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BUSINESS activity in February con-
tinued at a high rate, and the initial
quarter of 1960 will post a substantial
gain in both output and income over
the final quarter of 1959. The disrup-
tions which were the aftermath of the
1959 work stoppages have been largely
overcome.

By the forepart of March there was
little further evidence of forced mo-
mentum stemming from this source,
and the major affected industries were
able to ease off from these short-run
pressures. HEeconomic movements will
henceforth be shaped by elements as-
sociated with more usual and basic
business developments affecting supply
and demand.

Business investment expanding

Almost two years have passed since
the sharp business slide ended in 1958.
The expansion phase of the current
cycle is well advanced, and is now
featured by the rise in business invest-
ment. The large year-to-year increases
in plant and equipment outlays stand
out in the accompanying chart which
covers some of the major indicators of
current business.

The inventory rise has recently been
a center of major attention, and the
buildup is contributing importantly to
the advance in total output to a
rate above the second quarter 1959
high. Materials are once more in
better supply, and the composition of
inventory holdings has been much
improved. Final demand—the combi-
nation of consumer and government
buying and fixed business investment—
has moved upward to successive highs
since the latter part of 1958.

Inventory movements are treated at
length in a review in a subsequent sec-
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tion, both in relation to their principal
distributional characteristics and their
dimensions. By way of summary at
this point, it may be said that the
recent sharp expansion in output—
while going in part to satisfy the
continued rise in final demand—has
greatly aided in the replenishment of
depleted inventories in metal fabricat-
ing production and in related distri-
bution channels. In the latter respect,
for example, it is seen in the better
selection of passenger cars in the
show-rooms of auto dealers.

It appears that in February produc-
tion for stock rebuilding purposes was
sufficiently advanced to permit an
improved flow of consumer goods and
investment goods.

The current expansion in business
and the favorable prospects for plant
and equipment investment in 1960,
coincide with the stability of budgeted
purchases for the Federal Government.
The rise in tax revenues—and conse-
quently the improvement in the fiscal
position of the Federal Government—
is clearly underway.

Income and buying high

A dominant element in the demand
for the Nation’s output—consumer
buying—is continuing high in early
1960. The purchasing power of the
flow of income so far this year, after
allowance for price changes, is well
above the high of last year reached in
the fourth quarter.

The early 1960 buying at retail
reflects in substantial degree higher
purchases of automobiles, which were
held down in December by the re-
stricted supply of available cars. New
auto buying is about one-eighth above
that of the early months a year ago.

With the rapid rise in auto stocks in
dealers’ hands—bringing them to a high
point for this time of the year—some
cutback in output from peak rates has
been underway. Dealers are endeavor-
ing to move cars more aggressively than
in late 1959, when supply lines were
restricted and unbalanced, and the auto
production outlook was uncertain.

For other consumer goods, demand is
also higher than last year. Depart-
ment store sales in the January-Febru-
ary period of this year were above a
year ago and the same picture prevailed
for sales at other retail stores. Final
figures for January and the advance
estimates for February indicate that for
these latter outlets, sales so far in 1960
were well above a year ago. Services
are maintaining the steady postwar up-
ward tendency.

Behind the continued overall im-
provement in consumer demand has
been the almost continuous expansion
in personal income, and in the use
of credit. Personal income averaged
an annual rate of $393 billion in
January and February, compared with
$387 billion in the last quarter of 1959.
The recent income flow was $22 billion,
or 6 percent, above a year ago.

The ready availability of borrowed
funds was an important support to high
and rising consumer demand in 1959.
This situation does not appear to have
changed so far this year, as installment
credit continued to move higher though,
as usual at this period of the year in
auto purchasing, the amount of credit
utilized in relation to dollar outlays has
been reduced. However, with down-
payment and maturity terms already
“easy,” there is little likelihood of any
special new stimulus to consumer de-
mand from this source. It is possible
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also that the necessity for debt repay-
ment incurred by workers idled during
the employment stoppages of last year
has acted as a temporary restrictive
influence on consumer buying; as the
financial circumstances of these workers
improve, their purchasing likewise may
be modified.

The flow of personal income in the
first 2 months of this year was up some
6 percent over a year ago. Real pur-
chasing power is up almost as much.

The seasonally adjusted number of
employees on nonfarm payrolls in Feb-
ruary was virtually unchanged in total
from January. In fact, changes were
relatively slight in all major manufac-
turing and nonmanufacturing groups.
However, overtime hours were reduced
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in some basic industries and total aver-
age factory hours worked per week were
lower than in January.

Steel and auto schedules recently
reduced

The steel industry, operating under
pressure of demand of its customers has
produced at a high rate since early
December. In January the rate of
operations averaged 95 percent of rated
capacity in place as of the start of the
year. In February pressure for output
was maintained, although recently the
rate of operations eased off a bit. For
the period December through February
a total of 35 million tons of steel was
turned out—the highest 3 months’ vol-
ume on record.

. Changes in Current Business Statistics, 1959-1960

increases in January-February 1960 over o year ago

Percent

PRODUCTION

Motor vehicles

Steel ingots

Electric power

Cotton used by mills ¥

Crude oil runs to stilis

CARLOADINGS

Total

Miscellaneous

SALES

Department and auto stores

INVESTMENT IN
PLANT AND EQUIPMENT **

Al industries, total

Manufacturing, total

Durable industries

Nondurable indusiries

Nonmanufacturing, total

I L | ! |

* Jan. 1953 - Jan. 1960
%% Ist qtr 1959 ~ ist gtr. 1960

U. §. Department of Commerce, Office of Business Economics

Sources: See 'Business Statistics Supplement, 1959
60-3-1
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Total shipments from the mills are
running at an annual rate of approxi-
mately 97 million tons of finished steel,
nearly one-seventh higher than the
record movement for the year 1955
when the auto industry—the largest
single user of steel—experienced its best
sales year. Total supplies for the
domestic market are even higher when
allowance is made for the increased
volume of net imports of finished steel.

Although overall activity in metal
fabricating industries is at a record
high, current consumption of finished
steel is less than available supplies and
stockpiles of metals are being rebuilt
but the volume of inventory increase is
not available from current statistics.

Manufacturing of motor vehicles fol-
lowed a pattern similar to that of
steel—a high January and a lower
operating rate recently. Retail sales of
domestic new cars underwent a sharp
recovery and retail stocks were rapidly
rebuilt—reaching a new high.

Assemblies of passenger cars and
trucks averaged 200,000 units per week
in January, and by the end of February
were trimmed to 185,000 per week.
February output of this year was a
record for that month. Combined com-
pletions for the 2 months of 1.6 million
units were one-third more than the
year-ago figure, and nearly one-tenth
above the comparable period of 1955.
Truck building was the highest for any
January-February in the postwar
period.

Goods prices steady—stock prices off

The improved supply picture has had
a steadying influence on the overall
commodity price situation. There has
been little variation in the general level
of prices in recent months. At whole-
sale, the average has been virtually un-
changed over the past year; this has
been due, as was noted in earlier re-
views, to the fall in agricultural prices
as prices of industrial goods continued
to move ahead. Retail prices, which
moved moderately ahead in most
months of 1959, have not changed
recently.

The tendency towards reduced pres-
sure on retail prices is pointed up in
table 1, showing changes by 6-month
periods over the past year. While the
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price advance in the latter part of 1959
was less than half of that recorded in
the first half, only in the case of foods
did prices move downward.

The advance in nonfood prices con-
tinues at a somewhat reduced rate, ex-
cept in the case of housing items; here
the rise in prices accelerated in the last
6 months of 1959. Medical and other
costs of personal care were up almost as
much in the past 6 months as in the
previous half-year period.

Table 1,—Consumer Price Trends

Index, 1947-49= Percent
100 changes
July | Jan-
Jan- Jan- | 1959 | uary
uary | July | uary |from | 1960
1059 | 1959 | 1960 | Jan- | from
unary | July
1959 | 1959
125.47 0,9 0.4
117. 6 L3 ~1.5
X 130.7 .6 1.3
3 140.9 .6 .9
X . 5] 107.9 .7 .4
. . 3| 148.1 1.5 1.2
. .0] 153.5| 2.0 1.7
Personaleare.. ... 129.41 131.3} 132,71 150 1.1
Reading and recreation.._} 117.0| 119.1} 120.3] 1.8 1.0
Other goods and services._} 127. 3| 130.8| 131.8] 2.7 .8

Source: U.8. Department of Labor,
Statistics.

Bureau of Labor

Transportation costs were also mov-
ing forward through last November,
but the major influence in this picture—
higher average payments for new cars
during a period of restricted avail-
ability—was reversed in recent months
under the impact of the improved sup-
ply of cars. For the remaining items
summarzied in table 1, apparel, per-
sonal entertainment, and miscellaneous
expenses, the rise in average costs was
moderated substantially in the more
recent period.

Common stock prices moved irregu-
larly during February, and touched a
low for the most recent downward
movement in early March. The Stand-
ard and Poor’s weekly index of 500
stocks stood at 55 (1941-43=10) at
that time, off 8 percent from the 1959
high attained last summer, but some
40 percent above the 1957-58 low of
39 reached around the end of 1957.
Bond prices have fluctuated to some
extent, although in the case of U.S,
Governments, recent prices were up
noticeably from earlier lows. The 2%4’s
of December 1967-72 were quoted in
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early March at a bid price 6 percent
above the January low. The recent
quotation on this issue—the highest
since last April—represented a yield
of 4 percent.

CONSTRUCTION ACTIVITY

The overall rate of economic activity
is affected—in opposite directions—by
the strong cyclical rise of plant and
equipment investment and the down-
ward tendency in residential activity.,
Investment in plant and equipment
normally lags in an upswing such as
that underway since 1958, and the
present situation is tending to conform
to the pattern usual at the current
stage of the cycle.

According to the new OBE-SEC
survey of business investment programs
for 1960, this year’s outlays for new
plant and equipment are estimated
at $37 billion. This compares with the
$32% billion of 1959 and is equal to the
1957 high. The relative increase antic-
ipated over last year is thus one-
seventh, indicating an upward trend
from the 1959 final quarter annual rate
of $33% billion.

Residential construction activity hit
a top early in the current business
cycle—in the first half of 1959—and
subsequently has been tending down-
ward. The accompanying chart, which
covers the past several years, portrays
the movement of the relevant housing
series: applications for Federal mort-
gage underwriting, residential work
started, and the new work done on
residential properties.

These series picture the downward
move subsequent to the 1959 high,
which was reached under the stimulus
given to the industry by the general
improvement in financing. Federal
monetary and credit measures—includ-
ing the additional $1 billion provided
to the Federal National Mortgage Asso-
ciation for the support of the mortgage
market—were important factors in that
improvement. These steps taken in
1958 followed upon the general business
decline in the latter part of 1957; the
subsequent expansion in residential
building had been preceded by a down-
drift in residential construction activity
which had extended over the better
part of a 3-year period.

3

The rise in interest rates last year and
the continued increase in construction
costs have been offsets to the stimuli
afforded by specific Government ac-
tions, and by the favorable trend of
consumer income. Differential move-
ments of interest rates and competing
demands for the available supply of
credit, gradually made it moredifficult
for home buyers and builders to secure
mortgage financing.

Trend of Housing Activity

MORTGAGE APPLICATIONS
are down from high and
(ratio scale)

2,000

FHA and VA

1,000
800

600

Thousonds
{(not adjusted for seasonal)
L I I I )

400

200

conlp o el denees

aligl

NEW RESIDENTIAL STARTS
have eased off
2,000

1,000
800

Thousand's
(seasonally adjusted)

[
C
600 |-

c.1 t 1t

b e s do e Dyl el

RESIDENTIAL CONSTRUCTION
follows like pattern

40
PRIVATE NONFARM
30 |- s

20

Billion Dollars
(seasonally adjusted)

(0 Loty honnebeudrine e cleegn g

1967 1958 1959 1960
Monthly at Annual Rates

Data: BLS, BDSA, FHA & VA
60-3-2

. U, S, Department of Commerce, Office of Business Economics

Government insured or guaranteed
mortgage loans are subject to maximum
interest rates, but actual borrowing
costs involved in placing these loans
exceed these rates because of discounts
on the loan values. Substantial in-
creases in such discounts have been
widely reported. Nevertheless, it has
been generally the case that when
interest rates rise rapidly—as they did
in late 1958 and throughout 1959—
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managers and owners of loanable funds
show a preference for alternative forms
of investment and supplies of federally-
underwritten financing tend to dry up.

The effects of these forces operating
on one major part of the housing
market are mirrored in the movement
of the combined requests for FHA-VA
mortgage backing shown in the upper
panel of the accompanying chart. The
total of such applications—it may be
seen—is well below a year ago, and is
off much more from the 1955 top, which
is not plotted on the chart. As indi-
cated in the chart, these data are not
adjusted for seasonal influences, appli-
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cations usually fall off as the winter
season approaches. However, rough
allowance for this would show a sharp
though lesser decline in these applica-
tions.

Housing starts recently approximated
a seasonally adjusted annual rate of
1.2 million, if the erratic movements
as shown in the middle panel of the
chart are averaged out. This rate com-
pares with a pealk monthly figure of
around 1.4 million maintained last
spring, and the 1958 low of about
900,000. The line on the bottom panel
of the chart shows the downward drift
of actual construction activity.

Rise in Industrial Output
and Rebuilding of Inventories

INDUSTRIAL activity pushed to a
new high since the turn of the year.
This reflects the current volume of
demand for finished goods, and a rapid
correction in the materials supply
situation adversely affected earlier by
industrial disputes. In the 4 months
since the resumption of steel produc-
tion, pipelines were being refilled and
deficiencies in factory stocks were
being corrected, so that final products
could be turned out in enlarged volume.

Producers increased the book values
of inventories in December and Janu-
ary by $1% billion, after seasonal al-
lowances, with the rate of accumulation
about the same in the 2 months and
with further additions indicated in
February. This rebuilding—designed
to restore needed metal stocks as well
as to meet the requirements of ex-
panded operations—raised factory in-
ventory book values $3% billion, or
7% percent above a year ago. Over
this period sales expanded by almost
one-tenth, so that the inventory-sales
ratio was less than last year.

Durable goods output higher

The increase in sales of durable
goods in early 1960 reflects the rapid
easing in stringencies in metals supply.
For the group as a whole, after allowing
for the normal seasonal fluctuations,

January sales were up 3 percent from
December and one-seventh from the
strike-affected November total.

The January increase was in con-
siderable part a reflection of the very
appreciable rise in motor vehicle ship-
ments. Sales by machinery producers
held at the near-record December
rate and continued to reflect a strong
underlying movement in most lines.
In other metal producing and fabricat-
ing groups, sales receded a bit and were
well under the prestrike highs.

Nondurable goods generally strong

Producers of nondurable goods have
been providing a steady upward push to
industrial output over the past year.
This growth was gradual and some-
times overshadowed among business
news items by the large shifts in
durable goods output. Soft goods
manufacturers shipped a record volume
in December—some 9 percent above a
year ago—and then eased off on pro-
duction in January, after seasonal
adjustment. The dip in sales for the
group as a whole reflected the move-
ment of the major industry lines, with
the important exception of the rubber,
food and beverage industries which
reported record January sales.

Expansion in the soft goods indus-
tries has been paced over the recovery

March 1960

Manufacturers’ Inventories
and Sales

NONDURABLES: Sales rise moderate—
Inventory move in line
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period by chemical manufacturers.
These firms supply many customers
producing a wide variety of goods,
including many going to durable goods
manufacturers. Their sales were up
more than a sixth over the past year.
Consumer items do not bulk as large
in the industry’s total shipments as do
industrial products, but some large
vear-to-year advances have also oc-
curred in these items—notably in
drugs and pharmaceuticals.

December sales of the paper, petro-
lewin, and rubber industries were quite
high, having moved up moderately
during 1959, though January brought
small reductions in the former two
industries.

Textile and apparel companies have
also shown relatively larger sales in-
creases over the past year than those
recorded for nondurable goods as a
whole. Textile shipments in January
were slightly lower than in December,
seasonally adjusted; they were, none-
theless, about one-tenth above the
vear earlier figures. Activity in cotton
fabrics and knit goods has been espe-
ciallvstrong. The rise in apparel output
has been large in men’s wear, where
cuttings had fallen steadily in earlier

SURVEY OF CURRENT BUSINESS

Table 3.—~Manufacturers’ Inventories and Inventory-Sales Ratios, 1957-60
[Billions of dollars]

January Changes ($ billion)
January January
1957 1958 1959 1960 1957 to 1959 to
January January
1960 1960
Inventories, seasonally adjusted:

Total manufactured______ 52.4 52.9 49,5 53.2 0.7 3.7

Durable goods industr 30.6 30.6 28,1 30.6 0 2.5

Primary metals__. 4.0 4.3 4.2 4.2 .2 [1}

Iron and steel. 2.2 2.5 2.6 2.4 .3 —.1

Transportation equipment 7.6 7.5 6.6 7.3 -.3 e

Motor vehicles. ... ... ... 3.3 3.2 2.5 3.1 -2 .6

Machinery. ... ..ol 10.4 10.2 9.0 10. 2 -.3 1.2

Nendurable goods industries.........._ 21.8 22.3 21.4 22.6 .8 L2

Inventory—sales ratios:

Total manufactured_ .. ... . ___________.. ... 1.75 2,01 1.76
Durable goods industries......c....oo.ceeo.. 2,05 2.42 2.08
Primary metals.. .. . ..o, 1.53 2.19 1.87
Ironandsteel .. ... ... 1,32 1.95 1.73
Transportation equipment_.._.___.._______. 2,14 2.51 2.08
Motor vehicles....... ... ... 1.40 1.74 1.24
Machinery ... ... .. 2.41 2. 66 2.25
Nondurable goods industries . ... ....._____. 1.45 1.63 1.46

Source: U.S. Department of Commerce, Office of Business Economics,

recent years., Production of women’s
wear has been running moderately
higher than in early 1959.

Factory inventories better balanced

The rvise in inventories of manu-
facturers of durable goods in December
and January amounted to $1.3 billion
on a seasonally adjusted basis. This
about offset the liquidation which oc-

Table 2.—Manufacturers’ Sales, New and Unfiiled Orders, 1957-60
[Billions of dollars]

January Percent change
January January
1957 1958 1959 1960 1957 to 1959 to
January January
196 1960
|
Sales, seasonally adjusted:
Total manufacturers. ___.__________________________. 30,0 26.4 28.1 30.8 2,8 9.4
Durable goods_ . 14.9 12.6 13.5 15.3 2.7 13.4
Primary metals.. .. . ... 2.6 2.0 2.2 2.7 2.3 19.0
Iron and steel. ... ... __.______._________ 1.7 1.3 1.5 1.9 13.1 26.5
Transportation equipment_____.__.________. 3.6 3.0 3.2 3.6 1.5 14. 4
Motor vehicles ... ... 2.3 1.8 2.0 2.3 -3.2 13.5
Machinery. ... o e 4.3 3.8 4.0 4.7 8.1 16.9
Nondurable goods industries.__...__..___.___._. 15.0 13.7 14.6 15.4 2.8 5.7
Wew orders, seasenally adjusted:
Total manufacturers_____ . ... ... ___.._. 28.9 24,4 28.5 29,7 2,7 4.2
Durable goods industries______ ... ____ 14.2 10.7 13.9 14.2 4 2.4
Primary metals....__ 2.3 1.6 2.7 2.2 —6.4 —19.5
Ironand steel ... ... ... 1.4 1.0 1.9 1.4 —5.0 —20.5
Transportation equipmen 3.3 2.4 3.0 3.3 .4 7.6
Machinery...........__ 4.2 3.3 3.9 4.6 8.0 16.5
Nondurable goods industries... ... ... i4.8 13.7 4.6 15.5 4.9 5.9
Unfilled orders, unadjusted:
Total manufacturers. . ... cccmemcmccaconn- 64.0 49,1 47.7 50.9 —20.5 6.8
Durable goods industries. .. cooeeoamo 61.0 46.6 44.8 47.5 —22.2 5.9
Primary metals___ ... . __ 7.0 4.5 5.0 6.4 —8.8 28.3
Ironandsteel ... . .._____ 5.2 3.2 3.7 4.8 -7.7 29.6
Transportation equipment...__.________._.__ 24. 4 18.1 16.3 15.4 —37.1 =57
Machinery_ ... ... 20.2 16.7 16.1 17.8 —11.8 10.8
Nondurable goods industries. __.____._.._______. 3.0 2.5 2.8 3.4 12.8 10.8

Source: U.S. Department of Commarce, Office of Business Economics.

curred earlier. The stock-sales ratio
for this group has moved back to its
mid-1959 position and still is around the
lower end of the range of experience in
the postwar period. Insome industries,
stock-sales ratios have moved to posi-
tions above a year ago, with the auto-
motive, lumber and furniture, and
stone, clay, and glass industries in this
category.

The machinery industries as a group
experienced a strong flow of orders in
the fall and early winter. These indus-
tries had been hampered to some degree
by the interrupted flow of materials and
parts, a temporary situation corrected
at least in part by the recovery in their
inventory position since November.
Electrical and industrial machinery
producers recorded a stock rise of about
the same magnitude as in December.
In other nonelectrical machinery indus-
tries—including such groups as office
and store equipment and construction
machinery—inventories were added to
at a better rate. Except for a few
months in 1959, stock-sales ratios at the
end of January for each of the three
machinery groups were lower than at
any period in the last 10 years.

Motor vehicle producers reported
increased inventories in December, and
no further change during January.
Primary and fabricating metal pro-
ducers slowed their inventory advances
in January, as compared with
December.
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Working stock position improved

Recent changes have gone a long way
toward correcting the imbalances which
impeded the flow of production. The
improvement at the various stages of
fabricating followed the disruptedsched-
ules arising from the work stoppages.
Three-fourths of the recent additions
to durable goods inventory were in
working stocks—about equally divided
between purchased materials and goods-
in-process. It was these categories
which had been most affected during
the strike period.

Tinished goods stocks which showed
very little change last summer and fall
advanced in the December—January
period. Part of this accumulation of
finished goods resulted from attempts of
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producers to reconstitute adequate shelf
supplies of various sizes, shapes, and
models of their products, which had
been drawn on substantially in earlier
months to meet pressing customer
demands.

The current distribution of inven-
tories by stage of fabrication for the
durable goods industries is almost
identical with that of a year earlier.
Among industries, there were as usual
some shifts from this earlier 1959
picture. Finished goods stocks, for
example, represent a smaller proportion
of total inventories than a year ago for
both the primary metal and fabricated
metal products companies, and a higher
proportion for electrical machinery
manufacturers. The large inercase in
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motor vehicle output between early
1959 and 1960 was reflected in a more-
than-average rise for this industry in
“goods-in-process” inventories,

In line with the sales growth of the
nondurable goods manufacturers, there
have been modest and steady increments
in inventories. The overall stock-sales
ratio in January was about in line with
that prevailing a year earlier, with the
ratios for petroleum, rubber and to-
bacco higher, and for textiles and chemi-
cals lower. Each of the major indus-
tries in the group have contributed to
the $1 billion rise in book values over
the year. About three-fifths of the in-
crease has been in finished goods ready
to ship and two-fifths in purchased

(Continued on page 20)
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Developments in the Fourth Quarter and Year 1959

THE DEFICIT in the U.S. balance
of payments was again reduced in the
final quarter of 1959. Exports of
goods and services declined, but this
loss was more than offset by a lesser
outflow of funds for imports and of
U.S. private capital, and through ex-
traordinary receipts from advance re-
payments of debts by foreign countries
to the U.S. Government.

The fourth quarter was affected by
several special and transitory develop-
ments which tend to obscure the more
basic trends, and also increase the un-
certainties in measuring the size of the
deficit.  Foreign gold holdings and
liquid dollar balances reported by U.S.
banks and nonfinancial institutions
rose, as a result of transactions with
the United States, at a seasonally
adjusted annual rate of about $2
billion, compared with a rate of about
$4 billion during the preceding quarter.
The improvement in our balance of

payments is not likely to have been so
greatl as these figures indicate, and it
would not appear to be a solid assump-
tion that the deficit has dropped to the
rate suggested by the latest quarterly
figure.

Table 1 shows that the half billion
dollar decline from the third to the
fourth quarter in recorded net transfers
of gold and liquid dollar assets was due
to a large rise in net receipts from
unrecorded transactions. These prob-
ably include a relatively steady amount
of net receipts from recurring transac-
tions, such as certain services. The
large shifts, however, which are super-
imposed on that base, may reflect
movements of relatively liquid funds
which should (f data were available)
be added to those reported by banks
and nonfinancial institutions.

During the final 1959 quarter the
transactions for which data are avail-
able (other than gold and recorded
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dollar transfers) resulted—after sea-
sonal adjustments—in net U.S. pay-
ments of more than $800 million.
Allowing for unrecorded receipts from
the more or less recurring types of
transactions (estimated to be equal to
the average rate during the last few
years), net U.S. payments would have
been just under $700 million,

Without the extraordinary advance
repayments of debts by foreign govern-
ments, the fourth quarter deficit would
have been about $950 million, or $3.8
billion at an annual rate, slightly up
from the $3.4 billion, computed in a
comparable way for the third quarter.

The recent development may be
viewed in the perspective of earlier
years in the accompanying chart. It
shows in the upper panel the decline
in our receipts relative to payments
after 1957, and the recent rise in re-
ceipts (including those from unrecorded
transactions) resulting mainly from
capital transactions. The lower panel
indicates the growth of the adverse
balance, and the apparent change in
the latter part of last year.

Total U.S. payments in 1959 were
$29% billion compared with $27% billion
in 1958, while our receipts—including
those from unrecorded transactions—
were $253% billion and $24% billion,
respectively. The excess of payments
over receipts was thus around $3.7
billion in 1959 against $3.4 billion in
1958. In 1957 receipts exceeded pay-
ments by nearly a half billion dollars.

MERCHANDISE TRADE

The fourth quarter decline in mer-
chandise exports, seasonally adjusted,
was due to temporary circumstances.
Most of it may be attributed to the an-
ticipation of the suspension of shipping
which occurred during the early part of
October. This resulted in a speed up
of exports during September and a
corresponding decline in the following
month. Some of the decline in exports
was also due to the effects of the steel
strike.

Among the major products, which
had been expected to raise exports late
last year or in early 1960, cotton appar-
ently has advanced to an annual rate
(seasonally adjusted) of over 6 miilion
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bales, which corresponds to the antici-
pated rate for this year. Exports of
aircraft rose, and particularly so in
December, though in the fourth quarter
they were still below the rate of deliv-
eries currently scheduled for 1960.

Including some recovery in steel
exports and of finished steel products
postponed during the last quarter of
1959—and some increase in agricul-
tural products other than cotton—the
commodities, affected by special devel-
opments, may add approximately $1
billion to the fourth quarter annual
export rate of $16.5 billion.

The December and January export
data indicate that much of this rise has
already been recorded and the remain-
der may be expected to come early
this year.

Imporis rise; commodity analysis

Merchandise imports were the major
item adding to the balance of payments
deficit in 1959 (see the chart on p. 8).
The rise did not continue after mid-
year, however, as the continued expan-
sion in purchases of some foreign
commodities was offset by a slackened
demand for others.

Declines from the third to the fourth
quarter were most significant in food-
stuffs—particularly sugar, meat, and
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coffee. Imports of the latter had been
rather high during the preceding quar-
ter, however, and inventories at the end
of last year were substantially above
those a year earlier. For the year as a
whole the value of foodstuffs imports
was fairly stable, as the higher volume
was offset by lower prices.

Industrial supplies and materials
accounted for about 60 percent of the
total import rise from 1958 to 1939.
The extraordinary demand for steel
was, of course, a contributing factor in
that increase. Kven omitting thisitem,
the volume of such imports in 1959 was
about one-eighth above that of 1957
when domestic business hit its last
peak, while domestic industrial produe-
tion was 5 percent higher. The import
volume during the second half of 1959
was slightly lower than in the first half|
but somewhat higher prices raised the
import values by a small amount.

Among the major commodities—
whose imports declined or did not con-
tinue to expand—were hides, furs and
wool, lumber, woodpulp, and petroleum,
Rubber, iron ore, and nonferrous metals
continued to move up. A major factor
affecting the latter group was the loss of
domestic copper production due to
strikes.

Although prices of imported materials
(other than steel) rose slightly during

Table 1.—U.S. Balance of Payments Seasonally Adjusted (Excluding Military Grants)

[Millions of dollars]

1959
1 I 13) Iv
Recorded transactions:
U.S.payments,total___________ . ... 7,009 7,526 7,474 7,361
Imports, total 5, 560 6,005 5, 978 5, 431
Merchandise 3, 538 3,931 3, 951 3. 418
Services and military expenditures 2,022 2,074 2,027 2,016
Remittances and pensions.__.._.______.__ ... ____________ 186 188 213 190
Government grants (net), related long-term loans, and net short-
term capital outflows__.____ .. ___..___. 660 571 613 650
U.S. private capital (net) and other Government long-term capi-
tal outflows . o iiieiiiiioa. 803 1762 670 590
U.S. receipts, total il 5,896 6,001 6,462 6,533
Exports, total . e 5, 531 5.671 6, 164 5,971
Merchandise._ ... .. 3,812 3,930 4,338 4,131
Services and military transactions__ ... _______. .. .. _____ 1,719 1,741 1, 826 1, 840
Repayments of long-term Government loans._______....____.____ 290 140 140 427
Foreign long-term investments in the United States._.__....._.__. 75 190 158 135
Balance on recorded transactions (netpayments (—))__________._________ —1,113 -1,525 ~1,012 —~828
Unrecorded transactions (errors and ), (netr pis) 157 317 —13 315
Increase in foreign gold and recorded liguid dollar assets through trans-
actions with the United States___. .. ... . . . ... ... 956 11,208 1,025 513

1. Excludes $1,375 million IM F subscription.

Source: U.S, Department of Commerce, Office of Business Economies.
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the second half of 1959, for the year as a
whole they were less than 1 percent
higher than in 1958 and about 5%
percent lower than in 1957, The
recent stability in import prices con-
trasts with the experience during the
comparable phase in the 1955-57 up-
swing. During 1955, prices of imported
industrial materials were about 6 per-
cent higher than in 1954 when the low
in that eycle was reached, and 4 percent
higher than in 1953 when the business
activity was at the peak of that earlier
rise.

The relative stability in current im-
port prices may in part refleet the
absence of excessive demands by the
major industrialized countries such as
those earlier created by inflationary
credit expansions. In part, however,
it also was due to relatively ample
supplies of many products provided by
the large investments in earlier vears
in the development of natural resources,
financed to a considerable extent by
U.S. capital.

With prices relatively stable, there
was little incentive to increase imports
in excess of current needs. With few
exceptions inventories of industrial
madterials at the end of 1959 were about
the same or lower relative to consump-
tion, as at the beginning of the vear.

Advance in finished goods imports

Finished consumer goods (other than
foodstuffs) had a major share in the
import rise during recent years. In
1959, the value of consumer goods pur-
chased abroad amounted to more than
$2.4 billion, an increase of $700 million
(over 40 percent) from 1958, and $900
million (nearly 60 percent) from 1957.
This rise represents more than a recov-
ery by foreign industry of prior markets
in the United States, following the re-
construction of foreign production facil-
ities after the war. In 1959, these
imports were more than twice as high
relative to disposable incomes as in
1937, and the ratio was even higher than
in 1929,

The sale of passenger automobiles,
of course, was a major factor in this
expansion. In 1959, nearly 700,000
units were brought into the country,
compared with 35,000 as recently as
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1954. In the second half of 1959,
however, arrivals remained at the same
rate as during the first half of the year.

Imports of other consumer goods
which had temporarily leveled off dur-
ing the recessions of 1954 and 1958 rose
by nearly 40 percent. This was much
more than in any other recent year, and
is indicative of a major advance by
foreign products in the U.S. market.
Unlike automobiles, however, the rise
continued throughout the year, which
suggests that the forces responsible for
it have not so far weakened.
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Imports of finished capital goods also
contributed to the upward trend in
overall imports. The increase during
the early part of the postwar period was
in steps rather than continuous, with
the years 1948-50 averaging slightly
over $100 million, and the years 1952—
54 close to $220 million. Since then,
however, imports rose steadily, and at
an accclerating rate, apparently not
retarded by the 1958 recession. In
1959, they exceeded $600 million, a
one-fourth increase over the previous
year,

International Transactions of the United States
1958 and 1959
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Special factors in 1959 import rise

In several respects, imports were
raised during 1959 by special factors.
The strikes in the steel and copper
industries were perhaps most impor-
tant. The rise in coffee inventories by
more than 50 percent is not likely to
be repeated this year. Imports of these
commodities may react rather quickly
to the improved supply situation here,
and steel imports will also be affected
by rising demand and prices abroad.
In addition, import demand has fallen
for meat, lumber, and some other ma-
terials and this trend can be expected
to continue in the near future. Im-
ports of most of the industrial materials
and supplies will correspond to the
general domestic business trend, how-
ever, and the upward movement in
manufactured consumer and producers
goods still appears to be strong.

During the early part of this year the
declining tendencies may temporarily
outweigh those contributing to a rise,
and January import figures seem to
point in that direction,

Both exports and imports may thus
contribute to an improvement in the
balance of payments ecarly this year.
The magnitudes involved are not suffi-
clent, however, to restore a reasonable
balance in our foreign transactions, and
developments in the capital accounts,
which had been affected favorably by
temporary factors in 1959, may in part
offset the expected improvement in the
merchandise balance,

SERVICES AND MILITARY

Services and military transactions in
late 1959 were not materially affected
by special developments. Military
sales did not increase over the previous
year, but the relatively large advances
which were received from foreign gov-
ernments during the year may foretell
some rise of this item in the near future.

Incomes on direct investments were
less than in 1958, and by an even
larger margin below 1957, although the
size of investments on which these in-
comes are obtained was larger than in
these years. The drop in incomes from
1958 was mainly in Latin America, Asia,
and Africa, suggesting reduced earnings
in the petroleum and possibly other raw

541608°—60——2
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material producing industries, where
productive capacity has, temporarily,
outstripped demand. Higher taxes and
costs of production may also have con-
tributed to the decline.

In the case of Africa, large expenses
for exploration and development in the
petroleum industry were charged
against income. Incomes from invest-
ments in Kurope rose relatively little,
perhaps because a higher share of the
carnings was reinvested.

On the payments side, travel expend-
itures abroad advanced by slightly
over $100 million, which was somewhat
more than the rise during the recession
year of 1958 but less than during the
previous cyclical upswing in business
activity and incomes in 1955 and 1956.

Military  expenditures during the
fourth quarter were less than in the
corresponding period of 1958, and for
1959 as a whole the dechine from the
preceding vear was close to $300 million.
The drop affected expenditures in all
major areas.

One of the fastest rising payments
items was interest paid on Government
securities owned abroad. These pay-
ments doubled from 1958 to 1959, be-
cause of the higher interest rates paid
and the consequent shift of foreign
liquid assets into that form of invest-
ment.

THE CAPITAL OUTFLOW

The net outflow of funds during the
fourth quarter through Government
nonmilitary grants and capital trans-
actions was greatly reduced by the
receipts of $285 million of advance
repayments of debts by foreign govern-
ments., Aside from these special re-
ceipts, the net outflow was about $500
million, compared with nearly $600
million during the same period of 1958,

A part of this drop was in Western
Europe which during the fourth quar-
ter returned more funds to the United
States—even omitting the advance re-
payments—than moved out in the form
of new grants or credits. Most of the
loan repayments are received from the
economically more advanced countries
in that area, while new grants and
loans go to the less developed and com-
paratively lower income countries of
southern Europe.
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Net loan dishursements to Latin
America did mnot change materially
from the preceding quarter, but were
considerably less than a year carlier.
Grants and loans to Asia inecreased,
however. The shift in Government
assistance from Europe and l.atin
America to Asia and Africa was part of
a trend which is also evident from the
data for the entire years 1958 and 1959,

Private capital outflow below
previous year

While the net outflow of private U.S.
capital rose slightly from the third
quarter, it remained lower than in the
comparable period of the previous year.
For 1959 as a whole, net private invest-
ments abroad were $2.1 billion—about
$700 million less than in 1958,

Several partly offsetting develop-
ments marked the fourth quarter. The
movement of direct investment capital
to Latin America seemed to have been
dominated by a few large return flows,
which obscured many smaller capital
outflows, but for the area as a whole
this was offset by large net outflows of
short-term  capital—particularly (o
Venezuela. Relatively large amounts
of short-term funds were also loaned to
Japan, perhaps—as in previous years—
in connection with cotton sales,

The fourth quarter outflow of short-
term funds was the largest since the
first quarter of 1957, at which time
private U.S. banks assisted foreign
countries in meeting their extraordinary
dollar demand arising from the “Sucz
crisis.”  With bank credit remaining
tight, the large outflow of funds at the
end of last vear was—most likely—a
temporary development only, attributa-
ble to special circumstances.

Other forms of capital movements
continued to reflect the relatively tight
credit conditions and the high interest
rates, Net purchases of foreign stocks
also remained small during the quarter.

Direction of capital outflow

The private capital outflow for the
year 1959 as a whole shows a large in-
crease over 1958 in direct investments
in KEurope. This was largely offset by
an opposite movement of short-term
capital, reflecting the comparative
credit conditions in European and U.5.
financial centers,
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Capital outflows to the other areas
declined from 1958 to 1959. In the
case of Canada, this was mainly due to
a smaller outflow of short- and medium-
termi funds, while direct investments
and new issues of securities were slightly
higher. In Latin America, Asia, and
Africa, net direct investments were less,
while short- and medium-term loans
were somewhat higher,

The decline from 1938 to 1959 in
private capital outflows was one of the
major factors limiting the rise in the
balance of payments deficit. It was
due. at least in part, to the stringency
of credits, both absolute and relative to
the major Kuropean countries. With
business activity in the T.S. and
abroad rising, and credit abroad also
tightening, private capital movements
may not continue to be as favorable a
factor in the balance of payments as
they were last vear.

Unrecorded transactions complicate
analysis

As indicated in the beginning of this
review, the outflow of gold and the rise
in foreign liquid dollar assets as re-
corded in the available statistics, de-
clined more than can be explained from
the reduction in net payvments resulting
from transactions for which estimates
are made or data are collected. Con-
sequently, it must be assumed that net
receipts from unrecorded transactions
have increased. For the year 1959 as
a whole, such receipts were nearly $800
million, or some $300 million more than
in 1958. This rise may be due partly
to the fact that the 1959 estimates are
still preliminary, and data received at
a later time may reduce the unexplained
amount. There is also the possibility,
however, that some of the increase was
due to capital inflows, which are not
covered by the current reporting
sources.

During 1959, various measures were
taken in the major European countries
to reduce restrictions on their outward
capital movements. An indication of
these measures is the large increase—
from $24 million in 1958 to well over
$500 million in 1959—in recorded
private long-term investments by for-
eigners in the United States. Another
is the large share (over two-thirds) of
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the total increase in foreign short-
term assets, which was accumulated by
foreign private banks and other private
owners.

Private holders of financial assets are,
of course, less limited in their choice
of the type of investment than are
foreign central banks and official
institutions. Consequently, there is a
larger chance of foreign funds being
invested outside banks, or bank ad-
ministered custody accounts, and thus
to escape the present reporting pro-
cedures. The tight credit conditions in
this country on the one hand, and
limitations on interest paid on deposits
by domestic banks on the other, may
stimulate such investments.

Gold sales off as foreigners prefer
earning assets

The reported increase in holdings of
liquid dollar assets by foreign countries
and international institutions in 1959
by about $4 Dillion (including about
$1 billion obtained by the IMF as
part of the additional capital sub-
seription) equaled the net investments
by foreigners in U.S. Governnient se-
curities, This represents about half of
last year’s net sales of U.S. Govern-
ment securities to the public.

The reason for foreign holders of
dollar balances choosing this type of
investment was, of course, the higher
interest rates than could be obtained
from other investments with an equal
degree of liquidity. Since earnings
opportunities here were higher than on
equally liguid investments in the
major financial centers abroad, private
foreign financial institutions and other
holders kept their liquid funds invested
in dollar assets.

This may be the major explanation
for the relatively small increase in
dollars accruing to foreign central banks
or governments and, at least in part,
for the decline in their purchases of
U.S. gold from $2.3 billion in 1958 to
about $1.1 billion in 1959. This oc-
curred although during that period the
deficit in our balance of payments had
increased.

Net gold sales during the fourth
quarter shrank to $72 million, the
lowest amount since the end of 1957,
The recent decline was accelerated by
large U.S. gold purchases from one of
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the Latin American countries and from
the IMF, which offset some of the
sales to Western Europe.

Another factor in the decline of gold
sales to foreign countries during 1959
was the use by them of some of their
dollar receipts for the return of ad-
vances from the International Mone-
tary Fund and for repayments in ad-

The Balance of U.S.
International Transactions
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vance of contractual obligations, of
some of the debts owed to the U.S.
Government.

Summary view

The chart on page 8 covering the
receipts and payments in the inter-
national transactions was designed for
the twofold purpose of bringing out
the size of the various segments of the
balance of payments account and the
1958-59 changes, which have been
reviewed in the foregoing discussion.

BALANCE WITH MAJOR
AREAS

The chart on page 106 covering major
area transactions shows the geographi-
cal distribution of the $3.7 billion
balance of payments deficit in 1959
(exclusive of the $1.4 billion additional
capital contribution to the IMF).
About $1.8 billion of this resulted
from our transactions with Western
Europe and $2.3 billion from our net
payments to Asia and Africa. Our
transactions with Latin America were
more closely in balance, with pay-
ments exceeding receipts by about $300
million; those with Canada showed a
surplus of receipts by about $140
million.

In addition, the U.S. had net re-
ceipts of about $500 million from inter-
national institutions, from unallocated,
and from the total of all unrecorded
transactions, again aside from the
recent contribution to the IMF.

This general pattern has prevailed
since 1950, except for 1957 when our
balance with Western KEurope was
temporarily positive.

A surplus or deficit in our balance
of payments with any one region or
country does not indicate whether
this region or country is spending more
dollars than it is currently receiving
or whether it is drawing on, or ac-
cumulating dollar or gold reserves. In
fact, of the $24 billion of gold and
liquid dollar assets accumulated by
foreign countries and international or-
ganizations from 1950 to 1959, Western
European countries accounted for about
$15.5 billion, all of Asia, Africa, and
Oceania for $2.5 billion (which includes
Japan with nearly $1 billion), and
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Latin America for about $900 million.
Canada, which consistently spent here
more than we spent there, accurnulated
during that period over $2 billion,
and international organizations nearly

$3 billion.
The international flow of dollars

Thus, it appears that a large part
of the dollars received by Asia and
Africa as a result of transactions with
the United States are either spent
or deposited elsewhere, presumably in
Europe. Europe uses a part of its
net dollar receipts for payments to
Canada, thus enabling the latter to
meet its deficit with the United States
and, in addition, to increase its dollar
holdings.

The direction of the dollar flow
through Latin America is more dif-
ficult to determine, and may be changed
by unrecorded transactions (or errors in
the estimates), since the balance of
recorded transactions by the United
States with that area is relatively
small. Furthermore, it is affected by
various special conditions such as the
refining of Venezuelan oil in the Nether-
land’s West Indies which—in the bal-
ance of payments compilations—ap-
pears as a transfer of funds to Latin
America by the “Other countries” area,
rather than a direct payment to Latin
America by the United States, which
imports and pays for much of this
petroleum.

In 1958 and 1959, however, unless
U.S. receipts from unrecorded trans-
actions have increased substantially,
dollars appear to have moved from the
United States through Latin America
to other countries——presumably mostly
to Europe.

U.S. net payments to the interna-
tional institutions—particularly private
capital invested in the International
Bank—represented an indirect dellar
flow going mostly to the less developed
countries which were the principal
recipients of the loans, and from there
to the countries—including the United
States—where the loan funds were
expended.

The chart on page 10 shows the simi-
larity in the cyclical movement of our
overall balance of payments with our
regional balance of payments with
Western Europe. The balance on ma-
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jor transactions with Japan (complete
data on transactions between Japan
and the United States are not available
at this time) since 1955 would generally
reinforce the movement of our Euro-
pean balance. The large improvement.
in our balance in 1957 and the subse-
quent deterioration in 1958, however,
was also due to our transactions with
the underdeveloped countries, including
Latin America.

For the longer run trend in our
foreign balance, our transactions with
Canada, Latin America and the less
developed countries in the Eastern
Hemisphere are also important,

In 1959, our balance with Canada
improved somewhat, but still remained
far below what it had been before 1958.
The U.S. deficit with all other regions
increased. Net payments to the under-
developed countries and the Inter-
national Bank rose by about $300
million, and those to Western Europe
and Japan by about $500 million.
Net payments to Europe were, of
course, limited by the carlier noted
extraordinary debt repayments of over
$400 million. Our deficit on ordinary
transactions with Europe and Japan,
for the first time—and by a consider-
able margin—exceeded that of 1953,
suggesting that the eyelical factors
contributing to the decline in our bal-
ance were reinforced by others. Most
of the adverse movement apparently
took place in the first half of the year.

The deficit with Western Europe
during the second half of 1959 (adjusted
to exclude the advance debt repay-
ments) was no larger than during the
corresponding period a year earlier, and
this may indicate that cyclical and
certain other favorable factors (e.g.,
our rising cotton sales) may have
changed the rising trend of the 2 pre-
vious years. Transactions with the
countries of Asia and Africa during the
same period did not show a similar
improvement.

The special factors mentioned earlier
which can be expected to improve our
overall balance of payments early this
year—such as the deliveries of jet air-
planes now on order, or changes in
international trade in steel and steel
products as a consequence of the ending

(Continued on page 18)
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Business Expanding Investment in 1960—

BUSINESSMEN expect to increase
plant and equipment investment to
$37 billion in 1960, or 14 percent over
1959, and they report that their invest-
ment outlays will rise throughout 1960.
All major industry groups are planning
higher outlays this year than last, with
manufacturers reporting a rise of $3
billion (25 percent) and other business
an additional $1% billion (7 percent).

These investment programs are ac-
companied by expectations of sizable
increases in sales over the records
achieved in 1959. Manufacturers look
forward to an 8 percent sales rise, while
trade companies foresee a 5 percent in-
crease. Theinvestment and sales antic-
ipations were reported by businessmen
in late January and February in the
survey conducted annually at this time
by the Office of Business Economies and
the Securities and Exchange Commis-
sion.

Outlays back to 1957 peak

If capital expenditures are carried out
according to these plans, investment in
current dollars this year will be about
as high as it was in 1957, the previous
peak, and some $6% billion above the
recession year 1958. A comparison of
the latest anticipations with actual out-
lays in the past few years is given in
table 1.

The quarterly data indicate that busi-
ness is planning to increase its invest-
ment from the seasonally adjusted ex-
penditures of $33% billion (annual rate)
in the final quarter of 1959 to around
$35 billion in the current quarter and to
move ahead again in the second quarter
to $37 billion. The rise in actual spend-
ing for the final quarter reflected small
increases in manufacturing, mining and
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commercial investment, offset in part
by decreases in the railroad and public
utility industries. The fourth quarter
figure was below earlier expectations,
and probably mirrored one of the con-
sequences of the steel strike.

The first quarter expenditure repre-
sents a large upward revision over pre-
vious expectations for the same period
and reflects planned rises, after seasonal
adjustment, in all the major groups ex-
cept mining. About $1 billion of the
$1% billion advance is attributable to
manufacturing and a large part of this
originates in durable goods industries.
Every group is contributing to the
further seasonally adjusted rise in the
second quarter.

Expects Higher Sales

With a $37 billion outlay for the
whole vear 1960 and an average rate of
about $36 billion in the first half, a
second half seasonally adjusted annual
rate of $38 billion is implied.

Recovery in output stimulates invest-
ment

The survey thus indicates that this
segment of the economy is exhibiting a
lagged recovery that has been observed
in the other postwar business cycles.
The main force behind the currently
planned advance is to be found in the
rise in overall output and the improve-
ment in profits that have occurred over
the past 2 yvears. Real gross national

1960 Investment Programs
Anticipate extension of cyclical recovery
Billion Dollars
40
IO I = | B
20 - 7
10 — 7
1955 1956 1957 1958 1959 1960°
Half Yearly Totals, Seasonally Adjusted, at Annual Rates
* Anticipated
Oata: SEC & OBE
U. S. Department of Commerce, Office of Business Economics 60-3-7
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product has risen about 10 percent from
the recession low in the first quarter of
1958. 'This economie recovery finds re-
flection in the rise in profits, and favor-
able expectations in the near-term, and
this advance has increased the volume
of internal funds available for invest-
ment.

It should be borne in mind that in-
vestment expenditures last vear and in
1958 were low relative to other postwar
vears. The ratio of plant and equip-
ment outlays to gross national product,
for example, in these 2 years was less
than at any other time in the postwar
period. In manufacturing particularly,
where the main strength of the current
advance lies, outlays relative to the
stock of plant and equipment in place
were likewise at postwar lows.

MANUFACTURERS PACE
RISE

Manufacturing firms are recovering
from 2 years of comparatively low fixed
investment; the planned outlay of $15
billion scheduled for 1960 is more in
line with the current high in output.
All the major industries are planning
increases and in 11 of the 15 groups the
percentage rise amounts to one-sixth or
more (see table 2). According to the
survey, building construction and equip-
ment expenditures are expected to rise
by approximately the same proportions.

While the manufacturing rise is sub-
stantial and is expected to be the main
factor in Investment growth later in the
vear, it does not appear at the moment
to be of the same character as the rise in
1955-56. In many instances the rise is
from rather low rates, and for a major-
ity of the individual industries the 1960
projections are still lower than they
were in 1956-57, which witnessed rec-
ord investment by most manufacturing
industries. Exceptions are electrical
machinery and rubber, where new
highs are being established, and the
steel and stone, clay and glass indus-
tries where the annual figures are about
the same as previous peaks.

Although the present programs will
result in a sizable enlargement of manu-
facturing capacity, there are several
reasons for believing that the supply
situation is relatively favorable so that
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expansion of capacity is not generally
of overriding importance in the current
programs. Over the past year whole-
sale prices have been essentially un-
changed despite the large rise in GNP;
wholesale prices other than farm and
food are up only about 1 percent.

The delivery situation has also
improved—as seen for example, in the
very rapid recovery of the steel industry
after the end of the steel strike. Rela-
tive to sales, unfilled order backlogs
have changed comparatively little since
the close of 1958. The rise in durable
goods manufacturers’ unfilled orders
has just about matched the 10 percent
growth in sales in the past year, so that
the backlog ratio was no higher at the
end of 1959 than a year earlier, when
it was the lowest year-end ratio since
1949.

Metals picture mixed

After 2 successive years of lower
capital outlays, the steel companies
expect to invest about $1.7 billion
in 1960—two-thirds more than they
did in 1959. The quarterly figures
indicate a rise in seasonally adjusted
expenditures throughout the year; the
implied seasonally adjusted rate in the
second half is as high as the previous
record in the third quarter of 1957.

While some of this industry’s planned
1960 investment represents a catching
up on work originally scheduled for the
second half of 1959, and possibly some
replacements deferred from 1958, it
should be noted that the industry
requires substantial facilities for finish-
ing and raw materials production to
complement the large increases in new
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ingot facilities that were introduced in
1957-58.

Outlays of nonferrous metals pro-
ducers declined in 1959—a year of
strike interrupted production—for the
second vear in a row. This industry is
planning a one-fifth increase in capital
spending this year, which would bring
outlays to about half those of 1957.
This vear will see a slight pickup for
aluminum producers, attributable main-
Iy to resumption of work on a new
plant that was deferred in 1958 because
of slack demand. Other nonferrous
metals producers have planned larger
increases over 1959.

While 1959 witnessed a record in
primary aluminum shipments, the in-
dustry has had since 1957 a good-sized
margin of capacity over output. The
gap was narrowed last year—capacity
rose only 4 percent while output
increased by one-fourth—but opera-
tions around year-end were still only
slightly over 80 percent of capacity.

Durable goods generally up

Elsewhere among durable goods pro-
ducers, an unusually large rise has been
programed in the motor vehicle indus-
try, although from a comparatively low
1959. Large advances have also been
scheduled by the two machinery groups.
The seasonally adjusted rate in the
first half of 1960 represents a new peak
for the electrical group, while planned
outlays by the nonclectrical machinery
industry imply a new high for the
second half of the year. The stone,
clay and glass industry, which showed
a pronounced gain in investment Iin

Table 1.~—Actual and Anticipated Plant and Equipment Expenditures

1960 anticipation as percent
1660 an- of actual in
1957 1958 1959 ticipated
t
1957 1958 1959

Manufacturing . ______ . . _. 15,96 iL43 12,07 15.13 95 132 125
Durable goods industries_.________ .. __ 802 5.47 5.77 7.66 96 140 133
Nondurable goords industries...__________ .. 794 5.96 65,20 7.47 94 125 119
Mining. ... 1.24 .94 .99 100 81 107 102
Radlroad. . __ .. .. ___ . ____ 1,149 .75 .92 1,02 73 135 116
Transportation, other thanrail. _.. 177 1.56 2,02 2,14 121 143 106
Public utilities. ... ... ____ 6. 26 6,09 5.67 6,07 98 100 107
Commercial and other ... ______.______. 19, 40 9.81 10. 88 11, 66 112 119 107
Total ... 36,96 30,53 32.54 37.02 160 121 114

Source: U.8. Department of Commerce, Office of Business Economiices, and Securities and Exchange Commission,
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1959 favored by record construction, is
planning a further rise for the coming
vear.

Petroleum resumes rise

The integrated petroleum producers
expect to increase their capital outlays
by 18 percent, following 2 vears of
lowered investment. If realized, the
plans would bring expenditures by this
group half way back to the peak of
1957. The advance is widespread, by
COMPpany.

The breakdown in table 3 of actual
and projected investment by type of
expenditure, recorded by firms ac-
counting for about four-fifths of 1959
capital outlays, reveals important dif-
ferences. The large overall increase is
for refining, marketing and transporta-
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tion, with refining showing the largest
advance. The rise in refinery expend-
itures is perhaps unexpected since
refinery operations rose ounly slightly
last year over 1958, which saw the
lowest rate of refinery capacity utiliza-
tion in the postwar period.

Only a small rise is projected for
production purposes, which account for
more than half the aggregate outlays.
The industry has been hampered in the
recent period by an excess of domestic
capacity for crude production, even
though imports have been put under a
quota. Oil well completionsroseslightly
in 1959 after declining for 4 consecutive
vears but the number completed was
still substantially below the 1955 peak
year,
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Other nondurables ahead

Chemical producers are planning a
sharp step-up in capital outlays in 1960
and the second half is expected to be
at a record rate. The rubber industry
was already at a peak in the second
half of 1959 and anticipates a further
rise in the coming vear,

The increases for the textiles and
paper industries are less than average
for all nondurable goods. Under the
influences of increased demand for
textiles and apparel, textile investment
recovered markedly last year from the
low and is expected to increase further
this year. However, some falling off
after midyear is suggested by the data
supplied. Paper companies also in-
creased investment last year and ex-
pect more in 1960.
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Table 2,—Manufacturing Plant and Equip-
ment Expenditures: 1960 Anticipations
as Percent of 1959, and 1957 or 1956 Peak

1960 as per-
ceut of:
1959 | 1957 or
1956

Total . i 125 95
Durable geods. ..o 133 96
Tron and steel .- __. 167 100
NONfeITOUS -« o v e cecceccccmee 119 46
Electrical machinery. ... 142 124
Machinery. ..o 130 93
Motor vehicles_______________________. 159 160
Other transportation equipment._..._ 119 85
Stone, clay, and glass. ... ___._.._.___. 129 1100
Nendurablegoods_____ ... 119 94
Food and beverage. ..o ... 102 99
Textile . o i 114 1101
Paper e 110 86
Chemicals.___ . 133 95
Petroleum . _ . oo 118 85
Rubber_ ... 134 1126

1. 1956 base,

Source: U.S. Department of Commerce, Office of Business
Economics, and Securities and Exchange Commission.

ADVANCE IN
NONMANUFACTURING

Investment by nonmanufacturing in-
dustries is expected to increase $1%
billion in 1960 to a record $22 billion.
The overall gain is about the same as
that in 1959.

This year is expected to see another
large increase in capital expenditures
by domestic airlines as they move
ahead on their programed acquisition
of turbine-powered aircraft. The pat-
tern within this year is one of a very
high rate scheduled to be achieved in
the first half, followed by a decrease.
This depends, of course, to some degree
in the timing of actual deliveries.

According to data compiled by the
Air Transport Association, domestic
carriers have scheduled a doubling of
turbo-jet deliveries from 1959 to 1960
and a sizable decrease in deliveries of
the smaller capacity, and much-less-
costly turbo-props. Because progress
payments are customarily made for
this type of equipment the deliveries
in a buildup stage of production lag
somewhat behind actual expenditures.

Last year trucking companies re-
ported a large increase, halting a 3-year
decline in investment. Trailer pro-
duction rose about 50 percent from
1958 to 1959 while domestic truck
sales were up more than one-third;
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in both cases early 1960 figures showed
sizable gains over a year ago. For
1960, trucking companies have sched-
uled a further rise in equipment ac-
quisitions. Bus companies’ investment
programs, which have changed little
in recent years, indicate a small rise
in the year ahead. Independent oil
pipeline companies and marine trans-
portation firms are scheduling moderate
increases in expenditures for 1960.

Utilities investment large

Capital outlays by the clectrie utili-
ties fell about 10 percent last year,
the largest annual reduction in the
postwar period. This stemmed from
the earlier cutbacks in new capacity
additions that were brought about by
the slowing down and leveling of electric
energy output in late 1957 and early
1958.

With power production recovering in
mid-1958 and currently at a record,
the electric companies have increased
their investment and are planning a
7 percent advance in outlays over 1959.
The quarterly pattern points to a small
rise in the first half of this year, fol-
lowed by a strong advance in the
second.

Evidence of the advance is further
seen in new data recently compiled
through this survey pertaining to the
value of work initiated. The total
value of new work started—regardless
of anticipated completion date—de-
clined quite markedly from 1957 to
1959 but is expected to increase sub-
stantially in this year. Actual ex-
penditures show much less fluctuation
than the projects initiated because,

Table 3.—Expenditures of Petroleum Manu-
facturing Firms, by Type of Outlays

[Billions of dollars)

1959 1960 an-

ticipated

Production. ... . 1.50 1.56
Transportation .. . cocccacaoo o _. .15 .19
Refining. e .42 .68
Marketing. .o vooeoocaocncmeeeo .35 .44
Other ! .07 .07
2,49 2.93

1. Also includes expenditures of manufacturers of coal
products.

Source: U.S. Department of Commerce, Office of Business
Economies, and Securities and Exchange Commission.
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with a very long lead time, outlays
in any given vear are made not only
on new projects in the same year but
also on those initiated one and two
years carlier.

Newly started projects in recent

years (in billions of dollars) are as
follows:

1957 e $4. 4

19588 oo 3.4

1959 ... 3.2

1960 antieipated._.______ 4.0

The gas companies expect a 7 percent
rise this year, after changing little
from 1958 to 1959. The quarterly
pattern of these expenditures has been
quite erratic. Seasonally adjusted out-
lays fell in the third quarter of 1959
and again rather sharply in the final
quarter of the year, as a result of the
steel strike. A substantial pickup has
been scheduled in the first half of 1960,
followed by some reduction in the
second half,

Moderate increase for railroads

Railroad investment is importantly
affected by traffic and earnings—both
of which were hard hit in the second
half of 1959. The railroads at present
report only a moderate increase for
this year. In 1959, net railway operat-
ing income was lower than in 1958 and
the lowest since 1949,

The rise is attributable primarily to
outlays for road; equipment expendi-
tures are not yet programed to increase.
Expenditures for equipment—in large
part freight cars—had fallen to a re-
cession low at the end of 1958 but were
rapidly increased through the third
quarter of 1959 in line with the recovery
of industrial output. Fourth quarter
1959 deliveries were cut sharply but a
good recovery in outlays has been
scheduled for the first and second
quarters of this year.

A large leasing program, which is
important in this rise, is expected to
be completed this summer, and a
decline in expenditures in this partic-
ular segment is suggested for the second
half of 1960. It should be noted in
passing that previous surveys have
found the railroads to be conservative
regarding second-half year outlays.
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Rise in commercial investment

The upturn in capital expenditures
by retail firms continued through 1959
at an accelerated pace. The seasonally

adjusted outlays in the final quarter
of 1959 equaled the previous record
reached in 1956 although physical

volume has not matched the

earlier peak.

yet

SURVEY OF CURRENT BUSINESS

as those for companies in the service
industries, call for a further advance
over 1959 though in this area some of
the actual outlays are not planned very
far ahead. However, in the large
operations, devclopment of new shop-
ping centers is continuing, and this
provides an important stimulus to
investment by both commercial firms
and real cstate developers.

March 1960

gramed an increase to a new record
in 1960. Actual outlays in 1959 were
$2% billion, slightly higher than in 1958.

