mortgage loans of all savings and loan associa-
tions, estimated totaL ___________ thous. of doL 497,314 523,210 

By purpose of loan: 
Rome construction .... __________________ .do .. _. 
Rome purchase. _________________________ do ___ _ 
Refinancing ______________________________ do ___ _ 
Repairs and reconditioning ______________ do ___ _ 
All other purposes. ____________________ .. do ___ _ 

New nonfarm mortgages recorded ($20,000 and 

147,444 
222,232 

49, 011 
18,408 
60,219 

under), estimated totaL. ___________ thous. of doL. 1, 400,615 

164, 177 
222,353 

.52, 694 
20,2.53 
63,733 

105,800 

65,421 
56, 153 
44.648 

3, 360 
8.145 
9, 268 

142.8 
170.0 
193. 4 
148. 7 
131.4 

120.8 
383 

569 
614 
579 
525 
561 
399 

247.3 
245.9 
254.3 

252.6 
249.2 
250.8 
256.6 
233.1 

2.54.8 
251.2 

126. 1 
130.3 

139.4 

161. 5 
170.9 

111,400 

60,196 
57, 222 
;6, 074 

3, 524 
7. 624 
2, 974 

133.7 
183. 4 
181.4 
200.9 
151. 2 

108,300 

55,199 
52, 742 
42,478 
3, 296 
6, 968 
2, 457 

120.7 
164. 4 
164.4 
172.5 
145. 9 

120.8 121. 1 

572 572 
614 616 
587 592 
525 524 
5fl4 568 
401 402 

247. 7 249.2 
246. 2 247. 4 
254. 6 255.5 

253. 2 255. 2 
249. 5 251. 0 
251.3 252.3 
256.6 257.4 
233.3 234. 2 

255. 1 256. 0 
251. 4 252.0 

126. 1 126. 1 
130.2 131.1 

172.2 
173.2 

167.3 
158.1 

193,370 201, 159 
227, 910 ' 235, 113 

187,078 
215,950 

6!1 

639, 133 

205,584 
266,289 
62,308 
25, 121 
79,831 

626 

677,941 

225,896 
288,443 
60,425 
26,062 
77, 115 

644 

690,277 

231,676 
295,337 
58,627 
27,643 
76,994 

104,600 

54,064 
51, 732 
41, 3ti2 

~: ¥~~ 
2, 332 

118.0 
160.0 
160.3 
159. 8 
159.5 

122. 1 
385 

573 
616 
5!l2 
526 
568 
4!1 

251.3 
249.6 
257. 1 

257. 5 
254.7 
254.0 
259.2 
239.1 

257.4 
253.5 

128. 7 
133.5 

133.2 

176.1 
164.6 

I 

96.700 1 

47,267 
46,097 
37,015 

2, 906 
6, 776 

570 

103.3 
159.7 
144.9 
184. 5 
158.0 

93,200 

45,621 
44,539 
35,689 

2, 254 
6, 596 
I, 082 

99.6 
144.9 
141. 0 
154.4 
137. g 

123. 1 123. I 

580 583 
639 639 
601 601 
526 526 
574 574 
411 416 

254. 2 254.9 
252. 2 253.0 
259.0 258.7 

260.5 261.0 
257.4 257.8 
255.8 256.0 
261.2 260.0 
241.2 241.6 

259.4 259.0 
255. 4 254.6 

129.2 129.0 
135.2 134.9 

174.0 
163.5 

177.5 
156.8 

185, 610 203, 130 
241,928 '229, 347 

193,071 
247,905 

718 

733,216 

241,284 
327,046 
59,961 
27,307 
77,618 

700 

757,569 

236,513 
355,316 
58,476 
27,043 
so. 221 

746 

706,631 

217, 925 
339,956 
51,969 
27,438 
69,343 

95,100 

46,149 
42,900 
33,626 
2,399 
6, 87!) 
3, 249 

100.9 
144. 7 
143.3 
144.7 
149.6 

123. 1 
392 

583 
639 
601 
521 
574 
417 

255.8 
253.5 
258.3 

262.0 
258.7 
256.0 
2.19. 0 
242.3 

258. R 
254.1 

129.0 
135.0 

133.9 

178.6 
166.1 

185, 545 
309,429 

801 

684,245 

208, 137 
328,453 
50,671 
27, 204 
69, 780 

90, 100 

43,381 
43, 143 
34,536 

2,676 
5, 931 

238 

g4.S 
i41.8 
133.8 
156.6 
138.0 

81,500 

35,707 
34, 150 
27. 807 
2,098 
4. 245 
I, 557 

78.5 
121 .. } 
109.7 
145.8 
109.7 

122.8 122.9 

584 585 
640 641 
604 609 
524 525 
572 576 
418 418 

255.6 256.0 
253.2 2f>3. 7 
257.3 257.4 

261.9 262.2 
258.6 258.9 
255. 2 2.15. 3 
257.6 257.8 
242. 5 242.8 

257.8 257.9 
252. 9 253.0 

12(1, 0 128.9 
135.1 135.0 

'68, 000 

32,753 
31.987 
24, 156 
2,028 
5, 803 

766 

71. .I 
108. 5 
95.8 

134.2 
96.8 

123.0 
392 

585 
641 
609 
525 
576 
418 

256.3 
253.8 
257. 1 

262.5 
259.1 
2.15.1 
257.2 
243.0 

257.7 
252.6 

129.2 
135.5 

131.8 

185.7 
167.6 

159.6 p 146.7 

193, 538 
291, 656 

819 

688, 142 

218, 785 
318,359 
52,094 
27,059 
71. 845 

161.0 p 166.0 

172,353 
284,905 

865 

585,915 

!90, 304 
265, 424 
45, 705 
19,454 
65,028 

173,057 
252,433 

952 

583,538 

187,422 
258,641 
48,324 
19,672 
69,479 

t 66, OOl 

32, 751 
30,921 
23,056 

1, 461 
6, 404 
1,8:Jo 

122.4 

584 
641 
623 
522 
576 
422 

254.9 
251.9 
255.2 

261.4 
257.9 
253.5 
254.7 
241.9 

255.7 
250.5 

129.4 
135.7 

183,443 
247, 5!\1 

751 

494,859 

151,93.1 
217, 119 
47,548 
Vi,992 
62,265 

Nonfarm foreclosures, adjusted index.l935-39=100.. 13.1 
Fire losses .. ___ ---------------------- .t.hous. of doL. 76,659 

1, 391, 203 1, 626,602 1, 708, 623 1, 698, 634 1, 769, 259 1, 797,760 1, 709, 392 1, 728, 508 1, 745,841 I, 548,645 1, 622,326 
13.4 13.2 14.0 !2.R 13.0 14.8 14.2 13.6 ______________________________ ----------

72, 706 83, 471 67,362 64, 239 67, 644 74,938 107, 713 68, 613 68, 551 68,064 83,440 86,493 

ADVERTISING 

Printers' Ink advertising index, adjusted: 
Combined index ____________________ l935-39=100 .. 

Business papers _______________________ ... do ___ _ 
Magazines .. ___ . ____________ . _______ . ____ .do ___ . 
Newspapers. ______ . _________ . ___ .. ______ .do. __ _ 
Outdoor_.-------------- ________________ .do. __ _ 
Radio. ___ .--------------------- ________ .do ___ _ 
Television 9 ______ ------------- ... 1950-52= 100 .. 

Tide advertising index, unadjusted ... 1947-49=100 .. 

465 
556 
390 
338 
382 
238 
160 

119.6 

466 
564 
411 
332 
369 
235 
154 

134.4 

'Revised. • Preliminary. t Data for February 1954, 73,000. 

DOMESTIC TRADE 

500 
571 
421 
361 
398 
249 
178 

164. 9 

498 
564 
426 
350 
391 
249 
181 

171. 6 

507 
570 
429 
357 
399 
241 
191 

174. 6 

512 
565 
438 
356 
387 
246 
198 

158.6 

541 
560 
420 
362 
412 

2781 238 

126.6 

504 
578 
382 
354 
394 
265 
197 

124.8 

524 
575 
417 
377 
395 
258 
196 

161.8 

53! 
569 
441 
366 
405 
238 
217 

188.8 

539 
642 
432 
363 
418 
244 
222 

183.3 

546 
590 
427 
372 
443 
~.1() 

228 

146.4 130.3 

tRevisions for dwelling units authorized for January-July 1952 will be shown later. Minor revisions back to 1915 for the Department of Commerce construction cost index are shown in 
the May 1953 Construction and Buildinq Materials Statistical Supplement. 

§Copyrig-hted data; see last paragraph of headnote, p. S-1. 
d'Data reported at the beginning of each month are shown here for the previous month. 
9 Notice that the base for television differs from that of other media. 
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DOMESTIC TRADE-Continued 

ADVERTISING-continued I I 
11, 7071 

I I 

13,2471 
_I 

I 
Radio advertising: 

14,1071 • !3.b29 I Cost of facilities, totaL ............. thous. of doL. 13,878 12,661 14,662 14,218 !2, 226 12. 14., I T 13, l)t)j 14, 185 
Automotive, incl. accessories _____________ cto ____ .598 397 521 508 !ill . 

5571 607 679 739 979 1. 034 896 
Drugs and toiletries ____________ .......... do. ___ 4, 212 3, 846 4, 403 4, 268 4, 2881 4,129 3, 684 3, 363 3. 466 3, 901 3, 6.o~ 3, 935 
Electrical household equipment. __ .... _ .. do .... :l88 329 349 :JS5 :l77 433 435 3f>6 '408 '310 '249 284 
Financial and insurance _________________ do ____ 215 203 2:14 22:{ no 238 I 221\ 290 291 I •287 '222 2.\C. 
Foods, soft drinks, confectionery _________ do ____ 3, 511 3,179 3,.0.08 3, 607 3, ,}.)0 ! 3,047 2, 985 2,690 r 2, f,66 '3,101 2, !l88 3, 25n Gasoline and oiL ________________________ do ____ 446 409 4M 402 :372 I 386 i 412 396 345 :l38 4tH 539 

~:6ki~:a~~e~s~i~{~_ ~~~ ~ ~: ~ ~= =~ ~=::: =:::: :3~=: :: 1.192 I, 118 1, 324 I,:J:l1 
I, 2:381 I, 3721 I, 335 I, 304 I, 368 1, 429 1, 3!19 1, 482 

1, 295 I, 291 I. 463 1, 415 I, 420 1, 370 992 876 929 1, 271 I, 331 1,3!\3 All others _______________________________ .do .... 2,022 1, 890 2, 357 2, 079 2,115 1, 715 ! 1, 550 1, 742 'I, 933 • 2, 214 '2, 324 2,185 

Magazine advertising:) 
Cost, totaL __________ .. ________ ... _________ do ... _ 35,018 50,682 65, 645 65,525 67,606 57,876 37, 505 42, 740 60,152 72,670 69, 8-lfl 47,531 Apparel and accessories. _________________ do ____ I, 5G:J 3, 271 5, 884 4, 593 5, 536 3, 771 932 4, 300 7, 110 5, 856 5, 071 3, 72.1 

Automotive, incl. accessories _____________ do ____ 4, o:n 4, 744 6,199 6,135 6, 400 5,894 4, 265 4, 977 4, 484 5, 770 .~. 405 2, 617 
Building materials ... ___________________ .do ___ . I. 34:3 2, 099 3, 343 3, 832 4, 340 3, 498 I, 832 I, 881 3, 428 3,604 2,1\J:l 1,094 
Drugs and toiletries_ ----------------- ... do ____ 4, 461 (\, 068 7, 018 6, 425 6, .}72 7, 150 5, 744 5, 429 6, 419 7, 915 7, .1Fi.'S 5,109 
Foods, soft drinks, confectionE"ry _________ do ____ 5. 173 8, 758 9, 653 8, 230 7,831 8,016 1 6,179 6, 056 7. 433 10,010 9, 599 7, 035 Beer, wine, liquors _______________________ do ____ I, 480 2, 314 2, 606 2, 625 2,630 2, 452 1 1, 809 I, 402 2, 062 3,126 3, 888 4, 165 

Household equipment and supplies ...... do .... l 1,01:1 2,115 4, 675 5, 614 5, 561 4, 570 2,117 1, 592 :3,788 4, 985 3, 874 2, 97;) 
Household furnishings_---------------_ .. do .... 938 1, 555 2,5.01 4,178 3, 791 2,087 (\47 I, 50! 3, 077 4, 596 3, 826 1. 904 Industrial materials _____________________ .do. __ . 2, 6:39 :3,025 3, 618 4,079 :J, 996 3, 891 2, 607 2, 986 3, 678 4, 640 4, 999 3, 277 

~~gki~~e~U:te:ri~S;~~== ==: = =: == = = == = = = = = = =3~=: =: 
s:Jo I, 272 I, 699 I, 711 I, 940 I, 615 I, 073 1, 165 l, 300 I, 661 1. 44o 618 

1,112 I, 388 1, 444 I, 260 I, 700 1, 677 1,191 I, 379 I, 581 I, 754 I, 603 1, 702 
All other __ ---------------------- ________ .do .... 10, 434 14,074 16, 954 16,844 17,308 13, 252 9,!09 10,071 15,793 18,753 20,386 13,3111 

Linage, totaL _____________________ thous. of lines .. 3, 667 4, 251 4, 991 4, 699 4, 445 3,360 3, 205 4,136 4, 965 5, 230 4, 406 3,!61 3. (\,)5 

Newspaper advertising: 
182, 718 186, 115 231, 721 233,487 244,446 198,647 219,5.18 J.inage, total (52 cities) _____________________ do .... 215, 965 187,997 244,370 241, 346 224, 299 182. 9:l2 Classified. __________________________ ..... do_ ... 50,052 49,479 58;456 58, !94 62,385 56,330 53,368 56,553 54, 17.1 55,833 50, 71~ 43, 297 46. 0.)4 

D1~\?r{,~n~!::::::::::::::::::::::::::::~~:::: 132,666 136, 636 173, 264 J7,}, 292 182,061 !59, 635 134, 629 142,095 16.1, 383 188, 537 190, 629 181,001 136,878 
9,121 8, 720 10,877 12,535 13, 493 13, 550 11, 581 11,417 11,910 14,312 12, .179 10.018 10.192 

FinanciaL_---------------· ____________ do ____ 3, 808 2,377 3, 017 2, 910 2, 549 2, 691 3, 074 2,021 2, 515 2, 776 2, 7R9 2, 897 4. 071 
GeneraL ___________________ ..... __ .. _ .. do .... 21, 43:l 26, 537 33,812 35,090 36,191 31,171 24, 53! 23,034 :l!, 684 39,186 37. 7n 27, 608 22. 626 
RetaiL _________ ------. ___ ........... _ .do ... - 98,304 99,001 125, 559 124, 758 129,828 112,223 95,442 105,623 119, 275 132, 263 137, 48R 140,449 9\J, 989 

POSTAL BUSINESS 

Money orders issued (50 cities): 
Dom<'stic: 

Number ____ ._ .. __________ ._ .. _ .. __ . thousands __ 6, 672 6, 423 7, 928 6, 946 6,385 6, 657 6, 299 5, 856 6, 281 6, 556 5, 995 6, 669 f\, 112 
Value ............................ thous. of dol 121,828 120, 178 150,315 128, 270 117, 261 126,017 119,269 117,247 122,917 119, 218 113, 791 125, 106 111\,272 

PERSONAL CONSUMPTION 
EXPENDITURES 

Seasonally adjusted quarterly totals at annual rates: 
227.7 Goods and services, totaL ________ .... bil. of doL _ ---------- ---------- ---------- ---------- 230.4 231.0 ---------- ---------- 230.0 

Durable goods, totaL __________________ .. do .... ---------- 30.2 ---------- ---------- 30.7 30.4 --------- ---------- 29.1 
Automobiles and parts _________________ do .... ---------· 13.4 ---------- 14.3 13.8 

I 

--------- ---------- 12.9 
Furniture and household equipment. .. do .... 12.4 12.1 12.3 

:::::::::1:::::::::: 11.9 
Other durable goods_. ___________ .. ____ do .... ---------- --------- 4. 4 ---------- 4. 4 4. 3 4. 3 

Nondurable goods, totaL ................ do .... ---------- ---------- 121.2 ---------- ---------- 122. 1 121.3 ---------- ---------- 120.4 Clothing and shoos _____________________ do .... 20.9 ---------- ---------- 20.9 19.9 ---------- ---------- 19.8 
Food and alcoholic beverages ___________ do ____ ---------- ---------- 74.2 ---------- ---------- 74. 5 74. 5 ---------- ---------- 73.8 
Gasoline and oiL .. _______ .... _________ .do ____ ---------- ---------- 6. 2 ::::::::::1:::::::::: 6. 3 6 .• I ---------- ---------- 6. 7 
Semidurahle housefurnishings ___ . _____ .do ____ ---------- 2.0 2. I ---------- 2. 2 2.1 Tobacco __________ .. ___ .... ____ . __ .. __ .do ____ ---------- --------- 5. 2 ---------- ---------- 5. 4 .}. 2 ---------- 5.1 
Other nondurable goods _____ ........... do .... ---------- ---------- 12. 8 ---------- ---------- 13.0 12.9 ------ ---~------- --- 12. 9 

Services, totaL ... __ ..................... do .... ---------- --------- 76.3 ---------- ----------1 77.6 ---------- ---------- 79.2 

••••••••••I• 

80.5 
Household operation ... ____________ . __ .do ___ . ---------- ---------- 11.3 ---------- 11. 5 --------- ---------- 11.8 II. 9 
Housing ___________ ..... _ ....... _ ....... do. ___ 25.3 25.8 1:::::::::: ---------- 26.4 27.0 Personal services _______________________ do ____ ---------- 4. 3 4. 3 ---------- 4. 3 4. 4 Recreation _____________________________ do ____ ---------- ---------- 4. 4 ----------1 4. 4 ~-------- ---------- 4. 5 4. 6 
Transportation ____________ .. ----- ... __ .do. __ . ---------- -------- 6. 2 ---------- 6. 3 ---------- ---------- 6. 4 6.4 
Other services ___ ... _ ... ___ ............. do .. _. --------- 24.8 25.4 ---------- 25.8 ----------!---------- 26.3 

RETAIL TRADE 

All retail stores: I 
Estimated sales (unadjusted), totaL.mil. of dol__ !3,054 12,329 13, 956 14, 167 14,665 14, 578 

I 

14,385 14,176 14,082 14, 951 13,955 ' 16,444 \2. :~~~· Durable-goods stores ................ __ ... do._ .. 4, 450 4, 357 4, 969 5, 139 5, 400 5,480 5,378 5,189 5,003 5, 319 4, 742 '4. 944 :l,!IIX Automotive group. ____________________ do ____ 2, 546 2, 501 2, 848 2, 919 3, 093 3,033 3,068 2, 838 2, 737 2. 926 2, 531 r 2, 2i9 2, 20.5 
Motor-vehicle, other automotive dealers 

mil. of doL 2, 411 2, 377 2, 705 2, 764 2, 929 2, 862 2, 910 2, 690 2, 594 2, 770 2, 388 '2,099 ~.OH2 
Tire, battery, accessory dealers _______ do .... 136 124 143 155 163 171 I 158 148 143 156 143 '180 n:l 

Furniture and appliance group ......... do .... 676 656 676 676 752 796 

I 
741 785 724 830 813 '1, 000 1)1\;{ 

Furniture, homefurnishings stores .... do .... 374 355 391 397 455 4!\3 411 435 389 475 46.1 r 53,5 :l4S 
Household-appliance. radio stores ... _do. ___ 302 301 285 280 297 343 330 350 334 355 348 T 4()5 :n4 

Lumber, building, hardware group _____ do. ___ 684 660 788 868 897 965 

I 

961 964 1143 968 862 '861 li22 
Lumber, building-materials dealers .. do .. __ 518 492 588 649 662 733 725 736 712 711 623 '564 4.18 
Hardware stores. __ .----------- ...... do. __ . Hi6 167 200 219 234 232 236 228 231 2.16 239 r 29/ 1!\:l 

Nondurable-goods stores._ ....... _______ .do._._ 8, 604 7, 972 8, 986 9, 027 9, 264 9, 097 

I 
9, 007 8, 987 9, 080 9,f>32 9, 213 '11,500 s. 41\8 

Apparel group ......................... do .... 740 616 893 866 888 873 708 699 840 902 81\6 • 1, 3G4 1)6.~ 
Men's and boys' wear stores __________ do ____ 187 145 184 184 188 198 149 133 !56 177 196 '3.12 171 
Women's apparel, accessory stores ____ do ____ 286 254 368 362 375 342 

I 
277 276 324 :J61 340 '524 2()5 

Family and other apparel stores ______ do .... !56 126 190 173 170 172 151 161 !92 2\}5 194 '291 Shoe stores. ________ .... _ .... _______ .. do ____ 111 91 150 149 155 161 

I 
131 129 167 158 137 '196 119 

Drug and proprietary stores ......... ___ do._ .. 392 387 381 383 397 396 392 390 :177 :194 384 '516 400 
Eating and drinking places ............. do .... 1,008 940 1,055 1, 024 1,085 1,093 1,181 1,188 1,147 1,134 1, 05) '1,096 994 

• Revised. 
tUnpublished revisious for magazine advertising lor January and April through December 1952 will be shown later. 



March l!)fi4 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through I 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey January I 

RETAIL TRA DE-continued 

ued All retail storps-Contin 
Estimated sales (unadj 

N ondurahle-goods st 
usted)-Continued 
ores-Continued 

Food group _______ _ _______________ mil. of doL 
_____________________ do ____ Grocery stores __ 

Gasoline service sta tions _______________ do ____ 

se group ____________ do ____ Oeneral-merchandi 
Departm~nt store 
Mail-order (catalo 

s, excl. rnnil-order ___ do ____ 
g snles)_ ____________ do ____ 

Variety stores __ _ _____________________ do ____ 

Other general-me rchandise stores _____ do ____ 
Liquor stores ____ _ _____________________ do ____ 

Estimated sales (adjus 
Durable-goods stores 

Automotive group 
Motor-vehic 

ted), totnL ________ do ____ 
_____________________ do ____ 
_____________________ do ____ 

le, other automotive 
dealers _______ _ _______________ mil. of doL 

essory dealers _______ do ____ Tire, battery, nee 
Furniture and app 

Furniture, home 
Household-applia 

Hance ~roup _________ do ____ 
furnishings stores ____ do ____ 
nee, radio stores ____ do ____ 

hardware grryup_ Lumber, building, 
Lumber, building 
Hardware stores _ 

.. __ do ____ 
-materials dealers ___ do ____ 
____________________ do ____ 

Nondurahle-goods sto res_----------- _____ do ____ 
Apparel group ___ _ _____________________ do ____ 

11.1en's and boys' 
Women's apparel 
Family and othe 

wear stores_. ________ do ____ 
, acc(•ssory stores ____ do ____ 
r apparel stores. ___ do ____ 

Shoe stores ____ _ _____________________ do ____ 

Drug and proprieta 
Eating and drinkin 

ry stores ____________ do ____ 
g places _____________ do ____ 

Food group ______ _ _____________________ <lo ____ 
____ do ____ 

ti-ons~ ~===:==:: _____ do ____ 
Grocery stores __ _ 

Gasoline service sta 
se group ____________ do ____ Oeneral-merchandi 

Department stor 
Mail-order (cfltalo 
Variety stores .. -­
Ot.her general-me 

es, exc!. mail-order __ do ____ 
g sales)----· _________ do ____ 

_____________________ do ____ 
rcbandise stor~s _____ do ____ 

Liquor store~------- ------- _____________ do ____ 

_____________________ do ____ Estimated inventories:t 
Unadjusted, totaL __ 

Durable-goods store 
N ondura b!e-goods 

s ___________________ do ____ 

stores_------------ __ do ____ 

Adjusted, totaL ___ _ _____________________ do ____ 
s ___________________ do ____ 

p ___________________ do ____ Durahle-goods store 
Automotive 1rrou 
Furnitu!'e and ap 
Lumber, building 

pliance group_ _____ do ____ 
, hard war~ gronp ___ do ____ 

Nondurahle-!wods s tores_ ---------- ____ do ____ 
____________________ do ____ 

cifse-groi1r~ ::::::: ::~~: :::/ 
res: 

Apparel group __ _ 
Food group _____ _ 
General-m'3rcban 

Firms with 11 or more sto 
Estimated sales (unadj usted), totaL _______ do ____ 

Apparel group ______ _ ____________________ do ____ 
ar stores. __________ do ____ Men's and boys' we 

Women's apparel, a 
Shoe stores ________ _ 

ccessory storPs _____ do ____ 
____________________ do ____ 
stores ______________ do ____ Drug 'md proprietary 

Eating and drinking 
Furniturf', homefurm 

places _______________ do ____ 
'shings stores ________ do ____ 

Q('neral-mPrchandise 
Department stores_ 
Dry-goods, other 

group ______________ do ____ 
__do ____ 

-ge~e-r-if--~e~r -hand ise 
storPs _________ _ _______________ miL of doL 

____________________ do ____ 
___________ . ________ do ____ 

VariPty .;;ton~s ____ _ 
GrorPry storrs ______ _ 

terials dealt'rs ______ do ____ Lumher, building-rna 
'I' ire, battery, accesso ry stor~s ____________ do ____ 

Estimated sales (adjust ed), tota!_ __________ do ____ 
Apparel group ______ _ ____________________ do ____ 

Men's and boys' we 
Women's apparel, a 

ar stores ___________ do ____ 
ecessory stores. _____ do ____ 

Shoe stores ________ _ ____________________ do ____ 
stores ______________ do ____ Drug and proprietary 

Eating and drinking 
Furnitur(>, homefurni 

places _______________ do ____ 
shings st.ores _______ _cto ____ 

General-merchandise 
Department stores _ 
Dry-goods, other 

group ______________ do ____ 
____________________ do ____ 
general- rn e rc hand ise 

stores ___________ _ _______________ mil. of doL 
____________________ do ____ 
____________________ do ____ 

Varh•ty stores _____ _ 
OrocPry storf's _____ _ 

terials dealers ______ do ____ Lumbrr, buildin~-rna 
Tire, battery, acresso ry stores ___________ do ____ 

3,395 
2, 71i6 

779 

I, 239 
673 

88 
18fi 
293 
229 

14, 140 
5,000 
2, 7:38 

2, 572 
JU7 
773 
443 
330 

846 
629 
218 

9,140 
891 
210 
:l-12 
193 
14ti 

414 
I, 087 
~~. 353 
2, 714 

850 

1, 543 
852 
109 
237 
34.5 
254 

20, 476 
9, 540 

10,936 

21,518 
9, 897 
3. 215 
1, 973 
2, 471 

11.621 
2, 500 
2, 301 
3, ti5u 

2, 285 
132 

1.5 
Iii 
38 
60 
50 
20 

556 
248 

83 
142 

1,039 
51 
43 

2, 506 
167 
16 
(\8 
49 
63 
51 
27 

727 
315 

98 
181 
995 
63 
60 

1953 

F;~;n- I March I April I May June July 

DOMESTIC TRADE-Continued 

i 

3,095 3, 301 3,395 3, 485 3, 377 3, 478 
2, 526 2, 667 2, 742 2, 858 2, 781 2,~97 

752 810 826 888 916 Y71 

1,171 1,466 1, 479 1. 536 1, 542 I, 346 
624 810 829 879 855 708 

94 115 98 98 104 87 
193 232 245 235 241 233 
260 309 306 324 343 318 
2:30 242 249 261 247 268 

14, 514 14,437 14.280 14,424 14,412 14, 4!\9 
5, 304 5, 211 5, 124 5, 154 5,103 5,102 
2, 951 2,802 2, 8.)r, 2, 871 2,816 2. 836 

2, 77/i 2, 628 2,fifl!'i 2, 712 2, 663 2. t\04 
176 174 lfll 159 1.53 142 
811 768 741 77R 786 768 
451 442 424 44~ 441 426 
360 32ti 320 330 344 342 

876 915 861 852 848 B72 
648 681 052 634 633 637 
229 234 209 218 215 23.5 

9, 211 9, 225 9,156 9, 270 9,309 9,3ti7 
883 916 865 915 919 900 
210 209 199 ~04 195 196 
346 355 348 375 382 31i7 
188 204 185 189 193 1\)6 
138 148 132 147 149 !.52 

412 397 40.5 401 402 3\l3 
1, 075 1, 101 1, 082 1, 086 1,086 1, 115 
3,393 3,:376 3,407 3, 367 3,391 :l, 434 
2, 743 2, 741 2, 773 2, 759 2, 785 2. 860 

869 84/i 855 854 868 874 

1, 500 1. .582 1, 526 1, 628 1, 634 1, 63tl 
855 870 835 902 898 874 
116 118 107 1!8 1!6 119 
250 2.54 254 265 2fi4 286 
339 340 329 343 357 356 
264 263 271 268 275 283 

21,347 22,649 23,161 22, 7t)0 22,141 22, 112 
10,059 10, tl98 11. 228 1!, 028 10.737 10, 706 
11, 288 11,951 11, 9:l:J 11, 732 11,404 11,406 

21,707 21,\181 22,387 22, 455 22,294 22,743 
10,149 10, 303 10,543 10, 526 10,472 10.730 

3, 36:l :J, 4:31 3, 5f>9 3, 528 3, 573 3.810 
2, 003 2,020 2.048 2,070 1, 980 I, 981 
2, 497 2, 529 2, 567 2, 572 2, 574 2, 555 

11,558 11, 678 11,844 11.929 11.822 12,013 
2,418 2,500 2, 528 2,487 2. 506 2, 628 
2,244 2, 224 2. 2.>8 2, 317 2. 235 2,214 
3, 756 3, 770 3, 851 3.851 3, 824 3, 923 

2,145 2, 485 2, 546 2, fi04 2, 576 2, 460 
119 188 180 180 178 142 

13 19 17 17 17 11 
47 74 70 72 68 59 
36 .56 60 58 62 49 
57 no 60 62 62 63 
47 54 56 .08 .5\l til 
22 28 24 30 26 24 

543 684 718 747 750 1)[)2 

233 :l02 338 37tl 362 306 

78 JO:l 104 102 108 92 
144 172 JS:J 177 184 172 
9:l9 999 1, 013 1, 050 1, 015 l,O:l8 

47 54 62 63 68 ti7 
41 49 54 56 60 .)7 

2, 570 2, 591 2, 579 2~ 581\ 2,618 2, 635 
168 171 171 177 174 184 
18 18 17 18 17 IS 
66 64 69 70 69 73 
52 55 51 57 56 til 
62 61 63 64 64 64 
52 53 56 57 59 m 
27 31 26 30 26 20 

756 769 745 795 778 782 
359 357 343 377 35H 359 

101 114 112 108 112 104 
187 189 190 200 201 208 

1,000 1,004 1, 018 991 1,030 1, 045 
69 69 64 60 61 til 
61 57 58 54 54 47 

'Revised. tRevised series. See corresponding note on p, S-3. 

I August I Septem-1 October I Novem-1 ber ber 

I 

3, 425 3,:350 3, 567 3, 291 
2, 858 2, 783 2. 997 2, 740 

960 908 914 898 

1, 460 1, 551 1, 714 1, 753 
774 844 934 963 
100 110 112 140 
242 240 264 257 
344 357 403 :394 
269 275 298 294 

14,073 13, 982 14,040 14,104 
4, 914 4, 865 .5,029 5,005 
2, 629 2, 667 2,859 2, 776 

2, 490 2, 530 2. 718 2,630 
139 137 141 147 
771 712 746 754 
416 380 429 432 
355 332 317 322 

900 880 856 893 
671 6.>7 618 6.57 
229 223 238 236 

9,159 9, 117 9, 011 9,099 
812 796 768 787 
168 168 155 167 
320 310 299 314 
193 175 169 H\3 
131 144 146 143 

391 387 383 394 
1,100 1,077 1, 070 1, 054 
3, 413 3,444 3, 400 3, 375 
2, 834 2, 843 2, 842 2,838 

880 877 897 mo 

1, 595 1, 548 1, .128 1, 571 
868 R:l2 840 857 
109 103 9fi JOG 
264 2il2 249 252 
353 :l52 343 356 
279 285 274 27:S 

22,448 23,023 23, 584 23,628 
10, 547 10,615 'Jo, .589 10,459 
11,901 12,408 12,99.5 13, Hi9 

22.775 22,P24 22,720 22,4:37 
10,624 10,921 10, 727 10, 574 

3, 737 3, 937 3, S71i 3, 768 
1, 987 2, 038 2, 028 I, 994 
2, 531 2, 520 2, 424 2,419 

12,151 12,003 11, 993 11, 863 
2, 593 2, .573 2, 573 2, 527 
2, 3.)2 2, 324 2, 314 2,289 
3,897 :;, 812 3, 857 3,823 

2, 501 2, 524 2, 760 2, 587 
138 171 188 17{i 

10 13 18 20 
59 (}5 73 69 
46 59 57 48 
t\2 60 ti4 60 
5!J 60 .19 53 
27 25 30 32 

705 726 798 801 
325 :3~5 372 352 

107 107 121 121 
182 IS:l 202 199 

1, 03.5 1,014 I, 132 1,00! 
68 71 70 58 
!'15 47 5;) 49 

2, 572 2, 5{)2 2, !):12 2, 569 
169 HiS ItlR 17:l 

16 15 lfi 17 
69 ti:l (),) !iS 
55 55 .)4 51 
63 t•l ti3 63 
S7 .59 .17 5fi 
26 2.5 27 30 

735 7Hi (i98 72:~ 
328 :317 317 321 

109 105 Jo:J 109 
198 199 190 19(i 

1, 044 I. Oti6 1,0.59 l,llt\0 
ti2 .5ti 53 fi7 
50 47 iii fi2 

S-9' 

Decem-l~::~:ry-
ber 

'3, fl18 3, 34ti 
•3,018 2. 818 

•9H 847 

'2, 748 I, 192 
T 1, 4_77 ii:l5 

'181 75 
f:i21i 17!i 

r 5()4 :307 
T 4fi2 -------

'13, 9:J2 13,674 
r 4, fi2() 4, 492 
T 2, 509 2, :{72 

'2,:l65 2. 2~2 
'144 141 
T 7:3R 774 
'418 42.> 
'320 :3!')0 

'820 820 
r 5H7 FiU4 
r 22:) 22H 

r 0, 301) 9, IX2 
T Sfl8 H29 
'188 200 
'31i4 :J:ll 
r lfi7 --- ··----
r 158 Hi2 

'408 42:! 
'1,004 l, 072 
r 3. 4'~2 :~.:m7 
r 2, S~JO 2. s:lx 

'9:l:l \!~7 

r 1, fJ2H 1. .o:l:. 
• S70 x:l7 
'118 9!) 

2r.o 2:15 
'381 ;~ii7 

'308 ---

'21, 208 21, :l\JI 
r 9,876 10.2:l!i 

' 11,332 11. J.jf) 

r 22, fit)] 22. 57"2 
r 10, tl!)r; ltl, 718 

3, 748 :~. H09 
2,039 I, 984 

r 2, 4H5 2. -t~7 

'11.!)9:] 11.~54 
r 2, ,1)21 2, !i\14 

2, 341 2. :l\l4 
3.858 3, 701 

'3, 4.57 2, 231i 
'287 119 
'35 12 

'113 44 
• Rl :JS 

88 59 
'.57 fil 
'33 23 

'1. 282 .002 
'.509 223 

194 7.S 
'410 1:l4 

• I, 129 1,09.1 
• liO 44 
•72 38 

'2, 620 2. 501i 
'188 !liS 

20 14 
'75 n:~ 
r 5{) 4t~ 

6:] i);) 

•M {)'2 
'23 :)I 

'760 1i90 
r ~IS :ll4 

l:lO 104 
203 181 

'1.004 1,07S 
59 58 

'50 51 



S-10 SURVEY OF CURRENT BUSINESS 

1953 

May June July I August I Septem-1 October I Novem-1 ber ber 

Unlt:"s~ otherwise stated, statistics through I 
1952 .and descriptive notes are shown in t;he I F I I I 
1953 Statistical Supt>lement to the Survey January ~~;u- ~larch April 

--------------------------------~~~~ 
DOMESTIC TRADE-Continued 

HETAIL THADE-Continued 

l141 

Department stores: 
Accounts receivable, end of month: 

Charge accounts .................. 1947-49= 100 .. 147 126 123 122 124 123 l13 125 132 146 
Instalment accounts ...................... do ...• 226 224 222 220 220 219 214 218 222 229 238 

Ratio of collections to accounts receivable: 
Charge accounts .. _____ ----------- _____ percent __ 47 44 'f; I 46 46 47 46 45 46 48 47 
Instalmet)t accounts 9 -------------------do .... '13 '13 '14 '14 '14 '13 '14 •14 '14 •14 

Sale;; by type of payment: 
Caoh sales ............... percent of total sales .. 47 47 46 47 47 47 47 47 46 46 46 
Charge account snles _____________________ do ____ 42 42 43 43 43 43 42 42 44 43 44 
Instalment sales ................•........ do .... 11 11 II 10 10 10 II 11 10 11 10 

Sales, unadjusted, total U. S.t. ..... 1947-49=100 .. r Sfi 88 103 104 115 108 89 98 112 115 136 
Atlanta ................. ___ ..... ___ ...... do .... r 96 102 124 117 131 114 102 114 122 130 146 
no,tc,n ___________________________________ do .... 83 80 95 101 106 103 76 79 112 107 129 
C hirago __________________________________ do ____ 83 85 101 !04 114 110 89 98 113 112 137 
Clew Jon d .... ______ ...................... do ... _ 87 89 107 !03 115 111 89 10·1 114 115 142 
nanns.-- ________________________________ do .. -- '100 101 117 117 127 118 104 116 119 128 144 
Kaneas City.-------------------- ......... do .... 86 91 103 !06 115 111 ill 104 109 114 129 
~f inn1•a polis ______________________________ do ____ 74 80 92 97 107 98 84 97 110 118 121 
New York ............................... do .... 80 81 93 95 101 99 75 75 102 110 129 
Philnrlelphia. __ ... ___ .................... do .... 82 85 106 103 118 105 83 92 108 114 142 
Richmond. ___ ........................... do .... '85 89 110 111 '127 112 96 97 121 '122 144 
Rt. Louis _________________________________ do ____ 83 89 104 105 118 110 86 100 109 119 136 
Snn Franrisco _________ ---------------- ___ do ____ '92 94 102 105 117 112 101 109 111 Ill 131 

Sales, adjusted, total U. S.!----------- ..... do .... 111 112 115 110 117 115 113 112 107 110 113 
A tlant.a ................... ___ ... __ ........ do .... "125 124 128 118 134 128 127 130 119 128 128 
Boston .... ___ ................. ---- ....... do .... 105 106 10.5 106 106 103 106 99 105 107 107 
Chicago __________________________________ do ____ 107 110 114 110 114 112 110 109 106 109 113 
Cleveland .................. ___ ---- ....... do .... 113 115 116 105 115 118 114 120 109 110 115 
Dallas ... _----------------------------- .. do .... 127 125 126 124 131 134 124 127 112 122 127 
Kansas City _____________ ................ do .... 114 115 114 112 115 118 111 112 103 108 112 
1\l in nC'apolis ____________ -·- ________________ do ____ 103 105 108 99 107 106 105 102 100 103 105 
NPw York.---------- .................... do .... 100 100 103 102 104 102 104 99 98 104 102 
Philadelphia ............................ do .... 108 112 112 113 119 110 117 116 10-l 106 108 
Richmond ........ ___ .................... do .... '116 117 124 117 '128 119 120 114 Jl.1 'II7 118 
Rt. Louis _________________ .... ------- .... do .... 108 113 118 111 118 122 107 110 102 108 114 
San Francisco_------------ ______________ do ____ r 117 116 119 116 124 121 117 113 110 111 II2 

Stocks. total U. S., end of month:! 
126 142 Unarljnsted ....................... __ ..... do .... '112 119 127 132 132 123 121 132 141 

Adjnsted ..... ------------------------ ... do .... '124 123 122 125 127 128 130 131 128 128 127 
Mail-order anrl store sales: 

Total soles, 2 rompanies ............ thous. of dol.. 268, 261 258, 518 327,.150 345, 223 384,048 380,397 316,298 339,713 351, 988 377,007 369,320 
lllontgomery Ward & Co _________________ do .... 62,778 62,171 87, 515 90, 5fi4 95, O!i9 92,804 78,977 89,164 91,513 99,860 93,800 
SPars, Roebuck & Co .................... do .... 205, 483 196,347 240,036 254,659 288,989 287, 593 237,320 250,549 260,475 277,147 275,521 

Rural sales of general merchandise: 
308.3 316,8 262.6 312.7 335.3 333.5 427.3 Total U.S., unadjusted ............ 1935-39=100 .. 2.13. 7 277.7 322. 5 293.6 

l%st. ......... ---------------------------do .... 238.6 254.3 316.3 265.8 294.1 281.7 228.4 278.3 295.9 311. 5 434.6 
South .................................... do .... 281.0 30~.1 349 .. 5 313.3 320.3 334.8 269. I 330.8 358.6 377.7 468.2 
lllid•lle West .. ___________________________ do .... 237.2 204.7 312.1 274.9 292.9 309.9 250.9 291.8 315.0 320.5 400.8 
Far West .......... ------------ ___________ do .... 286.3 301.9 352.3 340.2 339.7 369.1 349.5 391.4 403.7 396.8 461.7 

Total U.S., adjusted ....................... do .... 335.1 331.8 347.9 313.3 343.7 355.2 353.9 339.2 308.7 288.5 324.7 
Ea•;t_. ---------------------- ............. do .... 314,8 306.4 326.0 285.8 327 .. I 313.0 322.6 317.3 293.8 270.9 305.6 
8out.h __ ..... __ .... ------ .. ------ ......... do .... 3!il. 2 351.1 379.9 348. g 386.4 385.3 374.3 368.4 323.6 300.2 339.8 
1\Tid<lle West. .. --------------------- ..... do ____ 316.3 318.4 327.8 287.6 330.6 338.3 335.9 315.1 292.8 277,5 305.0 
Far West--··-------------- ................ do .... 389.0 404.1 404.9 371.8 379.1 394.8 428.3 400.0 356.0 353.0 368.2 

WHOLESALE THADE 
Sales, estimated (unadj ), totalt ........ mil. of dol.. 8,474 8, 242 9, 398 9, 270 9,014 9, 917 10, 11>6 9,386 9, 759 9, 933 9, 231 

Durable-goods establisbments .............. do .... 2, 687 2, 862 3,184 3. 288 3,079 3, 223 3, 150 3, 096 3, 296 3,344 2, 973 
N ondnrable-goods establishments ...... ___ .do .... 5, 787 5,380 6, 214 .1, 982 5, 935 6, 694 7, O:l6 6, 290 6,463 6, 589 6, 258 

Inventories, estimated (unadj.), totalt ....... do .... 11,404 11, 504 11,641 11,493 11,433 11, 453 11, 607 11,750 12, 013 12,214 12,153 
Durable-goods establishments ............... do .... 5, 763 6,002 6, 243 6, 264 ~:mr 6,127 6,107 6,094 6,077 6,044 5, 902 
Nondurable-goods establishments .......... do ___ . 5, 641 5, 502 5. 398 5, 229 5, 326 5, 500 5, 656 5, 936 6,170 6, 251 

EMPLOYMENT AND POPULATION 
1953 

POPULATION 

Population. tontincntal United States: 
Total, incl. Armed Forces overseas$ thousands_ .... • 158, 423 ' 158,623 ' 158, 804 •!59, 017 •!59, 202 •159, 410 •!59, 629 •159, 889 •160, !54 •160, 408 •160, 654 160, 873 

EMPLOYMENT 

l\Inrch l9G4 

1

1954 

Decem- January 
ber 

194 !59 
259 252 

46 43 
'14 13 

48 47 
43 42 
9 11 

192 p 83 
219 p 94 
194 p 83 
ISS p 82 
187 p 81 
209 p 94 
189 p 82 
171 p 75 
178 p 81 
188 p 80 

'211 p 80 
r 185 p 83 
'195 p 8-5 

1\2 p 108 
127 p 122 
108 p 105 
115 p 106 
112 p 106 
125 p 119 
114 p 110 
107 p 104 
101 p 101 

•108 p 104 
'121 p !09 
'113 p 108 

109 p 108 

109 p 108 
123 p 120 

511, 657 231,649 
138,930 52, 587 
372, 727 179,062 

541.0 235.7 
487.5 212.2 
560.9 251. I 
520.4 225.4 
648.6 275.4 
353. 4 311.4 
314.5 279.9 
386.0 313.9 
341.9 300.5 
407.2 374.2 

'9, 180 8, 042 
2, 986 2, 444 

'6, !94 5, 598 
' 11, 695 11.904 

r 5,676 5.8ti6 
'6. 019 6,038 

1954 

I 
161, 100 ,>161, 330 

Noninstitutional population, estimated number 14 
years old and over, totalci"§ ......... thousands.. 114, 191 114,479 114, 755 114, 828 114, 931 115,032 115, 132 115, 232 1115, 342 !15, 449 115, 544 115, 634 115, 738 115, 819 

Total labor force, including Armed Forces:§ 
(Old sample) ..... do.... 65,959 66,255 66,679 66,3:38 66,497 68,290 68,258 68,238 I 67,127 66,954 66,874 66,106 
(New sample) .... do...... _ ........... ------ ......... --------- --------- --------- --------- --------- --------- -----

Civilian labor force, total (Old sample) .... do.... 62,416 62, 712 63, 134 62,810 62,964 64, 734 64,668 64,648 I 63, 552 63,404 63,353 62,614 
(New sample) .... do .... .......... __________ .......... ----- --- ......... --------- --------- ------------------ ......... ----------- -----

Employed (Old sample) __ .. ____________ do.... 60, 524 60, 924 61, 460 61, 228 61,658 63, 172 63, 120 63,408 I 62, 306 62, 242 61,925 60, 7M 
(New sample) ............... do .... __________ .......... ---------- .................. --------- ......... --------- --------- ......... _________ ........ . 

65, 589 
66,292 
62. 1:37 
62. 8)0 
59, 778 
59.7-53 

Agricultural employment: 
(Old sample). .... do.... 5, 452 5, 366 5, 720 6, 070 6, 390 7, 926 7, 628 7, 274 17,262 7, 159 6, 651 5, 438 5. 3!.5 
(New sample) .... do .... .................... ---------- .................. --------- .................. --------- .................. --------- 5,284 

66,905 
67,139 
63,491 
63,725 
60,106 
60,051 

5, 626 
5,697 

Nonagricultural employment: 
(Old sample) .... do .. __ 55,072 55, 558 55,740 55, 158 55, 268 55, 246 5.1, 492 56,134 ' 55, 044 55,083 55, 274 55, 326 54, 4-33 54,480 
(New sample) .... do .... .......... __________ ................... _________________ --------- _________ --------- ......... _________ 5J,,J,R9 5!,.349 

Unemployed (Old sample) ............. do.... I, 892 1, 788 1, 674 1, 582 1, 306 1, 562 f I, 548 1, 240 IJ, 246 1,162 I, 428 I, 850 2. 3.19 3. 3S5 

Not in labor force<mi~ ~~~~)~:~~~~~==~Jg:::= :::~~~~~~: :::~~~~~~: :::~~~~:~- ::~~~~=~: ::48~~~~: ::~~~:~~:l::~~:~:~f~~:~~~: :~:~~:~~~: ::~~~~~~: ::4~-:671: ::4~;5~8- ~~:m 1i:m 
• Revised. • Preliminary. I See note marked "ci"" for this page. I! Revised beginnning H153; not strictly comparable with earlier data. tData for 1946-53 have beon revised to 

reflect changes iu seasonal factors and other minor changes. Unpublished revisions (prior to July 1952) will be shown later. tRevised series. See corresponding riot<' on p. S-3. 
$Minor changes have been made for May 1950-0ctober 1951. Revisions for November 1951-Deccmber 1952 follow (thous.): 155,355; 155,574; 155,790; 156,012; 156,211; 156,420; 156,617; 156,815; 
1.57,022; 157,259; 157,516; 157,767; 158,002; 158,216. 

ci"Beginning in January 1953, materials from the 1950 Census have been used in estimating the labor force st·1tistics. Accordingly, the figures prior to January 1953 are u0t entirely com­
parable with those for subsequent months. The new materials were introduced gradually over the 3-month peri~d January-March 1953. As a result, estim1tes of empl0yment were raised by 
approximately 400,000 and estimates of persons not in the labor force by about 200,000. The unemployment estim·1tes were practically unaffected. In September 195:3. a further revision in 
the estimating procedure was introduced which raised the level of agricultural employment by roughly 200,000 (and conversely lowered the level of nonagricultural employment by approxi· 
mately 200,000). See note at bottom of p. S-10, February 1954 SuRvEY, for rough adjustment factors for nse in comparing the 1953 estimates with e~rlier d1ta. 

§Beginning with data for January 1954, the Bureau of the Census has released preliminary estimates of the labor force based on a new sample. The new sample, like the old, consists of 
25,000 households, but is more widely distributed in 230 areas covering 450 counties (the old sample comprises 68 areas in 123 counties). Since it is believed that the new sample yields more 
accurate results, present plans call for discontinuance of data based on the old sample. 



?llareh 1\lii-1 SURVEY OF CURRENT BUSINESS 

1953 

June July I August I Septem-1 October I Novem-~ 
1 ber ber 

Unlt"ss otherwise stated, statistics through 1-- ------·----------
1952 and descriptive notes are shown in the I I F b I I 
1953 Statistical Supp]ement to the Survey January ~ ~r;u~ March April I May 

E MPLOYMENT-Continued 

in nonagricultural establishments: Ernployers 
To1~tl, un adjusted (U.S. Dept. of Labor) 

thousands __ 
cturing ___________________________ do ____ ~b1111fa 

llurab 
:\ond 

le-goods industries _______________ do ____ 
urablc-goods industries ___________ do ____ 
totaL ___________________________ do ____ l\Iining, 

:\l<•tal 
A nth 
Bitur 
Crud 

------------------------------·····do ____ racite _____________________________ do .. __ 
ninons coaL ______________________ do ____ 
e-pctrolcum and natural-gas production 

thousands .. 
H•tallic mining and quarrying _____ do ____ :\onn 

C'nntrac 
Transp 

lnt<\rs 
Local 
;J'plt•j 
Trkg 
Gas a 

t eonstruetiorL ____________________ do ____ 
ortation and public utilities _______ do .•.. ,,,. ""'"o"'·~ ~ ~~~~~ ~ ~~ ~~~ ~ ~ ~ ~~·L ~ ~~ 
railways and bus lines ••..•..•••. do .... 

)hom• _____________________________ do ____ 

~:~~lect~lc- lil,lliiies: ~ ~ ~ ::::::::: ::~~:::: 
ak and retail trade .....••..••••••• do .... Wlioks 

Whol< 
RetUJ 

OC'n 
J;"'oo 
Au 

•sale trade.----------- .••.•••••••. do .... 
·1 trade ---------------------------do .... 

eral-merchandise stores __________ do ____ 
d and liquor stores ............... do .... 

tomotive and accessories dealers ___ do ____ 
c, insurance, and real estatC' _______ do ____ Finane 

Ser\'iee 
Hotl' 
J,a.nn 
Clm1 

and misct>llaneous ________________ do ____ 
Is and lodging places ••••.......... do •••. 
dries ______________________________ do ____ 
ling and dyeing p1ant3 ..••..•.•... do .•.. 

Govern ment. ............................. do •••• 

jus!.ed (Federal Reserve) .......... do .••• 
e!.uring ___ .•...•..•..•.•...•...... do .••• 
-----------------------------------do ..•• 

Total, ad 
J\lauufa 
:M-ining 
Contra 
Transp 
Wholes 
Finane 
Servire 
Gon'rn 

ct eonstruction ____________________ do ____ 
ortation and public utilities ..•.... do ____ 
ale and ictail trade ....•..••.•..... do ...• 
e, insurance, and real estate _______ do ____ 

Production 
Totai(U. 

and misccllaneous ..••••.•••...... do •••• 
ment ....•..••.•......••..••••.... do •••• 

workers in manufaGturing industries: 
S. Dept. of Lahor) ...•.••... thousands .. 

Dura hi 
Ordn 
Lum 

e-goods industries _____ .•.••...••.. do ...• 
ancc and acccssorics _______________ do ____ 
bcr and wood products (except furniture) 

thousands .. 
vmills and planing mills ___________ do ____ Sa' 

Fnrn 
Stone 

Gla 

iturt- and fixt•ues _________________ do ____ 
, clay, and glass products ..•....•• do .... 
ss and glassware, pressed or blown 

thousands .. 
Prim 

Bh 
I 

Pri 
r 

Fabr 

ary metal industries. _____________ do ____ 
1Rt furnaces, steel works, and ro11ing 
nills ..... _______ •••. --------.thousands .• 
mary smelting and refining of nonfer-
ous metals.. .•••...••.. ______ thousands .. 
icat.ed metal prod. (except ordnance, rna-
hinery, transportation equipment) 

thousands .• 
He ating apparatus (except electrical) and 

>lumbers' supplies_ •..••••••. thousands •• r 
J\lacl 
J%·ct 
rrran 

>incry (except elcctrical) •••••..••.. do ..•• 
rical machinery ______ --------- ____ do ____ 
sportation equipment. .•••..•..... do .... 
to mobiles_ ....•••••••••••••.••...• do ...• Au 

Air 
Sh 
Ra 

craft and parts ____________________ do ____ 
ip and boat building and repalrs ... do .••• 
ilroad equipment. ______ ..•..••...• do ...• 

Instr 
Mise 

uments and related products ....•. do •.•. 
ellaneous mfg. industries ....•••.... do •••• 

Nondu rable-goods industries .•.•••••.•••. do .••• 
:Food 

l\fe 
Da 
Oa 
Ba 
Be 

and kindred products .•.•.••..•.. do ...• 
at products ......................... do •••. 
iry produets .......••.....••••••••• do ••.. 
nning and preserving ______________ do ____ 
kcry products .•••.....•..•.••••... do ...• verages ____________________________ do ____ 

Toba 
Text 

Br 
Kn 

App 

ceo manufactures ______ ------ ____ .do ____ 
ile-mill products .......••.•..••..•• do •••• 
oad-woven fabric mills _____________ do •••. 
ltting mills.. ..... ___ .............. do .... 

are! and other finished textile prod-
u 

Me 
Me 

c 
Wo 

Pape 
Pu 

Prin 

cts .•••..••••.••••...•••••••• thousands .. 
n's and boys' suits and coats ______ do ____ 
n's and boys' furnishings and work 
·lathing ..••.•• __ ••••• ___ •••.. thousands •. 
men's outerwear ___________________ do ____ 
rand allied products .••••••••..••. do •.•• 
Jp, paper, and paperboard mills __ do .••• 
ting, publishing, and allied industries 

thousands .. 
wspapers .••.••.•••••••••••••••••.. do •••• Ne 

Co 
Ohern 

In 

mmercial printing ___ .....•.•••••.• do .••• 
icals and allied products __________ do •••• 

dustriul organic chemicals .•••••••.. do •••• 

r Revised. v Preliminary. 

EMPLOYMENT AND POPULATION-Continued 

48,382 48,369 48,685 48,360 49, 058 49, 416 49, 2Lo 49,409 
!6, 884 17,013 17, 135 I 17,077 17, 040 17, JG2 17, 0()9 17.258 
9, 880 9, 989 10, 1o3 1 10, Jl7 10,096 10. 121 10,007 10,006 
7, 004 7, 024 7, 032 6, 960 6, 944 7, 041 7, OG2 7. 252 

Stili 856 846 ~35 R31 835 823 831 
102 !OJ 100 100 100 101 100 100 

61 60 57 51 56 54 49 .)() 
331 :l25 318 310 300 299 290 291 

275 272 271 272 271 27t: 280 284 
98 98 99 102 !04 105 105 lOG 

2, 303 2, 280 2, 301 2, 416 ' 2, 509 2,1\08 2, 662 2, 715 
4, 210 4, 210 4, 2:l5 4, 244 4, 279 4, 315 4, 340 4,337 
1,368 I, 356 I, 361 1,376 1, 387 I, 400 I, 410 !, 407 

126 132 131 131 131 1:ll !31 !29 
685 689 694 682 697 700 710 704 
49 48 48 ' 48 49 49 48 48 

541 54! 543 I 542 544 552 559 56! 

