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THE ECONOMY continues to oper-
ate at generally high levels with employ-
ment and income being maintained at
or near peak rates. Industrial output,
at about last June’s record high, reflects
a combination of mixed trends. Ad-
justments are underway in some indus-
tries, particularly steel and autos, to
trim operations more in line with
demand while in other industries such
as chemical, paper, and food, output is
being maintained or is expanding.

Employment developments  were
spotty as the winter closed out. The
number of employees on nonfarm pay-
rolls in March was at the seasonally
adjusted total of 52% million, down
somewhat from January and February,
but 1.2 million above March a year ago.
The reduction in March centered chiefly
in contract construction as the usual
late winter pickup in outside work was
interrupted by the severe weather.
Changes in manufacturing employment
from the February rates were generally
small for the major industries. Total
factory employment in March was up
3 percent from a year ago. The number
of persons on private nonmanufacturing
payrolls other than construction was
off somewhat in March due to reduc-
tions in retail trade and service estab-
lishments. There was a substantial
pickup in employment of Government
workers preparatory to the taking of
the decennial census.

Income and buying high

The flow of personal income was at a
record rate in March, up a little from
February. Most components showed
small changes, after scasonal adjust-
ment. Wage payments in total were
little changed with some decline in
commodity producing industries,

By the Office of Business Economies

mostly due to cuts in construction
activity and in auto plants, about offset
by an increase in Government payrolls.
For the first 3 months of 1960, personal
income averaged $393 billion, $9 billion
above last spring’s pre-strike high
point, and $21 billion above the first
quarter of last year. Most of this
year-to-year gain has been in wages
and salaries, with advances widely
distributed on an industrial basis.

Sales of retailers were little changed
during the first quarter, holding at a
monthly rate of $18 billion, somewhuat
higher than the fourth quarter season-
ally adjusted rate. Spring purchasing
is being affected by the late date of
Easter this year, but after allowance
for this factor, it appears that depart-
ment store sales in late March and early
April were well above the scasonally
adjusted February pace, and also com-
pared favorably with a year ago. Sales
of apparel stores—also subject to strong
seasonal influences—appear to have
held steady in the most recent period,
and for the first 3 months of the year
were moderately above the fourth
quarter and up 5 percent from the
yvear-ago rate.

For other lines of soft goods, retail
buying in the early months of the year
advanced to new high ground, with
purchasing well above last year’s figures
for all major lines of business.

Among durable goods lines, the fea-
ture of retail sales has been the steady
purchasing of new cars in the ecarly
months of this year at a rate up sub-
stantially from last year. Furniture
and appliance store sales in the first
quarter of the year, while slightly ahead
of a year ago, have been tending down-
ward from the high reached last spring.
The lumber and hardware group had
a relatively slow March this year, but

so far in 1960, the year-to-year comi-
parison with 1959 shows little change.

Manufacturers’ shipments up

Manufacturers generally maintained
a record volume of sales in the early
months of this year with the February
total about 10 percent above a year ago.
Except for moderate declines in ship-
ments by primary metals, electrical
machinery and food compantes, in-
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proved February sales were reported
by all major industries.

Incoming business for manufacturers
was also well sustained through Feb-
ruary, better than 2 percent above a
year ago. However, new orders were
somewhat short of shipments, so that
backlogs were off from their recent
high achieved last fall. February un-
filled orders were well above a year ago
for the machinery group, but were
lower in the case of producers of
transportation equipment and steel.

A sizable portion of manufacturers’
output in recent months has gone into
building of inventories. At a season-
ally adjusted rate of $54 billion by the
end of February, factory stocks which
began to rise last December, were up
$4 billion from a year ago. Stocks are
currently just under the 1957 high
point, although sales are well above
the 1957 period. The inecrease in in-
ventories during February—$600 mil-
lion—was not so large as in the preced-
ing 2 months but was again concentrat-
ed in durable goods lines. Stocks of
purchased materials, which had risen
noticeably following the resumption of
steel production in November, showed
no further gain in February, while goods
in process and shipping stocks con-
tributed about equally to most recent
accumulation. All three types of in-
ventories held by durable goods pro-
ducers have shown about the same rate
of increase in the last 12 months. How-
ever, among nondurable goods firms,
goods In process have held steady over
the year, and the $1 billion increase in
their inventories was accounted for by
materials and finished goods in about
equal proportions.

Construction activity lower

Construction activity has tended
downward in early 1960, and for the
first 3 months of the year total value
put in place was off about 6 percent
from the high of last spring. {Most of
the major forms of public construction
were sizably below the year-ago pace.]
Private construetion was moderately
higher over the 12-month period, but
industrial and commercial building for
private accounts was up almost one-
fifth from the first quarter of last year,
This was offset in good part by declining
tendencies with respect to work done
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on residential building. Private non-
farm housing starts in March were
unchanged from the February season-
ally adjusted annual rate of 1.1 million.
For the first quarter as a whole, the rate
was one-sixth below that of a year ago.

Farm prices move up

Overall, prices paid by consumers
have held steady since last fall; in
wholesale channels, however, prices
have edged upward in 1960, largely
reflecting some rebound in farm prices
which reached their 1959 low last
November.

Consumer service prices have been
supplying the prineipal upward pressure
in final markets. In February, these
were more than 3 percent above a year
ago. On the other hand, food prices
continued downward into February and
auto prices in recent months were
also lower.

The recent upward movement of
wholesale prices for the most part
stemmed from higher farm prices,
particularly for livestock. The farm
price index in early April had recovered
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virtually all of the decline since last
spring; it was, however, still well below
the recent high point reached in the
first part of 1958. The same general
picture of recent recovery following an
extended decline occurred in wholesale
food prices although the swings in both
directions were not so wide.

Wholesale prices of other commodi-
ties have undergone little net movement
since the turn of the year, and are
currently less than one-half percent
above a year ago. Lumber and rubber
prices have been adjusted downward
since last summer. In the latter case
prices have dropped appreciably in the
second half of 1959 and the recent
levels still averaged below a year ago.
The group indexes for textiles and
apparel and for metals, machinery and
other metal produets continue to move
upward.

A broad range of price averages
covering fuel, power and lighting,
furniture and other household goods,
chemicals, nonmetallic minerals, tobac-
co and beverages, and miscellaneous
items, have either held steady or tended
downward over the past vear.

Growth in Personal Income

PERSONAL income has reached new
highs in recent months. At a first-
quarter annual rate of $393 billion, the
total was 6 percent above a year ago.

A limited setback in the third quarter
of last year, at the time of the steel
strike, was more than made good in
the fourth quarter by an advance of $6
billion. With the post-strike rebound
in production continuing, & gain of
similar size featured the opening quarter
of the current year.

The monthly pattern so far in 1960
has been influenced by the initial rapid
advance and subsequent tapering of
activity in steel and auto manufacturing
and rail transportation. The contrac-
tion in farm income is also visibie in
the course of the total. In most other
industries a moderate expansion is
continuing.

Trend of disposable income

The rising flow of personal income
has contributed, through higher tax

yields, to a progressive improvement
in the fiscal position of the Government
since the recession low. By far the
largest part of it, however, has gone
to raise the disposable income of
consumers, and consumption outlays
have moved up accordingly.

Recent advances have been due in
part to cyclical and other transitory
factors. The current high level of
disposable income reflects also the con-
tinued influence of forces making for
a longer term uptrend which has per-
sisted all through the postwar period.
This trend stems from the secular
growth of the economy and an asso-
ciated steady advance in average
earnings. It has dominated the move-
ment of income even during cyclical
swings in this period, since the various
stabilizing factors frequently noted in
the Survey have largely shielded con-
sumer income from the effects
of short-term changes in prodtctive
activity.
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With a few exceptions—notably the
check last summer and a brief cyelical
dip in the winter of 1957-58—dis-
posable income rose consistently from
quarter to quarter throughout the
decade of the 1950’s. At annual rates,
the total passed $300 billion before
1957 opened, rose above $325 billion
a vear ago and is currently approaching
$350 billion. Gains have averaged
close to $5 billion quarterly since the
present cyclical upswing got underway.

These advances were accompanied
by rising prices for consumer goods
and especially for consumer services.
Most of the income gain has been real,
however. For the January—March
period this year, the aggregate real
purchasing power of consumers was
up over 4 percent from a vear ago and
was above the opening quarter of 1957
by close to one-tenth.

Rebound in payrolls

The rise in personal income sinece
the fourth quarter of last year has cen-
tered in payrolls. In part this pattern
was associated with the recovery from
the strike. In part it stemmed from
the cyclical expansion. Such income
fluctuations generally tend to be con-
centrated in payrolls, because the total
of other types of personal income is
stabilized in the short run by the
contracyclical tendency of transfer pay-
ments and by the relative insensitivity
of interest, dividends, and proprietors’
income as a whole to swings in general
business.

Though wage and salary disburse-
ments generally account for around
two-thirds of all personal income,
during each of the past two years
close to 85 percent of the overall gain
in the total has come from this
income share. The relatively vigorous
expansion in wages and salaries has
now about restored the percentage
relationship which payrolls bore to
total personal income prior to the
1959 recession. This had been con-
siderably altered in the business down-
swing, the ratio having reached a 7-year
low in early 1958.

Industry pattern of payroll gains

The marked gains registered in pay-
rolls and employment since the closing
quarter of 1959 centered largely in those
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industries which were most affected,
directly or indirectly, by the steel strike.
The rebound in these arcas was very
rapid, as production of steel rose and
supplies became plentiful.

To bring out the longer term cyeclical
and growth patterns that are operative
in the current situation, three groups of
major industries may be distinguished.

Payroll expansion . . .
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The first group, consisting of utilities,
services, finance and government, has
shown a fairly consistent record of pay-
roll expansion for the past several years.
The second includes trade, construction,
and the manufacture of nondurable
goods and construction materials.
These industries have been character-
ized by a limited decline during the re-
cession followed by relatively prompt
recovery. The final group comprises
metal producing and using industries,
mining, and railroads. In the recession
these showed their usual cyclical sensi-

3

tivity; their subsequent course has been
mixed, though all were directly affected
by the work stoppage in steel.

The largest relative advance over the
entire period since early 1957 has oc-
curred in the first group of industries.
Annual gains on the order of 5 to 8 per-
cent, measuring from the first quarter
of each year to the first quarter of the
next, have meant a cumulative expan-
sion of about one-fifth over the past
three years in most of these lines. This
compares with a 15-percent increase in
the payroll total for all industries com-
bined.

The second group had more than re-
covered from the recession by the first
quarter of 1959. Further expansion
followed, though in the case of non-
durables manufacturing activity leveled
off after midyear. Payrolls in most of
these industries are currently 10 to 15
percent above prerecession levels.

In metals and related industries, a
payroll drop of one-sixth during the re-
cession had been only partially canceled
as 1959 opened. With the sharp ad-
vance last spring, recovery was gener-
ally complete in metals, machinery and
auto manufacturing. Declines fol-
lowed after midyear in some of these
lines, but were more than made good
by the opening quarter of 1960. Much
less strength has been apparent in other
metal-related industries. Factory pay-
rolls in nonauto transportation equip-
ment have declined during the past
several quarters. Railroad and mining
payrolls, though up sharply from the
lows reached in the strike period, are
still not much above the recession levels
of early 1958.

Employment and average earnings
The steel strike and the subsequent
rebound in production, like the cyclical
swing since 1957, have affected payrolls
primarily through changes in wage-
worker employment. Other payroll
factors—pay rates in general, and em-
ployment of salaried workers—have
moved consistently upward under the
influence of longer-term trends. Among
the trend factors involved are the con-
tinuing improvement in efficiency of
labor utilization and the postwar shift
from wage to salaried employment.
The latter was examined for manufac-
turing in the December 1959 Survey.



In the earlier stages of the current
cyclical rise the principal factor in the
increase of total payrolls was the up-
trend in average earnings. (See chart.)
Some lengthening of the work week
was involved in the earnings improve-
ment, along with advances in average
rates of pay. Higher employment also
made an important contribution.

During the first half of 1959 employ-
ment became the primary factor in the
payroll gain, as hiring was stepped up
in most nondurables lines and in all
the major durables, as well as in trade
and contract construction.

After midyear the same pattern
continued, outside the strike-affected
areas of steel, mining, and transporta-
tion: A limited further rise in pay-
rolls reflected mainly the continuing
growth in employment, and to a lesser
extent the uptrend in average earnings.

The movement thus far in 1960 has
been mixed. Payroll change at the
turn of the year featured the higher
employment and overtime work in the
steel-making and steel-consuming in-
dustries. As the first quarter pro-
gressed, these tendencies became less
important.  Employment remained
generally strong, however, and further
increases in average hourly earnings
were evident, particularly in the dis-
tributive and service industries.

Proprietors’ income

The net income of nonfarm business
and professional proprietors is currently
about 8 percent above the best quarters
of 1957. During the past two years it
has displayed a steady rise, reflecting
the general experience of the distribu-
tive, construction and service lines in
which unincorporated enterprises are
most common.

Income of farm proprietors is down
so far this year. Short run changes in
farmers’ net income are difficult to
appraise, partly because of the influence
of strong seasonal factors. Following
a countercyclical rise from 1957 to
1958, there has been a net income
squeeze resulting from lower receipts
coupled with higher expenses. While
farm production continued at record
levels, gross incomes mirrored the lower
prices received for crops and livestock
and the discontinuance of the acreage
reserve program.
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Other incomes

Also contributing to the growth of
personal income in the current period,
as throughout the past decade, has been
the uptrend in interest income from
bank deposits, securities and other
investments, These earnings have in-
creased with the expanding volume of
debt held by individuals, and in recent
vears show the influence of a general
upward tendency in interest rates.
Largely independent of short-term
swings in the level of economic activity,
interest income has been rising at a rate
on the order of 10 percent per year.
Dividends have likewise shown a strong
resistance to cyclical changes, but the
uptrend in these has been considerably
more moderate.

Social security and other transfer
payvments have played a key role in the
course of personal income and outlay
both in the short run and secularly.
Compensating the movements of pro-
duction income over the cvcle, un-
employment insurance benefits have
served to stabilize the income flow.
At the same time, a very substantial
longer-term growth in old-age pension
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income has accompanied the extension
of coverage, upward adjustment in
scale of benefits, and relatively rapid
growth of population in the age brackets
concerned since World War I1.

Old-age pensions and unemployment
benefits under the Social Security Act
currently account for around half of all
transfer payments. Disbursements of
other social insurance funds including
pensions of government employees,
workmen’s compensation, and railroad
retirement benefits are also important
in the total, as are payments under
unfunded programs for special types of
public assistance and veterans’ benefits.

At $27 billion, the first-quarter annual
rate of transfer payments was well
above recession levels, During 1958
there were increases in payments both
for unemplovment insurance and for
old-age pensions. The total fell off
somewhat as unemployment insurance
claims declined in late 1958 and early
1959 with the improvement in general
business. Subsequently the disloca-
tions resulting from the steel strike
brought a temporary bulge toward the
end of 1960 which has since receded.

Industrial Production Patterns

DESPITE developing cross currents,
industrial production has continued at
high rates during the first quarter of
1960, 8 percent above early last year.
Following the resumption of operations
in steel mills early in November, the
recovery in output was rapid and by
January it had surpassed the earlier
high of June 1959. Before the close of
the quarter, production rates were eas-
ing in some industries.

The seasonally-adjusted production
index for the first quarter as a whole
averaged 110 percent of the 1957 based
period. This represented a rise of 6
percent from the fourth quarter and 1
percent above the high second quarter
of 1959.

The output rise from the fourth to
the first quarter reflected in large part
the recovery, particularly in automo-
biles and steel, from the effects of the
steel strike. These two industries com-

bined accounted for roughly three-
fourths of the first quarter advance in
total industrial production and for an
even higher proportion of the increase
in the durable goods group.

In general, production rates for most
major industries for the quarter as a
whole were at or close to their peaks.
For some product lines, output exceeded
consumption as business firms moved
to replenish inventories. With inven-
tories of steel and motor vehicles rapidly
rebuilt, production schedules in recent
weelks have been adjusted downward to
bring output more in line with current
requirements.

Divergent trends

The shift in the production pattern
over the vear for the broad as well as
the individual industry groups is pic-
tured in the accompanying chart. As
can be noted, divergent trends have
characterized the course of output of
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the major product groups since the high
pre-strike levels of June 1959. Output
continued upward in six industries, in-
cluding the important machinery and
chemical groups. Industries operating
below earlier highs included four dura-
ble and two nondurable manufacturing
industries and in two cases—aireraft
and other equipment and petroleum
refined products—current production
rates were below the year ago volume.

Auto output reduced

In the automobile industry, cutbacks
in the daily average rate of assemblies
of passenger cars and trucks were made
in February and March. Completions
in these 2 months, however, were large
and only moderately below dJanuary.
In early April, production was below
the March rate.

For the first quarter, more than 2.3
million units were turned out, half again
as large as in the previous quarter,
nearly one-fourth higher than the year
ago volume, and about equal to the
high output of the comparable period
of 1955.

(lonsumer purchases of new passen-
ger cars in the January-March period
were well ahead of the vear ago volume.
Nevertheless, the fast buildup in output
exceeded sales by a wide margin so that
stocks of new cars in the hands of retail
dealers mounted very rapidly after the
first of the year and at the end of March
were at a record high for this time of
the vear. Current production sched-
ules, however, have been brought into
closer balance with retail deliveries.

Steel output also lower

The production adjustment in the
steel industry, which supplies more than
20 percent of its total output to pro-
ducers of motor vehieles and parts,
coincided with the reduction in auto
manufacturing. In mid-April, steel
operations were sharply below the high
January rate.

TFor the first quarter as a whole, the
steel industry turned out the largest
volume of ingots and castings ever
produced in a three-month period—
over 34% million tons—nearly 1 million
tons higher than the previous top
registered in the second quarter of last
year.

The flow of finished steel to consum-
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ing markets in the first quarter totaled
about 24 million tons of mill products—
an annual rate of 96 million tons, or
well above the rate of consumption.
In other years of high industrial output
and consumption—1955 through 1957—
shipments ranged between 80 and 85
million tons of finished steel.

During the December—February pe-
riod, takings of finished steel by the auto
industry for immediate consumption
and for inventory buildup were at a
record rate, equal to about 22 million
tons on an annual basis. This com-
pares with receipts of 18.7 million tons
for the full year 1955 when the auto
industry produced well over 9 million
passenger cars and trucks.

Producers of primary nonferrous
metals operated at a higher rate in the
first quarter of this year following
reduced activity partly induced by work
stoppages in the latter part of 1959.
The copper industry, still slowly re-
covering from the longest work stoppage
on record, stepped up output as plants
resumed operations.  Although pro-
duction in February was substantially
increased it was far below the exception-
ally high rate of early 1959. Sizable
production inereases were also registered
for lead and zinc while aluminum out-
put held steady at last year’s rate.
Additional aluminum pot lines were
reactivated in March and April.

Inventories of nonferrous metals
held by producers and fabricators were
on the whole sharply reduced in the
fall months and are currently still
low relative to mill operations,

Machinery advances

Machinery  manufacturing firms,
benefiting from the expansion in busi-
ness outlays for new plant and equip-
ment expenditures, are producing at
high rates. For the machinery group
as a whole, output in January and
February was 3 percent above June
and one-sixth higher than the like
period a year ago. Some product
lines—industrial machinery, store and
office equipment, electronies, and
communications——are showing better
than average strength.

Output of railroad rolling stock—
freight and passenger cars and diesel-
electric locomotives-—picked up from
the slowdown of late 1959 though the
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January-February volume was still
below earlier highs. Unfilled orders
for freight cars are substantially above
3 year ago.

In aircraft and related products,
lower activity stems largely from prob-
lems involved in the shift from manned
aircraft to missile work. Total back-
logs in this industry are large and
represent over a year’s work at the
current rate of shipments.

Consumer household goods

Production of home goods was excep-
tionally high in the October-December
period of last year, aided by the turning
out of a large volume of room air con-

Production Pattern

Industrial output continues high
Industry trends mixed
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ditioners, With consumer demand for
household goods holding relatively
steady at last year’s rate, producers’
inventories increased and current out-
put schedules have been moderately
reduced. Output in January and Feb-
ruary while below the peak 4th quarter
rate was still substantially above the
year earlier pace.

Accompanying last year’s record
output was a build-up of stocks of
home appliances by manufacturers and
distributors. At the end of February,
combined stocks of five large ticket
items—refrigerators, freezers, electric
ranges, washing machines, and dryers—
were higher than a year ago though
slightly below the carryover at this
same time in 1957.

Factory sales by radio and television
producers early this year, on the other

Bank Loans to Business

Increases widespread .in first quarter
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hand, were about unchanged, seasonally
adjusted, from the October-December
period. Radio output reflected a high
volume built for the automobile in-
dustry though March activity was at a
lowerrate. Inventories are higher than
a year ago and the same period of 1957,

Nondurables steady

In the nondurable goods segment,
total output in January and February
continued at a high rate with divergent
trends characterizing the movements
within the group. Production was
higher than in June for 3 of the 5 groups
shown in the chart.

The steady growth in output of the
chemical industry over the year re-
flected to a considerable extent the
heavy demands by both durable and
nondurable manufacturers for industrial
chemicals—inorganic and organic chem-
icals, including the fast-growing plastics
and resin materials.

Output of food, beverages, and to-
bacco products is currently at a record
high with all 3 product groups con-
tributing to the rise since last June.

April 1960

On the downside in output were
refined petroleum products and the
broad category of textiles, apparel, and
leather goods. In the latter category,
all of the reduction in output occurred
in textile and leather manufacturing.
Following a sustained rise dating back
to the spring months ol 1958, textile
mill activity reached a peak in July
1959 and in recent months has been
stable at a rate moderately reduced
from the earlier high.

Although overall demand for refined
petroleum products was upward during
1959, continuing high and unbalanced
inventories kept production schedules
of refinery plants moving downward
since the summer months of last year.
In January and February, output was
well below June and somewhat under
the year ago rate. The recent un-
seasonable cold spell brought about a
significant improvement in the current
inventory position of light fuel oil,
largelv used for residential heating
purposes. Gasoline stocks have been
rising at a somewhat faster rate than
is usual for this time of year.

Money and Capital Markets

MONEY markets in early 1960 re-
flected major shifts in supply-demand
relationships. Private demands for
credit were high, but with the Federal
Government’s fiscal position having
changed from the sizable deficits of
the 1958-59 period to near balance at
the present time, there was a noticeable
let-up in the overall pressure on money
rates and costs of borrowing receded
from their highs reached around the
turn of the year. Short-term rates,
which had risen most rapidly in 1959,
underwent the sharpest reaction early
this year. Long-term rates also moved
lower but to a less pronounced extent.

Business credit demands advance

Business needs for credit were higher
in early 1960 under the pressure of
enlarged fixed capital outlays and the
rapid build-up of inventories. How-
ever, while the statistical evidence is
not yet at hand, it seems clear from

the expanded volume of sales that
business saving was also higher in the
opening months of this year than
during the latter part of 1959.

Bank borrowing has been especially
heavy among metal fabricators, who
have been in the forefront of the in-
ventory buildup. In the first three
months, these firms increased their
loans at leading city banks by $800
million, $300 million more than in the
same period last year. Other manu-
facturers have also increased their use
of bank credit this year, and for the
industry grouping as a whole, the use
of bank loans was the largest first
quarter increase since 1956. At that
time, business was likewise engaged in
a broadscale addition to working stocks.

As may be seen from the accompany-
ing chart, trade concerns also made
greater use of bank funds in the opening
months of the year. During January
and February borrowing by these firms
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had more or less traced the usual
seasonal pattern, but in March new
borrowing substantially exceeded that
in any recent year.

Among other major groupings for
which business bank loan data are
available, seasonal requirements appear
to have been dominant in the early
months of this year. Commodity deal-
ers made net repayments on loans
which, as usual, had expanded during
the fall period. Sales finance com-
panies reduced bank debt in early
1960; this reflected in good part re-
financing operations, as new issues
placed with nonbank sources increased
markedly.

Corporations in general made rel-
atively modest use of new security
financing in the early months of the
year. Flotations were about equal to
a year ago in both equity and debt
components. During 1959 as a whole
corporate offerings of new securities
totaled $9.6 billion, the lowest volume
since 1955 and more than $3 billion
under the 1957 total volume. Exclud-
ing issues of the financial group, the
early 1960 volume of flotations was
lower than a year ago, with most in-
dustries undertaking reduced offerings.

Consumer credit up

The Nation’s households continue to
augment their earnings from ecurrent
production through use of borrowed
funds. Total short- and intermediate-
term consumer credit amounted to
$51 billion at the end of February,
down less than usual at this season of
the year, but $6.3 billion, or one-
seventh above a year ago. With in-
comes up at a more moderate pace—6
percent from a year ago, the ratio of
credit to income is well above any
prior experience. Repayments, how-
ever, are being well maintained and, of
course, there is an enlarged base of
durable goods assets behind this debt.

On a seasonally adjusted annual rate
basis, the net extension of consumer
installment debt was close to $5 billion
in the first 2 months of this year.
This compares with an increase of
$5% billion during 1959. The peak of
last year’s expansion was reached last
summer, when net extensions rose to
a rate of $6% billion. During this
period, the more generalized type of
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borrowing in the form of personal
installment loans was being extended
at an especially rapid rate—no doubt
in part due to need for borrowed
funds on the part of persons affected
by the work stoppages. Such borrow-
ing continued high through the end of
the year, but more recently repayments
have moved closer to new extensions
and the net expansion was thereby
substantially reduced.

New borrowing directly tied to the
purchase of consumer durables has
remained close to the high established

Borrowing by Persons

Consumer installment credit
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in 1959, but with repayments up
somewhat, the net increase in such loans
in the early months of this year has
fallen. Last spring and summer when
use of this credit was rising most
rapidly, the annual rate of increase was
close to $4% billion. Shortages of new
cars in the fall period were accompanied
by reduced extensions of mnew auto
loans, and borrowing to purchase other
consumer goods leveled off. The early
1960 step-up in use of credit was
largely associated with improved sales
of new cars.

Noninstallment credit—single pay-
ment loans, charge accounts and service

7

credit—has also been tending upward
over the past year, with the 12-month
increase amounting to about $1 billion.

Mortgage borrowing tapers

Individuals are also borrowing heav-
ily in connection with their housing
purchases. As may be seen in the
accompanying chart, however, new
mortgage extensions have been tending
downward since last summer, more-or-
less in line with the tapered rate of
residential construction activity. With
repayments on outstanding debt con-
tinuing their slow but steady upward
trend, net new mortgage debt formation
is down from the peak. Last year,
debt on 1- to 4-family houses rose by
over $13 billion, or one-eighth, the
largest absolute increase on record,
and a relative rate of expansion equal-
ling that for 1956, when outstanding
indebtedness was much lower. The
increase in early 1960 appears to be
running at a rate well below this 1959
figure, and more in line with the pre-
ceding year’s pace, when such debt
was expanded by $10 billion.

In the last several years, increased
mortgage indebtedness has largely taken
the form of conventional loans, with
FHA-insured borrowing accounting for
the remainder. VA-guaranteed mort-
gage debt peaked in 1957 and there
has been a small net repayment on
such mortgages in the last two years.
Applications for FHA-VA backed mort-
gage financing moved steadily down-
ward in 1959 after reaching a high in
the spring.

The effective yield on FHA mort-
gages rose to a new high around
the turn of the year, as discounts
increased in secondary markets in line
with generally higher borrowing costs.
There have been scattered reports of
somewhat greater availability of mort-
gage funds more recently but yields
remain close to their highs.

Government borrowing down sharply

A major feature of recent money
market developments has been the
sharply reduced requirements of the
Federal  Government. Government
revenues are usually high at this time
of year because of seasonal bunching of

(Conlinued on page 22)
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Size Distribution of Personal Income, 1956-59

and unattached individuals.

REFLECTING the eyeli-
cal upswing in economic ac-
tivity, the flow of personal
income to families and un-
attached individuals reached
a record total of $362 billion
in  1959. This was $20
billion, or 6 percent, more
than in 1958 and 8% percent
above 1957,

When distributed among
the Nation’s 56 million fam-

ilies and unattached indi-
viduals, personal income
averaged $6,520 in 1959,

This article brings up-to-date the estimates of the distribu-
tion of families and family income presented in the April 1959
issue of the Survey or CURRENT BusiNEss.
present article are revised family income distributions for 1956
atred 1957, and preliminary estimates for 1958 and 1959,
detailed discussion of sources and methods, the reader is referred
to the Technical Note in the April 1958 issue of the SurveY and
§0 the supplement to the SurvEY in which the income size dis-
tributions were initiated, entitled ¢ Income Distribution in the
United States, by SNize, 1944-50" (U.8.
Office, Washington 25, D.C.; 1953, price 65 cents).
ston of postwar and prewar changes in income distribution is
included in the report of the Office of Business Economies on
U7.S. Imcome and Output (U.S. Government Printing Office,
Washington 25, D.C., 1958, price $1.50).

Included in the

Government Printing
A discus-

The per-family average, it
may be noted, is consider-
ably higher than the earnings
average on a per-employee
basis. In 1959, for example,
the mean income of $6,520
per family and unattached
individual exceeded the aver-
age annual earnings per em-
ployee by almost $2,000
(table 1). Part of the differ-
ence is explained by the fact
that many families have more
than one person working, and

For a

Income per family was about
$250 higher than the year before and
$300 above the average for 1957.

When allowance is made for increases
in consumer prices, the 1955-59 ad-
vance in average real income per {amily
and individual is found to have heen
3 percent. Over the 4-year period
since 1955, the increase has averaged
1% percent per year.

The distribution of personal income
inn 1959 among the Nation’s 45 millien
families (units of two or move related
persons living together) and 11 miilion
unattached individuals (personsz not
living with relatives) is shown in the
accompanying chart. The bars at the
left of the chart show the percentage
of families and individuals in each per-
sonal income range, and those at the
right the percentage share of total
income received by each group. In
interpreting the chart it should be
noted that the figures are preliminary,
although they are believed to reflect
the actual situation quite closely.
Comprehensive data from tax returns
are not yet available for 1958 or 1959
and the estimates of income distribu-
tion for those 2 years have been
extended from 1957 tax-return-based
figures by sample survey daia ou
family incomes. All of the fizures

S

presented here have been adjusted to
agree statistically with the family
income totals included in the personal
income series.

Family average income exceeds $6.500

The largest concentration of families
and unattached individuals in 1959
was i the income range between $4,000
and $6,000, in which were located 24
percent of the total number of con-
sumer units. This bracket contained
hoth the modal and median family
incomes. Themode, estimated at about
$4,600 in 1959, represented the most
frequent or usual family income; the
median, at approximately $5,300, was
the average that divided the distri-
bution into two parts of equal num-
ber—half the families and individuals
had incomes below the median and
half had incomes above it.

Another two-fifths of consumers were
in the two income ranges adjoining the
$4,000 to $6,000 bracket in the chart.
Twenty-one percent had personal in-
come between $2,000 and $4,000, and
18 percent received between $6,000 and
$8,000. The latter range included the
average (mean) income of $6,520,
obtained by dividing total income
by the total number of families

part by the inclusion in
family income of dividends, interest,
carnings from self employment, and
other types of personal income, in
addition to the wages and salaries
covered in the employee average.

In the range above the average
income bracket, 10 percent of con-
sunters received between $8,000 and
$10,000, and 14 percent had more than
$10,000. At the lower end of the scale
less than 14 percent received incomes

under $2,000, many of which were
single consumers or farm families.

o

The distribution of income was

pitched higher on the income scale than
the distribution of families. As the
chart indicates, about one-half of total
family personal income accrued to the
three-fourths of families and individuals
with incomes below $8,000. The other
one-half was distributed among the
upper income groups, with the top
income ranges accounting, of course,
for a much larger proportion of total
income than of the total number of
families and single consumers.

During 1959 there was a general
shift of families and individuals up the
income scale, continuing the trend that
has prevailed during the postwar period.
Interrupted only in the recession vears
of 1949, 1954, and 1958, the number of
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families with incomes above $4,000
increased in most years by about 1% to
2% million. In 1959, 37 million con-
sumer units had personal incomes over
$4,000 as compared with 17 million in
1947 (table 2).

The upward shift of families and
individuals into income brackets above
$4,000 appears also, though substan-
tially dampened, in the income size
distribution figures after they have
been corrected for the rise in consumer
prices. 'This correction has been made,
in approximate fashion, in table 3,
where the implicit price deflator for
personal consumption expenditures
(1959=100) has been applied uniformly
to all income brackets.

Annual increases in the number of
consumer units in upper income brack-
ets, which had been arrested in 1958,
appeared again last year. 'The number
of families with more than $4,000 of
real income in terms of 1959 prices
increased by 2 million between 1957
and 1959, and by a total of 12} million
since 1947.

Income before and af ter taxes

Federal individual income tax liabil-
ities of families and single consumers
averaged $640 in 1959. This was
moderately up from 1957 and 1958
reflecting the shift of families into
bigher tax-rate brackets that has accom-
panied the advance in incomes. The
tax lability figures exclude capital
gains taxes because the gains them-
selves are not counted in measuring
family income. State and local income
taxes, which are also excluded, added
only about $35 to the average family
Federal tax bill last year.

After-tax average family incomes in
1929, 1947, and 1959 are compared in
the second chart, which also shows
before-tax incomes per family in the
same 3 years. All of the income figures
in the chart are expressed in terms of
1959 dollars, in order to ecliminate the
effect of price increases.

During the postwar period shown in
the chart, average real family income
advanced by almost one-fourth. On a
before-tax income basis the family
average (in terms of 1959 dollars) rese
from $5,300 in 1947 to the $6,500
already noted for last year. The over-
all rate of increase in the 12 year period

545013—60—2
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Table 1.—Average Family Personal Income Before and After Federal Individual Income
Tax Liability and Average Annual Earnings Per Full-Time Employee

Average (mean) personal income per family
Number of and unattached individual Average
{families (mean)
and unat- annual
tached Before tax After tax carnings
individuals per fall-
(millions) time em-
In current In 1959 In current In 1959 ployce (in
dollars dellars ! dollars dollars ! current
dollars)
36.1 $2, 340 $4, 100 $2, 320 $1,070 $1,405
44.7 4,130 5,290 3,720 4,770 2, 589
46.3 4,350 5,260 4,010 4,850 2,795
47.8 4,170 5,080 3, 860 4,710 2,851
48.9 4,440 5,340 4,070 4,590 3,008
4.5 4,900 5, 530 4,420 4, 980 3,231
50.2 5,120 5, 650 4,570 5,040 3,414
50. & 5,3%0 5,900 4,810 B, 260 3, 687
51.2 &, 360 5, 800 4, 840 5, 240 3,670
52.2 5, 640 6, 080 5,090 5, 490 3,847
52.8 6,010 6,370 5,400 5,730 4,036
53.6 6, 220 6,410 5, 580 5,760 4,205
54. 6 6, 260 6. 330 5, 650 5,710 4, 344
b8, 6 6. 520 ti. 520 5, 880 5,880 4,573

1. The price indexes used as deflators are thosc employed in deflating the personal constmption expenditure sories in the na-

tional income accounts.

Source: U.S. Department of Comimerce, Office of Business Economics.

was about the same on an after-income-
tax basis, because reductions in Federal
income tax rates were offset by the
upward shift of families into higher tax
brackets.

Before-tax income per family has
grown at an annual rate that averaged
1} percent over the past 30 years.
Coupled with a similar rate of growth
in the number of families and single
consumers, this meant that the rate of
advance in the total flow of real
(before-tax) family income has averaged
3 percent per vear since 1929,

Reflecting the upswing in income tax
liabilities introduced during World War
[T and the high level of taxes maintained
in the postwar vears, the 30-year rate
of growth has been somewhat smaller
in after-tax income. Since 1929, the
flow of after-tax purchasing power to
families and individuals has advanced
at an annual rate that averaged 1Y%
percent per year per family.

Sources of income

To provide information on the struc-
ture of family incomes, and of recent
changes in that structure, estimates
have been developed for selected years
of the distribution of each major type
of income among broad family income
brackets. The distributions, available
for nonfarm families only, are shown in
table 4 for 1952, 1955, and 1957,

These estimates, which involve break-
downs by both type and size of family

mcome, are of a more approximate
nature than the annual income distri-
butions in which the only variable is
income size. The breakdowns were
developed by combining information
from tax returns with data from sample

Family Personal Income in 1959

Distribution by income bracket

Percent of
Families and
Unattached

tndividuals
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surveys and other sources, and inte-
grating the results with totals for each
of the various types of income which
had been derived independently in con-
structing the personal income series.
For certain types of income, particu-
larly transfer payments, interest, and
various items of nonmoney income, the
available information on the distribu-
tion by family income brackets is
incomplete.

Despite their limitations, the source-
patterns of income are believed to
provide a reliable approximation of
variations in income structure among
families in different broad income brack-
ets, and of major changes in that struc-
ture in recent years. The accompany-
ing chart summarizes these patterns in

Average Family Personal Income*
In constant (1959) dollars
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U.S. Department of Commerce, Office of Business Economics 60-4-7
terms of three broad personal income
brackets—under $4,000, $4,000 to
$10,000, and $10,000 and over.

The 3 years were basically similar in
certain respects but differed in others,
A broad similarity existed in that wages
and salaries comprized about four-fifths
of total income for nonfarm families in
the middle income range between
$4,000 and $10,000 in all 3 years.
Both below and above that range pay-
rolls represented smaller proportions of
the income total. Transfer payments
were an important second source of

SURVEY OF CURRENT BUSINESS
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Table 2.—Distribution of Consumer Units and Their Income by Family Income Level,

1947 and 1955-59

Number of families and unattached individuals Aggregate family personal income
Family personal (millions) (billions of dollars)
income (before
income taxes)
1947 1955 1956 1957 1958 1959 1947 1955 1956 1957 1958 1959

Under $2,000_..__. 11.1 8.2 7.7 7.7 7.8 7.5 13.2 9.3 8.7 8.6 8.7 8.4
$2,000-$3,999_ _______ 17.1 13.3 12.2 11,9 12.0 11.6 51.2 40.7 37.4 36.3 36.6 35.2
$4,000-$5,999_ _______ 9.2 13.6 13.6 13.0 13.2 13.1 44.5 67.7 67.5 64.8 65.5 65.2
$6,000~$7,999_ _______ 3.8 8.5 8.8 9.3 9.5 9.9 26.0 58.2 61.0 64. 4 66.0 68.8
$8,000-$9,999. .. ____ 1.5 3.7 4.5 4.9 5.1 5.6 13.3 32.5 39.7 44.0 45.2 49.5
$10,000-$14,999_ _ ... 1.2 3.1 3.8 4.3 4.4 5.0 14.3 36.9 45.6 51.6 53.5 60.3
$15,000 and over._... .8 1.8 2.2 2.5 2.6 2.9 22.1 48.9 57.5 64.2 66.6 75.0

Total .. _._____ 44,7 $2.2 52.8 53.6 54,6 55,6 | 184.6 | 294.2 | 317.4 ] 333.9 | 3421 362.4

Percent distributio:

Under $2,000_cn.-- 25 16 15 14 14 14 7 3 3 3 3 2
$2,000-$3,999_ _ - 38 25 23 22 22 21 28 14 12 11 11 10
$4,000~$5,999._ . - 20 26 26 24 24 23 24 23 21 20 19 18
$6,000-$7,999_ . ______ 9 16 17 18 18 18 14 20 19 19 19 19
$8,000-$9,999_ . ___.__ 3 7 8 9 9 10 7 11 13 13 13 14
$10,000-$14,999__ __._ 3 6 7 8 8 9 8 12 14 15 16 16
$15,000 and over__._. 2 4 4 5 5 5 12 17 18 19 19 21

Total. __.__._. 100 100 100 160 100 100 100 100 100 100 100 100

Source: U.S. Department of Commeree, Office of Business Economics.

income in the range below $4,000, al-
though property and business incomes
also accounted for far from negli-
gible proportions. Above $10,000, in-
come from property and business
(including professional imcome) repre-
sented a highly significant portion of
total income; dividends, in particular,
rose in relative importance from a few
percentage points in the brackets below
$10,000 to one-tenth of total income.

As table 4 indicates, the category of
interest and rental income resembled
wages and salaries in that it showed
relatively less variation among income
brackets as a source of family income
than did business income, dividends,
and transfers.

The major change that took place
between 1952 and 1957 was the growth
in the importance of transfer payments,
particularly old-age and survivors in-
surance benefits, in the income range
under $4,000. Transfer payments ac-
counted for only one-eighth of total
family income in this range in 1952 and

for one-fourth in 1957. This rise was
offset by a decline in the relative im-
portance of the wage and salary com-
ponent.

A large part of this growth was ex-
plained by the changes that occurred in
the nonfarm families with incomes less
than $4,000. Families in the upper part
of this range, who characteristically re-
ceive a smaller proportion of their total
income in the form of transfer payments
than the group as a whole, shifted into
higher income brackets, as the number
of nonfarm families in this group de-
creased from 11% million in 1952 to 8%
million in 1957. Older aged families
who are typically recipients of transfer
payments formed a larger proportion
of the group than in 1952,

The broadened coverage of the social
security programs, the rise in benefit
rates, and the increased numbers of
older aged persons, resulted in a tripling
of total old-age and disability insurance
payments under the Social Security Act
over the 5-year period, and also con-

Table 3.—~Distribution of Consumer Units by Real Income Level, 1947 and 1956-59

Number of families and unattached Percent distribution
Family personal income in 1959 individuals (millions)
dollars (before income taxes)
1947 1956 1957 1958 1959 1947 1956 1957 1958 1959
Under $2,000_ - .ol 7.6 7.2 7.4 7.7 7.5 17 14 14 14 14
$2,000-$3,999___. 13.1 11.1 11.4 11.8 11.6 30 21 21 22 21
$4,000-$5,999__ 11.6 13.3 12.8 13.1 13.1 26 25 24 24 23
$6,000-$7,999__ 5.9 9.3 9.6 9.6 9.9 13 18 18 18 18
$8,000-$9,999__ 2.8 5.0 5.2 5.2 5.6 9 10 9 10
$10,000-$14,999_ . 2.3 4.4 4.6 4.6 5.0 5 8 8 8 9
$15,000 and over__________._.______.__ 1.4 2.5 2.6 2.6 2.9 3 5 5 3 3
Total . 4.7 52.8 53.6 54,6 55.6 100 100 100 160 100

Source: U.8. Department of Commerce, Office of Business Economics.
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tributed to the observed shift in family
income composition.

In the family income range above
$10,000, the outstanding shift in income
structure was the growth in relative im-
portance of wages and salaries, account-
ing for about one-half of the total income
in the range in 1952 and over six-tenths
in 1957. The shift stemmed in part
from the movement of families up the
income scale that has accompanied the
postwar rise in incomes. Families with
incomes above $10,000 comprised one-
sixth of all nonfarm families in 1957, as
compared with less than one-tenth in
1952. Part of the shift, however, repre-
sented an increase in the relative im-
portance of wages and salaries in the
income total received by the top tenth
of families.

In the broad range between $4,000
and $10,000, which accounted for 60
percent of nonfarm families in both
1952 and 1957, there was relatively
much less change in family income
structure than occurred on the average
in the income ranges above and below.

Technical Note

The family income distributions pre-
sented in this article have been devel-
oped on the basis of consolidated data
from Federal individual income tax re-
turns and information from annual sur-
veys of family incomes conducted by
the Census Bureau, Federal Reserve
Board, the Survey Research Center of
the University of Michigan. The pro-
cedures for combining the data from
these sources are the same as those de-
scribed for earlier years in the Technical
Note to the article on size distribution
of personal income in the April 1958
issue of the SurvEy.

The family income distributions are
tied directly to the national personal
income series. However, for years
prior to 1955 they have not been ad-
justed to the revised series presented in
the report on U.S. Income and Output.
The estimates for certain components
of personal income have been modified
somewhat for 1955 in order to improve
comparability between the revised in-
come distributions for 1955 forward
and those retained for earlier years.
The adjusted size distribution estimates
for the period prior to 1955 would not
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Table 4.—Relative Importance of Major Types of Income by Income Level, Nonfarm
Multiperson Families, 1952, 1955, and 1957

Percent distribution by type of income
Percent
distribution] Nonfarm Nonfarm | Dividends Transfer
of nonfarm family | Wagesand| business and in- Interest | payments
families personal salaries and pro- | come from | and rental | and mis-
income fessional |estatesand| income cellaneous

income trusts income
32.5 100.0 74.0 2.5 15 9.6 12.4
33.3 100.0 81.7 5.8 1.0 7.0 4.5
25.5 100.0 79.8 8.2 1.6 7.4 3.0
$10,000 and over.. ..ocooccoiccaconns 8.7 100.0 53.1 22,9 1.7 1.5 .8
Total . emccecacccenn 100,0 100, 0 72,4 10.6 4.1 8.7 4.2

19

Under $4,000. .. 27. 4 100.0 65.0 3.3 1.1 10.1 20. 5
$4,000-$5,999__.__ 30.8 100.0 81.1 6.3 1.0 7.7 3.9
$6,000-$9,999____ ... 29.7 100. 0 81.6 6.7 1.3 7.2 3.2
$10,000 and over 12.1 100.0 58.5 19.6 9.8 11.3 .8
Total. . caeeaccceacacnn- 100,0 100.0 2.2 10,3 3.9 9.0 4.6
Under $4,000. - 22.4 100. 0 59.3 3.0 1.5 11.8 24.4
$4,000-$5,999_ 27.3 100. 0 78.3 7.1 1.0 8.4 5.2
$6,000-$9,999_ - 33.9 100.0 80.9 6.6 11 7.4 4.0
$10,000 and OVer. . oceomcmeaaaaan 16. 4 100. 0 62.7 16.8 8.1 10.8 16
Total o et aeecamcacaeen 1000 100.0 7.7 10.3 3.8 9.2 5.0

Source: U.8. Department of Commerce, Office of Business Economics.

be affected to any substantial extent
by the recent revisions of personal in-
come, except in the case of farm opera-
tor families. For a discussion of the
extent of revision for that group, see
page 19 of the April 1958 issue of the
SURVEY.

Definition of terms

The definitions of families and unat-
tached individuals in the income dis-
tribution tables conform with those
used by the Census Bureau. Families
are units of two or more persons related
by blood, marriage, or adoption and

Composition of Family Personal Income*

In three income brackets

Percent Distribution

100
e
Transter payments
Dividends, interest,
80 I~ rent, und business
income
60
40 Wages und
salaries
20 -
1952 1955 1957
Under $4,000
* Nonfarm families only
V. S, Department of C erce, Office of Busi E

1952 1955 1957
$10,000 and over

1952 1955 1957
$4,000--$10,000

60~4-8
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Nore.—The following tables revise and carry forward the series presented in tables 5-12 of earlier articles on in-
come distribution. For data for years prior to 1955, see April 1958 issue of the Survey.

Table 5.—Distribution of Consumer Units and Their Family Personal Income by Family Personal Income Level, Selected Years, 1944-58

Family personal Number of families and unattached individuals (thousands)
income (before

Aggregate family personal income (millions of dollars)

income taxes)

1944 | 1046 | 1947 | 1050 | 1052 | 1953 | 1954 | 1055 | 1056 | 1957 | 1958 | 1944 | 1946 | 1047 | 1950 | 1052 | 1953 | 1054 | 1056 | 1956 | 1957 | 1958
Under $1,000_.____._ 4.352) 3,826| 3,748] 3,861 3,282 2,956 3,071 . o eell 2,300 2,017 1,073 1,043 1,688 1,518 1,57 -
$1,000-$1,999_ .| 8.108| 7.606| 7.370| 7.484| 5 687 5 554 3 elf 8201 77sl 7e0e] 7 sell B B EEH oI 1AL & Gy 8,438 3,951}9'326 8,688 8,612 8,732
$2,000-$2.999. .| 8762\ 8791| 845 8091| 6,541| 6.364| 6500 50917 5397 5305 5 457| 21, 938| 22,007| 21, 176| 20, 273] 16.411| 15,098| 16, 345[ 14,871] 13, 553| 13, 536 13, 694
1000-33.909 | 7.723| & 500| 8628 8586 7.636] 7.061| 7.201 7.339| 6,796 6. 403| 6 532| 26,960| 20, 906| 30,045| 20, 983| 26, 792] 24, 817 25, 615| 25, 815| 23, 879| 22, 75| 22, 909
$4,000-$4,999 5364| 5725| 7.054] 7,631 7,117 7,118 7.328| 7.401| 6,844| 6,881| 20,261| 23,956( 25, 583| 31, 533| 34.305| 32,057| 32, 055| 33 021| 33, 321| 30,799 30,953
$5,000-$5,999 3,065 3.4741 4,604 6.072| 6,152 6,032 6321 6241 6192 6 308| 13, 730| 16,725| 18,957| 25,603] 33, 200| 33, 702| 23, 033| 34, 648| 34, 208| 33, 041| 34, 547
$6,000-$7,499_ 2547 3,151 3,836| 5,801| 6,379 6,284] 6,925 7,202 7 525| 7.688| 14,942| 16,833| 20, 812| 25, 578| 38, 759| 42.611| 41,947| 46, 311| 48, 165| 50,280] 51, 415
$7,500-59,999_ L7l 2170 2,758 4,121) 4,768 4,734 5.203| 6,115 6,773 6,950| 11,802 14, 905| 18, 454| 23, 364| 34, 660| 40,707 40,333| 44, 468| 52, 484| 53, 100| 50, 744
$10,000-$14,909. _____ 707 1,070 1,190 1,536 2,041] 2.636| 2,661 3,008 3,794] 4,280 4,446| 8, 483| 12,784 14,300| 18, 310| 24.212| 31, 561| 31, 856] 36, 915| 45, 668| £1. 623 53, 513
$15,000-$15,909_ 246 '332) 3se| ara| Tses| T734| T7as| T'ss3| 1112 12s2 4,215 5692 6,58| 7,083| 10, 214] 12, 557| 12, 749| 15.129| 19, 081| 21,994
$20,000-524,999____ .. I IR TE I/ T 00 B T N = B | 2 BT 00 2 O Rt R T L R | I
B8, 5
$25,000-$49,909__ .. 1ol 101 208  204]  3se| 3=3]  sor|  as2| szl ssrl| T || 4,651 6308 6,879 9,743 12.633] 12,793 13, 204] 15, 140| 17, 242| 18, 752
$50,000and over. .| 40| 54 55| s4| 100 e8| 106|115 133 147 3607| 4,837 4,002 7.690| 675 5 606 9,276| 10,213 11, 546| 12, 572
Total.ee-w-... 10,880] 43,330] 44,740 18, 890| 50,210 50,510| 51, 150{ 52, 170| 52,850| 53, 650! 54, 620(147,721(170, 705]184, 598|217, 262|257, 162|272, 186|273, 956|294, 239]317, 1481333, 856342, 067
Percent distribution
Under $1,000--_.... 107 88 &4 79 63 59 6o el rel 11l 09 o7 o6 o6 .
$1,000-51,999. 08 gh aed 3 ol are sy w8 e ws sl Bl RE BN RY & S5 &%) 32 23 28 26
$2000-$2,099. 214l 203 18,9 166 130 126 127 1.3 10.2] 1.1 100 149 129 1.5 9.3 a4 s eo 51l 43 40l 40
$3,000-33,999_ 189 98] 193 176 1592 140l 143 141 1296 121 120 183 175 163 138 104 91 94 88 75 68 61
$4,000-54,999. ... 11| 124l 128] 144 152 141 130 1ol 140 128 126 137 140 138 145 133 18 17 1Lzl 105 w2 oo
$5,000-$5,900________ 62 71 78 eel 21| 1292 sl 2] sl sl 1s a3l e8] 102l gl 120 124 121 18l 108 102 101
$6,000-57,499. 55 50| 7ol 7ol 1Uel 126 123 133 136 140 141l 101 99 113 118 151 156 153 158 152 151 150
$7,500-$9,009_ 34 40 48 56 82 ‘94 o2 1.0 18 126 127 ‘so| 87 100 108 135 149 147 151 165 17.4 175
$10,000-$14,999___.__ 17 25 27 81 41 52l s sl sol s &7l 7sl 77 &4 o4 116 16 125 a4 154 156
$15.000-$19,000_ . o sl Tel Tl vl val ns| r7] 23] 24 29 33 3a 3s 40 46 46 51| 60 66
$20,000-$24,999____ . abosl el ab el el el Tl Tl Cle ve L 2oy 22 27 2s 2 2n w0 &3]
4.7 194
$25,000-$49,999. ... | I | Y| I B sl ol 1o 1o 31 35 33| 45 a9 4zl a8l sl 54 ss
$50,000 and over -] .1 .1 .1 el izl 2 of 2 2 3 24l 28 23 a5 ws 32 s4 38 33 3
Total..._....| 100.0] 100.0| 100.0] 100.0| 100.0| 100.0| 100.0} 100.0| 100.0] 100.0] 109.0] 100.0] 100.0| 100.0] 100.0| 100.0| 100.0 100.0 100.0] 100.0{ 100,0| 100.0

Source: 1.8, Department of Comimerce, Office of Business Keonomics.

Table 6.—Distribution of Families and Their Family Personal Income by Family Personal Income Level, 1955-58

Family personal income (hefore
income taxes)

Number of families (thousands)

Aggregate family personal income
(millions of dollars)

l
1956 |

1955 1957+ 1958 1955 ' 1956 1 1957 1958
Under $2,000 3,664 3, 580 3.7 4,890 4,500 L a3
$2,000-$2,999 3,345 3.2%9 3. 9, 636 8, 446 | 8, 248
$3,000-$3,999. - 5,278 4,874 4. 817 20, 703 18,617 ; 16, 966
$4,000-34, 900 . _ e eiiiaaaoo 6, 539 5,869 5, 825 29, 609 20, 491 1 26, 269
B5,000-85,000 L . i 5,788 5,653 5, 718 32,599 31,745 31,008 31,350
$6,000-$7,499_ 6,935 7,204 7,333 44, 843 46,393 48,156 44, 69
$7,500-$9,999 5,954 6, 581 6,747 43,292 51,116 56, 460 57,938
B10,000-814, 900 . _ oo 3.002 3,714 4,195 4,342 36,136 44,720 50, 511 52,289
$15,000-$19,999__ 864 1,039 1,256 14, 805 18, 698 21, 558
B20,000-824,990 . e ieiaaea . 367 421 477 8,140 9,368 10,611
2,499 64,352
$25,000-349,000 . e ool 436 495 538 14, 596 16, 651 18,089
850,000 AN OVer - e 110 128 140 9,690 10, 951 11,888
1 7Y U RSP 42,670 43,350 43,670 44,120 268, 939 290, 696 304, 615 310, 851
Percent distribution
Under $2,000 9.3 8.4 8.2 81 1.8 1.6 1.4 1.4
$2,000-$2,999. .. _ 8.9 7.7 7.5 7.4 3.6 2.9 2.7 2.6
$3,000-$3,999__ 13.7 12.2 11.2 10.9 7.7 6.4 5.6 55
$4,000-$4,999_ . ________ 15.4 15. 1 13.4 13.2 11.0 10.1 8.7 8.5
13.9 13.4 13.0 13.0 12.1 10.9 10.2 10.1
15.7 16.0 16. 5 16.6 16,7 16.0 15.8 15.8
1.9 13.7 15.1 15.3 16.1 17.6 18.5 18.6
B10,000-814, 000 e e aas 7.0 8.6 9.6 9.8 13.5 15.4 16. 6 16.8
$15,000-$19,999__ 2.0 2.5 2.9 5.5 6.4 7.1
$20,000-824,999 e .9 1.0 1.1 3.0 3.2 3.5
57 20. 7
B25,000-840,900 e 1.0 1.1 1.2 5.4 5.7 6.0
$50,000 QDA OVET . . . e .3 .3 .3 3.6 3.8 3.9
Tota) e i 100.0 100.0 100.0 100, 0 100,0 100.0 100.0 100.0

Souree: U.S. Department of Commerce, Office of Business Economics.



April 1960

SURVEY OF CURRENT BUSINESS

Table 7.~Distribution of Unattached Individuals and Their Family Personal Income by
Family Personal Income Level, 1955-58

Number of unattached individuals Aggregate family personal income
(thousands) (millions of dollars)
Family personal income (before
incoine taxes)
1935 1956 1957 1958 1955 1956 1957 1958
Under $2,000.__ 4,208 4,049 4,075 4,219 4,436 4,188 4,213 4, 361
1 - 2,109 2,052 2, 106 2,184 5,235 5,109 5,249 5,446
$3,000-$3,999___ 1,477 1,517 1,614 1,715 5,112 5, 262 5,601 5,943
$1,000-$4,999_________ 767 863 975 1,056 3,412 3,830 4,326 4,683
$5,000-$5,999_._____ 378 453 539 586 2,048 2,463 2,933 3,196
$6,000-%$7,499_ 221 268 321 355 1,468 1,772 2,124 2,347
$7,500-$9,999______._._. 138 161 192 212 1,176 1,368 1, 640 1, 807
$10,000-$14,999_____ 66 81 94 104 779 948 1,12 1,224
$15,000-$19,999_ 19 22 25 324 383 436
$20,000-$24,999____ ... 11 11 12 242 243 260
69 2,209
$25,000-$49,099______. 16 17 20 545 591 662
$50,000 and over. _. 5 6 7 523 595 685
Total. e 9, 500 9, 500 9,980 10, 500 25,300 26,752 29,241 31,216
Percent distribution
Under $2,000_ ..__.__. 45.2 42.6 40.8 40.2 17.5 15.7 14.4 14.0
$2,000-%2,999___ 22.2 21.6 21.1 20.8 20.7 19.1 17.9 17.5
$3,000-$3,999_.___________ 15.5 16.0 16.2 16.3 20.2 1.7 19.2 19.0
$4,000-$4,999_______ .. 81 9.1 9.8 10.0 13.4 14.3 14.8 15.0
$5,000-$5,999_____ 4.0 4.8 5.4 5.6 8.1 9.2 10.0 10.2
$6,000-$7,499 2.3 2.8 3.2 3.4 5.8 6.6 7.3 7.5
7,500-%9,999_ . ______._.__ 1.4 1.7 1.9 2.0 4.6 501 5.6 5.8
$10,000-$14,999_________ 7 .8 .9 1.0 3.1 3.6 3.8 3.9
$15,000-$19,999, 2 .2 .3 1.3 1.4 1.5
$20,000~$24,9¢ 1 .1 A 1o .9 .9
T 7.1
$25,000-$49, 2 .2 2 ] I 2.2 2.2 2.3 }
$50,000 and over_._ it .1 .1 2.1 2.2 2.3
Total. . 180, 0 100, 0 100.0 100.0 100, 0 100, 0 100, 0 100, 0

Source: U.S. Department of Cominerce, Oitice of Business Economies.
Table 8.—Distribution of Farm Operatlor and Nonfarm Families and Their Family Personal
Income by Family Personal Income Level, 1955= 581

Farm operator families Nonfarm families
N . Aggregate family per- T ilies o0 ilv per:
Tamily personal | Number of families AR Sk Number of familjes Aggregate family personal
income (before (thousands) sonal 1&032;1@&%111mns (thousands) income (millions of dollars)
income taxes) )
1955 | 1956 11957 11958 | 1955 | 1956 | 1957 | 1958 | 1955 | 1956 | 1957 | 1958 | 1955 1956 1957 1958
Under $2,000. .. __ 1,600)1, 508]1,427(1, 177| 1, 9961 1,887| 1,793] 1,510] 2,347| 2,156} 2,162| 2,390 2,894] 2,612 2,607] 2,861
$2,000-$2,999______ 972| 944 911 834} 2,409| 2,339 2,258| 2,075] 2,837| 2,401} 2,878! 2,438 7,227 6,107] 6,029/ 6,172
$3,000-$3,999_ 72| Th4l T36| 692] 2,680| 2,622] 2,562| 2,413] 5,090 4,525] 4,143| 4,125 18.023] 15,995 14,612| 14, 553
$4,000-$4,999 5461 536 529 550 2,447 2,402 2,366 2,458 6,015| 6,002 5, 340| 5,275] 27, 163 27, 090] 24,107 23, 811
$5,000-$5,999______ 383| 387y 389 412 2,003} 2,116 2,126| 2,259} 5,560 5,400! 5,264 5,306] 30,507 29,629 28, 832( 29,002
$6,000-$7,499______ 336 344 353| 418| 2,232 2,292{ 2,354] 2,797| 6,368} 6,591 6,851 6,915} 42,610| 44, 101} 45,802| 46,272
$7,500-$9,999_ _____ 240 249| 255| 330| 2,059| 2,130{ 2,189} 2,814| 4,825] 5,706} 6,326 6,418] 41,233] 48,986, 54,271| 55,123
$10,000-$14,999____1 153] 158} 164, 212; 1,830; 1,896] 1,957| 2, 531| 2,850| 3,555 4,032 4,130] 34,305 42,824, 48, 554| 49, 759
$15,000-$19,999_.__ 42 44 46 721 751 788 822 1,046| 1,210 14, 084| 17,947 20,770
$20,000-$24,999.___ 18 19 19 395 410 427 349 402 458 7,746] 8,957( 10,185
124 3, 143 2, 374 61, 208
$25,000-$49,999____ 21 21 22 ] 694 720 740 415 473 515 13,902 15,932; 17,349
$50,000 and over.. 4 5 5 371 387 405 105 124 135 9, 318) 10, 564| 11, 482
Total ... 5,087 4, 969|4, 856/4, 749|19, 927119, 95219, 965|22, 00037, 583,38, 381|38, 81439, 371|249, 012]270, 744284, 650|288, 851
Average (mean)
family personal
income .. oo feaafemaai] oo $3, 017]$4, 015184, 111{$4, 633 |- cco e e cec]omcaac]mmaman $6,626{ $7,054| $7,334| $7,337
Percent distribution
Under $2,000_____ 31.5{ 30.3| 29.4] 24.8] 10.0 9.5 9.0 6.9 6.3 5.6 5.6 6.1 1.2 1.0 0.9 1.0
$2,000-$2,999______} 19.1{ 19.0| 18.8| 17.5{ 12.1| 11.7| 11.3 9.4 7.6 6.3 6.1 6.2 2.9 2.3 2.1 2.2
$3,000-$3,999. 15.2f 15.2] 15.2] 14.6; 13.4; 13.1] 12,8/ 11.0| 13.5| 11.8 10.7| 1:0.5 7.2 5.9 5.1 5.0
$4,000-$4,999______ 10.7{ 10.8| 10.9| 11.6| 12.3| 12.0| 1.9 11.2| 16.0{ 15.6| 13.7| 13.4| 10.9| 10.0 8.5 8.2
$5,000-$5,999______ 7.5 7.8 8.0 87 10.5 10.6; 10.6| 10.2| 14.8/ 14.1| 13.6| 13.5 12.2 10.9 10.1 10.1
$6,000-$7,499______1 6.6 6.9 7.3] 8.8 1L2: 1L5; 11.8| 12.7| 16.9| 17.2| 17.6] 17.5| 17.1] 16.3] 16.1] 16.0
$7,500-$9,999______ 4.7 5.0 5.2 6.9 10.3] 10.7] 11.0{ 12.8 12.8 14.9] 16.3] 16.3] 16.6] 18.1} 19.1} 19.1
$10,000-$14,999____F 3.0| 3.2 3.4 4.5/ 9.2 9.5 9.8 1.5 7.6] 9.3| 10.4] 10.5 13.8 158! 17.1] 17.2
$15,000-$19,990_.__} .8 .9 .9 3.6/ 3.8 4.0 2.2 2.7 3.1 5.7 6.6 7.3
$20,000-$24,999.__.1 .4| .4 .4 2.0 21 2.1 .9y Lo0] 12 3.1 3.3 3.6
2. 6 14.3 6.0 21.2
$25,000-$49,999____| .4 .4 .4 3.50 3.6/ 8.7 1.1 12/ 13 5.6 5.9 6.1
$50,000 and over._| .1 .1 .1 L9 19| 2.0 .3 .3 .4 3.7 3.9 4.0
Total..__.__ 100, 0{100, 0/100, 01100, 0| 100,0! 160, 0| 100, 0 100, 0| 100, 0| 100,0| 100,0| 160,0{ 100.0; 100,0| 100,0( 100,0

1. For data prior to 1953, see discussion on page 19 of April 1958 issue of Surrey of Current Business.
Source: U.8. Department of Commerce, Office of Business Economics.
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residing together; unattached individ-
uals are persons other than institution-
al inmates who are not living with any
relatives.

The term consumer unit refers to the
combined group of families and unat-
tached individuals. The total number
of families and unattached individuals
1s estimated as of the end of the calendar
year to which the income data pertain,
and is derived by interpolating between
Census Bureau figures for the preceding
and following March or April.!

Farm operator families cover all fam-
ilies operating farms as defined in the
Census of Agriculture; their number is
estimated annually by the Agriculture
Marketing Service.? The broad non-
farm family group is defined to include
all multiperson units other than farm
operator families.

Family personal income represents
the current income received by families
and unattached individuals from all
sources, wcluding wage and salary re-
ceipts (net of social insurance contri-
butions), other labor income, pro-
prietors’ and rental income, dividends,
personal interest income, and transfer
payments. In addition to monetary
income flows, family personal income
ineludes certain nonmoney items such
as wages in kind, the value of food and
fuel produced and consumed on farms,
the net imputed rental value of owner-
occupied homes, and imputed interest.

Total family personal income is a
somewhat smaller amount in each year
than the personal income aggregate
from which it is derived, because it ex-
cludes the income received by institu-
tional residents (including military per-
sonnel not living with their families), or
retained by nonprofit institutions, pri-
vate trust, pension, and welfare funds.

Average family personal income refers
to the annual amount from all income
sources received by the family unit as a
whole; it is, of course, a larger figure

1. See, for example, “Households and Families, By Type:
1950 to 1959”, Census Bureau, Series P-20, No. 94. The
Census Bureau number of “unrelated individuals” was re-
duced slightly to exclude several minor groups regarded
here as residents of institutions.

2. Farm Income Situation, No. 174, July 1959, Agricultural
Marketing Service, U.S. Department of Agriculture, p. 41.
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than average income data on a per
worker or per capita basis.

Aggregate Federal individual income
tax liability is defined as the total
liability reported on individual income

SURVEY OF CURRENT BUSINESS

tax returns, plus an estimate for
amounts uncovered by subsequent
audit, minus liability of military per-
sonnel not living with their families,
minus liability on net capital gain,

April 1960

For a discussion of these definitions
the reader is referred to the supplement
to the Survey or CurreENT BUsINESs,
Income Distribution in the United States,
by Size, 1944-560.

Table 9.—~Number of Consumer Units and Persons, and Aggregate and Average Family Personal Income, 1955-58

Families and unattached individuals Families Unattached individuals
Number of persons Family personal income Number of persons Family personal income Family personal
income
Number Number Number
Year of con- of fam- of un-
sumer Average Average income ilies attached
units Total | number | Amount (mil- Total | Average | Amount Per Per individ- | Amount Per
(mii- (mil- per con- | (billions lions) (mil- number | (billions | family capita | uals (mil-| (billions | capita
lions) lions) sumer of dol- | Per con- Per lions) per of dol- | (dollars) | (dollars) | lions) of dol- | (dollars)
unit lars) sumer capita family lars) lars)
unig (dollars)
(dollars)
3955 oot 52.2 162.7 3.12 204.2 5, 640 1, 808 42.7 153. 2 3.59 268.9 6. 303 1,755 9.5 25.3 2, 663
1956 - e e ccaaeel 52.8 165.8 3.14 317. 4 6,007 1,915 43.4 156.3 3.60 290.7 6, 706 1, 860 9.5 26.8 2,816
1957 e 53.6 169.0 3.15 333.9 6,223 1,976 43.7 159.0 3.64 304.6 6,975 1,916 10.0 29.2 2,930
1958 e 54. 6 172.1 3.15 342.1 6, 263 1,988 44.1 161. 6 3.66 310.9 7,046 1,924 10.5 31.2 2,973

Source: U. 8. Department of Commerce, Office of Business Econonies.

Table 10.—Distribution of Family Personal Income and Federal Individual Income Tax Liability Among Quintiles and Top 5 Percent

of Consumer Units, 1955-58 1

Percent distribution of— Mean amount of— Lower income limit of
quintile 2
Tax rate
Quintile . . (percent)
Family Family Tax After-tax Before-tax | After-tax
personal Tax After-tax personal liability income basis basis
income liability income income (dollars) (dolNars) (dollars) (dollars)
(dolars)
4.8 1.4 5.2 1,355 39 1,316 P I PN R,
11.3 6.0 11.9 3,200 165 3,035 5.1 2,390 2,280
16.4 10.9 17.0 4,634 298 4,336 6.4 3,920 3.710
22.3 18.9 22.7 6, 290 520 5,770 8.3 5,370 4, 980
45.2 62.8 43.2 12,722 1,728 10, 994 13.6 7,410 6, 750
100.0 100, 0 100.0 5,640 550 5, 090 9,8 |ecmcmie ] ccemeeamaee
20.3 39.2 18.2 22,893 4,317 18, 576 18.9 13,070 11,780
4.8 L5 5.2 1,437 46 1,391 b 12 S DU,
1.3 6.2 11.9 3.403 188 3,215 55 2,540 2,420
16.3 11.0 16. 9 4,898 333 4, 565 6.8 4,170 3,920
22.3 19.0 22.6 6, 691 571 6,120 8.5 5, 680 5, 240
45.3 62.3 43.4 13, 604 1,880 11,724 13.8 7, 960 7, 260
100.0 100,0 100.0 6,007 604 5,403 b (1 ) PR,
20.2 38.5 18.1 24,210 4,653 19, 558 19.2 13, 960 12, 480
4.7 1.5 5.0 1,458 48 1,410 20 1 SR I,
11.1 6.2 11.7 3,465 195 3,270 5.6 2, 580 2, 460
16.3 1.3 16.9 5,077 356 4,721 7.0 4,280 4,020
22.4 19.0 22.8 6, 967 597 6,370 8.6 5,930 5, 460
45.5 62.0 43.6 14,147 1,955 12,192 13.8 8, 300 7,570
100. 0 100, 0 100, 0 6,223 630 5,593 b (125 U RN SN
TOP 5 PEICENRL . - e oceccceccccceccccccecmmmamcamcamm—eem——m e nn 20.1 38.3 18.1 25, 067 4,821 20, 246 19.2 14, 520 12,990
3958; LOWESt o et e ecemcmeamameaccmamecmeamammmmm—mmmemmm e emm 4.7 1.5 5.0 1,459 46 1,413 38 P F
2 11.1 6.2 11.6 3,478 191 3,287 5.5 2, 590 2, 460
16.3 11.3 16.9 5,106 348 4,758 6.8 4,300 4,040
22.4 19.0 22.8 7,016 580 6, 436 8.3 5,970 5, 500
45.5 62.0 43.7 14, 254 1,901 12,353 13.3 8, 360 7,650
Tota). . oo e meemecccmmmecmmcmemmammemeeeeamoemae 100.0 100,0 100.0 6,263 613 5,650 L2 20 R B
Top 5 percent_ .. _._..... N 20. 2 38.3 18.2 25, 276 4,694 20, 582 18.6 14, 640 13,090

1. Consumer units are ranked by size of family personal income. In addition to April 1958 issue of Survey of Current Business, see table 3 of “Income Distribution in the United States,

by Size, 1944-50.”
2. Rounded to nearest $10.