RESULTS VERSUS
ANTICIPATIONS

Last year at this time business pro-
jected a 4-percent rise In investment
over 1958. Final figures for 1959 show

Retailers” plans for 1960, as well The communications firms have pro- that actual expenditures were up 6%
Table 4.—Expenditures on New Plant and Equipment by U.S. Business, ! 1957-60
[AMillions of dollars)
1958 1959 1960
1957 1938 1950 1960 2
Jan.- | Apr- | July- | Oct.~ | Jan.- | Apr.- | July- | Oct.~ | Jan.- | Apr.~
Mar. June Sept. Dec. Mar June Sept. Dec Mar June ?
Manufacturing________ . 15,959 | 11,433 | 12,067 | 15,132 2,898 2,939 2,664 2,932 2,456 3,021 3,019 3,571 3,046 3,727
Durable goods industries. ... . .. 8,022 { 3,469 | 5,773 | 7,662 | 1,441 1,395 1,257 | 1,376 | 1,144 | 1,430 1,437 | 1,742 | 1,494 1, 836
Primary iron and steel 4 1,722 1,192 1,036 1,728 315 324 285 63 208 273 219 336 308 424
Primary nonferrous metals......_.... - 814 441 313 372 151 107 87 95 71 86 70 86 75 7!
Electrical machinery and eqmpmevn - 599 459 519 742 106 116 104 133 91 122 134 172 136 163
Magchinery, except electrical. . . -] 1,275 915 900 | 1,185 255 234 201 225 179 223 21 276 227 272
Motor vehicles and eqmpmem 1,058 558 641 1,020 143 155 137 123 120 148 180 193 178 236
Transportation equipment, exclu: ium motor vehicles 544 370 390 465 93 89 88 100 82 99 103 106 88 110
Stone, clay, and ghsq pmdum P e 572 399 529 681 102 101 84 112 113 135 133 148 146 153
Other durable goods 3. _____. e iidceccmeo..f 1,438 1,135 1,436 1,466 276 269 271 319 250 364 367 425 336 399
Nondurable goods industries. . ... ot iiiiceimiecacee 7,937 35, 964 6, 204 7470 ¢ 1,457 1, 544 1,407 1, 556 1,312 1,571 1, 582 1,829 1, 552 1. 891
Food and beverages..._........._ 850 742 825 834 170 202 183 187 185 222 201 217 208 235
Textile-mill produets. ... ____.._ - 408 288 412 470 73 69 66 80 78 100 102 132 123 153
Paper and allied produets. . 811 578 630 696 141 146 151 140 124 152 168 186 151 194
Chemicals and aliied product. 1,724 1,320 1,235 1,642 340 352 304 324 260 302 310 363 318 358
Petroleum and coal product ] 3,453 2,4 2,491 2,930 587 629 554 661 518 619 629 725 559 708
Rubber products... - 200 134 190 254 37 30 32 35 35 45 51 59 52 67
Other nondurable goods ¢ ______ - 491 471 511 640 109 116 117 129 112 131 121 147 141 176
Mining_ ... .. ... e et m e ae e mmmann 1,243 941 987 | 1,004 225 239 223 254 213 243 256 275 214 260
Railroads . ... . iics 1,396 754 923 1 1,015 256 202 140 156 159 262 282 220 245 300
Transportation, other thanvrail _ _ _____________________________ 1,771 1, 560 2,022 2,144 398 269 320 413 408 527 540 547 546 618
Publicutilities ... ... 6,195 1 6,088 | 5,667 | 6,06 L,227 ¢ L,511 7 1,833 | 1,717 | 1,199 | 1,474} 1,480 | 1,514 | 1,191 1,525
Communications. ... .. . . ..o 3,032 | 2,615 | 2,667 [ 659 683 603 679 586 673 663 745
11,655 2,705 3,034
Commercia! and other > e 7,366 | 7,195 { 8,210 1 1,662 | 1,818 | 1,844 | 1,871 | 1,884 | 2,123 ¢ 2,081 [ 2,122
Total_o...__- --1 036,962 | 30,526 | 32,543 | 87,016 7,325 ,761 7,427 8,013 6, 905 '\ 8,323 8,321 8,994 7, 947 9, 464
Seasonally Adjusted at Annual Rates
[Billions of dollars]
. . = U e I
Manufacturing_ . ... . . .. ieeo B I i3.20 11.53 10.86 | 10,58 11.20 1. 89 12,25 12,87 13.89 1 14,57
Durable goods industriea . . - 6. 58 5.57 5,16 4,86 5. 26 5.74 5.83 6.16 6.88 7.23
Primary iron and steel o .o Lo X 1.52 1.27 1.20 .90 1,02 1.07 .90 1.14 1.48 1. 65
Primary nonferrous met: s i .68 .44 .35 .34 .32 .35 .28 .31 .33 .32
Electrical machinery and eqxupmo nt I .52 .47 .43 .44 A4 .49 .55 .56 .66 .66
Machinery, except eleetrical .. K 1.11 .06 .84 .70 .79 .91 .95 .97 1.01 110
Motor v ehleles and equipment_ ... _____. N IR I E (R .66 .63 .52 .46 . 56 .58 .68 .74 .83 .91
Transportation equipinent, excluding ‘motor vehieles_.._ | oLl T 4: .36 .35 .36 .38 .39 .41 .38 .40 .43
Nondurable goods industries 3. . ..l e 6. 62 5. 96 3.70 5.72 5.94 6.06 6. 42 6.71 7.01 7.34
Food and beverages. ..o b oo .7 .76 .76 .75 77 .83 .83 .85 .83 .88
Textile-mill products - e e e et .3 .26 .29 .30 .32 .37 .45 .50 .52 V57
Paper and allied products____ .. I .63 58 .89 .52 .55 .61 .66 .69 .69 rird
Chemicals and allied product s 1.5t 1.38 1.27 117 1.14 117 1.30 1.31 1.41 1. 40
Petroleum and coal produets . ks - - 2,56 2,42 2,17 2.36 2,53 2.40 2.47 2.57 2. 69 2.7
133 £ T T IO POPUPNRPIU  FERRURY RPN R - .00 .92 .88 .97 .95 .94 1.01 1,04 .96 1,01
Railroads J U Y DI SUUIPI SR SRR 1.02 Nt .63 .58 .63 .08 1,28 .85 .59 1.13
Transportation, other thanrail ... ... .. ..o L.69 1.40 L2y 1.62 L71 2,08 2,17 2,15 2.26 2,43
Public wGlities . e [ 5,87 5,97 6. 10 6,26 5,80 5.82 5,58 5,48 5.80 ! 6,02
Comaercial and other 5. .. [ B PP B R - 9,73 9.85 9,96 | 10.33 | 19,87 | 1L06 | HLI19} 1142+ 175
Total o . e b _- PR S 32, 11 30,32 20,61 1 29,97 30,62 1 32,51 33.35 33.58 35,32 ‘ 36, 91
: : | i
1, Data exelude expenditures of vgricultural business and outlays charged to current account.
2, ed capitol [ONE enditures reported by business in late January and Febrmmry 1960, The estinates for the first aned seeond gqnarters of 1960 have beoen

Estimates are based on antic
awijnsted when necessar

v for systematic tendencies in anticipatory data.

1y
3. Ineludes fabricated metal products, lumber products, furnitire end fistares, instruments, ordnance and miscellancons manufactures,

4. Includes apparel and related products, tobacco, leather and feather products, and
Figures lor 1960 and seasonally

5. Includes trade, service, finance, and construetion.
6. Includes industries not shown separately.

ting and publishing.

Nortk.—Data for earlier yvears were published in the June 1956 and Maveh 1958 Survey of Current Business.

Sources: U.S.

Department of Commerce, Office of Business Feonouies, and Seenrities

Exchange Commission.

adjusted data also include communications.



March 1960

percent. The results of the survey
were thus again good, with the differ-
ence being less than the average for the
postwar period.

Less-than-anticipated outlays were
made by many manufacturing indus-
tries, where the difference was less than
2 percent, and in public utilities—where
the deviation was about 8 percent. All
other major groups spent more than
planned. In dollar terms, the com-
mercial group, which is a special prob-
lem area in these anticipatory surveys,
was responsible for a difference of more
than $1 billion between actual and
anticipated expenditures.

There is reason to believe that had
it not been for the tie-up of the steel
flow and its resultant direct and in-
dircet effects, last year’s investment
might have been somewhat larger.
Aggregate spending in the first half of
1959 was at a seasonally adjusted an-

Higher Sales in 1960
Anticipated by Businessmen

15 -
MANUFACTURING

Anticipoted

10 -

Actual

Percent changes over previous year

UTILITIES
10 - _ -

0 . o B b
1957 1958 1959 1960
Oata: SEC & OBE
U. S. Department of Commerce, Office of Business Economics 60-3-9

541608°—60——3
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nusal rate of $31.6 billion, or about the
same as the figure anticipated for this
period one year ago. However, the
rapid improvement in business that had
occurred in the first half caused business
to raise its sights somewhat regarding
investment in the second half; the
anticipated 1959 spending as published
in the September Survey showed a 9
percent rise over 1958,

Actual spending for 1959 fell about
midway between the March and Sep-
tember anticipations. Part of the dif-
ference between these two anticipations
reflects the tendencies of smaller firms
to understate plans in their earlier re-
ported programs.! Actual shortfalls in
the second half from the summer

Higher Sales in

BUSINESSMEN in all major lines
hold favorable sales anticipations for
1960. The available data are summa-
rized in table 5. Manufacturing firms
expect 1960 sales to be 8 percent higher
than those of 1959, with durable goods
producers showing a 10 percent rise and
nondurable goods companies projecting
a 6 percent rise. Indurables, the largest
anticipated rise is in the iron and steel
industry, but this is from an abnormally
low base. The expectations of most of
the other durable goods industries are
not greatly different relatively from the
durable average, though aircraft pro-
ducers foresee only a slight gain,
Among nondurables producers, the
paper and chemical companies antici-
patelarger-than-average advances while
food and beverage, textile and petrole-
um firms expect relatively smaller gains.
As of this January, the seasonally ad-
justed annual rate of manufacturers’
sales was running about 3% percent
above the 1959 total, so that in view of
the annual 1960 sales forecast a further

1 Since 1957, an upward adjustment has been made in the
annual manufacturing programs to allow for this tendency.
The reporting samples in the commercial and nonrail trans-
portation industries have been greatly erlarged in recent
years. Experience with the new samples has indicated that
small firms in these areas also tend to understate full year
programs, For this reason, an upward adjustment was in-
troduced in the 1960 programs.
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anticipations were pronounced in the
case of manufacturing, especially in the
case of primary metals, electric and
gas utilities and railroads.

Within manufacturing, most of the
durable goods industries spent less than
planned, with the stone, clay and glass
and miscellaneous durable group being
exceptions. In nondurables, petroleum
and chemical firms fell significantly
short while all other groups exceeded
expectations. The largest firms hadl
projected a rise for last year but fell
short by a considerable margin, actualiy
spending somewhat less than in 1958.
The other firms invested more than the
small increases that were anticipated in
the early reporting.

1960 Anticipated

rise is implied after the beginning of
the year.

The same situation holds for both
durable and nondurable sales, though
there is considerable variation by in-
dustry. In steel, for example, no

(Continued on page 20)

Table 5.—Actual Sales Increases, 1958-59
and Anticipated Increases, 1959-60, by

Industry
Actual | Antici-
1953-59 pated
195960
{Percent)

Manufacturing. .. _______________. 13 8
Durablegoods. ... ____________ 17 30
Iron and steel 14 26
Nonferrous metals. 20 8
Electrical machinery..________ 13 11
Machinery, except electrical. . 21 10

Stone, clay and glass__________ 13 7
Nondurable goods___._......._... 10 6
Food and beverage.._....____. 4 5

Textile mill produets...._____. 18 3

Paper and allied products.____ 11 9
Chemicals and allied products. 11 8
Petroleum products_...._.___. 12 4

Trade . 9 5
Retail e 8 [}
Wholesale.coonmemoomoammaoooanaas 11 4
Public utilities_.._____________.______.__ 19 9
Electric oo 19 7
GaS e 111 12

1, Preliminary.

Source: U.8. Department of Commerce, Office of Business
Economics, and Securities and Exchange Commission,
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Table 2.—U.S. Balance of Payments by Areas—
[Millions of dollars]
All areas Western Europe Eastern Europe
Line Type of transactions
1958 1059 1958 1959 1958 1959
Year | IIT IV | Year 1 II MMI-|IVr| Year | TIT | IV | Year [III+ | IV ? | Year| TII | IV | Year| I+ |IV »
1| Exportsofgoodsandservices, total...___{ 25,721| 6,120{ 6,673 na| 5,866) 6,398( 6,256 nal 8,299 1,901 2,150 nal 1,984 na| 144 52 27 117 54 26
2 Military transfers under grants, { 2,522 549 531 nal 485 6007 380 naj 1,514| 332 283 na| 230 cF:Y SRS IRSRRNN DRI PRI IRUIPRPRY SRR
net, total.
Other goods and services, total_____| 23,199| 5,571 6,142| 23,337) 5,381} 5,798| 5,876| 6,282| 6,785/ 1,569] 1,867) 6,971 1,754| 2,043 144 52 270 117 54 26
4 Merchag}gitise, adjusted, exclud- | 16,227| 3,806 4,176| 16,211 3,798| 4,061( 4,032| 4,320 4,664} 1,078 1,237| 4,702 1,190 1,382] 122 47 24 99 42 23|
ing military_
5 Transportation._ .. 1, 650 421 437 1,717 386 434 454 443 691 179 183 768 204 194 6 2 2 4 3 1
6 Travel . ... 823 269 182] 870 170 224 256 190 88 27, 21 96 31 22| (2) (=) (=) 1 1l (»
Miscellaneous service:
7 Private..________.____._._. 1,137 296 305 1,146 282 286 291 287 505 127 144 517 127 127 4 1 1 4 1 1
8 Govgmmenc, excluding 142 36 36) 143 36, 36| 35 36 45 11| 11 % 120 e @ | @O GE 6
military.
9 Military transactions___....... 296, 40 93 302 74 88 57 83 170 22 55 193 36 62|
Income on investments:
10 Direct investments____.... 2,198 545 656 2,13% 463 485 536 646 325 7 82 334 98 100
11 Other private - 417 102 119 467 108 121 113 125 94 21 25 100 23 25
12 Government._ 307 564 138 343 59 60 2 152 203 33 109 215 33 120
13 | Imports of goods and services, total..._ { 20,951| 5,372] 5,425| 23,474| 5,422 5,992| 6,166, 5,804 7,269 1,868/ 1,878 8,622 2,298! 2,158
14 Mer%_htandise, adjusted, excluding | 12,046 3,124] 3,517| 15,335 3,604 3,885 3,852 3,994| 3,200 803| 975[ 4,519( 1,150] 1,222 63 20 15 80 21 18
military.
15 Transportation..... 1,509] 428|888 1,712 381 470!  466. 395 766 213) 166)  867| 257 187 1 HE e
16 1,460 565 279| 1,575 257 415 601 302 538 223 90 578 237 99 4 3 7 1
17 Private____. _.._,_', ,,,,,,,,,,, 549 145 150 572 130 137 155 150 330 84 86 344 87 bl (RN ISR DRSO PEPUPRNH PUPUN) PR
18 G(t)vernment, excluding mili- 305 105 650 324 69 71 72 81 23 19 82 20 21 1 ® 2 1
ary.
19 Military expenditures. _.oceeeeoo. 3,416 841 838 3,134 801 821 3 739 1,852 426 428] 1,715 414
Income on investments:
20 Private.._.....___ 537 132 146 5431 128 134 133 148 334 78 90 351 88
21 Government._______ 139 32 42 279 52 59 74 9 78 18 24 166 45 |
Balance on goods and services: |
22 Total ... 4,770 748 1,248 na 444 406 90 na| 1,030 33 272 na| —314 na 73 27 i1 28 28 7
23 Excluding military transfers 2,248 199 717 —137 —41] —194| =290 388 —484| —299| —11|—1,651| —544| —115 73 2 1 28 28 7
Unilateral transfers, net [to foreign
countries (—)}:
24 Total _______ .. —4,8401—1, 090! —1, 147 na)—1,104{—1,175| —914 nal—2,174| 489 —506 na| —361] na —25 -5 -9 =27 -7 -9
25 Excluding military transfers__._{—2,318; —541| —616|—2,400{ —619| —575| —534| —672] —660| —157] —223} —662} —131] —195| —25 =5 -9 —27 -7 -9
26 Private remittances..... _......... —525] —123] —142| —564] -140| —138 —131| —155| —260| —66; —75] —277| —68 —73] —22 -3 -7 - -6 —8
Government:
27 Military supplies and services_ §—2,522) —549) —531 nal —485 —600! —380 nal—1, 514} —332} —283 na| —230 511 PRI DURPRIS PP PR (EEEE ] Frm.
28 Othergrants.__________...__._. —1.611; ~—368 —430/—1,623] —433] —3uh| —331) —469| —316] —67| —130| —310| —43| —103 -1 (=) -1 -2y - —1
29 Pensions and other transfers__..§ —182| —50| —44 —213| —46| —47) —72 —48] —75 —24| —18| =75 —20] —19] -2 (2 -1 =1 (=)
30 U.tS. c;:pital, net [outflow of funds (—)], ]-3,810| —783 —892/—3,874] —472—2,395| —641] —366] —d450| —172| -8 99{ —67| 374] —96] —41] —16] —64] —26/ —12
otal,
31 Private, net, total _________________ —2,844) 451} —726|—2,145| —3831 —752| —1051 —605] —411] —155] —98 —434| -—-71] —d8 2 -2 5 -6/ (0 3
32 Direct investments, net__ 11,094 —156|] —372/—1,204) —267 —450] —220] —258) —173| —42| -—57| —43% —30f —132) _____|._.___|._._.. (=) (G2 I P
33 New issues_._________ —955 —99| —168] —600| —163] =115] =175 —147] —121} —25 —6! —97] ~—18
34 Redemptions._.__.. 85 10 35 95 22 36 12 25 16 2 9 8 1
35 Other long-term, net._ —574 —01/ —242| —340| —147| —154] —40 1 =71 —17| ~39 —34 32
36 Short-term, net_____.__________ —306] 115 21 —96 172 —69 27 —226 —62| -77 —5 128 —56
37 Government, net. total .__.__._____ —966) —332 —166/—1,729 —8%—1.643] —236 239 -39 —13 90 533 4
38 Long-term capital, outflow 3____[--1,272| —337| —436|—2,391| —287|—1,654| —205] —245] —240| —35| —138 —157| —27
39 Repayments_______ 647 111 198 997 263 116 134 484 245 46 100 691 65
40 Short-term, net —341} —106 72| -335 —65] —105 —165|__._.__ —44| —24 128 -1 —34
41 Fo(rei;g]n tcz:g;tal, net [outflow of funds 1,164 424 531 4,559 819 2,066; 1,236 438 565 617 115 1,840 725
)], 1O .
42 | Direct and long-term portfolio invest- 24 —26 52 558 75 190 158 135 —6 -3 12 445 135 | 0%:] DU U DONPIIN PO R R
ments other than U.S. Government
securities.
43 Transactions in U.S. Government 31 8 17 666 115 55 323|173} —68] —11] —10 365 121 112l |||l
long-term securities,
44 Short-term  liabilities to foreign 827 353 345 3,183 440| 1,694 748 301 591 593 143 735 469| —173 1 -3 1 -1 =10; ()
banks and official institutions,
45 Other short-term liabilities. ... 282 89 117 152 189 127 7 =17 48 38/ —30 295(.. ... —25 1 (») Y (@) feeeeocfeoeao
46 | Gold sales [purchases (—)] by the ] 2,275 483 347 1,076 96 741 167 721 2,326] 498 379 829 274 199 .|| |e oo e
United States.
47 | Foreign capital and gold, total 3.._____ 3,439 907 878 5,635 915, 2,807 1,403[  510) 2,891 1,115 494 2,669, 999 228, 2l -3 2] =1 =10 (®
43 | Errors and omissions and transfers 441 218 —87 776 217 357 62! 140|—1,297) —487| —252| —455; —257} —292 46 22 12 64 15 14
of funds between foreign areas [re-
ceipts by foreign areas (—)], net.
Memorandum items:
1 Increase in total reported foreign { 4,303! 1,087 1,143 5,886 1,036| 2,892 1,348( 610 3,704| 1,167| 796] 2,276} 695 38 2l -3 2t =i =10} (9
gold reserves and liquid dollar
holdings ¢,
II Through estimated transactions | 3,434 939 826 5,043 8371 2,609 1,237} 3¢0| 1,600 631) 230 1,769 607 —179) 48 19 14 63 5 14
with the United States 3. ,
I Through other transactionsé_______ 869 148 317 843 199 283 111 250] 2,104 536 566 507 88 217 —46| —22| —12; —64[ —15] —14
* Revised. » Preliminary. na Not available. = Less than $500,000. nss Not shown sepalately.

1. Beginning with the first quarter of 1959 transactions with shipping companies operating under the flags of Liberia, Panama, Honduras, and Bahamas are shown in the column “Inter-

national institutions and unallocated.”

2. Iraq is not included in the Sterling area beginning with the third quarter of 1959. . . - L .
3. Includes in the second quarter of 1959 $1,375 million for increase in U.S.subscription to the International Monetary Fund, of which $344 million was paid in gold (line 46) and $1, 031
million in nen-interest-bearing short-terra Government securities (line 44).
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Annual, Third and Fourth Quarters 1958 and 1959
[Millions of dollars}
. Sterling area 3
Canada Latin America All other countries International institutions and
unallocated !
Total
Line
1958 1959 1958 1959 1958 1959 1958 1959 1958 1959

Year | III | IV | Year { III~ [TV » | Year | III | IV | Year |III-|IV »| Year | III | IV | Year |III7|IV 2| Year| TII [ IV | Year |[III+|1V »| Year| III | IV |Year| ITE- 1TV »
4,779|1,2171, 253| 5,130)1,31811,298| 5,877|1,443(1,484| na |1,297] nal 6,531|1,481(1,740 na|l,546] na 91, 26 19 303 57| 62] nss| nss| nss| nss| nss| nss| 1
................................ 71 12 7] na 6| na 937) 205 241 na| 44| mal ... || |-ccoo.|o....]-._._] nss| nss| nss| nss| nss| nss 2
4,77911,217|1,253| 5,130(1,318|1, 298 5,806(1,431]1,477| 5,116|1,291{1,300| 5,594|1,276|1,499| 5,700|L,402|1,553 91 26 19 303 57t 62| 3,908 880i1,185)4, 044/1,028|1, 158 3
3,516) 848 911| 3,816 944; 942 4,130| 993|1,040; 3,553 8951 893)1 3,776[ 834 964| 3,976| 961{1,080 19 6] (=) [+1:1 O I 2,321 526| 6462, 528| 658 697 4
120, 33 34 1220 33 34 369 92| 94| 293 82 74 464} 115 124 408| 104 111] _.___ PRI 122 28 29] 315 81 84! 335 87| 81 5
425 145 85 442| 150 8¢ 238 79| 62| 273 85 66 54 18 14 58| 19 ;] RN DR PR N I R 551 17| 13| &9 19| 14 6
130 37! 36 131 34| 34f 2364 61 57 225 60 57 2191 59 57 226 58) &7 11 10 43 11 1] 348{ 89 99 368 92 92 7
11 ® | 2 1 1 27 7 6 27| 6 7] 69| 18| 19 68| 18| 17| (= @ ® [Co TN DU O 32 6 11 29 7 8 8
34 7 6 31 4 7| 19 2 2 11 3 3 72, 8 30 67 14 11 1 1 (2) (=) @ | = 29 2 21 30 6 4 9
368| 101| 128) 377 100| 136] 653 171 182 593 125 162 852 202 264 799 203| 238} _.._. R 35 10 10 625 144| 193 515 143] 149, 10
185 46 53 209] 52 57 67 16 19 70 17 18 43 11 13 50 13 13 28 8 9 38 8 12 52| 11 16 51 11 13 11
(=) ® | ® (=) @ | @ 477 10 15 71 18 20 45 11 14 48 14 R} JRUSURN IR (ORI DU DU 131 41 102; 129, 51 100 12
3,770{1,099| 967| 4,125/1, 146|1,102{ 4,837|1,150|1, 254 4, 6381, 147{1,112] 4,926(1,185(1,301| 5,493|1,400]1, 382 781 45 91 507 149| 121] 3,671 881} 925:4,300|1,113]1, 064 13
2,705 703| 723| 3,053 773 863| 3,749 861| 972| 3,724] 897 877y 3,139 737 832 3,925|1,003 999| .| ____{.._._ 34 8| 15| 2,120| 487| 581(2,684| 683] 690] 14
112 29 29 121 32 32 344 88 92 143 37 36 376 971 101 214 564 85 262y 70 54 321 93 67 15
323 180 45 341 191 47 416/ 113| 103 438| 117 108, 179 46 41 211 52| I 27 72 42 257 81 48 16
28 7 8 28 7 7 173 50 50 183 57 52 18 4 6 17, 4 [ [R— NS I NP SR FOR 260 66 68| 273 69 69 17
3| 1 3 1 (= 69, 17| 18 77 20 20 99 26 26 102 26 26 51 38 1 58 44 5| 43 12 11 45 11 12 18
448} 142| 117 428 108} 109 49 13| 10 36 10 8l 1,066 260] 282 955 2417 231|...___ [N DI (RIS IS SR 579| 128 120| 501 121 123 19
132] 34 38 119 206, 34 29 6 7 27 6 8 38 13 10 43 12 10 4 1 1 3 1 1 170 42 45 190 47 47 20
19 4 6 32 8 10 8 2] 2 10 3 3 11 2 3 26, 6 10 23 6 7 45 12 15 20 4 4 29 8 8 21
1,009 118 286| 1,005 172| 196] 1,040 293| 230 na| 150| maj 1,605 296 43¢ na| 146 na 13| —19 10 —204] —92| —59] nss| nss| nss| nss| nss| nss 22
1,009 118| 286| 1,005, 172| 196 969 281 223 478| 144| 188! 668| 91| 198 207 2l 111 13| —19 10 —~204] —92| —59 237 —1] 260|—256] —85 94 23
-4 —5 —3| 22| —5| —8 —243 —50| —46 nai —43| na|-—2,324|-529|—564 na|—485 na| —60] —12| —19 —86| —13| —25| nss| nss| nss| nss| nss] nss} 24
—14| -5 =31 —22| -5 —8} —172| ~38} —39) —160| —37| —36]—1,387|~324| —323|—1,443|--341{—399] —60| —12| —19 —86| —13| —25| —379; —96| —97|—387| —88/—106] 25
-2 =1} (» =3| —=1] 1] —43] —10f —11| —44] —10| —11| —180| —41| —49] —215| —46] —61] (=) | ... |.___. —1f_ .. —1| —109] —25] —-30[—120| —27] —34] 26
______________________ e} =T —12) =7 nal —6; nal —937{—205/—241 naj—1441 ma) .. |.____|....| ... l._._|.....] mnss| nss| nss] nss; nss| nssf 27
__________________________ - | 118 —25) —26] —105] —25) —22|—1,116{—~264) —254|—1, 121} —249|—319] —60; —12| —19 —85] —13| —24 —256; —69] —63|—251( —57| —68 28
-12 —4] -3 -19| —4 74 ~—11] =3 -2/ -11f -2 -3 ~81] —19| —20{ —107] —46| —19) .| .| | |aeos —14| —=2| —4] —16] —4[ -4 29
—966| —202| —181| —852)—295' —212| —959 —227, —275 —644] —931—208] —866|~114;—299| —995 —160|—300] —473| —27|—113| ~1,418].___. —8| —450,—116]—105—265|—162| 222|] 30
—968/ 203 —181) —849/—292|—212] —488| —5|—124] —383| —28|—138%F —502| —53|—-215] —430| —14]—202]. —477| —29|—113 —43i_ —8) —280| —78] —94/—-237] —70| —27 3
—308(—111|—133] —427|—117|—140| —325 36| —57| —193| —78| 73| —198| —39|—125 -97 1§ —64) ... R —48/ —15 5| —173| —14) —93|—277 3| —81 32
—367| —56] —35] —395|—136| —93| —14| ____ =14 e —87( —6{ —38 —93| —19] —19| —366[ —128 —~75 =151 —2| —5f —40|.._.. —18] —21} —11].._.. 33
39 5 17 55 6 16 10 2 3 10 2 3 4 (=) 3 5 1 1 16 1 3 17 2 3] 4] () 3 3 1| (2) 34
—160| —20| —65] —45 8 71 —47] —23) =22 —160| —66] —37] —169; —13} —77| —100{ —29| —38] —127) —18] —41 3 15 —11) —38) —22i —7, 96 8 49 35
—82| —21 35 —37| —53] —2| —112| —20| —34| —40| 114|—-177 —52 51 220 —145| 22| —82| .o -| o __{---_. (= | —33| —42| 21| —38] ~71 5 36
2 1| () ~3i —3| () | —471j—222]-151] —261| —65| —70F —364] —61| —84, —565—146] —98 4 2] (=)} —1,375). ... —170| —38| —11| —28| —92| 249] 37
___________ oo femsa e ae |- —505| —2391—184) —406] —70| —96] —410/ —59{—100] —439|—105|—104)- .-\ _____| —1,87|_____|..__.| —67) —10] —24]—192) —~46] —59 38
= | (® i (® =) | (» 151 25 50 181 29 65 245 35 48 118 34 30 2 ] S I PRSP 104 9 71| 346 11 318 39
2 1 (= - —3| .. —27| —8| —17| —36| —24| —39| 199 —37| —32| —244 —75| —24 2] (2 | (9 [ 20 T . —207, —37| —58|—182[ —57] —10 40
201 —76] 38| 315] 250| —64] —120{—200; 144 —107(—236 15 206 40| 135 710| 183 227] 310f 46] 97| 1,802 324] 231] —459 5—233) 361 117| —36] 41
—24| —29 13 7] 1 —13 -1 —6 4 27 3 12 44 10 19 57) 13 12 11 2] 4 22 6 9 —28f =7l —10{ 75 27 3 42
—119 2 —5 111| 108 2l =58 -2 1 1 1 3 1 2 24 11 3 273 16 32 165 82 55 -9 —4] —26] 126 63 59 43
351 —65] —3 167| 107| —37[ —3857[—224 12] 45(—209] 129, 215 24 131 622 155] 215 26 28 61 1,615 236 167 —424] —12(—176] 208 46| —37, 44
—7| 16 33 30| 34 —16} 296] 30] 130 —180] —31|—127] —56] 5| —17 o4 3l Gl ele ] o] 28] —21| —48] —19] —61] 45
______ cmme e e e e} —69 —11) 58 =20 23] —65 37 2 26 189 62| 231 —19) —6| .. __ 78|—192| —~85f 900{ 50, 100/ 357 150 7] 46
201 —76| 38 315| 250| —64] —189|—211| 86| —127|—213] —50 243| 42| 161 809| 245) 250] 291 40| 97| 1,880 132] 146] 441] 55[—133 718 267 —29] 47
—230 165/ —140, —446|—122] 88] 351 195 5 453 199 106] 1,342 305/ 263] 1,332] 254) 278] 229 18] 25 —172) --27] —54) 151 158] 75| 190 68/—181] 48
188| —45 150 190] 215|—130] —283|-210| 21| —232(—240{—102 241 691 191 798| 228 227) 451| 109] 118 2,855] 460| 577 864| 73[—108] —44] 197|—415 I
—5| 118{—115 —138} 1271 37 163 —10f 87 209] —17| 44] 1,541 337| 405 2,174| 486 516| 528 62| 118] 1,652 91| 68 620 220| —48] 833| 308|—213] II
193)—163| 130] 328| 88|—167f —446|—200| —66| —531|—223|—146]—1,300|—268|—214(—1, 376|—258[ —280} —77| 47|..... 1,203| 369 509 244(—147| —60|—877|—111}—202} III

4. Reported gold reserves of foreign central banks and governments, excluding U.S.8.R. and other Eastern European countries, plus foreign liquid dollar holdings (lines 43, 44, and 45).
5. For “All areas” equals balance (with reverse sign) of line 23 (less net sales of gold (+) from domestic sources to the monetary gold stock of the United States, for periods shown in millions

of dollars 19, 6, 6, —34, —3, —~8, —8, —15), plus lines 25, 30, 42, and 48.
6. Line I minus line II.

Source: U.S. Department of Commerce, Office of Business Economics.

For individual areas line 48 is not included.
Amounts for ““All areas’’ represent gold obtained by foreign countries outside the United States.
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The Balance of International
Payments
(Continued from page 11)

of the steel strike, will improve our
balance of payments mostly with the
more advanced countries.

The cyelical rise in business activity
in these countries may also help to
improve our balance with them but so
far this has not affected significantly our
balance with the less developed coun-
tries. That had not been the case in
the previous business cycle either,
except for 1957, and there may be some
question whether the current upswing
will go to the same extent as it did in
that year.

A basic improvement in our overall
foreign balance does not depend upon
the extent of change with any particular
area. It will depend mainly upon a
strengthening in our position in all
markets where we meet the competition
of other industrial nations, and to some
extent upon changes in other trans-
actions, which are contributing to our
adverse balance. Ways and means to
achieve this improvement are currently
being sought.

Rise in Industrial Output
(Continued from page 6)

materials, with little change in “goods-
in-process.”

Chemical firms have added to inven-
tories since the beginning of 1959, with
the rise relatively less than the expan-
sion in sales. The current stocks-sales
ratio is thus below a year ago. Inven-
tory building was widespread among the
major chemical subgroups over the past
year, but there was no further rise in
stocks during the opening month of
1960.

New business above last year

New orders placed with manufac-
turers in January were down somewhat
from those in December, and were up
from last year in both durable and non-
durable goods. Ordering of machinery

SURVEY OF CURRENT BUSINESS

and equipment, as would be expected
from the advance in plant and equip-
ment investment reviewed in a major
article in this issue, is one-sixth higher
than a year earlier. A particularly
striking advance from a year ago was
recorded by firms making industrial
machinery.

January new business as compared
with that for December was maintained
in the electrical machinery grouping as
radio-communications-electronic com-
panies reported an appreciable rise in
new business.

In noting such seasonally corrected
figures, consideration should be given
to the calendar position and to the
complication of weather.

For the nonautomotive transporta-
tion equipment group, new orders have
been in a general downward trend since
mid-1959. Railroad equipment order-
ing has recently improved but it has not
recovered real vigor because of the
decline in profits. The aircraft indus-
try’s order business has been off, but
this group works on large backlogs of
defense and commercial jet contracts.

The slide-off in new orders placed
with durable goods producers outside
the transportation equipment field was
marked in January—8 percent—and
was concentrated in fabricated metal
products. Its significance cannot be
assessed for so short a period, especially
against the background of recent disrup-
tions of schedules. There was a mod-
erate rise in incoming business, on a
seasonally adjusted basis, of nonferrous
metal companies.

Backlogs substantial

Backlogs of unfilled orders held by
durable goods producers at the end of
January were $3 billion above a year
ago. Much of the increase had occurred
during the earlier part of 1959, and sub-
sequently there has been relatively little
change in the volume of outstanding
orders.

Backlogs contracted in January as
shipments topped new orders. The
reduction centered in primary metals
and transportation equipment as these
suppliers made deliveries in large quan-

March 1960

tities. For the latter group, the Janu-
ary decrease represents the continuation
of a downtrend which has reduced back-
logs nearly $1 billion, or 6 percent over
the year. Among other durable goods,
backlogs remained close to record totals.

Business Expanding Invest-
ment in 1960

(Continued from page 17)

further change is implied after January
but both machinery groups—especially
nonelectrical—indicate  further ad-
vances; the latter is generally consistent
with the anticipated rise in equipment
outlays through 1960. Electrical ma-
chinery sales are more heavily weighted
by consumer and defense goods.

In nondurable manufacturing, the
interesting aspect of the sales anticipa-
tions is that they imply as sharp a rise
after January as do those of hard goods
producers. This is because in a number
of important lines—textiles, paper, pe-
troleum and rubber—the January sales
were either lower or no higher than the
1959 monthly average.

The sales forecasts—though not so
firmly based as the investment pro-
grams—are important, of course, in the
determination of the latter. The out-
come of the sales projections is gen-
erally beyvond the control of the individ-
ual firm and surprises or disappoint-
ments with respect to sales expectations
with resultant profit effects have often
led to adjustments from planned invest-
ment in the same direction.

Realization of 1959 sales expectations

Last year’s sales anticipations proved
to be conservative, as has been the case
during recovery periods in the past.
Manufacturers’ sales rose 13 percent as
against the anticipated 9 percent. Most
individual manufacturing industries
enjoyed higher sales than predicted with
steel, of course, being an important ex-
ception. The same pattern of under-
statement in the projections was evi-
dent in trade and public utilities. This
is so after taking into account the price
changes that occurred.
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THE STATISTICS here are a continuation of the data published in the 1959 edition of BusiNgss STaTIsTICS, biennial Statistical Supplement
to the Strvey or CorrRENT Business. That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and
monthly averages for all years back to 1929 insofar as available; it also provides a deseription of each series and references to souvrces of monthly
figures prior to 1955. Series added or significantly revised since publication of the 1959 Businmss STaTisTICs are indicated by an asterisk (*) and a
dagger (t), respectively; eertain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly SURVEY
peginning with the July 1959 issue. Except as otherwise stated, the terms “unadjnsted” and “adjusted”’ refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subjeet to their copyrights.

Usiless otherwise stated, statistics through 1958 and 1 1959 1960
descriptive notes are shown in the 1959 edition of - N
QR G . Y Janu- | Febru- s " ; Septem- Novem-| Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary Mareh | April May June July August her October ber bor ary ary

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at anmm} rates:

National income, total ... ______ bil. of dol..
Compensation of employees, total___...._._.do____
Wages and salaries, total_____ _.do_._.
Private ... .. _do...
Military._.._. _.do.___
Government civilian_____ .do._
Supplements to wages and salaries_____..__do___

Proprietors’ income, totala’. ... ___. do._..
Business and professionald. [S{o -
Farm doo__ L.

Rerntal income of persons..__._. ceeedOo
Corporate profits and inventory valuation adjust-
ment, total._____________________.__ bil. of dol..
Corporate profits before tax, total._
Corporate profits tax Hability..
Corporate profits after tax_.___ .
Inventory valuation adjustment______..___ d

Netinterest. .
Gross national product, total___...._..._______

Personal consumption expenditures, total._.do_._.
Durable gooda.__.____________ do.._.
Nondurable goods _doo.__
Bervices

Gross private domestic investment, total. .. _do____
New construetion_____ ... _______.__ do.._
Producers’ durable equipment._

Federal (Icss Government sales)
National defense 2
State and local

Personal income, total .o . ..__
Less: Personal tax and nontax payments.__
Equals: Disposable personal income_.._._..._.

Personal saving§. ...
GNP in constant (1954) dollars

Gross national product, total_____________ bil. of dol_.

Personal consumption expenditures, total.__do.__.
Durable goods
Neondurable goods
Services. . oL

Producers’ durable equipm N
Change in business inventories_.._.__..___.

Net exports of goods and services

Government purchases of goods and services, total

bil of Aol _|ecce |l 81,3 | |eeeis 81. 8LO |ocooo.
Federal - 45. 441 -
State and local 36. 306.9 [ooaeoo

r Revised. ¢ Corrected. d'Includes inventory valuation adjustment. @ Government sales are not deducted.
§Personal saving is excess of disposable income over personal consumption expenditures shiown as a component of gross national product above.
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Ux‘;less otherwise stated,hstatistics hthrough (11958 and 1959 1960

escriptive notes are shown in the 1959 edition of N B . . .
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GENERAL BUSINESS INDICATORS—Continued

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

Total personal income ... _......_... bil. of dol..| 360.0 371.0 375.4 379.0 381.3 383.8 383.4 380.0 380.9 382.6 387.0 392.1 | r392.8 393.0

Wage and salary disbursements, total.._.___ do....| 2487 250, 1 254.0 257.3 259.8 261.7 261.5 258.8 259. 2 259.2 261.1 265.4 | r268.1 268.8

Commodity-produeing industries, total....do.... 102. 8 103. 5 106.3 108.6 109.8 110. 9 109.9 106. 8 106.8 106. 4 107.5 1111 r113.0 112.7
Manufacturing only._._ d

Distributive industries.
Service industries. ..

LR
-
NP O NN

Other labor income. . 9.6 9.7 8 9.9 9 10.0 10.1 10.1 10,2 102
Proprietors’ income:
Business and professional 33.5 33.7 34.0 34.3 5 34.7 34.9 34.9 34.8 35.0 35.1 5. 2 r35.4 35.3
16 11 D, 13.5 13.2 12.9 12.2 0 12.1 11.4 10.0 9.6 10.5 1.6 12.6 r11.6 1.0
Rental income of persons. 12.0 12.0 12.0 12.0 12.0 12.9 12.0 12.0 12.0 12.0 12.0 12.0 12.1 12.2
Dividends.......__.__..__ 12.7 12.8 12.8 12.9 13.0 13.1 13.2 13.4 13.5 13.6 13.7 13.5 13.6 13.6
Personal interest income. 21.1 21.3 21.6 21.8 22.0 22.2 22.4 22.7 23.0 23.3 23.5 23.8 24.1 24.3
Transfer payments______._.__. do___. 26.1 26.4 26.6 26.9 26. 4 26.4 26.3 26.5 27.0 27.2 28.0 2.7 r27.2 271
Less personal contributions for social insur...do___. 8.1 8.1 8.2 8.3 8.3 8.4 8.4 8.4 8.4 8.4 8.4 8.5 9.7 9.7
Total nonagricultural income._____.__......... do-...| 35L.6 353.8 358.5 362.7 365.3 367.8 368.2 366.3 367.5 368.1 371.5 375.4 | r377.1 377.9
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
Al industries. .o . oo eeaiaeaaao. mil. of dol |- .._..]-._- ceeeof 6,905 |- R 8,323 |ceem e fareacaae 8,321 | oo T8,004 [1r7,047 | 29,464
Manufacturing._ . _____ ... , 57 r 3,046 3,727

Durable goods industries.

r 1,494 1, 836
Nondurable goods industries

1,552 1,801

Mining. . iceoas 214 260
Railroads._._____________.___ . r 245 300
Transportation, other than rail. T 546 618
Public utilities. ...____._... r1,191 1, 525
Commercial and other.. ... _________________ 7| 72,705 3,034

Seasonally adjusted quarterly totals at annual rates:

All industries. o oo bil. of dol__ 1r35.32 1 236.91

Manufacturing. _______________ ... . . A .87 | r13.89 14. 57

Durable goods industries r6.88 7.

Nondurable goods industrie r7.01 7.34
Mining - oo . . . . 04 . 96 1.01
Railroads. ... ________________ , 3 r. 99 1.13
Transportation, other thanrail________ . 2 . X .15 r2.26 2.43
Public utilities_ ... _____._______ L . - X - . r5.80 6. 02
Commercial and other... r 1142 11.75

FARM INCOME AND MARKETINGS

Cash receipts from farming, including Government

payments, total _______________________ mil. of dol_. 2,959 2,255 2,133 2,200 2,205 2, 336 2,676 2,605 3,270 3,748 3,795 3,277

Farm marketings and CCC loans, total.__.____ do___. 2,912 2,221 2,107 2,179 2,180 2,308 2, 582 2,573 3,240 3, 598 3,654 3,224
Crops. - o d 1,397 847 596 616 637 819 1,116 1,132 1,571 1,865 2,118 1,728
Livestock and nroduets, totalQ _ .. 1, 515 1,374 1,511 1, 563 1, 543 1,489 1, 466 1,441 1,660 1,733 1,536 1, 496

Dairy produets_.________________ 366 348 388 390 427 398 385 376 369 379 362 410
Meat animals. _ 885 778 855 921 859 853 829 817 1,035 1, 066 894 811
Poultryand eggs__ . _._____._.__ _.do____ 238 222 248 221 220 207 230 229 248 269 264 253
Indexes of cash receipts from marketings and CCC
loans, unadjusted:

All commodities. . ... ________ 1947-49=100._ 120 91 87 89 90 95 106 106 133 148 150 132 12 ...
CropsS. oo _.do_._. 130 79 56 57 59 76 104 106 147 174 197 161 122 |__.......
Livestock and products _.do_... 111 101 111 115 113 109 108 106 122 127 113 110 103 ¢ ...

Indexes of volume of farm marketings, unadjusted:

All commodities.__...__ 1947-49=100_. 130 103 96 96 99 108 121 120 147 171 175 159
Crops. ... _do___. 144 490 58 53 57 80 114 114 157 198 223 190
Livestock and products_____.___ _do__._ 120 113 123 129 131 129 128 124 139 152 139 r 136

INDUSTRIAL PRODUCTION t
Revised Federal Rescrve Index of Physical Volume
Unadjusted, total index (including utilities)t
1957=100_. 100 103 105 107 109 110 102 102 105 105 r 104 107 111 »112

By industry:

Manufacturing, total_ . ___________________.
Durable manufactures.__

Nondurable manufactures._.

MiInng. o omiicimacean
Utilities
By market grouping:
Final produects, total . - ... 101 104 104 106 107 108 105 109 110 112 106 1 27106 r 111 » 112
Consumer goods______.__.._._. 105 108 108 109 109 111 107 113 114 17 109 » 208 r115 » 117
Automotive and home goods 106 111 114 113 113 115 107 99 107 121 101 111 r124 » 127
Apparel and staples..____.__ 105 107 106 108 108 110 107 117 117 115 112 * 107 111 » 113
Equipment, including defense_ ......._.._. d 94 95 97 99 101 103 101 100 102 101 100 103 104 = 104
Materials . oo e emcmecme 99 103 106 109 110 111 99 97 99 99 r102 T 108 r 110 »112
Durable goods materials 96 101 106 109 112 114 97 88 91 90 04 r 107 r 110 ? 112
Nondurable materials —-do-... 103 105 106 109 108 108 10 107 109 109 109 108 r 110 » 112

* Revised. » Preliminary. 1 Estimates for January-March 1960 based on anticipated capital expenditures of business, 2 Estimates for April-June 1960 based on anticipated capital
expenditures of business, Anticipated expenditures for the year 1960, and comparative data for 1957-59, appear on p. 16 of this issue of the STRVEY. ¢ Includes data not shown separately.
tRevised series. In addition to new market groupings and expanded coverage to include utilities and a number of new items, the revised index incorporates major statistical revisions
such as (1) adjustments to recent benchmark data, (2) refinements of estimating procedures, (3) development of new seasonal factors, (4) adoption cf the latest (1957) standard industry
classification, and (5) publication of data on a more recent comparison base period, 1957=100. For figures back to January 1955 for total and summary groups (seasonally adjusted), see
%).. Gl%f tlae J ?.nuarlsééggg S}VBVEg; for other information and earlier figures, see the December 1959 Federal Reserve Bulletin and the forthcoming separate Federal Reserve publication, “Indus.

rial Production: evision.’
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Unless otherwise stated,hstatistics l:hrﬁ)l;%h (11958 am} 1959 1960
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GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION—Continued
Revised Fed. Reserve Index of Physical Volume—Con,
Seasonally adjusted, total index (including utilities) t
1957=100_. 100 102 104 107 109 110 108 103 103 102 r 103 109 111 » 110
By industry:
Manufacturing, total. ... -ceceeooemmea_-. do.__. 100 102 104 107 110 110 108 104 104 102 102 109 112 »111
Durable manufactures @ oo ccceoaoamoooos do___. 96 98 101 105 109 110 105 98 97 95 796 r 107 r111 » 110
Primary metals_.__._._. ~do_._. 92 102 109 113 122 118 81 46 45 43 T ’1_9 r114 r117 » 115
Iron and steel ... _______. 92 103 112 117 124 119 71 29 30 30 Ti6 r119 ri21 ? 121
Fabricated metal products. - 99 99 101 104 109 112 111 106 10§ 99 95 105 r 108 » 109
Structural metal parts.__.__.._________ 97 98 99 103 106 109 108 100 99 92 9 100 104 » 104
Machinery . oo cecmccccecan 92 94 96 100 104 107 108 107 108 107 104 7 108 r 110 » 110
Nonelectrical machinery. 87 90 93 97 101 104 105 103 104 103 102 r 103 r 105 » 106
Electrical machinery. _.__________.___. 99 100 100 103 107 110 113 113 113 112 108 115 r117 » 115
Transportation equipment @ . _.._.._.__. do.... 96 96 99 102 104 105 106 102 98 98 7 93 107 » 106
Motor vehicles and parts.__.. _do.... 97 97 103 108 111 113 114 106 103 104 63 04 r 127 ?125
Aircraft and other equipment do.._. 94 94 94 95 97 96 96 96 93 91 01 r 90 r 88 » 87
Instruments and related produets. ... do.... 103 103 105 106 110 114 115 116 117 118 119 120 r118 » 118
Clay, glass, and stone products. . -do._.. 99 101 106 111 12 116 118 115 112 11 110 111 110 » 110
Lumber and produets_....._. ~do_.__ 111 109 112 115 118 112 117 113 112 111 112 115 116 | ceaes
Furniture and fixtures_____._. ~do_._. 109 109 110 112 116 117 120 116 115 116 117 120 r122 » 120
Miscellaneous manufactures_. .--do..__ 102 102 104 107 109 110 113 111 111 111 111 111 r11 » 109
Nondurable manufactures._. 105 107 107 110 1 111 113 113 113 1 111 r112 113 » 112
Textile mill produets___._ 108 108 111 114 115 119 121 117 114 111 111 112 M2 |
Apparel products..._.__ 112 112 114 120 122 122 122 121 121 122 125 126 124 ..
Leather and products. - 104 103 101 107 113 107 110 107 104 104 104 106 | |
Paper and products_ ... 105 109 107 112 112 110 114 113 114 114 109 U R R
Printing and publishing 10 102 102 104 104 104 106 107 108 107 108 109 r 109 » 109
NewSPAPers - cue o oeccemammcaan 99 100 100 104 103 101 106 107 106 105 104 107 106 |-
Chemicals and products 106 108 110 113 115 116 117 117 119 117 117 118 9 |oooea
Industrial chemieals. .. - 107 109 112 115 117 122 123 123 125 122 r123 r124 ||
Petroleum products. . cooaoooooooon 103 102 108 104 105 108 108 107 106 106 105 7102 r 102 » 100
Rubber and plastics produets. ... do_... 108 113 112 104 105 117 128 120 120 115 113 116 17 |ooio
Foods and beverages_.__._..._. 103 105 104 107 108 106 105 108 108 106 107 r 107 108 |ocemenns
Food manufactures 103 105 105 107 108 106 105 107 107 105 107 108 168 [-occeea-
Beverages_ .. .__._____.__ - 104 104 102 110 109 102 103 114 113 108 105 104 | s
108 112 107 119 110 102 117 114 111 114 m 14 |
97 96 95 98 99 98 94 01 90 91 96 99 97 » 96
89 87 82 84 89 83 71 72 74 76 87 94 91 » 84
Crude oil and natural gas. 98 96 97 99 100 100 99 98 98 98 100 r 100 98 »97
Crudeoil ___________.__ 98 97 97 100 101 101 98 97 97 98 9_9 7908 97 » 98
Metal mining. ____..___.__. - 102 101 101 99 102 94 73 48 39 42 68 79 86 | ..
Stone and earth minerals. __.____..________ 101 101 103 109 109 109 111 111 109 108 110 113 108 foovconos
111 111 112 112 114 116 116 115 117 117 11(_5 118 120 ? 121
111 110 111 112 114 117 118 117 119 119 117 119 r121 r 122
113 114 114 114 115 115 113 110 110 110 113 16§ o deeemes
By market grouping:
Final produets, total 102 102 103 106 108 108 109 109 109 109 1048 109 112 »111
Consumer g00AS....oococooo_o -- 106 107 107 111 111 111 112 112 112 112 109 r112 r 116 p115
Automotive and home goods 106 105 107 110 113 115 118 113 111 114 160 114 T 125 »120
Automotive products..._.___._________ 104 101 106 108 110 113 116 105 98 105 72 99 r 125 » 120
AUtOS. o 99 93 102 108 110 112 113 97 89 98 48 87 134 ?125
Auto parts and allied products 112 112 112 108 109 115 119 118 114 117 110 117 16 | oo
Home 200d$Q o .occoamooooioiaoe 108 108 107 112 116 117 120 120 120 121 121 T 124 124 R
Appliances, TV, and radios 104 106 103 110 115 115 119 121 124 124 T 126 133 140 PR
Furniture and rugs._ ... “do.... 113 114 114 117 121 121 123 120 118 120 120 r 122 122 PR
Apparel and staples_ ... ... do.... 106 107 107 111 111 110 111 112 112 111 112 112 113 » 113
Apparel, incl. knit goods and shoes....do____ 109 110 113 118 118 119 120 17 117 118 119 120
Consumer staples Q@ 105 106 106 109 109 108 108 110 111 109 110 £ 109
Processed foods..ooo_____________. 103 105 104 107 108 107 106 107 107 104 107 107
Beverages and tobacco._.o.oooo_... do.... 105 106 104 113 109 102 108 114 112 110 107 107
Drugs, soap, and toiletries do.--. 106 108 108 111 110 111 111 112 115 114 11 r113
Newspapers, magazines, and books..do__. 103 102 103 104 104 105 106 108 110 108 109 r 109
Consumer fuel and lighting. _________ do-.._ 111 110 111 110 111 112 113 113 114 114 114 LT I I
Equipment, including defense @ _._._......do____ 92 93 95 97 100 102 103 102 103 103 101 r 102 103 » 103
Business equipment.._......._. 90 91 93 96 100 102 104 103 103 103 102 103 105 » 105
Industrial equipment._._ 88 88 90 92 97 100 101 102 101 101 102 104 104 » 104
Commercial equu)mont 95 96 97 100 102 105 107 108 109 111 112 113 114 » 114
Freight and passenger oqulpmcnt 95 95 95 97 99 97 101 96 92 91 87 90 98 » 97
Farm equipment_.__.________.___. 94 108 112 119 128 132 132 109 129 112 106 105§ |
Materials .o oo 99 101 104 108 110 110 106 98 99 97 100 * 109 110 P 110
Durable goods materials @ 96 99 104 108 112 112 103 89 91 88 T a3 107 110 » 110
Consumer durable.... - 93 95 102 107 113 117 111 102 104 95 T76 107 7120 r 117
Equipment._ . aoon 96 98 100 102 106 109 106 102 101 103 102 105 168 v 109
Construction. 100 101 106 J3p] 114 113 113 107 105 102 101 107 109 » 109
Nondurable materials @ - oooooooomoamao. do-... 103 104 104 108 108 109 109 107 107 106 108 111 110 » 110
Business supplies.__ 102 105 104 107 107 107 110 110 116 107 169 112 110 » 111
Containers 105 109 108 111 110 108 111 111 110 106 107 113 110 112
QGencral business supplies 101 102 102 106 106 106 109 109 110 107 110 111 111 » 110
Business fuel and power @ ....o..._..._. do.... 100 100 99 101 103 103 99 97 98 98 101 £ 104 103 » 103
Mineral fuels .____..__.._ 97 95 95 97 99 97 94 93 93 95 97 99 97 » 96
Nonresidential utilities 108 109 111 112 114 117 116 13 114 112 113 ur

‘Revised. » Preliminary. t3ee corresponding note on p. S-2. @ Includes data not shown separately.
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BUSINESS STATISTICS ary ary March | April AMay June July | August ber October ber ber ary ary
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIESS
Mifg. and trade sales {scas. adj.), total.__.___bil. of dol__ 57. 4 58.0 59.2 60. 6 61.5 62.0 61.7 59.6 60,1 59.7 59.1 r60.9
Manufacturing, total 28.1 28.5 29,1 30.3 30.7 31.2 30.9 24.3 29.8 29.4 29.0 30.8
PDurahle goods industries. 13.5 13.6 14 4 15.2 5.5 15.8 15.4 14.0 14.1 14.0 13.5 15.0
Nondurable goods industries. 14.6 14.6 14.7 15.1 15.2 15.5 15.5 15.3 16.7 15.3 15.5 15.8
Wholesale trade, total .. ________ 11.8 11.9 12.2 12.4 12,5 12.6 12.5 12.2 12,5 12.0 12.3 r12.7
Durable goods establishments.___._ 4.3 4.4 4.6 4.7 4.9 4.9 4.8 4.6 4.6 4.4 4.6 4.7
Nondurable goods establishments. 7.5 7.5 7.6 w7 7.7 7.7 o 7.6 7.9 7.5 7.7 r7.9
Retail trade, total._____________ i7.5 17.6 17.9 18.0 18.2 18.2 18.3 18.1 17.8 18.3 17.8 17.5 !
Durable goods stores. _. . 5.8 5.9 6.0 6.1 6.1 6.2 6.2 6.1 5.8 6.4 5.7 5.3
Nondurable goods stores.._. 11.6 11.7 11.9 11.8 12.1 12.0 12.1 12.0 12.0 12.0 12.2 12.2
Manufacturing and trade inventorics, book value, end
of month (seas. adj.), total._.._______... bil. of dol__ 85.6 86.0 86.6 87.6 88.3 89.3 89.9 83.5 89.2 88.8 88.4 7 89.4
Manufacturing, total 49.5 49.9 50. 5 51.1 51.6 52.1 52.2 52.1 5L.9 51.5 51.6 | r52.4
Durable goods industries_ __ 28.1 28.4 28.9 29.4 29.7 30.2 30.3 30.1 29.8 29.2 29.3 r30.1
Nondurable goods industries_ 21.4 21.5 21.5 21.7 21.9 21.9 21.9 22.0 22.1 22.3 22.3 22.3
Wholesale trade, total 11.9 11.9 12.0 12.1 12.2 12.4 12.5 12.6 12.5 12.5 12.6 | r12.6
Durable goods establishments._ 6.3 6.3 6.3 6.4 6.5 6.6 6.7 6.6 6.5 6.5 6.5 6.6
Nondurable goods establishments. 5.6 5.6 5.6 5.7 5.7 5.8 5.9 5.9 6.0 6.1 6.1 6.1
Retail trade, total._____ 24,2 24.1 24.2 2.5 24.5 24.8 25.1 24.8 2.8 24.7 242 ro4.3
Durable goods stores._.__ 11.0 11.0 il.1 11.3 11.5 11.7 1.9 1.6 1.5 11.6 11.0 11.0
Nondurable goods stores._ - 13.2 13.2 13.0 13.2 13.1 13.1 13.2 13.2 13.3 13.1 13.2 *13.3
MANUFACTURERS’ SALES, I\VENTORIES
AND ORDERS
Sales, value (unadjusted), total________..__ mil.of dol.| 27,320 | 27.502 | 30,580 § 30,885 30,673 i 31,903 | 20,246 | 28,590 | 30,032 | 30,840 | 28 530 | 730,620 | 20,580 |..____...
Durable goods industries, total @ ... _____._. 13,066 | 13, 501 15,305 | 15,810 | 15,727 | 16,653 | 14,220 | 13,049 | 13,687 | 14,528 | 13,305 [ 715,235 | 14.651 |...._.._
Primary metal.__. 2,195 2,320 2,792 2,047 3,011 3,259 1,785 1,155 1,218 1, 269 1,907 | 2,699 .
Iron and steel. 1,434 1, 549 1,925 2,033 2, U')i 2,313 999 417 436 467 1,147 | 1,893
Fabricated metal __._ ___ 1,417 1,390 l, 22 1,725 1,827 1, 760 1,810 1,898 1, 800 1,527 1 r 1,616
Machinery (including electrical). 3,797 4,125 4, 595 4, 610 4, 8508 4, 350 4,403 4,726 4,822 4,521 | 4,848
Electrieal ... . 1, 580 1, 68 1,791 1,745 1, 868 3,710 1,823 2,030 2,079 1,973 | 72,056
Transportation equipment . . 43,275 3,215 3,491 3,637 8, 565 3,674 3,478 2,648 2,768 3,570 2,701 | r3.498
Motor vehicles and mrtq 2197 2,019 2, 304 2, 367 2,228 2,268 2, 106 1, 361 1,404 2, 207 1,373 | 72,008
Lumber and furniture__ _ 829 853 969 989 995 1, 050 983 1,065 1,073 1,034 897 T 844
Stone, elay, and glass. _______ R 561 582 724 ! 789 829 781 812 775 789 652 649
Nondurable goods industries, total 9 .__.___.... do.._.| 14,268 | 14,001 | 15,284 | 15075 14,946 | 15340 | 15026 | 15,541 | 16,345 | 16,321 | 15,225 |15 304
Food and heverage._.___.____ 4,251 4,155 4,483 4,378 4, 598 4,679 4, 610 4,579 4,855 4, 950 4,585 | 14,590
Tobaceo___._____ 377 364 404 399 407 451 416 418 416 409 an T 417
Textile. 1,083 1, 156 1,243 1,217 1, 199 1, 260 1,119 1, 296 1,310 1,346 1,256 | 1,223
Paper__._ 942 938 1,018 1,044 1,026 1,052 986 1,041 1, 060 1,086 o074 r 086
Chemical ______. 1, 947 1,853 2,132 2,247 2,185 2,180 2,044 2,143 2,379 2,339 2,120 | 72,175
Petroleum and coal. 3,195 | 2,046 3,107 2,988 2,934 3,033 3,093 1 3,056 | 3,235| 3037! 3103| r3.353
Rubber..______.___.____. 503 456 526 554 524 546 514 480 528 569 439 T 481
Sales, value (seas. adj.), total 28,143 | 28,481 | 25,130 | 30,260 | 30,742 | 31,248 | 30,858 | 29,268 | 20,818 | 20,384 | 28,072 | 30,751
Durable goods industries, total @ . _____________ 13,541 { 13,870 ( 14,400 { 15166 | 15 515 ; 15771 15,384 [ 14,008 { 14,113 | 14,047 | 13,479 | 14,975
Primary metal.___ 2,230 | 2,421 2,580 1 2,792 | 2,85 | 2,016 2,104| 1297 1,212 0 1,186 1 1,056 { r2.802
Iron and steel___ 1,478 1, 648 1,782 1,918 1,956 1,994 1.182 439 432 438 1,182 § 1,082
Fabricated metal. 1,537 | 1,526 1 1,605 | 1,684 | 1711 | 1,738 | 1,787 | 1,703 | 1,759 | 1,631 | 1,623 | + 1,760
Machinery (inclnding electrical). 4.017 4,131 4,226 4,423 4, 507 4, 565 4,778 | 4.651 4,663 4, 666 4,717 4,699
Eleetrical _______._.______ 1,708 1,724 1,704 1,304 1,796 1,815 1, 899 1, 833 1, 942 1,911 1,056 | 1,927
Transportation cquipment. of 3,167 3,168 3,212 3,385 3,463 3,558 3, 667 3,577 3,641 3,778 2,514 | 2050
Motor vehicles and p“rts o 2,008 1, 960 2,000 2,142 2,178 2,279 2,310 2,143 2,237 2,415 1,167 | 71,554
Lumber and furniture.__ _ 879 894 918 995 1,041 1,035 1,077 991 977 952 922 909
Stone, elay, and glass..__ oo oiooo. “do___- 668 677 731 56 766 768 805 751 718 704 662 » 799
Nondurable goods industries, total @ .__._.__.. 14,602 | 14,611 | 14,730 | 15100 | 15227 | 15477 | 15,474 | 15260 | 15,705 | 153837 | 15,463 |7 15,776
Food and beverage._ 4, 522 4,479 4,465 4, 507 4,617 4,614 4, 540 4,511 4,618 4, 609 4,643 | 74,702
Tobacco. 428 428 416 411 388 414 382 395 408 399 443 » 409
Textile. L,102] 1,401 1,200| 1,258 | 1,310 | 1,281 1,256 1 1,250 | 1,222 | 1,197 | 1,209 [ r1.261
Paper.. 942 977 938 1,034 1,026 1,042 1, 060 1,011 1,029 1. 006 994 | 71,060
Chemica 1,932 1 1,080 1 1,979 | 2000 | 208 | 2125, 2,171 | 92157 | 2273 | 2219) 2,236 r2.378
Petroleum and coal_ 3,043 | 3,037 | 3,046 | 3,080 2,994 | 3095| 3093| 3071| 3301 | 3,037, 3183 r3.105
Rubber 508 490 506 543 524 520 519 492 544 555 482 * 496
Inventories, end of month: B R
Book value (unadjusted), total...._.._....._. 49,776 | 50,190 | 50,626 | 51,033 | 51,545 1 51,990 | 51,790 | 51,524 | 51,551 | 51,434 | 51,782 52,877 | 53,510 | _.__.._._
Durable goods industries, total @ 28,178 | 28,566 | 29,116 | 29,510 | 29,905 | 80,217 | 30,079} 29,679 | 29,601 | 29,224 | 29,431 | r30,264 | 30.713 !
Primary metal.________ 4,293 | 4,286 | 4,271 4,183 1 4,175 | 4,013 | 4,007 | 3,979 | 3,971 3,981 4,116 | 74,310 ] 4.280
Iron and steel__ 2, 653 2, 627 2, 565 2, 460 2,420 2,251 2,260 2,254 2,264 2,288 2,411 | 72,578
Fabricated metal 2,903 1 3,008} 3151 3,270 | 3,376 | 3,500 3,487 | 3,205| 3,055 2,854 2,80 | r2 960
Machinery (including electrical)_ 8, 967 9,125 9,279 9, 434 9, 627 9, 801 9,779 9,722 9, 650 9, 700 9,703 | 9,884
Electrical . 3,307 3,376 3,452 3, 637 3, 643 3,724 3, 682 3,652 3,614 3,624 3,626 { r3,687
Transportation equipment . 6, 695 6,738 6, 908 7,034 7,078 7,220 7,114 7,013 7,290 7,062 7,114 | 7,385
Motm vehicles and parts._ 2,625 2,704 2, 766 2,829 2,872 2,983 2,910 2,847 3,107 2,907 2,997 | ©3.202
Lumber and furniture. . 1,713 1,723 1,750 1, 766 1,787 1,796 1,848 1,85¢ 1,849 1,819 1,834 | 1,861
Stone, clay, and glass_ 1,219 1,249 1,265 1,284 1,292 1,265 1,275 1,229 1,226 1,257 1,296 | r1,343
By stages of fabrication:
Purchased materials 7.6 7.7 7.9 8.1 8.3 8.8 9.0 8.9 85 8.2 8.3 &5
Goods in process..._.. 1.5 11.5 11.6 11.8 11.8 11.7 1.7 11.6 11.9 11.9 11.8 12.1
Finished goods......_.. 9.1 9.4 9.6 9.7 9.8 9.7 9.4 9.2 9.2 9.1 9.3 9.6
Nondurable goods industries, total ¢ . _mll 21,598 | 21,624 | 21,510 | 21,543 | 21,640 | 21,773 | 21,711 | 21,845 | 21,950 | 22,210 | 22,351 |~ 22,613
Food and beverage. ..o ... 4,831 4,777 4, 662 4,676 4, 606 4, 604 4, 628 4,824 4,944 5,021 5,008 | r5 012
Tobaceco__. 1, 994 1,997 1,951 1,905 1,854 1,764 1,737 1,778 1,862 1, 926 1, 923 t 72,037
Textile 2, 462 2, 490 2, 502 2, 623 2, 557 2, 576 2, 563 2,481 2, 445 2, 431 2,451 | r2.513
Paper__ 1,451 1,474 l 491 1,492 1, 497 1,499 1,457 1,458 1,442 1,444 1,466 [ r 1,506
Chemical . 3,787 3,805 3,793 3,745 3,730 3,777 3, 809 3,828 3,853 3,944 4,000 | r 4,076
Pefrelenm and coal. 3,199 3,175 3, 187 3,232 3,312 3, 249 3,347 3,399 3,398 3,443 3,308 | 73.355
Rubher 1,023 1,053 1,071 1,040 1,015 1,013 1,032 1,057 1,075 1,087 1,114 | 1,155
es of fabrication:
rrchased materials, 8.8 8.8 8.8 8.7 8.7 8.7 8.7 8.6 8.7 8.8 9.0 9.3
Goods in process... .. 3.0 3.0 3.0 3.1 3.1 3.1 3.1 3.1 3.1 3.1 3.0 3.0
Finished geods 9.8 9.8 9.7 9.8 9.9 10.0 9.9 10.1 10.2 10.3 10. 4 10.4

r Revised, ! Beginning January 1960, data for Alaska and 1Tawaii are included.
on p. S-1 cover data for all types of producers, both farm and nonfarm.

