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FEBRUARY 1955 

The Business Situation 

JusiNESS expansion resumed during the latter part of 
)54. Early last year the falling activity of late 1953 gave 
ay to a period of stability which extended through the 
tird quarter. In the autumn production and sales turned 
pward. 
The moderation and brevity of the business decline were 

:;sociated with the fact that, as in earlier postwar periods 
hen downswings occurred in some activities, important 
ranches of the economy continued to expand, and no 
eneral curtailment in consumer buying set in. The year's 
evelopments were also importantly influenced by the con­
dence in the future evidenced by consumers and investors, 
[le near-absence of speculative commodity price fluctua­
[ons, governmental economic policies, and the programs 
esigned to stabilize the flow of consumer income which have 
,een gradually incorporated into the economic framework. 

Aside from the course of business as a whole, the reduction 
f defense spending to a level near which it was scheduled to 
emain for some time was perhaps the outstanding economic 
levelopment of the year. From 6 percent of the gross 
mtional product in the first half of 1950, national security 
mrchases had risen to nearly 15 percent in the second 
1uarter of 1953; by the last quarter of 1954 they had been 
:ut back to 11 percent. 

rl;xtent of recovery 

The size of the decline in production and the extent of the 
rear-end recovery are indicated by the movements of gross 
1ational product and industrial production, both seasonally 
tdjusted. In the first 9 months of 1954 the value of total 
mtput averaged 4 percent below the record second quarter 
)f 1953 while industrial production, the segment most af­
fected, was 10 percent lower. In the fourth quarter each 
regained about two-fifths of the previous reduction; in 
December alone, industrial output was half-way back to its 
previous peak. Nonagricultural employment, too, moved 
up in the fourth quarter, but the 1 percent gain was more 
moderate in relation to the previous reduction of 4 percent. 

The substantial magnitude of the fourth quarter advance 
in production was in part the result of developments asso­
ciated with the timing and depth of the automobile industry's 
conversion to the new-model year, and of a reduction in the 
rate of inventory liquidation, which lifted the Nation's pro­
duction close to the rate of final sales. However, the ground­
.. ork for an advance had been laid in the preceding period 
of stability in aggregate output, when broad segments of 
demand were gathering strength within a stable total and 
holdings of excessive business inventories were being worked 
off. 

throughout 1954 
The downward adjustment in 1953 had been partial and 

limited rather than of general scope. Originating primarily 
in two partly related developments-the pronounced down­
trend in defense expenditures following the truce in Korea, 
and the shift from inventory accumulation by business to 
inventory reduction-the adjustment was also largely 
confined to these segments of demand. But small reductions 
had also taken place during the latter part of 1953 in con­
sumer spending for durable goods, in residential construction, 
and in the plant and equipment expenditures of business. 

With other major types of expenditure gradually rising 
throughout the past year and a half, the course of this group 
of components during 1954 was of particular importance in 
dating the end of the downs wing and the beginning of the 
advance in total production. 

Reduction of military purchases 

Among these, national security purchases moved steadily 
downward throughout the period, with the total reduction 
from the peak amounting by the fourth quarter of 1954 to 
$14 billion at annual rates, or one-fourth. They represented 
the major contracting element in total demand all during 
HJ."i4. Placement of new defense contracts picked up from 
the earlier trough during the course of the year, however, 
and budget data indicated that the sharp downtrend of 
defense expenditures would not continue in 1955. 

Business expenditures for plant and equipment were also 
reduced continuously after the third quarter of 1953, but tlw 
amount was moderate. Expansion in the large comml'reial 
sector partially offset reductions occurring elsewhere, in­
cluding those resulting from the rapid progress toward 
attainment of mobilization goals for defense-supporting in­
dustries. Maintenance of business fixed investment at a 
high, though declining, rate despite a rather sharp reduction 
in before-tax earnings and a moderate curtailment of profits 
after tax, and in particular the absence of appreciable cut­
backs m previous plans as the year developed, were important 
in limiting the magnitude of the business adjustment. 

The other types of expenditures which in greater or lesser 
degree shared in the decline of late 195:3 traced quite different 
courses last year. Consumer purchases of dnrabl~ goods, 
aft,er their initial drop, stabilized in the first quarter and 
thereafter moved gradually upward. Latt· in the year the 
advance became more substantial as ne~·-model cars were 
sold in unusual volume in November and DeePmbcr, follow­
ing a temporary dip in the months of the changeover period. 

Residential construction followed a rather similar course, 
but with a very sharp rate of advance after the first quarter. 
From the first to the fourth quHrters the annual ratt>, senson-
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ally adjusted, at. which 'York 'nts put in place incrt'nsed by 
$:) billion, or one-fourth. The strong advance in rcsidPntial 
construction, stimulated in part by the further easing of 
eredi t. terms, offset. reductions elsewhere in the economy 
during the period of aggregate business stability, and con­
tributed to the fourth quarter upturn. 

Adjustment of inventories 

~Injor ehnng<'S in the rntn of invrntory investnwnt corr<'­
sponded ratlwr closely with those in the trend of gross 
national product. The rate of accumulation was cut in 
the summer of 1953 and gave wa.'T to substantialliq uidation 
in the fourth quarter. Thereafter, liquidation continued 
at about the same rate until the fourth quarter of 1954, 
wlwn it was sharply reduced. The rate of i1wentory 
accumulation in the first half of 1953 had been too high to 
he long sustained, and to this extent the inception of the 
invPntory adjustment later that year may be construed 
as largely independent of other contemporary developments. 
However, the steady drop in defense expenditures and the 
smnllm· decline in purchases of producers' durables, which 
Wl're accompanied by a sharp reduction in new ordrrs for 
future work received by manufacturers, were of great. 
importance in accentuating and extending the liquidation. 

The gradual working off of excessive stocks and the 
renewed placement of defense contracts and approaching 
(•nd of the sharp slide in defense spending were important 
in diminishing tht- liquidation, while motor vehicle production 
schedules wei·r such as to sharpen the reversal between the 
! hird and fourth quarters. Throughout the period the 
stabilit._v of most. prices was important in minimizing the 
speculativE' <'lemont "'hich in thf' past has oft0n wid0nrd 
inventor.'' swings. 

Other segments of demand, comprising more than thrPP­
fifths of the gross national product, moved generally upward 
! hroughout the pt-riod of adjustment. State and local gov­
('rnments "'ere under pressure to build and staff new schools 
and to expand other facilitit-s and services to cope n·ith 
Pnlarged requirements. They stt-adily increaspd their pur­
ehasPs, maintaining the $2 billion a yt-ar average advance 
characteristic of the postwar pt-riod to date. ·with output 
rising in most forpign countrirs United States Pxports of 
goods and services, excluding military transff'rs, incremwd 
while imports wPre lowPr, so that forf'ign transactions also 
S('rved as a stabilizing inftm•ncP on tlw domestic economy. 

Expansion of consumer market 

But the largest clem(•nt in limiting the business deelinP 
and paving the way for tht- renewed advance was tlw steadily 
growing consumer market for nondurable goods and sprvicf's. 
By the last quarter of 1954 the annual rate of such cxpendi­
t.ures was $7 billion, or 3% percent, above the second quarter 
of 1953, when the national product was at its peale Their 
st.rength-and that of personal consumption expf'nditun•s 
as a whole-was based mainly upon thf' large and rising 
flm,, of disposable personal income, although there "·as also 
a small rise in the ratio of expt-nditures to ineomc. 

The advance of disposable income at a time when earnings 
from current production, as m<>asured by the national in­
eome, were reduced, was of strategic importance. It not 
nwrely eliminated the basis for a downward spiral of income 
and consumption, but it made of consumption an expansion­
ary and income-stimulating foree when inv<>stment and 
Federal Governnwnt spending wen• curtail0d. 

Three developments produced this result. First, and most 

importantly, eorpomtc c-arnings before tax absorlwd the r 
jor share of th<' redudion in national income, while eorpor 
dividend payments to individuals were inrreased. This'" 
possible becausE' the shnre of profits paid out as di•·idm 
preYiously, and indeed throughout the postwar period, ]~ 
bPPn low; bt>eausc- of the elimination of the excess profits t 
and because t.he swing in the inventory movement reduced 1 
ner-d for additional corporate funds. Expressf'fl at ann 
rntPs. undistributed corporate earnings and corporate proJ 
tax liability absorbed about $8 billion of the $9 billion drop 
national income from the peak second quarter of 195:3 tot 
third quarter of 1954. Second, GoYernment transfer pr 
ments (chiefly unemployment insuranee benefits) and Gc 
ernment interest payments together increased by about $ 
billion in the same period. Third, personal taxt-s were 1 

clu('ed by $3 billion, offset in part by an increase of lt-ss th 
$1 billion in contributions for social insurance. 

Both the automatic workings of the economy, as express 
in the pattern of changes in undistributed profits, tax liabi 
ties, and unt-mployment benefits which accompanied the flu 
tuation in business, and the specific actions takt-n b.v the Fe 
('ral Governmrnt to reduce personal and corporation tax 
wrre thus of importancE' in produ(•ing the rising trend in d 
posable in<·omr. 

Production incoml' itself, mor<>over, was supported to f 

1mportant extent by both "automatic" programs and polieit 
spPcifically adopted for that purpose which are not reflectc 
in this comparison. The sizable farm price support acti,· 
ti<•s, liberalization of credit polieies, and the $1 billion-a-ye: 
exrise tax reductions were among; them. In all. changes 
Federal tax rates and other tax provisions estimated to sa' 
taxpayers $/}~ billion a year went into effect during 195 
although not all of thes0 Wt're applicable throughout tl 
\·ear. 
· In the fourth quartPr, disposable income rose apprPciabl 
as gains occurred in payrolls, di,·idends, and tran:;:fer pa~ 
mPnts. 

Year as a whole 

For 19.54 as a whole the gross national product totale 
$357 billion-2 prrcent less than the value of tht- recor 
output of 1953. ::\1easured in constant prices, in ordrr t 
Pliminate the pffect upon these values of price fluctuation~ 
output in 19fi4 was 3 percent below 1953, 1 percent abov 
1952, and well above any earlier :na.r. The d('eline from 195 
to 1954 was almost wholly in FPderal purchases of goods an• 
sPrviees and in inventory investment. lnvestmt>nt in fixe• 
a.ssPts was only slightly curtailt-d as the rise in nt-w con 
struct.ion largely offset lowered purchases of producerE 
durable equipment. Hence the Pxpansion and mod(•rniza 
tion of the Nation's stock of buildings and equipment eon 
tinued close to the rate of previous years. 

Consumer expenditures, measured in constant prices, wer' 
fractionally above 1953 last year, and 4 percent above 1952 
\Yhile the population was increasing something under : 
JH'rcent a year. On a per capita basis, therefore, the volum• 
of purchasps in 1954 apparently was slightly below 1953 hu 
,;lightly above 1952. 

The numlwr of persons employed in 1954, inclusive of th< 
armed forces, averaged below 1953 by more than a million 
As a result of the employment reduction and the increase i1 
the size of the labor force, average unemployment rose fron 
1.6 million to 3.2 million. 

The character of the shifts in demand for final products­
particularly the cuts in defense spending and purchases oi 
produ<'<•rs' dmable goods, and the inventory swing-"·l're 
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such that the employment reductions were concentrated in 
the manufacturing, mining and transportation industries. 
Employment in establishments manufacturing durable goods, 
in particular, was cut sharply and working hours were short­
ened; as a result there was a rather substantial reduction of 
payrolls in a number of durable goods manufacturing centers, 
while other areas were relatively little affected. In addition, 
the average number in the armed forces was reduced by 
200,000 and agricultural employment extended its long-term 
decline. 

The industrial divisions of the economy which experienced 
reductions in total income earned in production were the 
same as those in which employment was lowered. For the 
most part, the 1954 reductions followed gains in 1953; in 
durable goods manufacturing, esper>ially, the 1953 advance 
had been pronounced. In agriculture, on the other hand, 
the moderate 1954 reduction followed 2 years of more 
.substantial contraction, resulting in the main from the 
downtrend in farm prices. Increases in income occurred in 
1954 in the service and distributive industries (except trans­
portation), in the utilities, and in contract construction. 

Financial developments 

Financial developments both reflected and contributed to 
the elements of strength in the economy in 1954. A buoyant 
stock market indicated the confidence of the investing public 
in the future. Generally easy money conditions facilitated 
business financing and were of particular moment in shaping 
the upward course of residential construction. 

The price of common stocks, as measured by the Securities 
and Exchange Commission composite index, rose almost 40 
percent between December 1953 and December 1954. Shares 
of durable goods manufacturers, which increased by 55 per­
cent, led the rise. With corporate profits after taxes mod­
erately below 1953, the rise in stock prices was fully reflected 
in earnings-price ratios, which were reduced to the lowest 
point in the postwar period. Dividend payments advanced 
over the year, but the stock price advance was sufficient to 
reduce sharply dividend yields (dividends per share divided 
by stock prices) as well. 

Credit ease was most apparent in short-term money mar­
kets. Yields on 3-month Treasury bills fell from a high of 
2.2 percent in June 1953 to less than .7 percent 12 months 
later. Though these yields trended upward thereafter, for 
the year as a whole the bill rate averaged almost 1 percentage 
point below the 1953 yield of 1.9 percent. Long-term interest 
rates were reduced less-the average yield on the 3)~ percent 
Treasury bond of 1978-1983 was 2.7 percent, compared with 
3.2 percent in 1953. 

The general ease in loan markets reflected the combined 
impact of reduced business and consumer demand for new 
short-term funds, the sustained flow of funds into the capital 
markets, and actions by Federal monetary authorities. 

The reduced demand by business for short-term capital 
was mainly a reflection of the shift in inventory trends in 
1953 and 1954. In the former year the book value of manu­
facturing and trade inventories increased by $4 billion; last 
year the reduction in book value amounted to $3% billion. 

Consumers too reduced their demand for short-term credit 
in 1954, principally because fewer new cars were purchased. 
New installment loans amounted to $29.3 billion, about $1 
billion less than in the preceding year. Repayments of 
existing loans remained near the peak reached in late 1953 
and for the year as a whole totaled almost $29 billion, or $2 
billion more than in 1953. The small net increase in install-

ment debt outstanding in 1954 compares with a rise of $3. 
billion in 1953. The net liquidation of short-term consumt 
debt which was evident in the early months of 1954 halte 
by mid-year, and in the last quarter consumers added abot 
$%billion to their outstanding installment debt. 

·Market for long-term funds 

Demand for long-term funds, on the other hand, remaine 
high in 1954. While business spending for plant and equiJ 
ment was off moderately, individuals stepped up their dt 
mand for mortgage loans. This was coupled with recor 
requirements of State and local government units for cor 
struction funds. 

Business firms encountered little difficulty in financin 
capital requirements. Retained earnings were down fror 
1953 to 1954 but this drop was largely offset by higher deprt 
ciation allowances; these combined funds from operation 
supplied an increased proportion of the lower 1954 total c 
capital requirements. 

Flow of Personal Income 
Before and After Taxes 
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Individuals added nearly $20 billion to their liquid asset1 
last year, about the same amount as in 1953. Acquisition! 
of securities were smaller, while holdings of bank deposits 
life insurance, and shares in savings and loan associatioru 
increased by $16 billion as compared with $13 billion in 195~ 
These new funds were increasingly channeled by financial in· 
stitutions into real estate markets in 1954, on terms mort 
favorable to the borrower than in other recent years. In par· 
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culm·, federally underwritten mortgage lending was in­
t·eased and new legislation passed in 1954 permitted liberal­
~ation of credit terms through lowering of downpaym('nts 
nd lengthening of maturities. With the expanded rate of 
ousing activity total mortgage debt on 1- to 4-family houses 
ras increased by almost $9 billion, about $1 billion moru 
han the increase in 1953. 

FedNa1 Reserve Bank authorities assisted in a varietv of 
;ays in achieving monetary ease. Early in the year ·dis­
ount rates to member banks were reduced from 2 percent 
o o; percent. During the summer months member bank 
eserve requirements at the Federal Reserve were lowered by 
cpproximatcly $0; billion, thus tending to add to the lending 
)()trntial of the banking system. Open market operations­
mrchases and sales of U. S. Government securities by the 
"ederal Reserve Banks-were used to smooth the accessi­
)ility of reserves to ba.nks as seasonal requirements de­
nanded. During the year the U.S. Treasury also aided the 
Jolicy of relative ease in money markets by raising new 
:unds principally through issues of short or intermediate 
maturities, thus avoiding direct competition with borrowers 
Jf long-term funds. 

Developments at year-end were influencing favorably the 
financial positions of business and individuals. Profitability 
of business appeared to be recovering, and consumer inev.ne 
and saving were high. While the indebtedness of private 
sectors of the economy continued to expand, accumulated 
financial resources were also rising, and there had been some 
overall improvement in the liquidity positions of individuals 
and business during the year. 

Consumer prices stable 

The monthly index of. consumer prices moved within a 
range of less than 1 point during most of 1953 and all of 
1954, averaging fractionally higher for the year as a whole. 
Perhaps the most distinctive price characteristic of consumer 
markets was the contrast between the persistent if gradual 
uptrend of services and the slight downdrift of consumer 
goods. 

Food prices in city stores were about the same on the 
average in 1954 as in 1953. During the last half of the 
year, however, they were moving downward. At year-end 
meats, poultry, fish and other livestock products sold at 
lower prices than in 1953, and most other foods had also 
edged down. Exceptions were cereal products and certain 
other crop products. Apparel, solid fuels and fuel oil, 
housefurnishings, transportation, and reading-recreation 
prices were shaved somewhat during the year. 

Higher prices of services and utilities in many cases rep­
resented in part lagging adjustments to increased costs. 
Gas and electricity prices, largely controlled by public au­
thorities, and residential rents, which in many areas remained 
subject to wartime controls until 1953, were among those 
which were higher in 1954. 

Wholesale price trends 

The wholesale price index was also unusually stable during 
1954, but economic adjustments during the period were 
reflected to some extent in movements of component groups. 
The curtailment of activity showed up in minor concessions 
in wholesale prices of nonagricultural products early in the 
year, while the later industrial upturn was accompanied by 
a. slight firming of sueh prices. Since industrial output was 

adjusted more closely to demand, im1uf'tria.l price changes 
were generally smaller than those of farm products, and par­
ticularly of livestock and livestock produds, which weakened 
under heavy marketings. Scarce supplic•s rPsulting in part 
from short crops abroad in the cn.s06 of coffee, tea., and cocoa, 
and from prolonged work stoppages in the eases of copper 
and lumber, lifted prices for tlwse commodities, although 
much of the sha.rp ris<' in the former group had been lost by 
the' end of the ~·ear. 
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The divergence between agriculturnl and nonagricultural 
wholesale prices was increasingly marked in the latter part 
of the year when nonagricultural products edged higher while 
quotations of f!_trm pro~ucts eased off. Factors underlying 
the trend of pnces recmved by farmers are analyzed in the 
agricultural section of this issue. 

Raw foods were noticeably weaker than processed foods 
and bevemges. At the year-end the latter were virtually 
unchanged from December 1953 while raw foods were down 
about 6 percent, owing largely to the drop in livPstock and 
livestock products. 

Raw agricultural nonfoods were slightly higher on the 
average. This group consists largely of inedible crops 
including cotton and tobacco, which \Vere under price sup­
port, and na.t.ural crude rubber, which rose sharply from the 
previous year. ~Ianufactured agricultural nonfoods, how-
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ever, closed the year 2 percent lower than in December 1953, 
due largely to somewhat reduced quotations for textilo 
products and leather. 

For the year, prices of raw or semimanufactured agri­
cultural materials as a group averaged below any year since 
1949, and in December were a.lso below their 1949 averag<>. 

Prices of nonagricultural products 

Prices of raw industrial materials weakened noticeablv 
during the first part of the year, when curtailment of maml­
facturers' inventories of purchased materials was prevalent. 
and strengthened in the latter months when stocks of mat<>­
rials on hand had been brought into better balance with 
their consumption. Price changes were generally small. 
however. Finished manufactured goods experienced f'Ven 
less price decline than the raw materials during the first half 
of the year. In December both groups had risf'n fractionally 
above Df'cemher 1953. 

Table I.-All Wholesale Pricl"s and SdO"cted Components 
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~ hflr ! h(1r i Annual h('r of Hl.~;1 

1952 1953 i average i 19.\4 

----~--,---

109. 61 110. 11 110. 31 109. 5 100. 2 

lo"· "II I i I v v 103. 01 103. 4. 100. !l; \18. 8 
111.11 112. 8r 112. !l 112. 8i 100.7 

I I 
Agriculturalproducts ........ ---·--, 102.4 99.8j100.8 97.7 99.9 

' 
Ha1Y or ~emimanufaC'tlu·c·cL ..... 

Food~------··---
Nonfood,.; ________________ _ 

:\I an ufact ured _ _ _ _________ _ 
Foorls anrl beverages ______ _ 
N onfoods _______________ _ 

Nonagricultural products ____ _ 

l{aw or semimanufactured __ _ 
Chemical;; _____ . 
Forest product~-­
Mineral fuels .. __ . 
Metals _______ _ 

Manufactured_ 
Chemicals .. ________ _ 
Forest products .. ___ _ 
Mineral fuels, electricity. 
Metals ________ _ 
l'\onnwtallic mineral~_ 

98. 3 
98. 6 
97. 0 

104. 9 
105. 1 
l0-1. 6 

114. 61 
11-!. 6 
110 .. si 
ll7. 3, 
111. 5 1 

11\l. Hi 
11-!. 51 
101. 2 
117 .. 5: 
10-!. Ill' 
121. 4 
118. o! 

' 93. 1
1 

93. 1 
93. 2 

104. 0 
105. 4 
101. 2 

I 
117.71 

115. 41 
114. 81 
114. 4 
113. 81 

117. 51 117. 6 
102. 2 
11\1. 01 
10\J. 6 
125. 31 
124. 2, 

! 

!)t 4 
!l4. 2 
\J5. 0 

10-!. 7 
106. 7 
100. 7 

116. 9, 

II-!. 71 
114. 0 
115. 2 
110. 2 
118. 4 
117. 5 
103. o, 
118. 3i 
107. 01 
12,). 61 
12.). 0 1 

I 

89. Oi 
87. 61 
9-!. 7, 

103. II 
105. 21 

98. \)1 

117. 6' 

11.'). 8 
113. 91 
117. 31 
10\J. 4 
121. 8 
118. 1 
103. 8 
117. 3 
106. !li 
126. fi 
12fi. 2. 

!)8. 5 
!l8. 1 

100. 1 
100. 7 
101. 1 

\)\). 4 

100.4 

\18. !I 
100. 0 

\)8. ;) 
\18. 0 
\}8. 2 

100. \1 
101. 4 
100. 0 

!)!). 3 
101. 5 
102. 7 

Source: U.S. Department of Lahor. Bun•au of Labor Statistics data n_·arru.nged by Otlkt' 
of Business Economics, U. R. J),•partment of Commt'f'('('. 

Among major commodity groups, thP mineral fuels n•gis­
ll'red the largest decline-about 4 percent for raw and semi­
manufactured products and 3 percent for manufactures. 
Both coal and crude petrolrum moved lowt>r among the raw 
fuels, while among tlw manufacturPs lo\n•r prices of gasolilll' 
more than offset high(•r quotations for natural gas, fuc•l oil, 
and Plectricity. 

Raw forest products showed an increase for the year a:;: 
result of the appreciable jump in lumber prices, but man 
factures closed down a little owing to lower prices of mi 
work and plywood and of various paper and paperboa 
products. Chemicals showed only small ehanges with tho 
in crude or semimanufactured form easing nominally whi 
the manufactured products edged upward. 

Metallic and nonmetallic mineral products exhibited tl 
strongest price trend during 1954. Steel prices advanced 
little at mid-year. Steel scrap rose sharply with the end , 
inventory liquidation, while the raw nonferrous metals ro 
under the influence of work stoppages and increased pu 
chases for the Government stockpile. Prices of metal mam 
factures moved gradually upward under the leadt>rship , 
machinery and motive products. Manufactured nonmetall 
structural minerals registered higher prices as most glas 
eoncrete, struetural clay, gypsum, asphalt and asbest< 
products participatPd in a general, though modest, advan( 
whieh was associated with the high level of constructio 
activitv. 

Ko cleal'-CUt general change in producers' costs was f'V 

dent. Wage ratPs in manufacturing industries as reprt>st•nte 
by average straight-time hourly earnings of productio 
workers were nearly 3 percent higher in 1954 than in 195~ 
but less overtime was worked. Equipment continued t 
lw modernized but gains in efficiency were partially neutral 
ized by operations substantially below capacit~r in importan 
industries. There was no general change in frf'ight rate~ 
Producers' fuel costs changed variously; coal prices average1 
6 percent lower while gas, fuel oil, and elPctricity moved up 
respectively, about 1, 4, and 3 pPrcent. Prices of raw an< 
sNnimanufacturPd materials enkring into finished product 
mon•d divergentl.Y but tak!'n colh•etivrly averaged 1 percen 
lowPr than in 19S3. 

Activity higher m early 1955 

As a result of the pronounced fourtlHJUartl'r advance, the 
eurrPnt year has opened with production well above thE 
average rate of 1954. The size of tlw recoverv had been elm 
in pa~·t to the timing of automobile production schedules, 
and certain branches of the economy had not shared in thP 
risP. The scope of the advance in business above 1954 
averages, as indicated by sales of retailf'rs, wholesalers, 
and manufacturers, was rwvPrtht>less rnther broad and most 
spgments of the economy participated, while the gnin in 
consumer income, and appnt·<·ntl~r also the rt>con·r~· in busi­
ness profits, was appreciabl<•. 

In .January steel production was up substantially, passen­
ger car assembly continued close to eapacity, and petroleum 
output was higher; the late 1954 advanct> in total industrial 
production apparently was extended. Hetail sales, aftet· 
an outstandiug Christmas season, continued high last 
mouth, with both passenger car sales and other retail lines 
much abovf' .January 1954. Construction activity was still 
rising; on a seasonally ndjnsted basis, residential construe­
tion in January was 5 pereent above the fourth-quart(•r 
avNage. Konagricultural employment, seasonally adjusted, 
was slightly higher but, as in prt>Yious months, the gain was 
slight. Fmm thesp indications it appears that in January 
there was somP furtlwr adnli!Cl' in total activity abo\·e the 
fourtlt-q uar(Pr rat<·. · 



National Income 

and Product in 1954 

CHANGES in total national output in the past year have 
reflected mainly the adaptation of the economy to the 
r0ductions in national defense expenditures and in the closely 
alliPd inventory investment which began in mid-1953. The 
t'('silicnce of our productive system in the face of the very 
appreciablE' cutbacks that were involved is evidenced by the 
fact that the gross national product in 1954, at $357 billion, 
was only 2 p0rcen t below 1953, and exceeded the 1952 total by 
::l percent. 

vVhcn allowance is made for the small net increase in over­
nll prict>s, tlw real decline in 1954 is perhaps 3 percent. Tlw 
total physical volume of production in 1954 surpassed all 
.nnrs excPpt 1953. (Sec table 1.) 

A similar movement. was displayed by the national income, 
\dtich \Yas reduced from $305 billion in 1953 to $300 billion 
last year. Despite this dip in incomes generated in current 
production, disposablt> pcrsonal income available to con­
sumers for spPnding and saving actually rose from $250 
billion in 1953 to $253>:: billion in 1954. This was a note­
'mrthy deYelopment of the yt>ar and had a strong stabilizing 
dfcct On thP PCOilOilW. 

A large part of th't> decline in total output which started 
in mid-Hl5:) lw.u occurred b.v the end of that year, but some 
of it extended into the first quarter of 1954. Overall stabil­
it.'~ 0haracterized the next two quarters. A sharp recovery 
\\'lts registered in the final quarter which carried gross 
national product above tho fourth-quarter 195:) rate. 

The reappraisal and rescheduling of the defense program 
following the end of hostilities in Korea occasioned the most 
marked ehnnge in demand from 1953 to 1954, and resulted 
in an $8}~ hillion reduction in national security expenditures. 

This ehangc was accompanied by a substantial decline in 
husim•ss i1wrntorios, which reflected to a considerable degree 
tht• cutbacks in defense purchases and orders and business 
rcappra.isals of the general supply-demand prospects. To a 
considerable t>xtent, the decline during this period was a 
('O\mterpart of the inventory buildup which characterized the 
expansion of the eeonomy during 1950-51, in response mainly 
to the tlireet and indirect effects of rising defense production. 
The total swing in inventories, from an accumulation of 
;:; 1 ); billion in 195:3 to a liquidation of $:H~ billion in 1954, 
amounted to $5 billion. 

Approximately $6 billion of the combined drop in national 
security expenditures and inventory investment was offset by 
the continued rise in total civilian final purehases. As a 
conseqlll'lH't•, gross national product was reduced by only $8 
!Jillion on nn annual oasis. 

The strength of total civilian purchases can be readily seen 
from the accompanying summary table. 

Further advances in total personal consumption, new 
private construction, and State and local government out­
lays, combined with a shift in net foreign purchases, totaled 
to $10 billion. Partly offsetting this were declines in invest­
ment in producers' durable equipment and in the non­
security expenditures of the Frderal Government, which 
together amounted to $4 billion. 

Quarterly output movement 

From the second quarter of 1953 to the first quarter of 
1954 the inventory shift was about twice as large as the year 
to year swing. Reinforced by the reductions in national 
security expenditures that were going forward at the same 
time, but mitigated by a net rise in civilian purchases, the 
n•duction in gross national product from the second quarter 
l 953 amounted to $14 billion. 

~~---.,..~~~~~~~-------~ 

I Seasonally a'ljusted quar-

1

. terly totals at unnuc1l 

. ratt~s 
I 

1952 l 1953 1954 :--1-9.0~-----;:-,:---~-

1 i ------,--- --- -----·~ -
I I i II : I ; IV 

I i ' 
~-- ----~---~--~---~---

(Billions of dollars) 
Gross national product_ __ 346. 1 364.9 357.2 369.9 355.8 362.0 

Change in business in-
ventories ________ _ 3. 6 l. 5 -3. 7 5. 4 - 4. 2 - 1. 3 

Final purchases_. __ ~ ___ 342. 5 363. 4 360.8 364.6 360. 0 363. 4 
N" a tiona! security ____ 48. 5 52. 0 43. 6 54. 3 46. \) 40. 5 
Ci\·ilian _____________ 2!)4. 0 311. 3 317. 3 310. 3 313. 1 322.8 

National income_~_~~_ ~ ~ ~ 291.0 305.0 300.0 308.2 298.9 ------

Disposable personal in-
252.3

1 come ________ ~ 236. 9, 250. 1 253.5 250.4 255.9 
I 

During the two middle quarters, inventory liquidation 
continued at about the same rate as in the previous si.x 
months, and while depressing total output it did not have 
any further effect upon its movement. National security 

7 
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outlays moved downward at about the previous rate. Their 
decline was counterbalanced by the expansion of ciYilian 
purchases, so that total gross national product was stable in 
this period. 

In the final quarter of 1954, favorable shifts occurred in 
all three of these broad areas of demand. The i.Jwentory 
liquidation which had continued unabated for n year \\·as 
reduced markedly, and sales which had been met by nlJo,,·ing 

National Output and Income 
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stocks to run down were supplied once again from current 
output. The decline in national security outhtys slackened; 
and the increase in total civilian expenditures accelerated, 
aided by the very favorable reception of the 1955 auto­
mobile models. Accordingly, from the third to the fourth 
quarters the gross national product rose by $67:\ billion 
at annual rates. 

The pattern of adjustment 

A breakdown of gross na tionnl product is shown in the 
chart presenting the trend of national output in 4 major 
product !-,'Toups. It illustrates in particular the marked 
degree to which the decline was concentrated in durable 
goods. In contrast, output of services and new construction 
activity advanced, while nondurable goods production 
showed little change. 

The two principal causes of the decline in durable goods 
output were the inventory liquidation, and the reduction in 
military outlays, both of which primarily affected th(' hard 
goods lines. Their impact was augmented by tlw reduetion 

in business purchases of nevv capital equipment, and by a dr( 
in automobile purchases-a sizable faetor in the fi.nal quart 
of 1953 and the first quarter of 1954. The fourth quart 
recovery in durable goods production shown in the chn 
was influenced by the sharply reduced rate of liquidation 
durable goods inventories and the inerease in automobi 
purchases. 

Reflecting the commodity composition of the output d 
cline, its industrial incidence was eoneentrated in manufa 
turing, mining and transportation. ~lore than the enti 
$5 billion decline in national income occurred in these indu 
tries with partiall.r offsetting iner('aSt'S in most others. 

In eontrast to the decline in production incomes, disposab 
personal income rose by $:3}~ billion from 1953 to 1954, 
difference in movement of $8Yz billion. The factors in th 
development have been described in the SunvEY during tl 
co1usc• of the year as the extent of tht·ir impact became knowJ 

On an annual basis, nearl~· onc-hnlf of the difference w: 
attributable to the divergent mon•ment of corporate profi 
and dividend disbursements. The corporate form of orga.I 
ization, it should be noted, is dominant in the industries i 
which the bulk of the decline in production occurred. Tot: 
corporate profits, which are measured before taxes in til 
national income, declined. But dividend disbursement: 
which enter the stream of disposable income, increase 
moderatel~r as tax liabilities fell sharply and retained earr 
ings were also reduced. 

Table I.-Gross National Product or Expenditure in Constan 
Dollars, 1947-54 1 

Hrrn 

Gross National Product 

Personal ronsumption ex-
penditures____ _ ______ _ 

Durahle ~oods_. __ ·-···· _ 
Nondurable goods_······-SerYiccs _________________ _ 

Gross private domestic invest-
ment ______________________ 

).Jew construction _________ = i 
Producers' durable equip- 1 

ment_ __________________ -! 
Change in husincss inven-

tori('s __ ----------------· 
Net foreign investment__ 

' Government purchases of 1 

go;~~:r~t. ~-~~~c~-~-:~~~==== ==I 
"tate and locaL. ...... --··-! 

Gross government prod- i uct 2 ----------------1 

Other gross product 3 

[Billions of 1947 dollors] 

1~47 ! 1948 1\149 19.10 
---'--1--

232. 2124:3.9 i 241.5 ; 26~. 7 

165. o 168. o I Ii2. 3 
20. 6 21. 3 ' 22. 4 
93. 1 93. 3 : 94. 7 
.11.3 53.5' 5.1.2 

29.7 38.8 28.1 
14.0 16.1 15.8 

16. 7 17. 7 15. i 

-1.0 5. 1 -3.5 
8. 9 2.1 .8 

28.6 34.9 40.3 
15.8 20.8 24.3 
12.8 14.0 16.0 

Hi.7 16.6 17.4 

215. (; : 227.3 224.0 : 

182.8 
27.2 
97.2 
.\R. 4 

45.3 
20.0 

18.3 

7.0 
-1.1 

37.7 
20.5 
17.3 

18.1 

241i.6 

1951 1952 ~ 1953 19M 

-:-~--:--
282. 9 I 294. 2 306. 6 I 297. 

i I 
183.6 i 189.2 169.7 

~~:~ i ~~~:~ 1~:g 
no. 4 1 n:l. o 65. o 

45.2 39.9 I 39.3 
19.0 18.9 ! 19.9 i 
IS. 4 18.~ I 18.8 

I 
I 

7. 8 2.8 i .6 
2.3 1.6 i -.3 

51.8 63.51 70.8 
34.2 45.7 52.1 
17. 5 

17.81 18.7 

23.0 24.9 24.7 

259.9 269.3 l2s1.9 
I 

197. 
25. 

!05. 
fi5. 

35. 
21. 

16.: 

-3. 
1.> 

63, 
43. 
20. l 

23.! 

273.~ 

-- -----------------~---· 

1. For earlil'r )"('ars sec 1954 NATIONAL L\TO.\IE supph-nwnt to the SFR\"EY OF CFRRE:s'T 
Bl~f'I'ERS, pp. 216,217. 

2. Con1pens:1tion of gC'neral governrnent employel'S. 
3. Gross national product less con1pensation of gen(•ru.l governml'nt employet·s, i.e. ~Toss 

product accruing frorn domestic husiness, housrho1ds and institutions, and frou1 the rest of 
the world. 

Source: U.S. DeDartment of Comtnerce, Offiep of Businl'SS Economic::-: 

Two other factors eontributed markedly to the divergent 
moyement of nat.ionn,l and disposable income. The decrease 
in personal taxes, attributable mainly to the reduction in 
Federal income tax rat('s effective nt the start of last vear, 
added $:3% billion to nvmlable purchasing power ... The 
second factor was the growth in transfer payments (net of 
social seeurity contributions). The increase in these pay­
ments was primarily in unemployment benefits which offset 
som(" of the decline in wages and salaries, but also included 
other social security and milita.ry benefits. Together with 
increased payments of government interest, transfers added 
$U~ billion to the flow of disposable income from 1953 to 
1954. 
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Consumer Demand 

Personal consumption expenditures amounted to $234 
billion last year, as compared with $230 billion in 1953. 
~They exceeded all previous years both in dollar value and in 
real terms. Moreover, some increase was registered in each 
quarter of 1954, with the fourth-quarter annual rate about 
$8 billion above the corresponding quarter of 1953. 

Changes in consumption 

The reduction in consumer durables was confined to the 
automotive group. Expenditures for furniture, equipment 
and other consumer durables combined were maintained at 
the 1953 rate. 

Outlays for automobiles had dropped off sharply in the 
final quarter of 1953 so that the year 1954 opened at a com­
paratively low level. However, they made an impressive 
comeback during the year, and the fourth-quarter annual 
rate was about the same as the 1953 average. Demand was 

Recent Trends 1n National Output 
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ttimulated by the early introduction of 1955 models, which 
were rather widely redesigned. A shift towards larger and 
more elaborate styles, together with higher prices, and an 
increased demand for accessories, also contributed impor­
tantly to the increase in the value of sales. 

328930"--55----2 

Purchases of nondurables amounted to $120~ billion in 
1954 as compared with $119 billion in the preceding year, 
and were probably somewhat larger in physical volume. 
Food expenditures showed a more than proportionate in­
crease; clothing outlays remained about the same as in 1953; 
and expenditures for other nondurables showed a slight rise 
in the aggregate. 

The steady postwar rise in consumer expenditures for 
services continued in 1954, though at a more gradual pace, 
with the total advancing to $84~~ billion as compared with 
$81~ billion in 1953. More than half of this increase was 
due to larger rentals, including imputed rent on owner­
occupied homes. The growth in the number of dwelling 
units and a 3~ percent rise in average rents were of about 
equal importance in the advance. Purchases of electricity 
and gas for residential use in 1954 were running appreciably 
above the preceding year, and other household utilities and 
auxiliary services continued to advance. 

Shifts in saving 

As has already been noted, the major factor in the favorable 
showing of aggregate consumption was the increase in dis­
posable income which occurred from 1953 to 1954. How­
ever, there was also some upward shift in the proportion of 
disposable income spent. 

Estimates of saving for 1954 are as yet too preliminary to 
permit a precise quantification of this shift. According to 
the income and expenditure figures that have been reviewed, 
the increase in consumption was somewhat greater than the 
increase in disposable income, and personal saving measured 
as the difference between the two dropped slightly below the 
1953 rate. Within 1954 the downdrift of saving was some­
what more pronounced. Indications from other approaches 
to the measurement of saving-available information for 
the first three quarters on changes in assets and liabilities 
that comprise personal saving, and personal saving estimated 
as the difference between total investment and business and 
government saving, would indicate a larger reduction from 
1953 to 1954. Whether the final figures will show more of a 
shift in the spending-saving ratio than the present estimates 
derived from current income and consumption flows, it is 
not possible to say. 

Investment Demand 

Total fixed investment in 1954 was about the same as in 
1953, with residential construction up by an amount equal 
to the reduction in expenditures for new plant and equipment. 
The latter centered in producers' durables, purchases of which 
were about.10 percent less than in 1953. 

Residential construction 

The value of work put in place on nonfarm housing was 
about one-eighth higher than in 1953. This constituted a 
new current dollar record and was second only to 1950 in 
physical volume. Within the year residential construction 
rose steadily; the larger pa~t of the increase occurred in the 
second half of the year. Virtually all of the rise represented 
physical volume. 

Among the significant factors supporting the advance in 
housing construction have been the general availability of 
mortgage funds and easier credit terms to which the Housing 
Act of 1954 contributed importantly. 
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Business demand for new productive facilities, which had 
reached its peak in mid-1953, slipped moderately throughout 
1954. The cutback in investment was in part an aftermath 
of the exceptionally high rate of expenditures in the earier 
years of the post-Korean defense expansion. 

Plant and Equipment Investment 
Though moderately reduced, business purchas~~ 
of capital goods in 1954 made another large 
addition to industrial capacity 
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Facilities put in place during 1954 under the accelerated 
tax amortization program amounted to $4 billion, down about 
$!>~billion from 1953. The issuance during 1954 of almost 
$2 billion of certificates of necessity brought the total value 
of projects approved under this program to $30 billion-

somewhat over 80 percent of which was in place by the end 
of last year. 

For the year 1954 additions to productive facilities by 
nonagricultural business totaled almost $27 billion, according 
to the Commerce-Securities and Exchange Commission stu~ 
vey. The 1954 investment was second only to the high of 
$28% billion reached in 1953 and constituted a further sig· 
nificant addition to the stock of business capital, which has 
increased rapidly throughout the postwar period. 

Among the major industry groups in the plant and equip­
ment survey, the drop in capital outlays from 1953 to 1954 
was lar~est in manufacturing and railroad transportation. 
Expenditures by public utilities were reduced moderately 
after a prolonged upward movement. Investment by mill­
ing and nonrail transportation firms showed little change 
from 1953, while investment by commercial companies con­
tinued the rise which started early in 1952. All of these 
changes were quite close to those projected by business firms 
for this period last February. 

Trends in manufacturing 

Capital expenditures by manufacturers in 1954 declined 
about 7 percent from the record outlays in 1953. The 
drop, which accounted for two-thirds of the total reduction in 
nonagricultural fixed investment, was divided between the 
durable and nondurable goods industries. Within these 
broad divisions there were wide divergences among the 
component groups. 

Among hard goods producers, changes in investment rates 
from 1953 to 1954 ranged from decreases of about two-fifths 
in steel and nonferrous metals to a one-third rise by motor 
vehicle companies. Expenditures by the latter group passed 
the $1 billion mark in 1953, and their 1954 spending was ex­
ceeded in the manufacturing area only by petroleum compa­
nies. Outlays by nonelectrical machinery companies de­
clined sizably, while spending by electrical machinery and 
stone, clay and glass products producers was moderately 
lower. 

Among the major nondurable goods industries, 1954 capital 
expenditures by petroleum and paper companies rose from 
their previous highs in 1953. Investment by other major 
groups showed some contraction, ranging up to one-fourth in 
textiles. Capital outlays by the chemicals group were off 
about 15 percent in 1954, reducing expenditures to about the 
1952 rate. 

According to last November's survey of investment inten­
tions, manufacturers' expenditures for new plant and equip­
ment were still tending downward as 1954 drew to a close. 
There was, however, a noticeable slackening in the rate of 
decline anticipated by durable goods producers. 

Nonmanufacturing outlays 

Capital expenditures by nonmanufacturing concerns fell 
slightly from 1953 to 1954, with lowered spending by rail­
roads and the utilities offsetting the steadily rising e:>.:pansion 
and modernization programs of commercial firms. 

The 1954 rate of capital additions by the rails fell about 
one-third from 1953, with an even greater relative decline in 
equipment installations. Deliveries of freight cars were 
lower than at any time since 1939, while order backlogs for 
freight and passenger cars and for locomotives were sizablr 
reduced for the third successive year. In the final quarter, 
of 1954, however, unfilled orders rose from their lows, and 
higher capital expenditures were anticipated for the first 
quarter of 1955. 

Electric power companies in 1954 maintained capital out­
lays at their high 1953 rates. Generating capacity of inves-
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tor-0\nwd companies at the end of 1954 was 10 percent higher 
than at the start of the year a.nd almost double the ca.pacity 
at the end of World War II. ExpC'nditures by gas companies 
declined throughout 1954 and further contraction was antic­
ipated in the opening months of this year. Fixed invest­
ment in the communications industry chang£'d little from the 
previous year. 

Inventories 

The adjustment of inwntories in response to the cutback 
in defense programs and also in other sales and new orders 
lwga.n shortly after mid-1953 and resulted in a net liquiJation 

Change in Business Inventories 
Nonfarm inventories were reduced in 1954 
for the first time since 1949 
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of stoeks in the fourth quarter. Liquidation continued at a 
fairly uniform rate through the first three quarters of 1954, 
hut gr<'atly diminished in the final quarter. 

Manufacturing and trade stocks 

c\.s n.Hrage replacement costs changed little during the 
year, inventory profits and losses were of relatiYely minor 
importance and most of the fluctuations in book vahws 
l"l'lH"('SC'nted real changes in stocks. 

The book ndue of inventories held by manufacturing and 
trade firms, which totaled $80 billion in December 1953, 
declined $3% billion during 1954, with manufacturing inven­
tories accounting for almost $3 billion of the decline. 

l\Iore than four-fifths of the liquidation in factory stocks 
occurred in the durable goods industries. (See table 2.) 
Within this group liq nidation was concentrated in the metal 
and machinery industries, and in automobiles. Stocks in 
most other durable goods industries showed little change. 

:\ et liquidation of inventories of durable goods manufac­
hirers started in the final quarter of 1953 and accelerated in 
the first half of last year. It tapered in the third quarter, 
and was followed by some rebuilding of stocks in the fourth. 
'l'his shift. centered in transportation equipment including 
motor vehicles and the metal-producing group. Liquidation 
continued in the machinery industries. 

Table 2.-.\Ianufacturing and Trade Inventories: 1951-54 

[Seasonally adjusted, em! of period] 

Itt'l11 11951 I 19521 J9.o31------
1

=
54 

-· ·· -

I I I I Mar.,.lnne I Sl·p~e~ 
Book Values, Billions of Dollars 

----· 

TotaL __ I 
----------75.377.181.180.179.0,77.877. 

Durable goods ______________ 38. 2 40. 1 43. 3 42. 2 40. 8 40. 2 40. 
::\onclnrable good;;_______ \37. 1 37. 0 37. 8 37. 9 38. 2 37. 6 37. 

Manufacturing ___ ------- 142.9 44.2 46.7 45.8 44.5 43.7 43. 
Durable good,; __________ [22. 7 24. 4 26. 8 25. 9 24. 7 24. I 24. 
:\ ondurahlc goods __________ 20. 2 19. 8 19. 9 19. 9 19. 8 19. 5 19. 

Wholesale ________ . -------- - 11. 1 11.3 11.7 11.8 11.9 11.7 11. 
Durabll.' good,; ______________ 5. 8 5. 8 5. 9 5. 8 5. 8 5. 8 5. 
::'\on durable goods ___________ 5.4 5. 6 5. 8 6.0 6. 1 5. 9 5. 

RetaiL· ________ ---------- 21.2 21.6 22.7 22.6 22.6 22.4 22. 
Durable goods __ --------- 9. 7 9. 9110. 7 10. 5 10. 4 10. 2 10. 
l\ ondurable goods ------ . -} 1. 5111. 7 12. 0 12. 1 12. 2112. 2 12. 

Stock-Sales Ratios 

5 

4 
2 

8 
5 
4 

5 
7 
8 

2 
2 
0 

. . I I : I 
TotaL _ _. ________ -II. 72'1. 58( 721.701. 651I. 661.56 

DurahlP goocb_ _. ___________ 2. 21 1. 9412. 25 2. 21 2. 11 2. 16 1. 98 
Xondnrablc goods __________ ,1. 401.3111.351.351.341.331.27 

Manufacturing __________________ il. 991.79 1. 94 1. 90 1. 84 1. 85 1. 76 
Durable goods _____________ _12. 25 1. 9512. 31 2. 27 2. 17 2. 21 2. 03 
::'\ondurahlc goods ___________ 1. 761.631.591.571.541.541.50 

Wholesale_______ _ ___________ I. 22 1. 17 1. 27 1. 29 1. 31 1. 28 1. 21 
Durable goock _____________ 1. \J8 1. 80 1. 94 2. 02 I. 97 2. 03 1. 89 
.:\'ondurable good, ___________ . 86 . 86 . \J4 . 95 . 99 . \J3 . 89 

RetaiL ________________________ I. 63 1. 50 1. 63 1. 62 1. 57 1. 58 I. 46 
J?urable good.s ______________ 2. 2912. 03 2. 31 2. 16 2. 07 2. 13 I. 89 
::; on durable goods__________ 1. 31 1. 23 1. 29 1. 34 1. 30 I. 29 1. 22 

' 
Sourc·C': U.S. Department ofConuncrro, Oince of Bushwt's E(•onomics. 

Inventories of nondurable goods produc·ers were relatively 
stable during the first six months of the year. Most of the 
liquidation in 1954 occurred during the third quarter. 

Changes in manufacturing stocks by stage of fabrication 
reflected largely developments in the durable goods indus­
tries. Shifts in the nondurable goods industries were much 
smaller but of similar character. 

The hea.viest liquidation over the year-amounting to 
almost half of the total-was in stocks of purchased materials; 
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the remainder wns about equally divided hetween goods-in­
process and finished goods stocks. 

Liquidation appPared first in purchased nmteri:1ls and 
goods-in-procPss. Both of these reached peaks i:J tlw lntP 
summer and enrh- fall of l9.'i3. Pmchased materials stocks 
d0clined through. the llr-;t h:tlf of 19;)"1; and firmed thcn•nftcr. 
Tlw value of goods-in-pnJC\'SS stocks deelinc•d through the 
Ntrh- fall and tlwn rost' ,;nbstantialh' wi t.h tlw reccwcrv of 
outjmt. This eategor.v accounted for thP aecumulatioi1 in 
manufacturers' inn'ntoriPs during the 6nal CJllnrtr·r. 

Finished goods contimH'd to accumulate nml reached tlwir 
rwak at the end of 1950. thus lagging t.he JWak in working 
stock,; b.Y about one q wHt('l'. Reduetions continued through 
most of 1954, although tJw change was small dming the last 
fm\· months. 

Trade stocks were lowered slightly in 1954. qha!tgcs in 
wholesale inventories were minor, with a small nsP m non­
durable goods offset by it reduction in holding,; of dmnb1e 
goods dealers. 

'I'hc liquidation in retail stocks occutTt'<l entirely among 
durable goods stores, and more particularly among motor 
vehicle dealers. Cha11ges in retail stocks dming the .war 
rdlected primarily moYPnwnts in the stocks of these dealers. 

Stock-sales ratios 

Although manufactun•rs and distributors reduced inven­
tories in the fall and winter of 1953-54, salt's fell faster and, 
at the turn of the year, stock-sales ratios were at their recent 
highs. (See table 2.) During 1954, however, the trend in 
these ratios was steadily downward. In thP final quarter 
of 1954, the rapid impro,'enwnt in sales was primarily respon­
sible for a quickening in thc rate of clt>elino in the ratio of 
inventories to sal<'s. 

In manufacturing, inn'ntories lwld by durable' goods 
producers were l'quivah•nt to just OVP!' t"-o months of salPs 
at the end of 1954. .\.I though rpclueed substantially during 
tlw year, this mtio was still higher thau in 195:2 am! the first 
half of 1953. 'l'lw la,rgcst relative n•ductions in stock-sa}p;.; 
ratios during the year Wl'l'e in fabricated metals, stone, clny 
and glass products, and in noneh•ctricaJ machinery. Xon­
durable goods manufacturers' invpntories were slightly lO\Hr 
re-lative to sales late in HVi4 than in th<' 1951-53 pt>riod. 

The December spurt in n'tail sales rt>duet>d year-end stock­
sales ratios of most retail lines of track; the overall seasonally 
adjusted mtio of just under 1% months of salt's W<lS somewhat 
below the ratio a yPtU' t•arlier. Especially uoticPable was tlw 
deeline in the ratio for UPW car dcalet·s, reflecting both 
improved sales and a eonsid<•rahl~T rPduecd earryover. 

Net foreign investment 
The net import surplus of goods and serviC('S, other than 

those matchecl by United States gifts abroad, continued 
through most of 1954; but its magnitude droppt>cl to about 
$}~billion as compared with$~ billion in the preceding year. 
The shift was due both to a rise in exports and a moderat<' 
decline in imports. During the year the import surplus was 
rNiuced, and a net export bnlance appearPd in the fourth 
quarter. 

The increase in exports rdleeted favorabl<' business conrli­
tions in major markets for American merchandise. TlH' 
movement of imports was influenced to some extent by do­
mestic developments. After dedining during the period of 
business contraction, they firmed up again as business stabil­
ized, but their increase during the year was smaller than that 
of exports if allowance is made for seasonal movements. 

Govcrntneut Dctnand 

Ff'(IPral Govt'rnment purchases of goods and sz'n·tce::; ll 

Hl.'i4 amounted to $50 billion-$10 billion below the 195 
tntul. :Kational security purchases accounted for nhout $8. 
billion of this decline, while the remainder occmT('d i.n non 
security operations. From micl-19.53 to the end of last. Yc'il 
tlw fall in total Federal purchases was of somc;dwt greate 
mugnit ucl(•--abou t $HFj billion; however, the rate of cleclin 
\\·as moderating in thP final quarter. 

Almost two-thirds of the 1953-54 reduction in national se 
('lll'it.v outlays occurred in hard goods procurement. At tho 
saml' time the personnel of the armed forces was reduced b.' 
200,000 rwrsons. This was reflected in a sizable dPeline ir 
military payrolls and in the closely related currPnt operatin~ 
<'XfWllSl'S of the Defense Department. Construction outlay: 
for military and naval facilities were also cut back. Pur 
rlmsPs of i~oods and servicps associated with the devt>lopmPn 
of atomic mH.•rgy, and the stockpiling of strategic and critica 
matl·rials l'Pmained fairly stable over the past two !-ears. 

Tlw change in the nonsccurity outlays of the FeclPral Gov 
nrnment rdiected in the main the lower level of farm pric( 
support operations of the Commodity Credit Corporation 
As a eons0quence of marketing quotas whieh reduced tlH 
19M output of wheat and eotton, the two chief pricl•-suppor1 
erops, t.lw total outlays of the CCC in 1954 were only aboU1 
half as Jar~(' a.s in 1953. 

Role of tax reductions 

In evaluating the role of the Federal Government in 1953-
54 it is necessary to consider, in addition to Federal pur· 
chases, changPs in tuxes as well as expenditures other tha11 
for goods and serviees. As noted previously, the reduction 
in personal income taxes and the increase in government 
transfer payments, mainly in the form of unemployment com­
pensation and other social security benefits, totaled to over 
$5 billion. The decline in corporation profit taxes, which 
rdlected both the shrinkage in taxable income and the elimi­
nation of the excess profits tax, amounted to $4 billion. 
Finally, excise taxps were reduced by about $1 billion. 

Thus the reduction in purchases of goods and services was 
matched approximately by an increase in transfer payments 
and a rt>dnction in tax accruals, with the balance of receipts 
and l'Xpenditures, as measured in the nationa,l income and 
product accounts, showing little change from year to year. 
On a sPasonally adjusted quarterly basis, however, substan­
tial shifts occurred in this balance. Receipts dropped more 
than expenditures in tlw initial phases of the business con­
traction, but covered a st('adily increasing proportion of 
Fc•deral outlays during 1954. 

State and local purchases 

State and local government purchases of goods and serv­
ices rose to $27% billion in 19.54, an increase of almost $2% 
billion over 1953. Sizable advances in employment-both 
school and nonschool--along with a further rise in averagP 
earnings, raised total payrolls by more than $1 billion. 

Construction outlays also increased by about $1 billion, 
reaching a total of $8 billion. Highways accounted for ap­
proximately two-fifths of the total, and school construction 
for about one-fourth. Expenditures for other items­
supplies, equipment, and miscellaneous services-were 
slightly higher than in the previous year. 
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National Income by Industries 

Inasmuch as the decline in output was primarily in durable 
soods, its industrial impact was very uneven. As shown in 
table 3, the income declines were concentrated in the manu­
facturing, transportation and mining industry divisions, all 
of which are closely affected by the demand for hard goods. 
The change in agricultural income was small in contrast to 
the substantial reductions that had occurred in the previous 

National Income 
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two years. Income originating in all other industrial divisions 
,was higher last year than in 1953. On balance the net de­
~cline in the all-industry total still left intact almost two­
thirds of the dollar gain that was made from 1952 to 1953. 

The relative changes in the income flow in manufacturing, 
mining and transportation were very similar, ranging from 7 
to 8 percent in the year-to-year comparisons, and involved 

a drop of $8 billion in their combined total income. About 
$67f billion of this drop occurrE'd in manufacturing, with the 
bulk of it appearing in the durable goods industries, and 
particularly in the metals and metal products industries 
within this group. 

Nondurable manufacturing in general has shown much 
less fluctuation than the durable goods industries over the 
past three years, both in its rise from 1952 to 1953 and in its 
contraction from 1953 to 1954. 

The effects of the cutbacks in hard goods production on 
the demand for raw materials were felt in mining, while 
transportation -notably railroads-reflected the reduced 
volume of shipments in both manufacturing and mining. 

The maintenance or increase of income originating in the 
other industrial divisions was indicative of the sustained 
strength of final demand for output other than durable goods 
noted earlier in this review. Continued advances in public 
utilities, finance and real estate, services, and construction, 
totaled $3 billion, and offset more than one-third of the 
income decline in manufacturing, mining and transportation. 

Table 3.-National Income by Major Industrial Divisions: 1952-54 

Billions of dollars 

Item 

1-=--=-
1954 

All industries, totaL ______ 291.0 305.0 300.0 

Agriculture, forestry, and fish-
eries ________________________ 18.7 16.8 16.5 

~ining _______________________ 5. 3 5. 5 5. 0 
Contract construction __________ 14.5 15.2 15. 5 

~anufacturing ________________ 89.8 97. 3 90.7 
Wholesale and retail trade ______ 50. 9 52. 4 52. 6 
Finance, insurance, and real es-tate ________________________ 24. 4 26.4 27. 6 

Transportation ________________ 15. 6 16.0 14.9 
Communications and public util-ities ________________________ 9. 2 10. 2 11. 0 
Services ______________________ 26.6 28.8 29.5 

Government and government 
enterprises __________________ 34. 3 34. 9 35. 0 

Rest of the world ______________ 1.5 1.5 1.6 
I 

Source: U. S. Department of Commerce, Office of Business Economics. 

I age 
Absolute change, 
change, 
1953-54 

-5.0 

-.3 
-.5 

. 3 

-6.6 
. 2 
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-1.1 

• 8 
.7 

. 1 

. 1 

1953-54 

-1. 6 

-2.1 
-8. 8 

2. 1 

-6. 

4. 

8 
4 

7 
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8. 
2. 

4 
4 

.4 
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A number of factors have given impetus to these industries 
in recent years. Prominent among them are the sustained 
high rate of construction activity (both public and private), 
the increase in financing services which this and related 
activities entail, the rise in average rentals, and the steady 
advance in expenditures for services. The latter is evidenced 
in the persistent rise in consumer services, and is seen also 
in the strong uptrend in the industrial and commercial use 
of electric power and gas. 

Other industry divisions showed little change between 
1953 and 1954. Income in trade reflected the stability of 
total sales in the two years. Total farm income was reduced 
slightly as prices eased somewhat further. The volume of 
output remained virtually stable at the record rate of 1953. 
A decline in crops was counterbalanced by an increase in 
the volume of livestock. 

Income originating in government increased slightly, as a 
decline in Federal military and civilian payrolls was offset 
by a rise in the compensation of State and local employees. 
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Table 4.-National Income and Product, 1952, 1953, and 1954 

[Billions of dollars] 

rnadjusted Seasonally adjusted at annual rates 
------------~----- -----~~~~------;--------

1 195211 1953 ! 1954 -~---I-I ~~-4-II_I_-----;;- __ I ___ I_I ~~~5~;;;---I-V- __ I ____ II_l__,9--54_I_I_I __ I __ n_'_ 

---------------------------1----~-- --- ---~---~- --~ -~---- ~--~--~- --~ 

N:~::::~:e~-~~~~-~~-~IS~~I-~~~~-~~-~~~~ES 291.0 1305.0 300.0 73.8 74,9 75.1 I 305.9 308,2 306,2 299.9 298.9 299.6 298.8 

Compensationofemployees ______________________________ 195.4)' 209.1 207.3 50,9 51.3 52.0 5.3.1 206.2 210.0 211.4 208.8 
Wagesandsalaries ___________________________________ 185.0 198.0 195.7 47.9 48.3 49.1 50.4 195.3 198.9 200.3 197.6 

Private__________________________________________ 152.2 1f>4.5 161.9 39.4 39.9 40.9 41.7 162.0 165.3 166.7 164.1 
Military_________________________________________ 10.51 10.2 9.6 2.4 2.4 2.4 2.4 10.3 10.4 10.2 9.9 
Government civilian_____________________________ 22.4 . 23.3 24.1 6.0 6.0 5. 8 6. 3 23.1 23.2 23.4 23.5 

Supplementstowagesandsalaries___________________ 10.4 I 11.1 11.7 3.1 3.0 2.9 2.7 10.9 11.1 11.1 11.2 
I 

49.9 Proprietors' and rental income t ________________________ _ 

Business and professionaL ____ -----------------------
Farm------------- __________________________________ _ 
Rental income ofpersons _______ ------------------ __ _ 

Corporate profits and inventory valuation adjustment. _ 

Corporate profits before tax _____________ _ 
Corporate profits tax liability _________ _ 
Corporate profits after tax 

Inventory valuation adjustment __________________ _ 

Net interest _____________ -------------------------------
Addendum: Compensation of general government 

employees. 

GROSS NATIONAL PRODUCT OR EXPENDITURE 

25.7 
14. ~ 
10.0 

38.2 i 
l 

87.2 ! 
20.0: 
17.2 ' 
1.0 

7. 4 
31.0 

49.0 

26.2 
12.2 
10.6 

38.5 

39.4 
21.1 
18.3 

-1.0 

8.4 
31.4 

48.7 

25.9 
11.9 
10.9 

34.9 

35.0 
17.2 
17.8 
-.2 

9.1 
31.6 

12.3 

6.4 
3.2 
2. 7 

8. 3 

8.3 
4.1 
4. 2 

-.1 

2.3 
7. 9 

12. 2 

6. 5 
3.0 
2. 7 

9.1 

9.0 
4.4 
4. 6 
. 1 

2.3 
7. 9 

12.1 

6. 5 
2.9 
2. 7 

8. 7 

8. 7 
4. 3 
4.4 
-.1 

2.3 
7.6 

12.0 

6.6 
2. 7 
2. 7 

-.1 

2,3 
8.1 

50.3 

26.5 
13.4 
10.5 

41.4 

42.4 
22.7 
19.7 
-.9 

7.9 
31.4 

48.9 

26.3 
12. 1 
10.5 

41.0 

41.9 
22.5 
19.5 
-.9 

8.3 
31.6 

47.8 

26.1 
11.1 
10.6 

38.3 

40.9 
21.9 
19.0 

-2.6 

8.6 
31.5 

49.1 

25.9 
12.3 
10.8 

33.1 

32.5 
17.4 
15.1 

.6 

8.9 
31.3 

206.4 
194.6 
161.2 

9. 7 
23.7 
11.8 

49.4 

25.6 
13.0 
10.8 

34.1 

34.5 
17.0 
17.5 
-.4 

9.0 
31.2 

206,6 
194.9 
161.5 

9. 5 
23.8 
11.7 

49.0 

25.9 
12.2 
10.9 

34.9 

34.5 
17.0 
17.5 

.4 

9.1 
31.2 

207.2 
195.6 
161.6 

9.6 
24.4 
11.6 

48.5 

25.9 
11.6 
10.9 

33.9 

34.2 
16.8 
17.4 
-.3 

9.2 
31.9 

Gross nationalproduct______________________________________ 346,1 364.9 1 357,2 86.7 

54.8 

88.0 

58.3 

88.4 

57.3 

94. 1 361. 8 369. 9 367. 2 360. 5 355. 8 35'6. 0 355. 5 

Personal consumption expenditures ____________________ _ 

Durable goods _____________________________________ _ 
Nondurable goods __________________________________ _ 
Services ____________________________________________ _ 

Gross private domestic investment _____________________ _ 

New construction __________________________________ _ 
Residential nonfarm ___________________________ _ 
Other_---------------------- ___________________ _ 

Producers' dmable equipment_ ______ ----------·----
Change in business inventories, totaL _____________ _ 

Nonfarm only___________________ _ __________ _ 

Net foreign investment. _________________ _ 

Government purchases of goods and services ___ _ 

FederaL-------------------------- ________________ . 
National security_----------------------------_ 

National defense_-------------------------. 
Other national security __ ------------------_ Other __ --------- ______________________________ _ 

Less: Government sales _______________________ _ 
State and locaL-------------------------------------

DISPOSITION OF PERSONAL INCOME 

Personal income_--------------------------_ 

Less: Personal tax and nontax payments ___________________ _ 
FederaL ____ ------ _______________________________ _ 
State and locaL ___________________ ----------------

Equals: Disposable personal income ______________ ----------

Less: Personal consumption expenditures __________________ _ 

Equals: Personalsaving ____________________________________ _ 

RELATION OF GROSS NATIONAL PRODUCT, 
NATIONAL INCOME, AND PERSONAL INCOME 

Groas national product ________________________ _ 

Less: Capital consumption allowanC<'s ______________________ _ 
Indirect business tax and nontax liability ____________ _ 
Busine8' transfer payments. _________ ----------------
Statistical discrepancy ______________ . ________________ _ 

Plus: Subsidies less current surplus of Government entPr· 
prises ______ -- ___ -----

218.4 

26.8 
116.0 

75. 6 

!iO. 7 

23.7 
11.1 
12.6 
23. :J 

3. 6 
3. 0 

-.2 

77.2 

54.0 
48. 5 
4f.. 1 

2. 4 
5. 8 
. 4 

23.2 

271.2 

34.4 
31. I 

3. 2 
236,9 

218. ·I 

18.4 

316.1 

2:). 3 
28.0 
1.0 
,f) 

-.2 

230.1 

29.7 
118. g 
81.4 

51.4 

25.5 
11.9 
13.6 
24.4 
1.5 
2. 2 

-1.9 

85.2 

60.1 
52.0 
50.0 
2.0 
8.5 
.4 

25.1 

286.1 

36.0 
32.5 

3. ,) 
250.1 

230.1 

20.0 

364.9 

27.2 
30.0 
1.0 
1.0 

-.5 

234.0 

28.9 
120.5 
84.6 

46. 1 

27.6 
13.3 
14. 3 
22.2 

-3.7 
-3.8 

-.4 I 

77.5 1 

50.0 
43.6 
42. 1 
1.4 
6. 7 
. 3 

27.5 

286,5 

32.9 
29.2 

3. 7 
253.5 

234.0 

19.5 

357.2 

29.3 
30.3 
1.0 

-3.7 

-.3 

Equals: National income _______________________ _ 291.0 305.0 300.0 

Less: Corporate profits and inventory valuation adjustment_ 38. 2 
Contributions for social insurance. ___ . ____ . _ S. 7 
Excess of wage accruals over disburscm,_lnts_ ___ .0 

Plus: Government transfer payments____________ 12. 1 
N ct interest paid by Government_ 4. 9 
Dividends _________________________ -------·--------- 9.1 
Business transfer payments. _______ .__________________ 1. 0 

Equals: Personal income._ ........ _. __ 271.2 

38.5 
l>.8 
-.1 

12.8 
5.0 
9.4 
1.0 

286. 1 

34.9 
9. 7 
.0 

14.8 
5. 3 
9. 9 
1.0 

286.5 

6. 3 
27.4 
21.1 

12.3 

5. 6 
2. 4 
3.2 
5. 6 
1.1 
1.1 

-.4 

20.0 

13. 7 
11.7 
11. 4 

. 4 
2. 1 
.1 

6. 3 

70.2 

11.9 
10.8 
1.1 

58.2 

54.8 

3. 4 

86.7 

7. 1 
7. 4 
. 3 

-1.9 

-.I 

73.8 

8.3 
2.8 
.0 

3. 6 
1.1 
2.4 
.3 

70,2 

7. 5 
29.6 
21.2 

10.0 

6.8 
3. 3 
3. 5 
5. 9 

-2.7 
-2.7 

-.1 

19.7 

12.8 
11.2 
10.9 

.3 
1.7 
.1 

6. 9 

71. I 

6.2 
5. 2 
.9 

65.0 

58.3 

(i, 7 

88.0 

7. 2 
7.5 
.3 

-1.9 

.o 
74.9 

9.1 
2.5 
.o 

3. 7 
1.6 
2. 2 

. 3 

71.1 

6.8 
29.6 
20.9 

12.2 

7. 8 
3. 9 
3. 9 
5. 2 

-.8 
-.9 

-.3 

19.1 

12.0 
10.5 
10.1 

.4 
1.5 
.1 

7. 2 

71.4 

7. 7 
6.8 
.9 

63.6 

57.3 

6, 3 

88.4 

7. 4 
7. 6 
. 3 

-2.0 

-.1 

75.1 

8. 7 
2.3 
.o 

3.6 
1.1 
2.3 

. 3 

71.4 

63.6 

8.4 
3a. 9 
21.3 

11.6 

7. 4 
3. 8 
3. 6 
5. 4 

-1.2 
-1.2 

.3 

18.6 

11. 5 
10. 1 
9.8 
.4 

1.4 
. 1 

7.2 

73.9 

7.1 
6. 3 
.8 

66.8 

63.6 

3.2 

I 

228.6 

30.4 
118.8 
79.4 

51.9 

25.0 
11.7 
13.3 
24. 1 
2.8 
3. 3 

-1.8 

83.0 

58.1 
51.0 
48.7 
2.2 
7. 7 
.5 

24.9 

283.3 

35.5 
32.1 

3. 4 
247.8 

228.6 

19.2 

94.1 361.8 

7. 6 
7.8 
.3 

-.1 

26.2 
29.4 
1.0 

-1.2 

-.4 

230.8 

30.3 
119.6 
80.9 

1:5.9 

25.9 
12.2 
13. 7 
24.6 

5. 4 
6. 2 

-3.3 

86.6 

62.2 
54.3 
52.0 

2. 3 
8. 3 
.4 

24.4 

286.4 

35.9 
32.5 
3. 5 

250.4 

230.8 

19.6 

231.2 

30.3 
118.6 
82.3 

52.4 

25.6 
12. 1 
13.5 
24.8 
2.0 
2. 9 

-1.8 

85.4 

60.3 
52.3 
5D. 6 
1.7 
8.4 
.4 

25.1 

287.5 

36.3 
32.8 

3. 5 
251.2 

231.2 

20.0 

369.9 I 367.2 

27. 4 
30.2 
1.0 
2. 6 

-.6 

~7. 4 
30.1 
1.0 
2.1 

-.4 

229.7 

28.0 
l18. 7 
83.0 

45.5 

25.7 
11.7 
13. 9 
24.0 

-4.2 
-3.7 

-.6 

86.0 

59.8 
50.6 
48.7 
1.9 
9. 6 
.3 

26.2 

287.3 

36.1 
32.6 

3. 6 
251.2 

229.7 

21.5 

360.5 

27.9 
:Jo. 3 

1.0 
.6 

-.8 

230.5 

28.0 
118.8 
83.6 

44.5 

26.0 
11.7 
14.3 
22.7 

-4.2 
-4.2 

-1.1 

81.9 

55.0 
46. g 
45.4 
1.5 
8.4 

. 3 
26.9 

285.1 

32.8 
29.1 

3. 7 
252.3 

230.5 

21.8 

355.8 

28.2 
30.3 
1.0 

-3.0 

-.4 

233.1 

28.8 
120.0 
84.3 

45.6 

27.0 
12.8 
14.2 
22.4 

-3.8 
-4.0 

-1.0 

78.3 

51.3 
44.7 
43.5 
1.2 
6. 9 
.3 

27.0 

285.7 

32.9 
29.2 

3. 7 
252.9 

233.1 

19.7 

356.0 

29.0 
30.2 
1.0 

-3.8 

-.1 

234.8 

28.9 
121.1 
84.8 

45.3 

28.3 
14.0 
14. 2 
21.8 

-4.8 
-5.0 

-.2 

75.6 

47.9 
42. 1 
40.5 
1.5 
6. 1 
.2 

27.7 

286.2 

32.9 
29.2 

3. 7 
253.2 

234.8 

18.4 

355.5 

29.8 
30.0 
1.0 

-4.4 

-.3 

305. 9 308. 2 306. 2 299. 9 298. 9 299. 6 298. 8 

2.1 
.0 

3. 8 
1.4 
2.9 
.3 

73,9 

41.4 
8.8 
.o 

12.6 
4. 9 
9.1 
1.0 

28.1.3 

41.0 
8.9 
-.1 

12.6 
5.0 
9. 3 
1.0 

286.4 

38.3 
8. 7 
-.1 

12.6 
5.1 
9. 5 
1.0 

287.5 

33. 1 
8. 6 
-.1 

13.3 
5. 2 
9.6 
1.0 

287.3 

34.1 
9.8 
.o 

14.2 
5.2 
9.6 
1.0 

285.1 

34.9 
9. 7 
.o 

14.8 
5.3 
9.6 
1.0 

285.7 

33.9 
9.6 
.0 

1-1. 7 
5. 4 
9.8 
1.0 

286.2 

1. Includes noncorporate inventory valuation adjustment. Source: U. S. Department of Commerce, Office of Businrss Economics. 

208.9 
197.2 
163.0 

9. 5 
24.7 
11.7 

48.1 

26.3 
11.0 
10.9 

-.4 

9.2 
32.0 

362.0 

237.7 

29.9 
122. 1 
85.7 

49.5 

29. 1 
14.8 
14.3 
21.7 

-1.3 
-1.6 

.8 

74.1 

45.9 
40.5 
39.0 
1.5 
5. 6 
.2 

28.2 

289.0 

33. 1 
29.3 

3. 8 
255.9 

237.7 

18,2 

362.0 

30.2 
30.4 

l.O 

-.4 

9. 7 
.o 

1g:~· 
10.4 t 
1.0 

289,0 
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Types of Income 

Changes in the major types of income from 1953 to 1954 
reflected the fact that the drop in national income occurred 
,rimarily in the corporate sector of the economy and that 

in that sector it impinged more heavily on profits than on 
the other income shares. Changes in types of income other 
than corporate profits were quite moderate. 

Employee compensation 

Compensation of employees, which represents more than 
two-thirds of the national income, was about 1 percent lower 
last year than in 1953. While the change in the·total was 
not large, significant shifts in composition and marked fluctu­
ations in quarterly movement occurred within this 2-year 
period. 

Private wages and salaries, at $162 billion, were $2% bil­
lion below 1953, while government payrolls showed a slight 
rise. The reduction in private payrolls reflected a $5 billion 
drop in manufacturing, mining, and transportation; about 
half of it was offset by a continued moderate advance in the 
other industrial divisions. (See table 5.) 

The maximum decline during the 1953-54 business read­
justment occurred between the third quarter of 1953 and the 
first quarter of 1954. Payrolls in manufacturing (principally 
the durable goods industries), mining, and transportation 
dropped by $5% billion during this period, accounting for 
the entire decline in the total for all private industries. As 
output stabilized in 1954, payrolls steadied also, and were 
maintained at a fairly even rate until the final quarter when 
they turned up about $1 ~~ billion on a seasonally adjusted 
annual rate basis. 

Factors in payroll change 

The decline in wages and salaries last year stemmed 
mainly from reduced employment. Almost two-thirds of 
the effects of employment on payrolls was offset by increases 
in average annual earnings. These rose as the result of 
further advances in hourly pay despite a moderate reduction 
in the length of the workweek. 

As shown in table 5 average annual earnings per full-time 
employee increased from 1953 to 1954 in nearly all industry 
divisions. The increase amounted to 2 percent for the total 
and ranged up to 4 percent in communications and public 
utilities. These advances constituted significant offsets to 
the impact of the employment declines even in manufactur­
ing and transportation. Agriculture and mining were the 
only exceptions to the general pattern; average earnings in 
these industry divisions were off about 1 percent. 

The decline in Federal employment including the armed 
forces was about twice as large as the employment increase 
that occurred in State and local governments. However, 
because of the greater increase in average annual earnings, 
State and local payroll increases more than offset the re­
ductions in Federal wages and salaries. 

Employment trends 

The number of full-time equivalent employees in 1954-
53% million-averaged 1% million below the preceding year, 
a reduction of 3 percent. On a seasonally adjusted monthly 
.jasis, employment in nonagricultural establishments declined 
from the summer of 1953 through the summer of 1954. The 
pickup in auto and other hard goods production, and the 
increase in public education employment were largely re­
sponsible for an increment of close to ~of a million employees 

in the fourth quarter. For the year 1954 as a whole ~n­
employment averaged about 3.2 million, or 5 percent of the 
labor force, about twice the rate of the previous year. It 
reached a peak in the second quarter of 1954, and was reduced 
thereafter, particularly in the fourth quarter. 

Table 5.-Employment, Payrolls, and Average Annual Earnings by 
Major Industrial Division, 1953-1954 

Number of full· Wages and sal· Average annual earn-
time equivalent ings per full·time em-

employees I aries ployee 

Item 
Data in thou- Millions of Dollars sands dollars Percent 

change 
1953-54 

1953 1954 1953 1954 1953 1954 

-------------
All industries, totaL ____ 55,151 53,427 197,980 195,650 3,590 3,662 2.0 

Agriculture, forestry and fish. 
eries __________________________ 2,074 2,071 3,428 3,382 1,653 1,633 -1.2 

Mining _________________________ 854 752 3, 727 3, 253 4,364 4,326 -.9 
Contract construction __________ 2,616 2,600 ll,102 ll, 334 4,244 4, 359 2. 7 

Manufacturing _________________ 17,230 16,014 69,799 65,844 4,051 4,ll2 1.5 
Wholesale and retail trade ______ 9, 729 9, 715 33,822 34,965 3,476 3,599 3. 5 
Finance, insurance, and real estate. _______________________ 1,992 2,061 7, 492 7, 999 3, 761 3,881 3. 2 

Transportation ________________ 2, 763 2,592 12,270 ll,803 4,441 4,554 2. 5 
Communications and public 

utilities ________________ ------- 1,386 1,392 5, 591 5, 850 4,034 4,203 4. 2 
Services ________________________ 6,517 6, 402 17,272 17,508 2, 650 2. 735 3. 2 

Government'------------------ 9,990 9, 828 33,477 33,712 3, 351 3,430 2. 4 
FederaL ___________________ 5, 877 5, 547 19,826 18,836 3,373 3, 396 .. 
State and lora!__ ___________ 4,108 4,276 13,631 14,856 3, 318 3,474 '1. 7 

Addendum: 
All private industries _______ 45,161 43,599 164,503 161,938 3,643 3, 714 1.9 
All private nonfarm indus-tries _______ :_ ______________ 43,226 41,669 161,451 158,940 3, 735 3,814 2. l 

1. Full-time equivalent employment measures man-years of full-time employment of wage 
and salary earners and its equivalent in work performed by part-time workers. Full-time 
employment is defined simply in terms of the number of hours which is customary at a par­
ticular time and place. For a full explanation of the concept, see SURVEY OF CURRENT 
BUSINESS, June 1945, pp. 17-18. 

2. Includes government enterprises and rest of the world. 
Source: U. S. Department of Commerce, Office of Business Economics. 

Employment declined in manufacturing, transportation, 
mining, and government, and in the services, where a de­
crease in domestic employment was responsible for the 
chaNge. Finance, insurance, and real estate registered a 
gain, while all other industry divisions maintained employ­
ment at about 1953 levels. 

In manufacturing the employment losses occurred among 
production workers, and on the average were heavier in the 
durable goods industries. (See table 6.) Within the dura­
hies group, metal and metal-working industries were par­
ticularly affected. Among the larger nondurable goods in­
dustries textile mill products had the most unfavorable em­
ployment experience. 

The average workweek in manufacturing declined by 2 
percent from 1953 to 1954. In general, the industry pattern 
of work-week reductions paralleled that of the employment 
losses. On a seasonally adjusted basis, the major part of 
the decrease in employment and hours occurred in the 
second half of 1953. Employment continued to decline 
into the summer of 1954, leveling out and increasing there­
after. Average hours worked stabilized earlier and showed 
a moderate uptrend during most of 1954. 

Proprietors' and rental income 

Proprietors' and rental income in 1954 showed little change 
from the preceding year, either in total or in composition. 

Although net income of farm proprietors fluctuated widely 
within the past two years, the 1954 total was only slightly 



16 SURVEY OF CURRENT BUSINESS February 1955 

less than that of 1953. This small change compared with very 
appreciable declines in the two preceding years. After some 
increase in the opening months of 1954, farm prices drifted 
downward and resulted in a reduction in farmers' net income 
in the last three quarters of the year. 

With the decline in output concentrated in industries that 
are primarily corporate in organization, business and pro­
fessional incomes were off only fractionally from 1953 to 
1954. Noncorporate sales were well maintained in the 
aggregate and the available data indicate that profit margins, 
by and large, also remained stable. Auto dealers, who 
experienced a reduction both in sales and profit margins on 
an annual basis, were the principal exception. 

Corporate profits 

Information on last year's corporate profits is so far 
limited to reports covering the first three quarters only, 
and does not reflect the improvement of business toward 
year-end. A rise in the fourth quarter is assumed in the 
present review of 1954 experience. 

Corporate profits before taxes dropped from $39 72 billion 
in 1953 to around $35 billion last year. The 1953 total 
includes approximately $1 billion in net inventory gains; 
profits as measured for national income purposes exclusive 
of such gains showed a somewhat smaller reduction. 

This figure was close to that recorded in 1950, and about 
$4 billion below the 1951-53 average. For various reasons 
profits have not participated fully in the post-Korean expan­
sion, the 1950-53 rise in national income having reflected a 
more-than-proportionate increase in compensation of em­
ployees within most industries. Cyclical and other transi­
tory factors, such as the sharp reaction of corporate profits 
to the onset of the business readjustment in 1953 and to the 
steel strike in 1952, partly explain this pattern of events, but 
other factors not yet fully analyzed may also have been 
involved. 

The 1953-54 decline in before-tax profits, which reflected 
the general pattern of the output contraction, was accom­
panied by a sharp reduction in corporate profits tax liabilities. 
With the decline in taxable net income and the termination. 
of the Federal excess profits tax, such liability dropped from 
$21 billion in 1953 to about $17 billion last year. It may be 
noted that, pending the availability of the necessary infor­
mation, the effects of the Internal Revenue Code of 1954 
have not yet been taken into account in these estimates. 
After-tax profits, at around $18 billion, held close to their 
1953 level, and dividend disbursements rose somewhat. 

On a seasonally adjusted quarterly basis, the decline in 
profits which began in 1953 ended by the close of the year, 
and before .. tax profits in the aggregate were stationary during 
the first three quarters of 1954. 

Industrial shifts in 1954 profits 

The industry pattern of change in before-tax profits was 
in general conformity with the pattern of change in the 
industrial structure of the national income, profits showing 
their usual relative volatility. The declines from 1953 were 
concentrated mainly in transportation and manufacturing, 
with partial data indicating a drop also in trade (particularly 
auto retailing). For the first 9 months of last year, 
aggregate profits in these three industry divisions were 
at a seasonally adjusted annual rate close to $5 billion less 
than their combined total for 1953. Communication and 
public utility industry profits were up about $~ billion on 
the same basis. Changes in most other industry divisions 
appear to have been minor. 

Among manufacturing industries, the profits drop from 
1953 was sharpest in the durables groups and particularly 
in the metals and metal-fabricating Jines, and was general 
but less marked in the nondurables. There were certain 
notable exceptions: earnings held up relatively well in the 
transportation ·equipment group and in stone, clay and 
glass; while in textiles and apparel severe declines were 
reported. 

Table 6.-Production Workers in Manufacturing: Employment, Hours, and Average Hourly Earnings 

1954 employment Hours worked per week in 1954 Average hourly earnings in 1954 

Annual Percent 4th qtr. 
Percent I Percent Percent 

Percent 
change Annual Percent 4th qtr. change Annual 4th qtr. change average change average from 4th average change average from 4th average change average from 4th (1,000) from1953 (1,000) qtr. 1953 from 1953 qtr. 1953 from 1953 qtr. 1953 

--------- -------------
Manufactures ....••.... _._. __ .........•.•.... -------- .. _ 12, 631 -8.8 12,688 -6.5 39.7 -2.0 40.2 .o $1,81 2.3 $1.82 1.7 

Durable goods .. -----. _______ ----- •• --------.-------------..... 7,233 -11.4 7,223 -8.9 40.2 -2.7 40.8 .o 1.92 2.7 1.94 2.1 

Ordnance and accessories .... ------------------------------ 129 -30.6 liO -41.5 40.2 -2.0 40.5 -.2 1.99 4. 7 2.02 5.2 
Lumber and wood products, except furniture ______________ 663 -6.0 710 3.3 40.6 -.2 41.4 2. 7 I. 63 .6 1.67 2.5 
Furniture and fixtures------------------------------------ 288 -9.7 298 -2.9 40.2 -2.0 41.2 1.0 1.57 1.9 1.58 1.3 
Stone, clay and glass products .. --------------------------- 432 -6.1 439 -3.9 40.6 -.7 41.2 1.0 1. 77 2.9 1. 79 2.3 Primary metal industries __________________________________ 991 -12.5 985 -9.7 38.7 -5.4 39.3 -1.8 2.10 1.9 2.14 2.9 
Fabricated metal products .. ------------------------------- 837 -10.2 834 -7.3 40.6 -2.6 41.2 -.2 1.90 2.7 1.93 3. 2 

Machinery except electrical ________________________________ 1,145 -12.1 1,096 -11.9 40.6 -4.0 40.4 -3.6 2. 01 2.6 2.03 1.5 
Electrical machinery _______________ ----------------------- 810 -12.9 826 -9.2 39.8 -2.5 40.5 .5 1.82 3.4 1.83 2.2 
Transportation equipment, except automobiles ____________ 732 -6.5 696 -10.5 40.5 -1.9 40.7 -1.0 2.08 4.0 2.10 2.9 
Automobiles ___ .... ___ ._. _______ ... -----............ -----.. 602 -20.8 622 -11.5 40.5 -1.5 42.2 4. 7 2.20 2.8 2.25 3. 7 
Instruments and related products __________________________ 219 -9.5 213 -12.0 40.0 -3.4 40.4 -2.2 1.83 2.8 1.85 2.2 
Miscellaneous manufacturing industries ___________________ 384 -7.5 393 -6.9 39.9 -2.2 40.5 -.7 1. 61 2.5 1. 61 .6 

Nondurable goods ............. -------------------------------- 5,398 -5.0 5,466 -3.1 39.0 -1.3 39.5 .8 1.66 3.1 1.67 2.5 
Food and kindred products ________________________________ 1,093 -3.6 1,110 -3.6 41.0 -.5 41.3 -.2 1.68 4.3 1. 70 3. 7 
Tobacco manufactures ..... __ . _____ . __ -- _____ ---_ ........ -- 94 -1.1 106 1.0 37.4 -2.1 37.8 -3.1 1.30 4.8 1.28 3.2 
TeJ,:tile mill products ___________ ._._----------------------- 984 -10.0 993 -5.2 38.3 -2.0 39.7 3. 7 1. 36 -.7 1.37 .0 
Apparel and other finished textile products ________________ 1, 041 -5.5 1,052 -3.6 35.6 -2.2 36.0 .3 1.35 1.5 1.35 .o 
Paper and allied products--------------------------------- 437 -.9 440 -1.1 42.3 -1.6 42.8 -.2 1. 7l> 3.6 1. 77 3.5 

Printing and publishing ___________________________________ 618 1.0 625 .2 38.4 -1.3 38.7 -.8 2. 27 3. 2 2.29 2.7, 
O.hemicals and allied products _____________________________ 527 -4.4 528 -3.5 41.1 -.5 41.3 .0 1. 91 4.4 1.93 3.8 ~ 
Petroleum and coal products ______________________________ , 177 -4.S I 174 -4.9 40.7 -.2 40.5 -.7 2.28 3.2 2.28 .9 
Rubber products .. ________________ .. ____ . ______ .·- 197 -!0. y 206 -2.8 39.8 -1.2 41.3 5.4 1. 97 2.1 2.03 5. 7 
Leather and leather products _______ :J:lo -4. ~ :132 -.3 37.0 -1.9 37.1 1.4 1. 38 .7 1.38 .0 

i 
-----··--·---- ------ --·-

Bouree: Computed by the Office of Busine" Economics from monthly data published by the Bureau of Labor Statistics, U. S. Department of Labor. 



Production and Trade 

INDUSTRIAL production held generally steady through 
the summer at the reduced rate reached in the first quarter 
and then advanced during the remainder of the year. At the 
year-end, output was somewhat above the average of the first 
9 months, 5 percent below the peak second quarter of 1953 
and slightly higher than the 1952 average. 

The slackened pace of inventory liquidation towards the 
end of 1954, coupled with a renewed rise in the durable goods 
industries paced by a sharp spurt in automobiles were the 
major influences in reversing the trend of factory production. 
Basic to the improvement in output was the advance in 
consumer purchasing. 

For 1954 as a whole, the decline in industrial production 
from the previous year, as measured by the Federal Reserve 
index, amounted to 6 percent, about the same as that which 
occurred in the 1948-49 adjustment. The reduction in 1954 
resulted largely from a sizable cut in purchases of defense 
goods and some tapering off in demand for producers and 
consumer durables. The reduction in output was accen­
tuated by cutbacks in stocks of goods held by business firms 
which reduced production in some instances below the rate 
of consumption. 

Although year to year declines in manufacturing produc­
tion were fairly widespread among the major industries, 
they were much more pronounced among the durable goods 
than among nondurable goods. Minerals production dropped 
chiefly because of curtailment in the output of coal, iron ore 
and nonferrous metals which more than offset a small increase 
in natural gas. In only a few major industries was output 
for the year as a whole as high or higher than in 1953. At 
year-end, however, production in most major industries was 
up substantially from earlier lows. 

Reflecting the reduced rate of finished goods production, 
output and consumption of raw and semifinished materials­
particularly those of nonagricultural origin-were below the 
record 1953 volumes. Overall consumption of materials, 
however, declined less than output as consumers in many 
cases used up inventories of materials on hand. This was 
especially true in the case of metals. 

Steel output turns up 

The steel industry began the year with operations at 75 
percent of rated capacity as of January 1, 1954; this rate 
gradually fell to 60 percent by midsummer, and then turned 
steadily upward to reach 82 percent of capacity in the week 
before the Christmas seasonal let-down. The average for 
the year as a whole was 71 percent of rated capacity, equiva­
lent to 88.3 million tons of steel ingots and castings. This 
7was 23 million tons below the 1953 total and the lowest vol­
ume since 1949 when 78 million tons were turned out. 

Last year's ingot production provided 63 million tons of 
finished steel products for the metal-consuming industries, 
a decline of one-fifth from 1953. This decrease was much 

328030°--55----3 

sharper than that experienced by the metal-processing in­
dustries as a whole. As measured by the Federal Reserve 
production index, the output of metal fabricating establish­
ments, which normally consume roughly four-fifths of the 
total available domestic supply of finished st.eel products, 
fell only 10 percent from 1953 to 1954. The size of the de­
cline in finished steel shipments when considered in relation 
to the activity in consuming industries suggests that con­
sumers were liquidating substantial amounts of inventories 
in 1954. 

NONOURA_BLES 

During the year, 1.5 million tons were added to raw steel­
making facilities. The net addition brings total rated 
capacity to a record 125.8 million tons. 

The expansion of steel production continued in January 
of this year. Operations averaged 83 percent of the enlarged 
rated capacity as of January 1, 1955, equivalent to over 8.8 
million ingot tons-an annual rate of 106 million tons. In 
early February, operations climbed to 87 percent of rated 
capacity. 

17 
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Copper, lead, and zinc supplies 

Production and consumption of nonferrous metals fell well 
below the 1953 volume. Producers generally cut back mine 
operations, particularly in the early months of 1954, in re­
sponse to lower demand and to reduce inventories. Imports 
in the form of ore, concentrates, and refined metal were also 
lower. 

Copper production declined 10 percent despite the opening 
of four new large mines during 1954. A part of the drop re­
sulted from an extended work stoppage in late summer, at a 
time when consumer stocks were well depleted and when a 
substantial pickup in demand was in progress. Shipments of 
copper rose sharply in the latter part of the year, roughly 
one-third above the first-quarter rate. Because of the tem­
porary tightened-supply situation, a sizable quantity of 
copper from the national stockpile was released for sale to 
consuming industries. 

Lead and zinc supplies were adequate in relation to 
demand although domestic mine output and imports of 

Table I.-output of Selected Industrial Products 

Percent 
change 

Product Unit 1951 1952 1953 1954 p 
1952 1953 
to to 

1954 1954 
----------

Durables 

Steel ingots and steel for Mil. sh. tons ______ 105.2 93.2 111.6 88.3 -5 -21 
castings. Aluminum _________________ Thous. sh. tons. __ 837 937 I, 252 1, 461 56 17 Lumber ____________________ BU. bd. ft. ________ 38.1 38.2 39.3 37.0 -3 -6 

Cement. ______ ------------- Mil.bb\s __________ 246 249 264 270 8 2 
Brick. _______ -------------- Mil. std. brick ____ 6,625 5, 889 5,874 6,165 5 5 

Glass containers ___________ Mil. gross _________ 118 116 129 125 8 -3 Freight cars ________________ Thous _____________ 96.0 79.4 83.8 38.3 -52 -54 
Tractors, totaL------------ Thous _____________ 794 667 691 670 0 -3 
Motor vehicles _____________ Thous _____________ 6, 765 5,539 7,323 6,601 19 -10 
Television sets _____________ Thous _____________ 5,385 6,096 7,215 7,347 21 2 

Radios ____________ -_-_---_- Thous _____________ 12,627 10,935 13,369 10,401 5 -22 
Refrigerators ______ ---- _____ Thous. ____________ 4,075 3,570 3,650 3,425 -4 -6 
Air-conditioning units, Thous _____________ 238 380 1,045 1,230 224 18 

room. 
Freezers, farm and home. __ Thous _____________ I. 050 I, 140 1,090 975 -14 -6 
Washing machines _________ Thous _____________ 3,373 3,168 3, 516 3, 580 13 2 
Dryers, clothes _____________ Thous _____________ 492 635 737 908 43 23 

Nondurables 

Suits, men's--------------- Mil _______________ 19.6 19.3 21.7 19.4 0 -11 
Dresses, women's __________ MiL ______________ 

241 258 259 248 -4 -4 
Shoes and slippers _________ MiL-------------- 482 533 532 526 -1 -1 
Cigarettes, smalL __________ Bil. _______________ 419 436 42.~ 406 -7 -4 
Motor fueL ________________ Mil. bbls __________ 1,141 1,192 I, 267 1, 270 7 0 

Paper and board ____________ Mil. sh. tons ______ 26.1 24.4 26.5 26.5 9 0 
Plastics and resin materials. Mil. lbs ___________ 2. 431 2, 333 2, 777 2, 7g() 19 0 
Rubber, synthetic _________ Thous.lg. tons ____ 845 799 848 623 -22 -27 
Cotton consumption _______ Thous. running 10,037 9, 181 9, 323 8,000 -6 -8 

bales. 
Wool consumption, ap- Mil.lbs ___________ 484 466 495 376 -19 -24 

pare! and carpet. 
I Rayon and acetate _________ Mil.lbs ___________ 1,294 I, 136 1,197 l,OS6 -5 -10 

Synthetic fibers, other Mil.lbs ___________ 210 263 301 346 32 15 
than rayon. 