Source: U.S. Department of Commerce, Office of Business Economics.
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Table 11.—Distribution of Federal Individual Income Tax Liability of Consumer Units, Average Tax, Average Income, and Tax Rate, by
Family Personal Income Level, 1955~-58

1955 1956 1957 1958
Family per- Federal individual Average Federal individual Average Federal individual Average Federal individual Average
sonal income income tax liability family income tax liability family income tax liability family income tax liability family
(before income per- Tax per- Tax per- Tax per- Tax
taxes) sonal rate sonal rate sonal rate sonal rate
Amount| Per- |Average|income| (per- [Amount| Per- |Average|income| (per- |Amount| Per- |Averagelincome| (per- jAmount] Per- |Averagejincomej (per-
(millions| cent (dol- (dol- | cent) |(millions| cent (dol- (dol- | cent) |(millions| cent (dol- (dol- | cent) |(millions| cent (dol- (dol- | cent)
of distri-{ lars) lars) of distri-| lars) lars) of distri-| lars) lars) of distri-| lars) lars)
dollars) {bution dollars) {bution dollars) [bution dollars) [bution
Under $2,000-- - 204 0.7 251 1,132 2.2 199 0.6 25| 1,126 2.2 195 0.6 26| 1,124 2.3 183 0.6 24| 1,121 2.1
$2,000-$2,999. _ . 684 2.4 116 | 2,513 4.6 655 2.0 121 | 2,511 4.8 651 1.9 121 | 2,509 4.8 642 1.9 118 | 2,509 4.7
$3,000-$3,999___| 1,387 4.8 189 | 3,518 5.4 1,323 4.2 195 | 3,514 5.5 1,276 3.8 197 | 3,508 5.6 1,254 3.7 192 | 3,507 5.5
$4,000-$4,999_ . | 2,047 7.1 279 | 4,506 6.2 2,093 6.6 283 | 4,502 6.3 1,948 5.8 285 | 4,500 6.3 1, 900 5.7 276 | 4,498 6.1
$5,000-$5,999. ..} 2,585 9.0 409 | 5,482 7.5 2,572 8.1 412 | 5,481 7.5 2, 539 7.5 410 | 5,481 7.5 2, 496 7.4 396 | 5,480 7.2
$6,000-$7,499. .| 3,983 | 13.9 575 | 6,688 8.6 4,147 { 13.0 575 1 6,687 8.6 4,274 | 12.6 568 | 6,681 8.5 4,212 1 12.6 548 | 6,687 8.2
$7,500-$9,999. .| 4,052 | 14.1 779 | 8 547 9.1 4,776 | 15.0 781 | 8 583 9.1 5211 | 15.4 769 | 8,577 9.0 5160 | 15.4 742 | 8,585 8.6
$10,000-$14,999 .| 3,727 | 13.0 | 1,215 | 12,031 10. 1 4,600 | 14.4 ] 1,212 | 12,037 10.1 51211 151 1,194 | 12,035 9.9 5113 | 15.3 | 1,150 | 12,037 9.6
$15,000-$19,999 _ 1,944 6.8 1 2,200 | 17,129 12.8 2,443 7.7 2,197 | 17,161 12.8 2,771 8.2 2,162 | 17,159 12.6
$20,000-$24,999 . 1,322 4.6 | 3,496 | 22,170 15.8 1, 509 4.7 3,494 | 22,255 15.7 1, 679 5.0 3,436 | 22,251 15.4
$20.000-54000 | 5,160 | 110\ 6,907 | 33,524 | 20.9 | 3,587 | 112} 7004 | 33667 | M| BYL| L4 | 6896 | 68 | 2.5 12,540 | 37.4 | 4,884 25922 8.8
,000 an
over.. ..._... 3,605 | 12.6 | 31,298 | 88,663 35.3 4,005 | 12.5 } 29,771 | 85,810 34.7 4,293 | 12.7 ] 29,269 | 85712 34.2
Total .__| 28,700 | 100,0 550 | 5,640 9.8 | 31,900 | 100.0 604 | 6,007 10,0 | 33,800 | 100.0 630 | 6,223 10,1 | 33,500 | 100,0 613 | 6,263 9.8

Source: U.S. Department of Commerce, Office of Business Economics.

Table 12.—Distribution of Consumer Units and of Family Personal Income After Federal Individual Income Tax Liability, by Level of
After-Tax Income, 1955-58

1955 1956 1957 1958
Num- | After-tax family Percent Num- |After-tax family Percent Num- [After-tax family Percent Num- [After-tax family Percent
Family per- | ber of | personal income| distribution ber of |personal income| distribution ber of |personal income| distribution ber of |personal income; distribution
sonal income |families families| families families
after Federal and and and and
individual unat- | Aggre- unat- | Aggre- unat- | Aggre- unat- | Aggre-
income tax |} tached | gate | Aver- | Num- | After- | tached | gate Aver- | Num- | After- | tached | gate | Aver- | Num- | After- | tached | gate | Aver- | Num- | After-
liability indi- (mil- age ber |taxin-| indi- (mil- age ber tax in- | indi- (mil- age ber |taxin-| indi- | (mil- age ber | taxin-
viduals| lions of [ (dol- come | vidualsjlionsof | (dol- come | viduals|lionsof | (dol- come | viduals|lionsof| (dol- come
(thou- | dollars)| lars) (thou- | dollars)| lars) (thou- | dollars)| lars) (thou- | dollars)| lars)
sands) sands) sands) sands)
Under $2,000...| 8,758 | 10,119 | 1,155 16.8 3.81 8212 | 9,459 | 1,152 15.5 3.3 8166 | 9,380 | 1,150 15.2 311 82651 9,473 | 1,146 15.1 3.1
$2,000-$2,999._ .| 6,510 | 16,401 2,519 12.5 6.2 5,984 | 15,076 | 2,519 11.3 5.3 5,057 | 14,993 2, 517 11.1 5.0 6,043 | 15,207 | 2,516 1.1 4.9
$3,000-$3,999.__] 7,992 | 28,039 | 3, 508 15.3 10. 5 7,591 | 26.686 | 3,515 14.4 9.3 7,221 | 25,341 3, 509 13.5 8.4 7,221 | 25,352 3, 511 13.2 8.2
$4,000-$4,999_ .| 8,197 | 36,826 | 4,493 15.7 13.9 ;1 8,152 | 36,627 | 4,493 15.4 12.8 | 7,687 | 34,616 | 4,503 14.3 1.6 { 7,706 | 34,709 | 4,504 14.1 1.3
$5,000-$5,999___| 6,694 | 36,665 | 5,477 12.8 13.8 | 6,799 | 37,295 | 5,485 12.9 13.1 | 6,841 | 37,598 | 5,496 12.8 12.5 | 6,894 1 37,868 | 5,493 12.6 12.3
$6,000-$7,499___| 6,050 | 40,275 6, 657 11.6 15.2 6,378 | 42,632 6, 685 12.1 14.9 6,825 | 45,615 6, 683 12,7 15.2 7,056 | 47,144 6, 681 12.9 15.3
$7,500-$9,999___| 4,032 | 34,303 | 8,509 7.7 129 | 4,932 | 41,999 | 8,516 9.3 14.7 | 5511 | 46,969 | 8 523 10.3 15.7 ) 5730 | 48.861 | 8 527 10.5 15.8
$10,000-$14,999_1 2, 590 | 30,836 | 11, 903 5.0 11.6 | 3,205 ] 38,176 | 11,911 6.1 13.4 3,513 | 41,609 | 11,843 6.5 13.9 | 3,814 | 45,487 | 11,925 7.0 4.7
$15,000-$19,999 729 | 12,437 | 17,061 1.4 4.7 883 | 15,026 | 17,007 1.7 5.3 1,142 | 19,037 | 16,673 2.1 6.3
$20,000 and 1,891 | 44,466 | 23, 520 3.5 14.4
over. . ....._. 618 | 19,638 | 31,775 1.2 7.4 714 | 22,572 | 31,621 1.3 7.9 787 | 24,889 | 31,641 1.5 8.3
Total____| 52,170 |265,539 5,090 100.0 100.0 | 52,850 (285,548 5,403 100.0 100,0 | 53,650 (300,056 5,593 100.0 100.0 | 54,620 {308,567 5,650 100.0 100, 0

Source: U.S. Department of Commerce, Office of Business Economics.



BY L. JAY ATKINSON

Factors in the Housing Market

FLUCTUATION S in housing demand
buve played an especially significant
role in the course of economic activity
over the postwar period. Outlays on
residential construction reached a high
last summer and have been tending
downward since that time, although the
basic eyclical forces were upward during
this period. In the early upswing of
1058, the stimulus to housing activity

Private Construction

Residential and other construction
often diverge
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afforded by improvement in financing—
reflected both in the general money
markets and in specific Federally sup-
ported programs—was a strengthening
factor in the economy.

In a more general setting, it is of
interest to note that total construction
activity—including public as well as
private—has reflected diverse move-
ments among major components both
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as to amplitude and timing. In some
periods when residential construction
was moving in one direction, factory
and commereial building was moving in
a counter direction.

A comparison of relative changes in
residential construction activity and of
economic activity as measured by real
GNP is shown in table 1 for the postwar
period. The swings have been some-
what greater for housing activity than
for aggregate output. Although the
cycles have ditfered, and the broad
economic influences affecting  the
changes have altered substantially dur-
ing the period, in each of the eveles
residential construction reached a peak
before that of total activity. In the
1948-49 recession, the difference was

not marked, but in each of the subse-
quent upswings, residential construc-
tion led the way with vigorous ad-
vances, reaching a peak within about a
year, well below the cyclical highs in
total activity. In each case, residential
activity then declined appreciably while
general business activity was still
expanding.

In analyzing the current and pro-
spective housing picture, three consid-
erations are of special significance:

What are the changes implied in the
demographie situation?

How do long-term ineome and other
financial tendencies shape demands?

What are the more important short-
term factors giving rise to deviations
from trend?

Demographic Influences

A MAJOR development bearing on the
housing market over the next several
years is the prospective upturn in
family formation resulting from the
strong upsweep in births which has
taken place during the past two decades.
This is currently bringing a rise in the
number of young people in marriageable
age brackets. The historical trend in
births is shown in the upper panel of the
accompanying chart. The sharp rise in
birth rates during World War II con-
tinued through 1957, at which point the
rate per 1,000 females 15-44 years of
age reached 123, a rise of 15 percent
from 1950. In the past 2 years the
birth rate eased a bit but has remained
some 50 percent higher than 1 1940.
The immediate impact of a high birth
rate is in the direction of augmenting
the need for larger houses, but its trans-

lation into demand is limited by the
dominating influence of income upon
expenditures for housing. In the data
which are now available the separate
influence upon housing expenditures of
differences in the size of family appears
to be quite slight. Those with children
are somewhat more likely to own a house
than those without children, but the
price paid for a house as well as current
housing expenditure appear to be prin-
cipally a function of income. Thus
within each income group, those with a
large number of children do not own
more expensive homes than those with
smaller families, nor do they spend
more money on current housing out-
lays.

The influence of such a sharp increase
in births as that which developed at
about the beginning of World War I1
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becomes important as these birth classes
approach the ages at which they marry
and establish households. Over 80 per-
cent of women marry before they reach
their twenty-fiftth birthday. In view
of this fact, it is significant to observe
the pattern of changein the 20 to 24 year
age classes over the next two decades,
since these groups are dominant in new
family formation. In the past 10 years
the number of net new marriages
ranged not far from the average num-
ber of women entering the 20-24 year
age classes, although individual years
showed appreciable variation.

Recently we have passed the low
point in the annual class size of the 20
to 24 year olds, reflecting the pickup in
births after the depressed thirties. The
number in this group will rise 50 percent
by 1970, and will continue strongly up-
ward in the following decade on the
basis of children already born. By
1980 the 20-24 year group will be more
than double the number at the low
point in the past few years. This
rapid expansion in young marriageable
persons will be reflected in a comparable
rise in married couple households. On
the basis of these trends, the Census
Bureau has projected the rise in such
households to be between 800,000 and
1,000,000 annually two decades hence
as compared with less than 500,000
annually since 1950.

A significant feature of household
growth in the past decade has been the
substantial rise in households other
than married couples, especially those
headed by women. This has reflected
both increasing numbers surviving in
each of the middle and upper age
brackets, and a strong tendency toward
maintaining separate households rather
than a consolidation of households
with the younger generation. Since
1950, such households, although consti-
tuting only about one-fifth of the total,
have increased about 400,000 an-
nually—nearly half of the rise in all
households. They are projected to
increase at roughly the same rate or
somewhat less rapidly in the future.
Accordingly, the annual rise in total
households has been projected to reach
a rate which exceeds the average of the
past several years by as much as 50
percent.

545013—60—-3
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Since 1955, the annual rise in house-
holds has been around 900,000 units
compared with 850,000 units annually
in the immediately preceding 5 years.
These estimates have been somewhat
above expectations derived from the
appropriate age distribution data,
primarily because of continuing high
increase in  households other than
husband-wife,

In recent years changes in dwelling
units due to mnet conversions to
dwellings and mergers of existing units
have about offset each other. The net
loss including such factors as demo-
lition, abandonment, fire, storm, and
flood is estimated to be somewhat above
250,000 units annually.

The projected increase in households
and the losses in existing residential
units would require something on the
order of 1% million housing units
annually in the 1960’s, and this would

DEMOGRAPHIC FACTORS

Relating to housing demand
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rise to something above 1% million
units in the following decade. Note
that this is a calculated gross physical
requirement. It does not take into
account the influence of basic economic
forces and of such other factors as
population shifts, seasonal housing
requirements, and changes in vacancy
rates.

Approximately 4 out of 5 newly
married couples set up a household
within a year after marriage, but the
decision to purchase a home is typically
delayed a number of years. Some idea
of the extent of this delay may be
obtained from a comparison of age of
marriage and of home-ownership for
nonfarm families, as shown in the
chart on page 19.

Whereas only about one-sixth of
nonfarm family heads under age 25
own their own home, ownership rises
to over two-fifths of those in the 25 to

Millions {ratio scale)
50 - Increase in births
since the thirties . . .
4.0 1
3.0 Births
2.0 -
< 11 I.J | l.l | I.l L1181 .( I_lTI A A N N N TN T O Y
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Millions (ratio scale)

Will result in increase in young
women of marriageable age . . .

This suggests future rise
in family formation
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2
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Table 1.—Total GNP and Residential Private
Nonfarm Construction

[Billions of 1954 dollars]

1 l Residential

Residential X N
Year GNP nonfarm cl(ir;sg é;cetelgg

construction| \o(f GNP
1946 .. 282. 5 7.3 2.6
1947 . 282.3 9.6 3.4
1948 .. 293. 1 11.4 3.9
W49 292.7 11.2 3.8
1050 o 318.1 15.5 4.9
1951 .. 341.8 12.9 3.8
1962 . . ... 353.5 12.8 3.6
1953 0 .. 369.0 13.6 3.7
1954 oo 363.1 15.4 4.2
1955 e 392.7 18.2 4.6
1956 - . 400. 9 16.2 4.0
1957 - il 408.3 15.4 3.8
1958 . . 399.0 16.2 4.1
1959, . . 426.0 19. 4 4.6

Source: U.S. Department of Commerce, Office of Business
Economics and Bureau of the Census.
34 year age group, and to nearly two-
thirds of those in the 35 to 44 year age
group. There was little further rise in
the proportion owning homes for older
heads of households up to age 65, and
some decline thereafter. Thus the
change in housing status from renter
to owner occurs principally in the age
period 25 through 44. Purchases of

Income Effects on

ALTHOUGH long-term housing de-
mands reflect demographic influences to
a considerable degree, income effects
upon heusing demand are also of basic
importance. The influence of income
affects (1) the distribution between
ownership and renting, and (2) the
quality or amount of housing bought as
indicated by the purchase price.

Income and home ownership

According to the Federal Reserve
Board survey in early 1959 about two-
fifths of all nonfarm family units in
the lower income groups (up to $4,000
income) were home owners. The pro-
portion of home owners rose to half
of the total for the $4,000 to $5 400
income group, and exceeded half in all
the higher income groups.

Purchase price and income

The influence of income on home
purchasing may also be viewed in rela-
tion to purchase price. As incomes rise,

SURVEY OF CURRENT BUSINESS

houses, including purchases by those
already owning homes, decline after
age 45 for the household head at a time
well before income typically turns down-
ward with advancing age, and is sharply
lower after age 65.

This concentration of the housing
market in the 25-44 year age group is
distinetly different from the market for
most consumer goods. For example,
the market for automobiles does not
show such age concentration, and it is
considerably less for other consumer
durables than for houses.

More specifically, the rising trend
of family formation in the period ahead
together with the delayed ownership
of homes suggest that in the near-term
new demand will be concentrated more
for rental units and with a considerable
lag for single-family houses. This
pattern may be tempered by new
stimuli favoring home ownership. As
indicated later, there were special
features in the postwar trend shown
in table 2 which fostered home owner-
ship.

Housing Demand

people tend to pay higher prices for
their homes. Two aspects of this rela-
tionship are illustrated by summary
data from FHA single-family home
transactions. The first is the relation-
ship of average value of house purchased
to the corresponding average income of
buyers. (Table 3.) Between 1946 and
1959, the median value of new 1-family
houses insured by FHA more than
doubled, rising from $6,600 to $14,300.
During the same period the median in-
come of the buyers of these houses made
a comparable advance. Accordingly,
the ratio of the average value of house
to the annual average income of buyers
remained quite stable at a little above
2 to 1. As indicated in the second
column, during this period there was a
substantial increase in the average size
of house, from around 900 sq. ft. in the
early part of the period to 1,100 sq. ft.
in recent years. Other indications of
“quality’’ improvement are the larger
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proportion of houses with basements,
garages, and more than one bathroom.

A cross-section analysis reveals more
directly the variation in purchase price
associated with differences in income.
This is shown in the chart on page 20
for the years 1953 and 1959.

An important aspect of the relation-
ship between income and the purchase

Table 2.—Nonfarm Families Owning
Homes, by Age Group

Percentage owning homes
Age of head of family

1949 1954 1959
21 17 16
35 42 42
53 57 63
59 63 64
62 66 69
59 63 66

Source: Board of Governors of the Federal Reserve System.

price of houses is that the ratio of pur-
chase price to income tends to decline
with a rise in income. (See table 5.)
Thus, for the 1959 data, purchasers with
incomes around $4,000 paid more than
2% times their annual incomes for houses
acquired. The ratio declined to about
2 in the vicinity of the mean income of
buyers at around $%7,000, and reached
1% for those with annual incomes of
around $12,000.

For the postwar period the annual
FHA new house data show two general
characteristics of interest in this con-
nection. The first is that over the years
the purchase price increased substan-
tially for any given income group. This
reflects not only rising costs but also
“more house” bought as indicated ear-
lier, and a liberalization of eredit terms.
For the period shown in the chart, the
average price paid by purchasers in a
given income group increased about
one-fifth. This rise was more marked
in the early period than in recent years.

Also reflected in the data are the gen-
eral upward shift of families on the in-
come scale which is noted elsewhere in
this issue, and the fall in buying power
of a given income.

Liquid assets

Although income is a major consid-
eration determining the decisions of
most housing purchasers, the volume of
accessible accumulated assets is impor-
tant in shaping the timing pattern of
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buying. In the early postwar period,
the housing market, like markets gen-
erally, was buoyed by heavy accumula-
tions of liquid resources set aside during
the war period for use once supplies be-
came more freely available. Possibly
of greater significance in subsequent
years were the equities built into the
real estate structure by the almost
steady rise in housing prices and the
consequent capital gains accruing to
the early buyers. These gains made for
a fluid market by making available a
stream of cash resources which enabled
existing home owners to move into
higher priced housing. This tendency
was fortified by some liberalization
in downpayment requirements as the
years went by, and by sustained and
improved current saving in the form of
liquid assets as incomes moved upward.

Liquid asset ownership continued
widely distributed throughout the post-
war period. Although individuals with
sizable wartime accumulations drew
down their holdings to meet their pent-
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up needs, there was no pronounced shift
in ownership among the broad groups
as others within the particular groups
were enabled by the upsurge in in-
comes to add to their ownership.

The only specific information avail-
able on liquid asset position of home
buyers is from VA data. In a special
survey in 1955 those who purchased
new homes with no downpayment had
liquid assets amounting to about 10
percent of the purchase price, and those
who made downpayments also had
about 10 percent of the purchase price
left over after making the downpay-
ment. In 1957 and the first half of
1958 new home buyers with VA-insured
mortgages made downpayments aver-
aging about $1,000, or 7 percent, and
they had average liquid assets of about
$2,000, or 15 percent, at the time of
purchase. After mid-1958, VA down-
payments declined, reaching an average
of around $500 in 1959, and average
liquid asset holdings showed a small
decline.

Age Distribution of Marriages and Home Ownership
Most marriages occur in the early 20's . . .
Cumvlative Percent
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Dota: Census Byread & FRB
U. S. Department of Commerce, Office of Business Economics 60-4-11
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Downpayments lower

The importance of accumulated cash-
able resources lies primarily in their
ald in meeting downpayment require-
ments. Downpayment requirements
on new houses have had three separate

Table 3.~—~Characteristics of 1-Family New
Homes Transactions, Insured by FHA

FHA esti- | Calculated | Mortga-
mated me- area of |gor’s annu-| Value-
Year dian value | structure | al median | income
ofproperty | (sq.ft.) effective ratio
income
1046 ... $6, 558 n.a. $3,313 2.0
1048 . .. 8,721 912 4, 000 2.2
1950 .. .. 8,286 838 3, 861 2.1
1952 cc.--. 10,022 923 4,811 2.1
1954 ... 10, 678 961 5,139 2.1
1955 . ... 11,742 1,022 5,484 2.1
1956 ... 13,203 1,064 6, 054 2.2
1957 .. .. 14, 261 1,105 6. 632 2.2
1958 . _. 14,207 1. 092 6, 803 2.1
1959 oo .. 14, 329 1,005 6,912 2.1

Source: Federal Housing Administration.

types of movements, The first is a
distinet eyclical pattern—easing in the
three recessions and remaining rela-
tively low for about a year before tight-
ening up again. The second is a general
tendency toward lower downpayment
requirements, Thus each of the three
principal types of financing has had
lower downpayments in the past year
than in the corresponding period (1955)
of the last housing cycle. The third
movement is an offset to the previous
one—a substantial shift from VA to
conventional financing.

There has also been substantial eas-
ing of FHA terms over the postwar
period. During the earlier years, the
typical standard was 20 percent down;
in 1959, the more common requirement
was less than 10 percent. Since in-
comes have more or less kept pace with
housing prices, the real cash balances
needed for purchase have been sub-
stantially lowered.

Conventional financing has histori-
cally required the most cash down in
proportion to selling price—at least
with respect to first mortgage financing,
It may be noted in this connection,
however, that of the three types of fi-
nancing—VA, FHA, and conventional—
only the last typically permits the
use of second mortgages. The latter
financing often reduced initial cash re-
quirements to a position competitive
with FHA mortgages—at the expense,
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of course, of somewhat higher monthly
payments due to the typically short-
dated maturities on the second mort-
gages. It may be noted, moreover,
that there has been a downward tend-
ency in cash requirements even for
first mortgage conventional finanecing
over the postwar period.

Maturities lengthened

The lowering of downpayments, by
increasing average loan size, tended to
increase monthly installments on debt.
The latter aspect, in and of itself, only
partially offsets the stimulating impact
of lower cash requirements. But more
significantly, monthly payments were
kept down by a concomitant stretching
of maturities. All three methods of
of financing shared in this development.
From the beginning of the postwar
period, VA financing was typically most
lenient in this respect and conventional
financing least liberal but, more im-
portant, as the postwar years unfolded,
all forms of financing saw greater pro-
portions of users moving to the more
extended edge of the permitted ranges.

Of the three major factors affecting
monthly installment payments—initial
cash requirements, length of loan, and
interest charged—only the last factor
has persistently operated to raise in-
stallments, and this has been the case
for all types of financing as interest
costs moved upward in the generally

Purchase Price of New House

Rises with income but less
than proportionally
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buoyant postwar markets, with but
temporary interruptions during reces-
sionary periods. The rise in interest
rates was from an exceptionally low
base under the controlled conditions
prevailing in the war and early postwar
period. Currently mortgage interest
rates are more in line with those pre-
vailing in the prosperous years of the
twenties—the latest previous period of
high housing demand.

In view of the current relatively high
interest rates and long maturities, it is
of interest to note the differential im-
pact of further changes in these aspects
of financing as compared with changes
from the lower bases prevailing earlier
in the postwar period.

As illustrated in the chart, the effect
on monthly payments of lengthening
the amortization schedule declines sub-
stantially as the period of the loan is in-
creased. Repayment installments for
a 6 percent loan drop by one-tenth as
the loan is lengthened from 20 to 25
years, but a similar 5-yvear lengthening
from a 30 year maturity cuts down the
monthly installment paid by only 5
percent.
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Table 4.—~Total Cost and Mortgagor’s In-
come, FHA Insured 1-Family New Homes

1953 1959

Total acquisi-_| Aver- | Mort- Aver- | Mort-
tion cost age ac-lgagor’s|Ratiolage ac-|gagor’siRatio
quisi- | aver- |of cost| quisi- | aver- |of cost
tion |age an-|toin-{ tion |age an-|toin-
cost | nual |come! cost | nual |come

inconie inceme,
$8,000 to $8,999] $8,389) $4,667, 1.8} $8 680; $4, 916/ 1.8
9,000 to 9,999} 9,473 4,976 1.9 9,597 5260] 1.8
10,000 to 10,999 10,467 5,146 2.0| 10,510 5626/ 1.9
11,000 to 11,999} 11 503} 5,314 2.2| 11,513 5, 970 1.9
12,000 to 12, 999| 12,408; 5, 641 2.2| 12,487 6,361 2.0
13, 000 to 13, 909| 13,425; 6 059 2.2| 13,529; 6,712 2.0
14, 000 to 14, 999| 14, 462 6,487 2.2 14,4471 7,130 2.0
15,000 to 15, 999 15, 420| 7,130 2.2| 15,467 7,528 2.1
16, 000 to 16, 999; 16.477| 8,027 2.1
17.000 to 17, 9% herse 776 22015501 B0 21
X to 18,899 £18,458) 8 889 2.1
19, 000 to 19, 990 }‘gr 830| 8486 2.211g 44| g 415 21

Source: Federal Housing Administration.

A second effect, which is not so clearly
seen in the chart, is that given differ-
ences in interest rates have increasing
influence upon monthly repayment
costs as the period of the loan is length-
ened. Whereas there is an 8 percent
difference in monthly repayments be-
tween a 5 percent loan and a 6 percent
loan, maturing in 20 years, the differ-
ence mounts to 12 percent for a loan
maturing in 30 years.

Short-Run Factors

ALTHOUGH the basic influences in
housing demand are tied to income,
demographic considerations, and long-
term shifts in financing terms, during
the postwar period the relative avail-
ability of mortgage funds and special
programs of the Government were also
of considerable importance.

The specific timing of buying, and
especially the cyclical shifts which have
characterized housing demand in the
past decade and a half appear to be
influenced mainly by these latter factors.
With both demographic and income
factors generally favorable, the three
postwar housing cycles have had their
rapid expansionary phases in 1949-50,
195455, and 1958-59 in periods coin-
ciding with the initial phases of the
business recovery. In each instance,
funds were readily available on rela-
tively more favorable terms for mort-
gage financing, with the Government

playing a positive role in facilitating the
extension of mortgage credit.

At the beginning of each of these
periods of residential expansion, a gen-
eral “‘easy money’” financial policy
prevailed; the maximum rates estab-
lished for government-assisted mort-
gages were attractive to lending insti-
tutions and such mortgage lending
showed a large rise. In each instance
conventional mortgage lending also
advanced substantially. The increased
flow of funds into mortgages was
accompanied by a general liberalization
in terms, including both downpay-
ments and the amortization period.

The contractions in housing which
followed the three postwar expansions
each began during a period of still
expanding general economic activity
and high demands for capital funds by
business firms which were reflected
in increasing stringencies in capital
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Table 5.—Mortgagor’s Income and Purchase
Price FHA-Insured 1-Family New Homes,
1959

Ratio

Mortga- of pur-

Mortgagor’s gor's Percent- | Average | chase
effective average | age dis- | purchase | price to

monthly income annual | tribution price mort-
income gagor’s
income
300 to $349________ $3, 948 2.2 | $10,461 2.6
350 to $399_ ... _ 4, 508 5.5 11,248 2.5
400 to $449_ . _._.__ 5,082 11.1 12,181 2.4
450 to $499_____.__ 5, 658 11.5 13,002 2.3
500 to $549_ .. ___ 6,242 13.9 13,748 2.2
550 to $599_ . _____ 6, 860 10.2 14 356 2.1
600 to $649__.____. 7,425 10.0 14,977 2.0
5650 to $699_ . _.____ 8,035 8.4 15, 449 1.9
700 to $749_______. 8,632 6.4 15,844 1.8
750 to $799_ . ______ 9, 226 5.3 16, 427 1.8
800 to $849_ - 9, 850 4.5 16, 820 1.7
350 to $899. 10, 446 2.7 17,206 1.6
$900 to $999__ ..___. 11,277 3.2 17, 800 1.6
$1,000 to $1,199____. 12,717 3.2 18, 491 1.5

Source: Federal Housing Administration.

markets. Government-assisted finane-
ing with relatively inflexible interest
rates declined sharply, while conven-
tional financing was affected to a lesser
extent.

The postwar swings

The effect of government-assisted
programs and availability of money
may be illustrated by three postwar
cyclical movements of residential activ-
ity. The number of new private non-
farm housing units under construction
reached a peak in 1950, culminating the
early postwar upsurge in demands
induced from depression- and war-
created shortages; these demands were
being made effective by high incomes,
greatly improved liquidity, and favor-
able financing arrangements. During
this period, there was a temporary lull
in building of houses in 1948-49 but
this was quickly overcome with the aid
of the first stage of liberalization of
credit terms and rapidly expanded use
of VA-guaranteed loans, the most
favorable type of mortgage financing
available.

During the Korean War period, con-~
trols on terms of financing were reim-
posed, and building materials were in
restricted supply. Thus, housing activ-
ity fell off until the end of 1951. Some
recovery set in during the 1952-53
period until once more tightening credit
conditions resulted in a moderate drop
beginning late in 1953.

With mortgage financing becoming
more readily available during the gen-
erally easy money conditions at that
time, the second major upsurge of resi-
dential construction began early in 1954
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and carried to a peak in mid-1955.
Shaping the course of this rise was a
further liberalization of credit terms by

the TFederal Government and direct
support for the mortgage market
generally.

The general tightening of money
markets in 1956 and the first half of
1957 was accompanied by reduced
availability of the moreliberal FHA-VA
types of financing, and some reduction
in the volume of residential construc-
tion.

The third postwar upsurge in build-
ing once more began under conditions
of relatively easy money in early 1958
and a year later, housing starts again
approached the 1950 high. This rapid
advance was assisted by Government
action. The Housing Act of 1958
provided additional funds for ENMA to
buy FHA and VA mortgages at par
for lower priced homes and liberalized
repayment terms. There followed a
sustained rise in FHA and VA applica-
tions beginning in the spring of 1958—
most notably for FHA units. These
applications remained for about a year
at higher rates than in the immediately
preceding 2-year period, although the
VA rate was considerably reduced from
earlier highs. Meanwhile business de-
mand for outside financing was rela-
tively low, and a large proportion of
saving flowed into mortgage recordings
through institutional lenders.

In the latter part of 1958 and
throughout 1959 long-term interest
rates advanced. Discounts on FHA
5% percent mortgages which had almost
disappeared in mid-1958, began to
increase in late 1958 and remained large
in the first three quarters of 1959.

Table 6.—FHA-VA Activity, New Homes

[Thousands of dwelling units]

Applica-

Year tions or Starts | Guaranteed
requests for or insured
appraisals

1950 - oo 1628 1487 587
Y951 ... 433 412 507
1952. ... 550 421 352
1953 ... 579 409 384
1954 _. 919 583 392
1955 __ - 936 670 538
1956 ... 629 460 430
1957__ 426 297 337
1958 .. 668 397 293
1959 e 875 440 389

Note.—FHA data include multi-family projects.

1. FHA only.

Source: Federal Housing Administration and Veterans
A dministration,
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The FHA maximum rate was raised te
5% percent in September 1959. As the
large backlog of commitments accumu-
lated in 1958 was worked off during
1959, most phases of FHA and VA
activity began to decline, and total
housing activity eased in the second
half of the year. This lowered rate of

Successive increases in amortization
period have a reduced effect on
monthly mortgage payments

Total Monthly Payment
per $1,000
$10 T T T T T T

Interest Rafe Declines in monthly

6% payments from successjve
8 S-year increases in B
5% loan period.

4% o,

6r .
- -
\
4 L i
1 i 1 1 1 !
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Number of years in which ioan matures
U. S. Department of Commesce Office of Business Economics 60-4-1(3

activity continued into the opening
months of this year.

One of the significant aspects of the
1958-59 expansion in housing is the
lesser role played by the combined
FHA-VA programs than in the earlier
booms in 1950 and 1955. (See table 6.)
Most of the difference was in the more
limited recent activity under VA pro-
grams. In 1959 FHA activity ex-
ceeded 1955 but remained below the
1950 high.

The sum-up

A sum-up of the housing market
prospect must lean heavily on the fol-
lowing considerations.

(1) Demographic facts point to &
sustained expansion of new family
formation. The physical requirements
involved would suggest a rising demand
for housing in the near-term, concen-
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trated in rental quarters in the more
immediate future and perhaps—de-
pending on income factors—on owner-
occupied facilities as time moves on.

(2) Income will, as in the past, be a
major determinant of the degree to
which physical needs are satisfied. If
economic growth is generally well sus-
tained, there is reason to believe that
demand for housing should also be in
a long-term rising phase. Needless to
say, a rise would not necessarily hold
for individual years or even groups of
years depending on the impact of other
factors and prior rates of expansion.

(3) Liberalization of financing terms
was an especially potent force in sustain-
ing postwar housing markets. Terms
of financing are relatively easy at the
present time. In view of the current
liberal terms, the stimulus from this
factor will most likely be less over the
long-term.

On net balance, the prospect seems
to be for good housing markets as long
as the basic growth potential in markets
generally can be sustained.

Capital Markets
(Continued from page 7)

income tax receipts, and by the same
token money market pressures are
accentuated in the last six months of
the year by seasonally low Federal

SURVEY OF CURRENT BUSINESS

provement in the budgetary picture
stemming from the recovery of business
is imparting a special influence in the
current picture. In the first three
months of this year, Federal net cash
deposits exceeded withdrawals by $4
billion; this compares with a balance in
these accounts in the first quarter of
1959. Whereas in that earlier period,
the public marketable debt increased by
somewhat less than $1 billion, over the
first three months of this year, the
Treasury was enabled to reduce these
obligations by nearly $3 billion.

With the improvement in bond
prices the Federal Government sold a
long term issue in April carrying a rate
of 4% percent, and a 25-year maturity.
Over the greater part of last year, mar-
ket conditions precluded such a long-
term offering and new Federal financing
was therefore concentrated in the
shorter-term (less than 5-year) maturi-
ties. Sales of the new long-term issue
fell short of the announced Treasury
goal.

State and local governments have
been in the market for borrowed funds
almost continuously over the postwar
period, as tax revenues fell short of the
steadily rising volume of outlays. This
tendency is once more carrying over into
the current period, although new issues
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below the volume of borrowing in the
comparable period a year ago. This is
due in part to improved revenues, but
may also be ascribed to somewhat lower
construction expenditures which typi-
cally involve use of borrowed funds.

Interest rates lower

The recent easing of capital market
pressures was most striking in the area
of Federal financing, and more particu-
larly for short-term funds. From a
peak of 4.7 percent at the start of this
year, the 3-month Treasury bill rate de-
clined to 2.7 percent in early April, at
which point, it was off slightly from a
year ago. The drop in costs for the
intermediate range maturities was also
pronounced. At the longer end of the
range, the rise in U.S. bond prices
brought down the average yield from
4.4 percent around the turn of the year
to 4.1 percent in early April.

Stock prices, on the other hand, have
undergone little net change in the past
month or so following the sizable mark-
down which featured the early part of
the year. Most of the composite aver-
ages remained below the vear-earlier
levels, but well above previous highs.
Utility stocks are a notable exception
with recent prices remaining close to
their postwar high and in fact running
counter to the general lower wvalues

revenues. However, the overall im- so far this year have fallen moderately elsewhere.
.d S S
Unemployment as Percent of Civilian Labor Force, 1947-59: Revised Data for Page S-111
Unadjusted for seasonal variation Adjusted for seasonal variation 2
Menth
1947 | 1948 | 1940 | 1950 | 1951 | 1952 | 1053 | 1954 | 1955 | 1956 | 1957 | 1958 | 1059 | 1947 | 1948 | 1949 | 1950 | 1951 | 1052 | 1953 | 1954 | 1955 | 1936 | 1957 | 1958 | 1959

January._........ 44| 40| 51 7.7 44 87| 35| 57| 58| 47| 49| 6.7| 70| 3.8] 3.5 4.4 6.6 3.7| 3.1 2.9 48| 49 40} 42| 58 6.0
February . 4.5 48} 58| 7.8| 42| 38| 32| 63 57| 48| 47| 77| 70| 36| 88| 47| 64| 35| 3.2| 26| 53| 48| 40| 40| 65| 59
447 451 56| 70| 3.8 3.3| 2.9 64| 52| 47| 43| 7.7| 64| 3.8} 40| 50 63! 3.4| 3.0| 2.6| 56| 46| 42| 3.8| 6.8 5.7

451 401 54 6.0 3.2 30| 28| 60] 49| 41 40| 7.5 53] 451 40} 54| 60| 32| 30| 27| 58| 47| 40| 39| 7.2 5.1

3.6 34| 58| 53] 29| 29| 25| 57] 42| 43| 40| 71| 49| 39| 36| 62| 57| 3.1| 3.1| 26| 59| 42| 43| 40| 7.2| 49

4,61 4.1 6.5 58| 36| 34 2.8 58| 45| 49| 48| 77| 56| 43 3.8, 6.0 53} 33) 3.1 27 55 42| 45| 44| 7.0 5.1

46) 40 7.0| 54 3.4 347 27] 58| 41 4.5 43| 7.5| 52 43| 37} 65| 50} 3.2 3.3) 2.7 57 4.1 44| 4.2 7.3 5.1

391 36| 63| 41 291 3.1 2.4 541 39| 37| 3.8| 67| 48 42| 39 6.8 45 3.2 3.4 26| 6.0 43| 41 4.2 7.5 5.4

] 35 34! 58| 40| 30] 28] 26| 53} 35| 34| 37| 6.0| 46| 40| 3.8| 6.5| 45| 34| 31| 29| 62| 42| 40| 45| 7.2| 56
October____....._ 30] 29| 6.1 3.3 2.8¢1 2.4 2.5} 46| 3.4| 3.1 3.7 55| 47| 381 37378 42| 36} 30} 3.1 5.8 44| 40} 47| 7.1 6.0
November._..___ 30| 34| 58| 38| 32| 25| 32| 49| 39| 39| 47| 56| 53| 33| 38| 65| 42| 36| 28| 36! 54| 43| 43| 52| 62| 59
December....... 3.1 36| 60 39| 29| 2.5| 43| 48| 40| 41 50| 6.0 52| 34| 40} 6.6 43 3.1 2.7 45| 50| 4.2 4.3 5.3 6.4 5.5
Mo. avg_ ... 3.1 38| 59 53 83| 81 291 5.6 44 42| 483 6.8 5.5 |ocacec]|icemae|memmaalamecn ] cmmeae s e s mmmen | mmm e fem e mm e cece e e [ e

1. The rates for 1947-56 are based on estimates adjusted to the new definitions of unemployment. Effective January 1957, persons on layoff with definite instructions to return to work
within 30 days of layoff and persons waiting to start new wage and salary jobs within the following 30 days are classified as unemployed. Such persons had previously been classified as em-
ployed (with a job but not at work). Also, the small number of persons in school during the survey week and waiting to start new jobs are classified as not in the labor force instead of em-
ployed as formerly. For more detailed information, see Monthly Report On The Labor Force: February 1957, pp. 5ff. (Current Population Reports—Series P-57, No. 176, U.S. Department of
Commerce, Bureau of the Census).

2. The seasonally adjusted rates reflect new seasonal adjustment factors introduced in the March 1960 issue of the Monthly Report On The Labor Force.

3. Rate exaggerated by misclassification of certain workers.

Source: U.8. Department of Labor, Bureau of Labor Statistics.
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Employment Status of the Civilian Labor Force, 1947-59: Data for Page S-111!
(1947-56 data adjusted to new definitions adopted January 1957)

[Thousands of persons 14 years of age and over]

January February March April May June July August September | October | November | December | Monthly
average
Year

Civilian Labor Force

57,790 58,010 58, 390 59, 120 60, 290 62, 609 62, 664 61, 665 60, 784 60, 892 60, 216 59, 590 60, 168
59, 214 59, 778 59, 769 60, 524 60, 422 63, 479 63, 842 63, 186 62,212 61,775 61, 724 61,375 61, 442
60, 078 60, 388 60, 814 60, 835 61, 983 63, 398 63, 815 63, 637 62,763 62, 576 62, 927 62, 045 62,105
61, 427 61, 637 61, 675 62,183 62, 788 64, 866 64, 427 64, 867 63, 567 63, 704 63, 512 62, 538 63, 099
61, 514 61,313 62, 325 61, 789 62, 803 63, 783 64, 382 64, 208 63, 186 63, 452 63, 164 62, 638 62, 884
61,780 61,838 61, 518 61, 744 62,778 64, 390 64,176 63, 958 63, 698 63, 146 63, 646 62,921 62, 966
62, 896 62, 885 63, 339 63, 155 63, 285 65, 147 65,214 64, 931 63, 905 64, 059 63,975 62, 993 63,815
62, 840 63, 725 63, 825 64, 063 64, 425 65, 445 65, 494 65, 522 65, 244 64, 882 64, 624 63, 526 64, 468
63, 497 63, 321 63, 654 64, 647 65,192 66, 696 67, 465 67,726 66, 882 67,292 67, 206 66, 592 65, 848
65,775 65, 491 65,913 66, 555 67, 846 69, 430 69, 489 68, 947 68, 069 68, 082 67,732 67,029 67, 530
65, 821 66, 311 66, 746 66, 951 67, 893 69, 842 70, 228 68, 994 68, 225 68, 513 68, 061 67,770 67, 946
66, 732 67, 160 67, 510 68, 027 68, 965 70, 418 70,473 70, 067 68, 740 69, 111 68, 485 68, 081 68, (47
67,430 67,471 68, 189 68, 639 69, 405 71,324 71,338 70, 667 69, 577 70,103 69,310 69, 276 69, 394

Employment, total

55, 268 55, 406 55, 852 56, 430 58,094 59, 741 59,779 59, 256 58, 635 59,079 58, 437 57,761 57,812
56, 843 56, 927 57,003 58,079 58, 393 60, 906 61,296 60, 908 60, 128 60, 008 59, 659 59, 162 59,117
57,045 56, 899 57,417 57, 550 58,418 59, 308 59, 335 59, 611 59,110 58, 754 59, 305 58,326 58, 423
56, 728 56, 809 57,332 58, 476 59, 482 61,129 60, 946 62,196 61, 028 61, 627 61,129 60, 099 59, 748
58, 830 58,740 59,974 59, 829 60, 990 61, 507 62, 226 62,372 61, 280 61, 668 61, 140 60, 858 60, 784
59, 502 59, 480 59, 480 59,874 60, 938 62, 232 61, 972 61, 984 61, 924 61, 642 62, 030 61, 357 61, 035
60, 729 60, 901 61, 489 61, 368 61,714 63, 313 63, 444 63, 389 62,271 62, 476 61, 930 60, 317 61, 945
59, 246 59, 731 59,772 60, 194 60, 734 61, 642 61,712 61, 983 61, 781 61,919 61,478 60, 487 60, 390
59, 800 59, 738 60, 327 61, 460 62, 481 63, 676 64, (84 65,115 64, 521 64,975 64, 612 63, 935 62, 944
62, 684 62, 354 62, 787 63, 799 64, 950 66, 027 66, 354 66, 421 65,774 65, 955 G5, 084 64, 306 64, 708
62, 578 63,190 63, 865 64, 261 65,178 66, 504 67,221 66, 385 65, 674 66, 0605 64, 873 64, 396 65,011
62, 238 61, 588 62, 311 62, 907 64, 061 64, 981 65,179 65, 367 64, 629 65, 306 64, 653 63,973 63, 966
62, 706 62,722 63, 828 65,012 686, 016 67, 342 67, 594 67, 241 66, 347 66. 831 65, 640 A5, 699 65, 531

Nonagricultural Employment

48,768 48, 486 48, 618 48, 592 49, 151 49, 374 49, 727 50, 299 49, 923 50, 466 50, 461 30,814 49, 557
49, 807 50,171 50, 265 50, 639 50, 551 51, 518 52,151 52,472 51, 408 51,380 51,710 51,797 51,156
50, 292 49, 920 50, 036 49, 737 49, 455 49, 620 49, 704 51,113 50, 958 51,047 51, 435 51, 558 50, 406
50, 536 50, 602 50, 665 51,287 51, 449 52,088 52, 512 54, 039 53,238 53,148 53, 578 53,875 52, 251
52,815 52,815 53, 597 53,193 53, 553 53,472 54,322 54,686 53, 768 54, 004 54,126 54, 482 53,736
53, 326 53,422 53,470 53, 468 53, 982 54, 066 54, 380 55,020 54, 488 54, 370 55, 256 35, 662 54,243
54,971 55, 302 55,577 55, 098 55, 304 55, 454 55,914 56, 222 55,173 55,403 55,313 54, 949 55,390
53, 967 54, 038 53, 606 54,134 53,923 54,027 54,224 55, 056 54,263 54,679 55,345 55,174 54,395
54, 513 54, 660 54, 641 55,252 55, 536 56, 009 57,003 57, 608 56, 656 57,072 57,698 58, 057 56, 225
57, 059 56, 891 57,124 57,410 57, 830 58, 166 58, 680 59,184 58, 395 58,785 58, 893 59,199 58,135
57,643 57, 996 58, 431 58, 506 58, 519 58.970 59, 449 59, 562 59,156 59,168 59, 057 59, 012 58, 789
57, 240 57,158 57,239 57,349 57,789 58, 081 58, 461 58, 746 58, 438 58,902 58, 958 59,102 58,122
58,013 58, 030 58, 625 59,163 59, 608 60, 111 60, 769 60, 884 60, 105 60, 707 60, 040 60, 833 59, 745
Year Agricultural Employment

6, 500 6, 920 7,234 7,847 8§, 944 10, 367 10,052 8, 957 8 712 8,614 7.975

7,036 6,755 6,827 7,439 7,843 9,387 9,144 8,435 8,719 8, 627 7,949

6,753 6,978 7,381 7,813 8, 964 9, 689 9, 631 8,499 8,152 7,706 7. 870

6,192 6,206 6, 667 7,189 8,033 9,040 8,434 8,158 7,790 8,479 7, 551

6,016 5,926 6,376 6, 637 7,436 8,033 7,904 7,686 7.512 7. 664 7,014

6,176 6, 058 6,010 6, 406 6, 956 8, 166 7,592 6, 964 7.436 7.272 6,774

5,758 5, 599 5,912 6, 270 6,410 7,850 7,530 7,167 7,098 7.073 6,617

5,280 5,693 5, 865 6,059 6,813 7,616 7,486 6, 926 7.517 7.239 6,133

5,287 5,077 5, 686 6, 207 6,945 7,666 7,683 7,507 7,864 7,902 X

5,625 5,463 5, 662 6, 386 7,120 7,859 7,674 7,237 7.376 7.168 6,190

4,935 5,195 5,434 5,756 6, 659 7.534 7.772 6,823 6,518 6. 837 5,817

4, 998 4,830 5,072 5, 558 6,272 6, 900 6,718 6, 621 6,191 6. 404 5, 605

4,693 4,692 5,203 5,848 6, 408 7,231 6, 825 6,357 6,242 6,124 5,601

Unemployment

2,522 2, 604 2, 538 2, 681 2,196 2, 869 2,884 2,409 2.149 1.812 1,779

2,371 2, 851 2, 676 2, 444 2,028 2,574 2, 546 2,278 2,083 1,768 2,065

3,033 3, 490 3,397 3,285 3, 565 4,089 4,480 4,025 3.652 3.823 3,622

4,699 4,828 4,342 3,707 3,306 3,737 3,481 2.671 2, 539 2,077 2,382

2, 683 2,572 2,352 1,959 1,812 2,276 2,156 1,836 1, 906 1,784 2,024

2,278 2,358 2,038 1,870 1,840 2,158 2,204 1,974 1,774 1. 504 1,616

2,167 1,984 1,850 1,787 1,571 1,834 1,770 1, 542 1,634 1. 583 2,045

3, 504 3,994 4,052 3, 869 3, 690 3,803 3,783 3,539 3,464 2.963 3,146

3,697 3,583 3,326 3,187 2,711 3,019 2,781 2,610 2, 361 2,317 2,593

3,002 3,136 3,125 2,755 2, 896 3,403 3,134 2,527 2,295 2,127 2,648

3,244 3,121 2,882 2, 690 2,715 3,337 3,007 2, 609 2. 552 2,508 3,188

4,494 5173 5,198 5,120 4,904 5,437 5,204 4, 699 4,111 3,805 3,833

4,724 4,749 4,362 3,627 3,389 3,982 3,744 3,426 3,230 3,272 3,670

1. Figurcs for 1947-56 are approximations reflecting adjustiments, insofar as possible, for comparability with data beginning 1957 which are based on new definitions. Etfective January 1957,
persons on layoff with definite instructions to return to work within 30 days of layoff and persons waiting to start new wage and salary jobs within the following 30 days are classified as unem-
ployed. Such persons had previously been classified as employed (with a job but not at work), Also, the small number of persons in school during the survey week and waiting to start new
Jobs are classificd as not in the labor force instead of employed as formerly. For moie detailed information, see Monthly Report On The Labor Force: February 1957, pp. 5. (Current
Population Reports—Series P-57, No. 176).

Source: U.S. Department of Commerce, Burcau of the Census (etfective July 1959, labor force statistics are published by the U.S. Department of Labor, Bureau of Labor Statisties),



24 SURVEY OF CURRENT BUSINESS April 1960

Production of Inorganic Chemicals, 1957-58: Revised Data for Page S-24

1957
Product
Jan- Feb- March | April May June July August | Septem-| October | Novem- | Decem- [ Monthly
uary ruary ber ber ber average
Acetylene s mil. of cu. ft_. 867 782 849 898 852 824 861 897 929 923 920 937 878

Ammonia, synthetic anhydrous (commercial)
thous. of short (tions__ 302.8 295. 5 322.4 321.2 334.5 309.1 294.0 295. 1 292.6 327.5 315.3 322.8 311.0

Calcium carbide (commereial) 89.3 77.8 86.3 87.4 811 74.8 83.0 87.6 88.9 86.6 86.5 87.0 84.7
Carbon dioxide, liquid, gas, and solid_.. 51.1 49.8 56.2 61.8 78.4 88.0 96. 6 93.0 72.8 65.8 55.3 55.5 68.7
Chlorine gas. . ___________ ... 336.7 293. 8 320.0 330. 3 345.1 331. 4 335.2 325. 4 332.0 340.3 324.1 324.4 329.0
Hydrochloric acid (100% HCl)__...c._.... 77.4 75.5 82.9 78.8 77.2 74.9 77.2 79.6 78. 4 83.8 81.2 80.8 79.0
Nitrie acid (1009% HNOs) o u o oo do___ 236.5 229.8 250. 8 245.8 253. 1 212.2 212.8 235.7 221.6 254.6 234.7 255.9 237.0
Oxygen (high purity)__.__ 2, 968 2,273 2,714 2, 691 2,817 2, 582 2, 588 2, 844 2, 874 3,025 2, 849 2, 661 2,741
Phosphoric acid (1009, P2Os . of short tons.__ 123.0 127.9 138.7 120.1 139.0 122.2 123.6 128.7 137.2 141.7 131.4 126.7 130.8
Sodium carbonate (soda ash), synthetic (587, NasO)

thous. of short tons__} 379.5 376.7 414.9 403.7 400.7 377.2 358.7 3916 372.8 406.2 404. 1 372.6 388.2
Sodium bichromate and chromate 9.3 8.9 9.6 9.9 9.6 9.3 6.3 8.0 8.5 9.0 8.7 9.5 8.9
Sodium hydroxide (1009 NaOH)_ .. oo ccimcccacnas 367.4 323.7 355.8 362.5 379.7 358.3 364.1 355.3 368.6 376.2 362.6 362.1 361.3
Sodium silicate (soluble silicate glass), anhydrous

thous. of short tons._ 55.9 50.8 54.5 53.1 55.5 48.5 41.2 46.0 53.9 58.5 47.7 43.3 50.7
Sodium sulphates (anhydrous, refined; Glauber’s salt; crude salt

eake) ... e thous. of short tons__ 91. 5 86.6 95.7 91.8 92.0 83.7 79.0 82.6 79.0 91.1 88.7 84.3 87.2
Sulfuric acid (100% HaSO04) oot do....} 1,420.7 | 1,353.3 | 1,463.1 | 1,395.1 | 1,435.9 | 1,320.9 | 1,297.5 | 1,318.7 : 1,362.8 | 1,446.6 | 1,331.7 | 1,313.3 | 1,371 6
1958

Acetylene. o ecccemecaean mil. of cu. ft.. 877 736 836 712 755 756 748 828 942 1,037 988 1,024 853

Ammonia, synthetic anhydrous (commerecial)
thous. of short tons_._ 330.3 290. 4 347.6 337.1 359.7 341.6 209. 4 281. 9 305.2 326.5 334.2 32¢4.9 323.2
d 8L.5 66. 2 75.8 70.5 73.5 59.7 63. 4 72.4 76.5 8L. 8 88.3 92.8 75.2

Calcium carbide (commercial)

Carbon dioxide, liquid, gas, and solid. 52.7 47.5 56.3 60. 2 71.5 81.9 90.3 89. 6 74.2 68.2 56. 4 56.8 67.1
Chlorine gas_ 317.1 267.5 288.8 277.5 287.9 279.6 283.1 203. 5 303.8 335.1 335. 4 335.2 300. 4
Hydrochloric acid (100% HC 77.7 66.3 67.7 67.2 69.7 65.9 64.5 67.3 68.2 78.0 79.0 76.9 70.7
Nitric acid (1009 HNOs) . e ____ s 252.1 213.4 244.1 236. 6 209. 5 175.1 191.8 197.1 226.8 254.5 258.1 245.0 225.3

Oxygen (high purity)...__
Phosphoric acid (1009, P:0;
Sodium carbonate (soda ash), synthetic (58, Na;0)

2,700 2,470 2,733 2,432 2,722 2,823 2, 665 3,086 3,291 3,725 3,676 3,765 3, 007
142.5 133.9 153.7 156.2 152.5 138.5 138.5 131. 4 136.2 143.1 142.5 141. 4 142.5

thous. of short tons__ 362.8 346. 4 373.7 340.0 346.0 338. 4 345.5 375.7 362. 4 393.9 378.1 361. 4 360. 3
Sodium bichromate and chromate_________________________ do__.. 8.8 7.3 8.1 6.5 8.8 7.7 4.2 7.9 9.8 9.9 9.8 8.9 8.2
Sodium hydroxide (100% NaOH)_ . ..o . __ do.__.] 345.4 300.3 325.2 311.7 321.0 310.6 309.2 325.8 320.7 367.8 374.0 372.8 332.8
Sodium silicate (soluble silicate glass), anhydrous

thous. of short tons.__ 39.1 39.4 45.1 38.2 34.4 33.1 30.9 40.3 37.8 46.0 49.4 43.9 39.7

Sodium sulphates (anhydrous, refined; Glauber’s salt; crude salt
.--.thous. of short tons_. 83.1 73.1 78. 4 73.0 73.7 66.0 69. 4 76.8 89.4 87.0 85.6 86.1 78.5
do____} 1,358.5 11,222.3 | 1,373.3 | 1,302.9 | 1,315.4 { 1,225.1 | 1,218.2 | 1,242.1 | 1,262.6 | 1,455.6 | 1,479.5 | 1,494.8 1,329.2

Source: U.S. Department of Commerce, Bureau of the Census.

Natural Gas Sales and Revenue from Sales, 1952-59: Revised Data for Page S-26

Total sales | Total revenue Total sales | Total revenue
toconsumers | from sales to to consumers | from sales to
Year and quarter (millions of consumers Year and quarter (millions of consumers
therms) (thousands of therms) (thousands of
dollars) dollars)
1952: 1956:
First quarter_ ... 14, 889 652, 317 First quarter_ . ... 21, 895 1,178, 801
Second quurter. 11,104 435, 986 Second quarter. 16, 459 789, 854
Third quarter_ 9,517 315, 790 Third quarter__ R 13,511 568, 005
Fourth quarter. oo .o 13,471 550, 696 Fourth quarter. ... ... 17, 557 882,515
Annual total L .o 48, 981 11,959, 246 Annual total. .. 69, 422 3,419,175
1953: 1957:
First quarter . ... 16, 150 755, 651 First quarter. - o 23,450 1, 303, 769
Second guarter 12,446 523, 308 Second quarter 17, 208 860, 750
Third quarter_________ 10,292 370, 568 Third guarter_. R 14, 506 610, 556
Fourth quarter 13,912 597,234 Fourth quarter. ... . 19, 486 1,018,915
Annual total. L e 52, 800 2,246, 761 Annual total. ... 74, 649 3,793,990
1954: 1958:
First quarter. - o 17,936 886, 850 First quarter_ . . e 223,268 21,490, 592
Second quarter 13,204 578,049 Second quarter_ 217,653 2 046, 140
Third quarter_ 11, 238 413, 882 Third quarter._ 14, 501 672,059
Fourth quarter 15,233 694, 628 Fourth quarte 20, 385 1, 110, 752
Annual total .. 57,611 2,573, 409 Annual total. ..o 77,807 4,219, 543
1955: 1959:
First quarter. . .. oo 19,783 1,020,424 First quarter . . e eceao. 27, 604 1,687, 147
Second quarter...- - 14, 409 649, 769 Eecond quarter. 1,
Third quarter..... - 12,221 481,469 Third quarter_.
Fourth quarter. .o iccaaeoC 16, 595 815,428 Fourth quarter. e
Annual total 63,008 2,967, 091 Annual total . .. _ |l

1. Annual total reflects revisions niot available on a quarterly basis.

2. Revisions for 1958 (1st and 2d quarters, respectively) for other items are as follows: Customers (thousands)—total, 27.842; 27,667; rosidential, 25,583; 25,472; industrial and commercial,
2,226; 2,163; sales to consumers (millions of therms)—residential, 11,825; 5,605; industrial and commercial, 12,407; 11,341; revenue from sales (thousands of dollars)—residential, 966,518; 526,355;
industrial and commercial, 492,876; 399,492.

Source: American Gas Association.
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beginning with the July 1959 issue. Except as otherwise stated, the terms

variation.

“unadjusted” and “adjusted” refer to adjustment for seasonal

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided

through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1958 and
descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS

Novem-
ber

March

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:

National income, total ... bil. of dol_.

Compensation of employees, total____.._.__.
Wages and salaries, total.
Private..___

Proprietors’ income, totalg ... _......
Business and professionald’

F2Y 0 11 -
Rental income of persons. ... do_.__
Corporate profits and inventory valuation ad]ust-

ment, total___ .. ___________._..__. bil. of dol..

Corpomte profits before tax, total._
Corporate profits tax liability._
Corporate profits after tax____.

Inventory valuation adjustment__._.......

Net interest. oo oo oo

Gross national product, total. ... ...

Personal consumption expenditures, total.__do___.

Durable 200dS. oo a
Nondurable g00dS oo ocoummamaa -
SerVICeS oo oo

Producers’ durable equipment...

Change in business inventories. ..........- do-._.

Imports do-
Government purchases of goods and services, total

bil. of dol..

Federal (less Government sales)
National defense@ - ...
Stateand local_ ... ___

Personal income, total . oo ...
Less: Personal tax and nontax payments..
Equals: Disposable personal income...________
Personal saving§ - ocoooo s

GNP in constant (1954) dollars

Gross national product, total_____________ bil. of dol._

Personal consumption expenditures, total...do____

Durable goods_ . ________ d
Nondurable goods...
ServieeS s

Producers’ dirrable equipment.___
Change in business inventories.

Net exports of goods and services.._.._._.._

Government purchases of goods and services, total
bil. of dol__

Federal. oo d
State and local_.._

r Revised. J'Includes inventory valuation adjustment.

@ Government sales are not deducted.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.

545013°—60———4




s-2 SURVEY OF CURRENT BUSINESS April 1960
Ul:iless otherwise stated,hstatistics through 1958 and | 1959 1960
escriptive notes are shown in the 1959 edition of Febru ’ Se .
. - : . ptem- Novem-| Decem-| Janu- | Febru-
BUSINESS STATISTICS ary March | April May June , July | August ber October ber bor ary ary March
GENERAL BUSINESS INDICATORS—Continued
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates: .
Total personal income.._...__.___.__..._ bil. of dol._| 3710 375. 4 379.0 3%1.3 383.8 383.4 380.0 380.9 382.6 387.0 392.1 392.8 393.0 393.5
Wage and salary disbursements, total.___.__ do.._. 250.1 254.0 257.3 259. 8 261.7 261. 5 258.8 259.2 259.2 261.1 265. 4 268.1 268.8 269.0
Commodity-producing industries, total 103. 5 106.3 108. 6 109. 8 110.9 109.9 106. 8 106.8 106.4 107.5 111.1 113.0 112.7 112.1
Manufacturing only..__._____ 81.7 83.8 85.4 86.7 87.7 86.9 84.0 84.4 83.6 84.2 87.6 89.3 89.0 88.7
Distributive industries 66. 0 66.6 66.9 67.5 68.0 68.4 68.3 68.3 68.5 68.6 68.8 69.5 r69.7 69.8
Service industries 36.0 36.4 36.8 37.1 37.2 37.3 37.6 37.8 38.0 38.3 38.6 38.7 739.0 39.0
Government__....__ - 44.7 4.8 45.0 45.4 45.6 45.9 46.0 46,2 46. 4 46.7 46.9 46.9 r47.4 48.1
Other labor income_.________________________ 9.7 9.8 9.9 9.9 10.0 10.1 10.1 10.2 10.2 10.3 10.3 10. 4 10.4 10.4
Proprietors’ income:
Business and professional___....__ 33.7 34.0 34.3 315 34.7 34.9 349 34.8 35.0 35.1 35.2 35.4 r35.4 35.4
Farm_ ... .___ 13.2 12.9 12.2 12.0 12.1 11.4 10.0 9.6 10.5 11.6 12.6 1.6 T10.7 10.3
Rental income of persons._..... 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12,1 12.2 12.2
Dividends......._....._____ 12.8 12.8 12.9 13.0 13.1 13.2 13.4 13.5 13.6 13.7 13.5 13.6 13.6 13.6
Personal interest income.__ . 21.3 21.6 21.8 22,0 22.2 22. 4 22.7 23.0 23.3 23.5 23.8 24.1 24.3 24.6
Transfer payments_.___________..__ - 26. 4 26. 6 26.9 26,4 26. 4 26.3 26.5 27.0 27.2 28.0 27.7 27.2 r27.3 27.7
Less personal contributions for socia insur...do.... 8.1 8.2 8.3 8.3 8.4 8.4 8.4 8.4 8.4 8.4 8.5 9.7 9.7 9.7
Total nonagricultural income. .. ......_..._..__ do.._.| 353.8 358.5 362.7 365.3 367.8 368.2 366.3 367.5 368. 1 371.5 375.4 377.1| 73718.2 379.1
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
Allindustries. ... . mil, of dol.[--.._._.. 6,905 |- oo 8323 | e feeeeeaas 8,821 | |l 8,994 | 17,0471 29,464 |- ...
Manufactaring. ... 3,021 | |eoooo__l 8,019 | o ]emeeeaoo 3,571 3,046 3,727
Durable goods industries___.__.. 1,450 | e 4,437 | b 1,742 1,494 1,836
Nondurable goods industries 1,571 oo |eel 1,582 | |eeaaos 1,829 1, 552 1,891
Mining. - 251 T PN DR 275 214 260 {oeeeons
Railroads_ ... .._... 282 | oo 220 245 300 {--ooaoooo
Transportation, other than rail___ 540 fo oo 547 546 618 | .-
Public utilities_ ... __._____.._ - 1,480 | oo ameeman 1,514 1,191 1,525 ...
Commercialand other______ ... __ . ________ 2,744 | .. 2,867 2,705 L0834 oo
Seasonally adjusted quarterly totals at annual rates:
AN INAUStIIeS . o v oo oo bil. of dol__|-._....__ 30.62 {-ovoceoi oo 5101 A DA D, 33,35 |oceacem e 33.58 ) 13532 236,91 |--ceunean
Manufactaring .. ___ 12.25 {oooooe oo 12.87 13. 89 14. 57
Durable goods industries.______ 353 2 I I 6.18 6. 88 7.23
Nondurable goods industries 6.42 1o 6.71 7.01 7.34
Mining._... 1) I P I, 1.04 .96 ) 0N 1) I S
Railroad: 128 |ocemcea e .85 .99 | B T 2
Transportation, other than rail. 217 |l 2.15 2.26 243 ool
Public utilities. . _..._.__.___..._. 558 | ool 5. 48 5.80 6.02 | ...
Commercial and other 1,06 oo 11.19 11.42 1175 |-cceeemes
FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government
payments, total. ... . ... ... mil. of dol_.{ 2,255 2,133 2.200 2,205 2,336 2,676 2,605 3,270 3,748 3,795 3,277 2,768 2,106 |- cmmeae
Farm marketings and CCC loans, total._.__._. do____| 2,221 2,107 2,179 2,180 2,308 2, 582 2,573 3,240 3, 508 3,654 3,224 2,717 2,072 tooaeeela
0] ¢ d 847 596 616 637 819 1,116 1,132 1,571 1,865 2,118 1, 728 1,310 28
lethOC]\ and products, total@ __ 1,371 1, 611 1, 563 1, 548 1,489 1, 466 1,441 1, 669 1,733 1, 536 1,496 1,407 i
348 388 390 427 308 385 376 369 379 362 410 381 368 !
778 855 921 859 853 829 817 1,035 1,066 894 811 791 750
Poultrv and egEs ... -do 222 248 221 220 207 230 229 248 269 264 253 208 200 {--emeemam
Indeses of cash receipts from marketings and CCC_
loans, unadjusted:
All comn'odities_ - 91 87 89 90 95 106 106 133 148 150 132 112 84 |immeas
79 56 57 59 76 104 106 147 7 197 161 122 [ 0 I ——
Livestock and products_ PR 101 111 115 113 109 108 106 122 127 113 110 103 99 |--cmennen
Indexes of volume of farm market g nad]u<ted
All commodltles ,,,,,,,, -1947-49=100.. 103 96 96 99 108 121 120 147 171 175 159 131 101 |--a-menee
___________________ _.do..._ 90 58 53 57 80 114 114 157 198 223 190 139 T8 lemiiees
leestock and products_ . ... ____._ do.... 113 123 129 131 129 128 124 139 152 139 136 125 18 |-caeeaas
INDUSTRIAL PRODUCTION {
Revised Federal Reserve Index of Physical Yolume
Unadjusted, total index (including utilities)t
1957=100__ 103 105 107 109 110 102 r103 105 105 104 107 111 111 » 110
By industry:
Manufacturing, total. - oo eeoooo. do.... 103 106 108 109 111 102 103 105 106 104 107 111 * 112 » 111
Durable manufactures. ____ --do.___ 100 104 106 109 111 99 93 97 98 97 107 111 112 »111
107 108 110 110 111 106 115 116 17 113 107 111 112 » 112

Nondurable manufactures_... do_...

By market grouping:

Final produets, total - _________.____.__._._._ do._.. 104 104 106 107 108 105 109 110
Consumer goods___._._...__..._ ~.do-... 108 108 109 109 381 107 113 114
Automotive and home goods. _do..__ 111 114 113 113 115 107 99 107
Apparel and staples.._.___.._ _.do___. 107 106 108 108 110 107 117 117
Equipment, including defense ._____.._.__ do.... 95 97 99 101 103 101 100 102
Materials. - oo ca e do__.. 103 106 109 110 111 99 97 7100
Durable goods materials. . 101 106 109 112 114 97 88 91
Nondurable materials_ ____ 105 106 109 108 108 101 107 109

r Revised. » Preliminary. 1 Estimates for January-March 1960 based on anticipated capital expenditures of business.

99
90
109

100

102
94

109

expenditures of business. Anticipated expenditures for the year 1960, and comparative data for 1957-59, appear on p. 16 of the March 1960 SURVEY.

tRevised series. In addition to new market groupings and expanded coverage to include utilities and a number of new items,

trial Production: 1959 Revision.”

