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EcoNOl\HC activity in April in
creased over the March rate, reflecting 
advances in personal income, nonfarm 
pmployment, and final demand. In 
particular, new automobile sales and 
residential construction-two parts of 
final purchases where weakness early 
in the year had dampened the first 
quarter increase in GNP--now appear 
stronger. Dealers' sales of new cars in 
April were at a near-record rate and 
housing starts picked up in March after 
declining in late fall and winter. 

On the other hand, a lessening in the 
rate of inventory demand is underwa.v 
as compared with the opening quarter 
of tlw year. Production for inventory, 
which had the effect of augmenting the 
first quarter GNP advance, has tunwd 
lower as steel consumers have begun to 
work off stocks accumulated just prior 
to and during the steel labor 
1wgot iations. 

Personal incorne higher 

With more persons employed in non
L1rm establislunents and SCllllC lengthen
ing or the work wech:, wage and sabry 
dislmrsellll'Ilts rose over the Jilonth to 
hring about a further inc-rease in per
sonal income. Tot,al income was at n 
seasonally adjusted annual rate $438% 
billion in April--up $2 ;~ billion over 
\larch and S,29 billion over the year-ago 
figure. Payroll increases were most 
pronounced in the volatile commodity
producing sector, and there were in
creases of smaller magnitude in other 
payrolls and labor income, property 
income and transfer payments. The 
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Situation 

second quarter is off to a good start, 
with the flmv of income some $6 billion 
higher, at an annual rate, than the 
average for the first quarter. 

Uneven advance in GNP 

The gross national product rose by 
$6 billion to $548 billion in the initial 
quarter of 1962; a detailed anaylsis of 
first quarter income and product devel
opments is presented further on. At 
the moment the current rate of total 
output is more than $50 billion higher 
than the early 1961 rate but the succ(•s
sive quartt'dy advances have procec•dPd 
rather unevenly, as may be seen below: 

r $ billion) 

1 Qti 1-2Q6 L ~ ~ ~ ~ ~ _______________ ~ + l.'i 
2QG1-:3Q6L ~ ~-----------~------- + 10 
;{Q61-4 Q61 - - - ~------------------ + 16 
4(Jtil-1Q62_--- ------------------ +6 

Retail sales cont.inue rise 

\Vith the Dow of ineonw moving 
higher ret ail f'aks shmH·d n seasonally 
adjuskd gain of nbout Oil(' percent in 
April, pncPd by n good-sizc•d ndvance in 
durable goods. ::irrks in nmHiura hlP 
ston•s Wl're not tnncb elmngf•tl. The 
second quarll'r thus bPgins with thC' 
latest sales total, after seasonal adjust,
ment, some 2 percent above the average 
for the first quarter. For the ~I arch
April period, which includes the holiday 
buying season, sales were up 8 percent 
compared with thesamemonthsof 1961. 

The April gains in durable goods were 
widespread, extending to automobiles, 
furniture and appliances and lum her 

and hardware stores. In nondurables 
sales changes were mixed. Department 
store sales, after seasonal adjustment, 
were not quite so high as the month 
before. 

EXPANSION IN GNP IN FIRST QUARTER 

Rise in Final Sales Slackened 
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lrnproventent in private construction 

Residential construction activity in 
April showed an improvement over the 
rate that prevailed in the first quarter. 
Work put in place was at a seasonally 
adjusted annual rate of $23 billion, as 
against an average of about $22Yz billion 
in the opening quarter of the year. 

The pickup in expenditures reflected 
the sharp turnaround in housing starts 
in March. Private nonfarm starts re
bounded to a 1.4 million annual rate 
after having fallen markedly-on a 
seasonally adjusted basis--from Octo
ber to February. Since builders over 
this period have continued to take out 
permits in large volume, and there has 
been some question as to the effect of 
the winter weather on actual housing 
starts, the coming months of good build
ing weather should provide a dear-cut 
test of the strength of homebuilding 
activity. 

This spring has also witnessed some 
improvement in private construction 
other than residential, which had been 
showing little change, seasonally ad
justed, over the past year and a half. 
Industrial construction has been mov
ing steadily upward since December, 
following a decline throughout 1961. 
Commercial construction has been very 
strong while outlays by public utilities, 
although high, have shown little ad
vance since the summer of 1960. In
stitutional construction continues to 
show the steady upward movement that 
has been evident throughout the post
war period. 

The most recent data on nonresiden
tial contract awards suggest a rising 
trend in this type of construction over 
the near term. Seasonally adjusted 
a.wards for commercial and industrial 
floorspace rose to a very high level in 
February and :March--some 20 percent 
above the corresponding monthly totals 
in 1961. 

Employment higher, unemployment 
unchanged 

Employment in nonfarm establish
ments registered a seasonally adjusted 
advance of about }~million from ?\larch 
to April, paced by a rise in manufactur
ing. The adjusted employment total of 
more than 55 million represented an in-
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crease of I?f million over the year-ago 
figure. The seasonally adjusted unem
ployment rate continued unchanged 
over the month at 57f percent of the 
civilian labor force. 

The advance in manufacturing em
ployment extended to both durable and 
nondurable goods industries and was 
particularly large in metal fabricating 
indust,ries. Seasonally adjusted hours 
of work in manufacturing rose again in 
April to an average of 40.8, up 1 hour 
from the January low and higher than 
in several years. Better-than-seasonal 
employment increases also occurred in 
construction, trade, transportation, and 
government. 

Stability in Prices Continues 

Prices continue to reflect easy supply 
conditions with only a slight increase 
in the average. Despite increased de
mand, the overall price stability evident 
throughout last year has continued into 
1962. Costs of services and food at 
retail, which put a little upward pres
sure on the consumer price index in the 
second half of lnst year, continued to 
rise in 1962, and accounted for all of the 
small price gain in the first quarter. 

GNP FINAL PURCHASES 

e Advance Slows as Compared With 1961 
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In ~larch wholesale prices of industri,d 
goods (all commodities less farm prod
ucts and food) at an index of 100.7 
(1957-59=100) were slightly below a 
year ago. Most commodity groups 
remained either unchanged or fell a 
little during the first quarter of this 
year. 

Though stability of wholesale prices 
to date characterizes most commodities, 
declines have occurred in several mar
kets. Fuel prices in March were 2 
percent below their early 1962 level as 
a result of price reductions for gasoline. 
These prices are currently at the lowest 
point in over a year and a half. Among 
metal prices, iron and steel scrap has 
fallen sharply as a result of heavy mill 
scrap inventories and the cutback in 
steel orders. 

Average prices of radios, phonographs 
and TV sets were also down from the 
end of 1961 due to competitive pres
sures. The important machinery group, 
which fluctuated little last year, was 
virtually unchanged in the first quarter 
as a continued price rise for agriculturnl 
machinery was offset by lower pnces 
for electrical machinery. 

The principal areas of nsmg prices 
occurred in materials and components 
for construction, which were up from 
January, and slightly above a year ago. 
Costs of lumber and wood products rose 
during the first quarter by over 1.5 
percent. Textile products and apparel 
prices also extended the modemte ex
pansion begun last summer in response 
to higher costs and demand. 

Stable farm prices 

Agricultural prices have averaged 
about the same as a year ago during the 
first 4 months of 1962 and prospects 
are that supplies will continue large with 
relatively little overall changes in 
prices during the year. Food market
ings arc expected to remain high. Thus 
the relatively small net influence upon 
wholesale and retail priees which have 
been traceable to food and farm prod
ucts during the past year may he 
similarly limited in the season ahead, 
aside from special weather influences 
upon crop yields. 

In recent months fresh vegetable 
prices have been unusually high follow
ing severe weather in the winter garden 
sections of Texas and Florida, which 
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brought crop losses and delayed growth 
and marketings. Processed vegetables 
m·e in large supply, however. 

Fields crop prices have held a little 
higher than a year ago, reflecting a 
combination of higher support prices 
and some specific reductions in produc
tion. Food grain prices have moved up 
following a smaller crop and preceding 
~m increase in support prices as a part 
of the 1962 food grain program; the 
latter has brought a reduction in acre
age to be harvested this summer. Feed 
grain prices have also been above a 
year ago with the margin rather small 
for corn. Higher support price for 
cooperating producers and a somewhat 
smaller harvest last fall have been 
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accompanied by considerable sale of 
CCC corn stocks. 

Livestock prices have been a little 
lower this spring than a year ago. An 
important exception is prices of fed 
cattle which have stayed high as de
mand has increased and marketings 
have shown little change. Poultry 
and egg prices have been a little lower 
than last year as marketings have con
tinued large, but the sharp break in 
broiler prices vvhich occurred in the 
spring and early summer of 1961 is not 
anticipated this year. Dairy prices 
have declined and supports have been 
lowered as the milk flow has risen and 
demand has weakened. CCC purchase 
of dairy products is at an ususually high 
rate this spring. 

Recent Trends in Manufacturing Activity 
Production and Sales Better-New Orders Off, Especially in Steel 

INDUSTRIAL activity increased mod
erately in March and April, with gen
erally small but widespread advances 
among manufacturing industries and a 
strong market in autos. The recent 
gains in sales and output have reflected 
some improvement in final purchases 
since the early part of the year, though 
the rise has slowed as compared with 
late 1961. Manufacturers have also 
been increasing overall inventories at a 
moderate pace, with the buildup in 
ste<>l stocks an important factor in the 
first quarter. At the moment steel 
inventories are being drawn down and 
ingot production has fallen sharply in 
recent weeks. 

New orders placed with manufac
turers have lost some of their buoyancy 
recently, following the rather steady 
advance since early 1961 which had 
pushed up unfilled orders through Feb
ruary. In March, however, the ad
vance in shipments to a new high 
reduced backlogs about $500 million, 
lowering the unfilled orders increase 
over the year-earlier position to $3% 
billion. 

Durable goods orders decline-output 
higher 

·while new orders received by non
durable goods producers have continued 

to rise, the inflow of new business for 
durable goods companies declined in 
February and March. Much of the 
decline in durable goods new orders in 
February and March reflected first an 
easing and then a sharp cutback in 
steel ordering from the abnormal pres
sures of last December and January. 
The parallel movements in orders for 
all durable goods products and in steel 
in recent months can be clearly ob
served in the two top panels of the 
chart. 

This interruption in the rise of orders 
about a year after the onset of economic 
recovery is not too different from the 
experiences in the two previous cyclical 
expansions. In these earlier periods, 
however, new orders had been rising 
several months before overall activity 
turned up-in contrast to a lead of only 
one month in 1961. In addition, changes 
in new orders in the latest recession and 
recovery were relatively smaller than 
in the earlier postwar cycles. 

Relative strength has been evident in 
industries producing capital goods and 
defense equipment and motor vehicles. 
In the steel industry, output fell sharply 
from the late winter peak with the 
signing of the new labor contract, and 
continues under the influence of the 

DURABLE GOODS MANUFACTURERS 

Higher Sales and Lower Orders Reduce Backlog 
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readjustment of the inventory position 
of the user industries. 

The Federal Reserve seasonally ad
justed production index in April at 117 
(1957= 100) was 2 points above the De
cember high, and 11 percent above th(• 
comparable month a year ago when the 
turnaround in general business activity 
was already underway. Both dumbles 
and nondurables along with utilitirs 
were at record production rates in th<> 
most recent month; but mining pro
duction was still fractionally below its 
earlier high. 
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Rising trend in machinery 

Activity in industries producing ma
chinery, equipment, and defense 
materiel has increased in response to the 
pickup in private investment and 
Government defense programs, both of 
which are expected to rise through the 
~·ear. For the group as a whole, output 
is some 20 percent above the 1961 low 
point, with the rise since January about 
7 percent. 

Production of machinery, including 

MANUFACTURING PRODUCTION 

Total at New High in Slow Rise 

Index, 1957 = 100 
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both electrical and nonelectrical, is 
at a record rate. New orders are 
currently about one-tenth above those 
of a year ago and backlogs nre up about 
as much. Products showing better
than-average streugth include com
mercial equipment, office ~tnd store 
machines, electronics, computers, and 
communication equipment. 

In the machine tool industry, both 
new orders and shipments, which were 
at a slow pace in January and February, 
picked up in March, partly in response 
to some increase in orders from abroad. 
This brought the total of metal cutting 
and forming type tools for the quarter 
only moderately below the final 3 
months of 1961, or about in line \vith the 
usual change for the period. 

In the depressed railroad equipment 
industry, there wns some improvement 
in freight car building in March, 
following the spurt in new orders placed 
between November and January. 
Plants shipped out almost t\vice as 
many cars during the month as the low 
average for the preceding 8 months. 
Incoming orders in February and 
March, however, were again at a slower 
pace and backlogs in this industry re
main low. 

Defense activity moves ahead 

Production of defense goods taken as 
a group-aircraft and missiles, ships, 
and ordnance and accessories-in 
J\fareh was the highest in several years. 
Total defense output is now up roughly 
15 percent from the year-ago level. 
Employees engaged in tlefense opera
tions are increasing steadily and now 
exceed well over 1 )~ million workers. 
In aircraft and parts plants alone the 
total is over 700,000, nud the increase 
since last August amounts to more than 
40,000. 

Induslries most heavily engaged in 
defense work-aireraft, electrical 
machinery and instruments-tended to 
report less-than-seasonal increases in 
contract placements from February to 
1\fareh. Given the upward trend in 
defense outlays and the large volume 
of new orders received earlier this 
year--particularly by aircraft com
panies-the ~larch results may reflect 
a temporary lull. 

Backlogs of aircraft and aerospace 

companies, whieh account for about 
one-third of all durable goods manu
facturers' unfilled orders, hn ve been 
reduced about $1 billion over the past 
year as deliveries have persistently 
remained above new contracts. Re
duced demand for commercial jets is n 
major factor, although backlogs of 
both military aircraft and missile sys
tems are also lower than n year ngo. 

Consumer durables doing better 

Spurred by good consumer demand 
and sales promotions this spring, pas
senger car production schedules were 
raised contraseasonally in April. 
Assemblies increased from an average 
weekly rate of 137,000 in March to 
147,000 in April and for the month 
totaled close to 620,000 cars; this com
pares with 600,000 in March, which had 
one more working day. Truck pro
duction held about even with the March 
total of somewhat over 100,000. April 
completions, together with the rela
tively high first quarter volume, 
rounded out a 4 months' totnl of close 
to 2.4 million passenger cars. This was 
over 700,000 higher than in the com
parable period a year ago which was 
one of slack sales. 

Production schedules for May are 
now expected to exceed the April turn
out since inventories in dealers' hands, 
down somewhn t since mid-).Inrch and 
under 1 million units, continue favor
able relative to the current rate of sales. 

Even though consumer buying of 
appliances, television sets, and mdios 
tapered off in the first quarter of this 
year, output and consumer buying of 
these products remained high. The 
recent production rate is about r''en 
with the 1961 summer higl: point, und 
well above the a vemge for l 9fH as ~t 
whole. ?\Inch of the recent stn•ngth 
in this group stems from tht• mon~ 

favorable market rcecption or ecolor TY 
receivers and the large turnout or radios 
for the expanding auto industry. 

Accompanying the high output wns 
a buildup of stocks of some product 
lines held by manufacturers and dis
tributors, but for the appliance group 
as a whole the inventor~, position con
tinued relatively favomble, tiS was the 
case through most of 1961. In the case 
of TV and home radios, hmn'n•r, com-
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bined inventories m thr most recpnt 
month were roughly 1 million \1nit;;;, or 
son1e 25 JWrcent, higher t!wn the year
ago volume. 

Steel adjw.;ts to red!lced purdwsing 

;-;Led prodnction is heing r;•duccd 
fron1 the high volwnc of :w.f, million 
ingot tons t urnNl out in llh~ f[rst qwnt cr. 
ThaL output W;ls more tlwn OlH~-tenth 
highc·r than in the fourth quarter of 
1961, and the highest since the Grst 
quarter of 19GO. 

.AJI major consuming markets stepped 
up their purchases of finished steel in 
the first qmtrter of this year. Receipts 
from mills for current consumption and 
addition to inventories were particu
hrly sizable for the auto, machinery, 
commercial equipment, and appliances, 
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nmounting to 20 percent or more above 
; he !'ourth ([11:1rler l'nl;_~. For the auto 
industry nlo1h' tlJP risr· wns n bout onc·

third. T,tkings of fini~dwcl s(<·d hy 
tht':3i' four gronps :li'COUnted J'or :liJOUl 
half of to:nl 1nlt1 pr~>{lncts ~>h}r<:-:cd j1: 

1 \H\J Whih· ddiYeri .,; oi' ii::i,,;,,.;j ,,tc•d 
to c,<.)ilb~Unin~: intu·!,.:eL~ nt thP :no!Jll'nt 

nre dec lin !n~· I ;let anl fiJllsl~.lnp t lon re
flects thl' ri.,;;n;- d:'lll1\.'l(1 l'or p:oducns' 
and consunH'rs' dmabk goo,!,;; awl the 
growing dcl'ense prograrns. 

In other indusLrie,; producing durable 
materials, output continued to move 
upward. ·March copper, lend, and 
zinc production in the aggregate was 
well above the .Tnnuary level, while 
aluminum produeers stepped up the 
operating rate from 81 percent to 84 
percent of rated capacity. Production 
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of construction materials, which de
clined sharply in the fall and winter 
months in line with the retluced con
struction volume, pnrlicnlal'ly in homc
b<.lildillg, piekell up in Febn1ar.Y and 

).Illrch, though the rate for the latter 
Jl!Ollth \Vas ~.till 7 percent belo\v lnst 

,Vond11mbles prodYtciion ~»teady 

Prolluction oJ' nondurable goods has 
beon chnmcterized by Slllall month-to
month changes since cttrly lnst wint(•.r, 
but with a generally favorable tn·nd. 
In ~larch, the rate of operations was 
fractiomlly above the high point renched 
in December and 10 percent above the 
early 1961 trough, a rise considerably 
smaller than that shown in the com
parnble 1958-59 upswmg. 

Rise in National Income and Product Continues 
First Quarter Brings Higher Consu1nption and Governntent Buying, 

Lower Construction, and Inventory Rise 

THE l'Xpauswn m economic activity 
contiuued through the first quarter, 
though at a slower pace than in earlier 
quarters. Gross national product in
creas(•d by $6 billion to a new high of 
$548 billion (seasonally adjusted annual 
mte). This comparPs with quarterly 
incn•nses of $10 to $16 billion rPcorded 
during the first three quarters of re
cov<'ry and expansion from the cyclical 
low point of the opening 1961 quarter. 

Continued growth in consumer ex
pPnditures for nondurable goods and 
serYices, further expansion in purchases 
at all levels of government, and a mod
eratP increase in the rate of inventory 
aceun1ulation accounted for the recent 
gain. There were declines in residenti11l 
construction and consumer purchases 
of dmnble goods following three quar
tPrs of expansion in each category. Net 
exports were off but business outlays 
for fixPd investment were little changed 
from the closing quarter of 1961. 

The first quarter increase in national 
income was somewhat less than the 

nse m GNP and reflected almost en
tirely higher payrolls; corporate profits 
were apparently little changed from the 
level of the fourth quarter of 1961. 
The first quarter risr, in personal in
come ($4 billion) was about in line with 
the increase in Gl\P and national in
come, after giving effpet to the increased 
rate of contribution for social insurance 
which started in January. Aftpr show
ing little net change in the November
January period, the flow of personal 
income was markedly higher in Feb
ruary and :Lvf arch, indicating more 
favomble conditions following a severe 
winter in major areas of the country. 
The improvement within the quarter 
is confirmed by the data on retail sales 
and construction activity in ?vfnrch. 

By the first quarter of 1962, the 
cumulative advance in GNP from the 
cyclical low point of early 1961, had 
amounted to $47}f billion, not quite 10 
percent. With prices showing only a 
slight rising trend over the period, most 
of the advance reflected increased out-

put which was up 8 perceut for the 
period. This is about the same as Lhe 
percentage increases noted in the first 
four quarters of recovery and expansion 
in Hl54-55 and 1958-59. 

There were, however, rather marked 
differences in the composition of the rise 
in GNP ns among the three periods. 
(See chart on p. 6.) Govemment pur
chases have increased 10 percent since 
early 1961, and have accounted for 
about 23 percent of the rise in GNP. 
In contrast, these purchases increased 
less than 8 percent during the first four 
quarters of the 1958-59 expansion and 
accounted for only 18 percent of the 
rise in GNP for the period; Government 
activity was declining slightly during 
the 1954-55 recovery. 

These differences were attributable 
largely to defense outlays which rose 
sharply in 1961, particularly after mid
year. In contrast, the 1954-55 re
covery coincided with the end of the 
period of retrenchment following the 
1951-52 Korean military defense build-
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up; there was a small rise in defense 
expenditures during the 1958-59 re
covery period. 

Business fixed investment has played 
a somewhat greater relative role in the 
recent gain than in the earlier periods, 
owing less to the vigor of the recovery 
in this area, than to the fact that the 
upturn more or less coincided with the 
revival in general business nctivity. 

BEHAVIOR OF GNP COMPONENTS in First 
Year of Cyclical Expansions 

Government Purchases More Important in 
Current Recovery Than in the Prior Two 

Billion 1954 $ (ratio scale) 
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Previously, capital outlays hnd con
tinued to decline a quarter or two after 
general recovery begnn. Moreover, 
business fixed investment is, in real 
terms, still somewhat below its 1957 
peak, despite the fact that real GNP 
is 14 percent higher over the period. 
First quarter outlays were, however, 
higher in relation to the preceding penk 
than wns the case in the corresponding 
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quarters of the two preceding cyclical 
recovenes. 

The net increases in both durable 
consumer goods and residential con
struction hns so far fallen short of those 
achieved in the earlier periods of re
covery nnd expansion. In both cases, 
a similar comparison based on the data 
for the fourth quarter of 1961 would 
haYe shown a more favorable picture, 
as may that for the current quarter if 
more recent trends are maintained. 

Despite the first quarter decline noted 
earlier consumer buying of durable 
goods, in real terms, was little below 
the 1960 peale On the other hand, 
the Yolume of residential construction, 
though about mntching its 1960 high 
point, was off 12 percent from its 1959 
penk. 

Consumer expenditures for nondur
able goods and services about matched 
their increases in the earlier periods. 
In percentage terms, there was little 
difference as between goods and serv
ices, but since the latter have continued 
to move steadily upward in all recent 
recession periods, eom parison with 1960 
and especially 1957 is considerably 
more favorable for services . 

Consumer Buying Contributes 
Major Part of Rise 

Overall, consumer buying increased 
less than $4 billion (annual rate) in the 
first quarter, as compared with the $7% 
billion increase noted for the preceding 
quarter. The slowdown was entirely 
in the purchase of durable goods which 
had risen sharply in late 1961. The 
first-quarter increase in expenditures 
for soft goods and services about 
matched those of the later quarters of 
1961. 

Swings in durable goods purchases 

Most of the $%-billion decline in dur
able goods purchases in the quarter was 
attributable to automobiles and acces
sories. This reduction may have been 
due in part to the severe winter experi
enced over much of the country during 
January and February, as there was a 
sharp spurt in sales during the early 
spring months. Thus, major signifi
cance cannot be rend into the first 
quarter decline. Sales during the latest 
two quarters ended in .March averaged 

:\Iny 1HG2 

$19 billion (annual rate), about match
ing the record level of the first half of 
1960 which followed the settlement of 
the steel strike and the introduction of 
comp:wt cars of domestic manufacture. 

As noted in the .March SuRVEY, auto 
purchases as a proportion of consumer 
expenditurE's continue rather low for 
the post war period. In part, this rel:1-
tively low volume is associated with the 
trend to the less expensive compact 
ears. Last y0ar, for example, the com
pacts accounted for about one third of 
domestic car sales, and were responsiblt' 
for passenger car outlays being $17~ 
billion less than they would have bPen 
had the same number of standard cars 
been sold. In the first quarter of 1962 
the compacts registered close to 40 per
cent of salt's of cars of U.S. manu
facturt:'. 

Furniture and household equipment 
sales, which in last year's closing quarter 
equalled thE' high 1959 l0vels associated 
with record residential construction 
outlays, WE're probably affected b.\' the 
decline in homebuilding activity in the 
first quarter. Sales held steady during 
the quarter, but for the quarter as a 
whole, a small decline ($?4 billion) oc
curred. With recent increases in hous
ing starts, expenditures for these typeE 
of goods may be expected to move up 
again in the second quarter. 

Other expenditures rise 

The $1% billion increase in consume1 
expenditures for nondurable gooclf 
about matched those of the preceding 
two quartt:'rs. The cumulative increas( 
over the past four quarters has beell 
about 4 percent. Expenditures f01 
clothing have risen about 57f percent. 
increases in other major categoriE'f 
have ranged slightly downward fron 
4 percent. 

As the growth of consumer servicef 
had not been significantly slowed by tlH 
brief 1960-61 recession, expansion ir 
this area was not appreciably ncceler· 
ated after the turn. The cumulutiv( 
increase over the past year has b0er 
about 7 percent; as prices have con· 
tinned to rise moderately in many serv· 
ice areas, the percentage increase in th( 
volume of services has been about H 
percent. 



Investment Rise Small 

Ovt'rall invest,ment increased only 
$;~ billion in the quarter to reach an 
annual rate of $77 billion. The increase 
over tlJe past 4 quarters amounted to 
about $17 billion, at an annual rate. 
This rPpresents 36 percent of the rise 
in G.NP over the period, as compared 
with 42 and 47 percent, respectively, 
for the initial 4 quarters of the 1958-59 
and 1954-55 recoveries. 

Rise in inventory accumulation 

The first quarter increase in business 
inventory investment-$1_% billion
reflected mixed trends in the economy. 
There was a step-up of nearly $3 billion 
in durable goods factories, where steel 
consunH'rs were hedging against a 
strike in that industry. In addition, 
industries holding nondurable goods 
stocks steppeu up the rate of accumula
tion by about $1?~ billion in this period. 
A sharp rise in auto sales in the later 
weeks of the quarter was not fully re
flected in higher production schedules; 
in consequence, there was a net decline 
of $1?~ billion in the rate of accumula
tion of auto stocks at retail, and other 
durable goods holdings in trade also fell. 

To date the inventory buildup has 
contributed some $11 billion to the $48 
billion expansion in GNP. The propor
tion was significantly higher in 1958-59 
and somewhat higher in the initial four 
recovery quarters in 1954-55. The 
first quarter 1962 rate of accumulation 
was affected by the threat to future 
steel production and was the highest in 
recent years except for two quarters 
preceding and one following the 1959 
steel strike. In general, inventories ap
pear to be under close control by buy
ers. Liquidation of abnormal steel 
stocks accumulated during the first 
quarter are currently resulting m a 
lowering of steel output. 

Business fixed investment weak but 
moving up 

Business capital outlays are pro
gramed to be higher this year but here, 
as elsewhere, there was an adverse 
weather element in the first quarter. 
While the cumulative advance since 
early 1961 has carried these outlays 
to about the 1960 peak in dollars, in 
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Table I.-Gross National Product in Current and Constant Dollars (I-3, 1-5) 

I i '-~~---119621 I I I ____ 1\161 ~-11962 
195911~60 11961 : I l II I III I IV I I 11959 119ii0 11961 I I ! Il i ]!] I] v I l I I ' I I I -------~-

11 'j 8<'asonally acljustP<l at 

1

1 

1

1 

1

1 8<'as,,n,llly :.:ljnstod at 
annual n1tcs annual ra.t,;s 

Billions of current dollars I Billions of l\lo4 doll:tre 

I I i I I I I I i I I I 

Per~onal consumption expend- I ,.. , ,.. ]. j , 

Gross national product_ ____ 482,8 504.4

1

521.3 500.8'1516.11525,8 542.2

1

548.3

1

428.4

1

440,8 448.8'433.2:445,51451,8 464,6 468.2 

Itures __ . -------------- -· ----- 314.0 328.9 339.0

1

330. 1 336. 11341.0 348.41352.0 289,31298.3,303,6 291,0
1
301.6

1
305,0 310.8 312.8 

nurablegoods _________________ 43.5 44.3 42.3 39.4142.0142.3145.5144.8 41.0 41.8140.1 37.613r~.slau.9 43.1 42.t: 

SPrviccs ________________________ 123.2 132.2 141. 2,137. 5 139.9 142.4 144. 9'147. 3 109.5 !H. 7 119.9 117. 8
1
11!!. 2 120.6 121.9 12:1. ~ 

Nondurable goods ______________ 147.3 152.4 155.5 153.7 154.1 156.2

1

1158. 1 1.19. 8 138.8

1

141.8 143.6 141. 6~142. 61 144.5 14.5. 9 147.0 

Gross private domestic invest.. i 
ment__ _______________________ 72.4 72.4 69.6 59.8 68.8 73.2176.6 77,0 61.1160,6 57.7 49,6/ 57.3 60,4 63,5 63,7 

New construction ______________ 40.2 40. 7 41. 7 39.6 41.3 42. 7 43.3 41.8 34.3 33.9 34.4 32.9134.1 35.1 35.6 34.2 

Residential nonfarm _________ 22.3 21.1 21.2 19.3 20.6 22.1 23.0121.4119.4 18.0 18.1 16.5[' 17.6 1B.7 19.5 18.! 
Other_ _______________________ 17.9 19.6 20.5 20.4 20.7 20.6 20.3 1 20.5_ 14.8 16.0 16.4 16.4! 16.6 16.4 16.2 16. l 

Producers' durable equipment_ 25.9 27.5 25.7124.2 24.7 26.0 28.0 28.5 21.3 22.7 21.2 19.9120.3 21.4 23.1 23.4 

Change in business inventories_ 6. 3 4. 2 2. 2 -4. 0 2. 8 4. 5 5. 3 6. 8 5. 5 4. 0 2. 1 -3. 2 2. 9 3. 9 4. 7 6. 1 

Nonfarm_____________________ 6. 2 4. 0 1. 8 -4.3 2. 4 4. 1 5. l 6. 6 5. 6 3. 8 1. 7 -3. 5i 2. 4 3. 5 4. 5 .). g 
Farm ________________________ .1 .3 .3 .3 .4 .4 .2 .2 -.0 .2 .3 .31 .4 4 .2 .2 

Net exports of goods and services_ -. 7 3,0 4.0 5,3 3,9 2.6 4,0 3.5-2.1 1.7 

Exports ________________________ 23. 1 26.7 27.4 27.6 26.4 27.0 28.5 28.21 22.2 25.3 
Imports ________________________ 23.8 23.6 23.4122.3 22.5 24.3 24.5 24. 7' 24.3 23.6 

2.01 3.3( 1.9 

25.51 25.7 24.5 
23. 51 22. 4 22.6 

,6 2.0 1,3 

25. 2 26. 7 26. 2 
24. 5 24. 7 24. 9 

Government purchases of goods I 
and services __________________ 97.1100,1108.7105,0107,3109,0 ll3.2ll5,9 80,1 80,2 85,5 83,3 84.7 85.7 88.3 90,3 

FederaL_ ______________________ 53.5 52.9 57.3 54.7 56.6 57.4 60.0 61.5 43.9 42.3 44.9 43.1 44.7 45.0 46.8 48.4 

Nationaldefense _____________ 46.2 45.5 49.2 47.2 48.8 49.0 51.7 52.8 _____ --------------- -·--- ----- ··-·· -----
Other------------------------ 7. 8 8. 0 
Less: Government sales______ . 5 . 6 

8.6 8.0 8.3 8.9 9.0 9.4_ ____ ----- -·--- ---------- ---·- ----- ---·· 

State and locaL __ ·------------- 43.6 47.2 

.61 .5 .5 .6 .7 .7-------------------- ----· -·--- ----- ----· 

51.41 50.3 50.6 51.6 53.2 54.3 36.2 38.0 40.61 40.2 40.0 40.8 41.4 4l.g 

Table 2.-J>ersonal Income and Its Use (11-2) 
[Billions of dollars] 

1959 1960 1961 

1961 1962 

II I III I IV 

Seasonally adjusted at annual rates 

Personal income __ ------------------------- ___ --------

Wage and salary disbursements_------------------
Commodity-producing industries _____________ _ 

Manufacturing _____________________________ _ 
Distributive industries __ -----------· _________ _ 
Service industries ____ ------------ ____________ _ 
Government-_-·---·-··-. _________________ • __ _ 

Other labor income __________ ------------------- __ _ 

Proprietors' income ________________ ------- ________ _ 
Business and professionaL--------------------Farm _____ -------- ____________________________ _ 

Rental income ofpersons _________________________ _ 

Dividends----·······-·----.----_------------------

Personal interest income ___________ ----------- ___ _ 

383,31 

258.51 107.2 
84. 7 
68.2 
37.7 
45.3 

10.3 

46.3 
35.0 
II. 3 

II. 9 

13.4 

23.6 

Transfer payments __ ----------- _____ --------______ 27.2 

Old-age and survivors insurance benefits _____ _ 
State unemployment insurance benefits ______ _ 
Veterans' benefits _____________________________ _ 
Other --·-···-···-·---------- ___ . ___ . ________ _ 

Less: Personal contributions for social insurance __ 

Less: Personal tax and nontax payments ______________ _ 
FederaL ___________________ -_.-----------------
State and locaL---·-------·-------------------

Equals: Disposable personal income __________________ _ 

Less: Personal consumption expenditures __ -----------

Equals: Personal saving __________ -------------------._ 

Addendum: Disposable personal income in constant 
(1954) dollars ___________________ ------· _________ ---·-

10.2 
2. 5 
4. 5 

1o.o I 
7. 9 

46,0 
3\J. 6 
6. 4 

337.3 

314.0 

23.4 

310.6 

402.2 

271.3 
110.4 
87.4 
71.8 
40.7 
48.4 

10,9 

48,2 
36.2 
12.0 

II. 7 

14.1 

26.2 

29,1 

11.1 
2.8 
4.6 

10.6 

9. 3 1 

50.41 

4~:~ I. 

351.8 

328.9 1 

22.91 

319. o I 

416.7 

279,7 
111.2 
87.8 
73.4 
43.1 
51.9 

11.1 

49.6 
36.5 
13.1 

II. 5 

14.4 

27.3 

32.9 

12.6 
4.0 
4. s 

11.5 

9. 7 

51.8 
43.9 
8.0 

364.9 

339.0 

25.8 

326.8 

404.7 

270,1 
106. I 
83.8 
71.8 
41.8 
50.4 

10,8 

48.9 
36.0 
12.9 

11.5 

14,2 

26.8 

32.0 

11.8 
3. 8 
4. 7 

11.7 

9.5 

50.3 
42.6 

7. 7 

354.3 

330.7 

23.7 

318.4 

413.2 i 420. a 1 428.6 

277.3 
110. 7 
87.5 
72. 8 
42.5 
51.3 

10.8 

49.2 
36.3 
12.9 

II. 5 

14.2 

27.0 

32.9 

12.5 
4.5 
4. 8 

11. I 

9, 7 

51,4 
43.6 

7. 8 

361.8 

336.1 

25.8 

324.8 

282.7 i 
112.8 ! 
88.9 i 
74.3 ' 
43.6 1 

52.1 1 

i 
11.2 I 
49.4 ! 
36.6 I 

:::: i 
27.4 1 

3~.5 

12. 7 
4.0 
4. 8 

11.9 

9.8 

52.5 
44. G 
Kll 

367.; i 

341.0 i 
26. s ' 

329.0 i 

288.7 
115.2 
90.8 
74.8 
44. 7 
M.O 

11.5 

50.8 
37.2 
13. (i 

11,5 

15.0 

28.0 

33.2 

13.4 
3. 8 
4. 8 

)]. 3 

10,0 

5a.r I 
4~. ~ r 

3-· 6 I "· I 
348.4 I 
27,1 1 

I 
335. o I 

432.9 

292,5 
!15. 7 
91.8 
76.0 
45.4 
55.3 

11.9 

50,6 
37.6 
13.0 

15.0 

28,7 

33.3 

13.7 
3. 4 
4. 7 

11.5 

10,5 

54,7 
4H. 0 
8 7 

378.2 

:152.0 

336.2 
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real ten11s. the~' are still J,,•]ov,~ any 
qunrtrr of 19:1() 01' 1 n:;7. 

Capital outL1y:> C1UTPUtly reprcscn1 
a lesser proportion of GT\P tllall in the 
lllid-1950's. In fact, if th•• nYt'ntgP 
ratio of fixed investln••nt to G~\P is 
eomputed for 5-.rr·m· pr·riods Uo miJli
lllize !he dl't'\'t. of e.n·licnl fncto:·s; tiw 
recent c!Pcline npprurs to b:• lwt a 
continut1tion of post \Y~u· ndju~~HH'nts. 

Bn~ill(':"~ 
Fixc·d 

Period GXP Inn·~tment l'en<·nt 

[Billion~ of constnn t ( 1 !J;J4) dollnr~] 

(.5-year averages) 

1947-5L~---- :314 :~;) 

1952-5() ______ 387 38 
1957-GL ~---- 430 37 

10. ii 
:J. 8 
8. (\ 

Capital investment during the decade 
or so following World vVnr II reflected 
a number of spPcinl factors. In the 
1947-51 period, activity in certain 
areas was abnormally stimulated by 
the absenct• of normal growth during 
the depression and war periods; in 
others, it was curtailed by materials 
shortages or by the conversion of 
Government facilities erected during 
the war. Finally, the outbreak of thP 
Korean war stimulated capital outla.v-s 
in certain strat0gic areas of the econ
omy. 

During thr 1952-56 period, mnt0rials 
were generally nbunclnnt and invest
ment in many areas, notably durable 
goods manufacturing, was still f0ding 
the stimulating effects of the Kore<lll 
t-xpausion program, and the introduc
tion of accelerated amortization. Thus, 
the last 4 or 5 years nrc the first in the 
postwar period when busin0ss invest
ment has not been greatly distorted 
by the effects of sev0re ckpression and 
war. The problem of raising invest
Ill en t to more satisfactory levels m 
relation to GNP must be viewed in 
this light. 

Residential construction lower 

The decline in residential construc
tion was an important factor in moder
ating th0 first quarter aclvanc0 in GNP. 
In the previous quarter, activity had 
come close to matching the 1959 s0cond 
quarter peak of $23.5 billion, though in 
real terms it was still 5 percent below 
that quarter. 

The weather in many areas of the 
country may have had some effect on 
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lte nltP of eonstrut'tion nctiYity m 
ate· 19Gl Hild e;:rl,\- 1\IG~. TJH' nu:nber 

of IH\\,\' pl'i\·;d( 1 hcu~~in~~· uuit2 nuthor
zc,\ !,,- ],,,.,,! h;li!di:l~'; Jll'm:its <hring 
ht' \;~JntL'i' IllGlli !13- (l)t'~C{ 1 1iibvr-.Fe1H·u

·u·y'l rp,Jt·hed n \-dlulnt' ll;Jt nchicved 
SHlCl_' (\;l 

lwu~;in::· 

aH n::llll:d 1';\~l' of l ,:2':?.),00D U!ldS~ \','i_'l'C· 

oft' s!)~ll'P~Y froJn Uu· l,,JOG,0(1~) 1~:1it~.:. 

slnrtnl l!l Odoh:·r. BniJ,iin~' JH'l'il:ito-> 
\7erc ofl' sli~htl.\- 111 :\lnn·h, bul ''l<ll'is 
rose :'lwrpl,\~ to n'gain t ht• Oet ober kvd, 
:wd m .April residential construction 
:tclivity llJOH'd aboYe thr first quarter 
avernge. 

As noted w the artide on "Capital 
Forltltltion, Savings, and Cn•dit'' HI 

this ISS\W of the Sunv.t:Y, fin:meial con
ditions m the mortgngl' market iwve 
remained relatively favorable \Yith m-

tl'l'PSt mtes on mortgngl' debt eon
tinuing to move do'.-,-n slil~Ltl.'.- m the 
opc·n1ng Jl10llths of 1 he ·'r~'ftl'. 

GoYern;nent P;.ud.aaso:;:;<; His:ing; 
,~\el Exports Off 

(~OYi.'J';il!~t_·nl pun·h~t:-Jr•~.; of ~-·:on(ls rnd 
SC>l'\'lCCS increri:=:-o:·d na:_;!-;lcr :2: 1 ~ pc·recnt, 
in tl\p fit'St qtWTlt'~·, witlt !Ji,:hi'l' YC'ilPral 
0Pit·11:~~· {·xpe"I:ditut·cs and in('rc·asrd 
Stat~· and local outlnys. Tht• n•ccnt 
mcrNtscs m Federal Gove;·nlttent pur
elmses rdlect the full in;pact or th(' 
measurrs taken to meet the Bt>rlin 
Cl'lS!S and ncc·elrrate the growth of 
military strength. 

Net exports wcre off $ Yz billion, 
following a nsc which had contributed 
nearly $1% billion to the fourth quarter 
nse m GNP. 

National Income and Purchasing Power 
Move Higher 

HIGHER employee compensation 
accounted for most of the first quartPr 
inen•asc' m national inconw. On tlw 
basis of preliminary evidence, corporate 
profits do not appNtr to have changed 
much from the $52 billion (annual rate) 
of thr first quarter, following threr 
SUCCeSSIVe qnartNly l'lSt'S CU!llU]ating 
to $12 billion. 

·within manufacturing, wlH're half 
of all corporatr profits originate, earn
ings -wpre nearly one-third above the 

cyclical lows of the first quarter of 
19131, though about the same as m 
the fourth quarter of last year. Small 
declines m a number of lllnnufaeturing 
industries were counterbalanced by a 
sharp increase m profits of pnmary 
metal producers. 

Outside of manufacturing, si ill low 
rail profits advancl'Cl as rpcover,,~ from 
the r0cession was extended; eammgs 
of the communications and public 

(Continued on paw 20) 

Table ?,.-Gross National P•·oduct hy 1\Iajor Type of Product in Cun·cnt and Constant 
Dollars (I-6, 1-7) 

I : i ' I 

1

. '1 

I I I 19Gl I lUG~ i ' i Hll~1 I 1962 

1959 '191)0! 1961 !-r-r~~~ ~~~~-r-11959 119(\0 11961 :-~r~~-~-~~~~r~l-r-
: ) I I I I I I ' i I i : ) 1---------1 !--'--''----'--'--

: I I~ sc~~S0lll1lly ndju~tc·d at I I I ! Seasonally adju~tl'd at 
i 1 , annual r~1tes I 1 1 1 annual ratt•s 
! i --'-' _ _!_1 _ _,_1 --------

Billions of current <lollars I Rillions of 1954 dollars 

' I I I I 1 • I I i I I i I I Gross national producL __________ 482, s1504. 4
1
521. 3:500. 8I51G, 1 525, Si542, *48, 3.428. 4 440. 8j448, sl433. 2 445. s:m. Si,464. 6 468, 2 

I I I I I I I I I i 
Fiml sales ______ ---·--·-·---- 47G. 5;.500. 21.\19. I ~.504. 8151:l. 2 5~1. 3!537. Ol';,,rJ. f>A22. 9

1

436. 81446. 714:l6. 51442. 614-17. 9,459. 9 462. I 
Imenl.or)'change __________ ,_ 6.31 4.21 ~.2 1 -4.01 2.8 4.5 5.3 6.81 5.5 4.01 2.1~-3.21 2.9,

1 

3.(!'1 4.7 6.1 

Goods ou.tpuL; _ ;.: _ ---------- ____ ;sq~s~. sf~~!!· oj~~5. ~~~~7. 1 ~61. 4 ;11. 61~7~. 9 1~~;~. 6 ~~4. 6 1 ~33, ~ 1 ;~1. 9 ;~2. ~ ~~s. 4 .~ff· 6 ;47. I 
} mal s.tlc,_ -------------- _44. 0 ,_s,. ;;,_,G. s._.,g. I .-o4. 3 256. g -G6. 3 _r,,,. 1 2-3. 112o0. 6 _31. 0,--5. z,--9. ',_.JJ. 6,-39. 8 AI. ( 
Inwntorychange __ , _____ 6.3, 4.2·

1 

2.2j-4.0j 2.8 4.5 5.3
1 

6.8 5.5 ·1.0 2.1-3.3

1 

2.9! 3.9 4.7 6.1 

DumblcgoodsoutpuL ___ ·-·- 94.9 96.7 92.81 8Lfii ll0.9 96.1102.61103.3 82.9 84.7 80.9 71.4, 79.4 83.5 89.4 90.l 
Fin8l sall's_ -----;-------- V). 3j 9-l. Sl' 9~. 7j S~. 1191. ?I 9?. 619?. Gl99. ~ 7\J. 8 8~. 4 80.9 76. 51 79.6 89. 5 86.8 87.1 
Invrntorycllang, _____ , __ 3.61 2.o .1.-o.S -.31 d.5 3.1 3.o :l.l -.3 .1-5.11-.2 3.0 2.6 2.! 

Non~urabl.e ~oods output__ __ 1~~· 4!161. 8!16f. 1!w,;. )]16~ 2]16.o. ?I6S 9 171.~145. ?1150 \1 152. z !.50. ~~1~3. 21151.9

1

155.2 157.1 
Fuml sales ____________ ~-- 1J_. 8,Iti0. 0,164.1

1 
HL. 3 lh3. 01164. 311Gii. 71168.31143.3 148.3 150. 1 148 .• 

1

1o0. 01151.0 153.1153.1 
Inwntorycllange. _______ 2.611.81 2.0j 1.8 3.2 1.01 2.2

1

3.312.4 1.7 2.0 1.8 3.1 .9 2.1 3.: 

Services ____ ----_--·---------·-·-- 176.2

1

189, 31203, 6

1

! 197.9 201. 1 205, 11210.01214.3 151.7 158, 7 166.2 163.2

1

164. 7.~ 167, 1
1
169.8 172.' 

Construction--·-·------·----·--·- 56.2
1 

56.6 58,8 57.2 57. 9~ 59. 2, 60, 7; 59. 1 48, 1 47.5 48.9
1

1 48.0
1 

48. 3! 49.21 50.3 48, < 
I ' ' ' I I ' ' 
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Table 4.-Relation of Gross National Product, National Income, 
and Personal Income (I-18) 

[Billions of dollars] 

1961 1962 

1959 1960 1961 I I II I III I IV I 

Seasonally adjusted at annual rates 

Gross national product-------- 482.8 504.4 521.3 500,8 516.1 525.8 542.2 548,3 

Less: Capital consumption a!-
lowances __ ----------------- _ 40.8 43.1 45.2 44.2 45.0 45.5 46.1 46.5 

Equals: Net national product __ 442.0 461,4 476.1 456,6 471.1 480.3 496.1 501.8 

Less: Indirect busineRs tax 
andnontax liability ___ 42.7 45.6 47.1 45.7 46.4 47.5 48.9 49.4 

Business transfer pay-men ts. ________________ 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 
Statistical discrepancy __ -1.7 -2.6 -1.5 -2.6 -1.8 -1.5 -.5 n.a. 

Plus: Subsidies minus current 
surplus of government enter-
prises_ -----~------------ ____ .4 .5 1.4 . 5 1.4 1.8 1.9 1.9 

Equals: National income ______ 399,6 417.1 430.2 412.2 426,0 434.3 447,9 n.a .. 

Less: Corporate profits and 
inventory valuation 
adjustment ____________ 

Contributions for social 
46.4 45.1 46.2 40.0 45.5 47.0 52.1 n.a. 

insurance ______________ 17.6 20.7 21.9 21.2 21.7 22.0 22.6 23.9 
Excess of wage accruals 

over disbursements ____ .0 .0 .0 .0 .0 .0 .0 .0 

Plus: Government transfer 
payments to persons __ 25.4 27.3 31.0 30.1 31.0 31.6 31.4 31.4 

Net interest paid by 
government_ __________ 7.1 7. 8 7. 3 7. 5 7.3 7. 2 7. 2 7.3 Dividends _______________ 13.4 14.1 14.4 14.2 14.2 14.3 15.0 15.0 

Business transfer pay-
ments _________________ 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 

Equals: Personal income _____ 383.3 402.2 416.7 404.7 413.2 420.3 428.6 432,9 

Table 5.-Government Receipts and Expenditures (III-3, III-4) 
[Billions of dollars] 

Federnl Government receipts __________ 

Personal tax and non tax receipts __ 
Corporate profits tax accruals _____ 
Indirect business tax and nontax accruals _________________________ 
Contributions for social insurance_ 

Federal Government expenditures ____ 

Purchases of goods and services ___ 

Transfer payments ________________ 
To persons ______________________ 
Foreign (net) ___ ----------------

Grants-in-aid to State and local 
governments. ____ --------------_ 

Net interest paid __________________ 

Subsidies less current surplus of 
government enterprises __________ 

Surplus or deficit(-) on income and 
product account _______ --------- ___ 

State and local government receipts ___ 

Personal tax and non tax receipts __ 
Corporate profits tax accruals _____ 
Indirect business tax and nontax 

accruals _____ -------------- ___ ---
Contributions for social insurance_ 
Federal grants-in-aid ______________ 

State and local government expendi-
tures ____________ -___ -- -- ____________ 

Purchases of goods and services ... 
Transfer payments to persons _____ 
Net interest paid __________________ 
Less: Current surplus of govern-

rnent enterprises._--------------

Surplus or deficit(-) on income and 
product account_ ________ ----------

n.a.-Not available. 

635873 °-62--2 

1959 

89.4 

39.6 
21.9 

13.0 
14.9 

91.2 

53.5 

22.2 
20.6 
1.5 

6.6 

6.4 

2.6 

-1.8 

46.5 

6. 4 
1.2 

29.6 
2. 7 
6. 6 

46.9 

43.6 
4.8 
.7 

2.2 

-.4 

1960 1961 

96.0 97.9 

43.2 43.9 
21.2 21.6 

14.0 13.8 
17.7 18.6 

92.8 101.8 

52.9 57.3 

23.7 27.3 
22.2 25.6 
1.6 1.7 

6.1 6.6 

7. 0 6.5 

2. 9 4.1 

3.3 -3.9 

49,2 52.4 

7.2 8.0 
1.2 1.2 

31.6 33.3 
3.0 3. 3 
6.1 6.6 

50.6 55.0 

47.2 51.4 
5.1 5.4 
. 7 .8 

2.4 2.6 

-1.4 -2.6 

1961 
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I I II I III I IV 

Seasonally adjusted at annual 
rates 

92.5 96.8 99.3 103.2 n.a. 

42.6 43.6 44.5 44.8 46.0 
18.6 21.2 22.1 24.6 n.a. 

13.3 13.6 14.0 14.5 14.6 
18.0 18.4 18.7 19.3 20.6 

98.0 101.1 102.4 105.2 107.9 

54. 7 56.6 57.4 60.0 61.5 

26.5 27.1 27.8 27.7 27.6 
24.8 25.7 26.1 25.9 25.9 
1.6 1.5 1.7 1.8 1.7 

7.1 6.8 6.4 6.4 7.6 

6.8 6.6 6.4 6. 5 6. 5 

3.0 4.0 4.5 4. 6 4. 7 

-5.5 -4.3 -3.1 -2.0 n.a. 

51.4 51.9 52.4 53.7 n.a. 

7. 7 7. 8 8.0 8.3 8. 7 
1.0 1.2 1.2 1.3 n.a. 

32.4 32.9 33.5 34.4 34.8 
3.2 3.3 3.3 3.3 3. 3 
7.1 6.8 6.4 6.4 7.6 

53.8 54.2 55.3 56.8 57.9 

50.3 50.6 51.6 53.2 54.3 
5.3 5.4 5. 5 5. 5 5. 6 
. 7 .8 .8 .8 .8 

2. 5 2.6 2. 7 2. 7 2.8 

-2.4 -2.3 -2.9 -3.1 n.a. 

Table 6.-Personal Consumption Expenditures by Major Type 
(U-6) 

[Billions of dollars] 

1961 1962 

1959 1960 1961 I I II I III I IV I 

Seasonally adjusted at annual rates 

Goods and services, totaL 314.0 328,9 339.0 330.7 336.1 341.0 348.4 352.0 

Durable goods, total~---------- 43,5 44.3 42.3 39.4 42.0 42.3 45.5 44,8 

Automobiles and parts _____ 18.1 18.6 16.8 14.8 16.7 16.4 19.3 18.7 

Furniture and household equipment ________________ 18.9 18.8 18.6 17.8 18.3 18.8 19.1 18.9 

Other_--------------------- 6.6 6.9 7.0 6.8 7.0 7.0 7.1 7. 2 

Nondurable goods, totaL ______ 147,3 152.4 155,5 153.7 154.1 156.2 158.1 159.8 

Food and beverages ________ 78.0 80.1 81.8 81.1 81.4 81.9 82.7 84.0 

Clothing and shoes _________ 27.4 28.1 28.4 27.9 27.6 28.6 29.5 29.4 

Gasoline and oiL __________ 11.0 11.6 11.8 11.7 11.7 11.8 11.8 12.0 

Other_--------------------- 30.9 32.6 33.6 33.0 33.4 33.9 34.0 34.4 

Services. totaL _________________ 123.2 132.2 141.2 137,5 139.9 142.4 144,9 147.3 

Housing ____ ---------- ______ 39.9 42.2 44.5 43.6 44.2 44.8 45.5 46.1 

Household operation_------ 18.1 19.6 21.0 20.6 20.9 21.2 21.6 21.9 

Transportation _____________ 10.0 10.5 10.8 10.5 10.7 10.9 11.0 11.2 

Other_--------------------- 55.2 59.9 64.8 62.8 64.1 65.5 66.7 68.1 

Table 7.-Foreign Transactions in the National Income Accounts 
(IV-2) 

[Billions of dollars] 

1961 
119:2 

1959 1960 1961 I I II I III I IV 

Seasonally adjusted at annual 
rates 

Receipts from abroad _____________ 23.1 26.7 27.4 27.6 26.4 27.0 28.5 28.2 

Exports of goods and services __________ 23.1 26.7 27.4 27.6 26.4 27.0 28.5 28.2 

Payments to abroad _______________ 23.1 26.7 27.4 27,6 26,4 27.0 28.5 28.2 

Imports of goods and services __________ 23,8 23.6 23.4 22.3 22.5 24.3 24.5 24.7 
Net transfer payments by Government. 1.5 1.6 1.7 1.6 1.5 1.7 1.8 1.7 Net foreign investment_ _______________ -2.3 1.5 2. 3 3. 7 2.4 .9 2.2 1.7 

Table 8.-Sources and Uses of Gross Savings, Seasonally 
Adjusted Quarterly Totals at Annual Rates, (V-2) 

[Billions of dollars] 

1961 1962 

1959 1960 1961 II I III I IV 

Seasonally adjusted at annual rates 

Gross private saving ____________ 74.0 74.6 79.9 74.0 79.7 81.6 84.4 n.a~ 

Personal saving_----------- 23.4 22.9 25.8 23.7 25.8 26.8 27.1 26.2 
Undistributed corporate 

profits __ ,----------------- 10.3 8.6 8.8 5.8 8.6 9.5 11. 5 n.a. 
Corporate inventory valu-

ation adjustment_ ________ -.5 .0 .1 .4 .3 -.2 -.3 n.a. 
Capital consumption a!-

lowance __ ---------------- 40.8 43.1 45.2 44.2 45.0 45.5 46.1 46.5 
Excess of wage accruals 

over disbursements _______ .o .0 .o .o .o .o .o .0 

Government surplus on income 
and product transactions _____ -2.2 1.9 -6.5 -7.9 -6.6 -6.0 -5.1 n.a. 

FederaL_------------------ -1.8 3. 3 -3.9 -5.5 -4.3 -3.1 -2.0 n.a. 
State and locaL ____________ -.4 -1.4 -2.6 -2.4 -2.3 -2.9 -3.1 n.a. 

Gross investment_------------- 70.1 73.9 71.9 63.5 71.3 74.1 78,8 78.8 

Gross private domestic in-
vestment.._---------_---- 72.4 72.4 69.6 59.8 68.8 73.2 76.6 77.0 

Net foreign investment. ____ -2.3 1.5 2.3 3. 7 2.4 .9 2.2 1.7 

Statistical discrepancy _________ -1.7 -2.6 -1.5 -2.6 -1.8 -1.5 -.5 n.a. 

n.a.-Not available. 
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Employment Changes by Legal Form, 1957-60 are essentially continuations of long
term trends. 

Institutions, States and Localities Pace Rise-Growth of Non
farm Proprietorships Offsets Declines in Corporations and 
Agriculture 

The 350,000 increase in government 
employment since 1957 was the net 
effect of a strong rise in State and local 
government employment (630,000), a 
drop in military strength, and a leveling 
off in Federal civilian employment. 
These recent-period developments are 
in contrast to the rapid expansion in 
Federal workers and the moderate ad
vance in State and local government 
workers from 1929 to the early 1950's. 
They are, however, roughly consistent 
with trends over the past decade, if 
allowance is made for the direct effects 
of the Korean war. 

OF a population of 181 million in 1960, 
67Yz million persons-or 3 out of 8-
participated in the production of goods 
and services. Of this number, 54 mil
lion were in the business sector; 9(:; 
million were employed by government; 
and 4 million were paid employees of 
households and institutions. 

The largest of these, the business 
group, may be further subdivided into 
the 31 million persons working for 
corporations; the 9 Yz million proprietors 
and partners together with their 11}':; 
million paid employees; and 1% million 
employees of businesses such as mutual 
and cooperative organizations, credit 
unions, and government enterprises. 

The following discussion focuses on 
the changes in the legal form of employ
ment that occurred between 1957 and 
1960 and relates them to the longer 
term (1929-57) trends noted in the 
November 1959 SuRVEY. 1 

From 1957 to 1960, there were three
fomths 2 million persons added to the 
number engaged in economic produc
tion. Although business employs the 
great share of the total, it provided 
only 125,000 of the total rise. General 
government and households and insti
tutions each furnished slightly over 
300,000 of the employment increase 
over this 3-year span. 

The small size of the increase in busi
ness employment reflects mainly the 
incomplete recovery from the 1958 de
cline and the continuing decline in the 
nmnber of farmers. Corporate em-

1. Table 1 updates the OBE'sestimates of employment by 
legal form of organization which were presented for the 
period 1929-58 in the November 1959 issue of the SURVEY. 
The first half of this table is the employment counterpart of 
"National Income and Gross National Product by Legal 
Form of Organization,"-table I-12 in the annual income 
and product estimates. The lower portion revises the in
come counterpart that relates to nonfarm ordinary business. 

2. Over thi' period, the number of nonagricultural civilian 
employees rose 1.4 million-the same figure reported by the 
Bureau of Labor Statistics in their establishment-based 
employment series. After adjustment to a full-time equiv
alent basis, the increase was 1.2 million. Further adjust· 
ments for the 0.4 million decrease in farmers and their em
ployees, the 0.3 million decrease in military strength, and 
the 0.3 million rise in nonfarm self-employed yields the net 
rise of three-fourths million noted above in persons engaged 
in production. 

ployment, which because of its indus
trial composition is particularly 
sensitive to swings in the business cycle, 
declined nearly 200,000 from 1957 to 
1960. At the same time, the number of 
farm proprietors in the Nation was re
duced by twice this amount. 

Substantial mcreases elsewhere
mainly in the number of nonfarm pro
prietors and their employees-more 
than offset the decline in corporate 
employment and farm proprietors, 
thereby accounting for the net gain of 
125,000 jobs noted for the business 
sector. This occurred because the 
areas showing increased employment
trade and services-were those where 
the noncorporate form is significant. 
The increase in the number of nonfarm 
proprietors and their employees and the 
decrease in farm operators since 1957 

Employment in households and insti
tutions rose by 300,000 from 1957 to 
1960. This gain stemmed from larger 
employment by nonprofit institutions
a continuation of a trend in evidence 
since 1929. Employment in private 
households-mainly domestic serv
ants-was about the same in 1960 as in 
1957 and, also, as in 1948. This repre
sents a leveling off in the long-term 
decline in employment in households. 

Table I.-Persons Engaged in Production and National Income Originating in Nonfarm 
Ordinary Business, by Legal Form of Organization for Selected Years, 1929, 1939, 1947, 
and 1956-60 

1929 1 1939 1 1947 1 1956 1 1957 1 1958 

(Data in thousands) 

Persons engaged in production, tota}l _________ 46,216 46,605 57,652 66,345 66,578 64,824 
Full-time equivalent employees _______ 35,896 36,339 47,453 56,400 56,734 55, 183 
Active proprietors'-------------------- 10,320 10,266 10,199 9, 945 9,844 9, 641 

Corporate business ____ ------------ ________ 20,303 18,680 26, 506 31,206 31,347 29, 734 
Sole proprietorships and partnerships ______ 19, 100 18,281 20,916 20,988 20,807 20,456 

Fnll-time equivalent employees _____ 8, 780 8, 015 10, 717 11,043 10,963 10,815 Active proprietors ___________________ 10,320 10,266 10,199 9, 945 9,844 9, 641 

Other private business--------------------- 407 494 562 769 796 806 
Government enterprises _______ ------------ 409 503 664 847 864 886 
General government_ ______________________ 2, 775 5, 630 6,068 8, 916 9,054 9,097 
Households and institutions _______________ 3, 222 3,016 2, 931 3, 615 3, 706 3,841 
Rest of the world-------------------------- 0 1 5 4 4 4 

Nonfarm ordinary business, totaL _____________ 30,434 28,903 40,637 46,855 46,996 45,145 
Corporate business ___ --------------------- 19,929 18, 380 26,311 31,014 31,157 29, 538 
Sole proprietorships and partnerships ______ 10,505 10, 523 14,326 15,841 15,839 15,607 

Full-time equivalent employees _____ 5, 751 5, 588 8,645 9, 314 9, 258 9,056 
Active proprietors ___________________ 4, 754 4,935 5, 681 6, 527 6, 581 6, 551 

(Millions of dollars) 

National Income originating in nonfarm ordi-
nary business totaL __ ---------------------- 61,082 49,709 143,852 259,036 268,614 261,418 

Corporate business ___ --------------------- 45,067 36,065 104,320 194,826 202, 583 195,429 
Compensation of employees __ --------- 33, 597 29,181 80,922 154, 367 162,443 159,160 

Wages and salaries_--------------- 33, 165 27,662 77,012 143, 495 150,302 147,085 
Supplements to wages and salaries_ 432 1, 519 3, 910 10,872 12, 141 12,075 

Corporate profits' and net interest ____ 11,470 6,884 23,398 40,459 40, 140 36,269 

Sole proprietorships and partnerships ______ 16,015 13,644 39, 532 64,210 66,031 65,989 
Compensation of employees ___________ 7, 447 6, 320 19,743 32,336 3:), 466 33,734 

Wages and salaries ________________ 7,388 6,057 19, 141 31, 156 32,165 32,414 
Supplements to wages and salaries_ 59 263 602 1, 180 1, 301 1, 320 

Proprietors' income • and net interest __ 8, 568 7, 324 19,789 31,874 32, 565 32,255 

1959 1. 1960 

66,463 
56, 717 
9, 746 

30,762 
20,898 
11, 152 

9, 746 

815 
898 

9,168 
3, 918 

4 

46,743 
30, 570 
16, 173 
9, 419 
6, 754 

290,830 
219,384 
173,929 
159,920 
14,009 
45,455 

71,446 
36,765 
35,158 

1, 607 
34, 681 

67,360 
57, 664 
9, 696 

31, 160 
21,013 
11, 317 

9, 696 

84 
92 

9,40 
4,01 

3 
3 
0 
7 
4 

47,421 
30,97 
16,45 

9, 60 
6, 84 

0 
1 
6 
5 

300,747 
226,093 
182, 125 
166,637 
15,488 
43,968 

74,654 
38,861 
36,957 

1, 90 
35,79 

4 
3 

1. This series falls short of total man-years of full-time employment, because of the exclusion of unpaid family workers. 
2. Consists of sole proprietors and partners of unincorporated enterprises, and of independent professional persons, de· 

voting the major portion of their time to the business or profession. 
3. Includes inventory valuation adjustment. 

Source: U.S. Department of Commerce, Office of Business Economics. 
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Advance in Salaries as Portion of Manufacturing Payrolls 

Reflects Progress in Technology 

MANUFACTURING accounts for 
almost one-third of theN ation's output; 
employs one-fourth of the workers; and 
pays one-half of all corporate income 
taxes. Average earnings per full-time 
factory employee in 1961 were $5,503, 
compared with $4,610 for all other 
industries. Output per man-hour in the 
industry with its large complement of 
complex capital resources of constantly
increasing efficiency is high and pro
ductivity has increased rapidly. 

EMPLOYEE COMPENSATION IN 
MANUFACTURING, Through First Quarter 

1962 

Growth Has Been Large, lf(ith Cyclical 
Interruptions, in Both Money and Real Terms 

Earnings of Wage Workers Have Risen Most, 
With Fringe Benefits Supplementing Both 
Wages and Salaries 

Billion$ .--------------------------, 
100 Total Compensation 

(Wages, Salaries 
& Supplements) 

80 " 

60 

40 

20 

Relatively, the Largest Expansions Have 
Occured in Salaries and in Supplements 
or Fringe Benefits 

Index, 1947-49 = 100 
500 

Fringe Benefits: 
Supplements to Wages 

400 & Salaries 

300 

200 

0 1st quarter 1962, Seasonally Adiusted, at annual Rate 

U.S. Department of Commerce, Office of Business Economics 62-5-6 

Compensation of manufacturing em
ployees totaled $97 billion in 1961, of 
which 11.8 million wage earners received 
$56% billion, and 4.1 million salaried 
personnel, $31~~ billion. Supplements 
to wages and salaries accounted for the 
remaining $9 billion. Average annual 
earnings of wage workers amounted to 
$4,778, while salaried persons, which 
includes an increasing percentage of 
those with high technical training, 
received $7,592 per capita. Supple
ments averaged $569 per worker. Due 
to a lack of data no allocation of supple· 
ments is made between salaried em· 
ployees and wage workers. 

Among individual industries, the 
relationships between salaries, wages, 
and supplements vary greatly. As 
shown in table 1, the ratio of wages to 
total compensation in 1960 is less than 
50 percent in industries such as petro
leum, chemicals, electrical machinery, 
and instruments-all industries where 
scientists, professionals, and skilled 
technicians are particularly important. 
Conversely, wages account for more 
than 70 percent of total compensation 
in textiles, lumber, tobacco, apparel, 
and leather-goods manufacturing-in
dustries in which the wageworker pre
dominates. Supplements, or fringe 
benefits, vary from 6 percent to 27 
percent of total compensation among 
the major manufacturing industries. 

In the postwar expansion in manu
facturing, all three components of total 
compensation have increased consider
ably but at sharply differing rates. 
These movements are summarized in 
the accompanying chart. 

Salaries-now almost triple their 
1947 total-have increased as a share of 
total compensation by about one-third. 
Although nearly every individual in
dusky shared in the rise, the largest 
relative gains were in the durable goods 
industries. The persistent upward 
trend in salaries throughout the post
war period is clearly evident from the 
lower panel of the chart on this page. 

11 

Supplements, which currently are 
nearly five times the 1947 figure, have 
doubled as a share of total compensa
tion. Conversely, earnings of wage
workers although increasing by three
fourths since 1947, have declined in 
relative importance by one-fifth over 
the postwar span. 

As shown in table 3, the increasing 
importance of salaries in the total wage 
bill has accelerated sharply in recent 
years. Total wages paid in 1961 were 
only slightly (2% percent) above those 

MANUFACTURING PAYROLLS 
Salary Portion of Total Payrolls Rises Steadily 

Percent 
40 

30 

40 

30 

Salaries as a Percent 
of Wages and Salaries 

Largest Relative Increases Occur in Durable 
Goods Industries 

U.S. Department of Commerce, Office of Business Economics 62-5-7 

paid in 1957. Salaries, however, were 
up more than one-fifth. The shift. in 
employment is even more marked. 
From 1957 to 1961 the number of wage
workers declined nearly one-tenth, while 
salaried employees increased 5 percent. 

Only in average earnings per em
ployee was there near equality. Over 
the past 4 years, average annual wages 
rose 12 percent, while average annual 
salaries moved ahead 16 percent. Over 
the longer span from 1947 to 1957, the 
increase in average earnings of wage
workers has substantially exceeded that 
of salaried employees. 

Although the importance of salaries 
as a percent of t.otal payrolls has in
creased sharply during the 1957-61 
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period, these developments, it should 
be noted, reflect mainly the impact of 
the business cycle. This is evident 
from the 1958-61 comparisons in table 
3. Between these two years, both 
affected by recession and recovery, 
salaries increased only about twice as 
fast as wages, a rate generally in line 
with the overall trend for the long-term 
period 1947-61. Employment moved 
up with salaried workers increasing 7 
percent against a wageworker increase 

of 1 percent. The 1957-61 develop
ments are pointed out here because of 
the tendency for the shifts from wages 
to salaries which develops during the 
down phase of the cycle to become 
a permanent part of the wage structure. 

Professional jobs increase 

A major factor in the relative growth 
of the salaried worker group has been 
the expansion in employment of pro
fessional, technical, and kindred work-

Table I.-Wages, Salaries and Supplements as a Percent of Total Compensation in Manu
facturing, by Industry, 1948, 1957, and 1960 

Wages Ss!aries Supplements 

1948 I 1957 I 1960 19481 1957 I 1960 19481 1957 11960 

TotaL------ ___ ---------_---_-_---_----------------------- 71.5 62.8 59.3 24.1 29.0 31. 4 4. 4 8.2 9.3 

Food and kindred products _____________________________________ 64.5 59.1 56.7 31.1 34.2 35.5 4.4 6. 7 7.8 Tobacco manufactures __________________________________________ 80.5 70.9 70.9 13.5 17.8 15.5 6.0 11.3 13.6 
Textile mill products_---------------------------------------- __ 84.4 78.7 76.7 12.0 15.4 16.1 3.6 5. 9 7.2 
Apparel and other finished fabric products ______________________ 77.5 72.4 71.6 18.4 20.2 19.4 4.1 7.4 9.0 

Lumber and wood products, except furniture ___________________ 82.3 77.9 78.1 14.1 17.3 16.0 3.6 4.8 5.9 
Furniture aud fixtures ____ -------------------------------------- 7-5.4 69.9 69.2 21.3 24.7 24.3 3.3 5.4 6.5 
Paper and allied products-------------------------------------- 74.4 68.7 67.5 21.2 24.3 24.6 4.4 7.0 7.9 
Printing, publishing, and allied industries ______________________ 59.9 57.5 57.2 36.9 37.5 36.9 3. 2 5.0 5. 9 

Chemicals and allied products.--------------------------------- 61.4 49.7 47.2 32.6 40.2 41.6 6.0 10.1 11.2 
Products of petroleum and coaL ________________________________ 59.8 45.9 43.7 25.6 28.8 29.3 14.6 25.3 27.0 Rubber products ______________________________________ -_____ - __ 71.7 67.1 61.6 24.6 24.2 28.3 3. 7 8. 7 10.1 
Leather and leather products----------------------------------- 77.2 76.5 71.5 19.1 18.2 22.0 3. 7 5. 3 6. 5 

:Stone, clay, and glass products _________________________________ 77.3 70.1 67.2 18.8 22.3 24.2 3. 9 7.6 8.6 
Primary metal industries ________ ------------------------------- 78.9 68.8 63.9 17.2 20.4 24.2 3.9 10.8 11.9 
Fabricated metal products, including ordnance _________________ 72.0 63.4 59.3 24.2 29.9 32.8 3. 8 6. 7 7.9 Instruments ___________________________________________ -- ___ ---- 62.8 52.6 47.0 32.1 38.6 43.0 5.1 8. 8 10.0 

Miscellaneous manufacturing ___________________________________ 70.5 63.1 62.6 2.5. 7 30.8 30.4 3.8 6.1 7.0 
Machinery, except electricaL ____ ---------------- ____ ----------- 68.5 60.1 56.2 27.7 32.8 35.7 3. 8 7.1 8.1 
Electrical machinery ___ ---------------------------------------- 62.1 55.3 48.7 31.5 36.4 41. 8 6.4 8.3 9.5 
Transportation equipment, except automobiles _________________ 69.7 57.8 51.7 25.9 35.4 40.6 4.4 6. 8 7. 7 
Automobiles and automobile equipment ________________________ 75.0 67.5 63.4 21.4 19.6 22.4 3. 6 12.9 14.2 
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ers-persons paid on a salary basis. 
Between 1952 and 1961, the Bureau of 
Labor Statistics' occupational data 
indicate that the number of such work
ers in manufacturing increased by 69 
percent, as compared with a 3-percent 
rise in total factory employment. 

As shown in table 4, the four groups 
of workers that constitute salaried 
personnel have expanded from one out 
of four of the factory labor force in 
1952, to the present one out of three. 
An offsetting decline occurred in the 
three groups of wage earners. 

Expansion of research activities has 
been a major factor in the increasing 
need for salaried workers. Techno
logical demands have called for an 
increasing number of scientists, engi
neers, and technicians, thereby con
tributing to the rise of professional 
employment in manufacturing indus
tries. At the same time, technological 
progress and high capital investment 
per worker have made possible a 
considerably larger output without a 
commensurate increase in the number 
of workers required to turn out the 
products. The postwar trend in sala
ried workers seems to have been 
accelerating, and it appears evident 
that this trend will continue into the 
future. 

Table 2.-Compensation of Employees in :Manufacturing by Industry, 1948-60 

[Millions of Dollars] 

Wages Salaries 

~/~/~1~1~1~1~1~1~!~!~1~1~ ~/~1~/~1~1~/~1~1~1~ 
I 

1 TotaL_------------------ 34,739 31,939 36,783 43,233 45,952 50,904 46,458 51, on 53,972 55, 187 51,046 56,202 57, 168 11,720 11,921 12,610 15,044 17,008 18,977 19,619 21,2H 23,734 25,457 

2 Food and kindred products __ 2, 942 2, 942 3,190 3,399 3,547 3, 730 3, 714 3,822 4,114 4,197 4,223 4,389 4,504 1, 417 1,472 1,464 1, 723 1,8~5 1, 974 2,097 2,252 2,347 2,428 
3 Tobacco manufactures _______ 173 178 182 209 224 234 247 25-l 265 251 260 274 288 29 33 37 42 43 4.5 41 42 44 63 
4 Textile mill products ________ 3,091 2, 733 3,106 3,173 3,057 3,056 2,677 2,869 2, 931 2,82H 2, 610 2, 959 2, 922 439 418 463 515 513 539 546 554 555 550 
5 Apparel and other finished 

fabric products _____________ 2,319 2,250 2,443 2,421 2, 530 2, 651 2, 549 2, 730 2, 904 2, 919 2, 834 3,126 3, 181 550 509 509 654 671 748 737 747 788 815 

6 Lumber and wood products, 
except furniture ____________ 1,604 1,384 1, 691 1, 939 1, 909 1, 945 1,800 2,007 2,056 1,833 1, 803 2,069 1, 985 275 279 285 337 368 326 347 392 416 408 

7 Furniture and fixtures _______ 756 688 8A8 890 950 1, 015 936 1, 057 1,123 1,135 1,113 1,232 1, 229 213 234 255 287 301 311 321 358 380 •101 
8 Paper and allied products ____ 1,169 1,130 1,339 1,493 1,522 1,689 1, 728 1,862 2,003 2,071 2,103 2,316 2,399 333 334 345 426 477 528 556 627 698 733 
9 Printing, publishing. and 

allied industries ____________ 1,562 1,619 1, 769 1,885 2,038 2,179 2,238 2,375 2,583 2,698 2, 789 2,940 3,122 961 1,038 1,047 1,148 1, 213 1,346 1,452 1, 548 1,644 1, 759 

10 Chemicals and aliied prod-
ucts. __________ --------_ ---- 1,536 1,480 1,646 1,928 2,030 2,223 2,198 2,339 2, 527 2,626 2,596 2, 767 2,885 816 852 905 1,121 1,270 1,456 1,563 1,684 1, 917 2,127 

1 Products of petroleum and 1 cnaL _______________________ 690 688 730 807 829 877 845 867 913 949 009 942 907 295 297 297 355 414 450 473 509 546 597 
12 Rubber products.----------- 605 540 655 760 814 8-qo 777 957 958 1,013 912 1, 058 1, 041 208 209 213 253 288 315 317 341 362 366 
13 Leather and leather products. 780 745 821 825 890 923 877 948 995 1,009 944 1,020 983 193 188 179 187 194 208 212 227 233 240 

14 Stone, clay, and glass prod-
ucts ________ ---- ____ -- _- _ -- _ 1.231 1,150 1, 341 1,589 1,543 1,692 1,646 1, 864 1,985 2,002 1,979 2,201 2,238 299 31.5 337 399 433 469 480 523 596 636 

15 Primary metal industries ____ 3,467 2,969 3,572 4,467 4,352 5,051 4,254 5,315 5,624 5, 774 
16 Fabricated metal products, 

4,881 5,305 5,421 757 774 871 1,021 1,165 1,254 1,228 1,346 1, 577 1, 710 

including ordnance-------- 2,501 2,207 2, 710 3,294 3, 723 4,450 3.842 4,142 4,236 4,400 4,093 4, 553 4, 706 840 858 907 1,114 1,363 1, 544 1, 585 1, 698 1,911 2,079 
17 In~trumen ts. _ --------------- 520 464 550 733 839 935 870 907 973 1,027 949 1,038 1,049 266 283 322 380 434 503 533 577 692 754 

18 :!\Hscellaueous manufactur-
ing ____________ ------------- 945 853 984 1,079 1,102 1,272 1,200 1,249 1,390 1,382 1,374 1,485 1,510 344 348 382 410 443 499 526 603 622 674 

19 Machinery, except electricaL 3, 769 3,084 3,523 4, 935 5,406 5, 766 4, 944 5,289 6,025 6,033 5,104 5,865 5, 947 1,522 1,495 1,591 1, 921 2.173 2,352 2,424 2,586 3,051 3,299 
2D Electric•! machinery---------- 1,830 1,562 1,926 2,536 2, 909 3,396 2,982 3,246 3,556 3,680 3,402 3, 989 4,110 929 927 1,019 1,186 1,395 1,648 1. 662 1,830 2,142 2,"!25 

Transportation equipment, 21 
except automobiles _________ 1,234 1,170 1,153 2,030 2,887 3,370 3,133 3,094 3,444 3, 886 

22 Automobilesaudautomobile 
3,437 3,432 3,230 459 480 518 810 1,185 1,471 1, 540 1, 709 2,138 2,384 

equipment_ ________________ 2,015 2,103 2,584 2,841 2,842 3,570 3,001 3,818 3,367 3,479 2, 701 3,242 3,511 575 578 664 755 840 991 979 1,088 1,075 1,009 
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Salaries rise during cyclical down
turns 

mand for the products of the assembly 
lines. 

generally, and because the impact of the 
recession was felt in roughly equal 
degree in both 1960 and 1961. Changes in wages am! salaries during 

the decline and recovery phases of the 
business cycle bring into clearer focus 
the increasing role of salaries in the 
tot,ll wage bill and the resulting in
creased stability in overall payrolls. 
Salary payments have increased ~very 
year since 1946, both in periods of 
cyclical decline and recovery. The 
postwar rise in wage disbursernents, in 
contrast, has been interrupted in each 
recession period, as wage workers were 
laid off in response to decreases in de-

These differences in the cyclical be
havior of wage and salary payments 
show up clearly in the top panel of the 
chart on page 11. During each reces
sion period-1949, 1954, and 1958-the 
percentage share of salaries rose steeply; 
in each ensuing recovery year, the share 
fell as the employment of wageworkers 
increased and wages paid moved up 
sharply from the recession lows. This 
movement is obscured in the 1960-61 
downturn because of the comparatively 
mild decline m wages and salaries 

Although tho rate of increase of 
salaries and salaried employment. has 
been slowed by the postwar cyclical 
downturns, fluctuations in salaried em
ployment have been minor as compared 
with those of wngeworkers. The com
parative stability in the face of declining 
output stems from several factors, 
including the shifting character of out.
put with higher requirements for special 
skills; the relative scarcity of skilled 

( Contin11ed on page 20) 

Table 3.-Salaries, Wages, Number of Wage and Sala.ried Workers, and Average Annual 
Earnings in Manufacturing, Selected Years 1947-61 

Table 4.-Percent Distribution of Persons 
Employed in Manufacturing, by Major 
Occupation Group, 1952, 1957, and 19611 

Payrolls (billions of 
dollars) 

Total I Wages I Salaries 

Full-time equivalent 
employees (millions of 

persons) 

'l'otal I Wage- I Salaried 
workers workers 

A vernge r,nnwtl earnings 
per full-time employee 

(dollars) 

Total I >Va!(es I Salaries 

11952 11957 11001 

TotaL ----------------------- 100.0 100.0 1100.0 

Profpssional, technical, and kindred 
workers ____ ·-----------------------

1947 ___________________________________ 42.5 31. R 10. 7 15.2 12.7 2.!5 2, 793 2, 495 4,321 
1\lanagers, officials, and proprietors __ _ 
Clerical and kindred workrrs ________ _ 

.5. 4 
5. 2 

11.5 
2. 4 

7. 4 
5. 4 

12. I 
2. 8 

8.8 
6. 5 

12.4 
3. 7 

31.4 

1957 ___________________________________ 80. H .>5. 2 25.5 16.9 13.0 3. 9 4, 781 4, 253 c •• 539 Sales workers ________________ ---------195S ___________________________________ 76.7 51.0 25.7 15 . .5 11.7 3.8 4, 939 4, 3G3 6, 698 Total salaried employees ......... . 24,5 27.7 19()1._. ________________________________ 87.8 5()_ 5 31.2 15.9 ll. 8 4.1 5, 503 4, 778 7, 592 
Craftsmrn, foremen, and kindred 

Percentage chan~e 
workers _____________________ ------- 19. 8 19. 4 18,8 

Operatives and kindred workers______ 45.5 43.9 42.2 
Laborersanrlsrrviroworkers _________ 10.2 9.0 7.6 

1947 to W57 .. ------------------------- 89.8 
s_ s 

14.4 
106.1i 

73.7 
2. 5 

10.8 
78.0 

137.3 
22.6 
21.7 

191.0 

10.9 
-5.5 

2. 7 
4. 8 

1.9 
-8.8 

1.1 
-7.0 

56.8 
5. 6 
7. 4 

65.6 

71.2 
15.1 
11.4 
97.0 

70.51 
51.3 
16.1 
13.3 
75.7 

Total wage earners ............... 75.5 72.3 t>8.6 
1957 to H!tiL _________________________ _ 12.3 
1958 to 1Vfi1 __________________________ _ 9. 5 L Includes wage and salaried workers, self-employed 

persons, and a s1nall number of unpaid family workers. 1947 to HlliL _________________________ _ 91.0 
i 

.Sourn·: U.S. Departn1ent of Cormnerct', Office of Business Economics. 
Source: U.S. Department of Labor, Bureau of Labor 
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Table 2.-Compensation of Employees in Manufacturing by Industry, 1948-60-Continued 

[Millions of Dollars] 

Supplements ~~~ Total compensation -

19481194911950 119511195211P5a 11U511195511956119571 HISS 1195911960 119·181191911950 11051 1195211953,1951 119551195611957,19581195911\JtlO·r-
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BY JOHN A. GORMAN 

:Capital Formation, Saving, and Credit 
Financing of Investment Facilitated by Higher Flow of Corporate Internal Funds

Banks Supply Greater Credit Volume-Interest Rates Vary Over Narrow Range 

CAPITAL formation continued to rise 
in the first quarter of 1962, to a season
ally adjusted annual rate of $77 billion; 
up $17 billion over the first quarter of 
1961, the low point of the 1960-61 cycle. 
Reflecting the cyclical recovery of prof
its, retained earnings of corporations 
rose about $6 billion over the period, 
and capital consumption allowances ac
counted for another $2 billion rise in 
internal funds. These two advances 
were equivalent to about one-half of the 
increased requirements for domestic 
investment. 

The increased needs of businsss for 
capital were partly offset by reduced 
requirements of Government, and there 
was a small increase in personal savings. 

CORPORATE INVESTMENT AND FINANCING 

Plant and Equipment Outlays Not Yet Back to 
Previous Peak ..• 
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As compared with earlier periods of 
rapid economic advance, the banking 
system has been in an easier reserve 
position to meet expanded calls for 
credit, and the inflow of funds to other 
major lending institutions was up 
moderately. In these circumstances, 
lending institutions were in a position 
to meet the calls made on them with 
ease. 

Interest rates showed little tendency 
to rise during 1961; and so far this year 
they have eased off somewhat. For the 
year 1961, there was a moderate step-up 
in the growth of public and private debt, 
with higher intercorporate trade credit 
accounting for most of the increase. 
The expansion in investments, the po
sitions of lenders, and the factors affect
ing interest rates will be reviewed in 
turn. 

Business .fixed and working capital up 

Despite the recent improvement, the 
dollar volume of business capital outlays 
in the first quarter barely exceeded the 
1 !)57 peak. After allowance for price 
increases, which have been relatively 
sharp in this area, first quarter outlays 
were somewhat below the 1956-57 
levels. In the 1959-60 advance, capital 
formation at its peak fell short of the 
1957 high. Investment amounted to 
9 percent of GNP in the first quarter of 
1962; this is the same as the 1958-61 
average but compares with 11 percent 
for tho 1956-57 period. 

Plant and equipment outlays turned 
upward earlier in the course of the pres
ent economic advance than they had 
during previous upturns. The rate of 
increase since tho trough of the business 
cycle for this reason has been somewhat 
greater than that observed in compa
rable economic periods in the past. 

The weakness in business capital out
lnys since 1958 centers largely in tho 
durable goods manufacturing and public 
utilities industries. Outlays in the 

former industry are nearly 15 percent 
below their 1957 peak despite a good 
recovery since reaching their 1961 low 
in the third quarter. Public utilities' 
outlays continued to decline through 
1961 and into the first quarter of 1962, 
and are more than 20 percent below 
their 1957 level. The boom continues 
in outlays for commercial and related 
establishments which have rison sharply 
following a mild 1960-61 decline and 
are currently one-fourth above the 
1957 level. 

Inventory purchases increased mark
edly last year as they normally do in the 
early stages of economic expansion; 
over the past 12 months, corporations 
have added $5 billion to their working 
stocks. The demand for such working 
stocks during the first quarter of 1962 
was stimulated by steel consumer• 
hedging against a possible strike, and 
such stocks are currently being reduced. 

Financing business investment 

Business investment has been fi. 
nanced principally by an expandec 
volume of internal funds, though then 
was some increase in borrowing b.) 
corporate and noncorporate enterprise 

The economic advance was reflectec 
in a rebound of $13 billion in corporab 
profits before taxes from the firs1 
quarter of 1961 cyclical low to th( 
opening quarter of the current year 
The increase carried the bef ore-tn; 
total somewhat above the 1959 peal 
and $4 billion above the 1960 high o 
$48 billion, but with dividends increas 
ing over the period, retained earning 
have not yet regained the 1959 peal' 
The retained earnings advanc>e, to 
gether with a $1 )~-billion rise in de pre 
ciation charges, financed the bulk o 
the corporate needs for funds and thor 
was only a moderate recourse to addi 
tional outside long-term finnneing. 