Synthetic detergents _______ Mil.lbs ___________ 1,434 1, 749 2,134 2,350 34 10 

Minerals 

Bituminous coaL __________ Mil. sh. tons______ 534 467 457 390 -17 -15 
Crude petroleum___________ Mil. bbls .. ------- 2. 248 2, 290 2, 360 2, 314 1 -2 

p-Preliminary. 

Sources of data: Brick, glass containers, tractors, clothing, shoes, paper and board, cotton, 
and wool, U. S. Department of Commerce, Bureau of Census, and Business and Defense 
Services Administration; aluminum, cement, and motor fuel, U. S. Department of the 
Interior, Bureau of Mines; detergents, U. S. Department of Agriculture; cigarettes, U. S. 
Department of Treasury, Internal Revenue Service; plastics, U. S. Tariff Commission; 
steel, American Iron and Steel Institute; lumber, National Lumber Manufacturers Associa­
tion; motor vehicles, Automobile Manufacturers Association; refrigerators, air-conditioning 
units, dryers, and free7&rs, Electrical Merchandising, McGraw-Hill Publishing Company; 
washing machines and dryers, American Home Laundry Manufacturers Association; 
freight cars, American Railway Car Institute; television sets and radios, Radio-Electronics­
Television Manufacturers Association; synthetic fibers, Textile Organon, Textile Economics 
Bureau, Inc. 

both metals were considerably less than in 1953. In con­
trast with the situation in copper, the Government during 
the year purchased substantial quantities of lead and zinc 
from producers' stocks for the national stockpile. 

The reduced level of copper and zinc output, which in 
some months was below consumption, and a rise in the 
demand for these metals in the last half of 1954 brought 
about a considerable reduction in inventories held by 
producers and consumers. Copper stocks held at refinery 
plants were reduced from a high of 126,000 tons in March 
to 33,000 in October 1954 though they were slightly above 
this figure at the year end. 

Record aluminum supplies 

Among the light metals, the production of primary alu­
minum and its principal ore, bauxite, reached new peaks, 
and output of titanium sponge metal doubled the 1953 vol­
ume while production of magnesium declined. 

The record domestic aluminum production achieved in 
1954, nearly 1.5 million tons, was largely the outgrowth of 
planned new capacity installed over the past four years. 
Imports of primary aluminum, which were substantially 
below the exceptionally large volume of 1953, plus domestic 
production brought total new supplies to 1.7 million tons 
compared with a little less than 1.6 million tons in 1953. 

Total consumption of primary and secondary aluminum, 
however, fell moderately below the record high of 19~3 owing 
to a reduction in military takings. Civilian consumption of 
aluminum was a record in 1954, amounting to 1.3 million 
tons. The strong trend toward the increased use of alu­
minum in building products as well as in certain types of 
automotive equipment continued in 1954 and contributed 
importantly to the higher volume of nondefense use. 

A part of the production from new facilities was purchased 
by the Government for the national stockpile. 

The expansion program for primary aluminum inaugurated 
in the middle of 1950 and calling for a doubling of capacity­
from about 750 thousand tons to 1.5 million tons-has been 
virtually completed. Only one plant involving 60,000 tons 
remains to be completed under the program and this is 
scheduled to go into operation in July of this year. 

Output of materials other than metals was closely geared 
to consumption. Production of construction materials, paper 
and board, plastics and resin materials, and crude petroleum 
was in reduced volume in the early months of 1954 but 
subsequently recovered with output by the end of the year at 
or close to record rates. For the year as a whole, output of 
these products was about as high as or only slightly below 
1953. Lumber mills turned out a smaller volume but this was 
largely due to a prolonged work stoppage in midsummer, 
usually the peak producing period. Production of synthetic 
rubber and coal was down by sizable proportions and this 
was also true for activity in cotton and woolen mills. Year­
end rates of output for these industries, however, were up 
considerably from earlier lows. 

The downward trend in coal consumption continued in 
1954. Last year's use of bituminous coal represented only 
two-thirds of the 1947 volume, the peak postwar year, and 
was 3 percent below 1939. 

The variability in recent production trends for a selected 
list of industrial products can be seen in the accompanying 
table. Most of the items shown registered production de­
creases from 1953 to 1954 though a number increased while 
others showed little change. The output declines ranged • 
from an extreme of 50 percent for freight cars to as low as 1' 
percent for shoes, with the majority of the decreases being 
under 10 percent. 
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Declines in durable goods 

The sharpest decline in manufacturing activity from 1953 
to 1954 was in the heavy-goods industries and, in particular, 
ill plants producing primary metals and fabricated metal 
products. Activity in these groups was particularly affected 
by the inventory adjustment and the slackening in demand 
for producers and defense goods. At year-end operations 
were at advanced rates. 

The effect of the decline in ordnance and to a much lesser 
extent in business outlays for capital equipment was evident 
in the production trends of most types of producers durables, 
especially machine tools, some lines of industrial machinery, 
farm machinery, tractors for farm and industrial use, trans­
portation equipment, and integral and fractional horsepower 
motors. Declines in these categories more than offset the 
gains in pulp and paper, printing, and dairy and milk 
products machinery, and in such specialized equipment as 
electronics computing and calculating machines. Over the 
year, the decline in the value of manufacturers' shipments of 
nonelectrical machinery amounted to about one-tenth. 

The fast growing electronics equipment industry group 
slowed down a bit in 1954 as aggregate sales of close to $6 
billion were somewhat below the record 1953 total. The 
slight decline in this group resulted from lower takings by the 
Armed Forces. Defense orders have accounted for a large 
proportion of the total output of electronics equipment and 
components. 

Defense goods production, which had been expanding 
sharply since the middle of 1950, reached a peak in the 
second quarter of 1953 and has since been generally de­
cli,ning. The rate of decrease in the October-December 
period was smaller than in earlier quarters. Though most 
military end items were affected by cutbacks the immediate 
impact on individual defense industries varied. Activity in 
plants turning out aircraft, as measured by deliveries of air 
frame weight, was well maintained throughout 1954 and 
unfilled order backlogs in this industry are still large. On 
the other hand, shipbuilding yards working on military and 
civilian orders were less active and this was also true for 
plants rolling out motor trucks. Placement of military 
orders which generally runs uneven from quarter to quarter 
have been in larger volume since the relatively low January­
March 1954 rate and there has been a noticeable improve­
ment in recent months in new orders for civilian goods. 

Production of consumer durable goods increased in Novem­
ber and December of 1954 when a sharp spurt in passenger 
car assemblies lifted total output by the year-end to a rate 
only slightly below the high second quarter of 1953. Be­
cause of the substantially lower volume in the first 10 
months, consumer durables output for the year as a whole, as 
measured by the Federal Reserve index, was 8 percent below 
that of the previous year. 

All of the major components shared in the year-to-year 
drop in varying degrees. Declines of around 10 percent were 
registered for passenger cars and furniture and floor cover­
ings while the decreases in household appliances and radios 
and television sets were less than 5 percent. Output of 
television sets actually increased but the number of radios 
turned out was sharply lower. 

Passenger car production fluctuations were influenced by 
the shift in the timing of the model changeover period. The 
buildup in auto assemblies in November and December 
following the changeover shutdowns was exceptionally rapid. 
In December output was at an annual rate of over 8.0 million 
units, and this exceptionally high rate was maintained in 
January. 

Total factory sales of passenger cars in 1954-5.5 million 
in domestic and 207 thousand in foreign markets-exceeded 
assemblies by 200 thousand. Dealers' stocks of new cars at 
the year-end were relatively low. 

Year-to-year changes in production of individual consumer 
durable products were mixed. In general, output of some of 
the relatively new products-dryers, room air-conditioners, 
and food waste disposals-reached new high marks, a con­
tinuation of the strong postwar uptrend for these lines. On 
the other hand, output of products with long-established 
markets generally declined. 

Nondurables reflect steady demand 

Output of nondurable goods which was more stable than 
the durables segment moved moderately upward through 
most of the first half of 1954, dipped slightly in the summer 
months, and then advanced in the remaining months of the 
year. For most of the nondurable finished lines-foods, 
shoes, soaps, sanitary paper products, drugs and medicines, 
and refined petroleum products-demand was well main­
tained. In some other lines such as apparel and tires and 
tubes output declined. 

Agricultural Production 

THE VOLUME of agricultural output in 1954 was maintained 
at the record rate established in 1953 as a reduction in crop 
production was offset by an expansion in livestock marketing. 
The trend of prices received was irregularly downward during 
the year. The average for 1954 was about 3 percent lower 
than in 1953 though at the end of 1954 farm prices were 6 
jJercent lower than a year earlier. Since the volume of 
marketings did not change from 1953 to 1954, cash receipts 
were down about as much as agricultural prices. 

Though prices paid by farmers for production items aver­
aged the same in 1954 as in 1953 total production expenses 
are estimated to be down slightly in 1954. Net income was 
also off slightly; the reduction was less, however, than in each 

of the two preceding years. If adjustment is made for the 
decline in far:Ql population, income per person on farms was 
relatively stable in the past 3 years and about equal to the 
average for 1947-49. The ratio of farm income per capita 
to nonagricultural income per capita was lower in 1954 than 
during the war and early postwar years but was somewhat 
higher than in 1929 and most prewar years. 

Rather substantial long-term adjustments affecting Ameri­
can agriculture appear to be bringing about a better balance 
between the farm and nonfarm sectors of the economy. 

A smaller proportion of output was acquired by the govern­
ment in 1954 than in 1953 as domestic commercial channels 
and exports absorbed a somewhat larger portion. Whereas 
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Commodity Credit Corporation loans and purchases for price 
support for 1953 crops were about 10 percent of farm receipts 
in 1953, support operations for the 1954 crops were down to 
about 6 percent in 1954. Reduced support activity was 
necessary for the three commodities which accounted for 
about three-fourths of support extended on 1953 crops­
cotton, corn, and wheat. Cotton and wheat acreages were 

AgriCultural Trends 
The volume of farm marketings wali 
sustained at a record high in 1954 
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each cut back about one-fifth in 1954 as marketing quotas 
went into effect, and production was reduced somewhat less. 
On the other hand price support activity in 1954 increased 
for each of the principal feed grains other than corn, and for 
the food grains-rye and rice-and for tobacco as output of 
all these crops increased. 

Large crop supplies 
Crop production in 1954 was about 3 percent lower than 

the large crop harvested in 1953 and about equal to the 
average for the postwar period. The total harvest was some­
what larger than expected domestic and export demand, and 
thus an addition to the large carryovers at the beginning of 
the season is expected. The rise in supplies, however, as 
calculated by the Department of Agriculture is considerably 
smaller than in the preceding year. 

Table 2.-Cash Receipts From Farm Marketings Including CCC 
Loans 

[Billions of dollars] 

Year Total Crops Livestock and 
products 

-----------------------------
1946 _________________________ _ 
1947 _________________________ _ 
1948 _________________________ _ 
1949 _________________________ _ 

1950 _________________________ _ 
1951 _________________________ _ 
1952 _________________________ _ 
1953 _________________________ _ 
1954 P _________ ----------------

P-Preliminary. 

Source: U.S. Department of Agriculture. 

24.6 
29. 7 
30.2 
27. 9 

28. 3 
32.8 
32. 7 
31. 4 
29.9 

10. 8 
13. 2 
13. 1 
12. 6 

12. 4 
13. 2 
14. 3 
14.2 
13. 2 

13. 7 
16. 5 
17. I 
15.4 

16.0 
19. 6 
18.4 
17. 3 
16. 7 

A wheat crop of 970 million bushels was harvested in 1954, 
about 200 million bushels less than a year earlier. Though 
this is the smallest crop in more than a decade, it is slightly 
larger than estimated domestic consumption and exports 
during the current year. The carryover on July 1, 1954, was 
900 million bushels. Despite the large supply of wheat, 
prices strengthened during the latter part of 1954 as farmers 
placed 350 million bushels of the new crop under loan, reduc­
ing the supply of "free" wheat, i. e., wheat not in CCC stocks 
or pledged for price-support loans. 

Marketing quotas for the crop to be harvested in 1955 are 
smaller than for the crop harvested in 1954 and fall seeding 
of the new crop was reduced 6 percent from a year earlier. 
Support price for the new crop will be 82~ percent of parity 
price for wheat, but not less than $2.06 per bushel as com­
pared with the 1954 support price of $2.24. 

The 1954 cotton crop was about 13.6 million bales, down 
nearly 3 million bales from 1953. Such a crop is about equal 
to estimated domestic consumption and exports during the 
current year in contrast with the preceding year when about 
4 million bales were added to the carryover, bringing the 
total to 9.6 million bales as of August 1, 1954. Cotton 
growers have ratified marketing quotas and acreage allot­
ments for the 1955 crop which are about 15 percent lower 
than in the past year. The price received by farmers for, 
cotton during the harvest season was around 34 cents per' ... 
pound, almost 2 cents above a year earlier. The 1954 price 
was only slightly below parity. 
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Com acreage in 1954 was nearly as large as in 1953 as 
many farmers in the corn belt chose to plant more than their 
acreage allotment at the ('Xpense of losing eligibility for pricP 
support loans. Drought in a considerable area reduced 
yiclds, howevcr, and production was slightly under the 
:3-billion-bushel average for the past decade and 7 percent 
below 1953. At the same time, howcYcr, production of other 
feed grains-oats, barley, and grain sorghum-was expanded, 
not only in the corn belt, but in thc cotton belt and in the 
wheat areas as well. Total feed grain production exce<>ded 
1953 and other recent years. 

The increase of about 5 pcrcent in supply of feed concen­
i,rates available for the currcnt fccding year is somewhat 
largcr than the year before, but thcN' is also some incrPase 
in the estimated number of livestock to be fed. Feed grain 
production in 1954 added to a record carryover and a large 
supply of by-product feeds provides a near-record supply 
per animal unit for the 1954-55 feeding year. 

Shifts in livestock expansion 

The strong uptrend in livestock output of the past fe\\· 
years continued in 1954, though during the course of the 
year there vms evidcnce of some shifting among the principal 
products. For the period since 1948, which marked a low 
point in the cattle cycle, livestock markeLings have expanded 
more rapidly than population. The rise became more rapid 
after 1951, with livestock marketings expanding 12 percent 
in the three years ending in 1954. The increase was ac­
companied by a decline of about one-fourth in the price of 
livestock and livestock products with the downtrend con­
tinuing through the end of 1954. 

Two of the principal products of this group-beef and 
dairy products-had developed surplus problems during thC' 
closing months of 1952 and 1953 which necessitated special 
government action to stem the decline in prices. In different 
ways each of these "markC>ting difficulties" was somewhat 
cased during 1954. Though beef cattle marketings wen' up 
substantially again in 1954, they were more evenly distributed 
during the year and prices were relatively stable. At the 
time of the usual seasonal ppak for range cattle marketings in 
the autumn, a broad demand developed for feeder cattle and 
a substantially higher proportion of cattle went into feed lots 
for further finishing than in the corresponding period of 195:3. 
As a consequence, the seasonal breaks in cattle prices which 
had characterised 1952 and 1953 did not appear in 1954. 

There was also evidence that the cattle cycle was approach­
ing a peak, following a sustained risc of several years. Calf 
slaughter was up substantially in 1954 and cow slaughter wns 
also higlwr. Steer slaughter was lower following a decline 
in the number of steers on farms during the preceding ycar. 

The rate of accumulation of dairy products slowed in 1954 
and price support purchases were reduced during the course 
of the year. Such purchases were quite large in the first 

quarter of 1954, but tapered off a.fter a reduction in support 
prices. A net outflow into commercia.l channels occurred in 
the latter part of the year. 'Vith somewhat lower prices and 
increasing population, consumption of dairy products was 
higher in 1954 tha,n in 195:3. nnd the increase in production 
only nbout half as great ns the year before, with much of the 

Table 3.-Yolume of Farm :Uarkt>tinl!" and Home Consumption 

(1947-49= 100] 

! .. --Tot"; . . . I Per capita . . 

Year ~~-~~-:lllivc- '.A~ ~:J- Tota;-i All live- ~:I~~~-
i crops stork imodities~ crops ] stock moditit'S 

~~~-~~~=~ --;-~--.; 1 ...• ~ ~-~ --;---~~ 
1925_____________ 671 72

1 

70 85 91 S!l 

I!l:j() _____________ 69 75 72 82 89 86 

l \1:)5 - - . - ---- --- 61 70 66 70 81 76 

Hl40. __ --------- 74 84 80 82 93 8!) 
1!141.. ---------- 76 86 82 84 95 90 
1942 _____________ 83 95 no 90 103 !)8 
I \14:) ___ --------- 81 104 !)4 87 112 101 
]!)44 _____________ 87 107 !)9 92 113 105 

1945 _____________ 89 106 !)9 93 111 104 
1946. ____________ 87 104 97 90 108 101 

1947 ------------1 96 103 100 98 105 102 
1948_ ------------ 98 97 97 98 97 !)7 
1\)4\)_ - ---------, 106 101 10:3 104 99 101 

1950. ____________ 96 102 !)9 93 99 !Hi 
1951 _____________ 94 104 101 89 99 96 
1952 _____________ 97 108 104 92 101 97 
1953 _____________ 106 112 109 97 103 100 
1 !154 p- - - - ------- 100 115 109 90 105 !)8 

JJ~ Preliminary. 

Soume: U. S. Department of Agriculture, Apricultural ~farketing Service. 

increase coming in the first hnlf of the year. Stepped-up 
surplus disposal programs, both domestic and foreign, resulted 
in a rise in governmental stocks during 1954, only about half 
as large as that occurring in 1953; as a result of a bulge in the 
first quarter, however, government purchases in 1954 were 
about a.s large as in 1953. 

For the shorter-cycle livestock, hogs and poultry, there 
wns an expansion in production in 1954. The expa.nsion was 
moderate in the case of hogs, and the la.st ha.lf of the year 
showed a decline from the first half as prices averaged con­
sidf'rnbly lower than in the 2 preceeding years. For poultry, 
the expansion was substantial, with marketings rising 6 to 8 
percent for the year as a whole, gaining momentum during 
the year, a,nd bringing a sharp decline in poultry and egg 
prices and in cash receipts. 

New Construction 
Tm,; VALUE of new eonstruetion put in place totaled $:3"i 
billion in 1954, about $2 billion above 1953. This was a, 
major force which helped to sustain economic activity dur­
ing the period. Almost all of the incrcase was in private 
construction. 

There were substantial ga.ins in new home building over 
the previous year, and a small rise in other private and in 
total puhlie eonstruction. The demand for new nonfarm 

housing increased throughout the year. The high rate 
in recent years had been sustained by such fa.ctors 
a,s high incomes, the substantial accumulation of 
liquid assets, a, growing population and the movement to 
the suburbs. These factors also contributed to expanded 
requirf'ments for commereial plnnt and for institutional and 
public sPrviee facilities. 

A feature of the year was the increased volume of funds 
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that were supplied to finance last year's construction. With 
yields on long-term securities lower in 1954, home mortgages 
became more attractive to lenders. The more favorable 
terms at which mortgage money was available found a ready 
response by builders and home purchasers. In addition, the 
groundwork was laid for a further bolstering of residential 
demand with the enactment last summer of Government 
legislation liberalizing FHA mortgage terms. 

New Construction Activity 
Construction was an expansionary factor in 1954-
the value of residential activity rose 13 percent 

BILLIONS OF DOLLARS 

30-

1950 1951 1952 1953 

Private housing starts rose through the year-' 
the fourth quarter rate was as high as 1950 

MILLION UNITS 
1.5-
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ANNUAL TOTALS QUARTERLY TOTALS, SEASONALLY' 
ADJUSTED, AT ANNUAL RATES 

OATAo e. D. S. A. 8 e. L. S. 
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There was little change in total construction costs on the 
average from 1953 to 1954. In real terms the aggregate con­
struction figure for 1954 as a whole was a record, although 
of the major components, residential activity was not quite 
so high as it was iu 1950, while real public construction ex­
penditures were still well below the World War II peak. 

After declining slightly from mid-1953 to the early part of 
1954, construction costs as measured by the Department of 
Commerce Index began to rise again, with advances in prices 
of cement, lumber and structural steel. In addition, average 
hourly earnings in the building trades advanced in the fall, 
after a period of stability earlier in the year. 

Housing dominates rise 
Construction activity showed a steady rise through 1954, 

in contrast to 1953, when comparatively little change within 
the year was apparent in the aggregate. In the fourth quar­
ter of 1954 the seasonally adjusted rate of expenditures was 
9 percent higher than it was in the final quarter of 1953. 
Most of the rise within the year was attributable to private 
residential construction. After a seasonally adjusted decline 
from the second to the fourth quarter of 1953, activity in 
this area rose over $3 billion to an adjusted annual rate of 
$14.8 billion in the final three months of 1954. 

Starts approach 1950 rate 
Builders started 1.2 million nonfarm units in 1954, the 

largest number since 1950, when 1.4 million units were put 
underway. Last year's performance represents an advance 
over each of the previous three years when starts were 
relatively constant at just over 1 million units. As the 
bottom of the accompanying chart shows, in the fourth 
quarter of the year, starts had reached a seasonally adjusted 
rate equal to the record 1950 average. The heavy flow of 
FHA and VA applications continued through the year-end. 

Noteworthy about the 1954 expansion in homebuilding 
was the extent of Government support in the form of guaran­
teeing or insuring the financing of new homes. Almost one 
out of every two private nonfarm housing units started 
last year had its financing underwritten by FHA or VA. 
This was somewhat above the 38-40 percent in the preced­
ing 3 years and about the same proportion as in 1950. By 
the final quarter of 1954 the proportion of units that were 
Government underwritten had increased to about 60 per­
cent. In addition, if apartment house construction is ex­
cluded it is clear that 1954 was a record vear for Government 
underwriting of single-family construction. Table 4 pre­
sents historical data on the relative importance of FHA and 
VA in housing starts. 

VA program increases most 
The increase in the Government share of financing last 

year was attributable almost entirely to the VA program. 
The FHA proportion-just under one-fourth-was about 
the same as in 1953 and somewhat low compared with other 
postwar years. For 1954 as a whole the number of units 
guaranteed by the Veterans' Administration exceeded for 
the first time the number of starts that were FHA-insured. 
That a rise in FHA starts is in prospect, however, is indicated 
by the heavy inflow of FHA applications following the 
enactment of new housing legislation last summer. The 
most important features of the new law with respect to 
private home construction were lengthened loan maturities 
(up to 30 years) and higher loan-value ratios now permitted 
over a wide range of house prices in the FHA program. 
Financing of existing houses was also made easier. 

Favorable terms stimulate demand 
The differential growth of the two Government programs 

is also a reflection of differing financing requirements and 
suggests the character of the forces that are stimulating 
current housing demand. First, to an incre~sing extent, 
veterans are purchasing with no downpayment and with 
long mortgage maturities. Last year one out of four VA 
home loans closed were of the no-downpayment variety as 
against only 7 percent in 1953. By the end of the year 
three-eighths of all VA units were of this type. Longer 
maturities have also become much more prevalent; about 
two-thirds of VA loans closed last year had maturities of 
25 to 30 years, in contrast to an average of 38 percent with 
such maturities in 1953. 



February 1955 SURVEY OF CURRENT BUSINESS 23 

Other private construction 

Private construction other than residential showed mixed 
trends. The total for the year was over $12 billion, up 
slightly from the previous year. Industrial, railroad and 
farm construction fell by 10 percent or more, and outlays by 
public utilities were about unchanged. Store, warehouse and 
office building construction and the group embracing re­
ligious, education, and social and recreational facilities 
each rose about one-fifth from the previous year. 

Table 4.-Total Private Nonfarm Housing Starts and Percentage 
Government-Underwritten 

I Private starts 
GoYcrnment 

(thousands of 

I 
units) Total FHA VA 

I 
I 

I Percent Percent Percent 1939 ______________________ , 458. 4 34. 5 34. 5 --------
1946----------------------1 662. 5 22. 9 10.4 12. 5 

i~!~======================i 
845. 6 52. 0 27. 0 25. 0 
913. 5 43. 4 32. 2 11. 2 1949 ______________________ 1 988. 8 47. 4 36. 8 10. 6 

1950---------------------- 1, 352. 2 50. 8 36.0 14. 8 
1951----------------------i 1, 020. 1 40. 4 25. 8 14. 6 1952 ______________________ 1 1, 068. 5 39. 4 26. 2 13. 2 1953 ______________________ 1,068. 3 

I 
38. 2 23. 6 14. 6 

1954----------------------1 1, 196. 1 48. 7 23. 1 25. 6 

1st quarter ___________ -[ 232. 2 39. 4 21. 5 17. 9 
2d quarter ____ ---------: 326. 5 45. 1 23. 1 22. 0 
3d quarter ___ - - - - - - - -- - i 339. 3 51. 0 23. 2 27. 8 
4th quarter_ __________ -I 298. 1 57. 4 24. 3 33. 1 

Source: Based on Bureau of Labor Statistics, FHA and VA data. 

Commercial construction showed the most pronounced 
gain over 1953; in real terms the volume was a postwar high 
and the largest since 1930, though still well below the amount 
of work done in the late twenties. New office building con­
struction, modernization of existing stores, and the develop­
ment of new shopping centers in outlying areas dominated 
activity this year as in other recent years. The trend to 
the suburbs is suggested by data recently compiled by trade 

sources. These indicate that about half the new stores 
being planned for 1955 by multi-unit organizations are ir new 
shopping center locations, although only a small fraction of 
existing chain units are so located at present. 

Industrial construction declined for the second successive 
year as more post-Korean expansion programs in the manu­
facturing area were brought to completion. Railroad out­
lays also declined-about 15 percent from 1953-partly as a 
result of the sharp drop in traffic and in railroad operating 
income in 1954. Outlays by telephone and electric utilities 
were little changed from high rates which earlier character­
ized these industries. 

Divergent trends in public construction 

Aggregate public construction in 1954, about $11}6 billion 
in total, was up a little from 1953. Spending on State and 
locally owned facilities (including Federal grants-in-aid which 
totaled $.7 billion in each year) rose from $7.2 billion to $8.0 
billion. Federal expenditures dropped from $4.2 billion to 
$3.4 billion. 

With the defense mobilization program less in the fore­
front, there has been a shift in the nature of public construc­
tion expenditures as well as in the importance of the roles 
played by Federal and local governments. Federal programs 
for the construction of defense facilities are well past their 
1952 peak. Indeed, three-fourths of the decline in Federal 
construction outlays last year was attributable to lower out­
lays for military and related installations. Nonmilitary 
Federal expenditures have also been reduced, such as those 
for veterans' hospitals and conservation and development 
programs, although outlays for road construction increased. 

In contrast, State and local construction related in large 
part to the school, highway and other facility needs of the 
increased population and its shift to outlying areas have 
expanded considerably. The major exception was public 
housing, where statutory limitations on Federal assistance 
have sharply lowered public housing starts. Schools, hospi­
tals, highways, water and sewer facilities all registered siza­
ble increases over the previous year. Much of the 1953-54 
advance in highway construction was concentrated in new 
toll facilities. 

Retail Trade 

RETAIL SALES totaled $171 billion in 1954, little changed 
from the record reached in 1953. Activity was sustained by 
the generally favorable financial position of consumers in­
eluding a somewhat greater flow of after-tax income and 
large holdings of liquid assets. Though utilized less, on the 
whole, than in 1953, credit was readily available during 1954. 
In some areas, competitive factors became increasingly felt, 
and retailers engaged in more extensive promotional activity. 

The year saw considerable divergency in the sales ex­
periences of the various kinds of trade, with the nondurable 
goods lines generally faring better than stores selling pri­
marily durable goods. Nondurable goods stores sales rose 
$2.1 billion or 2 percent from 1953 to 1954. Offsetting was 
a 4 percent reduction in sales of durables. 

To some extent the trend in retail activity within 1954 was 
similar to that of total economic activity-the significant 
difference being the fact that retail trade recovered all of 
its earlier loss. After a decline from mid-1953 through the 
early months of 1954, seasonally adjusted sales firmed up 
in the second and third quarters and advanced sharply at 
the year's end. 

Although lagging behind year-ago rates through most of 
the year, the sales spurt in the last two months, and more 
especially in December, was sufficient to make up the defi­
ciency in the earlier months. Sales in the fourth quarter 
of the year reached a seasonally adjusted annual rate of 
over $174 billion, to exceed the previous high reached in 
the second quarter of 1953. Sales in every major line of 
trade were higher than in the final quarter of 1953. 
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Durable-goods sales lower 

The automotive group showed the greatest fluctuation in 
Yolume of salPs during the year. Sales of motor Yehicle 
dealers after recoYering from their January 1954 lo"- were 
almost back to the 1953 high point in June and then declinPd 
rapidly through October as a result of widesprPad factory 
shutdov..-ns for model changeoYers. The timing of the model 
changes in 1954 was, on the aTeragP, advanced about a 
month as compared to other rec<•nt years. In addition, the 
changeoYers were somewhat mon• cxtPnsive than usnal. As 
a result tlw falling oft' iu production and sales in the July­
October period was morP rnpid than in th<• same period of 
1953. 

As new models ht>cam<• aYnilnhlt>, trade in this an•n in­
creased sharply. For thr automotin• group as a whole sales 
in the fourth qunrter, on n srnsonally adjusted basis, 
amounted to $8~~ billion. onl~- 4 percent bclO\v the high 
reached in the second quartPr of 1 9.5:L Sales for the year as n 
whole, however, were nearly 5 pC'r<'C'nt lC'ss than in I 95:3. 

Retailers sold fiye nnd one-lllllf million new automobiks 
in 1954, 5 pereent less than in 19.5:3 but higher than in nny 
other postwar year except 1950. New ear inventories were 
redueed about 160,000 units during 1954. 

In the lumber, building materials, and hardware group, 
sales on a. seasonally adjusted basis dedined through April 
but thereafter exhibited a definitely rising trf'nd. 

Sales of Retail Stores 
1954 sales equaled 1953 as a result of 
fourth quarter record 

BILLIONS OF DOLLARS 
200-

1951 52 53 54 1954 

-

ANNUAL TOTALS QUARTERLY TOTALS, SEASONALLY 
ADJUSTED, AT ANNUAL RATES 

U.S. DEPARTMENT Of COMMERCE. OffiCE Of BUSINESS ECONOMICS 55-7-12 

The upward movement was due mostly to changes in 
activity at lumber and building material dealet·s, although 
hardware stores also showed a mod Prate upswing in the latter 
part of the year. Lumber prices began rising after the first 
qua.rter and were up about 4 percent by the year's end. 

For the furniture and applianee group as a whole n slight 
dedine was indicated in I954 from 1953. In this group, 
however, a drop for a.ppliance and radio stores was almost 
offset by a rise for furniture and homefurnishings. Season­
n.lly adjusted sales of household a.pplianee and radio stores 
exhibited a moderate downtrend through most of the year. 
Part of the dreline was due to the weakening price situation 
ns discounting practices beeame more widespread. 

The number of radio sets sold at retail in 19.54 was dO\n 
some,Yhat from the preYious year, while television set snle 
rose, according to trade sources. ~1ost of the increase i1 
t E'le,~ision sets occurred iu the last quarter of the yem 
A n•rage unit prices for hot h eommodities ,,-ere lower than it 
I 95:3. Among big-ticket homE' appliances, 19214 sales of dish 
\\·ashers, clothes dryers n.nd room airconditioners "-ere 11] 
sizably, while the volunw of freezers and ironing machine: 
\\·as redueed. 11ost types of small electrical applinnce: 
moYed at a slower rate than in I9.5:3; broilers tl!ld portnhlE 
food mixers were significant exceptimts. 

Nondurable sales continue strong 

.After moving along a high plateau in 1953 imd through tlH 
early part of 1954 overall sales of nondurable goods store~ 
began moYing upward again in the latter part of the yrar. 
With the exception of the appa.rel and general merchandis( 
stores which showed small dPelines from 195:3 to 1954, all 
the major nondurable groups registered ach-ances over 195:). 

Expenditures at food stores, which had been rather stable 
through 1953 and the first half of 1954, rose in the final six 
months and were higher for the year as a whole. \Vith food 
prices, on the average, a bont unchanged from a year ago, 
the advance in expenditurPs reflects a rise in the ph!·sieal 
Yolume of food purchased. Sn.lf's at PH ting and <li·inking 
pla.ces also exceeded 195:). 

A large increase in saks for tlH' yPar was n•ported by 
gasoline service stations. Tlw st<•ady rise for these Pstn b­
lishments in recPnt years is in large part a reflection of the 
increasing number of automobiles on the road, the requir<'­
ments for higher quality gasoline for some of the later model 
cars, and the continued increase in demand for services. In 
the past two years the number of passenger ear registrations 
haYe increased by over 4 million. 

Although total apparel store sales last year were slip·htly 
helmv 1953, no signifieant trend was evident. HPn\~y 
Christmas buying, hO\veYer, lifted the December sal<•s to a 
high for the year and above the· low point reached in the lnst 
quarter of 1953. 

Department stores sales for the• ypar 19,i4 wPrP also slightly 
below the previous year. This reflected the relatively low 
Yolume of sales in early 1954. On a sea-,onally adjust<>d 
basis, the trend in activity \\·ns upward during the year nnd 
sales in the fourth qua.rt<>r \n•re about 8 percent above the 
first, and about equal to pn·Yious high marks. 

Sinee mid-year 1954, new ord<>rs placed with manufactur<'rs 
by department stores have been above the low year-n;.:o 
figures by substantial margins. Outstanding orders \vhi<·h 
had been below year-ago rates for the first nine montl1s, 
exceeded the previous year in the final quarter. 

Drug store sales. which in thP first quarter of this yPar had 
risen, on a seasonally adjusted basis, from the last quart<>r of 
the previous year mowd along at a fairly steady rate ther<'­
afkr. Total sales in 1954 Pstablished a high mark for this 
group. 

Groceries lead chains in sales gains 

In the overall sales piC'ture in 1954 there was little differener 
in tn•nds between chain store organizations and all retail 
storPs. Chain organizations operating eleven or more stores 
had a volume of nearly $32 billion for the year, an inen·a~e 
oYer 1953 of about 2~~ pereent. Excluding motor vehicle 
dealers from the comparison since ehains an• unimportant in 
this group, this was only a slightly better relative change tltnn 
that indicated for sales of all retnil stores. As a result the 
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!9;i-! share of the total businegs in these trades going to 
chni.ns did not ('hang<' significantly from the 22 percent m 
1 j);j;j_ 

Tahle 5.-Salt's of Retail Stores, by Kinds of Business, l951-5i 

{Millions of dollars] 

-----~-~~~~-~-~-~~--------, --~-- --- ------

All retail stores'------- 158. 223 1164. 085 ino, 741 

Durable-goods stores 1_ _ _ _ _ _ _ 54. 479 i 55, 270 I 60, 371 

_\utomotive group __________ 28. 156 28,337 
:\[otor vehicle, ot.lwr auto 

dealers________________ 26. 282 26, 3\l3 
Fumiture and appliance 

!!;1'0\l[l --------- -- --- --: 8, 604 8, \)26 
Lumber, building, hardware ' 

grOUP--------------------! 10,208 : 10,200 

Nondurable-goods stores 1 ____ _1103, 7441108,815 
I I 

,\pparel group ______________ [ 10, 20!): 10,633 
Drug and proprietary stores_! 4, 5-l7 I 4, 717 
Eat.ing and drinking: places. _,12, 207 12, 688 
Food group ___________ ----: 37,626 39,771 

Grocery stores ____________ 1 30, 346 32, 238 
Ga~oline sPrvice ~ta.tionR _____ j \l, 151 \), !176 

General merchandi:;e group __ 
Depart-ment stores, ex-

cluding mail-order ___ _ 

18, 202 

10,095 

18, 694 

10, 277 

33, 320 

31,4\l8 

!), 125 

10, 421 

110, 370 

10, 256 
4, 790 

13,003 
40, 777 
33,623 
10, 536 

Hl, 006 

10,370 

170,664 

58, 173 

31, ()!)i) 

2\l, \l62 

!), 07!! 

10, 13;) 

112, 491 

10, 1-±7 
4, \140 

13, 127 
41,635 
34, \}!1:3 
11, 44:3 

18,807 

10,272 

--~----~~---------------------

1. SaleH of jewelry store.s, other durable--goods stort-..:, and other nondurable-goods stores an~ 
nol -:!wwn separate]y.hut are indnded in thE' tot;J,l. 

:--:ource: U.S. DepartmPnt of romnwrrr. Oftkt• of Ru:'iness Economics and Bureau of tlw 
Ct•n.-;n,..;. 

Practically all of the in('l'Nl:"P in chain store sales from 
HJ.):) to 1954 stemnwd from grO('f'ry stores. These st or<•s. 
whose sales account for ahout two-fifths of all chain stot'<' 
bu,.;incss, increased their dollar volume by about $1 billion, 
or nearly 8 percent from 1954. Sales by groceries with from 
one to t.en outlets on the other hand were virtually unchanged 
from 195:3 t.o 1954. As a result of these gains grocery ehains 
continued to increase their share of nll grocery business; 
elwin groceries with eleven or more stores, which hnd ac­
<'Ountcd for close to 37 percent of the dollar sales of all 
groceries in 1953, raised this proportion to over 38 pereent 
in 1954. 

:-;nles of both tJJe large and th<• nwdium and smaller mnlti­
llll it grocery organizations with eleven or more outlPts 
nd nu1eed in 1954, but those of the medium and small<'!' 
sizt·d groups advanced more. For example, while total chain 
groc<•ry sa.les were up a.bout 8 percent for the year, if the very 
larg<•st multi-unit organizations are excluded from the com­
parison, the rise in sal<'s for the vear for the remaindrr 
<'X<'Peds 10 perc<•nt. · 

This is related, in part to <•xtNlSiYl' activity in the constru<'­
tion of new supermarkets in npwly devdop('d shopping C('ll-

ters in which the medium siud chains have been leading on 
a relative basis. It is noted that the very largpst chain 
organizations are still continuing to reduce the number of 
stores in operation, tending to drop the smaller and less 
efficient stores. However, the rate of d<'dine in number of 
stor<'s has lwen sla<"kening. 

Ratio of sales to income declines 

The ratio of retail purchases to disposable personal ineonw 
declined from 68.:3 percent in 1953 to 67.3 JWrcent in 1954. 
The reduction n•flpete(l the slight ris<' in income and un­
changed sn.les. 

The decline in the ratio among the major trade groups\\ as 
concentrated larg<'ly in the dnrables wlwt·e it fell from 24 to 
23 percent. The most significant cha.nge was that for motor 
vehicle dealers. For this group the ratio of 12.6 percPnt 
in 1953 fell to 11.8 percent in 19.54. The 1954 value, hcl\\·­
ever, was still well in exeess of the ra.tio in any of the ypars 
prior to World War II. 

Table 6.-l{atio of Hetail Sales by Groups to LHsposable Personal 
Income, 1951-5'~ 

All retail stores 1 ___ _ 

Durable-goods stores I _______ _ 

Automotive group ____ ._._. 
l\Iotor vehicle, other auto 

dea!Pr~--- __________ _ 
Fmniture and appliance 

group _____________ _ 
Lumber, building, hardware 

group ______________ _ 

Nondurable-goods stores I ___ _ 

Apparel group ___________ _ 
Drug and proprietary stores_ 
Eating and drinking place~-_ 
Food group ______________ _ 

Grocery stores _________ . __ 
Gasoline ~ervice ~tation~- _ 

GenPral merchandise group._ 
Department stores, ex-

cluding mail-order_ ____ . 

[Percent] 

19;\J 1952 195! 
-------~-~ ------- -----~ 

70.0 

24. 1 

12. 5 

11. () 

3. 8 

4. 5 

45.9 

4. 5 
2. 0 
5. 4 

16. 6 
13. 4 

4. 0 
i 

8. I I 
I 

4 • I 
. i) I 

69.3 

23.3 

12. 0 

11. 1 

3. 8 

4. 3 

45.9 

4. 5 
2. 0 
5. 4 

16. 8 
13. 6 

4. 2 

7. \) 

4. 3 

! 

68.3 

24. 1 

13. 3 

12. 6 

3. 6 

4. 2 

44. 1 

4. I 
1.\l 
5. 2 

16. 3 
13. 4 

4. 2 

7. 6 

4. 1 

67.3 

22.9 

12. ,) 

11. s 

3. 6 

4. 0 

44. 4 

4. 0 
l.H 
5. 2 

w. 4 
13. 8 
4. 5 

7. 4 

4. I 

1. Sales of jewelry stores, other (iurahle goods store~. and other nondura.hle goods stores arP 
not shown separately but are ineluderl in tlu~ total. 

RourcP: u. 8. Department of CmnmPH'I', Office of Business Economir!-1 and Bttr('<1tl or tht• 
Ct·n~ns. 

The ratio of nondurable goods to disposable consumer 
income rose somewhat in 1954, largely as a rl'sult of the 
increased expenditures at groceries and gasoline servicP 
stations. For both of thPse types of rPtail trade the ratios 
were at new highs. 



Foreign Business 

THE contraction of domestic business in 1954 lowered 
imports, but with economic expansion continuing abroad 
sales of goods and services to foreign countries rose bv 
about $500 million. v 

Merchandise and services imports declined by about $600 
million and United States Government foreign grants and 
net capital outlays shrank by about $700 million. The 
decline in our foreign expenditures as well as the rise in our 
exports, totaled about $1.8 billion; thus our international 
transactions acted as a stabilizing influence on domestic 
business activity during the past year. 

Foreign expansion continued 

The fact that this net change in our foreign transactions 
could be absorbed by foreign countries was due to two 
factors. 

One was the first in the outflow of United States capital 
which amounted to about $1.2 billion, and the other was 
the fact that the large excess in foreign dollar receipts in 
1953 permitted a reduction in net foreign receipts of about 
$600 million last year without causing a deterioration in the 
financial position of foreign countries as a whole. On the 
contrary, preliminary data indicate that transactions with 
the United States added an additional amount of about 
$1.7 billion t0 foreign gold and dollar assets in 1954. The 
total of net gold and dollar payments to foreign countries 
since 1950 thus amounted to about $9.5 billion, and, there­
fore, more than offset the net gold and dollar payments by 
foreign countries to the United States during the early 
postwar years which amounted to $7 .. 1 billion. 

The rise in the outflow of private United States capital 
reflected the easier credit supply in this country and higher 
yields on capital abroad. These conditions encouraged large 
foreign capital issues here during the first half of the year, 
and facilitated a substantial outflow of medium and short­
term capital during the second half. To some extent the 
rise in short-term claims on foreign countries offset the rise 
in foreign dollar assets. Direct investments appear to have 
been smaller than in 1953. 

The rise in foreign gold and dollar assets in 1954 as well 
as during the preceding years accrued mainly to Western 
Europe. The rising strength in the financial position of 
nearly all countries in that area facilitated further relaxations 
of controls on their international transactions and a con­
tinued rise in their production and incomes. 

This economic expansion resulted in increased purchases 
in this country which more than offset the decline in our sales 
in other areas. Particularly it compensated for the decline 
in our purchases of many raw materials, both foreign and 
domestic, and contributed to the stabilization of raw material 
prices. The stability in these prices in turn, reduced the 
incentives for the liquidation of inventories in this country. 
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The upswing in production and incomes did not take place 
in all foreign areas. Coffee and cocoa prices, after a sharp 
rise during the first half of the year, started to decline, and 
the international market for sugar and \vool weakened. 
This affected our business with Latin America. The decline 
in economic activity in Canada, although considerabl:'-· less 
than in the United States, reduced our sales in that market. 

Table I.-Major changes in the United States balance of payments 
from 1953 to 1954 1 

[Billions of dollars] 

United States expenditures abroad 

Fnited States imports: 
Merchandise_______________________ 11. 0 
Services____________________________ 5. 5 

United States Government grants 2 and 
capital (net) _________________________ _ 2. 0 

Fnited States private capitaL ___________ _ .4 

10. 3 
5. 6 

i 

1.3j 

1.61 
Total United States expenditures ____________________ , ______ , 

I i 
Foreign expenditures in the United States I I 

United States exports: I 
Merchandise 2 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 12. 4 12. 8 : 
Services____________________________ 4. 6 4. 7' 

Foreign accumulation of gold and dollar assets.! 2. 3 
I 

1. Based on preliminary estimates. 
2. Excluding grants in the form of military goods and sen ices. 

Source: U. 8. Department of Commerce, Office of Business Economics. 

1.7 

-. 7 
. 1 

-. 7 

1.2 

-.1 

.4 

. 1 

-.6 

Various measures taken by the Government of Japan to 
correct the balance of payments disequilibrium of that coun­
try also affected our exports. Before the end of the year, 
however, both Canada and Ja.pan sha.red in the general up­
swing of business activity, improving also the market for our 
exports. 

Export markets expanded 

The rising trend in United States merchandise exports 
highlighted developments in United States foreign trade 
during 1954. By the final quarter of the year exports (ex­
cluding military-aid items) had climbed to $3.5 billion or 
$300 million more than in the last quarter of 1953 (see chart). 
For 1954, taken as a whole, exports totaled $12.8 billion, 
having gained by about $0.4 billion over 1953. 
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Western European countries stepped up purchases in the 
United States by over $400 million, thus accounting for more 
than half the rise in overseas exports from 1953 to 1954. 
The largest increases occurred in shipments to the Nether­
lands, Germany, and the United Kingdom-those countries 
which over the past two years had the largest additions to 
their reserves of gold and dollars. 

The new measures adopted by these and other European 
countries to liberalize dollar imports were primarily to estab­
lish greater freedom in markets for raw materials to supply 
their rising industrial requirements. Manufacturing output 
in Western Europe had moved up sharply in the second 
quarter of 1953 and continued to adv~nce in 1954. C~m­
paring the first three quarters of 1954 With the correspondmg 
period of 1953 the rise was at least 9 percent. 

Hence the increase in United States exports consisted 
largely of nonferrous metals,_ cotton, industrial c:hemica)s, 
oilseeds and other raw matenals to supply those mdustnes 
which generally contributed most to the overall industrial 
expansion in Europe. 

Even with the increased imports from the United States, 
however, inventories of many of these raw materials in the 
United Kingdom and Continental Europe were drawn down 
during the year. 

Sales of cotton and other agricultural commodities for 
foreign currencies under Section 550 of the l\futual Security 
Act of 1953, and of surplus fats and oils at competitive world 
prices also contributed to the higher exports to Europe. 
Throu'gh November 30 repo~ted shipments to .W~stern 
Europe in 1954 under the Sectwn 550 program-prmc1pally 
cottoP tobacco, wheat and lard-amounted to $133 million 
as co~pared with about $14 million in 1953 when the pro­
gram was first introduced. 

Varied trends in other areas 
Exports to Australia, Xew Zealand, and South Africa also 

were affected favorably in 1954 by the liberalization of 
import controls. Although Australia announced the reim­
position of new import restrictions in the latter part of the 
year, South Africa, Pakistan, and I_ndia recently took further 
steps to open their markets to Umted States exporters. 

The decline in exports to Canada reflected the easing of 
domestic business there. Seasonally adjusted data show 
that the export decline which began in the middle of 1953 
was followed by a moderate rise in the second quarter of 
1954. Thereafter through October shipments to Canada 
were relatively stable and had not yet reflected the recent 
strengthening in the Canadian economy. 

Brazil which had rigidly curtailed its imports from the 
United States for nearly two years, permitted a substantial 
increase beginning in the second quarter of 1954. At the 
same time shipments to Colombia were higher by about $60 
million, adcounting for most of the remaining rise in exports 
to Latin America. 

Through October, however, export data had not yet re­
flected the new tightening of import restrictions by these 
two countries whose prospective dollar incomes may be 
affected by the reaction in coffee prices from the high peak 
reached during the summer of 1954 after a rapid and 
substantial advance. 

During 1954, Japan also tightened its controls over dollar 
imports as earnings from military expenditures declined and 
domestic anti-inflationary measures were undertaken. 
Nevertheless, exports to Japan were somewhat higher in 
1954 than in 1953 due mainly to heavy shipments of cotton 
and wheat financed by the United States Government. 

Imports lower 

After allowing for seasonal variations, imports appear to 
have remained rather stable during the year at an annual 
rate of about $10.3 billion after a decline during the second 
half of 1953. 

The $660 million drop in imports for 1953 to 1954 was due 
almost entirely to lower purchases of metals, fibers, rubber, 
fats and oils, hides and skins, and other industrial raw 
materials. 

Food imports decreased in quantity but were maintained 
in value owing to higher average unit prices for coffee and 
cocoa. Purchases of newsprint were as high as in 195:3 and 
the value of petroleum imports increased, mainly because of 
higher prices. Imports of most finished goods (except 
clocks and watches) also compared favorably with those in 
1953. 

Trends m Foreign T rode 
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The stability in imports of raw materials during the first 
half of the year and the slower rise than in dom~stic m~nu­
facturing activity during t.he latter part ~f 1954 IS expl~n!ed 
in part by private and Government mventory pohc~es. 
\Vhile manufacturers' inventories of purchased matcnals 
began to decline early in 1954, stocks of some imported 
materials, especially metals, contmued to accumulate. 
Inventories of lead and zinc kept rising until the third 
quarter and refinery stocks of copper until May when the 
Govern~ent purchased 100,000 tons of Chilean copper for 
its stockpile. Strikes which developed here and abroad 
during the second half of the year eaused a liquidation of 
inventories. 

Note.-Chart data were adjusted for the shipping strike in March 
1954 by transferring $600 million of exports and $200 million of imports 
(at annual rates) from the second to the first quarter of the year. 
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It appears that earlier in Hli54 tlw downward ndjn:-;tnwnl 
in imports did not fully reflect the lower industrial requin•­
ments. Hence in the latter part of 1954, the risp in imports 
may also have lagged behind the rising demand. 

Government stockpiling of commodities which are im­
ported (estimated by applying import unit values to net 
quantities added to inventories) remained relatively stabk 
at an annual rate of $600-700 million from the second 
quartPr of 195:) through the third qnartt>r of 1954, althougl1 
significant changes oeeurred in composition. 

If tin is excluded, Government stockpiling of metals which 
are important in our imports increased by perhaps $1 ()() 
million in January-ScptPmber 1954 over the first 9 month" 
of 1953. These higher purchas(•s coincided in a numbrr of 
eases with reduced consumption and hence had a stabilizing 
influence on domestic and foreign production. 

Shifts from foreign to domestic sources of supply retil><·t Pd 
to a large extent fluctuation;; in market conditions ou tsi(]l' 
the United States brought ahout b~r changes in foreign pro-

duction and in the demands of other industrialized countries. 
Over the past year consumption of a number of imported 

raw materials including wool, hides and skins and certain 
fats and oils has declined relative to consumption of similar 
domestieally produced items. Petroleum and rubber \Yel'f' 

major exceptions, however. 
Developments in the steel and aJuminum industries also 

inYolved a partial shift from imports of fabricated products 
to imports of unprocessed raw materials, and hence a deelinr 
in the relationship between the value of imports and the value 
of the national product. The expansion in domestic alu­
minum production entailed greater imports of bauxite, but 
this did not offset in full the reduction in the value of alu­
minum imports as compared with 1933. Likewise the greatf'r 
imports of iron ore supplied by the steel industry's new pro­
ducing facilities abroad coincided with a 50 pt>rcent drop in 
our imports of steel mill products with the lO\Yf'ring of genemJ 
demand in this country for these products in 19.54. 

NEW OR REVISED STATISTICAL SERIES 

Indexes of Electrical Equipment Sales and Orders: Revised Series for Page S-34 1 

[1947 ~49=100] 

Hou~ehold refrigerators, sniPs hillf'(l 

"'""' I ;,,_ ~~""-'-'.;;- !---""" ~-,;;_ i ~.:_~ ,,.--1 ,w;~l';.;; ! ,,;, ! "" I ~~:-;ooo -! '%' I ,.,, -~ '~" 
January-------------·---------- J 9.1\ 28.fi I o5.3' 51.3 !I 31.11 44.8 'I 1\7.91 118.0 II 1!67.0: 92.6 I 128.8 115.1 '1139.9) 78.11 93.3 
FebruarY--------------- .. -----·- 2~.4 3ti.O 1 53.9 i3.1i 42.9 .)9.7 81.3 ·1 112.4, 1 57.7 'I 9.5.8 114.2 142.4 121.0: 77.91 106.0 
March____________________________ 41.2 li:l.4 1 79.8 IOii.f> I 51.61 72.7 · 8fi.4 

1 
132.6 i_ '

1 36.2, 7S.5 115.1 1 124.9 181.0 167.7 83.0 I 107.6 
.\priL____________________________ 72.3 i 79.31 89.1 100.4

1 

fi3.0 
1 

7.1.2 101\.2 151.3, I' 85.3 1 111.5 1 109.8 11\8.0 123.1 67.8 i 95.7 
\lay_____________________________ 7.> .. 1 I 72.7 [ 96.4 99.81 .13.1l 79.2 I206 131i.l i 89.81 107.21 112.0 1fi7.0 93.1 65.4

1 
80.5 

.ltme ____ ------------------------- ;,1.5 1 47.6, 69 .. 1, 80.2. 31.1 
1 

77.7 102.9 118.61 I 93.21 125.51 100.3: 168.81 78.6 97.5. 88.:1 

.July______________________________ :!2.8 4.>.7[ 1\0.1 I 57.8 ~~ 2G.3 -~, 47.5 77.8 107.6 1 1\0.1 I 88.2 118.1 i 10f>.9, IM.9 i 49.2 i 100.21' 87.4 
Au~ust___________________________ 22.0 32.61 31.4 36.1 27.6 27.4 o4.1i 85.81 61.91 67.7 94.fi I 104.2 149.21 49.51 75.2 62.6 
Reptemb<'r_____ _______________ 10.\l 15.9 .

1

1 23 .. > I 24.8 IX.4 21.1 3.1.2 52.1! 65.2 91.5 114.9. 104.8 153.8, 58.1, 69.2l 62.2 
October __________ --------·------- 8" 12.9 13.0 i 20.3 10.21' 17.9 27.6 42.1 · 74.71 100.3 127.1 I 85.5 119.9 II 57.41' 62.3 46.4 
~o\'ember _______ --------------- 8.0 13.9 22.9 1 26.9, 9.5 I 11\.0 2.o.O, 29.1 f.S.4 1 92.6 124.9 69.9 116.0, 44.2 77.2 1 35.2 
December_______ --~ l\l.8 22.4'

1 

36.1: 32.81 14.1
1 

26.8 36.11 31.9 69.21107.5 110.3 81.9 11L2i 58.6 74.81 53.1 

Monthlyaverage_ _____________ 31.2 39.3 50.91 59.2 ~ :n.ti j 47.1 ll9.3 i 93.2 51.4 i 85.0 I 111.41 103.6 I 145.6 i 86.7 I 77.4' 76.5 

Insulating materials, sales hilled 
Month - -~-~.------- . , . · 

i 1934 i !935 11936 1937 1!938 1939 I 1940 I !941 i !942 11\)43 I !944 I 1\)45 I 1946 I 1947 I 1948 I !949 I 1950 ! 19.51 I 1952 !953 
-------------,---'------- --~- --- ---+--'---!--- ----,~---~~---1-- ---:---1----·---i--~-- ---
January ____________________________ 

1
1 1.4.8 20 .• o I 24.6 32.1 I 17.0 23.5

1 
34.91 54.21 76 .. 5 108.9

1

1 
114.8! 108.51 63.5 113.5 1 103.31105.1 98.21176.2

1

1 151.4 174.2 
February ___________________________ 14.2 20.4 23.6 31.81 !5.8 23.5 31.41 55.7 71.9 !11.8 120.71!11.1 54.7 109.11102.71 96.3 104.9 164.1 145.7 176.5 
March _______________________________ ! 20.0 22.8

1 
26.3 39.7

1

' 17.0 27.1 1 32.8 I 63.51 81.6 12fi.6 129.4 121.0 I 65.4 118.5 I 111\.5 103.6 I21.5 187.5 148.8 !90.2 
April--------------------------- .1 18.1 ~3.31 28.0 37.8 !5.1i 23 .. 1 1 32.41 6tl.7 82.5 123.1 !!8.2 110.5 6.5.9 118.3! 108.1i 

1

, 86.9 112.9 178.6 150.0 189.1 
May ___________________________ ._ ~9.2 n.~ I 2?9.4 36.4! 15.~ 2:l.!l, 32.2 72.?, 1 83.~ 1~0.1 114.~ 1 115.8 70.7 10?.5 1 100.6 ~~·311~1.911~7.7 1~~-~: 173.9 
.June____________ --! _o.o !9 .. 1\ _9.9 35.2l 16.3 24.91 30.0, b9.- 1 91.3 122.9

1 
119.2 !_ 108.6 66.3 103.0 103.1, ,h.4 1 130.7 113.7113'·': 174.4 

. ''I. 2 I I I ' 
1
1 i I .July_________________ lli.7 20.21 " 32.41 15.3 :;:,-~ ,

1 

31.4, 70.41 !l5.3 123.7, 99.0 86.0 73.6 94.7 94 .• > f>Y.II' 109.3 145.9 122.5 149.8 
August.._________________ 17.1 ;;~l'·~ 

1

. 29.4 i 31.9 i 19.6 -"·" 34.51 71.1 96.7 123.31113.2 73.7183.1 93.7 103.4 74.2 136.91161.21127.9' 152.8 
Snptemher... ___________ 14.2 -··• 30.61 ~>.91 22.1i 2R.9 34.2 74.7, 108.7 122.1, 102.y 47.9 85.9 102.y 113.~ 83.61147.4 1~0-~ 1 1~1.~, 152.6 

~~~~;,rber: _ _ _________ :~;:~ in 
1 

~n i ~~:~! ~~:~ ~1~:~ 1 :u 1 ~:u! lM:8 gu I18U ~:~. 18U lM:~ n!:s ~:& \~:~ 1 l~ 2 i l~U: g~:~ 
December IG.2 22.7! 34:0 I 19.7: 22.3 ;!5.1: 49.3 1 74.3 · 113.5 124.0 I 94.6 66.>! 98.6 103.1 114.4 89.7 165.11131.7 i 176.3 133.1 

MonthlyaHrage. lti.S' 22.8 1· 29.2 32.1 18.6 27.s
1
i 3.\.5! G8.6, 93.8 121.2 III.! 89.1 :

1
'. 77.3110().2 107.4 86.4 i 131.6 i 162.7; 146.7 I 162.6 

I l I i 

~~ ntor:' awl ~·t~twr:Jtors, llPW orders 

~-~~~i-~~~~~36~t~37 !_19~]~~~~~-=~~o--0~_! 19~~T~~-~~-~~~~H~~J-~~~~~9~~~~ ~~~~-_;_;~~=~1950 i 1951 ~-1952 !953 

I 

. . I I ' . . ' 

Quarter 

H. s ·,. 17.•> i 24.2 48.5 1 22.1 ' 2.;. a , 3:J.t ,;3_ 9 147.2 1so .. 1 91.7 94.7 ,· 92. s , H7. 9 .. \J5. o 1 84.4 ; !09.1 ,1 251.3 166.6 t51\. 2 
Ill. I I ::o. 3 . 35. 2 44. 3 'I 22.0 : 211.;, . 40. 2 101<. 2 214. 1 120. 2 110. I 88. ,; 134. 7 i 126. 8 I 106. I : 77. 2 I 108.8 I 224. 4 166. 4 186. :l 
H.9: 22.1i, o3.2. 35.1i \H.71 :!0.9 47.1\ IOK .. \ 178.1\ 129.0 111.21 75.1i 150.8[ 99.31 93.4 72.11177.5,193.2 149.0 171.3 
17.4 · 22.8! a6.1 I 27.0 2l.ti: 44.2. 73.9 1011.1 140.3 · 1:~a.4 · 101.21 99.0 tr.8.8; 120.2; !J7.o 74.8! 211.21' 184.6 157.8 144.6 

i , ! ! I 

~~~s__l_~~s-'---~ 2~--~-~~_1 21. 4 31.7 4S. 7 _wt.~'_~~o~t--~~~ 7 · wa ;, 89. 5 1342 ; 120. o j 97.9 1 77 1 /152.8 1 2134 wo. o 164.6 

~·irst quarter _____________________ --1 
Becond quarter ___ ~ __ -------------
Third quarter __________ _ 
Fourth quarter_ ... __ --------·----

l)uarterly average .. 

' Compiled by the National Electrical lllanufacturers Association. Revisions reflect u>e of new b~se period. 
2 Sufficient data not available to complete the index for 1942-45. 
" Average for 6 months. 



BUSINESS STATISTICS 
u--------------------------------------

THE STATISTICS here are a continuation of the data published in Busi:-~Ess STATISTics, the 1953 Statistical Supplement to the SuRVEY 
OF CuRRENT BusiNEss. That volume (pnce $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier yean; 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series 
added or revised since publication of the Hl53 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot­
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index 
numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 

Statistics originating in Government agencies are not copyrighted and may he reprinted freely. Data from private sources are pro­
vided through the courtesy of the compilers, and arc subject to their copyrights. 

1954 Unless otherwise stated, statistics through I952 and I I953 --~-
descriptive notes are shown in the 1953 Statistical . Decem- Janu- I Febru·l I . 
Supplement to the Survey . ber ary ary March A pnl I :!\fay I June I July 1

19.'>5 

I A t I Septem-J October! Novem- J Decem: Janu--
ugus her her her ary 

NATIONAL INCOME AND PRODUCT 

Seasonally adjusted quarterly totals at annual rates:t 
National income, totaL .................. hil. of dol.. 

Compensation of employees, totaL .......... do .. .. 
Wa~es and salaries, totaL ................. do .. .. 

Private .................................. do ... . 
Military ................................. do .. .. 
Government civilian~- __________________ do ___ _ 

Supplements to wages and salaries .... _ ....... do .. .. 

Proprietors' and rental income, totald' ....... do .. .. 
Business and professionald' ................ do .. .. 
Farm ...................................... do .. .. 
Rental income of persons .................. do .. .. 

Corporate profits and inventory valuation adjust-
ment, total. ........ _ ............... bil. of dol.. 

Corporate profits before tax, total. ......... do .. .. 
Corporate profits tax liability ............ do .. .. 
Corporate profits after tax ............... do .. .. 

Inventory valuation adjustment ........... do .. .. 
Net interest ................................. do .. .. 

Gross national product, totaL ................. do .. .. 

Personal consumption expenditures, total.. .. do .. .. 
Durable goods ............................. do ...• 
Nondurable goods ......................... do ...• 
Services ................................... do .. .. 

Gross private domestic investment, totaL ___ do ___ _ 
New construction ......................... do .. .. 
Producers' durable equipment ............. do .. .. 
Change in business inventorit)~ ~----------<lo ___ _ 

Net foreign investment ...................... do .. .. 
Government purchases of goods and services, total 

bil. of dol.. 
Federal (less Government sales) ........... do .. .. 

National security'i! ...................... do .. .. 
State and locaL ... - ....................... do .. .. 

Personal income, totaL ............ " .. __ ...... do ... . 
Less: Personal tax and non tax payments .... do .. .. 
Equals: Disposable personal incorne ........... do .. .. 
Personal saving§ ............................... do ... . 

PERSONAL INCOME, BY SOURCE I 
~easonally adjusted, at annual rates:t 

Total personal income .................... bil. of dol..j 

Wage an<l s.alary disb'!rse~ent.s, totaL ....... do .... l 
Commodity-produemg mdnstnes ........... do .... l 
J?ist~ib'-!tive industries .................... do .... j 

0:~:;~::::~:~::~~~:::~~::::::·:::::::=:·::~:::::1 
t:~~~~~·~w~~e~~~t~~~~~n:~~~ivi<ie~ct8~:::::~~::::1 
Transfer payments .......................... do .... ' 
Less personal contributions for f'ocial in~urance ' 

hi!. of dOL! 

'l'otal nonagricultural iueoml· ____ . _____ . ____ do ___ _ 

r Revised. 

GENERAL BUSINESS INDICATORS 

2'.19.9 ................ .. 

208.8 ................. . 
197.6 ................. . 
164.1 ................ .. 

9.9 ................. . 
23.5--------- ........ . 
11.2 ............... .. 

49.1 ................ .. 
25.9--------- ....... .. 
12.3 ................. . 
10.8 ................. . 

33.1 ................. . 
32.5 ................ .. 
17.1 ................. . 
15.1 ................. . 

. 6--------- ........ . 
8.9 ................. . 

360.5----

229.7 ......... ---------
28.0 ................ .. 

118.7 ................ .. 
83.0 ................ .. 

45.5 --------- ---------
25.7 --------- ---------
24.0 ................ .. 

-4.2 -------- ....... .. 

-.6 ................ .. 

~2: ~ ::::::::: :::::::::1 
50.1l .......... _________ 

1 

2(). 2 --------- ---------

287.3 ..... ·---~---------
31). 1 --------- ---------1 

z~u ::::::::::::::::::1 

"' , ~.1 .. ,I 
100.0 194.7 194.71 
85. 5 84. 5 84. () 
.12. I 51. 9 51. 8, 
25.0 24. 8 24. 9' 
:J3. 4 33. 5 :J3. 4 i 

6.61 

~~:~i 
6 " ·' 50.2 

23.8 
14.4 

4.1 

6.6 
49. () 
2:J.9 
14.8 

4. 7 

267.91 

15. 01' 
4.8 

268. 2' 

I 
298.91--------- ........ . 

206.4 ................. . 
194.61 _________ ....... .. 
161.2 ................ .. 

9. 7--------- ....... .. 
23.7 ··--··--- ........ . 

::: :1:: ..... :: ::::::::: 
25.61 _________ ....... .. 
13.0 ................. . 
10.8 ................ .. 

~::11:::::::::::::::::: 
17.0 ................. . 
17.5 ................. . 
-.4 ................ .. 
9.01 ........ " ........ . 

:J55.8 ................. . 

230.5 ......... ---------
28.0 ................ .. 

118.8 ................ .. 
83.61 ................ .. 

44.5 ................ .. 
26.0 ................. . 

.!~: ~:::::::::: ::::::::: 
-1.11 ................ .. 

81.91 ................ .. 

~~:gi::::::::: ::::::::: 

2;~: l~;~~:::: ;;;~;;;;; 
';}~I::::::::: ::::::::: 

2H5.01 284.4 286.2 

W4.51 1!!4. 31 195.0 
84.2 83.7 84.2 
52.0i 52.0 52.3 
25.0; 25.2 25.2 
33.3 aa. 4 33.3 

().(i 6.6 6.6 
48.9 48.2 49.4 
23.9 24.0 24.0 
15.8 15.9 15.8 

4. 7 4.61 4. (jl 
:.:ti8. 81 269.1. 269.7: 

299.6 ................. . 

206.6 ......... ---------
194.9 ................ .. 
161.5 ................. . 

9.5 ................. . 
23.8 ................. . 
11.7 ................. . 

49.0 ................ .. 
25.9 ................. . 
12.2 ................. . 
10.9 ................. . 

34.9 ................. . 
34.5 ................. . 
17.0 ................ .. 
17.5 ................ .. 

. 4 ............... .. 
9.1 ......... ---------

351).0 --------- ........ . 

233.1 ................. . 
28.8 ................. . 

120.0 ................. . 
84.3 ................ .. 

45.6 ................. . 
27.0 ................ .. 
22.4 ................ .. 

-3.8 ................ .. 

-1.0 ................. . 

78.3--- ............ .. 
51.3 ................ .. 
44.7 ................. . 
27.0 ................ .. 

285.7 ................ .. 
32.9 ................ .. 

252.9 ......... ---------
19.7 ................ .. 

286.5 285.7 285.4 

195.5 195.7 195.5 
84.0 83.4 82.7 
52.5 53.1 52.8 
25.5 21>.4 25.8 
33.5 a3.8 34.2 

6.6 6.6 6.6 
49.2 47.9 48.2 
24.1 24.2 24.3 
15.8 15.8 15.5 

4. 7 4. 5 4. 7 

270.3 270. (j, 270.2 

2'J8.8 .................................. . 

207.2 ................ .. 208.9 ........ . 
19.5.6 .................. . 197.2 ........ . 
161.6 ............... .. 163.0 ........ . 

9.6 ................ .. 9.5 ........ . 
24.4 ......... . 24.7 ---------
11.6 ......... ·- 11.7 ...... .. 

48.5 ---------. 48.1 ........ . 
25.9 ....... .. 26.3 ........ . 
11.6 ......... ------ 11.0 .. 
10.9 ................ . 10.9 ..... 

33.9 ................. . 
34.2 .......................... . 
16.8 ............ . 
17.4--------- ................... .. 
-.3............. -.4 ... 
9.2 ......... ..... 9.2-----

355.5 ........ . 3(i2.0 ....... .. 

234.8 ............... .. 237.7 ....... .. 
28.9 ......... .. 29.9 ........ . 

121.1 ................ .. 122.1 ........ . 
84.8 ................ .. 85.7 ....... .. 

45.3 ................ .. 49.5 ....... .. 
28.3 ................ .. 29.1 ....... .. 
21.8 ................. . 21.7 ........ . 

-4.8 ........ . -1.3 ........ . 

-.2 ......... . .8 ........ . 

7.1.6 ................ .. 74,1 ....... .. 
47.9 ......... --------- 45. H ________ _ 
42.1 ................ .. 40 .. 1 ....... .. 
27.7 ......... " 28.2 ....... .. 

286.2 ................ .. 289.0 ---------
32.9 ................. . oo.1 ....... .. 

253.2 ................. . 255.9 ........ . 
18.2 ........ . 

291.1 ··-------

18r------·-
281i. 6 286. 3 ' 289. 3 

195.4 196. 1 '198.1 1!17.4 ....... .. 
82.4 82.9 '84. 6 84.3 ........ . 
52.9 52.9 53.0 52.9 ........ . 
25.9 26.1 '26. 2 26.0 ........ . 
34.2 34.2 34.3 34.2 ...... .. 

6.6 6.6 6.6 (),() ........ . 
48.8 47.2 '48. 3 48.9 ........ . 
24.4 24.5 '24.6 26.2 ....... .. 

Hi.7 ........ . 

4.7 ........ . 

276.1 ......... 

16.01 16.5 16.4 

4. 6 4.6 4. 7 

2il.1 272.3 '274. 6 

t Revised scrie~ .. Quar~er1y estimates of national income and product have b<'eu revised back to 19<19 (annual data, to 1929): quarterly and monthly estimates of personal income back to 
1929 (monthly ~evisiOns pnor to ~fay 1,953 appear in the 1954 issue of the National Income Supplement). .For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 'suRVEY. 

d'Ineludes mventory v~uatwn adJUstment. ~Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown 
as a component of gross natwnal product above. 
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S-2 SURVEY OF CURRENT BUSINESS Fehrnary 1!):-i:) 

Unless otherwise stated, statistics through 1952 and ~~~ 1954 
descriptive notes are shown in the 1953 Statistical Decem- Janu- I Febru·l I . I I I 
Supplement to the Survey ber ary ary March Apnl May June July 

1

1955 

I • 't I Septem·l OctoberiN~em~~ Dewm- Janu· ,,ugu, ber 1 ber lwr ary 

GENERAL BUSINESS INDICATORS-Continued 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

Unadjusted quarterly totals:t 
All indl!Stries ___________ , ________________ mil. of doL 7,666 --------- --------- 6, 240 --------- --------- 6, 918 --------- --------- 6, 629 --------- --------- I 6,894 ---------

Manufacturing _____________________________ .do ____ 3,392 --------- --------- 2,641 --------- --------- 2, 932 --------- --------- 2. 70fl --------- --------- 2, 962 ---------Durable-goods industries __________________ do ____ 1,628 --------- 1, 224 --------- --------- 1, 336 --------- --------- 1. 23(1 --------- --------- 1,366 ---------Nondurable-goods industries._. ___________ do ____ 1, 764 --------- --------- 1,417 --------- I, 597 --------- --------- 1. 475 --------- --------- 1, 596 ---------
Mining _____ '" ________ , ____________ .• _______ .do. ___ 288 ----- ~--- --- ~----- 223 --------- --------- 266 

~-------- --------- 25f) --------- ----- --- ~ 276 
~--------Railroads ___________________________________ .do ____ 341 --------- --------- 248 --------- --------- 245 --------- --------- 182 --------- 174 ---------Transportation, other than raiL. ____________ do ____ 376 --------- 360 --------- 355 --------- --------- 353 --------- --------- 340 ---- ~----Public utilities. ___________________________ .. do. ___ 1, 246 ----- ~--- --------- 910 --------- --------- 1.\08 ------- 1.1).)8 --------- --------- 1,134 ---- ~----Commercial and other _______________________ do ____ 2, 02,1 --------- --------- 1, 859 --------- --------- 2,013 --------- --------- 2. 075 --------- --------- 2,009 ---------Seasonally adjusted quarterly totals at annual rates: 

All industries ___________________________ .bil. of doL 28.56 --------- --------- 27.48 --------- --------- 27.19 --------- --------- 27.00 --------- --------- I 2S.59 ---------
Manufacturing _________________________ . ___ .do ____ 12.22 --------- --------- 11.87 --------- --------- 11.37 --------- --------- 11.30 -------·- --------- 11.11 ---------Miniug ______________________________________ do __ 1.10 --------- --------- . 95 --------- --------- 1.06 --------- --------- I. 02 --------- --------- 1.10 Railroads ___________________________________ .do __ 1.26 --------- --------- 1.06 --------- --------- .92 --------- --------- . 79 --------- --------- .62 ---------Transportation, other than raiL _____________ do __ 1. 52 --------- 1. 47 --------- --------- 1. 36 --------- 1. 40 --------- --------- 1. 39 ---------Public utilities. ________ ·---------"'""' ______ do ____ 4. 46 --------- --------- 4. 29 --------- --------- 4.43 --------- --------- 4. 12 --------- --------- 4.07 -----·---Commercial and other _ __ _ _ '" _______ "'"' ____ do ___ 8.00 --------- --------- 7.84 --------- --------- 8.0.1 --------- 8. 37 --------- --------- 8. 30 ---------

FARM INCOME AND MARKETINGSt 

Oash receipts from farming, including Government I 
payments, tot.a!_ ______________________ mil. of doL. 2, 939 2,629 1, 960 2,014 1, 914 2,062 2,176 2. 246 2, 581 3,158 3, 535 3,278 --------- ---------

FC~p~~~e_t~~s_a~_d_C~~-~~~:-~~~~~~~~::::g~:::: 2, 927 2,611 1, 946 1, 990 1,881 2,033 2,137 2,228 2, 569 3, 146 3, 525 3, 259 • 2, 700 
1,466 1,195 643 538 494 589 793 977 1,219 1, 753 2,068 I, 748 • 1, 400 ---------Livestock and products, totaL ______________ do ____ 1, 461 1, 416 1. 303 1.452 1, 387 1, 444 1, 344 1, 251 1, 350 1.393 1, 457 1, 511 PI, 300 --------Dairy products ... __________ ----------·--- _do ____ 348 329 313 342 345 389 380 359 348 326 335 320 --------- ---------Meat animals _____________________________ do ___ 763 790 703 813 7.)8 757 684 624 727 791 829 880 ---------Poultry and eggs ______ "' __________________ do ____ 334 276 267 279 258 258 241 246 259 260 276 297 ---------

Indexes of cash receipts from marketings and CCC 
loans, unadjusted: 

All commodities. ____ -------- _________ .1935--39=100 __ 442 394 294 300 284 307 317 336 388 475 532 492 ---------Crops ___ , ___________________________________ do ____ 518 422 227 190 175 208 281 345 431 620 731 618 ---------Livpstock and products. ____________________ do ____ 385 373 343 382 365 380 354 329 355 367 384 398 ---------Indexes of volume of farm marketings, unadjusted: 
All commodities. ______ -----· _________ .1935-39=100. _ 173 160 123 127 120 133 147 151 168 201 222 200 --------- ---------Crops _______________________ ------- .. _______ do ____ 183 167 96 78 67 78 116 139 168 233 265 211 --------- ---------Livestock and products _____ ------------·- __ do ____ 160 155 143 164 161 174 171 159 167 177 189 192 ---------

INDUSTRIAL PRODUCTION 

Federal Reserve Index of Physical Volume t 

Unadjusted, combined indexf ________ "'"'1947-49=100 __ 124 124 126 126 124 124 124 116 123 '126 130 130 128 ---------
Manufactures.----- _____ --------------- ______ .do ____ 125 126 128 128 125 125 125 116 125 127 '131 132 130 ---------Durable manufactures ______________ -------- .do. ___ 140 140 141 140 137 136 135 125 132 135 140 144 144 --------· Primary metals. __ ------------------- _____ do ____ 110 113 113 108 107 108 109 94 100 103 112 118 117 ---------SteeL _______________ ----------- _______ .. do. ___ 114 115 114 106 105 108 109 96 97 102 112 122 --------- ---------Primary nonferrous metals ______________ do ____ 145 145 147 147 147 147 149 142 139 137 142 160 --------- ---------Metal fabricating (incl. ordnance) _________ do ____ 155 155 155 153 150 148 147 138 144 145 !50 156 157 

Fabricated metal products. _____________ do ____ 126 124 123 121 120 121 122 116 124 124 \26 

~~1 
123 ---------Machinery _____________________ -------- .do. ___ 149 146 147 145 141 138 137 128 138 145 !50 147 ---------Nonelectrical machinery ________ ... ____ do ____ 137 132 134 132 128 126 125 119 118 122 121 121 124 Electrical machinery __________________ do __ "' 172 172 172 172 166 162 162 145 176 189 207 207 192 ---------

Transportation equipment._-- --"'--"'--do ___ -I 174 183 183 182 181 180 175 165 16.) !55 159 ~1~[::::: :~~; ---------Autos. ____ ------------------------ ____ do_. __ 107 135 138 142 151 146 143 125 123 81 70 Trucks ________________________________ do ____ 98 103 103 101 101 101 96 78 79 74 78 
Aircraft and parts,"'--"'--- ________ "'_do ____ 483 483 489 485 47.1 472 472 469 465 470 464 475 ---------

Instruments and related products. _____ .do ____ !55 148 147 145 140 138 135 lg~l 132 137 138 139 143 Furniture and fixtures. ____________________ do ____ 112 106 107 106 101 98 100 107 111 113 113 114 -Lumber aud products. ____________________ de. ____ 99 104 116 117 119 122 115 91 102 123 134 123 -------Stone, clay, and glass products ____________ do_ .. _ 128 122 126 128 128 130 131 128 134 136 139 138 136 Glass and pottery products ______________ do ____ 116 115 120 121 117 117 115 107 116 118 125 124 --------- ---------Miswllaneous manufactures .. __ '" _________ do. ___ 138 128 133 131 125 124 127 121 130 136 140 139 137 
Nondurable manufactures ___________________ do ____ 110 111 115 115 114 114 115 108 117 119 123 120 116 ---------Food and beverage manufactures __________ do ____ 99 97 96 98 98 103 110 109 115 120 117 108 --------- ---------Food manufactures ___________________ "'_do. ___ 102 101 98 98 97 100 106 107 116 124 118 1!0 --------- ---------Meat products. _______________________ do ____ 125 126 112 115 106 105 108 102 108 120 127 135 --------- ---------Bakery products. _____________________ do __ "' 97 95 97 96 96 96 98 99 98 98 99 99 --------- ---------Beverages._, ____ "' _____________________ .do. ___ 84 82 89 98 103 115 126 118 108 107 110 97 --------- ---------

Alcoholic beverages ______ ----------- __ .do .. __ 80 78 86 98 100 108 114 103 96 98 107 99 ------·-- ---------Tobacco manufacture. ____________ ------ ___ do, ___ 92 98 96 101 99 108 113 92 111 109 111 --------- --------- ---------Textile-mill products _________ -· _______ : ___ do ..•. 87 91 95 94 93 94 92 82 97 •97 103 103 ---------Cotton and synthetic fabrics .. __________ do ____ 90 97 100 100 99 99 96 85 101 100 109 1!0 ---------

Apparel and allied products. -·--·----·----do ____ 98 107 115 116 108 103 99 91 110 101 106 107 --------- ---------Leather aud products _____________________ do ____ 87 94 102 100 94 89 94 87 101 94 98 94 --------- ---- ~----Paper and allied products ________________ .do.'". 119 126 133 135 136 134 136 120 137 137 146 139 --------- ---------Pulp and paper_ ------------------------do ____ 117 128 132 133 131 132 136 116 134 133 140 138 --------- ---------Printing and publishing __ '" _______________ do ____ 122 116 118 121 122 121 119 113 116 122 125 125 123 Chemicals and allied products __________ '"_do ____ 146 146 150 150 147 145 144 138 144 149 154 155 --------- ---------Industrial chemicals .. __ '"-------- _______ do ____ 147 145 150 150 150 !50 152 146 150 153 157 162- ---- ~-- ---------Petroleum and coal products ______________ do ____ 128 125 126 121 120 123 124 122 124 127 126 128 131 ---------Petroleum refining _____________ , ________ do ____ 137 134 136 129 128 130 131 130 131 133 132 135 --------- ---------Rubber products __________________________ do ____ 111 114 114 118 116 118 121 85 94 '118 131 124 --------- ---------
Minerals. ____ ------- _________________________ .do. ___ 111 111 110 109 109 112 \15 11c 111 111 112 113 114 ---------Coal. ______________________________________ .. do ____ 71 74 68 61 58 62 63 57 68 70 77 75 75 ---- ----· Crude oil and natural gas __________________ '"do ____ 133 134 135 137 137 134 136 133 130 129 130 134 138 _______ .,._ 

Metal mining_'"--------- ___________________ do ...• 74 74 76 73 79 108 119 108 100 98 91 75 ---------Stone and earth minerals ____________________ do .... 122 108 113 114 119 125 127 130 130 129 129 '126 --------- ----·----
'Revised. P Prellmmary. I Estimates based on anticipated capital expenditures of business: those for the 1st quarter of 1955 appear on p. 5 of the December 1954 SURVEY. 
tRevislons for 1952 for new plant and equipment appear on p. 10 of the March 1954 SURVEY. Revisions for 1952 and 1953 for farm income and marketings are on p. 24 of the Janu­

ary 1955 SU!tVEY; for !951, on p. 24 of the April1954 SURVEY. 
t Revised series. For a detailed description of the revision and monthly and annual data beginning 1947, see the December 1953 issue of the FEDERAL RESERVE BULLETIN. 



Fehrnnry lfKi:i SURVEY OF CURRENT BUSINESS S-3 

Unless otherwise stated, statistics through 1952 and ~~~ 1954 

descriptive notes are shown in the 1953 Statistical Decem- Janu- I Febru-1 I . I I I 
Supplement to the Survey ber ary ary March April May June July 1

1955 

I August I Septem-j October I Novem-1 Decem- Janu-
ber ber ber ary 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTION-Continued 

Fednal Reserve Index of Physical Volume <;>-Con. 

Adjusted, combined index ••............. l947-49=100 .. 126 125 125 123 123 125 124 123 123 124 126 129 130 ---------
Manufactures._. _________ ....•..... _. __ . _____ .do. ___ 127 127 126 125 !25 l~~l 125 124 125 126 128 131 132 ---------Durable manufactures _______________________ do .... 142 141 !39 135 !34 135 134 135 136 139 143 145 ---------

Primary metals .... _____ ._---------------_ .do .... 113 111 !09 103 103 106 108 103 105 105 110 118 120 ---------Metal fabricatin~ (Incl. ordnance) _________ do .... 156 !55 !51 147 147 148 147 147 148 148 149 155 156 ---------
Fabricated metal products _______________ do .... 126 126 123 120 119 121 122 122 124 121 124 126 123 ---------Machinery ______________________________ do. ___ 146 143 141 138 138 138 139 141 144 147 148 149 144 ---------Nonelectrical machinery _______________ do ____ 133 130 130 125 !25 124 124 125 125 125 123 122 120 ---------Electrical machinery ___________________ do ____ 172 169 163 163 163 163 170 173 181 189 195 199 192 ---------
Transportation equipment. ______________ do ____ 182 185 179 173 174 178 170 170 166 161 164 184 198 ---------
Instruments and related products .•..... do .... !54 148 147 144 !39 !38 135 136 135 137 137 138 142 ---------Furniture and fixtures _____________________ do .... 106 105 103 104 !03 102 104 106 109 109 109 109 109 ---------Lumber and products _____________________ do .... 110 115 1?0 116 114 120 108 96 97 116 128 124 --------- ---------

Stone, clay, and glass prodncts ____________ do .... 129 !25 !30 130 128 130 129 131 132 134 132 137 137 ---------
Miscellaneous manufactures .. __ .. ---- ..... do .... 136 130 132 130 127 128 131 130 133 132 132 132 134 ---------

Nondurable manufactures ... ------. _________ do .... 112 113 114 114 115 117 116 114 114 
1151 

117 118 119 ---------Food and bevera~e manufactures __________ do .... 103 !05 106 106 107 110 108 105 105 105 105 105 --------- ---------Tobacco manufactures ______ -------------- .do ____ 112 100 98 103 103 108 107 101 99 102 102 --------- --------- ---------Textile-mill products. ____ ... ______________ do .... 90 91 91 91 94 95 93 95 94 '95 101 102 --------- ---------Apparel and allied products _______________ do ____ !OJ 104 106 108 109 107 106 102 103 101 104 108 --------- ---------Leather and products .. ____________________ do ____ 93 94 94 93 94 94 95 100 96 91 94 95 --------- ---------

Paper and allied products ................. do ____ 125 126 129 131 133 137 136 133 135 137 138 136 --------- ---------Printing and pub!ish-ing ___________________ do •... 120 120 119 119 120 120 121 121 121 121 121 120 121 ---------Chemicals and allied products ............. do .... 145 143 146 146 146 148 148 148 149 150 150 151 --------- ---------
Petroleum and coal prodncts ..••.•.••••••.. do .... 128 124 126 122 124 125 124 122 121 125 124 127 131 ---------
Rubber prodncts.-------------------------do .... 116 112 110 113 113 119 120 97 98 , 117 123 122 --------- ---------

Minerals ••••••.. __________ ._. ___ ._ •• _______ •• _ .do. ___ 113 113 113 112 109 111 114 112 109 108 109 112 116 ---------CoaL •... ________________ •• ---- •• ___ ------- .do. ___ 69 70 68 62 58 65 69 70 68 67 70 69 73 ---------Crude oil and natural gas .••••••••..•.•.••.. do .... 133 134 135 137 137 134 136 133 130 129 130 134 138 ---------
Metal mining. _______ -----------------------do .... 101 103 101 96 78 91 9\l 91 83 82 '81 81 --------- ---------Stone and earth minerals ____________________ do .... 127 119 124 124 120 121 122 125 121 121 121 125 --- ----- ---------

CONSUMER DURABLES OUTPUT 

Unadjusted, total output• ____ ........... 1947--49=100 .. 103 112 117 119 119 116 116 102 113 108 109 130 136 ---------Major consumer durables ______________________ do .... 106 121 127 129 131 126 125 107 121 Ill 111 143 152 ---------Autos._.----- ____________ . _____ . __ --------- .do .... 107 !35 138 142 151 146 143 125 123 81 70 144 174 ---------i\Iajor household goods ______________________ do ____ 106 !09 119 120 116 110 112 92 121 139 '149 144 136 ---------Furniture and floor coverings .............. do ..•. 104 99 103 102 97 92 93 89 102 108 111 110 --------- ---------Appliances and heaters .................... do ..•. 92 98 117 117 116 112 112 88 101 122 124 118 --------- ---------Radio and television sets .................. do .... 156 173 170 182 172 155 165 116 234 279 338 324 --------- ---------Other consumer durab!es ...................... do ..•• 96 92 95 94 92 92 94 90 94 101 '104 101 99---------

Adjusted, total output• ------------------------do .... 109 112 113 112 116 119 119 117 115 •109 '106 125 133 ---------:\Iajor consumer durabJes ______________________ do .. __ 114 119 121 119 126 130 128 127 125 '114 '109 136 147 ---------.\utos. _____ --------- ________________________ do .... 127 133 134 133 139 145 136 127 121 '94 '86 144 166 ---------:\!ajar household goods .. ____________________ do .. __ 104 108 110 109 116 120 124 128 131 134 •!32 132 133 ---------Furniture and floor covering-s .............. do .... 99 98 99 99 97 96 96 102 106 107 107 106 --------- ---------Appliances and heaters.~ __________________ do .... 95 104 111 105 114 117 110 115 109 112 111 115 --------- ---------Radio and television sets __________________ do ____ 145 148 142 !51 178 198 246 245 270 278 268 257 --------- ---------Other consumer durables .. __ ------------------do .... 97 95 96 94 93 93 96 93 91 98 98 99 101 ---------
BUSINESS SALES AND INVENTORIES§ 

fanufacturingandtradesales(adj.), totalt .... mil. of doL 47,209 46,450 46,714 47,094 47,636 46,914 47,779 47,417 46,717 46,985 '46, 224 '47, 990 49,566 ---------
Manufacturing, totalt _________________________ do. ___ 24,126 23,902 23,620 24,064 24,418 23,978 24,260 24,055 23,4821 23,612 '23, 141 '24, 361 24,917 ---------

Durable-goods industries.------------------ .do. ___ 11, 576 11,580 11,278 11,385 11, 502 11,344 11,395 11,287 10,952 10,933 '10, 6fi4 r 11, 5fl9 12,042 ---------Nondurable-goods industries .. ______________ do .... 12,550 12,322 12,342 12,679 12,916 12,634 12,865 12, 768 12, 530· 12,679 • 12, 477 '12, 792 12,875 ---------
Wholesale trade, totalt ______ ~ _________________ do .. __ 9,151 8, 926 9,122 9,130 8, 976 8,892 9,080 9,090 9,08.)1 9, 159 9,012 T 9, 21\81 9, 526 ---------Durable-goods establishments. ___ ------ .•. _ .do ... _ 3, 011 2,859 2, 894 2,870 2, 822 2, 836 2,930 2, 951 2, 9421 2,865 2,833 '2, 923 3,027 ---------Nondurable-goods establishments. __________ do ... ~ 6,140 6,067 6, 228 6,260 6,154 6,C56 6,150 6,139 tl,l43 6, 294 6,179 '6, 3451 6, 499 ---------
Retail trade, totaJ. ____________________________ do ... _ 13,932 13,622 13,972 13,900 14,242 14,044 14,439 14,272 14,1501 14,214 14,071 14,361 15,123 ---------Durable-goods stores .. ______________________ do ... _ 4, 626 4,436 4, 745 4,858 4,882 4, 730 5,024 4, 911 4, 770 4, 798 4,689 4, 948 5, 320 ---------Non durable-goods stores ...... _______________ do .. __ 9,306 9,186 9, 228 9,042 9,360 9,313 9, 415 9,361 9, 380 9, 417 9, 382 9,412 9,803 ---------

Ianufacturing and trade inventories, book value, end 
of month (adjusted), totalt---~--------mil. of doL. 81,072 80,688 80,390 80,093 79,516 79,372 79,000 78,349 78,163 77,7901 '77, 542 '77, 653 77, 516 ---------

Manufacturing, totalt .. _______________________ do. ___ 46,722 46,382 46,115 45,774 45,183 44,798 44, 535 44, 194 43,9291 43,668 '43, 819 43, 811 43,835 ---------Durable-goods industries._~ _________________ do. __ . 26,752 26,526 26,168 25,900 25,345 24,926 24,689 24, 383 24,2321 24,120 • 24, 3S4 '24, 441 24,468 ---------N Olldurable-goods industries •• ____ -------- .. do. ___ 19,970 19,856 19,947 19,874 19,838 

::::~ 
19,846 19,8111 19, ti97 19, 548 • 19, 4:l.) , 19,370 19,367 ---------

Wholesale trade, totalt ________________________ do. ___ 11,689 11,785 11,854 11,756 11,643, 11,865 11, 752i 11,783 11, 697 11, 727 , 11, 712 11,508 ---------Dnmole-goods establishments .. _____________ do. ___ ,), 900 5,866 5,841 5, 799 5, 728 5,800 5, 768 5, 763 5,8411 5, 816 5, 868 5,857 5, 722 ---------Non durable-goods establishments •• ____ ..... do ..• _ 5, 789 5, 919 6,013 5, 957 5, 915 5, 97 6, 097 5, 989 5, 942 5, 881 5,859 '5,855 5, 786 ---------
Retail trade, totalt ____ . ____ ------------------.do ..•. 22,661 22,521 22,421 22,563 22,690 22,804 22,600 22,403 22,451 22,425 21,996 '22,130 22,173 ---------Durable-goods stores ..•.. ___________________ do ..•. 10,668 10,688 10,584 10,486 10,412 10,502 10,383 10, 190 10,2861 10,234 9, 974 '10, 079 10,161 ---------Nondurable-goods stores._----------- _______ do ____ 11, 993 11,833 11,837 12,077 12,278 12,302: 12,217 12, 213 12, 1651 12,191 12,022 12,051 12,012 ---------

'Revised. • Preliminary. <;>See note marked "t" on p. S-2. 
*1'"ew series. Compiled by the Board of Governors of the Federal R<Berve System. For description of the index and back figures, see the May 1954 FEDERAL RESERVE BuLLET!~ and subse­

quent issues. 
§The term "business" here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers both farm and nonfarm. Unadjusted 

data for manufacturin~ are shown on p. S-4; those for retail and wholesale trade, on pp. S-9 and S-10. ' 
tRevised series. Effective with the December 1953 SURVEY, the data reflect adjustments to more recent benchmarks; all revisions prior to 1953 are available upon request (most of the 

data published In the 195a issue of Brsr~Ess STATISTICS are now obsolete). 



S-4 SURVEY OF CURREXT BUSINESS 

Unless otherwise ststed, sts!istics through 1952 and ~~_:_~ ____ 1954 

descriptivt> notes are shown in the 1953 Ststisti<al Decem- Janu- I Febru-1 I . I I I 
Supplement tu the Survey ber ary ary March Apnl May June July 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS 

Sa!es:t 
Vahw (unadjn"ted), totaL ______________ mil. of doL 

Durable-goods industries ____________________ do._ 
Nondurable-goods industries ________________ do. 

Value (adjusted), totaL ______________________ do. 

Durable-)roods industries, totaL ____________ do __ 
Primary metaL ___________________________ do. __ 
Fabricated metal products ________________ do __ _ 
Electrical machinery an<! equipment. ___ .. do .•... 
YTachinery, except electricaL .. ___________ do ___ _ 
:vfotor vehicles and equipment. ___________ do. __ 

Transportation equipment, n. e. s ________ .do .. _ 
Furniture and fixtures ____________________ .do __ _ 
Lumber products, except furniture ________ do. __ _ 
~ton(>, clay, and glass products _______ .... do .... 
Professional and scientifi<' instrumeuts ...... do. __ _ 
Other industries, includin~ ordnance. ___ .do .. __ 

.!'ondurablc-goodsindnstries, totaL______ do ___ _ 

Food and kindred prodncts ________________ do .. 
Rewrages ____________________ ---------- __ do ... _ 
Tobacco manufactures__ _ ----------- _ do ___ _ 
Textile-miii products ___________________ ._ do. __ _ 
Apparel and related products________ do ___ _ 

Leather and leather products _____________ do.--_ 
Paper and allied products _____________ .... <lo. __ _ 
l'rintin~ and publishln~-------------- ____ .<lo. _ 
f'hrmicals and aliied products _____________ do. __ _ 
Petro!rum and coal products. _____________ do .... 
Ruhhcr products __________________ . _______ .do ___ . 

lnn•ntori(•s, end of month:t 
Book yaJue (unadjusted), totaL _______________ do .... 

~;:;;~~~;~~y~~~~~~\~~~b~~-ri;s~ ~ ::::: ::::-::~~:::: 1 

By sta~es of fabrication:: 
Purchased materials __________________ hi!. of doL 
OoorJs in process __________________________ do ___ _ 
Finished goods_____________________ __do ... 

Book Yaluc (adjusted), totaL ____________ mil. of doL. 

Durable-goods Industries, totaL .. --------- __ <lo ___ _ 
Primary mt:taL __________________________ dO----
Fabricated metal products ________________ do .... 
EIPctrical machinery and equipment_ _____ do .. _ 
\{achinery, except electricaL.__________ do ___ . 
Motor vehicles and equipment__ .. _ do. __ . 

Transportation equipment, n. e. s __ . .do .. _ 
Furniture and fixtures ______________ .___ .do .. __ 
Lumber products, except furniture .. _______ do __ _ 
Rtone, elay, and ~lass products. __________ .do .... 
Profes~ional and srientific iru~trtnnents _____ do. 
Other industries, including- ordnance_ __do. 

Nondurable-goods industries, totaL__ do. 

Food and kindred products____________ do. 
Bm.~erages __________ ---------------------do. 
'robarco manufactures ______________ . ______ rto. 
Textile-mill products _____________________ do. 
App11rcl and related products__ _ do __ _ 

Leather and leather products __ 
Pape1· and allied products. __ . 
Printing and publishing ____________ _ 
Chemicals and aiiied products __________ _ 
Petroleum and coal products. ___________ _ 
Ruhlwr products 

New ordf'rs, nct.:t 

_rlo. 
.do .. . 
do .. . 
do .. . 
iio .. _ 
do. 

!Tnadjuete<l, totaL ___ --------------------- __ do 
Durahle-goods industries_--------~----- _____ do--_ 
Kondurn.ble-~oods industries .. _________ do __ _ 

Adjusted, totaL _____________________________ .do._ 

Dura hiP-good~ industries, totaL__ _ __ .do 
Primarymf'taL_____ __ _________ _ __do. 
Fabrieat<'d met<~! produc-ts. _______ .__ do_ 
Elrctrieal machinery and equipnlf'nL _ do __ _ 
Machinery, except elt'etrieaL do. _ 
Transportation equipment, including motor 

\'chicles and parts _ _ _ __ miJ. of doL_ 
Other industries, including 01·dnance _ _ _ do 

Nondurable-goods indu~tries, totaL___ do 

Jn<lustries with unfilled orders 11 _ . _______ .do __ , 
Industries without mtfllled orders, _______ do ____ , 
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' Revised. t Revist'd St'ries. See corresponding note on p. S-3. 
tRevised data beginning Deeembt·r 1949 appear on p, 22 of the June 1954 SURVEY. 
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21,725 
9, 712 

12,013 

22,551 

H, 700 
1, 212 

959 
1,002 
I, Hl2 

2, 467 
2, 448 

12,851 

2,999, 
9, 8521 

12 •. 130 

3. 78,) 
1\82 
301\ 

1.on 
90!1 

349 
742 
j.11 

1. f,Rfl 
2.0fl(l 

337 

4~. li48 
24, 03S 
19,510 

14.8 
12.2 
16. 6 

43. 929 

24. 232 
3, 082 
2. 759 
3. 041 
li.IOI 
2. 700 

2, 69.5 
656 
944 
866 
850 

I. 448 

19,697 

:l, 437 
1.198 
1, 912 
2, 383 
I. 761i 

567 
l, ~~)z 

;.{,1 

:l. 147 
2. 784 

7{)1 

22.904 
9, 918 

12, 98() 

22. Sf>() 

9. 978 
1, 417 
1, 079 
1,009 
I. 655 

2, 272 
2. 546 

12.582 

2, 917 
9. 665 

11 Includes textiles, leather, pape.r, and printing and publishing industries; unfliied orders for other nondurable-goods industries are zero. 
,For theR<' industries (food, bc,-erages, tobacco, appard, petroleum, chemicals, and rubber), sales are oonsidered equal to new orders. 

----,------~-~-----~ 

24,406 
11, IO!l 
1a.2m 

z:l,f>12 

!0, 933 
1, 52.) 
1.120 
1,333 
I, 866 
I, 523 

948 
:us 
740 
625 
~(\3 

.172 

12,t>79 

3, 779 
t\09 
:311 

1.054 
903 

:131 
742 
801 

1, 73,1 
2080 

':!34 

43, 236 
2:l, i86 
19,450 

14. 7 
12.3 
16.3 

43, G68 

24, 120 
:J,053 
2, 769 
2, 983 
5,038 
2,802 

2, 736 
\\f\1 
952 
872 
850 

1,404 

I 
:it: ~~3, 

J:l. :l84 

'23. 141' 

'!0, t\641 
'I, 581 

1.082 
1, 238 
I, 778 

'1.340 

'1,0461 
320 
755 

~l1J 
r 12. 477i 

r 3, 70-!j 
627/ 
2881 

:~~~ , ~~;I 
814 

1, 7101 
'2, 053 

332 

'43. 3941 
'24, 060 

19,334 1 

14. 71 
12.51 

' 43~:~:j 
'24, 384! :;, ~~~I 
Jti~l 
'2, 84.5 

(\fyl 

970 
872 
837 

1,372 

19,548 '19,435 

:;, 4Hi ' 3, 384 
1, 167 1, 138 
1, 872 1, 856 
2.361 •2 328 
1, 741 '1: 7101 

.~72 ;)731 

1,021i 1,0.50 
7:)7 7l.:J 

:;, 092 3, 080 
•) ,..6() 2, 76:) 
.. , ~lt 8:{8 

r 24, 407 
'11,1\52 
• 12, 85,1 

,.. 24.361 

'll, 569 
"1 1 707 
'1, 145 
'I. 294 
'1, 844 
'I. 9861 

:~~~I 
'610 

:359 
'568! 

I 
• 12,7921 

'3. 736 
'646 
'319 

'1,026 
'S48 

'308 
"719 
'816 

'I. 815 
'2. Iii'! 

:388 

'!~. 4931 
,. 24,0Mi 
'19, 4381 

14.8 
'12. 4. 

16.21 

43.811
1 

'24, 441 
'3, 116 
'2, 777 
':;, 001 
'4, 9831 
'3,064 

'2,828 
653 

,. 997 
r 857 
'820 

'1,3·1!\ 

'19,370 

'3. 4101 
'1, 120 
'1, 855 
'2. :>:J7 
'I, 668 

,. 5i'9j 
'1.0c;:Jf 

'7241 
'3,076 
,. 2, 729[ 

819 --

25, 132 r 24, r.;g r 23, 906 
ll, 69(\ ' 11, 401 ' 10, 8t)4 
13, 43() ' 13, 17~ '13, 042 

24, 46:l ' 23, 858 

II, 699 
1, [,29 

1170 
1,400 
I, 758 

' II, 47h 
r 1,65ll 

1, H)] 
1,142 
1, 774 

,. 2~, 306 

• 11, 52d 
'1, 814' 
'I, 406 
'i,349 
'I, 766 

3,143 r;j,177 rz,49f) 
2, 899 2, 568 ' 2, 690 

12, 764 • 12, 380 

3, 013 '2, 746 
9, 751 '9, 634 

'12, 8451 

'2, 779 
10,066 

24.954 
12.227 
12. n; 

24. 917 

12.042 
1, 700-
1,130-
1,406-
1,82:J-
2.388-

878 
288 
R90 
.~9~ 

34:l 
59i 

12,870 

3,84/i 
;)37 
2~2 

I. 017 
830 

341 
i:l4 
SIC-

1,820 
2, 261 

44,102 
24,428 
19,674 

15.1 
12.7 
16.3 

43, 83.1 

24. 468 
3, 232 
2, 772-
2,947 
4, 931 
2, 898 

3,030 
t).~2 

971 
871 
82.1 

1,33~-

!9, 367 

3, 4.19 
I, 1411 
!.Sill 
~.370 
I, 6(i8 

.oSI ____ . ___ _ 
1, o:l9 _______ _ 

699 ---
3,074 ----
2,646 --

24.810 -
12,024 --
12,786-

25, 409 -

12,311 -
2,039 ----
1,372--

993 ----
1,854 ----

3, 400------
2,653 -----

!3,098 -----

3,125 ---------
9,973 ---------
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Unless otherwise stated, statistics through 1952 and~~~ --.----.--~1,95_4 __ --..-----.------..-----.------,,---1 1955
-

descriptive notes are shown in the 1953 Statistical Decem- Janu- I Fcbru-1 I . I I I I lie t I Septem-J 0 t b I Novem-1 Decem- Janu-
Supplement to the Survey bcr ary ary March Apnl May June July • u~us ber I e o er ber ber ary 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDER8-Continued 

unfilled orders, end of month (unadj.), totalt .. miL of doL 
Durable-goods industries, totaJ. _______________ do ___ _ 

Primary metal .. ____________________________ do ___ _ 
Fabricated metal products ___________________ do ___ _ 
Electrical machinery and equipment .. ______ do ___ _ 
Machinery, except electricaL ________________ do ___ _ 
Transportation equipment, including motor 

vrhicles and parts ___________________ mil. of doL. 
Other industries, including ordnance. ______ .do. __ _ 

Nondurable-goods Industries, total? __________ do .... 

BUSINESS INCORPORATIONSd' 

New incorporations (48 Statcs) _______________ number .. 

INDUSTRIAL AND COMMERCIAL FAfLURESd' 

F~~~,~.~~i:l service:_-_-_-_-_-_-_-_-_-_-_-_-_~----------~---_-_ --~~A~~~:: 
Construction. ________________________________ .do ___ _ 
Manufacturing and mining ____________________ do ___ _ 
Retail trade .. _------------------------- ______ .do. __ _ 
Wholesale trade. ________ .. __ • ________________ .do ___ _ 

Liabilities, total. ________________________ thous. of doL 
Commercial service ___________ ------------ ____ .do. __ _ 
Construction. ____________ .. ________ . __________ do ___ _ 
Manufacturing and mining ____________________ do ___ _ 
Retail trade. ----------------------------------do. __ _ 
'Wholesale trade. ______________ .. ______ ... ___ .. do. __ _ 

PRICES RECEIVED AND PAID BY FARMERS 

Prices received, all farm products§ ....... 1910-14=100 .. 

Crops _______ --------------------------- _______ do ___ _ Food grains. ________________________________ do ___ _ 
Feed grains and hay _________________________ do ___ _ 
Tobacco ..... __ • ___ • ____ ------ .. ----- _______ .do._._ 

Cotton ______________________________________ do .... 
Fruit._------- _________________ .. ___________ .do .. __ 
Commercial vegetables, fresh market. ....... do ___ _ 
Oil-bearing crops ____________________________ do .... 

Livestock and products _______________________ do •... 
Meat animals. ___ ---------------------------do .... 
Dairy products ___________ --------------- ___ .do. __ _ 
Poultry and eggs ____________________________ do .... 

Prices paid: 
All commodities and services. _________________ do .... 

Family living items. ------------------------do ___ _ 
Production items. __ -------- _________________ do ___ _ 

All commodities and services, interest, taxes, and 
wage rate st .. ------------- ____________ 1910-14=100 .. 

Parity ratio$ t- ----- ______ ----------------------.do ___ _ 

RETAIL PRICES 

All commodities (U. S. Department of Commerce 
index) ____________ ------- ____________ .. 1935-39=100 .. 

Consumer price index (U. S. Department of Labor): 
All items._ ----------------------------1947-49=100 .. 

Apparel. ________________ ._ •• ________________ do. __ _ 
Food .... ------------------------------------do ___ _ 

Dairy products .... ______ --------------- __ .do ___ _ 
Fruits and vegetables ______________________ do •... 
Meats, poultry, and fish ___________________ do .... 

Housing ____ . _____ . ______ ._ ••• ___ •• __________ do ___ _ 
Gas and electricity_ -----------------------do .... 
Housefurnishings .•.. --------------- .. ____ .do. __ _ 
Rent __ ------------------------------ ______ do .. __ 

Medical care._ ------------------------------do ___ _ Personal care ________________________________ do ___ _ 
Reading and recreation ______________________ do __ __ 
Transportation _____________________________ .do. __ _ 
Other goods and services _____________________ do __ __ 

58,308 
55,959 
5,108 
4, 643 

10,317 
8, 156 

23,044 
4,691 

2,349 

8, 915 

813 
64 
89 

193 
382 
85 

43, 754 
I, 871 
4,154 

23,731 
9, 757 
4, 241 

254 

238 
230 
205 
427 

260 
237 
224 
269 

269 
285 
282 
218 

260 
270 
249 

278 

91 

209.1 

114.9 

105.3 
112.3 
110.3 
109.2 
107.8 

118.9 
107.2 
108.1 
127.6 

123.6 
113.6 
108.9 
128.9 
120.3 

56,128 
53,776 

4, 729 
4, 435 

10,059 
7, 770 

22,322 
4, 461 

2,352 

9,543 

867 
60 
86 

192 
450 

79 

29,592 
3, 134 
3,166 

11, 431 
8, 6231 
... 238 

259 

240 
233 
207 
420 

254 
222 
271 
268 

277 
309 
274 
213 

263 
271 
254 

282 

92 

209.5 

115.2 

104.9 
113.1 
109.7 
110.8 
no. 2 

118.8 
107.1 
107.2 
127.8 

123.7 
113.7 
108.7 
130.5 
120.3, 

' Revised. I Index on base previously used (1935-39=100) is 191.1. 
t See corresponding note on p. S-3. 
\? Sec corresponding note on p. S-4. 
d' Data are from Dun and Bradstreet, Inc. 

54,6841 
52,303 

4, 448 
4, 201 
9, 962 
7, 435 

21,740 
4, 517 

2,381 

53,241 
50,874 

4, 202 
3, 994 
9, 489 
7,083 

21,658 
4,448 

2,367 

51,695 
49, 350 
3, 964 
3, 823 
9,261 
6,828 

21,188 
4, 286 

2,345 

8, 533 10,514 10, 272 

926 
74 

109 
207 
449 
87 

47,774 
4, 341 
4, 082 

23,043 
11, 7i0 

4, 538 

I, 102 
87 

143 
198 
551 
123 

57,280 
3, 506 
7, 255 

15, 359 
26, 043 
5, 117 

975 
66 
92 

200 
535 
82 

42,512 
1,648 
3, 692 

20,568 
12,030 
4, 574 

50,14J 
47,657 
3, 667 
3,629 
8, 952 
6, 523 

20,789 
4,097 

2,483 

9,280 

943 
81 

111 
200 
460 
91 

38,494 
2, 961 
3, 674 

15,6211 
11, 739 
4, 499 

CO:MMODITY PRICES 

258 

237 
236 
208 
443 

258 
210 
233 
269 

277 
315 
267 
208 

264 
271 
255 

282 

91 

208.9 

115.0 

104.7 
112.6 
109.0 
108.0 
109.7 

118.9 
107.5 
107.2 
127.9 

124.1 
113.9 
108.0 
129.4 
120.2 

256 

239 
238 
208 
443 

263 
212 
246 
275 

271 
316 
257 
188 

264 
272 
255 

283 

90 

208.3 

114.8 

~?U! 
108. o: 
107. 8, 
109.51 

119.0 
107.6 
107.2 
128.0 

124.4 
114.1 
108.2 
129.0 
120.1 

257 

240 
234 
208 
443 

267 
217 
225 
283 

271 
333 
237 
178 

265 
273 
256 

283 

91 

208.1 

114.6 

104.1 
112.4 
104.6 
110.0 
110.5 

118.5 
107.61 
106.1 
128.2 

124.9 
112.9 
106.5 
129.1 
120.2 

258 

249 
227 
207 
446 

272 
215 
279 
286 

267 
331 
230 
168 

267 
276 
256 

284 

91 

208.7 

115.0 

104.2 
113.3 
103.5 
114.6 
111.0 

118.9 
107.7 
105.9 
128.3 

125.1 

113.01 106.4 
129.1 
120.1 

48,855 
46,150 
3,422 
3, 637 
8, 627 
6,301 

20,184 
3, 979 

2, 705 

9, 748 

965 
81 

132 
208 
455 
89 

41,613 
2,045 
4, 514 

18,454 
11,722 
4,878 

248 

244 
216 
205 
445 

274 
240 
200 
283 

251 
299 
229 
168 

265 
276 
252 

282 

88 

209.0 

115.1 

104.2 
113.8 
102.9 
117.1 
Ill. I 

118.9 
107.6 
105.8 
128.3 

125.1 
112.7 
106.4 
128.9 
120.1 

48,314 
45,610 

3, 298 
3, 530 

~: ~J~I 
19,906 
4,174 

2, 704 

9,409 

856 
80 
95 

165 
417 

99 

32,230 
2, 524 
4, 958 
9, 986 
9,622 
5,140 

247 

248 
225 
202 
446 

272 
228 
243 
286 

247 
286 
237 
171 

263 
277 
247 

280 

88 

209.7 

115.2 

104.0 
114.6 
104.3 
120. 1 
109.7 

119.0 
107.8 
105.7 
128.5 

125.2 
113.3 
107.0 
126.7 
120.3 

47,275 
44, 673 
3, 291! 
3,374 
8,236 
6,119 

19,4061 
4, 242 

2,602 

9,041 

912 
80 

100 
187 
41\1 
91 

32,582 
2, 381 
2, 386 

12,388 
11,225 

4, 202 

251 

250 
228 
207 
430 

288 
235 
223 
294 

251 
287 
245 
178 

264 
277 
250 

282 

89 

209.0 

115.0 

103.7 
113.9 
105. 1 
114.7 
107.6 

119.2 
107.8 
105. 4 
128.6 

125.5 
113.4 
106.6 
126.6 
120.2 

48,001 
45,260 
3,296 
3,256 
8, 275 
5, 928 

20,210 
4,295 

2, 741 

9, 256 

819 
59 
88 

153 
406 
113 

36,381 
2, 290 
5, 584 

11,262 
11,879 
5,366 

246 

247 
2.13 
210 
444 

292 
248 
170 
276 

245 
277 
2.53 
162 

263 
273 
251 

280 

88 

208.2 

114.7 

104.3 
112.4 
105.8 
110.5 
106.7 

119.5 
107.9 
106.0 
128.8 

125.7 
113.5 
106.5 
126.4 
120.1 

48,245 
45,571 
3,356 
3,136 
8,094 
5,836 

'47, 399 
r 44,766 
'3, 479 
'3 154 
r 7:967 
'5, 699 

20. 992 '20, 416 
4, 157 ' 4, 051 

2, 674 '2, 633 

47,255----- ---
44,.563 ----- ---
3,777 ---------
3,210 ----- ---
7,587-
5,659 ---------

20,440 ---------
3,890 ---

2,692 ----------

9,852 9, 735 11,981 ---------

871 
68 

109 
189 
414 

91 

29,000 
I, 952 
4, 733 
7, 547 

11,845 
2, 923 

242 

243 
235 
204 
441 

293 
218 
191 
27.5 

242 
267 
263 
153 

262 
273 
250 

279 

87 

207.6 

114.5 

104.6 
Ill. 8 
106.7 
Ill. I 
103.9 

119. 5 
108.5 
105.6 
129.0 

125.9 
113.4 
106.9 
125.0 
120.1 

933 
68 

110 
179 
490 
86 

35,067 
4,065 
6, 859 
8,099 

10,466 
5, 578 

244 

244 
239 
199 
438 

281 
206 
237 
277 

243 
266 
266 
159 

262 
272 
251 

279 

87 

'207.6 

114.6 

104.6 
111.1 
106.6 
109.6 
103.5 

119.5 
108.7 
105. 4 
129.2 

126.1 
113.8 
106.8 
127.6 
120.0 

917 --- -----
72 ---------

130 ---------
204 ------ --
413 
98 : _______ _ 

40,103 
1,8.)7-
5,926-

17,526--
8,509 ----------
6,285 --·-------

239 

241 
239 
202 
430 

276 
207 
216 
279 

237 
257 
264 
156 

261 
272 
250 

279 

86 

244 

248 
241 
204 
425 

275 
222 
263 
274 

240 
263 
258 
163 

264 
273 
254 

28a 

86 

207.4 ---------

I !14. 3 ---------

104.3 ---------
110.4 ---------
106.8---------
108.4 ---------
102.2 ---------

119.7 ---------
109. 1 ---------
105.4 ---------
129.4 ---------

126.3 ---------
113. 6 ---------
106.6 ---------
127.3 ---------
11'). 9 ---------

§Revised beginning 1910 to incorporate revisions in the component price series and to reflect changes in the basic weigbts; revised annual data for 1910-53 for prices received appear on 
p.23 of the April 1954 SURVEY. 

t Revisions for 1937-53 for prices paid and 1910-53 for parity ratio appear on p. 24 of the April1954 SURVEY. 
$ Ratio of prices received to prices paid (including interest, taxes, and wage rates). 
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19.55 Unless otherwise stated, statistics through 1952 and ~-~~ I . 1954 I 
descriptive notes arc shown in the 1953 Statistical D('CCIII- Janu- I Fehru-1 I . I I I 1 I S t I I X ·--~-1~-- --- - T 

__ s_u_v_P_Ie_m_e_n_t_t_o_t_h_e_s_u_rv __ ey--------------------~--b_e_r_. ary _a_r_y __ ~1_r_a_rc_h~--A-l_'r_rl~--1-I_a_y~1 --J_u_n_c~--J-u_ly--~A_u_g_r_Is_t~-c-h_e~-m~--o_c_t_ob_c_r~--'_bv~--·m--~---~-~_:'_
1

·~---~-~Y_u_-

WHOLESALE PRICESci' 

U.S, Department of Labor indexes: 
All commodities _______________________ 1947-49=100 ·-

Farm products ______________________________ do ___ _ 
Fruits and vegetables, fresh and dried _____ do __ 
Grains ____________________________________ do ___ _ 
Livestock and live poultry ________________ do ___ _ 

Foods, processed ____________________________ do ___ _ 
Cereal and bakery products _______________ do ___ _ 
Dairy products and ice cream _____________ do ___ _ 
Fruits and vegetables, canned and frozen 

1947-49=100 .. 
Meats, poultry, and fish ___________________ do ___ _ 

Commodities other than farm products and 
foods _____________________________ 1947-49 = 100 __ 

Chemicals and allied products _____________ do ___ I 
Chemicals, industriaL __________________ do __ _ 
Drugs, pharmaceuticals, cosmetics _______ do __ _ 

Fats and oils, inedible. __________________ do __ 
Fertilizer materials ______________________ do __ . 
Prepared paint_ ________________________ . do __ 

Fuel, power, and lighting materials ________ do __ _ 
Coal _____________________________________ do ___ _ 

~~sc_t~~~i~~--__ ~ ~::: :~ :::::::::::::::::::: :~~::: 
Petroleum and products _________________ do_. 

Furniture, other household durables _______ do_. 1 

Appliances, household ___________________ do_ --I~ 