106
r 108
111
r 108
103

108
107
108

111
115
124
r 112
104

110
110
110

112
116
r 126
r112

104

110
r 110
111

» 110
» 108
» 112

2 Estimates for April-June 1960 based on anticipated capital

@ Includes data not shown separately.
the revised index incorporates major statistical revisions
such as (1) adjustments to recent benchmark data, (2) refinements of estimating procedures, (3) development of new seasonal factors, (4) adoption of the latest (1957) standard industry
classification, and (5) publication of data on a more recent comparison base period, 1957=100. For figures back to January 1955 for total and summary groups (seasonally adjusted), see
p. 6 of the January 1960 SURVEY; for other information and earlier figures, see the December 1959 Federal Reserve Bulletin and the forthcoming separate Federal Reserve publication, “Indus-
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Unless otherwise stated, statisties through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of | .., . Septem- Novem- | Decem- | Janu- | Febru-
BUSINESS STATISTICS ary Mareh | April May June July [ August ber October ber ber ary ary March
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Revised Fed. Reserve Index of Physical Volume—Con.
Seasonally adjusted, total index (including utilities) ¥
1957=100._ 102 104 107 109 110 108 103 103 102 103 109 111 110 » 109
By industry:
Manufacturing, total .. _.o.eoceooooniao 102 104 107 110 110 108 104 104 102 102 109 112 110 » 110
Durable manufactures @ oo 98 101 105 109 110 105 98 97 95 96 107 111 r 109 » 108
Primary metals.._.__._.._-. 102 109 113 122 118 81 r 47 45 T 44 79 g
Iron and steel ... ..__..- 103 112 117 124 119 71 r 31 30 r31 76
Fabricated metal products.. 99 101 104 109 112 111 106 106 99 95
Structural metal parts__ .o __ 98 99 103 106 109 108 100 99 92 91
Machinery . .o emammeen 94 96 100 104 107 108 r 106 107 r 106 104
Nonelectrical machinery._ . - 90 93 97 101 104 105 103 104 103 102
Electrical machinery. . ccoeccaaaooos 100 100 103 107 110 113 110 111 r 110 r 106
Transportation equipment @ 96 99 102 104 105 106 102 98 98 79
Motor vehicles and parts_.--. 97 103 108 111 113 114 106 103 104 63
Aireraft and other equipment__________ do_.__ 94 94 95 97 96 96 96 93 91 91
Instruments and related products..__.__ do._._ 103 105 106 110 114 115 116 117 118 119
Clay, glass, and stone products___ ~do.___ 101 106 111 112 116 118 115 112 111 110
Lumber and produects.. _do.___ 109 112 115 118 112 117 r114 113 111 112
Furniture and fixtures -do.... 109 110 112 116 117 120 116 115 116 T 118
Miscellaneous manufactures. . do_... 102 104 107 109 110 113 m 111 111 111
Nondurable manufactures. - o.ocoeccaceoe do.... 107 107 110 111 1 113 113 113 111 111
Textile mill products_..._. 108 111 114 115 119 121 117 114 1 111
Apparel products.._____ 112 114 120 122 122 122 121 121 122 125
Leather and products. 103 101 107 113 107 110 107 7105 104 104
Paper and produets. . ocommmmaccaanenos 109 107 112 112 110 114 113 114 114 109
Printing and publishing 102 102 104 104 104 106 107 108 107 108
Newspapers_ . _..ooocccean 100 100 104 103 101 106 107 106 105 104
Chemicals and products 108 110 113 115 116 117 117 119 117 17
Industrial chemicals._...... 109 112 115 117 122 123 123 125 122 123
Peiroleum produets. . _.ocoooo_o_o 102 108 104 105 108 108 107 106 106 105
Rubber and plastics produets. . ...~ do_.._ 113 112 104 105 117 128 120 120 115 113
Foods and beverages_ ___..--.- ~do.___ 105 104 107 108 106 105 108 108 106 107
Food manufactures 105 105 107 108 106 105 107 107 105 107
Beverages_ ..o o.oaocooooo 104 102 110 109 102 103 114 113 108 105
112 107 119 110 102 117 114 111 114 111
96 95 98 99 98 94 91 r91 91 96
87 82 84 89 83 71 72 74 76 87
96 97 99 100 100 99 98 98 r 99 100
Crude oil 97 97 100 101 101 98 97 97 98 99
Metal mining__..________ 101 101 99 102 94 73 48 39 42 68
Stone and earth minerals. . .o 101 103 109 109 109 111 111 109 108 110
Utilitles. i meemaecaaaees do.... 111 112 112 114 116 116 r 116 117 r118 117
EleetriC. oo cc et m e do..._ 110 111 112 114 117 118 117 119 119 117
GaS cacan - RN T, S 114 114 114 115 115 113 111 r 111 113 r117
By market grouping:
Final products, total... . oo ocoaccaaaaaaos 102 103 106 108 108 109 109 109 109 106
Consumer g00dS. - ooocuicmonn 107 107 111 111 111 112 112 112 112 109
Automotive and home goods, 105 107 110 113 115 118 113 111 114 100
101 106 108 110 113 116 105 98 105 72
93 102 108 110 112 113 97 89 98 48
112 112 108 109 115 119 118 114 117 110
Home 200489 oo coomoicoocmcamaaneean 108 107 112 116 117 120 120 7121 121 121
Appliances, TV, and radios - 106 103 110 115 115 119 121 r125 124 126
Furniture and rugs_ .- -cceoommaaaae 114 114 117 121 121 123 120 118 120 120
Apparel and staples. ..ol 107 107 111 111 110 111 112 112 111 112
Apparel, incl. knit goods and shoes. 110 113 118 118 119 120 117 117 118 119
Consumer staples @ oo cocoameans N 106 106 109 109 108 108 110 111 109 110
Processed f00dS_ ..o oacooooao_ 105 104 107 108 107 106 107 107 104 107
Beverages and t0baceo.ooawmeaaaoos 106 104 113 109 102 108 114 112 110 107
Drugs, soap, and toiletries.... - 108 108 111 110 111 111 112 115 114 115
Newspapers, magazines, and books. “do____ 102 103 104 104 105 106 108 110 108 109
Consumer fuel and lighting_ _ .do___. 110 111 110 111 112 113 113 114 r115 116
Equipment, including defense @ 93 95 97 100 102 103 103 103 103 101
Business equipment...._... 91 93 96 100 102 104 103 103 103 102
Industrial equipment___ 88 90 92 97 100 101 102 101 101 102
Commercial equipment. ... 96 97 100 102 105 107 108 109 111 112
Freight and passenger equipmen 95 95 97 99 97 101 96 92 91 87
Farm equipment.....ccccoomcmomaan do..._ 108 112 119 128 132 132 109 129 112 106
Materials o iicccaecncccceean do_... 101 104 108 110 110 106 98 99 97 100
Durable goods materials @ ~do-__. 99 104 108 112 112 103 " 90 91 83 93
Consumer durable.... 95 102 107 113 117 111 103 105 95 7%
Equipment._...__ - 98 100 102 106 109 106 102 101 103 102
Construction. oo oo 101 106 111 114 113 113 107 105 102 101
Nondurable materials ¢ 104 104 108 108 109 109 107 107 * 107 108
Busxnesq supplies..._ 105 104 107 107 107 110 110 110 107 109
Containers_ __.______..___- 109 108 111 110 108 111 m 110 106 107
General business supplies 102 102 106 106 106 109 109 110 107 110
Business fuel and power @ 100 99 101 103 103 99 97 98 98 101
Mineral fuels 95 95 97 99 97 94 93 93 95 97
Nonresidential utilities 109 111 112 114 117 116 113 114 113 r114

r Revised. » Preliminary.

tSee corresponding note on p. S-2.

? Includes data not shown separately.




5-4 SURVEY OF CURRENT BUSINESS April 1960
Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of | pop ., . Septem- Novem-| Decem- | Janu- | Fehru-
BUSINESS STATISTICS ary | Mareh | April May June July | August | 7% 07 | October | 50 ber ary ary | Mareh
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES§
Mfg. and trade sales (seas. adj.), total___..__. bil. of dol. . 58.0 59.2 60. 6 61.5 62.0 61.7 59.6 60.1 59.7 59.1 60.9 r 61,6
Manufacturing, total 28. 5 29.1 30.3 30.7 31.2 30.9 29.3 29.8 20.4 29.0 30.8 r3L.1
Durable goods industries______________...._. do__._ 13.9 14. 4 15.2 15.5 15.8 15. 4 14.0 14.1 14.0 13.5 15.0 15. 4
Nondurable goods industries. .. ._.occcoaeo- do-_.. 14.6 14.7 15.1 15.2 15.5 15.5 15.3 15.7 15.3 15.5 15.8 r15.7
Wholesale trade, total_.___.__________.__..______ do__. 11.9 12.2 12.4 12.5 12.6 12.5 12.2 12,5 12.0 12.3 12,7 r12.4
Durable goods establishments. _ 4.4 4.6 4.7 4.9 4.9 4.8 4.6 4.6 4.4 4.6 4.7 4.7
Nondurable goods establishments 7.5 7.6 7.7 7.7 7.7 7.7 7.6 7.9 7.5 77 7.9 r7.7
Retail trade, total.__._______._. 17.6 17.9 18.0 18,2 18.2 18.3 18.1 17.8 18.3 17.8 17.5 ] r118.1
Durable goods stores._ . 5.9 6.0 6.1 6.1 6.2 6.2 6.1 5.8 6.4 5.7 5.3 5.9
Nondurable goods stores___ 11.7 11.9 11.8 12.1 12,0 12.1 12.0 12.0 12.0 12.2 12.2 r12.2
Manufacturing and trade inventories, book value, end
of month (seas. adj.), total _.bil. ¢f dol.. 86.0 86.6 87.6 88.3 89.3 89.9 89.5 89.2 88.8 88.4 89.4 r 0.5
Manufacturing, total 49.9 50. 5 51.1 51.6 52.1 52.2 52.1 51.9 51.5 51.6 52.4 r53.3
Durable goods industries_ ______________.____ do__.. 28.4 28,9 29. 4 29,7 30.2 30.3 30.1 29.8 29.2 29.3 30.1 730.8
Nondurable goods industries. .. ..ocooccuoeo- do-... 21.5 215 21.7 21.9 21.9 219 22.0 22.1 22.3 22.3 22.3 r22.5
‘Wholesale trade, total ..o _.ocoo. do.._. 1.9 12.0 12.1 12.2 12.4 12.5 12.6 12.5 12,5 12.6 12.6 12.7
Durable goods establishments. ... ... do.... 6.3 6.3 6.4 6.5 6.6 6.7 6.6 6.5 6.5 6.5 6.6 6.6
Nondurable goods establishments_.._.._____ do.... 5.6 5.6 5.7 5.7 5.8 5.9 59 6.0 6.1 6.1 6.1 r6.1
Retail trade, total____._._.._... 24.1 24.2 24.5 24.5 24.8 25.1 24.8 24.8 24.7 24,2 24.3 24.5
Durable goods stores. . 11.0 1.1 11.3 11.5 11.7 11.9 11.6 11.5 11.6 11.0 1.0 11.3
Nondurable goods stores.. 13.2 13.0 13.2 13.1 13.1 13.2 13.2 13.3 13.1 13.2 13.3 13.2
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Bales, value (unadjusted), total.__._.._..__ mil. of dol..| 27,502 | 30,580 | 30,885 | 30,673 | 31,903 | 20,246 | 28,590 | 30,032 | 30,840 | 28,530 |~ 30,630 | r 29,740
Durable goods industries, total Q@ .. 13,501 | 15,305 | 15,810 | 15727 | 16,633 | 14,220 | 13,049 | 13,687 | 14,528 [ 13,305 | r 15,240 | r 14,720
Primary metal 2,320 | 2,792 2,947 3,011 3,259 1,785 | 1,165 1,218 1,269 1,907 2,700 | 2,670
Iron and steel_ 1, 549 1,925 2,033 2,093 2,313 999 417 436 467 1,147 1,800 | 1,850
1,390 1,622 1,735 1,718 1,827 1, 760 1,810 1,898 1, 800 1,527 1,620 | 71,540
4,125 4, 595 4,610 4, 515 4, 808 4,350 4,403 4,726 4,822 4,521 [ 4,870 | 4,400
1, 668 1,791 1,745 1,731 1, 868 1,710 1,823 2,030 2,079 1,973 | r2,080 | 1,850
3,215 3,401 3, 637 3, 565 3,674 3,478 2,648 2,768 3,570 2,701 | 3,480 ) 3 670
Motor vehicles and parts_ 2,019 2,304 2,367 2,228 2,268 2,106 1,361 1,404 2,207 1,873 2,010 | 2,450
Lumber and furniture__. 853 969 989 995 | 1,050 9831 1,065 1,073 | 1,034 897 840 r 810
Stone, clay, and glass. 582 724 771 789 829 781 812 775 782 652 650 r 620
Nondurable goods industries, total @ .. ....__. do....| 14,001 | 15,284 | 15075 | 14,946 | 15340 | 15026 | 15,541 | 16,345 | 16,321 | 15225 | 15390 | 715,010
4,483 4,378 4, 598 4,679 4,610 4,579 4,855 4,950 4,585 4,590 | 4,440
404 399 407 451 416 413 416 409 441 420 r 350
1,243 1,217 1,199 1, 260 1,119 1, 296 1,310 1,346 1,256 1,220 ) r 1,200
1,018 1, 044 1, 026 1,052 986 1,041 1,060 1,086 974 990 T 990
2,132 2,247 2,185 2, 180 2, 044 2, 143 2,379 2,339 2,120 2,180 § r 2,200
3,107 2, 988 2,934 3,033 3,093 3,056 3,235 3,037 3,103 3,350 } r3,200
526 554 524 546 514 480 528 569 439 480 r 520
Sales, value (seas. adj.), total _____.__.._._._._._. do_.._| 28,481 | 29,130 | 30,266 | 30,742 | 31,248 | 30,858 | 20,268 | 29,818 | 29,384 | 28,972 | 30,790 | r 31,110
Durable goods industries, total @ ___.._._.__.__ do_...| 13,870 | 14,400 | 15,166 | 15515 | 15771 | 15384 | 14,008 | 14,113 | 14,047 | 13,479 |r 15,010 | r 15,450
Primarymetal ... . ______.____....._. do___.| 2421 2, 530 2,792 2, 858 2,916 2,104 1,227 1,212 1,186 1,956 , 2,730
Ironandsteel__._______._________._.______ do____ 1,648 1,782 1,918 1,956 1,994 1.182 439 432 438 1,182 1,980 | 1,900
Fabricated metal.______ . . ..o do....| 1,526 1,605 1,684 1,711 1,758 1,787 1,703 1,759 1,631 1,623 1,760 | r 1,700
Machinery (including electrical) __..___.._.._ do....| 4131 4,226 4,423 4, 507 4, 565 4,778 | 4,651 4,663 4, 666 4,717 | r4,720 | 4,800
Electrical o oov oo do._..| 1,724 1,704 1,804 1,796 1,815 1,899 | 1,883 1,942 1,911 1,956 | 1,950 | 2 020
Transportation equipment . .. ______________ do....] 3,168 3,212 3,385 3,463 3, 558 3,667 3,577 3,641 3,778 2,514 | 2970 | r3,470
Motor vehicles and parts........_...______ do....| 1,960 2, 060 2,142 2,178 2,279 2,310 2,143 2,237 2,415 1,167 | r1,500 { 72 130
Lumber and furniture_ ... _____ .. ._....____ do.... 894 918 995 1,041 1,035 1,077 991 977 952 922 910 ¥ 870
Stone, clay, and glass. v oo oo cmeocioccmmaaas do.... 677 731 756 766 768 805 751 718 704 662 730 750
Nondurable goods industries, total @ - ......._ do__..| 14,611 | 14,730 | 15100 | 15227 | 15477 | 15,474 | 15,260 | 15,705 | 15337 | 15493 | 15780 | r 15,660
Food and beverage 4,479 | 4,465 4, 507 4,017 4,614 4,540 | 4,511 4,618 | 4,609 | 4,643 | 4,700 | r4,780
Tobacco 428 416 411 388 414 382 395 408 309 443 410 " 400
Textile . o cccemecema e 1,140 1,200 1,253 1,310 1,281 1,256 1,250 1,222 1,197 1,209 1,260 | 1,260
Paper.._ 977 988 1,034 1,026 1,042 1, 060 1,011 1,029 1,006 994 1,060 § 1,010
Chemical._._ 1,930 | 1,979 | 2,09 [ 2089 | 21251 2171} 2157 | 2,273 | 2,219 2,236 238 [ r2260
Petroleum and coal . 3,037 | 3,046 3,080 | 2,994 3095, 309 | 3071| 3301 | 3037 | 3183 3,100] r3,080
ubber 490 506 543 524 520 519 492 544 556 482 500 r 530
Inventories, end of month:
Book value (unadjusted), total__.________.____ do_._.| 50,190 | 50,626 | 51,053 | 51,545 | 51,990 | 51,790 | 51,524 | 51,551 | 51,434 | 51,782 | 52,880 | r 53,660
Durable goods industries, total @ ... __.______ do._._| 28,566 | 20,116 | 29,510 | 29,905 | 30,217 | 30,079 | 29,679 | 29,601 | 20,224 | 29,431 | 30,260 | r 30,860
Primarymetal ... ___________.__________ 4, 286 4,271 4,183 4,175 4,013 4,007 3.979 3,971 3,981 4,116 4,310 | 74,300
Iron and steel_ 2, 627 2, 565 2, 460 2,420 2,251 2, 260 2, 254 2, 264 2,288 2,411 2,580 { r2,560
Fabricated metal. ... ___.__ 3,008 3,151 3,270 3,376 3, 500 3,487 3,205 3,055 2,854 2, 860 2,960 | 73,070
Machinery (including electrical)...._.___ 9,125 9,279 9,434 9, 627 9, 801 9,779 9,722 9, 650 9,700 9,703 9,880 | ~ 10,140
Electrical ..o . 3,376 3,452 3, 537 3,643 3,724 3, (82 3,652 3, 614 3,624 3,626 3,690 | 73,760
Transportation equipment _.____________ 6,738 6, 908 7,034 7,078 7,220 7,11 7,013 7,290 7,062 7,114 7,380 | 7,520
Motor vehicles and parts 2,704 2,766 2,829 2,872 2,983 2,910 2,847 3,107 2,907 2,997 3,200 § r3,270
Lumber and furniture.__..._.._.__. R 1,723 1,750 1,766 1,787 1,796 1,848 1,850 1,849 1,819 1,834 1,860 | 1,890
Stone, clay, and glass____ ... ______._ 1,249 1,265 1,284 1,202 1,295 1,275 1,229 1,226 1,257 1,296 1,340 | 71,380
By stages of fabrication:
Purchased materials. 7.7 7.9 8.1 8.3 8.8 9.0 8.9 8.5 8.2 8.3 8.5 8.5
Goods in process.__ 1L.5 11.6 11.8 11.8 1.7 1.7 11.6 1.9 11.9 11.8 12.1 r12.4
Finished goods 9.4 9.6 9.7 9.8 9.7 9.4 9.2 9.2 9.1 9.3 9.6 r10.0
Nondurable goods industries, total @ ._mil. of dol..| 21,624 | 21,510 | 21,543 | 21,640 | 21,773 ¢ 21,711 | 21,845 | 21,950 | 22,210 | 22,351 ! 22,610 | r 22,810
4,777 4, 662 4,676 4, 606 4, 604 4, 628 4,824 4,944 5,021 5,008 5,010 | r4,940
1,997 1,951 1,905 1,854 1,764 1,737 1,773 1,862 1,926 1,923 2,040 | r 2,100
2,490 2, 502 2,523 2,557 2, 576 2, 563 2,481 2,445 2,431 2,451 2,510 f r2,600
1,474 1,491 1,492 1,497 1,499 1,457 1,458 1,442 1, 444 1, 466 1,510 | 1,530
3,805 3,793 3,745 3,730 3,777 3, 809 3,828 3,863 3,944 4,000 4,080 | 4,090
3,175 3, 187 3,232 3,312 3, 249 3,347 3.399 3,398 3,443 3,398 3,360 | r3,340
1,053 1,071 1,040 1,015 1,013 1,032 1,057 1,075 1,087 1,114 1,160 | r 1,170
By stages of fabrication:
Purchased materials.._.._.._coo... bil. of dol.. 8.8 8.8 8.7 8.7 8.7 8.7 8.6 8.7 3.8 9.0 9.3 9.3
Goods in process... _.do_.__ 3.0 3.0 3.1 3.1 3.1 3.1 3.1 3.1 3.1 3.0 3.0 r3.0
Finished g00ds. .. oo oo aooo do..._ 9.8 9.7 9.8 9.9 10.0 9.9 10.1 10.2 10.3 10. 4 10. 4 r10.5

7 Revised. 1 Beginning January 1960, data for Alaska and Hawaii are included.

on p. 8-1 cover data for all types of producers, both farm and nonfarm,

9Q Includes data not shown separately.

§ The term ‘‘business’” here includes only manufacturing and trade.
Unadjusted data for manufacturing are shown below; those for retail and wholesale trade on pp. $-9, 8-10, and S-11.

Business inventories as shown



April 1960 SURVEY OF CURRENT BUSINESS S-5

Unless otherwise stated, statisties through 1958 and 1959 1960

descriptive notes are shown in the 1959 edition of Febru-
BUSINESS STATISTICS ary

GENERAL BUSINESS INDICATORS—Continued

Septem- October Novem- | Decemn- | Janu- | Febru- March

Mareh ber ber ber ary ary

April May June July August

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

Inventories, end of month—Continued

Book value (seas. adj.), total ... mil, of dol__| 49,921 | 50,454 | 61,052 | 51,500 | 52,138 | 52,241 52,116 | 51,802 | 51,515 | 51,625 | 52,430 |r 53,310
Durable goods industries, total @ _._____.___ do_...| 28,408 | 28,9251 29,361 | 29,734 | 30,227 | 30,349 | 30,145 29,817 | 29,249 | 29,347 | 30,080 |r 30,760
Primary metal_______.__._. 4,267 4,341 4, 368 4,312 4,201 4,108 3, 080 3,923 3,870 3, 986 4,120

Iron and steel___.._._. - 2,627 2,644 2,645 2,574 2,447 2, 354 2,254 2,198 2,158 2,253 2,390
Fabricated metal 3,008 3,120 3,175 3,218 3,365 3,411 3,328 3,117 2,012 2,918 3,050
Machinery (including electrical) - 9, 086 9,215 9, 346 9,482 9,725 9, 802 9, 826 9, 741 9, 807 9,731 9,920

Electrical ... 3,406 3,458 3,808 3, 557 3,648 3, 667 3, 680 3, 630 3, 655 3,639 3,730

Transportation equipment. __.....____. 6,673 6, 854 7,031 7,167 7,386 7,397 7,333 7,305 6,887 6,928 7,180
Motor vehicles and parts.. 2, 574 2, 680 2, 826 2,955 3, 149 3,175 3,153 3,165 2,745 2,811 3,040
Lumber and furniture___._ 1,712 1,719 1,731 1,759 1,764 1,823 1,841 1, 860 1,855 1,861 1,870
Stone, clay, and glass._ 1,207 1,216 1,235 1,254 1,276 1,270 1,261 1,277 1,320 1,336 1,360
By stages of fabrication:
%urchased materials..._.._- 7.8 8.1 8.3 8.5 8.9 8.9 8.7 8.3 8.0 8.1 8.3
Goods in process... - 1.4 L5 1.7 1.8 1.9 1.9 i1.9 12.0 11.8 11.8 12.1
Finished goods_ . oo oo o___. 9.2 9.3 9.3 9.4 9.5 9.5 9.5 9.5 9.4 9.4 9.7
Nondurable goods industries, total @..mil. of dol..| 21,513 | 21,529 | 21,691 | 21,865 | 21,911 | 21,892 { 21,971} 22,075 | 22,266 | 22,278 [ 22,340
Food and beverage. o ocou-cococcmoacos do....| 4,752 4,797 4,870 4,967 4,928 4,847 4,833 4,832 4,810 4,814 4,790
Tobacco 1,893 1,876 1,868 1,873 1,819 1,838 1, 866 1,930 1,955 1,942 1,980
Textile . oo mmaaes 2,457 2,463 2,482 2,487 2, £32 2,534 2,495 2, 516 2, 536 2, 542 2, 530
Paper._. 1,452 1,455 1,463 1,482 1,492 1,457 1,473 1,471 1,481 1, 496 1,510
Chemical 3,727 3,702 3, 696 3,730 3, 768 3,847 3,907 3,970 4,037 4,041 4,030
Petroleunm and coal._ 3,307 3,320 3,367 3, 380 3, 366 3,314 3,332 3,267 3,295 3,283 3,320
Ubhber_ e inmiecmacan 1,022 1,030 1,015 995 1,013 1.075 1,113 1,114 1,115 1,120 1,140
By stages of fabrication:
Purchased materials..oc.ocouoco_. bil. of dol.. 8.6 8.6 8.7 8.8 9.0 9.0 9.0 8.9 9.0 8.9 8.9
Goods in process... _..do___. 3.0 3.0 3.0 3.0 3.0 3.1 3.1 3.1 3.1 3.1 3.0
Finished goods ool do_... 9.9 9.9 10.0 10.0 9.9 9.8 9.9 10.1 10.2 10.3 10.4
New orders, net (unadjusted), total.___._._ mil. of dol_.{ 28,916 | 31,868 | 30,994 | 30,281 [ 32,302 | 29,449 | 28,558 | 30,527 | 31,258 | 28,559 | 30,610
Durable goods industries, total @ oo 14,759 | 16,452 | 158F8 [ 15,131 16,036 | 14,424 | 18.1201 14,285 | 14,980 | 13,299 | 15,070
Primarymetal_._______________ 3,450 3,033 2,671 2, 551 2, £83 1,749 1,633 1, 807 1,818 2,149 2,700
Jron and steel. . 2, E75 2,064 1,738 1, 650 1,731 977 902 990 997 1,361 1, 810
Fabricated metal___________._. 1,601 1,688 1, 665 1, 668 1,775 1,793 1,796 1,876 1,863 1, 596 1,610
Machinery (including electrica 4,229 5,193 4,679 4, £90 5,409 4,658 4, 393 4,941 4,794 4,282 1 4,880
Eleetrical ... ___.__.___.__ - 1,628 2,133 1,791 1,716 2,370 1,897 1,794 2,124 2,002 1,740 | 1,960
Trangportation equipment (including motor ve-
hieles) ool mil. of dol__ 2, 884 3,614 3,792 3,333 4,039 3,161 2, 342 2,712 3,626 2,611 | r 3,550
Nondurable goods industries, total._..___.._... do_...| 14,157 [ 15,416 | 15136 | 15150 | 15,366 | 15025 ! 15438 | 16,242 | 16,278 | 15,260 | 15,540 {r 15,040
Industries with unfilled orders &_. _do__.. 3,313 3,557 3,442 3,524 3,465 3,203 3,399 3,498 3, 622 3, 446 3,560 | 73,320
Industries without unfilled orders §...___._.. do._..| 10,844 11, 85 11,694 11,626 | 11,901 11,822 | 12,089 | 12,744 12,656 | 11,814 [ 11,980 |7 11,720
New orders, net (seas. adjusted), total_._.___..__ do....| 29,702 | 30,229 | 31,206 | 30,541 | 31,404 | 30,827 | 29,016 | 30,552 | 30,449 | 29,222 |~ 30,740 |~ 29,830
Durable goods industries, total @ .ocooo oo do___.| 14,918 | 15,323 | 15796 | 15241 | 16,133 | 15,493 | 13 074 | 14,747 | 15,009 [ 13,721 |~ 14,770 |~ 14,190
Primary metal__.._.___________ _do....| 3,236 2,681 2, 826 2,479 2, 578 2,018 1, 689 1,957 1,870 2, 141 2,680 | 72,230
Iron and steel.. ~do_... 2,429 1,795 1,829 1, £86 1,714 1,149 920 1,112 1,039 1,338 1,820 | 71,400
Fabricated metal do.___ 1, 685 1, 608 1,632 1,619 1,811 1,793 1,710 1.705 1,791 1,818 1,670 { 71,610
Machinery (including electrical) _do.__.| 4,198 4,839 4,632 4, 626 4,922 4,893 4,623 5,067 4,982 4,673 1 74,870 | 4,630
Rleetrical . ______ do.__. 1,682 2,094 1,822 1,744 2,021 1,928 1,927 2,173 2,075 1,927 | r1,930 | 1,900
Transportation equipment (including motor ve-
hicles) oo mil. of dol._{ 3,038 3,437 3,655 3,498 3,841 3,631 3,185 3,155 3, 661 2,303 | 72,800 | r3,150
Nondurable goods industries, total ____._______ 14,784 | 14,906 | 15410 | 15300 | 15271 | 15334 | 15042 | 15,805 | 15,850 | 15501 | 15970 |~ 15,640
Industries with unfilled orders @.. 3,881 3,453 3, 662 3,524 3,269 3,384 3,237 3,533 3,385 3,377 3,750 | 73,430
Industries without unfilled orders §.__..___.. do_...| 11,403 | 11,453 | 11,748 | 11,776 | 12,002 | 11,950 | 11,805 | 12,272 | 11,965 | 12,124 | 12,220 |~ 12,210
Unfilled orders, end of month (unadj.), total_..... do....| 49,007 | £0,376 | 50,485 | £0,093 | £0,402 | 50,605 | 50,573 | 51,068 | 51,477 | 51,506 | 51,490 | 50,850

Durable goods industries, total ¢ .
Primary metal._______________
Iron and steel..
Fabricated metal____
Machinery (including electrical).

46,007 | 47,244 | 47,202 | 46,696 | 46,979 | 47,183 | 47,254 | 47,852 | 48,304 | 48,208 | 48,130 |~ 47,460
6,121 | 6,362 | 6,08 | 562/ 4,9 4,914 | ‘53%2| 5971 | 6520 6762 6760 76390
4,743 | 4,882 | 4,587 | 4,144 | 3£62| 3,540 | 4095 45791 5109| 5323 5240 | r4.840
3,316 | 3,382| 3312] 3,22| 3210] 3,243 3220 3207 3270| 3339| 3330 r3 310

do.__| 16,187 | 16,785 | 16,874 | 16,920 | 17,730 | 17,838 | 17.828 | 18,043 | 18,015 | 17,776 | 17,790 |~ 17,810

Electrical _.do___. 9, 279 9, 621 9, 667 9, 652 10, 154 10: 341 10: 312 10: 406 10, 329 10, 096 9,080 § 9,900
Transportation equipment (including motor ve-

hicles) .. .. mil. of dol._| 15,955 | 16,078 | 16,233 | 16,001 | 16,366 | 16,049 | 15743 | 15,687 | 15743 | 15653 | 15,730 |7 15,38}

Nondurable goods industries, total &_.._..____ do..._| 3,000 3,132 3,193 3,397 3,423 3,422 3,319 3,216 3,173 3,208 3,360 | r 3,39

BUSINESS POPULATION

Firms in operation, end of quarter (seasonally adjusted)
thousands. . [«-eccmnn. 4,621 |- ..l 4,645 (| ____. 4,666 |- oo |ooooo.. 4,684

New business incorporations (49 States) ?f..number__| 15,791 | 18,176 | 17,615 | 16,721 | 16,208 | 16,650 | 14,406 | 14,664 | 14,526 | 13,015 | 16,456
INDUSTRIAL AND COMMERCIAL FAILURESS

Failures, total ... .. number. . 1,161 1,263 1,292 1,135 1,244 1,071 1,135 1,144 1,125 1,130 1,080 1,181 1,214 1,335
Commercial service 104 117 121 104 111 100 122 93 102 105 89 93 103 120
Construetion ... e 164 185 166 172 167 137 181 191 164 186 163 193 195 241
Manufacturing and mining 207 210 202 199 203 203 187 192 221 195 231 210 196 224
Retail trade. . iccaaeaes 582 625 671 567 633 518 542 563 532 520 478 587 609 607
‘Wholesale trade. -« o oou oo 104 126 132 93 130 113 103 105 106 124 119 98 i85 143

Liabilities (current), total_ ..coecocoo_.. 58,602 | 65,051 | 71,907 | 50,917 | 49,197 | 51,197 | 54,501 { 54,736 | 50,375 | 53,214 | 59,556 | 53,671 | 60,945 | 70,193
Commercial service 4, 547 5,304 9,994 3,336 5,069 3,147 3,160 3,077 3,891 3,027 3,072 3,129 2. 501 7,809
Construction-.....__.... 6,011 | 11,589 8,623 | 12,262 8,519 | 11,328 | 12,061 | 12,595 7,131 | 12,136 | 10,453 | 11,993 1 10,770 | 19,427
Manufacturing and min 17,444 | 22,5:8 | 16,501 | 10,835 | 12,143 | 14,592 | 18,559 | 15974 | 20,980 | 17,266 | 23,822 | 16,324 | 21,527 | 19,170
Retajl trade______ -| 22,327 | 20,348 | 22,830 | 19,638 | 18,234 | 17,052 | 15362 | 16,098 | 13,050 | 15,244 | 13,443 | 15,951 | 16,687 | 14,116

Wholesale trade 7,363 5,252 | 13,950 4,846 5,232 5,078 5, 359 6, 692 5,323 5, 541 8, 766 6,274 9, 460 9,671

Failure annual rate (seas. adj.)_No. per 10,000 concerns._ 50.9 50. 4 52.0 48.3 53.8 49.2 53.3 58.4 50. 5 55.4 49.6 51.0 50.7 51,1

r Revised. 9 Includes data not shown separately. @Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable goods industrics are
zero.  For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. d'Data are from Dun & Bradstreet, Inec.
{Revisions for January-September 1958 to include data for Hawaii appear in the January 1960 SURVEY; comparable data for 1955-57 are available upon request.



S-6 SURVEY OF CURRENT BUSINESS April 1960

Unless otherwise stated, sfatistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of Febru-
BUSINESS STATISTICS

March | April May June July | August Septem- October Novem-| Decem- | Janu- | Febru- March

ary ber ber ber ary ary
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products} _.__._ 1910-14=100__ 243 244 244 245 242 240 239 239 235 230 228 231 233 240

Crops. . 218 220 223 230 229 226 221 220 219 216 217 219 219 222
Commercial vegetables 268 264 261 254 213 215 214 214 241 228 258 264 250 251
Cotton. - 238 254 264 269 266 287 281 280 274 260 254 248 237 238
Feed grainsand hay__________________._____ 154 155 161 163 163 161 159 156 149 150 149 151 153 153
Food grains._. 203 205 205 205 199 200 201 198 203 206 206 206 208 210
Fruit. _____ 225 218 210 223 223 206 211 230 214 199 198 202 222 228
Oil-bearing crops 221 223 225 230 228 222 214 204 208 216 215 216 216 215
Potatoes (incl. dry edible beans) 123 117 135 217 297 232 164 146 147 165 174 188 189 223
Tobacco J— 505 505 508 508 509 503 504 510 505 504 491 486 493 493

Livestock and produets. - o ... 265 264 261 258 252 252 254 256 248 243 238 242 244 256
Dairy products 258 249 240 232 229 239 251 265 73 279 274 266 260 254
Meat animals. __ 322 327 336 338 329 314 314 307 291 275 264 278 286 307
Poultry and eggs. 159 154 135 126 124 139 139 143 138 139 148 144 142 153
Wool ____ 197 197 220 240 241 248 249 244 235 230 234 239 240 243

Prices paid:

All commodities and services._.. 275 275 276 276 276 275 275 274 275 275 275 275 276 276
Family living items_.._____ 288 287 287 288 288 289 288 288 290 291 201 290 289 290
Production items 267 267 269 268 267 266 266 265 264 264 264 265 266 267

All commodities and services, interest, es, and
wage rates (parity index)_.__.__.____ 1910-14=100__ 297 r 297 299 299 298 298 297 297 296 297 297 209 209 300

Parity ratio § - do.... 82 82 82 82 81 81 80 80 79 77 77 77 78 80

CONSUMER PRICES
(U.S. Department of Labor indexes)
Allitems _____ 1947-49=100__ 123.7 123.7 123.9 124.0 124.5 124.9 124.8 125.2 125. 5 125.6 125.5 125.4

Special group indexes:*
All items less food

Allitems less shelter_ . __________.__ 121.4 121.4 1215 121.6 122.2 122.7 122.4 122.9 123.2 123.1 123.1 122.9
All commodities. 116.0 115. 9 115.9 115.9 116.6 117.0 116. 6 117.0 117.3 117.2 117.1 116.7
Nondurables. 117.6 117. 4 117.4 117.4 118.2 118.7 118.3 118.8 118.8 118.6 118.5 118.1
Durables. 112.2 112.5 112.6 112.7 112.8 113.1 112.8 112.8 113.6 114.1 113.8 113.6
Services_ 144.2 144.4 144.8 145, 2 145.4 145.8 146.3 146. 9 147.3 147.6 147.8 148.2
Apparel 106.7 107.0 107.0 107.3 107.3 107.5 108.0 109.0 109. 4 109. 4 109.2 107.9
Food @... 118.2 117.7 117.6 17.7 118.9 119.4 118.3 118.7 1184 117.9 117.8 117.6
Dairy products 114.0 113.8 112.9 112.6 112.3 113.3 114.1 115.5 116.1 116.0 116.7 116. 5
Fruits and vegetables. - _covooaannn 121.2 120.7 123.6 125.6 134.5 130.8 125.6 124.1 124. 5 123.4 125.5 125.7
Meats, poultry, and fish 112.6 111.3 111.5 111. 6 111.6 112.0 109.9 110. 4 109.0 107.9 106.6 106.4

- 128.5 128.7 128.7 128.8 128.9 129.0 129.3 129.7 130.1 130.4 130.4 130.7

icity . 118.5 118.5 118.2 118.7 119.3 119.5 120.1 121.6 121.7 121.7 122.7 123.2
Housefurnishings 103.8 103.8 103. 8 103.7 104. 1 104.0 103.6 104.0 104. 1 104. 4 104, 2 104.0
Rent 139.0 139.1 139.3 139.3 139.5 139.6 139.8 14G. 0 140.4 140. 5 140.8 140. 9
Medical care. .. 149.0 149. 2 149.6 150. 2 150. 6 151.0 151. 4 152.2 152.5 153.0 153. 2 153.5
Personal care 129.8 129.7 130.0 130.7 131.1 131.3 1317 132.1 132.5 132.7 132.9 132.7
Reading and reereation. .. ... ceeeoo___ - 117.1 117.3 117.7 117.8 118.1 119.1 119.1 119.6 119.7 120.0 120. 4 120.3
Transportation 144.3 144.9 145.3 145.4 145.9 146.3 146.7 146. 4 148.5 149.0 148.7 148.1
Private____ - 133.3 134.0 134. 4 134.5 134.9 135.2 135.5 135.3 137.4 137.9 137.5 136. 8
Public oooeomaee oo 191.8 192.0 192. 6 192.7 192.7 194.2 194.9 194.9 195.9 196.0 197.2 197.2
Other goods and serviees. ... o ocoo____ 127.4 127.3 128.2 128.4 120.2 130.8 131.1 1315 131.6 131.6 131.7 131.8

WHOLESALE PRICESS
(U.S. Department of Labor indezes)

Al commodities . . ..oo ..o ____________ 1947-49=100__| 119.5 119.6 120.0 119.9 119.7 119.5 119.1 119.7 119.1 118.9 118.9 119.3 119.3 120.0
By stage of processing: X
Crude materials for further processing _...._ do____ 8.0 98.9 99.6 98.5 98.1 96. 4 95.6 95.9 94.4 93.6 93.4 r94.6 94.8 96. 5
Intermediate materials, supplies, etc. 126.5 126.7 127.2 127. 4 127.1 127.2 127.0 126.9 127.1 127.3 127.31 r127.5 127.4 127.5
Finished goods® . _ e 120.7 120. 6 120.8 120. 6 120.5 120.5 120.2 121. 4 120.5 120.0 120.1 | r120.6 120.5 121.4
By durability of product:*
Nondurable goods 105.5 105.6 106.2 105.8 105, 2 105.0 104.4 105.0 104.2 103.7 103. 8 104.3 104.3 105.5
Durable g004S. - o oo 145.1 145.4 145.4 145.8 146.1 146.1 146.2 146.4 146.4 146.7 146.6 146.8 146.8 146.5
Farm produets @ . oo do____ 91.1 90. 8 92.4 90.8 89.8 88.4 87.1 88.9 86.5 85.4 85.9 86.5 87.0 90. 4
Fruits and vegetables, fresh and dried_...___ do.... 105.9 93. 6 114.2 107.0 100. 9 08.5 92.8 103.1 102, 2 103. 2 107.91 r104.9 100. 5 104.4
Grains .______ d 77.0 77.7 79.7 78.6 78.2 78.2 7.7 76.2 75.7 76.5 76.1 77.2 76.7 78.2
Livestock and live poultry__ .. __.__._____ 88. 4 91.1 91.9 90. 6 89.5 84.8 83.1 82.1 78.5 75.3 76.0 78.5 80.8 86.2
Foods, processed ¢ 107.6 107.2 107.2 107.7 108. 1 107.5 105. 8 107.8 106. 4 104.9 104.7 1 r105.6 105.7 107.3
Cereal and bakery products 117.7 119.0 118.9 119.5 119.2 119.5 119.5 119. 5 120. 4 120. 4 120.4 | r120.7 120. 6 120. 8
Dalry produects and ice cream . ________ 113.0 113.0 112.0 111.7 111.9 113.¢ 114.7 116.2 116.7 117.7 118.1 } r118.8 118.4 117.7
Fruits and vegetables, canned and frozen ___ 110. 6 111.2 110.6 110.4 111.1 110.6 107.9 106.9 107. 4 106.4 104.6 104. 5 105.0 105. 9
Meats, poultry, and fish .______________.__.___ 100. 9 99.6 100.8 101.4 101.9 99.3 94.8 99.7 95,1 90.8 90.5 r02.4 93.1 97.9
Commodities other than farm prod. and foods__do____| 127.8 128.1 128.3 128.4 128.2 128.4 128. 4 128.4 128.4 128.5 128.6 128.8 128.7 128.6
Chemicals and allied produets @ ._____._.____ 109.9 109.8 110.0 110.0 110.0 109.9 109.7 109.9 110.0 110.0 110.0 109.9 110.0 110.1
Chemieals, industrial.__ _____ 123.7 123.6 123.9 123.8 123.8 123.9 123.7 123.8 123.9 123.9 124.0 124.1 124.2 124.2
Drugs and pharmaceuticals 93.0 92.8 92.9 93.1 93. 4 93.7 93.6 93.7 93.8 93.8 93.7 93.8 94.0 94. 2
Fats and oils, inedible ___ 58.9 60.3 60. 4 60. 4 58.4 55.3 53.8 55.0 54.5 52.2 50.8 49.2 49.4 50.6
Fertilizer materials__.__ - 107.5 107.5 107.5 107.5 107.6 107. 4 104. 8 105. 2 106. 3 106. 6 107.0 | r108.8 108.8 108.8
Prepared paint_._.__.______________.. ... 128. 4 128. 4 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3
Fuel, power, and lighting materials ¢ 114.8 115.0 114.0 113.4 111.2 1111 112.2 111. 9 111. 4 111.2 111.7 111.9 112.0 112.2
Coal._____ _do____ 126.2 124.6 119.3 118.9 119.8 121.1 122.0 123.0 123.6 124.0 124.1 124.1 124.1 124.0
Electric power...oo—o_...__ January 1958=100__] 100.8 100.9 100.8 160.9 100.8 100.8 100. 6 100.8 100.7 100.7 101.2 101.3 101.8 101.8
Gas fuels____ . do__._ 112.0 113.1 108. 6 109.9 106. 8 106.8 109. 2 112.8 1111 113.8 115.5 | r116.6 114.5 114.5
Petroleum and produets. __________ 1947-49=100-_| 119.5 119.9 119. 4 118.3 115.0 114, 8 116.2 115.1 114.5 113.9 114.3 114.4 114.6 115.0
Furniture, other household durables ¢ ._.__. do-_.._| 123.3 123.5 123. 4 123.5 123.6 123.8 123.5 123, 4 123.3 123.3 123.2) r123.4 123.5 123.7
Appliances, household________ _do___.| "105.1} r105.2 | r105.2 | r105.2 | r105.1 104.4 104. 4 104. 3 103. 9 104.1 | r103.71 r103.3 103. 3 103.2
Furniture, household___________ ~~do-... 124.1 124.1 123.4 123.7 124.0 124.2 124.2 1241 124. 4 124.3 1242 | r124.7 124.9 124.9
Radio receivers and phonographs ~-do.___ 89.1 89.7 89.7 89.7 89.9 90. 3 89.8 87.7 87.7 87.7 87.8 r87.7 87.8 87.8
Television receivers SR ;I 70.2 69.6 69.6 69.6 69.6 70.9 70.1 70.1 69.5 69.2 69.2 r69.0 69. 1 69.1
r Revised. ! Index based on 1935-39=100 is 210.0. {Revisions for 1952-58 are on p. 24 of the November 1959 SURVEY. §Ratio of prices received to prices paid (including interest,
taxes, and wage rates). *New series; data prior to August 1958 are available upon request. @ Includes data not shown separately. o For actual wholesale prices of individual com-

modities, see respective commodities. ©Goods to users, inciuding raw foods and fuels.
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Unless otherwise stated, statistics through 1958 and 1959 1960

descriptive notes are shown in the 1959 edition of Febru-
BUSINESS STATISTICS ary

Octoher Novem- | Decem- | Janu- ; Febru- March

Septem-
by ber ber ary ary

March | April May June July | August or

COMMODITY PRICES—Continued

WHOLESALE PRICES—Continued

U. 8. Department of Labor indexes—Con.
Commoditics other than farm, etc.—Con.

Ilides, skins, and leather products Q@ .1947-49=100__ 105. 4 108. 5 117.8 118.5 118.9 119.3 119.7 119.1 116.2 nuy 112.3 | 112.7 112.0 111.8
Footwear d 123.3 123.6 128.2 129. 5 130.2 130.6 132.3 132.3 133.5 133.8 134.1 134.2 134.2 134.2
Hides and skins 73.0 87.7 108. 5 98.6 106.7 107.7 106.9 102. 4 87.5 67.2 73.8 73.7 69, 8 72.0
Leather .. ___._...__ 101.0 103.6 120.4 124.5 120.1 118.7 117.3 17,1 112.2 103. 8 103.5 105. 5 104.8 102.8

Lumber and wood products__ - 122.5 124.2 126.3 128.2 128.9 128.3 128.5 127.2 126.2 124.3 124.8 | r125.1 124.9 124. 5
Tumber s do._..t 123.1 125.5 126.8 128.9 130.4 129.9 130.3 129.3 127.9 125.8 125.9 1 r126.1 126.1 125.9

Machinery and motive produetsQ _.....____ do____ 152.0 152.2 152.1 152.5 153.0 153.6 153.8 153.9 163.7 153. 6 153.7 153.8 153.9 153.9
Agricultural machinery and equi _.do.___ 143.0 143.1 143.0 143.5 143.5 143.4 143.4 143.5 143.4 143.9 144.0 144.3 145.3 145.3
Construction m‘lchmery and equip§. _do___. 171.2 1717 171.8 171.7 171.7 171.8 172.0 172. 4 172.5 172.9 172.9 173.6 173.9 174.2
Electrical machinery and equipment__._._do._._ 152.5 153.1 153.0 154.1 154.2 156.1 155. 8 156.1 156. 1 156. 1 155.7 | r156.0 156.0 155.9
Motor vehieles. ..o do__._| 143.2 143.2 143.2 143.2 143.2 143.2 143.2 143.2 141.9 141.6 141.6 141.6 141.6 141.6

Metals and metal produets @ ... do....| 153.4 153.6 152.8 153.0 153.3 152.7 152.8 153.8 154. 5 155. 8 155.2 | r155.5 155.3 154.5
Heating equipment.____ 122.0 121.9 1217 121.7 121.7 121.7 121.6 121.4 121. 5 121. 5 121.6 | r120.9 120.3 120.0
Tron and steel___ 172.5 171.9 170.8 170. 4 171.3 171.8 171.9 172.4 173.1 173.6 172.2 172. 4 171.6 170.5
Nonferrous met: 134.1 136.1 134.7 136.2 136.1 133.8 133.9 136.1 137.2 141.1 140.7 142.2 142.1 140.3

Nonmetallic minerals, structural @ _ .-do___. 137.5 137.7 138.3 138.4 137.4 137.5 137.4 137.5 137.5 137.7 137.8 | r138.4 138.2 138.2
Clay produets ... .do____| 159.6 150.9 160.0 160. 1 160.4 160.6 160. 5 160. 5 160. 4 160. 6 160.7 | r161.3 161. 5 161.5
Concrete products.. .do...| 129.0 129.3 129. 4 129.7 129.7 129.9 129.7 130. 2 130.3 130.3 130.4 1 *130.5 131.1 131. 0
Gypsum products_ .. eeianol do....| 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1

131.7 132.0 132.2 132.0 132.3 132. 4 132.3 132.4 132. 5 132.3 132.4 ) r133.7 133.2 133.1
142.1 142.1 143.3 143.3 143.3 143.6 143.7 143.8 144.3 144.3 144.3 144.5 144.5 144.7
145.4 146.0 146.7 148.0 146.6 146.4 141.0 142.0 142.3 144.9 142. 5 143.5 145.1 145.2
1519 151.9 151.9 151.9 150.0 150.0 134.3 134.3 133.3 133.3 133.3 133.3 1381 138.1

Textile products and apparel @ ... ... do_... 93.7 93.9 94.1 94.5 94.9 95.3 95.7 95.9 95.9 96.3 96.7 r96.6 96.5 96.3
Apparel. ... ___.____ -.do____ 99.3 99.3 99.3 99.6 99.6 99.9 100. 4 100.6 100. 6 100. 9 100.9 | 7100.8 100. 6 100.7
Cotton products. _do____ 89.6 90.2 80.3 90.8 91.6 91.9 92.1 92.6 93.0 94.0 95.0 95.9 95.8 95.6
Silk products__.___. -.do..__ 109.3 112.1 113.6 114.0 114.2 113.4 113.7 113.2 114.2 117.4 121.7 122.0 119.5 116.6

Manmade fiber textile products. . _do..__ 79.8 80.1 80.6 81.90 81.5 82.2 82.3 82.1 810 81.4 81.3 r79.4 79.8 79.4
Wool produets. - - oo ool do._._ 97.6 97.7 99. 4 1011 102.2 103.3 104.3 104.7 104.1 103.7 104.2 | r104.0 103.2 102. 8
Tobacco prod. and bottled beveragosQ ______ do_... 128.9 132.1 132.2 132.2 132.2 132.2 131.9 131.8 131. 7 131.7 131.7 ] 1317 131.7 131.7
Beverages, alcoholic... _.do__..| 1217 121.7 121.7 121.7 121.7 121. 8 121.0 120.9 120.7 120.7 120.7 | 7120.5 120.6 120.6
Cigarettes__________ __do_...| 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8
Miscellaneous. . ___ _.do__.. 98.5 97.0 98.8 95.2 91.0 92.9 92.0 88.6 91.8 93.7 94.2 r95.3 93.4 94.0
Toys, sporting goods. . do...| 117.9 117.2 116.9 117.0 117.0 117.5 117.7 117.7 117.7 117.7 18.0| r117.7 117.8 117.8

PURCHASING POWER OF THE DOLLAR

As measured hy—

Wholesale Prices. . .omueoocccmocmcccune 1947-49=100_.. 83.7 83.6 83.3 83.4 83.5 83.7 84.0 83.5 84.0 84.1 841 83.8 I 183.3
Consumer PriceS_ .. e eeaaees do__.. 80.8 80.8 80.7 80.6 80.3 80.1 80.1 79.9 79.7 79.6 79.7 0T . i _________
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construetion (unadjusted), total._.___ mil. of dol..| 3,506 3,840 4,284 4,755 5, 160 5,258 5, 265 5,102 4, 880 4,421 4,075 | 73,686 | -3,446 3.672
Private, total @ - ..o e do....| 2,474 2,714 2,999 3,287 3,523 3, 647 3,657 3,574 3, 460 3,302 3,0621 2,712 | 2597 2,705
Residential (nonfarm}Q ____ . ____.___.._. do____| 1,374 1. 562 1,799 1,972 2,096 2,151 2,134 2,105 2,036 1,904 1,718 | 1,476 | 1,353 1,435
New dwelling units____ 1,080 1,230 1,370 1,473 1,583 1,625 1,622 1,619 1, 565 1,457 1,322 1,140 | 1,035 1,107
Additions and alterations.. 238 276 372 438 448 458 441 416 403 378 324 r 266 r 250 260
Nonresidential buildings, except farm 'md pubhe
utility, total@ __ 636 625 627 687 762 801 811 773 770 790 789 757 r 763 745
Indtﬁtrl‘ll ______ d 160 154 150 154 161 167 175 166 171 185 200 209 r 218 213
Commercial . __ N 268 270 276 320 364 379 369 352 348 354 341 310 r314 305
Farm construction_ 103 115 131 155 173 187 197 183 155 136 121 101 103 113
Public utility____ 349 399 429 458 475 489 496 493 477 449 411 356 359 393
Publie, total.___ 1,032 1,126 1,285 1,468 1,637 1,611 1, 608 1,528 1,420 1,119 1,013 T 974 r 899 967
Nonresidential buildings. . .___._____.____.__ 326 366 385 385 408 406 412 380 368 321 320 r 326 r 305 334
Military facilities. . 91 100 119 144 159 127 133 129 117 109 98 T 80 T 68 68
T iAWY o oo 319 328 419 549 654 78 656 625 568 370 286 280 250 265
Other types 296 332 362 390 416 400 407 394 367 319 309 r 288 r 276 300
New construction (seasonally adjusted), total.___do....| 4,609 4,659 4,667 4,713 4,705 4,671 4, 566 4,427 4,313 4,221 4,331 ] 74,489 | r4.338 4,406
Private, total @ ... .do.._.| 3,097 3,158 3,243 3,296 3,287 3,301 3, 260 3,196 3,129 3,085 3,144 | 3,211 | r3.230 3,129
Residential (monfarm)_______________________ do....| 1,812 1, 867 1,952 1,981 1,939 1,924 1,875 1,855 1,811 1,748 1,760 | 1,804} r1,784 1,715
Nonresidential buildings, except farm and public
utility, totalQ ____ mil. of dol._ 694 685 688 716 742 764 772 734 718 731 769 797 r 833 813
Industrial ____..__ 160 156 153 157 163 170 175 168 169 180 196 203 r 218 213
Commecreial.__... 308 305 311 334 34 351 347 329 318 317 331 345 r 363 344
Farm construction. - 133 136 138 141 145 148 152 153 155 158 161 137 133 133
Public utiiby oo ool 442 454 451 445 447 449 444 436 423 424 428 445 T 455 445
Public, total @ __. ~do__._ 1, 512 1,501 1,424 1,417 1,418 1,370 1, 306 1,231 1,184 1,136 1L,187 | 1,278 | 71,308 1,277
Nonresidential buildings. .. __._..coeou ool do.... 397 394 388 382 381 379 372 345 338 330 347 r 359 r 371 360
M_ilitary faeilities e eeeeccmemas do_.._ 125 133 143 144 139 113 113 102 95 105 111 95 93 91
Ilighway do.... 613 596 517 513 511 514 475 443 418 381 381 483 481 482

r Revised.

! Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 43.9 (February); 43.6 (March); consumer prices, 47.6 (February),
See corresponding note on p. S-6.

Q Includes data not shown separately.

§Revised beginning with data for September 1955; unpublished revisions (prior to November 1958) will be shown later.

tRevisions for January-September 1958 are shown in the November 1959 issue of “‘Construction Activity” report of Bureau of the Census.
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i

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION CONTRACTS

Construction contracts in 48 States (F.W. Dodge Corp.):
Valuation, total _..mil. of dol__ 2,307 3,340 3,778 3, 542 3,659 3,657 3,084 3,058 3,135 2,373 2,224 2,193 2,240

Public ownership 800 869 1,207 1,094 1,167 1,186 850 840 914 701 711 727 702 fococcnaa
Private ownership_.. 1, 507 2,471 2,571 2, 447 2,492 2,470 2,234 2,218 2,220 1,672 1,513 1,466 1,537 |ooeeae
By type of building:
Nonresidential - ... 704 913 1,187 1,072 1,055 1,191 961 1,006 1,003 801 790 801
Residential.._ 1,073 1, 541 1,831 1,677 1,762 1,690 1, 551 1, 466 1, 515 1,002 993 927
Public works 403 478 638 632 604 631 458 379 455 394 383 353
Utilities 126 408 122 161 238 144 114 207 161 86 58 111
Engineering construction:
Contract awards (ENR)§._ _oooooooamo . . do_...| 1,314 1,644 1,905 1,967 1,877 2,482 1,495 1,538 1,494 1,458 1, 590 1,265 1,402 | 12,001

H)ghway concrete pavement contract awards: g
Total. thous. of sq. yd..| 6,756 7,255 9,171 9,338 | 10,222 | 11, 734 6,971 6, 703 4,604 5,315 6, 900 7,410

Airports_._. -do.__. 996 981 848 809 1,088 464 283 | 2 =213 390 a2 1,069
Roads._ .ol do__..{ 4 531 4,333 5,115 5,015 5,792 6, 642 2, 469 3,000 2, 565 2,902 2,553 4,791
Streets and alleys -do__._ 1 229 1,941 3,207 3, 515 3,342 4,116 4,039 3,420 2,252 2,023 3,975 1, 550

NEW DWELLING UNITS

New permanent nonfarm dwelling units started:

Unadjusted:
Total, privately and publicly owned. . -thousands._ 94.5 121.0 142.2 137.0 136.7 128.8 129. 3 120.3 105. 5 92.5 83.7 r76.8 76.6 97.0
Privately owned, total____._._....__..._._. do.__. 93.5 118.1 137.4 133.5 131.1 127.2 125.1 116.9 102.2 90.7 83.0 r75.0 74.4 93.8
In metropolitan areas.. do.___ 60.8 80.2 93.3 91.8 90.5 87.3 84.1 80. 4 73.9 63.9 58.9 r53.1 52.4 63.3
Publicly owned____ . _________._ do._.. 10 2.9 4.8 3.5 5.6 16 42 3.4 3.3 18 .7 r1.3 2.2 3.2
Seasonally adjusted at annual rate:
Privately owned, total___..________________ do__._{ 1,403.0 | 1,403.0 | 1,434.0 1 1,870.0 | 1,368.0 | 1,375.0 { 1,340.0 | 1,323.0 | 1,180.0 [ 1,210.0 | 1,330.0 |*1,216.0 | 1,115.0 | 1,115.0
Residential construction authorized, all permit-issuing
places:
New dwelling units, total____._____._____ thousands. . 72.3 109. 6 122.9 113.6 112.9 102.9 97. 4 95.8 88.9 69.7 67.1
Privately finranced, total__..___ ee-.do___. 714 108.4 119.1 110.6 109.4 102.1 96.7 92.8 86.0 68.1 66.0
Units in 1-family structures. do__._ 52.5 81.4 88.4 84.1 85.2 80.6 76.4 L7 66.5 51.3 48.5
Units in 2-family structures__.___ do.... 3.4 5.5 5.3 4.8 4.4 4.1 3.7 3.9 4.3 3.2 2.9
Units in multifamily structures. . do____ 15. 4 21.5 25.3 217 19.7 17. 4 16.6 17.2 15.3 13.5 14.6
Publicly financed, total_____________.__.___._ do._.. .9 1.2 3.8 2.9 3.5 .8 .7 3.0 2.9 1.6 1.1
CONSTRUCTION COST INDEXES
Department of Commerce composite}-...1947-49=100. _ 140 140 140 141 142 142 142 r 142 142 143 144
American Appraisal Co., The:
Average, 30 citie 1913=100_. 693 694 696 703 705 707 709 709 712 713 714
Atlanta._ _.do.._. 765 768 768 771 771 771 771 772 778 779 779
New York 753 753 753 754 755 769 769 76 778 778 778
San FranciSCO. - oorum oo e 641 641 644 658 658 658 659 660 669 669 670
St. Louis_..._____ 672 672 672 688 688 689 690 689 690 690 690
Associated General C ors (all types) 506 507 509 511 516 522 522 525 526 526 526

E. H. Boeckh and Associates:q
Average, 20 cities:

Apartments, hotels, and office buildings:
Brick and concrete._____ U.S. avg. 1926-29=100..| 301.2 301. 4 302.8 304.7 307.6 308.4 308.9 309.2 309.1 309.6 310.1 310.5 312.2 311.4
Brick and steel__. ..d 292.1 292, 2 293. 5 205.2 297.5 208.2 208.6 298. 8 208. 8 299.2 300.3 300.6 302.6 301.6
Brick and wood._.._ 289.3 289. 5 290.9 202.3 294.3 295.0 295.3 295. 5 295.4 205.9 296.3 296.5 298, 1 297.6

Commercial and factory buildings:
Brick and concrete___ 312.9 313.0 314.7 316.7 319.7 320.5 321.0 321.2 321. 2 321.6 322.2 322.7 324.0 323.5
310.9 3110 313.0 314,7 317.3 318.0 318.4 318.6 318.6 319.0 319.6 320.0 321.5 320.9

Brick and steel.__
Brick and wood 289. 5 289.7 290.8 202.3 294, 1 2047 295.0 295.1 205. 0 295.5 296.1 296. 3 208. 4 297.8

Frame 285.7 286. 0 287.7 289.1 201, 1 291.8 292.0 292. 2 292, 2 292. 6 203.2 293.6 204. 6 294.1
RStepl 296.0 296. 1 298.6 299.9 301.7 302.2 302.5 302.6 302.6 302.9 303.8 304.0 305.1 304.6

esidences:

Brick 290. 0 290. 2 291. 6 293.1 295, 0 205.6 296. 0 296. 2 296, 2 296.6 297.3 297. 6 299.1 298. 6

Frame. 280.2 280. 4 282.0 283.3 285.0 285.6 285.9 286. 1 286. 1 286. 5 287.2 287.5 288.8 288. 2

Engineering News-Record:©®

Building 1947-49=100__ 159.8 160. 6 161.0 162.2 163.2 163.9 164.4 164.3 163. 9 163.5 164.0 164.3 164.2 164.2

Construetion. ..o .o .. do._..| 172.5 173.2 174.5 175.5 178.1 179.1 179. 4 179.1 178.8 178.5 179.3 179. 4 179.6 179.6
Bu. of Public Roads—Highway construction:

Composite, standard mile (avg. for qtr.)..1946=100__|-ccoo__ 140.8 foceoc oo 70 N SRR . IE:720: 2 N 138.2 |

CONSTRUCTION MATERIALS

Output index, composite, unadj. 9@-....1947—49 100_. 114.3 137.6 149.9 152.1 161.6 136.1 132.8 1317 { r132.8
Seasonally adjusted @@ ... ... 129.5 142.7 147.5 141.9 1511 140, 0 119. 6 125.2 { r116.7
Iron and steet products, unadj . 110.0 140.0 160. 8 162.1 191.2 106.1 73.9 64.1 65.3
Lumber and wood products, unad; 118.0 131.4 142.6 141.5 144.3 135.3 144.3 146.0 150.8
Portland cement, unadj..._.._.___._. 100.0 145.5 174.0 200. 0 200.1 204.5 208.2 195.0 186.2

REAL ESTATE

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount_.___ thous. of dol..| 506,322 | 529, 826 | 490,161 | 477. 597 | 520, 515 | 523,850 | 503,596 | 510,029 | 573,314 | 447,928 | 450,999 | 417,016 | 367,646

Vet. Adm.: Faceamount_.____._.__ ... do.._.| 238,320 | 260,493 | 230,597 | 211,489 | 221,169 | 227,297 | 202,142 | 220,711 | 247,577 | 219,605 | 241,176 | 195,331 | 169,641 (.. ...
Federal Home Loan Banks, outstanding advances to
member institutions._____________.__._. mil, of dol..| 1,101 1,087 1,183 1,246 1, 537 1, 557 1,665 1,795 1,916 1,963 2,134 1,740 1,628 |
New mortgage loans of all savings and loan associa-
tions, estimated total._________._.__. mil, of dol..| 1,012 1,257 1,359 1,434 1,565 1,529 1,421 1,374 1,329 1,086 1,094 7 835 989 V.o ae
By purpose of loan:
Home construetion. caoc o voewcoceooocoaeoas do.... 326 439 480 522 554 520 472 450 465 373 377
Home purchase - do._.. 429 515 562 601 674 695 662 645 590 486 465
All other purpoSes. oo e eemeea do.... 257 303 317 311 327 315 287 278 274 227 252
New nonfarm mortgages recorded ($20,000 and under)
estimated total _____ . . . ... mil. of dol..| 2,245 2, 586 2,776 2,768 2,974 3,100 2,871 2,834 2,799 2,442 92, 487

Nonfarm foreclosures.._ ... _c.._..___ number__| 3,307 3,933 3, 841 3,876 3, 946 3,768 3,494 3.421 3,583 3,378 3,727
Fire J0S8eS. oo oom oo oo thous. of dol-_| 98,120 | 99,610 | 90,689 | 81,597 | 77,867 | 82,334 | 74,660 | 83,027 | 71,160 | 78,582 | 95,444

r Revised. 1 Includes contracts in Alaska and Hawaii; comparable figure for March 1959 is $1,651 million. 2 Negative figure due to termination of contract reflected in earlier data.

§Data for April, July, October, andDecember 1959 and March 1960 are for 5 weeks; other months 4 weeks,

S Data for Aprll July, September and December 1959 are for 5 weeks; other month< 4 weeks,

TMinor revisions prior to 1958 are available upon request. §Copy nghted data; see last paragraph of headnote, p. S-1. ®OData reported at the heginning of each month are shown here
for the previous month. Q Includes data for items not shown separately. @Revisions for 1955-58 for the composlte index of construction materials output and for lumber and wood
produets are in the Septecmber 1959 SURVEY (p. 20) and the February 1960 SURVEY (bottom p. S-8).



April 1960 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated,hstatisﬁcshthrough (11958 anc} 1959 1960
descriptive notes are shown in the 1959 edition of | .\ .. Se - e
5 . ptem- Novem-| Decem-| Janu- | Febru-
BUSINESS STATISTICS ary March | April May June July | August ber October ber ber ary ary March
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adjusted:
Combined index_________._._. ----1947-49=100_. 219 219 230 226 225 233 222 230 242 224
Business papers 225 232 232 243 235 226 235 241 242 244
MAgAZINeS .« accocc e ccmcm e 165 157 164 165 m 185 175 173 195 184
NeWSDADOTS o e c oo cecmemmmmm e m e ammmem 177 181 205 198 200 217 208 216 213 167
Outdoor_______._....... 154 127 157 165 156 159 165 149 188 158
Radio (network)..._. 24 28 36 30 27 24 19 20 24 21
Television (network) _ _______._._.___ 461 474 467 458 471 474 437 462 484 492
Television advertising:
Network:
Gross time costs, total . ____._...____ thous. of dol..| 48,885 | 55,550 | 52,126 | 51,019 [ 48,086 | 47,544 | 46,641 | 48,269 | 59,031 |7 58,506 | 58,660 | 57,756
Automotive, including accessories...._....do__. 3,632 3 4,154 3,987 3,406 3, 000 3,271 3,107 5,407 4,978 3,874 4,424
Drugs and toiletries. . ___._..._.__ _.do___.| 13,863 | 15468 | 13,874 | 14,470 | 14,415 | 13,931 | 13,404 | 13,525 | 16,525 |7 15,786 | 16,631 { 17,300
Foods, soft drinks, confectionery. ..do_._.{ 10,848 | 11,643 9, 999 9,853 9,353 9,601 8,971 8,679 | 11,921 |r11,025 | 12,126 | 11,826
Soaps, cleansers, ete.._. ~.do___ 5, 421 6,123 6,019 5,459 5,323 5,597 5,153 5,622
Smoking materials.. __ ..do.__.| 6112 7,025 6,059 6,138 5,829 6,189 6,352 5,996
All other_______ siomas T do.._.{ 9,010 | 11,290 | 12,022 | 12,013 9,759 9, 226 9,490 | 11,339
Spot (natxonal and regional
Gross time costs, quarterly total.__.________. do_ . |-ceeeiaes r151,414 | el 158,004 | .. b . ___ 129, 553
Automotive, mcludmg accessories.. . , 81 5,744 §o oo , 177
Drugs and toiletries. ... - 7 32,024 26,491 §o_ .. ________ 26, 534
Foods, soft drinks, confectionery___.______ r 52,376 51,023 Jooo oo 36,078
Soaps, cleansers, etCa oo ceomococcaccccmcans 20, 888 23,322 | e e 19, 324
Smoking materials_ o ovocaoccacnaomaan r 7,191 , 7, 506
All other____ r 37,119 44, 554 34,934
Magazine advertising:
Cost, total - - e cacacmiaeas 56,400 | 70,080 | 73,862 | 73,022 | 66,405 | 46,054 | 51,025 | 69,709 | 90,211 | 86,117 | 60,820 | 44,468 |_________
Apparel and accessories. - 2,935 4,888 5,244 5,042 2, 669 683 4,483 7,482 5, 846 5,424 3,444 ,786 (-
Automotive, incl, accessories. 4,644 7,428 7,973 8,437 7,645 4,870 4,250 3,828 | 12,806 9,483 4, 332 5,067 |.
Building materials_ ____ 2,783 3,317 4,635 3,724 3,423 1,674 1,404 4,778 3,603 2, 514 1,101 1,145 |.
Drugs and toiletries._____ . 5,827 6,723 6,038 6, 501 7,351 5, 566 5,157 6,325 7,839 8,235 6,147 4,314 |.
Foods, soft drinks, confectionery.___...._.___ 9,071 9, 145 8,042 8,316 9,128 7,926 8,292 7,782 ll 036 | 11,807 8,905 6,918 |_..._.._._
Beer, wine, liquors. - o .o oo 2, 965 4,326 3,931 4,195 4,224 3,587 3,127 4,135 5,523 6,014 7,515 1,893
Household equip., supplies, furnishings_ 3, 681 5, 306 7,674 7,797 5, 963 3,014 3, 554 6,002 9,014 7,655 5,010 2,153
Industrial materials...__. 2,894 3,816 4,409 4, 690 4,423 3,675 3,539 4,826 5,977 5,733 3,794 2,748
Soaps, cleansers, ete_. 880 1,322 1,392 1,046 1,002 608 479 691 1,075 942 547 547
Smoking materials. ... - 2,290 2, 426 2,082 2, 366 2, 546 1,882 2,448 2. 518 2,354 2,237 2, 365 1,592
AN other. oo eeaae 18 429 | 21,384 | 22,441 ) 21,809 | 18,081 | 12,569 | 14,292 | 21,343 | 25,138 | 26,074 | 17,661 16 303
Linage, total .ol thous. of lines__| 4, 510 5,320 5,278 4,747 4,067 3,420 4,603 5 434 5,792 5,244 4, 061 4,283 5,010 |-eccoacne
Newspaper advertising linage (52 cities), total.__do....| 196,006 | 236,459 | 255,002 | 263,826 | 236,972 | 220, 351 | 234,381 | 246,914 | 271,255 | 259,509 | 250, 948 | 212,027 | 209, 661
Classified. ... _do..__| 50,742 59, 326 63,152 68, 279 63 289 | 63,390 67, 880 64,100 | 64,780 59, 382 51,416 | 60,047 58,100
Display, total 145,353 | 177,134 | 191,850 | 195, 547 173 682 | 156,961 | 166,501 | 182,715 | 206,474 | 200,127 | 199, 532 | 151,980 | 151, 561
Automotive 9,172 | 12,150 | 15710 16,603 | 15514 | 14,398 { 12,959 | 12,245 | 18 409
Finanecial._._ 3, 508 4,801 4,783 4,091 5,212 5,035 3,399 4,014 4,780
General.__ 27,607 [ 30,720 | 35,590 } 35,738 | 31,373 | 25,831 | 24,390 | 32,411 | 38,403
Retail_____ 104 976 129 463 | 135, 767 139 115 | 121,584 | 111,698 125 754 134 045 | 144,882
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:
Goods and services, total________________. bil. of dol__{-wcaooanr 303.9 |- oot 37,0 |-l
Durable goods, total @ ___. ... ______._. 42.8
Automobiles and parts._... 17.2
Furniture and household equipment_ 18.8
Nondurable goods, total @ 150.1
Clothing and shoes_.__._. 28.3
Food and alcoholic bevera, - 79.5
Gasoline and o0l ..o .. 11.4
Services, total @ - oo 124.1
Household operation_ _______________ . ____ 18.1
Housing_ ... ... 41.8
Transportation ... oo 9.6
RETAIL TRADE
All retail stores:
Estimated sales (unadjusted), total._____ mil, of dol-_| 14,961 | 17,190 | 17,589 | 18,600 | 18,708 | 18,332 | 18,054 | 17,570 | 19,095 | 17,635 | 21,454 |~116,312 |~ 15,834 | 217,223
Durable goods stores @ __..__._. 4,927 5,831 6,208 6,435 6,826 6,419 6,240 5,708 6,420 5, 502 6,025 15097 | r5216 | 25,756
Automotive group. do__._ 2, 899 3,464 3, 566 3, 696 3, 880 3,579 3, 410 2,878 3, 520 2, 807 2,723 | 73,025 ( 3,115 | 23,492
Motor-vehicle, other automotive dealers. do.... 2,748 3,283 3,349 3,472 3, 641 3,343 3,178 2, G68 3,203 2, 596 2,456 | T 2,856 2,950 |-oo____
Tire, battery, accessory dealers______.___ do-... 151 181 217 224 239 236 232 210 227 211 267 r 169 165 [-________
Furniture and appliance group_......_._.. 746 808 839 899 978 916 942 921 988 992 1,229 r 781 r 794 2823
Furniture, homefurnishings stores._ 475 521 555 585 619 574 596 573 623 634 748 T 485 504 (oo
Household-appliance, TV, radie stores._do._. 271 287 284 314 359 342 346 348 365 358 481 7 296 200 (...
Lumber, building, hardware group._._.___ do.... 684 844 1,041 1,093 1,138 1,135 1,092 1,003 1,104 955 981 r 699
Lumber, building-materials dealers..._..do___. 517 651 796 830 876 8395 863 866 861 736 692 r 524
Hardware store - do__.. 167 193 245 263 262 240 229 227 243 219 289 175
Nondurable goods stores @ - o oeoceooo 11,359 11,381 12,165 11,882 11,913 | 11,814 11, 862 12,675 12,133 15,429 |-111,215 |~ 10,618 |2 11,467
Apparel group___._.._..____ 1,101 996 1,128 1,077 925 958 1,120 1,198 1,170 1,975 T 931 r 802 2934
Men’s and boys’ wear stores. 171 179 213 226 184 172 190 220 237 432 7 199 156 |-
‘Women’s apparel, accessory s 455 417 461 410 356 378 428 471 451 776 v 363 323
Family and other apparel stores__ 257 218 246 242 214 230 275 208 294 497 T 203 181
Shoe stores —eeodo.... 130 218 182 208 199 171 178 227 209 188 270 r 166 142

r Revised.