10,283 10, 214 10, 284 !0, 314 10,348 10, 415 10, 355 10.334 
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172 172 17.5 181 184 187 180 176 
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I, 313 1,323 1, 335 1, 321 1,307 I, 300 I, 264 I, 235 

899 916 925 926 919 911 892 905 
1, 509 1, 543 I, 574 I, 576 I, 556 I, 548 1, 533 I, 521 

769 798 821 831 816 SO:l 796 775 
531 538 542 533 532 535 537 545 
139 137 137 139 135 136 !34 !30 

.18 59 63 62 61 63 55 59 
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393 404 410 411 413 415 403 420 
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EMPLOYMENT-continued 

Production workers in mfg. industries-Con. 
Total (U. S. Dept. of Labor)-Continued 

Nondurable-goods industries-Continued 
Products of petroleum andcoaL ___ thousands __ 

Petroleum refining ___________________ do ___ _ 
Rubber products _______________________ .do ___ _ 

Tires and inner tubes_---------- _____ do ___ _ 
Leather and leather products ___________ do ___ _ 

Footwear (except rubber) ____________ do ___ _ 

Manufacturing production-worker employment 
index, unadjusted (U.S. Dept. of Labor) 

1947-49=100 __ 
lllanufacturing production-worker employment 

index, adjusted (Federal Reserve) ___ 1947-49=100 .• 

Miscellaneous employment data: 
Federal and State highways, total§ _____ numher __ 

Construction (Federal and State) ________ do ___ _ 
Maintenance (State) __ ---------------- ___ do ___ _ 

Federal civilian employees: 
United States ______________________ thousands __ 

Washington, D. C., metropolitan area .. do ___ _ 
Railway employees (class I steam railways): 

Total _____________________________ .thousands __ 
Indexes: 

Unadjusted ___________________ .1935-39= 100 __ 
Adjusted _______________________________ do ___ _ 

PAYROU,S 

Manufacturing production-worker payroll index, 
unadjusted (U.S. Dept. of Labor) __ 1947-49=100 __ 

J,ABOR CONDITIONS 

Average weekly hours per worker (U. S. Dept. of 
Labor): 

All manufacturing industries ______________ hours __ 
Durable-goods industries _________________ do ___ _ 

Ordnance and accessories ______________ do ___ _ 
Lum her and wood products (except furni-

ture) ______________________________ hours __ 
Sawmills and planing mills ___________ do ___ _ 

Furniture and fixtures. ________________ do ___ _ 
Stone, clay, and glass products _________ do ___ _ 

Glass and glassware, pressed or blown. do ___ _ 
Primary metal industries ______________ do ___ _ 

Blast furnaces, steel works, and rolling 
mills. ____________________________ .hours __ 

Primary smelting and refining of nonferrous 
metals ____________________________ hours __ 

Fabricated metal prod. (except ordnance, ma­
chinery, transportation equipment) _hours __ 

Heating apparatus (except electrical) and 
plumbers' supplies ________________ hours __ 

Machinery (except electrical) ___________ do ___ _ 
Electrical machinery ___________________ do ___ _ 
Transportation equipment_ ____________ do ___ _ 

Automobiles _________________________ do. __ _ 
Aircraft and parts ____________________ do ___ _ 
Ship and boat building and repairs __ do ___ _ 
Railroad equipment_ _________________ do ___ _ 

Instruments and related products ______ do ___ _ 
Miscellaneous mf!(. industries ___________ do ___ _ 

Nondurable-goods industries _____________ do ___ _ 
Food and kindred products ____________ do ___ _ 

Meat products ___________ ----- ________ do ___ _ 
Dairy products _______________________ do ___ _ 
Canning and preserving ______________ do ____ _ 
Bakery products _____________________ do ___ _ 
Beverages __________________________ .do. __ _ 

Tobacco manufactures _________________ do ___ _ 
Textile-mill products __________________ do ___ _ 

Broad-woven fabric mills _____________ do ___ _ 
Knitting mills ________________________ c)o ___ _ 

Apparel and other finished textile products 
hours __ 

Men's and boys' suits and coats ______ do ___ _ 
Men's and boys' furnishings and work 

clothing ___________________________ hours __ 
Women's outerwear--------------- ___ do ___ _ 

Paper and allied products ______________ do ___ _ 
Pulp, paper, and paperboard mills ___ do ___ _ 

Printing, publishing, and allied industries 
nours __ ::--lewspapers __________________________ do ___ _ 

Commercial printing ___ ------- _______ do 
Chemicals and allied products _________ do ___ _ 

Industrial organic chemicals __________ do ___ _ 
Products of petroleum and coaL _______ do ___ _ 

Petroleum refining ___________________ do ___ _ 
Rubber products _______ ----- ___________ do ___ _ 

Tires and inner tubes _________________ do ___ _ 
Leather and leather products ___________ <Jo ___ _ 

Footwear (except rubber) ____________ do ___ _ 

r Revisrd. v Preliminary. 

SURVEY OF CURRENT BUSINESS 

EMPLOYMENT AND POPULATION-Continued 
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144 
219 
92 

359 
236 

110. 1 

110.6 

239,117 
66,668 

116,321 

2. 370 
245 

I, 229 

117. I 
121.8 

148.4 

41.0 
41.8 
41.0 

40.7 
40.3 
41.4 
40.6 
39.6 
41. 

41. 4 

41.9 

42.4 

40.5 
43.0 
41.7 
41.9 
41.4 
43.3 
39.6 
40. 7 
41. 8 
41.4 

39.8 
41.1 
41. 7 
42.8 
38.2 
40.9 
40.3 
38.5 
40.! 
40.4 
38.0 

36.7 
36.4 

37.3 
35.9 
43. I 
44.0 

:)8. 7 
35.4 
40.4 
41.2 
40.7 
40.6 
40.5 
41. 1 
40.2 
39.3 
39.3 

186 
144 
219 

91 
364 
238 

111.0 

111.2 

233, 697 
65,912 

112, 723 

2, 348 
244 

I, 219 

116. I 
119.0 

149.3 

40.9 
41.7 
41.6 

41.0 
40.6 
41.5 
41.0 
39.9 
41.4 

40.9 

41.7 

42. 2 

41. 0 
42.8 
41.2 
41.8 
41.7 
43.0 
38.3 
40.6 
41. 7 
41. 1 

39.8 
40.7 
40.0 
43.9 
38.0 
41.2 
40.4 
35.9 
40. I 
40.2 
38.5 

37.3 
37. 7 

37.9 
36.4 
43.0 
43.9 

38.6 
35.7 
39.9 
41.3 
40.3 
40.3 
40.1 
41.3 
40.8 
39.4 
39.4 

186 
144 
221 
92 

363 
238 

111.8 

112.0 

240, fi04 
71' 537 

112, 8!iti 

2, 331 
241 

I, 223 

116. 5 
119.4 

151.9 

41.1 
41.9 
41.2 

40.9 
40.4 
41.6 
41.3 
40.6 
41. 7 

40.9 

41.7 

42.4 

41.0 
43. 1 
41.5 
41. 7 
41.8 
42.3 
39.2 
40.5 
41.9 
41.5 

40.0 
40.8 
40.3 
43.4 
37.6 
41. (\ 
40.2 
37.8 
40.0 
40.0 
38.7 

37.7 
38.9 

38.4 
36.3 
43.3 
44.0 

39.1 
36.0 
40. 5 
41.5 
40.8 
40.5 
40. 4 
41.6 
41. 7 
39.3 
39.1 

188 
144 
221 
92 

355 
232 

111.2 

112.4 

259,370 
91,151 

112, ss:l 

2,313 
238 

1, 239 

118. 1 
120.0 

150. () 

40.8 
41. 6 
40. 7 

41.0 
40.7 
41.3 
41. I 
39.7 
41. 2 

40.3 

41. li 

42.2 

40.7 
42.8 
41.3 
41.6 
41.9 
42.0 
39. 7 
40. 2 
41.2 
41.3 

39 .• 5 
40.4 
39.9 
43. 2 
36.6 
41.2 
40.6 
37.2 
39.3 
39.7 
37.3 

37.0 
37.6 

37.8 
36.0 
43.0 
44. I 

38.9 
36.4 
40.2 
41.5 
40.9 
40.5 
40.3 
41. 1 
40. 7 
37.8 
37.2 

188 
143 
220 

93 
344 
226 

110.8 

112. 6 

2~0. 49fl 
110. 780 
114, 107 

2, 291 
234 

1.2.51 

119.3 
119.8 

149. g 

40. 7 
41. 5 
41. 4 

40.8 
40. 5 
40.9 
41.2 
3!l. 8 
41. 3 

41.1 

41.6 

42. I 

40. 5 
42. 5 
40.8 
41. 3 
41. 5 
41.7 
39. 7 
39.5 
41.6 
40.9 

39. 5 
41. I 
40.6 
44.0 
37. fl 
41.3 
41.6 
37.0 
39.4 
40. I 
37. 2 

36 .• 5 
37. 7 

37. 3 
35.2 
43.0 
44. 0 

39.0 
31). 7 
40.1 
41. 5 
41. 1 
41. 1 
40.6 
40.3 
411. 4 
:l7. 4 
36.7 

190 
145 
220 
n 

3SI 
231 

111.5 

112. 7 

312,091 
131,103 
120.212 

2, 291 
234 

I, 263 

120. 4 
118.8 

150.8 

40.7 
41.4 
41. 3 

41. 4 
41.2 
41.0 
41. I 
40.0 
41.4 

40. g 

41..5 

42.0 

40.1 
42.2 
40.8 
41.2 
41. 5 
41.2 
39.5 
40.0 
41.5 
40.9 

39.7 
41.7 
41.5 
44.7 
38.1 
41.9 
42.6 
37.0 
39.5 
39.9 
37.5 

36.4 
36.9 

37.4 
34.7 
43.1 
44.2 

38.8 
36.5 
40.0 
41. 4 
41.0 
40.8 
40 .. 5 
40.7 
40.0 
38.2 
37.8 

190 
145 
213 
90 

344 
224 

110.5 

112.4 

326.974 
140.319 
124,974 

'2. 2f·9 
230 

I, 274 

121.5 
118.9 

148.9 

40.3 
40.8 
41.2 

40.7 
40.4 
39.8 
40.8 
39.0 
40. g 

40. g 

41. 2 

41.3 

40.1 
41.7 
40.1 
40.8 
40.7 
41.5 
39.5 
38.8 
40. fl 
39.7 

39.6 
41.8 
40.7 
44. 7 
40.4 
41.6 
43.1 
37.4 
39.1 
39.5 
37. 2 

36.0 
36.8 

3ii. 9 
34.6 
43.2 
44. 5 

3g_ 6 
:16.0 
40.0 
41.5 
41.0 
41.4 
41.2 
40.5 
40.2 
38.1 
37.9 

191 
146 
214 

90 
351 
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112.0 

111.0 

336,979 
149, 936 
123,676 
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118. 7 
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38.9 
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43.3 
44.4 
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36.0 
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39.8 
39.1 
37.8 
37.3 

§Total includes State engineering, supervisory, and administrative employees not shown separately. 
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p 40. 1 
p 39. n 

v :~n. ti 

1' 39.7 
11 3H. 2 

p :l\l. 8 

p 40. ii 

p 41.0 
,, 39.0 
r· 41). I) 

p 40.0 
p 39.8 

p 38. ;} 
Jl 40. ;) 

p :!7. 3 
p 37.2 

v 34.0 

p 42. 6 

p :~s. 5 

p 41.1 

~' 4.0. H 

J):n.9 
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Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

LABOR CONDITIONS-Continued 

Average weekly hours per worker, etc.-Continued 
Nonmanufacturing industries: 

Mining: MetaL ________________________________ hours .. 
Anthracite ... _______________ ---------_ .do. __ _ 
Bituminous coaL _________________ ··--- .do ___ _ 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
hours .. 

Nonmetallic mining and quarrying _____ do ___ _ 
Contract construction _________ ------ _____ do __ ._ 

Non building construction ____ -------- .. do ___ _ 
Building construction __________________ do ___ _ 