Q Includes data not shown separately.

§ The term ““business’ here includes only manufacturing and trade.
Unadjusted data for manufacturing are shown below; those for retail and wholesale trade on pp. 8-9, 2-10, an 8-11,

Business inventories as shown



March 1960 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated, statisties through 5958 and 1959 1960
descriptive notes are shown in the 1959 edition of Janu Febru Se .
s - - i ptem- Novem-|{ Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of month—Continued
Book value (seas. adj.), total_______..__.. mil, of dol..| 49,489 | 49,921 | 50,454 | 51,052 | 51,599 | 52,138 | 52,241 | 52,116 { 51,892 | 51,515 | 51,625 |~ 52,426
Durable goods industries, total @ ___ 28, 106 28, 408 28,925 | 29,361 29, 734 30, 227 30, 349 30,145 | 29.817 | 29,249 29, 347 |7 30,085
Primary metal._____________ 4,180 4,267 , 341 4, 368 4,312 4,201 4,108 3 080 3,923 3,870 3,986 | 74,120
Tron and steel. . 2, 651 2,627 2,644 2, 645 2,574 2,447 2,354 2,254 2,198 2,158 2,253 | r2.387
Fabricated metal.__ 2,962 3, 008 3,120 3,175 3,278 3, 365 3,411 3,328 3,117 2,912 2,918 § 3,052
Machinery (mcluding electrical) - 9, 008 9, 086 9,215 9, 346 9,482 9,725 9, 802 9, 826 9,741 9, 807 9,731 1 79,915
Electrical __________________ . ... 3, 360 3,406 3,458 3,508 3, 657 3, 648 3, 667 3, 680 3,630 3,655 3,639 | 3,732
Transportation equipment_ _____________ 6, 587 6,673 6, 354 7,031 7,167 7, 386 7. 397 7,333 7,305 6, 887 6,028 | r7.179
Motor vehicles and parts... 2,490 2, 574 2, 680 2, 826 2,955 3, 149 3,17 3,153 3, 165 2,745 2,811 { 73,(MH3
Lumber and furniture_ - 1,724 1,712 1,719 1,731 1, 759 1,764 1, 823 1,841 1, 860 1, 855 1,861 § 7 1.870
Stone, clay, and glass ..o oo do.._.{ 1,207 1, 207 1, 216 1,235 1,254 1,276 1,270 1,261 1,277 1,320 1,33 | 1,357
By stages of fabrication:
Purchased materials. .bil. of dol__ 7.7 7.8 8.1 8.3 8.5 8.9 8.9 8.7 8.3 8.0 8.1 8.3
Goods in process. o.do_._ 1.4 11.4 1.5 11.7 11.8 11.9 11.9 11.9 12.0 11,8 11.8 7121
Finished goods. ..o oooocooo 9.0 9.2 9.3 9.3 9.4 9.5 9.5 9.5 9.5 9.4 9.4 9.7
Nondurable goods industries, total @ __mil. of dol..{ 21,383 | 21,513 | 21,529 | 21,681 | 21,865 | 21,911} 21,802 | 21,971} 22,075 ) 22,266 | 22,278 |r22,341 | 22,560 | ... __..
4,700 4,752 4,797 4,870 4,967 4,928 4,847 4, 833 4,832 4,810 4,814 | 4,788 4796 |ooeoos
,,,,,,,,,, 1,881 1,893 1,876 1,868 1,873 1,819 1,838 1, 866 1, 930 1, 855 1,942 | v 1,978 1,975 |-
2, 449 2,457 2,463 2,482 2,487 2, 832 2, 534 2,495 2,516 2, 536 2,542 | 72,530 2,588 |-
1,458 1,452 1,455 1,463 1,482 1,492 1,457 1,473 1,471 1, 481 1,496 | 1,506 1,541 |
3,727 3,727 3, 702 3, 606 3,730 3,768 3, 847 3, 907 3, 070 4,037 4,041 | r 4,032 4,060 [
Petroleum and coa 3, 281 3, 307 3,320 3, 367 3, 380 3, 366 3,314 3,332 3, 267 3,295 3,283 | r3.322 3.405 |-
Rubber_._______.___ 998 1,022 1,030 1,015 995 1,013 1,075 1,113 1,114 1,115 1,120 | 71,138 1,148 o ..
By stages of fabrication
Purchased materials. bil. of dol.. 8.6 86 86 8.7 8.8 9.0 9.0 9.0 8.9 9.0 8.9 T8¢
Goods in process. —.do_.__ 3.0 3.0 3.0 3.0 3.0 3.0 3.1 3.1 3.1 3.1 3.1 3.0
Finished goods .. oooooccvuanas 9.8 9.9 9.9 10.0 10.0 9.9 9.8 9.9 10. 1 10.2 10.2 10.4
New orders, net (unadjusted), total._._._._ 28,215 | 28,916 1 31,868 | 30,994 | 30,281 | 32,302 | 29,449 | 28,558 | 30,527 | 31,258 | 28559 | r30,609 | 29.004 ...
Durable goods industries, total @ 13,897 14, 759 16,452 15,858 15,131 16, 936 14, 424 13,120 14, 285 14, 980 13,299 | r 15,066 14.024
Primary metal_.____ 2,835 , 450 3,033 2,671 2, 651 , T3 1,749 1,633 1,807 1,818 2,149 | 72,699 2,257
Tron and steel.__ 2,011 ?, 575 2,064 1,738 1,650 1,731 977 902 990 997 1,361 r 1,811 1.411
Fabricated metal 1,462 1, 601 1, 688 1,665 1, 668 1,775 1,793 1,796 1,876 1, 863 1,596 | 71,4605 1. 505
Machinery (including electr c"l) 3, 868 4, 229 5,193 4,679 4, 590 5,409 4,658 4,393 4, 941 4,794 4,282 | 4,850 4. 386
Eleetriend . . ..______ do.._. 1,518 1,628 2,133 1,791 1,716 2,370 1,897 1,794 2,124 2,002 1,740 | 71,944 1.729
Transportation equipment (including motor vo-
hlc](ﬁ) _______________________________ mil.of dol..| 3,057 2, 884 3,614 3,792 3,333 4,039 3,161 2,342 2,712 3,026 2,011 | 73,572 3357 oo
Nondurable goods Industries, total.. 14,318 14,157 15,416 15,136 15,150 15, 366 15, 025 15,438 16, 242 16,278 15,260 | r 15, 543 14 9RO
Industries with unfilled orders @ 3,112 3,313 3, 557 3,442 3, 524 3,465 3,203 3,399 3,448 3,622 3,446 | 13,550 2,326
Industries without unfilted orders §. 11, 206 10, 844 11, 859 11,694 11,626 11, 901 11, 822 12,039 12,744 12, 656 11,814 | 7 11,954 11,604
New orders, net (seas, adjusted), total_.______.__ do.___{ 28,502 | 20,702 | 30,229 | 31,206 | 30,541 | 31,404 | 30,827 | 29,016 { 30,552 | 30,449 | 29,222 | 730,725 } 29.6¢8 {__.......
Durable goods industries, total @ ... 13,900 | 14,918 | 15,323 | 15,796 | 15,2411 16,133 | 15493 | 13,974 | 14,747 | 15000 | 13,721 [r 14,757 | it 231 ..
Primary metal 2,727 3, 234 2,681 , 826 2,479 2, 578 2,018 1, 689 1,957 1,870 2,141 | 72,682
Iron and steel._. 1,934 2,429 1,795 1, 829 1, 586 1,714 1,149 920 1,112 1,039 1,338 1 1,818
Fabrieated metal 1, 523 1, 685 1,608 1,632 1,619 1,811 1,793 1,710 1.705 1,791 1,818 | r1,667
Machinery (including electrical)- 3,937 4,108 4, 839 4,632 4,626 4,922 4,893 4,623 5,067 4, 982 4,673 | 74,850
Eleetriedl .. . ... do___. 1, 564 1,682 2,094 1,822 1,744 2,021 1,928 1,927 2,173 2,075 1,927 | 1,912
Transportation equipment (including motor ve-
hicles) . e mil, of dol..| 3,038 3,038 3,437 3,655 3,498 3,841 3, 631 3,185 3,155 3, 661 2,303 | 2,806
Nondurable goods industries, total._ 14, 602 14,784 14, 906 15,410 15, 300 15,271 15,334 15,042 15, 805 15, 350 15, 501 | r 15,968
Industries with unfilled orders & 3,143 3,381 3,453 3, 662 3,524 3, 269 3,384 3,237 3,533 3,385 3,877 | 73,746
Industries without unfilled orders 11,459 11,403 11,453 11, 748 11,776 12,002 11, 950 11, 805 12,272 11, 965 12,124 | 12,222 12, 031
Unfilled orders, end of month (unadj.), total..._.do____| 47,683 | 49,007 | £0,876 | £0,485 | 50,093 | [0,402 | 50,605 | 50,573 | 51,068 | 51,477 | 51,5006 | 51,486 | 50,912 | ______.
Durable goods industries, total @ ... _.._._. do....| 44.830 | 46,097 | 47,244 | 47,202 | 46,690 | 46,979 | 47,183 | 47 254 | 47,852 | 48,304 | 48,208 | 548,120 | 47,504
Primary metal 4,991 1 6,121 6,362 6,086 | 5626 | 4950 4014| 5382 507 6,520 | 6,762 | r6,762 | 6,403
Iron and steel. 3,717 4,743 4, 882 4, K87 4, 144 3, 562 3, 540 4 025 4,579 5,109 5323 | 75, 2*] 4,817
Fabricated metal_____ 3,105 3,316 3, 382 3,312 3. 262 3,210 3,243 3,229 3,207 3,270 3.339 1 73,32 : )
Machinery (mcludmg oloetrlcal) 16, 083 16, 187 16,785 | 16,854 | 16,928 | 17,530 | 17,838 | 17,828 1 18,043 | 38,015 | 17,776 | 17,787
Eleetrieal - 9,319 A 9,621 9, 667 9, 652 10, 154 10, 341 10, 312 10, 406 10,329 1() 006 | 79,984 9,915
Transportation equipment (including motor ve-
hieles) oo mil. of dol..| 16,286 | 15955 | 16,078 | 16,233 | 16,001 | 16,366 | 16,049 | 15,743 | 15087 | 15,743 | 15,653 | 15,727 15,357 |oeecamne
Nondurable goods industries, total ®._________ do._.. 2, 844 3, 000 3,132 3,103 3,397 3,423 3,422 3,319 3,216 3,173 3,208 | 3,357 3,408 [,
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally adjusted)
thousands__|----ocme_|occemoo. 4,621 | o feeomoos 4,645 o] _ 4,666 || ______ 4,684 fooecooi el
New business incorporations (49 States)t._number._| 18,839 15,791 18,176 17,615 16,721 16, 208 16, 650 14, 406 14,664 14, 526 13,015 | 7 18,456 180189 | ...
INDUSTRIAL AND COMMERCIAL FAILURESY
Trailures, total ... . nuniber._ 1,273 1,161 1,263 1,292 1,135 1,244 1,071 1,135 1,144 1,125 1,130 1,050 175 N
Commereinl servlee oo oo cooacoaoaoos 104 117 121 104 111 100 122 93 102 105 89 @3
Construetion. ... __________ 164 185 166 172 167 137 181 191 164 186 103 193
Manufacturing and mining. 207 210 202 199 203 203 187 192 221 195 231 210
Retail trade______________ 582 625 671 567 633 518 542 563 532 620 478 587 |.
Wholesale trade. ... _. 104 126 132 93 130 113 103 105 106 124 119 o8
Liabilities (current), total. mocecocaamceas 58,592 | 65,061 [ 71,907 | 50,917 | 49,197 | 51,197 | 54,501 | 54,736 { 50,375 | 53,214 | 59,556 | 53.671 |._____._.
Commereial Serviee ..o oo ooicoias 4, 547 5,304 9,994 3,336 5,069 3,147 3,160 3,077 3,801 3,027 3,072 3,129
Construetion___.__._____. 6,011 | 11,589 8,623 | 12,262 8,519 | 11,328 | 12,061 | 12,595 7,131 | 12,136 | 10,453 | 11,993
Manulacturing and mining 17,444 22, 5h8 16, 501 10, 835 12,143 14, 592 18, 559 15,974 20, 980 17,266 23, 822 16,321
Retail trade ... - 22,327 20, 348 22, 839 19, 638 18, 234 17,052 15, 362 16, 098 13, 050 15, 244 13,443
Wholesale tr‘xde ———- cendOo ) 7,363 5, 252 13,950 , 846 5,232 5,078 5,359 6, 692 5,323 5. 541 8, 766
Failure annual rate (seas. adj.).No. per 10,000 concerns. 511 50.9 50.4 52.0 48.3 53.8 49.2 53.3 58.4 50. 5 55.4 49.6 v L0 ...

r Revised. 2@ Includes data not shown separately.

2070, {For these industries (food, beverages, tobacco, apparel, petroleum, chemlcflls and rubber), sales are considered equal to new orders.

541608°—6G0 4

@®Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable goods industries are
d*Data are from Dun & Bradstreet, Ine.
fRevisions for January-September 1958 to 1nclude data for Hawaii appear in the January 1960 SURVEY; comparable data for 1955-57 are available upon request,
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SURVEY OF CURRENT BUSINESS

March 1960

Ur:lless otherwise stated, statistics through 1958 and 1959 1960
escriptive notes are shown in the 1939 edition of Fanu Febru Se -
- - , . . ptem- Novem- | Decem- | Janu- Febru-

BUSINESS STATISTICS ary ary March | April May June July August ber October ber bor ary ary

COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm produetsf.__..._ 1910-14=100__ 245 243 244 244 245 242 240 239 239 235 230 228 231 233

Crops 215 218 220 223 230 229 226 221 220 219 2168 217 219 219

Commerecial vegetables 267 268 264 261 234 213 215 214 214 241 228 258 264 250

1 238 238 254 234 269 266 287 281 280 274 260 254 248 237
Feed grains and hay 152 154 155 161 163 163 161 159 156 149 150 149 151 153
Food grains 199 203 205 205 205 199 200 201 198 203 206 206 206 208
211 225 218 210 223 223 206 211 230 214 199 198 202 222

Oil-bearing crops 218 221 223 225 230 228 222 214 204 208 216 215 216 216
Potatoes (incl. dry cdible beans) 129 123 117 135 217 207 232 164 146 147 165 174 188 189
TObACCO - mmeee .. 499 505 505 508 508 509 503 504 510 505 504 491 486 493

Livestock and products_ - 270 265 264 261 258 252 252 254 256 248 243 238 242 244
Dairy products 264 258 249 240 232 220 239 251 265 27 279 274 266 260
Meat animals_ _..____ 328 322 327 336 33% 329 314 314 307 291 278 264 278 286
Poultry and eggs. 161 159 154 135 126 124 139 139 143 138 139 148 144 142
Wool __.. 200 197 197 220 240 241 248 249 244 235 230 234 239 240

Prices paid:

All commodities and serviees____..___....____. do-... 276 275 276 276 276 276 275 275 274 275 275 275 275 276
Family living items_ . _.do__._ 287 288 287 287 288 288 289 288 288 260 291 291 290 289
Production items____..___._________________ ~do-_.. 268 267 267 269 268 267 266 266 265 264 264 264 265 266

All commodities and ser g, in , taxes, and
wage rates (parity index)___.__.._____ 1910-14=100__ 298 297 298 239 299 298 208 297 297 296 297 297 299 299

Parity ratio §..ocooeo o __ do.... 82 82 82 82 82 81 81 80 80 79 77 77 77 78

CONSUMER PRICES
(U.S. Department of Labor inderes)
Alldtems. . 1047-49=100_1 123.8 123.7 123.7 123.9 124.0 124.5 124.9 124.8 125.2 125.5 125.5
Special group indexes:*

All items less food. - 126. 4 126.7 126.9 .1 127.3 1278 127.9 128.2 128.7 129.2 120.5
All items less shelter. o ___ 121.5 121.4 121.4 5 121.6 122.2 122.7 122.4 122.9 123.2 123.1
All commodities. . do____ 116.2 116.0 115. 9 5.9 115.9 116.6 117.0 116.6 117.0 117.3 117.1
Nondurables_ 117.8 117.6 117. 4 4 117. 4 118.2 118.7 118.3 118.8 118.8 118.5
Durables.._ 112.4 112.2 112.5 .6 112.7 112.8 113.1 112.8 112.8 113.6 113.8
Services...- 143.9 144.2 144. 4 1.8 145.2 145.4 145. 8 146. 3 146.9 147.3 147.8

Apparel_____ 106.7 106.7 107.0 107.0 107.3 107.3 107.5 108.0 109.0 108. 4 109.2 L9

Food @ 119.0 118.2 117.7 117.6 117.7 118, ¢ 115.4 118.3 118.7 115, 4 117.8 .
Dairy produets...__._ 114.1 114.0 113.8 112.9 112.6 112.3 113.3 114.1 115.5 1161 116.7 3
Fruits and vegetables._ _ 121.7 121.2 120.7 123.6 125.6 134. 5 130.8 125. 6 1241 124. 5 125.5 5.7
Meats, poultry, and fish 113.8 112.6 111.3 111.5 111.6 111.6 112.0 109.9 110. 4 109.0 106. 6 5.

Housing Q. 128.2 128.5 128.7 1287 128, 8 128.9 129.0 129.3 129.7 130.1 130.4 130. 4 L7
Gas and electricity 118.2 118.5 118.5 118.2 118.7 119.3 119.5 120.1 1216 121.7 1217 122.7 .2
Housefurnishings. 103. 2 103.8 103.8 103. 8 103.7 104.1 104.0 103.6 104.0 104.1 104. 4 104.2 4.0
R 138.8 139.0 139.1 139.3 139.3 139.5 139.6 139.8 140.0 140. 4 140. 5 140. 8 .9

Medical care. . 148.0 149.0 149. 2 149.6 150. 2 150. 6 1510 151. 4 152.2 152.5 153.0 153.2 3. 5

Personal care 129. 4 129.8 129.7 130.0 130.7 1311 131.3 131.7 132.1 132.5 132.7 132.9 2.7

Reading and recreation 117.0 117.1 117.3 T 117.8 118.1 119.1 119.1 112.6 119.7 120.0 120. 4 120.3 .

Transportation_._____ 144.1 144.3 144. 9 5.3 145, 4 145.9 146.3 146.7 146. 4 148.5 149.0 148.7 148.1 .
Private___. 133.1 133.3 134.0 .4 134.5 134.9 135. 2 135.5 135.3 137.4 137.9 137.5 136. 8
Public .. 161.8 191.8 192.0 .6 192.7 192, 7 194.2 194.9 194. 9 195.9 196.0 197. 2 197.2

Other goods and services 127.3 127. 4 127.3 .2 128.4 129.2 130.8 131. 1 131.5 131.6 131.6 1317 131.8

WHOLESALE PRICES®
(U.8. Department of Labor inderes)
All commodities. ... _._________ 1947-49=100..{ 119.5 119.5 119.6 | 120.0 119.9 119.7 119.5 1 119.1 119.7 119.1 118.9 | 1189 119.3 {-ocemnee

By stage of processing:

Crude materials for further processing.._.___ do____ 98.1 98.0 98.9 99. 6 98.5 08.1 96. 4 95.6 95.9 94.4
Intermediate materials, supplies, ete__ 126.3 126.5 126.7 127.2 127.4 127.1 127.2 127.0 126.9 127.1
Finished goods®_ _.__.._____________ 120.8 120.7 120.6 120.8 120. 6 120. 5 120.5 120.2 121.4 120. 5

By durability of product:*

Nondurable goods.. 105.7 105.5 105.6 106. 2 105.8 105.2 105.0 104. 4 105.0 104. 2
Durable goods 144.7 145.1 145. 4 145.4 145.8 146. 1 146.1 146.2 146. 4 146. 4

Farm products @ .. _do__.. 91.5 91.1 90.8 92.4 90.8 89.8 88.4 87.1 88.9 86. 5
Fruits and vegetables, fresh and dried. .. do-_... 102. 5 105.9 93. 6 114.2 107.0 100.9 08.5 92. 8 103.1 102.2
Grains. ..o _____ - 76.1 77.0 7.7 9.7 78.6 78.2 78.2 77.7 76. 2 75.7
Livestock and live poultry_______._ 90.3 88.4 91.1 91.9 90. 6 89.5 84.8 83.1 82,1 78.5

Foods, processed @ 108.7 107.6 107.2 107.2 107.7 108.1 107.5 105. 8 107.8 106. 4
Cel(‘al and bakery products 117.5 117.7 119.0 118.9 119.5 119. 2 119.5 119, 5 119. 5 120. 4
Dairy products and ice cream . _.-d 113.0 113.0 113.0 112,0 111.7 111. 9 113.¢ 114.7 116.2 116.7
Fruits and vegetables, canned and frozen ___do_. 110.8 110.6 111.2 110.6 110.4 111.1 110.6 107.9 106.9 107. 4
Meats, poultry, and fish. do.__. 103.3 100. 9 99.6 100.8 101.4 101.9 99.3 94.8 99.7 93.1

Commodities other than farm prod. and foods__do____| 127.5 127.8 128.1 128.3 128.4 128.2 128. 4 128. 4 128. 4 128. 4
Chemicals and allied products @ .__..._______ do_... 110.2 109.9 109.8 110.0 110.0 110.0 109.9 109.7 109. 9 110.0

Chemieals, industrial.._ ____ _do__.. 124.0 123.7 123.6 123.9 123.8 123.8 123.9 123.7 123.8 123.9
Drugs and pharmaoeutlcqls,, _do____ 93.0 93.0 92.8 92,9 93.1 93. 4 93.7 93.6 93.7 93.8
Fats and oils, inedible__ ~do_.__ 59.9 58.9 60. 3 60,4 60. 4 58.4 55.3 53.8 55.0 54.5
Fertilizer materials. _do-___ 107.6 107.5 107.5 107.5 107.5 107.6 107. 4 104. 8 105. 2 106. 3
Prepared paint d 128.2 128.4 128.4 128.3 128.3 128.3 128.3 128.3 128.3 128.3
Fuel, power, and lighting materials ¢ 113.9 114.8 115.0 1140 113. 4 111.2 1111 112, 2 1119 111. 4
oal___ . _ 125.3 126.2 124.6 119.3 118.9 119.8 1211 122.0 123.0 123.6
Electric power. 100.7 100. 8 100. 9 100. 8 100. 9 100. 8 100.8 100. 6 100.8 100. 7
Gas fuels d 112.7 112.0 113.1 108. 6 109. 9 106. 8 105.8 109. 2 112.8 111.1
Petroleum and products_ _._.___.._1947-49= 100 118.2 119.5 119.9 119.4 118.3 115.0 114.8 116.2 115.1 114.5
Furniture, other household durables @...___ do....| 123.3 123.3 123.5 123. 4 123.5 123.6 123.8 123.5 123. 4 123.3 123.3 123.2
Appliances, household d 105.0 104.8 105.0 105.1 105.0 104. 9 104. 4 104. 4 104. 3 103.9 104.1 103.8
Furniture, household._____ 124.1 124.1 124.1 123.4 123.7 124.0 124.2 124.2 124. 1 124. 4 124.3 1242
Radio receivers and phonographs. - 89.1 89.1 89.7 89.7 89.7 89.9 90.3 89.8 87.7 87.7 R7.7 7.8
Television receivers. ..__________._..___._. do-... 70.2 70.2 69.6 69.6 69.6 69.6 70.9 70.1 70.1 69.5 69. 2 69.2

* Revised. ! Index based on 1935-39=100 is 209.7.

{Revisions for 1952-58 are on p. 24 of the November 1959 SURVEY.

taxes, and wage rates). *New series; data prior to August 1958 are available upon request,
modmes, see respective commodities. ©Goods to users, including raw foods and fuels.

@ Includes data not shown separately.

§Ratio of prices received to prices paid (including interest,
o' For actual wholesale prices of individual com-
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Unless otherwise stated,hstatisticshthrlm;gh 3958 an(} 1959 1960
descriptive notes are shown in the 1959 edition o - . - . - R -
BUSINESS STATISTICS Janu- | B g‘r’;‘l March | April | May | June | July | Augast|DIT-| October| Novem-) Decem Jg‘r‘;l Featr’;“

COMMODITY PRICES—Continued

WHOLESALE PRICES—Continued

U. 8. Department of Labor indexes—Con.

Commodities other than farm, etc.—~Con.

ITides, skins, and leather products @ -1947-49=100__ 104.1 105. 4 108. 5 117.8 118.5 118.9 119.3 119.7 119.1 116.2 17 112.3 12,6 (oL
Footwear d 123.2 123.3 123.6 128.2 129.5 130.2 130.6 132.3 132.3 133.5 133.8 134.1 134.2

Hides and skins_. do__._ 68.7 73.0 87.7 108.5 98.6 106.7 107.7 106.9 102.4 87.5 67.2 73.8 73.7

Leather o oooooooommoooo. _.do..__ 99.3 101.0 103.6 120. 4 124.5 120.1 118.7 117.3 117.1 112, 2 103.8 103.5 105.5 |-
Lumber and wood produets........_.... -do._..| 120.5 122.5 124.2 126.3 128.2 128.9 128.3 128.5 127.2 126, 2 124.3 124.8 125.0 |.
Lumber.. - ...do.._.] 1210 123.1 125.5 126.8 128.9 130. 4 129.9 130.3 129.3 127.9 125.8 125.9 126.0 |-
Machinery and motive products @ _ ..do_...| 1518 152.0 152.2 152.1 152.5 153.0 153.6 153.8 153.9 153.7 153.6 153.7
Agricultural machinery and equip. _do____| 142.9 143.0 143.1 143.0 143.5 143.5 143.4 143.4 143.5 143.4 143.9 144.0
Construction machmery and equip§. -.do.___ 170.7 171.2 171.7 171.8 171.7 171.7 171.8 172.0 172.4 172.5 172.9 172.9
Electrical machinery and equipment do....| 152.6 152. 5 153.1 153.0 154.1 154.2 156. 1 155. 8 156.1 | r156.1 156. 1 155.7
Motor vehieles. oo i do....| 143.1 143.2 143.2 143.2 143.2 143.2 143.2 143.2 143.2 141.9 141.6 141.6
Metals and metal products @ ... _ do__._ 152.9 153. 4 153.6 152.8 153.0 153.3 152.7 152.8 153.8 154. 5 155.8 155.2

Teating equipment,
Iron and steel_______

Nonferrous metals ... o - -oooooooooo. 1332 134.1| 136.1| 134.7| 136.2| 136.1| 1338 | 1339| 136.1| 1372 | 141| 140.7
Nonmetallic minerals, structural @ __._.____ do....| 32| 137.5| 1377 138.3| 1384 137.4| 137.5| 187.4| 13ms| 13ms5) 37| 138
Clay prodnets... ... Taolllll 1593 | 1s9.6| 159.9| 1600 1601 | 180.4 | 160.6| 160.5| 160.5| 160.4 | 160.6| 160.7
Concrete products_. __do____ 128.6 129.0 129, 3 129. 4 129.7 129.7 129.9 129.7 130. 2 130.3 130.3 130. 4
Gypsum produets. .. -..---oooo. do_l| 133.1| 1331 133.1| 1331 1331 1331| 133.1| 1331 | 183.1| 1331 | 1331| 1331
Pulp, paper, and allied products 18L5| 1807 | 1320 1322 1320 1323| 1324 1323] 1324 1325| 1323 1324
ap 14271 | 1421 1421| 143.3| 1433 1433 | 1436 | 143.7| 1438 | 1443 | 1443 | 1443
Rubber and produots R 1452 | 1454 | 146.0| 1467 | 1480] 146.6| 146.4| 1410 1420] 14231 1440 1425
Tires and tUbeS. oo oo oo 1.9 1519 159 1519 151.9| 1500 | 1500 1343 | 134.3| 1333| 1333 1333
Textile products and apparel @ __._____._____ 93.3 93.7 93.9 94.1 9.5 94.9 95.3 95,7 95.9 95.9 96.3 96,7

ADparel . oo 99.3 99.3 99.3 99.3 99.6 99.6 99.9 100. 4 100. 6 100. 6 100.9 100.9
Cotton products._ 93. 5.
Silk products._._.

Manmade fiber texti 79.3 79.8 80.1 80.6 81.0 8L5 82.2 82.3 82.1 810 81.4 81.3
‘Wool produets. ... ... d 97.3 97.6 97.7 99. 4 101.1 102.2 103.3 104.3 104.7 104. 1 103.7 104.2
Tobacco mfs. and bottled beveragesQ _______ 128.6 128.9 132.1 132.2 132.2 132.2 132.2 131.9 131.8 131.7 1317 131.7
Beverages, alcoholic ! 121.7 121.7 121.7 1217 121.7 121.7 121.8 121.0 120. 9 120.7 120.7 120.7
Cigarettes_.___._..._. R 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134. 8
Miscellaneous. _.____..... R 100.8 98.5 97.0 98.8 95.2 91.0 92.9 92.0 88.6 91.8 93.7 94.2

117.8 117.9 117.2 116.9 117.0 117.0 117.5 117.7 117.7 117.7 117.7 118.0
PURCHASING POWER OF THE DOLLAR
As measured hy—

‘Wholesale pPriceS aaouoacmcccaooccaaoae 1947-49=100___ 83.7 83.7 83.6 83.3 83.4 83.5 83.7 84.0 83.5 84.0 84.1 84,
CONSUMEr PriCeS_ o . oo e cccmccccmccmmae do._.. 80.8 80.8 80.8 80.7 80.6 80.3 80.1 80.1 79.9 9.7 79.6 7

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total_..... mil. of dol._ 3,712 3, 506 3,840 4,284 4,755 5, 160 5,258 5, 265 5,102 4,880 4,421 | #4,075§ 3,719 3, 567
Private, total @ ... .. 2, 582 2,474 2,714 2,999 3,287 3, 523 3,647 3, 657 3,574 3, 460 3,302 3,062 ) 2,737 2, 655
Residential (nonfarm)} Q _.__ 1,471 1,374 1. 562 1,799 1,972 2,096 2,151 2,134 2,105 2,036 1,904 1,718 1, 501 1,403
New dwelling units__ 1,170 1, 080 1,230 1,370 1,473 1, 583 1,625 1,622 1,619 1, 565 1,457 1,322 1,140 1,051
Additions and alterati 243 238 276 372 438 448 458 441 416 403 378 324 291 284
Nonresidential buildings, ex
utility, total @ 655 636 625 627 687 762 801 811 773 770 790 789 757 771
Industrial..____ 165 160 154 150 154 161 167 175 166 171 185 200 209 220
Commercial . ___ 273 268 270 276 320 364 379 369 352 348 354 341 310 320
Farm construction. - 94 103 115 131 155 173 187 197 183 155 136 121 7101 103
Public utility - - e 348 349 399 429 458 475 489 496 493 477 449 411 356 359
Public, total 1,130 1,032 1,126 1,285 1,468 1,637 1,611 1, 608 1,528 1, 420 1,119 | 1,013 T 982 912
Nonresidential buildings._..________________ 359 326 366 385 385 408 406 412 380 368 321 r 320 r 325 312
Military facilities - 107 91 100 119 144 159 127 133 129 117 109 r 98 7 90 84
Highway.____ - 348 319 328 419 549 654 67! 656 625 568 370 286 280 250
Other types 316 296 332 362 390 416 400 407 394 367 319 309 r 287 266
New construction (seasonally adjusted), total....do_... 4, 557 4,609 4,659 4,667 4,713 4,705 4,671 4, 566 4,427 4,313 4,221 | 74,331 | 4,535 4,635
Private, total @ .. do_... 38,065 3,097 3,158 3,243 3,296 3,287 3,301 3,260 3,196 3,129 3,085 3,144 | 73,248 3,312
Residential (monfarm). _______ . ... __.. do. 1,793 1,812 1, 867 1,952 1,981 1,939 1,924 1,875 1,855 1,811 1,748 1,760 1,841 1,855
Nonresidential buildings, except farm and pubhc
utility, total @ ... 1. of dol_. 691 694 685 688 716 742 764 772 734 718 731 769 797 843
Industrlal ....... _do.._. 160 160 156 153 157 163 170 175 168 169 180 196 203 220
i 304 308 305 31t 334 344 351 347 329 318 317 331 345 371
127 133 136 138 141 145 148 152 153 155 158 161 T 137 133
436 442 454 451 445 447 449 444 436 423 424 428 445 456
Public, total @ 1,492 1,512 1, 501 1,424 1,417 1,418 1,370 1,306 1,231 1,184 1,136 | 1,187 | 1,287 1,323
Nonresidential buildings... . 396 397 394 388 382 381 379 372 345 338 330 r 347 357 379
Military facilities......__... -.do__ 127 125 133 143 144 139 113 113 102 95 105 r111 r 107 115
Highway 600 613 596 517 513 511 514 475 443 418 381 381 483 481
r Revised.

! Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 43.9 (January); consumer prices, 47.7 (January).
o'See corresponding note on p. S-6.

@ Includes data not shown separately

§Revised beginning with data for September 1955; unpublished revisions (prior to November 1958) will be shown later.

{Revisions for January-September 1958 are shown in the November 1959 issue of “‘Construction Activity’” report of Bureawu of the Census.



5-8 SURVEY OF CURRENT BUSINESS March 1960
Unless otherwise stated,h statistics through ¢11958 am}_ 1959 1960
descriptive notes are shown in the 1959 edition o - " _ . a ~ OV O — Anu- .
BUSINESS STATISTICS Tomse | Febri- | March | April | May | June | July | August |SDIM-| october | Nquem-| Decem- | J anu- | Febru
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F.W. Dodge Corp.):

Valuation, total mil. of dol 2,319 2,307 3,340 3,778 3,542 3,659 3, 657 3,084 3,058 3,135 2,373 2,224 2,193 {oceeceaes
Public ownership__ 800 800 869 1,207 1, 094 1,167 1,186 850 840 914 701 711 T27 |emeaas
Private ownership. 1,519 1, 507 2,471 2. 571 2,447 2,492 2, 470 2,234 2,218 2,220 1,672 1,513 1466 [_o.ooo
By type of building:

Nonresidential_ . _ 818 704 913 1,187 1.072 1,055 1,191 961 1. 006 1,003 801 790 8()1
Residential___ 1,022 1,073 1, 541 1,831 1,677 1,762 1, 690 1, 551 1, 466 1,515 1,092 993
Public works_ 372 403 478 638 632 604 631 458 379 455 364 383
Utilities. 108 126 408 122 161 238 144 114 207 161 86 38 1T s
Engineering construction:
Contract awards (ENR)§. ... do.__. 1,641 1,314 1,644 1, 905 1,967 1,877 2,482 1,495 1,538 1,494 1,458 1, 550 1,265 1 11,402
Highway concrete pavement contract awards: &
Total thous. of sq. vd._ 8, 064 6, 756 7,255 9,171 9, 338 10, 222 11,734 6,971 6, 703 4,604 5,315 6, 900 7.
Airports d 2,076 996 981 848 809 1.088 977 464 283 | 2213 390 372 1.
RoadS. ueeooae - 4,775 4,531 4,333 5,115 5,015 5.792 6, 642 2,469 3,000 2, 565 2,902 2, 553 4.7¢
Streets and alleys. 2, 114 1,229 1,641 3, 207 3,515 3,342 4,116 4 039 3,420 2, 252 2,023 3,075 13
NEW DWELLING UNITS
New permanent nonfarm dwelling units started:

Unadjusted:

Total, privately and publicly owned. . _thousands__ 87.0 94.5 121.0 142.2 137.0 136.7 128.8 129. 3 120.3 105.5 92.5 83.7 75.9 76.6

Privately owned, total 84.1 93.5 118.1 137.4 133.5 1311 127.2 125.1 116.9 102.2 90.7 r83.0 74.8 74.4

In metropolitan areas.__ 59.7 60,8 80,2 93.3 91. 8 90,5 87.3 84.1 80, 4 73.9 63.9 58.9 52.7 52. 4

Publicly owned._. ... _____ 2.9 1.0 2.9 4.8 3.5 5.6 1.6 4.2 3.4 3.3 1.8 r.7 1.1 2.2

Seasonally adjusted at annual rate
Privately owned, total_..____________..__.. do_...| 1,364.0 | 1,403.0 | 1,403.0 | 1,434.0 | 1,370.0 | 1,368 0 | 1,375.0 [ 1,340.0 | 1.823.0 | 1,180.0 | 1,210.0 { 1,330.0 | 1.210.0 | 1,115.0
Resid]ential construction authorized, all permit-issuing

places:

New dwelling units, total__.. -e--...thousands_. 71.3 72.3 109.6 122.9 113.6 112.9 102.9 97. 4 95.8 88.9 69,7 n7.1

Privately financed, total__. 68.5 71.4 108. 4 119.1 110.6 109.4 162.1 96.7 92,8 86.0 68.1 66.0
TUnits in 1-family structures. 49.0 52.5 81.4 88.4 84.1 85.2 80.6 76.4 L7 66. 5 51.3 48.5
Units in 2-family structures... 3.2 3.4 5.5 5.3 4.8 4.4 4.1 3.7 3.9 4.3 3.2 2.9
Units in multifamily structures. 16.3 15.4 21.5 25.3 21.7 19.7 17.4 16.6 17.2 15.3 13.5 14.6

Publiely financed, total____________________._ 2.8 .9 1.2 3.8 2.9 3.5 .8 7 3.0 2.9 1.6 1.1

CONSTRUCTION COST INDEXES
Department of Commerce compositel.___1947-49=100_. 139 140 140 140 141 142 142 142 143 142 143 144
American Appraisal Co., The

Average, 30 cities 693 693 694 696 03 705 707 709 709 712 713 714
Atlanta__.._____ 756 765 768 768 771 771 771 77 772 778 77 7T
New York.__. 753 753 753 753 754 755 769 769 776 778 778 778
San Franecisco.. 641 641 641 644 658 658 658 659 660 669 669 670
St. Louis_________ 672 672 672 672 688 688 689 690 689 690 690 690

Associated General C 505 506 507 509 511 516 522 522 525 526 526 526
E. I1. Boeckh and Associates: 1

Average, 20 cities:

Apartments, hotels, and office buildings:

Brick and concrete._____ U.S. avg. 1926-29=100__| 30L.1 301.2 301.4 302.8 304.7 307.6 308. 4 308.9 309. 2 309.1 300. 6 310.1 310.5 3122
Brick and steel___ d 201.9 202.1 202, 2 203.5 295.2 207.5 208.2 208. 6 208.8 208.8 299, 2 300.3 300. 6 302. 6
Brick and wood....._..__ 288.5 289.3 280. 5 200.9 202.3 204.3 205.0 205.3 295. 5 295. 4 295.9 206.3 296, 5 298.1

Commercial and factory buildings
Brick and eonerete_ ... . _______ . __.____ 312.8 312.9 313.0 314.7 316.7 319.7 320.5 321.0 321, 2 321, 2 321.6 322.2 322.7 324.0
Brick and steel._. 310. 7 310. 9 31L.0 313.0 314.7 317.3 3180 318. 4 318.6 318. 6 319.0 319, 6 320.0 3215
Brick and wood. 288. 9 289, 5 289.7 290. 8 292.3 2041 2947 295, 0 295, 1 205. 0 295. 5 296, 1 206.3 208. 4
Frame 284.5 285.7 286.0 287.7 289.1 201.1 291.8 202, 0 292, 2 292, 2 292.6 293.2 293.6 204.6

205.9 296.0 296. 1 208. 6 299.9 301.7 302.2 302.5 302.6 302.6 302.9 303.8 304.0 303, 1
Residences:
Brick.__. 289, 2 290. 0 290.2 201.6 203.1 205, 0 295.6 206. 0 206, 206. 2 206, 6 207, 3 297.6 299. 1
Frame._ 279.1 280. 2 280, 4 282.0 283.3 285.0 285.6 285.9 286. 286. 1 286. 5 237.2 237.5 238.8
Engincering News-Record:©
Building . e 1947-49=100__ 158.9 159.8 160. 6 161.0 162.2 163.2 163.9 164. 4 164.3 163. 9 163.5 | r164.0 164.3 104.2
Construetion 171.9 172.5 173.2 174. 5 175.5 178.1 176.1 179.4 179.1 178.8 178.5 170.3 179.4 179.68
Bu. of Public Roads—H'ghway construction:
Composite, standard mile (avg. for qtr.)..1946=100__ [coococeloncaa. 1408 foee | ecemees R R O DR S 1378 | i 1382 | eeeeees
CONSTRUCTION MATERIALS
Output index, composite, unadj. 9 & 116.1 114.3 137.6 149.9 152.1 161, 6 136.1 132.8 131.7

Seasonally adjusted @@, 124.2 129.5 142.7 147.5 141. 9 151.1 140.0 119. 6 125.2

Iron and steel products, un e 109. 8 110.0 140.0 160. 8 162.1 1912 166, 1 73.9 64.1

Tumber and wood products, unadj.®.. 1215 119.0 131. 4 142.6 1415 1443 135.3 144.3 146.0

Portland cement, unadj 111.3 100, 0 145.5 174.0 200. 0 200. 1 204.5 208.2 165.0

REAL ESTATE
Tome mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount_____ thous. of dol__| 585,280 | 506,322 | 529,826 | 490, 161 | 477.597 | 520, 515 | 523,850 | 503,506 | 510,020 | 523,314 | 447,828 | 450,000 | 417.016 |_
Vet. Adm.: Faceamount_._____________.._.___. do._._| 276,178 | 238,320 | 260,403 | 230, 597 | 211,489 | 221,169 | 227.297 | 202,142 | 220,711 | 237,577 | 219,605 | 241,176 | 195,331
Federal Home Loan Banks, outstanding advances to
member institutions ___.mil. of dol._ 1, 146 1,101 1,087 1,183 1,246 1,537 1, 557 1,665 1,795 1,016 1,963 2.134 1,740 ool
New mortgage loans of all savings and loan associa-

tions, estimated total.___ ... ... _____ mil. of dol._ 1,013 1,012 1,257 1,359 1,434 1,555 1, 529 1,421 1,374 1.329 1,086 1,004 881 1.

By purpose of loan:

Home construetion . oo o _ooooeoo. do_... 317 326 439 480 522 554 520 472 450 465 373 377

Iome purchase.. 442 429 515 562 601 674 695 €62 645 500 486 463

Al other purposes. do____ 254 257 303 317 311 327 315 287 278 274 227 252

New nonfarm mortgages recorded ($20,000 and under),
estimated total mil. of dol__ 2,352 2,245 2, 586 2,776 2,768 2,074 3,100 2,871 2,834 2,799 2,487
Nonfarm foreclosures. number_. 3,801 3,307 3,033 3, 841 3.876 3, 446 3,768 3,404 3,421 | _____ -
Fire losses thous. of dol__{ 112,983 | 98,120 | 99,610 | 90,680 | 81,597 | 77,867 | &2.334 | 74,660 | 83,027 | 71,160
» Revised, t Includes contracts in Alaska and Hawali; comparable figure for February 1939 is $1,318 million. z Negative figure due to termination of contract reflected in eartier data.

§Data for January, April, July, October, and December 1959 arc for 5 weeks; other months, 4 wecks.
o'Data for April, July, and September 1959 are for 5 w eeks; other months, 4 weeks.
{Minor revisions prior to 1958 arc available upon request.

4Copyi nehted data; see last paragraph of headnote, p. S-1.
for the previous month. QIncludes data for items not shown separately.

OData reported at the beginning of each month are shown here
EBR@\ isions for 1955-58 for the compo&lte index of construction materials output and for lumber and wood
products are in the September 1959 SURVEY (p. 20) and the February 1960 SURVEY (bottom p. S-8).



March 1960 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of Janu Febru Se
- - " ptem- Novem-| Decem-{ Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adjusted:
Combined index_ ... ... ____.._____ 1947-49=100. _ 215 219 219 230 226 225 233 222 230 242 224
Business papers d - 232 225 232 232 243 235 226 235 241 242 244
Magazines 162 165 157 164 165 171 185 175 173 195 184
N eWSDADOISe - e e e cmccccccam e 168 177 181 205 198 200 217 208 216 213 167
Outdoor - 135 154 127 157 165 156 159 165 149 188 158
Radio (ne Ve 28 24 28 36 30 27 24 19 20 24 21
Television (network) ................ 444 461 474 467 458 471 474 437 462 484 492
Television advertising:
Network:
QGross time costs, total._._____.______ thous. of dol._| 52,076 | 48,885 | 55,559 | 52,126 | 51,019 | 48,086 | 47,544 | 46,641 | 48,269 | 59,031 | 58,138 | ... .| -ccomeecoommaanac
Automotive, including accessories_ 3,884 3,632 4,009 4,154 3,987 3, 406 ¢
Drugs and toiletries 15,370 13,863 15, 468 13,874 14,470 14,415 7
Foods, soft drinks, confectionery 12,064 | 10,848 | 11,643 9,999 9, 853 9, 353
Soaps, cleansers, ete. .- ___._________ do___ 5,453 5,421 6,123 6,019 5, 459 5,323
Smoking materials_ _-do____ 6, 764 6,112 7,025 6,059 6,138 5,829
All other 8, 541 9,010 | 11,290 | 12,022 | 12,013 9,759
Spot:
Gross time costs, quarterly total ___.________ (oL Y R 156, 419 158, 604
Automotive, including accessories. 1, 81§ 5,744
Drugs and toiletries.__..__._..__ - 33,039
Foods, soft drinks, confectionery_ ..__.____._ 54 125
Soaps, cleansers, ete. - oo ococcecccaaoeo. 21, 268
Smoking materials_ - 8, 109
All other 38, 062
Magazine advertising:
Cost, total 41,070 | 56,400 | 70,080 | 73,862 | 73,922 | 66,405 | 46,054 | 51,025 [ 69,709 { 90,211 | 86,117
Apparel and accessories. .- _-do.._. 1, 767 2,935 4, 888 5,244 5,042 2, 669 683 , 483 7,482 5, 846 5,424
Automotive, incl. aceessories. _..do..__ 4, 950 4, 644 7,428 7, 97 8,437 7,645 4,870 4, 250 3,828 { 12,806 9, 483
Building m“t(‘rl“lls JU. _..do.__. 1, 005 2,783 3,317 4, 635 3,724 3,423 1,674 1, 404 4,778 , 603 2,514
Drugs and toiletries. ... _..do._. 3,740 5, 827 6, 723 6,038 6, 501 7,351 5, 566 5,157 6, 325 7,839 8,235
Foods, soft drinks, confectionery_______._.__ do.__ 5, 578 9,071 9,145 8 042 8, 316 9,128 7,926 8,292 7,782 11,036 | 11,807
Beer, wine, liquors. ... do.__ 1,713 2, 965 4,326 3,931 4,195 4,224 3, 587 3,127 4,135 5,523 6,014
Household equip., supplies, furnishings____.do___ 2,271 3,681 5, 306 7,674 7,797 5, 963 3,014 3,554 6, 002 9,014 7,655
Industrial materials. ... ... ...do___ 2,455 2, 804 3,816 4,409 4, 690 4,423 3,675 3,539 4,826 5,977 5,733
Soaps, cleansers, etc _do__._ 304 880 1,322 1,392 1, 046 1,002 608 479 691 1,075 942
Smoking materials, 1,777 2,290 2, 426 2,082 2, 366 2, 546 1,882 2,448 2.518 2, 354 2,237
All other. 15,421 18,429 | 21,384 22, 441 21, 809 18,031 12, 569 14 202 21,343 | 25,138 | 26,074 17 661
Linage, total. .. thous. of lines__| 4,069 4,510 5,320 5,278 4,747 4,067 3,420 4,603 5,434 5,792 5 244 4, 061 4,283 | _____._.
Newspaper advertising linage (52 cities), total.._do.._.| 193,525 | 196,006 | 236,459 | 255 002 { 263,826 | 236,972 | 220,351 | 234,881 | 246,914 | 271,255 | 259,509 | 250,048 } 212,027 | ________
Classified d 51,738 50, 742 59, 326 63,152 68, 279 63,280 | 63,390 [ 67,880 64,100 | 64,780 59,382 | 51,416
Display, total 141,787 | 145,353 | 177,134 | 191,850 | 195, 547 | 173,682 | 156,961 | 166,501 | 182,715 | 206,474 | 200,127 | 199, 532
Automotive 8, 853 9,172 12,150 15,710 16, 603 15, 514 14, 398 12, 659 12,245 18, 409 9, 757 9,310
Financial 5,721 3, 508 4,801 4, 783 4,00 5,212 5,035 3,399 4,014 4, 780 4,286 4, 985
General_ _o.do.._.{ 22,058 27, 607 30, 720 35, 500 35,738 | 31,373 | 25831 24, 390 32,411 38,403 | 32,927 26, 533
Retail . do___.| 105155 | 104, 976 | 129,463 | 135,767 | 139,115 | 121,584 | 111,698 | 125,754 | 134,045 | 144,882 | 153,158 | 158, 703
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:
Goods and services, total..______________ bil.ef dol . |- cemoeeo|ommaaen 308.9 |- e fecaas 8112 |- e B18.83 e e 317.0 |ommmae e

Durable goods, total @
Automobiles and parts.___
Furniture and household equipment

Nondurable goods, total @
Clothing and shoes_._._._.___
Food and alcoholic beverages..
Gasoline and oil

Services, total @
Household operation.
Housing._..._.__.
Transportation_

RETAIL TRADE
All retail stores:
Estimated sales (unadjusted), total._.___ mil. of dol__

Durahle goods storesQ _ ___ ... .. do“__
Automotive group
Motor-vehicle, other automotive dealers. do_. -
Tire, battery, accessory dealers__________ do._._

Furniture and appliance group. ___________ do__._
Furniture, homefurnishings stores_...___ I
Household- -appliance, TV, radio stores_.do,__,

Lumber, building, hardware group._.._.___
Lumber, building-materials dealers.
Hardware stores...«. oo ooooo_... “do. .-

Nondurable goods stores @ ... do-...
Apparel group._...____._______
Men’s and boys’ wear stores._...._.
Women’s apparel, accessory stores. .
Family and other apparci stores... .-
Shoe Stores. - o oo oaoeo il do.._.

r Revised. L Beginning January 1960, data for Alaska and Hawaii are included.

14, 961

4,927
2,899
2,748

151

746
475
271

684
517
167

10,034
750
138
322
160
130

17,190

5,831
3,464
3,283

181

808
521
287

844
651
183

11, 359
1,101
171
455
2567
218

17,589 | 18,600
6,208 | 6,435
3,566 | 3,606
3,349 | 3472

217 224
839 899
555 585
284 314
1,041 | 1,003
796 330
245 263
11,381 | 12,165
996 | 1,128
179 213
417 461
218 246
182 208

2 Advance estimate.

18,708 | 18,332

6, 826 6,419
3,880 3,579
3, 641 3,343
239 236
978 916
619 574
359 342
1,138 1,135
876 895
262 240

11,882 | 11,913
1,077 925

226 184
410 356
242 214
199 171

17,570

5,708
2,878
2,668

210

921
573
348

1,003
866
227

11,862

1,120

190

428
275

227

19, 095

6, 420
3, 520
3,293
227
988
623
365

1,104
8

17,635

5, 502
2,807
2,596

211

992
358
955
736
219

12,133
1,170

451
294

188

@ Includes data not shown separately.

1716,346

tr5,082
3,012
2,840
172

1r11,264
7930

215,788

2 5,200
23,135
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SURVEY OF CURRENT BUSINESS

March 1960

Unless otherwise stated,hstatistics throlggh :1958 am% 1959 1960
descriptive notes are shown in the 1959 edition o Janu Febru Se - -
- - i ptem- Novem-| Decem- | janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August her | Qctober | L0 ber ary ary
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated sales (unadjusted)—Continued
Nondurable goods stores—Continued
Drug and proprietary stores__._.___.__ mil. of dol.. 581 534 580 550 591 582 579 587 591 608 575 783
Eating and drinking places_ . ..._...____.._ 1,158 1,070 1,157 1,215 1, 336 1,372 1, 457 1, 458 1,378 1.374 1,276 1,350
Food group ..o o 4,382 3,869 4,108 4,157 4,437 4,271 4,481 4,295 4,215 4. 594 4,173 4,698
Grocery stores.._________________.__.__.__. 3,914 3,445 3, 658 3,714 3, 966 3,797 3, 999 3,823 3, 746 4,115 3,708 4,158

Gasoline service stations..._.___._.._..___. 1,282 1,197 1,318 1,348 1,427 1,450 1,516 1, 504 1,419 1,462 1,433 1,437

General merchandise group@ - ._...-c._... 1,444 1,359 1,733 1,774 1,892 1,879 1,701 1,843 1,917 2,107 2,190 3,552
Departnent stores, excl. mail-order.__ 842 768 986 1,044 1, 096 1.107 970 1,057 1,126 1,255 1,302 2,056
Mail-order (catalog sales) .. o--_ 108 114 134 132 137 126 120 138 147 139 203 2
Variety stores_ .- ... ... 223 232 300 262 299 301 287 304 306 327 327 682

Liquor stores..__ ... 354 324 356 345 382 373 403 396 385 410 397 604

Estimated sales (seasonally adjusted), total._do._._| 17,455 | 17,575 | 17,914 | 17,953 | 18,222 | 18,189 | 18,296 | 18,110 | 17,784 | 18,341 | 17,842 | 17,485 [2-18,142

Durable goods stores @ . ... oooooooiooo- do__._| 5836 5, 869 6,045 6,137 6,099 6,162 6, 160 6,095 5,773 6. 360 5,682 5,328 |27 5,895

Automotive group ... ____ . _______.___..__ do__._ 3,258 3,249 3,340 3,396 3,375 3,476 3,454 3,350 3,105 3.690 2,961 2. 667 3.237
Motor-vehicle, other automotive dealers. do____ 3,047 3,045 3,128 3,175 3,155 3,268 3,249 3,135 2,804 3,475 2,740 2,457 3.003
Tire, battery, accessory dealers..._______ do___. 211 204 212 221 220 208 205 215 211 215 221 210 234

Fuwrniture and appliance group. ___.___..__ do___. 880 889 902 918 940 936 929 952 928 924 935 903
Furniture, homefurnishings stores___..._ do_.__ 549 562 570 600 599 603 589 593 586 578 588 570
Household-appliance, TV, radio stores__do..__ 331 327 332 318 341 333 340 359 342 316 347 333

Lumber, building, hardware group--....-. 904 979 1,011 1,047 1,034 991 1,009 988 964 951 971 988
Lumher building-materials dealers. 676 745 782 799 787 756 780 758 745 728 755 73
Hardware stores..___.__._____.__...._._. 228 234 229 248 247 235 229 230 219 223 216 215

Nondurable goods storesQ .. ... 11,619 | 11,706 | 11,869 [ 11,816 | 12,123 | 12,027 | 12,136 | 12,015 | 12,011 | 11,881 | 12,160 | 12,157 [2712,247 | 112 052
Apparelgroup_______________ _________ 1,032 1,082 1,106 1,059 1,154 1,100 1,134 1,096 1,1 1.080 1,119 1,150 1,162 | ______

Men’s and boys’ wear stores_____._. 188 197 201 203 228 217 225 217 213 203 215 219 228
Wornen’s apparel, accessory stores.. 422 450 447 427 454 435 441 437 435 433 439 434 452
Family and other apparel stores. .- - 232 241 261 241 273 260 268 257 260 252 268 277 268
Shoe stores. ... ... 190 194 197 188 199 188 200 185 203 192 197 200 214 | ..

Drug and proprietary stores. ... _.__._..__ 579 569 592 579 592 596 592 600 618 609 607 612

Eating and drinking place 1,262 1,243 1,240 1,283 1,304 1,312 1,324 1,295 1,319 1,335 1,306 1,351

Food group...... 4,243 4,274 4,320 4,292 4,342 4, 300 4,289 4, 305 4,367 4,204 4,390 4, 363
Grocery stores. .. 3,767 3, 806 3,848 3,836 3,875 3,833 3,815 3,834 3,7¢8 3,828 3,916 3,886

Gasoline service stal 1,367 1,368 1,376 1,381 1, 386 1,388 1,404 1,392 1,411 1,435 1,438 1,423

General merchandise group @ ... 1,826 1,855 1,883 1,935 2,000 1,961 2,030 1,989 1,958 1,940 1,966 1,991
Department stores, excl. mail-order- _do__.. 1,077 1,072 1,078 1,110 1, 146 1,151 1,186 1,183 1,142 1,139 1,141 1,157
Mail-order (catalog sales). .. ... 136 144 143 149 152 136 146 150 149 149 157 154
Variety stores 297 319 320 307 330 322 337 315 323 312 332 327

Liquor SEOreS. - oo o ove oo 376 387 400 388 388 410 411 398 395 388 401 386

Estimated inventories, end of month;:

Book value (unad]usted) total..ooo oo do_...{ 23,400 | 24,030 | 24,680 | 25,270 | 25010 | 24,640 | 24,640 | 24,520 | 24,270 | 25.130 | r 25,190 [ r 23,370 | 23,640
Durable goods stores. ... R 10,920 { 11,210 | 11,590 | 11,930 | 11,940 | 11,830 ! 11,870 | 11,370 10 660 | 11,130 | 10,950 |~ 10,660 | 11,170
Nondurable goods stores. ...ocu-cvocecaee- 12, 480 12 8201 13,090 [ 13,340 | 13,070 | 12,810 | 12,770 13,150 13 610 | 14,000 | 714,240 ) 712,710 | 12,470

Book value (seas. adj.), total ... ......__ do____| 24,190 | 24,120 | 24,150 | 24,460 | 24,510 | 24,800 | 25000 | 24,800 | 24,770 | 24,710 | 724,230 | » 24,310 | 24,480
Durable goods storesQ ... _._ccoo_.. do....| 11,010 | 10,970 { 11,120 ; 11,200 | 11,450 | 11,660 | 11,900 [ 11,620 | 11,500 [ 11,590 [ 11,010 |~ 10, 980 5

Automotive group...___._.__.__ _do....| 4,420 4,400 4, 580 4,760 4,920 5,060 5,240 4,930 4,830 4,960 4,380 4,260
Furniture and appliance group...... _do.___ 1, 960 1,960 1, 940 1,920 1,940 1, 960 1, 990 2,010 2,000 1,990 2,010 2,010
Lumber, building, hardware group....__ do-...| 2,240 2,210 2,220 2,230 2,240 2,260 2, 300 2,300 2,290 2, 200 2,290 | r2 330

Nondurable goods stores @ ..o omacceoaas do._..| 13,180 | 13,150 { 13,030 | 13,170 { 13,060 | 13,140 { 13,190 | 13,180 | 13,270 [ 13,120 | r 13,220 | r 13,330
Apparel group 2,740 2,730 2, 660 2,720 2, 690 2,720 2,720 2, 740 2, 760 2,700 | r2.730 | 72,780
Food group 2,890 2, 880 2, 890 2,920 2,930 2,920 2, 960 2,940 2, 940 2,920 2,920 | r2,940
General merchandise group ______________ do__.. 4,130 4,070 4,030 4, 060 4,040 4,120 4,150 4,170 4,220 4,130 | ¢4,200 | 74,280

Firms with 4 or more stores:

Estimated sales (unadjusted), total .. ... do....| 3,970 3,608 4,181 4,181 4,504 4,398 4,316 4,298 4,371 4,836 4,559 6,249
Firms with 11 or more stores:

Estimated sales (unadjusted), totalQ _....__._. do....| 3,420 3,113 3,626 3,643 3,932 3,832 3,778 3,777 3,833 4,243 3,995 5,480

Apparel group ? 179 160 278 224 259 256 207 215 267 273 269 461
Men’s and boys’ wear stor 16 12 18 16 20 20 16 14 16 20 23 42
Women’s apparel, accessory stores. 74 69 114 97 113 106 89 97 111 114 113 205
Shoe stores._ ... oo aiao 55 50 92 70 82 82 68 67 90 82 76 122

Drug and proprietary stores.._.-..oocoooo-- 93 87 98 92 99 99 100 98 99 101 98 160

Eating and drinking places._. ____.__...___._ 69 67 75 76 80 83 88 87 84 83 7 81

Furniture, homefurnishings stores.._.-....__ 33 35 39 41 39 39 36 39 38 39 41 44

General merchandise group @ ... .ocooo.._ 870 826 1,063 1,088 1,165 1,174 1,063 1,164 1,199 1,318 1,370 2,220
Department stores, excl. mail-order. .do__.. 524 477 614 673 705 720 636 687 721 799 809 1,241
Variety stores _do.... 168 176 233 201 231 235 221 236 234 252 256 533

Grocery stores .do.._.| 1,676 1,470 1,542 1, 565 1,697 1,572 1,679 1, 580 1, 562 1,807 1, 558 1,794

Lumber, building-materials dealers. _do___. 48 48 59 70 76 82 82 81 80 K 65 58

Tire, battery, accessory stores. ... -....o..... do___. 62 59 69 82 89 89 88 86 78 88 7! 106

Estimated sales (seas. adj.), total @ .___......__ do.__.| 3727 3,772 3,805 3,815 3,935 3,897 3,984 3,972 3,020 3,021 3,934 3,939

Apparel rOUDP R - ieciieaen do.__. 240 250 251 232 256 253 266 254 259 248 258 267
Men’s and boys’ wear stores...._... _do____ 19 19 18 17 20 20 22 20 19 18 19 20
‘Women’s apparel, accessory stores.. - 105 109 106 102 109 108 109 107 110 106 103 116
Shoe Stores. - ceoo e 74 76 81 70 78 75 81 74 81 7 82 81

Drug and proprietary stores 98 97 101 96 101 101 102 103 103 101 104 108

Eating and drinking places____..___ - 75 77 77 78 79 80 83 81 81 79 79 78

Furniture, homefurnishings stores.-..c..-... do_... 40 42 41 42 40 40 39 39 39 34 37 37

General merchandise group @ ... do____ 1,125 1,145 1,154 1,198 1,249 1,233 1,289 1,273 1,211 1,214 1,209 1,205
Department stores, excl. mail-orde ~do..__ 669 666 671 716 737 748 778 778 71 726 709 698
Variety stores _do_._. 228 242 248 236 260 253 261 247 248 244 251 252

Grocery stores.._ do._..| 1,575 | 1,509 1,607 | 1,602 | 1,620 | 1,610 | 1,619 | 1,635| 1,649 1,654 1,652 | 1,651

Lumber, building-materials dealers. _do.... 6 64 70 70 71 72 72 71 68 66 67 68

Tire, battery, accessory stores. -o.--.ceocoeo- do. ... 80 79 81 83 83 77 80 82 82 86 83 80

r Revised. ¢ Corrected.