Corporations did add about $8 billi01 
to their short-term liabilities during th 
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past 12 months; but practically all of 
this was trade payables to other corpo
rations. Similar spurts in intercorpo
rate payables have featured the early 
stnges of each of our postwnr advances, 
when corporate inventory accumulation 
ran at high rates. There was little 
increase in bank debt or in corporate 
demands on the long-term capital 
markets. 

Net new issues of bonds and notes 
during the most recent 12 months were 
up less than $1 billion over the preced
ing year, and were still $2 billion below 
the alltime highs reached in 1956-57. 
There was little change from a year 
earlier in the volume of new stock 
issues for either the quarter or, apart 
from an issue by a large communica
tions firm, the most recent 12 months. 

Investment off since 1956-57 

The corporate investment and financ
ing pattern just reviewed was similar 
to that of other periods of rapid eco
nomic advance. As compared with 
the 12 months ended June 1957, how
ever, the dollar volume of investment 
in fixed business capital was off $1% 
billion, while internal funds were up 
some $4 billion. Inventory investment 
was about the same during both periods, 
as w11s the volume of customer credit 
extended. On the sources side, the 
greater volume of internal funds at a 
time of lower investment requirements 
was reflected in a sharp decrease in 
external financing. Last year, corpo
rations ndded $2}~ billion to liquid 
assets while in fiscal 1957, they sold 
over $1 billion. 

Personal Finance 

Individuals did not play so stimu
lating a role during the early portion 
of the current recovery as they did 
during earlier postwar upswings. 
vVhcreas, in earlier recoveries, there 
had been a reduction in the saving
income ratio, last year the rate of 
saving remained high. Consumer bor
rowing remained low through most of 
1961, and mortg11ge recordings moved 
up less than during previous periods of 
economic recovery and advance. There 
was, however, a sharp rise in the fourth 
quarter. Following some hesitation in 
January and February, consumer 
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spending for autos and other durable 
goods expanded again in the spring 
months. Mortgage recordings have 
also risen sharply in recent months. 
In general, the course of consumer 
borrowing has followed a pattern simi
lar to the associated outlays; after a 
year of stability, near-record volumes 
are currently being added to such 
obligations. 

Extensions of installment credit were 
down $1)f billion for 1961 as compared 
with the $49 billion extended in 1960. 
Repayments of installment debt in
creased by $0~ billion; the net expan
sion in outstanding debt totaled only 
$Yz billion, in contrast with the $37f 
billion registered the year before. For 
the first 3 months of 1962, installment 
credit was extended at an annual rate 
of $51 billion, a $5 billion increase over 
the first quarter of last year, while 
debt repayments are up only $2 billion. 
The surge in automobile credit, which 
began late in 1961 and has continued 
up to the present, stemmed largely from 
the sales rise as it was accompanied by 
no significant reductions in downpay
ments or lengthening of maturities. 
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Mortgage credit market 

The volume of new- and used-home 
buying moved up moderately last year, 
but still remained well below the all time 
high of 1959. Gross mortgage borrow
ing moved up in line with the purchases 
of dwellings. Following a dip in ac
tivity in the winter months, housing 
starts and mortgage recordings have 
recently moved up again. 

With financial conditions relatively 
easy so far this year, advance indicators 
of mortgage activity are running at 
close to alltime highs. Advance mort
gage loan commitments by savings and 
loan associations and mutual savings 
banks at the end of February were about 
two-fifths above the same date a year 
ago, while applications for FHA insur
ance were running at 15 percent higher 
than a year ago. Also, despite increases 
in the interest rates paid by banks and 
savings and loan associations, the rates 
on mortgage debt continued to ease 
slightly during the first months of the 
present year. 

Table I.-Sources and Uses of Corporate Funds, Annu'tl, 1958-61; Half Years, 1958-611 2 

(Billions of dollars) 

----
1st half 2nd IM!f 

1958 1959 19fJ(l 1961 

1958 I 1959 I 1960 1961 1958 I 19.19 I 19/lO I 1961 

Sources totaL ____________ 3!1.5 54.7 43.6 51.5 12.6 26.9 21.7 19.9 26.8 27.8 21.9 31.6 

Internal sources, totaL ___________ 26.0 30.6 30.3 32.1 11.9 15. 9 15.6 15.3 14. 1 14. 6 11.7 16.8 
Hctained profits'--------·--- 5. 7 9.1 7. 4 7. 7 1.9 5. 3 4. 3 3. 3 3. 8 3. 7 3.1 4. 4 
Depreciation _________________ 20.3 21. 5 22.9 24.4 10.0 10.6 11.3 12.0 10.3 10.9 11. 6 12.4 

External long-tcnn sources, totaL 11.0 9. !i 9.6 10.9 5. 6 4. 6 4. 5 6. 0 5. 2 5.1 fi. 2 4. 8 
b tocks ________________________ 3.6 3. 7 3. 0 4. 5 1.8 2. I 1.6 2.8 1.8 1.6 1.4 1.7 
Bonds ________________________ 5. 9 4.1 5. 0 5. 1 3. 2 1.8 2.0 2. 7 2. ti 2. 3 3.1 2. 4 
Ot!lCr debt_ __________________ 1.5 1.7 1.6 1.3 .6 . 7 . ~ .5 .8 1.2 ·' .8 

Short-term sources, totaL ________ 2. 7 14. 6 3. 7 8. 5 -1.\l 6. 4 1.6 -1.4 7. 5 8.1 2.1 9. 9 Bank loans __________________ -.4 3. 5 1.5 .8 -2.3 . 5 1.1 -1.0 1.9 3. 0 . 4 1.8 
'rrade payables ______________ 3. 8 6. 7 2. 2 5. 5 1.9 3. 5 1.3 . 7 1.9 3. 2 .9 4. 8 
Federal income tax liabilities -2.5 2. 4 -1.5 .6 -5.8 . 5 -2.4 -2.1 3. 2 1.8 . 9 2. 7 
Other ________________ ---· ____ 1.8 2.0 

I 
1.5 1.7 1.3 1.9 1.6 1.0 . 5 .1 -.1 .7 

Uses totaL.-----·-------- 35.3 51.9 41.2 48.5 8. 4 25.9 19.9 1!1.5 

I 

26.8 26.0 21.3 29.0 

Increase in physical assrts, total no 33.4 33.8 32.2 10.9 17.4 18. 5 15.2 1:J. 2 10.0 ][). 2 17.0 
Plant and equipment_ _______ 26.4 27.7 30.8 311.4 1:J. 0 12.8 14.6 14. 7 13. 4 14. (l 

I 

!G. 1 I.". 7 
Inqmtories (nook ntlue) _____ -2.4 5. 7 3. 0 1.8 -2.1 4. 6 :3.9 . 5 -.2 1.1 -.9 1.4 

Increases in fiwtncial assets, total 11.2 18.5 7. 5 16.3 -2.4 8. 6 1.4 4. 3 13. 7 10.0 6. I 11.9 
H eC'ei\·a hles __________________ 6. 7 12.2 7. 7 9. 6 .8 6. 2 3. 7 2. 7 5.!:) 6.0 4. () 7.0 

Consumer_-------------- -.3 2. 6 1.7 . 4 -1.6 (4) -.2 -1.6 1.3 2. 6 J.() 2.0 
OUwr ____ ---- ____________ 7.0 9.6 6.0 9. 2 2. 3 6.1 3. 9 4. 3 4. 6 3.·1 2.1 5. 0 

Cash and u.s. Government 
securities ________________ 2. 6 3. 6 -3.1 2.6 -4.4 . 4 -4.4 -1.1 7.1 3. 2 1.3 3. 7 
Cash I including deposits) 
lJ .~.Government sccuri-

2. 5 -.2 -.2 3.0 -.5 -1..\ -2.6 -.8 3.0 1.3 2. 4 3. 9 

ties_------------------- . 1 3. 8 

I 

-2.9 -.4 -3.\1 1.\1 -1.8 -.3 

I 
4.1 1.9 -1.1 -.I 

Other assets. ________________ 1.9 2. 7 2. t1 4.0 1.2 2. 0 

I 

2.1 2. 7 . 7 .8 .s 1.3 

Discrepancy (uses less 

I I 
sources) _________________ -4.2 -2.8 

I 
-2.4 -3.0 -4.2 

I 
-.9 -1.8 -.4 (4) -1.9 -.6 -2.6 

I. Data for 1946--55 may be found in Table V-10 of U.S. Income and Output. !95G-57 estimates are in table 35 of July 1961 
Surrry. 

2. Excludrs banks and insurcmee companies. 
3. ln'·ludPs depletion. 
4. Less th:m $50 million. 

Sourl'C: u.s. Dep 1rtment of Commerce, Office of Bminess Economics, based on Securities and Exchange Commission 
and other fin,meial data. 
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Financial Position of Govern
ment 

The Feclernl Government ran a deficit 
throughout 1961 and into the opening 
months of the current year. For 1961 
as a whole, the deficit on income and 
product account totaled $4 billion 
although during the year it was bein; 
progressively reduced to an estimated 
seasonally adjusted annual rate of $2 
billion in the first quarter of this year. 
FNleral Government lending operations 
aggregated some $3 billion, and net 
Federal borrowing from non-Federal 
sources totaled over $7 billion. During 
the recent ad vance, the Federal "cash" 
deficit was more closely alined to the 
national income deficit than it had been 
during 1958-9. 

State and local governments stepped 
up the volume of new security issues 
last summer. Gross new issues of 
municipal bonds during the 12 months 
ending in March of this year totaled 
$9 billion-the largest amount on 

PUBLIC AND PRIVATE DEBT 

Private Borrowing leads Debt Rise 

Billion$ 
r----------------------, 
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Reflecting Strong Demands of Corporations 
and Families 
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200 .,., ... " l 
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0 cr::..::..--jj I ' I I I I I I I I I I I I I i 1 I . . . . . 
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Dccembe; 31 

""Family-type debt comprises c0nsumer credit and 
mortgages secured by properties containing 
J. to 4- dwef!ing units. 

65 

U.S Department of Commerce. Off1c.e of Bus•ress EconomiCS 62-5-9 
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record. However, the latt•st statistics 
on State and local debt included in the 
table on public and priYntP debt refer 
to June of last ypnr and do not reflect 
the hi!<h rate' of borrowinO' durirw the 

~ b ~ 

past 9 months. 

Federal borrowing operations 

Federal borrowing operations since 
early 1961 have been infiuenced by 
three main objpctives: Raising short
term interest rates to reverse the foreign 
dmin on gold; kePping long-term rates 
low to encourage economic expansion; 
and lengthening the maturity of tho 
public debt without interfering with 
its other objectives. In working to
ward these goals, the Treasury used 
short-term issues to raise the money 
needed to finance the deficit, and ad
vance refunding techniques to push 
back by 18 to 26 years tho maturity 
of issues due within 10 years. (See 
chart.) 

By confining cash issues to the short
and intermediate-term encl of the seale, 
the Trensury lwlped exert upward prPs
sure on rates by adding to supplies, 
tlms tending to lower Treasury hill 
prices. On thP other hand, the term of 
the Treasury llcbt was extended without 
boosting the long-term rnto hy oii'ering 
holders of 2}~ percent spcurities coming 
due in 1972 t!JP opportunity to exchmwe 
them at par for securitiP~ carrying 3~; 
percent intC>rest nnd clue in 1990 or 
1998. 

As a result of these operations. the 
volume of Treasury secunt1es due 
within 1 year moved up $10 billion, 
while those clue in 20 years or more 
increased $2 billion. Similar policies 
have been followed so far in 1962. 

With bank reserves plentiful through
out last year, commercial banks in
creased their holdings of Federal securi
tiPs by about $5 billion. In co11trast 
to 1958-59, when commercial banks had 
in vested heavily in intermediate-term 
securities, last year the banks confined 
their purchases largely to the shorter 
end of the market. Apart from the fact 
that new issues were concentrated there, 
this behavior may have reflected some 
reluctance to suffer capital losses if 
business loan demand should expand 
this year. 

The Federal Reserve Bnnks added 
about $2 billion to their holdino·s of b 

Federal securities in the course of their 
attempts to keep financial conditions 
easy. In line with its policy of easing 
long-term rates, the Federal Reserve 
purchased about $1.9 billion of securi
ties in the 1-5 year range; $0.7 billion 
in the 5-to-10 year range; and about 
$0.1 billion of securities due in more 
than 10 years. On balance, the Federal 
Reserve sold or presented for redemp
tion more short-term securities than 
it bought. During previous periods of 
open-market buying, the Federal Re
serve hnd largely confined its opera-

Table 2.-Sm,.·ces and Cses of Corp<)l'ale :Funds hy Industry, Years Ended December :n, 
1953-611 

------·-----=------=====-=-~ -
(Billiom of dollms) 

-------~-------------------------------

:\1 <tnUf;l~'tt_lring mHl RailrOflllS \ Transj)Ortt\ti::m othr•r! 1' 1p· . tTt",, . 'I lllll1lll 1 · . · l .JC U Ll l\ :-; ,1n, 
g 

1 
i thun nul l communic'<tt ion 

~v"' I !"'·"f"o! 1gri1 [ 1u:.s! HJ.\9 [lvuoj Hili] i HJ5sr~f~uGo /196111vos[195{191i\JII961 

Sources, totaL_____________ 17.0 2~,1; 20,3
1

: 24.s
1

1 ,41' .71 ,6
1

1 .71. 1.612.21 1.7
1

1 1.91! 8.31! 8.0
1 

7.81 8,6 

R<Lnn<'djoiOl<ts: ______ ---. --- 4 4 1.4• fo () .5 g1 -.1~-.2 -.2
1 

-.2! (') ('! 1-1 _ 1 2 ) el lh·pr~<i.tt.r•tL_________ -- --- 102 107 114 12 01 u u[ q I o' I 2' 1" 1.4 1. ,·. ,·,: ,·": .7 
Extl'nulloh -tc'lll"<•Ull'l''' 2 q 1 X 2 0 'J 5' .2 .2 "ll 21 I 'I . .G ~-1' .J.2_: .1.4•1 :1.6 
Shmt-t<·tms7.wcl's: _______ ::·-- ' - -.t-·1-· -.. 5 .51 .3 3 47j 3X' ·;5 3.8 

- - 4 7 ~. 1 o " "I -. zl . 1l <') 1 . z <'l 1 4 1 : 1 : 3 1 ·: nj ': .11 . 5 

Uscs.total - ---------. IJ.o, 23.7; 17.1122.61 .71 .91 .sl ) 1.31 2.311.8 2.1 9.4! s.sl 9.0\ 9.6 
Plant awl equiplllt'l1t _________ 1'2 2' 12 H 1.~ :3 14 51 s1 qj 1 01 J 1 I J '1 , I 
lnHnton,<'s(booi:v,llw) ______ -~.< ,;g 1 'I 1 n:-: 11 (3j', (3) -:il (3)

3
1 1lj 8l 1./1 1./ !·'I 8.3 8.8, S.7 

H.•c<n.>lH<snr:dmN· ""'\'----- 21, 51\-22 5~' H (')I (1) (3' I 1 ·. 3 (')' (l) ·!: ·ll-·! --! 
( clSll ,•wl C.S. (n)\T('lllt11(11f I i I 

1 

I I ) · · \ ·

1
1 ·

2
1 .D

1

1 

.vi .b\ .. ") 
"tUJ'ili'S __________________ -. 1 l 1 II 2 G: r,, lo; (l) 1 -.21 .1 - 1! .21 (3) I .21 .3 (3) 1-.21 .) 

Discrep>lncy (us~s les' I I , 
1
1 \ I . i l 1 \ I : ! 

Hourc""------- -.).0 -3.3 -:;.2 -2.2• .~: .21 .2: t') i -.-1~ .1! .1\ .21 1.2; .8i 1.2: .9 

J. 1);11:l f(lr tJu• ~T:n· ;.:n(t(•tt 
:30, HlGS IlL <ln' 011 11. ~:2 fd 

~: ll,~ ~~~t; 1~,:~l: t;~: :l~~ ~~~~~~tl. 
4. Indudc:-' hon1kd 
Fl. lucltah·c-: h:m k 

b::nk lo;m::,, mort~·a~.:·es rm\l ot!H'r lm:·~-U·rm rleht. 
payut)J•..:s, Fl'dt·ral inl'omu tn-. lhtbilith:s, ·~\nd mi:-;(•dhmeou:..; lbbiliti(·:::. 

of Cor;_llll'-'l'f':', O!T!ce oi' BusiHess EL'onmni~..·s, 1))3t·•l 0::.1 Securitks awl Ex.<:lnn~y Cotumis~il)ll. 
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tions to the short-term end of the 
market. 

Among other investors, the holdings 
of individuals, nonfinancial corpora
tions, foreigners and State and local 
governments showed little change. In
surance companies and mutual savings 
banks continued to sell Treasury se-

TREASURY FINANCING IN 1961 
Featured Short-Term Borrowing 

Change in Outstanding Marketable Obligations 
by Maturity Classes 

Under 1 

Year 

-10 -5 0 5 10 15 
Billion$ 

Data: U.S. Treasury 

U.S. Department of Commerce, Office of Business Econom1cs 62-5-10 

curities on balance, but at a much slower 
pace than in other recent years. 

State and local borrowing up 

Net requirements for outside financ
ing by State and local governments 
during 1961 were up moderately from 
the previous year; although construc
tion moved up last year, most of the 
increase was covered by advances in 

Table 3.-Personal Investment and Related 
Financing, 1957-611 

[Billions of dollars] 

I 19;; 119581 195911960 11961 

Investment__-~ _____________ 31.1 31.2 37.3136.3 35.5 

.New nonfarm housing ___ 15.6 15.4 19.2 18.4 16 9 
N oncorporate inven-

tories and fixed in-
vestment __ ------------ 15.5 15.8 18. 1 17.9 18.5 

Borrowing __ --------------- 20.8 25.2 31.4 27,8 31.2 

Residl.'ntial mortgage 
debt, gross of amorti-zation __________________ 15.5 17.4 21.7 19.6 22.1 

Busim·ss and farm debt. 5. 4 7. 7 9. 7 8.2 9.1 

1. Estimates for the 1946-56 period may be found on p. 15 
of the April 1961 SeRVEY. 

Sources: Securities and Exchange Cornmission, Federal 
Home Loan Bank Board, and U.S. Departm~nt of Com
merrr, Office of Busilwss Economics. 

635873°-62--3 
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Federal grants-in-aid. Nevertheless, 
the favorable climate of the money and 
capital markets encouraged advance 
financing of construction projects, and 
new bonds issued by local govern
ments reached an alltime high of $8}2 
billion. With interest costs on State 
and local government securities con
tinuing to decline in the early part of 
the current year, State and local bor
rowing has moved up sharply and may 
reach totals in 1962 comparable to last 
year's record. 

The principal factor in the accommo
dation of the sharply expanded volume 
of State and local borrowing was the 
ready market for such securities among 
the commercial banks. As in other 
periods of monetary ease, the banks 
invested a substantial portion of their 
expanded lending power in such obli
gations. vVith the monetary ease con
tinuing longer than usual, this type of 
bank investment was stepped up early 
in the current year. 

Position of Lenders 

Monetary policy played a major role 
in the financial markets last year. 
The Federal Reserve bought on balance 
approximately $2 billion of Federal 
securities, expanding bank reserves by 
nearly $1 billion and offsetting a $1 
billion gold outflow. Member bank 
reserve requirements have been un
changed since late 1960, as has the re
discount rate. During previous eco
nomic expansions, the rediscount rate 
had been raised at a relatively early 
stage to signal the adoption of restric
tive monetary and credit policies. The 
increase in bank reserves that occurred 
during the past 12 months was the 
largest since 1952. 

Bank credit freely available 

The resultant ease in bank reserve 
positions was reflected in a peacetime 
record increase in the volume of loans 
and investments held by commercial 
banks-$17 billion over the 12 months 
ended March 1962. With a relatively 
stable loan demand from business and 
consumers, the increase was especially 
marked in the holdings of short-term 
securities of the Federal Government 
and long-term issues of State and local 
governments. 
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Table 4.-Personal Consumption Expendi
tures and Uelated Financial Flows, 
1957-611 

[Billions of dollars] 

11957119581195911960 I W61 

Personal consumption ex· I I 
penditurcs: TotaL _______ 285.2 293.2 314.0 328.9 

1

a:J9. 0 
Durablcson1y _________ 40.4 37.3 43.5 44.3 42.3 

I 
Consumcrborrowing2 _____ 42.4 40.3 48.6 I 50.21. 4H.8 

Secured by durabit's '_ _ 28. 1 25.8 31. 5 31. 9 30. 3 

l. Estimates for the 1946-56 period may be found on p. 16 
of the Apri\1961 SURVEY. 

2. Gross of payment on installment debt. 

Source: Board of Governors of the Federal Reserve Sys
tem, and U.S. Department of Commerce, OJftco of Business 
Economics. 

Table 5.-Persons' Financial Asset Accumu
lation and Debt Operation, 1957-61 1 

[Billions of dollars] 

119.571191iS 119591 Hl61111~6; 
Financial Asset Accumulation._ 22.7 26.3 30.9 22.6 2~. 8 

Life insurance and pension 
reserves __________________ R. 0 8.4 8. 9 9.2 9. 6 

Insurance reserves __________ 3. 5 3. 9 3. 5 4. 3 4. 5 
Pension reserves ___________ 4. 5 4. 5 5. 4 4. 9 5. 1 

Other financial assets________ 14.7 17.9 22.0 13.4 20.2 

Fixed-value claims _________ 8. 2 16.1 9.0 ll. 7 19.6 
Currency and demand 

deposits .. ______________ -1.3 2. 5 -.5 -1.2 . 8 
Time and saving deposits 

at banks 6. 3 7. 7 4. 1 5.0 8. 6 
Saving anct--ioan--a!1d 

credit union shares 5. 2 6. 3 7.3 8. 1 9. 4 
u.s. savings bonds, 

series A thru K ________ -1.9 -.5 -1.8 -.2 .8 

Marketable securities ______ 6. 5 1.8 12.9 1.6 .6 
U.S. Government_ _______ 1.5 -l.(i 9.8 -.9 -.8 
State and local goYern-

menL __________________ 2. 2 .8 2. 2 1.4 . 4 
Corporate and other se-

curities _________________ 2. 8 2.6 .9 1.2 1.0 

Retirement of amortized 
debt 

N onfarrn -resi-dentlal-riloi:t~ 
47.3 48.4 51.1 55.0 57.4 

gages _____________________ 7. 5 8. 2 8. 6 9.3 10. 0 
Consumer installment 

credit __ ---------------- __ 39.8 40.2 42.4 45.8 47. 4 

New borrowing 2 _____________ 63.1 65.9 80.2 78.2 81.0 
Hesidential and business 

(table 3) __ --------------- 20.8 25.2 31.4 27.8 31.2 
Consumer and security 

credit._-----------------_ 42.3 40.8 48.8 50.4 49.8 

Net increase in debt 15.8 17.6 29.1 23.2 23.6 
H.esidential and business _____ 13.3 17.0 22.7 18.5 21.2 
Consumer and security credit: 2. 5 .6 6. 4 4. 7 2. 4 

Financial asset accumulation 
less increase in debt ________ 6. 9 8. 7 1.8 -.6 6. 2 

1. Estimates for the 1946-56 period may be found on p, 17 
of the .\prillU61 StTRI'EY. 

2. Gross of retirements. 

Source: .Securities and Exchange Commission, Federal 
Home Loan Bank Board, Board of Governors of the Federal 
Reserve System, and U.S. Department of Commerce, Ofiice 
of Business Economics. 

On tlw sources side, demand deposits 
rose $5 ?f billion and time deposits some 
$12 billion. More recently the growth 
of demand deposits has ceased, but 
time deposits have continued to grow 
as banks were allowed to increase the 
interest rates paid on them. 

Savings flow to other institutions up 

With consumer borrowing relatively 
stable until late in the year, sales 
finance companies showed little net 
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change in their assets and played little 
role either on the supply or demand side 
of the capital marbts during 1961. 
With resumption of borrowing in the 
opening months of this year, lending 
and borrowing operations of these 
firms have been stepped up. 

Other types of financial institutions 
draw their capital funds mainly from 
personal savings. With renewed 
economic advance, all these institutions 
reported marked gains in invested 
personal savings. This additional in
flow permitted both an increase in the 
flow of funds into mortgages and a 
slowing in the rate at which Federal 
securities were liquidated. 

FINANCING COSTS CHANGES 

Stock Yields and Earnings I Price Ratios Have 
Turned Up Recently .•• 

as Stock Prices Declined and Profits Rose .. 
but Dividend Yield Remains Low 

Percent 
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STOCKS: Industrial Corporations 

Earnings/Price Ratio 

Debt Costs Have Not Changed Substantially as 
Long-Term Interest Rates Have 
Fluctuated Narrowly 

BONDS Industrial Bond Yields 

I -----; _____ _ - ,, ____ 7 ___ _ 

1959 

U.S. Government 
Bonds 

1960 1961 1962 
U.S. Department of Commerce, Office vf Business Economics 62-5-12 

Savings and loan associations stepped 
up their mortgage lending by 13 percent 
to a pace faster than the growth in new 
savings, and increased their borrowing 
from the Federal Home Loan Banks. 
The flow of personal funds into mutual 
savings banks also picked up sharply, as 
did their mortgage lending. The major 
institutional suppliers of equity 
capital-pension funds and mutual 
investment companies-continued to 
grow last year. 

SURVEY OF CURRENT BUSINESS 

Business and individual investors in
crease liquidity 

The liquidity positions of businesses 
and individuals were substantially en
hanced during the last 12 months, as 
incomes rose faster than investment or 
the purchases of consumer durables. 

Corporate accumulation of liquid 
assets was especially marked in com
mercial bank time deposits. This de
velopment reflected the generally higher 
yields available on bunk obligations 
than on Treasury bills, as well as the 
introduction of negotiable time cer
tificates of deposits. 

Individuals also stepped up their 
acquisition of liquid claims on financial 
institutions; there was little net pur
chase of marketable securities. The 
volume of their investment in liquid 
assets was at a rate not reached since 
the Second World War. 

Government supplies new credit 

While Federal and State and local 
governments were substantial borrow
ers on balance last year, their lending 
operations were not without influence on 
the supply side of the capital markets. 

The financial asset acquisitions of 
State and local governments totaled 
well over $3 billion, of which about $2)-f 
billion represented funds accumulated 
by State and local employee pension 
reserves, while the balance reflected the 
temporary investment of the proceeds 
of bond issues. 

The Federal Government played a 
minor role on the supply side of the 
capital markets. The Federal Home 
Loan Banks advanced $% billion to 
savings and loan associations; loans to 
farmers continued at the $!6 billion rate 
characteristic of recent years; and for
eign lending totaled over $1 billion. 

Foreign holdings of U.S. deposits 

There was a substantial improvement 
in the balance of payments for 1961 as 
a whole. Toward yearend, net trans
fers of gold and liquid dollar assets 
stepped up again, but a considerable 
improvement in the balance oecurred 
in the early part of 1962. The clodine 
in the adverse balance of payments was 
matched by a deeline of C'qual magni
tude in foreign purchases of gold. 
Foreign holdings of bank deposits and 
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U.S. Government obligations were well 
maintained. 

The principal influence of the bal
ance of payments on the U.S. economy 
was in the restraints imposed on the 
operations of the monetary authorities 
by the high volume of obligations held 
by foreigners which could be converted 
into gold. 

Interest Rates 

The rise in interest rates during the 
recent business recovery was smaller 
than during the 1958-59 upswing, but 
until recently, was about in line with 
that recorded in 1954-55. Most of the 
increase in long-term rates occurred 
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during the early summer of 1961-as a 
record volume of corporate and munic
ipal bond flotations coincided with 
indications of vigorous cyclical re
covery. Long-term rates stabilized 
during the remainder of 1961 and into 
the opening months of the current 
year; in recent weeks they have eased 
off. 

Table 6.-Personal Saving and Investment 
and Helated Financial Flows, 1957-611 

[Billions of dollars] 

11957119581195911960 11961 

Investrr.ent in housing and 
noncorporate business---~---- 31.1 31.2 37.3 36.3 35.5 

Less: Associated borrowing ____ 20.8 25.2 31.4 27.8 31.2 
Capital consumption a!-

lowances _____ ---------- 14.7 15.2 15.9 16.6 17.3 

Plus: Financial assets and debt 
retirement __ --------- __ 70.0 74.7 81.9 77.6 87.3 

Less: Consumption borrowing_ 42.3 40.8 48.8 50.4 49.8 
Statistical discrepancy ___ -.3 .0 .0 -3.7 -1.2 

Equals: Personal Saving ________ 23.3 24.7 23.0 19.2 24.6 

Total sources of funds ________ } 
Total uses of funds and dis- 101.1 105.8 119.1 117.7 124.1 

crepancy ___________ --------

1. Estimates for the 1946-56 period may be found on p. 20 
of the Aprill961 SURVEY. 

Source: Board of Governors of the Federal Reserve System, 
Securities and Exchange Commission and U.S. Department 
of Commerce, Office of Business Ecnomics. 

With demands for borrowed funds 
and the supply of nonbank credit 
being substantially unchanged in the 
aggregate as compared with previous 
advances, the relative steadiness of 
interest rates during the recent advance 
reflected in large part a greater avail
ability of bank credit. The Federal 
Reserve acted to provide bank reserves 
sufficient to accommodate a $12 billion 
advance in time deposits, and a $5~ 
billion rise in demand deposits, without 
generating substantial pressure on bank 
reserve positions. (See chart.) 

Also contributing to interest rate 
stability during the recent economic 
advance was the absence of expectations 
that the authorities would shift to a 
tighter monetary policy during the 
early months of the recovery. In the 
summer of 1958, such expectations had 
been potent factors in encouraging fi
nancial institutions to raise the interest 
rates on new loans, as well as in the 
rapid rise in market yields. 

Short-term rates show little increase 

Differences in the behavior of interest 
rates between this business expansion 
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and that of 1958-59 were particularly 
marked in the case of short-term rates 
which showed little increase in 1961-62; 
in the swnmer of 1958, they had moved 
up sharply and continued to rise through 
the following year. 

The present stability persists despite 
a volume of calls on commercial banks 
for short-term credit accommodation 
similar to that of 1958, and the avowed 
intention of the monetary authorities to 
increase the short-term rate for balance 
of payments reasons. Bank loans to 
finance companies and for commercial 
and industrial purposes have traced a 
similar course in both recoveries; in 
each case the outstanding totals have 
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risen about 3 percent in the 12 months 
following the trough of the recession. 

As compared with the earlier re
covery, the open market transactions of 
the Federal Reserve System tended to 
raise short-term rates. In the 1958-59 
period, the purchase of Treasury bills 
by the Federal Reserve banks was only 
enough to offset reductions in the gold 
stock. In the more recent advance, the 
System open-market account purchased 
over $2% billion of intermediate and 
longer term issues, while selling a net 
total of $1 billion in Treasury bills: the 
offsetting reduction in the gold stock 
amounted to less than $1 billion. 

The principal explanation for the 

Tahle 7 .-Public and Private Deht, End of Calendar Year, 1957-61 12 

[Billions of dollars] 

Net debt Gross debt 

1957 I 1958 I 1959 I 1960 I 1961 1957 I 1958 I 1959 I 1960 I 1961 

Total public and private debt. _________________ 738.9 782.5 847.3 884.1 936.9 867.3 916.7 987.0 1,029. 7 1.078.3 

Total public debt ___________________________ 271.1 283.6 298.8 301.0 313.1 354.2 367.8 384.3 389,3 402.7 

Fedrral Government and agency a 4 s _____ 224.4 232.7 243.2 241.0 248.1 301.7 310.6 321.9 322.1 330.2 
Federal Government.------------------ 219.7 228.6 237.2 235.2 241.8 274.9 282.9 290.8 290.2 296.2 
Federal agency---------------------- ___ 4. 7 4.1 6.0 5.8 6.4 26.8 27.7 31.1 31.8 34.0 

State and local governments'-------------- 46.7 50.9 5.5. 6 60.0 65.0 52.5 57.2 62.4 67.1 72.5 
State governments ----------------------- 10.9 12.6 13.7 14.5 16.2 13.7 15.7 17.2 18. I 20.0 
Local governrnents_ --------------------- _ 3.5. 8 38.3 41.9 45.6 48.8 38.8 41.5 45.2 49.0 52.5 

Total private debt. _________________________ 467.8 498,9 548.5 583.1 623.8 513.1 548.9 602.6 640.4 675.6 

Total, all corporations ____________________ 246.7 259.5 281.5 294.8 311.5 292.1 309.5 335.6 352.1 363.3 
Long-term 7 __ ------------------------- _ 112. 1 121.2 129.3 137.9 146.3 134.9 146.0 156.0 166.5 168.2 
Short-term 1 ___________ ------------ _____ 134.6 138.4 152.2 156.9 165.1 157.2 163.5 179.7 185.6 195.1 

Notes and accounts payable __________ 72.6 75.8 84.3 87.3 92.5 87.1 90.9 101.1 104.8 111.0 
Other ________ ------------------------ 62.0 62.6 67.9 69.6 72.6 70.1 72.6 78.5 80.8 84.1 

Railway corporations ___________________ 12.5 12.2 12.1 11.8 11.8 13.7 13.6 13.5 13.3 13.3 
Long-term 7-------------------------- 10.4 10.3 10. I 9. 9 9. 6 II. 3 11.4 11.3 11.1 10.9 Short-term 1 __________________________ 2.2 1.9 2.0 2.0 2.1 2.4 2.2 2.2 2. 2 2.2 

Notes and accotmts payable ________ .7 .5 . 5 .6 . 5 .9 .6 .6 .6 .6 
Other_----------------------------- 1.4 1.4 1.5 1.4 1.6 1.6 1.5 1.6 1.6 1.6 

Nonrailway corporations._--------- ____ 234.2 247.3 269.4 283.0 299.7 279.7 295.9 322.2 338.8 358.9 
Long-term 7_ ------------------------- 101.8 110.9 119.2 128.1 136.7 123.6 134.6 144.7 155 .. ) 166.0 
Short-term 1 ______________ ____________ 132.4 136.4 150.2 154.9 163.0 154.8 161.3 177.4 183.3 192.9 

Notes and accounts payable ________ 71.8 75.2 83.8 86.8 92.0 86.2 90.3 100.5 104.1 110.4 
Other_----------------------------_ 60.6 61.2 66.5 68.2 71.0 68.6 71.0 76.9 79.2 82.5 

Total individual and noncorporate debt __ 221.1 239.4 267.0 288.3 312.3 221. I 239.4 267.0 288.3 312.3 

Farm, total'--------------------------- 20.3 23.3 24.0 25.3 28.7 20.3 23.3 24.0 25.3 28.7 Farm mortgage _______________________ 10.5 11.3 12.3 13.1 14.2 10.5 11.3 12.3 13.1 14.2 Farm production _____________________ 9.8 12.1 II. 7 12.3 14.5 9.8 12.1 11. 7 12.3 14.5 
Nonfarm totaL _________________________ 200.8 216.1 243.0 26~.0 283.6 200.8 216.1 243.0 263.0 283.6 Mortgage _____________________________ 131.6 144.6 160.8 174.5 189.9 131.6 144.6 160.8 174.5 189.9 

1-4 family residentiaL ______________ 102.2 111.8 124.3 134.2 145.8 102.2 111.8 124.3 134.2 145.8 
Multifamily residential and com-

rnerciaL _________ ------- __________ 29.4 32.8 36.5 40.2 44.1 29.4 32.8 36.5 40.2 44.1 

Other nonfarm'---------------------- 69.2 71.5 82.2 88.5 93.7 69.2 71.5 82.2 88.5 93.7 CommerciaL _______________________ 13.2 13.7 17.4 18.5 19.8 13.2 13. 7 17.4 18.5 19.8 FinanciallO _________________________ 11.1 12.8 13.4 14.2 16.8 II. I 12.8 13.4 14.2 16.8 
Consumer----------------- _________ 44.8 45.0 51.3 55.8 57.1 44.8 45.0 51.3 55.8 57.1 

1. Data for State and local governments are for June 30 of each year. 
2. Estimates for the period 1916 through 1956 appear in the July 1960 SURVEY. 
3. Includes categories of debt not subject to the statutory debt limit. 
4. Net Federal Government debt is defined as the gross debt outstanding less Federal Government securities held by 

Federal agencies and trust funds, and Federal agency securities held by the U.S. Treasury and other Federal agencies. It 
thus equals Federal Government and agency debt held by the public. 

5. Details of Federal obligations may be found in the Treasury Bulletin. 
6. Includes State loans to local units. 
7. Long-term debt is defined as having an original maturity of I year or more from date of Issue; short-term debt as having 

an original maturity of less than I year. 
~. Comprises debt of farmers and farm cooperatives to institutional lenders and Federal Government lending agencies, 

and farm mortgage debt owned to individuals and others; farmers' financial and consumer debt is included under the "non
farm" category. 

9. Comprises debt incurred for commercial (nonfarm), financial, and consumer purposes, including debt owed by farmers 
for financial and consumer purposes. 

10. Comprises debt owed to banks for purchasing or carrying securities, customers' debt to brokers, and debt owned to 
life insurance companies by policyholders. 

Sources: U.S. Department of the Treasury; Board of Governors of the Federal Reserve System; Federal Home Loan 
Bank Board; U.S. Department of Commerce, Bureau of the Census, and Office of Business Economics. 
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relative stability in short-term rates in 
the 1961-62 advance is to be found in 
developments witl1in the commercial 
banking sector. In the first place, the 
monetary authorities followed a policy 
of relative ease much further into the 
recovery period this time than in 
1958-59, thus providing a larger volume 
of reserves. In the seeond place, com
nwrcial banks invested well over half of 
their expanded resourees in short-term 
Treasury securities during the 1961-62 
rise. In the earlier recovery, they had 

Table 8.-Total Nonfarm Mortgage Debt by 
Borrowing and Lending Groups, by Type 
<>f Property t 

[Billions of dollars] 

119571 1\),)81195911960 11~~1 
Total nonfarm residential and I i I I 

commercial mortgages ........ 146,11160, 7l.178, 71194. 0

1

'211.2 

Corporate borrowers 2 •• 14.51 16.1: 17. 9)19. 5 31.3 
Non corporate borrowers. 131. 6:144. !l. !GO. 8i 174. 51189. 9 

1-4Familyresidentialmort- I I , i I . 
gage debt. _______________ 107.6

1

117.71 J:lO. 9l' 141,3 153,5 
Savings and loan asso- i 

ciations ______________ 38.0 1 42.9: 49.51 5.5.4 63.0 
Life insurance carriers_ 21. 4'j 22. 41 2:l. 61 24. 9 26. 1 
Mutual savin~s hanks. 14.1 15.(\., 16.91 18.4 20.0 
Commercial hanks..... 16.4 17. oi 19.21 19.2 20.1 
Federa!NaUonalMort- .,_

8 
.,_

6 1 gage Association ..... _ u u 5. 0 1 5. 5 5. 4 
Indivhlualsam\others'- 13.9 15.6 16.7 17.9 18.9 

Multifamily residential and 
commercial 4_ --~-~------

Savings n.nd loan asso-
ciations ____ --··---- __ _ 

Life insurance carriers __ 
Mutual savings banks. 
Commercial hanks ___ __ 
Federal N ationall\rort-

gage Association _____ _ 
Individuals and others. 

38.5143,01 47.9 52.7 57,7 

2.0 2.7! 3.61 4.7 5.9 
11. 2

1

. 12. Oi 12. 8 13. 9 14. 9 
7. 0 7. 6; 8. 01 8. 5 9. 1 
5. 61 6. 41 7. 41 7. 9 8. 5 

• 2
1 

. 3, . o! . 6
1 

. 7 
12. 5! 13.9115.51 17.1! 18.7 

1. Estimates for the 1945-56 period may be found on p. 22 
of the May 1957 St:RVEY: Figures for 1929-44 may be found 
on p. 18 of the September 1953 Sl'RVEY. 

2. 'fhe corporate mortgage debt total is includl·d in the 
total corporate long-term debt outstanding, tahle 2. 

3. Includes portfolio loans of the Vetemns Administration. 
4. 'riw data n)present nwrtgage loans on con1mcrcial and 

residential property, excluding multifamily residential and 
commercial property mortgage debt owed hy corporations 
to other nonfinancial corporations. 

Sourees: U.S. Department of Agriculture, Agricultural 
Research ScrvicP; Board of Governors of the Federal Reserve 
System; Federal Home Loan Bank Board; and U.S. De
partment of Commerce, Office of Business Economics. 

invested a. much greater portion in in
termediate and longer term issues. In 
summary, the greatly expanded pur
ehase of short-term securities by the 
commercial banks during the 1961-62 
advance more than offset the net sales 
or such instruments by the Federal 
Reserve System. 

A technical note deseribing the statis
ties contained in this report is available 
upon request to the Office of Business 
Economies. 
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Rise in National Income and Product 

( Continned from page 8) 

utilities indus tries also eontinued 
upwa.rd; but corporate earnings in the 
finance industry moved clown as lower 
bank profits reflected the higher interest 
rates paid depositors. 

Purchasing power up sharply in later 
months 

After allowance for a }~-percent 

inerease in the rate of contributions 
to social insurance programs, personal 
income was up only $4 billion, but 
as noted earlier, personal income 
expanded sharply in February and 
-:Yiareh. 

The mam 
speedup has 

factor 
been 

underlying this 
month-to-month 

changes in manufaeturing. From 
November to January, factory payrolls 
and employment inched downward and 
t-he volume of output in the industry 

changed little. As a result, the flow 
of personal income slowed so that 
over the 2-months' span, the net gain 
was less than $1 billion. The next 
2 months-February and ::\larch-saw 
an acceleration in manufacturing 
activity. Output, employment, and 
payrolls all moved ahead briskly and 
personal income resumed its rise with 
an annual rate gain of $5 billion, for 
the 2-month period. 

Both the slowdown and subsequent 
pickup were concentrated in the pro
duction of transportation equipment
particularly autos-apparel, and fabri
cated metals. Strong additional sup
port came from a resumption of 
production increases by machinery pro
ducers and higher output of steel to 
meet demands of consumers fearing 
the possibility of an extended steel 
strike. 

Ad vance in Salaries 

( Continned from pnge 13) 

salaried workers in many categories; 
the fact that the salaried employees' 
contribution to output is generally 
maximized through employment 011 a 
rel1ttivel_v steady basis; and the diffi
eulty or impossibility of adjusting 
overall employment of elerical, sales, 
and similar typ('S of workers to short
run changes in demand for products. 
Wages and wage earners, on the other 
hand, dming each recovery phase of the 
cyele regain much of the ground lost, 
but, on bnla11ce, have not equaled the 
net expansion that occurs in salnrins 
over the complete cyeln. 

:-.JOTit-This report brings up to date the "v,·ap~'' ;uul 
"salary" st•ril'S for manufacturing as a whole and for the ~1 
ilHlustrinl subgroups presentE'd in the De('eml1er 19.~~ isstw 
of the Sl'RY'EY OF CcRREXT Bc•rxE••- That arti<'!e ex
amint'd the strul'ture of manULH'turinv payrolls and analyzed 
the ch,mp:ps that had oeeurred in the postwar yt>nrs. It also 
indudpd a seetion on the methods by whieh the statisties 
were dt'rived and a detailed list of the categories included in 
the terms "wages" awl "salaries." 

'The terrns "wages" and "salaries" are used here to dis
tinguish between the payrolls of the two major groups of 
workc·rs in manufacturing for which separate dat.1 are avail
able. "\\·ages" rl'ft'r to the earnings of nonsupervisory 
workers up through tlH' rank of working foremen engaged in 
manuf<teturing or handling products, and in plant main
tenan('C \vork. ••SnlariPs" refer to earnings of all other mn
ployeos, in(·luding persons engaged in executive, professional 
and teehnieal Retivitics, purrhasing and selling, and offief• 
work. 

Supplements to wages and salaries is the mmwL1ry com. 
Pl'nsation of employees not conunonly regarded as wages and 
'>alaries. It consists of employer eontrihutions for soC'ial 
insurant·e; einployer contributions to pri,·ate pl'nsion. 
health, awJ welfare funds; eompensation for injuries; diree
tors' f(•es, nnd n few other minor items of labor iueome. 
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edition of BUSINESS STATISTICS Annual total 

Seasonally adjusted quarterly totals at annual rat('S 

GENERAL BUSINESS INDICATORS-Quarterly Series 

NATIONAL INCOME AND PRODUCT 
I 

~ational income, totaL ______________________ bil. $ .. 399.6 417. 1 430.2 :wo.7 405.2 399.4 402. R 41:l. 5 419.2 419. () 1110. fi 412.2 42(). () 

Compensation of employees. totaL_ ________ do ____ 278.4 2n.1 3W.9 270.6 280.0 280.5 2H2. 4 2\lO. 2 2f!4.6 206. II 2\J.J.(J 2\12. (i :JOO. 2 

\\"ages and salaries, totaL ________________ do ____ 258.5 271.3 27~. 7 251.4 261J. 1 260.3 261. \! 268.3 272.4 273.2 271.3 2711.1 277.3 Private _________________________________ <lo ___ 213.2 223.0 227.8 2\/6.7 215.0 214.8 216. II 221.4 224.6 224.2 221.6 219. 7 226. () 
:Vl ilitary _------------------------------do ____ 9. 9 9.9 10.4 9.!1 9. D 9. 9 ~- 8 9.8 9.8 9. 9 10.0 10.1 10.1 
Government civilian ___________________ do ____ 35.4 38.5 41. ,1 :l4. 8 35.3 35. 7 36. 1 37. 1 38. () 39.1 3!l. 7 40.3 41.2 

8upplements to wages and salaries _______ do ____ 20.0 22.4 23.2 19.2 1\l. 9 20.2 20.5 21.\) 22.2 22.7 22.7 22.5 22.9 

Proprietors' income, totald' ________________ do ____ 46.3 48.2 49. fi 46.6 46. 7 45.9 46.1 .JG. 3 48.6 48. 7 4\!.0 48. 9 49.2 
Business and professionald' ______________ do ____ 35.0 36.2 3fi .• 1 34. I 35.2 35.3 :15.3 35.8 :J6. 4 36.3 :J6. 3 :l6. () 

I 
:J6. 3 

Farm_----------- _______________________ .do ____ 11.3 12.0 13.1 12. 5 11. s 10.6 10.8 10. 5 12.3 12.4 12. 7 12. \! 12.!) 
Rental income of persons _____________________ do ____ 11.9 II. 7 11. 5 12.0 II. 9 11.8 II. 7 lL i II. 7 II. 7 11. 7 11. 5 I 11.5 
Corporate profits and in Yen tory \'HluatiOII nrljnst-

ment, totaL ____________________ . ______ hiL $ .. 46.4 45.1 46.2 45.3 50.2 44.4 45. 5 n.4 45. g 44.1 ·12. \1 40.0 4fi. 5 

Corporate profits before tax, totaJ. _______ <lo ____ 46. 8 45.0 46.1 46.1 51.5 44. g 44. (I 48. I 46.3 
43.21 

12.6 ::1tl.fi 45.2 
Corporate profits tax liahility __________ do ..... 23. I 22.3 22.8 22.8 25.4 22.1 22.1 23. y 2:J. () 21.4 21.1 1\l.f. 22.4 
Corporate profits after tax .. ____________ do ..... n.1 22.7 23.3 23.4 26.1 22.7 22.7 24.2 2:3.3 21.7 21.4 20.0 32.8 

Inventory valuation adjustnlent _________ do ____ -.5 . 0 .I -.9 -1.3 -.4 ·' -. i -.4 .n .:l . 4 .3 

Net interest_ ________________ -----·--···- ___ do ____ 16.6 JR. 4 20.0 16.2 16.4 16.7 17.0 li.X 11<. a 18.6 1R.9 1\J. 2 19.6 

Gross national product, totaL _______________ <]o ____ 482.8 504.4 521.3 472.2 488.5 482.3 48S. 3 501.5 I r,utJ. ~1 
I 

504.5 505.1 300. s .116. 1 

P('rsonal consumption expenditurE's, totaL_do ____ 314.0 328.9 33\).0 oos.8 313. H 316.5 320.0 :)23.8 329.9 :129.7 3:J2. 3 :l:Jn. 7 3:Jfi. 1 

Durable goods, total Ill ____ ------- _______ do ____ 43.5 44.3 42.:; 41.6 44.5 44.4 43. i 44.7 45. :; 43.4 4:l. 8 39.4 42.0 
Automobiles and part.s ________________ .do ____ 18.1 18.6 Io. 8 17.2 19.0 18.4 17. f) 1~. 8 19.3 17.8 18.6 14.8 10. 7 
Furniture and household equipmrnt_ __ do ____ 18.9 18.8 18.6 18.0 18.9 19.2 19.8 19.1 19.0 18.7 18.3 17.8 18.3 

Nondurable goods, totalll) ______________ do ____ 147.3 152.4 155.5 144. g 147.3 147.7 14Y. 3 150. ,) !53. 3 152.7 153.1 1.)3. 7 1.54.1 
Clothing and shoes·-·---------· ________ rio .... 27.4 28.1 28.4 26 . .) 27.8 27.6 27. ~ 2~. 1 2s. a 28.3 27.7 27.9 27.6 
Food and alcoholic bewrages ___________ r]o ____ 

1 

78.0 80.1 Sl.S 77.4 78.1 77.8 78. 7 78.Q sn. 5 79.9 HO.H ~1.1 81.4 Gasoline and oiL_. ____________________ do .... 11.0 JJ.(i II. 8 10.7 10.9 11. I 11. 1 Jl. 4 1l.li 11. 6 11.8 11.7 11.7 

Services, total 6j ___ .------ ________________ <Jo ____ 123.2 132.2 141. 2 !Hl.4 121.9 124.4 127.0 128. f) liH.2 133. fi 13.). 4 137.5 139.9 Household operatiOn __________________ .do ____ 18.1 19.6 21.0 17.5 17.8 18.2 18.9 19.2 19. ·" 19.7 20.0 20.6 20. :> 
Housing_._--------------------------- _do. ___ 39.9 42.2 44.5 39.3 39.8 40.1 40.5 41. 1 .Jl.9 42.7 43.1 43.6 44.2 Transportation ___________ .. ___________ .do .. _. 10.0 10.5 10.8 9.5 9.8 10.2 10.2 10.4 10.5 10.5 10. ,) 10.5 10.7 

Oross private dom('sticitn·('Stment, totaL ___ do ____ 72.4 72.4 fi9. 6 70.4 79.1 G8. 2 71.8 78.9 74. ti 70.5 fi.>. 6 59.8 68.8 

New construction ______________________ .. do .. __ 40.2 40.7 41.7 39.0 41.2 41.0 39.6 ~0.9 40.7 40.4 40.7 39.6 41.3 
Producers' durable equipnwnt ___________ do ____ 2.).9 27.5 25.7 24.3 21l. 3 26.6 26.6 27.1 28.6 27.7 26.7 24.2 24.7 
Change in business inv('ntorif'S ___________ do ____ 6. 3 4. 2 2. 2 7.1 11.7 . 7 5. 6 10.9 5.4 2. 4 -1.9 -4.0 2.~ 

Net exports of goods aud services ___________ do ____ -.7 3.0 4.0 -.6 -1.7 -.5 .0 1.8 2.3 3.0 5.1 5. a 3.9 Exports _____________ ------ _____ _________ do ..•. 23. I 26. 7 27.4 22.1 22.3 24.0 24.1 25.6 2G. 7 26.8 27.6 27.0 26.4 
Imports.--------------------··--·---------do .. __ 23.8 23.6 23.4 22.7 24.0 24.5 24.0 23.9 24.4 23.8 22.4 22.3 22.5 

Government purchases of goods nud servic<'S, total 
bil. $ __ 97.1 100.1 108.7 9fl. 7 97.5 98.1 96.5 !Jil.\.1 9\J.(j 101.9 101.6 100.0 107.3 

Federal (less Government snle8J--·------.do. ___ 53.5 52.9 57.3 .)3.2 5:J.9 54.1 52.9 51.8 52.9 54.0 53.0 54.7 56.6 National defense 9 _____________________ do ____ 46.2 45.5 49.2 45.9 46.5 46.3 ·15. 9 45.!) 45.5 4.>. 4 45. 7 47.2 48.8 State and locaL _________________________ r!o ____ 43. fi 47.2 51.4 43.5 43.6 44.0 43.6 4fi. 0 46.8 48.0 48. (i 50.3 59.6 

By major type of product:* I Final sales, totaL _______________________ cto ____ 476.5 500.2 519. I 455.2 476.8 481.6 482.7 490 5 501.0 502.7 506.4 504.8 513.2 Goods output, totaL ___________________ do ____ 244.0 2M.3 256.8 238.3 244.6 247.1 216. I 250.9 256.9 254.8 254.6 249. i 2.14. 3 Durable goods output_ _______________ ilo ____ 91.3 94.3 92.7 88. I 92.4 93.6 90.9 93.1 9G.3 94.2 93.4 87.4 91.2 Nondurable goods output_ __________ . do ____ 152.8 160.0 164.1 !50. 2 152.2 153.5 155.1 157.8 Hi0.6 !GO. 6 161.3 162.3 163.0 Services ________________________________ do ____ 176.2 189.3 203.6 170.7 174.2 177. fi 182.2 183.8 187. 7 Wl.2 194.6 197.9 201.1 Construction ___________________________ do ____ 56.3 56.6 58.8 56.2 5R.1 56.9 54.4 55.8 56.4 56.7 57. 2 57.2 57.9 

Inventory change, totaL·------·-·--- .. __ do ____ 6. 3 4.2 2.2 7.1 11.7 .7 5. 6 !0.9 5. 4 2. 4 -1.9 -4.0 2. 8 Durable goods output_ _________________ do ____ 3. 6 2. ·' .I 5. 4 8.8 -2.0 2. 4 9.4 3.9 .4 -3.8 -5.8 -.:l 
Nondurable goods output_ ____________ .do ____ 2. 6 1.8 2.0 1.7 2.9 2. 7 3. 2 1.5 1.5 2. 0 2. 0 1.8 3. 2 

' Revis('d. cJ1 Includt>s invr•nt0ry valuation adjustment. 
Jl)Includrs data not shown scpurately. <;?Government sales are not deducted. 
*For quarterly data hack to 1947, seep. 34 of the July 1961 SrRVEY. 

4:l4. :J 447.9 
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S-2 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
1960 I 1959 1 1960 1 1961 1959 1960 1961 

and descriptive notes are shown in the 1961 

I I I I I I I edition of BUSINESS STATISTICS Annual total II III IV I II III IV I II 

GENERAL BUSINESS INDICATORS-Quarterly Series-Continued 

NATIONAL INCOME AND PRODUCT-Con. 

Quarterly Data Seasonally Adjusted at Annual Rates 
GNP in constant (1954) dollars 

Gross national product, totaL ______________ bll. $ .. 

Personal consumption expenditures, totaL.do ___ _ 

Durable goods __ ------------------------_do ___ _ Nondurable goods ________________________ do ___ _ 
Sen-ices __________________________________ do ___ _ 

Gross privat~ domestic Investment, totaL .. do ___ _ 

New comtructlon ________________________ do ___ _ 
Producers' durable equipment ___________ do ___ _ 
Change In business inventorles ___________ do ___ _ 

Net exports of goods and servtces. __________ do ___ _ 

Government purchases of g-oods and services, total 
bil. $ .. 

Federal __ --------------------------·- ____ do. __ _ 
State and locaL _________________________ _cto ___ _ 

DISPOSITION OF PERSONAL INCOME 

Quarterly Data Seasonally Adjusted utA nnual Rate.< i 
Personal income, totaJ. ______________________ bil. $ .. 
Less: Personal tax and nontax payments _____ do ___ _ 
Equals: Disposable personal income _________ do .... 

Personal saving § _____________________________ do .. __ 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

428.4 

289.3 

41.0 
138.8 
109.5 

61.1 

34.3 
21.3 

5. 5 

-2.1 

80.1 
43.9 
36.2 

3S3.3 
4r,.o 

337.3 

23.4 

Unadjusted quarterly totals or averages: 
All industries ______________________________ bll. $__ 8.14 

Manufacturing ____ ----------------------· do____ 3. 02 
Durable goods industries ______________ do____ I. 44 
Nondurable goods industries ___________ do____ I. 57 

Mining __ ·-------------- _______ -------- ___ do ___ . . 25 
Railroads .. ---------------------------- __ do____ . 23 
Transportation, other than raiL __________ do____ . 51 
Public utilities ___________________________ do ____ : I. 42 
Commercial and other ___________________ do ...... ] 2. 72 

Seas. adj. qtrly. totals at annual rates: 

440.8 

298.3 

41.8 
141.8 
114.7 

60.6 

33.9 
22.7 
4.0 

1.7 

80.2 
42.3 
38.0 

402.2 
50.4 

351.8 

22.9 

8.92 

3.62 
!.SO 
I. 82 

.25 

.26 

.48 
I. 42 
2.89 

448.8 

303.6 

40.1 
143.6 
119.9 

57.7 

34.4 
21.2 
2.1 

2.0 

85.5 
44.9 
40.6 

416.7 
51.8 

364.9 

25.8 

8. 59 

3. 42 
I. 57 
I. 85 

. 24 

.17 

. 46 
1.38 
2.92 

All industries .. ----------------------------do __ -· -------- -------- --------

Manufacturing ___________________________ do. __ -I-------- -------- --------
Durable goods industries _______________ do ____ -------- -------- --------
Nondurable goods industries ___________ do ____ ~-------- -------- --------

~~ll~~'~cts::::::::::::::::::::::::::::::::~~::::! :::::::: :::::::: :::::::: 
Transportation, other than rail ___________ do ____ -------- -------- --------
Public utilities._ -------------------------do .... '------------------------
Commercial and other. __________________ do .... -------- -------- --------

BUSINESS POPULATION 

Firms in operation, end of quarter (seasonally ad-

434.4 

289.7 

41.7 
139.3 
108.8 

66.9 

35.2 
21.6 
10.1 

-3.2 

81.0 
44.6 
36.4 

384.6 
46.1 

338.4 

24.8 

8.32 

3.02 
I. 45 
1. 57 

. 24 

.26 

. 53 
I. 47 
2. 79 

32.51 

11.80 
5. 74 
6.06 

. 94 
I. 00 
2. 08 
5. 82 

10.87 

426.6 

290.8 

41.6 
139.2 
110.0 

57.3 

34.7 
21.7 

.8 

-1.9 

80.5 
44.0 
36.5 

385. I 
46.4 

338.7 

22.3 

8.32 

3.02 
I. 44 
I. .18 

.26 

.28 

. 54 
I. 48 
2. 74 

33.35 

12.25 
5. 83 
6. 42 

I. 01 
1. 28 
2.17 
5. 58 

11.06 

430.7 

292.8 

41.4 
140.0 
111.4 

60.4 

33.4 
21.9 
5.0 

-.9 

78.4 
42.7 
35.8 

388.9 
46.6 

342.3 

22.3 

8. 99 

3. 57 
I. 74 
I. 83 

.27 

.22 

.55 
I. 51 
2. 87 

33.58 

12.87 
6.16 
6. 71 

I. 04 
. 85 

2.15 
5. 48 

11.19 

441.0 

295.4 

42.1 
140.9 
l12. 4 

66.6 

34.3 
22.4 
9.9 

.6 

78.4 
41.7 
36.7 

395.5 
49.9 

345.7 

21.8 

7.89 

3. 09 
I. .OS 
1.5-1 

. 22 

.25 

.47 
1.18 
2. 69 

35.15 

14.10 
7.15 
6. 95 

1. 00 
I. 00 
2. 00 
5. 75 

II. 35 

443.4 

299.5 

42.5 
142.9 
114.2 

62.3 

33.9 
23.4 
4.9 

1.0 

80.6 
42.7 
37.8 

403.1 
50.5 

352.7 

22.8 

9.28 

3. 76 
I. 88 
1.88 

.27 

. 29 

. 55 
I. 42 
2. 99 

36.30 

14.70 
7.40 
7.30 

I. 05 
1.10 
2.15 
5. 70 

11.60 

440.2 

298.6 

40.8 
142.0 
llli. 8 

58.6 

33.6 
22.7 
2.3 

1.6 

81.3 
42.9 
38.4 

405.1 
50.8 

354.4 

24.6 

8. 98 

3. 62 
I. 80 
I. 81 

. 25 

.24 

.47 
I. 50 
2. 90 

35.90 

14.65 
7. 35 
7. 30 

1. 00 
I. 00 
1.90 
5.60 

11.75 

438.4 

299.6 

41.6 
141.3 
116.6 

54.9 

33.9 
22.1 

-1.1 

3. 5 

80.3 
41.6 
38.7 

405.4 
50.5 

354.9 

22.7 

9. 53 

4.01 
I. 95 
2.06 

. 24 

. 25 

.46 
I. 58 
2. 99 

35.50 

14.40 
6. 85 
7. 55 

.90 
1. 00 
I. 80 
5. 70 

11.65 

433.2 

297.0 

37.6 
141.6 
117.8 

49.6 

32.9 
19.9 

-3.2 

3.3 

83.3 
43.1 
40.2 

404.7 
50.3 

354.3 

23.7 

7. 57 

3.00 
1. 41 
1. 59 

.21 

.17 

.41 
1.09 
2.69 

33.85 

13. 75 
6. 50 
7. 25 

. 95 

. 70 
1. 75 
5. 35 

11.30 

445.5 

301.6 

39.8 
142.6 
119.2 

57.3 

34.1 
20.3 
2.9 

1.9 

84.7 
44.7 
40.0 

413.2 
51.4 

361.8 

25.8 

8.61 

3.46 
1.58 
1.88 

.26 

. 18 

. 48 
1.39 
2. 85 

33.50 

13.50 
6. 20 
7. 30 

1.00 
. 70 

1.80 
5. 50 

11.05 

III 

451.8 

305.0 

39.9 
144.5 
120.6 

60.4 

35.1 
21.4 
3.9 

.6 

85.7 
45.0 
40.8 

420.3 
52.5 

367.7 

26.8 

8.65 

3.34 
I. 50 
1. 84 

. 25 

.16 

. 47 
I. 50 
2. 94 

34.70 

13.65 
6.10 
7. 55 

I. 00 
. 65 

I. 90 
.5. 65 

II. 85 

I IV 

4H4. 6 

310.8 

43.1 
145.9 
121.9 

63.5 

35.6 
23.1 

4. 7 

2.0 

88.3 
46.8 
41.4 

428.6 
53.1 

3;/i, 6 

27.1 

1\Iay 1962 

1962 

I 

468.2 

312.8 

42.6 
147.0 
123.2 

63.7 

34.2 
23.4 
6.1 

1.3 

90.3 
48.4 
41.9 

432.9 
54.7 

378.2 

26.2 

I II 

9. 54 I 8. 14 2 9. 44 

3. 88 3. 18 3. 75 
1.79 1.54 1.82 
2.09 1.64 1.92 

.26 .24 .27 

. 16 .19 . 22 

. 50 . 41 . 50 
1. 54 I. 07 1. 31 
3. 20 3. 05 3. 40 

35.40 

14.00 
6. 40 
7. 60 

1.00 
. 60 

1. 95 
5. 55 

12. 35 

'36.10 2 36.60 

14.40 14.65 
7. 00 7. 20 
7. 4.5 7. 50 

I. 10 1. 05 
. 80 . 80 

1. 75 1. 90 
5. 25 5. 20 

12. 75 13. 00 

justcd) ___________________________________ thous. 34, fi83 3 4, 660 3 4, 717 4, 635 4, 655 4, 670 4, 6go 4, 710 4, 725 4, 730 4, 740 4, 755 4, 770 4, 780 4, 790 _______ _ 

U.S. BALANCE OF INTERNATIONAl, 
PAYMENTS1 

Quarterly Data are Seasonally Adjusted 
U.S. payments, recorded ____________________ mil. $ .. 29,743 31,412 32,000 

Imports: 
Merchandise _____________________________ do. __ _ 
Military expenditures. ___________________ do ___ _ 
Other services _______________ ----------- _do ___ _ 

Remittances and pensions __________________ do ___ _ 
Govt. grants and capital outflows _________ _do ___ _ 

U.S. private capitaL ______________________ do ___ _ 
Direct investments _______________________ do ___ _ 
Long-term portfolio ______________________ do ___ _ 
Short-term _______________________________ do. __ _ 

15, 294 
3,109 
5,134 

791 
3, 040 

2, 375 
1, 372 

926 
77 

14,722 
3,048 
5, 557 

848 
3,381 

3, 856 
I, 694 

850 
1, 312 

14,524 
2, 9.56 
5, 599 

870 
4,100 

3, 951 
I, 601 

967 
1,383 

U.S. receipts, recorded------------------------do____ 25, 472 28,131 30, 162 

Exports: 
Merchandise _____________________________ do ___ _ 
Services and military sales _______________ do ___ _ 

Repayments on U.S. Govt. loans __________ do ___ _ 
Foreign capital other than liquid funds _____ do ___ _ 

16,282 19,409 
7, 427 7, 89! 
I, 054 631 

709 200 

19,916 
8, 400 
I, 269 

.577 

7, 474 

3,861 
789 

I, 272 
187 
741 

624 
347 
280 
-3 

6,137 

3, 924 
1, 793 

!58 
262 

7, 565 

3, 974 
786 

1, 303 
214 
746 

542 
326 
205 

11 

6, 495 

4, 299 
1, 856 

159 
181 

Excessofrecordedreceiptsorpayments(-) ___ do ____ -4,271 -3,281 -1,838 -1,337 -1,070 

Unrecorded transactions ______________________ do. __ _ 528 -648 -616 276 -103 

7, 670 

3, 858 
754 

I, 337 
206 
760 

755 
362 
235 
158 

6, 731 

4,193 
1, 959 

430 
149 

-939 

271 

7, 567 

3, 785 
767 

1,373 
198 
750 

694 
344 
194 
156 

6, 914 

4, 650 
I, 915 

168 
181 

-653 

33 

7,690 

3,830 
756 

1, 438 
213 
843 

610 
260 
267 
83 

7,069 

4,837 
1, 991 

148 
93 

-621 

-142 

7, 941 

3, 674 
798 

1,402 
207 
775 

1, 085 
406 
145 
534 

7, 041 

4, 927 
1, 927 

170 
17 

8, 214 

3, 433 
727 

1,344 
230 

1, 013 

1, 467 
684 
244 
539 

7,107 

4, 995 
2, 058 

145 
-91 

-900 -1,107 

-212 -327 

7, 744 

3, 374 
759 

1,360 
212 

I, 000 

I, 039 
500 

12 
527 

7, 454 I 
5, 053 
2,072 

130 
199 

7,384 

3, 418 
761 

1,360 
219 
825 

801 
308 
331 
162 

8,005 

4, 765 
2,115 

850 
275 

-290 621 
I 

-54 I -465 

7, 958 

3, 843 
705 

1, 419 
218 

I, 018 

755 
470 
147 
138 

7, 072 

4, 947 
2,038 

80 
7 

8, 914 

3. 889 
731 

I, 460 
221 

I, 257 

1. 356 
323 
477 
556 

7, 631 

5, 151 
2, 175 

209 
96 

-886 -I, 283 

109 -206 

Total,netreceipts(+)orpayments(-) _____ do ____ -3,743 -3,929-2,454 -1,061 -1,173 -668 -620 -763 -1,112-1,434 -344 J56 -777 -1.489 P-450 -------· 

Major special transactions __________________ do ___ _ 335 -524 129 -100 285 -80 

Total, excluding special transactions ______ _cto ____ -4,078 -3,405 -2,583 -961 -I, 173 1 -953 -620 I -683 , -1,112 

-444 

-990 -344 

724 

-568 

-75 -520 

-702 -969 
• Revised. •Preliminary. a Unadjusted. Data represent firms in operation as of Jan. 1. 
I Estimates for Jan.-Mar. 1002 based on anticipated capital expenditures of business. §Personal saving is excess of disposable income over personal consumption expenditures 
2 Estimates for Apr.-June 1962 based on anticipated capital expenditures of business. shown as a component of gross national product on p. S-1. 

Anticipated expenditures for the year 1962 are as follows (in bil. $): All industries, 37.16; ,I\' ote change in presentation; unadjusted data, as well as adjusted data for earlier periods, 
manufacturing, total, 14.90; durable goods industries, 7.29; nondurable goods industries, appear in the Mar., June, Sept., and Dec. issues of the SURVEY (front section). 
7.62; mining, 1.01; railroads, .80; transportation, 1.84; public utilities, 5.60; commercial and 
other, 13.00. 



May 1962 SURVEY OF CURRENT BUSINESS S-3 

1961 1962 
Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 

Monthly 
average Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. I Feb. I Mar. I Apr. 

GENERAL BUSINESS INDICATORS-Monthly Series 

PERSONAL INCOME, BY SOURCE 

Seasonally adjusted, at annual rates: 2 405.5 
Total personal income.-------------------bil. $ .. 1402.2 I 416.7 407.3 409.8 413.2 

Wage and salary disbursements, totaL ... do .... 271.3 279.7 271.1 274.6 277.2 

Commodity-producing industries, totaL<lo __ .. 110.4 111.2 106.5 109.1 110.5 
Manufacturin~ only __________________ do .... 87.4 87.8 84.1 86.1 87.6 

Distributive industries. ________________ do .... 71.8 73.4 71.8 72.3 72.9 

Service industries ..••• -----------------do. ___ 40.7 43. I 42.1 42.3 42.5 
Government.. _________________________ do_. __ 48.4 51.9 50.7 51.0 51.3 

Other labor income _______________________ do .... 10.9 11.1 10.6 10.7 10.8 
Proprietors' income: 

Business and professionaL _____________ do .... 36.2 36.5 36.0 36.1 36.3 
Farm.-------------------- _____________ do ____ 12.0 13.1 13.0 12.9 12.9 

Rental income of persons _________________ do .... 11.7 11.5 11.4 11.5 11.5 
Di vi <lends. ________ . ___________ • ____ • ___ . do .. _. 14. 1 14.4 14.2 14.2 14.2 
Personal interest income _________________ do .... 26.2 27.3 26.8 26.8 27.0 
Transfer payments _______________________ do .... 29. 1 32.9 2 33.7 32.5 33.0 
Less personal contributions for social insurance 

bil. $ .. 9.3 9. 7 9.6 9.6 9. 7 

Total nonagriculturalincome ______________ do .... 386.2 399.4 '390. 4 392.9 396.4 

FARM INCOME AND MARKETINGS 

Cash receipts from farming, including Government 
payments, totaL-----------------------mil. $ .. 2,892 3,020 2,278 2, 171 2,478 

Farm marketings and CCC loans, totaL ... do ____ 2,834 2,896 2, 259 2,137 2, 236 
Crops .. __________________________________ do .... 1,256 1, 292 607 618 615 
Livestock and products, total? __________ do .... 1, 578 1,604 1,652 1,519 1,621 

Dairy products. -----------------------do .... 395 407 424 417 448 
Meat animals .... --------------- ______ .do .... 882 907 924 823 897 
Poultry and eg~s _______________________ do ____ 2i4 263 279 249 256 

Indexes of cash receipts from marketings and CCC 
loans, unadjusted: 

All commodities ___________ .. _. __ ... 1947-49= 100. _ 116 119 93 88 92 
Crops .. _ .. __ . _________ . __________________ do._ .. 117 121 57 58 57 
Livestock and products .................. do .... 116 118 121 111 119 

Indexes of volume of farm marketings, unadjusted: 
All commodities _________ .... _. __ ... 1947-49= 100. _ 133 135 103 97 106 

Crops ... ---------------------------------do .... 130 129 57 53 52 
Livestock and products __________________ do .... 134 139 137 130 147 

INDUSTRIAL PRODUCTION t 
Federal Reserve Index of Quantity Output 

Fnadjusted, total index (incl. utilities) .. 1957=100 .. 108 p 109 104 107 108 
By industry: :vr anufacturlng, totaL _______________ ... .do ____ 108 p 109 103 107 108 

Durable manufactures._. ______________ do. ___ 104 p 103 97 100 103 
Nondurable manufactures ______________ do ____ 113 p 117 112 115 115 

Mining. __ ------------------------------Ao ... - 97 p 98 96 97 97 
Utilities ....• _________ • _____ • ____ ._ •• --._ .do .. _. 123 -------- -------- -------- --------

By market grouping: 
Final products, totaL--------------------do .... 111 p 112 107 110 110 

Consumer goods. ______________________ do .... 114 p 116 111 113 114 
Automotive and home goods •........ do .... 116 p 112 104 112 113 
Apparel and staples __________________ do .... 114 p 117 113 114 114 

Equipment, including defense ......... do .... 103 p 104 101 102 102 

Materials .. -------------------------- ____ do. ___ 106 p 106 101 104 107 
Durable goods materials. ______________ do ____ 102 p 100 91 96 101 
Nondurable material'------------------do .... 110 p 114 ll1 112 ll3 

Seas. adj., total index (incl. utilities) .. _______ do ____ 108 p 109 103 106 108 
By industry: 

Manufacturing, totaL ___________________ do .... 108 p 109 102 105 108 

Durable manufactures<;> ----------------do .... 104 p 103 95 99 103 
Primary metals.-------------------- .do. ___ 90 p 88 74 82 90 

Iron and steeL--------------------.<10 .... 88 p 84 69 79 86 
Fabricated metal products ___________ do ____ 106 p 105 96 99 105 

Structural metal parts ______________ do .... 104 p 103 94 96 102 

Machinery------------ ___ -------- ___ .do ____ 106 p 106 101 103 104 
Nonelectrical machinery ___________ do .... 102 p 10() 95 98 99 
Electrical machinery ________ ------ .do .. -- 112 p 114 108 109 112 

Transportation equipment_ __________ do .... 102 p 97 88 94 99 
Motor vehicles and parts ___________ do ____ 115 p 103 86 99 108 
Aircraft and other equipment ..•.... do .... 89 p 91 89 88 90 

Instruments and related products .... do .... 119 p 118 113 113 116 
Clay, glass, and stone products ...... do .... 110 p 10~ 103 105 107 
Lumber and products ________________ do .... 107 p 105 100 106 107 
Furniture and fixtures. ______________ do .... 120 p 120 112 115 117 
Miscellaneous manufactures .......... dO---- 113 p 114 107 110 114 

Nondurable manufactures ______________ do .... 113 p 117 112 114 116 
Textile mill products _________________ do .... 109 p 111 104 106 110 
Apparel products ... ---------------- .do .. __ 124 p 124 120 120 120 
Leather and products _______________ .do .... 100 p 101 96 100 100 
Paper and products __________________ do .... 112 •118 113 117 117 

' Revised. v Preliminary. 
' The total and components are annual totals. 
' Italicized totals for Mar. and July exclude stepped-up rate of, and special Govern

ment life insurance dividend payments to veterans, respectively; total disbursements of 
$150 million (Mar.) and $218 million (July) multiplied by 12 (to put on annual rate basis) 

'418. 6 
417.3 421.2 419.4 421.1 425.2 429.3 431.8 430.1 433.3 '435. 9 438.7 

280.7 282.3 282.8 284.0 286.4 289.4 290.7 290.2 293. 1 '294. 7 297. 1 

112.7 113.2 112.9 112.9 11-1.1 115.8 115.6 111.3 116.2 '116. 9 118.9 
88.9 89.3 89.0 88.8 89.9 91.3 91.4 !l(). 6 92.0 '92. 9 94.3 
73.5 74.0 74.2 74.7 74.8 74.7 75.4 75.7 76. 1 '76.4 76.6 

42.9 43.3 43.6 44.0 44.4 44.7 45.1 45.2 45.4 45.7 45.8 
51.6 51.8 52.1 52.4 53.1 54.2 54.6 55.0 55.4 55.7 55.9 
11.0 11.1 II. 2 11.2 11.4 11.5 11.7 11.8 12.0 12.1 12.2 

36.4 36.6 36.6 36.8 37.0 37.3 37.4 37.4 37.6 '37. 8 37.9 
13.0 12.9 12.8 12.7 13.5 13.8 13.5 13.1 12.9 '12.9 12.7 

11.5 11.5 11.5 11. 5 11.5 11.5 11.5 11. 5 11.5 11. 5 11. 5 
14.3 14.3 14.3 14.4 14.5 14.8 15.5 14.9 14.9 '15. 2 15.3 
27.1 27.2 27.4 27.5 27.7 27.9 28.2 28.5 28.7 28.9 29.1 
33.0 2 35.2 32.5 32.7 33.1 33.2 33.4 33.1 33.2 '33. 5 33.6 

9.8 9.8 9.8 9.8 10.0 10.1 10.1 10.3 10.5 10.6 10.7 

400.2 '404.0 402.4 404.1 407.2 410.9 413.6 412.3 415.8 '418. 2 421. 1 

2, 568 2, 785 3,081 3,426 4, 771 3, 995 3, 291 3, 170 2,334 2,465 --------
2, 447 2. 714 3, 050 3,320 4,290 3, 783 3,192 3, !05 2, 229 2,244 --------

915 I, 289 1, 419 I, 669 2. 409 2,075 I. 658 I. 4i3 771 643 --------
1.532 I, 425 1, 631 I, 651 1, 881 I, 708 1, 534 1, 632 1,458 1,601 --------

427 411 396 389 399 388 401 411 383 431 --------
832 748 935 953 I, 164 1,015 837 953 813 904 --------
246 243 268 273 295 290 268 232 227 242 --------

100 111 125 136 176 !55 131 '127 92 92 --------
85 120 132 156 225 193 155 137 72 60 --------

112 105 120 121 138 125 113 120 107 117 --------

120 131 141 !51 198 176 145 144 102 102 --------
90 134 139 159 243 209 163 !57 78 58 --------

142 129 143 146 165 !52 131 134 120 134 --------

111 106 111 113 116 115 113 '112 '116 117 p 118 

111 105 111 113 117 115 113 112 llfi '118 p 118 
106 100 102 106 110 111 110 !09 112 114 p 115 
118 112 123 121 126 122 116 116 120 '122 p 123 
98 95 99 99 101 100 100 99 99 99 p 101 

---------------- -------- -------- -------- -------- -------- ------- .. ----- -------- --------

113 109 113 116 119 118 115 '114 117 119 p 120 
118 112 119 121 126 122 118 117 120 122 p 123 
119 104 97 114 126 129 126 !20 124 '127 p 132 
117 115 126 123 126 120 116 117 119 120 p 120 
103 102 102 105 106 108 llO 109 Ill 113 p 114 

109 103 110 110 113 113 111 '110 ll4 '116 p 116 
105 99 103 104 107 107 106 105 '109 110 p 111 
114 108 117 116 120 119 116 !17 120 121 p 121 

llO 112 113 111 113 114 ll5 114 115 ll6 p ll7 

111 112 113 111 113 114 11.5 114 115 116 p 117 

105 107 108 105 107 109 110 '108 111 112 p 113 
92 95 98 99 96 96 99 !01 106 '105 p 101 
89 91 92 93 90 90 96 98 105 105 p 99 

107 108 111 105 110 112 112 '110 '111 r 112 p 114 
106 107 110 105 108 107 106 104 105 105 "1-s 

107 110 109 108 108 110 112 Ill 113 r 116 p !18 
101 103 102 102 102 103 104 103 105 108 p 110 
116 120 118 116 117 119 123 123 124 '126 p 128 

101 102 103 9.5 101 106 108 !04 105 '107 p 109 
113 114 116 95 107 116 119 114 '114 '117 p 122 
88 91 90 93 93 96 96 93 95 '96 p 96 

119 119 122 121 121 123 123 121 120 '120 p 120 
112 114 114 112 Ill 110 106 102 104 '106 p 109 
111 111 109 107 103 105 107 101 '113 111 --------
121 121 123 123 124 128 128 '123 r 125 128 p 131 
117 117 116 116 119 121 120 117 117 121 p 126 

117 119 120 119 121 121 122 '120 121 122 p 123 
112 114 116 117 118 118 118 !17 118 121 --------
123 127 !30 125 130 1~0 131 127 '129 -------- --------
104 101 103 100 104 106 109 '105 105 -------- --------
118 117 123 122 122 122 125 123 125 124 --------

amounted to $1.8 billion (Mar.) and $2.6 billion (July). Figures for transfer payments 
and total nonagricultural income reflecting similar exclusion are as follows: Mar.-$31.9 
billion and $388.6 billion; July-$32.5 billion and $401.4 billion. 

? Includesdatanotshownseparately. t Datafor1960havebeenrevised to incorporate 
more recent information; revisions prior to Aug. 1960 will be shown later. 



S-4 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1960 I 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 

.\lonthly 
average 

1961 

:\Iar. I Apr. I :\fay I June I Jnl;- I Au~. I Rept. I Oct. 