Transportation and public utilities: 
Local railways and bus lines ___________ do ___ _ 

~~~~~;;,~'h-_~::: ::::::::::::::::::::::: ~~: ::: 
Gas and electric utilities _______________ do ___ _ 

Wholesale and retail trade: 
Wholesale trade _______________ -- ______ _do ___ _ 
Retail trade (except eating and drinking 

places) ____________________________ hours __ 
General-merchandise stores ___________ do ___ _ 
Food and liqucr stores _______________ do ___ _ 
Automotive and accessories dealers ___ do ___ _ 

Service and miscellaneous: 

r,:~~~~~fe~~~:r~~~~~:::::: :::::::::::::: :~~:::: 
Cleaning and dyeing plants .. __________ do ___ _ 

Industrial disputes (strikes and lock-outs): 
Beginning in month: 

Work stoppages _______________________ number __ 
Workers involved __________________ .thousands 

In effect during month: 
Work stoppages _______________________ number 
Workers involve{} ___________________ thousands 

Man-days idle during month ______________ .do .... 
Percent of available working time ________ ------

F. S. Employment Service placement activities: 
l\' onagricultural placements _________ .thousands._ 

Unemployment compensation, State laws (Bureau 
of Employment Security): 

Initial claimst ________________________ thousands .. 
Insured unemployment. wPekly an~ragp* __ do ___ _ 
Benefit payments: 

Beneficiaries, weekly average _____________ do ___ _ 
Amount. of payments. ___________ thons. of doL_ 

Veterans' unemployment allowances:d' 
Initial claims ______ ---------- ______ ... thousands .. 
Insurf'd unemployment, weekly avrrage ___ do __ -· 
Beneficiaries, weekly average ______________ do __ --
Amount of payments ______________ thous. of doL_ 

Labor turnover in manufacturing establishments: 
Accession rate. __ monthly rate per 100 employees._ 
Separation rate, totaL ___________________ .. do ___ _ 

~~Vt~~-~~~~: :::::::::::::::::::::::::::: =~~:::: 
Military and miscellaneous ............... do ... . 

WAGES 

Average weekly earnings (U. S. Department of 
Labor): 

All manufacturing industries _____________ dollars .. 
Durable-goods industries ________________ .do ... _ 

Ordnance and accessories _______________ do ___ _ 
Lumber and wood products (except furniture) 

dollars .. 
Sawmills and planing mills ___________ do ___ _ 

Furniture and fixtures __________________ (}o ___ _ 
Stone, clay, and glass products _________ do ___ _ 

Glass and glassware, pressed or blown 
dollars .. 

Primary metal industries .. ____________ {}o ___ _ 
Blast furnaces, steel works, and rolling mills 

dollars .. 
Primary smelting and refining of nonferrous 

metals .. __________ . ___ . _______ ._ .dollars._ 
.Fabricated metal prod. (except ordnance, ma-

chinery, and trans. equip.) _______ dollars __ 
Heating apparatus (except electrical) and 

plumbers' supplies ______________ .dollars .. 
Machinery (except electrical) ___________ do .... 
Electrical machinery-------- ___________ {}o ___ _ 
Transportation equipment _____________ do. __ _ 

Automobiles ___________________ • _____ .do. __ _ 
Aircraft and parts ____________________ {}o ___ _ 
Ship and boat building and repairs ... do .... 
Railroad equipment. .. _______________ do ___ _ 

Instruments and related products ..•... do ___ _ 
Miscellaneous mfg. industries ___________ do ___ _ 

SURVEY OF CURRENT BUSINESS S-13 

I January I F~~;u- I March I June July 

1953 

I August I Se~~~m- I October I 

' 

1954 

Novem~ ~-Dece~-~ -;:uary 
her her · ' 

EMPLOYMENT AND POPULATION-Continued 
-----~----·---- -------~~~-,----,-------,------

1 
43.0 
28.3 
35.4 

41.2 
42.8 
37.2 
38 .. 5 
36. g 

44.5 
38.6 
41.6 
41.7 

40.4 

39.3 
35.0 
39.2 
45.3 

42.4 
41.0 
40.2 

350 
200 

500 
250 

1, 250 
. 15 

474 

1, 035 
1. 15(; 

953 
94,360 

20 
29 
29 

3, 271 

4.4 
3. 8 
.3 
.9 

2.1 
.4 

71.34 
76.91 
75. 8.> 

63.09 
62.47 
62.51 
68.21 

64.15 
84.65 

89.01 

79.61 

76. 74 

72.90 
82.99 
71.72 
85.06 
86.94 
85.73 
76.03 
79.37 
73. 57 
64.17 ' 

42.9 
34.7 
32.7 

40.5 
43.2 
37.4 
38.9 
37. 1 

44.8 
38.3 
41.5 
41.2 

40.5 

39.2 
34.7 
39.1 
45.0 

42.3 
40.5 
39.4 

350 
120 

550 
200 

1,000 
.12 

455 

733 
1, 084 

956 
86,827 

16 
34 
36 

3, 667 

4. 2 
3. 6 
. 4 
.8 

2.2 
.4 

71.17 
77.15 
77.38 

63.96 
63.34 
62.67 
69.29 

66.23 
83.21 

85.89 

79.65 

76.80 

74.21 
83.03 
71.28 
85.69 
87.99 
85.14 
76.60 
79.98 
73.39 
64.12 I 

43.1 
26.6 
33. 1 

40.7 
44.1 
37.1 
38.3 
36.8 

44.9 
38.2 
41.6 
41.2 

40.4 

39.2 
34.7 
38.9 
45.0 

42.1 
40.6 
40.2 

450 
180 

650 
230 

1,100 
.12 

521 

783 
1,014 

930 
92,308 

15 
:l4 
39 

4, 405 

4.4 
4.1 
.4 
.8 

2. 5 
.3 

71.93 
77. 52 
77.46 

64.21 
63.43 
63.65 
70. 21 

67.80 
84.23 

85.89 

79.65 

77.59 

74.21 
84.05 
72.21 
85.49 
88.20 
84. 18 
78.79 
81.41 
73.74 
64.74 

43.2 
25.3 
32.1 

40.8 
44.8 
37.3 
39.0 
36.9 

45.3 
38.3 
41.6 
41.1 

40.3 

39.1 
34.8 
38.8 
44. g 

42.5 
40.8 
40.5 

500 
27.5 

700 
350 

2, 500 
. 27 

553 

831 
9G1 

840 
82,990 

13 
29 
34 

3,888 

4.3 
4.3 
. 4 
_g 

2. 7 
.3 

71.40 
i7. 38 
76.52 

65. 19 
64.71 
63.19 
70.28 

67.89 
83.22 

84.63 

79.46 

i7. 23 

74.48 
83.46 
71. 81i 
85.70 
88.83 

83.161 80.19 
81.61 
72.10 ' 
64.43 ' 

43.8 
31.0 
34.4 

41.2 
4.5. 2 
37.9 
40.0 
37.3 

45.7 
38.7 
42.4 
41.2 

40.3 

39.0 
34.7 
38.7 
4.5. 0 

42.1 
41.5 
41.9 

52.5 
270 

750 
370 

3, 000 
.34 

577 

777 
889 

772 
72,144 

13 
25 
29 

3,142 

4.1 
4.4 
.4 

1.0 
2.7 
.3 

71.63 
77.19 
78.25 

66.10 
65.61 
62. 58 
70.86 

68.46 
83.84 

86.72 

79. 46 

77.04 

73. :u 
82.88 
70.99 

~~:n 1 
82.57 
80.19 
79.79 
73.22 
li4. 21 

43.7 
36.8 
36.5 

40. l 
4.5. 7 
38.6 
41.\1 
37.7 

45. 6 
39.0 
42.0 
41.5 

40.4 

39.4 
35.4 
39.3 
44.9 

42.0 
40. g 
41.3 

500 
250 

725 
400 

3. 750 
. 40 

612 

800 
833 

734 
72, 033 

16 
25 
27 

3, 087 

5.1 
4. 2 
. 4 
.9 

2. 6 
.3 

71.63 
77.42 
78.88 

67.48 
67.16 
62.73 
70.69 

68.40 
84.87 

87. 53 

80. 10 

77.28 

72.98 
82.29 
71.40 
85.70 
89.23 
81.99 
79.40 
81.20 
73.87 
63.80 

42. 7 
34.1 
34.4 

41.4 
45.4 
38.1 
41.7 
37.1 

45.1 
39.0 
42.0 
41.7 

40.5 

39.9 
36.2 
39.9 
44.9 

42.2 
40.1 
39.2 

475 
260 

700 
410 

3, 000 
.30 

574 

977 
861 

675 
69, 175 

17 
27 
28 

3, 322 

4. 1 
4. 3 
.4 

1.1 
2. 5 
.3 

71.33 
76.70 
77.87 

66.34 
G5. 85 
60.89 
70.58 

67.08 
85.07 

b9. 76 

80.34 

76.41 

72.98 
81.73 
70.58 
84.86 
87.91 
82.59 
80.58 
77.99 
71.86 
62.33 

44.11 
2.). 2 
37.3 

41. 7 
45. 9 
38. () 
42.5 
37.6 

45.0 
38. 7 
42.0 
41.5 

40. 4 

39.8 
35.8 
39.9 
44. {j 

42.3 
39.9 
38.9 

450 
230 

675 
400 

2, 800 
. 31 

572 

792 
816 

679 
64, 579 

15 
27 
30 

3, 2:l5 

4,:3 
4. 8 
-4 

1.3 
2. 9 
. 3 

71.69 
77.27 
78.12 

66.67 
67.40 
62.58 
71.51 

68. 41i 
85.28 

90.20 

81.16 

76. 5U 

72.80 
81.93 
71.63 
85.70 

~:~11 80.98 
78.36 
72.98 
63. 74 

44.0 
28.5 
34.6 

40.7 
45.0 
36.9 
39.9 
36. 1 

4.>. 0 
39.4 
42. 1 
41.8 

40.4 

39.1 
34.8 
39.2 
44.3 

42.0 
40.2 
40.0 

3751 
110 

600 
210 

], 550 
.17 

605 

814 
779 

(if:l 
65,300 

14 
24 
28 

3, 046 

4.0 
5. 2 
.4 

1.5 
3.1 
. 3 

71.42 
77.14 
79.13 

66.33 
07.06 
62. 78 
71. 10 

69.17 
85. {:3 

90.80 

84.67 

75. 70 

71. 7fi 
82.37 
71.69 
84.23 
86.58 
83.21 
78.49 
80.94 
74.16 
63.36 

'43. 21 
'29. 6 

36.2 

I 
'40. 31 
r 45.9 
T 38, fi 
'42. 2 
r ::n. 7 

'44.6 
38.11 

'42.1 
'41. 5 

40.6 

;~~:~I 
'38. 3 
'44. 6 

'42. 3 
'40. 1 

40.1 

350 
190 

Mil 
250 

1. 450 
. 15 

544 

914 
840 

()5(i 

66.1114 

lf) I 
23 
24 

2. 600 

3. 3 
4. 5 
. 4 

1.8 
2.1 
.3 

71.73 
r 77.49 
'78. 94 

'li7. 08 
'1\7. 40 
'1\4. 12 
'72. 10 

119.08 
'83. 82 

T 77.23 

r 74. 5() 
'S3. 58 
'71. 51 
'85.89 
'88. 13 

84.03 
'79. 90 
'81. 77 

74. 52 
li5. 19 

'43. 3 
25.5 
32.1\ 

41.3 
44. 1 

r 37.1 
':l9. 5 
'36. 5 

'44. l 
38.9 

r 41. t) 

'41. f> 

40.5 

'38. 8 
34.8 
38.4 
44. 4 

'42. 3 
40.0 
39.4 

250 
100 

450 
185 

1, 500 
.18 

433 

1, 235 
1, 115 

809 
7S, 979 

24 
:n 
32 

3,091i 

2. 7 
4. 2 
.3 

2. 3 
1. .1 
.a 

71. fill 
76. 7:l 
71l. 42 

r 04. 9ti 
r (\4. 9(1 

1\3.34 
r 71. (),') 

70. 13 
r ~2. 59 

r 8H. 37 

'S:l. 18 

76. {.\7 

r 71. fi5 
82.78 
71. 73 

r 84. fi3 
'8(i. 40 

84. 4.> 
78.45 

'80. ll 
'74. 93 

li,>. 12 

43. 7 
25.8 
33.5 

40.1 
43.8 
36.8 
39.4 
31>. 2 

44.3 
38. f> 
41.4 
41.5 

40.8 

39.3 
3fi. :J 
38. ·' 
44. 7 

42.5 
40.1\ 
40.1 

2011 
80 

400 
170 

1, 400 
-15 

378 

I,mo 
1, 509 

1, 124 
120,780 

aa 
4fi 
47 

.>.1143 

'2.1 
'4. 0 

.2 
r 2. fi 

1.1 
.2 

r 71. 9ti 
T 77. 52 
r 77 97 

r fi3. 9H 
04. l-i7 

r 63. n() 

T 71. li3 

li9. 42 
'82. IS 

84. 41i 

78.02 

73. ()fi 
'83.80 
r 71. 9{) 
'8.>. 8!) 

87.23 
85.07 
82.37 
82. 7fi 

'75. 71 
T ()5. ~.') 

250 
80 

4011 
150 

1. 000 
. 12 

353 

1. 749 
2. 044 

1. 592 
1.18. 418 

39 
fi4 
liS 

ll, 58.> 

p 2. 8 
p 4. 1 

·- 2 
p 2. 5 
p I. 1 

P. 3 

l' 70.92 
p 7t). 59 
J! 77. 41 

p lil. 78 

J! fil. 93 
p li9. 38 

1· 7tl. ~a 

'S2. 00 
P iO. 20 
p ~Hi. 88 

p 72. 40 
p 64. 48 

r Hevised. P Prelirninary. 
tHe vised series. Beginning with Uw Fehruary 19.54 S eRv EY, data have h(~en rPvisNl to exelud(' transitional claims and, therefore, more closely represent instances of new unemploymrnt. 
*New series. Compilpd by the U.S. Depart-ment of LaiJor, Burean of Employment Security. Data for insured unemployment for continental U.S. (excluding Alaska) have ber•n suhsli-

f.nted for the series on numhcr of continued claims filed. The insured unemployment series is dr'rived hy adjusting the number of weeks of unemployment for the lag bPtween thr we"k of 
nuemploym<'nt and the time the claim is filed, so that the adjusted series refers to the week in which unemployment actually occurred. The monthly figures are averages of wpekly data ad­
justed for split weeks in the month on the basis of a 5-day week. Weekly averages for 1952 apppar in the Fehrnary 1~54 8t:RVEY. 

d'Beginning with the February Hl54 SrRVEY data for vetemns' unemployment al!owancr's co;-er only unemployment compensation benefits under the Veterans Readjustment AssistancP 
Act of 1952. The figures for initial claims "'elude transitional claims; the insured unemployment figures eJCclude claims from veterans which W<'r<' filed to supplement henefits nndr·r ~tat<' or 
railroad unemployment-insurance programs to eliminate duplicate counts in tht• State data shown above; the number of beneficiaries and the amount of payn1ents include all n;terans wtH.•tlwr 
or not the payments supplement benefits under either State or railroad insurance programs. 



S-14 SURVEY OF CURRENT BUSINESS 

lJnless otherwise stated .. statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey I January\ F:~;u- ~-;;~r:;·l 

--------------------------------~-

April 

1953 

May June July I August 

EMPLOYMENT AND POPULATION-Continued 
-----------------.------,-------

WAGES-continued 
Average weekly earnings, etc.-Continued 

All manufacturing industries-Continued 
Nondurable-goods industries ___________ dollars __ 

Food and kindred products ____________ do __ __ 

~~'f:YP~~~x~~~;::: ::: ::::::::::::::::~~:::: 
Canning and preserving ______________ do ___ _ 
Bakery products _____________________ do __ __ 
Beverages ___________________________ .do. __ _ 

'l'ohacco manufactures __________________ do ___ _ 
Textile-mill prod nets ___________________ do ___ _ 

Broad-woven fabric mills _____________ do __ __ 
Knitting mills _______________________ do __ __ 

Apparel and other finished textile products 
dollars __ 

1vfen's and boys' snits and coats ______ do ___ _ 
l\fen's and boys' furnishings and work 

clothing _________________________ .dollars._ 
Womrn's outerwear __________________ do ___ _ 

Paner and allied products ______________ do __ __ 
Pnlp, paper, and paperhoar<l mills ... do ___ _ 

Printing, puhlishin!(, and allied industries 
dollars __ 

Newspapers _________________________ .do ___ _ 
Commercial printing ________________ .do __ __ 

Chemicals and allie<l nrodnets ________ .<lo __ --I 
Industrial organic chemicals ______ -- .. do __ --~ 

Pro<luds of petroleum and coaL _______ do __ __ 
Pf'trolenm rf'fi.ning ___________________ do ___ _ 

Rnhher products __ ------------------·do __ __ 
Tirrs and inn0r tuhes ________________ do ___ _ 

Leathrr and leather pro<lncts __________ .do __ __ 
Footwear (rxcept rnhher) ____________ do __ __ 

N onmanufactnring industries: 
Mining: MetaL _________________________________ do ___ _ 

Anthracite ____________________________ .do ___ _ 
Bituminous coaL_--------------- ______ Oo ___ _ 
Crndc-nrtrolrum and natural-gas production: 

Petroleum and natural-gns production 
dollars __ 

~onmrtallic mining and quarrying _____ do ___ _ 
Contract construction ____________________ do ___ _ 

Nonhnilding construction ______________ do ___ -1 
Buil<ling ronst.ruction _________________ .do ___ -~ 

Transportation and nnblic utilities: 
J"ocal railways and hus lines __________ .do ___ _ 

~~J~:;;~o;;_-_:::: ::::::::::::::::::::::: :~~::::I 
Ons and f'lrctric ntilitirs _______________ do ___ _ 

Wholcsalr and retail trade: 
Wholesale tradr ________________________ <lo ___ _ 
Retail t.ra<lr (except eating an<l drinking 

places)--------------- ____________ dollars .. I 
Oeneral-m0;rchandise stores _____ ----- .do_---~ 
Foo<i an(l hquor storrs _______________ do ___ _ 
Antomotivr and accrssories dralers ___ do ____ 

1 

Finanrr, insurance, an<'l rrrt.l estatr: 
Bank~ nnd f.rnst. companies ____________ do ___ _ 

Servicr and. mi~r<'llnneous: 

E~ti~~~~i~~a~~~~~~~====== == == == == == = ====~~====I Cleaning and dveing plnnts ____________ do ____ , 
Average hourly earnings (U. S. Department of 

Lahar): 
A11 mannfnctnrin~ inflns!rir~------- ______ dollars_ -I 

Dur:1hle-g-oods Inrlustrws _________________ do ___ _ 
Ordnance and arcPssorics ______________ flo ___ _ 
Lumhcr and wood pro<lucts (except furni-

ture) ____________________________ .dollars._ 
Sawmills and planing mills __________ do ___ _ 

Furniture and fixtures _________________ do ___ _ 
Stone, clay, and glass products _________ do __ __ 

Olnss and glassware pressed or blown 
dollars 

Primary mPtal industries ______________ do ___ _ 
Blast furnaces, stePl works, and rolling mills 

dollars _ 
Primary smelting and refining of nonf<'rrons 

metals. _________________________ .<lollars __ 
Fahricatcd metal prod. (except ordnance. 

machinery, transportation equipment) 
dollars _ 

Heating apparatus (except electrical) and 
plum hers' supplies _______________ dollars __ 

Machinery (except electrical) ___________ do __ __ 
Electrical machinery __________________ .do ___ _ 

Transportation equipment. ___________ .do ___ _ 
Automohiles ________________________ .do ___ _ 
Aircraft and parts ____________________ do __ __ 
Ship and boat building and repairs ... do __ __ 
Railroad equipment ________________ .do __ __ 

Instruments and related products ______ do __ __ 
1fiscellaneous mfg. industries ________ ... rlo ___ I 

Nondurable-goods industries .. ___________ do ___ _ 
Food and kindred products ____________ do __ __ 

Meat products ___ ---------------- ____ do ___ _ 
Dairy products __ ---------------- __ .. do ___ _ 
Canning and preserving _____________ do ___ _ 
Bakery products _____________________ do ___ _ 
Beverages ____________________________ do ___ _ 

r Revist"d. • Preliminary. 

62.88 
65.3.5 
74.23 
67.45 
52.72 
62.58 
70.93 
46.59 
54.94 
54.54 
49.02 

48.81 
54.96 

40.66 
54.93 
71.55 
77.00 

83.21 
86.38 
82.42 
72. 51 
77.33 
88.10 
91.94 
78.09 
89.24 
53.06 
51.48 

84.71 
70.75 
87.79 

89.40 
70. 19 
88.16 
83.93 
88.93 

76.01 
fi~. 69 
73.63 
78.40 

69.08 

5.1. 45 
38.85 
57.62 
71. 12 

54.20 

37.31 
39.36 
45.02 

l. 74 
1. 84 
1.85 

1. 55 
1. 5.5 
1. 51 
1.68 

1.62 
2.03 

2, 15 

1. 90 

1.81 

I. 80 
1. 93 
1. 72 

2.03 
2.10 
1.98 
1. 92 
1. 95 
1. 76 
1. 55 

1. 58 
1. 59 
I. 78 
1. 54 

1.381 1.53 
1. 76 

62.88 
64.71 
70.00 
67.61 
53.20 
63.04 
71.51 
4.5. 39 
54. 94 
54.27 
50.05 

49.98 
57.30 

41.31 
55.69 
71.81 
77.26 

83.76 
87.82 
82.19 
73.10 
77. :lS 
87.45 
91.03 
79.30 
91.80 
53.19 
51.61 

84.08 
86.75 
81.42 

88,29 
70.85 
89,01 
85.19 
89.78 

76.61 
63.58 
73.46 
77.46 

69.66 

53.70 
38.17 
57.48 
71.55 

54.61 

37.65 
38.88 
43.73 

1. 74 
1. 85 
1. 86 

1. 56 
1. 56 
1. 51 
1. 69 

1.66 
2.01 

2.10 

1. 91 

1. 82 

1.81 
1. 94 
1. 73 

2.05 
2.11 
1. 98 
2.00 
1. 97 
1. 76 
1. 56 

1. 58 
1. 59 
1. 75 
1. 54 
1.40 
1.53 
1.77 

I 
.60 I 5. 28 

63 
6 
7 
6 
5 
63 
7 
4 
5 
5 
50 

1. 33 
5. 97 
3. 021 

. 65 
t. 96 I 
7. 63 I 

~:~I 
. 31 

4 
5 
9. 76 
9.13 

4 
5 
7 
7 

1. 86 
4. 45 
2. 31 
7. 44 

5. 24 8 
89 
8 
73 
7 
8 
9 
8 
9 
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EMPLOYMENT AND POPULATION-Continued 

WAGES-continued 

Average hourly earnings, etc.-Continued 
All manufacturing industries-Continued 

Nondurable-goods industries-Continued 
1.21 1. 26 1. 28 1. 24 r 1. 24 pI. 28 Tobacco manufactures _______________ dollars __ I. 23 I. 28 1. 27 I. 27 I. 22 1. 20 1.22 

Textile-mill products ___________________ do ____ I. 37 1.37 I. 37 I. 37 I. 37 1.36 I. 3G 1. 3H 1. 37 I. 37 1.37 1. 37 pI. 37 
Broad-woven fabric mills _____________ do ____ 1. 35 1. 35 1.34 I. 34 1.34 1. 34 !. 34 I. 33 I. 34 I. 33 I. 33 I. 32 
Knitting mills _______________________ do ____ I. 29 1. 30 1.30 ]. 30 1. 30 I. 29 1. 2~ I. 29 1.30 I. 31 1.31 1. 32 

Apparel and other finished textile products 
dollars __ 1.33 1.34 I. 32 I. 29 1.29 1. 32 I. 34 1. 36 I. 3,, r 1. 3/i I. 35 r 1. 36 p 1.38 

Men's and boys' suits and coats ____ do ____ I. 51 1.52 I. 52 I. 51 I. 51 I. 59 1. 5H I. 62 1.62 I. 62 I. 61 1.60 
Men's and boys' furnishings and work 

1.09 1.09 1.11 1.14 clothing. _________________________ dollars __ 1.09 1. 10 1.10 1.11 1. 12 1.13 1.14 I. 14 
\Vomf'n's outerwear __________________ do ____ I.,,;) I. 53 J.,IO 1.44 1 1.43 1.16 I. 52 1.-05 1. 52 I. 52 I. 49 I. 52 

Paper and allied products ______________ do ____ I. 66 I. 67 I. 67 l.fi71 I. 68 1.68 I. 70 1. 70 I. 74 'I. 72 I. 72 1. 72 • L 72 
Pulp, paper, and paperboard mills __ do ____ I. 75 I. 76 I. 76 I. 76 I. 76 I. 78 I. 80 1. so I. 85 'I. 82 I. 82 1. 83 

Printing, publishing, and allied industries 
2 . . 15 2.17 2.18 2.19 2.20 2. 20 '2. 23 '2. 2fi p 2. 26 dollars .. 2.20 2. 21 2. 24 '2. 23 Newspapers __________________________ do ____ 2. 44 2. 46 2. 48 2. 51 2. 53 2. !);j 2. 51 2. 51 2. 57 ,. 2. 56 '2. 55 2. 58 

Con1mcrcial printing _________________ do. ___ 2.04 2.06 2.07 2. 09 2.09 2.10 2.09 2. 09 2.12 '2. 13 '2.13 2.14 
Chemicals and allied products _________ do ____ I. 76 I. 77 I. 78 1. 79 I. 81 I. 82 1. 8D I. 85 1. 87 'I. 84 I. 85 '1.8\\ pI. 86 

Industrial organic chemicals __________ do ____ I. 90 I. 92 I. ~4 I. 95 I. 94 I. 96 1. 99 I. 99 2. 06 2.01 '2. 01 2. 01 

Products of petroleum and coaL _______ do ____ 2.17 2. 17 2.17 2.18 2.18 2.18 2. 23 2. 24 2. 29 2. 25 2. 27 '2.26 p 2.27 
Petroleum refining ___________________ do ____ 2. 27 2. 27 2. 27 2. 28 2.28 2. 27 2. 33 2. ~4 2. 40· 2. 35 2. 37 2. 36 

Rubber products ____ ------------------ .do .. -- I. 90 1. 92 I. 93 1. 93 I. 94 I. 93 1. 95 I. 9:l l. 92 I. 92 1.92 'I. 93 pI. 95 
Tires and inner tubes ________________ do .. __ 2. 22 2. 25 2. 25 2. 25 2.26 2. 2:1 2. 25 2. 24 2.21 '2. 20 '2. 20 2.21 

Leather and leather products ___________ do ____ 1. 35 I. 35 I. 37 I. 37 I. 38 I. 37 I. 3fi 1. 37 1.38 I. 38 'I. 38 'I. 37 pI. 38 
Footwear (except rubber) ____________ do. ___ I. 31 I. 31 I. 33 I. 32 1.33 I. 32 I. 31 I. :l2 1.32 I. 32 'I. 32 1. 32 

~onmanufacturing industries: 
Mining: Met.aL __________________________________ do ____ I. 97 I. 96 I. 96 I. 96 I. 97 1.99 2.08 2. 10 2.14 2. 09 2.10 2.11 Anthracite ____________________________ .do.--- 2. 50 2. 50 2. 47 2. 45 2. 49 2. 49 2.46 2. 44 2. 47 2. 48 '2. 48 2. 47 Bituminous coaL ______________________ do ____ 2. 48 2. 49 2. 47 2.48 2. 47 2. 50 2. 47 2. 49 2. 49 '2. 48 '2.49 2.47 

Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 

2.18 dollars __ 2.17 2.18 2.16 2.16 2. 17 2. 24 2.25 2. 27 2. 24 '2.28 2. 25 
Nonnwtallic mining and quarrying ____ do ____ I. 64 I. 64 I. 65 I. 66 I. 68 I. 68 I. 71 1.73 I. 76 I. 75 1.73 1.72 

Contract construction __________ ------- __ .do. ___ 2. 37 2. 38 2. 39 2. 39 2. 39 2.39 2.41 2. 44 2. 4f> '2. 49 ,. 2. 49 2. 50 
Nonhuilding construction ___ ------- ____ do ____ 2.18 2.19 2. 20 2.18 2.18 2.18 2.21 2.26 2.28 '2. 31 2. 28 2. 28 
Building construction. ________________ do ____ 2. 41 2. 42 2. 44 2. 44 2. 44 2. 44 2. 47 2. 49 2. 52 '2. 54 '2. 54 2. 55 

Transportation and public utilities: 
1.71 I. 72 Local railways and bus lines ___________ do ____ 1.71 1. 71 1.73 1. 73 1. 75 1. 75 1. 77 '1. 78 1.77 I. 77 Telephone _____________________________ do ____ I. 65 1.66 I. 65 I. 65 I. fi7 1.67 I. 65 1.66 1.73 I. 71 I. 75 1.71 Telegraph ... ___ ---- ___________________ do ____ 1.77 1.77 I. 77 1.77 1. 79 I. 80 I. 78 1. 78 I. 84 'I. 83 'I. 83 1. 83 

Gas and electric utilities. ______________ do .. __ I. 88 1.88 1. 89 I. 91 I. 93 1.93 1.95 1. 96 1. 98 1. 98 1. 99 1. 98 
Wlwksak and retail trade: 

Wholesale trade. _______________________ do ____ I. 71 1.72 1. 73 I. 74 I. 76 I. 76 1. 78 I. 78 1. 79 1. 79 1. 79 1. 78 
Retail trade (except eating and drinking 

places). __________________________ dollars __ 1. 36 1.37 1. 37 I. 38 1.39 I. 40 1. 41 I. 41 I. 42 1.42 I. 42 I. 38 
General-merchandise stores _________ .do ____ 1.11 1.10 1.09 1.09 1.11 1.12 1.12 1.11 1.12 '1. 12 I. 12 I. 09 Food and liqtiOr stores _______________ do ____ I. 47 I. 47 1.48 1. 49 1. 49 1. 50 1. 51 1. 51 1..14 1. 54 I. 55 1. 54 
Automotiv<' and accessories dealers __ dQ ____ I. 57 1. 59 1.62 1. 65 I. 66 I. 67 1. 67 1. 67 1. 65 1. 07 1. 67 1. li3 

Servicr and miscellaneous: 
Ilott>ls, yPar-round ____________ ---- ____ .do ____ .88 .89 . 89 .89 .90 . 91 . 91 -91 . 93 '.94 '. 93 . 94 Laundries _____________________ ---- _____ do ____ .96 .96 -97 . 97 .98 . 98 . 98 . 98 . 99 . 99 . 99 .99 Cleaning and dyeing plants ____________ do ____ 1.12 1. 11 1.12 1.12 1.15 1.14 1.14 1.14 I. 16 I. 17 1.16 1.17 

Miscellaneous wage data: 
Construction wage rates (ENR):§ 

I. 817 I. 821 I. 824 1. 824 Common labor _____________________ dol. per hr __ I. 817 1. 852 1.877 I. 921 1. 921 I. 927 1.933 I. 933 1.944 
Skilled labor _______ ------------ __________ do. ___ 2. 942 2. 946 2. 9491 2. 950 2. 955 2. 979 3. 021 3. 062 3.073 3.085 3. 086 3.086 3.095 

Farm wage rates, without board or room (quar-
. 891---------- ---------- . 85 .89 terly) _____________________________ dol. per hr._ ---------- ---------- ---------- -------- .77 . 90 Railway wages (average, class l) ___________ do ____ 

\8n 1----~~~~~- ----~~~~:- I. 862 1.877 I. 867 1.861 I. 877 1.883 1. 8V5 I. 928 1.908 Road-building wages, common labor _______ do ____ I. 40 ---------- ---------- I. 52 ---------- ---------- I. 57 1.61 
. I 

FINANCE 

BANKING 

Acceptances and commercial paper outstanding: 
455 Bankers' acceptances _________________ mil. of doL_ 487 490 468 417 428 435 478 515 517 534 .174 586 Comn1ercial paper ________ -------- _________ do ____ 504 511 507 464 441 408 429 451 475 535 582 552 620 

Agrieultural loans outstanding of agencies super-
vised lJy the Farm Credit Administration: 

TotaL ________________________________ mil. of doL ---------- ---------- 2, 253 ---------- ---------- 2,330 ---------- ---------- 2, 310 ---------- ---------- 2.1~\i Ji'arm mortgage loans, totaL ______________ do ____ ---------- ---------- 1,128 ---------- ---------- 1,156 ---------- ---------- 1, 177 ---------- ---------- J,lY7 :Federal land banks _____________________ do ____ ---------- ---------- 1,106 ---------- ---------- I, 136 ---------- ---------- 1, 157 ---------- ---------- I, 180 Land Bank Cmnmissioner _____________ do ____ ---------- ---------- 22 ---------- ---------- 20 ---------- ------ 19 ---------- ---------- 17 Loans to coopera.tives ____________________ do ____ 408 386 365 333 ~13 320 319 312 331 372 378 373 360 Short-term credit. ___________ --- _________ do ____ 696 720 760 794 825 855 866 854 802 714 651 620 619 

Bank debits, total (345 centers)t ______________ do ____ '145,919 ' 129, 163 '153, 356 T 145, 567 '141, 981 '15:3,846 '147, 957 r 134,386 '147, 699 '149, 606 '140. 992 r 168, ;}96 154, 294 New York City ____________________________ do ____ 52,048 45, 749 53,898 52,038 50,255 56,623 51,799 45, 516 54,888 54,1.12 50, 470 65, 31i7 62,306 6 otber centers? ____________ -------- _______ do ____ 31,660 28,126 35,339 32,742 32,283 33,807 32,683 29,958 31,422 31, 778 30,477 35, .'557 30,800 

Federal Reserve banks, condition, end of month: 
Assets, totaL ________________________ mil. of doL 51, 948 51, 493 50,202 50, 558 50,389 50,243 50,466 49,994 51, 130 50, 969 51, !.10 52, 31!i 50.509 

Reserve bank credit outstanding, totaL.do ____ 26,478 26, 194 24,927 25,546 25,589 25,414 26,176 25, 958 26,252 26, 550 26,133 26,880 25,437 Discounts and advances ________________ do ____ 1, 735 1, 309 485 1, 014 732 64 644 343 329 413 369 2~ 156 
United States Government securities .. do ____ 23,944 23,875 23,806 23,880 24,246 24, 746 24,904 24, 989 25, 235 25,348 25,095 25, 911i 24,639 Gold certificate reserves __________________ do ____ 21, 790 21,480 21,367 21,383 21,356 21, 286 21,085 20, 99~ 20, 933 20,897 21,348 21, 354 21,274 Liabiliti<os, total. ___ ------- _________________ do ____ 51,948 51,493 50,202 50,558 50,389 50, 24:l 50,466 49,994 51, 130 50,969 51, 11)0 52,31.\ 50,509 Deposits, total __________________________ .do. ___ 22,515 21,770 20,421 21,055 20,976 20,396 21,068 20,623 20,815 21,030 20.669 I 21,422 20,688 Member-bank reserve balances _________ do ____ 20, 611 20, 511 19, 322 19,740 20,069 19, 561 19, 607 19,278 19, 309 19, 460 19,434 2:l,IGil 19,384 Excess reserves (estimated) __________ do ____ 614 715 -285 351 806 102 590 4761 493 634 3471 763 368 Federal Reserve notes in circulation ______ do ____ 25,638 25,681 I 25,560 25,598 25,671 25, 831 25,872 25,983 26,033 26, 134 1 26,455 26,558 25,885 Reserve ratio _____ -------- ______________ percent__ 45.3 45.3 46.5 45.8 45,8 46.0 44.9 45.0 44. 7 44.3 45.3 44.5 45.7 

r RPvhwd. P Preliminary. 
§ ltates as of February I, 19M: Common labor, $1.944: skilled labor, $3.095. 
tRevised series. Bank debits have been revised to include additional centers and to represent debits to demand deposits. 
9 Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 

Data prior to December 1952 will be shown later. 
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FINANCE-Continued 

BANKING-continued 

Federal Reserve weekly reporting member banb, 
condition, Wednesday nearest end of month:t 

Deposits: 
Demand, adjusted ___ .. ________ ... _ miL of doL_ 55, 546 53, 811 51, 802 54, 17tl 53, 708 52,820 53,395 53,059 52,814 54,692 
Demand, except interbank: 

Individuals, partnerships, and corpora-
56, 112 55,342 54. 608 tions. __________________________ mil. of doL. 52, 785 54. 185 54, 263 54,082 53,699 54,639 55,965 

States and political subdivisions .. _____ do .. __ 3, 894 3, 700 3,828 4. 241 4, 041 3, 975 3, 736 3, 834 3, 711 3,612 
United States Government ____________ do .... 2. 362 3, 309 3, 934 I, 426 I, 356 2, 469 5, 292 4, 639 4, 434 2,346 

Time, except interbank, totaL ____ .. ____ .do .. __ 17,499 17,622 17,698 17, 792 17,917 1~. 068 18, 085 18,093 18, 2.13 18,426 
lndividnals, partnerships, and rorpora-

16, 528 16.641 16,726 16, 799 16, 901 tions .. ____ --------------------_miL of doL_ 17.052 17,074 17,083 17, 2.o9 17,374 
States and political subdivisions .... __ .do .... 770 783 777 803 829 826 822 823 804 865 

Interbank (demand and time). __________ do .... 12,051 11, 8(i3 11, 983 11.382 11,734 12,359 11,568 12,056 12. 4.o2 12,773 
Investments. totaL ________ ..... __________ .do .. __ 39,626 38,936 37, 180 36, 864 36, 542 36, 896 40,225 39,318 39,196 39,244 

u. S. Government obligations, dir~ct and 
F:Uaranteed, totaL ... ________ .. mil. of doL. 32,143 :ll. 478 29, 547 1 29, 249 29, 144 29,501 32, 705 31,797 31,663 31,795 

Bills.----------- __ ...... ______________ .do._ .. 3. 710 3.156 1, 701 1, 583 2,043 2, 514 2, 855 2, 289 2. 317 2,388 
Certificates ..... __ .... ________________ .do. ___ 2, 458 2, 271 2, 115 2, 038 1, 850 2, 090 4, 985 4, 1o.o 5. 522 5, 502 
Bonds and guaranteed obligations ...... do .... 20,000 20,123 19,881 19,857 19, 599 19, 356 19, 425 19,436 17,250 17,251 
Note~------------- __________________ ... do. ___ .1. 975 5, 928 5, 850 5, 7il 5, 652 5, 541 5, 440 .1), 3()7 6, 574 6,654 

Other securities .......... ______________ .. do. ___ 7, 483 7, 458 7, 633 7,1\15 7, 398 7, 395 7, 520 7, 521 7, 533 7,449 
Loans (net), totaL .. ____ ... ______________ .. do .. __ 38, 687 as, 77.5 39,647 39, 437 39, 439 39,649 39,381 40,067 39, 70.1 40,294 

Commercial, industrial, and agricultural .. do .... 2.3, 011 22,869 n,269 23, 13:l 22,690 22, 585 22.043 22,965 23,103 23,301 
'l'o brokers and dealers in securities .. ____ do .. __ 1, 543 1, 459 1, 561 1, i\40 1, 547 1, 719 1, 830 1,850 1, 7()3 1,663 
Other loans for purchasing or carrying s~curi-

ties ... ______________ --------- ____ .mil. of doL_ 799 795 808 789 779 755 763 732 726 724 
Real-estate loans ........ ________________ .do. ___ 6,120 6,147 

6.m I 
6, 214 6, 257 6, 302 6,326 6,365 6,397 6. 438 

Loans of hanks .... __ ---------- __________ .do .. __ 480 708 611 930 948 446 762 402 806 
Other loans. ____________ .............. __ .do ... _ 7, 335 7, 405 7, 665 7, 760 7, 847 7, 960 7, 992 8,016 7, 93.5 7, 983 

Money and interest rates:a' 
Bank rates on business loans: 

3.54]----------In 19 clties ____________________________ percent._ ---------- ---------- ---------- n~1:::::::::: ---------- 3. 7-l .. -------
New York City ________________________ do .... 3.31 , __________ 3. 52 .. -------
7 other northern and eastern cities ...... do .. __ ---------- ---------- 3. 50 1---------- ---------- 3. 71 ---------- ---------- 3. 7J ----------
11 southern and western cities .......... do .... ---------- ---------- 3.90 '---------- ---------- 4. 05 ---------- ---------- 4.10 --- -----

Discount rate (N.Y. F. R. Bank) ......... do .... I 2.00 2. 00 2.00 2. 00 2. 00 2.00 2.00 2. 00 2. 00 2.00 
Federal intermediate credit bank loans ..... do .... 2. 71 2. 71 2. 72 2. 72 2. 72 2. 74 2. 79 2. 86 2. 93 2. 97 
Federal land bank lmms .... _______________ do .... 4. 17 4. 17 4.17 4. 17 4. 17 4. 17 4.17 4.17 4.17 4.17 
Open market rates, New York City: 

I. 82 1.88 1. 88 I. 88 I. 88 1. 88 1. 88 I. 88 1. 88 1. 88 Acceptances, primr, bankers', 90 days ____ do ____ 
Commercial paper, prime, 4-6 months .... do. _. _ 2.31 2. 31 2. 36 2. 44 2. 68 2. 75 2. 75 2. 75 2. 74 2. 55 
Call loans, renewal (N.Y. S. E.) ......... do .... 2.63 2.63 2. 63 2. 90 3. 22 3. 2.1 3. 25 3. 25 3. 2.) 3. 25 
Time loans, 90 days (N.Y. S. E.) ________ do .... 2.63 2. 63 2. 63 2. 80 3.10 3.13 3. 13 3.13 3.13 3.13 
Yield on U. fl. Govt. securities: 

2. 042 2. 018 3-month bills ________________ ....... ___ .do ... _ 2. 082 2. 177 2. 200 2. 231 2. 101 2. 088 1. 876 1. 402 
3-5 year taxable issues .................. do .... '2. :J9 2. 42 2. 46 2. fit 2. 86 2. 92 2. 72 2. 77 2. 69 2.36 

Savings deposits, balance to credit of depositors: 
13,359 13,421 13,550 13, 626 13, 702 13,841 13,881 13,920 14,014 14,0.16 0:<·w York State savings banks ....... mil. of doL. 

U.S. postal savings ________________________ do .... 2, 537 2, 524 2, 510 2, 496 2, 477 2, 458 2, 438 2, 419 2, 402 2,388 

CONSUMER CREDITt 

Total short- and intermediate-term consumer credit., 
2f), 674 2R, 504 25,946 26, 45ii 27, 056 27, 411 27, 581 27,979 28,166 end of month ......... ______________ mil. of doL. 27,810 

Instalment credit, totaL .... _______________ do .... t~. s.o1 18,982 19,391 19, 71l7 20,213 20,6:15 21,004 21,218 21,347 21,486 
A utomohile paper ____________ .. _________ .do .. --~ ~- 2i3 8, 480 8, 799 9. Ill 9, 4:12 9,1\92 9, 973 10, 136 10,232 10,337 
Other consumer-goods paper. .. ________ .. do .. __ 5, 288 5, 208 5, 217 5, 217 5. 272 5, 3:)3 5,351 5,362 5,352 5,3()6 
Repair and modernization loans ......... do ... _ 1, 403 1,404 1, 416 I. 4:15 I, 462 1,49:l I, 516 1, 534 1, 562 I. 585 
Persons! loans ... ---------------- _________ do. __ . 3, 887 3,890 3. 959 4,004 4,047 4, 117 4,164 4, 186 4, 201 4.198 
By type of holder: 

15,678 15,910 16.380 If>. 800 17,222 17,021 18.000 18,20.1 18, :J28 18,439 Financial institutions, totaL. ____ ...... do .... 
Commercial banks _________ .. ______ .. do .. __ 7, 665 7, 797 8. 059 8. 28ti 8, 491 s. o75 8, 818 8, 879 8, 893 8, 908 
8alr~-finance companies ______________ do ____ 4, 930 5, o:n 5. 174 5. 312 5, 480 5, o:J:J 5, 816 5, 924 6, 00.1 6,093 
Credit unions .. _------- _________ ..... do ... _ 842 851 880 906 928 9fi2 988 1,009 I, 029 I, 041 
Other _______________________________ .do. ___ 2, 241 2, 231 2, 267 2, 296 2. 323 2, 351 2, 378 2,39:3 2, 401 2, 397 

Retail outlets, totaL-------- __________ .do .... 3,173 3, 072 3,011 2, 907 2, 991 3. 011 3, 004 3, oi:J 3, 019 3,047 
Department stores ....... __________ .. do. ___ 1,084 1,023 974 925 933 937 923 931 94:) 957 
Furniture stores~-- ___________________ do ____ 832 822 812 807 809 812 812 813 811 812 
Automobile dealers. ________________ .do .. __ 315 324 336 348 :362 37:l 386 396 399 406 
Other _______________ ...... _________ .. do .... 942 903 889 887 887 892 883 873 866 872 

Non instalment credit, totaL __ ..... ________ do ____ 6, 823 6, 522 6, 555 6, 688 6, 843 6, 771\ 6, 577 6, 592 6, 632 6,680 
Single-payment loans. __ ......... ______ .. do. ___ 2. 143 2,118 2, 211 2, 24G 2, 294 2, 197 2, 079 2,131 2,130 2,131 
Charge accounts. _____________________ ... do .... 2. 975 2, 678 2, 613 2, 682 2, 763 2, 781 2, 705 2, 668 2, 716 2, 81! 
Service credit. ____________________ ....... do. ___ 1, 705 1, 726 1,n1 I, 760 1, 786 1, 798 I, 793 1, 793 1, 786 1, 738 
By type of holder: 

2,143 2,118 2, 211 2, 246 2, 294 2,197 2, 079 2,130 Financial institutions ... ________ . ____ .. do. ___ 2,131 2,131 
Commercial banks ... _______________ .do. ___ 1, 878 1,887 1, 960 1, 984 1, 985 1, 922 1,830 1, 870 1, 857 1, 867 

Retail outlets ........ ____________ ... __ .do. ___ 2, 975 2, 678 2, 613 2, 682 2, 763 2, 781 2, 70.1 2, o68 2, 716 2, 811 
Service credit ..... ____ .. __ -----· ..... _ .do ... _ I, 705 1, 726 1, 731 1, 760 1, 786 1, 798 1, 793 I, 793 1, 786 1, 738 

F'EDERAI. GOVERNMENT FINANCE 

Budget receipts and expenditures: 
Receipts, totaL ...................... mil. of doL 5, 232 6, 300 11,870 4, 044 5,140 10,323 3, 619 5,153 6, 402 2,894 

Receipts, net\! _________________________ do .... 5,047 5, 479 10,502 2, 849 4, 380 9, 744 '3, 293 '4, 47.) '5. 988 '2, 645 
Customs .. ______________________________ .do .. __ 51 43 56 54 51 51 52 47 50 51 
Income and employment taxes ........... do .... 4, 130 5, 294 10, 719 3, 021 3, 998 9,179 2, 395 4, 011 5, 218 1,698 
Miscellaneous internal revenue ........... do .... 842 856 993 880 922 939 937 955 981 1,019 
All other receipts ......................... do .... 209 107 102 90 169 155 235 140 152 125 

Expenditures, totaL .. ------- ____________ .. do .. __ 5, 723 5, 595 6, 187 6, 362 6, 241 7, 988 •·6, 052 '5, 948 r 6, Ofjt) r 5, 4t)2 
Interest on publk deb.L ................. do .... j 2.15 311 563 372 179 1, 882 237 206 560 354 
Veterans Admimstratwn ___________ ...... do ... ·1 3M 349 ! 

3641 
:l51 350 1 349 I 369 351 327 340 

N a tiona! defense and related activities. __ .do. ___ 3, 632 3, 501 I 3, 789 3,891 3, 746 I 4, 056 ! 3, 890 3, 519 3, 787 3, 047 
All other expenditures ...... ______________ do .... I 1, 502 I 1, 434 1, 471 1, 749 1, 966 1, 701 ' ' l"o51\ 'I, 873 't,:l92 I '1.121 

'Revised. • Preliminary. 
t Beginning January 1, 1953, includes 2H percent bond of March 15, 1956-58, and 2% percent bond of June 15, 1958. 
tRevised beginning 1952 to expand the coverage of the series by making a net addition of 8 banks. Revisions for January-May 1952 will be shown later. 
a' For bond yields seep. S-19. 
tData beginning 1952 have been revised in accordance with recent benchmark materials: revisions for JanuarY-Scvtember 1952 will he shown later. 
\!Appropriations of receipts to the Railroad Retirement Account are deducted beginning July 1953. 
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1953 Unfe~-;s oth~rwise stated~ statistics through I 
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FINANCE-Continued 

FEDERAL GOVERNMENT FINANCE-con. 

Public debt and !!Uilranteed obligations: 
Gross rlebt (direct), end of month, total 

267,402 267,584 264,485 264,590 266, 520 2fi6, 071 mtl. of doL 272,669 273,206 272,937 273,386 ~75, 209 275, Hi8 214. ~-411' 
Interest bearing, totaL. ......•........... do .... 265,323 265,489 262,380 262,550 264, 44.> 263,946 270,603 271, 145 270,744 271,291 273, 128 272,881 272,6:12 

Public issues ........ ·-··-·--·-·----···-do .... 226,226 226, 187 223,025 223,077 224,735 223,408 230,009 230, 157 229,785 230,403 232, 115 231, fo84 231, 61:l 
Special issues .................. _________ do __ ·- 39,097 39,302 39,354 39.474 39, 710 40,538 40,.194 40,988 40,958 40,888 41,013 41.197 41,1Xl9 

Nonintcrest bearing _____ ··-·--·- _______ .. do. ___ 2, 079 2,094 2,105 2,040 2, 075 2, 12.> 2, 066 2,061 2,193 2,095 2,081 2, 287 2, 216 
Obligations guaranteed by U. S. Government, 

48 end of month. --·--·-·············-·mil. of doL_ 50 51 52 52 52 63 63 64 66 74 76 7.1 
U. S. Ravings bonds: 

58, 237 58,368 58, 46R 58, 509 58,011 57,977 57,962 57,940 57,882 57,860 Amount outstandin!!. end of month ...... do .... 57.889 57, 934 ;)i, !JJS 
Sales, series E through K ________________ do .... 504 414 440 382 371 370 402 371 368 384 368 423 ;)til 
Redemptions __ .................. __ ···- .. do .•.. 435 368 430 426 '968 '542 MI 480 514 489 438 514 7114 

Government corporations and credit agencies: 
30, 564 Assets, except interagency, totaL .... mil. of doL. ---------- ---------- ---------- ·--------- 36,153 ---------- ---------- 37,141 

Loans receivable, total (less reserves) _____ do ____ 1R,089 ---·------ ---------- 17,637 ---------- ---------· 18,502 
To aid agriculture ______________________ do ____ 5,rm ---------- ---------- 4, 997 ---------- ---------- s, 512 
To 'lid home owners _____________________ do ____ 2, 777 ---------- ---------- 2, 914 ---------- ---------· 2, 986 
To aid railroads -··-·-····-·--·---····-do .... ---------- ---------- 79 ---------- ---------- 79 ---------- ---------- 79 -- ----------
To aid other industries ................. do .... ---------- ---------- 526 ---------- --------- 536 ---------- ---------· 537 
To aid banks ___________________________ do .... ---------- ---------- (l) ---------- ---------- (') ---------- ----------- (1) 
To aid other financial institutions ______ do ..... ---------- ---------- 611 ---------- ---------- 718 ---------- ---------- 802 
Foreign loans .... ---·-·-··-··---··-···-do .... ---------- ---------- 7, 713 ---------- ---------· 7, 798 ---------- ---------- 8,010 
All other _______ . __ ·-·--- ...... __ ._ ..... do .... 872 ---------- ---------- 821 ---------- ---------- 830 

Commodities, supplies, ann materials .... do .... ---------- ---------- 1, 2.19 ---------- ---------- 2, 201 ---------- ---------- 2,259 
U.S. Government securities _____________ do .... 2, 645 ---------- ---------- 2, 588 ---------- ---------- 2,586 ---------- ----------
Other securities ___________ -------------- _do ____ ---------- ---------- 3, 427 ---------- ---------- 3, 430 ---------- ---------- 3,429 
Land, •trnctures, and equipment. ........ do ____ 3, 240 ---------- ---------- 7.867 ---------- ---------- 7. 911 
All other assets ........................... do .... I, 904 ---------- ---------- 2, 430 ---------- ---------- 2,454 

Liabilities, except interagency, totaL ....•.. do .... ---------- ---------- 3, 224 ---------- ---------- 3,162 ---------- ---------- 3,381 ---------- ---------- ----------
Bonds, note-s, and debentures: 

48 Guaranteed by the United States ...... do .... ---------- ---------- ---------- ---------- 51 ---------- ---------- 63 ---------- ----------
Other _______________________ .... ···-·- .do ___ . 1,107 ---------- ---------- I, 131 ---------- ---------- I, 243 -- ---------- ----------

Other liabilities. ______________ ........... do .... ---------- ---------- 2,069 ---------- ---------- 1, 979 ---------- ---------- 2, 07.5 ---------- ---------- ----------
Privately owned interest. _____________ ..•.. do .... ---------- ---------- 401 ---------- ---------- 415 ---------- ---------- 424 ---------- ----------
U.S. Gon1rnmcnt interest. ................ do •.•• 26,938 ---------- ---------- 32,576 ---------- ---------- 3:l, 335 ---------- ----------

LIFE INSURANCE 

Assets, admitted: 
All companies (Institute of Life Insurance), esti-

73, i\21 73,943 74, 295 74,686 75, 0~3 75, R-05 77,552 mated total. ---·--··-·····-·--·-·mil. of doL 75,403 76,244 76,612 77, 121 78,201 78. 8(ifl 
Securities and mortga~es .• _______________ rlo .... 65,948 66, 269 66,598 67,03,1 67,330 67,698 68,105 68,337 68,709 69,124 69,478 69,992 70,.144 

49 companies (Life Insurance Association of Amer-
2•64,800 65,084 65,362 65,686 65,997 66,262 66,621 66,944 67,294 f\7,685 68,046 68,587 ica), totaL _______________________ mil. of doL (i8, 989 

Bonds and stocks, book value. totaL ____ do .... 2 '40, 47.1 40,630 40, 778 41, 011 41.123 41,277 41,4.51 41,531 41,739 41,976 42.120 42, 317 42,1i07 
Clovt. (rlomestic and foreign), total _ .. do .... 2' 10,983 10, 9~3 10, '/91 10.816 10,692 10,602 10,564 10,565 10,527 10,517 10,471\ 10.43.\ 10.509 

U.S. Government. .................. do ____ 2 '8, 925 8, 908 8, 711 8, 734 8, 72o 8, f>7f) 8, 634 8,634 8, 58.> 8. 566 8,480 8.427 ~. 407 
Puhlic utility __ ....... ····-·--·----·· .. no_-·. 2 T 11, 553 11, (\10 11, 6.19 11.708 11, 760 11, 827 11,897 11,952 12,043 12,132 12,213 12.29.0 12.325 
Ttailroad ............................ __ do ____ 2 3, 397 3, 402 3, 403 3, 412 3, 412 3, 412 3, 418 3, 423 3, 429 3,451 3, 461 3,484 3, 50.1 
Other ___ ....•......... ·-··-··········- .do .. __ 2 r 14,542 14, 634 14, Q25 1.1, 075 15, 2!)1,) 15,436 IS, .172 15,591 1.1, 740 15,875 15,971 16,102 16. 2G7 

Cash. _______ ..•... -···-·····- ............ do .... 2 827 775 750 711 7MJ 707 726 789 7i6 776 777 911 889 
Mortgage loans, totaL ................... do ____ 2 T 17, 77,1 17,894 18,038 18,182 18, :l06 18,444 18, 619 18, 716 18,818 18,950 19,098 19,321 19,410 

·Farm ......... ____ .-·· ........ __ .. _ ..... do. __ . 1, 512 1, 524 1, 541 1, Sli4 1. 584 I, .199 1, 61S 1,628 1,638 l,li48 1,65! 1, 666 1, 674 
Other-·-··-····-··-·-·--··-··· ...... __ .dv. __ . 2 r 16, 2();{ 15,370 16,496 16,618 16, 722 16,845 17,004 17,087 17,180 17,302 17,H4 17,65:> 17, 731i 

Policy loans and prPmium not.es __________ do .... 2 2, 310 2, 318 2, 329 2, 341 2, 351 2, 365 2, 374 2, 387 2, 402 2, 413 2, 425 2, 436 2, 447 
Real-estate holdings ....... -··.··-····- __ .do. ___ 2 1,658 1, 663 1, 669 1,687 1, (i94 1, 702 1, 707 I, 726 1, 732 l. 745 I, 752 1, 740 1. /tin 
Otiler admitted assets.-···-·· ............ do. ___ 2 T 1, 755 1,804 1, 797 1, 755 1, 7o3 1, 767 1, 743 1, 795 1, 827 I, 824 I, 875 1,862 I,Sii~ 

Life Insurance Agency Management A"ociation: 
Insurance written (new paid-for insnrancP): . 

Value, estimated totaU ............. mil. of doL. T 2, 359 r 2, 074 '3, 411 '3, 269 '3, l:l!l '3, 243 '2, 934 ,. 2. 867 r 2, 772 '2, 880 '3.0.051 '3, 7R2 2, [)~~4 
Group and wholesalct .................. do ____ 267 427 657 677 518 600 477 504 477 407 5!i0 I,IO!i 4oO 
Industrialt ...... -..................... _do. __ . 4.00 534 583 513 608 54~l 49fl 526 5Hl 5fi2 549 477 4:l2 

Ordinary, total if ______________________ do ____ '1, 642 '1, 713 r 2,171 '2,049 '2, 010 r 2.100 r 1, 9fl8 '1, 837 r 1, 770 '1, 911 •1.9.11l '2. 200 1. 712 New England ________________________ do ____ 124 117 141 1:l7 l:ll l:l8 12G 110 110 128 128 144 122 
Middle Atlantic .... _____________ ..... do __ ._ 424 412 519 487 4S:3 484 4ti() ;J9,1 371 4:JI -ll\0 490 41S 
East North CentraL ......... _______ do ____ 358 371 460 444 427 449 4~)1i 398 383 424 42(\ 4(i7 ;)j!) 
West North CentraL. ................ do .... 137 140 174 171 165 172 172 155 153 160 15n 18\1 143 South Atlantic _______________________ do .... 177 193 245 241 237 247 233 222 219 237 233 2ti3 IRO 
East South CentmL ........ _. _______ do .... 63 67 91 91 82 85 83 78 84 85 83 88 7'2 
West Soutb CentraL ................. do ____ 151 156 200 191 178 195 17ti 170 Hi4 170 177 197 lfl:{ 
Mountain ........... -·-·-- .. __ ·--··- .do ____ 50 56 78 75 7:l 72 (iX 68 69 72 67 Sf> !)g. 
Pacific ________ .................. _____ do ... _ 182 191 250 237 226 242 232 221 209 234 222 260 l\11 

Institute of Life Insurance: 
Payments to policyholders and beneficiaries, Psti-

:399,041 343,743 410, 421 365, 145 355,232 383, R61 361.977 345,385 mated totaL ................... thous. of doL_ 383,180 359,570 3fi2.150 481, 224 487. r.:~n 
D11ath benefits.----·-·······-········-·--do .. __ 169,068 158,593 182, 781 164, 114 1.08, 288 169, 925 162.438 157,:326 1m. 530 155, 700 152. 387 191, 711 17'2, 796 
Matured endowments ................ ____ do .. __ 42,909 37,059 40,384 36,314 37, lli8 :J9, 094 36,87:3 35,611 37,1-05 40, 792 39,862 49,345 f10, 744 
Disability payments.----·-·-·---·-. ____ do .... 9,851 8,362 9, 479 8,867 8,8.'l4 8, 73:l 9, 265 7, 982 8, 683 8,678 8, 717 9, 495 10, 242 Annmty payments.. ________________ ..... do .... 42,973 32,916 35,193 35,049 35,339 34,018 33,908 :l3, 904 33,477 33,732 35,971 ~l7, 42() 49, 115 
Surrender values ... ___ -···- _____________ .do .... .13, 217 49,000 63,630 58,826 57,48.5 60,133 57, 780 55,7:l3 .14, 548 60, 15:! 58,376 64, 579 H.1. 474 
Policy dividends ...... _____ -·- ..... _ ..... do .... 81,023 57,783 78,954 61, 975 58, 118 71,958 61,713 54,829 81,787 60,515 56,837 128,668 SH, lHO 

Life Insurance Association of America: 
Premium income (:l9 cos.), totaL •......•.. do .... rHJ7,S55 '599, 83!i '682, 325 '637, 441) r 574, 7()5 'fil3, 799 '619, 800 •581,96.1 '640, 679 '602, 574 '627,6S:l '942, 298 

Accident and health ..... ---·-·--··-·-·-·do .... T 79, /:)1 '66, 896 '77, li72 '91,:l80 '78, 104 '76, 143 '81, (i.>S '7:3, 494 , s:;, 1o4 '79,3lG '84, 481 T 9H, 825 
Annuities .............•.••..... ___ . ______ do. __ . 'liiO,:l51 '80,461 ' 94, 784 '87,:l37 '65, f>34 r ()1,0:)9 '91, (\74 '70, 36.3 r 72,779 '83, 589 '80, 719 '204, 911 
Group.·-············-·-··- ....•......... do .... r 70, 7S7 '48,414 '.58, 168 '60, 022 '48, 224 '.>6, :;sr, r ()(), 744 '.\3, 064 '.\.1, !i02 '52, 442 ' 56, 284 '71,221 
IndustriaL ........ ····-··-············ ... do .... '82, fl98 '75,:359 '84, 593 '68, 094 '(\8, 740 's:l, 828 '69, 080 '69, 463 '81, 95!i '69,001 '77, 031 ' 118,852 
Ordin'lry _··--············-·········· .•... do .... '284, 288 '328, 705 '3!i7' 108 '3:30, 61:l '314,06:l r :356,403 :llli,li49 '3!.>, 581 •347,339 '018,226 '329, 168 r 450, 4R9 

•Revised. ' Los~ than $500,000. 
'Rcvi"ions for December 1952 (mil. of dol.): Total assets, 64,430; total bonds and stocks, 40,1.>7; <loYcrnment (domestic and foreign), 10,911; U.S. Government, 8,807; puhlic utility, 11,[)12; 

railroad. 3,370; other honds and stocks, 14,363; cash, 876; total mortgage loans, 17,647; other, 16,144; policy loans, etc., 2,306; real-estate holdings, 1,656; other admitted assets, 1,791. 
fHe,•isions for January-July 1952 are shown on p, S-17 of the October 1953 SURVEY. 
O"Data for 1953 for total ordinary insurance written include revisions not. distributed hy regions. 
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1953 Unless otherwise stated., s-tatistics through I 
1953 Statistical Supplement to the Survey January 
1952 and descriptive notes are shown in the I Febru­

ary March I April May June July 1

195<1 

Se tern- Novem- Decem-
\ August I ~er I October I ber ) ber January 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Monetary stock, U. S _______________ miL of dol__ 
Net release from earmark§ ________ thous. of dol__ 

i~~~~I~::: :::::::::::::::::::::::::::::: :~g:::: 
Production, reported monthly totaL _____ do ____ 

Africa _________________________________ .do. ___ 
Canada ________________________________ do ____ 
United States .. ________________________ do ____ 

Silver: Exports __________________________________ do ____ 
Imports. _______________ ------- __________ .do.--_ 
Price at New York ____________ doL per fine oz __ 
Production: 

Canada _____________________ thous. of fine oz __ 
Mexico. _____ ----- ___________________ -_ .do.- __ 
Unit~d States _________________________ .do. ___ 

Money supply: 
Currency in circulation ______________ mil. of dol__ 
Deposits and currency, totaL ______________ do ____ 

Foreign banks deposits, net_ _____________ do ____ 
U.S. Government halances ______________ do ____ 
Deposits (adjusted) and currency, totaL.do ____ 

Demand deposits, adjusted ____________ do ____ 
Time deposits _________ ----- ____________ do ____ 
Currency outside banks ________________ do ____ 

Turnover of demand deposits exce.pt interbank and 
U. S. Government, annual rate:t 

New York City _______ ratio of debits to deposits __ 
6 other centers 9 --------------------- _______ do ____ 

PROFITS AND DIVIDENDS (QUARTERLY) 

Manufacturing corporations (Fed. Trade and SEC) :• 

22,986 22,662 
-171,700 -324,100 

3, 867 3, 813 
1, 653 1, 827 

64,000 60,900 
39,300 37,000 
13,000 12,400 
4,500 4,300 

1, 318 506 
10,878 7, 272 

.845 .853 

2,160 2, 255 
3,870 4, 054 
3,362 3,112 

29,691 29,793 
202, 100 201,000 

2, .500 2,300 
6, 200 7,100 

193,300 191, 600 
100, 500 98,300 
66, 100 66,400 
26,800 26,900 

34,3 35.1 
23.9 24.4 

Net profit after taxes, aU industries ___ m!L of doL_ ---------- ----------
Food and kindred products ______________ do ____ ---------- ----------
Textile-mill products _____________________ do ____ ---------- ----------
Lumber and wood products (except furniture) 

miL of doL--------------------
Paper and aUied products ________________ do ____ ---------- ----------
Chemicals and allied products ___________ do ____ ---------- ----------
Petroleum rcfining _______________________ do ____ ---------- ----------
Stone, clay, and ~rlass products ___________ do ____ ---------- ----------
Primary nonferrous metaL ______________ do ____ ---------- ----------
Primary iron and steeL _________________ do ____ ---------- ----------
Fabricated metal products (except ordnance, 

machinery, and transportation equipment) 
miL of doL_ ---------- ----------

Machinery (except electrical) _____________ do ____ ---------- ----------
Electrical machinery _____________________ do ____ ---------- ----------
Tra;nsportation equipment (except ~otor ve-

hicles. etc.) _______________________ m!l. of doL_ ---------- ----------
Motor vehicles and parts _________________ do ____ ---------- ----------
AU other manufacturing industries _______ do ____ ---------- ----------

Dividends paid (cash), all industries _______ do ____ ---------- ----------
Electric utilities, net profit after taxes (Fed. Res.) 

mil. of dol__-------------------­
Railways and telephone cos. (see p, S-23). 

SECURITIES ISSUED 

Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 

1, 185 1,114 capital and refunding) ___________ mil. of doL_ 
New capital, totaL ______________________ do ____ 1, 016 1, 005 

Domestic, totaL_---------------- ______ do ____ 949 1, 002 Corporate ____________________________ do ____ 560 624 
FedPral agencies ______________________ do ____ 3 13 
Municipal, State, etc _________________ do ____ 386 365 

Forei~n-. ______________________________ do ____ 67 4 
Refunding, total _________________________ do ____ 169 109 

Domestic, totaL ____ ------------------ .do ____ 151 109 
Corporate ___________________________ .do ____ 16 25 
Federal agencies ______ ----------- _____ do ____ 130 81 
Municipal, State, etc. ________________ do ____ 

Securities and Exchange Commission: 
5 2 

Estimated gross proceeds, totaL __________ _do ____ 1, 783 1, 592 
By type of security: 

Bonds and notes, totaL ________________ do ____ 1, 615 1, 422 
Corporate ___________________________ do. ___ 497 536 

Common stock _________________________ do ____ 116 123 
Preferred stock. ________________________ do ____ 51 47 

By type ofissuer: 
664 706 c%~~':r~ect~r\~i ~ ~~ ~ ~~ ~~~=~~~: =~~:: :~: :~g:: :: 286 151 

Mining ___ . --------------------------do ____ Public utility ________________________ do ____ 249 261 
Railroad _____________________ --_- ___ .do.- __ 40 50 
Communication __ . __________________ .do. ___ 4 7 
Real estate and finauciaL ____________ do ____ 48 141 

Non corporate, totaL ___________________ do ____ 1, 119 886 
U.S. Government_ __________________ do .. __ 611 494 
State and municipaL ________________ do ____ 392 390 

FINANCE-Continued 

22,563 
-106,500 

' 

4, 262 
7, 746 

65,200 
39,300 
13,300 

5, 200 

144 
13,886 

.853 

2, 458 
4, 394 
3, 175 

29,754 
200,600 

2, 400 
7,100 

191, 000 
97,400 
66,800 
26,900 

37.1 
28.7 

2, 847 
186 
93 

46 
116 
279 
488 

77 
127 
228 

118 
262 
194 

69 
269 
298 

1, 267 

288 

1, 069 
939 
899 
480 

0 
420 
40 

129 
129 

6 
105 
18 

1, 604 

1, 425 
517 
116 
62 

696 
205 

------2iii 
32 
15 

144 
908 
503 
405 

22,562 
-16,800 

2, 704 
9, 685 

64.200 
38,900 
12,900 

5, 200 

883 
6, 285 
.853 

3,070 
1, 984 
3, 018 

29,843 
199, 100 

2, 400 
4, 600 

192, 200 
98,000 
67,200 
27,000 

35,4 
26.7 

1, 041 
942 
927 
588 
15 

323 
15 
99 
99 
11 
65 
24 

1, 667 

1, 507 
659 
124 
35 

818 
317 

----------
22R 

25 
13 

162 
849 
491 
349 

22, o37 
-48,900 

1, 835 
1,874 

65,500 
39,400 
12,900 
6,100 

230 
5,364 
.853 

2, 487 
4,8.50 
2,823 

29,951 
199, 100 

2, 400 
4, 600 

192, 100 
97,500 
67,600 
27,000 

315.6 
26,2 

1, 538 
1, 323 
1, 287 

597 
45 

645 
36 

215 
215 

16 
198 

2 

4, 630 

4, 383 
484 
165 
82 

731 
116 

----------
406 
15 

7 
101 

3, 899 
3, 244 

650 

22, 46~ 
-68,500 

3, 654 
1,690 

64,700 
38,800 
12,700 
6,000 

3, 578 
11,296 

.853 

2, 475 
2, 605 
1,\109 

30, 125 
200, 3(if) 

2, 467 
5, 333 

192, 560 
96,898 
68, 293 
27, 369 

38.9 
26.5 

3, 031 
219 
83 

61 
113 
284 
520 
127 
124 
243 

140 
278 
165 

85 
272 
316 

], 287 

246 

1, 626 
1, 491 
1, 465 
1, 057 

16 
393 
25 

135 
135 
37 
79 
19 

3,053 

2, 861 
988 
159 
33 

1,179 
289 

----------
342 
23 
44 

4IR 
1, 873 
1.454 

41G 

'Revised. • Preliminary. 'Includes International Bank securities not shown separately. 
§Or increase in earmarked gold (-). 

22,277 22,178 
-171,700 -78,800 

2, 747 1, 881 
2, 255 1, 71'4 

67,000 66,000 
40,600 40,400 
12,900 11,500 
6,800 6, 200 

307 324 
6, 548 6, 243 
.853 .853 

2, 244 1, 966 
3, 063 2, 752 
2,525 2, 652 

30, 120 30,248 
•205, 100 •204, 800 

p 2, .500 • 2, 400 
p 9, 600 • 9, 000 

p 193,000 •193, 400 
p 97,400 p 97, 500 
p 68,400 p 68,700 
p 27,200 p 27,300 

36.0 32.2 
25.7 23.6 

1, 210 644 
1, 142 497 
1, 141 495 

584 239 
30 0 

527 255 
1 3 

69 146 
69 146 
11 3 
56 140 

2 4 

1, 928 1, 430 

1,814 1, 359 
407 243 
82 65 
31 7 

521 315 
147 56 

---------- ----------
215 98 
10 9 
16 30 
39 93 

1, 407 1, 115 
884 853 
522 I 260 

t Revised series. Data reflect change in number of reporting banks and centers; figures prior to May 1952 will be shown later. 
? Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 

22,128 
-55,000 

10,100 
10,039 

----------
39,800 
11,700 

6, 200 

403 
11, 873 

-853 

'2,009 
6, 045 
2, 301 

30,275 
p 204,900 

p 2, .500 
p 8,100 

p 194, 300 
p 97, 700 
p 69, 100 
• 27, 500 

40.2 
25.9 

2,871 
275 

77 

47 
116 
252 
545 
121 
104 
236 

142 
210 
159 

68 
236 
282 

1, 244 

233 

I 1, 412 
I 1, 344 

1,266 
705 
99 

462 
8 

98 
98 
2 

94 
2 

2, 576 

2, 484 
675 

47 
44 

766 
124 

----------
247 

25 
90 

2.54 
1, 810 
1, :l20 

4M ' 

22,077 
-72,500 

3, 752 
4, 306 

--------
40,500 
10,000 
6,800 

253 
6,497 

.853 

2, 048 
2,.514 
3, 558 

30,398 
•205, 400 

• 2, 400 
p 5, 700 

p 197,300 
p 100,300 

p 69,600 
•27,400 

3.5.8 
23.9 

1, ll1 
1,033 

974 
421 
76 

477 
59 
78 
78 
7 

67 
3 

f' 2, 278 

'2.045 
'357 
'215 
'18 

'590 
•63 

----------
'365 

'6 
'13 
•71 

'1. 689 
1. 070 
'483 

22,028 22,030 21,956 
-35.100 --21.200 -43,300 

2, 668 3, 526 7,074 
2, ll4 2,081 1, 555 

9, 500 
6, 200 6,100 

198 282 314 
5, 091 3, 870 4, 412 
-853 .853 -853 

2,101 2. 3:ll 
5,077 6, 678 

'2,511 3, 751 3, 372 

30,807 30,781 29,981 
• 206,800 p 209.000 '206, 800 

p 2, 400 p 2, 400 p 2, 400 
p 7, 000 p 5, 300 p 4, 400 

p 197, 400 p 201,300 '199, 900 
• 100,200 •103, 300 '102, 400 

p 69, 300 p 70, 100 p 70, 500 
• 27,900 • 27,800 p 27,000 

38.4 43, I p 42.7 
'26.4 '26. 8 p 24.0 

---------- ---------
---------- ----------
---------- ----------
---------· ----------
---------- ---------· 
---------- ----------
---------- ----------
---------- ---------
---------- --------· 
---------- ----

'3, 508 2, 751 I, 629 

'3.402 2.65fJ I. 521 
'354 I, 405 461 
•68 51 89 
'37 43 19 

'459 I. 500 5fJ9 
'95 42f) 171 

---------- 36 15 
'249 203 269 

10 61 48 
•6 611 25 
•45 53 14 

'3,049 I, 2fi1 1.060 
'2. 610 

I 
423 561 

'411 771 380 

*New series. Compiled jointly by the Federal Trade and Securities Exchanqe Commissions. Data are estimated totals based on reports from all manufacturing corporations re~istered 
with SEC all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949. and a sample of nonregistered manufacturing corporations with total assets 
of less tha~ $5,000,000 at the end of 1949. Comparable data beginning with the first Quarter of 1951 are available upon request. 



March 1954 SURVEY OF CURRENT BUSINESS 

1953 Unless otherwise stated, statistics through I 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey January I Febru­

ary March I April I May June July 
\ 

Augu t I Septem- \ October I Novem-J 8 ber ber 

SECURITIES ISSUED-Continued 

Securities and Exchange Commission-Continued 
New corporate security issues: 

E8timated net proceeds, totaL __ •.• mil. of doL_ 
Proposed uses of proceeds: 

655 694 

FINANCE-Continued 

684 806 715 1, 161 510 309 756 

New money, totaL.. _________________ do____ 603 635 630 757 612 1, 046 479 278 695 '543 
Plant and eqnipment ______________ do____ 495 381 438 532 481 614 384 169 421 '429 
Working eapitaL __________________ do.... 108 255 192 225 131 432 95 110 274 '114 

Retirement of securities ............. .do .... ------ .. __ . ----- ____ ---------- ---------- ______ .... ---------- __________ -------- __ .......... ----------
Other purposes ....................... do .... ·--------- ---------- ---------- ..............•................................... ---------- ----------

Proposed uses by major groups: 
Manufacturing, total.. ............... do.... 283 148 203 312 114 285 145 55 122 '62 '94 

New money ........................ do.... 263 132 178 305 78 222 127 39 87 '56 '77 
Retirement of secnrities ............ do .... ---------- ---------- ---------- ---------· ---------- .......... ---------- ---------- ---------- ---------- 1 

1\finin~. totaL ....................... do .... ---------- ---------- ---------- ---------- ---------- __________ ---------- ---------- ........... __________ ----------
New money ........................ do .... ---------- ---------- ---------- ---------- ---------- __________________________________________________ ----------
Retirement of secnrities ..•......... do ...... ________ .......... ---------- .. ------- _ ..... _______________________ .. -------- __ ---------- _________________ .. . 

Public utility, total. ....•............ do.... 245 257 212 223 397 334 210 97 243 '358 '245 
New money ............••......... do.... 239 254 205 201 355 303 208 87 225 '337 '225 
Retirement of securities ............ do .... ---------- ---------- __________ ···------- .......... . .......... __________ .......... .......... 16 

Railroad, totaL ........•..•......... do.... 39 49 32 24 15 23 9 9 24 6 10 
New money ........................ do.... 26 31 32 24 15 23 9 9 24 6 10 
Retirement ofsecnrities ............ do .... ---------- ---------- ---------- ---------- ---------- .................... ---------- ---------- ---------- 0 

Communicntion, totaL. ......•....... do.... 4 7 15 13 7 43 15 29 89 '13 5 
New money ........................ do.... 4 7 15 12 7 43 15 29 88 '13 5 
Retirement of securities ............ do .............. ---------- .......... --------·- ---------- .......... ---------- __________ .......... .......... 0 

Real estate and financial, totaL ..... do.... 47 140 142 162 99 415 39 91 251 '71 '45 
New money ........................ do.... 44 138 129 152 94 396 37 91 248 '68 '44 
Retirement of securities ............ do ................................................................ ---------- __________ ---------- ---------- 0 

State and municipal issues (Bond Buyer): 
J,ong-term _________________________ thous.ofdol.. 391,872 362,629 433,142 348,859 650,210 443,040 521,899 260,063 475,595 482,876 410,562 
Short-term _________________________________ do .... 294,085 110,843 333,219 144,986 228,600 151,384 172,444 366,327 251,039 294,113 190,858 

COMMODITY MARKETS 

Volume of trading in grain fntures: 
Corn .. ·------------------------------mil. of bu .. 
Wheat. ..... ____ . ___ ... _. ___ . ___________ .... do .... 

SECURITY MARKETS 

Brokers' Balances (N.Y. S. E. Metnbers 
Carrying Margin Accounts) 

230 
254 

262' 
304 

198 
252 

185 
259 

183 
281 

Cashon hand and in banks ............ miJ.ofdoL. -------------------- -------------------- ---------· 
Customers' debit balances (net) .............. do.... 1,345 1,350 1, 513 1, 594 1, 671 
Customers' free credit balances _______________ do.... 732 730 744 738 673 
Money borrowed ............................. do.... 908 871 966 1,068 1,193 

Bon(ls 
Prices: 

Average price of all listed bonds (N.Y. S. E.), 
total§. __ ........... _ ....... ________ .. dollars .. 

Domestic .... ____ . _______ . ___ ............ do ... . 
Foreign ... _ ...... _ ...... __ . ___ ----- •.• _ .. do ..•. 

Standard and Poor's Corporation: 
Industrial, utility, and railroad (AI+ issues): 

Composite (17 bonds) .... dol. per $100 bond .. 
Domestic municipal (15 bonds) .......... do ... . 

U.S. Treasury bonds, taxable ............. do ... . 
Sales: 

Totnl, excluding U.S. Government bonds: 
All registered exchanges: 

97.66 
98.09 
75.50 

114.5 
124.0 
95.68 

Market value ................. thous. of doL. 75,146 
Face value ........................... do.... 85,722 

New York Stock Exchange: 
Market value.----------------------- .do____ 73,014 
Face value ........................... do.... 82,187 

New York Stock Exchange, exclusive of stopped 
sales, face value, total§ ......... thous. of doL. 

U.S. Government. ______________________ do ... . 
Other than U.S. Government, total§ .... do ... . 

Domestic ...... ____ . ____ ----------- .... do ... . 
Foreign_. _______ -------------------- ... do ... . 

Value issues listed on N.Y. S. E.: 
Market value, total, all issues§ ........ mil. of doL. 

Domestic ... -----------------------------do ... . Foreign. _________________________________ do ... . 
Face value, total, all issues§ ________________ do __ __ 

Domestic ....... __ . __ . __ .. __ .. __ ...... _ .. do ... . 
Foreign ___ .... ____ ........ _. __ ._ ......... do_ .. . 

Yields: 
Domestic corporate (Moody's) ........... percent.. 

By ratings: 
Aaa ........ ----------------------------do ... . Aa .... _________________________________ do ... . 
A •••• _._ ...• _ ...... _ .... ________ .. ___ •. do ... . 
Baa ...... __ . ___________ ... _____ . ____ ... do ... _ 

By groups: 
Industrial ........ ___ .......... _______ .. do ... . 
Public utility---------------- .......... do ... . 
Railroad ............................... do ... . 

Domestic municipal: 
Bond Buyer (20 bonds) .. ________________ do ... . 
Standard and Poor's Corp. (15 bonds)._ .do ... . 

U.S. Treasury bonds, taxable ............. do ... . 

80,397 
0 

80,397 
73,417 
6, 912 

100,116 
98,200 

1, 428 
102,510 
100, 109 

1, 891 

3. 22 

3.02 
3. 09 
3.25 
3. 51 

3. 07 
3. 23 
3. 36 

2. 46 
2. 47 
2.80 

97.15 
97.56 
75.81 

114.0 
122.8 
95.28 

70,039 
76,831 

68,483 
74,823 

60,288 
0 

60, 288" 
52,940 
7,324 

100,117 
98,211 

1,432 
103,055 
100,666 

1, 890 

3. 26 

3.07 
3.14 
3. 30 
3. 53 

3.11 
3. 29 
3. 39 

2. 63 
2. 54 
2.83 

96.57 
96.99 
74.95 

113.4 
121.6 
94.31 

76, 726 
90,067 

74,547 
85,245 

74,757 
1 

74,756 
65,013 
9,650 

99,535 
97,638 

1, 425 
103,066 
100,665 

1, 901 

3.31 

3. 12 
3.18 
3. 36 
3. 57 

3. 16 
3.33 
3. 43 

2. 65 
2. 61 
2.89 

95.46 
95.84 
75.27 

111.7 
121. 5 
93.25 

71,709 
88,128 

69,691 
83, 115 

76,976 
0 

76,976 
64,778 
12, 002 

98,562 
96,662 

1,429 
103,251 
100,853 

1,899 

3. 40 

3. 23 
3. 29 
3. 44 
3. 65 

3. 27 
3. 44 
3. 51 

94.42 
94.79 
74.88 

109.8 
119.4 
91.59 

61,993 
72,496 

60,227 
69,753 

62,085 
34 

62,051 
54,611 
7,372 

98,985 
97,094 
1, 421 

104,830 
102,432 

1,898 

3. 53 

3.34 
3. 41 
3. 58 
3. 78 

3.39 
3. 57 
3. 63 

2. 81 
2. 73 
3.09 

307 
586 

282 
I, 684 

653 
1, 216 

95.30 
95.69 
74.62 

108.8 
115. 1 
91.56 

69,942 
83,260 

68,208 
80,340 

68,751 
0 

68,751 
60,659 
8,024 

99,454 
97,576 
I, 411 

104,357 
101,966 

1, 891 

3. 61 

3. 40 
3. 50 
3. 67 
3.86 

3. 48 
3. 62 
3. 73 

3. 04 
2. 99 
3. 09 

254 
610 

237 
689 

243 
476 

262 
318 

268 
371 

t,664 ----i;682- ---T624- ----i;64i- ----i.654-
65t 641 674 672 682 

1, 161 1,182 1, 070 'I, 098 ' 1, 127 

95.82 
96.22 
74.44 

110.7 
115. 1 
92.98 

56,270 
64,949 

54,572 
62,723 

55,874 
0 

55,874 
48,477 

7, 293 

100,279 
98,419 
1,390 

104,651 
102,284 

1,867 

3.55 

3. 28 
3. 42 
3.62 
3.86 

3. 42 
3. 56 
3. 67 

2.92 
2. 99 
2. 99 

95.58 
95.96 
74.79 

111.4 
116.9 
92.89 

46,982 
54,677 

45,364 
52,327 

47,574 
0 

47,574 
41, 087 
6,455 

100,010 
98,142 
1, 395 

104,634 
102,269 

1, 865 

3. 51 

3. 24 
3.39 
3. 56 
3.85 

3.37 
3. 54 
3.61 

2. 92 
2.89 
3.00 

96.74 
97.18 
75.25 

110.9 
116.9 
93.40 

53,136 
61,895 

51,954 
60,238 

56,308 
0 

56,308 
49,468 

6, 795 

93,472 
91,599 

1, 400 
96,620 
94,259 

I, 861 

3. 54 

3. 29 
3.43 
3.56 
3. 88 

3.39 
3. 58 
3.65 

97.59 
98.03 
75.70 

112.5 
119.7 
95.28 

62,397 
77,035 

60,529 
74,607 

64,037 
8 

64,029 
57,15.3 
6, 727 

94,572 
92,613 

1, 406 
96,904 
94,471 

1, 858 

3. 45 

3.16 
3.33 
3. 47 
3. 82 

3. 33 
3.46 
3. 56 

2.69 
2. 72 
2.83 

97.30 
97.72 
75.78 

113.6 
121.4 
94.98 

48,741 
56,894 

47,433 
55,102 

59,622 
0 

59,622 
53,03,1 
6, 499 

96, 506 
9t 549 
I, 406 

99, 184 
96, 754 

I, 856 

3.38 

3.11 
3. 27 
3. 40 
3. 75 

3.27 
3. 38 
3. 51 

2.60 
2. 62 
2. 85 

s-19 

l 1954 

Decem- January 
her 

1,486 

1, 4:J1 
1,130 

301 
25 
31 

420 
403 

6 
36 
33 

1 
201 
193 

(') 
60 
45 
15 

608 
608 

0 
52 
48 

(') 

'777,141 
'218, 734 

210 
310 

•301 
• I, 696 

p 713 
• 1, 162 

98.32 
98.74 
76.30 

113.5 
122.3 
95.85 

87,702 
97, 07g 

86,220 
94,86:! 

69,272 
I 

69,271 
62, 126 
6,861 

99,828 
97,871 

1, 406 
101,539 
99, 122 

1, 842 

3.39 

3.13 
3. 28 
3.40 
3. 74 

3. 28 
3.:l7 
3. 52 

2 • .08 
2. 59 
2. 79 

560 

528 
467 

60 
15 
17 

169 
143 

)5 
14 
13 
0 

265 
265 

0 
48 
48 
0 

25 
25 
0 

14 
13 
0 

380,169 
304,473 

158 
250 

p !, 689 
p 741 

• 1, 108 

99.3~ 
99.74 
77.17 

114.6 
123.6 
97.42 

79,128 
91,677 

77,099 
88,276 

86,35£ 
0 

86,352 
72,247 
13,970 

101,246 
99,162 

1, 421 
101,936 
99,419 

1,842 

3.34 

3.06 
3. 22 
3.35 
3. 71 

3.23 
3.31 
3.47 

2.46 
2.50 
2.68 

' Revised. "Preliminary 'Less than $500,000. 
_§Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of 

all hsted bonds. 