1 Advance estimate.

2 Beginning January 1960, data for Alaska and Hawaii are included.

? Includes data not shown separately.
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Unless otherwise stated,hstatistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of Janu Febru Se + ~
- - ptem- Novem-| Decem- | Janu- | Febru
BUSINESS STATISTICS ary ary Mareh | April May June July August ber October ber ber ary ary
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores:
Accounts receivable, end of month:t
Chargeaccounts.____________________ 1947-49=100 . 196 165 158 156 158 155 145 146 157 168 186 249 214 |ooaanoo -
Installment accounts._. ... _______._____ do_._ 392 381 373 367 366 368 363 3711 380 388 405 458 463 1. .
Ratio of collections to accounts receivabie:
Charge accounts ...___________________.__ pereent. 47 46 48 47 47 49 47 46 47 48 48 47 45 |
Installment acecounts. ... . _.____ do. ... 15 15 16 15 15 16 15 15 15 15 15 15 14 oo
Sales by type of payment
Cashsales _.._____.___. __percent of total sales.. 44 43 43 43 43 44 44 44 42 42 43 44
Charge accountsales.__..._._________________ do_._ 41 43 43 43 43 41 41 41 43 43 42 42
Installment sales. .. .. .. . .. __ do.._. 15 14 14 14 14 15 15 15 15 15 15 14
Sales, unadjusted, total U.8____________ 1947-49=100. 106 107 125 130 141 137 121 132 145 150 176 r 260
Atlanta_ ..l do.. T 136 138 167 165 175 162 157 177 173 186 217 r 325
Boston . ___ . do__. 94 0 103 114 124 118 95 103 132 131 154 251
Chieago. .. do___ 94 96 114 123 134 130 111 124 138 142 164 * 233
Cleveland o do... 96 103 117 123 132 127 115 126 135 139 170 252
Dallas . do.... r 132 126 151 157 172 160 155 176 160 177 208 291
Kansas City - oo oo do_.. 112 113 134 141 154 147 135 156 155 161 179 a7
Minneapolis - 93 99 119 122 127 135 107 131 146 150 147 r 230
New York .. r 103 100 112 116 126 125 100 102 132 141 170 245
Philadelphia._. 101 102 124 128 138 132 108 112 140 144 183 r 257
Richmond __.._ 113 114 138 139 156 146 129 138 156 1686 190 290
St. Louis.______ 105 109 128 129 149 130 120 138 144 151 177 250
San Francisco r 120 119 132 138 146 151 143 157 154 154 180 28
Sales, seasonally adjusted, total U.S.________._ do.... 138 140 138 141 144 144 150 149 143 144 145 T 148
Atlanta__ . r174 168 167 175 182 186 190 196 120 178 187 188
Boston_______ 119 120 116 120 124 118 133 132 124 130 127 138
Chieago._____ 124 129 129 130 135 133 140 139 132 135 134 T 137
Cleveland ___ r 124 133 128 132 136 135 142 143 135 135 133 144
Dallas ______ r 167 162 166 169 173 176 174 189 167 170 182 168
Kansas City 150 155 156 150 158 154 154 163 154 155 154 154
Minneapolis_ . o-doo._. 127 133 141 127 131 139 134 139 137 130 128 7138
New York ___ —.—do..__ 129 127 123 126 130 128 138 133 129 133 133 138
Philadelphia_____._________________________. do___. 7136 134 129 142 139 140 148 135 137 141 140 7 140
Richmond.____. -.do._. 7 159 159 146 156 158 157 161 161 149 158 153 158
St. Lounis.._._..__ 7141 141 144 138 148 140 146 154 146 7148 149 143
San Francisco 150 155 155 153 154 161 161 162 154 153 156 158
Stocks, total U.S., end of month:t
Unadjusted __.__.____..__ r 137 143 153 158 153 148 148 156 168 177 182 146
Seasonally adjusted 152 150 148 151 151 156 159 160 161 158 160 161
WHOLESALE TRADE
Sales, estimated (unadj.), total_____________ bil. of dol_. 11.1 10.7 11.9 12.2 12.3 12.8 12.7 12.2 13.0 13.0 12.5 13.0
Durable goods establishments.________________ do._.. 3.8 3.8 4.5 4.7 4.8 5.1 4.9 4.7 4.9 4.8 4.6 4.6
Nondurable goods establishments. _....._._.._ do.... 7.3 6.8 7.5 7.6 7.5 7.7 7.8 7.5 8.1 8.1 7.9 8.4
Inventories, estimated (unadj.), total ___________ do.... 11.8 11.9 12.0 12.0 12.2 12.4 12.4 12.4 12.6 12.8 12.9 r12.6
Durable goods establishments.___ . . __ do.__. 6.2 6.4 6.5 6.5 6.6 6.7 6.7 6.6 6.5 6.5 6.4 r6.4
Nondurable goods establishments_.______.____ do_._. 5.6 5.6 5.6 5.5 5.6 5.7 5.7 59 6.1 6.3 6.4 6.2
EMPLOYMENT AND POPULATION
POPULATION
Population, United States:
Total, incl. armed forces overseas§_______ thousands..| 175,591 | 175,969 | 176,188 | 176,421 | 176,639 | 176,865 | 177,103 | 1177,374 (1178, 252 |1178, 522 | 1178,782 [1179,017 [t 179,245 11179, 452
EMPLOYMENT
Noninstitutional population, estimated number 14
years of age and over, totalg*.__..._.__ thousands..| 122,724 | 122,832 | 122,945 | 123,059 | 123,180 { 123,296 | 123,422 | 123,549 | 123,659 | 123,785 | 123,908 | 124,034 124,606 |2 124,716
Total labor force, including armed forces...__.. do-._.{ 70,027 | 70,062 | 70,768 | 71,210 | 71,955 73,862 | 73,875 | 73,204 | 72,100 | 72,629 | 71,830 | 71,808 | 270,680 | 270,970
Civilian labor force, total . ___________________ do.__.| 67,430 67, 471 68,189 68,639 | 69, 405 71,324 71,338 70, 667 69, 577 70,103 69, 310 69,276 |2 68,163 | 2 68,449
Employed..__.__________ _o.-do.___ 62,706 62,722 63, 828 65, 012 66,016 [ 67,342 67, 594 67, 241 66, 347 66, 831 65,640 | 65,699 | 264,020 | 2 64, 520
Agricultural employment__ .do____ 4, 693 4, 692 5,203 5, 848 6, 408 7,231 6, 825 8, 357 6, 242 6,124 5, 601 4,811 | 24,611 [ 24,619
Nonagricultural employmen _.do___.| 58,013 58, 030 58, 625 59,163 59, 608 60, 111 60, 769 60, 884 60, 105 60, 707 60, 040 60, 888 {259,409 |2 59, 901
Unemployed. ... ....______.__________ do_...| 4,724 4,749 4,362 3,627 3,389 3,982 3,744 3,426 3,230 3,272 3, 670 3,577 | 24,149 | 23,931
Percent of civilian labor force:
Unadjusted . 7.0 7.0 6.4 5.3 4.9 5.6 5.2 4.8 4.6 4.7 5.3 5.2 26.1 25.7
Seasonally adjusted®___. ... ____._________. 6.0 5.9 r5.7 r5.1 4.9 5.1 5.1 r5.4 5.6 6.0 5.9 r5.5 252 24.8
Not in labor foree.. ... ... thousands..| 52,607 | 52,770 | 52,177 | 51,849 | 51,225 | 49,435 | 49,547 | 50,345 | 51,550 | 51,155 | 52,068 | 52,225 | 253,017 | 253, 746
Employees in nonagricultural establishments (USDI.):
Total, unadj. (excl. Alaska and Hawail) A thousands_| 50,310 | 50,315 | 50,878 | 51,430 | 51,982 | 52,580 | 52,343 | 52,066 | 52,648 | 52,560 | 52,793 | r 53,756 | r 52,078 | » 52,012
Manufacturing......__..._____ co.-do____| 1567 15,771 | 15,969 | 16,034 | 16,187 | 16,455 | 16,410 | 16,169 | 16,367 | 16,197 | 16,280 | r 16,484 |7 16,467 | » 16, 499
Durable goods industries. . _.do.._.| 8,990 , O 9,217 9,314 9, 443 9, 581 9, 523 9,058 9,225 9,168 9,318 + r9,577 | r9,645 | » 9,671
Nondurable goods industries_ .. _._____.__ do....| 6,684 6,711 6,752 6,720 6, 744 6, 874 6,887 7,111 7,142 7,029 6,967 | r6,907 | 76,82 |» 6,828
Mining, total ..o do.._. 704 693 688 694 701 713 710 639 620 621 660
etal . _____________ 94 94 94 96 97 98 97 62 47 47 67
Anthracite 20 18 16 15 15 15 17 15 16 16 16
Bituminous coal 192 188 180 176 176 178 171 136 136 145 164
Crude-petroleum and natural-gas production
thousands.. 296 292 294 297 301 309 311 310 306 209 298
Nonmetallic mining and quarrying. _..__.. do-.-. 103 101 104 110 112 113 114 116 115 114 114

r Revised. » Preliminary. 1 See note marked “§”.

tRevisions for January 1919-December 1954 appear on p. 27 of the May 1959 SURVEY.
respectively; preliminary estimate of civilian population in Alaska (Jan. 1, 1959), 153,000 persons and in Hawaii (Sept. 1, 1959),
shown in the November 1959 SUrRvEY (bottom p. S-11).
d'Data beginning January 1960 include figures for Alaska and Hawaii

pioyed persons, 266; nonagricultural employment, 229.

@Rates of unemployment (1947-58) reflecting revised seasonal factors are available upon

2 See note marked “g"’,

{ Revised beginning August 1959 to
§Estimates for Alaska and Hawaii

ATotal employment in U.8., including Alaska and Hawaii (thous.): 1959—December, 53,989; 1960—January, 52,302; February, 52,236.

include data for Hawaii,
are included effective with February 1959 and September 1959,
603,000 persons.

Revisions for February 1957-August 1958 are

request.
; January 1960 estimates for these States (thous.): Noninstitutional population, 500; civilian labor force, 282; em-
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SURVEY OF CURRENT BUSINESS

March 1960

Ux‘;less otherwise stated,h statistics hthrlmégh ‘11958 am} 1959 1960
escriptive notes are shown in the 1959 edition o Janu- | Febru- N Septem- Novem-| Decem-| Janu- | Febru-

BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary

EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees in nonagricultural establishments, un-
adjusted (U.S. Dept. of Labor)—Continued
Contract construction. .. ____________ thousands._| 2,343 2,256 2,417 2, 662 2,834 2,986 3,035 3,107 3,043 2, 061 2,856
Transportation and public utilities ¢ - N 3,835 3,865 3,879 3,914 3,944 3,949 3,922 3,027 3.910 3,012
Interstate railroads_...._______.___ 929 931 936 943 957 968 960 928 906 893 898
Local railways and bus lines 93 93 92 92 93 92 92 92 92 92
Trucking and warehousing.. 810 823 828 841 854 856 855 881 898 893
Telephone_ ... _____ 705 704 704 704 706 712 711 708 703 703
Gas and electric utilities 571 569 572 573 575 586 588 584 578 577
Wholesale and retail trade.___.._._.._._._... 10,990 { 11,083 | 11,136 | 11,234 | 11,352 | 11,324 | 11,360 | 11,464 | 11,551 11,723 | r 12,345 § r 11,440 | » 11, 351
Wholesale trade______. 3,025 3,019 3,024 3,026 3,054 3,069 3,081 3,097 3,121 3,141 | r3,155] r3,114 | »3,124
Retail trade@ .______ 7, 965 8,064 8,112 8,208 8,208 8,255 8,279 8,367 8,430 8,582 | r9,190 ] 78,326 | »8, 227
General merchandise stores. 1,349 1,388 1,388 1,416 1,422 1,397 1,408 1,463 1, 521 1,628
Food and liquor stores__ 1, 508 1, 599 1, 605 1,611 1,617 1, 600 1,604 1,612 1, 627 1, 646
Automotive and accessories deal 768 772 782 788 796 799 801 799 802 804
Finance, insurance, and real estate_..__._._. 2,371 2, 386 2,403 2,413 2,442 2,475 2,474 2,452 2,441 2,438
Service and miscellaneous Q@ __.___ 6,333 6,377 6,511 6, 583 6, 623 6, 603 6, 582 6,617 6, 614 6, 593
Hotels and lodging places. 467 469 494 504 533 603 603 522 476 470
Laundries_________._______ 304 305 308 312 317 318 316 313 312 311
Cleaning and dyeing plants_ 165 167 171 176 176 169 166 170 174 175
Government 8,066 8,003 8,111 8,116 8,065 7,837 7,813 8,158 8,274 8,331

Total, seas. adj. (excl. Alaska and Hawail) A-_do._..| 51,086 | 51,194 | 51,456 | 51,887 | 52,125 | 52,407 | 52,558 | 52,023 | 52,154 | 52,002 | 52,253 |- 52,674 | - 52,881 | » 52,928

Manufacturing_________.______.__ ..do-_..| 15,764 | 15819 | 16,006 | 16,182 | 16,372 | 16,527 | 16,580 | 16,037 | 16,141 | 16,022 | 16,174 |~ 16,436 | r 16, 561 | » 16, 552
Durahle goods industries_ _.__ -.do_.._ 9,007 9,049 9,192 9,319 9, 462 9, 573 9,635 9, 094 9,214 9,129 9,266 | 9,542 79,662 | »9, 660
Nondurable goods industries. . ._. 6,770 6,814 6, 863 6, 910 6, 954 6, 945 6, 943 6,927 6, 893 6,908 | 6,804 ] 6,899 76,892

Mining 693 688 701 708 709 714 633 617 621 657 T 665 r 656 » 661

Contract construction.__ 2, 626 2,719 2, 829 2,787 2, 799 2, 800 2,814 2,770 2,762 2,792 | 2,800 r2,768 | 2 767

Transportation and public utilities. 3, 880 3,885 3,886 3,97 3.928 3,920 3,893 3,899 3, 900 3 902 r3,N7| 73,041 | 23,927

Wholesale and retail trade__________ 11,279 11,263 11,333 11,363 | 11,425 11, 465 11, 520 11, 464 11,478 11,452 | 711,486 } r 11,610 | » 11, 649

Finance, insurance, and real estate . 2,395 2,398 2,403 2,413 2,418 2,426 2,437 2,452 2,453 2,450 2,450 | 2,456 1 72,465

Service and miscellaneous. ... - 6, 462 6, 441 6,479 6, 486 6, 525 6, 570 6, 549 6, 584 6, 549 6,593 | 76,613 r6,601 | 6,615

GOVernment . - .. ool do....| 8,028 8,040 8,056 8,074 8,079 8,076 8,083 8,131 8, 221 8,217 8 233 | r8,307 | r8,288 | 8292

Production workers in manufacturing industries, unadj.:

Total (U.8. Dept. of Labor). thousands.._| 11,855 11,937 12,117 12,167 12,209 12, 524 12,433 12.173 12,373 12, 201 12,274 | r 12,466 { r 12,452 | » 12, 480

Durable goods industries____________________ do.._. 6, 739 6, 794 6, 937 7,025 7,139 7,248 7,161 6, 679 6, 847 6, 786 6,022 7,173} r7, 287 | 77 21
Ordnance and accessories_._____.._________ do.._. 73 72 73 7 73 73 72 71 7 7 73 74 74 » 74
Lumber and wood products (except furnltum)

thousands.. 547 537 552 568 594 624 627 628 620 612 599 r 584 r 563 » 557
Sawmills and planing mills._____________ do._._ 275 273 277 285 294 302 302 305 304 300 205 286 1 e
Furniture and fixtures______._ .do__. 313 315 316 317 318 321 320 324 329 329 327 328 r 328 r 329
Stone, clay, and glass products. __do____ 411 413 433 444 454 466 464 468 469 458 457 452 r 444 » 446
Prlmarv metal industries___.__._____._____ S 952 979 1,015 1,037 1,052 1,067 1,038 628 611 662 975 1,039 | r1,047 | 21,056
Blast furnaces, steel works, and rolling m111<
thousands... 469 489 515 529 537 543 521 132 123 119 493 57231 R P
Fabricated metal productsa-.. 820 817 829 840 853 866 847 815 841 812 200
Machinery (except electrical)_ 1,057 1, 090 1,113 1,126 1,153 1,167 1,149 1,138 1,167 1,147 1,136
Electrical machinery._ . _______ 791 796 798 803 814 833 836 850 888 893 882
Transportation equipment @ _ _ 1,216 1,203 1,226 1,229 1,233 1,224 1,207 1,132 1,200 1,208 1,026
Motor vehicles and equipment 581 568 591 594 600 598 586 520 600 623 439
Aireraft and parts 475 473 469 464 459 451 449 445 445 435 429
Ship and boat bhuilding and repairs______ 121 120 123 126 126 124 121 117 107 167 118
Instruments and related products_._._____do____ 209 213 216 216 219 224 221 224 231 232 232
Miscellaneous mfg. industries_ ____._._____ do.-... 350 360 368 372 379 385 380 401 417 420 415
Nondurable goods industries. _ ... .....___ do..._.| 5116 5,143 5,180 5,142 5,160 5,276 5,272 5,494 5,526 5,415 5,352
Food and kindred products @ .do___. 950 943 945 5 974 1,030 1,062 1,176 1,162 1, 080 1,032
Meat produets . ___..__.__ _do__.. 243 239 239 235 242 245 245 249 229 233 244
Canning and preserving_._ . 129 129 134 148 147 180 219 315 316 226 178
Bakery produets. oo cocm oo 159 159 158 159 160 162 163 166 165 166 166
Tobacco manufactures. ..._..ooocomeeooo __ 79 76 72 70 69 70 67 90 98 93 82
Textile mill productsQ __.._ 856 860 866 869 874 883 872 887 890 885 876
Broadwoven fabric mills_ 371 370 371 370 370 371 368 372 372 372 370
Knitting mills do- 186 189 193 196 200 205 201 210 210 208 204
Apparel and other finished textile prod_,.do____ 1,061 1,078 1,085 1, 055 1,055 1,068 1,048 1,103 1,106 1, 100 1,107
Paper and allied produets..._.___...______ do.... 440 440 441 446 453 449 454 460 454 452
Pulp, paper, and paperboard mills_ _____do.... 221 220 219 221 223 227 226 227 227 222 222
Printing, publishing, and allied industries__do-... 544 545 551 553 553 555 552 558 570 570 570
Chemicals and allied products 515 518 527 535 532 527 527 532 540 540 539
Industrial organic chemicals.__ 196 197 199 200 202 204 206 208 208 207 207
Products of petroleum and coal. 154 150 160 159 159 160 158 151 153 151 154
Petroleum refining.. _______ 119 115 122 122 122 122 120 115 17 116 115
Rubber produets._...._______ 199 199 202 176 172 196 203 204 212 212 209
Leather and leather products_.. 329 333 331 324 325 334 335 339 335 331 331
Production workers in mfg., seasonally adjusted:

Total e __thousands..| 11,941 | 11,979 | 12,149 | 12,303 [ 12,481 | 12,600 | 12,612 | 12,052 | 12,154 | 12,030 | 12,160 | r 12,417 {r 12,538 | 12,529
Durable goods industries. .. 6,754 | 67831 6914 7028 7162| 7244 72150 Gmar| 6837 | 6,746 | 6873 | r7137] r7.250 | #7240
Nondurable goods industries. _ _ 5,187 5,196 5,235 5,275 5,319 5,356 5,337 5,335 5,317 5 284 5,206 | 75,280 5288 | =528

Production workers in manufacturing industries:

Indexes of employment:

Unadjusted . _ .o o oo 1947-49=100_. 95.8 96.5 98.0 98.4 99.4 101.3 100.5 98.4 100.0 . 6 99.2 | »100.8 § r100.7 | »100.9

Seasonally adjusted do-... 96.5 96.8 98.2 99.5 100.9 101.9 102.0 97.4 98.3 97.3 98.4| r100.4| r101.4 | »10.3

Miscellaneous employment data:

Federal civilian employees (executive branch):

United StatesY-_ o ool oooeee thousands._[22,142.8 (22,140.6 [22,142.6 |22,147.6 |22,145.0 [22,171.8 | 22,177.2 [22,192.1 | 2,172.4 | 2,176.7 | 2,200.3 |r12,500.1 | 2,158.7 |..ccoo...
Washington, D.C., metropolitan area.._.. do-...| 207.3 207.6 207.7 207.7 207.3 212.7 213.0 211.1 208. 2 208.8 209.5 | 1217.5 210.0 [occacanee

Railroad employees (¢lass I railroads):

1003 1 thousands.. 836 839 845 854 869 879 870 839 814 804 810 r 826 P83 {acaienan

Indexes:

Unadjusted. . oooeeomaca Ll 1947-49=100.. 62.8 63.0 63.4 64.0 65.2 66.0 65.5 63.5 61.6 60.9 60.8 61,7 p60.9 |_oo..
Seasonally adjusted _ .. ... ... do__._ 62.3 63.1 63.9 64.9 64.3 64. 5 64.1 62.4 6.5 62.2 62.2 r63. 0 p60.4 o
r Revised. » Preliminary, 1 Includes Post Office employees hired for Christmas season; there were about 307,100 such employees in the United States in December 1959, 2 See note

marked “§”, Q Includes data for industries not shown.
ATotal employees, incl. Alaska and Hawaii (thous.); 1959—December, 52,902; 1960—January, 53,169; February, 53,157.

(at the end of August 1959), 21,900 persons.

d'Except ordnance, machinery, and transportation equipment.

ry, YEmployees in Alaska and Hawali are included effective with
Janmuary 1959 and August 1959, respectively, For all branches of the Federal Government, civilian employees in Alaska (at the end of January 1959) totaled 13,200 persons and in Hawail
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Unless otherwise stated,hstatistics through ‘11958 and 1959 1960
descriptive notes are shown in the 1959 edition of | ;... | popp . Septem- Novem- | Decem-| Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary
EMPLOYMENT AND POPULATION—Continued
INDEXES OF WEEKLY PAYROLLS
Construction (construction workers) 174.7 160. 5 179.9 205.8 223.3 240.0 244.4 257.7 242.9 239.1 221.8 [ r214.8 183.5 |aceacooe
Manufacturing (production workers). 1858.2 160. 4 165.1 167.0 169. 6 174. 4 170.2 164.9 169.1 165.9 166.8 1 r175.4 | r175.5 ?2173. 4
Mining (production workers) _.________.__.._..._ 108.0 106.2 105.3 106. 5 110.7 115.4 106. 5 98.4 9.3 95.9 104. 4 110.5 105, 2 | eeeoo .
HOURS AND EARNINGS
Average \)aveekly hours per worker (U.S. Dept. of
Labor):
All manufacturing industries.- 39.9 40.0 40.2 40.3 40.5 40.7 40.2 40.5 40.3 40.3 39.9 r40.6 7 40.3 »39.9
Average overtime______ 2.3 2.4 2.6 2.6 2.7 2.9 2.7 2.9 3.0 2.8 2.6 2.7 2.8 r2.6
Durable goods industries 40.4 40.3 40.8 40.9 41.1 41.4 40.5 40.8 40.8 40.9 40.1 41.1 r41.0 ?40.5
Average overtime__. _ 2.3 2.4 2.6 2.6 2.8 3.0 2.7 3.0 3.0 2.8 2.5 r2.7 r2.9 2.6
Ordnance and accessorie do___. 41.5 41.1 41.3 41.0 41.5 41.2 41.2 40.7 41.1 41.3 41.3 4]1.8 r41.0 741.3
Lumber and wood products except fur niture)
hours.__ 39.6 39.5 40.7 40.7 41.1 41.3 40.5 41.1 40.7 40.8 40.1 r40.2 r39.4 | »39.2
Sawmills and planing mills_____.._...._. do.._. 39.3 39.6 41.0 40.8 41.4 41.6 41.0 41.3 40.7 40.7 40.3 40,7 oo
Furniture and fixtures ..._..________._.___ do___. 40.3 40.4 40.4 40.0 40.2 40.8 40.8 41.7 41.3 41.8 411 T41.8 r40.5 ? 40,5
Stone, clay, and glass products_ a--do__._ 40.2 40.5 41.0 41.3 41.6 41.7 415 41.6 41.0 41.2 40.8 7 41.0 40.4 »40.3
Primary metal industries____._____________ do___. 40.0 40. 4 40.9 41.2 41. 4 41.7 38.5 39.7 40.0 39.9 38.8 r41.1 r41.0 740, 4
Blast furnaces, steel works, and rolling mills
hours. 39.5 40.0 40.7 41.0 41.0 41.6 35.9 36.6 33.3 38.0 37.7 41.2
Fabricated metal produects ¢ __..______.._ 40.5 40.4 40,8 41.1 41. 5 41.9 41.0 41.6 41.7 41.0 40.1 41. 4
Machinery (except electrical). 40.7 40.9 41,3 41.4 41.6 41.9 41.3 41.1 41.1 41.2 40.8 41.7
Electrical machinery. . ... . ..__._.___ 40. 4 40. 2 40.3 40.2 40.5 40.8 40.1 40.5 40.7 40.8 40.5 41.0
Transportation equipment@ _______________ 40.7 40.3 40.7 41.0 40.9 41.0 40.8 40.2 40.0 40.6 39.2 r40.7
Motor vehicles and equipment_ 41.0 40.2 41.0 41.7 41,7 4L.5 41.3 40.2 40.1 41.1 38.2 40.9
Afreraftand parts._____.._______ .. __ 40.9 40.8 40.7 40.8 40.5 40.9 40.6 40.6 40.4 40.7 40.6 41.0
Ship and boat building and repairs__.___ do____ 39.4 38.6 39.3 39.6 39.5 39.2 39.2 39.0 38.4 38.3 38.5 39.1
Instruments and related produets. _ 40.7 40.5 40.5 40.8 40.7 41.2 41.1 41.0 41.0 41.1 41.0 | r4L.3
Miscellancous mfg, industries_____________ 40.1 40.1 40.0 40.3 40.3 40.5 40.0 40.4 40.5 40.7 40.4 7 40.6
Nondurable goods industries_ 39.3 39.4 39.5 39.5 39.7 39.8 39.8 40.1 39.8 39.5 39.6 39.8
Average overtime. ... 2.4 2.4 2.6 2.5 2.6 2.7 2.8 2.9 3.0 2.8 2.7 2.7
Food and kindred produ 40.5 40.0 40.2 40.2 40.8 41.90 40.9 41.4 41.4 40.8 41.0 41.1
Meat products___.___.._.. 40.7 39.2 39.9 39.9 40.4 40.6 41.0 40.8 43.1 43.3 43.3 42.4
Canning and preserving 38.2 38.6 38.6 39.2 39.2 39.3 38.9 41.9 39.2 38.0 36.9 . 5
Bakery products. ... 39.7 40.1 40.1 39.7 40.5 40.7 40.7 40.2 40.6 40.2 40.1
Tobacco MANUACTUIeS. o anwe e oom oo do-_.. 38.8 38.5 38.1 37.8 38.8 39.3 40.1 40.7 40.9 40.2 38.2
Textile mill products @ ..o .. __ do.._. 39.8 40.3 40.4 40.3 40.4 40.8 40.4 40.8 39.8 40.5 40.5
Broadwoven fabriemills. . ____..._...___ do.._. 40.2 40.8 40.9 40.8 41.0 41.3 41.1 41.6 40.3 41.5 4L 5
Knitting mills 37.8 38.3 38.4 38.5 38.7 39.2 38.6 39.4 33.3 38.7 38.9
Apparel and other finished textile prod...-do.... 36.0 36.7 36.5 36.6 36.6 36.7 36.8 37.4 36.4 36.2 36.7
Paper and allied produets_ ________________ do.... 42.4 42.4 42,7 42.6 42.9 43.0 43.0 43.1 43.2 42.9 42.7
Pulp, paper, and paperboard mills______ do-._. 43.5 43.4 43.7 43.8 44.0 44.1 4.4 44.1 44.3 43.9 44.0
Printing, publishing, and ailied industrios. do.__. 38.0 37.9 33.3 38,1 38.1 38.1 38.2 38.3 38.8 38.4 3%.3
Chemicals and allied products._.._.._..... do-... 41.1 41.2 41.3 41.6 41.6 41.5 41.1 41.2 42.3 41.6 41.7
Industrial organic chemieals __._____.___ do-.._ 41.0 41,1 41.0 41.1 41.5 41.6 41.1 41,1 42.6 41.4 41.6
Products of petroleum and coal .___.....___ A0 40.9 40.3 41.2 40.9 41.0 40.9 41.1 40.6 41.5 40.8 41.0
Petroleum refining_.____________________ do____ 41.1)  40.6 40.8 40.9 40.8 40.4 40.6 39.9 41.1 40.2 41.2
Rubber products__....._.__ oodo____ 41.1 41.6 42,0 41.8 42.1 40.3 42.5 42.3 41.3 40.8 39.7
Leather and leather products.. _.do.__. 30.1 38.8 38.0 37.0 37.6 38.2 38.3 37.8 36.7 36.2 37.3
Nonmanufacturing industries:
40.1 39.7 39.9 40.1 40.8 41.6 39.2 41.2 40.7 41.1 40.7
40.6 40.8 40. 4 39.9 41,1 41.3 36. 1 39.4 40.2 40. 4 41,7
34.3 27.0 27.6 32.2 31.3 30.2 ). __. 27.9 31.9 30.0 34.0
36.3 35.6 35.2 35.2 36.7 38.8 32.5 36.7 35.2 37.9 35.8
Petroleum and natura g
contract services) _.._.__________________ h 41.3 41. 4 41.2 40.5 40.3 40.2 41.6 40.9 41.1 40.4 41.2
Nonmetallic mining and quarrying........ do____ 41.5 41.7 42.4 44.3 44.3 45.2 45.1 45.4 44.6 4.3 43.2
Contract construction.___________________.___ 35.7 34.4 35.9 37.0 37.4 38.0 37.6 38.3 36.6 37.0 35.7
Nonbuilding construction. 33.5 36.3 39.5 40.1 40.6 42.1 42.1 43.0 39.5 40.6 38.9
Building construction 35.0 34.0 35.0 36.1 36.4 36.8 36.3 36.9 35.8 36.0 34.8
Transportation and public utilities:
Local railways and bus lines._ 42.6 42,5 42.6 42.9 43.2 43.6 43.2 43.1 42.3 42.6 42.8
Telephone_ ... ... __ 38.3 38.9 38.4 38.4 33.8 39.0 39.4 39.2 40.6 39.9 40.7
Gas and electric utilities. 41.0 40.9 40.8 40.7 40.5 41.0 41.1 40.9 41.3 41.3 41.3
‘Wholesale and retail trade:
Wholesale trade___________.________.._.___ 40.2 40.0 40.2 40.1 40.3 40.5 40.6 40.5 40.5 40.5 40.4
Retail trade (excepteating and drinking places) 9
oUrs. - 38.1 37.9 37.9 37.9 37.9 38.3 38.8 38.6 38.1 37.7 37.5
General merchandise stores....._________ do____ 34.7 34.4 34.6 34.4 34.2 34.8 35.3 35.3 34.4 34.0 33.9
Food and liquor stores________ _.do____ 36. 4 36.4 36.3 36.2 36.2 36.8 37.4 37.1 36.7 35.9 35.8
Automotive and accessories dealers._.... do---- 44.2 43.9 43.8 44.0 43.9 44.1 44.0 43.9 43.7 44.0 43.7
Service and miscellaneous:
Hotels, year—round 39.7 39.9 40.1 40.1 40.1 40.1 40. 2 40.6 40.3 40.5 40.2
Laundries - 39.3 39.0 39.4 39.9 40.4 40.1 39.5 39.6 39.8 39.8 30.3
Cleaning and dyeing plants___________..___ do_.__ 38.5 37.4 38.1 39.5 40.2 39.7 37.9 37.7 38.8 40.0 39.1
Averagt? V)veekly gross earnings (U.8. Department of
anor):
All manufacturing industries. _ _dollars..| 87.38 88.00 89.24 89.87 90. 32 91,17 89.65 88.70 89.47 89.06 88.98 | r92.16 | r92.29 | »90.97
Durable goods industries. - . 95.11 97.10 97.75 98. 64 99. 36 96. 80 95.88 96. 70 96. 52 96. 44 99.87 1 r100.86 | »99. 23
Ordnance and accessories___. 103.57 | 104.08 | 103.32 | 105.83 | 105.47 | 105.06 | 103.38 | 105,22 | 106.55 | 106.97 |~ 109.10 | r 107.42 { » 109. 03
Lumber and wood product:
dollars..| 74.84 74.26 77.74 78. 96 80. 56 82.19 80.19 82.61 82.62 82.42 80.60 | r80.40 | r77.62| »76.44
Sawmills and planing mills______.__..____ do..__| 72.31 72.86 75.85 76. 30 78. 66 80.70 79.13 80.95 79.77 79.37 78.18 A4
Furniture and fixtures_________ _do____ 72. 54 72.32 73.12 72.40 72.76 74. 66 74. 66 76.31 75,58 76. 49 76,21 | v77.33 1 r74.93 1 »74.93
Stone, clay, and glass produets_ _......._._ do_.__| 86.83 87.89 90. 20 91,27 91. 94 92.16 92.13 92.35 91.43 91.88 91.39 § r92.25| r90.90 | »91.08
Primary metal industries_._________________ do..._; 110.80 112,72 115.34 116. 60 117.58 118.43 108. 19 104. 81 106. 40 105. 74 107.86 | 7 117.14 | 7 117.67 | » 115, 54
Blast furnaces, steel works, and rolling mills
dollars..! 120.08 ! 122.00 | 125,36 ! 127.10 1 127,10t 129.38 ' 111.29 | 113.09 | 118.73 ! 116.66 | 118.10 ' 127.72 | .| co.oo...
r Revised. » Preliminary.

2 Includes data for industries not shown separately.

J*Except ordnance, machinery, and transportation equipment.
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descriptive notes are shown in the 1959 edition of

BUSINESS STATISTICS Janu- | Febru-

ary ary March | April May June July | August

Septem-
ber

Novem-
ber

Decem- | Janu- | Febru-

ber ary ary

EMPLOYMENT AND POPULATION-——Continued

HOURS AND EARNINGS—Continued

Average weekly gross earnings (U.S. Department of
Labor)—Continued
All manufacturing industries—Continued
Durable goods industries—Continued
Fabricated metal productss_ .- _...._ _ 93. 96 94,13 95, 88 96, 59 98. 36 99. 72 97.17 99. 01
Machinery (except electrical). . _.d
Electrical machinery__ . ______
Transportation equipment @ . _
Motor vehicles and equipment._
Aireraft and parts___________
Ship and boat building and r
Instruments and related products.

102. 44 99.97 | 102.18 | 101.77 | 10L 91 100.74 | 102.70 | 102,57
91,17 91.13 91, 53 92. 21 91. 98 94. 35 93.71 93. 48

Miscellancous mfg. industries. __....._.- . 75.79 75.39 75. 60 76. 57 76. 57 76.95 75.60 76.76
Nondurable goods industries_ ... ......._.. do..._ 77.81 78.01 79.00 79.00 79.40 79. 60 80.00 80. 20
Food and kindred products @ - ..do..__| 84.65 83. 60 84.42 84.42 85, 68 85. 69 85.48 84.87 X
Meat produects.._______._ _..do.___ 95,65 91.73 93.77 93.37 94. 54 9. 60 95. 53 95. 06 101,29
Canning and preserving. _..do..._ G6. 85 67. 55 68, 32 69. 38 67. 42 66, 42 66. 52 71.65
Bakery products...____________ ... do_._. 80. 19 81. 80 81. 40 80.99 83.43 84.25 84,25 83. 21
Tobacco manufactures. . .. ..o do-... 63. 63 63. 53 64. 39 65. 02 67. 51 67.99 70. 58 65.93

Textile mill productsQ ____
Broadwoven fabric mills
Knittingmills_.._.___________

Apparel and other finished textile prod.

Paper and allied produets
Pulp, paper, and paperboard mills. .

...do 3 X . A : 3 X
Printing, puhh%hmg and allied industries_do....| 99,04 | 100,44 | 102.64 | 10211 | 102.11{ 102.87 | 103.52 | 103.79 | 106.
Chemieals and allied products_.___...._._. 97.00 97. 64 97. 88 98,18 99.42 | 100.43 | 100.28 | 100.53 | 104.48

Industrial organic chemicals_
Products of petroleum and coa
Petroleum refining.___.____
Rubber produets..__.________. - . . 0¢ 3 . 3 g
Leather and leather produets....--..—-... . 62, 56 62.08 60. 80 59. 57 60. 54 61. 50 60. 90 60. 48

Nonmanufacturing industries:

Mining_.___._._____.____ S| 105.86 | 106.00 | 106.13 [ 106.27 ; 108.94 | 111.40 | 103.49 | 108.77 | 107.45

Metal_ .

Anthraclte. . 91,94 74.79 76.45 88. 55 85.45 82.75 79. 20 76.73

Bituminous coal do 114.71 112.85 112,29 114.75 120.01 126.49 | 104.98 120. 74 115. 81

Petroleum and natural-gas production (e‘(cer)t

contract serviees) ... .. ________. ... dollars..| 11192 | 116,33 [ 11536 | 113.00 [ 112.84 | 112,56 | 117.31{ 11575 116.72

Nonmetallic mining and quarrying......._do.._._| 87.98 88.82 90. 31 94, 80 95.25 98,08 98.32 | 100.33 X
Contract construetion.____________ _do.___| 111,03 | 106.64 110. 57 113. 59 114. 82 116.66 | 116.56 119. 88 115. 66

Nonbuilding construction. _. _do....] 10583 100.19 | 108.23 | 110.28 | 112.06 | 117.46 | 118.30 | 121.26 | 11258

Building construction__ .. __.__.___._._____ do_....| 111.65 | 108.12 | 110.95 | 114.44 | 11539 | 116.66 | 116.16 | 119.19 | 116.71
Transportation and public utilities:

Local railways and bus lines_..___.......- do_.._| 92,44 92.65 92 87 93.95 95. 04 95.92 95.47 95. 68

Telephone_. __._._____ ____ _do.... 80. 81 82.47 81.79 82, 56 84.20 85.02 86.29 85.85 .

Gas and electric utiltles. ... .___._. do._..| 103.32 | 103.89 | 104.04 | 103.79 | 103.68 | 105.37 | 106.04 | 105.93 | 107.79
Wholesale and retail trade:

Wholesale trade_ .. ... .o do....| 88.44 88. 00 89,24 89. 42 90.27 91.13 91.76 91. 53

Retail trade (except eating and drinking

Food and lquor stores_....__.... - . 3 X . .
Automotive and accessories dealers_..... do..| 87.07 86. 04 86.72 88. 44 89,12 90. 41 90.20 89.12

Finance, insurance, and real estate:

Banks and trust companiest ............. do.___ 67.14 67.34 68, 25 68. 06 68.25 67. 69 68.06 68.07
Service and miscellaneous:
Hotels, year-round.__.______________.____ do....] 4566 46.28 46.12 46, 52 46.92 47.32 47. 44 47.9
Laundries 45,20 44.85 45.70 46, 28 47.27 46. 92 46.22 46.33
Cleaning and dyeing plants d 51,98 50. 49 51,82 53.72 55. 48 54.79 51,92 51. 65
Ave{iagg h)ourly gross earnings (U.S. Department of
abor):
All manufacturing industries. .. ..._.___.___ 2.19 2.20 2.22 2.23 2.23 2.24 2.23 2.19
Excluding overtime§_ ____. 2.13 2.13 2.15 2.16 2.16 2.16 2.16 2.12
Durable goods industries_.__ 2.35 2.36 2.38 2.39 2.40 2.40 2.39 2.35
Excluding overtime§_._. 2.29 2.29 2.31 2,381 2.32 2.32 2.31 2.27
Ordnance and accessories.- .o _co_.......... do. 2.53 2,52 2.52 2.52 2,55 2,56 2.55 2. 54
Lumber and wood products (except furmture)
ollars_. 1.89 1.88 1.91 1.94 1.96 1.99 1.98 2.01
Sawmills and planing mills_.____._..____ do___. 1,84 1,84 1.85 1.87 1. 90 1.94 1.93 1.96
Furniture and fixtures_ . _____. ~do.._. 1. 80 1.79 1.81 1.81 1.81 1.83 1.83 1.83
Stone, clay, and glass products. . -do___. 2.16 2.17 2,20 2.21 2.21 2,21 2.22 2.22
Primary metal industries__________________ do 2.7 2.79 2.82 2.83 2.84 2,84 2.81 2.64
Blast furnaces, steel works, and rolling mills
dolars._. 3.04 3.05 3.08 3.10 3.10 3.11 3.10 3.09
Fabricated metal productsd®. v oeoeeaoan do___. 2.32 2.33 2.35 2.35 2.37 2.38 2.37 2.38
Machinery (except electrical). _do..-- 2.44 2.46 2.48 2.49 2.50 2.50 2. 50 2.49
Electrical machinery____..__ 2.20 2.21 2.21 2.21 2.21 2.22 2,22 2.22
Transportation equipment ¢ 2.62 2.62 2.63 2. 63 2.64 2.66 2.66 2.69
Motor vehicles and equipment. . -do.... 2.66 2.66 2,67 2.67 2,68 2.68 2.69 2.74
Aijreraft and parts_______________ _do__. 2.58 2. 59 2.58 2. 59 2,61 2.64 2.63 2. 64
Ship and boat building and repairs- _do... 2.60 2.59 2.60 2,57 2. 58 2.57 2.62 2.63
Instraments and related products. 2.24 2.25 2.26 2,26 2.26 2.29 2.28 2.28
Miscellaneous mfg. industries.. ... 1.89 1.88 1.89 1.90 1.90 1.90 1.89 1.90
Nondurable goods industries_ ... .o ... 1.98 1.98 2. 00 2.00 2. 00 2.00 2.01 2.00
Excluding overtime §______ 1.92 1,92 1.93 1.94 1.94 1.04 1.95 1.93
Food and kindred products 9 - 2.09 2.09 2.10 2.10 2.10 2.09 2.09 2.05
Meat produets.....____.__ 2.35 2.34 2.35 2.34 2.34 2.33 2.33 2.33
Canning and preserving. - 1.75 1,75 1.77 1.77 1.72 1.69 171 1.71
Bakery produects. . _______ ... 2.02 2.04 2.03 2.04 2.06 2.07 2.07 2.07

r Revised. » Preliminary.
JExcept ordnance, machinery, and transportation equipment.
2 Includes data for industries not shown scparately.

106.63 | 10550 | 107.04 | 107.83 | 107.98 | 109.06 | 108.33 | 108.14 | 108
100,06 | 106,93 | 100,47 | 112.34 | 11176 | 111.22 | 111.10| 110.15| 111
105,52 | 105,67 | 105.01 | 10567 | 105.71 | 107.98 | 106.78 | 107.18 | 107.06
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1Revised series (first shown in September 1959 SURVEY); data beginning January 1958 are calculated on a different basis and are not strictly comparable with published figures through

December 1957,
§Derived by assuming that overtime hours are paid at the rate of time and one-half,



March 1960 SURVEY OF CURRENT BUSINESS S-15
Unless otherwise stated,hstatistics through 5958 an(} 1959 1960
descriptive notes are shown in the 1959 edition o Janu. Febru Se R -
- - . ptem Novem- | Decem-} Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ! ber ber ary ary
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average hourly gross earnings (U.S8. Department of
Labor)—Continued
All manufacturing industries—Continued
Nondurable goods industries—Continued
Tobacco manufactures .dollars,, 1.64 1.65 1.69 1.72 174 1.73 176 1.62 1.55 1.59 1.69 1.70 1.72 21.70
Textile mill products @ - 1.53 1.53 1. 57 1.57 1.58 1.58 1.58 1. 59 1.59 1. 59 1.59 1.59 1.60 2 1. 60
Broadwoven fabric mills_ 1.47 1.47 1.52 1.53 1.55 1.55 1.85 1. 56 1.57 1. 56 1. 56 166 foeoeao Ll
Knitting mills_________ 1.48 1.48 1.49 1.49 1. 49 1.49 1.48 1.49 1. 50 1.49 1.49 1.49 oo fa Lo
Apparel and other finished textile prod ,_..do . 1. 53 1.53 1.53 1.52 1.52 1,50 1,51 1.52 1.53 152 1,53 1.53 1.54 »1. 54
Paper and allied produets_ ... ____.._ do___. 2,16 2.17 2.17 2.18 2.18 2.20 2.21 2.22 2.24 2.23 2,23 2.23 2.24 » 2,24
Pulp, paper, and paperboard mills______do.___ 2.29 2.29 2.29 2.30 2.31 2.33 2.36 2.36 2.40 2.38 2,38 2.38 e[
Printing, publishing, and aliicd indusmes,,do . 2.63 2.65 2.68 2.68 2.68 2. 71 2.71 2.71 2.75 2.73 2.71 2.74 2.74 »2.74
Chemicals and allied produets...._.___ _...do.... 2.36 2.37 2.37 2. 36 2.39 2. 42 2.44 2.44 2.47 2.43 2.44 2.45 2.46 P2 47
Industrial organic chemieals_________.___ do_._. 2.53 2.52 2,53 2.53 2.55 2.57 2.60 2.59 2.65 2.61 2.61 2,62 oo L
Products of petroleum and coal...______.._ do.._. 2,78 2.85 2.87 2,89 2.87 2.88 2.89 2.86 2,91 2. 88 2,90 r2.90 2.91 »2.91
Petroleum refining. ____ e do.._. 2.86 2.95 2.97 2.99 2,08 2.98 3.00 2.97 3.03 2.98 3.01 3.00 oL
Rubber produets. .. _____________________ do.__ 2.44 2.43 2.47 2.43 2.41 2.45 2.52 2. 49 2.47 2,48 2,46 2.49 r2.51 2. 50
Leather and leather products..oceecoeooo - do._.. 1.60 1.60 1.60 161 1.61 1.61 1.59 1.60 1.61 1.61 1.62 1.62 1.62 71.63
Nonmanufacturing industries:
Mining_____ ... 2.64 2,67 2. 66 2.65 2.67 2.68 2.64 2. 64 2.64 2.65 2.70 2.
Metal_._ . __.__.___ 2.56 2.56 2.58 2.58 2.60 2.61 2. 58 2.48 2.47 2.46 2.61 2. 6
Anthracite.________ . 2. 66 2.77 2,77 2.75 2.73 274 oo 2.75 2.77 2.76 2.76 2.
Bituminous coal do. 3.16 3.17 3.19 3.26 3.27 3.26 3.23 3.29 3.29 3.26 3.30 3.
Petroleum and natuml-gas production (oxcept
contraet services) ... . .. _ _.dollars. . 2.71 2.81 2,80 2.79 2.80 2.80 2.82 2.83 2.84 2.80 2.86 2.
Nonmetallic mining and quarryln e--do__ 2.12 2.13 2.13 2.14 2.15 2.17 2.18 2.21 2.22 2.21 2.22 2.
Contract construction.__.._ [ 3.11 3.10 3,08 3.07 3.07 3.07 3.10 3.13 3.18 3.18 3.19 3.
Nonbuilding construction__ 2.75 2.76 2.7 2.75 2.76 2.79 2.81 2.82 2.85 2.90 2.85 2.
Building construetion. ... ________________ 3.19 3.18 3.17 3.17 3.17 3.17 3. 2 3.23 3.26 3.27 3.8 3.
Transportation and public utilities:
Local railways and bus lines_ ____.________ do___. 2.17 2,18 2.18 2,19 2.20 2.20 2.21 2.22 2.23 2.22 2.23 2.
Telephone. ... 2.11 2.12 2.13 2,15 2,17 2,18 2,19 2.19 2.20 2.22 2.21 2,
Gas and electric utilitie 2. 52 2.54 2.55 2.55 2.56 2.57 2.58 2.59 2.61 2.63 2.64 2.
Wholesale and retail trade:
Wholesale trade. - ..o do. 2.20 2.20 2.22 2.23 2.24 2.25 2.26 2.26 2.27 2.26 2.27 2,27 | |eeeaen
Retail trade (except eating and drinking placeq) 9
dollars._ 1.74 1.74 1.74 1.75 1.76 1.77 1.77 1.77 1.78 1.78 1.77 p 3 IO S
General merchandise stores_...._..._.___ do.___ 1.39 1,37 1.37 1.38 1.39 1.40 1.39 1. 40 1.41 1.41 1.40 DR 72N DU P
Food and liquor stores. ... do__.. 1.88 1.91 1,90 1.90 1,91 1.91 1.93 1.92 1.94 1.94 1.95 194 ol
Automotive and accessories dealers. ... do____ 197 1.96 1.98 2.01 2.03 2.05 2.05 2.03 2.00 2.04 2,03 3Rt72 N SR
Service and miscellaneous:
Hotels, year-round.___ 1.15 1.16 1.15 1.16 1.17 1,18 1.18 1.18 1.20 1.19 1.20 1.
Laundries_. .. . .._.__. - 1.15 L15 1.16 1.16 1.17 1,17 1.17 1.17 1.18 1.18 1.18 1.
Cleaning and dyeing plants. _.ocoocaoooo.. do__-_ 1.35 135 1.36 1.36 1,38 1.38 1.37 1.37 1.38 1.39 1.39 1,
Miscellaneous wage data:
Construction wages (ENR): §
Common labor._ _-dol. per hro.] 2504 2. 504 2. 503 2. 503 2.535 2. 549 2.603 2.619 2.624 2.624 2,624 2. 627 2. 638 2. 638
Skilled labor_ - .. S 3. 781 3.792 3.796 3.796 3.818 3. 846 3.885 3.904 3.921 3.931 3.931 3.942 3.948 3.950
Equipment operators ... ... - 3.378 3.417 3.418 3.424 3.444 3.449 3.483 3.450 3. 526 3. 540 3. 559 3. 560 3.563 3.572
Farm wages, without board or room (quarterly)
dol. per hr_. 103 |oomm oo femao o 1% 20 P AR 1,00 ||
Railroad wages (average,classI)_._._.________ 2. 546 2. 587 2. 531 2. 530 2. 549 2.537 2.521 2. 548 2. 542
Road-building wages, common labor (qtrly)...do.__. 194 | oot 1.99 b U X R I
LABOR CONDITIONS
Labor turnover in manufacturing establishments:
Accession rate, total.____. mo. rate per 100 employees.. 3.8 3.3 3.6 3.5 3.6 4.4 3.3 3.9 3.9 3.1 3.0 r3.8 233 [caeeeo.
d L5 L7 19 2.0 2.2 3.0 2.2 2.5 2.6 2.0 1.5 1.3 P18 el
3.1 2.6 2.8 3.0 2.9 2.8 3.3 3.7 4.3 4.7 4.1 3.1 P28 | ..
.9 .8 1.0 1.1 1.3 1.3 1.3 1.8 2.2 1.4 1.0 r .9 p1.0 ...
y 1.7 L3 1.3 1.3 L1 1.0 1.4 1.4 15 2.8 2.6 r1.7 28 W 2 R
Indusmal disputes (strikes and lockouts):
Beginning in month:
WOrk StOPPAZEScumemc e cmccmcmccm e mane number. _ 225 200 250 350 400 450 425 425 400 300 200 150
Workers involved _____________________ thousands._ 75 75 90 175 175 185 650 170 100 130 50 20
In effect during month:
Work StOpPages._ - o cccoocmomoie- number. _ 325 300 350 475 550 700 700 700 650 550 300 250
Workers involved thousands.. 150 140 150 250 300 325 750 750 760 780 650 100
Man-days idle during month._________.____. do.__.| 2000| 1,500| 1,000 2,500 2,750 2,750} 9,000 13,000 | 14,000 | 14,000 | 4, 500 £ 000
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements 398 378 445 520 555 581 564 570 633 556 465 432 418 | ..
Unemployment insurance progra
Insured unemployment, all programsf _________ do....| 2,739 2, 596 2, 282 1,936 1, 593 , 414 1, 477 1,451 1,370 1,479 1,853 2,008 | oo,
State programs:t
Initial elaims__ . ___ do.___ 1,772 1,263 1,123 1,086 880 973 1.228 1,011 936 1,197 1, 501 1,645
Insured unemployment, weekly average...do__ 2 489 2 368 2 077 1,768 1,464 1,298 1,333 1,291 1,203 1,309 1,677 1 841
Percent of covered employmentd .- ___._______ 6.3 4.5 3.8 3.4 3.5 3.4 3.1 3.4 4.4 4.8
Beneficiaries, weekly average_.. ... thousands._| 12,166 | 12, 157 11, 968 11,708 | 11,390 | 11,182 1,100 1,102 1,097 1,050 1,285 1.545
Benefits pald ... ________ mil. of dol._ 274 7 251 0 250 6 213.7 162 0 142.9 142.5 133.4 141.8 136.9 168.3 219.5
Federal employees, insured unemployment
thousands. . 39 39 38 34 30 28 28 28 27 28 31 33 38 el
Veterans’ program (UCX):*
Initial claims_____._______. . ___.____ thousands. . 32 29 28 26 19 23 27 25 24 27 29 31 F3 I
Insured unemployment, weekly average.._do.__. 64 71 71 064 52 43 43 44 40 41 48 53 (53 0
Beneficiaries, weekly average..____________ do. 55 66 68 65 53 43 39 42 39 36 42 50 57 |eeees
Benefits paid ... __________ mil. of dol.. 7.1 7.7 8.7 8.5 6.5 5.6 5.3 5.2 5.2 4.8 5.3 7.0 T4 .
Railroad program:
Applications. - .. _______. thousands._ 17 8 6 5 4 8 87 35 32 22 21 158 e
Insured unemployment, weekly average-. do_.__ 122 94 76 58 39 35 63 79 9 97 93 106 |
Benefits pald- .o oo 1. of dol.. 20.3 13.8 12.5 9.1 8.6 212 18.9 27.3 26.1 25.8 21.7 1902 fooe el

r Revised.  » Preliminary.
o Includes data for industries not shown separately,

program (shown separately below) except as noted

1 Includes operations under Federal employecs’ program.

§Rates as of March 1, 1960: Common labor, $2.642; skilled labor, $3.950; equipment operators, $3.582.
tBeginning with the October 1959 SurvEY, data are revised to include operations in Alaska and Haw aii; figures for State programs are also revised to exclude Federal employees’

o' Rate of covered employment expresses average insured unemployment in each month as a percentage of average covered employment for the most recent 12-month period for which data
are available (the lag for covered employment data may range from 6 to 8 months).

*New series.

Data relate to persons eligible for compensation under the Ex-Servicemen’s Unemployment Compensation Act of 1958 (effective Oct. 27, 1958).
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Unless otherwise stated, statistics hthrlm;gh 5958 am} 1959 1960
descripvtive notes are shown in the 1959 edition o Janu- | Febru- X Septem- Novem- | Decem- | Janu- | Febra-
BUSINESS STATISTICS ary ary March | April May June July | August ber | October ber ber ary ary
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances. . _._.__________._ mil. of dol__ 1,133 1,161 1,054 1,029 1,038 983 957 946 954 945 1,029 1,151
Commercial and finance company paper, total__do.___ 3,076 3,322 3,267 3,334 3, 555 3.401 3, 552 3, 646 3,334 3,784 3. 664 3,118
__do_-.. 875 897 883 822 791 729 759 795 763 755 784 627
2,201 2,425 2,384 2,512 2, 764 2,672 2,793 2, 851 2,571 3,029 2,880 2,491
Agricultural loans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.:
Total e mil. of do}__ 3, 868 3, 959 4.073 4,184 4,294 4, 400 4,470 4,498 4, 511 4,487 4,462 4,449
Farm mortgage loans: Federal land banks_.do.___| 2,109 2,138 2,175 2,206 2,237 2, 262 2,282 2, 300 2,318 2,333 2,345 2, 360
Loans to cooperatives 519 518 518 515 513 526 542 549 576 616 642 622
Other loans and discounts____ do..__. 1,240 1,303 1,381 1,463 1, 543 1,612 1, 646 1,650 1,617 1, 538 1,474 1,467
Bank debits, total (344 centers) .. 221,953 | 195,764 { 223,367 | 225,362 | 216,003 | 228,601 | 235,637 | 208,130 | 215,843 | 230, 245 |7 217,139 | 261,121 | 230,100
New York City_____.o__o... 86, 507 74,346 | 84,710 88, 049 80, 725 86, 508 89, 600 75.233 | 81,067 89, 510 | 82,273 | 104,976 88, 529
6 other centersg’.__ ——— 44, 505 39, 635 47, 485 45,955 44,646 | 46,429 48,422 | 43,265 43,259 | 46,083 | 43,810 51,763 46, 305
Federal Reserve hanks, condition, end of month:
Assets, votal @ ... d 52,223 | 52,226 | 51,491 | 52,346 | 52,200 | 51,965 | 52,724 | 52,013 | 52,739 | 52,942 | 53,555 | 54,028 | 52,262 | 51,431
Reserve bank credit outstanding, total@ . 27,197 27,020 26, 716 27,176 27,777 27,337 28,569 | 28,181 27, 865 28,469 | 28,946 28,771 27,613 26, 961
Discounts and advances..______..___.__ 462 632 327 500 084 421 1,229 692 330 ]77 833 458 862 739
United States Government securities. . _| 25,715 25, 350 25, 497 25,703 25, 905 26, 044 26,543 | 26,690 26, 563 26, 631 26,922 26, 648 25, 464 25,209
Gold certificate reserves. oo oo.ocoooooo. do.._.| 19,802 | 19,893 19,860 | 19,715} 19.605 | 19,416 | 19,333 | 19,227 | 19,203 | 19,200 { 19,277 { 19,164 | 19,155 | 19,134
Liabilities, total @ _____________________________ 52,223 52,226 51, 491 52,346 52, 200 51, 965 52,724 52,013 52,739 52,942 53, 555 54,028 52, 262 51,431
Deposits, total @ _. 19, 943 19, 677 19, 285 10, 542 19, 687 18. 832 20, 042 19, 364 19, 223 19, 924 19, 686 19,716 19, 536 18, 725
Member-bank reserve halances_ 18, 878 18, 540 18,192 18, 346 18,459 17. 640 18, 005 18,245 17. 760 18, 818 18,415 18,174 18, 396 17,754
Federal Reserve notes in circulation 27,163 | 27,022 | 26,965 | 26,983 | 27,156 | 27,402 | 27,499 | 27,581 | 27,515 | 27,562 | 27,954 | 28,262 | 27,599 | 27,433
Ratio of gold certificate reserves to deposit and FR
note Habilities combined______.._..__.____ percent_. 42.2 42.6 42.9 42.4 41.9 42.0 40.7 41.0 41.1 40.6 40.5 39.9 40.6 415
Altmember banks of Federal Reserve System, averages
of daily figures:*
EXCe8S TeSOTVOS . - oo e o ccicaceca e mil. of dol_. 497 460 461 417 448 408 400 472 410 446 445 482
Porrowings from Fed. Reserve banks__ do___. 557 508 601 676 767 921 957 1, 007 903 905 87 906
Free TeSeTVES . oo oo e do._.. —59 —47 —140 —258 —318 ~513 —557 —535 —493 —459 —433 —424
Weekly reporting member banks of Fed. Reserve Sys-
tem, condition, Wednesday nearest end of month:t
Deposits:
Demand, adjusted® ... mil. of dol__| 62,791 | 61,268 | 60,057 | 62,016 | 60,240 | 60,835 | 62,214 | 60,216 [ 60,180 | 61,230 | 61,017 | 63,204 | 60,616 | 59,536
Demand, except interhank:
Individuals, partnerships, and corp___.___ do__._| 65168 | 64,296 | 63,125 | (4,249 | 62,781 | 64,473 | 64,539 | 63,014 | 64,184 | 64,740 | 64,626 | 67,641 | 63,727 ] 62,833
States and political subdivisions_._ - 4,719 4, 583 4,833 5, 124 4, 761 4. 864 4, 699 4, 606 4,631 4, 346 4,782 , 4,921 4,920
United States Government ________.______ 2,904 2,861 5,009 2,934 2,806 3,056 3,310 3,672 4,279 3,477 3,838 3,139 2, 607 2, 954
Time, except interbank, total @ ____.______.._ 30,071 | 30,128 | 30,337 | 30,388 | 30,644 | 30,967 | 30,754 | 30,707 | 30,740 | 30,532 | 30,1589 | 30,533 | 30,146 | 30.146
Individuals, partnerships, and corp- 28,101 28, 150 28,371 28, 411 28,628 29, 022 28, 024 28, 965 29, 063 28,003 28,704 28, 969 28, 483 28 481
States and political subdivisions 1,736 1, 800 1,786 1,798 1,840 1,767 1.652 1, 569 1, 508 1,425 1,309 1,420 1, 518 1,521
Interbank (demand and time). .______.______ 14,039 | 13,742 | 14,991 | 13,790 | 14,058 | 14,189 | 13,190 | 13,964 | 14,015 | 13,330 | 13,894 | 14,346 | 13,303 | 12,783
Investments, total ____._ . _._.._. 44,714 | 43,443 | 43,474 ) 42,322 | 41,333 | 40.125 | 40,367 | 39,133 | 38,229 | 3%,144 | 37,918 | 37,294 | 36,141 | 35,040
U.S. Government obligations, direct and guaran-
teed, total.__. mil, of dol_.| 34,701 33.412 | 33,123 31,877 | 31,095 29, 980 30, 242 29, 057 28,121 28,194 28,164 | 27,468 26, 444 25,352
Bills______... ¢ L 19: 2,676 2, 160 2, 360 1,747 2,753 2,297 1, 990 2, 096 2,489 2,243 2,001 1,617
Certificates...._.. 2, 854 2,673 2,372 2,157 1. 850 1,003 1,033 1,116 1,123 1,084 1,203 464
Notes and honds_ 27, 593 27, 044 26, 363 26, 076 25, 639 25, 667 25,008 24,082 24, 552 24,141 23, 240 23,271
Other securities. .o .o oLl 10,351 | 10,445 [ 10,238 | 10,145 ( 10,125 | 10,076 | 10,108 9, 950 9, 754 9, 826 9, 697 9, 638
Loans (adjusted), total® 63. 351 63.820 | 64,624 65, 354 65,244 | 66,335 [ 68,069 66,036 1 66,532
Commercial and industrial. - 28, 482 28, 585 28,992 29, 481 29, 516 30,015 30, 465 29, 970 30, 320
To brokers and dealers in seenr: 2, 309 2, 226 2, 149 2,187 2, 106 2,025 2,061 2,115 2,188 2, 579 1,938 1,769
Other loans for purchasing or carrying
1,430 1,418 1,742 1,410 1,438 1,438 1,355 1,349 1,329 1,338 1.312 1,289
To nonbank finanecial institutions. . .____.___do_ . | )i | e 5,204 5.439 5,577 5, 550 5,271 5, 531 6,187 5, 487 5.789
Real estate loans_________.. 11, 694 11, 820 11,669 12, 198 12,277 12,345 12, 456 12,527 12, 574 12,652 12, 625 12,605
Other loans. .. ooeemeoocdoo e e 16, 638 16, 644 16,713 16, 539 18, 769 17, 516 17,475 17, 241 17,360
Money and interest rates:§
Bank rates on business loans:
In19eities_ ... ... - 4.51
New York City____..__ 4.29
7 other northern and eastern cities. 4.49
11 southern and western cities_____________ do____ 4.84
Discount rate, end of mo. (N.V.F.R. Bank)__.do_._. 2. 50 2. 50 3.00
Federal intermediate credit bank loans__ 3.78 3.87 3.98
Federal land bank loans_._____.__._____.______ do.... 5.17 5.17 521
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days) ... 2.75 2.75 2.88 2.98 3.17 3.31 3.45 3.56 4.07 4.25 4.25 4.47 4.7 4.44
Commercial paper (prime, 4-6 months)._ 3.30 3.26 3.35 3.42 3. 56 3.83 3.98 3.97 4.63 4.73 4.67 4.88 4.91 4.65
Finance Co. paper placed directly, 3-6 mo. 3.05 3.00 3.22 3.36 3.44 3.66 3.81 3.87 4,52 4.70 4.38 4.82 5.02 4.50
Stock Exchange call loans, going rate________ 3.75 3.75 3.75 3.75 3.96 4.19 4.25 4.25 .75 4.75 4.75 4.75 r5.41 5.50
Yield on U.S. Government securities (taxable):
3-month hills (rate on new issuc)_. ___.do__._ 2.837 2.712 2. 852 2. 960 2.851 3.247 3.243 3.358 3.998 4.117 4.209 4. 572 4. 436 3.954
3-5 year iSSUeS_ . o mmame- do.... 3.86 3.85 3.88 4.0 4.16 4.33 4.40 4.45 4.78 4.69 4.74 4.95 4. 87 4.66
Savings deposits, balance to credit of depositors:
New York State savings banks. __. _.mil. of dol._| 20,067 | 20,119 | 20,334 | 20,277 | 20,335 | 20,483 | 20,374 | 20,406 | 20,551 { 20,363 | 20,424 | 20,651 | 20.544 | 20,558
U.S. postal savings{ do._.. 1,121 1, 107 1,004 1,082 1,070 1,042 1,023 1,007 992 976 962 94 928 909

r Revised. 1 Revised effective September 1959 to reflect exclusion of loans to nonbank firancial institutions,

*New series (from Board of Governors of Federal Reserve System); for hack data, sce Federal FReserve Bulletins.

& Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 1
tRevised series, reflecting change in coverage and format; leaders indicate comparable data not available.
StaTIsTICS; January-June 1959 figures, in September 1959 SURVEY.

¢ Includes data not shown separately.

Figures through 1958 on old basis appear in the 1959 edition of BUsINESS

@Tor demand deposits, the term ‘‘adjusted” denotes exclusion of interbank and U.8. Government deposits and of cash jtems reported as in process of collection; for loans, exclusion of
toans to banks (domestic commercial banks only, beginning July 1959) and deduction of valuation reserves (individual loan itens are gross, i.e., before deduction of valuation reserves).

§For bond yields, see p. 8-20.

{Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year).
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Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of Janu TFebru Se T -
S 3 - - 5 Septem- Novem- | Decem-| Janu- | Febru-
BUSINESS STATISTICS ary ary Mareh | April May June July August ber October ber ber ary ary
FINANCE—Continued
CONSUMER CREDIT {
(Short- and Intermediate-term)
Total outstanding, end of month_ _..__.._. mil. of dol__| 45004 | 44,748 | 44,925 | 45,708 | 46,603 | 47,522 | 48,047 | 48,841 | 49,350 | 49,872 | 50,379 | 52,046 | 51,356 |.._._...
Installment credit, total .. .o comceooooC do._..| 34,029 ] 34,025 | 34,234 | 34,762 | 35357 ( 36,135 | 36,757 | 37,510 | 37,962 | 38,421 38723 | 39,482 | 39,358 |.__...._.
Automobile paper 14,271 | 14,339 | 14,494 | 14,810 | 15128 | 15,566 | 15,023 | 16,288 | 16,470 | 16,659 | 16,669 | 16,500 ] 16,568
Other consumer goods paper._ 8,833 8,727 8, 691 8,755 8, 887 9, 040 9,134 9, 289 9,390 9, 534 9, 687 10, 243
Repair and modernization loans_. -do____ 2,330 2,324 2,338 2, 364 2,419 2,467 2, 517 2, 569 2,613 2,653 2,683 2,704
Personal 10ans. . oomiaias do._..| 859 8,635 8,711 8,833 8,923 9, 062 9,183 9, 364 9, 489 9, 575 9, 684 9,945
By type of holder:
Financial institutions, total . ___.__..._____ do____| 29,178 | 20,238 | 29,499 [ 30,010 [ 30,540 | 31,245 | 31,861 | 32,540 { 32,054 33,318 | 33,519 | 33,838
Commercial banks_______ _.do___| 12,908 12,938 13, 086 13,374 13, 645 13, 963 14,230 14, 497 14, 664 14, 817 14, 853 14,922
Sales finance companies _.do____ 8,733 8,724 8,780 8, 921 9, 089 9, 350 9, 592 9, 806 9,049 | 10,071 10,117 10, 145
Credit unions. . _.....__ _.do_.__ 2, 647 2,671 2,710 2, 766 2,815 2, 895 2,946 3,044 3,003 3,143 3,183 3,232
Consumer finance companics. - 3,380 3,377 3,378 3,387 3,30 3,424 3,463 3,515 3, 542 3, 570 3,622 3,754
Other . e 1, 510 1, 528 1, 545 1, 562 1, 597 1,613 1, 630 1,078 1,706 1,717 1,744 1,775
Retail outlets, total oo ool 4,851 4,787 4,735 4,752 4,817 4,890 4,896 4,970 5,008 5,103 5,204 5,044
Department stores_ 1, 805 1, 807 1,781 1,781 1,807 1,839 1, 826 1, 868 1,907 1,967 2,045 2,208
Furniture stores.._. 1, 095 1,079 1,045 1,043 1,044 1,052 1,055 1,072 1,07 1,089 1,107 1,167
Automobile dealers. 508 509 513 524 535 551 565 578 586 593 5492 H8R
1,443 1,392 1,396 1,404 1,431 1,448 1,450 1, 452 1,437 1,454 1, 460 1,591
Noninstallment credit, total o aeoeeenoocaaao.o do._._| 11,065 10,723 10, 691 10, 946 11, 246 11,387 11, 290 11, 331 11,388 11, 451 11, 656 12, 564 11,998 [ ...
Single-payment loans 3,599 3,697 3,755 3,812 3,925 3,991 3,954 4,034 4,084 4,050 4,117 4,176 4,002
Charge accounts 4, 619 4,098 4, 004 4, 160 4,359 4, 446 4,407 4,365 4, 390 4,525 4,614 5,351 4,816
Service credit 2,847 2,928 2,932 2,974 2, 962 2, 950 2,929 2,932 2,914 2,876 2,925 3,037 3,090
By type of holder:
Financial institutions_ _.._. eeoodooo] 3,599 3,607 3,755 3,812 3,925 3,901 3,954 4,034 4,084 4,050 4,117 4,176 4,092
Retail outlets..__ 4,619 4,008 4,004 4, 160 4,359 4, 446 4,407 4,365 4,300 4, 525 4,614 5,351 4,816
Service credit__._ 2,847 2, 028 2,932 2,974 2, 962 2, 950 2, 929 2,932 2,914 2,876 2,925 3,037 3,090
Installment credit extended and repaid:
Unadjusted:
Extended, total - ieaeeo do._..| 3,369 3, 290 3,830 4,073 4,092 4,454 4,315 4,193 4,061 4,185 3,928 4,686
Automobile paper__.________ _do....| 1,254 1, 266 1,491 1,598 1, 580 1,780 1,720 1,627 1, 515 1, 564 1,313 1,293
Other consumer goods paper. _do____ 925 860 965 1, 040 1,128 1,173 1,109 1,123 1,123 1,198 1,172 1,616
Al other. e do.___| 1,190 1,164 1,344 1,385 1,384 1, 501 1,486 1,443 1,423 1,423 1,443 1,777
Repaid, total___.__ __do____ 3,447 3, 204 3,621 3, 545 3,497 3,676 3,693 3,578 3, 609 3,726 3, 626 3,927
Automobile paper. _do___. 1,231 1,168 1, 336 1,282 1,262 1,342 1, 363 1,318 1,333 1,375 1,303 1,372
Other consumer goods paper. _do..__ 1,023 966 1,031 1,026 99(» 1,020 1,015 993 1,022 1,054 1,019 1, 060
ANl other. . s do....| 1,193 1,130 1,254 1,237 1,239 1,314 1,315 1,267 1,254 1,207 1,304 1,495 1,208
Adjusted:
Extended, total 3,862 | 3,849 1 3,802 3,98 | 4,105 | 4,024 | 4,152 4,128 | 4,164 | 4.212| 4,088 | 4,046] 4,217
Automobile paper. do___| 1,445 1,465 1,431 1,524 1,530 1, 505 1, 554 1, 535 1,517 1,619 1. 466 1,377 1,535
Other consumer goods paper. _.do._._ 1,101 1, 064 1,074 1,144 1,158 1, 129 1,152 1,137 1,137 1,123 1,133 1, 146 1,268
All other 1,316 1,32 1,207 1,313 1,417 1, 390 1, 446 1,456 1,510 1,470 1, 484 1,523 1,474
Repaid, total.__.______ _do__._| 3,460 3, 510 3,458 3,541 3, 629 3,544 3,637 3,635 3, 662 3, 700 3,700 3,776 3,824
Automobile paper___ do____ 1,259 1, 280 1,277 1, 206 1, 318 1, 290 1,334 1,325 1, 316 1,341 1,311 1, 361 1,386
Other consumer goods ps ._do__._ 980 992 986 1,014 1,015 904 1,012 1,012 1,046 1,051 1.069 1,066 1,089
All other. oeooooooooo oeedo....| L221 1,229 1,195 1,231 1, 296 1, 260 1, 291 1,298 1, 300 1,308 1,320 1,349 1,349
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
Receipts, total .. ______._._... ....mil.of dol..| 4,956 8,152 | 10,722 6,375 8,155 § 11,247 3,936 7,418 9, 552 3,626 7,152 8,350 5,425
Receipts, net weoodo__. 4, 528 6, 576 8,426 4, 25% 5,425 10,154 3, 246 5, 679 8, 486 3 023 5, 897 7,582 4,909
Customs 76 7 89 85 89 94 94 87 99 9@ 94 49 90
Individual income taxes._. 2,944 5,202 2,938 4,002 4,813 4,241 1, 603 4, 346 4,100 1,468 4,444 2,733 3.004
Corporation income taxes. 424 362 5,459 477 410 4,786 568 368 3,311 491 405 3,180 564
Employment taxes. ______..__.__. . 321 1, 281 857 553 1,488 696 332 1,321 704 278 965 527 341
Other internal revenue and receiptS..... ... 1,192 1,237 1,378 1,255 1, 355 1,430 1,339 1, 296 1,338 1,209 1,244 1,811 1,427
Expenditures, total _________________ 6,770 6, 331 6, 461 6,427 6,164 8, 631 6, 557 6, 305 6,357 6, 868 6, 598 6, 844 6,199 |ooo..___
Interest on public debto________ 675 630 649 652 650 [82:3¢] 728 724 718 722 743 80 826
Veterans® services and benefits_ 445 440 441 361 433 431 406 400 428 405 424
Major national security. _______ 3,693 3, 596 3, 864 3, 898 3,642 4,474 3,772 3,710 3,783 3, 980 3,643
All other expenditures 1, 963 1,795 1, 507 1, 516 1, 439 3,037 1, 651 1,471 1,428 1,751 1,788
Public debt and guaranteed obligations:
(iross deht (dnoct) end of month total 285,801 | 285,104 | 282 034 | 285,353 | 286,303 | 284,706 | 288 682 | 200,366 | 288,206 | 201,253 | 290, 580 | 290, 798 | 291,085 { 290, 583
Interest beart 283, 808 | 283,243 | 280,089 | 2&3,407 | R4, 473 | 281,833 | 285,840 | 287,599 | 285,486 | 288,478 | 287,742 | 287,704 | 288 086 | 287, 588
Puhlic jssu 239,901 | 239,373 | 236,149 | 240, 2.0 | 240,271 | 287,075 | 241,779 | 242,876 | 241,086 | 244,882 | 244,160 | 244,197 | 245,456 | 244,753
Held hy T8, . 9, 573 9, 720 9, 705 9, 742 9,924 9, 799 9,976 9, 862 9, 784 9, 895 10,117 10,098 | .o ___.
Special isstes .. 43,007 1 43,870 43, 940 43, 278 1 44,203 44, 755 44, 061 44,723 44, 400 43, 596 43, 582 43,506 | 42,630 42,835
Noninterest hearing 1,993 1, 861 1,945 1, 856 1, 830 2, 873 2,842 2,797 2,810 2,775 2, 847 3, 094 2,099 2,995
Obligations guaranteed by U.S. Govt., end mo__do.._. 166 112 119 107 108 111 110 111 116 118 124 127 130 135
T.8. Savings bonds:
Amount outstanding, end of month__.______ do____| 51,624 51,520 | 51,379 51,100 51,027 50, 834 50,536 | 50,287 | 50,012 | 46,715 | 49,552 | 48,647 48,273 | 48,182
Sales, series E and Ii§, - 486 38, 414 350 338 323 35 309 300 358 332 377 420 435
Redemptions. . e 867 584 653 624 586 (34 775 647 668 742 588 1, 464 064 700
LIFE INSURANCE
Institnte of Life Insurance:{
Assets, total, all U.S. life insurance companies
mil. of dol_.| 108,145 | 108, 583 | 108,945 | 109,430 | 109,928 | 110,424 | 111,152 | 111,646 | 111,846 | 112,405 | 112,904 | 113,626 |- ...} _.._....
Bonds (book value), domestic and foreign, total
mil. of dol._| 54,857 | 55038 | 55151 | 55472 | 55730 | 55993 | 56,284 56, 477 1 56,430 1 56,623 [ 56,700 | 56,742
U.S8. Government —oo-doo_. 7,485 7,414 7, 229 7,251 7, 235 7,246 7,259 7,854 7,169 7,147 7,016 6, 848
State, county, municipal (U.8.) _.do.... 2,744 2,774 2,840 2, 839 2,968 2,991 3. 085 3,115 3,130 3,138 3,154 3,177
Public utility (U.8.) —.do....| 15306 15,332 15,403 15,439 15,484 15,515 15, 527 135, 536 15, 540 15, 555 15, 630 15,744 )
Railroad (U.S.) ... --do.__.| 3,87 3,812 , 809 3,798 3,798 3, 796 3,792 , 70 3,792 3,796 3, 795 3,790
Industrial and miscellaneous (U.8.).._..._.do_.._| 22,348 | 22,531 { 22,680 | 22,880 | 23,000 | 23,194 | 23,342 | 23,395 | 23,479 | 23,643 | 23,738 | 23,788 1.

* Revised. t Revised series (to adjust to 1958 benchmark data, to incorporate other changes, and to include data for Alaska beginning January 1959 and for 1lawaii beginning August

1959). Revisions for installment credit extend back to June 1956; those for noninstallment credit, back to January 1947.

Reserve Bulletin.

§Data for various months through September 1959 include minor amounts due to late reporting or adjustments on discontinued series (F, G, J, K).

IRevisions for January-October 1958 will be shown later,

' For data prior to 1959, see Treasury Bulletin.

For revisions prior to October 1958, see the November 1959 Federal



8-18 SURVEY OF CURRENT BUSINESS March 1960
Unless otherwise stated, statistics through 1958 and 1959 1960
escriptive notes are shown in the 1959 edition o Tanu- | Febru- ) Septem- Novem- | Decem-| Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary
FINANCE—Continued
LIFE INSURANCE—Continued
Institute of Life Insurance—Continued
Assets, all U.S. life insurance companies—Con.
Stocks (book value), domestic and foreign, total
mil. of dol_.| 3,365 3,387 3,421 3,439 3, 459 3,486 3, 547 3, 557 3, 566 3, 591 3,630
Preferred (U.S.). oo .do....] 1,640 1,639 1,643 1,647 1, 654 1, 663 1,659 1,670 1, 684 1,697 1,716
Common (U.8.)_. 1,709 1,739 1,752 1,764 1,783 1,845 1,845 1,840 1,852 1,871
Mortgage loans, total 37,350 | 37,486 | 37,602 | 37,737 | 37,804 | 38,108 38 282 1 38,493 | 38,744 | 38,084 g
Nonfarm._ . 34,635 34 753 34, 851 34, 958 30, 094 35,335 35 496 35, 698 35,936 36,169 36,475 |-eeemme e amaeaa
Realestate_ . ool 3,414 3, 450 3,469 3,493 3, 522 3,583 3, 603 3, 624 3,631 3.673 3,670
Policy loans and premium notes. 4,225 4,253 4,284 4,317 4, 346 4, 380 4, 389 4,423 4,464 4,511 4, 555 4,605
Cash 1,282 1,225 1,211 1,187 1,197 1 200 1,185 1,204 1,173 1,195 1,228 1,327
Other asse 3,812 | 3,916 | 3,042 | 3,944 | 3,966 3,949 | 4,056 | 4 100 4,006 | 4,110 | 4,134 | 4,281
Life Insurance Ag 3
Insurance written (new paid-for 1nsurance) b
Value, estimated total.________________ mil. of dol..| 4,791 5,154 5, 896 5,718 5, 593 6, 097 5,492 5,475 &, 353 5. 780 6,078 7,784 | 14752 ...
Group and wholesale 780 el 793 835 754 1,091 703 986 928 1,041 1,275 2,487 V84T Ll
Industrial .. _____. 490 567 636 575 633 598 541 541 558 585 579 527 A48T o
Ordinary total...... .. ... ... 3,521 3,683 4, 467 4,308 4,206 4,408 4,248 3, 948 3, 867 4,154 4,224 4,770 | 18.418 | _______.
New England ________ . _........ 230 232 278 261 255 268 269 249 235 256 282 313 220 1. ...
Middle Atlantic. 833 835 | 1,004 951 921 960 903 841 795 882 953 992 728 | Lo
East North Central. 698 716 879 869 836 861 852 778 769 825 828 928 870 | e
West North Central. 289 307 363 351 345 361 364 333 325 340 324 385 275 .
South Atlantic._._ 412 459 563 536 526 546 530 510 500 547 546 604 427 1.
East South Central ... _____________ 155 170 211 200 202 214 190 186 195 197 200 222 158 1o
West South Central ____________________ 355 373 449 426 427 449 429 386 380 407 395 483 335 | e
Mountain_._.___.___ 140 159 183 189 189 201 189 173 173 180 180 227 153 | ool
Pacific (incl. Alaska) 407 433 538 525 505 550 529 492 486 518 516 614 1452 | eccaa
Institute of Life Insurance:
Payments to policyholders and beneficiaries, esti-
mated total ________._____.___________ mil. of dol..} 2665 4 595.3 674.0 625.2 582.0 635.9 586.9 567.8 | 26045 591.5
Death benefits. do_,_ 267.8 246.9 278.0 261. 4 241.3 265, 7 247.1 245. 2 259. 5
Matured endowment do____ 65.9 54.9 58.4 54.2 48.7 51.9 47. 4 44.2 46.3
Disability payments______._.._.._... do... 11.4 9.8 10.0 10.0 10.1 10.0 9.9 9.3 9.4
Annuity payvments. ..o ovoooooceeceaeas do__._ 67.5 54.7 52.9 54,2 52.9 55.8 54.6 52.3 53.4
Surrender values. 118.7 117.5 137.5 131.9 119.2 128.6 124.7 112. 5 121.1
Policy dividends.._ 134.1 111.5 137.2 113.5 109.8 123.9 103.2 104.3 114.8
Life Insurance Association of America:
Premium income (39 cos.), quarterly total ____ [ [+ N SRR FR 2,786.8
Accident and health. 465.7
Annuities_.______ 337.5
Group...___ 314.4
Industrial__ 227.3
Ordinary.._ 1,442.0
MONETARY STATISTICS
G%%dl(aind silver:
old:
Monetary stock, U.S. (end of mo.).....mil. of dol..| 20,476 | 20,479 | 20,442 | 20,305 | 20,188 | 19,705 | 19,626 | 19,524 | 19,491 | 19,585 | 19,566 | 19,456 | 19,444 .________
Net release from earmark$§ d —65.6 | —13.0 | —48. 21275 | —136.5 | —491.7 | —98.1 | —176.3 | —35.2 51.9 | -7 —112.0 | —1L.6 | . ...
Exports 198 203 69 230 76 244 142 115 62 418 176 106 | oo
Imports 10,048 | 18,499 3,280 9,805 | 15,477 | 25726 | 75,943 | 54,687 [ 23,616 | 47,931 9,002 2,453 | coioa
Production, reported monthly total @ 81,200 | 84,600
frica 57, 800 61,200
Canada 12y 500 13, 200
United States. . 4, 100 3, 800
Silver:
Exports_. 99 103
Imports.._. 6,172 5,220
Price at Ne . 904 .914
Production
Canada 2,265 2,782
Mexico 3,315 3, 600
TUnited States 2, 827 2,823
Money supply (end of month, or last Wed.):
Currency in cireulation________________.._ i 3L1 3L1 31.3
‘Deposits and currency, total__. 249.6 247.1 246.7
Foreign banks deposits, net . 3.8 3.7 3.9
U.8. Government balances. ____._._____.____ 6.0 5.7 51
Deposits (adjusted) and currency, total{._... do_...| 239.8 237.7 237.6
Demand deposits, adjustedy 113.8 111.3 110.3
Time deposits, adjusted]-__._._ 98. 4 98.7 99.5
Currency outside banks _do. 27.6 27.7 27.9
Turnover of demand deposits except interbank and
U.8. Government, annual rates, seas. adjusted:f
New York City._.. ratio of debits to deposits._ 53.6 53.5 52.4
6 other centersa. .. iiiiiiias do_... 312 3.5 318
337 other reporting centers__ ... ... __..__ do.... 23.6 24.2 24.0
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):0
Net profit after taxes, all industries d 3,821 { . 4,858 | feaaeee 3,821
Food and kindred products 258 o eifeceos F23 I A P N, 355
Textile mill products__._._ . . oo oo QOi i 80 el 110 || eceaaes 105
Lumber and wood products
81 |22 ISR SR RN W S
Paper and allied produets. ... oo oo. d 166 158 oo

r Revised.
September 1959,

» Preliminary.

million). § Or increase in earmarked gold (—

1 Includes data for Hawaii beginning January 1960.
@ See footnote “1” for p. S-17.
{Includes data for Alaska; for 1957-58 revisions to include Alaska and other changes, see p. 24 of the December 1959 SURVEY (1958 mo. avg. for total insurance written should read $5, 573

Q Includes data for the following countries not shown separately: Mexico; Brazil; Colombia; Chile (through February 1959 only); Nicaragua; Australia; and India.
9The term “adjusted” denotes exclusion of interbank and U.S. Government dep051ts for demand deposits, also exclusion of cash items reported as in process of collection.

fRevised series, replacing unadjusted rates shown prior to the February 1960 SURVEY and incorporating two major changes.

data back to Januan 1950,

J'Includes Boston, Philadelphia, Chicago, Detroit, San Franeisco, and Los Angeles.
OEffective with the J uly 1959 SURVEY, estimates are based on the latest revised (1957) Standard Industrial Classification Manual and, for most industries, are not comparable with

previously published data.

Comparable data for 1st quarter of 1958 are available upon request.

2 The total and eomponents include data for Alaska beginning January 1959; for Hawail, beginning

See the January 1960 Federal Feserve Bulletin for details and
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U?iless otherwise Stated,hstatistics ht!u-ough 1958 and 1959 1960
escriptive notes are shown in the 1959 edition of Janu Febru Se
- - . ptem- Novem-| Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary
FINANCE—Continued
PROFITS AND DIVIDENDS—Continued
Manufacturing corporations@—Continued
Net profit after taxes—Continued
Chemicals and allied products...___.__ 494
Petroleum refining._ . ._.._.___.._ 658
Stone, clay, and glass products 104 |-
Primary nonferrous metal . ___.______ 135
Primary ironand steel.___.__._______ .. _____ [§ 0o T N 374
Fabricated metal products (except ordnance,
machinery, and transport. equip.)._ mil.of dol. _{.____.._{ . ____. 100
Machinery (except electrical).._.__________._ do___ 223
Electrical machinery equip. and supplics.___do___. 246
Transportation equipment (except motor vehicles,
Cte.) il -mil. of dol._ - 71
Motor vehicles and parts _..-do... 523
All other manufacturing industries....._____ ¢ L6 TN I P 374
Dividends paid (cash), all industries__________ do___ {-eoeocoo|coeoa . 1,839
FElectric utilities, net profit after taxes (Fed. Res.)
mil of dol. | ... 469
Transportation and communications (see pp. 8-23 and
- )‘
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total.._.______ 2,132 1,921 4,511 1,787 2,275 1,452 1,688 1,749 4,122 1,735 1,982
By type of security:
Bonds and notes, totalo . .._._.__.____..___ 1,843 1,723 4,202 1,582 1,978 1,334 1, 558 1,605 3,844 1, 500 1,796
Corporate . oo 481 457 619 62 61 433 623 592 644 659 783
Common stoek. ... . __ 234 151 217 167 254 a3 117 120 231 173 134
Preferred 8t0CK - oo oo 55 47 92 38 43 26 13 24 48 61 52
By type of issuer:
Corporate, total @ oo oo . do__.. 885 770 656 928 829 910 552 753 736 923 893 969
Manufacturing._____________________ 169 132 100 290 266 236 155 146 216 103 121 179
Extractive (mining)_ ______..______ 19 4 10 9 25 15 9 14 2; 22 12 17
Public utility. . 302 191 336 320 348 317 173 194 111 348 251 351
Railroad_____ 21 24 7 17 20 20 9 19 5 23 6 3
Communication.__ 35 63 10 16 6 22 8 36 57 128 264 72
Financial and real e 226 116 107 143 108 100 118 228 161 145 171 216
Noncorporate, total @ . __ . __________.__ 4,894 1,362 1,266 3,583 958 1,364 900 935 1,013 3,200 841 1,013
U.8. Government . 3,971 420 443 2, 583 338 323 350 309 300 2,574 332 38
State and municipal_ 639 881 637 940 569 995 457 523 520 587 458 476
New corporate security issues:
Estimated net proceeds, total.______.________ 869 754 640 908 809 890 538 737 721 399 873 950 657 | .
Proposed uses of proceeds:
New money, totalo_____._.._____________ 794 600 539 832 764 814 480 677 665 799 803 836 357
Plant and equipment__._._.__._.___ 490 461 405 612 556 557 305 367 408 633 633 631 294 | ...
Working capital ________.__________ 304 139 135 220 208 257 175 310 257 166 170 256 273 1 ..
Retirement of securities- 29 9 9 9 17 15 7 19 12 11 8 14 {17 P
Other PUrPOSeS. oo oo 46 145 92 66 27 60 51 42 44 89 62 50 30 {oomeooas
Btate and municipal issues (Bond Buyer):
Long-term 639 881 637 940 569 995 457 523 520 587 458
Short-term .- ce oo 190 428 295 563 411 245 246 467 399 235 r 343
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members
Carrying Margin Accounts)
Cash on hand and in banks._____ mil. of dol._ 374 374 379 359 364 363 383 374 377 360 372 375
Customers’ debit balances (met)___._____________ do_.__| 3,452 3,410 3,458 3, 567 3, 549 3, 546 3, 528 3,424 3, 406 3,378 3,438 | 73,430
Customers’ free credit balances._..._________.___ do.___| 1,226 1, 196 1,257 1,205 1,188 1,094 1,079 1,035 1,039 967 974 + 996
Money borrowed._ e . do____| 2221 2,186 2,195 2,408 2,411 2,483 2,433 2,416 2, 380 2,405 2, 493 2,583
Bonds
Prices:
Average price of all listed bonds (N.Y.8.E.),
total 8. L dollars_ . .99 91. 60 91.03 90.02 89. 60 89,17 89,32 88,22 87.71 88.85 88,42 87.48
Domestic. 91.12 91.72 91.16 90. 14 89. 64 89.19 89. 36 88. 22 87.79 28. 95 88. 52 87. 56
Foreign 81.67 82.14 82.27 82.63 87.42 87.88 87.08 87.24 81. 80 81.61 81.32 81.18
Standard and Poor’s Corporation:
Industrial, utility, and railroad (A14-issues):
Composite (21 bonds)._._dol. per $100 bond__ 98.1 98.0 98.2 97.0 95.0 94.0 93.8 94.3 93.0 92.8 92.9 92.4 92.0 92.8
Domestic municipal (15bonds)______________ do____ 101.8 102. 2 103. 4 102. 2 100. 4 99. 4 99. 4 100.6 98.3 100. 1 100. 9 99.3 08.3 100. 4
U.S. Treasury bonds, taxable§__.______________ do_._.| 87.5¢ 87.38 87.37 86.21 85.31 85.16 85.00 85.11 83.15 84.95 84.82 83.00 81.81 83. 60
Sales:
Total, excluding U.8. Government bonds (SEC);
All registered exchanges:
Market value.... thous. of dol_.| 173,645 { 144, 550 | 199, 318 | 168,307 | 157,377 | 149, 949 | 147,625 | 135,448 | 156,380 | 143,838 | 142,252 | 173,204 | 148,246 |- ... __._
Face value e do..__| 173,744 | 139,007 { 175,922 | 152,583 | 138,914 | 140,655 | 140,515 [ 131,301 | 153,568 | 145,716 ( 146,631 | 177,574 | 146,910 |- ...
New York Stock Exchange
Market value.. - 170,334 | 142,666 | 196,941 | 165,266 | 155,137 | 147,850 | 146,184 | 133,845 | 154,805 | 141,290 | 139,702 | 170,098 | 144,924 {..______.
Face value . - . ooocmoo oo do.___| 164,981 | 137,114 | 173,466 | 149,690 | 136,747 | 138,682 | 138,794 | 129,438 | 151,824 | 143,316 | 144,516 | 174,505 | 143,885 |.._____._
New York Stock Exchange, exclusive of stopped
sales, face value, total §. --.-thous. of dol._| 148,043 | 121,667 | 150, 585 | 137,284 | 119,101 | 121,943 | 121,325 | 110,616 | 145,137 | 123,333 | 130,050 | 155,742 | 116,340
U.S. Government do___. 1 0 0 0 0 0 0 0 0 0 11 0 0
Other than U.S. Government, total§ _...____ do._._| 148,942 | 121,667 | 150, 585 | 137,284 | 119,101 | 121,943 | 121,325 | 110,616 | 145,137 | 123,333 | 130,039 | 155,742 | 116, 340 |-
Domestic.__ 142,361 | 114,413 | 143, 741 | 131,689 | 114,538 | 115,870 | 115,512 | 105,166 | 140,018 | 118,668 | 124,668 | 150,433 | 110, 125
Foreign 6, 577 7,254 6, 844 5, 595 4, 553 6,072 5,813 5, 449 5,119 4,665 5,371 5,309 6, 215
Value, issues listed on N.Y.S.E., end of mo.:
Market value, total, all issues §.. -mil. of dol..| 106,401 | 107,215 | 106,638 | 106,004 | 106,396 | 105,872 | 106,135 | 103,924 | 103,473 | 106,899 | 106,499 | 105,422 | 106, 287
DomestiC. e oo --do__._| 103,768 | 104,573 | 103, 966 | 103,343 | 102,770 | 102,219 | 102, 511 | 101, 253 | 100,826 | 104,223 | 103,826 | 102,723 | 103,596 |-
) 0T ¢ do....| 1,515 1, 525 1, 564 1,574 2, 539 2, 569 2, 538 1, 585 1,573 1, 589 1,582 1,617 1,610
Face value, total, all issues §--...o._..__......_ do....| 116,934 | 117,052 | 117,142 | 117,751 | 118,746 | 118,725 | 118,822 | 117,895 | 117,967 | 120,319 | 120, 441 | 120,508 | 120,431 ... __..
Domestic ool do._..} 113,883 | 114,009 | 114,053 | 114,652 | 114,647 | 114,607 | 114,711 | 114,776 | 114,846 | 117,171 | 117,291 | 117,311 117,237 |ceeecaee
b e) 31y ¢ N do....| 1,855 1,856 1,901 1,905 2, 905 2,923 2,914 1,922 1,923 1,047 1,945 1,992 1,988 |-eoancnan
* Revised.

®8See corresponding note on p. S-18, ? Includes data not shown separately.
§Data include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds,
d*Number of bonds represent number currently used; the change in the number does not affect the continuity of series.
{Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.
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SURVEY OF CURRENT BUSINESS

March 1960

Unless otherwise stated, statistics through 1958 and
descriptive notes are shown in the 1959 edition of

1959

4 Janu- | Febru- ; A i ATaw . o Novern- Janu- | Febru-

BUSINESS STATISTICS ary ary March { April MMay June July August ber ey ary

FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Yields:
D%mest'i:(; corporate (Moody’s) . ..._.c.____. percent__ 4.41 4.43 4.40 4.47 4.60 4.69 4.72 4.71 4,85 4.91 4.88
y ratings:
4.12 4.14 4.13 4.23 4.37 4. 46 4.47 4.43 4. 4. 56 4.61 4
4.22 4.24 4.23 4.32 4.46 4. 56 4.58 4.58 4. 4.70 4.77 4
4.43 4.43 4.40 4.45 4.61 4.71 4.75 4. 74 4. 4.86 4.93 4. 42
4.87 4.89 4.85 4, 86 4. 96 5.04 5.08 5.09 5. 5.26 5.34 8.7
By zroups
Industrial____ 4.28 4.31 4.28 4.35 4.46 4. 55 4.58 4. 80 4. 4,69 4.74 4.71
Public utility 4.43 4.4 4.43 4.40 4,67 4.77 4.79 4.77 4. 8¢ 4. 86 4. 62 4.89
Railroad 4. 53 4.51 4.51 4. 56 4.67 4.76 4.79 4. 56 4. 4.99 5.08 5.05
Domestic municipal:
Bond Buyer (20 bonds) .____________________ do.__. 3.45 3.29 3.33 3.50 3.61 3.81 3.59 3.72 3. 3.60 3.68 1.
ftandard and Poor’s Corp. (15 bonds). _ 3.87 3.85 3.76 3.84 3.97 4.04 4.04 3.96 4. 3.04 4.13 3. 97
U.S. Treasury bonds, taxable §._________..___. 3.90 3.92 3.92 4.01 4.08 4.09 411 4,10 4. 4.12 4,37 4.22
Stocks
Cash dividend payments publicly reported:

Total dividend payments.._____.________ mil. of dol. . 873.7 387.1 ] 1.798.6 810.7 317.9 | 1,821.1 852.9 331.2 383.0 | 2,385.3 961. 6 423.%
Finance. ... 192.3 134.4 123.7 156, 2 71.4 130.4 177. 4 75.7 103. 4 323.6 242.1 141. 4
Manufacturing. 269.6 118.0 [ 1,184.6 2758 124.5 | 1,210.6 276. 5 127.8 153.5 1 1,502, 9 200. 2 129.7
Mining 7.8 2.5 105. 4 8.5 3.2 108.3 7.6 5 2.5 121. 4 10.6 . 3
Public utilities: :

Communications. ... eaoemeaoaiL do___| 1751 1.4 72.1 75.8 1.6 73.2 192.8 1.5 1.5 87.6 105.1 1.5
Electric and gas. . do__.. 100. 5 93. 4 156. 6 105.7 94.8 160.3 107.9 96. 5 97.7 171.0 105.8 99,1
Railroad_.... .. 20.8 6.1 81.2 21.0 2.5 62,1 17.7 5.5 4.3 78.8 32.8 5.0
Trade..________ 88.2 23.1 45.0 60.2 13.3 48.0 65.4 13.7 12.3 59.3 72.9 3.7
Miscellaneous 10.4 8.2 30.0 7.5 6.6 28.8 7.6 8.0 7.8 40.7 12.1 7.1
Dividend rates, prices, yields, and earnings, common
stocks (Moody’s):

Dividends per share, annual rate (200 stocks) dollars. . 5.27 5.35 5.35 5.39 5. 41 5. 41 5.41 5.39 5. 56
Industrial (125 stocks) ... 1 5.68 5.72 5.72 5.75 5. 80 5.80 5.80 5.77 6,01
Public utility (24 stocks) 2. 59 2.59 2.59 2. 60 2.60 2. 60 2.60 2.62 2. 64
Railroad (25 stoeks). __ 3.40 3.40 3.40 3.40 3.40 3.37 3.37 3.41 3.48
Bank (15 stocks). . _ - 3.78 3.78 3.81 3.81 3.81 3.81 3.81 3.81 3.82
Insurance (10stocks)_ _______________________ 4.23 4.23 4,23 4.23 4.26 4.26 4.31 4.33 4.33

Price per share, end of menth (200 stocks) @ _. do_,,, 156.98 | 156.96 | 135.86 | 163.87 | 166.31 164. 71 170. 35 169. 21 164,47
Industrial (12’) stocks)._______. 176. 93 175.43 174. 47 184. 82 IRK. 58 187.48 196. 07 164. 70 182. 26
Publie utility (24 stocks) - 66. 66 67.40 68. 12 67.24 66. 28 64.25 66. 49 67.39 65. 38
Railroad (25 stocks) ... __.___.. 74.82 75.48 73.93 76.95 TN AT 78.55 77.38 74.35 68.39

Yield (200 stocks) . ... ... 3.36 3.41 3.43 3.29 3.2r 3.28 3.18 3.19 3.38
Industrial (125 stocks) ___ 3.21 3.26 3.28 3.11 3.08 3.09 2,96 2.96 3.16
Public utility (24 stocks) 3.89 3.84 3. 80 3.87 3.92 4.05 3.01 3.89 4.04
Railroad (25 stocks) 4. 54 4. 50 4. 60 4,42 4. 39 4.29 4.36 4. 59 5.09
Bank (15 stocks).__ R 3.92 3.69 3.95 3.98 3.73 3.7 3.57 3.57 3. 57
Insurance (10 stocks). .. .. ___________. 2.51 2.48 2.53 2.57 2.67 2.71 2.67 2.74 2.83

Earnings per share (at annual rate), quarterly:
Industrial (125 stocks)
Public utility (24 stocks)
Railroad (25 stocks) . _......._.

Dividend yields, preferred stocks, 14 high-grade
(Standard and Poor’s Corp.)_......_____. percent. .

Prices:

Dow-Jones averages (65 stoeks) . ... _____________
Industrial (30 stocks).___
Public utility (15 stocks)
Railroad (20 stocks)_..___

Standard and Poor’s Corporation:

Industrial, public utility, and railroad:d
Combined index (500 stocks)___._._. 1941-43=10..

Industrial, total (425 stocks) @ ___ _do__ .
Capital goods (129 stocks). _.___

Consumers’ goods (196 stocks) .. _do__.
Public utility (50 stocks)_._..____ do__..
Railroad (25 st0eks) - oo . ___. do....

Banks:
N.Y. City (12stocks)_ ... _________ do__..
Outside N.Y. City (17 stocks). _do_.
Fire insurance (17 stocks) ... . _..__ do....

Sales (Securities and Exychange Commission):
Total on all registered exchanges:

Nlarket value_.

Shares sold

On New York &

MMarket value

mil. of dol_.

Sharessold ... __._______.__ thousands. _
Exclusive of odd lot and stopped sales (N.Y.
THMeS) oo thousands._

Shares listed, N.Y. Stock Exchange, end of mo:

i

206. 21 205.02 | 210.19 | 212,12 | 214,78 | 2i2.34 | 221.03 | 219.84
592.20 | 590.72 1 609.12 | 616.99 | 630.80 | 631.51 662. 81 660. 53

91. 66 91.03 93. 68 92. 58 01.33 86.70 89.10 91. 24
163. 87 161, 69 162.56 | 165.30 166, 54 164.46 | 169,09 163. 24

55.62 54.77 56.15 57.10 57.96 57.46 59.74 59.40

59,30 58.33 59. 7% 62.09
58. 98 59. 33 61. 67 64. 81
44,65 44.23 45.10 7.12
43. 96 43.71 45. 06 44. 30
35.33 35. 20 35.47 36.07
24. 56 25,23 26. 30 24,70 25.15
50. 35 50. 08 52.909 519 0,47

34.96 24,78 35. 60 34.22 33.39

4,082 3.790 5.308 4.805 4,901 4,670
166, 868 | 133,063 | 186,246 | 149,631 | 146, 658 133, 148
4,195 3,143 4.330 3,034 4,119 3 929

105,627 | 80,357 | 108,433 | 91,630 | 95 517

83,253 | 65,793 | 82,450 | 75887 | 70,969 | 64,351 | 70,433 | 51,052

L

@1, 386 €9, 705

Market value, all listed shares_______.___ mil. of dol..| 280.826 | 282,105 | 283,202 | 294,236 | 299,044 | 208,785 | 309, 520 | 304. 569
Number of shares listed...______.._____.__ millions. - 5,075 5, 089 5,106 5,163 5,270 5, 463 5, 502 5, 511)
r Revised. » Preliminary.

§For bonds due or callable in 10 years or more.
@ Includes data not shown separately.

«?Number cf stocks represents number currently used; the change in number does not affect continuity of the series.
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Unless otherwise smted,hstatisticshthrlough é958 an(} 1959 1960
descriptive notes are shown in the 1959 edition ¢ R S obrrr. St _ - . ~ ~ .
BUSINESS STATISTICS Janue | FOOU- | March | April | May | June | July | August|Shle| Octoper | NGvem-| Decom | Janu- f Febiu-
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (QUARTERLY)
Exports of goods and services, total.._.._ _.miliofdol  {__ . ___j_ ... 6,308 | oo 6, 256
Military translers under grants, net_ .. ________do.___|_________|.___..___ (1070 P 3

Mer chfmmcc, adjusted, excluding military trans-

actionsf. _.__.__ _mil. of dol..
Incomne on investments abro:
Other serviees and military tr: ans

Imports of goods and services, total._____________
Merchandise, adjustedis® ...
Tncome on foreign investments in U.8_
Military expenditures.
Other servicesd

Balance on goods and serviceS. .oocooocacecmoooo

Unilateral transfers (net), total.
Private____.._.._.___
Government

U.S. long- and short-term capital (net), total..__do.___
Prn ate d.
Government

Foreign long- and short-term ecapital (net)

Gold sales [purchases (—)]

Errors and omissions. ... _. do____

FOREIGN TRADE

Indexes

Exports of U.8. merchandise:
Quantity._
Value. ...

Imports for consumption:
Quantity ..o
Value__..
TUnit value

Agricultural products, quantity:
Exports, U.S, merchandise, total:

Unadjusted______.____ 1952-54=100__
Seasonally adjusted__.____. d
Cotton (inel. linters), seas. adj_
Imports for consumption, total:
Unadjusted
Seasonally adjusted____.____
Supplementary imports, seas. adj -
Complementary imports, seas. adj____._..____ do__..

Shipping Weight
Water-borne trade:
Exports, incl. reexports§ _thous. of long tons. _
General imports. .o o do____
Value

Exports (mdse.), including reexports, total §
mil, of dol._

By geographlc regions: A

Asia and Oceania. .
Europe..______.___

Northern North America_...._.
Southern North America_
South America

By leading countries:A

Africa:
United Arab Republic (Egypt Region)___.do-__.
Union of South Afriea_____________________ do__..
Asja and Oceania:
Australia, including New Guinea._._______ do._..

Colony of Singapore...._._...
India and Pakistan

Japan. .l
Republic of Indon
Repubilic of the Phlhppmes
Europe:
France
East Germany..
West Germany. oo cccieceeemaes

Ttaly . L

Union of Soviet Socialist Republics. .

United Kingdom ... o ...
North and South America:

Canada_ L do....

Latin American Republics, total@...______ do-_..

Argentma

r Revised, » Preliminary. 1 Less than $50,000.
3 Revision for October 1958: 15,169 thous. long tons.
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133
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262.0
293.0

18.1
41. 6
10.4

16.4
32.7
57.8

63.0

2 Includes carryovers of approximately $15 million from May and June; appropriate amounts are included in

6,149
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304.8
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260. 5

15,3
29.1
111

14.2
32.8
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7,023
15, 503
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80.9
263.9
337.
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272
596
219

219
589
269

134
139
76

118

103
101

7,327
12, 392

296.6

14,2
36.2
10.4

17.4
33.4
63.2
63.4

tAdjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing.
§Excludes “special category’’ shipments and all commodities ¢xported under foreign-aid programs as Department of Defense controlled cargo.
YData include shipments (military and economie aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also “consumables and construe-
tion” shipments) are as follows (mil. dol): January 1959-January 1960, respectively—114.5; 96.7; 81.2; 125.1; 140.9; 78.1; 114.6; 97.1; 79.7; 83.7; 102.2; 105.2; 77.7.
AExcludes ‘“special category” shipments . @ Includes countries not shown separately.
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15.8
43.3
14.2

20.2
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56.9
69.7
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217

240
651
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161
77

105
108
110
106

8,162
17, 552

275
506
217

223
603
270

152
198
100

96
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118
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13, 860
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372.4

320.9
153.0
168.1
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568
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272
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@ Excludes military expenditures.
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SURVEY OF CURRENT BUSINESS

March 1960

Un:lless otherwise stated,h statistics through (11958 am} 1959 1960
escriptive notes are shown in the 1959 edition o Jana- | Febru- . Septem- Novem-| Decem-| Janu- | Febru-

BUSINESS STATISTICS ary ary March | April May July 1§ August ber her ber ary ary

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
I
FOREIGN TRADE—Continued
Value—Continued

Exports of U.S. merchandise, total§._..____ mil, of dol._| 1,384.8 | 1,266.0 | 1,441.3 | 1,452.1 | 1,535.8 | 1,409.5 | 1,454.0 | 1,384.1 | 1,464.2 1,462.4 | 1,658.8

By economic classes:

Crude materials__ 143.4 113. 3 134.0 131.9 141.1 133.6 138.6 130.6 186.2 232.5 245.3

Crude foodstuffs_........._.__ 130.0 107.8 120.1 113.4 131.2 122.1 137.9 117.2 114. 4 117.1 126.2

Manufactured foodstuffs and ) 78.6 65.8 76.7 78.8 90.6 92.1 96.1 99.3 102. 4 94.4 92.3

SemimanufacturesQ ... __._____.__._. 189.2 175.8 191.9 203. 6 214.9 203.3 213.5 208.3 226.7 193.6 260.0

Finished manufactures @ _________._.__.____. 843.6 803.3 918.6 924.5 957.5 858.4 867.8 828.7 834.5 824.7 935.0

By principal commodities:

Agricultural produets, totald-...._...._____ 310.0 249.5 292.0 296. 5 325.1 304.9 327.2 208.2 361.2 405.9 420.0 413.2 ...
Cotton, unmanufactured. ... _..._..___. 30.0 26. 5 36.3 3.7 31.1 29.7 15.9 11.6 26.0 78.0 89.1 137.5 |- e
Fruits, vegetables, and preparations.. 23.4 24.5 27.3 29.5 33.1 37.5 32.2 35.6 33.5 34.4 29.8 327 |-
Grains and preparations.__.._______. 130.1 104.7 118.6 111.0 129.8 122.5 132.5 119.5 1113 108.0 123.9 24l
Packinghouse products.. . ..._.._..._ - 23.7 20.0 21.4 20.6 22.4 22,4 23.8 23.5 25.9 27.2 24.0 25.5 1o oooo.
Tobacco and manufactures. . __.._.._...__. 26.4 18.8 31.8 24.6 26.5 26.1 26.0 39.2 81.8 4.7 50.9 23.9 | oo

Nonagricultural products, totalg. ... 1,074.8 { 1,016.4 | 1,149.3 ) 1,155.6 § 3,210.1 | 1,104.6 | 1,126,7 { 1,085.9 | 1,103.0 1,056.5 | 1,238.8 | 1,130.5
Automobiles, parts, and accessories___..___ 104.0 104.2 118.0 118.1 118.3 105.2 1011 83.5 89.7 101.3 99.4 112.5 ¢
Chemicals and related products§. .- 115.2 116.6 122.2 119.5 130.1 121.2 122.9 123.1 139.6 109.9 152, 4 130.9 |
Coal and related fuels. ___...__.___.._ 34.3 25.6 29.9 319 34.2 29. 4 36.8 39.8 36.5 27.0 29.8 218
Iron and steel produets@® .. ..o.._...____. 47.0 45.8 53.2 54.5 55.5 60. 2 56.0 36.9 31.5 36.1 54.0 50. 4
Machinery, t08a1§c. oo e oo ceoeeeas 287. 201.2 326.9 354.0 356.3 9.2 319.4 308.1 316.9 301.1 341. 4 315.5

Agricultaral ... ... 8.5 10.8 14,1 16.2 15.8 16.3 15,1 1.7 9.6 8.9 8.8 9.8}
Tractors, parts, and accessories- 22.3 25.8 31.7 33.8 35.1 34,9 32.3 27.5 33.0 23.8 26.1 32,7
Electrical .. 70.1 71.9 81.2 80.8 88.6 74.8 78.0 77.9 81.5 79.4 84.1 3.9
Meta]workm e mmmmm— R 29.3 25. 4 27.1 32.0 32.4 24,2 21.7 24.9 22.2 22.8 27.3 245
Other industrial .- -1 142.9 142.3 158.1 166.5 169.6 164. 4 157.4 152.2 156. 2 150.7 174.5 156.7 ¢
Petroleum and products__ .o cceemeno. 40.8 35.7 39.2 45.2 42.7 42.0 42,8 38.3 39.0 31.2 44.6 378 o aaan
Textiles and manufactureS. .. .occcocooco-. 44.6 42.8 53.5 49.3 54.4 47.8 47.4 52.1 58.7 58.5 66.8 54.8 5 .........
General imports, total ... e 1,154.2 [ 1,118.1 | 1,300.9 | 1,220.9 | 1,263.8 | 1,369.4 | 1,248.4 | 1,180.8 | 1,391.8 1,283.2 | 1,477.81 1,187.0 1.
By geographic regions:

Afriea. ..ol 43.6 47.9 59.7 57.0 42.3 49.8 43.8 40.6 58.8 51.3 60.7 4 s

Asia and Oceania. 216.7 198.1 240.7 239.0 231.4 264.8 246.0 253. 4 288.4 242.9 2644 | |-

Europe 339.6 312.4 370.6 376.6 393.9 399.7 406.7 341.6 424.7 402.5 L7 Vi DO

Northern North America...cocouocacooaooo. 184.9 193.9 227.9 234.5 264.7 301.6 267.6 249. 5 254.9 201.7 288.8 | |eeeaal

Southern North America._ 163.7 160.8 175.1 139.7 138.2 143.3 122.9 103.2 112.3 106.9 140.9 ) oo

South America. oo oo oocamoaccaoeoaas 205.7 205.1 226.9 174.2 193.3 210.1 161.3 201. 5 252.5 187.9 - 2 D S,

By leading countries:
Africa:
United Arab Republic (Egypt Region)__..do.... 4.5 . 6.6 1.1 .4 .4 1.9 .4 .2 .1 .2 I 2N DU I
Union of South Afriea_ ... ... do.... 7.8 10.6 9.0 10.4 7.6 11.1 9.4 5.9 8.9 8.9 14.3 14.8 8 |l
Asia and Oceania:
Australia, including New Gumea 10.8 12.5 11.7 19.8 16.7 18.3 17.3 17.3 22.5 15.8 4.1
Colony of Singapore__ 3.6 2.9 2.6 1.6 1.7 2.5 2.4 2.5 2.0 3.0 1.8
India and Pakistan. 20.3 16.6 22.0 23.0 21.9 20.3 20.0 19.6 20.3 18.5 19.3
66.6 60.4 83.1 79.5 78.1 88.9 9.3 88.4 99.3 95.9 95.9
R 17.6 18.1 12,6 15.9 13.6 22.9 15.1 14.0 17.8 15.3 12.6
Repubilic of the Phlllp ________________ 19.9 18.8 27.4 25.8 27.8 29.4 30.9 34.4 36.0 25.5 211
Europe:
Frarilce ____________________________________ 32.1 28.6 34.3 33.8 43.4 42.0 43.5 37.8 42.5 .2 42.9
East Germany_.__..____._________._ .4 .3 .3 .3 .3 .9 .6 .2 .3 .2 .2
65,2 60.1 70.6 75.2 75.2 80.2 80.7 66.8 87.3 .6 82.5
26,8 25.2 28.6 29.2 31.9 32,5 33.6 34.5 34.0 .2 32.2
_ 4.2 3.1 2.3 1.5 1.0 1.8 2.0 2.3 3.6 .5 1.0
United Kingdom__ .. ___.__ oo oo . 82.0 79.9 89.7 95.7 102.5 98.0 106. 7 85. 6 102.9 .0 96.6

North and South America

Canada . - o oo e 184.7 193.8 227.9 234.5 264. 5 301.4 267.5 249.3 254. 4 .9 201. 4

313.7 316.9 345.2 286. 9 306.1 322.2 259. 4 280.7 334.2 .0 261.8

12.0 8.6 13.2 10.9 12,1 15.7 8.6 9.7 10.1 .8 7.8

43.3 52.5 60.8 49.5 53.8 38.5 3.5 70.6 82.1 .0 39.0

20.9 15.5 17.90 15.6 15.8 .3 15.1 14.7 21.7 .1 17.3

22,8 28. 4 23.9 22,7 30.8 .4 28.0 27.4 43.8 .0 25.5

20.3 32.9 43.6 50.1 40.7 .4 56.2 43.6 43.1 L1 23.7

46.3 49.9 53.2 42.6 40.4 .9 27.2 24.8 25.6 6 28. 4

84.7 82.1 91.8 61. 4 62. 4 36. 9 57.6 60.7 66. 1 . 6 7.2

Imports for consumption, total 1,134.5 | 1,113.3 | 1,274.0 | 1,209.0 | 1,247.3 .51 1,236.1 1 1,190.7 | 1,348.7 .61 1,262.5
By cconomic classes:

Crude materials ... _______________..._. 2062.7 243.8 255.7 2306. 6 246.0 .9 244.8 251.8 264. 6 4 252.8

Crude foodstuffs___.__________________ 145. 4 165. 6 176.4 153.9 161.0 . 6 116.2 144.9 190. 6 3.6 129, 2

Manufactured foodstufls and beverages. 120.1 110.8 130.3 142.6 142.1 .7 149.1 137.0 162.9 .3 109.9

Semimanufactures___.__._____.__.______ 242.5 255. 5 303.9 258. 2 261. 5 5.1 270.8 253.8 274.3 .9 299.5

Finished manufactures. . .__.____.__.___ 363.7 337.6 407.7 417.8 430.6 .2 455.2 403.1 456. 3 58. 4 4711

By principal commodities:

Agricultural products, totala-.. 328.4 333.8 370.8 353.7 360.8 . 8 317.1 351.6 418.6 .1 284.3

Cocoa (cacao) beans, incl. shells..._- 18.3 12.7 14.8 15.6 16.5 .9 9.4 9.4 14. 4 . 9 10.2

offee .. 79.6 108.2 106.0 84.3 93.0 .3 61.6 9.5 136.7 5.7 74.5
Rubber, crude, including guayule. . 32.7 29.5 28.9 26.2 28.4 L1 32.1 32.0 35.0 .7 37.2
SUgar . el 35.9 37.7 47.5 46.6 51.5 2.3 58.1 48.3 50.5 2.9 17.9
‘Wool and mohair, unmanufactured 21.3 18.7 23.8 21.9 21.0 .7 15.2 14.7 20.7 3 12.0

Nonagricultural products, totalg'.-._.._____ 806.1 779.5 903.1 855. 4 886. 5 .7 919.0 839.1 930.1 978.2
Furs and manufactures 15.1 10.0 9.8 8.5 7.9 .9 6.5 4.5 5.9 5.7
Iron and steel productséd*.. do___ 29.6 30.8 35.3 44.8 49.8 .2 59.4 49.1 54.5 76.0
Nonferrous ores, metals, and mfs., totald'..do..._ 81.3 70.7 01. 4 86.4 91.9 1110 94,8 87.7 94.3 105.7

Copper, incl. ore and ‘manufactures. ... do.... 15.3 16.2 20.8 17.2 20.6 26.6 19.9 22.2 31.1 42.3
Tin, including ore. ... ocooeoeaoaoz _do...- 13.1 9.5 10.2 9.4 8.9 19.7 5.7 5.5 14.4 7.6
Paper base stocks. _do__.. 29.5 27.2 26.7 29.5 27.7 29.9 20.9 28.5 28.2 32.0
Newsprint________.___. .do._. 43.2 44.2 51.7 54.1 60.3 59.5 54.2 54.9 58.8 60.9
Petroleum and products do__..| 158.5 166.7 173.4 102.6 98.9 142, 2 3.9 102.8 115.6 122.9

r Revised. q See similar note on p. S-21.

separately. §Excludes ““special category, type I'’ exports.

for exports and data for imports (prior to December 1958) will be shown later.

@ Data for semimanufactures reported as ‘‘special category, type 1’ are included with finished manufactures.

Includes data not shown
@®Comprises pig iron, scrap, steel mill products, and other iron and steel produets; excludes advanced manufactures. Revisions
*New series; see note marked “ @,



March 1960 SURVEY OF CURRENT BUSINESS S$-23
Unless otherwise stated,h statisticshthrough 35)58 an(} 1959 1960
descriptive notes are shown in the 1959 edition o . . .
BUSINESS STATISTICS Yo | Fooyr | Mareh | Aprit | May | June | July | August |SCREM- | gctoner | NGvem-| Docem- | Janu- | Febru-
TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Airlines$§

Scheduled domestic trunk carriers:
Financial operations (quarterly totals):
Operating revenues, total @ _____.__.__._
Transport, total @ _______._

Passenger._.

Property...

U.S. mail (excl. subsidy)
Operating expenses (incl, depreciation)_._._._ do____
Net income (after taxes) ... ... do....

Operating results:
Miles flown, revenue__________________ thousands__
Express and freight ton-miles flown_ ..do_._.
Mail ton-miles flown__. . ___..____ do___.
Passengers originated, revenue_ _
Passenger-miles flown, revenue_ _____.____ millions. _

Express Operations

Transportation revenues_ ____.....
Express privilege payments. ..

Local Transit Lines

Fares, average cash rate_ .o oo omocramcaooo. cenfs__
Passengers carried, revenue. . .--millions__
Operating revenues mil. of do}._

Class I Motor Carriers (Intercity)

Carriers of property (quarterly totals):
Number of reporting carriers____
Operating revenues, total_.__
Expenses, total_________.__

17.6
111.3

Freight carried (revenue) _____________.

Carriers of passengers (quarterly totals):
Number of reporting carriers_____..____________....__

Operating revenues, total._ .mil, of dol__|.aaeo ol
Expenses, total. ... A0 [ammmemeea

Passengers carried (revenue) millions__

Class I Railroads
Freight carloadmgs (AA. R
thousands..| 2,743
____________________________ 557
42
_____________________________ 176
Grain and grain products 266
Livestock . _ 24
T . .- 76
Merchandise, l.c. 192
Miscellaneous . .ue v uroecocmacacncmaca——a- do_... 1,410
Freight carloadings, seas. adj. indexes (Fed. Res.):

Total - e meeee 1935-39=100__ 111
ds 94
__________________________________ 104
_____________________________ 133
Grain and grain products 156
LiV estock 38
221
\Iorchfmdxse lede e 26
1\11<cellanwus 120

Financial operations:
Operating revenues, total @
Freight______
Passenger . - e

Operating expenses____.__.___.______.__________ —-

Tax accruals, joint facility and equxpment rents .
1. of dol..

Net railway operating income. _ d

Net income (after taxes) .cco....

Operating results:

Freight carried 1 mile._ mil. of ton-miles__

Revenue per ton-mile Ce---_Cents__
Passengers carried 1 mile (revenue). _._.... millions._
Waterway Traffic
Clearances, vessels in foreign trade:
Total U.S. ports_ ________..___.._ thous. of net tons__
Foreign vessels.___ -
United States vesselS. oo ceeeaccocmeaeamaas do....
Panama Canal:
1221 thous. of long tons._
In United States vessels. oo oomcocaceunaas do_...

r Revised. » Preliminary.