1962 

Feb. I Mar. I Apr 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTION t-Continued 

Federal Resm•t Index of Quantity Output-Con. 
Seasonally adjusted indexes-Continued 

By industry-Continued 
Nondurable manufactures-Continued 
Printin~ and pub!ishin~---------1957=10(L Ill Newspapers ________________________ do ____ 107 
Chemicals and products _____________ do ____ 121 

Imlustrlal chemicals _______________ do ____ 127 
Petroleum products __________________ do ____ 108 

Rubber and plastics products ________ do ____ 114 
Foods and beverages _________________ do ____ 109 

Food manufactures._------- _______ do ____ 109 
Reverages._. _______________________ .do ____ 108 

Tobacco products ____________________ do ____ 114 

Mining __________ -------- ____ ----------_ .do ____ 97 
CoaL ____________ ------- _______________ do ____ 83 
Crude oil and natural gas ______________ do ____ 98 

Crude oiL ---------------------------do ____ 98 
Metalrnlnln!! ------------------------ .. do ____ 97 
Rtone and earth rnlnerals _______________ do ____ 112 

Utilities _________________________________ .do ____ 123 
Electric. _______ ---- ____________________ do. ___ 123 
Oas ___________ ----·--- ____ ------ _____ .. do .. __ 123 

By market grouping: 
Final products, totaL ____________________ do ____ 111 

Consumer ;::o·oods __ --------------------.do ____ 114 
Automotive and home goods _________ do ____ 116 

Automotive products. -------------'1o ____ 117 
Autos .. --------------------------<lo ____ ll7 
Auto parts and allied products ... do ____ 117 

Home ~oorls» ----------------------<lo ____ 115 
Applbnces, TV, and radios ...... do ____ 112 
Furniture and ru~s. _--------- ... do ____ 118 

Apparel and staples __________________ do ____ 114 
Apparel, incl. knit goods and shoes.do ____ 117 
Consumer staples_ -----------------<10 ____ ll3 

Processed foods ___________________ cto ____ 109 

Beverages and tobacco ___________ do ____ 110 
Drugs, soap, and toiletries _______ cto ____ 118 
New~papers, magn7ines, books ___ Qo ____ 113 
Consumer fuel Mid lightinp: ______ do ____ liP 

Equipment, includin~ defense» _______ clo ____ 103 
Business equipment_ __ ----- _________ -'lo ____ 105 

Industrial equipment_ ____________ .. do ____ 102 
Con1mercial equiprnent_ ___________ (io ____ 118 
Freight and passenger equlpment..do ____ 101 
Farm equipment_ ___ ·--------------do ____ \12 

Materials __________ ----- ___ --------- ____ .do ____ 106 
Durable !rOods materials '<1-------------do ____ 102 

Consumer durable_ ------------------do ____ 109 
Equipment_ __ --------------------_ .. do. ___ 101 
Construction ________________________ .. do ____ 107 

Nondurable materials» ----------------clo ____ 1!0 
Business supplies __ ------------------'10 ____ 110 Containers _________________________ flo ____ 109 

General business supplies. ---------do ____ 111 

Business fuel and power·-------------<lo ____ 103 
Mineral fuels _______________________ <lo ____ 97 
Nonresidential utilities _____________ do ____ 121 

BUSINESS SALES AND INVENTORIES § 

Mfg. and trade sales (seas. adj.), totalci" _____ bn. $ __ 161.04 

Manufacturing, totaL ______________________ do ____ 30.41 
Durable goods indnstrle.s _________________ do ____ 14.68 
Nondurable goods indnstries _____________ <Jo ____ 15.73 

Wholesale trade, totalci" ____________________ <Jo ____ 12.33 
Durable goods establishments _____________ do ____ 4. 44 
Nondurable goods establishments ________ do ____ 7. 89 

Retail trade, totalci"------------------------do ____ 18.29 
Durable goods stores _____________________ clo ____ 5.89 
Nondurable !(Oods stores_ -----·----------do ____ 12.40 

Mfg. nnd trade inventories, book value, end of year 
or month (seas. adj.), total f__ ___________ bil. $ .. 94.13 

Manufacturing, totaL ___ ·------------------· do ____ 53.74 
Durable goods industries _________________ do ____ 30.86 
Nondurable goods industries-------------do ____ 22.88 

Wholesale trade, totalci" ____________________ <Jo ____ 13.21 
Durable goods establishments ____________ <\o ____ 6. 81 
Nondurable goods establishments--------do ____ 6. 40 

Retail trade, total L-----------------------do ____ 27.18 
Durable ~oods Hton•s _____________________ <Jo ____ 12.33 
Nondurable goods stores_ ----------------do ____ 14.85 

r Revised. v Preliminary. 
'Total and components are based on unadjusted data. 
t 8ee corresponding note on p. S-a. 
»Includes data not sh0\\11 separately. 

p 113 110 110 11\ 
p 101\ ](14 10!\ \0.1 
p 128 120 123 127 
p 137 127 130 1:!5 
p 110 106 108 11\ 

p !15 96 110 114 
p 113 Ill Ill 112 
p 113 111 111 11~ 
p 112 109 111 107 
p 118 116 122 116 

p 98 96 Oi 97 
p 80 68 77 81 

p 100 100 101 100 
v lOll 101 101 100 

p ~)1 106 02 86 
p 112 107 ]]f) 114 

-------- 125 127 130 
p 131 125 127 131 

-------- 12.5 128 128 

Pl]2 107 109 11\ 
p 116 111 114 115 
v 112 100 109 113 

p 106 R8 103 108 
p 97 71 92 101 

p 121 115 120 118 

p 117 110 114 117 
"11:l 108 111 116 
P lH) 110 11fi 117 

p 117 114 115 1lll 
p 118 ll4 11fi 115 
p 117 114 115 ll7 
1! 113 111 Ill ll:J 

p 114 111 114 110 
p 123 116 119 123 
p 117 114 114 116 
1' 120 121 122 125 

p 104 H9 100 102 
v 10:i 100 102 1113 
p 100 96 97 \19 
p 124 117 118 120 
pun 93 94 \15 
1' 1-lH 104 Hl7 104 

v lOG !19 103 JOO, 
P HXI 90 Hfl 101 
Jl 100 B5 93 107 
v Hl2 \15 98 99 
p 1111) !l9 104 ]()7 

p 114 109 111 112 
p 113 108 111 110 
p 115 ll2 114 llO 
p 11! 107 110 110 

p lO!i 102 104 105 
p g~ 96 98 98 

-------- 122 123 121) 

I til. ,5;1 60.22 60. ox Iii. !13 

:JO.i:l 29.55 :30.09 30.7a 
14.54 13.69 14.14 14. !\7 
II). 18 15. S6 1!i. 96 16.16 

12.56 12.54 12.13 12.80 
4.28 4. 21 4. 07 4. 32 
8. 27 8. 34 S. 06 s. 48 

18.24 18.13 17. 86 18.00 
5. 62 5. 55 5.41 5. 55 

12. ~:l 12.58 12.45 12. 4.1 

95.54 92.66 93.00 \J3.06 

55.20 .13. 31 53.38 53.:!7 
31.47 30.30 30.15 30.15 
23.72 23.01 23.22 23.22 

l:J. 48 13.28 13.45 13.40 
6.89 6. 69 6. 77 6. 71 
tl.HO 6. 59 6. 68 6. 75 

2ft86 26.07 26.18 26.23 
11.52 11.35 11. 25 ~u~ 1 1.5. 34 14.72 14.93 

113 \14 1\4 \14 114 ll!i 114 
\Ill\ 107 107 107 107 108 10~ 
\~9 132 132 132 133 134 136 
138 141 142 143 146 147 \47 
111 116 115 110 ll4 113 108 

121 1~3 123 120 124 124 129 
113 114 114 114 11tl 116 114 
113 114 114 114 116 116 115 
112 117 115 114 116 116 110 
116 110 119 116 123 123 12n 

!18 98 99 97 100 101 101 
i7 77 81 82 84 86 86 

101 101 102 99 101 102 103 
101 101 JO:l (19 101 100 100 

SH 90 90 91 99 106 112 
111\ 118 114 113 11.5 Ill 104 

131 132 13.1 135 136 13.5 135 
13:! 132 135 136 137 13.1 135 
129 131 132 133 -------- -------- --------

113 114 11!\ 113 115 117 118 
llX 120 120 116 119 121 122 
Jl)i 120 118 110 116 122 12S 

113 115 117 96 110 121 129 
]()[I 110 110 82 102 117 127 
120 125 121i 118 123 127 132 

122 124 12~ 121 120 122 127 
123 127 116 119 116 117 122 
122 1HI 122 126 124 128 129 

118 ll~ 120 liS 120 120 120 
118 }')') 124 118 121 121 123 
118 llH 119 119 120 

m\ 
119 

114 114 1H 114 115 lll 

113 115 1 ]() 115 118 118 113 
124 1:26 12fi 1:!1 127 127 130 
ll7 lHl 117 11\1 118 118 116 
12.1 128 J:lO 127 130 1:lo 129 

102 104 10.) 106 107 109 110 
104 10.1 lOri 107 108 110 110 
!!9 101 102 101 102 104 106 

123 J15 127 128 129 131 132 
on U6 9' 10.1 10!i 111 106 

lOii m~ 7X !l7 87 95 94 

IO!l 110 111 109 111 111 112 
104 104 101i 104 105 105 106 
109 109 11!\ 99 101 106 112 
101 104 105 102 107 108 108 
110 111 112 110 108 107 105 

114 115 117 115 117 118 119 
113 114 111\ 113 114 116 11~ 
115 116 121 118 116 119 122 
112 114 lB 111 112 11.) 115 

106 106 108 106 108 108 108 
98 98 100 97 99 99 100 

128 128 130 132 132 131 131 

01.83 6Lti4 62.36 61.58 t\3. 21 64.41 tl3. 95 

30.85 31.11 31.38 31.31\ 31. 7.5 32.18 32.40 
14.67 14. 78 1.1. 04 14. 9.1 15.27 1.'\. 62 15.1i6 
lll.l8 16.33 16.34 16.40 16.48 16.56 16.74 

12.78 12.50 12.80 12.08 12.87 13.12 12.72 
4. 38 4. 28 4. 36 4.17 4. 35 4. 46 4. 40 
8.41 8. 23 8. 44 7. 91 R.12 

1U¥I 
R. 32 

18.20 18.03 18.18 18.14 18.59 18.84 
5. 59 5. 50 5. 47 5.62 5. 86 6. 20 5. 92 

12.61 12 .• 12 12.71 12.52 12.72 12.91 12.91 

93.09 93.46 93.62 94.26 94.62 95.12 [1.1. 54 

53.36 53.55 54.03 M.44 54.78 55.03 55.20 
30.20 30.37 30.80 31.10 31.40 31.53 31. 47 
23.16 23.18 23.23 23.34 23.38 23.50 ~3- 72 

13.50 13.58 13.60 13.48 13. 44 13. 3l 13. 48 
6. 72 6. 82 6. 83 6. 82 6. 80 6. 80 6. 89 
6. 79 6. 76 6. 77 6. 66 6. 63 6. 54 6. {)() 

26.22 26. :J4 25. 1)8 26.34 26.40 26. 75 26.80 
11.37 11. 46 1 11. OJ 11.26 11.2.51 11.44 11. ,,2 
14. 8.1 I 14.88 . 14. 97 15.09 15. 14 15.32 1.1. 34 

I 

I 

I 

114 115 
109 lOS 

'134 137 
'146 150 

ll2 '110 

119 122 
115 r 115 
116 116 
115 112 
114 116 

gg 99 
86 83 

101 101 
99 100 

112 ' 112 
96 100 

137 '137 
137 137 

-------- --------
116 1!7 
121 121 

'121 120 

119 116 
114 109 
126 '127 

'123 124 
'120 122 
'124 124 

120 120 
110 r 121 
120 120 
114 114 

115 n:l 
126 128 
11~ 118 
1:32 l:l2 

108 110 
1118 111 
104 106 
131 '1:J3 
101 103 
91 100 

111 113 
105 10~ 
112 '111 
1% 110 
100 '106 

117 1!8 
115 ' 117 
122 123 
112 •lJ.I 

\07 108 
99 99 

132 132 

r 03.97 '64. 55 

'32.04 '32. 85 
'1.5. 50 '15. 95 

ltl. 54 16.89 

13.08 '12. 73 
4. 5.1 '4. 53 
S. 53 '8. 20 

18.84 r 18.97 
5. 93 '5. 99 

12.92 '12. 99 

'96. 17 '96. 70 

55.73 '56. 18 
:H. 88 •:J2.19 
23.84 '23. 99 

13 .• 18 13.62 

6. 861 
'6. 83 

6. 73 '6. 79 
'26. Ill) iU~ I 11.52 
'15. 34 I 1.5. 42 ! 

! 

r 115 
\07 
135 

--- ·---
' ll2 

---
116 
117 

-- -----
-- -- -· 

9U 
S4 

101 
99 

111 
101 

'139 
-----
--------

lU; 
'121 

122 

r}W 

110 
12.5 

127 
127 
126 

121 

'120 
u:. 

127 
ug 

------

'Ill 
112 
107 
l:J5 
lOti 
104 

114 
'109 

115 
112 
107 

119 
117 
125 
112 

108 
'98 

r11 

---
p \1 

---
------
---·--___ ... 
-----

PW 

'~ 
Pl(l 
1'10 
---

p 14 0 

------

r!l 
p 12 
p 12 

r}' 23 
rl] 

------
------
------

p 1 22 

--.- i" 21 

---
----
----
---

rll 
•11 

-· --

--
---

,, 11 
•11 

--
----
----

p 12 
---

------
------

p 11 
PJO 

(J 

1 
------ ---

65.29 ------
33.23 ------16.28 ------16.96 ------
12. 7() ------
4. 50 ----- ~ 

8. 26 ------
1~. 30 ------
6. 22 ------

13.08 
-----~ 

96.98 -----· 
56.56 ------32.39 ------
24. 17 ------
13.67 ------
6.82 ------
6. 85 ------

26. 75 ------
11.36 ------
15.39 ------

§ 1'he term" businessn here includes only manufacturing a nil trade. Business inventories 
as shown on p. S-1 cover data for all types of producers. both farm and nonfarm. Unadjusted 
data for manufacturing are shown on p. S-5; those for retail aud wholesale trade on pp. S-11 
and 8-12. d" Set> nott• lnl'l.rk('d "f" on p. S-11. 

t ReYi~('(l :.:rrif-'~. See note Tn<Hked "l" on p. S-11. 



:\lay 1962 SURVEY OF CURRENT BUSINESS 

1960 I 1961 1961 1962 
Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 Monthly 
Mar. I I May I June I I ·1 Sept. I Oct. I Nov. I Dec. I I Mar. edition of BUSINESS STATISTICS average Apr. July Aug. Jan. Feb. 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS SALES AND INVENTORIE8--Con. 

Inventorv-sales ratios:* 
1\.lanufilcturing and tradC', totnL~--~-------ratio __ -------- _______ _ 

Manufacturing, totaL _________________ .. do ___________________ _ 
Durable goods industries ______________ do ____________ -· ___ . __ 

Purchased materials _________________ do ___________________ _ 
Goods in process _____________________ do ___________________ _ 
Finished goods _______________________ do ________________ _ 

Nondurable goods industries ___________ clo ___________________ _ 
Purchased materials __________________ do ___________________ _ 
Goods in proress _____________________ do ___________ _ 
Finished goods ______________________ flo ________________ _ 

Wholesale trade, totaL __________________ do ________ .. _________ __ 
Durable goods cstablishrnents __________ do ___________________ __ 
Nondurable. goods establishments ______ do ___________________ __ 

Re.tail trade, totaJ. _______________________ <]o ____________________ _ 
Durable g-oods. storf's ___________________ do ____________ _ 
Nondurable goods stores _______________ do ___________ _ 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS 

!. 54 

1.80 
2. 21 

. 5S 

.8i 

. 77 

1. 45 
. 5.1 
.19 
. il 

!. 06 
]. 59 
. 79 

1. 44 
2.05 
l.li 

!. 55 

1.7i 
2. !3 

. 55 

.84 

. 74 

l. 4fi 
. 56 
.20 
. 70 

1.11 
1. 61) 
.83 

1. 4i 
2.08 
!. 20 

l. 51 

1. 74 
2. Oi 

. 53 

.R2 

.72 

1.44 
. 56 
.20 
. 68 

1.05 
1. 55 
. so 

!. 46 
2.04 
1.20 

!. 50 

!. i3 
2.0fl 

.52 

. 82 

. i2 

!. 43 
.55 
. 20 
.68 

1.06 
!. 54 
. 81 

1. 44 
2. 04 
1.18 

1. 52 

!. 72 
2.05 

. 52 

. 82 

.i2 

1.42 
. 55 
. 20 
. 67 

1.09 
1.60 
. 82 

!. 46 
2.08 
1.19 

!. 50 

!. 72 
2. 05 

. 51 

. 82 

.n 

!. 42 
. 5.1 
.20 
.6i 

!. 06 
I. 57 
. so 

1. 43 
2.01 
1.18 

1. 53 

l.i4 
2.08 

.5:l 

.83 

. 72 

!. 42 
.55 
. 20 
. 6i 

1.12 
1. 64 
. 84 

1. 45 
2.00 
!. 20 

1. 50 

!. 73 
2.06 

. 53 

. 82 

. iO 

1. 42 
.M 
. 20 
.68 

!. 04 
!. 56 
. 78 

1. 42 
U2 
1.19 

1. 48 

1.71 
2.02 

. 52 

. 81 

.69 

1. 42 
. 54 
.20 
. 67 

1.02 
1. 52 

. 76 
1. 40 
1. 84 
1.19 

!. 49 1. 50 

1.70 1. H 
2. 01 '2. 06 
. 52 r .54 
. 81 '. 82 
. 69 . 70 

!. 42 l. 44 
. 54 . 56 
.20 . 20 
. 67 . fl8 

!. 06 1. 04 
1. 57 !. 51 
. 79 . i9 

1. 43 '1.43 
1. 94 !. 94 
!. 19 1.19 

1. 50 

l.il 
'2. 02 

. 53 

. 81 
'. 68 

1. 42 
. 55 
.20 
. 6e 

1. 06 
'1. 51 
'.83 

'1.42 
'!. 92 
'1.19 

1.49 

!. 70 
l. 99 

. 52 

. 80 

. 67 

1. 43 
. 56 
.20 
. 67 

l. 07 
l. 52 
.83 

1. 39 
1.83 
1.18 

Sales,value(unadjuste.d),totaL ____________ biL$ __ 30.41 30.i3 3!.28 29.36 31.48 32.22 28.47 32.01 32.01 33.42 32.18 31.21 '31.43 '30.62 34.56 

Durahle goods industries, t.otal \! ___________ do ___ _ 
Primary metaL __________________________ do ___ _ 

Iron and steeL _________________________ do ___ _ 
Fabricated metaL _______________________ do ___ _ 

14.68 
2.11\ 
1.34 
!. 67 

Machinery _______________________________ do____ 1. 72 
Elect.ricaL _____________________________ do____ !. 95 
NonelectricaL _________________________ do____ 2. 7i 

Industria]__ __________________________ do____ 1.16 

Transportation equipment_ ______________ clo____ c

2
~: 1~ 

Motor vehicles and part.s _______________ do ___ _ 
Lumber and furniture ____________________ do____ . 86 
Stone, clay, and glass _____________________ do____ . i3 

Nondurable goods industries, total\! _______ do____ 15. i3 

Food and beverage _______________________ do____ 4. iO 
Tobacco ____ ---------------------------- _do____ . 40 Textile ___________________________________ do____ !. 21 
Paper------------------ __________________ do____ !. 06 
ChemicaL _______________________________ do____ 2. 31 
Petroleum and coaL _____________________ do____ 3.18 
Rubber------------------------- _________ do____ . 51 

14.54 
2.06 
1. 25 
1.68 

4.87 
2.00 
2. 87 
1. 25 

3. 24 
!. 94 
.82 
. i6 

16.18 

4.80 
. 42 

1.22 
1.13 
2. 49 
3.21 

. 50 

14.58 
1.96 
1.15 
1.60 

5.10 
2. 02 
3. 07 
1.26 

3.29 
!. 85 
.i9 
.i5 

!6. iO 

4.94 
.42 

1.22 
!. 17 
2. 51 
3. 2i 

. 50 

13.96 
!. 94 
!. 15 
1. 55 

4. 78 
1. 87 
2. 91 
1. 20 

3.19 
!. 91 
. 77 
.69 

!.1. 39 

4 . .11 
.3i 

1.12 
1.10 
2. 44 
3.10 

• 48 

15. 1i 
2. 23 
1. 36 
1. 73 

4. 96 
1. 93 
3. 03 
1. 26 

3. 49 
2.14 
. 86 
. 79 

16.31 

4. 93 
. 45 

!.18 
1.16 
2. 64 
3.24 

.52 

15. i5 
2. 27 
1. 40 
1.83 

.5. 15 
2. 0.1 
3.11 
1.35 

3. 61 
2. 22 
. 90 
.84 

Ill. 47 

4. 88 
. 4!\ 

!. 31 
1.19 
2. 60 
3. 24 

. 54 

13.16 
!. 86 
!.Iii 
1.64 

4. 31 
!. 69 
2. 62 
!. 12 

2. 85 
!. 69 
. 79 
. 74 

!.5. 30 

4.66 
.43 

1.06 
1.0:1 
2.28 
3 15 
.46 

14.68 
2.20 
1. 39 
2. 02 

4. 90 
2. 03 
2. 87 
!. 27 

2. 50 
!. 26 
.99 
. 91 

li. 32 

4. 92 
• 41l 

1. 3.5 
!. 22 
2. 65 
3.33 

. 52 

!.5. 09 
2.18 
1. 35 
1.88 

5. 03 
2.11 
2. 92 
1. 28 

3. Oi 
!. i2 
.90 
.83 

16.92 

5. 00 
.42 

!. 33 
1.17 
2. 67 
3.13 

. 50 

15. 9i 
2.26 
1. 38 
1.89 

5. 22 
2. 24 
2. 98 
!. 37 

3. 54 
2. 25 

. 92 

. 89 

17.45 

5.16 
. 44 

1. 38 
1. 21 
2. i5 
3. 24 

. 56 

15.66 
2.17 
1. 30 
1. 72 

5. 03 
2.19 
2.84 
1. 34 

3.84 
2. 50 
.87 
.so 

16.53 

4. 89 
. 45 

1.32 
1.16 
2 .• 55 
3.16 
.50 

15. 35 ' !.5. 09 ' 14. 86 ' 17. 00 
2. 18 2. 33 ' 2. 26 2. 61 
1.35 1.47 1.42 1.68 
1.62 1.64 '1.56 1.84 

5.14 4.84 
2. 21 2. 04 
2. 93 2. 80 
!. 37 1. 22 

3. 82 '3. i3 
2. 43 2. 35 
. i6 '. 77 
. 68 '. 68 

15.86 16.34 

4. iO 4. 73 
. 40 . 41 

1. 25 1. 29 
1. 1! 1. 17 
2.39 2. 63 
3. 3! 3. 38 

. 49 . 53 

'4. 95 
'2.05 
'2.90 
'1. 25 

'3. 55 
'2.18 

'·iS 
'· 65 

15.76 

'4. 58 
'.37 

'1. 31 
1.12 

'2. 50 
'3.00 

'.49 

5. 64 
2.28 
3.35 
!. 46 

4.04 
2. 52 
. 89 
. 76 

17.56 

5.03 
.41 

1.40 
1. 27 
2.88 
3. 28 

. 57 

Sales, value (seas. adj.), totaL _______________ do ____ -------- -------- 29.55 30.09 30.73 30. 8<> 31.11 31.38 31.36 31. i5 32.18 32.40 '32. 04 '32. 85 33.23 

Durahle goods industries, total 11 ___________ do ____ -------- --------
Primary metaL __________________________ do ____ -------- --------

Iron and stceL _________________________ do ____ -------- --------
Fabricated metaL ________________________ do ____ -------- --------

13.69 
1. 79 
1.05 
1.60 

Machinery _______________________________ do ____ -------- -------- 4. il 
ElectricaL--------------- ______________ do ____ -------- ________ 1. 94 
NonelectricaL _________________________ do ____________ -------- 2. i6 

IndustriaL ___________________________ do ____ -------- ________ 1.15 

Transportation equipment_ ______________ do ____ -------- ________ 3. 02 
Motor vehicles and parts _______________ do ____ -------- ________ 1. 64 

Lumber and furniture ____________________ do ____ -------- ________ . 77 
Stone, clay, and glass ____________________ do ____ -------- ________ . 73 

Nondurable goods industries, total <;1 _______ do ____ -------- -------- 15.86 

Food and beverage _______________________ do____ ________ ________ 4.80 
Tobacco _________________________________ do____ ________ ________ .42 
'rextile ___________________________________ do____ ________ ________ 1.16 
Paper_ ___________________________________ do____ ________ ________ 1.10 
ChemicaL _______________________________ do____ ________ ________ 2. 38 
Petroleum and coaL ______________________ <Jo ____ -------- ________ 3.0H 
Rubber ___________________________________ do ____ -------- _______ . 49 

Inventories, end of year or month: 

14.14 
1. 95 
1 17 
I. 62 

4. 85 
2 02 
2. 83 
!. 21 

3.1.5 
1. 84 
.80 
.69 

1.5.96 

4. 80 
. 40 

1. 20 
1.11 
2.40 
3. 25 

. 48 

14.57 
2.13 
1. 32 
1. 69 

4. 81 
I. 95 
2. 85 
1. 22 

3.29 
2. 01 
.84 
.72 

16.16 

4.80 
.43 

l. 22 
1.12 
2.4i 
3. 31 

. 50 

14. 6i 
2. 07 
1. 26 
J.i2 

4.81 
1. 95 
2. 86 
1. 25 

3. 41 
2.14 
. 84 
. i4 

16.18 

4. iO 
. 41 

1. 2i 
1.14 
2 .• 51 
3. 22 

. 50 

14. 7~ 
2. 20 
1.36 
I. iO 

4. 81i 
I. 9.5 
2. 91 
!. 2i 

3. 32 
2. 09 
. 89 
. i6 

16.33 

4. 80 
. 43 

1.24 
1.12 
2. 50 
3. 29 

. 4i 

15.04 
2. 22 
1. 39 
l.i4 

4. 96 
2.02 
2. 94 
I. 28 

a. 36 
2. 06 
. 88 
. 79 

16.34 

4. i2 
. 43 

1. 23 
1 13 
2. ,,i 
3. 22 

. 52 

14.95 
2. 21 
1. 36 
!. iO 

4. 94 
2.00 
2. 94 
!. 29 

3. 34 
2. 00 
.83 
. i9 

lG. 40 

4. 84 
.42 

l. 2i 
1.14 
2. 53 
3. 21 

. 52 

1.1. 2i 
2.16 
1.31 
1. 7.5 

.5. 04 
2. 04 
3.00 
1.36 

3. ,53 
2.23 
. 84 
. 81 

16.48 

4. 83 
. 44 

1. 25 
1.14 
2.63 
3. 28 
. 51 

15.62 
2.19 
I. 31 
!. 80 

.5. 11 
2.10 
3. 00 
1. 34 

3. 62 
2.29 

. 88 

.83 

16.56 

4. 84 
. 43 

!. 27 
1.19 
2.65 
3.17 
. 54 

15. 66 ' 15. 50 
2. 27 2. 2i 
1. 40 1.42 
1. so 1. so 

5. 13 5. 10 
2.10 2.13 
3. 02 2. 97 
1.35 1. 30 

3.55 '3.48 
2. 22 2. 02 
. 8i , . 85 
.so '.80 

16. i4 16. 54 

4. 94 4. 86 
. 40 . 43 

1.34 1.33 
1. 22 1.19 
2. 66 2. 66 
3.15 3.19 

.• 53 . 52 

'15. 95 
'2. 41 
'1. 52 
'!. 83 

'5. 22 
'2.18 
'3. 04 
'1. 32 

'3.60 
'2.16 

'.88 
'.80 

16.89 

'4. 95 
. 43 

'1.37 
1. 21 

r 2. 75 
'3.1i 

r. 56 

'16. 28 
2. 46 
1.60 
1.88 

5.29 
2. 22 
3. 08 
1.37 

3. 78 
2. 32 
.88 
. 77 

16.96 

4.93 
42 1: 3i 

1. 22 
2. i6 
3.19 

. 56 

Book value (unadjusted), totaL ___________ do ____ 2 53.90 '55.19 53.81 53.73 53. i7 53.59 53.23 53.62 53. i6 54.23 54.59 55.19 .55. 98 '56. 51 56.86 

Durable goods industries, total\! _________ do ___ _ 
Primary metaL ______________________ do ___ _ 

Iron and steeL _____________________ do ___ _ 
Fabricated metaL ____________________ do ___ _ 

Machinery ___________________________ do ___ _ 
ElectricaL_----- __________________ .do ___ _ 
NonelectricaL _____________________ do ___ _ 

IndustriaL _______________________ do ___ _ 

Transportation equipment_ __________ do ___ _ 
Motor vehieles and parts ___________ do ___ _ 

Lumber and furniture ________________ do ___ _ 
Stone, clay, and glass ________________ <]o ___ _ 

By stages of fabrication: 
Purchased materials_----------- _____ do ___ _ 
Goods in process _____________________ do ___ _ 
Finished goods _______________________ do ___ _ 

30.81 
4.69 
2.81 
2. 98 

10. 2i 
3. 94 
6. ;{3 
2. 48 

ti. U7 
3.14 
!. 83 
!. 43 

8. 20 
12.05 
10. 5fi 

31.23 
4. 91 
3. 0.1 
3.00 

10.31 
3. 96 
6.:15 
2. 46 

tl. 93 
3. 22 
I. 84 
1. 46 

8.13 
12. 5ti 
10.54 

30. i7 
4. 52 
2. 68 
3.02 

10. 3i 
3.98 
ti.39 
2. 47 

ti. 83 
2.9fl 
!. 84 

!. 4i I 
7. 81 

12.09 
10.86 

30.63 
4. 48 
2.6(-j 
3.02 

10.38 
4.01 
fl. :l6 
2. 46 

fl. iO 
2. 8i 
1. 84 
!. 48 

7. ()71 
12.08 
10.88 

30.65 
4. 45 
2. 65 
3. 07 

10.45 
4. 08 
6. 36 
2.4i 

n. ns 
2. 85 
l. 82 
l. 48 

i. 66 
12.05 
10.94 

30.49 
4. 44 
2.66 
3.10 

10. 3i 
4.0tl 
6.31 
2.44 

6. 57 
2. so 
1.82 
1.45 

i.fl5 
12.00 
10.85 

30. 2.S 
4. 52 
2. 73 
3.07 

10.20 
3. 99 
6. 21 
2. 42 

6. 41l 
2. iO 
1.82 
1. 45 

7. 78 
11.89 
10.58 

~0. 59 
4. 55 
2. 76 
3. 05 

10.!3 
:l. 98 
6.!5 
2. 41 

6. 8i 
3.!18 
1. 83 
!. 43 

7. 89 
12.26 
10.44 

30.65 
4. 62 
2. 82 
3. 03 

10.08 
3. 96 
tl.12 
2. 42 

li. 92 
3.16 
1. 84 
!. 43 

8.01 
12.38 
10.26 

30.86 
4. 74 
2. 92 
2. 98 

10.15 
3. 9i 
6.18 
2. 44 

7. 01 
3. 22 
1. 82 
1. 41 

8. 09 
12.50 
10.27 

30.99 
4. 82 
2. 99 
2. 97 

10.22 
3. 98 
6. 24 
2. 44 

6. 9V 
3.1\J 
1.81 
1. 42 

8.11 
12. S2 
10.36 

31.23 
4.91 
3.05 
3. 00 

10.31 
3. 96 
6.35 
2. 46 

6. 93 
3. 22 
!. 84 
1. 46 

8. 13 
12.56 
10.54 

31.84 
4. 91 
3. 02 
3. 12 

10.46 
4. 02 
6. 44 
2. 49 

'32. 33 
'4. 90 

2. 9\J 
r 3. 22 

10. 6i 
'4.10 
'6. 56 
r 2 .. 12 

i. 14 ' i. 24 
3. 36 '3. 44 
1. 86 ' !. 84 
!. ·19 1. 52 

8.25 '8.31 
12. 73 12. 95 
10. 86 ' 11. 06 

32.68 
4. 86 
2. 92 
3.33 

10.87 
4. 19 
6. Gi 
2. 60 

7. 27 
3. 44 
1. 80 
1. 54 

8.38 
13.07 
11.23 

&-5 

-·---

I Apr. 

' Revised. I Advance estimate. 2 Tot.al and compon!'nts an• t·nd-of-year data. 
*Stock-sales rat.ios are based on the seasonally adjusted sales and inventories senes 

presented on this page and on pp. S-4, S-6, and S-11. The ratios are <!<'rived by dividing 
end-of-month innntory book values by total sales during the month. Data hack to 1955 

for the manufacturing and wholesale trade segments appear on p. 20 of the June 1961 SURVEY; 
data prior to 1961 (recently revised) for total manufacturing and trade and for retail trade 
are available upon request. 

\!Includes data not shown separately. 
6:35873°-62--4 



8-6 SURVEY OF CURRENT BUSIXESS l\Iay 1962 

1960 I 1961 1961 1962 
Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 End of 
Mar. I Apr. I May I June I July I Aug. I Sept. j Oct. I Nov. I Dec. I Feb. I Mar. I edition of BUSINESS STATISTICS year Jan. Apr. 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERs-Continued 

In ventories, end of year or month-Continued 
Book value (unadjusted)-Continued 

Nondurable goods industries, total9 --- bil. $ __ 23.09 23.96 23.05 23.10 23.12 23.10 22.97 23.03 23.11 23.37 23.60 23.96 24. !4 '24.18 24.18 --------
Food and beverage ___________________ do ____ 5.18 fi. 44 4. 94 4. 92 4. 83 4.84 4.90 5.12 5.23 5.39 5. 46 5. 44 5. 40 '5. 27 5.17 --------Tobacco _____________________________ do ____ 2.08 2.28 2.05 2.01 1. 94 1. 88 1.80 1. 87 1.99 2.07 2. 11 2. 28 2. 34 2. 31 2. 27 --------Textile _______________________________ do .. __ 2. 6a 2. 68 2. 81 2. 84 2. 86 2.82 2. 79 2. 71 2. 65 2.61 2.M 2. 68 2. 78 2. 83 2. 89 --------

~~~:;;leal~~~=========================~~==:= 1 

1. 63 I. 68 I. 66 1.68 1. 69 1. 68 1. 66 1. 66 1.64 1. 65 1. 66 1. 68 I. 70 I. 73 I. 76 --------
4.19 4. 35 4. 27 4. 27 4. 20 4. 20 4.19 4.16 4.10 4.16 4.23 4. 35 4. 35 4. 41 4. 45 -- -----Petroleum and coaL _________________ do ____ 3.32 3. 43 3. 26 3. 29 3.35 3. 36 3. 41 3. 43 3. 49 3. 50 3. 46 3. 43 3. 31 '3.30 3. 26 -- -----

Rubber_ -----------------------------do ___ . 1.14 1.13 1.16 1.15 1.14 1.12 1.10 I. 09 1.10 1.10 1.11 1. 13 1.16 1.19 I. 23 -- -----
By stages of fabrication: 

Purchased materials. ________________ do .... 8. 99 9. 38 8. 93 8. 90 8.86 8. 79 8. 72 8. 61 8. f\9 8. 85 9.03 9. 38 9.51 '9. 53 9. 60 -- -----Goods in process _____________________ do ____ 3. 00 3. 27 3.09 3.14 a. 2s 3. 30 3. 33 3. 30 3. 28 3. 28 3. 30 3. 27 3.36 '3.39 3. 41 --------Finished goods _______________________ do ... 11.10 11.31 11.02 11.06 11.00 11.01 10.92 11.08 11.14 II. 25 11.26 11.3! 11.26 '11.26 11.17 --------

Book value (seasonally adjusted), totaL ... do ____ 53.74 55.20 53.31 53.38 53.37 53.36 53. 55 54.03 54. 44 54.78 55.03 55.20 55.73 '56.18 56.56 -- -----
Durable goods industries, total9 _________ do ____ 30.86 31. 47 30.30 30.15 30.15 30.20 30.37 30.80 31.10 31.40 31.53 31.47 31.88 '32.19 32.39 ~-------Primary metaJ. ______________________ do .... 4. 50 4. 78 4. 47 4. 51 4. 51 4. 60 4. (16 4. 6:l 4. fi7 

I 
4. 73 4. 74 4. 78 4. 84 4. 89 4. 90 Iron and steeL _____________________ do ____ 2. 62 2. 89 2. fi6 2. 73 2. 74 2. 84 2. 89 2. 85 2. 85 2.86 2. 86 2. 89 2. 94 2. 98 2. 98 ------- ~ Fabricated metaL ___________________ do ____ 3.12 3.16 2. 95 2. 92 2. 93 2. 92 2. 95 3. 02 3.12 3.14 3.15 3.16 3. 23 r 3. 25 3. 28 

Machinery ___________________________ do ____ 10.40 10. 4o 10.25 10.21 10.20 10.14 10. 17 10. 19 10.23 10.36 10.42 10.46 10.56 '10. 65 10.75 [::::: 
ElectricaL _______ ----------------- .do ____ 4.02 4.03 3. 96 3. 94 3.96 3. 92 3. 95 3. 98 3. 99 4. 06 4. 07 4. 03 4. 12 '4.14 4.18 ~--------N onclectricaL .. ____________________ do ____ 6. 38 6. 42 6. 29 6. 27 6. 25 6. 22 6. 22 6. 20 6. 24 6. 30 6. 34 6. 42 6. 44 T 6. 51 6. 56 --------IndustriaL. _____________________ .do_._. 2. 51 2. 49 2. 45 2. 44 2. 43 2. 40 2. 41 2. 40 2. 43 2. 47 2. 47 2. 49 2. 52 T 2. 53 2. 58 

Transportation equlpment ___________ do .... 6. 85 6. 87 6.69 6. 60 6. 63 6. 64 6. fi4 6. \l5 fi. 97 7. 01 7. 04 6. 87 7.00 7. 12 7.1.5 
I 

Motor vehicles and parts ___________ do ____ 3. 01 3. 12 2. 85 2. ~3 2. 88 2. 91 2. 88 3.14 3.19 3.18 3.17 3.12 3. 24 '3.32 3.38 1--------Lumber and furniture ·---------------do ____ 1. 84 ]. 86 1. 84 1. 83 1. 80 1. 80 I. 80 1. 81 1. 85 I. 86 1. 8.5 I. 86 ]. 86 'I. 84 I. 80 
Stone, clay, and glass ________________ do ____ 1. 44 I. 47 1. 41 1. 42 I. 42 1. 43 l. 45 1. 48 1. 49 I. 49 l. 48 1. 47 ]. 48 I. 48 I. 49 I ____ ---

By stages of fabrication: 
Purchased materials __ ---------------do ____ 8. 05 R. 09 7. 91 7. 81 7. 78 7. 60 7. 70 7. 74 7. gr, 8. 07 8. 08 8. 09 8.32 '8. 40 8. 51 

i ~ ~ ~ =: = = = Goods in process.--------------------do ____ 12. Ofi 12.64 11.90 11.87 11.91 12.03 12.07 12.31 12.40 12.59 12. 70 12. ti4 12.64 r 1:!. 89 12.98 Finished goods _______________________ do ____ 10.76 10. 74 10.49 10. 47 10.47 10.57 10.60 10. 75 10.74 10. 74 10.76 10.74 10.93 '10. 90 10.90 
I 
--------

Nondurable goods Industries, total9 _____ do ____ 22.88 23.72 23.01 23.22 23.22 23.16 23.18 23.23 23.34 23.38 23.50 23.72 23.84 r 23.99 24. 17 j··------
Food and beverage ___________________ do ____ 4. 98 .5. 24 5. 06 5.14 !i. 07 .5. 05 .5. 09 5.12 5.15 5.15 5. 19 5. 24 5. 27 '5. 26 s. :?n I 
Tobacco ______________________________ do ____ 2.03 2. 17 I. 98 I. 98 I. 97 I. 1)6 I. 91) 2.00 2.05 2. 06 2.12 2.17 2.18 2.19 2.19 r:::::::: Textlle _______________________________ do ____ 2. 67 2. 74 2. 76 2. 70 2. 70 2. 75 2. il'i 2. 74 2. 74 2. 74 2. 75 2. 74 2. 78 2. 78 2. 81 
Paper ____ -------------------- _______ .do. ___ 1. 63 I. 68 I. 62 I. 64 I. 66 1. 67 1. ()I) I. 68 1. 70 1. 70 l. 70 1 6S ]. 70 1.71 I. 71 -- -----ChemicaL _____________ ------- ________ do. ___ 4.13 4. 28 4.19 4. 26 4. 24 4. 24 4. 25 4. 24 4. 20 I 4. 20 4. 21 4. 28 4. 29 '4. 31 4. 37 I --------Petroleum and coaL _________________ do ____ 3. 31 3. 42 3. 37 3. 37 3. 37 

I 
3. 37 3.38 3.38 3. 42 

I 
3. 39 3. 37 3. 42 3. 3() '3.39 3. 36 -- -----Rubber ___________ ------ ____ . ________ do_. __ I. 12 I. 13 1.12 I. 13 I. 14 ]. 13 I. 13 l.l:l 1.12 I.J:l I. 12 1.13 I. 14 1.17 1. ~~) ·---·---

By sta;res of fabrication: 
I Purchased materlals __________________ <lo ____ R. 75 9.0fi 8. 78 8. 88 8. 97 S. H7 H. 96 8. \)4 8. 97 H. 90 8. 91; 9.0!) 9. 26 '9. 3.5 9 . .f'"l ------Goods In process _____________________ <lo ____ 3. 08 3.37 3. 0.5 3.12 3. 20 3. 25 3. 31 3. 31 3. 29 3. 34 3. 37 3. :Ji 3. 3S '3. 40 :l. 4:l 

Finished goofis _______________________ do .... II. 05 II. 29 11.18 11.22 II. 0.\ 10.94 10.91 10.97 11 07 11. 14 11. 17 11. 29 II. 20 '11. ~4 11. ~9 

ew orders, net (unadjusterl), totaL _________ do .... I 29. \)() t;Jo. 9G 31. 3.5 29.60 31. 4.) 32.36 29.34 32.42 32.18 33 .. 56 32.41 
I 

31. til '32. 20 , :n. J:l :H.04 ' -------

Durable goods industries, total9 ___________ do ____ 14. 24 14.74 11.51 14.08 14.117 15.90 14. 04 15.12 15.28 ! 1o.l:l 1!\. 861 !.\. 81 '15. 89 '15. 33 '16. 38 
I 

Primary metaL.-------- _________________ do ____ I. 87 2.18 2.12 2. 06 2. 30 2. 20 ]. 97 2 3o 2 13 2. 23 2. 36 2. 69 3. 01 '2.38 :!.3.1 --------Iron and steeL _________________________ do ____ 1. 09 I. 3.5 I. 27 1. 24 I. 41 ]. 3ti l. 20 I. 48 

I 
]. 29 I. 36 1 .52 I. 82 2. 04 'I. 49 l. 43 

~--------Fabricated metaL _____ ---- _______________ do ___ . I. 62 1. 70 l. 62 I. 53 1. 7fl ' I. 89 l. 72 I. 99 l.\!2 I. 87 I. 71 1.68 I. 75 '1.64 I. 83 '--------

Machinery---------------- ______________ .do ____ 4. 70 4. 92 5. 16 4. 73 4. X3 5. 2!) 4. 5.) 4. 91 I .5.38 .\. 38 .5. 11 5. 06 5. 01 r fJ.l4 5. 63 j ________ 

ElectricaL ___________________________ ._ do ____ I. 97 2.00 I. 99 I. 90 I. !!2 2. 08 I. 81 2. 00 I 2.36 2. 23 2.18 2.12 2. 03 r :!.07 2.16 
N onelectrlcaL __________________________ do._ .. 2. 72 2. 92 3. 17 2. 83 2. 92 3. 17 2. 74 2. 91 3. 02 3.1.5 2. 93 2 94 2. 98 '3. 08 :l. 47 t:::::::: 

N 

IndustrlaL ___________________________ do ____ 1.16 I. 26 1.32 1.16 I. 23 I. 39 I. 14 I. 28 I. 29 I. 40 I. 40 1.3G I. 38 '1. 36 I. 52 i--------Transportation equipment. ...... ________ do .... 3. 38 3. 22 2. 97 3.19 3. 24 3. 52 3. 21 2. 85 2. 97 3. 57 3. 80 3. 82 '3. 47 '3. 48 3. 72 !--------

Nondurable goods industries, totaJ. ________ do .... 15.66 16.23 16.84 15. 52 16.48 16. 4() 15.31 17.30 16.\!0 17. 43 16.58 15. i9 ]().31 '15. 81 17.66 i 
Inrtustries ·with unfilled ordersG) ________ do ____ 3.38 3. 53 3. 73 3. 41 3. 62 3. 63 3.15 3 74 3. 69 3.81 3. 74 3. 47 3. 53 '3. 58 4. fll 

i--------
Industries without unfilled orders, ______ do ____ 12.28 12. 70 13.11 12.11 12. 8() 12.84 12.16 13.56 13.21 13. f>2 12.85 12.32 12.78 r 12. 2a 13.64 1:=:::::= 

I 

New orders, net (seas. adjusted), totaJ. _______ do .... ~--- ---- -------- 29.85 30.41 31.04 31.05 31.28 32.10 32.20 32.63 32.70 32. ~" '32. 94 '33.08 ~2. 77 ·--------

Durable goods industries, total9 ___________ do ____ -------- -------- 13.82 14.38 14. 79 14.90 15.02 15.63 15.74 16.07 16.10 16.24 16.43 '16.19 '15. 74 --------

Prf~~rlnd~~:~i==========================36:::: 
I. 88 2.19 2.19 2. 20 2. 33 2. 41 2. 31 2.32 2. 33 2. 82 2. 84 '2. 33 :2.20 --------
I. 10 133 I. 32 135 I. 47 I. 52 146 I. 45 I. 48 I. 94 ]. 86 145 I. :J4 --------Fabricated metaL .... _____ .. _. ___________ do_._. -------- -------- I. 62 1. 58 I. 74 l. 82 I. 75 I. 82 I. 78 I. 75 I. 85 I. 84 1. 93 'I. 83 LB5 ' ~--------

MachinerY-------------------------------do ____ -------- -------- 4. 76 4. 74 4. 77 4. 75 4. 87 5. 04 5. 38 5. 42 5. 46 5.14 5. 37 '5. 35 5. 20 ! 
ElectricaL ___ -------------------------- do ... _ I. 88 I. 99 197 I. 78 I. 91 2.10 2. 31 2.20 2. 33 2.08 2.29 '2. 23 2. 06 

~--------

NonelectricaL ______________________ ---. do---- -------- -------- 2. 88 2. 75 2. 80 2. 98 2. 91\ 2. 93 3. OS 3. 22 3.13 3. 06 3. 09 '3.12 3.14 I:::::::: In dustriaJ. __________ . ________ . _______ do. __ . -------- -------- I. 23 1.20 I. 21 130 1. 24 1.28 I. 29 1.38 I. 42 1.42 1. 42 'I. 38 !. 39 ~--------Transportation equipment ........ __ .. ___ do ____ -------- -------- 3. 02 3. 28 3.36 3. 34 3. 45 3. 61 3. 49 3. 62 3. 53 3.32 '3. 40 '3. 70 3. 69 --------
Nondurable goods industries, totaL ________ do ____ -------- -------- 16.03 16.03 16.25 16. 15 16.27 16.46 16.47 16.56 16.60 16. 61 16.51 '16. 89 17.03 ~---- ---Industries with unfilled ordersG) ________ do ____ 3.54 3. 46 3. 52 3. 52 3. 49 3. 64 3. 64 3. 63 3. 67 3. 66 3. 63 '3. 75 3. 84 --------

Industries without unfilled orders, ______ do ____ -------- -------- 12.48 12 . .57 12.73 12.63 12.78 12.82 12.82 12.94 12.92 12.95 12.88 '13.14 13.19 

Unfilled orders, end of year or month (unadjusted), 
45.83 45.80 45.95 46.82 47.40 48.20 '49. 46 totaL----------.--------_. ______________ bl!. $-- 45.37 48.20 45.59 47.24 47.54 47.80 '48. 97 48.94 --------

Durable goods industries, total 9 ___________ do ____ 42.85 45. 12 42.72 42.84 42.64 42.79 43.66 44 10 44.30 44.46 44.66 45.12 '4.5. 92 '46. 37 45. 75 --------Primary metaL __________________________ do ____ 3. 41 4. 76 3. 75 3. 87 3. 95 3. 88 3. 99 4.14 4.09 4. 06 4. 25 4. 76 5. 45 '5. 57 5. 30 --------
Iron and steeL-------------------------do ____ 2. 28 3. 48 2. 62 2. 71 2. 76 2. 72 2. 77 2. 87 2. 81 2. 79 3. 01 3. 48 4. 04 4.11 3. 86 --------Fabricated metaL ________________________ do ____ 2. 73 2.98 2. 78 2. 76 2. 79 2. 85 2. 93 2. 90 2. 95 2. 93 2. 93 2. 98 3.10 3.18 3.16 --------

Machinery __________ ---------------- _____ do ____ 17.48 18.10 17.42 17.37 17.24 17.34 17. 58 17.59 17.95 18.10 !8.18 1R. 10 18.27 '18. 47 18.47 --------Electrical ______________________________ do ____ 10.21 10.29 10.01 10.04 10.02 10.06 10.18 10.15 10.40 10.40 10.38 11J. 29 10.29 '10. 31 10.19 --------N oneleet.ricaL __________________________ do __ .. 7. 28 7. 80 7.41 7. 33 7. 22 7. 28 7. 41 7. 44 7. 54 7. 71 7. 79 7. 80 7. 98 '8.16 8. 28 1--------IndustriaL ___________________________ do. __ . 3. 38 3. 53 3. 44 3. 40 3.36 3. 40 3. 42 3. 43 3. 44 3. 48 3.54 3. 53 3. 69 •3.80 3. 8,\ 1--------
Transportation equipment_. _____ ------- .do .... 14.93 14.64 14.39 14.38 14.13 14.04 14.40 14. 75 14.65 14.68 14.64 14.64 '14.38 '14. 30 13.98 , ________ 

Nondurable goods industries, totalG) _______ do ____ 2. 52 3. 08 2. 87 2. 99 3. 17 I 3.16 3.16 3.13 3.11 3. 09 3.14 3.08 3.05 '3.09 3.19 I --------
r Revised. t Total and components are monthly averages. 'Advance estimate. 
9 Includes data not shown separately. 

,For these industries (food, beverages, tobacco, apparel, petroleum, chemicals. and 
rubber) sales are considered equal to new orders. 

$Includes textile.s, leather, paper, and printing and publishing industries; unfilled 
orders for other nondurable goods industries are zero. 



May 1962 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

average 
--------------------------~ 

1960 I 1961 I 1961 

Monthly Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS INCORPORATIONSd' 

New incorporations (50 States):$ 
Unadjusted __ ---------------------------number __ 15,226 15, 128 16,783 14,815 16,371 16,418 14,483 15,079 13, 616 15,492 
SeMonally adjusted* ____ ----------------- .do ____ 14,658 15,327 15,225 15,342 15,539 15,213 15,419 16,286 

INDUSTRIAL AND COMMERCIAL 
FAILURES<!' 

Failures, totaL ---------------------------number .. 1, 2't;7 1,423 1.610 1, 441 1, 545 1,403 1, 275 1,604 1,285 1,446 

Commercial service __ ----- ___ -- ____________ do ____ 114 123 135 131 123 123 111 129 139 118 
Construction _______________ -__ --_----------do.--- 217 229 266 245 255 222 196 262 183 221 
Mannfacturing and mining ________________ do ____ 213 23.5 271 238 269 218 223 260 182 217 
Retail tracle ____ ------------------------- ___ do ___ - 615 691 786 704 731 696 633 789 614 731 Wholesale trade ____________________________ do __ -- 123 144 152 123 167 144 112 164 167 159 

Liabilities (cnrrent), totaL .. ______________ thous. $ __ 78.219 90,844 126,622 86, 114 80, 471 83,828 69,168 102,693 116,664 70,257 

Commercial service. _______________________ do ____ 8, 281 6, 694 13,344 7,093 6. 798 8, 762 3, 946 6, 358 10,950 3, 485 
Com~trurtion _________________________ -_- ___ do_--- 16,781 16,084 20,283 13.127 19,162 12, 500 13,786 27, 711) 10,048 14,583 
:rvranufacturing and mining ________________ do ____ 24,136 27, 107 26,579 23,215 18,944 26,590 14,881 26,175 66,737 17,930 Retail trade _______________________________ do ____ 20,091 27,754 M,185 32,562 24,776 27,192 27, 3C4 29,384 17,927 21,524 
Wholesale trade _______________ ------------ .do __ -- 8, 930 13,205 1.5, 231 10, 117 10,791 s, 784 9,251 13,060 11,002 12,735 

Failure annual rate (seasonally adjusted) 
No. llf'r 10,000 concerns __ I 57.0 I 64.4 62.9 60.8 64.3 60.7 62.5 74.4 67.5 69.5 

COMMODITY PRICES 

PRICES RECEIVED AND PAID BY FARMERS 

Prices received, all farm products ______ l910-14~ 100 .. 238 240 243 239 236 234 2:J7 241 242 240 

Crops ___________________________ --------- __ do_- __ 221 226 224 2~(', 230 231 232 229 229 226 
Commercial vegetables __________________ do ____ 227 221 217 228 233 2.13 261 214 198 195 Cotton ____________________________ ---- ___ do ____ 2.14 259 240 249 250 261 265 276 277 286 
Feed grains and hay _____________________ do ____ 151 151 150 145 !51 152 156 154 156 154 
Food grains----------------------------- .do __ -- 203 209 208 202 203 200 201 209 214 217 

Fruit. _______ -------------- ______________ do ____ 236 245 260 250 261 260 241 244 257 228 
Oil-hearing crops. _______________________ do ____ 214 257 264 286 285 261 261 259 242 242 
Potatoes (incl. dry edible heans) _________ do ____ 204 162 161 178 176 177 189 162 14S 134 
Tohacco _____ ---------------------------_do ____ 500 524 516 516 517 516 516 52~ 542 537 

Livestock and products ____________________ do ____ 253 251 25V 2.11 241 236 241 251 252 2.12 

~~i~r ~~i~~~~~~~ ~=====::::::::::::::::::::~~=== = 
259 259 256 247 241 240 248 257 266 274 
296 299 309 305 292 286 288 302 303 297 

~o~~{:~-~~~- ~~~:~~= = = = = === == == == ==: == = =: = ~~= = =: 
160 146 160 145 139 131 138 142 138 141 
2:l7 230 226 231 239 238 232 231 230 228 

Prices paid: 
All commodities and services ______________ do ____ 275 276 277 277 277 275 275 276 276 276 

Family liYing items ______________________ do ____ 290 291 290 290 291 290 290 290 291 291 
Production items .. ---------------------- .do ____ 265 266 '269 2G7 266 265 264 26.) 266 265 

All cofllmodities and services, interest, taxes, and 
wage rates (parity index) _______ 1910-14~100 .. 299 301 302 302 302 300 300 301 301 301 

Parity ratio§ _______________ ----- _____________ do .. __ 80 80 80 79 78 7S 79 so so 80 

CONSUMER PRICESt 

(U.S. Department of La~or Indexes) 

All itemst. -------- ------- ___________ 1957-59~ 100 .. 103.1 104.2 103. n 103.9 103.S 104.0 104.4 104.3 104. 6 104.6 
Special group indexes: All items less food ________________________ do ____ 103.7 1M.8 104.4 101.3 104.5 104.6 104.8 104.9 lOR. 3 10.1. 5 

All items less shelter _____________________ do ____ 103.0 104.2 103.8 103.8 10:1.7 104.0 104.4 104.3 104.5 104. 7 

All commodities _________________________ do ____ 101.7 102.4 102.2 102.1 101.9 102.2 102.8 102.5 102.8 102.9 Nand urables ___________________________ do ____ 101.9 102.8 102.8 102.6 102.4 102.6 103.2 102.9 103.1 103.0 Durahles ______________________________ do ____ 100.7 W0.5 99.2 99.9 100.0 100.4 100.6 101.0 101.0 101.7 Services __________________________________ do ____ 105.6 107.6 107.2 107.3 107.4 107. 5 107.6 107.7 107. 9 108.0 

AppareL ___________ ---------------------- .do ____ 102.1 102.8 102.4 102.1 102.2 102.2 102. 5 102.5 103.6 103.9 
Food<;; -------------------------------------do ____ 101.4 102.6 102.7 102.7 102.3 102 .• 1 103.4 102.7 102.6 102.5 

Dairy products __________________________ do ____ 103.2 104.8 104.7 104.2 lOB. S 103.6 104.2 104.7 105.1 105.1 
Fruits and vegetables ____________________ do ____ 103.8 104.2 103.4 106.3 107.0 109.5 ]11.8 107. 1 102.3 99.4 
Meats, poultry, and fish _________________ do ____ 99.1 99.3 101.0 100.2 98.5 D7.4 97.7 98.3 99.2 99.5 

Housing 9 _--------------------------------do ____ 103.1 103. g 103.9 103.8 103.7 103. s 103.8 103. 8 104.0 104.1 Gas and electricity _______________________ do ____ 107.0 107.9 108.0 107.9 108.2 108.3 107.7 107.7 107. s 107.8 
Housefurnishings __ ------------------ ____ do ____ 100.1 99.5 99.8 99.7 99.4 99.8 99.5 99.1 99.7 99. 5 Rent_ ________________ ---------- __________ do ____ 103.1 104.4 104.1 104.2 104.3 104.4 104.4 104.4 104.7 104. s 

Medical care _______________________________ do ____ 108.1 Ill. 3 llO. 4 llO. 7 lll.O ll1.3 ]11.6 111.7 111.9 112.3 
Personal care._ ----------------------------do ____ 104.1 104.6 101.3 104.4 104.4 104.5 104. 8 104.8 104.8 104.6 Reading and recreation ____________________ do ____ 104. 9 107.2 106.6 107.2 107.0 106.6 107.2 107.4 107.9 108.3 

Transportation_ .. _ -------------------------do ____ 103.8 105.0 103.4 103.5 104.0 104.8 10.1. 3 106.0 106.0 106.7 Prl vate ___________________________________ do. ___ 
103.2 104.0 102.4 102.4 103.0 103.S 104.3 105.0 105.1 105.8 

Public. ________ ----- __ ------------ _______ do ____ 107.0 lll.7 110. 5 no. 9 110.9 111.3 112.0 112.3 112.5 112.5 Other goods and services __________________ _do ____ 103.8 104.6 104.1 104.1 104.5 104.5 104.9 104.9 105.0 105.0 

S-7 

Feb. I Mar. I Apr. I Nov. I Dec. I Jan. I 
1962 

14,045 14,802 18,343 14,365 17,196 --------
16,149 15,818 15,124 15,809 15, 713 --------

1,335 1,278 1,447 1, 353 1,490 --------

122 104 114 110 143 --------
206 215 231 251 276 --------
258 232 213 216 228 --------
624 606 749 625 701 --------
125 121 140 151 142 --------

119,214 65,489 106,609 90,499 80,878 --------

5,070 3,453 8,858 5,134 9, 998 --------
18,833 16,743 19,017 26,495 15,612 -------
35,237 19,723 39,071 25,023 22,421 -------
23,494 18,361 28,886 24, 611 2!\,044 -------
36,530 7,209 10,777 9, 236 7,803 -------

63.8 63.6 62.9 61.1 59.4 -------

238 240 242 243 244 242 

223 224 224 227 233 236 
213 213 252 285 317 306 
280 269 257 246 248 2f.8 
149 150 152 152 153 155 
218 219 218 219 223 224 

209 217 209 217 229 221 
248 250 2.10 253 252 2.15 
134 130 127 125 132 137 
530 544 538 543 543 ii43 

250 255 256 257 254 246 
275 273 266 264 254 241 
291 299 304 305 307 303 
140 146 149 !54 147 139 
228 229 231 237 240 253 

276 277 278 279 279 280 
291 292 293 294 294 294 
265 267 20S 268 269 270 

301 302 304 305 305 306 

79 79 so 80 so 79 

104.6 104.5 104.5 104.8 '105.0 -------
105.6 105.5 105.3 105. 5 105.7 -------
104.5 104.4 101.4 104.8 105.0 -------
102.6 102.4 102.3 102.7 102.8 -------
102.7 102.6 102.6 103.1 103.2 -------
101.6 101.1 100.8 100.S 100.9 -------
108.2 108 .. 1 108.7 108.9 109.0 -·------

103.7 103.5 101.8 102.0 102.7 -------
101.9 102.0 102.5 103. 1 103.2 -------
105.5 10.1. 6 105.6 105. 1 105.0 -------
P8. 4 99.8 100.6 102.9 101.4 -------
98.5 98.5 q9.8 100.6 100.6 -------

104.2 104.4 104.4 104.6 104.6 -------
107.8 107.8 107.8 107.9 107.9 -------
99.3 99.2 9S. 7 99.3 99.5 -------

101.9 105.0 105.1 105.2 105.3 -------
112.4 112.5 112.6 113.0 113.6 -------
104.8 10.1. 2 105.6 105.8 105.9 -------
108.1 108.2 108.5 109.1 109.2 -------
106.8 106.0 106.0 106.0 105.9 -------
105.9 104.9 104. ~ 104. 7 104.6 -------
112.7 113.3 114.7 114. s 114.9 -------
10.5. 0 104.9 104.9 105.0 105.1 -------

'Revised. I Based on unadjusted data. 'Index based on 1947-49~100 is 128.8. 
d' Data are from Dun & Bradstreet, Inc. $Figures in 1961 BusiNESS STATISTICS volume 

cover 49 States (Alaska not included); see July 1961 SURVEY for unadjusted data back to Jan
uary 1960 for 50 States. *New series. Data for Jan.-Dec. 1959 (49 States) appear in the 
Oct. 1961 SURVEY. Seasonally adjusted data (50 States) have been revised beginning Jan. 
1960; data for Jan-.Dec. 1960 are as follows (number): 16,561; 15,274; 15,233; 15,280; 15,176; 
15,630; 15,828; 15,114; 15,112; 15,240; 14,281; 14,167. 

§Ratio of prices received to prices paid (including interest, taxes, and wage rates). 
tData reflect conversion to the 1957-59~100 reference base period. Monthly and annual 

data for earlier periods are available upon request from the U.S. Department of Labor, Bureau 
of Labor Statistics, Washington 25, D.C. 

9 Includes data not shown separately. 



S-8 SURVEY OF CURRENT BUSIXESS 

1961 1962 
Unless otherwise stated, statistics through 

and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

1960 I 
1961 . 

1960 1 1961 

Monthly 
a\·erage :\Tar. I Apr. I :\lay I .June I July I Aug. I ~ept. I Oct. I ~ov. I D.-e. Jan. Feb. l\Iar., .\pr. 

COMMODITY PRICES-Continued 

WHOLESALE PRICESci't I 

(U.S. Department of Labor Indexe.,) I 
All commoditiest.--------------------1957-.59= 100 __ , 100. 7 100. a 

By stage of processing: ! 
Crude materials for further proccssing ____ do ____ l '96. f\ 
If!t~rmediate materials, supplies, etc _____ do____ !01. 0 
F1mshed goods0.----------------------- cto ____ 

1 
101.4 

96. I 
100.3 
101.4 

By durability of product: : 
Nondurable goods ________________________ cto ___ -I 99. 9 • 99. fi 
Durable goods ___________________________ cto ____ l • tnt. 'i • !Ill. a 

Farm products9 --------------------- ______ cto __ --I 90.9 
Fruits and vegetables, fresh and dried ... do____ !00. fi 
Grains __________________________________ .do __ --1 94. 2 
Livestock and liw poultry _______________ dn •••• , 9fi. o 

Foods, processed 9 _________________________ do __ J 99.9 
Cereal and bakery products ______________ do ____ l 103.2 
Dairy products and ice cream ____________ do____ 105.0 
Fruits and vegetables, canned, frOZ<'n ____ do_____ 99.5 
Meats, poultry, and fish _________________ do .... l 97.8 

96. [) 
na. 7 

'95. fi 
!12 .• 1 

'100.6 
105.1 

'107. 5 
' 101.7 

95.4 

Commodities other than farm prodttrts an~! ~oods I 
19-'7-1\.1-100__ 101. a • Jilo. x 

Chemicalsan~alliedproducts9 ......... do ____ l 100.2 99.1 
Chemicals, mdustrJaL _________________ do ____ ' 100.5 98.4 
Drugs and pharmaceuticals ____________ do ____ 

1

1 100.2 98.3 
Fats and oils, inedible __________________ do____ 81.5 87.5 
Fertilizer materials ____________________ .do ____ 

1

, 102.2 ' 104. 3 
Prepared paint_ ________________________ do ....• HXI. 7 • 103.6 

Fuel and related prod., and power9 _____ do ___ _ 
CoaL ___________ ------- _______________ .do ___ _ 
Electric power ________________ .Jan. 1958=100 __ 
Gas fuels _______________________________ do ___ _ 
Petroleum products, refined ____ J9,17-Ii9=100 __ 

1 
Furniture, other household dnrableo '( __ .do ____ , 

Appliances, household ________________ do ___ _ 
Furniture, _household ____ -----_- ___ --- .cto.-- -1 
Radio receivers and phonographs ______ do ____ 

1 Television receivers __ ------ ____________ do ____ . 

Hides, skins, and leather products<;> .. do Footwcar ______________________________ do ___ _ 
Hides and skins _______________________ do ___ _ 
Leather _______________________________ .. do. __ _ 

99.6 
98.8 

101.9 
116.6 

2 97. f) 

lllO. 1 
97.0 

101.6 
95.2 
%.1 

100.7 
97.7 

102. 4 
' 118.7 

99. a 

99. !\ 
95.2 

102.8 
91.4 
97.1 

[0,), 2 106. ~ 
107. 0 ' 107. 4 
100. 5 !07. 9 
!03 .• 5 ' JOn. o 

Lumber and wood prodncts ______________ <[o____ 100.4 '~5.9 
Lumbcr_ _______________________________ do _ -I 99.8 • 94.7 

Machinery and motive prO<l. 9 __________ do !I 

Agricultural machinery nnd equip _____ do ___ _ 

Electrical machinery and <'quip ________ .do ___ _ 
Motor vehicles ________________________ .do. __ _ 

102.4 
105.4 
105.8 
101.3 
101.0 

1m.3 
107.4 

T 107, b 
100.0 
1110.7 

97.4 ' 
wn. n 
102. II 

100.8 
101.2 

98.1 
99.8 
95.2 
9fi.fi 

101.6 
lil4. 7 
106.9 
103. 7 
97.1 

JilL 2 

100. I 
99.6 
99.0 
95.8 

104.7 
lil3. 7 

l 102.9 
99.6 

102.4 
121.8 
1il2. 7 

99.4 
95. a 

102.5 
9a. 2 
9S. a 

1114..1 
!Of\. 8 
101.4 
102.2 

95.4 
94.0 

102. ;-, 
107. 1 
107.4 
101.1 
lllO.fi 

Construction machinery and eQnip _____ do ____ l 

Metals and metal products 9 _____________ do ____ 

1 

101. 3 100. 7 Jill). 4 
Heating equipment ___________________ .do ___ _ 
Iron and steeL _________________________ (]o ____ l 
Nonferrous metals.------------- ______ .flo.---, 

Nonmetallic mineral products 9 __________ do .. --1 
Clay products, structuraL ______________ do----~ 
Concrete products. ____________________ do. __ _ 
Gypsum products ___________ . __________ do ___ _ 

Pulp, paper, and allied products _________ f!o ___ _ 
Paper------------------------------- ... do_---

Rubber and products ____________________ do ___ . 
Tires and tubes ________________________ do ___ _ 

Textile products and apparel<;> ___________ cto ..... l 
AppareL.------------------------- _____ do ____ i 
Cotton products _______________________ do ____ , 
Manmade fiber textile products ________ do ___ _ 
Silk products.----------------------_ .. do. ___ , 
Wool products _________________________ do ____ i 

Tobacco prod. and bottled bever:t![eo\? ... do ____ l 
Beverages, alcoholic ____________________ do ____ 

1 

Cigarettes ___________ ------------------ .do.---

Miscellaneou~----------------------------do .. ·j Toys, sportmg goods ___________________ do ___ _ 

PURCHASING POWER OF THE DOLLARt I 

As mea~u.re~ br.;, ,.__ _ I 
Wholtsale pnc. c--------------- _____ 19.1, 59-JOIL I Consumer prices ___________________________ do ____ ! 

98.2 •94.1\ 94.1 
100.6 '100. 7 100.8 
JO:l. 9 • 100. 4 98. 9 

101.4 101.8 ,, 101. 9 
103. 1 l 03. 2 103. 3 
102. 4 102. 5 102. 4 
101. 9 103. 8 102. 9 

101.8 
102.0 

99.9 
93.0 

101.5 
101.3 
104.4 
97.5 

105.7 
9R. 2 

98.8 
102.2 

96. I 
92.4 

99.7 
101.0 
100.4 
'93.4 
113.2 
'97. 1 

100.4 
102.2 

96.5 
92. I 

99.7 
100.8 
100.0 

94. 1 
ll1.3 
95.7 

102. 5 ' 103. 2 102. 8 
100. 3 100. 6 100. 7 
101. 4 101. 4 101.4 

99.3 103. 9 104.3 
100. 2 100. 9 100. 7 

99. 3 99. 7 9\l. 0 
97. 0 96. () !lfi. 2 

100.5 

96.8 
100.9 
101.2 

99.9 
101.4 

9fi.6 
94.4 
91.9 
95.3 

100.8 
104.7 
106.2 
lil3.3 
95.3 

lfll.l 

100.2 
99.6 
99.0 

103. 1 
104. 7 
lOa. 7 

100. g 
97.0 

102.5 
ll8. 3 
99.7 

99. f; 
95.3 

lll2. 5 
92.9 
Hf'. 3 

104.9 
!On. s 
100.3 
104.2 

97.5 
95.7 

102. a 
107.2 
107.6 
100. () 
1110.7 

100.6 
94.7 

101.1 
99.0 

101.9 
103.3 
102.5 
102.9 

100. 1 
102.0 

96.7 
93.0 

99.4 
100.8 
99.6 
93.5 

ll1.3 
96.3 

102.7 
100.5 
101.4 

105.3 
100.8 

99.5 
~)f.. 2 

100.0 

95.3 
100.4 
100. 7 

99.0 
\01.4 

94.8 
9.). fi 
9:l. 2 
90.9 

~9. 7 
104.7 
105.8 
101.3 
92. R 

100. ~ 

99.9 
99.3 
98.8 

102.0 
104. 7 
103.7 

99.5 
9.5. 2 

102.4 
1\8. 7 
97.2 

H9. fi 
95.2 

10:2.{) 
92. s 
9fi. 4 

105. 7 
1116.\1 
101. 7 
lilt\. I 

97.2 
96. 1 

102.3 
107.2 
107. fi 
99.9 

100.7 

HJO. 8 
94.9 

100.7 
100.5 

101.8 
102.9 
102.5 
102.9 

96.3 
102.0 

96.8 
93.0 

99.3 
100.7 
99.6 
93.0 

113.0 
97.0 

102.8 
100.6 
101.4 

107.2 
100.7 

100.0 
9f\. 3 

'Revised. ' Formerly titled fuel, power, and lighting materials. ' Petroleum and 
products index, published through Dec. 1960, has been discontinued. 'Forme1Iy titled 
nonmetallic minerals, structural. • Indexes based on 1947-49= 100 are as follows: Measured 
by-wholrsale pricPs, 83.6 (Feb. and l\-Iar.); consumer pric<'S, 77.0 (Mar.). ci'For actual 
whoksalr pricPs of individual comnwdith's, sPf' fi.'SIWrtiVl' commoditit'S. ti>ata rPft.Pct con-

99 .. 1 

93.7 
toll. 0 
100.7 

98.2 
Jill. 4 

92.9 
97.4 
92.4 
87.6 

98.9 
11\4.8 
!Of\. ll 
101.1 
90.9 

100.6 

99.4 
98.8 
98.8 
89.8 

104.7 
lll:l. 7 

100. 1 
95.4 

102.3 
11.5. 4 
\lS. 9 

9!1. 6 
95. I 

lil2. r. 
n:2. 7 
B7. 1 

111.5.\ 
lil6.9 
1110.4 
104.6 

97. 4 
9f\. 1 

99.9 

94.8 
99.9 

101.2 

98.9 
101.4 

9!\. 1 
\18.3 
96.9 
H7. 7 

9\1. 7 
105.0 
]Of\.f\ 
101.5 
g;;, .1 

100. f) 

\19.0 
97.9 
98.9 
86.7 

104.2 
103.7 

100.4 
91i.3 

102.5 
115.6 
!19.:l 

99. ,\ 
95. l 

102.6 
\II. 8 
H7. 9 

1111\.1 
!Ot\.9 
\12.4 
104. fi 

96.9 
95.9 

102.4 102.2 
107.3 \07.:; 
107. 4 107 .. 5 
99.9 100. () 

!lXI. 8 !Oil. 8 

100,9 100.9 
94.9 94.9 

100.8 100. fi 
Jill. 1 101. ,; 

101. 6 101. 7 
103.0 103. () 
102.5 102.5 
102.9 102.9 

96.6 96.6 
102.4 102.4 

96.3 95. 9 
93.0 92.9 

99.0 99.2 
100. 8 100.8 
99.2 99.4 
92.6 92.6 

112.4 112.8 
97. 1 97. 3 

102. 8 103. 1 
100.6 100.5 
101.4 1111.4 

103.4 103.0 
100. 7 1110. 8 

100.5 ' 1110. l i 
96. 2 95.8 

I 
\00. I I 

97.0 
99.8 

101.3 

99.3 
101.3 

!:JO. 7 
91.7 
97.3 
93.3 

J(JO, 2 
101\.0 
107.2 
99.9 
!1.1. 8 

100.6 

98.6 
97. 7 
97.6 
84.9 

1(12.6 
IO:l. 7 

100.2 
96.7 

102.4 
116.6 
98.8 ' 

99.3 
95. I 

102, fi 
90.2 
00.9 

i08. 0 
](17. 4 
12'2. 2 
11\8.4 

95.9 
9.1. 0 

102.0 
107.4 
107.6 
99.1 

100.8 

101.2 
95.0 

100.9 
101.8 

101.8 
103. I 
102.5 
105.0 

96.5 
102.4 

96.2 
92.9 

99.5 
101.0 
100.2 
92.6 

117. 1 
97.8 

103.3 
100.5 
101.4 i 
103.0 
101.4 

99.9 
95.9 

I 
!IHI. 0 I 
96.0 i 
99.9 ' 

101.2 

99.2 
101.3 

95.2 
89. 4 
97.2 
\)0, 2 

100.2 
105.3 
108.0 
99.8 
9.). 3 

100.7 

98.3 
97.5 
97.0 
80.9 

102.8 
103.7 

99.6 
97.4 

102.4 
116.9 
97. :l 

99.4 
95. I 

102.9 
89.3 
96.9 

108.4 
lil7. 8 
121.7 
1(19. 7 

95. fi 
94.7 

102.0 
107.2 
107. fi 
99.1 

100.7 

101.3 
94.7 I 

101.1 
101.9 

101.8 
103.2 
102.6 
105.0 

98.9 
102.0 

96.3 
92.9 

99.7 
101.1 
100.9 
92.6 

117.1 
98.2 

103.8 
100.6 
101.4 

103.0 
101.3 

I 

100. o I 
95. f\ 

I 100.0 1 

9!\. \l II 

99.7 
\01.2 

99. 1 I 
101.1 

95.1 
89.1 
97.0 
89.4 

100.4 
106.0 
109. 5 
100.4 
94.7 

100. 5 

98.2 
97.3 
97.1 
78. I 

104.4 
103.6 

99.0 
98.0 

102.5 
119.4 
95.8 

99.4 
95.2 

JO:l. 1 
89.3 
9fi. 1 

108.9 
1118.4 
121.2 
111.5 

94.8 
94.0 

102.1 
107.4 
107.6 
99.5 

100.5 

100.9 
94.4 

100.9 
100.9 

102. 1 
103.3 
102.7 
105.0 

99.6 
102.0 

96.2 
92.9 

100. 1 
101.2 
101.5 
92.6 

114.6 
97.7 

103.8 
100.5 
101.4 

100. 7 
101.6 

100.0 
95.6 

I 
too. o I 

I 
95.4 I 

lilO. 0 
101.3 

99.3 
101.1 

95.5 I 
s9. 9 I 
98.8 
89.4 I 

!00. 1 
106.1 
109.6 
100.5 
93.6 

100.7 

98.1 
97.3 
97.3 
76.4 

104.7 
103.6 

99.8 
98.3 

102.6 
119.3 
97.2 

99. ,) 
95.1 I 

103.5 
89.4 
96. 1 

108.6 
108. 5 
117.4 
\10. 7 

94.8 
93.8 

102.2 
107.8 
107.6 
99.5 

100.4 

100.4 
94.0 

100.1 
100.2 

101.9 
103.3 
102.5 
105.0 

99.2 
102.0 

95.5 
92.0 

100.2 
101.2 
101.7 
93.1 

114.2 
97.7 

103.8 
100.6 
101.4 

105. 1 
101.6 

i 
100. o I 
95.6 1 

JllO. 4 

96.4 
100.3 
!lit.,) 

99.7 
1111.1 

95.9 
87.2 
98.4 
92.4 

!00. 9 
106.1 
\10.2 
100.4 

9.5. 9 

1110.9 

98.1 
97. I 
97.3 
78.4 

104.7 
103.6 

100.6 
98.6 

102.5 
118.4 
98.9 

99.3 
94.9 

103.3 
89.4 

'96. 2 

108.2 
108.5 
\12.5 
110.5 

94.6 
93.7 

102.3 
108.5 
107. fi 
99.5 

100.3 

100.6 
94.5 

100.2 
100.8 

101.6 
103.3 
102.4 
105.0 

99.6 
ill2.0 

94.5 
89.9 

100.3 
101.2 
101.9 
93.2 

111.4 
97.7 

103.8 
100.5 
101.4 

106.3 
100.9 

99.6 
95.7 

i 
100.8 i 

97. 8 : 
1oo.3 I 
102. I I 
100.5 
HI!. 1 

97.9 
97.0 
97.2 
95.7 

101.8 
106.9 
109. 1 
99.3 
99.2 

101.0 

98.4 
97.3 
97.2 
X3.0 

105.8 
103.7 

101.0 
98.7 

102.5 
118. 1 
99.6 

99.3 
95.0 

103.4 
89.4 
93.7 

108.2 
108.5 
110. I 
\10.9 

94.7 
94.0 

102.3 
108.8 
107.7 

~5Z: g I 
100.7 
94.2 

100.6 
100.5 

101.9 
103.4 
102.4 
105.0 

99.9 
102.0 

94.3 
89. 1 

100.3 
101.2 
102.0 
93.3 

Ill. 5 
97.8 

103.8 
100.7 
101.4 

106.7 
100.5 

99.2 
95. 7 

100.7 

i 
97.5 : 

100.2 
102. 1 

100.3 
101.2 

98.2 
103.9 
96.7 
94.5 

101.7 
107.3 
109.1 
99.8 
98.7 

100.81 

98. I 
96.8 ' 
97. 1 
7i.O 

106.3 
103.7 

100.4 
98.7 

103.0 
122.0 
97.8 

99.1 
95.0 

103.5 
87.8 
93.7 

107.7 
108.5 
105.4 
110.6 

95.2 
94.8 

102.3 
109.2 
107.6 
98.9 

100.2 

100.6 
94.1 

100.4 
100.3 

102.1 
103.5 
102.8 
105.0 

99.9 
102.5 

93.3 
86.7 

100.4 
101.2 
102.2 
93.3 

u:l. 2 
98.1 

103.8 
100.7 
101.4 

105.6 
!Otl.:l 

4 99.3 
95.4 

100. 7 

97. j ! 
100.2 1 

101.8 ~------

100. I ~----- _ 
101.2 ------

98. ,; ------
105. 7 I ____ __ 
97. 4 I ____ _ 
9.5. 7 I _____ _ 

101. 4 
107. 4 
108.0 
98.9 
98.4 

!Oil. 7 

98.0 
9fi. 7 
97. I 
80.8 

103. 7 
103.7 

98.9 
98. 7 

103. I 
119.4 
9.5.3 

99.0 
95.0 

103.4 
87. I 
93.7 

107 .. 1 
108. 7 
103.8 
!09. ti 

96.2 
9fi. 7 

102.3 
109.4 ! ___ ----

107.6 !------
98.8 1--------

100. I j 

1 3~ ~ i:::::: __ 
99.8 i-------

\00. I ·--------

102. 2 i--------
103. 6 1--

~g~ g 1:::::::: 
100. f\ !_ ______ _ 
102.5 l------
9:l. 9 ; ______ -
88.0 ' 

~g</: ~ 1:::: :--
102. 41 ______ :: 
93.6 --------

116.3 !--------
98.3, ______ _ 

104.0 ______ _ 
100.8 1--------
101.4 ~--------

105. 6 !--------
100. 7 i--------

1 
• 99.3 I _______ _ 
4 95.2 · _______ _ 

wrsion to the l9,J7-,)9=100 ref,orence base period. :VIontlily and annual data for earlier 
periods are availahle upon request from the U.S. Department of Labor, Bureau of Labor 
Statistics, Wash. 25, D.C. 0Goods to users, including raw foods and fuels. !¥Includes 
data not shown separately. 



~fay 1962 SURVEY OF CURHENT BUSINESS s-9 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 

Monthly 
average 

1961 I 1962 

-\-1:-lr-. 'jc-.\-]->r-_...,,-:\-1_a_y-.,-J-l_m_e-.,-J-u-I>-.--.,-A-,-,g-.-.,-"-."-P_t_. ,,-0-c-·t-.--.,-;-..:-·,-"----,1--~--)-e-e .. :;:~-T~FG-;-

--------------------------~------~~--~--~--~--~----~--~--~--~----~---~-

CONSTRUCTION AND HEAL ESTATE 

CONSTRUCTION PUT IN PLACE 

New construction (unadjusted), totaL ...... miL$ .. 

Private, total?. ___ ------------------------do .... 

Residential (nonfarm) 9 ------------------do .•.. 
New liousing units __ -------------------do ... . 
Additions and alterations ______________ do ... . 

Nonresidential buildings, except farm and 
public utilities, total?----------- ... mil.$ .. 

Industrial _ -------- __ .. ____ ---------_ .. do ...• 
Commercial 9 --------------------------do .... 

Ston?s, restaurants, and garages* _____ do ___ _ 
Farm construction _____ -------------- ___ .do. __ _ 
Public utili ties .. _._ ..• _ .. --._ ..•••• ______ do. __ _ 

Public, totaL_ -----------------------------do ... . 

Nonresidential buildings _________________ do ... . 
Military facilities_._ ---------------------do .••. 
Highways __ • _____ • ___ • __ •. ___ --..... _____ do. __ • 
Other types .. ------------------------ __ .. do ... _ 

Kew construction (seasonally adjusted at annual 

4, 630 

3, 300 

1. 879 
1,3fJR 

433 

847 
23S 
348 
li2 
107 
444 

1. 329 I 
399 
116 
4!\5 
359 

4, 783 

3,364 

1,875 
I, 349 

42R 

896 
230 
389 
193 
123 
449 

1, 420 

428 
114 
485 
393 

3. 97\l 1 

2. 8421 

1. 483 I 
J.O.I!l 

337 1 

R31 I 
24f\ I 

~M I 
100 
40fJ 

1, 137 

403 
119 
271 
344 

4. 372 

3,110 

1, 735 
I, 173 

4f>9 

R09 
234 
337 
150 
llfi 
428 

1. 2r.2 

433 
118 
338 
373 

4,S53 

3, 442 

I. 973 
1, 25() 

fJI9 ! 
R42 
226 
31>3 
170 
13(i 
467 

I. 411 

440 
127 
435 
409 

5,301 

3. 690 

2, IaH 
1. 407 

li32 

900 
219 
401 
205 
1.16 
473 

1, 611 

468 
136 
574 
433 

I 
.>. 274 I 

I 
3, 7341' 

2.125 

~-~~i I 

9a2( 
216 

~~~ I 164 
491 

l,MO I 
450 I 
98 

562 
430 

·'·"' 
3, 723 

2. 1091 
1,.1)7S 

428 

937 
213 
416 
21!\ 
J(\0 
497 

1. 079 

4!i2 
113 
651 
453 

I 
5, 473 I !\, 32!\ I 

3. 740 ! 3. 698 

2.1:n 2. 01)4 
1 ' (\02 I. ()07 

417 383 

919 954 
218 221 
421 425 
220 224 
147 127 
503 504 

1, 733 1, 627 

463 459 
138 78 
685 651 
447 439 

i\,190 

3, 603 

LO.I:J 
1 .. o!i:l 

:l88 

P48 
2~1 
424 
228 
112 
472 

1. .187 

418 
16/i 
603 
401 

4, 659 

3. 345 

1. 89o 
I. 432 

366 

\108 
221 
398 
203 

97 
427 

1,314 

391 
79 

490 
354 

4. 0821 ' 3, 7731 ' 4, 103 

2, 962 r :!. 769 r :!, 974 

J.(i29 
I, 208 

:J24 

863 
225 
:J6!\ 
175 
92 

360 

1.120 

385 
54 

332 
349 

r 1.472 r 1,620 
' I. 078 ' I. 184 

r 298 r 34:2 

8;!.1 833 
:2:24 :!:21 
3-16 348 
Hl3 1H7 
, 90 I , 98 

':JM '404 

' I. lKH . 'I. 129 

':l53 
'70 
241 

'340 

4, r~n 

3, 288 

1, 891 
1. 314 

481 

1. 243 

410 
79 

aM} 
399 

rates), totaL ____________________________ mil.$ .. -------- -------- 55,794 55,504 !\,1,518 57.206 57,039 57,983 58,910 58,905 61,037 58.910 59,019 811 • 57.435 57.510 

Private, total 9 ___ -------------------------do .... -------- -------- 38, 511 

Residential (nonfarm) ____________________ do .... --------~--------
N onresi<h>n tial buildings, except farm and 

puhli"; ntilities, total 9 ______________ mil.$ .. -------·· 
1 

.. ------

~n~:~~~~:~i:if9·-~·:::::::::::::::::::::::~~:::: :::::::.I:::::::: 
Rtores, r~staurants, and garages* _____ do ____ --------1--------

~~~1:Cc~~i~~~~;ti_o_~:::::::::::::::::::::: :~~:: :: ::::::::I:::::::: 

P~~~;e:::=:~:i:t~-~~~;~;~~:::::::::: ::::::::::::::I:::::::: I:::::::: 
Military facilities. __ ---------------------do .... -------- --------
Hi~hways _______________ ----------------do .... ----------------

CONSTRUCTION CONTRACTS 
I 

Constructi?n contracts in 48 States (F. W. Dodge 1 

Corp.). I 
Valnation, t.otaL. _________________________ mil. $ •. 

1 Index (mo. data seas. adj.)* .... 1957-59=100 .. 
Public ownership _______________________ mil. $ .. 1 

Private ownership. __ --------------------do .... 
By type of building: 

NonresidcntiaL ________________________ cto ___ _ 
ResidentiaL ____ ------------------ ____ .do. __ _ 
Pu hlic works _________ -----------------_ do .... 
Utilities. ___________ ----------------- .. do. __ _ 

Engineering construction: 
Contract awards (ENR) § _________________ do .... 

Highway concrete pavement contract awards:ci' 
TotaL ____________________________ thous. sq. yds .. 

Airports. ______ ---------------- ________ .. do .. __ 
"Roads ____________________________________ do ___ _ 
Streets and alleys ________________________ do .... 

HOUSING STARTS 

New housing units started: 
Unadjusted: 

Total, incl. farm (puhlic and private) ... thous .. 
One-family structures ________________ do ___ _ 

Privately owned. ______________________ do ___ _ 

3, 026 
105 

1, 049 
1, 978 

1,020 
1, 259 

579 
169 

1,888 

9, 315 
621 

5, 653 
3,041 

108.0 
84.1 

104.3 

3,114 
108 

1,052 
2.062 

1.019 
1, 348 

581 
166 

1, 832 

8, 939 
476 

.1, 390 
3,073 

113.0 
81.7 

108.6 

Total nonfarm (public and private) ______ do____ 106.2 110.6 
In metropolitan areas ________________ do____ 74.0 78.0 

Privately owned _______________________ do ..... i 102.5 I 106.3 

Seasonally adjusted at annual rates: I 
Tobl, including farm (private only) _____ do .... -------- --------
Total nonfarm (private only) ____________ do ____ --------I--------

CONSTRUCTION COST INDEXES 

Department of Commerce composite 
1947-49=100 .. 

Ame;ican App~aisal Co., The: _ 1 
A' crage, 30 cltles ______________________ l913-100 ... 

~ ~1~'f';;rk~:: :: :::=::::::::::::::::::: ::. ~~: :: •I San Francisco ___________________________ do ____ 

1 

St. IJouis _______ ----- _____________________ do ___ _ 

Associated General Contractors (building- only) 
Hll3=100 .. 

r Rrviscd. c Corrected. 
<;! Includes data not shown separately. 

144 

722 
793 
783 
677 
700 

533 

145 

741 
810 
814 
703 
720 

543 

20, !\08 

10, 9()0 
2, 9.57 
4, 743 
2, 338 
1, 334 
5, 398 

17,283 

.0. 221 
1, 7fl4 
5,6t)2 

3,166 
104 

I, 090 
2, 075 

1, 027 
1, 371 

625 
142 

1, 912 

7, 762 
980 

li,083 
1, 699 

109.7 
80.1 

104.6 

107.3 
79.1 

102.2 

I, 296 
1, 262 

144 

733 
807 
808 

6961 713 

538 

38.986 

21,042 

10.803 
2, 921 
4, 63(\ 
2,192 
1,.108 
5, 323 

10, !\18 

"· 222 
1, 651 
5,060 

3, 298 
103 

1,170 
2,128 

1,050 
1, 454 

639 
154 

1, 817 

10,522 
202 

7, 232 
3.G88 

115.3 
85.4 

111.0 

113.0 
79.7 

108. 7 

1,W6 
I, 143 

145 

735 
808 
808 
696 
713 

538 

3\\,232 

10. ()28 
2. 849 
4, !\1.1 
2,09.5 
1, 68fi 
!\,383 

Hi, 281) 

5, 181) 
1, .107 
4,983 

3. 501 
102 

I. 127 
2, 374 

1,105 
1, 553 

623 
219 

1, 789 

10,482 
110 

5, 994 
4, 378 

130. 7 
97.9 

126.6 

128.3 
89.5 

124.2 

I, 291 
1, 268 

145 

737 
808 
808 
696 
721 I 

5421 

*For data prior to Aug. 1960 for stores, restaurants, ete., see Bureau of Cnt8U3 reports; 
data prior to l\far. 1961 for F. W. Dodge index will be shown later. 

40.328 

22, 271 

10, !i84 
2. 7~0 
4. 510 
2, 141 
I, 839 
.1. 382 

]f;,R7R 

5, 229 
1,382 
5,527 

3, 602 
111 

I, 235 
2,367 

1, 221 
1, 558 

632 
191 

2,392 

11,216 
582 

6,119 
4, 514 

138.3 
100.6 
!32. 4 

135.3 
92.5 

129.5 

1.381 
1, 351 

145 

740 
809 
810 

7041 721 

M71 

41. 17fi 

23. 118 

10,1108 
2,672 
4, .178 
2, 25.1 
I, 7.19 
5, 457 

l!i, 8()3 

4, 9(13 
1.140 
5,128 

3, 529 
110 

1, 26.5 
2, 263 

1,154 
1, 502 

710 
163 

1, 883 

9,041 
938 

4,328 
3, 774 

128. 5 
97.6 

125.2 

126.0 
87.2 

122. 7 

1,343 
1,318 

146 

742 
809 
820 

7061 722 

547 

41,281 

23,300 

10.629 
2. 588 
4. fi4fi 
2, 347 
1. 6!\4 
.1, 470 

Hi, 702 

.5. 044 
1. 1.53 
5, 7o2 

3.M3 
116 

1,158 
2,384 

1,087 
1, 589 

f87 
179 

2,220 

11, 765 
802 

7,0.18 
3, 906 

41,709 

23,782 

10, 711 
2, ()JO 
4, 718 
~.398 
I, li90 
< 4'>•) ·'· --I 

17,201 

!l,091 
I, 404 
ii, 9f>O 

3. 004 
103 
9M 

2.050 

987 
1. 381 

534 
103 

1, 657 

6, 929 
304 

3,203 
3,423 

130. I I 12S. 2 
96. 1 91.5 

127.0 122.4 

127.4 
87.5 

124.2 

1, 326 
1, 301 

145 

746 
809 
820 
70fi 

722 I 
547 I 

126. 5 
90.9 

120.7 

1, 383 
1,365 

145 

747 
809 • 
821 
708 
722 

547 

41,767 

24,026 

10,656 
2. 608 
4. fJ81 
2,388 
I, 472 
.5,404 

17, 138 

5, 105 
793 

6, 340 

3, 291 
114 

1,021 
2, 270 

1,005 
I, 498 

631 
156 

I,Sfi9 

8,671 
174 

5, 418 
3,080 

128.9 
94.1 

124.0 

126.4 
88.0 

121.5 

1, 434 
1, 404 

145 

748 
819 
"21 
715 
722 

547 I 

42, 044 

24. 504 

10. !\40 
:2, !).14 
4,()08 
2, 413 
1, 416 
!\, :l80 

IH,!l93 

!\.172 
1, 760 
7,099 

3. 008 
116 
942 

2, 066 

1,095 
1,306 

496 
111 

2. 071 

9,1\!2 
327 

5,117 
3, 748 

105.5 
74.1 

102.5 

103.8 
71.9 

100.8 

I, 351 
I, 328 

144 

747 
815 
819 
ill 
731 

I 
547 I 

i 
41.881 41,077 <39,90\l ''40,362 

24.440 2a. 187 ,22. 24.0 Ln. 3li8 

10. ofi4 10. 982 10. 849 Ill. oaa 
2. 537 2 .• 190 2. 59~ I 2. 653 
4. 641 4. 92H 4, 7.16 I 4, 79;i 
2. 4:J4 2. ol2 I ~. 4441 ~- 442 I 
1.337 1,:;w '1.28·1 '1.3lfi I 
5. 337 .1. 3.17 I , ,\, 274 ' .1, 37(i 

17.029 17,942 'lti.\Xl2 !,17,073 

fi. 07:1 
\l82 

n, 23n 

:!, 712 
119 

1,091 
1, 621 

883 
1, 125 

5!!7 
107 

I. 3!\1 

5. 706 
112 

4,114 
1, 479 

86.7 
54.4 
82.4 

84.5 
62.7 
80.2 

.1.0-'1 
791 

7. 250 

2, 658 
115 . 
922 ' 

1, 7361 

8.53 
1,190 

527 
88 

1,501 

8. 896 
382 

6, 3:!8 
2, 176 

'83.0 
• 54.4 
'80. 6 

'81. 7 
'59. 9 
'79.3 

I 

r ,), 120 r 5, 095 
'1.248 '1,172 

5. 414 '5, 771 

i 

2. 7491 
119 
877 

1.871 

893 
1.192 

488 
176 

1, 806 

6, 386 
416 

4. 712 
I. 257 

'77.4 
53.3 

'7.5. 9 

'76.3 
'55.8 
'74. 8 

3.1J8!) 
131 

1, 47.5 
2, 511 

I, :l25 
I. 5.52 

80() 
303 

2. 151 

6, 530 
<408 

4.170 
1,953 

115.7 

114.0 

113.9 
81.0 

112.2 

1. 297 ' 1. 273 ' 1, 149 
1, 257 , 1, 247 ' 1, 131 

1,409 
1, 38.1 

145 

747 
815 
815 
711 
731 

547 

145 

748 
824 
82.1 
711 
733 

550 ! 

147 

748 
824 
825 
711 
733 

I 
550 I 

147 

749 
824 
825 
711 
735 

550 

41,303 

:23,0:W 

11. 2·11 
•) 79') 
4: soil 
•) 3/i'l i: ails 
.1, :l7\l 

16, 207 

4, 93:l 
1, 09(i 
5. aos 

117 

552 

§Dut<l for :\h1r., June, Aug., and Nov. 1901 and :\Iar. 19u2 are for 5 weeks; other months, 
4 weeks. 

ci'Data for J\lay, Au~ .• and Ocl .1061 and Jan.J962 are for 5 weeks; other months, 4 weeks. 



S-10 SURVEY OF CURRENT BUSINESS :May 19G2 

1960 I 1961 1961 1962 
1960 I Unless otherwise stated, statistics through 

and descriptive notes are shown in the 1961 Monthly -~~:;T Apr.-~· :\fay I June I July I Aug. I Sept. I I Nov. I Dec. I I Mar. I Apr. edition of BUSINESS STATISTICS average Oct. Jan. Feb. 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXES-Con. 

E. H. Boeckh and Associates: , 
Average, 20 cities: 

Apartments, hotels, office buildings: 
Brick and concrete ... U.S. avg. 1926-29=1CO .. 
Brick and steel. ........................ do .. .. 
Brick and wood ........................ do .. .. 

Commercial and factory buildings: 
Brick and concrete ..................... do .. 
Brick and steeL. _______________________ do .. .. 
Brick and wood ........................ rto ... . 
Frame ............ _____ ..... _ ....... __ . rto ... . 
SteeL ... ----------.............. _ .... _. do ... . 

Residences: 
Brick .................................. do ... . 
Frame .. --------------- ____ ...... _ ..... do ... . 

Engineering News-Record:0 

~~~l~~';,~tian:::_·_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_·!_9_4_7~_4_9_"d~~~:: 
Bu. of Public Roads-Highway construrtion:t 

Composite, stand. mile (avg. for qtr.) .. 1957-59=100 .. 

