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FEBRUARY 1956 

The Economy 

in Recovery and Expansion 

EcoNOMIC developments in 1955 were featured by the 
resumption of the long-term advance in the Nation's produc
tion and ineome without appreciable disturbance to the 
ge1wral stability of average prices. The rapid reeovery 
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A Review of 1955 

already under way at the start of the year progressed quiekly 
into growth beyond previous aehievements. By midyear 
output had risen above the highest previous rate-that of 
the spring of 1 953-and had largely absorbed the additional 
produetion capacity provided by the technologieal advances 
and investment of the intervening period as well as the 
inerease in the labor force. 

Production continued to expand during the last half of 
the year. The rate of advance was less sharp, however, and 
more nearly commensurate with the long-term growth of the 
Nation's production potential. The Federal Reserve Board 
policy of credit restraint, instituted early in the year and 
later strengthened, helped to check advances in demand 
beyond what could be matched by additional output. Pro
duction of houses and automobiles, which set yearly records 
in 1955 and contributed heavily to the earlier phase of the 
business advance, was moving downward at the year-end 
while output of most other major product groups was 
holding even or, more f!l'nerally, still advancing. 

For 1955 as a whole, the value of the gross national prod
uct totaled $387 billion. Measured in dollars of constant 
purchasing power, this exceeded 195:i output, the previous 
high, by 4 percent and the reduced 1954 volume by 6 per
cent. Prices of consumer goods and services averaged about 
the same in 1955 as in 1954 but those of investment items 
and Government purchases-particularly of personal serv
ices-were higher, so that the dollar value of total output 
mcreased somewhat more than the volume of production . 

Substantial advance in consumption 
The flow of goods and services to consumers, measured in 

eonstant dollars, expanded substantially more than the 
Nation's population last year and brought real consumption 
per capita 4}f percent above both 1953 and 1954. Last 
year's advance followed a 4-year period in which per capita 
consumption expenditures had shown relatively little in
crease. Through 1953 rising defense requirements had 
largely absorbed increases in output in excess of population 
growth, while in 1954 consumer purchases had risen about 
in proportion to the population increase despite a decline in 
the Nation's output. Last year's rise in real consumption 
expenditures per capita represented a substantial part of the 

1 
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total advance which has been achieved since the conversion 
from war to peacetime production was completed in 1947. 

Employment higher 

The advance in business activity raised average civilian 
employment by 2 million to a record 63 million in 1955. 
Unemployment was reduced from a monthly average of 3.2 
million in 1954 to 2.7 million, or 4 percent of the civilian 
labor force, in 1955. While unemployment was still serious 
in certain localities with special problems, the number of 
major "areas of substantial labor surplus" in the U. S. 
Department of Labor classification dropped from 48 (out of 
149 major areas) at the close of 1954 to 19 by the Pnd of 
1955. With the exception of 3 small centers, some reduc
tion in unemployment over the year was reportPd in all 
major and minor areas still dassified ns labor surplus. 
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The expansion of output, consumption, and t-mploynwnt 
in the United States was part of a general improvement 
throughout most of the free world. Rising export and 
import trade reflected and contributed to the prosperity at 
homP and abroad. 

Changes in pattern of production and income 

Within the private nonfarm economy, sales and production 
in all major industrial divisions advanced in 1955, and in 
most eases exceeded any prior period. In general, the 
sharpest rises from the previous year occurred in those in
dustries which had experienced relatively pronounced reduc
tions in 1954-mainly manufacturing (and in particular the 
durable goods industries), mining, and transportation. 

Dollar sales by durable goods manufacturers, which had 
dropped 11 percent from 1953 to 1954, increased 18 percent 
in 1955 and those of nondurable goods manufacturers, which 
were off 1 percent in 1954, increased 13 percent in 1955. 
Federal Reserve Board indexes showed production gains for 
manufactured products of 10 percent from 1954 and 3 pereent 
from 1953, and for minerals production of 10 percent from 
1954 and 5 percent from 1953. On the railroads, freight-car 
loadings increased nearly one-eighth and almost equaled the 
1953 number. 

In contrast to these sectors, the service and financial indus
tries, the utilities, trade, and construction had, for the most 
part, maintained or increased revenues and the scale of 
operations in 1954. In 1955 the pace of expansion in these 
seetors, although strong, was in the main less than in the 
industrial segments which had been more affected by the 1954 
business adjustment. Nonetheless gainP were as much as 9 
percent in retail and 8 percent in wholesale sales, 12 percent 
in the valuC' of new construction work put in place, and 15 
pen·ent in electric power produet.ion, where a strong growth 
trend was operative. 

A parallel pattern of differential advance, largely associ
ated with the recovery aspect of the year-to-year change, 
was evident in the distribution of the national income by 
type. With total national income up 7% percent to $322 
billion in 1955, corporate earnings before tax, inclusive of 
t.lw inventory valuation adjustment, rose 22 percent. Before
tax earnings of corporations had dipped rather sharply in 
1954 and t.he subsequent advance approximately r('stored 
the ratio lwtwe('n profits and national income which had 
prevailed bdore t.lte downturn in the summer of 1953. 

Employee compensation, which on an annual basis had 
be('n reduced less than 1 percent in 1954, rose 6~f percent 
from 1954 to 1955 as employment increased, average working 
hours lengthened, and wage rates advanced. Hourly gross 
earnings of production workers in manufacturing averaged 
$1.88 in 1955, up 7 cents from 1954; of this amount. 5 cents 
represented higher st.raight-time rates. From December 
1954 to December 1955 t.lw advance in hourly earnings was 
10 cents. Hourly earnings ga,inf' in nonmanufaet.uring indus
tries varied, hut apparently averaged less than in manufac
turing on a percentage basis; in 19.54 they had genemlly 
been larger than in manufacturing. 

Most other types of earnings-nonfarm proprietors' in
<'Ome, rental income, and net interest-also inereased in 
1955. Fairly sizable ndvances in net private interest. pay. 
ments in the past few years, accompanying the advances in 
debt and in interest rates, have been gradually raising the 
int crest share of national iw·ome from its postwar low, but 
in 1955 it still amounted to only 3 pereent of the total as 
<·omparNI with 7 percent in 1929. 

The principal exception to the general income ad vance. 
and to the patt1•rn of changes toward restoratiOn of pre-1954 
relationships, was the decline, for the fourth consecutive year, 
of the net income of farm proprietors. At about $11 billion 
in 1955 farm propriPtors' income was the lo·west since 1942. 
:Fnrm production set a record in 1955, but prices of agricul
tural products continued downward while no commensurate 
reduction occurred in farm costs. 

Growth of investment 

Gross private investment in 1955 was valued at over $59 
billion. About half of the $12 billion increase from 1954 
occurred in inventory investment, which switched from liqui
dation of $3 billion in 1954 to accumulation of a like amount 
in 1955. Residential construction increased $3 billion, as did 
nonresidential construction and business purchases of equip
ment, taken together. 
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With 1.3 million nonfarm dwelling units started, a number 
exceeded only in 1950 when the average unit was smaller in 
size, and with business investment in plant and equipment as 
high as in any previous year, the Nation in 1955 made sub
stantial provisicm for the capital additions required for future 
expansion of production and consumption. After the first 
quarter of the year advances in business plant and equipment 
outlays, designed to expand capacity and replace or modern
ize worn out or outmoded facilities, were very widespread 
among the Nation's major industries. 

Percentage advances in investment greater than in total 
output are, of course, typical of periods of business recovery. 
What distinguished the 1954-55 change in the disposition of 
the national output from most other such periods was that 
the increased proportion entering investment was not offset 
to any appreciable extent by a lower proportion entering 
personal consumption, but rather by a decline in the impor
tance of Government purchases, particularly expenditures 
for national security purposes: 

Percentage Distribution of Gross National Product 

Government purchases 
Personal con· Gross private 

Year Total sumption ex· domestic, and 
Federal na· Other Federal net f~reign, penditures investment tiona! seen· and State and 

rity local 
-------------------

1953 _______ 100. 0 63. 3 13.6 14. 1 9. 1 

1954 _______ 100. 0 65. 6 13.0 12.0 9. 4 

1955-------1 100.0 65. 2 15.2 10. 5 9. 1 

In dollar terms, national security expenditures had fallen 
from a peak seasonally adjusted annual rate of over $53 
billion in the second quarter of 1953, just prior to the Korean 
armistice, to less than $41 billion in the last quarter of 1954. 
They held, with only minor fluctuations, at the latter rate 
throughout 1955 but, with total output expanding, their 
proportion of the total continued downward. Thus it was 
possible for personal consumption and investment (including 
net foreign investment) each to increase its share of the total 
output by nearly 2 percentage points over the 2-year period 
from 1953 to 1955. 

Changes in the Nation's saving 

The $12 billion advance in gross investment in 1955 implies 
an equal increase in the Nation's saving. That this was 
forthcoming without greater changes in the general price 
averages was the joint result of two circumstances: first, 
that unused resources and continuing expansion in capacity 
permitted a substantial rise in production, and hence in 
real in~ome; and, second, that institutional arrangements 
were such that a major part of the additional income was 
channeled to corporations and, especially, to Government, 
where it .resulted in a nearly equal increase in saving (or 
elimination of dissaving). 

The second circumstance was particularly important last 
year since consumers were in a mood to spend rather freely; 
a $14}~ billion increase in disposable personal income-which 
compared with the $27 billion rise in gross national product
was more than matched by the rise in consumer spending. 

Personal saving was consequently reduced by about $1 
billion, according to preliminary data. Corporations, on 
the other hand, increased dividend payments by less than 
the rise in their after-tax earnings, so that undistributed 
corporate earnings (exclusive of inventory gains and losses) 

increased by nearly $2 billion, providing funds for additional 
internal financing of corporate investment. With capital 
consumption allowances on pri.vately owned fixed assets up 
by more than $2 billion, the net result was a rise of nearly 
$3 billion in total gross private saving. At $58 billion, 
gross private saving in 1955 represented 15 percent of the 
gross national product, about the same proportion as in each 
of the 7 previous years. 

The major change in the saving position occurred in the 
Government sector. In 1954 the combined deficit on income 
and product transactions of all governmental units b.a.d 
exceeded $7 billion, and to that extent had offset, saving in 
the private economy. From 1954 to 1955 total expenditures 
by all Governments for goods and services, transfer pay
ments, interest, and subsidies scarcely changed, but personal 
tax p~tyments and accruals of social insurance and business 
taxes increased by a total of nearly $9 billion to convert the 
preceding year's deficit to a small surplus on income and 
product transactions in Hl55. Thus, whereas in 1954 Gov
ernment operations had to an important extent offset private 
saving, in 1955 they supplemented it to a small extent. With 
tax rates little altered, the rise in tax receipts or accurals 
was almost entirely the result of higher incomes and sales. 

This method of presentation does not, however, stress 
sufficiently the place of corporate earnings in the change in 
the Nation's saving. Of the increase in Government rev
enues on income and product account, $4Yz billion repre
sented the rise in corporate profits tax accurals. If this 
figure is combined with the advance in undistributed cor
porate earnings, it appears that more than half of the total 
increase in the Nation's saving from 1954 to 1955 was rather 
directly related to the rise in corporate earnings before tax. 

The importance of corporate profits and Government 
revenues in cushioning the impact of production changes on 
consumer income had also been noted from 1953 to 1954 
when, despite a $4 billion drop in gross national product, 
disposable income had increased by $4% billion, lending 
strength to consumer spending and preventing the possi
bility of a downward spiral of income and expenditures 
developing. In that period the "automatic" operations of 
the economic and institutional structure, which included 
also an appreciable rise in unemployment benefits and other 
transfer payments, had been strongly supplemented by 
major reductions in tax rates, as well as by credit policies 
designed to encourage investment and spending. 

Tightening of credit 

At the start of 1955 the Federal Reserve authorities were 
moving from a policy of monetary ease to one of active 
restraint in an effort to moderate the rise in investment 
demands. Actions taken were quickly reflected in short-term 
interest rates, which were already pressing upward because 
of the growing demand for funds. The higher cost of short
term credit helped to restrain the sharp advance under way 
in businessmen's use of borrowed funds to finance inventor:Jt 
and other short-term capital requirements. 

Costs of borrowing long-term investment funds increased 
on the average by about }~ to Ya of a percentage point and 
tended to dampen the growth in demand for long-term funds, 
especially for marginal or postponable programs. Costs of 
equity financing, on the other hand, were lowered by the con
tinued rise of stock prices snd fall in dividend-stock price 
ra.tios. 

The impact of higher interest rates was particularly appar
ent in increasing discounts in the markets for federally sup
ported mortgages. Downps.yment and maturity terms on 
these mortgagp,s were also tightened last summer from the 
unusually easy requirements prevslent in 1954 and early 
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1955. These developments were important in the slackened 
applications for guaranteed or insured mortgages in the latter 
part of 1955. By the fourth quarter such applications were 
off more than one-third from the exceptionally high rate of the 
year before and some easing of the restrictive features estab
lished in 1955 was undertaken in Ja.nuary of this year. 

The rise in consumer spending from 1954 to 1955, which bas 
already been noted, was pervasive and affected most cate
gories of goods and services. However, well over one-third 
of the $16 billion advance was in expenditures for durable 
goods, which in 1954 had A.Ccounted for only 12 percent of 
total consumer expenditures. The increase in sales of 
durables to consumers, amounting to $6 billion on a year-to
year basis, was at once fa.cilita.ted by the ready availability 
of consumer credit and the chief cause of its sharp advance 
during 1955. 

Total consumer credit outstanding increased by one-fifth, 
or $6.1 billion, from December 1954 to December 1955, and 
of this amount $5.4 billion was in installment credit-$3.9 
billion in automobile paper alone. 

Price developments 

The price pattern which emerged from 1955 developments 
differed only moderately from that of preceding years, 
despite the pronounced changes in the course of production 
and incomes. The stability manifested by the general price 
averages over the past few years was substantially main
tained. On an annual basis, the consumer price index for 
city families varied less than 1 percent during the period 
from 1952 through 1955, while fluctuations in the annual 
indexes of prices paid by farmers for family living and of 
wholesale commodity prices were only a little larger. In 
each case the 1955 average differed from that of 1954 by less 
than 0.5 percent. Changes during 1955 were also small. 
At the year-end, the two consumer price indexes were only 
fractionally above December 1954, while the wholesale 
commodity price index was up 1.6 percent. 

Broad differentials in price movements were also rather 
similar to those of past years. At the consumer level, prices 
of commodities, and particularly retail food prices, moved 
downward, as they had also done in 1953 and 1954, while 
the course of rents and other service prices-which had risen 
less tban commodities since the prewar period-remained 
upward. At wholesale, prices of farm products and proc
essed foods again declined, but more substantially than in 
1954, while the average of other commodities moved higher. 

The advance in wholesale prices of commodities other 
than farm products and foods was larger during 1955 than 
in other recent years and was concentrated in the last half 
of the year. From December 1954 to December 1955 the 
index of these prices increased by 4.2 percent, with more 

than four-fifths of the rise occurring after June. Advances 
during this period were fairly pronounced in some commodity 
groups, particularly metals and metal products, forest 
products, and rubber and products. 

Situation at year-end 

Expansion in total business continued throughout the 
year. The gross national product in the fourth quarter 
reached a seasonally adjusted a.nnual rate of $397 billion, 
and personal income a rate of $312 billion, about $10 billion 
and $9 billion, respectively, above the year as a whole. 
Nonagricultural employment in December was 800,000 
above the yearly average, after seasonal adjustment. 

Advances were smaller than during the recovery phase, 
however, and in large measure were stemming from different 
sources, with some components moving downward. Thus 
gross private domestic investment and consumer expendi
tures for durable goods together accounted for almost four
fifths of the $26 billion rise in the annual rate of gross national 
product from the third quarter of 1954 to the second quarter 
of 1955, but for only one-fifth of the further $12}6 billion 
advance in the shorter period from the second to the fourth 
quarters of 1955. 

Within this total, too, decided changes were taking place. 
Residential construction activity moved down steadily after 
July, leading to steps to ease mortgage credit. In December 
the Federal Home Loan Bank Board acted to make addi
tional funds available to saving and loan associations, and 
in January 1956 the maximum repayment period on Govern
ment guaranteed mortgages was returned to 30 years. 
Consumer spending for durable goods, particularly auto
mobiles, also moved down in the fourth quarter, following 
a period of exceptionally large sales, and contributed to the 
elimination of overtime work in auto production. On the 
other hand, business spending for plant and equipment, 
which had started to move upward only last spring, was 
rising strongly during the second half, and business invest
ment schedules indica ted further advances in early 1956. 
Aside from pronounced fluctuations in dealer stocks of 
passenger cars, the rate of business inventory accumulation 
was fairly steady after the second quarter. 

The remaining national product components-consumer 
purchases of nondurable goods and services, Government 
purchases, and net foreign in vestment, which as a group 
make up three-quarters of the product total and generally 
are less volatile cyclically-increased much more rapidly 
after the second quarter of last year than in the preceding 
three quarters. In the later period they contributed to 
the advance in total output in rough proportion to their 
weight, as a group, in the product total. 



National Income 

and Product in 1955 
THE GENERAL character of economic activity last year, 
as portrayed in the national income and product accounts, 
was one of mounting strength. The recovery from the 
1953-54 business readjustment which had begun in the 
latter half of 1954 carried output and sales to record volumes. 
After an initial period of selective advance, in which the 
automobile industry figured prominently, the rise in produc
tion became widespread, with the largest increases generally 
occurring in the industries where the previous declines had 
been most pronounced. 

At $387 bil1ion, the gross national product exceeded the 
1954 total by $26}f billion, or 7}f percent, and surpassed the 
previous peak year of 1953 by 6 percent. When allowance 
is made for price changes, the 1955 total is 6 percent above 
1954 and 4 percent above 1953. 

The national income measure of total production expanded 
similarly, from $299}f billion in 1954 to $322~~ billion last 
year. Marked increases occurred in most types of labor and 
property incomes. However, agriculture did not share in the 
general gain, as lower farm prices more than offset the rise of 
farm production to a record volume. 

[Billions of dollars] 

Seasonally adjusted quar· 
tcrly totals at annEal rates 

1953 1954 1955 1953 1954 1955 
------

II II IV 
--------------

Gross national product_ __ 364.5 360.5 387.2 369.3 357.6 397.3 

Change in business in-
ventories ____________ 1.2 -2.9 3. 2 4. 5 -2.7 5. 3 

Final purchases ________ 363. 3 363. 4 384. 0 364. 8 360. 3 392. 0 
National security ____ 51.4 43. 2 40. 8 53. 2 43.6 41. 0 
Civilian _____________ 311. 9 320. 2 343. 2 311. 6 316. 7 351. 0 

National income _________ 303.6 299.7 322.3 307.9 298.9 ------

Disposable personal in-come _________________ 250.4 254.8 269.4 250.9 253.9 276.6 

The 1955 rise in total output reflected not only an increase 
in employment and in the number of hours worked, but also a 
rise in real product per man-hour. The rate of increase in 
productivity was particularly pronounced in 1955, after 
having slackened in 1954 partly as a consequence of the shift 
to a lower volume of production in the hard goods industries. 
Technological progress and the growing stock of capital 
equipment have been primary factors underlying the long
term advance. 

Marked changes occurred last year in two of the areas that 
had dominated the movement of the gross national product 

6 

from 1953 to 1954. National security expenditures, which 
had been cut back sharply after the termination of the Korean 
conflict and continued to decline to the end of 1954, stabi
lized in 1955. In addition, inventory investment shifted 
direction, moving from liquidation to renewed accumulation. 
Combined, these two segments of the gross national product 
recorded a net rise of $3}f billion last year, as compared 
with a $12}f billion decline from 1953 to 1954. The con
trast between these movements is even more marked if the 
comparison is made between the second-quarter rates of 
1953 and 1954, the high and low points respectively of these 
two years, and the fourth-quarter rate of last year. 

Increase in civilian purchases 

Civilian final purchases, however, played the key role in 
the 1955 upturn. These purchases, which had increased sub
stantially even during the period of business readjustment, 
moved ahead at an accelerated pace. Advancing by $23 
billion from 1954 to 1955, they accounted for more than 
four-fifths of the overall increase in the gross national 
product. 

The pace of consumer spending quickened in 1955. A 
particularly steep rise occurred in automobile purchases 
which had declined moderately in the previous year. Resi
dential construction followed a similar upward course, regis
tering an increase for the year that was almost double the 
advance from 1953 to 1954. 

Starting in the second quarter of 1955, the rise was aug
mented by the recovery in business expenditures on new 
plant and equipment. The sharp rebound that occurred 
raised the fourth quarter 1955 seasonally adjusted annual 
rate of fixed business investment about $5 billion above 
the low point in the first quarter. The change for the year 
as a whole was more moderate. 

Responding to the increasing demand for a wide variety 
of community services, State and local government pur
chases continued to rise at a fairly uniform rate through the 
periods of contraction and recovery. 

Overall price indexes stable 

As a result of these market developments, some key 
industries operated at or near capacity, and a number of 
basic commodities-notably steel, nonferrous metals, and 
some types of building materials-were in short supply· at 
times during the year. 

The buildup in total expenditures, coupled with substantial 
increases in business loans, automobile credit, and home 
mortgages, led the Government to shift from a policy of active 
credit ease to one of moderate restraints. Financial develop
ments during the year are reviewed elsewhere in this issue of 
the SuRVEY. 
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On the whole, however, the sharp advance in physical out
put maintained overall supply and demand in fairly even 
balance. General price indexes showed a substantial degree 
of stability. The composite of gross national product prices 
rose by only slightly more than 1 percent from 1954 to 1955, 
approximately the same as the previous year-to-year change. 
Consumer prices, which affect the largest segment of the 
gross national product, remained virtually unchanged on 
the average. Prices underlying the other major components 
of fin~l product rose moderately. Price developments, 
including those of raw and intermediate goods, are reviewed 
elsewhere in this issue. 

Year-end position 

Gross national product continued to advance throughout 
1955, but the rate of growth slackened somewhat during the 
second half of the year. In the fourth quarter the retarda
tion was attributable to a marked slowdown in the rate of 
growth of final purchases, as expenditures for new cars and 
new houses dropped below the unusually high rates that 
were achieved earlier in the year, and other lines of expendi
tures, such as fixed business investment, showed a slower 
rate of growth. Partly offsetting these developments was a 
substantial increase in inventory investment which accounted 
for about one-half of the total increase in gross national 
product from the third to the fourth quarters. 

Table I.-Gross National Product or Expenditure in Constant 
Dollars: 1947-55 1 

[Billions of 1947 dollars] 

Item 1947 1948 1949 1950 1951 1952 1953 1954 1955 
----------------

Gross National Product.. 232.2 243.9 241.5 264.7 282.9 293.3 306.5 300.5 318.8 

Pt'rsonal consumptionexpendi-
lures ____ --------------------- 165.0 168.0 172.3 182.8 183.6 189.2 197.4 200.7 213.9 

Durable goods _________ ---- 20.6 21.3 22.4 27.2 24.2 23.9 26.7 26.9 32.4 
Nondurable goods __________ 93.1 93.3 94.7 97.2 99.0 102.3 105.3 106.5 111.9 
Services_------------------- 51.3 53.5 55.2 58.4 60.4 63.0 65.4 67.4 69.6 

Gross private domestic invest-
ment ________________ ---- _____ 29,7 38,8 28.1 45.3 45.2 39.1 39.6 36.7 45.3 

New construction. _________ 14.0 16.1 15.8 20.0 19.0 18.8 19.8 21.3 24.1 
Producers' durable equip-

ment_ ____________________ 16.7 17.7 15.7 18.3 18.4 18.3 19. 1 17.4 18.1 
Change in busimss inven-

tories ____ - ____ ------------ -1.0 5.1 -3.5 7.0 7.8 2.0 .6 -1.9 3.1 

Net foreign investment_ ________ 8,9 2.1 .8 -1.1 2.3 1. 6 -.3 1.3 1.1 

Government purchases of goods 
and servires_ ----------------- 28.6 34.9 40.3 37,7 51.8 63.4 69,8 61.7 58.5 

FederaL_.----------------- 15.8 20.8 24.3 20.5 34.2 45.6 51.2 41.5 37.2 
State and locaL ____________ 12.8 14.0 16.0 17.3 17.5 17.8 18.6 20.2 21.2 

Gross government prod-
uct2 _____________________ 16.7 16.6 17.4 18.1 23.0 24.8 24,6 24.0 23.8 

Other gross product • ... __ 215,6 227.3 224.0 246.6 259.9 268,5 281.9 276.4 295,1 

1. For earlier years see July 1955 issue of the SURVEY OF CURRENT BUSINESS, pp. 22, 23. 
2. Compens~tion of general government employees. 

I 3. Gross national product less compensation of general government employees, i.e. gross 
product accruing from domestic business, households, and institutions, and from the rest of 
the world. 

Source: U. S. Department of Commerce, Office of Business Economics. 

A large part of the fluctuations in the rate of inventory 
investment in 1955 was attributable to swings in automotive 
dealers' stocks. After increasing in the first half of the year, 
these underwent some liquidation in the third quarter to 
make way for the new models, and experienced a sizable 
build-up in the fourth. When automobile stocks are ex
cluded, the aggregate of all other inventory investment 
showed a more even pattern of moderate accumulation, in 
line with the advance in overall economic activity. 

CONSUMER DEMAND 

Consumer spending reached a new peak in 1955, rising to 
$252~ billion. The $16 billion increment in these purchases 
accounted for over half of the advance in total national out
put. With average consumer prices essentially stable, the 
bulk of the rise represented an increase in the physical volume 
of goods and services-the largest year-to-year gain since 
1946. 

The advance in consumer buying last year was supported 
primarily by rising incomes stemming from the expanding 
volume of economic activity. Disposable personal income 
rose by 5.% percent, from $255 billion in 1954 to $269 billion 
in 1955. However, as in 1954, consumer spending increased 
at a somewhat faster rate, and the proportion of income saved 
dropped from 7 percent to 6 percent on an annual basis. 

The disproportionate increase in consumer spending seems 
to have been associated primarily with the upsurge in auto
mobile purchases in the financing of which consumer credit 
played an important role. Automobile paper accounted for 
almost two-thirds of the advance in consumer credit in 1955. 

The following breakdown of personal saving by changes 
in major types of assets and liabilities clearly reflects these 
developments. As can be seen, the major changes were a 
substantial increase in the net accumulation of cash and 
securities and a similar advance in the rate at which con
sumers were incurring new debt. In addition there occurred 
a sizable drop in the growth of individuals' net investment 
in new homes, reflecting largely a rapid increase in mortgage 
debt. Changes in the other major components of saving 
were relatively small. 

Composition of Personal Saving 
[Billions of dollars] 

Net accumulation of cash and securities _____________ _ 
1954 

13 
1955 

17 
Net increase in private insurance and pension reserves_ 5~ 6 
Net liquidation of consumer debt___________________ -~ -5 

Net in vestment in nonbusiness real property 1 _ _ _ _ _ _ _ _ 2 1 

Net investment in noncorporate enterprises (including 
farms) 2 _________________________________ --- ___ _ - 4~ -5 

Errors and omissions __ ---------------------------- 3 3 

Personal saving_____________________________ 18~ 17 

1. Gross acquisitions of nonfarm dwellings together with nonprofit institutional construction 
less depreciation and the net increase in mortgage debt. 

2. Gross investment in plant and equipment, plus the net change in inventories, less de
preciation, and the net increase in mortgage and other debt. 

Durables lead advance 

The expanded demand for consumer durables carried the 
total outlays for these goods up to $35~ billion in 1955, a rise 
of one-fifth from the preceding year. (See table 2.) The 
dynamic character of this rise is emphasized by the fact ths.t 
it accounted for over 20 percent of the total increase in the 
gross national product even though total purchases of con
sumer durables comprise less than 10 percent of the pro
duction aggregate. 

The sharp spurt in purchases of automobiles and parts, 
from $12~ billion in 1954 to $17 billion last year, accounted 
for the major part of the advance in the durable goods total. 
These expenditures reflected not only a record number of 
passenger cars sold but also a shift to larger and more ex
pensive models, and a wider acceptance of many optional 
accessories, particularly of the newer automatic varieties. 

On a seasonally adjusted basis, auto purchases started to 
recover in the first half of 1954 from the drop experienced in 
the latter part of 1953. Their annual rate rose by about $1 
billion in the second half of 1954, and by an additional $3~ 
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billion in the first half of 1955, when it reached $16~ billion. 
Although expenditures in the latter half of 1955 averaged 
slightly higher than in the first, this reflected an unusually 
high third-quarter rate which was not maintained in the 
closing quarter. 

Purchases of consumer durables other than automobiles 
also displayed strength last year. Furniture was the leading 
gainer, although marked advances were also recorded in 
household appliances-notably laundry equipment, refrig-

Gross National Product 
By Major Components 
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U. S. Depart~e"' Q1 Commerce, Office of Business Economics 56-8-4 

erators, and ranges-as well as in floor coverings and in 
radio and television receivers. The continuation of the 
steady expansion in new home construction and liberal 
credit terms, as well as the rising trend of personal income 
were important elements supporting demand for household 
durables. 

Rise in nondurables 
The $5 billion rise in consumer spending for nondurables 

last year was less concentrated in food purchases than had 
been the case for the past several years. These purchases, 
however, still accounted for three-fifths of the total dollar 
increase and for a larger share in real terms. Clothing 
purchases, in contrast, broke out of the narrow range within 
which they had fluctuated since 1951, and advanced to 
$20% billion, a rise of about $1 billion over 1954. 

The steadily expanding volume of passenger car traffic was 
reflected in a further advance in gasoline and oil expenditures. 
These rose by $}~ billion, about the same as the average 
annual increase in the past decade. Tobacco purchases 
also rose in 1955 following a brief reversal of their uptrend 
in 1953-54. 

Services continue uptrend 
Consumer expenditures for services continued their strong 

postwar growth in 1955. As in the past several years, the 
rental value of housing (including imputed rentals on owner
occupied homes) was enlarged by a substantial influx of 
newly constructed dwellings; new nonfarm housing starts 
amounted to 1.3 million units last year. Average rents also 
continued to rise from 1954 to 1955 but at a much slower rate 
than in any of the preceding years of the postwar period. 

The steady expansion in the rental value of housing was 
accompanied by an even larger percentage rise in outlays for 
the related household operating services, particularly utilities. 
Electricity and gas consumption by households was up about 
10 percent over 1954, with higher rates of consumption per 
household accounting for about two-thirds of this rise, and the 
increase in the number of users for the remainder. Telephone 
service showed a similar rate of advance last year, with the 
number of new subscribers accounting for about half of the 
total increase. 

Expenditures for personal business services showed a much 
larger rise last year than they had the year before. This was 
primarily attributable to the sharp advance in interest on 
personal debt which reflected the increase in the volume of 
consumer debt outstanding and, to a lesser extent, the rise in 
average interest rates that occurred during the year. 

INVESTl\fENT DEMAND 

Gross private domestic investment rose to $59 billion in 
1955-an increase of one-fourth over 1954. The largest 
single factor was the $6 billion shift in inventory invest
ment-from liquidation of $3 billion in 1954 to an accumula
tion of more than $3 billion last year. The remaining half' 
of the increase occurred in fixed investment and was about 
equally divided between business capital purchases and new 
residential construction. 

The boom in private nonfarm residential construction car
ried the total of these expenditures to $16~ billion in 1955, 
almost one-fourth higher than in the preceding year. Ou_t
lays rose steadily within the 1954-55 period to a crest m 
the third quarter of 1955 when they were at a seasonally 
adjusted annual rate of $17 billion. They dropped to a 
$16 billion rate in the final quarter, about the same as the 
rate for the first 3 months of the year. (A more detailed 
discussion of construction is presented in a subsequent sec
tion of this issue.) 
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Expenditures for new plant and equipment by nonagri
cultural business firms expanded over a broad industrial 
front in 1955, totaling $28% billion, about equal to the pre
vious high in 1953 and 6 percent higher than in 19.'"i4, accord
ing to the Commerce-SEC survey. 1 A sizable part of the 
rist' last year, however, reflected the increase in capital goods 
priees for the year as a whole. 

Table 2.-Personal Consumption Expenditures: 1953-55 
[Billions Df t!ullars] 

I H!5a I 1951 J 1955 

-~oods and services, totaL _______ -------- i;;O~~- ;;6~~-~~~~~ 
Durable goods, totaL_____ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ , 29. 8 29. 3 , 35. 3 

Automobiles and part~-------------------113. 2 12.5 i 16.8 
Furniture and houAehold equipment_______ 12. 8 12. 9 14. 3 
Other durable goods ____________________ -~ 3. 9 3. 9 4. 2 

Nondurable goods, totaL _____________________ ll8.9 1120.9 125.9 
Clothing a ncl shom<_ _ _ _ _________________ j 19. 8 19. 7 20. ,'} 
Food and alcoholic beverages ____________ -~ 71. 9 73. 3 76. 4 
Gasoline and oiL________________________ 6. 6 7. 2 7. 7 
Other nondurable goods _________________ \ 20.6 20.7 21.3 

Services, totaL ____________________________ J 81. 8 86. 4 91. 2 
Household operation_ -------------------1 12. 1 12.6 13.6 
HonAing ________________________________ j 27.9 29.8 31.2 
Tmnsport~tion __________________________ \ 7. 3 7. 3 7. 4 
Other AervJces __________________________ ! 34.6 36.8 38.9 

Soure<·: U.S. Department of Commerce, Office of Business Economics. 

Allditions to productive facilities rose sharply during 1955, 
renrsing- the steady downtrend between the third quarter of 
1 95:) nnd the first quarter of 1955. By year-end, capital 
outla.ys were at a seasonally adjusted annual rate of $31 
billion, as compnred to $25}6 billion in the opening qunrter 
and $29 billion in mid-19.5:~. Capital programs reported by 
business indicated further expansion in spending in early 
1 95G. 

Factors affecting investment 
1Vl!nly factor!' contrilmted to plant nnd equipment demnnd 

in 1 !)G5. A high and incn'nsing rate of sa.les shnrply raised 
busim•ss net earnings- and, in some commodities, brought 
pressures upon captlcity. Wage rate increases and selling 
competition increased the demand for more efficient produe
tiw fn.eilitics. K ow produets and industrial processes, as 
WPll as the prospect of continued population growth and 
shifts, were also important investment incentives. 

Rapidly incronsing depreciation and amortization charges, 
JH'ar-rPl'Ord after-tax earnings, and a favorable securities 
markPL faeilitated the financing of investment. in 1955. 
Ccrtifiea tes of necessity under the rapid tax-amortization 
program were issu,ed for about $3 billion of defensE' facilities 
during the year. While substantially lower than in the 
Y<'nTs I951 to 1953, this amount compares with less than $1 
billion of new certifications in 1954. In terms of value the 
hulk of the I 955 certificates were issued to electric power 
companies and railroads. 

Manufacturers purchased almost $11}~ billion of new plant 
and equipment in 1955. This amount was somewhat larger 
than in 1954 but moderately lower than in 1953. 

ThP ycar 1955 witnessed a reversal of the prior downtrend 
in manufacturers' fixed investment. Capital outlays had 
fallPn from a seasonally adjusted annual rate of almost $12 
billion during the first three quarters of 1953 to $10 billion 
in the first quarter of 1955. In the ensuing six months, they 

l. Th.- sharrwr 1954-55 increase in the sum of the new nonresidential construction and 
prcdncPrs' durahlc equipment components of the gross national product than in plant and 
equipm<·nt expenditures as reported by the Commerce-SEC survey is due mainly to the more 
important influence of automobiles in the national product series, reflecting differences in 
industrial coverage. 

371i62°-56-2 

returned to their previous high. They exceeded $I2}~ billion 
in the fourth quarter, and a further rise of OYPr $% billion, at 
seasonally adjusted annual rates, was anticipated by manu
facturers for the first 3 months of this year. During thP 
recent upturn capital outlays by durable goods companies 
rose more rapidly than those by nondurable goods companies; 
an increase of about :30 percent from the first to the fourth 
quartPr of 1955 in the former group compared with a 20 
perr.ent rise in the latter. 

On an annual basis the largest relative gains in the durablP 
goods industries wAre shown by the stone, clay and glass, and 
iron and stPel industries. !'\ onelectrical maehinery com
paniPs also stepped up investment sizably from I954 to 1 95fi. 
Autos and primary nonferrous nwtals reported redueed out
lays on a year-to-year basis, but evidenced subs tan t.ial up
ward spending trends within 1955. 

Among thP nondurable goods industries, bighcr exiwndi
turPs in I 955 wPre made by petroleum, rubbPr, paper and 
tPxtilPs producPrs. Capital outlays by chemical (•.ompani(•s 
fell from 1954 to 1955; after an exeeptionaUy low first q uarkr, 
however, spending in the remaining quarters of 1955 was 
above the corresponding quarters of the previous year. Fiwd 
inVt•stment by food and beverage produeers during 1955 has 
shown stability at somewhat lower rates than in 1954. 

Nonmanufacturing outlays generally higher 
Commercial companies in 1955 recorded their third suc

cessive year of increase in capital spending; otlH'r major non
manufacturing industry groups showed recovery from re
dueed 19.54 rates of expenditure. Capital outlays by thP 
"commereial and other" group exceeded $9 billion in I 95fi. 
the increase of nearly $1 billion from tlw pn•ePding year 
accounting for about two-thirds of the rise in aggn•gat!' 
plant and equipment expenditures. 

Railroads inerensed their capital improvement programs 
in 1955 by about IO perecnt whi!P more moderate rdativl' 
inereases WPre made by other transportation firms and thl· 
utilities. Fixed investment by mining companies in 1 9fi;) 
changPd little from 1954. 

·within 1955, the largest relativP increase was in railroads 
whieh, along with manufacturing, had experienced tlH' 
sharpest eu tbacks in capital outlays from 195:) to 1954. 
Railroad investment in the fourth quarter of 1955 was mort• 
than one-half again as large as the seasonally adjusted rate in 
the opening quarter of the yt>ar, and further inen•ases wen• 
expeeted in early I 956. One of the striking features in tln• 
current capital goods situation is the rise in unfilled onkrs for 
freight cars from 15,000 on January 1, 1 9.55, to 147,000 at the 
beginning of this ypar. 

Capital outlays by the other major nonmanufacturin~ 
groups also advancPd sizably-after seasonal allowances-
through 1955. HowevPr, except for communications sched
uled spending by these industries in early 1956 was at rates 
little different from the fourth quarter of 1 95.5. Programs of 
communications companies indicated a further rise in tlH• 
first quarter of 1956. 

Shift in inventory investment 
Net investment in business inventories in 1955 amounted 

to over $3 billion, as contrasted with a liquidation of similar 
magnitude in the preceding year. The liquidation of inven
tories was substantially reduced in the fourth quarter of 1954 
and net accumulation occurred in each of the quarters of tlw 
past year. (See chart.) To a large extent, quarterly fluc
tuations reflected changes in retailers' stocks of new cars. 

In terms of the current value of the net change, about two
thirds of the accumulation of inventories in 1955 occurred in 
trade and one-third in manufacturing. Since inventory re
ductions in 1954 had been concentrated in manufacturing, the 
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1955 accumulation did not offset the previous year's dPcline 
in that industry although it did so in the aggregate. 

Increases in the book value of inventories, which differ 
from the inventory component of gross national product by 
including changes in replacement costs, were somewhat 
larger in 1955 as industrial prices advanced, especially in the 
third and fourth quarters. These price rises had a strong 
effect on the book value of manufacturing inventories, par
ticularly in the durables group. 

Manufacturers' inventory trends 

In terms of book values, more than four-fifths of the ad
vance in factory inventories in I 955 was in the durable goods 
industries, where the major liquidation of the previous year 
had also occurred. Book value increases were most sub
st.antial in tlw metal using industries (fabricated metals, 
machinery and transportation equipment) and accounted for 
the bulk of the increasp registered hy tho lwavy-goocls group 
as a, whole. Invpntories of nondurable goods product>rs 
showed little change, except for small increases in tlw chemi
cal, petroleum and rubber industries. 

Working stocks were substantially expanded in I 955 in 
line with rising rates of production. On an overall ba.sis, 
and in durable goods manufacturing, goods-in-process 
showed a larger increase than purchased materials; in non
durables goods manufacturing, on the other hand, purchased 
materials accounted for the entire rise in working stocks. 

The e:-.."Panding volume of deliveries and the pressure of 
rising orders during the year prevented any appreciable> 
rise in finished goods stocks held by manufacturers. After 
allowance for seasonal variations, finished goods stocks of 
durable goods producers were virtually unchanged in book 
value during the first 6 months of 1955; a moderate increase 

Plant and Equipment Expenditures 
Investment reaches record rate in late 1955 and 
early 1956 with manufactures leading broad advance 
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U S. Deportmef'lt of Commerce. Office of Business Economics 56-8- 5 

occurred in the second half of the year. Among the non
durable goods industries fluctuations were minor throughout 
the year. 

Trade stocks rise 
The ehange in automobile inventoriPs was the major 

elemPnt in the advance in retail trade stoeks in 1 9.55, although 
some accumulation also occurred in apparel, food, and 
department stores. ·wholesale inventori0s inerPased mod
erately. .About one-half of the inereas0 in the book valuP 

Table 3.-Manufacturing and Trade Inventories: 1951-55 
[Seasonally a<ljustrd; end of period] 

Book Values, Billions of Dollars 

TotaL ______________ \75. 2\76.71

1

80. 3~76. 9
1

77. 5!78. 8l8o. 0182.1 
, . I 

Durable i/:Oods ____________ 38. 3j40. I 42. 9[39. R.40. 3;41. 142. 0]43. 9 
Nondurable goods _________ 36. 9[36. n:37. -1[37. 1 ,37. 3[37. 6 37. 9138. 2 

Manufaeturing _____________ l42. Si43. sj40. nl43. ;3'43. 3i43. 844.7145.9 

Dmablc goods ___ .-------22. R!2-t f[2!?. :3[2+ ?,_24. 1124. fi~2~. 2122.3 
Pmcha,ed malerw,!s _____ 7. -11 7. 3'

1

1. 41 6. 3 6. 31 6. 6 b. 9 1. 0 

Filli,hetl goods __________ 6. R 6. !l 8.:3 7. 9~ 7. 917.9 8. Ol 8. 3 
Uou,b-in-process______ _ _ 8. 6110. 2 10. 61

1

9. 8i_ 9. 9 10. 0110. 2
1
11. 0 

No~1dmable goods_~------_ 20. 0

1

'19. ~~~1~. 619. 2[19. 2[19. :3119.;) 19. 6 
l urchased matenals _____ 9. 1 8. h S. 21 7. Sl 7. 7 7. 8 7. 9 K 2 
Goo,b-in-proce,s ________ 2. 7 2. 712.81 2. sl

1

2. 8 2. 9l 3. 0 3. 0 
Finished goods __________ 8. 2i 8.1 8. () 8. () 8. 7 8. 6 8. (i 8. 4 

Wholesale __________________ 11. till. :311. 7!ll. 1!11. 611.8112.0
1

12.3 
I I I i i 

Durable goods ____________ 5. s! 5. S fl. 91 .5. Si 5. 71 5. 9: 6. 116.4 
Nondurable goods _________ 5. -11 ,'}. (\ ;). S 5. 9' .). 91 5. 91 i5. 9 5. 9 

! , I ! : i i 
RetaiL ____ c _______________ 21.2:21. fii22. 7122. 4!22. 6;23. 2123. 2[

1

23. 9 

Durable goods ____________ 9. 71 9. 910. 7:10. 3110. 5
1

10. 8!10. 7.11. 2 
Nondurable goods ________ 11. ii;1l. 712.0

1

112. 1 12. 1:12. -t;12 .. ~112. 7 
I - i i I 

Stock-Sales Ratios J 

I 1 I • I : 
TotaL _______________ 1. 611.64:1. 64!1. 681.5611.51:1. 51il· 53 

I I : .l i l 
Durable goods ____________ 1. 95 2. 0912. 06,2. 171. 94il. 8511.821.90 
Nondura~le goods _________ 1. 381. 341. 33'1. 34\1. 29!1. ~6 1 1. ~7:1. ~(: 

Manufacturmg _____________ 1. 771. 90

1

1. 821. 89'1. 7311. 6311. 63,1. 68 

Du~·aiJle goods _____________ 1. ~~12. lZ 2. 07 2. 22~1. ~6\t 831. 81~1. ~1 
ltll'cha~ed ma~enals _____ . 661 . 6~ . 6~ . 62! .. 121 . ~~ . 491 . ~I 
Goocb-m-process ________ . 71 . 81 . 8,) . 88 . 80 . I<> • 74 . ,9 
Fini~hed goods__________ 56\. 63 . 61 . 721.641.59

1

. 5RI. 61 
. I I 

No~1durable goods_~------- 1. 6:3!1. 661.571. ~~~1. ~111. ~~I. ~5/1. ~:i 
lurchased matenals _____ . 78

1

. 7.-1 . 67 . 6a, . 611' . ;Jcl. aS.! . a9 
q~><~d~-in-process ________ . 22 . ~;3 . 2~ . ~2~ . ~2 . 21 . ~2~ . 2~ 
hmshecl g;oods __________ . 63 . 69 . G1 . ill . 68] . fi4 . 6-1:. ().3 

Who]e,ale __________________ 1. 20!1. 18,1. 2.5 1. 2911. 21il. 211. 21\t 21 
I I I ! I 

~urable goods ____ -------I. 8111. 89111. 95 2. oo:_l. 81]1. 77 I. 7711. s:3 
l';ondurable goods____ ___ _ . 90I . 85 . 901 . 96! . 911 . 02 . 92t . 90 

I . I I 
RetaiL ___________________ 1. 631. 53!11. 57!1. 581. 501'1. 4!J 1. 49il. 4!J 

~ I ' 
i ! I : i I : 

~urable goods ___ ~-------- 2. 09:2.04,2-082. 13.1. 9~.1. 9~~1. ~81. 9~ 
Nondurable goods _________ 1. 39 1. 27 1. 291. 29 1. 2.1 I. 2a 1. ~G 1. 2.) 

- ; i I 

1. Hatio~ are weighted average inyentories to average monthly 'ales. 

Source: U. S. Department of Commerce, Office of Business Eco
nomics. 
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of trade inventories was accounted for by automobiles, 
with the remainder about evenly divided between other 
retail trade and wholesale trade. 

Stock-sales ratios lower 

The ratio of inventories to sales for manufaeturing and 
trade corn bined declined during 1955 as a result of the rela
tively greater rise in sales than in stocks. (See table 3.) 
The ratio fell steadily in the first 6 months and showed little 
change in the third quarter. During the last quarter, it 
was fractionally above the midsummer ratio. At the year
end inventories of manufacturing and trade firms repre
sentPd about I% months' sales-about as high a turnover 
rate as any in the last 5 years. 

Inventories 
Nonfarm inventories were increased during 1955 
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Stock-sales ratios were lowered during the year 

as sales rose more rapidly 

RATIO* 

MANUFACTURING 

2.0 

RETAIL TRADE _____ ..... __ / 

1.5 

__ _,,. --- ........ , ----................. 
WHOLESALE TRADE 

I ··········· ················•··········· ············· ························· 

* Ratios ore based upon seasonally adjusted data; inventories ore 
book value end of quarter and soles ore overage month for quarter 

U. S. Deportment of Commerce, Office of Business Economics 56·8·6 

The largest decline in inventory-sales ratios occurred in 
the durable-goods manufacturing industries. As a result of 
the particularly sharp sales rise in this area, the end-of-year 
ratio of 1.9 months was a sixth smaller than that a year 
earlier. However, the fourth quarter rate was above the 
third quarter in all heavy-goods industries. This tendency 
for inventories to advance relative to sales late in the year 
centered in working stocks. The stock-sales ratio for non
durable goods producers dropped 8 percent over the year to 
1.4 months' sales, one of the lowest rates in recent years. 
The drop occurred in the first half of the year. On an overall 
basis, the ratio showed little change thereafter. 

Stock-sales ratios of trade firms showed let's decline during 
1955 than did those of manufacturers. As in manufacturing, 
sales of durables expanded faster relative to inventories than 
those of nondurables. However, the ratio for durable goods 
dealers, at 1.9 for the end of the year, was up a little from 
the midyear ratio largely as a result of accumulation of 
motor vehicles. Retailers of nondurables reduced stock· 
sales ratios slightly during the last 3 months of the year. 

Net foreign investment unchanged 
Net foreign investment, which measures the excess of 

exports over imports of goods and services other than thosp 
financed by United States gifts and grants to abroad, re
mained negligible in 1955. The gross flow of both United 
States exports and imports registered gains from 1954 to 
1955, as economic activity expanded both at home and in 
many foreign countries. However, these changes were of 
approximately equal magnitude and did not alter the bal
ance. The increases in trade represented larger physical 
volume as unit values remained comparatively stable on a 
year-to-year basis. 

GOVERNMENT DEMAND 
Combined Federal, State, and local government purchases 

of goods and services amounted to $76 billion last year, about 
1 percent below the 1954 total. A reduction in Federal 
purchases more than offset the continued rise in State and 
local outlavs. 

Federal ·Government purchases in 1955 accounted for 
about 12 percent of the gross national product, as compared 
with 13% percent in 1954, and with 16}~ percent in the second 
quarter of 1953 when they were at their highest point in tht' 
post>var period. 

National security expenditures continued to govern the 
movt>ment of the Federal total. These outlays were stable 
throughout 1955 at approximately the rate prevailing in the 
final quarter of 1954. However, inasmuch as they had moved 
down from a higher rate during 1954, the total for 1955 was 
almost G percent below the prior-year figure. The bulk of 
the dollar decline was in outlays for hnrd goods. The impact 
of the reduction of :300,000 in armed force strength on total 
military payrolls was offset to a considerable extent by tlw 
increase in pay which became effective in April of last year. 

State and local government pun·hases, in contrast, rose 
by almost $2% billion last year, continuing the steady up
trend that has characterized their postwar movement. At 
$30 billion these outlays represented almost two-fifths of all 
publie purchast~s. Employee compensation, which rose at 
about the same rate as in the preceding year, accounted fot· 
somewhat mot·e than half of the total increase in 1955. 
Increases continued in both the number of persons employed 
and in aYerage annual earnings. The advance in the total 
wage bill was divided about equally between public education 
and nonschool functions. The bulk of the remainder of the 
total advance last year was in construction expenditures, 
primarily for sehools and highways. The increase in these 
programs, howPYPr, was lPss than in 10.54. 
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Table 5.-National Income and Product, 195:3, 1954, and 1955 

l Billions of dollnrsl 

1

19

."

3 19

,;

4 1905 

~~-----~~"';:~:~te<~-----~---------19 __ :-:'-'sona1ly__''1(ji_n_st_e_d at annual mt
1

,:

15 

I , 1--1-~-I-I -~--~;~---1-V--r--I--i -;;--~-I-~~T--~-r I i II 1 III 1 IV 

NATIONAL INCOME BY DISTRIBUTIVE _S_H_A_R_E_S_I, ____ --- -i -----I---~--~~-------:----~---~~~----~-~---~---~---

National income .. --------------------- . 30:l.6 29!).71 :!22.3 76.4 80.3 ~ 82.0 297.7 298.91i 298.7 303.2 311.4 320.7 32.5.7! 

Compensationofemployees ___________ --___ -_-_-_-_--____________ 1

1
21 ~:.'·_2,". 201.!1 22J.:l 52.6 .51.6 56.1 57.9 206.7 207.2 207.8 209.8 213.1 219.5 224.3 1 228.0 

Wa~rsandsalari<'s____________ "''" 19<\.1 ?"S.ii 49.4 ,\1.4 .\2.9 54.8 19.1.2 19o.6 i 19!1.1 198.1 200.8 207.0 21131 214.7 
Prh·atr___________________ lf\4.7 tW.I 17:l.2 40.7 42 .. 1 44.4 4.\.fi 161.7[1fi2.0 I 1fi2.1 JG:;.s 16fi.f> 171.7 17G.f\ 178.8 
Military____________ 10.3 \l.ii \1.1 2.3 2.3 2.3 2.3 9.7 9.o 9.4 9.3 9.1 n:l 9.1 9.0 
Government ci\·ilian_ ---~ 23.5 24.4 21\.2 il.4 ll.ii fi. 2 7. 0 2

1
3
1 

.. 9," 1 24.1 I 24.5 25.0 25.3 2.1. 9 2fi.li 26.9 
Supplements to wa~es mHl sabries_ ____ 10.8 II. 7 12.8 3. 2 :l. 2 :l. 2 3. I ,, II. 6 II. 7 11.8 12.2 12.5 13.0 13.2 

Proprietors'andrentalincome 1
__ 148.4 48.4 1 49.1 12.2 12.2 12.2 12 • .5 49.0 48.2148.3 -18.2 48.8 48.7 48.8 50.1 

Business and prof!'ssionetL_____ ----------- 2fi.9 2'.!1; 27.3 fi.fi f>.S f>.9 2!\.3 2.".9! 2f>.O 26.3 2f>.6 27 I 27.fi 28.0 
Farm____________ __ ----------- 1

1 
1
1
'2
1 

.. 
3
3 12.0 II. I 2.9 2.71 2.1\ 1:1.2 11.9! 11.7 11.2 11.5 11.0

1 
1 00.~1> 1

. 11.4 
Rental income of pnsons 11\. '' 10.7 2. 7 2. 7 2. 7 10. 4 10. 5 i 10. f> 10.7 10.7 10.7 10.7 

Corporate profits and inventory valuation adjustment_ 1 

I 

Corpomte profits bl'fon' tax ____ .. __ ._ 
Corpora ttl profits tax lbhility ___ _ 
Corporate profits aft<'r tax . __ . _ 

Inventory valuation udjns1 nH~nt ____ _ 

Net interest _____________________ ....... 

Addendum: Compcnsationof gerwml goYrrnmentemplo~·{~rs i 
GROSS NATIONAL PRODUCT OR EXPENDITURE! 

Gross national product_ _______________ _ 

Personal consumption expenditures _____ _ 

Durable ~oods_ -------------------- _ ----------
Nondurable goods_________________________________ 1 

Services .. ____ ---------------------------------- - I 
I 

Gross private domestic investment_________________ ! 

New construction_______ _ ___ ------------- __ 
Residential nonfarnL ____________________ _ 
Other____ ____________ _ ____________ _ 

Producers' durable equipment _____________________ _ 
Change in business inventoriPs--totaL 

Nonfarm only ______ _ 

Net foreign investment_ __________ _ 

Government purchases of goods and services _______ _ 

::::::::::::_ I 
FederaL _________________________ _ 

National security ____________ _ 
National defense __ 
Other national socurit y .. _ 

Other _____________ _ 
Less: Government sales __ . 

State and locaL ____________ __ 

DISPOSITION OF PERSONAL INCOME 

Personal income_---------------

Less: Personal tax and nontax payments __________________ _ 
FederaL ____________________ -- .. --- _______ ---- --. 
State and locaL___ _ __________________________ _ 

Equals: Disposable personal income _______________________ _ 

:l7.2 

:~R. 3 
21.3 
17.0 

-1.1 

8. 8 

:n. r. 

3til.5 

2:Jo. 6 

211.8 
11~. 9 
81.8 

51 •. j 

2!l. 8 
11.9 
13.8 
24.4 
1.2 
1.9 

-2.0 

8~. 5 

119.5 
111.4 
4\1.4 

2. 0 
8. 5 
.4 

25.0 

286.2 

~5. 8 
32.4 

:l. 4 
250.4 

Less: Personal consumption expenditures ____ -----------___ 230.6 

Equals: Personal saving___ ___________ 19.8 

RELATION OF GROSS NATIONAL PRODUCT, 
NATIONAL INCOME, AND PERSONAL INCOME 

(~ross national product_ ________________ _ 

Less: Capital consumption allowances __ . _____________ _ 
Indirect business tax and non tax liability _______ _ 
Business transfer payments_________ _ _________ _ 
Statistical discrepancy ___________ _ 

Plus: Subsidies less current surplus of government enter-
prises _____ -------------- _____________________ _ 

Equals: National income ______________ _ 

Less: Corporate profits and inventory Yalnation adjustment_ 
Contributions for social insurance ____ . ___________ _ 
Excess of wage accruals oYrr di.shursC>rnents. _____ _ 

Plus: Government transfer payments_ 
Net interest paid by government ____ _ 
Dividends 
Business transfer payrnents _____ _ 

Equals: Personal income ________ _ 

31l4.5 

27.8 
;{(), 2 
1.2 
l.:J 

-.4 

303.6 

37.2 
R. 7 
-.I 

12.1' 
5. 0 
9. 3 
1.2 

286.2 

:!4.0 
li. I 
17. 0 
-. 2 

9. ,!) 

31. R 

3()0. 5 

23ti. 5 

29. :; 
120.? 

Sfi. 4 

17.2 

27. R 
t:3.fl 
14.3 
22.3 

-2.9 
-3.2 

-.3 

77.0 

49. 2 
43.2 
41. 4 
1.8 
li. 3 
. 4 

27.8 

287.6 

32.8 
29.1 

3. 7 
2.54.8 

-!1.4 9.1 10.91 11.0 32.6! 3~.0 i :l:l.l 35.5 39.6 42.2 41.9 

43. 4 9. 5 11. I I 11. 7 32. 7 I 33. 7 33 .. 1 3G. 0 40.9 43. 0 44. 1i 
21. 8 4. 7 ,o. o I 1\,9 1o. 4 I Iii. 9 Hi. 8 18. I 20 .. o 21 1i 22. 3 
21.r. 4.7 .o.5, !i.S 16.3 1r..s Hi.7 17.9 20.4 21.4 22.2 

-2.0 -.3 -.2 -.7 -.2 .2 -.5 -.1\ I -1.3 -.8 -2.fi 
! 

]l),;i 2.5 2.fi 2.7 2.8 9.4 9.5 9.!i 9.7 9.9 10.3 10.7 11.2 

:l87.2 

252.3 

3.1. 3 
12;), 9 
91.2 

!'i9, 3 

:J2. 4 
)().() 

J.o. s 
23.8 

3. 2 
3. 0 

-.4 

75.9 

4.1. 8 
40.8 
:JR. 8 

2. () 
5. 4 
.3 

30.1 

303.3 

33. II 
30.0 

3. II 
269.4 

8. 2 

91.4 

5s.s I 
• s I 

28:3 i 
22.4 

14.6 

ti. 7 
3. 3 
3. 4 
.1. 2 
2. 7 
2. 7 

-.1 

18.4 

)].f, 
10.3 
9. 7 

.fi 
1.4 
.1 

f). 8 

72.4 

II. 7 
8. fi 
1.2 

62.7 

8. 4 

9.5.2 

62.7 

9.1 
:lll. 9 
22.7 

l:l.8 

S. 2 
4. 3 
a. 11 
G. 2 

-,(i 

-.fi 

-.2 

18.9 

11.:; 
10. I 
9.1\ 
,0 

J.:l 
.I 

7. 6 

74.7 

H. 3 
8. 2 
1.0 

65 • .5 

8.0 

97.4 

62 • .5 

8. 7 
:ll.ll 
22.8 

IF. 0 

~l. 1 
4. 'j 

4. 4 
10.0 ' 

. 9 ' 

.H 

-.:l 

19.2 

11. 4 
10.2 
9. i 
.4 

1. a 
.1 

7. s 

76.5 

8. (j 

7. 7 
.9 

67.9 

8. 7 

103. I 

68.6 

9. 7 
3.1. 7 
23.2 

14.9 

8. 3 
4. 2 
4.1 
fl.:l 

. 3 

.2 

.2 

19.4 

11.0 
10.3 
9. 8 
.. o 

1.4 
.I 

7. 9 

79.7 

fi. 3 
5. 5 
.8 

73.4 

31.4 

358.3 I 
232.2 

28.3 
119.2 
84.7 

45 • .5 

25.9 
11.8 
14. I 
22.9 

-:!.4 

-1.1 

81.7 

-~4. 7 
4f\. 8 
4,o_ o 
1.8 
8. 3 

. 4 
27. () 

285.8 

32.7 
2R 1 

3. G 
2.53.1 

31.5 

357.6 

235.1 

29.0 
120.4 
s:;. 7 

41i. 9 

27.3 
13.0 
14-:l 
22.4 

-2.7 
-3.2 

-.3 

75.9 

48. fi 
43." 
42.0 
1.5 
5. 4 

. 4 
27.3 

286.6. 

:l2. 7 
29. I 

3. fi 
253.9 

31.9 

358.8 

237. !I 

29.4 
121. ;i 
87.0 

45.9 ! 

28 .. > 
14.2 
II. 3 
22.2 

-4.9 
-5.4 

-. 7 

75.8 

47.7 
42. I 
40.3 

1.8 
G. I 
.4 

28. I 

287.3 

32.8 
29. 1 
3. 7 

254.5 

32.2 

367.1 

241.0 

30.4 
122. 5 
88.1 

.50. 7 

29. 4 ' 
15.0 
14.4 
21.9 
-.fi 

-1.0 

.9 

74.5 

4ii. 7 
40.5 
:JS. 5 

2. 0 
5. 5 
. 3 

28.7 

290.8 

3:3. I 
29. :~ 

:l. 8 
257.8 

32.3 

37.5.3 

215.8 

:J4. 4 
122.4 
89.0 

54.1 

31.2 
IIi. 1 
15. I 
21.5 
l.o 
1.5 

-.4 

75.8 

4n. 4 
41.2 
38.7 

2. ii 
5. f) 

.3 
29.4 

293.6 

32. fi 
28.8 

3. 8 
261.0 

33.1 

384.8 

250.5 

3.>. I 
12o. 3 
90.2 

60.1 

32. (i 
)(i, 9 
15. 7 
23.2 
4.:l 
4. 2 

-.7 

74.9 

45.2 
40.4 
38. ii 

1.9 
5. 2 
. 3 

29.7 

300.5 

3~. 4 
29.5 
3.9 

267.1 

33.7 

392.0 

255.7 

31), 9 I 

127.11 
91.8 

tiO. 5 

33.2 I 
li. 2 i 
lf\.0 
24. 9 ~ 

2. 4 I 
2. 0 

.0 

75.8 

4.1.;; 
40.1\ 
39. () 
1.7 
.1. 2 
.:) i 

30.2 

306.1 

34.4 
30.4 

4. () 
271.7 

34.0 

3!17.3 

257.2 

34.8 
128.8 
93. fj 

1\3.2 

32.3 
1H.'! 
!fl. 2 
2R. !'> 
ii. 3 
5. 1 

-.3 

77.2 

4fi. 3 
41. () 
39.2 
1.9 
5. 5 
.:l 

:Jt.O 

312. I 

35. 4 
31. :l 

4. I 
276.6 

236. 5 252.3 58.5 

4.1 

62.7 62.5 

5. 4 

68. 6 232. 2 235. I 237.9 i 2-11.0 245.8 250.5 255.7 257.2 

18.3 17.1 

360.5 

:JO. 0 
30.:! 
1.2 

-.8 

-.1 

299.7 

:l.l8 
II. fJ 
.0 

1.5. 0 
5. 2 

10.0 
1.2 

287.6 

387.2 

32.3 
31.9 
1.2 

-.1 

. 5 

322.3 

41. 4 
11.0 

.0 

11\. () 

·'· 0 11.2 
1.2 

303.3 

91.4 

7. 8 
7. (j 

. 3 
-.() 

.I 

76.4 

Rl 
2.9 
.0 

4. I 
1.1 
2. 6 
. 3 

72.4 

2.8 

95.2 

8.0 
7. II 
.3 

-1.2 

.I 

80.3 

10. ~~ 
2. 9 
.1 

4. I 
1.5 
2. 5 
.:l 

74.7 

97.4 

8. 2 
8. 2 

. 3 
-1.2 

.2 

82.0 

11.0 
2. 7 
-.1 

3. 9 
I.:l 
2. fi 
.3 

76.5 

4. 7 21. 0 18. 8 

103.1 

8. 4 
8. 2 
.3 

.I 

.0 

4. 0 
1.2 
3. 5 

. 3 

79.7 

3.58.3 

29.2 
29.9 
1.2 
-.I 

-.4 

297.7 

:~~:~I 
.o I 

14.:l 
1 

.\.I I 
9. 7 

1.21 
285.8 

3.57. 6 

29. fi 
30.4 

1.2 
-2.3 

.3 

298.9 

34.0 
9. fi 
.0 

15. I 
5. 2 
9. 8 
1.2 

286.6 

16.6 16.8 15.3 16.6 

358.8 

30.4 
30.0 

1.2 
-1.5 I 

.0 

298.7 

3.1.1 
9. o 1 

.0 I 

Iii. 0 I 
;;, 2 

10.0 
1.2 

287.3 

367.1 

.'lo. 9 
:JO. 7 

1.2 
.7 

-.:l 

303.2 

1.5. 7 
.5. 2 

10. fi 
1.2 

290.8 

375.3 

31.2 
31.1 

1.2 
. 7 

.3 

311.4 

09. (i 
10 .• 5 

.I 

15.9 
5. 1 

10.2 
1.2 

293.6 

384.8 

31.9 I 
31.7 
1.2 

-.2 

.4 

320.7 

I 42.2 ; 

10: ~ I 
! 

if>. 2 i 
5. 0 ! 

10. 71 
1.2 

300.5 1 

1s. o I 19. _, 

I 
! 

392.0 ! 
I 

32.7 I 
32.2 i 
I. 2 i 

::I 
325. 71_ 

41.9 1 

II. 2 I 
-.6 

15. 7 I 
5. o 1 

1 ~: g i 
306.1 1 

397.3 

3:3.5 
32. (i 

1.2 

. 5 

II. 4 
.0 

15.9 
5. 0 

12.2 
1.2 

312.1 

1. Includes noncorporate inventory valuation adjustment. Source: lJ. S. DepartrnC>nt of Comm(•f('{', Officr of Business Economics. 
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NATIONAL INCOME BY INDUSTRIES 

All major industrial divisions except agriculture con
tributed to the 7}f percent advance in the national income 
last year. (See table 4.) :Manufacturing, mining, and 
transportation, in which the decline after mid-195:3 was 
mainly concentrated, showed a marked resurgence, with 
the first two of them rising to even higher levels than before 
the downturn. The declines in these industries had reflected 
the drop in expenditures for hard goods that had resultPd 
primarily from the cutbacks in national defense outlays and 
in business inventory investment. Their subsequent re
surgerwn mirrored the recovery last year in hard goods pro
duction. \rhieh was of civilian origin, and the advance in 
othrr typrs of mrtput as well. 

Inconw originating in the other nonagricultural industry 
divisions also rose appreciably last year, with gains ranging 
from :~ to S percent. With the exception of trade, which 
tempon11il.v leveled out, these industries had continued to 
advarw•' dming the 1953-54 contraction, registering at that 
time a <'Ombined advance of $4Yz billion which offset about 
half o: !lw dedine that had occurred in manufactming, 
mininr and transportation. 

Rise in manufacturing 

The rrcovery in manufacturing income, which had begun 
in the fall of 1954, broadened and accelerated in the first half 
of 1955, as mounting purchases of automobiles and other 
consumer commodities, along with increased demands for 
construction materials, new capital equipment, and exports 
gave a sharp spur to industrial production. 

In addition to covering this increase in final purchases, 
the advance in manufacturers' production was used to 
replenish invPntories, particularly of durable goods, which 
had been liquidated during tJ10 previous derline, and to 
bring stocks into line with the rising volume of sales. 

Although income originating in manufacturing continued 
to grow during 1955, the rate of advance tapered off in the 
second half of the year. Some strategic industries by then 
were operating close to capacity. . 

The sharp perct>ntagl' rise in mining income was second 
only to that in manufacturjng with which it is closely alli<~d. 
Income from this industry group also starkd to rise in the 
fonrth quarter of 19.54, experit'tH·ed its sharpest ad van<~e in 
the first 2 quarters of last year, and tended to lcvcl out in 
the second half. In addition to the skppt'd up dt'nulnds of 
the metal proct'ssing and metal using industries associated 
with the recovc'ry in hard goods production, there were 
continuing advances in the sale of petrol<'um and natural 
gas to both industrial and housdwld consumers. 

The rise in transportation was more gradual than in either 
manufacturing or mining, and continued thmughout 1955. 
At the year-end the income flow from this industrv was 
running 'at about the same seasonally adjusted annuitl rate 
as in the first half of 195:{. The total for the year as a 
whol<', however, was still slightly below the 195:) figure. 

The other major nonagricultural industry divisions con
tinued or resumed, as in the case of trade, their growth trends 
in 1955. Income in trade had dipped in the latter half of 
1953 and early 1954 but recovered before the end of that 
year. Since mid-1954 trade income has advanced steadily 
with the upward course of consumer buying and business 
activity. 

Earnings from contract construction continued to rise on 
an annual basis but dipped in the last quarter. Income 
originating in communications and public utilities, services, 
and the finance group all followed gradual uptrends that 
have been in evidence since the end of World War II. 

Table 4.-NaLional Income by Major Industrial Divisions: 1953-55 
[Billions of dollars] 

I .... ~ . - ~~ !Absolutel P~rc~nt-
Item I 1953 i 1U54 1955 I chan~e. ch~~g .. , 

l ___ ~ ___ l ___ l 19.54-55 ~954--5~ 
I . 

All industries, totaL __ ._. 303.6 299. 7 322.3 22.6 7. 5 

Agriculture, forestry, and fi!'h-
erie:..:; ______________________ _ 

:\Iining ______________ .. ________ _ 
Contract C'Onstruction. ________ _ 

16. 8 
5. 6 

Hi. 3 

16. 6 
5. 2 

15. 7 

15. 8 
5. 8 

16. 2 

-.8 
.6 
.5 

-4.8 
II. .'i 

3. 2 

:\Ianufa!'turing ________________ 96.7 89.9 101.8 11.9 13.2 
Whole~ale and retail trade_______ 51. 8 52. 0 1)5. 5 3. 5 6. 7 
Finance, insurance, and real es-

tate. ____ . ____ ._. ________ .__ 26. 3 27. 9 29. 4 I. 5 5. 4 

Transportation _________________ 15. 8 14. 6 15. 5 
Communications and public util-

ities ________________________ 10. 1 10.8 11.7 
Rervices ___________________ . _ _ _ 28. 7 29. 8 31. 6 

Government and government 

.9 

.9 
1.8 

enterprises _____ ··------------
Rest of the world _______________ ! 35. I 

1.4 
35. 3 I 37. 1 I 1. 8 

1. 8 I 2. o i . 2 

Souree: U. H. l >cpartment of Commerce, Office of Business Economics. 

6. 2 

8.3 
6. 0 

5. I 
11. 1 

Income in agriculture ran counter to the generally favor
able trend last year, showing a further decline. The total 
volunw of farm marketings exceeded the record that had been 
set in the previous year. Prices for both crops and livestock 
averaged lower than in 1954, however, and resulted in a 
reduction in aggregate receipts. A review of farm production 
is presented elsewhere in this issue of the SunvEY. 

The increase in income originating in government, which is 
measured by compensation of government employees, was 
attributable mainly to the further expansion in State and 
local pa,n·olls. The Federal Government totnJ advanced 
slightly, reflecting an increase in civilian compensation which 
was partly offset by a decline in military payrolls. 

TYPES OF INCOME 
All major types of income, with the exception of that of 

farm proprietors, shared in the advance in the national 
income last year. The marked increases in employee com
pensation and in corporation profits more than offset the 
declines that had occurred in these shares in 1954. Tho 
1955 advance reflected to a large degree the strong recovery 
that was made in industries that had lost ground from 195:~ 
to 1954. 

Total compensation of emplo.vees in 1955 was roughly 
6 pPre<mt higher than in either of the two preceding years. 
The bulk of the advance was in private industr.v payrolls. 
Private wages and salaries amounted to $173 billion, as 
compared \Yith $162% billion in 19.54 and $164% billion in 
1953. Those payrolls started to advance in the fourth 
quarter of 1954 after remaining comparatively stable in the 
three preceding quarters. 

Durable goods manufacturing was the most important 
factor in the initial upturn, accounting for about three
fourths of the rise in that quarter. The advance was greatly 
accelerated in the first half of 1955 as the pick-up in industry 
became more general. Payrolls both in nondurable manu
facturing and in nonmanufacturing industries made increas
ing contributions to the overall rise. In the second half of 
the year the growth of private payrolls slackened. In the 
third quarter the rate of increase in the manufacturing 
industries slowed. In the fourth, these industries moved 
ahead at a somewhat faster pace, and the further slowdown 
in the total private payroll advance stemmed from the move
ment in a number of nonmanufacturing industries. 
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Factors in payroll change 

The risr in average hourly earnings was the most important 
element in the 1955 payroll increase. This factor and the 
lengthened workweek together accounted for approximately 
t\vo-thirds of the total advance, with the remainder attrib
utable to the rise in employment. 

The principal exception to this fairly general pattern was 
in the durable goods manufacturing industries. Here, em
ployment was the most important element in the substantial 
payroll increase that occurred, just as it had been the domi
nant factor in the deeline from 1953 to 1954. The increase 
in the number of production workers in these industries 
aceounted for about two-fifths of the 1955 payroll rise, 
increased wage rates for an additional one-third, and the 
longer worlnveek for the balance. 

The general pervasiveness of the increase in average 
annual earnings per full-time employee from 1954 to 1955 
is shown by table 6. The 4}f percent advance in the all
industry average, which resulted from changes in hours 
worked as well as the further rise in basic wage rates, was 
about t.wiee as large as the 1953-54 increase. Gains in 
manufaeturing, mining, communications and public utilities, 
and government, were between 5 and 6 percent, while those 
in other industry divisions were smaller. 

Additional light is cast OP the earnings rise in manufactur
ing b,,- the data on average hourly earnings of production 
workers who comprise four-fifths of all employees in manu
facturing. As shown in table 7, year-to-~Tear increases in 
houri.\- pay were evident in all but one of these industries 
In the durable goods group, the average rise of over 4 percent 
contrast('d with a 2% percent increase from 1953 to 1954 
when•as houri,\- earnings in the nondurable goods industrief 
advanced at the same rate, 3 percent, in both periods. 

Full-time equivalent emplo_,·ment in the economy as 2 

whole rose by almost 2 percent. in 1955. A substantial pari 
of the increase was in the manufacturing industries althougl 
tlw peak of 195:3 was not recovered. Large employment 
gains were rPgistercd also in \vholesale and retail trade anc 
services, with smaller advanees in finance, transportatim 
and public utilities. The other major industrial divisiow 
shmH•d small declines over the Year. 

ln manufacturing, the empioyment gains (like the in 
creasrs in hours and hourly wage rates) were most pro 
nouneed in the durable goods industries. The number o 
pro<luet ion "·orkers in these industries was 5 percent highe 
than in 1954, with the percentage increases in automobile: 
and primar.\T metals considerably in excess of this av-erage 

Tlw impact of the increase in hours of work last year wa: 
most important in manufacturing, mining and transporta 
tion. \Yithin the lat.ter two industrv divisions the advanc' 
in homs worked was particularly marked in bituminous coa 
mining and in railroads and accounted for most of the in 
creasr in their payrolls. 

In the durable goods manufacturing industries, the pre 
vious reduction in hours was halted in the summer of 195, 
and the advance started in the third quarter, preceding th, 
rise in employment. The increase continued through th, 
seeond quarter of 1955 and tended to level out thereafter 
For the year 1955 as a whole, average weekly hours of worl 
were restored to their 1953 position, about 1 hour above th 
1954 flverage. 

In the nondurable goods industries, hours started to edg 
forward early in 1954, but otherwise showed a quarter!: 
pattern similar to that in the hard goods industries, and 
for the year as a whole, a similar percentage rise. 

In the other industrifll divisions for which sepll.rate infm 
mation is available the effect of increased hours was rela 
tively unimportant. In fact, in two large industries, reta 
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trade and contract construction, the average workweek was 
redueed fraetionally. 

ft;lixed trends in proprietors' income 

Diverse trends in the major eomponents of proprietors' 
and rental income held the inc-rease in their combined total 
to $Yz billion last year. Nonfarm business and professional 
income advanced by approximately $1% billion, showing a 
moderate uptrend throughout 1954 and 1955. Rental in
come of persons increased fractionally, about the same as 
in the preceding year. The net income of farm proprietors, 
on the other hand, showed a reduction of about $1 billion 
which stemmed primarily from the further weakening in 
agricultural priees as noted earlier. The advance in nonfarm 
business and professional income in 1955 was widely distrib
uted industrially. The largest part of the increase oeemTed 
in trade establishments and reflected the spurt in retail 
activity which was paced by the record' volume of auto 
sah~s. 

N 0t interest showpd a further substantial advance in 1955, 
increasing from $9Yz billion to $10% billion. Throughout the 
postwar period this type of income has had a pronouneed 
uptrend, reflecting mainly the increased volume of private 
lending and borrowing activity which has been an important 
ekmPnt in the postwar prosperity. 

Corporate profits 

Preliminary information on corporate profits for 1955 IS 

available so far for the first three quarters of the year. The 
present annual review assumes, on the basis of indirect 
evidence at hand, that no major changes occurred from the 
third quarter to the fourth. 

Corporate profits before taxes as measured for national 
income purposes, excluding inventory gains and losses, re
covered sharply last year. The ad vance from 1954 amounted 
to one-fifth, or more than $7 billion, and carried the total 
for 1955 past the $41 billion mark, $4 billion above 1953 and 
more than $1 billion above the previous all-time high for 
1951. 

"Yhen the rise began in the autumn of 1954, concurrently 
with the rapid recovery of production and sales, it centered 
largely in industries which had shown particularly marked 
deelinPs in 1953-54. Certain branches of durables manu
facturing and transportation, in particular, recorded sharp 
gains. During 1955, however, increased profits in almost 
every segment of corporate business aecompanied the spread
ing of recovery and the transition from recovery to net new 
growth in the national income. 

Corporate profits rose rapidly in the first half of the year. 
No additional major advance seems to have occurred there
after; but most industries were apparently able to maintain or 
expand somewhat their earlier gains. 

With the 1955 improvement, the overall percentage growth 
in corporate earnings over the past 3 years has very nearly 
matched that in the total flow of income from corporations. 
However, the current ratio of profits to income originating 
is still below the postwar peaks reaehed in 1950 and 1951. 
Postwar developments in corporate profits were discussed in a 
special report in the January SuRVEY. 

Inventory gains, which were negligible in 1954, amounted 
to about $2 billion in 1955 as price advances carried the 
replacement-eost value of metals and various other inventory 
goods above the book values at which such goods were 
charged to sales. Book profits before taxes, including inven
tory gains, thus increased more sharply than the national 
income measure of corporate earnings. At over $43 billion 
for the year, book profits were more than 20 percent above 

1954, and exceeded the previous record level of 1951 by 
approximately $2 billion. 

Inasmuch as the total effective rate of Federal and State 
taxes on corporate profits appears to have been substantially 
the same in 1955 as in 1954, corporate tax liability and net 
income after taxes rose in line with before-tax profits. Taxes 
at close to $22 billion-equal to about one-half of book 
profits before taxes-amounted to $4% billion more than in 
1954. Profits after taxes showed a like advance, and their 
estimated total, also approaching $22 billion, in 1955 was 
second only to that of 1950. Although before-tax profits 
were lower in 1950, the effect of this difference on the net 
aftpr taxes was more than offset by that of the lower pre
Korean tax rates. 

Corporate Profits 
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Dividend payments in 1955 are estimated to have been 
about $11 billion, up $1 billion from 1954, and maintained 
a rather steady uptrend. Most of the recent variation in 
after-tax profits has been reflected in retained earnings rather 
than in disbursements. 

Industry pattern of profits m 1955 

The preliminary data now available indicate that except 
for a generally more volatile movement the industry pattern 
of last year's improvement in profits strongly resembled that 
described above for national income. While over half the 
total increase in before-tax book profits occurred in manu
facturing, every industry division is estimated to have earned 
higher profits in 1955 than in 1954. 

The seasonally adjusted annual rate for the January
September period last year was above the 1954 total by close 
to $9 billion, or one-fourth. About $6 billion of this advance 
reflected a one-third inerease in profits in manufacturing, 
which together with the mining and transportation divisions 



16 SURVEY OF CURRE~T BUSIXESS February 1956 

had been particularly affected by the 1943-54 decline. 
Transportation also showed marked recovery in 1955, while 
th(' annual rate of net income in mining in the first 9 months 
is estimatPd to have surpassed its 1953 level last year. 
(Corporate income in this and other divisions is measured 
bdore depktion, in tlk national income statistics.) 

OthPr nonfarm industries likewise resumed or continued 
their postwar profits rise and the January-September annual 
ratt•s topped 1953 by significant margins. The 1954-55 
advances represented chiefly a net growth above the pre
vious peaks of recent years in most of these cases: the 
utilitiPs group, construction, finance, insurance and real 
pstate, and the "rest of the world" industry. A substantial 
rPlative rise indicated for tradP, like that in manufacturing, 
consisted in considerable part of recovery from the earlier 
setback, though each of these two divisions is estimatt>d to 
have shown 9-month annual rates of before-tax profits well 
above the 1953 totals. 

Within manufactming, the annual rate of profits through 
September in the durable goods industries rose more than 
40 pe!'eent above the 1954 total, a percentage incl'Pase nl'arly 
twice that of the nondurable's. Profits in the lattt>r, it should 
lw noted, had not declined as much as those in the durable 
lines in the preceding year. Autos and the primary metals 
groups accounted for the major part of the durablcs increase, 
which was also marked by advances in lumber and in the 
stone, clay and glass gl'OUl; as demand for building materials 
strPngthened. After midyear the maehinery and transporta
tion 0quipment industries SN'm to have rPplaced the auto
mobile gl'oup among the chi<>f epntPrs of Pxpansion. For 
the ym1r as a whole, busint•ss and eonsum0r demands com
bined to push dm·ables manufacturing profits to a new high. 

While inl'rt'ases in the nondurables were mon' limited, the 
annual ratt•s of p1·ofits in tlw first 9 months of 1955 exceeded 
those for tho ~'<'ar 195:~ in Tll'arly evpry industry line. Im-

Tahl(' 7.-Production Workers in Manufacturing: 

portant advances from 1954 were recorded in chemieals, 
which accounted for almost 40 percent of the total non
durables increasl', and in rubb0r and leather. TextilPs also 
mon•<l up sharply, reversing the severe setback of thP 
pl'PYious ~'<'a!·. 

Table 6.-Employment, Payrolls, aml Av~rage Annual Earnings hy 
Major Industrial Division: 1954-55 

I ! I -
Numhcrnffulf.: \V" 1 : ".. 1 · 
tin.IC' equiv·llent! a:--es.an( .

1

' ~ veragp a!1nua rarnmf:'s 
employe1~s 1 l--salane_s __ 1 _:~~1l·ttme en: ploy:_ 

Item 
Data in Millions of I i 

thousands dollars Dollars IPc;rc<'nt 
______ i . i rhang(' 

~-~~_1~1_1954 1~11954-1~:]:~=~-
All industries. totaL ..... ! 53,311 154,270 !196,244 i208,482

1

: 3,681 3,842 I 4.4 
I I ' 

Agricultur,•, fon•stry and fish- 1 I I ' 
cri!'S.. .. ................... ! 2, OfiR 2. 032 . 3, 4fl4 3. 473 1, fi75 1, 709 2. 0 

Min in"·· .......... : ...... ~ .. ---1 77tl I 7r.z . 3, 403 :J, 5.>2 4, 3~5 4, r.:ll 5. ~ 
Contract constructiOn..... ..

1 

2,580 2,55t, 11.275 11.357 4.3,0 4,4!.5 l.t 

Manufneturirw .................. 11fi, 015 I Hi, 584 m. 037 72. 102 4, 123 4, 348 5. 5 
Whoksnl<" and r<'tail trade..... 9, 629 , 9, 834 ' 34. 736 3ii, 578 3, 607 3, 720 3. 1 
Finane(_•, iPstuance, and real 1 I 

estat<'-- ...................... ! 2, 0.53 2, 127 · 8, 1:!8 8, 739 ' 3, 964 4, 109 3. 7 
1 I 

Transportation ............... ·j 2, .562 2, 595 11,691 j12, 204 4, 563 4, 703 
Communications and public 

utiliti<'S .................... 1 1,389 1,409 
1 

li.883l li,26S 4,235 4,449 
Servir<'S. ................ 6, 420 6. 683 : 17,770 118,886 2, 768 2. 826 

' I 
GOV<'fllm<•nt2 .................. 9,819 9,682: 33.847! 35,313 ~ 3, 447 3,649 

Addendum: 1 ! I 
All private industries..... 43,492 44, 588 lll62, 397 [173. 169 II 

All private nonfarm indus· I 
trh•s .................... 

1 

41,562 42.6921159,322 170,0921 

I 
3, 884 : 3, 734 1 

3, 833 I 3. 98-! 

3.1 

5. I 
2. I 

5.fl 

4. 0 

3. !) 
________ _._ 

1. Fnll-tinw rquivalent employmrnt ffi('asurps man-yrars of ful1-tirne emplo:--.rrncnt of wag(• 
and S:llary rarnt'fs and its equivalent in work IH'ff0rm<•,..l by part-time workers. Fnll-timl' 
cmrloyment is defhwd simply in terms of thr numht•r of hnnrs which is cusV1mary at a par
ticuhr timf• and placP. For a fulJ e\pLmatirJn of th(' rnnePpt, see SunvE Y OF C'TJI~REXT 
Bu~J~ES:-:i, June 1H4.5, pp. 17·-1~. 

2. Tneludes l!OYPrnmpnt enterprises and rpst of tht• W'lrld. 
Sourc•p: l~. S. Dt'p:utment of ComnH'rrr, Offlrt· of Bu~inPfiS Economics 

Employment, Hours, and Average Hourly Earnings 

i I I ! lf155 pmploynwnt I Hours worked per wnek in 19.15 r AYrragp hourly cnrninl.!~ in 19f)5 

~-------- ----- I Pcrcpnt I I I II Percent :-----: -----~ ----·-;::::,:~ 
I Annual PercPnl 4th ch.uwc I Percent 4th change 1 i Percent 

1 
4th chang1· 

I 
;,veragp ' ch.wge 1 I!Uarter 1 from 4th Annual I change I quarter II from 4th Annual I change 1 quart..r from 4th 
(1.1100) from 1954 "<~';\oif)'' I quarter I avrrage 1

1 

from 1954 average quarter : average I from 1954 1 average qnartPr 
I , 19.!4 I I 1954 ~ I 1954 

.... -.. -_-__ -_-_-__ -_-__ -_-------~ 13,01;~ -~~-~~482 ~-~~~~-~~--4~~--2-.-5 ~~---3.-9-~ --~~ 
.. .. . .. .. .. .. . .... .. .. .. 7, 550 5.! 7, 822 I 9. 2 I 41.3 2. 71 41.9 2. 7 2. 00 4. 2 2. 05 5. 7 

Ordnanc,. an1t acc<•ssories.. .. .. .. s!/ -2:1.3 84 1 -14. ~ i 40. 7 l. 2

1 

41. 1 I. 2 2. 05 3. 5 2. 09 ! 4. 0 

Manufactures_ 

Durable goods 

Lumht'r and wood products, ('XC1~pt furniture____ ()l'\(i 7. 4 fiH7 I 2. , 1 40. 9 . 7 40. 8 -. 7 1. 68 3. 1 1. 69 , 1. s 

Rtonp, cht)' <l!H! dass products.... 41i0 . li. 7 471\ o 41. 5 2. 2 41.9 L 7 L 85 4. 5 1. 89 . .). 0 
Furnitnn• and fi xturps :l07 .>. 9 :l22 ~·. ~' l1 41. 4 3. 2

1 

42. 3 2. 7 I. Iii 2. 5 1. fi5 , 4. 4 

Primary mptal indnstrh•s.. 1. O!l~ ' 10. 8 1. 148 Iii. 4 1 41. 2 fi. 5 41.9 6. 1 2. 24 7. 2 2. 31 1 7. ~ 
Fahricatp1! nwtal products 8ii ' 4. 7 908 8. 2 i 41. 5 2. 0 42. 0 I. 9 1. 98 · 4. 2 2. 03 ; 5. 2 

:\Iachinpry ext:t•pt d<•etricaL 1. 1117 I L 7 1. 213 10.1\ 41. 8 3. 0 I 42. t1 5. 2 2. 09 4. 0 2. 14 5. 4 
Eh•ctrical machirwry. ... ..... . . .. .... ......... H2\l ~ 4.:! 878 8. 8 40.7 2. 3 41. ,5 2. 5 I. 88 3. 3 , I. 91 3. 8 
Transport:ttionrquipnwnt,e:\Ct'ptautornobiles_____ !ifiH: -.::..4 fi7:~ .4 40.9 1.21 41.1 1.0 2.15 2.9[ 2.20· 4.3 

r;~~~~:;~~~~:,i;~~ an-d r~·l:-li~·d pro(itlcts -------------- ~~~ !~: & ~g~ 2~' ~ !5· ~ ~· ~ !f ~ k ~ j i· ~g i· ~ i i· ~~ :· ~ 
:\lisc•l'l!an<'OllSlllanufuNttringindustri<'S ........... :l~5·, 1.6 402 4:4 40:(; i:81

1 

41:3 2,0! !:o(i 3:1~ 1:59' 4:3 

Nondurable goods 5, 514 : 2. 0 5, 660 3. 4 39.8 2. 1 40.4 2. 3 i 1. 71 3. 0 I 1. 74 4. 2 

Food and kindred produc·ts 
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Te\tilt~ mill protluets_ _ _ __ 
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........................ ! 
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~:l ' 104 I -1. o :ls. 6 2. 4 39. 6 2. 9 , 1. 34 I 3. 1 i 1. 32 3. 1 

!lH2 . 6 I 99() i I. 4 ~~: ~ ! 4. 7 I 41. I 3. 5 i 1. 39 I !· ~ ! 1. 42 3. fi 

~.~~~~ u 1 ·!:~~~ u 431
1 

i:~l ~u ~:¥1 u1~ 4:51 u~ u 
38. 91 1. 3 I 39. 4 2 .. ~. I. 2. 35 3. 5 i 2. 37 3. 0 
41.4 .7 41.6 1.99 4.21 2.03 5.7 
41. I . 7 41. 5 I 2. 0 ,. 2. 36 4. 0 : 2. 41 5. 7 
41. 7 I 5. 0 42. 2 I 2. 7 2. 09 6. 1 I 2. 15 6. 4 
37. 9 2. 7 38. 5 I 4. 6 I. 41 I 2. 2 I 1. 44 3. 6 

52:) : 1.8 5:l7 L1 
548 ' .J.o 558 4. 5 
1;3 I -2.3 170 -1.7 

2181 II. 8 230 12.7 
:l42 3. 3 342 3. 0 

Sourcp: Computpd by the Otfic<' of Business Economics, U. S. DPpartment of Commerce, from monthly data published by the Bureau of Lahor Statistics, U. S. Department of Labor. 



Financial Developments 

SEVERAL noteworthv features stand out in the financial 
dtwelopments of 195Ei. ' Total gross private saving reael1ed 
a record volume, despite a small reduction from 1954 in 
perRonal saving. There was improvement in government 
aceounts as receipts increased while expenditures were 
maintained at about the 1954level. Business and cousunwrs 
made much greater use of borrowed funds in achieving the 
enlarged volume of private investment and purchaRes of 
consumer durables in 19.'i5, and outstanding private debt 
elimbed to a new high. 

The greatly enhanced demands for borrowed funds, 
eoupled with restraining actions taken by monetary authori
ties, resulted in upward pressure ou interest rates. On the 
other hand, the cost of equity financing tended downward 
in 1955 as stock prices continued the rapid advance initiated 
in late 19,5:~; the gain in the overall stock-price a vemge was 
more pronounced than the rise in corporate earnings and 
dividends, so that earnings-price ratios and dividend yields 
reached new lows for the postwar period. 

Despite the rapid rise in debt in 1955 the private economy 
ended the year in a fairly satisfactory financial position, 
founded primarily on a record tlow of income and further 
improvement in liquid asset holdings. 

Gross private saving up moderately 

Total gross private saving in 1955 approached $58 billion, 
a bon t $:~ billion more than in 1954. (Table 1.) This gain 
was, however, far less than the $12 billion rise in gross private 
investment from 1954 to 1955. While gross corporate busi
ness saving expanded sharply in 1955 in response to higher 
incomes, personal saving was somewhat lower as consumers 
spent a higher proportion of their available ineome. The 
rate of consumer spending tapered toward year-end, but for 
1955 as a whole, personal saving equaled 6 percent of dis
posable personal income. Although this was the lowest 
ratio since 1950, it was about the same as that prevailing in 
1950 and somewhat higher than for the earlier postwar 
period. 

The gap between the relatively small rise in private saving 
and the large gain in investment was offset in the government 
accounts. Federal expenditures on income and product 
accounts exceeded receipts by over $6 billion in 1954-a 
deficit which drew on private sources for financing. 1 Re-

l. Government receipts and expenditures on income and product accounts dilier ina number 
of respects from the regular or cash budget accounts. Like the cash, but unlike the regular 
budget, they include trust account activities. Unlike both the regular and cash bud~ets 
they exclude certain lending and capital transactions. Also, receipts in any given year include 
corporate profits taxes accrued on income earned that year, rather than actual tax collections 
which appear in regular budget and cash accounts. 

371762°~56--3 

ceipts expanded by $7 billion from 19.54 to 1955 rdtecting 
highf\r consumer and busin!'ss incomes. At the same tinw, 
expenditur!'s were lmver by $2 billion. Thus, in 1955 the 
F!'deral income and produet aceounts rpconll•d a surplu;; 
of O\'er $2% billion. State and local goverrmwnts in 19.'i5 
operated at about the same dl'fieit as in 1954, "·ith n $2 
billion rise in reeeipts offsd by inerensPd pxpendit urPs. 

On cash and "eoll\'entional" bases (as distinct from that 
shown in tlw national ineome aeeou;Jts) thl• gm'PI'IIm('nt 
sector opPnttPd at a detieit in 1955 as in tht' preZ·Pding- ypur. 
Thus, in tPrms of cash flows, paynwn ts of FPdPI'aL Stat l' and 
local government units amounted to $100 billion for enkndar 
year l955, up by nearly $5 billion from 1954 and reePipts 
expanded by almost the same amo1mt to a total of $98 
billion, leaving the "ensh" deficits approximately unchanged 
at roughly $2 billion in 1954 and 1955. A defiei t also ap
peared in the regular or administrative budget in 1955 
although the excess of expenditures was somewhat reduced 
from 1954. 

Business requirements for funds expand 

Gross additions to real and financial assPts of nonfinancial 
corporations amounted to $43 billion in 1955 of which $28 
billion represPnted increases in the gross book value of real 
assets-plant and equipment and inventoril'S. The n'main
der, or $15 billion, represented additions to custonwr n•
ceivahlt>s, cash and other financial n'sourcPs. Th(' gross in
creasP in total corporate assets last year was mon' than 
doubk tlw rise in 1954. Plant and equipment outlays W('re 

$2 billion highPr than in 1954; the book valul' of inventoril'S 
expandPd by $4 billion in 1955 compared with a net reduetioll 
of $2.8 billion thP previous year. OthPr emn•nt assets, 
principally customer n'ceivables and cash resources, grew by 
mon• than $14 billion in 19.5.5 in contrast to a negligible net 
ehang!' in 1954. 

Rise in external financing 

As in the past, internal sources supplied a major share of 
total finaneing requirements of corporate busim'ss. RP
tained earnings (inclusive of inv!'ntory profits) and deprecia
tion allowances of nonfinancial eorporations amounted to 
roughly $24 billion in 1955, $5 billion higher than in 1954. 
While dividend payments rose in response to tlw improved 
earnings of business, the share of after-tax profits kept in 

17 
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business was inereased from 1954 to 1955. Depreeiation al
lowa.net'S were also stepped up, reflecting not only the ex
pa.nded fixed asset base but also the acceleration of set-asides 
permitted by law. External sourers of equity funds yieloed 
a somewhat larger inflow of money than in 1954 '"hen net 
snJPs of eorporate stocks (new issues less retirrments) 
amounted to about $2.2 billion. 

