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BUSINESS activity at mid-year continued to reflect the
stimulus of rising consumer incomes and business invest-
ment. In the first half of 1956, the national economy
operated at a record rate, well above the same period a year
ago. This was the case despite lower activity in such lines
as automobiles, and housing.

Consumer purchasing continued to be a basic supporting
element in the business picture as reflected in the strong
sales of goods at retail stores and a continued advance in
service expenditures. New construction activity in June
was at a seasonally adjusted rate of $44 billion, which was
within the narrow range of the month-to-month changes
shown earlier in the year.

The flow of income has continued to expand. Personal
income from April to May showed an increase of $1% billion
at a seasonally adjusted annual rate, following the $3 billion
advance from March to April. Private industry wages and
salaries, which had risen sharply from March to April in
practically all industries, increased fractionally in May and
other components continued to advance.

Demand for labor strong

Total employment in June moved ahead to a new high,
with more than half of the largely seasonal increase from
May absorbed by agriculture. Nonagricultural establish-
ments increased the number of employees on their payrolls
a little more than usual to a seasonally adjusted total of
about 51% million. Manufacturing employment receded
slightly on a seasonally adjusted basis as most industry
groups hired fewer workers than usual for the month.
Despite the rather pervasive effects of the sharp reduction
of automobile output which has marked the first half of
this year, total factory employment in June was less than
1 percent below the high level of last December.

Nonmanufacturing establishments added to the numbers
of their employees, seasonally adjusted, by more than enough
to offset the decline in factory employment.

The length of the factory workweek increased less than
usual from May to June. Small declines on a seasonally
adjusted basis were reported by almost all industry groups.
At 40.1 hours, the average workweek was 1% percent shorter
than in June 1955. Average hourly earnings of factory
workers of $1.98 in June were up 11 cents from June 1955.
Virtually all industries reported increases.

Retail trade active

Retail sales in June, seasonally adjusted, continued at the
record May rate. Total sales for the first half year were up
4 percent from the corresponding period of last year.

Sales of durable goods stores in June, after seasonal
adjustment, were unchanged from the preceding month.
The down trend from the 1955 highs appears to have been
arrested as aggregate sales of durables have been firmly
maintained in the last few months. For the first half of the
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year, durable goods stores sold about as much as in the first
half of last year with the reduced demand for automobiles
being offset by increased sales of other durables.

There has been little or no slackening in demand {or non-
durables as seasonally adjusted sales in recent months rose
into new high ground. All the major nondurable groups
shared in the advance and all reached new high totals.

Consumer purchases have been backed not only by the
large flow of income but have also been supplemented by the
free use of available credit. During May, total short- and
intermediate-term consumer credit outstanding increased
$600 million; much of the imcrease was of a seasonal nature.
Installment credit extended in May totaled $3 billion on a
seasonally adjusted basis, slightly less than in May 1955 but
the total for the January-May period of almost $16 billion
was substantially larger than that for the same 1955 months.
Total repayments on previously contracted debt have risen
even more sharply from a year ago, so that the net increase
in outstanding credit in the first 5 months of 1956 has been
smaller than in the corresponding period of last year.

Sales, inventories, orders higher

Manufacturers’ sales, seasonally adjusted, increased 2
percent from April to May with most industry groups
participating. Kxcept for a decline in sales by motor-
vehicle producers, gains were widespread among the metal
fabricating industries and among the major soft-goods lines.

New orders, seasonally adjusted, received by manu-
facturers in May were larger than in April and 4 percent
above the year ago total. The advance covered a broad
industrial front with the largest relative gains reported by
primary metals and machinery companies. Unfilled orders
outstanding at the end of May, totaling $57.4 billion, were
unchanged from April but $9 billion larger than a year
earlier.

Manufacturing and trade inventories in the aggregate
continued to rise, after seasonal adjustment, during May.
Most of the increase was in stocks held by manufacturers,
largely those in the durable goods industries. About two-
thirds of the rise in the value of factory stocks was in pur-
chased materials and goods in process inventories. A
substantial part of the book value increase stemmed from
increases in the prices of both raw materials and manu-
factured products.

Steel operations reduced

Steel making facilities in the first 2 weeks of July operated
at 13 percent of rated capacity, in place as of January 1, 1956,
which compares with 93 percent of capacity in June. Some
immediate indirect effects of the steel shutdown have already
been felt in certain related industries with scattered layofls
of moderate proportions being reported in railroad yards,
ore transportation, and in coal mines.

1
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The industry turned out a record-breaking total of 63
million tons of ingot steel in the January—June period. This
output was achieved notwithstanding the substantial reduc-
tion as compared with the corresponding 1955 period in
steel shipments to the automobile industry.

Construction high and stable

New construction in June expanded by approximately the
normal seasonal amount from May. The June figure was
virtually the same as those for April and May, making the
second quarter total the largest on record. The total for
the first half year was 2 percent larger than the amount for
the corresponding period of 1955.

Private construction in the first half of this year was 1
percent above & year ago as the continued decline in resi-
dential building was more than offset by the sustained high
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rate of all private construction other than residential. Public
construction continued to run ahead of corresponding 1955
months chiefly as the result of larger outlays for highways,
sewer, water, and other public service projects and military
facilities. The enactment in June of the Federal-Aid High-
way and Highway Revenue Acts of 1956 opens up the pros-
pect of accelerated growth in the highway component of
public construction in the period ahead.
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The June seasonally adjusted total of new, nonfarm dwell-
ing units started was at an annual rate of 1.1 million, vir-
tually unchanged from the 3 preceding months.

Corporate profits

Corporate profits data for the first quarter of 1956 have
now become available, together with revised annual and
quarterly estimates for the years 1953 through 1955, which
are shown in detail with other income and product items in
the national income section of this issue.

Corporate earnings in the opening quarter of this year,
adjusted for inventory gains and losses, dipped to an’ esti-
mated seasonally adjusted annual rate of $41 billion, oft
$2% billion from the all-time high recorded in the concluding
quarter of last year, but $2% billion or 6 percent larger than
in the first quarter of 1955. (See page S-1.)

This dip 1n the volatile corporate profits series from the
fourth quarter to the first largely offset increases amounting
to more than $3 billion at annual rates in other components
of national income. Adjusted corporate earnings remained
higher than in any previous 3-month period except the fourth
quarter of 1951 and the third and fourth quarters of last year.

Manufacturing profits lower

Before-tax profits inclusive of inventory gains and losses
likewise moved down from the peak recorded late last year,
the net gain realized from price advances in inventory goods
being about equal to that in the previous quarter. In the
absence of changes in the Federal income-tax rate, after-tax
profits dipped proportionately (see chart), to an estimated
annual rate of $21% billion in the first quarter of 1956 as
against $23 billion in the final quarter of last year.

Dividend payments, at an annual rate of $12 billion after
allowance for seasonal variation, were also down slightly
from the year-end high recorded in the preceding quarter.
Dividends have maintained a generally steady upward
movement during recent years, the few exceptions since 1950
having usually followed year-end spurts such as occurred
last year.

The decline in before-tax profits from the fourth quarter
of last year appears to have been centered largely in manu-
facturing, which fell contraseasonally; total profits for non-
manufacturing industries moved downward less than usual
for the scason. Within manufacturing, the auto industry
bore the brunt of the drop, although decreases were reported
for a number of other durables lines and also for several of
the nondurables.

Auto manufacturers, after having set new records for first,
second, and fourth quarter profits last year, reported a sub-
stantial decline in the first quarter of 1956, whereas the
seasonal experience of recent years would have indicated
some increase. Automotive profits remained higher than in
any previous first quarter except that of 1955. The move-
ment of profits in the other durable goods industries was
mixed but on balance fell short of the usual seasonal rise.

The nondurable goods industries likewise experienced
divergent trends from the fourth quarter to the first. Profits
in the food group and in industries related to clothing were
generally strong, while those in most other lines appear to
have undergone some weakening.

Profits in the nonmanufacturing industries taken as a
whole reflected continued strength of demand on the part of
the producing and consuming segments of the economy for
a great variety of services and materials. Most of the no-
table changes, including advances in utility and nonrail
transportation earnings, and contraction in trade and railroad
profits, were largely seasonal in nature. Farnings from
abroad recorded a greater-than-seasonal increase while profits
from financial activities also registered a significant advance.



Recent Price Movements

Wholesale Prices

Nonagricultural prices are 6% above last May. . .
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THE consumer price index has tilted upward in recent
months but continued through May within the narrow range
which has characterized its movement for several years.
The wholesale price index has had a more pronounced rise
so far this year as the recovery in agricultural prices rein-
forced the earlier rise in nonagricultural prices to move the
combined index upward. Since mid-May, however, the
latest period for which the comprehensive monthly indexes
are available, wholesale prices as indicated by the daily and
weekly indexes covering much smaller segments of the mar-
ket have shown increased divergence of movement among
individual commodities and commodity groups and some
leveling out—at least temporarily—of the previous more
general advance.

Consumer prices

The May consumer price index at 115.4 (1947-49=100)
was 1 percent above May 1955. Between February and
May, the index rose 0.7 percent with higher food prices
accounting for most of the rise. That the rise in food prices
from February to May was largely seasonal in nature is
indicated by the fact that the May food index has exceeded
the February index in each year for the last decade.

The tendency for prices of consumer services to rise is still
in evidence. Data for March, the latest available for indi-
vidual items, as shown in table 1, reveal that all consumer
commodities averaged almost 1 percent below March 1955
and 3 percent below March 1953 while rent and services
excluding rent were both above year ago figures and con-
siderably above March 1953. Until recent months, food
prices were the most important influence in keeping the trend
of consumer commodity prices moving gradually downward,
but housefurnishings and television and radio receivers have
also tended steadily lower for several years.

Rent and services excluding rent persist in their sustained
advance. By last March the latter group had risen one-
fourth more than consumer commodities since the 194749
base period. With the single exception of auto insurance,
all of the services listed in table 1 rose in price between
March 1955 and March 1956, the average rise for all services
except rent amounting to about 3 percent.

The longer-run changes in the comparative prices of goods
and services was discussed in the article “Growth of the
Consumer Service Market”” in the May 1956 SurvEY OF
CurreNT Busingss which pointed out that prices of serv-
ices relative to goods are still considerably below the 1929
position.

Wholesale prices

During the first 5 months of this year, wholesale prices
rose somewhat more than in the corresponding period of last
year, despite the downward adjustments in demand under
way in some industries. The chief explanation for the
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difference is twofold (see chart): One element is the recovery,
already referred to, of agricultural prices in contrast to last
year’s decline; the other is the rise of nonagricultural prices
in the 5 months ending in May at double the pace of a year
earlier. The recent rebound of agricultural product prices
served merely to bring them back in May 1956 to approxi-
mately the same position they held 12 months previously
(i. e., up only %, percent) whereas prices of nonagricultural
products were 6 percent higher than a year earlier.

Agricultural product prices

The recent recovery of agricultural product prices—as well
as last year’s decline—has been very largely due to.fluctu-
ating quotations for foods in wholesale markets as agricul-
tural nonfood price indexes have generally moved within a
relatively narrow range. Declining food prices in the second
half of 1955 and their rise through May of this year were
strongly influenced by seasonal changes in supplies. Thus
farm marketings of crops and livestock were unusually heavy
last summer and in the autumn with generally depressing
effects on prices. So far this year marketings of crops and
livestock have generally contracted from preceding levels
and prices have risen as supply pressure has lessened.

Table 1.—~Consumer Price Indexes
[1947-49=100]

March | March | March | March
1953 1954 1955 1956

All consumer prices_______________..__._ 113,6 1148 1143 114,7
All commodities 1 110,35 110, 2 108,2 107.4
Food. e 111.7 112.1 110.8 109.0
Tobacco products 118.8 120.8 120.9 123.1
Apparel 104.7 104.3 103.2 104.8
Cotton apparel 99.6 99.3 98.3 101. 1
Manmade fibers, apparel. 87.0 85.7 84.1 83.0
Shoes, combined 113.1 115.0 115.9 121.7
Housgefurnishings_ . ... ____.___________________... 108.0 107. 2 104.6 103.1
Textile housefurnishings 2___ - 99.8 95.2 92.6 94.1
Furniture and bedding_______________.________ 109.6 108. 8 107. 6 106. 1
Electricrefrigerators. .. ... ... __ 98.0 93.1 87.7 75.8
Solid fuelsand oi} ... ... .. 124. 4 125. 8 126. 2 130. 6
Television sets2.___ 99. 6 94.1 87.1 85.9
Radios, table 2__._ ... 99.8 97.0 92.3 89.8
All services exceptrent_._________________ 123,6 128,0 130, 4 133.9
Laundry serviees. . . ... e eeas 122.4 124.4 125.3 131.9
Dry cleaning and pressin, .- 114.1 116.1 116.4 120.7
Domestic service_.._.._. - 120.1 121.7 122.3 125. 5
Motion picture admissions._ - 106.7 113.4 120.9 123.6
Men’s haircuts - 131.5 132.7 134.7 150.0
Beauty shop services. ... ... ... ... 104.7 108.2 110.7 112.9
Autorepairs. oo cciies 121.0 126.5 128.5 133.3
Autoinsuranee. ... 148.8 148.3 145. 5 138.3
Transit fares. . oo e iiiaiae 151.9 166.7 175.8 183.9
Gas and electricity-...__... - 106. 5 107.6 110.3 111.7
Residential telephone service.._____._____________ 120.8 125. 4 119.7 120.7
Medical care (exc. drugs) . .. oo .- 122. 4 126. 5 130.7 135.5
Rent . el 121,7 1280 130, 0 131.6

1, Includes other items not shown separately. 2. December 1952=100.
Source: U, 8. Department of Labor, Bureau of Labor Statistics.

Price increases in the first 5 months of 1956 for principal
farm products which are subjeet to price support—cotton,
corn, and wheat—reflected the small supplies available out-
side of CCC stocks. For a number of products, including
corn and wheat, increases in support prices announced for
this season’s crops have also contributed to the strengthening
of their prices; for some others larger exports have been a
factor.

Nonagricultural products

Between May 1955 and May 1956, wholesale prices of
nonagricultural products rose 6 percent. Of this rise, three-
fourths was ascribable to metals and metal manufactures
whose prices rose under pressure of generally strong demand
and, in some cases, of limited supplies. In addition, almost
one-cighth of the rise was due to forest products and manu-

July 1956

factures while nearly a tenth was attributable to mineral
fuels and power. The 23 commodity groups listed in table 2
include all the subgroups that accounted for 1 percent or
more of the change in the nonagricultural price index between
May 1955 and May 1956.

Metals and metal manufactures

Underlying the rise in prices of metal manufactures was
9 substantial general rise in primary metals prices. The
following Bureau of Labor Statistics figures make clear the
broad character of this advance.

‘Wholesale price indexes.
(1947-49=100)

May 1956 Percent change

May 1955 to
May 1956

Iron and steel subgroup________.___________. 150. 8 11.2
Ironore . ____ o _____ 172. 9 7.4
Iron and steel serap_ . _______________________ 126. 9 30.1
Ferromanganese_ __ _________________________ 161. 3 13. 1
Ferrosilicon. - _ . __________________________ 132. 4 6.3
Semifinished steel. _ .. ______________________. 170. 7 7.2
Finished steel . __.___ _________________________ 158. 1 9.2
Foundry and forge shop produets. ____________ 142. 8 10. 0

Nonferrous metals subgroup._______________ 159. 8 16.0
Aluminum ingot, virgin_.____________________ 162. 7 11. 6
Copper ingot, electrolytic. . _ . _______________ 218. 6 27. 8
Lead, pig, common__________________________ 99. 9 6.7
Nickel, cathode, electrolytic_ ... _.__.________._ 173. 6 .0
Silver, bar. _ . . _______ 124. 9 1.1
Tin, pig, Straits____________________________. 105. 5 6. 4
Zine, slab, prime Western____________________ 110. 5 12.1
Antimony__ ... _____ L ..__ 95. 2 15. 8
Cadmium, stock and bar_____________________ 92.0 .0
Mereury - oo e 330. 1 -~11. 7

Only 3 metals declined or remained unchanged in the year
ending in May, with the price rise averaging 11 percent for
the iron and steel group and 16 percent for the nonferrous
group. In the nonferrous group, the strength of copper
prices was owing in part to the limitation of copper supplies
by work stoppages in the mines of various countries. More
recently, with most of the labor disputes ended, production
and stocks on hand have risen and prices have receded from

earlier peaks.

‘Wholesale price indexes
(1947-49=100)

May 1956 Percent change

May 1955 to
May 1956
Wireand eable_ . ____._____________ 167. 6 24.9
General purpose mchinery and equipment___... 145.4 10. 8
Metalworking machinery and equipment____.__ 154. 4 10. 7
Plumbing equipment_ _ _ . ____________________ 134. 8 9.3
Construction machinery and equipment________ 146. 5 91
Metal commercial furniture_ _ _ . ______________ 140. 9 8 6
Motor trueks. .. _____________________. 126. 8 7.7
Metal containers__.__________.________._____ 141. 2 75
Electrical machinery and equipment_____.__.___ 135. 6 7.2
Hardware_._ .. .. ... 154. 0 6. 6
Passenger cars___________ . __________________ 1311 5.4
Cutlery._ ... 130. 2 4.8
Agricultural machinery and equipment_.________ 126. 5 4.1
Heating equipment__________.__________.___.__ 117.2 3.3
Office and store machines_ . _________ .. ______. 117. 6 2.5
Metal household furniture__.______ . ___________ 111. 7 .7
Television and radio receivers and phonographs_ 92. 6 —. 8
Household appliances_._____________________. 105. 0 —1.4

With basic required metallic materials costs enhanced by
such substantial percentages, prices of most metal manu-
factures were adjusted upward in varying degrees ranging
from 1 percent for metal household furniture to 25 percent
for wire and cable. As indicated by the above Bureau of
Labor Statistics indexes, prices of producers’ goods tended to
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rise more than those for consumers’ goods. In the latter
group, household appliances, television and radio receivers
and phonographs moved counter to the general trend and
registered small declines.

Forest products and manufactures

The substantial contribution (one-eighth of the total) of
forest materials and their manufactures to the rise in non-
agricultural product prices is largely attributable to lumber
among the raw materials and to converted paper and paper-
board products among the manufactures. The price increase
in the latter group contributed 5 percent of the total increase
in the nonagricultural produst price index and was ascribable
to a broad advance in most converted products. Most im-
portant, however, were higher quotations for paper bags and
sacks, and for boxes and shipping containers. The whole
pulp and paper group was strong with woodpulp, paper,
paperboard and building paper and board all registering
May-to-May increases.

The rise in lumber prices was also quite general, partly in
consequence of the high rate of construction. Most grades of
softwood and hardwood advanced but the latter were es-
pecially strong as production has been running behind ship-
ments and stocks have been reduced. In May, however,
softwood lumber prices eased a little below April figures in
reflection of the fairly ample ratio of mill stocks at the end
of April to shipments and the lag of new orders and pro-
duction relative to April 1955.

Mineral fuels strong

Fuels, both raw and manufactured, have been generally
higher in price in a setting featured by a severe winter, rising
production and consumption and, in some cases, relatively
low or declining stocks on hand.

Among the raw products, coal prices rose steadily although
intermittently from May to May while gas prices, following
the usual seasonal pattern of a winter rise followed by a
spring decline, also stood in May 1956 well above a year
earlier. Crude petroleum registered only a nominal rise as
domestic supplies, augmented by rising imports, were ample.

All major groups of manufactured fuels and lubricants ad-
vanced substantially in price during the period. Electricity
was the only component to decline—it usually declines as the
use of electricity increases unless offset in whole or in part
by rate increases. Coke, residual fuel oil, and lubricants
were buoyed up by the high rate of industrial operations;
gasoline, kerosene, and distillate fuel oil, by strong consumer
demand; in addition, stocks of coke and fuel oil have been
low in recent months relative to current consumption.

Other mineral prices

Nonmetallic, nonfuel minerals consisting chiefly of stone,
clay, and glass products entering into construction or into
home furnishings were generally strong in response to active
demand. The entire group showed an average rise of 5
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percent in price in the 12 months ending in May 1956,
ranging from 3 percent for concrete products to 16 percent
for mirrors.

Chemicals drift lower

With numerous components moving quite divergently, the
chemical group averaged slightly lower in May 1956 than a
year earlier chiefly under the influence of man-made ma-
terials and their manufactures. The raw materials as a

Table 2.—Rise in Wholesale Prices of Nonagricultural Produects,
May 1955 to May 1956

Percent of total
rise in all non-
Percent | agricultural
rise products
accounted for
by each com-
modity group?

All nonagricultural products. 100, 0

77.1
12.0
9,

Metals and metal manufactures. ..__.______...
Forest products and manufactures
Mineral fuels and power__.._..__ . ...
Nonmetallic structural minerals..__. . . . .. ...
Chemicals and chemical manufactures. ... ... . ......_.._.....
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Iron and steel scrap
Wireand ecable ... __..___..__._____
Fabricated structural metals.
Gasoline. .. ... _.._____.___

Fuel of). . i
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Nonferrous metal primary refinery shapes
Other fabricated metal produets.._.._____ o
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Coal. e

[argery
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Naturalgas_ ... ______.__.

Paper_____........_. R
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Metal containers
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Qther chemical produets. . ____.._._.
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1. The contribution of any commodity or group to the total rise is based on its percentage
rise and its relative importance in the index in December 1954.

Source: Basic data from U, 8, Department of Labor, Bureau of Labor Statistics; regroup-
ings and computations by U. S. Department of Commerce, Office of Business Economics.

group showed a slight rise. A 3-percént rise of the heavily
weighted industrial chemical subgroup was the major factor
offsetting an 8-percent drop in the prices of synthetic fibers
and a 4-percent decline of fertilizer materials. Chemical
manufactures, however, averaged 2 percent lower notwith-
standing substantial increases in the prices of tires and tubes
and other rubber products (at one-half weight) and prepared
paints. The drop in chemical manufactures was largely
accounted for by lower synthetic fabrics prices, with broad-
woven goods off 9 percent during the year and synthetic knit
goods down 12 percent, and by plastic materials prices which
also declined 12 percent.

which ordinarily would appear.

BUSINESS STATISTICS

This issue of the Survey of Current Business provides on pp. S-1 to S-40 the 1955
annual averages (or totals) for the business statistics series.
Such figures, however, will be found in the weekly Business
Statistics Supplements dated July 6, July 13, July 20, and July 27.
together with July, will be shown in next month’s issue of the Survey.

It omits the June 1956 figures

The June column,
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National Income and Product
of the United States
1955

DETAILED national income and product statistics for the year 1955, together with
revised estimates for 1952, 1953, and 1954, are presented in this report. For convenience,
the key series showing national income, gross national product, personal income, disposable
income, and their relation to one another are provided for all years back to 1929. Revised
quarterly and monthly estimates for 1956 are given on pages S-1 and S-9 of this issue of
the SurvEY oF CURRENT BUSINESS.

The data for 1929-51 contained in the 1954 National Income supplement and those for
later periods given in this issue of the SURVEY together represent the entire set of national
income and product statistics published by the Office of Business Economics with the excep-
tions of the annual series on income by States and on the size distribution of family income.
The State figures are published regularly in the August issue of the SurveY and will, in addi-
tion, become available later this year in a comprehensive volume, entitled Personal Income
by States. The size distribution series was initiated in 1953 in a special supplement to the
Survey, Income Distribution in the United States, and carried forward in articles in the
March 1955 and June 1956 SURVEY.

The present report is intended for use in conjunction with the 1954 National Income
supplement. The numbering and stubs of the various tables correspond to those used in
National Income. TFootnotes, definitions, and the descriptions of concepts and sources and
methods have not been repeated. A list of errata in the National Income supplement is
given at the end of this report.

The revisions of the estimates were occasioned in part by incorporation of data from
Internal Revenue Service tabulations of corporate and individual income tax returns for
1953. 'These are used in connection with several of the income and product series, notably
corporate profits and nonfarm inventories.

The revisions have been carried back to 1952 in order to incorporate changes in the
Agriculture Department’s estimates of farm income and related items (see the July 1956
Farm Income Situation, No. 159). It should be noted that the national income and product
figures for 1951 and earlier years have not yet been adjusted to reflect these changes. The
net income of farm proprietors for the years 1929-51, corresponding to line 14 in table 1, is
shown on a revised basis at the end of the present report.