~~~1~;~~~·- h_o_use~o~d:::::::::::: ::::::: :~~: 
Television sets __________________________ do __ _ 

Hides, skins, and leather products _________ do ___ _ 
Footwear ________________________________ do ___ _ 
Hides and skins ________________________ . do __ _ 
Leather _____________ ---------- _________ do __ 

Lumber and wood products _______________ do __ _ 
Lumber. _________ ... _---------------- ___ .do __ _ 

Machinery and motive products ___________ <io ___ _ 
Agricultural machinery and equip ________ do ___ _ 
Construction machinery and equip _______ do ___ _ 
Electrical machinery and equipment. ___ .do ___ _ 
Motor vehicles _________________________ .oo ___ _ 

Metals and metal Products ________________ do ___ _ 
Heating equipment_ ____________________ .do ___ _ 
Iron and steeL __________________________ do ___ _ 
Nonferrous metals ______________________ .do. __ . 

Nonmetallic minerals, structuraL _________ do ___ _ 
Clay products .. _________________________ do. __ _ 
Concrete products _____ --------------- __ .do ___ _ 
Gypsum products ______________________ . do ___ _ 

Pulp, paper, and allied products ___________ do ___ _ 
Paper __________________________________ .do ___ _ 

Rubber and products ______________________ do ___ _ 
Tires and tubes _________________________ do ___ _ 

Textile products and appareL _____________ do ___ _ 
AppareL ________________________________ do ___ _ 
Cotton products ________________________ .do. __ _ 

Silk products __________ -------------- ____ do ___ _ 
Synthetic textiles _______________________ .do ___ _ 
Wool products __________________________ do .. __ 

Tobacco mfrs. and bottled beverages ______ do ___ _ 
Beverages, alcoholic ____________________ .do ___ _ 
Cigarcttcs _______________________________ do ___ _ 

Miscellaneous _____________________________ do ___ _ 

110.1 

94.4 
89,8 
90.6 
83.9 

104.3 
112,2 
Ill. 3 

103,9 
89,7 

114,6 

107,1 
118.6 
93.8 

58.6 
113.9 
112.7 

111.1 
112.5 
100.7 
109,6 
114,9 

115.0 
109. I 
ll4. I 
94,3 
74.0 

9.5. 6 
111.8 
57.7 
88. 7 

117.4 
116, 4 

124, 3 
122.5 
131.1 
12n. s 
118,5 

127, ·' 115. ,, 
132,8 
122. 1 

120 8 
132. I 
117.2 
1~2. 1 

!17, 1 
121\,8 

124.8 
130, 1 

95. R 
97,9 
90,9 

139, :J 
85.5 

112. I 

118. I 
I 14, U 
124, () 

100. I 
113,2 

COMMODITY PRICES-Continued 

I 
110. gil 

97.8 
9L 2 
91. 3. 
9L8 

106.2 
112.4 
109.4 

10:), 8 
96,4 

114, G 

107.2 
118.4 
93, \) 

110.J 

97.7 
89. 7 
91.6 
!JL3 

104.8 
112,7 
107.4 

103,0 
92, g 

114.4 

107.5 
118,4 
93,9 

110, 5 

98.4 
89,6 
\13,0 
92,4 

105.3 
112.6 
lOll. I 

103,0 
92.8 

114.2 

I 
11LO\ 
99.4 

~ul 94, g 

105.9 
113,2 
103,0 

103,3 
94.3 

114. 5 

107. 4 107. 2 
117. 9 117. 4 
93.9 94.0 

n1. 2 n~. 5 no. ;,I .o?. s 
114.0 114.0 114.0 114.1, 
112.8 112.8 112.81 112.81 

110.8 110.5 109.2 IOR.Ii 
111.9 110.9 107.9 lil4. I 1 

100. 7 101.3 102. 9 llll. 81 
1111~ •. 82., 113.5 111.51

1 112.~1 ' I 113. 5 111. 5 112. I 

n.~. 2 11.1. 1 ll!'i. o 115. nl 
109. I) 109. 7 109. "I 109. Ill 
1M·il 1~~:~ 1~~:~~~~t~~ 
73. 51 73. 8 73. 8 73. 8 

95.31 94.9 94. 7 94. {) 
111.91 111.9 111.9 111.9 

.~fi. ~ fJ5. 4 50.0 50. 5j 
88. 1 

1 
87. 4 sf>. 3 so. ol 

117. o: 11o. 8
1 

116.7 11o. 21 
115.91 JL1.51 115.o !Lo.~~ 

124. 4i 124 . .1
1 

12-t. .s

1 

124. 4, 
122. 7i 123. 0, 122. :J 122. :J! 
:f,\: ~ 1 m: gl 131 7 gA: ~~ 
118 9

1 

118 9~ :i~ ~

1
; 118.9

1 

127. 21 J2<l. z'l J21l. 3 J2fl. s! 
ILl. 3, 114 8 114.4 114 .• 51 
132.0; 131:0~ 130,1) 13111 
121.5

1 
1l\J.8i 1212

1

1 123.4i 

120,91 121.01 121. 0, 120,81 
131 9, 131 g[ 132. ol1 132. ol 
117,21 117.6 117.3 117,3! 
122.1: 122.1 122.11 122,11 

117. ol 117. 1 11r.. G 11n. 3! 
120.8: 121l. 8 126,8 12n. x• 

124.8
1 

124. u 124. vii 125. o] 
130, 3: 130, ;j 130, 3 129, :;: 

9o. 1l 95. 3 95, o. (14. 7i 
99,1: 98,81 98.1i] \18.21 
90. 41 88. 8 88, 5j K~. 5] 

1n 1 135. 8! 135. 1j 132. a 
85, 41 85, 4! 84 91 84, o: 

II L 0, 109, 01 109: 3 109, ~~ 

118. 2! 11s. Oi 111. ul 121. 5! 
!l.5. •1 1 114. oi 114, ol 114. ''I 
121. Oj 124, 01

1 

124. 0 124. o
1 

!OL I[ 102,8 104. 9, 110. 3f 

110.9 

97, g 
1114. 4 
9L2 
93,0 

106,8 
11:\.3 
IOL7 

104, ,5 
98.3 

114, 5 

107.1 
117,3 
94.0 

.19, 3 
114,0 
112, 8 

108,2 
104.6 
101.8 
109,0 
111.7 

11o, 5 
109.9 
113. 5 
95.7 
73.8 

96.0 
11L9 
62.5 
R7. 6 

11o. 1 
11.5, 0 

124, 4 
122. li 
131.5 
12n. o 
118, 9 

127.1 

mJ~ 
123.fll 
119, 3 
132.0 
117, 3 
122. 1 

115,8 
121l, 5 

125, I 
129,3 

94,8 
98, 2 
88. 3 

13L li 
85,2 

109,5 

12L 4 
114, 3 
124,0 

110.0 

94,8 
9fl.!l 
80, fi 
87. 7 

10.1. 0 
11:1. 5 
102.4 

104, 7 
92.3 

114.2 

tor .. 8 
117.0 
94.0 

55.7 
11LI\ 
112,8 

107. H 
104.7 
10L8 
107,8 
110,9 

115.4 
109,8 
113.1 
95,6 
70. f) 

95,6 
11L9 
no. o 
R7. 4 

116.3 
115.5 

124.3 
122.3 
131. 5 
125,9 
118.9 

127, 1 
113, 8 
131.8 
123,7 

IW.1 
132.0 
117,5 
122, I 

ILl. 8 
126,5 

126. I 
129,3 

94.9 
iJS. 1 
88.4 

123. u 
8.5.1i 

110.1 

12L 4 
114, 2 
124,0 

110,4 

96,2 
110,9 
88.1 
83.2 

106,5 
114,0 
105.1 

104.7 
94.1 

114,3 

106,7 
117.1 
94.0 

!i2. 0 
112.1 
112.8 

106,2 
104.9 
10L8 
10.5. 4 
108.2 

115.3 
109.7 
112.8 

95,61 70,3 

94.9 
11L8 
58.2 
86,5 

119.1 
118.6 

124,3 
122.3 
!3L 5 
125,8 
118.9 

128.0 
114,0 
133,6 
124,2 

120.4 
132.0 
117. 7 
122, 1 

116, 2 
126.5 

126.8 
129.3 

95, I 
98.4 
88.9 

124,2 
85.7 

109.8 

12L 4 
114, 2 
124.0 

110,5 

95,8 
108,3 
91.2 
83.4 

106, 4 
113, 2 
105,9 

104,8 
92.0 

114, 4 

106,8 
117.4 
94,0 

.53. fi 
112. I 
112.8 

106.9 
105,? 
102,4 
105, 4 
109,3 

115,3 
109,7 
112,9 

9.5, 4 
68,5 

94,0 
111.8 
55, 8 
84, 4 

119. I 
1!8, 7 

124,3 
122. I 
131.5 
125,7 
118, 9 

128,6 
114. I 
133,8 
125, I 

120,5 
132,3 
117,9 
122, I 

116,3 
126, 5 

1~6, 4 
129.6 

95.3 
98,6 
89. I 

126,3 
85, 7 

110,3 

121. .5 
114.3 
1?4, 0 

110,0 

93,6 
99,8 
93,6 
80,7 

105. 5 
113,8 
106,6 

105,0 
92.0 

114, 4 

106.8 
117, 4 
94.0 

54.0 
112, 3 
112. 8 

106,9 
105,5 
IOL 2 
106,0 
109,4 

115,3 
109,4 
112, 8 
95, 4 
68,7 

93.0 
111. 8 
5L 5 
82.9 

119.3 
119.0 

124. 4 
121.9 
131.6 
125, 6 
118.9 

129.1 
114. 1 
134. I 
126, 2 

121.7 
135.4 
117.8 
122. I 

116,3 
126, 5 

126,9 
129, 6 

95.3 
98,6 
89,2 

128.4 
85,8 

109, 6 

121.5 
114, 3 
124.0 

109.7 

93. I 
101.9 
92.9 
77. 5 

103.7 
114,5 
108,7 

105 .. 5 
85,8 

114.5 

106,9 
117.6 
9:!, 6 

56 .. 5 
112, 1 
112, 8 

106,9 
105.1 
IOL 8 
105,8 
109, 3 

115.6 
109.5 
112,8 
95.4 
68.7 

92,4 
11L8 
49,5 
82, I 

119.8 
119,5 

124,3 
122,0 
131.6 
125,2 
118, 6 

129.7 
114.3 
135.0 
127. 4 

121.9 
135.4 
117.8 
122. I 

116.3 
126.5 

128.5 
129.6 

95.4 
98,6 
89.9 

127,0 
86.1 

108,4 

121.5 
114.3 
124,0 

96,7 

110,0 

93 .. 21 103, 2 
93. 5 
76, 4 

JO:i, ~ 
110.5 
108.8 

105. 5 
86.3 

114.8 

107,0 
117, 7 

9:3, Gt' 
57.8 

112, 2 
112. s' 
107.4 
105.1 
103.0 
107.3 
109, 5 

115, 0 

m:~~ 
95.4 
69,2 

92,8 
111. 7 
52. i 
82,0 

119,9 
119.6 

125, 3 
121.3 
!3L8 
126.7 
121.0 

129,9 
114,3 
135, 5 
127.2 

121.8 
13S. 4 
117,4 
122, I 

116,0 
126.5 

131.4 
134,9 

127, 4 
86, g 

106, 6 

121.4 
114, :l 
124,0 

109, f 

r 89.\1 
96. ~) 
92, 5 
74.0 

T 103,5 
IH\,l' 
108,2 

' 106,0 
85,2 

114.9 

110,2 

92,9 
107. () 
93,6 
79.3 

103, 7 
llli, 6 
107. I 

104, 5 
87.8 

115, 3 

107,0 107. 1 
117,4 117,3 
93,6 93,6 

',59, 3 61.4 
113, :l 113, 7 
112.8 112.8 

' 107, 5 108. I 
105, 2 105. 2 

' 10(1, 7 100. 7 
110, 2 !10, 2 
110, 4 11l. 6 

115, 7 115, 7 
109, 4 109, 2 
112.9 112.9 
95, 4 95, 4 
69. 2 69,0 

91. 8 92,0 
111.6 111.6 
47,4 49.3 
81. 5 81. 2 

120, 0 120.3 
119.8 120.0 

' 125. 7 125, 9 
'121. 2 !2L 4 
'132. 6 133. 1 
' 12tl, 8 126, 8 
'121. 7 12l. 7 

129, 8 130, 3 
114. ~{ 113. 7 
135, 0 136. 0 
127, U 128. 1 

12Lf; 122.2 
135, 4 135,8 
117.4 117.4 
122. I 122, 1 

115,9 110.3 
12u, D 127. s 

132. o J3o, 4 
134, \1 139, 8 

95, 2 95. 2 
98. 4 98, 2 

'89, 9 90, 2 

12.'!, 9 124, 2 
87, 2 87. 4 

' 106, 7 106, 7 

121. 4 121.4 
114. :l 114, 3 
124, (I 124,0 

98, 0 97, 2 

m 'I mo mo! m.o; 

~;Q';~:::;;' ,:;],;;~~ ~ ~ ~ ~ ~ ~~ ~ ~~~~~~~~~~>WHO~""~~ 00. o oo. '· oo 'I oo J oo .I oo.' oo. o oo. o oo. o oo. o m.' oo. o ou ' oo.; 
Consumer prices _______________________________ do____ 87.0 81l. 81 87,0

1 
87. 1; 87,3

1 
87.0 80,9 86,8 87.0 87,2 87.3 87.:31 I 87.5 ________ _ 

Toys, sporting goods ____________________ do __ _ 

PURCHASING POWER OF THE DOLLAR 

109, 21 

113, ll 
105. I 
113. G 

103.9 
113. 5 

102,3 
113.4 

99. I 
112, 7 ll2, 7 112. ~ 113. G 

97,0 
112.8 

Rctailfuodpri~L-----------------------------~_fu ________ l ____ s_~_o~---8-s_.4~1 ____ s_s_.8~l ____ s_D_.2 _____ 8_9 __ ,_J1 ____ s_8_.3~---s-7_.u_l ____ s_7_.:~!----8-7_.s~·--__ s_9_._'J,~--8-D_._4~---oo-._o~ __ '_~_'_"~---_--_-_-_--_-

r Hevisrd. I Index()S on has(' formerly usrd (1935--:19= 100) art- as follows: ~Icu.sure(l by-wholesale prices, 47.5 (January); consumrr priees,52.3 (D('CI'Illber): I'Ptail foo(l, 44.S (Dtccmbcr). 
if For actual wholesale prices ofindividual commodities, see respective commodities. 



SURVEY OF CURRENT BUSINESS 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION ACTIVITY 

New construction (unadjusted), totalt _____ mil. of doL 

Private, totaL ___________ --------------- ______ do ___ _ 
Residential (nonfarm) ____ ------------- ______ do ___ _ 

Nrw dwelling units _______________________ do ___ _ 
Additions and alterations __________________ do ___ _ 

Nonresidential building, except farm and public 
utility, totaL _____________________ mil. of doL 

IndustriaL ________ ---------------- ________ do_--_ 
Commercial. ____ -------------------- ______ do_---

Farm comtruction ___ ----------------------_do ___ _ 
Public utility _______ -------------------- ____ do ___ _ 

Public, total ___________ -------------------- ____ do_---
Nonresidential building _____________________ do ___ . 

m~~~f~~~~~~i=e;::::::::::::::::::::::::::J~:=:: 
New construction (seasonally adjusted), total Q 

mil. of doL 
Private, totaL _________ -------------- __________ <lo_ -- _ 

Residential (nonfarm) _______ --- _____________ do_- __ 
Nonresidential building, except farm and public 

F~r~i~~nstructioi!_-:::::::::::::::::::~~~·-~~~01:: 
Public utility _______________________________ do ___ _ 

Public, totaL ___________________ ----- __________ do ___ _ 
Nonresidential building _____________________ do ___ _ 
Highway ____________________________________ do ___ _ 

CONTRACT AWARDS 

Construction contracts awarded in 37 States (F. W. 
Dodge Corp.): 

Total projects ______ --------------------- ___ number __ 
Total valuation __________________________ mil. of doL 

Public ownership ____________________________ do ___ _ 
Private ownershiP------------------------- __ do ___ -

N omcsidential buildings: 
Projects ___________________ ------- ________ number __ 
Floor area _________________________ thous. of sq. ft__ 
Valuation ___________________________ thous. of doL_ 

Residential buildings: 
Projects _____ -------------------------- ___ number __ 
Floor arra _________________________ thous. of sq. ft__ 
Valuation_ --------------------------thous. of doL_ 

Public works: 
Projects ______ ------------------ __________ num her __ 
Valuation __ ------------------------- tho us. of doL_ 

Utilities: Projects __________________________________ num her __ 
Valuation ______ ------------------- __ thous. of doL_ 

\'alue of contract awards (F. R. indexes): 
Total, unadjusted ______________________ 1947-49= 100 __ 

Residential, unadjusted. ____ -- ________ - _____ do ___ _ 
Total, adjusted _______ ------------------------ _do ___ _ 

Residential, adjusted .. --------------------- .do ___ -
Engineering construction: 

Contract awards (ENR)§ ________________ mil. of doL 

Highway concrete pavement contract awards:0 
TotaL _______ ------------------ ____ thous. of sq. yd __ 

~~:itfi:~::::::::: ::::::::::::::::::::::::::: =~~=::: 
Streets and alleys ____________________________ do ___ -

NEW DWELLING UNITS 

(U. S. Department of Labor) 

New permanent nonfarm dwelling units started: 
Unadjusted: 

Total, privately and publicly owncd ... thousands __ 
Privately owned, totaL ___________________ do ___ _ 

In metropolitan areas ____________________ do ___ _ 
Publicly owned ___________________________ do ___ _ 

Seasonally adjusted at annual rate: 9 
Privately owned, totaL ___________________ do ___ _ 

Residential construction authorized (nonfarm; housc­
kecpinR units only), all permit-issuing places:t 

2, 712 

1, 917 
951 
850 

78 

507 
177 
182 
103 
347 
795 
350 

78 
174 
193 

2, 955 
I,9n 

981 

498 
137 
366 
963 
392 
289 

35,777 
1,300 

479 
821 

3, 804 
36, 450 

540, 338 

30,492 
46,614 

433,500 

1,153 
226,634 

328 
99,292 

168 
!51 
208 
177 

1, 511 

15,605 
148 

1 4,331l 
12,121 

65.8 
64.5 
48.8 
1.3 

1,060. 0 

New dwelling- units, totaL _______________ thousands __ ---------
Privately financed, total _____________________ do ____ ---------

Units In !-family structures .. _____________ do ____ ---------
Units In 2-family structures _______________ do ____________ _ 
Units In multifamily stmctnres ____________ do ____________ _ 

Publicly financed, totaL ____________________ do ____ ---------

CONSTRUCTION COST INDEXES 

Department of Commerce compositef ____ l947-49=100 .. 122.3 
Aberthaw (Industrial building) _____________ !914=100 __ 392 
American Appraisal Co., The: 

A vcrage, 30 cities. __ -------------------- __ 1913=100 __ 
Atlanta. ____ -------------------------- ______ do ___ _ 

585 
Nl 

New York ___________________________________ do __ __ 609 
San Francisco ________________ ----------- ____ do ___ _ 525 
St. Louis ____________________________________ do __ __ 5i() 

Associated General Contractors (all types) ______ do __ __ 418 

2,444 

1, 710 
816 
730 

63 

486 
179 
164 
102 
299 
734 
354 
73 

130 
177 

2, 965 
1, W5 

978 

507 
136 
365 
970 
401 
270 

38,361 
1,152 

363 
789 

3, 661 
33,937 

473,077 

33,442 
48, !56 

462,482 

951 
134,304 

307 
82,124 

161 
!54 
195 
185 

766 

4, 726 
1, 748 
1,852 
1,125 

Gil. 4 
65.1 
48.4 
1.3 

1,05ti.O 

56.5 
54.7 
43.7 
2.1 
8. 9 
1.8 

121.9 
---------

584 
641 
623 
522 
576 
422 

2, 346 2, 567 2, 813 3,114 

1, 637 1, 779 1, 927 2,122 
758 863 980 1, 107 
67.5 770 860 970 

61 71 96 111 

474 469 464 490 
176 173 169 165 
157 154 !51 167 
106 114 127 145 
292 326 348 371 
709 788 886 992 
345 365 377 387 

69 75 79 78 
125 160 230 320 
170 188 200 207 

3,051 3,005 3,027 3,089 
2,004 2, 011 2,059 2,131 

980 989 1, 040 1,105 

516 514 512 518 
135 134 133 132 
365 366 366 367 

1, 047 994 968 958 
409 387 376 375 
327 300 293 297 

40,787 55,659 65,521 65,641 
1, 221 1, 528 1,692 1, 925 

436 484 477 669 
785 1, 043 1, 215 1, 256 

3,871 4, 936 5,406 5,647 
32,259 41, 56! 45,971 51,913 

468,712 532,060 605,427 672,288 

35,621 48, 718 57, 53! 57,019 
52,706 69, 631 80,422 84,946 

508,773 667,737 796, 133 825,300 

1,007 1, 623 2,040 2, 427 
191,855 209,986 219,400 324,032 

288 382 544 548 
51,920 117,734 70,908 103,633 

171 194 225 234 
180 216 251 257 
196 191 196 193 
201 205 213 216 

767 934 1, 439 1, 437 

4, 036 6,075 7, 791 6, 255 
1, 299 1,078 1, 211 1, 480 
1, 0071 '2,649 4,005 1, 820 
1, 729 r 2,347 2, 575 2, 954 

75.2 95,2 107.7 108. 5 
73.9 93.2 106.5 107. 4 
52.2 69.2 78.4 76.1 
1.3 2. 0 1.2 1.1 

1, 152.0 1,130.0 1,102.0 1, 083.0 

66.1 95.0 100.2 '92.3 
64.9 93.0 99.1 '91. 3 
55.2 79.0 88.2 81.5 

2. 5 3. 4 3. 2 2. 9 
'7. 3 10.6 7. 7 6.8 

1.2 2.0 1.1 1.0 

121.0 121.2 121.0 121.3 
-------- 393 --------- ---------

585 586 585 58() 
fi41 641 639 639 
624 624 623 623 
522 529 530 .130 
.576 ~~gl 577 577 

'419, 422 4221 

' Revised. • Preliminary. 1 Data includes some contracts awarded in prior months but not reported. 

4 

8 

3,36 

2, 27 
1,19 
1,0." 

3 
10 

11 4 

8 
4 
9 
7 

52 
16 
18 
15 
38 9 

6 
7 

1,08 
39 
8 

38 
21 

9 
5 
5 

8 3,07 
2,12 
1.10 

51 
13 
36 

2 
2 

3 
1 
7 

95 
37 
29 

6 
7 
2 

1 
3 
5 

59,74 
1, 73 

62 
1,10 8 

5,36 
49,01 

656,44 

7 
4 
5 

51,41 
73,13 

720,26 

4 
8 
6 

2,45 
287, 10 

50 
69,44 

8 
4 

2 
9 

24 
25 
20 
22 

0 

1,16 

'10,47 
2,14 

'4 50 
3:82 

116. 

1 
7 
7 

1 

2 
1 
4 
6 

5 
112. 6 
83. 9 
3. 9 

1, 175. 0 

108. 1 
104. 2 
93. 0 
3. 0 
8. 2 
3. 9 

7 

3, 522 

2, 392 
1, 267 
1,125 

113 

549 
161 
203 
lll4 
400 

1, 130 
409 
89 

415 
217 

3,094 
2,173 
1,150 

517 
129 
367 
921 
364 
292 

60,996 
1,837 

681 
1, !56 

5, 744 
48,877 

641,513 

51,988 
74, 756 

745, 440 

2, 693 
351, 895 

571 
98,087 

225 
236 
206 
233 

1, 575 

7,624 
1, 379 
3, 437 
2, 808 

116.0 
112. g 
84.6 
3.1 

!, 188.0 

'98.1 
96.2 
85.1 
r 3.1 

8.1 
1.8 

122.7 121. 
39 3 ---------

9 
9 

58 
63 
624 
530 
594 
424 

I 
! 

591 
640 
624 
530 
595 
429 

3,637 3, 614 3, 479 

2, 459 2, 457 2, 410 
1, 313 1, 326 1, 321 
1, 175 1,195 !, 195 

110 106 102 

552 551 511 
I no 160 163 
207 207 197 
167 !.53 126 
415 . 415 410 

1, 178 1, 157 1,069 
423 403 378 
93 96 96 

440 445 390 
222 213 205 

3, 145 3, !57 3,105 
2, 219 2, 234 2, 221 
1,192 1, 214 1, 210 

521 515 50(i 
128 127 126 
367 367 367 
926 923 884 
373 365 352 
288 299 274 

61,612 65,832 67,701 
1, 573 1, 816 !, 965 

509 589 633 
1, 064 1, 227 1,332 

5, 251 5, 090 5, 321 
42,549 45,303 50, 258 

550, 550 646,825 670,934 

53, 403 57,928 .59, 900 
70,591 78,995 85,814 

692,736 777,332 8.)1, 824 

2, 442 2,357 !, 988 
262,682 293,285 342, 592 

516 457 492 
66,897 98, 790 99,989 

229 234 231 
243 254 256 
218 231 241 
244 253 263 

1, 271 1, 479 996 

8, 391 7,821 8,376 
1, 711 1, 206 582 
3, 408 4,301 5, 485 
3, 272 2, 314 2, 309 

114.3 115.7 '110. 7 
113.0 113. 4 '110. 5 
81.4 80.6 '80. 2 
1.3 z. 3 '30. 3 

1, 211.0 1, 248.0 r 1,287.0 

'99. 8 '97. 3 '94. 3 
'98. 2 '95. g '94.1 
'88. 3 '86. 7 84.2 
'2. 9 r 2. 8 2. 7 
'7.0 G. 4 '7. 2 

1.7 1.5 . 2 

122.6 122. 7 123.1 
--------- 395 ---------

594 595 597 
642 

6491 
649 

625 629 629 
539 539 545 

~531 596 598 
43! 4321 

3, 285 2, 985 

2, 347 2, 202 
1, 292 1, 214 
1,175 1,115 

95 77 

551 534 
It,9 172 
200 186 
106 93 
:JS6 349 
938 783 
3.58 339 
90 83 

300 185 
190 176 

3,192 3, 2f>2 
2, 259 2, 292 
1, 228 1, 262 

526 524 
125 124 
36~ 368 
933 970 
376 380 
288 305 

54,671 62,394 
1, 499 1,829 

475 617 
1,024 1, 212 

4,302 5, 017 
38,559 51,396 

491,090 701, 427 

48,656 55,407 
71,778 77, 300 

708,691 761,577 

1,317 1, 514 
204,595 272,910 

396 4Sf, 
94,474 92,923 

232 211 
2M 237 
255 259 
264 277 

'1, 215 '1,373 

5,076 18,691 
1, 500 2, 698 
1, 919 13,639 
1, 657 12,354 

103.0 91.0 
102.7 89.6 
77.2 67.1 

.3 1.4 

1, 385.0 1, 473.0 

88.0 --------· 
87.7 ---------
77.9 ---------
2. 7 ---------
7. 3 ---------
• 3 ---------

123.0 123.0 
--------- 396 

598 598 
649 649 
629 62\1 
545 545 

~~~I 599 
432 

S-7 

2, 76 

2, 02 
1,09 
1,00 

7 

.12 
17 

7 
1 
0 
0 

18. 
9 

30 
73 
33 
8 

14 
16 

3,35 2 
1 
9 

2, 36 
1, 29 

55 
12 

2 
4 
8 36 

99 1 
3 
2 

38 
30 

--------
·-------
--------
--------

--------
--------
--------
--------
--------
--------

--------
--------
--------
--------

--------
--------
--------
--------

1, 29 

--------
--------
--------
--------

88. 
87. 
65. 

1, 424. 

--------
--------
--------
--------
--------
--------

--------

0 
8 
4 
2 

0 

---------
59 
(i4 
()2 

8 
9 
9 

545 
5\19 
43 2 

fRevisions for new construction (unadjusted) for 1950-1953 appear on p. 24 of the September 1954 SFRVEY. Minor revisions back to 1915 for the Department of Commerce construction 
cost ind~x are shown in the May !953 and May 1954 issues of the Construction and Building Afaterials Statistical Supplement. 

!;>Adjusted data not shown in SuRVEY prior to the October 1954 issue. 
§Dat.a for December 1953 and April, July, September, and December 1954 are for 5 weeks; other months, 4 weeks. 
01 lata for March, June, August, and December 1954 are for 5 weeks; other months, 4 weeks. 
tRcviscd series. These data cover nonfarm residential construction authorized in all places (both urban and rural) that require building permits; they replace the former urban-building 

series which covered new dwelling units authorized in all places defined as urban in the 1940 Census. 
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1

1955 

1

-1. t--~ Septem-1 October I Novem-1 Decem- Janu-
- ugus bcr · ber bcr ury I May 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXES-Continued 

E. H. Boeckh and Associates:§ 
Average, 20 cities: 

Apartments, hotels, and office buildin~s: 
Brick and concrete ______ u. S. avg. 1926-29=100 .. 256.3 254.9 254.3 254.0 254.2 255.7 
Brick and stceL ___________________________ do ____ 253.8 251.9 250.9 250.7 250.2 251.3 
Brick and wood .. ___ ...................... do ____ 257. I 255. 2 253. 7 253.7 252.8 253.9 

Commercial and factory buildings: 
Brick and concrcte _________________________ do ____ 262.5 261. 4 260.4 260.2 m:~1 262.9 
Brick and steeL ___________________________ do .... 259. I 257.9 257.3 25i. 2 258.8 
Brick and wood ........................... do ____ 255. I 253.5 252. 5 252. 5 251.9 253. I 
Frame _________________________________ -_-. do.--- 257.2 254.7 252.5 252. 7 251. 5 252.6 
Steel. __ ---------------------------- _______ do .... 243.0 241.9 241.3 241.2 241.2 242.2 

Residences: 
Brick. ____ ----------------------------- ... do .... 257.7 255.7 254.2 254.2 253.4 254.5 
Frame ... _------------------------------ .. do .. -- 252.6 250.5 248.3 248.9 247. 4 248.3 

Engineering Ncws-Record:ci' 
Building 9 _ .. __ ----------------- .. _____ 1947-49=100 .. 129. I 129.3 129.2 129.4 129.6 130.0 
Construction 9 _______________________ .------ .. do.--- 1:!5. 5 135.7 135. 5 135.8 136. 5 137.2 

Bu. of Public Roads-Hivhway construction: 
Composite, standard mile ... ______________ 1946= 100 .. 131.8 ----·---- --------- 127. 7 --------- ---------

CONSTRUCTION MATERIALS 
Production of selected construction materials, index: 

143. sl Unadjusted .. ____________________________ .1939= 100 .. 147.1 138.7 167.0 172.6 174.3 
Adjusted. ______________________________ . _____ .do ____ 166.4 162.4 174. 3 176.7 173.6 164.7 

REAL ESTATE 

154, 2551 
Home mortgages insured or guaranteed by-

Fed. Hous. Adm.: .Face amount _______ thous. of doL 173,057 183, 443 161, 872 !52, 886 146,580 
Vet. Adn1.: Face amount_ __ ________________ .do ____ 252,433 247,561 268, 1441 225, 681 249, 213 269,616 

Federal Home Loan Banks, outstandinv adnnres to 
952 6771 member institntions _____________________ mi1. of doL_ 751 630 613 608 

New mortgage loans of all savings and loan associa-
583, 538 494,859 539,3591 710,130 731,533 tions, estimated totaL _______________ thous. of doL. 728,369 

By purpose of loan: 
187, 422 151,935 245,604 256,844 Horne construction _________________________ . do ____ 176,0741 254,3()1 

Home purchase ______________________________ do ____ 258,641 217, 119 2IU,841\r 288,212 297,895 301,497 
All other purposes __________________________ .do .. -- 137, 475 125,805 143, 4391 176,314 176,794 172, 511 

New nonfarm mortgages recorded ($20,000 and under), 
1, 622 I, 372 1, 784 estimated total.. ________________________ mil. of doL. 1, 4251 I, 79:3 I, 804 

Nonfarm foreclosures• ----------------------_.number-- 1, 971 1,830 I, 921

1 

2, 326 2,225 2, 147 
Fire Josses _______________________________ thous. of doL. 83,440 86,493 78, 928 84,821 77, 93:J 62,282 

DOMESTIC TRADE 
ADVERTISING 

Printers' Ink advertising index, adjustk\d:t 
Combined index _______________________ 1947-49=100 .. 162 164 161 165 

Business papers_------------- _______________ do .. __ 168 165 166 166 
Magazines. __________________________________ do. ___ 135 132 136 133 
Newspapers _____________________________ .... do. __ . 164 162 !52 !59 
Outdoor _____________________________________ do ____ !53 144 130 140 
Radio (network) _______________________ . ____ .. do .. 69 64 64 66 
Television (network) ________________ I 95D-52= 100 __ 216 225 224 234 

Tide advertisin~ index, unadjusted. _____ 1947-49=100 .. 146.4 130.3 146.7 172.8 

Radio advertising: 
Cost of facilities, totaL ________________ thous. of doL_ 14, 185 13,286 12,205 13, 895 

Automotive, incl. accessories _________________ do ____ 896 774 781 1, 063 
Drugs and toiletries. _______________________ .do ____ 3, 935 3, 710 3,393 3, 713 
Foods, soft drinks, confectionery ____________ do ____ 3, 256 3,012 2, 798 3,136 
Soaps, cleansers, etc _________________________ do ____ 1, 482 1, 263 1, 253 1, 428 
Smoking materials. __ ----- __________________ do ____ 1, 353 I, 183 1,068 1,161 
All other ____________________________________ do ___ 3, 264 3, 343 2, 911 3,395 

Television advertising:* 
Cost of facilities, totaL ________________________ do ____ 24,682 25,056 22,944 26,208 

Automotive, including accessories ___________ do ____ 2, 147 2, 243 2,052 2,342 
Drugs and toiletries _________________________ do ____ 4, 559 4,838 4, 330 4,525 
Foods, soft drinks, confectionery ____________ do ____ 5,314 5, 486 5,087 6.010 
Soaps, cleansers, etc _________________________ do ____ 2,306 2, 413 2, 496 3,037 
Smoking materials .. ________________________ do ____ 3, 546 3, 426 3,175 3, 465 
All other------------------------- _________ .. do __ ._ 6, 810 6,651 5,805 6, 829 

Magazine ad vertising:t 
Cost, totaL _________________________________ .. do ____ 44, 167 33,288 46, 191 57,613 

Apparel and accessories _____________________ do .. __ 3, 578 1,813 3,039 4,657 
Automotive, incl. accessories ________________ do ____ 2,491 4, 393 4, 264 5, 755 
Building materials ___ ----------------- _____ .do ____ 1,062 I, 659 2,327 3,427 
Drugs and toiletries. _______________________ .do ____ 3, 961 3, 218 4, 713 5,048 
Foods, soft drinks, confectionery ____________ do ____ 6,040 4, 931 7, 437 8,164 
Beer, wine, liquors __________________________ do ___ 4,116 1, 270 2,014 2,431 
Household equipment and supplies __________ do ___ . 2, 778 738 2, 248 3, 928 
Household furnishings _____________________ .. do __ 1,881 1,099 I, 526 2, 533 
Industrial materials. ________________________ do ___ 3, 243 2,637 3, 179 3, 788 
Soaps, cleansers, etc _________________________ do ____ 444 583 715 921 
Smoking materials.-------------------- ____ .do ____ I, 453 1,026 1,329 I, 471 
All other------------------------------- ____ .do .. __ 13,120 9, 922 13,400 15, 491 

Linage, totaL ________________________ thous. of lines .. 3,161 3,655 4,131 4, 754 
Newspaper advertising: 

Linage, total (52 cities) ________________________ do ___ 224, 299 182,932 180, 732 216, 155 
Classified ___________________________________ .do ____ 43,297 46,054 44,499 50,024 
Display, totaL __ ------------- ______________ .do ____ 181,001 136, 878 136,233 166, 131 

Automotive.------ ________________________ do ____ 10.048 10,192 9, 240 11.336 
FinanciaL __________________ . ____________ .do ____ 2, 897 4,071 2, 457 3,099 
GeneraL __________________________________ do_. __ 27,608 22,626 26,573 34,084 
RetaiL----------------- ___________________ do ____ 140, 449 99,989 97,963, 117, 611 

•Revised. • Preliminary. §Copyrighted data; see last paragraph of headnote, p. S-1. 
ci'Data reported at the beginning of each month are shown here for the previous mouth. 

165 167 
163 173 
134 133 
160 159 
138 I4o 
60 59 

240 250 
180.0 180.9 

12,267 12,112 
785 957 

3, 413 3,315 
2, 648 2, 476 
1,358 1, 287 

812 867 
3, 251 3, 210 

25,347 25,922 
2,331 2, 476 
4,397 4,630 
5, 702 5, 554 
2, 952 2, 996 
3, 556 3,6!9 
6,409 6, 648 

60,328 62,984 
5, 609 5, 514 
5, 416 6,329 
4,157 4,670 
5, 334 5, 215 
6, 953 6,672 
2, 694 2, 616 
4, 241 4, 862 
3,358 3, 426 
4,044 4,020 

976 I, 273 
1, 350 1,662 

16,196 16, 727 
4, 551 4, 284 

233,264 234,6<14 
51,778 55,689 

181,486 178,955 
14, 147 14,647 
3,065 2, 905 

33,979 34,896 
130,295 126,506 

256.1 257.3 257.9 258.3 258.5 258.2 258 .. 5 
251. 5 252.8 253.3 253.7 253.9 253.4 253. 8 
254.7 256.2 256.3 256.5 256.8 256.8 257. I 

263.4 265.0 265.8 266.1 266.3 266.0 26o. 2 
259.3 261.0 261.7 262.1 262.2 262.0 21)2. 2 
253.6 254.9 255.3 255.4 255.6 255.5 255.7 .. 
253.9 255.4 255.5 255.7 256. I 256. I 256.4 .. 
242.4 244.7 245.5 245.9 245.9 245.6 24.o. g __ 

255.3 256.8 257.0 257.2 257.5 257.4 257.7 .. 
249.3 250.8 250.8 251.1 251.4 251.4 251.7 .. 

131.3 134.7 134. 4 134.7 135.0 135. I I3.o. 4 135.9 
138.6 141.8 141.4 • 141.7 141.9 142.0 142.2 142.6 

127.0 --------- 12o. 4 --------- --------- 128.1 

177.2 •160. 9 • 177.3 p 188.9 p 189.9 p 176.9 
165.6 • 151.2 • 156.6 p 175.7 p 171.4 p 178. 5 

16<1,217 154, 598 150,706 135,743 !53, 592 182,894 201,289 
308,931 293, 652 418, 182 409,864 517,807 492,850 555, 6\)9 

675 630 659 689 708 743 ------

809,937 802,356 840,693 828,170 824,223 806,718 ------

283,088 280,756 288.985 282,060 283,385 278, 125 ---------
341,421 348,998 371, 951 368,912 364,267 357,022 -------
185, 428 172, 602 179,757 177,198 176, 571 171,571 ---------

1,990 2,027 2,086 2,122 2, 156 2,148 2, 267 ---------
2, 326 2, 188 2, 049 2,304 --------- --------- -------- ---------

65,533 69, 532 78,163 64,087 57.668 61, 663 83,881 

173 170 168 169 167 178 174 -- ------
173 160 167 171 174 168 161 --------
144 128 126 132 133 140 141 --- ----
164 157 161 156 155 170 160 -------
147 152 138 !56 143 163 162 --------
56 64 60 60 50 55 53--------

2M 298 280 263 275 294 304 --------
168.4 131.1 130.3 159.6 188.9 191.7 149.6 --------

10,764 9, 529 9, 571 10,445 '10, 950 '11, 429 11, 187 --------
669 693 721 692 • 631 • 1, 011 857 --------

3,182 2, 222 2,130 2, 546 2, 556 2, 576 2, 492 --------
2, 361 2, 453 2,326 2,608 2, 537 • 2,578 2, 481 --------
1, 200 1, 117 1,135 1, 208 I, 161 •I, 219 1, 254 --------

709 575 613 771 1, 021 977 1,023 --------
2, 644 2, 469 2, 647 2, 621 r 3,043 • 3,068 3,081 --------

24,536 22,945 23,669 '26, 198 • 31,671 • 32,075 33,560 --------
2, 268 1, 969 1,934 '1, 932 • 2,837 '3, 432 3, 388 --------
5,073 5,182 5, 504 6,053 7, 202 6, 721 7, 357 --------
5, 436 5, 377 5, 447 .), 795 '6, 571 6, 735 7, 453 --------
2,882 2,484 2, 798 3, 054 3, 055 3, 145 3, 296 --------
3,442 3, 585 3, 559 3, 510 3, 728 3, 734 3, 929 --- ----
5, 434 4, 348 4,426 5, 855 8, 278 r 8, 307 8,139 --------

50,324 33, 576 36,548 51, 787 63,048 63,511 45,077 --------
3, 238 814 4, 202 6, 399 5, 712 4, 728 3, 340 --------
4, 972 3, 714 3, 787 3, 162 3, 262 5,878 3, 714 --------
3,641 1, 741 1, 554 3,198 3, 236 2,184 859 --------
5, 210 3, 798 3, 499 4, 460 6,195 5, 795 4, 361 --------
6, 69.5 5, 457 5, 357 5, 999 8, 885 8, 477 6, 472 --------
2,380 I, 967 1, 521 2,005 3, !58 4, 135 4, 568 --------
3, 259 1, 733 1, 348 3, 005 4, 450 4, 43U 2,807 --------
1, 762 681 1,001 2,.510 3,690 2, 948 I, 510 --------
3, 755 2, 719 2, 793 4,303 4, 769 4, 229 3, 036 --------

781 515 456 729 810 760 294 --------
1,691 1, 138 1,087 1, 285 I, 377 I, 549 I, 492 --------

12,9:38 9, 297 9, 943 14, 732 17,502 18,390 12,622 --------
3, 214 3,104 3, 864 4, 656 4, 999 4, 306 3, 283 --------

216,570 185,771 199,363 218,909 244,880 238, 475 229,480 --------
52,030 50,193 53,001 51,050 54,501 48,793 45,160 --------

164, 540 135, 579 146,362 167, &58 190,379 189,682 184,320 --------
15,129 11, 520 10,781 9, 760 12, 572 15,617 8, 074 -------
2, 921 3, 227 2, 278 2, 673 3,179 3, 255 3, 218 --------

31, 312 23, 952 23,526 28,981 37, 559 34,513 26,038 --------
115, 179 96, 880 109,777 126,444 137,069 136,298 146,991 --------

9 Revisions for building cost indexps for August-Nowmber 1950 and July 1951 and for construction cost indexes for August 1950-November 1952 :md May 1953 will be sbown later. 
*New series. Mortgage foreclosures, compiled by the Housing and Home Finance Agency, Home Loan Bank Board, represent estimates of the total number of mortgage foreclosures in all 

nonfarm areas of the U.S. Television advertising cost, compiled by the Publishers' Information Rurean, Inc., covers gross time charges for network advertising on major television networks 
(ABC, NBC, Columbia, and Du Mont). tRevised series. Data reflect the adoption of a more recent comparison base (except for television) and adjustments of the radio and television 
components to cover only the network portion of these media. Revisions prior to January 1953 will be shown later. tRevised to exclude magazine sections of newspapers. Comparable 
data prior to August. 1953 will be shown later. 
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Unless otherwise slated, statistics through 1952 and ~~-~-
descriptive notes are shown in the 1953 Statistical Decenl- J I F b I I 
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-~~- --- ------·-- -~~----------·----·-·······--· ~~-
1954 11955 

Septem- Novem- Decem- Janu-1 May I June I July 1-' ugust I her I October I her I ber ary 

DOMESTIC TRADE-Continued 
-- --- -------------- --- --------~-- --~------~ 

PERSONAL CONSUMPTION EXPENDITURES 

Sea,onally adjusted quarterly totals at annual rates: t 
noods and services, totaL._ .. _____ ._. ___ bil. of doL_ 22R7 --------- --------- 230.5 --------- --------- 233.1 --------- --------- z:H.s --------- --------- 237.7 

Durable goods, totaL. _______ ------------- ... do .... 28.0 --------- --------- 28.0 --------- --------- 28.8 --------- --------- 2R9 --------- --------- 29.9. 
Automobiles and parts ____________________ do .. __ II. 7 --------- 11.6 --- ----- --------- 12.6 --------- -------- 12.4 --------- --------- 13.1 
Furniture and household equipment. •.... do .... 12.6 --------- 12.8 --- ---- --------- 12.4 --------- --------- 1"!. 6 --------- --------- l2.R 

Xondurable goods, totaL. _____________ ..... do. ___ l18. 7 --------- --------- 118.8 --- 120.0 --------- ----- 121. 1 

::~:: :]~ ~~~~ ~~~; 
122. 1 

Clothing and shoes.·------------------- ... do .... 19.5 --- ----- --------- 19.5 --- 1!J. 7 --------- ----- JH. 4 ~0.0 
Food and alcoholic beverages .............. do .... 71.9 --- ----- --------- i2.0 -- 72.5 --------- --- -;-:). 7 i1. ~ 
na,olinc and oil. .. ___ .. -·-------------· ... do .... ll. 9 ... H. n~-- 7.0 7. () 7.1 

i SPrYiC('S, totaL ______________________________ do ____ S3.o --- i~l::::::: 
l;.j_ 3 ~-~ ~ -~=~: ~ ~ ~ ~ != ~ ~ ~:~:~~I 

8.5. 7 
Household operation ..• ___________________ do. ___ 12.1 12.1 11 2 12. a 
Housing ___ .. ____________ ------------------do .... 2S.6 --------- --- 29.l. 

zn. 3 :!\) 5 29. g. 
Transportation ______ -------------- _______ .do. ___ 7. 2 ---- 7. 2 ------ 7. 2 -----··--- --------- 7 ;~ ·:::::::_1--. -- .... 1 7. 3 

RET AIL TRADE 
A 11 retail store" I 

Estimated sales (unadjusted), totaL .•..• mil. of doL. 10.444 12.339 12,0()5 13.5411 14. :J24 14. 246 14,658 14,390 13, 89() 14. 13!1 14, 6651 H, 531 r 17,872 I t:~. :H;J 

Dnrahl<•-goods stores .••. ______ . _____________ do ... _ 4, 944 3, 81il 4,070 4. 71\S 4. 9G3 5,020 5, 458 5,022 4, 916 4, 842 4,853 4, 786 .), tH4 
Automotive group _____ ------------------- .do .... 2. 279 2.124 2, 254 2. 771 2.841 2.832 3.095 2, 747 2,672 2, 536 2,491 2,478 '2. 824 I 2, 744 

1\!otor-vehicle, other auto dealers ........ do .. __ 2,099 2.014 2,142 2, 644 2, 699 2. 695 2. 936 2, 588 2, 526 2.399 2,344 2,338 2, !)3fi 
TirP, battery, accessory dealers .......... do .... 180 110 112 127 143 l:l7 !59 159 146 136 1471 141 187 

Furniture and appliance group ____________ do .... 1,000 1170 652 f\90 695 739 758 733 <30 740 8121 836 1,02!) l 1\90 
Furniture, homefurnishings stores _______ do ____ 535 364 362 398 407 444 438 422 434 433 4881 fi03 6110. 
Household-appliance, radio stores ....... do .... 4ij5 :l07 290 292 288 29ij ;Jl9 :no 296 307 3251 333 425 . -

Lumber, building, hardware group ________ do .... 861 1\27 654 738 808 849 918 919 923 936 9471 898 916 -· 
Lumber, building-mat<>rials dealers ...... do .... 564 462 482 M2 587 ll20 li8ij 687 707 706 704 652 .197 
Hardware stores ______ .------------· ..... do .... 297 165 172 lUll 221 229 2:!2 233 216 no 243i 246 31~ 

Xondurable-goods stores _________________ .... do ... _ 8, 478 i, 99(i 9,368 
I 

1!, 500 8, 7i2 9,361 9. 227 \1,200 s. 980 9. 296 9,8121 9, 744 12, 25K 
Apparel group .... ___________________ ...... do ... _ l, 364 678 604 715 949 821 852 722 tl81 847 n~·: 920 '1,44K 1 670 

1Hen's and boys' wear stores __________ .. do .... 352 160 134 152 198 184 204 154 133 164 211 3;)4 -
\Vomen's apparel, accossory stores _______ do ____ 524 271 250 297 379 3:!7 326 283 266 32.3 3501 361 56G 
Family and other apparel stores ......... do .... 291 132 116 143 11;8 149 163 147 154 188 2041 195 313 
Shoe st.ores .. __ ... __________ . ________ .... do ... _ 191\ l15 103 124 185 152 !59 138 12X 172 

1651 
152 21.' 

Drug and proprietary stores _______________ do .... 5lli 407 394 401 398 406 406 407 396 392 406 398 r 530 I :;91 
Rating and drinking places ................ do .... 1,096 988 962 1,004 1,035 1,100 I, 134 1, 221 1, 207 1, 156 

1,1391 
I, 067 '1,113 l 992 

Food group _____ -------- -------------------do .... 3,618 3,357 3,112 :l,340 3,422 3,447 3.385 3,689 3,374 3, 475 3,661 3, 452 '3, 9211 I:;, 412 
Grocery stores _____________ ------ _______ .do. __ . 3.018 2,837 2, 607 2, 799 2,866 2, 886 2. 833 3, 121 2,828 2, 920 3,100 2,893 '3,304 I 2, 845 

Gasoline service stations -·----------------do .... 914 855 800 870 903 955 989 I, 052 I, 026 975 1,017 994 '1,00ii 19:H 

General-merchandise group .... ____ . ___ .... do. ___ 2, 748 1. 1()7 1,142 1, 330 I, 567 1, 478 I, 514 1, 334 1. 424 1, 54~ 1,68fii I, 821 r 2, 8.10 I I, 21~ 
Department stores, excl. mail-order ...... do .... I, 477 o24 59~ 724 86:l 81~ 830 697 761 852 9231 1,0~1 T I, 555 I 6fi9 
Mail-order (catalog sales) ________________ do .... 181 75 82 !14 94 86 911 77 95 lo:l 1071 140 1n 
Variety stores ____ . ________ ----. _________ do. ___ 521\ 176 188 19S 249 222 231 228 231 no 255! 265 54~ 
Other general-merchandise stores ........ do .... 51\4 292 273 314 361 350 358 332 ."!37 :!.1."! 401! 391 574 

Liquor stores ___________ ------------------ .do .... 41i2 2G9 256 26li 266 21i2 250 280 264 27tl 2S:l! 287 4<\8 
E't.imated sales (adjusted), totaL _____________ do .... 13,932 13, li22 13,972 13,900 14,242 14,044 14,439 14,272 14. 150 14,214 l4,07Ii 14,361 15,123 

Durable-goods stores .. _. ____ ------- _________ do. ___ 4. 621i 4, 436 4, 745 4, 858 4, 882 4. 730 5,024 4, 911 4, 770 4, 798 4, 689 4, 948 5,320 
Automotive g;roup __________ .... ---------_.do. ___ 2, 509 2. 285 2, 502 2, 7:!8 2, 728 2. 581 2, 826 2, 640 2,571 2, 564 2,485i 2, 685 3,054 

Motor-vehicle, other auto dealers ........ do .... 2,365 2,148 2, 349 2. 59.1 2, 582 2, 44U 2, ti~2 2,490 2, 430 2, 434 2,348 2, 547 2, 004 
Tire, battery, accessory dealcrs .......... do .... 144 137 153 143 140 132 144 150 141 131 137 138 WI 

Furniture and appliance group ____________ do .... 73S 784 779 758 777 709 740 775 724 728 752 744 76() 
Furniture, homefurnishings stores .. _ .... do .... 418 443 453 433 440 436 423 447 415 426 444 448 475 
Household-appliance, radio stores. __ • __ .do. ___ 320 341 326 326 337 333 317 328 310 302 308 296 200 

Lumber, buildin!l, hardware group ........ do .... 820 827 849 784 781 800 818 846 864 8Gi 8751 
905 909 

Lumber, building-materials deal<•rs ...... do. ___ 597 599 619 570 56(} 582 598 614 644 645 6481 674 rm8 
Hardware stores _________________________ do .... 22:! 228 230 214 215 217 220 231 219 222 2271 231 241 

Xondurable-goods stores __________________ .do .... 9,306 9.186 9,228 1!,042 9,3110 9,313 9,415 9,361 9,380 9, 417 9,3821 9, 412 9,803 
Apparel group ___________ . __________ ....... do. ___ 81i8 845 878 807 87l\ 822 885 ~55 823 820 8121 823 l!l2. 

Men's and boys' wear storPs ............. do .... 188 lSi 199 J91i 200 194 207 184 178 177 1731 1n 188 
Women's apparel, accessory stores ....•.. do .... 354 :l39 341 308 340 330 354 348 315 :m 3091 33(1 374 
Family and other apparel stores ......•.. do .... 167 W3 177 164 182 160 179 178 190 18.3 1751 166 177 
Hhoe stores .. ___ ------ ____ . ____ ....... _ .. do .. __ 15~ 156 162 140 153 138 146 145 140 149 155, 154 173 

Drug and proprietary stores ..... __________ do .... 408 430 416 410 416 410 412 403 404 410 407! 411 413 
Eating and drinking places ________________ do .... 1,064 1,06(11 1,099 1,049 1, 105 I, 102 1,128 1,141 1,107 1, 106 1,0851 1,070 1,070. 
Food group _________________ . ___ . _________ .do. ___ 3, 432 3,378 3,396 3,362 3, 366 3, 434 3, 434 3,443 3,497 3, 570 3, 5221 :l, 494 :l, 657 

Grocery stores ____________ . ____ - _______ .. do ____ 2,890 2, 857 2,831 2.831 2,835 2,872 2, 860 2,887 2, 927 2, 992 2, 9601 2, 944 :J,lO:l 
Oasoline service stations. __________________ do_ 933 93li 9lll 915 938 !)54 956 955 969 950 9821 981\ 97·1 

<h•nerul-merchandise group _______________ .do. ___ 1,629 I. 505 1, 52~ 1,490 1,606 1, 539 1,581 1, 569 I. 576 1. 566 1, 565! 1,570 1,66!1 --
Departrnent stores, excl. mail--order ______ dQ ____ 870 823 822 SOil 857 840 854 862 854 849 Hml 870 !10-1 
Mail-order (catalog sales) ______ ------ ___ .do ... _ 118 96 100 98 104 100 103 104 101 100 981 Ill! 107-
Variety stores .... _____ ...... -- .. ___ .. __ .do. ___ 260 236 250 226 250 234 249 250 256 257 247~ 25R 2Sfi. 
Other general-merchandise stores ........ do 381 349 357 360 394 31l5 374 353 364 35!) 353' :J41 3H. 

Liquor stores ________ ----- ________ ------ .. do .... 30' ;))(; 2U7 :!SH 292 270 289 277 291 2S:l :wo) 266 281 
I 

Estimated inventories:t I 
22,63a! t:nadjusted, totaL ______ ------------------· .do .... 21, 208 :!1, ;jtitl 22,0411 2;$, :121 23,351 23,01111 22,131 21,843 22, 14:l 22. 498 r 2:1,271 !.W, 672 

Durable-goods stores .. __ .-------------._ .. do. ___ 9,87(1 Ill, 233, 10, 471il 10, 91:l 11,0811 lii,89S 10,489 10, 239 10,164 9, 887 9, 5701 '9,838 9, 2411 
X ondurahlc-goods stores ________ .. ____ ..... do. ___ ll, :l32 11,13111 fJ, 5701 I~. 408 12,271 12, liS 11,1\42 11,604 11, 97H 12. 611 13,06:! 18, 43:l 11,421\ 

22.5211 22,4211 
i 

:!1, 9H6 1 Adjusted, totaL _______ -------------·------dO---- 22, {)f)J 
22, 5!;31 22, 11911 22,8041 :!2, 600 22, 403 2:?. -t51 :!.:!. 425 '22,130 22,173 

Durable-goods stores ..• _--------- ___ ...... do. ___ 10,116~ 10, ti~S 10, 584, IIJ, 48ti 10, 412 10,502 10,383 lll, 190 10, 28(i 10, 2."ll 9, 9741 '10, 079 10,161 
Automotive group ________________ . ___ ... do._._ 3, 748 a. 8\J5 a, sriH' 3.807 :l, 773 a, 8211 a, 751 3, 6711 3. 743 :;, 657 3,361 '3, 444 3, .133 
Furniture and appliance group __________ do .... 2,039 1, 984 -~· ~941 2,013 1, 992 2,018 2. 001 l, 923 I, 915 1, 926 I, 9301 I, 929 I, \103 
Lumber, building, hardware group._. __ .do .... 2, 495 2, 4371 -· u5l! 2,313, 2,315 2,32"21 2, 302 2, 294 2, 318 2. :l36 2, 337 2, 341 2, 405. 

Nondurable-goods stores .. ____ --------- ... do .... ll, 993 11.sa3! ll, 837~ 12, on I 12,278 12,3021 12,2171 12,2131 12,165 12, 191 12,0221 12,051 12,012. 
Apparel group __________ . _______ . _____ ... do. ___ 2, 521 2, 594! 2, 612' 2, 72ti! 2, 8ll 2, 713~ 2, H85 2, 700 2, 667 2. 736 2,6861 2,697 2, 572 --
Food group._---------- ___________ ...... do .... 2, 344 2, 394i 2,4111 2, 437! 2, 578 2, 581il 2566 2, 5331 2, 488 2, 365 2290 2, 298 2,30(\ ----
General-merchandise group ____ . ______ ... do. ___ 3,858 3, G73: 3. HIJ8: 3, 732\ 3, l\li5 :J, 738: a: 121 3, 7301 3, 742 :!.816 a: 7721 3,814 3, 907 -------

' Revised. I Advance estimate. tRevisod series. Quarterly estimates have bem1 reviHed back to 1939; annual data, to 1929. Revisions prior to 2d quarter 19.53 for the grand 
total, total durable and nondurable goods, and services arc shown as components of gross national product in table .1 on pp. 8 and 9 of the July 1954 SURVEY; those for the subgroups appearing 
the 1954 issue of the National Int'Ome Supplement. tRevised series. See corresponding· note on p. S-3. 



S-10 SURVEY OF CURRENT BUSIKESS February 190:) 

Unless -otherwise stated, statistics through 1952 and 1 1953_1 1954 
descriptive notes are shown in the 1953 Statistical Decem- J I F b I I I I I 
Supplement to the Survey ber ~~~- ;r~u- March April May June July 

1

1955 

I A gust I Septem-1 October I Novem-1 Decem- Janu-
u ber ber ber ary 

DOMESTIC TRADE-Continued 

' 
RET AIL TRADE-Continued 

All retail stores-Continued 
Firms with 11 or more stores: 

Estimated sales (unadjusted), totaL ... mil. of doL 3, 457 2, 240 2,150 2, 429 I 2, 687 I 2J,03 I 2, 605 I 2, 643 I 2,470 I 2,598 12,802 I 2, 743 I 3, 718 --------Apparel group ____________________________ .do ____ 287 120 113 155 212 165 171 139 131 170 183 186 296 --------Men's and boys' wear stores ____________ do ____ 35 12 10 14 18 14 16 11 10 13 17 20 32 --------
·women's apparel, accessory stores. _____ .do ____ 113 15 45 5~ 81 66 65 58 55 62 68 71 119 --------Shoe stores ______________________________ do. ___ 81 37 36 48 73 57 61 52 47 63 61 54 86 --------

Drug and proprietary stores _______________ do 88 60 57 59 62 61 61 63 60 60 64 61 92 --------
Eating and drinking places .. ______________ do --- 57 50 49 54 54 55 57 58 58 57 57 54 58 -·-·--·-
Furniture. homefurnishings stores _________ do ___ 33 22 25 31 27 32 28 28 29 28 33 32 32 ---·----

General-merchandise group ....•....... ___ do ... _ 1, 282 501 510 604 737 697 729 655 692 732 797 848 1,360 --------Department stores. ______________________ do --- 509 223 220 278 346 347 354 314 321 355 380 385 570 --------
Dry-goods, other general-merchandise stores 

mil. of doL 194 76 71 84 108 96 104 94 104 98 120 125 203 --------
G;,~~~;~;J~::_s_~~==:::::::: :::::::::::::: :~g:::: 410 133 144 !51\ 198 174 182 175 178 184 199 210 425 --------

1,129 I, 097 !, 000 1, 086 1, 128 1, 114 1,069 1, 206 1,029 1,077 1,183 1, 081 1, 288 --------
Lumber, building-materials dealers ________ do ____ 50 41 47 54 60 64 70 70 72 75 71 68 58--·-··--
Tire, battery, accessory stores ______________ do ____ 72 37 39 43 50 49 59 58 52 49 51 49 74 --------

Estimated sales (adjusted), totaL .......... do .... 2,620 2, 543 2, 585 2, 584 12,613 I 2, 595 12,619 I 2, 652 I 2, 655 12,654 12,607 12,660 I 2, 797 --------Apparel group ____________________________ .do. ___ !88 164 167 167 175 160 167 164 166 168 168 177 188 --------Men's and boys' wenr storrs ____________ do ____ 20 14 14 15 16 14 16 15 16 16 15 17 18 --------
Women's apparel, accessory stores _______ do ____ 75 64 67 62 69 63 66 67 65 63 64 67 73 ------·-Shoe stores _______________________________ do. ___ 56 54 54 56 56 53 54 54 55 57 59 59 62 ------·-

Drug and proprietary stor~s- _____________ do ____ 63 62 62 61 64 63 63 64 63 64 63 63 66 ···-----
Eating and drinking places ________________ do ____ 54 54 56 55 M 54 55 55 55 55 54 57 57 -----··· 
Furniture, home-furnishings stores._. ______ do ____ 23 29 30 30 29 28 2~ 32 29 29 30 27 27 --------

General-merchandise group _______________ .do. ___ 760 693 715 718 736 702 740 730 748 745 722 745 819 --------Department stores _______________________ do ____ 318 312 324 330 344 322 338 336 345 351 334 345 385 --------
Dry-goods, other general-merchandise stores 

130 107 mil. of doL 103 104 105 IO.o 99 lOll 107 109 102 105 120 --------
o;':C~~~~ts;;::s~:~·_-_-::::::::::::::::::::::~~:::: 203 186 195 191 192 187 199 190 200 199 193 200 216 --------

1, 064 1, 082 1, 087 1, 090 1, 088 1,120 !, 098 1, 128 1,119 1,120 1,108 1,116 1,154 --------
Lumber, building-materials dealers. _______ do ____ 59 56 61 61 60 62 62 63 63 64 61 fli 70 --------Tire, battery, accessory stores _____________ do ____ 5C 51 52 49 51 48 52 54 49 51 52 50 52--------

Department stores: 
Accounts receivable, end of month: 

150 Charg-e accounts. ___________________ .1947-49=100. _ 194 159 138 127 131 130 130 117 117 127 13.5 200 --------Installment accounts ________________________ do ____ 259 252 243 236 236 2:l3 232 226 228 231 238 249 277 --------
Ratio of collections to accounts receivable: 

Charge accounts ____________________________ percent._ 46 45 43 48 I, :I 46 47 45 45 46 47 48 4f\ ------·-
Installment accounts Q ______________________ do ____ 14 13 14 l.o 14 14 14 14 13 13 14 13 14 --------

Sales by type of payment: 
48 46 47 46 45 Cash sales ___________________ percent of total sales_ .. 47 46 46 4:· 46 45 44 47 --------

Charge account sales. ___ --------···-·--·-··-do ____ 43 42 43 43 44 nl 44 42 43 44 44 44 43 ----
Installment sales _____________________________ do. ___ 9 11 11 11 10 lfl' 10 11 11 11 12 11 10 -------

.Sales, unadjusted, total U. S.t- ..•..... 1947-49=100 .. 192 83 86 89 110 106 106 88 98 112 118 137 '201 P9 
Atlanta. ____________________________________ do ____ 219 94 101 110 129 120 114 106 115 123 141 154 p 233 ---- --
Boston ..... __________________ . _____________ .do. ___ 194 83 81 86 108 102 106 77 83 115 1!0 '133 • 200 --- ----
Chica~o .. __________________________________ .do. ___ 188 82 83 86 109 108 :~01 86 9!' 113 114 133 p 192 ----Cleveland ___________________________________ do ____ '186 80 80 82 105 98 82 94 105 111 134 p 192 --------
Dallas ... ______________________ ......... ____ .do. ___ •210 94 98 102 119 119 1121 111 115 121 135 147 p 225 -------
Kansas City __________ -------··-···-·-···--·-do ____ 189 83 86 90 110 109 1081 97 104 114 121 130 • 201 --------
Minneapolis _______________ .... _______ ····-- .do. ___ 171 75 83 79 101 104 96 84 99 111 122 '120 p 180 
New York. _______ -----------------·----···--do .. __ 178 81 83 85 101 98 99 73 80 106 1!0 132 p 184 --------
Philadelphia_. __ .. ___ . __ ------·-· _________ .. do. ____ '190 80 84 91 109 104 104 78 85 111 113 146 p 198 --------Richmond ___________________________________ do ____ '215 80 89 97 124 114 113 \)3 102 122 130 153 p 232 --------
St. Louis ___________________ ---·-·--·-····-·-do ____ 185 83 88 92 112 106 110 8\l 100 111 123 137 • 193 --------San Francisco _______________________________ do ___ - 195 85 86 88 107 107 105 100 111 112 116 134 •210 --------

.Sales, adjusted, total u. s.t_ __________________ do ____ 1!3 107 109 105 111 108 112 111 112 107 113 114 '118 •1! 
Atlanta .. _________ ._. ___ . ___________ . _______ do ____ 127 122 123 117 127 122 129 132 1:l1 121 138 135 p 136 --------
Boston. __ . ___ . ___________________ ... _ ... ___ .do ____ 108 105 109 102 !05 102 106 107 101 109 110 '110 • Ill --------Chicavo. _______ .. _ ... ___________ . ________ . __ do ____ 115 106 107 101 lll 108 110 106 108 10fi 111 110 p 117 --------
Cleveland. ____________________ .. _ ...... ____ .do_--- 112 104 104 92 104 98 107 105 108 101 106 109 • 116 --------Dallas _____________ .. _ .. __ .. ____________ . ___ .do. ___ 125 119 121 115 120 123 127 132 127 114 129 130 p 134 --------
Kansas City _____ ------------------------·-- .do. ___ 114 110 109 103 113 109 115 118 112 107 116 113 p 121 --------Miuneapolis _________________________________ do ____ 107 104 108 95 100 104 103 105 105 101 106 '104 p ll3 --------
New York _____ --------------------------- ___ do ____ 101 101 102 99 102 100 102 101 105 102 105 105 p 105 --------Philadelphia. _____ ...... __ ..... ____________ .do. ___ '109 106 lll 106 109 105 109 109 107 107 105 111 p 113 --------
Richmond __________ ---- .. _________ .---···._ .do ____ '123 109 117 119 122 115 120 117 120 115 124 124 p 133 --------St. Louis ____________________________________ do ____ 113 108 112 108 114 106 122 112 110 104 112 115 p 118 ---- ---
San Francisco.---------------- ______________ do .... 109 108 107 111 111 114 ll4 115 115 110 116 114 p 118 ---- ---

Stocks, total U. S., end of month:t 
Unadjusted. ________________________________ do .. __ 109 108 114 126 127 126 116 115 120 129 138 139 p 110 --- ----Adjusted. _____ .. ____________________ . __ .. __ .do._ .• 123 120 119 121 120 121 122 124 124 125 124 124 p 123 -----

:!VI ail-order and store sales: 
335, 7261 Total sales, 2 companies _______________ thous. of doL. 511,657 231,649 228,687 278, 044 333,209 :l52, 655 313, 704 327, 837 345, 570 370,634 384,428 523,056 266.31 

:\Tontgomery Ward & Co ____________________ do ____ 138,930 52, .587 53,131 67, 40{) 83,562 78, 109 81,318 69,881 77, 591 81,298 88,435 93,531 131, 875 5:l. 45 
Sears, Roebuck & Co ________________________ do .... 372,727 179,062 175,556 210, 638 249, 647 257, 617 271, 3:l7 243,822 250,247 264, 272 282, 199 290,898 391, 181 212,85 

WHOLESALE TRADE 
Sal<•s, estimated (unadj.), totalt .•. ________ mil. of doL_ 9,152 8,014 8,103 9, 135 8, 751 8, 526 9,465 9, 515 9, 461 9, 632 T 9,4_()~ r 9, 627 9, 597 --------

Durable-goods establishments. ______ ... ______ .do. ___ 2, 959 2, 425 2, 628 2, 928 2, 902 2, 781 3,060 2,872 2, 984 3,089 ~.0~5 T 3,023 3, 007 --------
Nondurable-goods establishments ____________ .do .. __ 6,193 5, 589 5, 475 6, 2071 5,849 5, 745 6,405 6, 643 6, 477 6, 543 '6,374 r 6, 604 6, 590 -----·--

Inventories, estimated (unadj.), totalt ___________ do .... 11,697 11, 937 11, 914 11, 8-13 1 11,601 11,553 11,488 11,503 11,627 11, 752 11,944 ' 11, 916 11,564 --------
Durable-goods establishments _______________ do ____ 5,678 5, 863 5, 947 6,0.531 6,022 6,040 5,881 5, 720 5, 712 5, 642 5, 641 5,611 5,460- ------
Nondurable-goods establishme~ts. __ . _. __ . ___ .do._ .. 6,019 (), 074 5, 967 5, 790 5, 579 5, 513 5,607 5, 783 5, 915 6,110 6,303 T 6, 305 6,104 -- -----

I 

0 

2 
6 
6 

' Revised. • Preliminary. I Excludes comparatively small sales am01mts for certain lin~s of trade also excluded from this series prior to Aprill954. 
9 Revised beginning 1953; not strictly comparable with earlier data. tData for 1946-53 have been revised to reflect changes iu seasonal factors and other minor changes. Unpublished 

revisions (prior to July 1952) will be shown later. tRevised series. See corresponding note on p. S-3. 



SURVEY OF CURRENT BUSINESS S-11 

1954 
Unless othcrwi•e stated, statistics through 1952 and /_2~ 1-

deS("riptive notes are shown in the 1953 Statistical I Decem~ J~nu~ 
Supplem<>nt to the Survey ber ary I F~~~u-1 March I April I May I June I July 

1

1955 

I August I Septem-1 October I :\ ovem-1 Decem- Janu-
ber 

1 
ber , her ary 

EMPLOYMENT AND POPULATION 

POPULATION 

Population, continental United Rtates: 
Total, incL Armed Foree' overseas$ ___ thousands__ 160,873 161,100 161,331 161,542 161,763 161,969 162,187 162, 414 162,670 162,947 163,211 163,465 163, 69!\ 163,930 

EMPLOYMENT 

Noninstitutional population, estimated number 14 
years old and over, to talc/' _____________ thousands__ 115,634 115, 738 115,819 115,914 115,987 116,083 116, 153 

Total labor force, including Armed Forces _____ do____ 66,485 66,292 67,139 67,218 67,438 67,786 68,788 

Civilian labor force, totaL ___________________ do ___ _ 
Employed _________________________________ do ___ _ 

Agricultural employment. ______________ do ___ _ 
Nonagricultural employment ____________ do ___ _ 

Unemployed.------------- ________________ do ___ _ 

!Sot in labor force _____________________________ do ___ _ 

Employers in nonagricultural establishments:<;> 
Total, unadjusted (U. R. Dept. of Labor) _____ do ___ _ 

1\tlanufarturing~ _____________________________ do ___ _ 
Durable-goods industries _________________ do ___ _ 
NondurnblC'-goods indn~trirs _____________ do ___ _ 

Mining, totaL _____________ ----- ____________ do ___ _ 
Metal. __ ---------------------- ____________ do ___ _ 

~?t~~;;;:~i~~s -caa:c~=== == = =: == :=:=: =========~~=: :: i 
CrudP-petroleum and natnral-~as production ' 

thousands __ 
Nonmetallic minin~ and quarryin~ ______ _do ___ _ 

Contract construction._- __ ---------_---- ____ do ___ _ 
Transportation and public utilities __________ do ___ _ 

Interstate railroads ________________________ do ___ _ 
I,oeal railways and bus lines ______________ do ___ _ 

~~~~~;.;';~~ ~~= == =:: =:: =:: =: =::::: =::: ==::: :~~=:::! 
Gas and electric utilities ___________________ do ____ l 

Wholesale and retail trade ___________________ do ___ _ 
Wholesale trade_--------- _____ ---- ________ do ____ 

1 

Retail trade __ ---------- _______ ---- ________ do ___ _ 
General-merchandise stores ______________ do ___ _ 
Food and liquor stores. _________________ do ____ , 

. Autm_notive and accessories dealers ______ do __ --1 
Ftnance, tnsuranc(', and real estate. _________ do ____ 

1 

Service and miscellaneous ___________________ do ___ _ 
Hotels and lodging places _________________ do ___ _ 
Laundries _________________________________ do ___ _ 
Cleaning and dyeing plants _______________ do ___ _ 

T;~:e;~;;u;~~~;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;:;;l 
Durable-~oods industries_, ________________ do ____ ; 
Nondurable-goods mdustnes. _____________ do ____ , 

li·Tining ______________________________________ do ___ _ 
Contract construction _______________________ do ___ _ 
Transportation and public utilities _________ do ___ _ 
Wholesale and retail trade ___________________ do ___ _ 
Finance, insurance, and real estate __________ do ___ _ 
Srrvice and miscellanPons ___________________ do ___ _ 
Government_ _______________________________ do ___ _ 

Production workers in manufacturiJJg industries: 11 
Total (U.S. Dept. of Labor) ____________ thousands __ 

Durable-goods industries ____________________ do ___ _ 
Ordnance and accessories __________________ do ___ _ 
Lumber nnd wood products (except furniture) 

thousands __ 
Sawmills and planing- mills _____________ do ___ _ 

Furniture and fixtnres ____________________ do ___ _ 
Stone, clay, and glass product.s_ ------------d0----1 

Gla.."s and glass\vare, pressed or blowlL __ do ___ _ 
Primary metal industries __________________ do ___ _ 

Blast furnaces, steel works, and rolling mills 
thousands __ 

Primary smelting and refining of nonferrous 
metals __________________________ . thousands __ 

Fabricated metal prod. (except ordnance, ma­
chinery, transportation equipment) 

thousands __ 
Heatin~ apparatus (except elertrican and 

plumbers' supplies ______________ thousands __ 
M<ll'hinery (except electrical) ______________ do ___ _ 
Electrical machinery ______________________ do ___ _ 
Transportation equipment_ _______________ do ___ _ 

1fr~::f?~~sral-i5~: :: : ::::::::::::::: :~g: =:: 1 

Ship and boat building and repairs ______ do ___ _ 
Railroad equipment_ ____________________ do ____ , 

Instruments and related pr?ducts _________ do ____ l 
Miscellaneous mfg. mdustnes ______________ do ___ _ 

r Revised. P Pre1iminary. 