The volume of gross equity funds (retained rarnmgs, 
dPpreciation and net stock issues) available to corporate 
business in 1955 fell considerablv short of the increased 
eapital requiremPnts of busi1wss. Thus, borrowing incrPasPd 

Table I.-Sources and Uses of Gro"s Saving 1 

[Billions of dollars] 

Gross private saving _______ _ 

Personal saving____ 19. 8 
Undh;trihnted corporate profits_ _ _ _ _: 7. 7 
Corporate inventory valuation adju~tment -i -1. 1 
Capital consumption allowance~__ _ _ 1 27. 8 
Exeess of wage accruals O\'N rlisbur~ements_i -. I 

I 

55.0 

18. 3 
7. 0 
-. 2 
30. 0 

.0 

57.8 

li. 1 
10. 4 

-2.0 
32. 3 

.0 

Government surplus on income and product I 
transactions_______________ :-6.0 .-7.2 1.2 

FederaL_. _ .... _____________ _ 
State and loeal ________ _ 

Gross investment_ ______ _ 

Gross private domest-ic invpstrnenL_ 
Net forpign investnwnt 

Statistical disnepaney __ 

!_(). 2 
2 

49.4 

,')]. 4 
.,-2. 0 

I. 3 

'-6. 2 
:-1. I 

47.0 

47. 2 
- 3 

-- 8 

2. 7 
-1.5 

58.9 

59. 3 
-. 4 

.3 

1. In principle gross private ~aving vlus govc•rnment surplus on inrotue and product 
transactions equals gross invcstffi(1Ht. Bt-can~r of t:stima.ting errors, a diff(•r<·ncl' mny nrcur 
nne! is indicated by the amount of the statistical discrepancy. 

Sourc(~: U. S. Department of Commrrcc, Office of Bu~inrss Economics. 

a.t. a rapid puce, l'XC('<'<kd only by the risn in the 1950-51 
j)('riod. Thn increase in corporate debt was mainly in short
t.Prm form, with bunk loans, trade payables and Fe(kral tax 
liabilit.i(•s up $10 billion. During the prPeeding year th(•se 
dl'bt.s had bPen redueed by $6 billion. The 1wt inflow of 
funds hom long-term debt issups amounted to $5% billion 
in Hl55, $1 billion more than in 1954. '\Yhil<' corporal<' ckbt 
rose shnrply in 1955 and the cost of borrowing was also 
higher, t.lw ('OllS<'qW'nt ris(• in intPrest payments was not us 
gt·l'at rdat.iv<'ly as th(' risl' in Parnings of eorporatl' b11sitwss. 

Gciwmlly speaking, corporations maintai1wd a fawwnbk 
flnuneinl position throughout thl• .n'ar. Net working eapi
tal-thl' PXCPSS of ('UlT('Jlt, assets OY('l' ('UITC'Jlt. Jiabilitips
top]Wd $100 billion for the first t inw and enrn•n t ass<'ts n•
mainPo about doubl(' eun·l'llt liabiliti<'s, the same ratio as in 
ot lwr l'l'('Pnt postwar years. Ownprship of "eash" assPts 
also in('l"l'ttsPd in 19!)5, about in lilll' with tlw iiH·n•asP in 
corpo.-a((• netivity. 

Personal investment higher 

The mo(kratc deditw in JH'rsonnl saYing from $18.:~ billion 
in 1954 to $17 billion last Vl'itr rdlectPd the rwt drPet of 
major d1a.nges in the asset' and liability position of indi
vidHals. Expenditure'S by individuals on nmY nonfarm 
dwellings topped $15 billion in 1955, about $2}f billion more 
than in the preep(ling year. Outlays by notwoqwt·nt<· 

businesses (and nonprofit institutions) on plant, equipmpnt, 
and inventories approximated $16 billion, again about $2}~ 
billion more than in 1954. Offsetting these gross investment 
outlays in 1955 were depreciation allowances of nearly $15 
billion, $1 billion higher than in 1954. Thus, net investment 
in real n.sscts by individuals amounted to $16 blllion last vear 
('Omparpd witl{ $12 billion in 1954, and well in exeess ofany 
previous experience. 

Gr01vth of liquid assets 

In addition to these net purchases of real assets individuals 
also increased their holdings of financial resources. Net 
additions to cash, deposits, insurance itnd securities amount-rd 
to almost $23 billion in 1955, roughly $4% billion more than 
similar accumulations in immediately preceding years. Tlw 
major change in liquid savings from 1954 to 1955 was in thP 
spemities component. Last yen.r individuals added approxi
mately $4 billion to their holdings of Government securiti(•s; 
in 1954, ownership of these issues was rt>dueed by about $1 
hill ion. 

Heavy debt financing 

To make these record acquisitions of capital resourcrs, 
individuals and noncorporate firms borrowed heavily in 19.'>5 
and their dl•ht to financial institutions and corporate businPss 
inen•asPd at nn aeederated rate. Over the 12-month period, 
such indebtedness rosP by $2.5 billion, eompared with a rise of 
$14% billion in 1954. All major components of noncorporatP 
d(•bt-(•onsunwr, mortgagP, and noncorporate businPss 
(in(·luding- farm)-shan'd in the 19.55 expansion. Howev<'r, 
tlH' most striking ehang<' in trPnd was in eonsumer short
and in lr'rmPdin tl'-term installnwnt (•rcdit, used principallY 
in thP purehnsl' of eonsumPr durables. 

TlH'n' had be<'n praetieally no rwt changp in the amount 
of this d('bt outstanding during 1954. In 195.5 with tlw 
mounting sales of n<'w automohiks and otht'r durable eon
suml'r goods, nP"T borrowing inen'ttsPd eontioually during 
thl• Y('n.r, and l'xeee(led r<'paymmts by HParly $!)% billion. 

Rapid libl'rali~:ation of te-rms of erPdit was a factor in the 
risP of instnllmPnt (lPbt in 1\l.'ifi, not only through its effect 
in slowing down rPpaynwnts, but also in the stimulus 
n.fl"onlP(l to the widPr US(' of ("J'Pdit. ThPn' werP somP signs 
tmnml Yl'ltl"-('lld that this trPnd to lilwrn.lir.ation had h('Pn 
haltPd if not aetunlly revprsPd. 

Mort~age debt continues upward 

Tlw major demPnt in the risP of total indi~·idual indebted
Jwss \YHS tlw nonfarm rpsi(knt.ialmortgage eomponent. Net 
mortgngP dt•bt owed by indiYiduals to corporations and 
flnancial intPrmediariPs irwrensed by $12 billion, equal to 
nlmost half of the total rise in noneorporate debt. This was 
about $:3}f billion more than the nC't increase in 1954, and by 
fnr t lH' larg(•st on record. The principal influence behind this 
rise \YllS thl' continued heayy purehases of new housing, 
nssistPd by furthPr lilwralization of eredit terms in the first 
hnlf of th(~ war. 

Bl·ginnini in the spring, steps were taken to halt and 
n•\'('I'Sl' thl• (•asing eredit policies of lenders. Initial cash pay
nwnts \H'I'l' stPpJwd up on federally underwritten mortgages, 
tlw long-Pr-tPrm maturities being negotiated on such loans 
wpn• PliminntPil, and the Federal Home Loan Bank Bonrd 
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restricted the availability of its credit which had been used to 
an increasing degree in accommodating savings and loan 
associations in their mortgage lending activity. 

The general firming of interest rates also served to restrict 
the availability of funds for federally underwritten mort
gages. These fixed-interest loans became less attractive for 
investment purposes as open market long-term interest rates 
edged upward over the year. This was no doubt a factor in 

Business and Consumer Debt 
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the dec1ine in applications for FHA and VA loans in the 
latter part of 1955. 

A fuller review of trends in individual indebtedness 
appeared in the January SuRVEY OF CuRRENT BusiNEss. 

Costs of financing divergent 

t The cost of borrowed funds rose appreciably during 1955, 
with short-term rates showing the largest absolute and rela
tive increases. Yields on 3-month Treasury bills reached 
2.6 percent in December, 1}~ percentage points higher than 
at the end of 1954 and 2 points above the low of that year. 
Yields in long-term U. S. issues rose by 0.3 of a percentage 
point in 1955. Unlike interest rates on other securities, which 

rose more or less steadily throughout the year, the yield on 
long-term U. S. Government securities stabilized in the final 
months of the year at a rate slightly under 3 percent. In 
general, at year-end long-term money costs were still below 
the postwar peak of early 1953. 

In an effort to moderate private demands for credit in 
1955 the Federal Reserve early in the year moved to limit 
availability of credit to member banks. The discount rate 
at which members of the system could borrow from the 
Reserve Banks was raised four times in the course of the year 
reaching 2Yz percent in November, one percentage point 
above the end of 1954. Throughout 1955 open market policy 
was also directed to restraining the volume of reserves avail
able to banks, and on the average Federal Reserve bank 
holdings of U. S. securities (the reduction of which tends ro 
lower reserves) were about $750 million below 1954. Thus, 
if member banks desired to use Federal Reserve credit in 
meeting private demand for funds, they had to borrow from 
the central banks at the higher prevailing discount rates. 
The average Federal Reserve loan balance of member banks 
in 1955 was $460 million higher than in the previous year. 

Common stock yields lower 

Common stock prices continued their "bullish" drive 
throughout the greater part of 1955, although at a much 
reduced rate in the closing months of the year. At year-end, 
the Securities and Exchange Commission stock price index 
was about one-fourth above the previous year'& closing 
prices. For the full year, prices averaged about one-third 
above 1954. Gains in industrial stock prices substantially 
exceeded these overall averages . 

The favorable earnings record of corporate business was no 
doubt a major factor in buoyancy of stocks. Overall 
after-tax corporate earnings in 1955 averaged roughly one
fourth higher than in 1954. Dividends were also higher in 
1955, totaling for all corporations about 10 percent above 
1954. Thus, it appears that the earnings-price ratio and 
dividend yields on common stocks in 1955 were at the low 
point for the postwar period. 

The Federal Reserve Board also took action to minimize 
speculative activity in the stock markets in 1955. Last 
Ja.nuary the minimum amount of cash required to buy stocks 
was raised from 50 percent to 60 percent of the purchase 
price, and in April these cash margins were further raised to 
70 percent. In large part a reflection of these moves, the 
rise in stock market credit was considerably dampened in 
the last half of the year. 

Gross stock issues increased 

With borrowing costs higher and the cost of equity funds 
lower in 1955, the incentive to shift from debt to equjty 
financing was the strongest in many years. While the net 
inflow of funds from sales of stocks in 1955 was only slightly 
larger than in 1954, gross stock sales in 1955 were consider
ably higher. Gross new issues of common and preferred 
stocks were about $1 billion larger than in 1954 when sales 
amounted to $3.8 billion, and were almost double the aver
age of the previous postwar years. 
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THE BROAD base of the expansion in business activity 
during 1955 is clearly brought out by detailed examination 
of changes in industrial and agricultural production, in new 
construction activity, and in retail trade. Each of these 
sectors advanced significantly during the year, although at 
differential rates, to reach new record volumes for the year 
as a whole. From 1954 to 1955 industrial production in
creased 11 percent while agricultural output advanced 3 
percent. The volume of new construction, meastiTed in 
1947-49 dollars, was 9 percent higher. The volume of goods 
purchased at retail stores, which had been practically un
changed from 1953 to 1954 when the economy experienced 
a moderate recession, increased 9 percent in real terms from 
1954 to 1955. This advance was greater than the increase 
in real disposable personal income for the same period. 

As the year progressed, gains in the nonfarm sector became 
smaller. In the closing months of the year, retail trade lev
eled off while gains in industrial production were much re
duced and new construction declined moderately. The vol
ume of agricultural marketings rose more than seasonally in 
the final quarter of the year. 

The exceptionally large and rising demands dtiTing 1955 
were reflected in a strong flow of new orders to manufacturers. 
For the year as a whole, manufacturers received new orders 
valued at $326 billion. In the same period they shipped 
goods valued at $317 billion. New orders for factory goods 
increased throughout the year and in almost every month 
exceeded shipments. Thus, unfilled orders on the books of 
manufacttiTers rose steadily to $55}~ billion at the year-end, 
$9 billion above the end of 1954. 

The expansion in new orders placed with durable-goods 
producers was substantially greater during 1955 than for 
nondurable-goods manufacturers, with the largest relative 
increases recorded in the primary metals and transportation 
equipment industries. As the year drew to a close, ordering 
of machinery and aircraft was showing pronounced strength• 
Backlogs held by durable-goods producers at the end of 1955 
were nearly 4 months of sales at the high December rate. 
The ratio of unfilled orders to sales was higher than a year 
before for each of the major durable-goods industries except 
transportation equipment. The year-end 1955 ratio for 
this industry, at 6 months of sales, was moderately below a 
year earlier. 

The record total of new orders for nondurables in 1955 
showed an increase of 8 percent from 1954. For those 
industries which carry unfilled orders on their books, back
logs rose as the inflow of 1955 orders exceeded shipments by 
more than $~ billion. Paper and textile companies reported 
the largest relative increases in unfilled orders. 
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The general business advance from 1954 to 1955 was 
accompanied by some increase in the total business popula
tion. The number of operating concerns in the United 
States reached a new high of 4,225,000 in mid-1955, a more
than-seasonal gain of 45,000 firms dming the first 6 months 
of tlle year. The net increase in the business population 
during the first half of 1955 was four times that which 
occurred during the similar period of 1954, when business 

activity was declining, nearly twice that of 1953, and about 
the same as in each of the business expansion years 1950 to 
1952. In general, the rise in the business population during 
the first half of 1955 reflected increases in each of the major 
industry groups. It should be emphasized that these 
changes in the business population are telatively small and 
that from a broad point of view the business population can 
be regarded as nearly stable in the past several years. 

Manufacturing and Mining Production 

INDUSTRIAL production advanced steadily through most of 
1955 under the stimulus of rising consumer and business 
demand. The physical volume of production for the year 
as a whole was 11 percent higher than in 1954 and 4 percent 
above the previous peak reached in 1953. At the year-end 
output was at a record rate though there was evidence of 
some tapering off from peak rates in a few scattered indus
tries. 

Materials generally were in plentiful supply and the tempo
rary tightness that developed earlier in the year in some 
metals and building materials had in most cases eased 
considerably by the year-end. 

Table I.-Industrial Production 

[1947-49=100; seasonally adjusted] 

Manufactures 
Total Min-

erals 
Durables Nondurables 

1954 
1st quarter ___________________ 124 138 114 113 
2nd quarter ____ . __ . __________ 124 135 116 111 
3rd quarter _____ . ____________ 123 135 114 110 
4th quarter _____ . ____________ 128 141 118 113 

Year __________________ 125 137 116 111 

1955 
1st quarter ___________________ 133 147 122 121 

J~~ :~~~~--------- _- _- _-_- _- _- = = = = = _- = 
138 153 127 121 
139 155 126 120 

August __________ ----------- 140 158 125 121 SepteiUber ___________________ 142 160 128 123 October_ ____________________ 143 161 129 123 
~overuber ___________ 144 161 130 125 I>eceruber ____________________ 144 160 130 127 

Year __________________ 139 155 126 122 

Percent change 

4th quarter 1954 to 4th quarter I 1955.---------------------. 12. 5 I 17. 5 9. 3 10. 6 

1954 to 1955 _________________ 11. 2 I 13. 1 8. 6 9. 9 I 1953 to 1955 _________________ 3. 7 I 1.3 6. 8 5. 2 
I I 

Source: Board of Governors of the Federal Reserve System. 

The increase in industrial output last year was entirely 
for the civilian economy. Defense production, which still 
accounts for a sizable proportion of total output, was gen
erally stable during the year, following a decline extending 
back to mid-1953. 

The upswing in manufacturing output in 1955 followed 
the strong impetus provided by the automobile industry 
beginning in the fourth quarter of 1954. The rapid expan
sion of motor vehicle assemblies in this period not only 
engendered increased activity in industries supplying com
ponent parts and material~-steel, rubber tires, glass, radios, 
and parts and accessories-but also led to a sustained 
general advance in manufactming operations. 

Automobiles and the primary metals industries, with ap
proximately one-eighth of the weight in the Federal Reserve 
index, accounted for roughly one-third of the 10 percent rise 
in total industrial output and for two-thirds of the rise in 
the durable goods group from the third quarter of 1954 
through April 1955, when the peak rate of automobile pro
duction was reached. 

The enlarged manufactming output was made possible by 
a record flow of materials and supplies. During the course 
of the year, industries producing basic raw materials geared 
operations upward in line with the rising demands. 

Thus production of primary metals expanded sharply in 
1955 to meet the large requirements from motor vehicle and 
other metal fabricating plants. Steel making facilities 
turned out a record 117 million tons of steel ingots and cast
ings, over 5 million tons more than in 1953, the previous top. 
An equally impressive tonnage of finished steel products 
was produced. The total of 84.7 million tons of finished 
steel exceeded the high 1953 volume by 4.5 million tons. 
After allowing for increased net exports, however, the in
creased quantity available for the domestic economy was 
only 2.2 million tons. The expansion in civilian consump
tion though was substantially larger as takings of finished 
steel for defense production were smaller than in 1953. 

For the ninth consecutive year, the industry added to its 
steel-making capacity. The net expansion of capacity of 
2.5 million tons of steel ingots and castings brought total 
rated capacity to 128.4 million tons as of January 1, 1956. 
This total represents a net gain of over 37 million tons, or 
two-fifths, in the 9-year period since 1946. A 3-year 
facilities expansion program calling for additional productive 
capacity of 15 million tons is contemplated by the industry 
through modernization of existing facilities and construction 
of new plants. 
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Expansion zn nonferrous metals 

Higher prices and strong demand, both domestic and 
foreign, greatly stimulated output of most of the major 
nonferrous metals. Production of copper rose as much as 20 
percent, despite work stoppages in some mines, and output 
of zinc also increased substantially. Lead production 
showed little change. Most of the increase in overall new 
supplies of nonferrous metals was obtained from domestic 
sources, partly from higher rates of operations and partly 
from new facilities. Imports, particularly of aluminum and 
refined copper, were in considerably reduced volume. Un
filled order backlogs for most nonferrous metals were sub
stantially higher at the end of the year than at the beginning. 

With the benefit of new facilities, aluminum production 
in 1955 came close to 1.6 million tons, a record. Because 
of considerably reduced imports overall new supplies were 

only moderately above the quantities available in 1954. In 
general, total consumption exceeded the enlarged supplies 
despite substantially reduced set-asides in 1955 as compared 
with 1954 for the national stockpile. Consumption of alumi
num in civilian type products has been increasing rapidly 
in recent years as newly developed uses and increased use 
in established product lines have greatly expanded the 
market for the light metal. Trade reports indicate that the 
construction industry is now the largest single consumer 
of aluminum, displacing the transportation equipment indus
try, even though use of aluminum in aircraft output is being 
increasingly supplemented by expanded consumption in 
motor vehicle production. Further large-scale expansion 
programs for ingot aluminum have recently been announced 
by the industry. 

The coal industry staged a significant comeback in 1955 
as high domestic and foreign requirements pushed output to 
around 470 million tons, the highest since 1951. 

Output of Selected Manufactured Products 
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Widespread advance 

~\.11 of the 24 major manufacturing and mmmg groups 
comprising the J.i'edeml Reserve production index shared in 
the general advance though in varying degree. The year-to
year increases from 1954 to 1955 varied from 30 percent for 
primary metals to 1 percent for tobacco products, ,yjth most 
industries showing advances of 10 percent or more. Trans
portation equipment, which includes the production of motor 
nhich•s, increased 16 percent but motor vehicles as a group 
o1howed a substantial rise of two-fifths. Exceptionally large 
.Y<'ar-to-year production gains, averaging well ov<'r OJH•-fifth, 
W<'rl' also t'egistered for mnterials and components nmnufac
tun•d for the automobi!P industry. 

Output for most major industry groups in 1955 was abov(' 
that of any previous yl'ar. The <'xceptions wt>n' fabricated 
nwtals, machinery, instrunwnts, textile mill, aiHl tobncco 
products and even in tlwse eases the rate of actiYity in 
Dec<•mbl'r was abov<' or only slightly lwlow prHious highs 
of 1 95:). 

The generally rising trend in output for sdect<'d groups of 
manufactured products or industries is apparPnt in tlH' 
aceompanying chart. The indexes of nonautomotin trans
portation equipment and machinery shown in tlH' chart are 
the Federal Reserve seasonally adjusted production indexes 
with rough adjustments made to exclude the output of 
passenger cars, trucks niHl parts, household appliane<'S and 
radios and television sets. 

In the transportation equipment and machinery industries, 
where the bulk of defense production is concentrated, all of 
the rise occurred in products destined for the civilian market. 
The production of nonau tomotive transportation equip
ment--aircraft, shipbuilding, and railroad rquipment
though showing little over-all change for 1955 as tl whole 
reversed the downward trend evident in 1954 and the rate 
at the year-end was 7 percent above the low point reached 
in the fourth quarkr of 1954. The bulge in the output of 
this group in the final quarter of the year rPfleeted for the 
most part increasPCl aetivity in aircraft plants. Backlogs 
for both military and civilian type planes continue large. 
In the last half of 1955 rww orders placed by domestic and 
foreign airlines for the newest type civilian transport, planes 
alone mcceeded $1 billion. It should be noted that the 
industry also utilizes substantial resources in resParch and 
dPvelopmental work on long-range missile mechanisms. 

New orders for railroad equipment have bePn placed in 
largn volume since May 19.55. In November alone, over 
;) 1.000 freight ears for domestic use WPre ordered and this 
was followed by the plarem(•nt of 42,000 mon' in DPcember. 
Total backlogs for rww freight ears which as recently as 
:\lay (.otaled only 20,000 units jumped to 148,000 b,v Decem
lwr, the highest since 1951. Deliveries of rolling stock to 
rnilroads also improved in the last half of 1955 though tlw 
rate at the year-end was still well under the high 1951-5:3 
volume. 

Producers of machin<'ry ('njoyPd an active year ('Yt'll though 
t.lw industry lagged behind in the early stages of tlw g<'neral 
n•covPry mov<'ment. The sharp rise in output which bPgan in 
tlw early spring months of 19fi5 corresponded in general to the 
patt<•m of new order placement for machine tools and gpneml 
industrial maehinnry, which in turn reflectPd to a large 
d(•gn'<' the uptum in the planned capital investment pro
g-nuns of busim•ss. Output advaneNl nearly 10 pPrct•nt for 
the year and reached a levd at the year-end only moderately 
bdow the high rate of 195:3 when machiner:v plants were 
concentrating on sizahh• defense orders. The rise in the 
output of this group was an important element of strength 
in sustaining the high rate of total industrial production 
during the latter part of 1955. 

Output of clay, glass, and lumber produets, a larg<' pro
portion of which is consumed by the construction industry, 
expanded by 12 percent from 1954 to 1955. Lmw; produc
tion gains were also reported for clwmieals, paper, and 
refined petroleum products, indnstriPs which have shO\nt 
strong growth trends in recent y('nrs. 

Tlw past year wns an active one for tlw apparel industry. 
The 9 p<•ret•nt inereas(' in output from 1954 to 1955 rpfleeted 
a rise in eonsunwr dPJnand for wcaring apparel. The 1955 
ad,·arw<' lifted the ratP of clothing output at the year-end 
to slightly above the prPvious peak reached in August 
1950. However, the production rise in this industr.v since 
the 194 7-49 base pPriod has been much smaller than the 
gains <'XJ)('rienc('(l by most othPr major manufaeturing 
industriPs. Output of tPxtilP mill products also irHTensPd 
in 1955. 

The automobile industry highlighted t.he 1955 production 
performance by turning ouL close to 9.2 million units-7.9 
million passenger cars nnd nearly 1.3 million trucks. Tlw 
passengpr ear count was more than 2.3 million higher than in 
1954 and 1.2 million above the previous peak of 19.'\0. In 
th<' :3 years since 19.52 when NP A materials controls wen• 
lift('d, 'thP industry has turned out, nearly 20 million passen
ger cars, or close to two-fifths of the total numb(•r on the 
road in 1955. Truck assemblies wpre the highest sinee 1951 
and mort> than 200.000 above 1954. 

Aside from the model changeoyer period in SeptembPr and 
October, assembliPs of passenger cars were maintained at a 
high mte throughout th<• ypar. In the dosing weeks of 1955, 
however, output was <'Ut back moderately to bring produe
tion more in line with the current rate of consumer purchases, 
and this curtailment ('Xtended into early 1956. Concurrent 
with the reduction in output, Satmday overtime work which 
had prevailed in most. a.ssemhly plants dming 19.55 was elimi
natPd and seaUPred layoffs occurred. 

Household goods production high 

Strong consumer buying support('d a high volume of out
put of major household goods in 1955. Following a long 
stead,\- rise output dropped moderately in the fomth quatt<•r 
of 1955, however, owing mainly to larger than seasonal d<'
elines in the output of appliances and television nweivers. 
Production of furniture and floor coverings was maintainPd 
('lose to the high third quarter rate. For the year, output of 
major household goods averaged 18 percent higher than in 
1954 and equaled tlw high volume of 1950. 

TlH' yPar-to-yNtr in<TeasPs in output WPre substantial for 
most individual products. As in other recent years new pro· 
duction peaks Wt're limited to the relatively newt~!' lines
television sets, room air-conditioning units, dryers, dish· 
washers, and food waste disposals. Among thP well-estab
lished produrts, washing maehines virtually matched tlH' 
reeon1 volume of 1950 \YhPn 4.:~ million units were turned out. 

Ahout 7.8 million television lW't'ivers were produced in 
1955. This was 400,000 more than in 1954 and :wo,OOO 
aboYe the previous peak in 1950. Output expand<•d durin)! 
the first 9 months of 1955 and then was cut back sharply in 
rpsponse to the lowpr volume of consumer purehasPs. J 11 

the October-De('embPr JH'r·iod the number of tckvision sets 
turrwd out was one-fourth bdow the high volume of th<' 
fourth quart<'!' of 1954. Output of color television receivers 
in 1955 was still small, about the same ns in 1954 when an 
estimntPd L5,000 to 25,000 spts were turnNl out. Radio 
produetion hit. close to 15 million, the highest sincP 1948 and 
4.5 million nbove the previous year. Of this increase, 0 
million represented auto radios. 



New Construction Activity 

CoNsTRUCTION expenditures reached new highs again last 
year as record outlays were made for business, residential, 
Government and institutional construction. Total expendi
tlires in 1955 for new eonstruction, both private and public, 
amounted to $42~ billion, 12 percent more than in 1954. 

About three-fourths of the increase over 19fi4 represented 
larger physical volume; construction costs in 1955, after two 
years of relative stability, avPragt:•d 2Yz percent higher than 
in 1954. Even though significant additions to eapacit_\· "ere 
made by building materials producers in the recent period, t.he 
rise in construction demand more than kept paeP with the 
higher output. Reflecting the supply-demand relationship, 
building materials priees advanced almost without interrup
tion throughout the year. Wholesale prices of building ma
terials in Decem her were about 5 percent. higher than a year 
t:•arliN. Over the same period average }1ourly earnings of 
('Onstruet.ion workers rose about 2 percent-a smaller-than
avN·age advance for ree<•nt yea,rs. 

Private residential construction 

Residential coilstruction aetivity last year took place in a 
setting of rising consumer income bolsten•d by continued 
large holdings of liquid assets. Demand for additional hous
ing app('art>d generally strong. The latest statistics shm\·ed 
vaean<'Y rates in mid-1955 to be not mueh higher than in 
I 050, a'lthough in some cities there appeared to b(' on 0\·er
supply of apartment house units a,t prevailing rPntals. 

Important developments in private residential construction 
last year were: a record outlay in both current dollar and 
r<•al terms and a number of housing starts almost as high as 
in 19.50; a tightening in mortgage markets, partly the n•s11lt 
of competing demands for capital funds from other sectors 
of the economy but also the outcome of restrictions imposed 
hy monetary authorities; and the declining trend in housing 
starts in the second half of the year, with a resultant re\'ersal 
after .July of the rise in residential activity. 

Exp('Iiditures for new private nonfarin residential con
sti'Uetion last year totaled $16.6 billion, a gain of more than 
$3 billion over 1954 and $4 billion over 1950. The increase 
over last year reflected not only a larger number of housing 
units under construction but also a. higher value per unit. 
According to data of the Department of Labor, average cost 
per housing unit started in 1955 rose 7 percent O\'er 1954. 
The grpater part of this rise represented a continuation of 
the trend startPd about 5 years ago, to meet tlw growing 
demand for larger houses. Thus, although 1955 expendi
tures reflect a slightly smaller number of housing units than 
in 1950, average costs per unit last year were about 15 per
cent higher, after an allowance for the increase in material 
and labor charges. Real outlays were thus about one
sixth above the 1950 peak. 

The increase in residPntial activity through the third 
quarter of 1955 was an PXtension-though at a slower rate-
of the rising tendency that hPgan in the final qunrter of 1953. 
With rPsidential starts leveling out in the first half of 1955, 
the rate of increase in expenditures slowed down considerably 
as compared with 1954, as may be seen in the chart. On 
a quarterly basis outlays for new residential construction 
were at a peak in the third quarter after seasonal adjustment. 
At that time they were 6 percent above the first quarter, in 
contrast with a 21 percent advance in the corresponding 
1954 period. In the fourth quarter activity fell off about 6 
percent, with the month-to-month movement steadily 
downward. 
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Builders started 1.3 million priYate housing units last 
year, 9 percent more than in 1954 and only 3 percent less 
tha.n were sta.rted in 1950. More than half of these units 
were started with Government assistance in mortgage 
financing; the number of 1- to 4-family housing units under
writtPn by the Government in 1955 was the highest on record. 
The numlwr of starts that were V A-guaranteed rose almost 
one-third, and made up a reeord 30 p('rcent of the total, 
whilP Lhe number of FHA-n.ssisted homes was about the same 
as in 1954-somewhat over on('-fifth of the grand total. 

As tlw chart indicates, seasonally adjusted starts werr 
moYing downward during the second half of last year, follow
ing a p('riod of near stability in the first half. The seasonally 
ndjusted annua.l rate of starts in the first 6 months of 1955 
was 1.4 million and by the final quarter hnd fallen to 1.2 
million. 

The large number of houses put under way in the first 
part of tlw year resulted from plans that builders had initi
ated in latp 1954 and early 1955, when conditions for the 
financing of home construction were quite favornble. VA 
mortgages were available on a. no-downpayment, 30-year 
basis; FHA mortgage maturitiPs were also lengthened and 
downpn.ynwnt requirement.s rrdue('d; and construction funds 
were comparn.tively plentiful. 

In the first half of 1955 r0quests for VA appraisals of new 
units--a. good indieat.or of build<•rs' intentions in that mar
ket-were at an annun.l rate of more than 700,000, as com
pared with a Hl5:3 total of 2i'i0,000 and the previous record 
in 1954 of 535,000. Dwelling units in FHA applications 
for commitments on 1- to 4-family hous('s-another indicator 
of builders' pln.ns-\\'Pre also running at a high rate in the first. 
half of the vear. 

With t.he quichning pace of general business activity 
however, tht• dPina.nd for funds from oth('r sectors of tJw 
economy increased marlwdly, and in the second half of t.he 
year a. growing stringency in new construction money dPvel
oped. In the meantime the rapid increase in home mortgag<' 
indebtedness in the first half, coupled with the further large 
increases in prospect from the hPavy inflow of new plans. h:1:d 
led to a tightening of terms by FHA and VA in late .July: 
both ageneies reduced maximum mortgage terms from 30 
to 25 years and increased down payment requirenwnts. 
In addition, the Federal Home Loan Bank Board earlv in 
Sept.em bPr imposed new restrictions against borrowing by 
member savings a.nd loan associations. 

For new applications the VA eliminated completely th<• 
widely used no-downpayment loans, which had · bN\Il 

increasing stN1dily in importance sinee the end of I 95:L 
Thus over hn.lf of the VA loans closed on new homes in 1955 
were of this typt>, as compared with three-eighths of the 
VA t.otal in 1954 and a much smaller proportion in Hlfi3. 
There was a comparable upward movement in loans with 
maturitics over 25 years; last year as many as two out of 
three new home loans closed had maturities from 26 to 30 
years. It is of interest to note that because there was a 
sizable backlog to which these new restrictive provisions did 
not. apply, as late as December 46 percent of VA loans 
closed on new homes involved no downpayment while 62 
pereent had terms from 26 to 30 years. 

As the year went on, particularly in the second half, 
builders reduced their plans for new building. FHA appli
cations by the final quarter were running at 40 percent below 
the corresponding period of 1954 while requests for VA 
appraisals were one-third lower. In December the changed 
situation in housing prospects led the Home Loan Bank 
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Board to ease somewhat its earlier restrictions on borrowing, 
while this ,January the VA and FHA permitted once again 
mortgagf's with 30-yt-ar maturities. 

Private nonresidential construction 

Private eonstruction other than residt•ntial rose for the 
sixth successive year, with a 10 pt-rcent overall advance and 
inereases in all major sectors except farm construction. The 
largest gain occurred in commercial building, where the de
velopment of new shopping areas in the suburbs and store 
modernization programs brought about a rise of more than 
fiO percent over 1954 in store construction. Outlays for 195.5 
wew elose to $2 billion; after allowance for price changes, 
expenditures for ston•s last year were apparently not far 

New Construction Activity 
Construction set another record in 1955, but 
decreased in the fourth quarter 
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different from the all-time high in commercial construction 
reached in 1926-27. Office building and warehouse expendi
tures also exceeded $1 billion for the first time last year 
although in this category rral outlays are still about one
fifth below the record rates of 1929-30. 

The sharp recovery in industrial production, with tlH' 
resultant improvement in earnings, was a major factor in 
the one-Iifth advance in industrial construction over thc 
previous year. Such expenditures, even after allowance for 
price increases, were higher than they were in 19/52, when 
the mobilization expansion program was at its peak. Public 
utility expenditures for construction were also at a record 
rate in 195.5, chiefly because of higher expenditures hy 
telephone and gas companies. Electrie utilities sp0nt about 
the same as in the previous year while railroad construction 
outlays, becausP of the very low rates pn•vailing early in 
the year, WPr<' slightly lt•ss than in 19M. 

Institutional and othrr nonfarm private ronstruetion 
registered another sizable gain. Church construrtion rose 
substantially, expenditures for social and recreational, and 
hospital and institutional facilities werP up slightly, and 
construction of private educational facilities was down a 
little. 

As the year drew to a elos(• divergent trends became ap
parent in the various major sectors. The steady upward 
movement in outlays for industrial building showed no 
evidence of abatement but some leveling appeared in offict• 
building and warehouse construction while store construc
tion had been reduced. 

Public construction 

Publie construction totaled $12 billion in 1955, a new 
record 2 percent above 1954 spending. Developments 
during thE' year represented the continuation of recent 
trends. Direct Federal construction deelined for the third 
successive year, approximately 20 percent from 1954, while 
Federal grants-in-aid and state and local government ex
penditures continued the uninterrupted rise under way sinct> 
about the end of World War II. Federal outlays, including 
Fedt>ral aid, constituted 29 perct-nt of all public expendi
tures last year; this may be eompared with a ratio of 44 per
cent in 1952, when outlays for defense facilities wNe at 
their peak, but is about the same proportion as in 1948-50. 

In the state and local government seetor expenditnres for 
highways, schools and water and sewer facilities made the 
largest contributions to the 1954-55 inn·ease. Construction 
of these types, being related to long-term influences such as 
the increasing population and its shift to outlying areas, and 
to the development of superhighways, has shown a steady 
upward trend since 1945. 

Highway Pxpemlitures exceeded $4 billion last year, up 
10 percent from 1954. A pronounced increase took place in 
outlays for educational facilities, which totaled almost $2.5 
billion, or 16 percent more than the 1954 expenditure. Out
lays for water supply and sewage disposal facilities rose 11 
percent, exceeding $1 billion for the first time. 

The 2 categories of State and local construction that 
showed decreases were hospital facilities and residential 
building; the latter fell by almost one-fourth from 1954. Only 
18,000 publiely financed housing units were started last year, 
the lowest number since 1948. 

In the Federal sector, outlays for industrial facilities 
declined again hut construction of military facilities in
creased substantially. These two categories accounted for 
more than 70 percent of direct Federal spending for con
struction last year. Outlays for conservation and develop
ment fell 15 percent from 1954. 



Agricultural Prodztction and lnco1ne 

FAnM output expanded in 1955. Despite aereage restrictions 
on major crops, record yields per acre and a considerable 
increase in livestock marketings resulted in burdensome agri
eultural supplies. As a result, farm pricPs, follmving some 
reeoVt'r.Y in the early months of 19.')5, declined during the 
remainder of the year. For the year as a whole, prices 
received by farmers averaged 5 pen·ent. lower than Ill 1954. 
Thus, although marketings were higher during the year, 
cash receipts (induding CCC loans) at $29.2 billion were 
about ;) percent lower than in 19.54. 

Prices paid by farmers for items used in production aYer
aged about the same in 1955 as a year earlier. Though 
products of nonfarm origin were appreciably higher, off
setting priee declines occurred in feed and in LYestoek 
purchased. \Vith production costs firm, net income of farm 
operators was down about one-tPnth and lowpr than in any 
year since 1942. · 
· If adjustment is made for the shift in population from the 
farm and for increasing ineome from nonfarm sources, 
income per capita of the farm population from all sources in 
1955 was about equal to the average for the years since the 
end of World War II. 

Crop receipts lower 

:Moderate declines in cash receipts from both crops and 
livestockoccuiTed in 1955. In other recent years crop receipts 
had held up rather well (though surpluses were bc>ing built 
up). In 1955, cash receipts from crop marketings (including 
CCC loans) at $13.1 billion were only about 8 percent below 
the 1952 peak, with about one-third of the decline or·emTing 
in the past year. The most recent reduction was principally 
in receipts from wheat as marketing quotas imposPd lower 
acreage, yields WC're up only moderately, and pric<•s WC're 
slightly lower. 

Cash receipts from marketings of liYestoek and products 
at $16.1 billion were 4 percent below 1954 and down nParly a 
fifth from the peak reached in 1951. Hog receipts accounted 
for most of the drop in 1955 and cattle receipts had fallen 
in earlier years. 

Domestic demand for farm products was strong in 1955 
with increases in population and in income both contributory 
influences. Consumers spent appreciably more for food in 
1955 than in the preceding year hut the rise appeared to be 
largely in distribution including processing rather than in 
value of product at the farm level. Exports of farm products 
other than cotton were up substantially in 1955 as the dis
posal of surpluses abroad increased. Some surplust-s "-pre 
mduced, and increases in those of other products. for \Yhich 
production continued high, were rPstrained by the stepped-up 
disposal program. The increased disposal activity was a 
step toward restoration of balanced demand-supply con<li
tions which was aimed more at achieving longer-term fnvor
~ble effects than at providing immedinte support to farm 
111COnle. 

Total crop production in 1955 was 4 percent abon that in 
1954-and close to the high attained in 1948-as reconl 
yields more than offset a reduction in acreage htUTPsted. 
Most of the decrease from the preceding year in acn·age 
haevested represented more extensive crop failure or aban
donment with little change from the preceding year in total 
acrea.ge planted or grown. 
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_DP~·rrasl's hom 1954 in pl?nted acreage occurred forth;' 
pnnCipal crops under markC'tlng quotas-wheat cotton riel' 
and toh~ceo. The nerPagP taken out of thC's'e crops' IYHS 

ln.rw·l.'~ dtYPrt<•d to f<>ed crops and so.d>eans. 

\YhPat produetion was a little lowt'r in 195.5 than tbe nar 
hPfon' and about one-fifth bdow the 1!)-year averao·e ·as a 
n•sul t of a combination of n•ductions in acreage nlh;'tnwn ts 
nnd adn·rs<• 1n•ather leading to mtusuallv large abandonnwn t. 
Cnitt'd :-;taU's supplies for this crop y<>ni· are at a record high 
as thP earryonr on ,July 1, 1955, t'Xeel'dl'd 1 billion bushPls. 
PrC?d uetion at 940 millio.n bushds was not far, howev<'l', from 
pstnnn tt'S for consumptiOn and e>xport in the current crop
,~-par. Exp~)l'(s of wh~at have beCJ.l st?pped up in the past 
.'~<'HI' followmg a eons1derable dPchne m the precedin" few
years. The new winter wheat erop seeded in the fall ofl9;'i.') 
was slightly larger than the acreage seeded the year bdon• 
and prospects at the bPginning of 1956 were fo'i· somewhat 
high<>r ,~-it>lds. 

Th(• statistical position of cotton has deteriorated in the 
past ypar ns n record yield on a reduced acreage resulted in a 
14.7-million-bnl<> crop; 1 million larger than in 1954. HPavy 
plt>dging of cotton from the 1955 erop for CCC loans brotwlit 
total CC'C sto<·ks and holdings pledgNI against loans to 1~:U} 
million bnlPs at the end of 1955. · Increasing produ('tion 
abrond and dPelining U. 8. exports have necessitated some 
ehangps in U. S. export policy. Up to a million bnlt'S of 
short-~taple cotton. held by Commodity Credit Corporation 
nre hl'mg mad(' n.vmlable for export at reduced prices in 19."16. 

Ft>Nl grain production in 1955 was near the 1948 record and 
suppliPs available are at a new high both in total and in rda
tion to th<' livPstock population. Domestic feed consumption 
!s expPcted to he up from the relatively low rate of feeding 
m th<' crop-.vPar endmg OctobN 1, 1955, and exports have 
lwen running suhstantia.lly highPr. 

Table 2.-Farnt Production 

[IY47-I!l=I00] 

J!J.SO 

Farm output_ ___________ _ 100 

Livestock and products 

All livestock and products_ 106 

Meat animab ______________ ~ __ 107 
Dairy products _______________ _ 101 
Poultry and eggs ______________ _ 111 

Crops 

All crops________________ 97 

Feed grainR_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 104 
Hay and forage ________________ 105 
Food grninR_~----------------- 83 
Vegetable~---------------~---- 101 
Fruits and nuts ________________ 102 

Sugar nop~------------------- 117 
Cotton_. __ ------------------- 70 
Toharro ______________________ 101 
Oil Prop>'_~___ _ ______ ~ _ _ _ _ _ _ _ _ 11 6 

P Pn~Iiminary. 

}!)!)] i I I ! ~~~~: __ --~~-
103 107 I 108 

I 
I 

111 112 I 114 

114 115 114 
100 101 106 
119 123 127 

99 103 103 

97 102 101 
110 105 108 

81 105 96 
95 96 100 

10.5 102 104 

93 95 106 
106 106 115 
115 112 102 
106 104 102 

Sourc·e: U. s. llPpartment of Agriculture, Agricultural Research Servloe. 

_195!_J_~~p-
I 

109 i 112 
I 

119 122 

119 ; 124 
108 109 
134 134 

101 i 105 

105 111 
108 11-l 
85 so 
97 100 

106 107 

118 110 
96 103 

111 112 
117 129 
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More meat 

:\lost of the rise in output of livestock and products-and 
all of the drop in cash receipts-occurred in hog production. 
Total pork production reached 11 billion pounds in 1956, 11 
percent higher than in 1954. Hog prices were lower than a 
year earlier throughout 1955, with a severe decline in prices 
occurring in the fourth quarter as the seasonal peak in mar
ketings was rea.ched. Despite government purchases of 
pork and la.rd, the average price of hogs dropped from $14.50 
in October to $12.20 in November and to $10.60 in mid
December. For the fina.l quarter, hog prices averaged a.bout 
30 percent less than a year earlier. As the peak of slaughter 
pa.ssccl prices recovered moderately at the beginning of 1956. 
In the fall survey of farmers' intentions, slightly smaller 
farrowings were indicated for the spring of 1956 tha.n in the 
spring of 1955. 

Table 3.-Comparison of CCC Price Support Extended on 1955 
Crops as of December 31 With Corresponding Figures for Crops 
of Earlier Years 1 

[Data as of December 31 for crop of year designated] 

:\[illions of units Millions of dollars 
Unit -------

1953 11954 ~~ 195.1 1954 1955 
-------------

Cotton, Upland .............. _ balPs 5. 5 1.8 5. 5 932.6 300.4 907.5 
WheaL ..................... .. hu 430.1 349.4 222.9 931.5 778.4 458.0 

lh 162.4 2:n. 7 32.1. 4 65.3 127.9 219.7 

lb 222.0 175.2 124.1 144.0 99.3 70.6 

·~;i~:::~-~~tte~~~~; ... - ...... -~ 
Rutter ........ ___ ......... . 
Chpcse .. ------------- ... .. lb 213.3 124.0 1!6. 3 81.9 42.1 40.3 
Dried milk .............. .. lb 395.4 371.3 373.9 61.8 56.8 63. 1 

Corn ___ ·---------------------- bu 86.5 19. 1 88.8 136.8 30.4 136.8 
Grain Sorghum _______________ _ cwt 14.2 42.5 43.5 33.4 99.6 75.9 
Rice ................ - .... -.- .. . cwt 1.2 15.4 12. 5 6.0 74.3 66.3 

hu 32.5 85.0 66. i 38.0 94.8 .17. 8 
hu 27.7 23.4 22.8 70.5 50.7 4.1. 7 

Rarl<'Y----- ................... . 
Soybeans ____ ------ ___________ _ 

Peanuts. __ ...... ___ ..... _____ _ lh 449.5 13.2 298.6 47.6 1.4 :l3. 7 
Oats ......................... .. bu 43.4 till.2 51.9 34.5 45.6 :n. 4 
Flaxseed ....................... . hu 15.2 .1. 7 6.8 M.2 17.3 19.2 
Beam, dry edible ............ .. cwt j 2. 7 2. ·' 2.3 21.9 18.2 15.2 

' All other .................... . i 82.0 51.() 13.:J 
I 

TotaL ................. . !2, 733.0 1, 888.2 2,254.5 

1. Represents loans made, purchases, and purchase agreements. 

Source: U. S. Department of A~ricult.nrP, Commodity Stabilization Service. 

Beef and veal production in 1955 was 4 percent above the 
pn•vious high in 1954. The strength of demand was such 
that during the first three quarters of the year prices were 
about the sa.me as in 1954, hut large marketings of cattle 
(as well as hogs) lowered priees in the fina.l quarter. A con
siderable rise in cow and heifer slaughter in 1955 suggests 
that thA several-yPar rise in the size of the calf crop may 
have reaehcd its peale 

Milk production edged higher in 1955 despite a reduction 
in t!H• number of cows. Consumption of dairy procluc.ts was 
also higher and smaller purcha.ses were made by the CCC for 
price support purposes. Total stocks of dairy products, 
especially butter, were sharply n•duced during the year. 
The income position of dairy fa.rmers improved in 1955 as 
pricPs hdd about even with 1954 and feed prices cleelim~cl 
suhstantia.Uy during the yNtr. 

Poultry and Pgg prodttePrs also had a better year in 1955 
with slightly highN production, a 7 percent average increase 
in prices from 1954, and a material reduction in feed prices. 
Whereas many dairy farmers raise most of their own feed 
and to this (\~tC'nt Cio not benefit directly from lower feed 
pricl's, most commt>reial poultry and egg producers purchase 
the bulk of their poultry feed and hence have lower costs 

when feed prices decline. Prices of poultry products were 
subject to considerable variation during the year, however, 
and at year-end egg prices were rising and were more than 
a third above a year earlier, whereas broiler prices were 
declining and were even with about a year ago. 

Rise in product per man-hour 

Farm gross national product in constant dollars advanced 
3 percent from 1954 to 1955. At $25.2 billion in constant 
1947-49 dolla.rs it was 16 percent above the 1947-49 average 
and 20 percent above 1941. Farm gross national product 
is a value-added concept obtained by subtra.cting from the 
tota.l value of farm output the va.lue of (intermediate) ma
terials used up in the production process, such as fertilizer, 
purchased feed, and motor fuel. It mensures production 
occurring on farms, without duplica.tion, a.nd is "gross" only 
in the sense thnt, depreciation and other capital consumption 
allowances are not deducted. It is computed both in 
current dollars and in "real" or constant (1947-49) dollars; 
only the latter is discussed here.1 

The rise in total farm output has pnralleled that in farm 
GNP since the end of the war but has been greater from the 
prewar period to elate, rising 28 percent since 1941. Through
out this period machinery has been substituted for labor, so 
that the value of farm product per man-hour has risen at an 
average ra.te of 4 percent per year.2 During the same 
pPriod totnl output of agriculture per man-hour increased 
a.t a.n average rate of 4.7 percent per year. 

The more rapid rise from 1941 to da.te in total output than 
in farm gross national product results from an increasing 
proportion of intermediate to fina.l product. The rising 
proportion occurred before and during the war years, how
ever, and has not continued in the postwar period. The rise 
in the past has been more pronounced during periods when 
prices received by farmers were relatively high in rela.tion 
to prices of intermediate products since in such periods inter
mediate products are more freely used. 

In recent years, prices received have declined more than 
the prices of intermediate products, and in constant dollar 
terms the ratio of intermediate products to total output has 
declined. More specifically, the use of the relatively higher
priced intermediate products has increased less than total 

Table 4.-F'arm Gross National Product 

[Billions of dollars] 

Current dollars Constant 1947-49 dollars 

1952 I95a 1954 1955 1952 1953 1954 1956 
------ --------

I. Total value of farm output. ....... __ 37.2 34.4 34. I 33.1 35.2 34.9 37.3 37.9 

2. IJess: Value of intermediate prod-
nets consumed, totaL ____________ 13.7 12.6 12.7 12.5 12.4 12.5 12.6 12.6 

3. Plus: Other items .. _--------------- -.1 -.1 -.I -.1 -.1 -.1 -.I -.1 

4. Equals: Farm gross national prod-
net. .............................. 23.4 21.7 21.4 20.5 22.7 23.3 24.6 2.S. 2 

Source: U. S. Department of Commerce, Office of Business Economics, based largely upon 
data from U.S. Department of Agriculture. 

output during these years. This appears to be a.n acljust
mPnt to the less favorable price relationships for the farmer. 
In terms of current or actual prices, the ra.tio of intermediate 
products to final products has continued upwa.rd throughout 
this period. 

I. Historical estimate of current and constant dollar farm GNP are shown in the August 
1~54 issue of SURVEY OF CURRENT BUSINESS. 

2. The man-hours represent the monthly average for each year of the number at work 
in agriculture times the average hours from the Census Monthly Report of the Labor Foroe. 



Retail Trade 

RETAIL sales in 1955 reached a total of $185 billion, about 
$15 billion or 9 percent above the previous year. Since 
retail prices were fairly stable in 1955, the physical increase 
in sales about matched the rise in dollar values. New sales 
highs were established in every major kind of retail business. 
Advances were largest in the durable-goods categories, and 
sales for the group as a whole rose by $9 billion, or 1.5 per
cent. Nondurable businesses accounted for an increase of 
$6 billion or 5 percent. 

Retail sales moved up steadily throughout the year. In 
the final quarter, the rate of increase was reduced by a slight 
decline in sales of durable goods. Sales of nondurable
goods stores continued their steady advance of about 1 
pe.rcent per quarter. 

A feature of the 1955 sales picture was the considerable 
reliance placed on consumer credit to supplement the rising 
incomes. Three-fourths of the consumer credit increase of 
$.5 billion during the year was in automobile sales financing. 

Record automobile sales 

About three-fourths of the $9 billion rise in the sales of 
durable-goods stores from 1954 to 1955 was accounted for 
by the automotive group which includes dealers in new and 
nsed cars, trucks, parts and accessories and other products 
some of whom have substantial receipts from services. 
Starting in the fall of 1954, when the 195.5 models with tlwir 
"new look" were introduced, sales of automotive dealers. 
seasonally adjusted, advanced at an average rate of about 6 per
cent per quarter for four consecutive quarters, exceeding by far 
the gains shown for any other group. In the final quarter 
of the year, however, automotive dealers' sales l(weled off, 
primarily because of reduced demand for new cars. For 
the full year 1955, sales of automotive stores amounted to 
$38.2 billion, more than one-fifth above 19fi4. 

Table 5.-Sales of Retail Stores by Kinds of Bu!"iness, 1952-55 

[Billions of dollars] 

I 195,, quarters 

, , i , i sea';;':;~:~ ~~~~:terl 
! t~fi2 l 19!i3 i 19M 11~55 I 
! l : :-~--

' , 1 ' I : II li I IV 

-----------:----i--•--:------·---------------
AIIretaUstorest ________________ jl64.1 

1
170.7:170.7/185,5 il78.8 ,1&3.\1 187,9 189.5 

l>urable-goods stores t ! 5o. 3 i 60.4 : 58. 2j 67.0 i s:l. 2 ' 66. I ! 69,0 . 68,5 
. , : I I J 

Automotive group _________________ i 2S. 3 ; :_l3. 3 i :;1. 7 j 38.2 i 31\. 0 ' 37. 9 i :;9. ti 39. 1 
:li. 1 
10.2 
11.3 

Motor vehicle, other auto dealers_, 2h. 4 ; :n. 5 ! :Jo. 0 , :J!i. 3 ' :H. 2 :ln. o , :l7. 5 
Furnitureandappliancegroup .... t 8.9 I !1.11 9.1 i 10.1! 9.S 1 9.9:10.2 
Lumber,building,hardwaregroup.l10.2j10.I! 10.1 1 11.0: 10.3, 11.1 11.2 

Nondurable-goodsstorest _ ..... 
1
108.8 ;no.-1 :u2.5 ;ns .. 'i !Il5.5 1 117.~ 119.0 121.0 

Apparel group_._____ IO.fo \10.3 I 10. t I 10.~ jlO.B' 10.7 10.8 10.9 
Drug and proprietary stores....... 4. 7 1 4. 8 ' 4. 9 : 5. 2 ; -i 0 5. l .\. 3 .S. 4 
Eating and drinking place'l.------- 12.7 , 13.0 ; 13. I i 13.7 · 13.0 1 13.6 14.0 13.9 
Foodgroup ________________________ 39.81 40.8 I 41.6 [ 43.U I 43.0:43.2: 13.8: 44.6 

Grocerystore'l ---------------- 32.21 33.fo j 3.,.0 136.9 l 36.3 I 3n.4 37.0: 3i.8 
Gasolineservicestat!ons. --------- 10.0 1 10.5 1 11.4 12.4: 12.1 1 12.3, 12.4 · 12.8 

General merchandlsegroup ________ l

1

1 
18.7 I 19.0! 18.9120.1 !19.4 19.9, 20.1; 20.:3 

Department stores, excluding ! J : I 
mail-order ... ___ . ___________ 10. :; I 10.4 1 10. a 1 10.9 1 10.4 10.7 II. I ; 11.0 

I I I I I ----~---
1. Sales of jewelry stores, other durable-goods stores, and other nonf!urable-~oods stoms are 

not shown separately but are included in the appropriate totaL 

Source: tJ. 1'. Department of ~ommerce, Office of Business EconomiC~' and Bureau of the 
Census. 
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Retailers sold 7.4 million new automobiles in 1955-a third 
above the 1954 total-to establish a new sales record. Pro
duction continued at a high pace throughout the year, and as 
a result of the slowdown in sales in the final weeks, new car 
inventories increased sharply. At the turn of the year, 
downward adjustments were being made in factory schedules. 

Other durable-goods stores fared well in the 1955 sales 
picture. Furniture and appliance store sales strengthened 
following a fairly long period of relative stability and in 1955 
were up about 10 percent over 1954; lumber, building and 
hardware dealer sales rose 9 percent. 

Sales of nondurable-goods stores moved generally upward 
throughout the year, advancing at a somewhat sharper ratP 
than in 1954. From a seasonally adjusted total of $28.2 bil
lion in the third quat'ter of 1954 they moved to $30.3 billion in 
the fourth quarter of 1955. Last year marked the sixth suces
sive year of advance in purchases of nondurable commodities. 

The greatest 1954 to 1955 sales gain in the nondurable 
categories, 8 percent, was registered by gasoline service 
stations. This rise, which has averaged about the same in 
each of the last four years, rnflects in large part the increase in 
motor vehicles on the road. Passenger car registrations, 
which had increased by 2 million in 1954 to a total of 48 
million ears, reached 52 million by the end of 1955. 

Sales by general merchandise stores in 1955 were up about 
7 percent over 1954. After advancing at an average rate of 
2 percent per quarter during the first 9 months, they de
clined slightly, on a. seasonally adjusted basis, at the year
end. 

The out-standing advance at department stores was in the 
major appliance departments which registered a 25 percent 
sales gain in 1955. This sharp advance reflected, in part, 
increased promotional activity and the use of special sales 
by such stores to meet the challenge of discount houses in 
the appliance field. 

Departmental variations also suggest some trading up by 
consumers as a result of the steady rise in income. For 
example, while total sales of stores reporting on a depart
mental basis were up 5 percent in 1955 over 1954, \vithin this 
aggregate sales rises tended to be much more pronounced in 
departments handling higher priced goods. Increases of 
10 to 15 percent were shown for sporting goods and cameras, 
fine jewelry and watches, silverware and clocks, and luggage. 
On an overall basis, sales for main stores showed a 5 pen·cnt 
gain compared to a. :) percent rise for basement stores which 
generally handle lower priced lines. 

The favorable sales experience encouraged department 
stores to increase new orders placed with manufacturers in 
1955 by ~ percent over the previous year. At the year-end, 
outstandmg orders were nearly a fifth above year-ago figures 
and the ratio of inventories to December sales was somewhat 
above the year before. 

Sales of apparel stores, which had been declining moder
ately since the end of 1952, definitely reversed their direction 
in 19.55 to advance by 6 percent over 1954 dollar volume. 
Increases of a similar magnitude were indicated at drug and 
food stores and eating and drinking places. 

Chain stores shared in the business upswing in 1955. 
Sales of retail organizations operating eleven or more stores 
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amounted to $34 billion for the year, a 7 percent incrnasc 
over 1954. This was a somewhat better performance than 
that experienced by all retail stores exclusive of motor vehic-le 
dealers, which are unimportant in the chain store field. The 
1955 share of total retail business, exclusive of motor vehicle 
dealers, going to chains with eleven or more retail stores 
was 22.7 percent. 

Sales of Retail Stores 
BILLIONS OF DOLLARS 

52 
ALL RETAIL STORES 

48 

44 

40 

36 

12 r-------------------------------------------~ 

8 

4 

12 

8 

AUTOMOTIVE GROUP 

DURABLE-GOODS STORES 
(EXCL. AUTOMOTIVE GROUP) 

32 r---------------------------------------~ 
NONDURABLE-GOODS STORES 

28 

24 
1952 1953 1954 1955 

QUARTERLY TOTALS, SEASONALLY ADJUSTED 

U. S. Deportment of Commerce, Office of Bu~iness Economics ~6-8-13 

The gain in chain store sales relative to total trade activity 
was most strongly evident in department store operations. 
Chain department store sales rose 12 percent in 1955 com
pared to a 2 percent advance for all other department stores. 
This may be associated with increases in the number of 
bmnch department stores being opened in new shopping 
center developments. 

Table 6.-Ratio of Retail Sales to Disposable Personal Income 

I 
1 !952 1953 !954 1955 

All retail stores 1 ________________ 69.3 68.2 67.0 68.8 
I 

Durable-goods stores 1 _______ --- 23.3 ! 24.1 22.8 24.9 

Automotive group _____ .. _______ ·- __ 12. 0 13. 3 12. 4 14. 2 
Motor vehicles, other auto 

dealers ____________________ 11. 1 12. 6 11. 8 13. 5 
Furniture and appliance group _____ 3. 8 3. 6 3. 6 3. 7 
Lumber, building, hardware group _________________________ 4. 3 4. 2 4. 0 4. 1 

Nondurable-goods stores 1 _____________ 46.0 44. 1 44. 1 44.0 

Apparel group ____________________ 4. 5 4. 1 4. 0 4. 0 
Drug and proprietary stores _______ 2. 0 1.9 1.9 1.9 
Eating and drinking places _________ 5. 4 f). 2 5. 2 5. 1 
Food group ______________________ 16. 8 16. 3 16. 3 16.2 

Grocery stores ________________ 13. 6 13.4 13. 7 13. 7 
Gasoline service stations ___________ 4. 2 4. 2 4. 5 4. 6 

General merchandise group_ .. ______ 7. 9 7. 6 7. 4 7. 5 
Department stores, excluding 

mail-order_ ________________ 4. 3 4. 1 4. 0 4. 0 

--------· 
I. Sales of jewelry stores, other durable-goods stores, and other nondurable-goods stores are 

not shown separately but are included in the appropriate total. 

Source: U. S. Department of Commerce, Office of Business Economics and Bureau of thr 
Census. 

In the case of eating and drinking places also, the relative 
advance in sales of chains exceeded those of independent 
stores by a significant margin, a 7 percent rise for sales of 
chains comparing with 4 percent for all other such estab
lishments. For grocery stores, which form the most im
portant sector of chain store operatwns, the relative advance 
in sales of chain stores was only slightly higher than for 
nonchain grocery organizations. At apparel and drug stores 
increases in activity shown by chains in 1955 were less than 
those registered by organizations operating fewer than 11 
stores. 

Sales-income ratio up 

'l'he ratio of total retail sales to disposable personal income 
moved upward from 67 percent in 1954 to 69 percent in 1955 
although there was a slight decline in this figure in the fourth 
quarter. The rise in the proportion is attributable primanly 
to increased sales by motor vehicle dealers. For this kind 
of business the ratio of sales to income went up from 11.8 
in 1954 to 13.5 in 195.5. Slight advances in the proportion 
were also shown for the other major durable-goods groups. 

At nondurable-goods stores the ratio of total sales to 
disposable personal income showed little change between 
1954 and 1955. A slight decline in the ratio for food stores 
~nd eating and drinking places was largely offset by small 
mcreases in those of gasoline service stations and general 
merchandise stores. 



Foreign Business 
FOREIGN purchust>s of United Stutes prodtH'Pd g-oods und 
services contributed appreciably to the risP in United States 
business activity during 1955. The 10 p<'t'C<'llt rise from 19.54 
in exports (excluding shipments of military supplies and 
services provided under grant-aid programs) comparps with 
the 7~ percent increase in the value of the aggrt').!·ate output. 
of this country. 

Exports of goods and services, seasonally adjnsted at an
nual rates, rose by more than $1 billion from the third to the 
fourth quarter of 1954, remained fairly stable through the 
first half of 1955, and rose again by about $1.2 billion in the 
second half of last year. Foreign purchases thus contributed 
to the advance in business activity during the early phase 
of the upswing, and again during the last half of 1955, when 
the rise in domestic purchases was slowing do,nl. 

Upswing in exports to Europe and Canada 

Nearly 60 percent of the $1.4 billion rise from 1954 to 1955 
in nonmilitary merchandise exports represented greater ship
ments to Western Europe, and 33 percent reflt>cted expanded 
exports to Canada. Business activity in both areas, as in 
the United States, had expanded to record ratps during thP 
year. 

However, there has been a continuous upward movemPnt 
{}f economic activity in Western Europe since the second 
quarter of 1953, whereas Canadian business activity, having 
undergone a period of adjustment in 1954, did not start to 
expand until the latter part of 1954. This difference largl{Y 
explains the fact that the most recent. rise in exports to 
Canada began only in the second quarter of 195i5, \Vherpas 
the upswing in exports to Western Europe started a :'\'l~ar 
earlier. 

In 1955, as during the previous year, the United Kingdom, 
Germany, and the Netherlands accounted for a large portion 
of the rise in shipments toW 0stem Europe. The new credit 
restrictions and other anti-inflationary measures adopted 
during tho year by the Unit0d Kingdom and a numbPr of 
European countries so far have expr·ted little effect on their 
demand for imports from the Unitt>d StatPs, the bulk of 
which consist of food, tobacco, and basic industrial materials. 

Sales to countriPs in the outpr sterling area, including 
South Africa, Australia, New Zealand, India, and Pakistan, 
were responsible for most of the export advance outsici.P 
Europe and Canada. 

A number of Latin American markets, notably Mexico and 
Argentina, also expanded during 1955. On the whole, how
ever, exports to Latin Am0rica were slightly lowe~ than _in 
1954. This reflects the effects of thP downturn m coffep 
prices beginning in August 1954. Exports to Brazil, which 
bad enjoyed a temporary upsurge in 1954, again became 
subject to rigid curtailment throughout 1955 with a resulting 
reduction over the year of about $220 million. Shipments to 
Colombia declined during 1955 but during the first half of the 
year were partly financed through temporary n~easu~es, such 
as drawings on reserves and short-term credits, smce Co
lombia's dollar receipts during this period had dropped even 
faster. 

Exports to Japan were moderately lower than in 1954, but 
recovered considerably from the decline which had occurr<>d 
in the last half of that year. The recovery reflected not only 
the expansion of the Japanese economy but also th~ ?UITent 
improvement in Japan's gold and dollar reserve pos1t10n. 
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ThP gPographic pattern of changes provides a partial ex
planation of the fact that 0xports of foodstuffs and raw ma
tf'rinls, oth0r than cotton, increased much more, percentagP
wise, from 1954 to 1955 than exports of manufactured goods. 
AnotlHT rt'ason was the lise in <>xports by other industrinl 
eountril'S, which met to an incn'asing extent the world dP
man<l for industrial goods. The rPePnt tendency of raw ma
terials to absorb a larger, and mnnufactured goods a smallr'r, 
sharP in exports is even mon' notieeablP if 1955 exports an• 
compared with those i11 195:3. (SPP table 1.) Tl•is is in 
contrast to the previous long-tPrm tendency for the propor
tion of manufactmed goods to total United StatE's exports 
to risr'. 

The advance from 1954 in shipments of industrial raw ma
terinls alone (excluding cotton and other agricultural items) 
amountNI to $750 million or more. Overseas coal ship
ments, destined mainly to support \VestN·n Europe's rising 
indnstrial n'quirements, 1·ose by about $175 million, thus 
providing a major stimulus to increased output in thE' bi
tuminous coal industry. Exports of sted (excluding scrap) 
rose hy roughly $170 million and thus claimPd a slightly 
larg('r portion of domestic output. than in 1954. 

Step} scrap exports, mainly to Western Europe, .Japnn. and 
to SOllll' extent Canada, climbed to approximately 5 million 
tons in 195.5 as compared with about 1.5 million tons in 19.54. 
In valuP, tlw increase amounted to almost $12.5 million. 

Part of the rise in domestic output of a number of other 
basic matl'rials---notably chemicals, woodpulp, otlwr wood 
and papPr products, and syntht>tie rubber-was also ehan
nekd into markets a.broad during 19.55. Forpign demand 
for nonferrous metals increased too, but the rise in such ex
ports was restricted by the imposition of export quotas during 
the yc1t1'. 

Upturn m capital goods exports moderate 

ConsidNed in the aggregate the rise. in exports of capital 
equipment from 1954 to 195.'; (exeludmg merchanL vessels 
trausferred to foreign registry) amounted to roughly $175 to 
$200 million with tJH~ bulk of the inereaSfl going to Canada. 

Changps in demand for sueh exports had var.ying dft>ets 
on the output of domestic industries. Producers of eon
struet ion and mining machinery boosted sales to Canada 
alone by over $45 million an<l to other foreign an'as by at 
least $25 million. The civil aircraft industry also inereased 
its exports as well as its dompstie shipments; it marketed :36 
percent of its production abroad in thP first 9 months of 
19.'"i5--a sligh tl.'· higher portion than in thP ypnr 1954. 
Exports of railway freight ears also daimed a somewhat 
larger portion of domestic ou tpnt than in 1 9ti4. The in
crease in pxports of frPight cars, however, only partially 
offset t hP drop in shipmt>n ts of rail way passenger ears to 
Canada, and total exports of mil way equipment in 1955 were 
approximately $25 million below 19;)4. 

SPveml other major equipment industries which tradi
tionally dPpend to a. large extent upon exports, namely 
producers of machine tools, motor trucks and busses, and 
agricultural machinery, experienced little change in foreign 
sal0s during 1955 although domestic orders increased. For
eign demand for some of these products is being supplied to 
an increasing extent from foreign sources. 
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Pas::;enger cars and automobile parts and accessories domi
nated the rise in exports of consumer durables as well as in 
domestic sales of such items. Of the total gain of perhaps 
$:WO million in exports of consumer durables from 19.54 to 
19.55, passenger cars accounted for about $70 million and 
twlomobile parts and accessories for approximately $115 
million. By far the largest portion of the additional exports 
\Vent to Canada, where passenger car output and sales also 
established new records in 1955. Other countries, particu
larly Sweden, Belgium, Venezuela, Cuba, and the Cnion of 
South Africa, also shared substantially in the increased 
shipments. 

Tahl(' I.-United States ~Exports (Excluding Military Aid) First 10 
Months of 1955 Compared with Similar Period of Preceding 2 
Years 

Total exports _______________________ _ 

Agricultural goods excluding cotton _________ _ 

Raw materials (excluding cotton) and semi-
manufactures _______ ~ ~ ~ __ . ___ ~~ ~ ________ _ 

Cotton _________________________________ _ 
Finished manufactures, totaL ______________ _ 

Sclfleted product groups: 
Coal and related prod net~- ____________ _ 
I ron and steeL _______________________ _ 
Nonferrous metals _______ ._____ _ _____ _ 
\\rood and paper__ ~- - - - -- ------ -- ---
Chemicals ________________ ~ __________ _ 
Machinery__________ _ _______________ _ 
Automobiles and parts__ _ _________ _ 
TPxtiles _____ . _ _ _ _ .. _ _ _ ___________ _ 

January-Octnher 1955 percent 
change from-

Jan nary-Octo- i .Jan nary- Octo· 
ber 195:l ! her 1954 

161 
17 

50 
2 
9 

34 
60 
99 
72 
36 

-1 
25 

-3 

12 

23 

28 
-33 

8 

59 
59 

3 
31 

9 
7 

18 
0 

---------------------'------'-----
Source: Basic data; U. S. Department of Commerce, Bureau of the Census. 

During the first half of 19.55 foreign demand for household 
appliances and for radio and television sets from the United 
States was little changed from the first half of the previous 
year. In the third quarter of 1955, however, such exports 
showed signs of increasing strength, reflecting in part the 
beginning of an upturn in Canadian import demand. 
Textile exports displayed a similar pattern, with gains limited 
largely to the latter part of 1955. 

Rise in most agricultural exports 

The gain in agricultmal exports during 1955 was nided by 
Govf\rnment programs including sales for foreign currencies 
and exchanges of agricultural commodities for strategic and 
eriticnl materials. 

Grain shipments increased by nearly $200 million with 
larger exports of co:trse gmins as well as wheat. In the first 
par~t of 1955 exports of wheat to ·western Europe were con
siderably larger than in the same period of 1954 as a result 
of the poor quality of the 1954-55 wheat harvest in that area. 
During the early part of the current crop year, however, 
our exports of oats and sorghums and corn expanded again. 
Coarse grain exports from the United States in the latter 
part of 1955 were additionally stimulated by the reduction 
in supplies available for export from Argentina, as well as 
by rising livestock numbers and higher feeding rates ubroad. 
Tobacco and soybean exports also gained substantially dur
ing 1955. 

Food shipments under foreign relief progrums advanced 
by over $90 million and were more than twice as large as 
in 1954. 

The aggregate rise from 1954 to 1955 in agricultural ex
ports other than cotton umounted to about $450 million. 
Cotton exports, which fell by nearly $320 million as compared 
with 1954, were handicapped by a number of factors. These 
included increased production elsewhere which is sold at 
lower prices than United States produced cotton, the leveling 
out in foreign cotton consumption, and the partial switch 
to synthetic fibers. At the same time foreign purchases of 
American cotton may have been delayed in antieipation of 
the special million bale export progrum effective in .J1muary 
1956. 

The salP of services, and income from foreign invest
ments, rose by approximately the same proportion as exports 
of merchandise. Incomes on ~United States dirPct invest
ments abroad increased in Europe as a result of the general 
rise in economic activity, and in other areas because of higher 
output and prices of raw materials. .:\. larger portion of 
total foreign earnings appear to have been remitted to United 
States parent companies than was the case last year. 

Imports of goods and services rise 10 percent 

The rise in foreign expenditures here was facilitated by a 
nearly equal rise in foreign incomes from the sale of goods 
and services to the UnitNl States, from United States in
vestment abroad, and from the transfer of funds through 
Govt>mment grants and private remittances. 

The net gain of $1 billion in imports of industrial raw 
materials highlighted import developments during 1955. 
Business purchases of such imported materials climbed by 
$1.2 billion but Government- stoekpile aequisitions declined 
bv over $200 million from 1954 to 1955. 

··Prices of raw materials, particularly rubber and copper, 
advanced significantly dming the year under the pressure of 
rising demands in Europe and in the United States. Price 
increases oecurring in the latter part of 1955 were not fully 
reflected in the 1955 statistics, however, due to time lags 
between orders and imports. 

The inerease from 1954 to 1955 in tho volume of industrial 
raw material imports, exclusive of Govermnent stockpile 
purchases, amounted to about 15 percent as compared with 
a 10 percent rise in the index of domestic manufaeturing 
produetion. :Most important among rising raw material 
imports were petroleum, iron ore, and wood products. 

Notwithstanding the large overall advance in such im
ports, those of a number of basie metals associated with 
durable goods output did not rise above 1954, or increased 
only moderately. Imports of aluminum, copper, and niekel 
were limited by supply shortages abroad and releases from 
Government contracts were necessarv to meet industrial 
demand for these materials. In the case of lead and zinc 
private inventories were reduced to meet rising requirements. 

·world newsprint supplies likewise became tighter during 
the year. Imports expanded only moderately and, although 
domest,ic production increased, inventories wore drawn down 
to help meet the enlarged demand. 

Producers of textiles, leather, and other nondurable goods 
that also partieipated substantially in the business upswing 
in 1955 generally encountered a relatively abundant foreign 
supply of raw materials. Greater imports of apparel wool 
and raw silk were obtained at prices lower than in 1954 
while increased purehases of carpet wool entailed only a 
moderate advance in price. Enlarged imports of synthetic 
textile filaments and furs also supported the rise in domestic 
nondurable goods output during 1955. 
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As has been characteristic of most of the postwar period, 
imports of manufactured consumer goods increased relatively 
more-over one-fourth-than sales of domestically produced 
goods. The $250 million advance in these imports during 
Hl55 encompassed a wide range of individual items with 
notable inereases occurring in imports of finished textiles, 
automobiles, and diamonds. 

The aggregate value of imports of food, beverages, and to
bacco dropped by about $150 million during 1955. This 
dceline can be attributed almost entirely to the drop in 
eoffee and cocoa prices from the extraordinary highs pre
vailing in 1954. The value of most of the other major food 
imports was relatively stable. 

Although the volume of coffee imports rose by approxi
mately 335 million pounds under the stimulus of tlw lower 
priees effective in 1955, the dollar value fell by about $120 
million as compared with the previous year. The reaction 
of coeoa demand to the redueed priees was appart>utly de
layed and the quantity of imports was even slightly lower 
t.han in 1954. 

Table 2.-Major Changes in the United States Balance of Payments 
from 1954 to 1955 1 

[Billions of dollars] 

United States expenditures abroad 

United States imports: 
Mercha11dise _- _--------- _--- _- _- _- _ 
Services ___ . _ _ _ _ _ _ _ ______________ _ 

1954 

10. 3 
5. 6 

United States Government grants 2 and 
capitaL _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1. 5 

United States private capitaL____________ 1. 6 

i 1955 I Change 

~--~-
: I 

i 11. 5 1. 2 
6. 1 . 5 

2. 2 

1.0 

. 7 

-.6 

Total United States expenditures ___________________ ----- 1. 8 

Foreign expenditures in the United States 

United States exports: 
Merchandise 2 _____________________ _ 

Services __________________________ _ 
12. 7114. 1 
5. 1 5. 5 

Transactions unaccounted for (net) ___________ --

Foreign accumulation of gold and dollar assets 
through transactions with the United States__ 1. 8 

L Based on preliminary estimates. 
2. Excluding grants in the form of military goods and services. 

Source: U. S. Department of Commerce, Office of Business Economics. 

1.4 
.4 

.2 

-.2 

Private payments for services increased by about $350 
million over 1954. This ineludes a rise of about $100 million 
in tourist expenditures. Military and other Government 
serviee expenditures were about $200 million higher. Most 
of the rise in these private and Government payments accrued 
to Western Europe. 

Private capital outflow smaller 
Net outflows of private capital to foreign countries were 

about $1 billion in 1955, ineluding $750 million for direct 
investments abroad and $250 million for short- and medium
term loans and transactions in foreign securities. 

The total for direct investments was about the same as in 
other recent years, and, when considered together with an 
equally large amount inves-ted annually out of undistributed 
foreign earnings, indicates a strong long-term buildup of 
essential productive facilities abroad. Portfolio and short
term capital outflows were much less than the extraordinary 
amount of $860 million registered for 1954, but were in line 
with the average for other postwar years. 

Foreign investment activity by United States enterprise& 
in recent years has been based on, and contributed to the 
large gains in economic activity not only in foreign countries, 
especially Canada and Western Europe, but also in tJw 
domestic economy. About half of the direct investment 
capital flow in H)55, as in ot.her years since 1951, went to 
Canada. Most of the new capital was invested in the petro
leum and mining industries, but some went also into manu
facturing and financial enterprises. 

Direct investments in ·western Europe during the year 
reached a record amount of about $125 million, in addition 
to which about $27 5 million of nt>w inYestments were financ>ed 
from UIHlistributt>d earnings. 

Net capital flows to Latin America do not appear to have 
been higher than the $100 million recorded for 19.54, with 
manufacturing investments accounting for about. half. 
Large investment outlays by petroleum and mining cOin
panics in this area are financed out. of depreciation and other 
charges against earnings, so tha.t they are not refleet<>d in 
these rstimates of net eapital flows. 

Direct investment capital flows to the rest of the world 
were about. $150 million in 1955, about the same as in 19.54, 
and were mainly directed to the petroleum industry. 

Portfolio and short-term capital outflows were sub
stantially smaller than in 1954 beeause of the high domestir 
demand for investment funds, repayments of earlier loans, 
and a large return flow of funds placed in the London 
market in 1954. Also, the very large volume of short-term 
outflows in 1954 had already raised the outstanding debt in 
some countries, especially in Latin America, to unustwlly 
high levels. Rising interest rates in the United States cur
tailed the sale of new foreign bond issues in this market for 
most of the year and also caused a sizable liquidation of 
existing holdings of Canadian bonds. On the other hand, 
Ameriean investors purchased over $100 million of the 
shares of Canadian and European corporations, but this 
activity was reduced at the end of the year. 

Government grants and credits up 

Largely because of increased payments to support military 
budgets abroad, Government grants rose by about $250 
million. The net outflow of Government capital was more 
than $400 million larger than in 1954 because of smaller 
loan repayments by foreign eountries and the increased 
acquisition of foreign curreneies from the sale of agricultural 
commoditirs. 

Foreign dollar accumulation continues 

Since the rise in foreign recripts from the United States 
was not quite as large as the risr in foreign expenditures 
on goods and serviees here, the transfer of gold and dollar 
assets to foreign eountries was about $200 million smaller 
than the $1,750 million of last year. However, a larger 
share of net foreign dollar reePipt.s was used for long-term 
investments here, and the incrc>ase in foreign holdings of 
gold and liquid dollar assets resulting from transaetions with 
the United States was reduced from about $1.5 billion in 
1954 to about $1.2 billion last year. Newly mined gold 
probably added perhaps another $400 million to foreign 
reserves. For foreign countries as a whole the rise in gold 
and liquid dollar assets, which amounted to about 6 percent, 
appears to have been more than sufficient to faeilitate eon
tinned expansion of international trade and business activity. 
Hovvever, there are important areas where reserves were 
diminished during the year, and balancc> of payments eon
siderations may require continued restrictions on domestie 
demands and imports. 



BUSINESS STATISTICS 
iJ-------------------------------------------

THE STATISTICS here are a continuation of the data published in BusiNEss STATISTics, the 1955 Statistical Supplement to the SuRVFJY oF 
CuRREN'r BusiNESS. That volume (price $2.00) contains monthly data for the years 1951 through 1954 and monthly averages for earlier years 
back to Hl20 insofar as available; it also provides a description of each series and references to sources of monthly figureR prior to HJ51. Series 
added or revised since publication of the 1955 Supplement are indicated by an asterbk (*) and a dagger (t), respectively, the accompanying foot
note indicating where historical data and a descriptive note may be found. In most instances, the terms "unadjusted" and "adjusted" used 
to designate index numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from privalt~ sources are provided 
through the courtesy of the compilers, and are subject to their copyrights. 

Unless otherwise stated, statistics through I954 and II I954 I 
descriptive notes are shown in the 1955 edition of })~ Janu -~ Fehru I I 
BUSINESS STATISTICS berm· ary- ary- March April June I July 

I955 

GENERAL BUSINESS INDICATORS 
-------------------:-----:-----,----,----,----,----,---·-,----,----,----,---..,------·---·-·------

_______ __1_________ 311.4 ------------------ 320.7 ------------------ 325. 71 _________ ---------

NATIONAL INCOME AND PRODUCT 

Seasonally adjusted quarterly totals at annual rates: 
National income, totaL __________________ bil. of doL. 

Compensation of employees, totaL __________ do ___ _ 
Wap:cs and salaries, totaL _________________ do ___ _ 

Private ________________________________ .. do_. __ 
Military _______________________________ .. do ___ _ 
Government civilian______ _ __________ do ___ _ 

Supplements to wages and salaries _________ do ___ _ 

Proprietors' and rental income, to talc!' _____ .do ___ _ 
Business and professionalci' _______________ .oo ___ _ 
Farm _____________________________________ .do. __ _ 
Rental income of persons __________________ do ___ _ 

Corporate profits and inventory valuation arljnst-
mont, totaJ. ________________________ bil. of doL 

Corporate profits before tax, totaL .... ___ .do. 
Corporate profits tax liability ____________ do .... 
Corporate profits after tax _______________ do __ 

Inventory valuation adjustment. ... ______ .do .. 
Net interest. _______________________________ .do __ 

Gross national product, totaL _______________ .do ___ _ 

Personal consumption expenditures, totaL_ .do __ __ 
Durable goods ____ . ______________________ .. do. __ _ 
Nondurable goods ________________________ do ___ _ 
Sen-ices ____________ ---------- ____________ .do. __ _ 

Gross private domestic im-estment, totaL __ .do. __ _ 
New construction _________________________ do ___ _ 
Producers' durable equipment .... _________ do. __ _ 
Change in business inventories ____________ do ___ _ 

Net foreign investment_ ______ . ______________ do ___ _ 
Government purchases of goods and services, total 

bil. of doL 
Federal (less Government sales)______ .. do __ 

National security\!__________________ .. do 
State and locaL __________________________ do __ 

Personal income, totaL _______________________ do 
Less: Personal tax and non tax payments _____ do __ 
Equals: Disposable personal incorne____ __do ___ _ 

Personal saving§ ____ __ ___do ... 

PERSONAL INCOME, BY SOURCE 

Seasonally adjusted, at annual rates: 
Total personal income _________ . __________ bil. of doL. 

Wage and salary disbursements, totttL ...... do __ _ 
Commodity-pro<luring industries __________ do __ _ 
Distributive industriPs ____________________ do 
Service industries _______________________ do __ 
Government_ __________________________ do __ 

Other labor income _________________________ do_ I 
Proprietors' and rental income ______________ do. ---1 
Personal interest income and dividends ______ do. ___ 

r~~~~~{s~;:rt~~~l~-ihiitlons ior sochii ln~iir;,-,;~t -.-I 
bil. of doL. I 

'rota! nonagricultural income __________________ do ____ 
1 

r Revised. 

303.2 

209.8 
198.1 
163.8 

9. 3 
25.0 
11.8 

48. 2 
26.3 
11. 2 
Ill. 7 

3.o. 5 
36. () 
18. 1 
17.9 
-.5 
9. 7 

367.I 

241.0 
30.4 

122.5 
88. I 

,Ill, 7 
29.4 
21.9 
-.6 

::·:::::t::::::: 

. 9 --------- ---------

7tt 5 
45.7 
40.5 
28.7 

290.8 
33.1 

257. 8 

16. 8 

293.4 

I98. 8 
84.8 
53.1 
2().() 

34.3 

6. 7 
48.9 
21l. 5 
17. 1 

4. 6 

278. 1 

292.2 293.2 

199.3 200.3 
85.4 86.3 
52.9 53.0 
26.8 26.7 
34.2 34.3 

6. 8 6.8 
49.1 48.8 
25.0 25.3 
17.0 I7. 0 

5.0 5.0 

276.5 1 277. 7 

1 

f~U --------- --------- f~U 1::=:=:::: :::=::::: f~U 1::=::=::: _::==: -
9.1 9.3 ------------------ !1.1 --------- ----

iU ::::::::: ::::::::: i~: ~ i~ g :::::::::1 

t~:~ _________ _________ tn ::::::::: ::·:::::: fU 1::::::::: _____ _ 
39.6 ------------------ 42.2 --------- --------- 41.9 
40.9 --------- --------- 43.0 --------- --------- 44.5 
20.5 ________ --------- 21.11 --------- --------- 22.3 
20.4 ---------------- 21.4 ------------------ 22.2 

-1.3 ---------------- -.8 --------------- -2.1j 
9.9 ---------------- I0.3 --------- --------- 10.7 

375. 3 384. 8 

245.81 _________ - ------ 250.5 
34.4 _________ _________ 3o.l 

I22. 4 --------- --------- I25. 3 
89.0 ------------------ 90.2 

392. () 

255.7 
:lli. 9 

127. () 
91.8 

fill. 5 
33.2 

54.1 
31.2 
21.5 

~~:I, 1::::::::: ::=:::::: 
23.2 -------- --------- 24.9 ------------------

1.5 

-.4 

75.8 
46.4 
41.2 
29.4 

293.6 
32.6 

261.0 

I5. 31--------- ---------

295.7 298.9 301.4 

202.6 204.6 207.3 
87.8 88.9 90.6 
.53. {j 53.6 54.5 
27.0 27.2 27.4 
34.2 34. g 34.8 

6. 8 6. 9 6. 9 
48.5 49.0 48.8 
25. 5 25.9 26.1 
17.4 17.6 I7.5 

5.1 5. 1 5. 2 

280.9 i 283. 7 286.61 

4.3 --------- ---------

-.7 

74.9 
45. 2 
40.4 
29.7 

300.5 
33.4 

267. I 

16.6 

301.6 

208.0 
90.9 
54.9 
27.4 
34.8 

6. 9 
48.5 
26.3 
17.1 

5. 2 

287.2 i 

305.3 305.3 

212.4 211.2 
91.7 91.5 
55.7 56.1 
27.8 27.9 
37.2 35.7 

7. 0 7. 0 
47.9 4S. 8 
21\.4 26.7 
!fl. 9 16.9 

5. 3 5.3 

2\H. 7 I 290.8 

2:~ I 
75. 81 
45. 5 
40.6 
30.2 

306. 1 
34.4 

271.7 

I6.0 

307.9 

212.41 
92.2 
56.4 
28.0 
3G. 8 

7.1 
49.7 
27. 1 
16.9 

s." I 
293.0 ' 

309.2 '3I2. 0 

213.3 T 215.3 
U2. 8 '94. 0 
5fi. 4 r 5H. ~ 
28.2 r 28.6 
35. 9 '36.11 

7.1 7. J 
49. 8 r 50.~ 

27. 4 27.0 
w. 9 17. I 

5. 3 5. :l 

294. ~ r 2~0. I) , 

ci' Includes im·entory valuation adjustment. <;! Government sales are not deducted. 
§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 

228.0 
214.7 
178.8 

9. 0 
21l. 9 
13.2 

511.1 
28.0 
11.4 
10.7 

-3.1 
11.2 

397.3 

257.2 
34.8 

128.8 
93.1\ 

n:l.2 
32.3 
25.5 

5. 3 

-.3 

77.2 
4fi.3 
41.0 
31.0 

312.1 
35.4 

271i. () 

19.4 

315.0 

215.7 
94.1 
57.0 
28. fi 
;)t). 0 

7. 2 
!ill. 2 
2U. iJ 
17.4 

5. 4 

299.8 

S-1 



S-2 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1954 and ~__2~~ ~ 
descriptive notes are shown in the 1955 edition of De e J I F h I I I ~ 
BUSINESS STATISTICS bcerm- ~~r ~r~u- March April 1\L•> 

GENERAL BUSINESS INDICATORS-Continued 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

Unadjusted quarterly totals: 
All industries ________ _ mil. of doL_ 

1\fanuf<Octurin!( ___ "------------------- do ___ " 
Durable-goods industries _______________ "do" 
Nondurable-goods industries _____________ do" 

Mining""" ______ "---------________________ do 
Railroads"" _________ "-"- __ "_" __ " do 
Transportation, other than raiL do 
Publicutilities ___ "--"--"------- _" ________ "do 
Commercial and other ___________________ "_ do 

Seasonally adjusted quarterly totals at annual rates: 
All industries" ____________ ""-- ._bil. of doL 

Manufacturing _________________________ "_"do" 
Durable-goods industries _________________ <Jo_ 
Nondurable-goods industries_______ _do." 

Mining""·---------"·---- ----------------- _ do" Railroads __ " _______ " _________________ do" 
Transportation, other than raiL ____________ do_ 
Public utilities ______________________________ do" 
Commercial and other ______________________ do" 

FARM INCOME AND MARKETINGS t 

Cash receipts from farming, including Government -~ 
payments, totaL ______________________ mil. of doL_ 

Farm marketings and CCC loans, totaL ______ do ___ _ 
Crops ______ "--------- _______________________ do ___ _ 
Livestock and products, total 'i' _____________ do_ 

Dairy products ____________________________ do ___ _ 

~";~ir'~:'~,~1~~gs~~::: ~~:::: ~ :::::: ~:::: ::Jg :::I 
Indexes of cash receipts from marketings and CCC I 

loans, unadjusted: 
A~;g~~~~dities: __ ___ : __ -_-_-_-_-_-_-_-_-: _-: _-_-:_-193:1~~~-d~~~:: I 

Livestock and products _____________________ rlo ___ _ 
Indexes of volume of farm marketings, unadjusted: 

All commodities _______________________ 1935--39= 100 __ 
Crops _______________________________________ do ___ _ 
Livestock and products_______ _ __ do ___ _ 

INDUSTRIAL PRODUCTION 

Federal Reserve Index of Physical 1'olume 

Unadjusted, combined index _____________ 1947-49=100 __ 

Manufactures ________________________________ do ___ _ 
Durable manufactures ___________________ "- _rlo_ ---

Primary metals\? ________________________ do" __ _ 
SteeL _________________________________ do ___ _ 
Primary nonferrous metals _____________ do ___ _ 

Metal fabricating (incl. ordnance) _________ do ___ _ 
Fabrieated metal products ______________ do ___ _ 
Machinery _____________________________ do ___ _ 

Nonelectrical machinery _______________ (lQ ___ _ 
Electrical machinery __________________ do ___ _ 

Transportation equipment\? ____________ do __ 
Autos ______ ------------- ___________ " __ do. __ _ 
Trucks ________________________________ do 
Aircraft and parts ___________ " _________ do" 

Instruments and related products. ______ do" 
Furniture and fixtures_________________ _do. 
Lumber and products ________ " ___ do 
Stone, clay, and glass products ___ do 
Miscellaneous manufactures _ _ _ _do 

Nondurable manufactures________ _do. 
Food and beverage manufactures___ ._do 

Food manufactures\? __________ "-- ______ do 
Meat products" ____ " __________________ do. 
Bakery products _______ ------"·------- _do" 

Beverages ________ --" _____________ " ____ "do 
Alcoholic beverages_________ _ "do 

Tobacco manufactures________ _ __do 
Textile-mill products\?-- " "" _____ """_do" 

Cotton and synthetic fabrics.____ __do 
Wool textiles__ ""do 

Apparel and allied products_ "_.do" 
Leather and products" ________ _ __ do" 
Paper and allied products _______ "_ __do 

Pulp and paper" """ ___________ " ________ "do" 
Printing and publishing ______________ " __ "do. 
Chemicals and allied products ___________ do" 

Industrial chemicals _______________ " ____ .d•J 
Petroleum and coal products ___ "" __________ do" 

Petroleum refining __ ---------------"·- " __ do_ 
Rubber products" _________________________ do_ --1 

6, 988 

2, 965 
1, 373 
I, ,,92 

244 
180 
379 

I, 109 
2,110 

26. 18 

---------~---------

10.58 -------- ---------1 
4. 80 --------- ---------1 
5. 79 --------- ------

.91 

.68 
1. .53 
4. 01 
8. 46 

2,812 

2, 782 
1, 4!!H 
1,326 

335 
704 
272 

420 
515 
3!9 

180 
185 
175 

128 

129 
143 
117 
121 
160 

156 
124 
146 
123 
191 

191 
174 

94 
4i8 
142 
112 
116 
134 
134 

115 
101 
104 
136 
98 
88 
84 
83 
98 

104 
70 

99 
V4 

129 
127 
12:1 
156 
!6G 
129 
140 
128 

2, 571 

2, 536 
I, 245 
I, 291 

311 
741 
219 

382 
440 
340 

165 
167 
163 

132 

133 
147 
129 
130 
159 

1.19 
124 
148 
126 
191 

200 
195 

98 
479 
140 
109 
117 
l:l2 
129 

120 
98 

102 
138 
94 
84 
80 

105 
104 
114 
70 

113 
105 
140 
140 
119 
!58 

1691 
132 

i!; I 

1, 948 

1, 917 
738 

1, 179 

mr 
289 
261 
310 

129 
106 
146 

135 

136 
151 
136 
138 
Hi7 

162 
126 
152 
129 
196 

205 
210 

87 
477 
142 
113 
125 
134 
134 

122 
97 
99 

124 
95 
89 
86 

104 
108 
116 
72 

116 
112 
148 
147 
122 
Hi2 i 
I"" I IS~ 
144 i 
144 I 

5, 847 

2, 249 
I, 063 
1, !8(i 

18(i i 

~;~ ' --~--· 
845 '" 

2, 030 

I 

;I 
i 

I 

25.65 -----------------1 
10.17 
4. 78 
5. 39 

.80 

. 74 
1. 4fl 
4. 01 
8. 46 

1, 921 

1, 898 
577 

l, 321 
348 
671 
286 

286 
204 
348 

129 
79 

166 

138 

140 
!54 
142 
H6 
169 

165 
130 
154 
132 
195 

209 
215 
104 
479 
145 
114 
126 
140 
137 

125 
100 
100 
128 

95 
101 
100 
105 
109 
118 
74 

12:! 
113 
!52 
1.10 
128 
!6() 
!84 
1:!3 
1:39, 
146 I 

1, 998 

I, 983 
645 

I. 338 
3G5 
674 
272 

299 
228 
352 

130 
80 

169 

138 

140 
!55 
144 
148 
166 

166 
131 
152 
1:l4 
189 

21:! 
223 
137 
472 
144 
111 
12!1 
146 
!35 

124 
101 
100 
118 
94 

107 
106 
gg 

109 
118 
79 

l17 
105 ' 
154 1 

148 1 

127 1 

165 
182 
132 ' 
131) 
147 

---

I 
::t 

I, 919 

I, 902 
511 

1,391 
3116 
673 
283 

2S7 
1~1 
366 

134 
67 

184 

138 

140 
!55 
143 
151 
166 

165 
134 
151 
135 
181 

-I 

209 I 

205 
J:l2 
4WJ 
142 
113 
129 
149 
137 

124 
104 
102 
114 
97 

113 
107 
10~ 
108 
116 
83 

113 
100 
15:! 
1.\1 
127 
1()5 
182 
131 
13'\ 
146 

I 
I 

7, 0091-

2, ~~'~ I 
I, 278 i 
I. 517 

23.1 
217 
420 

1,0!i2 
2, 2VIl 

nl9 

10 84 i 
5: OG ~ 
5. 781 

94 1 

. so I 
I. 62 
4. 09 I. 
s. 90 I 

I 

1, 9591 
I 

I, 9481 
GD3 

I. 29·51 387 
Gil 
262 

294 
231 
341 

135 
90 

169 

139 

141 
155 
144 
147 ' 
167 

163 
135 
153 
137 
184 

200 
184 
134 
466 
149 
l!6 
137 
!5.5 
1-!1 

127 
112 
108 
114 
!Oil 
127 
117 
116 
lO•i 
jJO 

85 

llU 
IUS 
tr,o 
151 
127 
165 
185 
13G 
140 
151 i 

2, 071 2, 431\ 

2, 061 2, 426 
868 1,0951 

1, 193 1. 331 
371 354 
543 flS,i 
259 279 

311 366 
307 387 
314 350 

143 165 
127 157 
156 171 

130 

132 
146 
122 
133 
127 

157 
130 
142 
1;H 
165 

197 
195 
120 
469 
147 
113 
118 
149 
133 

117 
Ill 
109 
IO.J 
!Oil 
121 
lllti 
Y2 
Ul 
Uti 
7:) 

Vi! 
92 

1:l9 
J:l5 
121 
15S 
176 
134 
141 
121 

139 

140 
153 
132 

l~~ I 
162 
139 
153 . 
131 
104 

192 
161] 
106 
469 
150 
12:3 
133 
158 
142 

128 
117 
118 
118 

98 
114 
104 
112 
1118 
115 
79 

!!(} 
1118 
!55 
!51 
123 
w:J 
182 
138 
143 
1:33 

I 
7, 449 

2, 899 
1,378 
1, 521 

:-:::::::,~::::::::-1 
--------- ---- I ---·r::::-: 

24X 
215 

1.fn r::::::::L ______ _ 
2, 512 ! ---------1---------

29 65 :---------1---------
1~ ~~ 1::::::::: :-::_::-: 
• ~~ 1:::::::::1::::::::: 

4 43 I _________ ---------1 GO ---------,---------1 
9 70 1---------' ---------

i I 
3, 0671 3, 644 3, 333 ! 
3, 054 3, 629 3. 312 1 

I, 67S I 2, 088 I, 900 
1, 376 1, 541 1, 412 

3:37 344 3:n 
707 836 708 
318 1 347 359 

461 
593 
362 

203 
240 
175 

547 
738 
406 

242 
297 
201 

147 

149 

500 
f)71 
372 

214 
239 
196 

146 

I 7, ~62 

3,377 
I, 699 
1, ()7S 

2n4 
318 
418 

1,307 
2, 278 

130. Sf> 

12.114 
6" 2:l 
6. 41 

• \:17 
1. 15 
I. 66 
4" 70 
9. 74 

141 

143 
159 

142 

144 
157 
143 
J.\0 
173 

'164 
14!1 
154 
171 

148 
103 
149 
1511 
17:l I::: ::1~~: 

165 
142 
161 
137 
207 

185 
130 
102 
481 
15o 
127 
136 
158 
149 

130 
122 
125 
129 

V9 
111 
102 
107 
106 
111 
80 

Ill 
107 
157 
150 
131 
171 
190 
136 
141 

'144 

173 
145 
169 
141 
223 

200 
153 
106 
490 
!58 
128 
1:!8 
Hll I 
IM 

13.1 
124 
125 
143 
100 
118 
117 
100 
112 
117 
85 

117 
109 
167 
158 
13"\ 
li() 
192 
138 
143 
!55 

li4 
139 
!(i4 
141 
208 

215 
212 
122 
501 
HiO 
\28 
123 
159 
152 

132 
115 

lil 
138 
1fi2 
145 
194 

207 

1112 
12S 
112 
154 
149 

12(\ 

118 ---" -- -------
1~~ ! :: -"-- -- -------

112 
118 
83 

121 
lOll 
158 
156 
135 
178 
197 
140 
148 
150 

142 

,. RevisNl. P Prt)liminary. 'Esthna1Ps ha~wd 011 u.nticip:.~.tt)d capital ex:peuditurcs of business; thost..• for the lst quartvr of 1956 appear on p. 4 of the December 1955 issue of the SrRYEY. 
\?Includes data not shown separately. 
tAnnual estimatc>s beginning 1910 and monthly data beginning January 1953 for cash receipts, also monthly data beginning hnnary 1953 for indexes of cash receipts and volume of markN

ings, have been revised to take into account the latest information on production, disposition, and price. Unpublished revisions (prior to August 1954) will be shown later. 