1 Beginning January 1960, data for Alaska and Hawalii are included.

2 Advance estimate,

QIncludes data not shown separately.




S-10 SURVEY OF CURRENT BUSINESS April 1960
Ur:iless otherwise stated,hsmtisticshthrlough 3958 anc} 1959 1960
escriptive notes are shown in the 1959 edition of | gy . i Septem- .\'ovem: Decem- | Janu- | Febru-
BUSINESS STATISTICS ary March | April May June July | August ber October ber ber ary ary March
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

All retail stores—Continued

Estimated sales (unadjusted)—Continued

Nondurable goods stores—Continued
Drug and proprietary stores. 534 580 559 591 582 579 587 591 608 575 783 r 620 r 607 1608
Eating and drinking places. 1,070 1,157 1,215 1,336 1,372 1,457 1,458 1,378 1,374 1,276 1,350 | 71,210 | r1,162( 11,220
Food group 3, 869 4,108 4,157 4,437 4,271 4,481 4,295 4,215 4, 594 4,173 4,608 | 4,319 | 4,062 14,32

Grocery stores.__.____________ - 3,445 3, 6568 3,714 3. 966 3,797 3, 999 3,823 3,746 4,115 3,708 4158 ) 3,853 | r3,612| 13,861
Gasoline service stations..__.__.____.______ 1,197 1,318 1,348 1,427 1,450 1,516 1,504 1,419 1,462 1,433 1,437 71,356 | 71,280 | 11,369
General merchandise groupQ.-...._._..__.. do._..| 1,359 1,733 1,774 1,892 1,879 1,701 1,843 1,017 2,107 2,190 3,552 1 71,492 | 1,434 | 11,668

Department stores, excl. mail-order _do_.__ 768 986 1,044 1,006 1,107 970 1,057 1,126 1,255 1,302 2,056 r 866 r 808 1968

Mail-order (catalog sales)___._____ _do._.. 114 134 132 137 126 120 138 147 159 203 2 111 122 .

Variety stores. ____.._______ _.do__.. 232 300 262 299 301 287 304 306 327 327 682 230 248 | ...
Liquor stores. .. oo ______ do__.. 324 356 345 332 373 403 396 385 410 397 604 353 345 | ________

Estimated sales (seasonally adjusted), total..do__..| 17,575 | 17,914 | 17,053 | 18.222 | 18,189 | 18,296 | 18,110 | 17,784 | 18,341 | 17,842 | 17,485 |7218,090 | r 18,104 | 1 18,047

Durable goods stores @ ... oo do_.._] 5,869 6,045 6,137 6,099 6,162 6, 160 6,005 5,773 6, 360 5, 682 5328 | 725,891 | r6,018 | 15876

Automotive group do....i 3,249 3,340 3,396 3.375 3,476 3,454 3,350 3,105 3, 690 2,961 2,667 | 3,230 3,382
Motor-vehicle, other automotive dealers. do.__. 3,045 3,128 3,175 3.155 3,268 3,249 3,135 2,894 3,475 2,740 2,457 3,003 3.165
Tire, battery, accessory dealers..._...... do____ 204 212 221 220 208 205 215 211 215 221 210 T 227 217

Furniture and appliance group__.....____. do.._. 889 902 918 940 936 929 952 928 924 935 903 r 916
Furniture, homefurnishings stores__ _do___. 562 570 600 599 603 589 593 586 578 588 570 r 572
Household-appliance, TV, radio stores._do.__. 327 332 318 341 333 340 359 342 346 347 333 r 344

Lumber, building, hardware group-..._... do.._. 979 1,011 1,047 1,034 991 1, 009 988 964 951 971 988 T 987
Lumber, building-materials dealers...___do___. 745 782 799 787 756 780 758 745 728 755 773 727
Hardware stores.._......__._______ ~..do.__. 234 229 248 247 235 229 230 219 223 216 215 r 240

Nondurable goods storesQ __________.._______ do.._.| 11,706 [ 11,869 | 11,816 | 12,123 | 12,027 | 12,136 | 12,015} 12,011 [ 11,6981 12,160 | 12,157 |7212,199

Apparel grou% ________________ .do. 1,082 1,106 1,059 1,154 1,100 1,134 1,096 1,111 1,080 1,119 1,150 | r 1,164
Men’s and boys’ wear stores_.__ - 197 201 203 228 217 225 217 213 203 215 219 7 230
‘Women’s apparel, accessory stor - 450 447 427 454 435 441 437 435 433 439 454 r 451
Family and other apparel stores_ . ..do____ 241 261 241 273 260 268 257 260 252 268 277 T 271
Shoe stores._. oo oo do.._. 194 197 188 199 188 200 185 203 192 197 200 212

Drug and proprietary stores..___.________. do__.. 569 592 579 592 596 592 600 618 609 607 612 * 627

Eating and drinking places. _.do___. 1,243 1,240 1,283 1,304 1,312 1,324 1,295 1,319 1,335 1, 306 1,351 | 71,332

Food group___...___________ _.do..__ 4,274 4,320 4,292 4,342 4, 300 4,289 4, 305 4,267 4,294 4,390 4,363 | 4,39
Grocery stores..._._..__ _.do____.| 3,806 3,848 3,836 3,875 3,833 3,815 3,834 3,768 3,828 3,916 3,886 1 3,912

Gasoline service stations___________________ do___. 1, 368 1,376 1,381 1, 386 1, 388 1,404 1,392 1,411 1,435 1,438 1,423 | 71,449

General merchandise group® ........coo... do.._.| 1,855 1,883 1,935 2,000 1,961 2,030 1,989 1,958 1, 940 1, 966 1,991 1 1,067
Department stores, excl. mail-order....._do..__ 1,072 1,078 1,110 1,146 1,151 1,186 1,183 1,142 1,139 1, 141 1,157 1 r1,155
Mail-order (catalog sales).. _.do_.__ 144 143 149 152 136 146 150 149 149 157 154 146
Variety stores...._.._.___ _.do._._ 319 320 307 330 322 337 315 323 312 332 327 320

Liquor StOres. -«- oo aoeo oo do_... 387 400 388 388 410 411 398 395 388 401 386 393

Estimated inventories, end of month:

Book value (unadjusted), total. ... ... do__..| 24,080 | 24,680 | 25270 | 25010 | 24,640 | 24,640 | 24,520 | 24,270 { 25,130 | 25,190 | 23,370 | 723,650 | 24,630 |_______..
Durable goods stores______. _.do__._| 11,210 11, 590 11,930 11, 940 11, 830 11, 870 11,370 10, 660 11,130 10, 950 10, 660 | » 11, 180 11,780 |_
Nondurable goods stores.. _do... |7 12 830 13 090 13 340 13,070 12,810 12,770 13,150 13,610 | 14,000 14, 240 12, 710 12, 470 12, 850

Book value (seas. adj.), total_ _doo...| 24,120 | 24,150 | 24,460 | 24,510 | 24,800 | 25000 | 24,800 | 24,770 | 24,710 | 24,230 | 24,310 | 24,480 | 24,730 |.
Durable goods stores@ ... _.do___ 10, 970 11, 120 11, 290 11, 450 11, 660 11,900 11, 620 1, 11, 590 11,010 10,980 | 7 11, 260 11,570 |-

Automotive group._...._.... dooo| 4,400 4,580 4,760 4,920 , 060 5,240 4,930 4,830 4,960 4, 380 4,260 4,540 4,860 |.
Furniture and appliance group... ..do___. 1, 960 1,940 1,920 1, 940 1, 960 1, 990 2,010 2, 000 1, 990 2,010 2,010 | 1,99 2.020 |
Lumber, building, hardware group....__ do___- 2,210 2,220 2,230 2,240 2, 260 2,300 2, 300 2,290 2,290 2,290 2,330 2, 350 2,340 .______..

Nondurable goods storesQ ..-oocwecceaenn. do.___| 13,150 [ 13,030 | 13.170 | 13,060 | 13,140 [ 13,190 | 13,18 | 13,27G [ 13,120 | 13,220 | 13,330 | 13,220
Apparel group 2,730 2, 660 2,720 2, 600 2,720 2,720 2, 740 2, 760 2,700 2,730 2, 780 2,740
Food group..__... ... 2, 880 2, 890 2, 920 2,930 2,920 2, 960 2,940 2,940 2,920 2,920 2, 940 2, 960
General merchandlse group 4,070 4,030 4, 060 4,040 4,120 4,150 4,170 4,220 4,130 4,200 4,280 | 4,230

Firms with 4 or more stores:

Estimated sales (unadjusted), total......._..._. do.__.| 3,608 4,181 4,181 4,504 4,398 4,316 4,298 4,371 4,836 4,559 6,249 | 23,986 3,798 | ceane
Firms with 11 or more stores:

Estimated sales (unadjusted), total@ __________ do__._ 3,113 3,626 3,643 3,932 3,832 3,778 3,777 3,833 4,243 3,995 5,480 } 23,468 3,280 | e

Apparel group® ... ... do.... 160 278 224 259 256 207 215 267 273 269 461 191
Men’s and boys’ wear stores.... _.do___. 12 18 16 20 20 16 14 16 20 23 42 16
‘Women’s apparel, accessory stores. _.do_.__ 69 114 97 113 106 89 97 111 114 113 205 75
Shoe Stores o ..o eoooiceilaeiio. do__.. 50 92 70 82 82 68 67 90 82 76 122 64

Drug and proprietary stores. .. .co.ocoo_.. do.... 87 98 92 99 99 100 98 99 101 98 160 101

Eating and drinking places..__. eedoo_ o 67 75 76 80 83 88 87 84 83 7 81 76

Furniture, homefurnishings stores_..__.______ do._.- 35 39 41 39 39 36 39 38 39 41 44 25

General merchandise group Q@ ... __._._____._ do___. 826 1,063 1,088 1,165 1,174 1,063 1,164 1,199 1,318 1,370 2,220 903
Department stores, excl. mail-order-....._. do.__. 477 614 673 705 720 636 687 721 799 809 1,241 543
Variety stores_.__.._.._ 176 233 201 231 235 221 236 234 252 256 533 74

Grocery stores 1,470 1, 542 1, 565 1,697 1,572 1,679 1, 580 1, 562 1, 807 1, 558 1,794 1,670

Lumber, building-materials dealers_._.._.___ 48 59 w 76 82 82 81 80 77 65 58 46

Tire, battery, accessory stores....... 59 69 82 89 89 88 86 78 88 78 106 63

Estimated sales (seas. adj.), total @ 3,772 3,805 3,815 3,935 3,897 3, 984 3,972 3,929 3,921 3,934 3,039 | 23,989

Apparel group @ - ccacnas 250 251 232 256 253 266 254 259 248 258 267 267
Men’s and boys’ wear stores_.......... 19 18 17 20 20 22 20 19 18 19 20 20
Women’s apparel, accessory stores 109 106 102 109 108 109 107 110 106 108 116 112
Shoe stores . - oo oaleiaeo 76 81 70 78 75 81 74 81 78 82 81 88

Drug and proprietary Stores_ - ccecoeeooecu.. 97 101 96 101 101 102 103 103 101 104 108 108

Eating and drinking places..____..__._.__ 77 77 78 79 80 83 81 81 79 79 78 83

Furniture, homefurnishings stores 42 41 42 40 40 39 39 39 34 37 37 €31

General merchandise group @ -.o<oc.ecooo. 1,145 1,154 1,198 1,249 1,233 1,289 1,273 1,211 1,214 1,209 1,205 1,218
Department stores, excl. mail-order-. 666 671 716 737 748 778 778 717 726 709 698 724 675 |- -
Variety stores 242 248 236 260 253 261 247 248 244 251 252 246 253 |. -

Grocery stores. ... 1, 599 1, 607 1, 602 1, 629 1,610 1,619 1,635 1,649 1,654 1,652 1, 651 1, 688 1,664 | -

Lumber, building-materials dealers.... 64 70 70 71 72 72 7 68 66 67 68 65 62 |- -

Tire, battery, accessory stores. .o ....c-.o--- 79 81 83 83 77 80 82 82 86 83 80 84 3 S P,

¢ Corrected.

r Revised.

1 Advance estimate.

2 Beginning January 1960, data for Alaska and Hawaii are included.

@ Includes data not shown separately.




April 1960 SURVEY OF CURRENT BUSINESS s-11
Unless otherwise stated,hstatistics hthrough 31958 ant}‘ 1959 1969
descriptive notes are shown in the 1959 edition o Febru Se
- 5 ptem- Novem-| Decem- | Janu- | Febru-
BUSINESS STATISTICS ary March | April May June July August ber October ber ber ary ary March
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores:
Accounts receivable, end of month:}
Charge accounts__.___.______________ 1947-49=100__ 165 158 156 158 155 145 146 157 168 186 249 214
Installment accounts. ..o . _.____________ do___. 381 373 367 366 368 363 37 380 388 405 458 463
Ratio of collections to accounts receivable
Charge accounts ___ percent.__ 46 48 47 47 49 47 46 47 4 48 47 45
Installment accounts._ _.do____ 15 16 15 15 16 15 15 15 15 15 15 14
Sales by type of payment:
Cash'sales. .. ... . coo. percent of total sales. . 43 43 43 43 44 44 44 42 42 43 44 43
Charge account sales.. do.... 43 43 43 43 41 41 41 43 43 42 42 41
Installment sales _..do._.. 14 14 14 14 15 15 15 15 15 15 14 16
Sales, unadjusted, total U.8.__.____.___ 1947-49=100. - 107 125 130 141 137 121 132 145 150 176 260 111
Atlanta. e 138 167 165 175 162 157 177 173 186 217 325 139
Boston._ 90 103 114 124 118 95 103 132 131 154 251 99 793 |-
Chicago. 96 114 123 134 130 111 124 138 142 164 233 r101 295 [
Cleveland. r 106 117 123 132 127 115 126 135 139 170 252 105 ? 105 |-
Dallas.____ 127 151 157 172 160 155 176 160 177 208 291 r135 2122 |-
Kansas City...... _do____ 113 134 141 154 147 135 156 155 r 162 179 267 r 115
Minneapolis. . _do__.. 99 119 122 127 135 107 131 146 150 147 230 r 98
New York..__ do__.. 100 112 116 126 125 100 102 132 141 170 245 108
Philadelphia. ..o oocooas .do___. 102 124 128 138 132 108 112 140 144 183 257 108
Richmond... . .. ... do____ 114 138 139 156 146 129 138 156 166 190 290 112
St. Louis. .do____ 109 128 129 149 130 120 138 144 151 177 250 m
San Franeiseo_.....o....... -.do___. 119 132 138 146 151 143 157 154 154 180 281 r121
Sales, seasonally adjusted, total U.8_____..._.. do.___ r141 138 141 144 144 150 149 143 144 145 148 r 145 » 140 » 142
Atlanta . e 168 167 175 182 186 190 196 180 178 187 188 178 P167 |ocoaaen
Boston. 120 116 120 124 118 133 132 124 130 127 138 126 2124 | ..
Chicago 129 129 130 135 133 140 139 132 135 134 137 r 132 2127 |oeaeee
Cleveland 7137 128 132 136 135 142 143 135 135 138 144 139 2136 |ococaeon
Dallas.. ... r 163 166 169 173 176 174 189 167 170 182 168 r171 P 167 oooo_.
Kansas City 155 156 150 158 154 154 163 154 r 156 r 155 154 r 153 ?144 (..
Minneapolis 133 141 127 131 139 134 139 137 130 128 138 r133 P132 [Loceeaana
New York. . 127 123 126 130 128 138 133 129 133 133 138 135 2130 |acocomaaa
Philadelphia. r 142 129 142 139 140 148 135 137 141 140 140 146 143 |_o_...
Richmond. . 159 146 156 158 157 161 161 149 158 153 158 r 159 P149 | ________.
St. Louis._. r 143 144 138 148 140 146 154 146 148 149 143 150 134 f ..
San Francisco 155 155 153 154 161 161 162 154 153 156 158 153 P59 |ooccaae
Stocks, total U.8., end of month:t
Unadjusted ... 143 153 158 153 148 148 156 168 177 182 146 r144 2150 |acocaana
Seasonally adjusted 150 148 151 151 156 159 160 161 158 160 161 r161 E L ¥ DR
WHOLESALE TRADE
Sales, estimated (unadj.), total.._ 10.7 11.9 12.2 12.3 12.8 12.7 12.2 13.0 13.0 12.5 13.0 11.3
Durable goods establishments._ 3.8 4.5 4.7 4.8 5.1 4.9 4.7 4.9 4.8 4.6 4.6 4.1
Nondurable goods establishments___. 6.8 7.5 7.6 7.5 7.7 7.8 7.5 81 8.1 7.9 8.4 7.2
Inventories, estimated (unadj.), total__..._...... do___. 11.9 12.0 12.0 12.2 12.4 12.4 12.4 12.6 12.8 12.9 12.6 12.7
Durable goods establishments______ -.do.___ 6.4 6.5 6.5 6.6 6.7 6.7 6.6 6.5 6.5 6.4 6.4 6.5
Nondurable goods establishments._______.._..__ do.._. 5.6 5.6 5.5 5.6 5.7 5.7 5.9 6.1 6.3 6.4 6.2 6.2
EMPLOYMENT AND POPULATION
POPULATION
Population, United States:
Total, incl, armed forces overseas§.._____ thousands. .| 175,969 | 1176,188 | 176,421 | 176,639 | 176,865 | 177,103 | 177,374 (1178, 252 | 178,522 | 178,782 | 179,017 | 179,245 | 179,452 | 179, 647
EMPLOYMENT
Noninstitutional population, estimated number 14
years of age and over, totalg"__._______ thousands._| 122,832 | 122,945 | 123,059 | 123,180 | 123,296 | 123,422 | 123,549 | 123,659 | 123,785 | 123,008 | 124,034 |2 124,606 (2124,716 |2 124,839
Total labor force, including armed forces_..____ do___.} 70,062 70, 768 71, 210 71, 955 73,862 73,875 73,204 72,109 72, 629 71, 839 71,808 | 270,689 |270,970 | 270,993
Civilian labor force, totald . __ 67, 471 68, 189 68, 639 69, 405 71, 324 71,338 70, 667 69, 577 70,103 69, 310 69,276 | 2 68,168 | 268,449 | 268,473
Employed ... ... ___ 62,722 63, 828 65,012 66,016 | 67,342 67, 594 67,241 66, 347 66, 831 65,640 | 65,699 | 264,020 | 264,520 | 264,267
Agricultural employment._ 4,692 5,203 5,848 6,408 7,231 6,825 6, 357 6, 242 6,124 X 4,811 | 24,611 | 24,619 | 24,565
Nonagricultural employmen 58, 030 58, 625 59,163 59,608 | 60,111 60, 769 60, 884 60, 105 60, 707 60,040 | 60,888 | 259,409 | 259,901 |2 59,702
Unemployed 4,749 4, 362 3,627 3,389 3,982 3,744 3,426 3,230 3,272 3,670 3,577 1 24,149 | 23,931 | 24,206
Percent of civilian labor force:®
Unadjusted .o oo e 7.0 6.4 5.3 4.9 5.6 5.2 4.8 4.6 4.7 5.3 5.2 26.1 25.7 26.1
Scasonally adjusted_ .- .. __ 5.9 5.7 5.1 4.9 5.1 5.1 5.4 5.6 6.0 5.9 5.5 25.2 24.8 25.4
Not in labotforee.. ... __._____ thousands__| 52,770 | 52,177 | 51,849 | 51,225 | 49,435 | 49,547 | 50,345 | 51,550 | 51,155 | 52,068 | 52,225 | 253,917 | 253,746 | 2 53,845
Employees in nonagricultural establishments (USDTI.):
Total, unadj. (excl. Alaska and Hawaii) A..thousands.| 50,315 | 50,878 | 51,430 | 51,982 | 52,580 | 52,343 | 52,066 | 52,648 | 52,569 | 52,793 | 53,756 | 52,078 | r 52,037 (» 52,092
Manufacturing d 15,969 | 16,034 | 16,187 | 16,455 | 16,410 | 16,169 | 16,367 | 16,197 | 16,280 | 16,484 |~ 16,470 |~ 16,522 |» 16,469
Durable goods industries. __ —-do____[ 9,060 9,217 9,314 9, 443 9, 581 9, 523 9, 058 9,225 9,168 9,313 9,577 | 79,640 | r9,684 | »9,628
Nondurable goods industries. . ..o.o._.___ do__.| 6,711 6,752 6,720 6, 744 6, 874 6, 887 7,111 7,142 7,029 6, 967 6,907 | 76,830 | 76,838 | »6,841
Mining, total . aaoos do.._. 693 688 694 701 713 710 639 620 621 660 668 r 658
<1720 DN 94 94 96 97 98 97 62 47 47 67 70 73
Anthracite 18 16 15 15 15 17 15 16 16 16 16 16
Bituminous coal 188 180 176 176 178 171 136 136 145 164 174 173
Crude-petroleum and natural-gas production
thousands.. 292 294 297 301 309 311 310 306 299 298 297 291
Nonmetallic mining and quarrying _______ do._._ 101 104 110 112 113 114 116 115 114 114 112 105

r Revised. » Preliminary. 1 See note marked “§”.
tRevisions for January 1919-December 1954 appear on p. 27 of the May 1959 SURVEY.

shown in the November 1959 SURVEY (bottom p. S-11).

2 See note marked “g”.

1 Revised beginning August 1959 to

include data for Hawail.

§Estimates for Alaska and Hawali are included effective with February 1959 and September 1959,

respectively; prelimivary estimate of civilian population in Alaska (Fan. 1, 1959), 153,000 persons and in Hawaii (Sept. 1, 1959), 603,000 persons, Revisions for February 1957- Angust 1958 are

@ For 1947-59 figures, reflecting adjustments of 1947-56 data to new definitions adopted January 1957 and use of revised factors in
computing the seasonally adjusted unemployment rates, see pp. 22 and 23 of the April 1960 SURVEY.
o' Data beginning January 1960 include figures for Alaska and Hawaii; January 1960 cstimates for these States (thous.): Noninstitutional population, 500; civilian labor force, 282; em-
ployed persons, 266; nonagricultural employment, 229. Estimates for agricultural employment and unemployment can be regarded as comparable with pre-1960 data.
A'Total employment in U.S,, including Alaska and Hawaii (thous.): 1960—January, 52,302; February, 52,261; March, 52,317,



S-12 SURVEY OF CURRENT BUSINESS April 1960
Ul:lleSS other wise stated.hstatisticshthrlolggh ‘11958 andf 1959 1960
lescriptive notes are s own in the 1959 edition o Febru- 3 Septem- Novem-| Decem-| Janu- Febru-
BUSINESS STATISTICS ary March | April May June July Angust ber October ber ber ary ary March
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees in nonagricultural establishments, un-
adjusted (U.S. Dept. of Labor)—Continued
Contract construction. .__..___._______ thousands..| 2,256 2,417 2, 662 2,834 2,986 3,035 3,107 3,043 2, 961 2, 856 2,609 | 2453 | r2,380 | »2,273
Transportation and public utilities@ ..______ do.._.| 3,835 3, 865 3,879 3,914 3,944 3,949 3,922 3,927 3,910 3,912 3,940 3,882 | 73,886 | 23,902
Interstate railroads_..___.______ _.do_.__ 931 936 943 957 968 960 928 906 893 898 920 901 899 [meoaoao
Local railways and bus lines. ~.do..__ 93 93 92 92 93 92 02 92 92 92 91 91 9l (..
Trucking and warehousing. -.do.._. 810 823 828 841 854 856 855 881 898 893 897 876 878 |ceocaae
Telephone. - - coccoeoo —.do___. 705 704 704 704 706 712 711 708 703 703 701 698 700 |ocoicane
Gas and electric utilities._cceeeeaeaoaaaaos do..-- 571 569 572 573 575 586 588 584 578 577 576 574 574 fo oo
‘Wholesale and retail trade... .o cou .. do....| 10,990 11,083 11,136 11,234 11, 352 11,324 11, 360 11,464 11, 551 11,723 12,345 {r 11,424 |~ 11,313 |» 11,279
‘Wholesale trade__._____ —-do___.] 38,025 3,019 3,024 3,026 3,054 3,069 3,081 3,097 3,121 3,141 3,155 | 3,113 | r3,115 | »3,102
Retail trade Q@ ... —eodoool] 7,965 8,064 8,112 8,208 8,298 8, 255 8,279 8,367 8,430 8, 582 9,190 | 8311 | r8,198 | »8177
General merchandise stores 1,349 1,388 1,388 1,416 1,422 1, 397 1, 408 1,463 1, 521 1,628 2,025 1,465 1,394 | __..
Food and liquor stores.._._.._. 1, 598 1, 599 1,605 1,611 1,617 1,600 1,604 1,612 1,627 1,646 1,663 1,630 1,631 | ...
Automotive and accessories dealers, 768 772 782 788 796 799 801 799 802 804 815 800 802 | ooeoea
Finance, insurance, and real estate......___. 2,371 2, 386 2,403 2,413 2,442 2,475 2,474 2,452 2,441 2,438 2,438 1 72,4290 | 2,438
Service and miscellaneous@____.. 6,333 6,377 6, 511 6, 583 6,623 6,603 6, 582 6,617 6,614 6, 593 6,547 | r6,474 | 76,479
Hotels and lodging places 467 469 494 504 533 603 603 522 476 470 463 453 460
Laundries. - .-cc-ccccemoea- 304 305 308 312 317 318 316 313 312 311 309 307 306
Cleaning and dyeing plants_ 165 167 171 176 176 169 166 170 174 175 173 172 170 oo .o
Government..... 8,066 8,093 8,111 8,116 8,065 7,837 7,813 8,158 8,274 8,331 8,635] r8,288 | r8343 | »8 566

Total, seas. adj. (excl. Alaska and Hawaii)A-.do..-.{ 51,194 | 51,456 | 51,887 | 52,125 | 52,407 | 52,558 | 52,023 | 52,154 | 52,002 | 52,253 | 52,674 | r 52,880 | r 52,950 |» 52,736

Manufacturing. .o ooooo oo oioioioo a 16,006 | 16,182 | 16,372 | 16,527 | 16,580 | 16,037 | 16,141 { 16,022 | 16,174 | 16,436 | r 16,562 | 7 16,571 |» 16, 500
Duarable goods industries___ 9,192 9,319 9,462 9,573 9,635 9, 094 9,214 9, 129 9, 266 9,542 | 79,655 | r9,672 | »9 600
Nondurable goods industries 6, 814 6, 863 6,910 6, 954 6,945 6,943 6,927 6,893 6, 908 6,894 | r6,907 | 6,899 | »6,000

Mining 688 701 708 709 714 633 617 621 657 665 658 r 667 » 665

Contract construction._ ... 2,719 2,829 2,787 2,799 2,800 2,814 2,776 2,762 2,792 2,800 | 72,775 | r2,781 | »2557

Transportation and public utilities 3, 880 3,885 3,886 3,917 3,928 3,020 3,893 3,899 , 900 3,902 3,917 3,041 | r3,932 | »3,922

Wholesale and retail trade___..___. eee-dooooo| 11,279 | 11,263 | 11,333 | 11,363 | 11,425 | 11,465 | 11,529 | 11,464 | 11,478 | 11,452 | 11,486 {711,594 | r 11,610 |» 11,548

Finance, insurance, and real estate. —.do.___| 2,39 2,398 2,403 2,413 2,418 2,426 2,437 2,452 2,453 2,450 2,450 | 72,454 | 72,463 | 2,452

Service and miscellaneous. _____ we-doo_C 6,462 6, 441 6,479 6, 486 6, 525 6, 570 6, 549 , 584 8, 549 6, 593 6,613 | r6,606 | 76,611 | »6, 564

Government 8,040 8,056 8,074 8,079 8,076 8,083 8,131 8,221 8,217 8,233 8,307 | r8290 | 78315 | 78,528

Production workers in manufacturing industries, unadj.:

Total (U.8. Dept. of Labor) ..-thousands_..| 11,937 12,117 12,167 12, 299 12, 524 12,433 12.173 12,373 12,201 12,274 12,466 | 12,449 {712,503 |» 12,448

Durable goods industries._. 6,794 6,937 7,025 7,139 7,248 7,161 6, 679 6,847 6, 786 6,922 7,173 r7,230 | r7,275 | » 7,218
Ordnance and accessories d 7 73 7 73 73 72 7 7 73 7 74 74 74 »74
Lumber and wood products (except furniture)

thousands_. 537 552 568 594 624 627 628 620 612 599 584 r 561 r 562 » 552
Sawmills and planing mills._____________ d 273 277 285 294 302 302 305 304 300 205 286 277 276 | .
Furniture and fixtures___..__. 315 316 317 318 321 320 324 329 329 327 328 r 327 r 328 » 326
Stone, clay, and glass products 413 433 444 454 466 464 468 469 458 457 452 T 443 v 445 » 444
Primary metal industries... 979 1,015 1,037 1,052 1,067 1,038 628 611 602 975 1,039 ] 71,048 | r1,054 | 21,053
Blast furnaces, steel works,
489 515 529 537 543 521 132 123 119 493 528 532 533 |iecceane
Fabricated metal produetsa .. oo .._____. _ 817 829 840 853 866 847 815 841 812 800 841 r 857 7 864 » 8§58
Machinery (except electrical) eeeadoooo | 1,000 1,13 1,126 1,153 1,167 1,149 1,138 1,167 1,147 1,136 1,166 | r1,179 | r1,190 | »1,188
Electrical machinery_________ e do..._ 796 798 803 814 833 836 850 888 893 882 892 r 802 r 892 » 880
Transportation equipment @ __ —e-_do....| 1,203 1,226 1,229 1,233 1,224 1,207 1,132 1,200 1,208 1,026 1,172 r1,239 | 71,247 | »1,223
Motor vehicles and equipment. . 568 591 594 600 598 586 520 600 623 439 593 658 675 | e
Aireraft and parts - 473 469 464 459 451 449 445 445 435 429
Ship and boat building and repairs....__ do_.._ 120 123 126 126 124 121 117 107 107 118
Instruments and related produets.__..__._ do.._. 213 216 216 219 224 221 224 231 232 232
Miscellaneous mfg, industries_ _______._____ do-.__ 360 368 372 379 385 380 401 417 420 415
Nondurable goods industries. . ... do....| 5,143 5,180 5,142 5,160 5,276 5,272 5,494 5,526 5,415 5.352
Food and kindred products ¢ e.do.___ 943 945 958 974 1,030 1,062 1,176 1,162 1, 080 1,032
Meat produets. ____._...._ .do___. 239 239 235 242 245 245 249 229 233 244
Canning and preserving.. oo.-do___. 129 134 148 147 180 219 315 316 226 178
Bakery produets . _ oo oo do.... 159 158 159 160 162 163 166 165 166 166
Tobacco Manufactures. oo oo 76 72 70 69 70 67 90 98 93 82
Textile mill products@ .__ 860 866 869 874 883 872 887 890 885 876
Broadwoven fabric mills_ 370 371 370 370 371 368 372 372 372 370
189 193 196 200 205 201 210 210 208 204
1,078 1,085 1,055 1,055 1,068 1,048 1,103 1,106 1, 160 1,107
440 441 443 446 453 449 454 460 454 452
Pulp, paper, and paperboard mills . 220 219 221 223 227 226 227 227 222 222
Printing, publishing, and allied industries._do_ 545 551 553 553 £55 552 558 570 570 570
Chemieals and allied products 518 527 535 532 527 527 532 540 540 539
Industrial organic chemicals. . 197 199 200 202 204 206 208 208 207 207
Produets of petroleum and coal 150 160 159 159 160 158 151 153 151 154
Petroleum refining.....____ 115 122 122 122 122 120 115 117 116 115
Rubber products_.._..._... 199 202 176 172 196 203 204 212 212 209
Leather and leather products eee oo 333 331 324 325 334 335 339 335 331 331 332 r 329 329 » 329
Production workers in mfg., seasonally adjusted:

Total o eeemeaan thousands..| 11,979 | 12,149 | 12,303 | 12,481 | 12,600 { 12,612 | 12,052 | 12,154 | 12,030 | 12,160 | 12,417 {712 536 | r 12,543 |» 12,476
Durable goods industries._. 6,783 6,914 7,028 7,162 7,244 7,275 6,717 6,837 6, 746 6,873 7,137 r7.244 | 77,260 | 27,102
Nondurable goods industries. . ...._...._.... do....| 5196 5,235 5,275 5,319 5,356 5,337 5,335 5,317 5,284 5,296 5,280 | r5292| 75283 | 25284

Production workers in manufacturing industries:

Indexes of employment:

Unadjusted . oo omomoeoeeeeeeo 1947-49=100._ 96. 5 98.0 98. 4 99.4 101.3 100.5 98. 4 100.0 98.6 99.2 100.8 1 7100.6 [ 7101.1 | »100.6

Seasonally adjusted . ___ ... ... do.... 96. 8 98.2 99.5 100.9 101.9 102.0 97.4 93.3 97.3 98. 4 100. 4 101.4 | r10L.4 | »100.9

Miscellaneous employment data:

Federal civilian employees (executive branch):

United Statesy. . meocceoccaamoocacomoo thousands..{22,140.6 |22,142.6 122,147.6 [22,145.0 (22,171, 8 [ 22,177.2 |22,192.1 | 2,172.4 | 2,176.7 | 2,200.3 | 12,500.1 | 2,1568.7 | 2,160.5 |.__._._..
‘Washington, D.C., metropolitan area___.. do....| 207.6 207.7 207.7 207.3 212.7 213.0 211.1 208.2 208.8 209.5 | 1217.5 210.0 210.9 |cmcacnaee

Railroad employees (class I railroads):

] 0%31 __________________________________ thousands.. 839 845 854 869 879 870 839 814 804 810 826 » 813 » 812 » 816

ndexes:
Unadjusted_._.. 1947-49=100__ 63.0 63.4 64.0 65.2 66.0 65.5 63.5 61.6 60.9 60.8 61.7 60.9 | »60.9 P61.2
Seasonally adjusted - ___ . ____..___. Oucee 63.1 63.9 4.9 64.3 64.5 64.1 62,4 61.5 62.2 62.2 63.0 60. 4 760.9 2617

r Revised, » Preliminary. ! Includes Post Office employees hired for Christmas season; there were about 307,100 sitch employees in the United States in December 1959, 2 See note

marked “§”, @ Includes data for industries not shown. o Except ordnance, machinery, and transportation equipment.

ATotal employees, incl. Alaska and Hawali (thous.): 1960—January, 53,108; February, 53,179; March, 52,954,
and August 1959, respectively. For all branches of the Federal Government, civilian employees in Alaska (at the end of January 1959) totaled 13,200 persons and in Hawaii (at the end of August

1959) 21,900 persons.

YEmployces in Alaska and Hawaii are included effective with January 1959
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Ur&less otherwise stated, statistics thrlo%gh (11958 an% 1959 1960
escriptive notes are shown in the 1959 edition o a B N ~ e _ robi.
BUSINESS STATISTICS Febru- | tarch | April | May | June | July | August |SPLSf octoner | Nqrem | Decom- | Japus | Fobri | narch
EMPLOYMENT AND POPULATION—Continued
INDEXES OF WEEKLY PAYROLLS
Construction (construction workers)._._. 1947-49=100__f 160.5 179.9 205.8 223.3 240.0 244. 4 257.7 242.9 239.1 221.8 214.8 | 7185.4 179.2 ...
Manufacturing (production workers) .. _...__._. do-... 160. 4 165.1 167.0 169.6 174.4 170.2 164.9 169.1 165.9 166.8 175.4 175.5 | 7174.0 | »172.4
Mining (production workers) ____.__________.____ do.... 106. 2 105.3 106.5 110.7 115.4 106. 5 98. 4 94.3 95.9 104. 4 110.5 | r105.4 104.0 ...
HOURS AND EARNINGS
Ave£ag;3 ;veekly hours per worker (U.S. Dept. of
abor):
AN manufacturing industries 40.0 40.2 40.3 40.5 40.7 40.2 40.5 40.3 40.3 39.9 40. 6 40.3
Average overtime._. 2.4 2.6 2.6 2.7 2.9 2.7 2.9 3.0 2.8 2.6 2.7 2.8
Durable goods industri 40.3 40.8 40.9 41.1 41. 4 40.5 40.8 40.8 40.9 40.1 41.1 41.0
Average overtime_ .. - 2.4 2.6 2.6 2.8 3.0 2.7 3.0 3.0 2.8 2.5 2.7 2.9
Ordnance and accessor: do_.__ 41.1 41.3 41.0 41.5 41.2 41.2 40.7 41,1 41.3 41.3 41.8 r41.3
Lumber and wood products (except furniture)
hours... 39.5 40.7 40.7 41.1 41.3 40.5 41.1 40.7 40.8 40.1 40.2 r39.3
Sawmills and planing mills..__......___. do__.. 39.6 41.0 40.8 41. 4 41.6 41.0 41.3 40.7 40.7 40.3 40.7 39.7
Furniture and fixtures_._...___..._.... —-do_.._ 40.4 40.4 40.0 40.2 40.8 40.8 41.7 41.3 41.8 41.1 41.8 740.3
Stone, clay, and glass products. .- _do____ 40.5 41.0 41.3 41.6 41.7 41.5 41.6 41.0 41.2 40.8 41.0 40.4
Primary metal industries__.....o_..___.____ do____ 40. 4 40.9 41.2 41.4 41.7 38.5 39.7 40.0 39.9 38.8 41,1 r41.1
Blast furnaces, steel works, and rolling mills
hours.. 40.0 40.7 41.0 41.0 41.6 35.9 36.6 38.3 38.0 37.7 41.2 41.2
Fabricated metal produets @-—ccaaaccaeoo- do..._ 40.4 40.8 41.1 41.5 41.9 41.0 41.6 41.7 41.0 40.1 41.4 41.2
Machinery (except electrical) - 40.9 41.3 41.4 41.6 41.9 41.3 411 41,1 41.2 40.8 41.7 r41.3
Electrical machinery_ .. __ . .. ... __ 40.2 40.3 40.2 40.5 40.8 40,1 40. 5 40.7 40.8 40.5 41.0 40.7
Transportation equipment @ 40.3 40.7 41.0 40.9 41.0 40.8 40.2 40.0 40.6 39.2 40.7 42.0
Motor vehicles and equipment__. ~do.... 40.2 41.0 41.7 41.7 41. 5 41.3 40.2 40.1 41.1 38.2 40.9 43.7
Aireraft and parts. ..o ococcecaaos _do..._ 40.8 40.7 40.8 40.5 40.9 40.6 40.6 40.4 40.7 40.6 41.0 40.6
Ship and boat building and repairs_ _do_.._ 38.6 39.3 39.6 39.5 39.2 39.2 39.0 38.4 38.3 38.5 39.1 38.9
Instruments and related products.._. _do..__ 40.5 40. 5 40.8 40.7 41.2 41.1 41.0 41.0 41.1 41.0 41.3 40.6
Miscellancous mfg. industries_ .. ccooooo_._ do...- 40.1 40.0 40.3 40.3 40.5 40.0 40.4 40.5 40.7 40. 4 40.6 r40.1
Nondurable goods industries. ....ocoocooooo_. 39.4 39.5 39.5 39.7 39.8 39.8 40.1 39.8 39.5 39.6 39.8 39.4
Average overtime_ . _ 2.4 2.6 2.8 2.6 2.7 2.8 2.9 3.0 2.8 2.7 2.7 2.6
Food and kindred pro 40.0 40.2 40. 2 40.8 41.0 40.9 41.4 41. 4 40.8 41,0 41.1 40.6
Meat products..___.. 39.2 39.9 39.9 40. 4 40.6 41.0 40.8 43.1 43.3 43.3 42. 4 42.2
Canning and preserving R 38.6 38.6 39.2 39.2 39.3 38.9 41.9 39.2 38.0 36.9 38.5 38.4
Bakery products_ ..o ooiecacceocmaacoa- 40.1 40.1 39.7 40.5 40.7 40.7 40.2 40.6 40.2 40.1 40.2 39.4
Tohacco MANUIACLUreS. . .o e cccecommanas 38.5 38.1 37.8 38.8 39.3 40.1 40.7 40.9 40.2 38,2 30.7| r384
Textile mill products@.. .. 40.3 40.4 40.3 40.4 40.8 40. 4 40.8 39.8 40. 5 40.5 40.8 40.3
Broadwoven fabric mills_. - 40.8 40.9 40.8 41.0 41.3 41.1 41.6 40.3 41.5 41.5 42.0 41.5
Knitting mills. ... .. 38.3 38.4 38.5 38.7 39.2 38.6 39.4 38.3 38.7 38.9 38.1 37.3
Apparel and other finished textile prod..__.do__.. 36.7 36.5 36.6 36.6 36.7 36.8 37.4 36.4 36.2 36.7 36.5] r36.0
Paper and allied produets_ . ....o__.._.. 42.4 42.7 42.6 42.9 43.0 43.0 43.1 43.2 42.9 42.7 42.7 42.5
Pulp, paper, and paperboard mills 43.4 43.7 43.8 44.0 44.1 44.4 44.1 44.3 43.9 4.0 43.9 43.8
Printing, publishing, and allied industries..do.... 37.9 38.3 38.1 38.1 38.1 38.2 38.3 38.8 38.4 38.3 39.0 38.3
Chemicals and allied produets..c........__ 41.2 41.3 41.6 41.6 41.5 41.1 4.2 42.3 41.6 41.7 1.9 r4.3
Industrial organic chemicals__. 41.1 41.0 41.1 41.5 41.6 41.1 41.1 42.6 41.4 41.6 41.9 41.3
Products of petroleum and coal... 40.3 41.2 40.9 41.0 40.9 41.1 40.6 41.5 40.8 41.0 40.6 r40.2
Petroleum refining___...._..._. 40.6 40.8 40.9 40.8 40.4 40.6 39.9 41.1 40.2 41.2 40.6 40.0
Rubber products... ... ......ooc-- R 41.6 42,0 41.8 42.1 40.3 42.5 42.3 41.3 40.8 39.7 40.8 40.7
Leather and leather products- ... 38.8 38.0 37.0 37.6 38.2 38.3 37.8 36.7 36.2 37.3 37.7 37.9
39.7 39.9 40.1 40.8 41.6 39.2 41.2 40.7 41.1 40.7 42,1 40.7
40.8 40. 4 39.9 41.1 41.3 36.1 39.4 40.2 40.4 41.7 42.2 42.5
27.0 27.6 32.2 3L3 30.2 1 ... 27.9 31.9 30.0 34.0 34.2 31.8
_do____ 35.6 35.2 35.2 36.7 38.8 2.5 36.7 35.2 37.9 35.8 40.9 38.7
Petroleum and (except
contract services) hours_. 41.4 41.2 40.5 40.3 40.2 41.6 40.9 41.1 40.4 41,2 40.5 41.1
Nonmetallic mining and quarrying.._.._._ do..... 41.7 42.4 44.3 44.3 45.2 45.1 45.4 44.6 44.3 43.2 43.3 41.8
Contract construetion_..__.____ ... ___ 34.4 35.9 37.0 37.4 38.0 37.6 38.3 36.6 37.0 35,7 36.7 r35.1
Nonbuilding construction - 36.3 39.5 40.1 40.6 42.1 42.1 43.0 39.5 40.6 38.9 39.4 37.5
Building construetion._ ... ... ... 34.0 35.0 36.1 36.4 36.8 36.3 36.9 35.8 36.0 34.8 36.1 34.6
Transportation and public utilities:
Local railways and bus lines_.....o....-.._ do.._. 42.5 42.6 42.9 43.2 43.6 43.2 43.1 42.3 42.6 42.8 42.9 r42.3
Telephone. ____ ... ... _do_.__ 38.9 38.4 38.4 38.8 39.0 39.4 39.2 40.6 30.9 40.7 39.2 38.8
Gas and electric utilities do.... 40.9 40.8 40.7 40.5 41.0 41.1 40.9 41.3 41.3 413 40.9 40.9
‘Wholesale and retail trade
Wholesale trade.. ..« coceooaooaao do.... 40.0 40. 2 40.1 40.3 40.5 40.6 40.5 40.5 40.5 40.4 40.5 r40.0
Retail trade (except eating and drinking places) @
hours__ 37.9 37.9 37.9 37.9 38.3 38.8 38.6 38.1 37.7 37.5 38.2 37.4
General merchandise stores._...._.__.__ do..__ 34.4 34.6 34.4 34.2 34.8 35.3 35.3 34.4 34.0 33.9 36.5 33.7
Food and liquor stores... ..o —ccoou .. do.... 36.4 36.3 36.2 36.2 36.8 37.4 37.1 36.7 35.9 35.8 35.7 35.4
Automotive and accessories dealers.. ... do-... 43.9 43.8 44.0 43.9 4.1 44.0 43.9 43.7 44.0 43.7 43.8 43.8
Service and miscellaneous:
Hotels, year-round__ 39.9 40.1 40.1 40.1 40.1 40,2 40.6 40.3 40.5 40.2 40.0 r40.1
Laundries 39.0 39.4 39.9 40. 4 40.1 39.5 39.6 39.8 39.8 39.3 39.7 39.2
Cleaning and dyeing plants 37.4 38.1 39.5 40.2 39.7 37.9 37.7 38.8 40.0 39.1 39.5 38.2
Ave£a;ga \;fcekly gross earnings (U.S. Department of
abor):
All manufacturing industries______._.______ dollars__.] 88.00 89.24 89.87 90. 32 91.17 89.65 88.70 89,47 89.06 88.98 92.16 92,29 | r91.14 | »90.68
Durable goods industries. - ooeocoaoioano. do_... 95.11 97.10 97.75 98. 64 99. 36 96. 80 95. 88 96.70 96. 52 95. 44 99. 87 100.86 | 98.98 | »98.49
Ordnance and aCeesSOrieS . onoccmoaaoco . do..._| 103.57 | 104.08 | 103.32 | 105.83 | 105.47 [ 105.06 ; 103.38 | 105.22 | 106.55 | 106.97 | 109.10 {r108.21 [ r108.09 |2 108.09
Lumber and wood products (except furniture)
dollars.. 74.26 77.74 78.96 80. 56 82.19 80,19 82. 61 82.62 82.42 80. 60 80.40 [ r77.03 | r77.42 | »77.41
Sawmills and planing mills_ - 72.86 75.85 76.30 78. 66 80. 70 79.13 80.95 79.77 79.37 78.18 78.14 75.83 75.24 |_________
Furniture and fixtures_.....__ 72.32 73.12 72.40 72.76 74. 66 74.66 76. 31 75. 58 76.49 75.21 77.33 | t74.56 | t74.37 | »72.52
Stone, clay, and glass products. caoooc... do....| 87.89 90. 20 91.27 91. 94 92.16 92.13 92.35 91.43 91.88 91. 3% 92.25 | 791.30 [ r90.85 | »90.35
Primary metal industries.. ..ccccoco_-ooo do..._} 112,72} 11534 | 116,60 | 117.58 | 118,43 | 108.19 | 10481 106.40 | 105.74 | 107.86 | 117.14 [r117.96 | r115.26 [»114.29
Blast furnaces, steel works, and rolling mills
dollars..! 122,00 | 125.36 ! 127.10 ! 127.10 | 129,38 ! 111.29 ¢ 113.09 1! 118,73 ! 116.66 | 113.10 ' 127.72 | 128.54 | 12400 "_.____...
r Revised. ? Preliminary.

QIncludes data for industries not shown separately.

d*Except ordnance, machinery, and transportation equipment.



S-14 SURVEY OF CURRENT BUSINESS April 1960

Ul‘;less otherwise stated,hstatistics thrlough 3958 an(}_ 1959 1960
lescriptive notes are shown in the 1959 edition o - \ . . -
BUSINESS STATISTICS Fooy | Morch | April | May | June | July | August |SPLM-| october | Novem- | Decem- | Janu- | Febru- | ararep

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued

Average weekly gross earnings (U.S, Department of
Labor)—Continued
All manufacturing industries—Continued
Durable goods industries—Continued
Fabricated metal productsg . ... _____. dollars._. 94,13 95, 88 96, 59 98. 36 99.72 97.17 99. 01 99. 66 96.76 94, 64 99.77 | r 100. 94

Machinery (except electrical). . .do.__.| 100.61 | 102.42 | 103.09 | 104.00 | 104.75{ 103.25 | 102.34 | 103.16 | 103.82 { 102.82 | 105.92 |~ 105.32
Electrical machinery__ .. _____ .do....} 8884 89. 06 88.84 89. 51 90. 58 89,02 89,91 9. 76 91, 39 90,72 93.07 | r92.80
Transportation equipment @ . __ . _do__.._| 105.59 107.04 107. 83 107. 98 109. 06 108. 53 108. 14 108.40 109. 62 104. 66 110.70 115.92
Motor vehicles and equipment. . -do__._| 106,93 | 109.47 | 11L.34 | 111.76 | 111.22 | 11110 [ 110.15 | 111.48 | 113.03 | 102.38 | 113.20] 124.11
Aireraft and parts_.._..__._______ ~do.._{ 10567 | 10501 | 10567 | 10571 | 107.98 | 106.78 | 107.18 | 107.06 | 108.26 | 108.00 ; 109.88 | 108.40
Ship and boat building and repalrs_..._.do-...| 99.97 [ 102,18 | 101.77 | 101.91 | 100.74 | 102.70 | 102.57 99. 84 99.20 | 101.26 | 102.44 | 101.92
Instruments and related products. .. 91.13 91,53 92. 21 91.98 94. 35 93.71 93. 48 93.89 94. 53 94,71 96. 23 94,19
Miscellancous mfg. industries. .. _..____... 75.39 75. 60 76, 57 76. 57 75,95 75.60 76.76 76. 95 77.33 77.16 78.76 | r78.20
Nondurable goods industries. - ..« _oo___.__ 78.01 79. 00 79.00 79.40 79. 60 80.00 80.20 80.79 79.79 80.39 81.19 80.77

Food and kindred products @ .. 3 3 3 3 . . 86.11 85. 68 87.74 88.78 | r83.01
Meat products..____.______ 91.73 93.77 93. 37 94. 54 94. 60 95. 53 95.06 | 101.29 | 103.05 | 105.22 | 104.73 | 104.66
Canning and preserving- .- 67, 55 68. 32 69, 38 67. 42 66,42 66. 52 71.65 67.82 65.74 63.47 68,15 68.74

Bakery products.__._.._.__ 81.80 81. 40 80.99 83.43 84.25 84.25 83.21 85.67 84.42 85.01 85.22 83.92

63. 53 64. 39 65,02 67. 51 67,99 70. 58 65.93 63. 40 63.92 64. 56 67.49 | *66.05
. 3 63.83 64. 46 63.83 64,87 63.28 64. 40 64. 40 64. 87 64. 48
59,98 62.17 62.42 63. 55 64. 02 63.71 64. 90 63.27 64.74 64.74 65. 52 64. 74
i

55

Tobacco manufactures._..
Textile mill products @ ____
Broadwoven fabrie mills.
Knitting mills____ . e

.66 58.41 57.13 58.71 57.45 57. 66 57. 96 56,77 56. 32
Apparel and other finished textile prod....do. ...

6. R . 63 55.05 55. 57 56. 85 55. 69 55. 02 56,15 55,85 | r 55.44
Paper and allied products 92. 01 92, 66 92. 87 93. 52 94. 60 95.03 95. 68 96.77 95. 67 95. 22 95, 22 95.20

Pulp, paper, and paperboard mills__ - 99.39 | 100.07 | 100.74 | 101.64 102.75 | 104.78 | 104.08 | 106.32 | 104.48 | 104.72 | 104.48 | 104.24 X
Printing, publishing, and allied industries_do....| 100.44 | 102.64 | 102, 11 102.11 102.87 | 103.52 | 103.79 | 106.70 | 104.83 | 103.79 | 106.86 |~ 104.56 | 104.12 | »104.94

Chemieals and allied products........o._.. do.__.| 97.64 97. 88 98,18 99.42 | 100.43 | 100.28 | 100.53 | 104.48 | 101.09 | 10L.75 | 102.6€ | ~101.60 |~ 101.60 | »101.11
Industrial organic chemicals._ . do-__.| 103.57 103.73 103. 98 105. 83 106. 91 106. 86 106.45 112,89 108. 05 108, 58 109. 78 108.21 108,62 [oooooneo
Produects of petroleum and coal__ do....| 114.86] 118,24 | 118.20 | 117.67 | 117.79 [ 118.7 116.12 | 120.77 | 117.50 | 118,90 | 117.74 |~ 116.98 |7 117.20 | » 116.80

Petroleum refining_____________ dooo..| 119.77 | 12118 | 122,29 121.58 | 120.39 [ 121.80 | 118.50 | 124.53 | 119.80 | 124.01 | 121.80 ] 120.40 | 120.90 |.________
Rubber produets._ ... _._____.. do___.|{ 101.09 | 103.74 | 101.57 | 101.46 98.74 | 107.10 | 105.33 | 102,01 { 101.18 97.66 1 101.59 | 102.16 | r99.85 » §7. 81
Leather and leather produets.. —..oo...___ do-__. 62. 08 60. 80 59. 57 60. 54 61. & 60. 90 60. 48 59.09 58.28 60. 43 61.07 | 761.78 60. 80 ? 60. 68

Nonmanufacturing industries:
MININE e X 106.27 | 108.94 | 111.49 | 103.49 | 108.77 | 107.45] 108.92 | 109.89 | 114.51 | 111.11 | 10813

Metal . 102. 94 106. 86 107.79 93. 14 97.71 99. 29 99. 38 108.84 111. 41 113.05
Anthraeite. . __________ 3 . 47 88, 55 85. 45 82.75 79. 20 76.73 88. 36 82. 80 93, 84 94.73 £8.09
Bituminouscoal ... _______________________ . 114.75 | 120.01 | 126.49 | 104.98 | 120.74 | 11581 | 123.55 | 118.14 | 13538 197.32
Petroleum and natural-gas production (except

contraet services) .. _______ . ___..__. dollars..{ 116.33 { 115.36 | 113.00 | 112.84 112.56 | 117.31 115.75 | 116.72 1 113.12 | 117.83 |} 113.81 | 116.72

Nonmetallic mining and quarrying..
Contract construction.....____
Nonbuilding construction. _- R 3 X X 3 . X . 3 . X 3
Building construection________.._ ... ... 108.12 | 110.95 { 114,44 115,39 | 116.66 | 116.16 | 119.19 | 116.71 117.72 ] 114.14 | 119.13§ 114.87

-.do.... 88.82 90. 31 94,80 Q5,25 98,08 98.32 | 100.33 99.01 7. 90 95. 90 96.13 92.38
d

Transportation and public utilities:

Loeal railways and bus Hnes_ ..o ccveeaaas 92.87 93.95 95. 04 95, 92 95. 47 95. 68 94.33 94. 57 95, 44 96. 10 95. 60 96.67 |oenocaan
Telephone_. ... __.__._____. 81.79 82, 56 84,20 85. 02 86.29 85.85 89.32 88. 58 89.95 87.42 86.14 86.80 | oo
Gas and electric utilities________________.._ 104.04 | 103.79 | 103.68 | 105.37 | 106.04 | 105.93 | 107.79 | 108.62 | 109.03 | 107.98 | 108.39 | 107.06 |.____.___
‘Wholesale and retail trade:
‘Wholesale trade.__ .. e do._._| 88.00 89.24 89. 42 90. 27 91.13 91.76 91, 53 91. 94 91. 53 91,71 91,94 90. 80 90,57 |oeoacann
Retail trade (except eating and drinking
PIACeS) @ oo e dollars_.| 65.95 65.95 66. 33 66,70 7. 79 68.68 68.32 67.82 67.11 66. 38 66. 09 66. 95 66.39 | o_oeeee
General merchandise stores... __do._. 47.13 47.40 47.47 47. 54 48.72 49.07 49, 42 48. 50 47.94 47.46 50. 01 48,19 47.88 |oooao
Food and liquor stores_..____._..__ do....| 69.52 68.97 68.78 69, 14 70.29 72,18 71.23 71.20 69. 65 69,81 69. 26 69. 38 69.34 | ...
Automotive and accessories dealers..___. do....] 86.04 86.72 88. 44 89.12 90. 41 90.20 89.12 87.40 89.76 88.71 86. 20 88,04 88.04 | _oo_
Tinance, insurance, and real estate:
Banks and trust companiest......---oo.- do....| 67.34 68.25 68. 06 68,25 67. 69 68.06 68,07 68.26 68. 81 68. 26 68. 81 69. 93
Service and miscellaneous:
Hotels, year-round.______ .. ... 46,28 46,12 46, 52 46.92 47.32 47. 44 47.91 48.36 48.20 48.24 43,40 48.12
Laundries.. - ... _._____. 44, 85 45,70 46, 28 47.27 46, 92 46.22 46. 33 46. 96 46, 96 46. 37 47.24 47.04

Cleaning and dyeing plants 50. 49 51,82 53.72 55. 48 54.79 51.92 51. 65 53. 54 55. 60 54.35 54.91 53.10

Averagg h)ourly gross earnings (U.S. Department of
abor):

All manufacturing industries_ .. ... 2.20 2.22 2.23 2,23 2.24 2.23 2.19 2.22 2.21 2.23 2.27 2.29 r2.929 »9.29
Excluding overtime§. _ 2.13 2.15 2.16 2.16 2.16 2.16 2.12 2.14 2.14 2.16 2.20 2.21 P I
Durable goods industries 2. 36 2.38 2.39 2. 40 2. 40 2.39 2.35 2.37 2.36 2.38 2.43 2.46 2.45 »2.45
Excluding overtime§. _ 2.29 2.31 2,31 2.32 2.32 2.31 2.27 2.28 2.28 2.31 2.35 2.37 2.87 |
Ordnance and accessories..._.___... - -do 2.52 2. 52 2. 52 2. 55 2.56 2.55 2. 54 2. 56 2.58 2,59 2.61 2.62 r9.63 29.63

Lumher and wood produets (except furniture)
dollars 1.88 1.91 1.94 1. 96 1.99 1.98 2.01 2.03 2.02 2,01 2.00 r1.96 r1.97 »1.99
Sawmills and planing mills 1.84 1.85 1.87 1.20 1.94 1.93 1.96 1.96 1.95 1.94 1.92 1.91 1.90 | .
Furniture and fixtures. .. _____ 1.79 1.81 1.81 1.81 1.83 1.83 1.83 1.83 1.83 1.83 1.85 1.85 1.85 »1.85
Stone, clay, and glass products. . 2,17 2.20 2.21 2.21 2.21 2.22 2.22 2.23 2.23 2.24 2.25 r 2,96 2.26 22,27
Primary metal industries. ... ... ..o do__-. 2.79 2.82 2.83 2.84 2.84 2.81 2, 64 2.66 2.65 2,78 2.85 2.87 2,86 »9.85

Blast furnaces, steel works, and rolling mills
dollars.. 3.05 3.08 3.10 3.10 31 3.10 3.09 3.10 3.07 3.00 3.10 3.12 3.10 [
Fabricated metal productsd - oo evecaaaooe do.-._. 2.33 2.35 2.35 2.37 2.38 2.37 2.38 2.39 2,36 2.36 2.41 r2.45 2.43 » 9. 42
Machinery (except electrical).. 2.46 2.48 2.49 2. 50 2.50 2. 50 2.49 2.51 2.52 2,52 2. 54 2.55 2.55 » 2. 56
Electrical machinery 2.21 2.21 2,21 2.21 2.22 2.22 2.22 2.23 2.24 2,24 2.27 2.28 2.28 29.99
Transportation equipment @ .. ._________._ 2.62 2.63 2,63 2.64 2,66 2.66 2,69 2.71 2.70 2.67 2.72 2.76 r2.75 »92.74
Motor vehicles and equipment 2.66 2,67 2.67 2,68 2,68 2.69 2.74 2.78 2.75 2.68 2.77 2.84 2.81 1. .o
Adreraft and parts.._.__________.__ 2.59 2, 58 2,59 2,61 2,64 2.63 2.64 2.65 2. 66 2,66 2. 68 2.67 268 |oeooo.
Ship and boat building and repairs._.___do-__ 2.59 2. 60 2,57 2.58 2.57 2.62 2.63 2. 60 2.59 2.63 2.62 2.62 2.62 oo _.
Instruments and related produets. .. 2.25 2.26 2.26 2. 26 2.29 2.28 2.28 2.29 2.30 2.31 2.33 2.32 2.33 »2.34
Miscellaneous mfg. industries.......coo-.._ 188 1.89 1.90 1.90 1.90 1.89 1.90 1.90 1.90 191 1.94 r1.95 1.95 r1.94
Nondurable goods industries. ....oocoocaoeo. 1.98 2,00 2.00 2.00 2.00 2.01 2.00 2.03 2.02 2,03 2.04 2.05 2.05 »92.06
Excluding overtime§.____.__. 1.92 1.93 1.94 1.94 1.94 1.95 1.93 1.95 1.956 1.96 1.97 r1.98 1,99 |.____.__
Food and kindred products @ _ 2.09 2.10 2.10 2.10 2.09 2.09 2.05 2.08 2.10 2.14 2.16 r92.19 2.17 22,19
Meat produets. .. _______ 2.34 2.35 2.34 2.34 2.33 2.33 2.33 2.35 2.38 2.43 2.47 2.48 2.42 | ..
Canning and preserving. - 1.75 1.77 1.77 1.72 1.69 1.71 1.7t 1.73 1.73 1.72 1.77 1.79 1.83 joeecaean
Bakery products. ... _ . .ocecoeoaaooo do-.-. 2.04 2.03 2.04 2. 06 2.07 2.07 2.07 2.11 2.10 2.12 2.12 2.13 218 s

r Revised. » Preliminary.

" Except ordnance, machinery, and transportation equipment.
2 Includes data for industries not shown separately.
D tRevised series (first shown in September 1959 SURVEY); data beginning January 1958 are calculated on a different basis and are not strictly comparable with published figures through
ecember 1957,
§Derived by assuming that overtime hours are paid at the rate of time and one-half.
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Unless otherwise stated, statistics through 1958 and ! 1959 1960

descriptive notes are shown in the 1959 edition of | pop Septem Novem. | Decem-| Tanu Febra

BUSINESS STATISTICS ary March | April May June July | August ber October | ™50 ber ary ary March

EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average hourly gross earnings (U.S, Department of
Labor)—Continued

All manufacturing industries—Continued

Nondurable goods industries—Continued
Tobaceo manufactures. .. _..__________._ dollars.. 1.65 1.69 1.72 1,74 1.73 1.76 1.62 1.55 1.59 1.69 1.70 1.72
Textile mill products @ —__. o-do..__ 1,53 1. 57 1.57 1,58 1.58 1.58 1.59 1.59 1.59 1.59 1.59 1. 60

Broadwoven fabriemills. . _._________.__ do_._. 1.47 1,52 1.53 1.55 1.55 1.55 1.56 157 1. 56 1.56 1.56 1.56

Knitting mills do-... 1,48 1.49 1.49 1.49 1.49 1.48 1.49 1. 50 1.49 1.49 1.49 1.51
Apparel and other finished textile prod _.._do.._. 1.53 1.53 1.52 1.52 1.50 1.51 1.52 1.53 1.52 1.53 1,53 1.54
Paper and allied products.._._.__.___ ... do 2.17 2.17 2.18 2.18 2.20 2.2t 2.22 2.24 2.23 2.23 2.23 2. 24

Pulp, paper, and pa| perboard mills do 2,29 2.29 2. 30 2,31 2.33 2.36 2. 36 2.40 2.38 2.38 2.38 2.38
Printing, publishing, and allied industries..do- ... 2,65 2,68 2.68 2,68 2.70 2.71 2.71 2.75 2.73 2.71 2.74 27
Chemicals and allied produets_____________ do.... 2.37 2.37 2.36 2.39 2.42 2.4 2.44 2.47 2,43 2.44 2.45 2. 46

Industrial organic chemicals.._._...._._. do_.._ 2.52 2. 53 2.53 2. 55 2.57 2.60 2. 59 2.65 2.61 2.61 2. 62 2.62
Products of petroleum and coal..____._.___ do____ 2.85 2.87 2.89 2.87 2.88 2.89 2.86 2.91 2.88 2.90 2. 90 2.91

Petroleum refining._ ... _....___...._... do.__. 2.95 2.97 2.99 2.98 2.98 3.00 2.97 3.03 2.98 3.01 3.00 3.01
Rubber produets. ... .. ___._. do___. 2.43 2.47 2.43 2. 41 2.45 2.52 2.49 2.47 2.48 2. 46 2.49 2. 51
Leather and leather produets._......_.__ do..__ 1. 60 1. 60 1.61 1.61 1.61 1.59 1.60 1.61 1,61 1.62 1.62 r1.63

Nonmanufacturing industries:

Mining_...._________..___ 2.67 2.66 2.65 2.67 2.68 2.64 2.64 2.64 2.65 2.70 2.72 2,73 2.7 el
Metal ... 2. 56 2.58 2,58 2. 60 2.61 2.58 2. 48 2.47 2,46 2.61 2. 64 2. 66 2.63 |l
Anthracite. ... 2.77 2.77 2.75 2.73 2.74 | 2.75 2.77 2.76 2.76 2.77 2.77 2,80 oo
Bituminous coal do.. 3.17 3.19 3.26 3.27 3.26 3.23 3.29 3.29 3.26 3.30 3.31 3.29 327 feenee
Petroleum and natural-gas production (oxcept

contraet serviees) - ____________________ dolars._ 2.81 2.80 2.79 2.80 2.80 2.82 2.83 2.84 2.80 2.86 2.81 2. 84 2. 80
Nonmetallic mining and quarrying. _--do____ 2.13 2.13 2.14 2.15 2.17 2.18 2,21 2.22 2.21 2.22 2.22 2.21 2.21

Contract construction. .. ___.___________._. 3.10 3.08 3.07 3.07 3.07 3.10 3.13 3.16 3.18 3.19 3.21 3.24 3.25
Nonbuilding construetion_ 2.76 2.74 2.75 2.76 2.79 2.81 2.82 2.85 2.90 2.85 2.88 2.88 2.91
Building construction..______ 3.18 3.17 3.17 3.17 3.17 3.20 3.23 3.26 3.27 3.28 3.30 3.32 3.33

Transportation and public utilities:

Local railways and bus lines_____..________ do.... 2.18 2.18 2.19 2.20 2.20 2.21 2.22 2.23 2.22 2.23 2.24 2.26 228 |
Telephone 2.12 2.13 2.15 2.17 2.18 2.19 2.19 2.20 2.22 2.21 2.23 2.22 222 |ociaccean
Gas and clectric utilities 2.54 2.55 2.55 2.56 2.57 2.58 2.59 2.61 2.63 2.64 2. 64 2.65 2.65 |-cooceean

‘Wholesale and retail trade:

Wholesale trade. - ... _ooo.o____.___.__.. do. 2.20 2.22 2.23 2,24 2,25 2,26 2.26 2.27 2.26 2.27 2.27 2.27 2,27 oo
Retail trade (cxcept eating and drinking phces) ry

dolars__ 1.74 174 1.75 176 177 177 177 1.78 1.78 1.77 1.73 1.79 178 |omaeeean

Qencral merchandise stores_.._.__..__.__ do____ 137 1.37 1.38 1.39 1. 40 139 1. 40 141 1. 41 1. 40 1.37 1.43 141 | .