CONSTRUCTION MATERIALS 

313.6 
302.3 
297.8 

326.2 
321.2 
298.5 
294.4 
302.6 

299.2 
288.4 

165.7 
182. 2 

I 94.1 

Output index: 
Composite, unadjusted l!t .......... 1947-49=!00.. 131.6 

Sensonally adjusted I! t ................. do .......... .. 

Iron and eteel products. unadjustedt ..... do .. .. 
Lumber and woort products, nnadj.t ..... do .. .. 
Portland cement, nnac'justed ............ do. __ _ 

REAL ESTATE 

128.6 
131.7 
159.0 

320.3 
306.1 
298.8 

334. 4 
324.3 
300.9 
294.4 
301.4 

300.9 
288.5 

168.2 
187. 4 

195.0 

130. 5 

130.2 
130.8 
161.2 

315.9 
302.7 
296.4 

329.1 
320.8 
298.1 
292.0 
300.1 

298.2 
286.4 

167.1 
184.9 

9!. 4 

125.3 
130.0 

120.9 
128.2 
130. 7 

316.2 320.1 
302.9 305.0 
296.6 298. 7 

329. 5 334.6 
321. 2 324.0 
298.1 300. 8 
292. 4 294. 5 
300.4 300.5 

298.4 300.9 
286. 7 288.4 

168.3 168.6 
187. 0 187. 7 

131.6 
129.5 

132.5 
133.2 
158.3 

1411.9 
137.3 

149. 1 
147.2 
186. 1 

321.6 
306.4 
299.7 

335.9 
325.2 
301.9 
295.3 
301.5 

301.9 
289.3 

169.1 
188.4 

93.2 

149.9 
140.4 

158.8 
140.6 
189.0 

322.4 322.8 
308.0 308.2 
300.3 300.3 

336.8 337.0 
325. 9 326. 1 
302.4 302.5 
296.0 295.9 
302.0 302.2 

302.5 302. 6 
289.9 289.9 

168.8 169.0 
188.5 188.5 

130.4 
135. 5 

132.2 
120.8 
194 .. 1 

153.6 
139.6 

156.2 
151.9 
199.0 

323.3 
308.7 
300.7 

337.6 
32fi. (' 
302.8 
296.3 
302.5 

303.0 
290.2 

1fJ8. 7 
188.6 

95.1 

141.7 
135.9 

144. 5 
137.7 
188.3 

323.4 323.3 
30R. 6 308.5 
300.0 299.9 

337. g 337. 8 
32G. 5 326.5 
302. 5 302.4 
295. 1 295. 1 
302.3 302.2 

302.3 302.2 
2R9 3 289.2 

1c8. s 168.7 
188. 8 188. 7 

145.0 
128.0 

144.7 
1429 
193.5 

127. 1 
133.1 

123.2 
131.1 
165.3 

323.8 
308.9 
300.1 

338.3 
326.9 
302.5 
295.3 
302.5 

302.4 
289.3 

168.8 
188.8 

97.2 

110. 1 
128.4 

105.3 

324. 5 324. 7 
309. 6 309.6 
300.5 300. G 

338.8 339.0 
327. 5 327. 6 
303.0 303.0 
295. 7 295. 8 
303.1 303.2 

302. 8 302.9 
289.7 239.8 

169.4 170.0 
189.5 190. 1 

324.8 
309.7 
cOO. 6 

339.3 
327.8 
303.1 
295. R 
303.2 

302.9 
289.7 

170.3 
190.5 

97.4 

113.9 '120.6 
139.9 102.0 

124.4 ............... . 
91.6 .............. .. 

Home mortgages insured or guaranteed by-
Fed. Hous. Adm.: Face amount .•.••..... mil. $ .. 383.38 397.10 347.56 317.68 348.99 385. 86 386.21 463.35 422.39 432. 4R 483.73 425.65 48~. 34 397.95 418. 17 
Vet. Adm.: Face amount .................. do .... 165.42 !52. 63 124.84 108.65 123.39 137. 27 144.39 181. 66 167.99 200.91 205.91 197.11 226. 58 175.44 204. 97 

Federal Home Loan Banks, outstanding advances 
to member institutions .................... mil. $ .. 21,981 2 2, 662 1, 477 1, 576 1, 624 1, 869 1, 871 2, 001 2,124 2, 202 2, 288 2, 662 2, 320 2, 228 2, 151 

New mortgage loans of all savings and loan associa-
tions, estimated totaL .................. mil. $ .. 

By purpose of loan: 
Home construction ....................... do ... . 
Home purchase .......................... do ... . 
All other purposes ....................... do .. .. 

New nonfarm mortgages recorded ($20,000 and 
under), estimated totaL .................. mil. $ .. 

Nonfarm foreclosures ..................... number .. 

I, 192 

390 
511 
291 

2, 44.1 
4,279 

1, 447 

423 
601 
423 

2, 596 
6, 090 

1, 356 

426 
515 
415 

2, 444 
6, 272 

1, 309 

417 
504 
388 

2,358 
5, 942 

1, 511 

460 
603 
448 

2, 700 
6,090 

1, 721 

532 
712 
477 

2, 856 
6, 576 

1, 482 

422 
059 
401 

2,653 
5, 946 

1, 763 

498 
785 
480 

3,004 
6, 348 

!. 594 

436 
695 
463 

2, 777 
6, 214 

1,629 

464 
696 
469 

2, 961 
6, 352 

1, 529 

436 
64fi 
448 

2, 754 
6, 564 

1, 500 

417 
598 
485 

2, 579 
6,151 

1, 323 '1, 303 1, 617 

353 
51i0 
420 

'362 
'509 
'432 

2, 459 2, 238 

4i5 
626 
516 

Fire losses .................................. mil.$.. 92.32 100. 75 109.22 95.49 93.10 103.35 93.11 91.63 76.98 86.93 115.85 109. 52 133.48 115.86 114.42 ...... .. 

DOMESTIC TRADE 

ADVERTISING 

Printers' Ink advertising index, seas. adj.: 
Combined index ...... .-............ 1947-49=100 .. 

Business papers ......................... do .. .. 
Magazines.-------------------- .......... do ... . 

Newspapers ............................. do ... . 
Outdoor.------------------------------. _do ... . 
Radio (network) ......................... do .. .. 
Television (network) ............ 1950-52= 100 .. 

Television advertising: 
Network: 

Gross time costs, totaL ............... mil.$ .. 
Automotive, Incl. accessories ........... do .. .. 
Drugs and toiletries .................... do .. .. 
Foods, soft drinks, confectionery ....... do .. .. 

235 
246 
188 

210 
160 
23 

462 

56.9 
4. 6 

16.3 
10.8 

Soaps, cleansers, etc .................... do.... 5. 8 
Smoking materials ..................... do.... 6. 4 
All other ............................... do.... 13.0 

Spot (national and regional): 
Gross time costs, totaL. .................. do .... '150. 8 

Automotive, incl. accessorles ............ do .......... .. 
Drnt:s and toiletries .................... rlo .......... .. 
Foods, soft drinks, confectionery ....... do ........... .. 

Soaps, cleansers, etc .................... do ........... . 
Smoking materials ..................... do .......... .. 
All other ............................... do .... ______ __ 

Magazine advertising: 
Cost, total. ................................ do.... 71. I 

Apparel and accessories .................. do.... 4. 7 
Automotive, incl. accessories ............. do.... 7. 8 
Building materials ....................... do.... 3. 0 
Drugs and toiletries ...................... do.... 6. 7 
Foods, soft drinks, confectlonery ......... do.... 9. 8 

Beer, wine, liquors ...................... do.... 4. 2 
Household equip., supplies, furnishings .. do.... 5. 6 
Industrial materials ...................... do. ... 4. 6 
Soaps, cleansers, etc ..................... do.... . 8 
Smoking materials ....................... do.... 2. 2 
All other ................................. do.... 21. 7 

233 
246 
1S5 

201 
143 
20 

4S3 

62.4 
4. 0 

18.5 
13.1 

i.l 
7.1 

12.6 

1151.4 
I 4. 3 

130.2 
I ,)2. 5 

11S. 0 
I 7. 4 

141.9 

69.7 
4. 5 
7.0 
2. 5 
6. 6 

10.2 

4. 3 
4. 8 
3. 8 

. 7 
2. 4 

22.9 

232 
221 
187 

212 
135 
23 

487 

63.6 
3.9 

18. 2 
14.4 

7.8 
6. 6 

12.7 

151.3 
4.0 

31. I 
56.6 

16.8 
7. 5 

35.3 

77.0 
5.6 
8. 2 
2.8 
7. 2 

11.6 

4.3 
4. 7 
3. 6 

. 8 
2. 7 

25.7 

225 
234 
177 

196 
125 
23 

479 

59.8 
3.3 

15.5 
13. 6 

232 
241 
182 

200 
126 

25 
499 

61.7 
3.8 

16.6 
13.3 

7. 7 7. 2 
6. 5 7. 0 

13. 3 13. 7 

83.5 
6. 5 
8.6 
4.3 
6. 7 

11.8 

4.4 
6. 7 
4. 4 
.9 

2.2 
26.8 

78.7 
5. 8 
7. 6 
3.6 
7. 2 

10.8 

4. 5 
6. 7 
4. 7 
. 7 

2. 2 
25.0 

r Revised. 1 Quarterly average based on quarterly data. 2 End of year. • Quar-
erly average based on revised annual total; breakdown not available. 

,Copyrighted data; see last paragraph of headnote, p. 8-1. 
0Data reported at the beginning of each month arc shown here for the previous month. 

236 
242 
171 

215 
149 
25 

522 

59.9 
3. 6 

18.4 
12.0 

7. 1 
6. 6 

12.1 

160.6 
4. 6 

28.2 
54.1 

21.6 
8.3 

43.8 

66.5 
2.9 
5.8 
3. 3 
7. 1 

10.0 

4.1 
4. 0 
4.2 
. 7 

2. 7 
21.6 

236 
258 
1i3 

185 
150 
29 

520 

58. 1 
3. 3 

19.3 
11.4 

237 
236 
176 

204 
157 
26 

538 

58.4 
2. 7 

19.1 
11.9 

6. 6 7. 7 
8. 1 7. 7 
9. 5 9. 2 

47.6 
.7 

3. 5 
1.8 
5. 9 
8.4 

3.2 
2. 4 
3.3 

. 4 
2. 2 

15.8 

47.4 
4. 8 
2. 7 
1.8 
4. 6 
7. 4 

2. 5 
2.3 
2. 7 
.5 

2.2 
16.0 

245 
250 
192 

216 
152 

22 
518 

58.4 
3. 1 

16.8 
12.3 

8.0 
7. 5 

10.7 

127.6 
4.0 

24 .. 1 
38.4 

16. I 
6. 3 

38.4 

80.0 
8.6 
7.1 
3.6 
7. 7 
9.0 

3. 8 
6. 2 
4.8 
.6 

2.6 
25.8 

237 
256 
187 

189 
139 
23 

526 

70.6 
6.2 

19.7 
14.9 

244 
250 
183 

223 
132 
23 

530 

70.0 
5.1 

20.7 
14.0 

6. 7 6. 7 
7. 7 7. 2 

15. 4 16. 2 

89.8 
6.0 

11.0 
2.9 
8. 7 

13.0 

5. I 
8.0 
5. 2 
1.1 
2. 3 

26.5 

84.7 
5.1 
9.4 
1.8 
7. 7 

12.3 

5. 8 
7.1 
4. 8 
.9 

2.6 
27.4 

244 
254 
194 

212 
140 

19 
520 

69.6 
5. 0 

22.6 
13.5 

6.1 
6. 9 

15.6 

177.8 
4. 5 

37.3 
61.0 

17.4 
7. 6 

50.2 

68.5 
3.3 
5. 8 
.9 

7. 1 
9.3 

7. 5 
4. 2 
3. 6 

. 5 
2. 9 

23.2 

240 
251 
190 

207 
132 
19 

516 

48.9 
1.4 
6.9 
1.0 
4.4 
7. 5 

2. 4 
1.9 
2. 1 
.3 

1.9 
19.2 

66.9 
2. 7 
7. 3 
2.4 
6. 3 

12.3 

3. 3 
3.1 
2. 5 

. 7 
2.8 

23.6 

Sl. 3 
5. 0 
9. 2 
3. 5 
7.0 

12.5 

4.6 
4. 9 
3. 6 
.8 

2. 5 
27.4 

tRevised to reflect current specifications and base period; data prior to 4th qtr. 1960 are 
available upon request. 

\?Includes data for items not shown separately. 
tRevisions for 1955-1960 (1959-1960 for lumber and wood) are available upon request. 



May 1962 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

ADVERTISING-Continued 

Newspaper advertising linage (52 cities): 
TotaL ________________________________ mll.ltnes __ 

Classified __ ------------------------------do ____ Display, totaL ___________________________ do ____ 
Automotive ___________________________ _do ____ 

FinanciaL_ ·---------------------------do ____ GeneraL _______________________________ do ____ 
RetaiL ______ - _______ -------_- __________ do ____ 

RETAIL TRADE 

All retail stores: 
Estimated sales (unadj.), totalf ____________ mll. $ __ 

Durable goods stores\? ___________________ do ____ 
Automotive group ___ --------------- ___ do ____ 

Motor veh., other automotive dealers_ do ____ 
Tire, battery, accessory dealcrs _______ do ____ 

Furniture and appliance group _________ do ____ 
Furniture, home.furnishings stores ____ do ____ 
Household appliance, TV, radio ______ do ____ 

Lumber, building, hardware group _____ do ____ 
Lumber, bldg. materials dealersd' ____ do ____ 
Hardware stores _____________________ do ____ 

Nondurable goods stores\? _______________ do ____ 
Apparel group _________________________ do ____ 

Men's and boys' wear stores _________ do ____ 
Women's apparel, accessory stores ___ do ____ 
Family and other apparel stores ______ do ____ 
Shoe stores _____________ ----- _________ do ____ 

Drug and proprietary stores ____________ do ____ 
Eating and drinking places _____________ do ____ 
Food group ____________________________ do ____ 

Grocery stores _______________________ do ____ 
Gasoline service stations _______________ do ____ 

General merchandise group\? __________ do ____ 
Department stores. __ ------------- ___ do ____ 
Mail order houses (dept. store mdse.)_ do ____ 
Variety stores ___ ---------------------do ____ 

Liquor stores_-------_------------------ do ____ 

Estimated sales (seas. adj.), totalf __________ do ____ 

Durable goods stores\? ___________________ do ____ 
Automotive group _____________________ do ____ 

Motor Yeh., other automotive dealers_do ____ 
Tire, battery, accessory denlers _______ do ____ 

Furniture and appliance group _________ do ____ 
Furniture, homefumishings st.ores ____ do ____ 
Household appliance, TV, radio ______ do ____ 

Lumber. building. hardware group _____ do ____ 
Lumher, bldg. materials dealcrsd' _____ do ____ 
Hardware stores.---------------------do ____ 

Nondurable goods stores\? _______________ do ____ 
Apparel group _________________________ do ____ 

Men's and boys' wear stores __ ------- do ____ 
Women's apparel, accessory stores ____ do ____ 
Family and other apparel stores ______ do ____ 
Shoe stores ___________________________ do ____ 

Drug and proprietary stores ____________ do ____ 
Eating and drinking places _____________ do ____ 
Food group ____________________________ do ____ 

Grocery stores_---------------------- _do ____ 
Gasoline service stations _______________ do ____ 

General merchandise group\? __________ do ____ 
Department stores_------------ ______ do ____ 
Mail order houses (dept. store mdse.)_ do ____ 
Variety stores ________________________ do ____ 

Liquor stores ____________ ----------- ____ do ____ 

Estimated inventories, end of year or month: t 
Book value (unadjusted), totaL _________ bil. $ __ 

Durable goods stores\? _________________ do ____ 
Automotive group ___________________ do ____ 
Furniture and appl!ance group _______ do ____ 
Lumber, building, hardware group ___ do ____ 

Nondurable goods stores\? ______________ do ____ 
Apparel group __ ---------------------do ____ Food group __________________________ do ____ 
General merchandise group _________ _cto ____ 

Book value (seas. adj.), totaL ___________ do ____ 
Durable goods stores\? -----------------do ____ 

Automotive group ___________________ do ____ 
Furniture and appliance group _______ do ____ 
Lumber, building, hardware group_ -do ____ 

Nondurable goods stores\?---· __________ do ____ 
Apparel group _______________________ do ____ 
Food group __ ------------------------do ____ 
General merchandise ron __________ do ____ g p 

SURVEY OF CURRENT BUSINESS 

1960 1 1961 

Monthly 
average 

1961 

Mar. I Apr. I May I June I July I Aug. I Sept. 

DOMESTIC TRADE-Continued 

240.7 231.4 236.2 241.8 249.3 236.5 207.7 224.4 231.8 
61.3 58.1 57.8 60.4 62.2 61.3 60.6 61.3 59.1 

179.5 173.3 178.3 181.5 187.1 175.3 147.1 163.1 172.7 
13.8 12.3 12.8 13. 1 15.8 13.8 10.8 10.8 13.7 
4.5 4. 9 4. 7 5.1 4. 6 5. 0 5. 5 3.8 4. 2 

28.8 26.9 29.0 31.0 32.3 30.4 21.0 21.8 26.9 
132.4 129.1 131.9 132.2 134.4 126.0 109.7 126.7 127.9 

18,294 18,243 17,934 17, 398 18,532 18,907 17,922 18, 325 18,158 

5,894 5, 617 5, 467 .o. 414 6,006 6, 214 5, 640 5, 712 5,386 
3, 292 3, 084 3,190 3. 088 3, 413 3, 454 3,033 2, 985 2,701 
3,082 2, 870 3.007 2, 890 3,192 3, 207 2, 796 2, 745 2,510 

211 215 183 198 221 247 237 240 221 

883 865 776 768 844 895 845 914 879 
564 547 488 493 553 563 534 -'83 553 
310 318 288 275 291 332 311 331 326 
943 913 820 878 990 1,039 1, 008 1,057 985 
718 700 625 666 755 799 783 838 775 
224 213 195 212 235 240 225 219 210 

12,400 12,626 12,467 11,984 12,526 12,693 12,282 12,613 12,772 
1,142 1,144 1, 191 1, 019 1, 105 1,109 953 1, 039 1,153 

218 222 200 181 205 242 190 182 201 
444 439 457 401 434 405 358 399 438 
276 282 302 23R 2fl0 256 224 260 285 
204 201 232 199 206 206 181 198 229 

628 645 627 007 f\29 624 629 630 629 
1, 341 1,367 1, 282 1, 313 1,386 1, 432 1,490 1, 507 1, 440 
4, 486 4, 61~ 4, 702 4, 48f> 4,574 4, 771 4, 682 4, 644 4,816 
4,028 4,159 4, 233 4,03f\ 4,114 4, 295 4, 210 ·!, 172 4,357 
1, 466 1, 49t> 1, 429 1, 439 1, 523 1, 568 1, 604 1,616 1, 519 

2,001 2,076 1, 921 1,803 1, 966 1, 993 1, 772 2,032 2,070 
1,162 1, 213 1, 10.5 1,052 1, 143 1, 180 1, 018 1,177 1, 225 

155 161 ln3 134 156 142 120 163 150 
325 340 312 286 312 315 300 330 331 
407 409 374 375 383 393 404 398 403 

-------- -------- 18,127 17,860 17,995 18,199 18,026 18, 181 18,141 

-------- -------- 5,.547 5, 409 5,549 5,586 5, 505 5, 472 5,620 
-------- -------- 3,044 2,919 3.105 3,058 2, 934 2, 935 3,119 

2,838 2, 714 2,900 2,854 2, 717 2, 721 2,893 
-------- -------- 206 205 205 214 217 214 226 

-------- -------- 833 872 839 857 883 883 876 
-------- -------- .5!!i 547 537 547 568 557 556 
-------- -------- 318 325 302 310 315 326 320 
-------- -------- 944 900 877 899 926 914 875 
-------- -------- 720 687 673 687 704 703 670 

224 213 204 212 222 211 205 

-------- -------- 12,580 12,451 12,446 12,613 12,521 12,709 12,521 
-------- -------- I, lfH I, 076 1,103 I, 136 1,118 1,177 1,106 

224 205 216 229 218 230 218 
-------- -------- 437 409 415 435 434 453 430 

294 265 280 275 266 289 265 
-------- -------- 206 197 192 197 200 205 193 

-------- -------- 634 628 630 642 649 644 641 
-------- -------- 1, 390 1,380 1, 347 1, 370 1,335 1,345 1,377 

4,603 4, 548 4,624 4,622 4,610 4, 684 4,602 
4,128 4,085 4,164 4,157 4,143 4, 214 4,153 

-------- -------- 1, 491 1, 474 1, 480 1,500 1,485 I, 503 1,511 

-------- -------- 2,039 2,027 1, 974 2,067 2,069 2,082 2,075 
-------- -------- 1,172 1,192 1,132 1, 205 I, 237 1, 208 1, 225 
-------- -------- !fl8 lfil 157 160 155 163 157 
-------- -------- 334 322 335 339 324 350 331 

407 420 400 416 393 409 386 

25.98 25.78 26.67 26.87 26.70 26.23 26.09 25.70 26.26 
11.72 11.03 11.81 11.81 11.86 11.73 11.63 10.74 10.72 
4.88 4.38 4.83 4. 78 4.87 4. 78 4. 71 3.86 3.81 
1.90 I. 88 I. 90 I. 90 I. 92 I. 89 I. 87 1.89 1. 91 
2.35 2.25 2.46 2.48 2.46 2.43 2.42 2.34 2.31 

14.26 14.75 14.86 15.06 14.84 14.50 14.46 14.96 15.54 
3.16 3.22 3.34 3. 38 3.30 3.15 3.12 3.38 3.59 
3.14 3.31 3.19 3.19 3.19 3.19 3.18 3.22 3.28 
3.89 4. 04 4.25 4. 33 4.24 4.08 4.10 4.30 4. 58 

27.18 26.86 26.07 26.18 26.23 26.22 26.34 25.98 26.34 
12.33 11.52 11.35 11.25 11.31 11.37 11.46 11.01 11.26 
5.27 4. 69 4. 37 4. 28 4. 38 4.44 4. 49 4.15 4. 38 
1. 95 1. 92 1. 90 1.89 1. 91 1. 90 1.90 1. 90 1.89 
2. 44 2. 33 2.40 2. 41 2.37 2. 38 2.40 2. 35 2.34 

14.85 15.34 14.72 14.93 14.92 14.85 14.88 14.97 15.09 
3.36 3. 41 3.26 3.36 3.36 3.33 3.32 3.31 3.33 
3.14 3. 31 3. 18 3.16 3.17 3.18 3.20 3.27 3. 31 
4.26 4. 44 4.23 4.31 4.30 4.24 4.26 4. 28 4. 32 

I Oo< I No' I -I '•• I 
260.9 261.3 242.8 201.3 
63.2 57.5 50.8 55.7 

197.8 203.9 192.0 145.6 
13.9 13.0 8.9 10.7 

5. 2 4.8 5.6 7. 8 
34.1 31.5 23.3 18.7 

144.6 154.5 154.3 108.4 

18, 761 19,224 22,881 16,950 

6, 047 6,095 6, 307 5, 182 
3,308 3,398 3,148 3, 114 
3,082 3,180 2,862 2, 931 

226 218 286 183 

915 960 1, 181 781 
591 614 718 492 
324 346 463 289 

1, 028 949 906 687 
821 743 626 522 
207 206 280 165 

12,714 13,129 16,574 11,768 
1,188 1, 261 2, 051 948 

224 2.o2 449 !96 
462 483 770 3fll 
299 329 550 225 
203 197 282 166 

634 646 890 651 
1,409 1, 359 1, 421 1, 272 
4, 523 4, 595 5,168 4, 470 
4, 070 4,146 4, 670 4,043 
1, 550 1, 514 I, 546 I, 447 

2,165 2,459 3, 853 1, 632 
1, 284 1, 452 2,293 945 

178 237 248 128 
332 375 724 249 
397 430 647 378 

18,587 19,107 18,836 18,845 

5,865 6,199 5, 924 5, 930 
3, 278 3, 609 3, 286 3,358 
3,056 3,392 3,050 3,126 

222 217 236 232 

880 866 914 885 
562 545 577 569 
318 321 337 316 
918 930 949 927 
719 729 72fl 714 
199 201 223 213 

12,722 12,908 12,912 12,915 
1, 173 1,187 1, 164 1,185 

231 229 218 224 
453 459 445 447 
282 295 294 300 
207 204 207 214 

644 675 693 655 
1,369 1, 398 1, 407 1,387 
4, 646 4,694 4, 631 4,684 
4,183 4, 244 4, 196 4, 236 
1, 521 1, 519 I, 539 1, 543 

2,101 2,165 2,184 2,133 
1, 216 1, 245 1, 311 1, 232 

166 174 158 161 
349 370 347 360 
411 421 409 431 

27.00 27.71 25.78 '25.82 
10.96 11.26 11.03 11.37 
3. 90 4.12 4.38 4. 76 
I. 95 1. 99 1. 88 1. 85 
2.30 2.30 2. 25 2.28 

16.04 16.45 14.75 '14. 45 
3. 71 3. 70 3. 22 3. 09 
3.38 3. 48 3. 31 3.24 
4. 81 4. 94 4.04 ' 3. 98 

26.40 26.75 26.86 '26.86 
11.25 11.44 11.52 11. 52 
4.37 4. 58 4.69 4. 69 
1.89 1. 89 1.92 1.93 
2.33 2. 36 2. 33 2. 34 

15.14 15.32 15.34 '15. 34 
3. 39 3.39 3. 41 3. 40 
3. 32 3.39 3. 31 3. 32 
4.34 4.32 4. 44 '4.43 

S-11 

1962 

Feb. I Mar., Apr. 

198.9 
54.1 

144.8 
11.4 
4. 4 

23.4 
105.6 

'15, 989 

'4, 987 
'3, 001 
'2,832 

'169 

r 725 
'461 
'264 
r 6.12 
'501 
'!51 

'11, 002 
'795 
'149 
'312 
'189 

145 

'622 
'1, 185 
'4, 314 
'3, 902 
'1, 333 

'1, 513 
'850 

118 
'265 

360 

'18, 974 

'5, 986 
'3, 370 
'3, 138 

'232 

'879 
'558 
'321 
'932 
'722 
'210 

'12, 988 
'1,170 

'218 
'438 
'297 

217 

'665 
'1, 414 
'4,732 
'4, 280 
'1, 539 

2,138 
• I, 241 

154 
'366 

432 

'26. 56 
11.62 
4.96 

'1.87 
'2.32 

'14. 94 
'3.25 

3. 31 
•4.20 

26.90 
11.48 
4. 66 

'1.93 
'2.34 

15.42 
3.39 

'3. 34 
'4. 44 

236.9 
62.2 

174. 7 
12.7 
4. 8 

27.6 
129.5 

'18, 991 

'6, 167 
'3, 811 

3, 603 
208 

'807 
526 
281 
809 
621 
188 

•12, 824 
'1,046 

178 
413 
263 
192 

r 662 
'1, 343 
'4, 985 
'4, 528 
'1, 475 

'1, 958 
'1,136 

141 
325 
403 

'19, 300 

'6, 223 
3, 604 
3, 368 

236 

880 
569 
311 
929 
713 
216 

'13, 077 
1,198 

223 
458 
306 
211 

663 
1,448 
4,694 
4, 242 
I, 539 

2, 237 
1,312 

!57 
381 
418 

27.32 
11.82 
4. 97 
1.92 
2.44 

15.51 
3. 41 
3. 38 
4. 45 

26.75 
11.36 
4.52 
1. 93 
2.38 

15.39 
3.35 
3.36 
4. 43 

--------
--------
--------
--------
--------
--------
--------

119,023 

I 6, 32 
13,77 

7 
8 

--------
--------

180 2 
--------
--------
--------
-------
-------
112,69 
I 1, 31 

-------
-------
-------
-------

I 62 
I I, 32 

8 
5 
2 
2 
3 

I 4,48 
I 4,04 
I I, 50 

I 2,10 
I I, 21 

8 
2 

-------
-------
-------
119,45 

16,35 4 
-------
-------
-------
--------------
-------
-------
-------
-------
113,09 

-------
-------
-------
-------
-------
-------
-------
-------
-------
-------
-------
-------
--------------
-------

-------
-------
-------
-------
-------
-------
-------
-------
-------
--------------
-------
--------------
-------
-------
-------
-------

'Revised. I Advance estimate. tData for retail sales (1946-50) and for wholesale 
sales and inventories (1946-47) have been revised for comparability with later data; new 
figures are available upon request. \?Includes data not shown sepamtely. d' Comprises 
lumber yards, building materials dealers, and paint, plumbing, and electrical stores. 

tRetail inventories have been revised beginning 1946. Revisions for Dec. 1957-Sept. 1960 
appear on p. 24 of the Dec. 1961 SURVEY; those for the earlier period are available upon 
request. 



S-12 SURVBY OF CURHE~T BUSI~ESS l\la~· 1962 

1960 I 1961 1961 1962 Unless otherwise stated, statistics through 1960 I and descriptive notes are shown in the 1961 Monthly I I I I I I I I I I I 
edition of BUSINESS STATISTICS .\lar. .\pr. ~lay June .lnly .\ng. Sept. Oct. ::-;Jov. Dec. Jan. Ft>h. \br. Apr. 

I ayerag(' 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 
Firms with 4 or more stores: i Estimated sales (unadjusted), totaL ...... miL $ .. 4, 724 5,136 .1, 047 4, 763 4, 9S8 5,193 4,S05 5, 077 5, 282 5,241 5, 601 I 7. 478 4, 572 '4, 313 5, 266 
Firms with 11 or more stores: 

Estimated sales (unadj.), total<;> ............ do .... 4,223 4, 386 4,334 4,065 4, 263 4, 462 4,133 4, 33g 4, 509 4, 423 4, 726 6.376 3, 874 3, 680 4, 517 

Apparel group ii ----------------------···.do .... 293 297 328 263 292 295 242 270 30.1 310 335 542 224 198 273 Mrn's and hoys' wear stores ___________ do ____ 29 30 29 24 28 32 23 22 24 32 37 64 24 18 25 \\.,.omen's apparel, acc<'ssory storcs _____ do ____ 118 120 128 106 119 ll6 ~18 Ill 122 125 138 229 85 79 108 
Shoe stores ............................. do .... 8.5 Sf> 102 83 87 91 73 79 97 85 85 1 129 70 64 82 Drug and proprietary stores ............. do .... 121 127 121 ll8 ll9 122 121 119 122 122 130 212 124 liS 130 Eating ami drinking places __ ............ do .... 93 95 92 93 96 98 100 Hll 101 98 98 100 93 88 98 Furniture, homefurnishings stores ....... do .... 37 38 :l6 35 42 39 37 37 36 41 43 50 32 31 41 

General merchandise group Q __ .......... do .... 1, 290 1,354 I, 240 1,183 I, 286 1, 320 !.Iii I. 344 1, 352 I. 421 I. 610 2. 517 1,052 9fi5 1. 253 
Dept. stores, excl. mail order sales ...... do .... 781 823 747 732 783 818 709 8116 834 872 975 I. .oJ 7 642 576 775 Variety stores ____________________ . ___ .. do .... 251 262 241 2')') 245 249 234 200 2M 2fil 286 .150 183 196 241 

Grocery stores_ -------------------·--··--do .... 1, 785 I, 843 1, 930 I, 782 I, 798 I, 921 I. 820 I. 8112 I. 9.13 1, 771 1, 843 2,135 I, 784 I. 744 2,100 
Lumber yards, bldg, materials dealersd' .. do .... 6~ fi3 57 60 68 74 71 76 71 74 64 ,)1 42 44 54 
Tire, battery, accessory dcalers ........... do .... 82 92 78 87 95 109 103 Hll 92 96 94 129 79 72 89 

Estimated sales (seas. adj.), total ii ......... do .... 1 ........ -------- 4,328 4, 270 4, 282 4,371 4, 360 4, 446 4, 381l 4, 441 4, 525 4, 579 4. 510 4. 533 4, 686 

Apparel group ii .......................... do ............ 29.o 274 291 290 297 323 2S8 308 313 302 314 313 321 Men's and boys' wear stores ___________ do ____ -------- -------- 29 26 29 30 29 32 28 32 31 30 ao 29 31 
Women's apparel, accessory stores_ .... do .... -------- -------- ll9 112 114 117 118 123 120 125 128 12.5 126 125 127 Shoe stores _____________________________ do .... -------- -------- 88 81 86 84 82 90 82 90 90 84 95 97 95 

Drug and proprietary stores ............. do .... -------- -------- 124 125 121 125 124 123 126 126 135 141 133 135 133 
Eating and drinking places_ ............. do .... 94 95 95 95 ll3 P3 98 96 100 100 101 99 100 
Furniture, homefurnishings stores ....... do .... -------- -------- 36 37 40 38 41 36 36 38 37 41 39 36 41 

General merchandise group<;> ............ do .... -------- -------- 1. 319 1, 329 1, 299 1, 344 I, 357 1, 362 1, 350 1, 379 I, 410 I, 434 1,408 1.-107 I. 523 
Dept. stores, excl. mail order sales ...... do .... -------- -------- 793 812 768 802 831 810 827 830 8.>1 916 848 858 953 
Variety stores .. _---- .. _________ .. ____ .. do_. __ 258 249 264 268 253 279 261 276 2i9 257 268 272 288 

Grocery stores. __ --------------- ......... do .... -------- -------- 1, 835 1, 795 1, 828 1, s.o1 1, 827 1,865 I, 856 I. 845 I, 877 I, 899 I, 865 l, 890 1. 903 
Lumber yards, bldg. materials dealersd' .. do .... -------- -------- 67 62 61 63 62 62 61 64 63 63 .o6 g~ I 64 
Tire, battery, accessory dealers ........... do .... 

~--- ---- ------- ~ 89 90 84 94 95 93 96 97 96 100 101 102 
I 

All retail stores, accounts receivable, end of mo.:* I 

Total ___________ .......................... miL $ .. I 12,937 I 13,053 II, 076 11,317 ll,S06 II. 707 II, 629 11, 684 11,838 12, 200 12, 36~ 13.0.13 12, il01 '12,007 12,156 
Durable goods stores ................... <lo ____ 6, 104 5, 903 5, 537 5, fl71 5, 735 5,884 5, 866 5,893 5, 866 6,016 5, 958 .), 903 5, 698 '5.530 5, 569 
Nondurable goods stores _______________ do ____ 6,833 7,150 .o, .)39 5, 646 5, 771 .o, 823 5, 763 5, 791 5, 972 6,184 6, 410 7, 1.50 6, 603 '6.477 6. 587 Charge accounts _________________________ do ____ 7,122 7,161 6, 416 6, 522 6, 663 6, 701 6, 583 6, 576 6, 626 6,819 6,886 7, 161 6, 812 '6. 541 6. 544 

Installment accounts ..................... do .... 5, 8l.o .>,sn 4, 660 4, 795 4, 843 5,006 5,046 5,108 5, 212 5, 381 5, 482 5, 892 5. 489 '5,466 .5, 612 

Department stores: 
Ratio of collections to accounts reeeh·ahle: 

46 I Charge accounts ........ ______________ percent. _ 46 47 49 44 48 48 47 48 46 48 49 48 47 ,)0 
Installment accounts ..................... do .... 15 15 16 14 15 15 14 15 15 16 17 16 16 15 16 

Sales by type of payment: 
Cash sales .. ________ .. percent of total sales .. 43 43 42 43 43 43 43 43 42 41 42 4.5 42 42 42 
Charge account sales _____________________ do ____ 42 42 43 42 42 41 40 41 42 43 42 40 40 41 42 
Installment sales ........ ------------ ..... do. ___ 15 16 15 15 15 16 17 16 16 16 16 15 18 17 16 

Sales, total1Jnited States: 
Unadjusted. ---·-·-----·----------1947-49= 100. _ 146 p 149 132 134 140 141 126 136 150 154 184 279 113 112 'p 131 • !50 
Seasonally adjusted ......... ______________ do. ___ 146 148 144 149 151 150 150 151 !.)3 156 149 !50 'p !57 p 155 

Stocks, total U.S., end of month: 
•166 178 Unadjusted. ____________ ...... _____ ._--- .do .... '165 164 169 165 !56 !57 165 189 196 156 !54 163 p 176 

Seasonally adjusted ______ ................ do ____ 161 162 164 163 166 '168 170 170 172 172 172 '172 p 174 

WHOLESALE TRADE t 

Sales, estimated (unadj.), total .............. biL $ .. 12.33 12.56 12. 7.5 !Lii91 12. 72 12.81 11.86 13.34 12.61 13. fi9 13.64 12.87 12.331 '11. 57 12.97 
Durahle goods estahlishments .............. do ____ 4. 44 4. 28 4. 25 4. 03 4. 41 

! 
4. 57 4.13 4. 64 4. 42 4. 74 4. 55 4. 22 4.14 •3.96 4. 54 

Nondurable goods establishments __________ do ____ 7. 89 8. 27 R.SO 7.HO s. 31 I X. 24 7. 73 R. 70 8.19 s. 9.o 9.09 8. 6.5 8.191-7.61 . 8. 43 
I I 

13.31 I Inventories, estimated (unadj.), totaL ....... do ____ 13.21 llil. 49 13.39 13.341 13. il4. i 13.34 13.M 13. 57 13. 74 13. 78 13.4g 13.59 J3. 56 I 1il. 63 
Durable goods estahlishments ____________ .. do ____ l 6. 61 6.68 6. 81 0.87 n. sal n. ~2j li. 85 6. 83 6.82 6. 77 6. 74 U. Gs 6. 72 '6. 79 ' 6.90 
Nondurable goods establishments .......... do .... 6.60 6.81 6. 58 6. 47 I li. 51 li. 49 I u. 49 6. 71 6. 75 6. 97 7.04 6.81 6. 87 ! ' 6. 77 : 6. i2 ~--~--

I 

EMPLOYMENT AND POPULATION 

POPULATION 
Population, U.S. (incl. Alaska and Hawaii): 

Total, incl. arrnect forces overseas-----~------mil~- 2 180.67 2183.6.1 182.71 182.95 18:J. 17 

EMPLOYMENT$ 
Noninstitutional population, est. number 14 years 

of age and o\·er, tohtl, unadj _______________ miL. 125.37 127.85 127. 12 127.34 127. 56 

Total labor force, incl. armed forces ........ thous .. 73, 126 74,175 78,540 73,216 74, (15!) 
Civilian labor force, totaL .. _____________ do .... 70,612 71,603 71,011 70,696 71,546 

Employed, totaL ______________________ do .... 66,681 66,796 65,516 65,734 66,778 
Agricultural employment. ........... do .... 5, 723 li, 463 4, 977 5,000 5, 544 
Nonagricultural employment. ........ do .... 60,958 61,333 60,539 60,734 61,2:34 

Unemployed, totaL .................... do .... 3, 931 4.806 5,495 4, 962 4, 768 
Long-term (15 weeks and over) ..... do .... 956 1, 532 1,862 2,128 1, 915 

Percent of civilian labor foree ............... 5.6 6 7 7. 7 7. 0 6. 7 
Not. in labor force .......................... thous .. 52,242 53,677 53, 574 54,121 53, 4H9 

Civilian labor force, seas. adj. * ............ do .... -------· -------- 72,092 71.410 71,475 
Employed, totaL ...................... do .... -------- -------- 67. 127 66.398 66, .)12 

Agricultural employment. ........... do .... 5, 787 5, 297 5, 326 
Nonagricultural employment. ....... do ____ -------- -------- 61,274 61,101 61,234 

Fnemploycd, totaL ________________ .... do .... -------- -------- 4. 874 4, 950 5, 019 
Percent of cidlianlabor force ............... 6. 8 6. 9 7. 0 

r Revised. p Prl'iiminary. I End of year. 2 As of July I. 3 Sec• not<• "$". 
ii Includes data not shown separately. 
d'Comprises lumber yards. lmilding materials dealers, and paint, plumbing. and elec-

trical ston•s. tSee corresponding nott• on p. S-11. 
* ~e\v series. Back data for accounts re('eivahlc are available· fron1 BurP au oft he Census. 

J\Jonthlylahor forre data (Hl4"-·60) apppar in" Employment and Earning5:," BL~ (Feb. l4fi2). 

183.41 183.65 183.91 184.20 184. 48 184. 74 184. 97 185. 19 185.40 18.5. 60 185.83 

121.77 127.99 128.18 128. 37 128.57 128. 76 128.94 129.12 129.29 129. 47 129.59 

76, 790 76, 153 75.610 73,670 74, 34.o 74,096 73,372 72,564 73,218 73,582 '73, 654 
74, ~86 73.639 73,081 71,123 71,759 71,339 70, 559 69, 721 70,332 70. 697 70,769 
68,706 68,499 68, 539 67, 0~8 67,824 67,349 66,467 65,058 65,789 66,316 66,824 

6, 671 6, 453 6,325 5, 666 .5, 964 5,199 4, 418 4, 417 4, 578 4, 782 4, 961 
62,035 62,046 62,215 61,372 61,860 62,149 62,049 60,641 f>l, 211 61. 533 61,863 

.5, 580 5,140 4, 542 4, 085 3, 934 3, 990 4, 091 4, 66il 4, 543 4,382 3,946 
I, 575 1,634 I, 440 I, 257 1,240 1,137 I, 233 I, 252 I, 431 I. 485 1, 483 

7. 5 7. 0 6. 2 5. 7 5. ti 5. 6 5. 8 6. 7 6. 5 6. 2 5.6 
50, 977 51,833 52,573 54, 701 54,226 54,659 55, 570 56,554 56,072 55.889 55,933 

71. 983 71. 633 71. 789 70, 981 71,473 71. 482 71,272 71.435 71,841 71.774 '71. 484 
66. I)(Xl 66, 698 6G. 998 66.243 66,822 67,148 f\6. 936 67.278 67,894 67. 947 67.499 

5. 504 5,H3 5, 662 5,156 5, 472 5. 311 5, 204 5, 453 5, 603 5, 560 5, 255 
61,543 61,371 61, 417 61,188 61,369 61,840 61.618 61,690 62,206 62.280 62. 2:J6 

4. 936 4,923 4, 887 4. 867 4, 762 4, 370 4, 274 4, 1.59 4,008 3, 914 3. 963 
6.9 6. 9 6.8 6. 8 6. 7 6.1 6.0 5. 8 5. 6 5. 5 I 5. 5 

$ ElfPctiw with Apr. 1962 data, the estimates are based on matPrials from tlw 1960 Cc·nsus 
of Popuhltion. Figures for Apr. 1962, comparable with earlier data follow (thous.): Labor 
forcr-total, 73,864; civilian, 70,979; Ptnployed-total, 67,027; agricultural, 5,048; nonagricul
~r~r~: ?1,9!9: un~n:l~loycd-totul, 3,952; p(:rcent, 5.6; SPas. adj. (order as a bon,): 71,696; 67,704; 
,J,.HI, b2,3v3, 3,9il, <.J.5. 



SURVEY OF CURRENT BUSINESS S-13 

1960 1 1961 1961 1962 
Unless otherwise stated, statistics through 1960 1----'-----1---~--~----.----.-----

and descriptive notes are shown in the 1961 Monthly l I I I I -I I I I - ---~----~~-,---edition of BUSINESS STATISTICS average Mar. Apr. May June July Aug. Sept. Oct. NoY. Doe. .Jan. Ft'h. __ l\lar_:___ Apr. 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

:Employees on payrolls (nonagricultural cstab.) :t 
Total, unadjustcdt------------------------tbous __ 54,347 P,54, 07{) 52. 78.? .13, 171 53, 708 

Manufacturin~ establishments __________ do .... Hi. 762 •lli. 268 Iii. R66 1.1. 904 16,076 
Durahle goods industries _______________ do ____ 9.441 P9. 044 8, 775 8. s:J6 8, 996 
Nondurable goods in<lustries ___________ do .... 7.321 p 7, 224 7,091 7,068 7,080 

Mining, total'( ____ ----------------------do ____ 709 p 667 654 657 668 
Meta'----------------------------------do ____ 93 p 87 86 86 87 
Coal mining ___________________________ do ____ 182 p 156 !58 153 !53 
Crude petroleum and natural gas ...... do .... 314 p 309 304 306 310 

Contract construction ____________________ do .... 2,882 p 2, 760 2,4M 2, 619 2, 775 
Transportation and public utilities'( _____ do .... 4,017 p 3, 923 3, 872 3,870 3, 891 

Railroad transportation. ______________ .do __ ._ 887 p 819 807 809 813 
Local and interurban passenger transit .. do ____ 283 p 270 278 273 270 

Motor freight trans. and storage ________ do ____ 874 p 875 840 837 85:l 
Air tramportation. ____________________ do ____ 191 p 197 191 194 196 
're1ephone communication _____________ do ____ 706 p 695 697 696 694 
Electric, gas, and sanitary scrvic-('s _____ do ____ lil3 P61Q 606 ·~)4 608 

Wholesale an<l retail trade _______________ do ____ 11,412 PJJ. 3fi.5 11, 101 11, 162 II, 238 
Wholesale trade _______________ . _______ .do ____ 3.009 P3, 007 2, 964 2. 955 2, 959 
R<•tall trade ____________________________ do ____ 8, 403 P8, 359 8,137 8,207 8,279 

Finane<', insuranCX', and n·al <'Statc _______ rlo ____ 2, 684 P2,748 2, 710 2, 724 2. 734 
R(•rvic<'~ and misce1laneous _______________ do ____ 7,361 1 •7,514 7,3.)9 7,448 7,510 
GoYf'rnment _____________________________ do ____ 8, 520 ' PS, 831 8, 769 8, 787 8, 816 

rfota}, SPaSOnally at1jllf:f(•df-----------------d0 ____ 154,347 PI 54, ()7(\ 53,561 53,663 53,894 
:.'\fannfaeturing estahiishmPnts ___________ oo ____ 16, 7ti2 Pl6, 268 16,023 16,119 16, 27!'i 

Dura hlP goods industrirs ______________ do ____ 9,441 P9, 044 8, 820 8, 904 9,05~ 
OrdwtnrP and arcPssorif's _____________ do ____ 187 P201 196 196 199 
Lnn1lwr an<l wo0d products __________ do ____ 637 v tiOO 595 601 602 
Furnittlrf' and fixturps _______________ do ____ 383 p 367 3f\l 3fi5 366 
RtonP, ('lay, and gla~s products _______ do ____ 59fi p .507 557 561 .169 
Primary mrtal industries ____________ do ____ 1,229 p 1.142 1,085 1,101 I, 135 

Fabticatc<l nwtal products ___________ do ____ I, 128 ,, l. O?fi 1,040 1,057 1,084 
Machinrry ___________________________ do ____ 1,471 PI, 402 1,388 1,395 1,398 
Electrical equipment and supplies ... do ____ 1, 446 •·I. 436 1,416 I, 422 1,439 

Transportation cquipment_ __________ do ____ 1,617 pI, 524 1, 468 I, 487 I, 537 
Instruments and related pro<lucts .... do ____ 354 P346 :l40 342 34() 
Miscellaneous manufacturing incL ... do ____ 392 P382 374 377 :J83 

Nonctnrahle goods industries ___________ do ____ 7,321 P/,224 7, 203 7,215 7, 2!7 
Food and kindred produets __________ do ____ I, 793 PI, 780 I, 794 1, 787 1, 772 
Tobacco manufactures. ______________ do ____ 94 P90 92 90 89 
Textile mill products _________________ do ____ 915 P880 870 877 884 
Apparel and rrlated products ________ do ____ 1,228 vI, 199 1,201 1, 204 I, 196 
Papor and allied products ____________ do .... .593 •590 585 58.) 588 

Ptinting, publishing, and allied ind .. do ____ 917 P92f> 925 924 925 
Chemicals and allied products ________ do ____ 830 P830 822 824 828 
Petrnleum refining and related incL .. do ____ 212 P203 204 20.5 206 
RubbPr an~ mise. plastic pro<lucts ... do ____ 374 P3(i5 351 3.56 :Jfi5 
!Rather and leather products. _______ do ____ 366 >361 359 363 364 

Mining ___________________________________ do ____ 
709 Pf)U7 tillS fill6 070 

Contract comtruct!on .. __________________ do ____ 2,882 •2, 71\0 2, 792 2, 766 2, 742 
Transportation and public ntilities _______ do .... 4,017 P3, 923 3, 919 3, 901 3,90:J 
Wholc,alc and retail trade. ______________ do ____ !1, 412 Pll, 365 11,252 11,320 11, 35.1 
Finance, insurance, and real e,state ______ ~do ____ 2,684 p 2, 748 2, 732 2, 732 2, 739 
SerYiccs and misrAlllaneous_ .. ____________ do .... 7,361 P7, 514 7,463 7, 42.1 7,436 
Governmcnt _____________________________ do .... 8,520 P8,83J 8, 712 8, 7:l4 8, 774 

Production workers on mfg. payrolls, unadjnsted:t 
Total, unadjusted t ____ ------------- ____ .thous __ 12,5H2 P12, 046 11,666 II, 712 11,875 

Seasonally adjustcd __________________ do .... -------- -------·· II, 812 1l, 910 12,060 

Durable goods industries, unadjusted __ do ____ 7,021 P(j, 615 6,3fi8 6,426 6. fiB2 
Seasonally adjusted ... ___________ .. do ____ 6, 403 6, 491 6, 037 

Ordna.nc(' and accessorirs _____________ do ____ 89 PU4 92 91 93 
Lumber and wood products __________ do ____ 570 p 535 492 514 537 
Furniture and fixtures _______________ do ____ 319 p :l04 294 297 296 
Rtone, clay, and glaBf products _______ do ____ 483 p 455 431 441 41l8 
Primary metal indnf:tries ____________ do ____ 992 p [)14 861 873 904 

Blast. furnaces, stecland rolling mills_ do ____ 471 p 428 395 401i 42.1 
Fabricated metal products ___________ do ____ 81i9 p 820 780 790 816 
Machinery ___________________________ do .... 1,030 v965 968 972 m1 
Electrical equipment and supplies ... do .... 987 p 964 934 931 9·13 
Transportation equipment<;! _________ do ____ I, 133 PJ. 037 999 1,006 1,044 

Motor vehieles and equipment. .... do ____ 566 p 492 454 464 .104 
Aircraft and parts __________________ do .... 392 p 379 380 377 :J74 

Instruments and related products .... do .... 232 p 2~1 21 i 217 219 
Miscellaneous mfg. industries ________ do ____ 316 P3(16 289 293 302 

Nondurable goods industries, unadj .... do ____ 5, 541 P5, 430 5,308 5, 286 5, 293 
Seasonally adjusted ________________ do ____ 5,409 5,419 .1, 423 

Food and kindred products __________ do ____ I, 211 PI, 191 I, 104 I, 114 1,121 
Tobacco manufactures _______________ do ____ 83 p 79 72 68 66 
Textile mill procltJCts _________________ do ____ 827 p 793 779 785 791 
Apparel an<l relate<l products ________ do ____ 1.094 •1, Oli7 1,082 I, 04fi 1,033 
Paper and allied products ____________ ,Jo .... 474 p 470 461 41i2 164 

Printing, publishing, and allied ind .. do .... .592 p 596 594 592 590 
Chemicals and allied products _______ do ____ 511 p ,\1)6 502 509 509 
Petroleum refining and related ind .. .do .... 138 p 130 130 l:ll 

1321 Petroleum refining. ________________ do ____ 113 p lOi 108 108 108 
Rubber and mise. plastic products ... do ____ 289 p 280 266 268 274 
Leather and leather products ......... do ____ 323 p 319 318 311 311 

r Rrvised. P Preliminary. I Total and cornponeuts are ba~ed on unadjusted data. 
t RC'Yised series. Beginning with the ~ov. 1961 SURVEY, data for CIUJ)loynwnt, hours, 

earning~, and labor turnover have lwen ndjusted to the Mar. 1959 benchmark and have 
been con\·Nted to the 1957 SIC. EfTectiYe Jan. 1959, the data incln<lc Alaska and Hawaii. 

I 
M,5:J81 54.429 54,227 54,978 5.?, 065 55,129 

16,320 16,268 16. ii31 16.616 16.601 16,6.18 
9,106 9. 0.?1 9. 083 9,189 9.201 9,329 
7, 214 7,217 7, 448 7. 457 7,406 7. 329 

678 672 677 676 668 6()7 
88 88 86 88 86 88 

!54 143 154 155 IM 1fi7 
314 318 315 311 306 306 

2, 971 3, 023 3,075 3,021 2, 981 2, 8~5 
3, 945 3,977 3, 971 3,971 3, 953 3,943 

826 832 83.5 826 822 816 
206 258 257 268 268 267 

880 891 891 907 913 913 
197 201 203 20:3 202 191) 
697 702 701 69"1 689 !i88 
616 622 623 616 DOS 606 

11,354 11, 327 11,342 II. :J78 11,4.10 11,611 I 
2, 990 3, 013 3.044 ;J, 03fi 3,049 :1,0[)1 
8, :J64 8,314 8, 298 8.313 8. 401 I 8, !}(){)I 
2, 766 2, 79.51 2, 801 I 2. 770 2. 7581 2, 7.07 I 
7, 598 7,631 7,606 ' 7,'112 7,618 7. ,l)f)t) 

8, 797 8, 534 8, 535 8,904 9, 030 9,072 

54,182 51,335 54,333 .)1. 304 .)4,38.> .1)4,52.1 
16,373 16,392 16,381 16,323 16,361 lf\406 
9.114 9,138 9,131 9.10!) 9,112 9, 213 

200 202 202 20:! 208 206 
606 604 6o:J 60:l 600 602 
368 370 371 370 372 373 
573 575 578 ,1)73 574 570 

1,151 1,170 1,174 1.179 1,174 
1,1781 

1, 085 1,082 1,094 1,090 I, 091 I, 097 
1,396 1,401 I, 404 I, 400 1, 40fl 1. 412 
I, 442 I, 442 1, 444 1, 428 1,4.>.5 1, 4.16 

1,.160 I, 559 1, 530 I, ii28 1,496 I, 579 
347 349 349 3.1() 349 3.11 
386 384 382 381 384 389 

7, 259 7,2.54 7, 250 7, 218 7,249 7, 2fi:J 
I, 775 I, 773 1, 7;o I. 769 I, 787 I, 791 

90 88 90 96 91 87 
887 887 882 880 882 884 

I, 210 I, 208 1,213 I, 194 1,204 I, 203 
592 593 o92 589 591 593 

929 932 929 927 92,) 928 
8:54 s:J6 8:Js 832 835 837 
206 zo:J 20.1 202 204 197 
371 3""') '" 372 37:2 370 373 
:J65 362 362 :157 360 360 

669 fi72 065 666 661 66.5 
2, 795 2, 776 2, 770 2. 7fi4 2, 7fi8 2, 719 
:J, 914 :J, 942 3, 93!) 3,9:1!1 3, !129 3,927 

11,392 II, 437 11,410 11, 3Q:J II, 365 11,374 
2, 747 2, 748 2, 7.")7 2, 7.11i 2, 764 2, 771 
7,471 7, 533 7, 54fi 7. o67 7,580 7, 611 
8, 821 8,83.5 s, 8fi.1 1 8.936 8, 967 8,992 

I 
12.090 12,023 12, 274 12,407 12,379 12,414 
12,145 12,164 12, 15fJ 12,104 12,129 12,225 

6, 1)78 6, 616 6, 641 6, 7.03 6, 771 6,88:1 
6.n82 6, 709 n,699 6,673 6,676 6, 761) 

93 94 94 97 98 \IS 
565 SG3 568 565 .155 542 
301 300 311 :Jl4 317 :JHi I 
170 471 417 477 470 463 
926 927 910 !155 950 9fi:l 
436 442 447 4fi7 451 441i 
82.1 8119 831 839 848 85() 
967 9.57 9.10 9(!0 955 960 
9!)0 944 96R !IS2 997 1,012 

1,050 1,033 961 I, 013 1,021 I, 124 
515 1\0.5 430 170 4n9 564 
371 370 368 379 383 3()0 
220 218 222 226 226 229 
310 301 317 326 334 330 

5, 412 5, 407 5,633 fi, 654 5,608 s, 531 
5,463 5,450 5, 4.07 5, 431 5, 453 5,459 
I, 184 1, 226 1,318 1, 33fi 1,286 I, 220 

67 65 89 106 96 82 
800 788 802 801 806 80.1 

1,050 1,034 I, 100 I. 082 I, 087 1,092 
474 467 475 476 477 478 

594 .194 594 599 li02 604 
507 506 509 1\09 510 510 
134 1321 135 133 132 1:!6 
109 106 109 lOS I 107 102 
279 277 1 284 I 292 294 1 296 
322 3!8 327 :J19 317 I 320 

'53. 8231, M, 0251 55,~03 53,737 

16,5,% 16.370 16,4.12 '16,5181 
9. 297 9,222 ' 9. 287 ' 9. 333 
7.259 7,148 1 r 7, 165 '7, 185 

657 647 642 '640 
8fi 86 86 --------

156 !54 153 --------
306 305 302 --------

2. 57.5 2, 298 '2, 282 '2,323 
3, 927 3,863 '3. 863 '3, 881 

824 801 r 799 --------
269 270 267 --------

89.1 867 872 -----
200 21Hl 201 --------
1>86 684 684 -------
604 6112 liOO ------·--

12,181 11,270 'II, 188 1'11,214 
3.01i2 3,021 I' 3,021 I' 3,021 I 
9. 11!1 8. 249 I , 8. w7 , 8, 193 
2,/56 2, 747 2, 749 r 2, 7!l!l 
i, .1)73 7.510 '7.Mfi [ '7,.072 
fl. 278 [1,032 ' 9. 102 i ' 9. 122 

I 
.54,492 54,434 >54. 7n I' 54.871 
16,513 16,456 10, fi72 ( 16. ()7() 
9. 244 9, 217 '9,312 i '9,380' 

20f\ 207 207 i '210 
f>OO 598 r fi12 I r 61\ 
37.) 372 r ;)75 I '37fl 
565 559 r 5fi~ r [')()3 

I, 184 1.194 'I, 211 r], 2Jfi 

1,0\18 1.092 1,097 '1, 108 
I. 418 I, 416 '1.421 '1 430 
I, 471 I, 477 I, 495 r 1:.112 ' 

I 
I. 588 I, 569 'I, S95 '1.610 

352 351 • :J52 35.5 
387 382 384 38fi 

i. 2tiY 7, 239 7, 260 r 7, 291) 
I. 782 I, 7i8 r 1, 776 r 1, 777 

89 89 '89 90 
881i 884 '884 '886 

1.211 1,196 '1,206 '1,227 
597 593 595 '599 

92\1 926 r 929 '931 
839 &% '841 '841 
197 200 '200 '199 
377 :377 38! '384 
362 :J60 359 ':!62 

654 653 1!53 '654 
2,699 2,594 '2,694 '2,1\43 
3. 911 3, 906 '3, 914 '3, 928 

1!,36() 11,384 i' 11,447 11,4.51 
2. 770 2, 7721 2, 774 r 2, 777 
7, 642 7, 640 r 7, 67.~ '7,680 
8, 937 9, 029 ' 9, 044 '9,01i2 

12, 1181' 12, 187 12,303 '12, 241 
12,257 12, 197 '12, 300 '12.388 

6,844 6. 764 I , li. 820 , 6. 857 
(i. 797 6, 760 • 6. 846 .• 6, !104 

98 97. 961•91) 
526 507 '513 .510 
314 3118 :JIO '311 
44\l 432; '432. '437: 
91\0 ~6\:i 984 I r 991 i 
450 

4611 470 1------- i 851 840 837 '842 
977 982 '997 '1,007! 

1,013 1,008 '1,013 I' 1,0!6 
1,123 I, 111 'I, 1!9 '1,120 

56.5 555 '553 --------
393 395 '395 --------
227 225 '225 T 226 
307 288 '295 300 

5, 459 5, 354 '5, 367 '5,384 
5, 41\0 5,437 '5, 454 '5, 484 
1.159 I, 109 '1,088 '1,087 

81 79 75 r 70 
801 792 793 '794 

1,084 1,062 '1,093 T I, 105 
477 470 468 '471 

602 592 .593 '596 
511 509 512 '517 
124 127 127 '127 
101 105 105 --------
2!16 294 29.5 '295 
322 319 322 '322 

P54,f>9. 

•16, 59 
p 9.39 fi 

2 p 7, 20' 

p 64 
-------
-------· 
-------

P2,M. 3 
!i p 3, 90. 

-------
----·---

-------
-------
--------
-------

PJ], 40 
p 3, 021 
p 8. 381 
p 2, 77: 
p 7, 1)71 
p 0, 13 

P55, ]] 
I'Ifi,8] 
,. H. 40 fi 

I P2!( 
J1 GOj 
p 38 
p fiil 

,, 1, 22. 

p 1, 12 
vI, 44' 
pI, .12 

pI, 631 
p 3.1. 
p 391 

p 7, 34 
p 1. 78( 

p 8 
p 891 

P I, 25, 
p 61 

p 931 
p 84 
1' 19! 
v 38. 
p 36 

Pfi5' ! 
1\ lJ 2. 70 

p 3, 941 
PI I, 48' 2 

5 
p 2, 781 
p 7, 65 
p 9,081 

P12,3], 5 
R PJ2, 51 

v f), 91 
p 6, 981 

p 9, 
p 52' 3 

z 
4 
3 

p 31 
p 4.1 
p 9!1' 

------
p 8.1' 2 

4 
9 

• 1, 01 
p 1,01 
p 1, 121 

--------
-----·---

p 22. 5 
6 p 30 

p fi, 39 
p 5, 53 
PI, 10 

7 
1 
4 
fi p fi. 

p 791 
"I, 09 5 

3 p 47' 

p 591 
p 52 
p 12 

r, 
8 

--------
p 29, 
p 31 6 

The revision affpcts all scri<'S; pn•viously published Pstimatl's arr. not dirrctly romparahle 
with th<' n•,·is<•d <lata. Gnpublishl'<l revisions (prior to S,•pt. 1960) on new basis are in ilLS 
llulktin No. 1312 ($3.00), fl\'ailable from Oov't. Printing Offic<', WasiL 2.5, D.C. 

>;>Includes data for industri<•s not shown separat<•ly. 
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Unless otherwise stated, statistics through 1960 I 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

EMPLOYMENT-Continued I 
Miscellaneous employment data: 

Federal civilian employees (executive branch): 
United States __ ------------------------- thous __ 

Wash. D.C., metropolitan area _________ do ____ 

Railroad employees (claSR I railroads): 
Total __ .• _-------- ____ ----- _______________ do ____ 

Index, seasonally adjustcdci' ____ !957-59= 10Q __ 

INDEXES OF WEEKLY PAYROLLSt 

Construction (construction workrrslt .19.57--59= 100 .. 
Manufacturinf! (production workers)t _______ do ____ 
Mining (production workers)t _______________ do ____ 

HOURS AND EARNINGS t 

Average weekly gross hours per worker on payrolls 
of nonagricultural estab., unadjusted:t 

All manufacturin~t esto.b., unadj.f _________ hours __ 
Seasonal! y adjusted_------------- ____ do. ___ 

A vcra~e ovrrtime ______________________ do ____ 
Durable goods industries _________________ do ____ 

Seasonally adjusted. _______________ do ____ 
A vcrage ovPrtime .... ________________ do ____ 

Ordnance anrJ aceessories ______________ do ____ 
Lumber and wood products ____________ do ____ 
Furniture and fixtures. _______________ do ____ 
Stone, clay, and vlass products _________ do ____ 
Primary metal industries _______________ do ____ 

Blast furnaces, steel and rollin!' mills. do ____ 

Fabricated metal products _____________ do ____ 
Machinery _____________________________ do .. __ 
Electrical equipment and supplies _____ do ____ 

Transportation equipment\' ___________ do ____ 
Motor vehicles and equipment _______ do ____ 
Aircraft and parts ____________________ do ____ 

Instruments and related products ______ do ____ 
Miscellaneous mfg. industries __________ do ____ 

Nondurable goods industries, unadj ______ do ____ 
Seasonally adjusted ________________ do ____ 

Average overtime ____________________ do ___ . 
Food and kindred products ____________ do ____ 
Tobacco manufactures _________________ do ____ 
Textile mill products ___________________ do ____ 
Apparel and related products __________ do ____ 
Paper and allied products ______________ do ____ 

Printing, publishing, and anie<l ind .... do ____ 
Chemicals and allied products __________ do ____ 
Petroleum refinin~ and related ind _____ do ____ 

Petroleum refining ___ . ______________ do ____ 
Rubber and misc. plastic prodncts _____ do ____ 
Leather and leather produets ___________ do. ___ 

Nonmanufacturing establishments:t 
Mining I' ___ ---------------------------- _do ____ Metal mining __________________________ do ____ 

Coal mining ___________________________ do ____ 
Crude petroleum and natural gas ______ do ____ 

Contract construction ___ ------- __________ do ____ 
General building contractors ___________ do ____ 
Heavy construct.ion ____________________ do ____ 
Special trade contractors _______________ do ____ 

Transportation and public utilities: 
Local and suburban transportat.ion _____ do ____ 
Motorfreigbttransportationandstorage.do ____ 
Telephone eommunication _____________ do ____ 
Electric, gas, and sanitary serviccs _____ do ____ 

Wholesale and retail trade _______________ do ____ 
Wholesale trade ________________________ do ____ 
Retail trade§ ___________________________ do. ___ 

Services and mlseel!aneous: 
Hotels, tourist courts, and motels _____ _do ____ 
Laundries, cleaning and dyeing plants_ do ____ 

Average weekly woss earnings per worker on pay-
rolls of nonagricultural establishments:! 

All mannfarturing establishmentst-------dollars __ 
Durable goods industries _________________ do ____ 

Ordnance and accessories _______________ do ____ 
Lumber and wood products ____________ do ____ 

Fumiture and fixtures _________________ do ____ 
Stone, clay, and glr~ss products _________ do ____ 
Primary metal industries ______________ do .... 

Fabricated metal produets _____________ do ____ 
Machinery ____ ------- _________________ .do ____ 
Electrical equipment and supplies _____ do ____ 

Transport.at.ion equipment I' ___________ do ____ 
Instruments and related products ______ do ____ 
Miscellaneous mfg. industries _________ ,do ____ 

SURVEY OF CURRENT HUSIXESS 

1961 1960 1 1961 

Monthly 
average Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 

EMPLOYMENT AND POPULATION-Continued 

2,243 2, 251 2, 1~3 2, 205 2, 212 2, 248 2, 2G!i 2. 271 2, 2.:")3 2, 254 2, 262 I 2, 481 
215 220 2Hi 217 21G 224 226 225 220 221 221 I 227 

SOli 739 727 729 734 747 7!'i2 755 745 743 737 740 
2 88.6 2 81.5 80.1 80.3 80.1 80.7 81.5 82.4 82.6 83.2 84.0 84.5 

!Oil. 9 p !06. 4 8~.tl 91\.9 105. I) 117.1 120.3 12/i.O 120. 7 121.8 110.1 95.9 
101l.u p !05. 2 9R. 9 100.3 103.0 lOG. 4 105.7 107. fi 108." 1 JO. s 112.3 112.3 
9ii. 2 p 89.9 82.9 85. {) 8~. 3 92. (i 9:J. 0 92.2 93.2 93.9 92.3 90.5 

39.7 p 39.8 39.1 39.3 39.7 40. I 40.0 40.2 39.8 40.4 40.6 40.6 
-------- 39.3 39. 7 39. R 39.9 40.0 40.0 39. f) 40.2 40.6 40.4 

2. 4 p 2. 4 2.0 2.1 2. 2 2. 4 2. 5 2.U 2. 8 2. R 2.9 2. 9 
40.1 p 40.2 39.5 39.R 40. 2 40. fl 40.3 4f:. 5 40.0 40.9 41.1 41.3 

-------- -------- 39.7 40.0 40.2 40.4 40. 5 40.5 3!1. 8 40.6 41.2 41.2 
2. 4 p 2. 3 1.8 2. 0 2.1 2. 3 2. 3 2. 5 2. 7 2. 7 2.9 3.0 

40.7 p 40.9 40.8 40.6 40. fi 40. 5 40.2 40.6 40.9 41.4 41.6 41.7 
39.0 p 39.4 3~. 5 38.8 39.7 40.!) 39.5 40.2 40.1 40.5 39.4 38.9 
40.0 p 39.9 3R. 7 3'. 7 38.7 39.8 39.8 40.9 41.2 41.3 41.3 41.7 
40. fi p 40.6 3!J.R 40. 1 40.7 41.4 41.3 41.6 41.3 41.3 41.0 40.1 
39.0 •39. 5 38.2 38.9 3\J. 5 40. 2 40.3 39.9 40.2 40.3 40.2 40.8 
38.0 p 38.6 36.9 38.1 38.8 39.6 39.9 39.2 40.2 39.5 39.1 39.8 

40.5 p 40. 5 39. f) 40. 1 40. 5 41.0 40.7 41.1 40.1 41.1 41.3 41.4 
41.0 p 40.9 40.4 40.8 40.9 41. I 40.9 40.9 41.0 41.3 41.2 41.9 
39.8 p 40.1 39.7 39.8 39.\J 40.3 39.7 40.4 3!l. 8 40.7 40.8 41.1 

40.7 p 40.4 39.8 40.2 40.6 40.6 40.5 40.2 37.8 41.3 42.7 43.0 
41.0 p 40.0 38.5 39.8 40. 7 40.9 40.5 39. 7 34.1 41. .) 44.1 44. ii 
40.9 p 41.4 41.5 41.1 40.9 40.7 40.9 41.1 41.4 41.5 41.8 42.3 
40.4 p 40.7 40.2 40.3 40.4 40.8 40.5 40.9 41. n 41.1 41.3 41.3 
3!).3 •39. 5 39. 1 39.0 39. 1 39.7 39.1 39.4 39.8 40.2 40.4 40.0 

39.2 P39. 3 38.7 3g. 7 39.0 39.6 39.7 39.8 39.5 39.8 39.9 39.8 
-------- -------- 39. l 39.3 39.3 39.5 39.5 39.3 39.2 39.6 39.7 39.7 

2. 5 p 2. 5 2. 2 2.2 2. 3 2. G 2. 6 2. 8 2.9 2. 9 2. 8 2. 7 
40.9 p 40.9 40.2 40.0 40. g 41.4 41.4 41.4 41.6 41.4 41.0 40.9 
3R. 2 •38. 8 3f\. G 3R. 2 3~. I 39.4 38.2 40.1 -11.6 40.8 38.3 40. 1 
39.5 •39. 9 38.8 39.0 39.5 40.2 39.9 40.5 40.3 40.9 41.4 41.1 
31\. ·' p 35.4 ~5. 5 35.1 34.9 3i\.4 35.9 36.5 34. ii 3-o. 8 36.3 35.9 
42 2 p 42.5 41.8 42.2 42.2 42.9 42.8 43.0 43.1 43.0 43.2 43.0 

38.5 p 38.2 38.2 38.1 38.0 38.2 38.1 38.3 3'\. 4 38.3 38.3 38.7 
41.3 p 41.4 41.2 41.2 41.2 41. 7 41.5 41.5 41.2 41.6 41.8 41.6 
41.1 p 41. 2 40.6 41.2 41.1 41.8 42.6 41.0 41.6 41.7 41.6 40.8 
40.8 p 40.9 40.5 41.0 40.7 41.0 41.4 40.3 40.\J 40.9 41.4 40.8 
39.9 •40. 3 39. I 39.7 40.1 40. f> 40.7 40.6 40.8 40.7 41.2 41.8 
36.9 p 37.3 36.9 35.9 36.8 37.9 38.3 37.6 36.4 36.7 38.0 38.7 

p 40.6 3'\. 9 39.5 40.2 41.6 41.l 41.0 40.4 41.1 41.8 41.0 40.7 
41.8 p 41.4 40. s 40.9 40.6 42.0 41.6 41.4 41.7 42. 1 41.3 42.1 
35.5 p 35.8 31.5 32.8 34.6 36.8 38.0 36.6 :J6. 6 37.8 37.6 37.7 
42.0 p 41.8 41.9 41.8 41.6 41.5 42.1 41.7 41.6 42.5 41.7 41.7 

36.7 p 36.8 35.8 35.8 36.8 37.7 37.9 38.5 37.4 38.2 36.5 34.9 
35.4 p 35.7 34.8 34.9 35.9 36.5 36.5 37.0 35.9 36.8 35.5 33.8 
40.7 p 40.0 38.9 38.3 40.0 41.4 41. 7 43.1 40.6 42.5 39.0 36.5 
35.9 p 36.1 35.3 35.3 36.0 36.8 37.0 37.3 36.7 37.2 36.0 34.9 

p 43.0 42.6 42.8 43.2 43.6 43.0 43.3 42.9 43.1 42.9 43.3 43.0 
41.5 p 41.6 40.6 40.8 41.3 42.2 41.7 42.6 42.1 42.3 41.9 42.0 
39.6 p 39.4 38.8 3S. 7 38.9 39.2 :J9. 6 39.5 40 3 40.1 39.7 39.5 
41.0 p 40.9 40.7 40.6 40.7 40.8 41.0 40.9 41 1 41.2 41.3 41.0 
30.0 p 38.8 38.6 38.7 38.7 39. I 39.4 39.3 38 8 38.6 38.4 39.0 
40.5 p 40.5 40.2 40.3 40.3 40.6 40.7 40.6 40.5 40.6 40.6 40.8 
38.5 p 38.1 38.0 38.0 38.0 38.4 38.8 38.6 38.0 37.8 37.5 38.3 

39.9 p 39.6 39.2 39.0 39.3 39.6 40.8 41.1 30.4 39.9 39.0 39.0 
38.8 p 38.8 38.6 38.5 39.5 39.7 39.1 38.7 38.7 39.1 38.8 38.7 

89.72 p 92.34 89.54 90.78 92.10 93.03 93.20 92.86 92.73 94.54 95.82 96.63 
97.44 •100.10 97.17 98.31 99.70 101.09 100.35 100. 44 100.00 102.66 104.39 105.32 

108.67 •113. 70 112.61 112.06 112.19 112.19 1!1. 76 112. 87 114.11 115.92 116.90 117.18 
73.71 p 76.44 71.23 74.88 77.42 79. 79 78.21 79.19 81.00 81.41 78.41 76.63 

75.20 p 76.21 73.14 73.14 73.53 76.02 75.62 78.12 79.52 80.12 80.12 81.32 
92.97 p 95.00 91.54 93.03 94.83 97.29 97.06 98.18 97.47 97.88 97.17 95.04 

109.59 •114. 55 108.49 111.25 114. 16 116. 58 117.68 116. 11 118.19 119.29 119.39 121. 58 

98.82 •100. 85 97.81 99.45 100.85 102.09 101. 7.) 102.34 99.45 102.75 104.08 105. 16 
104. 55 •107.16 105.04 106.49 106. 75 107.68 107.16 106.75 107. 83 109.03 109.18 111.87 
90.74 p 94.24 92.50 93.13 93.37 94.71 93.69 94.94 93.53 96.05 96.70 97.82 

111.52 P113. 12 109.85 110.95 112.87 112.87 113.00 112.96 106.22 117.29 123. 83 125. 13 
93.73 p 96.87 95.68 95. S1 9,,_ 75 97.10 96.80 97.75 97.99 98.64 99.53 99.95 
74.28 p 75.84 75.46 75.27 75.07 76.22 74.29 74.47 76.02 76.78 77.57 78.40 

l\Iay 1962 

1962 

Jan. I Feb. !Mar. I Apr. 

I 

2, 252 2, 260 I 2, 26.) --------
222 r 223 223 --------

I 
'721 Pj2Q P724 •728 
78.0 P78. 8 P79.6 •80. 2 

81.3 '82. 4 87.2 --------
108.5 109.5 110.9 P\l2. 3 
87.8 '88.4 88.3 --------

39.7 40.0 40.3 •40. 4 
39.8 40.3 40.5 v40. 8 
2.6 2. 5 2. 6 •2. 7 

40.3 40.6 40.9 •41.0 
40.3 40.9 41.1 •41. 2 
2.6 '2.5 2. 6 P2. 7 

41.0 41.3 '41. 5 •41. 5 
37.3 •39.3 '39. \ •39. 0 
39.0 40.2 '40. 6 •40. 6 
38.9 39.8 '40. 2 •40. 9 
40.8 40.8 41.0 •41. 0 
40.7 40.6 -------- -------

40.3 40.6 '40. 9 ' P4J.3 
41.3 41.6 42. o 1 •42. I 
40.3 40.3 r 40.5 i •40. 6 

41.2 •41.0 '41. 4 I •41. 6 
41.7 '41.0 :::::: 1::::::: 41.7 '41. 8 
40.8 40.5 ' 40. 41 •40. 7 
39.1 39.1 '40. I •39. 9 

39.0 39.2 ' 39. (\ I P39. 7 
39.2 39.5 ' 40. 0 ; v40. 3 

2. 5 2. 5 2.6 i •2. 7 
40.2 40.0 '40. 31 •40. 6 
36.6 '37. 4 '37. 8 •38. 3 
40.1 40.5 40.8 i •40. 8 
34.5 '35. 9 r 36.6 i •36. 8 
42.1 '42. 2 '42. 4 ' •42. 3 

37.9 38.1 '38. 51 •38. 4 
41.5 41.4 r 41.4 i •41. 8 
41.7 '40. 6 '40. 8 I •41. 3 
42. 1 '40. 7 --------1-------40.7 '40. 2 40.6 I P40. 7 
38.7 38.0 '38. I i •37. 3 

39.9 '40. 7 -------- -------
41.3 '41. 7 -------- -------
37.5 '37. 6 -------- -------
41.0 '41. 9 -------- -------
33.4 35. 1 I ------- -------
32.1 34.4 -------- -------
34.0 '38. 3 -------- -------
34.0 34.4 -------- -------

42.6 42.4 -------- -------
40.9 '41.0 -------- -------
39.3 '39. 4 -------- -------
41.2 40.8 -------- -------
38.5 '38. 5 ------- -------
40.4 40.3 -------- -------
37.7 '37. 7 -------- -------

38.9 '39.0 -------- -------
37.9 38.0 -------- -------

94.88 95.20 95.91 •96. 56 
103. 17 103.53 •104. 30 •104. 96 
115.21 116.47 •117. 03 •117.03 
73.48 '76.24 '75. 07 •76. 05 

75.66 77.59 '78. 76 •78. 36 
92.97 94.33 '95. 68 •97. 75 

122.81 122.81 123.41 1•123. 41 

102.36 102.72 •103. 481 •104. 90 
110.27 111.49 '112. 98 •113. 67 
95.91 95.91 ' 96. 391 •96. 63 

118.66 •117. 26 •118. 40 •119. 39 
99.14 98.82 '98. 17 •98. 90 
77.03 '77. 42 ' 79. 00 •78. 60 

' Revised. v Preliminary. 
' Includes Post Office employees hired for the Christmas season; there were about 225,000 

such employees in the United States in Dec. 1961. 'Based on unadjusted data. 

tSce corresponding note, bottom p. S-13. ci'Effective with Mar. 1962 SURVEY, index 
is shown on new base period. I' Includes data for industries not shown separately. 