Ft>brna ry l!.l::>6 SURVEY OF CURRENT BUSINESS S-3 

Unless otherwise stated, statistics tbrougb 1954 and 
11_ 19

:
1 
___ 1---- .. . - . . 1955 --- 11956 

dest·riptive notes are shown in the 1955 edition of 
1 

necem Jan1 1 I Fehr -~-~---~--~----·----~-------~--- ------~-----~-------,-:··---,----------1---- ----~--I;-·-------------
BUSINESS STATISTICS _j __ h~r __ -__ a~( ____ ary~- _! :\1:~~-~r~--~ra_y ___ J_•_m_e __ July 1 August .oeh:;m- October ="o;,~:n- <;;;;;n- .J~~;~-

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTION-Continued 

Federal Reserve lnder of Physical Volume-Con. 

Unadjusted index-Continued 

M inrrals. ______ . __ ... _. ___ . _. _________ .1947-49= 100 .• 
roal __ . ______________ --------------------- .. do ___ _ 
Crude oil and natural gas ____________________ do ... . 
MPtal min in~- ______________________________ do ... . 
Fltonc and earth minerals ____________________ do ... . 

Adjusted, combined index _______________________ do ___ _ 

Man11fartnres _____ .. ______ -------- .. ------- ... do ___ _ 
Durahle manufactures _______________________ do .. __ 

Primary metals. __________________________ do ___ _ 

Metal fahricatin~ (incl. or<inancc) ________ _do ___ _ 
Fabricated metal producLs ..... __________ do ... . 
Machinery __________ ------------------- .do ... . 

Nonrl<:>ctrieal machinery ______________ do ___ _ 
Electrical machinery ____ ------------ .. do ... . 

'l'ransportation equipment. _____________ do ... . 
Instruments and related products. _____ .do. __ _ 

Furniture and fixt.ur('s ____________________ do ___ _ 
Lumber and produc·ts ...... ______________ .. do. 
Rtonr, clay, am! glass products ____________ do 
Miscellaneous manufactures ______________ do 

Nondurable manufactures.. ..do .. 
Food and beverage manufactures _________ do_ 
'T'ohacco manufactures__________________ do. __ _ 
'l'extile-mill products. . ------------ .do .... 
Apparel and allied products ____________ ... do 
Leather and products ____________________ do .. 

Paper and allied products ... ---------··- do. 
Printing and publishing ________ . ______ ... do .. . 
Chemicals and allied products_________ .do .. . 
Petroleum and coal products.---------- .. do ... . 
Rubber products ______________________ ... do ... .. 

Minerals. __ ... ---------------------------- .... do . --
CoaL ___________________ ----------------- __ .do. 
Crude nil and natural gas ____________________ do ... . 
Metal mining __________ ------------------· .. do ... . 
Stone n.nd earth minerals______________ _.do. __ _ 

CONSUMER DURARLES OUTPUT 

Unadjusted, total output. ______________ 1947-49=100. -~ 

Major consumer durables_ ... __ ------------- .. do ... -

~r~\?,~·11;,\Jseii~lci -i~~c~;:::::::::: ::::::::::: :~g:::: I 
Furniturr and floor coverings _____________ .. cto ____ \ 
Appliances and hcntcrs ____________________ dP .... 
Radio and trlevision srts ______ ... ___________ do ___ _ 

Other consumer durablcs _____________________ .flo. 

Adjusted, total output. __________________________ do .... 

Major consumer durahles ___________________ ... do. __ . 1 

Autos ________ .... ----------------------- .do 
Major household goods _________ --------- .do 

Furniture and noor coverings .. __________ do_ 
AppliancPsand heaters ___________________ do_ 
Radio and t(•}cvision sets._.-------------_ .do 

Other consumer dumhles ________________ .. do. 

BUSINESS SALES AND INVENTORIES § 

Manufacturing and trade sales (adj.), totaLbil. of doL. 

Manufacturing, totaL _________________________ rlo ___ _ 
Durahk-goods industrirs ____ -------------- __ do_ --
Nondurable-goods industries. __ --------- do.---

Wholesale trade, totaL .......... __ .. ----------- .do. 
Durahle-goods estahlislnnrnts_ -. __________ do 
Nondurable-goods establishments ___ ·---- __ .. do .. 

Retail trade, totaL ....... ___ ....... do 
Durable-goods stores ____________ .... ___ . __ .... do._ 
Nondurahlc-goods stores _____________________ do_ 

Manufacturing and trade inventories, book value, end 
of month (adjusted), totaL .......... bil. of doL 

Manufacturin~. totaL._. _______________________ do .... 
Durable-goods industries ________ --- _________ do .. --
Nondum.hle-goods industries_.---------- ___ .do .. __ 

Wholrsule trade, totaL, _______________________ do .... , 
Durable-goods l'St.ahhshments. ______________ do ___ _ 
Kondurahle-goods t•stablishments. ------- ... do .. --~ 

Retail trade, totaL ... _ .... ____ .... ____________ do .... . 
Durable-goods stores. ____________________ ... do .... : 
Nomlnrablc-goocls storrs ________ .. ______ .... do .... ' 

'Revised. 
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§The term "business" here includes only manufacturing and trade. Business inventories as shown on p. S-1 covrr data for all types of producers, both farm and nonfarm. 
data for manufacturing are shown on p. 8-4; those for retail and wholesale trade on pp. 8-9, 8-10, and 8-11. 

Unadjusted 



S-4 SURVEY OF CURRENT BUSINESS 

Unless otherwise slated, statistics through 1954 and ~~~ 1SS5 
descriptive notes are shown in the 1955 edition of Decem- Janu- I F b -~ I I I I 
BUSINESS STATISTICS , her ary ~r~u March April May June July 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVEN 
AND ORDERS 

TORIES, 

Sales, value (unadjusted), totaL ____ _ 
Durable-goods industries, totaL __ _ 

.mil. of doL 
-- .do ____ 

Primary metaL ______________ _ __do ___ 
Fabricated metaL___ _ --- .do ___ 
Machinery (includin~ electrical) __ _ -- .do __ 
Transportation equipment (includ ing motor 

vehicles) __________________________ __ .mil. of doL 
Lumber ana furniture ________________ _ ______ <lo ____ 
Rtone, cl::ly, and ~<lass ________________ __ ______ rio ____ 
Other durable-goods industries _______ _ ______ do ____ 

Nondurable-goods industries, totaL ____ _ ______ do __ 
Food and beverage __________________ __ ______ do ____ 
Tobacco ____ ----------- _____________ - __ ______ rlo ___ 
Textile.------------------------------- ______ do ___ 
Paper __ ----------------- ____________ __ ______ flo ____ 
ChemicaL ___________________________ _ _____ do ____ 
Petroleum and coaL _________________ _ ------<lo __ 
Rubber ______ ---_--------------------- ______ do ____ 
Other nondurable-goorls industries. __ _ ______ flo ___ 

_______ do __ Sales, value (adjusted), totaL------------
Durable-goods industries, totaL _______ __ ______ do ____ 

Primary metaL ___ -------------------
Fabricated metaL __________________ _ 

_______ do ____ 
_______ do ____ 
----- do ____ Machinery (including eleetricn.]) _____ _ 

Transportation equipm<'nt (includ ing motor 
vehicles) __ _ ____ _ 

Lumber and furniture ______________ _ 
Stone, clay, and glftss ________________ _ 
Other durable-goods industries. 

Nondurable-goods industries, totaL ___ _ 
Food and beverage_-
1'ol)acco ______ ------- _ 
'rextilc __ - ------------------------
Paper __________ ----------------------
ChemicaL ___________________________ _ 
Petroleum and coaL ________________ _ 
Rnhhcr. ___________________________ _ 
Other nondurable-goods Industries __ _ 

Inventories, end of month: 
Book value (unadjusted), total _ 

Durable-goods inclustries, total 
Primary metal __ 
Fabricated metaL _____________ _ 

. mil. of doL_ 
--- do_ 
_______ r1o __ 
______ do_ 

_______ do ____ 
_______ do 
----- _rlo --
---- _rio __ 
----- _rio ---
----- _do ---
---- __ r1o ---_______ rlo ---______ .. do_ --

--- __ do 
-- _ do 

_do_ 
::::: __ do 

Machincrv (including electrical) __ 
Transportation equipment (inrht 

__ do __ 
-ding motor-~ 

vehicles) ______ ------------ _____ _ ~~l:~·_o;l~~!:: Lumber and furniture ___________ _ 
Rtone, clay. and l1:luss _________ _ 
Other durable-goods industries __ _ 

_______ do ____ 
_______ do ____ 

Bv Rtal!t'S of fabrication: 
Purchasptl rnatPrials _____________ _ __ hiL of dql__ 
Goods in procPss_ ---------------- _______ do ____ 
Finished goods ____ --------------- _______ do ____ 

Nondurable-goods industrks, total _ _mil. of doL_ 
Food and beverage ______________ _ - _____ do ____ 
Tobacco _________________________ _ 

---- __ flo ____ 
Textile_------------ _____________ _ ---- __ do ____ 
Paper __ ------------------- ______ _ 
ChemicaL ________ --------- _____ _ 

-- -~--do ____ 
---- __ do ____ 

Pctrokum and coaL ____________ _ _______ do ____ 
_______ do ____ Rubber ------------------------

Othpr nondurable-goods industries ______ do ____ 

B ~~~~~efi"s~A f~';[fg;i~~n~ . _________ _ 
Goods in process_---------------
Finishcct goods __ -----------------

Inventories, end of month: 
Book value (adjtBtcd), toi'IL _ 

Durable-goods industriPs. ttlt,tl 
Primary mctoL 
Fabric:1terl metal. _____________ _ 

.. bil. of doL 
_______ do ____ 
_______ do ____ 

.mil.'lf<I0L_ 
-- ____ do ____ 

-- ____ do ____ 
_______ do ____ 

l\{:Jchincry (inc!uding rh)ctricall 
Transportation equipml'nt (inclu 

______ rio ____ 
flinl! motor 

vehicle,). --------- ___________ _ .mil. of doL 
Lumber cmd furniture ______ _ _______ do ____ 
Stone, clay, nnd gbss __ 
Other durable-goods industries __ 

_______ do ___ 
_______ do ____ 

By stages of fabrication: 
Purchased materials .. __________ _ ___ bil. of doL 
Goods in process _________________ _ _______ do ____ 
Finished goods_-----------------_ _______ do ____ 

Nondurable.-goods industries, totaL __ 
Food and beverage ______________ _ 
Tobacco ____________________ _ 

_mil. of doL 
_______ do ____ 
_______ do ____ 

Textile ___________________________ _ _______ do 
Paper ___________________________ _ 
Chemic~L----------------- ____ _ 

_______ do ____ 
_______ do __ 

Petroleum and coaL _____ _ _______ do ____ 
Rubber __________________________ _ _______ do ____ 

Other nondurable-goods industries 
By stages of fabrication: 
Purch~sed materials ____________ _ 
Goods in process ________________ _ 
Finished goods ___________________ _ 

::-~~~·:o~;~H 
_______ do ____ 

•Revised-

24, 1ti4 2:l, 699 
11. 737 11. 400 
!, 793 I. 873 
1, 043 1,078 
3, 287 2. 920 

3, 213 3,166 
955 944 
530 49S 
916 921 

12,427 12,299 
3, 975 :;, 808 

317 277 
1,077 1,047 

712 756 
1, 621 1, 770 
2, 470 2, 339 

400 4:17 
1, 855 1. 70\1 

24, 0\)7 2!,287 
11, .570 11. 8,;o 

1, 719 1. 82!! 
1, 098 1,1n 
3, 147 3, 075 

3, Of>1 3, 221 
985 1, 026 
596 586 
964 990 

12,527 12, 437 
3, 991 3. 99:1 

29\t 298 
1, 046 L01i8 

742 741 
1, 764 1. 710 
2, 287 2, 293 

417 424 
1, 981 1, 880 

43, 511 43, 503 
24, 047 24, 053 

3, :)45 :l, 280 
2, 391 2, 417 
7, 820 7, 822 

5, 825 5, 831 
1, 690 1, 719 

860 882 
2,116 2,102 

6. 5 6. 4 
9. 7 9. 8 
7. 8 7. 9 

19, 464 19,450 
4, 730 4,697 
1, 919 1, 91i:l 
2, :!27 2, 330 
1, 014 1,028 
3, OF2 3,049 
2. or.n ?, 581 

821 806 
2, 902 2, 996 

8.1 7. 9 
2. 7 2. 8 
8. 7 8. 7 

43, 265 43, 196 
24,023 23,984 

:1,235 3, 239 
2,440 2, 417 
7, 88~ 7, 804 

.5, 7SO 5, 833 
1.090 1, 71\1 

~60 865 
2, 137 2,102 

6.3 6.4 
9.8 9. 7 
7. 9 7. 9 

19. 242 19,212 
4. 532 4, 558 
1, S45 I, 8c2 
2. 399 2, 354 
1, 004 1,028 
3,01:! 3,020 
2,643 2, 634 

821 790 
2, 985 2, 976 

7. 8 7.8 
2. 8 2. 8 
8. 6 8.6 

I 
2o, 325 I 27. 3(14 I 

i 
27.411 I 23,971 27, 550 211,296 24, 644 

11, 796 13.899 1:;, 300 I:l. 390 13,9741 12, 114 13.494 
1.898 2, 225 2,178 2. 241 2, 34(1 1, ~7,1') 2, 223 
1, O!:O 1, 2\11 1, 278 1, 259 1, ~m 1, 294 1. ;,s,5 
3,134 3, 628 3, 326 3, 382 3. 682 3,031\ 3, 332 

3, 2:l9 3. 8o2 3. 80.5 :1, i32 3. 529 3, 342 3.142 
1, 009 1, 176 1,100 1,136 1, 244 1,034 I. 344 

50.5 6.51 643 072 716 631 744 
921 1.076 970 968 1, 057 902 1,124 

12. no 13, fJ51 12,996 12,935 13, 420 12,530 13. 917 
3, 799 4, 117 4,045 4. 17G 4,:177 4.148 ·t 3n 

21i8 3119 300 :!43 343 316 3t10 
1,004 1, 1.51 1. 072 1. 043 1, 148 9:.2 I. lfi7 

731 847 803 824 844 776 8~3 
1, 737 2, 025 2. OOH 1, H79 1. !)f)5 1, 7.53 1. 984 
2, 2.18 2. :!88 2, 2:J8 2, 229 2,338 2, 276 2, 3S2 

418 475 4M) 460 488 453 470 
1, 980 2, 339 2,073 1.881 1. 927 1, 856 2, 2.59 

24, 649 25,976 26, 025 2fi, 6.51 27, 111 26, 731 27.229 
12,029 12. sno 12. 805 13,322 !3, 527 13,503 13. 74.5 

1. 950 2, 087 2,133 2. 213 2, 315 2. !38 2. 28.5 
1. 147 1. 253 1, 278 1. 325 1, 383 1, 407 l. .510 
3, 130 3, 318 3,193 3, 410 3, 547 3, 475 3. 484 

:l, 197 3, 486 3, 546 3, 609 3, 329 3, 615 3. 413 
1,051 1.059 1, 04R 1,125 !, 208 1.198 1. 2SO 

574 632 637 652 688 657 682 
980 1, 015 970 988 1, 057 1,013 1,091 

12,620 13, 116 13, 220 13, 329 13, .584 13,228 13,484 
4, 029 4. 113 4, 246 4, 189 4. 329 4, 223 4.2m 

298 303 326 336 318 316 330 
1, 035 1, 096 I, 117 1, 172 1. 148 1, !33 1.109 

7fi4 807 787 841 844 834 874 
1, 787 1, 902 1, 912 1, 961 1, 985 1, 844 2. 001 
2. 307 2, 341 2,284 2, 346 2, 386 2, 299 2. 3'2 

440 46G 445 465 465 471 4.~6 . 
1, 970 2,088 2,103 2, 019 2,109 2.108 2. o41 1 

43, 477 43, 483 43, 344 43, 649 43,976 43, 855 43. 94fi 
24, 121 24,258 24, 352 24,539 24,75.5 24, 574 24. f,18 

3, 229 3, 166 3, 121l 3,134 3,116 3, 201 3, 281 
2, 420 2, 48ti 2, 541l 2, 601 2, 71G 

2, llli61 
2, 594 

7, 844 7, 898 7, 95.5 8, 029 8, 078 8, 009 7. 983 

5,863 5, 940 5, (}22 5, 925 .5, 998 .5, 865 5, 953 
1, 7·12 1,n1 1,/:lG 1, 752 1, 747 1, 773 1. 759 

907 9J.l 915 915 906 906 896 
2,116 2, 13:) 2, !52 2, IS:l 2,194 2,164 2, 152 

6. 3 6. 2 6. 2 6. 3 6. 5 6.6 6. 8 
9. 8 10.0 10.0 !G. 0 10.1 10.0 10.0 
8. 0 8.1 8.? 8. 3 8. 2 7. 9 7.8 

19,3511 19,215 18, 9~? 19, l!O 19,221 19,281 19, 327 
4, 5-l'l 4,391 1, 2~8 4,145 4,108 4, 221 4, 348 
1,9:H 1, 901 1, R57 1,805 1, 764 1, 722 1, 719 
2,3SO 2.:WG 2, 104 ?,444 2. 450 2, 422 2. 410 
1, 055 1, C57 1, 041 1,038 I, 034 1, 052 1. 041l 
3,0·!5 3,022 2, 9()7 2, 99:l 3, 0.53 3, (),)j 3, 047 
2, 590 2, 587 2,605 2,670 2, 686 2, 753 2, 783 

806 8?1 83-l 842 87.5 827 811 
3, Oo:J 3, 040 3, 063 3,173 3, 251 3, 233 3,163 

7. 9 7. 8 7. 7 7. 6 7.6 7. 6 7. 6 
2. 9 2. 9 2. 9 2. 9 2. 9 2. 9 3.0 
8.6 8. 5 8. 4 8. 5 8.7 8. 7 8. 7 

43, 256 43,332 43,264 43,549 43,779 43,938 44, 315 
24,028 24, 112 24, 1.)9 2'!, 304 2-1.457 24, 563 24,768 
:l, 262 :l, 288 3, 2l\ti :;, 23G 3,188 3,197 3. 259 
2, 420 2, 4(11 2, 496 2, .JOI 2. 5S7 2, 604 2. 620 
7, 79'1 7, 788 7, 816 7, 919 7. 905 8, 010 8, 069 

5, 861 .5,883 5,864 5, 876 5, 961 5, 905 5, 900 
1,n4 1, 714 1, 719 1,7:15 !, 747 1, 755 1, 742 

872 887 888 897 897 006 91-1 
2,095 2,091 2,110 2,140 2.172 2,186 2,174 

6. 3 6. 3 6. 5 6. 5 6.6 6. 6 6. 7 
9. 8 9. 9 9.9 10.0 10.0 10.1 10. 1 
7. 9 7. 9 7. 8 7. 9 7. 9 7. 8 8. 0 

19,228 19. 220 19, 105 19,245 19,322 19,375 19, 547 
4, 499 4, 442 4. 400 4,:191 4, .)44 4, 358 4, 374 
1, 842 1, 8!6 1, 839 1,842 1, 857 1, 832 I. 829 
2,380 2.396 2, 3~0 2, 396 2, 426 2, 398 2, 434 
1, 034 1, 036 1,034 1, 038 1,034 1, 053 1, 078 
3,019 2, 982 2. 943 2, 9~J5 3,024 3,039 3,112 
2,670 2, 667 2, 6.58 2, 670 2, 713 2, 753 2, 755 

782 805 784 810 850 853 863 
3,002 3,046 3, 067 3,103 1 3, 07·! 3,079 3,102 

7. 7 7. 7 7. 7 7. 81 7. 8 7.81 7. 9 
2. 8 gl 2. 8 2. 9 2. 9 2. 9 I 3.0 
8. 7 i 8. 6 s. 5 I 8. 6 8. 6 ' 8. 6 ! 

27, 59G 
1:1.502 

2. 3.53 
1, 536 
3. 535 

2, 906 
1, 2"-5 

730 
1, 107 

14.094 
4. 419 

338 
1, 244 

879 
2,058 
2, 346 

4.51 
2. 359 

27.224 
13, fl92 

2. 3D4 
!, 436 
3.474 

3. 438 
1.z:l•1 

fl70 
1.044 

13,532 
4, 249 

319 
1, 131 

870 
2,010 
2. 346 

456 
2. llil 

44, 2G6 
24.901 

3. 379 
2. 674 
7, 996 

6, 06fJ 
1. 777 

887 
2,122 

7. 0 
10.2 
7. 7 

19, 365 
4, 475 
1, 728 
2. 373 
1. O!G 
3,063 
2, 815 

830 
3, 065 

7. 7 
3.0 
8. 6 

44,703 
25,182 

3. 305 
2, 757 
8,110 

6, 136 
1, 795 

914 
2,165 

6. 9 
10.2 
8.0 

19,521 
4, 392 
1, 763 
2, 397 
1, 02() 
3,188 
2, 787 

874 
3, 094 

7. 9 
3.0 
8.6 

February 1956 

I I 
I 
' r27.R.10: r27,292: 

• 13, Oo6 : ' 13. 723 
2, 3G9 i r 2, 390 

1. 548 I , 1, 381 
3, 577 , 3, 473 

r 3,0k7 '3, 633 
!, 188 '1, 133 

738 r 6fi8 
1,149 1, 045 

14.174 '13, .569 
4. 3.52 '4,084 

320 '334 
1, 2!6 , 1, 221 

!121 '886 
2. 040 , 1, 919 
2, 362 '2. 454 

20. 9.o2 
):3,082 
2. 454 
I. :J28 
3, 7-!i 

3, 457 
1, OliO 

61G 
1, 020 

13.270 
4. 010 

323 
I. 094 

8311 
I. 798 
2. 724 

1956 

Janu
ary 

---
-- --

-----

-- ---
-- --

------
--- ----
-- -----
-- -----

-- -----
-- -----
--------
-----

-----
--------
--------

4x:1 443 ------ ----------
2, 450 '2, 228 2, 022 -- -----

r 26,('({7 , 27,343 27. 288 --- ----
, 13, 2f>1 , 13,721 13. H!i9 -- -----

2, 324 , 2, 393 2. 3r,2 --------
1. :Jg2 r 1, 395 1, :J\18 -- -----
3, 472 '3, .553 3.1118 -----

r 3, 2!)2 , 3, 576 3. 390 . 
-- ----

1.131 'LH4 1. 140 -----
665 r 65.~ fi/7 -- -----

1, 035 I, 005 1. 074 ---
I 

13,376 , 13,6221 13. f)29 --
4, 104 r 4, 047 4. 092 

327 , 327 I 3:l:l ----

1, 1121 ·l;m 1 
1. !Ofi ----

877 871 ---
1, 939 , 2,o14 1 1,957 -----
2, ~~~ I , 2, 4 79 I 2. 522 --------

482 -- ------ ------
2, 231 ' '2, 190 2, 267 -- -----

, 44.959 '45, 317 46.058 --------
r 25, 377 r 25, 670 26.200 --------

3, 512 '3, 600 3. 631 --------
2,tH7 r 2, fi49 2, f\52 --- ---
8, 093 r 8. 232 8. 373 --------

, 6. 34fJ '6, 388 6.mo -- -----
1, 806 r 1, 801) 1. 837 -----

900 '901 98:J --- ----
2,103 , 2, 0114 I 2. 114 ------

7.1 7. 1 7. 2 -- -----
, 10.5 10.6 10.9 -- -----

7. 8 '8. 0 8. 1 -- -----

19, 582 '19, 647 19. 858 -------
4, 656 '4, 661 4.1123 -- ----
1, 777 r 1, 797 1. s:l7 ------·-
2, 349 T 2, 377 2, 450 -- -----
1, 028 'l, 031 1. 0.58 ·-------
3. 101 r 3,142 3. 2V4 -------
2, 880 r 2, 823 2. 6(i8 ·-------

848 888 ------ -- --------
2, 943 '2, 928 2, 984 --------

"- 9 8. 2 8. 5 --------
3.0 '2. 9 2. 9 --- ----

'8. 7 8. 5 8. 5 --------

'4.5, 356 , 45,669 45. 859 -------
r 25, 659 , 26,050 i 2f\. 280 -- -----

3, 426 • 3, 491 1 3. o2I --------
2, 726 T 2, i59 2, 734 --------
8, 240 , 8. 397 8, 455 --------

'6, 3:11 '6, 475 6. 589 -- -----
1, 843 '1, 843 1, 819 -- -----

947 '948 98:! -- -- --
2.146 '2, 137 2,179 -- -----

'7. 0 '6- 9 7.0 -- -----
'10.5 •10.8 11.0 -- -----

8. 2 '8. 3 8. 3 --- ----

19,697 '19, 619 19, 579 -- -----
4, 497 r 4, 450 4, 420 --- --
1, 759 T 1, 779 1, 7fii) --------
2,397 , 2, 426 2, 500 --------
1, 049 '1, 041 1, 048 --------
3, 190 r 3,157 3, 214 ---- ---
2, 824 '2, 768 2, 641 ---- ---

902 935 
~--------- ---- ---

3,079 '3, 063 : 3, 055 ---- ---

8. 0 ' 8. 1 8. 2 --------
~: 71 3. 1 ' 3. 0 --------

T 8. 4 ! 8.4 --------



February 1956 SURVEY OF CURRENT BUSINESS S-5 

Unless otherwise stated, statistics through 1954 and ~~-4_-1 1955 

descriptive notes are shown in the 1955 edition of Decem- Janu- I Febru-J J · I I 
BUSINESS STATISTICS ber ary ary March Apnl May June July 

1

1956 

I 
<\.ugust ISeptem-1 October I Novem-J Decem- -Janu-
. ber ber ber ary 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS-Continued 

New orders, net (unadjusted), totaL ______ mil. of doL. 
Durablc-~oods industries, totaL _______________ do ___ _ 

Primary metaL ____________________________ . do. __ _ 
Fabricated metaL ____ . ______________________ do ___ _ 
Machinery (including electrical) ____________ do ___ _ 
Transportation equipment (including motor ve-

hicll's) _______________________________ rr il. of doL. 
Other durable-goods industries ______________ <Jo ___ _ 

Nondurahlc-goods industries, totaL ___________ d0 .... 
Industries with unfilled orders\' ____________ do ___ _ 
Industries without unfilled orders, __________ do ___ _ 

New orders, net (adjusted), totaL _______________ do ___ _ 
Durahlc-~oods industries, totaL _______________ do. __ _ 

~~~~i'~'?te~~~\~,{l=:=:::::::::::::::::::::=::~~:g::::· 
Machinery (including electrical) ____________ .do ___ _ 
Transportation equipment (including motor ve-

hicles) _______________________________ mil. of doL_ 
Other durabll'·goods industries ____ --------_ .do ___ _ 

Nonrlumhlc-g-oods industries, totaL ___________ <Jo ___ _ 
Industries with unfilled orders\' ____________ do ___ _ 
Industries without unfilled orders, __________ do ___ _ 

Unfille<l orders, end of month (unadj.), totaL __ do ___ _ 
Durable-goods industries, totaL _______________ do ___ _ 

Primary metaL ____________________________ .do ___ _ 
Fabricated metaL ___________________________ do ___ _ 
Machinery (inrlnding electrical) _____________ do ___ _ 
Transportation equipment (including motor ve-

hicles) ______________________________ mil. of doL 
Other industries, including ordnance ________ do ___ _ 

Nondurable-goods industries, total ? __________ do ___ _ 

BUSINESS INCORPORATIONSci' 

"'ew incorporations (48 States) _______________ nnmber._ 

INDUSTRIAL AND COMMERCIAL FAILURESci' 

Failures, totaL ... ________________ .. _________ .number __ 

Commer·cial service _______ ---- _____ ------ ______ do ___ _ 
Constrnction _________________________________ .do ___ _ 
Manufacturing- and mining ____________________ do ___ _ 
Retail trade ___________________________________ do ___ _ 
Wholesale trade. ______________________________ do ___ _ 

Liabilities (current), totaL ______________ thous. of doL 

Comrnercial service __________ -------- __________ do ___ _ 
Construction __________________________________ do ___ _ 
Manufacturing and mining ____________________ do ____ l 

~;~~i~:~r~1~ra<ie:: ::::=:::::::::: :::::::::::: ::3~:::: I 

PRICES RECEIVED AND PAID BY FARMERS I 
Prices received, all farm products _________ J910-14=100_ 

Crops _________________ ---------------------- __ do ___ _ 
Connnercial vegetables, fresh market_ ______ .do ___ _ 
Cotton ______________________________________ do ___ _ 
Fee-d grains and hay _________________________ do ___ _ 
Food grains ___________ ------------------- ___ do ___ _ 

Fruit_ __________ .-------------------------- __ do ___ _ 
Oil-bearing crops ... _·----------------------_ .do ___ _ 
Potatoes§ ________________ ------ ____________ .do ___ _ 
Tobacco______ ------------------------ ___ do __ 

Livestock and products ___ -------------- ______ do 1 
Dairy products ______________________________ do 
Meat animals _______________________________ do. ___ , 

f;?~~1t~_;:~nd ~g~~= • :: :•:: :: ::=:::::: ::: ::::::3~:::: l 
Prices paid: I 

All, con.~moditiesand services __________________ do ___ _ 

~:~~~t1~~~fe~~~~~ ~~~ ~=~==:===== = ===== = = ::3~== ==I 
All commodities and services, interest, taxes, and I 

wage rntes ___________________________ !910-14=100 .. 

Parity ratio$. __________________________________ do .. __ ! 
,. Revised. 

24,309 
11, 788 

2,151 
1, !59 
3, 029 

3,173 
2, 276 

12,521 
2, 901 
9, 620 

24,760 
11, 9f\.1 

2, 068 
I, 28S 
2, 933 

3,173 
2, 501 

12,797 
3, 119 
9, 678 

46,529 
43, 7HO 
3, 760 
3, 184 

13,36:3 
19,505 

3, 97R 

2, 739 

11,981 

917 

72 
130 
204 
413 
98 

40,103 

1, 857 
5, 926 

17,526 
8, 509 
6, 285 

239 

243 
221 
276 
202 
239 

218 
21n 
182 
430 

236 
264 
253 
155 
284 

261 
272 
250 

279 

86 

24,324 
11, 940 

2, 222 
I, 135 
2, 983 

3,015 
2, 585 

12,384 
2, 893 
9, 491 

24, 641 
12,142 

2,136 
I, 135 
2, 936 

3,350 
2, 585 

12,499 
2, 922 
9. 577 

47, 174 
44,350 
4,109 
3, 241 

13,446 
19,354 

4, 200 

2, 824 

I 

24,268 
12,023 

2, 397 
1, oM I 
3, 191 

2, 871 
2, 500 

12, 245 
2, 870 
9, 375 

24,845 
12, 170 

2, 446 
I, 120 
3, 233 

2,871 
2, 500 

28,310 
14, 596 

2,896 
1, 463 
3, 656 

3,658 
2, 923 

13,714 
3, 253 

10,461 

26,482 
13,353 

2, 5861· 
1, 306 
3, 404 ' 

3, 325 
2, 732 

12, 675 13, 129 
2, F99 I 3, 040 
9, 776 10, 089 

47,471 
44, 577 

4, 608 
3, 215 

13,503 
18,986 

4, 265 J 

2, 894 I 

48, 231 
45, 274 

5, 279 
3,387 

13,531 
18,792 

4, 285 

2, 957 

13. 181 1 11, 369 13,417 

1,0381 939 

87 
87 

195 
456 
114 

37,872 ! 
3,154 
9,044 

11, 636 
9,647 
4, 391 1 

877 

60 
113 
188 
412 

1041 
42,056 

2, 244 
7, 624 

18, 922 
8, 928 
4,338 

! 
661 

108 
2251 
520 

1191 
41,209 

2, 9161 
4, 468 

16,921 I 
11, 972 
4, 932 i 

I 

26,043 
13, 132 

2, 504 
1, 218 
3, 345 

3, 337 
2, 728 

12,911 
2, 888 

10,023 

26,116 
12,879 

2. 385 
1, 194 
3,179 

3, 337 
2, 784 

13,237 
3, 008 

10, 229 

47,978 
45, 106 
5, 605 
3, 327 

13,550 
18,324 

4,300 

2,872 

I 
11,756 ' 

903 

66 
106 
!54 
484 1 

93 I 

35,9681 

2, 229 

1~:~~ I 10,765 
3, 871 

26,708 
13, 713 

2, 513 
1, 298 
3, 321 

3, 7fl8 
2, 813 

12,995 
2, 957 

10,038 

27,720 
14,331 

2, .538 
I, 366 
3, 531 

3, 966 
2, 930 

13,389 
3,146 

10,2-13 

48,361 
45,429 

5, 877 
3, 366 

13,489 
18,360 

4, 337 

2, 932 

28,314 
14,571 

2, 328 
1, 640 
3, 929 

3, 548 
3,126 

13, 743 
3, 403 

10. 340 

27, 795 
14.033 I 
2, 477 
I. 562 I 
3, 734 

3, 225 
3,035 

13,762 
3, 336 

10,426 

49,321 
46,066 
5, 856 
3, 609 

13, 7~6 
18,419 

4, 44() 

3, 255 

12, 0291 12, 605 

955 

80 
121 
168 
499 
87 

34,714 

I, 998 
4. 885 I 

14,093 I 
10,8741 
2, 864 

914 

75 
114 
200 

4~8, 

3tl, 6~7 I 
I 

s. 259 I 
4, 702 I 

13,8881 
9. 564 
3, 254 

COMMODITY PRICES 

243 

247 
257 
275 
204 
241 

216 
274 
192 
423 

240 
258 
263 
163 
284 

264 
273 

'253 

283 

86 

244 

244 
258 
268 
203 
240 

203 
270 
198 
436 

245 
255 
264 
!90 
28-5 

264 
271 
256 

283 

86 

243 

243 
262 
269 
198 
239 

20-4 
264 
200 
437 

243 
248 
260 
199 
281 

265 
273 
256 

284 

86 

247 

252 
270 
270 
197 
236 

216 
261 
297 
437 

242 
241 
269 
185 
274 

265 
274 
254 

284 

87 

244 

255 
308 
266 
200 
240 

209 
259 
30.5 
436 

234 
236 
21\0 
175 
263 

263 
274 
251 

282 

87 

243 

244 
230 
266 
196 
232 

239 
2-06 
213 
435 

242 
235 
276 
176 
2-51 

263 
274 
250 

282 

86. 

26, 100 
13.347 

2, 311) 
I, 445 
3, 639 

3, 234 
2. 713 

12,753 
3. 010 
9. 743 

27.044 
I:l. 571 
2. 339 
1. 445 
3, 656 

3, 334 
2, 797 

13. 473 
3. :l82 

10. 0\l! 

.10, 777 
47, 299 

6. 297 
3. 7fl0 

14.339 
18,311 

4. 592 

3, 478 

10,893 

861 

68 
102 
179 
423 

89 

32,5431 

I, 502 
6, 289 

II, 865 
8,605 
4, 282 

237 

238 
223 
271 
190 
222 

235 
2.)7 
170 
435 

237 
242 
261 
178 
247 

262 
274 
248 

281 

84 

28,443 
14.580 
2. 5.o9 
I, f>86 
3. 698 

3.191 
3, 446 

13,863 
3. 159 

10,704 

28,718 
15. 145 
2, 611 
1, nor. 
3. 833 

3,844 
3, 251 

13 .• o73 
3.191 

10,382 

51,809 
48. 3R.) 
6. 633 
3,861 

14. 70.) 
18,3!10 

4.826 

3, 424 

10,983 

888 i 
591 

1:14 
158 I 
430 
1071 

36,028 : 

I. 987 : 

~~: ~g~ i 
w. 024 I 
4. 2o2 I 

233 

228 
211 
277 
178 
214 

213 
246 
141 
437 

237 
249 
251 
191 
240 

260 
273 
247 

279 

84 

? Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods inuustries are zero. 
~ For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. 
ci' Dab are from Dun and Bradstreet, Inc. 
§Includes swcetpotatoes and dry edible beans. 
$ Ratio of prices received to prices paid (including interest, taxes, and wage rates). 

28,7441 '28. 213 
14, /(iii '14, 061 

2. 406 2. 302 
1,617 1.540 
4, 029 3. 882 

3. 733 ' 3, 434 
2. 981 2, 903 

'27. 726 
'14. 026 
'2. 613 
'1. 412 
'3. 682 

r ;~, 720 
T 2, 593 

13.978 
3, 195 

10, 783 

14. 152 ' 13. 7nD 
3. 309 ' 3. 29!i 

10. 843 ' 10. 404 

28,301 
14, 936 

2. 532 
I. 525 
4,165 

3, 733 
2, 981 

13.365 
2. 958 

10, 407 

52. 957 
49.64\1 
(\, fi8fi 
3. 942 

15,199 
19. 137 

4, 685 

3,308 

11,024 

822 

75 
114 
168 ' 
366 1 

33,1:: I 
2, 666 1

1 
4,256 

10, 79~ i 
8, 25:3 i 
7,147 i 

2351 

229 ' 
230 I 
2ss I 
174 I 
217 ' 

210 I 
225 1 

1291 427 

240 ' 
2.o7 
250 
202 
226 

259 
272 
246 

279 

84 

r 27, 4fi/3 
'14. 094 

2.an 
I, 540 
3. 929 

':l, 434 
2,818 

'28. 315 
'14. f\80 

T 2, 7,11 
'I, 569 
'4.006 

T 3 653 
'2: 701 

13.372 ' 13. 6;)5 
3, 031\ '3, J:l9 

10. 33f> ' 10. 4\16 

53, 340 
50. 054 
6. 619 
3, \l:H 

15,504 
19,484 

4 •. o13 

3, 286 

10,698 

919 

81 
136 
180 
437 
85 ' 

34.7771: 

3,1155 
s, 713 1 

10.101 
1

• 

9, 586 
2. 4lli i 

230 

224 
223 
278 
167 
220 

188 
227 
130 
443 

236 
264 
2·10 
195 
222 

261 
274 
246 

280 

82 

'53. 774 
r 50,357 
'6 842 
T 3: 9fifl 

r 15, 71~ 
T 19, ,177 

, 4. 260 I 
'3, 417 

10, !57 

70 
133 
191\ 
462 
84 

42. 783 

I, 23\1 

9, 7441 14, !Ofi 
12, 626 

5. 068 

225 

224 
231 
274 
!04 
220 

193 
228 
14:l 
438 

' 

22.5 
2ti7 
216 
195 
219 

259 
273 
244 

279 

81 I 

28,702 
15, 4\JO 
2, f\98 
1, 560 ----- ---
4,261 --

4, .501 
2, 470 

13,212 
2. 900 ----- ---

10, 312 --

29,300 
15. 598 

2, 594 ---------
1, f>83 --
4, !Of\ 

4. nO! 
2, 714 

13.702 
:l. 118 

10 .• )84 

5.0, .524 
52. lfio ________ _ 

7, 081\ -- ------
4.197 --

lti. 227 
20.621 

4. 034 

3. 359 

11.527 ---------

908 --

73 
13fl 
191 
404 
104 

41. M3 

I, 106 
7, 341 

11, 554 
10, 77.5 
10,867 

223 

227 
231 
264 
170 
221 

207 
232 
144 
45[, 

219 
265 
201 
20-l ' 

220 I 
259 1 

T 273 

, :~: I 
80 

226 

231 
244 
259 
171 
220 

225 
23() 
lfll 
4-o2 

221 
260 
207 
205 
222 

259 
272 
246 

281 

80 



S-6 SURVEY OF ClTRREXT BUSINESS February Hl56 

Unless otherwise stated, statistics through 1954 and 1___1_9_5_4_1-· -·. ~·- -,---.------.----,· __ ·-_1_9
1
55 ____ _,----,-----,---,--------,---~l956 

descriptive notes are shown in the 1955 edition of Decem- hnu- I F"'hru-1 I . I I I If\ t I I " I D -· ~J -· 
BUSINESS STATISTICS ! her '~ry ~ry :\larch Apnl :\Iay June July August cebe~m- 1 October 

1 

"'b~~m- ~~:n- ~~~~-

RET AIL PRICES 
All commodities (U. S. Departm<'nt of Commerce ' 

index) ____ ---·-·---_________ _1935-30=100 -~' 
Consumer price index (U. S. Department of Labor) 

All items ___ ------------ _______________ JD47-49=100. __ ·1 
AppareL ____ --------------------- ___ ·--- _.do .. 
Food\1 ______ . __________ ·------------- _____ do __ 

Dairy products _____ ------------- ___ _ do._ 
Fruits and vegetables ____________________ do __ 
Meats, poultry, and fish_______________ do .. 

Housing 9------------------------- _______ do. __ _ 
Gas and electricity .. __ .. _______________ do_··--
llousefurnishings ________________________ . do._ 
RcnL-----------------------------·-- __ do_ 

Medical care. ___ ---------·----------------- do_ 
Prrsonal care ___ . ________ ----- ___ ----- _____ . _do 
Readinp: and recreation ____ ------------- . _do 
Transportation_______________________ do. 
Other goods and services____ Jo. 

WHOLESALE PRICESci' 
U. S. Department of Labor indexes: 

All commodities _____________________ .. 1947-49=100 .. 1 

Farm products 9 _ ------------------------- __ do ____ l 
Fruits and vegetables, fresh and rlried ____ Jlo ___ _ 
Grains _____________________________________ do. __ _ 
Livestock and live poultry ________________ cto ___ _ 

Foods, processed 9 __ ----------------- _______ do ___ _ 
Cereal and bakery products _______________ cto 
Dairy proctucts anct ice crcam _____________ cto ___ _ 
Fruits anct vegctahlcs, cannect anct frozen. _do ____ j 

c::~:~~i~~~~t~h:~d ::~--;~;~--;,~~ct.;;;; d~;;,; -I 
foods ____ ------------- _____________ !947-49= 100. 
Chemicals and allied products\) ___________ flo ___ _ 

C'hemicals, industriaL __ ·----------------<lo ___ _ 
Drugs anct pharrnaceutirals§ ___________ .do. __ _ 
Fats and oils. inedible _______________ ... __ do __ _ 

~~~~;;z;J ~a~~;~~i~!~:::: ::::::::::::::::::~1~:::: I 
Furl, power, and lighting materials<;? ______ do ___ ! 

~r:~iiicity_-:::::::::::::::: ::::::::::: ::~~:: :: i 
Gas _____________________________________ cto ____ l 
Petroleum and products _________________ do .... l 

Furniture, otiH'r household dmahlrs\) _____ do __ _ 
Appliances, hous<>hold ___________________ do ... 
Furniture, household ___ . ____ ·- __________ do __ _ 
Radio receivers and phonographs ________ do ___ _ 
Tf'levision reeeivrrs~ ____________________ do ___ _ 

nw~~t~~~~s. ~~~- ~c-~~~:~ _P~~~~-ct~-~ :: •••• ·3~· ... I Hides and skins _________________________ do .. __ 
Leather _________________________________ do. __ _ 

Lumber and wood products _______________ cto .... l 
Lumber _______________________________ .. do. __ _ 

Machinery and motive products<;> ________ do ___ _ 
A~ricnlt.ural machinery and cquip _______ do ___ _ 
Construction machinery and equip _____ .<Jo_ 
Electrical maC'hinHy and equipmf'nL ___ do ___ _ 
Motor whicles __________________________ do_--· 

Metals and metal products'( ______________ (]o ____ l 
Heating equipment_ ____________________ <Jo ___ _ 
Iron and steeL __________________________ do ___ _ 
Nonferrous metals _______________________ do ___ _ 

Nonmetallic minerals, st.ruetural<;' -·------do ___ _ 
Clay products ___ ------------------------00. __ _ 
Concrete products _______________________ do ___ _ 
Gypsum products _______________________ do ___ _ 

Pulp, paper, and allied products ___________ do. __ _ 
Paper---- _________ -------------_- __ ---- .do._ 

Rubber and products ______________________ do ___ _ 
'J'ires and tubes _________________________ do ___ _ 

Textile products and apparel\' ____________ do ___ _ 
AppareL ___________________ -- ___________ do. __ _ 
Cotton products _________________________ do. __ _ 
Silk products ___________________________ .cto ___ _ 
Synthetic textiles ______________________ .. do. __ -~ 
Wool products. _________________________ do ___ _ 

Tobacco mfs. and bottled beverages 9 _____ do. __ _ 
BeYerages, alcoholic ___________________ .. do. __ _ 
Cigarettes ________________ ------ ________ .do._._ 

Miscellaneous ___________________________ .do. __ _ 
Toys, sporting goods. ___________________ do ___ _ 

PURCHASING POWER OF THE DOLLAR 
As measured by-

Wholesale prices _______________________ 1947-49=100. _ 

~~r:wfoo;:l;;1~~,;_-_-_:: ::::::::::::::::::::::::.a~.::: 1 

20i. tl 

114.3 

104.3 
110. 4 
lOll. 8 
lOR. 4 
102.2 

119.7 
109.1 
lOR. 4 
120. 4 

121>. 3 
113.(\ 
106. () 
127. ;3 
119. !I 

109. fi 

R9.9 
9fl. 9 
92. 5 
74.0 

103.5 
11G. 8 
lOR. 2 
lOH. 0 
85.2 

114.9 

lOi.O 
117.4 
93. tl 
5\l. 3 

113. ;~ 
112.8 

107.5 
106.2 
100.7 
110.2 
110. 4 
11;), 7 
IOU. 4 
112. g 

fl5. 4 
69.2 

!11. 8 
111.6 
47.4 
81.5 

120.0 
11!), 8 

125. 7 
121. 2 
1:12. 6 
12r~. s 
121. i 
12\J. 8 
114. 3 
135.0 
127. 6 

121.8 
j:J5. 4 
117. 4 
122. 1 

115. \) 
126. 9 

132. () 
13•1. 9 

95.2 
98.4 
89.9 

123. 9 
R7. 2 

106.7 

121.4 
114.3 
124.0 

98.0 
112.9 

Ill. 3 
87.5 
90.6 

COMl\10DITY PRICES-Continued 

20i.31 

I 
I 

207.5 20i. 5 ! 

!H. 3 11\.3 114.3 

103. 3 10~. 4 103.2 
110. (\ 110. K 110. R 
10<1. 4 lOfi.l lO:i. 4 
llO.Ii 110. i 112.0 
102.4 Hl2. 5 10:!. 3 
llfl. {) lH•.ll 11(J.G 
109.4 1011.9 110.3 
104. r. 104. s 10-tH I 

12\l. 5 1~0. 7 !311. 0 
12f).;:, 12fi. s 1~7.0 
lJ:l. 7 1]:;, ,) In .. ~ 
lOG. 9 JOC. 4 IOH. f) 
127. fl 127. ! 127. ;~ 
119. 9 11!1. s 1!9. s 

llO. 1 I llil. 4 llO. 0 

92.5 •)3. 1 92.1 
W.O. 2 103. R W4. 4 
93.5 n:;. 1 92.2 
79.4 80. 7 7fl. 9 

103.8 103.2 101. r. 
!Hi. 9 11(), 3 llfi. 5 
107.0 107.2 107. 2 
104. fl 104. 4 104. 8 

R7. 6 86.9 83. :j 

115.2 115. i 115. G 
107. 1 107. 1 106.8 
117.3 117. 4 117.5 
~f:J. G 93. :J 93.1 
01.8 lll.O fi})_ 4 

11:l. 6 ll:J .. \ lJ:l. G 
J 12. R 113. 1 114. (I 

lOR .• 5 lOS. 7 108. 5 
105.2 10.1. 2 105. 1 
100.7 100. I \1\l. 5 
l13. 0 1Hl. 3 llG. f) 
lll.7 111.7 Ill. 7 
11:''1.5 i15. 4 l!Ci.l 
lOR. 7 lOS. iJ IOi. 2 
11:!. 5 112. (i 112.7 

g!)_ 4 U4. 7 ~J-t. 7 
69.0 6B. 8 68.8 
91.9 D~. 3 92.2 

111. (\ 111. f) lll. ,} 
4H. 5 :'ll.() flO. 7 
Rl. 2 R2. 2 ~2. I 

120. a 121.2 121. 4 
120.0 121.4 121.8 
125. R 121;. 1 12f\. I 
121.5 121. (\ 121. !i 
I:J:J. 2 1:s:1. R l:J:i.R 
126.8 12i). 7 121). 4 
121. 7 121. f, 121. ,} 

130. 1 ];)]..',I 131.9 
11~. 0 1!:! i 1 ll:J. 6 
1:3.1. ('\ Ll'l. H l:JG. 2 
12i. 9 1;):_;. 7 1:)4. 3 

122.0 121.8 121.9 
1:15. R 1:)!\. 1 ];{!), ,j 
llfi. 7 117.0 l!R. 2 
122. 1 122. 1 122. 1 

116.3 lliJ.ti llfJ. s 
127. fl 12S.O 128.0 

130.8 1 110.6 138.0 
1:Jo. 9 142.4 142.3 

95.2 !15. 2 95.3 
98.2 \lB. 2 98.3 
90.2 flO. G 90.8 

124. 1 122.4 121.1 
S7. 3 kG. 7 87.5 

106.6 106. :l lOG. I 

121.4 121.6 121.6 
114.3 ll·l.fi 114.7 
124.0 124.0 121.0 

97.0 97.1 fli5.6 
113. 2 113. 1 113. 2 

90.8 90.6 90.9 
87.5 87.5 8i. 5 ' 
90.4 90.3 90.3 I 

207. 

114. 

Hl3. 
Ill. 
104. 
117. 
lil:J. 
110. 
110. 
]().\. 

120. 

127. 
11:l. 
!Of\. 
12!>. 
110. 

110. 

94. 
120. 
91. 
R4. 

102. 
ll<l. 
lilll. 
10-t. 

86. 

11.\, 

lOi. 
118. 

03. 
5.1. 

ll:J. 
114. 

107. 
102. 
07. 

113. 
Ill. 

9 

2 

1 
2 
(l 

5 
0 

5 
:1 
,\ 
9 

~ 
i 
6 
~ 
.s 

5 

2 
g 
0 
0 

.\ 
8 
g 
7 
0 

7 

1 
0 
2 
2 
,\ 
8 

4 
3 
8 
1 
5 

ll;) 
107 
112 

t)4 
cs 
93 

111 

.1 

.1(i 
83 

122 
122 

120 
121 
134 
121i 
121 

132 
!l;J 
J:lr. 
138 
122 
];jlj 

llR 
122 

.a 

.~ 

.7 

.8 

.2 

.S 

. ~) 

.6 

.4 

.9 

.3 

.5 

.I 

.4 

.v 

.9 
,(i 

.4 

.3 

.3 

.8 

.2 

. I 

117 
128 

. 4 

138 
142 

n5 
98 
00 

122 
87 

106 

121 
111 
124 

.0 

.3 

.3 

.0 

.0 

. 4 

. 8 

.2 

.0 

.6 

.7 

. 0 

1!4 
lla 

.0 

.2 

90 . 5 ' 
. 6 
. 9 ' 

I 
207.7 2oi.s I 

114. 2 114.4 

103.3 103.2 
111.1 111.3 
104.0 104. 1 
1211.2 119 .. 5 
102.1 103.8 

119.4 119. 7 
110. g 1111.7 
103.7 103. R 
1:Jo. 3 1:10. 4 

127. f) 127. () 
113. \l 114.7 
10f), 5 106.2 
12.1 .. \ 12.1. 8 
119. g 119.9 

109.9 110.3 

91.2 91.8 
118. i 

I 
104. 7 I 

92. 4 90.3 ' 
78.4 83.1 

102. 1 103.9 
118. 3 117.6 
101.0 104. 6 
104. 1 104 .• 5 
8-1.7 91.4 

ILl. 5 115.6 

lOll. 8 106.8 
117.6 lli. 8 
\)3. 2 93.0 
sa. 2 53.8 

113.1 111.0 
114. 8 114.8 

107.0 106.8 
100.4 100.6 
97. 8 97.2 

111.0 110.4 
Ill. 5 111.5 

110. I 115. 2 
1111\. 5 lOti. 4 
ll:l. 1 ll2. 9 
H4. 7 ll4. 7 
69.0 68.8 

fl2. 9 !!2. 9 
111.4 111.4 

s:o. 3 .15. 7 
81i. 0 83.8 

lz:J. 5 12:1.7 
124.2 124.7 

12ti. 7 12i. 1 
121. 5 121. .s 
1:14.3 134. 7 
12G. 5 12H. 5 
122.0 122.0 

l:l2. 5 132. 6 
113.5 11:J. 5 
l;l5. 6 135. 8 
1:17. 8 137.8 

12:0. 2 123. 7 
137.0 13i. 3 
ll8. 2 118.3 
122.1 122. 1 

117.7 118.3 
128.9 129.2 

138.0 140.3 
142.3 142.3 

9.5.0 95.2 
98.0 98.6 
90.3 90.6 

123. 2 124.0 
Sii. 9 86.6 

lOG. I 105.5 

121.6 121.6 
114. 7 114. 7 
121.0 124.0 

91.3 89. 1 
11a. 2 

113.21 

91.0 90.7 . 
87. (i 87.4 I 
90.0 i 89.8 I 

208.61 

I I I ! 
208.9! 208. 1 i '208. 7 '208. 2 208.1 ---------I 

114. 7 114.5 ! 114.91 114.9 115.0 I 114.7 -----I 
103.2 103. 4 i 104.6 104.6 104.7 104.7 ---------112. 1 111.2! 111.6 110.8 109.8 109. 5 ----··--104.7 10.5. 71 106.5 107.5 107.8 107.7 ---- ----121.9 111.3 110_2 108.5 109.0 110. 7 ---
!03. 7 102.9 ' 103. 5 100.9 97.1 94.6 ----
119.9 12o.o 1 120.4 120.8 120.9 120.8 -- --110.8 110.8 i 111.2 111.2 111.5 lll.fl 
103.6 103.2 103.6 104.4 

--
104.5 103.4 

130.4 130.5 130.5 130.8 130.9 1:n. 1 -----
127.9 128.0 128.2 128.7 129.8 130. 2 -·-11.5. ,} 115. 8 116. 6 117.0 lli. ·' ll7. 9 ----- --JOG. 3 JOn. 3 106.7 lOll. 7 106. 8 106. 8 ---125.4 12.}. 4 12.5. 3 126.6 128.5 127. :J --120.3 

120.41 120.6 120.6 120.6 120.6 ---- ----

110.5 110.9 lll. 7 ll1.6 111.2 111.3 ---------
89.5 88. 1 89.3 Sf\.8 84.1 83.4 -------98.7 99.5 102. I 92.9 102.1l 102.8 --- --86.7 78. 6 81.4 82.4 79.8 82. 7 -- ---79.4 75. 5 7.1. 5 71.8 62.2 59. :l --- --

103. I 101.9 101.5 100. 2 98.8 98.2 ··- -----
117.6 llfi. 1 114. 4 ll4. 8 115.1 llfi. 2 -· ----
!Oil.O 107.8 104.3 105.0 105.9 107. 2 ---------104.6 105.0 106.8 107.4 107.7 107. 8 ---------88.5 86.3 8i. 5 81.6 77.8 75.3 -------

I 

116.5 117. 5 ll8. 5 119.0 
I 

119.4 ' 119.7 ---------
106.0 105. 9 106.0 106.5 106.6 !Of\. i ---------
118.21 118. I 118.2 118.9 119.3 ll9. 4 ---------92.8 92.4 92.4 92.3 92.3 92.3 -----!'i5.9 54.6 55.8 58.2 57,6 5tl. 6 ---------1'1. 7 

112. 1 I 112.0 112.3 112.3 112.3 -------114.8 114.8 114.8 115.0 115.0 11.5. 8 -·- ·- -· 
106. 4 107.2 108.0 108.0 108.6 108. 9 ----- --101.5 102.2 108. 1 108.7 109.0 109.4 ---- ----96.1 96. f) 95.5 94.3 94.3 94.3 ----- --108.9 106. 8 107.8 109.3 110.8 110.8 ----- ---111.6 113.0 114.0 114.2 ll5.0 115. G ----- ---
115.5 llG.O 116.4 116.9 117.2 lli. 4 --106.5 106.6 106.2 106.1 106.3 101). 3 ---------ll3.1 114.3 115.2 115.6 116.4 no. 5 ---------94.0 89.2 89.4 89.5 89.8 90.0 ----- ---68.9 63.9 69.3 69.5 69.5 (jg, 5 --------
93.7 93.8 94.0 95.3 96.4 96. i -------lll. 4 ll!.4 lll.4 113.5 ll5. 4 115.4 ---- ----58.2 58.9 60.9 62.3 60.2 61. 1 ---------85. 1 85.0 85. 1 86. 1 87.7 88.4 ---------

124. 1 125. 1 12.5. 7 12.5. 4 125.0 125. 1 ---------125. 1 126.4 127. I 126.8 126.4 12fJ. 4 ---------
127. 5 128.5 130.0 131. 4 132.5 132.8 ---------121. 5 122.4 126.3 126. 7 126. I 121-i. 2 ---------l:l4. 7 138.2 140. 5 142. 1 142.4 143.0 ---------126.7 !27. 7 130.6 130.7 131.4 131.6 ---------122.0 122.0 122.0 124.7 126. 5 126. i ----·----
136. 7 139. 5 141.9 142.4 142.9 143.9 ---------ll:l. 6 lH\.0 117.2 117. 3 ll7. 4 117. 4 ---------143. 1 144.9 145.0 145.7 146. o I 14i. 1 ---------13\l. 5 145.0 154. 2 153. 9 153.9 155. 8 ---------
125.3 126. I 126. 4 126.8 125. 2 125.4 ---------141.3 142.9 143.9 144.3 144. 5 144.6 ---------118.3 118.6 ll9. 8 120.2 120.2 120. 2 -----122. I 122. 1 122.1 122.1 122. 1 122. 1 ---- -----
119.0 119.7 120.5 122.8 123. 2 123. r. ---- ----130. 7 130.5 131.0 131.2 131.7 l:J3. 0 ---- ----
143.4 148.7 151. i 147.8 150.6 151.0 --- -- --142.3 147.2 147.2 147.2 151.8 151.8 ---
95.3 95.3 95.4 95.4 95.6 9.5. 6 ----98.6 98.6 98.6 98.7 99.0 99. 1 --- -- --91.0 91.7 92.5 92.8 '93. 2 93. 7 ---- ----126.8 128.7 126.8 123.7 120.8 120. 6 --· 86.8 86.7 86.7 86.1 85.8 8·!. 9 ----- ---10.5. 0 103.9 103.0 102.8 102.8 102.8 ---·· ----

121.6 121.7 121. 7 121. 7 121. 7 121. 7 ---------114.7 114.7 114. 7 114.7 114. 7 114. 7 -------124.0 124.0 124.0 124.0 124.0 124.0 ---------
90.8 89.8 90.3 91.5 88.0 88. 7 --·----··-113.1 113.4 113.6 113.8 114.3 114.9 ---------

90.5 90.2 89.6 89.5 89.9 I 2 89.8 ---------87.2 87.3 8i.O 87.0 87.0 2 87.2 ---------89.2 89.9 89.6 90.3 91. 1 2 91.3 ---------
'Revised. t Index based on 1935-39=100 is 191.8. 2 Indexes based on 1\135-39=100 are as follows: :\Iccsurect by-wholesale prices, 47.0 (December); consumer prices, 52.1 (December); 

retail food, 45.2 (December). 
<;'Includes data not shown separately. ci'For actual wholesale Prices of indh-idnal commodities, see respectiYe commodities. §Effective with the January 1955 Index, cosmetics and 

related products were transferred from drugs, etc., to the "other chemicals" subgroup. 
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1955 
Unless otherwise stated, statistics through 1954 and ~~~ 

descriptive notes are shown in the 1955 edition of Decem- Janu- I Febru-1 I · I 
BUSINESS STATISTICS ber ary ary J\farch Arm! May June I July 

1

1956 

I August I Septem-1 October I Novem-1 Decem- - Janu-
ber ber ber ary 

CONSTHUCTION AND HEAL ESTATE 

_N_e_w-co_n_s_t_r~-:-t N-io_:_:_:_nU_a_;_j:_:_:_:_)_, A-t~-t-:1-~v-__ -~~---~m-il-. -of_d_o_l ___ -:---3-, (-!9-2 ----2, 815 ~69~~::9--~- 2831 3. GOG 3, 881 l 
Privatr, total.. ________________________________ do.... 2, 21\3 2,073 2, 002 2, 193 2, 3671 2, .547 , 2, 730 

1 

Residential (nonfarm) _______________________ do.... 1. 258 1,122 1. 049 I. 185 1, 3Hl 1. 430 1, 544 
New dwelling units. ______________________ do.... 1,150 I, 030 960 1, 085 I, HJII !, 270 1, 380 
Additions and alterations ...... - ___________ do.... 86 71 68 79 106 13:l 13-3 

Nonresidential building, cxC<'Pt farm and public 
utility, totaL. ___________________ .. mil. of doL 

IndustriaL __________________ ...... ___ ..... do ... . 
CommerciaL __ ..... __ ---------------_ ..... do .. __ _ 

Farm constmction .......................... do ... . 
Public utility_ ------------------------------do ... . 

Public, totaL ...... _____ ...................... do ... . 
Nonresidential building.------------------ .. do ... . 
Military facilities .... ____ ._ .................. do ... . 
Highway _______________ .. ___ ._------------- .do ... . 
Other types ... __ ... _ .... ____ ................ cto ... . 

New construction (seasonally adjusted), totaL ... do ... . 
Private, totaL .. ------------------- _________ do ... . 

Residential (nonfarm)___________ _ __ ... do ... . 
Nonresidential building, except farm and public 

utility _______________________________ mil. of doL. 
Farm construction .......................... do ... . 
Public utility .. --------------------- ........ do ... . 

Puhlic, totaL .................................. do ... . 
N onresidentlal building ..................... do ... . 
Highway _______________________ ............. do ... . 

CONTRACT AWARDS 

Construction contracts awarded in 37 States (F. W. 
Dodge. Corp.): 

Total projects _____ -------------------- ..... number .. 
Total valuation .... ----------------------mil. of clol.. 

~~tv~~eo~~~~~~~~~'----~==~======:~:::::::: :::.~~::::I 
Nonresidential buildings: 

Projects. _________________________ ... _. __ .number._ 
Floor area _________________________ thous. of sq. ft.. 
Valuation .. ___________________________ mil. of doL 

Residential buildings: 
Projects ... __ .. ___ .------------_ ... ___ .. _ num bee .. 
Floor area ......................... thous. of sq. ft .. 
Valuation .. ___________________________ mil. of doL 

Public works: 

~~Yii~fi~fi=~---~--~ ~ ~----~~~~~~~~~~ ~ ~ ~~~~_-~~mil."~~ ~~1:: 1 

Utilities: 
Projerts __________________________________ number __ 
Valuation. ____________________________ mil. of doL 

Value of contract awards (F. R. indexes): 
Total, unadjusted. ____________________ 1947-49=100. _ 

Residential, unadjusted. ___ .. __________ ._ ... do .... 

T1i~~·ig~w;l~~-djtisted:::::::::::::::::::::::: ~~:::: 
Engineering construction: 

Contract awards (ENR)§ _______________ mil. of doL. 

Highway concrete pavement contract awards:cl' 
TotaL ____________________ .......... thous. of sq. yd __ 

Airports ...... __ ----~ __________________ do .. 
Roads___ ~~-~- __________________ do .. . 
Streets and alleys_. ______ .. __ ~ _.- .... _____ .. do ... . 

NEW DWELLING UNITS 
( U. S. Department of Labor) 

New permanent nonfarm dwelling units started: 
Unadjustc,J: 

Total, privately and publicly owncd ... thousands. 
Privately owned, totaL ...... ------ ____ ... do 

In mC'tropolitan areas ____________________ do_ 
Puhlicly owned. ___ -----------------------·-do. 

Seasonally adjusted at annual rate: 
Privately owned, totaL __________________ .do 

Building- construction authorized, all permit-issuing 
places: 

New dwelling units, t0tal.. ....... ------- .thousands .. 
Privately financed, totaL ___________________ do ... . 

Units in 1-fomily structures ..... ___________ do ... . 
Units in 2-family structures ________________ do ... . 
Units in multifamily structures ...... -~ .... do ... . 

Publicly financed, totaL ____________________ do ... . 

CONSTRUCTION COST INDEXES 

Department of Commerce composite .... 1047-49=!00 .. 
Aberthaw (industrial building) ___________ .. 1914=100 .. 1 

American Appraisal Co., The: 
Average, 30 cities .... _ ...... _ ... _ .... _ .... 1913= 100 .. 

Atlanta ............. _______ ._. ___ ............ do. __ . 
New York __________________________ . _______ .do .... 

~e la~~~~~~~~=========::::: :::::::::::::::: :3~:::: 1 

552 
184 
192 
93 

348 

829 
3.51 
88 

214 
176 

3,429 
2, 350 
I, 307 

5:19 
124 
366 

1, 079 
393 
393 

62,394 
1, 829 

617 
1, 212 

.5, 017 
51,396 

701 

M,40i 
77.300 

j(\2 

1. 514 
273 

456 
93 

211 
'235 
'258 
'275 

1,373 

I 8,691 
2,698 

'3,639 
I 2, 354 

90.6 
89. g 
6\!.0 

. 7 

1, 478.0 

2 77.4 
76.0 
66.3 
2. 9 
6.8 
1.4 

122. 5 
396 

598 
649 
629 
54.5 
599 

543 
186 
189 
92 

302 

742 
342 

78 
155 
167 

3, 422 
2, 400 
1, 338 

554 
123 
3(;~ 

1, 022 
388 
342 

56, 28!\ 
1, 504 

480 
1, 024 

4, 227 
42, 768 

565 

50,696 
70,031 

6!!0 

979 
174 

383 
76 

'214 
r 239 
'260 
'286 

1, 295 

7,134 
2,600 
2, 769 
1, 765 

87.6 
87.3 
67.8 

.3 

I, 416.0 

76.3 
7.1. 9 
67.3 
2.1 
6. 5 
.3 

548 
187 
198 
95 I 

297 I 

f.O(i 
~20 

77 
!50 
149 

3. 453 
2, 438 
1, 348 

.582 
122 
371 

I, 015 
380 
339 

58,456 
1, 581 

472 
I, 109 

4, 21'4 
41,861 

534 

.52, 583 
74, !\45 

744 

1, 234 
248 

355 
55 

'227 
r 2G3 
'260 
'295 

1, 085 

7, 289 
2, 1:!4 
3, (i35 
I, 520 

89.9 
87. \) 
04. 9 
2.0 

!, 370.0 

78.8 
70.8 
ti7. il 

2. 5 
(\.3 
2. I 

122. 7 122. 7 

598 599 
649 649 
629 629 
545 550 1 

.599 600 

.55~ 
18(\ 
207 
IO:l 
:l33 

7BG 
M!! 

82 
190 
17.1 

3, 4(i4 
2, 4()4 
I, 349 

()().I 

121 
:374 

1, 000 
370 
337 

5H3 
184 
214 
I !4 
357 

!)J() 
;J(i1 

ox 
270 
187 

a. r,2;) 
2. 525 
I. 3\ll 

G2-! 

g~j I 

I, Ollll 
300 
:l36 

7.5, 533 79, 184 
2, J:Js I 2, 322 

(;77 67H 
1,458 1,!146 

5, 72!) 
51,\125 

759 

o7, 5:J~ 
98, 811(; 

D~10 

I, 803 
273 

462 
113 

264 
307 
2(i0 
291 

I, 987 

9, 504 
2,021 
3. 988 
3, 495 

113. 8 
112.8 

8G. 0 
1.0 

1,3G7. 0 

11.\. 6 
114.7 
100.5 

4. 0 
lO. I 

.9 

12:1.0 
3\JI> 

(i0() ! 
650 I 

630 ' 
Ml 
(i()! 

fi, 135 
51, 98\l 

70() 

70,01'8 
107, R50 

1,0~0 

2 301 
'342 

660 
204 

290 
336 
253 
286 

1, 449 

8,470 
2,b55 
2, 279 
3, 33G 

1:J~. o 1 

130.5 
\);), 4 
1.5 

1, 350.0 

llV. 3 
118.5 
10'/. 5 

:;.3 
7. 8 
.8 

123.5 

601 ' 
ti50 ! 
t.i2B ' 
Mi3 : 
!;OJ 

592 
184 
236 
131 
378 

I, 059 
374 
JOG 
375 
204 

3. 581 
2. 5.1() 1 

I. 419 

G29 
119 
374 

1, 025 
3G2 
352 

75,896 
2,185 

()7.1 
1, .510 

(), 107 
,\], 736 

72G 

Gfi, 05S 
!17, 24S 

I, 011 

2,fi!O 
290 

621 
158 

296 
:l32 
215 
280 

I, 727 

8, 7(\0 
1, 242 
3,305 
4, 213 

137. 6 
135. I 
97.3 

2. 5 

1, 3G2. 0 

120.1 
117.4 
104.4 

3. 2 
9. 8 
2.8 

123.8 

(\33 
190 
259 
141 
396 

I, 151 
382 
120 
430 
219 

3, 565 
2, 54S 
1, 420 

621 
117 
374 

1, 020 
363 
339 

75, 141 
2, 2fi5 

7.17 
1, 4\)8 

B,217 
57,218 

843 

65,4fi9 
95,481 

951 

2, 887 
382 

.578 
79 

294 
320 
2.13 I 
290 

1, 8821 

9, 2!)2 
950 

3 066 
4:376 

13-l. 8 
J:JJ. 4 
Uti. 2 
3. 4 

1, 371.0 

115. I 
113.0 
102.2 

2. g 
7. 9 
2. 1 

124.6 ' 
397 : 

604 i 
()54 
()27 

65G I 

GO! 1 

4, 0441 

2, 829 
1, 590 
1, 430 

127 

668 
199 
277 
148 
407 

1, 215 
387 
122 
480 
226 

3, 566 
2, .178 
1, 435 

641 
116 
373 

988 
344 
338 

73,110 
2, 272 

761 
1, 511 

6, 715 
64, 544 

893 

62. 799 
94,491 

959 

2, 060 
332 

656 
88 

281 
301 
257 1 

2961 

1,684 I 

5, 787 
944 

2, 237 
2,606 

122.6 
121.9 
87. 7 

.7 

1, 283. 0 

t~s. 2 
97.4 
89.4 

2. 4 
5. 5 
.8 

4,101 

2, 858 
1, 587 
I, 435 

119 

686 
205 
286 
!50 
421 

1, 243 
380 
129 
500 
234 

3, 568 
2, 591 
1, 433 

658 
115 
373 

977 
335 
334 

64, 144 
1,895 

549 
I, 346 

5, 715 
47,886 

681 

55, 514 
82, 058 

835 

2, 447 
299 

46S 
79 

271 
277 
2.59 
278 

!, 240 

9, 346 
288 

5, 321 
3, 737 

124. 7 
122.3 
89.2 

2. 4 

1, 310.0 

108.1 
106.3 
95.3 

2. 7 
8. 3 
1.8 

~:5~~.~...::~~~-

66~>41 ! 613 

n29 ! g~f 
St\8 I 573 I 
604 I 605 

' Revised. 1 Data include some contracts awarded in prior months bnt not rcportt•<l. ' H<'vbion for October 1954 (thou>.): Total, 94.0. 
§ Data for December 1954 and March, June, September, and Dccembrr 1955 an~ for 5 \veeks; otlier months, 4 weeks. 
d' Data for December 1954 and lVIarch, June, August, and November 1955 ure for 5 'iVC0ks; other montlB, 4 weeks. 

4, 0861 

2. 844 
1, 561 
1, 410 

119 

714 
213 
303 
137 
420 

1, 242 
372 
133 
510 
227 

3, 573 
2, 599 
1, 422 

679 
114 
372 

974 
338 
327 

57,673 
2, 035 

621 
I, 414 

5, 540 
49,837 

709 

49, 211 
72,039 

733 

2, 316 
368 

606 
224 

253 
25R 
250 
256 

1. 786 

5, 79R 
490 

2, 246 
3, 062 

3, 953 

2, 765 
1, 508 
1, 360 

116 

719 
218 
305 
112 
415 

1, 188 
353 
134 
485 
216 

3, r)26 
2, 551 
1,374 

683 
112 
371 

975 
329 
332 

61, 13.5 
1, 863 

551 
I, 312 

5,863 
49, !56 

()92 

53,033 
76,904 

783 

1, 772 
277 

4!17 
Ill 

249 
246 
260 
252 

I, 526 

5, 999 
1, 052 
2, 413 
2, 534 

3, 617 

2, 632 
1, 422 
1, 280 

110 

717 
225 
296 
94 

388 

985 
318 
11.5 
355 
197 

3, 518 
2, 517 
1, 345 

680 
Ill 
370 

1,001 
334 
357 

54,856 
1, 797 

527 
1, 269 

4,686 
46,058 

663 

48,346 
73, 6:l8 

726 

I, 398 
280 

426 
129 

244 
243 
270 
252 

1,369 

7,171 
1,895 
3,345 
1, 931 

114. 9 '105. 8 90.0 
89.2 
63.8 

113. 6 '104. 8 
82. 2 '75. 8 

1. 3 '1.0 .8 

1, 251. 0 'I, 221. 0 1, 203.0 

96.3 
95.3 
80. 1 

2. 2 
7. 0 
1.0 

126. 5 
399 

614 
66.5 
642 

~b8 i 

89.4 
87.7 
78.7 
2.1 
6. 9 
1.7 

70.0 
69.6 
62.8 

2. 2 
4. 6 
-4 

126.7 126.8 

f\16 618 
665 666 
6-12 643 
577 578 
607 I G08 

3,177 

2, 410 
1, 283 
1,160 

92 

683 
226 
269 
83 

351 

7fi7 
287 
106 
200 
174 

3, 489 
2, 486 
1, 326 

669 
110 
369 

1,003 
322 
367 

50, 551 
1, 921 

730 
1,190 

4, 407 
49,426 

727 

44,302 
70,440 

711 

I, 394 
359 

448 
124 

244 
233 
301 
273 

1,693 

I 8 909 1: !50 
l 5, 229 
I 2, 529 

75.0 
72.2 
52.5 
2.8 

1, 187.0 

127.0 
401 

619 
666 
643 
580 
609 

2, 849 

2,126 
1, 078 

975 
73 

654 
228 
249 
83 

:J03 

723 
290 
97 

165 
171 

3, 457 
2, 439 
1, 283 

fl\7 
110 
369 

1, 018 
330 
367 

1, 593 

6, 920 
1, 292 
3, 287 
2, 341 

74.0 
73.0 
52.7 
1.0 

1,183.0 

622 
667 
644 
582 
629 



S-8 SUI{VEY OF CURRENT BUSINESS I<'ebrun r.v 1HGt1 

1955 Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 

1

19541 

Decem- .Tanu- I Febru-1 March I A rl 
ber ary ary P 1 I 1\Iay I June I July 

1

1956 

I August I Septem·l Octo be I No,·em-~-,-;ec~r;~. - Janu_:-
. ber r ber ber ary 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXES-Continued 

Associated General Contractors (all types) __ l913=100 .. 
E. H. Boeckh anrl Assoeiates:§ 

Average, 20 citif's: 
Apartments, hotels, and office buildinRs: 

Brick and concrete ______ U.S. avg. 1926-29=100 .. 
Brick anrl steeL---------- _______________ .. do .. __ 
Brick and wood .. ______ ._._. _________ ..... do._--

Commercial and factory buildings: 
Brick and concrete .. _____________________ .do. __ _ 
Brick and steeL __________________________ .do .. __ 
Brick and wood ___________________________ do __ __ 
Frame ________ -----------------------._._ .do ___ _ 
SteeL __ ---------------------------------- .do .. __ 

Residences: 
Brick._-------------------------------- __ .do. __ _ 
Frame __ ----------- ___ ----------------- __ .do .. __ 

Engineering News-Record:ci' 
Building ___ .. _______ . __ --------------- .1947-49= 10Q __ 
Construction __________________________________ do ___ _ 

Bu. of Public Roads-Highway construction: 
Composite, standard mile _________________ 1946=100 .. 

CONSTRUCTION MATERIALS 

Output of selected construction materials, ind€x:t 
Iron and steel products ________________ 1947-49=100 .. 
Lumber and wood products ___________________ do ___ _ 

REAL ESTATE 

Home mortgages insured or guaranteed by-
Fed. Hous. Adm.: Face amount_ _____ thous. of doL_ 
Vet. Adm.: Face amount_ ____________________ do ___ _ 

Federal Home Loan Banks, outstanding advances to 
member institutions _____________________ mil. of rloL_ 

New mortgage loans of all savings and loan associa-
tions, estimated totaL _________________ mil. of doL_ 

By purpose ofloan: 
Home construction __________________________ do ___ _ 
Home purchase __ ------------------------ ___ do ___ _ 
All other purposes ___________________________ do .. __ 

New nonfarm mortgages recorded ($20,000 and under), 
estimated totaL _________________________ mil. of doL. 

Nonfarm foreclosures.----------- ____________ .number __ 
Fire losses _________________ ---------- ____ thous. of doL_ 

ADVERTISING 

Printers' Ink advertising index, adjusted: 
Combined index_ _____________________ .1947-49=100 .. 

BusinPSS papers _____________________________ do __ --
Magazinrs ___________________________________ do_---

~~~d"6~~er~: ::::::::::::::::::::::::::::::: :~\~::::! 
Radio (network) ____________________________ do ___ _ 
Television (network). _______________ 195()-52=100 __ 

Tide advertising index, unadjusted ______ 1947-49=100 .. 

Radio ad vrrtising: 
Cost of facilities, totaL ________________ thous. of doL. 

Automotive, incl. accrssorirs ________________ do ___ _ 
Drugs and toilrtrirs _________________________ do ___ _ 
Foods, soft drinks, confectionery ____________ do .. __ 
Soaps, clransf'-rs, (•tc _________________________ do ___ _ 
Smoking materials __________________________ do ___ _ 
All other ____________________________________ do.--. 

TrlPvision advrrtising: 
Cost of facilities, totaL ________________________ rlo ___ _ 

Automotiv<", including accessories ___________ do ___ _ 
Drugs and toiletries ________________________ .do. ___ 
Foods, soft drinks, confectionery ____________ cto ___ _ 
Soaps, cleansrrs, etc _________________________ do ___ _ 
Smoking materials ____________ -------- ______ do ... _ 
All other._----------------_. ___ ------------ .do __ __ 

Magazine advertising: 
Cost, total ___________ -.-- _____ -- -- ___ - _------- .do ____ l 

Apparel and accessorws _____________________ .do. __ _ 
Autornotive, inrl. accessorif's ________________ do ___ _ 
Building materials _________________________ .do ___ . 
Drugs and toiktries ________________________ .do ... _ 
Foods, soft drinks, confectionery ____________ do ___ _ 
Beer, wine, liquors _________________________ cto ___ _ 

Household equipment and suppli<:s _________ .do __ 
Household furnishings ____ . _________________ .do. __ _ 
Industrial materials. _____________ ._. _______ .do ___ _ 
Soaps, cleansers, etc __ ------ _________________ do ___ _ 
Smoking materials __________________________ .do._._ 
All other ____________________________ ._._. __ .do .. -. 

432 

258.5 
2.13. 8 
257.1 

266.2 
262.2 
255. 7 
2ii6. 4 
245.9 

257.7 
251.7 

135.4 
142.1 

128.1 

97.6 
124.9 

201, 2R9 
555,699 

867 

853 

295 
369 
189 

2, 267 
2, 224 

83,881 

174 
a 161 

141 
at60 

162 
a 53 

a 304 

149.6 

11, 187 
857 

2, 432 
2, 481 
1, 254 
1,023 
3,081 

33,560 
3, 388 
7, 357 
7, 453 
3, 29G 
3, 929 
8,139 

·Ll. Oii 
:l. :]4() 
3, 714 

859 
4, 361 
6, 472 
4, 568 

2, 807 
1, 510 
3, 036 

294 
1, 492 

12.622 

432 432 

258.8 258.8 
254.6 254.7 
257. 7 257.9 

266.4 266. 5 
262.5 262. 6 
256.2 256. 3 
257.4 257.7 
246.0 246.1 

258.4 258.6 
252.4 252.6 

135. 9 135. 9 
142.4 142.5 

104. 5 
117. 7 

104.5 
116. 7 

252, 393 226, 434 
622, 155 566, 118 

717 688 

744 775 

252 265 
326 340 
166 171 

2, o24 I 1, 958 
2, 305 2, 189 

75, 265 I 85, o46 

432 

259.0 
254.9 
258.6 

266. 7 
262.9 
256.8 
258.8 
246.3 

259.3 
253.5 

136.2 
142.9 

127.6 

130.1 
136.4 

434 

260.7 
256.2 
260.0 

268.5 
264.5 

258.1 I 260.3 
247.4 

260.7 
254.9 

136.8 
144.2 

133.5 
129.9 

435 

261.8 
257.3 
261.3 

269.7 
265.6 
2.o9. 6 
261.8 
248.3 

262.3 
256.4 

137.4 I 
144. 8 

136.2 
136.6 

269, 267 243,346 229,813 
531, 647 514,998 548, 510 

702 

1, 026 

386 
427 
212 

2, 455 
2, 595 

88,197 

754 

1,016 

380 
430 
205 

2,357 
2, 447 

78,632 

821 

1,069 

395 
470 
205 

2, 483 
2. 457 

71,789 

DOMESTIC TRADE 

182 
165 
137 
182 
144 
60 

294 

140.9 

10,786 
822 

2, 574 
2, 353 
1, 064 

957 
3,014 

33,446 
3, 506 
7, 727 
7, 735 
3, 453 
3, 388 
7,636 

34,648 
1, 856 
4,177 
1, 394 

t~~~ 
1, 507 

913 
1, 291 
2, 313 

506 
1, 055 

11,113 

181 
164 
140 
182 
132 
61 

304 

158.6 

10,215 
834 

2,341 
2,343 
1,023 

2. ~~~ I 
31,279 1 

3, 239 
6, 83.5 
7, 339 
3, 333 
3, 262 
7,271 

47, 479 
3.025 
4, 523 
2 303 
4:780 
7, 3!JO 
2, 220 

1, 913 
1, 726 
3, 089 
1, 073 
1, 350 

14,088 

182 
167 
141 
186 
152 

57 
300 

191.0 

11,239 
875 

2, 644 
2, 532 
1,168 

965 
3, 056 

34, 574 
3, 725 
7, 657 
7, 991 
3, 728 
3, 601 
7,873 

56,966 
4, 852 
5, 308 
3, 447 
4, 995 
7, 916 
2, 472 

2, 958 
2, 657 
3, 675 

971 
1, 486 

16,229 

179 
168 
145 
178 
149 

54 
301 

195.3 

9, 924 
775 

2, 342 
2,142 
1,046 

928 
2, 690 

32,702 
3. 387 
7, 440 
7, 374 
3, 592 
3, 348 
7, 562 

67,133 
5, 21Ji 
7,112 
4, 179 
5, 738 
7, 625 
3,108 

4, 999 
3, 561 
4, 567 

791 
1,362 

18,822 

186 
165 
148 
188 
156 
54 

311 

202.8 

10,106 
845 

2,330 
2, 231 
1, 095 

931 
2, 674 

33,450 
3, 773 
7, 565 
7, 182 
3, 762 
3, 714 
7, 456 

66, 611 
5, 492 
6, 621 
3, !!06 
5,867 
7, 352 
3, 225 

5,131 
3, 842 
4, 983 
1, 098 
1, 622 

17, 472 

439 

263.8 
259.5 
263.1 

271.5 . 
267.3 
261.3 
263.8 
249.8 

263.9 
258.3 

138.3 
145.7 

125.5 

154.2 
142.3 

443 443 

266. 1 266.7 
262.0 262.6 
264.3 264. 9 

274.0 274.6 
271. 9 272. 4 
262.3 263. 2 
264.5 264.8 
257.5 257. 8 

264.9 265.6 
259.1 259.6 

141.4 141.7 
148.4 148 . .0 

127.6 
119.6 

144.1 
146.0 

441 

267.8 
263.6 
265.7 

275. 7 
273.3 
264.0 
265.4 
258. 5 

26(\. 3 
260.3 

141.4 
148.8 

129.4 

149.5 
139. 7 

444 

268.5 
264.4 
266.2 

276.3 
273.8 
264.6 
266.4 
259.0 

266.8 
260.8 

141.8 
148.6 

'145. 0 
135.3 

269. 1 
265. 1 
266.7 

276.8 
274.4 
265.2 
266.9 
259.4 

267.4 
261.3 

141.6 
148.6 

134.9 
124.6 

446 

270.1 
266.1 
267.3 

278. 1 
275.3 
265. 7 
267.3 
260.8 

268.0 
21H.9 

142. 1 
149.3 

131.1 

452 

142.9 
150.2 

269, 487 230, 031 
552, 928 520, 54.1 

279, 312 274, 376 273, 493 275, 334 261, 480 
617, 282 589, 8!\9 717,334 755,018 620,173 

1, 017 

1,157 

418 
536 
204 

2, 636 
2, 8Gl 

70,828 

191 
172 
145 
201 
146 

56 
324 

191. 5 

9, 434 
928 

2, 129 
2. 12.1 
1. 014 

821 
2, 416 

31,724 
3, 511 
7, 771 
7,185 
3, 531 
3, 468 
6, 258 

53.083 
2, 9H3 
5, 815 
3,153 
5, 400 
7,026 
2, 720 

4, 012 
1, 860 
4, 208 

695 
1, 458 

13, 742 

1, 061 

1,0.14 

371 
494 
188 

2. 463 
2, 209 

61,614 

191 
164 
143 
190 
151 

5R 
371 

150. 6 

8, 273 
829 

1, 631\ 
1, 750 

712 
78:1 

2, 5(13 

29,997 
3. 670 
8, 762 
6, 069 
3, 4]() 
3, 354 
4, 725 

37,329 
918 

4, 540 
1, 690 
4, 221 
6, 388 
2, 084 

1, 748 
71.5 

3, 200 
492 

1, 272 
10,063 

1, 187 

1,171 

416 
553 
201 

2, 697 
2, 254 

71,103 

196 
179 
150 
203 
142 

55 
343 

156.6 

(') 

30,345 
3, 358 
8, GGl 
5, 947 
3, 849 
3, 203 
5, 328 

40, 836 
4,197 
3, 762 
1, 699 
3, 744 
6, 139 
1, 888 

1, 670 
1, 496 
3, 451 

540 
1, 369 

10,881 

1, 275 

1, 012 

312 
50a 
167 

1, 344 

880 

3o:l 
426 
152 

1, 364 

782 

261 
385 
137 

1, 417 

74() 

253 
351 
142 

u~~ _2,38:.1 -68-~·.·~,8~64, '1--829-.~218128_ 
65, 970 58, 778 i 

193 
184 
150 
191 
171 

50 
338 

191.5 

33,045 
:~. fi20 
8, 043 
6, 922 
4. 134 
3, 499 
6,826 

58,673 
7. 515 
3, 661 
3, 848 
4, 845 
7, 347 
2, 354 

3, 674 
2, 493 
4, 469 

836 
1, 524 

16,108 

'llll l~ l::c:::::: : : ::::: 
141 159 ! _________ ---------

190 204 i---------
151 156 1---------
46 46, ________ _ 

325 338 ---------

217.0 219. 2 163.0 

'38, 119 
4, 936 

'9, :)63 
7, 869 
4, 326 
3, 652 
7, 973 

71,084 
6,193 
5, 926 
3,610 
6, 241 
9, 223 
3, 555 

4, 901 
4, 309 
5, 680 

9-16 
1, 548 

18, 954 

38, 897 
4, g:;5 
8. 850 
8,131 
4, 422 
3, 704 
8, 794 

68,295 
4, 876 
7,5041___ --
2.258 ---- --
6.004 I----_.---------

~: r~~ J:::::: :: ::::::::: 
4,790 ! ________ _ 
3,51tl i---------
4, ~i~ !:::::::: - --
1,3G2 [--------- ---------

Linage,totaL _______________________ thous.oflines .. 3.283 3,771 4,348 4,794 4,927 4,548 3,402 3,395 4,205 5,032 5,570 1::::: 1- ~:~~~- ---~:;;~-
• Revised. 1 Data are no longer available. a Revisions for i\'ovember 1954: Business papers, 167; newspapers, 172; radio (network), 61; television (network), 28.5 
§ Copyrightfd data; see last paragraph of headnote, p. S-1. 
ci' Data reported at the beginning of each month are shown here for the previous month. 
t Revised series. 



Ft>hrmtry 1!li'i6 SURVEY OF CURRENT BUSINESS S-9 

1955 Unless otherwise stated, statistics through 1954 and ~~~ 
descriptive notes are shown in the 1955 edition of Decem 
BUSINESS STATISTICS ber - J:'r I F~~~u- \ March \ April I May I June I July 

1

1956 

I 
August IReptem-[ October!! Novem--~-;;;:;,;;_ - Janu-

ber ber ber ary 

DOMESTIC TRADE-Continued 

ADVERTISING- Con tinned 

Newspaper advertising~ 
Linage. total (52 cities) ______________ thous. oflines __ 229,480 196.204 194,395 242,549 243,834 

Claesificd---·--------------------------------do____ 45,160 50,842 48.519 57, 7!i6 59,996 

Disploy, tot:tL ------------------------- ____ .do ___ _ 
Automotive.------------------------- _____ do ___ _ 
Financi:tl. ____ --- _____ ----- _______________ .do ___ _ 
Genrra.L __ ----------------------- ____ ----_do ___ _ R<'ldJ. ____________________________________ do ___ _ 

PERSONAL CONSUMPTION EXPENDITURES 

Seasonally adjusted quarterly tntals at annual rates: 
Goons and services, totaL .. ______________ hi! of doL_ 

Dura hie ~o-:<ls. total? .. ____________________ do ____ l 
A ut.omob!lr,s and part~-. -----··------------ilo ___ _ 
Furniture and household equipment_ _____ do ___ _ 

Nondurable voods, total? ·--------------· __ do ___ _ 
Clothing and shoes _______________________ do ___ _ 
Food and nlcoholic heverag-es ______________ do __ _ 
Gasoline and oiL ________________________ .. do __ _ 

Serviens, total? ____ ----------------------- __ do ___ _ 
Household operation. _____________________ do ___ _ 
Housing _______________ ------------------- _do ___ _ 
'T'raneportntlon _________________ -------- __ _do ___ _ 

RETAIL TRADE . 

A II retail stores: I 
Estimated sales (unadjusted), totaL _____ mil. of doL. 

nurahle-~oods stores?-.- ___________________ do ___ _ 
Automotive group _________________________ do ___ _ 

Motor-vehicle, other automotive dealcrs .. do ___ _ 
Tire, battery, accessory dealers __________ do ___ _ 

Furniture and appliance group ____________ do ___ _ 
Furniture-. homrfnrnJshings stores ______ .do ___ _ 
Homehold-appliance, radio etores ________ do ___ _ 

Lumber, building, hardware group ________ do ___ _ 
Lumber, building-materials dealers ______ do ___ _ 
Hardware stores _________________________ do ___ _ 

Nondurable-goods stores)' ___________________ do ___ _ 
Apparel group ____________________________ .do ___ _ 
Men'~ and boys' wear storcs _____________ do ___ _ 
\Vornr.n's apparrl, accessory ston:s _______ do ___ _ 
Family and other apparel stores _________ do ___ _ 
Shoe stores_-------------------- __ ------ .do ___ _ 

Drug and proprietary stores _______________ clo ___ _ 
Eating and drinking places ________________ do ___ _ 
Food group _______________ -------------- ___ do ___ _ 

Grocery stores .. __________ ------------ __ .do. __ _ 
Gasoline service stations __________________ .do ___ _ 

General-merchandise group. _______________ do ___ _ 
Department stores, excl. mail-order a' ___ .do ___ _ 
Mail-order (catalog sales) ... _____________ do ___ _ 
Variety stores __________________________ .do. __ _ 
Other general-merchandise stores ______ .. do. __ _ 

Liquor stores ______________________________ do ___ _ 

Estimated sales (adjusted), totaL _____________ do ___ _ 

Durable-goods stores 9 ----------- ___________ do ___ _ 
Automotive group_____________ .. do ___ _ 

Motor-vehicle, other automotive dcall'rs .. do ___ _ 
'l"'ire, battery, accessory dealers_ _ _____ do ___ _ 

Furniture and appliance group ____________ do ___ _ 
Furniture, homefurnishing-s ston:s _______ do ___ _ 
Household-appliance, radio stores ______ do __ _ 

Lumbrr, building, hardware group. ___ _ 
Lumber, building-materials d<>alPrs __ _ 

do .... 
do ___ _ 

Hardware stores. ..do .... 

Nondurable-goods stores)' ..... _ .... do __ __ 
Apparel group _____________________ ....... do. __ 

Men's and boys' wear stores _____________ do __ 
Women's apparel, accessory stores _______ do ___ _ 
Family and other apparel stores __ . __ .. __ do_ 
Shoe stmes ____________________________ do __ _ 

Drug and proprietary stores _______________ do ... 
Eating and drinking places ________________ do ___ _ 
Food group ...... ----------· ______________ do_ 

Grocery stores. ____________ . ____________ do ___ _ 
Gasoline service stations ..... -----------· .. do __ 

Gencral-mercl1andise group .... ---------· __ do ___ _ 
Department stores, oxcl. mail-order ·--- do ___ _ 
Mail-order (catalog sales) _______________ do .. . 
Variety stores________ .do ... . 
Other general-merchandise stores. do ___ _ 

Liquor stores _________ -· __ -----· _ do ___ _ 

• Revised. t Advance estimate. 
? Includes data not shown separately. 

184,320 
R,074 
3, 218 

26,038 
146.991 

241.0 

30.4 
13.4 
12.9 

122.5 
20.0 
74.4 

7.1 

88. I 
1~.0 
30.2 

7. 3 

17,872 

5,614 
2, 824 
2.6:l6 

187 

1,025 
600 
425 

916 
597 
319 

12,258 
1, 448 

354 
566 
313 
215 

530 
I, 113 
3,920 
3, 304 
1,008 

2,850 
1, 555 

173 
549 
574 
458 

15, I23 

5, 320 
3,054 
2, 904 

I 50 

766 
47.5 
290 

909 
668 
24I 

9 803 
• 912 

188 
374 
177 
173 

413 
1,070 
3, 657 
3,103 

974 

I, 669 
904 
107 
285 
374 
284 

145,362 
9, 980 
4, 516 

24,785 
106,081 

13,279 

4, 482 
2, 6451 
2, 532 

113 

698 
410 
288 

663 
493 
I70 

8, 797 
693 
I49 
2R4 
136 
125 

420 
I,013 
3,398 
2,868 

949 

I, 244 
676 
83 

186 
299 
248 

14,864 

5,143 
2, 844 
2, 700 

143 

805 
488 
317 

879 
647 
232 

9, 722 
889 
184 
356 
180 
169 

421> 
I, 092 
3, 560 
3,007 
1,023 

I, 654 
902 
106 
269 
377 
290 

145,876 
11,040 

2, 708 
27,748 

104,379 

12,762 

4, 503 
2, 707 
2,1\91 

116 

682 
405 
277 

639 
480 
160 

8,260 
602 
I30 
247 
120 
106 

394 
950 

3, 253 
2, 742 

873 

I, 171 
611 
85 

I90 
284 
240 

I4, 765 

5, 209 
2, 990 
2, 84I 

I49 

8IO 
496 
314 

836 
623 
213 

9, 556 
870 
188 
338 
183 
H\1 

412 
I, OB5 
3, 577 
3,010 

998 

I, 584 
849 
104 
254 
377 
277 

184,793 
15,292 

3, 530 
:14,414 

131, 557 

245.8 

34.4 
16.4 
J:l.9 

122.4 
19.8 
74.0 
7. 5 

89.0 
13.1 
30.6 
7.4 

14,704 

5, 430 
3,305 
3,170 

135 

761 
456 
305 

795 
599 
196 

9, 274 
796 
155 
328 
167 
146 

409 
I,026 
3, 527 
2,983 

944 

1,464 
796 
107 
2I9 
342 
256 

15,060 

5, 458 
3, I69 
3,020 

149 

836 
496 
340 

863 
645 
219 

9,602 
867 
183 
334 
193 
157 

4I8 
1,083 
3, 602 
3,053 
1, 007 

1, 615 
861 
112 
258 
384 
277 

183,838 
17.079 

3, 382 
33,243 

130, 135 

15,622 

5, 704 
3, 431 
3, 271 

!59 

757 
466 
292 

900 
672 
228 

9, 917 
986 
194 
384 
I99 
209 

4I6 
1, 080 
3,689 
3,127 

988 

1, 650 
897 
94 

278 
38I 
266 

I5, 25I 

5, 522 
3, 202 
3,044 

I 58 

837 
504 
334 

890 
66I 
229 

9, 729 
889 
I94 
342 
I83 
I69 

427 
I, 141 
3, 525 
2, 980 
I, 023 

I, 677 
912 
104 
2U8 
393 
27a 

260. 381 24:l, 718 212,279 
64, 921 61,286 60.911 

195. 460 IR2, 4~2~151, 368 
18. 499 19.541 15,226 

3, 278 3. 203 3, 772 
36, 69fi 34. 278 24. 968 

136.986 125,409 107.402 

-------- 250.5 ---- ----
-------- 35.1 ---------
--- ---- Hi. 6 ---------
-------- 14.2 ---------

-------- 125. :l ---------
-------- 20 .• 5 --------
--- ---·· 75.9 ---------
-------- 7. 7 --------

-------- 90.2 ---------
-------- 13.4 ---------
-------- 31.0 ---------
-------- 7. 4 ---------

15,468 15,734 15,398 

5, 845 (i, 125 5, 720 
3,409 :), 53fl a. 211 
3. 2.52 :;. 355 3,080 

157 
180 I 191 

809 847 825 
510 522 492 
299 325 I 333 

998 1,040 973 
752 798 735 
246 242 238 

9, 623 (),608 9, 678 
878 868 756 
184 11!7 160 
352 326 287 
166 167 156 
177 178 153 

419 425 434 
I, 136 I, 168 1, 274 
3, 514 a. 591 3, 761 
2, 950 3,025 3, 198 
1,046 I, 066 1, 117 

1, 584 I, 565 1,412 
866 852 745 
99 102 82 

243 248 244 
376 363 342 
268 266 289 

15,368 I5, 345 15, 484 

5, 507 5, 570 5, 640 
3,108 3,171 3, I48 
2, 955 3, 011 2, 963 

153 160 184 

826 823 887 
498 503 536 
329 320 352 

95!) 938 923 
719 707 684 
236 231 239 

9,860 9, 775 9, 844 
905 878 905 
197 196 193 
350 338 353 
188 180 190 
170 164 168 

428 431 439 
I, 126 I, 140 1, 158 
3, 636 3, 635 3, 561 
3,059 3, 0(i3 3,004 
I, 026 1,030 1,034 

I, 676 1,630 1, 723 
889 877 958 
111 109 112 
271 268 276 
404 377 :l78 
292 29() 294 

I 
219. 750 246,154 273, 073 2U8, 516 242, 542 
63, 121 62,714 65,684 58, 567 50,144 

156, 629 183,440 207,390 209, 949 192.398 
1.5, 914 16,054 19,797 20,045 12. fliS 
2, 657 3,007 3, 678 3, 440 3. 421 

23, 800 30, 849 39. 778 38,514 27.128 
114,259 133,530 144, 137 147, 950 149,281 

--------- 255.7 --------- --------- 257.2 

--------- 36.9 --------- 34.8 
------ -- 18.0 1--------- !G. 0 
--------·· 

14. 7

1 

_________ --------- 14.3 

--------- 127.0 --------- 128.8 
--------- 20.4 --------- 21.2 
--- ----- 77.5 1--------- 78.3 
--------- 7. 7,--------- --------- 7. 9 

--------- 91.8 --------- 93.6 
--------- I3. 7 --------- I4. 2 
--------- 31.4 --------- 31.9 
--------- 7. 4 --------- --------- 7. 5 

15, 622 15,905 15,824 15,894 '19. 268 

.5, 980 5, 900 5, 564 5, 539 6, 18fi 
3, 435 3,367 2, 964 3, 039 '3, 118 
3. 252 3, 201 

2, 7861 
2,866 2,910 

182 167 )•,7 172 208 

854 822 909 927 '1, Hi3 
514 

490 j 562 584 704 
340 331 348 343 459 

1. 032 1,037 1, 047 958 947 
795 786 788 715 630 
237 251 259 244 317 

9, 642 10,005 10,260 10,355 13,083 
740 910 974 988 '1, 598 
I44 166 193 219 402 
281 342 374 382 621 
165 206 227 222 353 
I 50 197 180 165 222 

432 425 437 432 '590 
I, 282 1, 220 1, 204 1, 12ii '1, 182 
3, 617 3, 766 3, 705 3, 648 '4,168 
3, 055 3, 205 3,146 3, 078 '3, 542 
I. 108 1, 049 I, 083 1, 085 '1, 104 

I, 562 1, 674 I, 807 1, 956 '3.010 
833 920 993 I,076 'I, 617 
Ill 112 116 158 183 
255 266 282 291 595 
364 377 416 432 616 
287 302 312 319 493 

15, 662 15, 840 15, 777 15,808 15,795 

5, 76.3 5,840 5, 764 5,689 5, 677 
3, 363 3, 384 3,280 3, 2UI 3, 233 
3,192 3, 214 3,107 3,090 3,068 

171 171 I73 171 165 

827 826 849 838 873 
492 497 517 525 546 
331\ 329 332 313 327 

9I6 950 963 935 929 
684 705 725 710 689 
232 245 238 225 240 

9, 900 10,000 10,013 10,119 10,118 
892 895 908 916 912 
194 183 18.3 191 193 
339 346 355 354 372 
186 192 201 200 189 
173 173 I69 I72 159 

442 449 447 447 459 
I, 165 1, 167 I, 159 1,164 I, 158 
3, 683 3,696 3, 686 3, 728 3, 726 
3. 114 3, 13:l 3, 121 3,164 3,176 
I, 026 1,033 1, 042 I, 078 I, 083 

1, 671 1, 711 1, 693 1, 700 1,672 
901 92U 923 914 913 
113 110 110 117 115 
276 290 282 286 ' 273 
381 385 378 384 ! 370 
~03 ' 308 307 306 : 300 

a' Correction: 1951 monthly average for combined department-sto.-e and mail-order sales (old series) shown in the 1955 edition of B,rysr!'<F.ss STATIBT!CS should read $927,000.000. 
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s-10 SURVEY OF CURHE~T BCSINESS 

Unless otherwise stated, statistics through 1954 and ~~~ 1955 -· - -·- -~ 
descriptive notes are shown in the 1955 edition of Decern- Ja I Febr I I I ,---,---~-~ ~---, '-' -------~ IN I D BUSINESS STATISTICS ·arnyu- aruu- ;\larch ' April l\[ay June July Au~r't ,,e1nem- October ovem- <'c<'m-

1 
ber J o• - ber ber ber 

-------'-----'----'------''-----'----'-----''-----''------'-- . --·-------

DOMESTIC TRADE-Continued 

RET AIL TRADE---Continued 

All retail stores-Continued 
Estimated inventories: 

Unadjusted, totaL ____________________ mil. of doL. 
Durable-goodsstores .. ------------ ______ do ___ _ 
Nondurable-goods stores ___________________ do __ _ 

Adjusted, totaL ___ ---------- ________________ do ___ _ 
Durable-goods stores ... _------------ ______ do ___ _ 

Automotive group _________________ .. ____ do ___ _ 
Furniture and appliance group. _________ do ___ _ 
Lumber, building, hardware !(roup ______ do ___ _ 

Nondurable-goods stores ...... _____________ .do ___ _ 
Apparel group ________________ . __________ do ___ _ 
Food group ______________________________ do ___ _ 
General-merchandise group. _______ .. ____ do ___ _ 

Firms with 11 or more stores: 
Estimated sales (unadjusted), total? ________ do ___ _ 

Apparel group 9 ___________________________ do ___ _ 
Men'R and boys' wear stor~s. ____________ do ___ _ 
\V omen's apparel, accessory stores _______ do ___ _ 
Shoe stores. ____________________________ .do ___ _ 

Dm~ and proprietary stores _______________ do ___ _ 
Eating and drinking places ________________ do ___ _ 
Furniture, homefurnishings ~tores _________ do ___ _ 

General-merchandise group9 ______________ do ___ _ 
Deportment stores ______________________ .do ___ _ 
Dry-goods, other general-merchandise stores 

mil. of doL 
Variety stores. ______________ --------- ___ do ___ _ 

Grocery stores._ .. __________________________ do ___ _ 
Lumber, building-materials dealers ________ do ___ _ 
Tire, battery, accessory stores _____________ do ___ _ 

Estimated sales (adjusted), total9 ___________ do ___ _ 

Apparel group ? __________________________ do ___ _ 
Men's and boys' wear stores _____________ do ___ _ 
Women's apparel, accessory stores _______ do ___ _ 
Shoe stores_--------------------- ________ do ___ _ 

Drug and propri~t>uy stores ________________ do ___ _ 
Eating and drinking places ________________ do ___ _ 
Furniture, homefurnishings stores _________ do ___ _ 

General-merchandise group 9 _____________ do ___ _ 
Department stores._------------ _______ .do ___ _ 
Dry-goods, other general-merchandise stores 

mil. of doL Variety stores. __________________________ do ___ _ 
Grocery stores _____ ----------------------- .do ___ _ 
Lumber, huilding-materials dcalcrs ________ do ___ _ 
Tire, battery, accessory stores _____________ do .... 

Department stores: 
Accounts receivable, end of month: 

Charge accounts _____________________ 1947-49=100 .. 
Installment accounts ________________________ do ___ _ 

Ratio of collcctiom to accounts receivable: 
Charge accounts ____________ ------- ______ .percent._ 
Installment accounts __ ------------- _________ do ___ _ 

Sales by type of payment: 
Cash sales ___________________ percent of total sales .. 
Charge account sales. _______________________ do ___ _ 
Installment sales. ___________________________ do .... 

Sales, unadjusted, total U. S.t---------1947-49=100 .• 

Atlanta ... _____ ---------------------- ________ do. __ _ 
Boston. ____________________________________ .do. __ _ 
Chicago ____________________________________ .do ___ _ 
Cleveland __________________________________ .do. __ _ 
Dallas _________ --------------------------- ___ do ___ _ Kansas City ________________________________ ,do ____ , 

~:~r~:--•••••••••••••••• =•••••••••••11•• ;I Sales, adjusted, total U. S.t.------------------do ____ l 

~~~\\•• •11 ;: / :• !L I 
ft~~~~ii~~ ~= ~ ~=~ ~ ~~~~~~~~~~~~~~~~= ~~~~ ~~~~~~~~I 

20,670 
9, 240 

11,430 

22,090 
10,060 
3, 430 
1, 900 
2, 410 

12,030 
2, 570 
2, 310 
3, 920 

3, 718 

296 
3? 