Tood and liquor stores. _ ... ______.._..._ do____ 1.91 1.90 1.90 1.91 1.91 1.93 1.92 1.94 1.94 1.95 1.94 1.96 1.97 |ceomooas

Automotive and accessories dealers..____ do_ . 1.96 1.98 2.01 2.03 2.05 2.05 2.03 2.00 2.04 2,03 1,97 2.01 2.01 (..oocuoo

Service and miscellaneous:

Hotels, year-round. . 1.16 L15 1.16 117 1.18 1.18 1.18 1.20 1.19 1.20 1.21 1.20 120 |l
Laundries__.____._._..__ 115 1.16 1.16 1,17 117 1.17 117 1.18 1.18 1.18 1.19 1.20 119 |acoaaaae
Cleaning and dyeing plants._ . ccceooeoae.- do__.. 1.35 1.36 1.36 1.38 1.38 1.37 1.37 1.38 1.39 1.39 1.39 1.39 1.89 |,
Miscellaneous wage data:
Construction wages (ENR): §

Common labor 2. 504 2. 503 2. 503 2. 535 2. 549 2. 603 2.619 2.624 2.624 2.624 2. 627 2.638 2.638 2. 642

Skilled labor - 3.792 3.796 3.796 3.818 3.846 3.885 3.904 3.921 3.931 3.931 3.042 3.948 3.950 3. 950

Equipment operators. o 3.417 3.418 3.424 3.444 3. 449 3.483 3. 450 3.526 3. 540 3.559 3. 560 3. 563 3.572 3.582

Farm wages, without board or room (quartorly)
dol. per hr.. .99 1,00 oo
Railroad wages (average, elassT)..__...._..___ do 2. 530 2.521 2. 543
Road-building wages, common labor (qtrly)_. . do____|- 1.99 214 |
LABOR CONDITIONS
Labor turnover in manufacturing establishments:
Accession rate, total___.__ mo. rate per 100 employees. . 3.3 3.6 3.5 3.6 4.4 3.3 3.9 3.9 3.1 3.0 3.8 3.6 2.9 [aooaaas

New hires d 17 1.9 2.0 2.2 3.0 2.2 2.5 2.6 2.0 1.5 1.3 r1.9 PLT |oeeoeoaea

Separation rate, total ... ____________________ do___. 2.6 2.8 3.0 2.9 2.8 3.3 3.7 4.3 4.7 4.1 3.1 r2.9 P29 |-
QUIb o e do.__. .8 10 L1 1.3 1.3 1.3 1.8 2.2 1.4 1.0 .9 1.0 L2 T I
Lavofl el do--_. 1.3 13 1.3 1.1 1.0 1.4 1.4 1.5 2.8 2.6 1.7 1.3 L2 U

Industrial disputes (qtrlkes and lockouts):

Beginning in mont
WOrk stOpPAZeS . cocomaccccccmmcamane number. . 200 250 350 400 450 425 425 400 300 200 150 200 250 |ocmmcaee
Workers involved _ _ ..ocooooomao__ thousands. . 75 90 175 175 185 650 170 100 130 50 20 65 (U P

In effect during month:

Work StOPDAZRS - - - - oot number. . 300 350 475 550 700 700 700 650 550 300 250 325

‘Workers involved . ______._._. _thousands_. 140 150 250 300 325 750 750 760 780 650 100 140

Man-days idle during month...___.___.____. do__._ 1, 500 1, 000 2, 500 2,750 2,750 9,000 | 13,000 | 14,000 | 14,000 4, 500 900 1, 000

EMPLOYMENT SERVICE AND UNEMPLOY-

MENT INSURANCE
Nonfarm placements._ ...___._____.________ thousands. - 378 445 520 555 581 564 570 633 556 465 432 418 412§
Unemployment insurance programs:

Insured unemployment, all programstQ ......- 2,282 1,936 1,593 1,414 1,477 1,451 1,370 1,479 1,853 2,008 2,859 ool eaaa

State programs:t
Initialelaims. o oo oo oL ... d. 1,123 1, 086 880 973 1, 228 1,011 936 1,197 501 1, 645 1,621 1,265 |oceooos
Insured unemployment, weekly average...do 2,077 1, 768 1,464 1,298 1,333 1,291 1,203 1,309 1,677 1, 841 2,180 2,157 2,209

Percent of covered employments® 5. 4.5 3.8 3.4 3.5 3.4 3.1 3.4 4.4 4.8 3 X X
Beneficiaries, weekly average - - s 11,968 1 11,708 | 11,390 | 11,182 1, 100 1,102 1,097 1,050 1,285 1, 545
Benefits paid. ... ... _____._ mil. of dol._| 251.0 250. 6 213.7 162.0 12,9 142.5 133.4 141.8 136.9 168.3 219.5

Federal employees, insured unemployment

thousands._ 39 38 34 30 28 28 28 27 28 31 33
Veterans’ program (UCX):*
Initial claims. . .o ool oo . 29 28 26 19 23 27 25 24 27 29 31
Insured unemployment, weekly average...do__._ 71 71 64 52 43 43 44 40 41 48 53
Beneficiaries, weekly average... ... . ___ do- 66 68 65 53 43 39 42 39 36 42 50
Benefits paid . _____________________ mil. of dol._ 7.7 8.7 8.5 6.5 5.6 5.3 5.2 5.2 4.8 5.3 7.0

Railroad program:

Applications. .. ... __ thousands.. 8 6 5 4 8 87 35 32 22 21 15

Insured unemployment, weekly average_..do._u_ 94 76 58 39 35 63 79 94 97 93 105

Benefits paid___ ... ________ 1. of dol._ 13.8 12.5 9.1 8.6 21.2 18.9 27.3 26.1 25.8 21.7 19.2
* Revised. » Preliminary. ! Includes operations under Federal employees’ program. s As of April 1, 1960.

@ Includes data not shown separately. § Rates as of April 1, 1960: Common labor, $2.645; skilled labor, $3.958, equipment operators, $3.508.

tBeginning with the October 1955 SURVEY, data arerevised to include operations in Alaska and Hawaii;

program (shown separately below) except as noted. Total insured unemployment includes the UCV program (not shown separately) through Jan. 31, 1960 (expiration date).
' Rate of covered employment expresses average insured unemployment in each month as a percentage of average covered employment for the most recent 12-month period for which data
are available (the lag for covered employment data may range from 6 to 8 months).
*New series. Data relate to persons cligible for compensation under the Ex-Servicemen’s Unemployment Compensation Act of 1958 (effective Oct. 27, 1958).

figures for State programs are also revised to exclude Federal employees’
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Unless otherwise stated,hstatistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of | - . R - j H—_
BUSINESS STATISTICS FOoe | Mareh | April | May | June | July | August | S| octoner | Nqvem-| Decom- | Janu- | Febru- | ypopq,

FINANCE
BANKING

Open market paper outstanding, end of mo.:

Bankers’ acceptances___.._.___ S mil. of dol... 1,161 1,054 1,029 1,038 983 957 946 954 945 1,029 1,151 1,229 1, 240
Commercial and finance company paper, total..do....{ 3,322 3,267 3,334 3, 555 3,401 3, 552 3, 646 3,334 3,784 3,664 3,118 3, 880 4,085

Placed through dealers. _ .. ... do_.__ 897 883 822 791 729 759 795 763 755 784 627 664 718
Placed directly (finance paper)* 2,425 | 2,384 | 2,512 2,764 | 2,672| 2,793 2,851 2,571 3,029 2,880 | 2,491 3,225 | 3,367

Agricultural loans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.:

1 mil. of dol._| 3,959 4.073 4,184 4,294 4, 400 4,470 4,498 4,511 4,487 4,462 4,449 4,487 | 4,551 4,616
Farm mortgage loans: Federal land banks._do__..| 2138 2.175 2,206 2,237 2,262 2,282 2, 300 2,318 2,333 2,345 2, 360 2,378 2,400 2,428
Loans to cooperatives.________. ..o ceemoooo do__.. 518 518 515 513 526 542 549 576 616 642 622 632 624 609
Other loans and discounts.______..coocavana- do....| 1,303 1,381 1,463 1,543 1,612 1,646 1,650 1,617 1, 538 1,474 1,467 1,477 1,528 1, 580

Bank debits, total (344 centers) .. ..o _cicaeen- do____| 195,764 | 223, 367 | 225,362 | 216,003 | 228,601 | 235,637 | 208,130 | 215,843 | 230,245 | 217,130 | 261,121 | 230,100 | 221,939 | 245, 605

New York City.. do____| 74,346 | 84,710 | 88,049 | 80,725 | 86,598 | 89,600 [ 75233 | 81,067 | 89,519 | 82,273 | 104,976 | 88,529 | 85058 | 96,593

6 other centersg do___.| 39,635 | 47,485 | 45,955 | 44,646 | 46,429 | 48,422 | 43,265 | 43,259 | 46,083 | 43,810 | 51,763 | 46,305 | 45626 | 50,410

Tederal Reserve banks, condition, end of month:
Assets, total @ ____
Reserve bank cr

52,226 | 51,491 | 52,346 | 52,200 | 51,065 | 52,724 | 52,013 | 52,739 | 52,042 | 53,555 | 54,028} 52,262 51,431 | 51,577
27, gg(z) 26, ;é? 27,176 « 27,777 [ 27,337 | 28,569 | 28.181 | 27,865 | 28,469 | 28,946 23771 27,613 | 26,961 | 27,103

utstanding, tota

Discounts and advances....._...._._ 500 984 421 1,229 692 330 877 833 458 862 739 756
United States Government securities. 25,350 [ 25,497 | 25703 | 25905 26,044 | 26,543 | 26,600 | 26,563 | 26,631 26,922 | 26,648 | 25,464 25,209 | 25,264
Gold certificate reserves. ... cceveccmceooe- 19,893 [ 19,860 | 19,715 | 19,605 | 19,416 | 19,333 | 19,227 | 19,203 | 19,200 | 19,277 | 10,164 | 19,155 | 19,134 | 19,113

Liabilities, total @

Deposits, total @
Member-bank reserve balances.___

Federal Reserve notes in circulation.___

52,226 1 51,491 | 52,346 | 52,200 | 51,965 | 52,724 | 52,013 | 52,730 | 52,042 | 53,555 | 54,028 | 52,202 | 51,431 | 51.577
19,677 | 19,285 | 19,542 | 19,687 | 18,832 | 20,042 | 19,364 | 19,223 | 19,024 | 19,686 | 19,716 | 19,536 | 18,725 | 18,86l
18,540 | 18,192 | 18,396 | 18,459 | 17,640 { 18,905 | 18,245 | 17760 | 18,818 | 18,415 | 18,174 | 18,396 | 17.754 | 17,773
27,022 | 26,965 | 26,983 | 27,156 | 27,402 | 27,499 | 27,581 | 27,515| 27,562 | 27,954 | 28,262 | 27,599 | 27,433 | 27,341

Ratio of gold certificate reserves to deposit and FR
note liabilities combined____.___.____._. .. percent__ 42.6 42.9 42.4 419 42.0 40,7 41.0 41.1 40.6 40.5 39.9 40.6 41.5 41.4

All member banks of Federal Reserve System, averages
of daily figures:*

EXCess 1eSCrves_ - o ..o __.... mil. of dol... 460 461 417 448 408 400 472 410 446 445 482 511 455 »416
Borrowings from Fed. Reserve hanks _.d 601 676 767 921 957 1,007 803 905 878 906 905 816 635
Free reserves —140 | r—259 | r—319 —513 —557 —535 —493 —459 —433 —424 —3%4 —-361 | »—219
Weekly reporting member banks of Fed. Reserve Sys-
Dtem, condition, Wednesday nearest end of month:f
eposits:
Demand, adjusted® ... mil. of dol..| 61,268 | 60,057 | 62,016 | 60,240 | 60,835 | 62,214 | 60,216 | 60,180 | 61,230 | 61,017 | 63,204 | 60,616 | 59,536 | 59,072

Demand, except interbank:
Individuals, partnerships, and corp. 64,206 | 63,125 | 64,249 | 62,781 | 64.473 | 64,530 | 63,014 | 64,184 | 64,740 | 64,626 | 67,641 | 63,727 | 62,838 | 61,800
States and political subdivisions_ 4, 583 4,833 5,124 4,761 4, 864 4, 699 4, 606 4,631 4,346 4,782 4,814 4,921 4, 920 4,823
United States Government________________ 2,861 5,099 2,934 2,806 3, 056 3,310 3,672 4,279 3,477 3,838 3,139 2, 607 2, 954 2,856

Time, except interbank, totalQ..___________. 30,128 | 30,337 | 30,388 | 30,644 | 30,967 | 30,754} 30,707 | 30,740 | 30,532 ! 30,159 | 30,533 | 30,146 | 30,146 | 30,423
Individuals, partnerships, and corp. 28,150 | 28, 371 28,411 | 28,628 } 20,022 | 28,024 | 28,965 | 29,063 | 28,063 | 28,704 | 28,960 | 28,483 | 28,481 28,731
States and political subdivisions___ 1,800 1,786 1,798 1,840 1,767 1,652 1, 569 1, 508 1,425 1,309 1,420 1,518 1, 521 1, 550

Interbank (demand and time)_.____________. 13,742 | 14,991 | 13,790 | 14,058 14 189 1 13,199 | 13,964 14 015 | 13,330 | 13,804 | 14,346 | 13,303 | 12,783 | 12,597

Investments, total ___._.__________________..._ do___.| 43,443 | 438,474 42,322} 41,333 | 40,125 | 40,367 | 39,133 | 38,229 | 38,144 | 37,018 | 37,204 | 36,141 | 35040 | 34,150
U.S. Government obligations, direct and guaran-
teed, total. mil. of dol_.| 33,412 | 33,123 | 31,877 | 31,095 | 29,980 | 30,242 | 20,057 | 28,121 | 28,194 | 28,164 | 27,468 | 26,444 | 25352 | 24,495
Bills . _do.___| 235 2,676 2,160 2,360 1,747 2.753 2,297 1,990 2,096 2,489 2,243 2,001 1,617 1,069
Certificates.... do___.| 3,808 2, 854 2,673 2,372 2, 157 1, 850 1,093 1,033 1,116 1,123 1,084 1,203 464 431
Notes and bonds_ .. .ooiaioaaot do....| 27,253 | 27,593 | 27,044 | 26,363 | 26,076 | 25639 | 25667 | 25008 | 24,082 | 24,552 | 24,141 | 23,240 | 23,271 | 22,995
Other securities. .. oo oo aiaoeccacaaenan do_...| 10,031 | 10,351 | 10,445 10,238 | 10,145 | 10,125 10,076 | 10,108 9, 950 9,754 9,826 9,697 9, 688 X
Loans (adjusted), totald 3 63,820 | 64,624 | 65,354 | 65244 | 66,335 | 68,069 ] 66,036 | 66,532 | 66,890
Commercial and industrial .. ______________ . do._ . |oooo oo feeeaoo e 28,482 | 28,585 | 28,992 | 29,481 | 29,516 | 30,015 30,465} 29,970 | 30,320 | 31,026

To brokers and dealers in securities 1,939 2, 309 2, 226 2,149 2,187 2, 106 2,025 2,061 2,115 2,188 2,579 1,938 1,769 1,479
Other loans for purchasing or carrying securmes

1. of dol__ 1,381 1,430 1,418 1,742 1,410 1, 438 1,438 1,355 1,349 1,329 1,338 1,312 1,289 1,266
5,294 5,439 5, 877 5, 550 5,271 5, 531 6,187 5,487 5. 789 5,758
12,277 12, 345 12, 456 12, 527 12, 574 12, 652 12,625 12,605 12, 586
16,644 | 16,713 | 16,539 | 16,769 17, 516 | 17,475 | 17,241 | 17,360 | 14,573

To nonbank financial institutions
Real estate loans
Other loans

Money and interest rates:§
Bank rates on business loans:

In 19 cities______ percent._. 4. 4.87 5.36 5.34
New York City. ..o ... _do. 4. 4.71 5.19 5.18
7 other northern and eastern -do. 4. 4.90 5.39 5.34
11 southern and western cities_._ _do_ 4. 5.07 5. 56 5.57
Discount rate, end of mo, (N.Y.F.R. Bank)...do 3.00 3.50 3.50 3,50 3.50 4.00 4,00 4.00 4,00 4.00
Federal intermediate credit bank loans__ d 3.98 4.07 4.25 4.53 4.82 5.06 5.07 5.37 5.44 5. 50 5.70
Federal land bank loans.__.__...._____.___.__. 5.21 5 5.48 5.48 5.52 5,60 5.71 88 5.92 6. 00 6.00
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days) _______ do_.._ 2.75 2.88 2.98 3.17 3.31 3.45 3. 5 4.07 4,25 4.25 4.47 4 4.44 3.96
Commercial paper (prime, 4-6 months)_ do__._ 3.26 3.35 3.42 3. 56 3.83 3.98 3.97 4.63 4.73 4.67 4.88 4.91 74 66 4.49
Finance Co. paper placed directly, 3-6 mo. *do-... 3.00 3.22 3.36 3.44 3.66 3.81 3.87 4. 52 4.70 4.38 4,82 5.02 4.50 4.16
Stock Exchange call loans, going rate.__..... do.... 3.75 3.75 3.75 3.9 4.19 4 4.25 4.75 4.75 4.75 4.75 5. 41 5.50 5. 50
Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue). . ....... do....| 2.712 2. 852 2. 960 2.851 3.247 3.243 3.358 3.998 4.117 4.209 4.572 4.436 3.954 3.439
3-5 year issues. ---do__.. 3.85 3.88 4,03 4.16 4.33 4.40 4.45 4,78 4.69 4,74 4.95 4.87 4.66 4.24
Bavings deposits, balance to credit of depositors:
New York State savings banks. _..____.. mil, of dol._| 20,119 | 20,334 | 20,277 | 20,335 | 20,483 | 20,374 | 20,406 | 20,551 | 20,363 | 20,424 | 20,651 20,544 | 20,558 | 20,774
U.8. postal savingsy. - oo eeccmcmenee do.__.l 1,107 1,094 1,082 1,070 1,042 1,023 1,007 992 976 962 948 928 209 894

r Revised. 1 Revised effective September 1959 to reflect exclusion of loans to nonbank financial institutions. 2 Revision for January 1959 (mil. dol.): —

*New series (from Board of Governors of Federal Reserve System); for back data, see Federal Reserve Bulletins.

o Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles @ Includes data not shown separately.

tRevised series, reﬁectmg change in coverage and format; leaders indicate comparable data not available. Figures through 1958 on old basis appear in the 1959 edition of BUSINESS
STATISTICS; J. anuary—J une 1959 figures, in September 1959 SURVEY.

@For demand deposits, the term “adjusted” denotes exclusion of interbank and U.S. Government deposits and of cash items reported as in process of collection; for loans, exclusion of
1oan€ IE‘O b]’;:)lk(si (do?&estlc coménermal banks only, beginning July 1959) and deduction of valuation reserves (individual loan items are gross, i.e., before deduction of v aluation resery es).

or bond yields, see p. 8-20
$Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year).
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Unless otherwise stated,hstatistics through (11958 ant} 1959 1960
descriptive notes are shown in the 1959 edition o . _ . T i )
BUSINESS STATISTICS Fobr- | March | April | May | June | July | August|S°BIe™} October |NGTEM Dirern- | Janu Febru- | March

FINANCE—Continued

CONSUMER CREDIT {
(Short- and Intermediate-term)

Total outstanding, end of month_______.__ mil. of dol_| 44,748 | 44,925 45,708 | 46,603 | 47,522 48,047 | 48,841 | 49,350 | 49,872 | 50,379 | 52,046 | 51,856
Installment credit, total ..._____________.___ do___| 34,025 | 34,234 | 34,762 | 35357 | 36,135 | 36,757 | 37,510 | 37,962 | 38,421 | 38,723 | 39,482 | 39,358

Automobile paper.__...__. ~do..__| 14,339 | 14,404 | 14,810 | 15,128 | 15,566 | 15,923 | 16,288 | 16,470 | 16,650 | 16,660 | 16,590 | 16,568
Other consumer goods paper... do.... 8,727 8, 691 8,755 8, 887 9, 040 9,134 9, 289 9, 390 9, 534 9, 687 10, 243 10,129
Repair and modernization loans_ do.__. 2,324 2,338 2, 364 2,419 2,467 2, 517 2, 569 2,613 2, 653 2,683 2,704 2,691
Personal 10ans_ . o oo do....| 8,635 8,711 8,833 8,923 9, 062 9,183 9, 364 9, 489 9, 575 9, 684 9, 945 9,970
By type of holder:

Financial institutions, total___.__._____.__ do.._.| 29,238 | 29,499 | 30,010 | 30,540 | 31,245 | 31,861 | 32,540 | 32,054 | 33,318 33,510 | 33,8381t 34,003
Commercial banks_____.__ _do.___| 12,938 13, 086 13,374 13,645 13, 963 14, 230 14,497 14, 664 14,817 14, 853 14, 922 15, 066
Sales finance companies. _do....j 8724 8,780 8, 921 9,089 9,350 9, 592 9, 806 9,949 | 10,071 | 10,117 | 10,145 | 10,168
Credit unions__._.._._______ do__..| 2,671 2,710 2, 766 2,815 2,895 2,946 3,044 3,093 3,143 3,183 3,232 3,225
Consumer finance companies. . do.__.{ 3,377 3,378 3,387 3,394 3,424 3,463 3, 515 3, 542 3, 570 3,622 3, 764 3.777
Other. . . . do-..--| 1,528 1,545 1, 562 1, 597 1,613 1,630 1,678 1,706 1,717 1,744 1,775 1,767

Retail outlets, total ... _____________ do....] 4,787 4,735 4,752 4,817 4, 890 4, 896 4, 970 5,008 5,103 5, 204 5, 644 5,355
Department stores do____| 1,807 1,781 1,781 1, 807 1,839 1,826 1,868 1,907 1,967 2,045 2,208 2,109
Furniture stores__.____._ do__._ 1,079 1,045 1,043 1,044 1,062 1, 055 1,072 1,078 1,089 1,107 1,167 1,132
Automobile dealers.._- _do____ 509 513 524 535 551 565 578 586 593 592 588 h87
Other. el 1,39 1,404 1,431 1,448 1,450 1,452 1,437 1,454 1, 460 1, 591 1,527

Noninstallment credit, total 10, 691 10,946 | 11,246 | 11,387 | 11,290 | 11,331 11,388 | 11,451 ; 11,656 | 12,564 11,998
Single-payment loans_._____.________________ 3,755 3,812 3,925 3,991 3,954 4,034 4,084 4,050 4,117 4,176 4,092
Charge accounts 4,004 4,160 4,359 4, 446 4, 407 4,365 4,390 4,525 4,614 5,351 4, 816
Service credit 2,932 2,974 2, 962 2, 950 2,929 2,932 2,014 2,876 2,925 3,037 3,090

By type of holder:

Financial institutions. ... _.___._._.__. do__..| 3,697 3,755 3,812 8,925 3,991 3,954 4,034 4,084 4,050 4,117 4,176 4,092
Retail outlets. _-do__._ 4,098 4,004 4,160 4,359 4,446 4,407 4, 365 4,390 4, 525 4,614 5,351 4,816
Service credit. do____ 2, 928 2,932 2,974 2, 962 2, 950 2,929 2,932 2,914 2,876 2,925 3,087 3,090
Installment credit extended and repaid :
Unadjusted:

Extended, total . _ ... ... do._..] 3,290 3,830 4,073 4,002 4,454 4,315 4,193 4,061 4,185 3,928 4, 686 3,534
Automobile paper_.__.__._._ 1,491 1, 598 1, 580 1,780 1,720 1,627 1, 515 1, 564 1,313 1,293 1,278
Other consumer goods paper 995 1,090 1,128 1,173 1,109 1,123 1,123 1,198 1,172 1,616 976
All other._ __ . 1,344 1, 385 1,384 1, 501 1, 486 1,443 1,423 1,423 1,443 1,777 1,280

Repaid, total .o 3,621 38, 545 3,497 3,676 3,693 3, 578 3, 609 3,726 3,626 3,927 3,658
Automobile paper___.._..... 1,336 1,282 1,262 1,342 1,363 1,318 1,333 1,375 1,303 1,372 1,300
Other consumer goods paper. 1,031 1,026 996 1,020 1,015 993 1,022 1,054 1,019 1,060 1,090

Allother. oo 1,254 1,237 1,239 1,314 1,315 1,267 1,254 1,297 1,304 1,495 1,268
Adjusted:

Extended, total. 73,809 | v3,080 | r4,112 | r4,082 | r4,150 | 4,132 | 74,172 | 4,219 4,083 4,046 4,217
Automobile paper 1,435 | 1,527 | 1,533 | 1,509 | 1,557 | 1,538 [ 1,521 [ r1,622 1,466 1,377 1,535
Other consumer goods paper. - r1,075 ) r1,146 | r1,160 | r1,130 | 1,154 | r1,138 | r1,138 | 71,124 1,133 1,146 1,208
Allother. _____ . . ___ - s r1,209 | 71,316 | 1,419 | 1,393 | r1,448 1,456 | v 1,513 | 71,473 1,484 1,523 1,474

Repaid, total . s r3,455 | v3,540 | r3,628 | r3 542 | r3,636 3,635 | 3,660 | 73,697 3,700 3,776 3,824
Automobile paper.._._._____ r1,276 1,206 1,318 | 71,289 1,334 1,325 | 1,315 1,341 1,311 1,361 1,386
Other consumer goods paper. 984 | 1,013 | 1,014 7992 | r1,011 1,012 [ r1,045 | 71,048 1,069 1,066 1,089
All other__ —eedoo_.f 1,229 1,195 | 1,231 | 1,206 | 71,261 1,201 | 1,208 | 1,300 | 1,308 | 1,320 | 1,349 1,349

FEDERAL GOVERNMENT FINANCE

Budget receipts and expenditures:

Receipts, total ... mil.of dol__| 8,152 | 10,722 6,375 8,155 | 11,247 3,936 7,418 9, 552 3,626 7,152 8,350 5,425
Receipts, net. _.do....| 6,576 8,426 4,258 5,426 | 10,154 3,246 5, 679 8, 486 3,023 5,897 7,582 4,909
Customs. .ol do.... 70 89 85 89 94 94 87 99 9P 94 99 90
Individual income taxes ... .. . ._..._ do....} 5202 2,938 4,002 4,813 4,241 1,603 4,346 4,100 1,468 4,444 2,733 3,004
Corporation income taxes._ _do____ 362 5,459 477 410 4,786 568 368 3,311 491 405 3,180 564
Employment taxes. _._._._._.___ do-___ 1,281 857 558 1,488 696 332 1,321 704 278 965 527 341
Other internal revenue and receipts..._...... do..-- 1,237 1,378 1, 255 1, 355 1,430 1,339 1,296 1,338 1,209 1,244 1,811 1,427
Expenditures, total .. ..o oo 6, 331 6,461 6,427 6,164 8,631 6, 557 6, 305 6, 357 6,868 | 6,598 6,844 6,199
Interest on publicdebt.__.______ 6430 649 652 650 689 728 724 718 722 743 800 826
Veterans’ services and benefits__ 440 441 361 433 431 406 400 428 405 424 430 419
Major national security_________ 3, 596 3,804 3, 898 3,642 4,474 3,772 3,710 3,783 3,980 3,643 4,231 3,523
All other expenditures._..__...__._____ 1,795 1, 507 1,516 1,439 3,087 1,651 1,471 1,42 1,751 1,788 1,384 1,431

Public debt and guaranteed obligations:

Gross debt (direct), end of month, total
Interest bearing -

Public issues_

Held by U.S.

Special issues

285,104 | 282,034 | 285,353 | 286,303 | 284,700 | 288,082 | 290,396 | 288,206 | 291,253 | 200,589 | 290,798 | 291,085 | 290, 583 | 286, 826
283,243 | 280,089 | 283,497 | 284,473 | 281,833 | 285,840 | 287, 599 | 285,486 | 288,478 | 287,742 | 287,704 | 288,086 | 287, 583 | 287, 772
-| 239,373 | 236,149 | 240,220 | 240,271 | 237,078 | 241,779 | 242,876 | 241,086 | 244,882 | 244, 160 | 244,197 | 245,456 | 244,753 | 240, 515
9,720 9,705 9,742 9,924 9, 799 9,976 9, 862 9,784 9,895 10,117 | 10,008 | 10,496 .._____. | ________
43,870 | 43,940 | 43,278 | 44,203 | 44,756 { 44,001 [ 44,723 | 44,400 | 43,596 43,582 | 43,506 [ 42,630 | 42,835 | 43,257

Noninterest bearing_ . __.__..____________.___ - 1, 861 1,945 1, 856 1,830 2,873 2,842 2,797 2, 810 2,775 2, 847 3,004 2,999 2,995 3,054
Obligations guaranteed by U.S. Govt.,end mo.__do._._ 112 119 107 108 111 110 111 116 118 124 127 130 135 138
U.8. Savings bonds:

Amount outstanding, end of month.__._..._ do....| 51,520 | 51,379 | 51,190 | 51,027 | 50,834 | 50,536 | 50,287 | 50,012 | 49,715 | 49,552 | 48,647 | 48,273 | 48,182 | 48,085

Sales, serfes Eand H§..__________________.___ do-... 383 414 350 338 323 350 309 300 358 332 377 420 435 391

Redemptions. - do... 584 653 624 586 634 775 647 668 742 588 1,404 964 700 616

LIFE INSURANCE

Institute of Life Insurance:}
Assets, total, all U.8. life insurance companies
mil. of dol_.| 108, 583 | 108,945 | 109,430 [ 109,928 | 110,424 | 111,152 | 111,646 | 111,846 [ 112,405 | 112,904 | 113,626 | 114,202 | 114, 666
Bonds (book value), domestic and foreign, total
mil. of dol-_! 55038 | 55151 | 55472 55730 | 55993 | 56,284 | 56,477 | 56,430 | 56,623 | 56,700 [ 56,742 | 57,061 | 57,190
7,22 7,251 7,235 7,246 7,259 7,354 7,169 7,147 7,016 6,848
2,840 2, 889 2,968 2,991 3,085 3,115 3,130 3,138 3,154 3,177
15,403 15,439 15,484 15, 515 15, 527 15, 53¢ 15, 540 15, 555 15, 630 15,744
3, 809 3,798 3,798 3, 796 3,792 3,704 3,792 3,796 3,795 3, 790
22,680 | 22,880 | 23,009 | 23,194 23,342 | 23,395, 23,479 | 23,643 | 23,738 | 23,788

r Revised. ! January 1959 adjusted data revised as follows: Extended—total 3,866; automobile paper 1,448; other consumer goods paper 1,102. tRevised series (to adjust to 1958 hench-
mark data, to incorporate other changes, and to include data for Alaska beginning January 1959 and for Hawaii beginning August 1959). Revisions for installment credit extend back to
June 1956; those for noninstallment credit, back to January 1947, For revisions prior to October 1958, see the November 1959 Federal Reserve Bulletin. §Data for various months through

September 1959 include minor amounts due to late reporting or adjustments on discontinued series (F, G, J, K). {Revisions for January-October 1958 will be shown later. J'For data.
prior to 1959, see Treasury Bulletin,

U.8. Government,
State, county, municipal (U.8.)_
Public utility (U.8.) - ceoooL_._
Railroad (U.S.) .. e
Industrial and miscellaneous (




Ordinary - oo
MONETARY STATISTICS

‘Gold and silver:
Gold:
Monetary stock, U.S. (end of mo.)___.. mil. of dol..
Net release from earmark§_____ do____
EXports. oo ___
Imports. o d:

Money supply (end of month, or last Wed.): -
Currency in eireulation. ... . . .. bil. of dol..

Deposits and currency, total___ _.do___.
Foreign banks deposits, net_ —-do_._
U.S. Government balances.___...___.__.____ do._._

Deposits (adjusted) and currency, total§...__ do.._.

Demand deposits, adjusted]______._ --.do....
Time deposits, adjustedy._ -.do.___
Currency outside banks do-._.
Turnover of demand deposits except interbank and

TU.S. Government, annual rates, seas. adjusted:t

New York City....oo..._ ratio of debits to deposits..
6 other centersd..._.._____ _o.do....
337 other reporting centers_._.__ ... ... _.._ do__._

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed. Trade and SEC):0
Net profit after taxes, all industries_.____ mil. of dol..
Food and kindred products_.__
Textile mill products
Lumber and wood products (except furniture)
mil.

lL.ofd
Paper and allied products d:

* Revised. » Preliminary.

20,479 | 20,442 | 20,305 | 20,188 | 19,705 | 19,626
—13.0 | —48.0| —127.5 | —136.5 | —401.7 | —08.1
198 203 69 230 76 244
10,048 | 18,299 | 3,280 | 9,805 | 15,477 | 25726
84,600 | 86,300 | 8,100 | 89,400 | 91,400
61,200 | 62,900 | 64,200 | 64,900 | 65,900
13,200 | 13,200 | 13,300 | 12,500 | 13,200
3,800 | 3,80 | 4100 4,600 | 5 300
103 | 2,160 | 1,246 210 | 2,081
520 | 3772| 5241 589 | s
\914 S914 "914 1914 J914
2,782 1 2602 | 2409 | 20671 288
3600 | 3691 325 | 3881 3904
2823 2046 | 2,641 | 3210 2609
311 31.3 31.3 31.6 31.9 31.9
247.1 | 246.7 | 240.8| 240.4| 249.4 | 92514
3.7 3.9 3.7 3.7 3.6 3.4
5.7 5.1 58 6.4 5.6 6.0
237.7 | 2376 | 210.3| 230.3] 2101 2420
nL3| 103| nzs| mz7| n07| 127
98.7 99. 5 99.9 | 100.4] 10107 1009
27.7 27.9 27.9 28.1 28.3 28,4
53.5 52,4 56.6 56,2 53.1 57.3
3L5| 31s| 331 32.6 32.1 33.1
24,2 24.0 2.7 2.5 24.6 24.7
......... 3,821 4,858
258 317
80 110
......... 43 |t 81

19, 524
—176.3

75,943

88, 800
66, 200
12, 200

4,200

119
7,892
.9

2, 519
3, 696
1,472

32.0
251.1

6.9

240. 8
1111
101.2

28.5

56.3
33.1
24.7

1,417.5

19, 401
—35.2

115
54, 687

1 Revisions for January 1959 (mnil. dol.): Disability payments, 11.1; annuity payments, 67.8.

19, 585
519
62
23,616

3,072
510

242.2

28.3

& See footnote ‘1

19, 566
—71.4

418
47,931

19, 456
~112.0
176
9,092

2,333
4,196
635
32.5 2
250.9 .
3.0 3
5.5 5.
242 4 246. 1 r242. 4
113.1 116.1 | r113.6
100.3 | r101.2 1 *100.8
29.1 28.8 28.0
60.1 60. 1 55.7
33.6 33.2 r33.0
25.3 24.9 r25.1
3,828
321
121
......... 51 |oooC
- 159
" for p. 8-17,
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S-18 SURVEY OF CURRENT BUSINESS April 1960
Ur&less otherwise statecl,h statisticshtlu-ough ‘11958 amz_ 1959 1960
escriptive notes are shown in the 1959 edition o TFebru- . Sentem- Novem- | Decem-{| Janu- Febri-
BUSINESS STATISTICS ary Mareh | April May June July | August ber October ber ber ary ary March
FINANCE—Continued
LIFE INSURANCE—Continued
Institute of Life Insuranceg—Continued
Assets, all U.8, life insurance companies—Con.
Stocks (book value), domestic and foreign, total
mil. of dol._| 3,387 3,421 3,439 3,459 3,486 3, 547 3, 557 3, 566 3, 591 3,630 3,702 3,717
Preferred (U.S.) oot do__..| 1,639 1,643 1, 647 1,654 1, 663 1, 659 1,670 1,684 1,697 1,716 1,713 1,720
Common (U.S.)__.__ 1, 709 1,739 1,752 1,764 1,783 1,845 1,845 1,840 1,852 1,871 1,942 1,949
Mortgage loans, total.. - 37,350 | 37,486 | 37,602 ) 37,787 | 387,804 | 38,108 | 38,282 | 38,493 | 38,744 | 38.984 { 39,209 | 39,573
NONfAIM - oo 34,635 | 34,753 | 34,851 | 34,958 { 35004 | 35335 35496 | 35608 | 35936 36,160 | 36475 | 36,753
Real estate. oot 3,414 3,450 3, 469 2,493 3,522 3, 583 3,603 3,624 3,631 3.673 3,670 3, 688
Policy loans and premium notes 4,253 4,284 4,317 4,346 4, 380 4,389 4,423 4,464 4,511 4. 555 4,605 4,651
ash_ il 1,225 1,211 1,187 1,197 1,200 1,185 1,204 1,173 1,195 1,228 1,327 1,236
Other assets ..o ... 3,916 3,942 3,944 3, 966 3,949 4, 056 4,100 4,096 4,110 4,134 4,281 4,276
Life Insurance Agency Management As
Insurance written (new paid-for insurance):}
Value, estimated total.__.._____.______ mil. of dol__| 5,154 5, 896 5718 5, 593 6, 097 5,492 5,475 5,353 5, 780 6,078 7,784 4,752
Group and wholesale__ 904 793 835 754 1,081 703 986 928 1,041 1,275 2,487 847
Industrial _________.___ 567 636 575 633 598 541 541 558 585 579 527 487
Ordinary total.__________ ... __... d 3,683 4, 467 4, 308 4, 206 4, 408 4,248 3, 948 3,867 4,154 4,224 4,770 3,418
New England____________ ... 232 278 261 255 266 269 249 235 256 282 313 220
Middle Atlantic...____ 835 1,004 951 921 960 4903 841 795 882 053 992 728
East North Central___ 716 879 869 836 861 R52 778 769 825 828 928 670
West North Central_ 307 363 351 345 361 364 333 325 340 324 385 275
South Atlantic._____ 459 563 536 526 546 530 510 500 547 546 604 427
East South Central__ 170 211 200 202 214 190 186 195 197 200 222 158
West South Central ... _.........._.. 373 449 426 427 449 422 386 389 407 395 483 335
Mountain 159 183 189 189 201 189 173 173 180 180 227 153
Pacific.______.____. 433 538 525 505 550 529 492 486 518 516 614 452
Institute of Life Insurance;
Payments to policyholders and beneficiaries, esti-
mated total .. ... ... mil. of dol..| r591.7 674.0 625.2 582.0 635.9 586. 9 567.8 604. 5 592, 2 5015 814.2 636.3
Death henefits_._______ 261. 4 241.3 265.7 247.1 245. 2 259.5 . 244, . 3
Matured endowments__ . 54.2 48.7 51.9 47.4 4.2 46.3 9.
Disability payments_ . _____________.._______ do___ 10.0 10.1 10.0 9.9 9.3 9.4 R
Annuity payments__.__________._.___...___._ 54,2 52.9 55.8 54.6 52.3 53.4
Surrender values._______ 131.9 119.2 128. 6 124.7 112. 5 121.1
Policy dividends___________________._______ 113.5 109.8 123.9 103.2 104.3 114.8
Life Insurance Association of America:
Premium income (39 cos.), quarterly total ____do_ .. i ... 2,786.8 | ... 2,684.2 L . 2,708, 9
Accident and health - 491.7
Annuities__________________ - 295.7
Group. oo - 319.6
Industrial__._.___________ - 184.5

IInsurance written includes data for Alaska beginning 1957 (see 1, 24 of December 1959 SURVEY) and for Hawaii beginning 1960. Payments to policyholders, etc., include data for Alaska

beginning January 1959 and for Hawaii beginning September 1959.

§ Or increase in earmarked gold (—).

@ Includes data for the following countries not shown separately: Mexieo; Brazil; Colombia; Chile (except for March, April, and July 1959); Nicaragua; Australia; and India.
9The term “adjusted’ denotes exclusion of interbank and U.8. Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection.
tRevised series, replacing unadjusted rates shown prior to the February 1960 SURVEY and incorporating two major changes. See the January 1960 Federal Reserve Bulletin for details and

data back to January 1950.

JIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
OEflective with the July 1959 SURVEY, estimates are based on the latest revised (1957) Standard Industrial Classification Manual and, for most industries, are not comparable with

previously published data.

Comparable data for 1st quarter of 1958 are available upon request.



April 1960 SURVEY OF CURRENT BUSINESS $-19
Ul&leSS otherwise stated, statistics hthmugh (11958 and 1959 1960
lescriptive notes are shown in the 1959 edition of .
BUSINESS STATISTICS Fobru-| March | April | May | June | July | August|SePiem | October | Nqvem-| Decem- | T anu- | Feort | Mareh
FINANCE—Continued

PROFITS AND DIVIDENDS—Continued

Manufacturing corporations®—Continued
Net profit after taxes—Continued
Chemicals and allied products. ..
Petroleum refining . __________
Stone, clay, and glass products_ ...
Primary nonferrous metal . __......
Primary iron and steel
Fabricated metal products (except
machinery, and transport. equip.)_._mil. of dol__
Machinery (except electrical) .. ..o ...._... do___
Electrical machinery equip. and supplies__..do____
Transportation equipment (except motor vehicles,
L7 3%  EU mil. of dol...
Motor vehicles and parts____..______
All other manufacturing industries

Dividends paid (cash), all industries do
Electric utilities, net proﬁt after taxes (Fed. Res.)
mil. of dol._
Trans;))ortation and communications (see pp. S-23 and

SECURITIES ISSUED

Securities and Exchange Commission:
Estimated gross proceeds, total._
By type of security:
Bonds and notes, total.__.______
Corporate.____...ooooeoaooo
Common stoek__________________
Preferred stoek_ ...
By type of issuer:
Corporate, total @ ... ____
Manufacturing_ _____.__._.__..
Extractive (mining)
Publicutility. ...
Railroad._..__
Communication__.__.____.____

-.mil. of do}..

Noncorporate, total @ .. ..o ooocmaoooo-
U.8. Government______...__
State and municipal
New corporate security issues:
Estimated net proceeds, total ________...__._
Proposed uses of proceeds:
New money, total . _____ . .o _____
Plant and equipment..
Working capital_________
Retirement of securities. ..
Other purposes_____._....___
8tate and municipal iss
Long-term.
Short-term. ..

SECURITY MARKETS

Brokers® Balances (N.Y.S.E, Members
Carrying Margin Accounts)

Cash on hand and in banks__.______._..._. mil. of dol..
Customers’ debit balances (net). -do__._
Customers’ free credit balances_....... do.__.
Money borrowed. .. i a . do__..
Bonds
Prices:
Average price of all listed bonds (N.Y.S.E.),
total § oo dollars.
Domestic
Foreign.__ .-

Standard and Poor’s Corporation:
Industrial, utility, and railroad (Al4-issues):
Composite (21 bonds)d'-...dol. per $100 bond._

Domestic municipal (15 bonds)..........__.. do..__
s TlJ.S. Treasury bonds, taxableY._._..___________ do__..
ales:

Total, excluding U.S. Government bonds (SEC):
All registered exchanges:
Market value_ .. thous. of dol__
Facevalue_ ... ____ ... do.___
New York Stock Exchange:
Market value..
Face value___
New York Stock ange, exclus
sales, face value, total§._.._._____.
U.8. Government
Other than U.S. Government, total§
Domestic..
Foreign
Value, issues listed on .8.E., end of mo.:
Market value, total, all issues §--ooooo---
Domestic.
Foreign .

Face value, total, all issues §--ooooovmwoaoa -
Domestic
Foreign._ ... e

r Revised.

374
3,410
1,196
2,186

144, 550
139, 007

142, 666
137,114

121, 667
0

121, 667
114, 413
7,254

107,215
104, 573
1,525

117,052
114, 009
1,856

1,921
1,723

151
47

656
100

336

7

10

107

1,266
4

637

539

637
295

379
3,458
1,257
2,195

91.03
91.16
82.27

98.2
103. 4
87.37

199, 318
175, 922

196, 941
173, 466

150, 585
0

150, 585
143, 741
6, 844

106, 638
103, 966
1, 564

117,142
114, 053
1

4

359
3, 567
1,205
2,408

90. 02
90. 14
82.63

97.0
102.2
86.21

168, 307
152, 583

165, 266
149, 690

137,284
0

137,284
131, 689
5, 595

106, 004
103, 343
1,574

117,754
114, 652

1,905

©Bee corresponding note on p. S-18, @ Includes data not shown separately.
§Data include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds.
' Number of bonds represent number currently used; the change in the number does not affect the continuity of series.
q{Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.

569
411

89. 60
89, 64
87.42

95.0
100. 4
85.31

157,377
138,914

155,137
136, 747

119, 101
0

119,101
114, 538
4, 553

106, 396
102, 770
2, 539

118, 746
114, 647
2,905

995
245

363
3, 546
1,094
2,483

89.17
89.19
87.88

94.0
$5.16

149, 949
140, 655

147, 850
138, 682

121, 943
0

121, 943
115, 870
6,072

105,872
102, 219
2, 569

118,725
114, 607
2,923

1,452
1,334
433
26

552
155

8
118
00

350
457
538
480
305
175

51

457
246

89.32
89. 36
87.08

93.8
. 4
85.00

147, 625
140, 515

146, 184
138,794

121, 325
0

121, 325
115, 512
5,813

106, 135
102, 511
2, 538

118, 822
114,711
2,914

374
3,424
1,085
2,416

88.22
88.22
87.24

94.3
85.11

135, 448
131, 301

133, 845
129, 438

110, 616
0

110, 616
105, 166
5, 449

103, 924
101, 253
1,585

117, 895
114, 776
1,922

1,749
1, 605
5

120
24

736
218

3,406
1,039
2,380

87.71
87.79
81.80

93.0
83.15

156, 380
153, 568

154, 805
151, 824

145,137
0

145,137
140,018
5,119

103,473
100, 826
1,573

117, 967
114, 846

1,923

799
166
89

587
235

360
3,378
967
2,105

88.85
8t. 61

2.8
100. 1
84.95

143, 838
145,716

141, 290
143,316

123,333
0

123,333
118, 668
4,665

106,899
104, 223
1,589

120,319
117,171
1,947

1,735
1, 500
659
173
61

893
121

251

6
264
m

841
332
458

803
633
170

62

458
343

372

88. 42
88. 52
81.32

92.9
100. 9
84.82

142,252
146, 631

139, 702
144, 516

130, 050
11

130,039
124, 668
5,371

106, 499
103, 826
1,582

120, 441
117,201

1,945

476
358

87.48
87.56
81.18

92.4
83.00

173, 204
177, 574

170, 098
174, 505

155, 742
0

155,742
150, 433
5, 309

105, 422
102,723
1,617

120, 508
117, 311
1,992

r 366
3,333
1,001
2,423

88.26
88.36
80.98

92. 0
81.81

148, 246
146, 910

144, 924
143, 885

116, 340
0

116, 340
110,125
6,215

1086, 287
103, 596
1,610

120, 431
117,237
1,988

375

72,306 |

88.86
88.97
81.67

92.8
100. 4
83.60

133, 529
135,138

131, 601
133,179

116,392
2

116, 390
110, 029
6, 361

107,041
104, 346
1621
120, 460
117, 277

1,085




o
S-20 SURVEY OF CURRENT BUSINESS April 1960
Unless otherwise stated, statistics through 1958 and 1959 1960

descriptive notes are shown in the 1959 edition of Febru- . Septem- Novem- | Decem- | Janu- | Febru-

BUSINESS STATISTICS ary March | April May June July August ber October ber ber ary ary March

FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Yields:

DoBmesnc corporate (Moody’s) . .o._...____. percent_. 4.43 4.40 4,47 4.60 4.69 4.72 4.71 4.82 4.87 4.85 4,87 4.01 4.88 4.81

y ratm St
& 4.14 4.13 4.23 4.37 4.46 4.47 4.43 4.52 4.57 4.56 4.58 4.61 4. 56 4.49
4.24 4.23 4,32 4.46 4. 56 4.58 4,58 4.69 4.76 4.70 4.74 4.77 4.71 4.62
4.43 4,40 4.45 4.61 4.71 4.75 4.7 4.87 4.87 4.86 4,89 4.93 4.92 4.86
4.89 4.85 4.86 4.96 5.04 5.08 5.09 5.18 5.28 5.26 5.28 5.34 5.34 5.25

By groups:
Induastrial________________ . 4.31 4,28 4.35 4.46 4.55 4.58 4.80 4.68 4.70 4.69 4.70 4.74 4.71 4.64
Public utility_ 4.46 4.43 4,49 4.67 4.77 4.79 4.77 4.89 4.95 4.86 4.86 4.92 4.89 4.79
Railroad_ ... 4.51 4,51 4.56 4,67 4.76 4.79 4. 56 4.88 4.96 4,99 5.05 5.08 5.05 4.99

Domestic municipal:

Bond Buyer (20 bonds) .. ______..__.___... 3.29 3.33 3.50 3.61 3.81 3. 59 3.72 3.72 3.55 3.60 3.77 3.68 3.65 3.50
Standard and Poor’s Corp. (15 bonds). 3.85 3.76 3.84 3.97 4.04 4.04 3.96 4.13 3.99 3.94 4.05 4,13 3.97 3.87
U.8. Treasury bonds, taxable §-occoooae oo 3.92 3.92 4.01 4.08 4.09 4.11 4,10 4.26 4.11 4.12 4.27 4.37 4.22 4.03
Stocks
Cash dividend payments publicly reported:

Total dividend payments.__________.____ mil. of dol_. 387.1 ] 1,798.6 810.7 317.9 | 1,821.1 852.9 331.2 | 1,884.6 833.2 383.0 | 2,385.3 961.6 423.6 | 1,893. 0
Finance.____ 134. 4 123.7 156.2 4 130.4 177.4 75.7 169.5 160. 6 103.4 323.6 242.1 141.4 142.7
Manufacturi 118.0 | 1,184.6 275.8 124.5 | 1,210.0 276.5 127.8 [ 1,217. 4 276.3 153.5 | 1,502.9 290. 2 129.7 | 1,243.9
Mining. s 2.5 105. 4 8.5 3.2 108.3 7.6 2.5 106. 3 8.0 2.5 121. 4 10.6 3.1 105.7
Public utilities:

Communications. ... ... ... 1.4 72.1 175.8 1.6 73.2 192.8 1.5 83.5 193.3 1.5 87.6 195.1 1.5 87.8
Electric and gas_ 93. 4 156. 6 105.7 94.8 160.3 107.9 96. 5 165.9 104. 4 97.7 171.0 105.8 99.1 171.0
Railroad._..__ 6.1 81.2 21.0 2.5 62.1 17.7 55 60. 0 20. 2 4.3 78.8 32.8 5.0 59.7
Trade_.. .__ 23.1 45.0 60.2 13.3 48.0 65.4 13.7 49.9 60. 5 12.3 59.3 72.9 36.7 51.7
Miscellaneous. ... 8.2 30.0 7.5 6.6 28.8 7.6 8.0 32.1 9.9 7.8 40.7 12.1 7.1 30.5
Dividend rates, prices, yields, and earnings, common
stocks (Moodﬁr s):

Dividends per share, annual rate (200 stocks).- dollars“ 5.35 5.35 5.39 5,41 5,41 5.41 5.39 5.39 5.45 5. 56 5. 56 5.58 8,57 5.58
Industrial (125 stocks) _______________________ do._.. 5.72 5.72 5.75 5.80 5.80 5. 80 5.77 5.77 5.85 6.01 6.01 6.04 6.03 6.03
Public utility (24 stocks). 2. 59 2.59 2.60 2. 60 2.60 2.60 2.62 2.63 2.63 2.64 2.64 2.67 2.67 2.67
Railroad (25 stocks). - 3.40 3.40 3.40 3.40 3.37 3.87 3.41 3.41 3.48 3.48 3.53 3.53 3.53 3.53
Bank (15 stocks)___ 3.78 3.81 3.81 3.81 3.81 3.81 3.81 3.82 3.82 3.82 3.90 3.96 3.96 3.96
Insurance (10 stocks).. 4.23 4.23 4.23 4.26 4.26 4.31 4.33 4.33 4.33 4.33 4. 40 4.40 4.40 4.63

Price per share, end of month (200 stocks) @ .--do,_._ 156.96 | 155.86 | 163.87 | 166.31 164. 71 170.35 169. 21 161. 30 162,37 164.47 169. 29 156. 61 157. 86 155. 24
Industrial (125 Stocks) o 175.43 | 174.47 184,82 | 188.58 | 187.48 | 196.07 | 194.70 | 184.64 186. 60 182.96 | 195.43 178.05 177.30 174,01
Public utility (24 stocks)_ - 67. 40 68.12 67.24 66, 28 64. 25 66. 49 67.39 65. 69 65. 51 65. 38 65. 77 64. 67 66.13 66, 66
Railroad (25 stocks)____ ... ____.______.__.. 75.48 73.93 76. 95 77.47 78.55 77.38 74.35 71. 49 70.24 68.39 70. 24 67. 98 67.05 64.15

Yield (200 stocks) . .o 3.41 3.43 3.29 3.25 3.28 3.18 3.19 3.34 3.36 3.38 3.28 3.56 3.53 3.59
Industrial (125 stocks).___ 3.26 3.28 3.11 3.08 3.09 2.96 2.96 3.13 3.14 3.16 3.08 3.39 3.40 3.47
Public utility (24 stocks). 3.84 3.80 3.87 3.92 4.05 3.91 3.89 4.00 4.01 4.04 4.01 4.13 4.04 4.01
Railroad (25 stocks). .. 4. 50 4,60 4.42 4.39 4.29 4.36 4. 59 4.77 4.95 5.09 5.03 5.19 5.26 5. 50
Bank (15 stocks) ... - 3.69 3.95 3.98 3.73 3.77 3.57 3.57 3.73 3.70 3.57 3.38 3.68 3.84 3.85
Insurance (10 StOCKS) o o omoce e aes 2.48 2.53 2.57 2,67 2,71 2.67 2.74 2.97 3.03 2.83 2.72 2.86 2.76 2.87

Earnings per share (at annual rate), quarterly:

Industrial (125stocks)_____________________ dollars. .{-—ceou--- 10.30 oo faao L. 1360 §o | T80 |l 29,00

Public utility (24 stocks)._ ' [ O PR, 3.69 [._______.l._.. s b 3 £ 30 O R, b N R S 73, 82

Railroad (25 stocks) PR [ S IR 412 (. I 812 | fo.. 3.96 1 |- 7.86
Dividend yields, preferred stocks, 14 high-grade

(Standard and Poor’s Corp.)eccacmcaccn- percent. . 4,52 4,48 4.51 4. 68 4.79 4.75 4.70 4,80 4.81 4.81 4,85 4.87 4,82 4.76
Prices:

Dow-Jones averages (65 St0cks) . oo oo cmaeo__ 205.02 | 210.19 | 212,12 | 214,78 | 212.34 | 221.03 | 219.84 | 210.97 | 212.04 | 211.25 | 217.52] 214.81 206. 74 203. 52
Industrial (30 stoeks) . ___ .. ____. 590. 72 609. 12 616. 99 630. 80 631. 51 662. 81 660. 58 635.47 637. 34 646. 43 671.35 655. 39 624, 88 614, 70
Public utility (15 stocks) . oo 91.03 93. 68 92, 58 91.33 86. 70 89.10 91.24 87.67 87.87 86. 56 87,09 86.78 85. 87 87.36
Railroad (20 stoeks)..._._____________________.___.. 161.69 | 162.56 [ 165.30 166. 54 | 164.46 [ 169.09 163. 24 155.38 | 157.51 150.26 | 153.79 | 156.15 150. 73 144.17

Standard and Poor’s Corporation:

Industrial, public utility, and railroad:d"
Combined index (500 stoeks)...___._ 54.77 56,15 57.10 57.96 57.46 59.74 59. 40 57.05 57.00 57.23 59.06 58.03 55.78 55.02
Industrial, total (425 stocks) @ ._.___ 58.33 59. 7 60. 92 62,09 61.75 64,23 63.74 61.21 61.04 61, 46 €3. 56 62.27 59. 80 58,71
Capital goods (129 stocks)_ ___ 59. 33 61. 67 62.10 64.81 65. 52 67.82 66.73 64.16 64.25 64. 63 67. 14 65. 14 61.43 60. 28
Consumers’ goods (196 stocks) 44.23 45.10 45,87 47.12 47.09 49.82 49.11 48.15 48.22 48. 81 49,97 49.00 46, A1 46. 14
Public utility (50 stocks). 43.71 45. 06 45.12 44, 30 42. 58 44.77 45.15 43. 59 44,11 43.71 44,31 44, 50 44.38 44, 60
B Railroad (25 stocks) . __ ... __ 35.20 35.47 35.94 36.07 36.02 36.86 35. 56 33.78 34.32 32.80 33.57 33.68 32. 34 31.01

anks:

N.Y. City (12stocks)___.______.__.______. 25.23 26. 30 24.7 25,15 25.77 26. 98 27.25 26.72 26. 31 26. 93 29, 47 28, 80 26. 80 26.87
Outside N.Y. City (17 stocks).. - 50. 08 52.09 51,37 50. 47 51. 15 53. 00 53. 46 53.02 53. 81 54.75 56. 59 56,47 53,94 52.78
Fire insurance (17 stocks)._._______________._. 34.78 35. 60 34.22 33.39 31.66 33.28 33.57 31, 56 30. 60 3117 33.19 33.66 33.23 33.24

Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value mil. of dol.. 3,700 5,308 4,805 4,901 4,325 4, 670 3,572 3,372 3, 591 4, 020 4,528 4,167 3,976 | _o_ooo..
Shares sold thousands._| 133,963 | 186,246 | 149,631 | 146,658 | 123,504 | 133,148 | 102,919 97,364 | 103,766 | 120,394 | 141,308 {129,141 | 103,097 |____.____
On New York Stock Exchange:
Market value mil. of dol._ 3,143 4,330 3,934 4,119 3, 676 3,929 3,026 2,875 3,069 3,407 32,767 3, 518 3,068 |__ooo.eae
Sharessold ... _______..___. thousands..| 80,357 | 108,433 | 91,630 | 95,517 | 82,027 | 91,386 | 69,705 | 67,534 | 72,810 | 83,884 | 90,021 85,579 | 72,5066 |.ooocenca
Exclusive of odd lot and stopped sales (N.Y.
Times) . oo oo . thousands..| 65,793 | 82,450 | 75,887 | 70,969 | 64,351 70, 889 51,052 | 57,518 | 61,330 | 64,558 | 72,244 63,032 | 60,533 | 65715
Shares listed. N.Y. Stock Exchange, end of mo:
Market value, all listed shares_._________ mil. of dol.. | 282,105 | 283,202 | 294,256 | 209,044 | 208, 785 | 309, 520 ' 304, 569 | 200, 564 | 295,165 | 299,112 | 307,708 | 287,977 | 291,191 |_________
Number of shares listed._._________________ millions.. 5,080 5,106 5,163 5,270 5, 463 5, 502 5,510 5,629 5,658 5,733 5, 847 5.930 6,002 | oo

r Revised. » Preliminary.
§For bonds due or callable’in 10 years or more.
Q Includes data not shown separately.

J'Number of stocks represents number currently used; the change in number does not affect continuity of the series.
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BUSINESS STATISTICS F(;E);u March | April May June July | August Se;t))i(t;;m October N(;)\;erm Debceerm J;?; Fg‘r)}r,u March

INTERNATIONAL TRANSACTI

ONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)

Exports of goods and services, total......_. mil. of dol__|. ...
Military transfers under grants, net___ 0

Merchandise, adjusted, excluding mil-it-z;{&"traﬁ&
mil. og [ 16) P (RO

actions}
Income on investments abroad. ...
Other services and military transactions

Imports of goods and services, total____ ... ___._
Merchandise, adjusted{d. ...
Income on foreign investments in U.S
Military expenditures
Other servicesg'.._....

Balance on goods and services_ oo o.oooooao_.o.
Unilateral transfers (net), total

Private_._____.
GOVErnMeNt . - oo

U.8. long- and short-term capital (net), total____do____|-——_..___
Private d
Government._______... R -

Foreign long- and short-term capital (net)

Gold sales [purchases (—)]

Errors and omissions. ... . o ooooooooooo

FOREIGN TRADE
Indexes

Agricultural produets, qu:

Exports, U.S. merchandise, total:

Unadjusted ..o ..o 115
Seasonally adjusted_______ d

Cotton (incl. linters), seas. adj 52

Imports for consumption, total:
Unadjusted 113
Seasonally adjusted do-... 106
Supplementary imports, seas. adj__._....._.. do.... 109
Complementary imports, seas., adj___....._. do.... 104

Shipping Weight
Water-borne trade:

Exports, incl. reexports§......... thous. of long tons_.| 6,149
General IMpPOrts. oo cee oo ool do....| 13,995

Value®

Exports (mdse.), including reexports, total §
mil, of dol._j"1,280.1
By geographic regions: A

AfEICR - e e 36.3
Asia and Oceania ] T227.6
Europe e d _| T304.7
Northern North America.. 274.7
Southern North America.. 136.5

South America. .. ..l 4 r144.9
By leading countries: A
Africa:

United Arab Republic (Egypt Region)....do._.. 3.5
Union of South Afriea________.___..______. do---- 14.6
Asia and Oceania:
Australia, including New Guinea________._ do-___ 14.2
Colony of Singapore 2.2
India and Pakistan________.___.___________ 38.2
72.8
Republic of Indonesia___ --do._.. 3.6
Republic of the Philippines_ __.__.___._.__ do-...{ r16.5
Europe:
France______. 23.2
East Germany._ _____ ... _._______ -1
West Germany . .o ool 52.0
Ttaly el 25.7
Union of Soviet Socialist Republics. -9
United Kingdom ..o oocerooo r61.7
North and South America:
Canada, e e mm— i m e 274.7
Latin American Republics, total @ _.__.__. do--._] r260.7
Argentina_ oL do-_.. 15.3
Brazil.. do_... 29.1
) L 11.1
..... eeee| 144
32.8
55.6
55.8

7,023
15, 503

r1,455.8
80.9

r263.7
337.2

60.9

r 275
r 600
r 218

219
269

134
139
76

r112
r 97
103
r93

7,327
12,392

11,4789

52.8
r245.9
r351.3

327.1
151.0
165 4

201
r 629
r 216

224
608
271

152
155
82

114

110
131

8,624
14,159

e
She o

'

.,
[
O

o
f=

@2
[
=K O MGt ~IW;r ;T

@

r 265 275 261 275 r 274 274
r 577 506 568 601 r 601 600
217 217 218 219 219 219
240 223 214 243 r215 222
651 603 580 658 r 591 615
271 270 272 271 274 277
142 152 136 162 169 199
161 198 170 171 153 167
77 100 63 107 135 199
105 96 116 140 86 89
108 107 126 154 99 103
110 118 118 122 89 100
106 98 133 179 106 105

8,162 1 10,110 8, 948 8, 309 7,890 | 37,684
17,552 | 13,860 | 13,879 | 15,633 |~ 14,710 | 15,677

71,422.5 |21,467.8r1,396.6 |71,470.1 | 11,481.6 | 1,478.6

67.2 49.6 52.6 51.0 49.1 53.8
r250.6 249.2 240.6 | r240.0 | r257.9 268.5
332.0 | 7371.6 366.9 | r445.6 | 74011 427.1

r353.7 320.9 297.6 | r302.8 | 324.4 286.8
149.2 153.0 138.0 | r147.0 | r156.7 150.1

158.0 168.1 160.7 173.9 152.9 154.8
10.2 6.1 10.0 5.7 9.5 12.6
18.8 18.3 20.0 16.9 17.8 17.8
17.9 21.3 30.3 r30.9 30.0 32.3

2.4 2.8 2.2 3.1 2.2 2.3
41.9 r35.4 29.2 25.2 28.8 24.9
r71.6 r80.4 7 70.0 " 63.3 r73.4 90.3
4.4 7.5 8.1 4.4 7.0 4.7
26.9 22.9 22.4 24.7 24.5 25.8
20.9 23.5 217 r27.7 27.2 30.7

-4 ® 0 ) 0 Q)
56.9 7613 7619 65.1 r66.0 72.0
r31.7 735.6 r30.4 41.2 33.8 31.3
4 6 1 .3

. . . 1 .3
61.2 60. 2 62.5 | r120.9 r89.5 84.1
r353.7 | r320.8 297.6 | r302.7 | 73243 286.8
288.7 | r301.1 279.2 208.8 | r289.3 282.8

18.6 22.9 26.2 23.0 16.4 21,2
28.4 27.4 30.8 35.7 25.5 30.4
10.3 11.4 9.5 11.6 1.1 10.9

17.2 18.4 18.0 17.6 15.6 15.2
40.1 39.6 36.6 r38.6 r41.7 40.7
62.4 65. 4 57.4 56. 5 r66.4 60. 4
63.0 65.7 54.4 62.6 66.1 58.0

1,674.5

66. 6
305.2
514.9

306.5
153.0
174.0

-
R W Y e
SNk He

[ oS ]
s T o
0w N O HOwWw oONo N®

©
N N
'S

306.5
303.4

25.7
3L5
15.0

19.9
31.4
69.1

71,561.8 | 1,576.1

52.5
311.2
498.5

283.0 |_________
133.4 | o ______
159.5 | ..

12.5 |________.
16.7 |coooo

19.9 |
2.2 | e
474 |
106.4 4 ________
123 |__ ...
23.2 |

50.3 | ..

54.5

r Revised. » Preliminary. 1 Less than $50,000. 2 Includes carryovers of approximately $15 million from May and June; appropriate amounts are included in components.

3 Revision for November 1958: 8,889 thous. long tons.

{Adjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing,
ORevisions fer January 1958-January 1959 will be shown later.
§Excludes “special category” shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.

{Data include shipments (military and economic aid) under the Mutual Security P
tion” shipments) are as follows (mil. dol): February 1959- February 1960, respectively—

AZExcludes “special category” shipments, Q Includes countries not shown separately.

J'Excludes military expenditures.

rogramn. ‘Total MSP military shipments (including, since early 1956, also “consumables and construe-
06.7; 81.2; 136.2; 140.2; 75. 6; 114.6; 97. 1; 79.7; 83.7; 102.2; 105.2; 77.7; 78.9.
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Ul:lless otherwise stated,hstatisticshthrough (11958 and 1959 1960
escriptive notes are shown in the 1959 edition of Febru- Se .
4 - . ptem- Novem-| Decem-| Janu- | Febru-
BUSINESS STATISTICS ary March | April May June July | August ber October her ber ary ary March
T .
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
ValueO—Continued

Exports of U.8. merchandise, total§........mil. of dol__|"1,265.9 |[r1,440.8 [1,463.0 |r1,533.9 |r1,406.5 |v1,453.0 [v1,383.9 | 1,464.2 |v1,465.9 | 1,462.4 | 1,658.8 | 1,543.7 | 1,559.2 {..._.....

By economic classes:

Crude materials. ... . . el r113.2 134.0 131.9 1 r141.0 133.6 | r138.1 | r130.5| r186.1 184.7 232.5 245.3 242.7 208.2 {._o._....