In addition to these and other back-year sources, revisions in the 1955 and 1956 figures
reflect the incorporation of data for 1955 which become available only on an annual basis
and hence could not be utilized in preparing the initial estimates for that period.
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National Income and Product Accounts, 1955

Table I.—National Income and Product Account, 1955

[Millions of dollars])
Compensation of employees: Personal consumption expenditures_______________________ 253, 971
Wages and salaries_______________________._________ 210, 354
Supplements_______________________ . ___.____ 12, 838 Gross private domestic investment_ ______________________ 60, 657
Income of unincorporated enterprises and inventory valuation Net foreign investment . _ _______________________________ - 470
adjustment___ ___ ... 39, 019
Government purchases of goods and services.___._.___.___. 76, 802
Rental income of persons_ .. __ ..o ______._. 10, 076
Corporate profits and inventory valuation adjustment:
Corporate profits before tax:
Corporate profits tax liability. ... _______________ 21, 533
Corporate profits after tax:
Dividends____ . _ ... 11, 218
Undistributed profits . ... __ . . _______ 9,915
Inventory valuation adjustment. . _________._._______ —1,738
Net interest . o o oo e 10, 833
National income Y . - 324,048
Indirect business tax and nontax liability .. - . _______.__ 32, 521
Business transfer payments_____________________._________ 1,430
Statistical diserepancy._ ______ .. 1, 820
Less: Subsidies minus current surplus of government enter-
Prises. e 297
Charges against net national produet®_._ o _______ 359, 522
Capital consumption allowances__________________________ 31, 338
CHARGES AGAINST GROSS NATIONAL PRODUCT 2. 390, 860 GROSS NATIONAL PRODUCTS_ ____________________. 390, 860
1. Data for other years in table 1. 2. Data for other years in table 4. 3. Data for other years in table 2,
Table I1.—Consolidated Business Income and Product Account, 1955?
[Millions of dollars]
Compensation of employees: Consolidated net sales:
Wages and salaries: To ConSUMers. . ___ oo _____.____ 238, 878
Disbursements______ . _____________________.____ 169, 376 To government_ ___.______________________________. 38, 942
Excess of aceruals over disbursements_ ___________ 0 To business on capital account________ . _____________ 56, 392
To abroad _____ . _ __ ol .. 3, 829
Supplements: :
Employer contributions for social insurance. _ . ____ 4, 555 Change in inventories_____.___________________________.. 4, 165
Other labor income______ _______________._.______ 6, 336
Income of unincorporated enterprises and inventory valuation
adjustment___ . __ o .-__ 39,019
Rental income of persons______________________.__.______ 10, 076
Corporate profits and inventory valuation adjustment:
Corporate profits before tax:
Corporate profits tax liability____.__.___._________ 21, 533
Corporate profits after tax:
Dividends___ _ _ . ____ . _____ . __._.__.. 10, 713
Undistributed profits_ . _______ . _____________ 8, 800
Inventory valuation adjustment_____________________ —1,738
Net interest . _ . _. 6, 724
Income originating____ _ ____________________ . ____.___. 275, 894
Indirect business tax and nontax liability.__ . ____._.________ 32, 521
Business transfer payments_._________.___________.________ 1,430
Statistical discrepancy_.____ e 1, 820
Less: Subsidies minus current surplus of government enter-
PriSeS . o il 297
Charges against net Product - w e oo oo oo 310, 868
Capital consumption allowances.__.__ ... ______._________ 31, 338
CHARGES AGAINST BUSINESS GROSS PRODUCT.. 342, 206 BUSINESS GROSS PRODUCT __ . e 342, 206

1. Data for other years in table 7.

8



Table II.—Personal Income and Expenditure Account, 1955

Personal consumption expenditures:
Purchases of direct services:
Compensation of employees:

[Millions of dollars]

Wage and salary disbursements:
Business 2

Wages and salaries paid._______________.__.. 8, 746 Households and institutions *______ .. . ____________. 8, 746
Supplements paid: Restof the world "o L. o ... 21
Employer contributions for social insur- Other labor income:
ANCCL o 114 Business 2 . 6, 336
Other labor income___ ... ___________ 103 Government . ________ . ________ ... 557
Interest paid_ - ____ . 3, 720 Households and institutions 1___ .. ... ________. 103
Income originaling in and net and gross product of Income of umncorporated enterprises and inventory valua-
households and iastitutions 1. __ . _______ ... _._ 12,692 tion adjustment®_____ _ ______ ... . ___ . _ 39,019
Net purehases from business 2. ... ________. 238, 878 Rental income of persons?_ _ .. _____________._._.._ 10 076
Net purchases from abroad3_________ ... _____ 2, 401 Dividends 4L o o e 1, 218
Personal tax and nontax payments*______________________ 35, 489 Personal interest income *__ .. ___ . _.____.____. 1() 061
Personal saving 4 _ e 16, 602 Government transfer payments®_____________ B, - ]6, 122
Business transfer payments 5. ___________ ... ___ 1, 43
Less: Personal contributions for social insurance 8. _ 5,214
PERSONAL OUTLAY AND SAVING* ___.________..____ 306, 062 PERSONAL INCOME___ _________ . _.._._.._. 306, 062
1. Data for other years in table 12, 3. Data for other years in table 11, Data for other years in table 36.
2. Data for other years in table 7. 4. Data for other years in table 3. 6 Data for other years in table 35.
Table IV.—Consolidated Government Receipts and Expenditures Account, 1955
{Millions of dollars]
Purchases of goods and services: Personal tax and nontax reeeipts_ ... _______ ... .. 35, 489
Purchase of direct services: Corporate profits tax aceruals_______________ ... . 21, 533
Compensation of employees: Indirect business tax and nontax aceruals_ __ . _____ 32, 521
Wages and salaries: Contributions for social insurance:
Disbursements 2___ . _____ . .____._____ 32, 211 Personal contributions3_ __ ___ . __ . _____ . _______ 5, 214
Excess of aceruals over disbursements 2. ___ 0 Employer contributions:
Supplements: Business 4 o e e 4, 555
Employer contributions for social insur- Government 2. _ .. ___ ... .. _.__.___.... 1,173
ANCe 2 o 1,173 Households and institutions 2__ . __ . ____________._ 114
Other labor income 2_____ ______________ 557 Deficit (+) or surplus (—) on income and product trans-
Income  originating and nel “and gross‘ actions L oL e —2, 150
product . . . e oo 33,841
Net purchases from business__________________._._ ... 38 942
Net purchases from abroad___ . . _______________ .. . __ 3,919
Transfer payments_ ___ . ___ ... 16, 122
Net interest paid.._ . .. ... . 5,228
Subsidies minus current surplus of government entorpm\os— - 297
GOVI‘R'\IML\T EXPENDITURES ____________.___.___ 98, 449 || GOVERNMENT RECEIPTS AND DEFICIT______.____ 98, 449
Drata for other years in tables 8 and 9 2. Data for other years in table 12, 4. Duta for other yeurs in table 7.
except where otherwise noted, 3. Data for other years in table 35. 5. Data for other years in table 5.
Table V.—Rest of the World Account, 1955
[Millions of dollars]
Net payments of factor income to the United States: Net disinvestment in the United States_ . _ . ______.____._ —470
Wages and salaries_ .. __________ . ____________ 21
Interest. .. . 380
Dividends__ ... ... 505
Branch profits_ __ _____ __ __ ... 1,115
Income originatling and net and gross product ___ ________ 2,021
Net purchases from the United States:
Trom business_ . _ e aae 3, 829
From government__ . _____ .- —3,919
From persons_._ .. .. ... —2, 401
NET CURRENT PAYMENTS TO THE UNITED STATES. —470 || NET DISINVESTMENT IN THE UNITED STATES.. —470
1. Data for other years in table i1.
Table VI.—Gross Saving and Investment Account, 1955
{Millions of dolars]
Business purchases on eapital account 2 ___ . _____ 56, 392 Excess of wage accruals over disbursements (business)?_ . __ _ 0
Change in business inventories 2_____ _____________.________ 4, 165 Excess of wage aceruals over dishursements (government)® 0
Net disinvestment in the United States by rest of world.__.  —470 Undistributed corporate profits (domestie)2__________. _. 8, 800
Corporate inventory valuation adjustment__________ R — 1,738
Capital consumption allowances by private business2___ . _._ 1, 338
Government surplus (+) or deficit (—) on income and prod-
uct transactions___ . _ . __ ... .. . 2, 150
Foreign branch profits (net)4_______________ . __ 1, 115
Personal saving_ __ . . . .... 16, 602
Statistical discrepancey_._ . . _._____ 1, 820
GROSS INVESTMENT_ __ . ___.________._____ 60, 087 GROSS SAVING AND STATISTICAL DISCREPANCY_. 60, 087

1. Data for other years in table 5 oxoept as noted.

38928056

2. Data for other years in table 7.

3. Data for other years in table 12. 4, I)at& for other years in table 11,

9
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Table 1.—National Income b
[Millions of dollars]

Line 1929 1930 1931 1932 1933 1934 1935 1936 | 1937 1938 i 1939 | 1940
|
1 National income. . ._.._____.____________.____.____. 87,814 | 75,720 | 59,708 | 42,547 | 40,159 | 48,959 | 57,057 | 64,911 | 73,618 | 67,581 | 72,753 81,634
|
i
2 | Compensation of employees_._________________._______ 51,085 46,844 39,740 31,054 29,539 34,295 37,340 42,910 47,934 44,994 48,108 | 52,129
3 Wages and salaries._______ (| 50,423 | 46,187 | 39,119 | 30,477 | 28,907 | 33,705 | 36,690 | 41,920 | 46,107 | 42.976 | 45,941 @ 49,818
4 Private__ - 45, 485 41,033 33, 861 25, 511 23,855 27, 629 30, 189 34,054 38, 614 34,752 37,742 ‘ 41,395
5 Military .- 308 311 304 292 267 268 303 334 354 365 388 : 563
6 Governmen 4,630 4,843 4,954 4,674 4,875 5,808 6,198 7,532 7,139 7,859 T.811| 7,860
7 Supplements to wages and salaries__.__._._._______ 662 657 621 577 542 590 650 990 1,827 2,018 2,167 i 2,311
8 Employer contributions for social insurance._._ 101 106 111 126 133 147 171 418 1,234 1,423 1,540 ¢ 1,624
9 Other labor income. ... ________.___ 561 551 510 451 409 443 479 572 503 595 627 i 687
i
10 | Income of unincorporated enterprises and inventory 14,759 11,540 8,734 5,316 5,599 7,010 10, 387 10, 482 12, 691 11,128 11,610 . 13,010
valuation adjustment. !
11 Business and professional . ________________________ 8,791 7,410 5,581 3,384 3,166 4, 564 5,351 6, 530 7,073 6,793 | 7,293 8, 442
12 Income of unincorporated enterprises. ________ 8, 649 6, 655 4,970 3,089 3,691 4,618 5, 401 6, 650 7,102 6,572 | 7,459 : 8, 487
13 Inventory valuation adjustment___._._..____. 142 755 611 295 —525 —54 —50 —120 —29 221 : —166 ° —45
14 Farm_ e 5,968 4,130 3,153 1,932 2, 433 2, 446 5,036 3,052 5,618 4,335 | 4,317 ! 4, 568
| ;
15 | Rentali of persons. ... . .. ___........_._. 5,425 4,778 3,761 2,713 1,971 1,694 1, 661 1,776 2,081 2,560 : 2,742 : 2, 885
16 | Corporate profits and inventory valuation adjustment. 10,100 6,582 1,634 —-1,970 | -—1,992 1,091 2,918 5,002 6,204 4,263 5, 689 9,120
17 Corporate profits before tax _____ ... ____________ 9, 628 3,322 —780 -3,017 151 ! 1,716 3, 14! 5,740 | 8,235 3,300 6,403 . 9,320
18 Corporate profits tax Hability . _______________ 1,369 842 498 385 521 1 744 951 1,409 ! 1,502 1,029 : 1,441 | 2,834
19 Corporate profits after tax___._._______.______ 8, 259 2,480 —1,278 -3,402 —370 972 2,194 4,331 4,733 2,271 ! 4,962 6, 486
20 Dividends. ... 5,813 5, 490 4,088 2, 565 2,056 2, 587 2,863 4, 548 4, 685 3,187 3,788 : 4,043
21 Undistributed profits._____________.______ 2,446 -3,010 —5,366 -5, 967 —2, 426 —1,615 —669 —217 48 -916 1,174 2,443
22 Inventory valuation adjustment___________.______ 472 3, 260 2,414 1, 047 —2,143 —625 —227 —738 —31 963 —714 —200
23 | Netinterest .. . i 6,445 5,985 5,839 5,434 5,042 4,869 4,751 4,741 4,708 4,636 4, 604 4,490
Table 2.~~Gross National Produc
[Millions of dollars]
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 | 1938 { 1939 - 1940
i :
1 Gross nationalproduct____._________________._____ 104,436 91, 105 76,271 58,466 55,964 64,975 72,502 82,743 90, 780 85,227 91,095 ; 100,618
!
2 | Personal consumption expenditures..____.____________ 78,952 70,968 61,333 49,306 46,392 51,894 56,289 62,616 67,259 64,641 67,578 71,881
i
3 Durable goods______.__________________ 9,212 7.155 5,485 3, 646 3,469 4,213 5,111 6, 304 6,925 5, 686 6. 670 ? 7,771
4 Nondurable goods._ _ - 37,677 34,010 28, 946 22,758 22,251 26, 656 29,319 32, 836 35, 185 33, 985 35.131 | 37,215
5 SerViCes. e 32,063 29, 803 26, 902 22,902 20, 672 21,025 21,859 23,476 25,149 24,970 25,777 { 26, 895
6 | Gross private domestic investment__.____.____________ 16,231 10,265 5,523 913 1,391 2,888 6,277 8,404 11,747 6,661 9, 309 ! 13,155
7 New construetion. .. . . ... 8,707 6,183 3,968 1,876 1,431 1,709 2,299 3,281 4,403 3,960 4,757 5, 452
8 Residential nonfarm. . 3.625 2,075 1, 565 630 470 625 1,010 1, 565 1,875 1,990 2,680 : 2,985
9 5,082 4,108 2,403 1,246 961 1,084 1,289 1,716 2, 528 1,970 2,077 2, 467
i
10 5,850 4,465 2,839 1, 593 1, 589 2,304 3,066 4,169 5,005 3, 644 4,180 i 5, 531
11 1,674 —383 —1,284 —2, 556 —1,629 —1,125 912 954 2,249 —043 | 372 | 2,172
12 1,836 —83 —1, 608 —2, 590 —1,370 195 376 2,066 1,726 —1,046 ! 316 ¢ 1,902
13 —162 —300 324 34 —259 | —1,320 536 | —1,112 523 103 : 56 270
| i
14 | Net foreign investment_______._____ . ... ... 771 690 197 169 150 429 —54 —93 62 1,109 888 1,509
| I
15 | Government purchases of goods and services.._______. 8,482 9,182 9,218 8,078 8,031 9,764 9, 990 11,816 11,712 12,816 ' 13,320 ¢ 14,073
16 Federal 1,311 1,410 1,537 1,480 2,018 2,991 2,931 4,815 4, 552 5,280 5,157 ¢ 6,170
17 B 1,258 2,223
18 National defense.._.___ - - rogp Jemieoo [,
19 Other national Seurity 1,344 1,432 1, 549 1,484 2,022 2, 997 2,935 4,818 4, 557 5,286 4 i
20 Other . ___________________ 3.908 3,956
21 Less: Government sales_________________...___. 33 22 12 4 4 [ 4 3 5 6 9 9
22 State and local ... ... 7,171 7,772 7,681 6, 598 6,013 6,773 7,059 7,001 7,160 7,536 | 8,163 . 7,903
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istributive Shares, 1929-55
[Millions of dollars]

1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 Line
104,710 | 137,694 | 170,310 | 182,639 | 181,248 | 179,577 197,168 221, 641 216,193 239, 956 277,041 290, 177 302,129 298,335 324,048 1
64,789 85,271 | 109,587 | 121,286 | 123,181 | 117,697 128,757 140,927 140, 858 154, 325 180, 420 195, 095 208, 069 206, 900 223,192 2
62, 086 82,100 | 105,828 | 116,823 | 117,577 | 111,836 122, 858 135,172 134,334 146, 526 170, 881 184,918 197, 287 195, 528 210, 354 3
51,804 66, 123 79, 197 83,843 892, 664 91, 241 105, 512 116, 424 113,873 124, 297 142, 050 151, 987 163, 466 161,198 174, 461 4
1.866 6,168 14,133 20, 033 21, 819 7,818 4, 067 3,970 4,248 4,999 ] 684 10, 472 10,337 9,951 9,778 5
8,326 9,818 12, 498 12,947 13,004 12,777 13, 279 14,778 16, 213 17,230 20, 147 22, 459 923, 484 24,379 2, 115 6
2,703 3,162 3,759 4,463 5,604 5,861 5, 599 5,755 6,524 7,799 9,539 10, 177 10,782 11,372 12,838 7
1,983 2,302 2,677 2,937 3,805 3,970 3, 565 3,042 3,503 3,976 4,753 4,861 4,788 5,119 5,842 8
720 860 1,082 1,52 1,799 1,891 2,334 2,713 3,021 3,823 4,786 5,316 5,994 6,253 6, 996 9
17,401 23,907 28,187 29, 565 30,835 35, 265 34,433 38,389 34,149 36,140 40,809 40,852 39,171 38,363 39,019 10
10, 897 13,899 16,823 18,040 19,011 21,321 19,948 21, 649 21,431 22,855 24,791 25, 732 25,908 95, 876 27, 339 11
11, 512 14, 266 16, 979 18,109 19,117 23,026 21, 419 22, 061 90, 963 23, 089 25, 135 23, 519 26, 098 25, 628 27, 579 12
L615 ~367 Z156 —69 2106 | —1,705 —1,471 Z412 468 —1, 134 Z344 213 ~190 —52 Za4 13
6, 504 10, 008 11,364 11,525 11,424 13,944 14, 485 16, 740 12,718 13, 285 16, 018 15,120 13, 263 12, 457 11, 650 14
3,465 4,547 5,097 5,413 5,634 6,208 6,510 7,198 7,874 8,473 9,129 9,906 10,152 10,506 10,076 15
14,511 19, 678 23,781 23,033 18,413 17,288 23,626 30,619 28,141 35,106 39,913 36, 903 36, 042 32, 889 40,928 16

|

16, 952 20,882 24, 554 23,320 18,977 29, 551 29, 525 32,769 26, 198 39, 970 41,173 35,936 37,039 33,203 42,666 | 17
7,610 11,415 14,074 12,949 10, 689 9,111 11, 253 12, 510 10, 411 17,829 22, 476 19, 788 20,304 16, 775 21, 533 18
9,372 9, 467 10, 450 10,371 8, 288 13, 440 18, 242 20, 259 15,787 22,141 18, 697 16, 148 16,735 16, 428 21,133 19
4,458 4, 249 4, 484 4,673 4,601 5,784 6, 521 7, 248 7,458 9, 207 9, 090 9, 000 9.310 10, 045 | 11, 218 20
4,914 5,178 5,996 5, 698 3, 597 7, 656 11,721 13,011 8,329 12,934 9, 607 7,148 7,425 6,383 9,915 21
—2,471 | —1,204 ~773 987 564 | —5,263 —5,899 —2, 150 1,943 —4,864 ~1, 260 967 Z997 ~314 —1,738 22
4,544 4,201 3,658 3,342 3,185 3,119 3,842 4,508 5,171 5,912 6,770 7,421 8,695 9,677 19,833 23

w Expenditure, 1929~-55
[Millions of dollars]

1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 195¢ | 1955 z Line
— j _
125,822 | 159,133 | 192,513 | 211,393 | 213,558 | 209,246 232,228 257,325 257, 301 285, 067 328,232 345, 445 363, 218 360,654 | 390,860 | 1
|
81,875 89,748 | 160,541 | 109,833 | 121,699 | 146,617 164,973 177, 609 180, 598 194, 026 208, 342 218, 328 230, 542 236,513 253,971 | 2
|
9, 659 6, 963 6,605 6, 764 8,105 15,892 20, 593 22, 214 23, 573 28, 608 27,148 26, 641 20, 811 29, 354 35, 671 ‘ 3
- 43,208 51,324 59, 259 65, 363 73,222 84, 501 93,077 98, 741 96, 879 100, 386 111, 054 116,110 119,055 120,852 126, 151 | 4
29, 008 31,456 | 34,677 37,701 40, 372 46,224 51,303 56, 654 60, 146 65, 032 70, 140 75,577 81, 676 86, 307 2,149 | 5
18,072 9,875 5,600 7,130 10, 430 27,125 29,705 11,176 32,519 51,219 56, 864 ‘ 19,308 50,325 48,032 60,557 | 6
6, 620 3,721 2,326 2,712 3,833 10, 201 14,029 17, 904 17,453 22,733 23,332 | 23,723 25,778 27,863 32,734 | 7
3,510 1,715 885 815 1, 100 4,015 6,310 8, 580 8,267 | 12, 600 10,973 11, 100 11,930 13, 496 16, 595 | 8
3,119 2, 006 1,441 1,897 2,733 6,276 7,719 9, 324 9,186 | 10,133 12,359 12, 623 13, 848 14, 367 16,139 ; 9
6,942 4,343 4,027 5,438 7, 654 10, 733 16, 667 19, 110 17,833 21,135 23,177 23,116 24,293 | 22,431 23,658 . 10
4,501 1,811 —753 1  —1,020 | —1,057 6,101 —991 4,162 —2,737 7,351 10, 355 2,960 254 —2,262 4,165 11
4,049 652 —577 ~575 595 6,350 1,298 3,026 —1,862 6,428 3. 951 2,105 871 —2,728 3,825 | 12
452 1,159 —176 —445 —462 —249 —2,289 1,136 —875 923 1, 404 864 —617 466 340 ° 13
1,124 —207 | —2,245| —2,099 | —1,438 4,586 8,942 1,956 534 —2,201 227 —164 —2,017 —412 —470 14
24,751 59,717 88,617 96,529 82,867 30,918 28, 608 36, 584 43,620 42,023 62,799 77,473 84,368 76,521 76,802 15
]
16,923 52,027 81,223 89, 006 74,796 20, 934 15,776 21,019 25,445 22,138 40, 995 54, 260 59, 481 48,836 46,742 16
13,794 49, 567 80, 384 88, 615 75,923 21,188 13, 349 15, 984 19, 288 18,511 | 37, 260 48, 823 51,475 42, 985 41,223 7 17
12, 254 11,578 13, 570 14, 257 33, 364 46, 408 49, 289 41,109 | 39, 072 18
1,095 4,406 5,718 4,254 3, 396 2,415 2,186 1.876 | 2151 19
3,751 5,570 6, 570 3,832 4,154 5,792 8, 423 6,280 | 5945 1 20
1,324 535 413 255 419 355 417 379 | 96 21
!
7,828 7, 690 7,394 7,523 8,071 9,984 12,832 15, 565 18,175 19, 885 21, 804 23,213 24,887 | 27,635 30,060 | 22
L i i '
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Table 3.~—~Personal Income ar