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SECURITY MARKETS-continued 

Stocks 

Cash dividend payments publicly reported: 
Total dividend payments. ___________ miL of doL 

Finance __________________________________ do_---
Manufacturing __________________________ .do_-_-
Mining ___________________________________ do ___ _ 
Public utilities: 

Communications _______________________ do ___ _ 
Heat, light, and power _________________ do ___ _ 

Railroad.----------------- ______________ .do ___ _ 
Trade _____________ ------- ________________ do ___ _ 
Miscellaneous ____________________________ do ___ _ 

Dividend rates, prices, yields, and earnings, 200 
common stocks (Moody's): 

Dividends per share, annual rate (200 stocks) 
dollars __ 

Industrial (125 stocks) ____________________ do ___ _ 
Public utility (24 stocks) _________________ do ___ _ 
Railroad (25 stocks) ______________________ do ___ _ 
Bank (15 stocks) ________________________ .do ___ _ 
Insurance (10 stocks) ____________________ .do ___ _ 

Price per share, end of month (200 stocks) __ do ___ _ 
Industrial (125 stocks) ____________________ do ___ _ 
Public utility (24 stocks) _________________ do ___ _ 
Railroad (25 stocks) ______________________ do ___ _ 

Yield (200 stocks) _______________________ percent__ 
Industrial (125 stocks) ____________________ do ___ _ 
Public utility (24 stocks) _________________ do ___ _ 
Railroad (25 stocks) ______________________ do ___ _ 
Bank (15 stocks)------------------- ______ do ___ _ 
Insurance (10 stocks) _____________________ do ___ _ 

Earnings per share (at annual rate), quarterly: 

548.1 
125.0 
170.5 

5.0 

95.7 
64.3 
18.2 
57.0 
11.8 

:J. 95 
4.16 
l. 93 
2. 88 
2. 77 
2. 99 

76.69 
80.37 
38.40 
52.19 

.5.15 
5.18 
5. 03 
5. 52 
4.18 
3.07 

Febru­
ary 

181.3 
44.9 
65.0 

2. 9 

.9 
42.0 

6.9 
15.5 
3. 2 

3. 95 
4.16 
I. 94 
2. 91 
2.80 
3.01 

75.60 
79.15 
38.21 
51. 17 

5. 22 
5. 26 
5.08 
5. f\9 
4. 23 
3.17 

Industrial (125 stocks) ________________ _dollars __ ---------- ----------
Puhlic utility (24 stocks) _________________ do ____ ---------- ----------
Railroad (25 stocks) ______________________ do ____ ---------- ----------

Dividend yields, preferred stocks, 11 high-grade 
(Standard and Poor's Corp.) __________ percent__ 

Prices: 
Dow-Jones & Co., Inc. (65 stocks)_dol. per share __ 

Industrial (30 stocks) ____ ------- __________ do ___ _ 
Public utility (15 stocks) _________________ do ___ _ 
Railroad (20 stocks) ______________________ do ___ _ 

Standard and Poor's Corporation: 
Industrial, puhlic utility, and railroad:§ 

Combined index (480stocks) ___ l935-39=100 .. 
Industrial, total (420 stocks) __________ do ___ _ 

Capital goods (129 stocks) __________ do ___ _ 
Consumers' goods (195 stocks) ______ do ___ _ 

Puhlic utility (40 stocks) _____________ do ___ _ 
Railroad (20 stocks) __________________ do ___ _ 

Banks, N.Y. C. (16stocks) ______________ do ___ _ 
Fire and marine insurance (17 stocks) ____ do ___ _ 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

4.16 

112. 25 
288. 44 

.52. 20 
109.99 

197.6 
214.3 
200.4 
184.7 
124. 0 
185.2 
128.3 
231.0 

Market value _____________________ mil. of doL_ 1, 601 
Shares sold _______________________ thousands__ 74, 299 

On New York Stock Exchange: 
Market value _____________________ mil. of doL_ 1, 417 
Shares sold _______________________ thousands__ 55,897 

Exclusive of odd lot and stopped sales 
(N.Y. Times) _______________ thousands__ 34,087 

4. 21 

111.21 
283.94 

52 . .57 
109.03 

19.5. 9 
212.0 
197.4 
183.4 
124.4 
181.4 
128.2 
223.8 

I, 376 
53, 534 

1,173 
38,540 

30,209 
Shares listed, New York Stock Exchange: 

Market value, all listed shares ________ mil. of doL_ !20, 483 119,749 
Number of shares listed ________________ milli"ns__ 2, 802 2, 814 

1953 
-~--

March I April I May June July 

FINANCE-Continued 

1, 251. I 
81.4 

821.9 
86.9 

46.9 
89.0 
57.7 
40.3 
27.0 

3. 96 
4.16 
I. 95 
3. OJ 
2.82 
3.07 

74.13 
77. f\4 
37.81 
49.56 

5. 34 
.5. 3f\ 
5.16 
6. 07 
4. 33 
3.29 

7. 29 
2. 70 
6. 73 

4. 23 

112.41 
286.79 
53.19 

110. 24 

198.0 
214.5 
199.8 
185.3 
124.9 
184.5 
128.1 
223.9 

I, 906 
75,473 

1,616 
51,812 

42.472 

!18, 223 
2, 819 

561.2 
103.5 
!90.1 

7. 3 

!05. 0 
63.8 
30.6 
50. 1 
10.8 

3. 97 
4.17 
I. 96 
3.01 
2. 82 
3. 09 

72. 3.5 
75. 56 
36. 9fl 
48.48 

221.5 
49.0 

100.4 
2. 6 

1.0 
51.8 
3.1 
7. 6 
6.0 

3. 98 
4. 17 
I. 98 
3. 01 
2. 82 
3. 09 

72.24 
75. 4.5 
37.08 
48.97 

.0. 49 5. 51 
5. 52 5. 53 
5. 30 5. 34 
6. 21 6.15 
4. 4g 4. 60 
3. 41 3. 41 

4. 33 

107. !)2 
275. 28 
51. 59 

104.05 

190.0 
205.5 
191.8 
177.8 
121. ,!j 

173.3 
122.3 
216.0 

I, 783 
83, 729 

I, 54! 
64,1!1 

34. 370 

114, Sf\2 
2. 840 

4. 38 

108.07 
276.84 
50.97 

105.58 

189.6 
205. 2 
192.3 
177. 6 
120.8 
174.2 
121.3 
214.1 

I, 325 
58,380 

1,129 
43,936 

25, 767 

llli, 371 
2, 8o2 

1, 249.6 
87.6 

802.2 
87.3 

51.1 
94.6 
56.4 
49.0 
21.4 

3. 97 
4.16 
2. 01 
3.03 
2. 82 
3.09 

71.14 
74.28 
36.02 
48.40 

5. 58 
,!j_ 00 
5. 58 
6. 26 
4.64 
3. 50 

7. 78 
2. 79 
8.30 

4. 47 

104.42 
266.88 
48.66 

103.09 

182.8 
197. ,!j 
183.7 
170.7 
117.2 
169. 3 
115.3 
205.1 

1, 290 
63,844 

1,106 
49, 757 

26.07.5 

113, 306 
2, 878 

576.0 
137.0 
200.6 

5. 6 

104.3 
66.3 
14. 1 
39.2 
8. 9 

3.98 
4. 15 
2.01 
3. 09 
2.82 
3.10 

72.87 
76. 24 
36.81 
49.03 

.5. 46 
5. 44 
5. 46 
6. 30 
4. 59 
3. 40 

4. 37 

106. 08 
270.32 
49.03 

105.68 

185.5 
200. I 
185.9 
171.7 
119.2 
173.7 
117. () 
208.5 

I. 073 
42, 528 

903 
28,809 

22.234 

115, 88fl 
2.882 

220.9 
52.0 
88.0 

2. 5 

1.0 
55. 4 
10.0 

7. 6 
4. 4 

3. 99 
4.16 
2. 07 
3. 11 
2.82 
3.10 

69.34 
71. 8.5 
37.16 
44.39 

5. 75 
5. 79 
.5. 57 
7. OJ 
4. 55 
3. 46 

4. 30 

106. 21 
272. 21 

liO. 40 
103. 12 

187.3 
202. I 
188. I 
172.8 
12!. I 
170.2 
121.4 
215. 7 

I, !19 
42,437 

946 
29,841 

23, 893 

!10, 750 
2, 889 

1, 235.3 
86.4 

796.1 
86.2 

51.8 
94.7 
49.3 
50.8 
19.9 

3. 98 
4.15 
2.07 
3.1! 
2. 82 
3.10 

69.51 
72.09 
37.20 
43.61 

5. 73 
5. 76 
5. 56 
7.13 
4.1i3 
3. 40 

7.85 
2.85 
8. 56 

4. 30 

100.98 
261. 90 
49.1f\ 
94. 4fi 

179. ~ 
192.1) 
180.2 
lfi5. 4 
1!9. 6 
156.1 
119.6 
209.7 

1, 248 
53, 392 

1, 068 
38,011 

27.172 

llO, 479 
2, 892 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERJ"YH I 
Exports of g?ods a~1d Sf'rvices, totaL ____ mil. of doL_---------- ----------

MerchandiS<', adJUSted_----------------- ___ do ______ ------- _ ----------
Inromp on investments abroad _____________ do ____ ---------- ----------
Other services ______________________________ do _______________________ _ 

Imports of goods and services, totaL ________ .do __________________ ------
Merchandis,e, adjusted _____________________ .do ___ . ---------- _____ -----~ 
Income on foreign investments in U. S _____ do ____ ---------- ----------
Other SPrvices ______________________________ do ____ -------- __ ----------

Balance on goods and services ________________ do ____ ---------- ----------

Unilateral transfers (net), totaL _____________ do ____ ---------- ----------
Private ____________________________________ .do _________________ ---- __ _ 
Government_ ______________________________ do _______ ------- _________ _ 

U. S.Iong- and short-term capital (net), totaLdo ____ ---------- ----------
l}rivate __________ ------------------------ __ do _______ ------ _ --------- _ 
Government _______________ ----- ___________ do ______ ----- ____________ _ 

Foreign long- and short-term capital (net) ____ do ____ ---------- _________ _ 

Increase(-) cr decrease(+) in U.S. gold stock 
mil. of doL---------- ----------

Errors and omissions _________________________ do ____ ---------- ----------

!\, 42.1 1-----4. 25fi ---- - -

~~8j:· _: - ----------
4,037 --------- --
2.984 ---------- ----­

!11 
942 

+1,388 

-1,908 
-120 

-I, 788 

-zog 
-219 
+JO 

+tfif) 

+603 

-29 ::::::::::1:::::::::: 

,), 7.10 
4, oOR 

41\0 
792 

4,313 
3,125 

!12 
!. 076 

+!.437 

-2,064 
-122 

-1,943 

+67 
+100 
-34 

+270 

I 

::::::::::::::::::::1 

'-201 
'-2:l 

r-178 

553.3 
100.1 
205.9 

6.9 

104.0 
65.9 
17.4 
41.8 
11.3 

4.06 
4. 25 
2.07 
3.13 
2. 83 
3.12 

72 .. )9 
75.90 
38.59 
45.18 

232.4 
52.5 

102.0 
2. 5 

1.1 
57.0 
2.9 
7.8 
6. 4 

4.08 
4. 26 
2.09 
3. 21 
2. 87 
3. 16 

73.79 
76.97 
39.70 
45.56 

5. 59 5. 53 
5. 60 5. 53 
5.36 5. 26 
6. 93 7. 05 
4.45 4.28 
3.35 3.32 

4.19 

103.58 
270. i3 

50.53 
95.44 

!S3. 4 
197.2 
]>;6, 7 
1\>8.8 
122.2 
!56. 7 
122.6 
215.5 

I. 170 
50,606 

995 
36.557 

25, 728 

115, 428 
2, 902 

4.15 

105.82 
277. 10 
51.57 
97.23 

187. 5 
202.3 
192.2 
171.0 
123.6 
!58. 5 
124.8 
225.6 

1,188 
52, 274 

I. 010 
37, ~72 

2G, 684 

117,478 
2, 918 

1, 71.1. 2 
170.6 

1,081. 7 
141.3 

43.7 
!00.3 

87.4 
48.8 
41.4 

4.08 
4. 27 
2. 09 
3. 21 
2. 97 
3. 26 

73.50 
77.06 
39. 6! 
43.18 

5. 55 
5. 54 
5. 28 
7. 43 
4. 61 
3. 26 

• 8. 10 
• 2. 80 
p 8. 75 

4. 20 

106. 74 
281. 15 

.)2. 54 
96.37 

190.7 
201i. 2 
197.0 
172. f, 
125. 2 
156.9 
124.3 
229.4 

1, 568 
65,081 

I, 344 
45, 45~ 

36,159 

117,257 
2, 927 

.\, 233 
3, g.:=;o 

570 
706 

:l, 992 
2. S7U 

124 
9S9 

+1.2!1 

-I,3.oS 
-117 

-1.2H 

-24.) 
-227 
-19 

+263 

+130 

-31 

ff\9. !l 
13·t. 7 
z:m. s 

s.:l 

104.4 
liR.O 
32.:\ 
92.3 

H. f) 

4. 11 
4.30 
2.09 
3. 2.1 
:l.01 
:t2tl 

ii. 11 
81.:\7 
40.87 
4fi. 58 

:,.:;a 
i\,28 
5, 11 
6, 98 
4. i2 
:\.20 

4. 1.1 

lll:Uili 
2~H. 1)4 
.\:l.:J:l 
98.17 

]!J.\. 4 
2\J. 9 
20!.0 
177.0 
121i. 7 
159.5 
122.8 
2:1s. o 

I. S:l3 
ii.\ ii.l 

L 29H 
47. :n:; 

't3. :)j,) 

123, 1\lO 
7.!J:ll 

r Revised. P Preliminary. 
§Number of stocks represents number currently used; the change in the number does not affect the continuity of series. ~Revisions for the first 2 quarters of 1952 appear on p. 12 of the 

September 1953 SuRVEY. 
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Unless otlu·rwise stated., statistics through ~----,-----,--- 1953 I )QS
4 

1952 and descriptive notes are shown in the I I F b I I I I I S I I I 
_•_9_s_a_s_tn_t_is_t_i_ca_I_s_u_v_v_Ie_,m_e_n_t_t_o_th_e_s_u_r_v_e_y _ __c___J_an_u_a_r_y___,___· ~_r_;_u_---'--l\-1-ar,ch----'--A-pr_i_l---'--l\-l_a_y_"----_J_u_n_e_,____J_u_ly--'---A-u_g_u_st----'-e-~-~-~m--_,_o_c_t_o_b_er~, _N_' 

0_bv_e~_m_-___,___D_e_b~-~-·m_-__,___J a_n_u_a_r_y 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOHEIGN THADE 

lndf"xes 

ports of U. S. merchandise: a' 

'~l~~~i~=----_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-___ 1~-3-~~-8:;_~()():: 
Ex 

Q 
\ 
u nit value ________ " _______________________ do ____ 

ports for consumption:c?' 

7 ~~~ti~=~ :_-: ~= :::::::::::::::::::: :::::::: =~~=::: lm 

~ 
Tnit value ________ ---------------- _________ do ____ lJ 

Ag 
E 
ricultural product,, quantity: 
xports, U. S. merchandise, total: 

Unadjusted _________ ---------- _1924-29= 100 __ 
Adjusted _____ , _______ ----------- _______ do ___ -

'l'otal, excluding cotton: 

Xgj~~t~~e_d::::::-·::::::::::::::::::::~~:::: 
mports for consumption: 

xdj~j{!~e-~::::::::::::::::::::::::::::::~~:::: 
Shipping Weigltt 

tcr-horne trade: Wa 
F: •.xports, incl. reexportsEf) ____ thous. of long tons __ 

eneral imports __ ------------------- _______ do.---G 

Valued' 

ports, including reexports, total, ____ mil. of doL_ Ex 
R y geographic regions:L:> 

Africa __________________________ thous. of doL_ 
Asia and Oceania ________________________ do ____ 
Europe _____________________ - _____________ do ____ 
Northern North America ________________ do ____ 
Southern North America _________________ do ____ 
South A :merica _______ -------------------.Go ____ 

tal exports by leading countrles:L:> To 
A frica: 

Egypt_ ____ --------------------- _________ do ____ 
Union of South Africa ____________________ do ____ 

A sia and OcPania: 
Austrolia, including New Guinea ________ do ____ 

~t.\~~(}'1~1-~y~~: ~: :::::::::::::::::::::: :~~:::: 
India and Pakistan ______________________ do ____ 

i~a~~;,.si,;:::: ::::::::: :::::::::::::::::: =~~=: :: 
Republic of the Philippines ______________ do ____ 
uropr: France ___________________________________ do ____ E 

Germany __ ---------------------------- __ do ____ Italy _____________________________________ do ____ 
Union of Soviet Socialist Republics ______ do ____ 
United Kingdom " _______________________ do ____ 

'orth and South America: N 
Canada _____ ----------------------- ______ do ____ 
Latin American Republics, totaL _______ do ____ 

Argentina ________________ ------ ________ do_---
BraziL ________________________________ do ____ 
Chile __________ ------------------ ______ do ____ 
Colombia ______________________________ do ____ 
Cuba ____ ---------------- _____ ------- __ de ____ 
Mexico __________________________ - ___ - __ do_- __ 
Venezuela_---------- __________ ·-- ______ do ____ 

ports of U. S. merchandise, total, __ mil. of doL. Ex 
B v economic c-lasses: 

·crude materials __________________ thous. of doL_ 
Crude foodstuffs _________ ------- _________ do ____ 
Manufactured foodstuffs and beverages __ do ____ 
Semi manufactures 9 _____________________ do ____ 
Finished manufactures 9 _________________ do ____ 
v principal commodities: 
Agricultural products, totaL _____________ do ____ 

Cotton, unmanufactured _______________ do ____ 
Fruits, vegetables, and preparations ",do. ___ 
Grains and preparrtions _______________ do ____ 
Packing-bouse products _______________ , do ____ 

B 

Tobacco and manufactnres _____________ do ____ 

N onngricultural products, totaL _________ do ____ 
Automobil{'S, parts, and accessories ____ rlo ____ 
Chemicals and related products§ ______ do ____ 
Coal and related fuels __________________ do ____ 
Iron and steel-mill products ____________ do ____ 

Machinery, total§ __ ------------- _______ do._ 
AgriculturaL _________________________ do ____ 
Tractors, parts, and accessories _______ do ____ 
Electrical! ___________________________ do ____ 

Metalworking§ __ ------------------ ___ do. ___ 
Other industriaL----------------- __ .do. ___ 

Petroleum and products _______________ do __ " 
Textiles and manufactnres _____________ do ____ 

256 
525 
205 

162 
445 
276 

96 
96 

146 
153 

121 
116 

5,109 
8, 814 

1, 291 

45,039 
177,762 
267,865 
228,242 
131,38:3 
114, 781 

6. 733 
19,463 

11,492 
2, 274 

0 
17,910 
50,414 
10,477 
30,816 

30,601 
34,182 
36,406 

(') 
53,139 

228,232 
231,142 

6,349 
23,815 

5, 951 
19,460 
39, 299 
51,858 
39,643 

1, 280 

134, 540 
109,383 
63,603 

106,815 
865, 528 

268,702 
54,468 
19, 149 

127, 900 
13,272 
24,919 

1. 011, 168 
124,610 
57,393 
24,778 
45,801 

241,385 
9,191 

26,659 
68,899 
28,378 
99, 986 

54,787 
52,956 

239 275 279 
486 566 567 
204 205 203 

149 174 175 
413 484 486 
278 277 278 

78 90 82 
95 105 102 

117 141 130 
145 167 156 

101 121 126 
99 108 119 

4, 267 4, 663 6,292 
7, 703 8,644 8,942 

1, 197 1,388 1, 39v 

35, 534 49,047 44,398 
164, 579 185,407 169,949 
213,679 253, 195 249,390 
230,947 266,229 286,975 
121, 651 132,902 133, 837 
116, 184 118, 165 122,970 

3,316 4, 739 4,454 
17,221 24,427 18, 194 

9, 871 9, 730 7, 947 
2, 636 2, 505 3, 264 

0 0 0 
26, 761 28,332 10, 752 
40,796 50,549 50,826 

7, 474 7, 549 8, 759 
24,799 28,394 29,245 

26, 610 34,598 26,562 
28,495 26, 426 26,514 
17, 145 24,370 28,004 

1 2 (!) 
47,864 61, 70:l 53, 551 

230,946 266,227 286,973 
221,508 235,796 238,271 

5, 413 6, 26.) 5, 942 
23,481 22,47:3 23,850 

5, 635 9,072 6, 506 
20,121 19.825 24,2.31 
35,896 38,925 30,827 
46.864 54,157 51,980 
41,075 41,051 43,843 
1, 185 1, 379 1, 383 

110,600 118,308 132,539 
86,884 106,265 82,490 
50,879 56,592 53,747 

108,222 116,934 113, 055 
828,590 980, 513 1, 001,069 

216,627 250,499 223, 535 
47,325 45,064 38,396 
17,838 20,191 17, 925 
93,764 114,443 89,567 
13, 604 14, 242 15, 236 
19,003 33, 113 38, 129 

968, 547 1, 128, 114 1, 159,365 
124,383 151,579 162, 186 
56,273 66,601 68,459 
18, 294 17, 651 29,329 
42,914 46,769 43,436 

224,610 270, 216 271,903 
10,345 12,973 15,201 
27,561 32,396 33,468 
62,280 72,492 75,255 
22,318 29,560 24,691 
93,483 112, 544 113, 577 

54,693 62,408 67,092 
50,386 58,572 53,852 

290 279 272 238 246 248 
589 561 550 482 504 .')07 
203 201 202 203 204 204 

158 164 158 147 162 145 
434 451 435 407 45.3 401 
276 275 276 278 279 277 

77 70 73 73 81 78 
99 96 w 89 67 59 

113 105 126 115 130 122 
134 131 157 120 107 98 

104 105 100 91 116 R7 
106 113 111 99 119 86 

6, 704 7, 096 7,018 6, 889 6,581 6,408 
9, 282 9, 366 8, 994 '8, 590 r 9, 18i 8,689 

1,446 1, 376 1,348 1, 184 I, 236 I, 246 

44,794 36, 772 44,428 42, 155 50, 3II 32. 386 
178,304 156,806 171, 427 163, 375 186, 255 171,065 
246,325 218, 145 197, 415 195, 157 229,393 240, 196 
294,784 290, 129 244,829 233, 792 237,896 247, I 12 
136,492 128,061 125,391 108, 452 136, fi76 142, 442 
130, 991 128, 519 113,339 122, 972 132, 205 129,351 

3, 958 4,000 8, 234 10, 191 4, 428 3, 2RO 
18,365 16,454 18, 326 14,507 17,021 13,586 

9, 686 7,495 9, 248 7, 121 13,622 9, 277 
2, 560 2, 205 2, 982 2, 530 2, 417 2,065 

0 0 0 0 0 0 
12, 898 14,629 22,320 17, 985 23,459 21,637 
50,255 44,912 47, 209 52, 443 60,433 62,809 

6,157 9, 266 10,133 11, 827 8, 327 7, 533 
39,177 33,715 27,724 20, IIO 30,551 28,792 

39,882 27,339 18,136 18,718 31,298 29,082 
29,471 25, 755 24,688 23, 565 26,444 40,009 
27,602 23,474 16,232 16, 151 20, 222 15, 972 

3 4 5 0 0 I 
43, 743 39,048 31,229 40.224 54, 183 50,486 

294,777 290,101 244,820 237,876 233,781 247, 104 
251,969 242,493 224,732 220, 033 255,752 2.57, 579 

8, 214 14, 177 6,499 10,095 12,341 6, 617 
24,366 24,661 19, 453 23, 454 29,0.11 21,686 

7, II8 7, 227 6, 637 7, 244 8, 528 II, 517 
26, uo 24,441 22,994 24,260 24, 535 25,530 
34,315 32,025 :l7, 068 27, 598 38,095 37, 157 
47,794 52, 218 52,481 48,174 54,<>75 65, 339 
46, 998 41,671 41,079 39,870 37,060 46,425 
1, 435 I, 368 1, 340 I, 175 1, 227 I, 236 

139, 168 127,324 96,912 127, 461 138, 519 152,002 
75,029 67, 762 82,004 71,562 77,693 69,048 
55,889 53,977 60,494 50,821 55,017 60,612 

113,751 112,146 110,543 106,992 122, 841 129, 704 
1, 051,475 1, 006,585 989, 715 817,796 833,312 824,482 

221,031 196, 19:l 196,463 201,207 234,429 241,514 
48,278 41, :l40 21, 156 35, 154 37, 165 40, 168 
22, 566 23, 686 20,517 19,617 19, 939 22,243 
76, 556 69,467 90,630 71,321 83,688 77, 579 
14,890 15, 168 14, 795 14, 735 15, 525 17,297 
30,504 24, 845 19, 327 31,668 46, 992 41, 183 

1, 214, 281 I, 171. 602 1, 143,205 973,426 992, 953 994, 333 
142, 195 134,401 112,845 97, 338 99,481 88,891 
71,700 70,433 65,670 62,260 77,504 70,508 
33,831 35, 5.56 33, 107 37, 407 34, 665 35,099 
45,860 41,841 36,335 33,139 36,227 38,451 

274, 910 263,204 234,802 211, 158 264,960 220,723 
16,278 14, 705 14,032 12,411 11, 367 7, 416 
32,954 32,890 26,756 24,031 27,081 24,828 
74, 554 72,291 61,924 57,003 61,312 63.644 
26,361 22,818 21,923 15,868 19,857 19,472 

114, 166 110, 9:)8 101, 273 94,564 104, 460 94,767 

56,083 56,958 55, 787 54,461 51,724 54, 131 
58,193 52,234 47,792 45,475 55,839 55,935 

248 
506 
204 

149 
409 
275 

87 
70 

1~5 
116 

99 
101 

----------
----------

I, 242 

:17, 64:J 
197, 622 
24fi, 287 
224, 5:J9 
130,210 
133,095 

4, 224 
13,412 

18, 970 
2, 542 

0 
24,072 
74,870 
8, !56 

23, 610 

24,051 
33,399 
23,996 

2 
49,879 

224,505 
249,516 

10,812 
24,792 
9, 583 

24.841 
36, 108 
54,172 
44, 763 
I, 232 

!.59, 741 
69,739 
75,751 

127, 431 
799,525 

279,980 
44, 570 
20,031 
8.5, 390 
20,174 
40,671 

952,206 
82,773 
69,931 
27,837 
39,424 

216,696 
6, 682 

24,479 
58, 717 
18,020 
94,084 

58,430 
53,218 

1 

270 
050 
203 

!.59 
437 
276 

90 
73 

123 
108 

107 
106 

'1, 349 

39,9,\3 
231, 508 
296, 108 
210, 795 
146,649 
152,227 

2, fl92 
16, 053 

18,394 
2, 996 

0 
19,845 
83,229 
8,131 

33,300 

30,837 
37,905 
27,685 

I 
61,665 

210,788 
283,025 
11' 498 
33,387 
12,933 
27, 887 
39,008 
63,087 
47,883 

1,340 

186,780 
55, 534 
68, 016 

154,668 
874,642 

301,461 
68,347 
18,294 
70,227 
22,167 
52, 532 

'038, 179 
94,660 
82,305 
18,483 
44,615 

248, 795 
7, 8:ll 

27,993 
65, 091i 
23.0114 

112,997 

61, :n5 
55,214 

p J, 075 

• Revised. ' Less than $500. c?'Revisions for January-July 1952 will be shown later. Ef)Exclndes "special category" shipments and all commodities exported under loreign-,;id pro-
grams as Department of Defense controlled cargo. ,Total exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP ship· 
ments are as follows (mil. dol.): January 1953-January 1954, respectively-268.1; 272.3; 328.3; 339.8; 362.6; 371.1; 396.1; 274.1; 203.7; 233.5; 215.9; 215.3; 170.3. 

L:>Excludes shipments under MSP and "special category" shipments not made under this program. 0Including Manchuria beginning January 1952. 9 Data for semimanufactures 
reported as "special category type 1" are included with finished manufactures. §Excludes "special category type 1" exports. 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

I 
I 

Valued"-continued 

General imports, totaL ______________ thous. of doL. 922, 265 855, 928 1,004,240 1,012,404 901, 626 933,763 907,885 841,137 
By ~('ographic regions: 

53, 93.5 45, 119 61, 716 43,008 Africa ________ . __ ---------------------. __ .do .. _. 48, 568 50, 510 44,831 44, 570 
Asia and Oceania ________________________ do-- .. 170, 57.) 140, 520 154,992 177, 403 104,010 175,200 145,703 14.5, 040 
Europe _________ -----------------------_ .do ___ 180, 449 172,292 214. 543 207, 845 !94, 857 200, 047 204,207 178, 985 
Northern North America ________________ do ____ 183,865 184, 93() 214,918 212, 304 210,185 222,790 203,799 204,274 
Southern North America ________________ _cto ____ I 37, 275 121,436 150, 420 147,441 103,991 101.994 103,028 94,626 
South America __________________________ .dO-- .. 196,165 191, 632 220, 79\J 205, 696 178,074 188, 900 208, 140 173,642 

By leading countries: 
Africa: 

Egypt ________ ----------------------- __ do. __ . 6, 840 2, 334 2, 328 4, .554 2, 497 1, 262 1, 589 786 
Union of South Africa _________________ _cto ____ 9, 591 9, 734 9, 202 7, 280 5, 499 7,786 6,361 7, 273 

Asia and Oceania: 
Australia, including New Guinea ______ do---- 15, 91.) 14, 34'1 6, 96!i 14,161 11, 292 12,527 8, 561 13,065 
British Malaya _________________________ do .. __ 24, 527 17, 148 19, 848 23, 325 20,540 19.247 15,403 15,220 Chinao _______________________________ do ____ 678 818 571 1, 191l 499 211.1 601 1, 538 
India and Pakistan ____________________ _cto ___ . 27, 1i7 22, 3f>8 23, 865 26,082 21, 93.) 22, 579 19,486 15, 559 Japan _________________________________ .do. ___ 23, 04.) 15,439 22,032 22, 330 21, 1-10 22, 5fi3 23, 727 26,493 
Indonesia _____________________________ .do._._ 19, o06 18,854 18.547 19, 347 18,023 22,056 20,974 14,910 
Republic of the Philippines---------- .. dO---- 19,422 20, 750 19, 716 23, 937 2o, 929 34, 882 24.992 22,375 

Europe: 
14, !61 12,939 17. 355 France ________ -------------------- ____ .do ____ 18,784 14, 409 17, 905 20,483 13,963 Germany _______________________________ do ____ 20,991 17, 675 28, Oil 26,227 22, 948 25, 4R7 24,388 22,887 

Italy __ .. ___ -------------------------- __ do ___ . 13,497 10, 153 1.1, 3R1 12, 123 13,209 11,.149 12.725 11,470 
Union of Soviet Socialist Republics __ . .do._ .. 810 402 2, 005 I, 128 876 1,131 1, 134 54f\ 
United Kingdom __ --------------------dG-- __ 37, 535 44,874 51, 361 46. 934 45, 656 44,400 53,866 44,322 

North and South America: 
Canada_"------- .. ___ ---- ____ ---------_ .do ____ 183, 853 184, 887 214, 909 212, 272 210,174 222,624 203,624 204, 101 
Latin American Republics, tota]. ______ do ____ 311,272 294, .)94 351, 998 337, .S52 266, 724 274,477 294,732 253, 655 

Argentina. _______________ ----- __ -____ do. ___ 22, 642 l.S, 042 20, 8Rii ]8, 549 14,577 16,093 27,731 9, 964 
BraziL------------------------------dO---- 57,817 58, 576 67, 596 59, 677 43, 197 48,619 56, 753 48,030 
Chile. ____________ . ___ -------------_ .do. ___ 24, 844 26,314 28,143 27, 304 27,170 30,403 20,278 17,238 
Colombia ____________________________ do ____ 33,519 31,029 37, 494 43, 764 35, 06fl 34,121 41,713 42,827 
Cuba _______________________________ .do. __ . 36, 600 32, 773 48, 713 50, 054 40, 25.1 39,495 40,680 45, 09.1 Mexico _______________________________ do ____ 41,928 37.861 44,221 39, 573 2fJ, 993 28, 774 26,207 23, 263 
Venezuela __ .. ____________________ - __ .do. __ . 34, 575 34,751 39, 259 33, 573 37, 208 34,216 35,643 35, 791 

Imports for consumption, totaL--------------dO---- 913, 380 847,414 991, 841 997, 69J 891,102 925,613 892,595 835, 606 
By economic.classes: 

235,401 233, 89o 223, 930 203,021 Crude materials .. ----------------. ___ . __ . _do. ___ 207,846 219,125 228, 192 215,902 
Crude foodstuffs _____________________ - ___ .do ____ 190,685 175,810 207, 899 215, 706 !50, 643 148,196 157,746 146,711 
Manufactured foodstuffs and beverages ... do ____ 85,457 76, 307 106, (162 104.214 99,31.5 105,274 101,226 95,442 
Semi manufactures_--------------------- .do. __ . 226, 328 221, 684 243,141 260, 145 239,091 260,284 232,061 221,050 
Finished manufactures _________ ----- ___ .. do-._. 175, 509 165, 766 200, 844 193, 696 182, 928 183, 667 185,661 169,383 

By principal commodities: 
382, 547 335, 271 405, 857 422, 200 331,416 328,978 327,459 302,602 Agricultural products, totaL.------------do ____ 

Cocoa or cacao beans, incl. shells _______ do ____ 20,084 15, 120 13,101 17,662 17,390 17,282 13,754 9, 343 
Coffee. _____ . ___________ - __ -----------_ .do.-_. 123, 611 121,604 150, 361 148,425 87, 985 88,607 102,599 92,939 
Hides and skins ________________________ do ____ 5, 315 4, 794 5, 936 8, 7fl.S 8,ll0 9,162 6,199 6, 502 
Rubber, crude, including guayule ____ _cto ____ 35, 465 28,816 33, 458 33, 938 29,106 30,217 26,445 21,683 
Sugar------------------- ---------------do .... 3B, 282 31,237 44, 450 44, 531 42, 786 49, 431 43,058 43,779 
Wool and mohair, unmanufactured ____ _cto ____ 38,999 29,129 30, 011 29, 572 24, 240 22, 192 27,815 19,485 

Nonagricultural products, totaL ________ _cto ___ . 530,833 512,143 585, 985 575, 491 5.19, 686 596, 635 565, 136 533,004 
Furs and manufactures ________________ _do ____ 7, 578 5, 538 9, 789 6, 915 5, 529 6, 468 5, 506 5, 596 
Nonferrous ores, metals, and manufactures, 

totaL ______________________ thous. of doL. 114,937 119, M2 122,919 127, 389 118, 906 137,901 113,638 100,902 
Copper, incl. oreaud manufactures __ .do ___ . 34, 452 43,039 36, 298 47, 099 44,041 52,083 41,501 31,074 

• Tin, including ore--------------------dO---- 30, 687 24, 555 29, 169 
24,1391 

22, 652 23,259 19, 501 17,607 
Paper base stocks _____________________ _cto ____ 26,031 24,219 24,039 23, 677 25,003 27,082 22,828 27,800 
Newsprint _____________________________ do .. __ 46,106 43,841 49,808 51,661 48, 600 50,828 48,314 51,934 
Petroleum and products ______________ .do .. __ 65, 360 b7, 702 64, 539 56,802 62, 633 61,049 59,554 58,201 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 
Airlines 

Operations on scheduled airlines: 
Miles flown, revenue __________________ thousands__ 35,931 
Expre.ss and freight ton-miles fu>wn ________ do____ 14,459 
Mail ton-miles fiown _______________________ do____ 5, 574 
PaSsengers carried, revenue ________________ do____ I, 828 
Passenger-miles flown, revenue _____________ dO---- 1, 040,706 

Express Operations 
TransportatiSP revenues _____________ thous. of doL. 30,918 
Express privi ege payments------------------dO---- 11, 253 

Local Transit Lines 

Fares, average cash ratet _ -------------- _____ cents __ 12.5890 
Pas8engers carried, revenue _______________ mil1ions __ 953 
Operating revenues __ -------------- __ thous. of doL. 127,300 

Class I Motor Carriers (Intercity) 

Carriers of property (quarterly totals):§ 

33, 836 
13, 133 

5, 346 
1, 845 

1, 000,839 

29, 977 
10,698 

12.6716 
892 

120,300 

Number of reporting carriers.----------------------------------------
Operatingrevenues, totaL _________ thous. of doL_--------------------
Expenses, totaL ___________________________ do ____ ---------- ----------
Revenue freight carried ___________ thous. of tons __ --------------------

37,707 
14, 967 

5, 971 
2, 059 

1,154, 796 

35,475 
14,210 

12. 7330 
1, 004 

130, 900 

1, 066 
583,773 
546,096 
32, 588 

37,681 
14,065 

5, 829 
2, 238 

1, 206, 462 

33,121 
13, 527 

12.7818 
977 

129, 200 

39, 550 
13,992 

5, 874 
2, 265 

1, 218, 245 

31, 032 
11,410 

12.8008 
972 

126, 600 

39, 517 
14,033 

5, 557 
2, 385 

1, 320,710 

32,613 
12,845 

12.8432 
927 

121, 100 

1,062 
609, 769 
574,343 
33, 563 

41, 782 
13, 426 

5, 541 
2,354 

1, 305,097 

29,890 
10,536 

12.8941 
878 

120,500 

42,004 
13,650 

5, 352 
2, 409 

I, 332,565 

31,162 
12,166 

12.9386 
831 

121,500 

925, 740 

44, 537 
154, 113 
202. 130 
204,348 
80,661 

239,953 

1, 632 
7, 099 

8, 824 
14,608 

537 
18,891 
23, 489 
20,228 
27,353 

14, 205 
25,157 
12, 161 

594 
48, 121 

203,850 
305,679 

11,173 
100, 661 

11, 744 
52,658 
37, 530 
18, 8:)2 
41,038 

928, 121i 

226, 121 
208, 542 

99,442 
211, 590 
182, 431 

382, 158 
7, 551 

155,948 
6. 667 

27, 375 
40,400 
21,774 

545,968 
5,186 

105,726 
35, 470 
14, 815 
25, 755 
48, 122 
67, 743 

40, 238 
14, 768 
5,400 
2,334 

1, 261,366 

33, 728 
14,438 

12.9767 
865 

118,300 

1, 057 
598,401 
574,547 
32,727 

812,938 

48,269 
138, 748 
197,997 
201,637 
59,716 

166, 576 

606 
6, 918 

7, 523 
14,884 

1, 291 
21,353 
21,917 
15,048 
19,960 

14, 292 
25, 411 
14,701 

929 
44,790 

201,442 
212, 873 
11,426 
56,969 
13,511 
27,286 
19,641 
19, 619 
36,548 

821,785 

210,092 
141,224 
81,572 

199,764 
189, 132 

271,977 
6, 2!i0 

90, 356 
4, 22fi 

21,881 
20, 588 
20,546 

549,808 
3, 917 

97, 177 
31, 509 
17, 840 
26,606 
52, 514 
64, 157 

40,935 
16,380 

6, 313 
2, 321 

1, 225,997 

34, 161 
15, 157 

13. 0127 
944 

132,900 

849,009 

50,0.09 
134,646 
196, 177 
207,908 

72,240 
187,978 

975 
7, 637 

12, 4:lll 
13,307 

3111 
20,08.5 
21. ,).If\ 
14,291 
19,493 

14,984 
22.802 
18, 204 

624 
42, 512 

207,660 
239, 125 

7, .)13 
79,480 
6,892 

35,061 
17,528 
21,101 
36,564 

838,301 

197, ,),)0 
193, 546 

79,393 
185, 154 
182, 658 

321,877 
5, S49 

131, o.s7 
4,103 

23,177 
15,937 
16,908 

516, 424 
3, 081 

87,639 
19,236 
16,215 
24,712 
49,444 
67,400 

37,765 
14, 485 
6,134 
2,015 

1, 064, 211 

30,626 
11, 918 

13.0657 
885 

127,700 

l\Iarch 1!154 

1
1954 

Decem- January 
ber 

'907, 692 

59,790 
126, 544 
1~4, 57'2 
211,71.5 
104,9.\9 
220, 122 

1,149 
8, 248 

12,10.1 
13,898 

917 
19, R9~ 
17, 8f)i' 
13, J(iq 

17,759 

12, 621) 
20,9:39 
13.3311 

5ii 
40,769 

211, 6:]? 
301, ~f\7 

6, 333 
91,144 

8,099 
51,134 
22,429 
27, ]~7 
42,22.5 

895,958 

203, 527 
247, 291 

75,445 
186,412 
183, 282 

372,263 
23, 929 

174, 92\l 
3, 775 

19,704 
16, 91fi 
14, 5~0 

523,695 
7, 924 

88,(\~7 
19,30.1 
18.737 
23, 384 
53,630 
76,506 

39,361 
16, 945 

8, 834 
2,083 

1, 166, 586 

3~, 974 
16, 557 

13. 1843 
946 

142,200 

p 825,000 

---------
---------
---------
---------
---------
---------

--------· 
----------

---------
---------
---------
---------
--------
---------
---------

---------
---------
---------
---------
---------

---------
---------
---------
---------
---------
---------
---------
---------
--------
---------

---------
---------
---------
--------
--------

--------· 
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------

13.2203 
862 

Carriers of passengers (quarterly totals): 
Number of reporting carriers.-------------------- ---------- ---------- 166 ---------- ---------- 168 ---------- ---------- 166 ---------- ---------- ---------- ----------
Operating revenues, totaL _________ thous. of doL_ ---------- ---------- 86,813 ---------- ---------- !02, 976 ---------- ---------- 115,868 ---------- ---------- ---------- ----------
Expenses, tota]. ____________________________ do ____ ---------- ---------- 83,840 ---------- ---------- 89,974 ---------- ---------- 95,247 ---------- ---------- ---------- ----------
Revenue passengers carried __________ thousands __ ---------- ---------- 84, 657 ---------- ---------- 91, 406 ---------- ---------- 92,853 ---------- ---------- ---------- ------- __ _ 

'Revised. • Preliminary. ci"Revisions for January-July 1952 will be shown later. Oincluding Manchuria beginning January 1952. 
§It should be noted that data for 1938-44 shown in BusiJ:JEss STATISTICS (1953 edition) are not comparable with subsequent data in that volume and in the SuRvEv beginning with the 

October 1953 issue. The data through 1944 cover reporting intercity common carriers cf all types of commodities, whereas later data are for carriers of general commodities only (i. e., they 
exclude carriers of special commodities and intercity contract carriers). Data for 1945 for carriers of all types, comparable with earlier data, are as follows: Number of reporting carriers, 1,408; 
operating revenues, $185,132,000; expenses, $184,708,000; revenue freight carried, 25,839,000 tons. 

tDaJ;a have been revised (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over; revisions prior to August 1952 
will be shown later. 
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TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 
Class I Steam Railways 

Freight carloadings (A. A. R.):ci' 
Total cars. ____ ----- ____ ------- _______ thousands._ 

Coal. ____ --------------------------------do .... Coke_. _____ . __________ . ___ .. ____________ .do ... _ 
Forest products. _________________________ do ____ 
Grain and grain products. _______________ do .... 
Livestock. ______________________________ .do. ___ 
Ore _____________________________ .. : _____ .do. ___ 
Merchandise,!. c. !_ ______________________ do ____ 
Miscrllaneous ___________________________ do .... 

Freight car loadings (Federal Reserve indexes): 
Total. unadjusted. ________ ------- .. 1935-39= 100 .. 

Coal __ ---------------- ___________________ do ____ 
Cok<• _____ ----------- ____________________ do ____ 
Forrst products __________ -------- ________ do ____ 
Grain and grain products ________________ do ____ 
IAvestock ________________________________ do ____ 
Ore ______________________________________ .do. ___ 
Merchandise, l. c. L ______________________ do ____ 
Miscellaneous. __________________________ .do. ___ 

Total, adjusted. ___________________________ do ____ 
Coal __________________________ ------- ___ .do. ___ 
Coke _____________________________________ do ____ 
Fon•st products .. _______________________ do ____ 
Grain and grain products ________________ do .... 
IAvestock _______ ------ ____________ ------_do ____ 
Ore ______________________________________ do ____ 
Merchandise, I. c. !_ ______________________ do ____ 
Miscellaneous. __________________________ .do .. __ 

F reight-car surplus and shortage, daily average: 
Car surplus, totaL ______________________ number __ 

Box cars _________________________________ do ____ 
Gondolas and open hoppers ______________ do .••. 

Car shortage, totaL ________________________ do .... 
Box cars. ________________________________ do ____ 

F 
Gondolas and open hoppers _____________ .do .... 

inancial operations: 
Operating revenues, totaL _________ thous. of doL. 

Freight. _____ --------------------------- .do ____ 
Passenger _________________ ------------ ___ do ____ 

Operating expenses. ____ -------------- ____ .d<' .. __ 
Tax accrual>, joint facility and equipment rents 

tho us. of doL_ 
Net railway operating income ______________ do ____ 
Net incom1• t- ______________________________ do .... 

0 perating results: 
Freight carried 1 mile __________ mil. ofton-mile.s .. 
Revenue per ton-mile _____________________ cents __ 
Passengers carried 1 mile, revenue. _____ millions __ 

Waterway Traffic 

c learances, vessels in foreign trade: 
Total U.S. ports ______________ thous. of net tons __ 

Foreign __________________________________ do. ___ 
United States _______ -------------------- .do ____ 

p anama Canal: 
TotaL _______________________ thous. of long tons __ 

In United States vessels _________________ do .••. 

Travel 
H otcls: 
Avera~e sale per occupied room _________ .dollars __ 
Rooms occupied. ______________ .. percent of totaL. 
Restaurant sales index ____ same month 1929=100 .. 

oreign travel: 
U. 8. citizens, arrivals __________________ number __ 

F 

U.S. citizens, departures ___________________ do ____ 
Emigrant aliens departed.---------------- .do ____ 
Immigrant aliens admitted _________________ do ____ 
Passports issued. __ ------------------ ______ do ____ 
ational parks, visitors ________________ thousands __ N 

p ullman Co.: 
Revenue passenger-miles_-------- ______ millions __ 
Passenger revenues _________________ thous. of doL. 

COMMUNICATlONS 

T elephone carriers: 
Operating revenues. ________ ------- thous. of doL. 

Station revenues ________ ------ __ ------- __ do ____ 
Tolls, message ______________ ------- ____ .. do ____ 

Operating expenses, before taxes ___________ .do ____ 
Net operating income ______________________ do ____ 
Phones in service, end of month ______ thousands __ 

T elegraph, cable, and radiotelegraph carriers: 
Wire-telegraph: 

0 perating revenues ______________ tho us. of doL_ 
Operating expenses, incl. depreciation .... do ____ 
Net operating revenues _________________ .. do ____ 

Ocean-cable: 
Operating revenues. ____________________ .do. ___ 
Operating expenses, incl. depreciation .... do ____ 
Net operating revenues _________________ .do ____ 

Radiotelegraph: 
OpE>rating revenues ______________________ do ____ 
Operating expenses, incl. depreciation .... do ____ 
Net operating revenues .• ---- ____________ do ____ 

3, 352 2, 731 2,802 
631 470 451 

75 61 59 
203 173 175 
219 159 170 
40 26 27 
96 78 83 

318 274 288 
1, 770 1, 490 1, 549 

121 119 122 
108 97 92 
193 191 186 
139 140 142 
128 112 119 

59 46 47 
70 69 79 
42 43 45 

138 140 146 

134 130 132 
108 97 92 
184 181 184 
154 146 142 
128 114 130 
62 57 60 

278 275 273 
44 45 45 

151 149 154 

79, 262 69, 294 73,260 
21,625 8,145 7,429 
46, 558 51, 776 56,584 

827 1, 376 1, 745 
564 768 976 
137 194 203 

'863, 015 812,968 919,617 
'713, 740 684,368 779,580 
'79, 198 64,738 67,052 

'661, 701 621,092 1 696,914 

'121. 244 114,076 129, 134 
'80,069 77,800 93,570 

57,595 55,943 71,997 

51,756 47,714 53, 227 
1. 458 1.502 L 536 
2, 943 2, 389 2,491 

8,065 7, 271 8,138 
5, 715 4, 947 5, 524 
2, 350 2,324 2,613 

3,037 3,009 3, 233 
940 947 1,168 

6. 69 6. 77 6. 49 
76 78 76 

249 245 230 

59,980 63,298 74,917 
63,018 71,506 76,349 

1,477 1, 471l 2, 2:l6 
12, 699 10, 656 13,428 
26,700 40,199 47,501 

253 328 419 

919 741 748 
11, 610 9,388 9,817 

374,578 363,949 378,836 
222, 116 219, 159 223,607 
124,327 116,260 126, 615 

260,513 248, 719 264,660 
45,507 46,270 45,385 
42,116 42,298 42,488 

16,937 16,033 18,245 
15,487 14,178 15, 325 

655 1, 097 2,136 

2, 456 2, 293 2, 617 
1, 875 1, 778 1, 869 

360 296 512 

2,453 2,346 2, 657 
2,133 1, 992 2,130 

192 222 390 

2, 957 3, 883 3, 204 2,964 4,022 3,153 
455 626 540 397 678 532 
55 71 56 50 64 49 

179 217 186 172 238 176 
166 215 219 236 254 198 
32 41 29 25 38 40 

245 438 369 378 473 361 
281 346 268 257 347 271 

1, 544 1, 929 1, 537 1, 450 1, 930 1, 526 

127 132 133 128 134 137 
96 106 105 94 112 114 

175 182 176 162 162 162 
144 143 151 147 153 148 
117 124 158 166 142 147 

,18 58 52 46 55 78 
231 315 328 341 331 324 
44 45 43 42 44 45 

146 148 146 141 146 !50 

129 130 128 123 130 126 
96 106 105 94 112 114 

178 183 179 167 169 164 
144 137 145 14!l 145 137 
133 141 !55 13>1 131 131 
66 6.5 60 60 58 5~ 

237 237 212 213 221 216 
44 45 43 42 44 43 

148 146 142 139 145 139 

58,597 40,222 25,302 32,717 21,134 11,074 
5, 584 12, 461 7, 511 2,315 2, 7f>l 1, 710 

43,375 16,278 7,400 23,982 9, 715 1, 202 
1, 501 2, 269 4,129 3. 934 2, 486 3, 546 

602 !, 385 3, Ill 3,400 1, 769 2, 530 
341 527 673 246 525 953 

905,605 901,634 924,362 925,949 924,754 904, 2&1 
765,798 763,046 776,260 773,517 773, 524 763,094 
67,093 66,880 75,342 79,704 76, 799 66, 111 

1 673, 704 680,508 688, Q49 701,399 689,467 673,210 

130, 392 125, 733 135,740 130, 122 133, 651 131,112 
101,509 95,393 99,673 94,428 101, 636 99,942 

77,241 74,420 79,232 71,988 81,526 80,493 

52,570 56,296 55,194 53,746 57,490 54,039 
1.523 L 429 1. 474 1. 509 1. 416 1.470 
2, 499 2, 490 2,830 3, !06 2, 965 2, 514 

9,238 9, 895 9, 574 9, 943 9, 552 9, 793 
6, 036 6,613 6, 695 6, 755 6, 702 6,699 
3, 202 3,232 2, 879 3,188 2, 850 3,093 

3,182 3, 153 3, 265 3, 236 3, 265 2,934 
1, 256 1, 064 1,045 1,029 I, 056 1,004 

7.14 6. 51 7.04 6. 71 7 . .44 7.26 
78 77 77 71 73 76 

264 274 270 239 250 256 

69,358 69,711 83,504 101,430 123,344 116,023 
86,172 85,632 112, 186 119,703 91,919 69,703 

2,314 I, 945 2, O:lO ---------- ---------- ----------
13,992 14, 251 16,089 ---------- ---------- ----------
57, 560 53,901 44,057 36,929 26,472 23,999 

599 1,030 2, 439 4,004 4,040 2, 005 

696 656 693 656 627 614 
9,132 8,622 9,120 8,652 8, 268 8, 076 

380,115 385,809 386,901 388,856 383, 186 385, 576 
225,848 228, 180 228,995 227,324 225,723 228,827 
125, 153 128, 219 128,304 131, 298 126,940 125, 827 

262, 177 278,219 267,821 279, 484 266, 141 272, 718 
47,354 47, 103 47,586 43, 386 46.779 44,997 
42,670 42,850 42,956 43, 105 43,234 43,387 

17,710 17,977 18, 401 17,617 17,221 17, 2&1 
15, 187 15,835 15,802 16,332 15, 709 15,477 
1, 734 1, 346 1,820 528 816 !, 070 

2, 276 2, 257 2, 315 2,344 2, 370 2, 574 
1,846 1,855 1, 777 1. 946 1, 803 1, 820 

229 194 333 180 355 522 

2, 545 2,480 2, 550 2,533 2, 420 2,471 
2,166 2,100 2,130 2,174 2,139 2,092 

299 249 288 232 164 249 

4,024 2, 797 
668 485 
63 47 

222 168 
279 188 
76 47 

377 179 
359 259 

1, 980 I, 423 

135 124 
110 104 
160 155 
144 142 
lli7 137 
108 86 
263 160 

4.1 43 
149 140 

126 122 
110 104 
163 155 
136 145 
!57 140 
70 69 

172 172 
44 42 

137 134 

7,1n 25,326 
730 3, 381 

1, 609 16,656 
4, 346 1, 388 
3, 326 1, 125 

915 167 

934,304 832,363 
794,329 702,006 
62,747 61, 766 

693,896 657, 496 

133, 076 96,310 
107, 331 78, 526 
87, 679 58,960 

57,276 49, 76:! 
1. 453 1. 46tl 
2, 367 2, 297 

9, 388 8,654 
6,488 5, 776 
2,900 2,878 

3, ll5 3,104 
1, 058 952 

7.49 7. 53 
80 71 

262 243 

83,717 67, 611 
56,746 50, 160 

---------- ----------
---2i;io3- ----------

18,351 
1,102 434 

644 593 
8, 447 7, 760 

399,936 395,803 
234, 531 2:J.o,M5 
!33, 915 128, 2S9 

276,315 271,313 
50,474 50,842 
43,582 43;750 

17, 340 15,872 
15,543 14.570 

1, 157 689 

2, 609 2,487 
1, 951 1,836 

428 442 

2, 586 2,403 
2, 168 2, 097 

301 194 

S-23 

1
1954 

Decem-
ber J'anuary 

2,413 2, 957 
451 584 

43 49 
l.oo 175 
l.o.l 208 
32 3"1 
68 f,Q 

236 286 
1, 279 1, 548 

108 108 
97 100 

142 126 
120 122 
112 124 

56 .16 
f>2 58 
38 38 

124 122 

117 120 
97 100 

135 120 
13.1 136 
119 124 

.18 58 
201 231 

40 39 
132 133 

85,062 !2fl, 9.17 
17,6:J7 33,501 
56, 3~3 79,3f>S 

]!'j;~ 36G 
119 247 
15 20 

815,400 749,826 
661,347 617,122 

74, 53! 69,994 
697,038 626,806 

40,445 90,446 
77,917 32,574 
72, 108 --------

45,166 ---------
!, .520 ---------
2, 7i0 ---------

---------- ---------
---------- ---------
---------- ---------

3, 587 ---------
1, 026 ----------

6. 75 6. 91i 
60 72 

231 212 

---------- ----------
---------· ---------
--------- ----------
------- ·----- ---

21, :ws 29.069 
29() 286 

612 -- -------
8, 010 -- -------

410,793 ----------
240,455 ----------
137,870 ----------

289, 3'33 ----------
52,273 ----------
43,963 ----------

17,991 ----------
15,721 ---------

1, 6fi8 ----------

2, 892 ----------
1, 946 ----------

704 ----------

2, 711 ----------
2, ~RI ----------

226 ----------

'Revised. 1 March data include operating expenses amounting to $17,700,000 which are applicable to the months of December 191i2-February 1953; April data, $2,400,000 applicable to 
December 1952-March 1953. tRevised data for December 1952, $119,285,000. · 

ci'Data for January, May, August, and October 1953 and January 1954 are for 5 weeks; other months, 4 weeks. 



S-24 SURVEY OF CURRENT BUSINESS Mareh 19;)4 

May 

Uni('SS otherwise stated, statistics through I 
1952 and descriJ•tive notf"s are shown in the I F b I I 
1953 Statistical Supplement to the Survey January ~r~u- 1\farch 

1953 
-----.------.------; I August I Se~~~m- '\ -0-c-to_b_e_r~~~N-b-vc-~-m--'1-ll-~:rm-1-J-:n-9_::-r-y-April June July 

CHEMICALS AND ALLIED PRODUCTS 

CHEI\HCALS 

Inor~anic chemicals, production:t 
Ammonia, synthetic anhydrous (commercial) 

short tons_ . 
Calcium arsenate (commercial) ___________ .. do __ __ 
Calcium carbide (commercial). ____________ .do .. __ 
Carbon dioxide, liquid, ~as, and solid ______ do ___ _ 
Chlorine, g3s ______________________________ .do ___ -

Hydrochloric acid (100% HCl) _____________ do ___ _ 
Lead arsenal<> (acid and basic) _____________ do ___ _ 
Nitric acid (100% HNOaL _________________ do .... 
·Oxygen (high purity). _____________ miL of cu. ft __ 
Phosphoric acid (50% HaPO,) _________ short tons __ 
Soda ash, ammonia-soda process (98-100% 

Na,COaL __________________________ .short tons __ 
Sodium hichromatr and chromate __________ do ___ _ 
Sortium hydroxide (100% NaOH) __________ do .. __ 
Sodium silicate, soluble silicate glass (anhydrous) 

short tons __ 
Sodium sulfate, Glauber's salt and crnde salt cake 

short tons __ 
Sulfuric acid: 

1~8. 882 
419 

65,788 
44, 463 

231,017 

66,056 
709 

!.56, 824 
2, 278 

207,747 

422.365 
8, 490 

269,311 

41,181 

81,814 

Production (100% H,SO,) ________________ do .... I, 184,405 
Price, wholesale, 66°, tanks, at works 

doL per short ton__ 20. 00 
Organic chemicals: 

Acetic acid (synthetic and natural), production 
thous. oflb __ 

Acetic anhydride, production ____________ .. do __ __ 
Acetylsalicylic acid (aspirin), production __ do __ __ 
Alcohol, ethyl: 

ProdtJCtion ________________ thous. of proof gaL. 
Stocks, totaL __________________________ .. do. ___ 

In industrial alcohol bonded warehouses 
thous. of proof gaL_ 

Jn denaturin~ ph1nts ___________________ do __ __ 
llsed for denaturation ___________________ .do __ __ 
Withrtrawn tax-paid ____________________ .. do. __ _ 

Alcohol, clcnatured: 
Prodnrtion ________________ thcus. of wine g:1l__ 
Consumption (withclrawals) _____________ do __ __ 
Stocks __ --------------_.--------------- __ do ___ _ 

Creosote oil, production ___ . ______ thous. of g'\L _ 
Ethyl acetate (85%1. production .... thous. of lb __ 
Glycprin, refined (100% basis): 

High ~ravity and yellow distilled: 
Production ____________ ·----- __________ .do ___ _ 
Conmmption __________________________ do ___ _ 
Stocks _________________________________ do ___ _ 

Chemically pure: 
I'rocluction ____________________________ .do ___ _ 
Consumption ___________ . ______________ do ___ _ 
Stocks ________________________________ .do ___ _ 

Methanol, prodnction: 
Natur2l (100%lt------. __________ thous. of gaL. 
Synthetic (IOO%l ________________________ .do ___ _ 

Phthalic anhydride. production ____ thous. of lb .. 

FERTILIZERS 

<'onsumption (12 States)§ _____ thous. of short tons __ 
Exports, totaL __ . __ --------------- __ ... short tons .. 

Nitrogenous materials ____________________ .. do.---
Phosphate materials. _____________________ .do ___ _ 
Potash materials __ -------------------- _____ do ___ _ 

Imports, totaL. ______ -------------------.-- .do ___ _ 
Nitrogenous materials, totaL _______________ do ___ _ 

Nitrate of soda .. ____ -------------------- .do .. __ 
Phosphate materials ______________________ .do. __ _ 
Potash materials _________ ---- __________ ... do. __ _ 

Prire, wholesale, nitrate of soda, crude, f. o. b. cars, 
port warehouses _______________ dol. per short ton __ 

Potash deliveries .. _______ ----------- ... short tons .. 
Superphosphate (100% A.P .A.) d' 

Production ________________ . ___________ short tons __ 
Stocks, end of month ______________________ _do ___ _ 

NAVAL STORES 

Rosin (gum and wood): 

39, 8.o8 
67, 175 

1, 120 

46, 161 
84, 263 

52.686 
31, 577 

'•35, 344 
I, 815 

19,037 
'20, 223 

7, 084 
12, 631 

6, 925 

6, 701 
6, 503 

12,998 

12, 181 
8, 2.'l3 

16,069 

153 
14,027 
20,013 

924 
140,760 

5, 946 
116,482 

6, 637 

232,080 
180,359 
41,722 
12,400 
'EI, 654 

57.00 
139,339 

174,796 
279,846 

Production, semiannual totaL ... drums (520 lb.) __ ---------- -
Stocks, end of period _______________________ do ____ ---------- -
Price, gum, wholesale, "WG" grade (N.Y.), bulk 

doL per 100 lb.. 8. 90 
·Turpentine (gum and wood): 

Production, semiannual totaL ____ bbL (50 gaL) __ -----------
Stocks, end of period _______________________ do ____ -----------
Price, gum, wholesale (N. Y,) ______ doL per gaL . 60 

173,857 189, n44 
926 534 

61,913 68,946 
43,997 52, 9.50 

217,261 2a3,081 

60, 570 6.5, 960 
1,194 1,144 

139, 178 146, 594 
2,161 2,336 

199, 765 214, 811 

370,735 423, 755 
7, 440 8, 034 

256,482 'r/4, 614 

41,950 49,941 

73,221 80,:183 

'116, 994 1, 270, 151 

20.00 20.00 

33, 894 44, 211 
61,361 71, 448 

1, 11.5 1, 195 

45,01:1 46,8:17 
77,701 64, 238 

56,948 54, 592 
20, 753 9, 616 
40,320 56, 224 
I, 892 2,171 

21,6.59 30,199 
17, 583 25, 169 

9, 689 14,909 
10,813 11, 505 
7, 222 7,685 

6, 762 8,097 
6, 276 6, 866 

12,697 14,856 

13, 2fi8 14,722 
7, 552 8, 217 

17,644 20, 146 

148 184 
11,890 13, 275 
18,481 21,841 

1,324 2, 030 
161,193 199,096 

5,336 6, 853 
139,696 179,311 

9,161 7, 814 

296,708 364, 728 
245,377 291,591 
37,565 75,600 

4, 521 11,610 
30,831 29,031 

57.00 57.00 
167, 733 214,470 

174,494 200,068 
257,996 206,673 

--------- 769,520 
--------- 3 859,380 

8.80 8. 80 

--------- 233,670 
--------- 3 228,880 

.60 .60 

188,173 192,424 185,194 185.515 
276 216 (1) (1) 

68, 391 69, 703 65, 371 6!1, 603 
51, 823 66,194 77,859 83,907 

235, ,)96 241, 177 235, !.53 241,110 

65, 270 65,890 63, 342 62, 463 
I, 444 9114 822 (1) 

141, 444 134, 352 134, 227 140, 2fiS 
2, 182 2,197 2, 035 I, ~92 

210, 153 218, 427 198, 325 195, 728 

432, 747 438, 427 390,988 408, 351 
9. 234 10, .134 11, 414 10,177 

278, 970 288,216 277,495 282,175 

57. 708 54,037 44,433 41,270 

79. 776 78, 422 78,818 75,609 

I, 206,913 I, 257,882 1,163,791 1,155,529 

20.00 20.00 22.35 22.35 

40, 688 42, 105 40,219 48, ~71 
67. 380 71.065 74, 568 82, 3.59 

1, 342 I. 278 I, 117 959 

44,681 43, 394 40,64.5 39,034 
74. 492 78, 581 72, 519 7.0, 501 

.55, 022 54,872 .53, 812 1\3,731 
19, 470 23, 709 18, 707 21,770 
34, 435 35. 640 37,469 3f>. C.57 

2,105 2, 030 2, 206 2,106 

18, 414 19. 201 20,126 19, 649 
23, 105 21,845 23,309 20,890 
10,207 8, 855 6, 844 5,-075 
12. 38f> 14.015 13,570 11,448 

7, 423 6.004 8, 20C 7, 343 

7, 380 6, 993 7, 6.53 5,161 
7,092 6, 787 6, 265 6,037 

15, 6fi0 15,912 17,999 16, 591 

13, 276 14,3:11 12, 234 10,747 
7, 897 7, 698 9,021 s. s:Jn 

21,323 24,049 2.o, 774 25, .'iSO 

192 204 189 146 
12, 469 12,-053 12, ~83 14,326 
17, 519 18, 181 18,059 20,375 

1, 863 910 426 203 
227,068 230, 296 311, 892 272, 139 

14,628 5, 650 7, 367 6. 42.) 
201,527 214,016 295,012 254, li57 

6, 734 6,101 5, 463 .), 507 

417. 574 299,677 249,670 168,940 
330, 194 239,888 205, 411 132,082 
88,419 92,119 86, 555 19,489 
11, 527 5,080 10,978 8. 434 
40,955 13,819 10,423 14,686 

57.00 57,00 57,00 57,00 
183. 982 142,816 108, 479 130,816 

215, 197 196,945 164,600 151,444 
163,678 181, 727 214,636 231, 501 

---------- ---------- ---------- ---------
---------- ---------- ---------- ----------

8. 60 8.60 8.35 8.45 

---------- ---------- ---------- ----------
---------- ---------- ---------- ----------

.60 .60 0 59 0 59 

r Revised. 
194,450 bbl. 

• Preliminary. I Not available for publication. 'Data for 10 States, excluding Indiana and Missouri. 

193,932 195, 484 198,556 
(1) (1) 0 

66,498 64,860 65, 562 
82,948 73, 793 58,615 

238,619 228,826 239, 360 

63,425 64,936 66,494 
0 0 (1) 

144, 624 145,824 159, 421 
2.125 2, 034 2. 114 

214, 732 202,463 222,797 

414,642 395,896 408,829 
10,273 8, 363 8, 580 

274,676 260,747 276,413 

44,436 48,050 64,740 

77, 869 78,067 81,479 

1,131,309 1,115,524 1,210,900 

22. 3.5 22.35 22.35 

44, 546 40,595 36, 579 
75,406 i2, 051 62,567 
I. Ill 1,071 1, 298 

31, 934 28,995 29,033 
71,878 65,274 58,565 

50,36! 47,978 41,108 
21,514 17,296 17,457 
35,346 33, 538 34,685 
1, 944 2, 218 1, 538 

19, o.os 18,083 18,781 
17,861 18,317 17,109 

6, 8C3 6, 552 8, 230 
13,683 12,272 12,114 
4, 995 7,356 6, 478 

5, 235 7, 783 6,103 
n, 400 6,498 6, 883 

15,834 16, 529 15.384 

12,797 11,322 15,966 
8,899 8, 877 9,fl18 

25,813 24,605 26,142 

165 139 126 
13,861 13,603 l:l, 941 
19,659 18,459 16, 235 

2 228 2 304 '429 
306, 740 227, 107 307,471 

5,484 5,063 15,029 
287,477 202,022 274, 173 

6, 913 7, 958 6, 967 

166.587 179,010 207,352 
133, 866 139,272 142,088 
22,949 7, 561 0 
8,694 7, 813 19,907 
9, 288 10,732 21,597 

57,00 "'1. 00 53,00 
133.370 132,228 117,982 

160,579 160,518 168,338 
243, 112 247, 530 245,537 

---------- 927,010 ----------
---------- 911, 120 ----------

8. 60 8. 70 8. 75 

--------::-- 297, 270 ----------
---------- 213, 770 ----------

0 59 0 59 0 59 

194,886 
(1) 

61,201 
48,238 

227,830 

64,029 
(1) 

157,48.5 
1, 933 

204,545 

394,01.5 
7, 954 

262, 119 

52,489 

79,857 

1,207,586 

22.35 

36,515 
49,075 

1, 056 

30,245 
5f>,lil4 

38, 322 
18, 192 
31, 583 

1, 194 

17,057 
16,580 
8, 702 

13,533 
5,165 

7, 13.5 
6,136 

16,712 

11, 203 
8, 558 

25, 144 

173 
'13, 974 

18,848 

2 362 
248,717 

7, 023 
223,316 

6, 831 

152, 784 
112, 153 
39,832 
8, 783 

18,320 

53.00 
123, 839 

!57, 845 
262, 781 

----------
----------

8. 85 

----------
----------

. 59 

199.907 
(1) 

65,499 
48,269 

227,040 

62, ~06 
278 

164,122 
1,891 

196,595 

378,658 
7, 752 

260,651 

43,957 

72,837 

1,166. ~96 

22,35 

39,760 
51,786 

987 

26,312 
54, 152 

35,762 
18,390 
27.880 

962 

15,149 
17.4.51 
6, 412 

11, 4~5 
5,859 

5, 798 
5,630 

17, 259 

15,142 
8. 718 

27,689 

165 
14,151 
19,133 

2 399 
302, 167 
38,206 

252,284 
7, 325 

183, 504 
143,369 
45, 769 

9, 553 
20,864 

53,00 
125,933 

r lfiH, 768 
r 281. ;)!8 

-----
---------

9. on 

--------
.61 

. --
--
--
--
--

--

--
--
--

--
--
--

--

--

p 22. 3.5 

--
--
·-

--
·--

--
--
--

--
--

·--
--
--

"' 

--
--
--
--

27, 112 
51,403 

33,204 
IS, 199 
28,122 

982 

15,213 
16,210 
5,421 

6,325 
.5, 820 

17,464 

12,743 
8, 706 

28,645 

p 53.00 
55,234 1 

I 
3 

--
--

81,074 
01,462 

p 9. 00 

p. 61 

3 Revisions for March 1912: Rosin, 722,580 drums; turpentine, 

tRevisions prior to September 1952 will be shown later. 
§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and Missouri. 

According to quarterly reports from Virp:inia and semiannual reports from Kentucky, consumption in those States is as follows (thous. short tons): Virginia-1952-July-September, 90; October­
December, 100; 1953-January-March, 319; April-June, 322; July-September, 79; October-December, 80; Kentucky-1952, July-December, 225; 1953, January-June, 453. 

d'Prior to the October 1953 SURVEY, data were shown in short tons of 18% A. P. A. (available phosphoric acid) 
• Revision for November 1952: 34,230 thous. gal. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

MISCELLANEOUS 

ExplosiYPS (industrial), shipments: 
Black blasting powder ______________ thous. of lh__ I, 05tl 
High explosives ____________________________ do____ 5fi, 212 

Sulfur: 
Production ___________________ thous. of long tons__ 419 
Stocb __ --------------------------------- __ do____ 3, I:JO 

1<' .. \TS, OII.S, OILSEEDS, AND 
BYPRO DUCTS 

Animal fc1t~, gn•ases, and oils: 
Animal fats: 

Prodnctiont-- ______ ---- ____ ------_tho us. of lb __ 
Consumption. factory _____ ------- ________ do ___ _ 
Stocks, end of month ____ -------------- __ (\o ___ _ 

On•asrs: 
.Product ion ________ ------------- _________ do ___ _ 
Consumption, factory------------------- _do ___ _ 
Rtorke, <'nd of month ____________________ _do ___ _ 

Fish oils: 
Product iont _____ ------------------- _____ do ___ . 
Consumption, factory _______ ------ _______ do ___ _ 
Stoeks, end of month _____ -------------- __ do ___ _ 

\"rgetablP nile, oilsPeds.and byproducts: 
Yep;etable oils, total: 

Production, crudd------ ____________ mil. cf lh __ 
Consumption, <·rude, factoryt---------- __ do ___ _ 
Stocks, end of month:t 

Crude ____ ----------- __________________ do ___ _ 
Hefined-. __ -------------------------- __ do ___ _ 

Export.s ___________________________ thous. of lh 
Imports, total __________________ ------- __ do ___ . 

Paint oils_. ____________ ··- ______________ do_---
All other vegetable oils ________________ <lo ___ _ 

427.887 
11:{, 58{) 
460, 710 

."i/,6;3() 
:l9, 197 

117,840 I 
486 

17.820 
7G, :;so 

1, 1-171 777 

18,102 
33,909 

441 
33,468 

812 
56,871 

382 
:l,089 

343,522 
127,8.34 
453,996 

51,541 
35,222 

115, 820 

22:1 
14,599 
65, C44 

488 
521 

I, 112 
872 

17, fi99 
25. 247 

877 
~4. 369 

Copra: 
C'onsumption. factory ______________ short tons__ 27,095 19,014 
<'locks, end of month ____________________ .do ____ ---------- ----------
Imports __________________________________ do____ 2{i, 583 19, 9G9 

Coconut or ropra oil: 
Production: 

Crude _________ ----------------- _thous. oflb _ _ a4, 491 
Refined__ -------------------------- __ do____ 27,041 

Consumption, factory: 
Crud<'- ________________________________ do____ 42, 4:l9 
Hcfinr<L ______________________________ do____ 24,030 

Stocks. end of month: 
Crude ___________________ -- ____ ------- __ do ___ _ 
Refinr<.L ___ ----- _______________________ do_---

Imports _________________________________ do ___ _ 
Cottonsced:t 

Heceipts at mills __________ thous. of short tons __ 
Consumption (crush)----------------- ___ do ___ _ 
Stocks at mills, end of month ____________ do ___ _ 

Cottonseed cake and meal:t 

44, 552 
8, 241 

10, 846 

222 
6.55 

1, 827 

24,232 
29, li4 

45,998 
25,409 

30,782 
i, 677 
5, 298 

100 
550 

I, 391 

710 
58 '876 

344 
128 
449 

472 
,043 

'181 
'956 
'299 

,090 51 
4( 

109 
!,361 

II 
51 

18 
:l3 

32 

, sno 

244 
• 930 
,459 

510 
546 

'ltl2 
9G7 

,875 
'521 
554 

'966 

. '611 28 
11 
29 

'277 
,029 

i,:J;32 3{ 
29 1 fJ22 

,820 44 
2" .,093 

36 
7 
9 

'744 
,429 
,069 

38 
480 
949 

l'rodtwtion _________________________ short tons__ 310,755 262,173 ~'ll '782 
Stocks at mills, end of month§ ___________ do____ 104,017 210,115 208 ,612 

Cottonseed oil, crude:t 
ProductiorL. _____________________ thous. oflb __ 211,1:Jo 180,541 165 '269 
Stocks, end of rnonth ____________________ do____ liS, 757 170,739 149 '973 

CottonscPd oil, refined: Productiont.- ____________________________ do ___ _ ,882 
Consumption, factoryt. __________________ do ___ _ '754 In margarinet __________________________ do ___ _ 

18.5, 476 
104,450 
29,016 

627,573 

173,738 
99,752 

'25, 899 
723,763 

.179 

169 
90 
2: 

811 
3,109 

Stocks, end of month§t ___________________ do ___ _ 
Price, wholrsal<•, drums(:\. Y.) ___ dol. per lb __ . 228 

'815 
. 233 

Flaxseed: 
Production (crop cstimate) ______ thous. of bu __ ---------- ---------- ___ _ 

~ -----
Oil mills: 

Consumption __________________________ do ___ _ 
l'tocks, t>nd oftnontlL __________________ do ___ _ 

Price, wholesale, No.1 (Minn.) ____ dol. per hu __ 
Linsp(•d oil, raw: 

Production ________________________ tho us. of lh __ 
Consumption, factory ____________________ do ___ _ 
Htocks at factory, end ofmonth __________ do ___ _ 
Price, wholesale (Minneapolis) _____ dol. per lb __ 

:O::oybeans: 

2, 627 
4,355 
4.04 

51,33() 
41,602 

643,703 
.146 

2,065 
3, 679 
3. 90 

41,300 
41,599 

641,675 
.148 

• 924 
.822 
a. 9S 

,027 
,085 

39 
43 

G:Jf ;, 113 
.151 

Production (crop estimatc) ______ thous. of bu __ ---------- ---------- ___ _ ------
Consumption, factory ____________________ do____ 21, ,)50 18,679 20 '437 
Stocks, end of month _____________________ do____ 65,741 55,817 49 '613 

Soybean oil: 
Production: 

Crude ___________________________ thous. of lb __ 
He fined _______________________________ _do ___ _ 

Consumption, factory, refinedt ___________ do ___ _ 
t'tocks, end of month: 

Crude ___ ---------- ___ --------------- ___ do ___ -
Refinedt _________ - --------------------_do_---

Price, wholesale, refined (K. Y.) ___ dol. per !b __ 

2:ll,OOO 
202,969 
195,424 

166,204 
87,118 

• 191 

200,412 
186,396 
175,466 

156, 308 
88,275 

.191 

221 
203 
190 

1.18 
98 

'783 
'529 
'474 

'194 
,342 
. 208 

634 
63,170 

480 
3,001 

331.952 
125,007 
443, 138 

52,056 
34, 99li 

105, 854 

1,844 
11,443 
47,180 

457 
525 

1,074 
1, 044 

15,467 
60,054 
2,481 

57,573 

31. o:n 
17,729 
38,517 

39,520 
26,942 

41, 591 
23,201 

41,411 
8, 809 

19,011 

28 
377 
614 

181, 730 
178,690 

133,124 
115,605 

159, 289 
92,053 
18,144 

881,275 
. 233 

----------
1,680 
2,136 
3.84 

34,663 
42, 864 

626. 180 
.152 

----------
19,201 
44, 764 

208,414 
198,287 
182,488 

156, 951 
103,952 

. 208 

.,. R(~\'ised. P Pre1iminary. I See note m:1rkf>d "§''. 2 Decembrr 1 ('Stirnatc. 
tHe visions for .January-September 1952 will he shown later. 

553 503 579 754 918 
64,562 fA, 765 61,167 68,135 67,850 

455 419 424 451 416 
2,867 2, 920 2, 960 3, 037 3, 059 

311, 131 300,366 291,364 276, 369 282,060 
J21i, 654 116,414 101,330 107, 346 !21, 630 
431. 798 413,191 380,414 :ns, 383 280,903 

52,3~6 .)0, 838 46,140 45, !.52 43, 702 
aa, 926 32, fl25 23,966 31,879 30,321 

105,053 99, 715 106,866 103, 388 102,327 

8,000 !8,087 27, 3fl7 28, 8a9 30, 052 
12, 9R9 10, fi72 11, 148 10, 246 12, 035 
46,731 41l, 797 51,287 74, 408 90,397 

415 :lfo9 322 379 451 
458 446 378 426 476 

I. 052 \i85 970 912 925 
1,072 1,095 1,077 1, 052 1, 050 

18,942 15, B15 18, 714 24,499 17, 756 
44,941 39,291 34,838 30,146 32,716 
2,336 2,644 1, 194 2, 826 2,193 

42,604 36,647 33,644 27,320 30, 523 

25,546 29,421 23,958 28,337 29, 498 
IH, 786 14, 4!G J,), 997 ---------- 17, 895 
18,883 24,683 21, 759 72,839 37,371 

32,318 37,590 31,280 35, 997 37,129 
26,959 29,970 26,372 31, 411 31,763 

43,527 45,273 39, 12.o 45, 597 47,498 
23, OG3 27,053 22,478 27,318 29, 108 

38,685 41,113 41,803 :37,393 ·16, 250 
8, 759 7, 723 8, 732 9, 019 9. 540 
9, 896 7,079 8, 013 11, 774 10,975 

14 44 113 276 1, 323 
266 208 155 182 510 
361 197 ]5.5 250 1, 064 

129,515 99,667 75,673 86,379 241, 458 
I 140, 897 I 122, 619 I 9!, 549 I 69, 948 I 112,687 

95,387 74,529 55,418 57,397 157,634 
84,671 56,418 42,451 37,830 89,090 

119,424 96,142 67,740 59,998 97,992 
79,258 75,610 68.663 83,622 89, 270 
17,430 19, 744 15,664 16. 724 '18, 144 

916, 453 935, 273 928,561 918, 585 927,026 
. 233 . 233 .220 • 206 .190 

---------- ---------- ---------- ---------- ----------
1, 221 1,609 I, 3ll 2, 200 2, 452 
2, 063 !, 449 2, 064 ], 738 J, 943 
3. 76 3. ll5 3. 50 3. 56 3.85 

24,497 31,975 26,764 43,904 48, 842 
42,697 41, 131 45, 5ll 49,644 45, 690 

599,768 588,812 575,613 562,033 558, 139 
. 150 .145 .138 . 142 .156 

---------- ---------- ---------- ---------- ----------
20,670 17,291 16,338 18,684 15,652 
:!4,380 26,905 18,865 7, 613 16, 631 

226,293 190,086 179,503 208, 660 173, 756 
175,291 185,566 155, 987 200, 180 212, 568 
162,942 !66, 319 !55, 641 191,992 218, 495 

190,873 !66, 767 176,495 161, 242 105,352 
100,864 106, 4.>6 93,779 82, 103 69,052 

.208 • 208 .208 .166 .170 

jfndudrs sto!'ks owned hy the Commodity Credit Corporation (beginning l\tay 1953 for mkc and meal and beginning 1~52 for refined oil). 

I, 000 971 I, 027 1. 061 
70,924 62,886 54, G21 52,752 

431 370 438 437 
3, 057 3,023 3,022 3, 090 

334, 269 367, 294 362,958 354.916 
135,312 129,469 '128. 535 124.832 
219, 836 252, 586 264,848 269,246 

47. 945 51, 774 48, 3,o9 49. 251 
36, 705 35,930 29,443 2'1. 084 
91,557 86,410 81,970 83,322 

15,939 2, 933 5, 29fo 840 
12,762 11, 138 9,302 9,070 
92, 126 79,383 72, 711 68, 7G8 

•:18 581 r 592 m:{ 
559 569 '536 5-!1 

959 943 '997 1,02;i 
1, 083 1, 148 '1, 256 I, 323 

34, 72o 57,676 80.988 ----------
3:3,438 38,229 44,4:!9 ----------
2,028 8,186 7.453 ----------

31,410 30,043 36,986 ----------

33, 743 27,497 27,0(lfo 30,074 
16, 198 13,272 12, f>04 15,715 
29,423 25,371 27,274 -- -------

43,066 3.0,028 35,294 38. :337 
28, 843 25,938 26,569 27. \J~2 

46, 845 42,548 42,67:1 4·~. \!51 
27,356 23,010 22,369 22, 544 

53,116 54.809 66,970 67,277 
ll, 260 !3, 650 13, 84:J 16,249 
12,258 17, 550 15. R68 ----------

1, 860 1,ml '801 237 
778 718 712 

2,146 2, 780 '2, 865 2, 390 

371, 321 361,549 340,919 :3:!4. 973 
1163,838 I 163,022 I !09, 700 '109,229 

251, 701 249,924 232,230 234. 46.5 
134, 001 143,804 '148, 742 183, 105 

179, 751 221,226 200,423 183,279 
133, 253 !51, Oil '!35, 28G 131,421 
29,477 30,204 30,952 35,:!14 

966,498 I, 0!6, 037 '1,109,455 I, !52. 554 
.204 . 211 . 206 p 200 

---------- ---------- 2 3G,813 ----------

2, 849 2,157 2,,;11 3, 551 
4. 720 5,164 4, i.\8 4,173 
3. 88 3. 93 4. 02 4.00 

57,003 39,685 54, 274 60.U88 
42, 043 35,747 35,65,5 46,254 

556,874 531,901 517, 554 481, 02~ 
,160 .160 .153 p 150 

---------- ---------- '262, 34! ----------
21,284 20,284 20, 758 20,778 
61,401 til, 710 58, 53! 54,485 

229,966 219,304 226,320 228,433 
214,418 192,662 172, 446 191,788 
218,608 188,028 163,834 174,010 

87,907 88,437 122, 021 142,947 
62,353 74,423 80,822 99,466 

• 188 ,196 .197 P.\92 



S-26 SURVEY OF CURRENT BUSINESS March 1954 

1953 1954 

I April \ May June July I August I' Septem-1 October I Novem-1 Decem-
ber ber ber 

Unless otherwise stated, statistics through I 
1952 and descriptive notes are shown in the Febru-
1953 Statistical Supplement to the Survey January I ary I March January 

CHEMICALS AND ALLIED PRODUCTS-Continued 

FATS. OILS, ETC.-continued 

Vegetable oils, oilseeds, and byproducts-Con. 
Margarine: 

126,580 114,037 . 93,279 89,896 103,203 Productiond" ____ .... ______________ thous. of lb .. 113, 501 89,753 
Stocks (factory and warehouse)d" ........ do .... 23,412 25,364 23,911 2.3, 105 20,817 20,246 23,366 
Price, wholesale, vegetable, colored, delivered 

.284 . 284 . 284 . 284 . 284 • 274 (eastern U. S.) ................... dol. per lb .. .274 
Shortening: 

141,878 134,857 141,998 106, 815 Production ........................... tbous. of lb. 137, 161 118,229 105, 858 
Stocks, end of montb ....................... do ••.• 87,976 97,290 92,646 108,894 127, 912 126,538 113,700 

PAINTS, VARNISH, AND LACQUER§ 

Factory shipments, totaL ............ thous. of doL. 107,729 106, 176 121,132 129,534 131,004 133, 27.1 124,953 
Industria! sales .................. --··---- ... do.--- 42,960 43,788 49, 645 52,0.35 52,352 50,970 48,641 
Trade sales. ___ -----------------------··-- .do .... 64,769 62,388 71, 487 77,499 78,652 82,305 76, 312 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production: 
Cellulose acetate and mixed ester plastics: 

2,360 3, 243 Sheets, rods, and tubes ............ tbous. of lb .. 2, 575 3,348 3,184 3, 590 2, 718 
Molding and extrusion materials __ ....... do .... 5, 992 6,207 7,102 7,044 6,073 6, 770 5, 349 

Nitrocellulose, sheets, rods, and tubes ...... do .... 610 593 706 659 662 691 522 
Other cellulose plastics ..................... do .•.. 532 521 713 602 683 594 476 

Phenolic and other tar acid resins .......... do .... 35,305 32,975 40,843 41, 551 38, 299 37,633 32,362 
Polystyrene ... __ •. __ .. _ ...... _._ .. _ ... __ ... do •••. 32,938 34,374 40,233 35,764 39,374 36,013 32,399 
Urea and melamine resins .................. do .... 17,883 16, 196 20,111 18,498 19,856 19,442 13, 745 