119 
86 

92 
5R 
32 

~-~;~ 

203 
425 

1, 288 
58 
74 

2, 798 

188 
18 
73 
62 
66 
57 
27 

820 
385 

120 
216 

I, 154 
70 
52 

200 
277 

46 
14 

47 
43 
10 

'202 

'236 
200 

'189 
191 
228 

'206 

180 
'188 
'199 
'232 

194 
'210 

116 

'136 
110 
112 
110 
136 
120 

111 
'107 
'114 
'129 

117 
'119 

20,970 
9, 700 

11,270 

22,210 
10, 160 
3, 650 
I, 850 
2, 330 

12,050 
2, 650 
2, 380 
3, 830 

2.:!~ I 
41 I 
g~ I 
23 

565 
267 

&l 
140 

I,083 
50 
42 

2,7M 

1 ~11 
69 
62 
6:l 
56 
31 

812 
393 

114 
206 

1,127 
66 
55 

163 
276 

44 
14 

45 
43 
12 

91 

106 
90 
88 
87 

110 
94 

so 
85 
85 
91 
92 
97 

119 

137 
114 
116 
111 
140 
124 

112 
108 
113 
133 . 

mi 
'Revised. • Preliminary. \!Includes data not shown separately. 

22,010 
10.270 
11,740 

22,360 
10,330 

3, 770 
1. 890 
2. 310 

12, 030 
2, 710 
2, 350 
3, 820 

2. 255 

113 
10 
44 
37 

57 
!iO 
24 

536 
240 

73 
144 

1,071 
54 
42 

2. 717 

169 
15 
66 
56 
63 
57 
30 

758 
357 

107 
197 

1,164 
70 
55 

I40 
268 

43 
14 

45 
43 
12 

88 

107 
82 
84 
83 

I03 
89 

81 
82 
83 
91 
89 
93 

112 

134 
109 
109 
108 
129 
114 

103 
101 
108 
122 
114 
118 

23,520 
10, 950 
12. 570 

22. 590 
10. 450 
3. 900 
1. 890 
2, 290 

12, 140 
2, 770 
2, 310 
3. 870 

2.632 

174 
14 
67 
56 

60 
56 
32 

1)871 
327 

1. i!~ 1 
61 
49 

2, 778 

178 

~~II 61 
63 
57 
30 

802 
380 

115 
205 

1,168 
70 
55 

132 
266 

48 
15 

44 
44 
12 

100 

129 
90 
98 
93 

120 
104 

88 
93 

101 
Ill 
101 
97 

115 

133 
107 
114 
I07 
I34 
120 

108 
105 
Ill 
129 
116 
118 

23, 570 
11,280 
12.290 

22,760 
10,.140 
3. 960 
1.910 
2, 290 

12,220 
2, 800 
2, 380 
3, 830 

2. !106 

212 
17 
81 
79 

64 
56 
26 

807 
389 

116 
2I5 

I, 253 
68 
57 

2, 774 

175 
15 
70 
60 
66 
57 
28 

795 
379 

~~;I 
1,170 

69 
58 

137 
267 

44 
15 

45 
44 
11 

114 

141 
108 

m~ 
136 I 
123 

108 
99 

109 
125 
118 
112 

119 

142 
108 
119 
116 
142 
126 

107 
102 
115 
126 
122 
120 

23,390 
11, 240 
12. !.50 

n,ooo 
10. 7.oo 
4. l:JO 
I, 920 
2. 310 

I2. 250 
2. 740 I 
2, 420 
3, 860 I 

2. 721 1 

178 
15 
72 
62 

62 
58 
31 

760 
377 

105 
186 

1.135 
75 
56 

2, 825 

181 1 
16 . 
71 
61 
64 
57 
28 

800 
369 

117 
211 

I, 193 
73 
55 

139 
267 

45 
15 

45 
44 
11 

116 

134 
lll 
116 
110 
J;;;; 
119 

108 
101 
114 
I2\l 
120 
116 

117 

137 
111 
117 
113 
134 
120 

107 
103 
115 
128 
JOO 
Ii8 : 

22,840 
10.920 
11,920 

23,190 
10, 780 

4, 100 
1,950 
2, 330 

12, 410 
2, 740 
2, 450 
3, 9!10 

2. 77S 

176 
16 
66 
64 

62 
(;() 

28 

774 
378 

110 
I90 

1,164 
80 
63 

2, 784 

172 
I.> 
67 
.~7 
1\4 
59 
28 

7~0 
359 

113 
206 

I, 184 
70 
55 

135 
266 

46 
15 

46 
43 
11 

110 

121 
107 
112 
104 
120 
113 

~5 
100 
107 
118 
106 
11:; 

114 

136 
107 
114 
108 
1:l2 
118 

!()3 

1~1 ! 
123 
108 
118 

22,730 
10,850 
11,880 

23,370 
10.840 

4, 160 
I, 960 
2, 350 

12, 530 
2, 770 
2, 500 
4, 020 

2, 729 

146 
11 
60 
54 

65 
62 
27 

706 

3461 
103 
18I 

1, 2121 
77 
69 

2,809 

179 
15 
72 
60 
66 
59 
30 

8141 383 

121 
205 

1,I61 
71 
60 

125 
266 

43 
14 

45 
42 
13 

98 

122 
82 
96 
96 

123 
111 

89 
77 
90 

107 
102 
107 

124 

I52 ' 
114 
I22 
I24 
I45 
136 

Ill 
108 
121 
136 
I32 
I23 

23,080 
10,760 
12,320 

23,350 
10,8.50 
4,150 
1.960 
2, 350 

12,500 
2, 730 
2, 510 ' 
4,040 

2, 713 

143 
9 

61 
50 

62 
6.1 
30 

781 
369 

117 
192 

1, ~~~ I 

641 
2, 836 

177 
1.5 
70 
59 
64 
60 
29 

819 
386 

119 
210 

I, 19I 
71 
58 

125 
268 

46 
14 

45 
42 
13 

105 

129 
86 

103 
104 
129 
117 

102 
82 
92 

112 
109 
118 

118 

143 
107 
11.5 
114 
139 
124 

107 
106 
114 
134 
120 
122 

23,300 
10.390 
12.910 

23.230 
10, 720 
3, 970 
1, 970 
2, 380 

12,510 
2, 760 
2, 480 
4,050 

2,896 

185 
12 
69 
68 

6.3 
62 
27 

~27 
404 

120 
200 

I, 225 
8I 
57 

2, 875 

181 
J.o 
70 
6I 66 
60 
28 

~:)9 

:l97 

126 
2J.o 

I, 20:3 
69 
60 

I37 
274 

45 
15 

44 
44 
12 

123 

!36 
120 
12:! 
116 
I31 
I27 

119 
11I 
I24 
!38 
122 
12:l 

121 

140 
112 
11~ ' 

m~ 
1271 
112 ; 
108 ' 
120 ! 
134 . 
119 i 
126 i 

23, 890 r 24 780 
10, 390 10: 9:JO 
13, 500 ' 13, 850 

2'&, 290 
10,720 
3, 990 
1, 960 
2,380 

'23, 590 
'11, 000 

r 4, 250 
1,980 
2,360 

I2, 570 ' 12, 590 
2, 780 2, 760 
2, 540 2, 570 
4, 050 ' 4, 080 

2, 949 2, 994 

196 201 
17 20 
76 78 
62 59 

65 63 
63 60 
33 35 

874 
425 

130 
212 

1,200 
78 
59 

2, 820 

182 
16 
72 
60 
65 
60 
30 

800 
376 

120 
205 

1,185 
68 
59 

148 
282 

47 
15 

44 
43 
13 

128 

154 
115 
I26 
I25 
146 
131 

126 
116 
125 
140 
13.5 
126 

122 

148 
114 
120 
120 
138 
125 

109 
109 
120 
132 
122 
126 

938 
428 

141 
224 

I, 175 
70 
58 

'2,898 

189 
16 
73 
64 
66 
62 ' 
29 i 

121 
216 

1, 208 
69 
59 

163 
296 

47 
15 

44 
44 
12 

148 

I65 
141 

r 147 
147 
155 
142 

'126 
1;;9 
!59 
!f\4 
149 
145 

122 

142 
116 

'121 
118 
136 
124 

r 110 
1IO 
12I 
I34 
124 
125 

22.420 
10.410 
12,010 

23, 910 
11.240 

4. 470 
I. 970 
2, 380 

I2. ti>O 
2. 720 
2. 570 
4, 170 

4,029 

3ln 
33 

128 
91 

99 
63 
33 

I, 470 
622 

221 
456 

I, 417 
58 
85 

2, 916 

185 
16 
74 
(;() 

70 
62 
28 

820 
384 

120 
208 

1, 240 
69 
60 

2I7 
333 

41) 
15 

46 
43 
II 

p 2I2 

p 25;i 
p 20fi 
p 2\13 
J> :.!Q.I) 
p 241 
p 212 

p 179 
,. 194 
'21;; 
P 20H 
p 2lli 
p 217 

p 122 

,, 147 
p 114 
J! 121 
' 119 
J! 14.,1 
p 12-1-

' !1\1 
p 110 
p 122 
p 131 
Jl 125 
p 123 

1956 

Janu
ary 

P95 

p 125 

t Data for 1946-55 have been revised to reflect current seasonnl patterns and to allow for chang0s in the samples used in computing the unadjuste<l indexes. Revisions bpginning with !94ti 
for total United States appear on p. 24 of the October 1955 SuRVEY; unpublished revisions for the districts are available upon request. 



F.-hrnary 1956 SURVEY OF CURRENT BUSINESS 

DOMESTIC TRADE-Continued 

I 
RET AIL TRADE-Continued 

Departme.nt stores-Continued 
Stocks, total U. S., end of month :t 

Unadjusted ____________________ •. __ •. 1947--19= 100. _ 110 110 117 127 129 127 121 I 119 126 135

1 

Adjusted .. ---------------------------· ____ .. do ..•. '125 123 123 124 124 123 127 1271 129 i 129 

fail-order and store sales: 
347,:162 380,9671391, 258 Total sales, 2 companies ____________ .•. thous. of doL 523,056 266,312 242, ~47 319,249 376,049 :l70, 491 377,031 

Mont~omery Ward & Co ____________________ do ____ 131,875 .'i.1, 456 52,271 76,420 88,607 84,767 8:!, 922 74,182 87,181 92,071 
Sears, Roehuck & Co ________________________ do ____ 391,181 212,856 190, 576 242,829 287,442 285,725 293, 109 273,179 293,786 299.187 

WHOLESALE TRADE 

"ale.>, <•st imated (unadj.), totaL .... ______ .mil. of doL. 
I 

9,600 8,690 ~:~~~I 9, 700 9,140 9, 320 10,110 9,660 10,540 ' 10, 7:JO 
Dumhle-~oods establishments. __ ..•. _____ ..... do .... 3,010 2, 720 3, 270 3,220 3,270 3, 450 3,190 3, 570 I 3,640 
Nondurable-~oods establishments._. ______ . __ .do .... 6, 590 5, 970 5, t;,)o : 6, 430 5, 920 6,050 6, 660 6,470 6, 970 7. 090 

I 

11. mo I nventories, estimated (unadj.), totaL .......... do .... 11,560 11, 740 11, 770 I 
11.620 ! 11, 550 11,520 11,660 11,870 12.180 

Dnrabk-goods establishments ....... __________ do ____ 5,460 5,1).0() i .1. H50 5. 940 6,000 I 6, 060 6,040 5, 9.)0 5, 970 6,000 
Noni!urahle-goods establishments. ___________ .do .. __ 6,100 6, OPO 5, 920 i 5, 680 5, 570 5, 490 5, 4~0 5, 710 5, 900 6. 1~0 

El\IPLOYMENT AND POPULATION 

POPULATION 

Population, continental United States: 
Total. incl. Armed Forces overseas .. .. thousands .. 163,699 163,930 164,158 164,367 164,595 164, 799 165.023 165,248 165,495 165. 762 

EMPLOYMENT 

N onit"tltutlonal population, estimatei! num her 14 
years of age and over, total$ ... __ __ _ thousands .. 116,763 116,8M 116,901 117,051 117,1:!0 117,236 I 117,318 117,404 117.517 117. 634 

Total labor force, including Armed ForceB .. do .. -- 6G, 811 66,700 66.MO I 66,840 67,7841 68,256 69,692 70,429 70.695 69, H.I;J 

Civilian labor force, totaL .................. do .... 63,526 63,497 H3,321 63,1\54 64,647 65.192 66,696 67,465 67,726 f)fi, "'~~ Employed .... __ . _________ . _____________ ... do. ___ 60,688 60,150 59,938 60,477 61,685 62,703 64,016 64,994 65,488 64,733 
Agricultural employment. _____________ do .... 5,325 5, 297 5,084 5,692 6, 215 6, 963 7, 681 7, 704 7, 536 7. ~75 
N onagricnltural employment. ___________ do. ___ 55,363 54,853 54,854 54,785 55,470 5.1. 740 56,3351 57,291 57,952 56.858 

Unemployed. __ --------- ..• --------- ...... do ____ 2,838 3,847 3, 383 3,176 2, 962 2,489 2,679 2,471 2, 237 2,149 

Not in labor force_---------- ______ ...• __ ------ .do ____ 49,952 50,156 50,3.12 50,212 49,346 48,979 47,626 46,975 46.823 17. 781 

Employees in nonagricultural establishments: 
Total unadjusted (U.S. Dept. of Labor) ____ .. do ____ 49,463 47,741 47,753 48,212 48,643 48,918 49, .508 49,420 49,858 r.o. ~22 

1\T:mnfacturlng .. -----------.-- .. ----- ..... do .... Hi,0.50 15,925 16,0fl0 16,201 16,255 16,334 16,577 16,475 16,807 1~. 915 
Durable-goods industries .. _._ ... ____ ....... do .... 9,144 9,113 9,220 9,323 9, 418 9, 501 9, 624 9, 511 9, 578 9. 64.5 
K ondnrable-goods industries_. _____ -------do .... 6, 906 6, 812 6, 840 6, 878 6, 837 6, 833 6, 953 6, 964 7, 229 7. 270 

1\tfining, totaL _____________________ --------- _do ____ 747 741 737 739 739 742 760 749 754 7fiS 
MetaL . _____________________ .. __ .•. ____ .. do. ___ 93 94 94 95 97 97 99 90 93 1()() 
Anthracite ________________________________ do ____ 43 43 40 38 37 34 37 35 35 ~1 
Bituminous coal _______________ . ____ . ___ ... do .... 212 211 210 208 205 208 211 209 208 '209 
Crude-petroleum and natural-gas production 

thousands .. 296 294 293 296 295 297 306 308 309 :)05 
Nonmetallic mining and quarrying .• - ...... do .... 104 100 100 102 105 106 107 108 109 110 

Contract construction .. ________ .__ ........ do. ___ 2, 426 2, 237 2,169 2,25.1 2. 399 2,f>26 2,6!5 2, 701 2, 74() 2. 7~8 
Transportation and public utilities 'I ______ .. do .. __ 3, 996 3, 927 3, 937 3, 966 3, 939 3, 997 4,081 4,113 4,137 4, 152 

Interstate railroads. ___________________ .. do ____ 1,187 I, 153 1,152 1, !57 1,159 1,196 l. 224 l. 240 I, 246 I, 242 
Local railways and bus lim•s ................ do ____ 123 122 121 121 120 120 118 112 113 !Hi 
Trucking and warehousing* ______________ do ____ 748 724 732 744 748 755 760 762 773 7~1 
'l'dephone ______ • _. _______ • ____ • _____ . __ • __ do •••• 694 693 (i96 700 667 I 674 711\ 727 731 72~ 
Tclep:raph _________________________________ do •••• 42 41 41 41 42 42 42 42 42 ·12 
Gas and electric utilities __________________ do .... 555 553 553 554 554 557 .565 571 572 fiHil I 

WholPsalP and retail trade. • _______ -------_.do. ___ 11,354 10,419 10,309 10, 408 10,549 10,534 10,643 10,633 10,638 10, 824 
\VholNmle trarlf' ___________________________ do ____ 2, 860 2, 817 2, 806 2,813 2,804 2,801 2, 826 2, 858 2. 863 2, ~7!) 
R<'tail trade 9 __ --------------- ______ ...... do ____ 8, 494 7, 602 7, 503 7, 595 7, 745 7, 7:!3 7, 817 7, 775 7, 775 7, 945 

Gt•n(•ral-mf'n•handise stores ____________ do ____ 1, 903 1,327 I, 26Y I, 30.) I, 372 I, 342 1, 349 1, 313 I, ~15 1. 3!)5 
Food and liquor stores. _________________ do .... I, 494 I, 462 I, 467 1, 471 1,478 1, 487 1, 50:l 1, 506 l. 499 I, flit) 
~\utomotlve and rtC'C('SsoriPS dt>nlrrs .. _ ~ ~~ ~<~o ____ 767 749 749 7.~5 763 768 777 785 788 7S5 

Finaner, insuratH'{'. and n•al t'St<tte_ ~--------do ____ 2,13ti 2,124 2,132 2,150 2, 161 2, 171 2, 206 2, 2~7 2, 241 2. 2:?:1. 
Serviee and miseellanrous9 _________________ do ____ 5, 588 5, 533 5,536 5, 571 5, 674 5, 733 5, 775 5,816 5, 818 5. lUI Hot!'ls and lodging places . _______________ do ____ 463 456 462 463 480 488 514 ,)741 575 .509 Laundries. ________________________ . ______ .do. ___ . 327 32(i 324 325 329 :l33 338 33Y 338 :~~(j 

Cleaning and dyeing plants ________________ do .... l 155 153 150 154 !57 !flO 161 156 Lil 15,) 

T~:;,::,~~::::~ ;::::::::::--_-_-·::::::::::::::::::::: '!:: ::: 6,835 6,873 6, 922 6, 927 6, 881 6, 8.11 G. 696 6. 717 H. fill 

'48, ~04 '48,170 '48, 760 '48, 882 ' 49, 242 r ·l9, 514 r 49, 6:~8 '49, 718 r 4U, K3.~ 
Manufacturing _____ --~---- __________________ do____ 15,992 1.1, 993 16,091 16,229 16,380 16,545 16,688 16,635 16. (!IH tn. m~1 

DurablP-goods industri<•s_ ... ___________ ... do .... 9, 10.) 9, 124 I 9, 211 9,300 9, 405 9, 523 9, 627 9,618 9, 615 9, t::l4 
Nondurable-goods industriPs. _. ______ .... do .. __ 6,887 6, 869 6, 880 6, 929 6, 97.5 7,022 7, 061 7, 017 7. 0-11} 7. {){,7 

Mining .. ____ ---------------- ____________ ._ .. do .. __ 743 741 741 73\l 743 749 756 757 747 i ;,~ 
Contract construction d'------------ ________ do .... '2, 491 r 2, 486 '2,·!51 '2, 483 '2, 502 '2, ,539 '2, 514 r 2, 54ti r 2, 519 T 2, 537 
Transportation and public utilities .......... do .... 3,986 3, 974 3, 984 3, 986 3, 94(\ 4, 000 4, 064 4, 082 4, !Oii .J.I:J.', 
Wholl'sale and retail trade ................... do .... 10, 575 10, 574 10,541 10,633 10,600 10,655 10,711 10,765 10.797 10. >l24 
Finan('P, insurance, and real estate_~_, ______ do ____ 2,147 2,145 2, 154 2, 161 2,161 2,171 2,184 2, 204 2. 208 2, :?20 
8('rvi<·l' and miscellaneous ___________________ do ____ 5,644 5,646 5,649 5,6.)fi 5, 674 5,676 5, 690 5, 730 5, 732 .~. 70.~ I Governnwnt d' _____________________ ._. ______ .do .. __ '6,854 'r,, 84.) '6. 859 '6,873 r 6, 876 '6, 907 • G, 907 

I 
'ti, 919 '6, 948 'li, Utili I 

Production workers in manufacturing industries: 
Total (U.S. Dept. of Labor) ____________ thousauds __ 12,645 12,523 ' 12, 64Y 12,778 12,816 12,882 13,086 12,951 13,262 13,37:3 i 

llurabll'-goods industries. _________ . _______ .. do ... _ 7, 218 7,182 : 7, 282 7,375 7, 457 7, 530 7,630 I 7, 499 7, 553 7, 6z:l ! Ordnance and accessories __________________ do ____ , 97 96 I 94 94 91 90; 89 89 88 87 
r Revised. v Preliminary. t 8Pe corresponding note on p. S-10. 

145 148 
129 '131 

414, 46!i 4:ll. 702 
102, 795 110, 174 
311,670 321, o27 

r 10, 500 '10,f.OO 
3,5f0 3, 530 

'6. 910 '7,070 

12, f.OO 12,620 
6, 060 '6,060 
6, 540 '6,5f>O 

166,022 166.280 

117,749 117, 864 

70. 2.)0 70. 164 

n;, 292 Iii, 201\ 
6.1, 1fil 64.807 

7, 00.~ 6, 920 
57,2.16 .)7, 887 
2,13! 2. 39~ 

47,499 '17, 701 

50,471 '50, 629 
16,999 '17, 049 
9, 7fl2 '9, 867 
7, 237 '7, 182 

7.)! 7,t)4 
100 '100 
35 36 

209 211 

299 300 
108 107 

2,685 '2 580 
4,127 '4: 1431 
1,230 1, 225 . 

11.1 ~~~ I~ 800 
715 736 
4:l 42 

56! 560 

10,909 '11, 126 
2, 909 '2, 942 
8,000 • 8,184 I 
1,444 1. 570 I 1. .)27 '1, 555 

785 r 790 

2, 2lli '2, 2131 
5. 730 '5, 690 ] 

472 4fil i 
334 333 1 
157 156 1-

7,11-54 7, 074 

49,\150 '.50,l:J5 
16,822 '16, 962 
9, 7:{fi '9,826 
7, 08(i '7,136 

751 750 
2, ,)12 '2, 493 
4,1Hi '4, 132 

Ill, Hill ' 10, 868 
2, 227 '2, 224 
.~. 730 ~ .). 719 
6, 991 I r 6, 9k7 

I 

p 119 
p 135 

570,391 
146, 15.) 
424,236 

10,170 
3,410 
6, 760 

12,290 
6,080 
6, 210 

166,512 

1!7,9Y5 

69,538 

' 

66,592 
64, 16,, 

.1,884 
58,281 

2, 427 

48, 4.)7 

51,299 
17,1Xl9 
'9, !>84 
'7,125 

'754 
'99 

'212 

104 
'2, 407 
'4,164 

------

-- ~---
------

11, 747 
'2, 959 
'8, 788 
•1,1164 
• I, 58.1 

799 

'2, 2211 
'5, 658 

'7,340 

50, 211 
Iii, 94H 
'9, 842 
• 7, IOii 

•7.10 
r 2, 471 
r 4, 15;{ 
10,941 
'2, 231 
'5, 71!\ 
'7,002 

13, Htl I ' 13, 498 ' 13, 4f>O 
7, 729 : '7,839 

S.j, 84 
'7, 8.53 

•83 

s-11 

---
---

28 
5 

1\, f>07 
8,52:{ 
8,084 22 

--
. --
-··-

. --
---

16G.7:l8 

118, ORO 

f>S,Ii91 

65, 77., 
62,891 
5, (i3!i 

57, 2.)6 
2,88.1 

49, 3l<S 

"49, 541 
,. 16,798 
"9, 802 
p 6, 996 

p 746 
• 98 

p 213 

p 99 
p 2, 243 
p 4, 095 

-------

--------
---------

p 10, 84., 
v 2, 924 
p 7. 921 
p 1, 407 
p 1, .~55 

v 7Kfi 

,. 2, 216 
, .1. !iOO 

/I fi. 99.S 

•· .Ill, 20k ,. W,XIH 
•· II, SOX 
,, 7, 05:} 

p 74ti 
,, 2, 492 
p 4, 144 
•·II, 007 
, 2, 238 

,. ·'· 714 
1• 7.0Wi 

p 13,240 
p 7, 7na 

p 82 

$Beginning July 1955, estimates relate to the calendar week which contains the 12th of the month (except Il<·cr·mber 1955 estimates which cover the• We'ek of Dec. 4-10); earlier data relate 
to the calendar week containing the Sth of the month. 9 Includes data for industries not shown. 

*New series. Figures relate to establishments primarily engaged in local or long-distance trucking, transfer, and draying services or in the storage· of farm products and other goods. 
d' Reflects prelinlinary revisions for seasonally adjusted estimates of total employment and the construction and Government dh·isions: revisions beginning January 19.>3 "ill hn shown 

later. 



s-12 SURVEY OF CURRENT BUSINESS February 1HG6 

Unless otherwise •tated, statistics through 1954 and ~~~ 
descriptive notes are shown in the 1955 edition of Decem- J anu- I Fehru-1 I · I I 
BUSINESS STATISTICS ber ary ary March April May June I July 

1955 . ~--19s-;;-

l 
August I Septem·l Oc~oherl Novem-1 Decem~ - -.Janu--

ber , ber hPr ary 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

Production workers in mff!;. industries-Continued 
Total (U. 8. Dept. of Lahor)-Continued 

Durable-goods industries-Continued 
Lumber and wood products (except furniture) 

thousands_. 
Sawmills and planing mills ______________ do. __ 

Furniture and fixtures _____________________ do ___ _ 
Stone, clay, and glass products ____________ do __ _ 
Primary metal industries<;>------------ ____ do ___ _ 

Blast furnaces, steel works, and rolling mills 
thousands._ 

Primary smelting and refining of nonferrous 
mPtals _________________ ·------ thousands 

Fabricated metal prod. (except ordnance, ma
chinery, transportation equipment) 

thousands. 
Machinery (except electrical) _____________ do __ __ 
Electrical machinery ___________________ .. do. __ _ 
Transportation equipment? ______________ do. __ 

Automohihs _____ . ______________________ do. __ __ 
Aircraft and parts _____________________ do 
Ship and boat building and repairs ..... do ___ _ 
Railroad equipment____ .. _________ .do __ _ 

Instruments and related products. ______ .. do .. __ 
Miscellaneous mfg. industries _____________ do ___ _ 

Nondnrahle-goods industries _____________ ... do. __ _ 
Food and kindred products<;> ______________ do ___ _ 

Meat products ______________ ----------_ .do. __ _ 
Dairy products _________________________ .do. __ 
Canning and proservlng _________________ do ___ _ 
Bakery products _______________________ .do. __ _ 
Beverages ____________ -------. __________ .do. __ . 

1'ohacco manufactures ___________ ------- ___ do. __ _ 
Textile-mill products 'i' ____________________ do .. .. 

Broad-woven fabric mills ________________ do .. .. 
Knitting mills ___________________________ do ___ _ 

Apparel and other finished textile products 
thousands __ 

Paper and allied products _________________ do ___ _ 
Puln, paper, and paperboard mills ______ do ___ _ 

Printing, publishing, and allied industries 
thousands_. 

Chemieals and allied products _____________ do ___ _ 
Industrial organic chemicals _____________ do. __ _ 

Products of petroleum and coaL ___________ do ___ _ 
Petroleum refining _____________________ .do. __ _ 

Rubber products ____ ------------------- ___ do .. __ 
1'ircs and inner tubes ___________________ .do ___ _ 

Leather and leather products ______________ do. __ _ 
Footwear (except rubber) _______________ do .... 

Production workers in manufacturing industries, ad
justed: 

TotaL __________________ ---------- ______ thousands . 
Durable-goods industries. ___________________ do. __ _ 
Nondurable-goods industries. ___ ------- ____ .do. __ _ 

Production workers in manufacturing industries: 
Indexes of employment: 

Unadjusted _____________ --------- ____ 1947-49= 100 __ 
Adjusted __________________________ . _________ do 

Miscellaneous employment data: 
Fedcml civilian employees (executive branch): 

661 
360 
207 
437 

1,002 

493 

53 

843 
1,106 

809 
I, 375 

702 
52-' 
104 
37 

218 
373 

5, 427 
1,062 

21i4 
72 

t.oi 
173 
114 

100 
983 
443 
200 

1, 073 
442 
223 

519 
534 
206 
172 
133 
207 
85 

335 
222 

12,580 
7, 177 
5, 403 

102.2 
101.7 

631 
350 
293 
430 

1,013 

498 

53 

834 
1,109 

800 
I, 400 

730 
523 
104 
38 

217 
360 

5, 341 
1.007 

2M 
72 

135 
168 
107 

91 
977 
444 
192 

1,069 
437 
221 

512 
534 
207 
169 
132 
209 
85 

336 
225 

12, 586 
7,191 
5,395 

101.2 
101.8 

639 
35:l 
296 
434 

I, 032 

508 

53 

844 
1, 125 

803 
I, 426 

750 
523 
106 

41 
216 
371 

5, 367 
985 
250 

73 
125 
169 
105 

80 
985 
446 
196 

1, 101 
437 
222 

512 
535 
209 
170 
132 
209 
87 

345 
228 

12,673 
7, 269 
5,404 

l02.3 
102.5 

634 
3ii5 
298 
412 

1, 057 

520 

53 

860 
1,144 

803 
I. 447 

773 
520 
108 
40 

219 
377 

5, 403 
991 
248 

74 
128 
169 
109 

83 
985 
445 
197 

1, 110 
439 
222 

516 
548 
212 
172 
133 
212 
87 

347 
227 

12,798 
7, 'l50 
5, 448 

103.3 
103.5 

651 
360 
297 
4.'\0 

1, 076 

531 

54 

868 
1,164 

804 
I, 462 

789 
518 
107 

41 
218 
376 

5.359 
1, 011 

246 
78 

142 
169 
114 

80 
IIS:l 
446 
196 

1, 057 
441 
223 

516 
551 
214 
173 
132 
211 
89 

337 
222 

12,934 
7, 443 
5, 491 

103.6 
104.6 

683 
373 
298 
456 

1,096 

544 

54 

877 
1, 174 

809 
1. 456 

789 
509 
109 

42 
211 
379 

5,352 
1, 035 

251 
83 

149 
171 
118 

80 
965 
431 
197 

1,041 
444 
223 

516 
550 
215 
175 
134 
216 
90 

331 
218 

13, 081 
7, 549 
5, 532 

104.1 
105.8 

727 
389 
300 
466 

1,115 

557 

55 

884 
1,182 

816 
1, 447 

782 
503 
113 

41 
220 
385 

5,456 
1,089 

255 
89 

183 
174 
122 

82 
974 
433 
202 

1,058 
451 
226 

521 
545 
217 
176 
135 
219 
91 

342 
225 

13,200 
7,634 
5,566 

105.8 
106.7 

720 
387 
298 
460 

1,098 

560 

44 

863 
1,160 

802 
1, 420 

761 
502 
108 
42 

219 
372 

5, 452 
1, 150 

2.)7 
90 

233 
174 
129 

79 
954 
429 
194 

1,025 
448 
2Zl 

518 
542 
219 
177 
135 
216 
92 

342 
225 

13, 119 
7,609 
5, 510 

104.7 
106.1 

I 

731 I 
393 
313 
472 

1,112 

564 

51 

877 
1, 155 

818 
1,379 

722 
501 
105 
43 

220 
388 

5, 709 
1, 250 

259 
88 

327 
172 
127 

105 
986 
440 
206 

1. 101 
459 
229 

520 
543 
218 
176 
134 
217 
91 

351 
229 

13, 127 
7. 592 
5, 535 

107.2 
106. 1 

726 
387 
320 
479 

1,1;l4 

5()8 

55 

894 
1,149 

855 
1. 357 

689 
510 
103 
46 

223 
400 

5, 750 
1. 245 

263 
83 

325 
1i3 
122 

114 
989 
438 
208 

1, 115 
462 
229 

530 
553 
218 
174 
132 
223 
92 

346 
224 

13, 160 
7. 614 
5, 546 

108.1 
106.4 

716 
381 
323 
478 

1, 135 

559 

55 

904 
1,194 

88.1 
I, 378 

711 
512 
101 
46 

225 
407 

5, 717 
1,191 

265 
78 

260 
175 
120 

113 
991 
439 
210 

1,123 
464 
229 

535 
557 
218 
172 
130 
226 

92 
344 
222 

• 696 
375 
323 

1' 477 
'1, 151 

563 

55 

•912 
'1,213 

7 870 
'1, 484 

S31 
519 
99 
4() 

'2251 '405 

'5,659 
'1, 130 

2()8 
75 

199 
175 
115 

101 
998 
442 
211 

r 1, l~g 
231 

&19 
'557 

219 
'171 

129 
231 
94 

'332 
'21l 

'61\.5 

321 
•471 

'1, 162 

'906 
'1. 237 

874 
'I, 514 

r 227 
T 394 

'5, 607 
'1,0()8 

'1, 136 
41i4 

f' 170 

13, 270 ' 13,412 ' 13,396 
7, 701 '7, 797 '7. 810 
5, 569 ' 5, 615 ' 5, 586 

108. 7 ' 109. 1 ' 108. 8 
107. 3 ' 108. 4 ' 108. 3 

United States, continentaL ___________ thousands __ 1 2,431.1 2,113.2 2,116.4 2,122.1 2, 127.4 2, 132.9 2, 157.4 2,161.3 2, 164.5 2, 146.9 2,146.1 2, 142.2 '2.435. 2 
Washington,D.C.,metropol!tanarea _____ do ____ '209.8 206.1 207.0 207.5 207.3 207.7 2!1.3 211.9 211.5 20'.!..2 209.6 •209.6 '214.7 

Railway employees (class I steam railways): 
Total _________________________________ thousands.. 1,059 1,037 1,033 1,035 1,040 1,081 1,109 1,121 1,126 1.122 1,115 •1,107 •1,103 
In<lexes: 

Unadjusted ________________________ l947-49=100 __ 79.8 78.2 78.0 78.1 78.4 81.6 83.7 84.6 85.0 84.7 •84.2 •83.5 •83.0 
Adjusted __________________________________ do ____ 81.5 77.5 78.1 78.7 79.5 80.5 81.9 82.8 83.5 84.5 86.0 •85.4 •84.9 

PAYROLLS 

Manufacturing production-worker payroll index, un-
adjusted (U.S. Dept. of Labor) ________ l947-49=100 .. 

LABOR CONDITIONS 

A vemgc weekly hours per worker (U. S. Dept. of 
Labor): 

All manufacturing industries _________________ hours __ 
Durable-goods industries. __________________ do ___ _ 

Ordnance and accessories ________________ .. do. __ _ 
Lumber and wood products (except furniture) 

hours .. 
Sawmills and planing mills ______________ do ___ _ 

Furniture and fixtures _____________________ do ___ _ 
Stone, clay, and glass products ____________ do ___ _ 
Primary metal industries\? ________________ do ___ _ 

Blast furnaces, steel works, and rolling mills 
hours __ 

Primary smelting and refining of nonferrous 
metals ________________________________ hours __ 

Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment) ____ hours __ 

Machinery (except electrical) ______________ do ___ _ 

143.1 

40.5 
41.1 
40.7 

40.8 
40.9 
41.4 
41.1 
40.0 

39. I 

40. 5 

41.6 
40.9 

141.5 

40.2 
40.9 
40.0 

40.7 
40.7 
40.5 
40.6 
40.4 

39.7 

40.6 

41.1 
40.8 

144.4 

40.4 
41. 1 
40.5 

40.8 
41.2 
41.3 
40. t\ 
40.6 

39.8 

40.4 

41.2 
41.0 

146.6 

40.6 
41.4 
40.6 

40.8 
41. 1 
41.3 
41.3 
40.9 

40.2 

40.5 

41. 4 
41. 4 

146.7 

40.3 
41.2 
40.6 

40.4 
40.6 
40.3 
41.3 
41.2 

40.5 

40.6 

41.2 
41.6 

150.1 

40.8 
41.6 
40.8 

41.0 
41.7 
40.7 
41.8 
41.6 

40.9 

40.7 

41.6 
42.1 

152.1 

40.7 
41.2 
40.9 

41.8 
42.5 
41.6 
41.9 
41.5 

41.0 

40.5 

41.3 
42.1 

151.0 

40.4 
40.9 
40.3 

40.5 
40.9 
40.6 
41.3 
40.6 

40. 1 

40.5 

41.2 
41.4 

154.6 

40.6 
'41. 1 

40.4 

41.5 
42.1 
42.0 
41.9 
40.5 

39.9 

38.8 

41.6 
41.6 

158. 7 

40.9 
41.4 
41.. 0 

41.0 
41.4 
42.3 
41.9 
41.8 

41.4 

41.4 

41.8 
42.1 

161.2 '163. 9 

41. 1 
41.7 
41.0 

41.1 
41.5 
42.4 
41.9 
41.6 

40.6 

41.2 

42.2 
42.3 

41.2 
41.9 
41.4 

40.5 
41.5 
42.1 
41.6 
41.7 

40.8 

41.1 

163.8 

'41. 3 
'41. 9 
'41.3 

'41.0 

42.3 
'41. 8 
'42.1 

'41.8 
43.1 

,. 319 
p 464 

1 l, 160 

p 895 
,, 1, 244 

p 854 
p 1. 496 

p 226 
p 384 

p 5, 477 
PI. 007 

•90 
p 987 

p 1, 108 
p 457 

•529 
p 556 

p 167 

p 232 

p 343 

p 13,299 
p 7, 767 
• 5, 532 

p 107.0 
• 107. 5 

p 158.4 

p 40.6 
• 41.0 
p 41.3 

p 40.0 

p 40.5 
p 40.9 

p 41. 1 
• 42.7 

• Revised. • Preliminary. 
310,000 in December 1955. 

1 Includes temporary Post Ot!lce employees hired during Christmas season; there were about 304,300 such employees In all areas in December 1954 and 

'i' Includes data f<r industries not shown. 



Fehruary 1956 SURVEY OF CURHENT BUSINESS 8-13 

Unless otherwise stated, statistics through 1954 and ~~~ 1955 

descriptive notes are shown in the 1955 edition of Decem J I F b I I I I I 
BUSINESS STATISTICS ber • :~t :r~u- March April May June July 

1

1956 

I August I Septem-I October I N ovem-I Decem- J anu-
ber ber ber ary 

EMPLOYMENT AND POPULATION-Continued 

LABOR CONDITIONS-C,ontinued 

.\verage weekly hours per worker, etc.-Continued 
All manufacturing industries, etc.-Continued 

Dttrahle-goods industries-Continued 
Electrical machinery .......... ____________ hours .. 
Transportation equipment\' ______________ do .... 

Automobiles. _________ ..... _ ..... ______ .do .. _. 
Aircraft and parts ___________ .. ____ ---- .. do ... . 
Ship and boat building and repairs. __ ... do .... . 
Railroad equipment. ____ .__ __. ____ ... do .. __ 

Instruments and related products ......... do .. .. 
Miscellaneous mfg. industries .. __ .. ____ .. do __ __ 

~ondurable-goods industries. ____ . __________ do. __ 
Food and kindred products <;> ______________ do ___ _ 

:1\lcat products _________________________ do .. __ 
Dairy products _________________________ do ___ _ 
Canning and preserving _________________ do ___ _ 
Bakery products .. ______ .. _ .. _---- ___ - .. do .... 
Beverages. _______ . _____ . _____ ._ .. _______ do .. __ 

Tobacco manufactures _____________ .. __ .... do ___ _ 
Textile-mill products\' _________ .. __ ....... do ... . 

Broad-woven fabric mills __________ ...... do ... . 
Knitting mills ___________________________ do .. __ 

Apparel and other finished textile products 
hours __ 

Paper and allied products . ______ do __ __ 
Pulp, paper, and paperhoard mills . ____ do __ __ 

Printing, publishing, and allied industries 
hours. 

Chemicals and allied products _____________ do ___ _ 
Industrial organic ehemicals .. ___________ do __ __ 

Products of petroleum and coaL __________ do __ __ 
Petroleum relluin~. __________________ do ___ _ 

Rubber products .. __ __ ________________ do __ __ 
Tires and inner tuhes ____________________ do __ __ 

Leather and leather products ______________ do __ __ 
Footwear (except rubber). ______________ .do __ __ 

~onmanufacturing industries: 
Mining: Meta] _____________________________________ do ___ _ 

Anthracite ________________________________ do __ __ 
Bituminous coaL ________________________ .do __ __ 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production __ hours __ 
Nonmetallic miving and qnarrying ________ do ___ _ 

Contract construction. ___ . __ .. __ . __ .. _______ do __ .. 
Nonhuilding construction. _____ .. _. _______ do_. __ 
Building construction _____________________ do __ __ 

Tmnsportation and puhlic utilities: 
Local railways and bus linp,g _______________ do ___ _ 
Telephone _______________________ . ________ .do ___ _ 

b~~e;~'J'~i'eciric -.iiiiitics-_ -_-_-: _:::::::::: :: :~~:::: 
Wholesale and retail trade: 

Wholesale trade_______ _______ _ ____ do ___ _ 
Ret.ail trade (except eating and drinking places) 9 

hours __ 
General-merchandise stores ____________ do ___ _ 
Food and liquor stores __________________ do ___ _ 
Automotive and accessories dealers. ______ do ___ _ 

Service and miscellaneous: 
Hotels. year-round. _______________________ do .... 
Laundries .. ___ . _________________________ do ___ _ 
Cleaning and dyeing plants ............... do .. .. 

Industrial disputes (strikes and lock-outs): 
Beginning in month: 

Work stoppages _________ .• __ . ____________ number .. 
\Vorkers involved _____________________ thousands __ 

In ~!feet during month: 
W ark stoppages _______________ .. __ ._._ ... number __ 
Worke-rs involved. ___________ .. _____ .. thousands .. 
Man-days idle during month ________________ do ___ _ 

N omv.:;rieultural placPmcnts _____________ thousands __ 
u. S. Employment Service placement activitlps: I 
Unemployment compensation, State laws (Bureau of 

Employment Security): 
Initial elaimsd' _______ ----------------- .. thousands .. 
Insured unemployment, weekly averag-e _______ do ___ _ 
Benefit payments: 

Beneficiaries, weekly avt~ragl:'d" ______________ do ___ _ 
Amount of paymentso" ______________ thou>. of doL. 

Veterans' unemployment allowances: 
Initial claims. _______ . _____ ._. ____ .. ___ ._ thousands .. 
Insured unemployment, weekly average ....... do .... 
Beneficiaries, weekly avcrage __________________ do ..•• 
Amount of payments __________________ thous. of doL. 

Labor turnover in manufacturing establishments: 
A,ec<·"i~n rate ...... monthly rate per 100 employees __ , 
:;ep~ratwn rate, totaL ____ -------------------_ .do ____ 1 

t~~.ri~~~~~======================= ::::::::::: :g~:::: 1 :Wilitary and miscellaneous .. _______ ----- ___ do ___ _ 

' Revised. • Preliminary. 
9 Includes data for industries not shown. 

40.5 
42.5 
44.0 
41.4 
39.2 
40.4 
40.5 
40.6 

39.8 
41.4 
42.8 
42.8 
38.2 
40.9 
39.5 

38.4 
40.2 
40.6 
38.3 

36.3 
42.7 
43.8 

39.0 
41.4 
41.0 
40.6 
40.6 
41.8 
41.6 
37.8 
37.2 

41. 7 
35. I 
37.1 

40.3 
43.4 
36.4 
38.4 
36.0 

43.2 
39.3 
41.4 
41.4 

40.8 

39.5 
37.1 
38.4 
44.4 

41.8 
40.3 
39.5 

153 
29 

293 
78 

486 

393 

I, 450 
1,666 

1,:365 
15.1,050 

41 
79 
87 

9,381 

2. 5 
:l.O 

. 2 
1.7 

. 9 

.2 

40.3 
42. 1 
43.0 
41.5 
39.4 
40. I 

!8: ~I 
39.3 
40.8 
41.7 
43.3 
37.7 
40.4 
39.4 

37.7 
39.6 
39.9 
37.4 

36.0 
42.3 
43.7 

38.2 
41. I 
40.7 
40.8 
40.9 
41.3 
41.1 
:l7.9 
37.5 

42.8 
31.9 
37. 1 

41.7 
42.4 
~5. 4 
36.8 
35.1 

42.5 
38.9 
41.3 
40.9 

40.4 

as. 9 
:15.3 
38.0 
4·1. 0 

42.1 
40.0 
39.0 

225 
50 

325 
80 

400 

:l97 

1, 519 
1,962 

1,670 
170.882 

44 
92 

105 
10,19~ 

:J.3 
2. 9 
. 2 

1.5 
1.0 
. 3 

40.4 
42.4 
43.8 
41.1 
39.5 
39.4 
40.5 
40 .. 5 

39.5 
40.5 
40.0 
43.3 
38.2 
40.5 
39.7 

37.0 
40.0 
40. I 1 
38.2 

36.7 
42.5 
43.8 

38. 4 
41.2 
40.8 
40.2 
40.2 
41.3 
40.7 
38.8 
38. § 

42.0 
36.3 
37.8 

39.9 
41.6 
35.3 
37.9 
34.7 

42.9 
39.0 
41.3 
40.9 

40.3 

38.9 
35.1 
37.9 
44.2 

41.8 
39.8 
38.0 

250 
90 

380 
125 
570 

1, 038 
1, 880 

1,694 
165,469 

35 
95 

111 
10,224 

3. 2 
2. 5 
.2 

1.1 
1.0 

. 2 

40.5 
42.7 
44.3 
41.3 
39.6 
39.5 
40./i 
40.6 

39.7 
40.5 
40.5 
43.2 
38.0 
40.4 
40.2 

37.6 
40.0 
40.1 
38.4 

37.1 
42.8 
44.0 

38.8 
41.4 
41.0 
40.7 
40.4 
41.0 
40.3 
38.5 
38.1 

41.6 
31.9 
36.9 

40.1 
43.6 
36.6 
39.6 
35.9 

42.8 
39.0 
41.5 
40.8 

40.3 

38.8 
3.5.2 
37.6 
44.2 

41.7 
40.2 
39.2 

300 
165 

450 
220 

1.600 

453 

1,005 
I, 657 

I. 600 
178,762 

33 
88 

107 
11,337 

3. 6 
3.0 
.2 

1.3 
1.3 
.? 

40.6 
42. 1 
43.5 
40.7 I 
39.6 
40.0 
40.3 
40. 1 

39.0 
40.3 
40.0 
43.0 
37.7 
40.3 
40.5 

36.4 
38.7 
39.1 
36.3 

35.6 
42.5 
43.7 

38.5 
41.3 
40.9 
41.0 
40.7 
41.8 
42.4 
36.6 
36.0 

41.1 
28.8 
37.2 

40.21 4:l. 9 
36.0 
38.2 
35.4 

43.0 
:J9. 4 
42.0 
40.9 

40.3 

38. (j 
34.7 
37.6 
44.2 

41.6 
40.3 
39.7 

325 
210 

.500 
310 

2,600 

480 

1,009 
1, 471 

1,345 
1:!5. 779 

25 
69 
86 

8, 423 

3. 5 
a. I 
.3 

1.2 
1.5 
.2 

40.8 
42.7 
44.3 
41.0 
39.9 
40.1 
40.6 
40.5 

39.6 
41. 1 
41.3 
43.8 
38.3 
41. I 
40.7 

38.8 
39.5 
40.0 
37.5 

36.3 
42.9 
44.0 

38.7 
41.3 
41.0 
41.4 
41.0 
42.0 
42. I 
36.7 
36.0 

42.2 
30.8 
37.4 

41.2 
45.3 
37.4 
40.2 
36.7 

4:1.3 
39.8 
4'2. :l 
41.0 

40.6 

38.8 
:34.6 
37.7 
-14.1 

41.2 
40.8 
41.0 

375 
170 

575 
:l!O 

2. 600 

910 
I, 263 

I, 136 
117, 402 

25 
55 
66 

6, 739 

:l. 8 
3. 2 
. 3 

1.1. 
1.5' 
.z' 

40.6 
40.3 
40.0 
41.0 
39.8 
40.7 
40.8 
40.5 

39.9 
41.5 
41.3 
44.0 
39.3 
41.4 
40.7 

39.4 
39.8 
40.0 
38. I 

36.6 
43.0 
44. I 

38.7 
41.4 
41.1 
41.2 
40.6 
42.3 
43.1 
37.9 
37.5 

42.2 
35.1 
39.0 

40. I 
45.3 
37.7 
41.2 
36.7 

43.9 I 
39.4 
42.3 
41.1 

40.6 

39.1 
3.5. 4 

38.31 44.2 

41.3 . 
40.4 
40.1 

.500 
500 

700 
650 

3,100 

.548 

898 ' 
1,121 

1,057 
108,861 

40 
56 
64 

6.606 

4. 3 
3. 2 
.3 

1.2 
1.5 
.? 

39.8 
41.7 
42 .• 5 
41.2 
39.1 
40.5 
40.2 
39.7 

39.7 
41.9 
41.7 
44.8 
39.7 
41.4 
42.2 

38.3 
39.6 
40.3 
:!7. 7 

36.0 
43.1 
44.5 

38.7 
41.2 
40.9 
41.3 
40.8 
41.3 
42.7 
37.7 
37.4 

41.2 
35 .• 5 
38.2 

40.8 

45.41 38.2 
42.1 
37.2 

43.2 
40.0 
42.2 
41.4 

40.9 

39.7 
35.9 
39.1 
44.1 

n.a 
40.6 
39.2 

425 
750 

650 
noo 

3, 200 

514 

969 
1,092 

924 
91,602 

32 
59 
68 

6, 764 

:3.4 
3. 4 

. 3 
1.3 
1.6 
.2 

d' Beginning 1955 includes data relative to U C FE (January 1955 initial claims, ?9,000; beneficiaries, 2, 700; benefits paid, $307 ,000). 

40.6 
41.1 
41.5 
41.0 
39.1 
40.9 
40.6 
40.3 

39.9 
41.1 
41.6 
43.7 
39.2 
40.9 
41.4 

39.2 
40.2 
40.7 
38.6 

36.9 
43.2 
44.4 

38.9 
41.2 
40.8 
41.0 
40.4 
41.3 
42.1 
38.3 
38.1 

42. I 
33.5 
37.5 

40.1 
4.5. 8 
37.7 
H.6 
36.7 

43.3 
40.2 
42.4 
41.6 

40.6 

39.6 
35.7 
39.1 
43.8 

41.6 
40.0 
38.5 

450 
220 

650 
380 

a.ooo 

603 

877 
961 

839 
92,834 

37 
60 
70 

7,681 

4. 5 
4.0 
.3 

1.3 
2. 2 

. 2 

40.3 
41.2 
41.3 
41.4 
39.5 
40.8 
41.2 
40.9 

40.1 
41.7 
42.9 
43.5 
39.9 
41.2 
40 .• 

40.4 
40.5 
41.0 
38.5 

36.8 
43.6 
44.5 

39.3 
41.5 
41.1 
41.3 
40.8 
41.5 
41.4 
37.2 
36.3 

42.8 
28.7 
36.5 

40.8 
45.9 
38.;; 
42.8 
37.4 

43.0 
40.1 
42.4 
41.4 

40.7 

39.1 
35.0 
38.4 
44.0 

41.2 
40. 3 
40.3 

400 
240 

600 
430 

2, 800 

622 

725 
858 

763 
83,169 

24 
47 
62 

6, 528 

4. ·I 
4.4 

. 3 
1.1 
2. 8 
.2' 

41.6 
41.5 
41.9 
41.5 
39.0 
39.8 
41.4 
41.3 

40.3 
41.6 
42.8 
42.9 
39.9 
41.0 

'40. 0 

41.0 
40.8 
41.2 
39.4 

37.2 
43.5 
44.6 

39. I 
41.5 
40.8 
41.6 
41.4 
42.0 
42.0 
37.6 
36.6 

42.8 
37.2 
37.4 

41.0 

~UI 
41.4 
36.3 

42.4 
39.9 
42.2 
41.6 

40.7 

38.7 
34.8 
:l8.1 
43.7 

41.5 
40.6 
40.2 

400 
225 

600 
320 

2.600 

587 

794 
784 

672 
70,091 

20 
35 
42 

4,243 

4. I 
3. 5 
.3 

1.2 
1.8 
.2 I 

41.5 
43.1 
44.7 
41.7 
38.2 
40.3 
41.5 
41.2 

40.3 
41.6 
44.4 
42.6 
36.4 
41.0 
39.9 

38.4 
41.2 
41.6 
39.6 

37.1 
43.6 
4.5. 0 

39. 1 
41.6 
41.2 
41.3 
41.4 
42.6 
42.5 
37.9 
37.0 

42.6 

36.3 

40.3 
44.4 
35.4 
38.4 
34.7 

42.9 
40.3 
41.9 
41.5 

40.9 

38.6 
34.5 
37.9 
43.9 

41.5 
40.2 
39.4 

225 
90 

475 
190 

2, 650 

504 

937 
863 

685 
'74, 674 

27 
37 
40 

4,132 

3.3 
'3.1 

.3 
'1.2 
•1.4 

.2 ' 

'41.6 
'41. 8 

'41. 4 
'41. 2 

'40. 4 
'41. 8 

'39. 1 
41.2 

'37. I 
'43. 6 

'39. 7 
'41. 8 

'41.0 

'41. 2 

'39. 2 

175 
50 

350 
200 

2,000 

431 

1,193 
1,123 

861 
95,153 

32 
47 
51 

.>. 230 

p 2. 4 
p 2. 9 

P, 2 
•1.4 
'I. I 

P, 2 

p 41.0 
p 40. 1 

p 40.7 
p 40.2 

p 39.9 
p 41.5 

p 37.9 
p 40.3 

p 36.5 
p 43.2 

p 38.7 
p 41.5 

p 41.3 

p 40.8 

p 39.3 

p 1,462 



s-14 SURVEY OF C'URR.EXT HUSI~ESS Febrnan· l!l;)tf 

- I I -Unless otherwise stated, statistics through 1954 and I 1954 ---~---------------
descriptive notes are shown in the 1955 edition of ~ .. Decem- J anu- I Fehru- I I . \ I 
BUSINESSSTATISTICS I her arv arv March Apnl :\fay 

, ' . : I ·-------------·- --·-

~ I~ 
June I July I August I Rep~~;;-~~ct<:~o-r ~- ::-!ovem-1 Dece~1- ~;;;;;:-

her ber ber ary 
-'----'---

EMPLOYMENT AND POPULATION-Continued 

WAGES 

Av(~rage wrekly grm;;s e-arnings (F. 8. Departmf'nt of 
Labor): 

All manufacturing industries .... _ . __ .... __ dollars .. 
Durable goods industrie~--------------------d"----1 

Ordnance and acc€'ssones _____________ . ___ .do ___ -
Lnmher and wood products (except furniture) 

Sawmills and planing mills ____ _ 
Furniture and fixturps _____________ _ 
Stone, clay, and g}a,5;S products ___ _ 

dollars 
... do 

.do. 

.do. 

Primary metal industries<;> _____ . ___ .. _ ... do .... 
Blast furnaces, steel works, and rolling mills 

dollars .. 
Primary smelting and rpfining of nonferrou~ 

metals ____________ .... __ . ___ ....... dollars .. 
Fabricated metal prod. (except ordnance, ma-

chinery, and trans. equip.) ____________ dollars .. 
Machinery (except electrical) ... ___ ._ ...... do._._ 
Electrical machinery _____ . ____________ ... do .. __ 

Transportation eqiJipmPnt 9 ______________ do ___ _ 
Automobiles .... _ .. _____ .. _____________ do ___ _ 
Aircraft and parts ---··---··--------------do ___ _ 
'lhip and hoat buildin~ and rcpairs ______ do .. __ 
Railroad equipment_ _________ ----- _____ do __ --

Instrunwnts und n)latf•<l products .. _______ do_ 
:\fisce1l:tneous mfg. industries. _____________ d<L. __ 

Nondurable-goods industries ... _------- ..... do. 
Food and kindred products\? ______________ do .... 

J'iii~; ~r0~~':,cctts.· ·: ::::: ::::::::::::::J~:: · 
Canning and preserving _________________ do .. __ _ 
Bakery pro<lucts .. ____ -------------- .. __ do ... 
Rew\rages _____________ ----------- _______ do 

Tobac<·o manufactures.---- ___ ------------ .do .. 
Tcxtlle-mill products';> ____________________ do ... 

Broad-wown fahr!c mills ..... ----· ...... do .. 
Knitting mills .................... ·-- .... do ... . 

Apparel and other finished textile products 
dollars .. 

Pap<•r and allied products___________ ... do. 
Pulp, paper, and paper hoard mills._ ... do ... 

Printing-, publishing, and allied industries 
dollars .. 

Ctwmirals and allied prodncts ............. do. 
fndustrial organic chemicals ..... ----- ... do 

Products of petroleum and coaL __________ do. __ _ 
Petroleum refining .. ___ ---------------- .do ___ _ 

Huh her products _____________ ----------. _do ___ _ 
Tires and inner tubes. __________________ do ... 

Leather and leather products __ .. _______ ... do .. 
Footwear (except rubber)_----------- ___ do. 

Nonmanufacturing industries: 
Mining: 

MetaL_ .. _----------------------------- __ do .... 
.\nthracite _-----------------------·------do .. __ 
Bituminous coaL ... __________ ... _________ do __ __ 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
dollars .. 

~onmetallic mining and quarrying ________ do ___ _ 
Contract construction _______________________ do ___ _ 

Nonhuilding construction_-------------- __ do ___ _ 
Building construction. ___________________ do ... 

'rransportation and public utilities: 
Local railways and bus lines _______________ do ___ _ 
Telephone ____ ......... __ ·--------------- __ do __ .. 
Tele!<raph_ ... _. _____ .. __________ . ______ ... do._ 
Gas and electric utilities __________________ .do. 

Wholesale and retail trade: 
Wholesale trade. ________ ---------- ________ do ___ _ 
Hetail trade (except eatln!< and drinking places) 9 

dollars __ 
General-merchandise stores ______________ do ___ _ 
Food and liquor stores ... ________________ do ___ _ 
.\utomotive anfl acce.s~ories dealers___ do 

Finance, insunmct>, and real estatt': 
Banks tm(l trust companies _______________ .do. __ _ 

Service and miscellaneous: 

f~~~l~;.k,~a~-rou~d- ______ :_:_:_.: __ ::_·_:_::_:_·_.:_~dlo00 ___ :_:_:_1 
Cleaning and dyeing plants. _ 

r Revised. v Preliminary. 
9 Includes data for indu~tries not shown. 

74. 12 
80.15 
82.21 

1\6.91 
66.67 
flri. 83 
73.98 

H!\.oO 

87. 9~ 

SL 00 

80.70 
83.44 
74.52 

93.08 
99.44 
87. 77 
83.10 
88.88 

7.>. 33 
()(j_ 1~ 

66.47 
70.79 
81.75 
69.34 
55.39 
69.12 
78.21 

49.92 
55.07 
53.59 
so. 5() 

49.01 
76.01 
82.34 

90. Oil 
79.\10 
84.46 

!12. 57 
96.22 
84. s.> 
98. 18 
52. Hi 
49. 10 

S7. 57 
89. ~(j 
92. OJ 

!JO. 68 
76.:18 
9-!. 28 
89.47 
95.40 

79.49 
70. 74 
77.00 
k4. k'i 

75.89 

50. 8X 
41.92 
Ill. 44 
7H. :r;· 

"'·51 

!I. :l8 
40.70 
47.01 

I 
I I n. 97 I 74. 74 75. 11 74.96 76.30 

80. 1fi xo. 56 81. .16 

I 
81. 5~ ~2. 78 

81.20 82.22 82.42 82.42 82. H2 

fin. 34 m. so fill. 10 67. ()t) HR. 47 
Hfl. 7.~ 07. 57 61\.99 I 67.40 69. fi4 
H3. 99 65. fi7 fi.l. 67 : 64. 4R 64. 71 
7:3.49 73.49 74.7.0 75. 17 76, 91 

X7. 211 87. 29 88.34 89.40 90.69 

90.12 89. 9.> 91. 2.> 92. :l4 93.66 

81. H1 81.20 81.41 81. H1 nn2 

80.1.1 80.34 80.73 811.34 81. .14 
82.82 83.64 84.87 85.70 87. 15 
74 . .'56 74.74 75.33 75.52 76.30 

!12. 62 93. 2B 94.37 92. H2 94.79 
9tl. 75 98.99 100.56 97.88 101.00 
88. S1 87.95 88.33 87.10 88. l!i 
S2. 74 82.95 82.76 83.16 >:3. :19 
87.82 85.89 84. 14 8ROO 88.fJ2 

75.17 jfi, 14 76.14 7.1. 7fi 7-1.92 
G.o. 93 {iO. ·12 f)fl. 58 us. 7n fit\.83 

ti6. 02 t\6. 36 66.70 65.91 67.32 
70.18 70.07 70.07 70.12 71.51 
79.65 71\.00 77. 76 76.00 79.30 
70. ->8 71. 4.1 71.28 70.95 72. 71 
54. ()7 56.15 fi6. 24 57.68 .56. 68 
68.28 68.85 68.28 68.11 69.87 
77.62 78.61 80.00 81.41 82.21 

:i0.14 49.58 51.51 50.60 54.71 
M.25 .15. 20 54.80 53.02 54.51 
.12. 67 .13. 33 .>2. 93 52.00 ,13. 20 
-19.37 .10. 81 50.69 47.92 49 .. 50 

48.60 49.55 49.71 46.99 47. (l2 
71)_ 72 76.08 77.04 76.93 77. t),) 

82.16 82.34 83.16 83.47 83. fiO 

88.24 89.47 90.79 89.71 !!0. 95 
79.73 80.34 80.32 81.36 81. 77 
84.25 84.86 85.69 87. 12 so. sr 

93.02 91.25 g:J. 61 95.94 !17. 70 
!lfi. 93 H4. 87 96.96 99.72 101.27 
S:l. 84 ~4. 25 83.64 86. 5.1 S7. 36 
97.41 gr,_ 46 95.51 102. 18 IOLRS 
,,2. 1\8 ,,:l. 93 .5~. 52 51.24 51.75 
49.88 51. 5!1 51. o., 4S. 24 4S. 24 

90. :Jl ~8. 20 87.78 86.31 89.46 
76.88 94. 74 80.07 74.88 77. 62 
92.01 94. so 91.88 93.00 93.87 

95.49 89.38 91.4:3 93.67 96.41 
7.1. 05 74.05 77. 17 78.58 81.99 
91.69 91.43 94.06 92.52 96. 12 
~5. OJ 88.31 91.48 89.39 94.07 
9:1.02 91.96 94.42 93. 10 96.52 

78.63 79.37 79. 18 79.98 so. 54 
on. 6-3 70.98 70.20 71.71 72. s:l 
7t). 82 7fi. ~2 77.19 7S. 54 79. 52 
S4. 25 84.1\6 84.05 X4. {)6 8.~. 28 

7.>. H 74. HI) 75.76 7H. 17 77. 14 

Si. 57 .57. 57 57.42 .>7. 51 5K 20 
IL!i5 41. 07 41. 18 40. tiO 40.83 
Iii. 18 til. 02 60.54 60.-54 61.07 
7.1. 6X 7H. 91 78. OH ~0. 00 81.14 

;,r;_ 97 .19. 02 5Y. OS 59.00 1'>X.m1 

41.26 40. 91i 40.45 40.35 40. 79 
40. 40 40.20 40.60 40.70 41. 62 
4G. 41 -15.22 47.04 47. 24 49.61 

I 
7H.ll 76 36 76.33 77. 71 ! 78 .. 50 79.52 '79. 71 l' 7R3H 
81.99 82.62 82.61 84. ·41\ i 85.07 86.31 '86. 31 v 84.05 
83. 44 82.62 82.42 R.I. 2H 85.28 86.94 '86. 73 PM. 73 

: 
71.90 69.!\6 72.21 70. 9:l I 71.10 68.45 '68. 06 p 65. (\() 
73.10 70.35 72.8:1 71. G2 I 71.80 70.14 ---- -----
66.98 64.96 68.46 (}!), :17 

! 
69.96 69.04 '69. 37 "61). 42 

77.52 77.23 77. 93 79. 19 78.77 79.04 r 79.00 p 77.30 

91.30 92.57 91.94 n;.:w i 96.10 96.33 '97. 67 -- ------
! 

95.12 98.65 96.96 103. fl1 
I 

(19. 47 100.37 I --------- --- ·-----

82.82 84.65 81.48 89.42 

I 
8R58 87.54 --------- ---------

80.91\ 81.99 82.78 84.02 8.1. 67 84.44 '84. 85 "83. 43 
87.57 86.11 86.94 88. 8~1 I 90.10 90.74 93.10 p 92.66 
75.92 74.82 75.92 70. 17 79.46 79.27 '79. 87 p 79.13 

88.26 92.99 92.06 !13. 11 94. 21 99.56 '95. 30 p 90. Z3 
89.20 97. 75 95.45 \16.23 98.47 106.39 --------- ··- -----
88.15 89.40 88.98 90.67 91.30 91.74 --------- ---------
83.18 81.72 83.67 84.93 84.24 82.13 --------- ---------
90.35 90.32 93.25 94. 2fi 91.54 94.30 --------- ---------

77.93 7fi. 38 77. 5!\ 79 .. 52 XO. :l2 80.51 '80. 73 p 79. 77 
66.42 65.51 66.50 68.30 1\9. :l8 69.63 '70.04 p 6.~. 34 

67.83 67.89 67. S:l 68. H7 69.32 70.12 '70. 30 p tlY-83 
71.38 72 07 71. 10 72.98 73.63 74.88 '76. 08 p 75. 95 
79.30 80.48 ll:l. 62 87.52 87.74 94.13 --------- ---------
73.04 75.26 72.98 73. \IS 72.07 72.42 --------- ---------
55.81 54.79 .16. 45 58. 6!) .59. 05 53.51 --------- ---------
70.79 70.79 70.35 71.28 I 71.34 72.16 --------- ---------
82.21 87.35 85.28 84.66 

I 
82.00 82.19 --------- ---------

55.55 54.00 50.57 !iO. 50 51.25 51.46 '53. 96 v 53. Oi\ 
54.92 54.25 55.48 .16. 70 57.53 58.50 58.50 p 57. 23 
,53. 20 53.20 54.13 Ml.l7 56.44 57.41 --------- ---· -----
50.29 49.01 50.95 51.21 53. 19 53.86 --------- ---··-· 

48.68 47.88 49.82 !ill.IJ.5 50.59 50.46 '50.46 p 50.01 
78.69 79.30 79.92 81.10 81.35 81.53 '81. 97 p 81.65 
85. 11 86.78 87.02 88. 11 88.31 89.10 --------- ---------

90.95 90.95 91.42 93.14 92.67 92.28 '94. 49 ,, 92.11 
82.80 83.22 82.81 84. 2.1 83.42 84.86 '85. 27 v 8.5. 08 
87.54 87.94 86.90 8!1. f>() 88.13 89.82 --------- ---------

97.23 99.53 97.58 100.31\ 99.84 99.95 '98.40 p 99.12 
100.28 102.41 99.79 102.82 

I 
103.09 103. 91 ------- ··- ~----

88. S:l 86.32 86. :l2 86. 74 89.04 92.44 '88.99 p 87.72 
105.60 103.33 102. 72 101.02 103.74 107.95 --------- ---- ---
53.44 52.40 .13. 24 52. 4.') 53.39 54.96 '56. 45 p 57. 3S 
50.63 49.74 50.67 49. 01 I 49.41 51.06 --------- ~-- ------

I 
90.73 91.46 94.73 H6. 73 97.58 97.13 --------- ---------
87.40 86.27 85.76 72.61 !l6. 72 --------- --------- ---------
!18.28 95.50 94.50 9tl. 7:} 99.86 96.92 --------- --------

!l3. 03 96.29 92.63 9.~. 88 !Jfi. 35 94.30 --------- ---------
82.90 83.99 84.73 8.,. 83 84.36 81.70 --------- ---------
96.89 98.94 98.02 100. 87 98.36 93.10 --------- ---------
96.41 99.36 99.01 102.29 99.36 91.78 --------- ---------
96.89 98. 9.) 97.99 100. fj1 98.01 93.34 --------- ---------

I 
82.09 81.22 81.411 81.70 80.56 81.08 --------- --------
70.92 72.00 72. 7tl 72.58 73.42 75.76 --------- ---------
79.52 79.34 79. i1 79. 71 79.34 78.35 --------- ---------
R.S. 49 86.94 87.78 87 77 89.02 89.23 --------- ---------

77. ri5 78.53 77.95 7K9H 79.37 78.94 --------- --------

59.04 60.34 60.19 59.82 fiK82 58.67 --------- ---------

I 
42.13 43.08 42.48 42.00 41. 7(i 41.06 --------- ---------
62.43 1\3. 73 f>:l.7:l tl2. n~ ~2. 48 62.54 ·-------- ---------

I 81.77 81.14 81.1):1 80. 9li 79. fi3 79.46 --------- ---------

,,s. !\0 5R. 77 m~. 67 59.119 tlO. 25 

I 

60.64 --------- ---------

40. 47 40.89 40.77 •II. ~0 41.50 41.50 --------- ---------
40.80 41.01 40.40 411. 70 41.01 40.60 --------- ---------
48. 12 47.04 4.1. 82 -~~- :l" 4K 24 47.28 ------------------
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1956 Unl~ss otberwis" sf.ated, •tatistics through 1954 and , __ 19_54 I 
~"U~1~:/;;s"~!;'~~~s.;~cs" in tbe 1955 edition of I D~cee:n- J~~r F~l;~;,_-, \larch I ~;>I'll l ;!a;· -, 

----------------------------~--~~--~--~--

1955 I 
--··--~----,----·---,-- ---------,------ i" --------,------

~eptem- I Novem- Decem- Janu-
J nne I July Au~ust ht'r Octo her her her ___ _ ary 

EMPLOYMENT AND POPULATION-Continued 

WAGES-Continued I 
AV('f<\flJ~ honrly gross parnings CU. S. Dt•partmPn1 of 
U~: I All ma.nnfaeturln_g indns_trie.s _______________ doHarf'. 

])~~~h~~;~:~~:r~~~.~~~~i~~s:~-- -~-- ---- ---~:~: ~~~~ 
Lnmb(•r and wood prod nets (('Xrf>pt furnittirP) __ _ 

<lollarR .. 
Sawmills and planing mills_ .cto .... 

Fnrnitun• anrl tixturrs_ __rio ___ _ 
Rton(', day, anrl glass prodnrt~. do ____ _ 
Primary nwtal inrlnstriPs9 . do ___ _ 

Rla.st fnrnae~·s, stf't\1 \\·orks, and rolling ntill~ I 
dollars .. 

Primary sm('lting and rt~fining 0f uouft>rrous 
nwtn.ls ______ . --- <iollars __ 

Fnhrirated metal prod. (<'XrPpt ordnane<>, ma-
chiw'ry, transportation Pquipnwnt) dollars __ 

Maehinrry (rxe<>pt electrical) _______ cto ___ _ 
Elt'etriral ntnchinery_ _ _________ do ___ _ 

'l'ra.nspnrtation equipmPnt 2 ______________ do ___ _ 
Antomohilrs_______ -------------- cto .. .. 
Aireraft and part.s_ _ ___________ <\o .. .. 
Ship and hoat hnilctin~ anct repairs. ____ Ao .. .. 
Railroad ef]nipmrnt.. . .... do ... . 

In,trnmc·nls anct relate<! proctucts ____ ._ ... do ___ _ 
Miscellaneous mf~. indus!rie' ... do. __ _ 

Nondnrahle-goo<is industries _______________ do .... 
Fooct and kindrect proctucts9 ____________ .cto ___ _ 

Meat proctucts ____________________________ cto ___ _ 
Dairy products. _____ .. ______________ .. _. do .... 
Canning and preserving ________________ .do ___ _ 
Bakery products. __ . __ . __ .. _____________ do. ___ 
BevE-rages ______ .. ________________________ do ___ _ 

Tobacco m~tnufactures. __________________ do __ __ 
Textile-m!ll products» .. ________________ .do .. .. 

Broad-woven fabric m!lls ... ____________ .do .. .. 
Knitting mills ....... __ --------------- do .. .. 

Apparel and other finished te~till' prorlncts 
ctollars .. 

Paper and alliect products.. . _ _ _ do ___ _ 
Pulp, paper, and paperboard mills .. cto. __ 

Printing, publishing, and allied industries .. do .... 
Chemicals anct allied products _. ____ .. _.do .. __ 

Industrial organic chemleals. _____ .cto .. __ 

Products of petroleum ancl eoal. __________ do .. .. 
Petroleum refining ___ . _________________ .cto .. .. 

Rubber proctucts .. ______________________ .. cto .. .. 
'f'irE'S and inner tubE's --------------~-do ___ _ 

Leather and leather produets .. ____________ do .... 
~'ootwear (except rubber}. _______ .... .do .. __ 

Nonrnanufacturlng industries: 
Mining: 

Meta!. ___ -----------. ___________________ ... do. __ _ 
Anthracite _________________ . _____________ .do. __ _ 
Bituminous coaL ________________________ .do .... 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gaR prod ______ dollars .. 
Nonmetallic mining and quarryin~ ....... do .. .. 

Contract construction. __________ . ___________ do .. .. 
Nonhuilding construction. _______ . __ ...... do .. .. 
Building construction. ___ . ______________ .. do .. .. 

Transportation and public utilitieR: 

I. 83 
1.9ii 
2.02 

I. 64 
l.f\3 
1. 59 
1. 80 
2.14 

2. 2., 

2.00 

I. 94 
2. 04 
I. 84 

2.19 
2. 21\ 
2.12 
2.12 
2. 211 

1.~6 
1.6:J 

1. (-ii 
l. 71 
1.91 
1.62 
1. 4.1 
1.69 
L 9R 

1.30 
1. 37 
1.:J2 
1.32 

1.35 
1. 78 
1.88 
2.:J1 
1. 93 
2.0fi 

2. 28 
2.37 
2.03 
2.3fi 
1. 38 
J.:l2 

2.10 
2.56 
2. 48 

2. 2!1 
I. 76 
2 .• 19 
2. 33 
2. 61i 

Local railwaysrmd bus lines ______________ do.... 1.84 
TelPphone __________________________________ .do ... _ I. ~0 
Telegraph_---------------- ______________ .... cto. _ __ 1. 86 
Gas anct electric utiliti<•s ____________________ cto.... 2. o,, 

Wholesale and retail trade: , 

}i.!;~l\'~~!::l~r(~~lx.·i;t eatiiri! i\n;i ;jr-inklr;g -~;],;.;~~)----, I. 
8

() 
ctollars.. I. 44 

General-merchandise stor<·s ______________ .do.... I. 13 
Food and liquor stores . ___ . ______________ cto .... l I. 60 
Automotive and accessories O<'al(•rs ________ do____ 1. 72 

RerYiee and ntiseC'llaneous: 
HotP1s. year-round __ ------------ ____________ do____ . m-1 
Lamrctrics_ ---------------- ______________ .... do.... 1. 01 
Cl<>aning and dyeing r>lants_ _ ________ cto.... I. In 

1\Iis<·(•llmwous wage data: 
Construction wage rates (l<~NR):§ 

Common labor. ______________________ .doL per hr.. 2. 022 
~killed labor. _______________________________ do.... 3.186 

Farm wag<' rates, without board or room (quarterly} I 
dol. per hr.. ________ _ 

Ra!lwaywages (~vc,rag~'· class o, . _______ do .... l 1.921> 
Ro,ICl-bmldmg wages, common lahoL _______ do ____ , ________ _ 

I 

' Revised. • Preliminary. 
9 Includes datu for industries not shown. 

1.84 ' 
1. 9fi i 
2.03 ' 

1.113 i 
l.Mi 
I. ,,8 I 
uJ I 
2. lfl ! 

2. 27 

2. 01 

1. 95 
2. oa 
I. 8.1 

2. 211 
2. 2,, 
2. 14 
2.10 
2.19 

1. Xi 
1.64 

1 liS 
1. 72 
1. 91 
1.63 
1.45 
1.1\9 
I. 97 

1.33 
1. 37 
1.32 
1.32 

l. 3,, 
1. 79 
1. 88 
2. 31 
1. 941 
2.07 

2. 2R 
2. :!7 
2.0:J 
2. 37 
1. 39 
1.33 

I 
2. 11 I 
2. 41 
2. 48 

2. 29 
1. 77 
2. 59 
2.31 
2. 6.0 

1. 8S 
}. 79 
1.86 
2.06 

1. ~6 

I. 48 
!.IS 
1.61 
l. 72 

-98 ! 
1.01 
I. 19 I 

l 
I 

1. R.~ i 

~:X~ I 
1.1\3 
1.64 
I. 59 
I. 81 
2.15 

2.2fi 

2.01 

I. 9,, 
2. 04 
I. 8,, 

2. 20 
2. 2fi 
2.14 
2.10 
2.18 

1.88 
l. 64 

1.1\R 
1.73 
1.90 
I. 65 
1. 47 
I. 70 
1. 98 

1.31 
1. 3R 
1.33 
1.33 

1. 3!1 
1. 79 
1.8R 
2.33 
1. 9.1 
2.0S 

2. 27 
2.36 
2.04 
2. 37 
1. 39 
1.34 

2.10 
2.61 
2.1\0 

2. 24 
I. 78 
2. 59 
2. :J3 
2.65 

1. 85 
1.82 
I. 86 
2. 07 

I. 86 

1.48 
1.17 
1. 61 
1. 74 

. 98 
1.01 
1.19 

l.R5 i 
1. 97 1 

2. 03 1 

1. n2 I 
1.!\3: 
1. !)9 i 

U~i 
2. 27 i 

I 2.o1 I 
1. 95 

1
1 

2.05 
1.%1 

2. 21 i 
2. 27 . 
2.11 
2. 09 
2.13 

1.88 
1.64 

1. 68 
1.73 
l. 92 
1.65 
1. 48 
l. 69 
1. 99 

1. 37 
1. 37 
1. 32 
1.32 

1. 34 
1. 80 
1.89 
2. 34 
1. 94 
2. 09 

2.30 
2. 40 
2.04 
2. 37 
1. 39 
1. :J4 

2. 11 
2.-01 
2.49 

2. 28 
1. 77 

2. 5i I 2. 31 
2. 63 

1.85 
1.80 
1.86 
2.0(\ 

1.88 

I. 48 
1. 17 
1.61 
1. 78 

. 97 
1.01 
I. 20 

2. 022 I 2. 019 2. 021 
:J. 188 I 3. 18R 3.190 

gs )--------- ---------: 
I. V49 I. 977 1. 925 . 
1. 64 :--------- ---------

§Rates as of Feb. I, 1\156: Common labor, $2.117; skilled labor, $;!.30\1. 