62,993 
60,680 

5, 3i0 
55,310 

2, 313 

49, 149 

50,19i 
16, 76.1 

9, 773 
6, 992 

822 
106 
49 

266 

298 
104 

2,632 
4,18i 
1,329 

127 
704 
43 

5511 

11,361 
2,830 
8, i>31 
1,960 
1,429 

839 
2,040 
5, 435 

475 
335 
167 

6, 955 

49,109 
16,704 

9 733 
6:971 

818 
2,686 
4,176 

10, 579 
2,050 
5, 490 
6, 606 

13,319 
7, 791 

184 

654 
359 
301 
44R 

83 
I,Oi4 

534 

48 

Si5 

97 
1, 238 

883 
1, 487 

707 
586 
12n 
60 

241 
407 

62,840 
59,753 

.5, 284 
54,469 
3, 087 

49,446 

48,147 
16,434 

9, 591 
6,843 

805 
104 
46 

261 

295 
99 

2,349 
4,069 
I, 266 

127 
701 

42 
555 

10,421 
2, 794 
7, 627 
1,369 
1, 401 

825 
2,033 
5,377 

467 
333 
165 

6,659 

48,812 
16, 49i 
9, 599 
6,898 

805 
2, 581 
4.118 

10,577 
2,054 
5,487 
6,693 

13,002 
7,616 

177 

617 
344 
293 
428 

77 
1,049 

522 

48 

874 

92 
I, 230 

855 
1,470 

677 
602 
125 

59 
2371 
3861 

63,725 
60,055 

5, 704 
54,351 
3,670 

48,680 

47,880 
16,322 
9, 480 
6,842 

790 
103 

45 
252 

291 
98 

2,356 
4,039 
I, 244 

126 
701 

41 
554 

10,310 
2, i92 
7, 518 
I, 30.5 
1, 406 

818 
2, 044 
5,380 

474 
330 
163 

6,639 

48, 60i 
16,349 
9, 467 
6,882 

794 
2,618 
4,087 

10, 543 
2,065 
5,490 
6,661 

12,906 
7, 520 

165 

627 
343 
292 
427 

78 
I, 027 

511 

49 

864 

91 
I, 220 

839 
1, 435 

615 
596 
122 
55 

233 
393 

6.1,825 
60,100 

5,875 
54,225 
3, 724 

48,696 

47,848 
16,234 
9, 389 
6,845 

772 
102 
42 

237 

292 
99 

2,415 
3,992 
1, 215 

126 
700 

41 
5.55 

10,305 
2, 780 
7, 525 
1,319 
1,399 

812 
2,057 
5, 406 

474 
329 
164 

6,667 

48,441 
16,262 
9,364 
6,898 

772 
2,654 
4,012 

10,552 
2 067 
s:488 
6,634 

12,818 
7,430 

150 

643 
347 
290 
429 

78 
1,010 

!:OZ 

48 

852 

91 
1,202 

827 
I, 409 

637 
592 
120 

53 
229 
389 

64,063 
60,598 
6,076 

54,522 
3,465 

48,549 

48,068 
16,000 
9,260 
6, 740 

749 
98 
39 

220 

291 
101 

2, 535 
4,008 
1,206 

125 
700 
42 

556 

10,496 
2 762 
7:734 
1, 409 
1, 420 

808 
2,0i5 
5,50(\ 

488 
331 
171 

6, 6991 
48,268 
16,122 

9, 245 

6,87il 

7531 
2,641 
4, 015 

10,524 
2,075 
5, 506 
6,632 

12,590 
7,309 

137 

649 
351 
283 
428 

78 
991 

491 

47 

84{) 

89 
1,187 

811 
1,380 

625 
58.1 
116 
48 

224 
380 

64,42.5 
61,119 
6,822 

54,297 
3,305 

48,297 

47,935 
15,836 
9,152 
6,684 

737 
99 
29 

213 

292 
103 

2,634 
4,008 
I, 216 

124 
699 

41 
557 

10,375 
2, 746 
7,629 
1,339 
1, 416 

809 
2,081 
5, 563 

502 
334 
171 

6, 701 

48,177 
16,038 
9,171 
6,86i 

744 
2, 634 
4,011 

10,494 
2, 081 
5,508 
6,667 

12,437 
7.208 

125 

679 
361 
277 
427 

78 
976 

483 

47 

833 

90 
1,1651 

791 

··~~~~ 
44 

220 
374. 

65,445 
62,098 
7,628 

54,470 
3,347 

47,365 

48, 137 
15,888 
9,123 
6, 765 

744 
100 
27 

214 

300 
104 

2, 729 
4,032 
1,229 

123 
699 
41 

563 

10,414 
2, 757 
7,657 
1, 325 
1, 422 

812 
2,104 
5,601 

527 
337 
172 

6, 625 

48,102 
15,994 
9,126 
fi,S68 

740 
2,624 
4,016 

10,480 
2,083 
5, 518 
6,647 

12, 480 
7,177 

120 

701 
3i2 
2i5 
427 
78 

983 

488 

48 

831 

92 

I, 1511 7i6 

1,~~!1 
570 
Ill 
42 

215 
375 

1Hl,217 116,329 116,432 116,5471 116.659 116,763 116.8.1. 

~~ ~~ ~~ ~~ ~~ ~m ~~ 

65,494 
62,148 

7, 486 
54,661 
3, 347 

47,393 

47,808 
15,627 
8, 86.1 
6, 764 

735 
100 

25 
202 

303 
105 

2, 795 
4,043 
1, 232 

122 
705 

41 
569 

10,377 
2, 780 
7, 597 
I, 290 
1, 414 

812 
2,126 
5, 638 

584 
338 
167 

6, 467 

47,982 
15,77.1 
8, 9ti2 
G, 813 

742 
2, 63i 
4, Oi4 

10. 50i 
2, 095 
5. 55fi 
6, 65i 

12,212 
6. 917 

lli 

604 
:l24 
2i2 
424 

74 
969 

485 

48 

809 

90 
1,108 

765 
1, 277 

561 
.565 
109 
34 

210 
363 

65, 5221 
62,277, 

6, 9281 55,349 
3, 245 

47,473 

48,045 
15,863 
8, 875 
6, 988 

737 
98 
25 

207 

301 
105 

2, 851 
4,030 
1, 224 

121 
703 

41 
569 

10,350 
2, 781 
7, 569 
1, 290 
I, 405 

810 
2,126 
5,634 

583 
332 
162 

6, 454 

47,945 
15, i33 
8, 910 
6. 823 

730 
2, 640 
4, 001 

10,504 
2, 095 
5, 551 
6,691 

12, 449 
6, 933 

113 

613 
331 
288 
434 

76 
968 

484 

48 

819 

95 
1,093 

782 
1, 237 

534 
556 
102 
37 

210 
378 

65,244 
62, 145 

7, 527 
54,618 
3,100 

47,865 

48, 526 
16,019 
8. 950 
7, 069 

719 
89 
25 

205 

295 
105 

2, 817 
4,032 
I, 216 

120 
696 

41 
564 

10.480 
2, 786 
7, 694 
1, 360 
1, 413 

804 
2,115 
5. 606 

516 
329 
163 

6, 738 

48,054 
15, 789 
8, 941 
6,848 

715 
2, 633 
4, 016 

10,480 
2,115 
5, 523 
6, 783 

12, 611 
7. 015 

114 

697 
378 
296 
437 

76 
965 

485 

46 

820 

98 
1, 095 

802 
1,184 

478 
559 
101 
37 

214 
392 

64,882 
62,141 
7,2:l9 

54.9021 
2, 741 

48. 35i 

48,668 
16,058 
9, 06.5 
6,993 

7Hl 
90 

'32 
zo:~ 

287 
104 

2, 777 
4, 012 
1, 207 

120 
'694 

41 
560 

10,581 
2, 815 
7, 706 
I, 410 
1, 428 

801 
2,110 
5, 549 
, 479 

330 
166 

6,865 

48,209 
15,886 
9 035 
6:851 

716 
2,620 
4, 002 

10, 476 
2,121 
5, 549 
6,839 

6-1.624 
61.732 

_?·~~~ ().1, ~)71 
2, 893 

48, 7501 

'{8, 827 
'16. 107 
'9, 182 
'6. 925 

63.526 
60,688 

5, 325 
55,363 
2,838 

49,952 

'49, 476 
'16, 01)5 
'9, 201 
'6,894 

50,106 

v 47. R0'2 
v 1.1. u:l2 

v 9, l:l; 
p 6. 79t 

r 721 r 720 P 71 
93 92 vg; 

~~~---- 203 -: ---

289---------- -----
w:~ 101 

r 2, 724 T 2, 547 
' 3. 992 ' 3, 997 

vg,­
P 2, 3;)~ 
p 3, 94 

l.ml::::::::::::::: 
694 ---------

41 ---------
559 ---------

' 10, 782 ' II, 400 v 10, 00~ 
' 2, 844 ' 2. 849 p 2, 819 
'7, 938 '8, 551 p 7, 689 
'1,531 '1,936 p 1,34:l l. 4:l8 I, 4.16 v I, 42. 

808 '823 p 81fl 
2,108 '2, liO v 2, 100 

r 5, 511 r 5, 478 P 5, 420 
468 --------- - --
328 --------- ------
165 --------- ----

' 6,882 '7,129 p 6,839 

'48, 398 
'16,018 
, 9,141 
, 6.877 

,. 717 
'2. 64,\ 
'3, 982 

'10, 532 
2,119 

'5, 539 
'6. 846 

'48, 390 
'16,0:34 
'9,162 
'6,872 

'716 
'2, 599 
'3. 987 

'10, 616 
'2,121 
'5,533 
'6, 784 

p 48. 46-
p 15, !)!) 

p 9, 147 
p 6, 84~ 

P7J 
v 2, o8 
p 3, 9& 

p 10, fit), 
p 2, 12 
p 5, ,'):J 

p 6. 87 

12,652 ' 12, 697 ' 12, 686 p 12 .. 12R 
7, 133 T 7, 247 'I' 7, 265 I! 7, 200 

112 ' 110 109 p 106 

720 ' 713 ' 68.5 p 6.\ 
381 3i9 --------- --
299 299 ' 294 v 2H~ 
438 ' 439 ' 437 p 42~ 
76 76 -- ------ --

969 ' 988 '1, 003 p l. 00 

'481 

4.''i 

829 

98 
1, 0911 817 
I, 246 
'549 
'5511 . 

102 
36 

2131 
398' 

489--------- -----

481 _________ -- -

r 8451 r 843 P R-!: 

'1, ol:fl- -,-1,- io5 - p 1, 108 
'828 '827 P8J1 ' l. 326 ' 1, 371 p !,.37{i 

630- ----- --------
5i\2 --------- --------
98 --------- --------
36- ----- ------

213 ' 213 p 2ll 
395 ' 379 p 366 

Ell Minor changes hav.e been made for May 1950-0ctober 1951. Revisions for November 1951-December 1952 appear at bottom of p. S-10 of the March 1954 SURVEY. 
d'Monthly data for January-December 1953 have been revised to improve the overall reliability of the estimates and to provide figures more comparable with data beginning Januarv 

1954 which are based on the expanded sample. The revised estimates for 1953 appear in the January 1955 SURVEY. · 
'i' Data for employment and hours and earnings have been revised effective with the June 1954 SuRVEY to adjust to the first quarter 1953 benchmark. Revisions beginning 1951 are available 

UIJ<?n request to the Division of Manpower and Emplo;Vment Statistics, Bureau of Labor Statistics, U.S. Department of Labor. except for the estimates of employment adjusted for seasonal variation 
which are avmlable from the Board of Governors, Federal Reserve System. Beginning September 1954, the estimates of the number of employees by industry division and the number and index 
of production workers in manufacturing industries (p. S-12) adjusted for seasonal variation are compiled by the U. S. Department of Labor, Bureau of Labor Statistics. The BLS is currently 
usmg the seasonal factors formerly used by tbe Board of Governors, Federal Reserve System. 



S-12 SURVEY OF CURRENT BUSINESS 

Unless otht>rwise slated, statistics through 19i'i2 and ~-~~-~ 1954 I 
descriptive notes are shown in the 1953 Statistical DecPm- .Janu- I Febru-J ~----~-,··---- I I I / ··~-- I I . Supplement to the Survey , hf'r ary ary March Apnl May June July August 8eptem. October Novem· Decem· 

---------------·----------------------------------~------~------~----~------~------~----~------~'------~'--~·-' ber ber 

E:\IPLOYMENT AND POPULATION-Continued 
------·-· 

I 

I 

EMPLOYMENT-Continued 

Production workf'rs in mfg. indnstrles9-Continued 
Total (U. S. Dept. of Labor)-Continued 

Nondurable-g-oods Industries ........... thousands .. .1,.128 1\,386 5,386 5,388 .),281 5,229 5, 303 5, 295 .1. 516 ·'· .196 5,.5191 '.5,450 's. 421 
Food and kindred products .............. do .... 1.083 1,024\ 1,009 1,009 1,011 1,031 1,079 1,1421 I. 224 1. 252 1.169 '1,102 ,. 1, Ofl2 

Meat products ..•...................... do .... 267 2.1111 250 2!~1 241 239 247 246j 2511 2-'>i T 2tl2 263 ... ----Dairy products .......................... do ... 74 73! 74 II 80 84 
881 

881 R.ol 81 iii 
~~~~ Canning and preserving ................. do .... 149 1321 125 

1261 
131\ 144 16.1 221\l 30111 332 • 2:HI ml ... 

Bakery products ............. -·-·-----· .do .... 177 175 174 174 172 174 m1 174! t7a '1751 1741. .. 
Beverages .................. ·-··---- ..... do .... 120 1151 112 11.1 117 122 127 12il 122 r 119J 118. 

Tobacco manufactures ...••.............. .do .... 104 971 GO 84 82 82 "! 831 
102\ 1101 '~~~~ 103, ' 101 

Textile-mill product.s ...................... do ... 1,028 997[ !19.) 989 97\lj 9(!9 981 953 981j 987 r 992\ '99.0 
Rroad-woven fabricmills ......... -...... do .. 47i 4fl6i 463 4fl0 4fioJ 4.)21 41\7 442 4.)21 4S:J '45:li 
Knitting: mills ... ··-········ ............. do. 199 

1.~:1 
194 193 1\121 192 19i 192 

·15-',. ... 
?O')i 204 '204 2041 .. . . 

Apparel and other finished textile products •• I 
I, 0.)01 thon~n.nds 1,1184 1,088 I, 101 1,0301 98fll \!87, 9801 1. 11.'·01 I, 01\3 '1,0531 • I.Ofi,) 

M pn 'sand hoys' snits and. coats _____ .do .. 121 119 122 121 1101 10fl! ](}8, 1071 11.!): ll4 100'. 
Men'sand hoys' furnishings and work clothing 

2711 
I I 

2481 ml 
'1101 .. 

thousands .. 27;) 268! mt 2HH 21il 202! ''fl91 
'2761 275 344\ . , I ---- .. 

\VomPn's ont<·rwf'ar _____________________ do ____ 331 333' 314 287 284i 29fll 317 '305 313 ... 
Paper and allier! products ______ .......... do ... 442 4381 437 43fl 433 43:l 4:)!\ 4301 43fi, 411[ 4401 '440 '43f. 

Pulp, paper, and paperboard miJJs ______ do .... 221 219! 218 219 217 218 220 2171 2191 
220, ':1~1 218 ---- ... 

Printing, publishing-, and allied industries I 
thousands. 525 1\14! 514 517 516 51.0 .119 

5131 
514 sz:l {~~I .>24 r ,1)2."1 

N f'wspapPrs __ ............. .do .... 148 142 143 146 1411 147 148 145 14.11 147 148 ----------
Commereial print.inll. . ...... .do .... l'ia 171 169 168 168 167 168 167 !fiil 170 1701

1 170 ---------
Chemicals and allied prodrlct~.::: .•....... do .... 540 540 .136 539 534 525 517 513 .llfli !")24 [;291 .128 ,)2~ 

Industrial organic chemicals . ........... do .... 217 214 207 204 202 201 201 2011 2011 2111 2021 205 -- ~- ------
Products ofp<'troleum and coaL ........... do .... 181 178 178 177 17ti 179 181 ::: 1791 

177 
r ~~~j r 173 r 172 

Petroleum refining .••................... do .... 139 138 138 137 137 138 140 1:l!l 137 135 ---· ... 
Rub her products .......................... do .. _ 209 206 203 199 195 197 198 173 177 199 2041 • zoo '210 

Tires and inner tuhes.... . .. ···-·······do ... 87 86 85 8.1 83 84 85 6" 68, Rl\ g- ~6 ·-·- -----
Leather and leather products ................ do .... 3:J2 :l32 3:l9 338 325 315 :l24 327 :33;· :l30 32~ '3311 '33.) 

Footwear (except rubber)._._ ... do ..... 2\9 222 22!) 221\ 218 211 217 218 224 217 '2131 217 . --··-- . -
Production workflrS in manufacturing industrirs, ada I 

'12, 1\101 
justed 9 

l:l. 2.11 J:l,0631 12, H35 TotaL ..... thousan<ls 12,S40 12,70.1 2, 632 12,589 12.371 12, 334 12,388 1 ~: i~~l 
r 12, fi22 ' 

nurahlf'-goods indus6·ies~ ~ ~ .. .. do 7, 748 7,621 7, 50\) 7, 40.1 7, 295 7, 227 7,182 7. 020 6, 972 7,007 '7, 221\ 
'<on durable-goods industries ___ -_-_-_-~~: .do ;,, ;)03 fi, 442! !), 42H .),43.1 ,), 411: .1, 405 5, 407 fJ,:),I)l 5, 362 5. 3K1 fi, 3811 T •\ 4-0-l T 5, 3fHi 

i I 

'7. 201\1 

Production workers in manufacturing industriPs: Q 
Tndexes of employment: 

107. 7 104. 3 Unadjusted ............ . .•. 1947-49= 100. 105. II 103.111 101.8 100.5 100.9 98.7 100. f\1 102. ()I 102.31 • 102. ·I r 102. t) 

Adjust.ed ........... do 107. I 10.1. 6 lll4.1\l 103. ~ 102.71 102.1 101.8 100.0 99.7 100.2 m1.n • 101.9 '102. 0 
Mlsc<•llaneons employment:' data:· I 

2. 121.) '2. 1:JS. 7! 
i I I Federal civilian employees (executin branch) :ci' 

2, HK. 71 United States, continentaL ............ thousands. I 2, 4.1:l.{\ 2 2, l!l7.HI 2. 147. () 2,141. 41 
0 134.0 2,13i.fi 2,135. 4 2. J:lll. pi 2.m.nl 2. 128. 4 

20fl.f\l Washington, D. C., metropolitan area .... do. I 21\.7 :! 207.1: 201\.1\ 20ti. i 200. 7 207.7 207.4 20fi. 4 204. 'i 20.o. ·'I I 
llailway employees (class I steam railways): 

I, 13!1; 
I 

1, 0~21 t.os) TotaL . . . . . . . . . . . . . . . .. t honsan ds. I, IUO I,IH' I, 08!J I, OS II I, 0911 1. 104 l. IOi ], 099 
Indexes: i 

IO:l. ,I Unad.iuste<l ....... .. 1931\--39=100. 113.2 108. r;l lf~l. 21 !O:J. 8 103.1 104. I. w.o.:; 105.7 104.9 104. 3] 
Adjusted. .do Ill\. 0 112.\l' 108. \) 10ti.fi 104.8 104. s: IO:l. 9 IO:l. 1\ 102.8 101. ~I IOO.Oi 

I 
PAYROI,LS 

:>-! a,uracturln!': production-worker p:tyroll index, unatl-
147.2 juste<l (U. 8. Dept. of Lahar)'< . 1947-49=1011. 140. s 140. fi 138.4 13!l. 0 135.1 136. fl 132.:l 1:1.1. 1 138.4 '139. (\ 

LABOR CONDITIONS 

-~ ,·erarre weekly hours per worker (U. S. Dept. of 

I,ahor): '? '''"· 41
1 I J All manufacturing industries ....... hours. 40.2 "" 3Y.I\ 3!1. b :l!J. 0 :J\1. 3

1 
:19.6 39.4 :m. 7 :)9. 7 :m. \li 

nurable-g-oodsindustries.. . ... do .. 40.x 40.11 40.2 40.fii :l!J,i a!J.91 40.0 39.7 40.1 40.1, 40.4, 
Ordnance and accessories.. . flo . 40. !J 40. Ol 40. 0, 40. 21 :ln. i 40.111 40. 1 40. 1 40. l 10. II' Ill. ·"I 
Lumber and wood products (exerpt fnrnitl:~~lrs 40. 2 :w. 4 , 40. 1 !lUll 40. 2 :J\1. 11 lil. \J 

40
.

8 41. 5 40
.
4 41. sj 

F•~~~~~~sa;;'ddfi~~':,'~~~~-~~ms. 3~ · !8: ~ ~U !g: fi !::: ~ ~8: ~~ ~~: ~ ~Ui g: ~ !~: ~ !UI ;1
1

1
.: -~.! 

Rtone, clay, and gla" prod nets. .... . . .<ln.. 40.7 39. 7, 40. 4; 40.4 40.1

1 

40.4 40. 4( 40.3 40.7 40.7\ , 
Glass and rrlassware, prrS>rd or blown ... do.. :m. 4 39. 0' :m. fiJ il\1.11 as. a a!J. 0 :lH. Ri :18. 4 :l9. 1 :l!l. 3 :l!J. 7; 

Primary metal industries. .. .. . ......... do.. :J!J. 8 :J!l. :; :;s fil :ls. o :JR. 0 :JK 4 :1s. Ri :JR. 3 :!8. 4 :;s. I\ I :;s. s; 

Rlast furnac£'R, st(•e] workf:, anct ro!ling- v}l~!!~:-:- :m. 2 ~~,..;.!I 3i: 8\ ;)(i. s :{i. J I :l7. (j :;s.oi :n. Ol :l7. 3 :;;. 41 ,J,. 'I 
Primary ~meltinp: und n•filliJig of nonf('rrou.s I I I HI. oi 

metals .................. hours 41.\! 41.7 40.fi :l\1,9 :l!J.K 40.0 10.:;1 :m.sl

1

· l0.2i :l\J.:J 
1
. 

Fabricated ntetal rn-od. (f'x<·Ppt" orrlnanr(', ma.~ 1 I , 
chinery, t.ransportatim1 rqnipmelll) .. hours 41.5 40. 7'

1 

Ill. II, 40.4 40. II 40. 7, 40. 'I 40. o
1 

40. f> 40. if 411. !•\ 
lleating apparatn~ (t'X('()pt <'lPrtrira}) a)l(l i I I 

plumbers' supplies... .. hours :w. 8 :JS. !i 3\!. :Ji :!!!. 3 :!8. 4 3\1.4 40. 1
1 

3\J. I 40. 4' 40.01 10.7 
Machinery (exceJlt elrf'triealL.. do.. 42.0 41.21 41. 3'1 41. I 40.5 40.1\ 40.5 40.1 40.21 40.3 40.2 
Electrical machinery_.. . ... do. 40. 2 3\1. 3i :w. !l :l\Ui :m. 2

1 

:m. 5 :19. 6 ~9.:; :JIJ. 81 40. 11' 40. 4 
Transportation equipment. . . . . . ....... do.. 40. i 40. 51 40. 2! 40. I 40. 2 40. G :l9. 9 39. 8 40. 2\ 40.0 40.4 

-}!Itom1ohileds .......... ····-·············ddo.. !~:~ !l,:~; ~~·gi1 ~~·g !8·~~ !8·¥ ~~·~ ~9.2 !8:~\ 3490 ... 88! !?,·~ n.Ircra t. an parts .......... ·-··· ....... o.... . . >< • • 40.7 I · 
Ship and hoat building and repairs ....... do... 3\J. !i :!8. Oi :!9. Oi 39. 4

1

. 38.8 :m. 1 :19. 1 38. 7 :!9. 0 37.9 38. 5 
Railroad equipment.. ................. do.... :l\l. f> a9. 2i 39.5 1 :m. 2 38.5 38.5 :J8. 6 :ls. 2 :!8. 4\ 36.8\ as. 2 

In~t.rument.s and rel::>t.ed pr?ducts ......... do .... \ 41. :l ll9. 9i 40. 4; 40.2 ~~·. ~~ ~9. !if :!9. 81 :l!J. 5 39. 5, 39.9 40. I 
Miscellaneous mf~. mdustnes ............. do.... 40. 7 :J9. 4 40. J· 40.0 .l9. 4 39. !i• 39. O' 39. 9' 40.0 40. 5 

• zna.of 20fl .. ~ 

'I, OfHr '1. o;,s. 

, lOl.!i! p 102. :j . 
p 100.6 p 100.7. 

142.8 '14J.tl 

40,21 T 40. !i 

40.81 41. l 
40. 8 ' 40. 7 

II. 5 , 40. !i 
42.01 ~ -
41. Oi • 41.;, 
41. II • 41.0 
oil 2

1

.. .. 
:l9 3 '40. 2 

.Js.\ __ 

40. ;;: -
I 

4l. 2; 

10. d 
'41.-

40. 3f ''lO. u 
40.71 r40.5 
-H. (il r 42. 5 
4:.!. 4! ---.---
41.41 ........ . 
as. 7! ________ _ 
40. O' .. . ..•. 
40. 3i 
~0. 41 

r 40.5 
r 40. 1 

J· .\:}2~ 
,, l.fl(1fJ 

r ~(t 

' ~~ ...... 

' 1.{1,1",2 

J -t~{~{ 

J f.lH 

r !1'2f... 

! lt;fj 

J211 

';-no 

12. :~~" 
r 7. :rin 
r· :,, a;~ 

'101. 3 
'11!1. 8 

,, 141. 5 

I• 41),2 
J· 40. u 
I :30, -~ 

'40. 3 

,, 40. 4 
,. 40. 4 

f' 40. !'J 

!• 41. -~ 

"41). 6 
r 40. :) 
,, 42.2 

p 40.3 
p 40. 2 

• Revised. • Preliminary. I Inclndes tPmporary Post Ollke Pmployet•s hired duriH!! Christmas season: tlwre were about 289,000 such employees in all areas. ' Data he~innin;r J:mu-
ary 19.14 are revised to include additional employ<•rs now cla"ifi<·d as Federal cmploYl'CS although they are paid from funds appropriutPd to the District of Columbia. Adjusted data for p, .• 
comber 1953, comparable with January 1954: ContinPntal F. 8., 2.4:•4,300: WasiL, ll. C., 212,400. 

9 See corresponding note on p. S-11. 
ci'Data beginning January 1953 exclude employees in tht• G<'nl'rul ,\ccounting Ollie<' and GO\'<'fllllli'Ht l'riutiug OHiC<' who wen• tr:msfPrrcd to th<• legislatiw branch; employment in the"" 

agencies at. the end of January 1953 was as follows: Continental United States-GAO, 6,200; GPO, 7,700; Wash., D. C.-GAO, 4,600; GPO. 7,4011. Also, the data beginning January 195:l exclude 
I ,300 employees of Howard University and Gallaudet College who are not now classified as Federal employees. In addition to the aforementioned exclusions, the January 1953 figure for 
Continental U. S. refl.ects a downward revision of approximately Hl,OOO employees ha$ed on more aecurate reports from the Post Office Department. 



SURVEY OF CrRRENT BUSIKESS 

~-

Unless otherwise stated. statistics through 19.1)2 and 1 1953 I 
-descriptive notes are shown in the 195:3 Statist!cal . Dt>c"m-
Supplement to the Survey 

1 

b~r 

1954 

J~~~~- I F~~~u-~ March ! April I May I June I July 

EMPLOYl\IENT AND POPULATION-Continued 

S-13 

----------------------o---~--~-----···--------,----,-------------.---..----

1 I LABOR CONDJTlO:SS-Continued 

_\ v.Pragf' weekly hours per workf'r, ete.-Continu('rl 
.\II manufacturing industries, etc.-Continue<! 

.'iondurahle-goods industries\)......... hours .. 
Food and kindred products .............. do .. .. 

Meat products _________________________ .rto .. '1 
Dairy products ___ ....................... rlo ... . 
C'annin!( and prcserving _________________ do ... . 

~~~~~rg~~~d~~~~~ ~~~~=:=::=:=:: :::::::::~~:-:.I 
'Tobacco ~anufactures .................... rlo ---1 
'Textile-mill products. ________ . ___ ._ ....... do .. 

Broad-wovrn fabric mills ________________ do 
Knitting mills .......................... do 

.\pparcl and oth<•r finished textile product> 
honr~-

l\len's and boys' suits and coats _________ rio __ _ 
Men's and boys' furnishings anrl work r!othing 

hours_ 
'tYomen's outerwear__________________ do __ 

Paper and allied products _________________ do .... 
Pulp, paper, and paperboard mills ...... do ... 

Printing, publishing, and allied industri<·s 
- hours __ 

Newspapers._ .... ____ ... ____ .. __ ....... do 
Comme-rcial printin!C ------------ ______ .do 

Chemimls and allied products ............ do 
Industrial organic chemicals ... _ .. __ . .do .

1 
Products of petroleum and coal ___________ do. . 

Petroleum refining._·---------------- .. Jlo . .. 1 

Rubber products ____ --------------------- .do ... 

1

1 
Tires and inn0r tubf>s ___________________ do. 

Leather and kather products .. ____________ do ... 
Footwear (except rubber) ... ____________ do ... 

Xnnmanufacturing industrie-s: 9 
}fining: 

l\ldaL. ·--·-------------· ................ do. ___ 
.\nthracite __ .. ____ . _. _ .. __ .... _. _. _ ...... do ... _ 
Bituminous coaL _____ ................ ____ do .. .. 
Crnde~petro1eum and natural-gas production: 

Petroleum and natural-gas production .hours._ 
Aonmrtallic mining and quarrying- _______ rlo ___ _ 

Ccmtract construction _______________________ do ___ _ 
'\on building construction ... _ ... _ ... __ . __ .do .. _. 
nuilding construction._. __________________ do_ ... 

Transportation and public utilities: 
Loeal railways and bus linest ______________ do .... 
Te!Pphone .. _______________________________ do 

Tel<•graph ........... -----------------· ____ do 
nas and electric utilities ___________________ do. 

\l"lwlesale and retail trade: 
Wholesale trade _______________ ............ do. 
Retail trade (except eating and drinking places) 

hours .. 
<l('neral-merchandise stores ______________ flo ___ _ 
Food and liquor stores ........... _ ....... do ... _ 
Automotive and accessories dea1<'rs _____ .do ___ _ 

,:::.,•rvie(' and miscel1aneous: 
Hott•ls, year-round ______ --------------- ___ do ___ _ 
Laundries.-----.--------------- ______ ..... do ... . 
<leaning and dyeing plants ______________ .<\o .. .. 

IndtFtrial disputes (strikes and lock-outs): 
Rt~rdnning in month: 

\\" ork stoppag-es ................. ____ ..... numbt'r ._ 
Workers involved ........... _________ .. thousands .. 

111 <'tTPet during month: 
\\.ork stoppages ....... -.................. uumber .. 
\\' orkers involved ________ ------- _____ .thousands_. 

:\LuHiays idle during month .. -............... do .. .. 
P,•rrPnt of available working time _________________ _ 

"C.~- Employment Service placement acti·dtit•s: 
":\" onagricnltural placements ______ .. _______ thousu.nrls_. 

r·n"mployment compensation, State laws (Bureau of 
Employment Security): 

Initial daimst ------------------------· .. thousands .. 
ln:na·(~d unemployment, weekly average' ..... ___ .do .. __ 
HPTWfit payments: 

Ht•neficiaries, weekly average ________________ do ___ _ 
.-\mount of payments ____ ---------- __ thous. of doL-

\-d4•rans' unemployment allowances:r;f 
Initial claims ______________ ------- _______ thousands._ 
ln..-nn"'d unemp1oyment, weekly averagc _______ do ___ _ 
Bt•Jwfieiarips, weekly average _________________ .do ___ _ 
.-\mount of payments __________________ thous. of doL 

L~tbor turnovf'r in manufacturing pstab1ishmrnts: 
Acct•ssion rate ______ monthJy rate per 100 f~mployP('s_ 
&'paration rate, totaL ................. - ...... <lo .. .. Dbeharge ___________________________________ do ... . 

J.a~· -oiL .. ___ ---·-· ____ . __ ._ .. _._ .... ___ .. __ .do_._. 
<~uiL .... ----------------------·-------------do ... . 
:\filitary and miscellaneous __________________ do ... . 

39.3 
41.~ 
41.6 
43 .• o 
37.9 
41.0 
10. 1 
:~9. 3 
38.4 
38. fi 
37. I 

35.9 
36.6 

35.7 
3.> .. o 
42. ~ 
44.0 

39.3 
37.4 
40. 5 
41.5 
40.7 
40.7 
40.7 
~9. 2 
37. :l 
37. i 
:17. 2 

44.0 
26.2 
33.3 

40.2 
44. (I 
36.8 
39.1 
36.3 

44.5 
38.5 
41.1 
41.6 

40.7 

39.2 
3(\. 3 
38.6 
44. 4 

41.9 
40.6 
39.9 

145 
76 

354 
173 

1,880 
'20 

378 

1, 616 
1, 509 

I, 124 
120,780 

33 
45 
47 

5,043 

2.1 
4. 0 
.2 

2. 5 
1.1 
.2 

38.5 
40.9 
41.51 
43.1 
37.7 
40.8 
39.3 
31l. 2 
37.4 
37.5 
36.1 

34.8 
34.9 

34.4 
34.5 
41.9 
43.4 

38.4 
35.6 
39.9 
41.1 
40.5 
40. 5 
40.n 
3R. 7 
37. [i 
37.6 
37. 4 

43.6 
28.6 
33.2 

40.7 
41.0 
34.3 
36.0 
33.9 

44.4 
38.2 
40.9 
41.3 

40.2 

39.0 
34.9 
38.3 
44.2 

41.8 
39.7 
38.2 

2!}0 
80 

400 
150 

1,000 
.12 

353 

1, 749 
2,034 

I, 592 
158,418 

39 
64 
69 

6,599 

2. 8 
4.3 
.2 

2.8 
1.1 
.3 

' Itt> vised. • Preliminary. ll See corresponding note on p. S-11. 

3R. 8 
40.;; 
39.7 
4:3.3 
37.:) 
41.0 
40.0 
:JS. 9 
:1s.o, 
:J7. 91 
37. I) 

36. I 
3fl. 0 

:35.9 
35.7 
41.9 
4:l. 3 

38.2 
;{5.ti 
39.3 
41.1 
40.4 
40.3 
40.2 
:1s. 9 
37.4 
38.0 
37. n 

41. 7 
29.7 
32.0 

40.3 
42.9 
36.7 

~K81 
43.4 
38.0 
41.4 
4Ll 

40.2 

39.1 
35.0 
38.2 
44.4 

42.0 
39.8 
38.6 

200 
50 

350 
100 
750 
.091 
333 

1,340 
2,170 

1,864 
179.284 

~~I 
89 

8,0851 

0 51 
3: si 
• 21 

2. 21 
1.0 
.2 

38. sl 38. 1 38. s 38. 91 
40.4j 40.2 40.8 41.4 
39.71 39.5 40.4, 41.0[ 
43. 2 43. 3 43. 4i 44. (\ 
36. 7 36. 2 3R. O[ 3R. f\ 
40.8 40.9 41.0: 41.4 
40. 1 40.1} 40. 3f 41. 1 
36. 0[ 31l. 3 37.3 :l8. 3 
3R. 0 37. 1 :l7. :1 37. 8 
38. o 37. 2 37. 1 n r, 
36. 9 35. 6 36. 1 :{6. 9 

31l. 2 
35.6 

36.1 
ao. g 
42.1 
43.4 

38.6 
:!5. 7 
39.8 
41.1 
40.2 
40.2 

~:~1 31l. 6 
3i. 7 
37.3 

40.5 
2!i.6 
29.7 

40.2 
42.9 
37.0 
39.7 
36.4 

43.211 
38.2 
41.21 
41.01 

40. 2· 

39. I 
35.2 
38.3 
44.4 

41.9 
39.6 
39.2 

225 
100 

375 
150 

1,300· 
. 14 

391 

1.392 
z. 17.5 

1, 953 
215,650 

~~~ 
w31 

10,840i 

2. 81 
3-71 

. 21 

i:gl 
.2 

34.3 
32.9 

34.6 
33.8 
41.6 
42.8 

38.1 
35.9 
39.3 
41. I 
40.3 
40.3 
40.2 
38. i 
37.9 
3Z>. n 
34.9 

39.8 
26.2 
28.9 

40.2 
43.4 
37.0 
39.3 
36.5 

43. I 
38.2 
42. 1 
41.0 

40.2 

;;g. I 
35 .. ) 
38.3 
44. ,) 

41.7 
40.4 
42.0 

300 
130 

450 
200 

1,200 
.13 

428 

l, 442 
2,181 

1,894 
200. 8:!7 

30 
82 

101 
10,153 

2.4 
3.8 
.2 

2. 4 
1.1 
• 2 

34. n 
32.9 

34. R 
:14.8 
42.1 
43.2 

38.2 
36.1 
39.1 
40.9 
40. ·" 
41.2 
41.0 
39.7 
39.4 
3.). 4 
34. 5 

40.0 
25.4 
30.9 

41.3 
44.5 
37.5 
40.6 
36.7 

43.3 
38.5 
42. I 
41.0 

40.4 

38.9 
:34. 7 
38.1 
H.3 

41.8 
40.3 
40.1 

350 
180 

500 
230 

I, 750 
. 21 

439 

I, 227 
2,070 

1,8.)() 
18.5, 601 

29 
77 
94 

8, 97.5 

2. 7 
3.3 

. 2 
1.9 
1.0 
.2 

3.5. (I 
:34.0 

~.5. 4 
~~- 7 
42.4 
43.6 

38.3 
311.1 
39.0 
41.2 
41.0 
41.4 
41.0 
40.2 
40.2 
:10.7 
3.\. 9 

40.7 
36.3 
33.2 

40. 1 
44.9 
38. 1 
41. s 
37.1 

43.7 
38.7 
41.7 
41.2 

40.4 

:l9. 3 
35.3 
:18.8 
41.4 

41.9 

40.51 41.0 

:;.)0 
18(1 

550 
280 

2, 200 
.24 

470 

1, 272 
I, 924 

1,818 
190,959 

38 
79 
971 

9, 755, 

3. 5 
3.1 

. 2 
1.7 
1.1 
.2 

39.0 
41..5 
4L 7 
44. fi 
:w. 4 
41. I 
41.5 
:l7.9 
37.8 
37.8 
36.6 

35.2 
35 . . o 
3.). 5 
34. 1 
42.4 
4:1.8 

38.3 
35.8 
:39. 5 
40.9 
40. ,\ 
11.1 
40.8 
:w. 4 
:~~. ,i 
:{i. ;-.. 
:{i. 2 

40.4 
29.2 
30.4 

40.6 
45.2 
38. I 
42.3 
36.9 

42.9 
39.2 
41.7 
41.5 

40. 4 

39.~ 
36.2 
39.6 
44.4 

41.7 
40.0 
38.8 

375 
230 

575 
370 

3, 7SO 
.43 

439 

1,:!35 
1,8()2 

1, 597 
167,980 

:H 
82 
97 

9,894 

2. 9 
3.1 
.2 

1.6 
1.1 
.2· 

39.2 
41. 2 
40.9 
H-2 
40. 5 
40.8 
40.6 
38.5 
:J8. 5 
38.4 
37. f) 

36.2 
3.o. o 

36.9 
:)5. 2 
42.6 
43.6 

38.5 
3S. 6 
39.4 
40.\1 
40. ,, 
41.0 
40. 7 
:J9. 1 
:l7. 4 
37. 4 
3G. 9 

40. v 
3:1. 0 
33. I 

41.4 
45. 1 
38.0 
42.0 
37.0 

43.0 
:18.9 
41.8 
41.3 

40.4 

39. 7 
36. () 
39. :; 
44.3 

41.8 
39.4 
38.2 

350 
HO 

550 
300 

3, 600 
.39 

478 

1, 1.17 
1. H92 

1, .023 
162,653 

36 
85 

100 
10,238 

3. 3 
3. 5 
.2 

1.7 
1.4 
.3 

39.3 
41. 5 
41.2 
4:l.f\ 
40.8 
41.0 
-!0.6 
39.4 
:38.6 
38.7 
37. fi 

:J.). 9 
35.4 

:l6. 7 
34.1 
42. 5 
43.6 

38.6 
36.0 
39. 4 
41.2 
40.9 
41. 2 
40. ii 
:l9.:l 
:3il.:l 
:\f\. 2 
:\5.1 

40.4 
23.6 
32. H 

40.8 
44.7 
3(\. 8 
:39.9 
3(\.0 

42. i 
40.0 
41.9 
41.7 

40.4 

39.2 
35.2 
38.7 
H.2 

41.9 
40.1 
39.7 

350 
130 

550 
280 

2, 400 
-27 

520 

1, 12:l 
1,580 

1.414 
153.737 

28 
7l) 
92 

9, 444 

3. 4 
3. 9 
.2 

1.7 
1.8 
.3 

39.2 
40.9 
41. .o 

'4:J .. 5, 
, :;s. 4 
'40. 7 
'40. 4 
'40.1 

39.2 
:l9. 5 
38.3 

:l5. 7 
'32. 9 

':lfi. 8 
':l3. f) 

42.7 
'4:1. 7 

'38. 4 
'36.0 

:l9. 4 
'41. 2 
'40. (i 
'40. t; 
'40. 4 
'40. 4 
T 3U. 3 
r :),1. 'i 
•:H.a 

'40. 2 
'34. l 
,. a:>.:{ 

'40. 2 
'44. 9 

37.4 
'40. 4 

3t). ti 

'42. 8 
'39. 8 

42. 1 
'42. 0 

'40. 5 

38. 9 
'34. 9 
'38. 0 
'44. 2 

'41. 7 
40.5 

'40.1 

300 
170 

.'iOO 
280 

1,800 
. 21 

487 

I, 100 
1, 466 

1,299 
135,299 

28 
65 
75 

7,377 

3.6 
3.:{ 
.2 

1.6 
1.2! 
.2' 

39. 5 '39. 7 
41.4 •4!.4 
43.0'-
12. ll 
at. 1 i 
40. 8 .. 
:;9. 91 
:;6. 9· ':;s. 2 
:39. 91 ' 40. 2 
40.4 1 

38. "I 
36. I , 36. 4 
33.9 1 

i 
3().1) 1 

34. 9i 

p 39. '2 
p 40. 

fl 37. 
p 39. 5 

42. 8: ' 42. 7 p 42. 5 
43.81 

38. 51 '39. 0 p 38. 1 
35. 9;. 
:m. 111 
41.3r •41.3 P41.2 
40. s: 
40. 8' '40. 5 p :1(), 5 
10. 7i 
41.2 '41.8 ,41.5 
40. 8'. 
:l6. 9j ':J7. 8 , :37. 9 

35. ~I _ . 
·Rl.,>i--------
3:!. 71 ...... .. 
:;5.4 ...... .. 

40.1 ................ .. 44.5 ........ . 
37.1 --------· 
41.0---------
36.1 -·-·-·---

42.4 ---------
39. ---------
41.5 ........ _ 
41.31 ..... .. 

40.+._ .... _. 

38.81 ...... .. 
34.8\ ....... .. 
:J8.L ...... . 
44.31

1 
... .. 

42.1 .... . 
40.0 .. . 
39.6---

225 
70 

400 
1401 

1,200) 
.w 
4261 

J: !~~~ 
d:G~~! 

I 
34, 
68 
73• 

7,:~:11 
'3.01 

.21 1.6 
1.0 
'.1 

125 
30 

275 
j,) 

500 
.1)5 

393 

I, 450 
r 1,6()1) 

r L, 30fi 
153,ooo 

41 
79 
87 

9,381 

> 2. 7 ·--·-···­
> 3.0 ---------
p. 2 ---------

•1. 7 -----·---
Jl.9 ---------
•. 2 ··-···-·. 

tlh•vised to include only privately opPrated lines; data shown in the March 1954 SURVEY and earlier issues cover both privately operated and government-operated lines. 
iHPvised series. Be~inning with the February 1954 RURVEY, data have been revised to exclude transitional claims and, therefore, more closely represent instances of new unemployment. 
•:-.;,.w series. Compiled by the U.S. Department of Labor, Bureau of Employment Security. Data for insured unemployment for continental U.S. (excluding Alaska) have been substi-

tatc·d for the series on number of routin"''d claims filed. The insured unemployment series is derived by adjusting the number of weeks of unemployment for the lag between the week of 
•uwmployment and the tinw the elaim is filed, so that the adjusted series refers to the week in which unemployment actually occurred. The monthly figures are averages of weekly data ad­
imtc•d for split weeks in the month on the hasis of a 5-day week. Weekly averagPs for 1952 appear in the February 1954 SUR\'EY. 

a" Beginning with th<' February 1954 SFRVEY, data for veterans' unemployment allowances cover only unemployment compensation benefits under the Veterans Readjustment Assistauc" 
_\ct of 1952. The figures for initial claims Pxclude transitional claims; the insurpd unemployment figures exclude claims from vot<·rans which were filed to supplement benefits under ::!tate or 
milrowlunemployment-insnrance programs to eliminate duplicate counts in the State <lata shown above; the number of beneficiaries and the amount of payments include all veter:.tns whether 
or u0t thl' paym~nt~ SUTifl]ern••nt bent•fits nndi:.'r eitlwr State or railroad insurance programs. 



S-14 SURVEY OF CURRENT BUSINESS 

Unl£ss otherwise stated, statistics through 19il2 and ~~~ 1954 
descriptive notes are shown in the 1953 Statistical Decf'm· Jaml- I Fehru-1 I . I I I 
Supplement to the Survey ber ary ary March Apnl May June July 

1

- 1955 

I August I Septem·joctoberiKo~e~-~ Decem- -Janu-
ber her ber ary 

EMPLOYMENT AND POPULATION-Continued 

WAGES 

Avera!'e weekly gross earnings (U. S. Department of 
J"abor): '( 

All manufacturing industries ............... dollars .. 
Durable goods industries .......... __ ......... do ... . 

Ordnance and accessories ... ___ ............ do .. __ 
Lumber and wood products (except furniture) 

dollars .. 
Sawmills and planing mills ............... do .. _. 

Furniture and fixtures ............. _ ........ do ... _ 
Stone, clay, and glass products__ _______ .... do ... . 

Glass and glassware, pressed or blown __ .do ... . 
Primary metal industries ........ --·------ .do ... . 

Blast furnaces, steel works, and rolling mills 
dollars .. 

Primary smelting and refining of nonferrous 
metals ...... _. ______________________ dollars .. 

Fabricated metal prod. (except ordnance, ma-
chinery, and trans. equip.). _________ dollars .. 

Heating apparatus (except electrical) and 
plumbers' supplies .. _ ............... dollars .. 

Machinery (except electrical) ··-----·------do ... . 
Electrical machinery ....•.................. do ... . 

Transportation equipment ................. do ... _ 
Automobiles ...•......................... do ... _ 
Aircraft and parts ........................ do ... . 
Ship and boat building and repairs ...... do ... . 
Railroad equipment. ..................... do ... . 

Instruments and related products ......... do ... . 
Miscellaneous mfg. industries .............. do ... . 

Nondurable-goods industries ................. do._._ 
Food and kindred products ................ do ... . 

Meat products .•............•............ do ... . 
Dairy products ......................... do ... _ 
Canning- and preserving ..•••............. do ... . 
Bakery products ......... __ . ____ ......... do ... . 
Beverages .•• _ ... _ .........•.. ----·-·- ... do ... . 

Tobacco manufactures .... _ ....... __ ....... do ... _ 
Textile-mill products ...................... do ... . 

Broad-woven fabricmills ................. do ... . 
Knlttlngmills ........................... do ... . 

Apparel and other finished textile products 
dollars .. 

Men's and boys' suits and coats ......... do ... . 
Men's and boys' furnishings and work clothing 

dollars .. 
V{ omen's outerwear------- _______________ do ___ _ 

Paper and allied products ................. do ... . 
Pulp, paper, and paperboard mills ...... do ... . 

Printing, publishing, and allied Industries 
dollars .. 

Newspapers ............................. do ... . 
Commercial priuting __ .................. do ... . 

Chemicals and allied products .•........... do ... . 
Industrial organic chemicals ............. do ... . 

Products of petroleum and coaL •...•...... do ... . 

R~b~~~l~~~~~~lrlg~:::: ::::::::::::: ::::gg: ::: 
Tires and inner tubes ................... do ... . 

Leather and leather products .............. do ... _ 
Footwear (except ruhber) _______________ do ... . 

N onman ufacturing industries· 
Mining: 

MetaL ..••................................ do ... . 
Anthracite ••..... __ ....... _. _____ .. ___ .... do ... . 
Bituminous coaL ........... _______________ do ... _ 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
dollars .. 

Nonmetallic mining and quarrying ........ do ... . 
Contract constrnction _______________________ do ... . 

Non building construction. __ . ______ .. ____ .do ... . 
Building construction ...... _ .. ___ ......... do ... . 

Transportation and public utilities: 
Local railways and bus linest .............. do ... . 
Telephone ................................. do ... . 
Telegraph_. __ ............................. do ... _ 
Gas and electric utillties ................... do ... . 

Wholesale and retail trade: 
Wholesale trade ___________________________ do .... 
Retail trade (except eating and drinking 

places) __ ........................... .dollars .. 
General-merchandise stores .............. do ... . 
Food and liquor stores .... _. __ ........... do ... . 
Automotive and accessories dealers ...... do ... _ 

Finance, insurance, and real estate: 
Banks and trust companies ................ do .•.. 

Service and miscellaneous: 
Hotels, year-round ____ .................... do .••. 
Laundries.------------------·---···-------do ... . 
Cleaning and dyeing plants ............... do ... . 

' Revised. • Preliminary. 

72.36 
77. 52 
78.94 

64.32 
64.64 
G:J. 90 
71.23 
69.34 
82.78 

85.46 

82.54 

78.02 

73.63 
84.42 
72.36 

&1. 88 
87.42 
85.27 
82.37 
82.76 
75. 17 
65.53 

64.45 
68. 1.1 
76.54 
68.73 
53.44 
66.42 
75.39 

49.13 
52.61 
51.34 
48.60 

48.82 
58. 19 

40.70 
53.61 
73.62 
80.08 

88.43 
96.87 
86.67 
77.61 
81.81 

91.98 
96.05 
75.66 
82.43 
52.03 
49.10 

92.40 
64. 71 
82.25 

90.45 
76.12 
92.37 
89.93 
93.29 

77.43 
65.84 
73.16 
82.37 

73.26 

54.49 
39.93 
59.83 
72.37 

55.68 

39. 8i 
40.60 
46.68 

<;>See corresponding note on p. S-11. 
tRevised series. See note marked "t" at bottom of p. S-13. 

70.92 
76.59 
77.60 

62.65 
62.72 
61.78 
69.48 
68.04 
81.74 

84.80 

83.40 

76.92 

71.80 
82.40 
70.74 

85.86 
89.79 
83.23 
78.66 
82.32 
72.22 
63.43 

63 .. 13 
68.71 
76.78 
69.39 
55.04 
66.10 
75.oe 

45.97 
50.86 
49. 13 
47.65 

47.68 
55.84 

39.56 
52.44 
72.07 
78.55 

86.02 
90.07 
85.79 
76.86 
81.41 

91.53 
95.58 
75.08 
82.88 
51.89 
49.37 

92.00 
70.93 
82.34 

92.80 
70.93 
87. 12 
83.88 
87.46 

78.59 
65. 70 
72.80 
81.77 

72.76 

55.77 
40. 14 
59.75 
71. 60 

56.51 

39.71 
39.70 
45.08 

71.28 
76.38 
78.40 

63.76 

63.921 62.1n 
70.70 
70.09 

79.52\ 
81.27 

79.981 

76.33 

73.10 
82.60 
72.22 

84.82 
85.72 
85.28 
81. 12 
82.95 
73. 12 
64.16 

fl4.02 

67.641 73.05 
69. 7l 
54.38 
66.42 
76.80 

46.31 
52.06 
50.03 
48.84 

49.46 
57.96 

41.29 
54.62 
72.07 
78.37 

85.95 
90.42 
84.50 
76.86 
81.20 

90.68 
94.47 
75.47 
83.03 
52.44 
50.41 

85.49 
74.84 
79.04 

91.08 
73.79 
92.85 
91. 14 
93.24 

77. 25 
65. 74 
73.69 
80.97 

72.36 

55.91 
39.90 
59.59 
72.82 

56.79 

39.90 
39.80 
45.55 

70. 7l 
76.00 
79.19 

64.40 
64.96 

~~: ~31 
70.491 
78.28 

79.12 

78.20 

75.95 

73.10 
82.20 
71.28 

84.21 
84.93 
84.46 
81.95 
81.93 
72.76 
64.00 

64.02 
67.87 
73.05 
69.12 
53.95 
66.50 
77.79 

47.52 
51.68 
50.16 
48.71 

49.59 
57.32 

41.15 
54.93 
72.83 
78.99 

86.85 
90.68 
85.57 
76.86 
81.20 

90.45 
94.47 
74.31 
80.89 
52.40 
49.98 

82.62 
63.74 
73.06 

90.45 
74.22 
93.24 
90.12 
94.28 

77. 33 
65.70 
73.75 
80.77 

72.76 

55.91 
40. 13 
59.75 
73.26 

56.47 

39.81 
39.60 
46.26 

70.20 
75.43 
78.21 

65.93 
65.77 
61.00 
70.18 
68.94 
77.90 

79.39 

78.41 

75.39 

70.66 
81.00 
70.56 

84.82 
87.26 
83.43 
80.70 
80.08 
72.07 
62.72 

62.87 
67.54 
72.68 
68.85 
52.85 
67.08 
78.57 

49.01 
50.46 
48.73 
46.99 

45.62 
52.64 

39.10 
49.01 
71.55 
77.47 

86. 11 
92.26 
84 . .00 
77.27 
82.62 

91.08 
94.87 
75.08 
84. l4 
49.13 
46.42 

81.19 
64.45 
71.67 

90.45 
75.08 
92.87 
89.60 
94.17 

77.58 
66.09 
75.78 
80.77 

73.16 

55.91 
39.76 
59. 75 
74.76 

56.76 

39.62 
40.80 
50.40 

71.13 
76.21 
78. 80, 

67.03
1
1 

67. 23, 
60.531 
71.10 

~::::1' 
78. 40, 

77.331 

73.281 
~1. 611 

71. 501' 
S.o. 67 
88.34 
83.84 
80.941 
80. 85! 

g2~1 
63. 911' 
68.54 
74. 74, 
69.011 
54. 72 

~~:7~1 
49.98 
.ol. 10 
48.97 
47.65 

46.07 
52.97 

39.67 
49.76 
72.83 
78. 19 

86.71 
93.86 
84.46 
77.71 
82.62 

93. 52j 
97. 17 
77. 81 
88.65 
49.21 
45.89 

82.00 
62.74 
76.32 

94.58 
77.88 
94.50 
93.79 
94.69 

77. 94 
67.38 
75.78 
81.59 

73.93 

56.41 
39.91 
59.82 
75. 75 

57.19 

40.131 
40.30 
47.32 

I 
71.681 
76. 40! 
79.401 

68.711 
68. so, 
~~:}bl 
69. 4.oj 
80.701 

83.221 

79.39\ 
I 

76. 92j 

74. 59 
81. 41, 
72. Oij 

s4.ml 
85. 28[ 
84. 86; 
80. 5.1' 

~~: ~~~~ 
63.36 

64. 571 
69. 55, 
75. 85j 
71. 36j 
5~. 27[ 

~~:Ui 
s1. 11i 
~~:~~I 
48.34 

46.551 
55.081 

40.001 
48.531 
74.201 
79. 79j 

86. 94!1 
93.50 

~t. r51 
84.051 
93.98 
97.17 
79.60 
92.06 
51.01 
47.75 

83.84 
96.20 
83.00 

90.631 

~~: ~~~ 
96.14! 
95.721 

79.101 67.34 
77. 15 
82. 40, 

73.931 

57.381 
41.30 
60.92 
76.37 

57.09 

39.81 

!3: ~gl 

J 
75.831 79.80 

f>3. 24, 

~~:3~! 
71.331 
69. 50'1 
80.81 

84.00 

79.60 

7o.60 

~~:~1 
71.53 

84.38 
s.o. 06 

~:~~~ 
80.601 
72. 291' 62.79 

64. 74, 
69. 72' 
77. 9Ri 
71. R1 1 

M. 77; 
68.64 
82. 171 

~Uii 
49.521 
47. 58i 

47. 17! 
56.801 

39. 76· 
50.8111 74.62 
81.47 

86. 94'1 
92.01 
85.72 
79.35 
84.24 

94.53 
97. 1)1 
76.83 
87.01 
51.38 
48.73 

83.63 
73.58 
75.391 

~:~~~ 
95.631 
97.29 
95. 20! 

78.511 
68.60 
77. 15, 
83. 83' 

74.34 

58.51 
42.35 
62. 57 
76.37 

57.66 

40.03 
40.00 
45.78 

71.06 
76.59 
80.20 

65.57 
67.10 
63.741 
72.04 
70.77 
SQ.f\4 

82.43 

79.60 

76.951 

~~:M( 
72.04 

85. f>ll 
88.00 
85.27 

~t~~\1 
63.84 

64. (iS 

67.571 
76.07 
69.55 
55.89 
68.14 
78. j(} 

49.117 
52. 3t) 
50.69 
48.88 

48.87 
57.05 

41.70 
53.15 
74.98 
81.10 

87.40 
91.85 
85. 10 
78.94 
83.43 

93.07 
96.05 
76.25 
85.65 
51.24 
48.71 

83.85 
82.50 
82.09 

93.98 
79.83 
95.38 
97.44 
96.20 

78.26 
67.69 
77.33 
83.43 

74.34 

58.36 
41.76 
62.09 
75.75 

57.75 

40.13 
39.40 
45.46 

71.86 
77.39 
80.60 

67.47 
70.06 
64.46 
72.85 
71.53 
82.39 

84.901 

79. 391' 

77.74 
I 

75.201 
81.81 
72.98 

86.00 
89. 15 
85.68 
78.83 
78.02 
73.82 
64.40 

65.241 

¥~:~~I 
71.071 
.56. 301 
68.88\ 
79.171 

48.86 
52.50 
51.08 
49.13 

48.82 
57.35 

41.841 
52.171 
7.5. 23 
81. (17 

88.39 
94.68 
85.89 
79.52 
85.07 

95.58 
97.85 
77.81 
86.18 
49.96 
46.68 

84.03 
56.88 
8!.17 

93.02 
79.57 
93.84 
92.97 
94.32 

78.14 
71.60 
77.93 
85.49 

74.74 

57.621
1 

40.83 
61.53 
74.701 

57. ill 
40.fl4 
40. 50' 
47.241 

72.22 
77.97 
81.41 

'70.14
1 

'70. 81 
65.10 
73.34 

'72. 2.) 
'82.64 

'84. 451 

'80. 401 

'78. 53\ 
76.92 
81.61 
73.93 

'87. 261 
'90. 54 
'85. 471 80.85 
'82. 51 
'74. 19 
'65. 21 

65.07 
!\8. 30 
78.02 

'70. 47: 
'52. 99j 
'1\8. 381 
r 78.78 

T 49.72 1 

53.31 
f>2. 14 

r ,)0. 17 

47.84 
'53. 63 

T 41. ssi 
'50. 40' 
'76.01 
'82.16 

'87. 94 
'94. 32 
'81i. 29 
'78. 69 
'83. 64 

'92. 571 
'95. 7.51 
'81. 20 
'90. 89\ 

: !~: ~~) 
'83. li21 
'8G. 271 

·s7.MI' 

'90. 85 
'79. 92 

; ~t i~l 
'96. 261 

'78. 32 
'72.04 

78.31 
'86. 94 

'74. 93 

57.18 
'40. 48 
'60.80 
'75.14 

'58.021 

'40. 871
1. 

40.50 
r 47. 72 

73. 57 T 74. 30 fl ;:). H7 
79. 15 80. 1.\ , . .'0. Hi 
82.01 '82. z: ' SO. ;9 

69. 31 '66. r;; 

~t ~§~- ·; 6.o .. \7 
73. 98 '73. ~r 
71. 74 ... 
84.101 •8G.o:; 

So. 401-. 

81.001 

79.521 

75. 791 
81.811 
74.48: 

r SO. ~H) 

'83.14 
r /4. -~2 

I fi4. ~ 

, na. :~a 
J 72. i2 

I' 87. 0 

p :-:-n. ~~ 

v ~2. 82 
p /.1. 33 

!lO. 69) ' 93. l\~ p 92. 00 
94. 98i. - ... --
87. 77j- -- ---
so. 881· . 
~7. zo1 __ 
14. {}()1• r /.), ;{:;i 
65. 04 i T {\.=), ~~~1 

r' 74. 96 
,, ~5. 53 

()5. 97~ r !ill. 3!) r fi.). 86 
70. 79

1 

r 70. ;9 P 70.07 
83.42. -- --- .... 
1\8.59. -- ·---
52. 08i ---- -- -- --­
t\8. 141 .•. 
79.00 ... 

47. 60 r 4fl. f)ll P 4~. CO 
54.66 r .:).i. ~r;· p 54. 12 
53.33 ..• ·-- ... 
.')(). 95 - ·-

~~:~~1--:49 14 _:4847 

41. 72 
,\1. ii51··· .... - ----
';"5. 7ti -- -,-;-~-~--in · -;.: 7 ."i. {):1 

81.91 

88.17~---r ~~- i~l ---p- 87.113 

~t: ~~1--- . .. 
79. ill'--~-~~~- 71 p 79.93 
84.41\: 

,- -- --

93. 4~: '92. :J4 ' \11. \!4 
9h. g,: 
~:~. 2,~~- --r- 8:~. t\\1 P 8!'1. 49 
J.>. 4t I 
on. 921-- ·,- 62 .. 14 - ·, ,;z. 30 
47. 21) 

~---

84. 241 
85. 2()! -------- -----
87. 7Hj --~~~~-~ --- -~~~ 

! 
9t.:Jo,

1

1 

___ .. ________ _ 

78.77 gus':::·:.:::.::·::: 
95. 121 _____ ......... . 
94. 58i .. . ... . 
77.591---- -- -----
z2. ~5 1 ___ ___ _ __ _ 

8~: ~~~ .... -- ---
74.93:.::::.:. -.::: 

56. 651 ..... _________ _ 
41. Oli' .•. ___ .. _ ..... . 
lil. 341 ...• . .. . 
74. 42 --- .• . . . -· 

5i. ss: ..... . 

41. 26 .......... -------
40.00 ......... -------
41i. 73 ......... -·····-



February Hlii5 SURVEY OF CURRENT BUSINESS S-15 

Unless otherwise stated, statistics through 1952 and ~~~- 1954 

descriptive notes are shown in the 1953 Statistical Decem- Janu- I Febru-1 I . I I I 
Supplement to the Survey ber ary ary March , Apnl May June July 1

-1955 

1 
Aug t I Septem-1 Octobe I Novem-1 Decem- Janu-us ber r her ber ary 

EMPLOYMENT AND POPULATION-Continued 

WAGES-Continued 

A vera~e hourly gross earnings (U. S. Department of 
of Labor):9 

All manufacturing industries ________________ dollars .. 
Durable-~oods industries __ .. __ ---------- ____ <lo_ ••• 

Ordnance and accessories __________________ do ___ _ 
Lumber and wood products (except furniture) __ _ 

dollars .. 
Sawmills and planing mills ______________ do ___ _ 

Furniture and fixtures _____________________ do ___ _ 
Stone, clay, and ~lass products ____________ do ___ _ 

Glass and ?:iassware, pressed or blown ____ do ___ _ 
Primary metal industries __ ------------- do 

Blast furnaces, s tee! works, and rolling mills 
dollars __ 

Primary smelting and refining of nonferrous 
metals _______________ . ___________ -_. dollars __ 

Fabricated metal prod. (except ordnance, ma­
chinery, transportation equipment)__dollars .. 

Heating apparatus (except electrical) and 
plumbers' supplies ___________________ dollars __ 

Machinery (except electrical) ______________ do ___ _ 
Electrical machinery _________ ----------- __ do ___ _ 

Transportation equipment_ _______________ do ___ _ 
Automobiles ____________________________ do ___ _ 
Aircraft and parts _______________________ do ___ _ 
Ship and boat building and repairs ______ do ___ _ 
Railroad equipmenL ___________________ do ___ _ 

Instruments and related products __________ do ___ _ 
Miscellaneous mfg. industrieS--------------do ___ _ 

Nondurable-goods industries __ ----------- ___ do ___ _ 
Food and kindred products _______________ do ___ _ 

Meat products _________ --------------- __ do ___ _ 
Dairy products _______ --------- .... __ . __ Ao ___ _ 
Canning and preserving _________________ do ___ _ 
Bakery products _______________ --------- _do ___ -
Beverages ________ --------------- ..• --_ .. do __ ._ 

Tobacco manufactures.·--------------- ___ .do_. __ 
Textile-mill products ____ -----------------Ao ___ _ 

Broad-woven fabric mills ________________ do ___ _ 
Knitting mills ___________________________ do ___ _ 

Apparel and other finished textile products 
dollars __ 

Men's and boys' suits and coats _________ do ___ _ 
Men's and boys' furnishings and work 

clothing ____________________________ .dollars __ 
Women's outerwear _____________________ do ___ _ 

Paper and allied products _________________ do ___ _ 
Pulp, paper, and paperboard mllls ______ do ___ _ 

Printing, publishing, and allied industries-do ___ _ 
Newspapers _____________________________ do ___ _ 
Commercial printing _______ ----------- __ do ___ _ 

Ohemicals anrl allied products _____________ do ___ _ 
Industrial organic chemicals _____________ do ___ _ 

Products of petroieum and coaL __________ .do ___ _ 
Petroleum refining ___ . ______ ----------- __ do ___ _ 

Rubber products __________________________ do ___ _ 
Tires and inner tuhes ____________________ do ___ _ 

Leather and leather products ______________ do ___ _ 
Footwear (except rubber) ________________ do ___ _ 

Nonmanufacturing industries: 
Mining: 

Metal ____ ----- _______ ------ __ ------ __ --·- _do ___ _ 
Anthracite _____ ----------_. ___ . ___________ do ___ _ 
Bituminous coaL _________________________ do ___ _ 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas prod _______ dollars __ 
Nonmetallic mining and quarrying ________ do ___ _ 

Oontract construction ________________________ do ___ _ 
Non building construction _________________ do ___ _ 
Building oonstruction _____________________ do ___ _ 

Transportation and public utilities: 
Local railways and bus linest ______________ do ___ _ 
Telephone __________________ . __ . __ ----- ____ do_. __ 
Telegraph ________________ . ________________ do ___ _ 
Gas and electric utilities ___________________ do ___ _ 

Wholesale and retail trade: 
Wholesale trade ___________________________ do ___ _ 
Retail trade (except eating and drinking places) 

dollars __ 
General-merchandise stores.---------- ___ do ___ _ 
Food and liquor stores ___________________ do ___ _ 
Automotive and accessories dealers ______ do ___ _ 

Service and miscellaneous: 
Hotels, year-round. _______________________ do ___ _ 
Laundries _________________ . __ . __ . _________ do ___ _ 
Cleaning and dyeing plants ________________ do ___ _ 

Miscellaneous wage data: 
Construction wage rates (ENR):§ 

Common lahor_ _______________________ dol. per hr __ 
Skilled labor __ -------------------- __________ do_ 

1.80 
1.90 
1. 93 

1.60 
1. 60 
1. 57 
1. 75' 
1. 76 
2.08 

2.18 

1. 97 

1.88 

1. 85 
2.01 
1.80 

2. 11 
2.18 
2.04 
2. 08 
2. 09 
1. 82 
1. 61 

l. 64 
1. 65 
1. 84 
1.58 
1. 41 
1. 62 
1. 88 

1. 25 
1. 37 
1.33 
1.31 

1. 36 
1. 59 

1. 14 
1.51 
1. 72 
1. 82 
2. 25 
2. 59 
2.14 
1. 87 
2.01 

2.2& 
2.36 
1. 93 
2.21 
1. 38 
1. 32 

2.10 
2. 47 
2. 47 

2. 25 
1.73 
2. 51 
2. 30 
2. 57 

l. 74 
1.71 
l. 78 
l. 98 

1.80 

l. 39 
1. 10 
1. 55 
l. 6:l 

. 95 
1.00 
1. 17 

1. 93:l 
3.086 

Farm wage rates, without board or room (quarterly) 
dol. per hr __________ _ 

Railway wages (average, class I) _______________ do____ 1. 008 
Road-building wages, common labor ___________ do ____ ------· __ 

1.80 
1. 91 
1.94 

1. 59 
1.60 
1. 56 
1. 75 
1. 76 
2.08 

2.18 

2.00 

1. 89 

1. 86 
2. 00 
1.80 

2.12 
2.19 
2. 05 
2. 07 
2.10 
1.81 
1. 61 

1. 65 
1. 68 
1. 8.5 
1. 61 
1.46 
1. 62 
1. 91 

1. 27 
1. 36 
1.31 
1. 32 

1. 37 
1.60 

1.15 
1. 52 
1.72 
1. 81 
2. 24 
2. 53 
2.15 
1. 87 
2.01 

2. 26 
2. 36 
1. 94 
2.21 
1.38 
1. 32 

2.11 
2. 48 
2. 48 

2.28 
1.73 
2. 54 
2.33 
2. 58 

1.77 
1.72 
1. 78 
1.98 

1. 81 

1.43 
1.15 
1. 56 
1. 62 

. 95 
1.00 
1.18 

1.80 
1.00 
1.96 

1. 59 
1. 59 
1. 55 
1. 75 
1.77 
2.06 

2.15 

1. 97 

1.88 

1. 86 
2.00 
1.81 

2.11 
2. 17 
2. 07 
2.08 
2.10 
1.81 
1. 60 

1. 65 
1. 67 
1. 84 
1.61 
1.45 
1. 62 
1. 92 

1.29 
1. 37 
1. 32 
1. 32 

1. 37 
1. 61 

1.15 
1. 53 
1.72 
1. 81 
2. 25 
2. 54 
2.15 
1. 87 
2.01 

2. 25 
2.35 
1. 94 
2.22 
1. 38 
1. 33 

2.05 
2. 52 
2.47 

2. 26 
1.72 
2. 53 
2. 29 
2. 59 

1. 78 
1. 73 
1. 78 
1. 97 

1.80 

1. 43 
1.14 
1. 56 
1. 64 

. 95 
.1.00 
1.18 

1. 79 
1.90 
1. 97 

1. 61 
1. 60 
1. 56 
1. 74 
1. 78 
2.06 

2.15 

1. 96 

1.88 

1. 86 
2.00 
1.80 

2.10 
2.15 
2.06 
2.08 
2.09 
1. 81 
1.60 

1. 65 
1. 68 
1.84 
1.60 
1. 47 
1. 63 
1. 94 

1. 32 
1. 36 
1. 32 
1. 32 

1. 37 
1. 61 

1.14 
1. 53 
1.73 
1.82 
2. 25 
2. 54 
2.15 
1. 87 
2.02 

2. 25 
2. 35 
1. 93 
2.21 
1. 39 
1. 34 

2.04 
2. 49 
2. 46 

2. 25 
1.73 
2. 52 
2. 27 
2. 59 

1. 79 
1.72 
1. 79 
1. 97 

1. 81 

1.43 
1.14 
1. 56 
1.65 

. 95 
1.00 
1.18 

1.80 
1. 90 
1. 97 

1.64 
1. 62 
1. 56 
1. 75 
1. 80 
2.05 

2.14 

1. 97 

1. 88 

1. 84 
2. 00 
1. 80 

2.11 
2.16 
2.06 
2.08 
2. 08 
1. 82 
1. 60 

1.65 
1. 68 
1. 84 
1. 59 
1.46 
1.64 
1. 94 

1. 35 
1.3fl 
1. 31 
1. 32 

1. 33 
1. 60 

1. 13 
1. 45 
1.72 
1. 81 
2. 26 
2. 57 
2.15 
1. 88 
2.05 

2. 26 
2.36 
1. 94 
2. 22 
1. 38 
1. 33 

2.04 
2.46 
2. 48 

2. 25 
1. 73 
2. 51 
2.28 
2.58 

1.80 
1.73 
1.80 
1. 97 

1. 82 

1.43 
1.12 
1. 56 
1. 68 

. 95 
1.01 
1.20 

1. 81 
1. 91 
1.97 

1.68 
1. 66 
1. 56 
1. 76 
1. 79 
2.07 

2.16 

1. 96 

1.90 

1.86 
2.01 
1. 81 

2.11 
2.16 
2.06 
2.07 
2.10 
1.82 
1. 61 

I 

1. 66
1 

1.68 
1. 85 
1. 59 
1. 44 
1.65 
1. 94 

1. 34 
1.37 
1. 32 
1. 32 

1. 32 
1. 61 

1.14 
1. 43 
1. 73 
1. 81 
2. 27 
2.60 
2.16 
1.90 
2.04 

2. 27 
2.37 
1. 96 
2.25 
1. 39 
1. 33 

2.05 
2.47 
2.47 

2.29 
1. 75 
2.52 
2.31 
2. 58 

1.80 
1. 75 
1.80 
1. 99 

1. 83 

1. 45 
1.15 
1. 57 
1. 71 

. 96 
1.00 
1.18 

1. 81 
1. 91 
1. 98 

1.68 
1.67 
1. 57 
1. 75 
1. 79 
2.08 

2.19 

1. 97 

1. 89 

1. 86 
2. 01 
1. 82 

2.12 
2. 17 
2.08 
2.06 
2.11 
1. 83 
1. 60 

1. 66 
1. 68 
1. 85 
1.60 
1. 38 
1. 65 
1.96 

1.35 
1. 36 
1. 32 
1. 31 

1.33 
1.62 

1.13 
1. 44 
1. 75 
1. 83 
2. 27 
2. 59 
2.18 
1. 92 
2. 05 

2. 27 
2.37 
1.98 
2. 29 
1. 39 
1.33 

2. 06 
2. 65 
2.50 

2.26 
1. 75 
2.51 
2.30 
2. 58 

1. 81 
1. 74 
1. 85 
2.00 

1. 83 

1. 46 
1. 17 
1. 57 
1. 72 

. 95 
1.00 
1. 20 

1. 947 1. 964 1. 979 
3. wo I 3. 112'! 3. 133 

.841 _________ ---------
\~!~ ----~~~~l--~·-~~~, 

1.80 
1. 91 
1.99 

1. 55 
1. 55 
1. 57 
1. 77 
1. 81 
2. 11 

2. 24 

2.00 

1. 89 

1. 85 
2.01 
1. 82 

2. 12 
2.17 
2. 08 
2. 07 
2.11 
1. 83 
1. 61 

1.66 
1.68 
1. 87 
1. 61 
1. 39 
1. 67 
1.98 

1.36 
1.36 
1. 31 
1. 30 

1. 34 
1. 60 

1.12 
1. 49 
1. 76 
1. 86 
2. 27 
2. 57 
2.17 
1. 94 
2.08 

2.30 
2. 39 
1. 95 
2.26 
1. 37 
1. 31 

2.07 
2. 52 
2. 48 

2.28 
1. 78 
2. 51 
2. 30 
2. 58 

1.83 
1. 75 
1. 85 
2. 02 

1. 84 

1. 47 
1.17 
1. 58 
1.72 

. 96 
1. 00 
1.18 

1. 997 
3.147 

1. 79 
1. 91 
2.00 

1.58 
1. 59 
1. 57 
1. 77 
1.81 
2. 10 

2. 21 

1. 98 

1. 90 

1.861 
2.01 
1.81 

2.13 
2.20 
2.09 
2.08 
2.13 
1. 83 
1.60 

1. 65 
1.64 
1. 86 
1. 61 
1. 38 
1. 67 
1. 94 

1. 29 
1.36 
1. 32 
1. 30 

1.35 
1. 63 

1.13 
1. 51 
1. 76 
1.86 
2. 27 
2. 58 
2.16 
1. 93 
2.06 

2. 27 
2.36 
1. 95 
2.29 
1.37 
1.32 

2.05 
2.50 
2.48 

2.27 
1. 77 
2. 51 
2.32 
2.60 

1.82 
1. 74 
1.85 
2.02 

1. 84 

1. 47 
1.16 
1.58 
1.71 

.96 
1.00 
1.19 

2.009 
3.148 

1. 81 
1. 93 
2.01 

1. 67 
1. 68 
1. 58 
1. 79 
1. 82 
2.14 

2. 27 

2.02 

1. 91 

1. 88 
2.03 
1.82 

2.15 
2.24 
2.10 
2.08 
2.12 
1. 85 
1. 61 

1. 66 
1. 65 
1. 89 
1. 63 
1. 38 
1. 68 
1. 95 

1. 24 
1.36 
1. 32 
1. 31 

1. 36 
1.62 

1.14 
1. 53 
1. 77 
1. 88 
2. 29 
2. 63 
2.18 
1. 93 
2.08 

2.32 
2. 41 
1. 98 
2.25 
1.38 
1.33 

2.08 
2. 41 
2.49 

2. 28 
I. 78 
2. 55 
2.33 
2.62 

1.83 
1. 79 
1. 86 
2.05 

I. 85 

I. 47 
1.16 
1. 59 
1. 69 

. 97 
1.01 
1.19 

2.016 
3.169 

. 87 --------- ---------
1.932 1. 919 1. 937 
1. 51 ---- ---- ---------

1. 81 
1.93 
2.01 

'1. 69 
'1.69 

1. .58 
1. 78 

'1. 82 
'2.13 

'2. 24 

2.01 

1.92 

1. 89 
2. 03 
I. 83 

'2. 16 
'2. 23 
'2.10 

2.10 
r 2.16 

1. 85 
1.61 

1.83 1. 8.3 
1.94 1.95 
2. 01 '2. 02 

1. 67 '1. fJ3 
1. 66 
1. .'i8 1. 58 
1.80 •1.80 
1.83 
2.14 •2.14 

2. 25 

2.01 

1. 93 '1. (14 

1.89-
2.03 2. 04 
1.83 '1. 8·1 

2.18 2. 19 
2. 24 -----
2.12 
2.09 
2.18 
1.85 1.86 
1.61 1.62 

pI. 84 
pI. 96 
p 2. 03 

pI. 61 

pI. 58 
,, 1.80 

p 2. 15 

p 1. 95 

·p 2. 04 
'1. 86 

p 2. 18 

'I. 86 
'1. 63 

1. 66 
1. 67 
1.88 

1. 67 I. 67 p 1. 68 
1. 71 1. 71 p 1. 73 
1. 94 ---------

'1. 62 
'1.38 

1. 68 
'1. 95 

1.61 --------- ·-- ------
1.42 --------- . --------
1.67 -------·. ---------
1.98 ---------

'1. 24 
1. 36 
1. 32 

'1. 31 

1. 34 
'1. 63 

'1.13 
'1. 50 
T ), 78 
'1. 88 

2. 29 
'2. 62 
'2. 19 

1.91 
2. Oil 

2. 28 
2. 37 

T 2, 01 
'2.30 

1. 39 
1. 33 

1. 29 
1.37 

'1. 30 
1. 37 

1.32 --------- ·-
1.32 

1. 34 
1. 62 

I. 14 
1. 48 

'1. 35 

1 77 r 1. 78 

~: ~~-----2. 30 
2.1ll 
2.19::: -
I. 93 '1. 93 
2.07 

2. 29 2. 28 
2.38 
2. 02 '2. 0.5 
2. 34 
1. 38 ----.-i.-39 
1. 32 

pI. 31 
'1. 37 

'I. 35 

pI. 94 

p 2. 27 

p 2. 06 

p 1. 38 

'2. 08 
2. 53 
2. 48 

2.08--------- ---------
2.58 
2. 48 

2. 26 2. 26 
1. 78 1. 77 

r 2. 5fi 2. 56 
2. 33 2. 32 

'2. 63 2. 62 

1.83 '1. 83 
'1. 81 

1.86 
'2. 07 

1.83 . ---------
1.85 --------- ---
2.06--------- --

1.85 1. 85 --------- ---------

I. 47 1. 41l --------- ---------
1.16 1.18 --------- ---------
1.60 1.61 --------
1.70 1. 68 

•.98 .98--------
1.00 1.00---------
1. 19 1.18 --------

2.019 
3.180 

2.022 
3.184 

2. 022 
3.181) 

2. 022 
3.188 

. 75--------- ------- .88 

1.58 ·-- - --------
1.9441 1.942--------

• Revised. ' Preliminary. 9 See corresponding note on p. S-11. ~ Revised series. See note marked "t" at bottom of p. S-13. § Rates as of Feb. 1, 1955: Common lab&r, $2.022 
skilled labor, $.3.188. 



S-16 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 
Suppfemen t to thf> Survey 

1_29~~--1 
I 

Decem­
ber 

Janu­
ary 

BANKING 

ArcrptancPs and commercial paper ontstandin!!: : 
RankPrs' :;('CPptancPs ______________ ... __ .. miL of doL_ ( 
Comnwrctaltmtwr (;B_ ... -------------------- -.do.-- - 1 

AgriPnlturalloans and dise•'tllll f: ontstandmg ot agen- l 
rif's snpPrvisrd by the Farm Credit Adtn.: ! 

TotaL. _ mil. of doL_! 
Farm mortgagf' loans, totaL.. ..do ... 1 

FPd<•ralland hanks __ . do 
Land Rank f'ommissionrr _________________ do_ 

Loans to <'OOflPratives ______________________ .do._ 
Orh<·r loans and rliscounts .. ______________ .. do. ___ J 

Jl,~,~"d)!:;;;~· gj\~1 ~~45 c~~-t~r~)!: ::::::::::::::::~~::::I 
6 otllf'r crntrrso'1~--- ___ ----------------------- rlo_ --·· i 

Fedrml R<'srrw hanks. condition, end of month: , 
-'"''IS, totaL ______ --------~---- _________ miL of doJ__I. 

RP><:rve hank credit outstanding, totaL.- ___ do __ --~ 
Discounts and advanc<'s ______ -- ____ --. _.- _o_,. ___ _ 
l~nitrd RtJltf'S OovPmmpnt securitirs. __ .rlo. __ _ 

Gold rertift('atf' resrr\"es __ . __ ----- -.do_---~ 

Liahilitks, totaL------~-------------- do ____ J 

l>eposits, totaL------~--------------- ___ do·-~-~ 
Member-hank reserve balances.____ _ __ do ___ _ 

Excess reserves (estimated) .... _._._. _____ do. __ -1 
Federal Reserve notes in circulation ______ . __ do_ ---1 

Rt>serve ratio __________________________ . __ .rwrrrnt_. 
Fr<leral Reserve weekly reportin~ memher hanks, I 

rondition, 'Yednesday nearest end of month:! 
Deposits: 

Demand, adjusted ____________________ mil. ~fdoL 1 

Demand, except interbank: 
Individuals, partnerships, and corporations 

mil. of doL 1 

States and political subdivisions .. _ _do_. __ ' 
United States Government. ________ ~-- __ .do ____ J 

Time, except interbank, totaL _____________ ;lo ____ 
1

1 

Individuals, partnerships, and corporations 
. mil. of doL I 

States and political subdivisions ___________ do_ ---1 
Interbank (demand and time) _______________ do ___ _ 

Tnv2stments, totaL ...... ------~----~-- _______ do ___ _ 
1'. f'. Government obligations, direr! and guaran-

tee.d, totaL ________________________ mil. of doL_ 
Bills ...... --~---------~---------_~. ____ . ___ do __ __ 
Certificat~s ________________________________ do ___ _ 
Bonds and guaranteed obligations_ .. _____ .do ___ _ 
Notes.~ __ ------~-----------~-_. ___________ do ___ _ 

Other securities ____________________________ rlo __ __ 
T,oans (adjusted), totalO--------------·----·- _do ___ _ 

rommercial, industrial, and agricUlturaL._ .do ___ _ 
'l'o brokers and dealers in secnr'ties-~--- .. - do_---~ 
Othf'r loans for purchasing or carrying SN'llritif'S 

Real-estate loans ___________________ ---~~~~--~~~~~:: I 
Other loans ___________________ --------- ______ do ____ ! 

:IIoney and interest rates:§ 
Rank ratrs on business loans: 

In 1~ cities _________ ~--------------------- percent. 
New York City.---------~--------------· do_ 
7 other northern and east~rn cities. ________ do __ 
11 southern and western cities _____________ do_ 

niscountrate (N.Y. F. R. Bank).______ _ do_ 
Ft'(l!'ral intermediate credit hank loans ______ do_ 
Ft•deral land hank loans____________ do. 
Open market rates, New York City: 

Acceptances, prime, hankers' 90 days ________ do ___ _ 
Commercial paper, prime, 4-6 months. _____ .do ___ -I 
Call loans, renewal (N.Y. S. E.) .. __________ do ____ l 
Tinw lof1ns, 90 days (N.Y. S. E.) ___________ do ___ _ 
Yh•ld on U.S. Govt. securities: I 
~:~~~~~ t~~!~1;; issues--:::::::::::::::::::~~::::. 

Savings Orposits, balance to crNiit of depositors: i 
-"'""' York State savings hanks_·---- ____ mil. of dol__ 1 n. :::.postal savings ____________________________ do ___ _ 

CONSUMER CREDIT (Short- and Intermediate. I 
term) 

Total outstanding, end of month<;>. _____ . _mil. of doL. i 
Installme1~- credit, total <;> ____________________ do ____ ! 

Automo 1Ie paper ________ -------- __________ .do .. __ , 
Othc~ consumer-goo_ds l,laper _________________ ,lo ____ l 
RPJnur and moderniZatiOn loans ____________ . flo __ --1 

~~~~~~~~1t~~;!;;i:---- ----------------··do. ·I 
Financial institutions, totaL _______________ fio ____ ~ 

Commercial banks _____________________ do .. __ i 
Sah·~-finance companies _________________ do ____ 

1 

'~)~~!~~~~·······~····~···· i•••l 
• Revised. • Preliminary. 
@Revised to cover 11 dealers. 

!68, 596 
65,367 
35, 557 

.12, 315 
26, 880 

28 
25,916 
21,354 

,)2, 315 
21,422 
20.160 

763 
26, 558 

44. 5 

.SG, 217 

57.817 
3, 963 
2, 594 

18.718 

17, 596 
932 

13,860 
40, 282 

32,800 
2, 569 
5, 303 

18,517 
6, 411 
7. 482 

40,374 
23,380 

2, 248 

868 
(\, 481 
s, 019 

55, 588: 

55.8311 
4, 093: 
2,275i 

18,7791 

17,6191 
9701 

12,9481 
40, 697 

32,989, 
2. 5171 
4, 704 

18, 952! 
6, 7561 
7, 708' 

39,4221 
22,638 

2,180! 
i 

82t)i 
fl, 486: 
7, 9241 

141. 92oi 
,)6, 115, 
29.341: 

50, 692; 
25.688 

350 
24, .109 
21,270 

50, 692 
20, 934 
19. 412. 

.191 
2!\, 757, 

45. 61 

54, 791' 
3. 908 
2, 424 

18.9171 

17, 734; 
994' 

12,983 
40,133 

32,292 
2, 084 
4, 0971 

21, 313' 
4, 798! 
7, 8411 

3R, 722i 
22,4071 

1. 9071 

8111 

"· 478: 
7, 7.141 

3.76 ·-------- ---------
3.51 --------- ---------
3.79 --------- ---------
4.10 --------- ---------
2.00 2.00 1.75 
2. 97 2. 97 2. 51\i 
4. 17 4.17 4. 171 

1. 88 1. 88 1. 68: 
2. 25 2. 11 2. 00! 
3. 25 3. 25 a. 25i 
3. 13 3. 13 3. 131 

1.630 1.214 .984 
2.22 2.04 1.841 

14,341 
2, 3fl0 

29, 537 
22, 187 
10,341 

5,831 
1. 649 
•J, 366 

18,758 
8, 998 
6,147 
I, 124 
2, 489 
3,429 
1,040 

903 
380 

1.106 

14,442 
2,343 

~:~~~ 
10, 158 

5, 697 
1, 635 
4, 346 

18,.145 
8, 914 
6, 062 
1, 103 
2, 466 
3. 291 

995 
872 
3751 

1,049 

14,500 
2,326 

28,140 
21,582 
10,0101 
5, 588 
I, 623' 
4, 361 

18,300 
8, 755 

5, 9741 1, 115 
2, 456 
3, 2821 
1,0651 

849: 
370' 
\)98, 

1954 

March _\pril l May I June ,--Jn;y 

FINANCE 

I 

I 

580 6231 
71\:} 6941 

2, 271 ------ ___ j_ 

1. 228--

616 
&11 

1. 212'- --- -- ~- -~----.----

~~~ ------~~~--- ~~~~ 
171,:>:,4: 1.14, 759

1 

149,8121 
!'7. ~~~, flO. 4?:; .19, 5~5 1 36. 666j 33. 1 ,,_ 31.109[ 

! I 
;~: ~7~: ~~: ~~~ ~~: i~ii 

147' 17? 2451 
24, 632 24, 632, 24, 812 
21. 278, 21, 283 21.293 

.10, 70·1; 
20, 773, 
19,194: 

50.> 
25, 487 

46.0 

51,812 

52. R2-l 
4. 232 
3. 838 

19,050 

17. 771 
I, 087 

]:l, 017 
3il, 73B 

311.850 
2,076 
2, 737, 

21,388: 
4, li4~\ 
7, 888 

39, Oiilt 
22, 763 
1. i.~R 

847 
6, .~22 
i, 82.'1 

!iO, 089' 
20, Sf!R 
19. 528 

684 
25,472, 

45.9 

54,108 

54,488 
4. 308, 
2. 671! 

19,124 
I 

17,854 1 

1.078 
12, 794, 
40, 177 

32, Wl 
'J, 987 
3, 045 

21, 598i 

~: gf7i 
38,4411 
22,1831 

1. 744' 

849 
H, !553 1 

7, 7.13 

.10, 494 
21,143 
19, ff)3 

m2 
25,.144 

45.6 

i 
53,9301 

54,5971 

t~~~l 
19, 359! 

18,0411 
1, 129 

13,0401 
41,300 

i 
33.1961 

2, 4281 
2.1~41 

21,.1021 
li, 5821 
8,104 

~8. 324 

21, 5991 
2,141 

915 
6, 592 
7, <21 

3. 72! ________ ,_ -- -----
3. 50: -- ------~- -------
3. 74, _________ ---------
4.03·----~---- ------~--
L75i 1.50 1.501 
2. 501 2 . .101 2. 081 
4.17 4.17 4.17 

1. 4~1 1. 2si r. 2.1! 
2. OOj !. 76: L .181 
a. 13' 3. ooi 3. oo 
3. 01 2. 88 2. 88 

1.053 
1.80 

H,651 
2,310 

27,8331 
21,3811 
9, 919 
5, 443 
1, 614 

4, 40.\1 

18,192 
8, 714 

r:m1 
2. 4501 
3,1891 
1,0311 

829• 
36til 
9G3! 

1.011 
1.71 

14,694 
2, 291 

28,0951 
21, 42(\1 

9, 942 
5, 413, 
1, 6171 
4, 454 

18.245 
8, 722 
5, 901 
1,157 
2, 4651 
a, 1s1

1 

I, 2~~~ 
31\~ 
!).58 

. 782 
1. 78 

14, 7fl8 
2,272 

28,372 
21,487 
10,002 

5. 370 
1, 634 
4, 431 

18,325 
8, 729 
5, 944 
1, 175 
2,477 
3,162 
1,027: 

8211 
371 
943' 

i 
2, 31l81_ 
1. 257-
I, 242' 

15~ 
304: 
sos; 

Ill~ •. 11181 
64,965: 
33,785 

I 

I 
589! 5631 

]] 
~iil!'- ---325! 
8221 814: 

Ji..!, 8491 151, .10~-
Iil,155, o8, :l16' 
31, 556: 31, .1261 

I ! 
!\0, 7ii9' 49, 746: 49, 174: 
25,642 2.5,183] 24, 696 

37 1841 200 
2!i, 037 24, 325: 24, 02~ 
21. 23n

1 
21, 220, 21. 11 i 

50, 7.i9' 49, 74ol 49, 174 
20, 8081 zo

1
o_ ', 4

7
•
0
o4
2

: 19, 805. 
19, 011: ' 18, 3lll; 

599: 939 744 
25, 588: 25, 5671 25 .. 1fio: 

45. s! 46. 11 411 . .o; 

53. 319; i\4, \)4911 .i4, 066! 
i 
I i 

5t 715 ;),::, 360
1 ,j-l, 74fi' 

4, 3?9, -1.033 3, 939, 
4,01l5 2,091j 3,2471 

19, fl37i 19,8081 19,8871 

18, 304! IS, 3371 18, 433j 
1.1461 I, 285, I, 2,i7; 

13,870 I:l, 40f> 13, 772; 
4], 945: 42, 492; 44, 237i 

33, 724: 34, 221! 3.\, 862 
2, 619' 3, ()4.1 3, 13.)• 
2, 7771 2, 7.\4 2 . .i59 

2
A: :l~!~ 2

k 1~5 2~: ~~~. 
8. 2211 R 271 1 8 '175 

as. 9.10 as: ~,;4 • :!7: \-u17 
21J~~I 21, 524 20, 798 

I 2,005; 2.22si 

899j 87.\
1 

904 
"· 6711 6, 718 ll, 831. 
7. 7721 7, 7871 7, 866 

~· ~~~: ___ ---::/::::::::: 
33' 9 1 1-~------ -~- ·----- --

8 -----~--- ---------

~: @ll' 4.17 

1. 251 
1. 56! 
3.001' 2. 88 

.650 
1. 79 

14,914 
2, 251 

28,666 
21,717 
10,168 

5, 367 
1, 635 
4, .i47 

18, ,\38 
8, 783 
f\,060 
1, 207 
2, 488 
:l, 1791' 
1, 037 

820 :m! 
94:3 

1.50 
2.04: 
4. 17! 

t 

1. 25' 
!· 45: 
3.00[ 
2. 88! 