12, 687
10, 948
1,739

4,365
953

1,201

111

92
113
125

154

11, 010
9,398
1,612

4,231
853

64,795
28,326
9, 993
3,705
2,305

33, 966
13,075

17.7
673
115.8

51, 232
1 705

12, 365
10, 428
1,937

4,726
1,055

31,403

11,837
9,785
2,052

4,264
964

30,471

13,886
11, 501
2,385

4,861
1, 344

64, 056
28, 543
9, 200
4,112
2,623

32,231
13,029

899.8

6L.5
674.2
136.3
72.6
53, 507

1.467
2,123

14,032
11, 657
2,375

§ Data beginning 1959 include operations intra~Alaska and intra-Hawaii, not included in earlier figures,

Q Includes data not shown separately.

g Data for January, May, August, and October 1959 and January 1960 cover 5 weeks; other months, 4 weeks,

29, 406

13, 459
10, 859
2, 600

4,837
1,218

2,734

30,292
11,033

13,242
10, 575
2,667

4, 542
1,114

63,321
31,230
9,307
4,032
2,515

34, 677
14,708

760.2
648.7
49.9

615. 1

108.3
45.8
20.3

45,786
1,459
1,714

13,808
11, 265
2, 543

4,334
1,001

34,206
14,422

8.1
666
124.5

49, 811
1 588

13,075
10, 591
2,484

4,287
901

13,164
10, 859
2,305

4, 505
855

12,042 |

11,018
1,924

5, 249
1,094

2,870 2,203
5 423

58 46
185 154
229 185
22 14
109 85
176 149
1,536 1,237
119 113
95 87
143 137
141 129
137 133
35 32
310 207
24 24
131 127




o
S—24 SURVEY OF CURRENT BUSINESS March 1960
Unless otherwise stated,h statisties through 3958 am} 1959 1860
descriptiye notes are s own in the 1959 edition o Tanu- Febru- N . ‘ Yeptem- Novem- | Decem- | Tanu- Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber hor ary vy
TRANSPORTATION AND COMMUNICATIONS-—Continued
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupied room._ - __________ dollars__ 8.56 8.64 8.23 9.11 8. 48 9.08 8.42 9.41 9. 28 9. 65
Roomsoceupied. ___________________ pereent of total - 67 69 66 72 68 GY 60 64 73
Restaurant sales indexf__.___ same month 1951=100_. 117 118 114 116 121 1y 117 110 116 114
Toreign travel:
U.S. citizens: Arrivals.__________________ thousands. . 115 117 150 139 143 185 199 252 203 151
Departures —eedo____ 118 128 148 144 159 224 226 186 145 122
Aliens: Arrivals_____ do_.__ 74 65 82 82 95 99 105 121 133 102
Departures. _. do.... 60 54 66 64 79 99 98 88 98 83
Passports issued and renewed . ... -do_.__ 48 58 86 95 93 R4 65 51 44 37 2
National parks, visits§. . . ooeocaem oo do____ 428 478 630 746 1,348 38, 158 5,308 5,612 2,130 1,192 817 528 V578 |l
Pullman Co.:
Revenue passenger-miles. ___.___.___...... millions.__ 370 318 311 268 255 301 302 360 249 238 241 288 |oecee |
Passenger revenues. .o _______.__.__._ thous. of dol.__ 5,845 6,130 5, 063 4,356 4,124 4,813 4,829 4,786 3,997 4,135 3,818 4,500 |l ..
COMMUNICATIONS
Telephone carriers:
Operading revenues oo voovooocieaoo 624, 7 610. 1 641.3 643. 5 (48. 4 652, 5 656, 6 654.3 654.3 666. 6 657. 4
Station revenues. 357.3 354.6 350.8 363.9 364.7 367.5 366.2 365.8 369.1 376.7 376.3
Tolls, message_._._____ 208.8 197.2 223.3 219.2 222.6 224.5 220.3 226. 9 222.3 227.0 217.1
Operating expenses, before taxes 376.9 363.9 387.9 387.4 388.9 392.8 408. 5 390. 5 400.2 406. 7 394.3
Net operating income. ___._ .. __._ 102.1 101.8 105.1 106. 56 108. 2 107.8 103.2 110.3 109. 6 102.0 110.8
Phones in service, end of month 58.7 59.0 59.2 59.6 59,9 60.1 60. 4 00. 6 61.0 61.3 61.6
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. _______.____.____ thous.of dol__| 20,938 | 19,921 | 22,381 | 21,878 | 21,920 | 22,828 | 21,807 | 21,905 | 21,992 | 22,023 | 20,496
Operating expenses, incl. depreciation.. ___._ do____.| 18,657 17,275 18,676 18, 485 1R, 920 18, 960 19,720 18,812 19,114 18, 967 18, 225
Net operating revenues. _ d 1,264 1, 680 2, 664 2,355 1,959 2, 849 1,171 2,218 2,034 2,263 1, 540
Ocean-cable:
Operating revenues. ... o _oeeooonoooo 3,015 2,801 2, 060 3.021 2,888 3,053 3,004 2, 936 3,181 3,237 3,068
Operating expenses, incl, depreciation. 2,281 2,211 2,274 2,356 2,413 2, 388 2,304 2,246 2,304 2,399 2,289
Net operating revenues. ______ ..o .____ 464 340 430 395 214 435 411 367 449 489 449
Radiotelegraph:
Operating revenes. —o o ccavecacoes 3.722 3. 506 3, 884 3,949 3.824 4. 039 4,002 3,013 4, 094 4,258 4.034
Oprrating expenses, incl. depreciation. 2,929 2,720 2,923 2,922 2, 949 3,004 3,080 3, 060 3,078 3,105 3,116
Net operating revenues. .. .._.______ 668 651 829 900 750 899 810 721 894 1,045 803
T
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:§
Acetylene . oo o ooooi ool mil. of eu. ft-.{ 1,031 957 993 996 1,052 961 994 980 974 1,004 1,020
Ammonia, synthetic anhydrous (commercial)
thous. of short tons..{  338.8 326.5 384.1 400.2 413.1 386.8 366.5 342.6 359.0 390.0 382.1
Calcium carbide (commercial).. . ... d 79.2 81.7 95.8 80.9 82.5 87.9 88.4 81.4 79.0 75.9 82.2
Carbon dioxide, liquid, gas, and solid. 62. 4 50.6 69. 4 7.4 88.8 97.5 108. 4 102.5 90.9 83.1 70.0
Chlorine, gas. ... .._.__...._. 331. 4 310.9 351.8 341.5 368.8 349.5 350.2 364.0 364.3 387.0 376.6
Hydrochloric acid (10609 HCI). 80.3 78.3 85.0 82.7 88.3 87.6 86.6 89.9 89.2 90.1 87.6
Nitrie acid (100% HNO3).. 240. 8 241.0 267. 2 268.1 261.7 233.0 233.4 241. 8 261.3 268.7 268. 5
Oxyeen (high purity).._. .___.______ 3,992 4,016 4,656 4,652 4,728 4,639 3,207 2, 066 2,033 2,113 | 3,710
Phn\phonc acid (106% P30s)-.--thous. of Short tons 151.0 145.6 166. 9 168.2 163.6 147.9 140.3 154.1 153. 4 162. 153.7
Sodium carbonate (soda ash), svnthetlc (58% Nag0)
thous. of short tons..| 357.0 362.3 416.8 404. 5 434.6 413.1 419.7 423.8 406. 5 428.1 427.6
Sodium bichromate and chromate 9.7 8.5 9.6 10. 9 10. 4 10.0 10.2 0.4 8.9 10.1 10.5 :
Sodinm hydroxide (100% NaOH) ... 364. 4 335.6 387.2 375.9 402.2 387.9 394.7 398.7 397.5 420.0 407.0 1040
Sodium silicate (soluble silicate glass), anhydrous
thous. of short tons._ 35.5 33.3 43.3 53.8 54.0 39.1 30.4 37.4 51.0 53.3 49.6 40.9 0 ..
Sodium sulphates (anhydrous, refined; Glauber’s salt;
crude salt cake)______.__._____ thous. of short tons__ 85.5 76.5 89.3 89.6 88.7 85.5 84.6 85.6 86.3 90.1 r90.5 92.3 4. .._
Sulfuric acid (100% HaSO8) v oot do._..|1,464.3 | 1,406.3 | 1,579.9 | 1,595.9 | 1,578.6 | 1,469.5 | 1,365.1 | 1,310.9 | 1,336.7 | 1,445.2 | 1,437.9 | 1,528.3 | _______ .\ ______._
Organic chemicals:a?
Acetic acid (synthetic and natural), production
thous. of Ib__| 58,614 47, 290 57, 570 48,729 57,734 57, 441 58, 546 58, 971 61,095 64,432 57,303 62,266 4. . ...
Acetic anhydride, production._.__.__._________ do.__.| 90,525 79,951 | 86,949 | 90,445 | 89,656 | 88,733 | 92,679 | 93,860 | 90,649 | 95,311 81,737 | 104, 529
ﬁlcotgliahgﬂhf actd (aspirin), production.__._. do-__. 1,890 1,387 1,512 1,797 1,610 1,303 1,012 1, 361 1,262 1,690 1,677 1,805 ...
cohol, ethy.
Produetion. - ... ... thous. of proof gal__{ 38,134 | 35804 | 42,095 | 46,684 | 44,606 | 47,628 | 41,325 | 41,121 | 30,557 | 42,685 | 42,206 | 41,904 | 42,520 | __...__.
Stocks, end of month, total_______ . __________ do____| 28,593 31,671 29, 645 28, 947 28, 625 32, 747 34,848 34,110 32, 269 31, 579 29,497 25, 266 29, 279 |
In industrial alcohol bonded warehotses._do._ . 26,200 | 28,771 | 27,127 | 26,623 | 25,792} 29,962 | __. B — -
In denaturing plants d 2,293 2, 900 2, 518 2, 324 2,834 2,785 | e PR IR - N
Used for denaturation. 39,112 33,474 43, 267 43,112 42,043 42,494 40,003 | 38,661 38,348 42,603 | 41,984 47, 999 41,639 |_
Withdrawn tax-paid_ .. ... 692 633 714 685 753 771 708 59 714 760 676 570 620 [ooo.o
Alcohol, denatured:
Produetion_ ... _____._________ 18,041 | 23,243 | 23,195 23,105 | 22,870 | 21.519 | 20,819 | 20,683 | 22,963 | 22,549 | 25,758
Consumption (withdrawals) 18,184 23, 507 22, 939 21,888 | 21,609 | 22,788 21,439 | 21,965 22,631 23,924 22, 885
Stocks, end of month________ 4,311 4,107 4, 358 5, 559 6, 744 5,453 4,825 3, 506 3,827 2,448 5, 731
Creosote oil, production__.__.__.____._ 7,423 | 10,417 7,819 8, 727 9, 052 6, 660 5, 587 6, 236 4,819 6,371 9, 088
DDT, production., ... _______. , 11, 422 12, 629 13, 440 14, 095 14, 604 12, 809 12,717 13,328 13,199 12,012 13, 550 |.-
Fthyl acetate (85%), production._ 6, 821 6,908 | 10,339 5,394 8, 441 9, 359 7,248 7,923 7,935 8, 381 7,495 | 10,754 |._
Ethylene glycol, production 97, 210 87,747 94, 036 91, 187 94, 677 94,808 | 91,956 96,410 | 96,623 | 103,150 99,114 | 105, 406
Formaldehyde (37% HCHO), production 137,067 | 129, 545 | 148,461 | 144,117 | 141,493 | 149, 652 126 515 | 148,129 | 155,724 | 150,303 | 154,846 | 140,888 |-
Glycerin, refined, all grades:
PLOQUOLION. - — o oo emeeeemeee 22,000 [ 20,500 | 21,000 | 19,900 | 21,100 | 24,600 | 18,500 | 23,700 | 25400 | 25600 | 23,800 | 23,600 | 25100 |.........
Stocks, end of month 42,400 [ 44,800 | 43,100 | 39,600 | 36,700 | 38,900 | 35000 | 34,000 | 32,900 | 36,800 | 39,600 | 42,500 } 40,100 |....___._
Methanol, production:
Natural. oo 158 155 192 156 203 192 192 179 164 184 161 187
i 22, 837 20, 670 19,774 18, 849 21,144 | 21,800 | 22,205 22,699 | 22,591 23,239 | 23,770 | 24,008 |
Phihalic anhydride, production -thous. of Ib__ 29,018 | 23,995 | 34,2231 33,316 [ 34,911 | 31,850 | 32,731 | 30,970 | 27,091 | 23,274 | 17,481 | 26,483

r Revised. 1 Reflects revised definitions of visits; comparison of January 1960 figure (on old basis) with data for January 1959 shows an inerease of roughly 24 percent.
1 Revised series (first shown in October 1959 SURVEY) reflecting change in comparison base period; monthly data for 1953-July 1958 are available upon request.

§Beginning with the October 1959 SURVEY, the ﬁguros include visits to Mount McKinley, Alaska and Hawaii National Park, Hawaii.

later. ¢ Includes data not shown sepftrately {Revisions for 1957 and January-September 1958 will be shown later.
& Data (except for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.

Comparable data for earlier periods will be shown



March 1960 SURVEY OF CURRENT BUSINESS S-25
Unless otherwise stated, statisticshthrlol;%h ‘11958 andr 1959 1860
descriptive notes are shown in the 1359 edition of | y..,, | peprn. | . Septem- Novem-{ Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August or | October |50 ber ary ary
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States)§.. ... thous. of short tons._ 411 581 1,491 1,799 1,488 789 316 198 339 322 336 343
Exports.total @ ... short tons..| 338,184 | 447,716 | 476,844 | 464,114 | 471,229 | 473,002 | 530,043 | 462,443 | 456,690 | 437,592 | 342,512 | 567, 564
Nitrogenous materials. . _________.__________ do__..| 53,558 | 122,223 83,044 | 43,281 39,426 | 40,778 | 62,390 | 34,861 33,852 | 24,170 62,129 68, 680
Phosphate materials. .. ____.________..__ do.___| 249,661 | 276,337 | 319,450 | 354,754 | 375,558 | 393,906 | 438, 500 | 368,917 | 362,969 | 326,939 | 239,817 | 377,877 |.
Potash materials. _ oo eoiaal do___.] 25,648 30, 316 62, 689 58,321 40, 118 26,446 | 25,334 40,171 51,178 | 74, 683 27,740 97, 357
Imports, total @ - iiemas do_.__| 136,003 | 222,337 | 271,328 | 304,488 | 210,864 | 233,441 | 371,174 | 323,819 | 326,968 | 135 795 | 149,848 | 261,711
Nitrogenous materials, total @ _.do._. 82,371 | 126,272 | 153,100 | 163, 525 | 129,819 | 143,529 | 287,017 | 200,980 | 199, 315 92, 385 89,390 | 145,033
Nitrate of soda__. L 45 28, 019 48, 461 45, 283 53,239 | 38,837 45,418 | 32,651 67,118 25,933 | 24,507 28, 843
Phosphate materials. 14, 243 10, 987 8, 642 9, 864 33,270 | 25,985 6,122 12, 989 7,460 8, 444 19, 296
Potash materials_ . ____ ... __ do.._.| 28,390 | 45,6387 48,412 51,184 15,349 20,582 | 34,857 93, 022 76, 514 15, 538 6,692 68,169
Potash delivertes. o ..o do . | 113,247 | 166,899 | 276, 146 | 360,006 | 193,210 | 85,226 | 114,563 | 223,688 | 110,579 | 187,975 | 109,971 | 255,027 [-cceoeoi|omacauaan
Sup(‘:\rpfl’lc:p)hate and other phosphatic fertilizers (100%
ProAQUCtION . - oo short tons..| 225,616 | 236,354 | 265,920 | 257,522 | 241,809 | 188,788 | 169,247 | 178,153 | 198,086 | 220,205 | 220,762 | 238,117
Stocks, end of month_ .. ... do._..| 385,448 | 383,647 | 209,965 | 179,589 | 160,279 | 240,179 | 284,881 | 293,775 | 281,613 | 292,636 | 329,903 | 363,718
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments:
Black blasting powder____. ... thous. of 1b._ 352 205 127 316 208 124 84 141 223 174 241 182
¥ligh explosives. - . oo do....| 61,215 | 67,404 | 73,523 | 86,657 | 80,427 | 80,0696 | 72,245 | 75,282 | 72,049 | 74,223 [ 70,143 | 72,838
Paints, varnish, and lacquer, factory shipments:
Total shipments._ ... ... mil. of dol._| 125.5 120.7 150.7 170.7 173.0 1756.9 166.7 158.4 156. 6 143.0 121. 4 119.6
Trade produets.. - 71.2 67.7 87.7 103. 0 104.1 106. 5 102.9 98. 4 96. 4 83.2 70.8 64.5
Industrial finishes 54.3 53.0 63.0 67.7 68.9 69.4 63.8 60.0 60.2 59.8 50.6 55.1
Sulfur (native):
Production. . ___ ... ... ___ thous. of long tons__ 346 318 374 391 389 347 318 369 399 483 408 412
Stocks (producers’), end of month.__.__.._.___ do....| 4,427 4,376 4,325 4,248 4,156 4,079 3,988 3, 876 3,815 3, 899 3,834 3,810
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acctate and mixed ester plastics:
Sheets, rods, and tubes_._...________ thous. of Ib__{ 4,580 3,852 3,713 4,634 3,882 4,028 4,437 4,086 4,187 4,706 4,096 4,914
Molding and extrusion materials._ _do.___ 8, 810 7,954 9, 049 9,432 8,121 8,292 8,012 8, 690 8,877 9, 519 8,857 8, 380
Nitrocellulose sheets, rods, and tubes._....._ . do.___ 294 200 288 317 315 304 250 238 247 243 166 216
Phenolic and other tar acid resins_ oo oo do.__.| 44,008 | 41,819 1 47,056 | 44,943 | 46,567 | 46,320 ; 39,952 | 46,522 | 49,088 51, 754 48,519 | 47,318
Polystyrene... .. ... 62,241 | 60,905 | 73,706 | 67,625 | 73,915 | 72,312 | 65723 | 69,210 | 75829 | 78,938 | 73,625 | 77,851
Urca and melamine resins. 29, 162 27,693 30, 064 31, 565 30,370 | 33,967 | 23,470 28, 368 31,051 34, 146 29, 366 28, 538
Vinylresins.._.._._ 83,659 82, 937 92,310 | 92,122 | 98,884 98, 405 04, 272 08,766 | 98,424 | 105,653 | 100,470 | 103, 701
Alkyd resins..___. 30, 683 29,649 | 34,023 | 36,373 | 35,729 | 34,305 30, 587 32,200 | 33,167 33,197 25, 541 27, 559
Rosin modifications. 10, 469 10, 194 10, 604 12,413 12,518 12, 501 10, 706 11, 428 12,419 12, 878 12,362 12,123
Polycster resins_ ... 11,041 10,712 14, 783 15,691 14, 068 13, 680 11, 686 11, 354 11,053 12, 804 11,777 13,752
Polyethylene resins.. do.._.| 87,329 78,419 | 95133 | 98,312 | 104, 549 98,907 | 100,477 | 103,097 | 104, 616 | 109,338 | 110,802 | 112, 6GC
Miscellaneous (inel. protective coatings)d'-___. do_.._| 23,057 21, 592 26, 164 25, 903 24,192 26, 468 22,434 25, 748 27,750 25,735 | 24,917 25, 642
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), totalf
mil. of kw.-hr._| 67,227 | 60,968 | 65,880 | 63,394 | 65381 | 67,390 | 68,539 | 69,562 | 64,8461 654991 65275 | 70.539 | 71,532 |..___.___
Electric utilities, total 54, 158 58, 352 55,807 57, 661 59,840 | 61,695 63, 084 58,685 | 59,032 58,433 63, 111 64,021
By fuels..______.. 43, 487 46,327 | 43,637 45,924 48, 586 50, 212 52,127 48, 321 47,529 46, 764 50,427 51,007
By waterpower. 10,671 12,025 12,170 11,737 11, 254 11, 482 10, 957 10, 264 11, 503 11, 668 12,683 13,014
Privately and municipally owned utilitles.._do..._| 48,688 | 43,038 | 47,369 | 45,376 | 46,872 | 49,001 | 50,037 | 51,263 | 47,979 | 48.350 | 47,880 { 51,850 | 52,346 | ...
Other producers (publicly owned).._..__... do.._.| 11,256 { 10,220 | 10,983 | 10,431 { 10,790 | 10,839 | 11,658 | 11,821 | 10,605 | 10,673 | 10,544 | 11,261 { 11,675 [._______.
Industrial establishments, total...._.__._._____ 7,284 6, 810 7, 537 7,587 7,720 7, 550 6, 844 6,478 6, 261 6, 467 6,842 7,428 7,510 | ..
Byfuels. . ________. 6, 999 6, 554 7,247 7,264 7,411 7,284 6, 608 6,261 6,017 6, 170 6, 550 7,100 , 173
By waterpower- oo oo 285 256 290 323 309 267 236 217 245 297 292 328 38
Sales to ultimate customers, total (EEI)........- do___.| 52,461 | 51,140 [ 51,427 | 50,434 | 50,410 | 52,120 | 52,661 | 53,658 | 54,079 | 52,061 | 51,688 |»54,500 §.._______|._.______
Commercial and industrial:
Small light and poOwer ..o oooooaooooioo do..._} 8810 8, 647 8, 549 8,429 8,673 9,433 | 10,114 | 10,611 | 10.687 9, 810 9,244 | 29,400 |.._._____|.__._____
Large Hght and power- - cococnuccmacmaaccac do....] 24,301 | 23,826 | 25052 | 25049 | 25,743 | 26,550 | 25531 | 25,297 | 25,354 | 25191 | 25047 (226,100 |- ... _|..______.
Roilways and railroads_ . _____________ do..__ 355 339 333 307 289 282 277 363 364 380 401
Residential or domestic —— 15,741 14, 848 13, 907 12,975 13, 008 13, 681 14,190 14, 581 13. 916 14, 314
Rural (distinet rural rates) . ... 86 860 921 1, 083 1,088 1,191 1, 408 1,499 1,343 978 875
Street and highway lighting. 563 509 497 454 424 404 415 446 478 524 561
Other public authorities._ 1,149 1,171 1,167 1,150 1,161 1,193 1,170 1,193 1,211 1,210 1,204
Interdepartmental .. _____________________.___. do..._ 51 47 60 56 56 59 65 60 60 51 43
Revenue from sales to ultimate customers (Edison
Eleetrie Institute) oo oo oo e o.oooo- mil, of dol._| 885.7 872.3 859.0 842.7 842.0 867.2 886.2 906. 9 921.5 891.1 881.6
GAS
Manufactured and mixed gas (quarterly):
Customers, end of quarter, total ¢ _..__. thousands.. |- ... j-c._..__. 2,878 0._______ | ... 2,86 | _ _____ ... 2770 ||
Residential ______.________________ -
Industrial and eommereial......o..__________
Sales to consumers, total @ _._______.
Residential _.___._______.___
Industrial and commerefal. ... __________
Revenue from sales to consumers, total @
mil. of dol._
Residentlal.. .o . _____ d
Industrial and commerecial. ... ...

* Revised. » Preliminary.

§8tates represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports frem Virginia,
consumption in that State is as follows: (thous. short tons): 1959—January~March, 316; April-Tune, 303; July-September, 69; Octoher-December, 73,

? Includes data not shown separately.

) I & Data prior to 1959 exclude protective ccatings.
Manufactured and mixed gas revisions for 1st and 2d quarters of 1958 are available upon request.

{Electric-power production revisions for 1958 appear on p. 20 of the January 1960 SURVEY.
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BUSINESS STATISTICS Ton | Fenws | March | April | May | June | July | August |3°PEEM"| October | Nqvem-| Decom- | Janu- | Febru

ELECTRIC POWER AND GAS—Continued

GAS—Continued
Natural gas (quarterly): @

Customers, end of quarter, total.__.____. thousands_. .................. 28,950 [ oo |ieieaooas 28,815 |- e e
Residential ... _______..____.____ _-de 26,625 | e feoaoo 26, 557 J oo oofeciaaaaan
Industrial and commercial y 280 | e c[eeoiel 223 e iaaan

Sales to consumers, total___________._ mil. of therms__|.________j..._..__ 27, 604 19,984 | |occeaeoan
Residential______.___.___... aeedoo_. 3 17 02 PR S
Industrial and commercial JEON I SN EURUUUR] I 13, 543 13,254 |oo o ceecofiamaaeas

Revenue from sales to consumers, tota,]__mll of dol_. 1,053.8 |______.__

Residential._____.___.___.__..__.. [s! 5 549. 4
Industrial and commercial X

PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES

Beer:
Production. o ecinas thous of bbl__ 6, 353 5, 894 7,702 8, 679 8,672 9, 586 9, 648 8, 689 8,115 7,230 5,950 6, 609 6, 461
Taxable withdrawals_ 5, 565 5, 346 6,717 7, 510 7,969 8, 823 9, 307 8,602 8,063 6,977 5, 970 6,775 5, 595
Stocks, end of month 9,437 9, 631 10, 161 10, 842 11,069 11, 316 11,116 10, 698 10, 261 10, 086 9,714 9,091

Distilled spirits (total):

Production______.___.__._._..__. thous. of tax gal..| 21,969 [ 20,431 22,076 § 23,407 | 21,970 | 19,264 | 11,235| 15,624 | 29,214 | 39,679 | 25994 | 22,270 | 22,224
Consumption, apparent, for beverage purposes
hous. of wine gal__| 115,134 | 115,328 {118,674 } 117,153 | 118,175 | 118,634 | 117,259 | 117,186 | 117, 408 | 121,232
3 X 11,043 11, 545 12, 978 13, 354 13,972 12,817 12,909 | 15,085 15, 946 19, 440 16, 053

g

Taxable withdrawals_

Stocks, end of month. 861,884 | 866,203 | 872,729 | 878,848 | 884,492 | 888,779 | 884,237 | 881,152 | 879, 755 79, 538 | 883,354 899, 260 |.
WIhmrl)\orts _______________ . of proof gal__ 1,801 1,851 2,330 2, 548 2, 669 2,517 2,377 2,750 3,613 3,959 4,010
isky:
Production .. oo iccaceeons thous. of tax gal._| 14,441 | 13,994 | 14,468 | 15509 | 14,532 [ 12,131 6, 747 7,193 9,854 | 12,149 | 12,599
Taxable withdrawals__._ —e—doo.. 5, 901 6,311 6, 635 6, 311 6, 599 5, 967 5,720 7,676 7,715 10, 045 8, 661
Stocks, end of month. —--do._._| 759,106 | 763,704 | 768,353 | 774,234 | 779,245 | 782,853 | 781,225 | 777,675 | 776,868 | 775,401 | 775,767
TImpo TS oot us. of proof gal_.| 1, 568 1, 680 2, 054 2, 280 2,359 2,236 2,112 2,449 3,173 3, 568 3,590

Rectified spirits and wines, productlon totalg?

thous. of proof gal__| 5,145 6,146 6, 308 6, 382 6, 805 6, 445 5,979 6,755 8,377 9, 909 8,224

W iKY o do._._| 73,940 5,013 5,046 5, 069 5,316 4,972 4,703 5,173 6, 646 8,083 6, 543

Wines and distilling materials:
Effervescent wines:

Produetion. ... o ocoaooool. . i R 301 349 305 285 229 251 248

Taxable withdrawals___ d 216 268 167 204 275 357 432

Stocks, end of month_. . . 2,138 2,188 2,308 2,326 2,296 2,154 1,949

TIPOIES e e ;m————————— 3 68 62 46 52 96 102 108
Still wines:

Production. .. oo A 1,766 1,601 1,410 6,243 57,452 | 74,543 | 12,702

Taxable withdrawals_.. 10,921 |7 11, 283 9,671 | 10,406 | 12,287 | 13,269 | 13,731
Stocks, end of month_._ 149, 563 | 138,073 | 126,029 | 117,477 } 167,740 | 229,309 | 226,273
912

TIPOrtS e oo 52 522 703 889 696 552 690 981 782 1
Dlstllhn" materials produced at wineries. _._._..do.._. 3,119 1,579 2, 537 2, 531 4,474 2,885 2,185 ] 21,677 | 122,953 | 144,090 | 25,110

DAIRY PRODUCTS

Butter, creamery:

Production (factory) . ooooeooo_oo__ thous. of 1b_.| 116,300 { 108,100 | 121,395 | 126,845 | 143,390 | 135,605 | 112,485 | 90,890 | 82,555 | 92,105 | 01,240 | 108,105 | 118,760 |.coouo._.
Stocks. cold storage, end of month_____________ do_ 63, 708 64,033 1 63,204 82,278 | 104, 138 | 138,224 | 148,060 | 131,988 | 93,012 | 67,286 46,690 | 31,050 | 33,602 |..__._...
o }f rice, wholesale, 92-score (New York)...dol. per Th.- . 588 . 589 . 588 . 588 . 587 . 588 . 593 . 609 . 637 . 633 . 647 . 630 . 588 . 588
eese:
Production (factory), totald.._______._. thous. of 1b._| 100,495 | 96,570 [ 116,720 | 128,225 | 153,835 | 150,075 | 129,355 | 113,440 | 103,170 | 97,930 | 88,720 | 100,495 | 101,490 .. ...__.
American, whole milk}. . .. ..o ... do-...| 65,690 | 64,155 | 78,055 | 90,750 | 114,410 | 112,310 | 94,085 | 81,350 | 69,950 | 61,585 | 53,465 | 59,825 | 63,310 |- ccoeo.
Stocks, cold storage, end of month, total_._____ do-...| 269,469 | 260,100 | 257,271 | 283,189 | 310,107 | 347,725 | 371,620 | 375,833 | 369,862 | 349,461 | 320,215 | 304,084 | 282,629
Ameri ican, whole milk —.do._._| 235,998 | 227,830 | 226,083 | 248,748 | 272,216 | 307,301 { 330,626 | 334,261 | 327,126 | 308,105 | 281,033 | 265,671 | 245,379
Imports 5,320 4, 853 5, 649 4, 879 4,268 5, 148 3, 906 3,614 6, 724 4,167 6, 576 , 763 | oo
Prlce wholesale, American, smgle daisies (Chicago)
dol. perlb._. . 381 .382 . 382 . 380 . 380 . 380 . 380 . 382 . 385 . 388 . 401 415 . 415
Condensed and evaporated milk:
Production, case goods:{
Condensed (sweetened) - _cooaeo - thous. of lb._| 4,220 4, 880 5,230 5,310 5,725 6,100 6, 160 5,430 4,925 4,470 4,370 4, 480 5,025 jaecenomca
Evaporated (unsweetened)__._______________ do..._| 143,500 | 140,900 | 182,600 | 208,200 | 272,400 | 269, 600 | 235,200 | 216,200 | 184,800 | 152,200 | 124, 700 | 136,200 | 132,900 {-n wueee.
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) .............. thous. of 1b__| r 3,513 3,791 | 5116 4,859 | 5,722 6, 444 5,715 5, 666 6,913 5,412 4,270 5, 108 3.718 | _.....
E Evaporated (unsweetened).__._..._._.______ do._._|7 136,023 | 92,420 | 84,242 | 106,198 |7 197,752 | 288,979 |* 332,895 |~ 375,354 | 383,959 i 325,005 | 279,028 | 225,092 | 178,446 |- _.....
xports:
Condensed (sweetened) ..o ... do-.-._| 2,601 3,127 2,708 3,854 3, 486 2, 653 5,002 3, 563 2,015 3,370 3,176 2,858 |-ccceeee i

Evaporated (unsweetened)___

5,057 2,083 5,131 4,362 4,524 5983 | 17,063 | 10,669 9,259 | 11,491 2,834 4,444
Price, manufacturers’ average selling:

i Evap](zrated (unsweetened) . _____.__ dol. per case._ 6.16 6.17 6.17 6.17 6.15 6.16 6.15 6.18 6.18 6.25 6.34 6.38
uid milk:
Production on farms_...__.___.__..___.___ mil. of Ib._{a 9,854 | 9,373 | 710,734 | v 11,209 | #12,536 | 7 12,059 | r 11,158 | 710,243 | r 9,471 | v 9,476 | 8,804 | 79,389
Utilization in manufactured dairy productsi...do._..| 3,741 3,527 4,092 4,372 5,108 4,913 4,148 3, 504 3,168 3,246 3,070 3, 568
DPrice’,n?vholesaIe, U.S. average_ . _..__ dol. per 100 1b_. 4.34 4.22 4.06 3.89 3.75 3. 70 3.90 4.09 4. 36 4. 54 4. 60 4.48
ry mitk:
Production:
Dry wholemilk. ... ... thous. of 1b._| 8,300 7,400 8,150 7,750 8, 800 8, 900 7,100 6, 600 7,400 8,800 8, 000 Q, 700 9,800 |-cieccann
Nonfat dry milk (human food).. do....{ 138,250 | 132,450 | 157,400 | 178,200 | 211,200 | 200,000 | 150,400 | 117,500 | 96,200 | 99,300 { 104,600 | 136,800 | 149,000 |.- . ~eo._.

Stocks, manufacturers’, end of month:

Dry whole milk. oo ool do-_..| 6,390 6,203 6,025 6,235 | 7,573 7,055 7,490 7,282 | r4,919 1 r5,724 5,343 6, 486 6,772 |oucmmcmna
ENonfat dry milk (human food)_.....o..o_.. do....| 787,548 | 779,866 | 7 78,953 | r 88,343 |7 125,087 | 144,822 | 132,252 |7 114,672 |7 98,648 | 7 86,915 | 7 85,356 | 96,567 | 102,204 | ...

Xports:

]gry whole milk. oo o oo il do....| 3,961 1,577 1,812 1,779 1,535 2,203 2, 560 1,393 2,798 1,276 2,997 2,035 |oe o |aciaaeaa

Nonfat dry milk (human food)_. . ....____ do....| 12,524 6,931 | 13,743 | 19,885 7 53,505 | 21,920 | 35105 ; 29,524 | 30,972 | 27,786 ; 19,402 5,550 | e feciceaan
Price, manufacturers’ average selling, nonfat dry

milk (human food). ._.o.oooooo .o dol. perlb_. 136 136 136 136 L1385 135 136 L135 .136 136 137 .137 P & v P,

* Revised. » Preliminary. i Data for Alaska, included beginning January 1959, are as follows (thous. of wine gallons): January-October—30; 26; 32; 49; 45; 51; 40; 40; 50; 38.

Q Totals include data not shown separately. Revisions for 1st and 2d quarters of 1958 (back to 1952 for total sales and total revenue) are available upon request.

o"thta beginning July 1959 exclude production of wines and vermouth; for July 1958-June 1959, such production totaled 43,600 gal.

tRevisions for the indicated items and for the periods specified are available upon request as follows: Butter and cheese (total and American)—January 1957-July 1958; condensed and evap-
orated milk—January-July 1958; dry whole milk—January 1952-December 1955 and January-July 1958; nonfat dry milk—January 1954-July 1958; fluid milk used in manufactured dairy
products—January 1956- August 1959,

sRevisions for January-December 1958 (mil. 1b.): 9,754; 9,309; 10,704; 11,175; 12,654; 12,309; 11,410; 10,395; 9,464; 9,460; 8,903; 9,346.
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Ur‘llless otherwise stated,h statistics through 31958 and 1959 1960
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BUSINESS STATISTICS Tanu- Fg‘;m‘ March | April | May | June | July | August|SCPIem-| octoner | Nqvem-) Decom- ) Janu- { Febru-

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

FRUITS AND VEGETABLES

Apples:
Production (crop estimate) __._._._.._. thous. of bu__|.___ || oo el 1118,227 | ..
Shipments, carlot.________.______ -No. of carloads. . 2,136 1,997 2,225 2,249 1, 545 893 583 187 330 1, 516 1,526 1 2,300 | 1,637 1,767
Stocks, cold storage, end of menth____. thous, of bu..| 27,955 | 20,912 | 14,244 7,876 3,893 1,577 306 307 | 14,300 | 49,791 | 44,259 | 33,586 | 24,448 |.__.____.
Citrus fruits, carlot shipments..____.. No. of carloads_.| 7,809 7,016 8,285 8,846 8, 502 7,037 6,037 5, 203 4,241 3,539 4,603 1 r9,430 | 77,354 6,458

Frozen fruits, juices, and vegetables:
Stocks, cold storage, end of month:
Fraits....... ... thous, of 1b__| 458,198 | 404, 354 | 361,374 | 305,726 | 286,046 | 362,245 | 498,221 | 533,934 | 521,708 | 512,461 | 498,016 | 464,698 | 432,424

Fruit juices and purees _..do..__| 297,741 | 396,238 | 418,899 | 487,001 | 595,481 | 633,096 | 573,275 | 517,051 | 446,617 | 401,760 | 356,983 | 360,091 | 487, 849
Vi egetab}l]es __________________________________ do....| 761,248 | 687,121 | 647,809 | 637,920 | 593,334 | 623,129 | 730,596 | 871,747 | 925,030 | 930,662 | 906,970 | 842,288 | 762, 260
Potatoes, white:
Production (crop estimate) . ..._._____ thous.of ewt_ || oo e L 1242,908 || ____._..
Shipments, carlot_______._._____._._ No. of carloads__| 15,333 | 14,383 17,207 | 17,155 | 16,437 | 16,426 8,938 7,124 9,499 [ 10,223 | 11,279 {712,822 | 14,615 13,189

Price, wholesale, U.8, No. 1 (New York)
dol. per 1001b_.| 2.925 3.130 2.783 4.219 5. 000 5.450 4.090 3.635 3.150 3. 400 4,063 | r3.804 | »4.217 |_____.__.

GRAIN AND GRAIN PRODUCTS

Exports (barley, corn, oats, rye, wheat). thous. of bu..| 73,190 | 58,932 | 64,140 | 62,830 | 72,163 | 70,769 | 82,792 | 65,228 | 63,717 | 59,339 | 63,902 | 71,664 |- .. .| . ...
Barley:
Production (crop estimate) .________..___._____ Lo ' R RPN SRR FRPUIPRRIN SR NSO PR SRR SN DU (U 1420, 161
Receipts, 4 principal markets ... .. ...___ do_...| 14,238 | 12,378 | 12,673 | 12,585 | 11,430 | 13,731 | 21,156 | 32,227 18,110 | 14,977 14,710 | 11,379
Stocks, domestic, end of month:
Commereial. ... . 43,524 | 39,222 { 35645 | 35140 | 34,988 | 39,474 | 40,806 | 38,014 | 35738 | 37,505
On farms._____ - 153,825 | |eeeooo_ 265,815 | oo 266,882 | __ . _l.________ 198, 429
Exports, including malt§. .. ________._____.___ do_.__| 11,492 5,994 7,715 6,918 4,474 | 12,077 | 14,368 | 14,782 11,821 | 12,573 8,337 7,879
Prices, wholesale (M inneapolis):
No. 2, malting. ... ... dol. perbu__{ 1169 | 1.214| 1,80 1.228 1.235| 1207 | 1.165| 1.167| 1174| L172| L174| 1.159| L1170 | 1 144
No. 3, straight.____._._._._____ o..do._. 1.139 1.175 1.139 1.183 1.197 1.155 1. 160 1.120 1.094 1.108 1.112 1.085 1.114 1.083
Corn:
Production (crop estimate)_._____________ mil.of ba_ |- || e R T P 14,361 { | ...
Grindings, wet process____.__.___. _-thous. of bu._ 311,742 [ 311,759 | 312,547 [ 312,751 | 212,724 | 213,545 | 312,685 | 313,863 |3 13,575 | 314,107 {311,901 {311,812 |312,492 | ________
Receipts, interior primary markets.__._._____.._ do.__.] 28,388 | 33,166 | 36,402 | 42,520 | 28,383 | 34,702 | 24,226 1 21,592 ] 18,452 | 26,839 | 55,612 | 31,974 } 21,916 | 32,448
Stocks, domestic, end of month:
Commerical. ... ---do.___| 97,073 | 105,231 | 109, 792 | 120,285 | 121,421 | 116, 813 | 104,622 | 101,876 | 102,718 | 107,094 | 124,633 | 136,123 | 129,388 | 129, 711

_ 1,817.9 (... L7275 || 2333} | 3,004.4 | __f_________
Exports, 1nolud1ng meal and flour. .___. thous. of bu._| 16,444 [ 16,721 13,597 | 16,679 | 21,452 | 19,737t 22,339 | 15,094 | 15,835 | 12,902 | 23,410 | 26,005 |- .o.___{ ________
Prices. wholesale:

No. 3, vellow (Chicago)_.._.._________ dol. per bu.. 1.171 1.179 1,207 1.283 1.290 1.289 1.265 1.272 1.163 1.097 1. 100 1. 095 1.144 1.128
Weighted average, 5 markets, all grades__.._ do__.. 1.098 1.101 1.130 1.218 1.225 1. 246 1.222 1.203 1.116 1.071 1.044 1. 025 1.043 1.012
Oats:
Production (crop estimate) ._._____._____ mil.ofbu_ || e e L YL074 || .

Receipts, interior primary markets....thous. of bu_.| 9,140 5, 741 7, 206 6,474 9,140 9,348 | 19,975 | 18,379 8,159 5,981 5,693 6,412 5,892 5,712
Stocks, domestic, end of month:

Commercial_ 19,659 | 17,298 | 14,365 | 21,754 | 29,246 | 31,054 | 26,084 | 19,028 | 17.824 | 16,020 | 15 896
Onfarms _____ . .o .odooo ||| 584,877 | e .. 2208,427 | . 898,338 | ____ . |._______. 699,390 |._______ | ___ L
Exports, including oatmeal .__________ _do_ 2,21 2,200 2,345 4,412 9, 330 4,845 2,495 4,202 5, 546 1,241 || ..
Price, wholesale, No. 3, white (Chicago) __dol. per bu_. . 699 . 676 . 676 .'700 . 694 . 700 .701 . 704 . 686 . 740 .792 . 796 . 780 755
Rice:
Production (crop estimate)_________ thous. of bags Q@ - | joo o e e e e 053,122 | .} ..
Californta:
Receipts, domestic, rough________._._ thous. of 1b._{ 133,123 | 90,282 | 115,677 | 110,076 | 06,452 | 93,618 | 127,557 | 48,000 | 29,510 | 185,610 | 78,034 | 84,303 | 111,624 | 125 912
Shipments from mills, milled rice__._.....___ do._..| 60,326 | 92,837 | 77,788 | 68,975 | 50,769 | 62,920 [ 74,501 | 42,687 | 37,521 | 75380 | 46,481 | 56,280 | 51,671 | 51,767

Stocks, rough and cleaned (cleaned basis), end
of month thous. of 1b__ 03,683 | 55408 | 53,447 | 51,417 | 57,281 | 53,396 | 55578 | 45664 | 26,875 | 72,678 | 77,295 | 75423 | 95,151 | 125 320
Southern States (Ark., La., Tenn., Te: )t
Receipts, rough, at Tnills, .. - .--| 135,098 | 68,465 | 98,036 | 29,009 { 36,041 | 61,418 | 34,322 | 250,976 |1,168,507 |1,144,978 | 288,156 | 110,022 | 118,155
Shipmen'ts from mills, milled rice.. __._._._. do....| 131,856 | 141,994 | 119,870 | 170,607 | 156,833 | 209, 588 | 140,284 | 150,912 | 219,857 | 237,604 | 204,498 | 165,228 | 217,375
Stocks, domestic, rough and cleaned (cleaned
ba51s) end of month il.ofIb._| 1,137.1 | 1,038.0 867.0 723.8 617.1 488.9 592.2 365. 8 891.1| 1,401.0 | 1,363.7 | 1,274.3 | 1,177.2

EXPOrtS - o oo oo thous. of Ib..| 69,613 | 55,341 | 131,368 | 91,533 | 137,551 | 175,264 | 142,268 | 204,780 | 90,401 | 202,703 | 113,241 | 96,800 f._.____._y ~ ~ ~"~
Price, wholesale, head, clean (N.0.)_._dol. perlb.. 094 . 093 . 091 . 089 . 089 .093 . 091 . 089 .081 . 081 . 081 . 083 »083 | T
Rye:
Production (crop estimate) ... _________ thous. of bu._t || me et e[ e[ 121,495 |- ..
Receipts, intericr primary markets_.._________ do....| 1,042 830 1,001 557 1,042 594 2,524 4,017 1,441 821 1,177 583 287 298
Stocks, commercial, domestic, end of month___do____} 4,271 3, 680 3,37 3,122 2,093 2,820 4,979 7,613 8, 702 8,336 7,535 7, 792 6,424 5,810
Price, wholesale, No. 2 (Minneapolis)__dol. per bu__ 1.274 1.289 1,311 1.303 1.250 1. 260 1,242 1.261 1, 256 1. 264 1.253 1.214 1.213 1.178
Wheat:
Production (crop estimate), total.____.___ mil, of bu_ ||t e 11,128.2 b | ...
Spring wheat__ V204, 7 booee |l
Winter wheat. . 1023.4 0. ___.____

Receipts, interior primary markets.___ _thous. ofbu__ 31,988 { 30,387 | 37,079 [ 20,453 | 31,988 | 51,078 | 86,660 | 51,258 25,251 | 25,076 | 18,775 | 23,101 | 18,555

Dlmppewmnce (quarterly total) . _.______..___ do. e el 282 147 | . 264,180 [ |- 274 047 __________________ 250,149 |oocee oL
Stocks, end of month:
Canada (Canadian wheat)__________________ do___.| 380,133 | 375,434 | 374,184 | 376,435 | 359, 558 | 368, 623 | 406, 382 | 398,930 | 384, 031 | 369,722 | 369, 701 | 382,691 } 381,761 | 375,410
United States, domestic, totald._.____. mil.ofbu__ | __._____|.._.____. 1,541.2 | ___ o |eoo_... 21,2786 |- feeeooo. 2,183.6 {. oo . |ooooo_. 1,876.4

Commercial (at terminal cities)Y._thous. of bu__| 420,989 | 433,776 | 419, 579 432,427 | 418,706 |2391,378 | 539,068 | 556,360 | 526,717 | 540,605 | 522,243 | 485, 656
Interior mills (incl. merchant), elevators, and
WarenouSes . - - o oo thous. of bu__ |- oo [ccooaai. 761, 126 2691, 241 |_________|._______. 1,074,638 ¢ .l _ 988, 028

ON {8 - oo oo e do_._ ||l 283, 420 2114, 937 458,957 |\ 331,742
Exports, total, including flour 31,727 | 40,391 34,408 33,099 | 20,400 | 26,261 | 35497 |._______| ________
Wheat only. oo _ , 28,410 | 36,851 26, 762 27,627 | 25,527 | 21,818 | 26,940 | . C|TTTTTTTTT

Prices, wholesale:
No. 1 dark northern spring (Minneapolis)
dol. per bu.. 2.205 2,227 2.211 2.215 2.282 2.310 2. 295 2. 241 2.243 2.293 2.299 2.246 2.245 2.242
No. 2, hard winter (Kansas City) _do.._. 1. 998 2.028 2,067 2. 090 2.030 1.916 1. 936 1.993 2.013 2.048 2.058 2.081 2.072 2.100
No. 2, red winter (St, Louis). ... do___. 2.037 2.041 2.018 1.904 1. 885 1.773 1.801 1. 867 1.881 1.858 2.048 1.998 ) 1.979
‘Weighted avg., 6 markets, all grades__._..__. do.__. 2.187 2.162 2.195 2.191 2.212 2.122 2. 087 2.248 2. 246 2.281 2.280 2.241 2.237 2.248

rRevised. » Preliminary. ! December 1 estimate of 1959 crop.

2 Old crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). 3 Data beginning January 1959 are on standard 17-percent
moisture basis; prior thereto, on basis of varying moisture content (from 12 to 25 percent). January 1959 figure comparable with earlier data is 11,885,000 bushels, 4+ No quotation.

§Excludes a small amount of pearl barley. @ Bags of 100 1b.

dThe total includes wheat owned by Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.

{Data for March, June, September, and December are not strictly comparable with those for other months, largely because of somewhat smaller coverage of the quarterly reports.




§-928 SURVEY OF CURRENT BUSINESS March 1960
U:l!less other wise stated, Statisticshthrlough (11958 am} 1959 1560
escriptive notes are shown in the 1959 edition o anu- _ B q . - R R . -
BUSINESS STATISTICS Tom- | F obri-| March | April | May | June | July | August |SCDIEI"| oetober | Novem-| Decem Jgf; Fg‘;;,u
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Flour. .o oo thous. of sacks (1001b.)__} 21,584 | 18,861 | 20,595 | 19,454 | 20,272 ) 20,187 | 19,944 | 20,514 | 21,371 | 22,412 | 21,670 | 21,630
Operations, percent of capaeity_..______.____._.___. 93. 85.6 84. 80.0 87. 4 82,7 78.1 88.1 91. 5 91.6 97.5 88.4
Offal thous. of short fons_. 400 351 382 360 375 378 374 390 409 426 409 413
Grindings of wheat____________________ thous, of bu._| 48,050 | 42,884 | 46,720 | 44,113 | 45,953 | 46,056 | 45,445 | 46,860 | 48,045 | 51,150 | 49,505 | 49,527
Stocks held by mills, end of quarter
thous. of sacks (100 1b.y .y | 4,519 |oeeico Ve 4,389 oo e 4,757 Voo e 4,847 | e
Bxports. s do__..| 2,3% 1,442 1, 539 2,368 2,948 3,324 1,253 1,862 2,379 1,684 1,932 [ N’ G DO I
Prices, wholesale:
Spring, short patents (Minneapolis)§
dol. per 100 1b__|  5.430 5.450 5. 450 5.420 5.630 5. 690 5.730 5.550 5. 500 5. 540 5. 560 5.460
Winter, hard, short patents (Kansas City)§.do_.__ 4. 850 5.025 4.975 5.005 5. 185 4.975 5. 065 5.070 5.100 5.165 5.165 5.150
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves. 424 377 423 406 358 366 382 359 415 471 438 456 413 .
Cattle.. ... 1,441 1,219 1,334 1,433 1,412 1,473 1, 557 1,450 1, 539 1,586 1,462 1, 552 1,564 |..
Receipts, principal markets 1,755 1,418 1,753 1,759 1, 633 1,793 1,699 1,855 2,197 2,401 2,243 1, 815 1,731 ...
Shipments, feeder, to 9 corn-belt States 386 291 344 477 348 295 329 444 862 1,143 1,016 544 382 ...
Prices, wholesale:
Beef steers (Chicago)._____________ dol. per 1001b__| 27.81 27.44 28.22 29.32 28,82 28.15 27.61 27.36 27.48 27.06 26. 31 25,26 26.10 26.37
Steers, stocker and feeder (Kansas City)_._._ do.... 26. 10 25. 97 27.78 28.63 28.69 27.24 26. 47 25. 96 25.38 24. 41 23.34 22. 51 23.31 23. 80
- Calves, vealers (Natl. Stockyards, I1l.)g"..__do_.__.}| 36.50 36.00 33.00 35. 00 35.00 30. 50 28. 50 30.00 29. 50 29.00 29. 50 30. 00 33.00 {ooaio.
ogs:
Slanghter (federally inspected).._.thous. of animals__| 5,885 5,686 5,733 5, 652 4,970 4,902 5,184 4,97 5,767 6. 646 6, 337 8,068 | 76,513 |_____...
Reeceipts, principal markets_____________...____ do_...| 2,993 2,751 2,900 2,899 2, 551 2,635 2,623 2,539 2,881 3,216 3,209 5,462 3,167 oL
Prices:
Wholesale, average, all grades (Chicago)
dol. per 1001b..}) 16.25 15.32 15.72 15.77 15. 59 14,04 13.02 13.56 13.20 12.60 12.19 11.19 12.08 13.15
Hog-corn price ratio
bu. of corn equal in value to 100 1b. of live hog_. 16.1 14.8 14.5 13.8 13.5 12,9 11.8 12.4 12.3 12.7 12.4 11.7 12.4 13.1
Sheep and lambs:
Slaughter (federally inspected)..__thous, of animals._| 1,322 1, 080 1,143 1,101 1,017 1, 656 1,107 1,010 1,177 1.200 1,070 1,182
Receipts, principal markets. __________________ do_.._ 1,128 875 1, 009 1, 005 962 936 912 1,061 1,474 1. 527 1,089 1,002
Shipments, feeder, to 9 corn-belt States_.____._ do.... 163 153 120 156 102 168 220 431 560 532 250 141
Prices, wholesale: !
Lambs, average (Chicago).__._..__ dol. per 100 1b__| 18 62 18. 62 21.25 21. 50 24.75 25.25 22, 50 22.00 20. 62 19.75 18. 50 17.75 19. 50 20. 62
Lambs, feeder, good and choice (Omaha).__..do....] 19.75 19.71 19. 55 19.88 20,28 20. 62 19. 46 19. 50 19.08 18.80 18.13 17.10 17.70 19.18
MEATS
Total meats:
Production (carcass weight, leaf lard out), inspected
stanghter_ .. oo ____________.. mil. of tb..| 2,084 1,862 1,950 2,013 1,890 1,016 1,991 1,840 2,038 2,232 2,128 2,322
Stocks (excluding lard), cold storage, end of month
mil. of 1h.. 499 582 602 660 647 582 513 432 408 421 477 544
Exports (inelnding lard)._.______._________..__ do_.._ 68 78 66 63 73 72 87 75 94 102 109 68
Imports (excludinglard)_ _ . _______ ... do_.. 80 66 64 94 84 101 87 83 108 66 54 81
Beef and veal:
Production, inspected slaughter_._____________ do_...| 920.7 783.1 855.4 912.3 898, 2 926.9 975.7 902.7 962, 3 991. 5 013.4 986.0 999.3 |-
Stocks, cold storage, end of month ._thous. of Ib__|r188.762 | 186,850 | 184, 641 | 184,201 | 184,571 | 177,562 | 172, 748 | 170,816 | 178,606 | 170.689 | 186,134 | 212,069 | 205, 147
Fxports. ... 1,919 1,470 1, 850 2,039 2.283 1,759 2,124 2,190 2,729 3,379 3,117 2,560 {.
Tmports. ... _____ 42,574 | 38,045 | 28,767 | 52,579 | 43,688 | 56,785 | 58,401 | 70,218 | 88,618 | 48,452 | 37,805 | 59,387
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) (New York) _____________ dol. per b . 481 . 482 . 485 . 404 . 491 . 480 . 469 . 461 . 473 . 461 . 454 449 . 456 . 461
Lamb and mutton:
Production, inspected slanghter._______ thous. of 1h__| 66.846 55,104 57. 520 54, 888 48, 144 48, 010 50, 008 45,719 54, 344 55, 836 50, 800 57, 552 61,755 | _ooeoo
Stocks, cold storage, end of month__________.___ 10, 118 11,053 10, 991 13,478 15.730 16, 614 17, 374 14, 605 13,736 12, 300 12,624 14,794 13,988 | ___.__.__
Pork (1ncludmg lard), production, inspected ﬂ'ulgzhtcr
mil. of Ib__| 1,087.0 | 1,023.5 | 1,036.6 | 1,046.2 944. 0 941.3 965. 4 892.0 | 1,021.6 | 1,100.2 | 1,163.4 | 1,278.9 | 1,177.0 {_ ...
Pork (excluding lard):
Production, inspected slanghter. . ______ 812,884 | 771,769 | 775,110 | 781,017 | 608,326 | 701,030 | 718,515 | 670,330 | 773,253 | 902,803 | 876. 741 | 954,721 | 886,766 ).
Stocks, cold storage, end of month | 240,489 | 319,951 | 337,120 | 380,097 | 365,360 | 313,141 | 248,352 | 183,745 | 163,447 | 184,825 | 223,830 | 264,280 | 309, 489
4,976 7, 500 4, 824 4,431 5,709 4. 801 5, 788 6, 825 6, 546 6, 896 7,979 4.668 ) ...
18, 404 12, 900 16, 538 18,829 15. 689 15, 705 15,678 11,885 12,101 11,858 11,875 13,484 ... ..
Prices, wholesale:
Hams, smoked, composite._________.__ .perlb.. . 539 . 500 . 508 . 496 . 406 . 490 . 464 . 450 454 . 439 . 450 T . 451 2,430 |.______._
Fresh loins, 8- 12 1b. average (New Yorl\)__-_do____ . 480 . 430 .422 . 453 .463 . 496 457 446 . 480 . 460 .411 L3875 391 . 406
Lard:
Production, inspected slaughter__.______ thous. of Ib..| 200,784 | 183,679 | 191,489 | 193,530 | 179,111 | 175,734 | 183,991 | 161,921 | 181,780 | 210,031 | 208, 587 | 238,203 | 211.742 {_________
Stocks, dry and cold storage, end onth 109,100 | 117,900 | 132,200 | 146,900 | 158, 200 | 147, 800 | 135, 600 | 100, 300 93, 000 80, 400 92,100 | 123,700 | 135,600 {_____.._.
Exports. .o - 42,149 56, 521 41,910 41,248 45,163 46, 840 58, 365 39, 535 57,279 67,845 70,722 36,585 0 .l _____ ...
Price, wholesale, refined (Chicag per 1b__ .12 L121 .120 .123 L120 .120 113 108 118 L114 115 . 108 ? 106 oo
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)....___ mil. of Ib__ 402 346 393 432 497 482 475 545 600 699 604 456 409 ...
Stocks, cold storage (frozen), end of month
thous. of Ih__{ 331,835 | 203,562 | 250,298 | 215,310 | 199,037 | 196,847 | 196,438 | 226,474 | 277,086 | 384,611 | 352,826 | 316.686 | 301,860 |_________
TUrkeys. oo do____| 160,476 | 140,510 | 112,252 | 86,699 | 67,688 | 64,816 | 66,885 | 87,115 | 133,501 | 220,370 | 183,329 | 149,176 | 143,202 | ______._
Price, in Georgia producmg area, live broilers
dol. per b 175 . 165 170 155 . 152 . 150 . 150 L145 .148 .142 . 140 175 . 162 172
Eggs:
Production onfarms_...___.__.._.._. mil. of cases@ ..} 7150 14.1 16.5 16.1. 15.9 14.3 13.7 13.1 12.6 13.3 13.2 14.3 14.8 14.1
Stocks, cold storage, end of month:
Shelt. . ... thous. of cases.. 57 52 107 532 1,004 1,054 888 739 554 469 297 188 304 | ..
Frozen_ ... thous. oft b..| 47,085 45,701 55,015 85,119 | 119,273 | 149,175 | 152,105 | 149,086 | 134,786 | 119,355 96, 175 78,678 75,473 | ...
Price, wholesale, extras, large (delivered; Chicago)
dol. per doz.. . 356 .343 . 315 . 263 . 245 .275 . 201 . 312 . 407 . 342 . 307 . 289 259 . 267
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (inel. shells) ... _____ .__.._... long tons..| 22,271 | 15357 | 19,202 | 20,215 | 20,885 18, 668 12,593 | 12,710 | 18,614 8, 048 14,388 | 32,854 | . . _ .| _..__._.
Price, wholesale, Accra (New York)....._ dol. per1b._ . 368 . 358 .378 . 368 .378 . 358 .370 . 383 358 .330 . 309 2303 __..

r Revised. » Preliminary. § Beginning January 1959, quotations are for 100 pounds of flour in
data: $5.710 per 100-pound sack for spring wheat flour (aneapohs) and $5.100 for winter (Kansas City).

of 30 dozen,

bulk rather than in sacks as formerly. January 1959 prices comparable with earlier
& Chicago prices through 1958 (January 1959 price at Chicago, $33.00). @ Cases
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Q
Unless otherwise stated, statistics hthrﬁ;;ggh 1956 and 1959 1960
escriptive notes are shown in the edition of | 551, | Febru- ; Septem- Novem- | Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July August ber October ber ber ary ary
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con,
Coffec (green):
Inventorics (roasters’, importers’, dealers’), end of
QUArter. ..o thous. of bagSo"__ _________________ 2,410 |- oo oo el 2,278 3,125
Roastings (green weight), quarterly total______ do. ... e 5,820 (. |o__.. 4,987 5,204 | b ...
Imports - - 1, 588 2,279 2,252 1,781 1,840 1, 508 3,044 1,473 1,621
From Braz 514 959 1,119 725 827 614 1,615 738 60
Price, wholosale Santos, No. 4 (New York)
dol. perlb__ 415 . 410 .378 .378 .376 . 365 378 365 . 360 . 353 . 373
Confectionery, manufacturers’ sales__.__ thous. of dol__| 108,520 | 104,287 | 96,185 | 88,415 74,010 | 72,139 | 66,868 | 73,303 | 131,666 | 127,496 | 122, 509
i"ish:
Stocks, cold storage, end of month___.__ thous. of Ib__| 187,786 | 153,778 | 141,027 | 142,584 | 161,252 | 176, 594 | 200,907 | 230,052 | 240,248 | 237, 586 |242,153 | 232,009 | 209,081 | ______..
Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons_. 667 1,452 2,776 4,106 4,391 4,076 3, 350 2,821 2,247 1,962 1,780 1,477 LAY o
United States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion___ ... ... 186, 671 73,925 42,367 | 45,312 44, 250 47,436 | 27,788 | 79,589 | 132,639 | 627, 591 | 849, 769 | €63,671
Entries from ofi-shore, total @ .. 593, 251 | 438,836 | 596,387 | 612,751 | 637,787 | 736,911 | 714,619 | 618,316 | 807, 704 | 275,623 | 251,474 | 142,610
Hawaii and Puerto Rico._.__..__..____ 77,556 | 141,154 | 152,535 | 171,633 | 136,004 | 240,470 | 197,555 | 181,040 | 243,097 | 159,200 | 155, 091 78,107
Deliveries, total ... ... 572,154 | 547,786 | T¥7,767 | 733,510 | 975,454 | 781,190 { 897,874 | 019,941 11,006,135 | 658,754 | 617,143 | 846, 651
For domestic consumption - 565,056 | 542,834 | 712,198 | 723,503 | 968,782 | 774,670 | 886,772 | 909,235 | 992,427 | 652,252 | 612,327 | 842,047
Forexport ... ... ... 7,098 4,952 5, 569 10, 007 6, 672 6, 520 11,102 10, 706 13,708 6, 502 4.814 4, 604
Stocks, raw and refined, end of month
thous. of short tons__ 1,916 1,912 1,828 1,755 1,463 1, 469 1,282 1,078 054 1,247 | 71,811 2,005 2,074 ‘ ........
fxports, SO short tons_. 519 492 507 981 37 548 620 399 336 684 490 A3 O IR
mports:
Raw sugar, total@ ___ 202,962 | 207,859 | 387,484 | 383,165 | 416,193 | 404,287 | 425,156 | 414,243 | 440,431 | 190,871 | 157,050 | 238, 722
From Cuba______.. 186, 624 | 169,797 | 250,080 | 313,744 | 327,645 | 307,760 | 309,828 | 278,112 | 284,275 | 119,022 | 115.442 | 177,891
From Philippine Islands 54, 467 70,835 | 111,170 | 69,399 88,495 96, 525 | 115,329 | 125,158 | 130,500 | 67,463 3. 360 9, 520
TRefined sugar, total 31, 364 45, 686 50, 361 55,477 61,197 77, 860 99, 534 | 23,212 16, 203 13, 830 7,921 4,499
¥rom Cuba 23,049 | 37,552 42, 586 44, 502 51, 487 68,113 88, 733 5, 099 4, 839 9,085 1,240 1,530
Prices (New York):
Ragv. vzholesale ...................... dol. per1b_. 062 060 058 . 057 .063 . 063 . 063 .063 . 065 . 066 . 064 . 062
Refined:
Retail§_ L dol. per 51b.. . 558 . 539 . 552 . 551 . 549 . 553 554 . 650 . 556 . 557 . 549 . 549 . 515
Wholesale (excl. excise tax) _.dol. perlb__ . 086 . 085 . 085 . 083 .083 086 . 086 . 086 . 086 . 088 . 088 . 088 », 086
Teq, imports_ ... ___ _thous. of Ib_. 8,498 8,635 9,057 10, 949 10 071 8, 983 9 696 8,228 7,264 9,130 8131 {711,042 §.- ...
Baking or {rying fats (incl. shortening):*
Produetion_ ... ... mil. of1b__| 187.3 198.0 197.0 189. 4 185.9 183.5 147.2 186.8 186.9 200.0 201.9 185.9 190.2 1. _oo...
Stocks (producers’ and warehotise), end of month
mil. of Ih.. 113.3 119.3 123.4 136. 4 140.7 142.5 116.7 114.6 106.1 111.0 110.9 116.0 1005 {ioiaiaan
Salad or cooking oils:*
Production. ... .. do._ 140.9 137.7 167.3 158. 5 164.3 186.0 155.2 147.6 128.8 120.3 124.4 130.1 129.4 1oL
Stocks (produoers and warehouse), end of month_
A mil. of 1b_ 60. 5 74.0 68.1 66.6 58.5 51.6 48.7 40.3 40.9 41.7 47.0 54.1 60,0 |ocemoeae
wrgarine:
Production. .. ... do. 149. 4 149.0 132.1 123.6 115.7 122.7 115.7 118.9 130.9 146.1 143.5 163.8 158.5 [oo.aoaao-
Stocks (producers’ and warehouse), end of month
mil. of Ib._ 3.0 38.4 41.5 43.2 36.3 33.5 33.9 34.3 30.2 32.6 30.4 34.0 36,7 |ooiee
Price, wholesale (colored; delivered; eastern U.8.)
dol. perlb_. . 262 .262 . 250 . 250 .243 . 250 . 253 . 253 . 253 . 253 . 238 . 238 b3
FATS, OILS, AND RELATED PRODUCTS
Animaland fish fats: A
Tallow, edible:
Producti quantities rendered) .. ... mil. of Ib__ 29.5 30.5 25.3 26.2 29.7 25.3 25.9 22.6 23.2 27.0 25.4 28.2 L.
Consumption (factory)¥. .o 0. 23.6 28.9 25.5 23.1 25.1 24.2 210 20.8 22.0 23.4 18.2 215 |,
Stocks (fuctory and warchouse), end of month
do___. 31.3 31.1 29.8 20.6 30.3 28.5 28.2 21.6 19.2 19.2 23.2 27.2 ..
Tallow and grease (exeept wool), inedible:f
Production (quantities rendered) ... _.__._ do..__| 240.0 229. 6 221.6 236. 5 236.6 226.8 240.0 .5 240.6 268.2 253. 1 264. 4 2043 ...
Consumption (factory)§. ..o ... do___.| 148.6 143.1 150.2 160. 9 148.0 150. 6 119.1 .3 123.2 153.3 137.0 140.2 M8.2 ...
Stocks (fuetory and warchouse), end of month
do._.. 264.2 299. 4 207.2 200. 5 310.8 316.6 332.5 322.8 327.0 333. 1 326. 6 333.1 332.1 | oo
Fish and marine mammal oils
Production. _.____. .6 .1 .3 3.1 18.5 36.1 34.0 32.4 17.5 15.6 8.5 2.3 2N O
Consamption (factory 0. 7.0 5.4 6.2 6.3 6.9 6.8 6.8 6.0 6.0 6.1 9.5 10. 4 4.2 0 .
Stocks (factory and warchouse), end of month®
mil. of 1b.._ 110.2 133.7 117.6 103. 4 117.2 125.9 129.7 125.6 136. 2 130. 9 147.2 1319 681 |-
Vegetable oils and related products:
Vegetable oils (total crude and refined):
Exports. ..do... 130.4 42.0 71.7 177.2 186.4 91.6 234.1 169.0 184.6 108.4 117.2 87.3
Impor odoo___ 37.0 37.7 50. 0 50.7 50. 4 44.0 49,1 39.1 47.9 44.2 42,1 44.3
Coconut
Production:
Crude _.__ 35.1 28.9 28.9 38.4 36.5 41.4 34.0 42.4 381 43.9 44.3 34.7
Refinedd . 31.2 21.7 26.1 36.0 36. 4 35. 4 29.1 34.3 30.8 310 20. 4 28.4
Consuroption in end produets. ... ... __.__ do.... 42.1 43.2 42.8 50.1 51.5 51.0 39.5 53.6 46.4 47.3 47.7 49. 2
Stocks, erude and refined (factory and warchouse),
end of month mil. of 1h_. 59.1 47.3 47.2 47.8 44.8 39.9 49.0 44.6 43.7 SL1 67.0 61.4 621 |l
TIRPOTES . . e e do._.. 14.5 8.9 17.4 22.9 21.3 15.1 17.8 14,1 17.1 17.7 20.6 9.7 . eea
Corn oil:*
Production:
Crude __ 21.7 22.8 25.5 25,0 25.4 26.9 24. 4 26.7 25.8 27.3 25.0 26.3
Refined® . 22.2 21.8 25.1 26.2 28.0 25.3 27.1 20.8 28.1 23.6 27.2 25.3
Consumptior g . 17.0 21.9 26.0 28.0 24.9 26.7 26,7 20.4 20.8 20.8 25.2 29.1
Stoeks, erude and refined (factory and warehouse),
endofmonth .. . ... mil, of th__ 30.7 29.2 27.9 31.2 30.5 30.8 29.6 26.9 23.6 310 30.0 27.0 27,8 loecaceae
r Revised. » Preliminary.

o' Bags of 132.276 1b. @ Includes data not shown separately.
*New series; comparable data prior to December 1958 not available, except for corn oil which may be obtained from Census reports.
1For Janu wy-November 1958 revisions, see Census report, “Fats and Oils, 1958” (Scries M28-1-08).