~~~f~~~~i~~~~i~~~~:::::::::::::::::::::::~~==== 
44,506 41,028 46.721 46,295 46,790 44,884 40,392 
32,978 31,228 36,439 34,274 32,980 32,600 31,420 
8, 705 8, 246 9, 420 8, 882 8, 700 8, 480 10, 555 

Miscellaneous resins ... _ .......... _ .... -·-_ .do .... 21,788 21,304 22,946 22,458 23,204 23,870 19,176 

ELECTRIC POWER AND GAS 

ELECTRIC POWER 

Production (utility and Industrial), total t 
mil. or kw.·hr .. 42,656 39,165 

Electric utilities, totaL .................... do .... 36,663 33,597 

~; ~=~~i--i:>ow-er·_~::::: :::::::::::::::: :::~g:: :: 27,402 24,603 
9, 261 8, 995 

Privately and publicly owned utilities 
31,432 28,431 mil. orkw.-hr .. 

Other producers. ___ ---------------_ ..... do .... 5, 231 5,166 
Industrial establishments, totaL ........... do .... 5, 994 5, 567 

By fuels __ ......... ----------· •••••••••• _ .do .... 5, 571 5,149 
By water power .......................... do .... 423 418 

Sales to ultimate customers, total (Edison Electric 
Iustitute):j: ________________ ...... mil. or kw.·hr .. 31, 616 30,875 

Commercial and industrial: 
Small light and power .................... do .... 5, 594 5, 411 
Large light and power._ ................. do .... 14,810 14, 741 

Railways and railroads .. ___ ................ do .... 475 440 
Residential or domestic ........ ---- ........ do .... 9, 081 8, 627 
Rural (distinct rural rates) ................. do .... 540 575 
Street and highway ligbting ................ do .... 363 327 
Other public authorities ....... __ ... ----- .. .do .... 

1 

720 718 
InterdepartmentaL ....... __ ... __ ....... __ .do ... _ 33 38 

Revenue from sales to ultimate customers (Edison 
Electric Instltute)t ................. thous. of doL. 569,334 557,643 

GAS 

Manufactured and mixed gas (quarterly):t 
Customers, end of quarter, totaL ..... thousands .. ---------- ----------

Residential (incl. house-heating) ......... do .............. ----------
Industrial and commerciaL .............. do ... _ [ ............ --------

Sales to consumers, totaL ......... mll. of therms __ ---------- ........ .. 
ResidentiaL .. _ ............ _ ........... _ .do ... _ . --------- ........ .. 
Industrial and commerciaL ________ ...... do ...................... .. 

Revenue from sales to consumers, total 
thous. of doL. ---------- ----------

Residential (incl. house-heating) _________ do .... --------------------
Industrial and commerciaL ............. .do .... ---------- ----------

Naturalgas (quarterly):t 
Customers, end of quarter, totaL ..... thousands .. ---------- ----------

Residential (incl. house-heating) .. __ .. __ .do ... _ .................. .. 
Industrial and commerclaL ______________ do .... ---------- ----------

Sales to consumers, totaL ________ mil. of therms ............ ----------
Residential (incl. house-heating) ......... do .... ---------- .......... 

R!~~~~~r}~~:;,n!~0s0:~~~;;;~rr;.;;;,-(oial- --.do .. ·-~---------- ----------
thous. of doL. ---------- ----------

Residential (incl. house-heating)------ ... do .... ~---------- --------·-
Industrial and commerciaL .............. do .... ---------- ........ .. 

r Revised. s> Preliminary. 

42,993 
36,969 
26,771 
10, 197 

31, 249 
5, 720 
6,024 
5, 572 

452 

31,664 

5, 345 
15,684 

462 
8, 383 

683 
325 
734 
49 

560,606 

6, 552 
6, 081 

467 
1,095 

748 
336 

146,648 
108,093 
37, 524 

19,690 
18. 078 

1. 59! 
16,249 

6, 757 
8,855 

756, 107 
477, 947 
265,043 

41,510 41,995 
35,627 35,982 
25,923 25,695 
9, 705 10,288 

30, 239 30,294 
5,388 5, 688 
5,882 6,M3 
5, 426 5, 578 

456 435 

31, 346 30,991 

5, 287 5, 356 
15, 663 15, 749 

436 412 
8,033 7, 614 

854 809 
290 272 
731 727 

51 53 

554,637 549,247 

42,733 
36,827 
27,732 
9,095 

31, 317 
.5, 510 
5, 905 
5, 511 

395 

31, 358 

5, 620 
16,037 

394 
7,438 

801 
255 
758 
55 

555,798 

6, 508 
6, 049 

455 
813 
485 
319 

111,643 
78,965 
31,899 

19, 721 
18, 138 

1, 562 
12,606 
3, 510 
8, 541 

524, 442 
280, 128 
232,779 

43,927 
38,030 
29, 276 

8, 755 

32, 209 
5, 821 
5,897 
5, 563 

334 

31,951 

6,081 
15,942 

380 
7,479 
1,006 

259 
752 

52 

566,985 

96,053 
18,372 

.274 

130,906 
100,911 

121,687 
47,970 
73,717 

2,848 
6, 259 

597 
449 

35,299 
38,672 
16,347 
43,592 
28,809 

9, 399 
19, 268 

44,497 
38,497 
30,043 
8,454 

32,331 
6,166 
6,000 
5, 718 

282 

33,031 

6, 253 
16,583 

371 
7, 546 
1, 180 

283 
757 

56 

580, 126 

d"ReYisions for production (September 195H3eptember 1952) and for stocks (December 1951-September 1952) will be shown later. 
§Revisions for 1952 appear in the September 1953 SURVEY; those for 1951 will be shown later. 

114,574 
19,350 

.264 

152,322 
89,440 

119,213 
45,793 
73,420 

3, 387 
7, 393 

644 
427 

38,266 
32,807 
17,010 
40,38! 
28,548 
8,375 

22,055 

42,923 
37,038 
29,449 

7, 589 

31,285 
5, 752 
5,886 
5, 611 

275 

32,794 

6,191 
16,343 

369 
7,651 
1,120 

309 
759 
52 

575,047 

6, 434 
5, 982 

450 
539 
263 
268 

80, 574 
54,049 
15, 939 

19,849 
18,310 

1, 518 
10, 502 

1,435 
8,405 

371,928 
148,604 
210,248 

136,217 
16,382 

.264 

172,988 
84,703 

116,432 
46,734 
69,698 

3, 664 
7,478 
'650 
'441 

35,895 
28,717 
17,635 
41, 170 
31,922 
10,161 
24,970 

43,751 
37,614 
30,477 

7,137 

32,252 
5,361 
6,137 
5,853 

284 

32,450 

5, 917 
16,274 

393 
7,833 

870 
345 
772 
46 

572,316 

107,419 107,291 131,959 
22,021 21,779 23,393 

. 283 . 283 p. 283 

191, 747 139,943 132, 504 
75,793 93,926 92,000 

98,539 92,603 ----------
40,709 40,237 ----------
57,830 52,366 ---------

2, 999 3, 483 ---------
5,803 6. 226 ---------

633 630 ---------
401 486 ---------

'32, 348 30,265 ---------
'25, 760 25.910 ---------
'17,839 16, 955 ---------

39,129 37,357 ---------
'27,693 30.673 ---------
'9,627 9, 543 ---------
26,351 26,099 ---------

42,317 4.1, 052 45,478 
36,378 39,062 39,423 
29,471 30,395 30, 524 
6,907 8, 668 8, 899 

31, 199 33,480 33.227 
5,179 5, 582 6,196 
5, 939 5, 990 6, 055 
5,658 5, 624 5,664 

280 366 391 

32,051 33,040 

5, 785 5, 927 
15,794 15,765 

401 445 
8, 248 9,104 

645 583 
367 394 
767 778 

43 43 

571,528 589,705 

tRe\'isions for 1952 for electric-power production and for gas are shown in the October 1953 SURVEY; those for electric-power sales and revenues, in the October and November 1953 issues, 



March 1954 

Unles~ otherwise stated, statistics through I 
1952 and de~criptive notes are shown in the I 
195.'1 Statistical Supplement to the Survey January 

ALCOHOLIC BEVERAGES 

Fermented malt liquors: 
Production .. ----------------------thous. of bbL. 6, 621 
Tax-paid withdrawals ........•............. do •... 5, 707 
Stocks, end of month_ ............•...•.•... do .... 9,606 

Distilled spirits: 
Production ...............••.. thous. of tax gaL. 10,321 
Consumption, apparent, for beverage purposes 

thous. of wine gaL. 13,398 
Tax-paid withdrawals ..•••••. thous. of tax gaL. '8, 868 
Stocks, end of month .....•••••.•......... do ..•. '892, 356 
Imports ____________________ thous. of proof gaL. 1,183 

Whisky: 
Production ___________________ thous. of tax gaL. 6,836 
Tax-paid withdrawals ____________________ do .... 5, 320 
Stocks, end of month _____________________ do .... '734, 247 
Imports_ -------------------thous. of proof gaL. 1,063 

Rectified spirits and wines, production, total 
thous. of proof gaL_ '6,097 

Whisky. _________ --------------------------do .... '5,090 
Wines and distilling materials: 

Sparkling wines: 
Production _________________ thous. of wine gaL. 151 
Tax-paid withdrawals--------------------do ____ 97 
Stocks, end of month ____________________ _do ____ 1,183 
Imports----------------------------------do •••• 33 

Still wines: 
Production. ___ .- .... _.----------------- .. do.--. 2, 442 
Tax-paid withdrawals ___________________ .do ..•• 10,303 
Stocks, end of month _____________________ do ••.. 215, 550 
Imports ... _. ___ . __________ - .•• _----. ___ •• do.--. 396 

Distilling materials produced at wineries ..• do .... 2, 786 

DAIRY PRODUCTS 

Butter, creamery: 
Production (factory)t _______________ thous. oflb .. 106,000 
Stocks, cold storage, end oi month _________ do .... 85,737 
Price, wholesale, 92-score (New York)_ .dol. per lb._ .670 

Cheese: 
Production (factory), totaJt _________ thous. oflh .. 87,025 

American, whole mllkt-------------------do .... 58,375 
Stocks, cold storage, end of month, totaL .. do .... 227,499 

American, whole milk ___________________ _do ____ 194,286 
Imports ________________________ ---._ .. _. __ .do .... 
Price, wholesale, American, single daisies (Chi· 

6, 982 

cago) _____________ --------· _________ dol. per lb .. • 427 
Condensed and evaporated milk: 

Production, case goods:t 
Condensed (sweetened) ___________ thous. oflb .. 5,025 
Evaporated (unsweetened) ---------------do .... 169,800 

Stocks, manufacturers', case goods, end of month: 
Condensed (sweetened) ___________ thous. oflb __ 8, 662 
Evaporated (unsweetened) _______________ do ...• '313, 794 

Exports: 
Condensed (sweetened) __ --------------- .do ••.. 2, 334 
Evaporated (nnsweetened) _______________ do ____ 8, 956 

Price, wholesale, U. S. average: 
Evaporated (unsweetened) _______ dol. per case .. 6. 27 

Fluid milk: 
Produrtiont. --------------------------mil. of lb .. '8,800 
Utilization in mfd. dairy products ......... do .... '3,452 
Price, dealers', standard grade .... dol. per 100 lb .. 5.50 

Dry milk: 
Produrtion:t 

7. 535 Dry whole milk ___________________ thous. of! b .. 
Nonfat dry milk solids (human food) _____ do .... 77,850 

Stocks, manufacturers', end of month: 
Dry whole rnilk _________________________ do .••. '15, 412 
Nonfat dry milk solids (human food) _____ do ..•. ' 132, 491 

Exports: Dry whole mi\k _________________________ do ____ 3, 495 
Nonfat dry milk solids (human food) ..... do .... 2, 706 

Price, w holcsale, nonfat dry milk solids (human 
food), U.S. average ________________ dol. per lb .. .163 

FRUITS AND VEGETABLES 

Apples: 
Production (crop estimate) _________ thous. of bu .. 
Shiptnents, carlot_ _______________ no. of carloads __ --·;2:.59ii" 
Stocks, cold storage, end of month .. thous. of bu .. 15,265 

Citrus fruits, carlot shipments _____ .no. of carloads __ '10. 948 
Frozen fruits, stocks, cold storage, end of month 

thous. of lb .. 481,129 
Frozen vegetables, stocks, cold storage, end of 

month __ ----------------------------thous. of lb __ 494,893 
Potatoes, white: 

Production (crop estimate) _________ thous. of bu __ 
·-;23:384-Shipments, carlot. _______________ no. of carloads .. 

Price, wholesale, U. S. No.1 (New York) 
dol. per 100 lb __ 5. 369 

' Revised. • Preliminary. I December 1 estimate • 

SURVEY OF CURRENT BUSINESS 

1953 

Febru- I March I ary April May June I July I August I Seb~~m-1 October I No;;_~m-~ 
FOODSTUFFS AND TOBACCO 

6,191 7, 683 8,167 7, 791 8, 753 9, 905 9, 458 8, 339 7,606 5,649 
5,630 6,658 7,198 7.118 8,083 9, 210 8, 905 8, 757 6, 941 5,644 
9, 789 10,324 10,720 10,905 11,062 11,104 ll,005 10,013 10,091 9,830 

9,548 12,539 12,116 11,812 11, 469 9, 632 7,282 15,375 28,896 19, 754 

13,597 14,785 15,277 16,139 14,686 14,306 14,024 16, 341 18, 731 19,465 
9,124 11, 311 10,785 10,799 10.839 9, 735 9,371 12,633 17,257 16,690 

890,328 887,827 886,619 884,315 881,824 878, 764 873,616 867, 166 861,353 857,234 
1, 302 1, 735 1,469 1,636 1, 594 1, 521 1,490 2,159 2,967 2, 743 

6,939 8, 295 8, 053 7, 232 7, 674 5, 680 3, 974 7, 263 10,094 9,435 
5,307 6,149 5, 917 5,608 5, 499 4, 793 5,241 7,301 9, 406 9,102 

733,138 732,448 731, 757 730,843 730,916 729,729 725,979 722,169 718,330 715,087 
1, 185 1,639 1,337 1, 504 1,465 1,415 1,350 1, 970 2, 773 2, 524 

6, 634 8, 313 7,683 7,934 8,047 6, 90"2 6,248 8, 930 11,470 10,668 
5, 721 7, 217 6,500 6,659 6, 739 5, 636 5,171 7, 740 9, 964 9,455 

73 101 249 151 148 82 112 106 96 76 
68 88 86 101 97 67 95 131 174 197 

1, 178 1, IS5 1,343 1,386 1, 427 1. 435 1,448 1,416 1,320 1,186 
23 40 39 44 46 31 30 45 186 88 

1, 265 1, 212 1,097 1, 221 1,126 876 1, 679 17,237 64,847 20,755 
9, 963 12, 161 11,739 10,938 9,804 7,098 8, 576 10,979 12,819 12,440 

205,265 101,805 179, 567 169,669 158,739 152,280 143,810 149,723 206,868 214,956 
295 478 486 409 453 409 325 425 500 699 
722 1, 075 I, 561 534 674 1,839 4,020 44,669 128,626 35,234 

102,960 122, 585 133,995 156,550 157,010 138,085 119, 645 96,730 92,375 90,765 
99, 557 132,790 149,876 193,609 257,447 309,894 334,853 323,077 311, 574 290,598 

.668 .668 .659 .658 .656 .656 .661 .670 .682 .676 

84,975 105,285 118,535 149,075 151, 415 128,460 114,330 97,500 87,775 82,390 
59,935 78,875 92,625 118,645 121, 645 102,000 88,730 72,450 61,505 56,230 

218,371 232, 255 21i2, 606 313, 276 373,855 420, 281 445,575 460,488 448,787 432,325 
186,776 201,425 231,524 279,886 339,812 385,445 410, 733 426,383 416,095 400,983 

3, 559 4,912 4,503 4, 944 4,183 2,121 2,824 5,540 3,602 7,186 

.422 .411 .407 .408 ,406 .105 . 405 .407 .424 .427 

4, 250 4, 275 4,425 5, 285 3, 775 2, 710 2,390 2,300 3,000 3,175 
158,400 202,200 243,500 323,000 327,900 262,400 228,500 170,000 162,200 152,500 

10, 154 9, 489 7, 849 8. 688 9, 579 '7,041 6.066 5.123 5,248 6,047 
262,904 '237, 039 '262, 601 '365, 232 475,333 '511, 683 524,007 481, 196 '410, 255 339,808 

1, 527 2. 423 1, 969 2, 718 539 2, 916 937 1, 085 658 128 
7, 785 11, 11)6 8,827 13,439 14,848 11,957 10,449 13,997 11,337 14,427 

6. 21 6.12 5. 96 5.92 5. 79 5. 76 5. 81 5. 79 5.80 5.85 

'8, 555 '10. 191 ' 10, 910 '12, 637 '12,449 '11, 603 '10, 624 '9,306 '8,878 '8, 359 
3, 346 4,059 4, 522 5,435 5, 492 4, 742 4,146 3, 374 3,174 3,062 

5. 40 5. 27 5. 05 4.92 4.87 4. 98 5.06 '5.15 5.20 5. 23 

7, 325 8,800 8, 750 9,450 9, 375 10,050 10,052 '8,620 9,000 8, 420 
81,200 111,250 '129, 600 '154, 750 '144, 300 '114, 750 91,900 67,050 65,150 68,290 

'12. 794 '13. 211 '13, 402 '14, 907 '14. 423 '13, 560 '14,110 '11, 512 '11, 716 11,316 
'129, 057 '133, 159 '129,097 '154, 021 '156, 892 ' 131,826 '114, 632 '84, 421 '67, 925 '67, 893 

2, 850 5, 371 3, 824 3,394 2, 920 4,378 6,105 3, 648 3,014 3,004 
I, 690 2, 260 8,073 7,832 5, 131 14,323 7, 801 3, 676 4, 854 15, 357 

.160 .158 .153 .149 .147 .146 .146 .147 .149 .152 

'"""2;290' -~-;i,-535- -----r-279- ------iso- _,...., _______ ---------- ----------
2, 671 2, 762 65.5 706 '3, 720 '2.568 

10,775 6, 386 3, 278 I, 377 306 128 509 7, 88i 29,444 '25, 331 

10, 891 '11, 293 '11, 320 , 12, 3iO '12, 383 9, 360 '6, 582 '6, 947 '5, 981 '6,805 

496, 233 449,348 441. 235 456,980 487, 259 568, 132 602,001 580,867 581, 706 r 571, 762 

450, 265 419,899 384, 285 361, 217 384, 292 468, 377 573, 601 688, 353 737,427 '722,109 

--;24:\iii" -·;19:499- -·;2.s:2iii"" -·;15;744-20, 694 '19,171 '11, 860 '15, 797 '17, 865 '14, 728 

2. 9171 5. 317 3. 969 4.013 4.085 2. 230 3.165 3.060 3.325 3. 313 
I 

S-27 

1

1954 

DecPm- January 
bcr 

5, 954 
6,176 
9, 223 

15,930 

22,805 
10,479 

859,297 
2, 207 

9, 270 
5, 982 

716,439 
1, 990 

6, 885 
5, 850 

81 
198 

1,052 
121 

4,148 
12,966 

202,631 
707 

4,971 

108,240 
'281, 702 

. 666 

91,175 
6.3. 225 

'432, 008 
'401.168 

5,860 

.415 

1,800 
155, 700 

4,897 
262,913 

747 
6,119 

5. 82 

'8, 907 
3, 505 
5.18 

7, 970 
94,250 

10,220 
'74, 094 

4,844 
7,004 

.153 

I 92,584 
'2. 795 

'19, 894 

'12, 583 

'568, 905 

'704. 586 

1 373, 711 
'15,412 

'3. 050 

5, 797 
5,162 
9,498 

13,120 

·--------
8,650 

861,381 
---------

8, 301 
4,878 

717,441 
---------

5, 533 
4,634 

---------
---------
---------
---------
---------
---------
---------
---------
---------

118,46 
293,84 

.65 

5 
2 
9 

98,73 5 
5 
4 
4 

72,13 
425,35 
395,49 

---------

.4C 3 

2,3 
163,6 

50 
00 

4, 75. 3 
0 192,76 

---------
---------

5. 7 6 

2 
9 

9,17 
3, 78 

5.11 

6,36 
103, 3" 

0 
50 

9,60 2 
6 81,05. 

---------
---------

.152 

---------
2,356 

14,895 

10,076 

592,163 

629,171 

---------
20,368 

p 2. 980 

. tRevisions prior t~ December ln52 are available upon request as follows: Bt>ginning 1951 for cheese, condensed milk, and nonfat dry milk solids; beginning 19.,2 for butter. evaporated 
rn1lk, and dry whole milk. Revtswns for January-December 1952 lor !lutd mtik productwn (mil. lb.): 8,151; 8,155; 9,430; 10,148; 12,073; 11,896; 11,027; 10,265; 9,131; 8,660; 7,884; 8,377. 



S-28 SURVEY OF CURRE.NT BUSINESS l\Iureh 193..! 

Unlf"ss otlu~rwis~ stated~ statistics through ,~ 1953 ' 1954 
19!')2 and dt"scriptive notes are shown in the I F b I I I I I \ I I . 

__ l9_5_3_S_ta_t_i_•t_i_c_a_I_s_u_p_p_I_e_m __ e_n_t_to_t_h_e_s_u_r_ve_·y---'-J-a_n_u_a_ry---'---~-r;_u_-__.__"I_arch A_p_r_il_c___:\_Ia_y _ _.___ru_n_e_--'-----_r_u_J_y_--'-----~-u_gu_s_t___,__s_e_~_~e-rm_-_.__o_c_to_b_e_r____!___N_b_'~-~-m--_,_-D_b_~~m- January 

GRAIN AND GRAIN PRODUCTS 

Exports, principal grains, including flour ::mel meal 
thous. of bu._ 

Barley: 

FOODSTUFFS AND TOBACCO-Continued 

52,516 39,353 48,094 38, 306 33, 654 30, 849 37,260 32,034 34,992 30,649 31,072 25, 483 

Production (crop estimate)--------------- __ do ____ ---------- ---------- ---------- --------- __________________________________________________________________ -----11 241. 01 5 Reeeipt",principalmarkrts ________________ do____ 6,877 7,005 9,402 8,161 7,479 6,527 8,037 25,503 18.423 11,510 8,235 8.8f0 
Stocks, domP"tic, end of month: · 

Comm••rciul__ ____________________________ do____ 11,902 10,717 ,~· 99~ 7, 555 5, 960 6, 949 9, 070 12,188 14, fi31 12,609 12,222 12.G59 
Onfarm"---------------------------------do ____ -------------------- "'•39o -------------------- 225,567 148 842 __________ _______ 107 770 

Exports,inrlndingmalt. ___________________ do____ 1,374 2,161 2,5c>6 1,096 1,064 1,018 960 2,209 2;478 3,865 2,175 'tal 
Prices, wholpsalc (~Iinnrapolis): 

No.2, malting ____________________ dol. per bu __ 
No. :l, straight_ ___________________________ dv ___ _ 

Corn: 

1. 581 
1. 456 

1. 495 
1. 395 

Production (crop estimate) __________ mil. of bu __ ---------- ----------
Grindings, wet proce"s ______________ thous. ofbu__ 10,700 10,336 
Rcecipts. principal markets ________________ do____ 22,037 18, 195 
Stock~. domestic, end of n10nth: 

CommrrciaL_ ____________________________ do____ 51,032 46,100 
On fnrms ___________________________ .mil. ofhn __ ---------- ----------

Exports, including meaL ___________ thons. of bu__ 16,087 7, 633 
Prir('S, wholrsa1r: 

No. :1, whitr. (C'hicago) ____________ dol. per bu __ 
No.~. yPllow (Chic::wo) _________________ do ___ _ 
Weip:htrdawrnge, 5 markets, all grades .... do ___ _ 

Oats: 

2. 081 
1. 605 
1. 573 

(3) 
1. 551 
I. 525 

1. 521 
1. 4:9 

37, 288 
1. 4G6.4 

9, 013 

2.095 
1. 562 
1. 540 

1. 538 
1. 440 

29, 840 

1. 531 
1. 387 

21,740 

8, 773 12, 4!12 

(3) 
1. 573 
1. 557 

(3) 
1.600 
1. 578 

1. 440 
1. 265 

15,774 
995.3 

11, 939 

(3) 

1. 546 
I. 522 

1. 420 
1. 2)6 

1. 511 
1. 374 

10, 218 9, 459 

\1, 381 8, 741 

(3) (3) 
1. 579 1. 003 
1. 511 1. 5.50 

1. 479 
1.344 

9. 365 
'329. 6 
10, 469 

1. 018 
1. f\58 
1. .o68 

1. 516 
1. 417 

23,072 

13, 512 

1. 561 
1. 461 
1. 443 

1. 5lo 
1. 438 

45,703 

13, 146 

1. 491 
1. 448 
1. 439 

l. 513 
1. 406 

I 3, lii' 
10,240 
18.424 

4:3. 106 
2. 138 .. o 

10. ,0'-i 

(3) 

l. 5()3 
1..5:JO 

Production (crop estimate) __________ mil. of hu __ ---------- ---------- ---------- ---------- ---------- ---------- __________ ---------- ---------- ___________________ _ 
Receipts, principal markets _________ thons. ofbu__ 6, 708 6, 884 6, 796 4, 714 4, 854 7, 780 11,033 

I 1, 2lfi 
8,131 

Stocks, domestic, end of month: 
Commrrcial__ ____________________________ do____ 21,592 19,819 

On f:mns ___ -c---------------------------do ____ ------2.38- ------21ii-
Exports, mclndmg oatmea]__ _______________ do ___ _ 
Prier, wholrsalr, :\o. 3, white (Chicago) 

dol. per bu •• . 881 • 800 

Rir(': 

12,734 
456, 956 

935 

• 797 

11,740 

286 

• 782 

Production (crop estimate) _____ tl10ns. of bags 9 __ ---------- ---------- ---------- ----------
California: 

Receipts, domestic, rouvh _________ thous. oflh__ 88,012 
Shipments from mills, milled rice _______ .do____ 69,705 
Storks, rough and cleaned (cleaned basis), end 

of month ________________________ thous. oflb__ 80,077 

89,398 
78,442 

62, 143 
Southern Stat.-s (Ark., La., Tenn., Tex.): 

Receipts, rough, at milJs ________ thous. of lb__ 127.747 61,571 
Shipments from mill", milled rice ________ do ____ '213,400 175,356 
Stocks, domestic, rough and cleaned (cleaned 

basis), end of month _____________ thons. of lb __ 
Exports ________________ -------------- ______ do ___ _ 
Price, wholesale, head, clean(:-<. O.).doL per lb .. 

nvr: 

699, 757 
199, 698 

.108 

1i50, 824 
80,638 

.108 

90,896 
49,060 

74,247 

17,044 
7.3, 162 

482, 864 
114,383 

.121 

72,663 
76,436 

48,063 

8,169 
106,741 

370, 2a3 
113, 180 

.124 

10,828 

328 

• 772 

96,375 
53,242 

48,982 

11,958 
2 220,067 

358 

• 752 

78,020 
55, 941 

44, 537 

9, 937 15, 567 
147, 581 131, 382 

235,052 
62,057 

.124 

111,633 
63,625 

.124 

18,348 

452 

. 760 

79,404 
49,364 

49,517 

24,375 

22,945 

327 

. 770 

13,815 
54, 191 

6, 282 

8, 784 

27,122 
984, 324 

305 

. 743 

5, 908 

22,908 

296 

. 752 

6,187 

18, 453 

310 

. 742 

18,29.1 
778, 541 

462 

. 791 

I 52, .}29 

13. 388 194,685 154,646 129, 132 
4, 1153 54,068 122, 947 79, 990 

\1, 373 83, 259 72, 152 86, 161 

6, 261 450, 783 950, 658 1, 227, 523 520,281 180, 844 
84,077 127,449 212, 755 315,693 250,994 204,667 

29. 640 
124, 125 

-124 

188,443 
56, 8tl3 

.093 

5i2, 192 1, 040,286 1, 112,950 1, 000,6.12 
113,178 153,150 241,435 207,0<6 

. 085 . 093 . 094 . OJ4 

'Production (crop estimnte) ________ thous. of hu __ ---------- ---------- ---------- ---------- ---------- ---------- ---------- __________ _______ _ ___________________ _ 
Ree<'ipts, principal markcts ________________ do____ 321 239 240 1,488 1,201 502 1,136 1,916 2,663 

I !7. 998 
!, i[:j 

11.028 
l. 28i 

924 4, 877 
5, 923 6, 008 
1. 226 1. 2·19 

Stocks, commercial, domestic, end ofmonth .. do____ 2, 6~5 2, 254 2, ~86 3, 373 3, 627 3, 630 3, 755 4, 288 6, 240 
Prire,\Yholesnle,No.2(l\Tinn.) ______ dol.pcrhu__ 1.831 1.751 1.,53 1.614 1.516 1.388 1.268 1.249 J.l!i6 

Wheat: 

r1~1~~:~~i~;~~;~~~--es_t!:J1~~~:· __ t_~t_a:~~~~:J1~1_._ ~~0~~:: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :: ________ 
1 I,· i&~: g 

n~;~?~~~.'~~:r~~irialillat-k:-e-ts~~~--~~---_i;li0us:o1'b,;:: ---23;399- ---i5;soii-- -i9;83:l-~---:~5;iii7- ---27;o35- ---79;993· --io:l;iis- ---3s;iio7- ---4o:iis8- ---az:s1i- ---31;822- \~:lo~ 
Disappearancr _____________________________ do ____ -------------------- 26.1,543 -------------------- 281,636 ---------- __________ 189,883 210,6!\2 

st~~~~J~~c!~~ct'~~\-hoat). ______________ do____ 201,241 265,465 212, s.5J 268, 135 251,841 239, 783 267. 564 287,303 305. 420 324,932 339, 156 377,855 
Fnitt>d States, domestic, totalcJ' __________ do ____ ---------- ---------- 841,919 2 562,535 ______ :,541,569 ____________________ 1,332,359 

CommerriaL __________________________ do .... 240,968 231,647 217,258 211,909 205,929 2 239,3:l0 342,428- -351:632 3-"9,213 352,932 344,218 333,815 
Jntrrior mills, elevators, and warehousE'S 

thous. of bu .. ---------- ----------
\\lrr!'lmnt mills _________________________ (]o ____ ---------- ----------
On rarms.-:------.----------------------do ____ ---34-8iii- ---29-298-

Exports, total, mcludmg flour ______________ do____ , , 
Wlwat only ______________________________ .do____ 30,879 25, 586 

Pric('s, wholl'•sale: 
No. 1, dark northern spring (i\Iinneapolis) 

dol. per bu __ 
No.2, hard winter (Kansas City) ________ do ___ _ 
N'o. 2, red winter (St. Louis) _____________ do ___ _ 
Weighted avg., 6markets, allgrades _______ do ___ _ 

Wheat flour: 
Production: 

2. 490 
2.402 
2. 380 
2. 530 

2. 492 
2.358 
2. 355 
2. 505 

Flonr ________________ thous. of sacks (100 lb.)__ 19,783 17,041 
Operations, percent of capacity_________________ 87.3 79.0 
OffaL _____________________________ short tons__ 397, 704 336, 676 

Grindingsofwheat_ _________________ thous. of bu... 45, 968 :39, 4.35 
Stocks held by mills, end of quarter 

thous. of sacks (100lb.) __ ---------- -------Exports ____________________________________ do____ 1, 690 1, 59:J 
I)rices, wholrsalP: 

Sprin~. short patents (Minneapolis) 
dol. per sack (100 lh.) __ 5. 765 .1. 855 

Winter, hard, short patents (Kansas City).do____ 5. 525 5. 425 

r Revised. p Preliminary. I December 1 estimate. 

246, 186 
101,691 
269, 523 
35, 586 
:12,491 

2. 521 
2. ~95 
(3) 
2. 5.11 

18,565 
78.0 

363, 955 
42, 903 

4, 544 
1, 328 

tJ. 07t:i 
5.nn 

28, 1.)1 
24, 725 

2. 529 
2. 387 
2. 270 
2. 529 

17,351 
73 .. 1 

341, 898 
40, 10.3 

1, 471 

5. 980 
5. 675 

19,769 
15, 985 

2. 558 
2.355 
2. 14.5 
2 .. 130 

17.695 
78.8 

:l47, 478 
40, 904 

1, 624 

,_ 935 I' 
5. 67.1 

2 183,328 
2 58,408 
2 73, 105 

17, 535 
13,352 

2. 492 
2.036 
1. 793 
2. 265 

18,035 
76.6 

356.570 
41. 767 

4,093 
1. 795 

5. 5.50 
5.1-'iO i 

---26;467' ---20,756 
23, 036 18, 945 

2. 443 
2. 086 
1.808 
2. 202 

18,720 
75.6 

371, 059 
43, 344 

1, 472 

5. 925 

·"· 275 

2. 474 
2.175 
1.822 
2. 439 

18,177 
81.1 

364,650 
42,198 

777 

tl.100 
.1. 525 

458,641 
134, 477 
563. 569 
21.740 
19.066 

2. 514 
2. 217 
1. 899 
2. 533 

19. 442 
86.7 

393. 577 
45, 328 

ii. 2.~0 
5. 85,) I 

'Old crop only; new grain not reported until beginning of new rrop year (July ror barl,,y, oats, and wheat; October for corn). s No quotation. 
»Bags of 100 lh.: prior to the October 1953 SuRVEY, data were shown in thons. or bu. of 45lh. 