i
Line | 192 1930 1931 1932 1933 1934 1035 L1936 1937 938 1 1939 ; 1940
! ; | i
U B T ! !— : N :
1 { Personal income__ .. __ e 85,763 76,881 65,698 50,115 | 47,208 53,575 1 60,210 I 68, 480 73,921 68,554 72,884 78, 681
! i i
: | H ‘
2 Wage and salary disbursersents oo ... ..] 50,423 46, 187 39,119 30,477 28,047 33,705 ¢ 36, 600 41,920 5 46,107+ 42,976 l 45, ‘)11 49, 81!
3 Other labor income.. . .. - . . 561 551 510 151 409 43 479 572 § 503 1 5095 | 68
41 Proprietors’ and rental mcmn-‘ ___________________ 20, 154 16, 318 12,495 8, 029 7,570 8704 1 12,048 12,288 1 14,772 13. 688 : 14, 352 15, 89!
i |
h Dividends.. .. . R 5.813 5, 490 4,088 2, 505 2,056 | 2, FRT 2, 83 4, 548 4, 685 3, ! 3,788 4,04
6 Personal xrn,er(\st m(,o]m 7,428 6, 940 0, 923 6, 575 6, 212 6, 059 5, %02 5,842 5, 012 5, 82 ‘ 5. 809 5,781
7 Transfer payinents. . 1. 446 1,533 2,714 2,170 2,116 2,194 2, 400 3, 520 2,418 2,834 2,963 3,114
8 Less: Personal contributions for sueial insurance.. .. 142 147 151 152 152 157 162 150 566 554 506 658
i
|
9 | Less: Personal tax and noutax payments.....__ .. ... 2,643 2, 507 1, 858 G 1,464 1,595 1, 888 2, 258 2,921 2, 862 2, 440 2, 604
10 Federal .. 1,263 1,134 607 | 3: 474 395 8527 1,130 1,723 1,635 1,235 1,364
11 State and local 1, 350 1,373 1,251 1,124 990 1, 000 1,061 1,128 1,198 1,227 1,205 1, 24C
12 | Equals: Disposable personal income _.__._.___.____..| 83,120 74,374 63,840 48, 660 45,744 51,980 58,322 66,222 71,000 65, 692 70,444 76,076
13 | Less: Personal consumption expenditures...... ..._._.| 78,952 70,968 61,333 49, 306 46, 392 51,894 56,289 62,616 67,258 1 64,641 67,578 71,881
. ! i i '
14 | Equals: Personal saving_ . ... .. ... _..__..._. 4,168 3,406 2, 507 ~646 1 —648 86 2,033 | 3,608 : 3,741 1,051 ! 2, 866 4,195
Table 4.~Relation of Gross National Product
[MiRlions of dolars]
Lins i : w2 | 1930 1930 1 1932 | 1033 i 1934 wss | 103 D137 1938 | 1939 160
i H i P i i i
H ' i i i P
1 l Gross nationalproduct. ... ... .. .. 104,136 ¢ 91,105 76,271 ¢ 55,964 ‘. 61,975 72,502 82,743 | 90,780 : 85,227 91,095 | 100,618
i | :
1 { } :
2 ! l.ess: Capital consumption allowances 8, 617 8,541 51 T 61 T2 7,496 7,740 [ ‘ 8, 148
3 Depreciation charges..._ .. __ : 7,695 7,737 ; 6, 661 | 6, 598 | 6, 700 6,910 | 7,316
4 } \ccxdenml damage to fixed capital 413 389 H 2750 237 381 304 ! : 246
5 Capital outlays charged to current Mpome 306 415 2 ‘ 225 ‘ 277 334 415 532 ‘ ' 536
| I i : !
! | ‘ |
6 ! Equals: Net nationadproduct ... ... .. ... ... ... 95,819 82,564 68,105 50,851 | 48,803 I 57,863 65, 267 75,217 83,034 { 77,44 ; 83,257 92,470
i |
7 . Plus: Subsidies minus current surplus of government — 147 —123 —49 —43 18 283 403 39 60 i 176 | 485 420
: enterprises., |
1 | |
! Y T.ess: Indiveet business tax and nontax liability . 7,003 7,150 £, RhG 6,768 ¢ 7085 ! 7.815 8,199 | ], 663 9. 157 ! 9,1 ! 9, 365 10,021
9. s transfer payvments 37 534 649 T3 6549 641 ¢ 504 | 594 567 | 420 451 431
1 Siatistieal (h?u‘e])'m(\ ,,,,,,, —977 240 T 948 PRI —171 ¢ 1,18 —248 456 1173 804
i : ; i H ; |
| ! ! . :
11 1 Equals: National income . . ... ... ... 87,814 1 75,729 59,708 | 12, 547 16,159 . 48,959 “ 57,057 | 64,911 73,618 67,581 72,753 . 81,634
! : : : ] i
! : ; :
12 - Less: Undistributed corporate profits 2,446 1 —3.010 —5.366 1 —5.967 ~2,426 =217 —916 1,174 2,443
LK) Caorporate profits tax liability . - - 1,369 842 498 385 521 ! 1.409 1N 1,029 . 1441 2,834
14 Corporate inventory valuation au]lmnmm 172 3,260 2,414 1,047 —~2.143 —738 ; 963 —714 —200
15 Contributions for social insurance . 243 253 a2 278 | 285 i A08 | i, NN) i 1,977 2,136 ¢ 2,282
16 Excess of wage acerunls over siisbursenients 0 0 0 0] 0 : 0 0 0 0 0
: ; ! | | i i ! | i
17 © Plus: Net interest paid by government ox3 | 94 Lo®g | L] 1,170 | P41 10l 204 11920 1,205 1.201
18 Government transfar payimenis ... ... [ET 999 2,065 ! 1,433 | 1.457 1 ! 1,808 ¢ 2,926 | 1.851 E 2,405 i 2,512 2, 683
10 Business fransfer pavinents .. . N7 i 534 fixt i 7 639 | | [ 54y 867 | 429 | 451 | 431
i ! | | | | |
| i } i | | E | 1
) : Equals: Personal income P i 85,763 76,881 653,698 1 50,115 ¢ 47,208 | 53,575 . 60,210 0 68,480 1 73,921 . 68,534 72,884 78,680
i : :
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Disposition of Income, 1929-55
[Milliens of dollars]
1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 Line
96,275 123,497 151, 392 165, 696 171,222 177, 990 190, 522 208,743 206, 818 227,050 255, 340 271,775 286, 066 287, 341 306, 062 1
62, 086 82,109 105, 619 117,016 117, 563 111, 866 122, 843 135,142 134,379 146, 526 170, 776 184, 947 197, 363 195, 528 210, 354 2
720 860 1,082 1, 526 1, 799 , 2, 334 2,713 3,021 3,823 4,786 5,316 5, 994 6, 253 6, 996 3
20, 866 28, 454 33, 284 34,978 36, 469 41,473 40, 943 45, 687 42,023 44, 613 49, 938 50, 758 49, 323 48, 869 49, 095 4
4,458 4,289 4,484 4,673 4, 691 5,784 6, 521 7,248 7,458 9,207 9, 090 9, 000 9, 310 10, 045 11,218 b5
5,833 5, 808 5, 798 6, 151 6, 868 7,576 8,212 8, 950 9, 768 10, 628 11, 592 12,297 13, 700 14,871 16, 061 6
+ 3,113 3,143 2, 964 3,588 6. 165 11, 411 11, 787 11,281 12, 403 15, 147 12, 575 13,210 14, 256 16, 350 17, 552 7
801 1,166 1,839 2, 236 2,333 2,011 2,118 2,178 2,234 2,894 3,417 3,753 3, 940 4,575 §, 214 8
3,203 5,981 17,845 18, 935 20, 867 18, 808 21, 506 21, 142 18, 661 20, 920 29,271 34,401 35,771 32, 938 35, 489 9
2,016 4, 668 16, 517 17, 536 19,379 17,162 19, 650 18, 997 16, 194 18,179 26, 278 31,165 32,359 20,138 31,315 10
1,277 1,313 , 1,399 1,488 1,646 1, 856 2, 1 2, 467 2, 741 2, 993 3,236 3 3, 800 4,174 11
92,982 117,516 133,547 146, 761 150, 355 159, 182 169, 016 187, 601 188,157 206,130 226, 069 237,374 250,235 254,403 270,573 12
81,875 89,748 100, 541 109, 833 121,699 146,617 164,973 177,609 180, 598 194, 026 208, 342 218, 328 230,542 236,513 253,971 13
11, 107 27,768 33, 006 36,928 28,656 12,565 4,043 9,992 7,559 12,104 17,727 19, 046 19,693 17,890 16, 602 4
National Income, and Personal Income, 1929-55
{Millions of dollars}
1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 Line
125,822 159,133 192,513 211,393 213,558 209, 246 232,228 257,325 257,301 285,067 328,232 345,445 363,218 360, 654 390, 860 1
9,041 10,155 10, 866 12, 007 12, 549 11, 666 14,118 16, 494 18,431 20, 516 23, 469 23, 890 26, 486 28, 760 31,338 2
8,078 , 9, 854 10, 793 11, 246 10,013 12,150 14, 290 16, 380 18,042 20, 344 21, 002 23, 266 25,433 27, 841 3
273 484 399 360 381 407 567 574 518 61 909 684 813 917 1, 055 4
690 509 613 854 922 1,246 1,401 1, 630 1, 533 1, 858 2,216 2, 204 2, 407 2,410 2,442 b
116, 781 148,978 181,647 199, 386 201,009 197, 580 218, 110 240,831 238,870 264,551 304,763 321,555 336, 732 331,894 359, 522 6
102 150 183 652 760 835 —227 ~171 —181 204 187 —138 —423 —231 297 7
11, 296 11, 769 12, 735 14,127 15, 522 17, 349 18, 658 20, 390 21, 644 23, 741 25, 637 28,106 30, 223 30, 150 '32, 521 8
502 495 © 506 506 532 557 674 739 781 843 985 1, 169 1, 369 1, 389 1, 430 9
375 —830 -1,720 2, 766 4,467 932 1,383 -2,110 71 215 1, 287 1, 965 2, 588 1,789 1, 820 10
104,710 137,694 170, 310 182,639 181, 248 179,577 197,168 221, 641 216,193 239,956 271, 041 290,177 302,129 298, 335 324,048 1
4,914 5,178 5, 996 5,698 3,597 7, 656 11,721 13,011 8,329 12,934 9, 607 7,148 7,425 6, 383 9,915 12
7,610 11,415 14,074 12, 949 10, 689 9,111 11, 283 12, 510 10, 411 17, 829 22,476 19, 788 20, 304 16,775 21, 533 13
—2,471 -1,204 —773 —287 —564 -5, 263 —5, 899 -—2,150 1,943 —4, 864 —1, 260 967 —997 —-314 —1,738 14
2,784 3,468 4, 516 5,173 6,138 5,981 5, 683 5,220 5,737 6, 870 8,170 8,614 8,728 9, 694 11, 056 15
0 ] 209 —193 14 ~30 15 -—45 105 -29 —76 16
1,289 1, 517 2,140 2, 809 3,683 4,457 4,370 4, 442 4, 597 4,716 4, 822 4, 876 8, 005 5,194 5, 228 17
2,611 2,648 2,459 3,082 5,633 10, 854 11,113 10, 542 11,622 14, 304 11, 590 12,041 12, 887 14, 961 16,122 18
502 495 505 506 532 557 674 739 781 843 985 1,169 1, 369 1,389 , 430 19
96,275 123, 497 151, 392 165, 696 171,222 177,990 190, 522 208,743 206,818 227,050 255, 340 271,775 286, 006 287,341 306, 062 20
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Table 5.—Sources and Uses of Gross Saving, 1952~55 1 Table 7.~~Consolidated Business Income and Product, 1952-55
[Millions of dollars] [Millions of dollars)
Line 1952 | 1953 | 1954 | 1955 Line 1952 | 1953 | 1954 | 1955
1| Gross private saving ... oo 51,022 | 52,531 | 52,719 | 56,117 1 | Business 31.'058 product. ... 303, 226 1319, 213 {315,239 | 342,206
2 Consolidated net sales. _--|300, 257 318,959 (317, 501 | 338, 041
2 Personal saving 19,693 | 17,800 | 16,602 3 To consumers.___ 206, 705 1217, 526 |222, 907 | 238,878
3 Undistributed corporate profits___ 7,148 | 7,425 | 6,383 | 9,915 4 To government.. .| 43,461 | 49,001 | 40,779 | 38,942
4 Corporate inventory valuation ad]ustmeut_,_ 967 | —997 | —314 | —1,738 5 To business on capital account 46,839 | 50,071 | 50,294 | 56,392
5 Business depreeiation charges. ... ____. 21,002 | 23,266 | 25,433 | 27,841 6 Toabroad...______________..__ 3,252 1 2,271 | 3§ 521 3,829
7 Change in inventories__...____._______________ 2, 969 254 [—2, 262 4,165
6 Accidental damage to fixed business capital... 684 813 917 1,055 harg
7 Capital outlays charged to current expense_._| 2,204 | 2,407 | 2,410 2,442 8| C €8 agamst' bufmess gross product. ... 303,226 |319,213 315,239 | 342,206
8 Excess of wage aceruals over disbursements___{ 29 — 0 9 Income originating in business. ... 247,958 |258,124 (252,920 | 275,394
10 Compensation of employees. 156, 780 168, 565 166, 530 | 180, 267
9 | Government surplus on income and product 11 ‘Wages and salaries___.__ 148, 164 (159, 279 |156, 776 | 169, 376
transactions__________..__._____________________ —3,343 [—6,811 |—6,888 2,150 12 Disbursements_..________ 148, 225 (159,279 {156, 776 | 169, 376
13 Excess of wage aceruals over dis-
10 Federal ..o oeme e —————— —3,366 |—7,061 |—6,077 3,349 bursements....._______._.____._ —61 0 0 0
11 State and local. oo e o 23 250 | -811 | —1,199 14 Supplements to wages and salaries.._| 8,616 | 9,286 | 9,754 | 10,801
15 Employer contributions for social
12 | Grossinvestment_________________________._ ... 49,644 | 48,308 | 47,620 | 60,087 insurance 3,712 | 3,752 | 4,018 4, 555
16 Other labor income.____ 4,904 | 5,534 | 5, 736 6, 336
13 Gross private domestic investment_.__.__.___ 49,808 | 50,325 | 48,032 | 60, 557 17 Inpome of unincorporated enterprises and
14 Net foreign investment__.______________..____ —164 | —2,017 | —412 —470 inventory valuation adjustment.____.__ 40,852 | 39,171 | 38,363 | 39,019
18 Business and professional...._____.___. 25,732 | 25,908 | 25,876 | 27,339
15 | Statistical discrepancy ... eo_____ 1,965 | 2,588 | 1,789 1,820 19 Income of unincorporated enter-
prises. . _._____ P [, 25,519 | 26,098 | 25,928 27, 579
1. In principle gross private saving plus government surplus on income and product %‘1) anIx}lventory valuation adjustment.. 15 %%g 5 ;gg 1,,‘423 L %
transactions equals gross investment. Because of estimating errors, it differs from it by the 2 Rental income of persons. .. 71T . 0 152 1“' s | 10076
amount of the statistical discrepancy. Persons. ... 9, 10, 0, 50 d
23 C(t)rpora(%e ptroﬁts and inventory valua- 6
iye - . fon adjustment. _____________ _________ X , X
Table 6.—Sgcuntles and Excpange pomm1551on Estimates of Per- 2% Corpolrate pgotf:its before tax_ , gé 813 gi %g 2?, 322
sonal Saving and Comparison with Department of Commerce gg gorporage progts t?x liability. 19, 788 | 20,304 | 16,775 2“1), g:g
. . orporate profits after tax 19,
Estimates of Personal Saving, 1952-55 i Borate profits af s
[Billions of dollars] 28 Undistributed 8, 800
29 Inventory valuation adjustme —1,738
K 5 30 Net interest_._____.______________ 6,724
Line 1952 | 1958 | 195¢ | 1955 31 Adjustments to business net product. 31,378 | 34,603 | 33,559 | 35,474
::g :I[;ldll‘ect btusme}ss tax and nontax llabl]lty. 28,106 | 30, 2(2;3 30, 150 3%, ig(l)
Personal saving in forms other than changes in usiness transfer payments 1,169 | 1,369 | 1,389 )
1 equity in realgproperty and unincorporatgd en- . 34 Statistical (.lls;crepqncy ------------------- 1, 965 2, 588 1,789 1,820
CETPIASES 1o oo 15.30 | 14.52 | 17.60 16.83 35 Less: Subsidies minus current surplus of
2 Currency and bank deposits..........._._._ 6.85 | 4. g 6. gg 3.93 government enterprises... —423 } =231 297
3 Curreney ..o 111 . - .39 36 Capital consumption allowances. 26,486 | 28,760 1,338
4 Demand desposits. .- o oo 1.50 | —.32 2.59 .42 L P 2 > 31,3
5 « Time a(]ill'il savings detposns. _________ g gg g gg i ig i 5
6 Savings and loan associations_________......__ 3 A 3 3 —_ i 5
7 Private nSUrANCe oo 488 | 50| 55| 593 Table 8.—Government Receipts, 1952-55
8 SecUrities_ e ee—m——— 4.32 4.59 1.24 7.50 [Millions of dollars]
9 IojnﬁtedUStzSiteé savings botuds. . Og . gg . gg L gg
10 ther U. 8. Government__.. -. 0 . -L . .
1 State and local government.. .04 | 157 .51 1.44 Line 1952 | 1953 | 1954 | 1955
12 Corporateand other____________.________ __ 3.30 2. 62 L gS 4.24
13 Less: Increase in debt not elsewhere classified..] 3.85 3.24 7 5.50 1 Total receipts. ... ..o 90,909 | 95,026 | 89,557 | 100,599
14 | Increase in equity in nonfarm residences and in
real property of nonprofit institutions 2,06 1,69 1,45 1.10 2| Federal .. 68,035 | 70,422 | 63,313 | 72,336
15 Nonfarm dwellings. . oo oo 10.31 | 10.91 | 12.46 | 15.36 3 Personal tax and nontax receipts before re- _
16 New construction by nonprofit institutions.__| 1.41 | 1.53| 1.87 2.01 33,301 | 34,976 | 32,038 | 34,415
17 Less: Increase in mortgage debt to corpora- 4 Income taxes ......__. 32,370 | 33,981 | 31,053 | 33,366
tions and financial intermediaries. . | 6.47 | 7.25| 9. gg 12 06 g gmtretzggsglft taxes .. 850 922 921 982
jation. __ - . oo 3 . 5 L8211 422 00000 bl A e e e e e e
18 Depreciation. __ _ ._______ 3.20 3. 50 3 22 7 y N‘,’I? taxe{s.,_d & 7 & &
19 | Increase in equity in selected assets of nonfarm 8 ess: laxrefunds .__.____ 2,136 | 2,617 | 2 900 3,100
i §S€8. - — X —2,28 .50 9 Equals: Personal tax and nontax re 31,165 | 32,359 | 29,138 | 31,315
unincorporated enterprises._...__.._____ 37 3.74 5 10 Corpora,te profitstaxaceruals. ________________ 18, 967 | 19, 500 | 16, 009 20, 593
20 Increase in inventories.. .. o oo ____ .26 43| - 14 .96 11 Indirect business tax and nontax aceruals be-
21 New construction and producers’ durable forerefunds.....____________________________ 10,593 | 11,276 | 10,143 | 11,136
QUIDINGN . oo 6.64| 7.75| 7.82 9.54 12 Excise taxes aeeol 9,622 | 10,215 | 9,048 , 866
22 Less: Increase in bank and insurance com- 13 Liquor. .. o] 2,726 2,820 2,706 2, 806
pany debb ... .52 .54 | 2,67 4.48 14 TobACCOwmn e 1,663 | 1,614 | 1,543 { 1,5%
23 Increase in net payables to other cor- 15 Other_______ .| 5233 | 5781 | 4,799 | 5464
porations | 233 —84 2,17 .03 16 Customs duties. .._ e 582 589 565 679
24 Depreciation. - .o oo 4,41 4,74 512 5. 51 17 Capital stock tax__ JEGIOES SR PN S S
18 Nontaxes_.....__._. — 389 72 530 591
25 | Increase in equity in selected assets of farm 19 Less: Taxrefunds_ ._________________...____.. 68 82 88 96
ENEETPIiSes. - oo enm 1.17 .50 44 ~. 14 20 Equals Indirect business tax and nontax ac-
vals_ ... 10,525 | 11,194 | 10,055 | 11,040
26 Increase in inventories____________._____.__._.__ .86 —.62 .47 .34 21 Contrlbutlons for social insurance_..__.__..___ 7,378 { 7,369 | 8111 9, 388
27 New construction and producers’ durable
eQUipment. ..o ____13 ___________________ 437 458 499 434 22 | Stateandloeal._____________________________..._. 25,509 | 27,415 { 29,126 | 31,307
28 Net purchases of farms from corporations and 23 Personal tax and nontax receipts. . ....___..___ 3,236 | 3,412 [ 3,800 4,174
financial institutions_ ... __ o |eceee|cmmmmec e e 24 Incometaxes...___..______ , 1,047 | 1,141 1,285
29 Less: Increase in mortgage debt to corpora- 25 Death and gift taxes_ .. 219 238 257 25%
tions and financial intermedjaries____ .35 .29 .34 .57 26 Motor vehicle licenses. 397 421 456 491
30 Increase in other debt to corporations 27 Propertytaxes ... .. __...co._ 266 287 306 324
and financial intermediaries. - .31 —.36 .34 .52 28 Othertaxes. .. . . 169 182 191 205
31 Depreciation. ... .._____ 3.40 3.54 3. 64 3.73 29 Nontaxes........_. _ 1,178 | 1,237 { 1,449 1, 611
30 Corporate profits tax accru 821 804 766
32 | Personal saving, SEC (lines (1)+ (14)+ (194 (25)) | 18.15 | 20,45 | 17,21 18.28 31 Indirect business tax and nonta 17,581 | 19,029 | 20,095 | 21,481
32 Salestaxes.. . oo oo oo oo 5,847 | 6,264 | 6,494 7,059
33 | Personal saving, Commerce {from table 3)_______ 19.05 | 19,69 | 17,89 16,60 33 State__...___ 5,220 i 5,546 | 5 701 6,279
34 General . _____________________ 2,347 | 2,509 | 2,571 2, 800
34 | Difference between lines (32) and (33) _.c.cuoooo. —.90 76 —.68 1.68 35 Gasoline_ .. ______________._.. 1,968 | 2,100 | 2,305 2, 483
36 Liquor- e es 449 471 455 518
35 | Statistical discrepancy in the national income and 37 TobacCo. oo 456 466 460 478
product accounts (from table 4)_________._ ____ 1.96 2. 59 179 1.82 38 Tocal __.___.____. 627 718 703 780
39 Motor vehicle licenses. 566 634 676 726
36 | Alternative estimate of personal saving, Com- 40 Property taxes..._. 8,385 | 9,096 | 9,673 | 10,150
metce (lines (33)+(35)) - oeeoo e 21,01 | 22,28 | 19,68 18,42 41 Other taxes.. 1,993 | 2,189 | 2,314 2,473
42 Nontaxes 790 846 938 1,073
37 | Difference between lines (32) and (36)._—_..—_..__ —2.86 | —1.83 | —2.47 — 14 43 Contributions for social insurance._____. 1,236 | 1,359 | 1,583 1, 668
44 Federal grants-in-aid._ . ._____.___________.___. ,635 | 2,811 | 2,882 3,044

1. Excludes changes in governinent insurance and pension reserves, amounting to $4.40
biilion in 1952, $3.24 billion in 1953, $2.68 billion in 1954 and $3.20 billion in 1955; and small
amounts in Armed Forees Leave Bonds.

Source: Securities and Exchange Commission,
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Table 9.—Government Expenditures, 1952-55

[Millions of dollars]
Line 1952 1953 1954 1955

1 Total expenditures_________.____.____________ 94,252 (101,837 | 96,445 | 98,449
2 Federal _______________ . . 71,401 | 77,483 | 69,390 68, 987
3 Purchases of goods and services..._.__________ 54,260 | 59,481 | 48,886 | 46,742
4 Compensation of employees._.___________ 18,803 | 18,457 | 17,628 | 18,202
5 Net purchases from business. 32,422 | 37,450 | 27,764 | 24,621
6 New construction_ __ I 4,186 | 4,151 | 3,445 2,778
7 Other. ... . .| 28,300 | 33,374 | 24,405 | 21,958

8 Less: Domestic sales of surplus con-
sumption goods_ . ... _________ 64 75 86 115
9 Net purchases from abroad 3,085 | 3,574 | 3,494 3,919
10 Purchases from abroad 3,326 | 3,916 | 3,787 4,230
11 Less: Sales toabroad. ____________._.. 291 342 293 311
12 Transfer payments. ... ___________________ 8,906 | 9,669 | 11,663 | 12,638
13 Grants-in-aid to State and local governments.| 2,635 | 2,811 | 2,882 3,044
14 Net interest paid. ... _____ 4,589 | 4,680 | 4,793 4,740
15 Interest paid.____________________________ 6,290 | 6,637 | 6,887 6, 863
16 Less: Interest received.. ... _______ 1,701 | 1,957 | 2,094 2,123

17 Subsidies less current surplus of Government
eNterPTISeS . - oo .. 1,011 842 | 1,166 1,823
18 | State and local 25,486 | 27,165 | 29,937 | 32,506
19 Purchases of goods and services 23,213 | 24,887 | 27,635 | 30,060
20 Compensation of employees _1 12,174 | 13,246 | 14,620 | 15,739
21 Purchases from business 2] 11,039 | 11,641 | 13,015 | 14,321
22 New construction. o] 6,715 | 7,243 | 8,484 9, 641
23 S| 4,324 4, 398 4, 531 4, 680
24 Transfer payments. .. _ooo oo oo . 3,135 | 3,218 [ 3,298 3,484
25 Net interest paid.__._ 287 325 401 488
26 Intercst paid 733 814 945 1,092
27 Less: Interest received.________.__________ 446 489 544 604

28 Less: Current surplus of government enter-
prises._ . . 1,149 1,265 1,397 1, 526

Table 10.—Social Insurance Funds, 1952-55
[Millions of dollars)
Line 1952 1953 1954 1955
Federal
1 | Contributions for social insurance. . .._.._.____..__ 7,378 1 7,369 | 8,111 9,388
2 Employee contributions.__ 2,975 1 3,086 3,650 4,150
3 Employer contributions___ 4,197 | 4,064 | 4,235 4,937
4 Government and government enterprises. 525 324 182 368
5 Private. . 3,672 | 3,740 | 4,053 4, 569
6 Self-cmployed persons’ contributions. ________ 206 219 226 301
7 | Less: Transferred to general government._..______ 303 347 328 453
8 | Equals: Retained by social insurance funds.__ 7,075 | 7,022 | 7,783 8,935
9 { Plus: Investment income 1,008 | 1,118 1,192 1,198
10 | Equals: Netreceipts. oo ... ___.__. 8,083 | 8140 | 8,975 10,133
11 | Less: Benefit payments. .. .. _._________.____._.. 4,758 | 5,606 | 7,463 8,039
12 | Equals: Surplus (+) or deficit (—).___._._________ 3,325 | 2,534 | 1,512 2,094
State and Local

13 | Contributions for social insurance. .. ____._______ 1,236 | 1,359 | 1,583 1, 668
14 Emplovees. . ... 572 635 699 763

15 Emplover (government and government en-
terprises) Lo ____ 664 724 884 205
16 | Less: Transferred to gencral government_ .. ._____ 16 17 17 17
17 | Equals: Retained by social insurance funds. . 1,220 | 1,342 | 1,566 1,651
18 | Plus: Investment income 199 210 248 293
19 | Equals: Net receipts .. _________ 1,419 | 1,552 | 1,814 1,944
20 | Less: Benefit payments 543 609 700 743
21 | Equals: Surplus (4-) or deficit (=) ... _____...._ 876 943 | 1,114 1,201

1. Includes contributions by private employers to State cash sickness compensation funds

as follows, in millions of dollars: 1952, $4; 1953, $4; 1954, $4; 1955, $5.

Table 11.—Transactions of the Rest of the World with the
United States, 1952-55
[Millions of dollars]
Line 1952 1953 1954 1955

1 | Net current payments to the United States_____ —164 |—2,017 —412 —470
2 Net payments of factor income. _.____________ 1,463 | 1,480 | 1,830 2, 021
3 ‘Wages and salaries_ __.. - 25 20 22 21
4 Interest..___ - 317 334 395 380
5 Dividends.__ . 302 311 462 505
6 Branch profits_ _ _______ - 819 815 951 1,115
7 Net purchases from the United States________ —1,627 (—3,497 |—2,242 | —2,491
8 Net purchasges from United States busi- | 3,252 | 2,271 3, 521 3,829
9 15,429 | 14,665 | 15, 263 16, 955
10 12,177 | 12,394 | 11, 742 13, 126
11 Net purchases from U. 8. Government.._|—3,035 |—3, 574 |—3,494 | —3,919
12 Purchases from U. S. Government. _ . 291 342 203 311
13 Salesto U. 8. Government___._______ 3,326 1 3,916 | 3,787 4, 230
14 Net purchases from United States persons.|—1,844 |—2,194 [—2,269 | —2, 401
15 Purchases from United States persons. 32 40 41 28
16 Sales to United States persons....____ 1,876 | 2,234 | 2310 2, 429
17 | Net eapital movement to the United States_______ 164 | 2,017 412 470
18 Long-term_ ______.__ ... _1—1,039 ; —641 | —531 —45
19 Short- term 1,073 1, 201 467 23
20 Change in gold s —379 1,161 208 41
21 Errors and omissions. ... 509 296 178 451

22 Adjustment for United States territories and
POSSESSIONS L e e e e e

Table 12.—National Income by Legal Form of Organization, 1952-55

{Millions of dollars]

1952 1953 1954 1955
National income____________________________ 290,177 302,129 [298,335 | 324,048
Income originating in business, total_ 247,958 258,124 1252, 920 | 275,394
Corporate business_____________ -1156, 394 1165, 735 (159, 956 | 178, 503
Compensation of employees._. ~1119, 996 1129, 978 1127, 437 | 138, 188
Wagesand salaries________________ 112, 540 121,877 {118,981 | 128, 788
Compensation of corporate o
COTS. oo 8,430 | 8,777 Q] (1}
Other wages and salaries______ -|104, 110 |113, 100 ) (1)
Supplements to wages and salaries____{ 7,456 | 8,101 | 8, 456 9, 400
Corporate profits and inventory valu-
ation adjustment ___._._._ . . ________ 35,782 | 34.916 | 31,476 | 39,308
Corporate profits before tax_.___ 34,815 | 35,913 | 31,790 | 41,046
Corporate profits tax Hability._. .| 19,788 | 20,304 | 16,775 | 21,533
Corporate profits after tax....__._| 15,027 | 15,609 | 15,015 | 19,513
Inventory valuation adjustment - 967 —997 —314 | —1,738
Net interest. ... ... - 616 841 | 1,043 1,007
Sole proprietorships and partnerships. 72,586 | 72,472 | 72,028 75,172
Compensation of employees. _____ 31,002 | 32,551 | 32,884 35, 417
Wages and salaries____.____.______ -] 30,032 | 31,536 | 31,7562 | 34,144
Supplements to wages and salaries. .. 970 1 1,015 | 1,132 1,273
Income of unincorporated cnterprises and
inventory valuation adjustment________| 40,743 | 39,060 | 38, 252 38, 908
Business and professional 25,623 | 25,797 | 25,765 27,228
Income of unincorporated enter-
PIiSeS - e i i e 25,410 | 25,987 | 25 817 27, 468
Inventory valuation adjustment._ 213 —190 —52 —240
Farm. oo 15,120 | 13,263 | 12,487 11, 680
Net interest._ .. 841 861 892 847
Other private business. . ..o oo ooeoeoueo .. 15,523 | 16,396 | 17,381 | 17,862
Compensation of employees.. S| 2,827 2,515 | 2,654 2,895
Wages and salaries. . ..._...._... ol 2,240 | 2,430 | 2,555 2.783
Supplements to wages and salaries____ 87 85 99 112
Income of unincorporated enterprises—
business and professional. 109 111 111 111
Rental income of persons. 9,906 | 10,152 | 10, 506 10, 076
Net interest__._____________ 3,181 3,618 4,110 4,780
Government enterprises._______..._..__._____ 3,455 | 3,521 3, 555 3,767
Compensation of employees o 3,455 3, 521 3, 555 3,767
Wages and salaries_____________ 3,352 | 3,436 | 3,488 3, 661
Supplements to wages and salaries__.. 103 85 67 106
Income originating in generalgovernment_________ 30,977 | 31,703 | 32,248 33,941
Compensation of employees 30,977 | 31,703 | 32, 248 33, 941
Wages and salaries ____. ___ _ {229, 554 |230, 365 | 30, 820 32, 211
Supplements to wages and salaries. __ 1, 423 1,338 1,428 1, 730
Employer contributions for social
i 1,085 962 1, 001 1,173
338 376 427 557
Income originating in householdsand institations_| 9,779 | 10,822 | 11,337 12,692
Compensation of omployoos...... ___________ 7,313 7,781 8, 100 8, 963
Wages and salaries 7,175 | 7,623 1 7,910 8, 746
Supplements to E 138 158 190 217
Employer contrlbutlons for social
insarance. .. __.._____ ... _____ 64 74 100 114
Other labor income. 74 84 90 103
Net interest 2, 466 3,041 3,237 3,729
Income originating in th: rest of the world_______ 1, 463 1, 480 1,830 2,021
Wages and salaries..___.____.__.__ 25 20 22 21
Corporate profits after tax_. op L1t L1260 1,413 1, 620
Net interest_ ... 317 334 395 350

1. Data not available,

of dollars, as follows: 1952, $32; 1953, —$76.