. 710' 
1. 69: 

14,9431 

2, 2301 

28,725: 
21,8491 
10, 298i 

5. 3281' 
1,637 
4, 586 

18,6711 
8, 763! 
6,189: 
1, 2281 
2,49\: 
3, 178~ 
1'2t~· 

3861 
942' 

1. 50 
2.00'1 
4. 17 

1. 25\ 
1. 33 
3. 00 
2. 88 

. 892 
1. 74 

14,993 
2, 209 

28.736 

21. 9011' 
10,349 

5, 294 
1. 6!2 
4, 616 

18,731 
8, 731 
6, 256 

~:~~~~ 
3,1701 
1,032 

821. 
389~ 
928 

609i 
803. 

687 
762 

I 

I 

~I 
t :~i::::~-~~~~~~~~~\J 

767! 703i 658i 

H9. 8991 152,321 156, 843! 
.1r., 744l 58,792 

3
58
2 

•. 7
2
8
30

7i 
30, 9221 :30, 706 

I I 
-l9, 778, .10, 03.5~ 50,863: 
2.). m: 2.). ~gi ~1 25. ~~~, 
24. 271: 24.381 24, 8ss; 
21, 1291 21, 079] 21,030: 

49, 778i m. 0351 50, 8n3i 
20, 2641 20, 3731 20, 4571 
18. ~~g 1 18. m 18. ~~~~ 
2.1. 601! 25. 706 26, 081; 

46. 4i 4.5. 7 45.2: 

.1.), 043' 

55,884, 
3, 75f> 
2,605 

19,915, 
i 

18,5201 
1,195! 

13, 791! 
44, 1941 

35, 690! 
2 868' 
2:5041 

2:1,nM
1 

6, 670 
8, ·198 

38. 49.i 
21, 01!\ 
2, 40:J, 

941 
fl, 902 
7, 89:J 

I 

.15, 472i 

I 
57,2.56: 
3. S65i 
:J, 793: 

20,1221 

18, 699! 
1, 220' 

!~: ~g~i 
I 

37, 3.58; 

~:~8: 
?:J, SOlj 
"· 688. s. 730' 

38, 844' 
21. lOt 
2, 4661 

991! 
r,, 997, 
7, 9491 

I 

.17, Si6 
3. 956 
4, 2231 

19, 941i 
I 

18 555! 
1: 183: 

14,113 
45,669: 

37, 106' 
2,;)78: 
2, 210, 

23, 936! 
R, 552, 
8, 563: 

40. 1141 
22.214 

2,367; 

1, 037
1 

7,083 
8, Oi.1. 

• I ' I' 3. o6, ____ ~---- ---------. 
:u9: _________ ---~-----! 

~: ~~i::::::::: :::::::::1 
L .50: 1. 50 L 50' 
2. oo: 2.001 1. 9ti 
4. 17i 4.17l 4.17: 

1. 25 I. 25! 1. 25 
1.31! 1.31: 1.31 
3. OOj 3. 00 ~jg, 

1~~:~,- ~~:;1 . 9481 
1.80 1.85 1.901 

15,112i 15, 150 15, 252·1· 
• 2, 1891 • 2, 171 • 2, 1M! 

i 
28,856, 
21, 935 
10, 36.1' 

5, 287 
1, 642 
4, 641 

18,753 
8, 688 
6, 294 
1, 267 
2, 5041 
3,1821 
1, 041 

8221 

~~gi 

28,975 
~1. 952 
10,340 
5,324 
1,637 
4, 651 

18,726 
8,637 

~~~~~ 1,063 
830 

~~~ 

29, 209i 
22,0141 
10, 296' 

5,398 
1,631 
4, 689 

18,719 

8, 58611 
6,325 
1, 282 
2, 526, 
3, 295t 
1,098[ 

8461 
390 
961 

873 
733 

2, 30.1 
1, 293 
1, 281 

1~)55 

Janu­
ary 

13-
364 ---
648 

Jsll. :H7 
7:), ~17 
38.217 

.10, Si:? 
25, "'85 

14:3 
24,9:12 
21, o:3:3 

.'.C. 8i2 
20,371 
18, 87f> 

T 258 
26. 2m 

"!\. 1 

58, -!·Ui 

60, 117 
:3,9:3\1 
2, 597 

20,169 

18, SOil 
1,154 

14,273 
4.5. 526 

36,902 
2 •. i4:l 
2, 768 

2:!,391 
8, 200 
8, 624 

41,008 
22, 48(\ 
2,688 

1,113 
i.l7ti 
8, 205 

!3 •. )5 
3. 30 
~- ;,;, 
3. 911 
1.50 
1. ~0 
4. li 

1. 15 
1. :{] 
3.00 
2. '8 

1. 174 
1. 94 

15,475 
p 2, J:l7 

30,12:. 
22, 467 
10, 39fi 
5, t)t)R 
1, f,](i 
4, 787 

18, 93o 
8, 63:3 
6, -!21 
1, 29:) 
2, 588 
3, 532 
I, 201 

890 
:J94 -

1,047 

163, 371l 
62,1\42 
33.531 

49,626 
24, 901) 

47.\ 
23, 88o 
21,0~8 

49,62() 
20,138 
18,918 

p 554 
25,640 

46.0 

,j(, fi39 

58,317 
4, 232 
2,320 

20,198 

18,864 
1,121i 

13,651 
44,783 

35,799 
2,065 
2, 551 

23,102 
8,081 
8,984 

40,571i 
22,054 
2,582 

1,0.3ti 
7, 27~ 
8, 311 

J.:l:l 
I. 47 
:l. 00 
2. ~H 

tHevise<l series. Bank debits have bt'en revist•d to include additional et:•nters and to rrpn•st•nt debits to demand deposits; data for 1943-53 appear on p. 23 of the September 19.14 SURVEY. 
d' Includes Boston, Philadelphia, Chicag'o, Detroit, San Francisco, and Los .~ng-eles. 
t Hevised beginning 1952 to expand coverage of the series hv making a JH't a•.ldition of 8 hanks. Revisions for January-1\bv 19.;2 will he shown bter. 
0 '\ <•t loans less loans to banks. · · · 
§For bond yields seep. S-20. \1 Revi<im:o fut· w.;2 appear on p. 24 of the June Hl•il SGRVEY. Data beginning 1953 have recently been re\-tsed to incorporate more compreh0nsh·e infor-

mation: nnpnhlished reYif'ions (for .Tanum·y-2eph•inher 19,')3) will be sho\vn later. 
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FINANCE-Continued 

I , g -~~--~- Ser;te~~:~ ~~to her I N ovem·J Drccr~~ I 
. -~u ·"· · 1 her ber ber 

S-17 

1955 

Janu­
ary 

--~-------------------------- -·---------------~--~ ---,- ~~---

I 
CONSUMER CREDIT (Short.- and Intermediate ... 

term)-Continued 

Total outstanding, rn<l of tnonth-Continurd I 
6. 8:!.11 Non installment crPdit, total'<-- ________ .miL of doL_ 7. 3.10 6.888 6, 558 6. 452 6. 6691 n.ss;; 6, 949 6. 876[ 6. 921 7, 023 7, 19.5 7, 65" 

Ringle-payment loans _______________________ do ___ 2.219 2. 165 2, 13:! 2.150 2,1SI 1 2. 313 2, 334 2, 303• ~:~!~I 2.33.\ 2. 377 2,407 2, 42\1 
Charge accounts __________________________ ... do_. __ 3. 411 3.002 2, 682 

'·""I 
2. 723, 2, 7Sl\ 2, 819 2, 7nf 2. ROil 2, 892 3,042 :l, 518 

RPrvice credit_ ______________________ .. __ . __ .do ... I. 720 I. 721 I, 743 I, 738 1. 76.11 1, 781\ I, 796 1. 8001 1, 7R~J! 1. i79 I, 754 I, 746 I. 720 
ny type of holder: I 

Financial institutlons _____________________ do ___ 2.2HI 2.165 2.133 2,150 2.181 2, 313 2, 334 2. 30:J, 2.m! 2. 33:") 2, 377 2, 407 2, -!2\l 
Retail outlets _________________ . ______ ..... do __ . a. 4IJ 3,002 2, 682 2. 564 2. 7231 2. 786 2,R19 2. 773 2. 7:Hi 2. R07 2, 892 3.042 :s, ;)1~ 
Rt>rvice crrdiL __________ .. ______ . __ .. do ... l. 720 l. 721 I, 743 1, 7381 1, 76.11 I, 786 l. 796 1,soo; I.;~~~ 1. 779 I, 754 l. 746 1. 720 

Installment credit extendeil and repaid:~ 
I Unadjusted: 

Extended, totaL _. ______ .......... do ____ 2. 6£1() I, 947 1, 9.16 2, 380· 2.400 2. 397 2, 703 2, 549: 2. 477! 2.441 2, 4.54 r 2, 554 :1,041\ 
Automobile paper::_: ___ __ ___________ do. 964 780 809 I. 020 1. 03~ I. 047 1.244 1,163· I. 114 I,~~~' 1, 031 ' 1. 040 1.18-1 
Other consumer-goods paper ______________ do ... _ 883 538 510 574 61.5 607 609 622: fl07i 687 '716 931\ 
All other. •. ____________________________ ._ .do. ___ 849 !\29 637 786 747' 743 800 764[ 

2, ~~~j 750 7~1} 798 92!i 

R:rg:~ln~~fi~-i>al:lei-:::::::::::::::::::::::::~~:::: 2. 4lfi 2. 298 2,210 2. 581 z,a.o.5 2. a:ln 2,473 i:6gi 2, 407 2, 437 '2,492 2,59:{ 
I. 027 963 957 l,ll1 1. 01.5 !J87 1, 078 1.063 1.046 I, 056 '1,084 1,084 

Other consumer-goods paper __ ----- __ ..... do. 6:lfl 672 619 719 640 6.>0 662 661[ 641 6:JG 650 '642 .w.g 
All other _______________________ . ________ .. do. ;5o (\63 634 751 691\ H99 733 7231 721 725 731 766 84:\ 

Adjusted: 
Extended, totaL ___________ ------------ ____ .do ... 2,414 2, 306 2,356 2. 293 2. 3o7 2, 319 2, 492 

1:~;;1 
2. 407 2. 472 2,459 '2,612 2. 7ti2 

Automobile paper .. __________________ ..... do .. _ I. 053 907 9.58 956 963 983 I, 113 1.034 1.076 1,067 '1,109 I, 29S 
Other consumer-goods paper. _____________ do ____ 637 !\89 636 601 644 1\03 648 665 ~~i! 608 632 '677 ()79 
All other __ . _____ --------------------· ..... do._ .. 724 710 762 736 750 73~ 731 728 788 76e 826 ;x;l 

RT,~~~ln~~fi~- i>aP'ei-:::::::::::::::::::::::: :~~:::: 2. 323 2,368 2. 377 2,456 2. 3!)8 2. 392 2.413 2,363 2.4791 2, 404 2,425 f' 2, 500 2.4SR 
I. 026 9R5 I, 041 1,0.53 I. 025 1, 010 I, 056 I, 006 1. or,t I. 014 I, 0:19 '1,098 1.0~:1 

Other consumer-goods paper __ . __________ .do ____ 620 fl81 644 688 629 658 658 6671 6781 63.> fi5:l '631 f).t·t 
All other _________ . _____ ----------------- .. do ____ f.i'i7 702 692 715 704 724 699 

6901 
;;{4. ';".')!) 73:1 771 ';'1)2 

FEDERAL GOVERNMENT FINANCE I I 
Budget receipts and expenditures:§ I I 

4, 9051 R;~~~~~~~~::: ~: ~:: ~::: ~ ~ ~ ~::: ~: ~: =~~~-: ~~g;~:: 
r 4, 8Jf1 ,. 5, 200 6, 42r. l:l. 013 3. B5fl !i,037 11,347 3, 148! 4, 80\j [1, 280 2,887 4. 21; 
'4. 588 '5,033 5,444 11.4341 2. 751 3. 592 10,644 2,8~~: 3. 9l!i 4, 951 2, 639 4. 201 3. 74'2 

'44 '401 41 44. 52 44 49 481 48 47 52 47 
Income and employment taxes. ____________ .do .... '3. 913 '4.03fi 5,36fi 

11,8661 
2, 86.1 :l. 94tl 10,123 2, 059i 3. 806: 4, 2771 1,850 3, 791 3, 21H 

Miscellaneous internal revenue ... ___________ do ____ '691 '771 859 954 860 877 834 790: 8291 ~r~~ 850 839 ROI 
All other receipts _______________________ . ___ .do ... _ '196 '352 1.19 14~ J7n 170 :140 

2541 II~i 140 224 111.1 

Expenditures, totaL ___ .------------- _______ .. do .. __ '6. 437 '5. 218 4, 707 
"· 5551 

5, 295 5, 203 7,308 4, 827 f>. 7311 5, 019 4,857 3,842 6. 28>' 
Interest on public debt __________________ ._ .. do ... _ I. 294 245 372 588 350 249 1, 763 

2131 
3321 541 346 368 1,200 

Veterans' services and benefits ______ . _____ .. do ____ 376 343 345 340, 383 3-52 376 336 3341 321 349 373 401 
National security __________________ -------- .do .. __ '4. 228 '3,648 3,M8 3,8301 3, 691 3.374 4, 650 3,061 3,370. 3. 261 3, 300 p 3,316 p 3. 730 
All other expenditures ______________________ .do ____ '53? 981 423 797 8721 I, 22g 519 1, 217 2,6951 897 863 p -215 p 947 

Public debt and guaranteed obligations: 
270,23.11 271.0471 278,7521 Gross debt {direct), end of month, totaL __ .... do .... 27.\ InS 274,849 274,782 273,475 271,260 270,984 274.9551 ~~i: ~!gi 278, 8.53 278,750 

Interest bearing, totaL ______________________ do ____ 272.881 272.632 272,536 267, s2:;. 21\8.85.01 271,280 268,910 268,681 272,693 276,400 276,511 275,731 
Public issues .... ____ ----------- __________ .do ____ 231,684 231,623 231,466 226.821 i 227, 801\' 229,913 226,681 226,528 230,2141 230, 03:1; 234,161 234,160 23.3, 16.> 

N~~~:~:~~~'t':aifi1ii:::::::::: :::::: :~:: :: :::~~:::: 41,197 41,009 41,070 41,0021 41.049 41.367 42,229 42. !52 42.479, 42.407 42,238 42,351 4?,M6 
2. 287 2, 216 2,246 2, 412 2.192 2,195 2, 350 2, 3031 2. 2fi2i 2, 370 2, 352 2, 342 3,019 

Obligations guaranteed by U. S. Government, end 
27! of month __________________________ .. miL of doL 'i6 75 77 771 80 80 81 211 29 34 34 3~ 

l7. S. Savings bonds: I 
Amount outstanding, end of month __ . _____ .do ____ 57.934 57,918 .57, 960 58, ~gg, 58,10(\ 58,1591 58,189 58, 129~ .>s, zooi ,;,, 207 58, 242 58,299 58, 35i< 
Rales, series E through K ___________________ do .... 423 561 515 511, 464 523 

g3~1 M6i 464 456 466 557 
Redemptions ... ____ . ____________________ .... do_ .. _ 514 704 560 5981 538' .510 628 562; 544 507 510 63:l 

Government corporations and credit agencies: 
39.3J ___ Aesets, except intera!!ency, totaL ________ mil. of doL_ 38, 9~7 --------- --------- 39, ()02 ----- --------- ---------Loans receivable, total (less reserves) ________ do ____ 19.gx:l . ------- --------- 1~: ~~~i::::::::: 18, 489 ---------! --- --------- --------- --

'T'o aid agriculture. ______ ------------ ____ .. do ____ l\,k111 -------- --------- --------- 1\,389 ---------·----- --------- ---T'o aid homeowners _______________________ do ____ 2, f}3() 

U~t::::::: 
2, 814 ---------1··-- -i:: =: ~- ---1--------- ---------

Foreign loans _____ ------------- ____________ do ... _ g,O-I:l ----- --------- 7. 965 
::::::::.1:::: 

--------- ---------
All other ________ ------------- _____ .. ______ do .... 2. 311:l --------- --------- 1. 57(\ i -- --------- ---------

Commodities, supplies, and materials _______ do ____ , 2. ;,J4 ·-- ----- --------- 2,(\9fii _________ --------- 3. 31\11 ---------1---- .I. --------- ---------U.S. Government securities _________________ do .... 2. ~~0:2 ----- --------- ?.969 --------- 2. 911 -----1 ::::1::- --------- ---------
Other securities and inves!-ments ____________ do ... _ 3,42fl -- ----- --------- 3, 42.1 --------- 3,43(1 ---------!- --------- --------- ---------Land, structures, and equzpment_ ___________ do ____ S,Oti::? 

:: :::1 ~~: ~~ ~::: ':::::::: ~ 
8,077 

::::::::::::::::::~:. A II other assets ______________________________ do. ___ 2, 4.1)1 3, 317 ·-------- -------· 

Liabilities, except Interagency, totaL __________ do .... .J, 07.~ 5,085 I I --------- --------- --------- --------:::::::::I:::::::~ -I:::::: • Bonds, notP-s, and debentures _______________ do ____ 1,2Si' -------- --------- !: ~§ili::::::::: --------- I. 052 :::::::::1:::::::: Other liab;lities _______ ----------------------do ____ 3.818 --------- 4.033 ::::::::r:::::-:1:--·· Privately owned int.erest. _--------------------do .... 434 470! _________ 486 --------- --------- --------- :::::::::1 U.S. Government int.erest. ___________________ do .... 33. 42P --------- --------- 32.899 --------- --------- 34.030 

LIFE INSURANCE 

Assets, admitted: 
All companies (Instit.ute of Life Insurance), estimated totaL ________________________________ mil. of doL. 

Securities and mortgages ____________________ do ____ 
49 companies (Life Insurance Association of Amer-

ica), totaL __________________________ mil. of doL_ 
Bonds and stocks, book Yalue, totaL ________ do ____ 

Govt. (domestic and foreign), totaL _______ do .... 
U.S. Government. ______________________ do ____ 

Pu blir utility _______________ ----- ____ . _____ do ... _ 
Hailroad •. _----------------------- ________ do. ___ 
Other ____________ --------------------- __ .. do ... _ 

('ash .• ------------------------- _______ ._ ... _ do .. __ 
Mortgage loans, totaL ______________________ .do .... 

f'arm .. ___________ ------. _________________ do ____ 
Other.----- ____________ . ____________ .. __ ._ do. ___ 

Policy loans and premium notes _____________ do .... 
Real-estate holdings _________________________ do ____ 
Other admitted assets. ·---------------------do. ___ 

'Revised. P Preliminary. 
9 See note" 9" on page S-16. 

78.201 
69. 992 

f\8, 587 
42.317 
10. 43.) 
8. 427 

12,295 
3.4R4 

16,102 

911 
!9,321 
1,66H 

17.65.5 
2, 43fi 
I, 740 
I, 862 

78.866 79,251 79,()4) 
70, 544 70,884 71,238 

68.989 69,337 69,652 
42,607 42,801 42.942 
10.509 10,541 10,461 
8,407 8,414 8, 306 

12, 325 12,447 12,548 
3, 505 3, 507 3,499 

16,267 16, 307 16,433 

889 793 790 
19,410 19,525 19,689 
1,674 1,685 I, 697 

17, 736 17, 84C 17,9921 
2,447 2,460 2, 480r 
I, 769 I, 778 I, 7921 
1, 868 1, 980 I, 9591 

I 
81,5101 80. 114 81,M7 80.981 81.965 82.362 

71,64.5 ll, 997 72,361 72,7371 73,0861 73.455 

71, 1601 70,024 7J, 364 70,716 71. 52~1 71.930 
43,087 43,233 43,362 43,509 43. 5981 43.713 
10,464 10,475 10,316 

10,2301 
10.197 10.088 

8, 287 8,194 8, 011 7, 861 7.839 7, 757 
12,621 12,655 12,766 12,820 12,8571 12,953 
3. 520 3, 525 3,574 3, 573 3, .552 3. 542 

16,482 16.-078 16, 705 16,886 
16,9921 

17, 129 

799 818 807 8421 ~26 Sl5 
19.885 20,028 20,197 20,3661 20,5.5.5 20,767 
I. 714 I. 728 1, 744 I, 759 1, 770 I, 779 

18,171 18.3011 18,453 18, 6071 18, 7851 18.988 
2,494 2, 507 2, 523 2, 536 2. 549 2, 500 
1,801 I. 812 1, 838 I, 8541 l. 8791 I. 914 
I. 9.19 I, 966 1,989 2, 053; 2.. 122: 2.161 

t For a description of these new data and for figures prior to January 1953, see the January and ~I arch 19.14 iS'ues of the FEDERAL RESERYE B t'Ll.ETI><. 
§ Data are on a budgetary basis. 

82,850 
n,852 

72,341 
43,870 
9, 993 
7,692 

13,002 
3, 587 

17,287 

823 
20, 9!)1 

I, 786 
19,175 
2, 569 
I, 942 
2,175 

83,338 
74,229 

72,754 
43,919 _. -

9, 969 ---
7,61fJ. 

12,989-
3, 587 --

17,373 -

854 
21,219 
I, 794 _ 

19,425 ---
2,579 ---
I, 960 --·--
2, 223 -- --

27S, 4:m 
275,ti91> 
2:r1, 427 

12. 2(\i< 
2. 7l:l 

21 

.18, ·151\ 
742 
772 
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Supplement to the Survey ber :~- ~r~u- March April May June July 1

1955 

I August I Septem-1 October! Novem-1 Decem- Janu-
ber ber ber ary 

LIFE INSURANCE-Continued 

Life Insurance Agency Management Association: 
Insurance written (new paid-for insurance): 

Value, estimated totalt---------------.mil. of doL 
Group and wholesalet--------------------.do ___ _ 
Industrial t. _ ... __ . ____ . ___ ... _ .. _. _._ ..... do ___ _ 
Ordinary, total d' _______ . _. ______ .. ____ .... do_ ... 

~~dd~n.~n~~~tic====~~~=:~~=:=~=:=::~~:~:g~::~: East North CentraL ____________________ do ___ _ 
West North CentraL ____________________ do ... . 
South Atlantic __________________________ do ... . 
East South CentraL ____________________ do ... . 
West South CentraL ____________________ do ___ _ 
Mountain ____________________________ ... do .... 
Pacific_-------------_. __ .... _ ..... _._._ .do_._. 

Institute of Life Insurance: 
Payments to policyholders and beneficiaries, esti-

mated totaL _______________________ thous. of doL. 
Death benefits_ -----------------------------do .... Matured endowments _______________________ do ___ _ 
Disability payments .. ------------------ .... do .... 

t~~~~~f~Kl':;:~~~------~~--~--~~~~~~~~~~==~~~~=:g~:::: 
Policy dividends. ___________________________ do .... 

Life Insurance Association of America:t . 
Premium income (39 cos.), totaL .. ____________ do .... 

Accident and health _________________________ do ___ _ 
Annuities .• _____ .. _____ ..... _______ . _____ ... do ___ _ 

?;g~~:riaC ~~:~: ~ :::::::: ~ :~:::: :::::::::::: :~~:: :: 
Ordinary __ ._. __ ._._ ............... __ •. _. ___ _do_.--

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Monetary stock, U. f' ................. mil. of doL 
Net release from carmark§ ................... do ..•. 
Exports.--------- ___ ................ thous. of doL. 
Imports ..................................... do ... . 
Production, reported monthly total ........ do ... . Africa _________________________________ .... do ... . 

Canada ................................... do ... . 
United States ............................. do ... . 

Silver: 

f~~~~l~= ====== =::: =: :: =: :::::::::::::::::: ::~~::=: 
Price at New York ..•............. dol. per fine oz .. 
Production: 

Canada ........................ thous. of fine oz .. 
Mexico ______ ............ ____ .............. do ... . 
United States ............................. do ... . 

Money supply: 
Currency in circulation ................. mil. of doL. 
Deposits and currency, totaL ................. do ... . 

Forei!(Il banks deposits, net. ................. do ... . 
U.S. Government balances .................. do ... . 

Deposits (adjusted) and currency, totaL .... do. __ _ 
Demand deposits, adjusted ................ do ... . 
Time deposits ..... ________________________ do ... . 
Currency outside banks ................... do ... . 

Turnover of demand deposits except interbank and 
U. S. Government, annual rate:t 

New York City __________ ratio of debits to deposits .. 
6 other centers 9 -------------------------------do ... . 
338 other reporting centers _____________________ do .... . 

PROFITS AND DIVIDENDS (QUARTERLY) 

Manufacturing corporations (Fed. Trade and SEC):* 
Net profit after taxes, all industries ...... mil. of doL. 

Food and kindred products __________________ do ... . 
Textile mill products ... ---------------------do ... . 
Lumber and wood products (except furniture) 

mil. of doL. 
Paper and allied products ___________________ do .... 
Chemicals and allied products ••.•........... do ___ _ 
Petroleum refining .. ------------------------do ... . 
Stone, clay, and glass products .............. do ... . 
Primary nonferrous metaL __________________ do ... . 
Primary iron and steeL .. ___________________ do ...• 
Fabricated metal products (except ordnance, 

machinery, and transport. equip.) ___ mil. of doL. 
Machinery (except electrical) ________________ do .... 
Electrical machinery .. ___ . __________________ do. __ _ 
Transportation equipment (except motor vehicles, 

etc.) --------------------------------mil. of doL Motor vehicles and parts. ___________________ do ___ _ 
All other manufacturing industries __________ do •••• 

Dividends paid (cash), all industries ___________ do ___ _ 
Electric utilities, net profit after taxes (Fed. Res.) 

mil. of doL 
Railways and telephone cos. (see pp. S-23 and S-24), 

3, 735 2, 584 
1,050 428 

485 444 
2, 200 1, 712 

144 122 
490 418 
467 375 
189 143 
263 180 
88 72 

197 153 
86 59 

260 191 

481,224 437,531 
191,711 172, 796 
49,345 50, 744 
9,495 10,242 

37,426 49, 115 
64,579 65,474 

128,668 89,160 

942,298 669,865 
96,825 88,698 

204, 911 101,219 
71,221 77,237 

118,852 90,155 
450,489 312,556 

22,030 21,956 
-21.2 -43.3 
3, 52fl 7,074 
2,081 1,555 

64,400 63,400 
40, 30C 40, 8CO 

9, 600 10,300 
6,10C 5,100 

282 314 
3,870 4, 412 

.853 .853 

2,361 2, 553 
6, 678 4, 065 
3, 751 3,372 

30,781 29,981 
209,175 207,100 

2,@4 2,800 
5,564 4,400 

200,917 199,800 
102,4.51 102,300 
70,375 70,600 
28,091 26,900 

43.1 42.7 
26.8 24.1 
19.7 18.6 

2, 591 ---------
190 
33---------

24 ---------
10.1 ---------
238 ---------
624 ---------
80 .. -------

109 ---------
205 ---------

103 ---------
184 ---------
163 ---------
80---------

233 ---------
218 ---------

I, 796 ---------
268 ---------

FINANCE-Continued 

2, 779 3,424 3,183 3, 286 
418 492 467 602 
551 602 572 607 

1,810 2,330 2,144 2,077 
124 155 137 141 
439 538 515 480 
402 505 452 440 
151 201 177 173 
195 261 250 252 

75 96 90 84 
168 216 201 184 
60 84 75 72 

197 274 247 251 

374,908 461,416 408,692 377, 515 
163,906 196, 916 171, 065 158, 955 
40,856 49,479 45,376 41,416 
8, 573 10,241 9, 573 8,804 

35,062 38,682 36,458 34,379 
62,825 79,293 72,312 67,400 
63,686 86,805 73,908 66,561 

639,410 722,082 619, 537 627,606 
82,273 87,704 90,562 86,381 
86,309 89,843 80,333 79,300 
57, 444 66,055 56,866 49,621 
70,623 85,132 67,571 74,642 

342,761 393.348 324,205 337,662 

21,958 21,965 21,969 21, 973 
-9.9 -2.0 37.5 -48.4 

303 389 1,1'88 774 
1. 930 9, 397 3,517 2,004 

61,800 68, 7DO 66,000 68, 9()0, 
39,300 42,400 41,900 43,200 
10,900 12,900 12, 500 13,400 
4, 900 5, 400 4, 900 5, 000 

128 182 190 134 
5,618 6, 326 4,843 5,124 
.853 . 853 .853 .853 

2,050 2,314 2, 700 2, 508 
4, 203 2, 299 2,328 3,494 
3,163 3, 775 3, 643 3, 229 

29,904 29,707 29,735 29,870 
206,200 205,100 206,200 207,600 

2, 900 3,000 3,100 3,100 
5,800 6, 900 5,800 6,400 

197,400 195,200 197,300 198,000 
99,600 96,700 98, 600 98, 700 
71,000 71,700 72,000 72,500 
26,900 26,900 26,700 26,800 

42.7 44.6 41.3 41.9 
25.5 29.2 27.6 25.5 
19.2 19.7 18.8 18.8 

--------- 2, 595 --------- ---------
174 --------- ---------________ , 
32 -------·- ---------

--------- 14 --------- ---------
--------· 114 ---------

282 --------- ---------
--------- 543 ---------
--------- 68--------- ---------
--------- 99 ········· 
--------- 167 --------- ---------
--------- 84 --------- ---------
--------- 229 --------- ---------

173 ---------

--------- 90 --------- ---------
--------- 291 --------- ---------
--------- 236 --------- ---------
--------- 1,302 --------- ---------
--------- 324 --------- ---------

3,138 3,154 2,944 2,958 3,072 10,271 --------- ---------
431 641 391 487 400 7,489 --------- ---------
555 520 547 535 598 563 --------- ---------

2,152 1, 993 2,006 1,936 2,074 2, 219 --------- ---------
137 123 125 112 126 146 --------- ---------
495 440 432 409' 449 505 --------- ---------
452 424 428 4181 443 483 --------- ---------
184 177 177 174! 175 181 ---------
258 239 243 2~~1 258 276 --------- ---------
87 84 86 87 96 --------- ---------

200 184 188 188 187 186 --------- ---------
75 76 76 76 ?3 84 --------- ---------

264 247 251 240 265 263 --------- ---

427,419 386,791 380,859 394, 119 371, 91o 399,965 --------- ---------183, 689 158, 681 168,048 168, 679 151, 957 169, 921 --------- ---------
45,644 40,535 39,247 39,154 44,863 49,2.54 --------- ---------
8,861 9,041 8,648 8,662 8,809 8, 947 ---------

37,859 39, 763 34,907 3.1, 608 35,818 38,626 ---------
71, 445 66,530 69.738 67,885 66,690 72,863 --------- ---------
79,921 72, 241 60,271 74, 131 63,778 60,354 --------- ---------

697,825 649,190 630,661 661,463 622,319 695,482 --------- ---------88,165 90,06.3 87,548 86,727 85,987 90,642 --------- ---------
82.751 98,097 74,080 81,417 73,224 85, 437 --------- ---------fi3, 721 64,886 55,141 58,039 52, 530 75,584 --------- ---------
83,043 64,772 78,386 76,298 66,241 80,033 --------- ---------

380,145 331,372 335,506 358,982 344,337 363,786 --------- ---------

21,927 21,908 21.809 21,810 21,759 21,710 T 21, 713 • 21,714 
-16.9 -72.7 -65.4 -34.6 -34.6 -36.7 1.8 

541 852 1, 274 1, 065 781 1, 203 2, 3fi3 ---------
3, 831 2,400 2, 978 2,128 2,377 2, 712 3,024 ---------

70,000 71, 100 71,400 --------- --------- --------- --------- ---------
43,300 44,300 45,200 --------- --------- --------- --------- ---------
13,200 13,300 12,900 '13,100 13,800 13,500 
6,100 6,100 5,800 5,100 5.600 5,600 --------- ---------

167 227 460 262 196 1,144 --------·· ---------
5, 956 7,146 9,351 7, 727 8,366 9,036 ---------

.853 .853 .853 .853 .853 .853 . 853 .853 

2, 703 2, 732 2, 783 2, 754 --------- --------- --------- ---------4,672 2,283 2,81\3 3, 236 --------- ----3:366 --------- ---------3,609 1, 997 2, 779 2,840 3,117 ---------
29,922 29,892 29,929 29,985 30,074 30,500 '30, 509 • 29,788 

209,354 • 209,100 •210, 500 p 211, 800 •215, 400 •217,300 • 218,700 
3, 256 • 3,400 • 3, 400 • 3, 300 • 3, 200 • 3, 200 • 3, 400 ---------
7,581 t:' 5,200 • 6, 900 • 6, 000 • 7, 500 • 8, 300 • 5, 900 ---------

198,517 p 200,400 • 200,300 • 202, 500 • 204,800 • 205,800 • 209,400 ---------
98,132 • 100,000 • 99, 400 •101, 200 •103, 100 •104, 100. !Of>, 900 ---------73,292 • 73, 700 • 74,000 • 74,400 • 74,700 • 74,300 • 75,100 ---------
27,093 • 26,800 • 26,900 • 26,900 • 26,900 •27,500 • 27,400 ---------

44.2 41.6 40.0 40.4 39.3 42.2 48. 1 42.0 
26.8 24.9 24.8 25.3 '23. 6 '26. 3 • 28.1 • 25.4 
19.7 18.8 18.5 19.4 18.6 20.7 • 21.2 • 19.5 

2. 922 --------- ---- ---- 2, 658 --------- --------- --------- ---------234 --------- 252 --------- --------- --------- ---------
16--------- --------- 29--------- --------- ---------
42 ····----- --------- 43 --------- --------- --------- ---------122 --------- 116 --------- --------- --------- ---------

303 --------- --------- 287 --------- --------- --------- ---------520 --------- --------- 505 --------- --------- --------- ---------135 --------- --------- 147 --------- ---------121 --------- --------- 106--------- --------- --------- ---------185 --------- 146 --------- --------- --------- ---------
1161.-------- --------- 113 --------- --------- --------- ---------21\3 --------- --------- 196 --------- ---------162 --------- --------- 146 --------- --------- ---------
110 --------- --------- 97 --------- --------- --------- ---------340 --------- --------- 191 --------- --------- --------- ---------265 --------- --------- 286 --------- --------- --------- ---------

1, 298 --------- --------- 1, 338 --------- --------- --------- ---------
268 --------- --------- 266 --------- --------- --------- ---------

'Revised. • Preliminary. 
t Revised data for January-July 1952 for new paid-for insurance written are shown on p. S-17 of the October 1953 SuRVEY; revisions for 1951-52 for premium income will be shown later. 
d' Data for 1953 for total ordinary insurance written include revisions not distributed by regions. 
§ Or increase in earmarked gold (-). 
tRevised series, reflecting change in number of reporting banks and centers. Data for 1943-53 for New York City appear on p. 23 of the September 1954 SuRVEY; those for other centers will 

be shown later. 
? Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
• New series. Compiled jointly by the Federal Trade and &curities and Exchange Commissions. Data are estimated totals based on reports from all manufacturing corporations registered 

with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949, and a sample of nonregistered manufacturing corporations with total assets of 
less than $5,000,000 at the end of 1949. Comparable data for 1951-53 appear on p. 27 of the December 1954 issue of the SURVEY. 
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Unless otherwise stated, statistics through 1952 and ~-- 1953 -1 1954 

descriptive notes are shown in tbP 1953 Statistical Decem- J I F b I I I I I 
Supplement to the Survey ber :~r ~r~u- March April May June July 

1

1955 

I A t I Septem-J October I :\fovem-1 Decc>m- - Janu-
ugus ber 

1 
ber ber ary 

SECURITIES ISSUED 

Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 

capital and refunding) ............... mil. of doL 
New capital, totaJ... ________________________ do .... 

Domestic, totaL. ______ ··-------------- __ .do .. __ 
Corporate. _________ .. _._ .... _____ .. _. __ .do .. __ 
Federal agencies ... --------------------- .do. __ . 
Municipal, State, etc .................... do ... . 

Foreign .• ___ .. _._. ____ .. __ ._. ____ . __ ._._ .. do. __ . 
Refunding, totaL. __ . ________________ ....... do ... _ 

Domestic, totaL ... __ ------------------- .. do .. __ Corporate. ____ . __ . ______________________ do .. _. 
Federal agencies ________________________ do ... . 
Municipal, State, etc ____________________ do ... . 

Securities and Exchange Commission:t 
Estimated gross proceeds, totaL .............. do ___ _ 

By type of security: 
Bonds and notes, totaL ___________________ do. __ _ 

Corporate. ___ ..... ___ ._. ____ • ______ .. _ .. do ___ _ 
Common stock ____________________________ do .... 
Preferred stock ..... __ . __ ·---------------- .do. __ . 

By type of Issuer: 
Corporate, totaL. ___ . _____________________ do .. __ 

Manufacturing _____________ ------ _______ do ___ _ 
Mining ______ ---------------------------do .... 
Public utility __ . ___ ------------------ ___ do. __ . 
Railroad ___ . ___ .. __ . ____________________ do. __ . 
Communicntion __________________________ do ___ _ 
Real estate and financiaL ............... do ... . 

Noncorporate, totaL _______ ------------- .. do ... . 
U.S. Government. _____________________ do. __ 
State and mnnicipaL ___________________ do._ 

New corporate security issues: 
Estimated net proceeds, totaL ______________ do .... 

Proposed uses of proceeds: 
New money, totaL. _____________________ do ... . 

Plant and equipment. ________________ do ... . 
Working capita\.. _____________________ do ... . 

Retirement of securitif's _________________ do. __ _ 
Other purposes ......... __ -------- _____ .do ... . 

Proposed uses by major !(roups: 
Manufad.uring. totaL. __________________ do .... 

New money __ ... _. __ --------------- ... do .. __ 
Retirement of securities ............... do ... . 

Mining, totaL _________________________ .do ... . 
New monev __ . ___ . ___ ------------- .... do .. __ 
Retirement. of St•curities. ______________ do. __ _ 

Public utility, total. ____________________ do ... . 
New money_ --------------------------do ... . 
Retirement of securities.------------- .do ___ _ 

Railroad, totaL ______ . __________________ do. __ _ 
New money ___________________________ do .... 
Retirement of securities. ______________ do ___ _ 

Communication, totaL _________________ do ___ _ 
New money __________________________ do ... . 
Retirement of securities. ______________ do ... . 

Real estate and financial, totaL ......... do ... . 
New money ____ ------- ________________ do ___ _ 
Retirement of securities. ______________ do .... 

2,324 
2, 219 
2,161 
1,388 

0 
773 

58 
106 
106 
36 
62 
8 

2, 736 

2, 642 
1, 385 

51 
43 

1,478 
423 
38 

202 
60 

611 
48 

1, 258 
423 
777 

1, 464 

1,413 
1,111 

303 
26 
25 

418 
400 

9 
37 
34 

1 
200 
184 

8 
59 
59 
0 

608 
608 

0 
47 
40 
1 

1J,117 
1977 

835 
441 

0 
393 

44 
140 
140 

20 
115 

4 

1, 655 

1, 545 
462 
90 
20 

571 
136 
34 

279 
48 
27 
12 

1,083 
561 
399 

(') 

(2) 

563 

531 
485 
46 
18 
13 

134 
111 

16 
32 
29 
1 

276 
275 

48 
48 
0 

26 
25 

12 
11 
0 

FINANCE-Continued 

830 
758 
745 
315 
32 

398 
13 
72 
72 
15 
55 
2 

1,386 

1, 297 
366 
63 
27 

(') 

456 
53 

2~gl 
30 

7 
52 

930 
515 
414 

448 

410 
338 
12 

9 
29 

~~I 
18 
17 
0 

269 
258 

0 
30 
23 

7 
7 
7 
0 

51 
40 

0 

1, 304 1, 537 
1, 167 1, 346 
1, 087 1, 329 

490 485 
39 114 

557 730 
81 17 

136 191 
136 191 
71 112 
58 76 
7 3 

1, 913 1, 947 

1, 699 1, 726 
513 408 
144 111 
69 llO 

726 628 
llO 88 
29 41 

367 314 
16 31 
31 26 
90 52 

1,186 1,319 
602 511 
522 735 

713 616 

590 471 
473 389 
117 82 
53 129 
70 16 

107 86 
95 76 
0 6 

29 39 
28 25 
0 12 

362 309 
306 237 
46 73 
16 31 
14 19 
2 12 

30 26 
22 25 
0 0 

88 51 
54 18 
0 25 

1,838 
1, 342 
1, 334 

536 
47 

751 
8 

495 
482 
179 
268 
34 

4. 386 

4,184 
6nl 
;~~I 
507! 

1 
41 
27 

3, 537 
2,669 

783 

836 

614 
472 
142 
183 
38 

204 
181 

8 
34 
32 

1 
50! 
327 
173 

1 
1 
0 

40 
40 
0 

26 
22 
1 

1, 921 
1, 754 
1, 715 

859 
31 

826 
39 

167 
167 
96 
45 
26 

2, 438 

2,189 
808 
118 
131 

I, 057 
311 

76 
448 

7 
9 

160 
1, 381 

523 
855 

1, 041 

812 
635 
177 
182 
47 

305 
256 
21 
74 
61 
0 

442 
381 
60 
7 
7 
0 
9 
8 
0 

159 
59 
97 

1,632 
1,053 
1,046 

731 
32 

282 
7 

579 
579 
396 
181 

2 

2, 1.51 

1. 991 
1. 077 

87 
H 

1. 237 
,132 

72 
314 
43 

2 
192 
914 
508 
280 

I, 223 

853 
667 
186 
325 

45 

528 
507 

4 
71 
39 
27 

310 
170 
129 
43 
18 
25 

2 
2 
0 

190 
54 

128 

783 
605 
546 
267 

0 
279 
59 

178 
178 
76 
85 
17 

1, 298 

1, 224 
3o9 
30 
44 

443 
124 
15 

161 
13 
27 
16 

854 
546 
300 

437 

310 
210 
100 

91 
36 

123 
95 
16 
l4 
12 
0 

159 
102 
55 
13 
10 
0 

27 
27 

0 
16 
9 
3 

1, 706 --------- --------- ....... . 
1, 311 --------- --------- ---------
1,311 --------- --------- ------ .. . 

611 --------- --------- ------ .. . 
64 --------- --------- -----···· --

636 --------- --------- --------- . 
0--------- --------- --------- --

395 --------- --------- ---------
395 --------- --------- --------- . 
285 -------- --------- ------ ... 
96 ---------
14 --------- ---------

2,1311 

2,010 
893 
62 
59 

1,014 
154 

43 
252 
130 
331 

48 
1, 117 

464 
652 

1,001 

749 
617 
132 
224 

27 

152 
125 
17 
41 
39 

(2) 
2!8 
161 
75 

12\l 
6 

123 
328 
326 

2 
48 
43 
3 

,. 6, 547 

'6, 230 
r Rl7 

2R4 
52 

'I, !33 
'308 

:2~~1 
'99 

'2()~ 
'5, 414 

4,611 
015 

'1, 117 

• 865 
T 4R7 
'378 
• 109 
• 143 

'305 
'291 

6 
'32 
'21 

9 
T 271 
'193 
'61 

45 
20 
25 

'98 
r 98 

0 
'266 
r 206 

'5 

'1,366 

'1, 263 
'334 

61) 

r 37 

,. 437 
'113 
'61 
'61\ 

51 
r 7!) 
'31 

'929 
466 

'459 

'428 

'251 
'149 
'102 
'129 
'48 

'110 
'92 
•2 

'59 
'40 

'(') 
'65 
'46 
'18 

(2) 
51 

!iO 
'75 
'21 

54 
'31 
r 20 
'2 

2,529. 

2.371 . 
852 
~7 .. 
61. 

1, 011 . 
188. 

74 . 
463 ... 
62. 
44 .. 

104. 

1, ~~~ =~~:~==== 
891 ---------

99G ---------

.o30 . _______ _ 

373 ---------
157 ---------
404 ---------

62 ---------

187 ---------
88 ---------
63 ---------
69 ·--------
52---------

2 ---------
459 ---------
152 ---------
307 ---------

61 ---------
43 ---------
18 ---------
44 ---------
43 ---------

1 .••...•.• 
103 ---------
83 ---------
11 ---------

State and municipal issues (Bond Buyer): 
Long-term. ____________________________ thous. of doL. 
Short-term. __ . ___ ._._ .. _. _______ . ___________ .. do. __ . 

777,141 
218,734 

399, 42\l 414, 306 
304,473 438, 195 

569,850 735,074 
266, 676 249, 648 

782, 572 854, 718 280, 426 300, 344 
244,326 176,741 339,707 257,554 

651,593 615,479 '458. 795 890,718 ---------
351.010 260,413 •133,922 320,272 ________ _ 

COMMODITY MARKETS 

\"olume of trading in g-rain futures: 
Corn. ----------------------------------mil. of bu .. 
Wheat. .. ___ -------- ........ __ . ____________ .. do ... . 

SECURITY MARKETS 

Brokers' Balances (N.Y. S. E. Members 
Carrying Margin Accounts) 

Cash on hand and in banks ______________ mil. of doL. 
Customers' debit balances (net) ................. do ___ _ 
Customers' free credit balances .........•........ do .... 
Money borrowed .... __ .. _______ .. -------------- .do. __ . 

Bonds 
Prices: 

Avcra!(e price of all listed bonds (N. Y. S. E.), 
total§ ___________________________________ dollars .. 

Dom{'stic ____________________________________ do ___ _ 
Fon•ign ... __ .. __ ........... ____ . _________ ... do .. __ 

Standard and Poor's Corporation: 
Industrial, utility, and railroad (AI+ issues): 

Composite (17 bonds) _______ dol. per $100 bond .. 
Domestic municipal (15 bonds) .............. do ... . 

U.S. Treasury bonds, taxable _________________ do ... . 
Sales: 

Total, excluding U.S. Government bonds: 
All registered exchanges: 

Market value ____________________ thous. of doL. 
Face value. ___ .. _______________________ .do. __ . 

New York Stock Exchange: 
Market value ....... ------------- ........ do ... . 
Face value .. ----------------------------do .... ! 

210 
310 

158 
250 

136 
244 

160 
369 

183 
413 

116 
344 

297 --------- --------- --------- --------- ---------
1,694 1, 690 I, 688 I, 716 1, 786 1, 841 

709 741 768 787 819 836 
I, 170 1, 108 1, 062 1, 054 1, 094 1, 186 

98.32 
98.74 
76.30 

113.5 
122.3 
95.85 

87,702 
97,078 

86,220 
94,863 

99.32 
99.74 
77.17 

114.6 
123.6 
97.42 

79,128 
91,677 

77,099 
88,276 

100.28 
100.68 

77.49 

116.5 
I25. 4 
98.62 

80,038 
91,416 

78,470 
88,486 

100.64 
101.0·1 
78.34 

117.9 
125.6 
99.87 

83,039 
92,499 

101.00 
101.41 

78.17 

118.1 
123.9 

100.36 

74,769 
83,764 

81, 229 72, 601 
89, 996 81, 102 

100.00 
100.40 

77.64 

117.5 
123.6 
99.68 

73,721 
84,141 

72,116 
82,136 

'Revised. 'Includes International Bank securities not shown separately. ' Less than $500,000. 

117 
369 

254 
496 

200 
363 

147 
311 

129 
236 

239 
237 

211 ---------
312 ---------

309 
1,857 ----i;926 ----i.-998 2,081 ----2~i:ii ----2;242 ::::::::: ::::::::: 

838 877 910 924 924 972 --------- ---------
1, 173 I, 169 1, 194 I, 291 1, 364 I, 416 --------- ---------

100.71 
101.12 
77.90 

117.0 
123.9 
99.49 

73,701 
82,290 

100.91 
101.31 
78.67 

117.5 
126.9 

100.36 

92,201 
102,829 

72, 013 90. 201 
80, 225 100, 365' 

100.62 
101.00 
78.74 

117.8 
128.4 

100.28 

85,991 
90,886 

84,448 
88.658 

100.53 
100.90 

78.96 

117.6 
127.2 
99.92 

64,498 
68,903 

62,600 
66,632 

100.39 
100.74 
79.71 

117.5 
126.9 
99.69 

70,651 
77,015 

68,690 
74, 512 

100.13 
100.47 
79.85 

100.07 ---------
100.4:3 ---------
78.92 ---------

117.4 --------- ---------
127. 4 126. 6 125. 4 
99. 27 98.97 97. 88 

98,178 
99,831 

96,042 
96,368 

150,401 ---------
155,797 ---------

147,781 ---------
152,6:!4 ---------

tHe visions for 1952-February 1953 will be shown later. 
§Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are also included in computing average price of all listed bonds. 
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Unless otherwise stated, statistics through 1952 and ~~3_-~--------
descriptive notes are shown in the 1953 Statistical Decem- Jann- I Febru- I i , I J 
Supplement to the Survey : ber ary ary 

1 
March ! Arm! , C\fay i 

1954 

June I July 
1

- ;,5~ 

I' Augu>t J Septe-;;;-1 October I Novern-I Decem- - .r,,,r,u-
~ hrr ber ber ;lry 

' ' . 

SECURITY MARKETS-C<>ntinued 

Bonds-Continued 

Sales-Continued 
New York Stock Exchanve, exclusive of stopped 

sales. face value, total§ _____________ thous. of doL_ 
U. S. Government_ __________________________ do __ _ 
Other than U.S. Government, total§ ________ do ___ _ 

Domestic _________________________________ .do ___ _ 
Foreign ___________________________________ .do __ __ 

Yalne, issues listed on N. Y, S. E.: 
Market value, total, all issues§ ___________ mil. of doL 

Domestic ____________________________________ do_. __ 
Foreign ______________________ ---------- ____ .do __ _ 

Face value, total, all issues§ ___________________ do ___ _ 
Domestic ________________ ---------------- __ .. do ___ -I 

Yiel~~{eign ___________ ------ ------------------- __ do_ --I 
Domestic corporate (Moody's) _____________ percent__ 

By ratings: 
Aaa _________________ ------------------- ___ .do ___ _ 
A a ___ --------- ___________________ ----- ____ do. __ _ 
A-------------------------------------- ___ .do. __ _ 
Baa._-----------------------------------_ .do ___ _ 

By groups: 
Industrial.---------------------------- ___ .do ___ _ 
Public utilitY----------------------------- _do __ -~ Railroad __________________________________ .do. __ _ 

Domestic municipal: 
Bond Buyer (20 bonds) ___________________ .. do .. __ 

1 Standard and Poor's Corp. (1.1 bonds). _______ do ___ -J 
U.S. Treasury bonds, taxable ________________ do __ __ 

Stocks 
Cash dividend payments publicly reported: 

Total dividend payments ________________ mil. of doL 
Finance ________ . ___________________________ .do ___ _ 
Manufacturing _____ ------------------------ .do ___ _ Mining ______________________________________ do. __ _ 
Public utilities: 

Communications __________ ------------ ____ do. __ _ 
Heat, light, and power ____________________ do ___ _ 

Railroad _________ • __________________________ .do ___ _ 
1'rade _______________________________________ do ___ _ 
Miscellaneous _____________________________ .. do ___ _ 

Dividend rates, prices, yields, and earnings, common 
stocks (Moody's): 

Dividends per share, annual rate (200 stocks) _dollars __ 
Industrial (125 stocks) _______________________ do ___ _ 
Public utility (24 stocks) ____________________ do ___ _ 
Railroad (25 stocks) _________________________ do __ __ 
Bank (15 stocks) ____________________________ do __ __ 
Insurance (10 stocks)------------- __________ .do __ __ 

Price per share, end of month (200 stocks) ____ .do ___ _ 
Industrial (125 stocks) _____ --------------- ___ do ___ _ 
Public utility (24 stocks) ____________________ do ___ _ 
Railroad (25 stocks) _________________________ do __ __ 

Yield (200 stocks) __________________________ percent __ 
Industrial (125 stocks) _______________________ do __ __ 
Public utility (24 stocks) ____________________ do ___ _ 
Railroad (25 stocks) _________________________ do ___ _ 
Bank (15 stocks) _____ -------------------- __ .do ___ _ 
Insurance (10 stocks) ___ -------------------- .do ___ _ 

Earnings per share rat annual rate), quarterly: 
Industrial (1?5 stocks) _____________________ dollars .. 
Public utility (24 stocks) ____________________ do ___ _ 
Railroad (25 stocks)_-------- ______________ .. do ___ _ 

D!Yidend yields, preferred stocks, 11 high-grade 
(Rtandard and Poor's Corp.) _____________ percent __ 

Priers: 
Dow-Jones & Co,, Inc. (65 stocks) ___ .dol. per share __ 

Industrial (30 stocks)----------------------- .do ___ _ 
Public utility (!.1 stocks) ____________________ do __ __ 
Railroad (20 stocks) _________________________ do ___ _ 

Standard and Poor's Corporation: 
Industrial, public utility, and railroad:ci" 

Combined index (480 stocks) ______ 1935-39=100 •. 
Industrial, total (420 stocks) _____________ do ___ _ 

Capital goods (129 stocks) ____________ .do ___ _ 
Consumers' goods (195 stocks) ________ .do .... 

Public utility (40 stocks)_------------ __ .do. ___ 
Ra!lroad (20 stocks) _____________________ do ... _ 

Banks, N. Y, C. (16 stocks) _________________ do ___ _ 
Fire and marine insurance (17 stocks) _______ do ___ _ 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

Market value ___________ ---------- __ .mil. of doL_ 
Shares sold __________________________ thousands __ 

On New York Stock Exchange: 
Market value ________________________ mil. of doL. 
Shares sold __________________________ thousands __ 

Exclusive of odd lot and stopped sales (N.Y. 
Times) __________________________ thousands .. 

Rhares listed, New York Rtock Exchange: 
Market value, all listed shares ___________ mil. of doL. 
Number of shares listed ____________________ mi]]ions __ 

6~. 272 
1 

6(), 271 
62,1211 
6, 861 

99,828 
97,871 

1,4011 
101,.119 
99, 122 

1, 842 

3. 3\J 

3.13 
3. 28 
3. 40 
3. 74 

3. 28 
3. 37 
3. ,o2 

2. 5R 
2. 59 
2. 79 

I, 71.1. 2 
170.6 

1,081. 7 
141.3 

43.7 
100.3 

87.4 
48.8 
41.4 

4.08 
4. 27 
2.09 
3. 21 
2. 97 
3.26 

73.50 
77.06 
39.61 
43.18 

5.M 
5. 54 
5. 28 
i, 43 
4.61 
3. 26 

8fi,352i 
o: 

86,3-121 
72, 247 
13,9701 

101, 24(i 
fl9,1G2i 
I, 421' 

101, n:llll 
9

i:ml 
3. 34 

3. 06 
3. 22 
3. 3.1 
3. 71 

3. 23 

n~l 
2. 46 
2. 50 
2. 68j 

689 .. 5 
134.7 
239.8 

8.3 

104.4 
68.0 
32.3 
92.3 
9.6 

4.11 
4.30 
2.09 
3. 25 
3. 01 
3. 26 

77.11 
81.37 
40.87 
46.58 

5, 33 
5, 28 
5, 11 
6. 98 
4. 72 
3. 20 

FINANCE-Continued 

75, 8.o6
1 

75, 85~! 
62, !i9.oi 
13, 102· 

107,6461 
JO.o, 5.o7· 

1, 424! 
107,346: 
10

{' ~i~i 
' I 

3. 23! 

2. 951 

~: ~~i 
3. 611' 
3.12 
3. 23 
3.35' 

2. 39 
2. 39 
2. 60 

244.1 
68.9 
84.2 
1.9 

1.1 
56.9 
10,1 
17.0 
4.0 

4.14 
4. 34 
2.11 
3, 24 
3.01 
3.28 

77,85 
81.98 
41.42 
46.80 

5. 32 
5.29 
5.09 
6. 92 
4. 77 
3.08 

' 
79, 181 

0 
79, 1811 
6.1. 421: 
13.691: 

107,976 
JO.o,867 

1.441 
107, 2811· 
104, 782] 

1.839; 

3.141 

2. 86; 
3.03; 
3. ]6" 
3. S1 

3. 05 
3.14 
3. 24 

2. 44 
2. 38 
2. 51 

i 

75, 166 
0 

7!i, 166: 
64, 4431 
10,6291 

108, 3.56; 
106, 2.1.51 

1.4401 

107, 28s; 
104, 78!, 

I, 843: 
i 

3. 12i 

2. 851 
3.001 
:l.Jo. 
3. 471 

3. 04: 
:l. 13! 
3.10: 

1,274.51 588.3 

8~g: i! ~~~: ~ 
93. 9i 6. 8 

39.41 107,6 
102. 3! 70. 21 

~gjl ~n 
23.21 7, 21 

4.141 4. 181 
4. 341 4. 41 
2.131 2.13 
3.11 3.11 
3. 01 3. 01 

8~: ::I 8:: :~ 
85. 531' 90, 76 
42.56 42.91 
46. 40 47.16 

5.14j 4.94 
5.07, 4.86 
5. oo: 4. 96 
(\, 70, 6. 59 
4. 81! 4. 66 
3.17' 3.08 

I 
I 

73, 7791 

n, 77gl 
64,8601 

R, 822 

10.), 094 
102, 9901 

1, 436 
I05, om! 
102, 5771 

I, 8491 
3.13 

2. 88 
3.03 
3.15 
3. 47 

~:7~1 
3. 211 

~:~~I 
2. 52i 

227.J 
.55.8 
96.7 

2, 1 

Ll 
57.3 
2.9 
7,6 
4,1 

4.22 
4. 47 
2.13 
3.11 
3.01 
3.37 

86.51 
92.86 
43.79 
49.63 

4.88 
4, 81 
4.86 
6. 27 
4. 62 
2.94 

I 
77, 84bl 

77,8471 68, ,1.12 
9, 2::!8 

105, .582 
103, 474' 

], 437 
104,83.5 
102.32.5 

I, 844 

3.16 

2.90 
3. or, I 
3.18 1 

3. 491 

3.10 
3. J,11 
3. 231 

2. 40 
2. 48' 
2. 54 

1, 2!i2. 5 
86.4 

816.5 
94. 5 

38.4 
100.7 

55.2 
37.4 
23.4 

4. 22 
4. 47 
2.13 
3.14 
3.01 
3.37 

87.60 
94.34 
43.91 
50.01 

4.82 
4. 74 
4, 85 
6. 28 
4. 59 
2.88 

83, 87li 
10' 

83, sml 
74, 9M 
8, 781! 

105, 7271 
103, 608j 

1, 445; 
104, 770: 
102, 268( 

1, 837, 
I 

3.15, 
' 2.891 

3. 04: 
3. 17] 
3. 50 

3.10 
3.13 
3. 23 

2. 2611 
2.31 

2.471 

~~&:~1 
149. g 

2.3 

107.2 
66.8 
13.7 
48.2 
7.1 

4.24 
4.47 
2.131 
3.151 3.01 
3.37 

91.971
1 

98.49 
46. 671' 
52.98 

4.61 1 

4. 54 
4. 56 
5. 95 
4. 35 
2. 73 

'''· 2.111 

7tl. 24~! 
liS, 307! 

7. 878, 
I 

liN, 49.1; 
107,3821 

L44fli 
J08,8Joi 
lOll, 322 

1, 82?' 
i 

3.141 

2.871 
3.03; 
3. 1-11 
3. 491 
:i.Oi; 
Kl2l' 
3. 21 

2. 26) 

i~l 
3~:31' 
170.7 

4.6 

1.6' 
M.sl 

~~Jii 
4.22 
4.43 
2.13J 
3.151 
3.05 
3. 37' 

88.91 
95.06 
45.44 
50.01 

4. 7.1: 
4. 66i 

~:~gl 
4. 321 
2. 79 

59, .17.1 
1 

;;g, 574 
50, .174 
8, 96.1 

109,350 
107.232 

], 448 
108, 778 
lOr.. 280 

1.833 

3.13 

2.89 
3.04 
:J.l31 
3. 47 

3.071 3.13 
3. 22 

2.35 
2.29 
2.51 

I, 2114.5 
93.9 

822.0 
93.8 

39.0 
102.6 
51.2 
38.3 
23.7 

4. 22 
4.43 
2.13 
3. IS 
3.07 
3.37 

94.65 
102.88 
45.90 
51.47 

4.46 
4. 31 
4.64 
6.12 
4.39 
2. 77 

67,9451 

67, 94gl 
57, 516 
10,362 

109,39.1 
107,269 

1, 4!i3 
108,965 
106,477 

1, 8231 

3.13 

2. 871 
3.041 
3.14 

;;;~I' 
3. 23 

2. 33 
2.32 
2.52 

594.2 
114.3 
211.6 

6. 5 

107.8 
74.4 
20.3 
52.4 
6.9 

4. 23 
4.46 
2.13 
3.15 
3.08 
3. 37 

92.M 
100.66 
44.18 
52.29 

4. 57 
4. 43 
4.82 
6.02 
4. 50 
3.00 

97, 202 121l. 487 
0 ---------

97,202; --------
88,0961 --------

9. 009f.--------

109,1391 106,517 -----
107,012 104,442 

1, 454 l, 403 
109,003 106, 43S _ 
106, 516 103. 99.1 ---

1,822 1,778 ---

3.13 

2.89 
;j_ 04 
3.13 
3. 45 

3. 06 
3.10 
3. 22 

2.33 
2.29 
2. 55 

256.6 
75.2 

104.4 
1.7 

1. 2 
55,9 
4. 4 
8.2 
5.6 

4.42 
4. 72 
2.13 
3. 17 
3.09 
3.37 

100.60 
110. 13 
46.33 
58.38 

4.39 
4. 29 
4.60 
5. 43 
4. 26 
2. 74 

3.13 

2.90 
3.04 
3. 14 
3. 4.1 

3. 07 
3.10 
3. 23 

2.36 
2. 3:1 
2. 57 

1, 941.0 
233.5 

1,237.8 
140.1 

42.1 
113.9 
87,0 
4i. 4 
39.2 

4.43 
4. 73 
2.14 
3.14 
3.15 
3. 37 

105. 40 
ll5.M 
47.56 
M.2i 

4. 20 
4.09 
4. 50 
4.R9 
4. 09 
2. 52 

3. 1. 

2. ~·, 
:>. ()( 
3. 1. 
3. 4. 

4. 4S 
4. 7~ 
:?.14 
3. 1~ 
;{.1; 
:1. 3' 

IOfl. 2 
11fi.~ 

4tl. H 
IH.:k 

4, 2 
4. ]( 

4. y~ 
4. 14 
2. ;,~ 

8. 08 --------- ---------
2. 78 --------- ---------
8.76 --------- ---------

7, 75 --------- ---------
2.81 --------- ---------
3.14 --------- ---------

8. 25 --------- ---------
2.85--------- ---------
4.60 --------- ---------

7 .. 111 _________ ------------------ ------
2.88 --------- --------- ---------
6.42 --------- --------- ---------

4. 20 

106.74 
281.15 

52.54 
96.37 

190.7 
206.2 
197.0 
172.9 
125.2 
!56. 9 
124.3 
229.4 

1, 568 
65,081 

1, 344 
45,458 

36, 159 

117,257 
2, 927 

4.15 

103.86 
286.64 
53.33 
98.17 

195.4 
211.9 
201.0 
177.0 
126.7 
159. 5 
122.8 
238.0 

4.08 

111.55 
292.13 
54.39 

102.44 

199.6 
216.5 
204.8 
178.1 
128.81 
165.8 
121.7 
243.7 

4. 04 4. 02 

113.11 11.1.94 

2;~: ~~~ 3~~: ~~~ 

4,03 

1:10.74 
322.86 

57,37 
108,62 

4.05 

122.69 
327.91 

57.92 
110.89 

4.04 

127.66 
341.27 

59.43 
116.65 

4.01 

~~~: b~i 
61.01 

118,29 

3.98 

130.40 
3S2. 71 
61.04 

116. 03 

3.93 

131.54 
358.30 
59.43 

118.41 101.381 102.011 

~8i: ~~ ~n m: ~ m: ~ ~~u ~~~: t, ~~u m: ~ 
211.7' ;~n 235.9 241.6 255.9 257.2 ~s~: ~ ~n ~~ 

m:~: m:~ HH m~ }~HI. mJII ~~~:l m:i 
120.7: 121.8 124.8 125.8 131.3 135,7 13.5.4 135,9 

3. 92 

137.84 
375.50 
60.12 

126. 95 

252.2 
282.0 
278.5 
221.2 
141.4 
196.7 
138.0 
278.5 248.11 249.1 260.6 265.1 283.31 293.31 284.1 274.81 

1, 533 1, 700 2, 0431 2, 17311 2, 122 2, 105 2, 453 2. 7.52, 2, 178 2, 371 2, 987 
64,873 60,104 75, 2341 84,9491 84, 979 88,072 89, 573i 97,3061 81,922 88,329 101,956 

1,296 1,458 I, 751 1,879 1,846 1,823 2,1441 2,4101 1.852 2,0311 2,577 
47, 313 43,482 52,9321 62, 793! 61, 746 61,602 67,3591 70,904, 53,201 61,7251 il, 843 

3.93 

145.81 
393.84 
61.43 

139.64 

264 .. 1 
296.; 
296.8 
228.7 
144. 4 
217.5 
147.6 
295.9 

3, 714 
135, 761 

3,196 
93,70.1 

76,456 

169, 149 
3,174 

147. H. 
3\~8. 4: 

ti2. ;j( 

142. 4, 

2f~~. ~ 
:;nJ. ~ 
:102. 
:?.3:?~ 2 
145. 1 
'1'22. 4 
1511. ,o 
:~w2. 3 

74. fA( 33,3751 33, 295 44,1321 43,8671 41, 9131 42,225 51, 8541 56,9281 41, 232 44, 1691 63,9301 

123,1901124, 9061· 129,122j 134,58611 137,928 139,188 145,843 142, 284!1 !50, 659 148, 163i 160,986 
2, 931 2, 937 2, 943i 2, 967 2, 979 3, 047 3, 063 3, 071 3, 093 3, 0941 3.107 

------------------------------------------------~------------~--------------------------------------------------------------·----~-----
• Revised. • Preliminary. 
§Sales and value figures Include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average r•ric( of 

all listed bonds shown on p. S-19. 
ci"Nnmber of stocks represents number currently used; the change in the number does not affect the continuity of series. 



SURVEY OF CURRENT BUSINESS S-21 

t: nlessotherwise ~Ia ted, statistics through 1952 and 1· 1953
_ 

d<>.•criptive notes are shown in the 1953 Statistical Decem-
;o;upplernent to the Survey ber 

1954 11955 
Janu- I Febru-1 March I April I May I Ju:: -~---July -~ Aug.:-~-Septem~, October~- No;eru-1 Decem- Janu_--
ary ary • ber ber bcr ary 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERLY)t 

E'ports of goods and servires, totaL ______ .mil. of doL 
:\Tilitary transfers under aid programs, net. ... do .... 
Otlwr merchandise, adjusted .• _________ .. ___ .. do .. __ 
lneome on investments abroad .. _____________ .do .... 
OrhPr services.---------------------------- ____ do. __ _ 

Import< of ~oods and services, totaL ___________ .do __ .. 
:\f,.rchtmdisr, adjusted d' ____________________ .. do .... 
Income on foreign investments in U.S. _______ do ___ _ 
C\T ilitary expenditures .. ____ ------------ ______ .do. __ _ 
Other services d' __ .---------------------- ..... do. ___ 

Rabnee on goods and services._ ............... do ... . 

l'ni!ateral transfers (net), totaL ______________ ... do. ___ 
Private. _____________ ------------------- ______ .do .. __ 
Oovornment. _________________________________ do .... 

U. 8. long· and short-term capital (net), totaL .. do .... 
Private. __ .--------------- __________________ .. do. __ _ 
Government. ...... -------- ________ ._ .. ______ .do .. __ 

Foreign long- and short-term capital (net) ...... do .. .. 

Oold >al•'S [purchases (-)] _______________________ do ... . 

Frr0rs ~tnrl omissions ____________________________ do ___ _ 

FOREIGN TRADE 

Indexes 

Exports of U. S. merchandise: t 
Quantity_. ______ . __ . ________ .......... 193&-38=100 .. 
Valur ___________________________ ----------- __ .do. __ _ 
Unit value. _______________ .. ______________ .... do. __ _ 

Impart-" for consumption: t 
Quantity. _________ .. ______ . ______ ------- __ ._ .. do. __ _ 
\"alue _______________________ --------------- __ .do ___ _ 
FnH value ______________________ -----------_ .. do. __ _ 

.\!!rir.uitural products, quantity: 
Exports, U. S. merchandise, total: 

l"nadjusted ...... _____ . _______ ..... 1924-29=100 .. 
.-\djusted. ______ . _______ . --------------. __ .do ... _ 

Total, excluding cotton: 
unadjusted.---------------------------- ... do.---
.. ~djusted. _______________ ---------------- .. do. __ _ 

Imports for consumption: 
Fnadjusted ... _______ ------------------ ..... do .. __ 
.-\djusted. ________________ --------- _________ .do .. __ 

Shipping Weight 

Water-horne trade: 
Exports, incl. reexports§ ........ thous. oflong tons .. 
G!:"Of•ral imports ______ ----------------- ______ .. do ___ _ 

Valuet 

l' wort.,, including reexports, total, ________ miL of doL 
By ~<'o~raphic regions:L'> 

.\frica .. _______ . __ -------- __ -------- .thous. of doL_ 
Asia and Oceania ___________________ .. _____ .. do .. .. 
Europe ... ___ . ______ ._ .... _____ .............. do ... _ 
Northern North America ____________________ do .. .. 
Southern North America ___________________ _do ... . 
South America ______________________________ do ___ _ 

Total exports by leading countries:l'. 
.\friea: 

Egypt. ____ -------------------- __ ... __ ....... do. __ . 
Union of South Africa ______________________ .do ... _ 

_\sin and Oceania: 
Australia, including New Guinea ............ do .. .. 
British Malaya _____________ ------- __ .... __ .. do. __ _ 
!" hina, including Manchuria _______________ .do .. .. 
Inolia and Pakistan __________________________ do .. .. 
Japan ___________________________________ .... do. __ _ 
Indonesia .••• ______ ._. ______ ._ ... ____ .... _ .. do .. __ 
Republic of the Philippines •••• _____ ........ do .... 

F.urope: 
France .. ___ ------------------ .. ___ .......... do ... . 
Germany ___ -------- __________ ------ ___ -____ do. __ _ 
Italy ___ ------------------------------ ....... do .. .. 
Union of Soviet Socialist Republics .......... do .. .. 
United Kingdom .. __ . ______ --------- ........ do ... . 

:-!orth and South America: 
Canada ••••. ----------------------------- ... do ... . 

Latin American Republics, totaL .......... Ao .. .. 
Argentina •••.•...... ____ ... ____ ..... __ • __ .do ... . 
BraziL ....••••........ ---- ______ ..... ---- .do .. .. 
Chile .....••• ----------- .. ----.--- ......... do .. .. 

Colombia ..... ------------------ •.• __ ..... do. __ . Cuba ______________________________________ do ... . 
Mexico __________ ----------.------- ........ do ... . 
Venezuela ••.. ------- .. ___ ................. do.--. 

5,230 --------- ---------
803 --------- ---------

3,209 --------- ---------
585 --------- ---------
633--------- ---------

3,939 --------- ---------
2,596--------- ---------

143 --------- ---------
679 --------- ---------
521 --------- ---------

+1, 291 --------- --------­

-1,375--------- ---------
-117 --------- ---------

-1,258 --------- ---------

-213 --------- ---------
-192 --------- ---------
-21 --------- ---------

+232 --------- --------­

+130 --------- ---------

-65 --------- ---------

271 218 238 
551 443 480 
203 203 202 

1f>9 149 H4 
437 411 398 
276 276 276 

90 72 82 
73 69 94 

123 100 107 
108 99 125 

107 103 95 
106 100 94 

4, 887 3, 751 3, 855 
9,148 8, 435 8,198 

1, 352.6 1,091. 5 I, 181.5 

40, 139 36,212 40,403 
233,499 169,995 197, 705 
296,900 219,562 246,191 
210,820 199,629 207,876 
146,731 131,033 129,801 
152,735 117,026 124. 424 

2, 692 2, 546 2, 724 
16,124 18,100 19,409 

18,424 8, 710 13,046 
2, 996 1, 576 2,691 

0 0 0 
1Q,845 10,019 17,369 
83,896 75,993 83,157 
8,131 6,876 7, 112 

33,307 20,551 25,826 

30,837 22,920 27,699 
37,903 31,770 39,292 
27,508 22,368 21,869 

1 0 3 
62,673 44,293 49, 748 

210,813 199,625 207,870 

283,615 236, 172 243,225 
11,498 9, 527 7, 748 
33,541 25,030 31,824 
12, 916 5, 263 4, 580 

27,846 21,369 22, 743 
39,008 33,185 34,305 
63, 128 53,159 56,653 
48,043 39,202 41, 129, 

4, 767 --------- ---------
826 --------- ---------

2,849 --------- ---------
464 --------- ---------
628 --------- ---------

3,717 --------- ---------
2,514 --------- ---------

106 --------- ---------
592 --------- ---------
505 --------- ---------

+1,050- ------- ---------

-I, 356 --------- ---------
-106 --------- ---------

-1,250 --------- ---------

~~~t:::::::::::::::: 
+4!31 ......... ---------
+56-------------------

+13 --------- ---------

225 285 281 
458 580 570 
203 203 203 

!53 i61 141 
426 460 405 
279 285 286 

89 90 92 
97 114 119 

114 119 133 
123 141 156 

101 115 96 
90 108 98 

3, 965 5,616 6, 552 
8, 799 8, 232 8, 892 

I, 123.9 1, 425.4 1,398.6 

28,851 61,756 49,322 
174,984 234,484 202,834 
222,065 306,117 278,076 
243, 766 256,833 267,974 
1!6. 330 166,798 132,824 
96. !)71 178,762 146,668 

4,064 3, 794 3, 407 
12,147 2S, .524 21,447 

11,685 14,986 18,323 
1, 926 2, 262 2,857 

0 4 0 
13,289 24,628 21,321i 
73,562 79,089 62,099 
5, 925 7,126 8, 740 

25,857 35,072 26,467 

20.305 31,693 25,315 
44,769 44,609 39,898 
15,627 27,906 26,955 

2 2 I 
39,838 44,649 46,297 

243,763 256,827 267,971 

203, 5ll 326,759 264,400 
4, 5114 8,183 6,058 

23,334 46,781 40,645 
5,083 7, 911 5,494 

17,312 33,673 29,510 
28,386 40,234 36,721 
58,923 62,238 53,953 
34,652 56,934. 47,433 

5.691 --------- ---------
996 --------- ---------

3,516--------- ---------
479--------- ---------
700 --------- ---------

4,198 --------- ---------
2,752 --------- ---------

108 --------- ---------
662--------- ---------
676 --------- ---------

+1,493 --------- --------­

-1,479--------- ---------
-111 --------- ---------

-1,308--------- ---------

-408--------- ---------
-390 --------- ---------
-18 --------- ---------

+239 --------- ---------

+8 ------------------

+147 --------- ---------

296 261 235 
600 525 468 
203 201 199 

164 139 140 
474 400 403 
289 288 287 

92 75 64 
132 110 80 

120 115 97 
150 145 101 

106 81 78 
114 89 85 

6,570 6,386 '6, 339 
9,M5 9,154 -9, 133 

1, 474.2 1, 290. 4 1, 150.2 

59,900 46, 736 49,525 
181,712 176, 835 141,224 
292,575 249, 817 225,279 
242,929 219,896 215,117 
125,654 119,602 118,878 
150,837 162, 471 153,954 

3,429 2, 753 2, 976 
21,323 17,093 17,201 

14,383 17,574 17,816 
2, 275 3, 292 2,447 

D 0 0 
13,364 16,892 12,950 
55,914 43,990 32,024 
8, 317 5, 189 3,032 

23,878 22,876 23, 421 

34,072 22,586 21,549 
34,337 :!3,220 32,070 
32, 186 21, 581 16,324 

23 86 78 
47,777 50, 706 53,724 

242,833 219,877 215,097 

262,902 268,002 263,268 
II, 396 10,291 14,193 
42,518 48,601 47,901 
6,074 4, 602 4,364 

31,354 30,697 26,138 
34,109 32,798 35,760 
48,165 43,648 48,282 
41,618 46,966 43,057 

4,807 --------- --------- --------- ---------
700 --------- --------- --------- ---------

2,933 --------- --------- --------- ---------
473 --------- --------- --------- ---------
701 --------- --------- --------- ---------

4,004 --------- --------- --------- ---------
2,45.0 --------- --------- --------- ---------

95 --------- --------- --------- ---------
647 --------- --------- --------- ---------
807 --------- --------- --------- ---------

+803 --------- --------- --------- --------­

-1,214------------------------------------
-l!O --------- --------- --------- ---------

-1,104--------- --------- --------- ---------

-287 --------- --------- --------- ---------
-301 --------- --------- --------- ---------
+14 --------- --------- --------- ---------

+439 --------- --------- ---------

+164 --------- --------- ---------

+95 --------- --------- --------- ---------

226 '258 251 ---------
451 513 005 --------
199 199 201 -------

133 132 144 --------- ---------
379 371 405 --------- ---------
284 281 282 --------- ---------

70 102 103 --------- ---------
60 74 81 ---------

109 150 147 -------
94 116 127 -------

80 78 81 ---------
85 77 84 ---------

5, 986 --------- --------- --------- ---------
8, 970 --------- --------- --------- ---------

I, 109.3 1, 263.4 -1,242.0 •1,289.0 ---------

48,916 49,198 45,528 --------- ---·-----
146,943 158,828 173, 184, _________ --------
229,643 351, 36i 349,767 --------- ---------
213,547 232,836 241,925 --------- ---------
121,960 139,864 139,921 --------- -"·-------
144, 125 161,779 155,596 -----------

2,814 3, 073 3, 967 --------- ---------
18,878 18,760 18, 943 - -- -- -- -- ---------
14,734 18,838 21, 599 --------- ---------
2, 412 3, 579 2, 276 --------- ---------

0 2 0--------- ---------
12,842 12,547 16,945 --------- ---------
32,140 40,907 44, 063 -------- - ---------

4,396 4,657 4,067 --------- ---------
29,897 31,348 26,559--------- -------

22,830 32,471 35,321 --------- ---------
31, 145 49,286 59, 61! --------- ---------
17,459 28, 179 33,316 --------- ---------

1 4 0 --------- ---------
61,910 101, 546 70,210 -----------

213,533 232,872 241,920 --------- ---------

253,947 287, 136 281,090 --------- ---------
9,342 12,348 15,802 --------- ---------

39,865 36,611 34, 936 --- ---- -- ---------
5, 947 6,801 7, 905 ---------

32,598 35,270 28, 039 ------- -- ---------
35,353 39.958 38,377 --------- ---------
48,497 47,312 52,256--------- ---------
37,229 47, 131 46,331 --------- ---------

• Revised. • Preliminary. 
(Revisions for 1946-53 for balance of payments appear on pp. 16 and 17 of the July 1954 SURVEY; those prior to August 1953 for foreign·trade will be shown later. 
d'Excludes military expenditures. §Excludes "special category" shipments and all commoditi~ exported under foreign-aid programs as Department of Defense controlled cargo. 
1Total exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP sllipments are as follows (mil. dol.): December 1953-

December 1954 respectively-215.3; 169.3; 184.4; 203.4; 167.2; 264.2; 359.3; 267.6; 200.4; 156.8; 103.7; 85.1; 100.1 • 
.:;.Excludes shipments under MSP and "special category" shipments not made under this program. 
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Unless otherwise stated, statistics through 1952 and ~-~~ 1954 
descriptive notes are shown in the 1953 Statistical Decem- Janu- I Febru- I j . I j 
Supplement to the Survey ber ary ary March Aprtl May June July 

1

1955 

I August j Scptem-j October~N~vem-1 Decem- Janu-
ber ber ber ary 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

1, 098.71 

Valuej:-Continued 
ExportsofU. S. merchandise, total, ________ mil. of doL 1, 343.2 1, 080. 1 1, 169.7 1, 115. 6 1, 412. 9 1, 389.1 1, 463.1 1, 280.9 1, 140.9 

By economic classes: 
Crude materials _____________________ thous. of doL_ 187,508 133, 447 134,323 137, 969 158,519 144,403 168,747 123,005 121, 853 126,224 Crude foodstuffs .... _________________________ do ____ 55,462 45,234 53,472 55,748 65,793 73,492 65,699 65,747 51, 644 46,257 
~anufactured foodstuffs and beverages ______ do ____ 69,998 55,092 62, 914 69,620 63,025 67,372 61,772 55, 394 52,862 59,721 Semi manufactures? _________________________ do ____ 154,628 131,713 142,367 129,186 165,713 151,847 151,939 154,354 152, 194 141,524 Finished manufactures? ____________________ do ____ 875,645 714,650 776,582 723,124 959,843 951,967 1, 014,906 882,362 762,304 725,014 

By principal commodities: 
Agricultural products, totaL ________________ do ____ 304,090 205,715 236,064 244,937 259,365 254,461 261,290 213,478 186,044 193,149 Cotton, unmanufactured __________________ do ____ 68,347 54,136 71,415 80,369 79,777 64,484 83,706 43,290 35,403 38,1641 Fruits, vegetables, and preparations _______ do ____ 18,294 15, 755 19,169 22,105 21,280 27,758 28,400 23,505 19, 735 20,448 Grains and preparations ___________________ do ____ 70, 169 55,932 65,951 60,018 65,155 70,230 58,979 62,404 54,228 49,074 Packing-house products .. _________________ do ____ 22,167 15,982 20,005 15,066 22,028 21, 99! 19,647 21,785 18, 435 16,781 Tobacco and manufacturrs. _______________ do ____ 53,252 26,710 16,451 17,820 22,355 23,085 23,215 23,040 22,216 37,827 

Nonagricultural products, totaL ______ mil. of doL 1. 039.2 874.4 933.6 870.7 1, 153. 5 1, 134. 6 1, !95. 8 1,067. 4 954.8 905.6 
Automobiles, parts, and accessories __ thous. of doL. 94,660 100, 611 113,927 102,810 147,935 134,634 113,054 104,683 82,669 81,315 
Chemicals and related products§ci" ________ do ____ 82, 256 63, 208 73,216 66,613 103,184 86,590 90,425 87, 314 85,387 81,626 
Coal and related furls ... __________________ do ____ 18,480 18,261 15, 669 15,521 23,309 28,154 29,701 2.5, 617 31,925 28,697 
Iron and steel-mill products _______________ do ____ 44,642 39,969 39,077 35,791 50,001 38,646 39,682 41, 594 43,742 41,408 

Machinery, total§ ________________ -------- _do ____ 249,630 194,487 218,269 200,172 298,255 258,677 243,638 230, 226 204,840 208,796 AgriculturaL ___________________________ do ____ 7,831 8, 954 11.107 13, 170 15,210 14,035 10,722 11,818 10,089 8, 192 
Tractors, parts, and accessories __________ do ____ 27,933 20,027 24,831 24,253 32,151 30, 4II 27,762 27,363 26,877 22,577 Electrical§ _______________________________ do ____ 65,396 56,365 56, 9!3 51,613 78,356 66,398 65,430 61,270 50,096 55,316 Metalworking§ __________________________ do ____ 23,106 16,495 20,713 11,817 22,855 18,710 19,760 15,235 20,597 13,449 Other industriaL ________________________ do ____ 113, 550 83,545 94,768 92,129 135, 264 117,089 109,599 104,025 89,193 98, 581 

Petroleum and productsci" _________________ do ____ 61,261 51,571 51,611 45,483 59,087 59,772 M,494 56,738 53,408 46,909 Textiles and manufactures _________________ do ____ 55,214 47,368 52,312 43,957 65, 598 51, 469 49,758 45,461 48,997 51,017 

General imports, totaL _________________________ do __ .. 906,869 833,704 809, III 857,844 957,459 828,797 946,744 821,309 824, 521 780,678 
By geographic regions: Africa _______________________________________ do_ 

.. 59,802 55,813 60,740 49,9.54 70,444 55,330 57,234 42,200 40,785 31,543 Asia and Oceania ___________________________ .do. -- 126,230 124,291 118, 576 119,677 !59, 985 144,867 155,108 132,990 148,973 142,120 
Europe _________________ ----------------- _____ do ... 184,287 160, 641 155,734 147,593 197, 710 1.59,1121 180, 134 159,995 162,231 I 71, 945 
Northern North America ____________________ do __ 2II,718 !60, 888 172, 594 203,258 185,912 193,338 219,824 201,679 206,279 205,055 
Southern North America ____________________ do. 104,871 129,727 133,367 144,410 133,467 110,380 108,125 91,488 89,868 68,973 South America ______________________________ do_ 219,961 201,346 168,103 192,958 209,942 165,766 226,320 192,958 176,387 161,043 

By leading countries: 
Africa: 

Egypt ____________________ --------------- __ do ____ 1,149 1, 433 1,178 3,037 4,083 2, 244, 1, 658 1,646 1, 947 727 
Union of Sonth Africa. ____________________ do ____ 8, 248 6, 616 6,853 9,170 8, 253 9, 7901 7, 782 9,409 7, 708 5, 745 

Asia and Oceania: 
Australia, including New Guinea __________ do ____ 11,878 12,253 8,361 4, 989 15,474 9,046 9,636 9,611 10,578 !3, 192 
British Malaya ____________________________ do ____ 13,918 11,484 10,176 11,529 13, 137 14,780 18,848 12,232 17,496 13, 519 
China, including Manchuria _______________ do ____ 913 694 435 374 I, 958 348 189 liS 261 695 
India and Pakistan ________________________ do ____ 19,630 20,342 20,932 21,491 20,656 17,928 16,817 19,305 17,443 19,039 Japan _____________________________________ do ____ 17,867 17,6931 15, 563 16,178 29,510 22, 764 23,672 22,155 27,427 27,336 
Indonesia . ______________________ -------- __ do ____ 13,169 12, 577 12,369 10,714 13,542 13,052 17,596 10,997 16,260 13,537 
Republic of the Philippines ________________ do ____ 17, 765 18, 5341 19,346 19,408 29,362 23,658 31,313 27,814 24,604 22,457 

Europe: 
12,523 France ______ --------- _____ --------- _______ do ____ 11,010 10,901 10,278 15,217 12,229 14, f\80 13,065 12,674 12, 158 

Germany ____ --------- __ ------ _____________ do_. __ 20,939 21,511 17, 958 18, 983 28, 6II 21,750 26,132 20,913 24,841 23,640 
Italy---------------------------. __________ do ___ 13,386 8, 777 11,655 10,551 13,045 10,8651 10,754 9, 724 11,804 10,924 
Union of Soviet Socialist Republlcs. _______ do ___ 577 711 717 854 1,342 I,Of\5 1,146 999 1,038 1,604 
United KinRdom. ________________________ _ (fo ___ . 41,211 36,973 37,457 37,861 48,370 40,429 45,042 39,504 38,860 43,083 

North and South America: 
Canada _____________________ ---------- _____ do ____ 211, 642 160,826 172, 541 203, 226 185, 879 193,328 219,782 201, 437 206, 175 204, 898 

Latin American Republics, totaL _________ do ____ 301,239 309, 312 277,881 317,252 324,397 261,327 317,005 268,307 252,123 216,263 
Argentina_-------- ______________________ do ___ . 6, 322 5,103 7,307 10,481 13,539 7,112 11,526 11,415 8,942 8,016 
BraziL. _________ ---------------------- __ do ____ 91,259 80,984 50,212 61,501 84,707 44,991 39,997 38,961 34,265 34,181 
Chile _____________________ ------ _________ do ____ 8,0!53 13,832 13,591 14,183 12,113 I7,86S 37,154 23,705 14,818 15,260 Colombia ________________________________ do ____ 51,376 37,9.14 39, 911 41,881 38,629 38,236 72, 747 57,450 51,595 34, 347 
Cuba _______________ ·------------------- _do ____ 22,445 33,638 36,710 43,656 48,058 49,413 38,256 34,527 37,667 26,805 
Mexico. ____________________ ------------ _do ___ . 27,204 31,715 34,009 40,294 37,854 23, 457 26,748 19, 534 24,358 19, 558 Venezuela _______________________________ do ____ 42,225 42,739 38,085 47,129 41,598 38,634 40, 113 37,908 38,674 40, 138 

Imports for consumption, totaL _________________ do ____ 895,780 842,958 816,316 874,023 943,462 829,731 971,607 819,779 826,540 776,778 
By economic classes: 

Crude materials_-----_------------------- ___ do ____ 203, 179 206,958 195,888 208,251 197,956 203,4661 225,389 185,251 207,398 197, 765 
Crude foodstuffs _______________ ------_------ _do ____ 247,551 232,363 203,327 208,505 241,098 168,214 199,968 159,202 142,208 114, 793 
Manufactured foodstuffs and beverages _____ _do ____ 75,445 82,408 88,069 97,905 123,309 106,112 110,872 93,622 96,615 86,332 
Semimanufactures_ ·-- ____________ ----------_do. __ . 186, 347 174,760 166,219 183, 540 183.212 175, 124 242,584 192,272 194,700 195, 137 
Finished manufactures ___ ------------------ _do ____ 183,255 146,468 162,813 175,822 197,886 176,814 192, 794 189,432 185,618 182,751 

By principal commodities: 
Agricultural products, totaL ________________ do ____ 372,396 371,633 340,087 361,962 427,798 327,860 372, 183 300,844 304,453 259,889 

Cocoa or cacao beans, incl. shells __________ do ____ 23,929 35,681 25, 102 11, 940 16,317 15,049 28,824 23,267 16, 180 17,291 Coffee ___________________________ --- __ -____ do ____ 175.189 162, 458 141,089 158, 351 175, 751 106, 465 127, 551 101, 651 90,126 64, 630 
Hides and skins ___________________________ do ____ 3, 775 3, 474 3,132 4, 215 6,016 6,693 4,885 4, 696 4, 896 3,686 
Rubber, crude, including guayuJe _________ do ____ 19,704 18,678 17,080 18, 855 19,461 21,401 26,948 17,610 27,214 22,564 Sugar _____________________________________ do ____ 16,916 32,006 36,852 45,467 52,405 42,948 47,699 39,445 41, 740 30,403 
·wool and mohair, unmanufactured ________ do ____ 14,453 19, 433 14,621 18,975 22,660 19,576 21,963 19,022 19, 145 18,533 

Nonagricultural products, totaL ____________ do. ___ l 523,383 471,325 476,2301 512,062 515,664 501,870 599,424 518,936 522,087 516,888 
Furs and manufactures ____________________ do ____ 7, 924 6,844 7, 540 5,023 6, 424 7,173 5,375 6, 570 4,805 5, 297 
Nonferrous ores, metals, and manufactures, total 

thous. of doL. 88,622 90,994 89, 1521 97,469 88,098 98,182 153,634 97,278 96,428 89,048 
Copper, incl. ore and manufactures ______ do ____ 19, 220 20, 837 32,254 26, 202 27. 685 31, 201 48, 889 37,312 32, 542 31, 767 
Tin, including ore _______________________ do ____ 18,737 18,911 12,068 13,718 12,286 11,223, !9, 782 9,032 16,055 13,660 Paper base stocks _________________________ do ____ 23,384 20,657 24,8731 24,9201 20,532 ~s:mi 28,048 23,884 25,082 25,560 

Newsprint_ _______________________________ do. ___ 53,823 42,423 46,515 53,6431 47, 5971 52,529 46,947 52,063 47,487 
Petroleum and prodtJCts ___________________ do ____ 76,506 70,0771 67,000 74,566, 62,135 65, 596i 67,059 64,684 62,988 64,401 

I I 

' Revised. • Preliminary. j:Revislons prior to August 1953 will be shown later ,See similar note on p. S-21. 
'(Data for semlmanufactures reported as "special category, type 1" are included with finished manufactures. 
§Excludes "special category, type 1" exports. 
ci" Exports of jet rue I (totaling $1,719,000 in 1953) are included with petroleum and products beginning January 1954; with chemicals prior thereto. 
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February 19:J5 SURVEY OF CURRENT BUSINESS S-23 

Unless otherwise stated, statistics through 1952 and ~~~ 1954 

descriptive notes are shown in the 1953 Statistical Decem- Janu- I Febru-1 I . I I I 
Supplement to the Survey ber ary ary March Apnl May June July 

1

1955 

I August I Septem-1 October! Novem-1 Decem- Janu-
her her her ary 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Airlines 
Operations on scheduled airlines: 

Miles flown, revenue ____________________ thousands __ 39,361 39,035 37,345 41,402 41,281 42,758 42,344 44, 190 37,859 42,095 43,008 40,498 --------- ---------
Express and freight ton-miles llown ____________ do ____ 16, 945 13,494 12,880 14,735 14,964 14,780 14,669 13, 793 12,704 16,478 18,759 17,361 --------- ·-Mail ton-miles flown __________________________ do ____ 8,834 6,093 6,070 6,816 6, 767 6, 344 6,199 6,045 6,053 6,160 6,549 6,497 --------- --Passengers carried, revenue ____________________ do ____ 2,083 2,023 2,038 2, 252 2,485 2, 520 2, 701 2, 687 2,471 2,621 2,673 2,417 --------- --
Passenger-miles flown, revenue _____________ millions __ 1, 167 1,176 1, 117 1, 257 1, 334 1, 363 1, 525 1,514 1,392 1,436 1, 414 1, 281 --------· --

Express Operations 

Transportation revenues _________________ thous. of doL .. 38,974 27,425 27,850 33,063 31, 215 28,003 31,588 27,061 28,808 30,318 30,784 32,132 ---------Express privilege payments ______________________ do _____ 16, 557 8, 768 9, 502 13,977 12,492 9, 903 12,760 9,062 10,759 8, 696 11,982 12, 458 ---------

Local Transit Lines 

Fares, average cash ratet ________________________ cents __ 13.2 13.3 13.4 13.4 13.5 13.6 13.7 13.7 13.8 13.9 13.9 14.0 14.0 
Passengers carried, revenue __________________ millions __ 946 856 803 905 874 834 806 749 740 785 816 820 862 
Operating revenues ______________________ thous. of doL 142, 100 124,700 119,400 130,300 130,400 122,300 119, 9()0 117,500 116,400 114,500 123,400 127, 100 ---------

Class I Motor Carriers (lnterdty) 

Carriers of property (quarterly totals):§ 
Number of reportin~ carriers ________________________ 1,882 --------- --------- 2,037 --------- --------- 2,042 --------- --------- --------- --------- --------- --------- ---------
Operating revenues, totaL ____________ thons. of doL_ 859,764 --------- --------- 814,650 ---------- --------- 844,448 --------- --------- --------- --------- --------- --------- --
Expenses, totaL_ ___________________________ do ____ 868,914 --------- --------- 791,010 --------- --------- 807,973 --------- --------- --------- --------- --------- ---------
Revenue freight carried ______________ thous. of tons ___ 65,031 --------- --------- 63,282 --------- --------- 64,697 --------- --------- --------- --------- -----------

Carriers of passengers (quarterly totals): 
Nutnber of reporting carriers _________________________ 165 --------- --------- 169 --------- --------- 169 --------- --------- 168 --------- --------- --------- ---
Operating revenues, totaL _____________ thous. of doL_ 93,969 --------- --------- 78,935 --------- --------- 93,176 --------- --------- 107,372 --------- --------- --------- --Expenses, totaL ______________________________ do ____ 90,005 --------- --------- 81,034 --------- --------- 83,932 --------- --------- 88,267 --------- --------- ---------
Revenue passengers carried ______________ thousands __ 84,726 --------- --------- 76,172 --·------ --------- 81,143 --------- --------- 83,553 --------- --------- -----·---- ---------