Crude foodstuffs_.__._____...______. r107.6 | r120.0 | r113.2 131.2 | r121.5§ r138.1 117.2 114.4 | r107.3 117.1 126.2 122, 4 130.7 ool

Manufactured foodstuffs and beverages. 766.1 776.9 78.8 90. 6 92.1 7 96.0 r99.4 1 r102.5 108.7 94.4 92.3 82.9 93.3 |.____._

Semimanufactures @ oo . oceoee .. 175.8 ¢ r191.5 203.6 | *213.6 | r203.5 7 r213.0 208.3 226.7 | r183.2 193.6 260. 0 239. 8 %) Vi U N

Finished manufacturesQ ______._________.... do....| r803.2 | r918.4 | 7935.6 957.5 | 7855.9 867.8 1 r828.6 | r834.6 | r882.0 824.7 935.0 855.9 875,9 [-cooaooos

By principal commodities:

Agricultural products, totalg..cocoooo.o. do....| r249.6 202.0 | r296.3 | 73250 ] ~304.3 | r326.9 208.2 | r361.3 | r359.9 405.9 420.0 413.2 399.1 |ooomnnn
Cotton, unmanufactured______________ —do.._. 26.5 36.3 317 311 29.7 15.9 11.8 26.0 46.2 78.0 89.1 137.5 106.6 1oL
Fruits, vegetables, and preparations. - 3 27.3 29.5 33.1 37.5 32.2 35.6 33.5 4.6 34.4 29.8 32.7 20.7 1 oion
Grains and preparations._._ r118.5 | r110.8 129.8 | r121.9 | r132.6 119.5 111.3 § r103.1 108.0 123.9 121. 4 136.6 - -ooe
Packinghouse produets._.___..._____ 21.4 20.6 22. 4 22. 4 23.8 23.5 25.9 27.0 27.2 24.0 25.5 22.9 |oooioL
Tobaceco and manufactures. . .-c.coomeeeaon 31.8 24.6 26.5 26.1 r25.5 39.2 81.8 44,2 4.7 50.9 23.9 26.6 |oceeoan

Nonagricultural products, totald. . ..._..._ do....{1,016.3 |"1,148.8 |1,166.7 |r1,208.9 |71,102.3 |71,126.2 |~1,085.7 | 1,103.0 |~1,106.0 | 1,056.5 | 1,238.8 | 1,130.5 | 1,160.1 |.._._....
Automobiles, parts, and accessories____.__. 104.2 118.0 118.1 118.3 105. 2 101. 1 r83.4 89.7 107.2 101. 3 99.4 112.5 122.8 | oemaaae
Chemicals and related products§. ... 116.6 | r122.3 119.5{ r130.2 | r121.3 122.9 123.1 139.6 | 7118.2 109.9 152.4 | 132.7 1211 (...
Coal and related fuels___............ r25.5 29.9 31.9 34.2 r29.5 36.8 39.8 36.5 32.4 27.0 29.8 21.8 PO
Iron and steel productse® ..o oo ceoeoao r45.5 r52.5 r54.4 r55.1 r59.9 r55.7 r36.8 r31.2 r29.9 36.1 r53.8 r50.1 55.0 §oeoeemae
Machinery, total§c - - oo cceomaees do....| r291.1 326.9 | 73450 7356.2 | r326.7 319.4 308.1 | r316.8 326.1 301. 1 341. 4 315.5 330.2 {eeomaenan

Agricultural ... ... 10.8 14.1 16.2 15.8 16.3 151 11.7 9.6 8.2 8.9 8.8 9.8
Tractors, parts, and accessories.. ._ 25.8 317 33.8 35.1 34.9 32.3 27.5 r32.9 28.7 23.8 26.1 32.7
Electrical r71.8 r80.9 80.8 83.6 r72.3 78.0 77.9 81.5 89.2 79.4 84.1 73.9
Metalworking§ 25.4 27.1 32.0 32.4 24.2 21.7 24.9 22,2 22.3 22.8 27.3 24.5
Other iIndustrial ... ... do....| 1423 r158.3 166.5 169.6 164.4 157.4 152.2 156. 2 160.9 150.7 174.5 156. 7
Petroleum and products...o.oooooouo._. 35.7 39.2 45.2 42.7 r42.2 42,8 38.3 39.0 38.5 31.2 44.6 37.8
Textiles and manufactures 42.8 " 53.4 49.3 54. 4 47.8 47. 4 52.1 58.7 58.4 58.5 66.8 54.8
General imports, total oo ccecaaaean do..__|71,118.3 [71,204.9 |r1,220.5 | 1,263.8 |r1,360.3 |r1,248.3 |r1,180.1 |r1,392.1 [*1,202.0 [71,282.2 | 1,477.8 |1,137.4 | 1,287.8 |.____....
By geographic regions

Africa. oo do.__.. 47.9 59.7 57.0 42.3 49.8 43.8 r40.5 58.8 35.0 51.3 60.7 L B 0 DR I

Asia and Oceanta, r198.2 ] v234.6 ) r238.8 ) r231.7 264.8 ) r245.9 | r253.2 288.4 | r254.7 | 72420 264.4 234.7 oo |2

Europe r312.5 | 73870.2 | r375.5 393.9 399.7 406.7 | r341.5 | 74253 | r368.4 | r402.4 471.7 359.0 [acoomae oo

Northern North Ameriea_._..ooooooooonoooo do.___| 193.9| r228.0 | r2357 264.7 | r301.8 | 72675 249.5 | r255.0 [ r281.5 ) r291.8 288.8

Southern North America, r160.3 | r175.5 139.7 | r138.0 143.3 122.9 103.2 | r112.2 r 86. 4 106.9 140.9

South America. o ooveen o rcmacanaens r205.6 | 7226.8 | 7173.8 193.3 | r209.8 | r161.4 | r201.1 252.5 176.0 } 187.8 251.3

By leading countries:

Africa:

United Arab Republic (Egypt Region)._..do.... .7 6.6 1.1 4 .4 1.9 .4 .2 .1 .2 .3
Union of South Africa__________.________.__ 4 10.6 9.0 10. 4 7.6 1.1 9.4 5.9 8.9 8.9 14.3 14.8
Asia and Oceania:
Australia, including New Guinea_..___...._ 12.5 11.7 19.8 16.7 18.3 17.3 r17.2 22.5 r15.3 141 20.7
Colony of Singapore._________._____ 2.9 2.6 1.6 1.7 2.5 2.4 2.5 2.0 3.0 1.8 2.4
India and Pakistan__.____._.________ 16.6 22.0 23.0 21.9 20.3 20.0 19.6 20.3 18.5 19.3 21.0
JAPAN . o ieoiiiaeoo 60. 4 r77.0 r79.4 r78.0 88.9 r91.2 88.4 99.3 95.9 95.9 107.8
Republic of Indonesia. __ 18.1 12.6 15.9 13.6 22.9 r15.0 14.0 17.8 15.3 12.6 15.0

E Republic of the Philippines......._._.__... 18.8 27.4 25.8 27.8 29.4 30.9 34.4 36.0 25.5 21.1 14.7
urope:

Fra[:]ce _____________________________ 28.6 34.3 33.8 43.4 42.0 43.5 37.8 42.5 36.2 42.9 45.0
East Germany. .3 .3 .3 .3 .9 .6 .2 .3 .2 .2 .2
60.1 70.6 r75.1 75.2 r80.1 80.7 r66.7 87.3 75.6 82.5 99. 4

25.2 28.6 29.2 31.9 32.5 r33.5 34.5 34.0 35.2 32.2 4.0

3.1 2.3 1.5 1.0 1.8 2.0 2.3 3.6 2.5 1.0 3.0

United Kingdom 79.9 r89.8 95.7 102.5 98.0 106.7 85.6 | r103.5 94.0 96.6 103.6

North and South America:

(@258 1T B YRR 193.8 | 7228.0 | r2357 264.5 | 73016 267.5 | r249.2 254.4 | 7281.3 | r291.5 288.7
........ r317.4 | 73454 | r286.5 | 7305.9 | r321.9 | r259.5 1 r280.2 | r334.0 | r2353 261.8 353.0
Argentina_. . . __._____ 8.6 13.2 10.9 12,1 15.7 8.6 9.7 10.1 8.8 7.8 8.8
374 | DN r52. 4 60.8 r48.9 53.8 r38.3 *31.6 r70.5 82.1 r42.1 39.0 66. 5
Chile_... 15.5 17.0 15.6 15.8 17.3 15.1 r14.3 21.7 16.1 17.3 25.8
Colombia 28.4 23.9 22.7 30.8 31.4 28.0 r21.3 43.8 25.0 25.5 30.1
Cuba... 32.9 T 43,7 50.1 749.6 54. 4 56,2 3. 6 43.1 20.1 23.7 27.5
MexiCo. . ool 49.9 53.2 42.6 40. 4 34.9 27.2 24.8 25.6 24.6 r28.3 39.1
Venezuela_ . .o oooooiiceanans r82.7 91.8 r61.6 62.4 r86.7 57.6 60.7 7 66.0 62.5 7.2 96.3
Imports for consumption, total .. _______._.______ r1,113.6 [r 1,268.0 {7 1,209.1 |*1,247.2 |7 1,335.4 | 1,235.9 |7 1,190.1 |7 1,349.2 |7 1,211.8 |7 1,261.4 | 1,431.6 {r 1,162.5
By economic classes:

Crude materials. ... .. ... 243.8 | r255.8 1 7236.1 | 7246.4 | 7287.8 | r244. 5| r251.4 | r2651 | 7264.6 | 72519 283.3 245.0

Crude foodstut¥s. ..o oooooo. 165.6 176. 4 153.9f r161.1 ) 7136.5 | 71164 | 7144.7 190. 6 113.6 129.2 189.5 111. 4

Manufactured foodstuffs and beverages._. 110.8 | r130.4 ) r142.5 | 7141.9 147.7 149.1 137.0 162.9 | r118.2 109.9 127.9 105. 9

Semimanufactures r255.81 r303.5| r257.31 r261.3] r306.2] r270.9 253.8 274.4 | 257.0 | 7299.2 322.7 289. 9

Finished manufactures. 337.6 { r401.9 ) 7419.3 | 7436.5 457.2 455.1 403.1 | 7 456.1 458.4 471.1 508.1 410.3

By principal commodities:

Agricultural products, totalg® ..o r333.9 | r3il.1 353.7 | r360.6{ r336.7 317.1 1 r351.3 418.6| r276.9] r283.4| 367.2 270. % | feeeaean
Cocoa (cacao) beans, incl. shells 12.7 14.8 15.6 16.5 14.9 9.4 9.4 14.4 5.9 10.2 23.0 95 | el
Coffee. . ____ 108.2 106.0 84.3 93.0 r74.2 6L 7 799.3 136.7 65.7 74.5 113.3 56.8 | feeeoo
Rubber, crude, including guayule. 29.5 r29.0 26.2 28.4 20.1 r32.0 32.0 35.0 r 36.6 r36.3 35.7 26.9 [ ]eceeao

UZATL - - e e oo ot 37.7 r47.6 46.6 51.5 52.3 58.1 48.3 50.5 r23.3 17.9 26.2 32.2 [ io
Wool and mohair, unmanufactured 18.7 23.8 21.9 21.0 18.7 15.2 14.7 20.7 18.0 12.0 18.1 18.3 | et

Nonagricultural products, totalg*. .. ___...__ r779.7 § 7836.9 855.4 1 r886.6 998.7 | r918.8 | r838.7 | r930.6 | 7934.9( 978.0 | 1,064.3 892.4 | .| .o..
Furs and manufactures. ....__... 10.0 9.8 8.5 7.9 8.9 6.5 4.5 5.9 4.2 5.7 21.0
Iron and steel products®* 30.8 r35.2 44.8 49.8 55.2 59.4 49.1 54.5 r 56.7 76.0 82.8
Nonferrous ores, metals, and mfs., totalg*..do__... 70.7 915 86. 4 91.9 | r110.9 94.8 r87.6 r94.1 93.3 | r105.6 111. 4

Copper, incl. ore and manufactures__.._. do_... 16.2 r20.9 17.2 20.6 26.6 19.9 22.2 31.1 21.9 42.3 43.5
Tin, including ore 5 10.2 9.4 8.9 19.7 5.7 55 T14.2 8.6 7.6 7.4
Paper base stocks.. 26.7 r29.2 27.7 29.9 20.9 28.5 28.2 29.0 32.0 28.3
Newsprint.._... 51.7 54.1 60.3 59.5 54,2 54.9 58.8 58.9 60.9 65.1
Petroleum and r173.3 | r102.0 r99.3 142.2 93.9 102.8 | 7116.0 ] r109.3 { r122.8 141.5

r Revised. O Revisions for January 1958-January 1959 will be shown later.
included with finished manufactures. d'Includes data not shown separately.

other iron and steel products; excludes advanced manufactures.

marked “@”,

9 See similar note on p. 8-21.
§Excludes “‘special category, type 1”’ exports.
Revisions for exports and data for imports (prior to December 1958) will be shown later.

Q@ Data for semimanufactures reported as ‘‘special category, type 1’ are
& Comprises pig iron, scrap, steel mill products, and

*New series; see note



April 1960 SURVEY OF CURRENT BUSINESS s-23
Unless otherwise stated,hstatistics through (}958 am}_ 1959 1960

descriptive notes are shown in the 1959 edition o . R oon -

BUSINESS STATISTICS F g’;’;“ March | April | May | June | July | August|OPPI- | ggponer | Ngvem-| Decem- | J anu- | FObIU | Mareh

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Airlines§

Scheduled domestic trunk carriers:
Financial operations (quarterly totals):
Operating revenues, total Q@ -
Transport, total @ .. ____

Passenger.___

Property.____ y

T.S. mail (exel. subsidy)_.
Operating expenses (incl. depreciation).._... do___.
Net income (after taxes) ... oooo.c do____

Operating results:
Miles flown, revenue. ..___________.____ thousands__
Express and freight ton-miles flown__ do_.__
Mail ton-miles flown______
Passengers originated, reve e
Passenger-miles flown, revenue_ __.______

Express Operations

Transportation revenues_ _______._._____ thous. of dol.__
Express privilege payments_ __ do____

Local Transit Lines

Fares, average cash rate_ ... ____________
Passengers carried, revenue
Operating revenues_____._.._.____.________

Class I Motor Carriers (Intercity)

Carriers of property (quarterly totals):
Number of reporting carriers.__________________._____
Operating revenues, total__
Expenses, total___________
Freight carried (revenue)_______________ mil, of tons_.

Carriers of passengers (quarterly totals):
Number of reporting carriers.___.
Operating revenues, total
Expenses, total.____
Passengers carried (i

Class I Railroads

Freight carloadings (A. A. R.):&
Total cars_._....._.
Coal _____

‘oke
I‘orest products_ s

Grain and grain products_______________.____ do.__.
Livestock _ __._.._____
Ore_______.......
Merchandise, 1.c.}
Miscellaneous.._____.

Freight carloadings, seas. adj. indexes (Fed. Res.):

Total - e 1935-39=100..
oal el do_._.
Coke. ... _do____
Forest produets._ ..o ... .. O
Grain and grain produets ... _.._____.____.._ do__._

Livestock . _.___________ .-do_

Ore_ .o _-do

Morchandﬁo lel_. _.do_

Miscellaneous ..o oo do__..
Financial operations:

Operating revenues, total Q ....mil. of dol__
Freight s do.._._
Passenger _ el do___

Operating expenses__.____..________________.___ do____

Tax accruals, joint facility and equipment rents

1. of dol...

Net railway operating income___._____________ do____

Net income (after taxes)t .. ____________ do__..

Operating results:

Freight carried 1 mile.__________.__ mil. of ton-miles. _

Revenue per ton-mile________________________ cents__

Passengers carried 1 mile (revenue)_____.__ millions_ _

‘Waterway Traffic

Clearances, vessels in foreign trade:
Total U.S. ports --thous, of net tons__
Foreign vessels.____ d.

United States vessels_ . ... _.__ do.._.
P(mfmma Canal:
Total_ ... thous. of long tons.
In United States vessels_. ... do_.._

r Revised. » Preliminary.

56, 659
23, 478
8798
3,126
1,921

29, 049
8,414

45, 360
1 567

11, 010
9,398
1,612

4,231
853

64,795
28. 326
9,993
3,705
2,305

33, 966
13,075

51,232
1 705

12, 365
10, 428
1,937

4,726
1,055

63,029
26,963
9, 588
3,743
2, 260

31, 403
11,839

11,837
9,785
2,052

4,264
964

64,036
27,785
9, 562
3,818
2,295

30,471
11, 330

71.7

55, 440
1.421
1,691

13, 886
11, 501
2,385

4,861
1,344

64, 056
28, 543
9,200
4 112
2 628

32,231
13,029

17.9
630
110.9

20, 408
10, 401

13, 459
10, 859
2, 600

4,837
1,218

§ Data beginning 1959 include operations intra-~Alaska and intra-Hawalii, not included in ecarlier fignres,

@ Includes data not shown separately.

d'Data for May, August, and October 1959 and January 1960 cover 5 weeks; other months, 4 weeks,

T Revision for January 1959: $22.4 mil,

66, 544
29, 341
8,996
4,191
2,734

30, 292
11,033

774.4
642.7

62. 4
629. 4
105.1

25.2

47,090
1.412
2,262

13, 242
10, 575
2, 667

4, 542
1,114

769.2
648.7
49.9

615.1
108.3
29.3
45, 786

1. 459
1,714

13, 808
11, 265
2, 543

4,334
1,091

34, 296
14,422

808.3
687.3
47.3

625.8

115. 4
67.1
50.0

49,811
1,420
1,588

13,075
10, 591
2,484

4,287
901

r 32,079
12,164

2,403
452

157
225
156

154
1,199

48, 881
1 571

13,164
10, 859
2,305

4, 595
855

63, 577
32,087
7 14, 986
3,745
2, 377

40,834
17,171

18.2
2




S-24 SURVEY OF CURRENT BUSINESS April 1960
Ux&less otherwise stated.h statistics through 5958 and 1959 1960
escriptive notes are shown in the 1959 edition of T,
BUSINESS STATISTICS Fobrt- | March | Aprt June | July | August |SePECI-| Qctober [ Novem- | Decem- Tonu- thr’;“‘ Mareh
i

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued

Travel
Hotels:
Average sale per occupied room._ .. ___._____ dollars. . 8.64 8.28 9.11 8.48 9,08 8,42 9.41 9.28 9.65 9. 52 8.55 8.82 8.90 8.61
Roomsocenpied____________________ percent of total__ 69 66 72 68 69 60 64 70 73 65 53 668 638 68
Restaurant sales indexf....._ same month 1951=100. _ 117 114 117 121 117 117 110 116 114 110 115 116 119 124
Foreign travel:
U.S. citizens: Arrivals.______ 117 150 139 143 165 199 252 203 151 119 110 |-
Departures. d 128 148 144 159 224 226 186 145 122 101 120 |-
Aliens: Arrivals__._____ 65 82 82 95 99 105 121 133 102 79 82 |
Departures. __._______ 54 66 64 79 99 98 88 98 83 68 91 |
Passports issued and renewed 58 86 95 93 4 65 51 44 37 33 38 b 7
National parks, visits§ 478 630 746 1,348 3,158 5, 306 5,612 2,130 1,192 817 528 r 1561 1574 | ...
Pullman Co.:
Revenue passenger-miles________._________ - 318 311 268 255 301 302 300 249 258 241 288 342 |
Passenger revenues_ ______________.____ thous. of dol..| 5,130 5,063 4,356 4,124 4,813 4,829 4,786 3, 997 4,135 3,818 4,590 5,525 | oo |oeeeaee

COMMUNICATIONS

‘Telephone carriers:
Operating revenues@
Station revenues._

Tolls, message ... ........
Operating expenses, before taxes._
Net operating income.._..._._._

610.1 641.3 643.5 648, 4 652.5 656. 6 654.3 654.3 666. 6 657. 4 679.3
354.6 359.8 363.9 364.7 367.5 366.2 365. 8 369. 1 376.7 76.3 363.3
197.2 223.3 219.2 222.6 224.5 229.3 226.9 222.3 227.0 217.1 232.5
363.9 387.9 387.4 388.9 392.8 408.5 39%.5 400, 2 406. 7 394.3 423.3
101.8 105.1 106.5 108.2 107.8 103.2 110.3 109. 6 102.0 110.8 120. 4

Phones in service, end of month.__________ i B 59.0 59.2 59. 6 59.9 60.1 60.4 60. 6 61.0 61.3 61.6 62.0
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. ... _______..._._ thous. ofdol._| 19,921 | 22,381 | 21,878 | 21,920 | 22,828 | 21,897 | 21,905 | 21,992 | 22,023 | 20,496 | 22,67
Operating expenses, incl. depreciation_._____ do.._.| 17,275 | 18,676 | 18,485 | 18,920 | 18,960 | 19,720 | 18,812 | 19,114 | 18,967 | 18,225 | 18,903
Net operating revenues._____________________ do.... 1, 680 2, 664 2,355 1,959 2,849 1,171 2,218 2,034 2,263 1, 540 3,089

Ocean-cable:
Operating revenues
Operating expenses, incl. depreciation_

2,801 2, 960 3,021 2,888 3,055 3,004 2,936 3,181 3,237 3,068 3,343
2,211 2,274 2,356 2,413 2,388 2, 364 2, 246 2,304 2,399 2,289 2,751

Net operating revenues._______._____________ 349 430 395 214 435 411 367 449 489 449 283
Radiotelegraph:
Operating revenues. ____._.._____________..._ 3,506 3, 884 3,949 3,824 4,039 4,002 3,913 4,094 4,258 4,034 4,444 4148 § el
Operating expenses, incl. depreciation_ . 2,720 2,923 2,922 2, 949 3,004 3,080 3, 060 3,078 3,105 3,116 3,367
Net operating revenues._______.________._._. 651 829 900 750 899 810 721 894 1,045 803 916

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production:§
Acetylene... ... mil. of cu. ft_. 957 993 996 1,052 961 994 980 974 1,004 1,020 1,090
Ammonia, synthetic anhydrous (commercial)

thous. of short tons._. 326.5 384.1 400. 2 413.1 386.8 366. 5 342.6 359.0 390.0 382.1 419.7

Calcium carbide (commereial)._..__.__._._____ do.... 81.7 95.3 80.9 82.5 87.9 88. 4 81.4 79.0 75.9 82.2 103.9
Carbon dioxide, liquid, gas, and solid. —-do.___ 59.6 69. 4 77.4 88.8 97.5 108. 4 102.5 90.9 83.1 70.0 70.6
Chlorine, gas.__.._________.___.____ __.do_.__ 310.9 351.8 341.5 368.8 349.5 359.2 364.0 364.3 387.0 376.6 379.5
Hydrochloricacid (1009 HCY ... ..________ do_.__ 78.3 85.0 82.7 88.3 87.6 86.6 89.9 89.2 90.1 87.6 90.7

Nitric acid (1009% HNOg) oo ... do....| 241.0 267.2 268. 1 261.7 233.0 233.4 241. 8 261.3 268.7 268.5 288.3
Oxygen (high purity).__._________.____. mil, of cu. ft.. 4,016 4, 656 4, 652 4,728 4,639 3,207 2, 066 2,033 2,113 3,710 | r5,312
Phosphoric acid (100% P30s)--._thous. ofshort tons_. 145.6 166.9 168.2 163.6 147.9 140.3 154.1 153.4 162.7 153.7 | r159.6
Sodium carbonate (soda ash), synthetic (58% Naj0)

thous. of short tons__ 362.3 416.8 404.5 434.6 413.1 419.7 423.8 406.5 428.1 427.6 402.3
Sodium bichromate and chromate_... 8.5 9.6 10.9 10.4 10.0 10.2 9.4 8.9 10.1 10.5 10. 4
Sodium hydroxide (1009 NaOH).__. 335.6 387.2 375.9 402.2 387.9 394.7 398.7 397.5 420.0 407.0 404.0
Sodium silicate (solublé silicate glass), anhydrous
thouc of short tons_. 33.3 43.3 53.8 54.0 39.1 30.4 37.4 51.0 53.3 49.6 40.9
Sodium sulphates (anhydrous, refined; Glauber’ssalt;
crude salt cake)______.________ thous. of short tons__ 76.5 89.3 89. 6 88.7 85.5 84.6 r85.7 86.3 90. 1 90.5 7924 92. 4
Sulfuric acid (100% HaSOg) oo do._..} 1,406.3 | 1,579.9 | 1,595.9 | 1,578.6 | 1,460.5 { 1,365.1 | 1,310.9 { 1,336.7 | 1,445.2 | 1,437.9 | 1,528.3 | 1,589.4

Organic chemieals: g
Acetic acid (synthetic and natural), production
thous. of Ib__| 47,2060 57, 670 48, 729 57,734 57,441 58, 546 58, 971 61, 095 64,432 57,303 62, 266 39,048

Acetic anhydride, produetion____.___ _._______ do-._.} 79,951 86,949 | 90,445 | 89,656 | 88,733 | 92,679 93,860 | 90,649 | 95,311 81,737 | 104,529
Alcctlvlsllhc}slrh;z acid (aspirin), production._____ do____ 1,387 1, 512 1,797 1, 610 1,393 1,012 1, 361 1,262 1, 690 1,677 1,805
Alcohol, cthy
Productlon ,,,,,,,,,,,,,,,,,,,, thous. of proof gal__| 35,804 42, 995 46, 684 44,606 | 47,628 | 41,325 41,121 39, 557 42,685 42,266 41, 904 42, 520
Stocks, end of month, total. _________.______ do.__.| 31,671 29, 645 28, 947 28, 625 32. 747 34,848 34,110 | 32,269 31, 579 29, 497 25, 26€, 29, 279
In industrial aleohol bonded warehouses. .do....| 28,771 27,127 | 26,0623 | 25,792
In denaturing plants__________.____________ do..__ 2, 900 2, 518 2, 324 2,834

Used for denaturation
Withdrawn tax-paid_.._
Alcohol, denatured:
Production. __...________.____.___ . ine gal.. 8 23, 243 23,195 23,105 | 22,870 | 21,519 20,819 20, 688 22,963 | 22,549 25,758 {22,476
Consumption (withdrawals). 1 23, 507 22,939 | 21,888 | 21,609 22,788 | 21,439 | 21,965 22,631 23,024 | 22,885 24 587
Stocks, end of mont 4,107 4, 358 5, 559 6, 744 5,453 4,825 3, 506 3,827 2,448 5,736 { 73,669

_o.doo_ | 33,474 | 43,267 | 43,112 ] 42,943
633 714 685 753

Creosote oil, produection. ... ___________ 3 al_. 10, 417 7,819 8,727 9, 052 6, 660 5, 587 6, 236 4,819 6,371 9,088 6, 980
DDT, production.__._______.___ . R 12, 629 13, 440 14, 095 14, 604 12, 809 12. 7 13,328 13,199 12,012 13, 550 13, 863
Ethyl acetate (85%), production. d 10, 339 5, 394 8, 441 9, 35! 7,248 7,923 7,935 8, 381 7,495 10, 754 8, 588

Ethylene glycol, production , 7 94, 036 01, 187 04, 677 94, 808 91, 956 66,410 | 96,623 | 103,150 99,114 | 105,406 | 114, 344
Formaldehyde (379, HCHO), production.____. do__. | 129,545 | 148,461 | 144,117 | 141,493 | 149,652 | 126,515 | 148,129 ;| 155,724 | 159,303 | 154,846 | 140,888 | 121, 263
Glycerin, refined, all grades:

Production 20,500 | 21,000 | 19,900 | 21,100 | 24,600 | 18,500 | 23,700 | 25,400 | 25,600 { 23,800 | 23,500 | 25,100

Stocks, end of month______ . ______._________ do._._| 44,800 | 43,100 [ 39,600 | 36,700 { 38,900 | 35000 | 34,000 | 32,900 | 36,800 | 39,600 | 42,500 | 40,100
Methanol, production:

Natural_ . oo . 155 192 156 203 192 192 179 164 184 161 187 183

Synthetic do 20,670 | 19,774 | 18,849 | 21,144 | 21,800 | 22,265 | 22,600 [ 22,591 [ 23,239 [ 23,77 24,908 | 23,463 |__
Phthalic anhydride, production.__.._._ thous. of Ih_.| 23,995 | 34,223 | 33,316 | 34911 | 31850 | 32,7311 30,970 | 27,091 | 23,274 | 17,481 { 26.483 ) 30,675

r Revised. 1 Reflects revised definitions of visits; comparison of January 1960 fignre (on old basis) with data for January 1959 shows an increase of roughly 15 percent (revised).

1 Revised series (first shown in October 1959 SURVEY), reflecting change in comparison base period; monthly data for 1953-July 1958 are available upon request.

§Beginning with the October 1959 SURVEY, the figures include visits to Mount MeKinley, Alaska and Hawali National Park, Hawaii. Comparable data for earlier periods will be shown
later. @ Includes data not shown separately tRevisions for 1957 and 1958 appear on p. 24 of the April 1960 SURVEY.

' Data (except for alecohol) are reported on basis of 100-percent content of the specificd material unless otherwise indicated.



April 1960 SURVEY OF CURRENT BUSINESS S-925
Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive rotes are shown in the 1959 edition of Febrir e .
xbruz- 5 Septem- Novem-{ Decem- | Janu- | Febru- v
BUSINESS STATISTICS ary March | April May June July | August ber October bor ber ary ary March
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States)§. . _.thous. of short tons.. 581 1,491 1,799 1,488 789 316 198 339 322 336 343 406 510
Exports.total @ _._. ... short tons._| 447,716 {r484,089 | 464,114 | 471,220 | 473,002 | 530,043 | 462, 443 | 456,690 | 437,592 | 342,512 | 567,564 | 430,240 | 503,686 |..
Nitrozenous materi als_ .o..do.___| 122,223 83, 044 43, 281 39,425 | 40,778 | 62,390 | 34,861 33, 852 24,170 62,129 68, 680 | 30, 928 24,632 |-
Phosphate materials. _.do._._| 276,337 ir326,695 | 354,754 | 375,558 | 303,906 | 433,500 | 368,917 | 302,969 | 326,939 | 239,817 t 377,877 | 313,707 | 404 734 |.
Potash materials. . ____ 30,316 62, 689 58,321 40,118 26,446 | 25,334 | 40,171 51,178 74, 683 27,740 97,357 | 81,808 67, M7
Tmports, total @ ___ r222,377 1 271,328 | 304,488 | 210,864 | 233,441 | 371,174 | 323,819 | 326,968 | 135,795 | 149,848 | 261,711
Nitrogenons materis als, total Q. _do.___| 126,272 | 153,100 | 163, 525 |7 130,265 { 143,529 | 287,017 | 200,980 { 199,315 | 92,385 89,390+ | 145,033
Nitrate of soda__ - _.do___ 28,019 | 48, 461 45, 283 53,239 | 38,837 45,418 | 32,651 67,118 25,933 | 24,507 28, 843
Phosphate materials. _.do.._.{ 14,243 10, 987 8, 642 9, 864 33,270 | 25,985 6,122 12, 989 7,460 8,444 19, 206
Potash materfals____ 45,387 | 48,412 [ 51,184 | 15349 | 20,582 | 34,857 | 93,022 | 76,514 | 15538 6,692 | 68,169
Potash deliveries_ .. ... _. 166, 899 | 276, 146 { 360,096 | 193,210 | 85,226 | 114,563 | 223,688 | 110,579 | 187,975 | 109,971 | 255,027 | 120,286 | 182,836 |.._ ______
huporphosp)hate and other phosphatic fertilizers (100%
A.P.A
Production._ ... iii. short tons__| 236,354 | 265,920 | 257,522 | 241,899 | 188,788 | 169,247 | 178,153 | 198,086 | 220,205 | 220,762 {r 240,221 | 239,715 | ... __.|.... .
Stocks, end of month. ... ... . . .. do..__| 383,647 | 299,965 | 179,589 | 160,279 | 240,179 | 284,881 | 203,775 | 281,613 | 292,636 | 329,903 |r367.508 § 377,821 | __ | .-
MISCELLANEOUS PRODUCTS
Fxplosives (industrial), shipments:
Black blasting powder_. ... _..__.___ thous. of Ib__ 205 127 316 208 124 84 141 223 174 241 182 157 L S (11
High explogives. .o ...._. do_...|] 67,404 73,523 86, 657 80, 427 80,0696 | 72,245 75,282 72,049 | 74,223 70, 143 72,838 69, 874 73,278 |-
Paints, varnish, and lacquer, factory shipments:
Total shipments. mil. of dol.. 120.7 150.7 170.7 173.0 175.9 166.7 158. 4 156. 6 143.0 121.4 119.6 130.3
Trade produets ..o do.__. 67.7 87.7 103. 0 104. 1 106. 5 102.9 98. 4 96. 4 83.2 7.8 64.5 70.3
Industrial finishes. coodo §3.0 63.0 67.7 68.9 69. 4 63.8 60.0 60. 2 59.8 50.6 55.1 60.0
Sulfar (native):
Production__ ... . ._ thous. of long tons__ 318 3 391 389 347 318 369 399 483 408 412 389
Stocks (producers’), end of month_._ ... . ... .do.._. 4,376 4,325 4, 248 4, 156 4,079 3, 988 3,876 3,815 3.890 3,834 3,810 3. 846
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plasties:
Sheets, rods, and tubes. .. . thous. of Ib.. 3,852 3,713 4,634 3, 882 4,437 4, 086 4. 187 4,706 4, 096 4,914 3,895
Molding and extrusion materials._._. ... . ... do__. 7,944 9, 049 9,432 8121 8,012 8, 690 8,877 9, 519 8, 857 8, 380 7,724
Nitrocellulese sheets, rods, and tubes._. .__....do 200 288 317 315 250 238 247 243 106 216 217
Thenolie and other tar acid resins. ... ... do. .. 41,819 | 47,056 | 44,9043 39,952 | 46,522 49, 988 51, 754 48, 519 47,318 46, 766
T’olystyrenc. ... .. e ..do 60, 905 73,706 67, 625 65. 723 69,210 | 75,829 78,938 73,625 77,851 76,715 |-
Uren and melamine resins __do. 27,643 30, 064 31, 165 23,470 | 28,3068 31, 051 34, 146 29, 366 | 28,538 28, 529
Vinylresins. ..o _.do 82, 987 92,310 1 92,122 | 98 884 94,272 98,766 | 98,424 | 105,653 | 100,470 | 103,701 | 102, 069
Alkydresins. ... .ooociiiiiiiieoo_..do . 29,649 | 34,023 36,373 35,729 30, 587 32,200 1 33,167 | 33,197 25, 541 27, 559 30,
Rosin modifieations. o - oo oo do_.. 10, 194 10, 604 12,418 12,518 10, 706 11,428 12, 419 12, 878 12, 362 12,123 12, 762
Polvester resins . -do. 10,712 14,783 15, 691 14, 068 11, 686 11, 304 11,053 12, 804 1, 777 18,752 13, 001
I 0!\ ethylene res __..do.. 78,419 95, 133 98,312 | 104, 549 100, 477 | 103,097 | 104, 616 ; 109,338 | 110,802 | 112,660 { 113,006
AlisecNancous (111(1 prote(*tno coatmg?)a"_, ~do_.. 21,592 | 206,164 25,903 | 24,102 22,434 25,748 1 27,750 | 25,7351 24.817 | 25,642 26, 452
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), totali
mil. of kw,-hr._| 60, 968 65, 889 63, 394 65, 381 67, 390 68, 539 69, 562 64, 8406 | 65, 499 65,275 70, 539 71,532 | 67,622
Electric utilities, total____. ... ... ...do....| 54,158 58, 352 55, BO7 57, 661 59,840 | 61, 695 63, 084 A8, 585 { 59,032 08, 433 63,111 64,021 60, 330
By fuels...__.__ . 43, 487 46, 327 43, 637 45, 024 48, KRG 50, 212 52,127 4R, 321 47, 529 46, 764 5l), 427 51,007 47, 807
By water] po“ er... 10, 671 12, 025 12, 170 11,737 11, 254 11,482 10, 957 10, 264 11, 508 11, 668 12,683 13,014 12, 523
Privately and muniecipally owned utilities._ do_.__| 43,938 | 47,360 | 45,376 | 46,872 | 49,001 50. 037 51, 263 47,979 | 48,350 47,889 51,850 1 52,346 | 49,057 |_____.___
Other producers (publicly owned)_.._.___ ... do..__| 10,220 10, 983 10, 431 10, 790 10, 839 11,658 11,821 10, 605 10, 673 10, 544 11,261 11,675 11,273 |_o...__
Industrial establishments, total.. 6, 810 7, 537 7,587 7,720 7, 550 6, 844 6,478 6, 261 6,467 6, 842 7,428 7,511 7,292
6, 554 7,247 7,264 7,411 7,284 6, 608 G, 261 6,017 6, 170 6, 530 7.100 7,173 6, 958
256 290 323 309 267 236 217 245 207 292 328 338 333
Sales to ultimate customers, total (EEI) ___._.___ do....| 51,140 | 51,427 | 50,434 | 50,410 | 52,120 | 52,661 53,658 | 54,079 | 52,061 51,688 | r 54,656 | 56,202 | ... |._...___
Commercial and industrial:
Small light and power 8, 647 8, 549 8,429 8, 673 9, 433 10,114 10, 611 10, 687 9, 810 9,244 | 9,432 9, 055
Large light and power_.._.. 23,826 1 25052 | 25049 | 25,743 | 26,550 | 25,531 25,297 | 25,354 | 25,191 25,047 | v 26,153 | 26,553
Railways and railroads_. ... ..o _. do_ ... 339 333 307 289 282 277 363 364 380 401 41 465
Residential or domestic. 15, 741 14, 848 13,997 12,975 13,008 13, 681 14,190 14, 581 13.916 14.314 |7 15,889 17,371
Rural (distinct rural rates)_ .. 860 921 1,083 1,088 1,191 1, 408 1,499 1,343 978 875 874 876
Street and highway lghting__ 509 497 454 424 404 415 446 478 524 561 594 602 |.
Other public authoritles__.__. 1,171 1,167 1,150 1,161 1,193 1,170 1,193 1,211 1,210 1,204 1,231 1, 242
Interdepartmental ... ... . ... do. 47 60 56 56 59 65 60 60 51 43 41 39
Revenue from sales to ultimate customers (Edison
Eleetrie Institute) ..o ... .. mil of dol._| 872.3 859.0 842.7 842.0 867.2 886.2 906. 9 921. 5 801.1 881.6 916.6 942.5 | .. I S,
GAS
Manufactured and mixed gas (quarterly):
Customers, end of quarter, total @ 2, 866
Residential .. ._.____________.
Industrial and commerelal.._.._.__..____
Sales to consumers, total @ _.________
Residential. ... _______.__
Industrial and commercial.___
Revenue from sales to consumers, total @
mil, of dol__
Resldential ... ...
Industrial and commercial. ..

r Revised. » Preliminary.

§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessce, Arkansas, Loulsiana, Texas, Oklahoma.

@ Includes data not shown separately. & Data prior to 1959 exclude protective ccatings.

Manufactured and mixed gas revisions for tst and 2d quarters of 1958 are available upon request.

; ] I According to quarterly reports from Virginia,
consumption in that State is as follows: (thous. short tons): 1959—January-March, 316; April-JTune, 303; July-September, 69; October-December, 73.

}Electric-power production revisions for 1958 appear on p. 20 of the January 1960 SURVEY,
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Unless otherwise stated, statistics through (11953 andr 1959 1960
descriptive notes are shown in the 1959 edition o B a N -
BUSINESS STATISTICS F ?ﬂg” March | April | May | Jume | July | August|SePLI:} october | N9vem- | Decom- Jg‘r’;} Febru- | arch

ELECTRIC POWER AND GAS—Continued

GAS—Continued

Natural gas (quarterly):Q
Customers, end of quarter, total . ________ thousands.__{.__..____ 28, 950
Residential______.______________. d - 26,625
Industrial and commercial 2, 289

28. 815
26, 557
2,223

Sales to consumers, total_____..______ il. 27, 604 19,984
Residential ... .___._____.___ d - 12,966 5, 626
Industrial and commercial 13, 543 13,254

Revenue from sales to consumers, total._mil. of dol__
Residential
Industrial and commercial

ALCOHOLIC BEVERAGES

Beer:
Production__.__________ -thous. of bbl_. 5, 894 7,702 8,679 8,672 9, 586 9, 648 8, 689 8,115 7,230 5, 950 6, 609 6, 461
Taxable withdrawals____ . .coe e do_... 5,346 6,717 7, 510 7,969 8,823 9,307 8, 602 8,063 8,977 5,970 6,775 5, 595
Stocks, end of month._____.____.___________.___ do.... 9, 631 10, 161 10,842 | 11,069 11,316 11 136 | 10,698 | 10,261 10, 086 9,714 9,091 9, 649
Distilled spirits (total):
Produetion______ ... thous. of tax gal__| 20,431 22,076 | 23,407 | 21,970 | 19,264 11,235 | 15,624 | 29,214 | 39,679 | 25994 | 22,270 | 22,224

Consumption, apparent, for beverage purposes©
thous. of wine gal..| 15,328 | 18,674 | 17,153 | 18,175 | 18,634 | 17,259 | 17,186 [ 17,408 | 21,232 | 21,573 | 25574 | 15042

Taxable withdrawals thous. of tax gaL_ 11,545 | 12,978 | 13,354 | 13,972 | 12,817 | 12,909 | 15,085 | 15,946 | 19,440 1 16,053 | 10,749 | 10,630
Stocks, end of month__ ... ... .. _____ 866, 203 | 872,729 | 878,848 | 884,492 | 888, 779 | 884,237 | 881,152 | 879, 755 | 879, 538 | 883,354 | 891,426 | 899, 260
Wlhmiorts ________________________ thous. of proof gal__ ar],849 | r2,328 | r2,536 | r2664 | r2 510 2,377 2,750 3,613 3,959 4,010 3, 535 2, 001
isky:
Production. . __._.__._.____..___. thous. of tax gal._| 13,994 | 14,468 | 15509 | 14,532 | 12,131 6, 747 7,193 9,854 | 12,149 | 12,599 | 11,716 | 13,945 1 15,360 {......_.
Taxable withdrawals_______________._.._.._. do....| 6,311 6, 635 6, 311 6, 599 5 4
Stocks, end of month_____________.__.__...__ do-...| 763,704 | 768,353 | 774,234 | 779, 245
1550 o10) o - SN thous. of proof gal._| 1,680 2,054 2, 280 2,359

Rectified spirits and wines, production, totala®

thous. of proof gal_.| 6,146 6, 308 6, 382 6, 805 0, 445 5,979 6, 755 8,377 9, 909 8,224 5,741 5,236 5,835 |-mcccoaan

Whisky - . S do__.. 5,013 5, 046 5, 069 5,316 4,972 4,703 5,173 6, 646 8,083 6, 543 4,390 3, 853 4,507 foeaaoas

‘Wines and distilling materials:
Effervescent wines:

Production. ... _...ooccoaooC 3 vi 301 349 305 285 229 251 248 334
Taxable withdrawals d 216 268 167 204 275 357 432 431
Stocks, end of month 2,138 2,188 2,308 2,326 2,296 2,154 1,949 1,814
Imports 68 62 46 52 96 102 108 140
Still wines:
Production .. 1,766 1,601 1,410 6,243 | 57,452 | 74,543 | 12,702 4,175 2,834 2,195

Taxable withdrawals

10, 921 11, 283 9,671 10, 406 12, 287 13, 269 13,731 13, 946 11,212 11, 552
Stocks, end of month

149,563 | 138,073 | 126,029 | 117,477 | 167,740 | 229,309 | 226,273 | 209,747 | 202,453 | 189, 418
696 552 90 981 78 912 603
1,579 2, 537 2,531 4,474 2,885 2,185 | 21,677 | 122,953 | 144,090 | 25,110 7,254 4,280 3. 105

Distilling materials produced at wineries
DAIRY PRODUCTS

Butter, creamery:

Production (factory)}- ... .._..__...__ thous. of 1b._| 108,190 | 121,395 | 126,845 | 143,390 | 135,605 | 112,485 | 90,890 | 82,555 | 92,105 | 91,240 | 108,105 | 118,760 | 120,115 |..____._.
Stocks. cold storage, end of month_..__ do. 64,033 | 63,204 | 82,278 | 104,138 | 138,224 | 148,060 | 131,988 | 93,012 | 67,286 | 45,690 | 31,050 |~ 33,902 | 42,958 | 63,148
C}Il’rlco wholesale, 92-score (New York). . dol. per b . 589 . 588 . 588 . 587 . 588 . 593 . 609 . 637 . 633 . 647 . 630 . 588 V588 L.

Cheese:
Production (factory), totalf. .. __..____ thous. of Ib..| 96,570 | 116,720 | 128,225 | 153,335 | 150,075 | 129,355 | 113,440 | 103,170 | 97,930 88,720 | 100,495 { 101,490 | 103.210 {____._..._
American, whole milks ... do._..} 64,155 78, 055 90, 750 | 114,410 | 112,310 94, 085 81, 350 09, 950 61, 585 53,465 59, 825 63,310 | 66,700 | _______.
Stocks, cold storage, end of month, total.._____ do....} 260,100 | 257,271 | 283,189 | 310,107 | 347,725 | 371,620 | 375,833 | 369,862 | 349,461 | 320,215 | 304,084 |- 283,200 | 268, 227 | 259, 524
American, whole milk 227,830 | 226,083 | 248, 748 | 272,216 | 307,301 | 330,626 | 334,261 | 327,126 | 308,105 { 281,033 | 265,671 | 245,755 | 231,719 | 226, 050
Imports _do_ 4,853 5,649 4,879 4,268 5,148 3, 906 3,614 6,724 4,167 6, 576 8,753 728 TN I
Price, wholesale, American, single daisies (Chicago)
dol. perlb__ . 382 . 382 . 380 . 380 . 380 . 380 .382 . 385 .388 . 401 415 415 . 415 .415
Condensed and evaporated milk:
Production, case goods:§
Condensed (sweetened) ... _......... thous. of Ib__{ 4,880 5,230 5,310 5,725 6,100 6,160 5,430 4,925 4,470 4,370 4,480 5,025 5,000 [-oooo_._.
Evaporated (unsweetened). .- -_._._..______ do._._| 140,900 | 182,600 | 208,200 | 272,400 | 269, 600 ; 235,200 | 216,200 | 184,800 | 152,200 | 124, 700 | 136,200 | 132,900 | 136,900 |....._._.
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) ___________ _thous. of 1b__ 3,791 5,116 4, 859 5,722 6, 444 5,715 5, 666 6,913 5,412 4,270 5, 108 3,718 4, 596
E Evaporated (unsweetened) _do..._| 92,420 | 84,242 | 106,198 | 197,752 | 288,979 | 332,895 | 375,354 | 383,959 | 325,095 | 279,028 | 225,002 | 178,446 | 135, 954
xports:
Condensed (sweetened)___ -do. 3,127 2,708 3, 854 3, 486 2,653 5,002 3. 563 2,015 3,370 3,176 2,853 2, 997 2,194
Evaporated (unsweetened)___. ldo. | s 2,083 5,131 4,362 4, 524 5, 983 17,063 | 10,669 9,259 11,491 2, 834 4, 444 5,840 5,927
Price, manufacturers’ average selling:
Fl .gvag}ﬂrated (unsweetened) . __._.__.. dol. per case_ 6.17 6.17 6.17 6,15 6.16 6.15 6.18 6.18 6.25 6.34 6.38 6.37 6.38 [.oocoeann
uid milk:
Production on farms__.__.__._ ... ... mil. of 1b__| 9,373 | 10,734 | 11,209 | 12,536 | 12,058 | 11,158 | 10,243 9,471 9,476 8, 804 9, 389 9,862 9,679 | 10,862
Utilization in manufactured dairy productst...do_._.| 3,527 4,092 4,372 5,108 4,913 4,148 3, 504 3,168 3,246 3,070 3,568 | r3,789 3,839 | ...
DPrlce, wholesale, U.S. average. ... dol. per 100 1b_. 4,22 4.06 3.89 3.75 3.70 3.90 4,09 4,36 4.54 4.60 4,48 4.36 r4.27 »4.15
ry milk
Production:$
Dry wholemilk_ ____.______.___._.__. thous. of 1b_.| 7,400 8,150 7,750 8,800 8, 900 7,100 6, 600 7,400 8, 800 8, 000 9, 700 9, 800 9,200 | ...
Nonfat dry milk (human food). . --oooeoo... do.---| 132,450 | 157,400 | 178,200 | 211,200 | 200,000 | 150,400 | 117,500 [ 96,200 [ 99,300 | 104,600 | 136,800 | 149,000 | 156,300 |._____.__
Stocks, manufacturers’, end of month:
Dry whole milk 6, 203 6,025 6, 235 7,573 7,055 7,490 7,282 4,919 5,724 5,343 6, 486 6,772 6,791 | ...
E Nonfat dry milk ¢(human food). o-.cocou..C do....| 79,866 | V8 9053 | 88,343 | 125,087 | 144,822 | 132,252 | 114,672 | 98,648 | 86,915 | 85356 | 96,567 | 102,204 | 105,533 |___._....
xports:
Dry wholemilk. .. ... do....| 1,577 1,812 1,779 1,535 2,203 2, 560 1,393 2, 798 1,276 2,997 2,035 1,981 3,380 |eeeeoaas
Nonfat dry milk (human food). .. do....| 26,931 | 13,743 | 19,885 | 53,505 | 21,920 [ 35,105 29 524 1 30,972 | 27,786 | 19,402 5, 550 5,312 7,470 oo _o..

Price, manufacturers’ average selling, nonfat dry
milk ¢human food) ... ... dol. per1b__ .136 .136 .136 L1385 L1385 .136 .135 .136 .136 .137 .137 L137 L 137

r Revised. » Preliminary.

O Alaska included beginning January 1959.

QTotals include data not shown separately. Revisions for 1st and 2d quarters of 1958 (back to 1952 for total sales and total revenue) are on p. 24 of the April 1960 SURVEY,

' Data beginning July 1959 exclude production of wines and vermouth; for July 1958-June 1959, such production totaled 43,600 gal.

IRevisions for the indicated items and for the periods specified are avallable upon request as follows: Butter and cheese (total and American)—January 1957-July 1958; condensed and evap-
orated milk—January-July 1958; dry whole milk—January 1952-December 1955 and January-July 1958; nonfat dry milk—January 1954-July 1958; fluid milk used in manufactured dairy
products—January 1956-August '1959,

s Revisions for 1958 are as follows (units as above): Distilled spirits, total, April-December—1,984; 2,377; 1,979; 2,431, 2,047; 2,933; 3,385; 4,260; 3,273; evaporated milk—December, 19,711; dry
whole milk—September, 1,523; November, 3,148; nonfat dry milk—June, 32, 772 September, 26, 261 Nov. ember, 11, 472.




April 1960 SURVEY OF CURRENT BUSINESS §-927
Unless otherwise stated,hstatistics hthrlol;gh 5958 anc}_ 1959 1960
descriptive notes are shown in the 1959 edition o - i Q _ . N . .
BUSINESS STATISTICS Fobri- | March | April | May | June | July | August |PePLe-| octoper | NGvem-| Decem- Janu Fg;’f,“ March
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:
Production (cropestimate)..__......__. thous.of bu__|__._ .|| e e 118,227 || el
Shipments, carlot__._._._________ _No. of carloads. . 1,997 2,225 2,249 1,545 893 583 187 330 1, 516 1. 526 2,300 | 71,629 1,767 2,114
Stocks, cold storage, end of month__.__ thous. of bu_.| 20,912 | 14,244 7,876 3,893 1,577 306 307 | 14,300 | 49,791 44,259 | 33,586 | 724,065 | 16,720 9,447
Citrus fruits, carlot shipments__.____. No. of carloads. 7,016 8,285 8, 846 8, 592 7,037 6,037 5,203 4,241 3,539 4, 603 9,430 { r 7,443 6, 458 6, 858
Frozen fruits, juices, and vegetables:
Stocks, cold storage, end of month:
Fruits __-thous. of 1b__| 404,354 | 361,374 | 305,726 | 286,046 | 362,245 | 498,221 | 533,934 | 521,708 | 512,461 | 498,016 | 464,698 | 428,838 | 376,135 | 324,34
Fruit juices and purees._ d 396,238 | 418,899 | 487,091 | 595,481 | 633,006 | 573,275 | 517,051 | 446,617 | 401,760 | 356,983 | 360,001 |7 478,791 | 526, 652 | 493, 143
P Vt'egetabllle: __________________________________ 687,121 | 647,899 | 637,020 | 593,334 | 623,129 | 730,596 | 871,747 | 925,030 { 930,662 { 906,970 | 842,288 |r 754,780 | 670,432 | 612,843
otatoes, white:
Production (crop estimate).. ...._.._._ thous. of ewt_ |- oo oo oo feomoe oo e e e el 242,998 | oo a
Shipments, carlot______.____________ No. of carloads..| 14,383 | 17,297 17,155 | 16,437 | 16,426 8,938 7,124 9, 499 10,223 | 11,279 | 12,822 | 714,745 |~ 13,195 | 20,235
Price, wholesale, U.S. No, 1 (New York)
dol. per 100 1b._ 3.130 2.783 4.219 5. 000 5. 450 4.090 3.635 3. 150 3. 400 4.063 3.804 | r4.215 | »4.124 [-ooonoo
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)..thous. of bu._|7 258,852 | 764,084 | v 62,749 | 72,163 | 70,769 | 82,896 | 65228 { 63,717 | 59,339 | 63,992 | 71,664 | 65919 | 74 174 |-ceeneuon
Barley:
Production (crop estimate) .. ..o do oo oo e[ 1420,161 f oo feeccecaaa
Receipts, 4 principal markets.._ 11,430 | 13,731 18,110 | 14,977 | 14,710 | 11,379 13, 065
Stocks, domestic, end of month
Commercial ... ...____._ 35,645 | 35,140 40,896 | 38,014 | 35738 | 37,505 32,146
Onfarms .. . .. o ceieeimeoaeodoo |} 158,825 | ________|.______. 265,315 266,882 1 ... ... 198, 429 -
Exports, including malt 4,474 | 12,077 11,821 | 12,573 | 8,337 | 7,879
Prices, wholesale (Minnea; :
No. 2, malting. el . 1.235 1. 207 . . 1.174 1.172 1.174 1.159
No. 8, straight.. . do..._ 1.175 1.139 1.183 1.197 1.155 1. 160 1.120 1.094 1. 108 1.112 1. 085
Corn:
Production (crop estimate)......._......_ mil.of bu_ oo e oo e e IR VR RO 14,361 |oeoo oo e aae
Grindings, wet process©..__.._.___ thous. of bu__| 11,759 | 12,547 | 12,751 12,724 | 13,545 | 12,685 | 13,863 13,575 1 14,107 | 11,901 11,812 | 12,492 | 12,521 12, 881
Receipts, interior primary markets....___.____. do._ .| 33,166 | 36,402 | 42,520 | 28,388 | 34,702 | 24,226 | 21,592 18,452 | 26,839 | 55,612 | 31,974 ) 21,916 | 32,448 | ...
Stocks, domestic, end of month:
Commerical .. . .. do_.__.] 105,231 | 109,792 | 120,285 | 121,421 | 116,813 | 104,622 | 101,876 | 102,718 | 107,094 | 124,633 | 136,123 | 129,388 | 129,711 | 129, 438
On farms. oo oo c.-mil.of bu__|--...___. L, 817.9 || ... LA17.5 1 .. 23313 [ |eeaaeoo 3,094 4 |oo oo e femeeaas
%x‘ports, Ln%]udling meal and flour..._._ thous. of bu..| 216,721 13,597 | 16,679 | 21,452 19,737 | 22,339 | 15004 | 15,835 | 12,902 | 23,410 | 26,005 | 13,689 16,734 |-ccoono-s
rices. wholesale:
No. 3, yellow (Chicago)_._..._.....__. dol. per bu.. 1.179 1.207 1.283 1.290 1.289 1.265 1.272 1.163 1.097 1.100 1.095 1.144 1.128 1.133
‘Weighted average, 5 markets, all grades_. .. do.... 1.101 1.130 1.218 1.225 1. 246 1.222 1.203 1.116 1.071 1.044 1.025 1.043 1.012 1. 669
Oats:
Production (crop estimate) ... . .____. mil. of b oo | e i i o e e e 11,074
Receipts, interior primary markets. - - -thous. of bu.. 5,741 7,206 6,474 9, 140 0,348 | 19,975 | 18,379 8,159 5, 981 5, 693 6,412
Stocks, domestic, end of month:
Commercial 19,659 | 17,298 14,365 | 21,754 | 29,246 | 31,054 | 26,084 19,028 | 17.824
Onfarms _._..__..__. 877 || 2298,427 | ... 898,338 |. ... |o.o_. 699, 390
Exports, including oatmeal. _ 2,218 2,200 2,345 4,412 9,330 4,845 2,485 4,202 5, 546 1,241
Price, wholesale, No. 3, white (C .676 . 700 . 694 . 700 .701 . 704 . 686 . 740 .792 . 796
Rice:
Production (crop estimate) _____.__. thous. 0fbagsQ - |- cceoo oo oo e e e e e e 153,122 | lemimaman
California: .
Receipts, domestie, rough___._.______ thous. of 1b._| 90,282 | 115,677 | 110,076 | 96,452 | 93,618 | 127,557 | 48,000 | 29,510 | 185,610 | 78,034 | 84,303 | 111,624 (r125 820 {--vucue-w
Shipments from mills, milled rice_.._. ... __ do.._..| 92,837} 77,788 | 68,975 | 50,79 | 62,920 | 74,501 | 42,687 | 387,521 | 75389 | 46,481 | 56,280 | 51,671 | r 57,597 [--ccecoo-
Stocks, rough and cleaned (cleaned basis), end
ofmonth___________________________ thous. of 1b_.| 55408 | 53,447 | 51,417 | 57,281 53,306 55578 | 45,664 26,875 1 72,678 | 77,205 75,423 | 95,151 | 125,820 |----aceee
Southern States (Ark., La., Tenn., Tex.):
Receipts, rough, at mills.____________________ do..._| 68,465 | 98036 [ 29,009 | 36,041 61,418 [ 34,322 | 250,976 |1,168,507 11,144,078 | 288,156 | 110,022 | 118,155 | 117,767 |--cceunun
Shipments from mills, milled rice.....__..___ do....| 141,994 | 119,870 | 170,607 | 156,838 | 209, 588 | 140,284 | 150,912 | 219,857 | 237,604 | 204,498 | 165,228 | 217,375 | 221, 461 [---coue-e-
Stocks, domestic, rough and cleaned (cleaned
basis),end of month. ___.__._______.__ __ mil. of 1b_. 1,038.0 867.0 723.8 617.1 488.9 592, 2 365.8 891.1 | 1,401.0 1 1,363.7 | 1,274.3 | 1,177.2 | 1, 060.8
Exports. . ... thous. of 1b._| 255,341 | 131,368 | 91,533 | 137,551 | 175,264 | 142,268 | 204,780 | 90,401 {r203, 115 | 113, 241 96, 800 | 177, 568 1b0 493
Price, wholesale, head, clean (N.O.).__dol. perlb.. .093 .091 . 089 . 089 .093 . 091 . 089 . 081 . 081 081 .083 .083 > 083
Rye:
Production (crop estimate)..._.____.__ thous. of bu-_ |- oot e e 121,495
Receipts, interior primary markets_.__._._.____ do_._. 830 1,001 557 1,042 594 2, 524 4,017 1, 441 821 1,177 583
Stocks, commercial, domestic, end of month___do____ 3,680 3,374 3,122 2,093 2, 820 4,979 7,613 8,702 8,336 7,535 7,792
Price, wholesale, No. 2 (Minneapolis)._dol. per bu.. 1.289 1.311 1. 303 1.250 1.260 1.242 1.261 1,256 1,264 1.253 1.214

Wheat:

Production (crop estimate), total_..______
Spring wheat._____.________
Winter wheat. . _____________

Receipts, interior primary markets

Disappearance (quarterly total). . _........_... d

Stocks, end of month:
Canada (Canadian wheat) . ____..___________

United States, domestic, totald.._.._._ mil. of bu__
Commercial (at terminal cities)Y-_.thous. of bu..
Interior mills (incl. merchant), elevators, and

warehouses. thous. of bu.
On farms. .. eieeiae. 0.
Exports, total, including flour..___.._____..___. do__..
Wheatonly. ... do.__.

Prices, wholesale:
No. 1, dark northern spring (Minneap?llis)

ol. per bu.._
No. 2, hard winter (Kansas City). .. oooco.. do._..
No. 2, red winter (St. Louis). .. _....__._.___ do.._..
Weighted avg., 6 markets, all grades...._..._ do._..

433,776

e31,727
228,410

2.227
2.028
2. 041
2.162

137,079 | 2

282,147
374,184

1,541.2
419, 579

761,126 |.

283, 420

* 40,335
* 36, 795

2.211
2,067
2.018

2,185

rRevised. » Preliminary. 1 December 1 estimate of 1959 crop.
2 0ld crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). 3 No quotation.
standard 17-percent moisture basis; prior thereto, on basis of varying moisture content (from 12 to 25 percent).

§Excludes a small amount of pearl barley. Q Bags of 100 1b.

* 87,030
r 31, 584

2.215
2.090
1. 904

2.191

418, 706

43, 607
36, 826

51,078
264, 180

368, 623

21,278.6
2391, 378

-{2691, 241

2114,937

34, 408
26, 762

2.310
1.916
1.773

2.122

r 36,425
r 33, 542

2.295
1,936
1. 801
2.087

2.241

1.867
2.248

40,170
274,047

384, 031

2,133.6
526,717

1,074,638
455, 257

33,099
27,627

2.243
2.013

2,281

2.299
2,058
2.048

2.280

11,1282
1204.7
1923.4
18,773
259, 149

382, 691
1,876.4
485, 656
988, 028
331, 742

35, 497

26, 940

2.237

46, 091
39,978

2.242

OData beginning January 1959 are on

o'The total includes wheat owned by Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.
{Data for March, June, September, and December are not strictly comparable with those for other months, largely because of somewhat smaller coverage of the quarterly reports.

e Scattered revisions for 1958-Jannary 1959 for exports of indicated grain series will be shown later.
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Unless other wise stated, statistics through 1958 and ! 1959 1960
descriptive notes are shown in the 1959 edition of Febru Se - -
" ! - 1 " . . Septem- . Novem-| Decem-} Janu- | Febru-
BUSINESS STATISTICS I ary March | April May June July August ber October ber bor ary ary March

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:

Production:
Flour_ .. .. eeiieaeee thous. of sacks (100 1b.)__{ 18861 | 20,595 | 19,454 | 20.272 | 20,187 | 19.944 { 20,514 | 21,371 | 22,412
Qperations, percent of capaeity. ... ____._.___... 85.6 84.8 80.0 87.4 82.7 78.1 88.1 91. 5 91.6
Offal__ e _thous. of short tons__ 351 382 360 375 376 374 390 409 426

thous. of bu._| 42,884 | 46,720 | 44,113 | 45953 | 46,056 | 45,445 | 46,869 | 48,945 | 51,150

4,519 4,389 (. 4,757 .. .
1, 539 3,324 1,253 1,862 2,379 1,684

Grindings of wheat
Stocks held by mills, end of quarter
thous. of sacks (100 1b.)__
054 4 T0) o £ PR do....
Prices, wholesale:
Spring, short patents (Minneapolis)§
dol. per 100 1b__ 5.450 5. 450 5,420 5. 630
Winter, hard, short patents (Kansas City)§. do..__ 5.025 4.975 5.005 5.185

LIVESTOCK

. 690 5.730 6. 550 5. 500 5. 540 5. 560 5460 | 15.228 [P 15235 | .. ...
975 5. 065 5.070 5.100 5 .

Cattle and calves:
Slaughter (federally inspected):
Calves___.
Cattle.

--thous. of animals_. 377 423 406 358 366 382 359 415 471 438 456 413 389
d 1,334 1,433 1. 412 1,473 1, 557 1,450 1,539 1,586 1,462 1,552 1, 564 1,437

Receipts, pa ke _ . 1,753 1,750 1. 633 1,793 1, 699 1,855 2,197 2,401 2, 243 1,815 1,731 1, 568
Shipments, feeder, to 9 corn: belt States........ 344 477 344 295 329 444 862 1, 143 1,016 544 r2378 270
Prices, wholesale:

Beof steors (Chieago). ..o dol. per 100 1b_. 27.44 28.22 29. 32 28. 82 28.15 27.61 27.36 27.48 27.06 26. 31 25.26 26. 10 26.37

Steers, stocker and feeder (Kansas City)_..__ do___. 25.97 27.78 28,63 28. 69 27.24 26. 47 25. 96 25.38 24. 41 23. 34 22. 51 23.31 23.80

- C'ilves, vealers (Natl, Stockyards, )G .__.do..._{ 36.00 33,00 35. 00 35.00 30. 50 28, 50 30.00 29, 50 29.00 29. 50 30. 00 33.00 | »33.00 |.oeooo

ogs
Slaughtor (federally inspected).___thous. of animals__ 5. 686 5,733 5, 652 4,970 4, 902 5,184 4,977 5,767 6. 646 6,337 6,968 § 6,516 5841 fo___._...
Receipts, principal markets . _____.___ do..._| T2,752 2, 900 2, 899 2, 551 2,635 2,623 2, 539 2, 881 3,216 3, 299 5, 462 3,167 2,744 (oo .
Prices:

Wholesale, average, all grades (Chieago)
dol. per 100 1h__ 15,32 15.72 15,77 15. 59 14. 94 13.02 13.56 13.20 12, 60 12.19 11.19 12.08 13.15 1519
Hog-corn price ratio

bu. of corn equal in value to 100 1b, of live hog_. 14.8 14.5 13.8 13.5 12,9 11.8 12. 4 12.3 12.7 12. 4 11.7 12.4 13.1 15.1
Sheep and lambs:
Slaughter (federally inspected)..__thous. of animals__ 1,080 1, 143 1. 101 1,017 1, 056 1.107 1,010 1,177 1, 200 1,070 1,182 | r 1,237 1,076 ool
Receipts, prineipal markets_ .. .__________ __.do___. 875 1, 009 1,005 962 936 412 1,061 1,474 1, 527 1,089 1,002 1,031 870
Shipmentg, feeder, to 9 corn-belt States._______ do.._. 153 120 156 192 168 220 431 560 532 250 141 1160 1169
Prices, wholesale:
Lmnhs, average (Chicago)___..____ dol. per 100 1h__ 18.62 21.25 21.50 24,75 25.25 22, 50 22.00 20.62 19.75 18.50 17.75 19. 50 20. 62 22.25
Lambs, feeder, good and choice (Omaha)____.do____ 19.71 19. 55 19.88 20. 28 20.62 19. 46 19.50 19,08 18.80 18.13 17. 16 17. 7 19. 1% 20. 35
MEATS |

Total meats:
Production (careass weight, leaf lard out), inspected

slanghter. - ... e mil. of Ih 1, 862 1, 950 2,013 1, 850 1,016 1,991 1, 840 2, 038 2,939 2,128 2,322 2,238 1,995 | el
Stocks (excluding lard), cold storage, end of month
mil. of Ih__ 582 602 660 647 582 513 432 408 421 477 544 r 597 617 39%
Exports (including lard) 1 a7 66 63 73 72 7 75 94 102 109 68 99 B2 bl
Tmports (exeluding lard) . .o ... . do___y 66 64 94 84 101 87 88 108 %) 54 81 L% 2 I
Beef and veal: ;

Produetion, inspected slanghter_ ... _______ ¢ L T83L 855, 4 912.3 808, 2 926, 9 975. 7 902.7 962. 3 991. 5 913. 4 98%6. 0 999. 3 912.3
Stocks, cold storage, end of month __1 186, 850 | 184,641 | 184,201 | 184,571 | 177,562 [7173,148 | 170,816 | 178,606 | 170,680 | 186, 184 | 212,069 [7204,302 | 193, 840

FXPOrtSe oo do._ 1, 470 1, 8501 2,030 2,283 1,759 | r2.005 | r2,159 2,729 3,379 3,117 2. 56() 2,494 2.15%
Imports. .. ... el Ji 38,045 28,767 52, 570 13. 688 56, 785 | r 58,432 70,218 88,618 48, 452 37,806 59,387 | 39,345 {...._....
Price, wholesale, sh, steer carcasses, (hm(o !
(8N0-760 \bc) (Neow York) _____________ dol. et th_ . . 482 . 485 491 491 . 480 . 469 . 461 L4738 . 461 454 . 449 . 456 . 461 476
Lamh and mutton: |
Production, inspeeted slaughter_ . __ thous. of Ib__; 55,104 57, 520 54. 888 48,144 48,010 50, 008 45,719 54, 344 55,886 | 80, 800 57,552 § 61,756 54,256 foo.ooo ..
Stocks, cox(] storage, end of month.._.___._____ do____i 11,053 10, 991 13. 478 15, 730 16, 614 17. 374 14, 605 13,736 12,300 12, 624 14,794 17 14,040 12, 203 11, 853

Pork (mdudmz Jard), production, inspected slaughter
mil. of th_t 1,023.5 | 1,036.6 | 1.046.2 944, 0

941.3 065. 4 802.0 | 1,021.6 { 1,100.2 | 1,163.4 [ 1,278.9 1 1,177.0 { 1,028.7 ;_.____..
Pork (excluding lard):
Production, inspeeted slaughter_ . ______ 771769 {775,119 | 781, 617 | 6U8.326 | 701,039 | 713,515 { 670,330 | 773,253 | 902,803 | 876,741 | 954,721 | 886,766 { 788,091 (._.___.__
Stocks, cold storage, end of month | T1-315.951 | 337,120 | 380,697 | 365,360 | 313,141 | 24%. 352 | 183,745 | 163,447 | 184,895 | 223,830 | 264,280 |31, 537 | 342, 574 | 340, 737
Exports._ , 801 5,788 6,825 6, 546 6, 896 7,979 4, 668

7. 500 4, 824 4,431 &, 709

-

Tmport: “Tle 12,900 16, 538 18, 820 15. 684 15 705 15,678 11, 885 12 101 11,858 11,875 13, 484 15 057
Prices, w :
Tlams, <moko(1 composite_____________ dol. per 1b__ . 500 . 506 496 . 496 . 490 . 464 . 450 . 454 . 439 . 450 .451 . 430
. Tl’r(\sh Toins. 8-12 Ib. average (New York).._.do.... . 430 . 422 . 453 463 . 496 . 457 . 446 . 480 . 460 411 .375 .391
Lar(
Production, inspected slaughter. _______ thous. of 1h__| 183,679 | 191,489 | 103, 530 | 179,111 | 175,734 | 183,991 | 161,921 | 181,780 | 210,031 | 208, 587 | 238,203 | 211, 742
Stocks, dry and cold storage, end of month.___do.___| 117,900 | 132,200 | 146, 960 | 158,200 | 147,800 | 135600 | 100,300 ; 93.000 | 80,400 | 92,100 { 123,700 | 135, €00
EXports. e do e 56, 521 41,910 | 41,248 | 45,163 | 46,840 | 58,365 | 39,535 | 57,279 | 67,845 | 70,722 | 36,5685} 68,
Price, wholesale, refined (Chicago)_.._._ dol. per 1b_. L121 . 120 . 123 . 120 . 120 .13 .108 .118 .114 15 . 108 r. 105
POULTRY AND EGGS
Poultry:
Slaughter (commerecial production). ... mil. of 1b_. 346 393 432 497 482 475 545 600 699 604 456 409 372 |ecceecen

Stocks, cold storage (frozen), end of month
thous. of 1b__| 203,562 | 250,298 | 215,310 | 199,037 | 196, 847 | 196,438 | 226,474 | 277,086 | 384,611 | 352,826 | 316,686 |- 209, 709 | 261,493 | 221, 039

Turkeys do____| 140,510 | 112,252 | 86,699 | 67,688 | 64,816 | 66,885 | 87,115 | 133,501 | 220,370 | 183,329 | 149,176 |r142,296 | 123,954 | 105, 258
Price, in Georgia prods
E dol. per 1b._ . 165 .170 . 155 152 . 150 . 150 .145 .148 . 142 . 140 L1756 .162 .172 177
ggs:
Production onfarms.___.__.__.._.._. mil. of cases@ __| r14.2 16.5 16.1. 15.9 14.3 18.7 13.1 12.6 13.3 13.2 14,3 14.8 14.1 15. 4
Stocks, cold storage, end of month:
[37:) | --.thous. of cases_. 52 107 532 1,004 1,054 888 739 554 469 297 188 304 345 180
Frozen___ ... thous. of 1b__| 45,701 | 55015 | 85,119 | 119,273 | 149,175 | 152,105 | 149,086 | 134,786 | 119,355 | 96,175 | 78,678 | 75275 78,089 | 81,527

Price, wholesale, extras, large (delivered; Chicago)
dol. per doz.. . 343 316 . 263 . 245 .215 . 291 312 . 407 . 342 .307 . 289 . 250 . 267 L343

MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) beans:
Imports (incl. shells) oo oaomenn Tong tons__{a 16, 357 19, 202 20,215 20, 885 18, 668 | 12,693 | 12,710 { 18,614 8,048 | 14,3881 32,854 1 14,411 {.______..| ....... -
Price, wholesale, Acera (New York)_..__.dol., perlb__ 378 . 368 381 .358 .370 .383 . 358 330 . 309 .303 ?.200 looceea.. -

r Revised. » Preliminary. ! Beginning 1960, Minneapolis prices cover standard patent and Kansas City prices, 95 percent patent. January 1960 prices comparable with December
1959: $5.500 (Minneapolis) and $5.145 (Kansas City). 2 Beginning 1960, for 8 States (Wisconsin excluded); January 1960 figure for cattle and calves, 9 States, 382 thous. § Beginning Jan-
uary 1959, quotations are for 100 pounds of flour in bulk rather than in sacks as formerly. January 1959 prices comparable with earlier data: $5.710 per IOO-pound sack for spring wheat flour
(Minneapolis) and $5.100 for winter (Kansas City). & Chicago prices through 1958 (January 1959 price at Chicago, $33.00). @ Cases of 30 dozen.

o Revisions for 1958 for indicated series are as follows (units as above): Total meats, July, 54; pork, December, 18, 924; lard, July, 34, 285; cocos, February, 22, 215,
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Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of . . .
BUSINESS STATISTICS Febru- | prarch | April | May | June | July | August | SR [ October | NGuem-) Dicom- | aue | T | Marc

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Con.