2. Includes excess of accruals over disbursements, in millions
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Table 13.—~—National Income by Industrial Origin, 1952-55
Table 14.—~Compensation of Employees, by Industry, 1952-55
. ‘Table 15.~Wages and Salaries, by Industry, 1952-55
Table 16.—~Supplements to Wages and Salaries, by Industry Division, 1952-55
. _{Millions of dollars]
Line Table 13 j Table 14 ! T 5 6
le 13 N i able 15 Table 16
PSS |
; 1 e . |
v [ 1954 | 1655 ! 1952 | 1953 | 1954 | 1055 | 1952 | 1953 | 1054 | 1955 | 1052 | 10a8 | 1954 [ 1955
| . i i ; ; ! g ! S
1 Allindusiries, total.___________________________ .. _____. "90 IT" "02, 129?298,335 324, 048I195, 095208, 069,206, 900?223 1921184 918"1“7 2571193, 528/210, 354:10, 177,10 "Q"lll """12 838
X ) i | ‘ » 192,184,918 137, 3 s , 177:10, 782 11, 37212,
:.3. Agrllc“ggg?‘e, foresiry, and fisheries }9, q.m !?, (_*‘"):!‘ 1(5, 6881 15,988 3,189; 3,191 3,127 3, 181 3,157 38,1561 3,085 3,120 3“i 35’ 42 61
3 Harmes 18,0411 16,775 15,932 15,208 2,814 2,808 2,722 2,702 2,700 277 2,603 2,’7161__ o :
o8| w24l wsel7ss) T avs| e8| 405 419 67l 37s| Tzen 404! ‘
.'? MinIng. e 5,420{ 5,478 5,021 5,583 965 b 7
S Mol Tinine R ,_;] s 4 ?) » 92 N 3,965 4,064 3,714 4,020{ 3,643; 3,718) 3,393 3,656
7| Anthracite mining — -5 1 N e 1 R 5 B <
8 Bituminous and other soft coal mxjﬁi_ﬁg-_:" 1, hish 492 : o s 12 o
1?) I%rude %e%fplcum‘and n(zimtural fucct- SN ‘2: :2”1'}?* ‘1.3 -:1401 }), }igg év %gg }' %?;3 %' ﬁg %Y gﬁ %’ (152(7) %, ggg %J g'_’g 1 2%(1) 1 giﬁ
onmotallic mining and quarrying sl T3l e 7es| ais| Case) ass| 497 i3 T izel 476 i
{34! : v 455 497 403 433 438 476
e {i o - - \
onfract construction. ... .| 14,598 15,057! 15,466, 16,601 11,170 11,573; 11,745 12,618! 10,656 11,031 11,149 11,962 514: 542 596 656
g Marll?uo‘:gt:;lr:(llnﬁmdred Sredaie 82,3}?} 9§, 1‘351 89,555,101, 805, 67,349| 74,701! 71,002| 77,841| 62,918} 69,773] 65,948| 72,132 ! !
b T o — 7 (!7] THO7,019, 7,863] 8, 588! 5, 600 6,028 6,172 6,465/ 5,373] 5,697 5,803] 6,070
u Tobacco manufactures... Wil ooy o)) oo 301 3150 324|267 279 T2sg| ooy
if; ﬁppa};cl :mtci1 other finishéd fahric products. . 4 7 g, (lﬁ‘i 3 gg% g,% g‘ ggg g gg? g ggg g 322
umber and furniture products__.___.___ "704| 3, 3 ; Ay T
;g %umbter and gvgod produects, except furniture 2,552) 3,040 g, 533 g' g% g’ Zgg g %g 3 %8 g' ?;{ j ?’i
e urnituare an Xtul(‘ _______________ R ' "6 2 ? o ’ i ’ Q94 7 ox : >t
?0 T e o i ber basic produsis 1,462° 1,646, 1,310} 1,384 1,315 1,482 1,250 1,323 1,252 1,410,
:,:1) P F urnétui le alnd ﬁr;lchod lumber products _ N B
22 aper and allied ProduetS- oo oo e _____. 31100 3,287{ 3,361| 3,738 2,128 2,362| 2,445 2,666] 1,909] 2,216] 2,282 "2, 483
{)i | gi;lnunglpubér:*llllng, and allied industries % ?23 gv 485?
2 emicals and allied products. ..._. 37 " 020"
5:’1 11’(1 Ok()] k1‘1(% of ({)etmloun{ and coal_ :;)' .;?g % (.5)'2'?
=4 ubber products. - _______._ ' I 150
27 L.eather and leather products Lo LEe
%S ;}(’hf‘l clay, u{] d glass products._. , 109 : 2,274 0 ]2'. (1)3? gz 15*1%?
‘ etals, metal products, and miscellaneon 20,763 18, 300! ¥ it 815
30 l’nmaly metal imdustries .o . g %2; 5/: ?g% %(1) ?E;é 1t4> ?{3,2 ll(; %‘; 1?’ 3%0 1; %(;li ]g é;}] 1o e o ol 1g 815,
jlz %«abmatpd metal produets, including ordnan 71 343 6: 5561 7, 1525 5,392 6, 327 ": 701 6. 2()(! 5, 083 g 32§ 2 ﬁg' (’: ggg
2 Tnstruments. oo e Lesr L Lol Lt L Lol 10 12730 1,437 1,403) 1,484
34 Tron and steel and their products, including o i 022 1,833 LEO0J Leds LS 1762 178 Lsi2
35 1 Nonlerrous metals and their products ! o i
j*_: ; M 7;141\0('1111190115 manufacturing.____ o
7 achinery, except clectrical. . 0 9,526: 10,272| "7, 354
38 Electrical machinery. 6, 636 2525 5 L Lo
39 Transportati f 7 T , IR T
31 drmertation caulpment, et etonies §365] 7000 Gari| 6125 L085 booo| 4 sl S| 5o 462 50w 400
il Ll 3 ta il t] ol 'y 1 e b
i |
‘g Wht{{eg:!)};z:;:}dt;gé?l trade. m;r?,égg ?{Q, gg;i f:) Zi;ﬂj Eg 2(1? ?%,9? 34,260 35,639 38,231! 31,773 33,468; 34,299 36,759 1,174 1,192. 1,340 1,472
: : 5, 5, 3561 16, 11 11,7351 12, 478| 12,948) 13,9181 11, . 85 13,413 D e
43 Retail trade and outomobile SEIvICeS - - 33,817, 34,178/ 34, s,o‘ 36,657 21,212 22, 182 22, 691| 24, 313 2(1), ﬁ% g gg% g é?i 5y, 340 N R
44 | Finance, insurance, and real estate 24, 357 | 26, 209! 28,103 29,4
Y , e , t 9, 4891 7,368] 7,924' 8,644; 9,47
5 BAnking. . eeeeoe 3797 4,315, 4,566, 4,977 1951 2141| 2,294| 2 g ; o1l 501
‘ig Security and commodity brokers, dealers and exchanges_. __ 285 258 4600 568 "336 343) 438 539 '32§ 329 % 4%5
4;{ %‘n.nt‘)ce,n e.c 1,087, 1,119 1,236: 1,323 669 725 810 921 619 679 756
I nsulfmce carriers a—— 2, 453[ 2,954 3. 186! 3,436; 2,421] 2,660/ 2,892 3,139 2,327! 2,608 2 7;&2
3 {ﬁs;lxssntg(;eagents and combination offices. . _._. - lg. g}g, 1(15, 21(2), 1;, 32:;‘ 1,516 746 791 851) 011) 718! 761| 815
gl ests i 52 ,229, 17,669( 1,245, 1,264] 1,859 1,5121 1,163) 1,178/ 1,261
&1 | Transportation.... 15 3‘)9 15, 743! 14, 605' 15, 852; 12,499] 13,0 3
porta ; 41) 12, 444" 13,200] 11,747 12,26
&2 Edumd i B 79000 7,717 6,675 7,125 6,465 6,477 59220 6,001 6,000 6, 01(11 1;, ggg
24 00{}1‘O%I;Idr;llllgi?gv%;%ggs%eunsgﬁ;‘tﬁunsxmrmllo 1, 45"I 1,459, 1,392 1,380{ 1,228 1,242 1,2060 1,190 1: 166 1: 180 1: 140
§) Highway pagsenger transp&[%ﬁ&f‘"5."0: | 23; fﬁg gé? fié gﬁ (5 o 2o
-;‘_7 Hrlghv» ay freight transportation and warchousing. . L 415, 3,8071 3,840, 4,3531 2,656] 2,991] 3, 05(2 3 ib'l’ 2, 556] 2, égé 2, ggg
3 Water transportation ... 931 1,000 &2 977 7e8| 84y 772 8200 730/  ®O7Ti 719
39 Alir transportation (common carrie ). 628, G&& 731 832 518 581] 613 689 479 537 562 |
b Pipe-dine transportation..._._.. 292 200! 309  824) 157l 161l 161 164] 145 146l 145 :
Services allied to transportation 781} 804 776‘! 861 697§ 725 716 784 671 699 689! !
61 | Communications and public utilities 0,143 10,007 10,693, 11,479 5,615 ‘ é | g
_ : : 9,143. , 693, 5. 6,131 6,457 § i | 5 76!
:gg Telephone, telegraph, and related services 3. 692! 4116 4,408, 4?854‘1 2, 7301 2:989: 3.’18; 3’%3 g’;?f g’ gtl)g g’ig% g’(z)g({‘ 9 326\ 56 o
64 Radlo broadcasting and television 4290 401l 56l 6121 335 319 430 485 328 47l 4220 4w iU T
pid Eg(‘zg?g:llftlicst;ﬁ;gg]?ﬁz P 4, ﬁg‘ 5. ‘fé(‘l)‘ 5, (;)EESJ’, 5,834 2,474' 2,684, 2,830] 2,972 2,247, 2,442, 2 561?
B vices, . ! i 594 i5! 1,9‘ 76‘ '91 80 85 73 77( 774
66 | Services 5 26, 6013 28 515| 29 ‘314 32 504 16, 536 17, 540 18, ' | :
66 - i 26, L 515 , & 32 i 303 20,053, 16,084; 17, 7 g ! 52' 570 F46
&1 Hotls and officr Todging places. L4760 L5100 1536 L6 LIS 1,158, 1,172, 1,216 1,06; L ?ﬁ 1133‘2 lf’ ‘11% 2w s
t')9 Pe1§onall]se1 ViceS_ ool 3. 1411 3,246 3, 333 3, 4011 2,004 2,148 2 2011 2,303 2,0321 2, 085‘ 2,129 2, 92:, - )
5 rivate households. . _. 52411 B 468 6,048 6,993] 2,871 3, 026} 3,872 2,858] 3,013! 2,900
i Commercial and trade schools and employment aaonmoqﬂ 160! 126: 116! "123) 128 113 119
71 Business services, n. e. ¢ 2, 58) 1,799 1,074 2,361 1,722] 1 86 2,000
;g %/I/Ilst(?@llaneotub repair services and hand trades i 53G0 A4t "s05| U508 622 508
7 otion pictures_ .. o ool | T 70 7 38 (75 705
74 Amusement and reer pt motion pictur A 5 {ii}’ iffé S; 10?8 Tod "'9'-"
_7]2 Il\l/Iedical and other health serviecs Ry | 2,550 2 ;“”i 3,475 2 5’1’3 2 %g{i 3. (’)‘E
egal Serviees. ... ; | o= ol Tangl Bt A i Cann O
ZZ ! Engineering and other professiona : 9; i 2§‘7 ?é? g‘g[ 885 1 3%5 ??g ggg ggg
5]. I }I?(Yducaltlgzlal serglcgi,_n. e. c____”__i .......... 1, 7i 1,556 1,139' 1,197 1,3060 1,410! 1,101] 1,153 1,253i
1 onprofit membership organizations, n. ¢. c.. i p \ 2, ]lU 1,795 1,830, 2,007 2,118} 1,723 1, 8075 1,912
80 | Government and government enterprises | 84,432 } 35, 803 37,7 2 2 |
e e .1 34,432, 24, 33 7,708 84 4321 85,224 35,803| 37,708! 32,906 33,801 34,308
81 Federal_general government.... 18, 503 17,6251 18,202 1x 805, 1% 457, 17, 628 18,202 1%, 074| 17,871 17,117
83 Military. oo o T U U N S SO 10 ] B o
&4 Work relief. - 0,421 10 31] %901
85 Federal—government enter ises T olE  oTs671 2 355 2,523 2,376 2,367 2,355 2,523] 2,204 2,300 ‘“"":
2675 StatIe) a%d_ local—general gowrizmmem_ 1% Zgé 1:‘)’ :Zgg( 13, ?83
5 Nonsehiool. exeent werk relfef 12T T T T T v el
89 Work rehef.-.-.p_ _________ - | 020 675 7502
90 State and local—government cnterprises_ - . 1,076{ 1,154 1,200 Uan LR 11515060 T 54| T 088| T 127 116
i !
91 | Restof the world. .. .. . . e 1,463, 1,480 &, 830i 2,021} 25! 20i 22 21 25 20‘ 22
o | Addondums All orfeate | !
g A + All private PR R eees 160, 638172, 825171, 075 1185, 463,151, 987163, 4(»6’161 158174, 461 8, 651 9, 359 9,877i11,002
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Table 17.—Income of Unincorporated Enterprises, by Industry Division, 1952-55

Table 18.—Corporate Income Before Federal and State Income and Excess Profits Taxes, by Industry, 1952-55

Table 19.—Federal and State Corporate Income and Excess Profits Tax Liability, by Industry, 1952-55

Table 20.—Corporate Income After Federal and State Income and Excess Profits Taxes, by Industry, 1952-55

{Millions of dollars)

Line

SLVID;r WK

—

Table 17 Table 18 Table 19 Table 20

1953 934 | 1955 | 1952 | 1953 | 1954 | 1955 | 1952 | 1953 | 1954 1955 | 1952 | 1953 | 1954 1955

All industries, total..___ ..

Agriculture, foresiry, and fisheries. .
Farms. ...

Mining
Metal mining_ ...
Anthracite mining._ .
Bituminous and other soft coal miniug,.
Crude petroleum and natural gas_____..
Nonmetallic mining and quarrying

Contract econstruction_________________.__.__....

Manufacturing._ ... e cem———————
Food and kindred products. .
Tobacco manufactures. ...
Textile-mill products. .__.
Apparel and other finished fabric products._
Lumber and furniture produets______..___. ..

Lumber and wood products, except furniture.
Furniture and fixtures. ... __.__...._._.__
Lumber and timber bhasic produets____.
Furniture and finished lumber products
FPaper and allied products
Printing, publishing, and allied indu
Chemicals and allied products. ...
Products of petroleum and coal..
Rubber products. ... ___
Leather and leather products. -
Stone, clay, and glass produets. ... ...
Metals, metal products, and miscellaneous. .
Primary metal industries. .. ... _.____.__...

Miscellaneous manufacturing . ...
Iron and steel and their produc
nance..

Nonferrous metals and their products_

Miscellaneous manufacturing..__..
Machinery, except electrical. . .____
Electrical machinery
Transportation equipment, except automobiles.
Auntomobiles and automobile equipment..___ .. ___._...

W holesale and retail trade___
Wholesale trade
Retail trade and automo

- Finance, insurance, and real estate. ______._._._....________

Bankmg ________________________________________________
Security and commodity brokers, dealers and exchanges.
Finance, n. e. ¢
Insurance carriers
Insurance agents and combination offices.
Keal estate
‘Fransportation. .. ______
Railroads.._........
Local and highway passenger transpo
Highway freight transportation and war ehousmgA
Water transportation. ___.___.._._._...________
Air transportation (common carriers)
Pipeline transportation.__.______..___
Services allied to transportation
Communications and public utilities
‘Telephone, telegraph, and related services.
Radio broadeasting and television. .
Utilities: electricand gas. .. ._..... .
Local utilities and public services, n, e.¢...._.._..
Services
Hotels and other lodging places. .
Personal services.____. . __
Business services, n. e. ¢
Miscellaneous repair services and hand trades.
Motion pictares. .o ... el
Amusement and recreation, except motion pictures.
Engineering and other professional services, n. e, ¢-.....
Restofthe world. ... ... . ... .. ... ...

39,361 38, 115 :39, 259 35,936 |37, 039 /33,203 |42,666 19,788 |20,304 |16,775 |21,533 |16, 148 |16,735 |16,428 | 21,133
=17 -23 -30

38 34
37 34
1 0

13,597 112,836 {12,044

1,249 | 1,226
232 210

1 —~8

161 69
755 797
160 158

569 488 |

19 958 121,218
.............. . 1,553 | 1,659
- . 348

533

7,360 | 7,591 | 7,984 544 518

93 72
60 61
183 197
15 12
80 65
65 64
48 47

389280—56——3
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Table 21.-~Net Corporate Dividend Payments, by Industry, 1952-55
Table 22.—~Undistributed Corporate Income, by Industry, 1952-55
Table 23A.—Inventory Valuation Adjustment, by Industry—Corporations, 1952-55
Table 23B.—Inventory Valuation Adjustment, by Indusiry—Unincorporated Enterprises, 1952-55

[Millions of doliars)

Table 21 Table 22 Table 23A Table 23B
Line —
i | : i H
E 1952 1 1953 : 1054 | 1055 | 1952 . 1953 1954 1955 1952 1953 1954 1955 1952 1953 1954 1955
i ! i '
1 All industries, totat__________________________________ {[ 9,000 : 9,310 110,045 11,218 = 7,148 7,425
i i b
2 | Agriculture, forestry, and fisheries_ _. _ [ 49 i 43 40 - 49 —74 —60
3 Farms. . 47 . R —69 —55
4 Agricultural services, forestry, and fisheries_... 2 -5 ~5
61 Miming. ____ il 522 285 250
6 Metal mining___.__ 10 34 6
7 Anthracite mining 2 -2 ~7
8 Bituminous and other soft coal mining_ - 43 1 24 7
9 Crude petrolenm and natural gas__ 319 ! 176 185
10 Nonmettallic mining and quarrying 48 ; 53 59
11 | Contract construction_____________________ _______._____.__
12 { Manufacturing
13 Food and kindred products. -
14 Tobacco manufactures_._
15 Textile-mill produets. ... _._________._. -
16 Apparel and other finished fabric produets.
17 Lumber and furniture products. ........._.__
18 Tumber and wood products, except furniture. -
19 Furniture and fixtares. . _..._......_. R
20 Lumber and timber basic products_____.
21 Furniture and finished lumber produets.
22 Paper and allied produets.....___._..._______
23 Printing, publishing, and allied industries.
24 Chemicals and allied products_ . .._..__.__
25 Products of petroleum and coal.
26 Rubber produets_ .. _..._..._._.
27 Leather and leather products.
28 Stone, clay, and glass products. .
29 Metals, metal products, and miscellaneeous. _
30 Primary metal industries. ... .....__.__
31 Fabricated metal produects, including ord
32 Instruments
33 Miscellaneous manufacturing
34 Iron and steel and their products, including ord-
TUATICO . o e oo e e e mm e e ae
35 Nonferrous metals and their products..
36 Miscellaneous manufacturing._ _......-.
37 Machinery, except electrical . - ..
38 Electrical machinery_ ... ____.....__..._.
39 Transportation equipment, except automobiles.
40 Automobiles and automobile equipment
41 | Wholesale andreatil trade__
42 Wholesale trade.
43 Retail trade and automobile services !
44 | Finance, insurance,andrealestate. __.__. . _......_.___.._. 835 | 1,015 . 487 |
45 Banking 431 651 ]
46 Security and commodity brokers, dealersandexchanges. _ 11 —69 !
47 Finance,n.e.c..__.___. 203 —60 |
48 Insurance carriers..... -2 113
49 Insurance agents and co: 17 16
50 Real estate. oo oo e oo 185 —164
51 | Transportation. 378 429
52 Railroads.__ 242 299
53 Local and highway passenger transportation. . 34 27 |. —4
54 Highway freight transportation and warehousing . 21 38 |- 43
55 ‘Water transportation_ . _____________________ 39 35 |- 6
56 Aijr transportation (common carriers). 16 11 |- 33
57 Pipe-line transportation.__....__.. 15 15 |. 36
58 Services allied to transportation 11 | S (. 16

59 | Communications and public utilities

60 Telephone, telegraph, and related services
61 Radio broadcasting and television._____._
62 Utilities: electricandgas_ - ____._______...
63 Local utilities and public services, n.e. ¢ ..o .-

64 | Services_ .

65 Hotels and other lodging places...

66 Personal services..._.._.._....

67 Business services, n. €. €. - .o ooooceeooc o
68 Miscellaneous repair services and hand trades.

69 Motion pictures....

70 Amusement and rec

71 Engineering and other professional services,n.e.c......
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Table 24.—~Net Interest, by Industry Division, 1952-55

Table 25.—Number of Full-Time Equivalent Employees, by Industry, 1952~55

Table 26.—Average Number of Full-Time and Part-Time Employees, by Industry, 1952-55
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Table 24 (millions of dollars) Table 25 (thousands) Table 26 (thousands)
Line
1952 1953 1954 1955 1952 ! 1953 1954 1955 1952 1953 1954 1955
I
1 All industries, total 8,695 | 9,677 | 10,833 | 53,895 | 55,087 ! 53,429 | 54,917 | 56,324 | 57,576 | 55,949 | 57,575
2 | Agriculture, forestry, and fisheries 67 69. 73 , 003 1,987 1,973 1, 951 2,046 | 2,032 | 2, 0}8 1, 999
3 Farms 1, 860 1,845 1,832 1,808 1,860 1,845 1, 832_ 1, 808
4 Agricultural services, forestry, and fisheries. 143 142 141 143 186 187 186 191
5 | Minin, 22 18 20 20 894 854 776 779 894 854 776 779
6| Metal mining. I 2 B w03 to7| 11| 10| 08| 07| 101 104
7 Anthracite mining.___ - 64 54 40 31 64 54 30 31
8 Bituminous and other soft coal mining_ . 231 287 226 218 331 287 226 218
9 Crude petroleum and natural gas.. 28¢ 298 302 316 289 298 302 316
10 Nonmetallic mining and Quarrying. ..ol 107 108 107 110 107 108 107 o
3
11 | Contract construction ... 2,626 | 2,592 2,727 2,650 2,626 2,592 ; 2,727
12 § Manufacturing 17,231 | 16,024 | 16,579 | 16,413 | 17,231 | 16,024 i 16,579
13 Food and kindred products 1,551 | 1,526 | 1,525 | 1,545 1,551 | 1,626 1.525
14 Tobacco manufactures. .. 103 102 101 103 103 102 101
15 Textile-mill products. - 1,188 1 1,075 1,084 1,195 1,188 1,075 1,084
16 i Apparel and other finished fabric products 1,238 | 1,180 i 1,219 | 1,208 1,238 1,180 1,219
17 | Lumber and furniture products__________.. 1,134 | 1,039 | 1,104 | 1,153 1,134 | 1, Q39 1, 1{)4
18 Lumber and wood products, except furniture_. ¢ 789 761 694 734
19 | Furniture and fixtures.. ____._____.___._
20 Lumber and timber basic products. _
21 Furniture and finished lumber produc s
22 Paper and allied produets_________
23 Printing, publishing, and allied industries_
24 Chemicals and allied produets_...........
25 ¢ Produects of petroleum and coal._.
26 : Rubber produets_________.____
27 . Leather and leather products__
28 Stone, clay, and glass products_ - . :
29 ; Metals, metal products, and miscellaneous . 3,540 | 3,189 3,351 | 3,245 | 3,540 | 3,189
30 Primary metal industries. . 1,338 | 1,185 | 1,292! 1,253 | 1,338 1,185 1,292
31 | Fabricated metal products, 1,372 | 1,213 1,252 1,228 1,372 L,213 I, 252
32 | Instruments 307 330 315 316
33 ) Miscellaneous manufacturing }
34 Iron and steel and their products, including ordnance. .. __._ . ___ i\l ool
35 1 Nonferrous metals and their products
36 ; Miscellaneous manufacturing_..__..
37 Machinery, except electrical. __
38 Electrical machinery. ... .. . ._
39 ¢ Transportation equipment, except automobiles 1,016 961 936 911 | 1,016 961 936
40 | Automobiles and automobile equipment_...___..__._._... 921 786 902 799 921 786 902
41 | Wholesale and retail trade 104 9,516 9,775 9,732 | 10,056 | 10,445 | 10,729 | 10,678 11,036
42 ‘Wholesale trade g S O DO PR 2, 645 2,718 2,724 2, 808 2, 730 2, 80 2, 811 2, 808
43 Retail trade and automobile serviees. .. ... . .o oo 6, 871 7,057 | 7,008 | 7,248 | 7,715 | 7,924 7. 867 8,138
44 | Finance, insurance, andreal estate . __ .. _..._._ ... . _eeeeo____ 4,579 1 1,920 1,998 | 2,074} 2,185 | 2,042 | 2,122 | 2,205 2,323
45 Banking. . _____________ . .. 477 507 528 551 80 531 554
46 Security and commodity brokers, dealers and exchanges. - 53 54 55 64 65 65 67 78
47 | Finance, n.e. ¢ 142 151 162 178 170 181 194 218
48 | Insurance carriers. 638 665 698 728 652 680 714 744
49 Insurance agents and combination offices. . 177 184 187 193 214 222 226 233
50 Real estate 433 437 444 471 461 464 473 50
51 | Transportation . __ . . . e 2,765 | 2,567 ¢ 2,601 | 2,912 ( 2,926 { 2,717 2,760
52 . Railroads .. .. ... 1, 359 1, 206 1, 196 1, 383 1, 359 L. 206 1,196
53 . Local and highway passenger transportation 336 319 303 343 339 322 306
54 Local railways and bus lines_____________ 140 134 123 144 140 134 123
55 Highway passenger transportation, n. e. 196 185 180 199 199 188 183
56 nghwav freight transportation and warehousmg 616 607 648 701 738 727 777
57 . Water transportation..._._____________________ 134 121 125 147 141 127 131
58 Air transportation (common carriers) 110 110 120 103 110 110 120
59 | Pipeline transportation. . _._____._ 28 7 206 29 28 27 | 26
60 ;  Services allied to transportation. ... .. . ... 182 177 183 206 205 198 | 204
61 | Communieations and public utilities. ... ... 1,387 | 1,391 1,409 | 1 353 1,394 | 1,398 | 1,416
62 | Telephone, telegraph, and related services. 744 738 750 744 7358 1 750
63 | Radio broadecasting and television.._._.._. 63 70 72 65 70 77 | 79
64 ! Utilities: electric and gas - 556 560 563 545 556 560 | 563
65 | Local utilities and public services, n 24 23 24 24 23 24
6,478 | 6,492} 6,958 | 6,973 | 7,128 | 7,132 7,663
461 452 456 80 489 480 484
Personal services_ _ 825 812 821 872 875 860 870
69 | Private households 1, 695 1, 696 1,612 1, 856 2,046 2,076 1, 985 2, 285
70 | Commercial and trade schools and employment agencies_ 35 31 31 33 42 38 38 40
71 Business services,n.e. c._.________________________.___. 444 473 485 526 474 504 517 561
72! Miscellaneous repair services and hand trades. 124 123 118 126 147 147 140 150
73 Motion pietures_ ... .. ___________ - 216 210 206 205 239 233 229 228
74 Amusement and recreation, except motion pictures._ . 229 233 231 238 284 288 286 | 295
75 Medical and other health services R 1,052 1 1,116 1 1,208 ¢ 1,310 | 1,052 | 1,116 | 1,208 1,310
76 Legalservices.__.______._____._ . _______.____ 124 129 134 141 38 144 149 157
77 | Engineering and other professional services, n. e. ¢ 155 165 167 185 155 165 167 185
78 i Educational services,n.e.c..___._....._._.__ 432 437 454 473 432 437 454 473
79 Nonprofit membership organizations, n. e, e.. ... oo oo ||| 575 579 582 588 612 616 619 625
80 | Government and government enterprises ... ... .. ... ... iiiiaccii i e 10,028 | 9,981 | 9,803 | 9,667 1 10,590 | 10,535 | 10, 404 10, 288
81 Federal—general government_____ 5523 | 5,328 | 4,985 1 4,602 | 5523 | 5328 | 4,985 4, 692
82 Civilian, except work relief_ 1,885 | 1,783 1,660 | 1,667 | 1,885 | 1,783 1, 659 1, 667
83 Military. ... ... 3,638 1 3,545 1 3,326 ; 3,025 3,638 | 3,545 | 3,326 3,025
84 Work relief e e FI SR R e .
85 Federal—-government enterprises. . _ 558 547 546 542 614 602 602 59%
86 State and local-—general government_ 3,659 | 3,811 3,078 | 4,142 | 4,149 | 4,297 | 4,509 4, 693
87 Public education___..__________ 1,655 | 1,732 1,812 1,909 i 1,850 | 1,944 | 2,043 2,152
88 Nonschool, except work relief. 2,004 1 2,079 | 2,166, 2,233 2,209 | 2,353 | 2 466 2, 54!
89 Work reliel . oo e e [ S o A
90 State and local—government enterprises. - oo .. i omeian i e e e 288 295 294 201 304 308 308 305
91 | Rest of the world 334 395 380 5 6 5 5 5
92 | Addendum: Al private industries_ .. . . liiaiioileeei 43,861 | 45,101 | 43,621 | 45,245 | 45,728 | 47,036 | 45,540 | 47,282
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Table 27.—Average Annual Earnings per Full-Time Employee, by Industry, 1952-55