§Except eating and drinking places. 



l\Iay 1962 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

HOURS AND EARNINGS-Continued 
Average weekly gross earnings per worker on pay-

rolls of nonagricultural estab. t-Continucd 
All manufacturinp- estab. t-Continued 

Nondurable voods industries. __________ dollars_. 
Focd and kindred products _____________ do ____ 
Tohacco man ufn.ctures _________________ do ____ 
Te,tile mill prodtJCts. __________________ do ____ 
Apparel and related products __________ do ____ 

Paper and allied products. _____________ do ____ 
PrintinR, puh!ishin!', and allied ind ____ do ____ 
Chemicals and allied products __________ do ____ 
Petroleum refining and related ind _____ do ____ 
Rubber and misc. plastic products _____ do ____ 
J,eather and leather products __________ do ____ 

Nonmanufacturing establishments:t 
Min in!! 9 ·----- ___________________________ do ____ 

Meta] mining_------ ___________________ do ____ 
Coal mining ___________________________ do ____ 
Crude petroleum and natural gas ______ do ____ 

Contract construction ____________________ do ____ 
General huildinv contractors ____________ do ____ 
IT ea vy construction _____ ------------- __ do ____ 
Special trade contractors ______________ _do ____ 

Transportation and public utilities: 
Local and suburban transportation_. ___ do ____ 
Motor freight transportation and storage_do ____ 
Telephone communication·--_-------- .do ____ 
Electric, j!as, and sanitary services _____ do ____ 

Wholrs~le and retail trade ________________ do ____ 
Wholesale trade_----------------------· do ____ 
Retail trade§ ____ ------·--------- _______ do ____ 

Finance, insurance, and real estate: 
Rankin<' ________ ---------------------- _do ____ 
InsuranCe carrirrs ___ --------------- ____ do ____ 

Scrviers and mil')crllaneous: 
Hotels, tourist courts, and moteiR ______ do ____ 
Laundries, cleaning and dyeing plants __ do ____ 

Average hourly gross earnings per worker on pay-
rolls of nonagricultural establishments:t 

All manufacturing estahlishmcntst _______ dollars __ 
Excludinp: overtimeJ' __________________ do ____ 

Durable goods industries _________________ do ____ 
Excluding ovcrtimeJ' ________________ do ____ 

Ordnance and accrssories _______________ do ____ 
Lumber and wood products ____________ do ____ 
Furnitur0 and flxturcs _________________ do ____ 
Stone, clay, and glass products _________ do ____ 
Primary metal industrics_. _____________ do ____ 

Blastfurna0es, steel and rolling mills_do ____ 

Fabricated metal products _____________ do ____ 
Machinery----------- _________________ do ____ 
Electrical eou!pment and supplies _____ do ____ 
Transportation equipment<;> ___________ do ____ 

Motor vehicles and equipment_ ______ do ____ 
Aircraft and parts ___________ . ________ do ____ 

Instruments and related produets _____ _do ____ 
Miscellaneous mfg. industrics __________ do ____ 

Nondurable goods industries _____________ do ____ 
Excluding overtimed' _ ----------- ____ do ____ 

Food and kindred products ____________ do ____ 
Tobacco manufactures _________________ do ____ 
Textile mill products ___________________ do ____ 
Apparel and related products __________ do ____ 
Paper and allied products ______________ do ____ 

Printing, publishing, and allied ind ____ do ____ 
Chemicals and allied products __________ do ____ 
Petroleum refining and related ind _____ do ____ 

Petroleum refining ___________________ do ____ 
Rubber and misc. plastic products _____ do ____ 
Leather and leather products ___________ do ____ 

Nonmanufacturing establishments:t 
Mining 9 __ ------------------------------do ____ Metal mining __________________________ do ____ 

Coal mining ____________________________ dO----
Crude petroleum and natural gas _______ do ____ 

Contract construction ___________________ _do ____ 
General building contractors ___________ do ____ 
Heavy construction ____ -------------- __ do ____ 
Special trade contractors ______________ _do ____ 

Transportation and public utilities: 
Local and suburban transportation _____ do ____ 
Motor freight transportation and storage.do ____ 
Telephone communication ____________ _do ____ 
Electric, gas and sanitary services ______ do ____ 

Wholesale and retail trade ________________ do ____ 
Wholesale trade ________ ------------ ___ _do ____ 
Retail trade§ ___ ----------------------- _do ____ 

Services and miscellaneous: 
Hotels, tourist courts, and motels _____ _do ____ 
Laundries, cleaning and dyeing plants __ do ____ 

'Revised. • Preliminary. 
tsee corresponding note, bottom p. S-13. 
§Except eating and drinking places. 

SURVEY OF CURRENT BUSINESS 

1960 I 1961 1961 

Monthly 
Mar. I Apr. I May J June I July J Aug. I Sept. I average Oct. 

EMPLOYMENT AND POPULATION-Continued 

80.36 p 82.92 80.88 n21 ~2. 29 83.56 84.16 83 .• 58 83.74 84.77 
86.30 p 89. 16 87.23 ~7. 20 89.57 90. 2.5 90.25 88.60 89.44 89.84 
61.94 p 69.06 65.51 71.05 70.87 74.07 71.05 68. 17 67. :l9 69.36 
(13. 60 P H5. 04 (i2. 86 03.18 (i3. 99 ()5. 12 64.64 66.02 66.09 67.08 
56.45 p 57. 70 57.51 56 .• 51 55.84 -06.64 58.16 59.86 56.93 60.14 

9.5. 37 p 99. 45 96.14 97.90 97. vo 100.39 100.58 101.05 102.15 101.91 
102.80 •104. 67 103.90 104.01 104.12 J04.r.7 104.39 105.33 106.37 105. 71 
103. 25 •106.81 104.24 104.24 105.0() 108.00 107.90 107. 49 107.53 108.58 
118.78 P124. 42 121.80 124. 42 123.30 12n. 24 126.42 122. f9 12ti. 88 125.93 
92.97 p 96.32 91.89 93.69 95.04 97.03 98.90 97.85 98.74 98.49 
60.52 p 62.66 61.62 59.95 61.46 63.29 63.58 62.79 61.88 62.76 

105.44 •107. 20 101.14 103.49 101.92 108.09 110.24 108.09 109.06 111. 19 
111. HI •113. 30 109.35 111.25 109 62 114. 24 114.40 113.02 111.68 117. 88 
110. 7ii Pill. 38 96.71 101.35 106.91 115. 18 119. 32 113.83 114.19 II 7. 18 
103.32 •105. 74 104.75 105. 75 104.00 103.75 106.93 104.67 106.08 107. 95 

112. G7 •117. 37 112.41 112.77 116.29 119.13 II9. 76 122.05 120.43 123.00 
103. 72 •108. 59 103. 70 105. 40 108.78 110. 23 110.23 Jl I. 74 109.85 II2. 98 
114. 77 P117. 62 110. 48 109.92 1\6.40 121.72 122.60 127. 15 121.80 127.08 
118. 11 Pf22. 94 118. (\1 118.96 121.32 124.02 125.06 126.45 126. 25 127.97 

94.82 •98. 18 97.13 97.16 98.06 99.41 98.47 99.16 98.67 98.24 
104. 17 •107. 89 103. fi3 104.4.5 106.55 109.30 108.42 J1 I. 19 111.14 111.67 
89.50 p 93.22 90.02 90.17 91.03 92.12 93.46 93.62 97. fi3 96.64 

108. fJ5 •112. 35 110.30 110.43 110.70 110.98 112.34 ll2. 07 114.26 114.95 

70.98 p 72. 84 71.41 71.98 72. ~7 73. 51 74.07 73.88 73.72 73.34 
91.13 p 93. 5.5 91.66 92.69 92.69 94.19 94.42 93.79 94.77 94.60 
62.37 p 64. 16 62.70 63.46 63.84 64. vo 65.57 65.23 64.60 64.64 

67.15 p 69.35 69.01 68.82 fi8. 63 68.82 69.56 69.19 69.37 70.12 
87.41 •89. 82 88.80 89.08 89.50 89.57 90.05 90.34 90.26 90.35 

43.89 p 45. 47 45.08 44.85 45.20 44.75 44.88 45.21 45.31 47.08 
48. 11 p 49. 17 48.25 48.51 50.17 00.42 49.66 48.76 49.15 50.05 

2. 26 p 2. 32 2. 29 2. 31 2. 32 2. 32 2.33 2.31 2.33 2. 34 
2. 20 p 2. 25 2. 24 2. 25 2. 25 2. 25 2. 26 2. 24 2. 2fi 2.26 
2. 43 p 2. 49 2. 46 2. 47 2.48 2.49 2. 49 2. 48 2 . .50 2. 51 
2.31i p 2. 42 2. 40 2. 41 2. 42 2. 42 2. 42 2. 41 2.41 2. 43 

2.1i7 p 2. 78 2. 76 2. 76 2. 77 2. 77 2. 78 2. 78 2. 79 2. 80 
1. 89 p 1. 94 1.85 1. 93 1. 95 I. 97 !. 98 !. 97 2.02 2. 01 
1. 88 p!. 91 1. 89 1. 89 1. 90 1. 91 I. 90 1.91 1. g:; 1. 94 
2. 29 p 2.3·1 2.30 2. 32 2. 33 2. 35 2. 35 2. 36 2. 36 2. 37 
2. 81 p 2. 90 2. 84 2. 86 2. 89 2.90 2. 92 2.91 2. 94 2. 96 
3.08 p 3.19 3.12 3.15 3. 17 3.19 3. 21 3.19 3. 21 3.26 

2. 44 p 2. 49 2. 47 2. 48 2. 49 2. 49 2. 50 2. 49 2. 4~ 2. 50 
2. 55 p 2. 62 2.60 2. 61 2. 61 2. 62 2.62 2.61 2. 63 2. 64 
2. 28 p 2. 3.5 2. 33 2. 34 2. 34 2. 35 2.36 2. 35 2. 35 2.36 
2. 74 p 2. 80 2. 76 2. 76 2. 78 2. 78 2. 79 2.81 2. 81 2. 84 
2.81 p 2. 86 2. 80 2.82 2.85 2. 85 2. 85 2. 87 2. 84 2. 88 
2. 70 p 2. 7~ 2. 76 2. 75 2. 74 2. 74 2. 76 2. 78 2.80 2.82 
2. 32 p 2. :J8 2.38 2. 37 2.37 2.38 2. 39 2.39 2.39 2. 40 
I. 89 p 1. 92 1. 93 1. 93 1. 92 1. 92 1.90 !. 89 1.91 1.91 

2. 05 p 2. 11 2. 09 2.10 2.11 2.11 2.12 2.10 2.12 2.13 
1. 99 • 2.05 2. 04 2.05 2. 05 2. 04 2. 05 2.03 2.05 2.06 
2.11 p 2.18 2.17 2.18 2.19 2.18 2.18 2.14 2.15 2.17 
1. 70 p 1. 78 1. 79 1. 86 1. 86 1. 88 !. 86 !. 70 J. 62 1. 70 
1. 61 p 1.63 1. 62 1. 62 1. 62 1. 62 !. 62 1. 63 1. 64 1. 64 
1. 59 p 1. 63 1. 62 1. 61 1. 60 1. 60 !.62 1. 64 1. 65 1. 68 
2. 26 p 2. 34 2.30 2.32 2. 32 2.34 2.35 2.35 2. 37 2. 37 

2. 67 p 2. 74 2. 72 2. 73 2. 74 2. 74 2. 74 2. 75 2. 77 2. 76 
2. 50 p 2. 58 2. 53 2. 53 2. 55 2. 59 2.60 2. 59 2. 61 2.61 
2. 89 p 3. 02 3. 00 3. 02 3.00 3. 02 3.01 2.99 3.05 3.02 
3.02 • 3.16 3.14 3.16 3.15 3.18 3.17 3.15 3. 21 3.17 
2. 33 p 2. 3\l 2.35 2. 36 2. 37 2. 39 2.43 2. 41 2. 42 2.42 
1. 64 p 1. 68 1. 67 1. 67 1. 67 1. 67 1.66 ]. 67 1. 70 1. 71 

2. 61 p 2. 64 2.60 2. 62 2. 61 2. 63 2. 65 2.63 2.66 2. 66 
2.66 p 2. 74 2. 70 2. 72 2. 70 2. 72 2. 75 2. 73 2. 75 2.80 
3.12 p 3. 11 3. 07 3. 09 3. 09 3.13 3.14 3.11 3.12 3.10 
2. 46 p 2. 53 2.50 2.53 2.50 2. 50 2.54 2.51 2. 55 2.54 
3. 07 p 3.!8 3.14 3.15 3.16 3.16 3.16 3.17 3. 22 3. 22 
2. 93 p 3.04 2.98 3.02 3.03 3.02 3.02 3.02 3.06 3.07 
2.82 p 2. 94 2.84 2. 87 2. 91 2. 94 2.94 2. 95 3.00 2.99 
3.29 p 3.40 3.36 3.37 3.37 3. 37 3.38 3.39 3. 44 3. 44 

2. 20 p 2. 29 2. 28 2. 27 2.27 2.28 2. 29 2.29 2. 30 2. 29 
2. 51 p 2. 60 2. 55 2. 56 2. 58 2.59 2.60 2.61 2.64 2.64 
2. 26 p 2.37 2.32 2. 33 2. 34 2. 35 2.36 2.37 2.42 2.41 
2. 65 p 2. 74 2. 71 2. 72 2. 72 2. 72 2. 74 2. 74 2. 78 2. 79 

1. 82 p 1. 88 1. 85 1. 86 1. 87 1. 88 1. 88 1. 88 1. 90 1.90 
2. 25 p 2. 31 2.28 2.30 2.30 2.32 2.32 2. 31 2.34 2.33 
1. 62 p 1.68 1. 65 1. 67 1.68 1. 69 1.69 1. 69 1. 70 1. 71 

1.10 p 1.15 1.15 1.15 1.15 1.13 1.10 1.10 1.15 1.18 
1. 24 p 1. 27 1.25 1.26 1. 27 1. 27 1. 27 1. 26 1. 27 1. 28 

S-15 

1962 

I Nov. I Dec. Jan. I Feb. I Mar. I Apr. 

85.39 85.57 84.24 84.28 '85. 54 p 85.75 
89.79 90.80 90.45 '90. 00 '90. 68 P9J. 76 
69.32 72.98 66.25 '68. 82 '72. 20 p 74.69 
68.31 67.82 66.17 66.83 '68. 54 p 68. 54 
60.62 59.95 57.62 '59. 95 '61. 49 •61. 46 

102.38 101.91 100.20 '100. 01 '100.91 •100. 67 
106.09 107.97 105.36 '106. 68 '107. 80 •107. 52 
109.52 108.99 109. 56 108. 47 '108. 05 v109. 10 
126.46 123.62 128.44 '123. 02 '123. 62 •125. 14 
100.12 102.83 99.31 '97. 28 '98. 25 p 98.90 
64.98 66.18 66.18 '64. 98 '65. 53 p 64.53 

109.88 109.89 108.93 '110. 30 -------- -------
115. 64 118.30 ll6. 88 'll7. 59 -------- ----.. --
116.94 II 7. 62 117. 38 '116. 94 -------- ------· 
106. 75 107.17 106. 60 '108. 52 -------- -------
118.26 114. 82 Ill. 22 '113. 37 -------- -------
11o.or. 106.13 102.08 '106. 30 -------- -------
117.00 111.33 104.72 '109. 16 -------- -------
124.20 121.80 119. 34 '119. 37 -------- -------

100.02 99.33 100.11 99.22 -------- -------
111.04 111.72 108. 79 '109. 47 -------- -------
!16. 47 96.38 95.89 '90. 14 -------- -------

115.64 114. so 115. 77 '114. 65 -------- -------
73.34 73.32 73.92 r 73.92 -------- -------
95.00 95.47 94.13 '91. 30 -------- -------
64.13 64.73 64.84 r fi5, 22 -------- -------

70.31 70.87 71.24 '71. 23 -------- -------
90. S8 91.72 92.19 '92. 60 -------- -------
46.41 46.80 46.29 '46. 41 -------- -------
49.66 49.54 48.89 '48. 64 -------- -------

2.36 2.38 2. 39 2. 38 2.38 •2. 39 
2. 28 2. 30 2. 31 '2. 31 2. 31 p 2. 31 
2. 54 2. 55 2. 56 2. 55 '2. 55 p 2. 56 
2. 45 2.46 2. 48 2. 47 '2. 47 •2. 48 

2.81 2. 81 2. 81 2. 82 2. 82 •2. 82 
1.99 !. 97 !. 97 1. 94 '1. 92 p 1. 95 
1.94 !. 95 1. 94 1. 93 !. 94 p 1. 93 
2. 37 2. 37 2.39 2. 37 2. 38 •2. 39 
2.97 2. 98 3. 01 3. 01 3. 01 •3. 01 
3. 28 3. 29 3.32 3. 33 -------- -------
2. 52 2. 54 2. 54 2. 53 2. 53 P2.M 
2.65 2. 67 2. 67 2. 68 '2.69 •2. 70 
2.37 2.38 2.38 2. 38 2. 38 •2. 38 
2.90 2.9! 2. 88 2. 86 '2.86 •2. 87 
2.98 3.00 2.94 2. 91 -------- -------
2. 83 2.84 2. 84 2. 83 -------- -------
2. 41 2. 42 2.43 2. 44 '2. 43 •2. 43 
1.92 1. 96 1. 97 '!. 98 1. 97 p 1. 97 

2.14 2. 15 2.16 2. 15 '2.16 p 2. 16 
2.06 2. 08 2. 09 2. 08 2.09 •2.09 
2.19 2. 22 2. 25 '2. 25 2. 25 p 2. 26 
1. 81 1. 82 1. 81 1. 84 '!. 91 p 1. 95 
1. 65 1. 65 1. 65 1. 65 '!. 68 p 1. 68 
1. 67 1. 67 1. 67 1. 67 1.68 p 1. 67 
2.37 2.37 2. 38 '2. 37 2. 38 p 2. 38 

2. 77 2. 79 2. 78 '2. 80 '2.80 •2. 80 
2. 62 2. 62 2. 64 2.62 '2. 61 •2. 61 
3.04 3.03 3.08 '3. 03 3. 03 •3. 03 
3.19 3. 17 3. 21 '3. 16 -------- -------
2. 43 2. 46 2. 44 '2.42 '2. 42 p 2. 43 
1.71 1.71 1.71 1.71 1.72 p!. 73 

2. 68 2. 70 2. 73 2. 71 -------- -------
2.80 2.81 2.83 2. 82 -------- -------
3.11 3.12 3. 13 '3. 11 -------- -------
2.56 2. 57 2.60 2. 59 -------- -------
3. 24 3.29 3. 33 '3. 23 -------- -------
3.10 3.14 3.18 '3.09 -------- -------
3.00 3.05 3.08 r 2. 85 -------- -------
3.45 3. 49 3. 51 '3. 47 -------- -------

2.31 2. 31 2. 35 2. 34 -------- -------
2.65 2. 66 2.66 2. 67 -------- -------
2.43 2.44 2.44 2. 44 -------- -------
2. 80 2.80 2. 81 '2. 81 -------- -------
1. 91 1. 88 1. 92 '1. 92 -------- -------
2.34 2. 34 2.33 '2. 34 -------- -------
1.71 1. 69 1.72 '1.73 -------- -------
1.19 1.20 1.19 1.19 -------- -------
1. 28 1.28 1.29 '1. 28 ---------------

? Includes data for industries not shown separately. 
d'Derived by assuming that overtime hours are paid at the rate of time and one-half. 

NOTE FOR HELP-WANTED ADVERTISING INDEX, p. S-16. New series; 
from National Indu•trial Conference Board and B. K. Davi• and Bro. Adverti•ing Service. 
The index is based on the number of help-wanted ads published in one leading newspaper in 
each of 33 cities located throughout the country, representing the larger metropolitan areas. 
Monthly data for 1959-60 are available upon request; index for Jan. and Feb. 1961, 79.9 and 
79.3, respectively. 



8-16 SURVEY OF CURHEXT BUSIXESS 

196\ 1962 Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 

Monthly 
averagr 

-c---~---~--~- --------~--,----.---.---c-- --- ----

:\Jar. ! Apr. ! :\lay ! June I July I .\ug. I Sept. I Oct. I Xov. Feb. i :\[ar. I Apr. Dec. .Tan. 

EMPLOYMENT AND POPULATION-Continued 

HOURS AND EARNINGS-Continued 

Miscellaneous wages: 
Construction wages (ENR): 

Common labor ________________________ $ per hr .. 
Skilled labor _____________________________ do __ __ 

Farm, without hoard or rm., 1st of mo ..... do .... 
Railroad.w~ges (average, class I) ___________ do ____ 

1 
Road-buildmg, com. labor (qtrly.) ......... do __ __ 

LABOR CONDITIONS 

2. 699 
4.031 
I. 97 

2.616 
I 2.09 

2.827 
4.190 
I. 99 

'2. 675 
I 2.14 

Help-wanted advertising, seas. adj. (!) ... 1957=100.. 94.2 85.9 
Labor turnover in manufacturing estah.: t 

Accession rate, totaL.mo. rate per 100 employees.. 3. 8 • 4. 1 
Seasonally adjusted • __________________ do .... 

New hires ________________________________ do.... 2.2 • 2.2 
Separation rate, totaL ... __________________ do.... 4. 3 • 4. 0 

Seasonally adjusted * __________________ do ............ ______ __ 
Quit _____________________________________ do .. __ I. 3 • I. 2 
Layoff __________________________________ .do .. __ 2. 4 • 2. 2 

Industrial disputes (strikes and lockouts): 
Beginning In month: 

Work stoppap:es ______________________ number.. 278 • 275 
Workers lnvolved .... ___________________ thous.. 110 • 120 

In effect during month: 
Work stoppages ______________________ numher.. ______________ __ 
Workers involved _______________________ thous .. -------- --------
Man-days idle during month _____________ do.... I, 600 • I, 380 

EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE 

Nonfarm placemcnts ________________________ thous.. 485 4112 
Unemployment insurance programs: 

Insured unemployment, all programs ...... do.... 2. 0()7 '2, 4~1 
State programs: 

Initial claims ___________________________ do____ I, 434 1. 516 
Insured unemployment, weekly avg ... do..... 1, 906 2. 300 

Percent of covered employment:ci' 
Unadjusted ...... _________________________ 4. 8 5. 6 
Seasonally adjusted _____________________________________ __ 

Beneficiaries, weekly average __________ thous.. 1. 640 2, 004 
Benefits paid _________________________ mil.$ 227.2 285.2 

Federal employees, Insured unemployment 
thous.. 33 33 

Veterans' program (UCX): 
Initial claims ........ ___________________ do ___ _ 29 28 
Insured unemployment, weekly avg ... do __ __ 
Beneficiaries, weekly average __________ do ___ _ 
Benefits pald __________________________ mil. $ .. 

54 67 
52 65 

7.0 9. 0 
Railroad program: 

Applications __________________________ thous .. 
Insured unemployment, weekly avg ... do __ __ 
Benefits paid.--------------------- ____ mil. $ .. 

31 p 22 
72 p 91 

13. 1 p 16. 8 

2. 765 
4.120 

2. 641 

2. 77.5 
4. 133 
1.04 

2. 687 
l. 96 

2. 815 
4.163 

2. 652 

81. 1 79. 8 82, 0 

4. 0 4. 0 4. 2 
4.6 4.4 4.2 
I. 6 l. 8 2.1 
3. 9 3. 4 3 .. 5 
4. 2 3. 5 3. 8 
, 9 1.0 1.1 

2. 3 I. 9 l. 8 

220 320 430 
55 94 120 

350 460 620 
75 126 165 

610 1,180 1,530 

417 440 520 

3, 403 2 3, 006 2 2, .532 

1, 709 
3, 168 

7. 8 
6. 3 

2, 899 
461.5 

40 

35 
91 
80 

11.6 

10 
106 

22.3 

1, 468 
2, 779 

6. 8 
5. 9 

2. 6(i4 
362.5 

36 

1,3()8 
2,328 

5. 7 
5. 6 

2.138 
320.1 

33 

29 26 
83 71 
95 71 

12.0 10. 2 

6 6 
1071 100 

16.3 20.5 

I 

2. 8361 
4.197 I 

2. 666 

83.8 

5. 0 
3. 9 
2. 9 
:l. 6 
4. 0 
1.2 
1.7 

330 
140 

.570 
211 

1, 760 

551 

2 2, 165 

1,2:.?0 
1, 991 

4. 9 
5. 3 

1, 880 
264. 4 

31 

26 
61 
66 

9.0 

9 
83 

17.6 

I 

2. 851 I 2. 860 
4. 21.5 4. 223 
1.04 

2. 684 2. 654 
2.17 

82.6 

4. 4 
4.0 
2. 5 
4. I 
4. 3 
1.2 
2. 3 

330 
95 

filiO 
183 

1, ()90 

501 

2 2,133 

1.501 
1, 958 

4. 8 
5. 3 

1, 66.1 
224.0 

32 

29 
60 
56 

7.3 

100 
S3 

12.7 

86. 1 

5.3 
4.1 
3. 1 
4.1 
3. 8 
1.7 
1.7 

32.5 
95 

550 
1fi0 

1, 320 

603 

21,905 

1, 248 
1, 744 

4.3 
5. 2 

1. 589 
237.2 

31 

30 
58 
57 

8.2 

26 
74 

16.2 

2. 862 
4. 237 

2. 692 

84.8 

4. 7 
3. 7 
3.0 
5.1 
4.1 
2. 3 
2.0 

310 
334 

530 
3(!0 

3.150 

607 

2. 871 
4. 24.5 

. 93 
2. 674 

2. 25 

95.9 

4.3 
4. 4 
2. 7 
4. 1 
3. 6 
1.4 
2.0 

300 
223 

510 
277 

2. 380 

596 

2. 877 2. 877 
4. 253 4. 253 

2. 681 2. 700 

99.1 

3. 3 
4.0 
1.9 
4.0 
3. 9 
1.1 
2.2 

22.5 
83 

430 
!.56 

1,000 

511 

96.9 

2.6 
3. 8 
1.4 
4.0 
4.1 
.9 

2.6 

100 
27 

250 
n 

!'00 

448 

2. 878 
4. 257 
1.11 

2. 678 
2.15 

102.3 

4.1 
4.4 
2. 2 
3. 9 
3. 9 
1.1 
2. 1 

265 
160 

400 
18.5 

1,040 

4651 

105.9 

'3.5 
4. 1 
2.0 

'3.4 
3.9 

' I. 1 
•1.7 

225 
67 

330 
100 
808 

42.5 

106.3 

p 3. 6 
p 4. 2 
p 2. 2 
p 3.4 
p 3.6 
P}.2 

•1.5 

260 
98 

:l50 
136 

l, 180 

511 

'I, 715 21,651 2 1, 816 2 2,174 '2, 659 2 2, 579 2 2, 374 

I.l71 
2. 218 

1,081 
1, 558 

3. 8 
5.1 

1. 374 
18,5. 0 

28 

25 
52 
53 

6.9 

19 
77 

13.6 

1, 219 
I. 502 

3. 7 
5.1 

1, 283 
180.9 

28 

24 
47 
46 

6.3 

14 
74 

13. 8 

1, 406 
1, 662 

4. 1 
5. 1 

1, 334 
190.9 

29 

22 
47 
441 6. I 

1.1 I 
771 13.8 

I 

1, 658 
2,017 

5. 0 
4. 8 

1,577 
21B. 5 

31 

20 
49 
46 

6.0 

13 
77 

13.4 

1, 974 
2, 486 

6.2 
4. 7 

2,055 
314.9 

36 

24 
52 
51 

7. 4 

16 
86 

16.2 ! 

1, 286 
2. 415 

6.0 
4. 5 

2,127 
287.2 

36 

5. 5 
4. 4 

2.073 
310. 2 

34 

21 21\ 
49 49 
49 47 

6.1 6. 5 

;A f:::~:~~r:::::: 
FINANCE 

BANKING 

Open market paper outstanding, end of mo.: 
Bankers' acceptances ... __________________ mil.$ __ 
Commercial and finance co. paper, totalt .. do __ __ 

Placed through deaierst_ _________________ do __ __ 
Placed directly (finance p~oer)t __________ do .... 

Agricultural loarls and discounts outstanding of 
agencies supervised by the Farm Credit Adm.: 

3 2, 027 ' 2, 683 
3 4. 48;l 3 4, 674 
3 I, 358 3 1, 711 
3 3, 125 3 2, 963 

Total, end of mo __________________________ mii. $ .. 3 4, 795 '5, 277 
Farm mortgage loans: 

r,!~~e[g1c~~~~r~~rv~~~~::::::::::::::::::gg:::: 
3 2

3 ~~g 
Other loans and discounts ________________ do ____ 3 1, 582 

Bank debits: 
Unadjusted: 

Total (344 centersl--------------------- .. bil. $ .. New York City ________________________ do .. .. 
6 other leading centers, _______ .. _______ do .. .. 

Seasonally adjusted:* 

236.6 
91.9 
48.1 

3 2,828 
3 697 

:11,752 

2.19.3 
106.6 

51.9 

Toto! (344 centers). ______________________ do .... -------- --------
New York City ________________________ do ____________ --------
6 other leading centers, ________________ do ____ .. ------ --------
337 other centers _______________________ .do ____ -------- --------

2, 231 
5,059 
1, 525 
3, 534 

5,023 

2, 640 
665 

1, 718 

26.5. 4 
110 .. 5 

53.4 

251.0 
102.2 
50.2 
98.5 

2, 254 
5,071 
1, 532 
3, 539 

5,110 

2, 669 
650 

1, 790 

211.0 
101.2 
48.5 

253.0 
104. 5 
~0. 6 
97.8 

2, 203 
4, 918 
1, 478 
3, 440 

5,174 

2, 701 
Gl3 

1,859 

268.8 
111.5 

53.8 

261.2 
108. 7 

.51. 8 
100.6 

2,171 
4, n!S 
l. 460 
3, 458 

5, 242 

2, 728 
595 

1,920 

271.8 
113.2 
54.3 

2.16. 9 
104.9 
51.7 

100. 4 

2. 301 
4, 976 
!, 534 
3, 442 

5, 310 

2, 746 
617 

1, 947 

247. 7 
100.6 
49.1 

259.2 
10.5. 8 

51. 6 
101.7 

2, 400 
4,1128 
1,()17 
3, 311 

5, 347 

2, 767 
646 

1, 935 

255. 5 
100.9 
51.4 

258.1 
105.4 

51.4 
101.3 

2. 422 
4, 860 
l. 7:!0 
3,130 

5, 352 

2, 784 
645 

1, 922 

246.6 
100.3 
49.0 

261.8 
107.8 

,52. 0 
102.0 

2, 491 
5,104 
!, 818 
3,286 

5, 313 

2,800 
679 

1,834 

274.7 
113.7 
54.3 

272.4 
113.6 
54.0 

104. 7 

2, 555 
5.3~1 
1, 8fo8 
3, 4il3 

5, 252 

2,812 
695 

1, 745 

272.6 
112.5 

54.2 

273. R 
11ii. 2 

54. 4 
104.2 

2, li83 
4, 674 
1.711 
2, 9f>3 

5,277 

2,828 
697 

1, 752 

286.6 
120.3 
57.5 

273.7 
114.0 

M.O 
104.8 

I 
2. 621 1 

~· ~~~ i 
3, 7R2 I 
. I 

5, 320 

2, 848 
716 

1, 757 

294.7 
ll8. 1 
61.4 

277.8 
118.3 
58.2 

109.4 

2. 559 
5, 508 
1, 762 
3. 746 

5, 411 

2,868 
730 

1, 812 

239.5 
94.3 
49.0 

263.0 
103.3 
54.4 

!05. 4 

2, 498 
.s. 70.5 
1, 876 
:J. 829 

5, 502 

2, 899 
72S 

I. 875 

293.3 
124. 7 
59.7 

283.6 
118. I 
5i. 5 

108.1 

Federal Reserve banks, condition, end of mo.: 
Assets, total 9 __ -------------------- __ -- .. mil. $ .. 3 52,984 3 54, 329 50, 188 50, 549 49, 811 50, 678 50, 782 51,059 51, 696 52,087 52, 933 54, 329 52,311 52. 547 51, 932 52, 739 

Reserve bank credit outstanding, total <;?.do ____ 3 29, 359 
Discounts and advances .... ____________ do.... 3 33 
U.S. Government securities------------do .... 327,384 

Gold certificate reserves __________________ clo .... 3!7, 479 

3 31. 3~2 28,060 27, 950 27, 806 
3 130 115 67 Ill 

J 28, 881 26, 688 26, 772 26, 887 
316,615 17,099 17,089 17,035 

28, 491) 28, li28 
36 59 

27, 253 27, 422 
17,25G 17,223 

28, 835 
47 

27,697 
17, 187 

29,213 29. 548 30, 6511 31,362 
28 .59 39 130 

27, 71l9 2~. 268 29, 210 28, 881 
17,0119 17.02B 16,7!0 ltl,6!.5 

29,612 29,928 30,224 
129 139 115 

28,532 28,360 29.061 
16,542 16, 530 16, 336 

30.641 
120 

29.182 
16.222 

Liabilities, total 9--------------------------do .... a 52, 984 3 54,329 50, 188 50, 549 49, 811 50, fi78 .50. 782 51,059 51, 696 c2, 087 52, 933 54,329 52, 3ll 52, 547 51.932 52,739 

Deposits, total 9 ________________________ .do ... _ 318,336 '18. 4.51 
Member-bank reserve balances _________ do .... 3J7, 081 '17, 387 

Federal Reserve notes in circulation ...... do ____ '28, 450 '29. 305 

Ratio of gold certificate reserves to deposit and 
FR note liabilities combined __________ percent.. 3 37.4 3 34. 8 

17, 546 17, 562 
16, 158 16,419 
27, 520 27, 415 

37.9 38.0 

16, 966 
Hi, 107 
27, 5tH 

38.4 

' Revised. • Preliminary. I Quarterly average. 
2 Excludes persons under Temporary Extended Compensation program and under 

extended duration provisions (thous.): 1961-Apr., 580 and 40, respectively; May, 747; 11; 
June, 703; 9; July, 542; 3; Aug., 450; 2; Sept., 403; 3; Oct., 365; 2; Nov., 355; 1; Dec., 357; 1; 
1962-Jan., 354; 2; Feb., 333; 2; Mar., 322; 6. 

a End of year. 
Ell See note, bottom p. S-15. t See corresponding note, bottom p. S-13. 

17, G94 
Hi.716 
27, 778 

37.9 i 

17. 800 
16,856 
27, 90() 

37. 7 

17,724 
16,620 
28. 034 

37. () 

18,038 
17,10.5 
28,100 

37. 1 

18,194 
16,888 
28,229 

36.7 

18, 136 
17, 200 
28,814 

3:i.G 

18,451 
17.387 
29,305 

34.8 

17.749 
16,872 
28, 53() 

17,8.51) 17.9.52 
16. 808 16, 972 
28, 48:) 28.474 

I 

35 • I 35 - i ,,, I ./I 35.2 I 

18.207 
17.035 
28.537 

34. i 

*:-.lew series. Data prior to 1961 for labor turnover appear in BLS Bulletin ~o. 1312; 
data prior to 11161 for bank debits will be shown later. 

Q Includes data not shown separately. 
ci'Insured unemployment as % of average covered employment In a 12-month period. 
!Revisions for Mar. 1959-Nov. 1960 (Aug. 1959-July 1960 for placed through dealers) 

are available upon request. 
,Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
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FINANCE-Continued 

BANKING-Continued 

All member llanks of Federal RescrYe System, 
averages of daily figures: 

Exr('sS n'serves ____________________________ mil.$ __ 
Borrowings from Federal Reserve banks ___ <lo ___ _ 
FrC'C' reserYes ___ ~- __ -----------------------_do ___ _ 

\\' eckly reporting memhc•r banks of Fc•deral Hescrve 
System, condition, \Y (1d. nearest end of year 
or month:t 

l 756 
I 87 

I 669 

I !i68 
I 149 
I 419 

551) 
70 

486 

ll07 
56 

551 

M9 
96 

453 

612 
63 

549 

58\ 
.11 

530 

604 
67 

537 

584 
37 

547 

507 
6.5 

442 

fi22 
105 
517 

5fi8 
149 
419 

616 
70 

546 

502 
68 

4:l4 

498 
69 

·t.?B 

Deposits: 
Drmand, adjnstcdd'-------------- ..... miL$ __ -------- ljo,l\44 ti2, 550 62, 120 62, 156 62, 381 61,855 62, 166 63, 423 63, 906 65,644 64,362 63, 104 62,229 63,071 

Demand. total 'i ·------------------------do ____ 93,215 \17,\158 
Individuals, partnPrships, and corp_- __ do ____ -------- r 70. 118 
States and politieal subdivisions _____ do____ 4, 747 '5,002 
U.R. Oo\·entmPnL _____________________ do____ 3, 979 4. 033 
DotnrRlir eonmterdat banks ____________ do ____ ------- _ 1:3.415 

Time, total? __________________________ do ____ 35,38fi 141.(\03 

In~l,~~i~~~~~~·- ~-~r_t~~·:r_s_~~~~·-~~-'~_c:~~·~---llo ____ --------1 :Jo, 22.1 
Other time .. _________________________ uo ____ -------- .1. 94.1 

Loans (adjusted), totald' ___________________ do____ 71,009 
Commercial and industriaL _____________ do ____ 32,156 
For purchasing or carrying sPcurities _____ do____ 3, 945 
To nonbank financial institutions ________ do ____ --------
Real estate loans _________________________ do .... 12,824 
Other loans_--------------------------- __ do ____ ----- __ 

Investments, tota\. ________________________ do ____ 40, 7M 
U.S. Government obligations, totaL. ____ do ____ 30,547 

Notes and bonds _______________________ do ____ 24,944 
Other securities. ____ ------------------- .. do.... 10,207 

Money and interest rates:§ 
Bank rates on busirwss loans: 

In 19 citieR ___________ --------------- __ pereC'nL_ 
New Yot·k City ________________________ <Jo ___ _ 
7 other northern and Ntsttwn eitics ______ do ___ _ 
11 southern and W(•st(•rn cities----------do ___ _ 

Discount rate, (•Jid or year or month (~.Y.F.H .. 
Bank)_ .. -------- _____________________ .percent__ 

Federal intorme<liate c•n•dit bank loans ..... do ___ _ 
Federal land hank lo•ms ____________________ do __ __ 

Open market rates, Xew York City: 
BankPrs' acceptanc-es (primf.', 90 days) ___ do ___ _ 
C'omrm.•rcial p~l.pc•r (primr, 4-6 months). _do ___ _ 
l'inance Co. papl'f placecl dirPctly, 3-6 months 

percent._ 
Stock ExchangP eall loans, going rate _____ do __ __ 

3 <>.16 
3 4. 97 
3 5.15 
3 .1. 45 

3.00 
• .1. 05 
4 6. 00 

• 3 .• 11 
'3.85 

4 3. 54 
'4.99 

74.285 
32, 797 

4, 70.5 
fi. 159 

13.403 
21.194 

4tl,069 
33,960 
2fi. 609 
12, 109 

3 4. 97 
3 4. 71i 
3 4. 9H 
3l). 2~ 

3.00 
• 4.00 
• 5.1\4 

• 2. 81 
4 2. 97 

86, 04! 

4. 836 
2, 811,1 

37,498 

69,638 
32,203 
3,104 

12,727 

40,377 
29,519 
2.5, .178 
10,8,18 

4. 97 
I. 75 
4. 91i 
5. 29 

3.00 
3. 99 
!l. 74 

2. 94 
3.03 

2. 76 
4. 50 

88,229 
63,869 

5, 572 
2,8.54 

11,090 

38, .538 

27, 902 
.1, H99 

70,153 
31,90.1 
3, 883 
4, 960 

12,770 
19, 456 

41,453 
30,590 
25,452 
10,863 

3.00 
3. 99 
5. fiO 

2. 58 
4. 50 

88,056 
G4, lii8 

5, 490 
2, 982 

10,806 

39,191 

28,202 
5, 939 

69,913 
31, 4fl0 
3, 873 
5, Ofi7 

12,855 
19,527 

42,234 
31,397 
2,1, 644 
10,837 

3. 00 
4. 00 
.5. 60 

2. 68 
2. 76 

2. 50 
4. 50 

88, 25fi 
63,750 

4, 932 
3, 834 

10,925 

39,712 

28,627 
6,102 

70, 171 
31,709 
3,888 
5, 025 

12, 891i 
19,389 

42,935 
31,976 
25, 667 
10,959 

4. 97 
4. 75 
4. 95 
.1. 31 

3.00 
4.00 
5.60 

2. 75 
2. 91 

2. 66 
4. 50 

89,427 
64,044 

5,107 
4,086 

11,201 

40,304 

28, 8fl2 
6.389 

70,072 
31,499 
4,100 
5, 066 

12,956 
19,606 

44,851 
33,790 
26,378 
ll,061 

3. 00 
3. 99 
.1. 00 

2. 75 
2. 72 

2 . .10 
4. 50 

86,379 
fi2, 935 
4, 847 
3, 568 

10,586 

40,fJ60 

29,030 
6,415 

69,.551 
31,476 
3,61.1 
.1,044 

13,0.15 
19,408 

44,750 
33,464 
26,311 
11,286 

3.00 
~. 97 
5. 60 

2. HI 
2. 92 

2.fi4 
4 .• 10 

90,354 
64,480 

4,fi93 
5, 533 

11,022 

41,007 

29,244 
6,512 

70,989 
2 31,1l05 

4,066 
5, 487 

13,136 
19,699 

46, 114 
34,414 
26, 149 
11,700 

4. 99 
4. 75 
.'i. 05 
5. 26 

3.00 
3. 98 
5. 60 

2.84 
3. 05 

2.68 
4. 50 

92,658 
66,407 
5,027 
4, 071 

12,008 

41,209 

29,621 
6,406 

71,843 
32,085 

4, ,135 
5,353 

13,245 
19,622 

45,624 
34,087 
26,833 
11,537 

3. 00 
3. 98 
5.60 

2. 75 
3.00 

2. 79 
4.50 

91, 2\f; 
66,183 

4, 894 
3, 411 

11,820 

41, 188 

29,771 
6, 190 

71,670 
32, 109 

4, 004 
5, 375 

13,347 
19,706 

45, 649 
33,932 
26,888 
11,717 

3.00 
4. 00 
5.60 

2. 75 
2. 98 

2. 74 
4. 50 

97,958 
'70. Jlg 
'5, 002 

4,033 
13,415 

41,603 

30,225 
5, 945 

74.285 
32,797 

4, 705 
6,159 

13,403 
21,194 

46,069 
33,960 
26,609 
12,109 

4. 96 
4. 77 
4. 96 
5. 24 

3. 00 
3. 98 
5. 60 

2. 87 
3.19 

2.93 
4. 50 

91,853 
'67 140 's: 206 

3 220 
n',175 

91,871 
r66, 501 
'5, 234 

3, 316 
11, 167 

42, 863 43, 906 

30,640 31, 073 
6, .553 7, 067 

71.878 
31,992 
3,804 
5, 516 

13.420 
20,696 

46,653 
34,475 
26,820 
12,178 

3. 00 
3. 94 
5. 60 

3.00 
3. 26 

3.05 
4. 50 

72,886 
32,204 
4,478 
5, 575 

13,497 
20,573 

46,042 
33,510 
25.64,5 
12,532 

3. 00 
3. 99 
5. 60 

3.00 
3. 22 

3.00 
4. 50 

89,015 
63,936 

4, 848 
4,277 

10,844 

45,055 

31,621 
7,627 

74,030 
33,014 
4,519 
5,624 

13,620 
20,783 

45,.508 
32,214 
25,226 
13,294 

93,061 
6.1, 4!j8 

5, 771 
4, 744 

11,297 

45,670 

31,757 
7, 879 

7.5, 915 
32,\137 

5, 449 
5, 763 

13,874 
21, 404 

45,994 
32,069 
25,825 
13,925 

4. 98 
4. 78 
4. 97 
.5. 28 1

-· ------

------- ~ 

3.00 
3. 99 
5. GO 

3.00 I 3.25 

3.02 
4. 50 

3.00 

a.oo 
3. 20 

3.09 
4. 50 

Yield on U.S. Oovernment securities (taxable): 
:J~month hills (rate on new issue) ____ percent.. '2. 92R • 2, 37H 2. 120 2. 327 2. zgs 2. 359 2. 268 2. 402 2. 304 2. 350 2. 458 2. 617 2. 746 2. 752 2. 719 2. 735 
3-oyeacissucs _______________________ do ____ <3.99 '3.1~) 3.43 3.39 3.2~ 3.70 3.6\l :J.80 3.77 3.64 3.68 3.82 3.84 3.77 3.55 3.48 

Savings de.posits, balance to credit of depositors: 
:\ew York State- savinc:s banks, end of year 

ormonth _______________________________ mil.$ .. 21,400 22.357 21,720 21,610 21,1i.52 21,845 21,832 21,&17 22,048 21,982 22,066 22,357 22,350 22,420 22,701 22,570 
U.S.postal savings , _____________________ ... do.... 770 fi51 739 720 711 700 691 681 673 666 658 651 642 629 620 

CONSUMER CREDITt 
(Short- and Intermediate-term) 

Total outstanding, <'nd of year or month .. ____ mil.$._ 55, 757 57, 139 

Installment credit, totaL _________________ _do____ -12,588 43,163 

Automobile papcr ________________________ do ___ _ 
Other consumer goods paper _____________ do ___ _ 
Hepair and modernization loans-- ______ do ___ _ 
Personal loans. ____ -------------------- . .do .... 

By type of holder: 
Financial institutions, totaL ___________ do ___ _ 

Commercial banks. _________________ .do ___ _ 
Sales finance companies ______________ do ___ _ 
Credit unions _______________________ .do .. __ 
Consumer finance cornpnnies _________ do ___ _ 
Other ______________________________ .. do ___ _ 

Retail outlets. totaL ___________________ do ___ _ 
Department stores._---------------- .do. __ _ 
Furniture stores _____________________ do ___ _ 
Automobile dealers. _________________ do ___ _ 
Other ________________________________ do ___ _ 

17,444 
11, 52,> 
:l,139 

10,480 

36,974 
16,672 
11,228 
3, 923 
3, 670 
1, 481 

5, 615 
2, 414 
1,107 

359 
1, 735 

16,960 
11,771 

3,177 
11.255 

37.580 
16,843 
11,052 
4,352 
3. 798 
1, 535 

5, 583 
2, 421 
1,080 

359 
1. 723 

53,641 

41,465 

16,922 
II, 007 
3,066 

111,470 

:37.0\12 
17,148 
10,931 
3,920 
:1.6113 
I, 4\~1 

-1, :Ji:J 
1, 452 
1,016 

3()1 
1.5H 

.sa, 75n 

41,423 

16, Bii 
10,915 
3,073 

10,558 

37,003 
17,072 
10,sg3 
a, 964 
3, 606 
I, 478 

!.420 
I. 545 
1,002 

3fil 
1, .512 

54,196 

41,584 

16,933 
10,929 
3,100 

10,622 

37,056 
17,079 
10. 859 
4,019 
3,607 
1, 492 

4, 527 
1.650 

997 
360 

I, 520 

54,602 

41,888 

17,061 
10,966 
3,122 

!0, 739 

37,249 
17,113 
!0, 915 
4,107 
3,622 
1, 492 

4,639 
I, 748 
1. 001 

359 
1. 531 

54,505 

41,909 

17,063 
10,934 
3 133 w: 779 

37.226 
17,1166 
10, \)03 
4,144 
3,633 
1, 480 

4, 682 
1, 8ll 

993 
359 

I, 519 

54, nm 
42,090 

17,061 
lO 966 
3: !65 

10,898 

37 320 
17:065 
10,886 
4, 207 
3, 659 
1, 5ll:l 

4, 769 
1,89{i 
1,1101 

35\J 
1. 513 

54,757 

42,039 

16,902 
11,006 
3,180 

10,951 

37,188 
16,909 
10,882 
4,233 
3,650 
1, 514 

4,850 
I, 979 
1,009 

360 
I, 502 

54, 902 55, 451 

42, 181 

16,913 
11,085 
3,183 

11,000 

37,191 
16, 877 
HI 866 
4:269 
3, 671 
1, 508 

4, 990 
2,097 
1,014 

359 
1, 520 

42,419 

16,960 
11,215 
3,192 

11,052 

37,240 
16 836 10: S78 
4,317 
3, 681 
1,525 

5,179 
2,213 
1,034 

360 
1, 572 

57,139 

43,163 

16,960 
11, 771 
3,177 

11,255 

37,580 
16, 843 
11,052 

4, 3.52 
3, 798 
1, 535 

5, 583 
2. 421 
1, 080 

3.19 
1, 723 

56,278 

42,846 

16,878 
11,605 
3,131 

11,232 

37,551 
16,7.19 
11,190 
4,306 
3 782 
1: 514 

5,295 
2 212 
1:057 

359 
I, 667 

55,592 

42,632 

16,960 
11,:380 
3,099 

11,253 

37,469 
16,726 
11,133 
4,311 
3, 783 
I, 516 

5,163 
2,167 
1,039 

358 
I, 599 

I 
I 

55,680 I 
1,, 

42, 704 

17,039 
11,250 
3,084 

11,325 

37,.109 
16,779 
11.049 

4, 355 
3, 795 
1, 531 

.>,195 
') ')')7 

i:oi8 
356 

I, 594 

I 
1: 

I-

I 
I 

I 
I 

Noninstallment credit, totaL ______________ do ____ 13,169 13,976 12,176 12,:l33 12,612 12,714 12,596 12.649 12,718 12,721 13,032 13,!!76 13,432 12,960 12,976 

Single-payment loans, totaL _____________ do ___ _ 
Commercial hanks _____________________ do .• __ 
Other financial institutions._ ----------dO----

Charge accounts, totaL __________________ do ___ _ 
Department stores. ___________________ do ___ _ 
Other retail outlets _____________________ do ___ _ 
Credit cards __ ------------------ _______ do ___ _ 

4, 507 
3, 884 

623 

5,329 
941 

3, 952 
4:36 

4, 955 
4, 224 

731 

5, 438 
948 

4.027 
463 

4, 611 
3, 925 

686 

4, O!Jl\ 
6:{i 

3, 034 
425 

4, 589 
3, 970 

619 

4, 203 
631 

3, HU 
423 

4, 717 
4,1128 

68\l 

4,380 
634 

3,329 
417 

Service credit_ __________________________ .do____ 3, 333 3, 583 3, 469 3, 541 3, 515 

' Hnised. P Preliminary. I A wrage for Dec. 'Etkctiye Sc•pt. 1961, data for 
.:-ew•ral catt•gories have been revise(l to retlert reclassification of loans; this chang(' reduced 
commercial and industrial loans in Sept. by a net of $135 mil. 3 Quarterly ayerage. 

4 C\1ontl!ly average. tRevised to reflect new coverage and revised classification of 
deposits (for details, see the June and July 1961 issues of Federal Reserl!e Ilnlletin \, 

d'For demand deposits, the term "adjusted" denotes demand deposits other than do
mestic commercial interbank and U.S. Government, less cash items in process of collection; 

4, 743 
4.090 

653 

4, 474 
624 

3, 4ll 
439 

4, 708 
4,103 

605 

4,3H7 
574 

3,:Jilll 
46:1 

4, 76\1 
4,100 

6f>9 

4, 409 
589 

3, 327 
493 

4, 832 
4,129 

703 

4, 423 
623 

3,312 
488 

4, 778 
4, 125 

65;) 

4, 517 
656 

3,:382 
479 

4, 880 
4,15~ 

722 

4,684 
717 

3,198 
469 

4, 95!) 
·!,224 

731 

5, 438 
948 

4,027 
463 

4, 906 
4, 203 

703 

4, 892 
804 

3, 614 
474 

4, 931 
4.220 

711 

4,294 
635 

3,188 
471 

5, o.1n 
4, 279 

777 

4,191 
594 

3,139 
458 

3, 49i :J, 4\H 3, 471 3, 463 3, 426 3, 4G8 3, f>83 3, f>34 3, 735 3, 729 
for loans, exclusive of loans to domestic commercial banks and after deduction of valuation 
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves). 

Q Includes data not shown separately. §For bond yields, see p. S-20. 
,Data are as of end of consecutive 4~week periods ending In month indicated, except 

June figure which is as of June 30 (end of fiscal year). t RPvised to incorporate new bench-
mark data; revisions back to July 19.55 appc·ar in the Dec. 1961 Federal Reserve Elulletin. 



S-18 SURVEY OF CURRENT BUSINESS 

1960 I 1961 1961 
Unless otherwise stated, statistics through 1960 

and des~riptive notes are shown in the 1961 Monthly 
Mar. I Apr. \ ~ray I June I July I Aug. I Sept., edition of BUSINESS STATISTICS average 

FINANCE-Continued 

CONSUMER CREDIT~-Continued 

InRtallment ~redit extended and repaid: 
Unadjusted: 

4,109 3, 999 Extended, totaL _______________________ mll. $ __ 3, 907 3. 721 4, 203 4, 347 3, 905 4,234 3, 789 
A utomoblle paper ______________________ do ____ 1, 41il 1, 315 1, 323 1,243 1, 449 1,515 1,365 1,395 1,168 
Other consumer goods paper ___________ do ____ 1, 206 1, 207 1,111 1,073 1. 221 1, 236 1,113 1, 229 1, 200 
All other------------------------- ______ do ____ 1, 453 1, 477 1, 473 1,405 1,533 I, 596 1, 427 1, 610 1,421 

Repaid, totaL ____________________________ do ____ 3,813 3, 951 4,104 3, 764 4,043 4,042 3, 885 4,053 3,839 
A utomohlle paper ----------------------do ____ 1,348 1, 355 1, 418 1,2\lO 1,394 1, 387 1, 362 1, 396 1, 327 
Other consumer goods paper ___________ do ____ 1,131 1,186 1,242 1,164 1, 207 1,199 1,145 1,198 1,159 
All other -------------------------------do ____ 1,334 1, 410 1, 414 1,310 I, 442 1, 456 1,378 1, 459 1,353 

Adjusted: 
Extended, totaL-------------------------do ____ -------- -------- 3, 894 3,800 3, 907 3, 962 3, 909 4,038 3, 942 

A utomoblle paper _____________________ do ____ -------- -------- 1, 255 1, 225 1,270 1, 296 1,300 1,302 1, 271 
Other consumer goods pnper ___________ do ____ -------- -------- 1,188 1,162 1,173 1,175 1,184 1, 212 1,199 
All other __ -----------------------------do ____ -------- -------- 1,451 I, 413 1, 464 1, 491 1,425 1, 524 1,472 

Repaid, totaL ___________________________ do ____ -------- -------- 3, 907 3, 907 3, 895 3, 962 3, 937 3, 994 3, 956 
A utomohlle paper ______________________ do ____ 1, 348 1, 356 1, 3-36 !,3M 1, 364 I, 362 1, 350 
Other conRumer goods paper ___________ do ____ -------- -------- 1, 176 I, 189 1,166 1, 188 1,183 1,197 1,190 
All other ___ ----------- _________________ do ____ -------- -------- 1, 383 1,362 1, 393 1, 420 1,390 1, 435 1, 416 

FEDERAL GOVERNMENT FINANCE 

Net cash transactions with the pnbllc:d'• 
8.161 Re!'<'lpts from _____________________________ mll. $ __ 8, 191 10,256 6,295 9. 731 12,465 3, 793 9,357 10. 236 

Paymente to_------------ __________________ do ____ 7, 891 8, 728 8, 26!1 8,292 9,462 9, 684 7, 902 10,552 8, 266 
Excess ofreeelpts, or payments (-) ________ do ____ 299 -567 1, 996 -1,997 269 2, 781 -4,109 -1,195 1, 970 

Seasonally adjusted quarterly totals: 
Recelrts _____ ---------------------------_do ____ -------- -------- 22. 500 -------- -------- 25,000 -------- -------- 2.5, 200 Payments ________________________________ do ____ -------- -------- 24,900 -·------- -------- 26,900 -------- -------- 26,100 
Excess of receipts, or payments (-) ______ do ____ -------- -------- -2,300 -------- -------- -1,900 -------- -------- -900 

Budget receipts and expenditures: 
8,333 8,333 

Rec~~~~i~~;~~e't"•c=======================~g==== 11' 878 7, 359 9, 767 12,728 3, 779 8, 713 10,285 
6, 626 6, 513 8, 524 5,125 6,467 10,831 2, 982 6, 367 8, 945 Customs _________________________________ do. ___ 91 88 88 73 85 84 91 98 90 

Individual income taxes __________________ c!o ____ 3, 838 3, 933 3.171 4,319 5,699 4.397 1, 4~0 4, 814 4,679 
Corporation Income taxes ________________ <lo ____ 1, 891 1, 766 5, 799 493 411 5, 246 520 382 3, 251 
Employm~nt taxes _______________________ do ____ 1, 008 1,039 1,348 736 2,020 1.173 306 1, 821 884 
Other Internal revenue and recelpts ______ do ____ 1, 506 1,508 1, 472 1, 738 1, 551 1,829 1, 382 1, ,597 1, 380 

Expenditures, total, ________________________ do ____ 6, 464 7,039 7, 012 6,450 7,169 7, 961 6, 322 7, 631 6, 771 
Interest on public debt. __________________ do ____ 773 739 726 722 717 758 765 730 727 
Veteran"' sen-Ices and benefits ___________ do ____ 429 445 480 443 441 446 422 471 418 
Major national securlty __________________ do ____ 3, 808 4,013 4, 279 3, 754 4,144 4, .579 3, 453 4,046 3, 852 
All other expenditures ___________________ do ____ 1, 510 1, 895 1, 528 1, 532 I, 874 2, 423 1, 742 2, 434 I, 777 

Public debt and guaranteed obligations: 
'290. 22 1296.17 Gross debt (direct), end of mo., totaL _____ bil. $ __ 287.47 287.99 2\10.1.5 288.97 292.40 293.71 293. 75 

Interest bearing, tota]. ___________________ cto ____ 1286.82 I 292.69 284.06 284.63 286.84 285.67 289.00 290. 66 290.77 
Public issues __________ ------ ___________ do ____ 1242.47 1249.17 240.06 241.62 242.34 240.63 244.80 245.09 245.77 

llel'l by U.S. Govt.lnvestment accts.do ____ 1 10.64 110.89 10. 79 10.86 10.93 10.96 10.93 10.81 10.81 
Special issues __________________________ do ____ 144.35 1 43 .. 52 44.00 43.01 44. 50 45.04 44.20 45. 57 45.01 

Noninterest bearing ______ ------ __________ do ____ 13.40 13.48 3. 41 3.36 3.30 3.30 3. 41 3.06 2. 98 
Guaranteed obligations not owned by U.S. Trcns-

1.16 1 .33 uary, end of month ______________________ bil. $ __ .21 . 22 .23 . 24 . 24 .25 . 27 
U.S. savings bonds: 

147.79 Amount outstanding, end ofmonth ______ do ____ 147.53 47.67 47.68 47.71 47. 7.5 47.81 47.87 47.89 
SaleR, series E and H _____________________ do ____ .36 . 38 . 43 . 35 .37 . 37 .34 . 39 . 34 Redemptlons _____________________________ do ____ . 56 . 47 . 49 . 43 .44 . 46 .42 . 44 . 42 

LIFE INSURANCE 

Institute of Life Insurance: 
Assets, total, all U.S.Iifeinsurancecompanles 

bll. $ __ I 119.58 -------- 121.47 121.92 122.46 122.86 123. 38 123.90 124.41 
Bonds (book value), domestic and foreign, 

totaL ________________________________ bil. $ __ 158.56 -------- 59.36 59.54 59.74 59.86 60.22 60.44 60.59 
U.S. Government_ _____________________ do ____ 16.43 -------- 6. 54 6.49 6. 55 6. 40 6. 44 6. 44 6.39 
State, county, municipal (U.S.) ________ do ____ 13.59 -------- 3. 74 3. 77 3. 77 3. 78 3. 79 3. 82 3. 85 
Puhlic utility (U.S.) ___________________ do ____ 115.95 -------- 15.96 15.98 15.99 16.03 16.05 16.12 16.14 
Railroad (U.S.) ________________________ do ____ 13.64 -------- 3. 72 3. 71 3. 70 3.69 3. 68 3. 68 3.67 
Industrial and miscellaneous (U.S.) ____ do ____ 125.45 -------- 25.56 25.67 25.76 25.97 26.19 26.30 26.45 

Stocks (book value), domestic and foreign, total 
bil. $__ 14.98 -------- 4. 24 4.25 4. 34 4. 34 4. 38 4. 42 4. 47 

Preferred (U.S.)------------- ___________ do ____ 1 1. 79 -------- 1. 94 1. 96 2. 02 2.04 2. 05 2. 06 2. 07 
Common (U.S.) ________________________ do ____ 1 3.12 -------- 2. 23 2. 23 2. 25 2.24 2. 26 2. 28 2.33 

Mortgage loans, totaL ___________________ do ____ 141. 77 -------- 42. 3.5 42. 55 42.72 42.90 43.05 43.22 43.38 Non farm _______________________________ do ____ 138.79 -------- 39. 35 39.52 39.67 39.83 39.96 40. 10 40.25 
Real estate ______ ---------------- _________ do. ___ 13.76 -------- 3. 82 3. 83 3.84 3.86 3. 87 3. 90 3. 92 
Polley loans and premium notes __________ do ____ 15.23 -------- 5. 41 5. 46 5. 51 5. 55 5. 54 5. 58 5. 62 Cash _____________________________________ do ____ 11.33 -------- 1. 22 1. 23 1. 30 1. 27 1. 30 1. 29 1. 30 Other assets ______________________________ do ____ 13.94 -------- 5. 07 5.06 5.02 5.07 5. 02 5. 06 5.14 

Life Insurance Agency Management Association: 
Insurance written (new paid-for insurance): 

6, 508 Value, estimated totaL _________________ mil. $ __ 6,201 9,012 6, 297 6, 595 6,255 6, 12.5 6, 347 5,866 
Group and wholesale. __________________ do ____ 1, 279 1, 486 3, 6fl6 1,250 1,154 1,141 1, 312 1, 405 1,158 
Industrial ______________________________ do ____ 573 589 634 592 677 628 589 585 578 
Ordinary----- _____ -------------------- .do. ___ 

Institute of Life Insurance: 
4,349 4, 433 4, 722 4, 455 4, 764 4,486 4, 224 4, 357 4,130 

PaymentR to policyholders and beneficiaries in 
734.2 

D!i. t~· 'b~~~b is~~~~~===================== '!di~ ~ ~= = 
676.5 796.7 681.7 741. 6 739.2 653.6 728.5 673.4 
278.8 298.4 32.5. 2 272.6 316.8 307. 5 261.9 313.7 287.2 

Matured endowments ____________________ do ____ 56.1 59.6 64. 1 56.4 60.6 59.2 52.9 56.4 52.8 
Disability payments_------------------ __ do. ___ 10.3 11.1 11. 5 10.8 11.1 11. 7 9. 9 11.4 10.4 
Annuity payments _______________________ do ____ fl0.2 64.2 65.6 61.0 62.9 63.8 65.7 63.1 59.9 
Surrender values _________________________ do ____ 136.1 149.4 165.6 IM.O 161.4 149. 7 144.5 151. 5 132.0 Policy dividends _________________________ do ____ 135.0 151.6 164.7 126.9 128.8 147.3 118.7 132.4 131. 1 

Oct. I Nov., Dec. Jan. 

4, 244 4, 275 4, 754 3, 756 
1, 452 1,402 1, 289 1,320 
1,31){) 1,327 1, 7.50 1,039 
1, 492 1, 546 1, 715 1,397 
4,102 4,037 4, 010 4,073 
1, 441 1,355 1,289 1, 402 
1, 221 I, 197 1,194 1, 205 
1,440 I, 485 1, 527 I, 466 

4,209 4, 317 4,315 4,194 
1, 405 1, 51! 1, 471 1,474 
1, 254 1,249 1, 316 1,185 
1, 550 1, 557 1, 528 1, 535 
4,028 4,017 4, 051 3, 979 
1, 372 1, 359 1, 361 1, 380 
1, 210 1,188 1. 233 I, 147 
1, 446 1, 470 1, 457 I, 452 

3,872 8, 554 8, 868 5, 968 
9,385 9,218 8, 576 8, 726 

-5,512 -663 292 -2,758 

-------- -------- 25,600 --------
-------- -------- 26,800 --------

-1,200 --------

3, 811 8, 007 8, 980 5, 959 
3,141 6,424 7,967 5,357 

105 106 88 100 
1, 614 4, 891 3,363 3, 570 

408 377 3, 322 466 
241 I, 266 .505 353 

1, 443 1,368 1, 701 1, 470 
7, 796 7, 485 7, 1fl0 7,395 

713 740 781 803 
438 437 471 471 

4,067 4, 253 4, 258 4,316 
2, 587 2,055 1,836 1,890 

295.66 297. 01 296.17 296 . .51 
292.71 293.60 292.69 293.11 
248.82 249.39 249.17 250. 81 

11.01 11.08 10.89 11.32 
43.89 44.22 43.52 42.30 
2.95 3. 41 3.48 3. 40 

.30 .31 .33 . 35 

47.95 48.03 47.79 47.78 
.37 . 36 . 34 .48 
. 41 . 38 .71 .62 

125.06 125.71 126. 59 127.31 

60.86 61.02 61.05 61.66 
6. 40 6.36 6.10 6. 31 
3. 87 3. 90 3.92 3. 96 

16.15 16.17 16.21 16.23 
3.67 3. 66 3. 66 3.65 

26.67 26.81 26.95 27.23 

4. 52 4. 58 4. 78 4. 82 
2.08 2.09 2.10 2. 11 
2. 38 2. 42 2.60 2. 64 

43.58 43.82 44.24 44.38 
40.44 40.66 41. U7 41.21 
3. 94 3. 95 3. 97 3. 97 
5. 65 5.68 5. 72 5. 77 
1. 33 1. 37 1.39 1. 28 
5.18 5.28 5. 44 5. 43 

6,848 6,671 7, 440 5, 991 
1, 543 1,187 1, 930 1, 670 

614 59.5 529 494 
4, 691 4, 889 4, 981 3,827 

723.1 711.3 967.5 808.9 
286.7 292.7 320.7 349.1 
62.3 fl0.8 70.0 74.7 
11.6 10.9 11.3 12.5 
65.7 62.7 56.4 91.0 

151. 7 140.7 163.7 152.7 
145.1 143.5 345.4 128.9 

I 

I 

:\l<lY 1962 

1962 

Feb. I Mar. 

3, 566 4, 301 
1, 284 1. 574 

972 1,161 
1,310 I. 566 
3, 7~0 4, 229 
1,262 I, 435 
1,197 1, 2R5 
1,321 1. 509 

4,302 4. 363 
I, 496 1, 526 
1, 281 1, 257 
1, 525 I, 580 

4. OW\ 4,094 
l,.'l69 1, 393 
1, 21i3 1, 226 
1,444 1, 475 

9, 567 10.685 
8, 967 8, 2fi3 

600 2, 422 

-------- 23.900 
-------- 27, 600 
-------- -~. 700 

9, 773 12, 354 
6, 729 9,104 

85 104 

5, 910 3, 728 
400 5, 879 

2, 080 1,188 
1,298 1, 156 

6,858 7, 749 
755 733 
449 • 556 

'4,094 • 4, 634 
r 1, 575 •1, 828 

296.98 296.09 
293. 55 292.48 
250.80 249.68 
11.27 --------
42.75 42.81 

3. 43 3.fl0 

.37 .40 

47.81 47.81 
.36 .37 
. 44 .48 

127.73 --------
61.85 --------

6. 34 --------
3. 96 --------

16. 2ii --------
3. 64 --------

27.35 --------

4. 86 --------
2.12 --------
2. 67 --------

44.49 --------
41.30 --------
3. 99 --------
5. 79 --------
1. 28 --------
5. 46 --------

5, 846 6, 7"12 
1, 130 1, 379 

571 614 
4, 145 4, 719 

704.3 --------
295.6 --------
56.8 --------
10.9 --------
66.3 --------

140.4 --------

I Apr. 

--------
--------
--------
--------
--------
--------
--------
--------

-----
-------
·-----
-·- --

-------
--------
--------
--------

--------
-------
-------

-------
-------
-------

-------
-------
-------

-------
-------
-------
-------

-------
-------
-------
-------
-------

296.9 5 
6 
4 

293.3 
251.2 

-------
42.1 
3. 5 

. 4 

2 
g 

47.8 1 
5 
6 

.3 

. 4 

-------
-------
-------
-------
-------
-------
-------

-------
-------
-----
-------
-------

-----
--- --
-------
-------

-------
-------
-------
-------

-------
-------
-------
---·---
-------
-------

134.3 ---------------
' Revised. • Preliminary. 1 End of year; assets of life insurance companies are 

Bllnual statement values. t See. similar footnote on p. S-17. 
,Data for net receipts and total expenditures reflect exclusion of certain interfund trans

actions. 
d'Otbcr than borrowing. *New series (compiled by U.S. Treasury Dept. and Bu. or 

the Budeet. 



May 1962 SURVEY OF CURRENT BUSINESS S-19 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 

Monthly 
average 

1961 I 1962 

~1~1~1~1~1~1~1~1~1~ ~1~1~1~ 
FINANCE-Continued 

LIFE INSURANCE-(',ontinued 

Life Insurance Association of America: 
Premium income (39cos.), qtrly. totat_ _____ mll.$ .. 

Accident and health ______________________ do ___ _ 
Annni ties. ______________________________ .do. __ _ 
Group. __ -------------------------------.do ___ _ 
Ind ustrlaL _______________________ ----- __ .do. __ _ 
Ordinary _____________________ ------- _____ do. __ _ 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

12,912 
I 557 
1271 
1342 
1201 

II, 541 

13,046 
I 605 
I 278 
I 363 
I 197 

I 1,604 

2, 942 
570 
271 
351 
169 

1, 5SO 

Monetary stork, U.S. (end ofyr.ormo.).mll. $ .. 217,767 2 16, 889 17, 388 
Net release from earmark § _______________ do____ -165 -5 161 
Exports ______________________________ thous. $.. 137 64, 583 140, 284 
Imports _______ ---------------------------do .. __ 27, 919 4, 684 3, 091 

Production, reported monthly total 'i/ ..•. do ____ 391.600 
Africa _________ -------------------------do ____ '66, 600 
Canada ______ -------------------------.do____ 13, 400 
United States _________________________ _cto____ '4, 900 

Silver: 
Exports ______ ----_--.------_-----._---- __ do. __ _ 
lm ports __________ ------_----.-------- ___ .do. __ _ 
Price at New York ____________ dol. per fine oz __ 
Production: 

Canada __ --------------------- thous. fine oz .. 
M exlco _____ ---------------- __________ .. do ___ _ 
United ~tates .. _ --------------- _______ .do ___ _ 

Money supply (end of yr., mo., or last Wed.): 
Currency In circulatlon ___________________ bll. $ .. 
Deposits and currency, totaL ______________ do ___ _ 

Forelvn banks deposits, net. _____________ do ___ _ 
U.S. Government balances _______________ do ___ _ 

Deposits (adj.) and currency, tota], _______ do ___ _ 
Demand deposits, adjnsted, ____________ do ___ _ 
Time deposits. adjusted, _______________ do ___ _ 
Currency outside banks ________________ do ___ _ 

Turnover of demand deposits except Interbank and 
U .R. Govt., annual rates, seas. adjusted: 

Total (344 centcrs)* ___ ratioofdebits to deposits __ 
New York Oity __________________________ do ___ _ 
6 other centersci' ____ ---------------------do ___ _ 
337 other reportin~ centers _______________ do ___ _ 

PROFITS AND DIVIDENDS (QTRLY.) 

Manufacturing corps. (Frd. Trade and SEC): 
Net profit aftrr taxes, all lndustries _______ mil. $ .. 

Food and kindrrd products ______________ do ___ _ 
Textile mill prodncts _____________________ do ___ _ 
Lumber and wood products (exe,ept furniture) 

mil.$ .. 
Paper anrl allied products ________________ do ___ _ 
Chemicals anrl allied products ___________ do. __ _ 
Petrolrum refinin~---- __________________ do ___ _ 
Stone, clay, and glass products ____________ do ___ _ 
Primary nonferrous metaL ______________ .. do. __ _ 
Primary iron and steeL __________________ do __ _ 
Fahricatcd metal products (except ordnance, 

machinery, anrl transport. equlp.) _____ mil. $ .. 
Machinerv (except electrical) ____________ do ___ _ 
Elec. machinPry, f'Qnip., and supplies ____ do ___ _ 
Transportation equipment (except motor 

vehicles, etc.) _________________________ mil.$ .. 
Motor vehicles and parts _________________ <lo ___ _ 
All other manufacturing industries _______ do ___ _ 

Dividends paid (cash), all industries _______ <lo __ _ 
Electric utilities, profits after taxes (Federal Re-

serve) ________ ----------- _______ -----------mil. $. _ 
Transportation and communications (see pp. S-23 

and S-24). 

SECURITIES ISSUED 

Securities and Exchange Commission: 
Estimated gross proceeds, totaL __________ mil. $ .. 

By type of security: 
Bonds and notes, totaL ________________ do ___ _ 

Corporate ___________ ---------------- .do. ___ _ 
Common stock ______ ---------------- __ .do. __ _ 
Preferred stock------------------ _______ do. __ _ 

By type of issuer: 
Corporate, tota10----- -----------------do. __ _ 

Manufacturing ______ ---------------- _do ___ _ 
Extractive (mining) _________________ .do. __ _ 
Public utility ____ ------------------- .do ___ _ Railroad ______________________________ do ___ _ 
Communication _____________________ .do ___ _ 
Financial and real estate _____________ do ___ _ 

Non corporate, total0 __________________ do ... _ 
U.S. Government ____________________ do ... . 
State and municipaL ________________ do ___ _ 

2,149 
4, 786 
. 914 

2, 835 
3, 711 
3,345 

3,154 
3, 786 

. 924 

2,.562 
3,600 
3. 524 

232.9 233.9 
2 263. 2 2 278. 7 

2 3.2 21.5 
2 7.1 27.4 

2 252. 9 2 269. 9 
2115.1 '119.9 
2 108. 5 2 120. 7 
2 29.4 2 29.3 

35. 5 38.2 
60.0 70.0 
34.8 36.8 
25.7 26.1 

I 3, 800 I 3, 828 
I 306 I 331 

I 82 170 

I 26 I 28 
I 147 I 146 
I 503 I 511 
I 719 I 772 
I J43 I 136 
I 123 I 122 
I 236 I 201 

I 101 I Ill 
I 246 I 265 
I 256 I 256 

I 56 I 74 
1419 1372 
1435 I 430 

I 2, 070 I 2, 138 

I 449 I 474 

2, 295 

2,122 
673 
139 
34 

846 
179 

20 
238 
18 
87 

210 

1, 449 
659 
602 

2, 958 

2,648 
785 
273 
37 

1,096 
343 

22 
253 
15 

152 
190 

I, 862 
I, 021 

695 

4,670 
4. 502 
:914 

2,855 
3,590 
3,285 

31.9 
2.58. 9 

3.3 
5.3 

250.2 
110.3 
111.9 
28.0 

37.7 
67.9 
36.1 
26.1 

2, 900 
262 
36 

-4 
121 
421 
783 
44 

104 
103 

47 
191 
206 

61 
254 
269 

2,008 

523 

2,161 

2,007 
M2 
125 

29 

696 
286 
17 
85 
23 
90 
97 

1, 465 
434 
756 

' Revised. • Preliminary. I Quarterly average. 2 End of year. 

17,390 17,403 
92 152 

89,673 133,075 
I, 704 I, 659 

4, 503 
4, 580 
.914 

2, 398 
~.250 
3, 974 

31.8 
260.6 

3.2 
3.2 

254.2 
113.6 
112. 7 
27.9 

37.9 
69.2 
36.3 
25.7 

3,393 

2, 223 
1,061 
1,111 

60 

2, 231 
602 
to 

278 
10 

1,045 
191 

1,161 
348 
710 

I, 841 
3,363 

. 914 

2, 445 
4, 020 
3, 580 

32.2 
261.7 

1.1 
5.9 

254.7 
110.6 
115. 7 
28.4 

38.9 
71.8 
37.1 
26.4 

4,432 

4,112 
1,021 

228 
92 

1,342 
481 
34 

461 
14 
98 

liS 

3,091 
2, 244 

625 

' Exeludes Republic of the Congo. • Includes revisions not distributed by months. 
§Or increase in earmarked gold (-). 
'il Includes data for the following countries not shown separately: Mexico; Brazil; Co· 

lombia; Nicaragua; Australia; and India. 

2,934 
595 
247 
349 
160 

I, 585 

17, 550 
254 

98,118 
I, 857 

749 
3, 648 

.914 

2,877 
3, !i40 
3,834 

32.4 
265.6 

1.2 
7. 4 

256.9 
1!0. 3 
117.3 
29.4 

38.5 
70.5 
37.1 
26.3 

3, 965 
340 
60 

43 
1.51 
566 
712 
165 
137 
229 

138 
309 
234 

79 
429 
376 

2,005 

447 

3,494 

3, 210 
I, 495 

244 
40 

1, 779 
585 

11 
408 

13 
270 
243 

I, 715 
369 

1,035 

17, 527 
-3 
193 

2,399 

2,832 
3, 552 
. 914 

2, 394 
3, 1~0 
2,840 

32.5 
267.2 

1.3 
6. 7 

259.1 
113.0 
117.7 
28.4 

38.8 
71.6 
37.3 
26.5 

1, 901 

1, 642 
817 
239 
20 

1,075 
452 
33 

276 
9 

16 
218 

826 
342 
463 

17,451 
-23 

42, 118 
9,246 

992 
3,585 
. 914 

2, 224 
3,650 
2,891 

32.6 
266.4 

1.3 
6. 5 

258.5 
111.5 
118.6 
28.5 

38.6 
71.1 
37.2 
26.4 

2,064 

1, 887 
637 
131 

45 

813 
288 

15 
220 
16 
13 

133 

1, 250 
392 
603 

2,884 
600 
230 
339 
160 

1,555 

17, 37il 
4 

63,065 
4, 949 

3,397 
2. 625 

.914 

2,373 
4,390 
3, 737 

32.7 
271. 1 

1.4 
9.3 

260.4 
112.4 
119.4 
28.6 

38.6 
72.3 
37.4 
26.5 

3,837 
377 
84 

4S 
137 
520 
725 
183 
106 
208 

144 
268 
234 

77 
206 
517 

2,010 

447 

I, 913 

I, 695 
460 
201 
17 

678 
268 

15 
113 

0 
77 

110 

I, 235 
338 
699 

17,300 
-43 

70,051 
4,009 

2, .111 
3, 316 
. 914 

3,054 
3, 420 
3, 523 

32.8 
272.4 

1.3 
6.8 

204.4 
Jl5. 7 
120. I 
28.7 

40.1 
75.6 
38.3 
27.0 

4,410 

4,100 
845 
298 

12 

I, 155 
308 

37 
318 

19 
26 

291 

3, 255 
2, .564 

643 

16,975 
-272 

14,068 
11,540 

6,600 
3,441 

.923 

2,643 
3, 590 
3,816 

33.5 
273.0 

1.2 
6.6 

265.1 
116.2 
119.8 
29.1 

39.9 
75.3 
38.5 
26.8 

2,404 

2,179 
762 
184 
41 

987 
233 

4 
367 
24 
81 

183 

I. 417 
357 
789 

3,423 
65-5 
363 
412 
298 

1,696 

16,889 16,815 16,790 '16, 608 16, 495 
-il5 -64 -37 -142 

52,755 28,224 30.897 -------- --------
10, 769 2, 061 19, 701 -------- --------

1,896 
5,152 
1.033 

2, 501 
2,8.10 
4, 297 

33.9 
278.7 

1.5 
7. 4 

269.9 
119.9 
120.7 
29.3 

39.8 
73.4 
38.7 
26.8 

4,609 
346 
100 

27 
174 
538 
870 
151 
141 
263 

116 
293 
350 

81 
599 
560 

2,528 

477 

2,094 

I, 784 
784 
284 
26 

1,094 
330 

42 
211 

.5 
42 

315 

I, 000 
341 
654 

1, 842 
3,156 
1.0~3 

3,023 

32.8 
275.8 

1.3 
6.1 

268.5 
116.6 
123.3 
28.6 

39.7 
70.9 
40.6 
27.8 

3,589 

3,449 
580 
138 

2 

720 
267 

15 
115 
12 
75 

138 

2,868 
1, 589 

881 

I, 538 
R249 
1.025 1.015 

32.9 33.0 
275. 9 '278. I 

1.3 '1.3 
6.3 7.4 

268. 3 ' 269. 4 
114.4 '113. 0 
125. I '127. 5 
28. 8 -' 28.9 

38. 5 p 41. 7 
68.1 78.2 
38.4 p 40.9 
27.1 p 27.6 

2,482 

2,347 
753 
126 

9 

889 
158 

13 
153 

17 
363 
128 

I, 593 
361 

1,063 

1.015 

280.6 
1.3 
5.1 

274.2 
116.8 
128.4 
28.9 

,The term "adjusted" denotes exclusion of interbank and U.S. Government deposits; 
for demand deposits, also exclusion of cash items reported as in process of collection. 

*Data prior to 1961 for 344 centers will be shown later. 
ci'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
0Iucludes data not shown separately. 



S-20 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1960 1960 I 1961 1961 

and descriptive notes are shown in the 1961 
l\Tonthly 

.\far. I ! I I I edition of BUSINESS STATISTICS Apr. l\Iay June July Aug. average 

FINANCE-Continued 

SECURITIES ISSUED--Con tinned 

Sr('urities and Exchange Conlmission-Continuefl 
New corporate security issues: 

Estimated net proceeds, totaL __________ mil. $ .. 
Proposed uses of proce<'ds: 

New money, totaL ___________________ (lQ ___ _ 
Plant and equipment. _____________ do .... 
Working capitaL __________________ do ___ _ 

Retirement of securities _____________ .do ___ _ 
Other purposes .. _____ . _______________ do ___ _ 

~tate and municipal issues (Bond Buyer): 
Long-term _________________________________ do ___ _ 
Short-term ________________________________ .clo_. __ 

SECURITY MARKETS 

Brokers' Balances (N.Y.S.E. Members Carrying 
Margin Accounts) 

827 

730 
472 
258 

23 
75 

602 
334 

1,073 

902 
628 
274 

75 
!16 

697 
:l7r, 

679 

484 
289 
19!i 
118 

77 

756 
397 

2,203 

2. 055 
I, 780 

27.1 
8.1 
fi3 

710 
201 

Cash on hand and in banks_________ .mil.$__ 1 390 1 430 427 
3,656 
I, 507 
I, 997 

433 
3, 986 
I. 508 
2. 3.51 

Customers' debit balances (net) ______________ do ____ '3, 317 1 4, 2\J4 
Customers' free credit balances (net) _________ do ____ 11,135 11,219 
:\Ioney borrowed _____________________________ do .... 12,275 13,003 

Bonds 
Prices: 

Average price of all listed bonds (N.Y.8.E.l, 
total§ ___ ------------ _________________ clollars. _ 

Domestic~_----------------------- _______ rlo ___ _ 
Foreign_------------------------ _________ do ___ _ 

Rtandard & Poor's Corporation: 
Industrial. utility, and railroad (AI+ issues): 

Composite (21 honds)cl' ___ dol. per $100 homL 
Domestic municipal (1.1 bonds) __________ do ___ _ 

tT.S. Treasury bonds, taxable , _____________ do .... 
Sales: 

Total, excl. U.S. Govemment bonds (SEC): 
All registered exchanges: 

Market value--------------- ________ mil. $ .. 
Face value _________________ . _____ ----do. __ _ 

New York Stock Exchange: 
Market value. _______________________ do ___ _ 
Face value.- _______ . _______________ - .do. __ . 

New York Stock Exchange, exclusive of stopped 
sales, face value, total§ ________________ mil. $ .. 

Domestic. __ --------------- ______________ clo.---
Foreign ________ .--------------.--------- .<lo.---

Value, issues listed on N.Y.\'4.E., rnd of month: 
:\'larket value, total, all issues§ _ _ _____ hi!.$ __ 

Domestic. _________ --------- _____________ do ___ _ 
Foreign _________________ ------------ _____ clo .... 

Facr value, total, fill issue~§ ________________ cto ___ _ 
Tlonu"tic. _______________________________ do __ __ 
Foreign ... _--------------- ________________ do ___ _ 

Yields: 
Donw~tir corporate (1\loody's) __________ perc€'nt __ 

R )._~~~i~~~~'----- __________________________ do ____ I 
Aa ____ ------------ ____________________ .do ___ _ 
A.---------- _________ ----------- ______ .do ___ _ 
Baa ___ ------ _____ . ___ . ________________ .do ___ . 

Ry groups: 
IndustriaL _______ ---------- _______ .. _ .do. __ _ 
Public utility __________________________ do ___ _ 
Railroad. ________________________ . ____ .do ___ _ 

Dmne.<;;tic municipal: 
Bond Buyer (20 bonds)_ _________________ do ___ _ 
Standard & Poor's Corp. (15 honds) ______ do ___ _ 

U.S. Treasury bonos. taxable0. ___________ do .... 

Stocks 

Cash dividend payments publicly reported: 

91.42 
91.56 
81.81 

94.6 
103. g 
86.22 

92.98 
93.12 
83.22 

95.2 
107.8 
87.55 

93.71 
93.85 
83.39 

97.0 
108.9 
89.07 

93.84 
93.98 
83.38 

96.3 
108.0 
88.80 

133.92 168. 56 247. 68 184.05 
134. 52 162. 82 222. 73 163.40 

131. 65 163. 70 237. 56 176. 00 
132.28 !59. 05 217. 27 159.35 

112.20 136. 34 
105. ss 130. 51 

6. 33 5. 83 

108.48 
105.67 

1.61 

118.69 
115. 44 

I. 97 

4. 73 

4. 41 
4. 56 
4. 77 
5. 19 

4 .• 19 
4. r,g 
4. 92 

3. 51 
3. 73 
4.01 

108.34 
105.50 

1. 58 

116. 51 
113.30 

1. 90 

4. fJ6 

4.35 
4. 48 
4. 70 
.5.08 

4.M 
'!.57 
4. 82 

:J. 46 
;;, 46 
:;, 90 

178. OJ 
170.78 

7. 22 

109.94 
107.07 

I. 61 

ll7. 31 
114.09 

1.93 

4. 54 

4.22 
4. 33 
4. 57 
5.02 

4. 40 
4. 43 
4. 78 

3. 51 
3.38 
3. 78 

138.04 
132.00 

6. 04 

110.32 
107. 47 

1.60 

IJ7. 57 
114. 35 

1. 92 

4. 56 

4. 25 
4. 37 
4. 59 
5. 01 

4. 45 
4. 46 
4. 75 

3. 48 
3. 44 
3. 80 

1,314 

1,090 
834 
25fJ 

5.1 
169 

1125 
3S2 

453 
4, 100 
I, 4.53 
2, .IR7 

93.72 
93.87 
83.26 

96.0 
109.0 
89.74 

172.93 
167.31 

167.66 
163. 10 

140.82 
134. 51 

6.31 

110.43 
107.60 

1. 57 

117.82 
114.63 

1.89 

4. 58 

4. 27 
4. 41 
4.63 
5. 01 

4. 48 
4. 49 
4. 77 

3. 48 
3. 3S 
3. 73 

I, 744 

1,127 
759 
368 
426 
191 

1,035 
279 

422 
4,076 
I, 280 
2,815 

92.73 
92.87 
82.65 

95.0 
106.8 
87.83 

151.26 
143.98 

148.00 
140.97 

118. 28 
112. 74 

5. 54 

109.30 
106.50 

1. 56 

117.87 
114.68 

I. 89 

4. 63 

4. 33 
4. 45 
4. 69 
5.03 

4. 54 
4 .• 12 
4. R3 

3 . .14 
3. 53 
3. 88 

1,049 

846 
560 
28fi 

22 
182 

463 
297 

443 
4,041 
I, 207 
2, 798 

793 

662 
434 
228 

31 
100 

603 
665 

436 
4,021 
1.208 
2, 734 

92.77 92.47 
92.92 92.61 
82.27 82.58 

94.5 93.9 
106.7 106.5 
87.57 86.27 

144. 00 176. 24 
146. 49 162. 53 

141.64 172.12 
143.95 158. 75 

131. 56 133.11 
125. 80 127. 84 

5. 76 5. 27 

109.63 
106.84 

1. 55 

\08.46 
105.67 

1. 55 

118.17 117.29 
114.98 114.10 

1.88 1.88 

4. 70 4. 73 

4. 41 4. 45 
4. 53 4. 57 
4. 75 4. 80 
5.09 5.11 

4. 59 4. 61 
4. 60 4. 67 
4. 89 4. 92 

3. 49 3. 54 
3. 53 3 . .15 
3. 90 4. 00 

I Rept. I 

658 

612 
402 
210 

11 
36 

699 
351 

420 
4,1137 
I, 227 
2, 730 

92.97 
93.12 
82.57 

93.9 
106.6 
86.09 

137.47 
133. 89 

134.97 
131.33 

111.74 
106. 51 

5. 24 

108.00 
105.20 

1. 55 

116.16 
112.98 

I. 88 

4. 74 

4. 45 
4. 59 
4.81 
5.12 

4. 61 
4. 67 
4. 94 

3. 49 
3. 54 
4.02 

Oct. 