Class I Steam Railways 

Freight carloadings (A. A. R.):ci" 
2,413 3,629 Total cars _____ ------- ____________________ thousands __ 2, 967 2,462 2,412 2, 445 3,345 2, 730 3,251 2, 708 2, 711 2, 685 2, 518 3,054 

CoaL __ ----------------- _____________________ do ____ 451 584 421 383 378 507 439 433 438 452 635 493 487 608 
Coke __ ------------------ ____________________ do ____ 43 49 37 34 31 37 29 35 27 29 43 35 36 50 
Forest products .. _-------------- _____________ do ____ 150 175 158 156 157 205 163 178 155 162 230 170 169 194 
Grain and grain products ____________________ do ____ 155 2C8 173 166 162 228 214 312 212 1~~ 268 220 185 225 Livestock ___________________________________ do ____ 32 37 24 28 31 38 23 31 31 46 77 47 34 40 Ore __________________________________________ do ____ 68 80 63 58 79 303 285 351 249 228 246 110 62 75 Merchandise, I. c. ]_ _________________________ do ____ 236 '283 253 261 253 309 235 290 252 248 327 247 239 288 Miscellaneous _______________________________ do ____ 1, 279 '1, 550 l, 332 1,325 1, 356 1, 718 1, 342 1,621 1,344 1,348 1, 803 1,363 1,306 1, 575 

Freight carloadings (Federal Reserve indexes): 
124 Total, unadjusted ______________________ 1935-39= 100 __ 1e8 108 107 105 108 114 116 114 114 120 121 114 110 CoaL ________________________________________ do ____ 97 100 87 78 79 84 85 80 90 98 105 106 106 103 Coke .. _______________________________________ do ____ 142 126 116 105 96 93 93 91 87 97 109 116 125 124 Forest products _____________________________ do ____ 120 122 128 126 127 133 132 120 125 140 149 143 137 133 

Grain and grain products ____________________ do ____ 112 124 122 117 118 127 158 181 149 147 150 159 133 132 
Livestock ___ ------ __________________________ do ____ 56 56 43 51 55 53 41 47 56 89 111 85 60 61 
Ore .. ______ --------- ________________ -------- __ do ____ 62 58 55 51 88 224 255 255 217 205 170 98 57 53 
Merchandise, I. c. ]_ _________________________ do ____ 38 38 40 41 40 39 38 38 40 41 41 41 40 37 
Miscellaneous_------ ________________________ do ____ 124 122 126 125 128 130 129 126 127 133 136 134 1?7 123 

Total, adjusted __ ------------ _____ ------ _______ do ____ 117 120 117 112 111 112 111 109 111 111 115 118 123 121 CoaL ___ --- __________________________________ do ___ .. 97 100 87 78 79 84 85 80 90 98 105 106 106 103 Coke ________________________________________ do ____ 135 120 109 104 98 94 95 94 90 98 111 116 119 121 Forest products _____________________________ do ____ 135 136 133 126 127 128 127 119 119 129 141 146 154 148 
Grain and grain products ____________________ do ____ 119 124 124 127 134 144 155 151 138 131 150 163 142 132 Livestoek ____________________________________ do ____ 58 58 54 64 62 58 54 54 59 67 72 68 62 64 Ore ___________________________ ------- ________ do ____ 201 231 222 177 136 136 164 159 145 137 109 109 184 210 Merchandise, I. c. ]_ _________________________ do ____ 40 39 41 41 39 39 38 38 40 39 40 40 41 39 
Miscellaneous_------ ________________________ do ____ 132 133 134 132 130 128 125 125 126 123 125 129 135 134 

Freight-car surplus and shortage, daily average: 
Car surplus, totaL _________________________ number __ 85,062 126,957 112,442 130, 775 136,335 126,845 86,150 95,994 81,002 72,134 44,922 29,482 40,960 71,087 

Box cars _______ -------------- _______________ _do ____ 17,637 33, 501 22,045 21,318 22,908 23,609 19,070 11,937 10,688 8,923 3,402 1,200 2,348 9,568 
Gondolas and open hoppers _________________ do ____ 56,383 79,358 78,680 98,605 100,848 88,590 56,783 74,775 60,603 52,598 33,041 20,505 27,410 49,286 Car shortage, totaL ____________________________ do ____ 153 366 465 200 261 393 699 740 447 998 2, 854 2,193 244 368 Box cars ________ ---------- ___________________ do ____ 119 247 330 181 245 375 689 716 442 964 2,405 2,077 237 341 Gondolas and open hoppers __________________ do ____ 15 20 22 6 0 15 0 24 3 0 139 25 0 3 

Financial operations: 
'815, 347 749,826 Operating revenues, totaL _____________ thous. of doL_ 722,334 802,534 765,963 765, 121 803,521 779,794 804,767 781,619 804,392 793,015 798,023 ---------Freight_ ___ ------- ___________________________ do ____ '661, 295 617,122 602,716 674,217 637,994 638,974 666,029 642,540 664,232 652,951 678, 755 669,535 652,902 ---------Passenger ___________________________________ do ____ 74,531 69,994 57,437 58,546 59,645 60,395 69,271 72,464 73,422 62,312 57,327 57,515 68,954 ---------Operating expenses ____________________________ do ____ '696, 908 626,806 586,934 629,993 611,773 616,844 625,337 618,597 623,326 607,388 611, 780 597,013 628,344 ---------

Tax accruals, joint facility and equipment rents 
thous. of doL_ '40, 606 90,446 90,983 102,912 94, 149 89,396 98,504 90,094 97,368 94,027 101,737 101,884 60,571 ---------Net railway operating income _________________ do ____ '77, 833 32,574 44,418 69,628 60,041 58,881 79,680 71,103 84,073 80,204 90,875 94,118 109, 108 Net income ____________________________________ do ____ 72,108 17,594 21, 545 48,864 38,709 38,659 58,970 49,365 64,210 58,329 75,102 75, 518 ---------

Operating resnlts: 
Freight carried 1 mile ______________ mil. of ton-miles __ 45,166 46, 107 43,047 46,190 45,224 49, 117 47,637 46,914 48,921 48,175 52,712 48, 521 ---------Revenue per ton-mile _________________________ cents __ 1.520 1.411 1. 459 1. 509 1. 467 1. 363 1. 443 1. 427 1. 405 1.402 1.344 1,415 --------- ---------Passengers carried 1 mi1e, revenue _________ millions __ 2, 770 2,635 2,129 2,191 2,221 2,285 2, 644 2,879 2, 926 2,406 2,192 2,159 --------- ---------

Waterway Traffic 

Clearances, vessels in foreign trade: 
Total U.S. ports _________________ thous. of net tons __ 8,069 7,692 7, 707 7,684 8,830 9,886 9, 726 10, 171 9, 51! 9,680 --------- --------- --------- ---------Foreign ______________________________________ do ____ 5,657 5,431 5,373 5,268 5,893 6, 645 6, 626 7, 113 6, 659 

~:~n ====:=== ========r======~ :::::==== 
United States ________________________________ do ____ 2,412 2, 262 2,334 2, 417 2, 936 3, 241 3,101 3,059 2, 852 

Panama Canal: 
TotaL ______ ------------ _________ tho us. oflong tons __ 3, 587 3,159 2, 901 3, 533 3,408 3,475 3,377 2, 954 3,127 3,227 3,329 3,132 3,404---------In United Stutes vessels _____________________ do ____ 1, 026 969 777 946 977 1,038 1, 031 878 985 932 1, 002 991 1,030 ---------

,. Revised. 
tData have been revised (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over; revioions prior to August 1952 

will besbown later. 
§ Data have been revised to cover intercity carriers of all types of commodities, including common carriers of general and special commodities and contract carriers. It should be noted 

that the data for 1941>-53 shown in BUSINESS STATISTICS (1953 edition) and in the October 1953-December 1954 issues of the SURVEY are for carriers of general commodities only. Revised 
data for 1945-52 will be shovm later. Revisions for the first three quarters of 1953 are shown in the January 1955 SURVEY. 

ci' Data for January, May, July, October 1954 and January 1955 are for 5 weeks; other months, 4 weeks. 
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Unles~ :therwise stated, statistics through 1952 and ~~~ 1954 

des<riptive notes are shown in the 195-3 Statistical Decem- Janu- I Febru-1 I . I I I 
SupplemPnt to the Survey ber ary ary March April May June July 1

1955 

I ,\.ugust I Septem-1 October I Novem-1 Decem- - Janu-
• ber ber ber ary 

TRANSPORTATION AND CO:\IMUNICATIONS-Continued 

TRANSPORTATION-Continued I 
Travel 

7.041 
Hotrls: 

Average sale per occupied room ____________ _dollars .. 6. 75 6. 96 6. 75 7. 43 6. 71 7. 25 6. 91 7. 66 7. 55 7. 71 7. 76 6. 89 -
Rooms occnpie<l ____________________ pcr0'nt of totaL. 60 72 751 74 73 75 75 66 72 74 77 71 59 
Restaurant sales index. ______ same month 19~9=100 .. 231 242 247 Z32 251 277 267 237 248 253 262 250 229 

Foreitm travel: 
U.S. citizens: Arrivals ___ --------·----- __ _ numher__ 64,038 59,348 62,290 76,011 72,722 78, 179 92,068 113.018 146,742 126, 750 88,706 73,293 

Departures ....•... _____________ .<lo_. __ 55, 462 64,303 68.680 76,910 87,138 91,220 130, 168 127, 507 94,034 73, 9R4 60, 498 -
Aliens: Arrivals* ___________ ------------_. ______ do ____ 43,379 41,127 34,617 44, 905 52, 115 56,280 57,066 62,056 64,504 70, 574 56,752 50,477 --------- ---------

Departures* _____ -------------- ________ do ____ 35,332 26, 556 24,835 30,505 37,804 39,479 52,266 46,236 43, 530 45, 40~ 40,100 --------- -------- ---34.'356 Passports issued _________________________ _____ do ____ 21,398 29,069 34,695 53.990 58, 430 56, 776 53,432 36, 707 34, 263 26,023 21,659 22,000 25.005 
National parks, visitors ____________________ thousands_. 296 286 364 395 654 I, 190 Z, 472 4,127 4, 213 2.010 1,104 428 277 -
Pullman Co.: 

Revenue passenger-miles ___________________ millions __ 612 783 620 621 .576 565 621 577 640 574 583 540 
Pass(•ngrr revenues ____________________ thnus. of doL_ 8,010 10,278 8,151 8, 160 7, 559 7, 415 8,167 7, 601 8. 422 7. 543 7, 647 7,042 ---------

COMMUNICATIONS 

Telephone carriers:<;> 
Operating revenues ____________________ thous. of doL. 410, 793 399,014 388,373 410,977 408,652 411,182 415,760 414,837 421,562 422, 311 '431, 443 431,914 -------Rtation revenues _____________________________ do ____ 240, 455 238, 752 235,4571 241,184 241,991 241,779 243, 104 240,41\9 243,050 246,076 251,17~ 2.52, 812 --------Tolls, message ________________________ . ______ do ____ 137,870 127,521 120,3481 13fi, 479 133,437 135,373 138,921 139,800 144,225 141, 432 145,088 143,034 ---------
Operating expenses, before taxes .. _______ . ____ .do ____ 289.333 2il, 649 264,8041 287. 136 280,195 279,732 285,347 287,3881 286.027 293.280 290,427 292,307 --------
Net operating income ______________________ ___ do ____ 52,273 50,381 48,323 48, 277 50, 511 51,84.5 49,889 61,9571 55.790 52, 414 59, 615 58,930 --------
Phones in srrvice, end of month _________ thousands __ 43,963 43,915 44,0401 44. !88 

I 
44.350 44, 514 44,621 44,7661 44.920 45,129 45,345 45,568 ---------

Televraph, cable, and radiotelegraph carriers: 
Wire-televraph: 

Operating- revenues ________________ _ thous. of doL_ 17, 9~1 15. 795 15, 25.5 17, 5251 17,089 16, 730 17,768 17,111~ 18,0721 18,447 18,267 l~:~~t:::::::: Operating expenses, incl. depreciation_ .. _do ____ 15,721 14,818 13,873 15, 074 14,824 15,004 15,445 15.8031 15,5.551 15,861 1.~. 552 
Net op('rating revenues ___________ --- ____ do ...• I, 668 164 593 I, 6281 I, 442 904 1,499 494 I. 741 I, 856 2, 023 I, 660

1 

_________ 

Orran-cahle: 
2, 7041 Op('rating revenu('S ______________ ___________ do ____ 2, 892 2, 480 2, 48.51 2, 860 2, 635 2, 724 2,848 2, 595 2, 743 2, 733 2, 781·-----·---

Operating f'Xpenscs, ind. deprt-riation _______ do_ I, 946 I, 862 I, 839[ I, 876 I, 898 I, 940 I, 999 1,918i I, 967 I, 794 I, 721 1, 8531- ·-------
Net operating revenues ___________ ._. ________ do_ 704 390 433' 731 501 539 579 5251 377 701 761 668 ---·---·-

Ractiotelevraph: 
2, 711 2, 4351 ;. 3f6! 2,15471 2, 490 2, 516 2,620 

I 
2, 6521 2, 672~---------Operating revenues _________________ . _____ do. 2, 599i 2, 557 2, till ----

Operatinv expenses, incl. depreciation ________ do_ 2,381 2,1661 -· ~4~i 2, 2111 2, !53 2,157 2, 1911 2. 2171 2,179 2, 320 2,1121 2, 2491 _________ 
Net operating revenues __________________ ._ .. do. ---1 226 1341 311 208 222 285 248 255 !59 426[ 300 ---------

I 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICAJ"S 

Inorganic chemicals, production: t 
Ammonia, synthetic anhydrous (commercia]) 

short tons._ 200, 57:l 209.972 206,3.58 237,535 232,246 249,837 216,786 211,310 222,430 210,938 230,098 238,463 253, H87 --------C'alcium carbide (commercial) _________________ do. ___ 65, 49P H.S. 321 53. 554 f)5. 072 60,295 59,984 56.544 54,351 58,435 59, 578 60,915 .58, 857 ti0,51U -----
C'arhon dioxide, liquid, gas, and soJid __________ rlo ____ 50,501 ,~.1 46, 564 50,648 58, 934 65, 720 76, 725 78, 407 77,697 69,490 59.186 46,477 -------- ---------
Chlorine, gas ___________ . ___ . _______ ._._ .... __ .do._._ 227,040 227. fl05 206,337 234,640 231,336 247,890 243,729 245, 109 243,403 244,252 260, 0.>2 '2.50, ~52 259, 445 ------
Hydrochloric acid (100% HOI) _______________ .do ____ 62,914 !i2, 31i2 57,666 62,396 61,3.51 63,270 60, 122 58,2101 59, 504 61.871 64,482 62,998 61i,:)72 ------
Lead arsenate (acid and basic) _________________ do ____ 278 l, 020 I.Of>3 1.084 I, 539 1,055 323 0 (1) (!) (!) (!) --------- -------
Nitric acid (100% HNOal--------------------- -~0---- 164,122 161,134 1.52, 45() 155. 156 148, 2fil 157,705 149,383 162,.102 lti6, 192 lll7. 012 18·1,188 193,343 199, 140 -------" Oxygen (high purity) __________________ mil. of en. ft._ 1, 895 I. 908, 1. 765 1. 863 I, 742 I, 823 I, 768 I, 611 I. 723 I. 694 I, 932 1, 998 --------- -------
Phosphoric acid (50% HaPO,) ____________ short tons __ 210,241 248,636 234.740 2fi4, 625 264,979 263.086 240,009 221,223 232,995 219.823 245, 893 '257, .050 --------- -----
Sodium carbonate (soda ash), ammonia-soda process 

378,658 424, 112 404,856 (.58% Na,O) ____________________________ short tons .. 371, 622 370,311 413,2118 378,233 380,061 374. s:n 390,280 408, 559 399,961 385, 270 -------
Roclium hichromate and chromate _____________ do .... 7, 752 8, 126 7. 810 8. 52.o 9, 294 9, 530 8, 968 7, fi.19 7. 049 7. 268 8, 4.o2 7, 913- -------
Sodium hydroxide (100% NaOH) ______________ do .... 260,651 267,083 240. 529 278, 210 276, 481 287.773 289, 484 291,039 284, 240, 2kt}, 2!)2] 299 • . 587 292, .;B7 :JOo. 604 -------
Rodium silicate, soluble silicate glass (anhydrous) 

short tons __ 43,957 46,608 49, 18·1 58, 458 49, 144 54,730 50,383 39,073 39.983 60. 91(;1 55,728 49,760 --------- -----
Ror!ium sulfate, Glauber's salt and crude salt cake 

73, 173 71,468 70,615 70. 787 64,56\l 65,409 62,785 62,457 71,948 71,116 short tons._ tl2. 930 G3, 0001 -------· ----- --
Rnlfnric acid; 

Production (100% H,so,) ____ thons. of short tons .. 1, 135 1,182 1,092 I, 224 I, 194 1,178 1,108 1,067 1, 097 1,121 I, 183 I, 242 --------- --------
Price, w-holesale, 66°, tanks, at works 

22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 dol. per short ton .. p 22.35 --------
Organic chemicals: 

Acetic acid (synthetic and natural), production 
thous. of lb._ 40,132 38,979 28.801 39,012 37, 113 31,754 30,537 38,754 36,111 44, 691 r 42, OOZ 41.502 --------- ------Acetic anhydride, production __________________ do ____ 51, 78ti 51,863 47, 82:l 48, 469 52,836 53,336 50,342 57.415 61,777 69,282 {)9. 104 66,302 --------- ----- --

Aef'tylsalicylic acid (aspirin), production. ____ .do .. __ 987 I, 105 I. 213 1,192 I. 337 1,072 I, 227 922t 1.136 I, 151 I. 250 974 --------- ----- --
Alcohol, ethyl: 

26,312 27, 112 23.912 32. 5\)4 35, 4(\5 36,521 37,268 34, aos! 32,850 28,793 33,552 Production ____________________ thous. of proof gaL. 30,650 33,651 - -----Rtocks, totaL ______________________________ .do ____ r 54,170 51,403 47,590 .J6, 97t\ 44,347 46,531 51, 132 55, 777 57,5091 56, 552 53,587 M,089 53, 911 --------
In industrial alcohol bonded warehouses ___ .do •••• '35, 780 33,204 28,138 26,18:; 24,978 25,850 30,779 35, 690' 36,443 35, 99ti 32,887 33,881 33,636 --------
In denaturing plants ______________________ do •••• 18.390 IS, Inn 19,452 20, 794 19,368 20,681 20,353 20,087 21,066 20, 556 20,700 20,208 20,275 --------Fscd for denaturation ____________________ ·- .do ••• - 27,880 28, 122 26, 171 33,664 33.676 32,636 32.357 27,603 29,9561 29,825 29,733 32,386 31,839 --------Withdrawn tax-paid _______________________ .. do. ___ •959 982 1,113 978 644 725 835 697 92:; 854 941 984 755 --------

Alcohol, denatured: 
15, 21;) 14, 171 18,176 18,172 17,574 17,511 Produetion _____________________ thous. of wine gaL. '15,152 14, 90ti 16,181 16,106 16,060 17,471 17,J;;J --------

Consumption (withdrawals) ...... ______ . ___ .do._._ ' 17, 454 16,210 13,332 17,206 18,430 17,582 17,394 15, ()78 15,8781 16,817 16,805 17, 3H8 17,340 --------Stocks ________________________ ---- ______ .. __ .do. ___ 6, 412 5, 421 6,603 7,637 7, 377 7, 377 7, 483 6, 704 7, 0021 6, 276 5, 512 5, 500 5, 434 --------C'n'osote oil, production _______________ thous. of gaL. 11, 20fi 10, 208 9,852 14, 792 15,750 15,417 15,052 13, !51 9,188 9, 752 9. 240 8,992 --------- --------
Ethyl acetate (85%), production _______ .tbons. of lb __ 5,859 5, 909 3,018 6.000 7,849 6, 436 6,039 o. 376 

6, 2121 
5, 952 6, 960 7,143 --------- --------

0 lyccrin, refined (100% basis): 
High gra,·ity and yellow distilled; 

6, 325 6, 6751 6, 804 5, 013 5, 475 5, 985 Production _______________________ ......... do .... 5, 798 3, 740 4,086 5, 067 4, 663 4, 804 4, 981 --------
Consumption ___________________ .. ·- ... _ .. do. ___ 5, 630 5,820 5, 750 .), 576 6,461 6, 685 6,169 5, 7531 5, 460 .5, 909 .5, 922 5, 776 5,873 --------
Stocks ____ ------------------------ __ .. ___ .do. ___ 17,259 17,464 18,294 19,084 18,422 18,775 19,2011 16,791 15,939 15,005 J:3. 435 12,782 11,856 -------

Chemically pure: I 
Production ______ --------- ___ . _____ .. _____ .do .... 15,142 12,743 11, 238 14,099 13, 113 11,654 14,023 10,19tii 12,391 11,964 11, ()31 12.917 15,679 --------
Consumption •• ______ . __ -----_. __ .. __ ..... do ... _ 8, 718 8, 706 8,809 9, 617 9, 229 8, 418 9,1931 8,6G21 9, 531 9, 499 9, 279 8, 966 9, 271 --------Stocks __________ . _______________ .. _ ... _. __ .do .... 27,689 28,645 27,986 28,941 29,259 27, 120 27,161 23, 5201 23,011 20, 54G 17. 889 17, 445 18,523 --------

Methanol, production: 
165 164 169 172 170 162 Natural (100%lt---------------------thous. of gaL 151 152: 160 184 177 163 - ~------- --------

Synthetic (JOO%l--------------------· ----.-.do ____ 14,151 12,4591 12,063 14,580 14,079 12,905 13,147 13, 735i 12,979, 12,896 15,319 Hi, 464 --------- -------· 
Phthalic anhydride, production ________ thous. of lb .. 19,133 21,409: 19,21.5 20, 277i 23, 258i 20,233, 19,652 18,5321 19, 1291 22,136 24,647 23,004•------·-· -----·--

' Revised. • Preliminary. t Not available for publication. 
*New series. Compiled by the U. S. Department of Justice, Irnrnigration and Naturalization Service. Data relate to the arrivals and departures of aliens, by sea and by air, between ports 

of the United States and noncontiguous foreign territory. 'l'hese statistics do not include border crosscrs, seamen, military personnel, traffic between continental United States and insular 
possessions, and cruise travelers. Data prior to 1953 will be shown later. (Old series covered emigrant and immigrant aliens only.) 

9 Data beginning January 1954 cover 38 companies (those having an annual gross operating revenue of $1,000,000 or more). However, the smaller number of companies continues to account 
for owr 90 percent of the annual gross operating revenm•., of the industry. j:Revisions for 1952 (also 1951 for ammonia and hydrochloric acid) will be shown later. 



SURVEY OF CURRENT BUSINESS S-25 

1954 ~~:.=~ ot·~~r-wi~1~ ~ta~ed. statistics through 1952 and '~--i-~~~·--~-----------~----~~-----· 
~esrr}I,tive nutcs ar-,e shown in the 19!);-J, Statistical I ])prem~ Jallu- I Fehru-1 . I · 
Supp~ement to the Survey : be.r ary ary 1\1arch Apnl I May I Ju~~ I July 1

1951• 

I August I Septem-1 October I Novem-1 Decc~ - Janu-:-
ber her bcr ary 

----------------- .-------------------- -----· ----

CHEMICALS AND ALLIED PRODUCTS-Continued 

Consum;:~10 ~:::~~~~ZER:ous. o~~hort-tons~-~----~g~----~J---I.::I,--I,7721---~. 717 

Exports, totalt..... . ...... sllo:-t tons , 302, 26R 211,6821 197,702 27:!, ~JSS. 239, 183 
1\itrog('nous matl'rials_ _do ~~ ~R. 307 25.205 40, 160 1 W, 7(Hil 10, 2H:? 

Potash matPrinls_ ___ __do_ 7,325 4,5~0 G,MD 10,444! 10,057 
Plwspbnlemntcrials t ......................... do. 252,284 180,810 148,3781242,731 209,516 

lmpnrts.tolnlt __ ........•.......•....... do .. I 183.504 238,752 252.1107 338,2R31
1 

3:JS,!61 
:Nitregcnow<materials,totaL ..• -----··········do .... l143,3li9 200,\185 207,2ti31 259,781 243,103

1 
NitratPofsoda __ _ _____________________ do___ 45,7(HJ 65,277 4-t,4G~ ~n,o.s;3 85,530 

l'lwsphaiPrnawrialst ... __ ............... . ... do. . 9,553 1:l,Oti2 !O.~IIP. 3,72.\1 14,898 
Potashmatl·rials _______________ . ___ rlo ____ 20,8G4 11.271 1::~.321\ 33,6:3~~ 38,073 

Price, whoksal1•. nitrate of sod<-1, crmle, f. o. b. cars, I 
pori warehons<•s . . . . . ............ dol. per short ton.. 53. 011 ,\3. 00 .13. 00 !i3. 00 53. 00 

Potash ctelivl•ri<'s __________________________ short.tons_ 125,93:3 "155,38:-3 TJ96,463· r261.23t.l1 '221,24n 
Superphosphate (100% A.P.A.)o" 

Production . . . • .. _ .... short tons.. 173, 747 183, 6-I:J 187 . .Jt> I 227, GW> 216. filS 
185,0\IOJ Stocks, Pnd of month.. . ........ do.... 290, 79'1 30G. 774 2Bf>,32o 2:l4, 9:Jti 

NAVAL STORES 

Rosin (gum and wood): 
Production, Sl1min.nnua1 totaL. ____ drums (520 lb.)_ 
Rtocks, end of pPriod . ______ .................. do .. __ 
lJriC<:'., g:u1u, who1Psah.', "\VG" grade (N. Y.), bulk 

dol. per 100 lb. 
1'urpt•.ntirw (gum and wood): 

Production, semiannual totaJ. ... ______ hbl. (50 gal.) 
Stocks, f'nd of JWriod ----·- .. --------·------· ____ do ___ _ 
Pric<>, gum, whoksale (N.Y.) ..•...... dol. per gaL 

MISCELLANEOUS 

Explosives (industrial), shipments: 
Black blnstir•g powde;·--·------······-··thous. oflb 
High ('Xplosin~s ________________________ do .. -· 

Sulfur (native): 
Production.. . ...•.•..• thous.oflongtons __ 
Stocks (producers').... . .............. do .. 

FATS, OfLS, OILSEEDS, AND BYPRODUC'I'S 

Animal fn.ts, grPas<..~s, and oils: 
Animal fats: 

Productiont..... . ......•. ____ •...•.. thous. of lh. 
Consumption. factory.------------------- .. do. 
Stocks, end of month____________________ do. 

Grf'a.SPS: 
Production.... . ... __ . ___ . __ •.•.•.. __ . •• do. 
Consumption, factory. ----------··- _____ _ .. do ... 
Stocks, end of month ... .. ·-·--·-···· .. do 

Fish oils: 
Production+ ................. ---------------do .. . 
Consumption, faC'tory ____________________ do ___ _ 
Rtoeks, end of month . _________ •. ___________ do .... 

Vegetable oils, oilseeds, and byproducto: 
Vegetable oils, total: 

Production, rrudct. _____ . ___ _ 
Consumption, erude, faetoryt 
Stocks, end of month:t 

mil. of lb .. 
•... do .... 

Crude _______________ ------------- _____ . ___ do.--·-
Refined§ ·········-·····------····-·-·-----do ... 1 

Exports ................•.•••... ·--- .• thous. of lb .. I 
Im]rorts, totalt .............................. do .. ' 

Paint oils _________________________________ do __ 
All other vegetable oilst .................... do 

Com·a: 
Consurnption, factory·--- ____ .. _. __ . ____ short tons __ 
Stocks, Pnd of montlL ....................... do ... _ 
linports ____ ---------------------------·--do_~--

Coronut or copra oil: 
Pro(IUl'tion: 

Crwh- --- ...•.••• _, _____ ,. _____ thous. oflb .. 
H<'flfH'll.- ----.----- ······---·-·-------- ... <10 .... 

ConsUTlllltion, factory: 
Crud<• ____________ ------- ______________ do. __ _ 
!(dined._ .. _____ ···--------------···-----do .... 

Sto('ks, ~>n<..l of month: 
CrudP _____________ -------- __ -------------do ___ _ 
Hd1nnd ___ ------------------------- _______ do. __ _ 

Imports.~------------------------------- ___ .do ___ _ 
CottonS<'<'d: t 

Hc•el'ipts at mills ............. thous. of short tons •. 
Consumption (crush) ______________________ .do ___ _ 
Stoeks at mills, end of month ...•.•...••..... do ..... 

Cottonseed cake and meal:t 
J>roduetion __________ ~ _______ ._------ .. short tons __ 
Stocks at mills, end of rnonth§ _______________ do .... 

Cotto!IS<'Pd oil, crudr:! 
Production .........•.•••••••.•.•.•. thous. of lb .. 
8totks, <•nd of month ________________________ do ___ _ 

Cottonseed oil, refined: 
I>rodnction t ________ .-------------------- ___ do ___ _ 
Consumption, factoryt. -·-·-···--·- ......... do ... . 

In mar~arinct ............................. do. __ _ 
Stocks, end of rnonth§t ..........•...... mil. of lb 
Price, \Vholesale, drmns (~. Y.) ______ doL pi·r lb 

r l{('VisNL p Prrliwinarv. 

9.00 

.61 

I, 027 
54,621 

437 
3,022 

364, 171 
IZR, 876 
264,848 

49,028 
29, 540 
8!, 970 

5, 296 
9,302 

72, 711 

596 
546 

1,005 
1,260 

80, 98~ 
44, 139 

7, 453 
36,986 

27, (JU6 
12,504 
27, 274 

35,294 
26.569 

42,755 
22,36il 

f-6, 97(1 
j;J,84:l 
15, 1:>68 

810 
718 

2, 865 

340, 919 
109, 700 

232,230 
148, 74:0 

20!1, 548 
135,286 
30,9521 

I, lOS 
. 206 

9.00 

.61 

1,0()! 
52,752 

469 
3,090 

354,916 
124,832 
269,246 

49,251 
27,084 
83,322 

840 
9,070 

68,768 

59,5 
537 

1,025 
1,323 

42,984 
29,458 
3,816 

25,642 

30,074 
15,715 
34,128 

38,337 
27,982 

43,428 
22,544 

69,403 
16,249 
13, 625 

237 
712 

2,390 

334 973 
109: 229 

234.465 
183,105 

183,279 
131,4211 
35, :314' 

1,153! 
. 201 1 

9. 00 

.60 

I, 035 
55,303 

437 
3,170 

309,854 
123,883 
2.57, 901 

47,()()7 
29, 878 
74, 6(18 

371 
9,171 

46,297 

545 
523 

995 
1,337 

90,075 
21,315 

2, 746 
IS, 569 

23,030 
15,130 
26,365 

29,498 
26,618 

45,550 
21, f88 

60,680 
10.691 
6, 709 

113 
624 

I, 879 

294,423 
146.087 

207,447 
184, !55 

188, 791 
141,894 
34 6DO 

1:178 
.l!J:ll 

I 

817, ~5l) .. ------- -
828,030 -

9. 00 8. 75 

240, 580 
1\16,910 -----

.60 .60 

941 
54,756 

472 
3,239 

325, 234 
133, 470 
268,342 

45,502 
31,977 
72, 43n 

358 
10,697 
41,170 

542 
556 

985 
1,323 

122,309 
24,502 

1, 368 
23,134 

29, ()46 
12,569 
26,231 

38,415 
31, 407 

57,539 
33, 455 

40,372 
10.625 

7, 051 

50 
598 

I 3321 

278: 124 
167 313 1 

200:6321 
184, 7B!li 

HJ7, 063 
11!7, 032 
38,165 

1,175 1 

. 2oa~ 

93! 
55, 9!8 

445 
3,!90 

310, 16\J 
118, 8Sii 
262, 1)82 

47,681 
28,431 
64,371 

2,066 
13, 768 
37,253 

475 
521 

915 
1,307 

78,866 
43, 053 
9,017 

34,036 

27, 480 
8,181 

19, 201 

35 863 
32:939 

50,243 
30,309 

45,345 
8,884 

14,6-18 

28 
470 
891 

219,851 
177,739 

161,955 
12(1, 705 

178, 1071 
176,259, 
as, 1131 
l, 1551 
. 213! 

974 
310,071 

0. !l{){) 

292,538 
8, 526, 

z;;o, !031 
179, 5941 
67, 5171 
20,5911 
8,0791 

53.00 
'148, 010, 

I 

182, (i371 
198, 80\J 

I 

4341 
262, J9(il 
21,2721 

227,6931 
10,716, 

171 
306, 751 

24, 29:J 
27~: ~J~I 

IJ 
409, 7:!4 
39,477 

351i. 04R 
11.3.58 

282 
364, :);l9 

211, X8! 
32:), 731 

G, 858 

22,\784: 111,839i 140.0241 202, lb2 
178. 5\19[ 76, 5831 03,905,139,914 
98, 41\li 35, 6661 30 550 37, 4:)9 
14, Ll17i 12,5321 11, tHO 9, 175' 
3, 04U1 7, 5951 18,7051 3!, 925 

53. ooJ 53. oo 53. oo 53. on 
•80,4041 '100, 7151 '124,0351 '137,309 

!65, 6831 128,6181 144, :i4511 153,:368 
248.229 273, 7461 287,371 274. 194 

508 
453,853 

20, 5~5 
420, 4351 

9,0301 

r 155 497 1 

1011:361 
33,725 

8,690 
24,381 

488 369 
225,276---------
~l~,820 ....... . 

177. 9iH 
12,214 •...•.... 

196,532 -------·- . 
!52, 750 ........ . 
52,302 
13,.502 
19, 340 

51. 25 51. 25 p 51. 28 
'Hi7, 285 !50, 221 154. 317 

181,713 '192, 554 200,309 
278, J:ls , 296, 259 326, 579 

------- -----·-·- ----·-·-· 1,005,880--------- •••·••••• ---·----· -·---·---
·----- ···-····- 891,850 ·-------- --------- --------- --------

8.75 -----~~65 -----~~~~ 327~~:~ -----~~~~t-----~-~0 -----~-~~ ---~-~--~5 
181,710- --···· -------- ------- --·--· -

. 60 . 60 . 60 . 72 • 72 . 72 • 72 "· 74 

786 
55,330 

4{i5 
3,19:! 

304,763 
1!9, 467 
262,393 

49,641 
22,606 
69,182 

8, 317 
1!, 047 
34,753 

429 
495 

793 
1, 223 

109,314 
28,821 

I, 410 
27,411 

27,599 
10, 43~! 
27,726 

35,481 
30,122 

46,730 
27,072 

43,216 
10 437 

9:741 

22 
356 
55G 

161,713 
1~;),472 

124,212 
Si, 728 

151,578 
174, 46~ 
33, 42,, 

I, 06()1 
. 213, 

541 527 
58, 489 55, 395 

455 472 
3, 203 3, 259 

309,102 
!13, 337 
245,855 

46, 87\l 
24, 157 
58,982 

19, 154 
11,407 
44, 101 

382 
445 

709 
1, 150 

!55, 012 
39,926 

4, 402 
35,525 

29,949 
14, S77 
33,003 

38, 165 
32, 2(\3 

48, S79 
28,659 

44,313 
10,950 

9, 005 

z¥~, 
307 

126, 729 
198,0621 

94,884 
54,013 

106, 431! 
lo\J 100 
21:oM 

B96 
.224! 

307,271 
89,573 

251,266 

46,072 
19, 147 
72,512 

25,903 
11, O:JS 
55,026 

366 
346 

629 
1, 08li 

150, 398 
33, 8B2 

5, 7Jl 
28, 160 

25,871 
16 446 
31: luG 

34, 925 
2J, 211 

35, 50J 
20,608 

52,308 
10,121 

9, 4-181 

128, 
207 
229 

103,175 
203, 321 

77,097 
42, 249 

7d, 7381 
lOS, 802· 
24,1411 

954 
• 2241 

722 
60,424 

462 
3,28U 

310, 35:J 
127,022 
2.J3, 3o:> 

17,026 
2J, ll8i 
72,888 

13,410 
10, 26V 
51,260 

380 
41U 

593 
1,018 

72,232 
43,901 
2, 07b 

41, 82:! 

24,327 
:llJ, 4-1!) 
24, 558 

31, 097 
au, ouz 
45,419 
2S, 501 

52, J34 
H,Jl-! 

13, 524 

449 
250 
428 

121, 257 
188,910 

82,890 
35,881 

82,186 
117, 20tl 
2o, 25.ll 

888 
. 219 

754 
59,571 

439 
3,229 

325,073 
J:H, 975 
221,215 

46, 74ii 
24, 2il7 
71.630 

26,732 
13, 149 
65,710 

440 
435 

575 
933 

40,636 
33,291 

3, 8lto 
34,423 

ao. 012 
27, 508 
34,01U 

38,365 
32,933 

49, 27il 
2~. 770 

48,770 
9, 982 

14,665 

I, 2!3 
532 

1,140 

2GO, 531 
204,976 

165,418 
70,954 

108.518 
154,430 
38,980 

825 
.2L\, 

937 
58,619 

454 
3,240 

1,083 
57,824 

467 
3, 210 

980 
53,594 ::::::: 

478 
3, 228 :::::::: 

355, 012 388, .542 
127, 0-iO 129, 907 
2ta, 063 '2:3, 411 

426,037 ---------
129 738 
254:218 ::~:::::: 

49,362 
28,429 
66.338 

12,514 
II, 340 
56,222 

599 
532 

599 
924 

120,900 
54, 0<6 

1, 0.58 
52,987 

33,811 
21,808 
29,533 

43,159 
30,698 

47, 974 
27, 433 

52, 343 
10,3!8 
16, 2ii 

I, 503 
684 

1, 959 

330,412 
2!3, 422 

219,744 
105,742 

161, 3tl2 
11:3, lihi 
33,55:1 

817 
• 21f) 

53, 958 
27,46<1 
73, 142 

,. 6,179 
'13, 6~5 
r 66, 107 

579 
536 

•677 
834 

55,769 ---------
27, 09~ ---------
75,025 -----···· 

6, 471 -·-- ··--· 
11,074 ·-------· 
63, 560 ------·--

551 
521 

660 
799 

101,171 ......... --------· 
47,032 ··•·•·•·· ........ . 

6, 607 --------- ------·-· 
40,425 ··•·•···· ·---- ----

i~·~:n il·g;~ ---------
24:148 -----~--- ::::~~=== 

33, 2!G 
25,685 

40,851 
22,382 

63,3-'JG 
II, 12\1 
18,019 

1, 142 
6.59 

2,442 

320,340 
251,547 

2!5, 781 
144,267 

161,193 
lfifi, g;)i 
33, 55i 

713 
'.2():) 

35 5:17 
27:441 ·····---· 

41,950 ........ . 
25,021 ----·---· 

68,733 
10,344 

48'' 
fiO\i 

2, 321 

294,034 ·-----··· 
245,510 ........ . 

196,923 ---------
146,391 ······-

157, 68: -------
1411, Hi~ ---------
29,997 ---------

()()~ 

P. 205 

9:::-:tah•s represf'!Jted are: .)jorth Carolina, South Carolina, Georgia, FJori1la, .\bha.ma, Tcnnt'ssec•, Arb1nsn.s, Louish.na, Tt•.xas, Oklahoma. Accon1inj:! to quart~rlv rrports from Vir;2,i11b 
consumption in that tltaV• is as follows (thou.s. short tons): 19;;3-January-lHarch, 319; April-June, D22; July-.Sept(~mber1 7U; October-December, 80; Hl:l4·-January-March, 305; April-Jtlill.:~ 
3Ifl; July-8t•pt.Pmh<'r, 7~; OctohC'r-, .-ec mb(~r, Sl. 

tHe' visions for 1952 will b<' ,)!own latc•r. 
d'A. P. A. (available phosphoric acid). 
§Include~ s10cks ownecl by th<' Gommodity Credit Corporation (beginning January 1952 for refined oil and from May 1953 through June 19M for cake and meal). 
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' 19 ' -, 
Unless otherwise slated, statistics through 1952 and ~--- 5

'
1 I 

descriptive notes are shown in the 1953 Statistiral Decem-
Supplement to the Survey ber 

.fann­
:Jry 

19.5~ 

June I Jul~:--

CHK\IICALS AND ALLIED PRODUCTS-Continued 

FATS, OILS, ETC.-Continued 

Vegetable oils, oilseeds, and byprodncts-C'on. 
Flaxseed: I 

Production lcrGp estimate)_ .. thons. of bu .. 
Oilmills: I 

Consumption ------------------ __________ rlo ____ ·~ 
Stocks, end of month____ __.. ____ ...... do .... 

Price, wholesale, No.1 (Mi111wapo!is).dol. per bu .. , 
Linsepfl Oll. raw: I 

Production ___________ .. ___ .. ____ .. thous oflh .. 
Consumption,f:1ctory __________________ do __ _ 
Storksatfaf'tory,endofmonthQ'I _____ rlo ___ _ 
Pnce, whole,ale (Mmneapol!s)- - - dol per lh .. l 

SovhC'n.ns: 
Prodnctwn (crop estimate) .. thous. of hn . 
f'lon<::umptlOn, factory ______________________ do ___ _ 
Rtoeks, Pnd ofmonth ________________________ do ... , 

Soy bean oil: I' 

Production: 
Crude _____ -------------- ........... thou>. of lb .. 
Hefin<>d _________________________________ do .... t 

Consumpt.ion. factory. rPfirwrLJ"- _________ do_ --, 

St~~~dr~l~~-~~~1~-~~~~ -------.--- ------ _____ do_-- ll 

HefinPdci" _______________________________ do ... 
Price, wholesale, refined~~- Y.i _______ dol. pcrlh __ , 

Margarine: I 
Prorlnctionci" .. --------- ..... ___ ...... thous. of lh .. l 
Rt.ocks (factory and warPlH•U><'lci" ............ do. _ 
Price, wholesale, vegrtahlf', color~ct. dPliv('rPd , 

(eastern U. S.) _______________________ dol. per lh_ 1 
Shortr-ning: 

Production ... ---------------- __________ thous. of lh __ 
Rtoeks, md of month _______________ ... ______ .. do ... 

PAINTS, VARNISH, AND LACQUER§ 

Faetory shipments, totaL _________ ...... thous. of doL. 
Industrial sales _______________________________ do ___ _ 
Trade sales ... ___________________ . ___ .......... do. 

SYNTHETIC PLASTICS AND RESIN 
MATERIAI.S 

Production: 
Crllnlose a('Ptatf' and Tnixr<l estt'r plastics.~ 

Rhrrts, rods, and tnhrs _ . _ _ _ ___ thous. of lh __ 
J\fol<linrr nnd extrusion matPrials . ____ do_ 

NitrocPlhi1osC', Rh('<•ts, rods, and tuh<'S.. ____ do_._ 
Other cellulose plastics _____ do .. 

Phenolic and other tar acid resins __ .......... do ___ _ 

fr~~~s!~d'';,';,;i;,:rr;inercsins __ ::::::::::: :::::: :~~:::: 
Yl~~hr~~~i~,;--~~~:::::::: ·-- ·: :::: :~~:::: 
Rosin modifications .... _ .... .do .. 
1\1iscPl1aneons rrsins___ _do 

I I 
13f>.ll•'·' ----~-~~:r--~-: 1_ 9_, _______ J_ ________________________ I _____ ---------1--- --I '41,5-31 

2. 94!\ -· ).:,,! -· ., j 2 °Gf\i 1, \>.14 2, 079 2 2481 2, .~9fl: :~ .. 1~;1 1 4. 058! :~ •. ':)7.1

1 

'J, 9S8i 2, 7.5'} 
4.4tl7 -!,173, 3.1R3

1 
z:3z3'

1

1.359 590 1;17911.782, 1.9-16' 2.718 4,009 6,o~,;1 5,2\l~ 
4.112 -!. 00'. 3. 891 3 93 3. 92 3. 99 3. 88 3. 631 3. -!7 3. 411 3. 39 3. 37 3. ,, 

:17, s:ll ;~. os;l :.o, ~39\ 44, 419 38,784 40, 34~ 44,293 50, 223: 69,697 70,719 68,8211 58,487 5-!,11\c, 

:;~\'· !~~ 4~2, ~Ki' ~2. 1112\ 3!\, 3~~~ .~u~~ 3~:~: m ~39, 2631 41, 176j 2t~: iri0 .o:l, 989 -11, 2M 2n: 2~~ 1~~: :;~~ 

1268
: !~! ----1 

?~1. -~IH, i~~~--~fiG~ i-1~ -----, 141 -- ... ~: !~ .. ~~::_ :~~~~:--~
31

:_ r~: ..... -160 , .. ~~
4

~ :~~ .. :~~:- ~~~ .... 135

1 

'
34

:: ~:~ 
2e,7;;x 20,7781 18.873119.2521 17,!\49 17,546 "·.437 15,361 14.79!\1. ll,Ho'l21,73.o zz.w' 21,1s1 
58, .13 1 54,4851 56, 9-!R 52,2971 ~3. 209 33.454 24, :i98i 1.5, 321 4. 894 \l, 218 37,312 50,740 44, 61:J 

22r..Jzo 228,433

1

. zos.7or., 218_t~ •. 3,,Z,~i 19-1,52r. 193,327 171.") 173, 1s911r.r.. 11r. 125,318 23!\,894 239.fi25 zz7,76.) 
180,181 l\ll,7RS lRfi,.\291 ,, "" 1Rr,911 181l,G97 175,831·

1

' 127,2171 171,2961 148,712
1 

198,81\3 210,21l2 204,180 
!74.441l l7t,no 181.2'>3 1R3.2HI 1-'7.113 182,924 1sr,93s 146,8451 11\9,920

1

169,341 2fl0,722 204,223

1

196,47!' 

122.021 142.947 13s.1ni Jt'.'·~-'-sj· 142,zos
1 

127,:i9n n4,142: 132,2211 117.ns:<1 73,r.o3! m,ll.) 96,887 119·22~---------
sz. 193 99, 4fil1

1 

''·'- ooo; n~. 4t>l: 11s, 42\1

1 

to:l. :n 1 911, 9Hl: 78. 743i 78, '"": 53, 1221 54, f\79 .59, 988 r.n, , s .• ________ _ 
'197 '192 '18,\1' . 19·1 '204 . 20-1 . 20\li . 2091 '2131 . 203! . 203 .1921 p .190. 

I I 1 I 
1il7,~(ll !;ll,\lii\11 124.2421 111> .. )3S 1~S1 •• ;R1 ~~~ 102,8441 ~0,334! ~7,.339 l~:i.~H~l1R,Ofi1i 117,979

1

134,7!7\ 111\.:HC ........ . 
21,779 23.:)93• 2fi,.)Jf.l 23,367 __ " 2.\,462 .4,64.)\ .2,810/ .3, 162 19,~24: 2:1,615 19,9o2. 27,271' ---------

.28:l .2~3~ .273
1 

.273 .273 .2B3 .283' .2831 .283 .2B3i .2701 '.2671 •. 274 ---------

13(1, P43 J:lz, ci04 1.\.\, 9091 178,279 180,323 177,934 i.\1, 717 112, 3.16l WUfi:lllf\4, -1221 182,323

1

186, 148llli8. SSB ---------
93,92>> 92,!100' 93,443

1 

88,576 83,881 96,30\1 ll.\,7St> %,826

1

104,414 96,260

1

l08,tl83 lllo,f•57 U2,7GO _______ __ 

92,.\07 104,1i.32 1fiO,Ol:l, 117,808 124,629 123,071 131,\l261 118,02~1 121,!\841 ll4.93411 !ll7.498l 10?, 1321 93,884---------
40,217 ~9. 877 39, 91:1 41\,792 46, 778 4-\,27.1 -16,531, ~I, 18., ~\ ~42l 42,925 43.3901 ~-l, HR! 41.950 ---------

;, "" "'· "' oo. ~ "· "" n. M' n."' •·· "" '" ~'' '""'" n. ooo, "'· ·~~ ~,em. 0<, "" ........ . 

3, 48:l 2, 717 2, 816 3, 301 2, 7lf\ 2, 812 3, 323, 1' 89·1 2, 962 ~- !30 3. 0741 3, 091i --

6·~~~ "·1~~ 
5

• ~i~ 
6

-~~~ 
6

·i~i 
5

·:~f~ 
6·m: 5

• ~:1 
7

-~~~~ ·-~~il 
7

·m~1 
7

·ig~~:: 
30, 2fi!i 30. R42 29,9871 3:1,421 31, !\67 32, RO!i 29,5921 21,6801 28,8241 33,5191 33,057 32 893: 
2:), \lll~ 30.941 3:), 37!11 37, 2'>21 36, 889 35,0:19 33,25111 28,086, 31,808 37, 352 39, 1961 :lf;; 49,); ::------
16.95:; !k.~~~~. 1\1,118; !~:i~~~ 17,892 18,630 18,174

1 
13,3711 ~~·.g_~.r·l 19,:188 ~~·.M~I.. ~UiL_-:--

37, 3;,7 39, 810j 43,413 42,163 4
3
3
1

,.
9
R, 
8
1
8
4
1
. :

2
lfi
2
• •• 4

0
8
0
6
4

1. -.- 44, 3S9I 
30.07:l 28,475

1

1 28,.187j 32,7961 31,05!\ 30.1.121 d,o40

1 

27,4111 27,9431. 28,489 ___ __ 
9, o43 Y. 661 1 !· 215

1 
10. 85oj 11, 473 12, 138! !,~· ~~~: 9, 760' 9, 39r. ~- 101 9, 102 10. 2fi:lj ____ __ 

2f>.mm 24.~~;; 2.~, lat
1 

2tl,:)Sl' 2:i..f4S 2!'i,:-;ooi _,. ~-~! 22.~42' '20,081
1 

'27. 773, 32,6i1; ;33.190_~----

---------------------------------~~-------

ELECTRIC POWER 

Production (ntilitv and indnstrhn. total t 
· mil. of kw.-hr. 

Electric utilities, totaL_ . . ..... do_ 
By fuels .. _ .. __________ . _______ ._ ............ do._. 
By water power_ ____________________________ do .. .. 
Privately and publicly owned utilities .. ______ do .. .. 
Other producers .... __ .. _ .... ___ __ ... do_ 

Industrial establishments, totaL... .. ..... do_ 
By fuels__________________________ ...... do_ 
By water power________ _ __ _________ do ... 

Salt's to ultimate customers, total (Edison Electric 
InstituteH--------------. _ mil. of kw.-hr_ 

Commercial and industrial: 
Small light and power_ ______________________ do .... 
Large light and power_ _____________________ .do .. 

Railways and railroads ___________ ....... _ ..... do __ .. 
Residential or domestic .......... ____ .... __ .... do .. _ 
Rural (distinct rural rate.s) .................... do __ _ 
Street and highway lighting .. __ ...... ____ .. _ .. do .... 
Other public authorities ......... _ .. __ ...... _ .. do. ___ 
InterdepartmentaL __ ....... _ .............. _ .. do .. .. 

Revenue from sales to ultimate customers (Edison 

45, 118 
39,083 
30,404 

8, 679 
33,497 

5, 587 

6,03o 
.5,61\8 

3Wi 

33.040 

5, 927 
!5, 76.:'i 

H!i 
9,104 

.184 
394 
778 

4:) 

EI.ECTRIC POWER AND GAS 

4,'), 478 
39,423 
30,524 
8,899 

33,227 
6,196 

6,055 
5, 664 

391 

:H, 235 

fj, 104 
15,668 

45fl 
10,163 

612 
395 
787 
47 

I 

~g: ~~;I 
26,647 
8,564 

29,478 
5, 733 

5,676 
5,291 

385 

33,112 

.5, 902 
15,294 

399 
9, 719 

606 
3.o2 
792 

48 

I 

I 
45, 1661 
38,918 
28,998 

9, 921 
32,719 
6,199 

6, 247 
5, 781 

467 

3:1,032 

.5, 794 
15,734 

439 
9, 239 

663 
342 
768 

.53 

I 
I 

iU~~~ 
26,925 
9,910 

30, 913 
5, 923 

6,021 
5, .173 

448 

32,885 

.5,802 
15,86.1 

397 
8, 942 

49 

43, ,)29 
37,429 
27,079 
10,350 
31,007 

6, 422 

6,100 
5,672 

427 

32,483 

5,805 
16,0751 

374 
8,3211 

818 
2901 
7~~1 

44,975 
38,901 
29,315 
9, 58o 

32,535 
6,366 

6,074 
5.681 

393 

33, 1!9 

6,119 
16,440 

354 
8,1631 

9451 
273: 
769; 

56 1 

45,969 
40,0771 
31,319 

8, 7.o9 
33,279 
6, 798 

5,892 
5, 556 

335 

33, 84.1 

6,626 
If>, 167 

345 
8,425 
1,170 

282 
773 

57 

I 
!I::~: 
32,825 
8, 342 

34,274 
6.893 

6,030 
5, 709 

321 

35,045 

6, 795 
lt\, 920 

346 
8, 588 
1, 236 

305 
797 

57 

Electric Institute H ..... _____ .... ____ .. thous. of doL_ 51>9, 705 61!, 624 596,9.>4 .089, 223. 

m\ 
585,5981 579,1311 587, 4731 603, 7671 616, 706 

'Revised. • Preliminary. 1 Revised estimate for 1953. 'December 1 estimate of 1954 crop. 
ci"Revisions for 1952 for linseed oil and soybean oil and for September 1951-September 1952 for murg:1rine will be shown h1ter. 
§Revisions for 1952 appear in the September 1953 ScRVEY; those for 1951 will be shown later. 

45,529 
39,547 
31,743 
7,805 

32,978 
6, 569 

5, 981 
5,678 

303 

~5. 149 

(), 786 
16,996 

34-1 
8, 72:l 
1,118 

328 
79R 
57 

G20, mr 

4fl, 709 
40,4.56 
32,624 
7,832 

33,989 
6, 467 

{\ 253 
5, 922 

331 

35,108 

6,503 
17,385 

359 
8, 740 

894 
364 
807 

55 

618,3!\4 

46, 4!\4 
40,217 
32,101 
8,1161 

33,889 
f), 329 

49,887 . 
43. 427 -
34,379 . 
9. 048 --

36, 284 -
7,142. 

6, 247 6, 41\0 
5, 876 6. 040 - -

371 -121 

:l5, 392--

6,264 ---------
17,571 ________ _ 

386--------- ---------
9,200--------- ---------

720------------------
389--------- ---------
813--------- ---------
491·-------- ---------

620, 3061 _________ ---------

tRevisions for 1952 for elt'ctric-power production are shown in the October 1953 SURVEY; thosP for electric-power sales and revenues, in tht' OctllbPr and :\'ovember 1953 issues. 
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U~~e~:~i~~~::';;~:'e:~~:~·h!~!i~~c~h~h~~~g~:;~~:~a~ I n1e9c5e~n-,---~- J . -~- -F -~---~-- --,----~- ---,- ___ l!)~5_~ --~-----,-S pte_m_~------ ----,--N·o-v:-n, ~-D-,.-c,:rr·,-1· J
1
a
9
ri
55
tt 

_s_,_'P_P_Ie_m_.,.,~_a"_'~Survey her _ ____'~~~- ~;~_u- :VI arch April :\lay June July , August \er • October!' be~ · ber · ;try· 

GAS 
~Ianufactnred and mixed gas (quarterly) :d' 

Cnsto_mers,_ en~ of quarter1 tot~L __ . ___ . thousands .. 
Resrdentml (mel. bouse-neatmg) _____________ do ... . 
Industrial and commerciaL .......... ___ .... do .. .. 

SaK;sf~e~ti~f-~~~s,-t~t~l_-_-_-_-_-_-_-_-_-_-_-_-_-~!~·- o~ t~_<;f~~:: 
Industrial and commerciaL ................. do .. .. 

Revenue from sales to consumers, totaLtbous. of doL. 
Residential (incl. house-beating) ....... _ .... do .. .. 
Industrial and commerciaL ................. do .. .. 

Xatural g-as (qnartPrly):d' 
Custo_mers,_ end of quarter1 totaL ........ tbousands .. 

RcstdentJal (mel. house-neatmg) ............. do .. .. 
Industrial an<! commerciaL .................. do .. .. 

831Ps to consumf'rf:, totaL ____________ mil. ofthernts--
Residential (incl. house-heating) ...... ____ ... do .... 
Industrial and commerciaL ................. do_ ... 

ltevenue from sales to consumers, totaL tbous. of doL. 
Residential (incl. bouse-beating) ________ ..... do .. .. 
Industrial and commerciaL ................. do .. .. 

ALCOHOLiC BEVERAGES 
Ft·nnPnted n1alt liquors: 

Production ...... __ . ____ ..... ________ .tbous. of bbl.. 
Tax-paid withdrawals _________________________ do ____ 
Stocks, end of month ............ ............ do .... 

Di,tilled spirit" 
Produetion _____________________ t hous. of tax ~aL 

ELECTRIC POWEH AND GAS-Continued 
,------,--

1 I I ii,076 ~--------- ;;,9\lli --------- --------- 5,876
1 
..... ------------

5,~~~ ----~--------- 5,~~l,l::::=~=== ========= fi,!~~ ====~==~= ========= 
757 ::::::::1::::::::: 1.12~ ------- -------- 808-- ------ ---------
466 I 794 _________ _________ .5o2 ________________ __ 

1~~:m ::::::j:::::::~: itd~~ :::::::::::::::::: 1~~:~~ :::::::::::::::::: 
30,261 ---------~--- 36,718------------------ 30,400------------------

20,893---------- - 21,183--------- --------- 21.220--------- ---------
19,229 _________ . HJ,462 _________ _________ 19,546 _________________ _ 
1,640 -1 1,696------------------ 1,648------------------

1!:8~~ i 1~:~~ :::::::::---------
1~:i;~ ::::::::: ::::::·:: 

8,916---- 9,599------- 8.873 ---------~----
598.2.511.. .

1 
884,8481 __ .. . .575,082 ____________ _ 

327,363- . i 5tl4,4001. -- --1::::::::: 314,607--------- ---
251,199- : 304.253: - -- 2~6.605i---------,----

FOODSTUFFS AND TOBACCO 

9 • .5J 5, 954 5, 909 7, 918 8, 356 9,302 8,370 .5, 797 7, 949 
ti, 17tl fi, 162 5, 434 6,tl07 7, 011 7, 239 8, 6461 8, 886 8,112 
9, 223 \l, 498 9, 605 10, 406 10,080 11,.541 11.8461 11, 6581 11,391 

'16,@30 1:l, \Jt)51 9, 523 8, 747 1~. 120 14, 405 !li,387 14, o3f. 13, 87fl 
Consumption, apparent, for beverage purposes I 

thous. of wine vaL ' 22. 805 12,528 12,671 1;;, 73fi 14,519 15,3o51 

II, 853! 
14,\175 1:l, 780 13,753 

Tax-paid withdrawals ........... thons. of tax gaL.

1 

10,474 8, !i50 s~g. M~! 12,718 12,029 12,143 9, 604 9,805 
stocks, ('nd ofmontb ________________________ do .... '859, 292 St\1, 381 Xtl4, 231 RG4.01fl 864, 004i 8H4, 34:! 863, 5f3 8tH, 034 
Importe _______________________ . thons. of proof gaL 2, 207 1.33(; J'n·l I, 529 I, fo\141 1. 520; 1, 701 1, 389 1, 496 

\Yhisky: ' .o 'i 
Production. _____________________ thons. of tax gaL. '9, 270 8, 301 9, 020! ](), 029 u,snzi ~). f)7!): P, 130 G, 741i "· 057 
Tax-paid withdrawals ....................... do .... 5, 981 4,878 5,315' ti, 272 5, \l98j 5, 748i 5, 732 721: ~~~~ 4, 898 
Stocks, end of month __________ .............. do .... '716,438 717,441 718, 41:ll 718,.516 718, 72f\l 719,567: 720, 713 719,114 
Imports _____ .. __ .. ______ ...... _ tho us. of proof g-aL_ I, 990 I, 218 1, 3281 1, 39.\ I, .151 1,388 1,1)16 1, 2881 I, 316 

Ht•etifird spirits and wines, production, total§ t 
o,88o .5, 745i 7, 400 6, 8.511 5,304 thons. of proof gal "I 5,533 6, tl0.5 7, 091 5, 4571 \\'hisky _____ . ------------ _____ ----- ··--- do_ 

I 
5,850 

"::I 
4, 834 G, 349 5, 823 5, 99tll 6, 126 4, 825 4, 506 

\\"ines and di8tillin~ materials: 
:-::parkling wines: 

Production t. --------------- __ thons. of winP gaL t 81 233 147 100 223 1 186 591 117 
Tax-paid withdrawals+ ........ ___ .. _________ do_ .. _ I 198 P-4 nul 81 741 95\ ll21 671 97 

I Stocks, end of month t ........ _______________ do ___ 1,052 1,060 1, 217\ 1. 272 I, 297j 1, 4181 1, 4~~- 1, 458 1 I, 449 
Imports ....................... ____ ....... _ .. do._ 121 27 23i 28 441 44 

8911 

:w, 35 
Still wines: I 

I, 2861 1, 4031 936
1 

Product.iont .................... ___ ....... __ .do. __ I 4,148 1,398 1, 477 I, ll2, 3,398 
Tax-~aid. witbdrawalst ....... ________ ....... do ... 

I 
12,966 9,120 10,0381 12,353 10,443: 9,841 10, 469' 9,072: 9, 873 

Stoc s, end ofmontht ______________________ do ___ 202,631 193,413 179,769 170,754 159, 755i 150,766 140,5251 130,885 123,334 
Imports. _____________ . ___ . ___ . _______ . ______ do._ .. 707 313 3221 404 5R2! 494 459! :)32 364 

Di,tllling ma,terlals produced at wineries; ___ do ... 4, 971 1, 670 1, 556 2, 12R 486' .593 5, 5011 1.5911 9, 020, 
DAIRY PRODUCTS I i I 

115, 9101 
I I 

Bntft·r, creanwry: t 
Production (factory)! .. ________ .. ____ thous. of lb .. 108,240 118,465 142,295 141,3051 JG~. 8151 159,7551 129,6151 108,990 
Stocks, cold storag-r, end of month _____________ do ____ 281,702 294,047 304,233 346,.542 375,584 421,997 468,453 503,9211 f>08, 476 
Price, wholesale, 92-score (New York) .. dol. per lb .. . 666 .659 . 658 . 651 . 583 . 577 .575: . 578· . 5791 Clwese: 

126,9301 153 6451 126, 885! Production (factory), totalt ............ tbous. of lb .. 91, 175 98,735 97,190 115, 555 156,4801 Ill, 8001 American, whole milkj: ______________________ do .... 63,225 72, 135 70,810 86,575 97,400 ' I 99, 4251 123,0001 122,3451 6~~: ll~l "tocks, cold storage, end of month, totaL ..... do_ .. 432, OOB 427,464 424,657 450,299 487,209 521,763, 567,5411 607,9931 
American, whole milk .................. _____ do .. _ 401, 168 397,900 396,344 426,049 460,566 494,7701 538, 05!, 572,290/ 578,765 

Imports._ ..... _ .. __ .. _____ ........... ______ .do ... 5,860 2, 233 3,162 4,163 4,851 4,236 4,510' 2, 562: 2,934 
Price, wholesale, American, single daisies (Chi-

• 3711 cago) __________________________________ do!. per lb .. . 415 . 403 . 393 . 383 .375 . 370 .369 . 372 
Condensed and evaporated n1ilk: 

Production, <'ase goods:t 
Condensed (S\>cetenrd) ......... _ .... tho us. of lb .. 1,800 2,350 1, R75 2,150 2, 480 1,675 1, 775 1, 9751 2, 500 
Evapomt<'d (unsweetened)_ .. _._ ... _. ___ . ___ do .... 155,700 163,600 156,900 194,900 243,100 316,000 ,.,.~1 266,000 239,500 

~tocks, manufacturers', case goods, end of month: 
Condensed (sweetened)._ .. _ ... __ .. __ tho us. of lb .. 4, 897 4, 753 4, 784 4, 997 5,353 5, 2421 5,010 4, 723 5,139 
Evaporated (unsweetened) ... ---·-· ...... do .... 262,913 192,760 127,681 102,638 127,497 231, 456 320,487 381,177 410, 379 

Exports: 
Condensed (sweetened) .. ______ _________ ... do. ___ 747 46 62 56 77 96 22: 89 27 
E Yaporated (unsweetened)_ .. __ ____________ do .... 6, ll9 8, 215 13,228 11,397 8, 901 12,312 14,7731 13,120 10,488 

Price, wholesale, U. S. average: 
Evaporated (unsweetened) _____ ____ dol. per case .. 5.82 5. 76 5. 73 5.69 5. 44 5.39 5.45 5.50 5.54 

Fluid milk: 
Productiont .. ____________________________ mil. of lb .. 8, 907 9,172 8, 980 10,713 11, 345 13, 178, 12,663 11,625 10,494 
Utilization in mfd. dairy products ............. do .... 3, 505 3, 796 3, 711 4,514 4, 746 5,6581 5, 534 4, 542 3, 004 
Priee, dealers', standard grade ..... dol. per 100 lb .. 5. 18 5. 11 5.03 4. 96 4. 76 4. 621 4.58 4. 72 4.82 

Dry milk: 
Production:t 

Dry whole milk ...................... thous. of lb .. 7, 970 6, 360 6,1651 6,175 10,525 10, 925' 10,560 8,440 7,350 
Nonfat dry milk solids (human food) ........ do .... 94,250 103,350 102,3001 131,650 138,350 164,750 153,000 110,950 83,250 

~tocks, manufacturers', end of month: 
9,6021 l)rywbole milk ............................. do .... 10,220 8, 510i 7,629 8,692 10,397 11,956 12,910 10,781 

Sonfat dry milk solids (human food) .. __ .... do .... 

1 

74,094 81,0561 

~:;:1 
85,449 83,435 105, 792 Ill, 482 92,152 71,782 r: xports: 

~~~r:r~~~ '~Ilfli soiicis -<litiiilaiiioo<l>:::: ::: :~~:::: 4,067 1,584' 2,826 4, 906 5, 729 4,3221 
4, 2861 

4,178 
19, 237 18,6851 15,802 20,107 4, 655 16,896, 31,7871 8,080 4, 782 

Price, wholesale, nonfat dry milk solids (human 
.1431 food), U.S. ayerage ................... dol. per lb .. l .153 '152 .151 .149 .146 .142 .145 .151 

I I 
5,8311- -------~-- ------ ---------
5,408,. -------~--------- ---------

4211. -------1--------- --------­
.536; ------------------ ------280, ________ ,1 _________ --

77,5~~1::::::::: ::·:::::· : 
52. 728' 
24,239:. 

21, 344! 
19, 707'. ----- --------- ---------
1,611'.. ------ ----- .... ---------

11.,237. 
I. 577· 

41g:~~~~ ---- ---:::::: ::::::: 
166,2661--- + -----
328,550i ________ T__ .

1 
.. 

I 

6, 986 6, !7tl 5,H38 6,486 
7,138 !\, 475 'll, 142 6, 440 

10,779 10,074 9, .106 9,162 

15,787 26. 95X 21,586 16,02,1 

19 .• 530 15,803 li, 7921 
13.4871 !/), 722' 15, 88~1 10.fifi7 

854, 556 848, 112 844,4151 845.603 
2,00(\1 2, 344 3. 131 

--------
--------
--------

------

------
------

.. -----
---

0, 35.51 \1, 2fl3 11,5781 10, 28f) -- -----
7, 2921 s.mo 8, 007 tl,022 -- ----·· 

71.\,1911 712,017 710,071 711, 854 . -----
1,8311 2,123 2,891 ---

10,036 9,821 7, 8521 6, 224 .. ------
6,9iiil 8, 9\01 

8, 868 5, 500 --- ~---

49' 8.5 118 --------- .. -----
15\li 158j 192 ---- ---- --- - ---· 

1, :J::sl I, 2591 1,175 ---- .. . -- ----
o.ll 791 108 --- -----· 

65,5051 26,985 20, 795 . -------
ll, 8!1\11 12,299 12,726 .. .. -- -----

J:l9, 287 195,813 202. tl20 ----- -- .. -----
424 .544 792 .. -- -- -----

f)l, D:-5 119, 756 40, 197 ----- .. -----

92,555 87, 60C •86, 835 96,975 --- --
488, li18 463,183 423,347 377,638 .. 

. 595 .600 .601 . 608 . . )~ 
93,405 ~7. 200 •82, 530 89,370 ... ----

61,540, •57, 180 68,775 61,150 ----- ---
613, 14f> 595,9531 579, 9:l3 .546,251 ---- ... 
580,089 564, 533[ .049,.511 .)77, 264 --

4, 972 4, 558 6, 664 ---

.376 .379 . 378 . 374 • 31) \l 

1,930 2,175 1,560 2,030 -------·· 
188,000 158,750 151,250 154,500 ---- ---

4, 762 5, 113 4,934 3, 773 --- ----
410,168 355,47:) 290,624 206,519 --------

164 267 453 ------ ··- --------
ll, 923 10,526 8,307 ------- ---------

5. 55 5.56 5. 56 5.56 --. ----

9,391 9,002 8,400 8,833 9,1 
3,272 3, 044 2, 960 3,249. 

~~\) 4. 96 5.01 5. 03 5.03 

00 

6,800 6,640 6,100 7,100 --------
65,775 66,250 65,350 84,800 ---- ... 

9,624 8, 415 8,615 8,245 ----- .. 
54,329 44,413 43,012 51,234 --. ----

3, 724 2,821 2, 243 --------- ----- .. 
10,445 5,354 6,054 ------- ---- ----

. 153 .154 .154 .155 .. -- . .. 

~Revised._ _d'Revisions for 1952 appear iJ?- the O~tober 1953 SURVEY; those for the 1st and 2d quarters of 1953 are ayaiJabJe upon request. 
~Data begmnmg July 1953 exclude productron ofwmes and vermouth; for July 1952-June 1953 such production totaled 88,000 gallons. 
)Revisions for July 1952-Marcb 1953 for rectified spirits, etc., and wines and distilling materials appear in the June 19.54 SURVEY; those for January-December 1952 for 1luid milk produc­

tion, in the March 19.54 issue. Revisions prior to Decembrr 1952 are available upon request as follows: Beginnng 1951 for cheese, condensed milk, and nonfat dry milk solids; beginning 1952 
fur butter, PYnporated milk, and dry whole milk. 



S-28 SURVEY OF CURRENT I3USI~ESS 

1 ~f.i.i Unle!-0::-.; otherwise stated. statistic~ thronl!h 1952 and ~-~~:~ I _____ --------·-------·-----_ ~ 1954 - . . ~~ 
desniptive noh~s are shown in the 1953 Stati&tkal I) 'C'Cl'l J I F h I ., ~ -~~ ~---~ -··---- ,-------, ~~-,~---~~---------~--~~~. -----------
Supplement to the Survey I \,er.- ~~r ·~r~u- C\Iarch Aprii ! J\Iay June July August Se~~~m-JOetober K'i,~~m-~ D\;:rm- J:;:\n-

FOODSTUFFS AND TOBACCO-Continued 

-~-~-;;UfT;AND VEGETABLES I ----~-- i I I' i 

A pnlcs: . I j j . : 

'J:hroi.Idl~Itnl~~Tilot.~. c(.~ • .rrolol! ~s~i~I~t~)--~-: ~ ~ ~== ~~~~-ot.lTo',;l~"a·r't'of,nt}!.- il t fl;}. 07~ - -------1--------- i -:---------: -- . ---: \ I 
;-., ~· ,,.., "' lo_ ____ --------------- ' a l- 2. 7\l(i 2.~~;)il 2.11!=! ;{,OfHi 2.3~-l! -i:B~~~r---- X4('(i -4~l0 ------167 ------HOi\' 3,331 
Stock~. rold -;tornge, encl of month ____ thonc; of hu_l Hl, 891 14.9431 10, 6iW 13. 09.~i 3, 2(171' 1, 302: t4fli 162

1 
245 6. g,:,9

1 
:)0. SHU 

( I I 1 ! I ! : 
('itru' ~ruit.~. carlc:t shinmeuts _________ no. of cor!oad<__ 12 .. oPf> !C, 113

1

1 9. 2~r 10, 11,2021 11, m l, 9. 121

1 

6, 591; 4, 736 4, 321' 4. (10.5!, 
Frozrn fruits, juirrs, and v0grtahles: [ 1 1 •, 'I 1' 

8to~'k~. cold storage. rnd of month: t l 
1 

~~:~nQl·J}i~:r~~=======================-- thOi.l:-;, oflb -~ 3!ifi,:1:{Q ~':8,0401 2'1;{ .iXr-; :?i;) 401
1 '?10 .~8ti H)tl,3kl): 221,6.5~) 336,630: 374,543 399,606i 41~1,657! ~~g·~}Q; 

. _d'1 ___ ~A~·.~~~ ~0\f-~2 1 :H2.0-H ~:12.1.12 40'<.f,Ri' 5n3,172 1 .1t:O,R1D 458.007( 411,.1.501 3~~8,5371 294,31U. 2n3,)-1.{,
1 

Potato'''• whitP: ' ' · J ! 1 I 1 

'11. 549 

r4 1,-
249: n8 ~ 
W3B. 425 __ 

2. 201 

Ve~etahle<~----------- ------------- .do.~--l c <i30 2•'11 !\h2.o81,'

1 

oi0,9H
1 

4b\l,0.o•li444.R34j' 413.724 492 594. 60?,309i 698,084,' 70\l,9Loi 689.26Gj 

Production(f'rope.stimatr) _________ 1hou~.ofhn !J;j~0,07!i 1 1 ! 1 1 1 ________ :2~5.:i,099 __ 
Shirmcnl,,carloL ____________ ~--- .. nn ofcnrlwck i 15,1.',:1- 2ii;,oz_---i~.w7o .. l---?3;921l ___ io;f.3(1 ___ 2ii;~2if--2i-iiii\ i2;552 n,s93i ___ i4:425l- i~:iiis\ 12.543

1

- •13,98.\ I7;77o 
Prier, wholesale, U.S. No.1 (Nrw York) I I · 

GRAIN AND GRAIN PRO~~;,~~HIO!h.j' 3.050 2.981 2.981! 3.081 3.500! 3.9Sll 3.3751 4.054 4,8351 3.089! 3.400 •3,60311 >3.696 ---

Export<, principal grain<, including flour and meal I I I 
Ball<''" thou< ofhn -I 25,48:1 19,859 24,'18f\ 23.477 30 062 32,112-'•i 27.764- 31,276'

1 

24,310~ 21,841~ 29.462\ 29.39.\
1 
_________ ------·--

Prodmtion (crope,tirno!<'l ----------- _cJo ____ l1 242,544 __________________________ --------~ --------- _________ _ ___ __ , , -·----1---------1'370,17<i __ 

Sto"k". domr~tic, Pnd of month: 1 

RPCf'int<,princiralmarket, ___________________ _dn 8,sr,o 8,613 12.38111 8,oi\G 7,.594 li.531 7.f\8.\l - 8,Z38·---28;85ii ---i7;iii~f H.37G• 15,1401 10,07C 16,32! 

('omrnercinL _______________________________ do___ 12.n.-,i' 11,11Xo 10,2771 ''·g2:1 7,119 6.50(1 9,121 11,932 20,050 23,495
1
1 24,258 26.946 27,517 27,141 

On farm< ________ -------------------------- do ____ 'IOS.4~ 1!1___ _ ____ 4~2 1 74.91~ __________________ a:l~ •. 9
7 
.. 
0
1;1 •226 G9;

1 

_______ -------- 1 165,,03 __ 
Exports,includinr.-ma!L _____________________ do____ ~81 11\i 

1 

ii21l 841\ 872 _ _ 5,075 1,809 2,791 3,214 3.160! ______ _ 
Prke,, wholesale (Minneapolis): 

No.2, rnalting ________________________ dol. perhu__ l.T>l~ l.f>20
1 

1.509 1.-18.~ l.5flfi !.SIS 1.·19111 1.456 !.397 1.429 1.454 I 4.\fll l.4~r. 1.441 
Con~o.3,straighL ___________________ , ___________ do____ 1.436 1.4741 1.4411 1.~74 1.39G 1.456

1 

1.37.'' 1.323 1.290 1.32Sj 1.378 1.31)4 12% 1.350 

~~7.~:J;~~~~~~"t";r~~~;;,~r_e}_-_-_-_-~~~~~~--~~iti:;;;!:~~~~:: \~:~~~ ---iii;r,2i.---io:2:12! ·-ii:4<ir. ---ii;i27 ---ii1;2i\~ 1 J0,32n io:o4i ---ii1;iinii --·io;iiisJ·--i2;i631 ___ i2,io2i '1i ~~~ :_ 
Reeeipt,,prineipalmarket.s ___________________ do ____ 1g.424 21,38!11 2fi.03~i.· 24,741 22,79R 2\~3·'1 z;,,J51 24,105 29,369 21,352 21,37lj 53,83;.1 30,97r 27,8.11 
Stccks, domestic, end of month: I 

('orn!NrciaL _______________________________ tlo~ ___ 4~. lOP 3S, 221 :lii. :l3R' :n 793 21,704 16.984 Iii, D4!\ 12 866 14 8°1 18 05" 20 5601 50 873 60 21> r.z, 809 
Onfarrr•s __ -~--------------------------mil.ofhtL •2144.3 --------- ---· 1.45S.R _________ _________ 98f..l ____ : __ -----'--~- ''3S9.3i-----'-~ ____ '_ _ 2 070.2 __ _ 

'ExPort'. inclnclingmeaL ___ , __________ thou,.ofhtL 10,80F 6.~60 8,045 7,712 8,221 7,101 .'\,09R 5,096 6,912 3,629

1 

4,977 3,853~--------
Pri,e.;;;, wholesn.l~: 
N'o.~.yellow(Chicago) _______________ dol.perhiL l.!'G~ 1.5,\3 1..'\!i~ I.'Gn l.o71 1.585 l.f>!O 1.614 1.6!i2 1.639/ 1.540 1.481 1.!\2? 1.524 

Oai;Vci~htedavorave.5market.",allgrades _____ do____ l.f·30 1.521 1.49.\ 1 f02 1.504 1.532 1.577 1.581

1 

1.6!0 1.601

1 

1.522 1462\ 1.450 1.44S 

~~~~;;;i:0~r~~rc1g~;s~';;1J;£.------------th~i~·g}~~--
1 
~·i~i ----4-54;, --- 4.ili1ill ---4 SSG ----4-i;Oo ----5-S!S ----7-241 ---~6-S42

1
---25-75ii ---iii-638 --- 7-n ----7-840 21~·~~~ -- 12 704 

RtC~~·,1~r':.'i~~tic,:e~~-~!-~~~~:;!_-_-_-_-_-_-_-_____ ::_do __ :_ , 7~~:m .. 15:06: ... 13.10Gi

1 

R:G481 4:75~ 4:6001 4:872 Jl:729 24:90011 26:377

1 

26:2~81 19:992 20,,0of 20:448 
Onforn•s ____________________________ do___ _ _______ . 450,33.1 ______ ----- 1'204,050 _____________ 1,!8232:J _________________ 922637 _______ _ 

Export<, includiurroatmeal __________________ do___ 462 186 192• 3B3 227 1181 209 2171 2721 345 348 779 ---·-- -~ ____ _ 
Price, whoh•sale, No.3, white (Chicago) dol. per btL . 794 . 814 , 7881 781 79° 770 763 708• 721! 758 786 851 839 814 

R~~7;;~;.~\~~ (crop estimatc) ________ thous. of bags <;' -- '!::·. ~: -------- -------- ·-;;8,-~~g ---~4, "'" m.-J~---.~2,-~;~ ---~~·.-~~~ ---~-~-·.-4-7·1- --·~-o-·.-3-7-~ --1·4-5-·,-6-~8-~---9-3-.-8-~; '58::.:', ---3-1,-9-:.: 
Receipts. ilomestie, rough ____________ thous. oflb__ 149,459 135,181 -~ - '' 
Shipments from mills, milled rice . ________ do___ 79,990 125, 900 104. 7821 78.605 66, !50 48, 757 36, !50 29, 573 28,807 7, 676 36,349 29, 233 ~3, 12c• 28,489 
Stocks, rough and cleaned (cleaned basis), end 

ofmonth ____ ~-----------------~-- .. thous. oflb_~ 86,161 65,802 55,9:<4

1 

59,241\1 54,741 47,454 43,304 35,968 !3,287 11,861 66,674 96,857 117,630 109,027 

Receints,rough,atrnills. ~----- _____ thons.oflb .. 180,844 171,225 133,R48 84,161 36,832 1 37,382 51,924 48,217 447,848l,Jl3,665 721,412 173,72S 62941 __ 
Soutl>ern States (Ark., La., Tenn., Tex.): I 

Rhipme.utsfrom mills, milled rice~ ______ no.-~ 204,667 243,252 169,91RI 161,955

1

100,0691 121,217 !02,436 118,490 172,842 216,034 197,65G 121,645 9~.056 __ _ 

ha<is),eurlofmonth _________________ mil.oflb __ 1,0011.7 859.7 770.21 654.6 573.7/ 390.6 327.3 272.0 361.3 821.8 1,071.8 1,049.6 987.9 ____ _ 
Rtoeks, domestic, rough and cleaned (cleaned ~~ 

Exports _______ ~ _________________ trous.oflb_ 207,046 189,258 200,f1,1:l' 162,1.18 88,483 99,510 47,048 42.229 74,435 112,973 B8,694 61 \I~:J _____________ _ 
Price. wholcmle, head, clean (N. O.)__<lol. per lb__ .094 .094 .093 .093

1 

.090 .090 .085 .086 .075 .074 .0831

1 

.094 •.094 __ 

Rv<': 
i'roduction (crop estimate)----------- tho us. of btL IJ~ •• ~n ------292 ------433 -·- ---231j--- ---667 ------ ii2i --- -~.-684 -- --~--006 -----~.-3-iii ------8-,3-1 - --~-.-o-42 11----i,- ioo

1 

2 23 ' g~~ -- ·1-. 296-RrrC'ipts, principal mnrkets ____________________ do___ ,) I u 

Stocks,commercial,domestic,endofmonth __ do ____ 11,028 11,002 10,309 9,811 8,953 8,782 8,<14,1

1

11.708 !2,11S 12,047 12,161 11,662 !0,94(. s:984 
Pricc,wholesale,No.2(Minneapolis). __ dol.perbu .. 1.287 1.313 1.249 1.151 1.116 1.101 1.061 1.250 1.275 1.428 1.:370 1.321 J.:me 1.420 

\Vhrat.: 

p~~~~K~~h;:r:~~t~~;:~::;;~;;:~~~~~~:-:~il_o~t:: '·ld~H ::::::::: ::::::::: :-:_::::: _:::::::: ::::::::: ::::::::y_:::::_ :::::::::::::::::::::::::::::::::::: mg:~ :::::-: 
Receipts,principa!markets ____________ thous.ofbtL 18,403 20,715 20,883 22,028 19,660 26,953 60.3321 105,576 5-l,8U7 47,508 29,456 22,438 2.1,n23 28,0:32 

~)t~~rr~ctnocrc!,;onth:-----------· ____________ do___ zo9.412 --------- -------- z3o5,45 •• 57~: --3--18-.-1-3-:' __ ;;_3_9_,_2_0_1 :~89,.so.so-47~-- , lg5.40l --------- 216,820 

United States, domestic, totalcJ' _______ ~mil. of htL. __ !, 111.6 --------- --- ___ '902 7 '1 676.6 _________ --------~ I 460.2 _______ __ 
Canada (Canadian wheat) ------------ _ do. __ , r'I!3~5~ --~68,888 '366~0171 "" " "' 379,215 365,638 335,421 329,515 3:37.675 '351 f.7; 357, 151 

f~0t~~~~rci~;1118:--e1evato~s;--a:nci-::~~~e~H~l:_ ::::::: --~~~.-~~3 -~~~.7~7 1, :~::~::. __ ~~~.ooo ~~:·_:~:J ::::::::~._~~:~~~9 __ :~:~::~ ,;::·::: __ ::~~:~4 _3s7._!5(1 ::;·~~~ --3~~~942 
Merc·hantmills do ,

4
12
2

3;
3
,4
0

6
6
: :::-::: ~-·~~-.:I i04,77Sj-------·- ---------1 'G.l,829

1
1 ________ --------- •15' 9"11 145.122 ________ _ 

Oufanns. _____ ~:::::::::::::::::::::::::::cto:::: !3,26; ;2,~97 -16 .. :3271 
2::·.::~~---~~.-~~~ ---~~.-~~~~~ 3 ~99,·~,::,~---~0-.-~88 15,317 , 412.~>,04:,251,.:::20::-,_9:2:4: :::~:1::0:3: 315 "'~ ------

Exports, total, including flour _________________ do____ _ u --------~ ~--~-
Whcatonly _________________________________ do____ 9,679 9,613 13,82-11 11,677 17,2·19 21,524 IG,7o2

1 

17,370 12,325 12,074117.082 17.527---------

Prices, wholr•sale: I 
No. 1, dark northern spring (Minneapolis) I Z. 

57
_
11

.• I I 1 
dol. per hu. _ 2. G01 2. 5711! 2. 602, 2. 620! 2. 6691 2. 6421 2. 643 2. 578 2. 6951 2. 747 2. 708 2. 75' 

No.2,hardwintcr(KansasCity) ___________ do____ 2.375 ~:n;i, 2.3931 2.417
1 

2.4471 2.3701 2.!53·
1

, 2.324 2.352 2.389• 2.411 2.439 2.46.5 
No.2,redwinter(St.Louis)_ ________________ do____ 2.051 

2
.

5371 
~:~~g1 ~:~~~; ~:~~~' 22:~~45! 2

!.8
29

52
3

,, 
2
1:9

3
.6
5
7
8 

~ .. 
5
1o
78

1,i 2
2 

.. 61~921. ~ .. 
6
14
7
"
8
, 

2
2 •. 

5
z
7
r;;1 2

z .. ;
4
so
6 \\'civhtcdavg.,6markcts,allgradcs __________ do____ 2.596 _ " _ _ ., 

r Rr\7 isrd. v Prrliminary. 1 Ht'Yised r.-;tirnatP for 1953. ~ ])(crmher 1 estimate of H15-l crop. 
~Old erop only; new grain not rf'}Jortt•d until bP!:dnninp, of llt'W erop : t':lr (July for hurh•y, oat.-;, and \"\"'heat; ()(·t(•ber !or r~orn). 
¥Bags of 100 lb.; l)rior to tlw Octobl'l' 1953 8rB\.EY, dat:l ''d'l'l' ~hown in thou:s. of btL of 45 lb. 

2. 720 
2. 443 
2.338 
2.635 

QIThe total indudes wheat owned by tlw Commodity Credit Corpuration and ~torf'd o1I farm:) in it'-' own steel and wooden bins; such data are not tnc~ludc(i in the bn:akc!own of stocks. 



SURVEY OF CURRENT BUSINESS 

FOODSTUFii'S AND TOBACCO-Continued 
-------~---~·----,...------.---,...-------,---

1 I J "J 
GHAIN AND GRAI:'II PRODUf'TR--Contimwd 

'Yhrnt flonr: 
Profl1Jetion: 

F~o~:r ____________________ thou-.:. .:: v.-·k.:.; (100 lb.) __ 
Op<•L\.tions, percent ofe1pacity --------- _______ _ 
OtT:1L ________ .. ________________________ .short tons __ 

nrindn<1;s of 11."!1\·n.L ___________ . -·· _____ thou~. of bu __ 
Storks held by n:\11:1, l'nd of 'lUartt'.r 

thou,, 0i'ncks (lGOlb.) •. 
Exports ...................................... tlo ___ _ 
Pricr•.c:, who1es:tlr: 

Spring, short pattmts (-:\.linn•\apolis) 
dol. per Hack (100 lb.) __ 

·\nnt(•f, hnrd, short pntrnL.:.; (Kmlc;as f'ity)_ .do ___ _ 

l-IVESTOCK 
Cn ttlP and crllv~··s: 

Sbnr:htt•r (f('dna1ly insrwet,,d): 
Ca1Yt>s_________ _thou.s. or animals __ 
Cattl"---------- .. ______________ do .... 

nrc·('ipt~. nrincipoi market~- __________________ do ___ _ 
Shipmrnts, frPdrr, to 9 corn-hPH ~tatPs . _____ do ___ _ 
Prices. wh'11ns.nle: 

Brefstcer' (Ghico~o) ___ ---~- ~.dol.nerlOOlb __ 
8tccrs, .stockPr rrnd feeder (Ktm~a..s f'ity) _____ do ___ _ 
Culves, n·aler' (f'hiea~o) ...... do ___ _ 

Ho~s: 
Slaughter (frdcra11,. in.sprctrd) ____ thou~:;. of animals __ 
Rf'reipts, principal markPts_ _ ____ do ___ _ 
Priers.: 

Wholesale, avcmge, all ~rnd''' Whicago) 
dol. Pl'r 100 lb .. 

Hog-c0m prier rntio 
hu. of corn equal in valtH., to lOll ib. of live hog __ 

Sheep and lnm hs: 
Slaughter (fNkrally insrwctPfl) _thnns. of animal:.. __ 
Receipts, princinal market8 _________ do ___ _ 
Shipments, f<'rder. to 9corn-hf'lr :--!tat<'"' ______ do ____ _ 
Prices, \Vhoksnlr: 

Lnmbs, averatre (Chicago)_ .doL per 100 lb __ 
Lnmhs, fePder, good and (•hokt' rom~thnl ___ do ___ _ 

MEATS 

Total meats (including lard): 
Production (inspected slaught.t>r) ........ mil. oflb __ 
Stocks (excluding lard), cold stom~:e. end of month 

mil. oflb .. 
Exports...____ _ __________ ........... do ... . 

Beef and veal: 
Pro<luction (inspected slaughtPr) .. _ .... thous. of! b .. 
Stocks, cold storage, end of month ____________ do ___ _ 
Exports ... _____________ ·---- ....... __________ rio ___ ~ 
Pricfl-, who1esn1P, bcPf, frrsh, .stl?(.)r carcasses, choice 

(60o--700 lb') !New York) .. dol. per lb~-
Lamb and mutton: 

Production (inspected slnnghtr>r).. . thous. oflb .. 
Stocks, colo storage, end of month __ ... ____ .. do .. __ 

Pork, including lard, production (inspH:tNl slaughter) 
thous. oflb .. 

Pork, excluding lard: 
Production (inspected slaughter) __ .. _ ......... do __ __ 
Stocks, cold storu:1:c, rnd of month ______________ do ___ _ 
E'ports .... -~- ___ ....... .. ........... do. __ _ 
Prkes, \Vholcsalr: 

Hams, smokrd, ('Otnpositr. ·--------_ .. dol. per Ib __ 
Fresh loins, 8--12lb. average (New York) .... do .... 

Lard: 
Production (in~--'flPrtcd sl::m~htrr·) _____ .thous. of lb __ 
Stocks, dry and cold storag0, Nlfl of monthf ___ do ___ _ 
Exports ... __ ----~---· --- ... .. ... do .... 
PriPC', who1esal~. refined (Chi\'nC:o) dol. pt;>r lb_ 

POULTRY AND F:GGS 

Poultr:-·: 
RecPipts, .o markets .. _ ... ~ . . ... tho us. of! b .. 
Sto<•ks, rold storave, end of month ____________ do ___ _ 
Priet', wholesale, live fowls, heavy i;ype, No. 1 

(Chicago) _______ ...................... dol. per lb __ 
Eggs: 

Productjon, farm __ ------------ ____________ millions __ 
Dri<'d egg pro<ltJCtion _________ ~ _________ thous. of lb .. 
Stocks, cold storage, end of month: 

ShelL _______________ .. ~_ ......... _ .thons. of eases .. 
Frozen. ________ .. ____ .. __ ....... _ .... thous. of lb._ 

Price, wholesale, extras, largr (\hirngo) 
dol. per doz .. 

MISCELLANEOUS FOOD PRODUCTS 

Confectionery, rn:1nnfacturers' ;)akst_ thous. of dol __ 
Coeo:t or ca<'ao brans· 

Imports (incl. shell~) ___ ............... Jong tons .. 
Pric(•s, wholesale, Accra (New Yot!.:). __ .dol. per lb __ 

Coffee: 
ClParances from Brazil, total. ....... tho us. of bags __ 

1'o United States.......... . ............ do ... . 
Visibll' supply, United Stat.Ps. _ .. ___ .......... do .. .. 
Imports _____ .......... .. . .... __________ do ___ _ 
Price, wholesale, Santos, Nu. ·I (:\few York) 

dol. per lb._ 
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21.00 20.00 

3, 453 3, 325 
1,991 1,896 

21.43 19.75 
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.190 .165 
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1,63\l 1,435 
186, 1RU 180, 777i 

. 351 . 397~ 
! 

61,415 48,7191 

17, 4851 22,215 
. 648 . 689 

I 

468! 599 
1461 266 
832, 941 

1, 2561 979 
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1.673 1, 796 1, 897 

467 443 478 
43 41 6,1 

919,606 917,746 924,790 
126, 183 121,290 137,718 

1,650 3, 079 2,346 
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tHevised series. Compiled by the U. 8. Department of Commerce. llureau of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to June 1952 
will be shown later. 

tRevisions for 1952 and January-May 1953 are shown in tlll' Aupust l\154 SFRVEY. 