Table 28.—~Number of Persons Engaged in Preduction, by Industry, 1952-53
Table 29.—Corporate Sales, by Industry, 1952=-55

July 1956

Line

WOOTIONE W) —

Table 27 (dollars)

Table 28 (thousands)

Table 29 (millions of dollars)

! ServicesS. . ... ... ...

| i
1952 1953 1954 1955 1952 ’ 1953 ‘ 1954 1955 1952 1953 : 1954 ] 1955
All industries, total ._____._____..________.. __ 3,431 | 38,581 | 3,660 | 3,830 | 63,409 [ 64, 448 ! 62,672 | 64,160 (499,436 |523,307 {505,264 | 557,031
Agriculture, forestry, and fisheries 1,576 1, 588 1,564 1,599 5,885, 5,739 . 5,573 5,477 , 450 2,300 2,297 2,171
25 1 ¢ £ U P 1, 500 1, 506 1,470 1, 502 5, 595 5, 450 5, 280 5,175 2,351 2,217 |
Agricultural services, forestry, and fisheries_ . ... . __.___ 2,566 | 2,662 ! 2,780 | 2,825 290 289 293 302 99 83
Mining e 4,075 | 4,354 | 4,372 | 4,693 930 889 810 815 | 9,366
Metal mining . el 4, 544 4,879 4,614 4,990 107 110 104 107 1, 440
Anthracite mining._ ... il 3,500 { 3,380 | 3,550 | 3,871 66 56 42 33 438
Bituminous and other soft coal mining_ . __ ... ... ... _... 3,795 | 4,202 | 4,053 | 4,555 341 296 234 2271 2,227
Crude petroleum and natural gas_.. ... ... ... 4,471 1 4,611 | 4,738 | 4,899 303 313 317 332 | 4,178
Nonmetallic mining and quarrying. . ... ... 3,766 | 4,009 | 4,003 | 4,327 113 114 113 116 | 1,083
Contract construetion__________.______________ ... 4,021 | 4,201 | 4,301 | 4,387 | 3,698 | 3,642 ; 3,647 | 3,804 | 15,052 | 15,959 | 16,854 | 18,354
Manufacturing. ... 3,833 | 4,049 | 4,116 | 4,351 | 16,600 | 17,415 | 16,204 | 16,756 |257,322 (276,835 259,481 | 289,768
Food and kindred products.. ... . . ... ... 3,478 | 3,673 | 3,803 L OR0 1 1,578 | 1,583 | 1,558 | 1,557 | 43,189 | 42,915
Tobacco manufactures. ... .. ... .o iee L 2,592 | 2,700 § 2,833 , 941 104 104 102 101 3,720 | 3,772 |
Textile-mill products_._ .. ___ o 2,987 | 3,026 { 2 995 57 1,199 ¢+ 1,192 ¢ 1,079 | 1,088 | 13,070 | 12, 540
Apparel and other finished fabrie produets. . ... .. ... ... ... 1 . .

Lumber and furniture produets_ .. ... ______
Lumber and wood products, except furniture..
Furniture and fixtures__.____________.__.__
Lumber and timber bagic produets__.._.
Furniture and finished lumber products.

Paper and allied products. . ._._._.._._._._.

Printing, publishing, and allied industries.

Chemicals and allied produects... ... __.__._

Products of petrolenm and coal. _....__..

Rubber products. ... .______._....____

Leather and leather produects..

Stone, clay, and glass products

Metals, metal products, and miscellaneons._ _
Primary metal industries_ ... __.______.___
Fabricated metal products, including ordnance__
Instruments..____ . .. ... ...
Miscellaneous manufacturing
Iron and steel and their products, including ordnance _
Nonferrous metals and their products. ... ... _.
Miscellaneous manufacturing___._____.

Machinery, except electrical __._________

Electrical machinery_ ... ... _.__

Transportation equipment, except antomobiles. . ____..___________________

Automobiles and automobile equipment.. . . . _____________

Wholesale and retail trade_______________
Wholesale trade___.__
Retail trade and auto

Finance, insurance, and realestate .___ .. ... ... ... ...
Banking
Security and commodity brokers, dealers and ex
Finance, n.e. ¢
Insurance carriers. ... ... .. ...
Insurance agents and combination offices. .
Real estate

Transportation
Railroads.._..
Local and highway passenger transportation

Local railways and bus lines_ .. ._.____._

Highway passenger transportation, n. e. c.
Highway freight transportation and warehousing.
Water transportation_________________._.__
Air transportation (common carriers) ..
Pipe-line transportation_ .. ____._____
Services allied to transportation

Communications and public utilities. ... _________ . ___ . . ..
Telephone, telegraph, and related serviees. _______.___________
Radio broadeasting and television__. ... _._____.______.____
Utilities: electricand gas. . ____.__.__
Local utilities and public services, n. e. ¢..

Hotels and other lodging places._
Personal services_ .
Private households
Commercial and trade schools and employment agenc
Business services, N, €. Co oo
Miscellanicous repair services and hand trades. -
Motion PICtUIeS ..o e e ccemcccc e .
Amusement and recreation, except motion pictures.___._.
Medical and other health services
Legal services
Engineering and other professional services, n.e.c....___.
Educational services, N. €. €. - ..o oo -
Nonprofit membership organizations, n.e.e.__._________ ...

Government and government enterprises. ... _____.._... ... ... ... ...
Federal—general government. .. ____.__.._______.____
Civilian, except work relief. ______________________ O
Miltary . oo e
Work relief. . ll.
TFederal—government enterprises. . ... .ioiiiieeaoo
State and local—general government_ .. ... ...
Public education. . _.._..__._.
Nonschool, except work relief. _____.__._... _
WorK reliel . . e an
State and local—government enterprises_ . ... . ...

Restof the world_ ... e
Addendum: All private industries. ... ____ ... ...

3,221 | 8,951
4,032 | 2,138
3,895

8,078 67
4,815 155
4,144 638
4,513 247
2,979 553

3,703 373
4,211 144
3,356 229
5,130 735
6, 088 144
5,215 103
5,615 29
4,120 190
4,433 | 1,360
4,041 721
6,333 61
4,757 545
3,375 33

1,807 1 1,695
3, 909 41
4,262 556
4, 500 516
3,678 227
3,378 284
2,599 | 1,367
2, 965 233
5,207 208
2, 856 481
3,422 575
3,711 | 10,028
3,717 | 5,523
4,597 | 1,885
3,232 | 3,638
4, 537 558
3,566 | 3,659
3,617 | 1,655
3,522 1 2,004
4,131 288
4,500

6
3,856 | 53,375

>
-—
<
—

e

5
54,462 | 5

5
54,488

167, 207
88,335

24,753 1.

168,611
85, 067
83, 544

11,013 | 11,584 . 12,387
1,609 : .
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Table 30.—Personal Consumption Expenditures, by Type of Product, 1952-55 !
[Millions of dollars]
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-~ & o

SO0

11
12

13
14

15
16
17
18
19
20
21

22

24

25

26

27
28

29

30
31

33

35

39

40
41

42
43
44
45

46 |

47 |

48
49
S50
51
52
53
54
55
56

57
58

f

]
11952 1953 1954 1955 ; Line } 1952 1953 1954 1955

I, Food 2 and tobacco o 75,181 | 77,188 | 78,407 81,421 59 | VIIL. Transportation..___ ... ___._ . ___._________ 23,234 | 26,994 | 26,995 32,373
1. Foor purchasod for off-premise consump- 60 1. User-operated transportation. ... ... 19,892 | 23,631 | 23,759 | 20,127

tion (M. d. ) ceocaom i 52,175 | 53,800 | 55,381 | 57,923 61 a. New cars and net purchases of
2, Purchased mea]qand beverages (n.d.e.).; 13,833 | 14,187 | 14,358 | 14,960 used cars (d. ). ... 8,141 | 10,774 | 10,301 | 14,444
3. Food furnished Government (including 62 b. Tires, tubes, accessories, and
military) and commercial employees parts (d. ¢.) .o 2,263 | 2,376 | 2,249 2,734
.............................. 1,940 | 1,826 1,670 1, 494 63 c. Automobile repair, greasing,
4, Fond produced and consumed on farms washing, parking, storage, and
IS IR ) I 2,141 1,975 1,770 1,671 rental (S.)._ .. ___.___..______. 2, 593 2,839 2,892 3,075
5, Tnbfuco products (61 996 %) S, 5002 5310| 5228 5373 64 d. Gasolineandoil (. d.c).____.__] 6,006 | 6,565 7,185 7,701
65 e. Bridge, tunnel, ferry, and road
II, Clothing, accessories, and jewelry. .. ... 24,803 | 24,665 | 24,504 | 25,648 (203 1 G 119 127 132 140
66 f. Automobile insurance premiums
1. Shoes and other footwear (1. 4. €.)eemn.. 3,285 | 8,362 | 3,464 3,777 less claims paid (8.) ... ....._.__ 770 950 | 1,000 1,033
2. Shoe cleaning and repair (8.)-eeeeeeee-.o 207 207 207 214
3. Clothing and acecessorics except foot- 67 2. Purchased local transportation..__.._.._ 2,170 | 2,198 | 2,139 2,117
WOAL e e e ecccccececcen——a- 16, 588 | 16,350 | 16,117 16,813
[it:3 a. Street and electric railway and
a. Women’sand children’s (n.d.e.). 10,675 | 10.603 | 10,377 | 10,806 local bus (s.)_ .. _______._______. 1,440 ¢ 1,450 | 1,411 1,370
b. Men’s and hoys’ (n. d.¢.).. .1 5,913 | 5,747 | 5 740 6, 007 69 b. Taxicab (8.)..c.o__...._.__. - 641 655 632 646
70 ¢. Railway (commutation) (s.)_.__._ 89 93 96 101
4, Standard clothing issued fo military
personnel . 4. e.)omnnoiooni 259 163 80 53 71 3. Purchased intercity transportation...... L,172 | 1,165 { 1,097 1,129
5. Cleaning, dyeing, pressing, alteration, 72 a. Railway (excluding commuta-
storage, and repair of garments includ- tion) and sleeping and parlor
ing furs (in shops) not elsewhere classi- [eY N G U 517 490 433 413
fied (s. .-} 1,639 1 1,709 1,713 1,742 73 b. Intereity bus (s.). .. ......._... 342 322 273 260
6. Laundering in establishments (s,) _ 902 944 947 976 74 ¢, Airline {8.) ..o . __...._._. 287 325 365 430
7. Jewelry and watches (d. ¢.)... 1, 561 1,560 | 1,606 1, 688 75 d., Other (8.) .. cocmoae 26 28 26 26
8, Other (8.) e 362 370 370 385
76 IX. Recreation. .. _______________ ... 11,374 | 11,832 | 12,219 13,034
U1, Personaleare.. ... ________ ... _. 2,573 | 2,728 | 2,893 3,182
77 1. Booksand maps (d. ¢.)cccneeoooonuoo . 504 531 518 542
. Toilet articlesand preparations (n. d.e.).| 1,434 | 1,475 1 1,472 1, 587 7 2. Magazines, newspapers, and sheet music
2 Barbershops, heauty parlors, and baths M. Q. ) l. 1,616 | 1,670 | 1,690 1, 742
[ N 1,139 | 1,253 | 1,421 1, 595 79 3. Nondumhle toys and sport supplies
______________________________ 1,164 1, 209 1, 226 1, 336
IV. Housing.._..__._._. e 25,563 | 27,572 | 29,277 | 30,592 80 4. Whee) zoods, durable toys, sport equip-
ment, boats, and pleasure aircraft
1. Owner-occupied nonfarm dwellings— . (,) _________________________________ 1,115 | 1,193 | 1,255 1, 435
spacc-rental value (8.)eeuovoooooo oo 14,818 | 16,131 | 17,333 | 18,106 81 5. Radio and television receivers, records,
2. Tenant-occupied nonfarm dwellings and musical instruments (d. ¢.).._..__ 2,100 | 2,161 ] 2,204 2, 360
( mcludmg lodging houses)—space rent
8311 { 8,808 | 9,382 9, 796 82 6. Radio and television repair (s.).. N 476 533 600 664
3. Rontal value of farmhouses (s.)- 1,635 | 1,669 | 1,623 1,678 83 7. Flo“ers, seeds, and potted phnts (n d.
4, Other (8.) oo e 799 874 939 LO012 || ] € e cee e e eem— e 641 684 697 742
84 8. Admlssmns to specified speetator amuse-

V. Household operation__.___________ . ___.____ 28,893 | 30,190 | 30,833 | 33,835 IN@NES e e o o e 1,691 | 1,641 § 1,712 1, 738
1, Furniture (d, €)oo 3,229 | 3,204 3,265 3.671 85 a. Motion picture theaters (s.)..._.__. 1,284 | 1,227 | 1,275 1, 286
2. Kitchen and other household appli- 86 b. Legitimate theaters and opera, and

ancees (A, €Y oem ool 3.854 | 3,488 | 3,610 4,156 entertainments of nonprofit insti-
3. China, glassware, tableware, and uten- tutions (except athletics) (s.)-..-.. 185 190 211 221
sils (tl. [0 1,380 1 1,398 | 1,386 1, 515 87 e. Spectator Sports (8.) ..o i oiiooan 222 224 226 231
4. Other durable house furnishings (d.e)..| 2,433 | 2,459 | 2 394 2, 554
5. Semidurable house furnishings (n.d.c.).| 2,406 | 2 461 2, 443 2, 592 88 9. Clubs and fraternal organizations except
insurance (S.) . oo 511 532 557 590
6. Cleaning and polishing preparations, 89 10. Commercial participant amusements
and miscellaneous household supplies (30 512 543 877 631
and paper products (0. d.e.) ... 1,532 | 1,632 | 1,682 1, 767 90 11, Pari-mutuel net receipts (s.). 327 377 403 426
7. Stationery and writing supplics (n.d.¢.). 503 538 549 5 91 12, Other (S.) e e eeeeecemene 717 758 780 828
8. Houschold utilities__.__._____. ... ....... 7,500 | 7,841 | 8,369 9, 043
92 X. Private education and research__.__..._____. 2,319 | 2,444 | 2,673 2,905
4. Electricity (s.) 2.426 | 2,690 , 2, 963 3, 240
b. Gas (s.). 1, 457 1, 575 1,782 2, 009 93 1. Higher education (5.)... 935 980 1,077 1, 145
¢, Water (s). 651 703 752 793 94 2. Elementary and seconda 5 812 869 959 1,048
d. Other fuel an 2,066 | 2,873 | 2,872 3,001 95 8, Other (8.) o e 572 595 637 712
9. Telephone, telegraph, cable, and wire- 96 XIL. Religious and welfare activities (s.).........| 2,855 | 2,978 | 3,231 | 3,356
1888 (8.) o e 2,444 2,718 2, 841 3,125
10. Domestic service (s.) o1 2,858 | 3,013 2899 3,353 97 XII. Foreign travel and remittances—net.._._... 1,652 | 2,026 | 2,175 2,301
11, Other (S acco oo 1, 254 1, 348 1,395 1.487
98 1. Foreign travel by United States resi-

VI. Medical care and death expenses _______ ___. 10,501 | 11,266 | 11,760 | 12,500 dents (S.) e eoo oL 1,044 7 1,174 ] 1,263 1, 473
1. Drug preparations and sundries (n.d.c.) | 1,569 | 1,615} 1,631 1,747 99 2. Expenditures abroad by United States
2. Ophthalmic products and orthopedic Government personnel (military and

appliances (d.e)....__________________ 561 577 566 572 civilian) (M. @, €Y ceceme oo e 960 | 1,270 { 1,337 1, 300
3. Physicians (s.) 2,676 | 2,815 2,913 3,070 100 3. Personal cash remittances to foreigh
4. Dentists (s.). .- 906 943 975 1,017 countries less personal cash remit-
5. Other professional servieces (s.). ... .. 529 559 583 610 tances to the United States by foreign-
S (S.) oo e 208 200 205 220
. Privately controlled hospitals and sani-
tartums (8.) oo oo 2,308 | 2,635 | 2,852 3,130 101 4. Less: expenditures in the United States
7. Medical care and hospitalization insur- by foreigners (8.) oo eaes 560 618 630 692
ANCC (8.) o oo 758 963 1,078 1,126
8. Funecral and burial expenses (s.}. ... 1,104 1,159 | 1,162 1,228
102 | Total personal consumption expenditures_. .. _____. 218, 328|230, 542 236,513 | 253,971
VII. Personal business___..____ . ... ____________ 9,380 | 10,659 | 11,546 | 12,824
1. Brokerage charges and interest, and in- 103 Durable commodities (d. ¢.) ... ...._.._..... 26,641 | 29,811 | 29,354 | 35,671
vestment counseling (s.)__.___________ 387 423 669 836
2. Bank service charges, trust services, and
safe-deposit box rental (s.)-..._._..... 387 419 474 518 104 Nondurable commodities (n. d, ¢.) .. ... 116,110 (119,055 |120,852 | 126, 151
3. Services furnished without payment by
financial intermediaries except insur-
ance companies (8.) ... ______._._.____._ 2,488 | 2,798 | 3,048 3,433 105 Services (8.). . .o inoeemioe e cmo—menn 75,577 | 81,676 | 86,307 | 92,149
4. Expense of handling life insurance (s.)..y 2,210 | 2,474 | 2,602 2,785
5. Legal services (8.) .. ... ... 962 | 1,004 | 1,021 1,069
6. Interest on personal debt (s.) . ..._..... 2,274 2,829 2,995 3,416
7. 0ther (8.)ceocme 672 712 737 767

1. Consumer durable commodities are designated (d.

(n.

c.), and services (s.) following group titles.

¢.), nondurable commodities

2. E‘(pcndltum for food (items 1-4) include consumer expenditures for aleoholic bev-
erages of the following amounts in millions of dollars: 1952, $8,735; 1953, $8,885; 1954,

$8,830; and 1955, $9,050. Expenditures for food (items 1-4) excluding alcoholic bever,
ages are as Iollonsm millions of dollars: 1952, $61,354; 1953, $62,993; 1954, $64,349; and 1955

$66,998
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Table 31.—New Construction Activity, by Type, 1952-55 !

July 1956

Table 33.—-Net Change in Business Inventories, 1952-55

[Millions of dollars] [Millions of dollars]
Line 1952 1953 1954 1955 Line 1952 1953 1954 1955
1 | Total new constructionactivity . _______________.! 33,008 | 35,271 { 37,782 | 42,991 é Net change in business inventories, total.__.__.__. 2,969 | 254 |—2,262 4,165
864 | —617 466 340
2 New private construction activity . _ __ _______ 22,107 | 23,877 | 25,853 | 30,572 3 ‘ 871 | —2,728 3,825
3 Residential building (excluding farm). ... 13,496 | 16, 595 4 | Net change in nonfarm inventories_______________ 2,105 871 [ —2,728 3,825
4 New dwelling units. .. ____._.__ 12,070 | 14,990
5 Additions and alterations. . 1,130 1, 266 5 Corporate_.__.. 445 |2, 589 2,863
6 Nonhousekeeping units 296 339 6 Noncorporate. . 426 | —139 962
7 Nonresidential building (excluding farm)_| 5,014 { 5,680 | 6,250 7,612 7 Change in book valwe. ... ... ....___... 9251 2,058 1—2,362 1 5,803
3 Industrial buildings___._____._.__.___ 2,320 1 2,229 { 2030 2, 399 8 Corporate.._..__.. 883 | 1,442 1 —2,275 4,601
9 Warehouses, office and loft buildings_ 515 739 958 1,136 9 Noncorporate 42 616 —87 1,202
10 Stores, restaurants, and garages. . __. 622 1 1,052 1 1,254 1,907
10 Inventory valuation adjustment.......___ 1,180 11,1871 —366 | —1,978
1 1, 557 1, 660 2,008 2,170 1 Corporate.___........... R 967 —997 -314 ! —1,738
12 399 472 593 734 12 Noncorporate. . ......o..o...o..._... 213 | ~-190 ~52 ~—240
13 351 426 529 492
14 Hospital and 394 317 337 351 13 | Net change in nonfarm inventories by industrial
15 Social and recreational . 125 163 228 239 group. .. 871 |—2,728 3,825
16 Miscellaneous. ... _..._..__..__ 288 282 321 354 i
14 Manufactunng ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1,089 [—2,779 1,801
17 Publicutility ... . .. 4,003 | 4,416 | 4,341 4, 604 15 Change in book value ! 1,791 | —2, 457 3,163
18 Railroads_ . __ ... . 438 442 353 374 16 Inventory valuation adjustment_______ ~502 | —322{ —1,362
19 Telephone and telegraph - 570 615 655 805
20 Other publicutility. _._._..._._____._ 2,995 | 3,359 | 3,333 3,425 17 Wholesale trade_._______ .. . _.______._. 223 0 43 386
18 Change in book value —99 103 7 477
21 Farm construection. ... ... 1,905 | 1,731 | 1,645 1, 600 19 Inventory valuation adjustment. ... 322 -103 36 —91
22 Residential. - .. . 890 809 769 750
23 Nonresident. | 1015 922 876 850 20 Retail trade. ... ... 143 278 41 1,795
21 Change in book value —89 531 108 2,028
24 Al other private. ... ... ____.._._. 85 120 121 181 22 Inventory valuation adjust 232 ¢ —253 —67 —233
25 New public construction activity . ... _______ 10,901 | 11,394 | 11,929 | 12,419 23 Allother ... . .. . .. ... 571 —496 —33 ~157
24 Change in book value 95 1 —367 —20 135
26 Residential building _ _____..._.___.__.____ 654 556 336 263 25 Inventory valuation adjuitment —38 —129 ~13 —292
27 Nonresidential building. - 4,136 | 4,346 | 4,641 4,227 ! !
28 Industrial . __.._____ 1, 684 1,771 1,506 | 721
%g ﬁducati?nald_‘,_.t___,{ : 1,619 | 1,714 | 2,134 2442
ospital and institutional ___ - 73 365 365 1 331 . P
31 Other nonresidential building. ... 360 196 636 | 733 Table 34.—Supplements to Wages and Salaries, 1952=35
32 Military facilities 1,388 | 1,307 | 1,030 1,297 {Miltions of dolars]
33 Highway. .. _____ 3,160 3, 870 4, 520
34 Sewer and water - 790 883 082 1,085 | J
35 Miscellaneous public service enterprises. - 193 200 218 279 Line 1952 | 1953 | 1954 1955
36 Conservation and development 854 830 704 593 e !
37 All other public 66 112 148 155 i : ;
1 Total supplements to wages and salaries___] 18,177 * 10,782 | 11,372 © 12,838
38, Petroleum and natural gas well drilling___...; 1,616 | 1,901 } 2,010 2,162 H
i | 2 | Employer contributions for social insurance______| 4,861 | 4,788 5,119 i 5,842
|
1. These construction data are published by the Building Materials and Construction 3 Old-age and survivors insurance 1,776 | 1,882 1 2,455 1 2,854
Division of the Department of Commerce. 4 State unemployment insurance. 1,350 | 1,288 | 1,081 | 1,221
5 Federal unemployment tax__._ ... _________ 263 298 280 304
6 Railroad retirement insurance__._.._.___...__ 319 312 204 307
7 Railroad unemployment insurance. - 25 25 24 3 25
B Federal civilian employee retirement systems. | 326 188 42 1 144
| i
|
9 State and local employee retirement Systems__ 660 720 880 900
10 Cash sickness compensation funds 4 4 4! 5
i1 Govermment life insarance. .. ..._...__.__.__. 138 71 50 82
12 | Other labor income . . ... ... .....___._____ 5,316 5,994 6, 253 6, 996
13 Compensation for injuries. ... ... ... ... 879 934 Y67 1.037
. . . 14 Employer contributions to private pension o
Table 32.—Private Purchases of Producers’ Durable Equipment, and welfare funds_ . _...... ... ... 4,010 | 4,598 | 4,750 ¢ 5,320
19521 15 Pay of military reservists - 280 312 350 460
16 Other. .. .l L. 138 1 130 P16 170
{Millions of dollars] ! U

o
Line |

1952

Total producers’ durable equipment_ ... _______________.___________ 23, 116
Furniture and ixtures. ... ...l R69
Cutlery and hand tools. .. 394
Fabricated metal products (except cutlery and hand tools)..._..__...___ 474
Engines and turbines. e 328
Tractors_______.____._. 972
Agricultural machinery 1, 130
Construction machinery 672
Mining and oilfield machinery 783
Metalworking machinery._ ... 1,413
Special-industry machinery, n.e.c 1,644
General industrial machiner 1,571
Office and store machines___... ... _..._ 742
Service-industry and household machines. 960)
Electrical machinery . e 2,671
Trucks, buses, and trailers. . ... el 2 624
Passenger cars_..._.. 3,324
Afreraft_.__..._. 167
Ships and boats._._ 211
Railroad equipment. ... . e 917
IS FIneN S . . e e e 492
723

Miscellancous equipment

1. Commodity detail for 1953-55 is not available,

Table 35.—Personal Contributions for Social Insurance, 1952-55

{Millions of dollars}

1952 1953 1954 1955
Total: Personal contributions for social in- ; |
SUraNCe .. .. ... ... 3,753 | 3,940 ‘ 4,575 5,214
Employee contributions . . ... . _______ 3,547 | 3,721 : 4,349 4,913
Old-age and survivors insuvance... ... ___ 1,776 1,882 1 2,455 2,854
State unemployment insarance. ... ... 14 14 13 14
Railroad retirement insurance.......___._____ 319 312 294 307
Federal civilian employee retircment systems. 427 431 432 515
State and local employee retirement systems. 520 580 640 700
Cash sickness compensation funds___.__._____ 52 55 59 63
Government life insurance. _....___._________ 439 447 456 460
Self-employed persons’ contributions. .._.________ 206 219 226 301
Old-age and survivors insurance.._._________ 206 219 226 301
!
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Table 36.—~Transfer Payments, 1952=55

[Millions of dollars)
Line 1952 1953 1954 1955

1 Total transfer payments_________._________. 13,210 | 14,256 | 16,350 17,552
2 | Federal Government___________ . . ___ ... . .. ... 8,906 | 9,669 | 11,663 | 12,638
3 Benefits from social insurance funds._ ... ____ 4,758 | 5,606 | 7,463 8,039
4 Old-age and survivors insurance benefits__| 2,177 | 2,979 | 3,633 4,915
5 State unemployment insurance benefits. _ 992 954 | 2,015 1,369
6 Railroad retirement insurance benefits. - - 476 515 578 620

7 Rallroad unempioyment insurance bene-
_____________________________________ 42 46 157 93
8 Federal civilian pensions. _______.._..___._ 328 396 412 452
9 Government life insurance benefits. . _.... 743 716 668 590
10 Direct relief. ...