Coffec (green):
Inventories (roasters’, importers’, dealers’), end of

QUArter_ .. oo thous. ef bagsd®. |- ..o 2, 410 2,278 3,125 |oeeeaan 83,266 |ooemeo | e
Roastings (green weight), quarterly total__.___ do . f.oooao._. 5, 829 R 4,987 , e 5,678 - -
Imports .o e do....| 22,279 2,252 1,781 1,840 § 71,505 3,044 1,473 2,369 remaea

From Brazil e 959 1,119 725 827 r 611 1,615 738 601 | r1,1056| 392 |-co.o} . -eo--
Price, wholesale, Santes, No. 4 (New York)

dol. perlh__ . 410 .378 .378 .376 . 365 378 . 365 . 360 . 353 .373 361 . 366 .370 .370
Confectionery, manufacturers’ sales.._.. thous. of dol..{ 104,287 | 906,185 | 88,415 | 74,019 | 72,139 | 66,868 | 73,303 | 131,666 | 127,496 | 122,500 | 112,724 |7101,690 | 107,297 {...__....

Fish:
Stocks, cold storage, end of month__._._ thous. of 1b._| 153,778 | 141,027 | 142, 584 | 161,252 | 176, 594 | 200, 907 | 230,052 | 240,248 | 237,586 | 242,153 | 232,009 |7209,489 [.. ... .| -coceees

ugar:

Cuban stocks, raw, end of month
thous. of 8panish tons..| 1,336 2,776 4,106 4,391 4,076 3,350 2,821 2,247 1,962 1,780 1,477 1,419 2,875 ...

United States:

Deliveries and supply (raw basis):
Production and receipts:
Produetion ..o ..o .. ... short tons__| 73,925 { 42,367 [ 45312 { 44,259 | 47,436 | 27,788 | 79,589 | 132,639 | 627,591 | 849,769 { 663,671 { 273,431 (.. ____ .| . ...
d

Entries from off-shore, total @ ._ | 438,836 | 596,387 | 612,751 | 637,787 1 736,911 | 714,619 | 618,316 | 807,704 | 275,623 | 251,474 | 142,610 | 605,046 { 506,582 | ...
Hawaii and Puerto Rico.____. - .1 141,154 | 152,535 | 171,633 | 136,094 | 240,470 | 197,555 | 181,940 | 243,097 | 159,200 | 155, 091 78,107 | 30,808 1 81,730 |........
Deliveries, total. ... ___________.._.. 547,786 | 717,767 | 783, 510 | 975,454 | 781,190 | 897,874 | 919, 941 |1,006,135 | 658, 754 | 617,143 {785, 651 | 548, 507
For domestic consumption - - 542,834 | 712,198 | 723,503 | 968,782 | 774,670 | 886,772 | 909,235 | 992,427 | 652,252 | 612,327 |r782,047 ] 545,400 |.
Forexport .- . | 4.952 5,869 10,007 6, 672 6,520 | 11,102 | 10,706 | 13,708 6, 502 4,814 3, 604 3,107
Stocks, raw and refined, end of month
thous. of short tons. . 1,912 1,828 1,755 1,463 1,469 1, 282 1,078 954 1,247 1.811 2,005 f 72,082
}E‘xports ,,,,, e short tons._ 492 507 981 371 548 620 399 336 684 490 713 498
mports:
Raw sugar, total @ ... do__..| 297,850 | 387,484 | 383,165 | 416,103 | 404,287 | 425,156 | 414,243 | 440,431 |7194,273 | 157,050 | 238,722 | 279,761
FromCuba___ .. ... do..._| 169,797 | 250,080 | 313,744 | 327,645 | 807,760 7308, 306 | 278,112 | 284,275 | 119,022 | 115.442 | 177,891 | 169, 869
From Philippine Islands_....._.._._.... do....170,835 | 111,170 | 69,399 | 88,495 | 96,525 | 115,329 | 125,158 | 130,500 | 67,463 3,360 9,520 | 79,063
Refined sugar, total. ... __. do_...| 245,686 | 50,361 | 554771 61,197 | 77.860 | 99,534 | 23,212 | 16,203 } 13,830 7,921 4,490} 35018 1. . |
From Cuba. e do....|e37.552 | 42,586 | 44,502 | 51,487 | 68,113 | 88,733 5,099 4,839 9,085 1, 240 1,530 f 25,800 | o faaao.
Prices (New York):
{%u;‘v‘ vgholesale ...................... dol. per 1h__ . 060 .058 057 . 063 063 063 .063 L0065 . 066 . 064 . 062 . 059 L0600 . Lo
efined:
Retail§. oo dol. per 51h__ . 539 . 552 . 551 . 549 . 5563 . 554 . 550 . 556 . 557 . 549 . 549 . 545 5 3
Wholesale (excl. oxcise tax). ...dol. perlb__ . 085 085 . 083 . 083 086 086 086 . 086 . 088 L U88 .088 . 086 86 |
Tea, imports_ . ... ... _thous. of 1b_.{ 28,635 9,057 10, 949 10,071 8,983 9, 696 8,228 7,264 9,130 8,131 11,042 9,644 [ ____ [,
Baking or frying fats (incl. shortening):*
Production. . ... ... mil. of Ih__ 198.0 197.0 189.4 185.9 183.5 147.2 186.8 186.9 200.0 201.9 185.9 190.2 196, 8 | —eooooee
Stocks (producers’ and warehouse), end of month
mil. of Ih._ 119.3 123.4 136.4 140.7 142.5 116.7 114.6 106. 1 Lo 110. ¢ 116. 0 110,35 R 30 I R,

Salad or cooking oils:*

Produetion .. ... ceoiiciiiiiieeeiea Ol 137.7 157.3 158.5 164. 3 186.0 155.2 147.6 128. 8 120.3 124. 4 130.1 129.4 478 oo

Stocks (producers’ and warchouse), end of month
mil. of Ih ... 74.0 68.1 66,6 58.5 61.6 48.7 40.3 40.9 4.7 47.0 54.1 60.0 LTl

Marearine:

Production _. ... do.... 149.0 132.1 123.6 115.7 122.7 115.7 118.9 130.9 146.1 143.5 163. 8 158.5 1435 focoooo

Stock s (prodneers’ and warehouse), end of month
mil. of 1b_.. 38.4 41. 5 43.2 36.3 33.5 33.9 34.3 30.2 32.6 30.4 314.0 36.7 i .7 N SR

Price, wholesale (colored; delivered; eastern U.8.)
dol. perlb.. . 262 . 250 . 250 L2483 . 250 L2563 . 253 L2583 . 253 238 . 238 L2383 PL23R ..

FATS, OILS, AND RELATED PRODUCTS

Animaland fish fats:A
Tullow, edible:

Production (quantitics rendered). . ... mil. of Ih.. 30.5 25.3 26.2 29.7 25.3 25,9 27.0 22,6 23.2 27.0 25.4 28.2 29.7 {oooee
Consumption (factory) ... ___.__ do.... 28.9 25.5 23.1 25.1 24.2 210 26,8 20.8 220 23. 4 18.2 21.5 o 3 T .
Stocks (factory and warehouse), end of month
do.... 311 29.8 29.6 30.8 28.5 2.2 23.9 215 19.2 19.2 23.2 27.2 28,5 {oeanaaas
Tallow and grease {(except wool), inedible:}
Production (quantities rendered). ......__... do....{ 220.6 221.6 236. 5 236.6 226. 8 240. 0 235.5 240.6 208, 2 253.1 264. 4 264.8 252.9 | ...
Consumption (factory)Y....o..o............. do._..{ 143.1 159.2 160. 9 148.0 150.6 119.1 145.3 153.2 153.3 137.0 140. 2 148.2 ML2
Stocks (factory and warchouse), end of month
do._..| 299.4 297.2 209.5 310.8 316.6 332.5 322.8 327.0 333.1 326.6 333.1 332.1 360.2 ...
Fish and marine mammal oils:{
Production ..o do.._. .1 .3 3.1 18.5 36.1 34.0 32.4 17.5 15.6 8.5 2.3 r3 L2 i
Consumption (factory) do-... 5.4 6.2 6.3 6.9 6.8 6.8 6.0 6.0 6.1 0.5 10.4 4.4 7 3 SO

), end of month®

Stocks (factory and warehou:
mil. of Ib_. 133.7 117.6 103. 4 117.2 125.9 129.7 125.6 136.2 130.9 147.2 131.9 T64.2 40.5 | oeieeaas

Vegetable oils and related products:
Vegetable oils (total crude and refined):

do_._ r43.7 71.7 177.2 186. 4 91.6 234.1 169.0 164.6 108.4 117.2 87.3 109.8 144.9 { ..
37.7 50.0 50.7 50. 4 44.0 49.1 39.1 47.9 44.2 42.1 44.3 334 el
Production:
Crude s 28.9 28.9 38.4 36.5 41.4 34.0 42.4 38.1 43.9 44.3 34.7 33.6
Refined® 27.7 26.1 36.0 36.4 35. 4 29.1 34.3 30.8 3L0 29. 4 28. 4 27.1
Consumption in end produets. ... ___ do..__ 43.2 42.8 50.1 51.5 51.0 39.6 53.6 4¢. 4 47.3 47.7 49. 2 46.9
Stocks, crude and refined (factory and warehouse),
endofmonth________.____.______.___. mil. of Ib__ 47.3 47.2 47.8 44.8 39.9 49.0 4.6 13.7 5L 1 67.0 61. 4 62.1 .
TNPOIES. . o e oo e e do.... 8.9 17. 4 22.9 21.3 15.1 17.8 14.1 17.1 7.7 20.6 9.7 106 |ooooe oo
Corn oil:*
Production:
Crude. .. _. 22.8 25.5 25.0 25.4 26.9 24. 4 26.7 25.8 27.3 25.0 26.3 26.7
Refined®. do.._. 21.8 25.1 26.2 28.0 25.3 27.1 27.8 28.1 23.6 27.2 25.3 24.6

Consumption in end products_ do._.. 21.9 26.0 28.0 24.9 26.7 26.7 29.4 29.8 20.8 25.2 29.1 235.9

Stocks, crude and refined (factory and warehouso},
endofmonth.. ... .. ... mil. of 1b__ 29.2 27.9 31.2 30.5 30.8 29.6 2.9 23.6 31.0 30.0 27.0 27.3

* Revised. # Preliminary.

" Bags of 132.276 1b. Q Includes data not shown separately. §Price for New York and northeastern New Jersey.

*New series; comparable data prior to December 1958 not available, except for corn oil which may be obtained from Census reports. AFor data on lard see p. S-28.

§Consumption data exclude quantities used in refining. 1For January-November 1958 revisions, see Census report, “Fats and Oils, 1958 (Series M28-1-08). O Consumption figures
exgglc(l‘e data for cod, cod-liver, and other liver oils, and stocks include only the quantities of these oils held by producing firms. @ Production of refined oils covers once-refined oils (alkall
refined).

o Import revisions are as follows (units as above): 1958—Total coffee (Jan., May, Oct.), 1,828; 2,018; 2,053; coffee from Brazil (Oct.), 798; raw sugar, Philippine Islands (Deoc.), 2,965; tea
(Jan.), 8,490; 1959—total refined sugar (Jan.), 30,963; refined sugar from Cuba (Jan.), 22,649.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED PRODUCTS—Con.
Vegetable olls and related produets—Con.
Cottonseed:}
Consumption (crushings)..._. thous. of short tons..| 440.1 432.6 323.5 179.2 116.6 97.4 149.3 501.1 782.2 733.2 675.0 661.3 613.0 |_.._.....
Stocks (at 0il mills), end of month.________.__ do....| 1,126.2 722.8 405.5 233.1 130.0 100.3 265.5 887.5 | 1,937.5 | 2,609.0 | 2,441.2 | 1,945.4 | 1,445.4 |________.
Cottonseed cake and meal }
Produetion___________________ . _________.__ do.-... 201.8 195.2 151 5 85.9 55.1 45.5 70.1 226.9 361.8 341.1 311.9 302.7 283.9 ¢ . ...
Stocks (at oil mills), end of month.__________ do.___ 103.8 139.8 166. 4 170. 5 153.7 116.3 87.8 97.0 110.8 113.1 110. 4 131. 6 149.5 [ .ooe.
Cottonseed oil:
Production:
Crudef. .. mil. of 1b.. 152.6 148.9 116.5 65. 4 41. 5 35.0 50.3 163. 4 263.0 246.3 226.7 221.6 209.0 {.__..___.
Refined oo .. 0. 113.9 116. 8 106. 3 69.9 60.8 40.6 51.2 103.7 143.1 153.3 160. 0 151. 1 .
Consumption in end produets..___.___.____. do._ 96.7 97.5 98.2 93.7 90.2 73.6 75.7 87.8 98.5 101. 4 98.7 96. 8
Stocks, crude and refined (factory and warehouco) R
end of month . __________._________ mil, of lb._ 433.3 477.2 410.0 344.3 273.5 214, 2 166. 1 203. 4 311.6 389. 4 462. 8 473.9 477.0 |oeon
Price, wholesale (refined; drums; N.Y.)__dol. per 1 T60 RN VNSRRI DRPRNSIOIPRNON ORI SOOI IR L1 .156 . 148 .143 140 146 ?.144 |oo..
Flaxseed:
Consumption (crushings)_ ... _thous. of short tons__ 46.6 52.8 3L.6 46.8 37.9 54.8 81.7 83.0 84.7 48.5 49.9 51.8
Stocks (at oil mills), end of month___________ do.-.. 60. 6 28.1 13.7 58.6 48.7 70. 0 67.7 93. 4 98. 4 82.3 95.8 77.1
- 1Priced wlllolesale (No. 1; Minneapolis)-_dol. per bu.. 2.97 2.99 3.01 3.03 3.01 2.97 3.28 3.42 3.68 3.85 3.58 3. 50
nsee: 0
Production, crude (raw)_________ 33.4 37.3 22. 4 33.5 26.8 39.3 58.9 59.0 60. 2 34.8 35.6 37.2
Consumptlon in end products} 29.9 32.6 37.8 40.8 39.0 36.1 38. 8 33.0 30.5 23.8 23.3 25.0
Stocks, erude and refined (factory and warehouse)
ond of month oo oo mil. of lb_. 141.3 152. 6 132.7 121.9 97.4 92.9 105.0 121. 6 134.7 142.8 149.7 163.8
N Prbic(\,, wholesale (Minneapolis)....._._ dol. per 1b__ .128 L128 L126 L125 L1235 L1256 127 . 133 .139 .145 . 143 .140
Soybeans:
Consumption (crushings)..... thous. of short tons..| 1,019.0 | 1,080.8 | 1,037.5 | 1,091.6 994.7 957.4 888.8 £23.8 | 1,060.2 | 1,081.6 | 1,013.7 | 1,016.8
Stocks (at oil mills), end of monthi____...._. do._..| 2,593.5 | 2,219.8 | 1,846.3 | 1,520.2 | 1,346.5 | 1,090.8 501.9 750.5 1 2,367.8 | 3,202.8 | 3,029.0 '2 770.0
Qoybe'm cake and meal:*{
Produetion_.___ .. ________ mil. of 1b__| 1,575.4 | 1,677.4 | 1,56906.2 | 1,685.0 | 1,540.4 | 1,491.4 | 1,395.4 { 1,270.6 | 1,618.4 | 1,653.6 | 1,553.6 | 1,549.8
Qtocks (1t oi] mills), end of month____..__.__ do....| 169.4 186.6 200. 4 299.2 306. 4 232.8 193.0 108.2 145. 2 153.0 126.6 190.4
Soybean oil:
Production:
Crude. - o e do.._. 355.3 380.8 365. 6 385. 5 355.2 344.1 318.6 206. 90 391, 2 392. 6 369.2 370.5
Refined oo 301.9 303.8 321.7 272.9 307.9 257,7 283.1 236. 8 272.9 265. 4 200.0 287.9
Consumption in end productst 276.8 286.0 282.9 278.7 308. 9 255.1 268. 5 258.9 266. 6 253.0 271.6 274.8
Stocks, crude 'md refined (factory and w- arehousc),
endofmonth. ... ... mil of Ib__ 455.2 476.0 512.6 512.6 472.9 464.4 386.6 298.3 321.4 422.7 507. 4 551.3
Price, wholesale (refined; N.Y.) ... _.dol. per Ib_ _[eemeiaiiemomoc e femciccmoo[mecacc e e cceae e foe e 1,135 .133 .128 .119 L1117 .119
TOBACCO
Leaf:
Production (erop estimate) . .._.__..____. il of b e oo e e 21,800 |.........
Stocks, dealers’ and manufacturers’, end of quarter,
total .. mil.of Ib__}.. ... 4,841 |- |eaaaol 4,449 |_________ . 4, 583 4,854 |_________
Exports, including serap and stems_..._thous. of 1b..| 217,019 | 33,219 | 24,180 | 24,951 | 25777 | 23,070 5 93, 654 57,518 | r 23 072
Imports, including scrap and stems.....ocuee-- do-__.{¢11,804 12, 883 11,429 13, 306 12,671 13, 481 13.324 | 11,656 14,140 10, 647 14, 675
Manufactured products:
Production, manufactured tobaceo, total. ... do....| 13,855 [ 14,542 | 15,381 | 14,180 | 15368 | 14,094 | 14,701 | 15,307 | 15,643 13,371 | 13,764
Chowing‘, plug, and twist_._.._.__..._.. do._. 5,433 5,404 5,712 5, 487 6, 041 6,065 5,484 5, 689 5, 869 5,481 5,265
Smoking_ el .-do... 5,647 6,143 6,758 6, 003 6,442 5, 896 6. 255 6, 600 6, 662 77 5,015 5,833
[ 010 ¥ S do... 2,775 2,995 2,912 2, 689 2,885 2,133 2.963 3,108 3,113 2,888 2,875 2,667
Consumption (withdrawals):
Cigarettes (small):
Tax T0C . - o e millions.._ 2,674 2, 783 3,216 2,974 3, 240 3,514 3.003 3,470 2, 403 2,853 3,062 2,718 3,087
Tax-pald_ ... do 34,614 35,493 | 38,007 3:, 252 1 38,413 39,608 | 40,926 39, 165 43,060 36, 190 34,318 37,630 33 181
Cigars (large). tax- paid ________________ thousfm(k__ 453,367 | 511,721 | 525,850 | 618,105 | 650,072 | 514,704 | 529,159 552 708 | 566,419 | 663,329 | 442,144 | 472,885 | 485, 378
Manufactured tobaceo and snuff, tax-paid
thous. of 1h__} 13,518 14, 325 15, 044 14,080 | 15,227 | 13,148 | 14,502 | 14,788 15,157 14,003 | 13,293 13. 354 13,011 |______.. -
Exports, elgarettes .. .o oo millions..| 1,428 1,478 1, 600 1,62! 1,598 1,938 2,042 2,253 1,038 1, 567 1,663 1, 442 1,490 | ... -
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
_______________________ thous. of dol.. 4,142 5,019 3,946 7,229 5,427 5,608 5,253 4,834 6,104 6, 939 4,422
__thous. of skins__ 119 177 150 225 174 137 141 126 162 187 134
L Cattle h thous. of hides.. 380 390 r 264 459 285 326 282 267 326 466 311
mports:
Value, total @ _______________________ thous. of dol..| e 5,468 9, 690 8,872 7,916 9, 034 7.352 5, 604 9, 235 6,372 5, 896 5,409
Sheep and lamb skins. . -thous. of pleces._| 42,332 6, 364 4,364 3,325 3, 943 2,397 1,336 4, 591 1,339 1,326 1,053
Goat and kid skins_.._____ ... ... do.... 1,958 2,243 2,217 2,338 2,027 2,295 1,938 2,017 2,130 1,871 1, 805
Prices, wholesale (f.0.b. shipping point):
Calfskim packer, heavy, 914/151b____.___ dol. perlb_. .675 .675 750 . 875 . 700 725 .725 . 650 . 560 .425 . 500
Hides, stoer, heavy, native, over 53 1b......... do.... .133 . 183 . 253 . 203 . 243 . 243 . 238 .228 .193 . 130 . 148
LEATHER
Production:
Calf and whole kip.....________.___ thous. of skins.. 626 597 663 561 532 416 515 492 497 468 515 504
Cattle hide and side kip.._thous. of hides and kips.. 2,046 2,095 2,088 2,034 1,921 1, 598 1,873 1,795 1,912 1,768 | 1,883 | 1,805
Goatand kid._.._______ _.thous. of skins__| 1,747 1,894 1,973 2,032 2,139 1,877 1,739 1,792 1, 894 1,754 1,814 1,844
Sheepandlamb__. . ... ... _. do-...| 2,39 2, 396 2, 524 2, 865 2,601 2, 262 3,123 2,674 2, 601 2,634 | 72,372 2, 537
Exports:
Glove and garment leather__...._. thous. of sq. ft..| 1,234 1,629 2,097 2,470 2,124 1,250 1,758 1,713 1,794 1,624 1,637 1,636
Upper :i]m]l luiing leather. .. ......o..___._..._ do....| 02,633 2,339 2,849 3,793 2, 826 2,387 2,377 2, 566 3, 563 3, 408 3,175 3,082
Prices, wholesale:
Solo bends, light, f.o.b. tannery....dol. per lb.. . 697 710 1,010 . 945 947 . 953 . 943 . 943 . 900 . 800 . 760 r. 747
Upper, chrome calf, B and C grades, f.0.h. tannery
dol. per sq. ft.. 1.308 1.345 1,403 1.478 1.425 1.385 1.385 1.368 1.292 1.197 12151 r1.298

r Revised. » Preliminary.

1 Beginning August 1959, price is quoted on carlot basis; not comparable with prev iously published data through July 1959 which are on 1.¢.1, basis,

2 December 1 estimate of 1959 crop. 1For 1958 revisions, see Census report, *

d'Production of refined oils covers only once-refined (alkali refined).
*New series; data prior to August 1958 are available from reports of the compiling agency (Bureau of the Census).

@ Includes data for items not shown separately.

‘Fats and Oils, 1958 (Series M28-1-08).

o Revisions are ag follows (units as above): Tobacco exports (Nov. 1958 and Jan, 1959), 54,661 and 27,469; tobacco imports (Dec 1958), 10,607; total value imports hides and skins (Feb,
1958), 3,354; imports sheep and lamb sking (Feb. and Mar. 1958), 1,219 and 1,783; exports upper and lining leather (Nov. 1958), 3,74
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i
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, total . _._____._________._ thous. of pairs._| 54,258 | 57,547 | 56,048 | 51,444 | 53,428 | 51,354 | 54,672 | 53,437 | 52,378 | 45800 | 48,409 | 53,100 | 53,403 |._..._...
Shoes, sandals, and play shoes, except athletic,
Btolt?l_d _________________________ thous. of pairs._{ 48,948 | 51,476 | 49,044 | 44,737 | 46,375 | 44,344 | 46,059 | 43,947 | 42,991 | 37,606 | 42,950 | 48,393 | 48,150 [...._....
y kinds
MeN S oo do.._. 10,425 | 10,523 9, 498 9, 305 8,325 9, 142 9,235 9,053 8,071 8,803 9,042 8,596 |__..___..
Youths’ and boys’ 2, 318 2,195 2, 110 2,158 2, 451 2, 284 2,213 2,032 1,766 2,080 2, 287 2,195 {______...
Women’s......... 27,797 | 26,875 | 24,161 | 25535 | 24,655 | 25264 | 23,394 | 22,686 | 19,619 | 22,439 | 26,735 26,949 |____..__._
Misses’ and children’s. 7,398 6,239 5, 902 6,395 6, 367 6, 370 6,092 , O 5,243 6,333 6,983 ,021 | ..o
Infants’ and babies’ 3, 538 3,212 3, 066 2, 982 2, 546 2, 999 3,013 3,220 2,907 3,295 3,346 3,489 |.oo.o._.
Slippers for housewear. ... ._.__._______..___ 4,925 5,786 5,519 5, 796 5, 889 7,341 8,278 8,230 7,143 4,393 4,019 4,452 (L__.__._.
Athletic _...__._.._. 631 635 665 698 592 653 669 615 551 560 473 504 |____..__.
Other footwear. ... 515 583 523 559 529 619 543 542 500 506 215 207 |l
Exports.___.__.__.__ 292 285 255 215 214 233 248 270 268 186 191 185§ .
Prices, wholesale, f.o.b. factory
Men’s and boys’ oxfords, dress, cattle hide uppor,
Goodvear Welt oo 1047-49=100__ 124.4 124.6 128.7 128.7 128.7 129.5 134. 4 134. 4 137.4 137. 4 137. 4 137.4 | »137.4 | _.._.__.
Women’s oxfords, elk side upper, Goodyear welt
1047-49=100__ 134.8 134.8 138.8 142.7 142.7 142.7 150. 6 146.7 146.7 146.7 146.7 146.7 | »146.7 | oooeono.
Women’s pumps, low-medium quality....... do.___| 120.2 120.2 130.4 132.0 132.0 132.0 132.0 132.0 132.0 133.7 133.7 133.7 | »183.7 |.._.___.
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:
Produection, total 2,642 2,964 3,121 3,163 3,216 3,136 3,171 3,324 3,304 2,892 2,947 2, 681
Hardwoods. .. 554 597 603 599 623 643 635 633 50 560 554
Softwoods._.__ 2,088 2, 367 2,518 2, 524 2,617 2, 513 2, 528 2, 689 2,671 2,299 2,387 2,127
Shipments, total 2, 682 3, 111 3,271 3,221 3,217 3,146 3,137 3,119 3,145 2, 639 2, 804 2,634
Hardwoods.... 585 591 599 593 558 538 607 566 627 564 538 587
BOftWOOS. « oo 2,097 2, 520 2,672 2,628 2, 659 2, 608 2, 530 2, 553 2,518 2,075 2,266 2,047
Stocks (gross), mill, end of month, total.___._..do____ 9, 091 8,945 8, 846 8,779 8,778 8,782 8, 816 9,022 9,212 9, 465 9, 610 9, 657
Hardwoods. _..doo__.| 3,500 3, 506 3, 510 3, 555 3, 597 3, 682 3,717 3,787 3,793 3,822 3,844 3,810
Softwoods. e, do._..| 5,501 5,439 5,336 5,223 5,181 5,100 5,099 5,235 5,419 5,643 5,766 5,847
Exports, total sawmill products........_.___ M bd. ft__| 245213 | 86,748 | 52,812 ¢ 59,320 | 65969 | 66,833 | 70,181 { 76,067 | 70,934 | 68,081 | 76,662 64 823
Imports, total sawmill products. - do....| 258,844 | 333,370 | 337,937 | 357,910 | 490, 723 | 447,255 | 373,098 | 315,658 | 318,744 | 312,434 | 271,351 | 214,418
SOFTWOODS
Douglas fir:
Orders, NeW_ .. . . ..o ____ mil. bd. ft.. 603 709 779 791 636 775 671 654 647 630 833 566
Orders, unfilled, end of month_________.___.___ do_... 681 662 678 735 579 658 633 587 554 571 763 666
Production ... ___ .. ______ do_... 588 706 729 717 760 671 667 739 731 680 715 650
Shipments. ... .. do_.._ 582 729 763 734 792 695 696 699 680 613 701 603 ;
Stocks (gross), mill, end of month_.__________. do___. 887 865 882 857 826 812 786 826 905 971 985 1,034 1,126 fo_o.._
Exports, total sawmill produets. 16,574 | 23,724 | 21,723 | 20,377 | 28,196 | 20,361 24,146 | 30,415 | 29,728 | 26,449 | 36,436 | 32,176 | 25,615
Sawed timber_____________._. 7,437 14,191 9, 561 12, 007 17, 510 11, 164 13,190 17, 965 15, 390 14,194 22,000 18,252 14,827
Boards, planks, scantlings, etc. 9,137 9,533 | 12,162 8,370 | 10,686 9.197 | 10,956 | 12,450 | 14,338 | 12,255 | 14,436 { 13,924 ( 10,788
Prices, wholesale:
Dlmcmmn construction, dried, 2" x 4", R. L.
(101 per M bd. ft__| 82.279 84. 668 86.032 | 87.698 89. 825 89,576 | 189.501 88.637 | 87.100 | 82.325 82.601 | 83.456 { »83.523 |.______._
Flooring, C and hetter, F. G., 1" x 4", L.
Soutl dol. per M bd. ft__| 123.808 | 127.212 | 127.720 | 127.988 | 120.959 | 130.103 | 1131.112 | 131.879 | 132.055 | 132.463 | 131.508 | 131.688 |»133.005 |.___._.__
southern pine:
Orders, Mew. . ____.___.__._____________._ mil. b(l ft._ 577 702 715 702 630 695 669 655 630 510 514 541
Orders, unfilled, end of month.__._.________ __ do_.__ 219 248 255 281 278 261 277 267 230 1M 179 200
Production. . _______ . __._____.. (lo‘ . 554 636 661 646 642 675 614 667 690 606 616 570
Shipments 546 673 708 676 683 712 653 665 667 546 529 520
Stocks (gross), mill and concentration yards, ond of
month__ . ... mil. bd. ft_. 1,865 1,828 1,781 1,751 1,710 1,675 1,634 1,636 1,659 1,719 1, 806 1,856
Exports, total sawmill products. .M bd. ft__ 4,855 5, 950 5,917 7, 500 85, 756 8,457 6, 520 7,721 5,055 7,092 8,412 7,649
Sawed timber. ... do-__.| 1,002 1,241 1,033 1,932 739 1,639 1,074 1,301 1,154 1,315 1,925 1,247
Boards, planks, scantlings, ete....._.._______ do....; 3,853 4,709 4,884 5, 568 5,017 6, 818 5, 446 6, 420 3,901 5,777 6,487 6,402
Prices, wholesale, composite:
Boards, No. 2 and better, 1 x 6/, R. L.
dol. per M bd. ft__| 78.184 | 78.688 {179.806 | 180.296 | 80.768 | 8L.074 | 181.626 | 82.331 | 82.461 | 82.273 [ 182.274 |'r81.905 | »80.947 |__._._.__
Flooring, B and better, F. G., 1 x 4”7 8, L.
West dol. per M bd. ft__| 136.902 | 137.279 {1138, 486 |1137.928 | 138000 | 138.254 | 130.512 | 140.158 | 140.158 | 140.158 | 140.581 [:r139.967 [139.967 |_...._.._
“estern pine:
Orders, MeW. oo oo mil. bd. ft_. 651 775 776 805 748 817 762 812 806 587 861 613 651
Orders, unfilled, end of month______.__._._____. do_... 488 527 490 468 426 414 357 343 336 308 423 404 376
Production_.___._.________ _do 617 658 752 787 825 825 830 907 874 688 742 579 699
Shipments_________._______.___ _do 645 736 814 827 790 829 818 826 813 616 745 628 670
Stocks (gross), mill, end of month______.______ do 1,923 1,845 1,783 1,743 1,778 1,774 1,842 1,923 1,984 2, 056 2,053 2,004 2,033
Pnc4 wholesale, Ponderosa boards, No. 3,1”x1
L. (¢ and oven)§. ... dol. per M bd. ft.| 73.470 | 75.970 | 80.200 | 82.460 | 83.540 | 82.310 | 8L.030| 79.100 | 76.650 | 75.660 | 75.500 | #76.060 {©76.060 |.........
HARDWOOD FLOORING AND PLYWOOD
Flooring:
Maple, beech, and birch:
Orders, NeW ..o ociccccccmacecas M bd. ft..| 3,050 3, 500 4,125 3, 850 4,200 3, 800 3, 800 2,750 2,925 2, 500 3,225 3,575 2,675 |cooeenes
Orders, unfilled, end of month_.____._______. do._..| 12,800 | 13,325 | 13,150 | 13,275 | 12,900 | 12,950 | 12,350 | 11,700 | 11,225} 10,800 { 10,975 ] 11,500 1,550 {ovaocaas
Production. ..o do.... , 150 , 500 , 650 3, 500 3, 050 3, 050 , 2 3,675 3,550 2, 850 3,375 2, 950 , 825 | .
Shipments. . ..o oo do__..| 3,000 3,175 3,950 3,425 4, 300 , 750 3,850 3,350 3,150 2,900 2,825 2, 800 2,675 |ocecanns
Sﬁocks (gross), mill, end of month.___..____. dol 20| 11,400 | 11,675 11,600 | 11,580 | 10,225 9, 625 8, 950 9, 500 9, 675 9 700 | 10,125 § 10,875 | 10,575 [-eocounnn
ak:
Orders, NeW . ..o do._..| 95050 | 92,261 | 91,028 | 79,421 | 76,281 | 76,880 | 79,379 | 76,276 | 80,262 | 65,439 | 69,145 | 81,169 | 72,509 |._.__....
Orders, unfilled, end of month_.____.________ do__..| 72,518 | 77,913 | 80,928 | 74,152 | 62,506 | 55819 | 51,417 | 45,977 | 42,067 36, 062 37,057 | 47,384 | 48,651 |.._..__..
Production .. . ..o do....| 70,769 [ 77,302 | 85913 | 84,994 | 89,322 | 90,003 | 86,499 | 88,671 | 90,435 | 77,529 | 77,792 | 73,631 | 72,509 |.ceooo_..
Shipments. . ool do....} 76,666 2,064 | 89,343 | 86,197 89,274 85,582 | 85,596 | 87,220 | 84,172 | 69,615 | 70,392 | 71,925 9,294 | ...
Stocks (gross), mill, end of month___________ do. 77 062 | 70,029 , 889 | 63, 686 63, 734 65,454 | 66,357 67 048 | 72,602 | 77,945 | 85345 | 85,683 87,675 [ _eoonen
Pliywood (except container and packaging), qtrly. total:
Shipments (market). ... M sq. ft., surface measure..|--....._. 235,882 Jncvcerac|ccccacann 241,850 | o emmemaes 245,794 [eoooo|aaeeaa ot 237,636 | e

r Revised. » Preliminary. 1 Not entirely comparable with data prior to month noted.

e Revision for August 1958: 78,323 M bd. ft

§ Not comparable with data through 1958 which cover a different specification.
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METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel produets (excluding advanced manu-
factures and ferroalloys):
Exports, total §_ ... 3r 458 r 476 7506 603 631 683 621 r 486 479 575 728
Steel mill produets*_ r 184 r 190 r191 r179 r 211 T 176 r 63 r 59 r 47 r 69 130
Serap foomeooooa 266 273 300 411 406 496 551 423 426 499 579
Imports, total t.. 275 327 433 516 627 577 458 458 454 659 650
Steel mill products’ 241 * 288 r 360 385 410 430 7324 366 362 7 461 539
1 2 18 20 19 31 31 24 31 12 14 41 15
Iron and Steel Scrap
Production and receipts, total__.__thous. of short tons..| 6,176 7,539 7,476 7,349 7,053 4,122 2,276 2,547 2,741 5,450 7,953
Home scrap produced......_._ 3, 640 4,334 4,390 4,393 4,330 2,299 925 1, 069 1,105 2,921 4,457
Purchased scrap received (net). 2, 536 3, 205 3,087 2,957 2,724 1,823 1,352 1,478 1,635 2,529 3,496
Qonsumption, total..__.__....... 6, 337 7,479 7,442 7,440 7,081 4,015 2,100 2,368 2,539 5,373 7. 864
Stocks, consumers’, end of month 9,181 9,232 9, 269 9,183 9, 200 9,309 9, 490 9, 644 9, 846 9,028 | 10,01
Ore
Iron ore (operations in all U.S. districts):

Mine produetion_....___ __.thous. of long tons__| 3,665 3, 868 6,166 | 12,170 | 12,371 5,723 645 829 782 4,383 5,036

Shipments from mines R 1 1,493 1,690 4,687 13, 743 14, 301 7,118 762 727 562 6, 976 5,178

Tmportst. L do.... 1,482 1,874 | 1,963 | r3.327 | r4,125 [ 73,185 | 73,154 | 73,800 3,809 | r3.813 3,035

17.8. and foreign ores and ore agglomerates:

Receipts at iron and steel plants__ 3,040 3,543 5,862 | 16,049 | 17,763 9. 907 3,083 3,558 3,025 | 11.604 | 10,943 4, 660
Consumption at iron and steel pla Y, 707 11, 512 11, 540 11, 848 11,131 5,632 1, 508 1,464 1, 503 7,001 11, 539 11, 856
Exports, incl. reexports___________ - 43 54 24 436 456 1,020 260 39 96 372 126 71y
Stocks, total, end of month. _f 63,150 56, 800 51, 580 54, 685 59, 5356 63,707 67,253 71111 74,235 5,705 | 1 73,040 66, 816
Atmines_ .. _._......_... «11(15' 343 ég, 6‘6’9 ;5) (l)}z 153. 562 11,646 [ 10,147 | 10,362 | 10,461 | 11,155 8,736 8.524 | 10,839
At furnaee vards. 46, 47 , 602 32, ¢ 37, 115 43, 746 , = . 1 57,635 | 156,941 49, 257
At U.S. docks 5,229 4 560 3. 549 1005 1143 } 53, 560 56, 891 60, 650 63, 080 { 0. 334 7575 6720
Manganese (manganese content), ceneral importsi
thous. of long tons.. 73 71 r120 94 100 §2 789 87 71 100 109 2 3 TR P,
Pig Tron and Tron Manufactures
T’ig iron:
Production (exel. blast furnace prod. of ferroalloys)
thous, of short tons__ G, 147 7,462 7,338 7,684 7.232 3. 644 2048 2040 1 21,018 7.573 7.754 A% Y3 N
Consumption. oo oo do.._. 6, 303 7.614 7,481 7,602 7.376 3,577 1,003 1,088 1,172 TLUB | P TL85R I .
Stocks (econsumers’ and suppliers”), end of month :
thons. of short tons__ 3, 602 3, 553 3,467 3,492 3,432 3,508 3, 406 3,425 3,364 2,979 | »2077
Prices:
Composite (5. 495 65. 05 5. 95 6. 45 65, 04 G3. 95 65,95 635. 95 €5. 95 65,85 N3, 95
Basie (furnace) 4. 00 63, 00 6t 00 6. GO 66. 00 G6. (10 66. 00 66. 00 66, 00 . 00 66. 00
Foundry, No. 2, Northern 6, 50 6. B} £6. 50 66. 50 G6, 50 6. 0 66. 50 66. 50 6. 50 6. 50 66. 50
Castings, gray iron: ¢
Orders, unfilled, for sale, end of month
thous. of short tons. T 847 892 885 837 w73 883 R’NT 846 &52

Shipments, total__. 1,087 1, 208 1,246 1, 246 1,252 744 850 K72 1,108 1,137

Forsale... __._.__. 5349 6656 (89 685 7 57 528 620 586 593
Castings, malleable iron: |

Orders, unfilted, for sale, end of month !

thous. of short tons. ] 96 103 100 05 75 L6 82 K5 83 94 :

Shipments, total 75 84 91 83 5 69 65 6 76 a8 S0
For sale . - o e 42 50 54 50 51 43 40 46 49 42 46

Steel, Crude and Semimanufactures
Steel ingots and steel for castings:

Production. __________.__. ..thous. of short tons._{ 9,603 | 11,568 | 11,282} 11,601 | 10,908 5,232 1,439 1, 535 1,705 7,268 1 11,980 ] 12,040 | 111,127 {011,563
Percent of capacity G- oo e &5 92 93 93 80 42 12 13 14 60 6 96 04 | 42
INAeX_ e 1047-49=100__ 149. 5 162.6 163. 4 163. 1 158. 4 3.5 20.2 2.3 24.0 1056 168.5 169.4 1 F167.2 0 #162.5

Steel castings:
Shipments, total thous. of short tons_. 110 131 134 135 144 106 08 100 106 109 133 D2 T S
For sale, total.___. do____ 86 104 105 106 112 34 0 80 84 &6 104 L2 I S D
Steel forgings (for sale): i
Orders, unfilled, end of month.___ Jlorse21 ] 8961 3077 | 898.5) 8746| vu745) r3744| 87210 87330 4052 420.1| ra20.1; 30024 .
Shipments, total_.. = 112.7 128.8 135.7 141. 8 1401 0 7 101.5 97.9 r103. 5 97.3 87.3 114.4 122.6 120.9 |,
Drop and upset. 91.5 104.1 105.7 104. 6 108.1 T79.5 7.5 80.0 74.3 (3.3 85.3 793.6 100.2 |
Prices:
Composite, finished steel (carbon). __.___ dol. per 1b_. 0608 . 0698 . 0698 D648 . 0698 . 0698 L0698 . 0698 L0608 L0698 . 0698 . 0608 L0698
Steel billets, rerolling, carbon, f.0.h. mill
dol. per short ton.. 95. 00 5. 00 95. 00 95. 00 5. 00 95. 00 5. 00 5. 00 5. 00 05,00 95. 00 95.00 | » 95 00
Struetural shapes (earbon), f.0.b. mill.__.dol. per 1b_. 0617 L0617 L0617 L0617 L0617 617 . 0617 617 L0617 L0617 L0617 L0617 | 20617
Steel scrap, No. 1 heavy melting:
Composite (5 markets) §_.__ _dol. per long ton__ 41. 86 41.33 35.16 33.41 35. 67 38. 48 37.63 39.17 42,04 44,47 41,23 rd41.41 ) »40.06 . _______.
Pittsburgh distriet.. ... .. ool e do.__. 43. 00 44.00 37.00 35. 00 36. 00 40. 06 38.00 38. 00 41. 00 46.00 42,00 43.00 | »43.00 |_________
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of month.__ 1, 648 2,068 2,546 2,675 1,983 1,074 1,034 1,884 2,120 2, 653 2,193 1,858 ||
Shipments._.._ o oao e 1, 809 2,07 2,157 2,523 2, 848 2,026 1, 684 1,484 1, 286 1,459 2, 280 1,750 |
Cans, metal, shipments (in terms of steel consumed),
total for sale and own use.._thous. of short tons.. 304 341 387 7 401 445 7 503 615 642 r 383 r 208 41 v R .
Food 174 r 186 r 216 219 251 302 423 412 r 235 T 170 T177 1 P
Shipments for sale__ r 257 287 T 327 T 347 r 386 451 546 577 r 328 r 258 r 274 A . U
Closures (for glass containers), production. __. S 1,432 1,576 1, 691 1,606 1,787 1,621 1,444 1,519 1, 543 L, 356 1,874 1,435 . 467 e
Crowns, production. ... ..o ooeo.o. thousand gross__| 724,639 | 26,612 | 28,987 { 30,360 | 34,263 | 31.160 | 29,899 | 20,088 | 23,434 | 18,526 21,640 [ 21,004 | 22,681 |.._._.._.
Steel products, net shipments:

Total (all grades) 6, 524 8,118 8,603 8, 754 9, 700 4,131 1,339 1,283 1,419 4,842 8 211 8. 430 7
Semifinished products. ... ... ...... 270 344 346 357 386 132 | ST B 253 416 414
Struetural shapes (heavy), steel piling. 410 554 568 593 657 277 V... - 315 570 619
Plates ..o 558 651 (404 701 788 418 .. . 434 754 7706
Rails and accessories.. ... ... 123 167 160 192 192 30 P - 47 120 170
» Revised. » Preliminary. ! Reflects inventory adjustment. 2 Including hlast furnace production of ferroalloys. ? Revision for Junuary 1959: 405,000 tons.

t Revised (bezinuing in the February 1960 SURVEY) to include certain metal manufactures classified by the industry as steel mill products but formerly omitted from the total shown here;

see note marked ‘*”’

*New series (frorh Bureau of the Census). Data beginning January 1959 revised (in the April 1960 SURVEY) to include exports of secondary tinplate (January 1959, 177,000 tons). Revisions
for 1958 for total and steel mill products exports and imports are shown in the March 1960 SURVEY (bottom p. 5-32).

1t Seattered revisions for 1957-58 are available upon re

quest.

& For 1960, pereent of eapacity is ealculated on annual capacity as of January 1, 1960, of 148,570,970 tons of steel; for 1959, as of January 1, 1959 (147,633.670 tons).
§ Represents the weighted average of consumers’ buying prices (including brokerage}, delivered, at following markets: Pittsbhurgh distriet, Chieago, Pbiladelphia, Birmingham, and

San Francisco.
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Uinless otherwise stated, statistics through 1958 and 1959 1960

descriptive netes arc shown in the 1959 edition of Febru Se Tov, \
N > 8 Al - ; A - .+ | Septem- Novemnt- | Decem-{ Janu- | Febru- .
BUSINESS STATISTICS ary March | April May June July | August ber October ber ber ary ary March
~ ~ .
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Steel produets, net shipments—Continued
Bars and tool steel, total________thous. of short tons__ 938 1,211 1,282 1,337 1,518 759 1,283
Bars: Hot rolled (incl. light shapes) ... ___.__ do..._ 656 825 845 890 969 502 901
Reinforeing. . 141 217 254 256 346 163 213
Cold finished_ 133 15% 172 181 191 86 160
Dipe and tubing______ 706 930 1,113 1,141 1, 261 510 859
\\ ire ‘md wire products 279 362 403 429 491 233 381
526 714 821 830 818 349 553
Sheets and strip (incl. electrical), “total_ 2,714 3,185 3,215 3,174 3, 590 1,943 3,275
Sheets: Hot rolled. 784 928 956 947 1,154 575 956
Cold rolled. .. 1,330 1, 557 1,524 1, 496 1,607 924 1. 599
Fabricated structural steel:
Orders, new (net) . oo ooceunon s. of shor 204 255 295 242 291 260 366
Shipments._.__._..___. _d 216 260 201 294 365 181 236
Backlog, end of month 1,864 1,873 1,922 1,768 1,717 2,068 2,195
NONFERROUS METALS AND PRODUCTS
Alumimmm:
Production, primary, domestic. thous, of short tons__}  142.1 157.2 155.2 163.9 167.3 179.2 172.8 168.2 173.7 153.7 163.0
Estimated recovery from serap@A - ... ... do.._. 35.0 37.0 41.0 40,0 42.0 37.0 37.0 37.0 39.0 33.0 36.0
Imports (general):
Metal and alloys, erude. .. 9.7 14,2 14.0 22.8 30.5 30. 31.4 14.8 18.5 15.8 26.4
Plates, sheets, ete.} 3.6 4.4 3.7 4.3 .5 5 3.7 4.4 4.7

0.
4
Siocks, primary (at reduction plants), end of month
thous. of short tons._ 183.8 159.2 131.5 112.7 88, 94.0 109. 1 131.1 132.8 111.6
Price, primary ingot, 99.5%+. ... ___ dol. per h.. . 2680 . 2680 . 2680 . 2680 26 380 . 2680 . 2680 . 2680 . 2680 . 2736
Aluminum shipments:

Miil products and pig and ingot (net).._. mil. of 1h__ 331.6 385.9 423.2 452.1 523.1 509. 4 314.2 389.8 414.0 370.5 | r481.2

8
.0 4.6 4.2
4

Mill produets, total. ________________ _..do.___ 231.8 271.6 204, 9 320.8 341, 4 373.1 247. 5 262.7 287.1 247,5 | r268.0
Tlate and sheet__. ~do.._. 122.7 150.8 156. 4 170. 2 182.6 195, 4 120.5 130.7 144.1 127.8 | r143.2
Castings S e do___. 68.4 73.4 73.0 68.3 66.5 56,9 55.9 66. 2 67.5 546 65,1
Copper:
Production:
Mine, recoverahle copper.__._ thous. of short tons_ . 87.9 08.3 100.6 101. 6 94. 4 86. 9 54.8 27.1 29.9 25.9 25.9 r47.9
Refinery, primary______ | . 120.6 131.8 130.2 124.6 128.7 125.7 170.7 28.1 32.7 30.2 145 4 78.9
From domestic ores 95.7 101. 4 102.9 8.9 101. 4 94. 2 143.9 12.9 13.6 12.2 117.3 45.5
From foreign ores..___._ 24.9 30.4 27.3 25.8 27.3 315 126.7 15.2 19.1 17.9 128 2 33.5
Secondary, recovered asrefined. .. ________.._ 21.0 22,7 26,2 22.6 21.7 19.9 113.8 16.0 17.3 14,4 116.9 22.8
Imports (general):
Refined, unrefined, serap®i - ... __._____ do.._. 3.3 37.2 31.5 35.8 60.3 44,8 38.4 .7 44.9 68, 8 80.7
Refined 3.5 3.8 5.0 1.8 19.3 10.7 12. ¢ 40.3 19.8 43.7 40. 2
Exports:
Refined, serap, brass and bronze ingots__ ____ do.... 25.0 23.0 r18.0 16. 0 13.7 18. 8 1.7 6.0 4.8 10. 5
Refined . . do___. 20.8 19.4 r14.5 12.6 11.4 16. 6 9.0 4.4 2.3 5.1
Consumption, refined (by mills, ete.)... ___.__do_.__ 126.1 138.8 1349, 9 146, 8 88.3 117.1 120.1 120.0 103.0 108.0 | »111.0§ »122.0
Stocks, refined, end of month, total__. 183.5 131. 4 187. 8 181, 7 220.7 104.8 171.0 135.0 129.0 120 ] »1220} »119.0
Fabricators’ _______________ 124. 6 123. 2 125.3 1349, 7 177. 8 158.7 130.0 87.0 81.0 82.0 » 76,0 ?76.0

Price, bars, eleetrolytic (N.Y ) oo .o .. 11(;] perth.
Coppier-hase mill and foundry produets, shipments

L3116 3110 . 3008 L2080 L3102 . 8258 . 3406 L3372 . 3365 . 3298

(quarterly):
Brass mill produets.___ . _______________ wil. of th. b . 5T 1
Copper wire mill produets® . ..__ - 381 4.
Brass and hronze foundry produets___..__.___. (£ 7S T 225 oo ooooo
Lewd:

Production:

Aline, recoverable lead . __ .thous. of short tons. . 21.4 21.4 19. 6 21.9 :
Secondary, estimated reco wahlc{m - 36. 8 35.0 35.0 35.5 d4 8
Imports (general), ore®, metali 24.3 38. 4 35.3 25. 33, 24.9
Consumption, total 84,2 5 8 80.6 90.0 w39 U8. 4

Stocks, end of momh:
roducers’, ore, base bullion, and in processéd
(ABMSY._ ___._____.______thous. ol short tons.. 96.9 103.6 97.8 88.2 80.9 80,6 £3.9 N0, 0 99.0 101.3 109. 9 119.1
Refiners’ (primary), reﬁnetl and antimonial @
thous. of short tons__ 214.3 200. 8 197.0 170, 9 132.6 142.0 128.2 121.2 119. 4 118.2 119. 4 117.0
)

Consumers’a® ..o ... .. do....| 114.6 123. 4 124.0 132, 5 153.9 154.9 156. 0 147.3 133.3 130. 2 123.1 120.5 ).
Serap (lead-base, purchased), all consumers__do_ .. 40.3 37.4 34.8 37.1 41.8 45. 5 46, 1 40. 0 A0, 4 49,9 r50.7 42,7 |.
Trriee, pig, desilverized (N.Y.) .o _.___.. dol. perib_. L1156 L1141 L1119 L1190 L1200 . 1200 ¢ 1300 L1300 . 1300 L1252 . 1200
Tin:
Tmports (for consumption):
Ored . 54 i8 37 3,783 |- 61 2,454 334 430 138 2,452
Bars, pigs, ete. 76 3, 500 2,938 3. 166 3,410

4, 662 4,214 3,845 4,084 2. 547 2,349 3,
1, 955 2, 150 2,010 1,980 1,745 1,930 1,84¢

255 275 255 315 250 285 260 270 210 280 255
7, 510 7,755 7,455 7,935 5,600 4, 760 4, 824 4,920 5, 645 6,985 7, 400
4,700 4,880 4, 995 4,995 3,210 2,185 2,150 2,270 3,235 4,470 4, 570

Estimated recovery from serap, total@i.
As metal

Consumption, pig, total _
Trimary. . . _____

5 1,910 1,710 | - 1,99 2,275

T

Exports, incl. reexports (metal)___ ____ 153 110 31 155 54 106 129 167 159 92 194
Stocks, pig (industrial), end of month_ do__.. 21,755 | 21,700 | 20.950 | 22,6451 22,9951 23,060 | 25475 27,285 | 28,170 | 26,955 | 26,765 [_____._ .
. Price, pig, Straits (N.Y.), prompt_______ . 10303 | 1.0250 | 1.0804 | 10415 | 1.0231 | L0233 ] 1.0243 | 1.0220 | 1.0086 | .9913 [ 9085
ine:
Mine production, recoverable zine
thous. of short tons.. 36.1 37.1 38.3 38.4 36.7 3.8 3l.2 29. 4 33 312 35.5
Imports (general):
Ores und concentrates®i. .. _..do.___| r5L3 r 36.8 49.0 41.9 *45.7 47.4 34.6 32.4 38.9 37.8 30.3
Metal (slab, blocks) do--.. 6.8 16.0 6.5 17.2 17.7 17.1 9.1 13.3 16.8 11.0 10.7
Consumption (recoverable zinc content):
Oresd 7.4 8.3 8.2 8. 8.4 8.7 7.9 8.8 8.8 7.9 7.8
Serap, all tYPeS. oo do_._. 17.6 21.5 22.8 22.1 22.0 15.3 15.8 20. 6 20. 4 r19.1 20. 6
Slab zine:
Production (primary smelter), from domestic and
foreignores..._....________. thous. of short ron\“ 65.9 74.8 71.0 7.9 70.5 68. 5 65.9 58.3 61.1 50.4 66.7
Secondary (redistilled) prodnetion, total 5.3 5.2 5.4 5.6 5.0 4.6 3.9 3.9 2.9 3.0 2.9
Consumption, fabricators’, f(]t(tl.“ 77.0 87.4 90.1 88.1 96.0 65. 4 60.5 62. 5 66. 9 711 89.3
Bxportsy . .. .2 7 .4 .1 .2 .1 .2 3.0 rL2 2.8 2.3

Stocks, end of month:
Proditcers’, smelter (AZI) 200. 5 206.1 203. 9 196.0 169.4 182.0 192.0 193.0 101.3 176.2 154. 4 144.5 137.1 136.6
Consumers’ ~do. 83.4 79.2 76.3 76.4 86.2 90. 2 93.2 92.6 94. 8 95.0 r08.4 100.2

Price, prime Western (St. Louis) ... ___dol. per | 1142 L1100 L1100 . 1100 L1100 . 1100 L1100 L1133 .1213 1250 L1250 L1288 . 1300 . 1300

r Revised. » Preliminary. 1 Part of August 1859 production is included in December 1959 data. @ Basic metal content.

ARevised effective with the February 1960 SUrVEY to include monthly estimate of sccondury aluminum recovered by nonreporting producers.

jData for 1958 have been adjusted to industry totals based on the expanded survey of producers introduced in January 1959, It is believed that the same general lovel of revision (increase
of approximately 8 percent) could be applied to the 1957 estimates. Revisions for 1958 are shown in the Janaary 1960 SUTRVEY.

tRevised effective with the February 1960 SURVEY to include monthly estimate of lead recovered from nonreporting secondary smelters and lead recovered from copper-base serap; revisions
for 1958 are shown in the February 1960 STRVEY.

G Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-base serap.

1 Scattered revisions for 1957-58 are available upon request.
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BUSINESS STATISTICS ary

METALS AND MANUFACTURES—Continued

Septem- October Novem-| Decem- | Janu- | Febru-

March | April May June July | August ber ber bor ary ary

AMarch

HEATING APPARATUS, EXCEPT ELECTRIC

Radiators and convectors, cast 1iron:

Shipments. ..o oo mil, of sq. ft. of radiation__ 1.4 1.7 1.8 1.1 1.4 1.6 1.7 2.3 2.3
Stocks, end of month. ..o do.... 4.2 4.6 4.7 5.3 5.4 4.8 4.6 3.9 3.3
Oil burners:A
Shipments._ ..o mmeococamacaccaaaaas thousands._. 4.7 43.8 43.5 48.2 68. 4 54.1 65.4 79.3 77.6
Stocks, end of month. ___ e _oa. do___. 43.4 46.3 53.2 52.2 51.9 52.7 50.8 42.7 39.9
Stoves and ranges, domestic cooking, incl. built-ins:AG
Shipments, total ..ol thousands.. 162.7 181.8 175. 6 170.3 183.3 156.0 186. 9 222.4 208.8
Coal and wood S 3.9 3.5 4.0 2.4 3.9 3.9 3.8 5.2 56
Gas (incl, bungalow and combination)d. _._do____ 152.4 171.5 164.8 161.3 172. 4 145. 5 176.6 210.3 194. 5
Kerosene, gasoline, and fuel oil. ... ... do___ 6.3 6.8 6.8 6.5 7.0 6.7 6.5 6.9 8.7
Stoves, domestic heating, shipments, totalAt__._do....| 100.7 132.1 131.1 122.1 200.7 232.5 303.8 344.5 332.7
Coal and wood d 9.5 12.7 18.6 20.9 27.3 32,5 42,2 55. 5 50. 2
Gast. ool 55.5 73.1 75.8 63. 4 126.6 146.0 196. 5 225.5 224, 9
Kerosene, gasoline, and fuel ofl. ....._.....__._. do___. 35.7 46.3 36.7 37.8 46.9 54.0 65.0 63.5 57.6
Warm-air furnaces (forced-air and gravity air-flow),
shipments, total At .o thousands__ 86.3 05. 0 97. 6 100. 6 119.3 126. 5 151.2 170. 7 172.3
63.5 70.3 74.6 75.7 89. 4 94.9 110.8 120.9 125. 5
21.0 22.9 21.1 23.2 26.9 28.3 35.4 43.9 41.2
1.9 1.8 1.9 1.7 3.0 3.3 4.9 6.0 5.6
246.7 252.6 248.1 227.6 236.7 234.7 241.2 231. 5 262.7
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new orders..__._._..._ mil., of dol__|--ccoaoe 7884.0 4o 40.5 |- ocoiifeemieanas 36.5 | |-
Unit-heater group, new orders.________________ [ 1o JOR 193 el 1.9 |oomo o 21,9 .| el
Foundry equipment (new), new orders, net
monthly average shipments, 1947-49=100._ 237.1 166. 6 154.2 157.0 125.1 110.7 134.1 131.3 140.8 131.2
Furnaces, industrial, new orders, net:
FElectric processing . ... _.o_._._-. mil, of dol.. .9 .9 1.2 1.0 15 2.2 1.6 1.8 3.0 1.4
Fuel-fired (except for hot rolling steel) ........ do.... 1.9 3.3 6.9 2.5 3.1 6.2 5.7 1.6 59 4.1
Industrial trucks (electric), shipments:
Hand (motorized) _ - .. oo number.. 282 426 440 361 574 579 355 433 621 561 548 533 53
Rider-type. oo e imiciaaaes do._.. 206 266 295 202 384 400 273 386 400 443 408 426 432 | ..
Industrial trucks and tractors (gasoline-powered),
shipments_ ___ .. .. number.__ 1,429 1,897 2,155 1,760 2,040 1,916 2,161 2,226 2,520 2, 462 2, 624 1,773 2,001 | ______._.

Machine tools (metal-cutting and metalforming):
New orders (net), total__..______________ mil. of dol__| 45.40 51. 58 53. 20 48,70 65. 40 63.40 52.20 58. 85 66. 65 54,25 58.30 | 756.45 | »60.80

Domestic....._ ... 40.05 | 46.70 | 46.90 | 45.55 | 60.10 | 53.25 | 47.05| 50.10 | 51.15| 44.10 | 48.15] r45.05 | »46.85
Shipments, total. - 36. 05 45.75 45.00 41. 00 50. 05 40. 60 40.30 46.15 51. 50 46. 60 63.85 | 746.40 | »52.10
Domestic..._____._ 29. 85 39. 40 38.25 36. 30 44.95 37.00 35.35 42.25 46,15 41.10 55.35 1 740.65 | »44.85
Estimated backlog. _ ... 3 3.8 3.9 3.9 3.9 4.1 4.6 4.8 4.9 5.1 252 248 7250 »24.5

Other machinery and equipment, quarterly shipments:
Construction machinery (selected types), total@

mil. of dol._}---cooooo 372.6
Tractors, tracklaying (crawler), total________ do.... 107.4
Tractors, wheel (contractors’ off-highway)__.do..._ 35.3
Tractor shovel loaders, integral units only (wheel =
and tracklaying types) .. ... _... mil. of dol._{---eeaaee 70. 1
Farm machines and equipment (selected products),
excluding tractors_ _.._____.__._.______ mil, of dol._{~---oo0cu 285.3
Tractors, wheel (excl. garden and contractors’ off-
highway types).ooccoocimmee o mil. of dol_|--—---.o- 182.6
Pumps (steam, power, centrifugal, and rotary), new - ~
Orders. - el mil, of dol.. 5.5 5.6 6.7 7.0 7.3

ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), shipments . ~
thousands..| 1,791 1,376 1,437 1,503 | 2,118 | 2,55 | 2,728 2,880 | 3,009 2,799 | 2,467 | r1.865 1,640 1ooeeeoees

Household electrical appliances:
Ranges (incl. built-ins), domestic and export sales

thousands. . 134.6 172.6 136.1 133.4 151. 4 129.2 116.6 157.2 143.4 144.0 147.5 113, 5 143.2 oL oLo...
Refrigerators and home freezers, output*._1957=100.. 140. 5 148.3 135.7 140. 5 138.8 116.4 104.5 | r132.0 112.6 93.5 113.0 117.0 143.3 ¢
Vacuum cleaners (standard type), sales billed
thousands.. 71. 4 346. 6 317. 4 257.3 276.0 221.2 268.5 305.1 330. 9 290. 1 203.8 258.3 294.5 |
Washers, sales billed (domestic and export)©®..do___. 297.8 329.7 274. 4 271.9 341.9 318.1 350.8 394.1 374.1 312.8 264. 2 254.6 283.6 .. -
Radio sets, production§. ____.___ .. ____________ do._..| 1,125.4 131,347.6 | 1,040.2 | 1,039.6 (31,430.2 820.0 | 1,009.4 [31,981.2 | 1,795.7 | 1,346.1 |31,553.3 | 1,355.8 |r 1,442.4 [#31,662.6
Television sets (inel. combination), prod.§.__.___do.__. 459.5 | 2494.0 389.3 431.9 | 3571.0 350.4 547.4 | 3808.3 706. 6 560.8 | 3593.2 526.5 | 7303.5 1 r3542.7
Electronic tubes and semiconductors, factory sales
mil. of dol.. 65.8 7.9 68.0 69. 4 e 70.0 74.0 87.0 88.5 82.3 84.0 80.6 8LS oo
Insulating materials and related products:
Insulating materials, sales billed, Index
1947-49=100__ 138 152 166 153 153 131 145 160 164 141 154 146 | e oo oee
Steel conduit (rigid), shipments....._._. thous. of ft__| 26,789 | 25,856 | 31,654 | 35037 | 46,100 | 39,126 | 29,926 | 20,192 | 10,248 | 13,016 | 89,063 | 42,211 | 32,463 |._____.__
Motors and generators, quarterly:
New orders, index___.___._.____.._._._ 1947-49=100- .| e-ccue- 164 {or e |aee e -1 RO I (62 I PR 169 e imaaas
Polyphase induction motors, 1-200 hp:
New orders, gross thous. of dol__{--cceeen- 43,089 | feioas 47,367 |oee oo facmncaaan 39,628 |. 41,038 1413,322 1 414,293 | .ae....
Billings. . e [ N U, 38,188 |aeocmeiefaaiaes 46,848 | .o |eoaee. —--] 39,981 |._ 40,015 || imeen e
Direct current motors and generators, 1-200 hp:
New orders, gross. oo eceoaeo__. thous. of dol._[-cccoaonn 8,271 | aimioee VAL U R O, 7,222 (o |eacaaes 7,124 | 12,560 | 42,058 joeineonon
BilHNgS . o o e s TR R 5,169 [ oo oo 6,641 | |eeeoioo- 6,283 | |eeiaaoo A1 I ORI SR
r Revised. » Preliminary. t Shipments of coal and wood stoves are included with liquid fuel types. 2 Estimated backlog for metal-cutting tools only.

3 Represents 5-weeks’ production. 4 Data are for month shown. 5 Revisions for 1st-4th quarters of 1958 (mil. dol.): 29.1; 82.2; 29.7; 28.2.

ABeginning January 1959, industry estimates are based on revised inflating factors and are not strictly comparable with earlier data.

FIncludes data for built-in gas-fired oven-broiler units; shipments of cooking tops (for use with the ovens), not included in figures above, totaled 28,900 units and 21,200 units (4-burner
equivalent) in December 1959 and January 1960, respectively. @ Includes data not shown separately.

tRevisions for gas heating stoves (January-June 1958) and warm-air furnaces (January 1957-June 1958) are available upon request.

*New series (from Board of Governors of the Federal Reserve System); monthly data for January 1947-November 1958 will be shown later.

®Data exclude sales of combination washer-dryer machines; such sales (including exports) totaled 16,400 units in February 1960.

§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for March, June, September, and December 1954
and March 1960 cover 5 weeks; all other months, 4 weeks.