S-30 SURVEY OF CUHRENT BU~I~ESS 

u:Jess ~t~erwise slated, statistics through 1952 and I 1953 I . .. 1954 1 1955 

S I t t th S '~ (J 
1 1 \T h <\ l "\I J T J Auau~t Sept em- OctohPr Xovem-l I>t"'C"L'ID- Janu-

deseriptive notes are shown in the 1953 Statistical De;~~nt· -J"n-t .~,-F~eh1- 1 • I - I --.. , ---------~·-~ -- ~· --- -~ ----··-·-~-- -- -~ -, -------- -~ -- - - -----
upp emen o e urvey . he-r ary ary - are . pn . ay , une , 11 y ,.. ' her , - ber ! bL'r ary 

FOODSTUFFS AND TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-Con. I I I 
Fi£~~dings, fresh fish, 5 ports _________ thous.oflb.. 23,951 17,4-05 28.111 41,265 41,5241 ,,9,452' 7!\,R~l4: 84,605 i3,274 

Stocks,coldstorage,endofmonth ............. do .... 176.249 154,570 138,4118 112,288 110,328 118,806; 140,009' 163,697 190,538 
Sugar: 1' 

f:uban stocks, raw, end of month 

United States: 
Deli wries and supply (raw basis): 

Production and receipts: 

47,4J 
202,2281 

48,307 
204,722 

35, 270) :!~'5, 716 
20f\. 4371 19l. :;:;s 

' I 
2,4471 2. 037 1. 11:? thous. of Spanish tons.. 'I, 441 'I. 201 2, 437 3, 316 4, 341 4, 316 3. 991 1

1

. 3, 712 3, 262 2, 812 2, 637 

Production_ .. ___________________ short tons__ 473,347 137,932!' 57,4801 27,365 51,311 60,5191 56,392\ 44,495 96,464 131,000 601,213 
Entriesfromoff-shore ____________________ do .... 117,126 320,741 507,709J .122,494 762,870 617,-0.521 .)98,3fi8l M4,041 759,214 471.248 426,594 

Hawaii and Puerto Riro ..... ________ .. do.. 61,688 52, 88fi 108, f\57 147, 957 287, 257 181, 30L 190. 496 159, 787 228, 846 200,094 283, 327 
~~:g~[--2i5:4>i6 --------
134. 861' 146, 234 

Deliveries,totaL .......................... do .. •802.7!,1 nOI\,430 1 561,418 823,814 574,421\ 659,1331 808,209: 772.780 792,402 7~2.:183 •642,314 
Dor domestic consumption. _________ .... do .. --~ • 801. 708 liM, 4211 5->9. 043 822,844 .169, 751\ 655,7071 807. 168/' 770.000 792,000 7XH. 000 642,000 
For export _____________________________ _rio.. '1,04:! 2.0091 2,375 970 4,670 3,421\, 1,131 2,780 402 4 381 •314 

Stocks, raw and refined, end of month f 
thous.ofshorttons _ •J.(\43 1,66~1 1,612 1,479 1,625 1,62.1. 1,484 1,239 1,108 \!29 1,261 

i~~~~i;;a---------------------------- .. short tons 596 6311 745 276 1.039 291\ 41i8

1 

439 439 474\ 351 

Raw sugar, totaL _________________________ do.... 157,648 275,7251 305,487! 3fi3,956 428,730 331,1291 370,023 2SS,305 328,689 282,f\88

1

155,555 
FromCuba. ____________________________ do .... 118,711 238,9->0i 23f\,9021 282,575 292,522 227,304 201,573 lfJ,5,368 231,782 160,492 120,246 
FromPhilippineislands _________________ do ____ 38,640 36,2671 fif\,165 81,33f\ 136,203 103,82.1 162,6231' 11.5,160 91,932 86,036 35,309 

From Cuba. ____________________________ do............. 13.694 29,570 50,062 45,753 52,728 50,1101 60.609 39,455 li40 610 
Prices (New York): 

Raw, wholesale ______________________ dol. per lb.. .060 .060 .061 .063 .062 .061 .061 .062 .06! .060 .059 
Refined: 

T fl36 {)()4: f)4f), -!57 
633, 207[ ~~-0. 000 -

T 3, 457~ 1. -:f.l}j _ 

'I. 74~1 l. ""'l 
461, ..... 

I 

!l8,Io5! _______ __ 
77.843;-------- . 
29, 774, ......... 

859 ---------
103,.. -

. 062! p • (11',0 

R<>finedsugar,totaL .. ____________________ do.... 301 20,15I :J5,595 54,938 51,375 57,212

1 

fi0,048 64.165 40,55.1 2,.58.5 2,492 

~~~~~~;ale~~~~==~~~~~~~~~--~--~~~:~:~~~f';:'e~ l~:: : ~~~ : ci~~ : ri~~ : ~~~ : 8~~ : g~~~ : g~~ : g~~ : g~g :rill; : ~~~ : ~~~; •. ~~~ :· · 
Tra,lmports.. _______ ~~~~-~~~--------thons.oflb.. 8,745 10,004 11,580 10,7831 18,079 13,98-1 9,828 5,786 5,765 7,114 6,599 7,17.5

1

1 _______ __ 

Leaf. 

r[~c~ft~{~~;~~~~~im~;~~f~-r~~~rer~;~:Cll~H: ~~tl I:::;::::::::::::::::::::----~:~~~~::::::::::::::::::----~.-~~~::::::::::::::::::----~~~~~ ......... :::::::::1 ~ :: ~~ _ 
Domrstic: 

~l;~~~~~- ·fi;..;:.;.;;.,;;cfille~cui-ect:·;,nd: -ill~~.;;,~ 3
1\' --------- ---------

370
------------------

353
--------- --------- :;.~,~-'9-~ --------- -_-__ --__ --_-__ --_1

1 

301
--

laneons domestic ___________________ mil. of lb.. 3, 997 ......... --------- 3, 969

1 

....... -- ... ----- 3, 'l41li ,,. 4, ~ll'l 

Fr;.;~bmfrotn: I 18 ~~-k3·~---------- ... :..... 1"1 I" I I' 
c~~:~r[t~ tobacco~~::::::::::::::::::::::::~~==== 1~1 ========= :: o 1117i ------ ----- Hlli=========]=========! 1~,; 

Export-', including scrap and stems __ ... thous. of! b.. !\9, 579 30,390 19,019 21, 715 27, .560 28, .1P3, 2fl. 7R7

1 

2R. !lfH 29, 2fl21 45, H-121 98, 549
1 

58, 3151 .. ___ .... _ .. _ 

fmports, including scrap and stems .... _____ ... do .. __ 7, 582 8, 125 7, 875 9, 133 9, 528 8, 701 I 9, I~R 8, 280 10,300 9. 848

1 

8, 85n,
1 

8, 9f.9,,'---- ___ .. 
l\r anufartured products: 

Pro<luction,manufacturedtobacco,totaL ..... do.... 14,73.0 15,502 15,561 18,476 17,369 I7,24:l, I7,883 H,557 18,3!\.3 18,81ln 18,2521 lfi,~RL ______ __ 

~~~~~~~~::·.'~-g:.~~-~~:~_t ___ ~:::::::::::::::::~g:::: u~~ ~:~~~ ~:~~~ us~ n~~ ~:g~3[' u~~ ~:riM ~:m u~~ 1, ~Jnl~ HlL:::::--
Snuff ______________________________________ do.... 3,384 3,157 3,093 3,711 3,290 3,307 3,495 2,184 3,5.55 3,399 3,017 3,193 ......... 

Consumption (withdrawals): I 
Cigarettes (small): ' 

Tax-free _______________________________ millions.. 3,.134 2,700 ~.63s 2,865 2,485 2,4Ri, 2,79S 2,759 2,501 3,39.51 2,472 3,295'. ....... 
Tax-paid _______________________________ d0 ____ 29.141 28,858 26,676 32,295 30,49\1 3I,8631 34,998! 28,959 34,568 _31,9fi4 31,593! 29,o9V ________ _ 

\! annfaetun•<l tohaeco and snuff, tax-paid§ I 1 I 
Cigars (large), tax-paid§ ............... thonsands .. 1443,532 401.693 406,560 476,514 445,991 4H3,650! 510,197 434,978 526,817, o03,475

1

, 501,498

1

. 5i3,184 ---------

thous.oflb __ 15,21;l 14,9971 14,688 18,0791' 17,4021 16,9441 1"
1
1 •• 6

3
4
1
3
0

1 14,275 17,902 18,487 17,219 Jli,790' ________ _ 
Export,,<•igar.-ttt>s. __ . --------···--·--- millions.. 1,41'\ 1,27~1 1,IS31 I,2.12 1,415, 1,33!!' I,2i3 I,OOlil 1,200, 1,342jl 1.432 ... 
Prkr, whol('sal<•, eigan•ttr'-', mannfacturrr to whole· I' I I' I 

saler and jobber, f. o. b. dc-stination \ I I 
dol. per tltons.. 3. 93S 3. 9381 3. 9381 3. 938[ 3. 938! 3. 9381 3. 938' 3, 938

1 
:1. 9381 3. 9381 :J. 9381 '3. g:J.~ 

LEATHER AND PRODUCTS 

~IDES AND SKINS I 
ltnporto-, tot~! htdes and skms ____________ thons. oflb .. l 

Calf and ktp skms ________________ .. thons. of rneces. _ 
C'attlP hides ... _________________ . ___________ ._ .do .... 
noat and kid skins ____________________________ do ___ _ 
~lwrp and lamb skins _________________________ do ___ _ 

I'riers, wholesale (Chicago): 
Calfskins, paeker, heavy, 9~2/15lb ... _____ dol. per lb .. 
Hides, sterr, hC'avy, natiYt', over 53lb _________ do ___ _ 

LEATHER 
Production: 

Calf and kip _________________________ thous. of skins .. 
Cattle hide ___ --------------------- __ thons. of hides .. 
<ioat and kid ____________ ------------ tho us. of skins .. 
~hcep and Iamb .. _____________________________ do .... 

Exports: 
~oh•. leather: 

Bends, backs, and sides. _____________ thons. of! b .. 
OtT a!, including belting offa!_ ________________ do .... 

l'ppt•r leather ........ __ .. ______ ... __ tho us. of sq. ft._ 
I'ri<·P~, wholesale: 

~ol<', twnds, li~ht, f. o. b. tannery _______ dol. per lb .. 
\'pp<·r, chrome calf, B and C grades, f. o. b. tan-

nny _________ ..... __ ........ ___ .. dol. per sq. ft .. , 

8, 770 
81 
3f\ 

2,034 
!, 033 

. 43X 

.123 

~4(\ 

1, t478 
2.350 
1,820 

26 
39 

3, !59 

. 655 

. 998 

8, 2.32i 
123 1 

211! 
2, 051! 
I. 0871 

. 413, 

.1201 

I 
801' 

I. 9531 
2. 2fi2. 
1,669i 

211 
291 

3,1601 
I 

. 6651 

. 955: 

r Hf>vised. J' Prf'liminarv. 
' Rrvised estimate for 1953: z December 1 estimate of Hl.i4 (Top. 

7, 436 
59 

112 

1, 5501 898 

. 413 

.1031 

7911 
2.0151 
2,330 

I, 8701 

57 
23 

3, 4401 
. 6601 

. 948. 

I 
9 3"?! ' ~41 

.501 
1 839' 
2: 158 

.413 

.108 

762 
2,1171 
2, 732, 
2, 219 

27 
29 

2, 733 

. 660j 

. u;>O', 

I 
13,4921 

26i 
131 

2, 440i 
3, 2881 

.413 

. 108 

712 
2,039 
2,149 
2, 001 

78 
58 

4,950 

. nno: 

. !){)2 

14,633, 
101 
10 

?· ~6~ 
3,151 i 

' . 475' 
.128, 

I 
I 

706 1 

2,016i 
2, 124' 
2, 172j 

931 
It)! 

3, ;;r~ 

. 091!' 

. ~IS5 

I 
11,5541 

153: 
33: 

2,166: 
2. 219 

. 4551 

.1181 

i511 
2. 038• 

2. 4771 2,141 

4~1 

1161 
2, 951 

I 
.%0 

10,4911

1 

161 
38 

i: ~~~~ 
. 425 
.123 

634 
1,643 
2,078 
I, 613 

9 
39 

2, 725 

. 670 

d'H•·Yisions for 1952 an• shown in the April1954 SPRVEv. 
9 Data for January-June 1953 represrnt prif'e for ?\cw York and )Jtwa.rk: tlH'ITaftt•r. for :'\nv York and ~Oi thl',l.<-krn ~~·w ]("rsey. 
~Ht·\·i~(·d to rt.'preS(·nt dnta ba.<.:.t'd on number of stam}JS u~ed by manuf~'letun·rs; n·\·i~ion~ prior to .\fay UJ52 wil1 bL· ~hc,n:n 1ater. 

111,866 
63 
46 

2, 26!; 
2, 213 

.350 

.t:n 

783 
2,010 
2,121 
2,320 

23 
37 

3,183 

. 650 

. 955, 

8,8,J 
IOn! 

l3i 

2, 4141 
I, 097 

.3ool 

. 1231 

J 
I, 959 
I. 920 
2, 036 

3:l 
6 

3, 723 

. 6.35 

. 908 

8, 7131 
142, 

1.8~1 
909 

. 325 

. 113 

r 787 
'2,009 

1, 951 
I, 873 

50 
18 

3,360 

. 6281 

. 863[ 

9, 5ilU --------- __ u;· ________ _ 

2.~g~:::::::::: 
~01·---------

.3.50 ,.).; . 

.I23' ,, . o~· 

94.1.---------
2,069, _________ --
2. 078 ________ __ 

I, 9.5\1'---------

Qr;. ________ _ 

h 
3. 592· ________ _ 

r .600 P • 5~1.) 

r .898 P . ";i7 



SURVEY OF CURRENT BUSINESS S-31 

Unless ~therwise stated, statistics through 1952 and I 1953-1 1954 

descriptive notes are shown in the 1953 Statistical ! Deeenl· J I F bru I I I I I 
Supplement to the Survey : ber ~~~- ~ry • March April 

1 
May June July 1

1955 

I A.ugust I Septem·l Octobt·r] ~ovem-1 Decem- Janu-
! • ber ! ber her ary 

LEATHER MANUFACTURES 

ShoeR and slippers:t 
Production, totaL .... .............. tho us. of pairs .. 

By types of uppers: 
All leather_ ................................ do .... 
Part leather and non leather ............... do .... 

Shoes, sandals, and play shoes, except athletic. 
totaL ......................... thous. of pairs .. 

By kinds: 
Men's ____________________________ . ______ do ____ 
Youths' and boys' ....................... do .... 
Women's ________________________________ do ____ 
Misses' and children's ................... do .... 
Infants' and babies' ...................... do .... 

Slippers for housewear ....................... do .... 
Athletic ___ .................................. do .... 
Other footwear ___ .......................... do .... 

Exports ..................................... do .... 
Prices, wholesale, f. o. h. factory: 

Men's and boys' oxfords, dress. <·attle hide upper,\ 
Goodyear welL ................... 1947-49=100 .. 

W~clt's _o~~ords (~u~~es'}•_ ~~~~-~~P_P~~4;::~~~~6~~ . 
\Yomen's and misses' pumps, sueUe split do_ ' .. 

' 

LUMBER-ALL TYPES I 
Exports, total sawmill products ............ ;\1 hd. ft.. 
Imports, total sawmill products ................. do .. .. 
'.:ational Lumber Manufacturers Association:$ 

Production, totaL_ ...................... mil. bd. ft .. 
Hardwoods ................................. do .. .. 
Roftwoods ................................... do ... . 

.~h.Jl'a~J~~~dts~~~~---~:: ::::::::::::::::: :~:~:::: :3~:: :: 
Softwoods ................................... do ... . 

Stocks, gross (mill and concentration yards), end 
of month, totaL ..................... mil. bd. ft .. 

Hardwoods .................................. do .. .. 
Softwoods...................... ..do .. .. 

SOFTWOODS 

l-EATHER AND PRODUCTS-Continued 

40.343 

~3. 322 
7, 021 

3(), 238 

8, 266 
1. 377 

17,422 
6.029 
3.144 
3. 592 

303 
210 
251 

110. :l 

117.5 
112.:) 

M,I0\1 
197, 952 

2, 875 
638 

2, 2~7 
2. 70fi 

550 
2,156 

8, 950 
~. 194 
5, 750 

I 

I 
! 

I 
I 

i 
! ' 

43. 5331 42, 3i7 43,702 49.812 44, fi7"1 :Js. s50i 
I 

34.890 35, 1R2 39. 508 34.4411 31,7131 3!>. 1:l5: 
7. 4R7 8, ·'201 10.304 JO, 23,, I 7, 137j 7, 398 1 

3~ --) I 
39, 50H 40, 488 45, 7041 40,401 35, 0591 •• t I 

i, 8121 8, 044 7, 8121 8, 579 8. 060 7,1401 1, 489 1, 473 1, 732 1, 563 1, 527 1, 7311 
20, 594 21,901 25.301 22.300 18.656 20,722, 
6,090 6, 053 6, 372 5,307 u~~~ 5. 3701 
3, 292 3, 249 3, 720 3.171 3.134 
2. 321 2. 641 3, .560 3, 682 :l, 3.19\ 4. 3461 

285 281 274 284 2681 280' 
262 292 274 :jO~ 164 ml 
239 411 ~701 4841 272j :J06i 

I I I i 
I 

110. :l: 
i 

llO. :~~ 110. :ll 110. :li 110.0' llO.IJ 
I 

117. 5· 117. 5' 117. 5 IIi. ,o 117. 5, 11 (. ,t) 

112. :l 112. :J! 112.:3: 112.1l 112. ;j 112.:1 
' 

LU:\IBER AND '\JANUF ACTURES 

44, 7HZ 
1:l7,219 

2, 749 
643 

2,106 
2, 604 

526 
2,079 

9,132 
:l,m1 
.5, 821 

i4,212 
181,590 

2, 901 
680 

2,221 
2,808 

612 
2,196 

9, 221 
:l,37!lj 
5,842 

70,262 
233,015 

3, 358 
690 

2, 668 
3, 35.1 

599 
2, 754 

9, 227 

=i· ~7~ ,;, ,5, 

65, 72:l 
215,384 

3, 310 
660 

2, 649 
3,387 

603 
2, 784 

9,183 
3, 528 
.1, 655 

tl9, 742 
188, 115 

3, 2731 634 
2, 639 
:3,1691 

565 
2,604 

P, 288 
:l, 598 
5, 690 

(>.0,298 
255.505 

:l, 116 
617 

2.499 
3. 293 

524 
2, ';68 

9, Ill 
:1,690 
5, 421 

I 
41, 051j 

34,2901 
fi, 761 

3li,l541 

6, 783 
1, 658 

20. 791 
4, 856 
2, 066 
4, 561 

228 
lOR 
2801 

I 
110. o: 
117. 5 
112. :l 

49,128 
340,991 

2, 671 
648 

2,023 
2, 797 

540 
2, 257 

8, 959 
3, 746 
5, 213 

n~~~:;~~~~~ ................................ do. ;gx xJ:l 86~ 1, o:J:l 944 \151 ~84 3691 

~~g,!~ctl~nn~l!~~·end of In~nt~----~:::::::::::·::~~ ~~~ m '~~Ii ~~~ ~~f ~;~ m ~~gl 
Shipments ................................. do... ;,·~~~~ 779 778 1,013 1,037 8.31 ~.·s8~1 36.5j 
Stocks,12:ross, mill, end of month ............ do. n 1,0112 1,011 961 898 92.1 7911 
Exports, total sawmill productst .......... M hd. ft 28, 161 21,335 :l9,1l09 40,917 27,592 :lti, 21R :lO. 393 9, 5061 

Sawed tim bert...... .. . ..do. 10, 61!1 H, 490 19,937 15,285 5, 866 13,991 10,329 :l,I88 

Prices, wholesale: 
Dimension, No.1 common, 2" x 4", H. L. 

48, 523 

39,898 
8, 625 

41, 737 

7, 848 
1, 953 

23,065 
6,122 
2, 749 
6. 315 

293 
178 
347 

]1().1)1 

117 .. ): 
112. :J 

41,270 
:l54. 922 

2,887 
592 

2, 295 
2, 913 

517 
2, 39.5 

~. 929 
:l, 821 
5,108 

455 
867 
440 
470 
757 

n. 534 
:l. 975 
\1, 559 

I 
42,795 

34,217 
8, 578 

35, 787 

7, 508 
1, 685 

18,351 

·'· 513 2. 730 
6, 447 

288 
2/:l 
367 

JIO. 0\ 

117 .. r,! 
112. ;{. 

45, 8fi1 
282, 60X 

3. 240 
584 

2, 657 
3. 202 

540 
2, 662 

8, 967 
3, 865 
5,103 

titlO 
i78 
7.52 
7:lc 
774 

16.119 
4, 872 

ll, 247 

I 

I 
I 

42. SS:li 

34, 01() 
8,867 

35,349 

8,089 
1, 621 

17,611 
5, 262 
2, 766 
6, 939 

331 
204 
403 

110. c 
117. 5 
112.:l 

57,341 
294,520 

3,349 
(\1)1 

2, 748 
3. 330 

599 
2, 730 

8, 934 
:l, 841 
5,093 

802 
718 
X82 
8.)() 

782 
24. 571 
10,078 
14,493 

I 

I 

' 
41, 630; 

I 
32,797: 
8,833 

~ 
34, 763f 

'·'"i 1,451 
16, 621 
5, 733 
3,0821 
6, 427 

290 
1501 
:J28·. 

! 
110. O! 

116. g: 
112.3 

HI 

:1H, 
7. 

42(; . 
nn 

39,. g:m 

934 
585 
606. 
345. 
469 .. 
757 ' 
3~7 

:32 

8, 
1, 

19, 
6 .• 
~. 
~. 

I 

PI! 0.0 

P11 6.8 
2. ;{ P}]'-

68,963 .. . 
298, 175 .. . 

3,148 
557 

2, 591 
3,06R 

545 
2, 523 

9, 054 
3, 879 
5,175 

817 
680 
881 
846 
831 

3.1, 151 • 
13,645 .. 
19,506 ... 

:l,OS3. 
'>43 

2. 540 :--
3.074 . 

54.5 .. 
2, .029 

\1, Ofi3. 
:1,877 . 
:l, 1St) 

Y6:! ____ _ 

i42 ----
877 
889 
81!1 ... 

Boards, planks, seant.lings, etc. t..... .. ... do. I 7, M2 12, 845 19, 672 25,632 21, 72fi 22, 227 20, 064 fi, :ll81 

dol. per l\1 h<l. ft. 7:l. 401! 73. :l95 73. 941 75. 054 74. 767 75. ISO 76. 951 81. 592 'I. 779 8·!. 482 86. 849 '83. 699 • 83. 046 
Flooring, Band hdter, F. 0., I"x4", R. L. I 

~outhern pin(•:EB 
dol. per l\T hd. ft. 125.612 124.950 125.922 125.922 125.767 125.767 12.0. 440 126.671 126.671 127. i\R3 132.9.53 '131, 361 •131. 3M 

g~~~~;; ~~~lie(CeJ;d·oi;~;,;itl;~~:::::::~~miLl'.'/;,rt:: ~~;1 ;gi g~~ m ~~~ ~~¥ ~~~~ ~~~i1 ~~ ~~~ ~n 
Production_______________________________ __do_ fi,SJ 084 fiS7 7fiJ 714 fl!-;1() 707 i251 682 fi(i4 HOG 

~i~~h~~~~~ss -(ffi-iif[t-I;d-CQ;.-c~·-r;t~r;}£i0-r;-~:f},~(-l~~:~::l~i 
0
-( f,Afl .~Hfi 630 73t> 712 712 79~ .'\,){)\ 762 ?Jk 7l 4 

month ............................... mil. hd. fL. 1. \17ti 2,1164 2.121 2,141\ 2, 14~ 2.121i 2. 03;, I, 904 I, 824 l. 770 1, 722 
Exports, total sawmill produet.s .......... :II h<l. ft.. ,), 7illi 3, IJSG 6, 380 5. 512 ll, 414 (\,SOt\ 8. 043 7, 022 t\, :129 5, 867 8, 427 

Boards, planks, scantlings, et(' _________ . __ ._.do n. OfiP 2. 71H 4, S.12 4, SSU 4, 81:{ Fi, 242 fl, 2':":{ 5, 224 s, 127 4, 294 5, 530
1 Prices, wholesale, composite: 

Board~. No.2 and bt•tter, I" x W' x R. L. 

683 
259 
ti80 
700 

I. i02 
8, 605 .. 
:J, 1~5 ... 
5. 470 .. 

72H 
ti82 

I, 7~t\ . 

~awed timher ............................... do. 640 1.2!\8 1,528 923 1.601 l..ofi-1 1.7711

1 

1,7981 1.202 1,573 2.897
1 

doL rwr ~~ he!. rt_ _ 75. HH!'l 74. 35P 72. OH2 72.271 71. (130 70.208

1 

70.ti:~a 74. 624 74. ~~27 75.218 75. 920 r 78.021 p 7iJ.. 22-t 
Flooring-, B anil h(•ftPr, F. n., I"'- 4" x R/L 

dol. prr 2\1 hd. ft 15,,,1)R" 155.37\1 155.379 154.154 152.92\1 151.471 lf>l.471 150.981 151.557 15l.GSO 152.170 152.170 •151.8S1 
,y p::;trrn pine:EB 

Orders, new ___________________________ mil. hd. fL. 547 47:2 f)l2 fi62 G/3 
4
o-

1
;
1
t'!

11 

7Ha 71.1 78.5 754 825 694 f)()S 

Orders, unfilled, end of mont.h ... -............. do.... :ll2 3fili 383 418 427 4ti3j 499 516 4.'\1 422 3S2 4:19 
Production ____________________________________ do____ ,112 3\Jfl 444 fil)~ li3S 720 724 035 7tH }-::">1 Rl~ 67P HO~ 

Shipments ---------------------------------.do___ .123 447 49fl t12R fifl4 fl92 74flj 679i 768 811 78S ll54 fill 
Stoeks,gro:-;~.mill,endofmonth ______________ do____ 1.1\74 1,822 1,771~ 1,710 1,684 1,712

1
. l,fiWl 1,652) 1,676 1.716 1,74t) 1,771 1.7H-t ______ _ 

rrice, wholrsa]r, Ponderosa, boards, Xo. 3 {'Oillmon, I 
l"x8" ....................... dol.perllrhd.ft.. 711.\i.l 71.71 71!.\l!i 71.1ll

1

ll, 70.64 711.16

1

1 <i!J.:J<i,· 70.G5

1

1 7LM
11 

71.(\2 71.38 

HARDWOOD FLOORING , 

:.raple, beech, nnd birch: ) 1 

Orders, new ............................... l\1 h<l. ft. 5. lt>U :l. S50 4, 21~' 4, 5001 4. 350 3. 900 5, l\!\11 5, 1.~ ;',, 2lXJ 4, o;;o 4, 3lXl 
Orders, unfilkd, t•nd of month ................. do.... 9, 25!' !1. 3110 9, 450 10. Ollll 10, 45(' 10. 5."0 11, 150 11,300 12,000 ll, L'>ll 11.3811 
Production..... .. .......................... do.... 4, 31111 3, 950 3, 90f 4. 600 3

3 
•. ?o·.~g~ 3, 4.\0 3, !150 :J, 450 4, 800 4, 750 4, 3!XJ 

~r~fk~~~~l. end of,;~;,(h·--~:~:::::::::::::: ~~:::1 U~;1 ~:~~:~ ~:~~:: ~~:~~: 10,65011 1;;:~~g! Z:~~i ~:~~ ~:~~~, ~:~nl1 ~:~II 
lhlk: I I 
?,~~i~;tY~~l!~ct~_e,~d:o~~~~~i~:::::::::::::::J~:::: 1 ~~:~~~ ~~:~~~ ~~:.~f~l ~~:~A~ n:~~: 1. /;~:l;~~~ ~~:~;t!! ~~:m~ 1~i:~~~·l 1V~:i~1 n:ci~~ 

81. 218 77.282 ~99,. 4
8 

•. ~3?1 90.062 8fi. 99\1< \12, fil•l: 90,5871 !J6, 999. 
10
!m
1
.
1 
•.. 1o~12J 1 11Kl, 4881 i'hipments_ ................................... do .... l 71.221 73, 151 ~·'>. 7~71 o , I \10, 92fi So. 6881 9.1. 213 93. 690. 99, 5fl7i Hll, 21f!l 

8tocks, mill, end of month .................... do.... fi4. 149 f>il. 2891 h8, 0,01 !i!i, 1i3 li2, 49.5 61,090 57, 41'GI 54,3831 51, 268: 47. 984! 47, 2.5h· 
r Revised. "Preliminary. 

72.07 

3, 7ool 
11,650 
4, 40f) 
3, 500 

10,350 

81,496 
64,301 
U7, 746 

~6: ?,~~I 

v 71. 9.1 -

:{,~50 ... 
II, 7011 .. 
4. 4.\0 ... . 
:l,950 ....... . 

11.050 

~~1. R1H ________ _ 
H5, 157 ------- _. 
97,834 ......... 

~~: ~~g ::::::::: 
tRnised from 1!1.00 forward to rPJiect .adjushn<•nts to 1953 hPnchmark materials; 1950-52 annual totals and monthly data for Jannary-Septemil<'r 195:l will be shown later. 

, EP Re\·Jsed monthly data (for productiOn, sh1pments, and stocks; also orders, except. for all types of lumber) are available upon request as follows: Total, all types, January 1950-February 
19 •• 3: Dot~p:!as fir, January 1952-February 1953; Southern puw, January-December 1951; Western pine, January 1950-Fehruary 1953. 

~HeYISJOns for 1952 for exports of Douglas fir smYmill products will br shown later. 
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·------~·--~--

~~~:~~ otherwi~c stated9 statistics through 1952 and I 19
·
53 I 19

5
1 

~:~-;;;~,!;~;,t"t~~~~:s:;~~~wn in the t953 st~tisticat i n~;~~m- i~~~:rfi~~~,''· T ~.r,rchl·-~;,~i~T :-.ruy - _;~~-:;-f;uiy 
i ____ ----------·-----·-·------------~- ___________ l tflr.;s 

A!wusr I Septem-j Octobrr IIKovem-1 Df•r·.-m-~ .Lull•-

PLYWOOD I 
Hardwood. (exrept containPr and pnd;:agin~):* 

Shipments (markrt), qunrtrrl:v- totnl 
l\l Sfl. ft., surfact' mrs!"Ure I 

Inventories (for sale), end of qt>o.rter .... do .. :, 
,3Qftwood (Dougln.s fir only), rroduf't.io~l~ 1 

:rvr sq. ft .• t~" e'luivai0nL _! 

]72. 270 --
33,1Xfl 

-----~-~--~--

~ ! hPr her I l'Pr ~1ry 

----------------------------

:METALS AND ::\JANUFACTURES 
. -·-------------- ---~----·-------~---------

' 
IRON AND ST!mL 

Fon•ign trade: 
!mn and steel produc-ts (excL od¥anced mfrs.): 

Exports, total0 \? ··--------·- .... short tons .. 
Snap _______________ do 

Imports, total\? ____ .. __ . . .. do .... 
Scrap_____ __ .. do ____ 

1 

Iron and Steel Scrap 

Production and receipts, total* ... thous. of short tons .. 
Home scrap produced*_ .. ______ ..... __ .. do ___ _ 
Pnrchasedscraprecf'ivcrl (net)* ______________ cto __ _ 

Consumption, totaL __ ...... .. _________ do ... . 
.-~t0eks, consumers', end of month_ _ _________ do ___ _ 

Ore 
[ron or(>: 

All districts: 
Mine production .. ______ ...... thous. of long tons .. 
i;hipments. __ ... ________________ .... _____ .... do ___ _ 
Rtocks, at minrs, end ofmonth ______________ do ___ _ 

Lake Superior rlistrict: 
-~hipmcnts from upper lake ports ____________ do ___ _ 
Consumption by fumacPS ................... do ___ _ 
<'tacks, end of month, totaL .... ____________ do ... 

At furnaces ________________________________ do __ _ 
On Lake Erie docks _______________________ do __ _ 

Imports .. _._ .. _____________ ..... _ ......... __ .. do. __ _ 
Manganese ore, imports (rnangan<'sr content) 

thous. of long tons .. 

Pig Iron and Iron Manufactures 

GMtings, gray iron: 
Orders, unfilled, for sale. _______ tho us. of short tons __ 
flhipments, totaL ________________ .... ____ ..... do ... 

For sale __________ -------------- ____________ .do ___ _ 
('astings, malleable iron: 

Orders, unfilled, for sale __________________ short tons_ 
Shipments, totaL-------·-·--·--_ .... ___ .. ____ do_ 

For sale ________ ---·----·-··-_. ______ ... .do. 
PUg iron: 

Production .. ·--------------- .. .thous. of short tom. 
ronsumption ...•... _____________ . _ ..... _____ ._.do .. __ 
Stocks (consumers' and suppliers'), end of month 

thous. of short tons._ 
Priers, wholesale: 

~~:,YJ'(l~~~-;;ce)~~~~:~:~:~~~ .. dol~J>or~~n~d~o~:: 
Foundry, No.2, f. o. b. Neville Island ....... do ... . 

Steel, Crude and SemimanuCactures 

st.~r·l castings: 
Shipments, totaL ______________ .... __ ._ .short tons .. 

For sale, totaL.-------·--··-·····-·-··----·-do .... 
Railway specialties _____________ ... ___ ..... do ___ _ 

Steel forgings: 
Orders, unfilled, for sale .•... ___ thous. of short tons .. 
Shipments, for sale, totaL _____________________ do ___ _ 

Drop and upset. ................ ___ ... ______ do. __ _ 
Press and open hammer ________ ·-···-·------do __ _ 

Steel in~ots and steel for castings: 
Production .. ______ . __ .. __ ... __ . __ ........ _. __ .do .. __ 

T'ercent of capacitYt----- .. -- ... - ....... -.-- ----··-. 
Prices, wholesale: 

Composite, finished steeL __________ ... doL per lb .. 
Steel billets, rerolling, f. o. b. mill 

dol. per short ton .. 
Structural steel, f. o. b. milL __ .. __ ... doL per lb._ 
Steel scrap, heavy melting (Pittsburgh) 

doL per long ton .. 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types: 
Orders, unfilled, end ofmonth ___________ thousrmds .. 
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'New series. Data for hardwood plywood are compiled I.Jy the U. S. Department of Commerce, Buren" of the C:eusns; they cowr all known markt•t produce" of hard woo•! types, except 
as indicated. 

Douglas fir plywood production is compiled by the Dougla.• Fir Plywood Association. Data presented an' total industry figures, based on reports from plants controlling, on the average, 
approximately 90 percent of industry capacity. The monthly totals are e.stimated from weekly reports by prorating split weeks on the basis of a 5-day workweek, with allowance for generally 
observed holidays. 

Data for production and receipts of iron and steel scrap are compiled by the U. S. Department of Interior, Bureau of 1\fines; data prior to Hl53 are not available for publication. 
0In the 1952 edition of the export schedule, certain items (pipe fittings, welding rorls, bolts, fabricated structural and other shapes) were transferred from the steel-mill products to the 

1t1etal manufactures category. 'rhe data through 1952 as shown in the 19fi~ orlition of BusJNEAS STATISTICS were adjusted to include exports of these commodities for eomparahility with tbe 
earlier data. Exports beginning January 1953 as published in the March 19.53 SURVEY and subsequent issues exclude these items which averaged 21,300 short tons per month in 1953. 

9 Revisions for 1952 are shown in the April!954 SURVEY. 
~For 1955, percent of capacity is calculated on annual capacity as of January I, 1955, of 12-5,82R,310 tons of steel; for 1954, data are hased on capacity as of January 1, 1954 (124,330,410 tons): 

December 1953, on capacity as of January 1, 1953 (117,547,470 tons). 
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descriptive notes are shown in the 1953 StatistkoJI ! neeem- Jarm- I Fe,hrn-1 
Supplenwnt to the SurvPy i b('t ary flry .\I nrdt 
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1954 ~ 

1
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1955 

METALS AND :1\IANUFACTURES-Continued 

IRON AND STEEl.-Continued 

Steel, Manufactured Products-Continued 

f'an:-:. nwtnl, silipmenH~ (in 
totaL 

Foo<l 

tl'rf!IS Of Stl'P} ('(Jft<;:tlffi('d), 