11 Military pension, disability, and retirement
payments . . e 2,562 | 2,747 | 2,900 3,160
12 Adjusted compensation benefits....._..._____ 1 1

13 Mustering-out payments to discharged serv-
icemen and terminal-leave benefits. . _.._._. 453 355 309 285

14 Readjustment, self-employment, and subsis-
tence allowances to veterans....___.._.___.__ 652 498 607 731
15 ther. .. el 480 462 383 422
16 | State and local government________._. ... __.__.___ 3,135 3,218 | 3,298 3,484
17 Benefits from social insurance funds.__...__.. 543 609 700 743
18 Government pensions_._.__._ 500 560 640 680
19 Cash sickness compensation. 43 49 60 63
20 Direct relief. ___ . _____ ... 2,297 | 2,357 | 2,433 2, 496
21 Special types of public assistance. , 120 1 2,207 1 2,238 2,283
22 QGeneral assistance. ... ... 168 150 195 213
23 Other_ e 295 252 165 245
21 1 BUusinesS._ . . 1,169 | 1,369 | 1,389 1,430
25 Corporate gifts to nonprofit institutions. _.___ 399 494 494 494
26 Consumer bad debts 398 468 468 168
27 ther. . 372 407 427 168

Table 37.—Monetary and Imputed Interest, 1952-55
[Millions of dollars]
Line 1952 1953 1954 1955

1 | Net interest (component of national income) _._| 7,421 | 8,695 | 9,677 | 10,833
2 Originating in private business_..____...__.__ 4,638 | 5320} 6,045 6, 724
3 Monetary interest paid_...__.. ... ..._ 9,911 | 11,104 | 12,092 13, 548
4 Imputed interest paid_________ ol 7,211 | 8,067 | 8,622 9, 533
5 Less: Monetary interest received._ o| 10,5714 11,729 | 12,605 | 14,115
6 Less: Imputed interest received....._____ ,913 | 2,122 | 2,064 2,242
7 Originating in households and institutions....| 2,466 | 3,041 | 3,237 3,729
8 Monetary interest paid______.____________ 2,466 | 3,041 | 3,237 3,729
9 Originating in rest of the world.. .. R 317 334 395 380
10 Monetary interest received from a 406 448 487 507
11 Less: Monetary interest paid to abroad. . 89 114 92 127

12 | Personal interest income (component of personal
income) ... ... 12,297 | 13,700 | 14,871 16, 661
13 Net interest (component of national income)._| 7,421 | 8,695 | 9,677 , 10,833
14 Net interest paid by government..._____.. .. 4,876 | 5,005 [ 5,104 5,228
15 Monetary interest paid_... .. 7,023 7,451 | 17,832 7,955
16 Less: Monetary interest received___._____ 2,147 | 2,446 | 2,638 2,727
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Table 38.—Reconciliation of Department of Commerce Estimates
of Corporate Profits With Internal Revenue Service Tabulations,

1952 and 1953
[Millions of dollars)
Line 1952 1953
1 | Compiled netprofits, IRS_ _______________. ...
2 Plus depletion, IRS_____
3 Plus net capital loss,IRS
4 Plus net loss, sales of property other than capital assets, IRS ..
5 Less net capitalgain, IRS _ __ ... ... ... 1,379 1, 265
6 Less net gain, sales of property other than capital assets, IRS___ 486 581
7 Less domestic dividends received, IRS . 2, 389
8 Less foreign dividends received, IRS 576
9 Plus *‘rest of the world’” adjustment, Commerce......._......_ 258 251
10 Plus profits disclosed by audit, Commerce_____.__._.____.....__ 700 750
11 Less profits of mutual life insurance companies, based on IRS_ | 2,075 2, 289
12 Less profits of other mutual financial intermediaries 1__ R 89 99
13 Less foreign income tax on branch profits, Commerce.__ 357 404
14 Plus State income taxes, Commerce__.__________._..__________ 821 804
15 Plus profits of Federal Reserve banks, Federal Reserve Board.__ 351 400
16 Less gross renegotiation refunds, Commerce_ ____.___.__.._____ 100 100
17 Less emergency amortization acceleration, Commeree______.. | ... [ ..-____
18 | Profits before taxes, Department of Commerce. .. _____...___._____ 35,936 | 37,039
19 Less Federal income taxes, YIRS ____ . .. ___ 19, 869
20 Less State income taxes, Commerce______._____ R 804
21 Less taxes resulting from audit, Commeree______..._.__.____.. 389
22 Plus tax refunds resulting from renegotiation, Commerce_ ___._ 60 60
23 Plus tax refunds resulting from emergency amortization ac-
celeration, Commerce. ... _____ ... e e
24 Less income taxes, Federal Reserve banks, Federal Reserve
Board . . i 292 343
25 Plus taxes paid by mutual life insurance companies, based on n .
_________________________________________________________ 5 12
26 Plus taxes paid by other mutual financial intermediaries, IRS 1. 31 39
27 Less excess profits tax, Vinson Act, Commerce ... . . . . 4oceocufouooonn
28 Plus foreign income tax on dividend income, Commerce_______ 230 271
29 Plus foreign income tax on branch profits, Commerce._._ - 357 404
30 Plus carry-back tax refund, Commeree. _._.._. ... ......_.... 100 200
31 | Profits after taxes, Department of Commerce_ ______.______._.____ 16,148 16,735

1. Lines 12 and 26 cover mutual nonlife insurance companies and, beginning with 1952,
mutual savings banks and savings and loan associations.

Table 29.—~Major Items of Personal Income and Personal Con-

sumption Expenditures in Kind, 1952-55

[Millions of dollars]
Line 1952 1953 1954 1955
1 | Personal i and pt expenditures
inkind.__________________ .. 9,904 | 10,548 | 10,850 10, 932
2 Food furnished government (including mili-
tary) and commercial employees__.___.____ 1,940 | 1,826 | 1,670 1,494
3 Standard clothing issued to military personnel 259 163 80 53
4 Meals furnished domestic servants and nurses 350 344 327 370
5 Net rent of owner-occupied farm and nonfarm
Awellings_. ... ... __._.__ 4,694 | 5,235 | 5,535 5,384
6 Services furnished without payment by finan-
cial intermediaries except insurance com-
panies 2,488 | 2,798 | 3,048 3,433
7 Employees’ lodging 173 182 190 198
Personal income and consumption expenditures
partially inkind____.______..___ ... __.____ 2,239 | 2,075 | 1,869 1,768
9 Food produced and consumed on farms....._. 2,141 1,975 | 1,770 1,671
10 Fuel produced and consumed on farms.___.__ 98 100 99 97
11 | Personal consumption expenditures in kind not
included in personal income . __ ... ______. .. ____ 5,730 | 6,302 | 6,913 7,546
12 Depreciation of owner-occupied farm and non-
farm dwellings. ... ... ... 2,286 | 2,470 | 2,687 2,937
13 Taxes on owner-occupied farm and nonfarm
Awellings.. .. oo e e 3,111 | 3,434 | 3,761 4,064
14 Institutional depreciation. .o . ..oocooooo .o 333 398 | 465 545
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Table 40.~—~Gross National Product or
[Billions of 1947 dollars}

Line 1929 1930 1931 | 1982 | 1633 | 1034 19035 1936 | 1937 1938 | 1939 !‘ 1940
j ’ |
1 Gross national produet. ... ___._ . .. . _. 149.3 135.2 126.6 107,6 | 103.7 113.4 127.8 142,5 153.5 145.9 i 1575 E 171.6
2 | Personal consumption expenditures _._._.____________ 107.3 100.9 98.0 88.9 86.6 91.5 97.3 107.6 111.5 109,8 | 116,3 | 122.5
|
3 Durablegoods____ ... .. 13.0 10.5 9.1 6.9 .7 7.6 9.4 11.6 12.2 10.0 11.8 " 13.5
4 Nondurable goods _ 58.1 55.2 55.0 50.7 40,2 52.5 55. 4 61.8 63.8 64.9 £8,5 | 1.6
5 Services . e imans 36. 2 35.2 33.9 31.4 30.8 3.4 32.5 34.3 35.5 349 36.0 1 37.4
6 | Gross private domestic investment________________.____ 26,8 17.9 12.0 3.3 2.1 4.3 13.6 15.2 22.5 12,1 15,8 22,8
7 New constraction ... ... ..o 16.1 11.8 8.3 4.6 3.5 3.9 52 7.3 8.7 7.8 9,4 10.6 |
8 Residential nonfarm_.__._. 6.9 4.0 3.4 1.7 1.3 L5 2.6 3.6 3.9 4.0 5.4 5.8
9 Other_._._.. _.._......_ - 9.3 7.8 5.0 2.9 2.3 2.4 2.7 3.7 4.8 3.8 4,0 4.8
10 Producers’ durable equipment. 8.5 6.8 4.6 2.7 2.9 3.9 5.2 7.1 8.1 5.6 8.5 8.4
11 Change in business inventories 2.1 -7 -.9 —4.1 -4.2 -3.5 3.2 .9 5.7 -1.2 .8 3.9
12 Nonfarm ... .. .c..o_.... 2.6 —-.2 -3.0 -5.1 —-3.0 .3 .7 3.7 3.0 —-1.8 .3 3.1
13 Farme. . eiceiccciiaaen ~. 4 -6 2.1 1.1 -L3 -3.9 2.6 —-2.8 2.8 .6 .3 .8
14 | Net foreign investment_ ________________ ... o ... 1.6 1.2 .6 .3 .1 .5 -5 -7 -.2 L9 1.6 2.2
15 | Government purchases of goods and services_ . _______ 13.6 15.1 15.9 15.1 14,9 17,2 17.4 20,3 19.7 22,1 22,8 24,1
16 Federal. .. .o oo memans 2.3 2.7 2.9 3.0 4.3 5.7 5.4 831 7.8 9.6 9.0 11.¢
17 State and Joeal. ..ol 112 12, 13.0 12.1 10.6 11.6 11.9 12.0 1.8 12.5 13.8 13.0
18 Gross government produet_ ________________._. 7.0 7.4 7.5 7.4 8.1 9.5 10,2 12,2 1.3 12,3 12,4 13.0
19 Other grossproduct_ _______ .. _ ... ... 142.3 127.8 119.1 ! 100, 3 95.6 103.9 117.6 130, 5’.‘ 1421 f 133.6 | 145,90 158,6 !
Table 41.~Implicit Price Deflators for Gross
[Index numbers, 1947=100}
i |
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 '»
1 Greoss national product. ... __ ... . .____._ 70,0 67.4 60,3 54,3 54.0 57.3 56,7 58.1 59,2 58. 4 57,9 58,6
2 | Personal consumption expenditures .. ___.........._ 3.6 70,3 62,6 55,4 53.6 56,7 57.8 58,2 60.3 58,9 58,1 58,7
3 Durable goods__ .. . 70.7 67.9 60. 6 53.0 52.0 55. 4 54,5 54.5 56.9 57.0 56,5 57.4
4 Nondurable goods._. 64.8 61.6 862.6 44.9 45.3 50.8 52.9 53.2 55. 1 52,3 513 52.0
5 SerVICeS. il 88.6 84.8 79.3 73.0 67.2 66.9 67.2 68. 4 70.8 716 L6 2.0
6 | Groess private domestic investment.. .. b | e e e e e
7 New construction 53.9 52.2 47.7 40.8 40. 6 43.4 44,2 45.0 50. 4 50.7 30.6 51.7
3 Residential nonfarm ... . _._ ... _____ 52.6 51.3 46.7 37.7 375 41.7 41.1 43.2 47.6 49.2 19.9 51.5
9 Other ... 54.9 52.6 48.4 42.5 42,4 44.4 47.0 46.8 52.8 52,3 | 51.5 51.9
10 Producers’ durable equipment. 65.8 62.3 58.8 55.7 59.3 59.1 59.0 63.3 65.4 | 54,0 66.0
11 Change in business inventories._ - !
12 | Net foreign investment_....._. ... ... ... ...
13 | Government purchases of goods and services 3
14 Federal.. . o oo ool 3
15 Stateand local .. ... .. ... 0|
16 Gross government product. ._____ ... ___ 2 E
17 Othergrossproduet. ... __________.__.____ 70.4 67.7 60,2 53.9 53.6 57.2 56,6 57.9 59,0 58.1 57,86 ] 58,5 g
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Expenditure in Constant Dollars, 1929-55
[Billions of 1947 dollars}
| | | |
1941 'i 1942 ! 1943 1944 1945 1946 147 ’ 1948 | 1949 ! 1950 1951 1952 1953 1954 1955 i Line
198,2 I 223.6 248, 9 268.2 263.1 233.8 232,2 213, 9 241.5 2647 282,9 2937 305.3 300.8 322. 4 1
130.9 128.1 1314 1353.9 145.2 162,4 165,90 | 168,0 172.3 182, 8 183.6 189.3 197. 4 200,8 215,2 2
|
15.6 10.1 8.7 7.9 8.9 17.2 20,6 | 21.3 22. 4 27.2 24.2 23.9 26.7 26.9 32.5 3
76.4 78.0 80.8 84.3 90. 6 95. 4 93.1 E 93.3 94.7 97.2 99.0 102. 4 105. 4 106. 6 112. 1 4
38.9 40.1 42,0 43.7 45.6 49.8 513 ! 53.3 55.2 58.4 60. 4 63.0 65.3 67.3 70.7 5
28.9 14.7 7.4 9.2 13.0 32,4 29,7 & 38,8 28.1 45,3 45.2 39.3 38.5 3.7 46,7 6
1L.8 6.0 3.4 3.6 5.0 12,3 14.0 | 16.1 15.8 20.0 19.0 18.8 19.8 215 24.8 7
6.2 2.9 1.4 1.1 1.4 4.8 6.3 | 7.7 7.6 11 9.0 8.9 9.4 10.7 12.9 3
5.6 3.2 2.0 2.5 3.6 7.5 7.7 8.4 8.2 8.9 10.0 10.0 10. 5 10.8 11. 9 9
9.8 57 5.2 6.9 9.7 12.3 16.7 | 17.7 15.7 18.3 18.4 18.3 19.0 17.5 18.2 10
7.3 3.0 ~1.2 ~1.3 -1.6 7.8 —~1.0, 5.1 —3.5 7.0 7.8 2.2 -.3 -1.3 3.7 11
6.0 .6 —.8 -~.8 -7 7.7 1.3 2.8 ~1.7 6.0 7.1 1.6 .6 ~1.9 3.2 12
1.2 2.4 -3 -. 8 -9 .0 —-2.3, 2.3 -1.8 1.0 .6 .6 -9 .6 .5 13
L1 ~1.1 —4.1 —4,0 -2.9 5.0 8.9 E 2,1 .8 -1.1 2.3 1.7 -3 1.2 1.2 14
37.3 §1.8 114.2 127.1 107.8 340 28,6 f 3.9 40,3 37.7 518 63,1 69.6 61,2 59.3 15
25.1 70.8 104.3 117.4 97.9 22.7 15.8 E 20.8 24.3 20.5 34.2 45.6 51.1 41.0 3.8 16
12.2 1.0 9.9 9.7 9.9 11.2 12.8 % 14.0 16.0 17.3 17.5 17.8 18.5 20.1 21.5 17
16.5 24,8 39.9 46.2 45.1 22,6 16,7 ¢ 16.6 17,4 18,1 23.0 24,8 24,6 24,0 23.8 18
1817 198,7 209, 0 222.0 218, 0 2112 215.6 | 2273 224.0 246, 6 259, 9 268.9 280.7 276.8 298, 6 19
National Product by Major Segments, 1929-55
{Index numbers, 1947=100]
~ } : —
1941 ! 1942 1943 1944 1945 1946 1947 ‘ 1048 j 1949 1950 1951 1952 1953 1954 1955 Line
63.5 712 77.3 78.8 81,2 89.5 100,0 105.5 106. 6 107.7 116.0 117, 6 119, 0 119.9 121, 2 1
62,6 70.0 76.5 80.8 83.8 90.3 100.0 1057 104.8 106, 2 113.5 115.3 116.8 117.8 118.0 2
61,9 69. 2 76.2 85.6 90.6 92.2 100.0 104.3 105.1 105.1 112.0 111.3 1.7 109.1 109. 9 3
56. 6 65.8 73.4 77.6 80.8 88. 6 100.0 105.9 102.3 103.3 112.2 113.4 112.9 113.4 112.6 4
74.5 78.5 82.7 86.3 88.5 92.9 100.0 105.9 108. 9 111. 4 116.1 120.0 125.0 128.2 130. 4 5
.............................................................................................................................................................................. 6
56.0 61.6 69.2 1.7 76.8 83.3 100.0 111. 4 110.7 113.9 122.8 125.9 130.1 129.6 132.1 7
56.3 59.9 65, 2 71.6 77.0 83.4 100.0 112.0 109.2 113.8 121.6 124.9 127. 4 125.8 128.8 8
55.6 63.1 7.9 76.1 76.8 83.3 100. 0 110.9 112.0 113.9 123.9 126.9 132.4 133.4 135.6 4
70.6 6.4 7.2 78.3 79.3 87.4 100.0 108. 1 113.3 115.7 125.7 126. 4 127. 8 128.2 130.3 10
______________________________________________________________________________________________________________________________________________________________________________ 1
.............................................................................................................................................................................. 12
66.3 73.0 77.6 76.0 76.9 91,0 160,0 104,9 108, 2 11L.3 12L.3 122, 3 121,2 125.1 129.6 13
67.3 73.4 77.9 75.8 76.4 92.2 100.0 100. 8 104.6 108.0 119.9 119.0 116.3 119.1 123.7 14
64.3 70.0 74.8 7.8 81.8 88.8 100.90 110.8 113.6 115.3 124.3 130.6 134.6 137.3 140.1 15
57.2 60.9 64.1 69.7 77.9 91,9 190, 104,35 110 115.0 118.3 124.7 128.9 134.1 142, ¢4 16
64,1 2.5 79.9 80,7 818 89,2 100, 0 105.6 106,2 107.2 115.8 7o 1181 118.7 119.5 17

389280-—56———4
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Table 42.—National Income by
[Billions of dollars}

1952 1953
Line ! S .
i 1 11 S 51 v Year 1 | 11 11T IV . Year

1. National income. ... __ ... ... 69.6 1.3 : 73.3 75.9 290.2 74,8 | 76.5 76.0 74.8 302.1

2 ‘ Compensation of employees. 46.9 5 47.7 49,0 516 195.1 50.7 52,0 52,6 52,8, 208.1

3 Wages and salaries.. . _.__ . . 44.3 ! 45.1 46. 4 49.1 184.9 47.9 19.1 49.9 50.8 197.3

4, Private.____ 36.2 36. ¢ 38.4 40.5 152.0 30.4 40.7 41.7 41.6 | 163. 5
5 Military - 2.5 2.6 2.7 2.6 10.5 2.6 2.6 2.6 2.6 | 10.3 .
6 Government civ 5.6 5.6 504 6.0 22.5 5.0 5.9 5.6 6.1 23.5 4
7 Supplements to wages and salaries. ...l 2.6 2.6 2.5 2.4 10. 2 2.8 2.8 2.7 2.5 | 10.8 |

' !

& ° Proprietors’ and rental income '____ 12. 4 12,7 13.2 12.5 50.8 12.5 12.3 12.2 12.3 § 49.3

a9 Business and professional .. . . B [ 6.4 1 6.4 6.6 257 6.6 6.5 6.4 6.4 25,0

10 Farm______ ... .. 3.7, 3.8 4.2 3.4 15.1 3.4 3.3 3.2 3.3 13.3

11 Rental income of persons 2.4 2.5 2.5 2.5 9.9 2.5 2.5 2.5 2.6, 10.2
N I !

12 | Corporate profits and inventory valuation adjustment. . . 8.6 9.1 9.3 9.9 36.9 9.6 10,0 9.0 7.4 36,0

13 Corporate profits beforetax_._ ... __ 8.5 ¢ &6 9.2 9.6 35. 9 QT 10. 4 9.7 73 37.0

14 Corporate profits tax liability 4.7 4.7 &1 5.3 10.8 5.3 5.7 5.3 4.0 : 20. 3
15 Corporate profits after tax ... 3.8 3.4 4.1 4.3 16.1 4.4 4.7 4.4 3.3 1 18.7 1
16 Inventory valuation adjustment. ... ... A LB .1 .3 1.0 —.2 -.3 -7 .2 [ ~-1.0 |

17 Netinterest. - . . ... L§ 1.5 1.9 1.9 7.4 2.0 2.1 2,2 ’ 2.3, 8.7

18 Addendum: Compensation of general government employees. ._._____..___ 7.6 T 7.6 8.0 310 8.0 8.0 7.6 8.1 317

1. Includes noncorporate inventory valuation adjustment.

Table 43.~—National Income by Distributive Shares, Seasonally

[Billions of dollars]

; -
1‘ 1952 : 1953

Line : 1
I 3¢ m | IV ' Year ; 1 ; 1T 11 1Y Year |
! i : i
: i : i i
1: Nadtionalincome_ . _____ ... i 284,6 285.6 290, 8 299.6 290,2 303. 0 305.8 304.1 2957 302,11
2] ¢ tion of employees_ . ... ... 196, 1 1918 | 195.6 202.6 195,11 205.8 209.3 2007 207.6 1
3 W ages and salaries_ ... 180. 1" 1818 . 1854 192. 2 1849 | 195.1 108. 4 198.9 196.8 07,3 |
4 Private. __.___ 145.1 149. ¢ 152.0 158.7 152.0 161.5 164. 5 165.0 | 162.9 163, 5
5, Mi]itary. . . 10.2 10,6 0.7 10. 5 10.5 10.3 10,4 10,4 1 0.3 0.3
6 Government civilian. __.._.__ - 219 22,3 22,7 23.0 22.5 23. 4 23.5 23,5 ¢ 23.6 23.5
7 Supplements to wages and salaries 10,0 ; 101 10.2 10.5 10.2 10.7 10.9 10.8 10.8 10.8
8 . Proprietors’ and rental income ! 49,3 50,8 ‘ 52,6 50.2 50,8 50,0 49,4 48.9 49,1 .3
9 Business and professional. . . 25,1 257 i 25.8 26. 4 25,7 26.3 26.1 25.8 ¢ 25. 5 4 |
10 Farm.___ ... M7 16,2 i 16.9 13.7 151 13.6 13.2 13.0 13.3 - L3
11 Rental income of persons... ... [ Q8 1 10.0 10. 1 9.9 10.1 10.1 10.1 10.2 L2 :
12 . Corporate profits and inventory valuation ad_)ustment 37.8 35.6 ! 35.1 39.1 36.9 39.1 38,7 36.6 " 29,8 . 36,0 :
13 Corporate prefits before tax. [, P 37.7 ¢ 33.6 34.6 38.0 35.9 39.5 40.2 38.8 29,7 370!
14 Corporate profits tax hahmn 20,7 18. 5 , 19.0 20.9 19.8 21,7 22.0 21.3 16.3 2.3 |
15 Corporate profits after tax.___ - 16.4 161 15.5 17.1 16.1 17.9 18.2 17.5 ; 13.4 16.7 !
16 Inventory valuation adjustment .1 i 2.1 ] 11 1.0 -5 —1.5 —2.2 1 .2 10
17 NEt Irest. . e 7.2 7.3, 7.5 7.6 7.4 8.2 8.5 89 * 9.2 8.7 !
18 Addendum: Compensation of general government employees__ . ____..__ ... 30,1 30,9 | 31.4 3.5 310 31.6 31,9 31.7 31.6 37 |
1 I H H i ‘