' 1. 86 ' 
1. gs; ' 
2.03 

l.fifi 
l.M 
1. 60 
1.82 
2.17 

2. 28 

2.1ll 

1. !J,, 
2.06 
I. 86 

2. 20 
2. 2,o 
2.14 
2.10 
2. 20 

1.1\~ 
1. 74 
1.90 
1.60 
I. 53 
1.69 
2. OJ 

1.39 
1. 37 
I. 33 
1.:>2 

I. 32 
1. ~1 
1.91 
2.33 
1. 07 
2.l:J 

2. 34 
2. 45 
2. 07 
2. 41 
]. 40 
I. 34 

2. 10 
2.60 
2. 50 

2. 33 
]. 79 
2.-'7 
2. 34 
2. 6.1 

1. so 
I. 82 
I. 87 
2. Oi 

I. 89 

I. 49 
l.li 
I. 61 
1.81 

. Y7 
1.01 
1.19 

2. 025 
3.190 

1. ...;j 

~:~~ ! 
]. (\7 

1. fi7 
1. 59 
1.8~ 
2.18 

2. 20 

2. 03 

1.9fi 
2. 07 
1. Si 

2. 22 
2. 28 
2. l.o 
2. 09 
2. 21 

1.87 
1.1\.0 

1. 70 
1. 74 
1. 92 
I. 61\ 
1. 4R 
1. 70 
2. 02 

1. 41 
1. 38 
1. 33 
1. 32 

1. 32 
1.81 
1. 90 
2.:l5 
I. 98 
2. 11 

2. 36 
2. 47 
2.08 
2. 42 
I. 41 
l. 34 

2.12 
2 .• 12 
2 . .01 

2.34 
I. 81 
2. S7 
2. 34 
2. 63 

1.81\ 
1. 8il 
1.88 
2. OS 

I. 90 

1.50 
I. 18 
1. 62 
I. 84 

. 99 
1.02 
1. 21 

z.or,o 
3. 207 

i 

I 
1.s1 I 
um I 
2.114 I 

i 
l. 721' 1.72 
I. 61 i 
l. 85 I 
2. 20 I 
2. 321 
2.04 

I. 961 
2.08 II 

I. 87 

2.19 
2. 23 
2.15 
2.09 
2. 22 

I. 91 
].f\4 

I. 70 
1.72 
I. 92 
I. f\6 
I. 42 
1.71 
2.02 

I. 41 
1. as 
I. 33 
1.32 

1.33 
1.83 
1.93 
2.35 
2. 00 
2.13 

2. 36 
2. 47 
2.10 
2. 45 
l. 41 
1.35 

2.15 
2. 49 
2. 52 

2. 32 
]. 83 
2 .• 07 
2. 34 
2. 64 

1. 87 
1.80 
1.88 
2. 08 

1.91 

1.89 
2.02 
2.05 

1. 72 
1. 72 
1. 60 
l. 87 
2. 28 

2. 46 

2.09 

1.99 
2.08 
1.88 

2. 23 
2.30 
2.17 
2.09 
2. 23 

1. 90 
1.65 

1.71 
1.72 
1. 93 
1.68 
1.38 
1.71 
2.07 

1.41 
1.37 
I. 32 
I. 30 

1.33 
1. 84 
I. 95 
2. 35 
2.02 
2.11\ 

2.41 
2. 51 
2.09 
2.42 
I. 39 
I. 33 

2.22 
2. 43 
2 .• 10 

2.36 
1.81\ 
2 .. 19 
2. 36 
2. f)f) 

1.88 
I. 80 
1.8X 
2.10 

1. 92 

I. 52 
1. 20 
1.63 
1. 84 

.99 
1.01 
1.20 

2.073 
3. 247 

I 

1. 881 

~:g! I 
1. 74 I 
I. 73 I 
1. 63 
1.86 
2. 27 

2. 43 

2.10 

I. 99 
2.09 
I. 87 

2. 24 
2. 30 
2.17 
2.14 
2. 28 

1. 91 
1.65 

1. 70 
1.7:! 
2.01 
I. 67 
1. 44 
1.72 
2.06 

1.29 
1.38 
J.:J:J 
1. 32 

1. 35 
1. 85 
1. 96 
2. 35 
2.01 
2.13 

2. 38 
2. 47 
2. 09 
2. 44 
l. 39 
1.33 

2. 25 
2. 56 
2. 52 

2. 31 
1. S5 
2. 60 
2. 38 
2. 67 

1.88 
1. 81 
1.88 
2. 11 

I. 92 

1. 521 1.19 
I. 63 
1. 85 

. 9b I 
1. 01 1 
1.19 I 

iii! 
1. 8!1 I 
2. :J:l 

2. ,,] I 
2.161 

2. 01 I 
2. 11 
1. 89 

2. 26 
2. :J3 
2.1H 
2. l.~ 
2. :Jl 

1.93 
1. 67 

1. 72 
1. 7.:') 
2. 04 
L 70 
1. 47 
l. 73 
2. Oi 

1. 2.) 
1. 40 
l. WI 
1. 33 

1. 36 
1.86 
UlH 
2. 37 
2. 03 
2.18 

2. 4:{ 
2 . .12 
2. 0\~ 
2. 44 
I. 41 
I. 3.0 

2.26 
2. 53 
2. (\,'j 

2. 35 
I. 87 
2. 62 
2 :w 
2. 69 

l.!lll 
1. R1 
1.88 
2.12 

I. 94 

I.,):) 
I. 20 
1.1i4 
I. 84 

1.00 
1.01 
1. 20 

2. 0871

1 

2. 087 
3. 264 I 3. 271 I 

88 , I 
1.!!62: 1.93~-~ ··i.-!151', 
I. 72 1---------:---------i 

I. 91 
2.04 
2. 08 

1.73 
1.73 
1.6S 
1. 88 
2. :n 

2.1.1 

2.03 
2. 13 
1. 91 

2. 27 
2. :J5 
2. 20 
2. Hi 
2. 30 

1. 94 
1.68 

1. 72 
1.77 
2.05 
1. 68 
1. 48 
1. 74 
2.05 

I. 25 
l. 41 
1.37 
1. 35 

1. 36 
l. 87 
1. 98 
2. 37 
2.01 
2.16 

2. 40 
2.49 
2.12 
2. 47 
1.42 
I. 3.\ 

2. 28 
2.60 
2. f\7 

2. 3!) 
1. 85 
2.1i3 
2.40 
2. 70 

1.00 
1. R4 
1.88 
2. i4 

1. 95 

I. 52 
I. 20 
l.f\4 
l. 82 

1.00 
1.01 
1. 20 

2.0\)3 
:;. 2k(i 

- " 
l. 98:l 
l. 72 

1. 93 
2. 06 
2.10 

1. 69 
1.fi9 
1.64 
1. 90 
2. 31 

2. 4() 

2.13 

2.02 
2.14 
1. 91 

2.31 
2. 38 
2. 20 
2.15 
2. 34 

1. 94 
1. 69 

L 74 
L 80 
2.12 
l. 70 
1. 47 
1. 76 
2. 06 

1. 34 
1. 42 
1.38 
1. 36 

I. 36 
1. 87 
1. 98 
2. 36 
2. 04 
2.18 

2. 42 
2. 51 
2.17 
2. 54 
1. 45 
1.38 

2. 28 

2. 67 

2. 34 
1. 84 
2. !\3 
2. 39 
2. 69 

1.89 
1. 88 
I. 87 
2.15 

I. 93 

1. fi2 
I. 19 
1. f)5 
1.81 

I.()() 
I. Ill 

I. 20 1-

2.094 1 
3. 289 I 

f 

1.987_[: 

I. 93 
2.01i 

'2. 10 

I. fill 

'l. 64 
'1. 89 

2. 32 

2. o:J 
2. ]f\ 
l. 92 

T 2. 2S 

1. 9.1 
1. 70 

'1. 74 
1. 82 

'1. 38 
1. 42 

r t. an 
'1. HS 

'2. 38 
'2. 04 

r 2. 40 

r 2. ]() 

I. 44 

"I. g;; 
,, 2. 05 
p 2. 10 

p 1. fi4 

,, I. il4 
v 1. xn 

)' 2.11:1 
p 2. 17 
' I. !J:l 

,, 2. 2.1 

p l. 9i\ 
~, L 70 

p 1. 75 
pl. 83 

,, 1.40 
1' 1. 42 

p I. a; 
"1. 89 

p 2. 3b 
I' 2. O!i 

1' 2. 40 

'2.1.\ 

1' 1. 4fi 

2. !XI7 2. I!J7 
3. 200 :J. 29~ 

.Ill 



8-16 SURVEY OF CURRENT BUSINESS Fehrnary 1!);)6 

Unless otherwise stated, statistics through I954 and ~~~ I955 
descriptive notes are shown in the 1955 edition of DPcem- J I F b I I I I I 
BUSINESS STATISTICS b~r ~~r ~r;u- ::'v1arch April May June July 

1

1956 

I Au~uot I Septem-1 Octobe I Nov~-~-~ Decer;;= -Jan-; 
her .r her her ary 

BANKING 

Acceptances and commercial paper outstanding: 
Bankers' acceptances ____________________ mil. of doL_ 873 
Commercial paper ______________________ . ______ do____ 733 

Agricultural loans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.: 

TotaL __________________________________ mil. of doL 2,305 
Farm mortga~e loans, totaL _________________ do____ I, 293 

Federal land hanks ________________________ do____ I, 281 
Land Bank Commissioner _________________ do____ 13 

Loans to cooperatives ________ ----------- ____ do____ 364 
Other loans and discounts ____________________ do____ 648 

ank debits, total (345 centers)_----------------- .do____ 186,317 

B~the~~~t~;;~_-::::::::::::::::::::::::::::::g~:::: ~~:~J~ 
Federal Reserve banks, condition, end of month: 

Assets, tohl I' ___ ---------- _____________ mil. of doL 
Reserve hank credit outstanding, total I' ___ do ____ _ 

Discounts and advancrs ___________________ do ___ _ 
United l'ltotes Gov<'rnment securities. _____ do ___ _ 

Gold certificate reservr~ _____ . ___ ------- ___ rlo ___ _ 

LiJ'i;,~~~r~ •. \~,;~~ ~-_-_-_-_-:::: ::::: :::::::::::::::g~:::: 
Member-hank reserve halnnCf's ____________ do ___ _ 

Excess reserves (estimated) ______________ do ___ _ 
Federal Reserve notes in circnlatlon _________ do ___ _ 

Reserve ratio _________________________ ----_percent__ 

Federal Reserve weekly reporting member hanks, 
condition, Wednesday nearest end of month: 

Deposits: 
Demand, adjusted ____________________ mil. of doL_ 
Demand, except inter hank: 

Individuals, partn('rships, and corporations 
mil. of doL_ 

States nnd political suhdivisions ___________ do ___ _ 
United States Governrnent_ _______________ do ___ _ 

Time, except Interbank, total <;> _____________ do ___ _ 
Individuals, partnerships, and corporations 

mil. of doL_ 
States and political suhdivisions ___________ do ___ _ 

Inter hank (demand and time) ___ ------ ______ do ___ _ 

Investments, totaL ____________________________ do ___ _ 
U.S. Government obligations, dirert and !'Uaran-

tecd, totaL ______________________ mil. of doL 
Bills. _______________ -- ____________ ----. ____ do ___ _ 
Certificates _______________________________ .do. __ _ 
Bonds and guaranteed obligations _________ do ___ _ 
Notes ____________ --- __ -_-_---------------- do.---

Other S<'CUrities _____ -- ____ -- ---------------.do.---

Loans (adjusted), total0 ____________________ .. do ___ _ 
Commprcial, industrial, and a!!ricultural ____ do ___ _ 
To brokers and dealers in securitie-s __________ do. __ _ 
Other loans for purchasing or carrying ""curities 

mil. of doL. 
Real-estate loans ___________________________ do. 
Other loans_------------------------- - _____ do ___ _ 

:.l<f oney and interest rates:§ 
Bank rat.es on bnstness loans: 

1 
InrJ~;~~:rk Clty: :::::::::::::: _-_-:: _-_-_-_-_-~~r~~nt:: ~ 

7 other northern and eastern clties __________ do. ___ i 
11 southern and western cities ____________ do. __ ! 

Disr.ount rate (N.Y. F. R. Bank) ________ _ 
Federal intermediate credit bank loans ____ _ 
Federal land hank loans______ ----------
Open market rates, New York City: 

Acceptances, prime, bankrr..,' 00 days ____ _ 
Commercial paper, prime. 4-6 months ___ _ 
Ca111oans. renewal (N.Y. S. E.)-------·_ 
Yield on U. 1'1. Govt. securities: 

_ do __ _ 
__ do_ 
_ do. 

_ do .. 
.. do_ 
__ do. 

i 

-! 
3-month bills ____ ------------------- _______ do ___ _ 
3-5 year taxable issue"-------------------- .do ___ _ 

Savings deposits, balance to credit of depositors: 
New York State savtngs hanks __________ mil. of doL. 
U.S. postal savings __________________________ do ___ _ 

CONSUMER CREDIT 
(Short- and Intermediate-term) I 

Total outstanding, end ofmonth __________ mil. of doL. 1 
Installment credit, totaL _____________________ do ____ ! 

Automobile paper __________________________ .do_- --1 
Othe~ consumer-goo?s l?aper _________________ do ____ 

1 Repmr and modem1zatwn loans _____________ do ___ _ 
Personalloans _______________________________ do ____ , 

,1)0,87~ 

25.88.1 
143 

24.932 
21,033 

50,872 
20,371 
18,876 

2.18 
26,253 

45. 1 

58,445 

60,117 
3,\)39 
2, 597 

20,169 

18,806 
1, !54 

14,273 

45,526 

36,902 
2, 543 
2, 768 

23,391 
8, 200 
8, 624 

41,008 
22,486 

2, 688 

1,113 
7,176 
8, 205 

3. 55 
3.30 
3. 55 
3.90 

I. 50 
I. 90 
4.17 

1. 25 
I. 31 
3.00 

1.174 
I. 94 

15,475 
2,137 

30,125 

22,467 

10,396 
5,668 
1, 616 
4, 787 

'Revised. P Preliminary. ' Data are for 344 centers. 

869 
713 

::::::t 
3ris 1 

662 I 
I 

163, 3931' 
62, f142 
33.531 1 

I 

4(!, f>261 
24, r!tiO 

4751 23, ss.s 
21.038 

49,6261 
20,138 
18.ml 

25,64o I 
I 46.0 I 

I 
. I 

57,6391 

58,317 I' 
4, 232 
2, 320 

20,198 

18,864 
1,126 

13,651 

44,783 

35,799 
2,065 
2, 551 

23, 102 
8,081 
8, 984 

40,483 
21,926 
2, 582 

1,056 
7, 279 
8,346 

831 
703 

355 
696 

149,744 
.17, 091 
31,595 

49, 442 
24. 769 

48.1 
23. 605 
21,032 

49, 442 
19,879 
lS, -562 

471 
2fi,60H 

46.2 

56,270 

57,762 
3,960 
2, 633 

20,280 

18,930 
I, 14.1 

13,402 

43,590 

34,599 
1,816 
1, 633 

22,076 
9,074 
8, 991 

40, 751 
22,241 

2, 374 

1,080 
7, 359 
8, 408 

I. 50 I. 50 
I. 79 I. 79 
4. 17 4.17 

1.33 1.38 
1.47 1.68 
3. 00 3. 00 

I. 257 1.177 
2. 11 2. 18 

lii, 55R 
2, 116 

29,760 

22,436 

10,459 
.5, IIO<J 
1, 574 
4. 794 

15,604 
2,095 

29,518 

22,508 

10,641 
.1, 484 
1, 550 
4,833 

FINANCE 

807 
681 

767 
623 

2, 4341 -
1,347 - ----- -
1,336 1- ---- ---

3~~ 1- ---325_1_ 
747 I 792 

686 
572 

318 
835 

655 
572 

2,605 
I,408 
1,408 

0 
319 
878 

178,924 IJ58. 296 1167,714 '177, 917 
67,242 57, 634 62. 211 1 67,634 
39, 908 34,494 36,570 37, 569 

·19, 4~14 
24, (){)'/ 

391 
23,613 
21.027 

49, 434 
19,806 
18,283 

412 
2-5, 528 

46. 4 

55,590 

56,474 
4,062 
2, 534 

49,913 
24, 988 

fitlO 
23,612 
20. 985 

19,913 
20,158 
18,495 

334 
25,496 

46.0 

56,969 

57,921 
4, 216 
3,105 

20,329 20,319 

t8, 990 1 t8, 969 
1, 132 1,142 

13,085 12,988 

41,932 

32, 8S5 
1, 286 
1, 117 

21,806 

8, 6761 9,047 

41,448 
22,597 

2, 483 

1,113 
7,474 
8,488 

42,960 

33,983 
1, 750 
1, 911 

21,682 
8, 640 
8, 977 

41,818 
22, 545 

2, 660 

1,108 
7, 570 
8, 652 

49,306 
24, 7SO 

4fl0 
23. f>fi2 
20,988 

49,306 
H!,685 
18.221 

192 
25,656 

46.3 

56,011 

57,624 
4, 361 
3,148 

49, 6(i6 
24,601 

128 
23,607 
20.994 

49,666 
19,268 
18,066 

-73 
25,868 

46.5 

56,1561 

57,376 ' 
4, 258 
3, 224 

20, 363 20, 449 

19,037 ' 19, li3 
I, 113 1, 059 

12,974 13,0.18 

41, i24 

33,026 
1, 081 
1,149 

21,490 
9, 306 
8, 698 

42, 440 
22,636 
2, 742 

1,1551 
7, 719 
8,910 

I 

40,798 

32,076 
1,019 

743 
21,313 
9,001 
8,722 

43,674 
23,501 
2,678 

i: ~~g I 
9,153 

650 
593 

655 
580 

671 
564 

2, 651 2, 670 2, 663 
I, 421 1, 436 I, 451 
1. 421 I 1. 436 1. 451 o o I o 

894 893 855 

662 
547 

2,641 
1, 464 

1. 46~ I 
386 
791 

64211 
542 

I 
2.6041 
t!~~ I 

0 
392 
735 

642 
510 

2. 592 
1, 497 
1, 497 

0 
374 
721 

336 341 I 3.57 

1161,748 dl67,343 ( 1 16~,967 1"175 779 "173,190 I ~00,.523 
58, (1()4 58, 980 ' 62, 550 67,' 568 63, 406 81. 027 
34, 123 3.5, 8631 35, I26 3.5. 803 36, 876 40, 193 

r,o, 488 49, 880 50, 243 50, 221 51, 197 ii2, 340 
25, 719 24, 911 2.1, 2ii0 25, 430 25, 776 26, 507 

754 470 603 706 618 108 
R~ ~~ ~~ R~ R~ Rm 
20. 994 20, 9\13 20, 994 21,007 21,002 21, 009 

50,488 
20,451 
18,999 

688 
25,945 

45.3 

55,865 

56,984 
3, 963 
3,374 

20,333 

19,104 
1, 018 

13,339 

40,765 

31,9751 
1,160 

932 
21,077 
8,806 
8, 790 

44, 113 
23, 550 
2, 775 

1,190 
7, 993 
9, 340 

49,880 
19,532 
18,368 

217 
26,004 

46.1 

55,931 

57,523 
3, 990 
3, 256 

20,385 

19,146 
1,032 

12,977 

39,716 

30,948 
985 
625 

20,965 
8,373 
8, 768 

44,696 
24, 171 

2, 467 

1,184 
8,120 
9, 492 

.10. 243 I 
19,741 
18.423 

211 
26, 142 

45.8 

56,306 

58,316 
3, 772 
2, 635 

20,405 

19,210 
993 

13,077 

39,044 

30, 347 
994 
496 

20, 787 
8, 070 
8, 697 

45,449 
24.660 

2, 406 

1, 194 
8, 257 
9, 669 

50, 221 51, 197 52. 340 
19,848 19, 770 20, 3-15 
18,565 18,474 19,005 

172 ,}7 '102 
26, 246 26, 629 26, 921 

45. 6 45. 3 ' 44. 4 

56,394 

58,130 
4,055 
2, 876 

20,513 

19,356 
952 

13,515 

39,124 

30,559 
842 

1,196 
20,644 
7, 877 
8, 565 

46.499 
25,303 
2,689 

1, 245 
8, 073 
9, 926 

56,900 

59,475 
3, 971 
2, 870 

20,367 

19,192 
971 

13,Ill 

38,006 

29,643 
636 
824 

20,777 
7, 406 
8, 36.1 

47,331 
26,014 
2, 605 

1, 248 
8, 18~ 

10,015 

58,882 

62,166 
4,o2ri 
2, 239 

20,527 

19,354 
969 

13,882 

38,380 

30, 122 
1, 535 

910 
20, 680 
6, 997 
8, 258 

48, 351l 
26. 673 

2, 852 

1, 271 
8. 147 

10. 1.19 

3.54 
3. 29 
3 .. 15 
3. 87 

I 
3. 56 1--------- --------- 3. 77 

3. 54 
3. 76 
4.11 

:::::::::!::::::::: 3. 93 
3. 76 
3. 95 
4.17 

I. 50 
I. 79 
4. 17 

1.38 
1.119 
3.00 

1. 335 
2.30 

15,770 
2,075 

29,948 

22,974 

11,053 
5,479 
1, 530 
4, 912 

1. 75 1. 75 
1.83 1.92 
U7 4.17 

I. 43 I. 50 
1.90 2.00 
3. 00 3. 00 

1, 620 1. 491 
2. 3\l 2. 40 

15,764 I 
2,0521 

30,6551 

23,513 

!1, 482 
5,492 
1, 534 
5,005 

t.>, 830 
2,o.'l0 

31,568 

24, 149 

11,985 
5, 551) 
1,546 
5,063 

3.30 --------- ---------
3.55 --------- ---------
3.95 ---------- ---------

1. 75 
2.08 
4.17 

I. 50 
2.00 
3.00 

1.432 
2.42 

15,985 
2,008 

32,471 

24,914 

12,561 
5,639 
1, 562 
5.152 

I. 75 
2. 42 
4.17 

1. 50 
2. !1 
3.01 

I. 622 
2. 54 

2.00 
2.42 
4.17 

1.67 
2.33 
3.34 

1. 876 
2. 73 

16,022 16.073 
l, 984 ' 1, 961 

32, 896 33, 636 

25, 476 26, 155 

13, 038 I 13, 547 
.5. 676 I 5, 762 
I, .570 1, 589 
5, 192 5, 257 

2. 2.5 
2. 56 
4. 17 

2.08 
2. 54 
3. 40 

2.086 
2. i2 

16, 190 
p 1, 943 

34,293 

26,699 

13,929 
5,848 
1, 611 
5, 311 

::::~.=~~r:=~~~~= 
2.651 3.00 4.17 4.17 

2. 23 2. 17 
2. 10 I 2. 8t 
3. 50 ' 3. 55 

2. 259 2. 225 
2. 58 2. 70 

16,191 
p 1, 925 

34,640 

26,963 

14,095 
5, 917 
1, 627 
5,324 

16,295 
p 1, 908 

35,059 

27,247 

14, 172 
6, 057 
1,634 
5,384 

2. 50 
3.00 
4. 17 

2. 43 
2.99 
3. 63 

2. 562 
2.R3 

16,509 
p 1, 890 

36,225 

27,895 

14,312 
6, 435 
1, 641 
5. 507 

ci' Includes Boston, Philadelphia, Chicago, Detroit, San Francisco. and Los Angeles. 
I' Includ!\S data uot shown separately. 
0 Exclusive of loans to banks and after deduction of valuation reserws; individual loan items are shown gross. 
§ For bond yields, see p. 8--20. 

50, 615 
25, 122 

852 
23,466 
21,0\0 

.50, 615 
19,881 
18,750 

p 404 
26,170 

45.6 

.oi,t\07 

58,946 
4, 399 
1,477 

20,416 

19,251 
963 

12,917 

36,983 

2R, 822 
1, 044 

698 
20,230 

6, 850 
8, 161 

47, 711 
26,260 

2, 625 

1, 302 
8,154 

10,197 

16,584 
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Unless otherwise stated, statistics through 1954 and -~~5~ _ 
descriptiv<' notes are shown in the 1955 edition of 1

1 

Decem-

~~ -- ·- I 
BUSINESS STATISTICS ber 
------~----------

"~--·- ---~-------· 

CONSUMER CREDIT-Continued 
(Short- and Intermediate-term) 

Total ontstandin~. end of month-Continued 
Installment crcflit-Continned 

By type of holder: 
Financial institutions, totaL-~~-~---mil. of doL. 

Commercial banks._._._ ..... ---~--_ .... do .... 
RalrR-financc con1panies .. - -------------- -~0----~ 
Creditunions ______ --------------~-- __ do ... 
Other___ --------~--------.do_ 

RPtail outlets, totaL ___ ...... -----~-- ..... do_- .. 
DC'partment stores. __ -----------------_ do. --
Furniture stores __ .. _--~_ .... --------~-- _do.~-~ 
Automobile dealers~-- .... --~~-~---------do_ ~. 
Other __ .. _. _________ .. -~ ........ _____ ~.do_ ... 

Noninsta!lment credit, totaL--~---------~~-- do ... 

~~~~~~{~~~lF~sloa~s= =~~ ~~~== = ~=~======= = =: ~~:::-
By type of ho!Mr: 

Financial institutions ________ ------------- .do __ --
Retail ontll'ts- .... -~------~--~--~-~-~---~-.do ... -
8('rviee en•diL ______ - -------------- _______ do.---

Installment credit (•xtended and repaid: 

u~,~x~~~~~~: total ___ -----~ ------------ .. do .... 
A utomobilc paper ___ ...... ~---------~---~ .do.~-
Other con,umer-!'oods paper-------~-~-~-- .do ... 
All other_ __ . ________ -~~~~ __ -------~-~-~---do .... 

Repaid, totaL _______ ------~-------~-~-~~--do .. __ 
A utcmobile paper ....... ~--~~-~------~~--- do.-~-
Other consumer-goods paper ...... ~-~---~--do .... 
AU other .. ----------~--~------~---~----- do ___ 

Adjnstrd: 

E~{~i;2:;,~bW!';~;r;,;;:::: ~=~~:: ::::: =:=~=:==~:: ~g: ~:: 
Other consumer-v.oods paper ..... ------~---do ... -
All other_ __ ..... -~--------~--·~~ ...... do .. -

R:r,~~~m~~fJ~ rarer:::::=::::~::::::::~ •=::: ~~- ~:: 
Otllrr consumer-goods paprr _____ .--~-----· do .... 
All other_~_ .. ______ ---~ __ ._ .. - ......... _ .. do._ .. 

FEDERAL GOVERNMENT FINANCE 

Budget rccpipts and expenditures: 

R;~:~~~1;~;;~~ei:•• :~~~:::~::: ~: ::::::~=~~;~-:~~t:. 
Income and employment taxes .... ----~---~-do. __ -
Mi:-;ei'llanrous internal revenue ______________ do __ ... 
All other receipts .. __ .......... --~-------- ... do __ 

Expenditun's, total. ____ ... ----~~~~-~~------ -~~do._-
Interest on puhlic debt_ -----~------~----~---dO .. -
Vetfrans' snrvicf's and henefits ______________ do __ --
National ~f'(Urity _______ ------------· ________ do ___ _ 
All other expenditures .. _ .... __ .. -------~~- -do .. 

Puhlic debt and ~uarantped obligations: 
Grose debt (direct), end of month, totaL .... ~.do_ 

IntC'rPst hraring, total _____________________ do 
Pnhhc is...:;ups ________ ---------- ____ do-
RJwrial is~lH\'~- __ . ____ . ________________ ---_.do_. 

Nonintrrest bearing _________________________ d() --
Obligations ~nawntePd by U. S. Government, end 

of month._. ____ ----------~- _____ .... mil. of dol. 
U. 8. 8ayings bonds: 

Amount outstanding, end of month _________ do. 
Sa1Ps, ~erirs E through K___ .do. 
Redemption~--- ___ do_ 

Government corporations and credit agencies: 
Assets, except intOJ·agency, totaL ____ ._ .. mil. of doL. 

Loans receivable, total (Jess reserves) .. ____ .. do .... 
To ai(l agriculture. _________________________ do ___ _ 
'ro ai<l homeowners ______________________ do_.--
Foreign loans .. ~. _________ ............ ___ . ~ .. do .. .. 
All other_~ .. _____ ._~--.·-_ .. ______ ----~----do .. .. 

Commoditi<•s, supplies, and nmterials.~------do .... 
U.S. Government sepuritiCS---------~-------dO.~--
Other securities and investments ____________ do. ~--
Land, structnrf'S, and equipment_ ____________ do ___ _ 
All othrr assets_____ __ _______ do .. 

Liahiliti<•s, except intera~ency, totaL .. ---~----do .... 
Bonds, notes, and dcht•ntures ________________ do_. --! 
Other liubilities .... ___ -------~~~---~------do ____ : 

Privately owned interest ... ~--~--~~-~~----~-- .do.~-- j 
U.S. Government intercst. ... ~~--~-~~~---~--~dO .. ~-' 

18,935 
8,633 
6,421 
1, 293 
2, 588 

3, 532 
1,201 

890 
394 

1,047 

7, 658 

2, 420 
3, 518 
1,720 

2,420 
3, 518 
I, 720 

3. 046 
1, 184 

936 
9211 

2, .593 
I, 084 

666 
843 

2, 762 
I, 298 

679 
785 

2, 488 
1,083 

643 
762 

4, 217 
3, 742 

47 
3,204 

801 
165 

6, 288 
I, 200 

401 
3, 739 

947 

278, 750 
275, 731 
233, 16.o 

42, 5f.6 
3,019 

34 

58,358 
f>57 
fi33 

41,403 
19,348 
6, 929 
2. 907 
8,001 
I, 73!1 

3,852 
2, 967 
3,432 
8,046 
3. 758 

5, 285 
1,101 
4,183 

508 
35,610 

FINANCE-Continued 

' I 
18,977 19, 153 19,613 20, 127 i 20,718 
8,651 8,688 8,844 9,020: 9, 228 
6,462 6,.570 6,808 7,077 I 7,390 ! 
1.282 1,298 1, 330 1,360 I I, 39.5 , 
2, 582 2, 597 2, 631 2. 67~ 1 2. 705 

1:~ I 
3, 355 :!,361 3, 386 ; 3. 431 
1,!08 ), 12'J 1.138 : 1.150 

862 848 838 B34 ' 842 . 

397 404 420 437 '· 4fi7 
1,042 995 980 ~77 ; 982 

7. 324 7. 010 6. 974 - z I i. 41~ 1,14 i 
2, 371 2. 427 2, 481 2, 496 i 2. 589 
3. 225 2, 831 2, 735 2. 8.19 :J, 011 
I, 728 I, 752 1. 7.os 1, 787 1, 819 

2, 371 2, 427 2, 481 2, 496 2, f·89 
3. 225 2, 831 2, 735 2. 809 3. 011 
1. 728 1. 752 l. 758 I. 7R71 1,81!l 

2,389 2, 416 3.159 3.089 3. 206 
1,060 I, 167 1,.569 I. 512 1,616 

616 529 708 703 741 
713 720 8S2 874 849 

2, 420 2,344 2, 693 2. 550 2, 570 
997 985 I, 157 I, 083 I, 113 
675 654 713 ~~I 678 
748 705 8Zl 779 

2, 823 2,898 3, O:l.5 3,017 :J, OVI 
I, 233 1,382 I, 472 I, 404 I, 51 i 

788 660 741 736 736 
802 856 822 877 838 

2, 496 2, 521 2, 562 2, 552 2, 634 
1,020 1,071 I, 096 I, 093 I, 139 

684 680 683 672 687 
792 770 783 787 808 

4. 833 5, 954 11,089 4, 941 6,119 
4,655 5,427 9, 741 3, 732 4, 438 

48 47 00 51 5U 
3,6:38 4,857 9, 906 3, 976 4, 849 

716 774 995 795 939 
430 276 127 119 2ifl 

4, 942 4, 831 5, 894 5, 228 5, 356 
222 396 478 305 443 
379 365 386 383 3RI 

3,176 3,048 3, 759 3, 382 3,346 
1.166 I. 022 I, 271 I, 108 I, 187 

278,439 278, 182 274, 048 276,649 277, 472 
275,696 275, 565 271,200 273, 924 274,804 
233, 427 233, 517 229,103 232, 233 232, 56:) 

42, 268 42,047 42,097 41,691 42. 240 
2, 743 Z, 617 2, 847 2, 725 2, 668 

24 27 33 ;)7 43 

58. ·156 5S. 605 58, 701 58,639 58. 641 
742 602 614 535 488 
772 543 605 682 .581 

I 41,996 :::::::::1:::: ..... - ~ - - - --- -
------ --I 19,782 
--------- 7, 456 ------ ---------

3,013 --------- ---------
7, 968 --------- ---------

----
_____ : ___ 1 

1, 593 --------- -------
3,612 --------- ---------

--------- 3, 187 --------- ---------
3, 429 --------- ---------

--------- 7, 982 ------------------
-~-- ----J 4,004 

~·•••J·•·•I --------- 5, 605 
--------- --------·I I, .192 

~~---~---j 4, 013 
--------- -~--~~---I 54:) r.:::::::l:::::::::i ---------------··-- I 35,848 

-,-- I 
I 

I 
! 

21,432 I 21.980 I 22,605 23, 101 
9, 495 9,656 l 9,871 10,060 
7, 747 8,087 1 8,422 8.fl67 
1, 434 1,458 I I, 495 I. 528 
2, 756 2. 779 J 2. 817 2. 846 

;;, 482 3, 4\lfl 3, 550 3. 598 
1.160 1,15.1 I. 167 1.191 

8.01 ~56 871 1 878 
481 501 523 5:J8 
990 i 984 989 991 

7 . .157 i 7, 420 7, 481 7 .• o94 

2. 686 2, 59[) 2, 629 2, 657 
3,040 2, 991 3,019 3,108 
l. 831 I, 834 1, 833 I, 829 

2~ t)86 2, 595 2, 629 2. 657 
3, 040 2, 991 3,019 :3.108 
I, 831 l. 834 I, 8.33 I. 829 

3, 443 3,131 3, 436 3, 241 
1, 766 I, 594 I, 74.'i I, 592 

766 711 793 78:3 
911 826 898 866 

2. 678 2,569 2, 757 2. 697 
1,190 l, 117 I, 236 l, 210 

682 674 707 697 
806 778 814 790 

a, 165 3, !22 3,200 :;, 279 
1.580 I, 510 I, 559 I. 6J:l 

754 791 770 756 
831 821 871 910 

2, 612 2, 602 2, 714 2.691 
l, 165 I, !32 1,195 I, 173 

67S 697 720 696 
769 773 799 822 

II. 279 3, 089 5,848 6,180 
10.12.1 2, 765 4, 734 5,498 

57 54 5.1 57 
9.921 I, 924 4,459 4.968 

989 877 94fi 947 
311 234 390 208 

6, 753 5. 382 

I 
6. 225 .1,340 

I 1,476 592 522 529 
398 364 434 363 

4. 146 2, 863 3, 420 3, 611 
7:33 I, 564 1.8.10 837 

274,374 277.584 278,309 277, 476 
271, 741 274,955 27-0, 711 274,879 
228,491 231,615 231, 472 2.10. 988 

43, 250 43, 340 44,238 43,891 
2. 633 2, 629 2, .o98 2, .o97 

44 42 43 48 

ss, tl4a 58,672 58, 703 58,532 
496 494 487 462 
61g 589 543 722 

-I0,6:l9 --------- ------·-- ---------
IS, 927 ----------- ---- ---------
6,:l62 -- ~ ------- --- ---------
:!,095 --------- --------- ---------
8,0:l2 ------- --------- ---------
I. 932 -··------- --------- ---------
3, 475 --------- ... ----- ---------
3, 10~ --------- --------- ---------
3, 4:JO --------- --------· ---------
7, 821 --------- --------- ---------
3. 87S --------- ----- ·-- ---------

23,324 2:J,524 
10,145 10,227 
8, 771 8,825 
1. 547 1, 556 
2. 861 2. 916 

3, 639 3, 723 
I. 203 I, 251 

889 909 
546 .5.00 

1.001 1.013 

7, 677 7, 812 

2. 066 2, 757 
3. 218 3, 2&o 
I, 793 I, 770 

2,666 2, 7fi7 
3,218 3, 285 
I, 793 1, 770 

3,051 3,103 
1,417 1,341 

785 Soo 
R49 912 

2, 7~7 2.819 
I, 251 I, 264 

71fi 710 
820 84.o 

:3.064 3. 17.5 
I. 4fl7 I, 429 

721 802 
87fi 944 

2. 77:3 2, 830 
I. 231 I, 280 

719 699 
823 851 

2, 998 5, 527 
2.692 4, 662 

62 65 
1.873 4, 215 

890 1,008 
173 249 

0, 355 5,172 
M2 542 
3(i4 p 426 

3.161 p 3, 116 
I, 288 p !, 089 

279. 818 280,136 
277,277 277,628 
233, 619 23.3, ()15 

43. 6ii7 44,013 
2. 541 2, 508 

48 53 

.18. 494 58, 501 
451 438 
574 52G 

----
------
--------- --------
------
--------- ------
------ -- ---------

-------
------· 
------- ---------
------ --- ---------
--------- --- ----

23,863 
10,347 
8,938 
1,580 
2, 998 

4,032 
1,4Zl 

95() 
5f,() 

1,097 

8,330 

2, 771i 
3, 797 
I, 757 

2, 776 
3, 797 
1.7.>7 

3, 508 
1,369 
1,090 
I, 049 

2. 8fl() 
I, 229 

712 
919 

3,185 
1, 503 

792 
890 

.2, 747 
I, 228 

690 
829 

5, 337 
4,88!1 

51> 
3, 96? 

87!1 
440 

5, 651 
595 

p 408 
p 3, 477 
p !, 170 

280,769 
277,799 
233,873 

43,926 
2, 970 

53 

58,548 
406 
54.0 

--

--

1956 

Janu
ary 

280,049 
277, 170 
233, 584 

43, 585 
2. 879 

53 

58,193 
645 

1,126 

4. 900 1--------- ~--------'~-------- ------- ------- ·~-- ---

i::: ~~ :~ :~~~~~~:~~~t~~; ~j~=~~~:::: ~ :~~~:~~: [ ~~:: ... ::: :=~:= 
I. 881 
3.019 

568 
3.5,171 

• Revised. > Preliminary. ' Effective with the fiscal year ended June 30, 1955, changed from a due and payable basis to au accrual basis. 
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BUSINESS STATISTICS - - - '! h • 'l 'l J J I 'ugust 1:>ep em- October " ovem- ecem- ann-

her ary ary ·' arc .~pn '' ay une u Y '' her her her ary 
------------------------------------~----~------~----~----~'------~----~----~~----~~----~----~----~----~----~----

UFEINSURANCE I 

Institute of Life Insurance: 
Assets, total, all lJ. S. life Insurance companies 

mil. of doL 
Bonds (hook value), domestie and foreign, total 

mil. of doL 
U. fL Government~-----~~~~--~~------- .do~-~ 
State, county, municipal (U.S.) ___ ---~-~ do_~ 
Puhlicutillty (U.S.) ___ ~~-~---~--~~ ~-do_ 
Railroad (U.S.)~~---~~~~~~~~~-~~~~----~ do~
Industrial and miscellaneous (U. S.l--~ ~ do~ 

Stocks (book value), domestic and forelp:n, total 
mil. of doL 

~~~,~~~ m: ~:1:---~~::::::::::::::::::::::~g:::: 
Mortgage loans, totaL ___ ~ ___ --~_~~~ ________ do ___ _ 

Non farm. ___________________________ ~ ___ ~ .do ___ _ 
Real t•state~ ------------~-- ~-~ ~---~~~ _ _ ___ do_~-· 
Polley loans and premium notes_.~~~~~~ _~ __ do ___ _ 
Cash. ~--------------------~-~- ~----~-~do __ _ 
Other ass<'ts _ ~-~- ----~~ ~~ ~~~ -~~-~~-do~---

Life Insurance Agency Management Association: 
Insurance written (new paid-for insurance) :0 

Value, estimated totaL ________________ mil. of doL_ 
Group and wholesale _______ ~~----- _______ .. do ___ _ 
IndustriaL ________________________________ do ___ _ 
Ordinary, total$ ·-------------------·---·-do ___ _ 

New England __ .. ____ . _________ . _______ .do_._. 
Middle Atlantic.~- ___ . _________ . ________ do ___ _ 
East North CentraL ____________________ do ___ _ 
West North Central. ____________________ do ... -
South Atlantic. _______ ~-----------------do ___ _ 
East Sout'l CentraL ____________________ do ___ _ 
West South CentraL~--------·--···-·---do ___ _ Mountain _______________________________ do ___ _ 
Pacific __ . __ .. _._._. ___ ._ .. _ .. __ .. _______ do ___ _ 

Institute of Life Insurance: 
Payments to policyholders and benetlcianes, esti· 

mated totaL ______________________ thous. of doL. 
Death benefits _____ . ___ . _____ ._._._. ______ .. do ___ _ 
Matured endowments ________________________ do ___ _ 
Disability payments. _______________________ do ___ _ 
Annuity payments _____________ . __ . __ . ___ . __ do_._. 
Surrender values __ . ____ ._. _________ . _______ .do. __ _ 
Policy dividends ____________________________ do ___ _ 

Life Insurance Association of America: 
Premium income (39 cos.), tota], ______________ do ___ _ 

Accident and bealth ________________________ .do ___ _ 
Annuities __________ ------- __ . ____ . __________ do ___ _ 
Group _______________________________________ do ___ _ 
IndustriaL_. _____________________ . __ ._. _____ do __ --
Ordinary. ___________________________________ do ___ _ 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Monetary stock, U.S. (end of mo.l~-- ~mil. of doL. 
Net release from earmark§~----_.~~ .. ~ __ .... .do ___ -
Exports_. ____________ . ___ ._ ... ____ ~ .thous. of doL~ 

~~rfii~~~~~ ;;t:~~~~~;~;~~~~~~;~~~~~;~:::: ::=~~= ::-1 
Si~~:~::~ -~:~:~~~ ~::::: :::: :_ ::::::::::::::::::::.:I 

Imports_.---- ______ ------------ ___ ._ .. ____ .. do .. -. 
Price at New York _______________ .dol. per fine oz .. 
Production: 

Cnnada0.--------------------- tho us. of fine oz.~ 
Mexico_~ ___ . ___ . ____________ ._._ .. ~ __ .. ~. _do~. __ 
United States~. __ ------·---·-·-·-·-·.~.~_ ~dO.---, 

Money supply (end of month): 
Currency in drculation .. -~------·-·-·--~mil. of doL 
Deposits and currency, total ____________________ do ___ _ 

Foreign hanks deposits, net_ _______________ .do~--~ 
U.S. Government balances----------~------do .. ~-

Deposits (adjusted) and currency, totaL ..... do_ .. -
Demand deposits, adjustcd .. -----~---~-----do .... 
Time deposits ____ . ___ ._. ____ . __________ ~~ .do.~ .. 
Currency outside banks.-~-----···· ~---~-~do .... 

Turnowr of demand deposits exCPpt interbank and 
U. S. Government, annual rate: 

New York City_. ________ ratio of de hits to deposits.~ 
ll othrr centersd't----. ______ . __ . ____ . _ ~ _ ... __ ~.do __ ._ 
338 otlwr n•porting centerst---- .. _.- __ .. - .. ~ .. do._-. 

PROFITS AND DIVIDENDS (QUARTERLY) 

Manufacturing corporations (Fed. Trade and SEC): 
Net profit after taxps, all industries ..... ~mil. of doL. 

Food and kindred products ..... --------~----<10~---
Textilc mill products .... _ .... _ .. _ .. ~_.~- .. ~. _do __ .-
Lumber and wood products (except furniture) 

mil. of doL. 
Paper and allied products ___________________ do. __ _ 

84,068 

46, 184 
9, 021 
I, 8.33 

!3, 065 
3. 682 

\6,002 

2, 710 
I. 693 
1, 012 

25,928 
23,882 

2, 275 
3. 087 
I, 200 
2, 684 

4,137 
1,159 

.510 
2,468 

!50 
536 
522 
215 
286 
103 
233 
98 

297 

525,998 
207,594 
54,241 

9, 795 
40,551 
71, 44.1 

142, 372 

907,544 
102,185 
175, 582 

70,301 
128,007 
431,469 

21,713 
1.8 

2, 363 
3, 024 

71, 300 
45, 500 
13,500 
5, 800 

233 
5, 795 
. 853 

2, ~t()5 
3,029 
3,169 

30, 509 
218,882 

3,329 
5, 869 

209,084 
!Of>, 550 

7.5, 282 
27,852 

48.1 
28.1 
21.0 

3,057 
223 
37 

57 
127 

'Revised. • Preliminary. • Data for 337 c-enters. 

FINANCE-Continued 
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I ' 

8.), 3241 84,912 85.627 
I 

46,653 46.690 I 46, 764 
9, 233 9, 242 i 9,091 
I, 940 I. 977 i I, 964 

13,140 13, 154 ' 13,191 
3, 705 3, 719 : 3, 716 

16.063 w. o9z 1 16.293 

2, 75fl 2, 763 2, 77~ 
I, 715 I, 714 I, 707 
I, 036 I, 044 I, 059 

~~:~n: 26,4H 26, 727 
24, 405 24, 629 

2, 310 2,34-! 2,367 
3,127 3, 144 3,159 
I, 140 1, Ill I, 029 
2, 703 2, 798 2, 808 

3,104 3,358 3,830 
386 620 462 
516 544 590 

2, 202 2, !94 2, 778 
!58 151 188 
525 520 641 
467 471 585 
180 179 226 
237 247 311 
92 92 116 

214 202 275 
77 83 107 

251 250 328 

4 77,058 424, 607 498,084 
182, 799 176,943 201,474 
58, 328 .51, 320 ,)8, 805 
10, 588 8, 869 9, 216 
47,722 38,307 1 .;g, 210 
74, 776 73, 8831 86, 702 

102, 845 75, 285 102, 677 

------·-- _________ 12,174,366 
·-------- --------- 286,266 
--------- ---·---~- 298,036 
·-------- -------·· 232,210 
--------- ---·--·-- 251,671 
·-------- --------- 1,106,183 

21,714 
-9.7 

788 . 
3,016 

70, 400 
4.5, 800 
12,800 
5, 000 

640 
4, 321 
. 853 

2, 17.') 
4, 908 
3, 416 I 

29, 789 
217,.500 

3, 200 
5, 000 

2011, 200 
107,000 

7.1, ,100 
26,800 

42.0 ; 
25.4 i 
19.61 

21,716 
-.8 

6891 3, 905 
67,900 
43,800 
12.300 

4, 800 

290 
6, 351 
. 8.53 

1,9111 
6, 726 
2, 753 

29, 817 
2lil,IJOO 

3,100 
6, 000 

206,900 
104,.100 
75,700 
26,800 

41.9 
26.4 
19.6 

21,719 
-27.7 

674 
3. 388 

n. :lOO 
47,200 
13,000 i 
5, 400 : 

I, 695 I 
5j~~ I 

2, 3Rt1 
4. 660 
3, 560 

20,800 I 
214, ;;oo 

3, 200 
fi. 100 

205,300 
102, .JOO 
76,200 
26,700 

41.7 
3o. 2 I 

86,061 

46,900 
9, 105 
I, 965 

13,205 
3, 721 

16.395 

2, 791 
!, 711 
1,073 

26.949 
24,824 

2, 381 
3,177 
1.027 
2, 836 

5,645 
2, 602 

540 
2, 503 

162 
578 
524 
201 
296 
109 
240 
96 

298 

419,386 
180.933 
45,512 
9,064 

33,921 
73, 970 
75,986 

86,515 

47.005 
9, 058 
I. 956 

13,203 
3, 774 

16,519 

2, 787 
I, 696 
I, 084 

27,217 
25, 067 
2, 40i 
3,190 
I, 067 
2, 842 

3, 641 
452 
607 

2, 582 
174 
597 
539 
205 
310 
110 
241 
101 
304 

439,941 
187,324 
50,619 

9, 171 
36, 427 
76,500 
79,900 

! 

I 
86.967 

47,087 
9,046 
I. 957 

13, 23tl 
3, 771 

16,594 

2,829 
1, 709 
1, 112 

27, 48.1 
25,310 
2. 420 
3, 207 
I, 064 
2, 877 

4,026 
711 
570 

2, 745 
186 
641 
.567 
230 
325 
112 
258 
102 
324 

444,925 
183,!92 
50, 254 

9, 236 
38,655 
75.608 
87,980 

87,636 88,087 88,529 

47,350 47,414 47,578 
9. 096 9,179 9,129 
I, 979 1, 979 1, 983 

13,309 13.319 13,366 
3, 771 3, 776 3, 786 

16,732 16.704 16,858 

2. 869 2, 875 2,870 
I, 724 I, 728 I, 720 
1.137 1,139 I. 142 

27.748 28,001 28,250 
25, 551 25,787 26,025 

2. 453 2, 471 2, 492 
3. 230 3, 24!\ 3,260 
1,094 I. 169 1,142 
2.892 2,912 2. 937 

3, 588 3. 674 3, 746 
647 568 833 
528 540 561 

2, 413 2, 566 2. 352 
!54 !54 147 
546 540 499 
514 555 508 
206 214 201 
289 320 290 
102 Ill 105 
224 2.51 229 
92 100 91 

285 321 281 

89,016 89,491 

47,742 47,743 
9,027 8,891 
1, 990 1,987 

13,400 13,4.57 
3, 877 3,871 

16. V85 17,070 

2, 879 2,899 
I, 719 I, 731 
I, 1.12 1,160 

28,563 28,868 
26,320 26,613 
2, 506 2, 52:; 
3, 271 3, 288 
1,133 1,200 
2, 922 2. 97.5 

3, 710 4, 598 
579 I. 336 
571 .549 

2, 560 2, 713 
16:l 177 
57:l 617 
562 586 
202 211 
319 338 
109 123 
234 24:l 
102 102 
296 317 

~- ~------

---------
---------
---------
---------
---------
---------

5,857 
2, 258 

511 
3.088 

192 
680 
665 
248 
3n3 
129 
292 
136 
383 

---------
---------
--------
---------
---------
---------
---------

398,481 442,12:l 421,1\ll 425,367 435,673 --------- ---------
167.650 199,661 180,095 1-~2,028 189,453 ---·-- ---------
44,147 48,.500 44,4Z:l 51,60.5 53,464 -----·---------
8,659 9.002 8,674 8,800 9,207 --·--· ---------

35.454 36,983 38.:l27 39,519 39,485 ·----- ·--------

--------- --------· 2,0.58,101 
·-------- --------- 293,953 
--------- --------- 236.984 

66,159 76,312 67.737 73,861 71, 667, .. ···-·- ---------

--~~~~~~- --~~~~~~- 2.::~.:;:: 1--~~:~:- --~::~~~- :: :::::: ::::: ___ _ 
::::::::: ::::::::: ~~;: 3i:~ ::::::::: :::::::::[::::::::: ::::::::: 

--------- --------- 201,277 --------- ------·-· 207,207 ------------------ --~---·-· ·--------
--------- --------· 218,293 --------- ------··- 216,461 --------- --------- --------· ---------
··------· --------- 1.107,594 --------- -------~- 1,091,357 --------- --------- --------· ---------

21,671 
-41.8 

182 
2, 658 

71. 400 
4fi, ROO 
12,900 
5,000 

138 
5, 223 
. 871 

2, 270 
3. 922 
3,068 

29, 769 
216, 900 

3,100 
6, ·100 

207, 400 
104,500 
76,200 
20,700 

37.3 
27.1 

1!9. 2 

2~ ~7 ci I 21~7g I 21,~8i 
314 694 ! 859 

21, 682 
-2.9 

183 
3, 794 4, 854 1 4, 511 1 2, 476 

---- .. -~~I·--.---- -I-.-.----- -------.-
H: ~88 

1 

n: 688 ! t~: g83 t~: 1ll8 
5, 300 5, 600 !. 100 5. 900 

236 290 210 
3, 999 7, 423 6. 549 
. 889 . 897 . 905 

2, 2:36 2, 4112 2,386 
:l, 415 3, 035 3,691 
3,075 :l. OH9 596 

30,009 30, 229 I 30, 244 
216,600 217, 59.5 <•218. 800 

3, 200 3, 2471 p 3. 300 
6, 700 fj, 610 p 7, 400 

206, 700 207. 738 '•208. 100 
103, 300 1103, 234 •103, 900 
76, 500 77, 129 •77, 100 
26,800 27,375 •27. 100 

42.7 
28.4 

1 20.6 

44.7 
28.3 

120.8 

40.7 
26.6 

'20.4 

2(il 
T 5,818 

. 908 

2,482 
3,053 
2, 005 

30.:H7 
•218. 200 

• 3, 100 
p 6, 400 

•208, 600 
•103. 900 
•77,400 
p 27,300 

38.2 
25.9 

119.9 

21,684 21,686 21,68ll 21,690 
10.6 -7.1 -27.0 -2:1.8 
969 230 778 .)91 

5, 392 10,645 32,648 27,305 
--------- --------- --------- ---------

' 48. 500 1 -------- ------------------ ---------
~~:~88 I 13,800 ---ii;iiiiii' ----··--· ------ ~~ 

6,800 

0491 910 522 721 
'7, 2991 • 6, 717 6, 65.5 6,7:l6 

. 908 . 918 .915 . 905 .904 

2, :l32 I 2,290 ------------------ ---------
2. 8361~ -------- --------- --------- ---------
2. 840 2, 432 3,087 --· ··--·-

30) 422 30, 5.59 30, 993 I 31, 158 
P218, ~00 •220, 700 ·221. 200 I ·224. 300 

p 3, 200 p 3. 200 p 3, 200 p :l, 200 
p 5, 800 • 6, 200 • 5, 800 • 5, :JOO 

•209, 700 P211, 300 •212, 200 1'215, 700 
•104. 900 •IOn, 100 ·106. 900 I ·109. 700 
p 77, 700 • 77,900 • 77, 400 • B, 200 
• 27. 200 p 27,300 p 27, 900 p 27, 900 

I I 

43.51 44.7 45~ 4 51.3 
27.4 26.5 • 29.0 p 28.3 

1 21.1 I 120.3 1. 22.0 1 p 21.9 
20.0 I 

3, 335 1- -------'---------201 ,._ --------~--------- 3. ~~~ :::::::::1::::::::: 3, 735 
301 
81 87 . ~. ------ --------· 

64 --. ~-- .. - -----·- --130 _ ~ _______________ .I ~~~ 1::::::::: :::::::::c:::::: ::::::::: :: j::::::::: ::::~:::: 
154 ·--------- _________ / 

0 Hevisions for insurance written for January-August 1954 are shown in the Kovembcr 1955 SUIWEY. Revisions for ~ilver production in Canada for January-September 1954 are shown 
in the Decl'mber 1955 SuRVEY. 

(!) Data for January-Decem her 1954 include revisions not distributed by regions. 
, Effective with 1955, data are quarterly totals. §Or increase in ,•armarked gold(-). ? Includes data not shown separately. 
d'lncludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. t Revisions beginning with !943 appear on p. 24 of the October 1955 SURVEY. 
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Unless otherwise stated, statistics through 1954 and ~~~------------ 1955 
descriptive notes are shown in the 1955 edition of Decem Janu I Febru -~---~-~j-------~-----------~---·-~~-
BUSINESS STATISTICS her · ary · ___ ary ~ _ March I April May June July 1

1956 

'.ugn<t I Septem·J October I Kovern·\ Decem- Jan~-
. · her her 1 her ary 

PROFITS AND DIVIDENDS-Continued 

Manufacturing corporations-Continued 
Net profit after taxes-Continued 

Chemicals and allied products _________ miL of doL_ 
Petroleum refining __ ------------------ ______ do ___ _ 
Stone, clay, and glass products ______________ do ___ _ 
Primary nonferrous metaL·----------. ______ do ___ _ 
Primary iron and steeL _____________________ do ___ _ 
Fabricated metal products (except ordnance, 

machinery, and transport. equip.L __ miL of doL_ 
Machinery (except electrical) ____________ .... do ___ _ 
Electrical machinery ________________________ do ___ _ 
Transportation equipment (except motor vehicles, 

etc.l---------------------------- miL of doL 
Motor vehicles and parts ___________________ do ___ _ 
All other manufacturing industries. _________ do ___ _ 

Dividends paid (cash), all industries. __ . ______ do ___ _ 
Electric utilities. net profit after taxes (Fed. Res.) 

mil. of doL. 
Railways and telephone cos. (see pp. S-23 and S-24). 

SECURITIES ISSUED 

Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 

capital and refunding)_____ _ ____ miL of doL 
New capital, totaL _______________________ do ___ _ 

Domestic, totaL. ____________ . _____________ do ___ _ 
Corporate ____________________________ .. __ do ___ _ 
·Federal a!!encies. ______________________ .do. __ _ 
Municipal, State, etc ____ ---·------- _____ do ___ _ 

Foreign ___ ----------------- ____________ ._ .do. __ _ 

Refunding, total~-----------------------_ .. do ___ _ 
Domestic, totaL _____________ ----------- __ do ___ _ 

Corporate_. ____________________________ do ___ _ 
Federal agencies _________________________ do ___ . 
Municipal, State, etc. __________________ do ___ _ 

Securities and Exchange Commission: 
Estimated !!ross proceeds, totaL__ _ ________ do ___ _ 

By type of security: 
Bonds and notes, totaL .. _________________ .do ___ _ 

Corporate. ______________________________ do ___ _ 
Common stock_-------------------------- do ___ _ 
Preferred stock ________ .. __________________ .do. __ _ 

By type of issuer. 
Corporate, total~---------------------- .do ___ _ 

i;J:~i~~-ct-~rU:~::::: :::::::::::::::::: : :~g:::: 
Public utility ___ --------------------- .. do .... 
Railroad ______________________________ .. do. __ 
Communication _________________________ do- __ _ 
Real estate and financiaL __ -------------dO----

Noncorporate, total ~ _____________________ do. 
U.S. Government_ _____ ------------- .. do ___ _ 
State and municipaL ____ ------------- .do ___ _ 

New corporate security issues: 
Estimated net proceeds, total ------------- .do ___ _ 

Proposed uses of proceeds: 
New money, totaL.---------------------dO----

Plant and equipment_ ________________ .do_. __ 
Working capitaL_. ________________ ._ do ___ _ 

Retirement of securities___ _ ________ --·do_··--
Other purposes ______ __ ___ __ .. __ .. do. __ _ 

State and municipal issues (Bond Buyer): 
Long-ternL_________________ thous. of doL_ 
Short·tcrm_______________ do 

SECURITY MARKETS 

Brokers' Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 

Cash on hand and in banks __ .mil. of doL 
Customers' debit balances (net)_ -- ______ _do ____ 
Customers' free credit balancf'...s_ _ ___ do ____ 
1\foney horrowcd _________________ _ _______ do ____ 

Bonds 
Prices: 

Average price of all list<'d bonds (N. Y. B. E.), 
total§ ______________ __ .. dollars 

:I Donwstic ____________ . .do. 
ForC'ign ____________________ do. 

Standard and Poor's Corporation: --I 
Industrial, utility, and railroad (Al +issues): 

Composite (17 bonds). ______ doL p<'r $100 bond. 
Domestic municipal (15 bonds) ______ _.do _____ 

U. H. 'rreasury bonds, taxable_._ 
Sales: 

_ ______ do ____ 

Total, excluding U. 8. Governuwnt bonds: 
All n'gistered exchanges: 

327 
662 
116 
134 
230 

81 
175 
203 

105 
275 
305 

2,002 

288 

2,043 
1, 569 
1, 522 

654 
0 

868 
47 

475 
450 
368 
63 
19 

2, 552 

2,387 
854 
103 
62 

1,019 
189 
75 

463 
62 
44 

110 
1, 534 

557 
906 

1,004 

515 
367 
147 
400 
89 

006,056 
327,572 

348 
2,443 
1,023 
I, 616 

100.07 
100.43 
78.92 

117.0 
126.6 
98.97 

Market value _________________ thous. ofdoLI150,401 

N~;ci~:~usiO'ci<-:Ei(ii~aiige~------- ------ do ____ 155' 797 

Market value__________ _____ ... do ____ 147,784 
Face value_______________ _ .. do ____ 152,634 

r Revised. P Preliminary. 
\' Includes data not shown oeparately. 

1, 446 ' 
1, 114 
1,015 

431 
52 

533 
98 

332 
332 
134 
192 

6 

2, 706 

2, 518 
484 
135 
53 

672 
190 
20 

242 
64 

7 
98 

2,034 
742 
541 

660 

465 
32.5 
140 
114 
81 

541,449 
191,319 

2, 558 
1,069 
I, 696 

99.05 
99.39 
79.06 

116.7 
125.4 
97.88 

115, 121 
129,547 

Ill, 885 
126,209 

FINANCE-Continued 

864 
729 
726 
382 
32 

313 
3 

135 
135 

45 
80 
11 

I, 431 

1,294 
364 
113 

25 

501 
86 
13 

Ill 
I 

4.) 
149 
930 
602 
328 

492 

362 
177 
185 
56 
74 

327, 527 
2\\2.627 

---------
2, 653 
1.063 
I, 779 

98. 41 
98.76 
78. o;, 

11.). 7 
124.9 
96.97 

86,843 ' 
90, 7031 

84. ,)16 . 
88. Jl9 

Ill 
224 
H\7 

102 
501 
278 

1,422 

341 ~--------- ---------

2,003 
1,663 
I, 6-12 
1,067 

49 
517 

31 

340 
340 
137 
194 

9 

2, 583 

2 033 
'871 
512 
37 

I, 420 
644 

49 
226 

25 
27 

386 
1, Hi3 

614 
540 

I, 396 

I, 190 
759 
431 
135 
71 

539,767 
209.769 

-------
2, 701 
I, 022 
I, 939 

98.62 
98.97 
78.55 

115. 4 
124.4 
97.08 

93,992 
100,868 

92,031 
97. 287 

1,244 
975 
959 
509 
31 

419 
16 

269 
269 
173 
91 

6 

I, 654 

1, 453 
475 
146 
54 

ms 
172 

31 
218 
93 
19 

116 
979 
535 
429 

659 

444 
260 
185 
16.) 
50 

429,030 
200, 591 

-------
2, 752 

973 I 
2,0621 

98.27 
98.59 
79.06 

115.2 
124.9 
96.31 

80, 463 
89,342 

78,899 
87,1.52 

1, 324 
I, 123 
I, 121 

749 
36 

336 
2 

201 
201 
84 

115 
3 

4,399 

4,095 
694 
209 

95 

998 
435 

15 
249 

13 
25 

185 
3, 401 
3,020 

350 

977 

791 
567 
224 
74 

112 

349,648 
149, 768 

---------
2, 731 

928 
2,119 

98.36 
98.67 
80.36 

114. 7 
12.5. I 
96.53 

82,141 
90,512 

80,249 
8(), 8.)fl < 

41~ 
ll66 
192 
182 
345 

1:-~2 ! --- ---------
298 !:: _______ ---------

429 
1\00 
190 
157 
312 ::::::::r:::::::::::::::: 

m [-----------------
11.> I _________________ _ 

15, 
2!i9 
172 

99 
:J59 
3fl9 

---------~--------- ---------

1:::::::::::::::::::::::::::: --
~;~ 1::::::::: ::::::::: 

I, 431\ 1--- ______ ---------
296~--------- ---------

1.628 
I, 493 
1.492 

592 
2:l6 
664 

1 

1 

1, 565 

284 

!--------- ---------------------

135 
135 
92 
41 
2 

--------------------- --------------------------------------------------------------- --------+-------- ------------------
1, 947 

1,6841 
533 
206 I 

57 1 

796 
180 
82 

280 
18 
71 
82 

I, 151 
496 
651 

778 

635 
440 
!94 
81 
62 

650,780 
218,322 

337 
2, 7.57 

917 
2,093 

97.91 
98. 19 
80.28 

IH.5 
123.9 
96.37 

108, (\96 
111,629 

106,849 
108, (\68 

2,487 1.656 ~. 640 --:~--~~~r:;:~~- 1, 916 

2,333 
583 
101 
53 

i37 
358 

32 
105 

4 
46 

129 
1, 750 
1,265 

470 

723 

514 
247 
267 
140 

fJ9 

1, 440 
672 
200 

16 

887 
173 
29 
91 

187 
92 

281 
768 
509 
259 

870 

623 
287 
335 
216 

32 

I, 466 
574 
93 
82 

749 
190 
52 

224 
31 
29 

166 
892 
481 
407 

735 

562 
368 
194 

55 
118 

'2,492 
'1, 299 

'!59 
'43 

I. 299 
'138 
'28 

'170 
!)6 

'698 
'112 

'1,396 
4(i! 
926 

'I, 282 

'1. 125 
'997 
'128 
r75 
•82 

'1. 573 
'719 

!92 
86 

'719 
'201 

14 
r287 

12 
'40 
'90 

'I, 132 
438 

'661 

'70.) 

1, 765 
I, 0111 

113 
38 

1, 001 
377 
50 

275 
52 
36 
\J4 

915 
466 
397 

985 

807 
554 
253 

64 
114 

470, 1m 258, 101 407,314 1 925,818 , 661,017 397,355 
301.267 330,455 200,458 136, 646 242,810 148,913 

--------- --------- --------- ---------
2, 780 2, 7.52 2, 848 2, 789 I 2, 79!) 2, 820 

918 887 977 920 876 890 
2,080 2,064 2,124 2,1-59 2,260 2, 298 

96.98 96.95 97.H 98.07 97.65 97.08 
97.24 97.19 97. 71 9H. 35 97.96 97.37 
~0. 92 82.10 81.82 81.27 79.0G 78.91 

114.3 113.3 113. I 113.5 113. 7 112.4 
121.4 120.5 121.3 122.5 122.7 119.8 

94 961 
94. 51 94.87 95.83 95.46 95.07 

82,604 !O!i. 046 i 195,875 00,762 %,283 93. 547 : 
96.2761 83, 401 I 108. 4()4 ; 177. 186 87,870 95. ti92 

91,216 : 80, 549 I 104. 134 1194. 2fl8 : 8S, 662 I 9:3, 79fl 
90, 405 80.933 106. 2:w 175. 133 S5, zs:3 J 93, 748 

121.3 

§Datu for bonds of the lnternutionnl Bank for Reconstruction and D<·velopment, not shown separately, are includffi in computing average price of all listed bonds. 
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Unless otherwise stated, statistics through 1954 and 1__1_95~ -1 
descriptive notes are shown in the 1955 edition of Decem-
BUSINESS STATISTICS ber 

-~~------

J ~~i-- Pi~~u- r~;:~r~ May I June 75 Ju;y- r:~;,:tp;g!~;,;:l Octo~e; I N1,~~;~: IJ)j;~l;l-r~J;~~ 
FINANCE-Continued 

-----------------~-·--·------- ---------------------------------------------------------------------
SECURITY MARKETS-Continued 

Bonds-Continued 

Sales-Continued 
New York Stock Exchange. exclusive ol stopped 

i 
I 

i. 

sales, face value, total§. __________ thous. of doL 126, 48i 
U.S. Government ------------------ .do ! 0 
Other than U. 8. Government, total§ _____ .. do.. . 126,487 

Domestic._________________________ do .. ! 118.3.59 
Foreign ------------------- __ _____ .do . .. i 8,0!il 

Value, issues listed on N.Y. S. E.: , 
Market value, total. alllssuesl . _____ mil. of dol 1 106, !'Ji 

Domestic _______________________________ .. _ do i 104,442 
Foreign ___________________________________ <io · 1,403 

Face value, total, all issues§ ---------------· .do : 106.438 
Domestic __________________________________ .do '103.995 

YielXs~reign __________________________________ .. do ___ 
1 

1. 7i8 

Domesti~ corporate (Moody's) ____________ percent -I 
By ratmgs: 

Aaa ____________ ------------------------- do_ I 
~~:~ ~~============= := :::=:: :: :::=:::: :: ~~- i 
Baa____________________________________ .do 1 

By groups: 
Industrh>L ___ .... ___ .. ____ . ____ .... _. do_ 
Puhlic utility __ ----------____________ do_ 
Railroa<i _________________ .. _____________ .do. 

Domrstir municinnl: 
Bond Buyer (20honds) ___________________ do .. 
Standard and Poor's Corn. (1,5 bonds) .. ____ <io_ 

U, S. Treasury bonds, taxable _________________ do_ 

Stocks 

Cash dividend payments publicly reported: 
Total dividend payments ______________ . mil. of dol 

Finane(~ ____________ . _______________________ . do 

~i:~~~-c~u:~~~:::==::====:=:=:= :=:= :::: :=::: ~~: 
Puhlic utilities: ' Communications _________________________ do_-- I 

n~/;~!~~-~~~-~a~:=:::==::=:::=:::::::::: :.~~:.:.I 'rrade ____________________________________ do ___ I 
Miscellaneous______ ---- .. do__ I 

Dividend rates, prices, yields, and rarnings, eommon 
stocks (Moody's): 

1 
Dividends per share, annual rate (200 stocks) .dollars. 

Industrial (125stocks) _____________________ do __ 
Puhlic utility (24 stocks) _______ --- __ ---_. ___ do.. i 
Railroad (25 storks) _________ .. ______ -- __ . __ .do 
Bank (15 stocks) _______ ----- _______________ .do .. . 
Insurance (10 stocks) _______________________ do .. . 

Pri<·c per share. end of month (200 stocks) 9 ___ do_ 
Industrial (!2.ostocks) ______________________ do_ 
Puhlic utility (24 stocks) ____________________ do __ _ 
Railroad (25 stocks). ________________________ do .. _ 

Yield (200 stocks). __ . __ . ___ . __ ------------. percent. 
Industrial (125 stocks) _____________________ do. 
Puhlic utility (24 stocks)_______________ do 
Railroad (25 stocks) ____________________ ... do 
Bank (1.5 stocks)_ --------------------- ___ do._ 
Insurance (!Ost.ocks) ____________________ do 

Earnings per share (at annual rate), quarterly: 
Industrial (125 stocks)_____ dollars 
Puhlic utility (24 stocks) ___________ . _ _ .do_ 
Railroad (25 stocks) ____ ... _____ __ ____ . do 

Dividend yields, preferred stocks, 11 hi~h-~rade 
(Standard and Poor's Corp.) _____________ percent. 

Prices: 
Dow-Jones & Co., Inc. (65 stocks) .... dol. per share. 

Industrial (30 stock~) .. ______ ... _______ .. _ ... do .. _. 
Puhlicutility (15stocks) _____ .. __________ do .. . 
Railroad (20 stocks) ________ .. ____________ do .. .. 

Standard and Poor's Corporation: 
Industrbl, public utility, and railroad: d' 

Cornhinerl index (480 stocks) .. ____ ]935-39=10(L 
Industrial, total (420 stocks)?--· ________ do ___ _ 

Capital !):oods (128 stocks) ____ .. ___ .. __ do .. _ 
Consumers' !!Oods (195 stocks) _________ do ... 

Public utility (40 stocks) _______________ .do. 
Railroad (2\>stocks) _____________________ do ... [ 

Banks, N.Y. C. (12storJ<:s) ..... _ ... ________ do .. _ 
Fire insurance (16 stocks) _________ ---------.do ... j 

Sales (Recuritl<'s and Exchange Commission): 
Total on all registered exchanges: 

Market value _______________________ mil. of doL. 
Shares sold .. ________________________ thousands _ 

On New York Stock Exchange: 
Market value __________________ .. ___ mil. of doL 
Shares sold ________________________ thousands. 

Exclusive of odd lot and stopped sales (N. Y. 
Times) __________________________ thousands • 

3.13 

2.90 
3.04 
3.14 
3. 45 

3.07 
3.10 
3. 23 

2. 36 
2.33 
2 . .57 

!, 978.4 
2~9.2 

I. 261.8 
138.2 

42.5 
liS. 0 
88.9 
4i. fi 
42.2 

4. 43 
4. i3 
2.14 
3. 14 
3.15 
3. 37 

10.5. 40 
115. 64 
4i. 5fJ 
64. 2i 

4. 20 
4.09 
4. 50 
4. 89 
4.09 
2. 52 

9.43 
2. 94 
9. 97 

3. 93 

145.81 
393.84 

61.43 
139.64 

264.5 
296.7 
296.8 
228.7 
144.0 
21i. 5 
147.6 
295.9 

3, 714 
13.o, 762 

3,196 
93,70.1 

76,4.06 
Shares listed, New York 8tock Exchan!(~: 

Market value, all listed shares _______ _ 
Number of shares listed ___________ .. ___ _ 

mil. of dol : 169, 149 
.. millions .. \ 3,li4 

' Revised. • Preliminary. 

101, 100 
4 

101,096 
93,6.14 
i,3M 

10.1. 470 
103,3-11 

1, 456 
106,491 
103.98.1 

I, 841 

3.15 

2. 93 
3.06 
3. 1.1 
3. 4.1 

3. 08 
3.12 
3. 2[1 

2.43 
2.39 
2. 65 

i21.1 
142.0 
233.7 

4. 7 

121.8 
81. 1 
:l2.9 
93.5 
11.<1 

4. 48 
4. i9 
2.14 
3.19 
3.15 
3. 39 

106.21 
116.83 
46.94 
64.35 

4. 22 
4.10 
4. 56 
4. 96 
4.14 
2. 58 

3. 98 

147.98 
398.43 
62.39 

142.45 

268.8 
301.9 
302. i 
232.2 
14.5.1 
222.4 
1.10. 5 
302.3 

3,996 
142,277 

3,438 
96,769 

74,646 

79.992 
4 

79,988 
73,110 
6,819 

104,.118 
102, 42i 

1, 433 
106,204 
103.713 

I. 836 

3.18 

2.9\J 
~- 10 
3. 17 
3. 47 

3.12 
3.1.0 
3. 28 

2. 4.1 
2. 42 
2. 72 

2.19. 5 
70.8 
85 .. 5 
2.2 

1.3 
67.9 
10.2 
17.0 

4. 6 

4. 5fJ 
4. 90 
2.14 
3. 23 
3. 1.1 
3.39 

108.30 
liS. 49 
48.59 
67.42 

4. 21 
4.14 
4. 40 
4. 79 
4.06 
2. 51 

4.00 

1M. iO 
410.25 
63.29 

14.1. 64 

2i8.! 
312.4 
316.2 
23.5. 0 
149.6 
231.9 
!53. 9 
311.1 

3, 54i 
131,210 

3,067 
90,74.1 

60,815 

81,373 
0 

81, 3i3 
i3, 806 
i. Mi 

104.349 
102, 206 

1,428 
10.1, 806 
10~. 334 

I, 818 

3. 20 

3.02 
3. 13 

3.181 3.48 

3.14 
3. li 
3. 31 

2. 42 
2. 4.1 
2. 71 

1, 340.4 
91.0 

869.2 1 
100.1 I 
39.3 I 

111.0 
04. ,I 
38. i 
26. fi 

4. 59 
4. 92 
2.18 
3. 23 
3. 14 
a. 49 

108.90 
IIi. f>l 
47.97 
67.42 

4. 21 
4. IS I 
4.M 
4. 791 
3.89 
2. 58 ! 

9. iO 
3.03 
7.00 

4.01 

!52. 7.1 
408. gl 
63. Si 

149.06 

2i7. 5 
310.8 
315.3 
233.8 
150.4 
23i. 9 
lSi. 3 
312.4 

3, i95 
13.), 043 

3, 2ii 
91,252 

66,865 

Iii. 1.55 175,588' 175.806 
3, 208 3, 236 ' 3, 262 

! 

80, 5i0 
0 

80,570 
74,930 

.5 .. o92 

104. 344 
102.238 

], 449 
\Ofi.l84 
103, 69fi 

], 833 

3. 21 

3. 01 
3. 13 
3.19 
3. 49 

3.14 
3.17 
3. ~0 

2.40 
2. 4:l 
2. 7i 

nfi9. o 
IlR.R 
23-1.2 

7.1 

126.4 
X.5.1 
2:3.9 
5i.O 
15.5 

4.60 
4. 93 
2.18 
a. 36 
3.15 
3.49 

III. 68 
122.40 
49.12 
72. 21 
4.12 
4.0:l 
4. 44 
4. 65 
3. 94 
2. 50 

i6, 5i2 
0 

i6, 5i2 
fi4, 444 
12,041 

99,554 
0 

99,554 
H9. 672 
9, 846 

,,~1 
79,184 
71, .187 
7, .13.1 

]04, 4.111 104,282 1~4, 002 
102,314 102. 181 Ill!, 892 

1.48i 1,443 1,454 
106,200 1106,513 IOi, 2~7 
103,694 104.061 104.785 

I, g,)J 1. 797 I, 797 

3.23 3.231 3.24 
i 

~:~g ~:n 1 
3. 21 3. 22 
3 .. 50 3. 51 

3. li • 
3.19 1 

3. 32 I 
2.39 i 
2. 41 i 
2. 75 ! 

; 

3. IS 
3. 21 
3.31 

2. 48 
2. 48 
2. 7fi 

2.51. 3 : I. 390. 3 
fi2.0 ' 93.!\ 

104.8 . \109. f\ 
3. 3 104.0 

I. 4 40.4 
f,J. 9 Il2. 9 
4. f, 62.5 
8.3 38.6 
.). 1 28. i 

4.62 i 
4. 95 
2. 21 
3. 36 ' 
3. 1.1 i 
3. 49 

III. 49 
122.15 
48. 54 
71.63 

4. 14 
4.05 
4. 55 
4. 69 
4.0fl 
2. 49 

4.63 
4. 95 
2. 23 
3.40 
3.15 
3. 49 

ll9. 6(j 
133.41 
49.21 
72. 9fi 

3. 87 
3. 71 
4. 53 
4. fi6 
4.01 
2. 40 

3.0f\ 
3.14 
3.24 
3. 52 

3.18 
3. 22 
3. 32 

2. 56 
2. 62 
2. 87 

6fi9. 2 
142.3 
221.8 

7. 3 1 

121.5 I 
86.9 
18.0 
57.5 

7. 9 

4. 6(i 
5.00 
2. 23 
3. 42 
3.15 
3. 49 

123.15 
13i.85 
51.39 
71.63 

3. i8 
3.63 
4. 34 
4. 77 
3. 9!\ 
2. 45 

8i. 826 
0 

87,826 
82,368 

5, 44.) 

103,997 
101, 853 

1,496 
107, 2i3 
104,796 

I. 822 

3. 29 

3. II 
3.20 
3. 28 
3. 56 

3.25 
3.26 
3.36 

2.63 
2.67 
2. 91 

263.3 
56. 1 

107.9 
3. I 

4. 3 
7!. 1 
6. 5 
8. I 
6.2 

4. 79 
5.18 
2. 23 
3. 42 
3. \,) 
3. 49 

122.44 
137.59 
51.43 
il.06 
3. 91 
3. 76 
4. 341 
4.81 
3. 93 i 
2. 06 1 

.. ,,~I 
119, i57 
114,398 

.5,329 

104,548 
102,416 

I, 48i 
107, 291 
104,818 

1, 817 

3.31 

3.13 
3. 22 
3. 31 
3.59 

3. 25 
3.29 
3. 40 

2. 53 
2.63 
2. 88 

I. 488.4 
108. 5 

i~~: ~ I 
38.9 

Jl4. 2 
.os. 6 
41. I 
28.2 

4. 81 
5. 20 
2. 24 
3. 42 ' 
3. 23 
3. 49 

122. 51 
138.21 

49.83 
69.60 
:J.93 
3. 76 
4. 50 
4. 9\ 
4. 06 
2. m I 

83,974 
5 

83,969 
78,916 
5,026 

106, no 
103,982 

1, 4ii 
108, 199 
105,727 

1, 817 

3. 30 

3.10 
3.19 
3. 30 
3. 59 

3. 23 
3. 27 
3.38 

2. 45 
2. 56 
2.82 

f\69. 0 
128.5 
234.9 

9.1 

128.5 
8i. 2 
17.4 
55. i 
i. 7 

4. 90 
.o. 30 
2. 24 
3. 60 
3. 23 
3. 49 

119.02 
133.96 

4R .. o3 
Gi. 42 

4. 12 
3. 9fi 
4. G2 
.5. 34 
4.16 ' 

75, 39i 
0 

75.397 
69,708 
5,668 

105,501 
103,449 

1,405 
108,039 
105,607 

1, ii7 

3.29 

3.10 
3. 18 
3. 29 
3. 58 

3. 22 
3. 28 
3.38 

2.52 
2. 55 
2.85 

294.6 
85.2 

112.2 
2.0 

1.5 
;:J. 4 
3.4 
9. 7 
7. 2 

5.19 
5.69 
2. 27 
3. 70 
3. 26 
3. 60 

126.95 
143. iS 
49.90 
74.47 

4. 09 
3. 96 
4. 55 
4. 97 
4. 09 
2. 63 

80,651 

104, ioo 
102,701 

1, 399 -
IOi, 898 
105,471 

I, 772 

3. 33 :l. 30 

3.15 :;. II 
3.22 a.l9 
3. 33 :<.:lO 
3. 62 :;. (\() 

3.26 
3.31 
3.42 

2. 58 
2. il 
2. 88 

2, 418.7 
265.8 --

1, 54i. 0 --
230.5 -

42.1 --
126.4 
IIi. 4 .. 
51.3 --
38.2 

5. 20 
.1. il 
2. 27 
3. i9 
3. 30 
3.63 

127. 9i 
145. 67 
49.35 
72.29 

4. 06 
3. 92 
4. f\0 
.~. 24 
4. 22 
2.1\9 

3.23 
3. 28 
3.40 

2.(\4 
2. 8ti 

[l. 22 
;,, 72 
2. 2i 
3. 86 
:J.30 
a. nr. 

J2:J. 91 
140. 11 

4(1. 10 
70. 7il 

4. 21 
4. 08 
4.62 

·"· 46 4. 41 
2. 8!i 

\0.90 
3.08 
8. 86 

------- ------- -1 
10.20 
3.13 
9.18 

2. 73 1 

: :::::::-j::::::: :1::::::::: 
3. 98 

\.)8. 3.) 
422.99 
64 . .16 

!iii. 51 

286.2 
321. 5 
330.2 
241.0 
IS!. 8 
2.12.1 
!64. 2 
322.5 

3. 99 

If,7.8V ! 
421.55 
64.06 

Joi. 75 

285.0 
319.7 
331.9 
239.8 
!52.3 
250.9 
J.5fi. 7 
327.0 

3. 98 

162.77 
440.79 
64.23 

161. 16 

300.7 
340.5 
356.2 
250.6 
!53. 4 
258.9 
Jli7. 2 
331.4 

3. 96 

166.90 
462.16 
65.51 

!58. 98 

315.3 
359.6 
369.1 
270.0 
156.4 
256.1 
!58. 4 
334.5 

4. 01 

164.94 
45i. 29 
65.87 

1.55.19 

311.0 
354.2 
361.6 
269.1 
!55. 9 
250.0 
160.4 
320.5 

4.06 

169.99 
4i6. 43 
65.36 

160.08 

323.2 
371.1 
380.3 
282.8 
!54. 8 
257.0 
165.3 
314.9 

4. 04 I 4. OJ i 4. O.o 

160.92\ 452.65 
62.31 

149.99 

306.2 
3.50.1 
3.50. 6 
2i2. 6 
150.6 
240.5 
157. 5 
293.1 

169.48 
476.59 

114. i6 
159.29 

321.5 
369.2 
370.2 
285.9 
153.8 
254.6 
160.9 
309.3 

172. 3fi 
484. 58 
64.98 

163.34 

327.0 
T 37().8 

3i9.0 
284.2 
153.2 

T 257.7 
162.5 
315.0 

3,155 2,675 3,24i 3,081 2,579 3,323 2.9i8 2,728 2,925 -
IO.o, 677 98, 219 116, 222 95, 984 84, 622 101,344 95, 888 101. 986 105, 915 _. 

4. 03 

!GR. 18 
474. ;r, 
63.60 

157.94 

322.9 
371. 7 
:Jn.o 
2/,). 8 
!fi2. \l 
219.4 
](lO. (J 
308. 1 

2, i34 2, 316 2, i84 2, 654 2, 229 2, 864 2, 598 2, 308 2, 512 ---
il, Iii 6S, 64.1 79, li5 68,416 59,906 75. 519 66,364 72,613 69,211 .. 

53,788 45, 427 58, 148 48,459 41,806 60, !00 42. liS 46,380 50, 991 4i. 197 

181. :J~6 182,830 
3, 284 i 3, 341 

1\14, 406 198,228 
3, 434 3, 475 

I 

197. 994 19i .. 5361192. 782 204, 650 I 207, 699 _ 
3. 492 I 3, .519 . 3, .560 I 3, i66 3, 836 --

§ Sales and value figures include bonds of the International Btmk for Reconstruction and De\'elopment not shown '<'I'arately; these bonds are indnded in computing the average price ot 
all listed bonds shown on p. S-19. 

Q Includes data not shown separately. 
0' Number of stocks represents number currently used; the change in the number does not affect the continuity of srrie.,. 
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Unless otherwise stated. statistics through 1954 and ~ -~ ~ 
~·~-~·~-~~ I I 

descriptive notes are shown in the 1955 edition of Decem- Janu- I Febru-1 I . 
BUSINESS STATISTICS her ary ary March Aprtl 

1955 
.-----,----,,---,-----

1 May ~ June I July 1

1956 

~ 1· Au~~--s-t -~ Sept~;.,-0---t~-b---r-~ N;~e;~-~ Decem- Janu-
gu · ber c 0 e ber ber ary 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

-~~~-~;~;OF PAY~ENTS (QUART~RLY) I 
R xports of p:oods and serviCes, totaL ___ ... _nul. of doL.; 

:\1ilitary transfers under p:rants, net _________ .. do ... _l· 
M prchanclise, adjusted, excluding milttary trans-

5. 583 
607 'l~ I :::::::::::::::11 

3,443 : ........ ---------, 
534 :- ~--- --- --------- i 

I I 

::::: \·::~~~:~~~:~~~~~~-: 
5. 362 

609 ---- ... ·--I 
a!'tiomL _______________________________ mil. of doL_ 

lnconw on investments abroad ... ~ _______ ..... do ___ .! 
Ot.hcr services and military transaC'tions _______ do_ .. -- i 

Imports of P:<_>Ods m_Hl services, totaL._ .. ~.~ ..... do ... -1 
1\f crchand1se, adjusted ci' ____ ..... ~ ...... --.do .. .. 
Income on forcip:n investments in U. S ......... do .. .. 

~; \~~,:·~rr~I~~sn;}!~~:~~=:::::: :::::::::::::::: ::3~:: :: 

3, 501 
720 
755 

3, 894 
2, 575 

114 
651 
554 

Bahlnce on goods and serviccs .................. .do .... +I, 689 

Fnilatcral tmnsfc.rs (net), totaL ................. do .... -1,216 
l'rivatc ......................................... do.... -125 
11overnment ................................... do .... -1,091 

F. S. long- and short-term capital (net), totaL ... do .... 
"Private ________________________________________ do __ --
Oovernnwnt_ __________ ----------·· _____ -------_do ___ _ 

Foreign lon!!- and short-term capital (net) ....... do .. .. 
Gold sales [purchases (-)] ...................... -do .. .. 
Errors and omissions ____________________________ do ___ _ 

FOREIGN TRADE 

Indexes 

Exports of U. S. merchandise:t 

~{::;::;.,t_i~~ ~ ~ _-_-_-_-_-_-_-_-_-_-_-_- _- _-_-_-_-_- _- _- _- _-_-_-_-_-_-_-_1:~~-3~-d~~:: 
!'nit value .................................... do ... . 

Imports for consumptlon:t 

~:,';~;:,t_i!~~~:: :::::::: ::~:~:: :~~~~~:=~:~:::::: ::3~:::: 
TTnit value .............. ______________________ do .. .. 

Agricnltural products, qnantity: 
Exports, U. S. merchandise, total: 

Unadjusted ........... ~._ .......... 1924-29=100 .. 
Ad.iustcd .... ------------------------------do .... 

Total, excluding cotton: 

yg~~J~~~~--·.-:::::::::::::::::::::::::::::3~:::: 
Imports for consumption: 

x~~~i~~~~-.-.-.-::::::::::::::::::::::::::::::3~:::: 
Shipping Weight 

Water-horne trade: 
R xports, incl. reexports § .. _. _ ... thons. oflong tons .. 
General imports ............................... do ... . 

Valuet 

-640 
-632 

-8 

+324 
+70 

-2'1:1 

265 
536 
202 

158 
4M 
286 

110 
91 

146 
132 

91 
88 

6,148 
9, 529 

234 
473 
202 

149 
420 
282 

92 
89 

133 
133 

99 
97 

5,281 
9,343 

250 
501 
201 

145 
411 
283 

96 
112 

143 
171 

91 
90 

5, 989 
8, 924 

707 : ......... ---------' 

4,092! ................ . 
2, 762 --------- --------· 

1\3 --------- ....... .. 
648 ................. . 
569 ................. . 

+I, 091 

-1,224 
-112 

-1,112 

-74 
-3 

-71 

+156 
+30 
+21 

270 
546 
202 

173 
400 
283 

108 
123 

160 
183 

111 
99 

6,145 
10,294 

-------1---------

254 
513 
202 

150 
42.5 
283 

75 
93 

113 
133 

99 
93 

7, 789 
8, 960 

1 

262 
533 
203 

167 
467 
279 

72 
91 

108 
126 

109 
111 

8, 850 
10,372 

55:1 1 ............... .. 

4.::: I_:::::::: ::::::::: 
2, i~~ !--------- ......... 

759 1::::::::: ::::::::: 
760 ......... ---------

+1. 02.> 

3, 378 
578 
797 

4, 516 
2, 813 

127 
682 
894 

+846 

-1,239 -1,123 

-Lg~ 1::::::::: ::::::::: -L~~~ 
-5ttl 
-397 
-1fl4 

264 
536 
203 

164 
459 
280 

95 
127 

145 
175 

97 
104 

254 
515 
203 

155 
429 
277 

91 
100 

246 
500 
204 

167 
468 
280 

100 
106 

-291 
-235 
-56 

+490 
-15 
+93 

248 
509 
205 

16.1 
464 
284 

9,466 
11, 124 

9, 549 10, 099 l 9, 760 
10, 524 ' 11, 566 l 11, 060 

'1:16 
568 
206 

175 
494 
283 

257 
5:13 
207 

181 
512 
283 

I 

Exports (mdse.), including reexports, total,_ mil. of doL. 
By ~eographic regions:D. 

1, 318. 2 

51,230 
198,647 
382,503 

1, 165.6 

48, 155 
185,937 
332,903 

1, 233.2 

45,305 
197,451 
374,971 

1, 342. 3 

52,931 
232,770 
360,938 

1, 263.6 1, 308.0 1, 315.8 1, 267. 1 1, 228.3 1,248. 9 1, 395. 1 '1, 308. 8 •I, 363.0 ___ ... _ 

Africa ............................... thous. of doL. 
Asia and Oceania ............................ do ... . 
Emope ...................................... do ... . 

56, 218 56, 464 
195,704 197,669 
313, 202 307, 285 

52,460 
176, 425 
349,601 

50, 046 41, 925 44, 031 49, 664 43, 922 
185,169 159,112 175,914 199, '1:12 199,170 
333, 232 305, 628 334, 348 382,914 368, 477 

Northern North America .. __________________ do .. .. 
Southern North America .................... do ... . 
South America. _____________________________ do ___ _ 

By leading countries:D. 
Africa: 

Egypt ..................................... do ... . 
Union of South Afr!ca ..................... do ___ _ 

Asia and Oceania: 
Australia, including New Guinea. _________ do.-.-
British Malaya ___________________________ do ... -
China, including Manchuria ______________ ao ___ _ 
India and Pakistan .......... _____________ .do .. .. 

i~~~~esia:::::::::::::::::::::::: ::::::::: 3~: ·:: 
Republic of the Philippines ............... do ___ _ 

Europe: 
France .................................... do __ __ 

fr~&-~~~:_;~~~---:~:::::::::::::::::::::::::~~:::: 
Union of Soviet Socialist Repnblics ........ do ___ _ 
United Kingdorn __________________________ do .... 

North and South America: 
Canada ...... ---- _______________________ do .... 

222,825 
145,988 
165,202 

4, 217 
16,566 

18,811 
3,154 

0 
21,799 
54,227 
.5,800 

32,670 

34,833 
394 

51,438 
39,683 

18 
79,7.58 

222,814 

Latin American Republics, total \1 ......... do ... _, 295,475 

~~~~n~~~~:::::::::::::::::: ::::::::::: ::3g:::: g: ~r~ 
ChiJe.. __________________________________ do.... 10,360 
Colombia _______________________________ do ___ _ 

Cnba ...... ----·······-------------······do ... . 
Mexico ........................... - ...... do ... . 
Venezuela ........................... _ .. ~ do __ ._ 

32,134 
39,049 
54,045 
50,029 

205,787 
133,683 
127,166 

3,620 
25,202 

15,534 
2, 755 

0 
17,200 
57,855 
4, 619 

27,498 

28,119 
0 

41,461 
24,602 

112 
74,793 

221,882 
125, 590 
123, 613 

4,471 
22,199 

26,819 
3,190 

0 
20,029 
51,914 

.5, 621 
29,627 

27,379 
0 

48,392 
33.311 

. 1 
79,654 

221,868 

265,001 
147,725 
135,786 

7, 566 
24,768 

18,.568 
3,575 

0 
27,029 
52,489 
8,044 

35,723 

33,012 
0 

42,296 
28,566 

15 
78,599 

264,996 205,785 
247,216 
12,771 

235, 696 267, 055 
12, 536 10, 278 

21,144 
5,422 

18,055 20,013 
8, 244 9, 897 

27, 110 26, 313 
35, 751 36, 124 
50, 785 49, 562 
41, 620 ' 40, 851 

28,830 
41,385 
58,990 
45,372 

277.835 
142,331 
137,419 

7, 879 
23.660 

13,475 
2, 981 

0 
16,829 
51,241 

5, 919 
35,898 

27,991 
60 

48,386 
32,568 

33 
64,794 

277,830 
265,063 
10,469 
18,328 
6, 351 

32,609 
40,328 
57,833 
46,998 

293, 582 286. 065 254, 356 
134, 729 138, 089 136, 808 
1 ?.6, 333 125, 792 132, 610 

8,016 
25,401 

13,554 
2, 389 

0 
20,005 
50,748 

4,532 
28,407 

31,285 
11 

55,076 
31,854 

3 
58,112 

10,630 
23,934 

11,221 
2, 739 

0 
16,900 
44,847 
5. 714 

23,340 

26,483 
128 

52,746 
29,471 

I 
60,931 

7, 416 
22, 203 

12,671 
3,185 

0 
20,272 
52,982 
6, 331 

21,666 

32,944 
0 

47,240 
23,193 

1 
84,989 

2il, 858 
135,015 
129, 951 

7,078 
17,466 

13,718 
2, 637 

0 
15,240 
46.506 
8,493 

23,281 

27, 182 
0 

47,933 
25,416 

12 
69,992 

293,580 
247,340 
10,000 

285, 951 254, 345 271, 771 

18,209 
6, 656 

25,903 
37,837 
53,874 
44, 102 

251,689 257, 786 
13, 366 17, 570 
17,393 20, 845 
6, 413 6, 188 

23, 802 24, 432 
34, 990 33, 176 
56, 220 I 61. 232 
42, 900 40, 505 

252, 511 
13,280 
21,923 
7, 125 

24,632 
32,533 
59,781 
40, 631 

'Revised. • Preliminary. I Revisions for September 1954 (thons.long tons): Exports, 5,995; imports, 8,974. 
ci'Excludes military expenditmes. tRevisions for January-July 1954 will be shown later. 

276, 224 295, 584 
136, 707 146,472 
127, 616 138,969 

5, 507 
19,546 

17,210 
2,316 

0 
15,618 
54,734 

5, 614 
22, 244 

28,376 
0 

49,307 
28,370 

0 
88,694 

276, 195 

250, 681 
11,702 
16,863 
6, 546 

25, 928 
36,064 
55, 571 
47,235 

4,503 
20,863 

20,795 
3,093 

3 
23,388 
54,157 
6,020 

31,564 

35,765 
0 

50,464 
30,928 

64 
101,624 

295,583 

269,865 
12,873 
18,084 
8, 580 

28,315 
40,007 
61,452 
47,080 

277. 241 
155,201 
139,073 

4, 814 
17,061 

22,392 
3, 445 

0 
18,181 
52,884 
7, 163 

37, 759 

29,726 
209 

51,693 
30,792 

10 
75,531 

277,241 

'1:18, 592 
9,036 

18, 707 
8, 391 

27,312 
39,792 
66,494 
54,727 ......... . 

§ Excludes "special category" shipments and all commodities exported under foreign-aid progrmns as Department of Defense controlled cargo. 
,Total exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP military shipments are as follows (mil. dol.): 

December 1954-December 1955, respectively-97.6; 85.3; 94.7: 92.2; 93.9; 131.1; 128.0; 127.8; 127.9; 99.1; 119.3; 72.7; 83.7. 
,";Excludes shipments under MSP and "special category" shipments not made nuder this program. 9lncludes countries not shown separately. 



S-22 SURVEY OF CURRE~T BUSINESS February HJ:;6 

1955 Unless otherwise stated, statistics through 1954 and ~~~ -_ ~-
descriptive notes are shown in the 1955 edition of Decem Jan I Febr I I I 
BUSINESS STATISTICS her • arr ar/. March April May 

- ------------ -----~-------~-~ 1

1956 

I August I Septern-) October I Novern-j Decem- - Janu-
ber her her ary lJune_l July 

~-'------' -------- ·-

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 
~~~~~--~ -----------·--··----

FOREIGN TRADE-Continued 

Valuet-Continued 

ExportsofU. S. merchandis<·, total, ________ mil. of doL. 1, 306.8 
By economic classes: 

Crude materials_--------._ .. _. __ .. __ thous. of doL., 205,292 
Crude foodstuffs ____________ . ____ . ____ .... ___ do ___ -I 82,196 
Manufactured foodstuffs and beverages ______ <lo __ --1 64.813 
Semimanufactures)' _________________________ do____ 175,133 
Finished manufactures<;> ______________ .. ____ do ____ -i 779,411 

By pr~ncipal commodities: 1 • , 

Agncultural products, total$ ________ ._._. __ .<lo ____ 

1

. 339,332 
Cotton, unmanufactured __________________ do____ 94,640 
Fruits, veg<ltablcs, and preparations ... ___ .do ____ 

1 

20,722 
Grains and preparations _____________ .. __ .do __ ._ 78,530 
Packmg-house products ______ ._----------- _do____ 24.231 
Tobacco and manufactures _________ . ___ . __ do ____ 

1 
32,082 

Nonagricultural products, total$ ... ____ mil. of doL_J 967.5 
Automobiles, parts, and aecessori('S 1 

thous. of doLl Ill, 840 
Chemicals and related products§ ___________ do ____ ,. 86,301 
Coal and related fuels _____________________ .do____ 27,942 
Iron and steel-mill products .. _____________ . do____ 56,342 

Machinery, total§$ ___ ---------------- ____ do ____ 238,764 
AgriculturaL ____________________________ do____ 7, 752 
'T'ractors, parts, and accessories._. ________ do____ 25, 808 
Electrical§ ______________________________ .do____ 60, 829 
Metalworking§----------------------- ___ do ____ l 17,677 
Other industriaL ________________________ do____ 114,435 

Textiles and manufactures _________________ do____ 54,570 

1, 152. 5 

154,128 
75,478 
57,225 

169,157 
696, 553 

273,394 
63,523 
18,690 
72.436 
22,920 
25, 566 

879.1 

109,267 
79,626 
20,230 
53,673 

227, 179 
8,872 

26,331 
64,834 
14,893 

101,025 

46, 35!\ 
47,208 

-----, ---~-------,-------,----.---c-----~1---- - I 

I I 
1,221. 9 

147,440 
82,321 
64,879 

183, 561 
743,660 

275,041 
59,010 
20,314 
80,632 
21,895 
22,986 

1, 329.7 

152, 571 
96,344 ' 
69, 3us 1 

188,825 
822,549 

295,431 
69, 564 
24,869 

102, 102 
20,815 
26, 7u9 

1, 250. 7 I, 299. 0 

136, 236 I 140, 224 
56, 904 62, 739 
61' 703 59. 8fi4 

191,240 191,393 
804, 633 844, 766 

209,624 
45,680 
22,656 
58,814 
22,380 
15,573 

228,068 
43,376 
24.182 
63, 736 
18,784 
18,572 

946.8 1, 034.2 I 1, 041. 1 1, 070.9 

117,663 
84,011 
27,087 
58, 156 

242,323 
10,362 
28,616 
69,841 
16,932 

104,242 

47,104 
49,588 

136,375 
93,307 
22,942 
67,160 

268,459 
12,601 
31,694 
71,538 
16,991 

121, 462 

49,973 
63,230 

148,602 
99,036 
40,085 
68,626 

269,294 
13,750 
31,595 
78,489 
15,734 

116, 779 

49,338 
57,248 

142,967 
89,224 
41,248 
65,908 

266,762 
13,340 
30,975 
74,544 
17,840 

1111, 546 

56,881 
51,435 

1,306. 3 

156,519 
86,777 
70,530 

185,248 
807,209 

278,992 
56,379 
25, 748 
86,044 
18,922 
21,780 

I, 027.3 

123,306 
86,231 
45,193 
64,512 

250,293 
11,673 
30,563 
66,241 
17,162 

113, 417 

54,291 
48,841 

1, 256.4 

132,021 
97, 143 
69,742 

184,772 
772,730 

255,380 
11,746 
24,621 
98,035 
18,990 
39,720 

1, 001.0 

108,326 
86,650 
42.849 
68,490 

248,527 
10,978 
27,879 
69, 140 
15,981 

114, 120 

61,625 
43,218 

1, 219. 411, 239. 611,384. 9 

139, 148 177,044 206,913 
84, 503 69, 125 62, 956 
62, 7181 69, 979 80, 820 

184, 127 197, 440 213, 6.37 
7 48, 936 726, 024 820, 569 

222,0621257,879 290, 102 
11,957 21,914 35,952 
24,062 21, 872 29, 171 
83,41717.5,124 65,176 
19,814 18,323 24, 618 
34, 758 63, 749 63,719 

997. 4 I 981. 7 1, 094.8 

96, 115 
91,772 
51,948 
62,075 

221,946 
9, 203 

23,467 
58,408 
14,906 

107, 047 

61,867 
46,060 

87,138 
91,168 
53,139 
69,547 

234, 164 
7,342 

20,282 
66,922 
15,621 

113. 814 

53,215 
49,499 

90,393 
97,658 
56, 174 
78,046 

268,480 
7,402 

:lO, 372 
67,830 
19,251 

131, 254 

58,566 
50,184 

'1, 299.3 

182, 894 
71,418 
84,864 

195,337 
764,776 

294,223 
26, fi97 
24,801 
72,3B2 
25,328 
47,214 

1, 005. 1 

106, 756 
93,002 
47,614 
74,053 

267,669 
7, 621 

29,046 
71,636 
17,859 

129,542 

48,227 
53, 489 

Petroleum and products ___________________ do ____ l 55,422 

General imports, totaL _____________________ mil. of doL_ 942.3 870.3 
By geographic regions: 

849.5 1, 018. 9 

65, 10.1 
188,066 
225,429 
212, 704 
145,593 
181, 983 

870.7 966.1 

54,848 
196,428 
195,678 
229,672 
121,274 
168,179 

938.8 

46,765 
172,416 
191,809 
244, 108 
112,651 
171,058 

885.3 

42,605 
173,843 
186, 566 
208,720 

958.\1 945. 1 

50,444 
169,362 
207, 166 
234, 531 
91,127 

1, 009.8 '1, 064.2 

Africa _______________________________ thous. of doL_ 
Asia and Occania ___________________________ Jlo ___ _ 
Europe .. ____________________________________ do ___ _ 
Northern North America ____________________ do ___ _ 
Southern North America _____________________ do ___ _ 
South America _________ ->)------------------ __ do ___ _ 

By lending countries: 
Africa: 

57,877 
121,325 
208,355 
215,858 
107, 106 
231,792 

E1Jgi~n-or-s0ilt-tiA.irica--~~::::::::::: ::::::::~~:: ::1 ~: ~~~ 
Asia and Oceania: 

Australia, including New Guinea ___________ do____ 6, 979 
British Malaya ____________________________ do____ 14,552 
China, including Manchuria _______________ do ____ , 726 
India and Pakistan ________________________ do____ 17,055 

i~5~~esia_-~~:::: ::::::::::::::::::::::::: :~~:: ::
1 

i~: gi~ 
Republic of the Philippines_------------- _ _do____ 9, 814 

Europe: 
France __ ---------------- __________________ do ___ _ 
East Germany ____________________________ do ___ _ 
West Germany ____________________________ do ___ _ 
Italy ___________________________________ . __ do ___ _ 
Union of Soviet Socialist Republics _________ do ___ _ 
United Kingdom_--------------- _________ _do ___ _ 

North and South America: 

14,058 
389 

23, 457 
14,192 

919 
57,376 

Canada ____ ---------- ______________________ do____ 215, 837 

Latin American Republics, tota!Ef) _________ _do ____ 312.055 
Argentina_-----------------------------· .do____ 6, 962 
BraziL ____ ------------------- ____ ------ ___ do____ 96, R42 Chile ______________________________________ do.___ 15,003 
Colombia _________________________________ Ao__ __ 40,434 

f1~~fco-_-_-_-_-_-_-_-_-_-_-_~---_-_-_-_-_-_-_-_-_-_-_-_~---_-_-_ -_ ~-: :~g_::: 1 J~: ~~i 

Impor:e::z::::~:~~~;~~: ~~~~;::::::::::: :~~;.-~;:ol: -~ 
5

~~:~: 
Bb;~';i~0~~~e~\~~~~s: _________________ thous. of doL 206,286 

Crude foodstuffs _____________________________ do ___ -I 242,022 
Manufactured foodstuffs and beverages ______ do_---~ 71,546 
Semimanufactures _____ -------------· _______ do____ 217, 783 
Finished manufactures _____________________ do____ 193,565 

By principal co'llll' odities: 1 

A~ricultural products, t<?tal$ ______________ _do ____ 
1 

360,957 
Cocoa or cacao beans, mel. shells __________ do____ 30,821 

~~:7S::and-sklns:::::::::: :::::::::::::::: :~~: ::: \ 17~: m 
Rubber, crude, Including guayule _________ do ____ i 24,480 
Sugar ________________ .. ________ ----- ____ -_ _do __ --1 10, 423 
Wool and mohair, unmanufactured ________ do ____ . 15,444 

Nonagricultural products, total$ ______________ _do ___ _ 
Furs and manufacturers _______________________ do ___ _ 

Nonferrous ores, metals, and manufactures, total 
thous. of doL 

Copper, incl. ore and manufactures _______ do ____ 
1 ~;:~~~t~~~~~:-~~~::::=:::::::::==:::::J~::=:! 