12,976 
9, 394 

2. 621 
2. 288 
1.882 
2. 562 

20,772 
88.2 

433,837 
48, 436 

15,441 
12, 112 

2.623 
2. 337 
2. 015 
2. 578 

17,944 
83.8 

362, 192 
41,770 

1,537 1,429 

r,, 470 6. 500 
,}, 950 t U.JZO 

423. 396 
123. 41i7 
424. 0-17 
13,262 
9, 679 

2.601 
2. 375 
2. 051 
2. 596 

18, 327 
77.6 

365, 748 
42, 504 

4.476 
1.53>\ 

r 6. 35,) 
r 5. ga,j 

8,613 

11.085 

l. ;)20 
l 471 

10. 021 
21,389 

;l,,_ 221 

15, Ql)() 

.814 

149, 459 
125,900 

()5, 802 

171, 22!) 
243.252 

859, 6;0 

P, 094 

292 
ll' 002 
1. 313 

20, 71.~ 

368, i<SS 

3~S.Ii23 

2. ;)/7 
:!. 3',""1} 
:!. ifH 
2. 507 

18.962 
88.6 

380, 15& 
43, 971 

v G. 336 
J! 11.055 

c)'Thr total inrlndes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks. 
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FOODSTUFFS AND TOBACCO-Continued 

LIVESTOCK 

Cattle and calves: 
l:'lau~hter (federally inspected): 

Ualves ______________________ thous. of animals __ 45~ 422 535 541 504 586 616 602 687 770 (\!iS fi34 fJ-1f, 
Cattle~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ __ . ____ ~ __ ~ _ ~ ~ _ ~_do __ ~ _ 1, 313 1, 170 1, 299 1, 371 1, 345 1, 450 1, 498 1, 494 1, 641 1, 782 l,r.09 1, 653 1,MI 

Heccipts, principal markets~_~~-~~ __ ~~ ~~---do~ __ ~ •I, 898 I, 609 I, 952 2,019 2,055 2, 440 2, 258 2, 559 2, 770 3,095 2, 997 2, 342 2, 245 
Rhipment.s, feeder, to 9 corn-belt States .... do.~-- 192 86 124 161 160 184 211 265 446 773 64:1 286 206 
PrirPs. wholesn.le: 

Beef steers (Chicago)~--~-- __ ~-~dol. per 100 lb .. 26.04 23.41 21.98 21.50 21.83 21.73 24.26 24.79 25.41 25.35 24.8:l 23.65 23.93 
i'teers, stocker and feeder (Kansas City).~do ... ~ 21.73 20.91 21.19 19.91 19.80 15.22 16.75 15.78 15.07 15.74 17 . .16 17.63 19.8:l 
Cains, vealers (Chicago)~··~--~--~---~~ .do~~._ 30.50 33.50 29.00 25.50 27.1\0 19.50 23.00 23.50 21.00 22.50 22.00 22.50 27. 00 

Hogs: 
l:'laughter (federally inspected) 

thous. of animals~~ 6, 267 4, 550 4, 962 4, 325 3,1\43 3, 607 3, 276 3, 396 4, 059 4, 994 5, 540 5, 194 1. 712 
Hpccipts, principal markets ...... ____ ~~-~~ ~do~~_~ • 3, 574 2, 562 2, 785 2,358 2,031 2,119 1.837 1,867 2,169 2, 665 2, 950 2, 721 2. 5~3 
PrieN>: 

\\'holesale, average, all grades (Chicago) 
dol. per 100 I h._ 17.98 19.39 20.50 21.88 23.54 23.24 23.29 22.97 24.18 21.54 20.80 23.69 24. S2 

Jfo!(-corn price ratio 
hu. of corn equal in value to 100 lb. ofliw bog~ 12.0 13.5 13. 8 14.2 15. 5 15. 5 16. 5 1.1. 9 15.9 15.9 15. 0 16.2 17. 3 

Sheep and lambs: 
Slaughter (federally inspected) 

tbous. of animals~. 1, 289 1,088 1,190 I, 100 I, 015 1, 05.5 I, lOS 1,158 1, 366 1, 529 1, !59 1, 227 I, 241 
Hecpipts, principal markets~~--~-----~ __ ~~ ~do __ ~_ I, 295 1, 038 I, 173 1,115 1,147 1, 108 1, 159 1, 4S3 I, 822 2, 025 1,412 1, 182 1,190 
Rbiprnents, feeder, to 9 corn-belt States ... ~do~--- 158 90 122 99 131 102 136 291 547 754 292 185 197 
Prirrs, wholesale: 

Lambs, average (Chicagol~~---~dol. per 100 lb .. 21.50 22.38 23.12 24.00 25.12 25.50 25.38 23.38 19.25 19.00 1\), 25 1\l. 2.5 20.62 
Lambs, feeder, good and choice (Omaha)~~do.~-- 20.52 20.01 20.83 (') (') (') 17.94 17. 7R 15.57 16.41 18.22 18.00 1\), 14 

MEATS 

'l'otal meats (including lard): 
Production (inspected slaughter) ..... ~mil. ofllL~ 1, 999 1, 572 1, 712 1, 649 1, 5:l7 1, 617 I, 579 I, 525 1, 675 1, 913 1, 941 1, 952 1. saG 
Stocks (excluding lard), cold storage, end of month 

mil. oflh.~ 1, 038 1, 043 990 929 818 749 638 5:J2 460 4oo 593 r 716 ifl9 
Exports~.~~--·--···------- __ .... ··-- _____ ~ ~do~~~. 65 63 55 55 50 46 .50 50 40 36 59 ()() . ~ ~ 

Beef and veal: 
Production (inspected slaughter) ___ ~thous. ot lh~- 775,091 701,489 779,450 826,083 812,729 859,894 877, 290 860,476 925,007 994, 342 897, f>20 939, 793 H9.1,H6 
Stocks, cold storage, end of month~~~---·.~ ~do~~~~ 287,258 274.4.57 256,439 204,891 210,274 190,408 163,626 153, 672 159,376 183,864 21.5, 352 • 2ti9, 668 246, 743 
Exports~~ _________ ~--·~~~-- ____ ~ __ ~-~--~- .. do~~~~ 877 I, 272 1, 368 1, 794 I, 965 2, 848 3,073 2, 973 2, 273 2, 942 13,685 3, 848 -----rrire, wholesale, beef, fresh, steer carcasses. choice 

(600-700 lbs.) (New Yorkl~~---~---~dol. per lh __ .477 . 432 . 392 . 382 . 385 .387 .426 . 432 . 451 . 427 . 431 . 424 .431 
Lamh and mutton: 

Production (inspected slaughter)~~ .. thous. oflb __ 61,371 53,166 58,129 52,458 46,755 44, 558 47,324 49,401 57, 474 64,856 51, 566 !)7, 079 .59, 522 
Stocks, cold storage, end of month~~~-~~~~~ ~do~-~~ 20,816 23,670 19,945 17,493 14,720 13, 461 10,410 9, 460 10, 113 10, 762 11,151 •12, 2:l2 11, ti!iO 

l'ork, including lard, production (inspected 
slauRhter) ~~ ~ _______ ~ _ ~-- ~ ~--- _______ tho us. of lb~ _ t, 162, 504 816,995 874,686 770,875 677,203 712,978 654, 19:l 614,699 692,034 853,449 991,497 9.o4, 712 881,313 

Pork, excluding lard: 
Production (inspected slaughter)~.-~~----_ ~do ___ ~ 841,949 601,403 6.50, 145 570, 190 502,422 533. 230 489,360 469,818 531,761 648, 115 743, 79~ 710,()(){) f)"''g.ntl2 
Stocks, cold storage, end of month ........ ~do __ ~- 595 . .546 604,813 569.204 538,025 459,7.55 414,227 350,825 265.981 200,597 181,279 2()11, 170 '321\. 098 :;sg, 231 
Exports~~~~~~~~~-~_~-- ________ ---·····--~ ... do~_~~ 8,605 9, 983 7, 745 5, 210 6, 392 6, 768 fi, 694 5, 865 5, 176 4, 843 4, 419 7. 708 -----"-" Prices, wholesale: 

Hams, smoked, composite~-~ ·-----~dol. per lh~~ .• 581 . 595 . 602 . 5~2 . 619 . 650 . 683 . 675 . ti23 . .544 .. 558 . fl.')7 IJ. fii3 
Fresh loins, 8-121b. average (New York)~do~~~~ .424 . 464 . 479 . 523 . 5fl7 . 576 . 597 . 570 . 543 .5Hi . 452 . 50!) . !)5(1 

Lard: 
Production (inspected slaughter)~--~ thous. of lb~ ~ 234,448 1.57, 799 164,072 14fi, 255 128, lfi6 130, 8fh'l 120, 17.5 10.1, 809 116, 615 149, 478 180,41:1 178, 1.5.5 1n2. 2to 
Stocks, dry and cold storage, end ofmontht~do ... ~ ~ 241, 760 241,890 239,009 225,936 200,621 169,311 109, :J42 5.5, ()37 42,439 45. 20.o .11, 4fi2 74,:122 7:\, 525 
Exports~~~~~~-~_~--~~- ____ ~~~-_~~-~-~·-·-. ~do. __ ~ 50,867 45,881 39,862 4C,67!i 33,841 28,908 33,19:1 34, 505 24,412 19, 402 32,857 3H. 187 
Price, wholesale, refined (Chicago) .. dol. per lh~~ .120 . 1?5 .13.5 .135 .1.\0 .140 .16;1 . 183 . 233 . 205 . 1\)3 T '2();') ". 208 

l'OULTRY A"-'D I<:GGS 

Poultry: 
Receipts, 5 markets-----------~~~-~-thous. of lh~~ 38,884 34, 125 39,04fi 40,934 44, 435 41l, 431 46, 07fi 46, 3fi4 56, 985 ()9, 572 79, 448 fi!i,i-{90 :~7. 32;i 
Stocks, cold storRge, end of month~~~~~-~~_ ~do~~~~ 261,072 220,606 174,243 140,371 123,485 117,876 112,460 127,340 176,385 259,085 287, 153 r 275, SS7 '2r .. ~.m~ 
Price, wholesale, live fowls, heavy type, No. 1 

(Cbicagol~---~~~---~······-------~~dol. per lh~~ . 310 . 318 . 3:l3 . 345 . 325 . 245 . 275 . 255 . 255 . 235 . 2:l0 • 2!)0 ". 2.)() 
Eggs: 

Production, farm _____ ---------- _______ millions __ 5, 441 5, 328 6, 298 6,094 5, 872 5. 0.11 4, 642 4, 34u 4, 206 4, fl14 4, so:; 5. 267 ;). 4.fR 
Dried egg production.~~-~--~~~-~~-~thous. of lb~~ 442 I, 168 2,120 • 2, !XI • 2,499 •1, 903 r 2. 092 r 1, 979 1, 441 1.114 I, ;lJ() • I, 242 1,1>\)~ 
Stocks, cold storage, end of month: 

ShelL __________________________ thous. of easps __ 120 248 ~n ~l() 1,4:{] 1,5];j 1, IH!I 827 494 288 1:)'( , s~ ill 
Frozen~~~~~~~_~~~~~ ___ ~-~~--~~~-_. thous. of lb~ ~ 34,980 42,419 65,201 98,978 132,294 159, 755 152, 8:Jii 1:l3, 427 109,869 86, 81i7 1\1,014 '12, o:m :~7. Ii24 

Priee, wholesale, extras, large (Chicago) 
dol. per doz.~ .454 . 443 . 495 . 497 .4H6 . 517 . 5:l1 . 587 . 624 .GI:l .5n . 47H . 472 

MISCELLANEOUS f'OOD PRODUCTS 

Confectionery, manufacturers' salest~.thous. of doL_ 87,060 83,063 81,213 77,096 63, 5~2 56,041 48,895 63,932 104,262 110, 491i 109, \l>l8 r !1~. HI 1 <..:.t,, 2fi2 
Cocoa: 
Imports~-~_~---~-~ _____ ~-~ ___ ~~--~~~_ ~long tons~- 32,530 24,705 21,775 27,425 28,493 26,164 20,859 13, 574 10,587 8, 504 8, 021\ :lO. 242 
Price, wholesale, Accra (New York).~dol. per lb .. . 318 . 300 . 328 . 3.19 . 3.'l4 . 346 . 085 . :JSti . 403 . 400 . 449 . .tHS l'. 542 

Coffee: 
Clf'araneps from Brazil, totaL _____ thous. of hag-s __ 1, 269 l,HiO 1, 374 999 8fi0 I, 149 860 1, 286 1, 870 I, 544 1. 814 1. 72.~ 1. 219 

To United fltates~--~-~--~~-------~~-~-~~do_~-- 788 757 776 526 411 685 361 744 1, 122 87:l I, lf\4 1, OFif1 ()fi2 
Visible supply, United States~-~---~---··--do~--- 712 776 700 634 511 666 s:n 582 813 f>28 778 72:1 1,011!1 
Imports.~~~~~-~~~~~---~ ___ ~~~-~_~-~~~~~~~ .. do ____ 1, 841 1, 815 2, 249 2,149 I, 256 1, 278 1, 470 1, 320 2,130 1. 261 1, 848 2, 4B9 J• 21 27·1 
PricP, wholcsalC', Santos, No.4 (New York) 

. 560 . 593 dol. per lb~- . 540 . 553 . 618 . 573 . 553 . 615 . 615 . 600 • f1SJ r ,()1;) p. 72[, 
Fish: 

Landings, fresh fish, 5 ports~-~-~-- .. thous. of lb~~ r 20, 494 23,689 :l], 514 34,911 47, ~14 75,903 75,392 60, 155 45,643 38,692 34,24-1 2:J, 950 
Stocks, cold storagr, end of month _________ do ____ 170,263 142,040 119,099 109, 189 113,581 142,655 169,686 176.680 174,640 176,047 179, 370 I7n. 2.1n 154.570 

'HeYiscd. v Preliminary. '~o quotation. 
tRevisl'd series. Compilc>d by the U.S. Department of Commerce, Bureau of the Census, rcpresentin~ factory and warehouse stocks of rendered and refined lard; data prior to June 1952 

will he shown later. 
tRevisions for 1952 are shown in the August 1953 SuRVEY. 
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FOODSTUFFS AND TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-Con-I 

Su~"r: 
Cuban stocks, raw, end of month 

thous. of Spanish tons .. '1, 746 2,679 
United States: 

3,801 4,906 4, 676 4, 364 3, 908 3, 218 2, 658 3,078 2, 083 

Deliveries and supply (raw basis): 
Production and receipts: 

Production _____________________ short tons __ 69,484 34,014 37,407 59,948 12,283 51.262 26.860 37,059 117, 506 643,637 812,373 
Entries from off-shore ________________ do ____ 469,755 398,576 627,988 854,355 530,430 628,878 607,226 614, 98~ 563,878 461,177 2.>4,321 

Hawaii and Puerto Rico ___________ d0.---~149, 498 143, 730 192,443 248, 129 235,756 180,490 234,674 182,958 237, 561 238,494 97,620 

Deliveries, totaL ______________________ do ____ '578,009 .1411,884 878, 1.>5 588, 583 599,440 790,640 886,890 778, 556 844, 285 641,490 580,278 
For domestic consumption ___________ do ____ '576, 168 545,674 876,548 587,001 597,627 779, 785 885,168 777,391 842, 829 639,991 574,693 
For export_ __________________________ do ____ 1,841 1, 210 1, 607 1. 582 1, 813 10,855 1, 722 1,165 1, 456 1, 499 5, 585 

Stocks, raw and refined, end of month 
thous. of short tons._ '1, .\90 I, 513 1,306 1. 392 1, 423 1,312 1.103 966 851 1,186 1, 691 

Exports ______________ ------- _______ short tons .. 377 10,356 441 685 9,095 14,326 11,473 21, 879 526 303 3,897 
Imports: 

Raw sugar, totaL ______________________ do ____ 270. li96 260,3011 361,182 341, 775 325,791 393, 731 339,220 330,805 321,374 180, 291 140,910 From Cuha __________________________ do ____ 205, 264 178,519 303,479 274, 851 222, .\82 221,650 238, 565 266,009 201,899 118,650 86,401 
From Philippine Islands _____________ do ____ 59,642 81,667 55,438 62,664 93,039 165,748 91,880 64,421 92,486 56,920 45,512 

Refined sugar, totaL __________________ do ____ 37,924 28,173 46,8.34 55,961 54,782 40,271 38,937 47,760 27, 116 2,057 4, 220 
From Cuba._------------- ___________ do .. -- 32,493 25,614 39,549 48,433 46,720 40,226 37, 178 44, 598 26,437 250 132 

Prices (New York): 
Raw, wholesale __________________ dol. per lb .. .060 .062 .064 .064 .064 .064 . 064 .064 .064 .064 .061 
Refined: 

RetaiL ______________________ dol. per 5lb .. 
'· 495 .493 .490 . 495 .495 .495 '498 . 500 .502 '503 '500 Wholesale ______________________ dol. per lb .. .085 .083 .086 .086 .086 . 086 .086 .087 '087 .087 .085 

Tea, imports __________________________ thous. oflb .. 10,466 7, 949 10,590 11,141 7, 943 9, 215 7, 506 7, 766 10,364 9,491 6, 851 

TOBACCO 
Leaf: 

Production (crop estimate) ____________ mll. of lb .. ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Stocks, dealers' and manufacturers', end of quar-

ter, totaL _________________________ mll. oflb .. ---------- ----------
Domestic: 

Cigar leaf. -----------------------------do ••.. _ --------- ----------
Air-cured, fire-cured, flue-cured, and miscel-

laneous domestfc ________________ mll. of lb .. ---------- ----------
Foreign grown: 

Cigar leaf. -----------------------------do •••• ---------- -------- __ 
Cigarette tobacco ______________________ do ...• ---------- ----------

Exports, induding scrap and stems .... thous. of lb.. 30,746 22,900 
Imports, including scrap and stems __________ do____ 8, 918 8, 291 

Manufactured products: 
Production, manufactured tobacco, totaL .. do .... 

Chewing, plug, and twlst ________________ do ••.. 
Smoking _______________________ ---- ____ .. do._._ 
Snuff. __ -------- ____ ---------------------do .•.• 

Consumption (withdrawals): 
Cigarettes (small): Tax-free ____________________________ m!Jlions .. 

Tax-paid ____________________ ----_---- .. do. __ _ 
Cigars (large), tax-paid§. __________ thousands •• 
Manufactured tobacco and snutf, tax-paid§ 

thous. of lb._ 
Exports, cigarettes ______________________ millions._ 
Price, wholesale, cigarettes, manufacturer to 

wholesaler and jobber, f. o. b. destination 
dol. per thous. _ 

16,683 
6,394 
6,893 
3,396 

2,649 
32,498 

431, 158 

16,804 
1, 306 

3.555 

16,385 
6,638 
6, 639 
3,108 

2,394 
32,212 

542,594 

15,480 
1,348 

3. 555 

4,485 

391 

3, 908 

19 ---------- ----------
167 

41,020 ---5ii;iii3' '"35;682' 
9, 085 7, 961 8, 787 

17,947 
7,138 
7,458 
3,352 

3,856 
34,105 

469,164 

17,056 
1, 813 

3. 938 

18,326 
6, 93.5 
8.064 
3,328 

2, 703 
31,607 

477, 520 

17,887 
1, 331 

3. 938 

17,806 
7, 246 
7, 494 
3,066 

2,658 
30,587 

507,629 

17, 488' 
I, 482 

3.938 

4,037 

369 

3,472 

18 
178 

33,263 
9, 578 

18, 170 
7,347 
7, 430 
3,393 

3,130 
33,304 

501,499 

17,812 
I, 119 

3. 938 

24,649 
7,662 

15.999 
7,194 
6, 301 
2, 504 

3, 339 
29,914 

463,787 

15,862 
I, 321 

3. 938 

LEATHER AND PRODUCTS 

HIDES AND SKINS 

"'M I Imports, total hides and skins _________ thous. oflb __ 12, 429 11, 264 13,093 18,407 20,258 15,602 
Calf and kip sklns _______________ thous. of pleres .. 137 72 217 123 253 268 187 Cattle hides. ___________________________ • ___ do. ___ 20 38 41 31 21 47 121 Goat and kid skins ________________________ do ____ 3, 673 2,464 2,870 3,055 3, 032 2, 731 3, HiS 
Sheep and lamb skins ______________________ do .... 1,392 I, 431 I, 759 4, 466 3, 826 4, 629 I, 688 

Prices, wholesale (Chicago): 
Calfskins, packer, heavy, 9H/15 lbs __ dol. per lb .. .488 '550 '563 '513 . 613 .625 . 513 
Hides, steer, heavy, native, over 53lbs.- .••• do •••• .120 '137 '128 '138 '153 '150 '158 

LEATHER 
Production: 

Calf and kip.-------------------- thous. of skins __ 930 857 936 871 849 827 685 
Cattle hide _______________________ thous. of hides .. 2,123 2,006 2,020 2,133 2, 117 I, 998 I, 815 
Goat and kfd ____________________ thous. of skins .. 2, 802 2, 709 3,172 2, 979 2, 922 3,121 2, 828 
Sheep and lamb.---------------------------do ____ 2, 215 2,368 2,319 2, 435 2, 618 2, 520 2,103 

Exports: 
Sole leather: 

Bends, hacks, and sides ___________ thous. oflb .. 57 82 42 23 65 24 23 
Offal, including belting offaL ____________ do ____ 96 33 76 73 55 53 75 

Upper !~ather ____________________ thous. of sq. ft •• 3,000 2, 743 2, 996 4,002 3, 959 ' 3,492 2,825 
Prices, wholesale: 

'7251 Sole, bends, light, f. o. b. tannery __ .. dol. per lb .. • 705 .680 .690 .680 • 720 '690 
Upper, chrome calf, B and C grades, f. o. b. tan-

nery __ --------------------------dol. per sq. ft •• .968 1. 000 1. 013 1. 007 1.125 I 1.127 1. 082 

r Revised. P Preliminary. 

40,511 
9,268 

17,814 
6, 879 
7, 569 
3,367 

2, 770 
34, 658 

497,670 

17,539 
1, 158 

3. 938 

13,646 
188 
26 

2, 121 
2, 760 

. 513 

.170 

790 
1, 978 
2, 354 
2, 558 

21 
21 

2, 840 

'690 

1. 042 

4, 225 

340 

3, 703 

18 
163 

60,304 
10, 475 

18,833 
7, 239 
8,302 
3, 281 

3, 585 
33, 598 

518, 748 

18,103 
1, 535 

3. 938 

15,3191 
150 

41 
2,666 
2,680 

.500 
'170 

839 
1,293 
2, 241 
2,433 

52 
63 

3,383 

.690 

1.042 

55,738 
9,269 

19,273 
7,473 
8, 424 
3, 376 

2,813 
34,860 

540, 124 

18, 580 
I, 178 

3. 938 

10,934 
208 
40 

I, 726 
1, 157 

. 400 

.148 

804 
2,065 
2, 580 
2, 409 

67 
56 

2,996 

'670 

1.002 

1 Revised beginning 1953 to represent price for New York and Newark for January-June; thereafter, for :"'ew York and northeastern :"'ew Jersey. 
• Ilecem ber I estimate. · 
§Revised to represent data based on number of stamps used by manufacturers; revisions prior to .!\lay 1952 will be shown later. 

52,327 
8, 549 

16, 170 
6,808 
6,307 
3,051i 

3, 535 
30,338 

547,704 

15,825 
I, 191 

3. 938 

9, 454 
47 
23 

2, 364 
1, 230 

'468 
'153 

724 
1, 901 
2, 115 
2,192 

.51 
68 

2, 929 

'675 

. 998 i 

March 1954 

Decem· 
ber 

I, 737 

473,347 
117, 126 
61.688 

'801, .571 
'800. 569 

'1.002 

'l. 693 
596 

157,648 
118, 711 
38,640 

301 

.OoO 

. 497 

.085 
8, 760 

'2,046 

4, 513 

319 

3, 995 

18 
181 

68,538 
7, 582 

17, 735 
5, 978 
5, 373 
3, 384 

3, 534 
29,141 

443, 532 

15,213 
1,416 

3. 938 

8, 770 
81 
36 

2, 034 
I. 033 

. 438 

.123 

846 
1, 975 
2, 341 
1,818 

26 
39 

3, 159 

'655 

'- 998 

11954 

January 

I. 607 

320. 741 
52, 8~6 

48~. 436 
48f·. 8.\1 

1. '·'5 

], t12t1 

'.060 

. 4~7 
'. 0,5 

'3. 938 

'. 413 
p. 121 

T. t}65 
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Unless otherwise stated, statistics through I . 
1952 and descriptive notes are shown in the Febru-
1953 Statistical Supplement to the Survey January I ary I March I April I 

1953 

May June July 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes and slippers: 
Production, totaL _______________ thous. of pairs .. '45, 568 

Shoes, sandals, and play shoes, except athletic, 
44,872 48,723 44,968 41,858 40,824 40, 297 42,804 39,902 40,121 33,522 '38, 200 40,093 

44,079 40, 193 36,979 35,790 34, 972 36,539 33,376 33, 183 28,011 '34, 389 37,460 totaL ______________________ thous. of pairs .. 42,078 40,967 
By types of uppers: o" 

37,520 31,630 33,255 29,842 24,987 30,296 1 33,333 All leather_------------------------- .do .... 36,278 35,336 33,898 31,986 31,745 30,404 
Part leather and nonleather .......... do .... 5,500 5, 631 6, 559 6, 295 4, 993 4,045 3, 342 3, 284 2, 972 3, 341 3,024 3, 914 16,760 

By kinds: 
8, 953 8, 745 9,125 8, 979 8, 532 8,136 7, 560 7, 963 7, 670 8,006 6,801 8,087 7, 851 Men's. ______________________________ .do .. __ 

Youths' and boys' ___________________ do .... I, 558 1, 515 I, 622 I, 474 1, 574 1, 595 I, 637 1, 696 1, 457 1,390 I, 124 I, 3f>2 I, 470 
Women's~----------------------------do ____ r 22,708 21,005 22,945 20,765 18,490 18, 161 18,687 19,077 16,602 15,690 12,921 '16, 490 19,222 
Misses' and children's ________________ do .... 6, 257 6, 298 6, 527 5, 436 5,139 5,077 4, 603 5, 107 4,883 5,130 4,363 5, 386 .1, 715 
Infants' and babies' __________________ do .... 3, 292 3, 404 3,860 3, 539 3, 247 2,821 2, 48.1 2, 696 2, 764 2,967 2, 802 3, 064 3, 202 

Slippers for housewear. __________________ do .... 2, 946 3,369 4,059 4, 271 4,375 4, 533 4, 790 5,697 5, 981 6, 407 5,039 3, 30.5 2,123 Athletic __________________________________ do .... 226 238 265 279 280 258 269 296 283 273 262 290 239 
Other footwear _________________________ .. do. ___ 318 298 320 225 224 243 266 272 262 258 210 216 271 Exports ____________________________ ----- __ .do. ___ 293 388 468 353 348 253 313 421 446 419 330 251 ----------

Pricns, wholesale, f. o. b. factory: 
Men's and boys' oxfords, dress, cattle hide 

110.3 110.3 110.3 110.3 upper, Goodyear welt __________ 1947-49=100 __ 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 
Women's oxfords (nurses'), side upper, Good-

117. 1 117. 1 118.1 118.1 I 118. 1 117 .. 1 117.5 117.5 year welt. ______________________ 1947-49=100 .. 117. 1 117. I 117.5 118. 1 118.1 
Women'~ and misse5' pumps, suedesplit..do .... 113.4 113.4 113.4 110.7 110.7 110.7 110.7 110.7 llO. 7 110.7 !l2.3 112.3 112.3 

LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES I 
Exports, total sawmill products __________ M bd. ft.. 54,326 62,158 47,247 58,631 53,192 53,765 53,037 54,245 52, 517 50,919 48,064 54,109 ----------Imports, total sawmill producu ______________ do .... 189,269 195,457 238,076 219,381 242, 183 270,350 253,021 246,389 253,650 243,520 '220, 063 197,952 ----------
National Lumber Manufacturers Association:$ 

Production, totaL ___________________ mil. bd. ft .. 2, 977 2, 945 3, 288 3, 521 3, 204 3, 428 3, 337 3, 437 3,470 3, 536 3,075 2,873 2, 749 
Hardwoods ___ ------------------ _________ do ____ 660 680 641 660 545 622 674 765 790 792 718 638 643 
Softwoods .. _____________________ ------- .. do .. __ 2, 317 2, 265 2,647 2, 861 2,659 2,806 2,663 2,672 2, 680 2, 744 2,357 2, 235 2,106 Shipments, tota!_ __________________________ do ____ 3,043 2,955 3, 374 3, 589 3, 311 3, 408 3, 207 3,218 3, 207 3,246 2,869 2, 701 2,604 Hardwoods. _________ ----- _______________ do. ___ 708 741 786 806 704 688 647 661 627 650 624 550 526 Softwoods _____ . _________________________ .do .. __ 2,335 2, 214 2, 588 2, 783 2,607 2, 720 2, 560 2, 557 2, 580 2, 596 2,245 2,151 2, 079 

Stocks, gross (mill anrl concentration yards), end 
8, 211 8,125 9,132 of month, totaL _________________ mi\. bd. ft __ 8,221 8,090 7, 951 7, 739 7,851 8,068 8,314 8, 587 8, 793 8, 967 Hardwoods. ___________________________ •• do .. __ 3,153 3,092 2, 947 2,801 2,642 2, 576 2,604 2, 708 2, 871 3.012 3,107 3,194 3,311 

Softwood•--------------------------------do ____ 5,068 5,119 5, 178 5,289 5,309 5,163 5, 247 5, 360 5, 443 5, 575 5,686 5, 773 5, 821 

SOFTWOODS 
Douglas fir: 

971 Orders, new _______________ ------_--------- .do .... 910 862 1, 032 814 847 811 693 779 826 753 798 813 
Orders, unfilled, end or month _____________ do ____ 888 921 925 925 894 838 878 786 746 715 717 750 777 
Production ...... _________________ -------- ... do. ___ 860 848 966 942 885 883 751 789 817 830 758 753 763 Shipments _________________________________ do. ___ 829 820 952 978 863 888 759 776 806 848 742 757 779 
Stocks, gross, mill, end of rnonth ___________ do .... 978 1,007 1,021 1,018 1,008 1,002 982 995 1,006 974 991 987 1,002 
Exports, total sawmill products ........ M bd. ft __ 22,029 17,815 22,393 30,276 29,067 18,058 21,390 17,968 24,986 24,422 21,451 28.161 ----------Sawed timber ____________________________ do .... 6,693 6,663 6,800 14,691 16,245 7, 138 12, 528 7, 499 12,993 11,842 9, 836 10,619 ---------Boards, planks, scantlings, etc ___________ do .... 15,336 11,152 15,593 15, 585 12,822 10,920 8,862 10,469 11,993 12,580 11,615 17, 542 ---------
Prices, wholesale: 

Dimension, No.1 common, 2" x 4". R. L. 
84.105 83.405 82.845 77.252 76.972 dol. perM bd. fL 84.665 79.009 78.064 75. 187 74.347 73.122 73.409 • 73.409 

Flooring, Band better, F. G., I'' x 4", R. L. 
126.232 dol. per M bd. fL 124.460 125.105 127.049 126.396 126.396 126.085 126.085 125. 930 125.113 123.978 12.?. 612 • 124. 946 

Southern pine:$ 
Orders, new .. ------------------------mil. bd. ft .. 758 692 752 803 739 709 714 673 693 660 623 531 595 
Orders, unfilled, end of rnonth _____________ do ____ 320 350 356 383 376 344 306 287 269 237 230 202 201 Production ________________________ --- ____ .. do. ___ 767 700 767 830 754 767 764 707 707 767 673 651 684 Shipments ________________________________ .do. ___ 733 662 746 776 746 741 752 692 711 692 630 559 596 
Stocks, gross (mill and concentration yards), end 

1,634 1, 655 1, 709 1, 717 of month ___________________________ mi\. bd.ft._ 1, 596 1, 743 1, 755 1, 770 I, 766 1, 841 I. 884 1, 976 2,064 
Exports, total sawmill products ________ M bd. ft __ 9,345 7,379 5,821 5, 123 5, 262 5,590 7, 981 8, 549 3, 952 4,662 4, 901 5, 700 ---------Sawed timber---------------- ____________ do ____ 1,327 3,016 1,621 1,139 1, 335 1,126 2, 619 810 1,105 1,005 1,098 640 ----------Boards, planks, scantlings, etc ____________ do ____ 8,018 4,363 4,200 3, 984 3, 927 4, 464 5,362 7, 739 2, 847 3,657 3,803 5,060 ---------
Prices, wholesale, composite: 

Boards, No.2 and better, 1" x 6" x R. L. 
81.180 80.675 dol. perM bd. ft__ 81.402 80. 487 79.439 78.748 78.227 77.614 77. 703 76. 545 76.549 75.665 " 74.364 

Flooring, Band better, F. G., 1" x 4" x S/L 
159.360 dol. perM bd. ft .. 159. 583 159. 706 158.748 156.604 156.604 157.829 157.523 157. 523 !57. 217 156. 298 155.685 155.389 

Western pine: 
Orders, new __________________________ mil. bd. ft__ 610 531 586 653 646 718 714 664 678 722 491 547 472 Orders, unfilled, end of month _____________ do ____ 670 657 643 665 650 679 400 355 342 380 317 342 366 Production ________________________________ .do ____ 426 429 554 676 629 746 761 782 767 759 583 512 395 Shipments ________________________________ .do. ___ 518 444 550 631 611 688 685 711 690 fl84 554 523 447 
Stocks, gross, mill, end ofrnonth ___________ do ____ 1,675 1,660 1,664 1, 709 1, 727 1, 557 1, 633 1, 704 1, 781 1,856 1, 885 1,874 1,822 
Price, wholesale, Ponderosa, boards, No. 3 com-

84.07 mon, 1" x 8" _________________ dol. perM bd. ft __ 83.61 83.64 85.00 85.04 84.92 83.26 81.10 76. 11 70.84 70,04 70.65 "70. 65 

SOFTWOOD PLYWOODt 

Production ________ thous. or sq. rt., %"equivalent __ 289,083 302,975 339,259 351,913 334,309 345,269 281,542 • 254,756 ---------- ---------- ---------- --------- ---------Shipments ___________________ ----- __________ .do ____ 290,689 301,638 338, ll5 344,257 335,972 341,083 278,267 2 253,635 ---------- ---------- ---------- ---------- ---------Stocks, end of rnonth _________________________ do ____ 97,619 99,103 100,073 107,562 106,057 110,662 113,512 2 113,871 ---------- ---------- ---------- ---------- ----------
HARDWOOD FLOORING 

Maple, beech, and birch: 
Orders, new ____________________________ M bd. ft._ 4,300 4,850 4,525 5,075 4,150 5,250 4, 275 4, 400 3,300 3, 975 3,575 5,150 3,850 Orders, unfilled, end or month _____________ do ____ 9,325 9,650 9,900 10,350 10,450 10,050 9,800 9, 500 8, 450 8,100 7,850 9,250 9,300 Production __________________ --------- ___ .. .do ____ 4,000 3,900 4,200 3, 875 3,500 4,150 3,100 3, 950 4,100 4, 750 3, 775 4,300 3, 950 Shipments. ___________________ ------------ .do ____ 4,0->0 3, 550 4, 250 4,125 4,050 5,150 4, 350 4, 300 3,850 3, 925 3, 750 3,825 3, 750 Stocks, mill, end of month _________________ do ____ 10,275 10,550 10,525 10,600 10,100 8, 950 8,025 7, 650 7,650 8, 500 8,675 9,300 9, 750 

• Revised. • Preliminary. 1 Data are based on total production of shoes and slippers. Comparable figures for 1953 are as follows (thous. pairs): All leather-January, 37,647; Decem-
ber, 31,987; part leather and nonleatber-January, 7,921; December, 6,213. ' Series discontinued with August data. 

d'The figures include a comparatively small number of "other footwear" which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, l'lnd also the distribution by kinds, include small revisions not available by 
types of uppers. . 

$Revised monthly data for January 1950-July 1952 are available upon request. tRevisions for 1952 appear in the August 1953 SuRVEY, 
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April May June July 

I"UMBER AND MANUFACTURES-Continued 

0 I 
62,0041 

HARDWOOD FLOORING-Continued 

ak: 
Orders, new ____________________________ M bd. ft __ 89,979 87,638 ns. 2n9 I 84, 222 65,466 7:3,043 74,238 
Orders, unfilled, end of month _____________ do ____ 66, 898 I 76,823 86,161 I 86, 584 77,419 

I 
6~. 965 1 r.o, 034 54,735 

Production _________________ ------- _________ do_ ... 78, 157 
i 

72, 283 I 79, 015 84.371 
I 

77, 82.1 79, 4661 81, :lDO 78,243 Shiprrwnts _________________________________ do_ ... 78, ti56 77, 265 I 8.), 22fi I SB. 359 80. 63.5 1 79,821 S:l, 100 79,537 
Stocks, mill, end of month _________________ do ____ 76,339 

I 69,323 1 62,064 1 55, 268 1 52, 458 ! 52,083 50,3713 I 49,079 
I 

METALS AND MANUFACTURES 

IRON AND STEEL 

Foreign trade: 
Iron and steel products (excl. advanced mfrs.): 

Exports, totaL ____ ----------- ______ short tons._ 328,091 283,903 313.602 293,087 306, 774 285, 2.51 251,365 233,702 

r~~~m~ :~~t:a:: :::::::::::::::::::::::::: =~~=::: 
12, 147 24,012 16, 033 17,417 17,699 19,416 15,988 35,513 

149,371 136,349 181.185 266, 254 261,581 269,806 312,969 272.106 
5, 254 10,846 10,185 11, 255 3,138 15,032 22,083 18,669 

Iron and Steel Scrap 

Pro< I uction and receipts. total*_ tho us. of short tons_- fi, 741 6. 582 7,167 7, 091 6, 959 6, 451 "· 368 fi. 644 
Home scrap produced* _____________________ do ____ 3, 749 3. 516 3, 859 3, 825 3. 801 3, 688 3. 594 3. 675 
Pnrchas(•d scrap received (nrt)* ____________ do ____ 2. 991 3. 066 3. 309 3. 26tl 3, !57 2. 7f>3 2. 775 2. 969 

Consurnpt.ion, totaL ________ .. _____________ .. do .. _. 7. 008 fl. 499 7. 321 n. 974 7,050 6, 665 fi, 204 6. 314 
Rtocks, consumers', end of 1nonth, totaL _____ d_o ____ 6, 632 "· 722 6, 569 6, 694 (3, 603 6, 395 6, 560 6, 893 

Ore 
Iron on~: 

All districts: 
~fine production ___________ thous. oflong tons __ 3, 387 3, 214 4, 113 9, 971 14, 287 15,368 15,719 15,473 
Shipmrnts _______________________________ do ____ 2, 002 1, 909 2,181 10, 486 15,002 15,663 16,534 w, 284 
i:ltocks, at mines, end of month ___________ do ____ 6, 824 8,149 10,031 9, 516 8, 851 8, 556 7, 739 6, 943 

Lake Superior district: 
Shipments from upper lake ports _________ do ____ 0 0 313 8, 404 13,597 13,745 14,497 15,237 
Consumption by furnaces ________________ do ____ 8, 293 7, 396 8, 257 7, 764 8, 358 8, 056 8, 239 8,150 
Stocks, end of month, totaL. ____________ do ____ 37,077 29,949 22,06.1 21,572 26, 247 32,070 38,829 45,579 

At furnaces. ____ ... ___ ---------------- .do ... - 31, ll67 25, 741 19,026 18,816 23,198 28, 526 34, 443 39,988 
On Lake Erie docks ____________________ do. ___ 5,110 4, 207 3, 039 2, 757 3, 049 3, 544 4, 386 5, 591 Imports ____________________________________ dQ ____ 681 576 576 780 966 1, 125 1,148 ],109 

Manganese ore, imports (manganese content) 
141 95 96 95 103 134 127 thous. of long tons __ 89 

Pig Iron and Iron ManufactureR 

Casting-~. gray iron: 
1, 233 Or•lers, unfilled, for sale _____ thous. of short tons __ 1,333 1,332 1, 376 1, 306 1, 272 1, 246 1, 223 

Sl~~~:,~~s, ~~~~~: ::::::::::::::::::::::::: :~~:::: 1,162 1,136 1, 264 1, 277 1,186 1,196 1, 056 1, 069 
622 607 675 683 642 648 573 589 

Castin~s, malleable iron: 
137,251 Orders, unfilled, for sale ______________ short tons .. 174,809 175, 088 177, 776 174,514 160,387 151,016 120,801 

Sl~~:.ni]~s,_ ~~~~~: ::::::::::::::::::::::::: :~~:::: 87, 249 86,515 94,481 95,923 82,050 86, 514 77,111 73.855 
.53, 272 51,963 57,025 57, 757 48, 011 50,819 45,413 45,415 

Pig iron: 
Production _________________ .thous. of short tons._ 6, 564 5, 882 6, 677 6, 231 6, 587 6,373 6, 5lf, 6,472 
Consumption. _______ .. _____ ._ .. __ .. ---- ... do.--- 6, 478 5, 832 6, 577 6, 236 6, 546 6, 251 fi, 249 6, 353 
Stocks (consumers' and suppliers'), end of month 

1, 887 1, 977 2, 298 thous. of short tons __ 1, 852 1, 884 1, 895 1, 876 2, 368 
Prices, wholesale: 

56.22 Compositeci'.----------------dol. per long ton __ I 54.73 54.73 54.73 54. 73 54. 73 54.80 56.23 
Basic (furnace) __________ . ___________ ..... do. ___ 54.50 54.50 54. 50 54.50 54.50 54.50 56.00 56.00 
Foundry, No.2, f. o. b. Neville lsland __ do ____ 55.00 55.00 55.00 55.00 55.00 55.00 56.50 56.50 

Stt:•t"l~ Crude and Semimanufactures 

Steel castings: J 
Shipments, totaL .. __________________ short tons __ 167, 211 175, 675 182,181 179,615 165, 649 164, <165 139, 577 141,340 

For sale, totaL----------------------- __ .do._ .. 126,819 137, 592 141, 873 1140,051 126,380 125, ~84 105,687 107,941 
Railway specialties. _________ -------- __ do ... _ 26, 752 33,156 34, 364 34.035 29, 552 30,381 22,925 25,026 

Steel forgings: 
,1, 239,0.57 Orders unfilled, tota!__ _____________________ do ____ 1, 20fi, 050 1, 199, 1.51 1, 197,291 1, 081,838 I, 13.5, 341l 1,080,582 3 974, 1.13 

Sllipmt•nts, for sale, totaL __________ • _______ do ____ 183,545 183, 709 200, 152 196, 441 191,189 18.1), 32:~ 1.55, 288 3 1.50, 512 
Drop and upset. ______ ---- _______________ dry ____ 137,221 135, 682 147, 701 140,.510 134,686 132, 580 112, 848 3 110,926 
Press and open hammer __________________ do ____ 46,324 48, 027 52,451 55,931 56, 503 52, 743 42,440 3 39,586 

Strel ingots and steel for castings: 
9, 404 9, 270 Production __________________ thous. of short tons __ 9, 898 8, 933 10, 1fi8 9, 546 9, 997 9, 406 

Percent of capacity+. ________ ------------------- 99 99 102 99 100 97 93 94 
Prirr~. wholesale: 

Composite, finished steeL ____________ dol. per lb __ .0498 . 0498 .0498 . 0498 . 0501 . 0513 . 0524 . 0524 
Sterl billets, rerolling (producin~ point) 

59.00 59.00 59.00 2 62.00 2 69.00 '72. 00 '72. 00 dol. per short ton .. 59.00 
Structural steel (producing point) ____ dol. per lb __ .0420 . 0420 . 0420 . 0420 2 . 0413 2 . 0413 ' .0438 2 .0438 
SteP! 'crap, heavy melting (Pittsbur~h) 

44.00 44.00 39.50 40.50 44. 50 45.50 dol. per long ton._ 44.00 44.00 

Stcf'l, l\1anufactured Products 

Barrels ~nd drums, steel, heavy types: 
3, 901 I Orders, unfilled, end of month .. _____ thousands __ 5, 174 5, 052 4, 878 4, 804 4, 393 4, 459 4,013 

Shipments ___________________________ . ____ .do._._ 1, 798 1, 670 1, 981 2, 068 2, 054 2, 086 1, 97,~ 2,026 
Stocks, end of month _______________________ do .... 62 63 68 90 i 81 \10 117 94 

I I 
73,874 I 7fl, 0851 
52,8851 ,)0, 082 
81,474 86,21:3 
79.581 I 84, 572 1 

50.971 52,612 1 
I 

243, 571 270,433 
25, 477 30,041 

241, 726 210, 8~0 
14, 438 7, 104 

6,174 6,057 
3, 607 3. 693 
2. 5fi7 2,364 
fi, 04:l 6, 304 
7. 033 6, 780 

1.), 143 12,290 
15, 4.17 13,512 
6, 614 5, 396 

13,214 11,538 
7, 699 8,131 

51,767 5.5, 699 
44,612 47,419 

7, 1.)5 8, 280 
1, 137 1, 085 

90 134 

1,170 1, 076 
1, 106 1,142 

612 6.50 

114,.)23 104,046 
74,333 73, 473 
45. 466 45,515 

6, 202 6, 498 
6, 024 6,421 

2. 511 2, 527 

~56. 10 56. Oil 
56.00 56.00 
.56 .. 50 56.50 

13!i, 303 140, 702 
102. 880 106,788 
24, 108 25, 354 

882,034 797, 523 
153, 173 155, 772 
110, 305 112, 8o:l 
42,868 42,969 

8, 883 9, 463 
92 95 

. 0524 .0524 

2 72.00 '72.00 

' . 0438 2.0438 

40. so 36.50 

4,0112 3, 748 
1, 950 2,101 

123 84 

I 
68, 11s 1 
46,584 I 
76,703 
n. 924 I 
M, 391 

277, 137 
36,065 

190,054 
9, 897 

.). 700 
3.472 
2, 228 
5. fi72 
6,Slfi 

r., 392 
tl, 998 
4, 800 

r, 300 
7 .. 522 

54,981 
46,896 
8, 085 

96.5 

71 

977 
1, 004 

564 

113, 156 
63, 435 
37, 500 

fl, 063 
0, 963 

2,1)00 

.5G.O:l 
;)/1.00 
.~Ji. .50 

114,088 
84,945 
17, 784 

r 740, 127 
'143, 239 
' JO:l. 113 
'40, 126 

s. 1\90 
?() 

. 0.)24 

? 72.00 
2.0438 

36.50 

3,404 
1, 848 

88 

~-~--

ill. 910 
47:688 
81,218 
71,221 
64. 149 

32tj,li:),) 
!il, 953 

144.488 
z. 294 

:j, ;jg7 
3. 471 
2. 116 
.1. 2.)2 
i. 1/52 

:i. 183 
2.m1~ 
?1, 877 

0 
7, 022 

48, 81:i 
41.145 
'/.fill 

948 

112 

fjff;"') 

1. ()ll2 
,),):1 

\),), !\12 
72, 12ti 
39, (;.17 

5, /7\1 
;), 'j\)2 

2. 799 

.1il. o:~ 
?ill.()() 
;iii,;";() 

12::\, 2"\l 
9l. 017 
18, 6S5 

fi50. 5:33 
142, 6111l 

9S, 91." 
41l, 688 

7. \)4tl 
i;() 

'();)2.,1 

27:2.1\ll 
2 . 041l>< 

3:3. ;,o 

3, 2~ll 
2, 003 

78 

1'0. 20fi 
.14, 7-t~ 
'ii, 282 
Ill. lfi1 
r.~. 289 

0 

"· 996 
41,974 
34. 797 

i, 178 

.), .)SO 

so.m 
p 56. 00 
p .16. 50 

o:~7. 89ti 
138. f12(i 
101. !i23 
37,403 

7, 9;)1 
75 

. 0.)24 

p 2 72.00 
p '· 04:38 

)l 30.47 

' Hcyi,ed. • Preliminary. I See note marked "ci'" for this page. 2 Data be~inning l\f:ly 19.53 represent quotations for a s!lhstituted sories. 3 Data beginnin~ August 19.53 represent 
estimated industry totals based on forge shops whose shiprnentc in 1947 accounted for oyer 9C percent of total shipments; earlier data are estimated totals based on a different sample. 

*New series; compiled by the U.S. Department of Interior, Bureau of ,\fines. Data prior to 1953 are not UYailable for publication. 
c!'Beginning January 1953, new weighting factors have been introduced and delivered prices eliminated. Quotations comparable with earlier prices may be derived by adding $1.58 (plus 

a very small adjustment for any freight-rate increases) to the stated prices. 
tFor 1954, percent of capacity is calculated on annual capacity us of January 1, 1954, of 124,330,410 tons of steel; 1953 data arc based on capacity as of January 1,1953, of 117/•47,470 tons. 
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IRON AND STEEL-Continued 

Steel .. Manufactured Products-continued 

Cans, metal. shipments (In terms of steel consumed), 
totaL _____________________________ short tom __ 

Food _____ ------------------------ _______ do. __ _ 
Nonfood ______ --------------------------do ___ _ 

Shipments for sale -------------------------do ___ _ 
C'ommercial closures, production _________ millions __ 
Crowns, prortuction ______________ thomand gross .. 
Steel prortucts, net shipments: 

TotaL __________ ----------- thom. of short tom __ 
Bars, hot rollert-All grartes _______________ do ___ _ 

Reinforcing ____________ do ___ _ 
Srmimannfactnres _______________________ do ___ _ 
Pine and tubes __________________________ do ___ _ 

Plates _____ ------------------------------do ___ _ Rails _____________________________________ do. __ _ 
RhPrt-: ____________________________________ do ___ _ 
8trlp-rolrt rolled _____________ -------- .. do ___ _ 

FTot rollrrt ____________ -------- _____ rto ___ _ 
Rtrnrtnrnl s1lflpl:'s, hravy _________________ do ___ _ 
Tin plate anrt terneplate _________________ do ___ _ 
Wire and wire products ___________________ do ___ _ 

NONFERROUS METAI.S AND PRODUCTS 

Aluminum: 
Prortnetlon, primary _________________ short tons __ 
Imports. hanxlte _____________________ long tons __ 
Price, wlwlesale, scrap castings (N. Y.l 

dol. per lb __ 
Aluminum fahricnted prorlucts, shipments. 

totq]_ _______________________________ mil. or lh __ 
Cnstings ___________________________________ do ___ _ 
Wrought prorlucts, totaL ______________ ...... rlo ___ _ 

Plate find sheet. _________ ------------ ____ do ___ _ 
nmss slwet•. wholesale price. mtll _______ r!ol. per lb __ 
f'onper: 

Pronnction: 
Mine production, recoverable copper 

short tom __ 
('rnr!e (mine or smelter, including custom in-

take)_ _____________ -------------- .short tons __ 
Rrfinrrt ____________________ ---------- ____ do ___ _ 

Deliveries. refinerl, rlomestie ______ ------- __ do ___ _ 
Rtoeb. refinerl. enrl ofmonth ______________ rlo ___ _ 
Exports, refined anrl manufactured ________ rlo ___ _ 
Imports. totql ______________ ------------- ___ do. __ _ 

TTnrrfinerl, lnclurling scrap ______________ rlo ___ _ 
Refinrrt _______________ ------------- _____ rlo ___ _ 

Price. wholesole, electrolytlc (N.Y.) .dol. per lh __ 
Lea<'!· 

Ore (lear! content): 
~finP nrorlnPtion ___ ----------- -----~hort tons __ 
Rr•eeipts hy smelters, domestic ore _______ do ___ _ 

Refinert (primary refineries): 
Production ________________ --------- _____ do ___ _ 
Shipments (<lomrstic) _ .. _________________ do ___ _ 
Stocks. end of month ____________________ do ___ _ 

Price, wholesale, pig. rlesilverlze:l (N. Y.) 
rlol. per lh __ 

Imports, total, except mfrs. (lead content) 
short tons __ 

Tin: 
Production. pig~----------------------long tons __ 
Consnmrtion, pig, total§ __________________ do ___ _ 

Primary§ ________________________________ do ___ _ 
Rtorks, nig, enrl of month, total§_ _________ do ___ _ 

Oovernmrnt§ ___________________________ do ___ _ 
Tnnnstria1 § ______________________________ do. __ _ 

Imnort~: 
Ore (tin f'OlntentL _______________________ rto __ __ 
Hftrs. hl0f'k~. ph!'~. Pte ___________________ rlo ___ _ 

Price, who1esll1e, Rtralts (N. Y.). ____ dol. per lh __ 
Zinc: 

\line rrortnction ofrecoverahle zlnc ___ short tons __ 
f'lah 7.inc: 

Prorlnct.ion ___________ ------------------.do. __ _ 
Shipments, totaL _____ ---------------- ___ do ___ _ 

Domestic _______ -------------------- ___ do ___ _ 
Stocks. end of month ___________________ do ___ _ 

Price, wholesale, prime Western (St. Louis) 
dol. per lh __ 

Imports, total (zinccontent) __________ short tons __ 
Fo"'mPlting, refining, and export _________ do ___ _ 
For domestic consumption: 

Ore 17inc contmt) _____________________ do ___ _ 
mocks, pigs, etc _______________________ do ___ _ 

HEATING Al'I'ARATUS, EXCEPT 
t:I.ECTRIC 

Radiators and convectors, cast iron:~ 
Shipments _______________________ thous. of sq. ft._ 
Stocks, end of month ... ____________________ do ___ _ 

Oil burnpr~: t 
Shipments _____________________________ nnmhrr__ 
Stocks, en a of month ______________________ rto ___ _ 

r H<'vi~r(L P Prdiminary. 
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269, 597 
167,764 
101, 833 
227.068 

1, 186 
26,616 

7,068 
853 
146 
3!i8 
832 
714 
166 

1, 851 
190 
203 
418 
433 
458 

89. 89.1 
294, 41.5 

-0750 

213.6 
5.1_ 6 

187.9 
110. 7 
.402 

77,:112 

81,620 
108,010 
12ii, 1:13 
59, 836 
8, 079 

50,05.1 
23, 506 
26, 54!l 
- 2420 

'30, 633 
30,697 

47, 295 
35, 529 
52, 760 

.1419 

48,0021 

4, 250 
7, 410 
4, 809 

22, 504 
10,589 
11,915 

3, 862 
7, 703 

1. 21.50 

'53,002 

81.994 
80,079 
77. 573 
8~. 475 

. 1259 I 
27, 658 

911 

6, 804 
19, 943 

2, 634 
4, 044 

49,0261 
49, (1]5 

252,084 
151,200 
100,884 
215, 587 

1,138 
24,696 

6, 533 
779 
156 
335 
8114 
659 
148 

I, 695 
167 
183 
395 
373 
435 

92,649 
283, 599 

.082ii 

240.7 
54.9 

18.5. 7 
109.2 
- 402 

72,317 

83,653 
101, 538 
117, 204 
60,944 
6, 030 

62,360 
:33,204 
29,1.16 

-2497 

'29, 427 
30.388 

4.), 423 
36, 811 
58,949 

.1350 

42, 144 

3, 592 
7. 012 
4, 441 

19, 433 
8, 003 

11,430 

4,101 
5, 251 

1. 2150 

'49, 356 

76,899 
71, 710 
67,729 
93,664 

- 1148 
27, 475 

984 

7, 837 
18,654 

2, 621 
4,028 

45, 34ii 
58,324 

279.372 
161,854 
117,518 
238,914 

I, 296 
27,627 

7, 437 
894 
173 
415 
902 
707 
168 

I, 982 
205 
210 
416 
448 
471 

104,460 
350,094 

.0995 

273.7 
59.4 

214.3 
127. 1 
-429 

80,886 

to!, sz:; 
112,016 
133, 462 
55, 807 

8, 645 
52,397 
20,496 
31. 901 

-2929 

'31. 347 
32, 660 

47,993 
42, 242 
62,371 

.1340 

36, 410 

4,071 
7, 788 
5,162 

17,629 
5, 2061 

12, 42,'! 

4, 57:l 
6. 686 

1.2140 

'.11, liSO 

83, 485 
77, 285 
72.388 
99,864 

.1103 
54,767 
3, 859 

29,020 
21,888 

2, 4:35 
4, 625 

50,336 
67, 262 

304, 201 
174,879 
129,322 
255, 358 

I, 338 
27, 772 

7,162 
838 
155 
357 
880 
650 
150 

2,007 
194 
206 
414 
442 
447 

102,071 
355,895 

.0924 

281.0 
61.6 

219.4 
129.2 
-429 

79, 706 

9.1, 890 
113, 782 
142,382 
48,382 

6, 5o! 
71, 110 
39,573 
31, 537 

-2990 

'31, 0.12 
31,557 

46, 729 
39, 487 
69, 608 

.1268 

42,810 

3, 968 
7, 680 
5, 192 

16,029 
4, 402 

11, 627 

1, !Jl5 
7, 229 

1.0111 

'51, 10:! 

80, 459 
86,043 
78, 211 
94,280 

.1100 
51,609 

473 

26,601 
24, 535 

1, 740 
5, 310 

53,904 
78,784 

304, 743 
177,976 
126, 767 
259,360 

I, 307 
29,317 

7, 209 
873 
159 
352 
828 
698 
161 

2,003 
187 
214 
417 
459 
449 

105,464 
345,619 

-0838 

266.7 
57.6 

209.1 
123.6 
-429 

80,850 

93, 197 
117,929 
146,215 
52, 762 
8, 069 

67,098 
32,132 
:J4, 966 

-2968 

'29, 045 
28, 793 

43,187 
48,914 
63,879 

.1275 

43, f)l2 

3, 286 
7, ii62 
4, 98.5 

13, 592 
2, 13.1 

11, 457 

2,017 
6, 7:)9 
-9746 

82,422 
84,250 
75, 648 
92, 452 

.1100 
75,808 

338 

47,708 
27, 762 

I, 821 
6, 745 

r;1, t73 I 
86,387 

357, 201 
220,481 
136, 720 
311, 009 

1, 348 
31,605 

6, 950 
843 
157 
329 
847 
614 
162 

I, 924 
190 
210 
397 
441 
426 

104, 152 
427,849 

-0936 

261.8 
56.8 

205.0 
121.3 
-429 

7:l, 635 

84,948 
127, 294 
139, 300 

58, 126 
7, 278 

81,341 
40, 391 
40,950 
• 2969 

'28, 349 
30, 7.53 

36,880 
44, 140 
56, 569 

- 1341 

45, 918 

3, 245 
7, 508 
4, 989 

13, 391 
1, 935 

11, 4.16 

4, 230 
r,_ 49:> 
. 9295 

r 4fl, :){if) 

81,1317 
76, 784 
72,612 
97,285 

.1100 
102,632 

143 

64,206 
38,283 

2, 477 
9, 085 

74. 416 
86, 635 

446,772 
299,306 
147,466 
407,362 

1. 281 
30,752 

6, 583 
794 
166 
295 
801 
587 
156 

1, 957 
151 
161 
414 
405 
328 

109,285 
390, 184 

.1000 

254. I 
51.7 

202.5 
123.5 
. 429 

76, 492 

88.063 
122, 036 
104.481 
77, 100 
13, 317 
66.200 
48,201 
17. 999 
-2969 

'2fi, 31i4 
27,339 

40,210 
3.1, 6.12 
61,017 

.13G8 

30, 79tl 

3, !51 
6, 580 
4, 329 

16,932 
4, 935 

11, 997 

2, 798 
5. 821 
. 8163 

T 42, ~){)!) 