1. Includes noncorporate inventory valuation adjustment.

Table 44.—Gross National Product
[Billions of dojlars]

1952 1953 |
Line - - 7 !
| 1 11 IIIX v Year I 1I III IV | Yeer
i |
1 f Gross national product_. ... ... 82,7 84,4 85.5 92,8 345.4 88.3 91.3 90.7 92,9 363.2
2 : Personal consumption expenditures. ... _______ ... ... ... ... 50.5 53.9 53.2 60,7 218.3 54,3 57.5 56,9 61,8 230.5
3! Durable goods_._.._......_._.._ 5.6 6.8 6.1 8.2 26. 6 6.7 7.7 7.4 7.9 29.8
4! Nondurable goods. 26. 4 28.3 28.3 33.1 116.1 27.6 29.4 29.0 33.2 119.1
51 Services...._.___.__. 18.5 18. 8 18.8 19.4 75.6 20.0 20. 4 20.5 20.7 81.7
(i Gross private domestic investment__. . _______ .. . ... ... 13.8 11,0 12.8 12.1 49,8 14,1 12,9 13.4 9.9 50,3
7! New construction____._..____. N 5.0 5.9 6.5 6.2 23.7 5.4 6.6 7.1 6,6 25.8
& Residential nonfarm.._ - 2.2 2.8 3.1 3.0 11.1 2.4 3.1 3.3 3.1 11.9
9" Other ... __...__.._. - 2.9 3.2 3.4 3.2 12.6 3.0 3.5 3.8 3.6 13.8
10 Producers’ durable equu)ment _ 5.9 6. 4 5.3 5.6 23.1 5.9 6.4 8.1 5.8 24.3
11 Change in business inventories— _ 2.4 -1.3 1.0 .3 3.0 2.8 -1 .1 -2.5 .3
12 Nonfarm only .. e 2.6 —-1.6 .8 .2 2.1 2.9 .1 .3 —-2.5 .9
13 ; Net foreign investment. . ____ . .- .6 .1 —.6 -2 —.2 —.6 —.6 -7 -1 —2.0
14 ; Government purchases of goods and services____ 17.7 19.4 20.1 20,2 7.5 20,5 215 21,2 2L.3 84.4
154 Federal. ... ..o el 12.4 13.6 14.2 14.1 54.3 14.7 15.3 14.8 14.7 59.5
16 | National securit 11.3 12.3 12.5 12.7 48.8 13.0 13.3 12.8 12.4 516
17 National defense_._. 10.7 1.7 11.8 12.2 46,4 12.4 2.7 12.3 11.8 49.3
18 | Other national security .6 .7 7 .5 2.4 .6 .6 .5 .5 2.2
19 | Other_..___.____ .. _.._... 1.2 1.4 1.8 1.5 58 1.9 2.1 2.1 2.4 8,4
20 | Less: Government sales. 1 .1 .1 .1 .4 1 1 .1 .1 4
21 1 State and 10Cal . ...« e 5.3 59 59 6.1 23.2 5, 6.2 6.4 6.6 24,9
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Distributive Shares, Quarterly, 1952-55
[Billions of dollars]
‘ 1954 1955
Line
I 11 11 v Year I I 111 v Year
1 National income. .. .o 73.2 74.2 74.3 76.6 298.3 76,9 80,8 8L.9Y 84.4 324.0
2] C tion of T 50.7 51.3 5L.7 53.3 206.9 52,8 55.2 56,7 58.5 223,2
3 W ages and salari Hes. . R 47.7 48.3 48.9 50. 6 195. 5 49.6 51.9 53.5 55.4 210. 4
4 Private. .. .__.__.._ : 39.1 39.7 40.7 41.7 161. 2 40.7 42,8 4.9 46. 0 174. 5
5 Military . 2.5 2.5 2.5 2.5 10.0 2.4 2.5 2.4 2.4 9.8
6 (Government civilian_ - 6.1 6.1 5.8 6.5 24. 4 6.4 6.6 6.1 6.9 26,1
7 Supplements to wages and salaries_ . . 3.0 3.0 2.8 2.6 11.4 3.2 3.3 3.2 3.1 12, 8
8 | Proprietors and rental income 1. __ ... _._____.___.. 12,4 12,1 12.2 12.1 48,9 12,1 12,4 12,2 12.3 49.1
9 Business and professional. 6.3 6.5 6.5 6.6 25.9 6.6 6.8 6.9 7.0 27.3
10 Farm 3.5 3.0 3.0 3.0 12,5 2.9 3.1 2.8 2.9 1.7
11 Rental income of pu&ons 2.6 2.6 2.6 2.6 10. 5 2.6 2.5 2.5 2.5 10. 1
12 § Corporate profits and inventory valuation adjustment. ________________ ____ 7.8 8.5 8.6 8.6 32,0 9.3 10,6 ; 10,2 10,7 40. 9
13 Corporate protits helore tax R . . - 7.9 8.5 8.2 8.6 33.2 9.7 10.% 10.8 11.4 42.7
14 Corporate profits tax lmhllxl\ 4.0 4.3 4.1 4.4 16. 8 4.9 5.4 5.6 5.7 21. 5
15 Corporate profits alter tax ___ ... _ .. . 3.9 4.2 4.0 4.3 16. 4 4.8 5.3 5.4 5.6 21,1
16 Inventory valuation adjustment. - ... ~-.1 .0 -2 .0 - —.4 -.2 -6 -6 -1.7
17 § Netinterest . ... i 2.3 2.4 2.4 2,5 9.7 2.6 2.7 2.7 2.8 10,8
18 | Addendum: Compensation of general government employees. .. ____________ 8.0 8.1 7.8 | 8.4 32,2 8.4 8.6 8.1 8.8 33.9
Adjusted Quarterly Totals at Annual Rates, 195255
[Billions of dollars]
. 1954 1955
Line
1 11 1T v Year 1 11 111 v Year
1 National income. ... .. . ... 295.8 296,7 297.6 303, 1 298,3 3113 32L9 328.3 334.4 324,0
2 | Compensation of employees 205, 2 205.9 206, 6 209.7 206, 9 213.9 221, 6 226,8 230.3 223, 2
3 Wages and salaries.. 194.0 194.7 195.2 198. 1 195.5 201. 6 209.0 213.6 217.0 210. 4
4 Priv AL(, —— 160. 1 160. 5 160. 7 163.3 161.2 166. 7 172.9 177.5 180.5 174, 5
5 R 10.1 10.0 9.9 9.8 10.0 9.7 10.0 9.8 9.7 9. 8
6 Government civilian. . - 23.8 24.2 24.6 24.9 24. 4 25.3 26. 1 26. 4 26.8 26, 1
7 Supplements to wages and salaries_ ... _._____. 11.2 11.3 i1.4 11.6 11.4 12.2 12.6 13.2 13.3 12.8
8 | Proprietors’ and rental income 1_. 49.6 48.6 48,7 48.6 48.9 48.6 49.5 49.0 49.3 49,1
9 Business and professional - 25.3 25.9 26.0 26. 2 25.9 26.5 27.1 27.7 28,0 27. ¢
10 E2% i 1 R 13.9 12,1 12.1 11.8 12,5 1.8 12,2 113 11.4 11.7
11 ¢ Rental income of persons. . 10. 4 10.6 10.6 10.5 10.5 10.3 10.2 10.0 9.8 10. 1
12 | Corporate profits and inventory valuation adjustment . _______ .. .__._ . ____ 31,7 32,7 32,5 34,7 32,9 38,5 40,2 41.6 43.4 40.9
13 Corporate profits before tax___........ ... ... 31.9 32.9 32.8 35.2 33.2 39.7 411 43.5 46.4 42.7
14 Corporate profits tax liability 16.1 16.6 16.6 17.8 16.8 20.0 2.7 22.0 23. 4 215
15 Corporate profits after tax___. 15.8 16.3 16.2 17. 4 16.4 19.7 20.3 21.5 23.0 211
16 Inventory valuation adjustment -2 -2 —.3 —. 6 —-.3 -1.2 —-.9 —-5L9 -3.0 -1.7
17 ; Netinterest . . . el 9.3 9.5 9.8 10,1 9,7 10.4 10.6 11,0 1.3 10.8
18 i Addendum: (Compensation of general government employees_.____________. 3.7 32,1 32,5 32,7 32,2 32,9 33.9 34,3 3.6 33.9
or Expenditure, Quarterly, 1952-55
[Billions of dollars]
[ 1954 1955
Line
I 11 II1 v Year 1 11 111 v Year
1 Gross nationalproduct. .. _______ ... ______ . . _.___._.__ 87.2 88.9 89.1 95.5 360, 7 92,0 96.5 98.3 104, 2 390.9
2 | Personal consumption expenditures____ ... _____ . ... ... 55.1 58.7 58.0 64.7 236.5 58.7 63.0 62,9 69.4 254, 0
3 Durable goods._....__.. 6.4 7.5 6.9 8.6 20.4 7.9 9.2 8.8 9.8 35.7
4 Nondurable goods. 27. 4 29.7 29.6 34.2 120.9 28.2 30.8 311 36.0 126, 2
5 Services 21.3 21.6 21.5 21.9 86.3 22.6 23.0 23.1 23.5 2.1
6 | Gross private domestic investment _______________.___ . ___ 12,7 11,2 12,5 11,7 48,0 14,9 14,5 16,3 4.9 60, 6
7 New construction_...____.. - 5.6 6.8 7.9 7.6 27.9 6.8 8.3 9.2 8.5 32.7
8 Residential nonfarm .- 2.4 3.3 3.9 3.9 13.5 3.4 4.3 4.7 4.2 16.6
9 Other_.._._..__...... - 3.2 3.6 4.0 3.7 14.4 3.4 4.0 4.5 4.3 16. 1
10 Producers’ durable eqmpment ______ - 5.6 6.1 5.4 5.3 22.4 5.2 6.1 6.1 6.3 23.7
11 Change in business inventories—total. . - 1.5 -7 -.8 -1.2 -2.3 2.9 it 1.0 .1 4.2
12 Nofarmonly. ... e - 1.4 —-1.9 -1.0 —-13 -2.7 2.8 .0 .9 .1 3.8
13 | Net foreign investment. .. ... _____________ ... ... -3 .0 -5 4 —.4 -.1 -2 -.3 .2 -.5
14 | Government purchases of goodsand services. ... ... ... ... ... ... 19,7 19.0 19.1 18.7 76.5 18,5 19.3 19.4 19,7 76.8
15 F(’del:al. - - 13.5 12.1 11.9 11.4 48.9 11.7 1.6 11.7 11.8 46,7
16 National security. _ 11.6 10.8 10.5 10.0 43.0 10.4 10.3 1.3 10 2 41.2
17 National defense._. 11.2 10.4 10.0 9.5 411 9.8 9.8 9.9 9.7 39.1
18 Other national security. - .5 .4 .5 .5 1.9 .7 .6 .5 .5 2.2
19 Other ... _ .. 2.0 1.3 1.5 15 6.3 14 1.4 1.4 1.8 5.9
20 Less: Government sales_.._____.. .1 .1 .1 .1 .4 .1 .1 .1 .1 .4
21 State and Joeal. ... L.l 6.2 7.0 7.2 7.2 27.6 6.8 7.7 7.7 7.9 30.1
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Table 45.—Gross National Product or Expenditure, Seasonally
[Billions of dollars]

i
! 1952 1953
Line |
7
I 1T ! IIr v Year 1 I : 111 v Year
1 Gross national produet ... ... 338.4 340.1 345.2 358.1 343.4 361, 6 367.4 366.3 357.5 363.2
2 | Personal consumption expenditures 213.4 216.5 218.3 225.1 218.3 228, 6 231, 4 232,0 230.2 230.5
3 Durable goods. ___._______.______ 25.6 26.8 25.2 20.0 26. 6 30.2 30.6 30.5 28.0 29.8
4 Nondurable goods 114.2 115.0 116.9 118.3 116.1 118.9 119.8 118.9 118.6 119.1
5 Serviees. o ool 73.5 4.7 76.2 77.9 75.6 79.5 81.0 82.6 83.6 81.7
6 | Grosg private domestic investment. .. ___. ... . .. ... 49.9 46.0 49,2 54.1 49,8 51.5 53.5 51.8 4.5 50,3
7 New construction. . _____ ... .. ... ... . 23.3 23.7 23.7 24.2 23.7 25.2 26. 2 25.8 25.9 25.8
8§ Residential nonfarm ... . ... - 10.5 10.9 11.3 i 6 1.1 11,7 12.2 12.1 11,7 11.9
9 Other. e - 12.8 12,7 12.4 12.6 12.6 13.5 14,0 13.8 14.1 13.8
10 Produce rs’ durable equipment ... ... - 23.8 24.3 21.8 22.6 23.1 | 24.3 | 24.2 24.9 23.8 24.3
1 Change in business inventories—total . ... ....____.____.._. - 2.7 —1.9 3.7 7.4 3.0 2.0 3.1 1.1 —5.2 .3
12 NOIAT ODY - e eeecem e oo oo 1.6 -2.9 2.9 6.8 2.1 2.5 4.0 18 —49 9
13 | Net foreign investment_ _ ... ... ... 2.9 .2 -2,1 -1.6 -2 -2.1 -3.0 -1.4 -1.7 —2.0
13 | Government purchases of goods and services. .. __ ... ... ... ... 72,2 77.4 79.8 80,5 77.5 83,6 85.5 83.8 84.5 84,4
15 Federal . _ ... ... 49.5 54.3 56.7 56.5 54.3 59.0 61.2 59.1 ; 58.6 59.5
16 National security_ .. _ 45.2 49.3 49.9 50.8 43.8 51.8 53.3 51.3 49. 4 51.5
17 National defense_ . ___ 43.0 46.6 47.1 48.9 46. 4 49.6 50.9 49.3 47.3 49.3
18 Other national securit 2.2 2.7 2.8 1.9 2.4 2.2 2.4 2.0 2.2 2.2
19 Other_____.___.___._ . .. 4.7 5.4 7.0 6.0 5.8 7.6 8.3 8.2 9.5 ¢ 8.4
20 Less: Government sales._. .4 4 .3 .3 4 .5 4 -4 .3 4
21 State and local. il 22.7 23.1 23.1 24.0 28.2 | 246 24.3 | 24.7 25.9 . 21.9
1 ‘ :
Table 46.—Disposition of Personal
[Billions of dollars}
E 1952 1953
Line |
1 it 111 v Year i It I IV | Year
— | |
1 Personal income .. _.eeoeeeea. 64.9 66.7 68.5 6| 2L8|  69.5 1.4 718 B4 2860
!
2 ¢ Less: Personal tax and nontax payments. ... .o oiacaaaiaaoos 12.2 7.3 8.0 6.9 34.1 12.6 7.3 8.7 7.2 35.8
3 Federal ____... U 11.2 6.4 7.3 6.2 31.2 1.7 6.3 7. 6.5 32,4
4 Stateand local. ... ... ... .9 .8 .8 7 3.2 .9 1.0 .8 .8 3.4
5 | Equals: Disposable personal ineome_ .. ... oot 52.7 59.5 60.5 64.7 237.4 36.9 64.1 63.1 66.1 | 250. 2
6 i Less: Personal consumption expenaitures . oo ooivueocmoomccamcaaoaas 50.5 53.9 53.2 60.7 218.3 54.3 57.3 56.9 61.8 E 230.5
7 | Equals: Personal saving. ... ... iiaaceoan 2.2 5.6 7.3 4.0 19,0 2.6 6.6 6.2 4.3 | 19.7
|
Table 47.—Disposition of Personal Income, Seasonally
[Billions of doNars)
|
1952 : 1953
Line :
; 0 ; ;
I 11 111 1v Year | I : II III : iv Year
: i i : :
— i | 4 H
1] Personal ineome. .. e memmemans 264.5 268.2 274.8 279.3 2718 | 283.4 E 286, 9 [ 287.7 ; 286.8 ! 286, 0
i ] i H
2 | Less: Personal tax and NONtaX PAFMENES. . ..o omovommmeeee e acecceeaann 31.0 34.1 4.5 35.0 34.4 i 35.5 | 35.9 | 36.0 | 35.8 35.8
3 Federal 30.8 30.8 3.3 317 sla| sl 35| 32 32.31 324
4 State and local 3.2 3.2 3.3 3.3 3.2 i 3.4 ! 3.4 ‘ 3.4 3.5 3.4
| :
5 | Equals: Disposable personal income. . _.__. ... ......_..._. [ 230.6 234.2 240.3 244.3 237.4 l 247.9 r 251.0 E 251.7 ©  251.0 : 250, 2
! i
6 | Less: Personal consumption expenditures. . ... ... oo ... 213. 4 216.5 218.3 225.1 218.3 : 228.6 i 231.4 i 232.0 | 230.2 - 230. 5
7 | Equals: Personal saVing. - .. .o oo mie e m e 17.2 17.7 21.9 19.1 19.0 ; 19.3 E 19.6 { 19.7 ‘ 20.8 | 19.7
H 1
. Table 48.-—Relation of Gross National Product, National
[Billions of dollars)
| { . | f
4 1952 ;_ 1953
Line ] : I EY
! I m o I v Year | I u | IV | Year
H i i
1| Gross national product _______ .. 82,7 84.4 85.5 92.8 345, 4 88,3 9.3 90.7 92,9 363.2
2 | Less:; Capital consumption allowances. . ... . .. iiomeceamaans 5.7 5.9 6.0 j 6.2 23.9 6.4 6.5 6.7 6.9 26,5
3 Indirect business tax and nontax liability. . 6.6 7.0 7.1 7.4 28.1 7.2 7.6 7.7 7.8 30.2
4 Business transfer payments_.._____.___.___ .3 .3 .3 .3 1.2 .3 .3 .3 .4 1.4
5 Statistical discrepancy .4 .0 -1.4 2.9 2.0 -5 .3 ~.1 2.9 2.6
6 | Plus: Subsidies less current surplus of government enferprises....._.__.__._ .0 .0 ~.1 -1 —-.1 —.1 —.1 —-.1 -.2 —~. 4
7 | Equals: Nationalincome________ .. . ... 69,6 713 73.3 75.9 290.2 748 76.5 76.0 74.8 302.1
8 | Less: Corporate profits and inventory valuation adjustment. ... __..__.._ 8.6 9.1 9.3 9.9 36.9 | 9.6 10.0 9.0 7.4 36.0
9 Contributions for social insurance___.___.___.__. . 2.5 2.2 2.1 L9 8.6 2.6 2.4 2.1 1.7 8.7
10 Excess of wage accruals over disbursements. ... ... .0 .0 —-.1 .0 .0 L0 .0 0 .0 -1
11 | Plus; Government transfer payments._._._.._........ 2.9 2.9 3.1 3.1 12.0 3.2 3.2 3.2 3.3 12.9
12 Net interest paid by government 1.0 1.4 11 1.4 4.9 1.1 1.5 11 1.3 5.0
13 Dividends. . ... ... 2.1 2.1 2.1 2.7 9.0 2.2 2.2 2.2 2.7 9.3
14 Business transfer payments._ ... ... oo eiaiiaaaoos .3 .3 .3 .3 1.2 .3 .3 .3 .4 1.4
15 | Equals: Personal income. . ... .oiaoee e 64,9 66.7 68.5 716 278 69.5 714 7L8 73.4 286, 0
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Adjusted Quarterly Totals at Annual Rates, 1952-55

[Billions of dollars]

1954 ' 1955
Line - ‘
1 oo onro IV Year I 3 mr Iv Year
1 Gross national produet . ... 357.6 358, 5 359.4 | 367.1 360, 7 \’ 377.3 387.4 396.8 401.9 390.9
2+ Personal consumption expenditures. . _ .. ___________._______.____ 232,2 235.0 237.8 241.1 ‘ 236, 5 E 246,7 251.8 257.8 259.5 254, 0
3 Durable goods. _..._______ - 28.5 29.2 | 29. 4 30. 4 29.4 | 34.7 35.3 37.2 35.4 36.7
4 Nondurable goods .. ___________ ... ... .. o 119.2 120.3 121.5 122.5 120. 9 122.5 125.3 127.6 129.2 126.2
5 ST VIeS i 84.5 85.5 | 86.9 88.3 6.3 ! 86. 5 91.2 92.9 94.9 92,1
6 ; Gross private domestic investment__ ... . _____ . _______._____.._.._. 45,8 48.2 46,7 51.5 48,0 ‘ 54.7 60, 2 ; 62,3 65.1 60, (:
7 New construction. ... . _____. 25.9 27.3 28.7 29.5 27.9 31.8 32,9 33.5 33.0 32.7
8 . Residential nonfarm. 11.8 13.0 14.2 15.0 13.5 ¢ 16.1 16. 9 17.2 16.2 16. 6
9 Other ____...____.____ 14.1 14.3 14. 4 14. 5 14.4 15.3 16. 0 16. 4 16.8 Ifi. l
10 1 Producers’ durable cquipment___. 22 9 22.6 22.5 21.9 22.4 21.3 22. 4 25.0 25.9 23.7
11 Change in business inventori -3.1 —-1.7 ~4.5 .2 -2.3 19 4.9 3.7 6.1 4.2
12§ Nonfarm only —3.3 —2.2 ~5.1 —.3 —2.7 1.4 4.5 3.4 59 3.8
I
13 ‘ Net foreign investment —-1.1 -.2 -7 .3 —.4 —.4 —.9 .2 -.8 —-.5
14 | Government purchases of goods and services . ... __ . _______________.____. 80,8 5.5 75.6 74.2 6.5 76.3 76.2 76.5 78.1 76, §
15 Federal 54.0 48.2 47.7 45.7 48.9 46. 8 46.3 46. 6 47.2 46. 7
16 | National security_.. 46.5 43. 2 42.0 40.1 43.0 41.8 41.3 41.3 40.6 41. 2
17 4.7 41.6 40. 2 38.0 41.1 39.2 301 39.4 38.7 39.1
18 | : 19 16 1.9 2.1 19 2.6 2.2 L9 1.9 2.2
19 Other_.____ .. ... ___.. 7.8 5.4 6.0 5.4 6.3 5.4 5.5 58 7.1 5.9
20 Less: Government sale: - .4 .4 .4 .3 .4 .4 .4 .4 .5 -4
21 State and loeal ...l | 26.8 27.3 28.0 28.5 27.6 20.5 29.9 29.9 30.9 30.1
Income, Quarterly, 1952-55
[Billions of dollars]
1954 1955
Line i
I 11 } M | IV | Year 1 : 11 P v Y ear
H T - ___X H
1| Personalineome . .. ... ... ... ... ... 70,1 711 7.5 4.6 287.3 } 72,7 l 75.6 77.4 80.4 306, 1
2 | Less: Personal tax and nontax payments 11.9 6.2 7.9 6.9 32.9 a.8 1 9.3 8.8 7.7 35.5
3 Federal._.._____.._ I 10.9 5.2 7.0 6.0 20.1 8.7 81 7.8 6.7 31.3
3 State and local 1.0 1.0 9 -9 3.8 11 [ 12 ‘9 9 4.2
5 | Equals: Disposable personal income ... . ... . . . ________ 58.2 64.9 63.6 67.7 254.4 62.9 % G6. 4 68.6 72.7 270.6
6 | Less: Personal consumption expenditures_ ..o . ... ... 55.1 58.7 58.0 64,7 236.5 58.7 | 63.0 62.9 69. 4 254.0
7 | Equals: Personal saving. ... ...l 3.1 6.1 5.6 3.0 17.6 4.2 3.4 5.7 3.4 16.6
Adjusted Quarterly Totals at Annual Rates, 1952-55
[Billions of dollars)
i
1954 : 1955
Line
- - ; : 7
I ! 11 i HX ) v Year . I : II {111 v Year
1 | Personal imcome. ... ...l 284.9 285.6 286.9 291.4 287.3 2951  303.8 309.6 314,6 306. 1
2 | Less: Personal tax and nontax pa 32.7 32.8 33.0 33.3 32.9 34.5 ! 35.3 35.9 36.3 35.5
3 Federal 29.0 29.0 29.1 20. 4 29.1 ; 30. 4 l 312 3.7 32.0 31.3
4 State and local. .. 3.7 3.8 3.8 3.9 3.8 ; 4.1 4.1 4.2 4.3 4.2
5 | Equals: Disposable personal ineome. ... ... ... 252.3 252.8 254.0 258.0 254.4 260. 6 268.5 273.8 278.4 270.6
6 | Less: Personal consumption expenditures. ... ..o . ocooiiiiaianio 232.2 235.0 237.8 241.1 236.5 246.7 251. 8 257.8 259.5 254.0
7 | Equals: Personal saving ... . ... i 20.1 17.8 16.2 16.9 17.9 13.9 16.7 15.9 18.8 16. 6
Income, and Personal Income, Quarterly, 1952-55
[Billions of dollars]
{
) 1954 1955
Line
I i m I Year I moom v Year
! i
1| Gross national produet .. ... . ______ ... 87.2 88.9 89.1 95.5 360.7 92.0 96.5 98.3 104. 2 390. 9
2 | Less: Capital consumption allowances __________________________________. 7.0 7.1 7.3 7.4 28.8 5 7.8 7.9 8.1 3L.3
3 Indirect business tax and nontax liability. 7.3 7.5 7.5 7.8 30.2 7.6 &1 83 8.5 325
4 Business transfer payments_..__..___. 3 .3 .3 .3 1.4 .4 .4 .4 .4 14
5 Statistical discrepaney -7 —.4 —.4 3.2 1.8 —.4 —.5 —.2 2.8 1.8
6 | Plus: Subsidies less current surplus of government enterprises__ ... ____ —.1 .0 N} —.1 —.2 .0 .2 .0 .0 .3
7 | Equals: National income_ .. _____.____ . .. .. .. ... . .._....... 73.2 74.3 74.3 76.6 298,3 76.9 80,8 819 84,4 324.0
8 | Less: Corporate profits and inventory valuation adjustment. . __________.._ 7.8 8.5 8.0 8.6 32.9 9.3 10.6 10. 2 10.7 40. 9
9 Contributions for social insurance. I 2.8 2.6 2.3 2.0 9.7 2.9 3.0 2.7 2.5 111
10 Excess of wage aceruals over disbursements. . _____________________.__ .0 .0 .0 0 .0 .0 .1 -1 .0 0
11 | Plus: Government transfer payments. . ... ... . _________.__... 3.7 3.8 3.7 3.9 15.0 4.1 4.1 3.9 4.0 16. 1
12 Net interest paid by government. . 1.2 L& 1.1 1.4 5.2 L1 1.6 1.3 1.2 52
13 Dividends___ ... ____ 2.4 2.3 2.3 3.0 10.0 2.5 2.5 2.6 3.6 112
14 Business transfer payments. ... .3 .3 .3 .3 L4 .4 .4 .4 .4 L4
15 | Equals: Personalincome. ... ... ... _____.________ 70.1 L1 L5 4.6 287.3 72,7 75.6 7.4 80.4 306, 1
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Table 49.—Relation of Gross National Product, National Income, and Personal