Petroleum and products ____________________ -do.---[ 

570,245 
II. 990 

97,431 
28,382 
14,974 
22,675 
52,963 
87,896 

45,650 
151,478 
163,357 
183,268 
144,864 
181,721 

1, 500 
7, 512 

15,830 
11,634 

843 
21, 893 
34,416 
15,257 
16.728 

12,805 
220 

21,706 
9, 740 

692 
35, 510 

183,239 

297,516 
7, 585 

56,529 
12,726 
38, 722 
36,289 
40,976 
47,716 

862.2 

201,735 
198,600 
86,719 

199,304 
175,890 

358,96.5 
19,055 

140, 526 
3, 924 

27,719 
36,.002 
21, 646 

503,283 
9,394 

75,003 
23,363 
11,672 
22,200 
46,732 
85,202 

51,513 
140,966 
179,263 
183, 828 
138,023 
155,888 

1, 821 
7, 914 

4,158 
15,870 

814 
21,189 
22,526 
17,843 
17,830 

13, 170 
759 

21,755 
13,486 
1, 147 

48,699 

183,772 

265,376 
9, 222 

36,045 
14,990 
32.812 
34,524 
41,800 
46,389 

843.3 

204,075 
169,294 
82,655 

209, 166 
178,140 

318, 9f\3 
22,471 

107,899 
3, 506 

30,358 
31i,335 
17,518 

4, 515 
10,604 

13,854 
20,906 

I, 034 
25,701 
34,509 
18,376 
22,673 

19,836 
597 

31,354 
21,298 

86fl 
55,535 

56,291 
159,534 
179,754 
204,344 
116,874 
153,951 

3, 381 
6.321 

13,297 
19,629 

744 
16,666 
28,171 
18,337 
22,620 

16, 154 
272 

25,894 
14, 183 

810 
50,370 

212, 666 ' 204,327 

297,964 
13, 198 
40,587 
17,482 
32,075 
45,858 
40,474 
58,546 

1,005. 6 

254,086 
178,541 
105,029 
230,281 
237,657 

251,086 
11,048 
43,923 
17,258 
19,994 
36,703 
32,3.53 
44,190 

872.4 

224,817 
146, 713 
92,409 

210,693 
197,730 

372, 905 318,490 
2fJ.086 18,019 

10!\, 413 I 90,882 
(i, 181 . 4, 342 

39, 470 40,661 
44,384 37, 144 
26. 404 23, 629 

1, 417 
10,905 

15,518 
22,967 

241 
28,378 
33,902 
16,605 
31,614 

14, 9G2 
299 

27,655 
14, 121 

1, 291 
50,886 

229,640 

271,605 
10,593 
42,437 
17,087 
33,236 
31,609 
38,528 
46, 579 

958.6 

237,283 
174,931 
95, !\57 

236, ll6 
214, 563 

348,658 
11,4.52 

120.060 
6, 554 

39, 591 
38.674 
23,605 

524, 366 632, 690 553, 873 609, 893 
9, 975 7, 853 

88,207 
29,485 
15,037 
22,210 
43,200 
84,552 

95,277 
31,129 

14,9841 28,296 
51,451 
95,028 

6, 452 8, f\72 

9s. 197 1 

30,495 
12,093 
21.945 
50,320 
74,215 

109,207 
30,885 
14,093 
25,250 
52, 767 
76,546 

1, 868 
9, 781 

6,026 
22,300 

72 
21,967 
34,418 
14,471 
28,333 

16,886 
339 

32,650 
13,461 

1,386 
46.650 

243,965 

21l3, 755 
12,789 
38,917 
19.224 
32,901 
3.1, 901 
34.282 
47,103 

941.9 

243, 106 
143,479 
100,453 
23S, 717 
219,097 

311,696 
15,579 
90,136 

5, 628 
33,974 
37,399 
22,7.12 

630,155 
7,429 

110,024 
40.017 
13.248 
30,358 
.13, 239 
82,675 

97,032 
176,547 

2, 273 
5,829 

13,053 
20,o92 

56 
21,011 
35,880 
15,502 
26,229 

15,512 
693 

30,218 
12,413 
2, 025 

52,6ti2 

208,589 

2.~8. 171 
11,391 
51,823 
14,773 
35, 452 
32,86G 
30,390 
42,647 

879.0 

219,902 
148,645 
93,594 

211,427 
205,399 

300,664 
8, 592 

102,375 
5, 219 

28,509 
40,308 
22,096 

47,641 
187, 165 
If'S, 698 
244, 711 
93,949 

186,698 

1,365 
4, 273 

11, 251 
22,673 

848 
18,803 ' 
39,384 I 
18,967 I 
31,290 

192,516 

1, 507 
7. 789 

11,211 
20,946 

2, 547 
17,416 
38,976 
18.461 
19, 537 

17,142 17.440 
272 632 

34, 132 32. 511 
14, 147 11.716 

1,175 1,983 
55, 507 49, 433 

244, 342 I 234, 196 

2f>2, 44() I 259. 8fl9 
11, Stll · 13, 295 
46, 809 66, 033 
15, 273 14. 430 
40, 067 28, 699 
33, 8lfl 32, 654 
27, 147 27, 100 
50, 404 42, 80 I 

959.2 

250,407 
141,289 
96, 877 

253,465 
217,124 

315, ()31 
15, 759 
94, 141 
4,837 

39,854 
42,086 
23,678 

951.0 

254,593 
138. 533 
90,986 

243,379 
223,491 

305, 778 
11,342 
96,678 

3,167 
37,757 
32,656 
20,963 

578, 304 643, 532 645.204 
5, 812 4, 437 

99,814 
34,609 
14,800 
23,485 
46,794 
75,272 

119,896 
42,297 
15,366 
31,738 
54,381 
85,459 

5, 215 

123,240 
48,236 
13,874 
28,790 
48,449 I 

84,180 i 
'Revised. • Preliminary. tRevisions for January-August 1954 will be shown later. , See similar note on p, S-21. 
<;>Data for semimanufacturers reported as "special category, type 1" are included with finished manufactur~s. 
$Includes data not shown se.parately. 
§Excludes "special category, type 1" exports; electrical machinery data are exrluded through 1954 only. 

50,189 
167,3f>2 
237,722 
239, 114 
87,889 

227, 561 

823 
7. 124 

4, 810 
20, 155 

807 
17,875 
43,826 
16,259 
15, 840 

17,654 
436 

37,722 
19, 2f>5 
3, 050 

59, 543 

2:!9, 114 

294,402 
8, 58:1 

77.450 
13,.522 
60,606 
35,471 
20, 248 
46,159 

1, 013.0 

244,327 
191,034 
95,0.14 

239, 781 
242.793 

3.12, 523 
9, 869 

146, 813 
4,887 

38,286 
28,744 
21,694 

660,464 
3, 403 

121,099 
44,911 
15,091 
28,942 
53,222 
81,840 

44, 716 
1P4, 843 
254,637 
240, 578 
114,948 
224, 517 

1, 594 
6, 914 

10,959 
18,474 

965 
20,492 
47,796 
21, :;as 
14,699 

21,43S 
400 

37,000 
19,006 

560 
59,403 

240,433 

312, 2S3 
8, 434 

76,885 
23,106 
43,716 
37, 79i 
30,671 
49,915 

1, 050.6 

247,693 
193,732 
104,694 
251,584 
252,943 

360,386 
13, 987 

138, 192 
4, 476 

43,053 
27,898 
18,899 

690,261 
3, 568 

125,014 
48,285 
14,272 
29,878 
54,722 
95, 184 



SURVEY OF CURRENT BUSINESS S-23 

Unless otherwise stated, statistics through 1954 and-~~~- . 1955 
descriptive notes are shown in the 1955 edition of Decem- Janu- I Febru-1 I ]' I I 
BUSINESSSTATISTICS ber ary ary March April May June July 

,---~-----------
1

1956 

I August I Septe~:-~ ~~t:;;~~-~ Novcm-1 Derem- Jauu-
ber ber ber ary 

TRANSPORTATION AND COl\BlUNICATIONS 
-----~·---

I 
TRANSPORTATION 

Airlines 

Op!'mtions on scheduled airlines:§ 
44,365 45,092 1 Miles flown, revenue ____________________ thousands .. 40.790 4.5, 696 45,786 47,302 47,526 49,180 50,062 48,394 49,201 45,592 

Express and freight ton-miles flown ____________ do ____ 19,697 15,347 14,753 18,174 17,427 17,727 18, P33 16,967 20,578 21,366 21,526 19,257 Mail, ton-miles flown __________________________ do ____ 9,833 6,574 . 6,694 7, 597 '7,268 6, 976 6, 910 6, 305 6,827 6, 736 7,015 7,009 Passengers carried, revenue ____________________ do ____ 2, 518 2,601 2,367 2, 732 2, 950 2. 976 3,121 3,070 '3,064 '3, 071 3,0Sl 2, 705 
Passenger-miles flown, revenue. ___________ millions __ 1,426 1,485 1,320 1, 521 1,620 I. 592 1, 765 I, 760 1, 748 1,692 1, 674 1, 453 

Express Operations 

Transportation revenues ________________ thous. of doL. 39,517 27,258 26,849 32,326 29,580 29,921 33.341 29,622 32,560 32,986 33, i30 33,761 
Express privilege payments ______________________ do .... 17,161 8,965 8,993 13,712 11,411 11.4831 13,858 10,314 12,392 13,421 14,193 13,476 --------- ---· 

Local Transit Lines 

Fares, avrrag-e C'J.sb rate _________________________ cents __ 14.0 14.1 14.1 14.2 14.3 14.3 I 14.3 14.4 14.4 14.5 14.6 14.6 14. 7 
Passengers carried, revenue __________________ millions __ 863 783 731 837 800 802 . 7.56 66,5 700 745 773 7GR 801 
Operating revenues _______________________ mil. of dol._ 136.1 

, • I 
113.0 126.3 124. 2 121.81 116.3 107.9 113.4 Ill. 3 120. I 122.5 

Large Motor Carriers (Intercity) 
l 

rnrriers of property (quarterly totals):, i 
~umber of reporting carriers _________________________ 2,026 789 I 787 789 --------- --------- --------- ::::::J --------- --------- --------- --------- ---------Operating revenues, totaL _____________ thous. of doL_ 905, 121 --------- --------- 763,552 789,338 --------- --------- 807,935 --------- --------- ---------
Expen<es, total. •. _____ ----------------------- .do ___ - 891, 941 --------- --------- 722,339 748,376 --------- --------- 771,144 --------- --------- ---------Revenue freight carried _______________ thous. of tons __ 69,051 --------- --------- 52,405 --------- --------- 53. 467 --------- --------- 54,515 --------- --------- -------- ---··----

rarriers of passengers, class I (quarterly totals): 
164 'Jumber of reporting carriers ________ ----------------- --------- --------- !59 --------- --------- 159 --------- --------- 157 --------- --------- ---------

Operating revenues, totaL _____________ thous. of doL_ 89,61!\ --------- --------- 77,332 --------- --------- 92,607 --------- --------- no. 2:J6 --------- --------- ---------
Expenses, totaL _________ ----------- ______ - ____ do ____ 84,667 --------- --------- 77,876 [::::::::: 1::::::::: 83,613 --------- --------- 90,926 --------- --------- --------- ---
Revenue passengers carried ______________ thousands __ 79,068 --------- --------- 70,136 76,367 --------- --------- 80.363 --------- --------- --------- ·-

Class I Steam Railways 
I I I 

I i I 
Freight carloadings (A. A. R.):ci' I 

Total cars __ ------------------------- ____ thousands .. 3,048 '2, 505 2, 575 2, 621 3.433 3,063 3,085 I 3, 731 3,114 3, 142 4, 124 3,054 3, 417 2, 713 
CoaL-------------_--- __ --------------------_ do_--- 595 '488 511 447 569 510 529 553 528 535 697 559 726 .573 
Coke _________ ----- _____ ----------- __ ---_-- __ do_--- 46 '40 42 42 56 47 47 57 50 51 66 53 69 55 
Forest products ____ ----------------------- .. do ____ 198 '164 171 168 205 179 186 219 192 185 231 167 210 173 
Grain and grain products ____________________ do ____ 221 '189 177 171 217 194 208 335 217 208 287 207 220 185 
Livestock ______________ ------------_-------- .do_--- 40 '35 25 27 40 29 23 27 27 40 71 50 46 34 Ore __________________________________________ do ____ 77 '58 56 67 179 307 332 416 344 352 410 251 103 74 
Merchandise, I. c. L _________________________ do ____ 289 '234 243 255 308 251 

I 

258 324 257 249 327 247 284 225 
Miscellaneous. _________ -------------------- .do ___ - I, 582 '1, 297 1, 351 1, 444 

I 
1,850 ! 1, 547 I, 503 1, 799 1,499 1, 522 2,036 1, 520 1, 760 l,i:\94 

Freig-ht oarloadin~rs (Federal Reserve indexes): 
Total. unadjusted ____________ ---··- ____ .1935-39=100 __ 114 110 113 115 120 130 1~0 131 131 138 139 135 124 124 

roaL ______________________ ---- _____________ do ____ 106 !03 105 91 95 105 99 104 109 115 115 121 124 123 
Cok<l. _____________ ---------------------- ___ .do ____ 125 127 131 134 142 147 I 148 151 160 167 166 173 181 181 
Forest products ____ --------------------- ____ do .. __ 137 133 138 135 133 145 153 146 !56 !55 149 141 140 145 
Grain and ~rain products ____________________ do ____ 133 132 124 120 123 137 155 197 !52 154 162 149 127 135 
Livestock ____ ---------------------------- ___ do ____ 60 61 45 49 58 52 41 41 49 80 103 91 66 62 
On·-··---------------------------------------do ____ 57 53 49 59 136 271 296 305 303 320 283 212 73 67 
!\ferchandiso, I. c. L _________________________ do ... _ 40 37 39 40 39 40 42 42 41 41 41 40 37 37 
Miscellaneous._------------------ __ ------ ___ do ____ 127 123 128 137 140 146 144 140 142 151 154 149 137 131 

Tot:>l, adjusted ______ ----------------- _______ .. do. ___ 123 121 122 123 123 128 I 125 125 126 127 129 131 134 137 
roaL _________ ---------------------------·_.do ____ 106 103 105 91 95 105 99 104 109 115 115 121 124 123 
Coke ________________________________________ do ____ 119 121 124 133 144 149 151 156 166 169 169 173 172 172 
Forest products _______ --------------------- .do ____ 154 148 144 135 133 139 147 145 148 143 141 144 158 161 
Grain and grain products ____________________ do ____ 142 132 127 130 140 !55 152 164 141 138 162 152 136 J:l5 
Livestock ________ -------------------------- .do.--- 62 64 56 62 65 57 50 50 51 60 67 72 68 65 
Ore_. __________ ----------------------··----- .do ____ 184 210 198 204 177 177 191 190 202 213 202 202 235 268 
·MNchandise, I. c. '-----·--------------------do ____ 41 39 40 40 39 40 42 43 40 39 40 40 39 39 
Miscellaneous __ . ·----·------------------ .. do .... 135 134 136 144 142 144 140 139 140 139 141 143 145 149 

Frl'i!':ht-car surplus and shortage, daily avera!'<': 
71,087 ('ar surplus, total'< --- ___ --·· _________ --- __ number_. 40,960 47, 171 38,468 21,810 14,414 9, 583 8, 467 5,164 5, 045 3, 505 3, 574 5,558 5. 757 

Box rars ________ ---------------- ________ --··-.do _____ 2, 348 9, 568 6, 445 3, 351 2,398 2, 911 3,383 250 274 453 136 247 598 1, 451 
Oondolas and open hopprrs ______________ ._.do ____ 27,410 49,286 30,145 28,230 11, G57 2, 317 866 3,008 372 297 894 359 870 761 

Car shorta):.~;p, total~---------------- __________ .do ____ 244 368 687 1, 427 2, 418 6, 350 10, 456 13,491 13,369 12,922 20,942 15,916 3,673 2, 945 
Box Cars ______ ------------------------- .... do. ___ 237 341 665 I, 3:!4 1, 834 3,866 6,103 10,824 8, 018 7, 299 11,615 8, 952 1, 484 I, 50:! 
Gondolas and open hoppcrs _________________ do ... 0 3 23 34 281 2,048 3, 788 2,362 5,179 5,332 8, 692 6, 672 2,005 1, 246 

Fhlancial oprrations: 
Operating revenues, total? ______________ mil. of doL '797.4 752.7 724.3 825.2 796.0 850.4 875.1 849.6 905.1 876.6 907.6 873.9 858.2 

Freight_ __________ ---_.----- ...... - ______ ---- .do __ -- '652.2 625.9 611.8 703.2 673.9 724.7 737.9 711.2 764.9 745.9 777.5 744.1 706.4 
Passenger----- ____ ----.-.-------_ -----·-··--do .... 69.0 65.3 55.3 56.5 58.2 59.2 66.8 70.0 68.2 59.6 55.9 57.8 69.9 

Operating ('xpenses _________ -- __ ----- _____ . ___ .do. __ 628.3 590.0 564.1 612.0 602.2 634.9 644.9 644.8 669.7 6.JJ.8 671.3 656.8 
Tax !Wc.ruals, joint farillty and equipment rents 

94.1 mil. of doL. 60.6 93.6 115.4 106.4 114.2 124.2 112. 1 125.7 121.0 125.4 114. 1 
'Jet railway operating inc-ome ... ___ . __________ do .... '108.0 68.7 66.6 97.7 87.4 101.2 106.0 92.6 109.7 103.8 110.9 103.1 77.8 
NPt incomf't ____________ ----··-~---------- _____ do ____ 126.6 M.9 46.1 77.9 67.0 86.7 88.1 72.4 90.6 79.6 90.0 79.9 

Orwrating restilts: 
Frei~ht carried 1 mile _____________ mil. ofton-miles .. 47,588 48,161 46,098 50,996 51,205 55,833 54,938 54,463 57,044 57,222 00.694 5,5, 229 
RPvtmue per ton-mile _________________________ cents __ I. 421 1.357 1.382 I. 423 1. 372 I. 354 1. 389 1. 366 1. 37:l 1. 351 1. 332 --------- ---------
Pass('ngers carried 1 nlile, revenue ____ .millions .. 2,625 2, 488 2,0,57 2,117 I 2. 222 2, 270 2, 561 2, 793 2, 743 2. 315 2, !52 --------- ---------

Waterway Traffic 

Clearances, Vf'sselg in foreign trade: i 
Total U.S. port.s _________________ thous. of net tons __ [ 9, 249 8, 449 8, 748 I 9, 446 10, 141 11,183 11,554 11,790 11,839 11,885 11,822 --------- ---------Foreign vessels __________ -------- ___________ .do ____ 6,604 6, 261 6, 437 

I 

6, 884 7, 362 I 7, 986 8, 49.5 8,604 8,690 8,842 8, 762 
United States vessels ________________________ do ____ 

1 

2,645 2,188 2,311 2, 563 2, 779 

I 

3.197 3,059 3,186 3,149 3,044 3, 060 --------- ---------
Panama Canal: 

TotaL __________________________ tbous. of long tons .. 3, 404 3,453 3,376 3, 760 3,669 3, 750 3, 464 3,932 3, 703 3, 883 3, 810 3, 279 3, 707 ---------In United States vesse1s _____________________ do ____ 1,030 1,065 987 1,123 1,305 I 1.316 1,333 1,419 1, 469 1, 517 1, 268 1,045 1, 051 ---------
• Revised, 
§Beginning January 1955, data include local service operations of one carrier. 
, Data beginning 1st quarter 1955 cover large motor carriers having operating revenues of $1,000,000 or above. 
ci'Data for December 1954 and April, July, October, and December 1955 are for 5 weeks; other months, 4 weeks, 'i' Includes data not shown separately, tRevised data for November 

19M, $76,800,000. 
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TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued i I 

I I I 

I 
I I I Travel I 
I 

7. 251 

I Hotels: I I 

Average sale per occupied room_. _________ .. dollars __ · 6. 89 1.11 1 7.021 7.65 I 6. 981 7. 61 7.19 7. 97 7. 78 8.17 8.07 7.10 
Rooms occupied.-------------- ___ .percent of totaL. 59 2~ I 74 75 73i 74 74 65 71 74 78 71 58 
Restaurant sales index _______ same month 1929=100 __ 229 2521 241 259 I 277 280 235 260 2.os 20.0 260 236 

Foroign travel: 
U.S. citizens: Arrivals ____________________ number __ 72, 730 69,2721 80,021 I 91,535 90,092 109,558 Hl5, 876 134 363 157,479 134,9631 104, 1021 -------- ----Departures. ____________________ do ____ 69,840 76,638 8,), 524 98.615 104,604 107,290 140,127 149: 9,o91 113. 4f>8 87, 534 75,861 
Aliens: Arrivals .. ______ ---------- _________ . __ .do. __ . 48,675 4.1, 881 . 41, i45 .11, 586 57,129 1\1,419 60, 765 li4, 022 73,692 80,738 66, 381 . 

Departures ------------------------. __ do ____ 41,779 30, 472 30, 235 38,963 40, 232 42,713 53,226 RO, 396 .51,897 51,205 45,025 I. 
Passports issued and renewed. ________________ do ____ 25,005 34,356 40,173 56,399 60, ti75 71, 05.) 71.626 40,624 40,963 31,086 26. 746 25,990 28,310 36,660 

N'ational parks, visitors ____________________ thousands __ 277 318 309 437 690 1,162 2, 547 4, 492 4, 472 2,070 I, 170 432 310 
Pullman Co.: 

564 I Revenue passenger-miles ___________________ mi11ions __ 571 702 587 600 543 521 571 545 533 555 561 
Passenger revennes ____________________ thous. of doL. 7,474 9, 224 7, 710 7, 884 7,129 6,823 7,500 7.148 7,388 6, 971 7, 252 7, 311 

COMMUNICATIONS 

Telephone Parricrs: 
Opera tin~ reYenues? ------------- --· _ .thous. of doL. 448,387 441,354 429, 188 I 454. 235 449,942 457,793 460,582 454.265 475,538 467, 757 475,879 

Station revenues _____ ------ _________________ do ____ 257, 149 258,047 254, 859 260, fl06 261,586 2ti3, 022 264,035 261,072 265,605 267,576 273,400 -----------Tolls. message _______________________________ do ____ 154,870 14G, 783 I 137, 976 I 157, 059 151,080 157,307 1.58, 688 155,069 170,7.07 160,757 162, 431 
Operatin~ expenses, before taxes _______________ do .... 311,916 289,318 281, 240 307, 210 299, 165 306,503 304,354 301,554 318,788 309,829 312, 558 --------- ---Net operating income _________________________ do ____ 58, 457 62, 143 60,261 59,123 61,148 61,220 64,294 61, 979 64,084 64, 401 68,096 --------- --· 
Phones in service, end ofmonth _________ thousands __ 45,858 46,093 46,310 46, 545 46,746 46,961 47,175 47, 406 47.652 47,952 48,232 --------- ----

Telegraph, cable, and radiotelegraph carriers: 
Wire-telegraph: 

Operating revenues ... ____________ . __ thous. of doL_ 19,733 17, 552 16,996 19,859 18,920 19,598 20.042 18, 110 20, 175 19, 451 19, 074 I 18, fi65 
Opera tin!' expenses, incl. depreciation. _____ .do ____ 17,479 1.1, 953 14,880 16,332 15,825 16, 446 16,53.5 16, 574 17,215 16, D261 16,470 16,305 : 
Net oprrating revenues ____ _____ .. _________ do ____ 973 737 I, 302 2, 677 2,254 2,300 2. 660 1 714 2. 1.55 1, 7-58 I, 872 1, 5921_--

Ocfan-cablc: 
2, 902 I Operating revenues. __ --· ________ ·--_. __ . __ .do ____ 3, 011 2, 676 2, 452 2, 933 2, 579 2, 771 2, 769 2, 817 2, 963 2, 831 2, 724 ---

Operating expenses, incl. depreciation ______ .do ____ 1,862 2,104 I, 972 2, 0118 2, 088 2,131 2,123 2,128 2, 156 2,169 I, 983 2,030 
Net Of)('rating revenues .. ____________________ do ____ 864 301 220 599 236 367 521 364 374 516 578 448 

Radiotelegraph: 
Operating !'evenues __________________________ do ____ 2, 99R 2, 754 2, 635 2, 81l3 2,689 2, 743 2, 875 2, 761 2, 954 2, 997 2, 985 2, 973 
Operating expenses, incl. depreciation __ . ____ do. ___ 2,353 2, 272 2,198 2, 306 2, 275 2, 317 2,302 2, 272 2, 247 2, 300 2,311 2, 428 
Net operating revenues ______________________ do ____ 540 333 351 466 296 306 452 374 601 585 572 473 ,::::: __ :_ ----

------·--

CHEMICALS AND ALLIED PRODUCTS 

CHEMICAlS 

bwrganic chemicals, production: 
Ammonia, synthetic anhydrous (commercial) 

short tons __ 253,687 270,363 249,398 285,239 286, 5671296, 799 261,285 236,759 237,202 231,954 265,868 '268, 859 272,748 -- -----Calcium carbide (commercial) _________________ do_ -- 60,516 62,388 .o3, R04 72,522 71,923 74, 505 73,941 77, 527 74,634 7!, 374 76,033 so. 686 85,611 -· -----Carbon dioxide, liquid, gas, and solid _________ do ____ 44,834 42, 6fl6 40,5.11 ,)3, 813 58, 644 73, 8.59 80,244 91,906 96,362 77,1fi7 63,138 52,607 ----------- -----
Chlorine, gus _____________________ ------------ .do __ ._ 259,445 2GO, 357 2:;2, R26 269,319 23o, 15~ 294,847 292,908 ' 291,424 295,492 293,929 316,614 '308, 104 316,948 -----Hydrochlor;c acid (100% HCl) ________________ do ____ (;6,372 67,494 6'3, 751 69,599 .59, 266 71,677 73,362 68,693 66,577 69,399 79,237 76,418 78, 154 ----
)iitric acid (100% HNO,) ______________________ do ____ 199, 140 213,732 190,108 206,932 201,9!56 191,743 178,428 173, 595 173,057 173,097 190,556 199, 341 212,816 --------Oxygt'n (high purity) __________________ mil. of cu. ft._ 2. 214 2, 349 2, J:l2 2, 466 ~,422 2,422 2,326 2, 249 2, 397 2, 384 2, 582 2, 638 ---------- .. --
Phosphoric acid (.50% H,PO,)_ _______ ___ short tons __ 264,317 276,286 289,323 312, 20S 311, 551 306,851 261,312 197, 401 244, 502 318,254 320,269 298,313 304,081 
Sodium carbonate (soda ash), ammonia soda process 

(58% NazO) _________________________ ... short tons. 385, 270 385, 7S7 359. 569 420,085 387,242 442,594 416,147 380,422 392,964 413,071 442,612 434, 159 432,319 ---- ---
S<·tlium bichromate anrl chromate _____________ rlo .... , 8, 707 9, 000 I 8, 181 9, .)3~ 9, fi.j7 10,734 10,289 9, 690 

9, 9671 
9, 982 10, 801 '10, 287 ----

Scdium hydroxide (100% NaOH)_ ............. do ____ l300, 004 301, 71)91275, 326 317,245 278,256 336, 554 3:l8, 232 330,413 332,687 334,488 357,013 345,872 356. 573 --- ----
Sodium silicate, soluble silicate {!lass (anhydrous) 

48.451 1 short tons__ 53, 066 49, 451 50, 490 62,841 M,900 56,023 40,905 42,238 55, 154 56,279 58,811 --------- --------
Sudium sulfate (Glauber's salt and crude salt cake) 

short tons.. 71,485 75,973 69,511 68,483 66,9721 72,365 66,925 63,263 66,232 67,906 74,570 74,934 ------- -·-----
Sulfuric acid: 

Production (100% HzSO,) ____ thous. of short tons .. 1,300 I, 313 1, 266 1,388 1,339 1,373 1, 255 I, 122 1, 202 1, 259 1, 355 '1,416 1, 465 ----
Price, wholesale, 66°, tanks, at works 

dol. per short ton 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 • 22.35 ----
Organic che.micals:d' 

41,621 I Acetic acid (synthetic and natural), production 
thous. of lb. 

I 
41,069 43,071 36,944 48,100 45, 256 43,729 43,987 44,647 47,421 47,014 47,2f>3, .......... ----

A<:ctic anhydride, production __________________ do. _ 53,578 67,886 60,353 78,590 72,127 70,477 67,664 66,359 69,499 66,299 70, 722 73,491 -------- --- ----
Acetylsalicylic acid (aspirin), production ______ do. __ 

I 
1,142 1,194 1,202 I, 509 1, 217 1, 413 I, 406 1,099 912 716 I, 705 1,385 - ·--·--- --

Alcohol, ethyl: --- ·-· Production __________________ _ thous. of proof gaL 33, 651 35,304 33,015 35,615 37,784 39,523 '36, 499 35,855 36,263 40,92.3 40, 903 41,911 ------- --- ---
Stocks, end of month, totaL_ --------- __do ____ '53, 917 '52, 130 '53, 068 '48, 109 '49, 720 51,873 49,984 44,842 38,560 39,417 40,273 44, 710 --------- -- -·-

In industrial alcohol bonded warehouses ___ do ____ '33, 643 t 31,721 '31, 791 '27.316 '27. 991 30,904 28, 545 31,257 24,877 25, 994 28.062 34, 912 ------- ---- ·--In denaturing plants ____________ .. _______ .. do .. __ 20,275 20,406 21,277 tO, 793 21,729 20,969 21,439 13, 585 13,683 13, 424 12, 211 9, 798 --------- --------Used for denaturation _____________________ ... do. ___ 31,839 35,045 32,792 37,855 36,230 35,023 37,046 40,970 39,225 37, 831 36,894 37,787 ------- --------Withdrawn tax-paid ________________________ .do .... 755 703 672 927 650 795 902 720 1,007 929 908 946 ---- .. ---------
Alcohol, denatured: 

Production _____________________ thons. of wine gal. 17, 173 18,862 17,677 20,404 19, 504 18,878 19,989 22, 180 21,140 20, 425 19,911 20,383 .. ------ --------
Consumption (withdrawals) ____ -------- ___ .. do .. 17,340 19,34() 17, 174 r :20, t}45 20,156 19,382 18,.585 18,874 21,476 18,893 22,607 21.273 --------- ... 
Stocks, end of month ______________________ . _do ___ . 5,434 4, 934 5,455 5, 238 4, 504 '4,013 5, 267 8,642 8,383 9, 825 7,079 6,065 --------

Creosote oil, production _______________ thous. of gaL_ 10,088 9, 565 8, 934 11, Ot\4 10,167 10, b'SI 13,0141 8, 538 11. 539 9, S07 10,340 10,273 ----------DDT, production _______________________ thous. of lb. i 6,036 9,359 9,319 10,456 9, 216 10,703 10,673 11,334 11,277 10,190 10,273 10,310 ----------
Ethyl acetate (85%), production _______________ do. ·--1 5, 10.5 7,336 8, 395 4, 571 9,006 6,171 6, 639 7, 017 7, 726 7, 765 7, 809 6,124 ---------
Eth~lcne glycol, production ____________________ d<>- .. -~ M,032 51,599 55,206 60, 60.) 55,756 72,854 74,909 82,831 86,963 84,885 84, 693 75,5351 _______ ---- --
Formaldehyde (37%HCHO), prodnction ....... do .... 84,910 77, 226 95,422 Ill, 366 104,641 104,700 99,344 82, 131 93,912 97,092 107,005 111, 181 ------.- . .. _ ----
Glycerin, refined, all grades: 

Production _________________________________ .do. ___ 20,660 18,566 17,275 20,032 18,345 20,461 21,384 15,608 22,102 20,436 23,093 21, 819 22, 9\3 -----

?~o~~~':'rfn~0~rill~-nib.::::::::::::::::::::::::~~::::l 15,144 14,836 14,642 16, 306 15,692 ' 15,848 16,055 14,16.5 16,510 17, 193 17,647 11. o54 1 15,719 .. -----
30,379 30,0731 28,391 28,699 26,9131 27,061 28,688 25,880 28,146 29,200 30,241 30, 546 i 34, 280 -----

Methanol, production: 1 

190 I ~;~y~~iic::::·_-_-.::·_-~~~------~= _-: ::: ---=-~~-~~~-- o~;"l:: I 176 170 157 167 185 192 186 181 187 1971 15,3931 
186 ~--- -· ------

16,974 13,825 15, 531 15,886 I 16,740 16,071 17,463 17,465 17,590 1 17,698 ~:~c:: -·- -----
Phthalic anhydride, production ________ thous. oflb .. : 28,376 25,798 : 24,976 30,4.50 29,263 . 29,330 24,851 31,582 29,735 30,414 31,174 --· ----- .. 

'Revised, • Preliminary. <;'Includes data not shown separately. 
d'Data (except for alcohol) are reported on basis of 1QO-percent content of the specified material unless otherwise indicated. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

FERTILIZERS 

Consumption (10 States)® _______ thous. of short tons._ 3G9 
Exports, total\? ... ----------------------short tons .. ac304.985 

Nitrogenous materials _________________________ do____ 22,733 
Phosphate matcrials ___________________________ do ____ 259,139 
Potash materials ___ -------------- ____________ do____ 10. 759 

Imports, total'? __ ... _. ______ ----------- __________ do ___ _ 
NitrogE'nous mrttf'rials, totaL----------------- _do ___ _ 

Nitrate of soda. _________ ------------- _____ do .. __ 
Phosphat" materials -------------------------_do. __ _ 
Potash materials __ . __________________________ do. _ 

Price, wholrsalr, nitrate of soda, crude, f. o. h. cars, 
port warehouses ... ______________ .dol. per short t.on. 

Potash deliveries _________________________ short tons_ 
Superphosphate (100% A.P.A.)ci' 

Production_ . ___________________________ do ___ _ 
Stocks, end of morth ________________________ do __ _ 

MISCELLANEOUS 

Explosives (industrial), shipments: 

214,0:l3 
1S9, 058 
84, 555 
8, 986 
5, 498 

51.25 

154,317 

206,309 
326, 579 

Black blasting powder _________________ thous. of lb__ 9SO 
High explosives ________________________________ do .. __ 53, 5li4 

Sulfur (native): 
Production _____________________ thous. of long tons. 478 
Stocks (producers'), end of month ______ . _____ .. do __ . 3, 228 

FATS. OILS, OILSEEDS, AND BYPRODUCTS 

Animal fats, greases, and oils: 
Animal fats: 

511 
'284, 959 

49,490 
2Hl, 270 
10,529 

228,075 
190,506 
59,359 
9, 294 

12, 868 

51.25 

187,873 

209,017 
347, 161 

I, 017 
52,571 

447 
3. 214 

786 
'321, 465 

97,057 
172,074 
21,039 

236, 217 
!65, 449 
49,463 
11, 194 
41,339 

51.25 

200, 116 

210, 165 
347, 728 

810 
5~. 167 

400 
3, 201 

1, 839 
'287. 049 

59, .568 
183,344 

24, 519 

353, 69.1 
25G, 702 
70,535 
20,126 
48,I6I 

51.25 

266,832 

228, 764 
274,322 

1, 650 
•378, 105 

76,515 
268,969 

11, 172 

241, 2fi9 
177.029 
61, 01.1 
9, 712 

25,904 

51.25 

235, 857 

233,572 
221, 442 

1, 001 
'324.919 

48, 403 
2r.7, 181 
12,IGO 

322. 904 
1fi0, 943 

71. 76~ 
8, 030 

15,778 

51.25 

164, 411 

210,818 
248,022 

5.59 
'232 878 

33, 511 
I77. 583 

9, 242 

I64, 745 
113, 116 
,)2, 914 

2, 536 
12,104 

51.25 

61, 750 

143,181 
289,542 

241 
'285. 4.52 

31,568 
206,699 

3.5, 078 

!4fi, 927 
80, 698 
42.876 
15,898 
28, 107 

51.25 

93,209 

93, 769 
291,246 

172 
'344, 305 

40,228 
270, 63I 
22,784 

124,702 
82, 693 
26,074 
IO, 421 
6, 798 

51.25 

115, 859 

I36, 990 
292, I76 

292 
'488, 983 

76,340 
377. 472 
24,752 

I75, 655 
120, 566 
57,674 

9, 784 
I7, 946 

51.25 

I37, 897 

182.209 
301,413 

440 I 428 
'472, 202 355, 75'1 

82, 376 80, 295 
362. 413 239, 013 

13, 771 IS, 490 

148, 981 
85. 402 
28.27:3 
8, 654 

33, 838 

51.25 

145,617 

214,898 
318, 5I2 

175,413 
121,309 
34,0.52 
10,157 
33,407 

51.~·!) 

161,504 

216. 247 
333,608 

876 685 346 2RO 315 478 466 521 411 
~~ ~w ~~ ~~ ~oo ~m ~~ ~~ 

435 438 456 4 2.5 488 501 499 545 
~~ ~~ ~m ~~ ~~ ~m ~~ ~~ 

67. 244 

537 
3, 095 

•. 51. 25 

153, 431 

nn.m6 
375,653 

418 
63,900 

Producliont ----------------------- thous. of lb __ 
Consumption, factoryt~~ ~ ~------------ ______ do ___ _ 
Stocks, end of month _________________________ do ___ _ 

GreasPs: 

421),417 1465,537 1417,837 14.54,822 1410,136 1424,815 1403,658 1366,773 1424,471 1428,172 1473,050 15,12,270 1563,203 
133,.596 IJ93, 206 IJ97, 710 1203,837 IJ96, 4211 1208,264 IJ96, 409 1151.030 1200,406 '212. 739 1211,287 1213.374 1202,079 
204, 218 1412, 194 1415, 127 14]5, I06 1409, 530 1410, 50J 1394,02,\ I 390,904 1370, 588 1347. 756 I 335, 770 1388, 613 I 461,625 

Produc!!onl. _________ . ____ -----------------.do ___ _ 
Conwmption, hctoryt. __ -------------- ____ .do ___ _ 
Stocks, end of month ________________________ do. __ _ 

Fish oils: 
Prodnctiont _______ ._. ___ ------------------.do ___ _ 
Consumption, factory ____ -------------- _____ do ___ _ 
Stocks, end of month ________________________ do ___ _ 

Vegrtnhk oils, oilscr<is, a.nO hyproducts: 
Vegetable oils, total: 

Prodnetinn, cru<let .... _____ . ____________ mil. of lb._ 
Consumption, crud<•, fartoryt-------------- do ___ _ 
Stocks, f•nd of month:t 

Cru<ld ------- ______ do __ _ 
Refined§ _________________________ _ do 

Exports .. ------------------ _________ thons. of lb._ 
Imports, totaL_ _ _________________ do. 

Paintoils __ _ _____________ do ___ _ 
All other vegetable oils. __________________ do ___ _ 

Copra: 
Consumption, fnrtory __________________ short tons_ 
Storks, end of month _______________________ <lo __ __ 
Imports ______________________ . _____ do __ _ 

Coeonut or copra oil: 
Prodnf'tion: 

Crude ____________________________ thous. of!b __ 
H<'finerl ________________________________ do __ _ 

Consumption, factory: 
Crndpt____ .Jlo ___ _ 
Refined_________________________ do. 

Storks, end of n10nth: 
Crude_ --------------------------------- _do. Rrfinrd ______ _____________ _O.o_ 

Imports___________ _ _________________ do __ 

C'ottouse<•cl:t 
HPc<'ipts at mills .. ___________ thous. of short tons __ 
Consumption (crushL _____________________ <lo ___ . 
Stocks nt mills, end of month_________ do __ 

Cottonsp(\d cake and rnnnl:t 

56 . .156 
27 .5,oO 
75, 025 

6,698 
11,074 
65, I08 

551 
521 

1)69 
7U9 

124. !1(\0 
34. 006 

3, 0.58 
30,918 

27. 678 
I6. 0.53 
24, 998 

35, 537 
27,441 

42.001 
25,021 

68. n3 
10.34-1 
6, 402 

4~8 
fi(l9 

2, 321 

Production ________________________ shorttons __ 294,0:34 
Stocks nt mills, pnd of month________ do ____ 245,510 

C'ottonSP<'d oil, crnd<':t 
Production ________________________ tlwus.oflh_ 196,923 
Stocks, pnd of month ___________________ . ___ <lo_ 146,394 

Cottons<·(•rl oil, refinf•d: 
Production __ . ______ ------------------ _____ do_ 
Consumption, f:-tctory -----------------------do 

In margariH<'--- ________________________ do_ 

1R7,682 
1411, 167 
29,997 

Stocks, end of month§t .... ____________ mil. oflb__ 668 
Price, wholesale, drums (N. Y .) ___ ._ .. dol. per lb._ . 204 

r Revised. v Preliminary. 

(2) 
(2) 

(2) 

3 532 
3 8, 275 

3 ;)1,494 

547 
524 

674 
806 

95, 711 
40,0.53 
2. 049 

38,005 

29, 211 
16, 579 
25,448 

36,747 
28. 899 

43, 613 
24,231 

68. 715 
11,982 
10, 459 

119 
598 

I,842 

293, I09 
242, I33 

I9fi, 278 
141,494 

I59, 433 
144, 295 

28,524 

661 
.206 

(2) 
(2) 
(2) 

(2) 
(2) 
(2) 

(2) 
(2) 
(2) 

(2) 
(2) 
(2) 

(2) 
(2) 
(') 

3 312 3 345 3 1, 415 3 9, 989 3 40, 574 
3 8, 391 '10, 564 3 12,732 3 II, 438 3 10,968 

3 47,554 3 46, 14I 3 36,962 '36, 045 'GS, I29 

487 
489 

671 
689 

168, 751 
45, 306 
6, 858 

38, 448 

22,415 
15, 736 
19,810 

28, 737 
27, 596 

43, 043 
24, 327 

Gl, 012 
11, 772 
14,617 

84 
5I4 

1, 4I2 

254,430 
2.57, 0!\4 

W9, 940 
I45, 22I 

14I, 252 
I4I, 288 
25,294 

546 
. 206 

493 
564 

645 
714 

27, 248 
40,233 
I, 402 

38, 832 

2S, 344 
15, 313 
34, 8I9 

36, 068 
32,005 

49, 801 
28, 476 

68, !i73 
11, 844 
I2, 225 

3n 
438 

1, OIO 

2I8, 928 
278,909 

I50. 978 
125,738 

Hll, 402 
13~. 285 
28,949 

568 
.198 

441 
486 

617 
703 

26,052 
38. GO! 

2, 602 
36,000 

31,089 
16,674 
25, 234 

40, 438 
28,240 

43, 342 
27,496 

73,996 
11, 054 

9, 633 

13 
3I8 
705 

154, 119 
273,098 

110, 834 
106, 593 

117,110 
119,302 
19, IG5 

562 
. 199 

443 
496 

579 
656 

50,809 
42, 447 

2, 766 
39,681 

28,011 
19,231 
31,743 

36,056 
29,282 

46, 344 
29, 755 

73.119 
9, 5.o4 
9, 835 

7 
285 
422 

I39, f>30 
21\6,945 

101,987 
96,409 

105, 7C9 
I35, 366 
21,325 

527 
. 207 

415 
495 

514 
.5f.4 

77,636 
45,936 
2,194 

43, 742 

32,933 
18. 474 
30, 524 

41.327 
30,955 

46, 234 
26,402 

78.603 
10, 174 
14,265 

19 
197 
243 

9.5, 378 
237,998 

b7, ~51 
73,552 

S7, 033 
1:34, 5li0 
20, i18 

433 
-222 

(') 
(2) 
(2) 

333,986 
3 9, 337 

361,779 

390 
391 

490 
479 

Ill, 215 
36,639 
3, 503 

33,136 

22,926 
22. 2'12 
28, 115 

29,144 
23,909 

34,598 
21, 43I 

84,979 
12, 7GO 
10,969 

I31 
165 
209 

78,293 
203,090 

56,962 
53, 9I5 

59,120 
95, 8,o2 

14.330 I 
344 

.2I5 I 

(2) 
(2) 
(2) 

228,944 
3 9, 6,53 

'70, 455 

414 
447 

485 
429 

40, 770 
34,271 
1,299 

32,972 

31,203 
17, 697 
25,099 

39, 835 
38,211 

54,334 
33, I 55 

85, -529 
13,242 
15,700 

349 
212 
345 

103, 409 
169, 703 

70,391 
58,955 

57,996 
105, I37 
I6, 336 

287 
. 201 

(2) 
(2) 
(2) 

326,161 
3 11, 233 
3 94, 3:J7 

493 
482 

504 
409 

60,688 
32,2.10 
3, 933 

28,318 

27,420 
24,085 
42,014 

34, 747 
34,988 

52,944 
32,556 

82,.133 
14,067 
8, 7'71 

I, OOll 
494 
917 

233,349 
150,240 

159,431 
87, (\89 

96,846 
101, 707 
20,868 

273 
.I88 

(2) 
(2) 
(2) 

(2) 
(2) 
(2) 

(2) 
(2) 
(2) 

3]5. 432 ,3 12.200 3 4, 0\)3 
312, ~75 ,3 12,977 3 12,756 
398, 049 ''104,89:! 3 98,947 

671 
573 

563 
426 

63, 517 
24. 732 

1. 145 
23, 587 

31,940 
I9, 431 
42, 335 

(J(\5 
bU7 

6.14 
'408 

7:3,0.19 
4:>, f>77 
3, 37,1 

40,302 

26. 873 
I7. 2(\7 
2:l,40I 

40, 689 34, 378 
32, 465 ' 31,688 

49,213 
32, 720 

78,825 
I2, 581 
9, 244 

1, n89 
708 

I, 898 

328, 503 
liO, 721 

236,807 
I 55, 640 

140,847 
125, 255 
24,473 

283 
. 191 

49.27:\ 
T 32,535 

75. 871 
11, 407 
19, I39 

I, 4011 
781 

2, 523 

370. 633 
173, 742 

262, 589 
204. 267 

18q 94:' 
i3o: ,ts3 
3I, 115 

321 
'.188 

1.16 
fi90 

fJ78 
523 

2.o, 407 
20,137 

32, .o:J2 
25,719 

42, !172 
27.072 

75. 91:l 
13, 164 

570 
li72 

2, 421 

317,153 
I63, 04U 

22!i, 931 
I92.182 

185,720 
II 7, 038 
26,834 

378 
•.188 

1 Bp~innin~ 1955, data include gn•:~Sps (other than wool) and both crude and refined products (except that production figures exclude refined lard); refined products (not includ.-,1 prior to 
1955) <lre no longer reported separately from crude. 2 Bcginninv 1955, data are included with animal fats; see note 1. 3 Beginning 1955, data. may include some refined fish oils (not formerly 
inclullpd); figures included for consumption and stocks of cod, cod-liver, and othL"'f liver oils are incomplete. 

EB Sta.tC's reprrscnted are: North Carolina, South Carolina, Georgi:!., Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia, 
consumption in that State is as follows (thous. short tons): 1955-January-March, 287; April-June, 349; July-September, 71. 

I? Includes data not shown separately. 
ci' A. P. A. (available phosphoric acid). 
tHe visions for January -July 1954 (August I953-.Tuly 1954 for cottonseed and products) will be shown later. 
§Includes stocks owned by the Commodity Credit Corporation. 
• Revisions for January-November 1954 are as follows (short tons): 218,58I; 201,132; 282,514; 259,586; 314,470; 266,153; 308,I39; 413,443; 377,461; 461,326; 237,330. 



8-26 SURVEY OF CURRENT BUSINESS February 1956 

Unless otherwise stated, statistics through 1954 and ~~~ 1955 

descriptive notes are shown in the 1955 edition of Decem- Janu- I F b I I I I I 
BUSINESS STATISTICS ber ary ~r~u- :March April May June July 1

1956 

I August I Septem-1 October I Novem-1 ]);~;;~~ -Janu-
c ber / ber ber ary 

FATS, OILS, ETC.-Continued 
Ve~retable oils, oilseeds, and byproducts-Con. 

:Flaxseed: 

CHEMICALS AND ALLIED PRODUCTS-Continued 

Production (crop cstimate) ___________ thous. of bu .. 1 40,808 _________________ --------- --------- --------- --------- --------- --------- --------- --------- --------· 
Oil mills:t 

'40, 638 

Consumption. __ --------- _________________ do ___ _ 
Stocks, end of month ______________________ do ___ _ 

Price, wholesale, No. 1 (Minneapolis).dol. per bu .. 
Linsred oil, raw: 

Prodnctiont _________________ . ________ tho us. of lb .. 
Consumption, factoryt .. _______ . ____________ do ___ _ 
Stocks at factory, end of montht _____________ do ___ _ 
Price, wholesale (Minneapolis) ________ dol. per lb .. 

Soybeans: 

2, 7f2 
5, 2('2 
3. 38 

54, Hl.o 
39, P61 

186, 697 
.126 

l'roduction (cropestimate) __________ thous. ofhu __ '311,5f5 
Consumption, factory _______________________ do____ 21,181 
Stocks, end of month ________________________ do____ 44,613 

Soybean oil: 
Production: Crude ______________________________ tho us. of lb._ 

Refined __________________________________ .. do. __ _ 
Consumption, factory, refinrdt ..... _________ do .... 
Stocks. end of month: 

Crude .. ----------- _______ ._. ___ . _________ .do. __ _ 
Refin<'dt. ________________________________ .do. __ _ 

Price, wholesale, refined (N. Y.) _______ dol. per lb .. 
MargarinP: 

227, 76.; 
204, 180 
197,029 

109.116 
66, 7f:5 

.195 

2, :l41 1, 884 3, 138 1, 861 2, 014 1, 552 
4, 550 4, 276 2, 5119 I, 654 I, 006 I, 035 
~M ~~ a~ aM a~ aM 

~6, 2041 37, 058 59,703 I 36, 801 40, 707 30,891 
~~ ~m ~~ ~~ ~~ ~H 

181, 927 164, n1 111, 597 161,853 139, no 110, 324 
. 123 . 125

1 

. 123 • 125 . 131 I . 131 

_____ I _________ --------- --------- --------- --------- . 
21,483 19,777119,525 20,031 21,012 22, 119 
33, 243 24, 355 17, 549 12, 912 10, 200 10, 775 

230, ?5! 21~, 068 I 210, 643

1

2)8, o~~ · 22~, 163 24~, 6~5 
205,32-o !81, 174 1 219,80~ IV9, iuo I 211,411 224,826 
192,7951185, !\16 2W, OfJ7 194,676 I 211, 230 216,075 

118, o02 128, 114 107,732 I 104,438 94,695 83, 164 
80,090 73,078 68, 183 60,197 64,702 67,247 

.194 .194 .187 .186 .188 .191 

2,023 
1, 807 
3. 29 

41,248 
45.991 
62,2.19 

. 132 

21,347 
10, 541 

235. 7!'i6 
182, 704 
166,083 

119, 559 
67,0\13 

. 185 

2,635 
3. o:N 

3. 15 

52, 5!i3 
46,629 
63,138 

. 13.5 

19,891 
7, 201 

3, 064 
4, 797 

3. 08 

61,403 
46, 7M 
68, 623 

.136 

18, 712 
20, 117 

219.494 206,411 
213, 1r.1 202. 904 
190,072 210.645 

113,578 
78,628 

.!81 

109, 178 
70,699 

.171 

Production ______________________ .... thous. of lb .. 116,346 12-1,476 119,803 125,781 104,407 112,569 105,024 79,699 91.592 113,923 
Stocks (factory and warehouse), end of mo ... do.___ 27, 279 3 23, 7ti3 3 25, 467 ' 3 28, 390 3 26,428 3 23, 484 3 25, 580 3 24, 252 3 20, 6-32 3 22,206 
Prier, wholesale, colored, dPlivercd (eastern U. 8.). 

dol. per lb .. • 273 . 273 . 273 
Sllort.enin_g: 

ProdtJCtion ______________ ------- ________ tho us. of lb__ 178,888 172, 515 168, 263 
Stoeks, end of month _________ -------- _______ .. do.___ 122, 760 '119, 826 3!28, 537 

PAINTS, VARNISH, AND LACQUER 
Factory shipments, totaL _______________ thous. of doL. 

Industrial sales _________________________ . _____ .do ... _ 
Trade sales .. __________________________________ do .. __ 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production: 
Cellulose acetate and mixed ester plastics: 

Rhe<'ts, rods, and tulws _______________ thous. oflb .. 
11olding and extrusion materials ____________ do ___ _ 

Nitrocellulose sheds, rods, and tuhes __________ do ___ _ 
Otlwr cellulose plastics. __ . __________________ .. do.---

Plwnolic and other tar acid r(~sins _____________ do ___ _ 
Polystyrene--------------- _______ . ___________ .do ___ _ 
Un•a and mrlnmine resins _____________________ do ___ _ 
VinylrC'sins ___________________________________ do ___ _ 
Alkyd resins ____________________ ------- ______ .. do. __ _ 

~1~~~~1:::~~~~~~:~~~:~~---~ ~==: :::::::::::::::::::~~=::=I 

93, 63:; 
41,811 
51,822 

3, 662 
6, 470 

329 
452 

33,010 
35, 205 
20, 344 
49,773 
30,285 

9, 209 
36, 105 

109, 'i'HO 
45, !lli 
64, 779 

3, 290 
6, 908 

414 
553 

34, 39l 
36,860 
20,698 
53, 782 
31, 441 
11, 353 
35,806 

104,023 
44, ao3 
59,660 

3, 215 
7,177 

364 
559 

37, HJ5 I 
3fi, :;f;o I 
20, 07fi i 
!'il, fi[J() : 

31, Hll9 I 

10, 4781 
37,041 

. 273 . 273 . 273 

187, 778 159, 921 182, 210 
3150, 17913!58, 191 1314.5,034 

133, 311 135, 089 143, 397 
54, 072 -'3. 096 54, 443 
79, 239 81,993 88,954 

4, 281 
7, 422 

483 
744 

!l; i~~ I 
?f· ~~n I 
.. l.!. ,h7 I 
38,8H\J 
12. 12!i 

1

. 

42,259 

3, 265 

7, 5741 427 
584 

39, 4481 41,821 
23, 711 
5(-\, 773 
38.835 . 
12. o96 1 

47,846 i 

3, 247 
7, 758 

403 
561 

39, 876 II 
42, 550 
22. o:;o , 
01. ;:n 1 

38, 444 ' 
11,820 i 
48, 1so I 

.273 . 273 

188, 782 121, 993 
3!54, 234 a 138,949 

149, 721 
56.336 
93,:l85 

3, 903 
7, 72;; 

41.1 
3:)3 

41,\194 
42, 27o 
21,231 
56, 118 
39.1:!6 1 

11. 6651' 
47, 143 

124,563 
47,208 
77,355 

2. 283 
6, 271 

260 
313 

30,288 I 
3fi, 749 1 

17, 110 I 
fj.f, 628 I 

31, 9i9 i 
12, 3031 
41,744 

ELECTRIC POWER AND GAS 

ELECTRIC POWER 

Production (utility and industrial), total 
mil. ofkw.-hr .. 

Electric utilities, totaL. ______________ .. ______ .do ... _ 
By fuels ____________________ . ________________ do .. _ 
By water power.--------------_ __.do. __ _ 

Privately and municipally owned ntilitirs .. do ... . 
Other producers (publicly owned).. . ...... do ... . 

Industrial establishments, totaL ______________ do ___ _ 
By fuels ________________________ . _______ . ____ do .. __ 
By water power.--------- ______ . ____________ do .... 

Sales to ultimate customers, total (Edison Electric In-
stitut<•) _________________________ ... mil. of kw.-br .. 

Commercial and industrial: 
Small light and power _______________________ do ___ _ 
Large light and power-----------------------do .... 

49,890 
43,449 
34,402 

9,047 

36,308 
7,140 

6, 441 
6,020 

421 

37,0\12 

6, 279 
18,2.10 

Railways and railroads ________________________ do____ 440 
Residential or domestic ________________________ do .. __ 10,203 
Rural (distinct rural rates) ___________________ .do.___ 637 
Street and highway lighting ___________________ do____ 417 
Other public authorities.------------------ ____ do____ 820 

50,404 
43,955 
34,526 

9,429 

36,294 
7,6lil 

6,448 
6,139 

309 

38,198 

(i, 384 
18,414 

437 
11,071 

601 
421 
829 

40 

4fi, 26{) 
40,230 
31,659 

8, 571 

33,230 
7,000 

6,039 
5. 742 

29li 

37, 654 

6. 311 
18,133 

a99 
10,958 

605 
379 
822 
48 

51,153 
44,449 
34,051 
10,39\1 

36,248 
8, 201 

6, 703 

6,3751 329 

38.283 

6, 269 
19,253 

416 
10,375 

719 
371 
830 

51 

4~. 376 
42,035 
31,567 
10, 468 

34,257 
7, 778 

6, 341 
6,017 

324 

38,140 

6, 225 
19,496 

374 
9,917 

928 
334 
817 

50 

49,939 
43,354 
33,539 

9,815 

35,326 
8,028 

6,5R5 
6, 277 

308 

38,1271-

6,240 
20,2481 

365 
9, 208 

879 
314 
822 

49 

50,725 
44, 234 
34,525 

9, 709 

36,012 
8, 222 

6,490 
6, 204 

286 

38,850 

li, 586 
20,778 

a7o 
8, !!7.5 

958 
296 
837 

52 

52,924 
46,625 
37,275 

9,350 

37,848 
8, 777 

6,299 
6,052 

247 

39,557 

7, 601 
20,551 

~~5 
9, 2fi2 
l,lfiO 

305 
833 
49 

. 273 .273 

151, 447 158, 370 
3149,81313140, 726 

137,609 !33, 267 
5.5. 309 52, 198 
82, 300 81,069 

3, 390 
7, 681 

413 
332 

39. 087 
41. 144 
22,416 
57.022 
35,886 
10. 7fi7 
48,J5J I 

55,917 
49,353 
39,821 

9, 532 

40,179 
9,175 

6,563 
6, 309 

254 

41,957 

7, 497 
21,895 

352 
9, 706 
I, 266 

330 
860 

52 

4, 012 
8, 728 

396 
-130 

42,221 
50, 304 
24,280 
{)0, Gfi8 
36, 700 
12,148 
53,104 

52,907 
46,335 
38,168 
8, 167 

37,595 
8, 740 

6, 572 
6, 365 

207 

42, 122 

7, 476 
21,982 

354 
9,812 
I, 213 

356 
876 

54 

4, 275 
7, 166 
3.10 

84,708 
56,220 
80, 294 

.130 

25,388 
74.133 

3, 132 
7, 542 
3.17 

62,493 
41,236 

108.296 
.127 

2.1, 394 
88,365 

279, 908 277, 042 
240, ll88 232, 664 
220, 896 '215,687 

109, 695 135, 084 
77, 514 '82, 310 

. 174 . 175 
I 

124,4281'116.447 
3 25, 881 i ''22, 835 

. 273 . 273 

3. 2o3 
f:, (i9."i 
3. 21 

6-1, 470 
4:3, -'83 

136,01;) 
p. 128 

2371, 2i6 
23, 8fi9 
81,784 

261,550 
232, 155 
234, :m 

138,232 
79, 68fl 

P, 173 

115,218 
3 23,703 

P, 273 

180,783 161,917 141,387 
3!36, 658 3]37, 012 '142, 961 

125, 214 1 118. 993 101. 2H 
54, 792 1 •

6
o3··.· 27~1 30 I 46. ooo 

70, 422 i .. 55, 241 

3,880 
8, 374 

4151 
38.1 

44, (i19 ! 
'48, 4fi0 : 
'2il. 498 ! 

44, 6(i3 
48. 272 

~U~b 1::::::::: 

3. 35 

H2, 1.19 , 
35,480 : 
12, li28 . 
56, ;)04 

34, 4fi4 I 
11, 0~0 I 
58,2->8 i -------· ---------

1 

54,206 
47, 367 
38,601 

8, 766 

38, 759 
8, 608 

6, 8:J9 
6, 608 

231 

41,829 

7,02fi 
22,512 

o56 I 
9,672 

954 
396 
862 

51 

54, 513 
47, 751 
38,543 

9, 208 

39,100 
8,651 

6, 762 
6, 524 

237 

41,688 

6, 738 
22,364 

391 
10,073 

770 
422 
883 
47 

57, 571 
50, 715 
41,408 

9, 307 

41,477 
9, 238 

6, 856 
6, 632 

224 

R::::::~:::es::::- -:~- ~l~~~~~~ _ ~~~~~~~~- -(-~:;~~~~ ., 46 
Electric Institute) _____________________ thons. of doL 644,528 660, 153 655,779 651,058 644,841 639,059 . 647,704 661, 284 690, 352 695, 804 684, 701 681,561 

.,. Revised. P Preliminary. 
I Revised estimate of 1954 crop. 'December I estimate of 1955 crop. 'Beginning January 1955 excludes quantities held by consuming factories. Comparable data for December 1954 

(units as above): Margarine, 26,960; shortening, 119,.'\97. 
t Revisions for January-July 1954 will be shown later. 



l~ehrnnry 1956 SURVEY OF CURRENT BUSINESS S-27 

1955 
Unless otherwise stated, statistics through 1954 and ~~~ 

descriptive notes are shown in the 1955 edition of Decem- Janu- I Febru-[ I . 
BUSINESS STATISTICS ber ary ary March Apnl I May I June I July 1

1956 

I A t I 
Septem-1 0 to;---~- No-;;,~;;:IDcccm- Jan;;::-· 

ugus ber c 'er ber ber ary 

ELECTRIC POWER AND GAS-Continued 

GAS 

Manufactured and mixed vas (quarterly) :ci' 
Customers, end of quarter, total ______ .. thousands .. 

Residential (incl. house-heating)______ ...... do ___ _ 
Industrial and commerciaL ______ " __________ do ___ _ 

Sal<'s to consumers, totaL . ___________ mil. of th,,rms. _ 
Residential (incl. house-heating) _____________ do ___ . 
Industrial and commerciaL _________________ do .... 

Revenue from sales to consumers, totaL thous. of doL_ 
Residential (incl. house-heating) _____________ do ___ _ 
Industrial and commerciaL_________ __do ___ _ 

Natural p:as (quarterly):ci' 
Customer~, 0nd of quarter, totaL ______ thousands __ _ 

Residential (incl. house-heating)____ _ _____ do ___ _ 
Industrial and cornmPrciaL _______________ do ___ _ 

Salc•s to ronsumers, totaL ____________ mil. of therms __ 
R<'sidcntial (incl. house-heating) ________ . ____ do ___ _ 
Iwlustrial and commerciaL. .... _____ ------ __ do.---

RrvPnuc from sales to consumers, totaLthous. of doL. 
Resid,,ntial (incl. rouse-heating) _____________ do ___ _ 
Industrial and commrrrirtL ____ do ___ _ 

ALCOHOLIC BEVERAGES 
Beer: 

Produetiont __________________________ thous. of bbl._ 
Taxable withdrawals __ -------------- __________ do. __ _ 
Stocks, end of montht _________________________ do ___ _ 

DistillNl spirits: 

5, 741 
5,318 

420 
847 
552 
289 

115, 786 
84, 81f> 
30,345 

22, 159 
20,398 

1, 734 
15. 352 

4, 723 
9, 780 

695, 511 
386, fi98 
288, 052 

6,486 
6, 440 

'9, 161 

Productiont _____________________ thous. of tax gaL_ r 16,0:~n 

~onsumption, apparent, for bevera.{!e purposes 
thous. of wine gaL. 23, 008 

Tax-paid withdrawals; __________ thous. of tax gaL_ 10,667 
Stocks, end of montht ... -------------- _____ .do. __ . '840, 707 
Imports ________________________ tho us. of proof gaL_ 2, 444 

wm.~d~ictiont-------- ______________ thous. of tax gal__ 10,286 
Tax-paid withdrawalst--- ___________________ do .. __ 6, 022 
Stocks, end of month!---- __________________ do ____ '707,346 
Imports _______________________ .thous. 0f proof gaL. 2, 209 

Rectified spirits and wines, production, total? t 
thous. of proof gaL_ '6, 2:J3 

\Yhiskyt. _ --------------- ______ ------- ________ do____ '5, 504 
'Vines and distilling materials: 

Effervescent wines: 
Productiont .. _________________ thous. of wine gaL. 
Taxable withdrawalst. ______________________ do ___ _ 
Stocks, end of montht ... ____________________ do ___ _ 
Imports ____________________________________ .do ___ _ 

Still wines: 

105 
229 

1,036 
127 

Productiont-------- ______________ . __________ do____ 3, 628 
Taxable withdrawals §t _____________________ do ____ '12, 628 
Stocks, end of month §t _____________________ d& ____ '192, 399 
Imports. ____________________________________ do____ 733 

Distilling materials produced at wineriest ..... do____ 6,212 

DAIRY PRODUCTS 

Butter, creamery: 
Production (factory) t------------------thous. oflb __ 
Stocks, cold storage, end ofmonth _____________ do ... 
Price, wholesale, 92-score (New York) ... dol. per lh __ 

Cheese: 
Production (faetory), total t .... ________ thou•. of lb .. 

American, whole milk :_ _____________________ do ___ _ 
Stocks, cold storage, end of month, totaL ____ .do. __ _ 

American, whole milk _______________________ do ___ _ 
Imports. _______________________ . ______________ do ___ _ 
Price. wholesale, American, single daisies (Chi~ 

eago) __ ------------------------- _____ .. dol. per lb .. 
Condensed and evaporated milk: 

Production, case goods: t 

99.297 
378,610 

.608 

91,475 
61, 56(\ 

548,8.10 
518, 8711 

5, 111 

.374 

Condensed (sweetened) __________ . __ .thous. of lb__ 2, 007 
Evaporated (unsweetened) __________________ do___ 153.218 

Stocks, manufacturers', case goods. end of month: 
Condensed (sweetened) ______________ thous. oflb.. '3, 739 
Evaporated (unsweetened) _________________ do ____ '206,954 

Export~: 
C'ond,'nsed (sweetened) _____________________ do____ 52 
Evaporated (unsweetened) _________________ .do____ 8, 227 

PricP, who1esa1c, U.S. average: 
Evaporated (unsweetened) __________ dol. per case._ 

Flui<l milk: 
Production ________________________________ mil. of lb __ 
Utilization in mfd. dairy products _____________ do ___ _ 
Price, dealers', standard grade _______ dol. per 100 lb._ 

Dry milk: 
Production: t 

5. 56 

8,841 
3, 249 

5.03 

Dry whole mllk ______________________ thous. oflb.. 7, 378 
Nonfat dry milk solids (human fnod) ________ do.___ 94,994 

Stocks, manufacturers', end of month: 
Dry whole milk _____________________________ do____ 8, 245 
Nonfat dry milk solids (human food) _______ _do____ 51,200 

Exports: 
Dry whole milk _____________________________ do____ 3,130 
Nonfat dry milk solids (human food) ________ do.___ 14,080 

Price, wholesale, nonfat dry milk solids (human 
food), U.S. average ___________________ dol. per lb __ .155 

• Revised. 

5, 510 
5, 097 

409 
1, 210 

879 
323 

155,784 
118, 446 
36, 572 

--------- --------- 22,498 
--------- --------- 20,672 
--------- --------- 1, 799 
--------- --------- 19,565 
--------- --------- 8, 715 
--------- --------- 10, 159 
--------- --------- 1,021,488 
-------- --------- 658,033 
-------- --------- 344,245 

5, 361 
4,961 

398 
827 
516 
302 

110. 431 
79,476 
30,325 

------------------ 2'2,641 
--- ----- --------- 20,870 
--------- --------- 1, 744 
--------- --------- 14,221 
--------- --------- 3, 931 

________ --------- D, 602 
------------------ 648,21.1 
--------- --------- 342,971 
------------------1287,646 

F'OODSTUFFS AND TOBACCO 

6. 216 
5,388 

'9, 577 

5, 772 
5 330 
9:647 

7, 899 8, 284 
6, 902 7,187 

10, 193 '10, 815 

'8, 968 
'7, 998 
11,278 

9,394 
8,460 

11,627 

8, 913 
8. 608 

11,380 

9,210 
9,02,5 

11,000 

5,173 --------- --------- ---·--· --
4,793 --------- ---------

378 ·--------- ---------546 1 _______________ _ 

274 '---· ---- ---------

7.>.~~~ ,_::: ::::::::::::: ::::::::: :: ------
50, 94(j --------- ----- -- --------- --
53,422 ------ ------- -- ---------

22,973 
21,212 

1, 734 
12,044 
1, 741 
9, 590 

478, 745 
194,055 
267, 1.18 

7,252 
7, 405 

10, 380 

------1-------

6, 432 
6, 248 

10, 166 

1 

5, 775 
6,129 
9, 427 

13.267 13,753 '15, 622 14,962 13, 155 13,421 9, 391 11, 379 19, 388 34,917 

18.507 
17,083 

:n, 189 

12, 333 
8, 654 

842,588 
1, 307 

12,949 15,768 15,505 !fi, 130 16,915 14,217 15,673 16,906 
10,007 '13. 407 , 11,422 10,825 13,774 10, V51 11,369 13, f>13 

843,285 [,842, 56{\ 844,138 844,320 841,496 838,800 836,110 834,529 
1, 374 1, 802 l, 783 l, 734 l, 983 l, 596 1, 591 2. 253 

8, 239 9, 470 10,725 
7, 027 

710,970 
l, 613 

10. 122 9, 073 8, 915 5, 550 8, 142 11, 189 
7, 226 4, 742 5, 609 5. 361 5, 181 6, .167 4, 526 5, 267 

708, 242 709, 665 713, 985 7H), 078 715. 861 715, 550 716,304 
1,162 1,258 1, 620 1, 560 I, 816 1, 484 1, 421 

'4, 707 
4,012 

143 
107 

'1, 170 
30 

'!, 941 
'10, 022 

'182, 002 
402 

1,938 

108,190 
341,655 

. 583 

93, 47S 
64,130 

522, 676 
4!J2, 833 

3, 50:1 

.369 

2, 600 
164,000 

4, 775 
143,494 

53 
11,373 

5. 56 

9,105 
3, 520 
'4. 99 

7, 500 
110,500 

8, 238 
55,826 

2, 982 
25,699 

.154 

r 5 489 
4:907 

227 
83 

1, 304 
29 

'7, 171 ' 6,340 
6, 445 5, 718 

160 212 
112 108 

1, 333 1, 420 
33 42 

, 1, 643 I , 1. 937 
'10, 5f6 '13,194 

'171,795 '160,299 

'l, 322 
'10, 982 

'1.10, 398 
s:l\J 

'2, 325 
410 555 

' 1, 973 3, 204 

103, 835 120, 775 129.37.5 
314, 568 311, 462 293, 203 

. 581 . 579 . 579 

90, 245 110,480 1126,175 
63, 010 79, 685 95, 890 

499, 742 493, 433 501. oro 
470, ou2 462. il49 467, tm 

3, 502 5, 109 4, 195 

'5, 6.17 
4, 909 

178 
•111 

'1,4n 
51 

1, 281 
10,174 

'140, 895 
526 

'648 

'7. 783 
6,810 

266 
137 

1, 401 
,51 

1,267 
10,842 

128, 475 
513 
606 

J:iR, 535 J.c3, 080 
308, 154 334, 501 

. 579 -578 

lf\2,970 
129,475 
527,739 
493,909 

3, 708 

157,900 
126,330 
581, 168 
542,609 

3. 453 

5, 992 
5,315 

70 
78 

1, 5fi7 
:l3 

728 
8, 929 

122,153 
417 
900 

124, 895 
352,1:)\) 

'578 

5,310 
4, 237 

175 
114 

1, 6l:l 
36 

1, 487 
9, 926 

112,250 
393 

5, 633 

102.465 
327, 617 

. 582 

129,225 113,990 
100,715 85, 340 

597. !.b.\ 1 .5\10, 8\Jl 
561.482 I 5H2. 419 

2, 530 3, 567 

. 370 . 370 . 370 . 368 . 368 -368 - 368 

2, 110 2, 950 2, 125 1, 700 2, 140 3, 000 3, 010 
174,800 230,100 255,750 325,750 304,500 257,800 227,500 

~~ ~~ ~m ~~ ~m ~m ~m 
104,537 97,640 135, 026 258, 438 357, 514 412, 415 448, 700 

19 
14,079 

5. 56 

8, 884 
3,396 
4.93 

6, 6.10 
105,600 

6, 712 
60,918 

3,616 
9,549 

.154 

0 
18,061 

5. 57 

10,447 
4,095 
4.84 

8, 650 
132,000 

7, 678 
64, 126 

3,830 
35,616 

.153 

38 
16,612 

5. 57 

11,264 
4, 485 
4. 71 

9, 100 
152,800 

7, 477 
88,341 

4,626 
22,455 

.153 

81 
9,866 

5. 57 

13,088 
5, 591 

4.68 

10,650 
197,800 

9,067 
125,861 

3,196 
2,060 

.152 

200 
10,20.5 

5. 57 

12,665 
5, 415 

4. 69 

10. 325 
181,300 

10, 773 
150, 162 

3,111 
32,575 

.153 

717 
12, 410 

5. 57 

11,704 
4, 449 
4.80 

8.070 
127,500 

12,281 
140, 501 

3, 901 
17,066 

.153 

1, 513 
9, 745 

5. 57 

10.616 
3, 775 
4.\lO 

7, 400 
98,600 

ll. 875 
117,246 

4, 588 
17 371 

.154 

717,568 
2, 031 

7, 382 
6, 383 

102 
132 

1. 570 
54 

19,571 
11.120 

120,826 
452 

52,431 

91,585 
295, 04:1 

.590 

99,595 
70, 795 

5"2,2H 
559, 448 

3,174 

.389 

2, 540 
184,500 

5, 482 
427,570 

436 
12,346 

5.57 

9, 618 
3, 322 
5.01 

8, 900 
89,100 

10,998 
101,566 

2,871 
17,859 

.155 

832, 5-~1 
2, 525 

12,863 
9, 216 

717,991 
2, 310 

10,106 
9,013 

106 
1\Jl 

l. 458 
79 

72,474 
13.347 

184, 011 
GIS 

14fi, 546 

94.070 
256,626 

. 58C 

91.200 
{\3, 070 

566, 481 
506,:lM 

5, 508 

.378 

3, 925 
164, 500 

20,856 
16,731 --------- ---------

833,201 --------- ---------
3,620 --------- ---------

13,538!-------- ---------
8,978 -------

719,656 ---
:>,282 ------

9, 930 
8, 761 

160 
247 

1, 34fi 
J:l2 

43, 340 
13, 369 

214,698 
g89 

93, 578 

91,040 
202. 294 

. 584 

84, 970 
56,100 

.531, 094 
505, 435 

6, S90 

. 379 

3. 875 
142,200 

104, 55S 
165, 185 

'588 . 580 

93, 190 
61, 380 

506.098 
478,729 

. 378 -375 

4, 025 
152,800 

7,381. 7,556 
383, 871 27 4, 432 

4, 752 
214,239 

l, 433 
10,407 

5. 57 

9, 324 
3, 244 
5.10 

8, 300 
88,200 

1o,:n4 
87,758 

3, 988 
17,712 

.154 

1, 512 
17, 445 

5.64 

8, 724 
3, 075 

5.12 

8, 925 
87,500 

10,640 
81,231 

3, 244 
26, 148 

.154 

5. 71 

9, 023 9, 604 
:l, 45:l 
5.10 . 504 

8, 750 
113,700 

8,661 
80,677 

.154 ---------

ci'Revisions for 1953 and for the lst and 2d quarters of 1954 are available upon request. Totals include data not shown separately. 
tRevisions for the indicated itc:ns and for the periods specified are available upon request as follows: Alcoholic beverages, July-November 1954; dairy products-butter, cheese, (total and 

American), evaporated milk, and nonfat dry milk solids, January 1953-August 1954; condensed milk and dry whole milk, January-August 1954. 
'?Data be~inning July 1955 exclude Production of wines and vermouth; for July 1954-June 1955, such production totaled 70,000 gallons. 
§Data includ~ vermouth and aperitif wines other than vermouth. 



S-28 SURVEY OF CURRENT BUSINESS Fehrnary 1956 

Unless otherwise stated, statistics through 1954 and ~~ 1-------- 1955 

descriptive notes are shown in the 1955 edition of Decem- Janu- I' Fehru-1 I · I I I 
BUSINESS STATISTICS ber ~ry ary l\larch Apnl May June July 

FOODSTUFFS AND TOBACCO-Continued 

FRUITS AND VEGETABLES 
Apples: 

Production (crop estimate) _____________ thous. of btL_ 1]09, 854 
Shipments, carlot._ ___________________ no. of carloads__ 2, 886 
Stocks, cold stom~c. end ofmonth ______ thons. of bu__ 24,878 

Citrus fruits, carlot shipments __________ no. of carloads __ 11,610 
Frozen fruit~, juices. and vegetables: 

Stocks, cold storage, end of month: 
Fruits ________________________ thous. oflh.l377,950 
Fruit juices ________________________________ .do___ 248,001 
Ve_gctahles ___________________________________ do ____ l 649, 321 

Potatodes, white: t ) h f h _ ,
1
.135"· 031 Pro uction (cropestima e _____________ t ous. o n 

Shipments,carloL ___________________ no. of carloads -1 14,141 
Price, wholesale, U.S. No.I (New York) 

dol. per 100 lb_ I 3. 698 

GRAIN AND GRAIN PRODUCTS 

___ j ____ j ____________ j_ 
2, 471 1 2, 4131 2. 498 2, 187

1

' 

- - --
1

---------~--- _____ \______l _________ l 1'105,29:l 
I, 860 810 3621 234 1 539 I 3, 466 • 2, 93.5 • 2, 783 

18,975 I 13,194 7, 793 4. 114 

9, 445[ 8, 6781 9, 503 I 9, 3041 

1. 677 376 212 233
1 

9. 121 I 34.379 34.8.54 27. 559 

9, 731 9, 965 8, 223 6, 308l 4, 606 I 4, 467 • 4. 742 • 10. 887 

I I I ' 
348, 163 I 309,152 I 268,216 i 222,407 I 208,365 
296.333 :3.o7,503 1 38o,72G 1 451,283

1

· 513,fi38 

576:98~-1505,428 -456:99511_~26:~79_1 396:454 

18, 281 16, 750 22, 498 20, 865 I g, 502 

3. 225 3. 342 3. 750 I 7. 167 6. 508 

250 .. o82 i 391,944 440. 672 i 470,439 ; 45S, 921 444. OR7 416, 673 
492. 970 417,332 362, 434132.o,288 1' 287, 547 245. 3P3 2ss, 02.o 
418, 876 482,910 60.1, 154 672,574 692,821 663. 160 621, 721 

24,758 10,035 -9;4631--ii:iwi 13,585 •14,8241•3fJ:~~6 
4. 131 2. 563 3. 269 3, o33 3. 211 , 3. 2o5 '1 p 2. 884 

Exports (barley, corn, oats, rye, wheat) ___ thous. of btL 41, 430" 35,549 43,395 52, 778 29,690 29,620 41,461 50, 275 46, 723 39, 177 35,827 38, 9()8 

Barley: I 

1956 

Janu
ary 

2, 333 

8,324 

IS, 542 

Production (crop rstimnteL ___________________ do_ __ 1370,502 
Receipts, principal markets ___________________ do____ 10,070 16,321 

27,141 

'1, 352 

8, 975 10, 311 7,140 

19,701 

3, 534 

1. 443 
1. 342 

9,112 18,249 

16.9.14 '23, 527 

24, 067 26, 258 16, 156 14,266 
- ., 390,9119 -----

13,836 13,975 -13.013 
Stocks, domestic, end of month: 

CommerciaL. _____________________________ do ___ _ 
On farms __ . --------------------- -- ------- do ___ _ 

Exports, including malL ______________________ do ___ _ 
Prices, wholesale (Minneapolis): 

No_ 2, malting ____________________ ---- dol. per btL_ 
No.3, straight_ __________________ -- __________ do __ _ 

Corn: 
Production (crop estimate) _______________ rnil. of htL_ 
Grindings, wet process. ______ ---------- thous. of hu __ 
Receipts, principal markets ___________________ do ___ _ 
Rtocks, domestic, end of month: 

'27, 517 
165,195 

4, 175 

1. 420 
l. 290 

t 3, 010 
11' 670 
30, 97.5 

CommerciaL ________________________________ do__ • 65, 218 
On farms ______________________________ rnlJ.ofhu _ •2,093.2 

Exports, including meaL _____________ thous. of hu__ 9, 569 
Priers, wholesale: 

No.3, vellow (Chicago) ____ --------- dol. per hu __ 
"Wei,ghicd avera?e, 5 markets, all grades _____ do ___ _ 

Oats: 

1. 522 
1. 450 

Production (crop estimate) _________ ----- mil. of btL_ 1 I, 497 
Receipts, principal markets ____________ thous. of btL 10,510 
Stocks, domestic, end of month: 

CommerciaL _______ ---------------------- __ do____ 20,055 
On farms __________________________________ do ____ •920, 789 

Exports, including oatmeaL __________________ do____ 701 
Price, wholesale, No.3, white (Chicago)_dol. p<•r bu. . 839 

Rice: 
Production (crop estimate) _________ thous. of bags'? __ 
California: 

Receipts, domestic, rouglL ___________ thous. oflb __ 
Shipments from mills, milled rice ____________ do ___ _ 
Stocks, rough and cleaned (cleaned basis), end 

of month _______________________ ---· thous. oflb __ 
Southern States (Ark., La., Tenn., Tex.): 

Receipts, rough, at mills _____________________ do ___ _ 
ShipmC'nts from mills. milled rirr __ ·-------- do_ 
Stocks, domestic, rough and c!eanPd (cleaned 

basis), end of month _________________ mil. oflh __ 
Exports __ . _____________ --- ______________ thou<. oi lb __ 
Price, wholesale, head, clean (N_ O.L __ dol. perlh __ 

Rye: 

164,216 

85,457 
33, 125 

117,630 

62,941 
98,056 

987.9 
44,623 

. 094 

Prod~tction (cr'!p,estimateL ___________ thous. ofhu __ 1 24.~;~ 
Recetpt.s, prmctpal markets ___________________ do__ ·-
Stocks, commerctal, domestic, end of month do ____ 

1

10,940 
Pttce, wholesale, No 2 (Minneapolis) _dol pet hu_ 1.300 

Wheat 
Ptoduction (crop estimate). total mil. of htL_Il9RI 8 

Rpringwhcat __ _ _____________ do ____ 11go 5 
\YintcrwheaL ________________________ do '804.:1 

R<•ccipts, principal markets ____________ thons. of btL-~, 2?, ~~1 
DI~appearancP ___ ----------------- ____________ do____ 213, o13 
Stocks, <'nd of month· 

f'anada (Canadian whcat)_ _________________ do ____ 3-54,877 
United Stat~s, domestic, totald' ______ mil of hu __ l, 1~ 471_4 

CommercmL _ ___ _ _ ____ titous ofhtL 3t4,369 
Interior mills, e1evators, and v.:uehons('s 

thous. of btL _

1

517, 943 
Merchant mills___ _ _ _____ _ _ ___ do__ 126,382 
On farms_______ _ _ _________ do __ •321,321 

Exports, total, including flour___ _ _____ do 1 21\ 544 
Wheat. only_______________________ do 1 22, ti43 

I Price~. who1csnl<?: 
No. 1, dark nurt!wrn spring (Minneapolis) 

1. 441 
1.350 

10.9.54 
27,831 

62,809 

6, 980 

1. 524 
1. 448 

12, 704 

20,448 

1. 862 
. 814 

23, 121 21, 184 

3, 761 • 
11 ~: m 

1. 431 1. 439 
1. 413 1. 342 

10, 83o 11, 949 
19,423 15,530 

63, 192 56, 199 
'1, 425.7 

9, 955 11, 434 

1. 495 1. 463 
1.434 1.390 

8, 19:l 7, 159 

20, 499 17, 886 
'551, 570 

1, 260 3, Olil 
. 797 . 771 

10,621 
13,028 

46, 38.o 

4, 784 

1. 460 
1. 439 

5, an 

•343. 724 
4, 776 5, 369 

1. 421 1. 412 
L 291 1. 290 

11, 524 11, 912 
18,433 19,683 

41,315 '36. 805 
'948. 9 

4, 408 5, 666 

1. 482 1. 473 
1. 487 1. 483 

(),629 

31, 574 32, 696 28, 468 
--· ----------- •256,013 
9, 017 12, 168 8, 050 

1. 279 
1.180 

1.271 
1.171 

I. 240 
1.127 

28,168 26,149 

9, 478 5, 050 

1. 258 
1. 155 

!.2M 
1. 130 

10,938 --i2;54i- --ii:358- --i2:5o:i- --ii .. o9o 
17,535 30,689 28,185 40,062 51,592 

27,070 28,050 31, 710 38,721 65,.517 
3 310.8 --------- ----

11, 768 8, 088 11, 352 11, 292 10, 855 

1. 472 
1. 490 

1.305 
1.323 

1. 307 
1. 244 

1.188 
1.180 

1.173 
I. 201 

15,866 14,498 1.\,8:33 23,085 38,217 37,581 33,297 27,283 
---------3249.213 ------------------ •1,246,086 -- ------------

1.782 1,527 3,237 2,049 1,612 2,175 3,123 2,838 
- 712 . 708 . 710 (4) . 578 . 610 (') . 635 

27,038 
189, 510 

I. 235 
1.116 

2 3, 18.5 
11, 188 
22,843 

70,910 
2,191.4 

1. 250 
1. 269 

21,576 
8, 887 

26,575 
981,205 

. 694 

~-------- ---------~--------- --------- --------- --------- --------- --------- --------- --------- 2 53,420 

31,945 
28,489 

109,027 

liO, 954 
i 13,344 

910.5 
42,515 

-094 

129.0281 
70,745 

127, 27G I 

f>l, 3151 112,015 

784. 8 
25, 011 

. 094 

125, 049 
133.373 

119, 108 
101,451 

142, H\8 
93, 542 

133,772 
117, 05fl 

89, 733 
.59, 811 

23,349 
43,754 

22,693 
7, 241 

136, 489 
27,053 

85,952167,491 72,047 47,693 49,203 17,510 24,692 81,284 

58, 409 18,276 10,437 15,054 12, f>(\0 238,219 986, 179 1,032,421 
133, 727 I 115, 091 88, 903 65, 285 71, 627 120, 707 2ii0, 028 185, 179 

n.1a. s 1 610. 1 s9n. 2

1 

-094 - 10.\ - 113 
112,0051 75,114 12:3,393 

49.1. g 
7o, 7R8 

- 113 

3R9. 4 
137,272 

. 113 

360.6 
42,291 

.093 

661. r, 
150,886 

-089 

1. 097.0 
153. 729 

.089 

I 
--T2riil i 419 - ---2r1il 1-- 282 -29i-l - s.l8 2,877 i~il:is- -----9ii2- ---1,384 

::~I ·: ~: I n~ : ~, : ~: \
1 

__ ::~ :_~1•••:~!::• •••: ~l. •••tM: 
-2s:rm1

1
- 19:8n[-27:4s2l 24,-iii5~--38:4:i6 45, t99 101,574 57,951~- --~~\~iii5- --31,802 

-- - --- •254,060 --------- --------119\1,146 -- ---- -------- 1'207 108 

·3oo.2ss
1

1

,:l43.399 [·332.021 •324,1G4 i·a23,Gwi·:Ns.4s9 1'378,766 •372,182 l'374,4s, ··366,890 
- --- -- •1,218 2 ------I - :•31,0216 --- -- _4_4_6_,_0_9_3 __ l''II,'I,·I~>c,I 

:ltlo, 942 35o, 237 351,913 3.11, 719 31"\4, 41i2 ''380, 409 427,416 ,0 " 0 440.750 

l13o.n2 ---------1-------- '399,29x _________ •594.312 
1 101,475 --------- -------- 3fi0,J44 '•J41_4():J 

-!'211,592 ---------, ''39,130 _ •42H,541 

21, ofi7 27,907 : ~:l,lo9 1n. 49R II 1R. 904 20.798 27.051 21,501 17, 2R3 11.422 
2!, 149 23. R2R 28. 184 14,373 14, 74f> I 22. :lR~ 2:3,376 20,762 14.242 7, 153 

66, 097 46, 122 
24,9591 21, 970 

95,8681101, 792 

241,850 - ----
121,168 ---

1, 127.8 
118, 445 

.093 p. 093 

2 29,187 
1, 674 1, 553 
8, 414 8. 369 
1 026 1. 156 

. . II. : ~~~ ~ 
-- -- . 2705. 4 

- 24._76sl2iU~Z 
• 31i3. 2.% 1. 364: ~32 

_______ , 1, .13o. 0 
421. 24S I 403, 181 

I 
. -I ·";~. 121 

--- 1 1- o, 8tS 
___ I :J20.800 

19,312 
14. 5341 

. _ _ dol. per bu __ 1 2. 758 2. 729 2. 756 2. 708 2. 668 : 
No.2,hard~nnter(KnnsasC!tyL __________ do ____ l 2.465 2.443 2.410 2456 2.4f\l i 

I 
2. 742 
2. 5:11 1 

2. 2iB ' 
2. f)f)(i 

2. 7:34 
2.190 I 

I 

2_ 621 1 
2.1Ii0 I 

2. 4i8 ! 

2. 151 ! 

2. 505 I 
2. ],),) i 2, 51:J 

2.198 . 
2.o:Js 1 
2. 47H , 

I 
2. 51! i 2. 487 

2. 25:3 
2. 15:J 
2. 4t5 

:-Jo .. 2. red wmter (St. LomsL _______________ do ____ 
1 

2. 280 2
2
_ ~3358 2. 2.10 2. 205 2. 204 ' 

Wmghted a1·g., 6 markets, all grades _________ do____ 2. 646 2. 610 2. 603 2. 593 ' 
1. 9o8 

1 
2. 263 I 

1. 9-15 ' 
2. 397 . 