1, 129 

952 
641 
311 
40 

138 

643 
244 

429 
4,072 
1, 214 
2, 710 

93.19 
93.32 
83.31 

94.6 
107.7 
86.61 

1.13. 52 
!51. 77 

150.43 
148.44 

125.57 
120. fJ8 

4. 88 

109.03 
106.22 

1. 56 

117.00 
113.82 

1. 88 

4. 73 

4.42 
4. 56 
4. 79 
5.13 

4.60 
4.66 
4.92 

3.36 
3. 46 
3. 98 

I Xov. 

91\1 

908 
f\71 
237 
13 
40 

789 
532 

422 
4,180 
1, 213 
2, 803 

92.67 
92.76 
85.36 

94.9 
108.1 
86.52 

162.65 
164.03 

I Dec. 

1, 071 

930 
501\ 
424 

7! 
70 

669 
336 

430 
4, 294 
!. 219 
3,003 

92.26 
92.38 
83.31 

94.5 
107.3 
85.61 

160.43 
167. 36 

158.28 154.50 
160. 65 161.12 

140.84 
135. 71 

5.13 

135. 73 
129.09 

6. 64 

\04. 75 104. 63 
101. 81l 101. 78 

I. 63 1. 61 

113.03 
109.8\ 

I. 9\ 

4. 70 

4.39 
4. 54 
4. 75 
5. 11 

4. 58 
4. 63 
4. 89 

3. 48 
3. 44 
3.98 

113. 42 
110.18 

1. 93 

4. 71 

4.42 
4. 56 
4. 74 
5.10 

4. 59 
4.62 
4. 91 

3. 42 
3.49 
4.06 

:\lay 1962 

1962 

Jan. 

704 

556 
331 
225 
44 

104 

866 
1~6 

436 
4,14.5 
I, 225 
2, 911 

92.24 
92.35 
84.26 

94.5 
109.9 
85.34 

150. 81 
157. 72 

146. 10 
152.91 

I Feb. 

872 

800 
624 
176 

9 
63 

1,123 
640 

421 
4,100 
1,190 
2, 882 

92.90 
92.99 
8.5.12 

94.5 
llO. 5 
85. 17 

136. fi9 
132.43 

131. 74 
127. 77 

133. 06 1 OJ. 35 
126. 35 95.43 

6. 71 5. 92 

10.5. 52 106.25 
102. 66 103. 38 

1. 62 I. 61 

114.39 114.37 
111.16 Ill. 17 

1.92 1.90 

4. 70 4. 70 

4. 42 4. 42 
4. 55 4. 56 
4.74 4.74 
5. 08 5. 07 

4. 57 4. 57 
4. 61 4. 62 
4. 92 4. 90 

3. 22 3. 20 
3. 32 3. 28 
4. 08 4. 09 

I :\Iar. I Apr. 

'621 840 
'351 349 

426 
4, 117 
1.154 
2, 963 

93.89 
93.99 
85.80 

94.8 95.4 
111. 9 113.7 
86.21 87.69 

113.54 
104.74 

8.80 

107.40 
104.42 

1.63 

114. 39 
111.10 

1.90 

4. 67 

4.39 
4. 53 
4. 71 
5. 04 

4. 52 
4. 60 
4. 88 

3.12 
3. 19 
4.01 

4.63 

4. 33 
4. 49 
4. 66 
5.02 

4. 46 
4. 56 
4. 86 

3.00 
3.08 
3.89 

Total dividend payrnents _________________ mil.$ __ ,\3,.)7[, 2J4,1M l.\lo7.2 914.1 3117.9 1,9~6.3 U3.1.7 372.9 2,008.8 987.4 401.4 2,750.5 1,065.4 544.4 '2,tl74.4 987.8 

Finance ______________ ------ ______ ----- ___ do ___ _ 
Manufacturing ___________________________ cto ___ _ 

2 2. 048 2 2, lt\(1 H\2. 7 
'7. 047 2 7. :l41i L, 262.8 

179.3 
:112.4 

\1.7 Mining ___ -------------------------------do ___ _ '549 '.144 106.4 
Pu hlic utilities: Communications _______________________ do ___ _ 

Electric and gas ________________________ <lo ___ _ 
Railroads __ ------ __ ----- _________________ do ___ _ 
Trade ____________________________________ do ___ _ 
Miscellaneous __________________ . ________ .do. __ _ 

Divide.nd rates nnd price:-;, common stocks 
(Moody's): 

Dividends per share, annual rate (200 'tocks) 

'L, 181 
2J, 588 

2370 
2 58\ 
2 212 

dolhu·s__ o. 59 
Industrial (125 stocks). ___________________ do____ 6. 03 
Public utility (24 stocks) _________________ do____ 2. f\8 
Railroad (25 stocks) ______________________ (]o____ 3 .• 13 
Bank (15 stocks)_----------------------- .do____ 3. 97 
Insurance (lO stocks) _____________________ <Jo____ 4. 75 

2J, 283 
2J,tiH2 

2 351\ 
2 578 
2 1~)5 

5. 70 
6. 07 
2. Sl 
3. 37 
4. 21 
5.18 

Price per share, end of mo. (200 stocks)¥ ... do ____ ,. !.);;_ 4fJ \8.1. C.6 
Industna\ (125 stocks) ____________________ do .... 173.18 lUll. 90 
Public utility (24 stocks) __________ ----- .. do __ --1 ~~-- ~~' 

1 
~~: ~~ Ratlroad (25 stocks) ______________________ do____ _ 

'Revised. 1 End of war. z .\nnnal total. ,. C'om·<·t•·<l. 

94.3 
188.3 
.~f). 8 
.)3. 6 
32.3 

.1. 6;) 
li.Ol 
2. 77 
3. 35 
4. 20 
5.19 

208.7 
IJY.3 
20.4 
52.8 
9. 5 

.\.6fJ 
fi. 02 
2. 79 
3. 3.1 
4. 20 
5. \!) 

17V. 31i 17V. li5 
193. 51 \9:J. 42 

~~: ~~ I ~? ~ri 

84. I 157. 7 
133.7 I. 280.9 

4. 3 109.0 

2. 1 9.1. R 
112.8 190.2 

. 9 f\3. 4 
22.3 59.0 

7. 7 ~0. 3 

.ll.t)t) 

ti. oa 
2. 79 
3. 35 
4. 20 
!i.l9 

.1. fJf\ 
li. 01 
2. 80 
:l. 3.) 
4. 20 
.1. 19 

188.0 
313.8 

9. 8 

225. I 
118. 4 
16.9 
55.2 
S.5 

5, 67 
(i.02 
2. 81 
3. 3.5 
4. 20 
.1. 19 

8.1. 3 189.3 
\:l3. 5 !, 277. 0 

2. !l 107.7 

!. 8 96.\1 
114.8 191.2 

4. I 57. 9 
23.0 .19. 8 

7. 5 29.0 

5. 68 
f\.02 
2. 83 
3. 37 
4. 20 
!i.19 

.\. 68 
6.02 
2. 83 
3. 37 
4. 21 
5.19 

183.20 
197.56 
88.57 
68.45 

179.24 1~.1. 9.\ 1\8\1.30 
193.90 200. 61 204.00 

s.1. 87 ss. Oil 92. n 
66. 10 . 65.90 ' 6U. \.1 

187. 49 
201. 5.~ 

\14. 50 
68. 78 

IR2. 4 
350.0 

16.9 

23.5. 4 
11S.4 

19. I 
56.8 

8. 4 

.1. 69 
6.04 
2. 84 
3.38 
4.21 
5.19 

193.10 
207. 23 
99.77 
71.01 

114.1 400.5 
13.1. 0 \, 712. 2 

3. 5 1.17. 3 

2. 4 109.9 
114.6 197.6 

I. 5 75.9 
22. 8 62. I 

7. 5 35.0 

5. 88 
6. 33 
2. 85 
3. 36 
4. 25 
5. \9 

5. 89 
6. 33 
2. 86 
0.36 
4. 2.1 
5.19 

200. 36 202. 73 
213. 75 16.69 
103. 91 99.32 

70. 01 69. 10 

284.3 
295.2 
11.1 

235.4 
119.7 
30. g 
77.3 
11.5 

5. 92 
6. 37 
2. 86 
3.36 
4.30 
5.19 

195.17 
209.40 
9.1.14 
70. 43 

235. 3 183. 8 
134. 5 I, 331. 4 

3. 0 109. 0 

2. 2 113.2 
115. 5 197. 3 

4. 2 56. 7 
42.9 53.3 
6.8 29.7 

5. 95 
6. 41 
2. 86 
3. 35 
4. 30 
5.19 

198.76 
212.12 
97.76 
69.98 

5. 96 
6. 41 
2. 91 
3. 35 
4. 30 
5. 29 

198. 91 
213.78 
98.87 
68.60 

188.9 
340.9 

II. I 

235.3 
123.3 
20.5 
57.9 

9.9 

5. 96 
6.42 
2.91 
3. 35 
4.30 
5. 29 

186. 2R 
198.72 
96.45 
64.78 

§Data include bonds of the International Rank for Rt•eoustrnet.ion antl Development not 
shown srparately; theS{' bonds art" inehtd(•d in computing the avrrag(:_• price of all listed 
bonds. 

ci':\'nmber of hon<ls represent number currently used; the change in the nnmher does not 
atfl•Ct the ('()fltinuitv of serie~. 

,Prices an• deri\·ed from average yields on basis of an assumed 3 percent 20-year bond. 
0 For honds due or callable in 10 years or more. 
9 Ineludes data not 3hown separately. 
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1961 1962 
Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 
edition .r BUSINESS STATISTICS 

1960 1 1961 

l\Jonthly 
average Mar. I Apr. I May I June I .July I .\ng. I 8ept. I Oct. I NoY. I Dec. ~Feb. r· M:;-l~pr. 

SECURITY MARKETS-Continued 

Stocks-Continued 

Dividend yields and earning•, common stocks , 
(Moody's): I 

Yield (20D stocks) ______________________ percent__ 1\ 

Industrial (125 stocks) ____________________ do ___ _ 
Public utility (24 stocks) _________________ do ___ _ 
Railroad (25 stocks) ______________________ do ____ l 
Bank (15 stocks) _________________________ do ___ _ 
Insurance (10 stocks) _____________________ do ___ _ 

Earnings per share (indust., qtrly. at ann. rate: 
pub. uti!. and RR.,for 12 mo. ending each qtr.): 

Industrial (12.1 stocks)._--------------_ dollars __ 
Public utility (24 stocks) _________________ do ___ _ 
Railroad (25 stocks) ______________________ do ___ _ 

Prices: 
Dow-Jones averages (6.1 stocks) ______ ------------

Industrial (30 stocks)_-------------------------
Public utility (15 stocks) __ ---------------------
Railroad (20 storks) ___ -------------------------

Standard & Poor's Corporation :c? 
Industrial, pul1lic utility, and railroad: 

Combined index (SOO stocks) ___ .1941-43~10 __ 

Industrial, total (425 stocks) I' ________ do ___ _ 
Capital goods (123 stocks) __________ do ___ _ 
Consumers' goods (193 stocks) ______ do ___ _ 

Puhlic utility (50 stocks) _____________ do ___ _ 
Railroad (25 stocks) __________________ do ___ _ 

Banks: 
New York City (10 stocks) _____________ do ___ _ 
Outside New York City (16 stocks) ____ do ___ _ 

Fin• insurance (16 stocks) ________________ do ___ _ 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

Market valtte. _-------------------- ___ mil. $ .. 
Shares sold _________________________ millions __ ) 

On New York Stock Exchange: 
Market value ___ ------------------_- .. mil. $ __ 
Shares sold ______ ------------------ .m'llions __ 

Exclusive of odd Jot and stopped sales 
(N.Y. Times) __________________ millions __ 

3. 60 
3.48 
3. 84 
5. 65 
3. 01 
2. 92 

3.07 
3.04 
3.10 
4. 94 
3.18 
2.31 

3.15 
3.11 
3. 25 
4. 84 
3. 51 
2. 50 

:FINANCE-Con tinned 

3.15 
3.11 
3. 26 
5. 00 
3.M 
2. 51 

3.0\J 
3. 05 
3.15 
4. 89 
3. 33 
2. 49 

3.16 
:1.10 
3. 26 
5.07 
3. 27 
2. 48 

3. 05 I 3. oo 
3. 00 2. 95 
3. HJ 3 0.1 
.1. OS 4. 87 
3.19 3. 03 
2.35 2.19 

19.62 ''9.61 8. 10 
4.17 

a r 3. 74 

H. 90 
4. 21 

'3.13 
--------,· --------2 4. 12 2 4. 33 ----------------

2 4. 80 2 3. 94 ----------------

4. 75 

204 .. 17 
618.04 
91.39 

138.93 

59.43 
'59. 75 

47.21 
46.86 
30.31 

26.23 
'53. HI 
'33. 93 

3, 768 
116 

3,163 
80 

64 

4. 66 4. 66 4. 6i 4. 63 4. 66 4. 69 

232. 44 225. 64 228. 42 231. 08 229. 53 228. 96 
691. 5.1 670. 56 684. £0 693. 03 691. 44 6\!0. 66 
117.16 110.00 112.02 112.84 112.61 114.1!i 
143. 52 145.47 142.53 144.98 141.35 137.82 

69.99 
67.33 
57.01 
60.20 
32.83 

33.75 
'70. 78 

45.42 

5,317 
168 

4, 392 
108 

85 

67.83 
65.77 
53.27 
57.06 
32.93 

30.55 
63.94 
42.95 

7, 281 
242 

fi, 93C 
1.53 

ll8 

69.64 
66.12 
54.33 
59.09 
32.35 

30.85 
64. !J2 
42.64 

6,533 
229 

5,2C5 
132 

102 

70.34 
67.41 
55.29 
.19. 59 
33.08 

31.30 
67.14 
42.97 

6,30.1 
224 

4, 971 
124 

97 

69.48 
67.49 
.~5. 61 
.18. 43 
32.41 

32. 91 
68.38 
43.98 

5,174 
154 

4,293 
100 

73 

69.1!i 
66.24 
56.21 
.19. 42 
31.74 

33. 5!i 
69.98 
44.81 

3,668 
108 

3,0.11 
71 

61 

4. 69 

2:l7. X9 
718. 64 
119. :l2 
141.65 

71.69 
69.18 
,18. 73 
61.19 
32.76 

30.64 
74.47 
47.19 

5, lf\1 
149 

4. 338 
104 

82 

Shares listed, N.Y. Stock Exchange, end of mo.: 
Market value, all listed shares _____________ hi!.$ .. 291.49 
Number of shares listed ________________ millions .. , 6, 231 

358.93 347.58 350.47 
6, 7.52 6, 529 6, 571 

358. 86 348. 86 360. 38 
6, 663 6, 727 6, 761 

368. 6.1 
6,847 

I 

3.03 
2. 99 
2. 99 
4. 90 
3. 06 
2. 22 

8. 80 
4. 27 

'3. tlfi 

~w ~w ~m aoo ~w 
~m ~w ~w aw aw 
2M ~H ~~ am ~w 
~M ~~ ~M ~n ~N 
~~ ~g 2~ ~~ ~M 
2. 10 1. 98 2.10 2. 20 2. 13 

I 

---------------- ':l941-------T-------
·:::::·- ::::::::1' '1! ~~ 1:::::::: :::::::: 

4 ()9 I 4. 621 4. 59 I 4. r,.j I. 59 4. 52 

237.88 241.67 248. 56 246. 76 239.95 243.07 
711. 02 703. 01 724. 7 41728. 44 70.1. 16 711. 9.1 
121.20 127.69 133. 74 131.90 124. 46 127. 45 
143.23 149.67 149.06 143.86 147.38 148.61 

67. 2(i 68.00 71. 08 71. 74 69. 07 70. 22 

70.89 
fi9. 78 
59.82 
62. 19 
33.02 

31l.09 
77.27 
47. !(i 

4. i~~ I 
3, !l43 

82 

64 

71.42 
69.32 
61.26 
64.15 
34.53 

36.73 
79.26 
49.40 

4, 624 
136 

3, 898 
90 

73 

361. 14 I 371. 99 
6, 871 6. 974 

74.72 
70.91 
64. 77 
tl7.19 
34.30 

39.93 
r 83.87 

.11. 60 

5, 282 
150 

4, 420 
103 

88 

7S. SJ 
70 .. 18 
65. no 
fifi. 77 
33.21 

40.10 
83.50 
50.97 

.1. 338 
16.5 

4. 467 
106 

82 

72.99 
68.06 
61.78 
62.69 
33.77 

38.02 
7fi. 79 
47. 60 

5, 203 
1.57 

4, 366 
103 

81 

387. 3.1 387. 84 I 37.1. 20 
1,oog I 7,088

1 
1.202 

74.22 
68.37 
62.35 
63.70 
34.23 

39.09 
75.79 
49.24 

4. 219 
126 

3,M.o 
85 

66 

383. 42 
7,269 

FOREIGN TRADE OF THE UNITED STATES 

FOREIGN TRADE 

Indexes 

Exports of U.S. merchandise:+ 
Quantity _____________ ----- ________ .1936-38 ~ 100. _ 

3.00 
3. 00 
2. 94 
4. 88 
2. 97 
2.10 

10.90 
4. 4.1 
4.69 

4. 48 

243.36 
714.21 
129.84 
145.24 

70.29 

74.22 
68.0o 
62.26 
64.51 
33.45 

38. 10 
73.41 
49.71 

381.36 
7, 302 

3. 20 
3. 23 
3.02 
5. 17 
3.26 
2. 28 

4. 4:; 

237.42 
690.28 
129.2.1 
142.29 

68. 0.1 

71. fi4 
fi4. 49 
60. 6!\ 
(i3. 8fi 
32.31 

36.11 
70.94 
48.42 

Value ______________________________________ do ___ _ 
Unit value _________________________________ do ___ _ 

Imports for consumption:+ 
Quantity ___________ ---··----- __ --------- ____ do ___ _ 
Value. _______________ --------------------_ .do ___ _ 
l:Jni t value ____ ---------- _____ ----------- ___ do ___ _ 

A~ricultural products, quantity: 
Exports, U.S. merchandise, total:+ 

318 
696 
219 

221 
610 
276 

p 314 
p 705 
p 22,5 

v 219 
v 594 
•272 

Uuadjusted _____________________ 1952-54~100.. 194 v 193 
Seasonally adjusted ____________________ do ____ ------ _ 

Cotton fiber (incl. linters), seas. adj ______ do____ 202 • 172 
Imports for consumption, total:t 

3511 
780 
223 

227 
614 
271 

225 
208 
226 

30~ 
693 
225 

191 
520 
27:.1 

18.o 
191 
181 

314 
710 
22fi 

219 
593 
271 

184 
188 
127 

305 
689 
226 

216 
586 
271 

155 
177 
82 

296 
663 
224 

227 
614 
271 

157 
204 
231 

302 
677 
224 

227 
618 
272 

179 
221 
391 

295 
662 
225 

214 
.183 
272 

l' 15~ 
p 174 
p 149 

339 
766 
226 

244 
660 
271 

p 218 
p 199 
p 105 

325 
738 
227 

239 
652 
272 

p 223 
p 188 
p 124 

• 32o 
v 741 
p 22i 

p 228 
p 621 
•272 

p 213 
" 173 
p 121 ········~········ ········~········ Unadjusted_ ---------------------------do____ 103 106 

Seasonally adjusted ____________________ do ____________ --------
Supplementary imports, seas. adj ________ do____ 106 lOS 
Complementary imports, seas. adj _______ (]o____ 102 109 

Shipping Weight 

Water-borne trade: 
Exports, incl. reexports§ __________ thous.lg. tons.. 9, 408 
General imports ____________ ----------------do____ 14,810 

Valuet 

120 
105 
111 
101 

8,640 
13,514 

98 
85 
77 
90 

8,567 
11,597 

103 
109 
91 

125 

10,419 
14,300 

112 
115 
95 

1:!2 

10,555 
14, 181 

108 
121 
113 
127 

9. 419 
14,41\6 

113 
123 
127 
121 

10,M9 
lfi, 184 

102 
112 
lOti 
116 

9,8,11 
14, ISS 

109 
125 
124 
126 

10,904 
15, 160 

101 
117 
145 
99 

10,419 
14,373 

114 
103 
12fi 
93 

I 
:::::::: :::::::: :::::::: ::::::::1:::::::: 

Exports (mdse.), incl. reexports, total, ______ mil. $ .. 1,713.2 1, 73!! .• 1 1,932.8 1,700.9 1,749.0 1,69(1.4 1,63fi.7 1,61i9.4 1,H31.0 1,889.8 1, 817. 7 1. 82(i. 9 I, 642.2 I, 752. ,o 1, 816.8 
Excl. MSP (military) shipments _________ do ____ 1,634.1 1, 672.0 1,887.7 1,648.4 186 .. 1 1,64<1.3 1,MK.1 1,597.9 1,551\.ii 1,810.8 1. 759.4 1. 777.3 1, 591.8 1, 690.3 1. 755. 1 

Seasonally adjusted* ___________________ do ____ -------- ------· _ 1,711.1 1,658.3 1,577.0 1,594.9 1,668.0 1,659.7 1,667,8 1,772.9 I, 716.3 1, 719.2 I. 660.0 I, 828.2 1, 606.4 

By geographic regions:.6. 
Africa ______________________ ------------ __ do ___ _ 
Asia ___ . ---------------------------------do ___ _ 
Australia and Oceania ___________________ do ___ _ 
Europe ___ -------------------------------do ___ _ 

Northern North America ________________ do ___ _ 
Southern North America ________________ _do ___ _ 
South America _______________ ------- ____ .do ___ _ 

63.8 
303.9 
39.6 

543.8 

309.2 
139.4 
174.7 

68.9 
342.3 
33.4 

536.7 

303.6 
121.4 
135. 8 

80.0 
388.4 
38.0 

622.6 

314.7 
130.3 
212.8 ! 

r Revised. v Preliminary. 
'For 12 months ending Dec. 

t Quartrrly average at annual rate. 

63.8 
30>8.1 

28.4 
530.7 

302.8 
126.4 
170.6 

65.6 
36ft 3 

HO.O 
519.1 

325.5 
114. 4 
171.2 

o"Number of stocks represents number currently used; the change in number does not 
fi!T<·<'t continuity of the series. \i Includes data not shown separately. 

tRevisicns for individual months of 1960 will be shown later. 
• R<'Yis<'<l 1960 data, 1st-4th qtr. (dol.): 6.06; 5.3!J; 5.16; 4.80. 

1\4.1 
336.3 
26.3 

531. 5 

330.3 
114. 1 
173. 3 

76. 4 
348.6 
32.3 

439.8 

2t)'J. 5 
118. (i 
202.9 

65.2 
300.6 

as. 1 
517 . .5 

302.2 

gu1 

f\3.1 
293.8 
32.5 

490 . .5 

299.5 
123.6 
184.5 

78.0 
324.4 
34.1 

603.2 

3.10.0 
125.7 
205.7 

82.5 
332.6 

32. fi 
573.8 

317.9 
130. 7 
185.2 

77.0 
3R9. 6 
30.2 

561.0 

287.7 
126.4 
202.8 

78.9 
348.9 
31.0 

502.8 

272.7 
110.0 
160. 9 

80.8 
331.7 
33.1 

574.1 

273.8 
114. 5 
164.5 

§Exeludes "special cat.egory" shipments and all commodities exported under foreign-aid 
pro~rams as Department of Defense controlled cargo. 

,Data include shipments (military and economic aid) under the Mutual Security Program, 
*New series. Revised dat:t prior to 1961may be obtained from Bu. of Census reports. 
.6. Excludes "special category" shipments. 



&-22 SURVEY OF CURRENT BUSINESS l\Iay 1962 

1960 1 1961 1961 1962 Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS Monthly 

average Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Ja~l--;:-;.-1 ~ra .. ~~ Apr. 

FOREIGN TRADE OF THE UNITED STATES-Continued 

Jo'OREIGN TRADE-Continued 
Valuet-Continued 

Exports (mdse.), incl. reexports-Continued 
By leading countries: 

Africa: 
United Arab Republic (Egypt Reg.) mil.$ __ 12.6 13.5 16.1 12.0 13.8 
Republic of South Africa _______________ do ____ 23.1 19.0 28.5 20.1 19.9 

Asia and Oceania: 
Australia, including New Guinea ______ do ____ 32.3 26.6 29.6 21.4 23.1 State of Singapore ______________________ do ____ 3.4 3.9 4. 0 4. 0 4.0 India __________________________________ do ____ 53.4 40.2 48.4 42.9 38.7 Pakistan _______________________________ do ____ 14.2 16.3 21.5 17.8 18.6 
Japan ________________________ ----------do __ -- II!.8 144.9 163.6 148.3 1.59. 6 
Republic of Indonesia __________________ do ____ 7. 2 1!. 2 12. 2 12. I 10.2 
Republic of the Philippines ____________ do ____ 24.8 27. 7 27.8 24.6 31.2 

Europe: 
France __ ----- __ ------------- ______ ----- do_--- 48.5 47.1 61.0 52.6 45.3 
East Germany--------------------- ____ do_--- . 3 . 2 .0 .I (1) 
West Germany ________________________ do ____ 89.2 89.6 102.0 83.2 89.5 
Italy ______________________________ --_--do_--- 54.2 66.2 81.4 67.5 72.7 
Union of Soviet Socialist Republics. ___ do ____ 3. 2 3. 6 4.6 6. 8 2. 8 United Kingdom _______________________ do ____ 117.6 94.2 115.2 79.3 74.8 

North and South America: 
Canada __________________________ ------do_--- 309.1 303.6 314.7 302.8 325.4 

Latin American Republics, total\) _____ do ____ 289 8 281.7 314.1 269.1 265.5 

t~~~n~~~~~~::::::::::::::::::::::::::~l~:::: 29.2 35.3 29.6 34.8 4G. 6 
35.9 40.5 57.3 34.5 37. I 

Chile_ _____________________________ do ____ 16.2 18.9 20.7 18.0 17.3 
Col•Jmbia _____________________________ do ____ 20.5 20.4 20.7 21.3 23.4 Cuba ________________________________ do ____ 18. f\ 1.1 2. 6 2.0 .9 Mexico ______________________________ do ____ 1)8. 3 66.4 69.5 68.3 63. I 
Venezuela _____ ----- ________ ---------_ do_--- 45.9 42.5 57.0 34.2 27.8 

Exports of U.S. merchandise, total, __________ do ____ 1,696.5 1, 719.0 1,902.4 1,688.8 1,730.3 
By economic classes: Crude matrrials __________________________ do ____ 2!5. 7 212.2 224.6 187.4 186.3 Crude foorlstuffs _________________________ do __ -- 137. I 158.1 177.0 154.0 163.8 

Manufacturerl foodstuffs and beveragcs ___ do ____ 93.1 96.4 105.6 88.6 98.4 Semimanufacturesd' _____________________ do ____ 294.5 273.9 300.2 266.4 286.9 
Finished manufactures d' ___ --------------do_--- 956.1 978.4 1,095.0 992.4 994.9 

By principal commodities: 
Agrieultural products, total\? ____________ do ____ 402.7 419.1 469.4 394.4 395.3 

Cotton, unmanufactured _______________ do ____ 82.3 73.7 113.4 79.8 53.0 
Fruits, vegetables, and preparations ____ do ____ 32.4 32.9 31.8 270 34.2 
Grains and preparations ________________ do ____ 137.9 !.17. 8 187.3 !.lfi. 3 11)5. 6 
Packinghouse prorlncts _________________ do ____ 25.1 27.4 26.7 23.9 27.7 
Tobacco and mannfacturest,. ___________ do ____ 39.7 41.6 31.2 26.7 26.7 

Nonagricultural products, total\?--. _____ do ____ 1,293.8 1,299.9 1,433.0 1,294.5 1,335.0 
Automobiles, parts, and accessories _____ do ____ 108. I 98.6 !15. 2 105.9 99.7 
Olwmicals and related products§ _______ do ____ 140. 3 143.8 158.2 141.0 !51. 5 
Coal ani\ related fnels __________________ do ____ 30.2 29.2 20. 1 24.4 33.2 
Iron and strrl products _________________ do ____ 73.2 68.7 66.0 61.2 81.5 

Machinery, total§? ____________________ do ____ 3110.0 394.7 446.3 413.3 393.5 
Agricultural __________________________ do ____ 12.1 12.0 17.1 16.3 15.6 
Tractors, parts, and accessories _______ do ____ 32.3 29.9 35.2 35.3 33.4 
Electrical. ___________________________ do_--- 85.2 93.5 104.7 9(i. 2 88.0 
Metal working§ ________ -------- __ ---- _do ____ 30.8 40.0 42.1 40.9 39. 8 
Other in<lustriaL ____________________ _c]o ____ 178.8 188.6 210.0 193.3 185.1 

Petrokum and prorlucts ________________ do ____ 39.9 37. I 40.1 39.0 3.~. 9 
Textiles and manufactures _____________ do __ -- 57.8 56.8 56.6 57.9 53.8 

General imports, total0----------------------do ____ 1,251.5 1,226.7 1,255.2 1,063.0 1,222.9 
Seasonally adjusted*0 ___________________ do ____ 1,158.4 1,159.0 1,155.2 

By geographic regions: 0 
Africa _____________________ ---- __ -------- _do ____ 52.2 55.8 61.8 55.7 60.7 Asia. ___ ----------- ______________________ do ____ 22f>. 8 215.2 215.6 181.8 208.0 Australia and Oceania ___________________ do ____ 22.2 26.7 28.2 30.7 24.7 Europe __________________________________ do ____ 355.6 345.8 344.8 287.3 338.6 
Northern North America _________________ do ____ 262.9 272.4 264.6 227.3 280.5 Southern North America _________________ do ____ 127.2 !13.8 139.5 105.8 128.5 South America ___________________________ do ____ 202.9 196.7 200.8 174.4 182.0 

By leading countries: 0 
Afriea: 

United Arah Republic (Egypt Reg.) ___ do ____ 2. 6 2. 9 1.8 .8 2. 2 
R1•public of South Africa _______________ do ____ 16.7 17.4 17.3 12.4 19.8 

Asia and Oceania: 
Australia, including New Guinea _______ do ____ 11.9 15.4 14.2 15.8 11.5 Statp of Singapore ______________________ do ____ 1.6 1.2 .9 . 8 1.0 
India ____ ------------------------------do ____ 19.0 21.0 22.3 16.9 22. 1 Pakistan ______________________________ _do ____ 3. 0 3.1 4. 7 2. 8 2. 7 Japan _______________________ -----------do ____ 95.7 87.9 82.5 76. () 80.9 Republic of Indonesia __________________ do ____ 18.0 13. 6 14.1 13.2 11.5 
Republic of the Philippines ____________ do ____ 25.6 26. 4 31.1 24.1 30.2 

F.nrope: 
France _________________ ----------- _____ do ____ 33.0 36.3 33.4 26.5 35.8 
East Germany ____ ---------- ____ ------- _do ____ .3 .2 . 2 .I .I West Germany _________________________ do ____ 74.8 71.3 75.6 63.9 69.6 
Italy _____ ------------- _________________ do ____ 32.8 31.3 28.4 25.9 28.6 
Union of Soviet Socialist Republics ____ do ____ 1.9 1.9 1.5 2. 9 2.8 United Kingdom _______________________ do ____ 82.7 75.1 75.2 56.6 72.2 

'Revised. I Less than $50,000. 
tRevisions for individual months of 1960 and for Jan. 1961 will be shown later. 
? Includes data not shown separately. ,See similar note on p. S-21. 
d'Data for scmimanufactures reported as "special category, type 1" are included with 

finished manufactures. 

8. 5 13.4 11.7 8.4 18.6 18.2 18.0 25.0 24.1 -------- ------13.9 21.9 17.4 15.9 16.1 16.2 17.5 15.2 19.2 -------- ------
19. 5 24. 4 32.8 27.4 28.6 27.3 25.3 28.2 27.4 -------- ------3. 8 3. 6 4.3 3.8 3.5 4. 7 4. 7 4. 2 3.8 -------- ------36.5 55.2 29.2 24.6 38.2 29.9 46.7 44.9 29.8 -------- ------12.3 11. 1 11.2 13.4 14.3 18.9 32.6 20.7 12.2 -------- ------

154.3 144. 1 139.5 132.5 133.3 135.2 155.3 134.3 134.2 -------- ------6. 7 8.6 10. I 12.2 13.5 6. 9 11.2 II. 7 9.6 -------- ------34.3 29.1 23.6 23.7 29.3 36.3 23.2 20.3 21.0 -------- ------

47.0 35.0 43.3 44.9 43.8 45.8 47.2 47.4 56.0 -------- ------(1) .I .2 (I) .2 . 5 .1 (') .0 -------- ------86.3 72.3 88.6 82.2 108.1 95.0 94.1 74.5 93.5 -------- ------
66.3 53.8 63.0 55.9 62.8 66.0 63.7 59.9 71.2 -------- ------9.9 6 .. ) 3. 8 .2 .5 . 5 .4 .2 2. 7 -------- ------73.8 70.1 84.9 109.1 129.2 103.9 100.9 78.8 100.3 -------- ------

330.3 269.5 302.2 299.5 349.9 317.9 287.6 272.7 273.8 -------- ------
261.3 298.0 274.3 283.2 306.5 286.4 302.0 246.8 254.4 -------- ------
31.1 35.4 32.7 35.6 49.0 40.7 34.8 37.4 33.6 -------- ------42.0 50. l 37.5 36.5 39. I 30.6 40.8 30.8 30.0 -------- ------14.6 22.2 17.0 18.7 19.1 19.8 20.2 13.4 17.0 -------- ------
20.5 23.2 16.3 21.0 19.2 17. 7 26.6 17.4 20.3 -------- ------.5 .6 .1 (I) . 1 .I .I .2 (1) -------- ------62.9 64.8 68.6 67.3 70.4 70.9 69.6 55.8 62.0 -------- ------37.6 41. 2 46.7 44.6 48. 1 43.3 ii2. 0 34.6 35.7 -------- ------

1,678.3 1,617.0 1,649.9 1,614.3 1,866.8 l, 797.9 I, 806.9 I. 617.2 I, 794. 4 I. 794.4 ------
!66. 2 166.2 226.2 202.5 249.3 250.2 232.1 164.5 167 .. ) -------- ------144.4 139.6 135.1 145.9 189.4 180.9 178.8 146.9 17.1. 8 -------- ------95.2 9!.0 90.8 79.5 !19. 8 106.6 104. 7 107.3 !08. 2 -------- ------290.5 279.3 266.4 249.9 272.7 262.4 280.9 250.2 252.9 -------- ------982.0 940.8 931.3 936.4 1,035. 6 997.8 1,010. 4 948.1 1,026. 9 -------- ------

371.3 348.6 350.4 391.4 501.5 490.1 469.5 376.8 411.3 

-------r----36.7 45. 4 89.4 44.8 43.0 58. 8 77.5 54.6 53.5 --------------37. 2 33.2 30.9 :n. 6 49.5 3.5. I 32.9 29.9 30.4 --------------130.7 135. 1 133.8 139.3 181.3 179.1 186. 4 157.9 190.3 --------------31.0 33.7 25.6 24.7 30.0 30.8 26.8 21.9 24.5 -----30.0 31.4 35.6 76.1 82.3 64.6 43.9 23.7 27.2 -------- ------
1,329.7 1,266.6 1,258.5 1,243.0 1,365.3 1,307. 8 I. 337. 5 l. 240.4 1,320.2 c:::::: ------

91. ·I 92.6 81.2 8.5. 8 105.4 107.3 107.9 98.9 108.0 ------139.6 149. 7 142. I 139.2 148. I 141.4 148.0 142.6 142.3 -------- ------33.7 27.2 38.4 37.3 36.2 33.0 27.8 21.2 25.0 -------- ------88.3 73.3 69.3 67.2 71.3 66.9 66.2 57.3 50.9 -------- ------
391.1 390.8 374.3 378.6 422. I 400.4 402.6 387.3 403.2 -------- ------
14.3 10.6 9. 0 7. 8 8.8 9. 4 10.2 !0. 6 12.0 -------- ------29.7 27.3 27.0 28.8 32.9 24 .. ) 23.5 2U. 3 28.5 -------- -----\)5.1 86.4 94.3 89.9 10-1.4 105.1 95.0 91.9 90.3 -------- -----38.4 41.0 40.6 38.1 39.5 40.7 49.7 36.1 47. 7 -----185. 6 189.4 178.4 186. 1 207.5 187. 5 189.1 192.0 194.1\ 

~--------

-----
38.3 36. 5 41. 7 34.0 37. 3 :Js. 2 33.3 33.0 :;I. 3 -------- -----53.2 49.2 53.8 53.9 59.9 60.4 60.6 49.0 55.2 -------- -----

1,232.0 1,285.3 1,2.51.8 1,197.1 1,358.6 1,342.2 1,294.9 1,:172.6 !, 224.2 I, 3$.5. 9 -----1,177.2 1,366.4 1,261.3 1,280.3 '1,317.7 1,310.7 1,296.5 1, 320.1 I. 314.1 I. 336. I -----
64.5 80.0 53.2 52.1 45.9 46.3 40.5 64.1 57.1 

!:::::J ----202.7 231.4 242.6 220.9 244.5 23.\. 3 23(\.6 243.8 201.4 - ~--27.7 35.7 33.4 29.5 28.2 27.3 22.6 32.4 26.4 ----335.1 3.16. 3 334.6 327.6 420.9 414.8 377. 5 379.9 3G7. 3 ' ~---- -----
285.3 282.2 301. I 283.6 316. I 310.8 278.8 275.4 2-11.8 , ________ -----127.3 liS. 8 99.1 90.3 93.3 111.7 113.5 149.9 129.3 -------- -----189.4 181.0 188.9 199.2 201.4 195. 2 223.9 22G. 9 191.2 -------- -----

I 
11.7 13.4 .9 .4 .5 .6 . 7 . 8 3.0 I 

::::::::1 ----12.3 19.8 13.5 18.8 22.9 19.4 16.5 27.9 18.3 ----
I 

15. 1 IS. I 21.9 16.7 15.4 18.3 17.1 '2'2. 9 If>. 4 --------1-----1.6 . 8 2.6 1.7 .9 .7 I. 6 3. 4 1.8 -------- -----
19.7 23.0 18.0 17.8 18.7 31.4 24.8 21.0 20.4 --------1-----2. 9 2. 6 2 .. 5 3.3 1.9 2 2 3 7 4. 4 5. 7 :::::::r::: 81.2 92.6 107.3 94.3 99.5 99.6 94. () 107.5 77.8 
12. 5 14. 5 14.5 14.0 12.9 14. 8 17.2 13.0 12. 4 
26.6 33.3 31.0 28.3 27.4 15.5 25. ti 20.7 l.'l.fi -------r---
38.2 42.6 40.8 35.5 49.8 44.0 39.4 42.4 39.' ________ , _____ 

. 3 .3 . 3 .2 .I .2 .1 . 5 .I I 
69.5 73.6 65.3 n7.9 81.8 82.8 70.6 67.6 76.3 

,--------~-----

~-------r---29.5 31.5 36.8 29.4 40. I 38.7 33.2 32.4 31. :l -------------
3.1 1.5 1.3 3.3 2. 2 1.8 . 9 1.2 .6 --------1-----

72.2 86.6 73.5 70.7 102.4 84.0 83.2 81.9 74. 5 ' -------------
t,.i\fanufactures of tobacco are included in the nonagricultural products total. 
§Excludes "special category, type I" exports. *New series. Data prior to Aug. 

1960 may be obtained from Bureau of Census reports. 0 Effective with the Apr. 1962 
SuRVEY, the import totals and appropriate components reflect revisions to inelude uranium 
ore and concentrat<'S. For certain recent months, the data by regions and countri<'S exclude 
imports unidentified by area of origin. 



May 1962 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

1960 1 1961 

Monthly 
average 

1961 

Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. 

FOREIGN TRADE OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

Valuet-Continued 

General Imports, by leading countrles0-Con. 
North and South America: 

Canada .. ---------- _______ .------ ..... mil. $ .. 

Latin American Republics, total<;? ..... do .. .. 

Arventina ____________________________ do ... . 
BraziL-------------------------------rlo ... . Chile. _______________________________ do. __ _ 

Col om bla .•. __ ............... _ .. __ --.do.--. 
Cuba ________________________________ do ... . 
Mexico ...... __ ..... __ .•.. _ ... _. ___ ... do ... . 
Venezuela ___________________________ .do ... . 

262.8 

294.0 

8.2 
47.5 
16.0 

24.9 
29.8 
3fl. 9 
79.0 

272.2 

267.8 

8. 5 
46.8 
15.4 
23.0 
2.9 

44.9 
74.9 

264.6 

294.3 

8.4 
47.8 
11.9 

25.8 
3. 0 

53.4 
78.2 

227.3 

246.6 

7.8 
44.5 
15.6 

17.5 
1.3 

44.1 
66.5 

280.3 

264.0 

10.6 
42.0 
13. 5 
22.4 
2.1 

52.2 
73.3 

285.0 

271.6 

10.1 
40.6 
17.8 
29.2 
4.3 

56.0 
68.0 

281.9 

249.9 

8.9 
37.7 
18.6 

21.6 
3.4 

44.4 
63.8 

300.7 

244.3 

8. 7 
53.3 
II. 9 

20.5 
2. 3 

37.8 
69.5 

283.4 

250.1 

8. 9 
57.3 
8.1 

21.9 
4.0 

31.2 
71.2 

316.1 

253.2 

9.0 
56.5 
14.8 
24.1 

3. 1 
35.5 
65.0 

310.6 

263.8 

7. 3 
45.3 
18.5 
18.7 
2. 8 

42.8 
72.7 

278.8 

296.8 

5.8 
56.9 
16. 8 
21.2 

2. 5 
49.7 
88.3 

275.3 

323.3 

7.1 
54.6 
24.8 

17.9 
3. 7 

60.7 
92.9 

S-23 

1962 

Feb. I Mar. I Apr. 

241.7 

279.6 

7. 3 
47.5 
12.9 

19.6 
2.1 

56.4 
77.5 

Imports for consumption, totalO ............. do .. .. 1,251.2 1,219.0 1,260.1 1,066.6 1,216.9 1,201.1 1,259.0 1,266.7 1,196.5 1,353.8 1,336.9 1,272.7 1, 353.6 1, 207.8 I, 36R. 8 
By economic classes: 

Crude materials ............. _--- ________ .do .. _. 
Crude foodstuffs .. ------- __ ._--- ________ .do. __ . 
Manufactured foodstuffs and beverages .. do .... 
Semimanutactures ___ --------------- _____ do ___ _ 
Finished manufactures ..... ------- _______ do. __ _ 

By principal commodities: 
Agricultural products, total9 ____________ do .. .. 

Cocoa (cacao) beans, Incl. shells ........ do .. .. 
Coffee _________ --------- __ .------ _______ do. __ _ 
Rubber, crude, Including guayule ...... do .... 
Sugar ________ --------- __ -----. ___ .. ___ . do .. __ 
Wool and mohair, unmanufactured ____ do ___ _ 

Nonagricultural products, total 9 ________ do .. .. 

Furs and manufactures ________________ do .. .. 
Iron and steel products _________________ do .. .. 
Nonferrous ores, metals, and mfs., total 9 

mil. $ .. 
C?pr;er, inc.!. ore and manufactures .. ~O----

~=~~~~t~~~~~~;:e:.:::::::::::::::::::;J~:::: 
Petroleum and pro<lucts _______________ do .... 

281.3 
143.4 
130.5 
257. (i 
438.3 

318.6 

11.9 
83.6 
26.8 
42.3 
16.4 

932.5 

9.1 
44.2 

95.6 
33.4 

9.8 
28.0 
57.3 

128.6 

262.7 
143.0 
133. 5 
257.0 
422.9 

307.5 

13. 3 
80.3 
18.0 
38. 1 
16.5 

911.5 

8. 4 
37.7 

89.1 
23.2 
9. 9 

27.7 
57.2 

134.7 

264.4 
168.1 
142.9 
266.5 
418.2 

345.5 

16.3 
97.3 
15.8 
52.6 
19.0 

914.6 

9.0 
32.3 

89.7 
24.8 

5. 7 
27.2 
58.3 

147.4 

223.8 
141.9 
109.5 
225.0 
366.5 

286.9 

19.6 
75.8 
13.2 
25.6 
17.9 

779.7 

6. 8 
32.6 

66.9 
10.5 
7. 1 

22.2 
53.2 

128.2 

258.0 
139.7 
124.9 
267.1 
127.2 

294.9 

16.3 
74.7 
15.5 
38.7 
15.9 

922.0 

7. 2 
37.3 

94.1 
34.8 

7. 1 
28.0 
65.0 

127.9 

253.2 
149.7 
136.3 
251.3 
410.6 

314.8 

17.9 
91.5 
18.2 
37.2 
16. 1 

886.3 

6. 7 
39.9 

78.0 
18.7 

7. 9 
30.2 
59.3 

120.1 

273.0 
132.6 
141.8 
256.9 
454. 7 

314.4 

20.8 
72.1 
18.6 
49.7 
19.1 

944.7 

5.8 
41.5 

89.2 
17.1 
13.2 
25.3 
56.0 

137.9 

277.0 
138.0 
147.4 
251.7 
452.6 

334.3 

13.7 
77.8 
18.5 
46.4 
15.0 

932.4 

4. 3 
43.9 

86.1 
20.6 
11.0 
30.7 
58.7 

123.8 

265.9 
130. 5 
135.2 
250.0 
414.9 

297.2 

7. 3 
79.2 
16. 1 
35.3 
15.4 

294.5 
141.9 
153.7 
281.3 
479.4 

320.6 

4.5 
78.8 
22.8 
40.6 
19.2 

273.8 
132.0 
163.0 
289.6 
478.6 

305.4 

2. 7 
66.6 
21.0 
34.7 
14.5 

899. 3 1,033.2 1,031.5 

5. 2 4. 4 7. 4 
40. 4 46. 0 51. 9 

89.5 
19. 7 
13.7 
28.1 
55.4 

131.7 

113.2 
28.0 
13.9 
31.0 
58.4 

130.2 

110.5 
30.9 
12.6 
30.0 
63.9 

136.7 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Airlines 

Scheduled domestic trunk carriers: 
Financial operations (qtrly. totals): 

Operating revenues. total9 _____________ mil.$ .. 