[Billions of dollars}

- i H
. 1952 h 1953
Line ] |
1 11 111 v Year I 11 1 111 v Year
_— |
j ; |
1| Gressnationalproduet._ . _.. ... .. . 338.4 340.1 345.2 358.1 | 345.4 361.6 367.4 366, 3 357,35 363, 2 “
i i : {
2 | T.ess: Capital consumption allowances .. .. . . ______ ... 23.1 23.7 24.1 24.7 % 23.9 25.6 26.2 | 26. 8 27.4 26.5 §
3 Indirect business tax and nontax lldbllll) 27.0 28.0 28.2 29.2 | 28.1 20.8 30.2 | 30.4 30. 4 30.2 |
4 Business transfer payments_._....__..... 1.1 1.2 1.2 2] 1.2 1.3 1.4 1.4 1.4 1.4}
5 Statistical discrepancy 2.7 1.8 6 3.1 ‘ 2.9 1.7 3.6 3.2 1.9} 2.6 |
6 | Plus: Subsidies less current surplus of government enterprises. ... .. _._... .0 .2 -.3 -4 —.1 -2 -.3 \ -4 - —.4
7 | Equals: Nationalincome_ . __.___ . .. . . . _.___.._.__.. 284.6 285,6 290,8 299.6 ! 290,2 - 303, 0 305.8 | 304.1 295,7 | 302, 1
| ! |
8 | Less: Corporate profits and inventory valuation adjustment 37.8 35.6 35.1 . 39.1 6.9 39.1 38.7 36. 6 29.8 | 36.0
9 Contributions for social insurance.. R 8.6 8.5 8.6 8.8 R8 3.8 9 .7 851 8.7
10 Excess of wage accruals over disburs .1 0 -3 0 ‘ 0 .0 -1 —.1 -1 —.1
11 | Plus: Government transfer payments. ... _____.._. I, 1.6 11.7 12.3 | 12,5 12.9 12. 12.7 12.8 13.4 ‘ 12.9
12 Net interest paid by government_ . 4.9 4.9 4.9 ¢ 4.9 ! 49 1. 5.0 5.0 5.1 5.0 |
13 Dividends. ... ..__.______.. 9.0 9.0 9.0 | 9.0 9.0 ! 9. 9.5 1 9.5 9.5 9.3 !
14 Business transfer payments. ... .o iiiieeaieiaas O, 1.1 1.2 1.2 ‘ L2 1.2 1.4 1.4 1.4 1.4 1.4
15 | Equals: Personal ineome _ ... 245 268.2] 274.8| 20930 L8,  2W3.4] 2869 2877 286.8  286.0 |
i i i : i
Table 50.—~Personal Consumption Expenditures
[Billions of dollars]
1952 ‘ 1953
Line
1 II I [ Iv 1 I : IIf v Year
i
1 Goods and services, total . __ . ... ___ 50.5 53.9 53.2 54.3 57.5 56,9 | 6L 8 230.5
' |
2 | Durable goods, total 5.6 6.8 6.1 6.7 7.7 7.4 7.9 29,8
3 Automobiles and parts 2.3 3.0 2.2, : 3.2 3.7 3.5 2.7 13.2
4 Furniture and household oqulpmom 2.7 3.0 3.0 ! .8 2.8 3.1 3.1 3.8 12.8
5 Other durable goods - - ... il .6 .8 .8 L5 7 .9 .8 1.4 3.9
i i 1 ;
6 | Nondurable goods, total. .. .. _____ i 26.4 28.3 28,3 | 33.1 l 116. 1 27,6 29.4 29,0 33.2 119.1
7 Clothing and shoes_.. __.. 4.0 4.9 4.4 6.8 ! 2011 +.3 50! 4.2 6.4 19. 0
8 Food and aleoholie bewmg( 16.3 17.3 18.0 | 1.5 .1 17.0 17.9 18.3 ¢ 15.7 719
9 Gasolineand oil._...._.____ 1.3 1.6 1.6 L5y 6.0 1.4 1.7 18 1.7 6.6
10 Semidurable housefurnishings | | ' | i
u Tobaceo - - oo 4.7 4.4 4.4 (D 19.9 | 5.0 4.8 4.6 6.4 20.7
12 Other nondurable goods. ... ..o [ ! i ! |
13 | Services, total . _____ . _.___ i ! 18.5 | 18.8 18.8 | 19.4 B 200 20.4 20.5 20.7 | 8LT
4 Household operation. .. | 2.9 2.7 2.6 ¢ 2.8 1.1 3.2 3.0 2.8 3.0 i 12.0
15 Housing_ .. .._._... .. H 6.2 i 6.3 6. 4 [N 25.6 ¢ 6.7 6.8 7.0, 7.1 27.6
16 Transportation . L6 L7 L8 LT H.8 1.7 1.9 19 L& 7.3
17 Personal services_ . i : : )
13 Recreation ._._._ - - 8.1 8.4 8.2 2.1 8.4 8.8 88 ¢ 8.5 34.8
19 Other ServieeS i | 1‘ | i I
| ! i ;
Table 51.—Personal Consumption Expenditures by Major Type,
[Billions of dolars]
1952 1953 1
Line ! : .
1 11 ; 1t v Yeur ; [ : 11 . 111 1\ Year |
i - :
i Goods and services, total. . _. ... .. . _____. ... R I 213.4 216.5 | 218.3 225, 1 218.3 228.6 231.4 ; 232, 0 230.2 230.5 ¢
2 | Durable goods, total ... .. ... 25.6 26,8 | 25.2 29,0 26,6 30,2 30.6 | 30.5 28,0 | 20,8
3 Automobiles and parts L 0.6 1.0 8.8 12.2 10. 4 13.5 13. 8 } 13.7 4 1.6 | 13.2
4 Furniture and household equipment _ . B 12. 4 12.2 12. 6 12.8 12,5 12.8 12.0 ¢ 12.9 ¢ 12.6 ¢ 12.8
5 Other durable goods. ... ... 3.6 3.7 3.8 3.9 3.7 3.9 3.9 3.9 3.7 3.9
; : |
6 | Nondurable goods, total._ 114, 2 115.0 116, 9 118.3 116.1 118.9 119.8 118.9 118,6 ; 119, 1 |
7 Clothing and shoes . 20.0 19.6 20.3 20. 6 20.1 20. 4 20.3 19.5 19.3 19.9
8 Food and aleoholic bevorages _ . - 68.8 69. 8 70.5 71.2 70. 1 71.6 72.0 719 2.0 71.9
it Gasolineand oil.__..._.___.._.__ [ 5.9 6.0 6.1 6.1 6.0 6.2 6.4 6.7 8.4 6.6
10 Semidurable housefurnishings S -
11 Tobacco.__.___.. R 19.5 19.6 20.0 20. 4 19.9 20.7 210 20.8 20.5 20.7
12 Other nondurable goods ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
13 | Services, total_____________ .. 73.5 74,7 76,2 77.9 75,6 79.5 8L 0 82,6 83,6 81.7
14 Household operation. - 10.8 10.9 11.2 11. 4 11.1 11.7 12.0 12.3 12.2 12.0
15 Housing.._.____.._... 24.8 25.3 25.8 26.4 25.6 26.8 27.2 27.8 28.5 27.6
16 Transportation..... 6.7 6.7 6.9 7.0 6.8 7.2 7.3 7.3 7.3 7.3
17 Personal services. .
18 Recreation_.__._._ . , 312 317 32.3 33.2 32.1 33.8 34.5 35.2 35.6 34.8
19 Other Services. .. o
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Income, Seasonally Adjusted Quarterly Totals at Annual Rates, 1952-55

[Billions of dollars]

1954 1955
Line | | i
k 1 11 111 i v i Year I 11 ' 111 v Year
—
I | Gross national Product . e 357.6 | 358.5 359.4 367.1 360.7 371.3 387.4 396.8 401, 9 390,9
2 | Less: Capital consumption allowances. . .. .. ..____... 28.0 28.5 29.0 29.6 28.8 30.3 311 317 32.2 31.3
3 Indirect business tax and nontax liability - 30.0 30.1 20.9 30.6 30.2 31.4 32.4 32.8 33.4 32.5
4 Business transfer payments. . _.__._. 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4
5! Statistical discrepancy 1.9 2.0 1.4 2.1 1.8 3.0 1.2 2.7 .6 1.8
6 | Plus: Subsidies less current surplus of government enterprises. ... _....._ -3 .2 -2 —.4 -2 .2 .7 1 .2 .3
7 | Equals: Nationalineome. __.___. ... . ___________..... 295.8 296,7 297.6 303, 1 298,3 313 321, 9 328,3 334,4 324,0
8 | Less: Corporate profits and inventory valuation adjustment_ ... 31.7 32.7 32.5 34.7 32.9 38.5 40.2 41.6 43.4 40.9
9 Contributions for social insarance. ...._.___._.__ 9.6 8.7 9.7 9.8 9.7 10.6 10. 9 11.3 11.4 11.1
10 Excess of wage accruals over disbursements. _____ .0 .0 .0 .0 .0 .1 5 —. 6 0 [
11 | Plus: Government transfer payments. ... 14.3 14.8 15.0 15.8 15.0 15.9 16.2 16.0 16.3 16.1
12 Net intercst paid by government. 5.1 5.2 5.2 5.2 5.2 5.2 5.2 5.2 5.3 5.2
13 Dividends_ ... ... ... 9.7 9.9 10.0 10.3 10.0 10. 4 10.7 11.0 12.1 11.2
14 Business transfer payments. .. ______ 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4
15 | Equals: Personal income 284, 9 285,6 286.9 291. 4 287.3 295.1 303,8 309.6 314.6 306, 1

by Major Type, Quarterly, 1952~55
{Billions of dollars]

| |
| 1954 ; 1955
Line , I :
; : ; | 1
! I ! 1X 1 \ v Year 1 11 I IV Year
1 Goods and services, total .. _______________________._______._. ;‘ 55,1 38,7 58.0 647 236.5 58.7 63.0 62,9 69, 4 254.0
2 ‘ Durable goods, total L 6.4 7.5 6.9 8.6 29, 4 7.9 9.2 8.8 9.8 35,7
3! Automobiles and parts. .. __ R - 2.9 3.6 2.9 3.2 12.6 4.1 4.8 4.4 3.8 17.2
4. Furniture and houschold equipment. . 2.8 3.1 3.1 3.9 12.9 3.1 3.4 3.5 1.3 14.3
5] Other durable goods. - ... .7 .9 .8 1.6 3.9 .7 Lo .9 1.7 4.2
6 i Nondurable goods, total __. 27.4 29,7 29.6 34,2 120.9 28,2 30.8 311 36.0 126, 2
H Clothing and shoes_____ 3.9 3.0 4.2 1 6.6 19.7 1.0 5.1 4.5 7.0 20.6
8 Food and alcoholic beverages 7.1 18.0 18.8 19.3 73.2 17.5 18.8 19.7 20.1 76.0
| 91 Gasolincandoil._.._____ ... B 1.9 1.9 1.8 7.2 1.7 2.9 2.1 1.9 7.7
10 Semidurable housefurnishings. l
|1 Tobaceo. ... R 4.9 4.7 4.7 6.5 20. 8 5.1 4.9 4.8 7.0 21.8
12 ; Other nondurable goods.. - ... l
13 | Services, total. ... .. 21.3 21,6 2L5 21,9 86.3 22.6 23.0 23.1 23,5 92,1
‘ 14 gousehold operation. 3. 4) 3.1 3 Z 3.2 12.6 3.7 3.4 3.3 3.7 14.0
bo15 ousing. ..o ..., .2 7.3 . 7. 29.3 7.5 7.6 7.7 7.8 30.6
16 4 'F)‘ansl)%rtation,,, 1.7 1.9 1.9 1.8 7.3 1.7 1.9 1.9 1.9 7.5
17 Personal services. -
18 ¢ Recreation. ... . ] 9.0 9.4 9.4 9.4 37.1 9.6 10.1 10.2 10.2 40.1
19, Other serviees..._.o..___ f ‘
Seasonally Adjusted Quarterly Totals at Annual Rates, 1952-55
[Billious vf dollars)
| 1954 1955
Line ! : ] !
i 11 I1I v Year I 11 11 18% i Year
| i
— -
} Goods and services, total___._ .. ______________________.__._. 232.2 235.0 237.8 241.1 236.5 246.7 251.8 257.8 259.5 254.0
2 | Durable goods, tota_____. .. . ... : 28.3 29,2 29.4 30,4 29.4 34.7 35.3 37.2 35.4 35.7
3 Automobiles and parts_____.__.____. 119 12.4 12.5 13.4 12.6 16.8 16.9 18.5 16.5 17.2
4 Furniture and household equipment._. 12.8 12.8 12.9 12.9 12.9 13.9 14.1 14.5 14.5 14.3
5 Other durable goods 3.7 4,0 4.0 4.1 3.9 4.1 4.2 4.2 4.4 4.2
6 | Nondurable goods, total ; 119.2 120.3 121, 5 122, 5 120.9 122, 5 125.3 127, 6 129, 2 126, 2
7 Clothing and shoes_.. I ¢ 19.5 19.7 19.5 19. 9 19.7 19.9 20. 6 20.8 21.3 20.6
8 Food and alcoholic beverages._. 72.2 72.6 73.8 4.2 73.2 73.7 75.5 7.2 77.8 76.0
9 gasogn(a agld}(];ilmf, ,,,,, e 7.0 7.1 7.2 7.4 7.2 7.5 7.7 7.8 7.8 7.7
10 Semidurable housefurnishings___ _d
11 Tobaceo...__ ... ... [] 2.5 20.9 21.0 20.9 20.8 21.4 21.5 21.9 22.3 21.8
12 Other nondurable goods }[
13 | Services, total _____ . ..., i 84.5 85.5 86.9 88,3 86.3 89.5 91,2 92,9 94.9 92,1
14 ITousehold operation. i 12.4 2.4 12.6 13.1 12. 6 13.4 13.6 14.2 14.8 14.0
15 Housing._...._._._. | 28. 8 29.1 29.4 20.8 29.3 30.1 30.5 30.8 3L1 30.6
1(7i ’Il;ranspolrtation,,. i 7.3 7.2 7.2 7.3 7.3 7.4 7.4 7.5 7.6 7.5
1 ersonal services.
18 Recreation____ 36.1 36.8 37.6 38.1 37.1 38.6 39.7 40.5 41. 4 40.1
19 Other Services. . ... ... . ...
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Table 52.—~Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1952-55
{Billions of dollars]

Wage and salary dishursements ! Dividends . Less: Per-
R . Other Proprietors’.  and per- . sonal con- Nonagri-
Year and month Personal Tubor and rental : sonalin- Transfer - tributions cultural
income Commodity, Distribu- Service Govern- income income | terestin- - payments | forsocinl income
Total producing i tive industries ment i come insurance
industries | industries ; :
. - i
1952 | ; i
Janaary. oL 262. 2 178.7 77.8 | 47.1 2.1 ¢ a1 . 5 21.0 ¢ 12.8 1 .9
February .. . 265. 9 180. 5 78.7 | 47.3 .4 A1 . 4 211 12.5 1 3.7 ¢
AMarch. 265. 5 180. 8 8T 47.6 .3 5.2 9.5 211 | 12.7 ! 3R ‘
il 266. 1 180. 5 78.4 47.4 2.5 5.2 L1 21,2 12.8 4 3.7 1
268. 3 181. 8 8.4 47.9 .8‘ 5.2 R 212 13.2 3.8
270.2 182.9 8.2 48. 4 9 5.3 7 2.2 12.8 5.7 4
Voo ool 269. 9 181.3 75.4 49.4 .3 5.3 . 8 2 ! 13.0 } N
August . . 275.8 186. 4 80.1 49.4 3.4 ¢ 5.4 .5 i 13.9 | T
September.. . 278.7 189.3 83.2 49.5 3.3 ¢ 5.8 .6 : 1.7 .8
October___ 79.5 190. 8 83.8 50.0 3.5 5.5 .0 13.5 | .8
November 277.8 192.3 85.0 50. 1 3.6 5.5 . 7 13.5 .8
December. ... . 280. 4 193.5 86.3 50.3 3.6 5.8 .8 13.9 | .9
Total . . ... 2718 184.9 80.4 48.7 23.0 ¢ 32,9 5.3 50.8 | 13.2 | 3.8:
i ;
1953 i ! (
JaNuarY .l 281.9 193.6 86. 4 50.0 23.6 33.6 5.7 50,5 .0 14.0 ¢ 3.9
February 282. 8 195.1 87.3 50. 2 23.9 ¢ 437 58 49.6 .3 13.9 | 3.9
March_ . 285. 4 196. 8 88.1 0.7 24,2 33.& 5.9 49.8 .7 14.2 1.0
April 285.7 197.7 #8.7 50. 8 24.3 33.9 5.9 49.2 L8 14.1 4.0
May. 286. 2 198.4 8.6 51.4 24.3 34.1 5.9 49.1 9 13.9 1.0
June._ 288. 6 199.3 89,1 51. 6 24. 6 34.0 8.0 49. 9 1 14.3 1.0
July .. . 288, 4 199. 9 89.0 52,1 249 3.9 6.0 49.1 3 14,1 1.0
August_.._..._ - 287. 6 199.3 88.6 51. 8 24,8 . 34.1 6.1 48.3 | 5 14.3 3.9
September____. . 287.1 197.9 87.4 52.0 24,5 4.0 6.1 49.2 ¢ .6 14.2 3.9
October_.____ - 287. 4 197.8 87.2 51,9 24,7 34.0 6.2 48.8 | L7 14. 9 140
November... .- 286. 5 196.9 86.3 51.9 24,8 38. 9 6.2 49.0 | .8 14.5 3.9 0
Dyecember. ... 286. 3 195. 8 85.7 51.5 24.8 33.8 6.2 49,3 3.9 15.0 3.9
Total ... ... 286.0 197. 4. 87,7 513 2.5 ] 33.9 6.9 49,3 23,0 | 14.3 3.9
1954 o
JAMUArY - - 285, 2 194.6 84.7 51.2 24.8 | 33.9 6.2 49.7 24.0 15.2 4.5
February.. 285. 1 194.0 84.1 51.1 24.9 43.¢ 6.1 49. 8 24.1 15.6 1.5
Afarch._ .. 284. 4 193. 4 83.3 51.3 25.0 33, & 6.1 49.2 24.2 16.1 4.6
April. . 284. 6 193.8 83.2 51.4 25.3 33.¢ 6.1 48.6 24. 4 16.3 4.6 '«
May. - 285.5 194.7 83.6 51,6 253 4.2 6.1 48.4 24.5 16.3 4.5
June . . 286. 5 195.4 83.8 51.5 25.7 %4. 4 6.2 48.7 24.7 16.1 4.6
July_ .. 286. 2 195.2 82.9 52.1 25.9 34.3 6.2 48.1 24.8 16.5 4.6
August. ... 286. 6 195.1 82.4 52.0 26.1 34.6 6.3 48.6 25.0 16.2 4.6 1
September. - 288. 1 195.3 82.2 52.2 26.2 ¢ 34.7 6.3 49.5 25,1 16.5 1.6
October. . ... 288. 5 196.3 82.9 52.2 26.5 34.7 6. 4 48,0 25.3 17.1 1.6
November_ - 292.0 198. 6 84.6 52.5 26.7 34. & 6.5 48.8 25.5 17.2 4.6
December. ... ... ... 203. 6 199.3 84.8 52.8 20. 9 34.& 6.5 48.9 26.2 17.3 4,6
Total _____. I 287.3 195.5 83.6 51.8 25.8 34.3 6.3 48.9 24,9 16.4 4,6 | 271.4
1955 |
January_ .. .o el . 203. 6 200.1 85.5 52.7 71 34.8 6.6 48.9 25.8 17.2 5.0 1 2781
Februar - 204. 6 201.3 86. 6 52.8 27.0 34.9 6.7 48.5 26.0 17.1 5.0 | 279.3
March_ . - 207.0 203.1 87.6 53.5 27.3 34.7 6.8 48. 4 26.1 17.7 5.1 ¢ 282.0
April ... I 301.3 206.1 89.1 53.9 7.6 35.5 6.9 49.5 26.3 17.6 5.1 |i 285.3
SR I 304. 3 208. 8 90. 8 54.7 27.9 | 354 6.9 49.7 26. 5 17.6 5.2 | 288. 6
306. 0 210. 5 91.4 55.3 28,1 | 35.7 7.0 49.4 26.7 17.6 5.2 ! 290. 4
309. 2 214.5 92.1 56. 1 28.6 37.7 7.1 48.5 26.9 17.5 5.3 1 294. 7
2 308.7 213. 4 92.1 56. 5 28,7 36.1 7.1 49.0 27.1 17.4 3.3 |t 203.8
September. B 311.0 214.7 92.8 56.9 28.7 36.3 7.2 49.4 7.6 17.4 5.3 | 205.9
Oetober. 311.6 215.3 3.3 56,7 25.9 36,4 7.2 49.1 27.9 17. 4 5.3 { 206. 9
314. 5 217.2 94.2 57.3 20.3 3.4 72 49.6 281 17.7 5.3 ] 299.4
317.5 218.2 94.5 57.6 20,4 3.7 7.3 49.2 30.2 18.0 5.4 1) 302.8
|
306, 1 210.4 90.9 55.4 28,21 33,9 .0 49.1 2.3 17.6 5.2 290.9
Net Income of Farm Proprietors, 1929-51, Revised Series 1
Errata in 1954 National Income Supplement -
Year Millions of ‘ Year | Millions of
Paye 14, lower panel of chart: The equal percentage lines are drawn incorrectly. dollars 5 | dollars
Page 78, column 1, first paragraph, lines [ and 2: Delete ** * * for which estimates are 4. 570
published in table 17 of part V of this report * * *.” 6 573
9, 924
Page 116, column 2, 4th paragraph, lines 3 and 4: Substitute “* * * compiled by the Texas 11, 822
Company and publxﬂhed by the American Petroleum Institute.” for «* * * compiled by the 11,807
American Petroleum Institute and published in American Petroleum News.” .
2, 411
Page 116, column 2, 5th paragraph, line 5: Substitute ““The Texas Company averaqe gasolme }g Zzg
price * * 7 for “The American Petro]eum Institute average gasoline price. * ]'7' 6;)5
12, 866
Page 179, line 24: Figure for 1948 should read *2,503.” }(5 716
6,111

Page 189, line 59: Figure for 1940 should read ‘760.” R

1. For reference to farm incomne revisions see introduction to this report.
Page 199, figures for 1940 should read: line 1: ““41, 291,” line 80: “7,771,” line 86: “3,202,” Source: Farm Income Situation, No. 159, Agricultural Marketing Service, U, S, Department
line 87: “1,292.” of Agricalture, July 1956,




Menthly  BUSINESS STATISTICS

{Annual averages (or totals) for 1955 are provided herein; see reference note on p. 5 regarding data for June 1956.]

THE STATISTICS here are a continuation of the data published in Busingss StaTisTics, the 1955 Statistical Supplement to the SURVEY oF
CurrENT BUusiNEss. That volume (price $2.00) contains monthly data for the years 1951 through 1954 and monthly averages for earlier years
back to 1929 insofar as available; it aiso provides a description of each series and references to sources of monthly figures prior to 1951. Series
added or significantly revised since publication of the 1955 Supplement are indicated by an asterisk (*) and a dagger (1), respectively. In most
instances, the terms ‘“unadjusted” and “adjusted’” used to designate index numbers and dollar values refer to adjustment for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1954 and 1955 1956
descriptive notes are shown in the 1955 edition of " AT . 0 .
BUSINESS STATISTICS May | June | July | August | ST ocgoner | NOVEm-| Décem- | Annual J;;;‘ Febri- | March | Apr) | May

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total.__________________ 1 ofdol_f_____.__ 3209 |o |t r328.3 |o e T33.4 r324.0 ________ 5 PN S

Compensation of employees, total.__._____._ 3 SO, r226.8 v230.3 | 72232 | . .| r233.0 | .| e
Wages and salaries, total._..__. . r213.6 r217.0 | r210.4 | .
Private._____________ R r177. 5 T180.5 | 1745 (. -
Military.........__ - r9.8 r9.7 r9.8 1. -
Government civilian_________ - L1 r 26.4 r26.8 r26.1 | _
Supplements to wages and salaries___..__._ A S, ol r13.2 r13.3 128 oo || TIB6 ||
Proprietors’ and rental income, total & r49.0 r49.3
Business and professional - _____ r27.7 28.0
S0 1 0 S - *11.3 r11.4
Rental income of persons. ... ________.. r10.0 0.8
Corporate profits and inventory valuation adjust-
ment, total ________._______________ il.of dol_ .| ... . r40.2 r41.6 r43.4
Cor pomte profits before tax, total r41.1 | -] r43.5 r46.4
Corporate profits tax liability r20.7 1. | r22.0 r23.4
Corporate profits after tax____ r20.3 |- | o216 r23.0
Inventory valuation adjustment.. —. 9 | | =19 r—3.0
1006 |-ooooas oo r11.0 *11.3
Gross national product, total . __..___.__.__.___ 3874 |ocoe | r396.8 Jo |
Personal consumption expenditures, total___do.“_ _________ T250.8 | e r 257.8
Durable goods_. ... .. r37.2
Nondurable goods r127.6

Services r92.9

Gross private domestic investment, total_.__.do.._. . r62.3
New construction. r33. 5
Producers’ durable e r25.0
Change in business inventories. __ 3.7

Net foreign investment._...._....._...___... < 1 S L I S .2

Gov ernment purchases of goods and services, total

bil. of dol.j--ceeonv 76,2 el r76.5
TFederal (less Government sales) r 46,6

r41.3
r20.9

National sectrity @ . -
Stateand local . .. ____._____.___._.

Personal Income, total._..________.._....__._.__ ] . * 300.6
Less: Personal tax and nontax payntents. .. __ r35.9
Equals: Disposable personal income. r273.8
Personal saving §--. .o oo . L0 17 ¢ I RPN I 18.

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:{

Total personal income___._.___.___._._._. bil, of dol..} #304.3 | r306.0 | r309.2 | r308.7 | r311.0 r311.6 ] r314.5| r317. 306.1 ] 7316.7 | r317.1 | r318.

5 [

Wage and salary disbursements, total__._.__ do....| 7208.8 | 7210.5 | r214.5 ] r213.4 | r214.7 | r215.3 | r217.2 | r218.2| r210.44 7219.0 | r218.9 | r220.3 | 7222.9 223.3
Commodity-prodncing industries 790.8 r91.4 921 r92.1 r92.8 r93.3 r94.2 r94. 5 r90.9 794.8 r94.7 r95.1 r96.8 96. 8
Distrib