1. 948 I 
2. 428 . u;~ 1 

r Revised. P Preliminary. t Revised estimate of 1954 crop. 2 December 1 estimate of 1955 crop. 
a Old crop only; new grain not reported until beginning of new crop year (July for barley, cats, and wheat; Octo her for com). • :-\o quotation. 
<;!Bags of 100 I h. 

2. 201 1 

2.043 : 
2. 461 ' 

25, 167 

1. 239 
1.099 

73,073 

1. 245 
1. 268 

28,084 

_ 6f>8 

69, !i04 
35.126 

106, 170 

6. 714 
1.11\0 

:l!ln. 5118 

2. 447 
2. 242 
2.101\ 
2. 4tJi 

d'The total includes wheat owned by the Commodity Credit Corporation and storerl off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks. 
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Unless otherwise stated, statistics through 1954 and ~~~ 1955 

descriptive notes are shown in the 1955 edition of Decem~ Janu- I Fehru-1 I . I I I 
BUSINESS STATISTICS ber ary ary l\Iarch Apnl May June July 

~~1956 
I August I Septem-1 October I Novem-J Decem- Janu-
l ber bcr bcr ary 

GRAIN AND GRAIN PRODUCTS-Continued 

Wheat flour: 
Production: 

Flour _____________________ thous. of sacks (100 lb.) .. 
Op<•rations, percent of capacity __ ---------- ____ ----
Offal__ _________________________________ short tons __ 

Grindings of wheat_ ____________________ thous. of bu .. 
Stocks !wid by mills, end of quarter 

thons. of sacks (100 lb.) __ 
Exports ______________________________________ .do __ __ 
Priers, wholesale: 

Spring, short patents (MinMapolis) 
dol. per sack (100 lb.) __ 

Winter, hard, short patents (Kansas City) . .do ___ _ 

LIVESTOCK 
Cattle and calves: 

Slaughter (federally inspected): 
Calves~- -------~·---~--thous. of animals __ 
Cattle~ ~-~-~------ do~---

RPrripts, principal markets________ _ __ do~---
Rhipmcnts, feeder, to 9 corn-belt States---~-- do ___ _ 
Priers, wl10lrsnlc: 

Beef steers (Chicago) _____________ dol. per 100ib __ 
Steers, stocker and feedpr (Kansas City) ___ cto~---
Calves, vealers (Chicago)-~-------------~ ~do~~--

Ilogs: 
Slaughter (fcrlcrally inspccted)~ ___ thous. of animals __ 
Receipts, principal markets. _______________ ~ ... do. __ _ 
Priers: 

Wholesale, average, all grades (Chicago) 
dol. JWr 100 lb._ 

Hog-corn price ratio 
bu. of corn equal in value to 100 lb. of live hog __ 

Sheep nnd Jam hs: 
SlandttN (federnlly inspected)~ ____ ~ tho us. of animals 
Rrr<'ipts, nrinripal markrts_ _____ __do __ 
Rhipmrnts, frerler, to 9 corn-belt States _______ do ___ _ 
Priers, wholr:"nJr: 

Lamhs, nvPrn.gc (Chicago) _________ dol. per 100 lb .. 
Lambs, feeder, good and choice (Omaha) .... do ..... 

MEATS 
Total moats: 

Production (carcass weight, lenf lard out), inspected 

FOODSTUFFS AND TOBACCO-Continued 

19, 174 
78.3 

382,856 

44, 5?4 

4, 661 
1, 674 

6. 910 
6. 325 

639 
1, 583 
2,177 

355 

2!\. 21 
19.2:3 
21.00 

6,119 
3, 3\.1 

16.97 

12.2 

1,167 
1,192 

185 

19.25 
18.05 

19, !56 17,714 
85. 6 83. 1 

384, 2H; 356, 211 

44, 567 41, 186 

1, 467 1, 750 

6. 755 6. 650 
6. 205 6. 025 

563 
!, 52; 
2, 322 

294 I 

2fi.l21 
20.40 
27.00 

5, !\19 
3,183 

16. 51 

12.1 

1, 223 
1, 334 

226 

20.88 
20.22 

517 
1, 313 
1, 7fi7 

171 

24.46 
20.46 
29.00 

4, 638 
2, 587 

15.91 

11.7 

1, 080 
1,029 

135 

21.75 
20.75 

19,884 
81.1 

394, !56 

46, 104 

4, 7131 
2,114 

6.805 
6. 095 

660 
1, 524 
2, 086 

212 

24.12 
2\.28 
2.1. 00 

5, 491 
2, 924 

15.90 

11.3 

1, 244 
1, 166 

120 

22.75 
20.97 

. 

17,428 17,523 
78. 1 78. 4 

347,874 349,892 

40,443 

2,199 

6. 645 
6.060 

596 
1, 4!l2 
2, 040 

272 

23.36 
21.25 
26.00 

4,472 
2, 473 

16.48 

12.2 

1, 180 
1, 302 

!56 

21.50 
19.83 

40,691 

1, 785 

6. 990 
6. 225 

588 
1,.160 
2, 277 

236 

22.18 
20.01 
24.00 

4, 164 
2, 337 

16.39 

11.7 

1,228 
1, 246 

113 

23.00 
(I) 

18, 470 
78.8 

371,280 

42,944 

4, 111 
1,895 

6. 800 
6. 030 

611 
1, 641 
2,122 

149 

22.15 
19.03 
23.00 

3, 713 
2, 140 

17.54 

13.1 

1. 205 
1, 110 

96 

23.50 
(1) 

17.612 18, 615 19, 174 
82. fl 76. 0 85. 7 

356,099 371, 633 377, 855 

41,063 

1,577 

6. 755 
6. 030 

.o50 
1. 524 
1, 956 

169 

22.52 
18. 19 
22.00 

3, 428 
1, 929 

16.12 

11.91 

1, 076 
1,043 

147 

21.12 
(!) 

43, 239 

1,605 

6.150 
5. 775 

646 
1. 7\!7 
2,5(16 
• 257 

22.33 
17.69 
23.00 

4, 475 
2, 519 

15.31 

12.1 

1, 239 
1. 2RR 
a 259 

20.75 
2 17. 60 

44,301 

4. 632 
1, 305 

6. 225 
5. 625 

710 
1, 7.12 
2, 5:):3 
a 529 

22. 67 
17.97 
24.00 

5,144 
2, 682 

15.75 

12.7 

1, 344 
1, 625 
a 545 

19.75 
17.83 

"·J "·'" 93.8 883 
411, 19-t 384, 694 

48, 369 45, 489 

---i;ii:i2\-- 2;oso 

6.275 rfi.Jfi,l) 
5.775 •5.62.5 

728 
l,WJ:l 
3,0.58 

947 

21. 9,\ 
18.02 
26.00 

6,144 
3, 251 

14.30 

12.7 

1, 248 
1, 797 

513 

19. 50 
18.18 

700 
1,6fi2 
2. 674 

734 

20.84 
16.92 
22.00 

6,R!\7 
4. 09\l 

12.01 

11.2 

1,162 
1.27:3 

247 

1S. f.2 
17.88 

slnnghtcr _______________________________ mil. of! b._ 2, 120 1, 993 

844 
75 
24 

1, 665 

837 
69 
19 

1, 962 

835 
65 
27 

1, 736 

822 
74 
22 

1, 760 

740 
55 
27 

1, 753 

614 
51 
29 

1, 596 

529 
50 
30 

1,897 

448 
53 
30 

1, 977 

405 
49 
2!; 

2, 121 

444 
81 
23 

2,254 

601 
91 
28 

.Stocks (rxcluding lard), cold storage, end of month 
mil. of lb .. 

Exports (including lard)______________ __do __ 
Imports (excluding lard)_------------------ __ .do. __ ~ 

llrt•f and veal: 
Production, inspectcct slaughter ........ thous. oflh __ 
Stocks, cold storage, end of month _____________ cto ___ _ 
Exports ______________________________________ .<lo. __ _ 
Imports ______________________________________ ~ cto. __ _ 
Pric(', wholesalP, href, frrsh, steer carcassrs, choice 

(fiOil-700 lhs) (New York) ______________ dol. per lh_~ 
Lamh and mutton: 

800 
81 
24 

912,239 883,371 760,473 890,867 844,205 901,574 952,637 878. fl41 1,032,932 1,021,.\04 999. rm 970,324 
208. 3so 193, o80 166,014 154,349 143,849 130, :w:; 117, :lo2 115,238 120. 58! 12o,sst> 131\,278 J7n. 613 

6, 718 6 993 G, 443 3, 369 1, 934 2, 547 2, 188 2. 8.52 2, 721 2, 426 3, 100 2. 349 
5, 795 u: 511 5, 725 9, 082 8, 361 8, 760 13, 197 12,070 14,072 12, 244 9, 428 12. !50 

. 460 . 402 . 420 . 396 .376 

Production, inspected slanghter ________ t!tous. oflh__ 54,704 58,810 
8, 767 

. 449 

53,174 
8, 743 

.435 

61,429 
9, 089 

. 417 

56,802 
9, 677 

57,606 
9, 957 

. 398 

52,892 
8, 851 

. 395 

47,030 
8, 597 

. 405 

54,343 
8, 737 

58, 742 
8, 683 

5.\, 24.1 52, 8.13 
Storks, cold storage, end of month ___ ~ _________ do____ 9, 714 

Pork (including lnrd), production, inspected slaughter 
thous. of lh __ 1,153,238 

Pork (excluding lard): 
Production, inspected slaughtrr _______________ do ___ _ 
Stocks, cold storage, end of month ____________ .do ___ _ 
Exports _______________________________________ do ___ _ 
Imports _______________________________________ do. __ _ 
PriC('S, wholeflnle: 

Hams, smoked, composit.c _____________ dol. per lh __ 
Fresh loins, 8-12\b. avprage (New Yorkl~----do ___ _ 

Lnnl: 
Production, inspected slau~htcr ________ t hous. oflb. _ 
Rt.oeks, dry and cold stora~e, end of month ____ cto ___ _ 
Exports ... ___________________________________ .do ___ _ 
Price, wholesale, refined (Chicago) ______ dol. per lh __ 

POULTRY AND EGGS 
I'onltry: 

HecPipts, .1 markets _____________________ thous. of lb .. 
Stocks, col<! storage (frozen), end of month _____ cto ___ _ 
PriC(\ wholf'sal(', li\e fowls, heavy typr, No. 1 

(Chicago) ______________________________ dol. per lb __ 
F.g~s: 

Production, farm ________ ------------- _____ millions __ 
DriP<! egg production ___________________ thous. of lh __ 
Stoc·ks, cold storage, end of month: 

Shell__ _____________________________ thotiS. of e<lSrs __ 
Frozen _______________________________ tlwus. of ]b __ 

Price, wholesale, extms, large (Chicago) 
dol. P<'l' doz .. 

MISCELLANEOUS FOOD PRODUCTS 

843.809 
448, 641i 

4, (J:l7 
lD, 074 

.51'6 

. 412 

225,859 
104,125 
57, :J24 

. 173 

64, 744 
269,863 

. 175 

5, 589 
1,336 

193 
74, !128 

. 317 

1,050,60(\ 851,694 1,009,567 834,063 800,728 747, 208 670, 129 809,765 896, 472 

771,981 
504, ()24 

4,843 
!.1, 292 

628, 102 749, 899 618, 489 ,187, 211 .149, 989 494, 67G 605. 362 678, 528 
5:;o, 5:l7 543,929 539,434 477,028 375, 741 297,962 218,624 179,182 
~m ~~ ~~ ~~ ~w ~~ &~ ~w 

11, 573 '15, 244 11,336 15, 484 1~. 272 11i, 526 13, 717 11, 633 

. 5:;r, 

. 431 

203,886 
124,391 
.\4,807 

.163 

. 479 

. 425 

16:3, 743 
1:l7, 882 
47,253 

. !53 

40, 480 36, 207 
251, 296 211, 258 

. 188 . 243 

5, 771 5, 518 
1,919 1,902 

235 • 268 
66,245 62.517 

. 334 . 422 

. 479 

. 422 

189,884 
137, ;;.17 
46,056 

.156 

. 506 

. 453 

!58, 080 
140,352 
56,492 

.168 

39, 349 40, 666 
162,472 127, 549 

. 280 . 240 

6, .184 6, 529 
2, 357 . 2, !):32 

479 1, 183 
3:;, 672 125,833 

. 410 . 373 

. 525 

.508 

156,320 
144, 149 
36,.591 

. 148 

48,999 
107,309 

. 233 

6, 440 
2, 91:l 

2,088 
170,933 

. 346 

. 540 

. 564 

144, 297 
13:J,:l94 
32, :l65 

.155 

50,411 
97,960 

. 245 

5, 701 
3, 292 

2, 292 
193,888 

. 369 

. 534 

. 472 

128. 54.\ 
117, 578 
29,886 

. 155 

46.646 
101,942 

. 245 

5, 285 
2, 643 

2, 244 
194,706 

. 370 

. 539 

. 458 

J.19, 4l!l 
fl7. 014 
35,672 

.133 

55,937 
119, 769 

. 215 

4, 895 I 
1, 319 

!, 680 
179,920 

.164 

. 501 

. 492 

!59, 349 
75,011 
30, 545 

.138 

58,494 
161,947 

. 235 

4, 798 
1, !59 

1,140 
155,365 

. 514 

9, 569 ' 9. 884 

1,065,83911,230,521 

805, 841 908, 359 
205.197 306. 714 

6, 441 5, 823 
11, 513 14, 503 

. 456 

.409 

190,120 
74,756 
56,426 

.153 

68,413 
258,413 

. 233 

5, 181 
1,136 

804 
127, 847 

. 4(l6 

. 454 

. 374 

23.1, 332 
98,426 
66, fi32 
•. 138 

80,480 
2f>9, 6R7 

.210 

5,186 
739 

333 
101. 39f> 

. 501 

19,317 
SG. 3 

376.700 

44,462 

5, 078 

p 6. 070 
p 5. 750 

633 
1 f\17 
2,091 

420 

2<1. 30 
15.89 

p 2l. 00 

7 3?4 
4,056 

10.38 

9. 2 

L 1!>.1) 
1,091 

lf.1 

18. 2.1 
16.68 

2, 340 

782 

9fil, .519 
227, 485 

. 3fi2 

53, 849 
10,722 

1,324,890 

967, 76tl 
421,624 

p. 448 
• 32{) 

2m. 24D 
!4<i, 9S5 

p. 12.1 

74, 756 
229,291 

p. 23!i 

.1, 467 
449 

113 
7.5. 204 

. 514 

C'o('oa or cacao henns: 1 

Con. ft•ct.ionery, m:mufncturers' sales ______ tltous. of tloL_

1

, 100,215 84, 645 , 85, 277 83, 644 76,950 

Imports (incl. shellsL. __________________ .long tons__ 27, 181 18,874 ! 22, 494 26, 268 I 19, 264 

62,435 

14,339 
. 365 

I 
65,623 i 

19:£~~ I 

47, 198 60, 941 106, 860 

11, 6561 21, 109116, 335 

106,842 , 115,327 I 99. 065 

14:l~g 21:~~~ j---.-.-321 PrirP, wlwlesalc, Accra (New York) .... dol. per lb ... l . 475 . 488 1 • 468 . 400 . . 375 .370 .318 .333 

'Hcv!scd. • Preliminary. 1 No quotation. 'Average for 2 weeks (August 22-Septembcr2). a For 8 States (South Dakota excluded). 

20.01 
17.13 

11.08 

9.4 

19.00 
16.96 

. 368 

. 346 

47, 239 

. 447 
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FOODSTUFFS AND TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-Con. 

Coffee: 
Clearance• from Brazil, totaL. ___ . thous. of bagsci'.. 1, OR2 

To United States ____________________________ rlo.... t\30 
Visible supply, United States _________________ do.... 79Y 
Imports._. __ .. --------- _____ . __ .. _ .. _________ .do.___ 2, 084 
Price, wholesale, Santos, No.4 (New York) 

dol. per lb.. . 685 
Fish: 

Stocks, cold storage, end of month .. _ ... thous. oflb.. 194,338 
Sugar: 

Cuban stocks, raw, end of month 
t honf'. of Sprmi:-;h tons._ ' 2. 0~7 

Uniterl States: 
Deliveries and supply (raw basis): 

Production and receiptR: 
Production. __________ .... ________ .short tons .. 
Entries from off-shore .................. do ... . 

Hawaii and Puerto Rieo .............. do .. 

Deliveries, totaL ........ _ .. ______________ rlo .... . 
For domestic consumption ___ .......... do .. .. 
For export_ ______ .. ______ ..... ________ .. do .. __ 

Stocks, raw and refineO, end of month 
thous. of short tons .. 

Exports ____ ------------- __ . ________ . __ . short tons. 
Imports: 

Raw sugar, totaL---------------------- .. do .... 
From Cuba _____ .. _________ .... __ ....... do. __ . 
From Philippine Islands ________________ do .... 

Refined sugar, totaL_ .. _____ .. ____ .... ___ .do .. __ 
From Cuba_____ __ __________________ do .... 

Prices (New York): 
Raw, wholesale ....................... dnl. per lb .. . 
Refined: 

Retail§. _________________________ dol. per ,o lh .. 
Wholcsale _________________________ doi. per lb .. 

Tea, imports _____________ --------------- thous. oflb __ 

TOJlACCO 
Leaf: 

Production (crop estimat<•). _____________ .mil. of lh .. 
Stocks, dealers' and manufnrtnrrrs', rnd of quarter, 

totaL._________________ .......... mil. oflh .. 
Domestic: 

Cigar le:>L _______________ . ______ ...... do. __ 
Air-cund, fire-cun•d, flur-currd, and miscrlla-

neous domestic____________ ____ .mil. oflh .. 
Foreign grown: 
Ci~ar leaf. ____________________ .. ______ . __ .. do .. __ 
Cigarette tobacco ________________________ do __ __ 

Exports, including scrap and strms .. __ thow~. of lh_ 
Imports. including scrap and "'tPnuL__ do ___ _ 

Manufactured products: 
Production, manufacturrd tohacco, total _____ do __ .. 

Chewing, plug, and twist. ----------------- do .... 
Smoking ___ ---------------- __ . _____________ do_ 
Snuff ... _______________ .. ------- _________ .... do ... 

Consumption (withdrawals): 
Cigarettes (small): 

Tax-frer. ________ ------------ __________ .mnHons .. 
Tax-paid. _______ ------------ ... •--...... <lo. 

Cigars (large), tax-paid ________________ thousands .. 
Manufactured tobacco and snuff, tax-paid 

thous. of Jh. I 
Exports, cig-arettes ____________ . _ _ _ .. millions .. ! 
Price (wlwlrsale), cigarettes, manufncturf'r to wholf'-

1 
salf'r and jobber, f. o. b. dPstinafion 

dol. }Wr tho us._ 
i 

HIDES AND SKINS 

Imports, tot::J hides and skins 9 __ . .t hous. ~~1 I h. -I 
Calland ktpskms ... _ ......... 11lous.ofpwces .. 

1 Cattle hides ......... ______________ ........ _ do .... i 
Goat and kid skins .... --------------- do .... l 
Sheep and lamb skins____________________ do. , 

Prices, wholesale (Chica~o): ! 
Calfskins, packPr, heavy, g~,;/15 lh ....... dol. per lh -I 
Hirlrs, steer, heavy, nath-e. over 13 Jb_ _____ do_ --1 

LEATHER 
Production: 

Calf and kip _______ , _________ __ 
Cattle hide ___________________ __ 
Ooat and kid _________________ __ 
Sheep and lamb ....... ----------

Exports: 
Sole leat.twr: 

i 
I 

__ t!wus. ofs~ins--\ 
_ .tnous. of hH~l'S--1 
__ thous. of skms __ , 

do ___ ·! 

BPJHls.backs,andsides ____________ thous oflb -1 
OfT a!, including welting and belt.ing offal ... do . · 

U ppcr leather _______ .. __ ... tlwns. cf oQ. fL. 
Prices, wholest~le: 

Sole, hPnds, light, f. o. b. tannPry ____ . ___ dol. fH'r lb._! 
Upper, chrome calf, B and C ~rad<·s, f. o. b. tan-

nery ________ --------------_ ... ______ dol. pPr sq. ft._ 
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2. 074 
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. 877 
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. Of\5 
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. 084 
1[\459 

996 
645 
520 

1,353 
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I 
I, 3561 943 
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. 490 
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32,794 
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. 496 
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1, 4151 
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184, 217 
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365,892 
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.060 
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4. 708 

3:34 

-1:,202 

18 
154 
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LEATHER AND PRODUCTS 
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February 1956 SURVEY OF CURRENT BUSINESS 8-31 

Unless otherwise stated, statistics through 1954 and~~-~---~~--~~~---~--------~ 1955 

descriptive notes are shown in the 1955 edition of Decem- Janu- I Fehru-1 I _ I I 
BUSINESSSTATISTICS ber ary ary March Apnl May June July 

1

1956 

I A g st I Septem-1 Oct b~r 
1
1 Novem-1 Decem- Janu-

u u ber 0 ber bcr ary 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes and slippers: 
Production, totaL.-~~~~ ~ ~ ~ __ ..... __ thous. of pairs .. 

Shoes, sandals, and play shoes, except athletic, 
totaL _______________________ thous.ofpairs .. 

By kinds: 
Men 's _____ --------- __ ---- _______________ do. __ _ 
Youths' and boys' _______________________ do .... 
\Vomen's _______________________________ .do ___ _ 
Misses' and children's ___________________ do ___ _ 
Infants' and babies'_ --------------------do ___ _ 

Slippers for houscwcar.. ____ --------- _____ ... do ___ _ 
Athletic_~_ . __ ~. ~. ~. ~ _ ~ _______ ~ _. _______ . ___ .do .. __ 
Other footwear _______ ------ ____ . _________ ... do .. _. 

Exports_. __ .. __ ._._------~- ______ . __ . ~--------do ___ _ 
Prices, wholesale, f. o. b. factorv: 

Men's and boys' oxfords, dress, cattle hide upper, 
Goodyear welt ___ -~- ___ -~-~_~--_._ .!947~49= 100 .. 

'Vomf'n's oxfords (nurses'), side upper, Goodyear 
welt.~ ______ ~---- _________________ .1947~49= 100 .. 

\\T omen's and misses' pumps,suedesplit_ ____ do ___ _ 

44, 165 

39,939 

8,9M 
1, 585 

19,606 
6, 345 
3, 469 

3, 7.17 
337 
132 
283 

llO. 0 

ll6. 8 
112.3 

48,424 

(!, 041 
l,\l14 

24,60.0 
6. 432 
3, 48.5 

2. 42\1 
331 
187 
303 

110.0 

1!6. 8 
112.3 

48,971 

45,322 

8, 928 
1,851 

24,876 
6. 444 
3. 223 

3.098 
337 
214 
372 

110.0 

116.8 
112.3 

57,398 

52, 611 

10,037 
2, 244 

29,405 
7, 090 
3. 835 

4,215 
370 
202 
!i09 

110.0 

116.8 
112.3 i 

47,979 

43,344 

9, 321 
I, 807 

23,832 
5, 248 
3,136 

4,133 
3fi9 
133 
336 

110.0 

116.8 
112. :J ! 

l 

47,160 

41,992 

8,916 
I, 726 

23.038 
5, 366 
2. 946 

4, 689 
3!i2 
127 
2ti2 

110.0 I 
116.8 
112.3 I 

49,590 

1

1 

43,422 

8, 887 
I, 961 

23,529 
5, 918 
3,127 

5,1ifi6 
342 
260 
212 

110. () 

116. 81 
112. 3 

LUMBER AND l\IANUFACTURES 

41,054 

36, 037 

7, 409 
I, 688 

20,290 
4, 609 
2,041 

4, 569 
254 
194 
21\6 

110.0 

116.8 
112.3 

54, 115 

46,691 

9, 316 
1, 997 

26,246 
6,074 
3.058 

6, 461 
386 
577 
330 

110.0 

116.8 1 

112.3 I 
I 

50,610 

42. 767 

9,127 
I, 857 

23,622 
5.223 
2. 938 

7, 245 
388 
210 
392 

110.0 

Jlfl. 8 I 

112.3 ! 

48. 197 

40,628 

9, 246 
1, 586 

21,472 
5, 3.18 
2, 966 

7, 068 
37.5 
126 
:Jf\8 

112.8 

118. I I 
111. 4 I 

42, 921 

36, 162 

7, 905 
I, 331 

19,142 
5, om 
2, 724 

6, 274 
370 
115 
33!i 

1!6. 8 

1!8. I 
ll7. 4 

45, 551 

40,834 

8, 711 
I, 586 

21,674 
,1), 705 
a, 158 

4, !81i 
:JRS 
144 

p 118. 1 
p 117. 4 

--~------------,..---.---,---.---.-----;,.---,--...,..--.....------.----.---.-----,,.---,~ 

3. li\181 3. 042 3, 65:l 3. 5431 3. 431 

LUMBER-ALL TYPES 

National Lumber Manufacturers Association: t 
Production, totaL _________ ~ _____________ mil. bd. ft__ 3,085 

Hardwoods .. _______________________________ .do .. __ 586 
Softwoods .... ----------~------ ___________ ... do.~-- 2, 499 

Shipments, totaL ____________ ---------------- .do____ 3, 067 
Hardwoods ________________________________ .. do____ 588 
Softwoods .. _________________ --~ __________ ... do .. __ 2, 479 

Stocks, gross (mill and concentration yards), end of 
month, totaL ____________________ ~ __ mil. bd. ft._ 9, 241 

Hardwoods _____ ----~- ___________________ .... do____ 3, 966 
Softwoods ... __ ----------- ______ ----- ________ do .. __ 5, 275 

Exports, total sawmill products _____________ M bd. ft.. 63,251 
Imports, total sawmill products _________________ do ____ 281,356 

SOFTWOODS 
Dou~las fir: 

Orders, ncw _____________________________ mil. bd. ft. __ 
Orders, unfilled, end ofmonth _________________ do ___ _ 
Production. __ ------------- ________ ---------- .. do. __ _ 
Shipments ____________ ~--~- _____ ------------- .. do. ___ 
Stocks, gross, mill, end of month ______________ do ___ _ 

Exports, total sawmill products. __________ M bd. ft._ 
Sawed timber ____________ . _______________ ... do ___ _ 
Boards, planks, scantlings, etc _______________ do ___ _ 

Prices, wholesale: 
Dimension, No. 1 dried, 2" x 4", R. L. 

889 
801 
829 
832 
879 

32, 448 
8, 398 

24,050 

dol. per M bd. ft._ 82. 999 
Flooring, Band better1 F. G., 1" x 4", R. L. 

dol. per M bd. ft.. 131. 361 
Southern pine: 

Orders, new_~ ___________________________ mil. bd. fL. 
Orders, unfilled, end of month _____________ -~ .. do .. __ 
Production. _____ ~- ___________________________ ~do.~ __ 
Shipments_~_~~~_~ ___________ ~-~-- _______ --~-_do ___ _ 
Stocks, gross (mill and concentration yards), end of 

month -~---~-~ --·---~-~~-------- .mil. hd. ft.. 
Exports, total sawmill products ... ~ --~--M bd. ft.. 

Sawed timber_ ....... --~----------------do .... 
Boards, planks, scantlings, etc____ _ ______ do ___ _ 

Prices, wholesale, composite 
Boards, No.2 and better, i" x 6", R. L. 

dol. perM brl. fL. 
Floorhtg, Band better, F. G., 1" x 4", S. L. 

Western pine: 
dol. per M bd. ft._ 

Orders, new._ .. ______ .. _____________ ~ ___ mil. bd. ft._ 
Orders, unfilled, end of month____________ _.do .. __ 
Produclion__ _ ________________ do ___ _ 
Sbipnwnts ----------~----~- -----~ ~----· .do .... 
Stocks, g-ross, mill, end of month _____ ·----- __ do ___ _ 
Prier, wholrsale, Ponderosa., boards, No.8 common, 

1" x R" ---~~------- ________ dol. perM hd. ft.. 

HARDWOOD FLOORING 

Mo¥A'~r~c~~~andl~irc~"-- ·--·--~- __ M bd. ft. I 
Orders, unfilled, end of month .... ~--------- ... do~~--
Pro<iuction _______________ ~ ~- ________________ .. do. __ _ 
Shipments. __ .. ______ -~ _________________________ do. __ _ 
Stocks, mill, end of month _______________ .. do. _ 

Oak: 
Orders, new _________________ . _________________ do. __ _ 
Orders, unfilled, end of month .... ----------~~-do .... 
Production ___ . __ -~~~~~- ____________ ---------_ .do. __ _ 
Shipments.~ ___ ~_~. ___ -~- _______________ -~ ___ .do. ___ 
Stocks, mill, end of month.~ __________________ do .... , 

630 
239 
694 
650 

I, 746 
7, 442 
3, 104 
4, 3~l8 

78.19\1 

151.83\1 

676 
439 
612 
619 

1, 764 

71.96 

3, 950 
11, 700 
4, 450 
3, 950 

11,050 

89,816 
65,157 
97,834 
88,960 
57,375 

r Revised. P Preliminary. 
tRevisions for 19M appear in the Decembc·r 1955 SURVEY. 

2,812 
.161 

2, 251 

2,827 
584 

2, 243 

9, 225 
3, 943 
5, 282 

.53, 776 
2.51, 592 

758 
829 
807 
729 
957 

30,088 
14,0.15 
16,033 

83.972 

131.361 

702 
276 
(i66 
665 

1, 747 
6, 500 
2, 648 
3, 752 

78.480 

1.51. 609 

597 
485 
4\H 
551 

I, 703 

72.26 

4,850 
12, .).50 
4, 000 
4, 000 

11,0.10 

116,741 
87,013 
93,476 
94,885 
52,966 

2, 946 
605 

2. 341 

2, 966 
667 

2, 299 

9, 205 
3,881 
5,324 

84,682 
262,054 

732 
810 
828 
752 

I, 033 

46,802 
25, 572 
21,230 

85. 534 

132. 178 

673 
303 
672 
646 

I, 773 
7, 737 
2, 529 
5. 208 

78.471 

151J. 996 

3,387 
629 

2. 758 

3, 481 
658 

2. 823 

9, 111 
3, 852 
5, 259 

65,670 
292,816 

906 
791 
!!08 
925 

1,016 

31,815 
17,636 
14.179 

8.5. 071 

132.178 

746 
273 
784 
776 

1, 781 
9, 405 
2, fi58 
6, 447 

77.527 

150.996 

!\98 696 
477 4\13 
535 633 
590 t\SO 

I, 648 I, 601 

74. 18 75. 17 

! 
4, 62.1 

13,425 
3, 525 
3, 625 

10,900 

5, !iOO 
14,650 
3, 900 
4, 000 

10,775 

107, 9()6 111,.554 
98, 574 108, !22 
90, 400 106, 193 
91. 321 1 101,090 
.52, 045 ' 50, 301 

3, 253 
612 

2. t\41 

3,466 
697 

2, 76\J 

8, 898 
3, 767 
5,131 

68,963 
262,035 

961 
868 
803 
884 
935 

42, 792 
20,463 
22.329 

S!i. 624 

132.178 

753 
290 
738 
736 

1, 783 
8, 399 
2,151 
6, 248 

77. 251) 

150.384 

766 
543 
682 
716 

1, 51i7 

77. 20 

4, 650 
15, 125 
3, 7.10 
4, 000 

10, M>O 

108, 9Hi 
111,682 
100,543 
104,160 
44, 633 I 

3, 438 
622 

2, 816 

3.fi19 
678 

2,841 

8, 818 
3, 711 
5, 107 

86,261 
314,1187 

829 
849 
830 
848 
918 

40,033 
17,644 
22.389 

87. 115 

132.178 

775 
285 
776 
780 

I, 779 
8, 930 
1,9fl7 
6, 963 

77. 702 

149. 426 

742 
.513 
770 
772 

1, 565 

78.49 

4, .550 
15,300 
3, f\50 
4. 450 
9.800 

98 351 
104: 691\ 
105,896 
105,337 
45,400 

63-5 I 577 614 671 I 703 
2. u6:J 2. 465 3, o:J9 2, 872 1 2, 728 

3, 754 3. 235 3, 677003 'I 3, 471 I 3. 360 
688 641 7121 755 

:J, 066 2. 594 2, 9fi71 2. 7.59 2. 605 

~: ~~~ ~: ~z~ ~: t;;~ ~: ~~~ 1 ~: m 
5, 004 4, 874 4, 948 li, Ofi21 5,1~6 

74,556 60,614 74, 673 6n, 868 1 o9, LJ4 
353. 651 307,625 38.5, 231 3.51, 108 309. 254 

911 
826 
853 
934 
837 

26.233 
15,715 
10,518 

752 
819 
648 
759 
725 

21,887 
10, 357 
ll, 530 

719 
762 
850 
776 
800 

30.472 
1!i, 214 
15,2.58 

(l:'i5 
670 
815 
742 
87:l 

21,.503 
11,861 
9,1l42 

G03 
606 
740 
fi72 
942 

:m, 233 
17,247 
12, 98ii 

3.111 
669 

2,442 

3,0761 716 
2.360 

8. 618 
3, 364 
5, 254 

56,231 
272,349 --

649 
583 
709 
672 
968 

20,477 
9, 378 

ll, 099 

2. 888 
008 

2, 280 

2, 77S 
(i72 

2,10fl 

8, 729 
3,300 
.5, 429 

741 
710 
1\78 
614 -

1,032 

87.535 

131 867 

88.074 

131.867 

89.173 

131.867 

794 
285 
750 
797 

89.320 

132.194 

89. 180 ' 87. 962 p 88. 094 

132 .. 504 132.504 p 134.174 

789 
274 
71\4 
800 

I, 74:J 
7,3f18 
2, 265 
5,133 

77. 174 

149.426 

860 
514 
sso 
8.59 

I, 586 

80. 0.5 

5. 2.50 
15 .. ).50 
4,300 
4, 9,50 
9, 300 

103,623 
100,159 
Ill, 772 
l11,732 
44, 154 

I 
I 

735 
288 
695 
721 

I, 717 
7, 367 
1, 654 
5, 713 

77. 434 

149. 426 

747 
511 
760 
750 

1, 596 

80.41 

4, u1s I 
15,000 I 
3, 9so 1 

4, 000 
8, 000 

98,538 
100,226 
99,328 

100,294 
43,188 

1, 670 
6, 757 
I, 5.50 
5,207 

78.922 

850 
453 
95\J 
909 

I, 640 

80. 7(\ 

~· 5~v la, 4,,, 
4, 8.50 
.1, 42,\ 
8, ()(Xl 

7.54 
293 
734 
746 

I, 658 
6, 222 
1, 772 
4. 450 

80.155 

J.\1.018 

826 
451 
872 
S2!l 

I. (iV3 

80.74 

4, 2.5(1 
14. 3f>O 
4. 100 
4, 'jjf, 

7. fi2fi 

105, 632 \)9, 084 
99, 403 91,074 

109, 306 105. 238 
108, 1;70 1().5. 810 

44, 424 I 42. Yf>S 

713 
269 
717 
737 

1, 638 
fi, 674 
I, 91.1 
4, 759 

80.1183 

14\l. !l16 

702 
:JSO 
841\ 
775 

I, 7fi4 

80.13 

3. 450 
12.000 
3, 875 
4. 225 
7, 300 

87,858 
85,704 

102,070 
100. 684 
44. 344 

654 
229 
712 
694 

I, 656 
5, 54.5 
2, 138 
:J, 407 

'81. 474 

149.916 

603 
367 
638 
OHl 

1, 78G 

r 7U. an 

3,850 
11,7.50 
;J,!JOI) 
3. 900 
7. 200 

78, 741 
72,123 

102,317 
95,049 
51, til2 

601 
217 
ti88 
li!3 

1, 731 

v RO. 11.11 

141). fJI6 

()2R 
418 
.1U2 
~)77 

1.81ll 

r> 79. :-Hi 

4.aoo 
12.11!111 
·I. IIIII 
:J.Silll 
7, f)\ HI 

71, 777 
f)l, HiS 
g:J, liti5 
s;. ~3~ 
h2, .14.1 
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1955 Unless otherwise stated, statistics through 1954 and ~~~ 
descriptive notes are shown in the 1955 edition of Decem Janu I Febru I I I I 
BUSINESS STATISTICS ber - ary- ary- March April May June 

----.-----.-----.-----.-----~----

'1 July 1

1956 

I August I Septem-j OctobPr Jl'\ovem-l Decem- - Janu-
ber / ber I ber ary 

LUMBER AND MANUFACTURES-Continued 

PLYWOOD 

Hardwood (except container and packaging): 
Shipments (market), quarterly total 

M sq. ft., surface measure __ 203,556 
Inventories (for sale), end of quarter. ___________ do.- -- 29,096 

2II, 577 --------- --------- 220,908 --------- --------- 215,326 
31,157 --------- --------- 33,847 --------- --------- 32,858 

Softwood (Douglas fir only), production 
M sq. ft., ~1<" equivalent. -1 392, 810 393,101 

1 

389,4o8
1 

444,081 412,756,418,950! 416,207! 321,111 414,569 422,532I427,94R 
1 

423,23!i 
1

413,501 _______ _ 

----------------------------------~------------~----~--~--

IRON AND STEEl, 

J<'oreign trade: 
Iron and stt'el products (excl. advanced mfrs.): 

Exports, totaL_ _______________________ .short tons __ 
Scrap ____________ . ________________________ do. __ 

Imports, totaL ____________________________ .. do ___ _ 
Scrap ______________________________________ do ___ . 

Iron and Steel Scrap 

Production and receipts, total. __ tlwus. of short tons .. 
Horne scrap produred ____ . _. _________________ .do __ -
l'urchased scran rl'ceived (net)__ __.do ... 

Consumption, totaL_ ------------------ __ do __ _ 
Stocks, consumers', end of month _________________ do __ -· 

Ore 
Iron orr: 

All districts: 
i\Tin<' pro<luction ______________ thous. of long tons .. 
8hiJ)Inf'tlts ---------------- __________________ do ___ _ 
Rtoek~, at minC's, rnd of month ______________ do ___ _ 

Lakr Rnrwrior distrkt: 
RhipmPnts fron1 uppPr lakr ports_ __do ___ _ 
Consnmptinn hy fnrnncrs________ __do ___ _ 
Stocks, t'THi of month, totaL______ do ____ 

1 

~:/~~~~~:~c~~ie docks : - : - ~~:-::·11 

11~~~~1~~.~(. on•. imports (manganese contm1t)~~~~~~~=~~ 
Pi:! Iron and Iron ManufaC'tures 

Castings, gray iron: I 
Orders, unfilled, for sale ________ thous. of short tons __ 

Sh~~;.n;,:;~~,-~otal~ ~::::::::::::::::: :::::::::::~~::::I 
Castin~s. malleable iron: I 

Or<lcrs, unfilled, for sale __________________ short tons_ -1 

Shipments, totaL _____________________________ do. ___ I 
For sale _____________________________________ do_. 

Pig iron: 
Production ____________________ thous. of short tons __ 
Consumption _________________________________ do_- __ 
Stocks (consumers' and suppliers'), end of mohth 

thouo. of short tons .. 
Prices, wholesale: 1 

Composite ______________________ dol. per long ton .. 

1 

Basic (fumace) _____________________________ do ___ _ 
Foundry, No.2, Northern __________________ do ___ _ 

Steel, Crude and Sernimanufaetures 

Steel castings: 
Shipnwnts, totaL----------- ____________ short tons .. 

For sale, totaL _______________________________ rlo ___ _ 
Railway specialties ____________ . ______ . ___ do .. -. 

Steel forgings (for sale): 
Orders, unfilled _________________ thous. of short tons __ 
Shipments, totaL ____________________________ . do. __ _ 

Drop and upset. _____________________________ do ___ _ 
Press and open hammer_ ____________________ do ___ _ 

Steel ingots and steel for castings: 
Production _____________________________________ do ___ _ 

Percent of capacitYt-------- _. _. _. ------- __ .-.--- --
Prices, wholesale: 

Composite, finished steeL _______________ dol. per Jb __ 
Steel billets, rerolling, carbon, f. o. h. mill 

dol. per short ton_. 
Structural shapes (carbon), f. o. b. milL dol. per lb__ 
Steel scrap, No.1, heavy melting (Pittshnr~h) 

dol. JWr lonp; ton __ 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types (for sale): 
Orders, unfilled, end ofmonth ___________ thousands __ 
Shipments ___________ ---------- _____ ._._ ... _ .. _do __ -. 
Stocks, end of month __________________________ do ___ _ 

667,.541 
4(1(1, 7fl7 
128,100 
27, (i9.) 

6,\85 
3, 290 
2, 8\l(i 
5, 6RR 
7, 349 

2, 907 
1, 891l 
6, 737 

IS 
G, 341 

44,018 
37, 427 

6, [)91 

1. 178 
59 

745 
1, 074 

564 

85,064 
80,599 
49,005 

5, 587 
5, 576 

2, 536 

56.03 
56.00 
56.50 

93, 547 
69,843 
II, 489 

472.7 
128 .. ) 
9ti. 4 
:12.0 

8, 287 
79 

.0542 

74.00 
.0452 

32.50 

2, 217 
I, 797 

90 
Cans, n1etal, shipments (in terms of steel consumed), 

total for sale and own use__ .short tons _ 283,386 
Food_____________________________________ do____ 170, 125 
Konfood________________ ___ . _do ____ 113,261 

Shipments for sale ______________________ . _____ do ____ , 247,688 

METALS AND MANUFACTURES 

631,371 660, 518 
3f\8, 280 :159, lSi 
104,291 112. 934 
11, 124 l 24. !1~3 1 

778,290 
421,004 
109,723 

11, 524 

6, 004 
3, 384 
2,f>19 
6. Oflf) 
7, 284 

2, 787 
I, 587 
8, 023 

0 
6, fi20 

37,470 
31,300 

6. !lO 

I, 081 
1)6 

99,817 
82,028 
48.000 

5, 785 
5, 827 

2, 447 

56.03 
56.00 
56.50 

98, 2:l8 
75,044 
13,809 

487.8 
13.). 9 
103.0 
33. () 

8, s:J8 
83 

.0542 

74.00 
.0452 

36.50 

2,198 
I, 742 

77 

279,642 
170,068 
109,574 
240, 159 

5, 874 
3. 294 
2, 580 
5, 993 
7,156 

2, 741 
I, S31 
9, 227 

() 

6,447 
31,108 
25, 222 

5. 886 

931 
07 

852 
1,106 

578 

101, 71ili 
R.o, 979 
48,721 

5, 443 
5, 5fJO 

2,384 

56.03 
56.00 
56.50 

106, 4:JO 
80,729 
16,501 

491.9 
135.4 
102.1 
33.3 

s. 4~~ I 

. 0542 

74.00 
.0452 

36.50 

7,072 
3, 909 
3,162 
7, 071 
7, 158 

3, 227 
1, g:)5 

10, 109 

0 
7, 481 

23, 711 
18,616 
•\ 00G 

1, 248 
87 

Q34 
1, 315 

GS\l 

99,730 
102. 31i4 
60, Oti3 

6, 4(i4 
6, 531 

2, 213 

56.0::1 
56.00 
5G. 50 

127,460 
98,926 
19, 369 

507.1 
154. 4 
119. 2 
35.2 

9, 982 
9::1 

. 0542 

74.00 
.0452 

38.50 

2, 145 2, 303 
I, 747 2, 125 

89 104 

259, .58.5 307, 939 
154, 507 171, 568 
105,078 136, 371 
224, 128 1 265,592 

801, 7flf) 
4l:l, 481 
116.948 

13.302 ' 

7, 008 
3, 905 
3, 163 
6. 988 
7, 243 

6, Ofi6 
5,312 

11, 3(i(j 

a. 758 
7, 290 

18,907 
14, 54.) 
4, 362 

1, 2~0 
81 

966 
1, 294 

680 

104,091 
](11, 226 
57, 397 

6, 385 
6, 412 

2, 097 

56. o:; 
5<i. 00 
.50. 50 

120, 05:l 
92,237 
16,646 

499.4 
149.6 
113 .• 5 
36.2 

9, 815 
95 

. 0542 

74.00 
. 0452 

68.50 

2, 342 
I, 990 

106 

815,901 
450, 418 
139, 1fi6 

n. s:.>G 

7,199 
3, 947 
3, 2!i2 
7,186 
7. 2.19 

II, 820 
12, fi21 
10. 532 

n. r.or, 
7, 79R 

21,901 
17, 4fi,; 

4, 43\) 

2, 045 
86 

938 
I, 310 

707 

lOG, 446 
9H, 397 
57,317 

6, 805 
(), 770 

2,084 

5G. 03 
56.00 
56.50 

844, 999 827, 315 
512. 579 448, 402 
132,1144 103. \178 

13,041 I Jl./77 

11, 773 
3. 844 
2.\12\1 
n. Rf'2 
7.184 

13,704 
14,835 
9, 402 

12, .19.) 
7. 473 

27, 3()1 
22. 455 
4, 906 

2,490 
72 

982 
I, 296 

716 

107, 5fi9 
99, 4.)6 
60, 261 

6, 544 
6, 41i8 

2.11G 

56.03 
56.00 
5ti. -50 

11,048 
3, 4.17 
2, 591 
fi, 101 
7,132 

n.o34 
1-l. o:~a 
7,80::1 

13,334 
7. :!7:-) 

;;:l, 424 
27. 940 

!), 485 

2. 498 
liO 

1. (1.)() 

1, 070 
579 

!15. 420 
7.5, ,l)iO 
44.\lH 

6, 391 
6,082 

2, 332 

57.88 
58.50 
59.00 

122, 465 I 163, 887 
92, 713 102, 457 
Hi, 810 19,591 

\17,8751 
71, 170 
11, 6:ll 

5oa. 4 
147.0 
109.4 
37.7 

10,328 i 
97 t 

. 0542 

74.00 
. 0452 

34. 50 

2,123 
2, 062 

107 

519.6 
!55. 5 
117.0 
38.4 

9, 7461 
94 

. OM2 I 
74.00 
. 04.52 

34.50 

2,377 
2, 514 

125 

513.3 
115.0 
82. 7 
62.3 

9, 101 
85 

. 0576 

78.50 
. 0487 

39.50 

2, 317 
2, 078 

116 

321, 281 379, 767 397, 799 427, 434 
178, 528 222, 797 230, 01 (\ 26f>.l48 
142,753 156,970 )(\7. 783 HH. 286 
273, 649 330, 0.)0 347, 471 68fl, 05::1 

672, 163 767.919 
328, 060 414. 678 
184. 286 1 169, 872 

27. 120 : 2!), RR7 

6. 850 
3. 829 
3, 021 
6, 623 
7, 357 

14, HiO 
].0, 117 
li, 845 

13. 572 
7. 41'fi 

39. 5(lii 
:l:l. 1110 

6. 405 

2.871 
9~ 

I, 160 
1, 22(i 

688 

123,473 
82, 448 
48,126 

G, 601 
6, 462 

2,471 

58. 45 
58.50 
59. on 

126,406 
96,290 
20, 576 

547.0 
134.8 
99.9 
34.9 

\l. 5\lfi 
90 

.0.580 

78.50 
. 04X7 

44.50 

I, 9.13 
2, 230 

109 

565,220 
392,145 
173,075 
511, 684 

6, 786 
6, 921 
2, R05 
6. 788 
i, 355 

13. 830 
14.544 
6,130 

12. 7.17 
7. f>39 

45, 406 
38,459 

6, 948 

2. 518 
90 

1,1-01 
1. 2o3 

713 

116, 631i 
87,215 
55,471 

6, 703 
6, 612 

2, 483 

58.45 
58.50 
59.00 

140. 843 
Hl7,1i22 
23, 594 

552.4 
148.8 
110. l 
38.6 

9.882 
96 

. 0580 

78.50 
. 0487 

43.50 

1, 871 
2,0:l2 

114 

511, 429 
355, 914 
155, 515 
443,363 

837, 373 
442, f>74 
11~. 396 1 

l1, 08:1 \ 

782,285 ---------
419,495 I----
1G0.518 !--

15. 508 ---

7, 248 
4,002 
3, 245 
7, 217 
7, 385 

'7, 213 
T 3, 909 
'3, 244 
r 7, 214 
'7. 38.) 

12, 84/i 7, 2(i6 
13, r.m; 9. 2r.8 
5, 279 3, 277 

12,244 
7. '50 

49,523 
42,167 
7. 356 

7, 410 
7. 488 

51,040 
43,718 

7. 323 

2, 857 2, 237 
75 G4 

1, 113 1, Oti2 

pi. 102 
p 4, 034 
"3. or.s 
p 7. 272 
p 7, 243 

184 
7, fJ(\:1 

4-1. 3.5(1 
37, 53Q 

(i, 82(1 

I, 310 'I, 3oti v 1. 272 
714 697 

121,261 
90, 8fi6 
53. 804 

fi, 965 
6, 937 

2, 421 

58. 45 
58.50 
59.00 

116,981 
99, 280 P] 00, 01! 
58,069 

6, 699 
'6, 690 

,. 2, 361 

58.45 
58.50 
59.00 

fi, 954 
p 6, 833 

p 2, 295 

5R. 4fi 
p 58. 50 
p 59.00 

145,li74 "152, 381 jvl 102 
110, 409 116,908 --
23, 7 45 25, 635 

559.7 584. 7 
158.0 !58. I v !58. I 
120.0 119. 7 
38.0 38.4 !----

\ 0, 501 10, 247 ' 10, 504 
98 99 •99 

. 0582 . 0582 . 0.\81 

78. 50 78. ,)0 p 78. 50 
. 0487 . 0487 p • 0487 

44. 50 45. 50 p 50. 00 

1, 910 1, 741 
2, 075 2. 042 

124 138 

501, 455 '252, 716 
34:l, 966 '150, 311 
157,489 '102.4(15 
445.349 i'212, 971 

I. 840 
2, 18.\ 

147 

270, li93 
15!l, 504 
114, 189 
230, 573 

](), 1<11 
9\1 

r Revised. P Preliminary. 
t For 1956. percent of capacity is calculated on annual capacity as of January 1, 1956, of 128,363,090 tons of steel; for 1955, data are based on capacity as of January 1, 1955 (125,828,310); Dee<•m

bcr 1\154. on capacity as of January 1, 1954 (124,330,410 tons). 
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Unless otherwise stated, statistics through 1954 and ~~5~-~~-· 1!)55_______________________ I 
descriptive notPs are shown in the 1955 edition or 
BUSINESS STATISTICS : D~-;:;- .T:~~l- I F~~;u-1 March I April I May I June I July I August I Seb~~m- r October I Ng:~m-1 Dt~::n-

1956 

Janu
ary 

l\IETALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 
Steel, Manufactured Products-Continued 

,losures (for glass containers), production ... m\llions .. c 
c 
s 

,rowns, productlon ................... thousand gross .. 
tee! products, net shipments: 
Total9 ____ ______________ ....... thous. of short tons .. 

Bars: Hot rolled, all grades .................. do .... 
Reinforcing._ ......................... do. ___ 

Semimanufactures ........... ___ ... _ ...•... _.do._._ 
Pipe and tubes .. _______________________ ..... do .... 
Plates .. _---·-----------·-----------·------ .. do. __ . 
Rails. __ ··----------·---·---------------···· .do .. _. Sheets. ____ .. _ .. _ ..... ______________ .. __ ... __ do. ___ 
Strip: Cold rolled ........ --------------------do .... 

IIot rolled ............................ do ____ 
Structural shapes, heavy .................... do .... 
Tin plate and terneplate ..................... do .... 
Wire and wire products._ ----····--·------·-do .... 

NONFERROUS METALS AND PRODUCTS* 

A luminum: 
Production, primary, domestic ___________ short tons __ 
Estimated recovery from scrap(!) .............. do .... 
Imports (general): 

Metal and alloys, crude. --------------------do .... 
Plates, sheets, etc_. ___ ·---------------------do .... 

Price, primary mgot, 99%+ .. _-·-···----dol. per lb .. 
A luminum shipments: 

Mill products aud pig and ingot (net) ..... mil. of lb .. 
Mill products, total d'---·-········--·--··-·-do ____ 

Plate and sheet d'-····-------·-······-·-·-rlo .... Castings ..... __ ... ____________________ . _______ .do. ___ 
c -opper: 

Production: 
Mine, recoverable copper ----·······--·short tons .. 
Refinery, primary_. ----···············-·-···do .... From domestic ores ________________________ do ____ 

From foreign ores ..... ---·-···-------------do .... 
Secondary, recovered as reflned .............. do .... 

Imports (p:eneral): 
Refined, unrcf., scrap $ ....•................ do .... 

Refined. __ ···-··-···---·--······-- ........ do ..•. 
Expotts: 

Refined, scrap, brass and brouzeingots ...... do .... 
Refined._ .................. -·----------·--do .. __ 

Consumption, refined (by mills, etc.) .......... io ..•. 
Stocks, refined, end of month, totaL .......... do .... 

Fahricators' ···------ ·····--·----------- ___ .. do .... 
Price, hars, electrolytic (N.Y.) .... ______ doL per lh __ 

Copper-hase mill and foundry products, shipments 
(quartprly): 

Bmss mill products. totaL. _____________ .. miL oflb __ 
Copper wire mill products $.---·······-·-·---do ____ 
Brass and hronze foundry prodncts ............ do. ___ 

Lead: 
Production: 

Mine, recoverable lead ................ _short tons .. 
Secon<iary, estimaterl recoverahle EJ:L ________ do ____ 

Imports (general), ore$, metaL ______________ clo ____ 
Consumption, fahricators', totaL. _____________ flo ___ 
Stocks, en<l of month: 

Proctucrrs', orr, base bullion, and in procrss Ell 
(ABMS) ____ ........................ short tons .. 

Hefinrrs' (primary), ref. and antimonial EJl __ do ___ 
Consumrrs', total -·····-··············--·-do .... 
Scrap (lead-hase, purchased), all consumers-do ____ 

Price. pig, desilvcrized (N.Y.). ________ dol. per lh_ 

ri~~oduetion, pi~, totaL ___________________ _long tons_J 
Intports for consumption: 

Ore 8l ------···--··-··-····-··········-···-·do .... 
Bnrs, pigs, C'tc ----------------------------- do_ _ ConsumptiOn, pig, totaL ____________________ do 
Primary _____________________________________ do ____ 

Exports. incl. reexport' (metal) ................ do ... _ 
Stocks, pig, eud of month, totaL .......... ___ .do. ___ 

Industry ... __ -·-···- ________ ··-·--·····-- __ .do ... _ 
Price, pig, Straits (N.Y.), prompt. ..... dol. per lb. 

~inc: 
Mine production, recoverable zlnc ....... short tons __ , 
Imports (p:enrral): 

Orrs and concf'ntratcs a;, ____________________ cto ____ 
Metal (slab, blocks)---···------·---·--------do .... 

Slab zinc: 
Production (primary smelter), from domestic and 

foreivn ores .......................... short t8ns .. 
Secondary (redistilled) production, totaL_ .. rlo _ .. _ 
Consumption, fabricators', totaL ............ do ____ 
Exports_. _____ ..... --·· .. _ .............. ___ .do .... 
Stocks, end of month· 

Producers', smelter (AZI) ................. do .... 
Consumers' _______________________________ do ____ 

Price, prime Western (St. Louis) ______ dol. per lb .. 
Zinc oxide (zinc content of ore consumed) 

short tons ___ 

1,218 
18,196 

5,449 
619 
123 
200 
497 
421 

40 
2,054 

128 
160 
347 
270 
352 

127,035 
27,609 

13,519 
1, 170 
. 2220 

298.1 
195.6 
108.7 
64.0 

'81, 613 
119, 2ii4 
86,809 
32,455 

•'16, 172 

46, 755 
12, 64:l 

30, IHJ 
17, 7<10 

127,323 
131, 174 
92, .o.IS 
. 2970 

551 
359 
219 

28.230 
34, 718 
31,407 
91,000 

109, 131 
8\1,611 

122, 1\18 
61,857 

.1500 

2, 692 

2,019 
.~. 508 
6, 900 
4, 3311 

122 
11\,331 
14, n7u 

. 88!)7 

39,035 

40,811 
18,094 

79, 555 
5,609 

81,742 
1, 518 

124,277 
100, 757 

.1150 

6,148 

I 

1, 247 1, 24.1 1, 516 1, 389 
23,663 23,993 29,480 27,982 

6,010 6,120 7, 269 7, 279 
623 f\30 704 747 
116 128 161 184 
203 255 310 303 
578 mo 795 824 
439 457 543 560 

97 103 122 liS 
2, 229 2,166 2, 4.50 2,416 

133 131 !53 141 
!58 159 178 182 
336 338 407 398 
419 433 514 534 
393 415 502 508 

128.203 116, 236 130,272 126,394 
27,091 28,521 33,933 29,919 

15, Ui4 12, 593 12,753 18,409 
888 895 I, 546 I, Oll5 

. 2:lo3 . 2320 -2320 -2320 

289.7 301.6 347.9 324.3 
20tl. 2 205.2 234.7 227.9 
ll4. 0 112.0 128.4 123.3 
64.4 66.9 79.0 73.0 

'83, 300 '83, 492 '93, 769 '89, 154 
117, 15:3 !11,015 120,611 !11, 348 
88,312 81,021 94.260 Sfi,l18 
28,841 29,994 26,351 26,230 

'15,834 '15, 028 '19, 383 '18, 858 

39,307 45,858 44,619 44,041 
11,153 12,104 11,120 1.5, 935 

2(), 929 37,375 25,673 28,575 
15,883 24,890 17,811 19,202 

126,308 119, ()09 137,361 133,130 
121.835 120,643 117.786 111, 37.5 
81,807 77. 6S:l 73.632 71,08() 

. 2978 . 3270 -3294 . 3570 

--------- -------- 677 ---------
--------- --------- 392 ---------
-------- --------- 238 ---------

27,347 27.004 30, 9GI 28,602 
3.5, 947 32, 742 38,976 35,007 
21,107 33.633 30,214 33. 286 
93,000 86,000 9\J,noo 9G, 100 

107,314 114, 481 108, 5!3 lOG, 023 
8!,858 62, 599 62,398 52,804 

113, 3fi4 120, 142 112, 742 112, 170 
59, 104 56,361 50,939 so. o.o3 
.1500 .1500 .1500 .1500 

2, 608 2, 728 2, 582 2, 298 

I, 857 1, 312 1. 769 2. 437 
4, 143 6,38& 6, 02fl 3. 918 
ll, 900 7, 280 8, 050 7. 820 
4, 500 4, 730 5, 200 5,160 

lifl 174 177 185 
14, 7.o! i4, 7fll 14,944 13, .113 
14, 100 13,970 13, 9o.o 12, 8:J.I 
.8727 -9077 -9104 -9139 

41,205 39,389 I 45,216 42,886 

39,076 29,832 3.1, 1\Jl 41,262 
14,697 15,828 13,257 15, 696 

80, 139 73, 78.1 83,395 78,399 
5, 937 5,192 5, 784 5,387 

85, 119 80,602 96,388 91,312 
4, 428 1, 918 2,618 413 

117, !52 96,165 90,837 74, 579 
97,013 101,734 ' 102,438 103,304 

.1150 .1150 I .1150 .11931 

6, 610 6, 376 6, 774 6, 563 
' Revised. • Preliminary. \?Includes data not shown separately. $Basic metal content. 

I 

1,404 1, 532 1.2.>1 
30,691 33,640 28.319 

7,541 7, 770 6, 251 
774 770 627 
21.1 209 177 
290 325 264 
872 967 824 
571 600 506 

121 127 104 
2. 439 2.428 2.108 

148 1.52 109 
193 198 14.5 
414 378 357 
607 6.ol 368 
515 542 363 

131,128 127,634 132, 66~ 
29,491 30,925 23,687 

20,391 20,174 12,957 
I. 467 2. 121) 1.172 
-2320 -2320 . 2320 

342.4 341.7 303.9 
234.3 2.15. 7 210. 2 
125.2 13f>. 4 Jl3. 3 
71.7 GR. 5 55.0 

'90, 824 '89, 392 '33, 3·13 
127, 124 !17,63\J 42,506 
9(i, 549 8\l, 444 21. 2!)4 
30, 575 2f'.IHr) 21.272 

'18,827 '20.015 '12, 557 

45,339 49, 3(;9 46,581 
10, !50 14,449 12. 28:J 

28, 753 19,322 13, 790 
20,658 15,702 9, 544 

135,513 141,044 71,233 
121,024 l12, 187 101,860 

78. 865 75,158 67,334 
. 3570 . 3570 . 3570 

--------- 666 ---------
------- 401 ---------
-------- 2.18 ---------

2R, 807 28, 442 2.),846 
36. 876 34, 765 2U, 83ii 
48, ,)97 34,023 32, f>40 

100,400 102,900 83,800 I 

107, 257 106,409 103.636 
48,988 42,1\43 38, 1\)8 

124, 145 123,686 118, 583 
4\1,046 46,413 4.o. 7il 

.1500 .1500 .1500 

I, 842 1. 106 L 147 

1, 861 I, 163 2. 11() 
5, 454 5, 615 5. 44\l 
7, 965 7, 78.5 6, fi40 
.0,305 5,160 4. 520 

48 ~3 4 
15,616 13,675 lG, 362 
14,.550 13, 644 15 .. 580 

-9137 -9364 . 9683 

44,273 43, 477 41,817 

34,134 38.949 35.802 
13,048 13,166 14, 730 

81,173 79,001 78,917 
5,004 5, 457 5, 483 

94,913 92,739 70. 58\l 
3,053 1, 550 756 

63,184 48,603 51.290 
104,003 106, 9~3 114,115 

.1200 .12231 .1250 

6, 725 7, 021 7, 062 

1. 544 
31.251 

7,0.14 
717 
197 
283 
88!) 
543 

88 
2. 307 

137 
H\2 
378 
fl.o3 
455 

133, M1 
28,923 

17,621 
I, 702 
- 2427 

3.o5. 6 
250.0 
141.4 
64.9 

'67, 235 
78,905 
.15, 824 
23, 0~1 

'15, 201 

54, 753 
27,345 

15,372 
10,.121 
1!0, 49:l 

122,682 
75,663 

-3815 

---------
---------
---------

26,666 
31,147 
40,735 

106,600 

12ii. 044 
:12,707 

116, 683 
50,762 

. 1.100 

1, 980 

2,180 
5, 520 
7, 985 
5, 310 

91 

16, 34S I 15, 685 
- g(),l(i 

42, 323 . 

41,600 
16,538 

78,830 
6.0~18 

87, f\87 
973 

4f>, 084 
120, U43 

. 12.oo 

7, 175 

d'Datn beginning January 1955 are not strictly comparable with earlier data because of a change in coverage and method of reporting. 

1, 454 1,492 '1,413 1. 347 ---H 
26,662 26,079 26,338 23,192 ----

7, 378 7, 217 7, 248 7,581 ----
739 814 758 834 ----
186 202 194 194 ----
289 276 314 312 ----
873 877 884 885 ----
619 607 1139 618 ----

9.1 86 74 98 ----
2,394 2, 452 2. 499 2, 641 ----

148 159 lfil !fJ3 ----
172 177 1S:l 183 ----
426 420 4:36 449 -~--
588 310 300 328 ----
469 469 439 426 ----

130,606 134, 655 !3:l, 689 140,748 ----
'30,6H1 :n, 785 --------- -·- --- ----

14,416 12,183 10,235 ·--- -- -·--
2,038 2, 21fi 2. f>89 ----
- 2440 . 2440 . 2440 . 2440 2440 

344.4 343.1 r 353.2 357.0 --· 
244. 1 248.8 '24&. 5 243.0 ---
134.5 138.3 137. I r-38.6 ·---
67. 1 72. 2 75. I -·-

'90. 271 r 92, 1H2 91, 05~ R~. 575 
129,791 127. 537 123, 1)9.) no, n75 ----

97,234 94,218 94,876 99, :!4\1 ----
32, fi5'i 33.319 28.219 ::n, 326 ---

'21, 328 r 22,6()5 '2'2. 071 21,073 ----

63,706 sz. 1o4 57,130 --- --- ----
23,770 20, 784 20,876 --- --- ----

22,294 20,293 19,341 ---- ----
18. n15 15,719 1fl, 4:l4 ·--

126,772 1.10,780 148.449 ••l.o6,159 ----
153,738 151,238 '!56, 801 P!5R, 320 --
102, 742 10(), 18.1 '112, 897 P108, 762 ----

. 4·105 . 4303 . 4296 . 4348 4375 

521 --------- --------- P6fil -·-
345 --------- --------- P41! ----
234 --------- --------- P263 ----

2(), 710 26, 97(i --------- --------- -·--
36,290 40,980 3(\, 479 -- ---- ·---
40, 794 

I 

3X, !199 40,335 --· ----- ----
111, 500 114,700 lOll, 100 -- ----- ----

122. :{52 124, 811 116, 204 ------ -- ---· 
29, 3S4 I 24, 146 2(i,147 ------ ---· 

11.5, 104 110,247 109, 525 ------ -- ----
53,412 52,872 53.209 -- ---

-1.\10 . 1550 .1550 . 1556 IC15 

2, 003 2,036 2, 002 ----

I 819 

I 
1, 44:l 1, \)(i() ------ ----

5, 924 ::.,1175 5, ()]() ---
7, ti60 7, 825 7, 810 --- ----

5, 3311 5, 015 5,010 ----- ----
20 71 9 ·-

16, 50~1 17. 161 17,448 --- -- ---
16,115 Hi, UH5 17, 21>7 

. 9ii2G - 91i0~} . 9787 1.0776 L 04S2 

41. 787 41,338 39,555 -·- ----- ----

45,\JH I 57,410 42,700 ------ ----
18, Ill 22,031 20,627 ------ ------

77,087 '82, 400 so. o02 ------- ··-
6, 361 '6. 989 7.014 --- ---- ----

91,849 97, 940 98. 275 ------- ---
760 58\1 !51 ------- ----

42,167 43, 8tl8 3>',058 40,979 ----

120,262 '115,1\81 117. 879 -·· ----
.1293 .1300 .1300 .1300 134:; 

6, 237 8,140 8, 065 -------------

*New (or substituted) series In most cases. All series (except as noted) are compiled hy the U.S. Department of Interior, Bureau of Mines; data prior to August 1954 for new series will he 
hown later. General imports comprise imports for immediate consumption plus material entering the country under bond. Aluminum-prices of aluminum in?Cot are as quoted by the 
lmerican Metal1\farket; shipments of mill products plus pig and ingot are compiled jointly bv the U.S. Department of Commerce, BDSA and Bureau oj the Census. Copper-exports, consump
ion, and stocks of copper and shipments of mill and foundry products are compiled by BDSA. Lead-producers' stocks of le1d ore and bullion are compiled by the American Bureau of Afetal 
:tatistks; stocks of scrap lead are in gross weight. Tin-total stocks include Government stocks available for industry use. Zinc-primary smelter production of slab zinc is derived by sub
meting secondary (redistilled) production at primary and secondary smelters (compiled by Bureau of Mines) from total smelter production (compiled by American Zinc Institute). 

a Revisions for August-November 1954 (short tons): 15,638; 16,076; 17,192; 15,557. 



S-34 SURVEY OF CURRENT BUSINESS February Hlfi6 

Unless otherwise stated, statistics through 1954 and~~~---~~---~-------~~---- ----------~~------~-----·· _____ ______________ , _ _1956 
descriptive notes are shown in the 1955 edition of - ~ 
BUSINESS STATISTICS Decem- Janu- I Fehru-11\larch I April 11\!ay I June I July I August\ Septem-1 October I Novem-1 DecPm- .Janu-

~ ~ ~ ~ ~ ~ ~ 

:METALS AND MANUFACTURES-Continued 

HEATING APPARATUS, EXCEPT ELECTRIC 

1,9J 
Radiato"' and convectors, cast iron: 

Shipments ______________ thous. of sq. ft. of radiation .. l, 956 1,675 2,419 2,035 I, 732 2,208 1, 865 3, 615 
Stocks, end of month ________________________ .. do .... .5, 434 5,876 6,1061 6, 416 6,991 7,898 7, 903 7, .520 6. 378 

on burners: Shipments _________________________________ number .. 46,882 57,282 .5S, 041 59,218 60,155 65,407 68,600 70,945 100,826 
Stocks, end of month __________________________ do .... 57, 125 50.686 fil, 1631 62, 65.5 71,864 69,732 68,141 65,462 59, 572 

Stoves and ranges, domestic cooking, excl. electric: 
Shipments, totaL __________________________ number.. 160, 494 167,7.12 200,306 232,431 196, 705 199,682 216,879 156,745 238,014 

Coal and wood.------------------------- ____ do ____ 5, 586 .1. ,5()4 .5, 5271 1},063 4, 283 4,107 4,817 5, 367 6, 4(i0 
Gas (incl. bun~alow and combination) ______ do ____ 146, 135 1.53, 06.5 186,436 217, 4G6 182, .502 187,73.5 204, 170 145, 9.51 219.083 
Kerosene, gasoline, and fuel oiL ______ . _____ .do .. __ 8, 773 9,123 8,343 1 8,902 9, 920 7,840 7, 892 5, 427 12,471 

Stoves, domestic heating, shipments, totaL ..... do ____ 110, 245 7.), 004 90. S971 I05.:lo7 98,307 122. 722 186, 201 233, 198 311, 164 
Coal and wood ________________________________ do .. __ 9,094 4, 824 4, 422 7, 710 R, 624 10,624 1.1, .589 26,304 45, 107 
Gas. ___________________________________ . ___ ... do .. _. 74,513 41,646 38,228 50,.350 50,311 74, 605 116,854 142,723 185,481 
Kerosene, gasoline, and fuel oiL ______________ .do ____ 26,638 28, 5.34 48, 247 I 47, 29i 39,372 37, 493 53, 7!i8 64,171 80,576 

'\V arm -air !urnaces (forc~d-air and gravity air-flow), I 

shipments, totaL----------------------- .number.. 81,130 85,476 79,1i37 87,121 91,908 99, (!37 117,376 107,905 163,741 
Gas ________________________________________ ._ .do. __ . 50,341 50,923 47,740 53,673 58,012 62,696 74,125 64, 563 99. 558 Oil ____________________________________________ do ____ 28, 05ii 31,899 28,917 30, 510 31,484 34.284 1 39, fl57 38,902 57,792 
Solid fu~L------------------------------------do ____ 2, 7:l4 2, liM 2, 880 2, 938 2, 412 2, 957 3, 594 4, 440 6, 391 

Water heaters, gas, shipments _______ . _________ .do. __ 163, 4fi8 200,001 214,703 248,754 231,694 216.731 214,f>fl7 207,226 260, 438 

MACHINERY AND APPARATUS 

Blowers, fans, and unit heaters, quarterly totals: 
Blowers and fans, new orders __________ thous. of doL. 39, 739 --------- --------- 55,813 --------- --------- 5:!,013 --------- ---------Unit heater group, new ordcrs _________________ do ____ 16,087 --------- --------- 14,648 --------- --------- 16, 197 --------- ---------

Foundry equipment (new), new orders, net 
145. 7 ! mo. avg_ shipments, 1947-·!9=100 .. 113.9 81.0 90.4 163. fi 178.6 186.8 213.4 134.0 

Furnaces, industrial, new orders, net: 
Electric processing ___________________ thous. of doL. 1, 246 I, 148 976 1,342 2, 234 I, 81:! 2,(\35 786 1, 348 
:Fuel-fired (except for hot rolling stePI) ________ _do ____ 4,100 3, 54:J 4,390 5, 609 5,032 3,801 2,8.36 2, 981 4,101 

Machine tools (metal-cntting types): 
New ordcrs _______ mo. av~. shipments, 1945-47=100 .. 202.9 203.0 209.4 214.6 178.1 243.7 263.2 217.8 221.3 
Shipments __ ----------- _________ ------------ __ do ____ 203.4 167.3 168.2 202.5 180.1 180.9 198.8 152.9 164.6 

Pumps (steam, power, centrifugal and rotarv). new 
ordrrs --------------------------------thous. of d, L. 4. 7S7 5, 220 6, 709 6,161 5, 44i 6, 411 7, 419 5,834 7,022 

Tractors (excC'pt contractors' off-hif~;hway and garden): 
Shinments, totaL _____________________ thous. of doL.,•15i,G.55 f\6,178 il, 786 79, 302 94,718 82,289 i9, 179 63,360 52,359 

Wheel-type. --------------------------------do ____ •87, 715 41,431 45, 807 54,025 (\4, 84i 51,016 47,911 38,613 29,308 
Tracklaying _________ ------------------------do ____ •69, 939 24,747 25, 9i9 25,277 29,871 31,273 31,268 24,747 23,051 

ELECTRICAL EQUIPMENT 

n~~~~~~ __ ~~~t_o_~-~~i~-~ __ ~:~!~~~~~~: ___ ~~lh~usu~~Jr~ -1 I, i96 1,478 1. 647 1,321 
Household electrical appliances: 

I, 281 1, 572 L 794 2,024 2, 77i 

Refri~cration, output (seas. adj.)*----- 1947-49=100 .. 12.1 131 133 141 \52 lflR IG:l H\1 160 
Vacunm cleaners (standard type), sales billPd 

thousands._ 217.0 2.50. 1 262.7 358.2 244.1 261.2 I 241.7 20i. 8 255.5 
Washers, domestic sales billed. ________________ do. __ - 261.8 357.4 35:l. 2 370.6 313.5 34t.s 1 aM.o 245.9 403.8 

Radio sets, production§ _________________________ do ... _ I l,?fil. f\ 1,068.1 1, osn.; I I ,482. ;j 1,099. 8 !,litO I' 1,204.~ 71R. 5 947.6 
Television sets (incl. combination), production§ 

thousands._ 1 s:la. 4 654.6 702.5 I 8.31. 2 583.2 467. 4 I 5\10.0 341.3 647.9 
Insulating materials and n'htrd products: 

Insulating materials, sales billed, index 

1 

132.0 ! I 
1947-49=100 .. 138.3 1:37.0 lliO.O 160.0 !54. 0 i !.58.0 117.0 147.0 

Fiber products: I Laminated fiber products, shipments $ , 
thons. of doLl 10, 535 9, 426 10,076 12,211 11,106 10,909 I 11, 5221 9, 856 11, 057 

Vulcanized fiber: ' Consumption of fiber paper _______ .thous. of lb .. j 3, i94 4, 037 3,018 4, 876 4, 591 4, ns 1 4, 679 3,136 4, 505 
Shipmc':'ts M vulcan_ized products .. thous. of doL 

1 
I, 540 I, 571 1, 565 1.803 I, 815 1, 799 I 1. 750 I I, 367 I, 817 

Steel condmt (npd), shipments _________ thous. of ft .. 1 25, 911 24,049 25,898 29,762 30,521 32,504 i 35,310 53,017 31,611 
I 

I Motors and generators, quarterly: I i 
New orders, index. _________________ ... 1947-49=100 .. , 156.7 -·------- --------- 155.0 --------- ---------, 186.0 I -------- ---------
Polyphase induction motors, 1-200 hp:, 

========= =========I 

I 
I New orders __________________________ tbous. of doL. 34,4715 -------- --------- 38,649 !t: ~~~ \::::::::: ::::::::: n~~~i~~ri--e!-;tillaiat-8 ·,;:,;_;:!generators; ·1:.:-2oo i,];,~o--- -~ 36,184 ------- --------- 34,638 

New orders __________________________ thous. of doL. 8,130 ---- --------- 6, 729 :::::::::1:::::::::1 10, 5451--------+--------Billings __ ---------------- _________________ ._ .do. ___ 9, 942 ---- --------- 9,0!i2 8,17Y --------- ---------

PETROLEUM, COAL, AND PRODUCTS 

COAL 
racite: Anth 

Pr 
Sto 

oduction _____________________ thous. of short tons._ 
cks in producers' storage yards, end of month 

thous. of short tons .. 
________ do .... Ex 

Pr 
ports. ___ ---------- ____ . ___ .- ___ . ___ 
ice.s; 
{etail, composite ______________ doL per short toiL. I 
w holesale, chestnut, f. o. b. car at mine. ____ do ... _ 

2, 816 

1,293 
348 

25.40 
13. (\57 

2 33J 2, 4421 ' '' I, 910 
I I 

1, 267 : 1,164 i 1,132 ' 
311 

i 
253 l 175 ! 

, • ·- I I 
25. 52 i ]~~7~~ ! ~~\~i I 18. i21 ; 

' Revised. • Preliminary. ' Represents 5 weeks' production. • Quarterly total. 

I 2,0241 1, 640 1, 888 i 1, 755 I, 812 

1,ooo I 1,145 ' 1, 081 : 1, 008 1, 0481 
148 ' 176 I 226 I 207 242 

25.641 I 
1i:s~~ 1 

24.18 ; 24.50 24.48 i 
13. 721 . 11.829: 12.257 12.257 : 

3,326 3,115 2, 779 --------- ---------
5, 845 .5, 234 4, 666 ·--------- ---------

107,972 94,689 63,186 
50, li4 49,268 .55, 828 

238,214 '227. 5tlfi 198,852 --------- --------
7, 752 '6, 834 7, 01)3 --------- ---------

218, 280 1 ·208. fl-33 183, 5:11 --------· ---------
12, IR2 • 12.039 8,268 --------- ---------

353,820 I· 399. 454 303,546 -------- ---------
56. 19fi 'fl5, 947 47,447 --------- ---------

214,388 
1

• 2.01. 629 212, 565~--------- ---------
83, 236 81, 878 43,534 ---------

104,154 150, ~31 120.948 1-------
101,828 94,368 77, 42i 1 ------
54, 105 47, 6GO 37,2021 ----8,221 8. 303 6, 319 - ---

224.027 218.521 184,761 

---------~---------.58, liO ----
18.228 ________ T ________ 

156. 7 108.6 154.4 

964 1, .532 1, .14:! 2,188 
6, 579 7, Olil 4, J:ll 8,191 

207.3 347. 1 '433. :l v 5:l0. 8 
195.4 204.2 '214. 2 v 237. I 

5, 664 7. 048 5, 219 7,624 

59,140 81.728 6i, 355 77, fill 
2t\ 736 42,589 33,288 39,:)21 
2\1,404 39,139 34,067 38,290 

3, 039 3, 036 '2, 626 2, 555 --------
lt)fi 162 141\ 

307.5 : 308.3 :!50. 7 243.,) 
414.9 :l62. 3 3fil. 3 ! : .. Vi7.R 

11,302.4 l,r,oo.z ).580.8 ~r1J,7R0.8 PJ. 125. 

6:n.7 ;• 1 r.o4.6 I 939.5 759.7 •590. 
' ' I 

156. o I 15G.O 155.0 i 

11,5681----12,3991 12, 827 

:1, RIR l, 607 4, 409 , ________ -
I, 639 1,914 1, 77t) I_ ________ 

29, fi82 32,216 29,5221-------

4:~:~: !::::::::: :::::::::1:::::::: 
40, 578

1 

_________________ T ________ 
9, 950 --------- --------- --------
7, 220 --------- ---------~------

2, 333 2,1271 '2, 268 2,383 2, 4! 

942 ~¥~I 886 720 ----
302 331 I __ __ --- ---

25. 181 24.63 25. 51 1 25. 9il -------
12.524 I t:l. 261 I 13. 324 . v 13. 64:! -------

*New series. Compiled by the Board of Governor8 of the Federal Reserve ,o..,'ystem. The SC':.lSOJWlly adjusted index rdh•cts changes in total output of refrigerators, freezers. room air cond 
tioners, and dehumidifiers. Monthly data beginning 1947 will he shown Lttc'r. 

§Radio production comprises home, portable battery, antomobile, and clock models; television sets include combination models. Data for December 1954 and March, June, Septemh< 
and December 1955 cover 5 weeks; other months, 4 weeks 

$ Data beginnicg August 1955 cover 20 companies; earlier data, 19 companies. 
1 Data for polyp.hase induction motors cover 34 companies; for direct current motors and generators, 27 companies. 
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Unless otherwise stated, statistics through 1954 and ~~~ - 1955 
descriptive notes are shown in the 1955 edition of Decem Janu I Febru I I I I I 
BUSINESS STATISTICS ber - ary- ary . March April May June July 

1

1956 

I August I Septem-1 October I Novem-1 Decem- . Janu-
ber ber ber ary 

PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL- Continued 
Bituminous: 

Production ____ --· ___ -------_. __ thou.•. of short tons .. 
Industrial consumption and retail deliveries, totalt 

tho us. of short tons._ 
Industrial consumption, totalt .. ____________ do ___ _ 

Electric-power utilities. ___________________ do. __ _ 
Coke ovens _______________ ---------- _______ do .. __ 
Beehive coke ovens. _______________________ do ___ _ 
Steel and rolling mills _____________________ do ___ _ 
Cement mills _______________________________ do ___ _ 
Other industrials. _________________________ do .... 

Railroads (class I) _________________________ do ___ _ 
Bunker fuel (foreign trade) ________________ do ... . 

Retail-dealer deliveries. ______ ---------------do ... . 

Stocks, industrial and retail dealers', end of month, 
totaL ______________________ thous. of short tons .. 

Industrial, total.. ___ . ____ . ____ ... _________ do .. __ 
Electric~ power utilities~~_------------ _____ do_._ 
Coke ovrns __________ ·------ ______________ do .. __ 
Steel and rolling mills. ____________________ do ... . 
Cement mills ----------------------------·do ... . 
Other industrials. ____ ----------------· .•.. do. __ _ 
Railroads (class I)---------------------- ... do.--· 

RPtail dealers ____ .--··-------------------·--· do ___ _ 

Exr)orts ___________ ---- _____________________ do .. -· 
PricC's: 

Retail, composite _______________ dol. per short ton .. 
Wholesale: 

Rcrocnings, In dust. usc, f. o. b. car at mine .. do. __ _ 
Lar!'C domestic sizes, f. o. b. car at mine .. Ao .... 

COKE 
Production: 

BeehiYe. ________ ---------- __ .. thons. of short tons .. 
0Yen (byproduct) __________________________ .do. __ _ 
Petroleum coke\!---··----------------- ____ do ___ _ 

Stocks, ond of month: 
o,·en-coke plants, totaL ______________________ do .... 

At furnace plants _____ ------------- __________ do. __ 
At merchant plants .. _______________________ do ___ _ 

Petroleum coke ________________________________ do ... 
Exports ........ --------------------------------do __ 
Price, beehive, Connellsville (furnace) 

dol. per short ton._ 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Wells completed ___________________________ number __ 
Production __________ . _________________ thous. of bbL. 
Refinery operations ____________ percent of capacity .. 
Consumption (runs to stills)_._. ______ thous. of bbl._ 
Stocks, end of month: 

Gasolinr-hearing- in r. S., totaL _____________ do ___ _ 
At refineries _____ .... ___________________ do ___ _ 
At tank farms anrl in pipelines _____________ do ___ _ 
On leases........ _______________________ do ___ _ 

Exports ___ . . _________________________ do. __ . 
Imports ...... ________ .. _____________________ do .... 
Price (Oklahoma-Kansas) at wells _____ dol. per hbL. 

l{pfinPd wtrolcum products: 
Fuel oil 

Production: 
llistillate fuel oiL ________________ thous. of bbL. 
Residual fuel oiL __________________________ do ___ _ 

I>omrstic demand: 
!JistillatP fuel oil: _______________________ . __ do ___ _ 
Resirlual fuel oiL _______________________ .. do ... __ 

f'onsumption by type of consumer: 
Electric-power plants _____________ .. ________ do. ___ _ 
Railways (class I) ..... ____________________ do ___ _ 
Vessels (hunker oil) ________________________ do. __ _ 

Stocks, end of month: 
Distillate fuel oiL ______ . __________________ do. __ _ 
Hesidual fuel oiL _________________________ do ___ _ 

Exports: 
Distillate fuel oiL _________________________ do ___ _ 
Residua1fuel oiL _______________________ .. do. __ _ 

Prices, wholesflle: 
Distillate (New York Harbor, No. 2 fuel) 

RPsirhml (Okla., No. t. fuel) 
Kerosene: 

dol. per gaL. 
_ dol. per bbl •• 

Product.ion ________ ····------· .. thous. of bbL. 
Domestic demand__ .. __________ .. ______ ... do .... 
Stocks, cnrl of month ________________________ do ___ _ 
Exports ________ .. _. ____ . _____ . _____________ .do ___ _ 
Price, wholesale, hulk lots (New York Harbor) 

dol. per gaL. 
r Revised. P Prelhninnry. 

38, 151 

'35, 529 
'29, 742 
' 11, 642 

7, 995 
66 

506 
775 

7,194 

1, 544 
20 

5, 787 

69,201 
68,391 
39, 711 
12,33/i 

606 
1,311 

12,953 
1, 475 

810 

2,481 

15.08 

4.482 
6. 951 

43 
5, !\~0 

4il 

2, 942 
1, 621 
1, 317 

421 
50 

!3. 75 

2, 743 
!98,213 

88 
22t, 382 

2->8. 3S.o 
67,309 

172,081 
18,995 

797 
23,066 

2.82 

!\1, 718 
36,806 

7.5, 843 
54. 0.)5 

7, 687 
8, 467 
6, 022 

!08, 144 
52,10.1 

I, 898 
I, 720 

.102 
1. 400 

11, 796 
!8,3:lO 
27.826 

96 

.no 

36.580 I 
36,3341 
30,101 
II, 71i0 ~ 
8, 258 I 

99 
li06 
755 

7,316 

1, 415 
2 I 

6,233 I 

65,869 
65, lf\6 
38,095 
11,476 

5.16 
1, 155 

12,487 
l, 397 

703 

1,804 

15.10 

4. 481 
6. 951 

61 
5, 74fi 

4!;7 

2. 748 
1,f\M 
1. 094 

449 
29 

13.75 

35,5451 

33, 769 i 
27,9161 
10,840 

7, 631 II 10.1 
504 
670 

6, 892 

1. 271 I' 

3 

5,853 1 

63,751 
6:l, 130 
36, 796 
11, 061) 

509 
1,082 

12,337 
I, 340 

621 

2, 53!! 

15.10 

4.481 
6. 949 

f\4 
·"· 327 

436 

2,614 
I, 6:l2 

981 
471 

4:l 

13.75 

37,060 

35, 10.1 
30,243 
11,234 

8. 75fi I 
169 
511 
707 

7, 578 

I, 278 
11 

4,862 

63,664 
63,022 
37,035 
10,776 

505 
963 

12,494 
I. 249 

642 

2, 282 

15.10 

4. 480 
6. 920 

102 
6,131 

486 

2, .126 
I, 579 

946 
47fi 
39 

13.75 

I 
34.620 1 

31,207 
2s, 3(\8 I 

9, 9061 
8, 519 

196 
417 ! 
672 I 

7,411 I 
1,203 

44 

2. 839 

64,001 
63,270 
37,376 
10, 702 

.534 
970 

12,469 
I. 219 

731 

4, 569 

15.00 

4. 401 
6.369 

117 
6,014 

438 

2, 485 
1, 529 

D56 
498 

29 

13.75 

38.620 I 
I 

31,478 i 
29,123 i 

10. soc. 1 

8, 927 I 
222 
387 ' 
714 1 

7,093 1 

1, 240 II 
35 

2,31\.5' 

66,356 
6.0, 471 
38,347 
11,516 

561 
1, 015 

12, 840 
I, 192 

88.5 

4, 717 

14.77 

4. 377 
(\, 371 

l:l5 
6, 287 

476 

2,346 
1, 373 

9n 
473 

42 

13.75 

36,320 

31,356 
28,716 I 
JO, 808 I s,m 1 

:l65 
687 

6,887 

1,159 
43 

2,640 

69,452 
68,310 
39, 225 
12,747 

558 
I, 140 

13,405 
1, 235 

I, 142 

4, 992 

14.81 

4.390 
6.423 

J,\7 
6,001 

479 

2,188 
1, 227 

9()1 
440 

44 

13. 7.5 

36, 470 

:ll. 441 
29,083 
11, 4fi4 
8, 621 

238 
:J42 
707 

6, 508 

I, !54 
49 

2, 358 

68.042 
66,845 
38, 405 
12,348 

548 
1.166 

13, 258 
1, 120 

1, 197 

4,652 

14.83 

4. 395 
6. 588 

145 
6, 039 

483 

2, 112 
I. !38 

914 
437 

57 

13.75 

43,000 

34,231 
30.831 
12,290 
8, 886 

276 
357 
710 

7. 003 

I, 253 
56 

3. 400 

70,988 
69,701 
39,288 
13, 674 

567 
1, 236 

13, 762 
I, 174 

1, 287 

5, 708 

14.93 

4. 430 
6. 738 

166 
6, 229 

467 

2, 064 
1, 250 

814 
402 

39 

13.65 

2,486 
209,600 

90 
228,737 

~~ ~m ~m ~~ ~~ a~ ~~ 
1 Ill, 392 213,454 206,600 206,983 198,389 205, 600 206, 604 

w w ~ ~ m w w 
211,365 228,594 214,080 225,699 224, 510 234,986 234,966 

260, 156 258, 630 
67, ~16 6f\, 574 

172,635 172,429 
19, 605 19, 627 

381 
20,799 

2. 82 

.o3, 926 
38,276 

73,801 
,).\, 880 

8. 912 
~.Dr13 
\9Hl 

Xfi, G92 
·!H, 4.17 

I, 786 
2, 819 

.102 
1. 500 

12, 66.1 
17,071 
23, 2fi6 

109 

.l!O 

976 
20.912 

2.82 

51,719 
34,683 

GS, F>13 
51.386 

7, 4:!2 
7, nnn 
!i,803 

fi\1, 283 
46,042 

919 
2, 985 

.102 
I. 500 

10,471 
15, 0'!3 
18,291 

32fi 

. 110 

264,430 
o8, 829 

17fi, 193 
Ill, 408 

771 
24,480 

2.82 

52,779 
36,722 

flB, 252 
M,471\ 

n. 813 
8, 2fi8 
6, 379 

m. lf>7 I 
44,970 

1, .121 
2, 231 

. 102 
1. 500 

ll' 080 
!0, 940 
18, 187 

17\J 

.110 

27.5, 232 
71,215 

184,317 
19,700 

1, 431 
20,818 

2.82 

46,033 
33,288 

:37,1i7 
.;;{, 668 

5, 678 
7, 63.1 
6, 332 

70.139 
-13, B38 

I. 258 
2, .135 

.102 
I. 500 

9,373 
.5. 799 

21,486 
:215 

.l!O 

276,948 
71,293 

185, 771 
19.884 

1,166 
23,106 

2.82 

47,094 
34, 42(\ 

31,726 
~1, ~18 

4, ~84 
7, f>SR 
6, 708 

83, 35\J 
1.o. 083 

~: ~~~ 

. 101 
I. 600 

9,164 
3. 878 

20,375 
300 

.108 

270, 850 264, 601 
70, 788 f19, 399 

181, 07G 175,702 
18, 986 w. 500 

1,053 
24,739 

2. 82 

48,839 
az, 3n2 

2H, 994 
40,7.54 

4, 692 

T ~: ~~~ 
100,652 
44,398 

2, 145 
2, 380 

. 101 
I. 700 

8, 084 
4, 374 

29,830 
221 

.108 

887 
25,049 

2.82 

48, 8.12 
::n, s2:~ 

28, 309 
:!8. 9HJ 

4, fil7 I 
8. 18.\ 
7. oor, 

11H. lWI 
H,8!14 

2, 25n 
I, 866 

.101 
1. 751) 

8. 877 
5. 4:lfi 

:!2. 749 
430 

. 108 

2!\6,427 
65,920 

171,285 
19,222 

1, 191 
26,502 

2. 82 

!iO, 237 
33, 794 

33,781 
41,287 

5,369 
8. 471 
7, 3~~2 

133,675 
45,480 

2,194 
2, 618 

.101 
1. 750 

8, 975 
6,116 

35,292 
295 

.!08 

!.Revised (effective with the October !955 SURVEY) to include bunker fuel. 

40,740 • 41, 650 I 43 •. 550 

34,850 
30,539 
11,783 
8,858 

268 
364 
703 

7, 283 

I, 228 
.\2 

4, :lll 

71,700 
70,443 
39,872 
13, 993 

580 
1, 289 

13,556 
1,153 

I, 257 

5, 4:36 

1.5. 25 

4.7:17 
7.104 

163 
6. 234 

417 

I, 975 
I, 291 

684 
:l6! 

4.5 

37, 533 
32,713 
12,382 
9, 1.51 

291 
407 
n2 

8, 339 

1, 351 
60 

4. 820 

71,747 
70, 516 
40,208 
13, 892 

570 
1,304 

13,420 
1,122 

1, 231 

5, 534 

15.40 

4. 706 
7.166 

17~ 
6,452 

473 

I, 7~2 
I, 240 

.512 
330 

48 

'40, 581 
'34, 387 

13,026 
'9, 020 

'315 
486 
7f\8 

9, 281 

1,435 
'56 

6, !94 

'70, 325 
'69, 211 

39,720 
'13, 604 

'527 
1,342 

12,923 
l, 095 

1, 114 

4, 656 

!5. 43 

'4. 722 
'7.187 

'189 
'6,357 

520 

'1, 748 
1,319 
'429 

307 
58 

45, 270 

45,430 
37.533 
14, 482 
9,431 

373 
575 
871 

10,265 

1, 486 
50 

7, 897 

68,431 
67,433 
38,228 
13, 350 

576 
I, 270 

12, 922 
I, 087 

998 

15.46 

p 4. 727 
p 7.199 

225 
6.640 

1, fi97 
I, 3'6 

311 

p 44, 750 

13.63 I:l. 63 13.63 13.88 14.13 

2, 746 
201,919 

91 
224, 478 

2, 473 2. 598 
211, 770 210, 406 

90 93 
231, 411 230, 758 

256, 2G9 259, 20! 
67, &Si 67, 823 

168,344 171.247 
20, O~l8 20, 131 

8:l2 
25,161 

2. 82 

871 
25,600 

2. 82 

48, 61 i 49, 98.\ 
:n. 815 :l4, 821 

37, 290 I :)8, 848 
37, 86fl 42, 583 

5,183 
8, 330 
6, 755 

\4:), 248 
46,267 

2,195 
2, 22G 

.lll3 
I. i50 

8, 36:l 
7,036 

:i6, 361 
144 

. 108 

fl. 043 
8, 4.or; 
7. 0!\J 

152, 288 
47,040 

2, 2"":~ 
I, 884 

. oux 
I. 7ii0 

9. ;)tifi 
9. 0~7 

36, 705 
u:; 

. 103 

260,707 
65,095 

175,427 
20,185 

R72 
26,658 

2. 82 

;)0, :!93 
36,412 

59,776 
51,219 

p 2. 82 

7, 096 R, 540 
8, GS8 
fi, 455 6, 777 

141,808 
4-\,071 

I, 427 
1. 456 

.098 
I. 750 

v. \IJ3 
v 1. KOO 

l~J. 2~9 1- - . 
13, ·113 ·-·. 
:!3, 283 

93 

. 103 "· 108 

'(Includes nonmarketable catalyst coke. Such production for January-November \955 is as follows (thous. short tons): !98; 186; 184; 141; 204; 209; 204; 219; !89; 209; 231. 
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~nless otherwise stated, statistics through 1954 and 1·~1 19
55 

descriptive notes are shown in the 1955 edition of Dece. m· Janu- I Febru-1 I . I I I 
BUSINESS STATISTICS ber ary ary March Apnl May June July 

1

1956 

I A.ugust I Septem-1 October\ Novem-1 Decen;~ J~~~~ 
• ber ber bcr ary 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROJ,EUM AND PRODUCT8-Continued 

Refined petroleum products-Continued 
Lubricants: 

Production __________________________ tho us. of bbL. 
Domestic demand __________________________ .do .. _. 
Stocks, refinery, end of month ______________ . do .. .. 
Exports. __ .. ___ .. _ .. _._. ____________ . _____ .. do_ .. . 
Price, wholesale, bright stock (midcontinent, 

f. o. b. Tulsal. ....................... dol. per gaL 
Motor fuel: 

Gasoline (including a'·iation): 
Production, totuL ________________ thous. of bbL. 

Gasoline and naphtha from crude oiL ... do __ __ 
Natural-gas liquids: 

Used at refineries (incl. benzol) ........ do .. .. 
Used in other gasoline blends, etc ...... do .. .. 