Trp~:E,c;:-;er~~~~1-=--~~:::::::::::::::::::~g:::: 
~~~:)~~~~===~:::::::::::::::::::::::~g:::: 

I 493.5 
1489.1 
I 443.4 

130.0 
I 11.7 

Operating expenses (incl. depreciatlon) ... do .... I 484.6 
Net income (after taxes) __________________ do.... I 1.1 

Operating results: 
Miles flown (reveuue) ___________________ thous .. 
Express and freight ton-miles flown ...... do .. .. 
Mail ton-miles flown _____________________ do .. .. 
Passenge<' ori~inat.ed rrevenue) .......... do .. .. 
Passenger-miles flown (revenue) ___________ miL_ 

Express Operations 

no, 419 
31,718 
11,066 

3, 804 
2, 450 

57, 450 
37, 122 
12,247 

460.7 
455.6 
413.0 
28. 7 
12.0 

479.0 
"10. 9 

57, 106 
36,094 
13,239 
3, 779 
2, 398 

56,636 
32,322 
11,631 
3,871 
2, 459 

.>8. 011 
36. fl06 
12,000 
3. 839 
2, 380 

534. 1 
527.3 
479.9 
31.8 
12.3 

511.2 
4. 4 

!>0,313 
38. 116 
11, 7Sl 

4, 281 
2, 826 

61.742 
33, 61)2 
10.1\29 
3. 937 
2. 678 

li2, 750 
39, 77f) 
12, 104 
4, 22S 
2. ~07 

539.8 
536.1 
486.3 
33.4 
12.3 

531.9 
"3. 3 

58,84fl 
41,002 
11.767 
3, 858 
2,M3 

60, 2f\2 
43. ,o3fl 
12, 52!1 

4, 029 
2 . .544 

i>7, 563 
42,181 
12, 572 
3,839 
2,367 

271.8 
148.8 
131.2 
275.9 
445.0 

301.5 

5. 3 
87. 2 
21.7 
34.6 
14. 4 

291.0 
1!\9. 8 
125.1 
310.9 
466.9 

326.0 

14.8 
92.7 
22.2 
27.3 
20.1 

971.2 1,027.6 

21.0 16.4 
39. 1 45.0 

103.2 111.0 
22.8 28.2 
13.2 11.8 
27.9 29.0 
56.5 55.9 

143.3 173.8 

56,503 
44,707 
17,184 

3 2, 525 3 2. 610 

Transportation revenues__ ________________ tho us.$.. 30,705 30, 737 32, 790 28,033 30.891 31,022 26, 103 32, 102 31, 466 33. 079 31. Hl\7 36, 493 
Express privilege payments __________________ do.... 10,420 9, 760 11.955 8,171 10,474 11, .>76 8, 719 9. 797 9, 974 10,803 10, 26!\ 11,014 

Local Transit Lines 
Fares, averag-e cash rate§ ____________________ cents __ 
Passengers carried (revenue) __________________ miL. 
Operating revenues _________________________ mil. $ .. 

Class I Motor Carriers (Intercity) 
Carriers of property (qtrly. totals): 

18.9 
627 

117.3 

Numher of reporting carriers_____________________ 2 923 
Operating revenues, totaL ................ mil. $ .. 11,188.4 
Expenses, totaL __________________________ .do .... 11,158.5 
Freight carried (revenue) .............. mil. tons.. I 69.0 

Carriers of passengers (Qtrly. totals): 
Number of reporting carriers ____________________ _ 
OperatinR revenues, totaL ................ mil. $ .. 
Expenses, totaL ..... _______________ .... ___ .do. ___ 
Passengers carried (revenue) ................ mil .. 

Class I Railroads 

Freight carloadings (AAR):ci" Total cars _________________________________ tho us._ 
CoaL.------------------------ __________ .do .. __ 
Coke ____________________________________ .do .. __ 
Forest products _________________________ .do. __ . 
Grain and grain products ________________ do .... 

2 139 
I 115. 1 
I 100.6 

I 56.6 

2, 537 
443 
34 

159 
232 

19.6 
fl03 

116.4 

19.4 
'65~ 

123.5 

19.5 
603 

114.5 

19.5 
644 

121.3 

19.5 
599 

113.6 

19.6 
fi31 

10fl. :; 

19.6 
.167 

112.6 

19.7 
584 

108.8 

988 -------- -------- \181 -------- -------- 97~ 
--------1,112.1 ---------------- !.223.2 ----------------1.273.6 
-------- 1. 097.0 -------- -------- 1, 158.3 -------- -------- 1. 201\.3 

2,382 
424 
29 

156 
237 

64.5 -------- -------- 71.7 -------- -------- 7:!. g 

140 
97.8 
95.8 
51.3 

'2, 508 
405 
28 

175 
261 

2,106 
365 
23 

146 
196 

2, 242 
388 
26 

148 
202 

140 
118.9 
103.8 
55.4 

2. 860 
470 
34 

183 
293 

2,174 
329 

25 
140 
256 

2, 31i7 
421 
28 

!59 
234 

141 
\.1.). 4 
114.8 
61.2 

2, 9.11 
537 
38 

190 
245 

19.7 
o3:; 

125.3 

2, 580 
455 
31 

157 
244 

19.7 
615 

120.7 

2.310 
434 
31 

146 
213 

HJ.7 
615 

122.4 

141 
11\J 4 
104.3 
!i7. 3 

2. 610 
524 
39 

162 
268 

19. s 
613 

2, 039 
410 
34 

129 
224 

257.4 
11i8. 5 
104.2 
201.7 
426.0 

300.0 

11. 1 
94.2 
18.5 
22. ·' 
18.0 

907.9 

15.2 
38.6 

19.8 20.0 --------
5.54 fl1!1 --------

2. 141 
413 
36 

153 
227 

2 720 
'497 

44 
191 
264 

2,250 
399 

33 
147 
206 

'Revised. a Deficit. I Quarterly average. 'Number of carriers filing complete 
eports for year 1960. 3 Excludes operations intra-Hawaii and intra-Alaska. 

§Revised effective Jan. 1960 to reflect fares charged in U.S. cities with a 1960 population 
of 25,000 or more; revisions for 1960 are shown in the Nov. 1961 SURVEY. 

t See similar note on p. S-22. 0 See similar note on p. S-22. 9 Includes data not 
shown separately. 

ci"Data for Mar., June, Sept., and Dec. 1961 and Mar. 1962 cover 5 weeks; other months, 
4weeks. 



S-24 SURVEY OF CURRENT BUSINESS 

1

1960 1 1961 1961 
Unless otherwise stated, statistics through 1960 -----'---1 

and descriptive n~tes are shown in the 1961 "\fan_ thly --~ I I I I I I I 
edition of BUSINESS STATISTICS ~average 1\I~r. Apr. Clfay June July ~~n~. Rept. Oct. , Nov. 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

Class I Railroads-Continued 

Frei!•ht carloadings (AAR)-Cont.inuedo" 
Livestock ___ ~--~ __ ~ ___________ . __ . ___ ~~_ tho us._ 
Ore. ______ . _______ . ___ --~ ____ ~-- __ . ______ do. __ _ 
Merchandise, I.e.! _____________________ ... do. __ _ 
Miscellaneous ... _________________________ do. __ _ 

Freight car loadings, seo.s. arlj. indexes (Fed. R l :t 
TntaL-----------------------------1957-59= 100 .. Coal. ____________________________________ do .. __ 

Coke __________________________________ . __ <lo ___ _ 
Forest products .. ________________________ do ___ _ 

Grain and grain product.s _________________ do ___ _ 
Livestock ________________________________ do ___ _ 
Ore .. __________ .... _____________ . _____ .. _do. __ _ 
Merchandise, I.c.J ________ ----- .. _________ ilo. __ _ 
M isrellaneous ______ -------- _ .. _____ . _____ do. __ _ 

Financial operntions~ 
Operating revenues, total?-------------- .mil.$. 

Freight __ • ____ --._. __ . ________ ----- ______ do .... 

o ~e~~s;l~~e~Xj)en Ses----~ ~=::::: ::::::::::::::: ~~:::: 
Tax accruals and rents _____________________ do ___ _ 
Net railway operating income ______________ do ___ _ 
Net income (after taxes) ____________________ do __ __ 

Operating results: 

22 
1S4 
Jo\ 

1, 3oa 

I 9.1) 
90 
91 
99 

101 
83 

107 
75 
96 

793. 1 
6fi9.0 

53 4 
630.5 
113.8 
48.8 
37. l 

19 
145 
121 

1, 252 

191 
87 
78 
95 

104 
i1 
83 
61 
92 

765.8 
644. g 
52.1 

606.2 
114.8 
44.8 
31.9 

Freight carrierl1 mile {qtrly.) _____ .hi!. ton-n,iles .. 2 147.0 2 144 .. o 
Revenue per ton-mile (qtrly. avg.) ________ cents .. •2 I. 403 21.374 
Passengers carried 1 mile, revenue (qtrly.) .. miL. 2 5, 31.o '5. 073 

Waterway Traffic 

Cle~rances, vessels in foreign trade: 
Total U.S. ports ________________ thous. net tons .. 13,893 

Foreivn vesseJs ___________________________ do ____ 11,286 
United States vessels _____________________ do____ 2, 607 

Panama Canal: 

14,073 
11,411 
2, 662 

18 
72 

158 
1,390 

88 
74 
GO 
93 

104 
74 
92 
fl6 
90 

76\.3 
642.6 

50. 1 
611.2 
118.0 
32. 1 
14. 4 

132. 0 
1.386 
4, 743 

13,502 
10,926 
2,.576 

17 
65 

119 
1, 17f) 

90 
R.5 
65 
97 

102 
80 
M 
63 
92 

714.9 
604.4 
46. l 

.584. I 
108.\ 
22.6 

4. 4 

12.945 
10,322 
2, 623 

17 
13C. 
117 

1, 208 

92 
89 
79 
96 

108 
74 
M 
63 
93 

778.5 
664.6 

47.7 
617.3 
120.5 
40.8 
2S. 5 

14,620 
11, 927 

2, 692 

TotaL-------------------------- .tht us. !g. tons. 5, 206 5, 445 5, 675 5, 287 5, 9ii3 
In United States vessels __________________ clo____ 1, 0~0 823 937 805 837 

Travel 
Hotels: 

Average sale per occupied room __________ dellars __ 
Rooms occupied ______________________ % of totaL. 
Restaurant sales index. _____ same mo. 1951=100 .. 

Forrign travel: 
U.S. citizens: Arrivals ____________________ thous __ 

Departure~-------------------do ___ _ Aliens: Arrivals ____________________________ cto ___ _ 
Departures ________ . ________________ do. __ _ 

PaRsports issued and renewed ______________ do ___ _ 
National parks, visits _______________________ do ___ _ 
Pullman Co.: 

Passenger-miles (revenue) ___ . ______ ------- __ mil~. 
Passenger revenues __________________ ... thous .$ _ 

COMMUNICATIONS 

Telephone carriers: 
Operating revenues I'------------------. __ miL $. _ Station revenues _________________________ do ___ _ 

Tolls, mes~age ___________________________ do ___ _ 
Operating expenses (before taxes) __________ do ___ _ 
Net operating income. _____________________ do __ __ 
Phones in service, end of year or mo ________ mn __ _ 

Telegraph, cable, and radiotclegrnph carriers: 
Wire-telegraph: 

Operating revenues ___________________ thous. $ .. 
Operating expenses, incl. deprcciation ____ do ___ _ 
Net operating revenues. __ . ______________ do ___ _ 

Ocean-ca h1e: 
Operating revenues ___________________ --- _do ___ _ 
Operating expenses, incL depreciation ____ flo ___ _ 
Net operating revenues. _________________ do ___ _ 

Radiotelegraph: 
Operating revenues _______________________ do ___ _ 
Operating expenses, incl. depreciation ____ do __ __ 
Net operating revenues .. ________________ do .... 

9.15 
65 

115 

169 
167 
108 
89 
71 

2 '217 

280 
4. 4SR 

696 .. ~ 
:l92.6 
236.5 
418.3 
116.6 
65.0 

21,864 
19, 49f 
1,300 

3,014 
2, 470 

225 

4, 2241 
r 3,324 

• 747 1 

9. 23 
62 

112 

174 
]()8 
111 

g:J 
71 

2, 323 

254 
4,192 

740. 7 
414.4 
252.0 
441.4 
126.6 
67.6 

8. 70 
64 

118 

160 
157 
103 
85 

103 
729 

276 
4, f\11 

735.8 
408.5 
256.8 
448.9 
119.4 
65.5 

9.57 
65 

l14 

!54 
170 
101 
83 

102 
1, 115 

234 
3, 882 

720.1 
408. g 
239.6 
426.2 
12,\. 3 
65.7 

22, 144 23, 383 21. 339 
20, 004 20, 484 19, 391 
!, 029 1, 548 682 

3, 023 
2. 452 

240 

3,155 
2,524 

270 

2, 879 
2.504 

77 

4, 471 4, 613 4. 439 
3. 443 3. 513 I 3. 345 

8fl6 947 942 ' 
' ! 

8. 82 
65 

121 

lliO 
163 
107 
94 

117 
1, 7fl0 

207 
3. 405 

744. I 
413.7 
256.1 
447.6 
125.4 
66.0 

22,976 
20.522 
1, 139 

3, 077 
2, o38 

194 

4. 500 
3. 436 

898 

14 
24-1 
140 

1.483 

92 
87 
83 
94 

Ill 
62 
78 
62 
92 

796.4 
670.6 
58.1 

613.1i 
123.4 

.59. 4 
43. r, 

144. 1 
). 381 
4. 929 

14,21.1 
11,939 
2, 276 

5, 757 
788 

9. 45 
64 

115 

187 
258 
110 
Ill 
105 

4,020 

251 
4, 111 

742. 4 
414. 3 
2M.6 
440.0 
127.0 
66. 1 

23.163 
20.121 

], 785 

3,164 
2, 427 

436 

4, 528 
3, 459 

912 I 

11 
213 
106 

1,09.5 

91 
87 
90 
9fi 

97 
f\9 
84 
60 
93 

7fi4. 2 
()29. 3 
.os. 7 

i10i1.11 
111.9 

3.!1. n 
20.4 

1-1 
223 
114 

1. 174 

~2 
89 
93 
98 

104 
71 
87 
60 
92 

825.1 
695.9 
.o~. 9 

fl25. f) 

125.2 
74. f) 

59. 7 

··::::: ::::::::\ 

14. 740 
11.940 
2 800 

5.f>26 
691 

8. 58 
54 

105 

231 
21i3 
124 
113 
76 

6,674 

243 
3, 957 

730.2 
409.3 
24.1. 6 
430.2 
133.0 

6G. 3 

15 .. 021 
12,491 

3. 030 

5.fifi3 
907 

9. fiO 
61 

109 

299 
201) 
138 
Hi8 
fi9 

6, 438 

25.5 
4. 1fi5 

753.8 
414.2 
2M. 3 
447.6 
12~.0 
66 .. 5 

20. f\45123, 013 
19, R7<i 20, 627 

d S,97 1, 241 

2. 8771 3, 035 
2. 423 2, 465 

102 247 

4, 243 I 4, 652 
3. 4781 3 .. o4:l 

1 
608 9.59 

28 
263 
141 

I, .509 

90 
89 
93 
97 

96 
68 
90 
58 
91 

774.7 
658.3 
47.9 

()1)0. 5 
11:J. 4 
60.8 
41..1 

36 
202 
111 

1,34t 

94 
90 
88 
99 

104 
74 
92 
56 
96 

843.3 
721.0 
47. 4 

623.9 
129. 8 
89.7 
73.1 

24 
144 
103 

1, 214 

95 
92 
86 

100 

97 
72 

118 
57 
96 

i99. 6 
fl8L 1 

47.2 
607.1 
121.0 

71. .~ 
,o7. 7 

H. M1 ll.o. O.o6 
11.686 12,040 
2. 855 3. 016 

14.913 
12,005 
2. 908 

5,02\ 
851 

9. 47 
65 

111 

223 
16fi 
149 
112 

.o2 
2,818 

5, 283 5, 233 
795 839 

10.04 9. 72 
71 63 

111 109 

164 133 
137 110 
127 101 
100 86 

40 3-~ 
1, 802 874 

17 
85 

117 
1. 397 

96 
90 
92 
92 

11~ 
64 

103 
57 
97 

770. ~ 
626 4 

fiO. 3 
fl14. 2 

99. ij 
.o7. 2 
69. fl 

152. R 
1. 360 
4. 943 

13.753 
11.045 
2, 70~ 

5, 900 
927 

8.81 
49 

111 

128 
136 
99 
99 
34 

.562 

220 1 269 
3. 6151 4, 432 

222 25S 
3.642 4, 259 

741.9 
416.3 
2.oo. 4 
441.9 
124.8 
66.8 

767.0 
424.3 
264.8 
457.3 
131.4 
67.1 

762.9 
424.4 
259.3 
452.3 
131.5 

67. 3 

771.6 
428.8 
264.4 
459.1 
134.5 
67.6 

13 
62 
88 

1, 079 

94 
88 
99 
93 

111 
63 

100 
54 
9.5 

11 
62 
96 

1. 142 

97 
90 
98 

104 

110 
64 

112 
53 
9S 

17 
89 

125 
1, 494 

97 
92 
96 

102 

105 
73 

114 
52 
97 

17 
!00 
97 

1. 2fll 

--------1--------? ~~5 7'1----------------~--------11, . .>l 6--------

········! ~··;m:n•• I I ::::::::1::::::::1 
-------r·------~--

1 : 

::::::::i::::::::t=::::::=,:::::::: 
I I I 

5. 465 1 "·zoo o, zoo •
1 

______ __ 

865 s.oli I 971l ~--~-----

900 9.171 8.s•!--------
61 63 ii3 '--------

109 114 I m i--------
3 I ~ 

:!11::'~ 1 El ,,, 
3 557 3 692 37641 _______ _ 

~======= ======== ======== ======== 

776.9 
430.8 
2117.8 
461.4 
131. 1 
67.9 

I 

22,288 
19,982 
1, 291 

22,587 
20,020 

1, 689 

21, 483 22, 411 
19,878 20,074 

22,093 
20, 10() 

598 

2, 914 
2, 521 

58 

4, 412 
3. 496 

744 

3,125 
2,721 

49 

4,681 
3. 209 
1, 258 

797 L 770 

3, 083 
2, 406 

4.::: I 3, 467 
892 

3,186 3, 276 
2. 113 '2. 582 

723 344 

4. 731 4, 632 
3. 711 3 .• 534 I 

R45 928 

CHEMICALS AND ALLIED PRODUCTS 
I 

CHEMICALS 

J.nor~unic chemicals, production: 
902 i Acetylenet--------------------------- .mil. cu. ft.. 1,012 967 980 1184 

Ammonia, synthetic anhydrous (commercial) 
thous. sh. tons .. • 401.5 432.9 463.3 460.21 477. 5 

Carbon dioxide, liquid, gas, and solicit. ____ do ____ 78.4 78.9 69.2 67.5 83.1 
Chlorine, gas ______________________________ .do ____ 

1

• 386.4 383.6 373.8 384.7 399.6 

Hydrochloric acid (100% IICI). ____________ do.... • 80.8 77.0 74.9 76.7 77.6 
Nitric acid (100% HN03) ___________________ do .... , 276.3 281.5 295.4 277.0 274.7 
Oxygen (high phtity) f ________________ mil. en. ft._ • 4, 832 5,875 5. 337 5,167 5, 918 
Phosphene ac1d (100% P 20sL ... thous. sh. tens__ 175.8 187.1 205. !l 200.7 209.2 

• Revised. d Deficit. •Rt•visions will be shown latllr as follows: Jan. 19.59 .. Aug. 
!960 for chlorine, sodium hydroxide, and sodium sulfates; Jan.-Aug. 19(i0 for other indi
cntrd itPms. t Based on unadjusted data. 2 Quart<'rly average. 'Eff<'etiv<• .Tan. 1962, 
data rrficct rrdt>finition of visits to Oil(' park: Jan. 1962 (nrw basis), 62,600 Yif'its; Jan. HlfH 
(old basis), 18,600 visits. 4 Quarterly total. 

ci'Dntn for !vfar., Junf\ f!(•pt. and Drf'. I961:md :Mar. 1962 row•r 5 WP~>ks; othPr months, 
4 W('('k~. 

i 
I 

I I 
I i 

I I I 

I 
I 

790 I I 
896 I 938 \]39 1, 100 1,114 1, 124 • 9891 I, 064 -------

442. 5 411. 5 417.2 a\l9. 6 425.5 435.4 ' 449.1 416.8 I 429.4 -------
95.5 96.7 105. 5 87.1 80.8 73.0 68.7 70.2 I 53.3 -------

375. 1 381.6 394.7 349.8 409.5 411. 4 420.7 1' 40&. 8 •381. 9 -------

73.2 73. I 83.3 70.6 83.0 86. g 85.6 79.0 r 78.5 -------
254. 6 2.55. 2 276.6 283.9 297.5 298.8 306.2 296.5 289. 81·------
5, 988 5, 798 f\.102 6, 298 6, 753 6, 632 7. 075 '7. 360 •5,945 -------
181.8 160.2 175.0 175. 7 195.6 184.9 183.7 202.0 184.8 -------

tHevisecl etTPctive with the Dec. 19Gl SURVEY to incorporate the 1957-59 comparison 
base perio<l, as 11·en as new weights and seasonal factors. 1\fonthly indexes for total loadings 
(19HHi0) appear in the Dec. 1961 Fed. Res. Bullelii?; indexes for separate classes prior to Oct. 
19fi0 are av<lilahle from the Board of Governors, Fed. Res., Wash. 25, D.C. 

9lnclu<les <lata not sho\1'11 separately. tSee similar note on p. S-25. 
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1960 I 1961 1961 1962 
lJnles...., otherwise statedy statistics through 1960 -

and descriptive notes are shown in the 1961 Monthly 
Mar., I I June I I Aug. I Sept. I I Nov., I I Mar., edition of BUSINESS STATISTICS average Apr. May July Oct. Dec. Jan. FPb. Apr. 

CHEMICALS AND ALLIED PRODUCTS--Continued 

CHEMICAL8-Continued 

Inorganic clwrnicals, production-Continued 
Sodium carbonate (soda ash), synthetic (58% 

Nu20l----------------·--------thous. sh. tons __ 
Sodium bichromate and chromate __________ do ___ _ 
Sodium hydroxide (100% NaOH)_ _________ do ___ _ 
Sodium silicate (soluble silicate glass), anhydrous 

tho us. sh. tons __ 
Sodium sulfates (anhydrous, refined; Glauber's 

379.8 
10.2 

•414. 3 

• 41.4 

376.4 
10.1 

408.2 

43.9 

37.1. 5 
10.3 

399.8 

41.7 

373.3 
8.9 

414.2 

44.6 

400.8 
10.4 

434.3 

55.5 

372.2 
10.9 

394.9 

37.0 

366.3 
9.1 

406.5 

35 . .0 

37fi. 0 369. I 
10.2 9. 9 

418.9 370.0 

41.0 43.0 

408.1 
11.6 

443.8 

410.2 
10. 5 

433.7 

388. 9 382. 4 368. 6 
10. 6 10. 8 10. 2 

442. 4 ' 423. 1 ' 403. 2 

43.5 40.6 46.5 

salt: crude salt cake) ___________ thous. sh. tons __ 
Sulfuric acid (IOO% n,so,Jt ________________ do ___ _ 

• 89.4 95. 3 95. 7 97. 6 92. 2 92.8 88. 8 
1,490.3 1, 487.8 I, 562.8 1, 540. 4 1, 574. 0 1, 446.3 1, 354.6 

94.4 97.6 
1,401.7 I, 390.9 

54.6 

97.4 
1,.543.7 

58.9 

10.5. 2 
1,.157.3 

108. 0 ' \02.3 97. 9 
1,598.7 1,640.4 1,535.6 

Orgamc chemicals:d" 
Acetic acid (synthetic and natural), production 

mil.lh __ 
Acetic anhydride, production ______________ do ___ _ 
Acetylsalicylic acid (aspirin), productlon ... do ___ _ 

Alcohol, ethyl: 
Production ______________________ mil. proof gaL. 
Stocks, end of month _____________________ do ___ _ 
Used for drnaturation ____________________ do ___ _ 
Taxable withdrawals ___________________ _do ___ _ 

Alcohol, denatured: 
Production ______________________ mil. wine gaL. 
Consumption (witlldrawals) _-----------_do ___ _ 
Stocks, end of month _____________________ do ___ _ 

Creosote oil, production _________________ mll. ~aL. 
DDT, production ________________________ mil. lb .. 
Ethyl acetate (85%), production. _________ .do ... _ 

Ethykne glycol, production _______________ _do ___ _ 
Formaltkllyde (37% HCHO), production .. do ___ _ 
Glycerin, refined, all grades: Production _______________________________ do. __ _ 

Stocks, end of month _____________________ do ___ _ 
.:vretllanol, production: 

""aturaL _______ ----------------- _____ mil. gaL_ 
Synthetic. _________________ ----------- __ .do. __ _ 

Phthalic anhydride, production __________ mil. lb .. 

FERTILIZERS 

Consumption (!Ostates)§ __________ thous. sh. tons .. 
Exports, total\1 _____________________________ _do ___ _ 

:-.JitrogC'nous materials_--------------------_ do ___ _ 
Phosphate materials_------------------- __ .do ___ _ 
Potash materials _____ ---- __________________ do ___ _ 

Imports, total\1.-----------------------------do ___ _ 
Nitrogenous materials, total ljl ______________ do ___ _ 

Nitrn l.t' of soda.----------------------- ___ do ___ _ 
Phosphate materials __ --------------- ______ do ___ _ 
Potash materials _________ _. ·------------ .. .do ___ _ 

Potash deliveries (K,O) ______________________ do ___ _ 
Superphosphate and other phosphatic fertilizers 

(100% P,Os): 
Production ______________________ thous. sh. tons __ 
Stocks, end ofmonth ______________________ _cto ___ _ 

MISCELLANEOUS PRODUCTS 

63.7 
91.3 
2.0 

1 54.2 
1130.;) 

45.2 
1 5. 3 

24.2 
24.3 

4. 4 

7. 7 
13.7 
8. 9 

108.1 
156.0 

24.2 
27.4 

.2 
24.7 
33.4 

2 780 
562 
43 

436 
68 

207 
105 
30 
12 
36 

181 

221 
344 

66.6 
94.4 

1.9 

52.4 
140.8 
43.2 
5.1 

23.4 
23.4 
6. 2 

7. 8 
14.3 
8. 0 

98.7 
145.3 

22.4 
34.3 

.1 
25.7 
31.2 

2 2,391 
539 

31 
429 
65 

227 
123 

41 
13 
36 

173 

222 
406 

67.9 
89.6 
1.6 

54.4 
139.9 
50.3 

4. 9 

27.0 
26.9 

6. 1 

8. 2 
16.0 

6. 6 

101.3 
145.5 

23.3 
33.7 

.2 
24.8 
31.0 

1, 430 
439 
40 

321 
67 

359 
194 

.o3 
21 
61 

282 

264 
349 

58.0 
82. 1 
1.7 

49.8 
141.8 
42.5 

4. 7 

22. g 
22.8 
6.3 

6. 9 
14.2 
11. 0 

95.7 
138.3 

25.6 
37.1 

. 2 
24.7 
34.7 

2,021 
547 

27 
446 
44 

273 
127 
40 
22 
47 

309 

24~ 
274 

62.7 
98.2 
1.8 

54.6 
154.4 
41.5 

5. 3 

22.3 
21.4 

7. 2 

8. 5 
15.8 
6. 8 

98.4 
148.4 

23.6 
37.9 

.2 
25.9 
36.3 

1, 441 
527 
55 

439 
22 

309 
159 
83 
18 
42 

177 

241 
309 

65.7 
100.8 

2.0 

46.0 
139.2 
41.8 
5. 6 

:~2. 5 
23. I 
6.6 

8.9 
14.7 
9. 5 

97.0 
139.1 

20.2 
34.6 

.I 
24.6 
33.5 

919 
635 
27 

536 
57 

177 
101 
48 
11 
9 

54 

196 
383 

68.4 
00.9 

1.1 

44.2 
139.7 
41.6 
4. 2 

22.4 
22. () 

6. 4 

8. 8 
14.9 
6.1 

94. 4 
125.7 

18.6 
32.5 

.1 
24.3 
33.0 

404 
6(;3 

16 
551 

8.o 

139 
92 
34 
15 
3 

124 

157 
426 

69.6 
93.3 
2.0 

49.6 
142.3 
41.5 
5.0 

22.9 
24.2 

5.1 

10.3 
14.7 
4. 6 

99.3 
154.9 

24.4 
33.8 

.1 
25.5 
33.3 

255 
534 

13 
447 

57 

!58 
93 
37 
10 
19 

232 

185 
437 

65.0 
105.0 

2.0 

.53. 4 
140.9 
37.6 

5. 5 

20.3 
19.0 

6. 4 

8.1 
13.7 
7. 7 

87.7 
155.5 

18.0 
32.6 

.1 
22.8 
31.6 

362 
523 

18 
428 
70 

203 
124 
35 

5 
33 

124 

213 
424 

76.8 
104. 7 

2. 4 

66.3 
136.9 
44.7 

7.3 

24.0 
24.9 
5. 4 

6.8 
13.6 
12.0 

97.5 
165.1 

23.0 
30.7 

.1 
28.1 
30.0 

420 
548 
:l4 

452 
52 

260 
138 
35 
15 
54 

211 

234 
434 

74.0 
106.1 

2.1 

.on. 4 
138.8 
42.5 
6.0 

23.5 
23.0 
5.9 

7.4 
13.0 
12.8 

95.2 
162.4 

24.6 
34.0 

.1 
28.5 
28.0 

330 
5411 
62 

411 
57 

216 
106 
32 
9 

57 

104 

228 
465 

7r..s 
117.3 

2. 3 

55.3 
141.1 
43.7 

4. 2 

23.5 
24.2 

5. 2 

6. 4 
12.9 

7. 3 

97.3 
156.6 

24.0 
38.4 

.I 
27.7 
30.9 

336 
6~;5 

47 
440 
100 

156 
87 
26 
12 
14 

159 

221 
499 

83.7 
96.5 
2.0 

53.7 
145.9 
'43. 9 

4. 3 

23.7 
23.6 

5. 4 

6.1 
10.3 
9.6 

91.3 
155.8 

20.9 
35.2 

.1 
26.4 
28.7 

68 
71 

5\l 
89 

261 
128 
50 
15 
70 

302 

230 
505 

47.8 
148.7 
42.7 

4. 5 

23.0 
23.4 

5. 0 

8. 1 
13.2 

3. 9 

80.8 
157.2 

21.0 
36.4 

.1 
25.5 
25.6 

541 
114 
347 

76 

259 
131 
37 
12 
73 

117 

207 
482 

ll. 4 
13.8 
10.5 

91.9 
163.5 

21.2 
35.2 

29.0 --------
30.2 --------

Explosives (industrial), shipments: 
Black blasting powder _________________ thous.lb .. 128 127 66 §8 86 44 70 299 106 198 177 144 

79,()79 
114 72 53 

IJigh explosives ______ - _________ -------- ___ .do .. __ 82, 026 82, 424 73, 887 77,714 88,356 83,958 81,360 92, 792 93, 769 94, 8-14 85, 296 75, 118 76,616 81,058 
Paints, varnish, and lacquer, factory shipments: 

Total shipments_ -------------------------mil.$ .. Trade products __________________________ do ___ _ 
Industrial finishrs ________________________ do ___ _ 

Sulfur, native (Fnsch) and rccoYered:t 
Production _______________________ thous.lg. tons .. 
Stocks (producers'), end of month __________ do ___ _ 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Prodnction:G1 
C('llulose art.• tate and mixed ester plastics: 

Shcrts, rods, and tuhes ________________ mil.lb __ 
~folding and extrusion materials _________ do ___ _ 

NitrorPllulos€' slwtts, rods, and tubes ______ do ___ _ 

Phenolic and other tar acid resins __________ do ___ _ 
Polystyrene _________________ ------ _________ do. __ _ 
rr('a and mP1nminr rcsins __________________ do ___ _ 

\' inyl resins _______________ ------------ ____ .do. __ _ 
.\ lkyd resins. ______ ------- _______ ------ ___ .do .. __ 
Rosin modifications ________________________ do ___ _ 

Polyl?stt_•r n:sins __________ ----- _____________ do ___ _ 
Pol yPthyl<'ne resins. ______________________ .do .. __ 
:\1 iscellaneous (inrl. protective coatings) __ .do __ _ 

• Revised. • See similar note on p. S-24. 

147.0 
85.3 
61.7 

476 
3,826 

4. 2 
7. 6 
.1 

49. :l 
82.1 
29.8 

100.2 
46.4 
II. 8 

15.8 
111.3 
30.4 

146.9 
3 87.8 
3 59.1 

519 
4,098 

4. 8 
7. 5 
.I 

49.0 
83. ii 
29.3 

100.5 
32. I 

9. 8 

13.6 
132.8 
38.2 

146.6 
87.5 
59.1 

529 
3,882 

4. 5 
7. 6 
. 1 

46.3 
71.8 
27.0 

93.1 
28.5 
8.8 

14.1 
129.3 
35.9 

151.7 
93.2 
58.5 

511 
3,888 

4.2 
7.1 
.1 

45.1 
79. 5 
24.8 

97.5 
30.6 
9. 0 

13.6 
124.9 
38.5 

169.8 
104.8 
65.0 

545 
3, 948 

4. 4 
7. 5 
.1 

49.7 
85.9 
28.8 

104.5 
3a. 6 

9. 0 

15.2 
129.0 
37.6 

1 AvPra~c for July-Dec. 'Based on data for 11 States; see note"§". 
• B<•Rinnin~ Jan. 1961, trade sales of laeqm·rs (formerly sllown with industrial finishes) are 

ineluded under trade products. 
tRHisions for Jan. 1959-June 1960 for carbon dioxide and Jan.-June 1960 for acetylene, 

oxy~<'n, and sulfuric acid are shown in the Oct. 1961 SURVEY. 
c1' Data (PXCPpt for alcohol) are reported on the basis of 100% content ofthc specified material 

unlPss othr•rwise indicated. 

179.8 
112.8 
67.0 

547 
3, 936 

5.0 
7. g 
.1 

51.1 
86.6 
28. 7 

104. .o 
33.7 
10.0 

13.0 
132.8 
38.9 

155.1 
99.5 
55.6 

555 
4,086 

4.0 
6. 5 
.1 

39.8 
82.7 
22.9 

91.9 
31.8 
9.3 

12.0 
135.4 
33.8 

W9. 7 154. I 
103.6 92. I 
66. 1 62.0 

572 484 
4,179 4,253 

5. 0 
6.6 
.1 

5l. 9 
88.4 
32.6 

107.4 
34.5 
10.0 

13.6 
134.0 
40.3 

5. 4 
8. 5 
.1 

52.6 
89.7 
33.0 

101.5 
34.4 
11.6 

12. 8 
121.8 
37.4 

149.3 134.6 
86. 5 75. 2 
62.8 59.4 

528 519 
4, 255 4, 307 

5.4 
8.6 
.1 

57.2 
98.1 
37.6 

116.8 
37. 2 
10.3 

15.2 
146.2 

43.8 

5. 2 
8. 6 
.1 

54.6 
92.7 
36.0 

110.9 
34.4 
12.5 

15. 5 
148.4 

43.4 

111.1 
60.1 
51.0 

f>50 
4,814 

6.3 
7. 7 
.1 

52.5 
95.9 
32.2 

108.5 
31.0 
9.3 

13.3 
153.2 
41.8 

129.2 
f>9. 9 
59.3 

516 
4, 853 

4. 7 
8.0 
.1 

55. 1 
85.9 
34.5 

112.4 
36.3 
8.6 

15.5 
150.8 
51.6 

123.9 
69.9 
54.0 

476 
4,890 

151.2 
85.0 
66.2 

§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, 
'rennPssr.c, Arkansas, Louisana, Texas, Oklahoma; also Virginia in the monthly avC'ragPs. 
According to quart"rly reports from Virginia, consumption in tllat State was as follows 
(thous. sh. tons): 1961-Jan.-Mar., 258; Apr.-June 311; July-Sept., 75; Oct.-Dec., 97. 

11 Includes data not shown separately. 
tRevised effective with tile Jan. 1962 SURVEY to include recovered sulfur. 
$Beginning July 1961, data are not strictly comparable with those for earlier periods 

because of the inclusion of companies formerly not reporting; montllly averages arc based on 
reported annual totals. 



S-26 SUHVEY OF CURRENT BUSINESS May 1962 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition or BUSINESS STATISTICS 

1960 1 1961 

Monthly 
average Mar. I Apr. I May I June 

1961 I 1962 

July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. I Feb. I Mar. I Apr. 

ELECTRIC POWER AND GAS 

ELECTRIC POWER 

Production (utility and Industrial), total 0 
mil. kw .·bL 70, 135 73,211 71, 742 68, 289 71,032 72, 410 7.5. 223 

El~ctric utilities, totaL ....•.•••• __________ do.... 62,779 65,998 64,641 61,280 63,660 65,191 68,202 
By fuels ...... ··-·-·--·--·-·---·-·--··----do.... 50,653 53,348 .00, 765 47, 440 49, 647 51, 731 54, 702 
By waterpower·-······-·--------··-·----do .... 12,126 12,650 13,~76 13,840 14,013 13,460 13,500 

78, 965 74, 466 
71, 486 67, 297 
58, 378 55, 366 
13,108 11,931 

74,471 74,222 78,419 80,913 72,047 
1'6, 848 66, 669 70,878 73, 123 64, 777 
55,373 M, 806 57,147 58,823 51,435 
11, 475 11, 863 13,731 14,301 13,342 

78,646 
70, 719 
54, 562 
16, 157 

Privat~ly and municipally owned ut!L .. do ____ 51,2'J4 53,624 .52,444 49,395 51,712 53.233 55.016 58,069 54,849 54,408 54,080 57,407 59,437 52,733 56,725 
Other producers (publicly owned) ........ do.... 11,486 12,374 12,196 11,886 11,948 11,958 13, 186 13,417 12,449 12.441 12,590 13,471 13,687 12,044 13,994 

Industrial establishments, totaL •.••..•.... do ___ _ 
By fuele .. ···-- ·- ·- ___ ·---· -------- .• ·---.do ___ . 
By waterpower ··--·-------------·-·-·-··do ..•. 

7,356 
7,055 

301 

7,213 
6,932 

281 

Sales to ultimate customers, total (EEI)§ .... do____ 56,933 60,061 
Commercial and industrial: 

Small light and power .... ----------------do____ 9, 567 111,239 
Large light and power ...•• ------·--··-···do .... 28,733 128,952 

Railways and railroads ....• ·-·-·-·---------do .... 
Residential or domestic .. -----·-··------·--do ..•. 
Street and highway lightlng ...• ------------do .... 
Other public authorities .... --··--·-------·-do ___ _ 
InterdepartmentaL __ -----·-----. __ ·-·-·--· do.--. 

398 
16,367 

510 
1,304 

55 

390 
17,418 

564 
1,370 
2 128 

Revenue from sales to ultimate customers (Edison 
Electric Institute)§~··---·----··--·---·· ... mil.$ ... 959.6 1,014.1 

GAS 

Manufactured and mixed gas (quarterly):tci" 
Customers, end of quarter, total<:; ____ .... thous .. 
ResidentiaL-~. __ ·--·-_··--------·- ....... do ... . 
Industrial and commerclaL. _____ ........ do ... . 

2, 374 
2, 218 

156 

Sales to consumers, total<:; _________ miJ. tberms.. 'I 563 
Residential. __ ----·-·-···········-·---···do.___ 403 
Industrial and commerclaL .•• ---------··do..... 'I 156 

Revenue from sales to consumers, total<:; 

2, Ill 
I, 974 

136 

572 
409 
159 

7,101 
6, 777 

324 

58,356 

10,314 
27,775 

418 
17,809 

572 
1, 346 
2 122 

985.8 

2,175 
2,029 

145 

94.5 
73.~ 
201 

7,009 
6, fJ>\2 

327 

57,393 

10,109 
27,736 

384 
17,081 

.173 
1,320 

129 

971.6 

7, 371 
7, 024 

347 

57,986 

10,795 
28,662 

370 
16,191 

494 
1,327 

147 

973.5 

7,219 
6, 908 

310 

59,089 

11,445 
29,406 

358 
15,894 

474 
I, 373 

140 

7.021 
6, 7()5 

2.?6 

7, 479 
7, 224 

255 

59,719 62, 973 

12, 163 12, 948 
28, 87 4 30, 392 

341 
16,383 

481 
1,330 

146 

3oO 
17,268 

484 
1,309 

!52 

7,169 
6, 946 

223 

7, 623 
7,377 

246 

7,552 
7,285 

267 

63, 138 61, 309 60, 396 

12,936 11, 804 11,234 
30, 174 30, 197 29, 564 

356 
17, 566 

556 
1,396 

153 

368 
16,796 

607 
1,395 

140 

385 
16,913 

649 
1,432 

130 

7,541 
7,246 

295 

7, 790 
7, 479 

311 

7, 270 
6, 982 

288 

62, 294 65, 428 63, 520 

11,270 11,276 11, 111 
29, 627 30, 156 29, 230 

443 
18,712 

681 
1, 437 

122 

455 
21,213 

741 
1, 468 

120 

425 
20, 49.) 

620 
I, 529 

109 

994. 2 1,013.5 1,055.3 1,065.6 1,033.4 1,013.9 1,043.4 1, 091.7 1, 073. 6 

2,135 
I, 995 

139 

542 
370 
162 

2,063 
I, 932 

130 

276 
153 
123 

2, 071 
1, 938 

132 

529 
371 
153 

7, 927 
7, 604 

323 

mil.$ .. ' 1 74.2 
ResidentiaL._ ··-··-·--·-·--·-·---·-·----do.... 57. 2 
Industrial and commerciaL .••••......... do .... 'I 16.7 

71.4 
55.0 
16.0 

114.8 
92.3 
21.8 

67. 5 
51.5 
15.7 

37.4 
25.8 
11.4 

65.9 ·-······ --·-··-- ·-··---- ·-···-·· 
50.4 --··-·-· -···----!-------- ·-·-·-·· 
15.2 -···-··- -·--·-·· ·-··---- ···-----

Natural !(as (quartcrly):ci" 
Customers, end of quarter, total<:; .•...... thous .. 30,5.54 

ResidentiaL. ···-·-··-····-----·------·-·do..... 28,087 
Industrial and commerciaL .• ·-··---··-··do.... 2, 430 

31, 526 31, 444 
28, 973 28, 858 
2, 516 2, 550 

Sales to consumers, total<:; _________ miJ. therms .. 22,636 23,171 
ResidentiaL._ -······-·-···-·-------·-·-·do..... 7. 558 7, 914 
Industrial and commerciaL ·--·---·--···-do .... 13,907 14,088 

30,345 
14,076 
14,940 

31,274 
28.763 

2, 476 

21,960 
7.088 

13,788 

Revenue from sales tocomumers, total<:; .. mil.$. 1,326.6 1,420.2 2.030.6 ·---···· ........ 1,328.7 
ResidentiaL ... ·-·-----·- -·--··-·-·-·-·-·do.... 734. 9 790. 5 I, 289. 4 ··-·-··· ·-·--·-· 725. 9 
Industrial and commerciaL ·--··------··.do.... 553.8 590. 4 694.7 ··-····- ···---·· 566. I 

··----···j·--·-··--------- --------
----------------

31,319 
28,841 

2, 442 

16,636 
2,687 

12,957 

32,065 
29,431 

2, 596 

23,743 
7, 805 

14,668 

871.2 ... ·---- ·----·-· I, 450. I 
358.9 -·-·-·-· ·-·-·--- 787.8 
480.8 ·-··-·-· ·-----·- 620.2 

FOOD AND KINDRED PRODUCTS; TOBACCO 

ALCOHOLIC BEVERAGES 

Beer: 
Production ... ·-·-··-····-----------···-mil. bbL. 
Tam ble wi thd ra wals ...• -· ______ . _ •••••• ___ do .. _. 
Stncks, end of month ....• ----·-----·····---do .... 

DistilJed snirits (total): 

7. 78 
7. 33 

10.37 

Production ···-·-·-------------·--mil. tax gaL. '13. 27 
Consumption, apparent, for beverage purposes 

7. 92 
7.42 

10.61 

15.06 

8. 33 
7. 36 

10.51 

16.14 

8. 45 
7.07 

11.40 

14.44 

8. 96 
8. 22 

11.59 

15.60 

9.63 
9. 20 

11.41 

15.79 

9.55 
8. 94 

11.46 

9.83 

mil. wine gaL 19.56 20. 12 20. 24 18.33 19. 87 20. 93 17.16 
Taxable withdrawals ... ----- ~ ..... mil. tax gaL. • 9. 90 10.04 9~ 97 9. 34 10.24 11.31 7. 96 
Stocks, end of montb ..... -----·----------do ... '835. 02 859. 59 853. 80 856. 23 859. 48 861. 58 861. 84 

aw ~m ~54 ~m aw ~« Imports .....•..••. _____________ ~mil. proof gaL. 3.10 
Whisky: 

Production .... -----·-·---·----····mil. tax gaL. 
Taxable witbdrawals .... ---·---·--·-··----do ___ _ 
Stocks, end of month ..... --------····--·.do .... Imports_. _______________________ mll. proof gaL .. 

Rectified spirits and wines, production, total 
mil. proof gaL. 

Whisky···-··-·-··········-·-·- ··---·-·---.do .... 
Wines and distlllinl!' materials: 

Effervescent wines: 
Production---······--·-·-·-··-·-mll. wine gaL. 
Taxable withdrawals._·- _________ ._. ___ .. do .. __ 
Stocks, end of montb.~----·-·-----····-·-do .... 
Imports .... _ ... ·-......• ____ ._. __________ do __ •. 

Still wines: 
Production ...... _._ ....• _ •.•. __________ ._ do. __ _ 
Taxable withdrawals ...•••••.•.• ---------do ... . 
Stocks, end of month ... -----·-··---------do ... . Imports .. - __________ . _______________ ._ ... do._ .. 

Distilling materials produced at wlneries .•. do •••• 

12. 41 11. 85 13. 07 11. 57 12. 3.5 
6. 78 

835.97 
2. 57 

6.84 7.08 6.93 6.38 
806. 44 835. 94 829. 42 832. 29 

2. 75 2. 87 2. 54 2. 24 

6. 97 7. 05 
5. 39 5. 32 

.33 . 34 

.28 .31 
2. 45 2. 64 
.08 .08 

13. 82 I 14. 00 
12. 44 I 12. 98 

176. 11 175.86 
.82 . 93 

27.57 27.61 

6.80 
5.17 

.37 

. 22 
2.63 
.06 

2.56 
15.29 

177.23 
. 91 

1. 30 

6. 43 6. 98 
4. 80 5. 20 

.37 . 33 

.23 . 32 
2. 73 2. 72 
.05 .08 

2. 20 1. 98 
11.86 12. 47 

164.89 156. 42 
.81 . 93 

.50 1.14 

11.92 
7. 31 

838.41 
2.90 

7. 77 
5.87 

. 53 

.28 
2.92 

.07 

1. 93 
13.41 

140.68 
. 93 

.93 

7.26 
5.09 

839.09 
2.15 

5.46 
4.01 

.16 

.16 
2. 91 
.05 

.85 
9.14 

134.10 
. 78 

1. 79 

9. 41 
9.16 

11.13 

10.11 

18.93 
10.03 

859.16 
'2. 94 

7.39 
6. 75 

837. 52 
2.63 

6. 89 
5.10 

.35 

.26 
2. 95 
.06 

5.00 
12.93 

123.45 
. 90 

14.31 

7.40 
7.62 

10.47 

13.12 

18.80 
10.52 

859.43 
3. 74 

9. 35 
7.56 

837.07 
3.30 

7. 55 
5.83 

.25 

.31 
2.87 
.08 

50.26 
13.14 

163.92 
1.00 

112.99 

7. 33 6. 52 6. 43 6. 99 
6. 99 6.60 6. 48 6.13 

10.37 9. 87 9. 42 9. 86 

19.25 19.53 16.43 15.88 

22. 58 25. 35 28. 32 16. 93 
14.34 12. 41 8. 08 8. 58 

864. 32 868. 39 87 4. 59 879. 71 
4. 69 5. 35 3. 82 2. 75 

13. 92 15. 73 13. 58 13. 43 
10. 93 9. 39 5. 79 6. 02 

840. 54 844. 23 850. 13 855. 92 
4. 12 4. 75 3. 35 2. 46 

10.48 
8.21 

.26 

.47 
2.61 

.13 

81.81 
16.28 

230.55 
1. 20 

143.95 

8. 74 6. 02 
6. 71 4. 49 

.32 . 38 

.55 .49 
2.35 2. 20 
.17 .12 

10.45 4. 60 
14. 47 13. 53 

220. 13 209. 50 
1.38 1.00 

35.56 11.92 

5. 88 
4.08 

.33 

. 27 
2. 23 

.05 

3.28 
12.22 

194.33 
1. 00 

9. 68 

6. 42 
5. 7.) 

10.16 

15.32 

17.08 
8. 65 

883.95 
2. 76 

12. 7~ 
6. 35 

860.19 
2. 41 

5. 87 
4. 49 

. 50 

. 20 
2 .. )1 

.05 

2. 70 
11. 11 

187. 44 
.88 

4.08 

'Revised. 
I Based on annual total including revisions not allocated by months (or quarters). 
'Beginning Mar.1961, data include sales not previously reported. 

§Beginning with the Apr. 1962 SuRVEY, data Include Alaska and Hawaii (formerly 

a Average for July-Dec. 
0Revisions for Jan.-Nov. 1960 are available upon request. 

excluded). 
tRevised data for individual quarters of 1960 will be shown later. 
ci"The 1960 and 1961 averaves shown for gas are quarterly averages. 
¥'Includes data not shown separately. 



May Hl62 SURVEY OF CURRENT BUSINESS S-27 

Unless otherwise stated, statistics through 19601
1960 I 1961 l------,---,------,----,---19

,
6
_
1 
__ ,----,-----,------,----l 1962 

and descriptive notes are shown in the 1961 Monthly I I I I I I I I I . I 
edition of BUSINESS STATISTICS average Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. I Mar., Apr. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

DAIRY PRODUCTS 

Butter, creamery: 
Production (factory)t ____________________ mil. lb .. 
Stocks, cold storage, end ofmouth _________ do ___ _ 
Price, wholesale, 92-score (N.Y.) ________ $ per lb __ 

Cheese: 
Production (factory), totalt--------------mil. lb __ 

American, whole milkt __________________ do ___ _ 

Stocks, cold storage, end of month, totaL __ _cto ___ _ 
American, whole milk ____________________ do ___ _ 

Imports ___________________________________ do ___ _ 

Price, wholesale, American, single daisies (Chi-cago) __________________________________ $ per lb __ 
Condensed and evaporated milk: 

Production, case goods:t 
Condensed (sweetened) ________________ mil. lb __ 
Evaporated (unsweetened) _______________ do ___ _ 

Stocks, manufacturers', case goods, end of mo.: 
Condensed (sweetened) ________________ mil. lb __ 
Evaporated (unsweetened) _______________ do ___ _ 

Exports: 
Condensed (sweetened) __________________ do ___ _ 
Evaporated (unsweetened) ______________ do ___ _ 

Price, JYlanuracturers' average selling: 
Evaporated (unsweetened) __________ $ per case __ 

Fluid milk: 
Production on farms _____________________ mil.lb __ 
Utili,ation in mfd. dairy productsd" ________ do ___ _ 
Price, wholesale, U.S. average ______ $ per 100 lb __ 

Dry milk: 
Production :t Dry whole milk ________________________ mil. lb __ 

Nonfat dry milk (human food) __________ do ___ _ 
Stocks, manufacturers', end of month: Dry whole milk __________________________ do ___ _ 

Nonfat dry milk (human food) ___________ do ___ _ 
Exports: 

Dry whole milk __________________________ do ___ _ 
Nonfat dry milk (human food) ___________ do ___ _ 

Price, manufacturers' average selling, nonf:Jt dry 
milk (human food) ____________________ $ per lb __ 

GRAIN AND GRAIN PRODUCTS 

114.4 
106.5 
. 599 

123.2 
83.0 

316.8 
277.3 

5. 3 

. 414 

5. 7 
181.4 

5.5 
235.9 

3. 5 
8.4 

6.34 

10,234 
3, 96S 
4.21 

8.2 
151.5 

6.4 
121.5 

2.3 
16.6 

.137 

124.5 
181. 5 
. 612 

135.7 
95.2 

429.8 
379.5 

6.3 

. 409 

5. 8 
176.6 

6.0 
243.6 

3.9 
7. 6 

6.30 

10.455 
4,285 
'4. 22 

6. 9 
167.5 

6. 4 
136.6 

1.5 
21.0 

. 154 

132.3 
98.0 
. 612 

139.8 
94.7 

341.1 
302.3 

5.6 

.418 

6.1 
181.2 

5. 7 
83.2 

4.6 
4.4 

6.30 

10,931 
4,488 
4.18 

6.8 
179.5 

5. 8 
105.8 

1.4 
13.4 

.143 

Exports (barley, corn, oats, rye, wheat) ___ mn. bu__ 78.0 90.5 109.0 

Barley: 
Production (crop estlmate) ________________ _cto ____ 1431.3 1393.4 

Storks (domestic), end of quarter, totaL ____ do ___ _ 
On farms ______ ------ _____________________ do ___ _ 

• 311. 1 ,, 291. 8 
• 166. 8 • 1.54. 0 

Off farms ____ ---------------------------do ___ _ • 144. 3 ,, 137. 8 
Exports, Including malt§ ___________________ do ___ _ 
Prices. wholesale (Minneapolis): No.2, malting ________________________ $ per bu __ 

No.3, straight._ --------------------···--do ___ _ 

7.8 5. 4 

1.14 1.31 
1.06 1.23 

Corn: 

246.9 
128.8 
118.1 

5. 7 

1.14 
1.06 

135.8 
123.0 

.612 

147.9 
106.0 

368.3 
324.9 

6.6 

.422 

5.6 
206.7 

5. 5 
107.7 

4. 7 
12.9 

6. 29 

11,200 
4.694 
•4.03 

6.4 
194.8 

5.8 
129.2 

.9 
10.4 

. 155 

89.1 

!55. 2 
158.7 
.612 

175.3 
128.7 

406.9 
357.5 

5.2 

.411 

7.1 
266.5 

4.9 
213.4 

2.9 
12.0 

6.29 

12,375 
5, 4\18 
'3. 93 

8.4 
230.5 

6. 7 
161.8 

.2 
21.7 

.158 

96.4 

8. 4 8. 4 

1.18 1.19 
1.10 1. 10 

153.8 
217.8 

. 612 

175.9 
132.1 

452.4 
400.3 

7. 5 

. 408 

5. 8 
252.4 

7. 1 
310.0 

3. 9 
13.7 

6.29 

12,039 
5, 444 
'3. 87 

7.6 
233.8 

7. 2 
183.6 

2.8 
32.5 

.158 

76.6 

'152. 8 
'65. 4 
'87. 4 

4.5 

1. 21 
1.12 

130.0 
249.8 
.612 

148.1 
110.0 

481.9 
424.0 

3.9 

.408 

5.5 
213.9 

6. 8 
353.5 

4.4 
8.5 

6. 29 

11,057 
4 . .593 
'4.02 

5.8 
182.6 

8.3 
177.0 

1.6 
26.9 

.158 

80.0 

108.5 
256.5 
.614 

133. 7 
97.6 

511.0 
448.4 

5. 8 

.410 

6.0 
188.6 

6. 9 
367.2 

3. 5 
10.5 

6.29 

10,270 
3, 954 
4.17 

6. 1 
142.4 

6.6 
153.6 

2.0 
27.3 

.160 

78.4 

3. 7 2.2 

1.45 1.43 
1.33 1.35 

94.1 
238.4 

. 614 

118.8 
83.0 

501.2 
442.2 

6.0 

.413 

5.4 
158.9 

6. 7 
364.5 

3.4 
4. 5 

6. 29 

9,621 
3,442 

4. 38 

5. 7 
116.2 

5. 7 
134.8 

1.3 
28.1 

.159 

81.4 

110.4 
230.7 
.613 

119.0 
79.6 

490.5 
432.6 

6.0 

.415 

5.9 
137.5 

6.8 
336.2 

2. 7 
5.1 

6. 29 

9, 672 
3, 756 
'4. 47 

7.9 
134.6 

5.5 
127.8 

1.1 
19.0 

.161 

109.6 
223.7 

. 611 

112.0 
72.8 

470.6 
421.5 

8.1 

. 414 

5. 4 
116.6 

5. 4 
282.6 

4. 4 
3. 7 

6. 29 

9,219 
3,622 
'4. 55 

7. 5 
133.4 

6.0 
116.9 

.6 
29.9 

.160 

125. 5 
224.8 

. 611 

122.0 
78.1 

472.9 
419.9 

6. 9 

.410 

5.4 
124.8 

5.6 
225.1 

3.9 
2. 6 

6.29 

9, 772 
4,064 
• 4. 45 

7. 2 
165.0 

7. 3 
132.5 

1.1 
12.3 

.162 

99. 6 104. 1 100. 5 

'393. 4 

433. 8 -------- -------- '333. 7 
242. 5 -------- -------- 179. 4 
19!: ~ ----iii- ----ii~ii- ' 15i: g 
1. 47 
1. 40 

1. 48 
1.42 

1. 46 
1. 40 

1. 43 
1.37 

144. 7 
239.0 

.610 

119.0 
78.4 

456.8 
405.9 

5.8 

.410 

5.9 
117.7 

4.6 
162.6 

3.0 
5. 6 

6. 29 

10,118 
4, 444 
4.39 

8. 3 
184.5 

8.2 
126.7 

.8 
21.5 

. 162 

133.0 
260.0 
. 610 

111.4 
76.1 

432 8 
382.8 

5. 9 

. 410 

5. 6 
116.7 

4.0 
106.3 

3. 9 
10.9 

6. 29 

9,629 
4,132 
4.29 

fi.4 
176. 7 

7. 7 
131.0 

.6 
18.7 

.161 

85.1 116.0 

5.3 9.9 

1.47 1.41 
1.42 1.35 

151.0 
304.2 
. 609 

128.7 
87.2 

412.9 
363.8 

. 402 

4.4 
149.2 

4.3 
66.1 

6.28 

11,101 
4, 712 
•4.16 •3.90 

6. 1 
201.2 

6. 1 
128.4 

. 161 --------

214. ~ 
98.0 --------

116.8 --------

1. 39 
1. 33 --------

Production (crop estimate, grain only) __ mil. bu__ 13,908 1 3, 624 2 3, 624 
Grindings, wet proccss _____________________ do____ 12.8 13.1 ---ii4- ---i2~ii- ---i3X ---i3~8- ---ii7- ---i4~6- ---ii4- ---i4~i- ---i3~6- 11.9 ---ii2- ---12~7- --i4~8-- --------

Stocks (domestic), end of quarter, total 
mil. bu __ 

On farms _______ ------------------------- .do ___ _ 
Off farms ______ --------------------------do ___ _ 

Expo•·ts, including meal and flour __________ do ___ _ 
Prices, wholesale: 

No.3, yellow (Chicago) ______________ $ per bu __ 
Weighted avg., 5 markets, all grades _____ do ___ _ 

Oats: 

• 3, 090 33, 246 
31,709 3 I, 784 
• 1, 381 ,, 1, 463 

18.6 24.5 

1.13 1.11 
1.07 1.06 

Production (crop estlmate) ______________ mll. bu__ 11,155 1 1, 013 

Stocks (domestic), end of quarter, totaL ____ do ___ _ 
On farms _____________________ ----- _______ do. __ _ 
Off farms __ ------------------------------_do ___ _ 

3 672 
3 595 

3 77 

Exports, including oatmeaL----------------do____ 2. 9 
Price, wholesale, No.3, white (Chicago) 

$per bu__ '· 71 

Rice: 
Production (crop estlmate) _________ mil. bags'<--
California mills: 

Receipts, domestic, rough ______________ mil. lb __ 
Shipments from mills, milled rlce ________ do ___ _ 
Stocks, rough and cleaned (cleaned basis), end of month _____________________________ mil. Jh __ 

Southern States mills (Ark., La., Tenn., Tex.): 
Receipts, rough, from producers _______ mil.lb.. 
Shipments from mills, milled rice ________ do ___ _ 
Stocks, domestic, rough and cleaned (cleaned 

basis), end of month __________________ millb--
E xports. ___________________________________ do. __ _ 
Price, wholesale, head, clean (N.O.) _____ $ per lb--

Rye: 

I 54.6 

100 
62 

100 

338 
231 

845 
163 

.081 

3 657 
3 576 
• 81 

1.7 

'. 67 

153.6 

110 
71 

104 

317 
209 

826 
148 

'.086 

3,665 
2,08fi 
1,580 
30.1 

1.11 
1.04 

558 
484 
74 

2.3 

.60 

101 
76 

119 

112 
271 

843 
226 

.084 

24.7 23.9 

1.08 1.13 
1.01 1.07 

.7 

.64 

50 
63 

87 

78 
216 

616 
183 

.085 

2.8 

.68 

76 
51 

85 

53 
204 

455 
203 

.085 

2,816 
1, 447 
1,369 
21.4 

1.12 
1.08 

'325 
'268 
'57 

1.1 

.66 

88 
69 

77 

46 
126 

385 
65 

.087 

17.2 23.4 

1. 14 1.12 
1.10 1. 08 

1.6 

.72 

114 
70 

83 

24 
156 

252 
96 

(') 

.6 

.68 

129 
70 

97 

158 
102 

258 
57 

.085 

'2,008 
• 580 

'1, 42R 
24.5 23.8 32.3 

1.10 
1.06 

1. 09 1.10 
1. 06 1. 09 

972 
859 
113 

4.2 

.68 

1.6 

.67 

78 191 
68 69 

80 135 

769 1, 565 
154 240 

620 1, 411 
51 98 

.084 . 089 

1.0 

.71 

100 
95 

!02 

486 
253 

1, 485 
139 

.090 

'4, 495 
3,022 

•1. 473 
34.3 

1. 08 
1.08 

'1,013 

'771i 
r 695 

80 

.3 

(') 

'53. 6 

169 
78 

126 

242 
285 

1,378 
255 

.093 

35.6 43.3 

1.08 1.07 
1.04 1.01 

3,386 
2,149 
l, 236 

1.11 
1. 06 --------

494 
432 

63 

.2 

. 70 

. 2 -------- --------

182 
109 

133 

169 
264 

1,237 
280 

.095 

.65 . 70 --------

229 
172 

107 

228 
296 

1,102 
186 

.098 

167 
110 

119 

100 
282 

905 

•. 098 --------

Production (crop e~timate) ______________ mil. bu __ 
Stocks (domestic), end of quarter, totaL ____ do ___ _ 

133.1 
3 21.6 

1.13 
.~ ~: ~ ---2ii~2- :::::::: :::::::: --,-i4~2- :::::::: :::::::: ---29~7- :::::::: :::::::~ : i~: ~ 14.6 

Price, wholesale, No.2 (Minneapolis) ___ $ per bu __ • 1. 20 1.15 (') 1.13 1.12 1. 22 1. 21 1. 24 1. 30 1. 32 1. 31 1.31 1.29 
r Revised. P Preliminary. 
1 Crop estimate for the year. 'Dec. 1 estimate of the 1961 crop. 3 Quarterly average. 
'Ole\ crop only; new crop not reported until beginninl! of new crop year (July for barley, 

oats, rye, and wheat; Oct. for corn). 'Average based on months for which quotations are 
available. • No quotation. 

~Revisions for 1960 appear in the Oct. 1961 SPRVEY. 
d"Revisions for Jan. 1955-July 1960 are available upon request. 
§Exeludrs a smell amount of pearl barley. 
~Bags of 100 lb. 

1. 21i --------
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Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS I 

1960 I 1961 I 1961 I 1962 
1960 ·~----~----.----.----------- -----.----~-----.-----
1961 J\.f,?;~~~;; - J\lar. I -~pr. I '\lay I June I July I Aug. I Sept. I Oct. I I\ov. I Dec. Jan. I Fch. I Mar. I Apr. 

--~--~----~----~--~----

FOOD AND KINDRED PRODUCTS; TOBACCO--Continued 

GRAIN AND GRAIN PRODUCTS--Con. 

Wheat: 
Production (crop estimate), totaJ. _______ mii. hu __ 

wr~~:r ~~~e~~\-_~ ~ ::::::::::::::::::::::: ::~~=::: 
Distribution (quarterly tota]) ______________ do ___ _ 

11,357 
I ~47 

11,111 
3 293 

11,235 
11.)8 

11,076 
"332 

Stocks (domestic),endofquarter,totaL ... do ____ '1,822 '31,854 

365 

I, 707 
On farms _________________________________ do____ 3 318 3 30,1 258 

I, 449 Off farms. ___ -------------------------- . .do____ 3 I, 504 '1, 549 

Exports, total, including flour ______________ do____ 48.2 
Wheat only ------------------------------<10____ 42. 2 

Prices, wholesale: 
No. 1, dark northern spring (Minneapolis) 

$ per bu __ 
~o. 2, hard winter (T{ansas City) ________ do ___ _ 
No.2, red winter (St. I.ouis)_ ____________ do ___ _ 
>Veigh ted avg., 6 markets, all grades. __ .. do ___ _ 

Wheat flour: 
Production: 

Flour-------------------- thotts. sacks (100 lh.) __ 
Onerations, percent of capacity __ ---------------
OffaL_------------- ____________ thons. sh tons __ 

Grinding-s ofwheat_ __________________ thous. htL. 
Stocks held by mills, end of quarter 

thous. sacks (100 lb.L. 
Exports _________ ------- _________ -------- ___ do ___ -
Pri<'e.c::, wholesale: 

Spring, stanclard patents (Minneapolis) 
$per !00 lh __ 

Winter, hard, 9.1% patents (Kans. City) .. do ___ _ 

LIVESTOCK 

Cattle and calves: 
Slaughter (federally inspected): 

2. 21 
2.02 

5 I. 95 
2.17 

21,262 
92.4 

402 
48,.160 

3 4, 443 
2,613 

5.322 
4. 992 

Ca-lves .. ---------------- _______ thous. animals__ 438 
Cottle ______ -------------- ________________ do____ 1, 616 

Receipts (salable) at 25 publicmarketst. ... do ____ --------
Shipments, feeder, to 8 corn-belt States _____ do____ 506 
Prices, \Vhol('snle: 

Beef steers (Chicago)_ _____ . _______ $ per 100 Jh __ 
Steers. stocker and feeder (Kansas City) __ <\o. __ _ 
Calves, vealers (Nat.]. Stockyards. Ill.) __ .do. __ 

Hogs: 

25. H3 
22. !J3 
28.50 

Slatwhter (ferlerally inspected) ___ thous. animals__ 5, 513 
Receipts (salable) at 25 public marketst- ---.do.__ -------
Prirrs: 

Wholesale, average, all grades (Chicago) 
$per 100 lh__ 15.50 

Hog-corn price ratio (bu. of corn equal in value 
to 100 lh. live hog) _______________ ----------- __ 

Sheep and lambs: 
15.3 

Slaughter (frctcrally imprctrd)_ __ thons. animals. 1,170 
Receipts (salable) at 25 public marketst .... do ___ _ 
Shipments, f<'rder, to 8 corn-belt States _____ do ___ _ 291 
PricPs, wholesale: 

Lambs, average (Chieago) _________ $ per 100 lh_. 19. 2fi 
Lambs, fce<lcr, good and choice (OmahaLdo___ 18. 21l 

MEATS 

Total meats: 

58.2 
52.4 

2. 28 
2.04 

0 1. 97 
2. 25 

21,692 
93. a 

405 
49, 333 

34,703 
2,.111 

5. 520 
5.166 

70.2 
61.2 

2. 10 
2.02 
2.11 
2.13 

22, 722 
91.0 
418 

-'1, 499 

4, 892 
3. 918 

5. 335 
5. 033 

417 4ii6 
1, 664 I. 627 
1. 2~1 1,121 

528 402 

24. 46 ' 25. :J3 
23.20 21.50 
30. 17 32.50 

5, 469 6,ll0 
1, 586 1, 633 

16.78 17.26 

16.6 16.9 

1,253 1.311 
554 .532 
2.13 ll9 

17.07 10.50 
14.99 !fl.(;.>j 

Production (cnrcnss weight, k·aflard in), insperted 
slaughter_______________________ _ mil.lh 2, 066 2, 116 2. 211 

Stocks (excluding lar<l), cold stornge, rJHl of 
month _________________________________ mil. lh_ 525 460 477 

Exports (in eluding lard) ___________________ do _ 87 77 69 
Imports (excluding lard) ___________________ do_ 63 80 71 

Beef and veal: 
Production, inspected slaughter_ __________ do ____ 1,005.4 1.051.0 1,042.~ 
Stocks,coldstoragc,cndofmonth _________ clo__ 173.4 175.5 153.4 
Exports ___________________________________ .<lo_ _ _ 2. 4 2. 5 2. 4 
Imports________________ ___________ _ __ <]o_ 40.9 55.4 42.6 
Prier, wholesale, hecf, fresh, strrr carcassrs, rhoirr 

(fiOD-700 lhs.) (New York) _____________ $ per]),_ 
Lamb anrt mutton: 

Production, inspected slaughter. ________ . mil. lb. 
Stocks, cold storage, end of month______ do 

Pork (inclU<liug lard), production, inspccterl slaugh-
ter______ _ ___ ______ _ ___ rnil.lh 

Pork (cxclmling lard): 
Production, inspected slaughter ____ ----- do_ 
Stocks, cold storage, end ofmonth _________ do. 
Exports ____________ ---------------------- do __ 
Imports_ ___ _ _____ ------------------ ___ .. do 
Pric0s, wholN\nle: 

llams, smoked, composite ____________ $ per lb.-
Fresh loins, 8-12lb. average (New York).<lo ___ _ 

Lard: 
Production, inspected slaughter. _________ mil. lh .. 
Stocks, dry and cold storarre, end of mo ____ cto ___ _ 
Exports _________________ ---·------------ do ___ _ 
Price, wholesale, refined (Chicago)_ _____ $ per lh __ 

. 451 

55.6 
12.2 

. 427 

59.6 
19.9 

. 444 

6fl. 9 
17.6 

1,005.3 1,005.0 1,101.4 

7fl2. 4 
271. 1 

,). 8 
14.3 

. 472 

. 4il 

177.31 119.1 
51.7 
.125 

763.1 
203 4 

5. 7 
14.5 

. 471 

. 479 

176.5 
120.8 
34.9 
. 133 

~40. 2 
213.7 

4. 6 
17.6 

. 48f\ 
. 457 

191.5 
141.2 
33.9 
. 158 

54.0 
48.9 

2.17 
2.00 
(5) 
2. 16 

18. 744 
86. 1 
346 

42, 492 

59.7 
52.7 

2. 22 
I. 96 
I. 78 
2.18 

20,793 
86.9 
386 

47, 199 

2, 210 3, 029 

5. 4:13 .1. 473 
.1. O.oO ,). 033 

378 
I. .102 
1.06.5 

371 

24. 73 
24.38 
30.00 

5,048 
1, 483 

16.90 

r 17.4 

I, 247 
r fi03 

157 

!.). 2.) 
15. i.fi 

I, 947 

520 
58 
so 

381 
I. 7.)4 
1, 254 

339 

23.09 
23. Of) 
28.50 

5. 597 
1, 734 

16.19 

1.1. 7 

1, 358 
615 
212 

18. ifi 
14. Ol 

2, 2-15 

523 
jg 

63 

4[. 412 
'137 

II, 2>5 

49.2 
45.4 

2. 27 
I. 92 
I. 90 
2. 21 

20.381 
85. 1 
380 

46. 276 

4, 197 
I. 645 

5. ,)70 
5. 050 

361 
I. 785 
1,121 

274 

22.30 
21.81 
26.00 

5,093 
1, 557 

15.91 

15.2 

1, 2fi2 
452 
142 

19. 2.) 
14.115 

57.4 
50.6 

2.34 
I. 98 
I. 87 
2. 11 

20. 782 
91.0 
390 

47,310 

2, 954 

5.!!9S 
.5. 217 

341 
1, 628 
1, 1~8 

249 

22.23 
21.70 
25.50 

4, 320 
1, 303 

16.60 

15. 7 

1,126 
478 
192 

17.75 
14. 44 

52.1 
46. 1 

2. 30 
2.04 
I. 97 
2. 34 

332 

2, 316 
4fi6 

I, 8.50 

48.1 
44.5 

2. 38 
2.07 
1. P4 
2. 41 

70.2 
64.8 

2. 40 
2.08 
1. 87 
2. 3'l 

63.2 
58.1 

2. 42 
2.12 
(') 
2. 40 

2:1,810 21. 112 23, Ofl3 22, 933 
94. 7 9fl. fi 9.1. 8 100.0 

4.51 39R 431 430 
M,4M 48, 118 52, 480 52,250 

4. 751 
2, 628 1, f31\ 2, 344 2, 176 

5. li25 5. 6<10 5. 6fl.5 5. 650 
5.334 5.333 5.317 5.300 

421 
I, 803 
1, 289 

465 

24.01 
22.94 
28.00 

5, 114 
1, 485 

17.19 

16.5 

1. 290 
fi02 
367 

17.75 
14.01 

456 
1, 712 
I, 2.12 

720 

24.21 
22.r.l 
28.50 

5, 240 
1, 451 

17.69 

16.8 

1, 286 
695 
630 

111.62 
14. 66 

511 
1, 817 
1, fl9fi 
1,300 

24. 4n 
22.97 
30.50 

6, 223 
1, 802 

16.79 

16. 1 

1, 412 
720 
557 

16.25 
14.20 

469 
1. 683 
1, 329 

983 

25.44 
23.03 
30 . .00 

6. 327 
1, 830 

15.94 

16.7 

I, 213 
551 
224 

16.00 
13. 9.1 

2,171 1,898 2.117 2, !:63 2, 314 2, 269 

4!l6 444 390 381 397 486 
78 94 !i5 i\2 93 114 
93 92 104 so 89 97 

\!53. 5 I, 120.3 I. 132. \l I, 032.3 I, 130.0 I, 072. I 1. 136. 1 I, 049.3 
lfl6.4 164.4 165.9 IG8.7 175.5 178.8 !R2. 7 212.2 

2. 6 2. 6 2. 5 l. 9 2. 4 2. R 2. 1 2. 6 
53. 5 41. 6 67. 6 C7. 3 83. 5 57. 7 63. 2 69. 9 

. 434 

63.0 
22.0 

. 415 

ns. 5 
24.3 

.400 

57.4 
26.0 

.391 

50.6 
24.8 

.410 

57.6 
23.0 

.410 

57.7 
21.0 

. 419 

64.2 
19. 7 

. 428 

.16.9 
18.4 

2 1, 23.5 
2 158 

2 1, OiO 
'335 

J __ 
'1, 982 

359 
r 1, 623 

:::::::: .;;;1 : 
-------- -------- 1.-131 

60.0 
54.6 

43.7 
36.8 

62.4 -------- --------
46.3 -------- --------

2. 45 
2.14 
(6) 
2. 42 

2. 46 
2.09 
1.99 
2. 37 

2. 45 
2.l! 
2. 05 
2. 40 

2. 44 
2.12 
(6) 
2. 39 

22,014 23. 490 21, 708 23, 140 
100.6 97.6 99.4 95.0 

413 440 404 430 
50, lOS 53, 478 49,346 52. 551 

5.472 4, 973 
2,345 3,012 7, 003 

5. 638 ' 5. 625 5. 650 p 5. 682 
5. 267 5. 267 5. 267 p 5. 350 

416 454 362 461 
1, 589 I, 781 1, 468 1, 649 
1, o7o 1. :m; 91\S I, 013 

447 368 279 334 

25.84 25.90 26.04 26.65 
23.06 22.80 23. 16 2-1 .. 16 
32. 00 ' 35. 50 33. 50 p 3.1. 48 

5, 738 6. 098 f>, 312 6, 225 
1, 623 I, 83S I, 498 1, 623 

16.32 16.66 16.24 15.97 

17.0 17.4 17.1 16.5 

1, 124 1, 375 1, 177 1, 227 
429 577 441 445 
127 205 127 131 

16.25 16.&~ 17.50 17.38 
13. 72 13. 72 14.85 15. 38 

1,130 

26.80 
25.11 

1, 680 

15.66 

15.6 

467 

17.62 
15.30 

2,120 

48.1 
58 
78 

2,312 

482 
74 
99 

1, 953 2, 233 --------

999.3 1,117.4 
211.4 193. 6 

2.1 2. 4 
52.7 64.8 

. 441 

53.8 
17.6 

. 450 

67.7 
16.3 

497 
71 
72 

927.6 
177.6 

1.9 
49.3 

. 449 

58.9 
16. I 

----~~~-1:=::::== 

:~;;~-J~~~~::: 
--------1--------

930.0 I, OD9.1 981. 2 814. 8 929.6 933.3 1, ll3. 7 I, 162.4 1, 067.3 I, 127.3 966.0 

. 455 . 452 

61.0 --------
18.2 ~--------

1, 132.8 ; _______ _ 

--~~~~~ _1=::::::: 
··::~~J::::::: 

701.3 
269. ~ 

4. 9 
12. 6 

. 4.19 

. 456 

Ifi6. 7 
153.1 
26.1 
.143 

793.1 
2r.s. 6 

3. 9 
12. 2 

. 456 

. 45fJ 

193.5 
149.1 
41.0 
.138 

729.1 
239.8 

6.4 
14.4 

.440 

.470 

184.1 
149.6 
31. g 
.121 

612.6 
189. I 

6.0 
14.0 

.450 

.514 

148.5 
126.9 

49.0 
.125 

710.7 
136.9 

5. 2 
13.2 

.466 
. 488 

159.0 
1 J.1. 1 

22. 1 
.12.1 

713.7 
12R. 3 

5. 8 
13.3 

.4M 
• 497 

160.1 
99.5 
21.8 
.130 

850.7 
136. 4 

5. 6 
16. 6 

. 462 

. .106 

191.7 
90.4 
34.4 
.123 

890.0 
193.0 

6. 5 
16.8 

. 483 

. 467 

197.5 
89.3 
64.5 
.124 

815.8 
200.0 

5. 5 
15.8 

. 504 

. 452 

183.8 
110.1 
13.6 
.ll8 

872. 1 
209.1 

4. 5 
17.4 

. 499 

. 484 

186.8 
101.6 
40.4 

'.120 

739.2 
231i. 5 

3.8 
14.6 

7.490 
. 469 

165.0 
103.4 
38.0 
.125 

.450 I .429 

185.3 --------

--=~=~~- ======== p .128 '--------
'Revised. • Preliminary. 
I Crop <•stirnate for the year. 'Dec. 1 estimate of 19Gl crop. 3 Quarterly aYerage. 
• Old crop only; new grain not reporte<l until beginning of new crop year (July for wheat). 

5 Awmge baser! on months for which quotations are avaibhle. 6 No quotation. 
7 Beginning Feb. 1962, priers uot strictly comparable with those for earlier periods. 
+Revised series. January 1961 data (in thous.): Cattle and calves, 1,315; hogs, 1,689; sheep 

and lambs, 562. 



:i\Iny l!JG2 SURVEY OF CURRENT BUSINESS S-29 

1
~1~ ~ ~ Unless otherwise stated, statistics through 1960 _____ _ 

and descriptive notes are shown in the 1961 1\Tonthlv - I I I I I I I I I --~-~--~--
edition of BUSINESS STATISTICS -aycrnge :'>far. Apr .. 1\Tny June July Aug. Sept. Oct. Nov. Dec. Jm1. FPb. 

1 

l\far. Apr. 

----~----~--~--~---

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

POULTRY AND EGGS 
Poultn·: 

Sl:JUg-htrr (rommerrial production)t _____ mil.lb __ 
Swcks. cold Rtorage (frOZ('n), end of month 

do ___ _ 
'T'urkr~·s _________________________________ do ___ _ 

Price, in Georgia producing arcn, 1i>:r lJroilrrs 
$ [l('f IlL. 

Egg-s: 

512 

249 
13!1 

.162 

Produetion on farms ---------------mil. cascs0__ 14.2 
Sto('ks, eold storag(', ''nd of month: 

Sh('[!__ __________________________ thous. rasesO.. 474 
Frozrn _________________________________ mil. lb.. 111 

Pric<', w1101esale, extras, large (<ll'liYcrrd; Chicago) 
$ prr doz.. . 372 

1\fiSCELI,ANEOUS FOOD PRODUCTS 

Coeoa (rarflo) hrans: 
Imports (inel. slu•lls) "- ___________ thous. !g. tons __ 
Prie<', wholPsalr, Accra (New York) _____ $JWI' lb •• 

Cofft'P (gr<'rn): 
InYrntorks (roa~trrs', importPr')', 11f'a1C'rs'), Pnd 

20.5 
. 286 

6041 

322 
Hl2 

.135 

14.2 

162 
81 

.355 

28.5 
. 227 

of qnnrt<·r ______________________ thous. bagsci' •• '3.1C8 '3, 034 
Roastings (green weight), quartrrly totaL __ do ____ I 5, 47'! 15/)ia 

I rn ports ____________________________________ do ___ _ 
From Brazil _____________________________ do ___ _ 

Prir(', whol(•sak, Santos, No. 4 (New York) 
$ prr lh __ 

ConfertiollPrY, manufacturers' salrs _________ mil. $ __ 

Fish: 

1, s:Js 
770 

.369 
100 

1. snr, 
719 

. 363 
104 

460 

229 
126 

r.Hi2 

15. 7 

51 
54 

. 353 

32.5 
. 205 

2, 116.) 
5,928 

2, 23.) 
841 

. 378 
103 

491 

206 
108 

'.142 

15.3 

7R 
67 

. 325 

39.3 
.229 

1, 772 
752 

.373 
87 

602 

188 
9"1 

r.12R 

1.1. 4 

238 
93 

.308 

39" 8 
. 230 

1, 719 
519 

. 375 
88 

213 
1116 

r.J~1 

14.2 

365 
113 

.325 

43.2 
. 2l.o 

3,145 
5,321 

2, 045 
669 

. 378 
80 

629 

244 
128 

'.116 

13. 9 

314 
113 

. 347 

48.4 
. 223 

1, 633 
482 

. 375 
65 

7:25 

3lR 
189 

'· 120 

13. 5 

280 
108 

. 3G6 

30.5 
. 213 

1, 77() 
776 

.3fi5 
00 

734 

416 
270 

'· 111 

13.0 

2~!'i 
100 

.399 

1<>. n 
. 215 

3. 211 
5,1B3 

1. 8G4 
sno 

. 353 
138 

860 

550 
382 

.113 

13.6 

145 
86 

. 393 

10.3 
. 226 

1, 934 
797 

. 340 
141 

736 

489 
318 

'.118 

13.6 

83 
70 

. 357 

6. 2 
.245 

1, 608 
577 

.341 
132 

523 

432 
~1)3 

'.148 

14.3 

39 
61 

. 335 

lL 1 
. 205 

2. 815 
5, 882 

2,141 
1, 059 

. 341 
107 

Rto"ks, cold storage, end of month _______ mil. lb.. 191 184 157 150 158 liO 189 199 204 207 207 197 
Sngnr: 

Cuhun .stof'k~. raw, end of month 

Fnit.Pd Statr.s: 
thous. Spanish tons.. 2, 640 3, 142 4, 280 4, 215 4, 430 4, 360 4, 490 3, 725 3, 225 2, 725 1, 245 1, 262 

DPiiY<'ri<•s :m(l supply (ra\v l)asis): 
Proilu('tion and receipts: 

Prnduetion _______________ thous. sh. tons __ 
En triPS from off-shon•, total'¥ ________ do ___ _ 

Ihl\nlii and Purrto Riro ___________ do ___ _ 

DPli nTirs, total ______________________ do ___ _ 
For domrstic consumption _________ do ___ _ 
For PXport and li \·r·stock fc('(L _____ do ___ _ 

Stoek~, r:tw awl refined, e:Hl of month_ do ___ _ 
R\Jlorts ______________________________ sh. tons __ 
Imports· 

R·l\Y su<2:1r. totftl9 ___________ thous . .sh. tons __ 
From Philippine Tsl::mds _____________ do ___ _ 

Refined su.c:nr, tot.aL ___________________ do ___ _ 

Prices (!'\ew York): 
Raw wholes:tle _____________________ $ per lb .. 
llefine<l: 

llet'li!§ __________________________ $ per 51h .. 
Wholesale (excl. excise tax) ________ $ per lb .. 

Te~1, imports ___ ------------------------- f.llous. lb- .. 

B11kinf'. or frying fat') (inPl. shortening): 
Produetlon __ ---------------- ____________ mi]. Ih __ 
Rtoeks (rrodurers' and warehouse), end of month 

miL lb .. 
H;1h'1 or rnokinu oils: 

Production _________________________________ do ___ _ 
Stof'ks lpro(lucers' and warehouse), end of month 

mil. lb .. 
:\lar~·:~rinc: 

ProthlPtion _________________________________ do ___ _ 
Stoeks (producers' and vtarehouse). end of month 

mil. IlL. 
Pri('(', \Yholrsnlr (colorrd; mfr. to whok~.'1kr or 

lmge n•laiirr; dPlivcred) ______________ $ f!\~r ])) __ I 
FATS. OILS, AND RELATED PRODUCTS 

_\.nimnl and fish L~ts: 6. 
T~~llnw, cdihlC': 

Proihwtion (qn:1ntities rrndere(l) ______ mll. lh __ 
Cnnsnmntion in end products ____________ do ___ _ 
:-:tock~ (f~H·tory and w:1rehon~e), ond of montll 

mil. lb .. 
T:lllo\\' and !.:.fe:t~e (cxrf~lt \Yool!, inedible: 

l'ro(lttf'tion (qn~mtitics rend€'rod) _________ do ___ _ 
C'onsumntion in end pr()(lllCts ____________ do ___ _ 
E~wdi.:-: (fm·tory and \\"<trchonse), encl of mot•th 

mil. lb .. 
Fi:::1! rmd marine m:-tmmal oils: 

Prntlll<'tiott _______________________________ (lo ___ _ 
C'onsnmption in end 1trotlurts ____________ do ___ _ 
Stn('k~ (f;wtory rrnct \\'Hrchou::;c), end 0fmonth 

mil. lb .. 
r n .. ~,·i-.·e.l. 

2.16 
463 
145 

778 
772 

6 
1. 7.oo 

401 

354 
88 
36 

. 003 

.• o53 

. 087 

9,5!JR 

192. 8 

1H.9 

159. 6 

53" 6 

141.3 

35. 4 

29. •! 
24. G 

25.2 

27G.l 
lf)2. 7 

319.3 

265 
281 
109 

808 
801 

7 
1. 71.5 

510 

338 
lOG 

14 

. 063 

. 570 
. 087 

u, 111 

204.6 

116.9 

175.3 

154.0 

38.3 

• 2()3 

35. D 
31.4 

2G. 8 

2!,)(). 2 

IJ4. s 

17.4 20.8 
9.0 9.3 

2.3.4 I 123.4 

48 
125 
140 

76!'i 
7.18 

G 
2.121 

389 

482 
)().! 

11 

.062 

.574 

. 038 

10,630 

211.8 

119.0 

187.0 

157.8 

139.2 

42.8 

. 267 

35. ,5 
2!.l. f. 

26.3 

2~0. 5 
150.6 

348. 5 

. 5 
9. 4 

73.3 

88 
739 
309 

686 
681 

.I 
2.012 

45i 

217 
117 

12 

.062 

. 573 

. 087 

8, 997 

188.6 

132.7 

164.1 

181.9 

128.8 

34.5 

. 267 

34. 8 
2\J. 3 

2:). 5 

21.~. 4 
1'15. 8 

3.3 
D. 7 

71.8 

5S 
474 
332 

!!59 
962 

7 
1, 785 

37S 

330 
141 

20 

. 065 

. 573 

. 087 

9,331 

20.1. 8 

139.1 

18G. 9 

190.7 

138.7 

40. 5 

. 215 

41.3 
30. ti 

31.2 

3l1~. R 
150. 1 

319.8 

44 
296 
215 

831 
822 

!J 
I, f>.l9 

591 

328 
121 

15 

. 005 

. 574 

. 088 

7,mln 

185. 9 

128. 1 

172.6 

Jii3. 7 

132.9 

•15. 4 

. 275 

37.0 
30.6 

310 

310.4 
155. ·J 

3'2\L 1 

32.S 17.2 
10.9 11.3 

92.3 l !Ofl. g 

45 
310 
209 

876 
866 

10 
1,387 

608 

430 
138 

19 

. 064 

. • o80 

.087 

8,830 

138.0 

102.6 

174.0 

174.2 

123.5 

36.6 

.275 

31.;; 
2'7. 2 

:n. 5 

2311.;; 
lot;. 0 

3'i1.0 

56.6 
10.0 

155.7 

93 
318 
242 

1, 003 
nn 

11 
1,131 

592 

394 
145 
31 

.060 

. 573 

.Ob7 

8,914 

220.6 

107.3 

175. 9 

142. i 

130. 5 

35. {i 

.270 

3n. H 
3H. 7 

29.7 

:lls. 4 
152.2 

:m. n 
4\J, 1 
8. 9 

161.4 

1o.o 
203 
~83 

917 
911 

6 
885 

1,124 

3W 
95 
6 

.061 

. 5Gl 

. 086 

8,136 

203.6 

111.4 

] (J-t. 1 

1~-li. () 

HI>.R 

30.4 

. ~10 

25.2 

~no. :1 
1 w. 5 

38:l.l 

697 
114 
82 

799 
790 

9 
1, 2fi1 

5G6 

358 
97 
16 

. 062 

. 567 

.084 

10,644 

233.4 

112.8 

174.5 

152.0 

40.2 

. 210 

36.0 
33" 3 

23. \) 

c.o::. 3 
11\J.O 

3!13. 2 

24.2 14.3 
8. 2 8. 3 

179. 1 I 176. 4 

903 
135 

53 

815 
805 

n 
1, 708 

356 

325 
4 

. 062 

. 555 

. 084 

10, 76\J 

235.5 

ll9. 3 

180.8 

173.6 

147.0 

40.6 

. ~70 

40. u 
37.6 

20.9 

;-n~l7 
1;;;,, 6 

399. 7 

10.2 
8. 7 

109.0 

1h. 

758 
120 
60 

756 
751 

5 
2, 187 

443 

319 
91) 
14 

• OG4 

. 5f).1 
• Ol:ifi 

8. 059 

222.4 

122. 9 

187. 9 

U7.1:i 

32. s 

. ~/() 

3;'). [i 
21).1 

24. 'i 

~\J:J. H 
Iii. 5 

ll. 2 
8. :l 

13~. tl i 

478 

40.5 
251 

.155 

14" 7 

29 
49 

. 356 

30.3 
. 22.o 

2.295 
1,017 

.345 
109 

179 

843 

324 
170 
67 

625 
618 

7 
2,156 

234 

230 
56 
19 

. 065 

• 5115 
. 086 

11.202 

221.3 

12;). 0 

1n2 

21:). 6 

. :!10 

37. ;) 
2!). ti 

25. v 
;)10.1) 

15ii. 8 

410. l 

l:.?:":i.l) 

388 

340 
219 

. !56 

13.7 

38 
40 

. 330 

22.3 
.195 

2,312 
862 

. 345 
105 

151 

1,248 

45o 

294 
102 

. 154 

15.9 

55 
48 

.310 

. 141 

.212 .20S 

3.02(! 
(),088 

. 315 . 34.1 

126 

1, 968 2. 468 

187 -------- --------
139 -------- --------

p 1. ms 
202 

185 
33 
19 

. 064 

. 573 

. 088 

9, 378 

214.5 

130.:3 

r 193. 1 

200. \) 

HO.tl 

:3/. 7 

2/0 

:)U. 3 
~n. o 

~5. 0 

2H2. 1 
1:Js. n 

· :ws. 1 

' 4 
7. v 

rlp.·;-

.OH4 .Ot).J 

P, OI)S 

214. 4 

1n 7 

l.f :2. ~ I i 
:;s. :l 

1 

__ _ 

"· :!70 i 

·-_I ,y,),,j ·--------

:ltL ,, I 
I 2-L 2 1 

~Si. 0 
1 :~a. ::i 

ldl. 7 

P Pn•liml11·1ry. S Prie~' f1 ~r :-,;·(:'.\. YtH·k :m•1 ~nrth~·:L:'~··rn ··~·"~· 
! {.ltJ:n·trr:y :t'-·en:'2e. 
tHc\'i.-.:bns for .Jan.-Aug. 19fi0 are ShO'.V!l in the Oct. 19Gl SURVEY. 

Jpr:;\'Y. 
61~or d-ttf! ort lard, S(•(' p. 8--:?S. 



S-30 SURVEY OF CURRENT BUSINESS 

1960 I 1961 1961 
Unless otherwise stated, statistics throngh 1960 

and descriptive notes are shown in the 1961 Monthly 
Mar. I Apr. I '\fay I June I July I Aug. I Sept. I Oct. I Nov. ·1 edition of BUSINESS STATISTICS average 

FOOD AND KINDRED PRODUCTS; TOBACCO--Continued 

FATS, OILS, AND RELATED 
PRODUCT8-Continued 

Vegetable oils and related products: 
Vegetable oils (total crude and refined): 

Exports ... -----------------------------mil. lb .. 
Imports_.----·- _____ .• _____ ----- ________ .do. __ _ 

Coconut oil: 
Production: 

Crude----· _______________ • _________ • ___ do ___ _ 
Refined. _______________ ---------- •••..• do .. .. 

Consumption in end products ____________ do ... . 
Stocks, crude and refined (factory and ware-

house), end ofmonth ________________ mil.lb .. 
Imports __________________________________ do .... 

Corn oil: 
Production: Crude __________________________________ do ___ _ 

Refincd ________________________________ do ... . 
Consumption in end products ____________ do ... . 
Stocks, crude and refined (factory and ware-

house), end of month ________________ mil. lb .. 

Cottonseed cake and meal: 
Production _______________________ thous. sh. tons .. 
Stocks (at oil mills), end ofmonth _________ do .... 

Cottonseed oil: 
Production: 

Crude._---·----------------------- ..•. mil.lb __ Hcfined __________________________________ do ___ _ 
Consumption in end products ______________ do .... 
Stocks, crude and refined (fac.tory and warehouse), 

end of month. _________________________ mil. lb .. 
Price, wholesale (drums; N.Y.) ______ ... $ per lb .. 

Linseed oil: 
Production, crude (raw). ________________ mil. lb .. 
Consumption in end products ______________ do .... 
Stocks, crude and refined (factory and warehouse), 

end of month __________________________ mil. lb .. 
Price, wholesale (Minneapolis) ......... _.$ per lb .. 

Soybean cake and meal:, 
Production. _____________________ thous. sh. tons .. 
Stocks (at oil mills), end of month. ________ do ___ _ 

Soyb<'<ln oil: 
Proctnetion: 

Crude ______ .. ____________ --------- .• ___ mil. lb._ 
Refined ____ .. ___________________________ .do. __ _ 

Consumption in end products ______________ do .... 
Stocks, crude and refined (factory and warehouse), 

end of month __________________________ mil. !h .. 
Price, wholesale (refined; N.Y.) _________ $ per lh .. 

TOBACCO 
uaf: 

142.8 
43.9 

41.3 
33.3 
49.4 

1322. ,) 
13.0 

27.5 
25.7 
26.2 

35.2 

207.8 
172.4 

151.4 
127. I 
106.4 

385. 7 
.151 

30.6 
32.0 

110.8 
.131 

762.6 
104.3 

366.0 
289.7 
283.8 

476.5 
.129 

92.6 
47.2 

41.6 
38.6 
53.7 

313.6 
13.6 

28.0 
26.8 
26.4 

o4. 6 

204.6 
168. 4 

149.8 
125 .. ) 
110. 5 

335.8 
.186 

3.5. 5 
;jJ. 8 

103.0 
.142 

777.1 
147. I 

369. (\ 
2n7. n 
287.0 

703.5 
. IS7 

51.8 
41.0 

33.7 
35.2 
51.4 

339.8 
6. 6 

27.1 
26.5 
26.8 

36.4 

224.9 
272.0 

Hi3. 5 
166.9 
128.6 

447.6 
.184 

31.4 
32.6 

105. 1 
.131 

801.7 
178.4 

381. I 
319.5 
296. 1 

G24. 7 
. 173 

150.0 
36.2 

29.7 
37.9 
54.0 

316.6 
6. 7 

28.1 
26.3 
24.8 

36.5 

189.3 
270.5 

137.7 
138.2 
107.8 

432.6 
.194 

36.4 
35.2 

103.2 
.131 

758.9 
216.3 

3o2. 9 
291.2 
261.8 

675.8 
.174 

72.2 
45.4 

43.9 
43.9 
62.6 

306.4 
1!. 4 

29.5 
25.3 
25.7 

42.9 

138.1 
245.5 

100.8 
118.6 
108.6 

379.1 
. 201 

4!. 7 
35.3 

104.3 
.131 

781.1 
212.5 

377.0 
313.3 
289.5 

710.0 
.IG9 

121.0 
30.5 

38.0 
45. 2 
60.9 

289.0 
5. 2 

30.0 
25.8 
25.4 

40.5 

85.0 
196.9 

60.4 
80.0 

102.5 

313.1 
.184 

34.8 
38.0 

94.3 
. 137 

734.7 
195.3 

352.8 
270.2 
266.5 

7fll.9 
.156 

84.4 
55.9 

45.9 
38.7 
50.9 

295.7 
17.4 

26.9 
24.1 
24.7 

40.5 

06. (i 
142.6 

48.1 
55.9 
86.5 

249.8 
.195 

33.7 
37.5 

90.6 
.1.58 

716.8 
201.6 

315. I 
230.3 
237. 8 

773.2 
.151 

99.7 
<18.6 

47.0 
47.2 
63.2 

294.3 
15.6 

30.7 
31.5 
31.1 

35.1 

68.6 
89.4 

48.9 
47. 8 

105. 4 

182.8 
'191 

37. 9 
35. 7 

87. 4 
.153 

692.4 
17!.1 

333.9 
291.9 
280.3 

76.5. 6 
.153 

.57. 0 
50.9 

44.8 
37. 5 
51.1 

300.8 
12. 1 

29.1 
29.0 
30.5 

33.2 

149.6 
73.3 

109.4 
f>3. 2 
90.3 

170.4 
.194 

40.7 
33.0 

96.8 
. 149 

529.7 
7!. 9 

253.3 
284.0 
292.5 

(i77. 2 
.148 

108. () 
6!. 2 

45. 7 
43.0 
58.9 

295.3 
22.2 

28.2 
26.5 
31.5 

25.3 

341.2 
96.7 

256.0 
161.1 
117.3 

245.0 
. 179 

34.0 
30.1 

98.3 
.1.)2 

838.7 
62.4 

396.9 
294.6 
309.2 

738.0 
. 149 

78.0 
59.7 

43.2 
38.6 
50.7 

308.1 
2:J. 6 

28.3 
26. 5 
23.1 

28.3 

347.5 
85.8 

2.)9. 7 
183. 5 
124.6 

319.9 
. 179 

39.5 
25.8 

117.0 
.152 

888.0 
62.9 

417.7 
319.2 
300.2 

801.5 
.146 

Dec. 

7\l 0 
51.9 

3\l. I 
34.7 
51.8 

319.3 
18.6 

27.7 
27.8 
22. 7 

30.7 

286.8 
81. .5 

210.3 
168.9 
116. 5 

392.0 
.183 

32.1 
24.8 

128.4 
.152 

89!i. 4 
99.3 

417.9 
3:32. I 
318.5 

859.6 
. 151 

1962 

Jan. 

111.1 
62.3 

38.0 
39.9 
54. 6 

307.5 
22.0 

2S. 4 
26.7 
22.4 

36.2 

299. 1 
84. 9 

219. I 
160.9 
109.2 

434.2 
. 183 

I Feb. 

105.0 
37.4 

38.8 
39.8 
51.4 

291.8 
7.6 

27.8 
24.4 
20.5 

42.1 

268.5 
113.6 

200.7 
164.3 
106.7 

4g8. 7 
.181 

33.3 '33.4 
27. 1 25.4 

134. 9 '140. 6 
. 152 . !52 

946. 7 , 841. I 
101.4 '89. 2 

442. 4 ' 395. 0 
341. 5 312. I 
323.2 304.0 

933. 3 ' 959. 2 
'. 148 .145 

I Mar. 

41.5 
46.9 
61. 7 

285.6 

31.5 
2o. 6 
24.0 

49.5 

242. ,) 
123.4 

182.0 
H\2. 0 
117.9 

477. ,) 
P.l7H 

30.6 
32.9 

137.0 
P. 152 

894. I 
91.2 

422.7 
:151. 7 
347. 9 

9.1(). 4 
P.J43 

I Apr. 

Production (crop estimate) ... ___________ mil. lb •. 2 1, 944 2 2, 023 -------- -------- -------- -----·-- -----·-- -------- -------- -------- -------- 3 2, 023 --·----- -------- ________ ---···--
Stocks dealrrs' and rnanufacturers', end of quar-

ter, totaL ___________________________ mil. lb .. 
Exports, incl. scrap am! stems ......... thous. lb .. 
Imports, inrl. scrap an(} strms ______________ do ___ _ 

Manufartun'd: 

• 4. 573 4 4, 580 
41,346 41,741 
13. 257 13. 870 

4,671 -------- --------
28. 595 25,110 23,647 
13,231 14,202 15,484 

4, 270 
27, 283 
14,649 

2X, OX7 
12, 4!i2 

3fi,615 
15,931 

4, 537 
81, 7(i2 
13, C6fi 

90.316 
14,048 

69,484 
14.629 

4,843 
42,893 
10,131 

19, 756 ':i:i~7iii' -------- --------
15, 710 14.182 ------- --------

Production, totaL _________________________ do.... 14, 4~2 14,429 15,918 14, 07i 15,707 15,853 11,326 16,391 1.5, Ol.o 16,098 13.909 11,348 14.335 12,880 ________ --------
Consumption (withdrawals): 

Cigar!'ttes (small): 
Tax-C'\PIDJlt ________________________ millions __ 
1~a ,-a t• IP _____________________ ------ _____ do ___ _ 

Cirars (largr ), ta \a hie------------- _______ do. __ _ 

3,0R3 
39.178 

543 

3, 200 
40,677 

53! 
Manufaetur('d tobacco and snuff, t:nahle 

tllOUS. !h.. 14,148 14. 124 
Exports, cigarettes _____________________ millions __ 

1 

1,685 I !,Sol 

3, 642 
42,3[)4 

5~3 

3,173 
37.151 

482 

15,5.56 113. (i(i! 
I,!W 1,887 

3, 459 
44, 3:i3 

602 

15,5.16 
1, 9:!6 

3, 685 
44, 036 

536 

!.5, 33? 
I, 862 

2, R19 
3.5, 922 

!i33 

12.047 
I, 913 

3.598 
47, ](if) 

b!!3 

15,889 
I, 644 

3,100 
39 .. 584 

549 

14,379 
I, 970 

3, 732 
45,361 

fl05 

15,010 
1,872 

:l. 342 
42. 568 

666 

13.90.5 
I, 987 

3,063 
33.260 

367 

3. 299 3. 283 
41, 114 '35. 836 

490 432 

11.526 13, 999 
2,011 1,861 

11, 754 
I, 982 ::::::·r:====: 

I~EATHER AND PRODUCTS 

HIDES AND SKINS 
Exports: 

\·aim•, total? _______________________ thous. $ __ 
Calf and kip skins __________________ thous. skins __ 
Cattl<' hidt•s ________________________ thous. hide'S .. 

In ports: 
Value, total<;> ~------------------------tiJOus. $ __ 

Sht'('P and lamh skins ______________ tlwus. pieces __ l 
Goat and kid skins _________________________ do ___ _ 

Pril'l's. "hoksale (f.o.h. shippinv point.): 
Calfskins, packer, hra,·y, HI£!/lf' lb _____ .$per lb __ 
Hides, stt'('l', hc-a\·Y, natiw', ow•r 53lh ______ do ___ _ 

LEATHER 
Production: 

Calf and wholr kip ________________ thous. skins .. 
Cattle hide and side kip ___ thous. hides and kips .. 
Gnnt and kid _______________________ thous. skins __ 
SIH•t•p un(\laml) ____________________________ do ___ _ 

Exports: 
GloH· and garm('nt lt•atl1er _________ thous. sq. fL. 
Upper ancl lining IC'atlwr ___________________ do ___ _ 

PrirC'f:, \Yholesah': 
Sole, l)('nds, !igl1t, f.o.h. tannery ........ $ per lh __ 
Uprwr, chrome calf, ll and C grades, f.o.h. tan

lll'O' ------------------------------·~ pC'r S(]. ft__ 

r Hcviscd. P I'rt'liminary. 

G, :367 
177 
574 

5, 886 
2, 308 
1, 605 

. 501 

.139 

7, 179 
212 
637 

.). :l57 
2. 325 
1, 2'28 

p '(i~{l 
v .lfiO 

9, 2S8 
!l\10 
837 

7, 304 
.o.l ~7 
!, 338 

. 6~;i 

.143 

528 533 5~8 
1, s:n r 1, S\lS a rl, ~~;~, 
1, 5/0 r 1. :!;~tl <1 r}.: ('(I 

2, 540 2. GtiS 2, 5t)7 

2, 879 5. 2·14 6 8'1'> 
3, 449 ·1, 2\11 5: Hi l 

. 703 p • 707 . 683 

1. 319 I • 1. 4o1 1. 1oo 

t Averave based on n months (Apr.- Dec.\. 2 Crop estimate for the year. 
3 Dec. 1 estirn:~tc of 1961 cror. 4 Quarterly average. 
,Data formerly shown in mil. lb. 

6, 41i6 
2fi6 
.523 

5, 860 
3, !lS·I 
1,171 

. 625 

.113 

496 
r l. ~71 
rl,l';'":' 

2. 473 

5,1.58 
4, 2U2 

. 690 

1. 417 

6,350 
172 
569 

5. 8,~(! 
2, 6~8 
1, 341 

. 650 

.148 

5!i6 
T 1. Hf.O 
' I. ·ll" 

3,008 

6.017 
4, 258 

. 697 

1. 443 

6,0H 
179 
537 

6, 238 
2, 7.16 
I. 736 

. 600 

.143 

589 
r 1. 9t,;~~ 
r 1, ·L)~ 

2. g;;o 

5, 504 
4,336 

. 607 

1. 443 

7. ·"37 
193 
6!19 

6, 682 
3,182 
1, 465 

. 625 

.159 

341 
T 1, R3f; 
"l,O;;J 

2, 209 

5, 040 
4,241 

. 700 

1. 363 

7, 335 
lfi9 
633 

4, 396 
I. 659 
1.277 

'6.'.0 
.178 

567 
r 2. 079 
, 1. o-<o 

3,1Gl 

5. 388 
4, 007 

. 735 

1. 390 

6.406 
1!.10 
488 

5, 576 
2, 54.5 
1, 081 

. fi50 

.178 

492 
r 1, ~i)l 
r 1, ~4~ 

2, (i35 

5. 5!lH 
4, 270 

. 740 

!.398 

I 
7,1941 

139 
5!14 

5.139 
I. 923 
1,115 

. 675 

.163 

558 
r 2, fLO 
r 1, ?0;) 

2, 835 

6.174 
4, 430 

. 740 

1. 412 

7. 357 
201 
611 

4. !:i;i4 
l,J2(j 
1,109 

6.50 
. 163 

581 
r 1,9!\C 
• 1, :nr 

2, U54 

4. 761 
3, 744 

.733 

1. 387 

9 Includes data for items not shown sepanttely. 

7. 8t4 
148 
8')8 

4, 718 
973 

I, 012 

.675 

.148 

56'\ 
r l. .Sti9 
r 1, 25~{ 

2, 41':l 

3, 659 
3, 67:! 

. 720 

1. 397 

. 675 . 700 P. 700 
, J48 , 138 P. J3S 

588 
r 1, iJ.17 

I, 32G 
2, 402 

510 -------- --------
1. S'1:l -------· --------

k ~;~ ::::::::j~::::::= 

.:~1 .::1.::~[:::: 
a Re,-i,ions for Jan. ancl Feb. 1961: Cattle hide and side kip (thous. hides and kips)-

1,823; 1,791; goat and kid (thous. skins)-1,341; l,OG9. 
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1960 1 1961 1961 1962 
Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 Monthly 
Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. I Feb. I Mar.. I Apr. ·edition of BUSINESS STATISTICS average 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes and slippers: 
Production, totaL __________________ thous. pairs .. 49,870 49,982 57,561 47,021 48,670 50,088 42,157 57,146 47,646 51,842 49,966 46,729 .55,.828 53,411 58,898 --------Shoes, sandals, and play shoes, except athletic 

thotils. pairs •. 42,589' 42,877 51,597 41,244 42,211 42,554 36,778 47,612 38,124 41,059 39,803 40,488 50,408 47,901 52,217 --------
Slippers for house wear -------------------do ..•. 6,216 6,131 4,915 4, 795 5,490 6,235 4,682 8,483 8,526 9,696 9,142 5,165 4,472 4,624 5,631 --------Athletic ____________ ---------------- ------do .• __ 584 501 573 524 528 695 302 468 444 502 548 553 502 511 583 --------Other footwear _____ ----- ___ ----_________ do.--- 482 474 476 458 441 604 395 583 552 585 473 523 446 375 467 --------

Exports------------------------------------do ..•. 199 179 252 179 135 169 139 202 184 210 198 160 -~------' -------- -------- --------Prices, wholesale, f.o.b. factory: 
Men's and boys' oxfords, dress, elk or side 

upper, Goodyear weJt __________ 1957-59=100 .. 106.5 105.5 105.5 105.5 105.5 105.5 105.5 105.5 105.5 105.5 105.5 105. 5 105.8 105.8 •105. 8 --------Women's oxfords, elk side upper, Goodyear welt. __________________________ .1957-59 = 100 •. 108.0 108.1 108.0 108.0 108.0 108.0 108.0 108.3 108.3 108.3 108.3' 108.3 108.3 108.3 •108.3 --------Women's pumps, low-medium quality ••• do •••. 109.3 110.2 109.9 109.9 109.9 109.9 109.9 109.9 109.9 110.4 111.0 111.1 111.1 110.9 •111.0 --------

LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES 