April 1960 SURVEY OF CURRENT BUSINESS s-35
Unless otherwise stated, statistics hthrough 1958 am} 1959 1960
descriptive notes are shown in the 1959 edition o _ N . COovern. . . .
BUSINESS STATISTICS Fg?;u March | April May June July | August Se[t))t;m October N (;;eexm D%(f;n Jg?;,l F(;l;{’u March
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production._.__________________ thous. of short tons. . 1, 557 1,508 1, 503 1,388 1,683 1,142 1. 515 1,726 1,709 1,763 1,860 1,634 | 1,579 1,648
Stocks in producers’ storage yards, end of mo..do.__. 208 281 329 372 395 411 442 467 470 445 429 378 366 |--ooonne-
EXports. o oo el do.._. 166 108 79 158 106 119 108 217 180 213 153 101 105 |oceemaean
Prices:
Retail, stove, composite...____. dol. per short ton__ 28.81 28. 80 28.75 27. 44 27.34 27.48 27.49 27.40 27. 40 27.74 27.82 28.18 28,18 oo
Wholesale, chestnut, f.o.b. car at mine____... do._..| 14.966 | 14.763 13. 391 13.391 13. 391 13. 811 13. 811 14.231 | 14,651 14, 651 14. 651 14. 651 14.651 |..ooneooo
Bituminous:
Produetion__.__._._______.____ thous, of short tons..| 34,139 | 35229 | 34,931 35,323 | 36,599 | 24,230 | 20,906 | 32,373 | 34,724 | 35,824 | 40,376 | r 36,110 | 33,910
Industrial consumption and retall deliveries, total @
thous. of short tons_.| 33,259 | 34,758 | 30,940 | 30,269 29, 928 26,129 24, 585 24,393 | 26,252 | 32,135 36,064 | r 38,155 36, 420
Electric power utilities ... ... ... do..__} 14,002 14,400 12,632 12,718 13, 249 13,391 13,806 12,987 13,389 14,084 15,223 15,865 15,016
Railroads (class Iy do.__. 304 286 241 189 152 133 131 137 186 242 261 263 248
Manufacturing and mining industries, total..do....| 15,399 17, 266 16, 367 16,190 15, 310 11,231 8,921 8, 879 9,678 | 14,417 | 17,709 | r 17,962 | 17,167
Coke plants (oven and beehive) __________ do._._ 7.880 9,096 8, 881 9, 068 8, 568 5, 048 2,612 2, 524 2,600 6,203 8,697 | 8 891 8, 499
Retalil deliveries to other consumers.....__.. do.... 3, 551 2, 802 1,634 1,018 1, 059 1,248 1,622 2,281 2, 881 3,267 3,731 4,063 3,986 |acoceoen-
Stocks, Industrial and retail dealers’, end of month,
al o thous. of short tons__| 69,167 { 65,868 | 65,730 [ 67,659 70,369 | 65,374 | 66,596 | 68,732 | 72,663 74,653 (776,202 [ 773,426 | 70,636 |icencauon
Electric power utilities. . do.._.| 43,024 | 41,939 | 42,202 | 43,686 | 44,932 | 43,493 | 45,376 | 47,680 | 49,758 | 50,561 50,107 | 48,038 | 46,084 ..o
Railroads (elass ) _____..__________________._ do._.. 349 337 276 266 271 249 246 246 246 233 225 225 209 |oeeoC
Manufacturing and mining industries, total..do_...| 25,139 | 23,073 | 22,686 | 23,077 | 24,369 | 20,700 | 19,912 19,733 | 21,585 | 22,738 | r24.840 | r 24,33t 23,718 e o
Oven-coke plants____..__ ... .. .. ____ do....| 11,852 | 11,684 | 11,569 11,837 | 12,428 9,278 8, 442 7,927 9,374 10,128 (711,495 | 12,099 | 11,884 | _____.__
Retall dealers ..o do-__ 655 519 485 630 797 932 1,062 1,073 1,074 1,121 1,030 832 625 | eaeos
Exports. . il do.__.| 2,278 2,824 3,148 3,303 2,894 3,677 4,001 3, 509 3,111 2,481 2,858 2,050 2,126 |ooeao_
Prices:
Reﬁa{l, ci)mposite _______________ dol. per short ton.. 16. 99 17. 00 16. 94 16. 58 16. 55 16. 65 16,72 16. 95 17.10 17.12 17.14 17.19 17.20 foceeenncs
Wholesale:
Screenings, indust. use, f.0.b. car at mine. .do_.._| 5.334 5. 341 5. 206 5.174 5173 5.175 5171 5.184 5. 202 5.192 5.193 5193 | »5.193 |___..___.
Domestic, large sizes, f.0.b. car at mine..._do..._ 8.013 7.775 7.359 7.313 7. 459 7.585 7.724 7.822 7.838 7.944 7.953 7.953 | 77.953 |oceooC
COKE
Production:
Beehlve . ... thous. of short tons__ 92 141 162 143 125 68 50 37 39 65 89
Oven (byproduct). 5,437 6, 262 6,074 6,244 5,923 3,489 1,789 1,739 1,801 4,270 8,052
Petroleum coke §.___ 636 736 617 724 663 670 685 683 672 762
Stocks, end of month:
Oven-coke plants, total__ 3, 709 3, 587 3,423 3,154 2, 900 3,164 3,78 4,333 4,830 4,988 4,505
At furnace plants____ 2,274 2,158 2,042 1,835 1,643 1,828 2,274 2, 680 3,101 3,227 2,819
At merchant plants. 1,435 1,429 1,381 1,320 1,257 1, 336 1,515 1,652 1,729 1,760 1, 686
Petroleum coke. oo 1,041 1,094 1,094 1,131 1,178 1,203 1,185 , 1,096 1,114 | 71,141
Exports.. oo ... do.... 31 33 35 61 41 41 29 32 50 35 42
Price, oven foundry coke (merchant plants), f.o.b.
Birmingham, Ala____.__________. dol. per short ton_.| 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.35
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wells completedf_.___ . ____________ number__ 1,853 1,995 2,209 2,149 2, 368 2,447 2,114 2,189 2,076 1 r2,377 2,430 2,182 e meae
Price at wells (Oklahoma-Kansas) __dol. per bbl__ 2.97 2.97 2.97 2.97 2.97 2.97 2.07 2.97 2.97 2.97 2.97 2. 97 22,97 | e
Runstostillst ... ... thous. of bbl._| 227,562 | 254,422 | 235,982 | 244,789 | 239, 607 | 244,316 | 250,508 | 236,326 | 237,066 | 239, 517 | 252,442 | 256,659 |.________{ _______.
Refinery operating ratio.._.___. percent of capacity. . 87 88 84 83 84 83 85 83 81 84 86 86 || ameans
All oils, supply, demand, and stocks: s
N(f)w s(lup¥}y, {751 %:1 & S thous. of bbl. .| 292,471 | 318,918 | 286,201 | 296,418 | 295,505 | 280,418 | 282,365 | 282,880 | 289,343 | 201,946 | 313,088 | 312,721 |________ i . ...
roduction:
Crude petroleumy__ . . __________________ do..._| 201,435 | 222,839 | 217,685 | 223,206 | 212,489 | 210,311 | 209,733 | 205, 700 | 214,248 | 209,449 | 222,969 | 224,140 |.______._|.____....
I Natural-gas liquids, benzol (blended), etc.fdo.__.| 25,091 27,328 | 26,162 | 26,638 | 25950 { 26,190 | 26,539 { 26,033 | 27,456 | 27,618 | 29,156 | 29,258 (.________|._____...
mports:
Crude petroleum____________ —..do.___| 29,467 28,113 22,270 29, 089 36, 147 27, 510 29, 943 29, 486 30, 355 29, 421 31,879 28,610 __..____|.. I
Refined produetsi___.._.___ _do_.. 36,478 | 40,638 20, 084 186, 885 20, 919 16,407 16, 150 21, 661 17,284 25, 4568 29,084 30,713 |l
Change in stocks, all olls (decrease,—).______ do....| —2,628 7,295 6,766 | 7 33, 433 17,313 2,610 13,201 185 13,259 | —9,386 | —28,486 |~18,105 |_______._|__....._.
Demand, totalf_ .. do.._.| 295,009 | 311,623 | 279,435 | 262,085 { 278,192 | 277,808 | 269,074 | 282,695 | 276,084 | 301,332 | 341,574 1 330,826 |________ | _._.____
Exports:
Crude petroleum R 97 178 230 267 192 174 237 151 258 132 258 264 (... _|.. R
Refined productsi.____ —..do_. .. 6,439 7,297 7,963 7,067 7, 600 7,264 6, 608 6, 653 7,287 5,453 7,238 5,734 (L. .. R
Domestic demand, total 2t.. ...do___.{ 288,563 | 304,148 | 271,242 | 255,651 | 270,400 | 270,370 | 262,139 | 275,891 | 268,539 | 205,747 | 334,078 [ 324,828 (______ . (. ... ___
Gasolinel. ... ... ______ —--do..__| 99,759 | 118,995 | 124,917 } 127,049 | 133,695 | 137,141 | 132,875 | 130,264 | 120,858 | 116,056 | 123,578 | 112,365 | _______ | _.______
KerosenefA_ .. __.._ ..do.__.} 13,113 10, 693 5, 980 4,013 4, 552 6, 063 4,370 7,871 8, 059 11,723 15, 545 14,753 4 ...
Distillate fuel oilf. o.do._..| 74,102 67,218 | 47,682 37,474 36,438 | 34,161 31,457 42, 694 46, 075 65, 895 80, 976 86,200 | ______i_._.___.
Residual fuel oflf. . .. _____ do.__.| 57,436 | 59,281 | 45,130 | 37,776 | 40.442 | 36,068 | 34,705 | 37,874 | 38,370 | 50,155 | 58,623 | 61,581 |_________{._..___._
Jet fuelf A 7,203 7,568 8, 589 7,476 7,914 8,983 9,233 10, 994 9, 364 8,767 10, 064 8,973 | |ee...
Lubricantsi.. . 2, 746 3,799 3,577 3,831 3, 900 3,671 3, 567 3,737 3,797 3,255 3,333 3,284 1 L |___....
Asphalti. ... 3, 160 5,798 6,971 9, 367 12, 562 13, 440 13,721 12,724 10, 267 6,225 4,419 3,006 o . _____.
Liquefied gasest 17, 864 16, 617 14,787 13, 632 14, 839 15,165 16, 563 15, 994 18, 541 21, 106 23,703 22,018 | . ..
Stocks, end of month, total.__._______________ do.._.| 751,762 | 759,057 | 765,823 | 799,256 | 816, 569 | 819,179 | 832,470 | 832,655 | 845,914 | 836,528 | 808,042 | 790,855 |.________|.______._
Crude petroleum.__________ 260,040 | 254,940 | 257, 564 | 264, 525 | 272, 505 | 264,904 | 253,001 | 250,996 | 257,487 | 255,953 | 257,129 | 252,206 |___ | ...
Natural-gas liquids 17, 651 19,524 | 22,589 | 27,210 | 29,976 | 31,296 | 31,820 | 32,759 | 31,942 | 29,135 | 24,887 22,406 o jeeeeona.
Refined produects_________ . . ____ 474,071 | 484,593 | 485,670 | 507, 521 | 514,088 | 522,880 | 547,559 | 548,900 | 556,485 | 551,440 | 526,026 | 516,253 |_._______i______...
Refined petroleum products:
QGasoline (incl. aviation):
Productiont. do.___| 111,523 | 126,219 | 118,105 | 123,879 | 124,580 | 127,991 | 130,366 | 123,344 | 121,865 | 122,843 | 120,835 | 131,303 |__._._._.[.. emaa
Exportsf_ .. do.... , 682 1,262 2,243 2, 002 1,814 2,056 1,398 1,781 1,688 , 1,793 916 | |eeieaia.
Stocks, end of month:
Finished gasoline. . 197,468 | 204,648 | 197,841 | 193,106 | 183,022 | 172,755 | 170, 543 1 163,247 | 162,780 | 169,701 | 175,319 | 193,575 {_.______ .\ ________
Unfinished gasoli: 12, 899 13,964 | 12,554 | 12,534 13,056 § 12,539 | 11,378 10, 881 11,497 11,315 11, 796 12,407 | |eaoeoo
Prices (excl. aviation):
‘Wholesale, refinery (Okla., group 3)__dol. per gal.. L115 .120 .120 .120 115 L110 .120 118 .10 . 105 . 103 . 100 2105 |ocea.o
Retall (regular grade, excl. taxes), service stations,
55 cities (1st of following mo.)..._dol. per gal.. L2111 .213 .211 .212 .213 .217 .218 .214 . 207 211 . 207 . 203 .202 . 201

r Revised, » Preliminary. ¢ Includes data not shown separately.

all other indicated items (January-September).

15€ 1 § Includes nonmarketable catalyst coke.
1 Revisions for 1958 will be shown later as follows: Oil wells completed (August and September); domestic demand—jet fuel (February-September); lubricants (January-August); for

d" Data for Alaska and Hawali are included as part of domestic supply and demand beginning with January 1959 and January 1960, respectively; appropriate amounts for these States
are reflected in data for all series affected. Data beginning 1960 for jet fuel and kerosene are not comparable with earlier data because jet fuel for use in commercial aircraft is now classified
with kerosene; formerly, this product was reported primarily as “jet.”

A See last sentence of note “J.””



S-36 SURVEY OF CURRENT BUSINESS April 1960

Unless otherwise stated, statisticshthrough (11958 an(:_ 1959 1960
descriptive notes are shown in the 1959 edition o b X Sentem. - T
BUSINESS STATISTICS Febri- | Mareh | april | May ‘ June | July | Angust [ ocgoher | Novem- Decem Jg’rl; Febru- | Maren
3 X 2 ¥
PETROLEUM, COAL. AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum produets—Continued s
Aviation gasoline:
Production_... .. R, thous. of bbl._ 9,979 9, 845 10, 099 10, 567 10, 828 10, 930 10, 947 10, 186 10, 022 9, 509 10, 467
EXPOrtst . e do._..i 1,117 746 1, 518 1,408 1,180 1,356 736 1,226 955 954 1,036
Stocks, 2nd ofmonth. ..o ... do.__.; 14,437 | 14,884 | 14,408 | 14,325 | 14,623 | 12,887 | 12,793 | 12,062 | 11,715 | 12,203 | 11,923
Kerosene:§
Production 11, 686 9,484 8,269 7,574 7,314 6, 967 7,264 8, 305 8, 886 9,992 11,943

Stocks, end of month_.
Price, who]mﬂn bulk lots (N.Y. Harbor)
dol. per gal._ 117 117 .112 .107 .101 . 101 . 098 . 098 . 098 . 098 . 103

19,725 | 18,688 | 21,003 | 24,597 { 27,364 | 28,328 | 31.221 | 31,562 | 32,396 | 30,701 | 26,817

Distillate fuel oil:

Production. 60, 458 61, 610 52,181 54, 295 53, 745 53, 279 55. 921 52,855 53, 816 55, 044 60, 110
Imports}. 1, 585 3, 467 1,877 811 1,841 1,065 818 1,181 675 822 1, 789
ExportsI_ .. .. ..... 856 1,427 951 1.122 1,182 886 1,673 979 883 849 1,195
Stocks,endofmonth_.________._____________ 84,071 80, 662 86,222 | 102,863 | 120,962 | 140,388 | 164, 134 | 174,148 | 181,840 | 171,114 | 151,030
Price, wholesale (N.Y. Harbor, No. 2 fuel)

dol. per gal__ .12 L1112 107 . 102 . 096 . 096 . 093 . 093 .093 . 093 . 098

Residual fuel oil:

Production... 31,493 32, 569 28,104 27,874 27,448 25,514 27, 393 25, 581 26, 949 29, 147 31,206

Imports}. .. 26, 354 31, 409 14, 984 13, 861 14, 671 11,272 i1, 764 15,312 13, 487 21,050 | 22,938

Exportst. oo 2,345 2,703 2,572 1,050 2, 499 2,145 1, 554 1,887 2, 403 1,339 1, 409

Stocks, endofmonth_______________ ol 54,178 | 57,210 | 53,327 | 55,821 | 55,479 | 54,500 | 57,855 59,420 | 59,506 | 58,587 | 53,261
5 Price,§who]esale (Okla., No. 6 fue)___dol. per bbl__ 1.90 1. 80 1.80 1.80 1. 60 1. 60 1. 60 1. 40 1.40 1.50 1.60

et fuel:

Production.__.._______._.._.. ... thons. of bbl._} 6,218 7,958 7,154 7,060 7,331 7,974 9,044 8,199 8,788 8,186 S, 909

Stocks, endof month_ . __________ .. ____._ do....| 6,499 7,879 7,842 7,960 7,995 7.995 8. 433 7,937 8,044 8,435 8, 741
Labricants:

Production. 3,941 4,652 4,751 4,754 4,615 4, 593 4,867 4,934 4.718 4,968

Exports}. oo 961 1,174 1,411 1,181 1,231 1, 154 1,026 1,278 508 1,477

Stocks, end of month__ 9,728 9, 407 9, 170 8,912 8, 306 8,274 8,378 8,237 8,792 8, 050

Price, wholesale, bright stock (midcontinent, f.0.b.

6 R CX: S D dol. per gal._ .230 .230 . 230 . 230 . 230 . 240 . 240 . 240 . 240 250

Asphalt:

}?roduction thous. of hhl__|  4.379 6, 769 7,674 9, 281 10, 582 11,406 | 10,655 9, 424 6, 626 4,822 4,546 | _ . |

Stocks, end of month. ._.________.__.___._.__ do...j 12,726 1 14,270 15,235 | 15351 | 14,228 11, 409 9, 986 9,579 | 10,224 | 10,948 § 12,838 | ________|._ .___..
Liquetied petroleum gase

Production. . ... do___. 5,353 6, 134 5, 861 5,771 35, 636 5, 657 5. 576 5,375 5, 538 5,573 6,019

Transfers from gasoline plantsI..._..__.__... do..._| 12,784 | 10,813 9,314 8, 251 9, 504 9,875 | 11.236 | 10,882 | 13,220 | 15,470 | 17,681

Stocks (at plants, terminals, underground, and at |

refineries), end of month__________ thous. of bbl. { 11,154 13,318 | 17,051 | 21,737 | 24.544 | 26.819 | 27,961 | 20,005 | 28,286 [ 25190 | 20,785 | 17,720 f.. .. ...l ...
Asphalt and tar products, shipments: N

Asphalt roofing, total_...._.______ thous. of squares..| 3,365 6, 950 3, 985 4,749 5, 563 6,163 5,016 6. 525 7,255 3,771 2,881 | r2632

Roll roofine and cap sheet 1,221 2,524 1,379 1, 568 1, 820 2,079 2,112 2, 430 2,774 1,445 1,021 * 995

Shingles, all t¥PeS oo oo ceaeen do._.l 2,144 4, 426 2, 606 3,182 3,743 4,083 3.804 4,005 4,481 2,326 1,860 | 1,637
Asphalt siding. ... e do_._. 67 1o a3 62 69 &8 87 106 124 7 52 r 52
Insulated siding ..o do__.. 69 4 107 143 159 156 176 168 163 145 93 59 46
Asphalt hoard produets. _thous. of sq. ft..© 1,094 | 1,481 ' 2,206 1,870 2,087 2,250 ¢ 172 2,211 2,049 946 822 776
Saturated felts ... ... __-._.__.__short tons._: 66,678 i 120,966 1 &0, 148 RELA30 0 93,477 1 102,080 | &7.528 | 05,480 | 110, 144 66, 664 61,625 | * 55,040 |

1 §

1 i : t 1

PULP, PAPER, AND PRINTING

PUELPWOOD AND WASTE PAPER
Tulpwood:

Reeceipts. . .. . ... thous. of cords (128 en. {1y, 2,062 3, 040 2,805 307 3,215 3. 337 3,448 | 3,200 3,388 1 73,577 3,408 | ...

Consumption..__._. _o.d L2, 942 3,255 3,314 3, 286 3,075 3,210 3,531 3 3,034 3, 395 . 266

Stocks, end of month 5, 952 5,740 5, 205 4,670 1, 822 5. 062 4, 961 4.4 5, 158 r 5, 348 5483 1 ...

Waste pupor: : !
Consumption__.___________.____ <, of shor . 745.9 704. 4 TREN 793.6 095, 9 796. 2 85 815.5 705,51 r738.9 755.6
Stocks, end of month. .. _____.__.____ do.___ 449. 5 455. 8 4715 1\ 491. 7 542.9 8139 524. 5 540.6 588.2 " 574.4 . 5355
wWOoOD PULP !
Production: i

Total, all grades..... L L8361 2,030.6 12,0601 ‘ 2,000.0 | 2,085.0 | 1.912.5 1 2.120.6 | 1,999.8 | 2,187.7 | L98O.R | 1,801.8 |2, 100.7 | 2.035.0
I)thmg and specio 90. 2 94. 4 90.0 ¢ 36.6 94.2 76.0 95.0 98. 0 96.7 92.6 84.2 91.9 91.1
Sulfate - L0448 ) 1,163.7 1 1LI8L 4 0 1,207.2 4 1,17L.7 L L 095 L L2160 | 1,123.4 | 1,259.3 | 1.132.5 | 1,044.5 } 1,199.5 | 1,167.2
Sulfite .l ! 184.3 213.0 210.9 207.6 199. 5 182.1 209.3 105.2 221.3 201. 5 203.1 234.2 210. 6
Groundwood do___.; 243.4 264.0 267.2 271.5 265. 5 251.3 270. 2 255. 3 277.0 260.1 263.0 7.3 260.0
Defibrated or exploded. ___.____. . _ .. ____ d()....] 91.8 109.0 105.9 106. 7 111.8 107.7 116.2 112.6 116. 6 96.9 92.3 9“ 7 97. 1
Soda, semichem., screenings, damaged, ete.do___.i 1815 205. 4 204.7 210.2 212,2 203. 8 222.8 215.2 216.7 206.1 204.7 § 7209. 1 209.1

Stocks, end of month: %

Total, all mills. ..o .__ do.__.; 900. 4 924, 1 916.4 950, 9 932.9 914.2 900. 1 855.7 857.3 874.8 845.1 | r86L.9 864. 7
Pulp mills.________ 272.5 298, 2 202.4 317.9 306. 4 288. 4 2341 251.6 256.3 270.0 231.9 267.6 285. 4
Paper and board mills 548.3 546. 6 545.3 555. 6 546.3 5472 42,6 531. 5 522.7 526.3 534.4 | v528.3 505.2
Nonpaper mills.___.__._ 79.6 79.3 78.7 705 80.2 8.6 73.4 72.6 8.3 8.4 78.7 71.0 74.1

Fxports, all grades, totalf. . ... . ____ 43.0 47.9 52.7 37.2 53.7 57.2 57.1 76.0 T 46.6 45.3 80.7 68.5
Dissolving and special alpha.__ 2.1 27.0 20.5 21.8 24,0 24.2 23.3 36.4 15.0 16.8 33.4 29.3
All other 20.8 20.9 32.3 15. 4 31.7 32.9 33.8 39.6 r31.5 28.5 47.3 39.3

Imports, all grades, total}__ .. . ... ___..__ 186. 1 180.3 | r211.3 | 71U2.6 214.3 214.3 189. ¢ 101. 8 198.1 232. 8 203.8 173.2
Dissolving and special alpha. . - . 12.4 12.4 15.9 13.0 14.0 12.0 15. 4 15.9 16. 4 16.6 18.3 11.2
Allother .o e 173.7 167.9 ] 71954 7170.6 200.3 202.3 174.6 175.9 181.7 216.2 185.5 162.0

PAPER AND PAPER PRODUCTS

All paper and board mills, production: i

Paper and board, total . _______thous. of short tons..; r 2,615 2, 867 2, 958 2,925 2,921 2,676 2,055 2,845 3,088 2,804 | r2,630 § r2,001 2. 850
PAPOT . oo e lo__._ 5 1,239 1,294 1,277 1. 258 1166 1. 26% 1,218 1,358 1,227 1,209 1,320 1,276 1.
Paperboard 1, 335 1,352 1,344 1 1,353 1.203 1,373 1,315 1, 405 1,315 L1177 ¢ 1,317 1,308
Wet-machine hoard_____.___._. 13 ] 134 13 11 15 12 14 12 r11 10 13
Construction paper and board._.. "81 299 1 291 1 207 205 a0 209 312 250 r233 - 253 | 256

» Revised. » Preliminary. & See similar note, p. 2-35.

}Revisions for 1958 will be shown later as follows: Avl‘mon gasoline exports, distillaie fuel oil imports, residual fuel oil iimports, transfers from gasoline plants (January- September); dis-
tillate fuel cil exports (January~May and Septeinber); residual fuel oil exports (May and june); lubriennts exports (January-August); wood pulp—exports (June and August), imports (Febru-
ary and November).

§ See last sentence of note ‘g for p. §-35.
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L4 ~ 3
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Continued

Paper, except building paper, newsprint, and paper-

board (American Paper and Pulp Association):
Orders, newQ __________..__ thous. of short tons._ 900. 0 75.0 | 1,009.2 934.5 039.3 899.0 897. 4 896.7 | 1,OOB.O | 7862.6 | r854.2
Orders, unfilled, end of month @ ._ 1 669. 6 704. 6 761.3 722. 4 741.3 785.2 707.3 709. 3 725.2 1 t664.4 | 6218
Production oo | 1L000.2 | 1,082,1 1 1,142.7 | 1,111.6 | 1,099.9 | 1,022.6{ 1,102.8 | 1,067.0 | 1,191 8 {71,068, 2 |*1,042.9
Shipments @ ......... _do__.. 836.3 897.3 950. 3 934. 4 232. 5 853. 4 915. 4 808.3 990.8 | 7905.6 | 7863.6
Stocks, endofmonthQ ______________________ do.__. 542, 4 540.0 552.7 553. 6 551.2 541.2 560. 4 566. 3 580.9 1 758l.4 | oYL 6
Fine paper:
Ordlerls, TEOW o e e e s mmme e e do....; 146.9 158.3 162.2 140. 5 146.9 134.4 131.5 128.8 142.9 | 7130.5 | 7136.3
Orders, unfilled, end of month__ 89.7 101.6 109.7 102.0 103.4 104.8 88,4 79.8 74. 4 719 r69.7
Production__._.__.__.__._..__ 135.9 148.0 152.0 149.2 151.1 129.3 145.0 140. 4 151.1 | 140.5 | r140.8
Shipments..._..... 137.5 148.5 150.3 148.9 151.2 129.3 139.8 138.6 144.1 ) r132.7 | r134.5
Stocks, end of moni 129.6 129.1 128.2 127.3 130.2 120.3 120.9 124. 4 131.4 ] 143.9 | -150.8
Printing paper:
Orders, new 370.4 418, 1 437.8 386.9 393.8 395.0 374.7 378.8 419.7 | *367.1 | r378.0
Orders, unfilled, end of month.. _do_... 360. 8 391.2 430.5 407.8 435.3 476. 4 411. 8 408.0 418.5 ) r385.3 | r360.8
Production___....___________. _do..__ 320.1 370. 6 383.8 378.6 379. 2 361.1 386.3 376.7 413.3 | 7380.8 | 7380.8
Shipments__.__..__ -.do___. 326.8 362. 5 382.6 76. 4 381.4 358.9 383.2 374.0 411.6 | 7380.8 | r382.3
Stocks, end of month_______________ ... __. do_._.| 238.8 246.9 248.0 250.3 248.0 250. 1 253.2 255. 8 257.5 ) r257.5 | r256.0
Price, wholesale, book paper, A’ grade, English
finish, white, f.o.b. mill________ dol. per 100 th__ 15.95 15.95 16.28 16.28 16.28 16.45 16. 45 16.45 16. 45 16.45 16.45
Coarse paper:
Orderrs), Inew .................. thous. of short tons__} 327.1 332.2 343.5 346.6 334.2 318.3 329.5 333.1 374.9 | r306.1 | r272.8
Orders, unfilled, end of month.. 168.1 159.5 164.8 161. 4 153.3 160.9 157. 4 173.2 182.2 | 7162.4 | r146.7
Production 311.7 327.9 352.2 346.5 339. 4 315.4 334.6 322.6 363.8 1 r314.3| 72926
Shipments_.._...__ - 316.2 324.9 353.8 343.2 335.9 313.1 328.6 326.4 365.5 | 7330.4 | r286.3
Stocks, end of month___________ . .. __._ do...| 103.2 97.7 105.7 104.6 105.9 108. 9 111.1 109. 5 113.3 | r106.1 | r108.8
Newsprint:
Canada (incl. Newfoundland):
Production 466.0 511.9 534.6 551.3 534.2 535.8 541. 5 532.8 593.2 563.3 538.5
Shipments from mills_ 416.2 453.2 577.5 589. 1 535. 6 547.0 531. 1 560. 6 602. 6 594.5 551.8
Stocks at mills, end of month___ —o-do_._| 259.6 318.3 275. 4 237.5 236.1 224.9 235.2 207.5 198.2 166.9 1533.6
United States:
Produetion ..o .. 149.6 161.8 161.3 172. 4 167.9 149.2 173.8 149, 2 177.3 169. 0 167.2
Shipments from mills_____.__. - 185.0 159.2 168. 6 166.8 161. 4 156, 5 167.7 155. 6 179.5 169.9 167.3
Stocks at mills, end of month_ 21.7 24.3 16.9 22.5 29.0 28,7 27.8 21.3 19.2 18.3 18.1
Consumption by publishersg®. ______________ do___. 384.5 457.7 466. 5 434.2 428.9 400. 1 423.0 449. 0 492. 4 487. 5 459.1
Stocks at and in transit to publishers, end of
hs053 117 1 Ve (O thous. of short tons.. 636.3 578.5 567. 9 562, 4 570.8 625, 8 f42.8 660. 4 646, 2 0644.7 658. 8
TMPOIES . oo c e do._..] ¢351.6 410.3 430.7 477.0 458.2 434.1 434. 4 462.1 460. 5 488.8 513.4
Price, rolls, contract, delivered to principal ports
dol. per short ton..| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40
Paperboard (National Paperboard Association):
Orders, new ______._____.____._ thous. of short tons._| 1,255.9 | 1.381.1 | 1,384.2 | 1,388.8 | 1.375.2 | 1,282.4 | 1,395.9 | 1,367.1 | 1,463.5 | 1,293.5 | 1,260.1 ] 1,226.3 | 1,324.1 | 1,436.1
Orders, unfilled, end of month.__ 423.7 498.7 507. 4 497.8 478.6 550. 6 507. 4 532. 0 483. 2 438.8 424. 8 462. 2 441.1 467.1
Produetion, total._.._.__ 1,215.2 § 1,346,2 | 1,351.2 | 1,388,0 | 1,386.7 | 1,209.5 [ 1,418.7 | 1.860.1 | 1,479.7 { 1,334.9 [ 1,284.0 | 1,234.1 | 1,339.2 { 1,434.4
Percent of activity 93 93 04 9 96 85 46 93 97 9 95 93
Paper products:
Shipping containers, corrugated and solid fiber,
shipments___..__.cocooon mil. sq. ft. surface area__| & 118 8, 982 9,208 9,121 9,121 8, 908 9,486 | 10,034 | 10,584 8,458 8, 650 8, 465 8, 604 544
Folding paper boxes, Shlpments, index of physical
volume. .. __ 047-49==100__ 118.0 134.7 124.6 123. 4 130.2 123.0 127.6 136. 5 133.6 123.1 130.2 | r114.8 120.0{ »133.7
PRINTING

Book publication, total_. number of editions..| 1,073 | 21,574 1,299 1,280 | 21,500 1,048 | 21,180 864 1,357 | 21,586 1,185 3560 (221,354 L 984
New hooKs. e do.... 873 | 21,334 1,022 968 | 21,120 822 2948 634 1,148 | 21,372 955 3471 231,116 3 805
New editions..oocomooooomaooooo 200 2240 277 312 2 380 226 2243 180 209 2214 230 180 {1 22938 3179

RUBBER AND RUBBER PRODUCTS
RUBBER

Natural rubber:

Consumption. __...___ 47, 345 51, 991 41, 483 38,777 47, 786 47,545 | 46,914 49, 252 49,049 | 42,039 | 42,950 46, 350
Stocks, end of month 79,657 | 78,871 | 78,157 | 82,983 | 84,727 | 0,069 80,106 | 78,208 | 74,172 | 78,503 | 79,405 | 76,156
Import* including latex and guay L] 248,917 48, 584 44, 347 45, 450 46,048 | 47,527 | r 45,334 47,043 | 48,378 48, 844 47,443 | 34,795
Price, wholesale, smoeked sheets (New York)

dol. per 1b_. .301 .315 . 340 . 366 . 346 . 350 .37 . 400 .410 475 . 404 415

Synthetic rubber:

Produetion. ... long tons..| 102,207 | 111,377 | 108,477 { 109,951 | 106,716 1 114,316 | 119,031 | 119,847 | 128,532 | 124,825 | 125,779 { 130,742 | 126,334
Consumption ..o do._..| 87,393 95, 089 (9, 739 74,615 91, 695 93,734 | 91,037 96,859 | 98,504 | 83,8383 | 89,052 | 95,048 | 03,107
Stocks, end of month. ~.do....] 187,181 | 183,866 | 182,939 | 191,763 | 179,569 | 176,604 | 183, 516 | 178,306 | 190,607 | 202,057 | 210,846 { 221,468 | 221,026
Exports. .. 16,143 | 7 21,972 | r 25,847 27,941 28,103 | 26,261 23,729 30, 634 17,984 | 24,432 | 32,59 29, 283 | 29,814

Reclaimed rubber:

Production____.._ ... . 25, 290 29, 310 21, 671 19, 401 26,119 27,863 | 25,276 | 28,123 | 28,255 | 22,525 | 23,720 26,442 1 26,9065

Consumption__. 24, 471 27, 869 22, 380 20,496 | 24,998 23,942 1 22,914 25,137 | 26,022 { 20,217 22,962 | 26,112 | 25,535

Stocks, end of month_________T_TIITTITTTTTTT do._..| 27,504 27, 582 25,131 23, 554 23, 448 25,949 | 26,165 27, 384 27,393 | 28,526 7, 738 28,636 28, 263
TIRES AND TUBES

Pneumatic casings:

Produetion_ . thousands..| 10,270 | 11,350 8,025 7,796 | 10,294 | 11,223 9,683 | 10,103 | 10,884 8,347 9,645 | 410,325 | 410,772 ... __...
Shipments, total_ .. ... ___.___.____ __________ do....| 8,551 | 10,557 [ 10,999 9,726 | 10,237 | 10,532 7,957 9,298 | 10,269 6,458 7,942 § 411,322 | 410,182
Original equipment._. _ ~do__.. 2,805 3, 336 3, 594 3,201 3,392 3, 588 1,249 2,345 2, 966 1,440 3,197 4,333 3, 996
Replacement equipment . 5,611 7,103 7,297 6,356 6, 756 6, 832 6, 595 6,819 7,166 4,898 4, 565 6, 833 6,049
Export . oo 135 117 109 79 90 112 114 135 136 120 180 156 136
Stocks, end of month 23,019 | 23,862 | 20,872 | 18,727 | 19,088 | 19,877 | 21,730 | 22,542 | 23,151 | 25,133 | 26,933 | 125943 {426,473 |..._ ___.
Exports (Bur. of Census) 75 9 103 96 73 79 91 91 98 97 108 145 125 | ...

Inner tubes:

Production 4,004 4,459 3,380 2,752 3,683 4,345 3,716 4,065 4,392 3,756 3,612 3,899 4,093

Shipments__.__.... 4,316 4,435 3,928 3,275 3, 872 3, 948 3, 583 3, 693 3,915 3,097 3,135 5,391 4,061

Stocks, end of month_____ 7,364 7,629 7,219 6, 849 7,000 7, 560 7,848 8,334 9, 088 9,918 | 10,536 8,924 9,002

Exports (Bur. of Census) 69 75 77 80 63 54 67 7 73 71 83 85 ki 31 SO
r Revised. ¢ Preliminary. 1 December data exclude estimates for tissue and miscellaneous papers. ? Data for months noted cover 5 weeks; other months, 4 weeks. 3 Beginning

January 1960, data are based on a new definition of a book and are not entirely comparable with those for earlier periods.

exclude estimates for “tisste paper.” & As reported by publishers accounting for about 75.5 percent of total newsprint consumption in 1958,
tons. ! Revisions for September and October 1958, respectively (long tons): 41,355 and 45,314,

4 Motorcycle tires are included begmmng January 1960. @ Data
@ Revision for June 1958:411.0 thous. short
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STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement___.___._____ thous. of bbl..| 16,710 | 24,329 | 29,093 | 33,428 | 33,455 | 34,180 | 34,800 | 32,590 | 31,127 | 26,100 | 24,111 18,669 | 16,080
Percent of capacity.__.___ 54 72 88 96 100 99 100 97 89 77 69 53 49 |
Shipments, finished cement 14,043 | 23,250 | 30,423 | 33,278 | 36,361 | 37.370 | 37,111 | 35351 | 32,523 | 22,219 | 20,577 12,900 | 14,698
Stocks, end of month:
Finished o el do....| 36,680 37,711 | 36,378 | 36,527 | 33,605 | 30,415 | 28,102 | 25308 | 23,913 | 27,794 | 31,328 |r37,284 | 38,666 |_. ._....
Clinker 26,183 | 27,662 | 27,544 | 26,037 | 23,109 | 19,981 16,078 | 13,516 | 11,681 13,169 | r 16,506 |+ 21,939 | 27.396 | . _.....
CLAY CONSTRUCTION PRODUCTS
Bhipments:
Brick, unglazed (common and face)
mil. of standard brick.. 388.6 597.7 685. 2 629. 1 737.4 723.9 636.7 6%9.6 654.2 541.7 461. 6 352.0
Structural tile, except facing ___thous. of short tons_. 34.6 40. 1 49.8 48.0 49.6 50.8 48.6 45.6 4.5 35.6 33.9 34.3
Sewer pipe and fittings, vitrified.______..______ do_... 99. 8 153. 4 185.7 182.0 194.9 195.9 199.1 194.3 185.9 146. 2 131.3 109. 2
Facing tile (hollow), glazed and unglazed
mil. brick equivalent. . 28.6 30.8 36.2 37.6 38.4 40.3 36.7 35.5 38.2 315 30.7 27.7
Tloor and wall tile and accessories, glazed and un-
glazed . . mil. of sq. ft._ 18.0 19.8 21.7 2L 5 22.2 22.3 22.0 22. 4 23.9 20.6 20.5 18,7 |oc e e aaaanm
Price index, brick (common), f.0.b. plant or N.Y. dock
1947-49=100.. 137.9 138.2 138.5 139.1 139.1 139.6 139.2 139.4 139. 4 139.4 139.9 | 7140.6 140.6 | ..o
GLASS AND GLASS PRODUCTS
Flat glass, mirs.’ shipments (qtrly. total)
thous. of dol. . [.....____ 57,269 78, 205 68, 370
Sheet (window) glass, shipments.___. _.________ do.._ | 28,438 35,289 |_ 35, 864
Plate and other flat glass, shipments___... ... & T N PR 28, 831 42,916 32, 506
Glass containers:
Produection. .. . thous, of gross__| 11,416 | 11,518 | 13,226 { 13,354 | 13,713 | 13,757 | 14,044 | 11,832 | 13,450 | 12,188 | 11,257 |~ 12,755 | 13,131 |.___.....
Shipments, domestie, total. ... ... ... do....| 10,347 | 11,929 | 12,384 | 13,242} 13,585 | 13,100 | 19,712 | 12,282 | 11,876 9,254 | 10,329 {10,989 | 11.216 |______.._
QGeneral-use food:
Narrow-neck food . .. _____________..__.___ do.._. 1,065 1,208 1,240 1,305 1,316 1, 466 2, 850 1, 659 1,037 853 910 1,108 1,190 .. ...
Wide-mouth food (incl. packers’ tumblers, jelly
glasses, and fruit jars)._._.__.__ thous. of gross. . 3,101 3,375 3,271 3, 569 3,850 8,753 5,922 3, 009 3, 520 2,700 3,078 § 3,382 3.329 | ...
BeVerage . o e do.__. 549 961 1,119 1,378 1, 558 1,272 1, 054 508 626 625 983 632 580 i oaan
Beer bottles_____ _do_.. 643 872 1,328 1, 670 1,432 1, 381 1, 662 1,015 838 609 808 838
Liquor and wine.___ _do._.. 1,097 1,247 1,222 1,240 1,297 1,201 2,244 1,289 1,402 887 936 965
Medicinal and tollet ... ______ .do___. 2,724 3,000 2, 882 2, 839 2,837 2,673 4,184 2,502 3,170 2,681 2, 550 2,848
Chemical, household a _do___. 1,025 1,130 1,178 1,101 1,148 1,114 1, 519 1,107 1,111 760 883 | 1,075
Dalry produets_ .o do___. 143 136 144 140 147 159 277 203 172 139 181 141
Stocks,end of month_ ... _o..... do_...} 18,938 19, 341 19,943 | 19,832 19,774 | 20,195 | 15,120 | 14,403 15,726 18,324 | 18,953 | 19,123 | 20,423 \___.__._.
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:
IMPOrtS . oo thous. of short tons__|_._._____ 841 [ 1,780 |ococoioifmmaaaas 1,890 [oooooooofeciaaas 1624 | oot
Production. . oo [ N SR 2,327 feeocee e 2,834 |l 3,042 ||l 2,634 ¥ | |ieaas
Calelned, produetion, quarterly total ... ... do . focooo.o 2,033 {-ooeeooo e 2,459 |oioemaaieaas 2,611 [ feae 2,166 | |eeeei et
Gypsum produets sold or used, quarterly total:
Unecalcined uS€S- oo ccococeoaenn thous. of short tons__|_........ T4 |l 1,061 Joooo o 1,026 {o oo 035 4 e el
Industrial USes. - oo ceccmcmcccc e s [ TR PR (U S S, £ 71 TR . L5 7 I PO 52 I IS RURIEN
Building uses:
Plasters:
Base-Coat - oo e e e crccemae s 1o SN P 2 (U} (R PR b 7¢: 3 PR S, 400 |oevcccmecfomaaacan 3 WA I I SRR
All other (incl. Keene’s cement)........... [« (T PSR P2 R O b2 (R, YAV (PR IR 31 PRI FREPUURR VR
637.7 682.7 529.2
1,608.8 . 1,691.0 1,442.5
77.3 75.4 8. 7
PRODUCTS
APPAREL
Hosiery, shipments_ ______.__._. thous. of dozen paijrs__[r212,802 | 12,891 12,228 10,926 13,417 | 12,418 | 14,242 14,448 | 14,014 12,840 | 12,066 | 11,567 11,866 J___.._..
Men’s apparel, cuttings: YA
Tailored garments:
Suits. e thous. of units.. 1,608 | 11,940 1,768 1,700 | 11,895 1,020 1,800 { 12,035 1,772 1,804 [ 11,955 1,828 1,836 foooocao
Overcoats and topeoats. ... ... do.__. 248 1345 488 524 1645 452 608 1630 492 1300 224 256 |oeeaoiaan
Coats (separate), dress and sport. . ......... 912 1870 912 980 | 11,090 640 948 1985 904 904 | 11,125 888 904 |__ooo...
Trousers (separate), dress and sport 6,456 | 18,000 7,992 8,324 | 17,510 6, 656 8,000 | 19,025 8,876 7,780 | 17,850 8,024 8,592 |.eoaoo.
Shirts (woven fabrics), dress and sport
thous. of doz..| 1,892 [ 11,860 1,812 1,768 | 11,795 1. 520 1,804 | 12,045 2,004 1,980 | 12,010 1, 980 1, 964
Work clothing:
Dungarees and walstband overalls.......... do.._. 284 1325 356 304 1310 264 312 1355 348 276 1295 268 296
Shirts . oo oo iaaeaas do.._. 336 1350 376 340 1345 304 344 1360 324 292 1355 328 348
Women’s, misses’, juniors’ outerwear, cuttings: A
Coats thous. of units_. 2,273 2,099 1,117 1,143 1, 966 2,346 2,223 2,223 2,365 2,403 1, 507 1,892 2,308 |.oooaens
Dresses. 721,413 | 26,343 | 28,481 | 25,470 | 21,159 | 18,040 | 19,253 | 18,760 | 19,720 19,467 | 18,405 19,185 | 22,033
SIS e et — e r 1,472 1,042 553 483 779 982 818 571 589 662 786 1,280 1,301
Waists, blouses, and shirts.._...___.__ thous. of doz..| r 1,303 1,412 1,396 1,340 1,260 1,236 1,253 1,244 1,318 1,141 998 1,227 1,507 |ceinana
SRS - e oo o e do.__. 755 730 761 914 890 912 873 804 704 674 536 880 828 | .ieen

r Revised. 1 Data cover a 5-week period.

§ Comprises sheathing, formboard, and laminated board.
§ Data for March, June, September, and Decemnber 1959 cover 5-weck periods and for other months, 4 weeks.
ARevisions for January 1957-July 1958 are available upon request.

2 Revigion for January 1959: 13,712,600 dozen pairs.
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TEXTILE PRODUCTS~Continued
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§. - ... thous. of running bales_.|____..___ 331,435 | 151 1,046 4,448 9,718 | 13,403 | 114,076 | 214,356 |-ccuae-- 114, 507
Crop estimate, equivalent 500-1b. bales
thous. of bales. | ________ E20 193 - 20 FSRRION PRI PSRN FOUPIS PRIt PRIt (RN [ BRI NN PR 114, 549
Consumption§. ... _______. do.... 697 5 864 718 703 5823 650 712 5 863 732 725 5 800 735 L] N P
Stocks in the United States, end of month,
totaly d .17 13,629 12, 537 11,599 10,678 9,674 8, 882 22, 587 21,615 | 20,707 19, 280 17,636 16,105
Domestic cotton, total__ _.do.__.| 713,559 12,475 11, 544 10, 629 9,627 8,843 22,482 | 21,517 | 20,621 19, 201 17, 568 16, 042
On farms and in transit.___ _do____ r 508 544 481 434 391 220 14,112 11,111 7,263 3,781 2,373 1,984
Public storage and compresses._ _do___.| 11,49 10, 338 9, 511 8,741 7,962 , 553 7, 568 9, 706 12, 423 14,195 13, 656 12, 301
Consuming establishments.___ _do___.| 1,560 1, 503 1, 552 1,454 1.274 1,070 802 70 935 1,225 1, 539 1,757
Foreign cotton, total_.___ ... ... ________. do.... 70 62 55 49 47 39 105 98 86 79 68 63
Exports} 211 284 245 r 248 236 129 93 230 302 652 728 1,109
Imports 2 3 3 4 2 1 98 24 ] 2 2
Prices (farm), American upland__._.____ cents per Ih_. 28.3 30.1 31.3 3L.8 3.5 34.1 33.3 33.1 32.5 30.8 30.0
Prices, wholesale, middling 17/, average 14 markets
cents per 1b__ 34.3 34.4 34.6 34.6 34.5 33.6 32.0 31.8 317 31.6 31.8
Cotton linters:
Consumption§ -thous. of hales__ 102 5121 103 102 5114 93 109 5140 115 108 5131
Production____._._... 131 128 96 52 38 29 46 154 240 225 206
Stocks, end of month 862 846 797 729 627 544 465 442 497 558 585
COTTON MANUFACTURES
Spindle activity (cotton system spindles):§
Active spindles, last working day, total____._ thous._| * 19,270 19,265 | 19,555 | 19,288 | 19,266 | 19,166 1 19,258 | 19,292 19,273 | 19,308 [ 19,326 19,365 | 19,358 {._.__..__
Consuming 100 percent cotton_ ... _....___ do....|717,642 | 17,637 | 17,945 | 17,591 17,598 | 17,501 17,613 | 17,652 | 17,648 | 17,696 | 17,709 | 17,678 | 17,665 [__.._._._._
Spindle hours operated, all fibers, total.___millions..| 9,514 | 811,706 9, 567 9,502 | 811,382 8,817 9,715 1 511,930 9,970 9, 880 511,039 9.995 9, 985 _________
Average per working day_______ cewcdoool r 476 468 478 480 455 441 486 477 499 442 500 499
Consuming 100 percent cotton___._._ -.do._. 8,743 | 810,743 8,776 8,781 j 810,392 8,020 8,817 | 510,946 9,118 9, 051 510,157 9, 144 9,131
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f.o.h. mill:
20/2, carded, weaving_____ dol. per 1h.. . 666 .676 .672 672 .672 . 676 .676 . 681 .685 . 685 .685 .692 2692 | ... ...
36/2, combed, knitting - ... _________ do.... .943 . 946 . 946 . 946 .934 . 936 . 936 . 938 .046 .048 N8 .948 2945 | ...
Cotton cloth:
Cotton broadwoven goods over 12 inches in width,
production, quarterlyf___________ mil. of linear yd__|-—--oo__- 2,382 | e 2,800 (.. 2,364 | 2,424
Exportst_ o= 34,096 {r 41,691 37,986 | 39,908 42, 902 33,052 { 38,203 37 081 44,789 | 37,396 4,728
Importst. o omooo s r13,230 | 12,338 | 16,870 | 7 16,595 | 18, 261 17,244 20 349 | 27,671 | 33,791 | 41,325
Prices, wholesal
Mill margins._.._ . 26. 91 27.18 27.67 28.20 28.75 30 36 31. 41 32. 61 33.04 33.20
Denim, white ba . 36.4 36.4 36.4 36.4 36. 4 36.4 36.4 36. 4 36. 4 37.4
Print cloth, 39- mch 68 x 72 3 16.5 16.4 16,1 16.5 16. 5 16.5 16. 5 17.0 18.0 18.3
Sheeting, class B, 40-mch 48 x 44-48_ edo-... 17.0 17.3 17.3 17.3 17.3 17.3 17.3 17.3 17.3 17.5 17.5
MANMADE FIBERS AND MANUFACTURES
Fiber production, quarterly total@3_ . _____ mil. of Ib__}-cceanas 487. 5
Filament yarn (rayon and acetate)_ eoodoo. 190.4
Staple, incl. tow (rayon) ... _.do_. 93.8
Noncellulosic (nylon, acrylic, protein, ete.).___do. .. f--coauc- 166. 0
Exports: Yarns and monofilaments....... thous. of 1Ib_.[ 2,572 2, 666
Staple, tow, and tops_._____ wdo._..| 2,770 2, 655
Imports: Yarns and monofilamentst. .do.... 285 r 736
Staple, tow, and topst. oL ___. do....| 79,327 | 10,538 | r13,460 | r9,023 | 12,173
Stocks, producers’, end of month:
Filament yarn (rayon and acetate)....._. mil. of tb__ 48.1 45.3 43.8 43.9 43.9 46. 2 44.5 47.7 48.4 50.1 56.3 56.9 58.0 |ocemeoooo
Staple, inel. tow (FraYON) .o o cecrcccccanas do.... 50.9 49.3 49.5 45.4 42.9 45,1 51.8 54.7 55.9 56. 1 55.0 521 514 oo,
Prices, rayon (viscose):
Yarn, filament, 150 denier. . ----dol. per 1b._ .76 .78 .78 .79 .79 .82 .82 .82 .82 .82 .82
Staple, 1.5 denier_ ... oo ccamcnmaaaeee do.... .31 .31 .32 .32 .33 .33 .33 .33 .33 .33 .33
Manmade-fiber broadwoven fabrics:
Production, quarterly total @ t._thous, of linear yd. 618,820 .| 618,316 602, 204 620,046 §_
Rayon and acetate (excl. tire fabric)_________ do__._ 414, 501 |- 407, 961 385, 047 387, 364
Nylon and chiefly nylon mixtures. ....._._.. do.._. 79, 329 84,429 83, 155 82, 300
Exports, piece 200dS .o ccoocmaannas thous. of sq. yd-_| 10,941 | 13,677 14,135 16,023 | 15,764 | 14,263 | 14,835
SILK
Imports, raw}_ ...l thous. of Ib__ 574 502 248 954 627 317 736 1,097 663 937
Price, raw, A A, 20-22 denier__ ----dol. per Ih__ 3.88 4.03 4.11 4.11 4.13 4.09 4.12 4.09 4.14 4.32
Production, fabrie, qtrly. totali.__.thous. of linear yd..|--o--._. 5,846 §ocomce e aaenas 6,449 | |aeeeeas L "5 2 ]
WOOL
Wool consumption, mill (clean basis):§%
Apparel class_ oo thous, of 1b._| 20,265 | & 25,415 23, 069 22,699 | 627,020 | 20,892 21,682 | 6 25 547 20, 688 18,515 | 521,011 20, 552 20,390 o ...._..
Carpet class.._.._____ do._..| 14,583 | 816,135 13,941 12,928 | 514,148 9,776 13,612 | 515, 558 12, 208 11,187 | 515,773 | ~ 16,457 15,043 | ...
Wool imports, clean contentf. ... ____ do.._.| 25317 | 35173 | 31,218 | 29,316 | 26,079 | 20,569 | 18,837 | 25212 | 23,205 | 14,730 | 20,5651 21,465 |.__._.__._.
Apparel class (dutiable), clean content}...____do.__.1712,0566 | 714,984 | 712,347 113,125 | = 9,750 7,191 7.367 1 r 7,646 9,046 6,573 | 10, 466 9,758 |__._

* Revised. » Preliminary. 1 Ginnings to December 13.

8 Less than 500 bales. 7 Data are for month shown.

§ Total ginnings to end of month indicated, except as noted.
{Data for March, June, September, and December 1959 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period covered.

9 Includes data not shown separately.

}Scattered revisions for 1957-58 are available upon request.

2 Ginnings to January 15.

3 Total ginnings of 1958 crop.

4 Total ginnings of 1959 crop.

§ Data cover a 5-week period.
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SURVEY OF CURRENT BUSINESS

April 1960

Unless otherwise stated, statistics through 1958 and : . : 1959 R, 1960
descriptive notes are shown in the 1959 edition of | B T
F vl)m— o : o . Septem- Novem- Janu- | Febru- .
BUSINESS STATISTICS 1‘ ary March April Alay June July August ber ber ary ary Alarch
TEXTILE PRODUCTS—Continued
WOOL AND MANUFACTURES
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine dol. per1b. 1.075 1.075 1.165 1.225 1.225 1. 285 1.325 1. 305 1.275 1.275 1.230 1.225
Graded fleece, 3/8 blood do__.. LK70 L 860 . 962 1.025 1.025 1.085 1,115 1.098 1,112 1.125 1. 080 1.075
Australian, 64s, 70s, good topmaking, in bond__.do.___ L9975 it 1.035 1.075 1.075 1.115 1.125 1.135 1.125 1.175 1.175 1175
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system,
wholesale price_ .. ... __ __ 1947-49=100_. 89.3 90,5 04. & a8 102, 2 102, 2 106.0 107.2 102. 2 104.7 047 ...
Woolent and worsted woven goods, except woven felts:
Production, quarterly total _thous, of lin. yd__|_.__ ____| 72,466 &3, 586 r 79, 546
Apparel fabries, total________._________._.__. i 70,377 &1, 542 r 77,655
Other than Government orders, total. 69,413 81,224 777,458
Men's and boys’ 33,1680 1. - 35, 929 r 32, 551
Women’s and children” (R (L Nd: & T PO e e AR5 o 44, 907
Prices, wholesale, suiting, f.o,b. mill: X
Flannel, men’s and hoy’s.___.._.._..1947-49=100.. 105. 6 1037 103.7 105. 4 105. 4 105. 4 105.4 108. 1
Gabardine, women’s and children's_.__.._...do._.. 90. 8 90. 8 90. 8 90. & 90.8 92.4 92. 4 92.4
TRANSPORTATION EQUIPMENT
AIRCRAFT

Manufacturers of complete types:
Aireraft, engines, propellers, parts, ete.:
Orders, new {(net), quarterly total____. mil. of dol__
Sales (net), quarterly total_________.__.___
Backlog of orders, total, end of quarter___. ..
For U.8. military customers..._._..___._.._
Civilian aireraft:
Shipments___ ... ... thous. of dol_.
Airframe weight_____._ _.. thous. of Ih_.

Fxports (commerecial and civilian)_______ thous. of dol_.

MOTOR VEHICLES

Factory sales, total
Conches, total__
Domestic.__ ...
Passenger cars, total.
Domestic___.._.
Trucks, total_
Domestic . oo

Exports, totalf.___.
Passenger cars (new and used
Trucks and buses_._..__________.____

Imports (cars, trucks, buses), totalgf. -
Passenger cars (new and used)d ... ....._..__.

Production, truck trailers:A
Compiete trailers, total

Trailer chassis, produced for sale separately____do___.

Registrations: ©
New passenger cars.... ...
New commercial cars..______

RAILROAD EQUIPMENT

_.do____
--do.__.

American Railway Car Institute:
Freight cars:
Shipments, total_ ... _____..___.. number. _
Equipment manufacturers, total.
Domes ic

New orders, totalx __________________________
Equipment manufacturers, total_

Domestic ... ... ...
Railroad and private-line shops, domestic__do___.
Unfilled orders, end of month, totul___.____ do__.
Equipment manufacturers, total.
Domestic

Railroad and private-]ino shom domestic.

Shmments total__
Domestic

Unfilled orders, end of m .
Domestic. . ooooo .

Association of American Railroads:
Freight cars (class I):§
Number owned or leased, end of month____thous..
Held for repairs, percent of total owned________.
Locomotives (class I):
Diesel-electric and electric:
Owned or leased, end of mo.No. of power units. .
Serviceable, end of month.__ do
Installed in service (new), qus v total. do_ .. _
Unfilled orders, end of month.___.__...____.do_...

Exports of locomotives, total (railroad-service and in-
dustrial types) . e number. .

49, 805
1, 440.0

4,213

577003

143
141

476, 977
466, 564
99, 473
83,775

21, 319
10, 700
10, 619
50, 916
49, 167

4,827
2 684
435

423,793
64, 688

32,092 r 3,007
2, 558 2, 824
12,705 12, 888
6, 575 6, 360
34,014 | 68,142 | 81,212 | 65,008 | 88,444 | 95,280
1,185.7 | 1,840.5 [ 2,001.8 | 1,804.7 | 2,160.0 | 2.286.9
4. 163 8,576 2,778 5162 ) 20,467 | 14,414
686, 612 1 702,062 | 660,278 | 674, 689 | 663, 444 | 316, 060
245 253 282 267 233 82
200 251 235 242 209 58
575,012 | 585,789 | 515,001 | 554, 878 | 548,524 | 255,831
563,849 | 575, 268 | 535, 196 | 545,660 | 541, 458 | 252, 556
111,355 | 116,910 | 114,995 | 119.544 | 114.687 | 060,147
93,060 § 98,906 ) 95.501 | 100,462 | 92,186 | 47,959
31,452 | 26,586 | 26,211 27,078 | 22,154 | - 16,869
10,758 | 11,971 10, 746 8,497 7,467 5, 160
20,694 | 14,615 | 15,465 | 18 581 14,687 | r 11,709
58,207 | 60,567 | 69,019 | 64,832 § 68,647 | 50,181
56, 474 57, 898 | 6A.TG5 [ 62,80 | 66,516 | 49,120

5, 503 6,218 6, 141 6,617 5.826 5, 539
2,916 3,271 3,227 3,863 3.439 3,354

558 417 280 289 243 214
496,717 | 573,777 | 582,206 | 584,816 | 564,985 | 532,279
77.593 | 91,805 ] 86,560 | 86,914 | 88,949 1 88,137

2, 882 3,741 3,468 4,227 4,334 5,003
1. 851 2,334 2,373 3,204 3, 197 3, 588
1, 840 2,334 2, 263 2,935 3,136 3, 668
1,031 1,407 1. 095 1,023 1,137 1,315

10, 782 3,785 5,298 8, 369 4,159 1,653
7. 367 3,248 3. 510 1.253 2, 519 1,653
7,367 3,108 3,415 7,253 2,519 1, 653
3,415 537 1,788 1,116 1, 640 0

35,027 | 35,940 | 37,249 | 41,084 | 40,350 | 37,202
14,129 | 15,041 | 16,128 | 20,170 | 19,442 | 17,546
13.680 | 14,551 | 15748 | 20,059 | 19,302 | 17,516
21,798 | 20,928 | 21,121 | 20,914 1 20,617 | 19,656
0 0 3 0 0 4

0 0 3| 0 0 4
2132 132 32 L sy 2157 2153
2132 2132 2132 2157 1157 2153
1,717 1,707 1,703 1,702 | 1701 1.702
8.8 8.3 N 7.0 ] 1 8.4
42 26 19 13 20 &

75, 950
1,772.1

13,897

309,117
134

134

229, 410
220, 621

79,573
64, 568

16, 860

6,359
10, 501
55,221
53, 331

5, 995
3,772

457, 285

78,784

2,615
1,516
1, 506
1,099
943
941
941

2

35, 646
16, 988
16, 968
18, 658

321,977

180
170

267, 829
239, 633

53, 968
37, 999

25,975
10, 500
15,475
54, 861
53, 641

743
, 814
148

o

426, 929

73. 762

—

688
80

96, 320
2,262. 4

21,928

112,721
2,647.6
11, 926

656, 579
40), 924
125,938
102, 305

29, 652

13,422 |

16, 230

430,116
4 58, 234

48, 369
24, 848
24, 649
23, 521

8
8
282
282

46, 522
22,015
22,716
23, 607

LA
18
274
274

r Revised. » Preliminary.

I Preliminury estimate of production,

2 In addition to unfilled orders reported by equipment manufacturers, railrond company shops reported unfilled orders for 10 cars (March-November 1959); shipments of these cars were

made in December 1959.
d'Data cover complete units, chassis, and bodies.
ONew registrations in Alaska and

§Excludes railroad-owned private refrigerator cars.

3 Revised 4th quarter 1958: $3,083 million.

4 Figures for one State are incomplete.

ARevisions for 1957 are available upon request.

Hawaii are included effective with data for January 1959 and Junuary 1966, respectively.
{Seattered revisions for motor vehicle exports and imports (1958) and for freight car new orders (1085-58) are available upon request.
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SECTIONS
General:
Business indicators_ ... ... c——ema—— cawa 1-S
Commodity prices . ...._- 6,7
Construction and real estate -- 17,8
Domestic trade_ oo an 9-11
Employment and population _ 11-15
Finance ..o ooonian . 16-20
International transactions of the 21,22
Transportation and communications. - 23,24
Industry:

Chemicals and allied products e ceccrevae- 24,25
Rlectric powerand gas_____________ 25,26
Food and kindred products; tobacco
Leather and products_ ... o cccmceecn
Lumber and manufactures_ . _ .« eeucaan
Metals and manufactures_____.
Petroleum, coal, and products. .
Pulp, paper, and printing_ _ .o aeaas
Rubber and rubber products.....__oc__.
Stone, clay, and glass products.
Textile products____ ... ...
Transportation equipment.. .. cwceunen .- 40

INDIVIDUAL SERIES

Advertising. e e naaa 9
Agricultural loans and foreign trade.. _.___ 16,21,22
Aircraft and part: 3,1

Airiine operatxons ___________
Alcohol, denatured and ethyl._

17, 22 40
12,13,14
- 21

Automobiles_..___. ,

Bakery products.
Balance of payment:

27
Barrels and drums__ 32
Battery shipments__ - 34
Beefand veal .. . __
Beverages. . _.oo__..__ 3,4,7,9,12,13, 14,15, 26
Blast furnaces, steel works, ete 00T 12,13,14
Blowers and fans__ ..o ___ 3
Bonds, outstanding, issued, prices, sales,
yields. .. e 17,19, 20
Book publication_.. 37

Brass and bronze_.
Bl’le ______________________

Bmldmg COSES o e aeeoa
Business incorporations (new), failures.

Business sales and inventories_ . __._.__ -

Butter. . i c e ce e e

Cans (metal), closures, CrOWNS. .. oo cvcnaacn 32
Carloadings . _ .o -evcceooo e 23
Cattle and calves_____.____._ ——- 28
Cement and concrete products._ . .....__._ 7,8,38
Cereal and bakery products_____._.____ 6,12, 13 14
Chain-store sales, firms with 4 or more and’

11 or more stores. . oo 10
Cheese_.. —-- 27
Chemica ,19,22,24
Cigarettes “and gars - 7,30
Civilian employees, Federal _ _ - 12

,38

Clay products _ - - o oo o : -
1

Communications. .._
Confectionery, sales. .__ .. ____.._________
Construction:

Contract awards. - - oo ceeemeee e

Dwelling units .
Employment, hours, earnings, wage rates....

Highwaysand roads. ... ____ ... 5,

New construction, dollar value_ . 1
Consumer credit_ ... ___.... -
Consumer goods output, index - 2
Consumer expenditures. ...._. — 1
Consumer price index___ -
Copper_ o

Cost of living (see Consumer price index)__ . _ 6
Cotton, raw and manufactures ,7,22,39
Cottonseed, cake and meal, oil 30
Credit, short- and intermediate-term________

Dairy products ..
Debits, bank___.___.._
Debt, U.S. Government._ — 17
Department stores____
Deposits, bank_.__._ [ ,18
PDisputes, industrial — 15
Distalled spirits - .o ... —— 27
Dividend payments, rates, and yields_
Drug-storesales_.___ . o._c.o___
Dwelling units, new_ ... ___ ... 7,8

INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S40

Earnings, weekly and hourly._.._ .- 14,15
Eating and drinking places 10
Eggs and poultry 2,6,28
Electric power___.__._...__ 3,6,20
Electrical machinery and equipment__.._____ 3,
45712 13,14, 192234
Employment estimates and indexes - l, 12
Employment Service activities..__._ 15

Expenditures, U.S. Government. .
BExplosives . e c—————— 2

Exports (see also individual commodities)__.__ 21,22
Express operations. . . oo 23

Failures, industrial and commercial__.._..___
Farm income, marketings, and prices
Farm wages .. ______._.__..

Fats and oils, greases. . ___. . 6,29,30
Federal Government finance_._...._ -
Federal Reserve banks, condition of ______ 16
Federal Reserve reporting member banks____ 16
Fertilizers. o oo

Fire losses_._____
Fish oils and fish_
Flaxseed . ..______..
Flooring, hardwood...
Flour, wheat ___ __
Food products_____._ . _______.__ 3,4
5,6,9,10,12, 131415182227282930
Foreclosures, Teal estate ... o\ 8
Foreign trade__._ .. ____
Foundry equipment____
Freight carloadings._.___
Freight cars (equipment)..
Fruits and vegetables___.
Fuel oil

Fuels.. .
Furnaces. . o v v acccoc e cmmcc e e
Furniture . .
Furs. e ccceeccmcdeama
Gas, output, prices, sales, revenues._.____ 3,6,26,27
Gasoline. .. e .- 9, 35 36
Glass and products._._. —_——
Generators and motors... - 34
Glycerin_ oo on -- 24
Old - o e
Grains and products. - 6,22,23,27,28
Grocery stores__ __ _ ..
Gross national product____________ - 1
Gross private domestic investment_ - 1
Gypsum and products. . __ . __________.__ 7,38
Hardware stores_ . . ciiacaan 9,10
Heating apparatus — - 7,34
Hides and skins____. - - 7,30

Highways and roads__.____

Home Loan banks, loans outstanding_ .
Home mortgages

Hosiery-cooooo.. o

Hotels_ ... ________._._.._

Hours of work per week._ ... _._______
Housefurnishings_____________ —— --- 6,9, 10
Household appliances and radios__.___ 3 6 9 10 34

Imports (see also individual commodities)
Income, personal

Income and employment tax receipts_..__... 17
Industrial production indexes:
By industry .. .. 2,3
By market grouping 2,3
Installment credit__ ... _____.___ 17
Installment sales, departinent stores. 11
Instruments and related products._.___ 3,12,13,14

Insulating materials...__________.._.__
Insurance, life_ ____.__.__
Interest and money rates -
Inventories, manufacturers’ and trade_.____ 4,10, 11
Iren and steel, crude and manufactures..__.._ 3,

4578121419223233

L.abor disputes, turnover__ . ... _.___._..__ 15
Labor force oo ... ——— 11
Lamb and mutton. —— 28

»30,
Linseed il oo 30
Livestock ... 2,6,23,28
Loans, real estate, agricultural, bank, brokers

(see also Consumer credit). ___._____ 8,16,17,19
Locomotives. ... cauoooooL . 40
Lubricants . cone oo

Lumber and products

3,
45789101213141831

Machine tools. . e 34
Machinery _ ... 3,4,5,7,12,13,14,19,22,34
Mail-order sales, catalog_ . __.________.___. 10
Manmade fibers and manufactures__________ 7,39
Manufacturers’ sales, inventories, orders_. ___ 4,5
Manufacturing employment, production work-

ers, payrolls, hours, earnings_ ... 11,12,13,14,15
Manufacturing production indexes_ . _.._._. 2,3
Margarine .. eaaan

Meats aud meat packing__
Medical and personal care____.
Metals__ ... 3,4,5,7,11,12,13
MK o e e e e 7
Mining and minerals___. 2,3,11,12,13, 14,15, 19, 20
Monetary statisticS.cme mcommceaccc e caan
Money supply ...
Mortgage loans__
MMotor carriers. ...l

National income and product
National parks, visits__.__.__._
National security expend!tu.res-__- -
Newsprint . .- o mcanann 22,

New York Stock Exchange, selected data__... 19,20
Nonferrous metals _ 7,19,22,33
Noninstallment credit_ ... -mmoooeee 17

Qils and fats, greases
Orders, new and unfilled, manufacturers’_____
Ordnance.. . o 12,13,14

Paint and paint materials_.__ .. __....____ 6,25
Panama Canal traffic.___...... 23
Paper and products and pulp

4,5,7,12,13,14,15, 18223632

Parity ratio. oo i cm—en
Passports issued _ _ - 24
Payrells, indexes_._____ - 13
Petroleum and products_ . _ .. _._____.
4,5,6,12,13, 141519223536
Pig ifon oo
Plant and equipment expenditures_ 2, 19
Plastics and resin materials....___ 25
Plywood, hardwood _____ 31
Population.__..... 11
Pork...___...._ 28
Postal savings__ 16
Poultry and eggs.._________._.__._ 2,6,28
Prices (see also ind; com
Printing and pubhshmg _________ 14, 15,37
Profits, corporate . . . i 1,18,19
Public utilities.____ 2,3,6,7,12,13,14,15, 19, 20 26
Pullman Company . . __ .. 24
Pulp and pulpwood_ - 36
Pumps. . oo - 34
Purchasing power of the dollar_....__.____._. 7
Radiators and convectors..... .o e -- 34
Radio and television. .. oo __ 3,6,9,34
Railroads_ _ ... 2,12, 15 19,20, 23 40
Railways (local) and bus lines_____ 2,13,14,15,23
Rayon and acetate.. . _.______. 39
Realestate__._____._.______

Receipts, U.S, Government
Recreation._ . ..____.__
Refrigeration appliances, output. . -
Rents (housing) oo oocoee i 6,9
Retail trade.._ -~ 4,5,9,10,11,13,14,15, 17

Roofing and siding, asphait _________________
Rubber and products_. 3,4,5,7,12,13,14,15,22, 37
Rye e
Saving, personal ... 1
Savings deposits__ - 16
Securities issued - ___ L _ L ____.
Services._________ -~ 1,9,12,13, 14
Sheepandlambs_._ . _ . __________

Ship and boat building___
Shoes and other footwear______

Silk, prices, imports, production__._..__.___._ .

Silver e el - i8
Soybeans and soybean oil . __ - 30
Spindle activity, cotton____________ . 39
Steel ingots and steel manufactures._ 3,32,33
Steel sCrap . oo econ oo - 32
Stocks, department stores - - 11
Stock prices, earnings, sales, etc_____. - 20

Stone, clay, and glass products ______________

Superphosphate _ . .. __.____ 25
Tea imports. - oo e e 29
Telephone, telegraph, cable, and radio-tele-

graph carriers______.______.__ 2,13,14,15, 20,24
Television and radio_ . _____..___. 3,6,9,34

Textiles and products. ... oo 3,
4,5,7,12,13, 14151822383940
22,33

Tires and inner tubes_..__.._
Tobacco and manufactures 3,
4,5,6,7,8,12,13, 14152230

Tractors - —eummcmcm oo e e 22,34
Trade.__ oo 5,9,10,11,12,13,14,15,17,20
Transit lines, local . . _.___________ ... ___ 23

Transportation and transportation equ
ment.._ 3,4,5,6,9,12,13,14,15,19,22, 23 24,40
24

Unemployment and compensation.
U.S. Government bonds__

Vacuum cleaners. ... ________..__
Variety stores. .
Yegetable oils_._._.
Vegetables and fruits..___._._
Vessels cleared in foreign trade
Veterans’ benefits .. __ . ....__

Washers. - ...
Water heaters_ _
Wheat and wheat flour_
Wholesale price indexes.
Wholesale trade.__._..._

Wood pulp. _ oo
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PUBLICATIONS

Survey oF CurreNt BusiNess four times an-
nually provides the latest data on national in-
come and product in the February, May,
August, and November issues. In addition,
every year the July National Income Number
brings up to date all the detail contained in
long-term volumes like the National Income
and U.S. Income and Output supplements.
Annual subscription, $4.00. Single issues 30
cents.
+ + o+

U.S. IncoME aND OuTPUT. A recently com-
pleted compilation of new and revised income
and product data for the period beginning with
1946, for use in conjunction with the 1954
National Income supplement. The text in-
cludes an analysis of the American economy as
viewed through the national income accounts,
a discussion of the development of the accounts
over the past quarter century and of the needed
directions of future research, and a review and
evaluation of the statistical basis of the esti-
mates. 241 pp., $1.50.

+ o+ o+

NarioNnar IncomEe, 1954 Edition. The au-
thoritative explanation of methods and funda-
mental concepts underlying the national

income and product accounts with full statis-
tical coverage back to 1929. 249 pp., $1.50.

+ 4+ 0+

PersoNaL INCOME BY STATES since 1929.
The record of each State’s progress as meas-
ured by income, with exhaustive statistical and
explanatory data. 229 pp., $1.50.

+ + o+

IncoME DisTRIBUTION in the United States by
size, 1944-50. Describes sources and methods
used in determining the distribution of the
Nation’s purchasing power according to size
of family income. Latest data appear in Sur-
vey of Current Business. 86 pp., 65 cents.

+ o+ o+

INcoME oF Hawan. Prepared at the request
of the Territory of Hawaii, this report fur-
nishes a comprehensive case-study of a regional
market. 73 pp., illustrated, 55 cents.

+ o+ o+

Busivess StatisTics, 1959 Biennial Edition.
A basic reference volume for businessmen and
economists, providing a roundup of the statis-
tics reported in the monthly issues of the Sur-
vey of Current Business. 351 pp., $2.25.

Orders may be placed with the Superintendent of Documents, U.S.
Government Printing Office, Washingion 25, D.C., or the nearest

U.S. Department of Commerce Field Office.
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