80,82.\ 
74,204 
6!1, 498 

103, 906 

.llOO 
66, 834 

182 

41, 600 
25,052 

2, 591 
8. 404 

79, 735 
81,190 

506, 215 
360,564 
145, 651 
457,387 

1, 260 
29, 155 

6,4J9 
750 
148 
252 
778 
.)86 
!50 

1, 921 
188 
195 
391 
390 
378 

110, 545 
442, 171 

-0900 

241.4 
50.9 

190.5 
117. 9 
. 429 

75,581 

84,953 
108, 974 
106, 985 

78. 825 
18,848 
48,466 
32,205 
16,261 
. 2961 

'26, 083 
27, 709 

38.022 
40. 836 
58,103 

.1400 

41,234 

2, 798 
6, 619 
4, 257 

20,340 
7, .536 

12, 804 

1,214 
6, 992 
. 8068 

'40, 965 

83, 241 
69.250 
65.450 

117. 8\l7 

. 1098 
54,950 

49 

38,882 
16,019 

3,345 
7, 909 

9.1, 622 
77,821 

484, 561 
346,645 
137,916 
432,830 

1, 226 
27,244 

6, 401 
723 
163 
232 
833 
586 
162 

1, 864 
191 
192 
393 
340 
349 

109, 333 
402,340 

.0900 

237.5 
!)3. 7 

IS:l. 8 
Ill. 9 
-417 

75, 442 

86, 748 
114,760 
104, 886 
72,907 
17,465 
58,353 
48,938 

9. 415 
-2962 

'26, 474 
27, 637 

42, 154 
41, .598 
58,490 

.1374 

22. 031 

2, 962 
6, 855 
4, 276 

23.4fi6 
10,436 
13,030 

I. 910 
5. 372 
. 8231 

'39, 188 

81. 21\ 
57, 547 
55, 167 

141,561 

.1018 
53, 446 

124 

42, 062 
11, 21l0 

3. 336 
7, 152 

100,95.1 
67,613 

368.917 
2:!9.111 
129.806 
329. 545 

I, 282 
.24, 746 

6, 727 
758 
161 
232 
8114 
644 
164 

2,003 
194 
180 
442 
361 
329 

108.219 
363, 945 

. 0825 

241.1 
55.4 

185.7 
lJ:l. 6 
-417 

80, 005 

92, 435 
126,1:)8 
110, 5i9 
84,303 
18,870 
51,095 
35,351 
15. 744 
-2960 

r 26, 652 
27, 9:14 

44.741 
44,987 
5R, 23D 

.1350 

34, 107 

3,011 
6, 519 
4, 001 

26,164 
13,086 
13,078 

2, 376 
6. 388 
_ SfJR.1 

r 38, 771 

M.o:n 
67,17!) 
65,470 

158, 417 

. 1000 
61, 5:!2 

32[J 

51,09.1 
10, 112 

3, 840 
6, 327 I 

103, 49:! I 
71.687 

I 
'314. 4081 '190, 280 

124.128 
'280, 289 

1, 097 
22, 378 

5, 904 
G33 
140 
190 
728 
609 
182 

1, 708 
169 
151 
443 
303 
270 

105_ 631i 
400,077 

.0990 

200.2 
51. 4 
1~8 8 
8\J. 4 
. 417 

75, Hl5 

85,724 
lHJ, 230 
100,908 

g:J, 274 
15,827 
32,414 
20,011 
6. 403 
. 2965 

24, 671 
26,904 

52. 562 
43, 2:H 
G7. 494 

. 1350 

39,873 

2, 964 
s. 826 
3,698 

28, 460 
15,717 
12,743 

3, 329 
5, Oll7 
-8319 

3fi,460 

7.1, 1'91 
GS, fik5 
(i~, 017 

lli.5, G2:l 

-1000 
48, 538 
2,831 

36,198 
9, 509 

2, 782 
S, 98G 

G2,010 
G5, 238 

192.403 
123.416 

OS. flR7 
1.5.5.000 
, 1, 137 
21,972 

5. 685 
586 
12.1 
190 
714 
f\3:1 
185 

1, fi74 
140 
!Hi 
481 
261i 
264 

110, ~91 
434, 9.18 

-1033 

201.1 
f)'2. 0 

14\1. 1 
!11.'! 
. 417 

'77, 019 

'88, 732 
123.296 
112, 244 
89,193 
2f>,416 
32.261 
19.11fi 
13.145 
-2967 

r 27, 107 
28,812 

4S, 6S7 
35, OOi 
81, 152 

.1350 

30, 570 

2. 9~(\ 
6,1H2 
:l_ 822 

32,928 
18.4(>7 
14. 41\l 

'3. f>48 
.1. 802 
. 84(\1 

37. 74ii 

79. llf\ 
63,R9tl 
Mi, 487 

180, 84;! 

.1000 
n. 24n 

4, 4!\4 

58. :lii2 
10.410 

2,00.1 
5, U.57 

4.1. 11:) 
73.m)4 

1.089 
24, 5~1 

lW, 247 

.08!12 

8-1,342 
111. s;,;J 
77.091 

108 121 

. 29f>i 

24,978 
26,202 

4~. !)1,'~ 
:l7, 108 
92, 40G 

7~. ,)()1 
liO, ()92 
tl4,8G5 

H)~. 712 

. 097H 

tllos~Sa~-~~i~~l~ef~r~':~'i;';tri~~:;:r.iled by the U. S. Department of Interior, Bureau of Mines; monthly data for 1951 and 1952 appear on p. 24 of this SURVEY. Government stocks represent 

d'Data beginning June 1953 are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverage of shipments of cast iron mdbtors and 
convectors. 

+Rr\·i~ion:-; for Jnnuary-.Ju1y 1952 arc :-;hown in a footnote on p. S-33 or the January 1951 SURVEY. 
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METALS AND MANUFACTURES-Continued 

HEATING APPARATUSd'-continued 
Stoves and ranges, domestic cooking, excl. electric: 

Shipments, totaL _____________________ .number __ 187, 745 205,872 228,602 238, 851 197, 483 179.651 171,491 203, 752 227,248 222,942 '176, 297 150,392 
Coal and wood __________________________ _do ____ 8, 723 8,089 8, 12.5 7, 420 5, 075 5. 435 5, 796 7, 006 9,636 7, 543 '6. 876 5. 516 
Gas (incl. bungalow and combinatlon) ___ do ____ 170,675 187, 702 210,048 220,939 181,682 167.070 159,515 187,515 209,249 205,038 159,270 134,904 
Kerosene, gasoline, and fuel oil ___________ rlo ____ 8,347 10,081 10,429 10,492 10,726 7,146 6,180 9, 231 8,363 10,31\1 10,151 9. 972 

Stoves, domestic heating, shipments, totaL __ do ____ 145,700 124,334 147,598 137,623 154,965 216,485 297,809 396,268 479, 103 401,695 '244, 688 97. 479 Coal and wood ____________________________ _do ____ 12,061 11,735 17,218 20,782 25,503 27,617 47,056 51,841 67,332 55,.117 '27, 610 11.028 Gas ___________________________ . ____________ do ____ 57,487 60,568 78,544 72,366 78,136 116,059 153,104 221, 532 239,419 223,002 ' 157. 005 58.326 
Kero~ene,, gasoline., and fnt'l oil __ . __________ do ____ 76, 152 52,031 51,836 44,475 51, 326 72,809 97,649 122,895 172,352 123,176 60,073 25, 125 

Warm-air furnaces (forced-air and gravity air-flow), 
92,294 '86. 578 shipments, totaL _______________ . ____ .number __ 57,778 55,368 64,115 67, 543 70,814 90,953 109, 172 126,181 121,467 64,285 

Gas. ______________ . _______ . ___ . __________ .. do .... 31,426 29,815 32, 748 37,260 37,755 49,314 46,939 54,014 59, 736 58, 374 '43, 137 33,495 OiL _______________________________________ do .... 22, 101 21,662 27,353 26,812 28,297 36,296 38,318 47,210 56,280 53,203 '37, 895 27. 984 
Solid fueL ________________ ------------ ____ .do ____ 4, 251 3, 891 4, 014 3, 471 4, 762 6, 684 5,696 7, 948 10,1B5 9,890 '5, 546 2, 806 

Water heaters, gas, shipments• _______________ do .... 191.754 196.601 211, 404 211. 405 185,873 172, 243 170,356 159,730 171,779 185,388 148,855 135, 054 

MACHINERY AND APPARATUS 

Blowers, fans, and unit heaters, quarterly: 
40,368 Blowers and fans, new orders _______ thous. of doL_ ---------- ---------- 41,857 ---------- ---------- 51, 158 ---------- ---------- 41,832 

Unit heater group, new order~ _____________ do ____ ---------- ---------- 12, 223 ---------- ---------- 14,823 16,959 ---------- ---------- 16,683 
Foundry equipment (new), new orders, 

nett. ______________________________ .1947 -49= 100 .. '99.6 '97. 5 '132. 2 •111.8 '182.1 '156. 4 'J5g, 9 '235. 5 '127. 7 '87.1 '149.4 • 160.8 173.8 
Furnaces, industrial, new orders, net: 

Electric processing __________________ thous. of doL. I, 655 1, 672 I, 301 I, 796 I, 799 2, 095 2,241 1, 711 834 I, 531 1,166 909 1,3fi6 
Fuel-fired (except for hot rolling steel) ______ do_ ... 3, 540 3, 996 3, 607 3, 017 2, 609 2, 550 1, 983 5,454 3, 003 1,868 I, f>90 I, 624 I, 832 

Machine tools: 
New order,.._ ___ mo.avg. shipments, 1945-47= 100 .. 255.8 282.1 327.0 276.8 246.4 273.4 247.3 286.9 223.7 19S. 7 146.6 '149. 8 •1i3.7 
Shipments. ______________________ . _________ do. ___ 361.6 354.5 375.9 372.7 356.0 342.2 267.6 299.6 328.3 348.4 320.2 '301.4 p 319.6 

Pumps, st<•am, power, centrifugal and rotary, new 
orders ______________________________ thous. of doL. 5, 752 6, 521 8, 255 7, 758 4, 629 5, 690 5, 533 4,886 4,845 5,097 4, 634 4, 64.1 

Tractors (except ~arden), quarterly:• 
ShiPments, total0 ______ -------------. __ ... do. ___ ---------- ---------- 278, 227 285,078 ---------- ---------- 206,541 ------------ 149, 094 

Whet'! type (cxcl. contractors' off-hi~hwa)·) 
thous. of doL ---------- ---------- 182,346 ---------- ---------- 175,667 ---------- ---------- 112,025 7n, 524 

Tracklayinr------- ______ .. _______________ do ____ ---------- ---------- 84, 795 ---------- ---------- 93,086 ---------- ---------- 84,615 66,201 

J.:LECTRJCAL EQUIPMENT 
Batteries (autom<>tive replacement only), ship-

ments ________________________________ thousands .. I, 571 1, 162 I, 202 I, 245 1, 455 2, 004 2, 528 2, 707 2,852 2,825 '2, 173 'I, 890 I, 791 
Domestic electrical appliances, sales billed: 

62.2 Refrigerators, indext. ________ . ___ .. 1947-49= 100. _ 93.3 106.0 107.6 95.7 80.5 88.3 87.4 62.6 46.4 35.2 53.1 
Vacuum cleaRers, standard type ________ number __ 255,886 246,007 329,294 268, 548 252,404 197,506 159, 446 188, 536 227,253 249,383 216,227 190, 773 221,233 
Washers _________ ------- ________ .. _________ .do ____ 282,453 333,601 353,972 294,960 295,393 313,005 233, 191 296,589 349,342 319,066 244,144 200.034 256.596 

Radio sets, production§ ______________________ do ____ 1, 093, 142 1, 192, 439 11,549,203 1, 158, 936 I, 108, 991 11,163,831 674,459 991,637 IJ,216,525 1, 052,493 I, 065,785 '1,101,115 871, 9RI 
Television sets (incl. combination), production§ 

730, 597 I 810, 112 567,878 I 524,479 603,760 I 770,085 number __ 719, 234 481,936 316, 289 680,433 560,197 I 449, 787 420,571 
Insulating materials and related products: 

Insulating materials, sales billed, indext 
1947-49= 100.- 174.2 176.5 190.2 189.1 173.9 174.4 149.8 152.8 152.6 154.4 129.6 133.1 

Fiber products: 
Laminated fiber products, shipments$ 

thous. of doL_ 10,427 10,609 11,072 11,322 10, 268 
Vulcanized fiber: 

10, 299 8,872 8,505 9, 222 9, 591 8,879 8.894 ~. 345 

Consumption of fiber paper. ____ thous. of lb_. 4, 466 4, 360 4,843 4, 701 4, 452 4, 6i3 4,033 4,197 4,287 4, 287 3, 591 3, 571 3.346 
Shipments of vulcanized product~ 

thous. of doL I, 725 I, 791 1, 895 1, 882 1, 999 1,870 1, 645 1, 720 1,653 1, 716 1, 367 I, 405 I, 421 
Steel conduit (rigid) and fittings, shipments 

15,575 short tons .. 21,946 23, 188 26,058 22, 182 22,206 24,605 31,497 14,874 17,254 ---------- ---------· 
Motors and generators, quarterly: 

New orders, indext _________________ 1947-49=100 .. ---------- ---------- '156. 2 ---------- ---------- 186.3 171.3 144.6 
Polyphase induction motors, 1-200 hp:, 

New orders ______________________ thous. of doL. 41, 127 ---------- ---------- 46,319 ---------- ---------- 42,088 36.341 Billings __________________________________ do .... ---------- ---------- 39,639 ---------- ---------- 45,863 ---------- ---------- 41,186 37, 804 
Direct current motors and generators, 1-200 hp: 1 

New ordero ______________________ thous. of doL_ ---------- ---------- 7, 512 ---------- ---------- 8, 821 ---------- ---------- 7, 917 7,883 
Billings .. --------------------------------do .... ---------- ---------- 8, 858 ---------- ---------- 10,064 ---------- ---------- 9, 521 11,490 

PETROLEUM, COAL, AND PRODUCTS 

COAL 
Anthracite: ' Prodtwtion _________________ thouf. of short tons._ 2,626 2, 365 2, 284 1, 987 2, 783 2,886 2, 475 2,378 2,650 2, 904 2, 315 , 2, 370 2, 632 

Stocks in producers' storage yards. end of month 
1,623 I, 635 1, 654 I, 759 tho us. of short tons._ 1, 674 1, 611 1, 608 I, 726 1, 786 1,870 1, 929 1,916 I. 726 Exports ____________ ----- __________________ .do ___ . 180 149 140 91 271 323 220 254 324 365 247 !59 ---------

Prices: 
Retail, composite~ _________ dol. per short ton .. 26.97 26.97 26.97 26.95 25. 53 25.53 26.16 26.16 26.19 25.23 26.34 26.34 26.36 
Wholesale, chestnut, f. o. b. car at mine . .do .•.. 16. 013 16.013 16.013 14. 619 14.619 14.944 15.319 15.550 15.756 15. 508 15.533 15. 533 p 15. 533 

Bituminous:d' 
Production __________________ thous. of short tons __ '39, 576 '34, 398 '36, 566 '37, 135 '37, 350 '38, 632 '34, 954 '40, 265 ,. 40,994 '40, 583 35,465 '37, 082 33,640 
Industrial consumption and retail deliveries, total 

thous. of short tons .. '41,417 '37. 017 ' 37. 604 • 34, 37.o '31, 960 '31, 56! '32, 476 '33, 492 '34, 298 '36, 650 35,769 39, 057 39,772 
Industrial consumption, totaL ___________ do ____ '33, 421 '30,124 '31.848 '30, 058 '29. 236 '28, 720 '29, 274 '29, 473 '28. 973 '30, 942 '30, 398 31,914 31,416 Beehive coke ovens ____________________ do ____ '752 r 722 '848 '799 '853 '783 '641 '644 '585 585 491 476 258 Oven-coke plants ___________ . ___ . _______ do ... _ 8, 923 8,068 8, 956 8, 583 8, 993 8, 725 9, 035 8, 946 ,. 8, 55:{ 8, 767 8, 352 8, 298 8,050 

Cement mills._ ------------------------do ____ 764 687 709 664 692 668 686 682 668 '701 686 737 73.5 
Electric-power utilities ____________ .•... do ____ 10,170 8,877 9,123 8,618 8, 293 8, 758 9, 287 9,390 9,409 9, 917 9,865 10, 571 10,620 Railways (class !) ______________________ do ____ 2,833 2, 448 2, 560 2, 413 2,334 2,168 2,191 2, 227 2,134 2, 239 2, 096 2,092 1. 939 Steel and rolling'mills __________________ do ____ 679 617 625 559 474 454 449 424 421 469 481 5.55 566 Other industriaL ________ . ____ .• ______ .do .. __ 9, 300 8, 705 9, 027 8, 422 7, 597 7,164 6. 985 7,160 7,203 8,262 8, 427 9,185 9, 268 Retail delfveries __________________________ do ____ 7, 996 6, 893 5, 756 4, 317 2, 724 2,841 3, 202 4, 019 5,325 5, 708 5, 371 7. 143 8,336 

• Revised. • Preliminary. 1 Represents 5 weeks' production. 
d'Revisions for January-July 1952 for heating apparatus and January-September 1952 for bituminous coal will be shown later. 
*New >eries. Water-heater shipments are compiled by the Gas Appliance Jvfanufacturers' Association beginning June 1953 and by the U.S. Department of Commerce, Bureau of the Census, 

for earlier months; data represent total shipments of gas water heaters based on reports from manufacturers representing 98 percent of the total industry; monthly data prior to August 1952 will 
be shown later. Tractor shipments are compiled by the U.S. Department of Commerce, Bureau of the Census, from quarterly reports received from active manufacturers of complete tractors· 
data represent total shipments reported by all producers of the specified types of tractors. Annual totals beginning 1922 are available upon request; data for the first three quarters of 1952 are 
shown in the January 1954 SURVEY. tRevised to reflect use of new base period. 

0Includes contractors' off-highway wheel-type tractors. tRevised series, reflecting use of new base period; data prior to August 1952 will be shown later. 
§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for March, June, September and December 

1953 cover 5 weeks; other months, 4 weeks. $Data for January-October 1953 cover 17 companies, November-December, 18, and beginning January 1954, 19 companies. 
,Data beginning 3d quarter 1953 for polyphase induction motors cover 33 companies, for direct current, 27 companies; earlier data shown cover 34 and 28 companies, respectively. 
~Revised to represent weighted average price of anthracite stove based on quotations in 6 cities as follows: Baltimore, Boston, Laconia (N.H.), Madison (Wis.), Middletown (Conn.), 

and New York. 
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PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL-continued 

Bituminous-Continued 
Consumption on vessels (bunker fuel) 

thous. of short tons .. 11 9 9 73 79 73 72 73 66 66 54 19 ---------
Stocks, industrial and retail dealers', end of 

month, totaL ___________ tho us. of short tons .. 73,346 71,385 70, 235 70,531 72, 912 76,026 74,752 77,997 81,005 82, 719 82, 381 80,614 75, 741 

Industrial, totaL ........................ do .... 71,857 70, 110 69,187 69,473 71,660 74,475 73,153 76,387 79,372 81,089 80,642 79,075 74, .531 
Oven-coke plants ...................... do .... 13,400 13,381 13,276 13,408 13,897 14, 545 13, 221 14,698 15,910 16, 609 16,720 16,486 14,885 
Cement mills ........................... do .... 1,362 1, 245 1, 106 1,057 1,106 1, 226 1,197 1, 341 I, 454 I, 505 1, 541 I, 461 I, 290 
Electric-power utilities ................. do .... 34,771 33,906 33,926 34,649 35,880 36,955 37,767 38,758 39,713 40,468 40,487 39,770 38,090 
Railways (class I) ...................... do .... 2, 973 2,892 2, 764 2, 571 2, 571 2, 774 2, 576 2, 533 2,639 2,605 2, 562 2, 570 2. 432 
Steel and rolling mills .................. do .... 983 943 940 922 935 961 918 919 956 1,028 1,008 977 931 
Other industriaL_._ ................... do .... 18,368 17,743 17, 175 16,866 17,271 18,014 17,474 18, 138 18,700 18,794 18,324 17,811 16.903 

Retail dealers ............................ do .... 1,489 I, 275 1,048 1,058 1, 252 1, 551 1, 599 1,610 1, 633 1, 710 1, 739 1, 539 1, 210 

Exports. ___ ... _ ....... _ ............ _____ ... do. ___ 
Prices: 

2, 207 1, 584 1, 575 3,150 3,437 3,516 3, 441 3,830 3, 317 3, 267 2, 712 1, 720 --------

Retail, compositet ......... dol. per short ton .. 
Wholesale: 

1.5.03 15.03 15.04 11.95 14.75 14.71 14.81 14.84 14.99 15.07 15.10 15.12 15.14 

Mine run, f. o. b. car at mine ............ do .... 5. 931 5. 923 5. 857 5. 831 5. 810 5. 796 5. 796 5. 698 5. 698 5. 724 5. 716 5. 716 p 5. 663 
Prepared sizes, f. o. b. car at mine ...... do .... 7.076 7.058 6. 853 6. 446 6.428 6. 491 6. 572 6.665 6. 721 6. 811 6. 811 6. 807 p 6. 813 

COKE 
Production: 

Beehive ..................... thous. of short tons .. 479 459 544 512 543 498 408 409 371 373 314 298 166 
0Ycn (byproduct) ......................... do .... 6, 284 5,681 6, 2~9 6,032 6, 282 6,127 6,340 6,311 6,033 6, 181 5, 894 5, 795 5,647 
Petroleum coke ............................ do .... 337 324 334 341 370 350 374 384 377 364 '380 386 ... ----

Stocks, end of month: 
Byproduct plants, totaL ................... do .... 2,075 1, 995 1, 973 2,009 2, 135 2,129 2, 221 2,376 2, 475 2, 513 2, 658 2, 727 2, 787 

At furnace plants .... _ ... ________________ .do .. __ 1, 672 1, 641 1, 581 1, 541 1,606 1, 572 1, 529 1, 598 1, 624 1,630 1, 698 1,682 I, 715 
At merchant plants ______________________ do .... 402 354 392 467 529 557 692 778 850 883 9.19 1,045 1,072 

Petroleum coke. ___ ....... _________________ do .... 111 130 140 154 190 155 141 154 156 121 '137 172 ---------Exports.. ____________________________________ do .... 51 43 39 52 53 53 39 48 39 40 34 29 ---------
Price, beehive, Connellsville (furnace) 

dol. per short ton .. 14.75 14.75 14. 75 14.75 14.75 14. 75 14.75 14.75 14.75 14.75 14. 75 14.75 14.75 

PETROLEUM AND PRODUCTS 

·Crude petroleum: 
Wells completedt. ______ ----------- _____ number __ 1, 957 1,828 1,807 2,059 2,378 1, 973 2,468 2,128 2, 290 2, 489 '2, 134 2, 253 ·--------Productiont ....... ----------- ____ .tho us. of bbL. 203,214 183,736 202,458 193,389 198,086 197,837 204,701 204.059 196, 717 194, 108 188,315 193,378 ---------
Refinery operations .. _ ...... percent of capacity __ 96 94 94 91 93 94 94 95 93 91 93 92 ---------
Consumption (runs to stills) .. _____ tbous. of bbl.. 218,288 195, 133 217,073 203,425 217,074 212,433 220,197 222,048 210, 686 213,017 209,599 215,892 ---------
Stocks, end of month: 

Gasoline-bearing in U. 8., totaL ......... do .... 272,250 273,589 275,665 280,487 280,308 283,715 284,976 285,352 289, 614 287, 541 283,021 276,676 ---------At refineries._ .. _______________________ do .... 65,902 66,451 69,077 71, 181 71,011 73,527 74,269 73,982 73,991 72,959 71,634 72,738 ---------
At tank farms and in pipelines ......... do .... 188,480 189,163 188,897 191,494 191, 556 191, 879 192,450 192,366 197, 175 195,972 192,585 185, 165 ---------On leases ....................... ___ ..... do .... 17,868 17, 975 17, 691 17,812 17,741 18,309 18,257 19,004 18,448 18,610 18,802 18,773 ---------

Exports .................................... do ..•. 2, 211 2,011 2,171 2,833 1, 611 1, 824 1,232 1, 321 1, 109 1, 178 1,052 1,378 ---------Imports ... __ .... _ .......................... do ..•. 18,507 16,292 20,221 18, 516 20,729 21,559 19, 175 19, 125 21, 876 19,190 17,919 19, 841 ---------Price (Oklahoma-Kansas) at wells ... dol. per bbL. 2. 570 2. 570 2.570 2.570 2.570 2.820 2.820 2.820 2.820 2. 820 2.820 2.820 p 2. 820 

Refined petroleum products: 
Fuel oil: 

Production: 
Distillate fuel oilt .............. thous. of bbL. 47,379 42, 153 46,157 42,730 43,393 43,860 44,682 44, 539 43,433 45,331 '43, 901 44,663 ---------
Residual fuel oilt ... ---------- ......... do .... 40,515 35,704 38,931 36,572 37, 120 37,151 37,942 37,894 36,098 36,716 '38, 684 38,652 ---------Domestic demand: 
Distillate fuel oilt ...................... do .... 63,778 52,552 50,773 38,533 28,574 30,389 25, 140 26,435 34, 597 34,379 '44,061 64,013 ---------Residual fuel oilt. _____________________ do .... 57, 557 48, 531 52,769 47,192 44,729 43,045 41,330 41,362 42,697 44,349 47,280 54,092 ---------Consumption by type of consumer: 
Electric-power plants. ___ .............. do .... 7, 702 6,809 8,083 7,152 6,087 6,116 6, 347 6, 552 6, 155 6, 778 6, 908 7,618 8, 285 Railways (class I) ______________________ do ____ 2,055 1, 831 1,884 1, 757 1, 735 1.938 2,008 1, 811 1, 671 1, 745 1, 428 1, 237 ---------Vessels (hunker oil). _____________ ..... do .... '7, 229 5, 924 6, 774 7,075 7,090 6, 747 6, 720 '6, 578 6, 746 '6, 259 6,095 6, 612 ---------

Stocks, end of month: 
Distillate fuel oiL_ .. _______________ .... do .... I 80,655 67, 167 59,802 61,349 73,706 84,504 102,394 119, 542 126, 709 135,409 '133, 381 111,944 ---------Residual fuel oiL .. ___ ................ do .... 45,910 44, 178 41,600 39,572 41,795 43,801 47,966 50,007 50, 516 50,820 '51, 267 49,370 ---------Exports: 
Distillate fuel oil. ______________________ do .... 2,135 3, 673 3,091 2,942 2, 592 2, 715 2,143 1, 460 I, 985 2, 386 2,156 2,362 ---------Residual fuel oiL. ______ -------------- .do .... 1, 367 1,339 1, 724 1, 972 1, 591 1, 646 1,400 I, 728 I, 659 2,176 I, 912 I, 514 ---------Prices, wholesale: 
Distillate (New York Harbor, No. 2 fuel) 

dol. per gaL .098 .098 .098 .098 .093 . 093 .093 . 093 .093 .098 . 100 . 095 p. 095 
Residual (Okla., No. 6fuel) __ .. dol. per bbL. . 900 . 850 . 850 . 850 . 850 . 950 1.050 1.100 1.100 1. 200 I. 350 I. 450 p I. 500 

Kerosene: 
Production ... ___ .. ------------- .thous. of bbL. 13,434 11,313 11,135 10,825 10,132 9, 795 9, 945 9, 940 9, 897 11,007 '10, 624 Jl, 704 ---------Domestic demand) ____________________ ... do. ___ 17,066 13,884 12,092 8,256 5,603 5, 467 5, 982 4, 945 7, 802 9, 725 ' 11, 947 18,229 ---------Stocks, end of month .. ___________________ do ____ I 23,487 20,468 18,697 20,335 24,307 27,659 31,143 35, 711 37, 280 38, 161 '36, 271 29,070 ---------Exports .... _______________ .. __ .. __ . _____ .do .... 325 429 728 857 500 904 404 384 439 325 489 GZl ---------
Price, wholesale, bulk lots (New York Harbor) 

Lubricants: 
dol. per gaL .108 .108 .108 .108 .103 .103 .103 .103 .103 .108 .IJO . 105 p. 105 

Production ...... ________________ thous. of bbL. 4, 210 3, 596 4, 321 4, 271 4, 572 4, 293 4,321 4,627 4, 562 4, 647 '4, 553 4, 572 ---------
Domestic demand) .... ------------------ .do .... 3,032 2, 931 3, 229 3, 625 3,444 3,470 3, 905 3, 646 3, 563 3,384 '3, 211 3,041 ---------Stocks, refinery, end of month ........... do .... 11,250 11,224 11, 134 10,801 10,873 10,611 9, 879 9, 684 9, 700 9, 726 '9,846 10,070 ---------Exports ....... _ .. _ .... ___ . ___ ......... __ .do .... 890 628 1, 127 919 1, 012 1,020 1, 105 1,084 924 1,190 1,184 I, 193 ---------Pr·ice, wholesale, bright stock (midcontinent 

f. o. b. Tulsa) ____________________ dol. per gat'. . 220 . 210 . 210 . 205 . 205 .195 . 225 . 205 .205 .205 . 205 . 195 p. 190 

'Revised. • Preliminary. I New basis. Comparable data for December 1952 (thousand ba~rels): Distillate fuel, 98,895; kerosene, 27,529. 
tHe vised series. D~ta represent weighted averages based on quotations in 26 cities for all sizes of bituminous coal. 
!Re,·isions for 1952 are shown on p. S-35 of the February 1954 SURVEY, except for domestic demand which has been further revised for the following items (units as above): Distillate fuel 

oil-April, 33,825; November, 47,116; December, 60,993; residual fuel oil-January, 55,850; August, 41,867; December, 60,234; kerosene, December, 17,945; lubricants-June, 3,409; December, 
3.0\ll. 
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January ary :\larch April 

1953 

May June July 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continued 
Motor fuel: 

Gasoline (including aviation): 
Production, totalt--------------thous. of bbL. 

Gasoline and naphtha from crude oilt 
thons. of bbL _ 

Natural gasoline used at refineries ... Ao ... . 
Natural gasoline sold to jobberst ..... do ... . 

Domestic demandt. __________________ .. do ... _ 
Stocks, end of month: 

Finished gasoline ... ---------------- .do .... 
At refineries __ . ______ ----- __________ do---_ 

Unfinished gasoline __________________ do ___ _ 
Natural gasoline and allied products.Ao ... . 

Exports._ .. ____________________________ .Ao ... . 
PricPs, gasoline: 

Wholesale, refinery (Oklahoma, group 3) 
dol. per gaL. 

Wholesale, regular grade (N. Y.) _______ do .... 
Retail, serdce stations, 50 cities ________ do ___ _ 

Aviation gasoline: 
Production, totaL _____________ thous. of bbL. 

100-octanr and above ....... __________ do ... . 
Stocks, totaL __ ... _______ . __ . ___ .. __ ... do. __ . 

100-octane and above ______________ ... do .... 
Asphalt:0 

Production _______________________________ do ... . 
Stocks, refinery, end ofmonth ........... do ... . 

Wax: 
Production _______________________ thous. of lb .. 
Rtoeks, refinery, end of month ___________ dQ ___ _ 

Asphalt products, shipments: 
J\5phalt roofing, totaL ........ thou, .. of squares .. 

Roll rooting and cap sheet: 
8mooth-~-;urfaced ___ - ____ -- ___ - --------_do_---
1\Tinrra1-surfaced ___________ ----- ________ do ___ _ 

i-ihinzles, all types ____ .. __ .. __ .. __ .. __ .... do ... . 
Asphalt sidings ___ .------------------. ___ .. do ... . 
Saturated felts ... ______________ .. __ ... short tons .. 

l'UU'WOOD AND WASTE PAPER 

Pulpwood: 
Receipts. _____________ thotiS. of cords (128cu. ft.) __ 
Con.;;umption __ --,- __ ------ _______ ---- ______ do ___ _ 
Storks, end of month _______________________ do .... 

Waste paper: 
Receipts _____ --------- ___ -----------_ .short tons .. 

ft~~~~:".!,',~0~rllioii.ii1:.::::::::::~::::::::::~~:::: 
WOOD PULP 

Product ion: 
Total, all gradcs. ___________ thous. of short tons .. 

Dissolving and special alpha ........ short tons __ 
Sulphate (paper grades) __________________ do ... . 
Sulphite (paper grades).--------------- .. do ... . 
Roda. ___________________ ----------------.do ... . 
Groundwood.------ ..... __ .. ___ . ___ . __ ... do ... . 
ncfihratcd, exploded, etc _________________ do ... . 

Stocks, own pulp at pulp mills, end of month: 
'rotn1, all g-rades- ____________ ---- _____ short tons __ 

Sulphate (paper grades) __________________ do ... . 
Rulphitc (paper grades) __________________ do ... . 
Soda . ______ ------------ -····--. ----- __ --.do ... . 
Groundwood ___________ .. _ ..... ______________ do----

Exports, all grades, totaL ___________________ _cto ... . 
Imports, all grades, totaL. -------------------do ... . 

Dissolving and special alpha.------------ .. do ... . 
Sulphate ______ ------------------------- ... do ... . 
Sulphite (paper grades) ______ .. ------. ___ .. do ... . 
Soda .. ________ . ___ ... _____ . __ . ___ . __ .. __ ... do ... . 
Groundwood ..... --------------------------do ... . 

PAPER AND PAPER PRODUCTS 

All paper and paperboard mills: 
Paper and paperboard production, total 

thous. of short tons._ 
Paper (incl. building paper) ______________ do ... . 
Paperboard ..... ---- __ -- ___ . ___ . ______ ... do ... . 
Building board ___________________ . ___ .... do ... . 

rRevised. P Preliminary. 
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96, 796 

86,221 
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6, 597 
.0,815 
9, 425 
4, 887 

3, 921 
8, 687 

99, 680 
150, 360 

2, 966 

669 
fi9.\ 

I, fi02 
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43, 423 ! 
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3, 004 

98,158 
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89, 513 

9, 416 
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7, 341 
.1. 942 
!), 882 
5, 1fi8 

4, 689 
9, 732 
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0, 800 

817 
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10.1 
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101, 389 

90, 359 
8, 088 
2, 942 
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148. 924 
84. 695 
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s, 849 
3, 239 

.104 

.129 

. 206 

7, 263 
6, 06.1 
9, 601 
4, 910 

5, 330 
10, 473 

118. 720 
140, 840 

5, 161 

1. 0()2 
I, 078 
3, 022 

120 
64, 339 

107, 243 

96,091 
8, 25.5 
2. 897 

105,918 

147, 371 
82, :J22 

9. 044 
10,3.19 

2, 185 

. 104 

. 12(1 

. 206 

7, 907 
6, 748 
9, 828 
5, 348 

6, 451 
10,834 

122,920 
142, 800 

5, 390 

1. 029 
I, 197 
3. 1 fi4 

109 
62. 520 ' 

106, 943 

9.1, 051 
8. 948 
2, 944 

114, 703 

137. 863 
78. 429 
8, 333 

II. 0.\4 
2, 018 

. 104 

.129 

. 221 

7, 811 
fi, 830 
9. 163 
4, 900 

7. 680 
9, 586 

123, 480 
141, 680 

.1, 192 

I, 018 
I, 108 
3, 066 

98 
.\7, 264 

114,123 

101, 563 
9, 511 
3, 049 

112, 960 

135, 724 
75, !\45 
8,192 

11, 2.o3 
2, 742 
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. 142 

. 222 

7, 793 
6, 568 
9, 510 
5, 253 

8, 243 
8, 429 

111,440 
140, 840 

5, 505 

1, 210 
I, 147 
3,148 
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59, 738 

PULP, PAPER, AND PRINTING 

2, 2831 
2,148 
6,132 

647,080 
682, 469 
476, 575 

!,3M 
49,214 

715, 468 
186.191 
34, 782 

192. 32.o 
88, 308 

158, 030 
39.1G6 
32, .192 

I, 936 
31,683 

6, 228 
170, 648 
16,415 
72. 752 
58, 599 

2, 427 
19,664 

2,066 
987 
967 
112 I 

2, 260 
2, 40.5 
.o, 989 

742, 150 
741,071 
474, 106 

I, .112 
.o6, 401 

810. !105 
203. 304 

37. o;q 
2on, 012 
89,186 

1 {),), 367 
42, 18G 
30, 738 

2,190 
33, 052 

10. 449 
11)7, ];)4 
20, 3.59 
li9. 852 
55, 693 

3, 205 
17,278 

2, 281 
I, 077 
I, 076 

128 

l, 987 
2. 37fl 
5, 598 

762, 156 
750, 702 
484, 184 

1. 4n7 
.\I, 686 

783. 586 
200. 232 

33. 717 
201. fJ51 
99. 431 

164, 671 
41, 427 
40. 609 
!.ill 

34, 740 

12,646 
175, 608 
21,523 
71, 088 
62,430 

3, 030 
16, 694 

2, 265 
1, 084 
I, 0.56 

125 

I, 87.1 
2, 406 
5, 063 

723. 385 
732. 924 
473, 084 

1 . .118 
57, 914 

812. 940 
201. 4Hi 

3S. 828 
209. 324 

99, G.oO 

173.013 
41. 9G.I 
42, 3.o4 
I. 348 

37, 271 

R, ()72 
lf)], 6ti0 
20, 354 
83, 397 
61, 564 
2, 429 

23, 462 

2, 263 
I, 085 
I, 0.121 

126 

2, 259 
2, 370 
4, 947 

718, 94~ 
734. 3.)(1 
4.5tl, 525 

I. 483 
63, 469 

800,485 
188,431 

3.1. 639 
199.893 

98. 260 

17.1. 179 
:w. 34:l 
42. 988 
1. 497 

3.5.187 

II, 88.o 
198,103 
23,614 
84,371 
til. 293 

2, 604 
25,572 

2, 263 
1, 067 
I, 071 

125 

2, 436 
2, 17() 
5, 205 

656, 745 
633, 32(1 
480. 559 

1. 3;')2 
45, .o87 

724, ofil 
lfi8, 730 
!ll,32.1 

190.159 
97, 351 

154.21.1 
36. 725 
38, 319 

I, 582 
32, 525 

13,285 
164,819 

23,848 
64,004 
52,050 

2, 499 
21,853 

2,042 
981 
941 
120 

114,321 

101, 833 
9, 502 
2,986 

109,124 

137,972 
77, 262 

8, 078 
11,9.\9 

2, 509 

.114 

.142 

. 220 

8, 153 
7, 013 
9, 941 
5, 700 

8, 36fi 
7, 094 

lll, 160 
146, 720 

6, 327 

I, 413 
I, 34f; 
3, 5f>8 

144 
71,876 

2,697 
2, 470 

5, 4331 

705,640 
743,467 
441,216 

I, 54o 
68,1G3 

844.347 
192. 55G 

37, .144 
205,005 

92,031 

Hi3, 100 
42, 4.19 
37. f\3(\ 

I, 874 
31.204 

9, 23!1 
1~6. 92~ 
22, 303 
79.701 
62,304 

2, 594 
19,380 

2, 298 
1,082 
I, 100 

ll7 

107, 729 

95,644 
9, 991 
2,094 

106,158 

136,192 
76,698 

7, 992 
12,6.16 
2, 647 

.114 

.142 

. 220 

7, 894 
6, 6.55 

10.099 
5, 640 

7, 689 
5, 709 

117,600 
142,800 

5, s.o5 

I, 2fi5 
], 338 
:;. 252 

1.14 
63.181i 

2, 494 
2, 306 
5, 628 

i32, 704 
748.809 
424. 945 

I, 434 
1)4, '27\l 

77.5. 930 

~~~:~~~ 
186, 093 
89.092 

1.13, 881) 
40, 611i 
28. 206 

2?:m 
11, 712 

17H, 47:~ 
22,911 
68,156 
60, 714 
3, 259 

23,417 

2, 225 
1, 065 
I, 05:3 

107 

109,061 

96,061 
10,380 

2. 515 
106,037 

13fi,398 
74,930 
8,097 

13,193 
2,018 

.114 

.142 

. 218 

7, 337 
.0, 994 

10,678 
5, 965 

7, OR! 
5. 541 

122. 080 
148.400 

5, 726 

I 

], 246 
I. 359 
3, 121 

67. ~~~ 1 

2, 5221 
2, 548 
,o, 601 

772, 202 
7.14, 254 
442, 481 

1, fi73 
.11, ilfi 

81)8, 864 
204. 710 

38, 48:'! 
202,922 
96,853 

H.\, 601 
43,100 
28,028 
3, 208 

2.1, 849 

17.958 
18:3,914 
24.125 
70.605 
57,870 
:l, 721) 

20,765 

2,409 
I, 158 
I, 134 

116 

108,623 

95, 544 
10, 145 

2, 756 
99, 210 

'142, 472 
78,021 
r R, 275 
12.223 

2, 614 

. 113 

. 142 

. 221 

7, 074 
6,120 

10,162 
5, 856 

5, 181 
6, 244 

121,520 
156, 240 

4, 042 

898 
99.5 

2.149 
135 

53, 352 i 

2, 367 
2, 380 
5, 582 

682. 394 
607, 7(f2 
452, 079 

I, 504 
f\3, 116 

830. 754 
191.913 

35, 442 
1~9 4!0 
91; 5iG 

150,ftH 
43, 761l 
2(1. 4(12 
3, 298 

25,980 

17, 162 
174,942 

23, 6o:J 
1)2, 278 
60,708 

3, 328 
23, 086 

2,186 
I, 046 
I, 031 

109 

J\Iarch Hli'i4 

l12.Cl 

98.980 
9. Si:J 
3. 07.o 

100, 225 

151. 129 
86, ifll 
8, 820 

10. 428 
2. 411 

r. 111 
'. 141 

. 220 

7. Din 
fl. 2:)0 

10. 172 
.5, 4\18 

3. 888 
7, 314 

117.1.00 
150, 641) 

2, 613 

583 
fi2() 

I, 411\ 
103 

40, 2GO 

'2, 220 
r 2, lf.7 
T 5, fi:3~J 

r fl41\ 1~4 
r 620, 4:"i;) 
.,. 478, 8G1 

,. 1, 3~~~ 
4.1.011\ 

720, 9.57 
1~4.r;n 
34.313 

T 191. 25.5 
~2. lfili 

148. r.29 
41. 2.1~ 
82. XOk 

2. 9.17 
27, 2(!:-< 

2R. f!;ir) 
li7.11l-t 

17. 2'{2 
ifl,li2i 
57. 0\Jtl 

:::. 2~}/ 
20. Sii:! 

'2, 023 
'l. 012 

r\:)]1) 

~J.) 

". 111 
T'.J:-)fl 

. 218 

2. ;)3/ 

.~tiS 

61il 
I. 308 

S9 
42.271 

2. :)~1) 
2. 300 
,')_ji;{g 

t120, :32U 
ll48. 4\l 
4.04, 283 

1. 497 
.ill. :rJo 

E.Oi. an.s 
201, r:M:1 
as .. suo 

20~l.l\14 
90. 24G 

15.1. 081 
42, 18S 
33. 41i7 
a. 7.1-t-

2~. 4:)ti 

2.1113 
I.O<i4 

99() 
101 

tRevisions for 1952 are shown on lL S-3G of the l'cbruary 1954 St'RVEY, exec·pt for qasoline which has been furtht•r l't'\'1sed as follo\VS (units as ahon•): Total uroc.luction. DecL·mLcr, 107, S77; 
domestic demand, December, 96,785. 

0 Prior to tht• OctohPr 1950 Sl-HYEY, datu WPI'E' sho\\ 11 in stwrt tons (5.5llbl. pt•r ton). 



.:Uarch 1fl54 SURVEY OF CURRENT BUSINESS S-37 

1953 
Unless otherwise stated_ statistics through I 

1952 and descriptive notes are shown in the I F b I I ----~------~ 
1953 Statistical Supplement to the Survey January ~r;u- March April May June July I August \ Septem-1 0 tober I Nov<'m- / 

ber c ber 1 1
1954 

D~r~:n- January 

PA1'ER AND PAPER PRODUCTS-con. 

Paper, excL building paper, newsprint, and paper-
board (American Paper and Pulp Association): 

Orders, new ________________________ short tons __ 
Orders, unfilled, end of month ___________ do ___ _ 
Production. __________________________ -- __ do.---
Shipments _______________________________ do ___ _ 
Stocks, end of month _____________________ do ___ _ 

Fine paper: I 
Ordrrs, new ___ ------------------------ ___ do ___ _ 
Orders, unfilled, end ofmonth ___________ do ___ _ 
Production. ______________________________ do __ -_ 
Shipments __________________________ -_-- _do----
Stocks, end of month _____________________ do ___ _ 

Printing paper: 
Onlrrs, nrw _____________________________ do ___ _ 
OrdPrs, unfilled, end of month ___________ do ___ _ 

~fi~S~~!~-~:f:~~~i;,:::::::::::::::::::::~~::::' 
Price·, wholesalr, book paper, "A" grade, Eng­

lish finish, white, f. o. b. milL doL per 100 lb __ 
Coarse paywr: 

Onkrs, n<'W ________________________ short tons __ 
OrctPrs. unfilled, end of month ___________ do ___ _ 
Prod;1ction _______________________________ do ___ _ 
8hiprn{·:1ts ______________________________ do ___ _ 
Sto~:k~. Pnd ofmonth _____________________ do ___ _ 

:\rwsprint: 
Canada (incl. Newfoundland): 

PrPdnrtion _______________________________ do ___ _ 
Rllipnwnt.;:; from mills ____________________ do ___ _ 
8toC'ks, at mills. end of rnonth ____________ do ___ _ 

United SbtPs: 
Consumption by publishers ______________ do ___ _ 
Pro<lu~:tion __________ ------------------ ___ cto ____ l 
8hipmrnts from mills ____________________ do ___ _ 
Stocks, <'nd of month: 

~ ~ ~~~!}~J\s-ll(·~·S.-~ ~ ~ ~ ~ ~ ~ ~~===== ::::: ~ :::: =~~==:: j 
Jn transit to publishrrs _________________ do ____ j 

1m ports _______________________ --------_do ___ -I 
Jlfi<'(', rolls, cont1act, d('livNPd to PIIncJpal I 

ports_ _ ______________ dol. per short ton __ 
Papr1honrd (NatiOnal Paperboard Associ,1t10nl: 

OnlPts, m•w _________ ________ •,hort t.on"--1 
OrdPIS, nnfill(,d, Pnd of month___ do ____ I 

P1odnrtion, total ------------- - -- do_ --~ 
PPrrPnt of activity_______________ _ _ ____ _ 

P·qwr p1 otl urts · 
Shippmg containers, corrugated and snhd fihrr, 

shipmPnts ______________ mil. sq.lt. surface area __ ! 
Folding paper boxes, value: 

NPw orders. ___________________ -- .194i-49~ 100. _ 
Shipmcnts _______________________________ do ___ _ 

PHINTING 

Book puhlication, totaL _______ number of editions __ 
New hooks ________________________________ do ___ _ 
New ('ditions __ ----------------------------·do ___ _ 

HUBBER 
N'ltural rnhher: Consumption _________________________ long tons __ 

Rtoeks, elld of month _______________________ (lo ___ _ 
Import:-;, including-latex and guayuh•. ______ do ___ _ 
Prirl', wholesal<', smoked sheets (N"cw York) 

dol. per lh __ 
Chemical (synthetic): 

Production _____ ------------------- ____ long tons __ 
Consumption ______________________________ do __ ._ 
Stocks, pnd of mont!L ______________________ do ___ _ 
Exports. ___________________________________ do ___ _ 

Rrclaimf'd ruhber: 
Production __________ ------------------- ____ do ___ _ 
ConsnmJltion _______ ---------- __ ----------_do ___ _ 
Stocks, <'11<1 of month _______________________ do ___ _ 

TinES AND TUBES 

Pneuma tie c:Jsings: 
ProduetiotL __________________________ thousands __ 
Shipments, total. __________________________ do ___ _ 

Original equipment ______________________ do ___ _ 
Replacement equipment_ ________________ do ___ _ 
ExporL _________________________________ do ___ _ 

Stocks, end of mont!L. _____________________ do ___ _ 
Exports _______ ------- _________ ------ _______ do ___ _ 

Inner tuhes: 
Production ____ ----------------- ____________ do ___ _ 
Shipments _________________________________ do ___ _ 
Stocks, end of montb _______________________ do ___ _ 
Exports ____________________________________ do ___ _ 

r Heviscd. 

PULP, PAPER, AND PRINTING-Continued 

886, 474 
817,728 
874,859 
862, 142 
4:l7, 021 

104, 433 
41,996 

104, 212 
99,460 

110,858 

305,091 
491, 4(l5 
305,873 
299,644 
147,500 

13. 55 

291, 1>90 
180.285 
289, 85:J 
28(l, 510 
123, GOO 

4n, 640 , 
467, 627 
128, 525 

351, 77.5 
9:l. 789 
93,908 

11. f>Oi 
5.11i. 022 
89,707 

3!ll, 8lf> 

125. 25 

9il, 800 
455, 100 
985, 500 

91 

(\, 363 

!nO. 7 
148.0 

814 

629 I 
185 

47, 766 
97, no 
5:), 921 

• 295 

69, 482 
72, 810 

117, 875 
I, 487 

26, 784 
25,356 
31,244 

8, 238 
7, 882 
3. 004 
4, 794 

84 
14, 118 

86 

r n, 19.5 
r 7, 583 

'10,284 
46 

811, 2!15 
820, 80i 
809,914 
80:1,669 
439, .583 

100,915 
42, 247 
99,778 
96,998 

109.930 I 
285, 911 
495, 190 
282, 2:m · 
281,305 
148,463 

13. 55 

922, 90i 
866,1:n 
882. fiOI 
877 .. 582 
444. 322 

ll4. 74i 
48,125 

108,:121\ 
108. 86i 
109, 109 

3:19, 405 
528, OI:l 
307,094 
301i, 58:1 
148, 974 

13. 55 

856,801 
853,842 
881. 403 
8fi9, 011 
456, 707 

Ill. 120 
49. 915 

111,896 
109. 2.55 
Ill, 740 

294, 237 
518,375 
:105, 703 
:l03, 514 
!51, IG5 

13. 55 

8.56. 5.52 
S:l7. 21\2 
S72, mHl 
87:\. 12:> 
4.5G. 255 

10:1,9:1\1 
44. O:JII 

112. :H:l 
1119.8211 
114. 21i5 

297. 38.5 
.115. (110 
302. 870 
300. fliO 
153, 52f> 

13. 55 

2G4, 708 291\,149 278, :l.\9 2911,418 
178,315 182,:129 17:3,8211 11iX.4:lO 
21iu, 787 29:J, o.1s 287. 262 2!12 .. 111:: 
2G6, 078 292, 1~{.1 zsn, sn.1 2H5. so~ 
!2:J,i05 124,G28 125,02.5 1121.~111 

4:J9, H\71 484, 27ri • 480. :nri 480, 2:39 
408, filii I 441.512 4\JS. 88[1 41i7. (;,\f, 
159, os2 201. 841i 13:1. 2i:l 1 195, s:.li 

346, o:J.o 420, u56 408, 8i4 1 ·129, .11:2 
s2, 892

1 

91. !m s8, H14 I 92, 4o0 
83, 208 94, i\05 S!1. 1104 II, \11, !liS 

11, 291 I 8, (iWi 7, 887 9, 1?-l. 
555. 508

1 

,\18. us;; , .11.1. on:; 48:!. o.l9 
93, 225 s.o. ms 1 91, 272 i rill, 1\84 

:]::~~~~ I 4:::58:: ~~ 4::~0~;, i 4~~~4:;, 
9G8, 700 II· 15fi, :lOO 11, 101,8110 I I, 040, lOll 
4:!7, :lOll 51i7, 5011 .l:l9, 000 I 4.\9, 800 
gn,soo ii,Oi2.!lOO •I,o7t,2oo I,o73,4oo 

~ % %1 00 

6, 398 7, 202 7, 059 6, 806 

154.9 
138.4 

1, 031 
811 
220 

18:1. I 
158. 6 

1, O:ll 
805 
22G 

169. 4 
153.4 

8.12 
iOl 
151 

1G2. 5 
152.7 

1, 359 
1, 069 

2!10 

857, 394 
841, 175 
s.12.1m 
8.53, 480 
490, 105 

106.914 
44. 180 

lOR. S5n 
10(). 704 
1 H), 007 

30~. :\114 
524. 4111 
2!18. 211\ 
2!J9, 5H~~ 
151,800 

13. i2 

272. ('40 
1!\4. flifl 
279. o:~1i 
27 5. }.)~J:~ 

124, H;iO 

463,tm 
48ii. :J8!1 
172,61:0 

381, !Sii 
90, i27 
89, G40 

10, 2\1 
484,71\2 

76,270 
!28, 210 

125. 25 

il. 152,100 
51i7, 000 

!, 092,000 
I'' 93 

7, 012 

li4.1l 
155.6 

993 
815 
178 

852,229 
898,245 
i85,61H 
795, 157 
480.613 

110,098 
60, 575 
91,846 
93,699 

114, 204 

:no, 6Rt 
552,480 
280.905 
282,611 
150, 0\)4 

l:l. 80 

270, nn4 
liS. 0!15 
251i, 24!1 
257, 445 
12:~. 757 

491, 254 
494.212 
169.702 

340.044 
~S.121 
\10. i55 

7, 577 
514.320 

HI, il9 
404, 31\;j 

125. 75 

97:l, ;l(IQ 

522, 500 
939, 700 

81 

6, 459 

162.6 
143. 9 

736 
568 
168 

RUBBER AND RUBBER PRODUCTS 

45, 231 
94,1.51 
48, 455 

. 272 

66,970 
68,888 

114,099 
I, 254 

24,37:3 
24,098 
30,631 

8, 236 
7, 243 
3, 263 
3, 895 

85 
!5, 295 

121 

6, 428 
6, :l!i4 

10,308 
49 

.50, 7117 
98,627 
56,78.5 

. 200 

81,408 
77, 9o:l 

116,089 
1, 713 

27, t\99 
27, 3:l4 
30, 280 

9. 40i 
8, 256 
3, 570 
4, 598 

87 
16, 456 

96 

7, 470 
6, 5.).5 

11, 2421 
69 

49,375 
108, 892 

60,578 

. 244 

82,952 
77, 221 

122,041 
1, 500 

28,714 
26,483 
31,263 

9, 262 
8, 913 
3, 798 
5, 001 

115 
16,872 

112 

7,.5441 6, 760 
12, 15.0 

80 

46, 889 
113, 532 

56,126 

. 250 

85, 302 
72.234 

132,109 
2, 299 

26,8391 
25. 213 
31,763 

8, 987 
8, 942 
3, 200 
5, 604 

139 
16,973 

135 

6. 940 
6, 581i 

12, 5921 
80 

I 
48, 2241 

112, 9.59 
61,423 

. 245 

80,227 
71,751 

14:3, 789 
I, 781 

26,315 
24, 637 
32,791 

8, 572 
9, 279 
3, 537 
5, 601 

142 
16,259 

137 

7, 035 
6, 907 

12, 811 
59 

43, 92!1 
118,825 

54,Gm 

. 239 

79.360 

~~~: ~~~ 
1, 923 

23,001 
23,414 
31,506 

8, 173 
9, 555 
3 616 
5:793 

146 
14,883 

13i 

6,395 
7, 302 

12,097 
(i5 

861, 210 
886.394 
S'iS. 688 
81\7, 756 
481,6.05 

104. 843 
57, 398 

108. 108 
108,020 
114, 352 

280. 988 
527, 024 
308,446 
:101,142 
1.\7, .112 

13.80 

:lOS. 03!1 
1 ~'"'· ;-{fi,l) 
2:-:!i, /fifi 
"2?--:7, ilti 
122. /3.1 

484, 507 
498, .IOii 
155,70:1 

:{,SH. 1 ~:~ 
90,821 

92. 2951 

G. !Oil 
.l):{t/. !122 J 

\11,010 
43(), Ri\J 

125. 75 

!t, lOfi, 200 
4fii, 401) 