ﬁ’(‘omummmn data exclude guantities used in refining. 0 ;
@ Production of refined oiis covers once-refined oils (atkali

exclude data for cod, cod-liver, aud other liver oils, and stocks include only the quantitics of these oils held by producing firms.

refined).

§Price for New York and northeastern New Jersey.

AFor data on lard see p. $-28.
@ Consumption figures
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U::jless other wise stated,hstatisticshthrlolggh (1]958 anc}_ 1959 1960
escriptive notes are shown in the 1959 edition o Janu- | Febru- . \(’ptem— Novem-]| Decern-| Janu. | Febru-
BUSINESS STATISTICS ary ary Mareh | April Alay June July August ber October bor bor ary ary
FOOD AND KINDRED PRODUCTS; TOBACCO—Contmued
}
FATS, OILS, AND RELATED PRODUCTS—Con.
Vegetable oils and related products—Con.
Cottonseed:i
Consumption (erushings)...__ thous. of short tons.__ 547, 440.1 432.6 323.5 179. 2 116. 6 97. 4 149.3 501.1 782.2 733.2 | 7675.0 6613 | ...
Stocks (at oil mills), end of month________.__ do....| 1,507.4 | 1,126. 2 722.8 405. 5 233.1 130.0 100.3 265.5 887.5 | 1.937.5 | 2,609.0 | 2,441.2 Lod5. 4. .
Cottonsced cake and meal §
Production_________________________________ do.._. 252.3 201.8 195.2 151 5 85.9 55.1 45.5 70.1 226.9 361.8 3411 311. 9 302.7 |
Stocks (at oil mills), end of month____....___ do._.. 79.6 103.8 139.8 166. 4 170. 153.7 116.3 87.8 97.0 110.8 113.1 110. 4 131.6 oo
Cottonseed oil:
Production:
Crudef. o oo ._ 188.1 152. 6 148.9 116, 5 65. 4 41.5 35.0 50.3 163. 4 2063.0 246,38 226, 7
Refined ool - 143.1 113.9 116. 8 106. 3 69.9 60.8 40.6 51.2 103.7 143.1 153.3 160.0
Consumption in end p do.__. 5.7 46,7 97.5 98. 2 93.7 90. 2 73.6 5.7 87.8 98. 5 101. 4 98.7
Stocks, crude and rcfmcd (facto y se),
ond of month__._._._.._.__...___ { 422.2 433.3 477.2 410.0 344.3 273.5 214.2 166.1 203. 4 3116 389, 4 462.8 473.9 | ..
Price, wholesale (refined; drums; N.Y. )_,dol 153 3 1 0N SRR SRR PRV (AR RS U (U, 1,168 L1586 . 148 . 143 r, 140 LN G LT O,
Flaxseed:
Consumption (crushings)_____ thous. of short tons.. 63.8 46. 6 52.8 316 46.8 37.9 54.8 817 83.0 84.7 48.5 49.9 31.8 ..
Stocks (at oil mills), end of month__ ________ do. 79.3 60.6 28.1 13.7 58, 6 48.7 70.0 67.7 98.4 08.4 82.3 95.8 7.1
LPrl(’o1 \\lllolecalo (No 1; Minneapolis). .dol. per bu._ 2.99 2.97 2.99 3.01 3.03 3.01 2.97 3.28 3.42 3.68 3.85 3.58 3.50 3.33
inseed ol
Production, crude raw) ... ___._____ mil. of b 45.5 33.4 37.3 22.4 38.3 26.8 39.3 58.9 59.0 60. 2 34.8 35.6 0
Consumption in end produetst ... ___._____ do.___ 26.9 20.9 32.6 37.8 40.8 39.0 36.1 38.8 33.0 30.5 23.8 23.3 25,0 ...
Stocks, erude and refined (factory and warchouse),
endofmonth . ______________________. mil. of ib.. 150. 4 1413 152.6 1327 121. 9 97.4 92.9 105.0 121.6 134.7 142.8 149.7 163.8 1 ..
Pl;’lco wholesale (Minneapolis)...__._ dol, per 1b._ L126 .128 .128 L126 L1265 L1256 L125 L127 .133 .139 L1435 r.143 LR L1 I I,
Soyheans:
Consumption (crushings)-_ ... thous. of short tons..} 1,100.6 | 1,019.0 ) 1,080.3 | 1,037.5 | 1,091.6 994.7 957. 4 888.8 §23.8 | 1,060.2 | 1,081.6 | 1,013.7 | 1.OI6.8 |.___.__..
Stocks (at oil mills), end of monthi._________ do_...] 2,829.3 12,593.512219.8 |1,816.3 | 1,520.2 | 1,346.5 | 1,090.8 501.9 750.5 | 2,367.8 | 3,202.8 | 3.029.0 | 2,674.0 [_________
Soyhean cake and meal:*}
Production._ ... mil. of Tb._t 1,745.2 1 1,575.4 | 1,677.4 | 1,596.2 | 1,685.0 | 1,540.4 } 1,491.4 | 1,395.4 | 1,270.6 | 1.618.4 ! 1,653.6 | 1,553.6 | 1,549.8 |______._.
Stocks (at oil mills), end of month__.____.___ do.... 136.4 169. 4 186. 6 200. 4 299, 2 306. 4 232.8 193.0 108.2 145.2 153.0 126. 6 190.4 [___._____
Soybean oil:
Production:
Crude. . .o do....| 3855 355.3 380.8 365. 6 385.5 355.2 344.1 318.6 296. 9 391.2 392.6 369.2
Refined & .o ot do.._. 308.8 301.9 303. 8 321.7 272.9 307.9 257.7 283.1 236.8 272.9 265. 4 290.0
Consumption in end produetsf .. ..___.____ do..._. 275.9 276.8 286. 0 282.9 278.7 308. 9 255.1 268.5 258.9 266. 6 253.0 271.6
Stocks, crude and refined (factory and warehouse),
end Of Momth . ... mil. of 1b._| 380.4 455.2 476.0 512.6 512.6 472.9 464.4 386.6 298.3 321.4 422.7 507. 4
Price, wholesale (refined; N.Y.).._.... dol. perlb__|-cemcacafecaaa o -~ - ) PR, L135 .133 .128 .119 L117
TOBACCO
Leaf:
Production (crop estimate).._......._.._. 535 V34| < ORI ISRV SRPUPUIIION AP ORI SSPUIU PRSI [SOUUUFION A U AN 21,800
Stocks, dealers’ and manufacturers’, end of quarter,
total ... mil. of Ibo oo foe o 4,841 . 4,449 |oooe |l 4,583 [ oo 4.854
Exports, including scrap and stems_.___ thous. of 1b__| 27,470 { 17,019 [ 33,219 | 24,180 | 24,951 | 25,777 | 23,562 | 38,865 | 93,654 | 50,144 | 49,748 | 57,518
Imports, including serap and stems._.__...___._ do....| 13,624 | 11,804 | 12,883 | 11,429 | 13,306 { 12,671 | 13,481 | 13,324 | 11,608 | 14,140 | 12,719 | 10,647
Manufactured products:
Production, manufactured tobacco, total...._. do._._| 14,951 13, 855 14,542 | 15,381 14, 180 15,368 | 14,094 | 14,701 15,397 15,643 14,175 | r 13,371
Chowing, plug, and twist d 5,019 5,433 5,404 5,712 5, 487 6, 041 6, 065 5,484 5, 689 5, 869 5,610 [ 75,481
6, 083 5,647 6, 143 6, 758 6, 003 6,442 5, 896 6, 255 6, 600 6,662 5,677 | 75,015
2,949 2,775 2,995 2,912 2, 689 2, 885 2,133 2, 963 3,108 3,113 2,888 2,875 2,667 |occacoann
Consumption (withdrawals):
Cigarettes (small):
TAXATOO - _ oo eememe—maan millions..| 2,636 2,074 2,783 3,216 2,974 3, 240 3,514 3,003 3,470 2,403 2, 853 3,062 2.718
Tax-pald e maee do____| 36,242 | 34,614 | 35493 | 38,097 | 37,252 | 38,413 | 39,008 | 40,926 | 39,165 43,060 | 36,190 | 34,318 | 37,630
Cigars (large), tax-paid. _....co_.____._ thousands__| 441,969 | 453,367 | 511,721 | 525,850 | 618,105 | 650,072 | 514,704 | 529,159 | 552,708 | 566,419 | 663,329 | 442,144 | 469, 310
Manufactured tobacco a; uff, tax-paid
thous. of 1b__| 14,526 13,518 14,325 15,044 14, 080 15, 227 13,148 14, 502 14,788 15,157 14, 093 13, 293
Exports, eigarettes. . oo oo e oeoeeee millions..| 1,35 1,428 1,478 1,600 1,621 1, 598 1,938 2,042 2, 253 1,038 1, 567 1,663
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ ... thous. of dol..| 3,882 4,142 5,019 3,946 7,229 5,427 5, 608 5,253 4,834 6,104 6,939
Calfand kip skin: _thous. of skins_. 165 119 177 150 225 174 137 141 126 162 187
I Cattle hides. . thous. of hides.. 341 380 390 323 459 285 326 282 267 326 466
mports:
pValu(‘, total Q@ ___._____ .._thous. of dol._ 6, 381 5,468 9, 690 8,872 7,916 9, 034 7,352 5, 604 9, 235 6,372 5, 896
Sheep and lamb skins. _-thous. of pleces_. 1,905 2,332 6, 364 4,364 3,325 3,943 2,397 1,336 4, 591 1,339 1,326
Goat and kid skins d 2, 576 1,958 2,243 2,217 2,338 2,027 2,295 1, 938 2,017 2,130 1,871
Prices, wholesale (f.0.b. shipping point):
Calfskins packer, heavy, 9%/1‘31b ________ dol. perlh._. . 650 .675 .875 . 750 .875 . 700 .725 . 725 . 650 . 550 .425
Hides, steer, heavy, native, over 531b__.______ do_.._ 123 .133 .183 . 253 . 203 . 243 . 243 . 238 L228 .193 .130
LEATHER
Production:
Calf and whole kip__..._.___._____ thous. of skins._ 689 626 597 665 561 532 416 515 492 497 r 468 31 TR S
Cattle hide and side kip-__thous. of hides and kips..| 2,153 2,046 2,095 2, 088 2,034 1,921 1, 598 1, 873 1,795 1,912 | 1,768
Goatand kid.__.____.___ _--thous. of skins..| 1,973 1,747 1,894 1,973 2,032 2,139 1,877 1,739 1,792 1,894 1,754
Sheep and lamb. .. . . ... do_...| 2,480 2,396 2,39% 2, 524 2, 865 2, 601 2,262 3,123 2,674 2, 601 2,634
Exports:
Glove and garment leather....__._ thous. of sq. ft..| 1,342 1,234 1,629 2,097 2,470 2,124 1,250 1,758 1,713 1,794 1,624
Upper and lining leather. . ... ... do....] 2,988 2,633 2,339 2,849 3,793 2,826 2,387 2,377 2, 566 3, 563 3,408
Prices, wholesale:
Sole, bends, light, f.o.b. tannery.._.dol. per lb__ 657 . 697 .710 1.010 . 945 . 947 . 953 . 943 . 943 . 900 . 800
Upper, chrome calf, B and C grades, {.0.b. tannery
dol. per sq. ft-.1 1,308 1.308 1.345 1. 403 1.478 1.425 1.385 1.385 1. 368 1.292 1.197

r Revised. » Preliminary.

! Beginning August 1959, price is quoted on carlot basis; not comparable with previously published data through July 1959 which are on l.c.1. basis.
2 December 1 estimate of 1959 crop. 1For 1958 revisions, see Census report, “Fats and Oils, 1958 (Series M28-1-08).

JProduction of refined oils covers only once-refined (alkah refined).
*New series; data prior to August 1958 are available from reports of the compiling agency (Bureau of the Census).

@ Includes data for items not shown separately.




March 1960 SURVEY OF CURRENT BUSINESS S-31
Ux:iless otherwise stated,hstatistics hthrﬁ)tggsh (11958 and{ 1959 1960
escriptive notes are shown in the edition o ‘o 7 . . . 1l
BUSINESS STATISTICS J anu Fggu March | April | May | June | July | August|SePLei-{ gctober | Nqvem-) Decem-| ¥ anu- ) Fobru
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, total. ___________________ thous. of pairs__| 53,333 | 54,258 | 57,547 | 56,048 | 51,444 | 53,428 51, 354 54,672 | 53,437 | 52,378 1 45,800 | 48,409 | 53,100 |____.____.
Shoes, sandals, and play shoes, except athletic,
B tol?'ll"i _________________________ thous. of pairs__| 49,472 | 48,948 | 51,476 | 49,044 | 44,737 | 46,375 | 44,344 | 46,059 | 43,047 | 42,991 | 37,606 | 42,950 | 48,303 |._..______
v kinds
MEN'S. e e em—mmae do__._ 9,675 9,580 | 10,425 | 10,523 9, 498 9, 305 8,325 9, 142 9, 235 9, 053 8,071 8,803 9,042 | ___._._.
Youths’ and boys’. _do__._ 2,187 2,233 2, 318 2,195 2,110 2, 158 2,451 2,284 2,213 2,032 1, 766 2, 080 2,287 |-
‘Women’s. . _..______ .do__._} 26,229 26, 269 27,797 26, 875 24,161 25, 535 24,655 25, 264 23, 394 22, 686 19, 619 22,439 26,735 | ...
Misses’ and children’s. _.-do____ 7,670 7,321 7,398 6, 239 5, 602 6, 395 6, 367 6, 370 6, 092 6, 000 5,243 6, 333 6,083 ...
Infants’ and babies’ . o oo do____ 3,711 3, 545 3, 538 3,212 3, 066 2,982 2, 546 2,999 3,013 3.220 2, 907 3,295 3,346 |_.____ .
Slippers for NOWSeWOCAr . oo do.... 8,073 4,397 4, 925 5, 786 5, 519 5, 796 5, 889 7, 341 8,278 8,230 7,143 4,393
Athletie.______________ 475 534 631 635 665 698 592 653 669 615 551 560
Other footwear. .________ 313 379 515 583 523 559 529 619 543 542 500 506
Exports. . e ____ 186 256 202 285 255 215 214 233 248 270 268 186
Prices, wholesale, f.0.b. factory:
Men's and boys’ oxfords, dress, eattle hide upper,
Goodvom welt .. 1947-49=100.. 124. 4 124. 4 124.6 128.7 128.7 128.7 129.5 134. 4 134. 4 137.4 137.4 137.4 | P137.4 | ________
Women’s oxfords, clk side upper, Goodyear welt
1947-49=100. . 134.8 134.8 134.8 138.8 142.7 142.7 142.7 150. 6 146.7 146.7 146.7 146.7 1 »146.7 | ________
Women’s pumps, low-medium quality.. ... do....| 120.2 120.2 120.2 130. 4 132.0 132.0 132.0 132.0 132.0 132.0 133.7 133.7 | »183.7 | ...
a
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:
Production, total. .ooooocaoeaaaann -mil, hd. ft.. 2, 650 2, 642 2, 964 3,121 3,163 3,216 3, 136 3,171 3,324 3,304 2,892 2,947
Hardwoods .do. 546 554 597 603 639 599 623 643 635 633 593 560
Softwoods. _do. 2,104 2, 088 2, 367 2, 518 2,524 2,617 2, 513 2,528 2, 689 2,671 2,299 2, 387
Shipments, to .do. 2, 662 2,682 3,111 3,271 3,221 3,217 3,146 3,137 3,119 3.145 2,639 2,804
Hardwoods.__ do.... 546 585 591 599 593 558 538 | 607 566 627 564 538
SOt WOOdS_ o oo e do....‘ 2,116 2,097 2,520 2,672 2,628 2, 659 2, 608 2,830 | 2,553 2,518 2,075 2,266 2,047 ...
| |
Stocks (gross), mill, end of month, total ..._..do.._. 9,132 9,001 8,945 8, 846 8,779 8,778 8, 782 8, 816 9,022 9,212 9, 465 9,610 9,657 oo
Hardwoods 3, 531 3 500 3, 506 3, 510 3, 5565 3, 597 3, 682 3,717 3,787 3,793 | 3,822 3,844 3,810 |ocaomeaae
SOt WOOAS. e o e e———n s 5, 601 5 591 5,439 5, 336 5,223 5,181 5,100 5,099 5,235 5419 | 5,643 5, 766 847 [oaeiooo
Exports, total sawmill products........_.__. M bd.ft..| 48,454 | 45213 | 86,748 | 52,812 | 59,320 | 65969 | 66,833 { 70,181 76,067 | 70,934 | 68,081 { 76,662 b._____.. | _.o_...
Tmports, total sawmill produets.« ccococacauacaes 0..--| 257,384 | 258,844 | 333,370 | 337,937 | 357,910 | 490,723 | 447,255 | 373,098 | 315,658 | 318,744 | 812,434 | 271,351 | .. . |cececaooo
SOFTWOODS
Douglas fir:
Orders, NeW .« cvoeocmooooomacccaaacans mil. bd. ft.. 696 603 709 779 791 636 775 671 654 647 630 833
Orders, unfilled, end of month. -e-do.... 660 681 662 678 735 579 658 633 587 5564 571 703
Production.._ _do_.._ 641 588 706 729 717 760 671 667 739 731 680 715
Shipments.__ _do____ 636 582 729 763 734 792 695 696 699 680 613 701
Stocks (gross), mill, end of month. __..________ do..._ 882 887 865 882 857 826 812 786 826 905 971 985
Exports, total sawmill products 16,574 | 23,724 | 21,723 | 20,377 { 28,196 | 20,361 | 24,146 1 30,415 29,728 | 26,449 | 36,436
Sawed timber_ .. __.___________ - 7,437 | 14,191 9, 561 12, 007 17,510 | 11,164 13,190 | 17,965 § 15,390 { 14,194 { 22,000
Boards, planks, scantlings, etC_.._ . .c.oeo. do....| 10,534 9,137 9,533 | 12,162 8,370 | 10,686 9,197 { 10,956 | 12,450 | 14,338 | 12,255 1 14,436
Prices, wholesale:
Dlmensu)n, construction, dried, 2"/ x4”, R. L.
dol. per M bd ft__|179.907 | 82.279 | 84.668 | 86.032 | 87.698 | 89.825 7 89.576 | 189.501 88.637 | 87.100 | 82.325 | 82.601 }» 83,121 | ...
Flooring, C and better, F. G., 1" x 47, R. L
Soutt dol per M bd. ft__|1121. 072 | 123.808 | 127.212 | 127.720 | 127.988 | 129.959 | 130.103 | '131.112 | 131.879 | 132.055 | 132.463 |*131. 598 |»131. 703 |occmaee
outhern pine: i
Qrders, II)IGW _____________________________ mil. bd. ft.. 566 577 702 715 702 680 695 669 655 630 510 | 514 54 | ..
Orders, unfilled, end of month. _..do_.__ 188 219 248 255 281 278 261 277 267 230 194 179 200 [.oooooo-
Production___________.__.___ _do..__ 584 554 636 661 646 642 675 614 667 690 606 616 570 V..
Shipments 551 546 673 708 676 683 712 653 665 667 546 529 520 |icmecaeae
Stocks (gross), mill and concentration yar s, end of
TONEN e 1,857 1, 865 1,828 1,781 1,751 1,710 1,675 1,634 1,636 1,659 1,719 1, 806 1,856 |cemeas
Exports, total sawmill products_ 5,103 4,855 5, 950 5,917 7, 500 5, 756 8, 457 6, 520 7,721 5,055 7,092 8,412 |.oo |
Sawed timber_____.___________ - 1,129 1, 002 1,241 1,033 1,932 1, 639 1,074 1,301 1,154 1,315 1,925 §oo .o f ..
Boards, planks, scantlings, etc.__.._._______. 3,97¢ 3, 853 4,709 4,884 5, 568 5,017 6, 818 5,446 6, 420 3,901 5,777 6,487 |- faeiiaae
Prices, wholesale, composite:
Boards, No. 2 and better, 17 x 6, R. L.
dol. per M bd. ft._| 78.239 | 78.184 | 78.683 |179.806 {180.296 | 80.768 | 81.074 | 181.626 | 82.331 { 82 461 82,273 |182.274 |2 82.134 | __._....
Flooring, B and better, F. G., V' x4, 8. L.
dol. per M bd. ft__| 137.128 | 136.902 | 137.279 [1138. 486 |1137.928 | 138.009 | 138.254 |'139.512 § 140.158 | 140.158 | 140.158 140.581 |»140.581 |.._.o.o..
‘Western pine:
Orderspnew _____________________________ mil. bd. ft__ 657 651 775 776 805 748 817 762 812 806 587 861 613 |
Orders, unfilled, end of month_ _.-do____ 483 488 527 490 468 426 414 357 343 336 308 423 404 (... ._
Production._ .o _.____ _do____ 555 617 658 752 87 825 826 886 907 874 688 742 579 | ____._.
Shipments. ..oeecoeecee e e 613 645 736 814 827 790 829 818 826 813 616 745 628 | ..
Stocks (gross), mill, end of month_ 1, 951 1,923 1,845 1,783 1,743 1,778 1,774 1,842 1,923 1,984 2,056 2,053 2,004 | ______
Pnoe wholesale, Ponderosa boards, No. 3, 1/ x 12”
L. (6 and over)§— ... oo dol. per M bd. ft.. | 74.940{ 73.470 | 75.970 | 80.290 | 82.460 | 83.540 ] 82.310 | 8L.030| 79.100 | 76.650 | 75.660 | 75.500 |» 76.066 |oo.._-_
HARDWOOD FLOORING AND PLYWOOD
Flooring:
Maple, beech, and birch:
Orders, New.. ... oooeeee 3,050 3, 500 4,125 3,850 4,200 3, 800 3, 2,750 2,925 2, 500 3,225
Orders, unfilled, end of mont 12,800 | 13,3251 13,150 [ 13,275 | 12,900 | 12,950 | 12,350 { 11,700 | 11,225 | 10,800 ! 10,975
Production. ....._......._. 3,150 3, 500 3, 650 3, 500 3,050 , 050 3,250 3,675 3, 550 2, 850 3,375
Shipments_ _ ... ... . ...._. 3,000 3,175 3,950 3,425 , 300 3,750 3, 850 3, 350 3, 150 2, 900 2,825
Stocks (gross), mill, end of mon 11,400 § 11,675 [ 11 600 11, 580 { 10,225 9, 625 8, 950 9, 500 9, 675 9,700 | 10,125
ak:
Orders, MW .o« oo o eeoo oo 95,050 | 92,261 | 91,028 | 79,421 | 76,281 | 76,880 | 79,379 { 76,276 | 80,262 | 65,439 | 69,145 | 81,169 j.______.._
Orders unfilled, end of month 72,518 | 77,913 | 80,928 | 74,152 62,506 | 55,819 | 51,417 | 45,977 { 42,067 36 062 ¢+ 37,067 | 47,884 | __.__.__
Productlon ________________ 70,769 | 77,302 ] 85913 1 84,0041 89,322 | 90,003 | 86,499 | 88,671 | 90,435 | 77,529 7 77,792 | 73,631 {_._______
Shipments. - ..o ccoroceomunn 76,666 | 82,964 | 89,343 | 86,197 | 80,274 | 85582 | 85,506 { 87,220 | 84,172 | 69,615 | 70,392 | 71,025 |- 12710
Stocks (gross), mill, end of month._______._. do. 84,693 | 77,062 70,029 { 64,889 1 63,686 | 63,734 65 454 | 66,357 67 048 | 72,602 77, 945 | 85,345 | 85,683 [._____._.
Plywood (except container and packaging), qtrly. total: 1
Shipments (market)-.__. M sq. ft., surface measure. {--.coooeclomcmanas 235,882 Jamcecen e 241,550 1 feemeias r245,794 | Lo eeaaeas 237,636 | |ceeee

r Revised. # Preliminary. 1 Not entirely comparable with data prior to month noted.

1 Revisions for 1st qtr. 1957-2d qtr. 1958, respectively (units as above): 205,637; 195,812; 198,706; 191,276; 178,241; 181,467,

§ Not comparable with data through 1958 which cover a different specification.



S-32

SURVEY OF CURRENT BUSINESS

March 1960

Unless otherwise siated, statistics through 1958 and 1959 1960
dg‘ﬁgf&t%s"‘é'fs ané ;hown in the 1959 edition of | ... | popm Septem Novem- | Dece Jane | Feb,
, - i 1m- - m- - ebru-
ATISTICS ary ary March | April May June July | August ber October ber ber ary ary
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel produets (excluding advanced manu-
factures and ferroalloys):
Exports, total f__.__... 406 459 r 477 507 r 604 7631 r 684 622 r 487 479 575 797 o I
Steel mill products*. _ 161 168 r178 178 167 191 157 51 47 37 ]
Serap f ... 219 266 r 973 300 r 411 r 406 ¥ 496 r 551 r 423 426
Tmports, total §._. 261 275 327 433 518 T 527 577 458 458 454
Steel mill products* 229 241 287 359 385 410 430 323 366 362
T o TP 14 18 20 19 31 31 24 31 12 14
Iron and Steel Scrap
Production and receipts, total___._thous. of short tons__| 5,752 6,176 7, 539 7,476 7, 349 7,053 4,122 2,276 , 547 2,741
Home serap produced._..___.__._.___________._. do_.__ 3,517 3, 640 4,334 4, 390 4,393 4, 330 2, 299 925 1, 069 1, 105
Purchased scrap received (net) .do_. .. 2,236 2, 536 3., 205 3,087 2.957 2.724 1,823 1,352 1,478 1,635
Consumption, total. .. ._.____.__ _..do_.__ 6,020 6, 337 7,479 7,442 7,440 7,081 4,015 2,100 2, 368 2, 839
Stocks, consumers’, end of month_ _____._____._. do___. 9, 331 9,181 9,232 9, 260 0,183 9, 200 9, 309 9, 490 9, 644 9 846
Ore
Iron ore (operations in all U.8, districts):

Aine production -thous. of long tons.__ 3,337 3, 665 3,868 6, 166 12,170 12,371 5,723 645 829 782 4,383

Shipments from mines.._ 1, 552 1,493 1, 690 4,687 | 13,743 | 14,301 7,118 762 727 562 6,976

Importst_ .o 1,970 1,482 1,874 1,041 3,302 4.124 3,188 3,182 3,802 3. 899 3,815

T.8. and foreign ores and ore agglomerates:

Receipts at iron and steel plants._____ .do....| 3,164 3,046 3, 543 5,852 | 16,040 | 17,763 9, 907 3,083 3,558 3 025 | 11,604
Consumption at iron and steel plants_ _do_.__ 9, 828 9, 699 11, 512 11. 540 11,848 11,131 5,632 1, 508 1,464 \ 593 7,001
Exports, incl. reexports.___________ .do____ 47 43 54 24 436 456 1,020 260 © 39 372
Stocks, total, end of month .do__. 68,134 63, 621 56, 800 51, 580 54, 685 59,535 | 63,707 67,253 71,111 74 235 75,705
4:\1‘ }'nmes_,___.d_ ______ R« [ T rg, %(6? ‘1“1), éﬁ ég ?69 ég ‘9111 13, 565 11, 646 10,147 10, 362 10, 461 11, 155 8. 736
t furnace vards ._.do_._.| 53, 3, ¢ L 602 2, ¢ 37.115 43,746 . 57,635
At U.S. docks 5470 | 5,220 | 4609 | 3540 | h00s | 414y |} 9500 | 0801 60.65 | 63,080 [ 030
Aanganese (manganese content), general importst
thous. of long tons. . 107 73 80 129 04 160 82 37 87 71 100 109 |.....- R
Pig¢ Iron and Iron Manufactures
ron:
roduction (excl. blast furnace prod. of ferroalloys)
thous. of short tons. _ 4, 212 6, 147 7,462 7,338 7,684 7,232 3, 544 2048 049 | 1,018 4,199 7,573
Consumption. .. ocooo oo .. do_...| 6,283 6,303 7.614 7.451 7.692 7,376 3,577 1,003 1,088 1,172 4,479 | 7,734
Stocks (consumers’ and suppliers’), end of month
thous. of short tons__| 3,895 3,692 3, 553 3. 467 3.4902 3,432 3, 508 3, 496 3,425 3,364 3,052 | 72,979 foooiio
Prices:
Composite -.-_dol. per long ton__|  05.95 85, 95 65. 05 65. 95 65. 95 65. 95 65. 95 65. 95 65. 95 65. 95 65. 95 65. 95 65. 95 63, 93
Basie (FUFNACE) .o e oo 0 do.._.| 66,00 66,001 6600 6600 66.00| 66.00 66.00{ 66.00| 66.00| 66.00| 66.00| 6600 »66.00 .
Foundry, No. 2, Northern_.._.____....._____ do_...| 66.50 66. 50 66. 50 (8. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66.50 | »66.50
Castings, gray iron:
Orders, unfilled, for sale, end of month N )
thous. of short tons. . 687 767 847 892 885 837 898 873 883 887 885 846
Shipments, total__ 1,002 1,087 1, 208 1.246 1,236 1,252 943 744 850 872 832 1.11Y
NOT SAIC . e 517 53% 666 689 635 ni 533 507 528 520 516 585
Castings, malleable iron
ers, unfilled, for sale, end of month
thous. of short tons__ 77 90 96 103 100 as 75 &6 82 85 83

Shipments, total d 73 75 84 91 83 83 69 65 76 76 58

For sale 44 42 50 54 50 51 43 40 46 49 42
Steel, Crude and Semimanufactures
21-0] ingots and steel for castings:

Production . _ _thous. of short tons__ 9,317 9, 603 11, 568 11, 282 11. 601 10, 9()8 5,232 1,439 1,535 1,705 7, 268 11,989 | * 12,049 | 711,110
Percent of capacity - oo . 74 85 92 03 093 90 42 12 13 14 60 96 T 04
Index. . oo o 1047-49=100._ _ 131.0 149.5 162. 6 163.9 163.1 58 4 73.5 20.2 22.3 24.0 105.6 168.5 | r169.4 167.1

Sieel castings:

Shipments, total ..._thous. of short tons.._ 1056 110 131 134 135 144 107 98 100 106 109 133

For Sale, total. . 83 86 104 105 106 112 &4 79 80 85 &6 104
Steel forgings (for sale):

Orders, unfilled, end of movdth_ ... ____ do_...| 353.3 392.0 396.1 397.7 393.5 374.6 376.5 376.2 373.8 373.3 | r405.2 420.1

thmentQ totnl __________ 112, 9 112.7 128.8 135.7 141.8 140. 0 102. 9 97.9 103.4 97.3 87.3 114. 4
Drop and upset 90.7 91.5 104. 1 105.7 104. 6 108.1 80.6 77.5 80.0 74.3 63.3 85.3

Prices:
Composite, finished steel (carbon). ....__ dol. per 1b_. . 0698 . 0698 0098 (608 . 0698 . 0698 . (1698 0698 L0698 . 0608 068 . OR98
Steel billets, rerolling, carbon, f.o.h. mill
dol. per short ton.. 95. 00 95. 00 95. 00 95. 00 45. 60 95. 00 95. 00 95. 00 95. 00 95. 00 95. 00 95. 00

Struetoral shapes (carbon), f.o.b. rm}l _..dol. per 1b_ . L0017 L0617 0617 L0617 L0617 . 0617 0617 0617 L0617 . 0617 L0617 L0617

teel serap, No. 1 heavy melting
Composite (5 markets) §.__..._.._ dol. per long ton._| 40.31 41.86 41.33 35.16 33.41 35. 67 38.48 37.63 42.04 44 47 41.23 | »41.40 | .._..

Pittsburgh district.. .. ... do._..| 43.00 43.00 44.00 37.00 35.00 36. 00 40. 00 38. 00 41.00 46. 00 4200 | »43.00 {_oae.oon
Steel, Manufactured Products
Rarrels and drums, steel, heavy types (for sale): _
Orders, unfilled, end of month. thousands. | 1,629 1, 648 2,068 2, 546 2,578 1,983 1,074 1, 934 1,884 2,120 2,653
. 1,803 1, 809 2,017 2,157 2,523 2, 848 2026 1,684 1,484 1,286 1,459
Cans, motﬂ shipmcents (in terms of steel (‘Oh\!.l‘l"('d), R
total for sale and own use...thous. of short tons. . 314 304 341 389 400 445 802 615 642 382 297
00 180 174 185 219 219 251 302 423 12 234 169
Shipments for sale_ 263 256 287 330 346 385 451 546 577 327 257
Closures {for plass mmmm(rs) production.__. mﬂlm 1,426 1,437 1, §76 1, G91 1, 606 1,787 1,621 1,444 1,519 1,543 | r 1,356 R
Crowns, prodnetion. ... ... thousand gross..| 24,026 | 24,633 | 26,612 | 28,087 | 30,360 | 34,263 | 31,160 | 29,899 | 20,088 | 23,434 18,526 21, 640
Kteel products, net shipments: o = -

Totai (all grades) ... ___thous. of short tons._| 6,186 6, 52 8,118 8,603 8,754 9,700 4,131 4,842 8.211
Semifinished products qd 248 270 344 346 357 386 13% __________ 253 416
Structaral shapes (heavy), steel piling 360 410 554 568 593 657 277 . 315 570
Plates. oo 500 558 651 604 701 788 418 |._ 434 754
Rails and accessories. 56 123 167 160 192 192 i U 7 120
r Revised. » Preliminary. 1 Reflects inventory adjustment. 2 Including blast furnace production of ferrcalloys,

T Revigsed (becinning in the February 1960 SURVEY) to include certain metal mannfactures classificd by the industry as steel mill products but formerly omitted from the total shown here:

see note marked <*”

*New series (fmm Burequ of the Census). Revisions for Jannary-November 1958 (thous. tons):

242: 264: 266; 245; 163; 169; 171; i81; 252; 239; imports—total, 102; 93; 131; 133; 147; 187: 246; 216; 233; 203;
i qmtterod revisions for T‘muqr\ 1957-Tuly 1958 are w‘nlablc upo'l reqm\ﬂl
& For 1960, percent of capacity 18 caleulated on (mnual capacity as of Jannary 1, 1960, of 148,570,970 tons of steel; for 1959, as of January 1, 1959 (147,635,670 tons).
N Rewewnts the weighted average of consumers’ buying prices (including blokotage: delivered, at following markets: Pitisburgh dmtn(t Cthfi"O, Philacdelphia, Birmingham, and

fan ancisco.

Exports--total, 611; 516; 654; 631; 647; 433; 383; 363; 389; 531; 474; steel mill prodnets, 327:
53; steel mill products, 71; 68; 102; 114; 118; 128; 171: 157; 180; 201; 175.
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IRON AND STEEL—Continued
Steel, Manufactured Products—Continued

Steel products, net shipments—Continued
Bars and tool steel, total___..___thous. of short tons. _
Bars: Hot rolled (incl. light shapes).. ____
Reinforeing. .
Cold finished.
Pipe and tubing_.______
Wire and wire products
Tin mill products
Sheets and strip (inel. electrical), total
Shects: Hot rolled
Cold rolled.___
Fabricated structural steel:
Orders, new (net).
Shipments.________.___ .-do.__.
Backlog, end of month e--doo_ .

NONFERROUS METALS AND PRODUCTS

Alnminum:
Productioti, primary, domestic.thous. of shott tons._
Estimated recovery from scrap@A____________ do__.__
Imports (general):
Metal and alloys, crude. .. ... _.._ .. ... do.._.

Plates, sheets, ete. ... .. .. _____ do.._.
Stocks, primary (at reduction plants), end of month
thous. of short tons.
Price, primary ingot, 99.5%+____._____. dol. perlb__
Aluminum shipments:
Mill products and pig and ingot (net)_____ mil. of 1b__
Mill produets, total
Plate and sheet___ .
Castings§. ..o o__
Copper:
Production:
Mine, recoverable copper___._
Refinery, primary._ ..
From domestic ores
From foreign ores.
Secondary, recovere

Imports (general):
Refined, unrefined, scrapé
Refined
Exports:
Reflued, serap, brass and bronze ingots
Refined

Consumption, refined (by mills, ete.)__
Stocks, refined, end of month, total__
Fabricators’ _________.__________
Price, bars, electrolytic (N.Y.) .. ______
Copper-hase mill and foundry products,
(quarterly):
Brass mill produets_ . ________________
Copper wire mill products®f..._____
Brass and bronze foundry products_.__
Fead:
Production:
Mine, recoverable lead. ___ __ thous. of short tons__
Secondary, estimated recoverable@t__.
Imports (zeneral), ore®, metal
Consumption, total____. _.
Stocks, end of month:
Producers’, ore, base bullion, and in process®
(ABMSR) thous. of short tons._
Refiners’ (primary), refined and antimonial@®
thous. of short tons..

.perlb._

Consumers’ g ecamo do....

Serap (Iead-base, purchased), all consumers. _do....
Price, pig, desilverized (N.Y.).....__.___ dol. perib..
n:

in:
Imports (for consumption):
Ore®i
Bars, pigs, ete
Estimated recovery from scrap, totale®
As metal_
Consumption,
Primary ... ._______
Exports, incl. reexports {metal)
Stocks, pig (industrial), end of month_ .do_.._
2 Price, pig, Straits (N.Y.), prompt___.___ dol. perIb..
Zine:

Mine production, recoverable zine

thous. of short tons..

Imports (general):
Ores and concentrates®._.______________._ .. __
Maetal (slab, blocks) _
Consumption (recoverable zine co
Ores®. ...
Scrap, all types

Slab zine:
Production (primary smelter), from domestic and
foreignores. _________.__._._ thous. of short tonis..

Secondary (redistilled) production, total.._.. do.___
Consumption, fabricators’, total .
EXPOrtS. e
Stocks, end of month:

Producers’, smelter (AZI). _.do_._.
Consumers’__._.__.__.. _.-do....
Price, prime Western (St. ol. per1b__

r Revised. _ » Preliminary.

1959 1960
Janu- | Febru- s Septem- Novem- | Decem-| Janu- Febra-
ary ary Marech | April May June July August ber October ber ber ary ary
METALS AND MANUFACTURES—Continued
888 938 1,211 1,282 1,337 1,518 606
623 656 825 845 890 969 368
134 141 217 254 256 346 142
123 133 159 172 181 191 88
679 706 930 1,113 1,141 1,261 564
268 279 362 403 429 491 192
498 526 714 821 830 818 314
2, 648 2,714 3.185 3,215 3.174 3, 590 1, 563
731 784 928 956 947 1,154 459
1,339 1,330 1, 557 1,524 1,496 1,607 718
236 294 255 205 242 291 259 197 284 244 260 366
224 216 260 291 204 365 239 220 183 195 181 236
1,794 1, 864 1,873 1,922 1,768 .77 1,679 1,772 1,871 1,891 2,068 2,195
166.7 142.1 157.2 155.2 163.9 187.3 179.2 172.8 168.2 173.7 153.7 163.0 B L% 5 4 0
35.0 35.0 37.0 41.0 0.0 42.0 37.0 37.0 37.0 39.0 33.0 || SR
12,7 9.7 14.2 14.0 22,8 30,5 30.8 31.4 14.8 18.5 15.8
3.5 3.6 4.4 3.7 4.3 4.5 5.0 4.6 4.2 3.7 4.4
175.1 183.8 159. 2 131.5 112.7 88,6 80. 4 94.0 109.1 1311 132.8 11,6 1275 ... .
2680 2680 2680 . 20680 . 2680 2680 . 2680 . 2680 . 2680 . 2680 2680 . 2736 L2810 2810
359. 8 33L.6 385.9 423.2 452.1 523.1 509, 4 314, 2 389.8 41401 r370.5 479.9
236. 3 231.8 271.6 204. 9 320. 8 341. 4 373.1 247.5 262, 7 7.1 - 2475 268.2
122,7 122.7 150.8 156. 4 170.2 182.6 195, 4 120.5 130.7 144.1 127.8 143.1
68,9 68. 4 73.4 73.0 68.3 66, 5 56.9 55.9 66. 2 67.5 r54.6 64,9
97.1 87.9 98.3 100. 6 101. 6 94. 4 86.9 54.8 2.1 26.9 25.9 25.9
128.0 120. 6 131.8 130. 2 124.6 128.7 125.7 170.7 28.1 32.7 30.2 1454
102.0 95.7 101. 4 102.9 98.9 101. 4 94,2 143.9 12.9 13.6 12.2 117.3
26,0 24.9 30.4 27. 25.8 27.3 3.5 126.7 15.2 19.1 17.9 1282
21.3 21.0 22.7 26. 2 22,6 21.7 19.9 113.8 16.0 17.3 14.4 116.9
43.9 31.3 37.2 3.5 35.8 60.3 44.8 38.4 76.7 44.9 68.8 80.7
2.9 3.5 3.8 5.0 11.8 19.3 10,7 12.9 40.3 19.8 43.7 40.2
r27.8 25.0 23.0 24.2 19.2 16.0 13.7 18.8 11.7 6.0 4.8
22,2 20.8 19.4 20.6 15.3 12.6 11.4 16.6 9.0 4.4 2.3
126.1 126.1 138.8 147.2 139.9 146. 8 88.3 117.1 120.1 1 120.0} r103.0
181.8 183.5 181. 4 169.2 187.8 181.7 229.7 194.8 1710 [ 7135.0 129.0
126.7 124. 6 123. 2 120.2 125.3 139.7 177.8 158.7 130.0 87.0 81.0
. 2864 . 2962 3103 3130 . 3116 L3110 3008 . 2989 3102 . 3258 3406
578
412
262
23.5 21.4 21,0 21.2 20. 2 21. 4 19.6 21.9 20.5
38.8 36.8 34.4 36.2 35.8 35.0 35.0 35.5 35.5
34.7 24. 3 54.9 33. 6 40.7 38. 4 35.3 25.1 331
88.4 84.2 85.1 91.3 96. 2 95. 8 89.6 90.0 93.9
104.8 96.9 103.6 97.8 88.2 89.9 89.6 83.9 100.0
208.2 214.3 209.8 197.0 170.9 132.6 142.0 128.2 121.2
118.1 114.6 123.4 124.0 132.f 153.9 154.9 156.0 147.3
49.2 40.3 37.4 34.8 37.1 41.8 45.5 46.1 49.0
1267 L1156 L1141 L1119 L1190 L1200 . 1200 1229 1300
3,416 48 54 18 37 3,983 2,454
2,989 4,374 4, 662 4, 214 3. 845 4, U84 2, 547 3, 876
1,950 1,880 1,955 2,150 2,010 1. 980 1,745 1,845
260 235 255 275 255 315 250 260
6, 860 6,785 7,510 7,755 7,455 7,935 5, 600 4, 825
4, 490 4,245 4, 700 4, 880 4,995 4,995 3,210 2,150
112 103 153 110 31 155 54 129
21, 160 22,425 21,755 21, 700 20, 450 22, 645 22, 995 25,475
. 9935 1.0271 1.0303 1. 0250 1. 0304 1.0415 1.0231 1.0243
35.6 36.1 37.1 38.3 38. 4 36.7 318 31.2 29.4 3L5 34.2 35.5 37.0 oo
50. 2 51.2 36.9 49.0 41.9 45.8 47. 4 34.6 32.4 38.9 37.8 30.3 Vool
r14.5 6.8 16.0 6.5 17.2 17. 7 17.1 9.1 13.3 16.8 11.0 1007 Yo .
8.2 7.4 8.3 8.2 8.8 8.4 8.7 7.9 8.8 8.8 7. T8 | e e
17,9 17.6 21.5 22,8 22.1 22.0 15.3 15.8 20.6 20.4 18.9 2.6 f_______ ..
71.3 65.9 74.8 71.0 71.9 70.5 68.5 65.9 58.3 61.1 59.4
5.1 5.3 5.2 5.4 5.6 5.0 4.6 3.9 3.9 2.9 3.0
79.5 77.0 87.4 90.1 $8.1 96.0 65. 4 60.5 62.5 66.9 713
.2 .2 .7 .4 .1 .2 .1 .2 3.0 1.4 2.8
195.8 200. 5 206. 1 203.9 196.0 169. 4 182.0 192.0 193.0 191.3 176.2 154. 4 144.5 137.1
85,1 83.4 79.2 76.3 76.4 86.2 90. 2 93.2 92.6 94. R 7 95.0 99.6 ) ...
L1150 L1142 1100 L1100 . 1100 1100 . 1100 . 1100 1133 1213 . 1250 1250 1288 L1300

1 Part of August 1959 production is included in December 1959 data.

@ Basic metal content.

ARevised effective with the February 1960 SURVEY to include monthly estimate of secondary aluminum recovered by nonrcporting producers.
§Data for 1958 have been adjusted to industry totals based on the expanded survey of producers introduced in January 1959. It is believed that the same general level of revision {incroase

of approximately 8 percent) could be applied to the 1957 estimates.
fRevised effective with the February 1960 SURVEY to include monthl

for 1958 are shown in the February 1960 SURVEY.

Revisions for 1958 are shown in the January 1960 SURVEY.

JConsumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-base scrap.
 Scattered revisions for January 1957-July 1958 are available upon request.

y estimate of lead recovered from nonreporting secondary smelters and lead recovered from copper-base serap; revisions
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. Septem-| .| Novem- Janu- | Febru-
BUSINESS STATISTICS May August ber October ber ary
METALS AND MANUFACTURES—Continued
HEATING APPARATUS, EXCEPT ELECTRIC
Radiators and convectors, cast iron:
Shipments..____.....__._. mil. of sq. ft. of radiation.. 1.4 1.4 .7 8 1.1 1.4 .6 1.7 2.3 2.3 1.9
Stocks, end of month._ .. ... .. do.._. 3.8 4.2 .6 7 5.8 5.4 .8 4.6 3.9 3.3 2.9
0il burners:A
Shipments. 47. 4 4.7 .8 .5 48.2 68, 4 1 65.4 79.3 77.6 47.6 | 3L 4 oo l|eeaiieaaa
Stocks, end of month 37.7 43.4 .3 .2 52.2 51.9 .7 50.8 42.7 39.9 37.21 401 ||l
Stoves and ranges, domestie cooking, incl, built- me Ao"
Shipments, total _---thousands__ 158. 5 162.7 .8 .6 170.3 183.3 .0 186.9 222. 4 208.8
Coal and wood do.__ 4.4 3.9 3.5 0 2.4 3.9 3.9 3.8 5.2 5.6
QGas (incl. bungalow and combination)d - _..do_... 148.8 152.4 ) .8 161.3 172.4 . 5 176.6 210.3 194.5
Kerosene, gasoline, and fuel ofl_._______..... do_._. 5.3 6.3 6.8 . 8 6.5 7.0 .7 6.5 6.9 8.7
Stoves, domestic heating, shipments, totalAf._..do.... 99.5 100. 7 .1 122.1 200. 7 303.8 344.5 332.7
Coaland wood . ..o ... do_._. 9.8 9.5 Nl 20.9 27.3 42.2 55.5 50.2
Gast. oo - 52.7 55.5 .8 63. 4 126.6 196.5 225.5 224.9
Kerosene, gasoline, and fuelofl_ ... ... do_... 37.0 35.7 .7 37.8 46.9 65.0 63.5 57.6
Warm-air furnaces (forced-alr and gravity air-flow),
shipments, total At. ... ... thousands. . 89.1 86.3 ] 100. 6 151.2 170.7 172.3
Gas. 64.1 63.5 .6 5.7 110.8 120.9 125.5
Oil___ 22.8 21.0 .1 23.2 35.4 43.9 41.2
Solid fuel... ... - 2.1 1.9 1.9 1.7 4.9 6.0 5.6
Water heaters, gas, shipmentsA .- _._._......__. 252.9 246.7 .1 227.6 241.2 231.5 262.7
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly tota]s
Blowers and fans, new orders......_....._ 1oof Aol foc oo el 342 i 405 | |eemeaenan L= (1075 PR IR SR A ) I IR R
Unit-heater group, new orders._________._______ [T NN FROURIUPIOI (RRPUII B 8- RPN NNl IR A I PPN, S, P2 W I R PRIt IR 3 N IO (ISR
Foundry equipment (new), new orders, net
monthly average shipments, 1947-40=100._ 157.0 134.1 131.3 140.8 18312 959 |ecmemaaoo|ooo ot
Furnaces, Industrial, new orders, net:
T 1ectrié ProcessiNg - - oo oo oo mil. of dol._ 1.0 1.6 1.8 3.0 00 3 S O ;1 PR I
Fuelfired (except for hot rolling steel) .__...... do.__. 2.5 5.7 1.6 5.9 41 52 |eeeea el
Industrial trucks (electric), shipments: _
Hand (motorized) . o __.______. number._ . 361 355 433 621 561 533 | o e
Rider-type. o e do___. 292 273 386 400 443 426 | ________
Industrial trucks and tractors (gasoline-powered),
shipments. .. - oov oo number. . 1,760 2,161 2,226 2, 520 2, 462 1,778 | e
Machine tools (mmetal-cutting and metal-forming
New orders (net), total..______._._____.. mil. Of dol__ 48,70 52.20 58.85 66. 65 54.25
Domestic.______ -.__do. 45, 55 47.05 50,10 51.15 44,10
Shipments, total- ..d 41.00 40. 30 46.15 51. 50 46. 60
Domestic. ... —--.do._ 36.3 35.35 42.25 46.15 41.10
Estimated back0 - - oo months.. 3.9 4.8 4.9 51 352
Other machinery and equipment, quarterly shipments:
Construction machinery (selected types), total@
mil, of A0l |oecocafamanead] 24804 | |oiaoo0] 37206 Ll feeeeacoo 2024 || el
Tractors, tracklaying (crawler), total. _._____ do.__ X
Tractors, wheel (contractors’ oft- highway)___do__
Tractor shovel loaders, integral units only (w\ heel
and tracklaying types) - o coeoeooo._ mil, of A0l _|-ccemmec] o] 4906 || - (1% 2 SO [ IR SO RO
Farm machines and equipment (selected products),
excluding tractors__ ... ....__ mil, of dol .| *186.8 [--cc.._..{ 2402 [l | 2853 |oieiiiiemennnes 2081 |oommmmee|emcmrecae| 1465 |l
Tractors, wheel (excl. garden and contractors’ oft-
highway types) oo oo il of A0l [cccacccaa]ommcmeaa|  T48.8 | feieaceaae] 182.6 [ciiicaaifemeam——- 117.1 150.8 1306 | 2878 feemvccocclmonen
Pumps (steam, power, centrifugal, and rotary), new
OFACTS . - o e e oo mil, of dol... 7.0 6.2 5.5 5.8 307 [ N I,
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), shipments -
thousands._ 1,593 2,728 2,889 3,069 2,799 1,866 | ...
Household electrical appliances:
Ranges (incl. built-ins), domestic and export sales
thousands.. 133.4 116.6 157.2 143. 4 144.0 . 5
Refrigerators and home freezers, output®. _1957=100__ 140.5 104.5 131.9 112.6 93.5 0
Vacuum cleaners (standard type), sales billed
thousands. - 257.3 268. 5 305.1 330.9 290. 1 58.3 |iceeonnn
‘Washers, sales billed (domestic and export)®_.do.___ 77.9 359.8 394.1 374. 1 312.8 254.6 ...
Radio <ets, production$ . ..o oo .. d 1,089.6 1,009.4 | 21,081.2 | 1,795.7 | 1,346.1 .8 191,438 4
Television sets (incl. eombination), prod. 431.9 547.4 | 2808.3 706.6 560. 8 5| »499.6
Electronic tubes and semxconductom factory sales
mil. of dol.. 69.4 74.0 87.0 88. 5 82.3 80.6 | ...
Insulating materials and related products:
Insulating materials, sales billed, index
1947-49=100.. 153 145 1 1 141 154 |eee e
Steel conduit (rigid), shipments........_ thous, of ft__ 35,037 29,926 | 20,192 | 10,248 | 13,016 42,211 |oeoo .
Motors and generators, quarterly:
New orders, indeX. . ... ___ oo oo 1947-49=100. |- ccecccenfmmaceucae] 164 e |ocococao| 186 [ ifeeeeaeeo (G20 I RN SO N ISR I
Polyphase induction motors, 1-200 hp:
New orders, gross. ... thous, of Aol . |-coccmoc]ommomacacf 41,089 | o|oaaaol| 47,367 | |aceaeraas 39,628 [ ocmeccammaceae]| 41,938 |l
Billings AO-aa]mcmmcmcmefmmeeceaea] 38,188 | e |aivanaan] 46,848 | i femeeeaes 39,981 e eceeaaa| 40,015 ||
Direct current motors and generators, 1-200 hp:
New orders, gross_ - ..wceaceaeo oo thous. of dol.jocccomoacmeccaa] 8,271 i aimiena| T, T8 e |mmeaenaa 222 || T4 L
Billings o e RO oo mcmcmcmfmmmcccae] 51689 | ool 8,641 |}l 6,283 |l

r Revised. » Preliminary, 1 Data are for month shown,
4 Shipments of coal and wood stoves are included with liquid fuel types.

2 Represents 5-weeks’ production.

ABeginning January 1959, industry estimates are based on revised inflating factors and are not strictly comparable with earlier data,
JIncludes data for built-in gas-fired oven-broiler units; shipments of cooking tops (for use with the ovens), not included in figures above, totaled 33,400 units (4-burner equivalent) in

November 1959. @ Includes data not shown separately.
{Revisions for gas heating stoves (January-June 1958) and warm-air furnaces (January 1957-June 1958) are available upon request,

*New series (from Board of Governors of the Federal Reserve System); monthly data for January 1947-November 1958 will be shown later.
OData exclude sales of combination washer-dryer machines; such sales (including exports) totaled 14,000 units in January 1960.

§Radio production comprises home, portable battery, automohlle and clock models;

cover 5 weeks; all other months, 4 weeks.

television sets include combination models.

3 Estimated backlog for metal-cutting tools only.
s Revision for 4th quarter 1958,

Data for March, June, September, and December 1959
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Unless otherwise stated,hslatisticshthrough 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of Tanu Febru Se . |
- - . A ptem- N Novem- | Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June Jaly | August ber October ber ber ary ary
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production. ..o thous. of short tons.__ 2,194 1,557 1, 508 1, 503 1,388 1,683 1,142 1,515 1,726 1,709 1,763 1,860
Stocks in producers’ storage yards, end of mo_.do-___ 329 298 281 329 372 395 41 442 467 470 445 429
%xiports ....................................... do.__. 181 166 108 79 158 106 119 108 217 180 213 153
rices:
Retail, stove, composite. ... dol. per short ton. _ 28.26 28.81 28,80 28.75 27. 44 27.34 27.48 27.49 27. 40 27. 40 27.74 27.82 2818 |
Bit Wholesale, ¢hestnut, f.0.b. car at mine....... do._._.| 14.413 | 14.966 14,763 | 13.391 13.391 13. 391 13. 811 13. 811 14.231 | 14.651 14.651 14. 651 | » 14,651
uminous:
Production.__ ... ___._______ thous, of short tons.. | » 36,346 |~ 34,139 | 35,229 | * 34,031 | r 35,323 | 36,509 | 24,230 | » 29,906 |7 82,373 |~ 34,724 | 35,824 | 740,376 | 35,825
Industrial consumption and retail deliveries, total @
thous, of short tons._| 7 36,686 | r 33,250 | r 34,758 | r 830,940 | 30,269 | 29,928 | r 26,129 | r 24,585 | r 24,393 | r 26,252 | * 32,135 | r 36,064
Electric power utilities do...V 15,907 14, 002 14,400 | 12,632 | 12,718 13,249 | 13,391 13,806 | 12,987 13,389 [ 14,084 15, 223
Rallroads (class I) .. _._....______________ e 339 304 241 189 152 133 131 137 186 242 266
Manufacturing and mining industries, total..do.... 716,393 {15,399 | 717,266 | 16,367 | 716,190 |~ 15,310 |7 11,231 | 8,921 | r 8,879 9,678 | r 14,417 |7 17,709
Coke plants (oven and beehive)_.____._..__ do....| r8003 | 7,830 | 9,096 | r881 | r9,068 | r8568 | 5048 | 72,612 | r2 524 2,600 | *6,203 | r8,697
Retail deliveries to other consumers......... do....| 4,044 3, 551 2,802 1,634 1,018 1,059 1,248 1, 622 2, 281 2,881 3,267 3,731
Stocks, Industrial and retail dealers’, end of month,
total _. ... thous. of short tons..] 71,203 | 69,167 | 65,868 | 65730 | 67,650 | 70,369 | 65374 | 66,506 | 68,732 72,663 | 74,653 | 76,152
Electric power utilities do__..{ 45,121 | 43,024 | 41,939 | 42,292 | 43,686 | 44,932 | 43,493 | 45,376 | 47,680 | 49,758 | 50,561 50,107
Railroads (class I) _do- 360 4 337 276 266 271 249 246 246 246 233 225
Manufacturing and mining industries, total__do. .| 24,969 25,139 | 23,073 | 22,686 | 23,077 | 24,369 | 20,700 | 19,912 | 19,733 | 21,585 | 22,738 | 24,790
Oven-coke plants.... .. _.._._____._..__ do.__.| 12,128 | 11,852 11,684 | 11,569 | 11,837 12, 428 9,278 8, 442 7,927 9,374 10,128 | 11,445
Retall dealers o ooe v meeeee ol do.._. 753 655 519 485 630 797 932 1,062 1,073 1,074 1,121 1,080 |- ..
%V{ports ....................................... do.... 3,142 2,288 2,824 3, 148 3,303 2,894 3,677 4,001 3, 509 3,111 2,481 2,858 |-l
rlees:
%velta{l, c?mposite ............... dol. per short ton__| 16.98 16. 99 17.00 16. 94 16. 58 16. 55 16. 65 16.72 16. 95 17.10 17.12 17.14 1719 | oemaae
holesale:
Sereenings, indust. use, f.0.b. car at mine__do____ 5.332 5.334 5,341 5. 206 5.174 5.173 5. 175 5.171 5.184 5. 202 5192 | v5193 ) »5.193 [.______..
Domestie, large sizes, f.0.b. car at mine___.do.._. 8.013 8.013 7.775 7.359 7.313 7.459 7.585 7.724 7.822 7.838 7.944 1 r7.953 ) PT.953 |o_o....
COKE
Production:
82 92 141 162 143 125 68 50 37 39 65 89 104 | ..o
5,533 5,437 6, 262 6,074 6,244 5,923 3,489 1,789 1,739 1,801 4,270 8,052 6,186 {_______..
Petroleum coke §.___ 683 636 736 617 693 724 663 670 685 683 672 762 | eaa
Stocks, end of month:
Oven-coke plants, total ... ____. do.._. 3,793 3,709 3, 587 3,423 3,154 2, 900 3,164 3,788 4,333 4,830 4, 988
At furnace plants_.___ 2, 366 2,274 2, 158 2,042 1,835 1,643 1,828 2,274 2, 680 3,101 3,227
At merchant plants. 1,427 1,435 1,429 1,381 1,320 1,257 1,336 1,515 1,652 1,729 1,760
Petroleum coke__. 995 1,041 1,094 1,094 1,131 1,178 1,203 1,185 1 163 1,096 1,114
Exports . do.._. 29 31 33 35 61 41 41 29 32 50 3
Price, oven foundry coke (merchant plants), f.o.b,
Birmingham, Ala_____________._. dol. per short ton..| 29.23 30.35 30.35 30.35 30.35 30. 35 30.35 30.35 30.35 30.35 30.35 30. 35 30.35 30.35
PETROLEUM AND PRODUCTS
Crude petroleum:
01l wells completed} .number__| 2, 427 1, 8‘33 1, 9% 2,209 2,149 2, 368 2, 447 2,114 2,189 2 076 r2,275 2,430
Price at wells (Oklaboma-K. ___dol. per bbl__ 97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97
Runstostillsf_ ... .. thous. of bbl. . 255 124 227 562 254 422 235,082 | 244,789 | 239,607 | 244,316 | 250, 508 | 236, 326 237 066 239, 517 | 252, 442
Refinery operating ratio_...._.- percent of capacity. . 88 87 88 84 83 84 83 85 83 81 84 86
All oils, supply, demand, and stocks:
New stply, totald . thous. of bbl..| 315,524 | 292,471 | 318,918 | 286,201 | 206,418 | 295, 505 | 280,418 | 282,365 | 282,880 | 289,843 | 291,946 | 313,088 | . . __._|ococeeunn
Production:
Crude petroleumi_ ... ... _____.____. 223,926 | 201,435 | 222,839 | 217,685 | 223,806 | 212,489 | 210,311 | 209,733 | 205,700 | 214,248 | 209,449 { 222,969 |.________|[.__..__..
. Natural-gas liquids, benzol (blended), etc.: do_ L.l 26,697 | 25,091 27,328 | 26,162 | 26,638 | 25950 | 26,190 | 26,539 | 26,033 | 27,456 | 27,618 | 29,156 }.__.._ .. ). _ __....
mports:
Crude petroleum._______ ... ... do.._.| 28,664 | 29,467 | 28,113 | 22,270 | 29,080 | 36,147 | 27,510 | 29,0943 | 20,486 | 30,355 | 29,421 | 31,879
Refined produetsi . ... ._.__._. ~do.._.| 36,237 | 36,478 | 40,638 | 20,084 | 16,885 | 20,919 | 16,407 | 16,150 | 21,661 17,284 | 25,458 | 29,084
Change in stocks, all oils (decrease,—)...___. do.___[—35,136 | —2,628 7,295 6,766 | 33,453 17,313 2,610 1 13,291 185 | 13,259 { —9,386 |—28,486
D%nand, totald. il do....| 350,660 | 295,099 | 311,623 | 279,435 | 262,985 | 278,192 | 277,808 | 269,074 | 282,695 | 276,084 | 301,332 | 341,574 | ... ... |oo__....
xports:
Crude petroleum._ ... ... cvmmcmcucooooon do.__. 352 97 178 230 267 192 174 237 151 258 132
Refined productsf. ocoeoceceean ~do_.._ 7,998 6,439 7,297 7,963 7,067 7, 600 7, 264 6, 698 6, 653 7,287 5,453
Domestic demand, total9%....... ~do-_..] 342,310 | 288,563 | 304, 148 | 271,242 | 255, 651 | 270,400 | 270,370 | 262,139 | 275,891 | 268, 539 | 295, 747
Gasoline}. ..o .- ~do.._.| 114,720 | 99,759 | 118,095 | 124,917 | 127,049 | 133,695 | 137,141 | 132,875 | 130,264 { 120,858 [ 116,056
Kerosene} ... ~do..._{ 17,997 | 13,113 10, 693 5, 980 4,013 4, 552 6, 063 4,370 7,871 8, 059 11,723
Distillate fuel oilf. o ooceeeenol _do.._. 05,234 | 74,102 | 67,218 | 47,682 | 37,474 | 36,438 | 34,161 | 31,457 | 42,694 | 46,075 | 65,895
Residual fuel ol .o cmoreil _.-do__. 62,940 | 57,436 | 59,281 | 45,130 | 37,776 | 40,442} 36,068 | 34,705 .3.7 874 | 38,370 | 50,155
Jet fuelf... do_.._ 8, 086 7,203 7,568 8, 589 7,476 7,914 8,983 9,233 10, 994 9, 364 8,767
Lubricants}. -do-.-.| 3,504 2, 746 3,799 8,577 3,831 3, 900 3,671 3, 567 3,737 3,797 3,255
Asphalt._ .. _do.._. 3, 635 3,160 5,798 6,971 9, 367 12, 562 13,440 13,721 12, 724 10, 267 6, 225
Liquefied gasesf - oo ovmnmmemaaaaaaee do._. 22,710 17, 864 16, 617 14,787 13,632 14, 839 15,165 16, 563 15, 994 18, 541 21,106
Stocks, end of month, total ... ... do.___| 754,390 { 751,762 | 759,057 | 765 823 | 799, 256 | 816, 569 | 819,179 | 832,470 | 832,655 | 845 914 | 836,528 | 808,042 | _ ... . | ______._
Crude petroleum._____.___._.__.._ 258, 108 | 260, 040 | 254,940 | 257,564 | 264,525 | 272, 505 | 264,994 | 253,091 | 250, 996 | 257,487 | 255,953 | 257,129 |.
Natural-gas liquids. - 18, 008 17,651 19,524 | 22,589 27,210 29,976 | 31,206 | 31,820 32,759 31,942 29,135 24, 887
Refined products. oo oo ocomomm e 478,274 1 474,071 | 484,503 | 485,670 507, 521 | 514,088 | 522,889 | 547,559 | 548,900 | 556,485 | 551,440 | 526,026
Refined petroleum products:
Gasoline (incl. aviation):
Productiony oo oo eciameccaccmacean do..__| 127,508 | 111,523 | 126,219 | 118,105 | 123,879 | 124, 580 | 127,991 | 130,366 | 123,344 | 121,865 | 122,843 | 129,835 |- _..f oceeee
054 5707 G -3 SRR do....} 1,575 1,682 1,262 , 243 2,002 1,814 2,05 1, 1,781 , 688 1,53 ML R IO
Stocks, end of month:
Finished gasoline. o v cmeecaeaoonoaacans do....| 187,472 | 197,468 | 204,648 | 197,841 | 193,106 | 183,022 | 172,755 | 170, 543 | 163,247 | 162,780 | 169,701 | 175,319 |._.__.__.|_________
Unfinished gasoline. ... ... ....______ do-...| 11,603 | 12,809 | 13,964 | 12,554 | 12,534 13,056 | 12,539 { 11,378 | 10,881 11,497 1L,315 | 11,796 | .o | oeeae
Prices (excl. aviation):
Wholesale, refinery (Okla., group 3)..dol. pergal__ .115 .115 120 L 120 . 120 L1156 L1110 .120 L118 .110 . 105 . 103 2100 .. ...
Retail (regular grade, excl. taxes) serviece stations,
55 cities (1st of following mo. ). ...dol. per gal.. . 210 L211 .213 .211 L212 .213 .217 .218 .214 .207 .21 .207 . 203 . 202

r Revised. » Preliminary.

all other indicated items (January-September).