Domestic dcmanct ______ . __________________ do .. .. 
Stocks, end of month: 

Finished gasoline ... __________ --------- .. do. __ _ 
At refirwries _____ --------- ___________ .. do .. __ 

Unfinished gasoline ____________________ .. do .. __ 
Natural gasoline and allied products ..... do __ __ 

Exports (motor fuel, gasoline, jet fuel) ______ .do ... __ 
Priers, gasolhw: 

Wholesale, ro!inery (Oklahoma, group 3) 
dol. per gaL. 

Wlwlcsale, rei(nlar grade (N. Y.) __________ do __ __ 
Retail, sl'rvice stations, 50 citics ___________ do __ __ 

Aviation g-asolin!?: 
Production, totaL ................ thons. of bbl.. 

100-octane and above .. _________________ do. __ 
Stocks, end of month, totaL .. -------- .... do ___ _ 

100-octane and above _________________ .. _ do __ . 
Jet fuL•l:* 

Production __ .. ·-----~---------·----------· do ___ _ 
Domestic demand .. __ ------------- _____ " .. do __ ." 
Stocks, end of month .. ___________________ do __ __ 

Asphalt:0 
Proctnction ________ -· ______ -·· --------------_do ___ _ 
Stoc·ks, refinery, end of month ..... ____ ----- .. do .. _ 

Wax:0 
Produetion ________ -------------- ___________ do __ _ 
8ioC'ks, refinery, end of month ________ ------ .do .. --

Asphalt products, shipments: 
Asphalt roofin~. total " . _ ...... thous. of squares .. 

Roll roofing and cap sh(~<·t: 
f'mooth surfaced ____ ------------ __ " __ "_do __ _ 
"i\Hnrral surfared_ ----------------------. _ do ___ _ 

Sl1ing!f·s. all types_ _ ______________________ do ___ _ 
Asphalt sidin)!s. _ ··-------------·------ .. do __ _ 
Saturatl'd felts_ . ___________________ short tcms .. 

PULPWOOD AND WASTE P Al'ER 

WOOD PULP 
Production :cfl 

Total, all grades ...... ______ thous. of short tons .. 
Dissolving and special alpha .................. do .. .. 
Snlfnto __ " ____ " ... --·------·-------------- .. do __ 
Sulfite .... _ .. __ . _____________ ... " __________ do." __ 
Oronndwood." _ .. ____ .. ________ --------. __ .. do ... . 
Drfihmtrd or <'Xploded ______ ---------··-- ... "do .. .. 
8oda. semichrnL, ~ere(lnings, damaged, et.c __ do ___ _ 

Stocks, <'nd oi month:d' 
Total, all mills __ --· _________________________ do. 

Pulp mills ... _" ... ----------------------·.do . __ 
Papc·r and hoard mills" ______________________ do ... . 
Nonpaper mills ........... ____ ------------- .... do_ .. . 

Exports, all grades, total. ______________________ do ... " 
Dissolving and special alpha ___________________ do __ _ 
All other. ______________ . __ ----------· _______ .do. 

Imports, all grades, totaL __ " ______ ------------- do. 
Dissolving and spec·ial alpha ........ -------- do. 
All othn.. ______________________ " _______ do. __ , 

r Hevisrd. " Preliminary. 

4, 544 
2,!i61 
9, 702 
1,296 

. 180 

ill, 75:l 
98.878 

10,099 
2, 776 

104, 258 

146, 679 
80.970 
8. 721 

14,038 

2,154 

.105 

.125 

. 213 

8, 5Gl 
7, 008 
9, 218 
.5, 569 

3, 806 
3, r.4:1 
3, 215 

4, 200 
7, 175 

404 
5!12 

3, 134 

568 
674 

1, 892 
84 

56, 707 

2. G4r, 
2, 4I7 
5. 070 

fii-1,021 
().f:{, flOl 
454, 21l:l 

I, 491.0 
72. I 

784. () 
188.0 
205. fl 
V:i. 3 

147.3 

7M).fi 
157.4 
517. 7 
84.6 

.53 6 
13.9 
39.7 

169.5 
16. 7 

152.8 

4, 5()5 
3,180 

IO,lli2 
892 

.180 

112, 808 
99, 41\J 

10,8.57 
2, 532 

96,397 

159, 486 
92, 01'2 
10,076 
12, 97:l 

1, 765 

. 105 

. 125 

. 211 

8,019 
6 orq w: 1:lo 
6, 113 

4,163 
3, 906 
3, 472 

4. 24() 
8, 623 

43:1 
579 

3,190 

603 
686 

I, 902 
85 

62, 720 

3. 992 
2, 901 

10,087 
1, 094 

. 180 

102,342 
90,42-1 

9, 451 
2, 4o7 

88, 464 

170, 422 
101, 070 
11.221 
12,004 

1, 6!1 

. 10.) 

. 12.) 

. 212 

7, 245 
5, i45 

10, :J02 
6, 3Sfl 

4, 26.~ 
4, 31i9 
3, 368 

4, 230 
9, 888 

427 
578 

3, 264 

4, 602 
3, R6.5 
9, 779 
1, 179 

.180 

109.838 
97, 207 

10,067 
2, 564 

105. 684 

172,396 
101. 119 
II, 576 
12,805 

1, 559 

.105 

.125 

. 214 

8, 217 
5, 934 

10, o:Jo 
6, 063 

5, ~85 
5. 087 
3, 5G6 

5,067 
10, 8f\9 

46G 
542 

5, 533 

1,134 
I, Otl3 
3, 33() 

125 
112, 72() 

4, 691 
3. 589 
9, 615 
1, 211 I 

.180 

10.5. 069 
92,793 

9, 486 
2, 790 

111, 116 

165, 413 
93, 285 
10, 188 
13, 460 

I, 642 

. 105 

.125 

. 21G 

7, 878 
6, 4~l3 
9, 605 
6, 098 

4, 24:l 
4, 202 
3, 607 

6, 278 
11, 779 

441 
552 

6, 099 

1, 088 
1,100 
3, 912 

98 
89,320 

4, 740 4, 818 
3, 766 3, 750 
9, 430 9, 233 
I, W7 I, 208 

. 180 .180 

Ill, 7591111,759 I 
99, 016 99, 291 ! 

10, 027 10, 001 
2, 71G 2, 467 

115, 707 

158, 552 
85, 132 
10, Hl9 
14,976 . 

2,135 

. 108 

. 125 

. 215 

R, 771 
6, 496 
9, fl7.~ 
6,124 

4, 845 
4, 972 
3, 480 

7, 827 
11, 521 

423 
5M 

5, 972 

98() 
I, I 15 
3, 8l~ I 

77, 040 : 

120,710 

147, !54 
76,363 
10, 285 
16,327 

2, 000 

.108 

.125 

. 214 

8, 926 
7,169 
8, 557 
5, 230 

5, 007 
4, 833 
3, 619 

8, 7119 
9, 943 

464 
590 

6, 950 

1,136 
I, 316 
4, 498 

109 
109,404 

4, 557 
3, 488 
8, 947 
1, 2S9 

.180 

118, 548 
105, E82 

10, 475 
2, 491 

115, 653 

146,844 
75. 499 
10,23.1 
17, 553 

2, 471 

.108 

.125 

. 219 

9. :n.> 
6. 942 
9, 556 
6, 115 

4, 549 
4, 711 
3, 456 

9, 506 
9,107 

433 
602 

5, 225 

8!\0 
1, 074 

6:: :~~ I 

4, 871 
3,986 
8, 547 
1,220 

.180 

119.601 
106,311 

10,643 
2, 647 

121,816 

141,352 
72, 578 
10, 560 
18,048 

2, 416 

.110 

.12.5 

. 218 

9, 416 
7, 227 
9, 621 
6, 210 

5,029 
4,899 
3, 542 

9, 462 
6, 918 

408 
573 

7,1831 

I, 3421 
I, 528 
4, 314 

1241 97,146 

PULP, PAPER, AND PRINTING 

2, 823 
2, 680 
,5, 386 

oi\.\, 291 
{)10:6, 004 
428. 747 

1. t).S4. 5 
78. I 

sn1 
21f\. 9 
?12. I 
104.5 lfil.l 
743.4 
175.9 
489.6 
'ii. g 

4\l. 0 
14.0 
3!). 0 

1.18. 2 
10.2 

148.0 

2, 690 2, 647 
2. 512 2. 862 
5, 563 5, 348 

fo43, 881 785, G9G 
fi7fl, 121 785.023 
397, 734 398, 987 

1, 5tl4. 8 
7'2. 7 

S52. 8 
196.;; 
21lli. I 

9f\.11 
140.7 

731. 5 
lfi7. 8 
489. I 
74. 6 

o2. 5 
13. I 
49. 4 

149.1 
13.8 

135. ·1 

I, 784.1 
82. l 

964. a 
22:!. 0 
233. \J 
111\. 8 
IM.O 

714. () 
lli5. b 
4Ri\.O 

73.2 

54. 4 
1.,. I 
39.3 

208.6 
19. I 

1S9. 5 

2,189 
2, 752 
4, 78.) 

743,000 
7:l:J, 154 
407, 295 

I, 709.4 
70.1 

920.2 
233.9 
219. 7 
10(\. 6 
158.6 

712.1 
1.54.9 
479. 5 

77. 7 

5.'1. 5 
H\.1 
39.4 

159.6 
18. R 

140.8 

2. 4]() 
2. 842 
4, 359 

2, 713 
2, 837 
4, 235 

2, 734 
2. 605 
4, 313,1 

3.075 
2, 878 
4, 56G 

795, 214 865,151 668. 080 78!, 481 
7P3, 85.1 904, .139 i 6:J3, :l44 802, 637 
408, 530 779, 120 436, 772 415, 277 

I, 787. 9 
91.5 

970. ;, 
211.8 
226.2 
112.0 
170.0 

719.3 
IG2. 0 
475.0 
82.3 

49.3 
12. 4 
37.0 

181. I I 
~~~: ~ I 

1, 768.3 
89.2 

~n:~ 1 

219.81 
112.1 
165.6 

752.9 
170.8 
49!. 2 
90.9 

49.8 
15.4 
34.5 

I 
2o8. 4 1 

~~UI 

I, 631.2 
66.6 

891.7 
201.0 
218.0 
IOn. 5 
148. 5 

741.0 
162.8 
491.8 
86.4 

52.5 
19. 0 
33.5 

!57. 2 
15.2 

142. l 

I, 810.7 
99.4 

976.8 
210.9 
230.7 
115.9 
176.9 

759. 4 
164. 8 
506.5 
88. I 

53.5 
14.5 
39.0 

212.5 
18.1 

194. 5 

4, 526 
3, 572 
8, 291 
I, 143 

.190 

11:1, .527 
100, 2.59 

10, fll4 
2, 654 

4, 666 
3, 720 
8,108 
1,060 

.190 

118,6.52 
104,839 

11,903 
I, 910 

5,1151.---- .. -· ---·---
3, 713 ----·---- -----"· 
8,433 --------· ..... ". 
1,024 1--------· ..... . 

. 200 I P, 200 

116,009 
102,255 

11,379 
2,375 ------

113,379 112, 558 109, 212 

148,050 
74,852 
9, 821 

16,450 

140, 231) 
71,035 
9, 958 

17,658 

2,171 

.110 

.12.5 

. 214 

s, n34 
G, 843 

10, !OK 
6,487 

4, 968 
5,181 
3,329 

9, 047 
5, 789 

41fl 
551 

6, 242 1 

1, 203 i 
I, 332 , 
3, 707 i 

139 i 
74,887 : 

I 

143, 080 
73,327 
10,023 
18, 144 I 
2,.510 

.110 

. 130 

. 213 

9, 2fl3 
7, 481) I 

10, 074 
6, 527 

.5, 076 
5,136 
3, 229 

8,082 
5, 669 

445 
535 

1, 904 

, 110 P. 110 
. 1~1) P. 130 
. 212 . 216 

8, 301 
6, 803 

10,035 
6, 571 

4, 754 
1 
.. __ 

~:I~~ !~~~~ 
6, 0171-----
6,504 - ·--

482 1----
536 

5, 948 4, 617 2, 707 

I, 190 'I 908 
1, 383 1, ()/() ! 
3, 375 i 2, 632 I 

150 I 128 
78.717 l, 104,4:-7 I 

528 
1)2.5 

1. [,.~-t 
7i 

81, 117 

2. 9681

1 

2. 8991 2. ()40 I 3. 027 
2, 716 2, 987 I ' 2, 886 I 2. 7H2 
4, 811 4, 726 I 4, 482 i 4, 4 7'• 

765, 167 I 808, 95\l I' 790,131 : 7!!5. 1211 
781.546 8011, 7.18 ,, 780.97:! 722. 273 
398, 680 406, 7631' 421,68714.)3, 500 

I, 710.9 
m.G 

943.6 
204.8 
222.1 
110.8 
168.0 

7o4. 5 
152. I 
520.2 

92.3 

55.0 
19.7 
35.4 

'f~:g I 
172.0 I 

!, 873.9 ,, 1,801 2 I 1. 718 3 
88. 2 83. 6 85 :; 

1,005.7 '983.4 922.2 
232. 7 213. 3 2111.11 
244. 0 23f\. 6 238. 4 
116. 6 ' 108. 5 100. 1 
186. 7 175.9 171. 3 

770.41 
157.4 
514.8 
98.1 

40.5 
14. I 
26.3 

!94. 1 
16.9 

177. 2 

'771. 8 
151.9 

'517. 6 
102.2 

55.0 
17.6 
37.4 

7G2. 9 
133. I 
52.5. 8 
103. g 

210.6 '-------

l~g:g [::::::::_ 
*"ew sPri<•s. Prior to 1954, included with data for ~asoline, kerosene, and distillate fuel oil; for January-July 19fi! figures, see note"'" on p. S-35 of the November 1954 SURVEY and earlie 

iSSUC'S. 
OAsphalt-5.5 hbL=1 short ton; wax-! hbl.=280 !h. 
d'E!Icetivr with the O<·tober 1955 i:'l'RVEY, data as compiled by the Bureau of the Census have been substituted for those from the United States Pulp Producers Acsociation. 
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Unless otherwise stated, statistics through 1954 and I 1954-1 1955 

descriptive notes are shown in the 1955 edition of Decem- Janu- I Fehru-) ) · I ) I 
BUSINESS STATISTICS ber ary ary March April May June July 

1

1956 

I Angust I Septem-1 October I Novem-1 Decem- Janu-
. ber · ber ber ary 

PAPER AND PAPE& PRODUCTS 

A 11 pap<>r a.nd hoard mill;;:, llroduction:t 
Pn p1•r and board, total. ________ thous. of short tons. 

Parer_____ _ __ ----- --------- __ do ___ _ 
P:1rwrl)oard _______________________________ do ___ _ 
W et-machino board ______________________ .do __ __ 
Construction paper and hoard _______________ do ___ _ 

P:tP('f, f'xcl. lmildin~ paprr, 11ewsprint, an(l pap('rboard 
(.~m,'riean Paper and Pulp Association): 

Ord{'r~, new _________________ thous. of short tons __ 
Of!lprs, unfilled, end of month_______ __do __ _ 
Pro,lurtion _______________ . ______ --·· ________ .rlo ___ _ 

~~,~~~~:·~;,d- <>r -lliorii11::::::: :::::::::::::: : :~~ -_: .-
Fine paper: 

Ordrrs, nr.w ____________________ ------------_do ___ _ 
Orilrrs, unfilled, end of month ______________ .do .. _ 
Production _____________ ------------- _______ do ___ . 
ShipnH•nts __________________________________ do ___ _ 
f\tocks,Pndofmonth___ _________ __do __ __ 

Printinv paper: 
Order,. new ______________ --------------- .. do __ _ 
Ordr•rs, unfilled, end of month.. ..do .. __ 
Production ___________________________ .. _do ___ _ 
Rh ipmcnts ____________________ --- ________ ---do.---
Stocks, end of month _ _ _ _ __ _ _ _ . _ do ___ 
PricP, 'vholrsalr, book papf'r, "A" grndt\ F.ng-llsh 

finish, white, f. o. h. mill dol. P<'r 100 lb. 
C'onrsr pnpN: 

Ordf•rs, nrw _______________ thous.ofshorttons_ 
Orders, unfilled, end of month ______________ do_ 
Proflu<'fion _______________________________ do 

~~~g~~~~~l-Oi D1-0flih_ ~=- =====~===~===~===== :3~=-
N"Pw~rwint: 

C'anadu (inel. Nr,vfonndland): 
Production___ _ __________________ do __ __ 
Shipments from mills ___________________ do ___ 
Stoc>ks, qt mills, end of month ______________ do __ _ 

t."llltPd Rtal(•s: 
Consumption by puhlisht~rs _________________ do ___ _ 
Prodnrtion _________________________________ do ___ . 
~hipnwnts fron1 rnHls _________________________ do __ _ 
Sto<'ks, rnO of month: 

At mills __________________________________ do __ __ 
At publishers _______________ . _____________ do __ __ 
In transit to puhlishPrs ... _______ . _____ . __ .do __ __ 

Imports .. --------------------------------- do __ __ 
I 1riP(', rolls, contrart, Orlivf'rf'd to prinripnl ports 

rlol. Tl!'r short ton. 
Papf'rhoanl (National Pay~prhoard Association): 

Onl()rs, npw ___________________ thons. of short tons. 
Onlcrs, unfilled, end of month______ ... do ... . 
Prodnetion, tot"!.____ __ _______________ do ... . 

r('f('Pnt Of actiVity ______ ~- ____ ---_--_ .. _--- ______ --
Pa{Wr products: 

Shipping containers, corrugatrd and solid fHH'r, 
shipmcnts _________________ mil. sq. ft. surface arra __ 

Foldin~ paper boxes, index of value: 
New onlers _______________ . ________ .. 1947-49= 100 __ 
Shipments .. ________________________________ do __ 

PRINTING 

Book pnhlieat.ion, totaL __________ number of editions __ 
?\'pw hooks _____________ . ---------- ___________ do. 
Xt•w (•ditions _______ . ___ -------------------- ___ do ___ _ 

RUBBER 
l\'atuml rubber: 

C'onsmnption _____ ~ __ ~ . ·- __ . _. _ ~ __________ long tons __ 
f'toeks, end of month _________________________ do .... 
Imports, including latnx and guayule _________ .do ___ _ 
Price, \vhol(•sn.lf, .smokrd sheets (New York) 

dol. per lb. 
C'lwmical (synttwtic): 

Production ________ .-~--- _________________ }ong tons. 
Consumption _________________________________ do __ _ 
Stocks, C'nd of month __________________________ do ___ _ 
Exports ________________________ ------- ______ .. do. __ . 

Rpclaimerl ruhtJ<,r; 
Production ___________________ ---------------- .do. __ _ 
Consumption ____ . ___________ -------------- ... do. __ _ 
Rtocks, end of month __________________________ do .... 

' Revised. • Pr<>liminary. 

PULP, PAPER, AND PRINTING-Continued 

2, 101 
9f>4 
gr,o 

12 
226 

899.5 
fOf>. 3 
852.7 
85o. 7 
436.2 

124.4 
62.2 

118.1 
11f\. 2 
115.6 

324.1 
300. I 
290.1' 
297.4 
146.5 

13. so 

2f".6. 5 
128. 5 
278. I 
281.5 
90. e 

500. I 
50ft 0 
125.0 

40RO 
109.2 
111.5 

f\. 2 
439.4 
76.9 

445.8 

125. 75 

I, 063.0 
3f\3. 0 

1, 054. 4 
82 

7,041 

179.8 
168.2 

2, 345 
1, 040 
!,OM 

12 
239 

972.2 
713.5 
929.5 
9~0. I 
445.7 

117 .. 5 
!i2. 0 

121. fi 
124.7 
111.1 

345. 7 
375.2 
313.9 
309.9 
150.4 

14.00 

300. 8 
!52. 3 
302.3 
298.9 
105. 7 

49U. 8 
4fl0. 3 
149.6 

383.5 
115.6 
113.9 

7. 9 
417.8 
131.1 

392.5 

12.5. 75 

1. 020.3 
4.50. 7 

I, 013. 3 
92 

6, 808 

184.7 
172.3 

2, 249 
989 

I, 024 
12 

224 

919. 5 
701.8 
879.7 
878.5 
420.6 

124.3 
72.5 

116. 7 
121.5 
107.5 

313.5 
359.2 
295.4 
292. I 
153.8 

14.10 

304.2 
149. (\ 
293.1 
287.8 
89.0 

479.3 
41•4.1 
164.8 

31'5. 2 
109.9 
110.6 

7. 2 
412.2 
87.7 

364.3 

125. 75 

I, 085.0 
,523. 4 

I, 043.1 
95 

6, 870 

176.7 
151.8 

2, 57.5 
1,117 
I, 167 

14 
277 

I, 049.2 
75fi.8 
999.6 

1, 007. 3 
413.5 

133.4 
7.5. 6 

1?7. 7 
134.1 
101.5 

362.4 
382.4 
343.9 
344.1 
153.6 

14. 10 

354.2 
176.4 
331.6 
332.8 
90.4 

539.1 
.012. 0 
191.9 

438.9 
125.5 
125.1 

7. 6 
383.1 
82.6 

435.8 

125. 7.5 

1. 311.7 
.515. 7 

I, 214.1 
96 

8, 226 

193.9 
178.9 

2. 457 
1,066 
1,113 

14 
265 

9.\tl.4 
7.10. 9 
91i1.8 
939.2 
422.7 

124.4 
78.1 

120.6 
120.4 
97.5 

318.9 
372.2 
317.2 
312.7 
158.0 

14.10 

31~. 7 
172.3 
310. I 
311. I 
84.6 

518. 6 
.540.5 
170.0 

401.8 
120.9 
121. 1 

7. 4 
3fl9. 2 
78.8 

421.2 

125. 75 

I, 163. 1 
.507. 6 

I, 142. 2 
95 

7, 863 

188. I 
168.0 

2, 545 
1,083 
1,170 

13 
278 

959.2 
770.6 
058.0 
952.2 
426.7 

126.1 
85.9 

125.2 
124. 5 
103. I 

327.7 
380.0 
326.3 
330.1 
154. 3 

14.10 

3!fi. 8 
180.5 
313.4 
309.0 
87.7 

521.3 
52.1. 0 
166.3 

41i5. 4 
133.5 
131.1 

9.8 
340.4 
86.4 

446.7 

125. 75 

1. 248. 4 
621.0 

I, 187.2 
96 

7, 948 

183.8 
167.1 

2, 559 
1,079 
1,197 

14 
270 

985.2 
80.5. 6 
953.3 
960.2 
433.0 

131.8 
92.4 

12fl. 6 
13~. 9 
104.9 

31'3. 6 
415.4 
324.6 
327.8 
151. I 

14. 10 

304.6 
17.5. 9 
311.4 
311.5 
93.5 

507.8 
543.4 
130. 7 

422.2 
131.2 
133.4 

7. 7 
345.2 
86.4 

2, 265 
968 

I, 026 
9 

261 

894.2 
8.38. 6 
850.7 
834.8 
436.9 

109.4 
103.4 
98.6 
98.9 
99.6 

317.0 
433.3 
285.8 
280.7 
156.2 

14.45 

296.9 
181.0 
284.0 
282.2 
87.6 

490.4 
502.4 
118.7 

378.4 
124. 5 
121.7 

10. 5 
358.7 
83.7 

447.5 392.0 

125. 75 125.75 

l. 239. 0 . 1, 082. 4 
582. 2 602.9 

I, 210. 6 I, 019. 2 
99 81 

8,171 7, 098 

198.9 187.3 
179.9 !50. 3 

~ m ~ t.m t.m 1.~ g ~ 

M m ~ ~ ~ ~ ~ -
159 200 194 247 210 231 193 228 

I 

55, 096 
102,943 
43, 557 

. 288 

RUBBER AND RUBBER PRODUCTS 

56,911 
101,050 
49,941 

. 325 

50.997 
97,189 
.50, 790 

. 354 

58,472 
102,058 
61,250 

. 313 

52, 96:; 
101, 620 
61, 113 

. 323 

54, 746 
106, 6W 
61,042 

. 314 

56,282 
100, 861 
52, 762 

. 348 

46,166 
105,782 
43,626 

. 400 

2, 605 
I, 078 
1. 218 

14 
296 

949.4 
860.8 
950.5 
941.6 
446.9 

113.5 
96.2 

ll6. 7 
118.6 
94.7 

337.1 
451.5 
329.7 
3:10.7 
155.2 

14.45 

313.9 
188.9 
311.0 
308.2 

93.4 

530. f' 
534.0 
123.6 

384.7 
134.9 
137.0 

8. 4 
404.0 
81.0 

454.8 

125. 75 

I, 305.7 
665.8 

I, 264.3 
99 

8, 603 

206.6 
188.5 

723 
588 
135 

4B, 359 
109.056 
59,840 

. 455 

2, 518 
I, 065 
I, 164 

13 
275 

997.6 
898.8 
946.8 
949.1 
446.1 

128.4 
109.4 
123.5 
124.1 
100.5 

338.2 
435.1 
325. 2 
323.8 
156.6 

14.45 

:l3!. fi 
22:l. 9 
306.9 
30.1. 5 
88.7 

503.2 
.501. 6 
12.\.2 

424.8 
125.0 
124.3 

9.1 
379.7 
86.2 

'2, f>81 
'I, 154 

I, 236 
13 

278 

1, 033.8 
896.1 

1, 021.7 
1, 008.0 

462.6 

129.4 
112.4 
128.9 
129.5 
104.9 

357.0 
441.2 
3:17.7 
340.6 
153.8 

14.45 

338.7 
210.3 
332.4 
328.0 
89.0 

538.8 
547.2 
11fi. 9 

478.9 
140.1 
139.6 

9. 5 
342.3 
80.7 

'2, 599 
'I, 105 

I, 222 
13 

260 

9fi5. 0 
884.0 
994.0 
967.0 
466.0 

123.0 
110.0 
125.0 
125.0 
82.0 

:133.0 
43ii. 0 
3:19. 0 ---
336.0 
157.0 

2, 475 
1, 082 
I, 137 

12 
243 

14.45 p 14.85 

316.0 ---
207.0 
319. () ---
31:!.0 --------
94.0---------

541.7 520.0 
.144. 4 554. 1 
114.2 80. 1 

461.8 419.2 
140.3 131.9 
142.3 131.0 

7 .. 5 8. 3 
325.7 3fil. 0 

82. 5 97.4 

409.3 4.53. 1 458. 3 

125.15 125. 75 ' 126. 7.5 p 127. 99 

I, Hi7. 4 
585.7 

I, 192.4 
97 

8, .594 

188.1 
191.0 

951 
78~ 
168 

I, 2H9. 8 
591. 3 

I, 260.2 
102 

8, 814 

189.7 
194.3 

I, 467 
I, 256 

211 

50, 9631 54. 995 
113, 185 I' no, 795 
50, 459 45, 720 

. 493 . 433 

I, 255. I 
654.6 

I, 261.4 
100 

8, 247 

191.6 
189.2 

I, 086 
926 
160 

1, 203. 7 
.577. 2 

I, 223. 7 
90 

7, 827 

185.2 
180. 7 

I, 216 
9(',9 
247 

I 
, 52, 769 1 48, 565 
10:l, 77 4 109, 854 
50, 509 

'· 453 . 470 

58,456 '70, 045 '67, 609 '78, 757 '75, 604 '81, 617 '77, 819 '81, 472 '83, 628 '83, 257 89,060 91,281 
~~ ·~~ ·~~ •nm ·~m·~m ·~m ·~m ·~m·mm ·~B ·n~ 

150. 175 • 147, 774 •!41, 663 '143, .187 '141, 444 '138. 108 '130, 694 '139. 902 '137, 050 '136, 035 134, 753 '133, 664 
2, 672 3, 422 3, 148 4, 454 5, 564 5, 740 8, 710 7, 896 10, 497 11, 847 11, 241 10,890 

90,319 
75,943 

135, 630 

25, 762 
24, 546 
30,746 

25, 237 
25,322 
29, 656 

25,332 
24,333 
30, 125 

29,574 
28,674 
30,311 

26, 678 
26,609 
30,068 

27,911 
27, 652 
29,528 

30,426 
29, 157 
29, 725 

24,034 
22. 563 
29,939 

25,183 
25,790 
27,956 

26,377 
26,340 
27,110 

27, 947 '20, 113 
26, 597 ' 27' 229 
27, 565 '28, 473 

28, 102 
24,604 
31,100 

I. !9.1. 4 
539.5 

1, 184.8 
100 

717 
570 
147 

. 408 

t Etfr•ctivr• with the October 1955 SUR''EY, items have been revised as follows: Construction paper (formerly included in the total for paper) is now combined with construction board; 
wc•t-machine hoard was formerly ineluded with paperboard. 



S-38 SURVEY OF CURRENT BUSINESS February Hlil6 

Unless otherwise stated, statistics through 195-1 and ~~~ 1955 1 1956 

descriptive notes are shown in the 1955 edition of 1 Decem- Janu--.,-F_e_b_ru--...,~---,~---,~---..-~---· I I IS t I IN I D ~ 
BUSINESS STATISTICS . i ber ary ary 1\farch April 1\Iay June July August ege;m- October ~~;m- t;'eerm- ~~r 

----~--~----~--~----~--~----~--~----~--~----~--

RUBBER AND RUBBER PRODUCTS-Continued 

TIRES AND TUBES 

Pneumatic casings: ({' 
Production ______________________________ thousands._ 

Shipments, totaL_--------------------------- .do. __ _ 
Original equipment_------------- __________ .do. __ . 
Replacement equipment_----------------- .. do ___ _ 
Export. __________ --------------- ____________ do. __ _ 

Stocks, end ofmonth __________________________ do ___ _ 
Exports ... _____ -------------------------------do .. __ 

Inner tubes: ({' 
Production .. _____ ---------- ____ ----- _____ • ___ .do. __ _ 
Shipments. ___ ------ _______ --------- _________ .do. __ _ 

Stocks, end of month _________________________ do ___ _ 
Exports. _________ --------------------------- • .do. __ _ 

PORTLAND CEMENT 

Production _______ ..... _______ -- __ ------ .. thous. of bbL. 
Percent of capacity------------------------ _________ _ 

Shipments _________ ----------------- ____ thous. of bbl._ 
Stocks, 3nd of month: 

Finished .•. __ .• _______ ------- ____ ------ ______ .do._ .. 
Clinker--------- __ ---------------- __ -----------do ... _ 

CLAY PRODUCTS 

8, 442 

7, 344 
3, 707 
3, 468 

169 

14, 762 
141 

3, 200 
2, 569 

9, 519 
70 

9,040 

8, 911 
3, 785 
4, 967 

!59 

14. 949 
134 

3,089 
4,116 

8, 252 
58 

8, 745 

8, 272 
3, 833 
4, 281 

1.17 

15,368 
!55 

2,850 
2, 862 

8, 244 
81 

10,083 

9, 907 
4, 780 
4, 926 

201 

15,609 
180 

~:~~*I 
8, 217 

96 

9,153 

9, 937 
4, 457 
5,315 

165 

14,890 
!55 

2,836 
3,250 

7, 963 
87 

9, 949 

9, 865 
4, 352 
5,361 

152 

14,936 
!54 

3,005 
3,233 

7, 735 
62 

10,703 

10,234 
3, 931 
6,129 

174 

15,460 
!55 

3,136 
3, 565 

7,326 
78 

9,027 

9, 729 
3, 890 
5, 711 

128 

14,684 
125 

2, 768 
3.450 

6,664 
67 

STONE, CLAY, AND GLASS PRODUCTS 

22,290 
89 

16,347 

16,731 
5,274 

20,223 
81 

13,520 

23,437 
7, 888 

17,611 
78 

14,031 

22,340 
89 

22,941 

27,087 26. 516 
10,812 12, 571 

24,8181 
103 

2.5, 295 

26,106 
12,044 

27.031 1 
108 

29,527 

23,672 
10, 439 

26,762 
Ill 

31,606 

18,855 
8, 624 

27,332 
107 

29.467 

16,727 
7, 1\)2 

8, 717 

9,462 
3,362 
5, 980 

119 

13,908 
Ill 

2, 923 
3, 733 

5, 917 
48 

27.861 I 
J09 I 

3!,883 I 
12, 731 
5, 373 

9,125 

8, 453 
3,142 
5, 170 

140 

14,674 
137 

3,169 
3,261 

S, 966 
78 

26,958 
109 

29, 887 

9, 779 
4, 413 

9,555 

8,117 
3,495 
4,460 

161 

16, 163 
147 

3,119 
3,004 

6,286 
67 

I 
27,9241 

110 
28,950 

'8. 754 
'3, 514 

9, 603 

8, 045 
4,303 
3, 592 

150 

17,727 
140 

3,052 
2, 875 

6, 734 
78 

24.894 
101 

21,985 

11, 663 
4,062 

8, 478 

7, 51.5 
4,045 
3, 298 

172 

18, 778 

2, 719 
2, 686 

6,833 

Brick, unglazed: 
Productlon ________________ thous. :>f standard brick .. 519,144 468,522 
Shipments _______________________________ ..... do ____ 464,080 412,028 
Price, wholesale, common, composite, f. o. b plant 

445, 77 51562, 507 
405, 001 568, 469 

569,355 613,871 6.53, 910 623,164 677, 44Q 675,876 6.o6, 86S 632,714 566,810 
605,391 652,091 684, 429 627,200 6f'O, 758 677, 850 637, 593 581,028 480,413 

dol. per thous. I 28. 430 28.642 28. 559 28. 559 28. 654 28. 750 28.846 28.952 29. 308 29.451 29. 736 '29. 831 p 30. 017 

Clay sewer pipe, vitrified: 
Production ___ ---------------------------short tons ' 151, 619 132, ~68 133,933 163,417 142,879 156, 551 179, 359 151, 504 173. 326 
Shlpments _____________________________________ do .... 121,607 100,512 108,975 148,750 147,018 173,337 197,360 170,.587 193,115 

Structural tile, unglazed: 

182,797 171,814 
187,947 ' 171,749 

! 
Productlon ____________________________________ do____ 68,621 65,827 65,438 7 2,470 65,146 67,600 77,358 72,615 73,376 
Shlpments _____________________________________ dO---- 64,351 63,716 59,583 69, J59 70,105 72,353 77, 109 69,870 80. 651 

69,241 

GLASS PRODUCTS 

0 lass containers: 
Production_--------------. ___ ------- thous. of gross __ 

Shipments, domestic, tctaL ___________________ do .... 
General-use food: 

Narrow-neck food ________________________ .do. __ _ 
Wide-mouth food (Incl. packers' tumblers, jelly 

glasses, and fruit jars) __________ thous. of gross .. 

Beverage ____________________________________ do .... 
Beer bottles ___________ . _____ .----------- __ - .do ___ _ 
Liquor and wine ____________________________ do ... . 
Medicinal and tollet_ ________________________ do ... . 
Chemical, household and industriaL ________ do ___ _ 
Dairy products _________ ----- ___ ----------- .. do.--. 

Stocks, end of month .. ------------------------do ___ _ 

GYPSUM AND PRODUCTS 

Crude gypsum, quarterly total: 
Imports ________________________ thous. of short tons .. 
Production ____________________________________ do ___ _ 

<Jalcined, production, quarterly totaL ____________ do ___ _ 

8, 538 

8,891 

767 

2, 514 

506 
677 

1, 012 
2,369 

757 
289 

12,892 

838 
2,5.10 

2.026 

Gypsum products sold or used, quarterly total: 
Uncalcined uses __________________________ short tons .. 814,6133 

Industrial uses __________ --------------- ________ do. __ _ 
Building uses: 

Plnsters: 
Base-coat. ________ ------ ________ -------- __ .do. __ _ 
All other (incl. Keene's cement) ____________ do .. __ 

66,327 

400,172 
266, 754 

Lath ________________________________ mil. of sq. ft.. 641.8 
Wallboard __ ------------- ___________________ do ____ '1, 091.4 
All other Q ____ ---------------- _____________ do____ 53.8 

10,449 

9, 593 

833 

3,016 

392 
596 
847 

2, 772 
923 
214 

13,301 

10,211 

9,177 

846 

2, 719 

455 
536 
976 

2, 564 
903 
178 

14,058 

11,293 

10,930 

1,038 

2,836 

853 
854 

1, 257 
2.894 

997 
201 

14,247 

IJ.o3 
2,333 

2,025 

650,083 

73,624 

395,234 
255,906 

683.3 
1, 137. 4 

44.3 

11,045 

10,422 

1,052 

2,699 

980 
1,070 
1,097 
2,399 

930 
195 

14, 521 

11,758 

11,635 

1,114 

3,277 

I, 311 
1,156 
1,060 
2, 555 

959 
203 

14,331 

12, 219 

12,063 

1, 176 

3, 226 

I, 510 
I, 282 
1, 167 
2, 491 

998 
213 

14,327 

877 
2,589 

2,148 

753,092 

72,338 

476,667 
312,123 

11.858 

10,996 

1, 217 

3.093 

1, 230 
1,161 

972 
2,196 

915 
212 

14,805 

13, 109 

14, 36! 

1, 852 

4, 749 

931 
1, 145 
1.144 
3,027 
I. 184 

329 

13,263 

74,339 

11, 234 

11,194 

1, 746 

3, 013 

480 
739 

1, 203 
2, 669 
1, 015 

329 

13,040 

1,327 
2,871 

2,402 

761,999 

72, 174 

511' 104 
357,985 

724.4 ------------------ 771.3 
1,157.4 --------- --------- 1,175.1 

55.8 --------- ---------1 56.9 

• Revised. • Preliminary. 1 Includes data for laminated board. 
ci"Data for 1954 for production, shipments, and stocks h'we been revised. Unpublishedrevisions (for January-May) are available upon request. 
OComprises sheathing, form board, tile, and for 1955 also laminated board. 

72, 165 
73,672 

12, 173 

11,147 

1, 348 

3, 271 

411 
597 

1, 486 
2, 791 
1,003 

240 

13, 719 

174,343 163, 161 
157,170 117,863 

69,631 
64,489 

10,557 

9,845 

931 

2, 955 

171 
589 

1, 346 
2, 477 

839 
237 

14,123 

69,078 
59,681 

10,166 

11,332 

1, 057 

3, 410 

708 
730 

1,161 
3.106 

920 
240 

12,700 
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Unless otherwise stated, statistics through 1954 and ~~ 
descriptive notes are shown in the 1955 edition of Decem-
BUSINESS STATISTICS ber 

APPAREL 

Hosiery, shipments _____________ thous. of dozen pairs .. 
Men's apparel, cuttings:, 

Tailored garments: 
Suits _____________________________ thous. of units .. 
Overcoats and topcoats ______________________ do ___ _ 
Trousers (separate), dress and sport_ ________ do ___ _ 

Shirts (woven fabrics), dress and sport 
thous. of doz._ 

Work clothing: 
Dungarees and waistband overalls ___________ do .... 
Shirts. ________________________ . ___________ .do ___ _ 

\Vomen's, n1isses', juniors' out{'rwear, ruttings: 
Coats. _______________________________ thous. of units .. 
Dresses ____________ . _______ .------ _____________ do .. __ 
Suits. _____________________ --------- ___________ do .... 
Waists, blouses, and shirts. ___________ thous. of doz .. 

COTTON 

Cotton (exclusive of linters): 
Production: 

12,776 

I 2,050 
1320 

14,980 

'1, 715 

1340 
1265 

'2,0fl5 
'20, 909 

T]. 372 
'1,406 

Ginnings§ .. ______________ thous. of running bales .. '13,017 
Crop estimate, equivalent 500-lb. bales 

thous. of bales .. ______ _ 
Consumption, ________________ ····-----------· __ bales .. •1801,596 
Stocks in the United States, end of month, total, 

thous. of bales._ 
Domestic cotton, totaL _____________________ do ___ _ 

On farms and in transit. __________________ do ___ _ 
Public storage and compresses _____________ do ___ _ 
Consuminl( establishments. _______________ do. __ _ 

Foreign cotton, totaL _______________________ do ___ _ 
Exports _______________________________________ bales .. 
Imports. ______________________ ---------- ______ do ___ _ 
Prices (farm), American upland ________ cents per lb __ 
Prices, wholesale, middlin~, ~~1&", average 14 mar~ 

kets. _________ -- ______________________ cents per lb .. 
Cotton lin ters:1 

Consumption _____ ----------- ________ thous. of bales .. 
Production ____________________________________ do ___ _ 
Stocks, end of month __________________________ do ___ _ 

COTTON MANUFACTURES 

Cotton cloth: 
Cotton broad-woven goods over 12 haches In width, 

production, quarterly _________ mil. oflhaear yards .. 
Exports ____________________________ thous. of sq. yd .. 
Imports. ______________________________________ do ___ _ 
Prices, wholesale: 

Mill margins ________________________ cents per lb .. 
Denim, white back, 28-inch, 8 oz/yd.cents per yd .. 
Print cloth, 39-inch, 68 x 72----- _____________ do ___ _ 
Sheeting, class B, 40-inch, 48 x 44-48 _________ do ___ _ 

Cotton yarn, natural stock, on cones or tubes: 
Prices, wholesale, f. o. b. mill: 

20/2, carded, weavhag __________________ dol. per lb .. 
36/2, combed, knitthag _______________________ do .... 

Sphadle activity (cotton system sphadles):, 
Active spindles, last working day, totaL ..... thous .. 

Consuming 100 percent cotton ______________ .do ___ _ 
Spindle hours operated, all fibers, totaL.mil. of hr .. 

Average per working day __________________ do ___ _ 
Consuming 100 percent cotton _______________ do .... 

Operations ns percent of capacitycl' .. __ --------------

RAYON AND ACETATE AND MFS. 

Filament yarn and staple: 
Shipments, domestic, producers': 

Filament yarn __________________________ mil. of lb .. 
Staple (incl. tow) ____________________________ do .... 

Stocks, producers', end of month: Filament yarn _______________________________ do ___ _ 
Staple (incl. tow) ____________________________ do ___ _ 

Imports._. _____________________________ thous. of lb .. 
Prices, wholesale, viscose, f. o. b. shipping point: 

Filament, 150 denier ___________________ dol. per lb .. 
Staple, I.e denier0------------------------- do .... 

Rayon and acetate broad-woven goods, production, 
quarterly totaL ______________ thous. of linear yards .. 

SILK 
Silk, raw: 

Imports _______________________________ thous. of lb .. 
Price, wholesale, white, Japanese, 20/22 denier, 87% 

(AA), f. o. b. warehouse _______________ dol. per lb •• 

WOOL 

Consumption, mill (cle~n basis):, 

'17, 716 
'17, 662 
'2,008 

'14, 008 
'1,646 

'54 
496,665 

10,129 
32.7 

33.9 

'I Ill 
1!96 

• I, 794 

2, 497 
52,641 
9, 953 

26.50 
35.1 
15.9 
16.6 

. 642 

. 933 

20,626 
19, 136 

I 11,059 
442 

I 10,239 
1122.5 

70.4 
34.9 

55.6 
32.0 

12,696 

. 780 

.336 

464,858 

692 

4.60 

Janu- I Febru-1 March 
ary ary -

1955 11956 

April I May -~- -June---~ Jul~-~-:~:t I S~~te;,:;·io:to~e~ I N--;;ve~-~ Dece;,:;: ~-;;-
- ber her her ary 

TEXTILE PRODUCTS 

12,335 

1,848 
296 

5, 712 

1,840 

352 
300 

2,187 
20,453 
1,1n 
1, 24R 

12,969 

1,816 
288 

4, 944 

1, 876 

388 
300 

2.110 
20,273 

I, 756 
1,289 

14,162 

I 2,065 
I 335 

15,940 

I 2, 225 

1435 
1415 

2, 896 
28,070 
1,846 
1,446 

'13,413 --------- 113,618 

12,001 

1,636 
372 

5,856 

1,908 

416 
360 

1,146 
29,459 

880 
1,358 

10,713 

1,816 
406 

5,328 

1, 744 

424 
360 

887 
28,912 

782 
1, 280 

12,585 

11, 94.) 
I 5.10 

I 5,520 

I (. 865 

1425 
1410 

1, ~39 
24.548 
1,040 
1, 286 

10,260 

1, 004 
292 

3, 696 

1,356 

304 
324 

2,170 
17,136 
1,137 

970 

313 

I 
13,674 1 

1, 856 
564 

5,088 

1, 708 

452 
360 

2,697 
22,950 
1,424 
I, 236 

1,388 

14,024 

1(, 900 
1605 

I 5,640 

11,910 

1455 
'400 

2, 442 
21,188 

930 
1, 055 

4,815 

·--- ----- --------- • 13,696 --------- --------- --------- --------- --------- ---------
' 716,045 '720,591 •1893,238 •695, 188 •704,029 •1849,413 '565,834 717,227 1874,837 

16,699 
16,637 
1, 426 

13,445 
1, 767 

62 
334,044 
16,489 

32.5 

34.0 

125 
187 

1, 831 

44,123 
7, 683 

27.29 
34.9 
16. 5 
16.6 

.6.)9 

.931 

20,782 
19,282 
9, 934 

497 
9,184 
138.0 

65.8 
35.4 

55.5 
28.6 

11,906 

. 780 

. 336 

1, 400 

4.61 

15,695 
15,586 
1,075 

12,668 
1,843 

109 
307,456 

16,805 
31.7 

34.1 

115 
166 

1, 827 

47,427 
7,035 

27.37 
34.9 
16.5 
16.6 

. 664 

. 947 

20,954 
19,429 
10,046 

511 
9,299 
140.1 

67.9 
33.0 

50.4 
25.8 

11,356 

. 780 

.336 

812 

4.53 

14,469 
14.410 

730 
11,848 

1, 832 
58 

369,241 
28,374 

31.9 

33.5 

1!37 
1!40 

1, 793 

2, 594 
64, 552 
10,940 

27.78 
34.9 
16.3 
16.6 

. 665 

. 947 

20,892 
19,365 

I 12,400 
496 

I 11,485 
1138.5 

83.9 
39.1 

44.3 
22.2 

17, 734 

.830 

.336 

478,901 

879 

4. 46 

13,558 
13,492 

556 
11, 162 
I, 774 

66 
239,330 
16,594 

31.9 

33.4 

135 
102 

I, 738 

47,886 
8, 481 

27.36 
34.9 
16.0 
16. 5 

.664 

. 945 

20,674 
19,160 

9, 594 
488 

8, 854 
134.6 

77.5 
33.0 

39.3 
22. 1 

18,604 

. 830 

.336 

585 

4. 56 

12,646 
12,575 

500 
10,399 
I, 676 

71 
230,690 
12,493 

31.5 

33.7 

142 
87 

1,666 

49,821 
9, 492 

26.59 
34.9 
15.8 
16.3 

.663 

. 945 

19,824 
18,302 

9, 678 
484 

8, 937 
135.7 

'70.6 
'30.1 

40.1 
21.0 

18, 800 

. 830 

. 336 

658 

4.58 

11.520 
11,449 

273 
9, 705 
1, 471 

70 
280,923 

9, 049 
31.4 

33.8 

1129 
I 57 

1,559 

2, 455 
41, 467 
9, 305 

26.34 
34.9 
16.0 
16.1 

.665 

. 949 

19,840 
18, 335 

I 11,789 
481 

I 10,867 
1132.3 

'69.9 
'30. 6 

43.6 
20.5 

17,904 

. 830 

. 336 

469,853 

492 

4.60 

11,121 
11,055 

220 
9, 474 
I, 361 

65 
58,855 
9,875 
32.1 

33.7 

127 
51 

1, 475 

37,192 
9,435 

26.65 
34.9 
16.3 
16.1 

.668 

. 955 

20, 708 
19, 147 
8,234 

433 
7, 546 
115. 7 

65.4 
27.5 

46.3 
25.6 

17,473 

.830 

.336 

505 

4. 76 

22,764 
22,703 
11,801 
9, 729 
I, 173 

61 
60,438 

7, 379 
32.7 

33.6 

141 
67 

1,373 

37,097 
9, 922 

27.21 
35.4 
16.3 
16.9 

. 676 

. 968 

20,735 
19, 136 
10,088 

504 
9, 293 
141.4 

72.7 
33.2 

44.9 
24.5 

17,029 

.830 

. 336 

997 

4. 85 

22,824 
22,777 
9,818 

11,782 
1,177 

47 
116, 109 

23, 730 
33.8 

33.0 

1!47 
1154 

1,353 

2,405 
42,051 
12, 755 

28.91 
36.4 
16.4 
17.3 

. 693 
. 978 

20,799 
19,243 

I \2,287 
455 

I 11,363 
1138.0 

70.3 
29.8 

47.7 
25.8 

13,057 

.830 

.336 

452,303 

1, 211 

4. 75 

-----------

14, 236 ' 14,4631 12,198 

I, 684 
400 

4, 944 

1, 856 

424 
384 

2, 564 
19,997 

994 
1, 084 

9, 553 

737,056 

22, 827 
22,767 

6, 921 
14, 515 

1, 331 
59 

1\ll, 536 
10,516 

32.8 

32.9 

157 
216 

1, 397 

49,885 
15,750 

29.78 
36.4 
16.6 
17.5 

.696 

. 984 

20,883 
19,302 
10, 290 

515 
9, 512 
144.9 

'70. 7 
30.5 

48.6 
28.9 

11,924 

.830 

.336 

1,058 

4. 58 

I, 716 
340 

5, 424 

1,864 

372 
376 

2, 684 
20,607 

1, 449 
1,092 

11,945 
I 335 

I 5,160 

11,890 

1375 
I 390 

1,985 
18, 5R9 
1, 640 

789 

13, 052 2 13, 704 3 14, 380 

741, 447 1855,447 

21, 74/i 
21,688 
3, 584 

16, 50( 

20, 76S 
20,708 
I, 476 

17,561 
I, 671 

60 

5 14,663 

I, 52J 
56 

137, 449 
19,234 

32.4 31.2 30. 7 

33.6 33.7 34. I 

155 I \42 
235 I 206 

1, 418 1, 431 

42,469 --------- ---------
16,478 --------- ---------

30. 24 I 31. o8 31. 26 
36.4 P36.4 
17.5 P\8.0 
17.8 p 18.1 

'. 701 p. 708 
.984 P.988 

20,902 
19,352 
10,150 

508 
9,393 
143.0 

69.9 
36.2 

'49. 5 
'29. 1 
9,871 

.830 

.326 

1,259 

'4. 43 

20,988 
19, 440 

Ill, 848 
474 

I 10,992 
1!33.3 

70.8 
31.3 

52.2 
34.2 

p. 830 
p .326 

p 4. 42 ---------

Apparel class ___________________________ thous. oflb __ I 22,599 21,349 22,725 I 27,121 22,722 23,495 I 27,041 20,682 23,142 I 25,896 '22, 990 '22,643 "125,922 
Carpet class ___________________________________ do ____ 111,010 9, 960 10,195 112,676 10,217 10,336 111,260 6,637 10,509 113,242 11,890 '11, 566 • 113,961 

• Revised. "Preliminary. I Data cover a 5-week period. 2 Ghanlngs to December 13. 'Ghanings to January 16. • Total ginnings of 1954 crop. 
5 December I estimate of 1955 crop. 
,Data for December 1954 and March, June, September, and December 1955 cover 5-wcek periods and for other months, 4 weeks; cotton stocks and number of active sphadles are for end 

of period covered. 
§Total !(innings to end of month indicated. 
ci'The operation rate is calculatPd on a 5-day, 80-hour week without any adjustment for holidays. 0Quotations beginnhag August 1955 not strictly comparable with earlier data. 
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Unless otherwise stated, statistics through 1954 and ~~~ . . - . 1955 

descriptive notes are shown in the 1955 edition of J Decem Janu I Fehru I I I I 
BUSINESS STATISTICS I ber - ary- ary - March April !.lay June July 

1

1956 

I August I Septem-1 October I "'ovem-1 D<'CPm: Janu-
ber ber her ary 

WOOL AND MANUFACTURES-Continued 

Wool imports, clean content_ _____________ thous. oflb __ 
Apparel class (dutiable), clean content_ _______ do ___ _ 

\V ool prices, wholesale, raw, Boston: 
Territory, 64s, 70s, 80s, clean basis _______ dol. per lb __ 
Bri~ht lleece, 56s-58s, dean basis ____ . ________ -. do ___ _ 
Australian, 64s, 70s, good topmaking, clean basis, in 

bond_----------------- ________________ dol. per lb __ 
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system, 

wholesale price __________________________ dol. per lb __ 
Woolen and worsted woven goods, except woven 

felts: 
Production, quarterly, totaL ______ thous. of lin. yd __ 

Apparel fabrics, totaL __ ------------------- .do ___ _ 
Government orders __________ ------------- _do_. __ 
Other than Government orders, totaL----do ___ _ 

Men's and boys' ------------------------do ___ _ 
Women's and children's ________________ _cto ___ _ 

Nonapparcl fabrics, tota!_ ___________________ do ___ _ 
Blanketing _______ . ___ ··------ _____________ _cto ___ _ 
Other nonapparel fabrics _________________ _cto ___ _ 

Prices, wholesale, suiting, f. o. b. nlill: 
Flannel, men's and boys'------- ____ 1947-49=100 __ 
Garbardine, won1en's and children's ___ • _____ do ___ _ 

AIRCRAFT 

Civil aircraft (complete), shipments _________ number __ 
Airframe weight _______________________ thous. of lb __ 

Exports a' ____ --------- ______ . ________________ number __ 

MOTOR VEHICLES 

Factory sales, totaL _________________________ number __ 
Coaches, totaL ___ ----------------------------. do ___ _ 

Domestic ________ .--------------------- ______ do ___ _ 
Passenger cars, totaJ ____________ --------------_do ___ _ 

l lomcstic _________ ----------- _____ -------- ___ do ___ _ 
'frneks, totaL _____________________ --------- ___ do ___ _ 

l )omestic ______________________ - -- _- --------_do ___ _ 

Exports, totaL __________________________________ do ___ _ 
Pass('nger cars _______ ------ ____________________ do ___ _ 
Trucks and buses _____________________________ do ___ _ 

Truck trailers, production, totaL ________________ do ___ _ 
Complete trailers ______________________________ do ___ _ 

\ 7 nns_ _ ___ ------ _______________________ do ___ _ 
Trailer chassis ____ ------ ______ ----- ____________ do ___ . 

Registrations: 

14,453 
7,828 

I. 560 
1.135 

I. 625 

I. 928 

74,972 
69,476 

I, 208 
68,268 
34,038 
34,230 

5, 496 
2, 554 
2, 942 

112.1 
103.6 

290 
522.4 

97 

766,185 
427 
337 

669,936 
643,763 

95, 822 
79,793 

35,010 
20,393 
14,617 

4, 925 
4, 726 
2,823 

199 

TEXTILE PRODUCTS-Continued 

19,6661 
12.066 

1.550 
1.146 

I. 525 

I. 928 

l12. 1 
103.6 

17,956 
9,313 

1. 556 
I. 191 

1. 475 

I. 916 

J12. 1 
97.3 I 

26,938 
13,071 

I. 535 
1.138 

I. 475 

I. 916 

73,764 
69,564 

I, 10.5 
68,459 
36,377 
32,082 

4, 200 
2, 815 
I, 385 

112. 1 
97.31 

ii: ~~g I 
I. 495 
1.095 

I. 475 

1. 879 

23,578 
11,688 

I. 475 
I. 072 

I. 475 

1.867 

112. 1 112. g 
97.3 97.3 

22, 999 22.876 24,012 
10, 331 9, 517 9, 855 

I. 435 1. 425 I. 38.) 
I. 066 I. 086 I. 069 

I. 475 I. 475 1. 395 

1. 867 1. 867 1. 844 

84, 26fl --------· ---------

:ng~ 1::::::::: ::::::::: 
37,8.56 --------- ---------
39.671 --------- ---------

3,970 
2, 969 
1,001 

112.9 
97.3 

112.9 
97.3 

112.9 
97.3 I 

TRANSPORTATION EQUIPJ\IENT 

350 
859.2 

83 

725,379 
190 
185 

635,513 
611,040 
89,676 
73,947 

38,642 
21,670 
16,972 

4, 750 
4, 602 
2, 849 

148 

357 
962.9 

115 

744,942 
176 
148 

677,705 
648,616 
67,061 
55, 253 

36,271 
23,256 
13,015 

5, 226 
5, 029 
3, 091 

197 

478 
1, 032. I 

162 

894, 597 
325 
267 

791, 280 
765, 6fi3 
102,992 
86, OliO 

37, 13fi 
24,136 
13,000 

6, •102 
6,140 
3, 739 

21i2 

43J 
762.5 

111 

881,840 
519 
501 

753, 434 
727, 907 
127, 887 
110, 176 

40, f>07 
23,000 
17,607 

6, 360 
6,068 
3, 704 

292 

486 
1,139. 2 

185 

849,393 
313 
266 

721,139 
697,471 
127,941 
108,362 

35, 293 
19,343 
15, 950 

6, 336 
6, 034 
3, 843 

302 

538 
I, 211.9 

175 

767, 182 
309 
237 

647,658 
629, 185 
119, 215 
101,625 

33,458 
17,381 
16,077 

7, 368 
7,082 
4, 491 

286 

354 
932.5 

201 

768,621 
296 
256 

658,736 
643,402 
109, 589 
93,739 

30.903 
15, 181 
15,722 

.5, 989 
5, 799 
3, 593 

190 

241 
757.0 

132 

716, 163 
434 
410 

G20, 610 
602,959 
95. 119 
80,077 

30,382 
15,207 
15,175 

7. 254 
7,050 
4, 483 

205 

19,406 
7, 729 

I. 325 
1. 020 

1. 275 

1.844 

76,041 
72.960 

I, 434 
71, 531 
32.378 
39, 1-53 

3.076 
2, 111 

965 

112.9 
97.3 i 

341 
696.4 

132 

559,962 
223 
198 

467,845 
459,073 

91, R94 
76,851 

23,166 
9, 769 

13.397 

7, 161 
6, 943 
4. 299 

218 

21, 117 
8,341 

I. 300 
. 999 

I. 262 

17.943 
9, 588 

I. 275 
. 992 

I. 225 

I. 298 
I. 029 

1. 819 1. 819 p I. 819 

I 
112. 9 112. 9 1 112. 9 
97. 3 97. 3 I 97. 3 

34.5 
65~.1 

188 

601,256 
469 
385 

505, 177 
491,893 

9.5, f>IO 
81,390 

22,729 
8, 759 

13,970 

6, 948 
6, 740 
4, 241 

208 

i 

I 

3371 478 

44il~ ~~---~46 8 

'860, 800 799. 009 
'3591 410 
'340 40() 

745, 993 69.). 04;l 
720,667 667, 920 
114,448 103, 55fi 
98, 345 86, 891 

30,396 
17, 878 
12, 518 

7,151 
6,941 
4, 727 

210 

6, 909 
6,fifi:) 
4, 438 

246 

New passenger cars ____________________________ do ____ 656,611 440,024 476,584 636,534 651,855 661,304 681,372 647,245 658,964 654,532 576,045 509, 15S •'343,438 
New commercial cars __________________________ do____ 69,838 62,231 56,242 64,732 79,071 82,086 90,005 84,413 92,079 89,924 87,262 75,756 • 93, 7:l3 

RAILWAY EQUIPMENT 

AmNican Railway Car Institute: 
Freight ears: 

Shipments, totaL ____________ ··- __________ number __ 
Equipment manufacturers, totaL _________ do ___ _ 

Domestic _____________________ . __________ do ___ _ 
Railroad shops, domestic __________________ do ___ _ 

PasRenger ear:-, equipment manufacturers: 
Orders unfilled, end of month, totaL ________ do ___ _ 

Domestic __________________________________ do ___ _ 
Shipments, totaL ___________________________ do ___ _ 

Domestic. ______________________ ------- ____ do ___ _ 

Association of American Railroads: 
Frei~ht cars (class I), end of month:§ 

Number ownedQ ______________________ thousands __ 
U ndcrgoing or awaiting classified repairs 

thousands __ 
Percent of total owned ________________________ _ 

Orders, unfilledQ ______ . _________________ number __ 
Equipment manufacturers ________________ do ___ _ 
Railrofld shops ____________________________ do ___ _ 

Locomotives (class I), end of month:O 
Steam, undergoing or awaiting classified repairs 

number __ 
Percent of total on line __________________________ _ 

Diesel-electric and electric: Orders, unfilled 
number of power units __ 

2, 240 
I, 4:l6 
1, 377 

804 

757 
671 
57 
34 

1, 736 

116 
6. 7 

13,624 
6,078 
7, 546 

1, 227 
14.5 

2, 014 
1, 605 
I, 605 

409 I 
761 
693 
40 
18 

I, 733 

121 
7. 0 

16,970 
7, 248 
9, 722 

1, 290 
15.6 

2, 603 
2 0()3 
1:913 

540 

7251 672 
36 
21 

1, 730 

124 
7. I 

17,096 
6, 981 

10, 115 

1, 298 
16. I 

3, 1:l3 
2, 368 
2, 068 

765 

953 
918 

45 
27 

I, 727 

117 
6. 8 

18,001 
6, 240 

11, 761 

1, 215 
15. 7 

3, 075 
1, 989 
I, 664 
I, 086 

920 
896 
36 
2.5 

1, 723 

114 
6.6 

18,193 
6, 235 

11,958 

1, 247 
16.5 

4, 320 
2,67fj 
2, 438 
I, G45 

1,024 
I, 007 

49 
41 

1, 720 

110 
6.4 

17,030 
5, 590 

11,440 

1,186 
16.2 

3, 057 
1, 732 
I, 690 
I, 325 

1, 001 
982 

55 
48 

1, 717 

103 
6.0 

27,848 
15,459 
12,389 

1, 204 
16. 7 

470 

2, 968 
1,954 
I, 284 
I, 014 

993 
977 

39 
33 

1, 709 

96 
5.6 

44,622 
23,613 
21,009 

1, 228 
17.4 

5,029 
3, 1H7 
I. 93.5 
I, 842 

9.>2 
937 

45 
42 

1, 704 

94 
5. 5 

50,087 
27, 201 
22,886 

1, 105 
16. 5 

3, 965 
2, 392 
1, 708 
I, 573 

594 
583 
355 
350 

I, 702 

86 
5.1 

50,642 
28,799 
21,843 

1,048 
16.1 

4, 233 
2,856 
2, 455 
1, 377 

433 
424 
206 
204 

1, 702 

80 
4. 7 

57,410 
31,294 
26, 116 

1, 016 
16.1 

'3, 845 
T 2, 749 

2,331 
1,096 

399 
390 

38 
38 

1, 700 

75 
4.4 

103,685 
46,947 
56,738 

1,013 
16.4 

906 

3, 814 
2, 714 
2,696 
I, 100 

860 
851 

39 
39 

1, 694 

71 
4. 2 

135,293 
62,996 
72, 297 

997 
16.8 

854 

I. 316 
I. 064 

I. 300 

1611,200 

I 105, 900 

Exports of locomotives, totaL ________________ number __ 

493 

29 

472 

28 

455 

42 

428 

45 

360 

49 

385 

38 22 

467 

59 

704 

45 

816 

23 

876 

40 62 --------- ---------

INDUSTRIAL TRUCKS AND TRACTORS 

Trucks, electric, shipments: 
Hand (motorized)* _________________________ number __ --------- 387 
Rider-type ____________________________________ do____ 394 342 

Trucks and tractors, gasoline-powered, shipments• 
number __ --------- 1, 449 

444 
359 

1,652 

507 
425 

1, 808 

476 
406 

1, 647 

678 
833 

3, 926 

578 
533 

2,188 

521 
455 

1, 961 

506 
346 

2,163 

670 
441 

2,463 

650 
449 

2, 569 

636 
441 

2, 684 

638 
520 

2,333 

'Revised. • Preliminary. I Preliminary estimate of production based on Ward's Automotive Report!. Production for preceding month: 682,700 passenger cars; 98.900 trucks. 
'For 35 States. a'Exports revised beginning January 1954 to include 2 types of aircraft formerly classified as "special category" and therefore excluded from the total. 
§Excludes railroad-owned private refrigerator cars. 0 Data beginning December 1955 reflect reclassification of reporting roads to revised I. C. C. list of Class I line-haul railroads; 

comparability with earlier data, based on ownership, is affected by less than 1 percent. *New series. Data prior to January 1955 are not available. 
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..-----INDEX TO MONTHLY BUSINESS STATISTICS, Pages SI-S4o-----.. 
Pages marked S 

Acids_. ______ ---------------------_______ 24 
Advertising _______ • __ ---- __ ---- •• __ ----_._ 8, 9 
Agricultural employment___________________ 11 
Agricultural loans and foreign trade ___ 16, 17, 21, 22 
Aircraft and parts ______________ 2, 12,13,14, 15,40 
Airline operations _________ -----___________ 23 
Alcohol, denatured and ethyL.------------- 24 
Alcoholic beverages _____________________ 2, 6, 8, 27 
Aluminum___ _ _ _ _ _ _ _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ __ __ _ _ 33 
Anjmal fats, greases, and oils_______________ 25 
Anthracite ______________________ 11,13,14,15,34 
AppareL ___________ 2,3,6,8,9,10,12,13,14,15,39 
Asphalt and asphalt products_______________ 36 
Automobiles .... 2, 3, 8, 9, 12,13,14, 15,16,17, 22,40 

Bakery products __________________ 2,12,13,14,15 
Balance of payments __ -------------------- 21 
Banking.-------------------------------- 14,16 Barley __________________ ----- ___ • ___ .____ 28 
Barrels and drums________________________ 32 
Battery shipments ____________________ ---- 34 
Beef and veaL ___________________ " ___ ----- 29 
Beverages _________________ 2, 6, 8, 12,13,14,15, 27 
Bituminous coaL _____ ""·--------- 1!,13,14,15,35 
Blast furnaces, steel works, etc ___________ 12, 14,15 
Blowers and fan•-------------------------- 34 
Bonds, issues, prices, sales, yields _ _ _ _ _ _ _ _ 17, 19, 20 
Book publication__________________________ 37 
Brass and bronze__________________________ 33 
Brick ____________________ • _________ • ____ - 38 
Brokers' loans and balances _________ ... ___ • 16, 19 
Building and construction materials ________ 8, 9,10 
Building costs .. _________ .. ______________ • 7, 8 
Business incorporations, new __ _____ .. _ _ _ _ _ _ _ 5 
Business sales and inventories______________ 3 
Butter __ -------- ____________ ---_----_____ 27 

Cans (metal), closures, crown•-------------- 32,33 
CarloadinllS. ____ ---- ________ ---------- __ - 23 
Cattle and calves_________________________ 29 
Cement and concrete products. __ - _____ - ___ - 6, 38 
Cereals and bakery products ________ 6, 12, 13, 14, 15 
Chain-store sales (11 stores and over only)___ 10 
Cheese" ________________________________ . _ 27 
Chemicals _________ 2, 3, 4, 6, 12, 13, 14, 15, 19, 22, 24 
Cigarettes and cigars______________________ 6, 30 
Civilian employees, FederaL_______________ 12 
Clay products (see also Stone, clay, etc.)_"___ 6, 38 
Coat_ ______________ 3, 6, 11,13,14, 15, 22, 23, 34,35 

Cocoa .•• -------------------------------- 22,29 Coffee. __________ • _______________________ 22, 30 
Coke _________________________ ----------_ 23, 35 
Commercial and industrial failures__________ 5 
Communications ___________ 11, 13, 14, 15, 19, 20,24 
Confectionery, sales_______________________ 29 
Construction: 

Contracts awarded______________________ 7 
Costs ____________ ---_----------------_- 7, 8 
Dwelling units__________________________ 7 
Employment, earnings, hours, wage rates__ 11, 

13, 14, 15 
Highways and roads ____________________ 7, 8,15 
New construction, dollar value____________ 1, 7 

Consumer credit_ _________________________ 16,17 
Consumer durables output, index___________ 3 
Consumer expenditures____________________ t, 9 
Consumer price index _________ -- __ -----____ 6 
Copper _____ ----------------------------- 22,33 
Copra and coconut oiL-------------------- 25 Corn ___________________________________ - 28 
Cost-of-living index (see Consumer price 

index) __ ------ ______ . ____ ._. _____ ".____ 6 
Cotton, raw and manufactures ________ 2, 5, 6, 22, 39 
Cottonseed, cake and meal, oiL_____________ 25 
Credit, short- and intermediate-term ________ 16, 17 
Crop•-------------------------- 2, 5, 26, 28,30,39 
Crude oil and natural gas__________________ 3 
Currency in circulation ______ -------_______ 18 

Dairy products ____________ 2, 5, 6,12,13,14, 15,27 
Debits, hank_____________________________ 16 
Debt, United States Government.__________ 17 
Department stores ___________________ 9, 10, 11,17 
Deposits, bank ____________________________ 16,18 
Disputes, industriaL______________________ 13 
Distilled spirits___________________________ 27 
Dividend payments, rates, and yields ___ 1, lR, 19,20 
Drug-store sales.-------------------------- 9,10 
Dwelling units, new_______________________ 7 

Earnings, weekly and hourly _______________ 14,15 
Eating and drinking places_________________ 9,10 
Eggs and poultrY------------------------ 2, 5, 29 
Electric power ________ ----- ________ ------- 6, 26 
Electrical machinery and equipment_________ 2, 

3, 6, 12, 13, 14, 15, 19, 22,34 
Employment estimates and indexes __________ 11,12 
Employment Service activities______________ 13 
Engineering construction___________________ 7, 8 
Expenditures, United States Government____ 17 
Explosives_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ 25 
Exports (see also individual commodities) ____ 21, 22 
Express operations________________________ 23 

Failures, industrial and commerciaL_________ 5 
Farm income, marketings, and prices ______ 1, 2, 5, 6 
Farm wages______________________________ 15 
Fats and oils, greases ____________________ 6, 25,26 
Federal Government finance .. ______________ 17 
Federal Reserve banks, condition of.________ 16 
Federal Reserve reporting member banks____ 16 

~fb~~j~~~d,;~t·~== ==== == = = ====== == = = = = ===== 
6

' ;~ Fire losses _____________ ---------- __ ------_ 8 
Fish oils and fish-------------------------- 25,30 
Flaxseed ______ ---- ______ ---- __ -----______ 26 
Flooring ________ -------- _____ ---- ___ ----- 31 
Flour, wheat----------------------------- 29 
Food products ______ ----------------- 2, 3, 4, 5, 6, 

8, 9, 10, 12, 13, 14, 15, 18, 22, 27, 28, 29,30 

Pages marked S 
Foreclosures, real estate____________________ 8 
Foreign trade indexes, shipping weight, value 

by regions, countries, economic classes, and 
commodity groups ______________________ 21, 22 

Foundry equipment_ ___ --------___________ 34 
Freight carloadings____ _ _ _ _ _ _ _ _ _ __ __ _ _ _ __ _ _ 23 
Freight cars (equipment)___________________ 40 
Freight-car surplus and shortage____________ 23 
Fruits and vegetables __________________ 5, 6, 22,28 
Fuel oiL ___________________________ ·" __ __ _ 35 
Fuels __________________________________ 6, 34,35 
Furnaces ____ --------- ____________ ._______ 34 
Furniture _______________ 2, 3, 6, 9, 10,12, 14, 15, 17 
Furs __________________________________ ." _ 22 

Gas, prices, customers, sales, revenues_ _ _ _ _ _ _ 6, 27 
Gasoline ______________________________ " _ __ 9. 36 
Glass products____________________________ 38 
Generators and motors_____________________ 34 
Glycerin ___ ----- ______ -------____________ 24 
Gold. _________ --------- __ ------_________ 18 
Grains and products _____________ 5, 6, 22, 23, 28,29 
Grocery stores____________________________ 9,10 
Gross national product____________________ I 
Gross private domestic investment __ ._______ 1 
Gypsum and products _____________________ 6,38 

Hardware stores ____________ -----.---_____ 6, 9 
Heating apparatus------------------------ 34 Hides and skins _________________________ 6, 22,30 
Highways and roads---------------------- 7,8,15 Hogs _________________________ .__________ 29 
Home Loan banks, loans outstanding________ 8 

~~ie'::~~-g~-g-":'======= ============= = ==== = 3g Hotels __________________________ 11,13, 14,15, 24 
Hours of work per week ____________________ 12,13 
Housefurnishing•----------------------- 6, 8, 9,10 
Household appliances and radios _________ 3, 6, 9, 34 

Imports (see also individual commodities) ____ 21, 22 
Income, personaL.------------------------ 1 
Income and employment tax receipts________ 17 
Industrial production indexes.______________ 2, 3 
Installment eredit.------------------------ 16,17 
Installment sales, department stores_________ 10 
Instruments and related products. 2, 3, 12, 13, 14, 15 
Insulating materials.---------------------- 34 
lnsurance, life _________ ------ ___ ---_______ 18 
Interest and money rates___________________ 16 
International transactions of the U.S ________ 21,22 
Inventories, manufacturers' and trade ______ 3, 4, 10 
Iron and steel, crude and manufactures______ 2, 

6, 8, 12, 14, 15, 19, 22, 32,33 

Kerosene ______ ----_------- __ --_---------_ 35 

Labor disputes, turnover___________________ 13 
Labor force __________________________ ----- 11 
Lamb and mutton ________ ----------------_ 29 
Lard_----------------------------------- 29 
Lead_----------------------------------- 33 Leather and products _____ ----_____________ 2, 

3, 6, 12, 13, 14, 15, 30,31 
Linseed oiL.----------------------------- 26 
Livestock.---------- _______________ 2, 5, 6, 23, 29 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer credit) __________ 8,16,17,19 
Locomotives _________________________ ~____ 40 
Lubricants_______________________________ 36 
Lumber and products_____________________ 2, 

3, 4, 6, 8, 9,10, 12, 14, 15, 18, 31,32 

Machine activity, cotton------------------- 39 
Machine tools.___________________________ 34 
Machinery _________ 2, 3, 4, 5, 6, 12, 14, 15, 19, 22,34 
Magazine advertising _____________ ·-------- 8 
Mail-order houses, sales.-----------------"- 11 
Manufacturers' sales, inventories, orders _____ 3,4, 5 
Manufacturing production indexes__________ 2, 3 
Manufacturing production workers, employ-

ment, payrolls, hours, wages _____ 11,12, 13, 14,15 
Margarine________________________________ 26 
Meats and meat packing ____ 2,5,6, 12, 13,14,15,29 
Medical and personal care__________________ 6 
Metals .. ___ -"- 2, 3, 4, 5, 6, 11. 12, 13, 14, 15, 19, 32, 33 
MethanoL _____________ --_--- ___ .- __ -____ 24 
Milk _______ ---------------- ______ ----___ 27 
Minerals and mining _______ 2,3,11,13,14,15,19, 20 
Monetary statistic•------------------------ 18 
Money supply ___ --------------------_____ 18 
Mortgage loans _________________________ 8,16,18 
Motor carriers---------------------------- 23 
Motor fueL.----------------------------- 36 Motor vehicles ________________________ 6, 9,19, 40 
Motors, electrical. ___ -------- ____ ---_----- 34 

National income and product_ _________ ----- 1 
National parks, visitors.------------------- 24 
National securitY------------------------- 1,17 
Newspaper advertising_____________________ 8, 9 
Newsprint_ _______________________________ 22, 37 
New York Stock Exchange, selected data ____ 19,20 
Nonferrous metals _________ 2, 6, 12, 14, 15, 19, 22,33 
Noninstallment credit_____________________ 17 

Oats ____ ---- ___ --------------- __ - ____ -___ 28 
Oil burners.------------------------------ 34 
Oils and fats, greases ____________________ 6, 25,26 
Orders, new and unfilled, manufacturers'_____ 5 
Ordnance __________________________ 11,12,14,15 

Paint and paint materials__________________ 6, 26 
Panama Canal traffic ____________________ "" 23 
Paper and products and pulp_______________ 2 

3, 4, 6, 12, 13, 14, 15, 18, 36,37 
Passports issued._________________________ 24 
Payrolls, indexes._________________________ 12 
Personal consumption expenditures__________ 1, 9 
Personal income__________________________ 1 
Personal saving and disposable income______ 1 

Pages marked S 
Petroleum and products____________________ 2, 

Pig iron _________ 3:_~~-1_2:_~~· __ 1_4:_~~~-1_9:_~~~ 35, ~g 
Plan~ and equi~ment expenditures ______ . _ _ _ 2, 19 
Plastics and res1n matenals_________________ 26 
Plywood ____ ----_________________________ 32 
Population _____ • ______ ----_______________ 11 
Pork _________ ------_____________________ 29 
Postal saving•---------------------------- 16 
Poultry and eggs ______ ------------------- 2, 5, 29 
Prices (see also individual commodities): 

Consumer price index _______________ . ___ 6 
Received and paid by farmers_ . _ _ _ _ _ . _ "_ 5 
Retail price indexes______________________ 6 
Wholesale price indexes._________________ 6 

Printing and publishing _______ 2,3,12,13,14,15,37 
Profits, corporation ______________________ 1, 18,19 
Public utilities.___________________________ 2, 6, 

7, 11, 13, 14, 15, 18, 19, 20, 26,27 
Pullman Company _________ ------------___ 24 
Pulp and pulpwood________________________ 36 
Pumps___________________________________ 34 
Purchasing power of the dollar______________ 6 

Radiators and convectors__________________ 34 
Radio and television ____________________ 3, 6, 8, 34 
Railroads __________ 2, 11,12,13,14,15,19, 20,23,40 
Railways (local) and bus lines _____ 11,13,14, 15,23 
Rayon and rayon manufactures________ _ _ _ _ _ 39 
Real estate __________________________ 8,16,18,19 
Receipts, United States Government. _ _ _ _ _ _ _ 17 
Recreation_______________________________ 6 
Refrigerators, electricaL _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 34 
Rents (housing), index_____________________ 6 
Retail trade, all retail stores, chain stores (11 

stores and over only), general merchandise, 
department stores. ____ 3, 5, 9, 10, 11, 13, 14, 15, 17 

Rice ______________ . _____________ ------___ 28 
Roofing and siding, asphalt_________________ 36 
Rubber (natural, synthetic, and reclaimed), 

tires and tubes ______ -------- _______ 6, 22, 37, 38 
Rubber products industry, production index, 

sales, inventories, prices, employment, pay-
rolls, hours, earnings _______ 2, 3, 4, 6, 12, 13, 14, 15 

Rye------------------------------------- 28 

Saving, personaL------------------------- 1 

~:.,'7;;~e'!i~~~~t= ================= ======= l~ Services ________________________ 1, 9,11,13,14,15 

Sewer pipe, claY-------------------------- 38 
Sheep and Jambs------------------------- 29 
Ship and boat building _______________ 12,13,14,15 
Shoes and other footwear" .. 6, 9, 10, 12, 13, 14, 15,31 
Shortening_______________________________ 26 
Silk, prices, imports_______________________ 6, 39 
Silver----------- ___ . __ ------------ ____ .__ 18 
Soybeans and soybean oiL ___ -------------- 26 
Spindle activity, cotton _____ --------------- 39 
Steel ingots and steel manufactures (see also 

Iron and steel) _______________ ------ ___ 2, 32, 33 
Steel scraP------------------------------- 32 
Stocks, department stores (see also Inven-

tories)_________________________________ 11 
Stocks, dividends, prices, sales, yields, listings_ 20 
Stone and earth minerals________ __ __ _ __ _ _ _ _ 3 
Stone, clay, and glass products______________ 2, 

3, 4, 12, 14, 15,19, 38 
Stoves ____ ----------_____________________ 34 
Sugar·----------------------------------- 22,30 
Sulfur ____ -----------____________________ 25 
Sulfuric acid _____ ----_____________________ 24 
Superphosphate _______ ----- _____________ ._ 25 

Tea. ___ ------ __________ ------___________ 30 
Telephone, telegraph, cable, and radio-tele-

graph carriers _______________ 11,13,14,15, 20,24 
Television and radio ________ ------ ______ 3, 6, 8, 34 
Textiles __ ------ _____________________ .____ 2, 3, 

4,6,12,13, 14, 15,18,22,39,40 
Tile_____________________________________ 38 
Tin ___________ ---- _______________ " _______ 22, 33 
Tires and inner tubes ______ 6, 9, 10.12, 13, 14, 15,38 
Tobacco _________ 2,3,4,5,6,8,12,13,14,15,22,30 
Tools, machine___________________________ 34 
Tractors.-----------------------------___ 34 
Trade, retail and wholesale .. ___________ .. __ 3, 

5, 9, 10,11,13,14,15,17 
Transit lines, locaL __ _ _ _ _ __ __ _ __ __ __ __ __ _ _ 23 
Transportation and transportation equipment_ 2, 

3,4,5,6,9,11,12,13,14,15, 19,23,40 
TraveL_______________________ _ _ __ _ _ _ _ __ _ 24 
Truck trailers_____________________________ 40 
Trucks___________________________________ 2, 40 

Unemployment and compensation ___________ 11,13 
United States Government bonds. ____ 16, 18, 19, 20 
U~i!e.d States Government finance__________ 17 
Utiltties___________ ___ _ __ __ _ __ __ ___ __ __ _ _ _ 2, 

6, 7, 11, 13, 14, 15, 19, 20, 26, 27 

Vacuum cleaners__________________________ 34 
Variety stores ____________________________ 9,10 
Vegetable oils _____________________________ 25,26 
Vegetables and fruits __________________ 5, 6, 22,28 
Vessels cleared in foreign trade______________ 23 
Veterans' benefits _________________________ 13,17 

Wages and salaries ______________________ 1,14,15 
Washers_________________________________ 34 
Water heaters.___________________________ 34 Wax_____________________________________ 36 
Wheat and wheat flour_ ___________________ 28,29 
Wholesale price indexes____________________ 6 
Wholesale trade _________________ 3, 5,11,13,14, 15 
Wood pulp_______________________________ 36 
Wool and wool manufactures ______ 2, 5, 6, 22, 39,40 

Zinc __________________ ------------------- 33 
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National Income and Product 
Gross national product, total (bll. of dol.). 

Personal consumption expenditures. __ _ 
Gross private domestic investment_ ___ _ 
Net foreign investment_ _______________ _ 
Government purchases of goods and 

services_---------- ____ ---------------
Nationallncome (bll. of doLl------------

Personal Income 

Total (bil. of dol.l-----------------------
Wage and salary disbursements, totaL. 

Commodity-producing industries. __ _ 
Distributive Industries ______________ _ 
Service Industries ___________________ _ 
Oovernmen t •• ____ • _________ •• ______ _ 

Other labor Income._.-----------------
Proprietors' and rental income ________ _ 
Personal interest income and dividends_ Transfer payments ____________________ _ 
Less personal contributions for social 

Insurance.---------------------------
Total nonagricultural income (bll. of dol.)_ 

New Plant and Equipment Expenditures 
All Industries, total (mil. of dol.) ________ _ 

Manufacturing ________________________ _ 
Durable-goods Industries ____________ _ 
I:'~ndurable-goods industries ________ _ 

Mmmg __ ------------------------------Railroads_----------- _________________ _ 
Transportation, other than rail ________ _ 
Public utilities ________________________ _ 
Commercial and other.----------------

Manufacturing and Trade Sales, 
Inventories, and Orders 

Sales, total (bil. of dol.)§ _______________ _ 
Manufacturing, totaL-----------------

Durable-goods industries ____________ _ 
Nondurable-goods industries ________ _ 

Wholesale trade, totaL ________________ _ 
Durable-goods establishments _______ _ 
Nondurable-goods establishments ___ _ 

Retail trade, total t--------------------Durable-goods stores ________________ _ 
Nondurable-goods stores ____________ _ 

Inventories, book value, end of year, 
unadjusted, total (bll. of dol.) § _____ _ 

Manufacturing, totaL------------------Durable-goods Industries ____________ _ 
Nondurable-goods Industries ________ _ 

Wholesale trade, totaL _______________ _ 
Durable-goods establishments _______ _ 
Nondurable-goods establishments ___ _ 

Retail trade, total § ___________________ _ 
Durable-goods stores ________________ _ 
Nondurable-goods stores ____________ _ 

Manufacturers' orders (mil. of dol.): 

285.1 
194.0 
51.2 

-2.2 

42.0 
240.0 

227.1 
146.5 
63.5 
41.3 
19.5 
22.2 
3.8 

44.6 
19.8 
15.1 

2.9 
210.5 

20,605 
7,491 
3,135 
4, 356 

707 
1, Ill 
1, 212 
3,309 
6, 775 

479.0 
231.4 
105.6 
125.8 
103.9 
34.2 
69.7 

143.7 
52.9 
90.8 

63.7 
34.5 
16.8 
17.8 
10.5 
4.9 
5.6 

18.7 
8.2 

10.5 

New (net), totaL.-------------------- 251, 7/i6 
Durable-goods industries _____________ 123, 776 
Nondurable-goods Industries _________ 127,980 

Unfilled, end of year, unadjusted_______ 41, 126 
Durable-goods industries_____________ 36, 550 
Nondurable-goods Industries_________ 4, 576 

Prices 
Prices received by farmers (19Io-14= 100) _ 
Prices paid by farmers, all commodities 

and services, Interest, taxes, and wage 
rates (19Io-I4=100) ___ -----------------

Parity ratio (19Jo-14=100). _ -------------
Consumer prices (1947-49=100) __________ _ 
Wholesale prices (1947-49= 100): 

All commodities, combined index _____ _ 
Farm products ______________________ _ 
Foods, processed ____________________ _ 

All other·----------------------------

258 

2.56 
101 

102.8 

103.1 
97.5 
99.8 

105.0 

328.2 
208.3 
li6. 9 

.2 

62.8 
277.0 

255.3 
170.8 
74.9 
45.8 
21.3 
28.8 
4.8 

49.9 
20.7 
12.6 

3.4 
235.7 

25,644 
10,852 
5,168 
5,684 

929 
1, 474 
1,490 
3. 664 
7, 235 

539.1 
267.7 
124.5 
143.2 
113.2 
37.6 
75.5 

158.2 
54.5 

103.7 

74.0 
43.0 
22.8 
20.2 
ll.l 
5.6 
5.5 

19.9 
9.0 

10.9 

294,132 
152,095 
142,037 
67,553 
64,141 
3,412 

302 

282 
107 

111.0 

114.8 
l13.4 
lll.4 
115.9 

345.2 
218.3 
49.6 
-.2 

77.5 
289.5 

271.1 
185.2 
80.6 
48.7 
23.0 
32.9 
5.3 

49.9 
21.3 
13.2 

3.8 
253.1 

26,493 
11,632 
5,614 
6,018 

985 
1,396 
1,500 
3, 887 
7,094 

550.6 
274.2 
131.2 
143.0 
112.3 
36.0 
76.4 

164. 1 
55.3 

108.8 

75.6 
44.0 
24.4 
19.6 
11.3 
5.5 
5.8 

20.2 
11.2 

11.1 

282,987 
140,250 
142,737 
76,343 
73,176 
3,167 

288 

287 
100 

113.5 

111.6 
107.0 
108.8 
l13. 2 

364.5 
230.6 
51.4 

-2.0 

84.5 
303.6 

286.2 
198.6 
88.2 
51.8 
24.8 
33.8 
6.0 

48.4 
23.1 
14.0 

3.9 
270.2 

28,322 
11,908 

5,648 
6,260 

986 
1, 311 
1, 565 
4, 552 
8,000 

581.1 
298.4 
149.6 
148.8 
Ill. 9 
37.1 
74.8 

170.7 
60.4 

l10.4 

79.1 
46.2 
26.4 
19.8 
ll. 7 
5. 7 
6.0 

21.2 
9.9 

11.3 

281,067 
133,075 
147,002 
58,987 
li6,673 
2,314 

258 

279 
92 

114.4 

110.1 
97.0 

104.6 
114.0 

360.5 
236.5 
47.2 
-.3 

77.0 
200.7 

287.6 
196.2 
84.2 
52.3 
25.9 
33.8 
6.6 

48.4 
24.7 
16.2 

4.5 
271.9 

26,827 
ll, 038 
5,091 
5,948 

975 
854 

1, 512 
4,219 
8,230 

560.7 
280.8 
!33. 6 
147.2 
109.3 
34.8 
74.5 

170.7 
58.2 

112.6 

75.7 
43.5 
24.0 
19.5 
11.6 
5.6 
6.1 

20.7 
9.2 

11.4 

268,297 
120,702 
147,595 
46,529 
43,790 
2, 739 

249 

281 
89 

114.8 

110.3 
95.6 

105.3 
114.5 

387.2 
252.3 
59.3 
-.4 

75.9 
322.3 

303.3 
208.5 
90.5 
55.1 
27.6 
35.3 
7.0 

49.1 
26.8 
17.2 

5.2 
288.4 

28,268 
11,320 
5,418 
6,902 

933 
929 

1, 598 
4, 378 
9, no 

620.1 
317.0 
157.9 
159.0 
117.6 
39.6 
78.0 

185.5 
67.0 

118.6 

80.8 
46.1 
26.2 
19.9 
12.3 
6.1 
6.2 

22.4 
10.4 
12.0 

325,895 
166,245 
159,650 
65,524 
52, 165 
3,359 

237 

281 
84 

114.5 

•no. 1 
189.7 

'101. 7 
'117.0 

Production 
Farm marketings, physical volume, total 

(1935-39 = 100) ------------------------Crops _________________________________ _ 

Livestock and products----------------
Industrial prod., total (1947-49=100) ___ _ 

Manufactures _________________________ _ 
Durable manufactures ______________ _ 
Nondurable manufactures .. _--------Minerals ________________ ------ ________ _ 

145 
141 
147 
112 
113 
116 
Ill 
105 

146 
137 
153 
120 
121 
128 
114 
115 

153 
146 
158 
124 
125 
136 
114 
114 

160 
156 
163 
134 
136 
153 
118 
116 

161 
149 
170 
125 
127 
137 
116 
111 

SJ63 
'150 
J172 

139 
140 
155 
126 
122 

Selected commodities, production: 
Coal, bituminous (thous. of short tons)_ 516,311 533,665 466,841 457,290 392,000 469,400 
Crude petroleum (mil. of bbl.)_________ 1, 974 2, 248 2, 290 2, 357 2, 316 • 2, 263 
Electric power, industrial and utility 

(mil. of kw-hr.l---------------------- 388,674 433,358 463,055 514,169 544,645 624,902 
Lumber (mil. or board feet)____________ 38,902 37, 515 37,462 36, 742 36,713 39, 105 
Steel ingots and steel for castings 

(thous. of short tons)_________________ 96,836 105,200 93, 168 111,610 88,312 117,036 
Motor vehicles, factory sales, total 

(tbous.) _______ -------· ------------_ 
Passenger cars._---------------------Trucks and coaches _________________ _ 

8,003 
6,666 
1,337 

6, 765 
6,338 
1,427 

5,539 
4, 321 
1, 218 

New construction, total (mil. of dol.) ___ _ 
Private, totaL------------------------

Residential (nonfarm) __ ------------
Nonresidential, except farm and pub-

28,454 
21,454 
12,600 

31, 182 33, 008 
21,764 22, 107 
10, 973 11, 100 

lic utility ___ -----------------------
Public, totaL--------------------------

3, 777 
7,000 
2,384 
2,272 

5, 152 I 5, ot4 
9, 418 10, 901 

Nonresidential building _____________ _ 3, 497 4,136 
Highway---------- _____ • __ --.-------- 2, 518 2, 820 
Employment Status or the Nonin-

stitutional Population 
Total 14 years old and over, monthly 

average (thous. of persons)',?--------- liO, 929 
I.abor force, incl. Armed Forces, total\?_ 64,749 

Civilian labor force 11 __ -------------- 63,099 
Employed, total\?----------------- 59,957 

112,075 
65,983 
62,884 
61,005 
7,054 Agricultural employment 11 ... ___ 7, 507 

Nonagricultural employment 11 __ 52,450 
Unemployed_______________________ 3, 142 

53,951 
1,879 

46,092 Not in labor force I?-------------------- 46, 181 
Employment and Payrolls 

Employees in nonagricultural establish-
ments, mo. avg., total (thous.) ______ _ 

~f~~~~~~:~:::::===================== Contract construction _________________ _ 
Transportation and public utilities •• __ _ 
Wholesale and retail trade. __ 
Finance, insurance, and real estate ____ _ 
Service and miscellaneous _____________ _ 
Government. _________________________ _ 

Production and related workers, all mfg.: 
Employment index (1947-49=100). ____ _ 
Payroll index (1947-49=100). __________ _ 

Finance 

44, 738 47, 347 
14, 967 16, 104 

8891 916 2, 333 2,603 
3, 977 4,166 
9, 645 10, 012 
1, 824 1, 892 
5,077 5,264 
6,026 6,389 

99.6 106.4 
111.7 129.8 

113,270 
66,560 
62,966 
61,293 
6,805 

54,488 
1, 673 

46,710 

48,303 
16,334 

885 
2,634 
4,185 

10,281 
1, 967 
5,411 
6,609 

106.3 
136.6 

7,328 
6,117 
1,206 

35,271 
23,877 
11,930 

5,680 
11,394 
4,346 
3,160 

115,095 
67,362 
63,815 
62,213 
6,562 

55,651 
I, 602 

47,732 

49, 68! 
17,238 

852 
2,622 
4,221 

10,527 
2,038 
5,538 
6,645 

111.8 
151.4 

6,601 
5, 559 
1,042 

37,577 
25,768 
13,496 

6,250 
11,809 
4, 641 
3, 750 

116,219 
67,818 
64,468 
61,238 
6, 504 

54,734 
3,230 

48,401 

48,285 
16,989 

770 
2,527 
4,008 

10,498 
2,114 
5,629 
6, 751 

101.8 
137.7 

9,100 
7, 920 
1, 24g 

42,250 
30,250 
16, 60() 

7,62 
12,00 
4,22, 
4, 10( 

117, 38! 
68,89( 
65,84f 
63, 19( 
6, 73( 

56, 4&1 
2, 65' 

48, 49~ 

2 49,391 
'16,551 

'741 
2 2,501 
'4,06: 

'10, 721 
'2, 19: 

:~:: 
fl06.1 
'152.1 

Consumer credit (short- and Intermedi
ate-term), outstanding, end of year: 

Total (mil. of dol.)_____________________ 20,813 21,468 25,827 29, 537 30, 125 36, 22. 
Installment (mil. of dol.)_____________ 14,490 14,837 18,684 22, 187 22, 467 27, 89. 

Federal finance (mil. of dol.): 
Gross debt (direct), Dec. 3L ___________ 2/i6, 708 259,419 267,391 275,168 278,750 280, 76' 
Budget receipts and expendltures:t Receipts, net. _______________________ _ 

Income and employment taxes ____ _ 
Expenditures, totaL_---------------

National security t----------------
Money supply, Dec. 3! (mil. of dol.): 

37,306, 52,979 64,840 63,841 61, 171 
31,906 47,212 58,734 57,743 57, 189 
37. 728 56, 337 70, 682 72, 997 64, 8f>4 
13, 476 30,275 43, 176 44,465 42,821 

Currency in circulation ________________ 27,741 
Deposits (adjusted) and currency, totaL 176,917 

Demand deposits, adjusted __________ 92,272 
Time deposits________________________ 59,247 
Currency outside banks_____________ 25,398 

Foreign Trade 

29,206 
185,984 
98,234 
61,447 
26,303 

Export, incl. reexports (mil. of dol.)------ 10,275 15,032 
General imports (mil. of dol.l------------ 8, 852 1 10,967 

30,433 
194,801 
101,508 
65,799 
27,494 

30,781 
200.917 
102,451 
70,375 
28,091 

30,509 
209,684 
106,550 
75,282 
27,852 

15,201 115,774 15,095 
10,717 10, 873 10,210 

63,3$ 
58, 55• 
66, 12' 
40,50 

31, 15 
215, 7() 
109, 7() 
78,20 
27,90 

15,47 
l1,36 

1 Data for most Items are preliminary. • Calculated by the Oflice of Business Economics. 'For l1 months, January-November. §New series on retail trade: Sales beginning 195 
and inventories beginning December 1950. Data on old basis and comparable with earlier figures are as follows (bil. of dol.): Sales for 1951-total, 533.8; total retail, 153.0; durable, 53.2; non 
durable, 99.8; Inventories for December 1950-total, 6.~.4; total retail, 18.4; durable, 8.4; nondurable, 10.0. I? Data for 1954-55 not strictly comparable with earlier data due to change In sam pi 
and estimating procedures. tData beginning 1954 are on a budgetary basis and are not strictly comparable with earlier figures. ;Prior to 1954, data are for national defense and relate• 
act! vi ties. 