:1. 122,4011 
98 

7,041 

176.9 
!58. 4 

1, 014 
800 
214 

43, 732 
119, 332 
44, 156 

. 234 

68,299 

~~~. i~~ 
I, 996 

22,532 
22, 6()() 
30.318 

7, 416 
8, 798 
3, 130 
5, 523 

145 
13, 550 

142 

5, 679 
6, 529 

10, 226 
57 

871,848 
9!0, 040 
854,827 
848, 200 
487,000 

100, 159 
52,020 

108,598 
10s. s:1.1 
117,057 

314, 92! 
M9,458 
294,782 
292. 487 
159, 705 

!3. 80 

2SR. 1.5.1 
2n.e-),ns:~ 

28:1. lli'l 
2811. 82~ 
12fi, 070 

4fii, -t:H 
4K2, FM-1 
140, r)an 

385, asn 
8.\ 9(if) 
8.}. 824 

r: ~~. ~7~ 
.AS, :)31 

77.414 
402.053 

'917,81>3 
'889, 245 

936,711 
'937. 805 
'483. 750 

'109, 887 
44, 211 

115. 846 
'116,817 
'116. 437 

, :nt. 553 
'545. 979 

321.420 
'315. 040 
' 161>, 074 

13.80 

'313, 043 
'201. 230 

313. 9S-! 
r :~17, 49!5 
r 122, 559 

510,772 
.iOil •. 144 
14-t, 7tH 

,129, wn 
97, 112 
~If\, :?S~ 

7. 072 
fi14, 4Hl 
80.8113 

43i,I'S(-i7 

125. 75 

'802, 024 
' 845, 304 
'857, 709 
'84,5, 9G5 
'495. 493 

'94. 9G9 
'39 792 

'106: !Ofl 
'99, 388 

'123, 155 

T 275,776 
' 522.018 
'29fi, 073 
'290. i37 
r Hi2,410 

l:J. 80 

r 21\S. 4ifi 
' 1XS, 48.\ 
r2\J0.~1i 
T 2Sl. :!21 
r 12\1, l.i;') 

47>L 17(/ 
4\ll, 4,)0 
126.490 

427, (104 
92. :3S.) 
90. S47 

8. 1>10 
4ll4, S\;~) 

X7. 4•'•H 
412, C.H-! 

125. 7D 

R28.0110 
82fl, 2X7 
85l,(WJf1 
847.1100 
49i, 4i0 

94.000 
34, 792 

1111.000 
99.0011 

125.150 

304.000 
530.01111 
296.000 
29"-. 000 
Jli2. 400 

2il, 000 
lli4, .500 
290.0011 
2~J2. ()()(} 
127. J.'ill 

47:~. :)2.:i 
--lXX, ;-,71 
111, 2-14 

a~~. :tli 
S9, fiflli 
\ill. 2411 

X,():?,(\ 

477, l-:00 
73. 9(;9 

44H, 251 

12Pi. 75 

1.13!1,300 1,078.GCO 1.021,400 1,011.211 
5110, 8110 423 700 :J74, 400 :J!l2, 1110 

1. orm, ooo 1, lio>oo 1, 051, ooo \192. 21111 
94 97 94 i!J 

7,198 

160 . .) 
169. 2 

844 
738 
106 

45, 225 
121,618 
58,625 

. 235 

60,677 
58,652 

167, 625 
2, 244 

23,360 

~~: i~~ 

7,148 
7, 424 
2, 837 
4, 4:38 

149 
13, 287 

!58 

5, 656 
5, 720 

11,288 
99 

1i2. 7 
177. 7 

I, 323 
I, 132 

191 

4li, 744 
114. 1!11 

4ii. 72\l 

• 21111 

57, 170 
51l, .515 

166, 724 
1, 712 

2:1, 534 
21.944 
30.1i92 

!· 6~~ 
I, 5t·~ 
3, !55 
4,24G 

172 
13,441) 

13i 

5, 752 
5, 960 

10,904 
75 

6, GG1 

149.5 
152.8 

1. Oi!l 
8f\7 
212 I 

4:3,251 
112,677 

4\:J, 743 

.201i 

S7, 221 
52, 670 

Hif), 52:~ 
2.3;)9 

21,191 
19, fi~8 
31, 22•i 

(), 5{)6 
5,085 
2. 221 
2, 729 

135 
14,8.14 

1~12 

4, 7:l8 
4,001i 

11,611 
70 

6, 25G 

1.16. 4 
154. 1 

U74 
i89 
185 

'42, 400 
'112, :111'> 

4:-i, 947 

. 209 

59,373 
'.10, 902 

r 17.1,845 
2,688 

'21, 208 
'18,8.18 
'32. :Jl9 

0, 481 
5, t)fi7 
2, 620 
2 903 
'14:) 

15, 720 
137 

4, fi3:) 
4, ()2.1 

11, 5fi4 
68 

13.811 

·17tl, 1-~1 
4;-)2, 470 
1:ll, 92.0 

~lfi, 2~H 
Hfi, 132 

~.liS 

!25. i5 

88.1. 3i9 
3:l0. s:J9 
!137, 720 

S9 

5, 815 

li4.0 
161.9 

820 
650 
1/(j 

47,170 
112,181 

. 204 

f'l7, 299 
.00,120 

181,228 

19,741 
]~), 1ti6 
a:z, za:{ 

n. 2H9 
7, 002 
2,891 
3 993 
'us 

14,977 

5,395 
6,834 

10,107 
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Unless otherwise stated, statistics through I 
1952 and descriptive notes are shown in the I I I 
1953 Statistical Supplement to the Survey January F~~;u· March June July April I :\lay 

1953 

STONE, CLAY, AND GLASS PRODUCTS 

ABRASIVE PRODUCTS 

Coatedabrasivepaperand cloth, shipments.reams.. 168,910 184,754 193,830 206, 348 178, 323 183,075 172,177 160,350 186, 236 202,356 167,782 187, 434 ......... . 

PORTLAND CEMENT 

Production .......................... thous. of bbl.. 
Percent of capacity ............................. .. 

Shipments ........................... thous. of bbl.. 
Stocks, finished, end ofmonth ............... do .. .. 
Stocks, clinker, end of month ................ do .. .. 

CLAY PRODUCTS 

Brick, unglazed: 

'18, S56 
79 

13,520 
21,294 
'7, 445 

17, 325 
80 

14, !55 
24, 464 
8, 899 

20,215 
84 

20,813 
23, 865 
'9,895 

21,802 
93 

20,891 
24, 773 
'9, 715 

23, 399 
97 

22, 924 
25, 247 
'9, 401 

22, 698 
97 

26,400 
21,542 
'8, 832 

24,134 
100 

26,480 
19,204 
'7,829 

24,289 
101 

27,092 
16,445 
•6,652 

23,795 
102 

27,433 
12,859 
'5,001 

24,738 
103 

27, 556 
'10, 049 
'4, 109 

22,529 
97 

19,495 
13,083 
'4,022 

20,243 
84 

14,130 
19,196 
5, 308 

17. 769 
74 

11.143 
25,857 
8. 209 

Productiont ............ thous. of standard brick.. 391,241 377, 166 447, 707 485,905 499, 936 533,073 521,922 526, 678 531, 172 538,051 490,055 450,729 
Shipmentst ................................ do .... 353,088 375,051 439,031 495,613 496,994 544,733 540,237 517,921 533,562 548,073 469,095 376,469 
Price, wholesale, common, composite, f. o. b. 

plant ........................... dol. per thous.. 27.409 27.410 27. b77 27.789 27.791 27.839 27.957 27.957 28.100 28.100 28.147 28.147 • 28.100 
Clay sew~r pipe, vitrified:t 

Production ........................... short tons.. 113, 227 124, 673 143, 156 142, 147 !39. 598 145,562 136,631 139,095 144,989 144,393 135,081 131,519 
Shipments ................................. do.... 94,920 106,651 136,741 135,874 131,359 140,039 145,519 148,165 147,954 154,601 124,716 95.572 

Structural tile, unglazed:t 
Production ................................ do.... 81,541 73,976 79,890 80,799 78,329 80,701 84,175 83,177 82,428 85,245 81,631 75,027 
Shipments ................................. do.... 63,050 68,020 74,735 80,474 83,583 85,114 83,281 76,567 75,654 81,884 73,528 61.939 

G J.ASS PRODUCTS 

Glass ronta.iners: 
Production ....................... thous. of gross .. 
Shipments, domestic, totaL ................ do .. .. 

General-use food: 
Narrow-neck food ...................... do ... . 
Wide-mouth food (incl. packers' tumblers, 

jelly glasses, and fruit jars) .. thous. of gros~ .. 
Beverage (returnable and nonreturnable) 

thous. of gr0ss .. 
Beer bottles .............................. do ... . 
Liquor and wine ......................... do .. .. 
Medicinal and toileL .................... do .. .. 
Chemical, household and industriaL ..... do .. .. 
Dairy products .......................... do .. .. 

Stocks, end ofmonth ...................... do .. .. 
Other glassware, machine-made: 

Tumblers: 
Production ................... thous. of dozens .. 
Shipments ............................... do ... . 
Stocks. ____ . ______ ....................... do ... . 

Table, kitchen, and householdware, shipments 
tho us. of dozens .. 

GYPSUM AND PRODUCTS 

Crude gypsum, quarterly total: 

9, 293 
8,602 

2, 485 

385 
535 

•910 
'2,418 

'848 
260 

10,427 

5, 975 
5, 399 
8, 724 

3, 652 

9,000 
8, 510 

825 

2, 403 

497 
572 
929 

2, 270 
804 
212 

10,677 

6, 387 
5,541 
9, 566 

3, 656 

Imports ..................... thous. of short tous .................... .. 
Production ................................. do ................ ----- .. . 

Calcined, production, quarterly totaL ....... do ....................... . 
Gypsum products sold or used, quarterly total: 

Uncalcined ........................... short tons .................... .. 
Calcined: 

For building uses: 
Base-coat plasters ...................... do .... ---------- ......... . 
Keene's cement ______ --------------- ___ do ___ - ---------- ----------
All other building plasters ............. do .... ---------- ........ .. 
Lath ......................... thous. of sq. ft .. ---------- ........ .. 
Tile .. -................................ _do .............. ----------
Wallboardd' ............................ do .... -------- ........... . 

Industrial plasters._ ................ sbort tons ..................... . 

CLOTHING 

Hosiery,shipments- ......... thous. of dozen pairs .. r 
Men's apparel, cuttings:•, 

Tailored garments: 
Suits ______ ..................... thous. oi units .. 
Overcoats and topcoats ................. _do .. .. 
Trousers (separate), dress and sport. .... do ... . 

Shirts (woven fabrics), dress and sport 
thous. of doz .. 

Work clothing: 
Shirts ..... _ .... ----------------- ________ .do ... . 
Pants .............................. _ ..... do ... . 

Women's, misses', juniors' outerwear, cuttings 

!3, 571 

1 2, 118 
1398 

I 4, 926 

1 1,986 

1 449 
I 454 

13,724 

I, 984 
338 

4, 713 

1,869 

394 
419 

(quarterly):* 
Coats ............................ thous. of units ..................... . 
Dresses .................................... do ....................... . 
Suits ....................................... do ....................... . 
Waists, blouses, and shirts ......... thous. of doz ................ ____ __ 

'Revised. • Preliminary. I Data cover a 5-weck period. 

10,680 
12, 170 

1, 293 

3,266 

828 
883 

1, 418 
3, 071 
1, 102 

308 
8, 970 

6, 778 
5, 908 

10,230 

3, 667 

444 
1, 863 
1, 718 

608, 516 

411, 877 
12,963 

168, 692 
579, 491 

4, 730 
926,229 
66, 339 

10,291 
9, 242 

1, 006 

2, 308 

1, 033 
967 
906 

1, 869 
925 
229 

9, 741 

6,029 
5,886 

10,582 

3, 549 

ll, 002 
10, 504 

1, 284 

2, 909 

I, 149 
I, Ill 
1,040 
1, 984 

816 
210 

9,909 

6, 049 
5, 951 

10, 705 

3, 533 

10, 861 
10, 225 

923 

2, 839 

1, 317 
1,181 

994 
1, 879 

871 
221 

!0, 234 

5, 296 
4,800 

ll, 089 

2, 741 

822 
1, 887 
1, 798 

566,785 

432,369 
13,401 

196,988 
593,756 

7,181 
942,793 
66,893 

TEXTILE PRODUCTS 

14,356 

2, 037 
350 

5,087 

I, 942 

440 
450 

7, 314 
65,028 

5,439 
3, 537 

12, 862 

12,220 
1 521 

I 5,662 

12,274 

1 496 
1 .'i06 

ll, 192 

1,844 
559 

4,897 

1. 783 

398 
428 

::::::::::::::::::::1 

12, 328 

I. 773 
614 

4, 398 

1,655 

390 
425 

3, 731 
73, 107 

2, 546 
2,874 

10,586 
9, 853 

824 

2, 765 

1,127 
1,393 

901 
1, 815 

794 
234 

10,646 

3,861 
4, 931 
9, 953 

2, 739 

II, 489 
10,646 

1, 090 

3,392 

716 
1, 274 

903 
2,048 

923 
299 

11, 193 

5, 705 
5,389 

10,107 

3, 252 

10,214 
10,572 

1, 649 

2, 984 

440 
1,104 
1,098 
2,077 

895 
325 

10,527 

4, 810 
4, 785 

10,075 

3, 793 

1,190 
2,108 
1, 867 

601,383 

11,088 
10,229 

1,032 

3,010 

511 
908 

1, 436 
2,133 

898 
301 

10,996 

5,450 
5, 716 

10,267 

3, 725 

9, 622 
8, 850 

736 

2, 575 

703 
553 

1, 308 
2, 012 

697 
266 

11,388 

4,685 
3,986 

10,716 

3,015 

8, 889 
9,292 

727 

2, 643 

I, 138 
703 
968 

2, 001 
694 
417 

10,683 

4, 124 
3, 914 

10,184 

2,444 

10,009 
8. 820 

805 

2. 842 

346 
514 
937 

2, 262 
878 
234 

11,520 

.......... ---------- 473,536 .................... ---------- ... . 
---------- ---------- 12,081 .................... ---------· ... .. 
---------- ---------- 231,835 .......... ---------- ............. .. 
.......... .......... 660,025 .......... ---------- ......... _ ... .. 
.......... ---------- 7,301 .......... ---------- .......... ·--- -----

:::::::::: ::::::::::1 '~~:gg~ 1:::::::::: :::::::::: :::::::::: ::::: :: -

II, 964 

I 1, 285 
I 456 

I 3,370 

I 1, 493 

1357 
1 412 

14,085 

1. 713 
652 

3,829 

1, 462 

419 
411 

14,929 

1.511 
562 

3, 725 

1, 590 

394 
393 

15,049 

I 1,891 
I 576 

I 4, 482 

I I, 805 

I 414 
1 435 

13,569 

'1, 566 
"347 

'3, 682 

'I, 491 

336 
329 

11.821 

I I, 834 
I 285 

13,855 

I I, 526 

I 339 
I 312 

12. 67fl 

I. 791 
246 

4. 548 

I. 518 

383 

6. 497 ............................. - ...... .. 
53. 753 I -

~:~g6 :::::::::: :::::::::r:=::=::: :::: : : 
t Revisions for 1952 are shown in the August 1953 St'RVEY. d'Includes laminated board, reported as component board. ,Data for January, April, July, October. and December 1953 

cover 5-week periods and for other months, 4 weeks. 
*New series. Compiled by the U.S. Department of Commerce, Bureau of the Census. Data are estimated industry totals derived as follows: _,fen's apparel-estimates are based on report> 

from approximately 1,000 large manufacturers and include estimates for a number of small manufacturers whose cuttings in 1951 accounted for from 2 to 12 percent of the total output; !t'Omen·., 
outerwear-quarterly estimates are based on reports from 2,500 establishments (classified in the five principal women's outerwear industries, including the skirt industry) which accounted for 
over 90 percent of the tctal shipments of these industries in 1951. Cuttings beginning 1950 will be shown later ;data for 1952 are shown at bottom of p. S-38 of the December 1953 SURVEY. 



March 1954 

Unless otherwise stated, statistics through I 
1952 and descriptive notes are shown in t.he I 
1953 Statistical Supplement to the Survey January 

COTION 

Cotton (exclusive of linters): 
Production: 

Ginniugs§ _____________ thous. of running bales .. 14,708 
Crop estimate, equivalent 50()-lb. bales 

thous. of bales .. ----------
Consumption, ___ • _________ -------- _______ bales .. 4902,674 
Stocks in the United States, end of month, 

total,_. ______________________ thous. of bales .. 'II, 207 
Domestic cotton, totaL ................. .do .... '11, 133 

On farms and in transit. ............... do .... '2, 182 
Public storage and compresses _________ do .... '7, 255 
Consuming establishments .. ----- ..... do .... '1,697 

Foreign cotton, totai_ ____________________ do .... '73 
Exports .. ____ -------- _____________________ bales __ 291,829 
Imports. _______ . __ .. ___ . ___________ • ____ ... do. ___ 25,322 
Prices (farm), American upland ..... cents per lb .. 29.8 
Prices, wholesale, middling, 1~16", average, 10 

markets __________________________ .cents per lb .. 32.5 
Cotton linters:, 

Consumption. ___________________ thous. of bales .. '111 
Production. _____ -------------- ____________ do ____ • 207 
Stocks, end of month _______________________ do ____ 1,047 

COTTON MANUFACTURES 

Cotton cloth: 
Cotton broad-woven goods over 12 inches in width, 

production, quarterlyci" .... mil. of linear yards .. 
Exports _________________________ thous. of sq. yd .. 54,833 Imports ____________________________________ do .... 3, 647 
Prices, wholesale: 

Mill.margins ______________________ cents per lb __ 34.40 
Denim, 28-inch ___________________ cents per yd .. 40.7 
Print cloth, 39-inch, 68 x 72 _______________ do ____ 18.3 
Sheeting, in gray, 40-inch, 48 x 44-48 ______ do ____ 17.1 

Cotton yarn, natural stock, on cones or tubes: 
Prices, wholesale, f. o. b. mill: 

20/2, carded, weaving _______________ dol. per lb .. . 709 
36/2, combed, knitting _________ ------ _____ do ... _ 1. 018 

Spindle actidty (cotton system spindles):, 
Active spindles, last working day, total ___ thous .. 21,680 

Consuming 100 percent cotton. ___________ do ____ 20,314 
Spindle hourR o-perated, all fibers, totaLmil. of hr __ • 12,282 

Average per working day _______________ do ____ 501 
Consuming 100 percent cotton. ___________ do .. __ • 11, 521 

Operations as percent of capacity _________________ '135. 7 

RAYON AND ACETATE AND MFRS. 

Filament yarn and staple: 
Shipments, domestic, producers': 

Filament yarn _______________________ mil. of lb .. 77.0 
Staple (incl. tow) ________________________ do ____ 24.1 

Stocks, producers', end or month: 
Filament yarn. ______ ------------------ .. do ... _ 64.0 
Staple (incl. tow) ________________________ do ____ 18.8 

Imports ____ ---------- _______________ thous. of lb._ 5, 513 
Prices, wholesale: 

Yarn, viscose, !50 denier, filament, f. o. h. ship-
ping point ________________________ dol. per lb __ . 780 

Staple, viscose, n• denier, _______________ do ____ .366 
Rayon and acetate broad-woven goods, production, 

quarterly a"------ __________ thous. of linear yards __ ----------
SILK 

Silk, raw: 
Imports ... _________________________ .thous. of lb .. 901 
Price, wholesale, white, .Japanese, 20/22 denier, 

87% (AA), f. o. b. warehouse _______ dol. per lb .. 5. 55 

WOOL 

Consumption, mill (clean basis):U 
Apparel class .... _________ --------- __ thous. of lb .. 4 34,360 
Carpet class ________________________________ do ____ 413,690 

Imports, rleau content. ____________________ .. do .. __ 40,933 
Apparel class (dutiable), clean content• ____ do .... 

'Prices, wholesale, raw, Boston: 
21,381 

Territory, 64s, 70s, 80s, clean basis ____ dol. per lb __ 1.725 
Bright fleece, 56s-58s, clean basis ___________ do .... 1. 225 
Australian, 64s, 70s, good topmaking, clean basis, 

in bond ____________________________ dol. per lb .. 6 I. 72.5 

SURVEY OF CURRENT BUSINESS 

1953 

F~~;'- I March I April I May June July I August I Septem·l October l Novem-1 ber ber 

TEXTILE PRODUCTS-Continued 

---------- I 14,952 ---------- ---------- ---------- 349 1,166 5,547 10,788 14,323 

---------- 1 15, 137 ---------- ---------- ---------- ; _________ ---------- ---------- ---------- ----------
766,090 769,496 4909,240 748,049 740,864 • 742,064 725,849 702,425 • 872,128 684,990 

8,119 7,129 5, 502 19,289 18,837 !8, 251 17, 745 10,203 9, 201 6,181 
10,125 9,117 8,025 7,031 6,084 5, 409 19,204 18, 757. !8, 168 17,670 
1, 401 858 719 621 470 259 14,329 11,687 7,338 4, 939 
6, 906 6, 366 5, 491 4, 691 4, 005 3, 706 3,682 5, 815 9,368 11, 186 
I, 819 1, 892 I, 817 I, 719 1, 609 I, 444 1, !93 1, 254 I. 462 1, 545 

78 84 94 97 97 93 84 80 83 75 
259,47,5 246,467 208,208 260,905 220,226 114,632 193,304 199,809 217,307 242,848 
27,055 12,495 33, 122 15,938 11,430 8,375 9,130 20,209 7, 776 8. 510 

30.2 31.5 31.5 31.7 31.5 31.9 32.8 33.1 32.5 31.8 

32.9 33.2 33.0 33.4 33.2 33.4 33.0 32.8 32.7 32.7 

110 137 '128 131 123 '103 121 122 '124 111 
174 152 '119 83 66 '49 60 172 • 247 240 

1,079 1,097 1,126 1,063 1, 050 987 986 1,081 I, 177 1, 297 

'2,418 .... 5i;oos· 2,612 ---------- ---------- 2,610 ---------- ---------- ---------- ----------
48,672 55,304 62,247 57,382 47,359 45,368 54,903 47,444 46,093 

2, 779 6, 295 6, 887 6, 311 4, 924 4, 399 4, 594 6, 267 4, 651 7,193 

33.92 32.52 32.01 31.98 32.82 32.56 32.97 32.74 31.44 29.59 
40.7 38.8 38.8 38.8 38.2 38.2 38.2 37.2 36.9 36.9 
19.3 18. e 18.4 18.4 18.5 18.3 18.3 17.9 17.5 16.5 
17.0 17.0 16.9 17.3 18.0 18.0 18.0 18.0 17.8 17. 5 

. 702 .692 .690 .679 .675 . 670 .660 .655 .643 .636 
1. 018 1.014 1.002 • 995 6.984 ' .978 ' . 972 ' . 964 '· 955 '· 939 

21,344 21,622 21,575 21,259 21,377 21,201 21, 391 21,322 21,£44 21,252 
20, 277 20,221 19,926 20,013 19,824 20,007 20,063 20,039 19,953 19,990 
10,179 10, 251 • 12,353 10, 133 9, 938 4JQ, 126 9,857 9, 582 •11, 853 9,232 

518 513 501 507 497 405 493 491 479 474 
9, 561 9, 635 • 11.608 9, 489 9, 330 • 9, 484 9, 279 9,044 •11, 192 8, 719 
140.2 139.5 '136. 7 138.6 136.1 •11o. 9 134.8 133.9 '130. 6 129. 1 

71.0 80.8 78.3 81.5 80.3 78.8 72.0 63.6 64.6 62.9 
18.4 21.9 24.1 26.6 27.0 27.0 23.8 22.8 26.0 25.5 

62.9 61.1 60.3 57.9 56.8 59.6 65. 1 72.1 74.3 71.3 
16.5 17.2 22.9 26. 1 30.1 32.9 37.0 35.8 34.0 29.9 

6,260 10,892 11, 351 6,069 7, 241 7, 557 5, 592 3, 355 2,006 2. 277 

• 780 . 780 . 780 • 780 . 780 . 780 . 780 . 780 . 780 . 780 
.366 .366 .366 .336 .336 . 336 . 336 . 336 .336 . 336 

---------- 510,845 ---------- ---------- 513,367 ---------- ---------- '473, 469 ---------- ----------

585 640 573 666 593 698 812 643 69.5 414 

5. 56 5. 53 5.05 5.12 5. 21 5. 21 5. 20 5.18 5. 23 5. 27 

29,564 30,000 • 36,490 31,396 31,272 • 32,225 29,876 27,736 • 29,645 18,968 
12,656 12, 812 4 14,320 9, 736 10,308 4 7, 770 10,556 9, 940 • 11,730 8, 992 
28,487 31,569 29,791 25,093 21,994 30,622 19,169 22,744 20,774 16,322 
18,443 17, 254 19,489 14,956 15, 141 13,463 10,780 13,267 11,237 8,094 

1.725 1. 722 1. 737 1. 752 1. 748 1. 725 1. 725 1. 725 I. 725 I. 725 
1. 225 1.185 I. 201 1.194 1.199 1.189 1.174 1. 200 1. 200 I. 204 

6 I. 725 6 1.750 61.775 61.775 6J. 775 1. 778 61.780 ' 1. 780 6 1. 780 'I. 780 

S-39 

' 

1954 

Decem- January 
ber ' 

15, !51 

------
• 757, 152 

16, 597 
16,532 

2, 963 
ll, 925 
1,644 

65 
375,023 
ll, 070 

30.7 

32.6 

'111 
• 221 

1,376 

2,540 
49,493 
6, 306 

29.13 
34.9 
15.9 
17.5 

.630 
''· 927 

20,933 
19,695 

• 10, 246 
436 

• 9,683 
• 118.8 

53.9 
21.9 

77.2 
:l2. 7 

1, 775 

. 780 

. 336 

; 431, 427 

521 

5. 43 

• 20,915 
'10, 720 

12.889 
8,182 

I. 725 
I. 205 

6 1.779 

2]6, 140 

316,437 
678,827 

15,676 
15,615 
1,856 

12,058 
1, 701 

61 

30.1 

33.2 

113 
222 

I, 428 

28.56 
• 34.9 
• 16.0 
•17. 3 

•. 625 
d.922 

20,897 
19.652 
9,145 

457 
8.631 
124.7 

,, . 780 
'. 336 

'.s. 58 

18,544 
9, 812 

l. 72.1 
I. 205 

'I. 775 
'Revised. v Preliminary. 1 Total ginnings of 1952 crop. 2 Ginnings to .Jan. 16. 3 December I estimate of 195.3 crop. • Data cover" 5-week period. 'Specifications changed; 

quotations beginning June 1053 not comparable with earlier data. 'Nominal price. 'Data cover a 14-weekperiod: other data are for 13 weeks. 
§Total ginnings to end of month indicated. 
,Data for .January, April, July, October, and December 1953 cover .5-week periods and for other mouths, 4 weeks; stocks and number of active spindles are for end of period covered. 
*New series. Imports of wool are compiled by the U.S. Department of Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be 

shown later. 
tRe\·isionsfor !952are shown in the Au~:ust 1953 SURVEY. a' Revisions for broad-woven goods for first and second quarters of 1952are shown in the October 1953 SURVEY. 



s-40 SURVEY OF CURRENT BUSIXESS :\Ian·h l!l:i-! 

1953 
Unless otherwise stated., statistics through I 

1952 and descriptive notes are shown in the I 
1953 Statistical Supplement to the Survey January April May June July I August I Septem-1 October I Novem-1 ber ber 1

1954 

Drccm- J·:tnuar""~r 
her • J 

TEXTILE PRODUCTS-Continued 

WOOL MANUFACTURES 

Knitting yarn, worsted, 2/20s-!i0s/56s, Bradford sys-
tem, wholesale price _________________ dol. per lb .. 2.122 2.110 2.122 2. 134 2. 146 2.170 2.170 2.158 

\Voolen and \vorsted woven goods, except woven 
fclts:t 

Production, quarterly, totaL ... thous. of lin. yd .. ---------- ----------
Apparel fabrics, totnL ___________________ do .... ---------- ----------

Government orders ____________________ do ____ --------------------
Other than Government orders, totaL .. do .... ---------- ----------

Men's and boys' ______________________ do .... ---------- ----------
Women's and children's ______________ do .... ---------- ----------

NB~~~e~[j~:a~~i:::_t~-t~-1::::::::: ::::: :::~~:::: :::::::::: :::::::::: 
Other nonapparel fabrics _______________ do .... ---------- ----------

Prier~, wholesalP, suiting, f. o. h. mill: 
Flannel, 12-13 oz./yd., 57"/6U" ____ !947-49=100 .. 
Gabardine, 10Y.;-12 Y.! oz./yd., f6"f58"-. _ _do .... 

112.5 
104.7 

11:3. g 
104. 7 I 

8.5, 334 
72,691 
8,153 

64, .13S 
33, 118 
31,420 
12, 643 

6, 818 
5, S25 

113. 9 
105.3 

113. 9 11 ~- g 
!Of>. 8 105. 3 

9~. 123 
79,841 

4, 216 
75,025 
:J9,694 
~5. 931 
13,282 

7, 739 
5, 543 

113.9 
105. 3 I 

113.9 
105.3 

TRANSPORTATION EQUIPMENT 

AIRCRAFT 

Civil aircraft, shipments __________________ number -- 365 382 3.58 402 417 339 402 
Exports? ____ -------- _______________ .------- .do .... 107 82 81 112 119 104 154 

MOTOR VEHICLES 

Fartory sales, totaL ----------------------number-- 56.5. 172 583, om 700,685 723, 532 643. 487 661,992 705, 132 
Coaches, totaL ____ ----------------------- .. do ... - 254 190 2({G 145 3fii 380 370 

l)onwstic_ ~ _____________ ------- ___ - ______ dv---- 218 18!1 um 141 33\1 3!i9 3fl8 
Passrnger cars. totaL __ --------------------dO---- 4!i3, 31 g 48fl, 071 5fifi, 320 .\96, 6:13 549, G77 5~7. 549 599, 134 

llomcstic. _____ -------- _______________ ... do. __ . ·135, 129 4ti7, 440 545, 961 577, 971 5:11. 544 570, R20 581, 870 
Trucks, totaL .. ________ ---------- _________ do. ___ 111, 599 DC, 740 1:!4, 129 126, 7.14 93, 443 74. on~ 10.\, 1)22 

Donwstic ___________ ----------- ________ ~-dO- ___ 97, 879 86,212 122, 043 114,787 82, 4~3 on. om~ ~12, 788 

Export.,, total? ------------------------------do .... 27.121 27, 938 27, 257 28, 6i'ti 28 . .\11 2:!, (jfil 23, 564 
Passpng-<•r car~ 9 _____________ ----- __________ do- ___ 14, 136 I.\, 941 15. 372 lfl. 704 10, 45fi 14, 3fl7 13,544 

'rrucks and busses 9 ---•--------------------dO---- 12, 985 11, 997 II, 88.\ II. 971 12.0513 8, 264 10,020 

Truck trailers, production, totaL. _____ .. ___ .. do .... 5. 858 6, 009 6. 740 8. 8.50 9, 781 9, 708 n, 285 
Complete trailc•rscl' ________________________ do ____ l). t);~5 ,1, 72:3 n . .t2U k, :)lfi H. 4;)-l 9. ~).~ 1 ~. !Hi.'i 

Vans ______________________ ------------- .. do .... 2, 588 2, 586 2, 82:l 2, 9911 :l.1oo 2, 778 2, .121) 
All ottwrcl'-------- _______________________ do ____ :-::,047 :{, t:~7 3, ()01) 5, ;)2!i (i, :2~X (j,,Si:-) ti, .:t:)~) 

Trailer chassis ___________________ ---------- .do .. __ 223 28G 311 334 327 3.\7 320 

Hr2"istru.tiono;:;: 
:01 ew passenger cars __________ ------- _______ do ____ 386,221 396, 558 486, 368 528, 278 540, .175 fi42. 1\.J:i 533, 783 
New commercial cars _______ ----------------dO---- 72, 606 GS, 616 79, 672 91,127 86, 3ilti 77. HHl 76, 161 

UAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

7, 080 

I 

7. nun Freight cars, total.. ___________________ number .. 8,103 7, 786 6, 726 6, 968 i, OG6 
Equipment manufacturers, totaL ...... do .... 6, 094 6, 072 4, 9.58 4, 7t)~ 4. 313 4, 029 4, ~2:3 

Domestic _____ . ___ -- ____ ---- ___ . ___ .. do. __ . 5, 972 6, 063 4, 952 4, 7~17 3. 95!1 3. 574 4. 37G 
Railroad shops, domestic _______________ do .... 2, 009 1, 714 1, 768 2, '200 '2, 7G7 3,037 2, 27:) 

Pa .. ••;senv,er cars, tot::tL _______ -··------------dO---- 15 17 39 37 27 26 37 
Equipment manufacturers, total. ...... do .... 15 17 39 37 27 21) 37 

Domestic ... ______ . ___ -------------- .do.--_ 15 17 39 37 27 26 37 
Hai!road shops, domestic .....•.•....... do .... 0 0 0 0 () 0 0 

As::;:oC'iation of American Railroads: 
Freight cars (class I), end of month:§ 

Number owned ........ _____________ thcusands. _ I, 759 1, 762 1, 764 1, 765 1, 767 1, 767 1, 769 
Undergoing or awaiting classified repairs 

thousands .. 88 89 89 88 89 91 !12 
Percent of total ownership __________________ .o. 0 5.1 5. 0 5. 0 -1.0 5. 2 5. 2 

Orders, unfilled ...... ______ ------ ____ .number __ 66, 3f>S 63, 711 .59. 354 54, 333 50, 717 4.). 804 40, ll9 
Equipment manufacturers _____________ do_~ __ 31i, 550 34,891 32, 732 30, 141 29, 3;,1 26, 880 22,908 
Railroad shops. ____________ ------- ___ .. do .. __ 29,818 28, 820 26, 622 24, 192 21,366 18, 924 17,211 

Locomotives (class I), end of month: 
Stearn, undergoing or awaiting classified repairs 

number __ 1, 851 1, 835 1, 784 I, 651i 1, 547 I, 437 1, 315 
Percent of total on line ________________________ 12.0 12. I 12.1 11,5 11,1 10.6 10.11 

Ordcr8, unfilled: 
Diesel-electric and electric locomotives, total 

number of power units __ 948 1, 057 843 861 675 564 o1I 
Steam locomotives, total ____________ number __ 14 12 10 8 7 6 5 

Exports oflocomotives, totaJ. ________________ do .•.. 38 40 47 40 45 39 61 

INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 

Shipments, totaL ________________________ number .. 704 779 832 732 677 945 673 
Domestic .. __ .------ ____ -------- __ ------- .. do.-._ 669 743 794 690 640 I 902 591 
Export. ________________________ ----------_ .do .. __ 35 36 38 42 37 43 82 

r Revised. • Preliminary, 
tRevisions for 1952 arp shown in the August 1953 SURVEY. 
? Data exclude all m!litary-type exports. 

I 

112.9 

103. "I 

350 
138 

(Hi1, :~s2 
4H 
407 

513,457 
.501, 055 
101,478 
89,911 

21, 514 
11. 81l2 
12,652 

9, 703 
!1, 49X 
2, 629 
li. HiU 

20.1 

502,430 
76, 673 

ll. 001 I 3, 718 
3, 574 
2, 28:l 

42 i 
42 
42 
0 

1, 771 

92 
5. 2 

40,224 
21,497 
18,727 

1,336 
10.4 

405 
4 

46 

626 
576 
50 

, ., I ,,.. J 
'84,375 1-- - ----- _________ ! 

~ ~H~i ~~~~~:~~~~~ _):~) I 

38. iiS7 1---------- ----------1 
r 12.029 1---------- ----------
' ~: ~~;, !:::::::::: :::::::::·1 

112.9 I 112.9 112.9 I 
w:u, I 103. 6 1 O:l. 6 ! 

359 235 27.5 
92 146 137 

sn, 6RR 620, 502 452, 487 
~48 519 371 
~44 496 288 

475,289 528,088 378, 40G 
465, 7:)7 5!G, 257 369,994 

98,0.51 91,955 73,710 
86,919 79,541 64,781 

22,881 19,823 23 .. 157 
10, 455 8, 951 10.040 
12,426 10, 872 13.517 

9, 906 8,356 7, 867 
~./OS 8, 194 7, 673 
2, 281 2. 608 2,538 
7, 427 5. 586 5,135 

198 172 194 

453,806 504,697 450,311 
78, 3HI 82, (i61 72, .596 

I 
G, 066 8, 963 6, 574 
4. 305 5, 636 4,173 
3, U75 5, 631 3, 912 
2,361 3, 327 2, 401 

:J4 46 44 
34 46 44 
04 42 44 

0 0 0 

1, 772 1, 775 1, 777 

94 90 92 
5.3 5.1 5. 2 

37, 554 33,159 30.703 
20,651 15, 405 l:l, SII 
1G, 903 17,754 16, 792 

1, 2Jr. I, 22:3 1, 222 
9. 7 10.0 10.2 

545 (i28 659 
3 2 I 

48 37 63 

797 

I 
877 617 

735 845 632 
62 32 4[) 

2. O~l~ p 2. 073 

72. 48.~ 
(i;~, f)()lj 

4. 3211 
5\-J, 2?'fi 
2f'. 38U 
30. ~9i 

R. 879 
{), 2~~fl 
2. (}43 

112.\1 112.9 
103.1) IO:l. 6 

2:)() 271'\ 
105 

482,\120 5"19, 946 
424 401 
39:J :lfil 

387, ,44 4.11, :}IS 
371.&44 4:U,R7tl 
94. fi52 ~lf\, 167 
so. 224 x:J .. oG:l 

21.578 
10.884 
10.694 

5. 616 4. 724 
5, 219 4, 5S5 
2. 31(i 1. 899 
2, 90:l 2, 68G 

30/ 1:39 

41:l. 937 :340,788 
GS, tl51J liO. 706 

4, ';'.)'2 r..101 
3, 11\9 3. 815 
2, 87:3 :J. G58 
1. ss:J 1. 286 

27 29 
27 29 
2ti 17 
0 0 

1, 77ti 1, 777 

88 91 
4. (I 5. 1 

27, (i78 2:J, 537 
12. 2.){) 9.153 
15,412 14,384 

1. 232 I, 215 
10. 5 10.6 

571 486 
0 0 

41) 

673 !i23 
G30 485 

43 :J8 

Q'1H.evisc<l beginning 1952 to includ<' prcrlnetion of convcrt0r dollic.s; dnta as revised art' eomparal>le with figures through 1951 shown in the 1953 i.ssuC' of BusrxEss STATISTIC~. He visions 
for January-September 1952 are shown in the Dt•cembpr 1953 SuRVEY. 

§Not including railroad-owned pri\'ate refrigerator cars. 
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.-----INDEX TO MONTHLY BUSINESS STATISTICS, Pages Sl-S4o-----. 
Pages marked S 

Abrasive paper and cloth (coated)___________ 38 
Acids ____ -------------------------------- 24 
Advertising ____________ ------------------- 7, 8 
Agricultural employment___________________ 10 
Agricultural loans and foreign trade_----- 15, 21, 22 
Aircraft _______________________ 2,11,12,13,14,40 
Airline operations------------------------- 22 
Alcohol, denatured and ethyL-------------- 24 
Alcoholic beverages--------------------- 2, 6, 8, 27 
Aluminum ______________ ----------------- 33 
Animal fats, greases, and oil•--------------- 25 
Anthracite---------------------- 11,13, 14, 15,34 
Apparel, wearing ___ 2, 3, 4, 5, 6, 8, 9, 11, 12, 14, 15,38 
Asphalt and asphalt products_______________ 36 
Automobiles ____ 2, 3, 8, 9, 11, 12, 13, 14, 16, 18, 21,40 

Bakery product•--------------------- 2, 11, 12, 13 
Balance of payments- ____ --------------___ 20 Banking _________________________________ 15,16 
Barley _______ --------- __ ----------------- 28 
Barrels and drum•------------------------ 32 
Battery shipment•------------------------ 34 
Beef and veaL---------------------------- 29 
Beverage•---------------- 2, 3, 4, 6, 8, 11, 12, 14,27 
Bituminous coaL------------- 11, 13, 14, 15, 34,35 
Blast furnaces, steel works, etc ________ 11, 12, 13, 14 
Blowers and fans-------------------------- 34 
Bonds, issues, prices, sales, yields___________ 19 
Book publication__________________________ 37 
Brass _______ ----------------------------- 33 
Brick _____ ------------------------------- 38 
Brokers' loans and balance•---------------- 16,19 
Building cost•---------------------------- 7 
Building and construction materials ___ ------ 7, 8, 9 
Business sales and inventories -------------- 3 
Businesses operating and business turnover___ 4 
Butter----------------------------------- 27 
Cans (metal), closures, crown•-------------- 33 
Carloadings ___ - ___ ----------------------- 23 
Cattle and calve•------------------------- 29 
Cement and concrete products-------------- 6, 38 
Cereals and bakery products ___________ 5, 11, 12, 14 
Chain-store sales (11 stores and over only)___ 9 
Cheese _____ ----------- __ ---------_------- 27 
Chemicals--------- 2, 3, 4, 5, 11, 12, 14, 15, 18, 21, 24 
Cigars and cigarettes---------------------- 6, 30 
Civilian employees, FederaL--------------- 12 
Clay products (see also Stone, clay, etc) ____ 2, 6, 38 
Clothing (see also Apparel)----------------- 5, 38 
Coal. _____ --------- 2, 3, 11, 13, 14, 15, 21, 23, 34, 35 
Cocoa----------------------------------- 22,29 
Coffee ____ ------------------------------- 22, 29 
Coke------------------------------------ 23,35 
Commercial and industrial failures__________ 4 
Communications-------- 11, 13, 14, 15, 18, 19, 20, 23 
Confectionery, sales_-- ____ -- __ --- __ --_---- 29 
Construction: 

Contracts awarded---------------------- 6 
Costs_--------------------------------- 7 
Dwelling units-------------------------- 1 
Employment, earnings, hours, wage rates__ 11, 

12, 13, 14, 15 
HighwaY------------------------------ 6, 7, 12 
New construction, dollar value____________ 6 

Consumer credit-------------------------- 16 
Consumer expenditures-------------------- 1, 8 
Consumer price indeX---------------------- 5 
Copper---------------------------------- 22,33 
Copra and coconut oiL-------------------- 25 
Corn------------------------------------ 19,28 
Cost-of-living index (see Consumer price 

index)--------------------------------- 5 
Cotton, raw and manufactures ------- 2, 5, 6, 21,39 
Cottonseed, cake and meal, oiL------------- 25 
Credit, short· and intermediate-term -------- 16 
Crop•----------------------- 2, 5, 25, 27, 28, 30,39 
Crude oil and natural ga•------------------ 2, 3 
Currency in circulation-------------------- 18 
Dairy product•------------------- 5,11, 12,14, 27 
Debits, bank----------------------------- 15 
Debt, United States Government___________ 17 
Department store•---------------------- 9, 10, 16 
Deposits, bank------------------------- 15, 16, 18 
Disputes, industrial----------------------- 13 
Distilled spirits--------------------------- 27 Dividend payments and rates _____________ 1, 18, 20 
Drug-store sale•--------------------------- 8, 9 
Dwelling units---------------------------- 7 
Earnings, weekly and hourly ____________ 13,14,15 
Eggs and poultry ________________________ 2, 5, 29 

Electric power---------------------------- 5, 26 
Electrical machinery and equipment_________ 2, 

3, 4, 5, 8, 11, 12, 13, 14, 18, 21,34 
Employment estimates and indexes _______ 10, 11, 12 
Employment Service activities______________ 13 
Emigration and immigration________________ 23 
Engineering construction___________________ 6 
Expenditures, United States Government____ 16 
Explosives_-- ___ ---_--------------------- 25 
Exports (see also individual commodities) ____ 20,21 
Express operation•------------------------ 22 
Failures, industrial and commercial__________ 4 
Farm income, marketings, and prices________ 2, 5 
Farm wages--------------·--------------- 15 Fats and oils, greases ____________________ 5, 25,26 
Federal Government finance ________________ 16,17 
Federal Reserve banks, condition of_________ 15 
Federal Reserve reporting member banks_____ 16 

~fb~:i~;"od-u:~~=~========================= 5, ~: 
Fire losses-------------------------------- 7 
Fish oils and fish-------------------------- 25, 29 
Flaxseed_-----------------_______________ 25 

m~~.'!b.e;.t_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-:._~=-----:~=-----:= 31
' ~~ 

Pages marked S 
Food product•---------------------------- 2, 

3, 4, 5, 8, 9, 11, 12, 14, 18, 27, 28, 29,30 
Foreclosures, real estate____________________ 7 
Foreign trade indexes, shipping weight, value 

by regions, countries, economic classes, and 
commodity groups---------------------- 21,21 

Foundry equipment ___ -------------------- 34 
Freight carloadings________________________ 23 
Freight cars (equipment>------------------- 40 
Freight-car surplus and shortage____________ 23 
Fruits and vegetable•-------------------- 5, 21, 27 
Fuel oiL--------------------------------- 35 

~:!~~~~=~=============================-~· 34, ~~ Furnaces __________________ ------------___ 34 
Furniture _____________ 2, 3, 5, 8, 9, 11, 12, 13,14,16 

Gas, prices, customers, sales, revenues_______ 5, 26 Gasoline ________________________________ 8, 9, 36 
Glass products (see also Stone, clay, etc.)____ 2, 38 
Generators and motors--------------------- 34 
Glycerin ___ ------- __ ------------------___ 24 
Gold------------------------------------ 18 
Grains and products _______________ 5,19, 21, 23,28 
Grocery stores---------------------------- 9 
Gross national product--------------------- 1 
Gypsum and product•--------------------- 6, 38 
Heating apparatus __________ 6, 11,12,13,14, 33,34 
Hides and skin•------------------------- 5, 22,30 
Highways and roads.-- --------------- 6, 7,12,15 
Flogs------------------------------------ 29 
Home Loan banks, loans outstanding________ 7 

M~~:r~~~t~~~:~========== ================ 3~ 
Hotel•-------------------------- 11,13,14,15, 23 
Hours of work per week-------------------- 12, 13 
Housefurnishings-------------------------- 5, 8, 9 
Household appliances and radios _________ 5, 8, 9, 34 

Immigration and emigration________________ 23 
Imports (see also individual commodities)_ 20, 21, 22 
Income, personaL------------------------- 1 
Income-tax receipts----------------------- 16 
Incorporations, business, new_______________ 4 
Industrial production indexes_______________ 2, 3 
Instalment credit_________________________ 16 
Instalment sales, department stores_________ 10 
Instruments and related products ___ 2, 11,12,13,14 
Insulating material•----------------------- 34 
Insurance, life____________________________ 17 
Interest and money rate•------------------- 16 
International transactions of the U. s _____ 20, 21, 22 
Inventories, manufacturers' and trade ____ 3, 4, 9,10 
Iron and steel, crude and manufactures______ 2, 

6, 18, 21, 32, 33 
Kerosene __ --------_______________________ 35 

Labor disputes, turnover___________________ 13 
Labor force------------------------------- 10 
Lamb and mutton------------------------- 29 
Lard------------------------------------ 29 
Lead------------------------------------ 33 
Leather and products _____ 2, 3, 4, 5, 12, 14, 15, 30,31 
Linseed oil------------------------------- 25 
Livestock---------------------------- 2, 5, 23,29 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer Credit) _______ 7, 15, 16, 17, 19 
Locomotives __ ---------------------------- 40 
Lubricants ______ ------ ____ ------ ____ ----_ 35 
Lumber and products---------------------- 2, 

• • . 3, 5, 8, 9, 11, 12, 13, 14, 18, 31, 32 
Machme actiVIty, cotton___________________ 39 
Machine tool•---------------------------- 34 
Machinery ________ 2,3,4, 5,11,12,13,14,18, 21,34 
Magazine advertising______________________ 8 
Mail-order houses, sales ------------------- 9, 10 
Manufacturers' sales, inventories, orders_____ 3, 4 
Manufacturing production indexes _____ ----- 2, 3 
Manufacturing production workers, employ-

ment, payrolls, hours, wages _____ 11, 12, 13, 14, 15 
Meats and meat packing _________ 2, 5, 11, 12, 14, 29 
Medical and personal care__________________ 5 
Metals _________ 2, 3, 4, 6, 11, 12,13, 14, 15, 18, 32,33 
MethanoL ___ ------- ____ ------___________ 24 
Milk------------------------------------ 27 Minerals and mining __________ 2, 3, 11, 13, 14, 15, 20 
Monetary statistic•------------------------ 18 
Money order•----------------------------- 8 
Money supplY---------------------------- 18 
Mortgage loans---------------------- 7,15,16,17 
Motor carriers---------------------------- 22 
Motor fueL------------------------------ 36 Motor vehicles ____________________ 3, 5, 8, 9, 18, 40 
Motors, electrical------------------------- 34 
National income and product--------------- 1 
National parks, visitors-------------------- 23 
Newspaper advertising_ ------------------- 8 Newsprint ___________________ ------------- 22, 37 
New York Stock Exchange, selected data ____ 19,20 
Nonferrous metals ______ 2, 6, 11, 12, 13, 14, 18, 22, 33 
Noninstalment credit______________________ 16 

Oat•------------------------ ----------- __ 28 
Oil burners------------------------------- 33 Oils and fats, greases ____________________ 5, 25, 26 
Oleomargarine ___________ - _____ ---________ 26 
Operating businesses and business turnover__ 4 
Orders, new and unfilled, manufacturers'_____ 4 
Paint and paint materials------------------ 5, 26 
Panama Canal traffic______________________ 23 
Paper and pulp ______ 2, 4, 6, 11, 12, 14, 15, 22, 36,37 
Paper and products------------------------ 2, 

3,4,6,11,12,14,15,18,36,37 
Passports issued_------------------------_ 23 
Payrolls{ indexes-------------------------- 12 
Persona consumption expenditures__________ 1, 8 
Personal income-------------------------- 1 

Pages marked S 
Personal saving and disposable income ______ _ 
Petroleum and product•-------------------- 2, 

. . 3, 4, 5, 11, 12, 13, 14, 15, 18, 21, 22, 35, 36 
~g1ron---------------------------------- 32 
Plant and equipment expenditures__________ 1 
Plastics and resin material•----------------- 26 
Plywood __ ------------------------------- 31 Population_______________________________ 10 
Pork------------------------------------ 29 
Postalsavings____________________________ 16 
Poultry and eggs------------------------- 2, 5, 29 
Prices (see also individual commodities): 

Consumer price index-------------------- 5 
Received and paid by farmers____________ 5 
Retail price indexes_____________________ 5 
Wholesale price indexes__________________ 5, 6 

Printing and publishing _____ 2, 3, 4, 11, 12, 14, 15,37 
Profits, corporation________________________ 1,18 
Public utilities ___ 1, 6,11,13, 14, 15, 17, 18, 19, 20,26 
Pullman Company________________________ 23 
Pulpwood________________________________ 36 
Pumps __________________ ------___________ 34 
Purchasing power of the dollar-------------- 6 
Radio and television ____________________ 5, 7, 8, 34 
Railroads, employment, wages, financial sta-

tistics, operations, equipment_____________ 11, 
12, 13, 14, 15, 17, 18, 19, 20, 22, 23, 40 

Railways (local) and bus lines ________ 11,13,14,15 
Rayon and rayon manufacture•------------- 39 Real estate __________________________ 7, 16, 17,19 
Receipts, United States Government_________ 16 
Recreation_----------- __ ----------------- 5 
Refrigerators, electricaL___________________ 34 
Rents (housing), indeX--------------------- 5 
Retail trade, all retail stores, chain stores (11 

stores and over only), general merchandise, 
.department stores ______ 3, 4, 8, 9, 10, 11, 13, 14, 15 R>ce__ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ___ _ _ _ __ ___ 28 

Roofing and siding, asphalt_________________ 36 
Rosin and turpentine______________________ 24 
Rubber, natural, synthetic, and reclaimed 

tires and tubes ________________________ 6, 22,37 
Rubber products industry, production index, 

sales, inventories, employment, payrolls, 
hours, earnings _________________ 2, 3, 4, 12, 14,15 

Rural sales------------------------------- 10 
Rye------------------------------------- 28 
Saving, personal ____________ ----- ________ _ 
Savings deposit•-------------------------- 16 
Securities issued-------------------------- 18,19 
Service•.---------------------- 4, 5, 8, 11, 13, 14, 15 
Sewer p1pe, clay__________________________ 38 
Sheep and lamb•-------------------------- 29 Ship and boat building _______________ 11, 12,13, 14 
Shoes a'.'d other footwear _________ 8, 9, 12, 14, 15,31 
~~krti:mg ___ --.----- ____ ------- ____ ------ 26 

~ , ports, pnces_______________________ 6, 39 
Silver----------- __ ----------------------- 18 
Soybeans and soybean oi'------------------ 25 
Spindle activity, cotton____________________ 39 
Steel ingots and steel manufactures (see also 

Iron and steel) ____ .------------------- 2, 32,33 
SteelscraP------------------------------- 32 
Stocks, department stores (see also Invento· 

ries)_ ---------------------------------- 10 
Stocks, dividends, listings, prices, sales, yields_ 20 
Stone and earth minerals___________________ 2, 3 
Stone, clay, and glass product•-------------- 2, 

3,11,12,13,14,18,38 
Stoves----------------------------------- 34 

~~fr~~~-----=============================== 22,~~ 
Sulfuric acid------------------------------ 24 
Superphosphate ___ ------------------------ 24 
Tea------------------------------------- 30 
Telephone, telegraph, cable, and radio-tele-

grapl_l carriers _________ 11, 13, 14, 15, 18, 19, 20, 23 
Televls>on _________ -- ______ ------- __ ------ 7, 34 
Textiles _____ 2, 3, 4, 6,11, 12, 14, 15, 18, 21, 38, 39,40 
Tile_------------------------------------ 38 
Tin _____________ ------------------------- 22, 33 
Tires and inner tubes_------------- 6, 12, 14, 15,37 
Tobacco_-------- 2, 3, 4, 5, 6, 8, 11, 12, 14, 15, 21, 30 
Tools, machine--------------------------- 34 
Tractors_-------------------------------- 34 
Trade, retail and wholesale- 3, 4, 8, 9, 10, 11, 13, 14, 15 
Transit lines, locaL----------------------- 22 
Transportation, commodity and passenger_ 5, 22, 23 
Transportation equipment__________________ 2, 

3, 4, 11, 12, 13, 14, 18, 40 
TraveL---------------------------------- 23 
Truck trailer•----------------------------- 40 
Truck•---------------------------------- 40 
Turpentine and rosin______________________ 24 
Unemployment and compensation ___________ 10, 13 
United States Government bonds _____ 16,17,18,19 
United States Government finance __________ 16,17 
Utilities _______ 1, 5, 6, 11, 13, 14, 15, 17, 18, 19, 20, 26 

Vacuum cleaner•-------------------------- 34 
Variety stores---------------------------- 9 
Vegetable oil•----------------------------- 25, 26 Vegetables and fruits __________________ 2, 5, 21, 27 
Vessels cleared in foreign trade______________ 23 
Veterans' unemployment allowances_________ 13 
Wages, factory and miscellaneous ________ 13, 14, 15 
Washers_-------------------------------- 34 
Water heater•---------------------------- 34 
Wax----------------------------------___ 36 Wheat and wheat flour ____________________ 19,28 
Wholesale price indexes____________________ 5, 6 
Wholesale trade ______________ 3, 4, 10, 11, 13, 14, 15 
Wood pulP------------------------------- 36 
Wool and wool manufactures __________ 6, 22, 39, 40 

Zinc ____ --------------------------------- 33 
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~The 1953 Statistical Supplement 
to the Survey of Current Business 

THE NEW VOLUME contains com-

prehensive descriptions and explana· 

tions of all statistical data covered in its 

tables and in the monthly Survey of Cur­

ren Business, furnishing the reader with 

the information essential to the proper 

us of the data. Definitions of the statis­

tical units employed, methods of collec­

ion of data, adequacy of samples, and 

names and addresses of the original com• 

pilers are among the information in· 

cluded. In addition, the notes direct the 

l'eader to previous publications provid­

ing monthly data prior to 1949, and call 

attention to any changes in the series 

which might affect comparability. 

Statistics 
1953 Edition 

BUSINESS STATI'STICS, 1953 edi­

tion, will hereafter be the basebook to 

which the 2,600 series regularly carried 

in the 40-page Monthly Business Statis· 

tics section of the Survey of Current Bus­

iness will be keyed. For each of these 

series it provides mcnthly data from 

January 1949 through December 1952, 

and annual averages of monthly data 

from 1935 through 1952. 

UNITED STATES DEPARTMENT OF COMMERCE • OFFICE OF BUSINESS ECONOMICS 

* 
$1.50 per copy, BusiNESS STATISTICS is now available from the nearest Department of 

Commerce field office or from the Superintendent of Documents, U. S. Government Prmting Office, 
Washington 25, D. C. 