~~~short tons~ 
~~~~~~~ <lO~~ 

~on food _____ _ ~~~~~~~~~~~~~~ ~~~~~~~·do 
::::hipmrnts for sulf' __ _do. 

Commercinl closures. production ____________ .rrtillions_. 
Crowns, protluction____ __ ___ _thousand gross 
Steel products, net shipmm1ts: 
TotaL~~ ~ ~~ ~ ~ ~~~~ ~~thous.ofshort tons~ 

Bars: Hotrollcd,allgradcs __ ~~~~~~~~--~~~~~ <lo~~~~ 

s"mim~~i.~,r~~ft~~!s_~~:::::: ::::::::::::::::: :~g: :: 
f,J~Te~~Hl tubes ~: :::::::::::::::::::::::::: :~g:::: 
Ralls~~ ~ ~ ---- --~ ~--- ---~---~-~~~AD~~ 
Sheets __ ~ . ~ ~~ ~- ---~-~~~ ~~-~--~-- ~ ~ ~ ~<~o~ ~ 
Strip: Col<l rollP<L-~~~--~-------~----~~~~~~~<~o~ 

Hot rolled_ ~ ~ ~-~-~-~-----~~------~~~rlo~ 
Structural shapes, heavy-~~~~---~---~~~~~-~ ~do~~ 
Tin p)atean<l tcrncplate ___ ~~~~~~~~-~~~~~~~~·<~o~ 
'VirP nnrl win" JlrodnctR___ <lo 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Production, priman:__ short tons 
Imports, bauxite___ _ _ ____ long tons_-
Price wholrsale, scrap castings (N. Y.) __ clol. per lb~ ~ 

Alumir:um fabricated products, shipments, total 

Castings ____ ~ ~ ~ 

Wrought products, totalE!l---~~~~~~~~~. 
Plate and sheet$~--~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 

Brass sheets, wholesale price, milL __ ~ 
Copper: 

mil. oflk~ 
~~<~O~~~~ 
~do~~~~ 
do ~~~ 

<lol. wr lb~ ~ 

Production: 
Min(' production, recoverablt• copper ___ short tons_ 
Crude (mine or smelter, including custom intake) 

short tons~_ 
Refine<L _ _ ~do~~~-

Deliveries, refined, domestiC---~ do~ 
Stocks, refined, end of montk-~ do 

Exports, refined and manufactured-~ 
Imports, total9 ----~~~ ~~~~ .. ~~. ~~ 

Unrefined, including scrap<;!--~~~~ 
Refined<;!___ ~ ~" 

Price, wholesal<', elrctrolytlc (!'\. Y.) 
Lead: 

~~do 
. do~ 
~~do~ 
~ ~<~o~ 

dol. per lh~ 

Ore (load content): 
Mine production-~-- __________________ short tons 
Receipts by smelters, domesticore ____ ~ ~~do 

Refiner! (primary refineries): 
Production~ ~ ~~~~~~~~~~~~~~~~ do~ 
Shipments (donwstiel-~~~~~~~~~~~~~~~~~~~ ~~<~o ~ 
Stocks end of month~ ~~ ~ ~ ~ ~~~~~ ~ ~ <lo 

Price, wholesak, pig, <lesilvNized (N.Y.) dol. per lh~~ 
fmports, total, except mfrs" (lead content) 9 

short tons __ 
Tin: 

Production,pig§ ____ . _______________ longtous __ 
Consumption, pig, tot•!§ __ ~ ~~ ~~~ ~ ~~ ~ ~~ ~ ~~~ ~ do~~-~ 
Primary§_~----~~~ ~ ~~~ ~~~~~~~~~~~~~~~~~ do 

Stocks, pig, end of month, total§ _____ ~~~~~~~~~ ~<~o~-~ ~ 
Government§_____ _ ~~ ~ ~ -~ --------~~~~~do~~~~ 
Industrial§~ ~~ ~~~~~~~~~-~~~~~ do 

Imports: 

g~~s:t~1o'tk~~·~;g; etc __ ~: :::::::::::::::::: ~ ~~~ :: ~ 
Price, wholesale, Straits (N. Y.)_~ ~~~~~~~dol. per lh 

Zinc: 
Mine production ofrecoverahlP zinc ____ short tOllS 

Slab zinc: 
Production_ __ ---------------- do_ 
Shipments, totaL---~~~~~~~-~~~~~-~~~~~~~~ <lo~ 

Domestic___ . - _-- do 
Stocks, entl of mouth___ _. _ do 
J>ricc, \vho]('Sale. primt~ \Yf"StC'rn {St. Louis) 

dol. per lb~ 
short tons 

<!o. 
Imports, toto! (zinc content)-~ 

For smelting, rpfiniug, and PXport 9 __ 
For domestic consumption: 

On• (zinc conttmt) 9 -~ ~ 
Blocks. piJ<s, etc_ 

<lo 
do 

192,403 264,708 260, (153 
123,416 161,320 157,880 

68, 9S7 103,388 102,173 
155,000 22·1, 580 22.5, .597 

1.137 1,089 !. 207 
21,972 24,581 26,572 

5,685 5, 728 5,365 
,)86 569 549 
125 111 113 
190 169 165 
714 f>64 6(;4 
633 572 529 

185 178 178 
1,674 I, 738 1,519 

140 123 113 
116 127 116 
481 473 4:;s 
266 411 393 
264 292 3!4 

110,291 116.247 110,483 
434,958 444, 137 462, 577 

.1033 . 0892 "0875 

200"8 205.4 196.5 
51.6 51.4 51.2 

149.2 153.9 14.). 3 
91.2 84" 3 81t 5 
.417 . 417 "417 

77,340 '74, 687 r h5, ;)07 

88,7:12 '84, 54(i r 74, 731 
123,296 ' 111. sn9 '103, !133 
112,244 77,091 89,017 
89.193 '108,187 ' 1!8, 720 

26,416 30,472 25,499 
32, 105 34,790 55,617 
18.~i0 20,533 41,155 
J3,14o 14,257 14,462 
. 2%1 "2967 "29()7 

'27, 354 '24, 94(i T 27,624 
2~.812 26,202 2!1,342 

18,687 48,518 42,041\ 
:;5,007 :!7,108 36,551 
~1.152 !12, 496 97, tl81 

"1350 . 1326 .1282 

:!0,587 43,043 46, !).57 

2, 986 2, 95i 3, 2:!2 
6,182 6,260 n,35o 
:~. 822 4,060 4,230 

32,928 35,674 39,38\1 
18,4(i7 22,767 26,646 
14,461 12,907 12, 74:) 

3,648 2, 781 2, 417 
5,802 6,176 3. ns1 
"8461 "~483 . 8.)()~ 

:l!l,n9 ':19,637 • 3!J,:l\J8 

79,116 78,561 68,020 
63,896 60,692 66,738 
.'i.l, 487 .54,865 57,781 
1~0.84:!1 198,712 1nu, nn4 

-3 1 ~~XI .0976 .O!J38 
t ,.., )I 1)(),323 li3, (l(JX 
4, 454j 2, 4551 i), 704 

JS, 292 52,4191 4X,525 
10,.5011 11,449' 8, 67!l 

2~1. 
104, 
126, 
2.12, 

I, 
31, 

5. 

408 
484 
924 
096 

410 
680 

584 
546 
12.5 
161 
748 
544 

166 

4961 ll2 
120 
437 
475 

1, 

122, 
474. 

"0 

22 
5 

17 
9 

'.{l·i() 

339 
Hti() 
892 

6. 2 
6. 2 
0.0 
3.0 
417 

r 71, 

19, 
43 
31: 

276 

50ll 
065 
795 
470 

043 
214 
961 

II, 
"2 

253 
969 

r 2H, 
31, 

50, 
47, 

100, 
.I 

52, 

3, 
7, 
4, 

38, 
:w, 
11, 

1, 

.):ll 
520 

808 
837 
927 
294 

841 

804 
190 
720 

204 
(i50 
;).114 

346 
413 ;), 

.! H8~ 

'42, 

71, 
70. 
6fi, 

21)1, 

248 

186 
080 
9211 
100 

I 
"() 

77, 
I, 

HG41 

Hl, 
l:\ 

774• 
2fl4! 

~~2' 
17~ 

323, 9C3 
1S7, 77~1 
13f>,l24 
278,292 

1,38fi 
31, 2Sc 

5,288 
47iJ 
146 
153 
76.5 
457 

122 
1,481 

99 
111 
384 
445 
375 

120,434 
435, 681 

. 1037 

227. 2 
53" 0 

174" 2 
96. ~ 
. 417 

T 68,::W7 

r 77, S30 
r 112,937 

104, 579 
'124, 516 

31,23f, 
46,547 
32,867 
13,680 

"2970 

'26,900 
28,508 

4H, 730 
47, 161 

100,441 
. 1390 

4H, 12fi 

3, 207 
7,230 
4,850 

33,371 
22,152 
11,219 

I. 217 
[J,021 
. 9612 

':l9. 915 

70,258 
70,618 
67,152 

200, 740 

. 1025 
a!J, 112 

2, 054 

21,439 
If>. 6111 

I I 
I 

317,3J 

l 
I 

! 
380. 9~11 

179, 7901 222,8321 
137, fl421 158,14~ 

275,9791 339, 27~1 

1,3081 I, 449! 

29,7671 32.026 

5, 423 5,887 
494 532 
163 211 
136 157 
i31 786 
442 421 

82 108 
1,539 I, 657 

94 1(!7 
125 14C 
353 373 
607 690 
394 42:! 

I 
I 

125,138 120,7581 
451,744 457,748 

.1092 . 1000 

216"3 zn3 
47.7 48" 1 

168.7 184. 2 
94.9 102.0 
"417 l . 444 

'71. 455 r 72,959 

T 7R, {)2(; 'h6,119 
'108, 72:1 '112, 474 

111,005 106,252 
'82, 124 T HH, 289 

29,7121 26,046 
51.974 81,833 
32,118 35,316 
19,856 46,517 

"2970 "2970 

'25, 404 '2li, z:;:;l 
25,762 28,266 

49,139 42,317 
40,183 46,987 

109,302 104,626 
" 1400 "1411 

f\2,0X\Il !)4,014 

2,23[1 I, 425 
7,210 7,400 
5, ](10 5,100 

19,581 12,925 
6,842 0 

12,739 12,925 

16 3,100 
ii,828 t),859 
. 935;{ . 9421 

'40, 008 '40. 391! 
I 

73,654
1 

71,540! 
!i4, blifil >->0,2441 
61,8.5H 72, 2!i2j 

209,828 201,1241 

. l<l2!l! .10961 
.10, X47i l28, 7861 

1Si 1,2391 

I 

40, 594; 108, 77ti: 
10, 208· 18,771 

I I I I 
407. 6151 523, 140i 
247,9281 375,9981 
15H, 687i 147, 142! 
370.498 478, 103j 

1, 209 1, 330! 
28,679 27. 3GGj 

4, 490 4, 681 
444 446 
168 152 
116 142 
674 715 
376 365 

so 71 
1, 347 1, 331 

74 95 
95 109 

350 326 
242 342 
322 351 

126,161 125, 29f< 
442.371 469,227 

.1000 . 1000 

209.6 znz 
39.6 42.4 

169.9 184.8 
94.7 104.6 

I" 444 '.444 

'66, 551 r 51,608 

T iti, 320 ' 62,047 
' 107, 193 '104, 693 

U7, 43{) 92,475 
,. t\9, 077 '58, G48 

24,183 27,121 
ti2, 228 54,574 
30,816 38,161 
:n,412 16,413 

"2970 . 2970 

r '2:), 3fi4 '27. 066 
2fi, 975 28,835 

35,716 44,089 
37,195 43,402 
g3, 030 84,429 

"1400 ~ 1406 

4!, 494 34,020 

'194 2,232 
fi, 300 7,000 
4, 500 4. 700 

11,380 15, 127 
0 2,502 

!1. 380 12. 625 

414 2, 562 
3. 924 5,487 
"96.54 . 933~ 

• 38,4451 '38, 141 

70, 749 71,810 
73,846 76, .184 
58. 3971 .58, 188 

l\18. 027, 193. 2f•3 

-~ uooi . 11011 
;)/, ~27 S6, 949 

194! 157 

37. 5(15: 45, 881i 
20.06~ 10.907 

I 
I 
i 
I 

457.992: 361, G7~)i r 273,616 283, 386 ~ ~ 
328. 354i 230. 27HI r 166, 975 170,125 

~ ~ ~ ~ ~ ~ 

120,6381 12.1. 401! 106,641 IH,261 
~ ~ ~ ~ 

408. 424;' 319. 672j '239. 881 247,688 
~ ~ " 

1. 28:JI I, 32~1 I, 219 1, 21f: 
21.841 20.4.14 18,264 18, 196 ~ ~ ~ 

5, 004! 5. 035 5, 240 .5, 449 ~ 
471 530 077 61\J ~ ~ ~ 

151 150 140 123 ~ ~ ~ . ~ ~ 
138 141 171 200 ~ ~ ~ ~ ~ 

694 662 579 497 ~ ~ ~ ~ 

379 395 398 421 ~ ~ ~ ~ ~ 

63 59 49 40 ~ 
l. 357 1,633 1, 857 2,054 ~ ~ ~ ~ 

103 110 126 128 ~~ -----
108 130 144 11\0 ------
~46 344 331 347 ~ ~ ~ ·----
.580 273 261 270 -~ -----
:159 360 366 3.52 ~ ~ ~ ----

i 
120,3321125.089 121,252 127,035 ~ ~ ~ ~ ~ 

413. 265 ' 420. 340 423,395 --------- --------
"10~11 .1100 .1100 .1100 . 112 

22.~. 9 T 234.3 zno --------- --------
46. 2 '53. 9 55.2 ----------- ----

170. 7 '180"4 181.8 195.6 --------
IOL 1 100" 8 103"8 108. 6 ~ ~ ~ ~ ~ ~ 

'" 444 l . 444 I .444 pl. 456 ----

'(i2. 111 •71, 21.1 '79, 208 81.417 ~~ ----
-------

r ()\J, R~2 ,. 07,837 r 79,231 97,801\1 ~ ~ 

'88, 781\ • !l2, 918 '116, 135 133. 5~31 ~ ~ ~ ~ ~ 

89,198 105,293 '118, 925 119,6261 ----
r 4R, ";j,) ':13. 290 '37, 094 47.108 

16. 78;1 25,8fi7 18,883 ----------
,52. 388 28. fi03 42,382 --------- ~ ~ 

:l2. 740 20, 508 32, 78() ---------- ----
19, fi48 8, 095 9,596 --------- ~ ~ ~ ~ ~ 

. 2970 . 2970 . 2970 . 2970 . 2H7 

• 2S, 001 T 25, 755 26,911 26,597 ----
25,244 26,884 29,107 29,646 ~ ~ ~ ----

47, 7()2 51,270 46, 711 46, 506 ~ 
30,891 :;6,:!07 :;4, 9l3 :\7,017~~ -----
9:1,35~1 9.1, 496 94. :JR7 \12, 7In ~ ~ ~ 

"141ill . 1497 . lliOO "150111 "14 

:l1, 1201 
I 

23, 53(i 1.11. f)i9 -~- ~ ~- I 2(t, fi1 
I I 

2, 6251 2, 631) 2, 439 --------- ~- ~ ~ -~ 

6. 700 li, 700 "· 700 --------- ~ ~ ~ ~ ~ ~ 

4, 6fXJ 4, 300 4. 300 ----·---- --

Hi. 491 17, 024! Hl,522 --------- ~ ~ ~ -~ ~ 

4, 400 4, 25.11 12. 0:-<;i 12, 7(i~ 

2, 2SH 1,808 

\~9,~[ ll, lOti! 
"D304 

I 
• ;J.I, .511 I • 34. 17RI 

60, 1:J7i 67, 0·17 1 

77, 885] 90,4151 
li4, 5481 73, 9()71 

175, 50:;1 lo2. 1371 

"!Htl . l150: 
2ti,041 22. 2501 

2, 214: 128, 
! 

12.853: 10, 002,, 
10, ~l/4 11, .'\20· 

:!,855 
J:l,667 

2, 1U9 
li. 4.10 
"9!10 

38.338 

• SO,I!fi 
97, 617 

'77. 074 
l:l4.1\36 

~ ll50 
:H,205 

2, 4R1 

~-~~~~~~-~ 
- ~-------

.8857 

38 3291 . ' 
'85,1641 
'95, 523 
'74, 900 

'124, 2771 
I 

. 11.501 

----- ~-

~ ~ 

~ ~ ~ 

----
. H7.., 

~6.1 (){; 

02 
63 

!13.2 
70,8 

117. 18 J 

.n 50 
---------! --------
--------- 1------ ~-

I 

:;:~~ =======::!:::::::: 
r Revised. P Preliminary. t Specifications ch;;mg:ed; not comparable with Uutn. prior to Jmw l95·L 1 Production by seC'ondary plants only. 
tBDatu hcginniug January W54 are based on a more comprehensive• survey. Cowparabl<• fi¥Un·~ for Deecmh(•r HJ.13 (ulil. lh.): 'l'otal wrought products, 1fi0.7; pbtP und sheet, 9(UI. 
<;!Revisions for 1952 imports are shovm in th<• April1954 SuRVEY" 
§SubstitutNl serites" Compiled by the C. "'" Department of Interior, Bureau OJ .\line.,; monthly dat:1 for 1951 and 1952 appear on p. 24 of the :\brclt 1954 SURVEY. Government stock& 

re.present thosp n.v<l.ilnblt· for induslria1 nsr. 



S-34 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1952 and l--l!53 I 
descriptive notes are shown in the 1953 Statistical Decem-
Supplement to the Survey , her 

1954 

J~~t I F:~~-n·l::-vrarch I April I May I June I July 

--

1

- 1955 

I August I Septem-1 Octoher I Novcm·! lle<>·m· Janu-
ber ber bt•r ary 

HEATING APPARATUS, EXCEPT ELECTRict 

Radiators and convectors, cast iron:d' 
Rhipments ________________________ thous. of sq. ft .. 
Stocks, end ofmonth .......................... do .•.. 

Oil burners:t 
Shipments ... ___ . __ .... _._ .... _ .... _ ....... number .. 
Stocks, end ofmonth .......................... do ... . 

Stoves and ranges, domestic cook in~. excl. electric: 
Shipments, totaL .......................... number__ 

Coal and wood .............................. do ... . 
Gas (incl. bungalow and combination)_ .... do ... . 
Kerosene, gasoline, and fuel oiL... .. ____ .do ... . 

Stoves, domestic heating, shipments, totaL ..... do ... . 
Coal and wood .... __________________________ .. do ... . 
Gas .. ___ . __ ... _. _____ ._ ................ _ .. __ .. do ... . 
Kerosene, gasoline, and fneloil _______________ do ... . 

Warm-air furnaces (forced-air and gravity air-flow), 

METALS AND MANUFACTURES-Continued 

2,095 
5, 957 

44, 631 
76,872 

150,392 
.1, 5I6 

134,904 
9.972 

103. 223 
II. 028 
04,070 
28,125 

2. 041 
6,126 

46, 181 
75, 110 

15I, 397 
4, 683 

137,768 
8. 946 

88,689 
4, 471 

40, 79I 
43,427 

I, 896 
6,292 

44, 175 
71,25\ 

lf>8, 062 
6.110 

153. 515 
8. 437 

74,.542 
6,117 

33,364 
35.061 

!, 732 
6,906 

48,983 
77,203 

203, 584 
5, 643 

188.519 
9. 422 

94, 39.1 
7, 242 

44, 69I 
42.462 

I, 738 
7,453 

50.350 
84, 276 

186,951 
5. 876 

172, 762 
8,313 

126.819 
6, 804 

77, 109 
42,906 

1, 745 
7,696 

52,781 
82,995 

176,925 
3, 468 

164,228 
9.229 

125, 98I 
6, 474 

76,427 
43,080 

2, 208 
7, 903 

68,798 
80,845 

187,944 
4, 206 

174,806 
8, 932 

\80,323 
10.935 

11\, 796 
57,592 

1. 937 
7, 438 

65,I84 
75.345 

145,829 
4.3-11 

134.896 
6. 582 

203,901 
23,443 

114, 195 
66, 263 

3, 3I5 
6, 765 

90,662 
72,238 

196, ISO I 
6, 294· 

!80,210! 
9. 6761 

I 
26!,93fil 
36,8791 

156,3431 
68,714 

3, 217 
6, 478 

102,888 
57,306 

222,839 
7. 708 

204,947 
10, I84 

351,135 
55,091 

205,345 
90,699 

3, 354 
5, 9I5 

101,916 
53, I74 

216,956 
7, 320 

197,984 
11,6.12 

417,185 
66,824 

257,606 
92.755 

2, 700---------. 
5, 400 --------- . 

67,660 ---------
53,978 ---------. 

I90, 328 ---------6, 6.;2 ___________ _ 

I74, 549 --------- .. 
9,127--------- ... 

284,688---------. 
37,823 --------- . 

195,337 ---------. 
51,528 ---------

shipments, total6 . ---------------------number .. 63,612 
33,495 
27,984 

57,192 
30,927 
23,862 

57,217 
30,505 
24,267 

ti9. 280 
39,870 
26.827 
2. 583 

72,488 
43. 566 
26,882 

82,462 
49,661 
30,210 

95, 359 
57, 229 
33,923 
4, 207 

92,463 
53,1\6 
35,474 

!30. 48fl 
75,062 
48,6.>.1 
6, 769 

148,370 
82,023 
57, 503 
8, 844 

137,820 
79,022 
50.963 

107, 6I5 .. ------- .. 
Gas. _____ .. ____ .------------------------- .... do ... . OiL ___________________________________________ do ... . 

2,806 
135,054 

64,3I2 --------- --
38,594 --------- ... 

Solid fueL .. _____ -------_. ______ ._ .. _ ......... do .. __ 
Water heaters, gas, shipments•_______ .. do .... 

MACHINERY AND APPARATUS 

Blowers, fans, and unit heaters, quarterly: 
Blowers and fans, new orders .......... thous. of doL. 
Unit heater group, new orders ........ ------ ... do ___ _ 

Foundry equipment (new), new orders, nett 
mo. avg. shipments, 1947-49=100 .• 

Furnaces, industrial, new orders. net: 
Electric processing .. _____ .. __ .. _ ... _. thous. of doL. 
Fnel-fire<l (except for hot rolling steel).. _ .. do ... _ 

Machine tools (metal-cuttin!( types): 
l'\cw orders . ____ mo. av!(. shipments, 194.1-47=100 •• 
~hipments ______________ . _ ...... __ . ________ .do.---

Pumps, steam, power, centrifugal and rotary, new 
orders ............................... thous. of doL. 

1'rnctors (except garden), quarterly:' 
Shipments, total0 .. ------·- _ ........... do ... . 

Wheel type (excl. contractors' off-highway).. do ... . 
1'rncklaying __ .. ......... . ... do ... . 

ELECTRICAL EQUIPMENT 

Batteries (automotive replaccmen t only), ship-
ment.s_____________________ _______ _ __ thousands .. 

Hons<'hold rlectrical appliances, saks billed: 
nefrigrrators, indext ........... - .... 1947-49=100. 
Vacuum ciPanC>rs) standard type _ . ---·thousands. 
\Yash,~rs. d,lmf•stic sales_ ________ _ ___ do 

-!3, I97-
16.699 

161.2 

909 
l, 624 

149.8 
301.4 

4. 6-t;) 

149.0\1-1 
76. 524 . 
GG. 201 

1.890 

s:;. 1 
I90. ~ 
19J.tj 

2, 403 
161,152 

2,445 
171. 490 

173.8 99.9 

I, 356 994 
I, 832 !, 686 

173. 5 159.8 
319. 4 323. I 

4. 057 4, 272 

1. 788 

184.043 

49.495. 
13,661 .. 

82.7 

2. 042 
1, 119 

169.6 
:l27. 2 

5, 093 

1i3. 955 -· 
105.302 . -

GO. 207 

I. 194 

89.0 
276. ;) 
:;o;. 9 

2,040 
190,767 

I25.3 

1, 262 
!, 711 

142.8 
302. i 

5. 319 

2, 59! 
191,660 

80.8 

3,051 
2, 423 

I39. 5 
270.3 

5.007 

202,574 
3,873 

186,528 

62,049 -······-· 

202,990 

I 
I 

H.586 _ ------- ---------

86.4 

986 
3, 642 

185.2 
276.;; 

.s. Iiol 
211, 68fi . 
I23, 050 . 
74,731 . 

l, 834 

82.0 
195.8 
303. 5 

68.8 

457 
973 

124.7 
205.7 

4, i33 

75.6 

1, 053 
1, 116 

Hi.9 
203.7 

6. iO!l 

2, 481 1 

201. 405 

I 

7. 835 
198,00\ 17~:~~z :::::::::-

37,709 ----·-·· --------- --------· 
I4, 840 . 

68.3 

986 
!, 24I 

180.9 
213.4 

5,050 

J;i5, .)88 
81,158 . 
63,041 . 

2, 72k, 

147.5 61.4 1t:l. 9 

2, 403 I, I90 I, 24ft 
I, 936 I, 534 4, IOO 

I48. 9 '119. ,; p 203. 2 
191.0 '179 .. 5 '203. H 

:;, 828 . 

2, 6671 r 2, 410 

47. ol-
2:n.9 

I. 794 

217.0 
~Hi. S 

Radio sets, production§ .......... _ .. --- ....... do ... . 
1'clt•vision sets (incl. combination), production§ 

thousands .. 

I J. !OJ. 1 

95.0 
?21. 2 
200.0 
~12. 0 

I, 422 

91.0 
![J9. 0 
295. ~' 
769.:? I 940 .. j 

I, 1501 

73.0 
220. ~ 
2s8. 'I 
745. 21 

I, 391 

74.0 
209. 4 
246.9 
722. I J 837. 7 

2, 288 

93.0 
193.6 
242.9 
438. I 

I 
71.0 

185. 4 
293.2 
78.\5 

TJ. 0 
238.2 
379. 7 

I 9:32. 3 

51. ol 
263. ~I 
339.2 
997.8 I. 098.7 

~08. 41 
! 1,2tH. f) I' I.Oi1-L H 

Insulating materials and relatC'd products: 
lmulating materials. sales billed. indext 

1947-49= \00 .. 
Fiber products: 

LaminatNl liher products, shipments$ 
thous. of doL. 

Vt11caJlizt:d fibPr: 
Consumption of fiber paper ...... _ .. thous. of! b. 
Shipments of vulcanized products .. tbous. of dol 

Strrl conduit (rigid), shipments*____ .. thons. of feet. 
1\.Toton:.; and ~Wnt'rators, quarterly: 

!\rw orcters, ind<,xt ... -------------···1947-49=100 .. 
Polyphase induction motors, I-200 hp:, 

~P\\" ordPrs_ -------------------- __ thous. of doL 
Billings ... ----·-·-----------·····----------do .. 

Dirrct current Tnotors and genrraton'-, 1-200 hp:,-
""w orders . _ thous. of doL 
Jlillings_ .do .. 

COAL 
A nthracitr: 

Production ___________________ thous. of short tons._ 
Stocks in produePrs' storagt~ yards, C'nd of n10ntb 

thous. of short tons .. 
Exports ... ------------------·-··-· .......... do ... . 
Prices: 

Hetail, composite\( ............ dol. per short ton .. 
Wholesale, chestnut, f. o. b. car at minc ..... do .... 

1 449. 8 

133. 1 

s. 894 

3, 57 I 

I~: i~~ 
144.6 

36. 341 
37. ~0~ 

7.SS3 . 

420.6 

124.0 

8. 3·15 

3. 346 
1. 421 

16. 133 

426.9 

120.0 

8, 160 

3. 370 
I, 4.51 

11. 2:Jo! 

11. 490 ........... . 

I 599. {i 

136.0 

9. 598 

:;. 850 
I..);{[\ 

20. aoHJ 

35. 20~1 
36. :lU4f 

I 
9. 5;l:l, 
9. 13Ii 

457. 61 

I 121. o, 
! 

9, 2351 

3, 2PH, 
1. 38~1 

20. 7iOi 

i 

:J96. 3 

110.0 

8, 843 

3. 431: 
I, 2:371 

21. 784, 

I 

I 544.1 

124.0 

9, 521 

3, 12><, 

zt:g~l 
153. o/ 

36.8171 
35. ()7.~! 

I 
7, ~5Xi 

10. 1,;:; 
I 

307. () 

92. () 

7. 739 

2. 561i 
I. 037 

2 28, .1)44 

PETROLEUl\1, COAL, AND PRODUCTS 

2, 443 

!, 916 
I 59 

26.34 
15.533 

2. r,~o[ 

I. i26

1 

246 

1~65~~1 

2.354 

1. 6-56 
193 

26. :;6 
15.533 

I 
2. 2041 

!, 3841 
I30 

1;65~~1 

I 
1, 9581

1 

I. 340 
1.12 

26.05! 
12.850. 

I. 8J 2. 2261 
1,2521 1.223[ 

1451 2I71 

24.401 24. 40 
I3. 3SII I3. 588 

!, 939 

1. 244 
147 

24.41 
13.588 

633.4 

111.0 

3. :;;:;I 
1. 1.1:? 

2 28,076 
I 

I 

2, 11) 

I, 328 
240 

24.62 
13. 713' 

I 947.8 

I23. () 

10. 3:J71 

3, OG2i 
1, 217: 

2 27. Hili I 
I 

1:;o. oi 
; 

921.5 

117.0 

9, 52811 

3. 25I 
I, 30II 

2 27. ()22 

3o. 4481 ... 
33.501 . --- .. 

2· .'?£.- ------
•. 3.3'1-.-

i 
2, 253 

I. 40.1 
2731 

24. 66, 
13.836. 

2, 1941 

'·~jf 
2-1.961 

13.350, 

~ Revbed. P Preliminary I Represents;) weeks' production. 2 Data beginnin~ .July 1\J54 are for 1~ companies: earliPr data. 11 rompanies. 

85~ .. ,

1 

I2UI. 

u. ,;91;1 

i: ~~~~ 
2 29,fi4;ii 

I 

I S33. 4 

3, 7~4 
l.i\40 

2.~11l 

'2.1. -!0 
p l:t li.)5 

p {iti:1. ~ 

t Hevisions for oil burners for .1 auuary-July 1952 are shown in a footnote on Jl. 8-33 of the .January 1954 811RVEY; revised data for other items of ht•uting apparatus will be shown later. 
cJ' Data beginning June 1953 ar(• compiled by The Institute of Boiler and Radiator 1Uanu[acturers and n•prrsent substantially complete coverage of shipments of cast iron radiators and con-

vectors. 
/':,.Monthly total lor 19.53 refl<>cts adjustment to tbc annual survey. Such adjustments have not bPen made for components; therefore. detail docs not add to total. 
*~ew serirs. For sourer of data and brit'f d(•scription, srt' corn•spondinp: note on p. S-34 of S()ptember 1954 SURVEY. 
tRevised to rPflrct use of new base period. Comparable data lor 193-1-.\3 for all series (except for foundry t•quipmcnt) appear on p. 2g of this SURVEY. 
0 Includes contractors' ott-highway whct'l-typc tractors. 
§Radio produc·tion emnpri8rs home, portahle battC'ry, automobilP, and cloek models: television SC'ts include combination models. Data for lktemlwr 1953 and ?\I arch, June, Septemtx·r 

:md Decpmbpr 1954 coYer 5 weeks: other months. 4 weeks. 
EB Data for Decem her 195:1 cover 18 comp:.1nies; beginning January l\J5-!, 1~ companiP::'. 
,Data hPginning 3d quartt'r of 1953 for polyphase induction motors con'r :3::> eomp~mks: for din'et ('lltTt'nt motor::; atHl gi'Iwrators, d~tta for Hh quartN t953 and hP2innino;::: 2·l qn;trtN 1\)7)~ 

l'OVPr 27 companies, 1st quartt•r 1954, 26 compani()':i. 
9 Revised to represent weighted average price of anthracite stove based on lJllOL-ttious in fi citil'S as follow.:S: BaltilltOl'l', Bo.-.;ton, Laconia(~. H.), l\Ia.dison (\\"is.), ~liddletown (Conti.), 

and New York. 
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1955 
Unless ~~~:rwise stated, statistics through 1952 and~·~~ ,-----.----.---

1954 
_,_ 

descriptive notes are shown in the 1953 Statistical Decem. Janu I Febru I . I I I -~ 1· t I Septem-~--O-·t--b----~-;;ovem-1 Decem- Junu-
_Sup~~::llt~~~~-~urvey _' __ h_e_r_!___~_r__:y_·_ ·__j __ a_r~:__-_·__,___M_a_rc_t_,_!___A_p_r_i_I _!___J\_ra_,_·_,__J_u_n_e_!__J_u_IY _ _!_"_u_g_u_s_!__b_e_r _ _!__c_o_e_r.i..._b_e_r_.:__b_e_r _ __.__ur_s_·_ 

PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL-Continued 
BitnminoJt~:d"' 

Production. ____________________ thous. of short tons __ 
Industrial consumption and retail deliveries, total 

thous. or short tons--
Industrial consumption, totaL ______________ do ___ _ 

Beehive coke ovens _______________________ .do .. __ 

g:;;::;~~~ifl~a~t_s~:::::::::::::::::::::::::~~:::· 
Electric-power utilities. ________________ ... do._ 
Railways (class I). ________________________ do __ _ 
Steel and rolling mills _____________________ do ___ 
Other industriaL _________________________ do __ 

Retail deliveries___________________ __do __ __ 
Consumption on vessels (bunker fuel) 

thous, of short tons __ 
Stocks, industrial and retail dealers', <'nd of month, 

total __ __ __ _ _ thons. of short tons .. 

Industrial, totaL__________ do __ _ 
Oven-coke plants_______ . do __ __ 
Cement mills _________ _ .. do ___ _ 
Electric-power utilities_______________ _do __ 
Railways (class I) _________________________ do_ 
Steel and rolling mills _____________________ do_ 
Other in<lmtriaL_____________________ .<lo 

Rl'tail dealers.----·----------------------- _do 

Exports. ____________________________________ .do. __ 
Prices: 

Retail, eompositet __ __ _ <lol. per short ton. 
Wholesale; 
~finerun.f.o.b.caratminP _________ do .... 
Prepared sizes. f. o. b. car ~lt mine. _______ do ___ _ 

E)rodtlction: 
llel'l1ive __________ _ 
Own (byproduct) __ _ 
Petroleum cnke Q 

Storks, end of month: 

COKE 

_ thous. of short tons_ 
. ____ .. do .. __ 
_______ do ... 

Byproduct plants, total ____________ _ ___ do __ __ 
At furnace plants ____________ _ __ do __ __ 
.H merchant plants ... do ____ l 

P(•trolrum coke ____ do ____ ,, 
E\f)()J'ts_ _ __ _ _ __ _ _ _ ___ do __ _ 
Prict•, bPehiY(', C'onnf'llflYillP (furn~wr-) 

dol. per short ton_ 

I PETROLEUM AND PRODUCTS 

('rudf' petrolHWl: I 
\\'ell.-; cotnp](•ted! _________________________ number __ 
l'ro<luetionl .. _______________________ .. thous. of bbL. 
He finery operation.-; ____________ percpnt of capacity--~ 
C'onsumption (runs to stills) _______ .. thous. of bbl._ 
Stocks, end of month: 

Gasoline-hearing- in U. 8., totaL _____________ do ' 
At n•fin('rie:-.. _______________________ - _______ do_ 
.H tank farms and in pipclines ____________ do __ _ 
On lease-5 __________________________________ do __ 

Exports._-------- _____________________________ do. 
Imports ______________________________________ do ... 
Prit'<' (Oklahoma-Kansas) at wclls ______ dol. per bbl. 

Ut>fitwd petroh·um products: 
FuPI oil: 

I' ro<lurt ion: 
llbtillate fuel oilt, ________________ thous. of hid 
Hcsidual fuel oilt _________________________ do_ 

T >om est ie demand: 
I >istillatc fqel oilt .. __________ . ____________ do_ 
Hcsidual fuel oilt ... _______________________ do_ 

Con~umption by type of roiJ."UJIH~r: 
Electrie-powPr plants_ 
Hailways (class I)§ __ 
Yessel...: llmnk<>r oil)._ 

St<wks, end of month; 
1 >istillate fuel oil. ____ . __ _ 
H '"id ua I fuel oiL _______ __ 

E\port:-:.: 

________ do __ 
_____________ do __ 

_______ do_ 

___________ do __ 
---~-~- ____ do __ 

llistillate fuel oiL _____________ __ __ do .. 
__ clo_ Hcsidual fuel oiL _____________ __ 

}'rices, whcle,-.a](~: 
Distillate (New York llarhor, 

ltcsidnal (Okla., :'\o. t1 fu<'l) _ 
l\:\'1'0:->PtH': 

c;o. fu<'l) 
<lol. per ~al 

__ .. dol. ]IN bbl. 

l'rodnetion ... ______________________ thou,. of bbL. 
1 'onwstic de-mandt___ __ _ _ __ __ _ __ _ _ _ ___ ._do ___ _ 
Sto(·ks, end of month______________ _ __ do ____ l 

E \ports ____________________________ . ________ do ___ _ 
l'ril'e, wholesale, bulk lots (New York Harbor) : 

dol per gaL.I 

37, 423 

39,099 
31,956 

446 
8,339 

754 
10,585 
2,092 

555 
9, 18ii 
7,143 

19 

80,614 

79,075 
16,486 
I, 461 

39,770 
2, .170 

977 
17,811 

1, :);l9 

1, 720 

15.12 

.1. 716 
il.807 

280 
5, 825 

:l8(\ 

2, 727 
1,682 
1, 045 

172 
29 

14. 75 

2, 2.13 
19:l, 37~ 

92 
2Ul, 8!~2 

276,076 
72, 738 

185, lfi,) 
18,773 

I. 378 
19,841 
2. 820 

H, 663 
3~. 652 

li4, 013 
:.4,092 

7,619 
8, 534 
6, 612 

111,944 
49,370 

2. 3H2 
1.514 

'09.) 
1. 45n 

34,055 

39,772 
31, 436 

258 
8,050 

7:l5 
10,620 
I, 939 

566 
9, 268 
8, 336 

5 

74, 531 
14,885 
I, 290 

38,090 
2, 432 

931 
16,903 

1.210 

I, 414 

15.14 

5, 681 
6. 837 

164 
5, 6;)4 

387 

2, 751 
1, 702 
1,049 

209 
36 

14.75 

2, 599 
193. 453 

91 
215,300 

270,811 
70,661 

180,876 
19,274 

1, 587 
18,009 

2. 820 

345,474 
39,398 

3 74,809 
54, 97fi 

8, 2851 
7, 839 
6,031 

'81,044 
47,474 

I, 616 
1. 365 

'095 
I. 500 

11, 704 3 12, 08fi 
18. 229 3 18, 287 
2!1, 070 '22, 013 

62:! 418 

' 105 '105 

29,657 

32,962 
26,560 

106 
6, 901 

624 
8, 798 
1,610 

476 
8,04.) 
6, 402 

4 

75, 194 

74,029 
14, 730 

I, 173 
37,969 

2, 350 
887 

16,920 

I, 165 

1, 294 

15.13 

5. 607 
6. 787 

64 
4, 824 

325 

2, 744 
1,649 
I, 096 

222 
26 

14.75 

2,169 
178, 603 

91 
197,914 

266,918 
70,916 

177. 242 
18,760 

795 
17,623 

2. 820 

3 43, 2;ifi 
34, 754 

3 52,840 
46, 9i8 

5,1)9\) 
7, 59.\ 
5, 494 

3 70, 39P 
47, 119 

1, 275 
1, 75!\ 

1: !~~ 
'11, .542 
'12, 682 
'20,183 

609; 
I 

.HOI 

31,456 

34, 134 
27,969 

59 
7, 298 

676 
9, 614 
I, 601 

532 
8,189 
!\, 165 

72,033 

71,146 
13,887 

1,068 
37,468 

2,167 
&10 

!.\, 726 

887 

1, 449 

15.12 

5. 481 
6. 429 

35 
5,110 

395 

2, 719 
I, 525 
1, 194 

269 
29 

14,75 

2, 563 
201,702 

88 
214,620 

271,867 
73,068 

180,304 
18,-195 

873 
21,683 

2. 8211 

3 4.), 204 
36,222 

'.14,2221 
48, 9021 

6, 45t)l 
7, 819 
5, 98.\ 

3 60, 270 
44, 24\) 

I, 516 
2,10() 

.097 
1.200 

: ig: ~~~~ 
'17, .533! 

564] 

'107! 

28,380 

27,958 
24,487 

56 
6, 658 

625 
8,438 
1, 347 

411 
6, 952 
3, 471 

29 

70,595 

69,611 
12,856 

1,071 
37, 504 

2,049 
798 

15,333 

984 

2, 462 

14,99 

5, 403 
6.375 

35 
4,658 

386 

2,860 
1, 579 
1, 281 

299 
24 

14.75 

2, 486 
i98,440 

RH 
204, 33!i 

280, 3!C 
75,852 

185,995 
18,4fl3 

I, 418 
17,259 
2. 820 

'41 218 
M:215 

a 3~. :!G9 
42, 3H2 

4, 78:J 
7, 230 
6, 381 

'61, 721 
44,362 

1, 911 
1,63i 

.09.5 
L 150 

3 9, I\(),) I 
3 6 8931 

3 19: 6.5G) 
584! 

. 1051 

29,050 

26,477 
23,831 

47 
6,811 

641 
8, 435 
1, 356 

381 
6,160 
2, 646 

52 

69,432 

68,606 
12,596 
I, 090 

38,299 
1, 839 

740 
14,042 

826 

3,100 

14.70 

I 4. 538 
'6. 398 

29 
4, 772 

379 

3, 012 
1, 657 
1, 355 

331 
36 

14. 75 

2,467 
200, 593 

~9 
218, 1781 

282, 2.~0 
75,.103 

187, 77C 
18,977 

I, 258 
20, 145 

2. 820 

3 42,531 
3.5. ,!)82 

3 28, g()l)l 

39,4171 

4, 25111 6, 921 
{), 289 

'73, 58! 
47,0091 

I, 992 
2,006 

.092 
1.1011 

3 9,350 
3 4, 861 

3 23, 892 
15~ 

.102 

30,660 

25,535 
23,256 

49 
6,593 

576 
9,029 
1, 254 

339 
5, 416 
2, 279 

62 

69,646 

68,803 
12,659 
1,144 

39, 125 
1,811 

708 
13,356 

843 

3, n6 

14,70 

I 4. 525 
'6. 440 

31 
4, 609 

371 

2, 973 
I, 609 
1,364 

355 
46 

14,75 

2, 298 
19.1, 000 

8H 
208, 408 

28.5, }51) 
75,187 

191.055 
18,913 

1,372 
20,441 

2. 820 

'41, 961i 
33,(i91 

~::.7,440 

3~. 07 4 

4, 291 
7, 7t'O 
G, 378 

27,750 

24,937 
22,836 

45 
6,581 

675 
9,133 
I, 278 

31.5 
4,809 
2,101 

55 

67,186 

66,286 
11, 125 
1,123 

38,848 
1,662 

639 
12,889 

900 

2,832 

14,73 

I 4. 506 
'6. ,)86 

30 
4, 591 

420 

2,843 
1, 619 
I, 224 

384 
25 

14.75 

2,867 
194,037 

90 
214, 402 

284,894 
74,574 

191, 3.52' 
18,968 

1, 073 
20,379 

2. 820 

a 43,8921

1 

33,749 

3 2ti 8ti4! 
au: 139i 

4,446 
7, 660 
6, 475 

3 Stl, 325 ' 101, 657 
50, 2]() 54, 365 

2,176 
I, 793 

'092 
!.tOO 

'9,177 
'4, 537 

'28,184 
229 

'102 

I, 711 
I, 883 

.090, 
1.000, 

I 
,, 9,1561 
3 4, 920 

a 31, 953' 
398, 

'100! 

33,305 34,385 36,610 

26,453 27, 113 30,180 
23,585 23.491 25,783 

52 56 46 
6,427 6,396 7,246 

693 674 740 
9,568 9,456 10,076 
1, 384 1,233 1, 375 

306 320 360 
5,155 5,356 5, 940 
2, 868 3,622 4,397 

47 47 54 

68,566 69,690 70,349 

67,656 68,764 69,455 
11,571 11,868 12,190 

1,184 1, 233 I, 287 
39,708 40,462 40,889 

1,657 1, 597 1,496 
621 612 614 

12,915 12, Q92 12,979 

910 926 894 

3, 333 2, 940 3,526 

14.78 14.89 14.98 

I 4, 498 I 4, 493 I 4. 488 
21), 711 2 (i, 875 2 6. 955 

40 35 29 
4,476 4,456 5,053 

412 410 45f) 

2,856 2, 917 2,851 
1,624 1, 693 1,fi38 

'I, 2.31 I, 224 I. 21:l 
395 4021 424 
34 14 34 

14.75 
14. "'I 14.25 

2, 29) 2, 534 2, 370 
191, 190 184, 527 190,198 

87 88 8(i 
212, 708 208, 155 211, 8.)1 

281,043 274,608 269,442 
70,659 67, 989 68,292 

191,374 187, !\74 181, fi78 
19,010 18,945 19,472 

1, 349 509 I, 48.o 
20,454 20,053 18,451 

2. 820 2.820 2, 820 

3 45,048 3 45,415 347.~(11) 
33,131 32, fifi9 33,047 

3 29, 49~ 3;)2, 870 3 3.\, !Xl2 
37,358 39,069 43,029 

4, 851 4, 904 5,316 
7,835 7,no 7, 81R 
5, 928 6, 331 6, 1!9 

3 111\, 52\)1 3 128, 06113 139, 128 
56, 332 51), 7021 56, 541 

I, ~34 1 I, ~251 2, 1~0 
I, 5801 I, o46, 1, 2,5 

'0921 '0921 '096 
I. 1501 1. 1501 1. 2.\0 

"9, 3571 3 11, o1s! 3 9,;)91\ 
36,19!\, 3 fi. 555' 3 9, 21)11 

3 34, 9:~! 3 37, ~~61 3 37, 141)1 
188 

'1001 '100; .1041 

'37,124 :J7, 082 

'31, 538 35,500 
'26, 996 29,713 

r 54 6fi 
7,438 7, 995 

719 77S 
10,435 11, f.:l:J 
1,449 1, 544 

432 506--
6,469 7, 194 --
4, 542 5, 787 --

47 20 

'71, 032 69,201 

'70,109 68,391 
12,475 12, :l35-

r 1, 373 1,311 
41,072 39,711 
I, 540 I, 47.5 . 

592 ilOfi 
13, 05i 12, 95:l 

923 810 

3,092 --· 
15.04 15.08 

'14, 484 p '4.484 
2 H. 961 v:! n. 001 

:n~ 41 
5, IYS 5, 570 

444 ---

r 2,80-l 2, 7V4 
1 1, 59i 1, fi24 
• I, 207j 1,170 

3/5, ----· 
:Jill -----· 

13./f)i 13. 7f>-

I 
I 
i 

2. :J7\JI ----· 
lHO, :3H7 -------xn _ -------
209, 2~~ 1 ----

Zli6, tilti -- ----
67, S1' ----

179,701-1 ---
Hl,O\I:J -- --

I, 047 ·-----
20,220 
2. 820 p 2. 820 

3 ·tS, t1GH _ -------
:3:3,.-iHJ, ------

3M, 2/l-l ---
4fi,08;i --- ---

5,8HI 7,6()8 
8, 192 
5, 981 6, 022 

3 1:J3,88(i _, __ --
54,891 -------

2, 715 - --
1, 7'71 

.096 l>- 102 
'J.;j.)O P L 100 

3 IO,H191 
a 12, 7-tS:. 
~! 3!, ,)471 

4281 ---
I 

'1041 •. liO 
r l{evisPd. JJ Preliminary. 1 Price for screenings for industrial use, to industrial consumers; not comparable with tla.ta through Aprill95-L z Price for large donU'stic sizps· not com· 

Jur.•ble with <bta through April 19M. 3 Beginning January 1954, jet fuel (formerly included with gasoline, kerosene, and distillate fnel oil) is exeluded. Jet fnel.for c;owmhpr 1Y;i4 (t.hons. 
bbl.): Prodnetlon-from gasoline, 2,992, from kerosene, 844; from distillate, 372; domestic deman<l, 4,076; stocks, 3 052. 

d'Revisions for January-September 1952 and January-October 1953 will be shown later. ' 
t l{evised series. Data represent weighted averages based on quotations in 26 cities for all sizes of bituminous coal. 
9 Inclucles nonmarketable catalyst coke. Such production for January-November 1954 is as follows (thous. short tons); 156; 122; 139; 138; 130; 143; 18il; 17il; 164; 172; 176, 
t He visions for 1952appear on p, S-35 of the February and March 1954 issues of the SVRVEY. 
l Hevised to represent all quantities of fuel oil and diesel fuel purchased by class I railways (incl. switching and terminal companies), whether for locomotive, station, shop, or other use. 

Com]"""'bh· data pnor to August 1953 will be shown later. 
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Unless otherwiSE' stated. statistics through 1952 and i~"~-~----------~~--------- 195~ - ~-1955 
descriptive notes are shown in the 1953 Statistical! Decem- Janu· I Fc•hru-1 -~- --------~------- .,... I Attrrust 1Septerr;~i1'' Or•o",,-.,.l

1

·;;_;ovem-l. Decem- ~Jn-r_lll __ _ 
Supplement to the Survey ' her ary ary March Aprii May June July b • ber . '"' her 1 bcr ary 

. --~----- ----'----''-----'----'---'-----'----'----'---'----- ---

PETROLEUM, COAL, AND PRODUCTS-Continued 
----------· --- ---~----.----...,---

--------··--------~~ ----- ----------~~- ·-------
PETROLEUM AND PRODUCTS-Continued 

Rdined petroleum products--Continued li 
Lubricants: 
Produc~ion. ___ . ______ . ____ ... __ .... thons. of bbL -J 
Domcsttc demand t ________________ . _______ .do .. __ 
Stocks, refinery, end of nwnth _______________ do ____ I 

Exports.... __ ___ __ _________ do .. 
PtiCf' 1 wholf'sa]e, bright. ~tock (midcontinent, 

f. o. b. Tulsa)_ _ _ ___ ...... doL p<>rgal 
Motor fnel: 

Gasoline (including aviation): 
Production, total<;J .. ______________ thous. of bbL. 

Gasoline and naphtha from crude oil r;> 
thous.ofhbL_ 

Natural gasoline used at refincries ....... do .. .. 
Natural gasoline sold to jobbers r;> ..... .. do .. .. 

Domestic demand 9 ... _________ .......... do __ 
Stocks, end of month: 

Finished gasoline ________________________ do ___ _ 
At refineries __________ .. ____ . ___ ... __ .. do ___ _ 

Unfinished gasoline ..... ______________ ... do ... _ 
Natural gasoline and allied products ..... do .. __ 

Exports (motor fnel, gosoline. jet fuel) §_ ... do 
Priers. gasoline: 

Wlwlcsale, refinery (Oklahoma, group 3) 
doL per <(O] 

Wholesale, rc![ular g-rade (N. Y) .. _________ .do __ __ 
RPtail, service stations, ,I)Ocitie-.~ ____________ do __ 

Aviation gasoline: 
Production, totaL ____________ . ___ .thons. of bbL. 

100-octane and above.--------- _________ .do __ .. 
Stocks, totaL ___ .. _ .......... ____ ..... ____ .do. __ _ 

100-octane and above .. ______ ... ______ ... do __ 
Asphalt:0 

Production ____________________ .... ____ . ____ .do __ ._ 
Stocks, rcfinory, end of month ________ ... __ .. do_ .. _ 

Wax:0 
Production _______ . ________________________ .. do_ .. _ 
Stocks, refinery, end ofmonth ____________ .... do __ __ 

Asphalt products, shipments: 
Asphalt roofing, totaL ............. thous. of squares 

Roll roofing and cap sheet: 
Smooth surfaced ___________ -----·· .. _ .. _. __ do __ _ 
Mineral surfaced ... __ . ___ . ________________ do_ 

Shingles, all types .......................... do 
Asphalt sidings ............. _________________ do 
Saturated f<'lt"o" ....................... short tons 

4. 572 
3,041 

10,070 
1.19~ 

'19;\ 

112. 47;l 

99,525 
!),87:\ 
:3.075 

4.408 
2. 994 

l0.472 

n651 
'}!)(} 

'JOn. 37::1 
I 

1 9~;: ~~~~~~ 
2,404 

100, 225 t 8D, 8.52 

151. 12g 1 In-'3, m2 
86.761 1 97, 997 
8, 820 8. 172 

10, 42R 10, 3:14 

2, 3il2 

'lll 
'141 
'220 

7, tii~l 
6, 2:10 

10,172 
5.408 

:!,888 
7, 314 

420 
5:)8 

'Ill 
'137 
. 218 

7. 24[, 
H, 15f) 

10.77:1 
.), 7.o9 

3, 447 
8, 370 

H2 
i\98 

11 I' I · I 
', 2'>11 I' I I I i I I " _

1 

4,37r. 4,204! 1.sar.1 4.5os
1 

4,386 4,5()3\ -1.022 -·~--~-~-.~:.' 4,470. _______ __ 
2 7°0 3,579 3,3211 3.208j 3.18\J, 3,419 :>,374 :l,30R • , 3,0Sii1_ 

IO:H'ir.IIo,:ls!\

1 

P.745 9,71\4

1 

9,!\99' 9,251

1 

9,035· !i.23o. !•.J"< 9,475i. 
!.ISS 1,002 1,4.\61 1.281 1,1291 1.21l4 1,341! :m7' 1.180: 1,03,)i_ 

19111 1\!111 !Rill 180, 18111 180\ , 180 180: ]80: 180 P. 180 

I I I I : : I 
''li,.l:lo '104,6121 '102, 120' '107,9521'104, !81 '107,89:ll'l08,2i:OI'll''' &251 '107, lo7\ 1 105,89G 

tS1,2l4 '91.8.11 '90,1174 '91,2411 191,951) 195,092 '94,798~ 1 ~2,126ll 93,,;9;,11'92,249 _______ _ 
R,9R7 9.2411 8,81\\ 9,4411 !l.42:1 9,8281 10,334• 10.487 10.!\12 IO,G041 ____ _ 
::, ogn :l, 521 3, JR5 .l, 210 3. 102 2, 973l 3, nsi 2. 7!2 2. 960 3, 043 ____ _ 

t Sll.20o '101,ii4~ 1103.8()6 '104,418 ll:l,O:l7 1112,231ii'II0,223:: !114 7f•6 1!05,(>07 1 102,3931 ___ 

IJ72,20i lJ7:J,Ofillllfi8,30l '168,fillll 'l56,52H '149,04> '144,615~~'142,43711141 .. 0~(. 1142,1631 ...... 
l 106.821 '104, 344 l 99,15.0 196,241 1 ~;,, 5fi911 79, 989'1 l 77,159 174, i8f1 .. 1 73,571 l 74,291 -------

7, 743 8, 237 8, 70.> 8, 94ll 8, 878 8, 96.1 8, 553, 8, 479i 8. 615 8, 441 -------
10. 575 ll, 447 12. 29R 13, 871 14, 9fl8 15,703, 15,3791 l!i. :358; 1 fi. S68 15.168 --···--

2.21il 1,2:n 1,79.' 2,27.' 2.712 2.341 2,0841 2.2041 2.384 2.056 ....... .. 

. 108 . lOS . 108 . 108 . 108 , 105 . lO.Si . 105[ . 10.o . 105 P, 105 

. 135 . no . 13.5 . 135 . 135 . 135 . 125 . 121\'l . 12.o . 125 "· 125 

. 216 . 21r. . 214 . 218 . 216 . 214 . 217 , 213 . 21.1 . 213[ . 21:1 . 21 

ll, 991 7, 3!iflli 7, 209 7, 567 7, 990 7, 857 7, 966 67,,6142~111\ 7, \!2111 
7, 8681-------

5, .5RO 1\, 220 .5. 806 6. 569 7, 1.57 6, 393 6, 272 fi. 20\J 6, 090 ____ __ 
11,099 11,4~6 11.085 12,400 10,637 10,984 9,899 !J,2891 '9,727 9,506-----

.5. 380 ,\, 71~j 5, 582 6, 632 5, 301 5, 472 5. 803 o. 420 ' f>, 053 5. 730 -----

·~ ge.r 4 RW
1

1 5 392 6 sss 1 ...... ~ s s~o s 726 7, ngoi ... ~n 5 371 
9: 589 10: u7o 1i: 53o n: 383 [,: 579 s: 5~2 1: 15o s. 912: 5: ;o2 6: I65 --

42o 478 434 474 409 433 408 453l -1so 485 ________ __ __ 

2.fi98 

.)96 
f>til 

rng 644 612 663 f\09

1 

597 571

1 

5!l7~ o72

1 

589--------- -----

2,565 2, 846 :1,824 4. 923 5, 374 6. 484 s. 251 6, 029l' " 06?1 r,, 088 ;,, 10s 3, 094 __ 

I 
., "i 

573 m1 so6 1, oo.5 1, 021 1, 146 978 1, 1391 1, 349 1 1, 233'\ 975 554 __ 

I. 441 
107 

4R, 872 

673 670 843 1, 011 1, 076l I, 30\l 1.1101 1, 324'

1 

I, 5.>3: 1, 319 l, 138 655 

1. 3~g 1,5~~~ 2. m. 2. i~~ 3, ml 4. n~l 3, ;7;1 3. ~~~- 4. ;~g~ "· 1~~~ 2. i~~ 1, 8~~ 
<7, 9891 !l:l. 417~ ;>;i,7f,l)i f,S, 8\,,51 7li, 1101 R9. ,IIi!' 69,903 73, 797; 91. ll~S 73. Oll9

1 
70.798 55, 553.. 

----------------------------~----------

PULP, PAPER, AND PRINTING 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
Heceipts ....... _ . thous. of cords (128 cu. ft.) 
Consumption ...... ___ .do. 
Stocks, end of month. do .. 

V\' aste paper: 
Receipts______ ...... short tons_ 
Consumption ...... _ _______________ _ ___ do __ 
i"tocks, en<l of month_ .do 

WOOD PULP 

Produc·tion: 
Total, all gradPs . . __ ..... thous. of short ton' 

Dissolving and special alpha __________ short ton~ 
Sulphate (paper grades)______ .. do .. 
Sulphite (paper grades) .... _.do. 
Soda ______ ------------------------- __ do __ 
Groundwood _____ ----------------------- .. do .. 
Defihrated, exploded, etc ........ ______ .. __ .. do .. __ 

Stocks, own pulp at pulp mills, end of month: 
Total, all grades_-·- ______ ..... ____ .. __ .. short tom: _ 

Sulphate (paper grades) ..... ________________ do .... 
Sulphite (paper grades) ............ __________ do. 
Soda... ------------------------------ _do. 
GromHi wood .. __________ ..... __ . do. 

Exports, all grades, totaL._. ________ .... _ .. __ __do 

Imports, all grades, total<J". _____________________ do .. 
Dissolving and special alpha __________________ do .. 
Sulphated' _________ . ________ ............ ____ .. do .. 
Sulphite (paper grades) .......... --···--- __ ._. do. 
Soda______________ __ _____________________ .do_ 
Ground wood..... __ _____________ do 

I ! i I I I I 
I 

2,3931 

i i 
[ 

2, 220 2,388 2,2921 2,orol 2,035 2, 308 2,304 2, 488 2, 4~71 2, 701 '2, 557 2, 645 -------2.157 2,3871 2,191 2.473 2. 371 2,457 2, 475 2, 266 2, 515' 2. 414, 2, f>44 '2, 579 2, 428 --- ----5,639 5. 639[ 5,835 .1,672 D.2RSi 4, 867 4, 699 4, 737 4, 708[ 4. 79-t l 4. 854 '4, 840 5, 058 -- ----
646, 134 620,217 ()28, 731 719, 354 686,61111 662,742 6!)2, J.ll 593,086 670, 672' tiiJ, 957; HiV, 8931 '682, 749 677,954 --- -----· 620,455 648,266 1)39,813 716,052 668, o.so 672,590 696,500 ,)76, fi37 694, 972 683.1641 702, 2S:ll ' 678, 695 650,960 --- ----· -178,791 454, 246 443, OIG 447,363 462,590 453, 259 447,988 466,326 440, 130 419, 126: 414. 3~2· '422, 740 451,863 --. ----

I 

I 
I, 337 1,487 I, 362 1,541 1,484 I, 574 1, 562 I, 416 1, 605 1,5051 ,N~8 1, 635 1, 493 --------45,016 59,370 61,837 63,338 56,703 60,742 64,784 55.302 71.702 6LR2S, 75,558 71,775 --------720,957 808,709 735, 3C3 832,420 792,919 854, 198 841, 999 743,809 865.602 802.452: 921,247 891,867 779,533 ---- ·---184,693 201,593 182,715 2!0, 086 199,339 204,781 200,217 182.706 207.051 1\1.),329 208,075 199,166 190,937 -- ----34,343 :Js, o9o 35,213 40,182 37,841 39.831 40,123 27,634 38, 7691 2~~: tnl 34,620 '35, 369 33,068 --- ---191, 25/i 20l,f>l4, 185,446 209, 157 200,064 i~~; ~;~I 202,546 193,596 203,727 210,356 '207,820 203,600 --- .. R2, 7fi6 k2. 24u 7(i, 057 SO, 987 96,615 108, 715 105, 428 105, 102 104. 0551 1(19. 301 '104, 053 102,368 - ----

148,629 1.15, 081 159, 94() 104,003 161,745 178,Cl0 188, 667 17-1, 276 177,846 li6,0831 182.082 ' 195, 442 158, 515 -- ---41.2.52 42,188 44,248 44,329 43,819 52,093 .53, !50 51,060 49,3171 ~~· l~~l ,);: 239 61.184 44, 494 ... ----32. 80~ 33,457 32, 3()3 33,262 33,020 37,351 41, 138 33, 87(\ 33,5181 38,384 42,645 32,020 -- ----2. 957 3. 754 3, 657 3, 608 3, 388 4, 373 4, 873 4, 315 4, 008 z: 9951 2. 77i 2, 760 2, 97.) - ----27. 2H8 28,436 2ll, 05H 29,494 29, 9651 30.851 28, 707 26,289 25,2181 22. ;41'1 21. ?51 '20, 852 18,289 ---- . --
28. 9(i5 H,291 l9,67f\ zn, ~go 24,229 34,328 30,6~11 59,623 44,8941 49, 790! 44, 131 39,392 --------- --- ----

177, 164 144,813 Iii, 821 178, 770 152, 845 150,868 192,6!)8 163,559 172,705\ lil. 727 174, 891 206, 427 --------- --- --17,232 16,21() 18,302 20,451 22,309 17,823 21,413 20,340 18, 178' 22. 724 1(), 881 19, Oi8 --------- --- ----76,627 60,617 74,031 76, 5:i1 66,210 63, 66C 89,151 78,867 80, 693j 72. H2:1 sa. 849 88,0.53 ----··---- -- -----57,990 46, 50i M, non fi7, 522 45,513 47, [(1.5 60,188 43, 738 4U~i! i>l. 432 51,624 68,646 --------- --------3,29i 3,048 2, 912 3,502 2,555 3. 287 3, 585 2, 477 3,Ri6. a, 201 3, 018 --------- --------20,862 16,793 2].3tllll HI, :lUI 15,866 18,710 17,043 17,670 21,117\ 19. 9.oi 18,548 26,028 --------- -··------I 

All paper and paperboard mills: 
Paper and paperboard production, total 

thous. of short tons __ 
Paper (incl. building paper) __ . ________ .. __ .. do __ __ 
Paperboard.-·-----... _____ .do .. __ 
Building board ................ ____________ do .. .. 

'Revised. • Preliminary. 1 See note"'" on p. S-35. 
t Revisions for 1952 appear on p. S-35 of the February and March 1954 issues of the SURVEY, 
~ Revisiom for 1952 (old basis) appear on p. S-36 of the :February 1954 SURVEY; revisions for 1952 (comparabll' with <lata tor 1953) will be shown L>kr. 
§Revised effective with the October 1954 issue of the SURVEY to cover items indicated. 0Asphalt-5.5 bbl.=I short ton; wax-I bbL=280 lb. 
d' Revisions fer 1951 for saturated felts and 19S2 for wood-pulp imports will he shown later. 

PAPER AND PAPER PRODUCTS I ! ' i I 
: 

I i I ' I > I 
2,023 2,164 2,0431 2,303 2,1861 2,2381 2,2i21 l. 9911 2,288;' 2, 214] 2.367 '2, 294 2,170 --------1,012 1,066 1,014 1,1361 1,074 1,C781 1,094\ 973 1, 1171 1,0901 1, 150[ 1, 110 1,068 --------916 996 i6~! 1,041 986, 1,030 1,~~~! 891 1,040 993, l, 077! '1, 051 979 --------95 101 121) 1261 130 127 132• 131' 140i 133 123 --------
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Unless o-~~erwis<> stated, statistics through 1952 and~~-~--------- . 1954 
descript.ive notes are shown in the 1953 Statistical Decem· Janu· I Febru-1 I - I I I 
Supplement to the Survey ber ary . ary . March I April May June July 1

1955 

I August ISeptem-1 October! Novem-IDecem- Janu-
ber ber 

1 
ber ary 

PULP, PAPER, AND PRINTING-Continued 
----·------------ ------,----,---·- -------·-- ---·-

!1 I ,~ PAPER AND PAPER PRODUCTS-Continued 

Paper, excl. building paper, new,print, and paper-
board (American Paper and Pulp Association): t 

Orrlrrs, new ___________ . __ . __ . ______ ._short tons __ 
Orders, unfilled, end of month _____________ do ___ _ 
Production ____________ .- .. ______________ do ___ _ 
Shipments _________ .. _______ ...... ___________ do ___ _ 
Stocks, end of month .. ___ .. ____ ............. do ... . 

Fine paper: 
Orders, new __________ .......... ___________ do __ __ 
Orders, unfilled. end of month ... ----------- .do .... 
Produotlon _______________ .............. _____ do .. 
Rhipments __ . ____________ .... _______________ do_ .. . 
Stocks, end of month ___ ................... do ... . 

Printing paper: 
Orders, nPw ___________ ___ _ ____________ do ___ _ 
Orders, unfilled, end of month .. _________ .. do .... 
Production ....................... ________ do ___ _ 
Shipments._ ...... _________ .. _ ......... do. __ _ 
Stocks, end of month .......... _ . __ . do .. 
Price, wholesale, book p<>per, "A" grade, English 

finish, white, f. o. h. mill .dol. per 100 lb .. 
Coarse paper: 

Orders, new___________ __ short tons. 
Orders, unfilled, end of month. . .. _ .... do. 
Production ... __________ ........ __ ........... do._ 
Shipments._ --------------------------------do_. 
Stocks,endofmonth. _________ ......... do 

Newsprint: 
Canada (incl. Newfoundland): 

Production·----------- _______________ do ... . 
Shipments from mills_ .................... do .. . 
Stocks,atmills,endofmonth .............. do. __ 

United States: 
Consumption by publishers. _____________ do ... 
Pro"uction ............... . ----------- ___ .do_. __ 
Rhipments from mills ....... . 
Stocks, end of month: 

---·------------do .... 

Atmills __________________________________ do __ _ 
At publishers ____ ...... _________________ do __ _ 
In tmnsit to publishers ... ·---------------do __ _ 

Imports _________________ ..... ______________ do .... 
J>rlce, rolls, contract, deliYered to principal ports 

dol. per short ton .. 
Paper hoard (National Paperboard Association): 

Orders, new. ____ . _____ . __ .. ___ .tho us. of short tons. 
Orders, unfilled, end of montiL .. _____________ do ... . 
Production, totaL ______ . .. . .. __ ......... .do ... . 

Percent of activity .. ____ ... _____ . __________ .. 
Paper products: 

Shipping containers, corrugated and solid fiber, 
shipmentst----------------mll. sq. ft. surface area .. 

Folding paper boxes, value: 
New orders_____________ ... 1947-49=100 .. 
Shipments .. ______ -----._.- ...... -. __________ do.---

PRINTING 

Book publication, totaL_.... number of editions .. 
New books ______________ ....... ___________ .do .. .. 
:-<ew editions .. -------. ____________ do .. .. 

RUBBER 
Katural rubb<'r: 

Consumption ... ________ .. _______ . ____ ... long tons .. 
Stocks, end of month ... _. __________ .. ________ do .... 
Imports, including latex and !(Uayulet ......... do ___ _ 
Price, wholesale, smoked sheets (New York) 

dol. per lb .. 
Chemical (synthetic): 

Production ___________ ------._ . -- .. long tons .. 
Consumption. ____________ . __ . ___ . ____ .. _ ..... do .. .. 
Stocks, end of month ..... --------- __ . ___ ...... do .. .. 
Exports.-------------- ________________ .. ___ .. .do .. .. 

Reclaimed rubber: 
Production _______________ ------------------ ... do ___ _ 
Consumption. __ -------------._.- ....... ---- . .do ___ _ 
Stocks, end of month ________ ------- .... _ ...... do .. .. 

TIRES AND TUBES 

Pneumatic casings: <3' 
Production .. ______ .----- __ .. _. __ ._ .... _. thousands .. 
Shipments, total -----------.----.------ ....... do .... 

Originalequipment. _________________________ do ___ _ 
Replar,ement equipment. _____ -- ___ ._. ___ . __ .do. __ _ 
Export __________________________ .-- ______ ... do .. __ 

Stocks, end of month ______________ . ________ ... do ___ _ 
Exports. __ ---------------·-----.-----.--- ..... do .... 

Inner tubes: <3' 
Production .. ----·------------------------ .. -- .do .. --
Shipments. __ -------------------·---------- ... do ... . 
Stocks, end of month _________________________ .do ... _ 
Exports.---·------------ .... -------------- .... do.---

' Revised. • Preliminary. 

818, 131 
589,958 
838,559 
834, 170 
406,868 

96,009 
49,334 

104, 122 
100,360 
99,271 

302,577 
311, 8fi4 
289,628 
290,655 
159, 614 

13.80 

260,949 
121,145 
279,291 
281,213 
76,356 

473,325 
488,571 
Ill, 244 

388,237 
89,656 
90,240 

8,026 
477,800 
73,969 

!49, 804 

125.75 

I, 011.2 
3"2.4 
992.2 

79 

6,356 

156.4 
155.8 

974 
789 
185 

875,0021 
584, fi58 
883,841 
884,315 
394,618 

102,345 
56,967 

103,041 
106,930 
92,357 

298,488 
291,065 
306,062 
304,212 
161.460 

13. so 

293 628 
126:855 
297,093 
290,916 
85,460 

476, !51 
452,470 
134,925 

363,057 
96,284 
95,132 

9,178 
470,536 
88,739 

356,455 

125. 75 

885.4 
330.8 
939.7 

89 

5,815 

174.0 
163.7 

826 
650 
176 

800,817 
561,091 
832,975 
817,427 
406, 158 

100,984 
58,725 

102,297 
101, 9S7 
93,035 

265,291 
268, 590 
283,994 
279,074 
166,420 

13.80 

272,375 
127, 052 
278.203 
271,865 
86,525 

457,927 
437,780 
155,072 

939,598 
592, 116 
927,526 
916,598 
412,529 

114,482 
57,995 

115, 847 
110, 927 
95,555 

342,798 
294, 740 
322,188 
323,037 
165,570 

13.80 

296,475 
124,040 
302,944 
297,929 
88,295 

515,482 
481,487 
189,067 

345, 642 400, 311 
88, 197 98, 115 
86, 219 100, 585 

11, 156 8, 686 
488, 503 495, 871 
96, 457 85, 178 

391, 503 454, 297 

125.75 

921.7 
321.0 
926.8 

89 

5, 966 

182.3 
167.9 

878 
707 
1711 

125.75 

1, 140.4 
424.9 

I, 664.4 
90 

7,153 

214.7 
185.0 

1,102 
855 
2471 

I 
843,494 
547,633 
874,588 
878,354 
410,021 

108,483 
57,500 

111, 501 
109,879 
97,819 

279,943 
258,238 
303,684 
311,678 
157,576 

13.80 

276,225 
117,975 
276,575 
277,423 
85,870 

841,999 
533, 638 
866,681 
858,755 
417, 941 

108, 140 
56,305 

110,232 
107,488 
99,287 

'l5J7,3~8 
249,515 
298,138 
300,216 
155,498 

13.80 

273, 217 
112, 185 
'l5J3,596 
278,8591 
91,116 

5lJO, 199 497, 221 
503, 292 497, 561 
185, 974 185, 634 

414,877 
89,839 
88,968 

9, 557 
484,226 
81,181 

399,824 

125.75 

997.4 
369.1 

1, 014. 6 
88 

6, 952 

198.6 
182.2 

1.101 
894 
207 

422,157 
96,670 
98,716 

7, 511 
446,739 
72,300 

410,631 

125.75 

1,086. 6 
364.2 

1,056. 5 
90 

6, 714 

164.5 
165.1 

1, 391 
1, 101 

290 

882,399 
540, 558 
869,849 
872,942 
414,271 

110,655 
54, 190 

113,292 
112,059 
100,256 

814,525 
587,819 
758,760 
756,126 
410,562 

97,310 
64 215 
91:363 
91,221 
98,804 

881,041 
609,967 
888,960 
880,206 
421,584 

106,820 
63,587 

112,279 
106,813 
104, 741 

867,980 
612,394 

'861, 811 
856,917 
428,204 

'889, 447 '871, 786 
'603. 520 '587, 348 
' 915, 483 ' 889, 438 
'907. 515 '881, 555 
'431, 529 '447, 029 

108,552 '116,182 '114, 116 
63, 230 ' 62. 695 '49, 457 

110,331 ' 119, 167 ' 116,306 
107,736 '113, 389 , Ill, 713 
109, 274 ' 110,361 '110, 627 

320,207 
265, 175 
299,890 
304, 524 
149,540 

292,019 297,809 
292, 305 295, 870 
256, 760 308, 034 
255, 785 306, 948 
150, 515 151,600 

307, 601 ' 308, 605 ' 292, 438 
302, 427 ' 294, 558 ' 290, 372 
299,596 '311. 139 '302, 4;l! 
297, 900 '310. 482 '303, 333 
153,295 ' 153, 952 ' 153,050 

13.80 

278,907 
111, :J:JO 
285, 178 
279,933 
97,445 

13.80 

265,0921 
120, 685 
252,002 
249,880 
95,198 

490, 726 503, 979 
523, 966 481, 686 
152, 394 174, 687 

384, 444 338, 471 
96, 564 96, 324 
96, 148 96, 597 

13.80 13. so 13.80 13.80 

302, .)()2 283. 590 ' 285, 726 ' 290, 976 
140,37.1 138,597 '136, 413 '132, 933 
293,602 '281, 316 '301. 887 '297, 084 
289.863 280, 946 '302. 127 '297, 3Hl 
99,898 99,935 '98, 741 '96, 024 

50:J, 145 
518,844 
158,988 

360,825 
99,492 
98,503 

491,153 
482,559 
167, 582 

525, 996 522, 109 
541. 835 542, 994 
151, 743 130,858 

3&l, 321 437, 191 
96, 592 110, 3'l5J 
98, 202 107, 407 

420,422 
106,479 
107, 920 

946,000 --
609,000 --
894,000 --
895,000 --
431,000 -

116,000 -·- ------
55,000 ---------

112,000 ---------
l!O,o:JO _______ __ 
11)7,000 -- ------

351,000 ·--------
324. 000 --------
322,000- ------
326,000 - ------
149,000 ---------

13.80---------

297,000 -- -----
133,000 -- ------
288,000. -------
292,000- ·-------
94,000. -------

500, 119 
505,987 . 
124,990 

407.!)80 ---------
109,217--
lll, 526 --

7, 927 
453, 407 
80, 566 

438, 833 

7, 654 8, 643 7, 033 9, 954 8, 513 6, 204 -

125. 75 

1,033.1 
359.8 

1, 054. 6 
89 

6, 7S5 

203.1 
179.9 

781 
644 
1371 

481, 612 508,703 490,256 448,907 
71, 086 66, 199 64, 76\1 77' 057 

393, 102 434, 103 396,943 '415, 231 

125.75 

964.3 
390.3 
916.8 

74 

6, 250 

173.7 
159.9 

923 
714 
209 

125.75 

1, 044.0 
330.7 

1,068. 5 
92 

7,010 

199.8 
183.9 

802 
661 
141 

125. 75 

1,069.0 
4'l5J.8 

1, 004. I 
88 

7,242 

194.1 
180.0 

888 
754 
134 

125.75 

1, 092.4 
390.5 

1, 105. 7 
94 

7,626 

187.2 
186.9 

1,408 
l, 198 

210 

434, 131 439 41f\ -
88, 372 7tl, \Hi --

455,406--------- --

125.75 p 125.7.1 ---------

1, 078.9 
343.2 

1, 102. 1 
93 

7,195 

161!.0 
177.2 

941 
811 
130 

1,067. :l 
'363.0 

1,055. 1 
82 

1,020.3 
450.7 

1, 013. 5 
92 

7,051 ---------

179.8 ---------
16~. 2 ---------

860 
701 
159 

971 
771 
200 

RUBBER AND RUBBER PRODUCTS 

42,400 
112,316 
45,947 

. 209 

59,373 
50,902 

175, 845 
2, 643 

21,208 
18,858 
32,319 

6, 482 
5 663 
2:617 
2, 902 

143 
15,706 

137 

4, 537 
4,622 

11,874 
68 

46,960 
112,679 
47, 140 

. 204 

57,299 
50, 173 

180,839 
1, 397 

19,960 
19,114 
31,865 

6 299 
7:002 
2,891 
3, 993 

118 
14,977 

106 

5,395 
6,834 

10,107 
50 

46, 897 53, 709 
115,228 112, 829 
42,645 47, 721 

.200 .203 

53, 356 55, 835 
49, 060 56, 060 

183, 405 184, 284 
2,103 2, 923 

21,000 
19,461 
32,393 

7,042 
6,308 
2, 634 
3, 557 

117 
15,709 

119 

5,896 
5, 617 

10,448 
61 

23,305 
22,882 
32, 148 

7, 981 
7, 629 
3,163 
4,350 

116 
16,077 

80 

6,399 
6,013 

10,869 
49 

51, 451 
106,564 
49,855 

.214 

47,581 
53,654 

174,983 
2,358 

21,628 
21,883 
31.359 

8,065 
8, 243 
3, 131 
4, 935 

176 
15,906 

178 

6,266 
6,001 

l1,234 
89 

51,398 
104,377 
55,983 

.213 

46,554 
52,628 

167, 583 
2, 759 

21,184 
20,536 
31,105 

7, 965 
8,319 
3,020 
5,115 

184 
15, 504 

193 

5, 909 
6,002 

11,170 
104 

54,2531 
104,541 
66,698 

. 231 

45,954 
57, 195 

157,172 
2,032 

22,207 
22,321 
30,845 

8, 796 
9,079 
2,890 
6,029 

160 
15,218 

167 

5, 739 
6,631 

10,379 
68 

37,894 
109,564 
40,614 

.244 

46,964 
41,502 

162,944 
3, 228 

17,907 
16,301 
31,304 

6,360 
8,8S5 
2, 782 
5, 949 

155 
12,640 

136 

4, 132 
6,257 
8, 429 

67 

38,069 
124,810 
59,124 

.231 

52,412 
119, 191 
48,618 

.241 

48,807 51,384 
42, 051 53, 878 

170,159 161,662 
3, 018 2, 161 

15,444 
17,660 
27,692 

5, 427 
8,080 
2,527 
5,429 

123 
9,985 

116 

3, 773 
5, 748 
6, 588 

73 

22,332 
19,926 
29,632 

7,279 
6,269 
1,601 
4,537 

130 
11,184 

131 

4,490 
4,034 
7,179 

65 

55,970 '53, 326 55, 191 --
115, 970 '105, 025 102, 458 --
49,432 45,474--------

. 265 '· 273 .288 . 325 

55,644 55,018 58,456---------
58,3C9 '57,287 63,509 ________ _ 

161' 167 '156, 905 150, 298 ---------
3,294 2,908--------- ---------

23, 444 ' 22, 915 
22, 098 ' 22, 321 
3G, 395 ' 29, 451 

25,568 ---------
24,275 
31,199-

7, 869 
6, 266 
I. 808 
4, 251 

147 
12,799 

120 

3, 953 
3, 087 
8, 313 

62 

7, 626 8, 444 
'6, 842 7, 347 

3, 124 3, 707 -
' 3, 560 3, 470 

158 169 ---------
13,676 14,774 ---------

147 --------- --

3,246 3, 201 
2,681 2,569 

' 8, 706 9, 299 -
69 ---------

t Revisions for 1947-Apri11953 for paper will be shown later; data prior to 1947 for unfilled orders and stocks of paper are on a different basis from revised figures. hence not comparable. 
Revisions for January 1952-February 1953 for shipping containers and for various months In 1952 for rubber Imports appear In the May 1954 SURVEY. 

r:i' Data for production, shipments, and stocks have been revised beginning January 1953. Revisions prior to June 1953 are available upon request. 



S-38 SURVEY OF CURREXT BliSI-:\ESS 

~nless otherwise stated, statistics through 1952 and ~~~!)~3 , ___ _ 
descriptive notes are shown in the 1953 Statistical : Decem- Jrmu-
Supplement to the Surv("y hPr ary 

1954 

ii~~,;~r'Vlar~T~:~~~~ -~ June i July 

-- --------------- ------
STONE, CI.A Y, AND GLASS PRODUCTS 

----- -------------c---,----------------

1 ABRASIVE PRODUCTS 

Co:-It('d ahrasive pn[K'r and doth, shipmrnt.-; ___ rrams. 

PORTI.AND CEMENT 

Production ____ tho us. of hhL 
Percent of capacity ___ _ 

~hipments______ _ _ ________________ thous. of hhi: 
S1ocks, finished, Pnd of month______ do 
"tocks, clinker, end of month ___________________ do 

CLAY PRODUCTS 

Brick, unglazed: 
Production~-__ _ _ _ _ thous. of standanl hriek 
%ipmcntsf______ __ _ _________ do 
PriC'(', whoJpsalr, common, composite, f. o. h. 

plant..________ _ ______ dol. per thous 
('I:Jy sew~r pipe, vitrifi~d:t 

Production. _short tons 
do Shipments _____________ _ 

,.:trnctural tile, un~lazed:t 
Production _____________ _ 
Shipments. _________________ -

GI.ASS PRODUCTS 

_do 
do 

(;las~ contninrrs: 
Production. 
Shipments, clonwstic, totaL_ 

General-use food: 

_ t1wus. of ~ros:-:. 
do 

"arrow-neckfood____________ __do __ _ 
Wide-mouth food (incl. packers' tumblers, 

jelly glasses, and fruit jars)_ t110ns. of gross_ 
Bt>Vf'I"a!:W (return:1 hll• nnfl nonrl?turnablt>) 

t110us. of gross .. 
Herr hottles 
T...iquor and wine. ____ _ 
:\f edicinal and toilet._____ _ _ 
Chemical, household and industriaL __ _ 
Dairy products __ __ 

.do __ _ 

.do 
do_ 
do_ 
do_ 

.~toeks, end of month_ __ do __ _ 
Othrr g"]a~swnr{', machin<~-madr: 

Tnmhl<>rs: 
Production _______________ .. ____ thous. of dozpn:-; __ 
Shipments_________________ __ ___ do_ 
Stoc•ks ____ _______ __ do_ 

'l'ah1P, kitclwn, and hou~Pholllwar(', ~hipmf'lltS 
tlwns. of dozens._ 

GYPSUM AND PRODUCTS 

Crude gypsum, quarterly total: 
Imports _______________________ thous. of short ton:-; 
Production ____ . _______________ .____________ do 

Calcined, production, quarterly totaL _______ do 
Gypsum products sold or used, quarterly total: 

Pncalcined___________ _ .~hort ton:-: 
Calcined: 

For building uses: 
Base-coat plasters _____________________ .. do __ _ 
K<'cnc's cement_ ______ .______________ _ __ do __ 
All other building plastprs_ __ _____ do ___ _ 
Lath___________________ _thous. of sq. ft._ 
Tile_______________ _ ___ do __ __ 
Wallhoardo"------- _______ <lo __ _ 

lndu~trial plastrrs __ . _ _ _ _ _ _ short tons._ 

APPAREL 

losiHy, shipments _____ I 

" 
_tho us. of do7.('n pair:-:.._ 

len's apparel, cuttings:*, 
Tailored garnumts: 

Suits _________________________ _. __ thous. of units 
On•rcoats and topcoats ________________ do ____ 
Trousers (separate), dress and sport_ ____ :- _do __ 

Shirts (wonn fabrics), dress and sport 
thous. of doz 

\\' ork clothing; 
Dun~aroes and waistband overalls __ do ___ 
Shirts ____ ------ _____ do ____ 

IV omen's, miRses', juniors' ontPrWt'nr, cuttings (quar-
tPrly through 1953) :• 

I' oats ________________ ---- __ thous. of units_ 
Dresses ______________ ---- -- ------ -- _____ do_ --
Snits _____________ 
\\' aists, blouses, and shirts __ 

--- do ::: :ihous: of doz. 

I 

20, 24:; 
84 

14,130 
19,231 

.>. :!49 

4f•ti, 985 
380,495 

28. 147 

132. 72.) 
9.\, 62:1 

76.841 
1)2, 907 

74P 

2. 649 

1.139 
i27 

1.019 
2. 305 

744 
433 

10, 9:l2 

4, 124 
;;, !H4 

10,184 

2,441 

7;{7 
2. 13U 
1, i~H .-

a li~2. 2fi0 

40~. :!54 
<l ]().1-j()~ 

a 2lt\, 48~ 
a H02. ~3\l 

I. 437 
948. 79S __ 
61, OOR 

11.924 

1 1. b2o 
l 287 

I -1, I 14 

I 1,6:J9 

I 240 
I:Jfi.J 

5, 827 

161), 4.12 

17, 7691 
74, 

11,143: 
25, 869j 

R, 2401 

l 
:i77 . .1:161: 
2!!4, 766 

2s. oaa[ 
' 118,0-"4; 

8-1, 96.5j 

f\7, ~71' 
55. 1-tfi: 

I 

10. OOiJI' 
8, 820 

8051i 
2. 843 

347 
5J.l 
937 

2, 21\2 
878 
234 

\1, 520 

I 
! 

12, fi7'•i 
I 

, I. 8401 
'256 

'4,.\121 

2 1, 5201 

'2561 
, 3721 

i 

!)ti,02tl 
, 2. :IOU I 

'19. 332 
:l, 044 'l,f>3UI 
;~. 2tl1'i '1,152 

}.)8, 77:ll 

I 

16,895: 
781 

15, 202' 
27,562 
10.091' 

:l7fi. 2n:l 
382.:187 

28. ng:J 

123. 9.ol 
100, .>96 

12. a;o 
fl4 .. 121 

n. 71R 
S,4M 

779, 

2, 593! 

350 
549 
913; 

2, 175: 
930 
16fi 

12,563 

5.:!,\b 

"· 064 
9. 980 

:;, 12? 

--

179, 1241 

I 
20,0971 

-"3 
18, 7.)1 
2R. 905 
11.925 

17:l. 662 
461\ 448 

I 
2R 033l 

14i\ z.::;Jf 
12!1. zso; 
81, 02-'l 
ii. 9721 

I 
11,20111 
II. gz;JI 

l,:l64 i 
I 

3,392' 

liOO 
916 

l. 35R 
3. OJ:J 
1,096 

184 

Il,9nl 

6. 067 
,\, 6->41 

10. 2721 
I 

:;, 8021 

'508 -
1.8014-
J.tl!lO _ 

547, :l!l~l 

a;z. mti 
10. 90!1 --

19:!. 391 
,\] 7, 846 

163, 55:J, 
I 
I 
I 

21,730/ 
93· 

23,589: 
27,04!il 
11,6811 

I 

I 
514, 238; 

532, ·1421 
2H. !51 

138,3641 
143, 050( 

83,2111 
80, 703 

10,751 
9, 291 

1,145 

2, 519 

iifi 
R17 
923 

I, D85 
93:l 
193 

13,099 

n, o7.> 
6. lf·2i 
fl. 8.521 

3, 148 

r,, 710 __ 
~:l.\, 20.\-­

ti--l, 011'\j---

162, 256 

i 
I 

23, 279j 
9(), 

24,9111 
25, 412, 

.:::! 
527, 9641 

28. }.)1 

136, 696! 
139, 5631 

83, 2721 
81,3311 

II, 548 
10, 83\J 

I, 365 

2, 869 

I, 003 
I, 168 
I. 051 
2, 255 

932 
1961 

13, 74.51 

.), 651 
6. 22.1 1 

9. 2971 

2, 9871 

! 

1i7. td~ 

22. so2i 
97 1 

28. 632j 
19. 1\09; 
s. ss.o; 

I 
I 

554. 4131 
588. 209, 

i 

28. 151i 
I 

!.51. 2491 
150, 4!17 

I 
86, 670( 
S:J, 5621 

I 

I 
11,2191 
10,9581 

1,037j 

2,8031 

Uiil 2. 398 
971 
214[ 

13. 7081 

4. 96=> 1 

f), :{f)fj 

8, S.\0: 

' 2. 827; 

:O..~li 

r 2. 2fi1~ 
'1.8941 

I 

ll87. gsoi 

142. 262! 
I 

25,4671 
102 

27. 628 
17,4.\11 
7. 203 

537. 984 
573. 536 

2R 193 

135,475 
103,426 

83,890 
78.663 

' I 

10.8101 
9, 878 

!125 

2, 948 

fll2 
I. l:l3 

o51I 
2. 039 

848 
217 

14,329 

:J. 943 
4. fil6 
s. 7.11 

I 4::r7. t3tl! 
12, 2c<l I __ _ 

I 
224. 7111_ ". 
634, 8.57 ---

7.668--­
_11,044,226--
- 62.0871--

1 

TEXTILE PRODUCTS 

I 
14, 2741 10. 8441 

I 
I 

13,121\1 12,628 12,2151 10. 724 

I 

1. 7321 I 1, 8101 I, 412 I, ,\24 'I, 630[ 944 
276 I 295 320 392 I 5101 280 

4, 848 '5, .\20 4. 800 4, 464 I 4. 4401 3,1201 
i i 

I. t~\81 I I. 8!\0I I, 692 1.476 If, 4301 
I, 1841 

34Si I 355 384 :l4o l 3451 288 
392! I 445 :!60 :li\ll l 385 276 

I 

2. 2171 
I 

2.4-121 3,1871 I, 542 771 I, 6501 20. ;;,5fl 26,8701 26,720 24,465 21,091 16,5771 
1, 774 I. 8431 7471 475! 971 1, 203 
I, 249' I. 4321 I, 189/ 1,036; 1,150i 1, 073 

151,2171 
I 
I 

25,681 
103 

28,802 
14,40:l 

6. 029 

.\82, 9.12 
586, 532 

28.289 

148, 5~41 
162,36:ll 

84,6261
1 

80.006 

II, 3SI\ 
II, O!R 

I, 098 

3, 724 

.)2.) 

900 
950 

2, 512 
1,023 

286 

14,360 

;\ 131 
;), 213 
8,6,\2 

2. 966 

13,790 

I, 660 
480 

3,840 

I. 432 

392 
364 

2, 751 
20,429 

I, 257 
!, 234 

173,0461 

25, 54 HI 
106' 

29. owl 
10,9011 

4. no, 

576, 1~.)1 
589, 340( 

zs. ;;s2! 
I 

IM, 11.1' 
157.500, 

I 
Rl. 27H 
77. 00!'1; 

9,ss:,
1

· 
10,634 

I 

l, oil • 

3, 211 

343 
677 

1, Jfi,\ 
2, 412 
], 012 

303 

13, 2!)(1 

5,1221 
4. 7681 
9,0361 

a. w:li 

I 
I 

1,1401' 2, 381 -
2,070 

733,922 

493,2711 -
13,984 

2->. 887 
104 

27,133 
9,660 
:l, 806 

167,960. 171,087 

I 
23, 84111 22, :290 

99 ---
22,781 Ill. 3/:J 

• 10. 720 - " -
3,589, - -

.\1\1, I 90 557, 097 ___ _ 

.\71, 103 548, ,)88 

28. 382 • 28. 430 p 38. 430 

148,169 
15~. 2461 

Xl, :367 
79. lfiOf 

[ 
I 

10, 8431' 10. 07!1 

I. 121 
I 

3, 033/ 

325 
586 

1, 408 
2, 3fi0 
1, 003 

243 

13,684 

5, 780 
6, 270 
8, 535 

4,175 

148, 573 
140.320 

79,699 -
71.874 

I 
9, 2.)21 
9,164 

8291 

2, t\70: 

310 
,i)fll 

1,304 
2, :JOI 

944 
245 

1:· 42:11 

0, 41<\J: 
4, 888 
9,181 

3,180 

x.W4 
S.824 

7t\7 

2. 51.t 

.)()I; 

1)77 
l. 012 
2. 282 

777 
2S9 --

4, 5118 
4, 237 
9, 450 

2, 853 ~ 

2oo. 419 ____________ _ 

t\R~: ~~~~ -
I, 0711,7181-- _ --------- _ no, 1:;s _______ _ 

15,120 14,121 14,.588 12,762- -----·-

I 1, 6:)5 1, 456 3 I. 576 l 3 2,120 --- -----
I 440 :l.)2 '324 13 320 --- ·-----

'4. :;so 4, 224 ,. 3 4, 272 1 '3 4, 980 - ------

'1,6bll I, 5521 , 3 I 7281 13 1, 715 ----- ----

l 43fl 408 3 3ti(l j;j 340 ---- ----
l :J9!) 852 '3 3641 I :J 2(},!) _ ... --

2, 452 2, 2119 2, 463 2, {):;5 --
17,157 17,593 18,511 18,67.5 - -----

874 738 I, !58 I, 464 ------
1,170 1, 200 1, 140 986 -----

• Revised. • Preliminary. t Data cover a 5-week period. 'See note marked "*"for change in sample coverage beginning January 1954. 3 Based on sample of manufacturers"': 
eounting for 75 percent of 1953 output. tRevisions for 1952 are shown in the August 195:; St:HVEY. o"Includes laminated board (reported as component board) also sheathing and form board_ 

*New series. Compiled by the U.S. Department of Commerce, Bnreau of the Census. Data ure estimated industry totals derived as follows: Men's apparel-estimates for January-October 
1954 are based on a monthly sample survey of manufacturers, accounting for approximately 75 percent of the totall952 production; data prior to 1954 are based on a sample covering establish­
ments that accounted for about 90 percentoftbe totall95lcuttings of these items. Women's outerwear-based on reports from establishments classified ln the women's principal outerwear industric·s 
for the specified items; monthly data beginning January 1954 are estimated from reports of producers that account for approximately 75 percent of total output; quarterly estimates prior to 19!14 
are based on reports from 2,500 establishments accounting for about 90 percent of total shipments in 19M. Cuttings for 1950 and 1951 will be shown later; data for 19.52 (except men's dungarees, 
<'I c.) are shown at bottom ofp. S-38 of the December 1953 SURVEY. Cuttings of men's dungarees and waistband overalls for January-December 1952 and January 1954 appear in the April 19M 
KURVEY. 

1Data for December 1953 and March, June, September, and December 1954 cover 5-wcek perio<ls and forothe•·montbs, 4 weeks. 
• Revisions for 1953 (units as above): Uncaleiued gypsum (2d and 3d quarters)-l\60,880: f\70 .. 104: keene's <·mnput (2d and 3d quarters)-13,816; 12,241: all other building plasters (1st. ~d. and 3<1 

quarters)--164,995; 192,70R: 227,963; lath (2d quarter)-596,719. 
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t'nl~~s ~therwise stated, statistics through 1952 and 1 195a __ -~-----·-· 1954 

<!escriptive not.es are shown in the 1953 Statistical . DPeC'm- Janu- -~-Fb·-,-·-----~~~~~ --- --~- I 
Suppl<'ment to th .. Survey , ber ary ~r~u- , March , April J\Iay Junr ! July 

COTTON 

''•!ton (exelnsive oflint<>rs): 
Production: 

Oinnings§. _. _ ... _ ... t.hous. of running bales .. 1.>. 160 
Crop estimate, equivalent .100-ih. bales 

tho us. of bales_. _ 
Consumption,. .. _ . ______ bales_ • 17M.7.1R 
Ftorks in th<> United States, end of month, 

total,._ . ___ - __ tho us. of bales 
Dom<>stie rotton, totaL _____________________ do .. 

On farmR and in transit_~-----------------do __ 
Public storage and compresses ............. do 
\onsuming establishments .. ---------- .... do 

Foreign rotton, totaL ... ____________________ do. 

Exports. ______ ._._ _ _________________ bales_ 
Imports 9 _. __ .......... ___ ............. __ . __ .do .. 
Prices (farm), American upland ....... cents per lb 
Prirrs, wholp_sale, middling, 1 ~&", average 10 

markets ................... _ .. _ ...... c<'nts per lb. 
Cotton linters:, 

\onsumption.. .. _. _ .. _ .. _ .......... thous. of bales_ 
Production .................................. do_ 
>'tocks, end of month .......................... do. 

COTTON MANUFACTURES 

Cotton cloth: 
Cotton broad-woven goods over 12 inches in width, 

production, quarterly c)' ...... mil. of linear yards .. 
Exports .......................... thous of sq. yd_ 
Imports\1 ........................... ______ do 
PricPs, wholesale: 

~1ill margins ......................... cents per lb. 
Denim, 28-inch ............. _ .... _ ... cents pe.r yd _ . 
Print cloth, 39-inch, 68 x 72 _____ .. ___ ........ do .. .. 
Sheeting, in gray, 40-inch, 48 x 44-48. _ .. _ .... do .. .. 

('otton yarn, natural stock, on coneg or tubes: 
Prices, wholesale, f. o. b. mill: 

20/2, carded, weaving .................. dol. per lb .. 
36/2, combed, knitting ....................... do ... . 

"pin die activity (cotton system spindles) :1 
A~tive spindles, last working day, totaL .... thous .. 

Consuming 100 percent cotton ............ do ... . 

"pindle hours operated, :!II fibers, totaL .. mil. of hr .. 
Average per working- day _. _____________ do __ 

Consuming 100 percent <'Otton .. ___ .......... do ... _ 
Operations as percent of mpacity .. ___ . _. 

RAYON AND ACETATE AND MFRS. 

Filament yarn and staple: 
S.hipmt:'nts, domestic, producers': 

Filament yarn ....... _ ................... mil. oflb. 
>ltaple (incl. tow) ............................ do ... 

;-;.tocks, producers', end of month: 
Filament yarn ............................... do._. 

rn~~~rl~~~n~J.~o~>~~-~----~:.·:_-_._-_-_-_-_-_-_-_-_-_-iti.Ji,8:~7it,: · 
Prict>S, whol€'sale: 

Yam, viscose, 150 denier, filament, f. o. b. shipping 
point ................................. dol. per lb .. 

Staple, viscose, 1JI., denier .................... do ... . 

'16, 680 
'16,615 
'3, 010 

' 11,964 
'1, 642 

65 

375,035 
11,070 

30.7 

32.6 

'' 109 
'221 

'1, 3.)] 

6 2, .)58 
49,493 
6,306 

29.13 
34.9 
15.9 
17.5 

.630 

. 927 

20,933 
19,695 

'10, 246 
436 

59,683 
5 118.8 

,,3. 9 
21.9 

77.2 
32.7 

I, 775 

. 780 

.336 

TEXTILE PRODUCTS-Continued 
---,------.----c-----.----:-----.----,-------,---;-------~---

1 I l 
'16,119 '16,317 .......... _ .. _-_-_· __ --_-, ..... _ ... -.-\ 389 1.694 .>.691 9,670 12,4391 '13,039 

1
13,4H.1 

__ ______ '16,465 _ _ _ _ _ ___ 1 • 13.~nn 

• f\78. 472 • 68.1, 546i·' 814,092 • 65\1,300 • 645. 4721'' ;;,;,.1.o8 • Ml.li.'i:JI fi!\7, 44:; '~15, 31.1 706,603 703,697: '801, .tR 

15,72o 14,673 13,411 12,362 11.397 10.189 9 .. 176 20,12.1 19,721 19.431 18,820i 17,:;oo 
15,66.5 14,610 13,346 12,287 11,316 10,112 9, 500 20,046 19, 6.)0 19, 3f>7 18,7611 17, 4:Jt\ 

1
1
2 

•• 9oo •. 
5
6
8
· 1.360 1,082 906 868 60ti 255 1o,1no 7,719 li.2sti 3.441

1 1 1_J·.~r4, 
1,701 1,788 1,769 1,683 1,Ml 1.356 1.174 982 1,069 1.348 1,517 l,t\:J.5 

11,462 10, 49.) 9, 698 S, 907 8. J 50 8, 071 8, 304 10. 8f\2 12, i33 13. 803

1 

,,_ 

61 63 66 75 81 77 76 79 71 M 59 ~;:; 

296,651 
6, 503 
30.1 

33.2 

113 
222 

I, 428 

45,560 
4, 777 

28.56 
34.9 
16.0 
17.3 

.625 

. 921 

385,420 
12,866 

30.4 

34.0 

95 
197 

I, 457 

50,457 
4, 597 

27.18 
34.9 
15.8 
16.8 

.630 

. 921 

429,659 
16,258 

31.1 

34.2 

599 
'189 

1, 542 

2, 5121. 
44, 540 
3, 988 

26.84 
34.9 
15.4 
16.~ 

.632 

. 921 

422,048
1 

24,163 
31.6 

34.2 

10,) 
1501 

I, 590 

64,206 
6, 242 

26. 7.) 
34.9 
15.4 
16.5 

.630 

. 921 

20,897 20,888 20, 872 20, 715 
19,652 19,656 19,626 19,457 

9,145 
457 

8,631 
124.7 

50.\l 
24.3 

78.6 
33. 1 

1, 215 

. 780 

. 336 

9, 231 
469 

8.697 
128.1 

'55. 6 
24.1 

75.9 
30.9 

I, 691 

. 780 

. 336 

' 11,4541 
458 

5 10,7991 
'125. 31 

60. R 
29.2 

75.4 
28.3 

2, 264 

. 780 

. 336 

I 
i 

8, 991 
457 

8, 475 
125.3 

'60.4 
28.9 

69.8 
28.3 

3,.)09 

. 78G 

.336 

336, 120 
11.679 

32.21 
34.4 

108 
115· 

1, 6371 

I 
47,243. 

4, no; 
26 28; 
34.91 

i~: ~~ 
I 

. 627 

.917 

20.627 
19,325 

8, 932 
447 

8.366 
122.6 

I 
'58. 3' 

32.1 

68.5 
27.9 

2,178 

. 780 

.336 

434.934 
8,177 
32.3 

34.2 

t 113 
5 84 

1. 589 

2, 4541 
49. 8181 
4,202i 

26.50 
34.9 
IS. 4 
16.3 

. 633 

.921 

20.646 
19.332 

'10. 939 
447 

510,216 
.' 122.81 

r 5';'. 9 
35.7 

67.0 
28.0 

3,106 

. 780 

. 336 

227, 855 
8. 719 

32.2 

34. 4 

90 
64 

I, 541\ 

48,282 
4,3.15 

26.48 
34.7 
15.8 
16.3 

.636 

. 917 

20.CJ06 
19,286 

7,066 
372 

6, 578 
102.4 

53.1 
32.1 

70.2 
29.0 

2,940 

.780 

.336 

189,585 199.322 350,753 389,5241. 
9, 941 ll. 538 6. 63.5 6. 898,. 
34. 0 34. 6 :l4. 7 33. 2 :32.7 :;z .. o 

:l4. 2 34 .. 1 34. 3 33. 9 34. I 

112 5 100 117 
~2 6177 224 

1. ,,2.> I ,.187 I, M6 

47,160 
5,110 

26.51 
35.9 
16.3 
16.4 

. 6.13 

. 917 

20 633 
19:306 

9,171 
4.)9 

8, 583 
126.2 

53.2 
35.8 

73.2 
30.1 

5, 785 

. 780 

. 336 

2,3114 
50.809 

7, 622 

26.00 
35.9 
16.5 
16.4 

. 633 

.9W 

55.821 
6, 907 

2fi. 60 
3.). 9 
16.5 
16.5 

.642 

.931 

20, t\34 20, 696 
19,27fi 19,295 

'11,222 
458 

'10, 455 
'126.0 

'62.1 
32.4 

64.8 
30.3 

7, 536 

. 780 

. 33(l 

9, 735 
493 

9,042 
136.3 

f>4. 2 
32.4 

61.4 
33.2 

8. 300 

. 780 

. 336 

117 '113 
214 '196 

1, 763 I. 78.> 

48,507 ................. . 
10,887 ................. . 

26.80 
35.9 
16.3 
16.6 

'. 637 
. 931 

20,782 
19,348 

26 . .10 --.------
,3.).1 ........ . 
lllfi.O _ 
p 16.6 

1', fi4l 
"· 933 

20,626 ---
19, !36 

9, 464 ·'11. 059 .. 
485 442 ---------

8,768 5 10,239 ---------
134.6 '122. 5 ..... ----

66.9 70.4 ........ . 
33.5 :]4. 9 ........ . 

•58.9 55.6 ......... 
•33.6 32.0 _______ _. 
9,915 ... 

.780 •780 . 

.336 •33fi .. 
Hayon and acetate broad-woven goods production, 

quarteriYd'----------.------. thous.oflinearyards .. • 422, 167 ... - 402,378 -. 383.248 406,017 

SILK 

~nk, raw: 
Imports .. __ .......... ___ . ____________ .. thous. of! b .. 
l'rice, wholesale, white, Japanese, 20/22 denier, 87% 

(AA), f. o. b. warehouse ............... dol. per lb. 

WOOL 

521 

5. 43 

Consumption, mill (clean basis):U 
Apparel class ............. _ ............. thous. of lb.. '20, 590 
Carpet class ................................. do .... '10,685 

Imports, clean content\1 ----------- __ ............ do ... _ 12,889 
Apparel class (dutiable), clean content• ______ .. do.. 8,182 

Prices, wholesale, raw, Boston: 
TPrritory, 64s, 70s, 80s, clean basis.- .. __ .dol. per lb. 1. 725 
Bri~ht fteecc, 56s-58s, ciPan basis .. ----_ _ .. ___ do. 1. 20.' 
Australian, 64s, 70s, good topmaking, clean basis, in 

bond ____ ............ .dol. fl"r lb 1 I. 779 

465 

5. 58 

18,653 
9,840 

17,147 
9,367 

1. 725 
l. 205 

L 775! 

449 

5. 39 

I 
19,7371 
9, 788 

14,2771 7,154 

t ;~gl 
I 

1. 77.1' 

366 

5. 23 

'24, 520 

' II, 7381 
17,823 
10,576 

1. 6751 1.122 

1. 72fl 

1,051 

5. 07 

21,735 
9,237 

22,067 
10,768 

1. 688 
1.160 

l. 7251 
I 

671 

5. 03 

23,040 
8,319 

19,868 
10,4581 

1. 731 
1.1841 

1. 725i 

!l43 

4. 53 

'28,084 
'9.286 

21,6031 
12,3~.1 

1. it)il 
I. 187l 

I. 72.1' 

654 

4.55 

21,301 
5, 903 

19,012 
8, 989 

1. 756 
1.166 

1. 725 

890 

4.68 

2~:~~1 
18,478 
9,401 

1. 762 
1.211 

I. 725 

567 

4. 83 

'24 813 
& 11:5781 

17,757 
8,085 

1. 771 
1.220 

1. 725 

814 777 ......... .. 

4. 7.1 4. 78 p 4. 60 

20. 048 ' 19,044 '23, 055 
9, 502 9, 172 ' 11,455 

17,003 
8,317 

1. 712 
1.196 

l. 725 

13,897 ---------
7,884 ......... --

1.600 
1.075 

1. 675 

1. 560 
1. 135 

I. ()25 

7 I. !\5() 
I. 14f. 

I. 52,'> 

• Revised. • Prelimhiary. 'Ginnlngs to January 16. 2 Total ginnings ol 1953 crop. 'Ginnings to December 13. • December 1 crop estimate. 'Data cover a .>-week period. 
'nata cover a 14-week period; other data are for 13 weeks. T Nominal price. 
§Total ginnings to end of month indicated. 
,Data for Dt>cember 1953 and March, June, September, and December 1954cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end or period 

eO\"Pred. 
\1 Revisions Cor 1952 appear in corresponding note in April1954 SuRVEY. 
*New series. Imports of wool are compiled by the U. S. Department of Commerce, Bureau of the Cen81Ls; dutiable wool covers essentially the apparel class; data prior to Apri11952 will be 

~ hown later. 
tHevisions for 1952are shown in the August 1953 SURVEY. d'Revisions for broad-woven goods for first and second quarters or 1952 are shown in the October 1953 SURVEY. 
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WOOL MANUFACTURES 

Knitting yam, worsted, 2/20s-50s/56s, Bradford system, 
wholesale price. ________________ .... ___ ... dol. per lb .. 

Woolen and worsted woven goods, except woven 
felts:t 

Production, quarterly, totaL. ...... thous. of lin. yd .. 
Apparel fabrics, totaL_____ .... _____________ do .. .. 

Government orders ..... __ . ______________ ... do ... .. 
Other than Government orders, totaL ..... do __ __ 

Men's and boys' _________________________ do __ __ 
Women's and children's ....... _________ _do __ __ 

Nonapparel fabrics, totaL ___________________ do .... 
Blanketing _______ . __________________ ...... do. __ _ 
Other nonapparel fabrics __________________ do ..... 

Prices, wholesale, suiting, f. o. b. mill: 
Flannel, 12-13 oz./yd., 57"/60" .......... 1947--49=100 .. 
Gabardine, 10Y,--I27\l oz.jyd., 56"/58" ________ do ... 

AIRCRAFT 

Civll aircraft, shipments _____________________ number .. 
Exports\!----------------------- __ -------------- .do .... 

MOTOR VEHICLES 

Factory ~ales, totaL ________________________ .. nu~ber .. 

c'B~~~~t~t~~:::::::::::::::::::::::::::::::::d~:::: 
P~~~~~ii~~~:_t~_t_al~~~::::::::::::::::::::::::g~:::: 
T~~~~tg~~~--~~===~:::::::::::::::::::::::::::g~:::: 

Exports, total\!---------------------------- _____ do __ __ 
Passenger cars\!---------------------- _________ do ... . 
Trucks and bussDs \! _____________________ ...... do ... .. 

Truck trailers, production, totaL ............... do ... .. 
Complete trailersQ" ________ --------- ___________ do ... _ 

Vans. _____ . _____ .... ____ . __________________ .do .. __ 
All otherQ" __________________________________ do __ .. 

Trailer chassis ..... _______ ---------- ___________ do ___ _ 

Registrations: 

TEXTILE PRODUCTS-Continued 

2.098 

170,885-
162,810-

2. o73 2. o:n 

14,116- .. ------ ---------
158,694 .. 
127,820 .. 
1 30,874 

18,075 
15,717 .. ------- ---------
12,358 

112.9 
103.6 

112. 9 111. 51 
103. 6, 103. 6 

I 

''OJ -· uul z. o:37 
I 

~~: ~!t::::::: ------ -
53,877- ----- ---------
26,461- ------- ---------
27,416- ------- --------· 

7, 903 --------- ---------
4,455 --------- --------· 
3, 44R _ 

112.1 
103. 6! 

112.1 
102.61 

112.1, 
103. 6! 

2. 043 2.043 2.037 

69,440 --------- ---------
63,559 -----··--- ---------

570 --------- ---------
62,989 --------- ---------
30,078 --------- ---------
32,911 --------- ---------

5,881 --------- ---------
3,346 --------- ---------2, 53.o _________________ _ 

112.9 
103.6 

112.9 
103.6 

112. 9! 
103.6\ 

TRANSPORTATION EQUIPMENT 

250 
105 

484,707 
424 
393 

389,628 
373,666 
94,655 
80,227 

21,578 
10.884 
10,694 

5, 592 
5,196 
2, 311\ 
2, 880 

39G 

278 
92 

551,134 
405 
365 

454, 562 
435,139 
96,167 
83, 563 

29,700 
16,448 
13,252 

4, 724 
4, 585 
1,899 
2, 686 

139 

240 
65 

534,145 
328 
322 

446,676 
425,392 
87,141 
72,468 

31,433 
18,195 
13.238 

4,667 
4, 502 
I, 767 
2, 735 

165 

312 
106 

633,003 
297 
289 

531,529 
510,024 
101,177 
85,154 

21,685 
12,177 
9, 508 

5,000 
4, 741 
1, 879 
2,862 

259 

359 
116 

631,769 
379 
348 

534,667 
515,192 
96,723 
79.439 

45,725 
24,836 
20.889 

4, 746 
4, 535 
1, 865 
2,670 

211 

309 
95 

588, .o62 
274 
251 

497,062 
478,889 
91, 22f> 
73, 712 

37,479 
18,296 
19,183 

4, 844 
4, 638 
1, 934 
2, 704 

206 

316 
67 

598,876 
351 
349 

507,055 
489,994 
91,470 
74,250 

30,254 
14,697 
15, 557 

5, 258 
4, 987 
2,479 
2, 508 

271 

293 
105 

530,416 
246 
190 

451,663 
437,028 
78, 507 
62,161 

29,154 
13, 210 
15,944 

3,686 
3, 465 
1,858 
1,607 

221 

264 
68 

521,450 
309 
306 

445,306 
431,371 
75,835 
60,263 

26,794 
11,519 
15,275 

3,899 
3, 740 
2,052 
1,688 

159 

2.037 2. 013 I. 989 •I. 956 ---------

72, eo2 _________________________ __ 

67,736 --------- --------- ---------
456 --------- -------.- ---------

67,280 --------- --------- --------- ---------
28.103 --------- --------- --------- ---------
39,177 --------- -------- --------- ---------

4,926--------------------------- ---------
2,949 --------- --------- --------- -- ------
1,977------------------ --------- ---------

112.9 111.6 '112.11 •112.1 ---------
103.61 103.61 103.6 <103.6 ......... 

265 
84 

369,942 
326 
314 

300,998 
292,721 
68,618 
50,84.5 

26,645 
9. 5.56 

17,089 

4, 271 
4,105 
2, 256 
1,849 

166 

174 
61 

'287, 730 
397 
385 

221. 195 
214,913 
'66,138 
'48, 966 

22,224 
6,357 

15,867 

4,521 
4,356 
2,551 
1,805 

165 

288 
108-

587,785 
305 
251 

498,248 
477,927 
89,232 
72,862 

290 

766,012 ---
422 -----
332 ---------

669, 7/R 2 659,700 
643, 605 -- -- --
95, 812 2 92, 100 
79.768 

29,261 ---------
12,519 --------
16,742 ---------

'4,876 
'4, 743 
'2,822 

1, 921 
133 

4, 925 -- -- -- - --
4, 726 ---------
2.823 --
1,903 

199 --

Newpassengercars.. __________________________ do .... 413,937 340,698 369,592 480,731 508,102 520,958 596,719 474,316 440,312 407,844 395,943 381,081 '681,668 ________ _ 
New commercial cars ......... -------------- ... do____ 68, 659 60, 694 60, 843 72, 583 75.332 78, 209 85,858 65,181 64,180 66, 174 71,254 '64, 735 '73, 426 ____ .. __ _ 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Freight cars: 

Shipments, totaL ........... ____ . ______ ... number .. 

E'B'~:::ft~-~~~~~~~~~~·-:~:~~-----~~::::::g~:::: 
Railroad shops, domestic .................. do .. .. 

Passenger cars, equipment manufacturers:$ 
Orders unfilled, end of month, total* ........ do .. .. 

Domestic .... ---------------------- .. ___ ... do .. .. 
Shipments, totaL .. _____ ----------. ___ ...... do. ___ 

Domestic .... ------------------ ___ . _______ . do .... 

Association of American Railroads: 
Freight cars (class I), end of month:§ 

Number owned .... _____________ ....... thousands .. 
Undergoing or awaiting classified repairs 

thousands._ 
Percent of total ownership.---------------- ----

1 Orders, unfilled ... __ .. ------------------ .number __ , 
Equipment manufacturers .... ___________ .do .. __ , 
Railroad shops .. __________ .. __ .. ____ .. __ . .do .. __ 

Locomotives (class I), end of month: 
Steam, undergoing or awaiting classified repairs 

number .. 
Percent of total on line .... _________ . ____________ _ 

Diesel-electric and electric: Orders, unfilled 
number of power units._ 

Exports of locomotives, total, ______________ .. number __ 

INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 

SbJ>:rn:~~~-t-~~~~---_-_-_-_-_-_-_-_-_-_-_-_-__ -_·:.·_-_-_-_-_-_-_-_-_-_·_~~A:;e~:: 
Export ___________________ ..... ____ ... ---- ....... do .... 

4, 752 
3, 169 
2,873 
I, 583 

712 
398 

27 
26 

I, 776 

liS 
4. g 

27,678 
12,256 
1.5, 422 

1, 232 
10.5 

571 

46 

67:l 
630 

43 

5,101· 
3,815 
3,658 
I, 286 

686 
384 

29 
17 

I, 7771 

\JI 
5.11 

23,537 
9, 1531 

14,384 

1,215 
10.6 

486 

37 

523 
485' 

381 

4,041 
3,014 
2. 947 
I, 027 

690 
405 

22 401 

I, 77.5 

94 
.1. 3 

20,548 
6, 784 

13,764, 

I 
I, 210f 
10.8 

521 

33 

4671 
437 
30j 

4,826 
3, 796 
3, 793 
1,030 

636 
374 

59 
36 

I. 773 

98 
5. 61 

~~:Z~~i 
12.8281 

1,222! 
11.2 

365 

26 

473 
448 

251 

4, 195 
3,138 
2,981 
1.057 

572 
330 

64 
44 

L 771 

1041 

5. 81 13, 964 
2,132 

II. 8321 

1.16\J/ IL I 

300 

57 

366 
344 
22 

3, 658 
2, 513 
2,028 
1,145 

541 
314 
41 
26 

I, 768 

112 
6. 3 

12,169 
I, 214 

10. 955 

1,1801 
11.4 

170 

46 

445 
417 

281 

2,683 
I, 263 
1, 230 
1, 420 

500 
285 

44 
30 

1, 764 

116 
6.6 

11,429 
I, 793 
9, 636 

1,117 
11.1 

124, 

36 

445 

3891 56 

2,051 
955 
705 

1,096 

502 
316 

65 
34 

1, 757 

118 
6. 7 

10,334 
1, 731 
8, 603 

1,081 
11.0 

133 

42 

413 
368 

45 

2450 
'goo 
837 

1,460 

450 
291 
52 
25 

I, 753 

122 
6.9 

11,016 
3, 911 
7,105 

1,102 
11.4 

99 

34 

357 
278 
79 

2, 958 
1,600 
1,208 
1, 358 

587 
448 
42 
22 

1, 750 

126 
7.2 

10,232 
4,403 
5, 829 

1,233 
13.1 

115 

39 

357 
319 
38 

2,348 
1, 3.38 

807 
1, 010 

563 
434 
38 
25 

1, 745 

123 
7.0 

11, 785 
4, 952 
6,833 

1. 237 
13.5 

158 

32 

348 
318 
30 

I, 770 
1,085 

617 
685 

514 
405 
54 
34 

I, 739 

120 
6.9 

13,639 
6, 581 
7,058 

1, 226 
13.9 

267 

33.. 

359 
304 

55 

2, 232 - -- -- -- --
1,428 ---------
1,369 ---------

804 

757 
671 

57 
34 

1, 736 -----

116 
6.7---------

13,624 
6, 078 ---------
7;546 

1, 227 ---
14.5 

493 

394 -- -- .. --
356 
38 -------

• Revised. • Preliminary. 1 Data cover a 14-week penod; other data, 13 weeks. 'Preliminary estimate of production based on Ward's Automotive Reports. Production for pre-
ceding month: 642,000 passenger cars: 94,000 trucks. • Estimate based on ~l:; states. 'Estimate based ou 34 states. 

tRevisions for 1952 are shown in the August 1953 SURVEY. 
<;?Data exclude all military-type exports. Scattered monthly revisions for 1952 for motor vehicles will be shown later. 
O"Revised beginning 1952 to include productwn of converter dollies; data as revised are comparable with figures through 1951 shown in the 1953 issue of BUSI!'IESS STATISTICS. Revisions 

for January-September 1952 are shown in the December 1953 SURVEY. 
Ell Excludes railroad shops except when noted. 
*New series; monthly data prior to 1953 will be shown later. 
§Not including railroad-owned private refrigerator cars. 
,Revised exports for May 1952, 41locomotives. 
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Pages marked S 

Abrasive paper and cloth (coated)............ 38 
Acids ...••••••.•••.•••••.• c.---- .. __ ----- 24 
Advertising............................... 8 
Agricultural employment ..•• -------------.. 11 
Agricultural loans and foreign trade •••. 16, 17, 21, 22 
Aircraftandparta •...•....•..•. 2,11,12,14,15,40 
Airline operations......................... 23 
Alcohol, denatured and ethyL............... 24 
Alcoholic beverages ........•.. ___ •••...• 2, 6, 8, 27 
Aluminum............................... 33 
Animal fats, greases, and oila. •• . .•. • . . • .. . . . 25 
Anthracite .••.•.•....•.•....•••• 11,13,14,15,34 
AppareL ....... 2, 3, 4, 5, 6, 8, 9, 10, 12, 13, 14, 15,38 
Asphalt and asphalt products. . • • • • • . . • . . . . . 36 
Automobiles •.•••.• 2,3,8,9,11,12,14,15,16, 22,40 

Bakeryproducta •••.••..•••.•••••• 2,12,13,14,15 
Balance of payments....................... 21 
Banking •.•..••..•...••..••••••••••••••.. 14, 16 
Barley................................... 28 
Barrels and drums......................... 32 
Battery shipments ...••... __ ••.•.••••.•.•• _ 34 
Beef and veaL ..•.. _ ••..•••.•.•.•• _....... 29 
Beverages.-------------- 2,4,6,8,12,13,14,15,27 
BituminouacoaL ••......•...•.••. 11,13,14,15,35 
Blastfurnacea,ateelworka,etc •.••.••. 11,12,14,15 
Blowers and fane._ ...•.•....•..•••••..• ___ 34 
Bonds, issues. prices, sales, yields ___ ----- ____ 19, 20 
Book publication.......................... 37 
Brass ....••....•..•.•••. __ •••• -----··-··- 33 
Brick .••.•..........• _ .. ---- __ ••••••••••• 38 
Brokera'loanaand balances •.••..••••••••••. 16,19 
Building and conatructionmateriala ••••••.•• 8, 9, 10 
Building costs............................. 7, 8 
Buainessincorporatione, new________________ 5 
Buainea11alea ana inventories............... 3 
Butter................................... 27 

Cans (metal), closures, crowna............... 33 
Carloadings....... .. • . •. ...••• .• •••• ••••• 23 
Cattle and calves __ ._...................... 29 
Cement and concreteproducta............... 6, 38 
Cereals and bakery products.------- 6, 12, 13,14, 15 
Chain-store sales (II stores and over only)..... 10 
Cheese ____ .....•. -- ___ ...••••••••.••••••• 27 
Chemicals ...... _._ 2, 3, 4, 6, 12, 13, 14, 15, 18, 22, 24 
Cigarettes and cigars ... _................... 6, 30 
Civilian employees, FederaL •.• _............ 12 
Clay products (see also Stone, clay, etc) .. _..... 6, 38 
CoaL •.. _____ ..•. 2, 3, 6, 11, 13, 14, 15, 22, 23, 34,35 
Cocoa ..•.. __ ._._ ..••••••.•...•.••••••.•• 22, 29 
Coffee ...... _. c ••••••• "· ••••••••••••••••• 22, 29 
Coke ...... ~._ .........•.. -- ..••...•.•••• 23,35 
Commercial and industrial failures........... 5 
Communications.-----··-·· 11, 13, 14, 15, 19, 20, 24 
Confectionery, sales_ •••. _. ___ •.• _._---- __ • 29 
Construction: 

Contracts awarded .. _-----.-·-·. __ •••••• 7 
Costs ________ ._._. ___ ....••. - .•• --.-... 7, 8 
Dwelling units .. _. __ • _____ ._.--------... 7 
Employment, earnings, hours, wage rates.... 11, 

13,14,15 
Highways and roads. __ •. --------------. 7, 8, IS 
New construction, dollar value_ _ _ _ _ _ _ _ _ _ _ _ 1, 7 

Consumer credit. ___ ---.----- __ •• -------·. 16, 17 
Consumer durables output, index____________ 3 
Consumer expenditures .. ____________ ------_ 1, 9 
Consumer price index._--- .. __ •.• ___ ••••••• 5 
Copper .... ------------------------------ 22,33 Copra and coconut oiL. ___ • ___ •.•. ___ • __ .•• 25 
Corn ______ -- _----.-- .• --.- .•• _.- .••. _ _ _ _ 19, 28 
Cost-of-living index (see Consumer price 

index).·------------------------------- 5 
Cotton, raw and manufactures .. __ ----- 2, s. 6, 22,39 
Cottonseed, cake and meal, oiL.............. 25 
Credit, short- and intermediate-term......... 16, 17 
Crops ______ -- ___ --------------- 2, 5, 25, 28, 30,39 
Crude oil and natural gas.------------------ 2, 3 
Currency jn circulation ________ ---- __ ---____ 18 

Dairy products _________ ---- 2, 5, 6, 12, 13, 14, 15,27 
Debits, bank _______________ --------------- 16 
Debt, United States Government_-----______ 17 
Departmentstores _______________________ 9,10,16 
Deposits, bank .•. ------------------------- 16,18 
Disputes, industriaL •...•. ___ ._. ____ ..•..• _ 13 
Distilled spirits. ____ ----_ •••••• ____ ._..... 27 
Dividend payments, rates, and yields ...••.• 1, 18, 20 
Drug-store sales __ ---- ..•••• ---------- __ .•• 9, 10 
Dwelling units. new________________________ 7 

Earnings, weekly and hourly_--------------- 14, 15 
Eating and drinking places .••.• __ --------... 9, 10 
Eggs and poultry ____ --------------------- 2, 5, 29 
Electric power_ ...• ____ ---- ...• __ ---- __ .__ 6, 26 
Electrical machinery and equipment_________ 2. 

3, 4, 5, 11,12,14,15,18, 22,34 
Employment estimates and indexes •. -------- 11,12 
Employment Service activities ••••.•• ___ •... 13 
Engineering construction___________________ 7, 8 
Expenditures, United States Government. ••• _ 17 
Explosives_ .. _______________ •• ______ ...• _ 25 
Exports (see also individual commodities) _____ 21,22 
Express operations .. _. __ ... ___ •• ---------. 23 

Failures, industrial and commercial __ .. _ .. _........ 5 
Farm income, marketings, and prices _______ 1, 2, 5, 6 
Farm wages ___________ .••..•.• __ ._------- 15 
Fats and oils, greases _______________ .. _____ 6, 25, 26 
Federal Government finance _______ --------- 17 
Federal Reserve banks, condition of.--------- 16 
Federal Reserve reporting member banks ••• _ _ 16 
Fertilizers .. ___ .. ___ . ____ ._ •. __ •• -------.. 6, 25 
Fiber products. ________ .• ---- •• ---- ______ • 34 
Firelosses.. ---------------------------- 8 
Fish oils and fish .... __ .• _ •• __ .• __ •.•••..•• 25,30 
Flaxseed _______ •. __ .. ___ .••...••• ---..... 26 
Flooring ___________ .• ___ . ______ • __ •.•.. __ 31 

Flour, wheat. .. ·-------------------------- 29 

Pages marked S 
Food products •. - •• -- •.• _ ••• ____ .•• ____ . 2, 3, 4, 5, 

6, 8, 9, 12, 13, 14, 15, 18, 22, 23, 27, 28, 29, 30 
Forecloaures, real estate____________________ 8 
Foreign trade indexes, shipping weight, value 

by regions, countries, economic clasaea, and commodity groupe ______________________ 21,22 
Foundry equipment. _________ ._ •• _._______ 34 
Freight carloadinga ___ • _____ ••••• -------... 23 
Freight care (equipment)___________________ 40 
Freight-car surplus and shortage._ •. _.______ 23 
Fruita and vegetables.---------------- 5, 6, 22, 28 
Fuel oiL __ ---- ••••• _____ ----.----- ______ • 35 Fuels __________________________________ 6, 34,35 
Furnaces .••••• __ ••.• _ •. ______________ ••. _ 34 
Furniture .•••...• 2, 3, 4, 6, 9, 10, 11, 12, 14, 15, 16 
Furs _______ • ____ • __ ••.•• __ •. __ ----....... 22 

Gas, prices, cuetomere, sales, revenues ______ 5, 6, 27 
Gasoline._ ••.••••. _ ••. __ •• __ •• _____ •.•••. 9, 36 
Glass products ________________ 2, 11, 12, 14, 15, 38 
Generators and motors_____________________ 34 
Glycerin ••• ---------- •••.•.••• -- •••• _.... 24 
Gold ••••• -------- __ --------- __ .-- •• __ --- 18 
Grains and products ________ 5, 6,19, 22, 23, 28,29 
Grocery store&---------------------------- 9,10 
Grose national product ••...• -------------·- 1 
Groos private domestic investment. _---- •. -. 1 
Gypsum and products.--------··-·-----···· 6, 38 
Hardware stores_._------ .•••• ------------ 9 
Heating apparatus .••••.•..••••• 11, 12, 14, 15,34 
Hides and skins .. _____ • ____ .---._ •.• - __ . 6, 22, 30 
Highways and road•--------------------- 7, 8, IS 
Hogs __________ •. ___ •• _. ____ ------.---... 29 
Home Loan banks, loans outstanding........ 8 
Home mortgages-------------------------- 8 
Hoaiery __ •• ______ ..• _ ..• __ •..••• ---- _. •• • 38 
Hotel•---·--------------------- 11, 13, 14,15, 24 
Hours of work per week .• ------------------ 12,13 
Housefurnishings---------------------- 5, 8, 9,10 
Household appliances and radioa _ .• _ •.• _ 3, 6, 9, 34 

Imports (aee also individual commodities) c •• - 21, 22 
Income, personaL------------------------- 1 
Income-tax receipts_._. __ ----.--- •• -._ ••. - 17 
Industrial production indexes •. - ..• -.---_.-. 2, 3 
Installment credit. __ : _____________________ 16,17 
Installment sales, department a.tores_________ 10 
Instruments and related products-. 2, 3, 11, 12, 14, 15 
Insulating materials .•.•.•••• ." ••••••• ,..... 34 
Insurance, life.----------------·---------- 17,.18 
·Interest and money rates ••• -----------'----- .16 
International tranaactiona of the U. B-------- 21,22 
Inventories; manufacturen' and trade ••••. 3, 4, 9;10 
Iron and steel, crude and manufactures...... 2, 

6, 1 !!, 22, 32, 33 
Kerosene ____________ . _____ - _- __ _ .35 

Labor disputes, turnover.----------------·· 13 
Labor force ... -------------------------·-- 11 
Lamb and mutton ..•• ----------------·----- 29 
Lard .•• --------------------------------- 29 
Lead __ ._._- •.. - •• ----------------------· 33 
Leather and products •• -------------------- 2, 

3, 4, 6, 12, 13, 14, 15, 30, 31 
Linseed oiL •• ---------------------------· 26 
Livestock .. ----------------------- 2, 5, 6, 23,29 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer credit) __________ 8, 16, 17, 19 
Locomotives ____ .. _. _______ •• ----_ •• - ••• _. 40 
Lubricants. __ . __ . _______ --_ .•••• ---- •• ___ 36 
Lumber and products .• -------------------- 2, 

3, 4, 6, 9, 10, 11, 12, 14, 15, 18, 31, 32 

Machine activity, cotton.------------------ 39 
Machine tools. __ . __ --- __ ----.-- __ ._--._.. 34 
Machinery ____ 2, 3, 4, 5, 6, 11, 12, 14, 15, 18, 22,34 
Magazine adverti$ing______________________ 8 
Mail-order houses, sales____________________ 10 
Manufacturers' sales, inventories, orders _____ 3, 4, 5 
Manufacturing production indexes ____ ------ 2, 3 
Manufacturing production workers, employ_. 

ment, payrolls, hours, wages ..•. 11, 12, 13, 14, 15 
Margarine ___________________ -.-·----------.- 26 
Meats and meat packing_. 2, 5, 6, 12, 13, 14, 15, 29 
Medical and personal care__________________ 5 
Metals ..•. 2, 3, 4, 5, 6, 11, 12, 13, 14, 15, 18, 32,33 
MethanoL_ •. __________ .--_- •••••• ------- 24 
Milk_ .• ___________ . __________ .•. _______ . 27 
Minera1e and mining_ 2, 3, 11, 13, 14, 15, 19, 20, 23 
Monetary statistics __________ -.--~--_._._-- 18 
Money supply____________________________ . 18 
Mortgage loan•------------------------- 8, 16, 17 
Motor carriers._--- .•.••• --.-------.----.. 23 
Motor fueL._. ______ ._ .... ___ .--------... 36 
Motor vehicles _____________________ 4, 6, 9,18, 40 

Motors, electricaL .. ---------------------- 34 
National income and product.-------------- 1 
National parks, visitors----------------- ... -- 24 
National security ____ . ______ - __ .---------- 1, 17 
Newspaper advertising_____________________ 8 
Newsprint ______ ._------- •. _.-------.--- •• 22, 37 
New York Stock Exchange, selected data ____ 19,20 
Nonferrous metals ____ 2, 6, 11, 12, 14, 15, 18, 22, 33 
N oninstallment credit. __ ._- •.. - .•• ---_ •• -. 17 
Oats ______ •••• __ ••• ---. __ .--_._- •••• _ .• -. 28 
Oil burners ..•• __ .- •. _ •••.• _- •• __ -- ____ ._~ 34 
Oils and fats, greases ____________________ 6, 25,26 
Orders, new and unfilled, manufacturers' __ .__ 4, 5 
Ordnance.---------------------------- 11, 12, 15 
Paint and paint materiala.------·---------- 6, 26 
Panama Canal traffiC---------------------- 23 
Paper and products and pulp_______________ 2, 

3, 4, 6, 12, 13, 14, 15, 18, 36, 37 
Passports issued._ .•• ---- •. _-------.-.---. 24 
Payrolls, indexes--------------·-"--------- 12 
Personal consumption expenditures.......... 1, 9 
Personal income .• __ . ______ ---- .• -- •••••. _ 1 

Pases marked S 
Personal saving and disposable income........ 1 
Petroleum .and products ________ ----- •. ____ • 2, 

3,4,6,12,13,14,15,18,22,35,36 
Pis iron ____ •• _------------.: •..•• · ••.•• ___ 32 
Plant and equipment expenditurea •• " _ ••• _. _ 2, 19 
Plastics and resin material•----------------- 26 
Plywood.-------------------------------- 32 Population._ .••••• __ . __ ••••• _._ •• __ ._.___ 11 

Pork ... --------------------------------- 29 Postal savings. __ •••• _____ .•• __ ---- __ •• ___ 16 
Poultry and egga ________ ·····------------ 2, 5, 29 
Prices (aee also individual commodities): 

Consumer price index _________ ._ •. __ ----- 5 
Received and paid by farmers............ 5 
Retail price indexes._._ .. __ ._ •••• ------- 5 
Wholesale price indexes .•.•. ------------- 6 

Printing and publishing _____ 2, 3, 4,12,13,14,15, 37 
Profit&, corporation________________________ 1,18 
Public utilities ..• _._ •• __ ••• __ . ______ •. ___ • 2, 6, 

7, 11, 13, 14, 15, 17, 18, 19, 20, 26,27 
Pullman Company ... ---------------------- 24 
Pulp ani pulpwood .... ------------------·· 36 
Pumps ..•. ____ ---- __ •• ___________________ 34 
Purchasing power of the dollar______________ 6 
Radiators and convectors .•• __ ------------- 34 
Radio and television _____________ ------- 3, 6, 8, 34 
Railroads .• _______ . ____ • ______ • ____ •.. __ . 2, 

11, 12, 14, 15,17, 18, 19, 20, 23,40 
Railways (local) and bus lines .•. __ 11, 13, 14, 15, 23 
Rayon and rayon manufactures.- •.••. ____ -_ 39 
Real estate __________________________ 8,16,17,19 
Receipts, United States Government._______ 17 
Recreation .• ____ . ___ •• ___ -~---"- .. ___ •. __ 5 
Refrigerators, electrical ____ •..•. ___________ 34 
Rents (housing), index .•.•.•.• cc........... 5 
Retail trade, all retail stores, chain. stores (11 

stores and over only), general merchandise, 
department stores ________ 3, 5, 9,10,11,13,14,15 

Rice _____________ • _____________ • __ "-_____ 28 
Roofing and siding, asphalt .•.• ·------------- 36 
Roain and turpentine______________________ 25 
Rubber (natural, synthetic, and .reclaimed), 

tires and tubes ________________________ 6, 22,37 
Rubber products industry, production index, 

aalea, inventories, prices, employment, pay· 
rolla, hours, earnings _______ 2, 3, 4, 6, 12, 13, 14, 15 

Rye_.----. __ •.• _____ . ____ •• ____ •••• _ •• __ 28 

Saving, personaL._._. _____ ._~~~-_ ••• ~ •. __ • 1 
Savings deposita ••• --------------·-------- 16· 
Securities iaaued .•.• --- __ -------- ___ .- ___ _ 19 
Services ________________________ 1, 5,11,13,14,15 
Sewer pipe, claY-------------------------- 38 
Sheep and Iambe ......•..•.•••.•• -.• -------- 29 
Ship and boat buildingc ..•.••.••... c •••• 11,12,14,15 
Shoes and other.footwear_ •••• 6,9,10,12,13,14,15 
Shortening._-- .• _. __ -.------------------.. 26 
Silk, prices, imports •• --------------------- 6,39 
Silver----- •. _. ___ .••. _ •• __ -- •• ---------·- 18 
Soybeans and soybean oiL................. 26 
Spindle activity, cotton .• ------------------ 39 
Steel ingots and steel manufactures (see also 

Iron and steel) ______________ c_. _______ 2, 32,33 
Steel scrap_. _______ • __ .. _____ .___________ 32 
Stocks, department stores (see· also Inven-tories) ____ . _________________ .• _________ to 
Stocks, dividends, prices, sales, yields, listings_ 20 
Stone and earth minerals.------------------ 2, 3 
Stone, clay, and glass products______________ 2, 

3,4,11,12,14,15,18,38 
Stoves .•• ------------------~------------- 34 
Sugar .... -------------------------------- 22,30 Sulfur _______ •· ••• _____ •..• ---- ••• _------- 25 
Sulfuric acid ••..• ----_ •• ___ ••.• __ ------___ 24 
Superphosphate .. ------------------------- 25 
Tea. ______ ---_. ___ ----.---------------.. 30 
Telephone, telegraph, cable, and radio-tele-

graph carriers ____________ 11,13, 1.4, 15,19, 20,24 
Television and radio ..• __ ---- ..•• ______ • 3, 6, 8, 34 
Textiles ... _-- __ .------ •..•• --.------.---. 2, 3, 

4, 6, 12,.13, 14, 15, 18, 22, 38,40 
Tile. _______ . ___ ------._._ •••. ----._----- 38 Tin ________________ • ______ .••.• _____ . ____ 22, 33 
Tires and inner tubes ______ 6, 9,10,12,13,14,15, 37 
Tobacco _________ 2,3,4,5,6,8,12,13,14,15,22,30 
Tools, machine·-------------------------- 34 Tractors. ___ . __________ .•• __ .• __ ••••• ____ 34 
Trade, retail and wholesale_________________ 3, 

5, 9,10, 11, 13, 14, 15, 17 
Transit linea, locaL _____ ._. ___ •• __ : ___ .____ 23 
Transportation .and transportation equipment 2, 

3, 4, 5, 9, 11, ~3. 14, 15, 18, 23, 40 
TraveL._--- ..• -.-- ____ ----- •• ________ ._. 24 
Truck trailers ___________ ---------~-------. 40 
T,-ucks ______ . _______________ ..•. ------ __ • 2, 40 
Turpentine and rosin .. -------.------------- 25 
Unemployment and compensation ___________ 11, 13 
United States Government bonds •.••• 16,17,19, 20 
United States Government finance._________ 17 
Utilities _____ -- ___ • ______________ • _______ . 2, 5, 

6, 7, 11,13, 14, 15, 17, 18,19, 20, 26,27 
Vacuum cleaners.------------------------- 34 
Variety stores. ___ •• _ ••.•..• --- ____ .• ____ • 9, 10 
Vegetable oils __________ .----- ______ •• _____ 25, 26 
Vegetables and fruita ....•• c. __________ 5, 6, 22,28 
Vessels cleared in foreign trade .•.• ---------- 23 
Veterans' benefits.-------------~---------- 13,17 
Wages and salaries ______________________ 1,14,15 
Washers_ ... __ . _____ - __ •.•••. __ .. _______ .. 34 
Water heaters _______ ••..... __ • ____ .______ 34 
Wax __________ ------ __ •. _________ c .• ----- 36 
Wheat and wheat flour _________________ 19,28,29 
Wholesale price indexes·-··-···------------ 6 
Wholesale trade _________ -----. 3, 5, 10, 11, 13, 14, 15 
Wood pulP------------------------------- 36 
Wool and wool manufactures .••• ·------ 6, 22,39,40 
Zinc .. ___ • ___ - _______ .• _----------------- 33 
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MAJOR BUSINESS INDI£ATORS, 1949-54 
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........... :............ 1- >MO "'" \-"''-~ '"' 1-'-"'-1 ""+--- ~~:.---~~-------
Oross =tlonal product, total (bll. ofdol.)_J 257.3 281l.1 J 328.2 346.1 364.9 357.2 Parm marketings, physical \'olume, total 

194~ I 19t>O 11951 I 1952 II 19.>3 i 19~ I 

-----,--~--~-~ ---

1 I I I 
I I ' ' 

Personal con.,ump1lon e.<pendltures.... 180.6 194.0 208.3 218.4 230. 1 234.0 (1935-39 100) Oros.~ private domestic Investment_____ 32.6 51.2 66.9 50.7 61.4 46.1 = ------------------------
Net foreign investment_________________ • 5 -2.2 .2 -.2 -1.9 -.4 tf~~;iocii::::::::::::::::::::::::::::::: 

151 I" H4 146 ,, 152 I 
!58 139 137 143 I 

'15[1 
3147 
'JG8 

Government purchases of goods and 
services.---------------------------__ 43. 6 

NatJoDRI income (llil. of dol.) ____________ _ 

P-nal lnCOIIU! 
'l'otnl (llil. of dol.) _______________________ _ 

Wage and salary disbursements, totaL. 
Commodity-producing industries •.•. 
Distributive Industries---------------­
Service industries ••••• ---------------
Ooverument. •••.•••.. ---------------Other labor Income ___________________ _ 

Proprietors' and rental income •.•..••.• 
Personal interest Income and dl v!dends. Transfer payments ___________________ _ 
I.ess personal contributions for social 

insurance.-------------------------

'l'otnl nousgrir:ulturallncomo (bit of dol.)_ 

New Plant and Eqalpmen& Ezpendltures 

All industries, total (mil. of dol.) .•....••• 
Manufacturing ..••...•...•..•.....•.•.• 
Durable-~toods industries ... _________ _ 
Nonduraole-goods industries _______ _ 

Mining __ ..••.•••••••.••• --------•..••• 
Railroads_ ..................... ____ •.•• 
Transportation, other than raiL ______ _ 
Public utilities. ••..••••. ___ .. _ ... ___ . __ _ 
Commercial and other __ ---------------~ 

Manutadurlng and Trade Sales. 
Inventories, and Orders 

216.2 

200.8 
134.4 
66.9 
39.0 
18.0 
20.5 
3.0 

42.0 
17.2 
12.4 

2.2 

190.8 

19,285 
7,149 
2, 59-l 
4,565 

792 
1,352 

887 
3,126 
5,980 

Sales, total (mil. of dol.)§ .. -------------- 415,1170 
Manufacturing, totaL .. --------------- 196,997 

Durable-goods Industries _____________ 84, 8.~4 
Nondurable-goods Industries .......•• 112,163 

Wholesale trade, totaL_. ______________ 88,252 
Durable-goods establishments........ 24,695 
Nondurable-goods establishments.... 63,657 

Retall trade, total § •....• -------------· 130, 721 
~urable·toods stores .. --------------- 43,881 
Nondura le·goods stores-----------·- 86,839 

Inventories, book value, (•nd of year, 
unadjusted, total (mil. of dol.)§ _____ _ 

M anufacturlng, totaL ________________ _ 
Durable-goods industries ____________ _ 
N ondurable·goods industrle.s .. ______ _ 

Wholesale trade, totaL _______________ _ 
Durable-goods establishments _______ _ 
Nondurable-goods establishments .•.• 

Retail trade, total § ___________________ _ 

Durable-goods stores .•. -------------­
Nondurable·goods store"-------------

51,521 
29,038 
13,956 
15,082 
7,913 
3,531 
4,382 

14,570 
6,293 
s. 277 

New (net), totaL------------------- ___ 100,836 
Manufacturers' orders (mil. of dol.) I 

Dmahle-goods industries _____________ 79,107 
Nondurable-goods indu...~trie:i _________ 111,729 

Unfilled, Pnd of year, unadjusted ....... ,20, 785 
Durable-goods industries_____________ 18,423 
So;Hlur.lLk·-goods indnstrie;.;_________ 2. 3fi2 

Prices r·<,~i>iv"d by~:::m; (lill0.14=lOOJ ~50 
Prices pai~l by f~m::s (191Q-14=100) •••• , 240 
Panty ratiO (1910 14-100). _ ------------- 100 
Oonsnmer prices (1947-4!1=100) .. --------· 101.8 
Wholesale prices (1947-49=100): 

All commodities, combined index...... 99.2 
Farm products .•••.••• --------------- 92.8 

~li2ti.&~~~~~~====================l ~~t ~ 

42.0 62.8 

240.0 277.0 

227.1 ~.3 
146.5 170.8 
63.6 74.9 
41.3 45.8 
19.6 21.3 
22.2 28.8 
3.8 4.8 

44.6 49.9 
19.8 20.7 
16.1 12.6 

2.9 3.4 

210.5 235.7 

20,605 25,644 
7,491 10,852 
3,135 5,168 
4,356 5,684 

707 929 
1,111 1,474 
1,212 1,490 
3,30!1 3,664 
0, 775 7,236 

I 
479, 000 1537, 8G3 
231, 416 266, 460 
105, 649 125,194 
125, 766 141,266 
103, 896 113, 168 
34, 196 37,626 
69, 700 75, 542 

143,689 158,225 
52, 936 54, 478 
90, 753 103, 744 

63,707 
34,534 
16,768 
17,766 
10,474 
4,858 
6, 616 

18,699 
8,161 

10,538 

74, 0!15 
43,123 
22,689 
20,434 
11,068 
6,6!il 
6, 517 

19,904 
8,989 

10, 9!5 

77.2 

291.0 

271.2 
185.1 
80.6 
48.7 
23.0 
32.8 
6.5 

49.9 
21.( 
13.1 

3.8 

2:,3. 3 

26,493 
11,632 

5, 614 
6,018 

985 
1,396 
1, 500 
3,887 
7,094 

652,958 
276,548 
134, 473 
142,075 
112,325 
36,974 
76,351 

164,085 
6li,269 

108,813 

75,986 
44,442 
24,367 
20,075 
11,310 
5,541 
5, 769 

20,234 
9,162 

11,072 

85.2 

3().5.0 

286.1 
198.1 
88.1 
51.7 
24.8 
33.6 
6.S 

49.0 
22.8 
13.8 

4.0 

r.o.o I 

28,391 
12,276 
6,821 
6,455 
1,011 
1,312 
1,464 
4,648 
1,n8 

586,034 
303,356 
152,698 
150,658 
111,936 
37,141 
74,795 

170,742 
60,370 

110,370 

79,852 
46,947 
26, 697 
20,250 
11,697 
5,678 
6,019 

21,208 
9,876 

11,332 

251, 7;;6 j292, 691 j284, 5U 1286, 3.10 
123,i7tlj152,621 1142,6581136,494 
127,980 ,140,070 114!,866 149,836 
41, 126 I 67, 307 75, 333 I 58, 308 
30, 5.50 I 63. 977 72. 162 55, 91i9 

4, 576 3, 380 ; 3, 171 2, 349 
, I 
I I 

2.38! :mzl 
:.!46 • ~n I 
101 I 107/ 102.8 111.0 

103. I I 114.8 
97.5 1 11a. 4 
9'J. 8 1 lll. 4 ! 

105.0 i 115.!1; 

2&8 2C8 
273 2ti2 ' 
100 921 

113. 6 114.4 

111.6 110.1 1 

}~J! 1~:Z I 

113.2 l 114.0 i 

77.f> 

300.0 

2S6. 5 
196.7 
83.8 
62.6 
26.5 
33.7 
6.6 

48.7 
24.. 3 
16.9 

4.7 

270.7 

26,682 
11,240 
6,156 
6,085 
1,021 

848 
1,468 

145 : 147 15-~ I 158 , 

Industrial production, total (hl47-49= 
100) ----------------------------------Manufactures ______________ .. _________ _ 
Durable manufactures.--------------
Nondurable manu!actwx-s ....... ___ _ 

Minerals.----------- •• _. ___ .• -·_. ___ • __ _ 

Selected commodities, production: 

97 
97 
95 
99 
94 

Coal bituminous (thous. ofsbort tons). 437,868 
Crude petroleum (mil. of bbl.) _________ 

1 
1,842 

El~~~cor;:;~~rt~~-~~-~~--~~~~~~- 345,066 
Lumber (mil. of board feet>------------ 32,901 
Steel ingots and steel for castings 

(thous. or short tons) _________________ n, 978 
Motor vehicles, factory sales, total 

(thous.) ----- .••• __ • _ •.• _________ • __ 
Passenger cars_.-------------------·-Trucks and coacoos _________________ _ 

Construction 

6,254 
5, 119 
1,134 

112 
113 
116 
111 
105 

120 
121 
128 
114 
115 

124 l 
125 I 

136 
114 
114 

134 
!36 
1&1 
118 
116 

516, 311 . 533, 66.~ 466 &tl -l.;7 2'JO 

~:: ~= ~~= ~~~= 38, 902 38, 09{ 38, 240 39, 2;;8 

96,836 105,200 93,168 111,610 

s. 003 6. 765 o, aag I 7, a23 
6, 666 5, 338 4, 321 6, 117 
1, 337 1, 427 I l, 2181 1, 200 

N~w construction, total (mil. or dol.) ... _ 
Private, totaL_-----------------------­

Residential (nonfarm)_.------------­
Nonresidential, except farm and pub­

lic utility_.·-----------------------

22, 789 28, 4M 31, 182 
16, 384 21, 454 21, 764 s. 267 12, 600 10, 973 

3.3, 008,35, 256 
22, 107 23, 8i7 
11, 100 11,000 

Public, totaL _______________ -------- __ _ 
Nonresidential building _____________ _ 
Highway. __ ·---------------------·--

3,228 
6, 4().5 
2,068 
2, 131 

3, 777 
7,000 
2,384 
2,272 

5,152 
9, 418 
3,497 
2,518 

I 

5, 014 5, 680 
10, 901 11, 379 
4,136 4,352 
2, 820 3, 16/i 

4,209 
7,965 

Employment Status of the I 
Noninstitutional Population J i 

112, 0751u3. 270 i ll5, 0!15 
65, 983 re. soo 

1

67, 362 
62, 884 62, 966 63, 815 
61, 005 61, 293 62, 213 W1, 740 

287,780 
135,914 
151,866 
!00,295 
:M,794 
74,501 

170,665 
58,173 

112,492 

I 

'fot.al 14 years old and over, monthly 
average (thous. of persons) ___________ 10!1, m 

I..abor Ioree, Incl. Armed Forces, totaL_ 6.1, 721 
Civilian labor force................... 62, 105 

Employed, total ___________________ 58,710 
Agricultural employment________ 8, 026 
Nonagricultural employment. ___ ro, 684 

Unemployed ________________ ------· 3, 395 
Not In labor force ______________________ 46,051 

Employment and Payrolls 

I 
Employees In uonagrleultural estab-

lishments. mo. avg., total (thous.) ..• 43,295 
14, 178 

I ~{f~~~~~~~~----~====================== 76• 338 Contract construction _________________ _ 
~· !0~ Transportation and public utilities ..... 

918 
2, 165 
3, 949 
9,513 
I, 736 
5,000 
5, 837 

• 2 Wholesale and retail trade._--------·--

~~; !~ §~~ic~a~~::;~~c:l~~~gu~~~-e::~::~~=== 
6

•
104 

Oo\'ernment. ________________________ __ 

110,929 
64, 749 
63,099 
59,957 

7,507 
62,450 
3, 142 

46, 181 

«. 696 
14,967 

889 
2,333 
3, 977 
9,645 
1, 796 
5,098 
6,992 

7. 054 6, 805 6, 562 
53, 951 54, 488 I 65, 651 

1, 879 I, 673 !, 602 
46, 092 I 46, 710 i 47, 732 

47,2811 
16,104 

916 
2,603 
4,166 

10,012 
1, 862 
5,278 
6,348 

! ' 
48,300 
16,334 

885 
2,634 
4,185 

10,281 
I, 9.57 
5, 42.~ 
6,009 

49, t)(JO 
17,259 

844 
2,644 
4, 224 

10,533 
2, 02.~ 
5,486 
6, 645 

125 
127 
138 
116 
Ill 

389,5H 
'2, 118 

544,M5 
37,085 

88,312 

6, 601 
5,55g 
1,012 

37,170 
2S, 720 
13, 4.'i0 

6, 189 
11, 4.'i0 
4,5-~ 
3,525 

116, 2'20 
67,818 
64,468 
61,238 

6,504 
64,734 

3,230 
48, 402 

'48,280 
'16,040 

'743 
'2,627 
2 4,021 

110,524 
'2, Oil! 
'5, 521 
'6, i!O 

20' 672 1 Production and. ~elated workers, all mfg.: 
9; 246 ~mploy!llent mde,x (1947-49=100) _____ 1 93.8 

11 4261 I H}rollmdex (194,-49=100)____________ 97.2 

• !' ~~re I 
99.6 

Ill. 7 

! 

100.4 
129.8 

106.3 
136.6 

112.0 =102.1 
151.6\ '13S.2 

27• O"<l I i 
1' ,_ ,. -~! I D > 31 ( ') f d I. ' I . 

124 605 I _ oney snpj) y, . ec. . mt . o o .; : / I 1 

152• 43"' ! Currency 111 circulatiOn~--------------- 27, GOO 27,741 29, 20tl 30, 4J:"1 I w. iS!. 

47
• 
25

,; i Deposits (adjuste.d) and currency, totaL,l69, 781 

1

176,917 185,984 1194,801 1200,917 

44• M3 j Demand depostts, adjust.ed .. --------· 85,750 92,272 I 98, 234

1

'101, 508

1

•102, 451 

2• G9? 'I'tme depostts,-----------------------~58, 616 59,247 1 61,447 65,799 70,375 
• • 1 Currency outside banks _______ ------- 25, 415 ~- 25, 398 . 26, :l03 27,494 28, 09! 

' Federal finance .<mil. of dol.): I ! I 
/ Gross debt (dtrect), Dec. 3J.. ____ -------~'257, 130 

1

256, 708 i259, 419,'267, 3\i1 i27ii, 168 
.. , 1 Bud~et rec-eipts and expenditl.:res:t • I _ I 
-'iO 

1 
Receipts, net.. _______________________ 3,,514 37,306 52,9,9 64,840 63,841 

264 1 htcorr:e and employment taxes ..... ,32,116131, 900 47, 21:! 58, 73! 57, 74J 
89 / Ex!l"I~dltures, to.taL -----·----------- 41, 100 37, 728 1 56,337 , 70,082 I 72,997 

'114.~ 
1 

Natwmtl secunty t--------- -------- 12,849 13,476130,275 1 43,176 i 44, 4•j5 

' 110 .. ! /" Foreign Trade I i i ! i 
:! £15, ~,, ! ' i ! 

'105. 3 Exv<"•rts, incl. reexports (mil. oldol.) _____ 12,051 I 10,275 ! 1.'!, (~12 i l;), 201 115 774 

I I . , r 

~ 

30,50\1 
209,400 
106,960 
7.5,100 
27,400 

278, 750 

61, HifJ 
57,18V 
G4, 851 
42, 80~ 

15, Oi:l 
10,207 '114. 5 I General imports (mil. of dol.)_----------- 6, 622 1

1 
S, go2 110,%7 11 10,717 I 10: 8i3 

------------- -------------------------'---