Q@ Includes data not shown separately.

§ Includes nonmarketable catalyst coke.
1 Revisions for 1958 will be shown later as follows: Oil wells completed (August and September); domestic demand—ijet fuel (February-September); lubricants (January-August); for
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Ur:iless otherwise stat;ed,h statistics hthrl(g;%h 5958 andr 1959 1950
lescriptive notes are shown in the edition o anu- | Febru- i I Septem- Novem- | Decem-| Janu- Fobru-
BUSINESS STATISTICS Tan ary | March | April | May | June | July | August | PP October | 9V bor ’gr;} ey
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Aviation gasoline:
Production. .. 10, 269 9,979 9, 845 10, 099 10, 567 10, 828 10, 930 10, 947 10, 186 10, 022 9, 509 10, 467
Exportst.__._____ 823 1,117 746 1,518 1.408 1,180 1, 356 736 1,226 955 954 1,036
KSI:O(:ksY end of mo: 13, 186 14, 437 14,884 14, 408 14,325 14, 623 12, 887 12,793 12,062 11,715 12,203 11,923
erosenc: ;
Production. ..o ... 12,978 | 11,686 9,484 8,269 7.574 7,314 6. 967 7, 264 8, 305 8, 886 9,992 1 11,943 |.___..___ [
Stocks, end of month 21,090 | 19,725 | 18,688 | 21,003 | 24.597 | 27,364 | 28,328 | 31,221 | 31,562 | 32.396 | 30,701 | 26,817 | .. . . I
Price, wholesale, bulk lots (N.Y. Harbhor)
dol. per gal_. J112 117 L 117 112 L1107 .101 .101 . 098 . 098 . 098 . 098 103 P13 .
Distillate fuel oil:
Production. 66, 124 60, 458 61, 610 52,181 54, 295 53,745 53. 279 55,921 52,355 53,816 55,044 | 60,110
Importsi. 1, 556 1, 585 3,467 1,877 811 1,841 1,055 818 1,181 675 822 1,789
Exportsf.........._ 1,261 856 1,427 951 1,122 1,182 886G 1,673 979 883 849 1,195
Stocks,endof month_____ .. _._____________ 96,849 | 84,071 | 80,662 | 86,222 | 102,863 | 120,962 | 140,388 | 164,134 | 174,148 | 181,840 | 171,114 | 151,030
Price, wholesale (N.Y . 2 fuel)
dol. per gal.. . 107 L112 .112 . 107 .102 . 096 096 L0093 . 093 . 093 .093 . 098
Residual fuel oil:
34, 622 31,493 32, 569 28, 104 27,874 27,448 25,514 27,393 25, 581 26, 949 29, 147 31. 206
26,153 26, 354 31, 409 14, 984 13, 861 14,671 11,272 11, 764 15,312 13, 487 21,050 22,938
- 3, 234 2, 345 2,703 2, 572 1, 950 2,499 2,145 1, 554 1, 887 2,403 1,339 1. 409
Stocks, end of month_____ "1 7T do 55,214 | 54,178 | 57,210 | 53,327 55, 821 55,479 | 54,509 | 57855 | 59,420 | 59,506 | 58,587 | 53,2610
T Price, wholesale (Okla., No. 6 fuel)._.dol. per bhi__ 1.7 1.90 1.90 1.8 1.80 1.60 1. 60 1.60 1.40 1.40 1. 50 1.60
et fuel:
Prodaction oo o oooooo 6,112 6,218 7,958 7,154 7,060 7,331 7,974 9, 044 8,199 8§, 788 8.186 89004
Stocks, end of month_ 6, 257 6, 499 7,879 7,842 7,960 7,995 7. 995 8433 7,937 8, 044 8,435 8741 |
Lubricants:
4, 360 3,041 4,652 4,751 4,754 4,615 4,058 4, 593 4, 867 4,934 4,718
1,051 961 1,174 1,411 1,181 1,231 1,281 1,154 1,026 1,278 508
do 9, 494 9,728 9, 407 9, 170 8 912 8, 396 8. 402 8, 274 8,378 8 237 8,792
Price, wholesale, bright stock (mideontinent, f.o.b.
’]‘ulsa) _____________________________ dol. per gal_. .230 230 230 230 .230 . 230 L230 . 240 . 240 . 240 . 240
Asphalt:
}lroduction _________________________ 4, 510 4.379 6,769 7,674 9,281 | 10,582 1 11.515 1 11,406 | 10,655 9. 424 6, 626
Stocks, end of month_ 11,252 12, 726 14, 270 15,235 15,351 14, 228 12,853 11, 409 9, 986 9. 579 10,224
Liquefied petrolenm gases:
Produetion. ... ... ... 5,171 5,353 6,134 5,861 5,771 5,636 5,657 5, 576 5,375 5,538 5,573
Transfers from gasoline plantst 17,383 | 12,784 | 10,813 9,314 8,251 9, 504 9.875 | 11,236 | 10,8%2 | 13.220 | 15,470
Stocks (at plants, terminals, underground, and at
refineries), end of month__________ thous. of bbl__] 11,956 | 11,154 13,318 17,051 | 21,737 | 24,544 | 26,819 | 27,661 29,095 | 28,286 | 25 190
Asphalt and tar products, shipments:
Asphalt roofing, total .. _.________ 2,698 3, 365 6, 950 3,985 4,749 5, 563 6,163 5,016 6. 525 7,255 3,771
Roll roofing ;md cap sheet_ 1,029 1,221 2, 52 1, 37 1, 568 1, 820 2,079 2,112 2, 430 2,774 1,445
Shingles, all tyPeS oo oo oo 1, 669 2,144 4,426 2, 606 3,182 3,743 4.083 3,804 4,095 4,481 2,326
Asphalt SIAINg. - - - oo e 54 67 110 53 62 69 88 87 109 124 77 52 33
Insulated siding .o .. . do____ 76 69 107 143 159 156 176 168 165 145 03 59 46
Asphalt board produets_ thous. of sq. ft__ 950 | 1,004 | 1,484 | 2206 | 1,870 2,087 | 2,280 | 1,721 | =2.211| 2,049 946 820 776 |
Saturated felts_ ... ... short tons_.| 58,927 { 66,678 | 120,966 | 80,148 | 83,830 | 93,477 | 102,080 | 87,528 | 95,489 | 110,144 | 66,664 | 61.625 | 55,081
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts. .o oo__oo_.__ 3,174 2, 962 3,040 2,805 2, 950 3,117 3,215 3, 536 3,337 3,448 | 73,209 | 73.388 3878 ...
Consumption. ... ____ 3, 165 2, 942 3,255 3, 314 3,285 .5, 286 3,075 3,424 3, 210 3, 531 3,268 { 3,034 ¢
Stocks, end of month. __ 5,931 5, 952 5,740 5,205 4, 835 4,670 4,822 4,920 5, 062 4,961 4,905 | 75138
Waste paper:
Consumption.__.____.____._____ 712.9 745.9 794. 4 786.8 783.6 793.6 695.9 796. 2 784.5 815.5 745.8 | 705.5 7301 .
Stocks, end of month_ 463. 4 449.5 455. 8 471.5 489.0 491.7 542.9 513.9 524.5 549, 6 552.3 588.2 578.9 1.
WOOD PULP
Production:
Total, all grades_._....._._______ thous. of short tons._| 1,961.0 | 1,836.1 | 2,039.6 | 2,060.1 | 2,090.0 | 2,055.0 | 1,912.5 | 2,120.6 | 1,999.8 | 2,187.7 | 1,989.8 |r 1,801.8
Dlssolvmg and special alpha 93. 90.2 94. 4 90.0 86.6 94.2 76.0 95.0 98, 96,7 92,6 84.2
1,044.8 { 1,153.7 | 1,181.4 | 1,207.2 | 1,171.7 | 1,091.5 | 1,216.0 | 1,123.4 1,259.3 | 1,132.5 § 1,044. 5
184.3 213.0 210.9 207.6 199.5 182.1 209.3 195.2 221.3 201.5 | 203, 1
Groundwood.________________________________ (lo____ 265.5 243.4 264.0 267.2 271.5 265. 5 251.3 270.2 255. 3 277.0 260.1 | r263.0
Defibrated or exploded._________________.____ I 98.0 91.8 109.0 105.9 106.7 111.8 107.7 116.2 112.6 116.6 96. 9 92,3
Soda, semichem., screenings, damaged, etc. do._ .- 185.3 181. 5 205. 4 204.7 210.2 212.2 203.8 222.8 215.2 216.7 206.1 § 204.7
Stocks, end of month:
Total all mills 906. 6 900. 4 924.1 916. 4 950. 9 932.9 914.2 900. 1 855. 7 857.3 874.8 | r845.1
Pulp mills._________ 2711 272.5 298.2 292. 4 317.9 308. 4 288.4 284.1 251.6 256. 3 270.0 | 2319
Paper and hoard mills. 552.7 548.3 546. 6 545.3 555.6 546.3 547.2 542.6 531.5 522.7 526.3 1 v 534.4
Nonpaper mills. - oo 82.8 79.6 79.3 78.7 7.5 80.2 78.6 73.4 72.6 78.3 78.4 78.7
Exports, all grades, total 53.1 43.0 47.9 52,7 37.2 55.7 57.2 57.1 76.0 46,7 45.3
Dissolving and special alpha_ 22.1 22,1 27.0 20.5 21.8 24.0 24,2 23.3 36. 4 15.0 16. 8
All other 30.9 20.8 20.9 32.3 15.4 31.7 32.9 33.8 39.6 31.6 28.5
Imports, all grades, total . __________________.___. do____ 215.9 186.1 180.3 213.7 200.9 214.3 214.3 189.9 191.8 198.1 232.8
Dissolving and special alpha. _do.... 11.4 12.4 12. 4 15.9 13.0 14.0 12.0 15. 4 15.9 16.4 16.6
Al other. oot do....{ 204.5 173.7 167.9 197.8 187.9 200.3 202.3 174.6 175.9 181.7 216.2
PAPER AND PAPER PRODUCTS
All paper and board mills, production:
Paper and board, total.._______ thous. of short tons__| r 2,703 2, 621 2,867 2,958 2,925 2,921 2,676 2, 955 2,845 3,088 2,804 | r2,632
Paper_ ... ———— 1,145 1,239 1,294 1,277 1,258 1,166 1, 268 1,218 1, 358 1,227 | 1,209
Paperboard...._.___ 1,222 1,335 1, 352 1,344 1,353 1, 203 1,373 1,315 1,405 1,315 | 1,177
Wet-machine board_..._______ 11 12 13 13 11 15 12 14 12 13
Construction paper and board.__. 243 281 299 291 297 295 300 299 312 250 r 233

r Revised. » Preliminary.

tRevisions for 1958 will be shown later as follows: Aviation gasoline exports, distillate fuel oil imports, residual fuel oil imports,

tillate fuel oil exports (January-May and September); residual fuel oil exports (May and June); lubricants exports (January-

transfers from gasoline plants (January-September); dis-

August)
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Unless otherwiso stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of | 7., Febru Qe .
- - : ; ptem- Novem- | Decem- | Janu- | Febru.
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PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Continued
Paper, except building paper, newsprint, and paper-
board (American Paper and Pulp Acsocxatlon)
Orders, new® ______._______ thous. of short tons..| 923.2 900. 0 975.0 | 1,009.2 934.5 939.3 899.0 897.4 896.7 |1,008.0 | r863.5
Orders, unfilled, end of month Q@ _________.___ do____ 601. 6 669. 6 704. 6 761.3 722.4 741.3 785.2 707.3 709.3 | 7725.2 | 7663.9
Production ... 54, 1,000.2 [ 1,082.1 | 1,142.7 | 1,111.6 | 1,099.9 | 1,022.5 | 1,102.8 | 1,067.0 |r1,191.8 {1,068.0
Shipments @ __..____ R 836.3 897.3 950.3 934. 4 032.5 853. 4 915. 4 898.3 | 7990.8 | r904.4
Stocks, end of mont 542.4 540.0 552.7 553.6 551. 2 541, 2 560.4 | r566.3 | r580.9 1 r579.1
Fine paper:
Orders, new . e . 146.9 158.3 162.2 140.5 146.9 134.4 1315 128.8 142.9 | r130.3
Orders, unfilled, end of month 78.6 89.7 101.6 109.7 102.0 103. 4 104.8 88. 4 79.8 74. 4 7 70.3
Produetion ... _.___________ 138.4 135.9 148.0 152.0 149.2 1511 129.3 145.0 140. 4 151.1 1 r139.2
Shipments_.___.._ 141.9 137.5 148.5 150. 3 148.9 151.2 120.3 139.8 138.6 144.1 1 r130.3
Stocks, end of month__________________. .. ._ 131.3 129.6 129.1 128.2 127.3 130.2 120.3 120.9 124. 4 131.4 | 71416
Printing paper:
Orders, NeW oo oo mcccccmeaeeeee 384.0 370.4 418.1 437.8 386.9 393.8 395.0 374.7 378.8 | r419.7 | r367.7
Orders, unfilled, end of month 329.3 360. 8 391.2 430.5 407.8 435.3 476. 4 411.8 408.0 | r418.5| r386.1
Produetion___._ . ____ 358.2 329.1 370. 6 383.8 378.6 379.2 361.1 386. 3 376.7 | r413.3 | 3816
Shipments 353.2 326.8 362. 5 382.6 376.4 381. 4 358.9 383.2 374.0 1 r411.6 | 3815
Stocks, end of month_____________________.__ 236.5 238.8 246.9 248.0 250. 3 248.0 250. 1 253.2 255. 8 257.5 | r257.6
Price, wholesale, book paper, ‘A’ grade, English
finish, white, tob, mill..J._J_. dol. per 100 1b__| 15.95 15.95 15.95 16.28 16.28 16.28 16. 4 16. 45 16.45 16. 45 16. 45
Coarse paper
Orders, Nnew__o.__.___...__ thous. of short tons__] 330.4 327.1 332.2 343.5 346.6 334.2 318.3 320.5 333.1( 3749 | r306.7
Orders, unfilled, end of month 147.5 168.1 159.5 164.8 161. 4 153.3 160. 9 157. 4 173.2 | 1822 | r163.1
Production._. 320.6 311.7 327.9 352.2 346. 5 339.4 315.4 334.6 322,6 | r363.8| r314.7
Shipments_..____. 319.8 316.2 324.9 353.8 343.2 335.9 313.1 328.6 326.4 | r365.51 r331.1
Stocks, end of mo: 101.1 103. 2 97.7 105.7 104. 6 105. 9 108.9 111 109.5 ] r113.3 | r106.3
N ow:prmt
Canada (incl. Newfoundland):
Produetion. ... 401.1 466.0 511.9 534.6 551.3 534.2 535.8 541.5 532.8 593.2 563.3 538.5 527.
Shipments from mills_.______.__.______ 465. 9 416.2 453.2 577.5 589.1 535.6 547.0 531.1 560. 6 602. 6 594.5 551.8 493,
StoeksS at mills,end of month_________.._____ 209.9 259.6 318.3 275.4 237.5 236.1 224.9 235.2 207.5 198.2 166.9 153.6 187.
United States:
Production .o 165.7 149.6 161.8 161.3 172. 4 167.9 149.2 173.8 149.2 177.3 169.0 167.2 179.
Shipments from mills_____.____..__.._ 155.1 155.0 159.2 168.6 166. 8 161. 4 156. 5 167.7 155, 6 179.5 169.9 167.3 167.
Stocks at mills, end of month____._._________ 27.1 21.7 24.3 16.9 22,5 29.0 21.7 27.8 21.3 19.2 18.3 18.1 30.¢
Consumption by publishersg®_____._________ do....| 3949 384.5 457.7 466.5 484.2 428.9 400.1 423.0 449. 0 492. 4 487. 5 450.1 4316 |ooeoas
Stocks at and in transit to publishers, end of
montha . .o .. thous. of short tons.. 651. 8 636. 3 578.5 567.9 562. 4 579.8 625. 8 642.8 660. 4 646. 2 644. 7 658. 8 6518 | oo
Y do....| 3416 351.6 410.3 430.7 477.0 458.2 434.1 434. 4 462.1 460. 5 488.8 513.4 |.
Price, rolls, contract, delivered to principal ports
dol. per short ton..| 134.40 134. 40 134.40 134.40 134. 40 134. 40 134.40 134. 40 134. 40 134. 40 134. 40 134. 40
Paperboard (National Paperboard Association):
Orders, new. ---thous. of short tons..| 1,168.6 | 1,255.9 | 1,381.1 | 1,384.2 | 1,388.8 | 1,375.2 | 1,282.4 [ 1,395.9 | 1.367.1 { 1,463.5 | 1,293.5 | 1,269.1 | 1,226.3 | 1,324. 1
Orders, unfilled, end of month___._________ ____ do.._.| 375.6 423.7 498.7 507. 4 497.8 478.6 550, 6 507.4 532.0 483.2 438.8 424.8 462.2 441.1
Production, total.____._______ 1,196.0 } 1,215.2 | 1,346.2 | 1,351.2 | 1,388.0 | 1,386.7 | 1,209.5 | 1,418.7 | 1,360.1 | 1,479.7 | 1,334.9 | 1,284.0 | 1,234.1 | 1,339.2
Percent of activity 89 93 93 94 96 85 96 93 97 94 80 02 95
Paper products:
Shipping containers, corrugated and solid fiber,
shipments.._.....________ mil. sq. ft. surface area_.| 8,391 8,118 8, 082 9, 208 9,121 9,121 8, 908 9,486 | 10,034 | 10,584 8,458 8, 650 8,455 |- _o..___
Folding paper boxes, shipments, index of physical
VOIUMe . oo 1947-49=100..| *117.5 | r118.0 ) 71347 | r124.6 | r123.4 | 7130.2 | r123.0 | ~127.6 | 7 136.5| r133.6 | r123.1 | ~130.2 110.0 |oooemenes
469 1,073 | 21,574 1,299 1,280 [ 21,500 1,048 | 21,189 864 1,357 | ?1,586 1,185 3560 | oo
368 8731 21,334 1,022 968 | 21,120 822 2946 684 1,148 | 2 1, 372 955 2471
101 200 2240 277 312 2 380 226 2243 180 209 2214 230 3 89
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption___...________________ 49,913 47, 345 51, 991 41, 483 38,777 47,786 47, 545 46, 914 49,252 | 49,049 | 42,039 | 42,950 46, 350
Stocks, end of month.___________ 82, 487 79, 657 78, 871 78,157 82,983 84,727 80, 059 80, 106 78,208 74,172 78, 503 79, 405 76, 156
Tinports, including latex and guayule._ 54, 950 48,917 48, 534 44, 347 45, 450 46,048 | 47, 527 45, 359 47,643 | 48,378 48, 844 47,443 | .. __
Price, wi holesale, smoked sheets (New
. 301 .301 .315 L340 . 366 . 346 . 350 .370 . 400 .410 .475 . 404 .415
Synthetic rubber:
"PEOAUCHION -« oo 108, 504 | 102,297 | 111,377 | 108,477 | 109,951 | 106,716 | 114,316 | 119,031 | 119,847 | 128,532 | 124,825 | 125,779 | 130, 742
Consunlptlon _____ 89, 636 87, 393 95, 089 79, 739 74,615 91, 695 93, 734 91, 637 96, 859 98,504 | 83,883 | 89,052 95, 048
Stocks, end of month. ______._____.________ R 187,043 | 187,181 | 183,866 | 182,939 | 191,763 | 179, 569 | 176,604 | 183,516 | 178,306 | 190, 607 | 202,057 | 210,846 | 221, 468
BXPOLES - o ocomommmem oo do._..| 17,762 | 16,143 | 22,150 | 25,990 | 27,941 | 28,193 { 26,261 | 23,729 | 30.634 | 17,984 | 24,482 | 32,590 }_________
Reclaimed rubber:
Produetion.____ .. 25, 790 25, 290 29, 310 21, 671 19, 401 26,119 27, 863 25,276 | 28,123 | 28255 22, 525 23, 720 26,442 | ...
Consumption_...__ 25,002 | 24,471 27,869 | 22,380 | 20,496 | 24,998 | 23,042 | 22,914 | 25137 | 26,022 | 20,217 | 22,962 | 26,112 |.
Stocks, end of month.___ 27,157 | 27,504 | 27,582 | 25,131 | 23,554 | 23,448 | 25,949 | 26,165 | 27,384 | 27,393 | 28,526 7,738 | 28,636
TIRES AND TUBES
Pneumatic casings:
Produetion . oo oo thousands__| 10,184 | 10,270 | 11,350 8,025 7,796 | 10,294 | 11,223 9,683 | 10,103 | 10,884 8,347 9,645 | aiaaa
Shipments, total. ... 9, 806 8,551 | 10,557 | 10,999 9,726 | 10,237 | 10,532 7,957 9,298 | 10,269 6, 458
Original equipment._ . _ . . 2, 960 2,805 3,336 3, 504 3,291 3,392 3, 588 1,249 2,345 2, 966 1, 440
Replacement equipment . 6,742 5,611 7,103 7,297 6, 356 6,756 6, 832 6, 595 6,819 7, 166 4,898
05,4 1 70) o I 104 135 117 109 79 90 112 114 135 136 120
Stocks, end of month. oo Lo L o_._ 21,399 | 23,019 | 23,862 | 20,872 | 18,727 } 19,088 | 19,877 | 21,730 | 22,542 | 23,151 | 25,133
F.xports (Bur. of Census) 101 75 92 103 96 73 79 91 9 98 97
Inner tubes:
ProGUuetioN oo oo eeaeas do_...} 3,806 4,094 4,459 3,380 2,752 3,683 4, 345 3,716 4,065 4,392 3,756 3,612 | e |aeamneas
Shipments -do....| 4,800 4,316 4,435 3,928 3,275 3,872 3,948 3, 583 3,693 3,015 3,097
Srocks, end of month_ ... .ooooooo oL . do-.-.] 7,536 7,304 7,629 7,219 6, 849 7,000 7, 560 7,848 8,334 9,088 9,918
Fxports (Bur. of Census) _oeeeumcammaaaccaaas A0ana- 123 69 75 77 80 63 54 67 77 73 71

r Revised. » Preliminary. 1 December data exclude estimates for tissue and miscellaneous papers.

January 1960, data are based on a new definition of a book and are not entirely comparable with those for earlicr periods.
publishers accountmgz for about 75.5 percent of total newsprint consumption in 1958,

‘tissue paper.”’

2 Data for months noted cover 5 weeks; other months, 4 woeks 3 Beginning
¢ Data exclude estimates for *

J" As reported by
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U:;less otherwis:ee stawd,hstatisticshthrlm;gh 31958 am} 1959 1960
escriptive notes are shown in the 1959 edition o Janu- | Febru Se .
< - ; R ; ptem- Novem-| Decemn- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July August ber October ber ber ary ary
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Produection, finished cement_____....____thous. of bbl._} 18,604 | 16,710 | 24,320 | 29,093 | 33,428 | 33,455 | 34,180 | 34,800 | 32,500 | 31,127 ! 26,100 | 24,111} 18,669
Percent of capacity ... 55 54 72 88 96 100 99 100 97 89 77 69 53 |
Shipments, finished cement 14,544 | 14,943 | 23,250 | 30,423 | 33,278 | 36,361 | 37,3870 | 37,111 | 35351 | 32,523 | 22,219 | 20,577 | 12, 909
Stocks, end of month:
Finished 34,838 | 36,680 | 37,7111 36,378 | 36,527 | 33,605 | 30,415 | 28,102 | 25308 | 23,913 | 27,794 | 31,328 | 37,088 |.__ ...___
Clinker 20,364 | 25,183 | 27,662 | 27,544 | 26,037 | 23,109 | 19,981 | 16,078 | 13,516 | 11,681 | 13,160 | 16,470 | 21,868 |.________
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. of standard brick._| 365.1 388.6 597.7 685.2 629. 1 737.4 723.9 686. 7 689. 6 654.2 541.7
Structural tile, except facing ___thous. of short tons._ _ 38.3 34.6 40.1 49.8 48.0 49, 6 50.8 48.6 45.6 4.5 35.6
Sewer pipe and fittings, vitrified.._____._._____ do_...| 101.4 99.8 153. 4 185.7 182.0 194.9 195.9 199.1 194.3 185.9 146.2
Facing tile (hollow), glazed and unglazed
mil. brick equivalent__ 32.6 28.6 30.8 36.2 37.6 38.4 40.3 36.7 35.5 38.2 31.5 307 | eiaeee
Floor and wall tile and accessories, glazed and un-
glazged . .o . .. ____ mil. of sq. ft.. 17.6 18.0 19.8 217 21.5 22.2 22,3 22.0 22.4 23.9 20.6 205 | oo e eeeean
Pnce index brick (common), f.0.b. plant or N.Y. dock
1947-49=100__| 137.9 137.9 138.2 138.5 139.1 139.1 139.6 139.2 139. 4 139.4 139.4 139.9 140.2 |occamunn
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtrly. total)
thous. of dol_. 57, 269 r78,205 | r 68, 370 68, 706
Sheet (window) glass, shipments_______________ do___. 28,438 r 35,289 |_ _| ¥ 35,864 34,911
Plate and other flat glass, shipments__..______. do__.. 28, 831 42,916 32, 506 33.795
Glass containers:
Production . cvoooenoooooo oo thous. of gross__{ 11,504 | 11,416 | 11,518 | 13,226 { 13,354 | 13,7183 | 13,757 | 14,044 | 11,832 | 13,450 ¢ 12,188 | 11,257 | 12,660 |._._____.
Shipments, domestic, total.__.________________ do__..| 11,086 | 10,347 | 11,929 | 12,384 | 13,242 | 13,585 | 13,109 | 19,712 | 12,282 | 11,876 9,254 | 10,329 | 10,900 |...._....
General-use food:
Narrow-neck food ... do-. 1,124 1,065 1,208 1,240 1,305 1,316 1, 466 2, 850 1,639 1,037 853 910 1,108 |oooo.-
Wide-mouth food (Incl. packers’ tumblers, Jelly
glasses, and fruit jars)____._.___ thous. of gross_.| 3,297 3,101 3,375 3,271 3,769 3,850 3,753 5, 622 3, 909 3. 520 2,700 3.078 3.304
BeVerage . v el 573 549 61 1,119 1,378 1,558 1,272 1,054 598 626 625 983 632 1.
Beer bottles__ 693 643 872 1,328 1,670 1,432 1,381 1, 662 1,015 838 609 808 838
Liquor and wine._ 1,187 1,097 1,247 1,222 1, 240 1,297 1,241 2,244 1,289 1, 402 887 936 965
Medicinal and toile 2,952 2,724 3, 000 2,882 2,839 2,837 2,673 4,184 2. 502 3,170 2,681 2, 550 2,848
Chemieal, household 4 1,107 1,025 1,130 1,178 1,101 1,148 1,114 1, 519 1,107 1,111 760 883 1,064 1.
Dairy products. ... ... 153 143 136 144 140 147 159 277 203 172 139 181 141
Stocks,end of month____._____ . . ________._. 18,771 | 18,938 | 19,341 | 19,943 | 19,832 | 19,774 | 20,195 | 15,120 | 14,403 | 15726 | 18,324 | 18,953 { 19,123 |.._.__...
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:
Imports. ... 841 | 1780 | oo 1890 | el 1624 | e
Production.... R PR PR, 2,827 | e 2,834 | e |eeeiaos 3,042 | o e 2,634 | feeea
Caleined, production, quarterly total _._._._.._._ [+ N PR [, 2,033 |- cee e 2,458 | eeefecaaas 2,611 | 2,166 ) -
Gypsum products sold or used, quarterly total:
Unealeined uses_________._______ thous. of short tons__| ..o _}...______ KL 3 OSN S 1061 | oo 1,026 [ooooei|amaeaeee 1,035 | . .-
Industrial uses_ oo ... doo e (U PR . [ 2 [ 83 | e 82 | e
Building uses:
Plasters:
Base-coat 310 400
All other (incl. Keene’s cement) 257 7379
Lath.________ 496.6 682.7
‘Wallboa r1,342.1 71,691.0
All other r51.9 7754
TEXTILE PRODUCTS
APPAREL
Hosiery, shipments_______.__.__ thous. of dozen pairs_.| 13,593 | 12,684 | 12,801 | 12,228 | 10,926 | 13,417 | 12,418 | 14,242 | 14,448 | 14,014 | 12,840 | 12,066 } 11,567 {.. ___._.
Men’s apparel, cuttings:q,
Tailored garments:
Suits. ... 1,612 1,608 | 11,940 1,768 1,700 | t1.895 1,020 1,800 [ 12,085 1,772 1,804 [ 11,955 1,828 [
Overcoats and 200 248 1345 488 524 1645 452 608 1630 492 336 1300 224
Coats (separate), dress and sport........._._ do_._. 884 912 1870 912 980 | 11,090 640 948 1985 904 904 | 11,125 888 | e--
Trousers (separate), dress and sport_._____.._ do-.__[ 76,064 6,456 | 18,000 7,992 8,324 | 17,510 6, 656 8,000 | 19,025 8,876 7,780 { 17,850 8,024 . ____..
Shirts (woven fabrics), dress and sport
thous. of doz._| 1,752 1,740 | 11,860 1,812 1,768 | 11,795 1, 520 1,804 | 12,045 2,004 1,980 | 12,010 1,980 |on.ccnuen
Work clothing:
Dungarees and walstband overalls..._.._.___ do__._ 224 284 1325 356 304 1310 264 312 1355 348 276 1295 268 | ..
SIS . oo oL do---- 360 336 1350 376 340 1345 304 344 1360 324 292 1355 328 | .ooe-e
Women’s, misses’, juniors’ outerwear, cuttings:A
Coats thous. of units..| 2,307 2,273 2,099 1,117 1,143 1, 966 2, 346 2,223 2,223 2,365 2,403 1, 507 1,892
20,698 | 21,383 | 26,343 28, 481 25,470 | 21,159 | 18,040 | 19,253 | 18,760 | 19,7 19,467 | 18,4051 19,185 |.
1,610 1, 505 1,042 553 483 779 982 818 571 662 786 1, 280
1,280 1,307 1,412 1,396 1, 340 1,260 1,236 1,253 1,244 1,318 1,141 998 1,227 Lo ooo.o.
......................................... 0-.-. 723 755 730 761 914 890 912 873 804 70 674 536 880 | . ...

r Revlsed 1 Data cover a 5-week period.
§ Comprises sheathing, formboard, and laminated board.
9 Data for March, June, 8 ertember, and December 1959 cover 5-week periods and for other months, 4 weeks.
ARevisions for January 1957-July 1958 are available upon request.
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TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§. . __.___________ thous. of running bales..[ 211,340 |.._.__... 311,435 |ocucmcoo|eommmmca e 151 1,046 4,448 9,718 | 13,403 | 114,076 | 214,356 |.cooooo
Crop estimate, equivalent 500-1b. bales
thous. of bales | ...l _.._____ 311,812 | ) e e £14,700 |
Consumptiony. ..o ... (I 690 697 5 864 718 703 5823 650 712 5863 732 725 5800 785 [ecomacoas
Stocks in the United States, end of month,
totaly. r14,520 | 13,615 | r 12,537 | r 11,599 {r 10,678 | r 0,674 | r8,882 | 22,587 | 21,615 | 20,707 | 19,280 | 17,636 | 16,105
Domestic cotton, total_._. 14,443 | 7 13,545 | 712,475 | 1 11,544 | 710,620 | 79,627 | 8,843 | 22,482 21,517 | 20,621 | 19,201 | 17,568 | 16,042 |.
On farms and in transit. _._._._. R 667 494 544 481 434 391 200 | 1412{ 11,111 , 263 3,781 2,373 1,9
Public storage and compresses.. .do_.._{r12,239 | r11,401 | r 10,338 | 79,511 | r8,741 | r7,962 | r 7,553 , 56! 9,706 | 12,423 | 14,195 | 13,656 | 12,301
Consuming establishments___ do..._| 1,537 | 1,560 1,593 [ 1,552 | r1,454 | 1,274 | 1,070 80 700 935 1,225 1, 539 1,757
Foreign cotton, total . .. ___._____ r77 70 r 62 * 55 r 49 r 47 39 105 98 86 79 68 63
105 4 73] 4 7 S 222 211 284 245 249 236 129 98 230 392 652
Imports... R 1 2 3 3 2 1 98 24 2 ®)
Prices (farm), American upland 28,2 r28.3 30.1 313 31.8 3.5 3.1 33.3 33.1 32,5 30.8
Prices, wholesale, middling 1”, average 14 markets
cents per 1b__ 34.3 34.3 34.4 34.6 34.6 34.5 33.6 32.0 318 3.7 31.6
Cotton linters:
Consumptiony. .o cooccummooooos thous, of bales.. 101 102 5121 103 102 5114 93 109 5140 115 108 5131 115 el
Produection_.___._. -do._.. 162 131 128 96 52 38 29 46 154 240 225 206
Stocks, end of month. ... oo do.... 864 862 846 797 729 627 544 465 442 497 558 585
COTTON MANUFACTURES
Spindle activity (cotton system spindles):§
Active spindles, last working day, total_..... thous..| 719,282 | 19,272 ] 19,265 | 19,555 | 19,238 1 19,266 | 19,166 | 19,258 | 19,292 | 19,273 | 19,308 | 19,326 | 19,365 ... ____.
Consuming 100 percent cotton. ... ... .. do.._.| 17,636 | 17,642 | 17,637 | 17,945 | 17,501 | 17,598 | 17,501 | 17,613 | 17,652 | 17,648 | 17,696 { 17,709 | 17,678 |.__..__._
Spindle hours operated, all fibers, total.___millions..{ 79,409 9,542 | 511, 106 9, 567 9,592 1 611,382 8,817 9,715 | 511, 930 9,970 9,880 {511,039 9,995
Average per working day.._..___... _do.___ 7471 477 478 430 455 441 486 477 499 442 500
Consuming 100 percent cotton._.._.._.__ do....| 8552 8,743 | 810, 443 8,776 8,781 | 510,392 8,020 8,817 | 510,946 9,118 9,051 | 310,157 9, 144
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f.0.b. mill:
20/2, carded, weaving... . . 661 . 666 .676 . 672 672 672 .676 .676 . 681 . 685 . 685 685 . 692
36/2, combed, knitting. ... ... do..__ .931 .43 946 . 946 . 946 . 934 . 936 . 936 .938 946 948 948 2, 948
Cotton cloth:
Cotton broadwoven goods over 12 inches in width,
production, quarterly}__ _mil. of linear yd__|--o.co oo 2,882 1 oo 2,390 | coe o |cemceeman 2,363 | ..
Exports_ oo oo __thous. of sq. yd._| 42,490 | 34,096 | 41,704 | 37,986 | 39,008 | 42.902 | 33,052 | 38,203 | 37,081 | 44,780 | 37,39
Importst o imaneaas do_...| 9,102 | 14,012 | 13,674 | 12,320 | 16,370 | 16,600 | 18,307 | 17,244 | 20,349 } 27,671 | 33,791
Prices, wholesale:
Mill Margins o« ooooeeo cents per1b__[ 25,01 25,97 26. 91 27.18 27.67 28.20 28,75 30. 36 31,41 32.61 33.04
Denim, white back, "8-mch 8 oz/yd..cents per yd.. 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36. 4 36.4 36.4 36. 4
Print cloth, 39-inch, 68x72.______________ . do..__ 16.5 16.5 16.5 16.4 16.1 16.5 16.5 16.5 16.5 17.0 18.0
Sheeting, class B, 40-1nch 48 x44-48_ _______ do_._. 16.5 17.0 17.3 17.3 17.3 17.3 7.3 17.3 17.3 17.3 17.5
MANMADE FIBERS AND MANUFACTURES
Fiber production, quarterly total@3______._ 457.9 4875 | oo feemcnas 481.3 | oo i 464.0
Filament yarn (rayon and acetate). 175.0 . . .
Staple, incl. tow Fayon) c.eooooooooiu .. 96.1
Noncellulosie (nylon, acrylic, protein, ete.)....do.__. 153.9
Exports: Yarns and monofilaments 4, 260
Staple, tow, and tops...._.. 2,038
Imports: Yarns and monofilamentsf._____..___.do____ 182
Staple, tow, and tops} ... __ do.... 7,818 9,289 | 10, 551 13,517 9,030 | 12, 1/3

Stocks, producers’, end of month:
Filament yarn (rayon and acetate) .
Staple, incl. tow (rayon) ... .o ___._ d

Prices, rayon (viscose):
Yarn, filament, 150 denier_ . __.__.___._._
Staple, 1.5denier__ . do-___

Manmade-fiber broadwoven fabrics:
Production, quarterly total @ i_.thous. of linear yd..
Rayon and acetate (excl. tire fabrie) d

Nylon and chiefly nylon mixtures_..___.____ d
Exports, piece 20048, cvuccaromcacans thous. of sq. yd..
SILK
Imports, raw. oo e cmevaeaas thous. of 1b._
Price, raw, AA, 20-22 denier__.._.____.__._ dol. per1h_.
Productlon, fabnc, qtrly. total}i.___thous. of lmear yd._
WOOL

Wool consumption, mill (clean basis):§}
Apparel class

CArpet ClaSS. -~ o mmmm oo di
Wool imports, clean contentf. ... do....
Apparel class (dutiable), clean contentf. __.._. do.._.

r Revised. » Preliminary. 1 GQinnings to December 13, 2 Glinnings to January 15. 3 Total ginnings of 1958 crop.

period. & Less than 500 bales.

50.4 48.1 45.3 43.8 43.9 43.9 46,2
47.7 50.9 49.3 49.5 45.4 42.9 45.1

.76 .76 .78 .78 .79 .79 .82
.31 .31 .31 .32 .82 .33 .33
.................. 618, 820 618, 316
-| 414,501 407, 961
79,329 84,429
12,794 | 10,941 | 13,677 14,135
569 574 502 248 954 627 317
3.61 3.88 4.03 4,11 4.11 4.13 4.09
.................. 5,846 || 6.9 e feeaeae

19,809 | 20,265 | 525,415 | 23,069 | 22,699 | 527,020 | 20,892
14,458 | 14,583 (816,135 | 13,941 | 12,928 | 614,148 9,776

31,076 | 25,317 | 35,173 | 31,218 | 29,316 | 26,079 | 20, 569
r11,873 | 11,230 | 13,167 | 11,028 | 11,270 7,801 7,191

§ Total ginnings to end of month indicated, except as noted.
{Data for March, June, September, and December 1959 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period covered.

9 Includes data not shown separatel

y.
1 Scattered revisions for January 1957-July 1958 are available upon request.

21, 682
13,612

18,837
7,367

602, 204
385, 047
83,155

16,023

525, 547
515, 558

25,212
7,742

20, 688
12,298

23,295

9, 46

18, 515
11, 187

14,730
6, 573

56.8 [ |eieeea
55.0 | e
82 P82 | ...
33 P83 |aeiaas

521,011 | » 20, 552
515,773 | » 16, 456

20,565 .. ___....
10, 466

4 December 1 estimate of 1959 crop. & Data cover a 5-week
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BUSINESS STATISTICS Jonu- | PP | March | April | May | June | July | August [SPPIM-| October | Nqvem- | Decem- | Janu- Febru-

TEXTILE PRODUCTS—Continued

WOOL AND MANUFACTURES

Wool prices, raw, clean basis, Boston:
Yood French combing and staple:

Graded territory, fine...______._.._.... dol. perlb..| 1.088 1,075 1.075 1.165 1.225 1.225 1.285 1.325 1.305 1.275 1.275 1,275 1.275 1.230
Graded fleece, 3/8 Dlood. . .. .. ... ..._. do.... . 908 . 870 . 860 . 962 1.025 1.025 1. 085 1.115 1.098 1.072 1.112 1,125 1.125 1.080
Australian, 64s, 70s, good topmaking, inbond___.do__._| 1.025 .975 .975 1.035 1.075 1.075 1.115 1.125 1.135 1.125 1.125 1.162 1.175 1.175
Wnitting yarn, worsted, 2/20s-50s/56s, Bradford system,
wholesale price. ... ..o .. __ 1947-49=100.__ 90. 5 89.3 90. 5 94.8 99. 8 102. 2 102.2 106, 0 107.2 104.7 102.2 103. 5 1047 oo

Woolen and worsted woven goods, except woven felts:

Production, quarterly total thous. of in., yd_ ..o cooo|ecoooo 72, 466
Apparel fabries, total_______._._________ d 70, 377
Other than Government ers, total. 69, 413 |
Men'sand bovs’ ... ... do____j ..l .. _f 33,159
Women’s and children’s______________ 36, 254
Prices, wholesale, suiting, f.o.b. mill:
Flannel, men’s and boy’s_____._._____ 1947-49=100__ 104. 5 105. 6 103.7 103.7 105. 4 105. 4 105. 4 105. 4 108.1 108.1 108.1 108.1 108.1 | ...
Gabardine, women’s and children’s._________ do__-. 89.1 90.8 90, 8 90.8 90.8 90. 8 92.4 92.4 92. 4 92.4 92.4 92.4 92.4 | oL
TRANSPORTATION EQUIPMENT
AIRCRAFT

Manufacturers of complete types:
Airerafi, engines, propellers, parts, etc.:

Orders, new (net), quarterly total__ ... 2,002
Sales (net), quarterly total 2, 558
Backlog of orders, total, end of quarter. N R 12,705
For U.S. military custormers ... ...co..._. 6, 575
Civilian aircraft:
Shipments. ..o thous. of dol..| 49,590 | 49,805 | 34,014 [ 68,142 | 81,2121 65098 | 88,444 | 95280 [ 75,050 | 103,646 | 76,911 | 111,545 | ________|._...__...
Airframe weight__..__ .___..____.__ thous. of Ib__| 1,452.8 | 1,440.0 | 1,185.7 | 1,849.5 | 2,091.8 | 1,804.7 | 2,160.0 | 2,286.9 | 1,772.1 | 2,434.5 | 2,048.9 | 2,605.1 | .__.___ .| __....._
~ Exports (commercial and civilian) _._____ thous. of dol..| 12,991 4,213 4,168 8, 576 2,778 5,162 | 20,467 { 14,414 | 13,897 | 15,541 | 15,234 | 32,6561 |.___..._| .._..__.
MOTOR VEHICLES
Factory sales, total r..| 635,664 | 577,093 | 686, 612 | 702,952 | 600,278 | 674,689 | 663,444 | 316,060 | 309, 117 | 632,420 | 321,977 | 548,338 §{ 792,351 |1 788, 400
Coaches, total.__ 169 143 245 253 282 267 233 82 134 268 180 287 371 1330
Domestic______ d 112 141 200 251 235 242 209 58 134 268 170 188 338 |- ... ..
Passenger cars, total 539,451 | 476,977 | 575,012 | 585,789 | 545,001 | 554,878 | 548, 524 | 255,831 | 229,410 | 537,159 | 267,829 | 475,382 | 676,712 {1660, 100
Domestic______ 527,588 [ 466, 564 | 563,840 | 575,268 | 635,195 | 545,660 | 541,458 | 252,556 | 220,621 | 523,500 | 259,633 | 462,831 1 661,103 | . .. _...
Trucks, total._ . 96, 044 99,973 | 111,355 | 116,910 | 114,995 | 119, 544 | 114, 687 60, 147 79, 573 94, 993 53, 968 72,669 | 115,268 {1127, 900
Domestic. oo 81,599 | 83,775 | 93,060 { 98,906 | 95561 | 100,462 | 92,186 | 47,959 | 64,568 | 81,652 | 37,999 | 62,330 | 96,178 |... . .._.
Exports, total. ..o o e 24,248 | 21,319 | 31,452 | 26,586 | 26,211 ) 27,078 | 22,154 | 16,929 | 16,860 | 21,859

Passenger cars (new and used)..
Trucks and buses......__._._.._
Imports (cars, trucks, buses), totalg™-

11,520 | 10,700 | 10,758 i 11,971 | 10,746 8,497 7,467 5,160 6,359 | 10,957
12,728 1 10,619 | 20,694 | 14,615 | 15,465 | 18 581 | 14,687 11,760} 10,501 { 10,902
55,728 | 50,916 | 58,207 | 60,567 | 69,019 | 64,832 | 68,647 [ 50,181 [ 55221 | 54,045

Passenger cars (new and used) ... 54,075 | 40,167 | 56,474 | 57,808 | 606,765 | 62,860 | 66,516 | 49,120 | 53,331 | 52,479
Production, truck trailers:A
Complete trailers, total ... ..o 4, 883 4,827 5, 503 6,218 6,141 6,617 5,826 5, 539 5,995 5,335
VaNS . e e e e 2, 908 2, 684 2,916 3,271 3,227 3,863 3,439 3,354 3,772 3,247
Trailer chassis, produced for sale separatelv.__,do"__ 330 435 558 417 280 289 243 214 298 206
Registrations: ©
NeW PasSeNger CAS. .. nocaeemoccaccccaemcenan do....| 419,512 | 423,793 | 496,717 | 573,777 | 582,206 | 584,816 | 564,985 | 532,279 | 457,285 | 533,682 | 426,929 | 429,500 | ___.. . __|.._cocoea
New commercial ears..ooo oo weadoo_ | 61,776 | 64,688 | 77,593 | 91,805 86,500 | 86,914 { 88,949 | 88,137 | 78,784 78,807 | V3,762 | 61,985 | o icicccune
RAILROAD EQUIPMENT
American Railway Car Institute:
Freight cars:
Shipments, total .. .._...._........... 1,972 2, 576 2, 882 3,741 3,468 4,227 4,334 5,003 2,615 2,284 2.218 3,127
Equipment manufacturers, total. R 1,014 1,747 1, 851 2,334 2,373 3,204 3,197 3,688 1,516 1,329 1,226 1, 681
Domestic. ..o —.do- 982 1,727 1, 840 2,334 2,263 2,935 3,136 3, 668 1, 506 1,329 1,226 1, 586
Railroad and private-line shops, domestic..do. .. 958 829 1,031 1,407 1,095 1,023 1,137 1,315 1,099 955 992 1, 446
New orders, totalt ... ... 4,423 1,961 | 10,782 3,785 5,208 8,369 4,159 1,653 943 2,722 2,424 | 10,759
Equipment manufacturers, total. 1,485 1,450 7, 367 3,248 3. 510 7,253 2,519 1,663 941 2,722 1,274 5, 769
Domestic 1,164 1,331 7,367 3,108 3,415 7,253 2, 519 1,653 941 2,722 1,274 5, 570
Railroad and private-line shops, domestic. “do.__. 2,938 511 3,415 537 1,788 1,116 1, 640 0 2 0 1,150 4,990

29,822 | 20,240 | 35,027 | 35969 | 37,249 | 41,084 | 40,359 | 37,202 | 35646 | 36,219 | 36,575 | 44,089
8,800 8,536 | 14,129 | 15,041 16 128 | 20,170 | 19,442 | 17,546 | 16,988 | 18,403 | 18,377 | 22,547

Unfilled orders, end of month, total
Equipment manufacturers, total_

Domestic. ... 8, 448 8,085 | 13,689 | 14,551 | 15,748 20,050 | 19,392 | 17516 | 16,968 | 18.383 | 18,357 | 22.328
Railroad and p te-line shops, domestic._do-... 21,022 20, 704 21,798 20, 928 21,121 20 914 20, 917 19, 656 18, 658 17.816 18,198 | 21,542
assenger cars (equipment manufacturers):
Shipments, total .__..._.______________ ceodoo_ . 0 0 0 0 3 0 0 4 6 15 14 228
Domestic. ..o ool ~.do.__. 0 0 0 0 3 0 0 4 6 15 14 228
TUnfilled orders, end of month, total _do____ 36 72 2132 2132 2132 2157 2157 2153 2198 2187 2177 149
DOmMeStiC. oo oo do.... 36 72 2132 2132 2132 2157 2157 2153 2198 2187 2177 149
Association of American Railroads:
Freight cars (class I):§
Number owned or leased, end of month___ 1,724 1,722 1,717 1, 707 1,708 1,702 1,701 1,702 1,695 1, 694 1,688 1,678
Held for repairs, percent of total owned 8.9 9.2 8.8 8.3 8.1 7.9 8.1 8.4 8.5 8.3 8.0 7.2

lL.ocomotives (class I)
Diesel-electric and electrie:

Owned or leased, end of mo.No. of power units" .................. 28, 395 28,815 |__
Serviceable, end of month 26,822 |. 27,439
Installed in service (new), quarterly total. do__ 404 134

Unfilled orders, end of month 589 314
Exports of locomotives, total (railroad-service and in-

Austrial tyPes) oo v oo mcecicaicaes number.. 59 33 42 26 19 13 29 8 15 42 57 52 | iia

* Revised. » Preliminary. 1 Preliminary estimate of production.

2 In addition to unfilled orders reported by equipment manufacturers, railroad company shops reported unfilled orders for 10 cars (March-November 1959); shipments of these cars were
nrade in December 1959,

oData cover complete units, chassis, and bodies. ARevisions for 1957 are available upon request.

(OData beginning January 1959 include new registrations in Alaska.

iScattered revisions back to 1955 are available upon request.

§Excludes railroad-owned private refrigerator cars,
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Domestic trade . _aaeaoLo. 9-1
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Transportation and communications....... 23,24

Industry:

Chemicals and allied products. . _ao.oao .
Electric power and gas___ . _......-
Food and kindred products, tobacco -
Leather and products__ . __ .. ocaaiao

Lumber and manufactures. .. oo ccveeeuao-

Metals and manufactures_ ... - 32-34
Petroleum, coal, and products. -
Pulp, paper, and printing. . e ocncanean- 36,37

Rubber and rubber products__ . c.ccuumaus
Stone, clay, and glass products
Textile produets_ - ______.___.
Transportation equipment...___.coca- ———

INDIVIDUAL SERIES

Advertising. .. e ee e 9
Agricultural loans and foreign trade.__.___ 16, 21,22
Aircraft and parts.___ ... 3,12,13, 14 40
Airline operations_________._..

Alcohol, denatured and ethyl_.

Alcohohc beverages________...

Aluminum . . o e m o i o
Apparel. .. ___._ 2,3,6,7,9,10,12,13,14,15,38
Asphalt and tar products .................... 35,36
Automobiles ... .__ 3,9,12,13,14,15,17,22,40
Bakery producets. _ oo

Balance of payments_ ...

Banking. . cnocmaoaoaao

Barley .o

Barrels and drums._ .. ___

Battery shipments_ _ . ___

Beefand veal .o
Beverages_....__

Blast furnaces, steel works, etc

Blowers and fans___ .. _______..___

Bonds, outstanding, issued, pri sales,

vields. oo 17,19, 20
Book publication_. e cccmmcm—————— 37
Brass and bronze. wmmm e ——— i ——— 33
Brick . oo e e eeaen 38
Brokers’ loans and balances____.____.__..__. 16,19
Building and construction materials._ - 8,9,10,36
Building costs . . _ .o 8
Business incorporations (new), failures 5
Business sales and inventories 4
Butter. . . ncanaan 27
Cans (metal), closures, crowns.________...____ 32
Carloadings. o ocn i ciec—aaa 23
Cattleand calves_ _ o oo 28
Cement and concrete products.. .. .. 7,8,38
Cereal and bakery products__ _._...... 6 12, 13 14
Chain-store sales, firms with 4 or more and’

11 or more stores_ . . oo 10
Cheese. i cme e 27
Chemicals...__.... 3,4,5,6,12,13,14,15,19, 22,24
Cigarettes and cigars_ __ . ____.__...___. 7 30
Civilian employees, Federal
Clay products . - . (oo mm

Confectionery, sales ... ___._ L. 1.l
Construction:

Contract awards. . . . _______a___.. 8

Costs___...___._.

Dwelling units 7,8

Employment, hours, earnings, wage rates. .. 41%,5

14,

Highways and roads.____ _____._.._._.____ 7,8,15

New construction, dollar value..__..__.___ 1,7
Consumer credit. _. . . aa_o 17
Consumer goods output, index. ... ....__.. 2,3
Consumer expenditures.. . ... oo oo 1,9
Consumer price index_.._..___________..___. 6
COPPET - e e 22,33
COTN - e 7
Cost of living (see Consumer price index)._.._ 6
Cotton, raw and manufactures__________ 6,7,22,39
Cottonseed cake and meal, oil.________.___. 30
Credit, short- and intermediate-term . ... _.. 17
CrOPS. oo e 2,6,27,30,39
Crude oil and natural gas 3,11,13,14,15,35
Currency in circulation._ - - 18
Dairy products - 2,6,26
Debits, bank__ _ 16
Debt, U.S. Governme! 17
Department stores. 10,11,17
Deposits, bank._.__....__ 16,18
Disputes, induystrial _.___ 15
Distilled spirits . - oo 27
Dividend payments, rates, and yields._._... 2,19,20
Drug-store sales.__ .. ... ._______ _—
Dwelling units, new_.___..___________________.. 7,8

INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S40

Earnings, weekly and hourly .. .. .. _________. 14,15
Eating and drinking places._. ... ___.__._... 10
Eggs and poultry .. .. __ ea- 2,6,28

Electric power_ . _ ... _______ ~eew 3,6,26
Electrical machinery and equipment.__.______. 3,
,7,12,13,14,19,22, 34

Employment estimates and indexes ... l, 12
Employment Service activities______ - 15
Expenditures, U.S. Government_______.______ 17
Explosives - 25
Exports (see also individual commodxtxes). .- 21,22
Express operations _ . . ..o i ocanan 2

Failures, industrial and commercial._________
Farm income, marketings, and prices_
Farm wages _ .. .o e
Fats and oils, greases_ ___..__..
Federal Government finance_._.____._

Federal Reserve banks, condition of ...
Federal Reserve reporting member banks

Fertilizers___ 6,25
Fire losses_____.__ 8
Fish oils and fish_ 29
Flaxseed ______..___ 30
Flooring, hardwood - 31
Flour, wheat_...__ - 28
Food products. . oo 3,4,
5691012131415182227282930
Forcclosurcs real estate. oo 8
Foreign trade______..._ .. 21,22
Foundry equipment._ _ - 34
Freight carloadings_______ . 23
Freight cars (equipment)_ —e-- 3,40
Fruits and vegetables____ .. 6,22,27
Fueloil. L. 35,
Fuels. ... - 3,6,35,36
Furnaces. . - oo e
Furniture__. - 3,4,6,9,10,12,13,14, 17

Glass and products____
Generators and motors.

Grains and products._
Grocery stores.._.__.__
Gross national produet____________
Gross private domestic investment _

Gypsum and products_ ... ___._..______

Hardware stores_ _ .. ..o 9,10
Heating apparatus.. . -~ 17,34
Hides and skins_____ -. 7,30
Highways and roads. - 7,8,15
HogS  — oo - 28
Home Loan banks, loans outstanding__ .. _ ... 8
Home mortgages_ .- ..o _..____. - 8
Hoslery. oo e

Hotels. .. ... .___. - 12,13,14,15,24
Hours of work per week_.___ .. . ______.___ 13
Housefurnishings_ ... ______ .. ___________ 6,9,10
Household appliances and radios..._._ 3,6,9, 10 34

Imports (see also individual commodities).... 21, 22
Income, personal ______ . _______________.___
Income and employment tax receipts....____._ 17
Industrial production indexes:
Byindustry.._..___.___...__
By market grouping_
Installment credit ... ______...._
Installment sales, department stor
Instruments and related products_._
Ingulating matertals.__________
Insurance, life_ ___.____..
Interest and money rates_.....__________
Inventories, manufacturers’ and trade_ __
Iron and steel, crude and manufactures_ ___.__
4578121419223233

Labor disputes, turnover - 15
Labor force_.__._____ - 11
Lamb and mutton__ -- 28
Lard. . ... — 28
Lead . .o emai

Leather and products.__ -3,7,12,13,14,15,30, 31
Linseed oil . . . ____

Livestock_ .o .. 2,6,23, 28
Loans, real estate, agricultural, bank, brokers

(see also Consumer credit) 8,16,17,19
Locomotives. ... ... ... ..__ 40
Lubricants_ ________._
Lumber and products.

Machine tools_ _ oo 34
Machinery_ _.__....__ 3,4,5,7,12,13,14,19,22,34
Mail-order sales, catalog 10
Manmade fibers and manufactures. _____
Manufacturers’ sales, inventories, orders
Manufacturing employment production work-

ers, payrolls, hours, earnings. ___ 11,12,13,14,15
Manufacturing production indexes_ _ __..____
Margarine._ . e
Meats and meat packing.. -
Medical and personal care_ ... .. .ooo___.
Metals 3,4,5,7,11,12,13,14,15,19,32,33
Milk. ... 2
Mining and minerals.
Monetary statistics.__
Money supply ...
Mortgage loans_
Motor cartiers. ... .o weoceeoioeemeeee 23
Motor vehicles.... 3,4,5,7,9,10,12,13,14,15,19,40
MOtOTS. - oo ieccceeccamee 34

i

National income and product__ .. ... ___.._.._
National parks, visits_.____.__.__
National security expenditures__ -
Newsprint._ . _ .l 22,

New York Stock Exchange, selected data_ . __ 19 20
Nonferrous metals .__. ... ... 7,19,22,33
Noninstallment credit. . .. . ... ... 17

Qils and fats, greases
Orders, new and unfilled, manufacturers’_____
Ordnance _ . o e

Paint and paint materials

Panama Canal traffic...._._.

Paper and productsand pulp. ... _...__
,5,7,12,13,14

Parity ratio. ... -

Passports issued . - 24

Payrolls, indexes. ________ - 13

Petroleum and products_____ .. _____._
4,5,6,12,13, 141519223536
Pigiron .o el 32
Plant and equipment expenditures_ e 2,19
Plastics and resin materials__..____ P 25
Plywood, hardwood .. . ___. - 31
Population______.___ - i1
ork. oo .. 28
Postal savings_ .. - 16

Poultry and eggs__ ... oo oo
Prices (see also individual commodities)._____

Printing and publishing___.__.___ 3,12,13,14,15,37
Profits, corporate . . ..o ... 1,18,19
Public utilities. ____ 2,3,6,7,12,13,14,15, 19 20 26

Pullman Company_ .

Pulp and pulpwood. 36
23] s 7. SN UPURIIPN 34
Purchasing power of the dollar__ 7
Radiators and convectors._ -
Radio and television..._ ... .. ______.__ 6 9,34
Railroads_ _ _.__________.__._ 2,12,15,19, 20 23 40
Railways (local) and bus lines_ . ._. 12 13,14, 15 23
Rayon and acetate . ___ . _______.__._____. 39
Realestate._____________._ --- 8,16
Receipts, U.S. Government___ - 17
Recreation. .. _.._.._.__.._.. ——- 6
Refrigeration appliances, output_ . 34
Rents (housing) - o oo o cecc e cemeee o

Retail trade__

Roofing and siding, asphalt___._____________
Rubber and products._ 3,4,5,7,12,13,14,15, 22,37
27

Saving, personal . ____.________ . _____._____
Savings deposits._
Securities issued
Services ..o .-
Sheep and lambs__. ___
Ship and boat building______
Shoes and other footwear..____
Silk, prices, imports, production
Silver. . e
Soybeans and soybean oil___
Spindle activity, cotton_.___._______
Steel ingots and steel manufactures._
Steel SCrap oo c oo cccaeaae
Stocks, department stores_..___
Stock prices, earnings, sales, etc.
Stone, clay, and glass products ______________

Tea iImports ccee oo nc i cmmmcmane 29
Telephone, telegraph, cable, and radio-tele-

graph carriers_ . _____.______. 12,13,14,15,20,24
Television and radio ... ... __________ 3,6,9,34
‘Textiles and products. ... . ______

45712 13, 14,15, 18, 22, 38, 39,40

T e o e 22 33
Tires and inner tubes_.____

Tobacco and manufactures
,5678121314152230

TrACOTS o e et om e cm e cccee e e 22,34
Trade.__ .. ._..___ 5,9,10,11,12,13,14,15,17,20
Transit lines, local . _ . . ... _L._._.._. 23

Transportation and transportation equi
ment.__ 3,4,5,6,9,12,13,14,15,19, 22, 23 24, 40

Unemployment and compensation
U.S. Government bonds____.____

U.S. Government finance____..___
Utilities. oo - 2,3,6,7,12,13,14,15,19, 20, 26
Vacuum cleaners. ... oo oo _

Variety stores_._
Vegetable oils.._...._
Vegetables and fruits.._._____..
Vessels cleared in foreign trade. --
Veterans’ benefits .. ____._______

Wages and salaries. . _ ... _._..._
Washers_ _ ...
Water heaters._.._..__
Wheat and wheat flour -
Wholesale price indexes_
Wholesale trade
Wood pulp. - e
Wool and wool manufactures

ZiNC o e accm e mrcamam——————— 33
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