National Lumber Manufacturers Association: 
·production, total~--------------·------mil. bd. ft.. 2,874 2, 641 2,688 2,585 2,984 2,864 2,476 3,047 2,829 ~.842 2,617 2,205 2,220 2,~, 2, 778 --------Hardwoods ... _ --------------------------.do ____ 513 385 404 330 381 388 381 377 398 424 398 313 297 395 --------

Softwoods--------------------------------do ____ 2,361 2, 257 2,284 2, 255 2,603 2,476 2, 095 2,670 2,431 2,418 2,219 1,892 1,923 2,146 2,383 --------
Shipments, tota!l--------------------------do ____ 2,803 2,666 2, 844 2,766 3,036 2.,905 ·2, 563 3 .• 010 2,784 2, 814 2,497 2,259 2,344 2,624 2,920 --------Hard woods _______ ------------- ____ -----_ do. ___ 505 415 452 384 404 407 404 423 438 421 405 404 397 501 479 --------Softwoods--------------------------------do ..... 2,298 2, 251 2,392 2,382 2,fi32 2,498 2,159 2,587 2,346 2,393 2,.092. 1,855 1,947 2,123 2,441 --------
Stocks (gross), mill, end of month, totaJt ___ do ..... 7,880 7, 912 8,089 7, 909 7, 858 7,817 7, 731 7, 766 7,810 7,809 7,883 7,828 7,539 7,426 7,284 --------Ha•d woods._ ----------------------------do ..... 1, 916 1,897 2.008 1,954 1, 931 1,912 1,889 1,841 1,il0l 1,804 1, 797 1, 706 1,606 1, &14 1,430 --------Softwoods .... ----------------------------do ..... 5, 964 6,015 6,081 5, 955 5,927 5, 905 5,842 5,925 6,009 6,005 6,086 6,122 5, 933 5, 912 5,854 --------

Exports, total sawmill products ______________ do ....• 72 64 62 56 87 68 61 73 66 66 70 64 80 54 -------- --------Imports, total sawmill products ______________ do ..... 327 355 340 335 438 397 406 431 372 398 348 274 284 351 -------- --------
SOFTWOODS 

Douglas ftr:t 
Orders, new --------------------------mil. bd. ft •. , 666 640 876 636 698 728 594 678 5AA 658 598 524 653 618 679 --------Orders, unfilled, end ofmonth _____________ do ____ 533 471 586 529 491 505 499 4M 424 446 422 419 508 577 504 --------
Production---------------------------------do ____ 696 646 708 661 757 723 537 711 638 638 637 546 588 626 706 .... ______ 
Shipments. __ --- __ -- ___ --- __ ---- ___ ----- ___ do •• __ 691 640 735 694 736 714 600 711 625 635 623 527 565 573 732 --------Stocks (gross), mill, end of month __________ do ____ l, 146 l, 126 1,159 l, 127 1,149 1,158 1,096 1,096 1,108 1,082 1,096 1,114 1,122 1,131 1,105 --------
Exports, total sawmill products ____________ do •.•• 32 23 29 21 24 26 20 22 2.~ 22 21 21 27 18 -------- ................. 

Sawed tim her __ --------------------------do ____ 17 10 11 8 13 13 9 10 12 11 9 9 11 7 -------- --------Boards, planks, scantlings, etc. __________ do ____ 15 12 17 14 10 13 11 12 11 11 11 12 16 11 -------- --------Prices, wholesale: 
Dimension, e-onstrurtion, dried, 2" x 4", R. L. 

$perM M. fL 81.13 78.43 78.23 81.36 80.01 79.42 79.52 79.90 78.95 76.85 76.66 75.53 '75. 23 76.18 •78.05 --------Flooring, C and better, F. G., 1" x 4", R. L. 
$perM bd. ft.. 1130.03 124.21 12fi. 64 126.06 125.36 124. o.~ 124.05 123.01 122.59 121.74 121. 74 121.92 '120.18 119.98 •120. 36 

Southern Pine: 
Orders, newt-------------------------mil. bd. ft._ 517 545 665 550 591 Orders, unfilled, end of month. ____________ cto ____ 191 224 278 290 256 

Productiont. ___ ---------------------------do ____ 548 538 549 522 613 
Shipmentst. _------------------------------do ____ 518 544 596 538 625 
Stocks (gross), mill and concentration yards, end 

of month ---------------------------mil. bd. ft.. 2,047 2,087 2,121 2,105 2,093 
Exports, total sawmill products ________ M bd. ft __ 7, 794 5, 827 5,242 5,065 7,342 

Sawed tim her __ --------------------------do ____ 1, 962 1,342 783 833 1,116 
Boards, planks, scantlin~s, etc. __________ do •••• 5,833 4,486 4,459 4, 232 6,226 

Prices, wholesale, (in de xes : 
Boards, No.2 and better, 1" x 6n, R. L. 

1957-59=100 .. 99.0 92.7 91.8 93.0 93.3 
Floering, Band better, F. G., 1" x 4". S. L. 

1957-59=100 .• 97.4 95.3 95.4 95.3 95.7 
Western pine: 

Orders, newt-------------------------mil. bd. ft.. 719 727 865 749 812 
Orders, unfilled, end ofmonth .. ___________ do ____ 359 359 489 455 388 

Production t ___ ------- ______________________ do. ___ 747 724 671 722 843 
Shipmentst .. __ ------------------ __________ do ____ 725 728 695 784 879 
Stocks (gross), mill, end of montht----- _____ do ____ 1, 957 1, 974 I, 976 1, 914 1, 878 
PricP, wholesale, Ponderosa, boards, No. 3, 1"' x 

12" R. L. (6' and over) _________ $ perM bd. fL. 74.86 69.63 69.72 69.89 73.37 

HARDWOOD FLOORING AND PLYWOOD 

Flooring: 
Maple, be~ch, and birch: 

Orders, new ------------------------mil. bd. ft __ 3.2 3.1 3. 4 3.8 3.4 
Order•, unfilled, end of month ___________ do ____ 11.6 11.3 11.4 12.5 12.8 Production ______________________________ .do ____ a.r. 3.1 3.0 2.8 3. 1 
Shipments ___ ·---------------------------do ____ 3.1 3.0 3.0 2. 7 3.2 
Stocks (gross), mill, end of month _______ _cto ____ 

Oak: 
9. 7 8. 7 9.3 9.3 9.2 

Orders, new ______________________________ do •. __ 69.0 64.2 83.2 68.5 62.0 
Orders, unfilled, end of month ___________ do ____ 38.5 35.6 43.5 47.3 41.2 Production _______________________________ do. ___ 73.2 65.5 66.6 60.7 73.6 
Shipments ------------------------------do ____ 70.6 65.4 70.3 68.5 70.0 
Stocks (gross), mill, end of month. _______ do ____ 95.6 99.9 110.3 100.4 102.3 

' Revised. P Pn,liminary. 
1 Average for 9 months (Apr.-Dec.). 

--------
548 522 632 578 595 1\17 423 498 579 621 --------227 213 225 221 211 18.3 185 221 271 283 --------
579 512 600 li61 585 569 489 506 548 595 --------577 536 620 5R2 605 545 421 462 529 609 -------,-

2,095 2,071 2,0fil 2.030 2,010 2,034 2,102 2,146 2.165 2,151 --------6, 556 5,070 8,465 3,9r.2 5, 500 5,650 7,268 4,892 8, 924 -------- --------1, 700 768 3. 549 905 904 780 2,889 1,389 1, 381 -------- --------4,856 4,302 4;916 3,057 4, 596 4,870 4,37{1 3, 503 7, 543 -------- --------
93.2 93.1 93.2 93.3 93.3 93.2 92.7 93.7 93.6 • 93.9 --------
95.7 95.2 95.0 95.2 95.2 95.0 95.0 94.3 94.3 p 94.3 --------
775 723 R09 770 794 621 644 690 757 741 --------355 372 324 317 330 ao.> 312 380 441 467 --------
780 732 942 858 806 664 577 513 636 705 --------807 706 857 777 782 645 637 621 697 715 --------1, 851 1,877 1, 962 2,043 2,067 2,086 2,026 1, 768 1, 707 1,697 --------

73.77 72.14 68.81 68.88 66.83 66.03 65.74 64.61 65.69 •67. 37 --------

3.5 3. 2 3.1 3.2 2.9 2.6 2.2 2.9 2. 6 3.0 --------12.0 12.0 11.0 10.9 10.6 10.5 10.0 10.5 10.8 11.1 --------3. 2 2.8 3. 7 3. 4 3.4 3.2 2.8 3.0 2.6 2. 8 --------4.:1 3 0 3. 7 2.9 3.3 2 6 2.6 2.3 2.4 2.6 --------8.2 7. 8 7.8 8.1 8.2 8.6 9.1 9.8 10.0 10.2 --------
63.9 59.3 77.3 68.1 65.8 61 1 49.6 57.9 65.5 65.4 --------35.4 34.3 36.8 37.8 34.3 31.5 27.3 35.5 43.8 49.3 
70.8 5~. 6 75.3 66.7 7{). 5 68.4 55.3 60.6 57.7 64 .. 4 

--------
--------70.6 62.1 74.8 6R. 3 69.3 66.0 54.8 53.7 57.2 62.7 --------99.3 95.8 96.4 93.4 94.5 94.8 84.7 100.4 98.3 96.9 --------

+Revisions for 1959-1960 appear on p. 24 of the Nov. 1961 SURVEY; revisions for 1948-1958 
for stocks, all types oflumber, and for Western pine stocks are available upon request. 
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Unless otherwise stated, statistics through 1960 
1960 1 1961 1961 1962 

and descriptive notes are shown in the 1961 Monthly 
Mar. I Apr. I May I June I July I Aug. I Sept., Oct. I Nov. I Dec. I Feb. I Mar. I Apr. . edition of BUSINESS STATISTICS average Jan. 

METALS AND MANUFACTURES 

IRON AND STEEL 

Foreign trade: 
Iron and steel products (excl. advanced mfs. and 

ferroalloys): 
Exports, total\? cJ' ______________ thous. sh. tons __ 

Steel mill products _____________________ do ___ _ 
ScrapcJ' __ ------------------------------do ___ _ 

Imports, total\? cJ' ______________________ _do ___ _ 
Steel mill productscJ' -------------------do ___ _ 
Scrap __ ------- ____ ---------- __________ .do. __ _ 

Iron and Steel Serap 

.Production and receipts, totaL _____ thous. sh. tons __ 
Home scrap produced ______________________ do ___ _ 
Purchased scrap received (net) _____________ do ___ _ 

Consumption, totaL __________________________ do ___ _ 
Stocks, consumers', end of mo _______________ _do ___ _ 

Ore 

Iron ore (operations in all U.S. districts): 
Mine productioncJ' _______________ thous. !g. tons __ 
Shipments from minescJ' __________________ -<lo ___ _ 
Imports cJ' ------------- ______ ------ ________ .do ___ _ 

U.S. and foreign ores and ore agglomerates: 
Receipts at iron and steel plants _________ do ___ _ 
Consumption at iron and steel plants ____ do ___ _ 
Exports cJ' ------- ____ ------ _____________ .-do ___ _ 
StockS, total, end of mo. cJ' _______________ do ___ _ 

At minescJ' -----------------------------do ___ _ 
At furnace yards ____ -------------------do ___ _ At U.S. docks __________________________ do ___ _ 

Manganese (mn. content), general importsci" .do ___ _ 

Pig Iron and Iron Manufactures 
Pig iron: 

Production (excl. blast furnace production of fer-
roalloys) _______________________ thous. sh. tons __ 

Consumption.------ ________ - ____ -_- ______ -do ___ _ 
Stocks (consumers' and suppliers'), end of mo. 

thous. sh. tons __ 
Prices: 

Composite-----------------------$ per Ig. ton __ Basic (furnace) ___________________________ do ___ _ 
Foundry, No.2, Nort!Jern _______________ do ___ _ 

Castings, !(ray iron: 
Orders, unfilled, for sale, end of mo. 

thous. sh. tons __ 
Shipments, totalcJ' _________________________ do ___ _ 

For salecJ' ___ -----------------------------<10----
Castings, malleable iron: 

Orders, unfilled, for sale, end of mo. 
thous. sh. tons __ 

Shipments, totaL __________________________ do .••.. 

For sale. ---------------------------------do ___ _ 

Steel, Crude and Semimanufactures 

<1865 
248 

rl598 

340 
280 
15 

5,475 
3,300 
2,175 

5,539 
9,487 

7. 320 
7,014 
2,882 

9.396 
8,522 

439 
70,604 
11,407 
53,350 
5,846 

99 

5, 556 
5, 552 

3,471 

65.95 
66.00 
66.50 

739 
966 
534 

73 
68 
39 

Steel ingots and steel for castings: 
Production. __ -------------------thous. "''·tons__ 8, 273 

Index. __ -------------------------1957-5g=100-- IOl. 9 
Steel castings: 

Orders, unfilled, for sale, end cf mo.* 
thous. sh. tons.. 231 

S!Jipments. totaL __________________________ do____ 116 
For sale, tota]_ ___________________________ do____ 89 

Steel forgings (for sale): 
Orders, unfilled, end ofmo _________________ do____ 317 
ShiPments, totaL --------------------------do____ I06 Drop attd upset_ _________________________ do____ 79 

Prices: 
Composite, finished steel (carbon)_ _____ $ per lb.. . 0698 
Steel billets, rerolling, carbon, f.o.b. mill 

$per sh. ton__ 95.00 
Structural shapes (carbon), f.o.b. mill ___ $ per lb.. . 0617 
Steel scrap, No. I !Jeavy melting: 

Composite (5 markets)§ __________ $ per Ig. ton.. 32.95 
Pittsburgh district. ____________________ do____ 33.00 

1,018 
166 
810 

329 
262 

21 

5,315 
3,206 
2,109 

5,361 
8, 651 

5, 918 
5, 956 
2,151 

7, 759 
8,143 

412 
•81, 868 
'15, 858 
'59, 743 

6,267 

86 

5,393 
5,483 

3,250 

65.95 
66.00 
66.50 

653 
902 
514 

56 
60 
36 

964 
168 
775 

249 
211 
20 

4, 999 
2,914 
2,086 

4, 983 
8, 613 

3, 597 
1, 385 
1,226 

2. 897 
6, 953 

77 
•81, 206 
18,674 

•55, 923 
6,609 

78 

4,514 
4. 634 

3,559 

65.95 
66.00 
66.50 

652 
856 
497 

45 
58 
34 

8,168 7, 086 
100.9 85.9 

153 144 
101 107 
78 83 

274 262 
98 96 
73 70 

. 0698 . 0698 

95.00 95.00 
.0617 .0617 

36.64 36.50 
35.00 35.00 

Steel, Manufactured Products 

Barrels and drums, steel, heavy types (for sale): 
Orders, unfilled, end of mo ________________ thous.. I, 609 1, 521 I, 588 
Shipments_ --------------------------------do____ 1, 755 1, 834 1, 946 

Cans (tinplate), s!Jipments (tons of metal con-
sumed), total for sale and own use 

thous. sh. tons__ 402 416 374 
Food _____________________________________ do____ 246 258 217 

Shipments for sale$. ______________________ do____ 338 345 309 

Steel products, net shipments: 
Total Ia!! grades) ________________ t!Jous. sh. tons __ 

Semifinished prcducts ____________________ do ___ _ 
Structural s!Japes (heavy), steel piling ___ do ___ _ Plates ____________________________________ do ___ _ 

Ralls and accessories_ --------------------do ___ _ 

5, 929 
235 
438 
511 
105 

5,5IO 
212 
395 
496 
70 

5,047 
195 
384 
478 
83 

889 
138 
685 

274 
235 
22 

5,071 
2,936 
2,135 

5,226 
8, 465 

3, 593 
I, 565 
1,267 

2, 756 
7,113 

134 
78,565 
20,705 
J;l, 474 
6,386 

47 

4,680 
4,839 

3, 404 

65.95 
66.00 
66.50 

645 
869 
504 

48 
156 
3I 

7,585 
9-1.0 

147 
94 
71 

264 
96 
70 

. 0698 

95.00 
.0617 

38.94 
37.00 

1. 312 
160 

I, 11I 

321 
266 

17 

5, 782 
3,381 
2,401 

5,974 
8,293 

6,604 
6, I87 
2,041 

7,139 
8,313 

372 
77,715 
21, 167 
50,252 
6,296 

142 

5, 646 
5, 864 

3,190 

65.95 
66.00 
66.50 

651 
982 
572 

52 
68 
40 

8, 981 
108.9 

1.o7 
103 
79 

262 
105 

78 

.0098 

95.00 
.0617 

36.63 
35.00 

1, 623 I, 450 
1, 797 1, 96I 

371 416 
218 244 
299 346 

5,133 
171 
377 
458 
83 

6,048 
217 
437 
488 
84 

'Revised. • Preliminary. 'Revision for Nov. 1960 (thous. tons): Exports-total, 
1 ,006; scrap, 729. 

1/ Includes data not shown separately. 
cJ'Scattered revisions for 1959--60 are available upon request. 

I,579 
146 

1, 388 

351 
277 

I8 

5,617 
3,365 
2,252 

5,530 
8,385 

8, 538 
10,035 
2,186 

11,302 
8,545 

763 
78,723 
19,589 
53,019 

6, 115 

64 

5,687 
5, 871 

3,059 

65.95 
66.00 
66.50 

666 
1, 027 

606 

52 
67 
40 

8, 552 
I07.1 

151 
109 
84 

259 
108 
80 

.0698 

95.00 
.0617 

38.49 
37.00 

1, 553 
1, 967 

455 
265 
38I 

6,134 
221 
440 
489 
94 

1,148 
I68 
924 

359 
300 

11 

4,958 
3,016 
I, 943 

4,811 
8,528 

7,876 
10,718 
2, 724 

12,681 
8, 518 

662 
80,005 
16,757 
57,292 
5, 956 

92 

5, 597 
5,628 

3,065 

65.95 
66.00 
66.50 

679 
804 
474 

66 
42 
27 

I,057 
151 
850 

378 
307 

3 

5,623 
3,466 
2, I57 

5,580 
8, 569 

9,076 
10.931 
3,273 

13,483 
8, 767 
1,124 

82,718 
14,908 
62,008 
5,802 

63 

5, 764 
5, 876 

3,045 

65.95 
66.00 
66.50 

686 
932 
572 

63 
65 
41 

973 
I65 
766 

377 
269 
36 

5,684 
3,516 
2,167 

5, 584 
8,674 

8,482 
9,96I 
2,567 

I2, 116 
8,965 

690 
84,407 
13,440 
65,211 

5, 756 

68 

6,019 
6, Hl5 

2,999 

65.95 
66.00 
66.50 

685 
947 
567 

59 
53 
35 

8, 092 8, 661 8, 915 
98.1 105.0 111.7 

I52 I57 148 
77 102 103 
57 80 80 

280 281 283 
72 97 99 
54 72 74 

. 0698 • 0698 . 0698 

95. 00 95. 00 95. 00 
.0617 .0617 .0617 

37. 77 39. 05 40. 64 
36. 00 36. 00 38. 00 

I, 54I 
1, 756 

472 
29I 
401 

5, I21 
158 
378 
451 

63 

1, 522 1, 530 
2, 043 1, 841 

632 535 
442 368 
537 443 

6,139 
204 
424 
495 

64 

6,058 
24I 
437 
544 
62 

959 
208 
713 

423 
335 
32 

6, I51 
3,658 
2,493 

5,851 
8,967 

7,896 
9,391 
3, 071 

11,999 
9,68I 

550 
R5, 722 
12,107 
67,530 
6,085 

93 

6,330 
6, 327 

3,057 

65.95 
66.00 
66.50 

649 
1,031 

.194 

59 
66 
39 

861 
I93 
630 

504 
357 
34 

5, 798 
3,533 
2,265 

5,655 
9,108 

5,022 
7,3~3 
2,218 

9,560 
9,058 

362 
84,121 
9, 755 

68,031 
6,335 

83 

6,105 
6, 05I 

3,147 

65.95 
66.00 
66.50 

636 
990 
529 

62 
71 
40 

9,173 8,746 
111.2 109.5 

156 I56 
108 109 
82 83 

282 282 
110 110 
84 82 

. 0698 . 0698 

95.00 95.00 
.0617 .0617 

39.09 33.10 
38.00 34.00 

1, 513 
I, 960 

451 
294 
367 

6,046 
287 
426 
567 
61 

1,451 
1,846 

345 
203 
292 

5,787 
260 
403 
608 
56 

750 
212 
504 

350 
292 
24 

5,819 
3,664 
2,155 

6,190 
8, 741 

652 
180 
445 

377 
332 
22 

3, 711 ' 3, 906 
1,638 1, 686 
1, 970 I, 777 

4,080 
9, 532 

66 
80,570 
11,865 
62,605 
6,100 

130 

3,230 
10,316 

I31 
75,639 
14.049 
55,572 
6,018 

75 

550 
169 
357 

321 
282 ----239- :::::::: 

I7 -------- --------

3, 516 
1,469 
I,588 

3,139 
9,696 

79 
70,932 
I6, 093 
49.015 
5,824 

105 

3, 718 --------
10,623 --------

-42;iio- :::=:::: 
5, 316 --------

6,400 
6, 425 

6, 833 6, 421 7,106 --------

3,183 

65.95 
66.00 
66.50 

672 
922 
470 

65.95 
66.00 
66.50 

65.95 65.95 
66. 00 p 66. 00 
66. 50 p 66. 50 

65.95 

66 -------- -------- -------- --------68 
37 

9, 569 IO, 353 9, 698 •IO, 584 9, 229 
116. 0 125. 5 130. I '128. 3 115. 6 

169 
115 
88 

308 
104 
78 

340 
114 

85 

356 
118 
83 

. 0698 . 0698 . 0698 . 0698 . 0698 

95. 00 95. 00 95. 00 p 95. 00 
.0617 .0617 .0617 •.0017 

34. 10 '37. 67 36. 2!\ p 31.99 
36. 00 39. 00 38. 00 p 33. 00 

1, 510 1, 491 
1, 607 ' I, 887 

343 
200 
289 

5,787 
272 
404 
590 
67 

6,906 
276 
402 
648 
94 

1,482 
1, 774 

6,626 
289 
392 
6I2 
102 

7,699 
325 
473 
720 
136 

*New series (Bureau oft!Je Census). Monthly data prior to Aug. I9HOare available upon 
request. 

§Effective Jan.I961, the composite reflects new weights; prices beginning Jan.1961 are not 
comp,trable with earlier prices. 

$Revisions for Mar.-Sept. 1960 are shown in the Dec. I96l SURVEY. 



May 1962 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

IRON AND STEEL-Continued 

Steel, Manufactured Products-Continued 

Steel products, net shipments-Continued 
Bars and tool steel, totaL. _____ thous. sh. tons __ 

Bars: Hot rolled (incl. light shapes) .... do ___ _ 
Reinforcing ____ -- ________________ do. __ _ 
Cold finished ____________________ do ___ _ 

Pipe and tubing __________________________ do ___ _ 
Wire and wire products------------------do ___ _ 
Tin mill products ________________________ do ___ _ 
Sheets ani! strip (incl. electrical), totaL .. do ___ _ 

Sheets: Hot rolled ______________________ do ___ _ 
Cold rolled _____________________ do ___ _ 

Fabricated structural steel: 
Orders, new (net) ________________ thous. sh. tons .• 
Shipments. ____ --------------------------- .do ___ _ 
Backlog, end of year or mo _________________ do ___ _ 

NONFERROUS METALS AND PRODUCTS 

Alnminum: 
Production, primary (dom. and foreign ores) 

thous. sh. tons .. 
Estimated recovery from scrap _____________ do ••.. 
Imports (general): 

Metal and alloys, crude------------------do ___ _ 
Plates, sheets, etc.---------------------- do ___ _ 

Exports, metal and alloys, crude ___________ do ___ _ 
Stocks, primary (at reduction plants), end of mo. 

thous. sh. tons .. 
Price, primary ingot, 99.5% min ______ $ per lb .. 

Aluminum shipments: 
Mill products and pig and ingot (net) t .. mil. lb .. 

Mill products, total t--------------------do ___ _ 
Plate and sheet (excl. foil)§ ____________ do ___ _ 

Castings _____________________ • ___ • _________ do .. __ 

Copper: 
Production: 

Mine, recoverable copper •.•••. thous. sh. tons .. 
Refinery, primary ------------------------do ___ _ 

From domestic ores ____________________ do ___ _ 
From foreign ores ______________________ do ___ _ 

Secondary. recovered as refined ... , ______ do ___ _ 
Imports (general): 

Refined, unrefined, scrapEI)t----·---------do ___ _ 
Refined. ______________ -- ______________ .do. __ _ 

Exports: 
Refinect, scrap, brass and bronze ingotsLdo ___ _ 

Refined._-_-_- _______ -----------------_ do- __ _ 
Consumption, refined (by mills, etc.) ___ ... do .... 
Stocks, refinerl, end of mo., totaL __________ do ___ _ 

Fabricators' _____________________________ do ___ _ 
Price, bars, electrolytic (N.Y.) __________ $ per lb .. 

Copper-hase mill and foundry products, shipments 
(quarterly avg. or total): 

Copper mill (brass mill) products ________ mil. lb .. 
Copper wire mill productsEI) _______________ do ___ _ 
Brass and bronze foundry products. ___ .... do ___ _ 

Lead: 
Production: 

Mine, recoverable lead _________ thous. sh. tons .. 
Secondary, estimated recoverable$ ...... do ___ _ 

Imports (general), oreEI), metalt-----------.do •... 
Consumption, totaL---------------------- .do. __ _ 

Stocks, end of year or mo.: 
Producers', ore, base bullion, and in process$ 

(ABMS) _____________________ thous. sh. tons .. 
Refiners' (primary), refined and antimonial 

thous. sh. tons .. 
Consumers' d' -------------------- ________ cto ___ _ 
Scrap (lead-base, purchased), all consumers 

thous. sh. tons .. 
Price, common grade (N.Y.) __________ $ per lb .. 

Tin: 
Imports (for consumption): 

OreEI). ___ -----------------------------lg. tons .. 
Bars, pigs, etc t--------------------------do ___ _ 

Estimated recovery from scrap, tota!EI) .... do ___ _ 
As metaL. _____________ - _________________ do. __ _ 

Consumption, pig, totaL ___________________ do ___ _ 
Primary _____ ---------- ___________________ do ___ _ 

Exports, incl. reexports (metal) ____________ do ___ _ 
Stocks, pig (industrial), end of mo __________ do .... 
Price, pig, Straits (N.Y.), prompt. ... $ per lb .. 

Zinc: 
Mine production, recoverable zinc 

thous. sh. tons .. 
Imports (general): 

OresEI)t. __ -------------------------------do ___ _ 
Metal (slab, blocks) ______________________ do .•.. 

Consumption (recoverable zinc content): 
Ores El) ... ______________ --- ______ • --- ___ ._do. __ _ 
Scrap, all types. __ -----------------------do •... 

SURVEY OF CURRENT BUSINESS 

I960 1 I96I 

Monthly 
average 

I96I 

Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. 

METALS AND MANUFACTURES-Continued 

884 
576 
185 
115 
588 
248 
503 

2,417 
666 

1,206 

299 
322 

2,333 

839 
532 
204 
98 

589 
253 
510 

2,147 
585 

1,013 

343 
318 

2, 723 

167.9 158.6 
127.3 •'25.6 

I2. 7 16.6 
3.1 4.1 

23.7 10.7 

185.3 258.2 
. 2600 . 2546 

758 
471 
189 
91 

544 
251 
528 

1, 825 
491 
847 

296 
292 

2,392 

152.0 
28.0 

15.5 
4.5 

12.3 

277.9 
.2600 

800 
470 
237 
88 

566 
266 
524 

I,889 
520 
885 

309 
319 

2,378 

144.6 
30.0 

12.4 
3.3 
8.2 

266.4 
.2600 

904 
572 
220 
105 
647 
301 
609 

2,361 
657 

1,126 

392 
365 

2, 458 

157.5 
34.0 

16.8 
4.2 
7.0 

252.9 
.2600 

929 
576 
238 
108 
739 
299 
605 

2,319 
650 

I,079 

298 
361 

2,415 

159.1 
34.0 

17.1 
3.6 

13.5 

247.5 
.2600 

793 
480 
224 

84 
615 
232 
543 

I, 889 
514 
861 

456 
287 

2,517 

164.7 
28.0 

15.3 
4. I 

14.4 

256.9 
.2600 

942 
599 
23I 
I06 
78I 
287 
605 

2,336 
~32 

1,065 

385 
359 

2.378 

167.0 
36.0 

21.9 
4.6 
7.8 

259.2 
.2600 

931 
595 
228 
lOI 
694 
278 
485 

2,387 
602 

I,089 

408 
326 

2, 729 

159.6 
32.0 

19.5 
4.2 
6.8 

25.1.4 
.2550 

938 
594 
228 
108 
632 
282 
430 

2, 423 
639 

1,145 

303 
354 

2,566 

167.3 
36.0 

22.8 
4.6 

11.8 

255.6 
. 2400 

388.1 '403. 4 '396. 7 '361. 5 '425. 8 '424.4 '375. 2 '426. 6 '416. 5 '440. 8 
254. I '278. 7 '281. 4 '269. 1 '296. 3 '30.5. 5 '264. 2 , 303. 6 , 286. 8 294. 2 
115. 7 124.4 '127. 3 '123.1l '134. 8 'l:l7. 4 '120. 2 135.0 126. 8 127. 3 
~6 R5 ~5 ~3 R3 M4 -6 ~1 ~6 n6 

90.0 
126.6 
93.4 
33.1 
23.0 

43.8 
11.9 

51.3 
36.I 

114.6 
174.3 

98.0 
.3205 

470 
380 
216 

20.6 
39.2 
29.3 
85.1 

145.1 

158.9 
97.3 

46.7 
.1195 

1,169 
3, 295 
1, 800 

250 
6, 710 
4,290 

71 
22,750 
1. 0140 

36.3 

38.1 
10.1 

7. 4 
16.1 

96.6 
129.2 
98.4 
30.8 
21.9 

38.4 
5. 6 

48.7 
36.0 

124.0 
187.7 
105.I 
.2992 

517 
388 
212 

21.7 
37.9 
33.7 
85.2 

100.6 

208.1 
96.1 

38.6 
.1087 

743 
3, 32!5 

p 1, 850 
p 245 

p 6, 520 
p 4, 140 

67 
22,630 
1.1327 

38.9 

34.6 
10.6 

7.1 
18.2 

100.4 
140.1 
107.3 
32.7 
21.5 

28.2 
5.1 

77.4 
60.7 

122.4 
213.1 

92.9 
.2860 

448 
361 
195 

24.7 
38.8 
37.5 
83.4 

125.7 

187.0 
94.8 

41.0 
.1100 

319 
2,261 
1, 900 

230 
6,490 
3, 990 

305 
20,645 
1. 0340 

43.2 

39.8 
17.5 

5. 9 
I8.5 

90.9 
128.7 
102.3 
26.4 
24.2 

36.6 
4.4 

51.9 
36.4 

121.2 
194.6 
100.9 
.2860 

22.1 
36.5 
35.4 
77.6 

115.0 

194.7 
109.7 

39.5 
.1100 

1, 373 
1, 785 
1, 815 

220 
6, 410 
4,080 

120 
19,630 
1. 0708 

39.2 

25.5 
6.6 

6.8 
16.9 

102.4 
137.8 
106.1 
31.7 
25.8 

26.7 
5.2 

55.4 
38.6 

141.8 
182.3 

98.9 
.2998 

22.8 
40.4 
32.8 
89.1 

112.4 

195.6 
110.6 

39.6 
.1100 

223 
3,046 
1, 935 

250 
6, 860 
4,380 

32 
18,600 
1.1003 

39.6 

33.1 
10.6 

6.6 
I9.3 

98.9 
138.1 
107.6 
30.5 
24.9 

39.3 
4. 7 

49.3 
31.4 

147.2 
I65. 6 
98.3 

.3060 

.562 
405 
217 

23.0 
38.1 
23.1 
85.7 

110.6 

195.1 
106.4 

41.2 
.1100 

391 
3,020 
1, 915 

250 
6, 970 
4, 420 

30 
18,000 
1.1455 

40.1 

41.0 
10.9 

7.I 
21.1 

89.6 
119.3 
88.9 
30.4 
18.4 

50.4 
4. 7 

46.8 
29.3 
82.6 

197.1 
135.3 
.3060 

I9. 5 
34.5 
35.5 
71.6 

119.6 

103.8 
109.9 

44.2 
.1100 

558 
4, 904 
1, 670 

210 
6,090 
3, 920 

30 
'22.475 
1.1625 

35.2 

31.8 
7.4 

5.8 
14.7 

83.6 
128.9 
96.0 
32.9 
20.4 

26.7 
5. 9 

29.6 
19.9 

142.5 
192.7 
121.6 
.3060 

22.0 
38.8 
36.9 
90.8 

118.9 

190.0 
110.2 

45.3 
.1100 

375 
4,034 
1,965 

245 
7, 210 
4, 570 

22 
23,080 
1.1978 

40.0 

37.0 
10.4 

6.3 
18.2 

97.9 
118.7 
90.8 
27.8 
20.7 

30.2 
5.9 

30.0 
23.4 

138.5 
167.3 
108.2 
. 3060 

526 
374 
203 

20.5 
38.6 
32.3 
89.1 

112.8 

189.7 
107.7 

4~. 3 
.1100 

1,446 
3. 922 
1, 795 

255 
6,480 
4, 245 

16 
24, 875 
1. 2185 

37.5 

26.7 
14.4 

7.6 
18.4 

104.7 
129.8 
101.9 

27.9 
21.9 

43.6 
12.3 

32.2 
25.9 

138.9 
162.3 
lOS. 0 
. 3060 

20.9 
42.2 
37.1 
92.3 

ll6.4 

193.1 
106.6 

42.8 
.1100 

319 
5, 030 
2,005 

240 
6,895 
4,385 

5 
25,620 
1.2105 

38.3 

39.9 
14.4 

8.7 
19.6 

904 
586 
200 
110 
495 
244 
405 

2,411 
637 

1,163 

333 
339 

2, 707 

164.1 
36.0 

18.4 
4.8 
9.4 

240.3 
.2400 

446.3 
298.3 
129.9 
70.8 

103.2 
130.4 
104.3 
26.1 
23.1 

47.7 
4. 7 

30.5 
25.3 

137. 1 
159.1 
I02. g 
. 3060 

20.0 
40.7 
40.6 
89.7 

107.6 

204.9 
106.5 

39.4 
.1020 

577 
4,204 
1, 960 

285 
6,880 
4,460 

54 
25,055 
1. 2289 

37.0 

41.3 
10.2 

7. 6 
19.8 

868 
601 
15I 
108 
448 
2I6 
357 

2,564 
693 

1,294 

373 
296 

2, 723 

168.0 
36.0 

20.0 
4. 7 
8. 7 

207.1 
.2400 

1, 028 
707 
174 
137 
506 
200 
614 

3,080 
846 

1, 555 

314 
284 

2, 596 

170.1 
41.0 

I7.3 
5.0 

19.8 

I98. 4 
.2400 

435. 8 ' 429. 4 
271.3 296.9 
115.8 133.9 
73.7 79.8 

101.7 
13l.I 
100.5 
30.6 
18.7 

36.0 
3.4 

53.4 
46.9 

115.2 
159.4 
102. 4 
. 3060 

532 
'414 

233 

20.7 
34.8 
40.8 
89.8 

100.6 

208.1 
96.1 

38.6 
.1025 

1,346 
3,628 
1, 795 

305 
6,340 
3, 990 

43 
•27, 028 

1.2098 

37.3 

39.4 
u. 4 

7.4 
18.2 

103.0 
134.7 
103.5 
31.2 
21.5 

50.2 
6. 2 

37.6 
31.9 

p 134. 0 
p 150. 5 

p 92.0 
.3060 

22.5 
36.7 
39.2 
96.1 

90.7 

207.2 
93.7 

40.3 
.1003 

29 
4,625 
1, 930 

220 
7, 440 
4, 750 

49 
25,735 
1.2030 

37.8 

30.3 
14.5 

•8.6 
'20.1 

8-33 

1962 

Feb. I Mar. I Apr. 

986 
682 
159 
136 
534 
261 
548 

2, 903 
783 

1,406 

276 
289 

2,487 

157.7 
43.0 

I3. 5 
5.4 

10.2 

190.8 
.2400 

429.5 
292.3 
134.3 

73.9 

101.3 
136.7 
103.7 
33.0 
18.0 

32.3 
6. 9 

38.4 
31.7 

p 124. 9 
p 157. 5 

p 98.9 
. 3060 

'21. 9 
37.2 
30.6 
85.4 

93.6 

200.0 
101.3 

37.2 
.0958 

1, 038 
1, 818 
1, 780 

205 
7,080 
4,800 

7 
23,825 
1.2106 

36.9 
11.2 

7.2 
18.2 

1,164 
823 
179 
152 
657 
313 
691 

3,219 
871 

1, 566 

221 
327 

2, 481 

177.4 --------

170.7 
. 2400 . 2400 

109.7 
146. 1 
107.9 
38.2 
23.9 

54. 1 
6.2 

p 150.2 
p 155. 7 
p 101.9 

. 3060 . 3060 

23. 5 --------

92. 6 --------

. 0950 . 0950 

1. 2308 1. 2212 

42.6 --------

' Revised. • Preliminary. t Recoverable aluminum content. Monthly data are 
expresserl in metallic content (incl. alloying constituents); aluminum content is about 93% 

of foil; comparable data back to January 1954 are available upon request. 
El) Basic metal content. t Scattered revisions for I960-Feb. 1961 will be shown later. 

of metallic content. 'Beginning July 1961, includes tonnage held by GSA. 
§Effective with the February 1962 SuRVEY, figures for plate and sheet exclude shipments 

ci'Consumers' and secondary smelters' stocks of lead in refinery shapes and in copper
base scrap. 



S-34 SURVEY OF CURRENT BUSINESS May 1962 

1960 1 1961 1961 1962 Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS Monthly 

average Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. Feb, I Mar. I Apr. 

METALS AND MANUFACTURES-Continued 
NONFERROUS METALS AND PROD.-Con. 

Zinc-Continued 
Slab zinc: 

Production (primary smelter), from domestic 
and foreign ores ______________ thous. sh. tons __ 

Secondary (redistilled) production. _____ do ___ _ 
Consumption, fabricators'----------------do. __ _ 
Exports _______ --------------------------do. __ _ 
Stocks, end of year or mo.: 

Producers', at smelter (AZI) ___________ do ___ _ 
Consum~rs' ----------------------------do ___ _ 

Price, prime Western (St. Louis) ____ $ perlb .. 

HEATING EQUIPMENT, EXC. ELECTRIC 
Radiators and convectors, cast Iron: 

Shipments. ________________ mil. sq. ft. radiation __ 
Stocks, end of year or mo __ - ---------------do. __ _ 

Oil burners: 
Shipments _______________ ---- _____________ thous .• 
Stocks, end of year or mo ___________________ do. __ _ 

Stoves and ranges, domestic cooking: 
Shipments, total (excl.liquid-fuel types) .•• do ••.• 

Gasd' ___________ ------- _____ ---- __ ----- __ do ••• _ 

Stoves, domestic heating, shipments, total •.. do .••• 
Gasf ___ ------------- _____ -------------- ____ do .. __ 

Warm-air furnaces (forced-air and gravity air-flow), 
shipments, totalt ------------------------ thous .• 

Ga•----------------------------------------do .••• 
Water heaters, gas, shipments ________________ do •••• 

MACHINERY AND APPARATUS 
Fans, blowers, and unit heaters. qtrly. totals: 

Fans and blowers, new orders ____________ mil. $ .. 
Unit-heater group, new orders$ ____________ do. __ _ 

Foundry equipment (new), new orders, net 
mo. avg. shipments, 1947--49=100 .• 

Furnaces, industrial, new orders, net: 
Electric processing ______________________ mil. $ __ 
Fuel-fired (exc. for hot rolllng steel) ________ do ___ _ 

Material handling equipment (industrial), new 
orders index ___________________________ 1954=100 •• 

Industrial trucks (electric), shipments: 
Hand (motorized) __ --------------------number __ Rider-type _________________________________ do ___ _ 

Industrial trucks and tractors (gasoline-powered), 
shipments __ ----- ___ ------------ ________ number __ 

Machine tools: 
Metal cutting tools: 

Orders, new (net), total _________________ mil. $ __ 
Domestic. ______ ------- ----------------do ___ _ 

Shipments, totaL_---------- -------------do ___ _ 
Domestic. ____ --_ ----------------------do ___ _ 

Estimated backlog ____________________ months __ 

Metal forming tools: 
Orders, new (net) _______________________ mil. $ .• 
Shipments. _________ --------------------_ do ___ _ 
Estimated backlog ____________________ months __ 

Other machinery and equip., qtrly, shipments: 
Construction machinery (selected types), 

total\! t-------------------------------mil. $ __ Tractors, tracklaying, totaL ______________ do ___ _ 
Tractors, wheel (con. off-highway) _______ do ___ _ 
Tractor shovel loaders, integral units only 

(wheel and tracklaying types) ________ mil. $ __ 
Tractors, wheel (excl. garden and contractors' 

off-highway types) ______________________ mil. $ __ 
Farm machines and equipment (selected types), 

excl. tractors ____________________________ mll. $ .• 

ELECTRICAL EQUIPMENT 

67.0 
5. 7 

73.2 
6.3 

188.0 
67.8 

.1295 

1.7 
2.8 

42.8 
45.9 

151.8 
148.5 

154.7 
100.9 

104.8 
78.9 

208.2 

138.5 
121.5 

118.8 

1.3 
2.9 

122.6 

461 
470 

1,885 

41.90 
29.35 
42.30 
32.85 

4.4 

12.50 
12.00 

4.2 

70.3 
4.4 

75.7 
4.2 

151.2 
90.6 

.1154 

1.2 
2.6 

44.4 
44.8 

155.8 
152.5 

145.8 
88.1 

102.9 
80.6 

204.7 

140.8 
115.7 

96.9 

1.0 
2.6 

125.7 

385 
380 

1,639 

46.35 
31.40 
42.30 
28.60 

5. 0 

10.90 
12.40 

3.6 

I 251.5 ' 1232. 2 
1 67. 5 "59. 4 
116.2 118.9 

158.0 155.6 

1 89. 4 ' 1107. 4 

1 186.2 1 181. 8 

73.6 
4.4 

64.3 
6.4 

222.9 
59.1 

.1150 

1.0 
3.3 

33.8 
48.9 

154.3 
150.8 

106.3 
74.2 

80.7 
63.8 

241.2 

41.1 
13.8 

99.1 

1. 0 
2.6 

137.0 

394 
499 

1, 914 

54.90 
40.80 
42.05 
28.95 

4. 9 

15.15 
12.80 

5. 2 

22C. 5 
56.7 
16.1 

54.9 

151.8 

224.2 

69.2 
3. 6 

69.6 
3. 5 

219.0 
56.8 

.1150 

.9 
3. 7 

38.1 
51.5 

138.9 
136.0 

87.8 
45.7 

81.1 
65.7 

252.3 

69.3 
4.3 

80.6 
2. 6 

213.1 
60.0 

.1150 

.9 
4.6 

38.1 
53.7 

164.2 
161.5 

97.0 
53.7 

90.6 
72.1 

210.7 

115.2 101.5 

0 7 1. 4 
.3 6.1 

109.8 

393 
426 

1,892 

41.30 
31.60 
40.15 
28.30 

4. 9 

6. 35 
13.55 

4.4 

136.5 

385 
372 

1, 952 

41.70 
30.85 
42.85 
31.40 

4.8 

7. 90 
15.05 

3.8 

68.0 
4.8 

80.4 
2.6 

207.8 
59.5 

.1150 

1.1 
4.3 

44.1 
5.1.4 

170.2 
167.2 

149.1 
95.3 

107.2 
86.6 

173.7 

41.8 
17.7 

130.8 

1. 2 
3.5 

175.5 

427 
376 

1,844 

52.10 
31.50 
46.75 
30.20 

4.8 

9.40 
17.45 

3.3 

284.8 
70.9 
24.6 

64.2 

133.8 

222.4 

65.3 
4.5 

69.5 
3. 7 

206.6 
64.0 

.1150 

1.0 
3.9 

35.9 
54.4 

117.6 
114.4 

157.3 
97.4 

104.2 
83.5 

160.1 

62.2 
3.6 

84.7 
5.1 

188.1 
62.1 

.1150 

1.5 
3.6 

62.6 
50.9 

187.4 
183.6 

226.8 
136.2 

129_ 0 
99.1 

201.3 

69.0 62.0 

1. 4 0 9 
1.3 3.3 

130.7 

395 
393 

1, 753 

46.70 
27.85 
37.20 
24.95 

5.0 

8.95 
12.55 

3.0 

113.3 

388 
385 

1, 667 

44.80 
29.65 
34.05 
23.15 

5.2 

10.10 
12.95 

2.8 

63.0 
5.0 

83.3 
3.3 

1M. 1 
62.9 

.1150 

1.6 
3.2 

55.1 
43.8 

190. 1 
185.8 

243.2 
145.3 

149.4 
112.0 
182.1 

40.6 
14.5 

108.4 

1.2 
1.1 

120.8 

377 
349 

1, 735 

55.65 
34.05 
41.20 
27.10 

5. 7 

10.95 
10.70 

2.8 

248.5 
70.5 
21.3 

56.9 

68.9 

158.4 

75.8 
5.6 

89.3 
2. 7 

150.1 
71.3 

.1150 

1./i 
2.9 

62.4 
41.8 

189.7 
184.9 

290.3 
177.5 

152.4 
114.3 
214.6 

76.7 
5.2 

83.5 
1.3 

146.4 
81.6 

.1150 

1.3 
2. 7 

46.1 
41.4 

164.6 
159.7 

167.8 
105.5 

99.6 
76.6 

193.7 

106.9 77.7 

1. 4 .8 
1.6 2.6 

125.0 

495 
370 

1,987 

47.30 
28.55 
45.15 
28.3/i 

5. 7 

9.10 
11.00 

2. 7 

113.3 

272 
292 

1,031 

51.95 
39.80 
48.10 
32.20 

5. 5 

12.95 
11.00 

2. 9 

80.1 
5.1 

79.3 
3.5 

151.2 
90.6 

.1198 

.9 
2.6 

37.4 
44.8 

148.6 
146.5 

84.4 
45.8 

85.4 
68.7 

213.2 

39.7 
16.9 

86.8 

.9 
2.1 

116.3 

336 
383 

981 

44.65 
33.50 
57.25 
39.55 

4.8 

12.60 
13.55 

2. 8 

78.4 
5.5 

91.5 
1.1 

74.4 
4.9 

85.2 
4.1 

150.3 
'86. 9 
.1200 

144.7 138. 7 144.6 

. ~go~J --~i2iio- --~iiro· 

1.1 
2.5 

31.2 
49.9 

149.5 
146.7 

'86.8 
'71. 4 
207.7 

153.2 

1. 9 
5.8 

130.7 

333 
327 

'1,328 

42.05 
34.30 
43.05 
30.65 

4.8 

1.1 
2.6 

32.3 
52.2 

157.6 
155.0 

81.6 
43.9 

81.0 
65.1 

191.4 

145.3 

1.4 
2.6 

132.6 

'1,278 

'33.95 
'26.30 
'42. 10 
'30.15 

'4. 7 

16. 70 '15. 15 
10.25 '11. 95 

3. 3 '3. 7 

1. 0 --------
1. 5 --------

506 
523 

2,185 

>45. 00 
•35. 55 
•55. 50 
•38. 45 

P4, 2 

P18. 60 
•11. 85 

•4- 4 

180.3 
44.8 --,-17~2- --,-i9~4- ======== :::::::: 
13.5 -------- -------- -------- --------

46.5 

79.9 '30. 7 2 44.2 -------- --------

122.3 

Batteries (automotive replacement only), ship-
ments _____________________________________ thous •• 2,194 2,359 1,491 1,334 1,695 2,037 2,093 2,688 2,811 3,215 2,855 3,010 '3,410 '2,466 1,770 

Household electrical appliances: 
Ranges (Incl. built-ins), domestic and export 

salest-----------------------------------thous__ 124.6 127. 5 142.8 123.7 126.6 139.3 100.1 122.9 144.8 122.3 130.9 147.4 130.3 133.6 156.7 
Refrigerators and home freezers, output 

1957=100 __ 111.8 •115.4 116.2 123.5 121.1 132.0 113.8 72.9 122.7 117.4 117.0 124.3 119.0 130.0 144.5 
Vacuum cleaners (standard type), sales billed 

tho us__ 276. 1 273. 6 350. 0 265. 0 240. 9 242. 0 213. 9 270. 1 302. 2 327. 6 300. 8 269. 9 301. o 304. 5 330. 2 
Washers, sales billed (dom. and export)0 . .do____ 272.9 278.9 305.6 209.7 247.9 304.3 228.4 332.6 401.9 321.9 286.2 252.4 263.9 289.6 334. o 

Radio sets, prodnctlon§ ______________________ do ____ 1, 427.2 
Television sets (incl. combination), prod.§ .•• do____ 475.7 
Electron tubes and semiconductors, factory sales 

1, 447.8 31,384.1 1, 124.9 1, 196.9 31,626.3 1, 030.4 1,385.1 '2,048.7 1,796.4 l, 730. 8 a 1,845.2 1,350.6 1,464.8 <81,810.4 •1, 432.8 
514. 8 a 497.5 405.8 470.4 3 615.1 383.4 514. 7 3 694. 6 620. 8 583. 0 3 580. 3 488. 9 541. 5 'a 659.3 • 512. 1 

mil. $.. 82.6 
Insulating materials, sales billed, index 

1947-49=100__ 137 
Motors and generators: 

New orders, index, qtr!y __________________ .do____ 1162 
New orders (gross): 

Polyphase induction motors, 1-200 hp __ mll. $.. 13. 6 
D.C. motors and generators, 1-200 hp ____ do.___ 2. 3 

' Revised. • Preliminary. 
3 Data cover 5 weeks. 

I Quarterly average. 

78.4 

134 

1154 

12.3 
2.3 

92.5 

142 

152 

13.6 
2.6 

78.0 

125 

12.4 
2.3 

' Data are for month shown. 

75.7 

129 

12.4 
2.1 

d' Includes data for built-in gas fired oven-broiler units: shipments of cooking tops, not 
included in figures above, totaled 24,400 and 25,600 units in Jan. and Feb. 1962. 

tRevisions for gas heating stoves (Jan.-June 1960) and warm-air furnaces (Jan.1959-June 
1960) are available upon request. 

$Beginning 1961, excludes new orders for gas-fired unit heaters and duct furnaces; revi
sions for 1960 are shown In the Apr, 1962 SURVEY, 

80.8 

139 

154 

13.7 
2.8 

58.0 

105 

11.8 
1.9 

85.9 

135 

11.8 
2.2 

89.5 

146 

155 

13.5 
2.4 

80.0 

150 

12.1 
2.8 

79.5 

149 

11.1 
1.7 

76.0 

157 

153 

12.3 
2.5 

72.9 

154 

11.2 
2.4 

73.1 

160 

85.9 --------

11.9 -------- --------
2.3 -------- --------

I! Includes data not shown separately. tRevisions for 1960 for construction machinery 
appear in the July 1961 SURVEY; for ranges, in the Feb. 1962 SuRvEY. 

0Data exclude sales of combination washer-drier machines; such sales (incl. exports) 
totaled 5, 700 units in Mar. 1962. 

§Radlo production comprises table, portable, auto, and clock models; television sets 
exclude figures for color sets. Data for Mar., June, Sept., and Dec. 1961 and Mar. 1962 
cover 5 weeks; other months, 4 weeks. 



May 1962 SURVEY OF CURRENT BUSINESS S-35 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 l---.-----.--.-----;,--1,9,61 __ .-------.--.---.----t---.--1,96_2_---. __ 

~~!~~: Mar. I Apr. I May I June \ July \ Aug. I Sept. I Oct. 1 Nov.j Dec. Jan. \ Feb. \ Mar. I Apr. 

PETROLEUM, COAL, AND PRODUCTS 

COAL 

Anthracite: 
Produrtion ______________________ thous. sh. tons __ 1,568 1,484 1,468 1,197 1,447 
Stocks in producers' yards, end of mo ______ do ____ 315 198 98 153 247 Exports ____________________________________ do ____ 120 129 107 12 95 
Prices: 

Retail, stove, composite __________ $ per sh. ton __ 27.67 28.14 28.56 28.56 27.47 
Wholesale, chestnut, f.o.b. mine _________ do ____ 13.948 13.347 14.420 14.420 11.970 

Bituminous: Production ______________________ tbous. sh. tons __ 34,626 33,333 30,240 29,463 34,827 
Industrial consumption and retail deliveries, 

total Q ----------------------thous. sh. tons __ 131,702 31,202 30,470 28,423 28,443 
Electric power utilities ___________________ do ____ 114,490 14,969 14,773 13,500 13,574 
Mfg. and mining industries, totaL _______ do ____ 114,425 13,857 13,421 12,969 13,587 

Coke plants (oven and beebive) ________ do ____ 16,751 6,158 5,345 5,495 6,206 

Retail deliveries to other consumers ______ do ____ 2,534 2,311 2,273 1, 9C9 1,193 

Stocks, Industrial and retail dealers', end of 
69,127 month, total Q _______________ thous. sh. tons __ 72,333 65,183 65,007 67,893 

Electric power utllities ___________________ do ____ 48,244 47,618 44,627 45,017 46,937 
Mfg. and mining industries, totaL _______ do ____ 23,216 20,971 20,158 19,640 20,502 

Oven-coke plants_ ---------------------do ____ 11,287 9,682 9,551 9,332 9,852 

Retail dealers----------------------------dO---- 693 538 398 350 454 

Exports------------------------------------do ____ 
Prices: 

3,045 2, 915 1, 959 2, 537 3,392 

Retail, composite._--------------$ per sh. ton __ 
Wholesale: 

17.06 17.12 17.30 17.23 16.86 

Screenings, indust. use, f.o.b. mlne _____ do ____ 5.164 • 5.018 5.149 3 5.037 5.018 
Domestic, large sizes, f.o.b. m!ne _______ do ____ 7.690 1. 541 7.828 7.275 7.209 

COKE 
Production: 

Beehive __________________________ thous. sh. tons __ 84 74 70 66 79 
Oven (byproduct) ___ ----------------------do ____ 4,685 4,234 3,654 3, 797 4,249 
Petroleum coke§._. ------------------------do ____ 1,000 1,256 1, 237 1,248 1, 218 

Stocks, end of month: Oven-coke plants, totaL __________________ _do ____ • 4,152 '4,398 4,697 4, 726 4,572 At furnace plants ________________________ do ____ 42,947 3,030 3, 285 3,256 3,094 At merchant plants _____________________ _do ____ 1,205 1,370 1, 412 1,470 1,478 
Petroleum coke ___ -------------------------do ____ 1,159 1, 0114 1,025 1,102 1,112 

Exports. ____________ -----_. ___ --._.------.--. do._._ 29 37 41 23 41 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Oil wells complet.ed _____________________ number __ 1.874 1,821 1, 950 1,643 2,050 
Price at wells (Okla.-Kansasl----------$ per bbL 2.97 2.97 2.97 2. 97 2.97 Runs to stills ___________________________ mil. bbL 246.0 248.9 251.0 234.6 249.0 
Refinery operating ratio ___________ % of capacity __ 83 82 81 78 80 

All oils, supply, demand, and stocks:t New supply, totaL _____________________ mll. bbL_ 298.3 305.9 323.6 304.7 308.7 
Production: Crude petroleum _______________________ do ____ 214.6 218.5 231.6 219.8 221.6 

Natural-gas liquids, benzol, etc ________ _do ____ 28.4 29.9 30.9 30.1 29.7 
Imports: Crude petroleum _______________________ do ____ 31.0 31.8 33.3 27.0 33.6 

Refined products. ______ ---------------do ____ 24.4 25.7 27.9 27.9 23.9 
Change in stocks, all oils (decrease,-) ____ do ____ -2.5 3.4 14.8 24.1 16.1 

Demand, totaL----------------------------do ____ 300.8 302.5 308.9 280.6 292.6 
Exports: Crude petroleum ______________________ do ____ .3 .3 .3 .3 .2 

Refined products. ______ ---------------do ____ 5.9 5.0 5.1 5.3 5. 7 
Domestic demand, total Q ----------------do ____ 294.6 297.2 303.4 275.0 286.7 

Gasoline. ______________ ------------- ___ do ____ 126.0 127.7 126.6 119.2 137.2 Kerosene _______________________________ do ____ u.o 11.9 11.7 9.0 9.2 
Distillate fuel oil _______________________ do ____ 57.1 .17.8 66.4 53.3 44.3 Residual fuel oil _______________________ do ____ 46.6 45.0 50.9 46.1 39.6 
Jet fueL ---------------------------------do ____ 8.6 8. 7 8.8 8.1 10.6 
Lubricants _____________________________ do ____ 3.6 3. 5 3.5 3.0 4.0 
Asphalt _________________ --------- ______ do_--_ 8. 7 9.0 4.6 5.6 10.4 Liquefied gases _________________________ do ____ 18.9 19.3 17.5 17.5 16.0 

Stocks, end of month, total, ________________ do ____ 790.2 '813.8 767.0 791.1 807.2 Crude petroleum _________________________ do ____ 248.0 249.4 244.9 256.1 261.4 
Natural-gas liquids ________ ------------ __ do ____ 28.4 35.9 27.5 31.6 35.4 
Refined products,------------------------dO---- 513.9 '529.0 494.5 503.4 510.4 

Refined petroleum products:t 
Gasoline (incl. aviation): Production _______________________________ do ____ 126.9 127.6 127.6 118.6 127.3 

Exports .. --------------------------------do ____ 1.1 .7 . 5 1.1 .6 
Stocks, end of month: 

Finished gasoline._ --------------------do ____ 188.9 189.5 209.5 208.4 198.9 
Unfinished gasoline. ___________________ do ____ 12.7 13.3 14.2 14.2 14.5 

Prices (excl. aviation): 
Wholesale, ref. (Okla., group 3) _____ $ per gaL .116 .117 .125 .125 .115 
Retail (regular grade, excl. taxes), 55 cities 

(1st of following mo.) _____________ $ per gaL . 210 .205 .201 .202 . 202 

•Revised. • Preliminary. 'Corrected. 
t Revisions for Jan.-Sept. 1960 appear in the Dec. 1961 SuRVEY. a Average for Apr.-

Dec. 
a Data beginning Apr. 1961 are not entirely comparable with those for earlier periods; 

Mar. 1961 price comparable with later data, $5.059 per sh. ton. 
4 Revisions for Jan.-Aug.l960 appear in the Nov.1961 SURVEY. 'See note marked "1". 

but ~;!e1~=f/.~-\W,a~~~;:h;;n~l!~r unfinished gasoline are no longer shown separately, 

1,372 1,202 1,565 1, 423 1,636 1, 532 1, 404 1, 806 1,519 ()1,509 
178 173 253 293 297 276 233 193 '159 149 
159 93 142 151 141 224 200 192 98 --------

27.47 27.64 27.76 27.89 28.24 28.24 28.90 29.08 29.10 --------
11.970 12.460 12.460 12.950 13,370 13.370 13.930 13.930 13.930 •13. 930 

31,844 26,866 37,592 35,193 39,022 37,820 34,812 37,620 '32, 970 •35, 845 

27,966 28,241 30,626 30,636 33,367 34,021 37,294 '39, 437 '34, 475 35,771 
13,722 14,201 15,336 14,797 15,352 15,734 17,007 17,723 15,443 16, 172 
13,137 12.934 13,469 13,562 15,052 15,399 16,623 '17, 120 '15, 490 16,425 

6,153 6,277 6, 506 6,628 7,069 6,992 7,395 '7,641 '7,046 7,691 

1,010 1,007 1, 710 2,173 2,860 2, 789 3,645 4, 593 3,541 3,169 

69,653 70,698 67,139 70,697 72,612 73,851 71,418 '66, 940 64,515 63,211 
48,360 46,951 48 .. 452 49,371 50,268 50,421 48,609 45,298 43,596 42,194 
21,788 19,597 20,276 20,710 21,714 22,808 22,283 '21, 184 20,513 20,715 
9, 931 8,496 8,936 9,135 9,813 10,454 10,393 9, 779 9,400 9,394 

550 591 625 616 630 622 526 458 406 302 

3,401 2, 775 3, 914 3, 780 3, 716 3,202 2,565 1, 900 2,421 --------
16.74 16.81 16.91 17.04 17.29 17.33 17.33 17.45 17.45 --------
5.018 5.018 5.016 5.016 5.016 5. 013 5.013 '5.016 5.018 p 5. 018 
7.256 7.273 7.367 7.470 7.590 7.690 7.690 '7. 717 7. 717 p 7. 702 

78 72 85 74 79 76 79 100 '92 94 
4, 210 4,319 4,464 4, 557 4,862 4,819 5,090 5,274 4,868 5, 151 
1, 236 1,325 1,342 I, 183 1,292 1,270 1, 334 1, 319 1,218 --------
4,358 4,354 4,301 4,101 4,035 4,024 4,032 3,860 '3, 761 3, 617 
2,928 2,884 2, 891 2, 772 2, 764 2, 790 2,820 2,679 2,614 2,499 
1,430 1,470 1,411 1,329 1,271 1,228 1, 212 1,181 '1, 147 1,119 
1,111 1,13.1 1,112 1, 095 1,081 1,068 1,063 1,062 1,053 --------

27 47 41 59 35 39 45 23 16 --------

1, 734 1, 735 1, 824 1,676 1,859 2,031 1, 956 1, 926 1, 553 --------2.97 2.97 2.97 2. 97 2. 97 2.97 2. 97 2.97 2.!17 --------239.6 257.0 262.1 239.3 253.5 246.1 258.9 265.3 242.0 --------
80 83 85 80 82 82 84 86 86 --------

288.0 307.3 302.7 292.7 308.2 302.2 319.2 335.2 297.8 --------
213.1 215.7 220.2 209.8 220.9 214.6 226.6 227.8 209.1 --------
28.7 29.4 29.6 28.0 30.4 31.0 32.4 31.9 29.2 --------
27.2 38~0 34.0 33.1 33.6 30.1 29.2 36.3 31.6 --------
19.0 24.3 18.8 21.8 23.3 26.5 31.0 39.3 27.9 --------
9.8 21.2 3.3 12.0 12.6 -12.9 -28.3 -37.1 -13.1 --------

278.2 286.1 299.3 280.7 295.7 315.0 347.5 372.3 310.9 --------
.4 .2 .3 .1 .2 .4 .3 .1 .1 ··-------

5.4 4.8 5.4 4.4 5.2 5.0 4. 7 4. 7 5. 0 --------
272.4 281.2 293.6 276.2 290.3 309.6 342.6 367.5 305.8 --------
138.5 137.4 140.4 130.1 128.8 128.4 125.8 121.4 109.2 --------

7.8 9.2 10: I 9.5 12.1 13.8 17.8 21.1 16.0 --------
37.0 39.2 40.8 41.2 48.0 64.1 87.7 101.1 82.4 --------
31.6 39.3 38.4 36.5 43.0 48.3 55.0 63.9 50.4 --------
8. 5 8.0 9. 7 10.2 8.4 8.4 8.6 9.5 7.3 --------
3.6 3. 5 3. 7 3. 5 3.8 3.5 3.1 3. 5 3. 5 --------

13.8 14.1 16.2 13.5 12.7 7.6 3.9 3.4 3.6 --------
16.4 15.7 18.0 16.9 19.5 21.7 26.5 29.6 20.8 --------

817.0 832.2 841.6 853.6 866.2 853.3 825.1 78RO 774.9 --------
261.1 257.0 248.1 251.0 251.1 248.7 241.7 242.4 240.2 --------
38.2 41.4 42.8 44.4 44.2 41.7 37.1 29.9 30.0 --------

517.8 539.9 550.7 558.2 570.9 563.0 543.3 515.7 504.7 --------

123.2 135.1 136.5 123.3 130.6 128.2 134.9 132.8 118.9 --------
1.1 .6 .8 .9 .6 .9 .3 .4 .4 --------

183.7 182.5 178.5 173.3 173.9 174.0 184.2 195.6 205.7 --------
13.9 13.3 13.1 11.7 13.1 12.8 11.7 (6) -------- --------
.125 .125 .115 .105 .095 .105 .115 .110 .098 P.090 

.206 .214 .206 .199 .201 .205 .204 .204 .199 .199 

Q Includes data not shown separately. 
§Includes nonmarketable catalyst coke. 
t Minor revisions for Jan. 1959-Nov. 1960 for various Items will be shown later. 

p 1,232 
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--------
--------
--------
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-------· 
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--------
--------

--------
----------------
--------
---------------· 
--------
------------------------------ ..... 
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--------
------ ..... 
--------
--------
--------
--------
--------

--------
--------
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--------
--------

, Beginning Jan. 196lbdata for the indicated items include stocks formerly excluded. 
Dec. 1960 data on revised asis may be derived by adding to the published totals and In
dividual stocl;:s the following amounts (tbons. bbls.): Jet fuel held by pipeline companies, 
414; bulk terminal stocks-lubricants, 2,429; asphalt, 2,849; miscellaneous oils, 131. 



S-36 SURVEY OF CURRENT BUSINESS May 1962 

Unless otherwise stated, statistics through 1960 
1960 1 1961 1961 1962 

and descriptive notes are shown in the 1961 Monthly 
Mar. I Apr. I May I June I July I Aug. I Sept., I Nov., Dec. I Feb. I Mar. I Apr. edition of BUSINESS STATISTICS average Oct. Jan. 

PETROLEU~f, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continued~ 
Aviation rasoline: 

Production __ ----------------------- __ mil. bbL_ Exports __________________________________ do ___ _ 
Stocks, end of month _____________________ do ___ _ 

Kerosene: 
Production ___ ----- _______________________ do ___ _ 
Stocks, end of month _____________________ do ___ _ 
Price, wholesale, bulk lots (N.Y. Harbor) 

$per gaL_ 
Distillate fuel oil: 

Production ___________________________ mil. bbL _ 
Imports __________________________ - _______ do ___ _ 
Exports __________________________________ do ___ _ 
Stocks, end of month _____________________ do ___ _ 
Price, wholesale (N.Y. Harbor, No.2 fuel) 

$per gaL 
Residual fuel oil: 

Production ___________________________ mil. b bL _ 
Imports ______________________ -- __ -- _____ .do ___ _ 
Exports _______ - ___________ - __ -- __ -- ______ do_--_ 
Stocks, end of month _____________________ do ___ _ 
Price, wholesale (Okla., No.6) _______ $ per bbL_ 

Jet fuel (military grade only): 
Production ___________________________ mil. bbL_ 
Stocks, end of month _____________________ do ___ _ 

Lubricants: 
Production ____________ --_---------- __ ----do_---Exports __________________________________ do ___ _ 
Stocb, end of month _____________________ do ___ _ 
Price, wholesale, bright stock (midcontinent, 

f.o.b., Tulsa) _______________________ $ per gaL 
Asphalt: Production ___________________________ mil. bbL_ 

Stocks, end of month _____________________ do ___ _ 
Liquefied petroleum gases: 

Production _______________ ---------- __ --- _do_---
Transfers from gasoline plants ____________ do ___ _ 
Stocks (at plants, terminals, underground, and 

at refineries), end of mo ___________ mil. bbL_ 

Asphalt and tar products, shipments: 
ASPhalt roofing, totaL ____________ thous. sqnares __ 

Roll roofing ani! cap sheet_ _______________ do ___ _ 
Shingles, all types ________________________ do ___ _ 

i~s,ru~:ilJi~m;~:~~~~~== = = == = = = = = = = = = = == = = = = = ~g= = = = Saturated felts ___________________ thous. sh. tons __ 

9. 5 
.8 

13.5 

11.3 
28.7 

.104 

55.6 
1.1 
.8 

127.9 

.094 

27.7 
19.4 
1.5 

43.4 
1.69 

7. 4 
6. 6 

4.9 
1.3 
9.4 

. 257 

8. 2 
12.8 

6. 5 
12.7 

24.2 

4, 997 
1,813 
3,184 

73 
94 
82 

9. 7 
.6 

11.7 

11.8 
31.0 

I .109 

58.0 
1.3 
.6 

127.6 

I .099 

26.3 
19.6 
1.2 

•41'.8 
1. 58 

7.9 
I 7.6 

4.9 
1.4 

112.7 

.260 

8. 5 
116.0 

6.6 
13.1 

34.4 

5, 063 
1, 777 
3, 285 

72 
84 
78 

9.6 
.4 

12.8 

12. 7 
25.7 

.115 

56.0 
1.4 
.4 

88.0 

.105 

27.4 
22.8 
1.3 

40.9 
1.80 

8.9 
7.1 

5.0 
1.6 

12.7 

. 260 

5.9 
19.2 

6. 9 
11.2 

24.3 

3, 8.34 
1, 446 
2,388 

65 
73 
60 

9. 2 
1.0 

11.8 

10.6 
27.3 

.110 

49.9 
.9 
.6 

85.0 

.100 

25.0 
22.9 
1.3 

41.8 
1. 65 

8.0 
7.8 

5.1 
1.4 

13.4 

. 260 

7. 7 
21.6 

6. 6 
11.2 

28.3 

4,709 
1, 667 
3,042 

62 
78 
69 

10.2 
.4 

12.3 

9. 9 
28.4 

.105 

52.9 
.7 
.8 

93.6 

.095 

26.6 
16.6 
1.6 

44.1 
1. 60 

8.3 
7.6 

5.3 
1.5 

13.1 

. 260 

9.4 
21.3 

7.1 
10.2 

33.4 

6, 517 
2,139 
4,378 

75 
98 
89 

9.4 
.9 

11.6 

9. 5 
30.3 

.105 

52.5 
1. 0 
.7 

109.5 

.095 

23.3 
12.3 
1.1 

47.4 
1. 45 

7. 5 
7. 9 

4.6 
1.3 

12.7 

. 260 

10.9 
19.3 

6.6 
10.1 

36.9 

7, 266 
2,320 
4, 947 

76 
108 
108 

9.6 
.5 

10.7 

11.1 
32.4 

.105 

58.2 
1.5 
.6 

129.6 

.095 

25.8 
16.9 

.8 
50.2 
1.45 

8.1 
8.2 

5. 2 
1.5 

12.9 

.260 

11.8 
17.7 

6.2 
9. 9 

40.7 

5,867 
2,069 
3, 798 

73 
105 

78 

10.8 
.6 

10.8 

11.3 
33.9 

.108 

61.2 
1.1 
.4 

150.9 

.098 

25.2 
12.8 
1.4 

48.8 
1.45 

8.9 
8.5 

5.1 
1.7 

12.6 

.260 

11.9 
14.1 

6.4 
11.8 

42.3 

6,880 
2,465 
4,415 

90 
125 
96 

9.9 
.7 

10.6 

11.3 
35.9 

.108 

54.6 
1.4 
.3 

165.4 

.098 

23.9 
14.8 

.9 
50.3 
1. 45 

8.0 
7.9 

4. 5 
1.2 

12.4 

.260 

10.9 
12.1 

5. 9 
11.3 

43.7 

7,087 
2,497 
4, 590 

95 
105 
102 

9.9 
.5 

11.3 

13. 1 
37.3 

.108 

59.9 
1.2 
.7 

177.9 

.098 

25.1 
17.4 
1.2 

49.0 
1. 45 

7.5 
7. 7 

5.1 
1. 4 

12.3 

.260 

10.5 
10.5 

6.3 
13.6 

44.0 

7, 376 
2,564 
4, 812 

107 
112 
109 

PULP, PAPER, AND PAPER PRODUCTS 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
Heceipts ·---------------thous. cords (128 cu. ft.) __ Consumption ______________________________ do ___ _ 
Stocks, end of month _______________________ do ___ _ 

Waste paper: 
Consumption ____________________ thons. sh. tons __ 
Stocks, end of month ___ .. ___________________ do ___ _ 

WOOD PULP 
Production: 

Total, all grades _________________ thous. sh. tons __ 
Dissolving and special alpha _____________ do ___ _ 
Snlfate ___ ----------- _____________________ do ___ _ 
Sulfite._--------- __ ----------------------do_---
Gronnd wood. ____________________________ do ___ _ 
Defibrated or exploded ___________________ do ___ _ 
Soda, semichem., screenings, etc _________ do ___ _ 

Stocks, end of month: 
Tot~!. all mil!s _____________________________ do ___ _ 

Pnlp mills __ -----------------------------do ___ _ Paper ani! board miJis ____________________ do ___ _ 
Non paper mills_ ____ ------ _______________ do ___ _ 

Exports, all grades, totaL ____________________ do ___ _ 
Dissolving and special alpha ________________ do ___ _ 
All other __ ----------------------- __________ do ___ _ 

Imports, all grades, totaL ____________________ do ___ _ 
Dissolving and special alpha ________________ do ___ _ 
All other-------------------------------- ___ do ___ _ 

PAPER AND PAPER PRODUCTS 

All paper and board mills, production: 
Paper and board, tota]_ __________ thous. sh. tons __ 

~~;~~~~i~~~~d======================~~==== Construction paper and board ____________ do ___ _ 

' Revised. • Preliminary. ' Corrected. 

3, 448 
3, 374 
5,483 

753 
550 

2,110 
9.'\ 

1, 216 
215 

274 
100 
209 

£02 
299 
529 
14 

95 
34 
61 

198 
15 

184 

2,872 
1,284 
1,306 

14 
268 

3, 473 
3, 526 
5, 769 

754 
517 

2,206 
100 

1.290 
215 

268 
105 
229 

899 
326 
509 
64 

98 
36 
62 

206 
13 

192 

2, 981 
1, 319 
1,383 

11 
267 

3,516 
3,599 
6,169 

762 
519 

2, 245 
107 

1,3ll 
221 

275 
104 
227 

914 
325 
524 
66 

109 
43 
66 

208 
12 

196 

3,004 
1, 354 
1,386 

12 
253 

I Prices beginning Jan. 1961 not strictly comparable with earlier data. 

3,170 
3,510 
5, 983 

728 
517 

2,177 
97 

1,278 
225 

256 
104 
218 

898 
339 
197 

62 

100 
36 
64 

168 
12 

156 

2, 940 
1,306 
1,360 

11 
264 

3,357 
3,664 
5,424 

778 
536 

2, 298 
ll4 

1,335 
221 

281 
117 
230 

915 
349 
505 
61 

107 
43 
64 

209 
18 

191 

3, 070 
1,340 
1, 427 

11 
291 

3, 465 
3, .160 
5,323 

778 
516 

2, 265 
100 

1,326 
222 

266 
119 
234 

932 
356 
515 

61 

93 
35 
58 

221 
11 

213 

3,094 
1, 325 
1,453 

13 
303 

3, 268 
3,199 
5,389 

684 
531 

1, 990 
80 

1,166 
179 

256 
102 
207 

935 
347 
526 
62 

88 
37 
51 

190 
12 

178 

2,697 
1,166 
1, 245 

8 
277 

3,899 
3,623 
5,655 

825 
501 

2,305 
97 

1,347 
217 

278 
120 
245 

917 
332 
509 
77 

117 
39 
78 

224 
12 

212 

3,177 
1,362 
1,485 

11 
319 

3, 546 
3.436 
5, 772 

790 
479 

2,158 
82 

1, 288 
195 

254 
108 
230 

878 
315 
506 
58 

79 
26 
53 

198 
16 

183 

3,012 
1,293 
1,429 

11 
280 

3, 855 
3, 851 
5, 820 

816 
498 

2, 415 
118 

1,414 
230 

282 
116 
256 

879 
317 
506 

55 

94 
38 
56 

225 
17 

207 

3,290 
1,446 
1,528 

10 
305 

I See note marked"'" on p. S-35. 
iSee similar note on p. S-35. 

9.1 
.8 

11.1 

12.4 
36.2 

.108 

59.5 
1.4 
.6 

174.2 

.098 

25.7 
21.0 
1.0 

46.7 
1. 45 

8.2 
7.8 

5.0 
1. 5 

12.3 

.260 

7.6 
10.9 

6.6 
15.6 

41.9 

4,408 
1, 557 
2,851 

85 
76 
74 

3, 498 
3, 731 
5,521 

770 
509 

2,363 
106 

1,402 
226 

274 
105 
251 

879 
305 
509 

65 

95 
43 
53 

231 
14 

217 

3,127 
1, 355 
1,493 

11 
268 

10.0 
.2 

11.6 

13.6 
32.4 

.113 

63.7 
2.4 

. 7 
152.0 

.103 

30.0 
24.1 
1.3 

44.9 
1. 55 

8. 5 
8.3 

4.9 
1.2 

12.9 

.260 

5.8 
13.0 

7.1 
19.2 

36.4 

3,143 
1,174 
1, 969 

51 
43 
62 

9. 2 
.3 

10.9 

14.5 
26.4 

.113 

68.4 
2.3 
.8 

121.0 

.103 

30.4 
31.0 
1.2 

41.6 
1. 55 

7.6 
8.1 

5.0 
1.3 

13.1 

.260 

4.8 
14.7 

6.5 
22.4 

28.2 

5,119 
1, 771 
3,348 

75 
32 
97 

9.2 
.3 

11.3 

14.7 
25.3 

.113 

61.2 
.6 
.7 

100.0 

.103 

26.5 
22.9 
1.6 

39.5 
1.65 

7.1 
8.1 

4. 7 
.9 

13.4 

.260 

5.1 
16.6 

6.0 
14.6 

27.7 

2, 531 
903 

1,628 

36 
38 
48 

3, 258 '3, 573 '3, 793 
3, 379 3, 677 ' 3, 578 
5, 495 5, 270 ' 5, 522 

710 
562 

2,093 
106 

1, 201 
206 

257 
89 

234 

867 
292 
506 

68 

780 
494 

729 
481 

2, 273 ' 2, 234 
113 102 

1,339 '1,334 
222 212 

274 
99 

226 

836 
280 
491 
64 

275 
93 

218 

837 
284 
488 
66 

•.110 --------

•.100 --------

p 1. 65 --------

•. 260 --------

5, 812 
1, 583 
4,229 

62 
59 
78 

3, 830 
3,834 
5,467 

795 
479 

2, 393 
119 

1,413 
220 

289 
110 
242 

882 
298 
511 

72 

98 
40 
58 

85 
34 
51 

99 -------- --------

210 
12 

198 

2, 843 
1, 305 
1,303 

11 
224 

219 
16 

203 

3,139 
1, 395 
1,476 

12 
257 

47 
52 

238 
18 

220 

'3,013 
r 1,326 
'1,436 

•11 
'245 

3,257 
1,436 
1, 533 

12 
276 



May 1962 SURVEY OF CURRENT BUSINESS S-37 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 1 1961 

Monthly 
average 

1962 

Feb. I Mar. I Apr. 

PULP, PAPER, AND PAPER PRODUCTS-Continued 

PAPER AND PAP.L.. ,>RODUCTS-Con. 

I Paper, exc. building paper, newsprint, and paper-
board (American Paper and Pulp Assoc.): 

Orders, new \1 L _______________ thous. sh. tons __ 926 960 1, 016 962 955 972 873 971 945 1,064 978 948 '1,060 1865 -------- --------Orders, unfilled, end of month \1 +- _______ do .... 682 653 664 678 641 659 650 648 661 691 639 644 '691 1636 -------- --------
Production t-- ---- _____________ ---- __ .. _ .. do .. -- 1,118 1,147 1, 176 1,147 1,159 1,162 1,003 1,172 1,134 1,264 1,180 1, 144 '1.213 181\7 -------- --------
Shipments I' t. _--------------------------do .... 922 940 976 936 951 959 839 959 940 1, 024 974 958 ,. 987 1847 -------- --------

Fine paper: Orders, new ______________ . _______________ do .... 144 153 164 157 158 150 145 !56 148 159 157 149 '169 161 -------- --------
Orders, unfilled, end of month .••••..••.. do .•.. 79 84 90 98 91 86 91 88 74 76 75 69 '86 94 -------- --------
Production __ ----------------------------do .••. 148 158 160 156 159 160 135 160 162 167 166 164 '163 158 -------- --------Shipments. _______________ • __ ----- ______ .do .•• _ 145 152 160 155 15-5 152 135 156 154 158 158 155 '166 152 -------- --------

Printing paper: 
398 409 405 422 370 408 445 Orders, new ------------------------------do .••• 442 396 398 400 416 '440 406 -------- --------

Orders, unfilled, end of month .•......... do •••. 396 3~8 394 394 362 379 360 352 362 376 338 360 355 376 -------- --------
Production _______________________________ do .... 389 397 417 382 404 407 357 404 398 427 401 397 422 381 -------- --------Shipments. _________________ • ________ • __ .do. ___ 391 395 414 381 403 403 358 402 397 426 404 400 422 381 -------- --------
Price, wholesale, book paper," A" grade, English 

finish, white, f.o.b. milL ........ $ Per 100 lb •• 16.85 16.95 16.95 16.95 16.95 16.95 16.95 16.95 16.95 16.95 16.95 16.95 'a 16. 53 16.61 p 16.61 --------
Coarse paper: 

Orders, new_ ------------------thous. sh. tons •• 324 334 345 341 339 345 303 340 335 382 348 320 '366 298 -------- --------Orders, unfilled, end of month •• _________ do .•.• 161 154 138 143 144 153 152 158 170 184 176 161 '189 166 -------- --------
Production ______________________________ .do .••. 333 332 336 339 340 341 296 338 319 368 349 329 •340 318 -------- --------Shipments. _____________________ • _____ ••• do .•• _ 325 330 339 338 334 341 296 335 322 368 347 337 '327 314 -------- --------

Newsprint: 
Canada (incl. Newfoundland): Production _______ • ___ • ______ • _____ • ___ ••• do .• __ 562 561 572 549 592 558 555 585 548 596 594 528 554 515 578 --------

Shipments from mills. -------------------do .••. 563 559 528 559 583 573 553 609 555 590 619 560 498 469 532 --------
Stocks at mills, end of month •••.•••••.•• do .••• 209 225 263 252 261 246 249 225 217 224 199 167 223 268 315 --------

United States: Production _______________________________ do .•.. 170 174 186 163 186 166 2169 188 164 183 178 163 1R5 169 187 --------Shipments from mllls ____________________ do ..•• 169 174 178 176 179 171 2162 182 173 179 185 167 175 170 186 --------Stocks at mills, end ofmonth _____________ do .... 34 40 47 34 41 36 2 43 49 40 44 37 33 43 42 43 --------
Consumption by publlshersd" ____________ do. ___ 461 455 469 479 486 447 413 417 451 512 499 473 434 415 481 --------
Stocks at and in transit to publishers, end of 

monthd" ---------------------thous. sh. tons .. 634 620 611 594 589 594 618 671 664 623 612 584 585 586 587 --------
Imports __________________________________ do ____ 451 4M 463 421 512 484 446 465 449 461 507 456 446 394 -------- --------
Price, rolls, contract, delivered to principal ports 

$per sh. ton .. 134.40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 134.40 •134. 40 --------
Paperboard (National Paperboard Assoc.): 

1, 383 1,304 1,462 1,409 1, 237 Orders, new __ -------------------thous. sh. tons .. 1, 322 1, 454 1, 541 1,470 1.499 1,433 1,338 1, 381 1,401 1, 588 1,432 
Orders, unfilled, end ofmonth •••••••••••.. do .... 427 461 441 421 448 427 472 521 571 522 485 445 473 483 466 468 Production, totaL. ________________________ do. ___ 1,328 1,394 1,444 1,346 1,483 1,450 1,202 1, 523 1,443 1, 540 1,492 1,371 1,354 1,389 1,603 1,432 

Percent of activity __ --------------------------- 89 91 92 91 92 94 78 95 92 98 95 84 91 96 97 94 
Paper products: 

Shipping containers, corrugated and solid fiber, 
9, 707 9, 927 sbipments ________________ mil. sq. ft. surf. area .. 9,044 9,542 9,667 8, 936 8,570 11, 170 10,541 lO, 619 10,052 8,977 9, 523 9,036 11,145 --------Folding paper boxes, shipments, index of physical 

volume .. ____ .----_______ • _______ .1947-49= 100 •. 124.0 124.0 130.8 117.1 127.8 132.6 106.9 135.0 130.0 135.8 128.0 123.1 '118.1 '115. 2 P125. 9 --------

RUBBER AND RUBBER PRODUCTS 

RUBBER 
Natural rubber: 

Consumption _____________________ thous.lg. tons .• 39.92 35.45 34.91 33.21 35.28 
Stocks, end of montb _______________________ do .... 78.48 68.64 72.36 69.02 63.40 
Imports, incl. latex and guayule ____________ do ____ 34.23 32.59 28.74 24.58 29.87 
Price, wholesale, smoked sheets (N.Y.) ... $ per lb .. .385 . 296 .305 .305 .325 

Synthetic rubber: 
Production _______________________ thous. !g. tons .. 119.70 '116. 83 112.58 108.45 '112. 79 
Oonsumption ______________________________ do ____ 89.94 90.51 4 86.01 82.81 90.56 
Stocks, end ofmonth _______________________ do. ___ 232.02 243.71 285.63 '251. 27 248.87 
Exports------------------------------------do .... 28.74 24.75 27.98 23.50 22.94 

Reclaimed rubber: Production ___________ • ____ • __ • ________ • ____ do .. __ 24.40 21.71 21.82 21.32 23.32 Consumption ______________________________ do. ___ 23.04 20.58 20.56 20.74 21.99 
Stocks, end of month _______________________ do .... 32.02 32.11 32.70 31.59 31.66 

TIRES AND TUBES 

Pneumatic casings: 
Production. ___ ---------------------------thous .. 9, 987 9, 728 '9,250 8,882 9,604 

Shipments, totaJ. __________________________ do .... 9, 975 9,859 9,166 10,232 11,192 
Original equipment. __________ • __ • _______ do. ___ 3,350 2,838 2,448 2, 934 3,377 
Replacement equipment _________________ do. ___ 6,482 6,908 6,595 7,202 7, 716 
Export-----------------------------------do .... 143 114 123 96 99 

Stocks, end of month _______________________ do .... 26,558 26,128 29,385 28,033 26,503 
Exports (Bur. of Census) __________________ do .... 117 81 96 85 79 

Inner tubes: 
Production ••••••••••••••.• --- ______________ do. ___ 3,415 3,124 3,359 2,939 3,190 
Shipments.---- ___ -------- _________________ do. ___ 3,399 3,282 3, 588 2,902 2, 795 
Stocks, end of month _______________________ do .... 10,348 9,146 9,014 9,096 9,487 
Exports (Bur. of Census) __________________ do .... 107 66 82 80 77 

' Revised. • Preliminary. 1 Data for indicated items exclude estimates for tissue and 
miscellaneous papers. 2 Includes Alaska and Hawaii beginning July 1961. 3 Based on 
total including stereo and elastomers for the full year. 

4 Data for stereo and other elastomers (except polyurethane rubbers) are included 
as follows: Production, beginning May 1961; consumption, Jan. 1961; stocks, Apr. 1961. 

35.88 30.02 37.80 36.96 40.01 38.13 36.28 40.47 36.18 39.63 -------
67.87 70.22 66.97 63.81 62.38 63.07 67.98 69.74 69.59 69.52 -------
34.84 34.24 32.59 29.29 40.65 36.71 39.07 41.46 32.78 -------- -------
. 300 .291 . 300 .305 . 295 .274 .278 .280 .282 .286 .289 

107.49 111.03 114.94 116.60 133.79 129.62 138.42 127.93 127.17 138.52 ··------
92.71 78.36 97.40 93.64 105.03 99.48 96.21 107.07 95.85 103.89 -------243.17 253.44 239.84 240.87 242.94 244.89 254.31 247.99 255.02 261.34 -------
20.13 21.92 27.87 22.90 24.72 24.42 27.92 22.05 24.43 -------- --------

25.12 19.11 22.50 20.59 28.44 19.47 21.62 25.14 22.30 24.38 -------
21.98 17.30 20.59 20.30 22.21 20.79 19.86 23.21 21.01 22.64 
32.60 33.27 33.04 31.83 31.69 30.03 30.35 30.54 30.27 30.89 

9,919 8,881 10,345 9,893 11,150 10,329 10,483 11,501 10,369 11,278 -------
11,709 9,598 10,269 9, 988 11,109 9, 739 9,176 10,977 9,036 10,915 -------
3,123 2,023 1, 928 2,620 3,429 3, 841 3,689 3, 534 3,227 3, 657 -------
8,473 7,490 8, 215 7,239 7,518 5, 789 5,349 7,333 5,680 7,149 -------

113 84 126 130 162 109 139 110 129 109 -------
24,800 24,098 24, 127 24,096 24,195 24,916 26,367 26,800 28,109 28,523 -------

76 83 79 91 85 66 76 73 64 -------- -------

2,838 2, 733 3, 211 3,081 3, 560 3,232 3,002 3,691 3,605 4,009 -------
3,323 3,046 3,192 2,856 3,435 2,903 2,888 5,367 3,679 3,582 -------
8,948 8,641 8, 700 8,890 9,096 9,458 9. 784 8,062 8,131 8, 714 --------

58 58 58 64 76 54 61 81 50 -------- -------

• Beginning Jan. 1962, on revised basis (cash discount deducted); not comparable with 
earlier data. Jan. 1962 price on old basis, $16.95. 

tMinor revisions for Jan.-Dec. 1960 will be shown later. 
\1 Data exclude estimates for "tissue paper." 
d" As reported by publishers accounting for about 75 percent of total newsprint consump

tion in 1961. Alaska and Hawaii are represented beginning Jan. 1961. 
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Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

PORTLAND CEMENT 

Production, finished cemenL ...•...•... thous. bbL. 
Percent of capacitY-------------------------------

Shipments, finished cement ____________ thous. bbL. 
Stocks, end of month: 

Finished.----------------------------------do .... 
Clinker. ___ . __ . ____ • __ ------. ___ . ___ .. __ --. do.---

CLAY CONSTRUCTION PRODUCTS 

Shipments: 
Brick, unglazed (common and face) 

mil. standard brick .. 
Structural tile. except facing _____ thous. sh. tons .. 
Sewe.r pipe and fittings, vitrified ........... do ... . 
Facing tile (hollow), glazed and unglazed 

mil. brick equivalent .. 
Floor and wall tile and accessories, glazed and un-

glazed ______________________________ mil. sq. ft .. 

1960 1 1961 1961 1962 

Monthly 
Mar. I Apr. I May I June I July I Aug. I Sept., Oct. I I Dec. I Feb. I Mar average Nov. Jan. 

STONE, CLAY, AND GLASS PRODUCTS 

26,588 26,950 21,851 26,463 31, 102 31,594 32,511 33,262 31,474 32,348 27,625 23,393 17,051 15,309 
n M W M M AA AA W ~ ~ n ~ M ~ 

26,244 '26,889 22,148 24,752 '31,312 34,031) 31,980 37,376 33,468 35,681 25,692 '17,485 13,669 14,477 

35,512 35,879 38,237 39,999 39,789 37,346 37,889 33,768 31,785 28,437 30,382 36, 343 39, 792 40,624 
25, 532 24,984 32,250 32,380 30,999 28,960 26, 189 21,958 18, 704 16,204 16,913 19,531 24,758 28,956 

541.8 '533. 6 
40.7 36.4 

154.5 ' 144. 7 

33.9 35.5 

19.4 18.9 

483.2 
37.4 

128.0 

34.8 

19.1 

535.6 
40.6 

147.6 

33.3 

18.0 

625.3 
40.7 

165.9 

640.4 
38.3 

178.7 

606.5 
37.2 

161.2 

665.4 
39.9 

180.7 

594.2 
36.4 

165.6 

646.8 
41.1 

174.4 

551.8 
37.1 

132.8 

389. 7 '319. 0 
29.1 '28. 4 
96.1 '81.6 

358.8 
27.8 
88.1 

I Apr. 

Price index, brick (common), f.o.b. plant or N.Y. 
dock .. __ ---------------------------1957-59= 100 •. 103.5 103.8 103.6 103.6 

39.1 

20.0 

103.6 

39.8 

21.0 

103.5 

37.4 

18.1 

103.5 

40.4 

22.6 

103.6 

35.9 

20.6 

103.9 

39.4 

20.8 

104.2 

37.7 

20.0 

104.1 

29.2 '26. 5 

16.5 '17.8 

104.1 104.2 

23.2 

17.7 

104.9 105. 1 --------

GLASS AND GLASS PRODUCTS 

Flat glass, mfrs.' shipments (qtrly. total and qtrly. 
average) ______________________________ thous. $ .. a70,482 65,120 59,906 

Sheet (window) glass, shipments ___________ do .... a26,619 27, 743 22,333 
Plate and other flat glass, shipments ........ do.... 43,863 37,377 37,573 

Glass containers: 

60,996 
26,204 
34,792 

67,709 
30,631 
37,078 

71,869 
31,803 
40,066 

Production ... ---------------------- thous. gross.. 13,358 13,959 15,171 13,538 14,127 15,243 14, 644 16, 521 13,815 14,808 12,859 11,972 13,482 13, 103 14,480 

Shipments, domestic, totaL----------------do.... 12,890 13,659 17,472 10,951 13,547 15,684 13,018 17, 939 13,636 13, 927 12,904 12, 178 12, 623 11,905 13,975 
General-use food: 

Narrow-neck food ______________________ do.... 1, 469 1, 492 2, 161 1, 128 1, 186 1, 402 1, 311 2, 515 2, 341 1, 421 1, 190 1, 016 1, 163 1, 173 1, 396 
Wide-mouth food (Incl. packers' tumblers, 

jelly glasses, and fruit jars) ____ tho us. gross.. 3, 698 3, 919 4, 809 2, 687 3, 423 4, 051 3, 889 5, 456 4, 154 4, 287 3, 928 3, 657 3, 859 3, 559 3, 886 

Beverage ... ------------------------------do ..•• 
Beer bottles •. ----------------------------do ..•. 
Liquor and wine.------------------------do .. .. 
Medicinal and toilet _____________________ do ... . 
Chemical, household and lndustr!aL .•••. do .. .. 
Dairy products ..... ----------------------do ... . 

958 
1,376 
1,243 

2,901 
1,095 

151 

1,006 
1,803 
1,287 

2,992 
1,016 

142 

1,068 
2,338 
1,422 

4,039 
1,434 

201 

950 
1,586 
1,151 

2,385 
972 
92 

1,310 
2,309 
1,243 

2, 994 
985 
97 

1, 756 
3,189 
1,360 

2, 761 
1,047 

118 

1, 269 
1, 979 
1,045 

2, 483 
928 
114 

1,048 
2,113 
1, 456 

3, 941 
1,220 

190 

749 
1,515 
1,2.57 

2,564 
893 
1~ 

776 
1,464 
1, 655 

3,148 
1,026 

150 

814 
1,380 
1,397 

3,122 
929 
144 

1,131 
1, 512 
1,173 

2,803 
737 
149 

745 
1,492 
1,164 

3,219 
842 
139 

859 
1,354 
1,122 

2,964 
764 
110 

1,169 
1,939 
1,377 

3,277 
811 
120 

Stocks, end of month _______________________ do.... 20, 705 21,463 19,410 21,777 22,273 21,657 28,070 21,529 21,225 21, 871 21, 526 20,976 21,789 22, 779 23,066 

GYPSUM AND PRODUCTS 

Crude gypsum, qtrly. avg. or total: 
Imports __________________________ thous .. sh. tons.. 1, 326 
Production..._. ----------------------------do.... •2, 456 

Calcined, production, qtrly. avg. or totaL •.. do ___ _ 

Gypsum products sold or used, qtrly. avg. or total: 
Uncalcined uses __________________ thous. sh. tons .. 
Industrial uses .... ---------------. _________ do ___ _ 
Building uses: 

Plasters: 
Base-coat.-----_. __ . ___ -------------••• do •••. 
All other (incl. Keene's cement) ______ .. do .... 

2,148 

a 925 
71 

299 
299 

1,242 
2,378 

2,062 

992 
65 

250 
263 

850 
2,003 

1, 732 

743 
65 

203 
222 

1,455 
2,499 

2,178 

997 
64 

276 
277 

~:iliioard-_-..-..-..-..-..-..:::::::::::::::::=.~~~~lo!~:: 1, m: ~ . 1, lli: ~ 1, ~&: ~ :::::::: :::::::: 1, ~~~: ~ 
All other§ ________________________________ do.... 59.4 56.4 43.4 -------- -------- 64. 2 

-------- -------- j 

1,422 
2,605 

2,282 

1,179 
65 

281 
303 

1, 240 
2,404 

2, 055 

1,049 
65 

240 
250 

466. 9 -------- -------- 380.6 
1,6.51.4 -------- -------- 1, 528. 5 

63. 8 -------- -------- 54. 0 

TEXTILE PRODUCTS 

APPAREL 

Hosiery, shipments ______________ thous. doz. pairs •• 
Men's apparel, cuttings: ,.ci' 

12,600 '14, 008 ''14,857 '11,811 '12, 773 '14,837 '12, 297 '17, 441 '14,628 '16, 114 '15, 618 '12,267 

Tailored garments: 
1, 786 1,620 11,550 936 1, 788 11,585 11,835 1,696 Suits __________ ------------------ .thous. units •• 1, 594 11,795 1,580 1, 744 

Overcoats and topcoats .. ----------------do. ___ 435 375 1225 344 504 1545 456 676 1470 360 1345 244 

Coats (separate), dress and sport ......... do ____ 841 958 I 950 940 1,040 1965 544 964 1820 1,076 11,160 1,112 
Trousers (separate), dress and sport ...... do ..•• 8,262 7,465 17,780 7,312 8,096 18,135 6,368 8,960 I 7,615 7,936 I 7,445 7,016 

Shirts (woven fabrics), dress and sport. thous. doz. 1,942 1,872 11,970 1,592 1, 768 11,975 1,432 2,012 11,935 2,020 I 2,285 1, 984 
Work clothing: 

Dungarees and waistband overalls .... ____ do ____ 231 2M 1280 264 308 1280 236 340 1320 320 1310 264 
Shirts--------------------------------------do •••• 304 301 1350 304 296 1285 236 324 1330 320 1350 288 

Women's, misses', juniors' outerwear, cuttings:ci' 
1,077 1,986 2,081 2,835 2,155 2,467 1,658 Coats __________ •• _ -----------------thous. units •• 1,952 1,9~ 2,137 696 2,576 

Dresses __________________ .. _ ---------------do ____ 20,888' 21,540 28,968 26,512 24,792 21,867 17,188 21,759 17,642 21,448 20,922 16,M8 
Suits----------------------------------------do .... 809 820 1,068 499 397 843 1,004 1,035 582 660 768 682 

Waists, blouses, and shlrts .. _________ thous. doz •• 1,288 1,340 1,669 1,565 1,368 1,388 1,161 1,335 1,215 1,413 1,321 1, 003 

14,678 13,958 14,952 

11,880 1,688 --------1200 212 --------
11,335 1,116 --------
I 8,160 8,596 --------
I 2,155 2,136 ---~----

1305 296 --------
1295 324 --------

1,877 2,271 --------
19,958 21,281 --------
1,097 1,119 --------
1,298 1,454 --------

.................... 

--------------
---------------------
--------------

-------
-------
-------·Sklrts ______________________________________ do ..•• 712 708 889 753 760 855 738 854 612 712 654 412 581 697 ------ ---·---

' Revised. 1 Data cover a 5-week period. 
'Revisions for Jan. and Feb.19ti1, respectively (thous. doz. pairs): 12,376; 13,074. aRe

visions for 1960 are shown in the Apr. 1962: SURVEY, 

§Comprises sheathing, formboard, and laminated board.. 
,Data for Mar., June, Sept. and Nov. 1961 and Jan. 1962 cover 5 weeks; other months, 4 

weeks. 
ci'Revisions for Jan. 1959-Aug. 1960 are available upon request. 
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1960 1 1961 1961 1962 
Unless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 Monthly 
Mar. I Apr. I May I June I July I Aug. l Sept. I Oct. I Nov. I Dec. I Feb. I Mar. I Apr. edition of BUSINESS STATISTICS average Jan. 

TEXTILE PRODljCTS-Continued 

COTTON 

Cotton (exclusive oflinters): 
Production: 

Ginnings§ ________________ thous. running bales .. 114,265 •114,325 
Crop estimate, equivalent 500-lb. bales 

thous. bales .• 114,272 •114, 318 

ConsumptionU .......... ------------------do.... 725 
Stock$ in the United States, end of mo., 

totalt ..... _____________________________ do.... 14, 447 
Domestic cotton, total ................... do .... •14, 376 

On farms and in transit. ............... do .... '3, 698 
Public storage and compresses ......... do.... 9,159 
Consuming establishments ............. do.... 1, 520 

Foreign cotton, totaL .................... do.... 70 

Exports ____________ ......................... do.... 628 
Importst .. _____ ... ___ ----------------------do.... 12 
Prices (farm), American upland ..... cents per lb.. 30. 1 
Prices, middling 1", avg. 14 markets ....... do.... 31.4 

Cotton linters: 
Consumption,+. .. ____ --------------thous. bales .. 
Production ...... _._ ..•.•...• _____ .......... do ... . 
Stocks, end of mot-------------------------do ... . 

113 
134 
543 

711 

•13, 411 
•13, 337 
'3, 789 

7, 737 
1,811 

74 

533 
14 

31.0 
32.2 

109 
130 
544 

'795 

•11,166 
•11,109 

•903 
8,252 
1, 954 

57 

841 
3 

28.9 
31.1 

'116 
138 
687 

646 

•9,954 
'9, 903 

'611 
7, 256 
2,036 

52 

585 
14 

30.6 
31.4 

106 
114 
668 

667 

'8, 913 
I' 8,863 

•470 
6, 347 
2,046 

50 

387 
6 

30.7 
31.8 

107 
84 

602 

• 822 

'7,855 
r 7,810 

'423 
5,434 
1, 953 

45 

248 
9 

30.9 
32.2 

'131 
50 

514 

228 

537 

7,171 
7,130 

490 
4, 754 
1,886 

41 

304 
1 

31.4 
32.6 

76 
311 

468 

686 2, 683 8, 676 11,698 '12, 622 '14, 006 -------- -------- --------

690 

19,920 
19,825 
13,821 

4,216 
1, 788 

95 

644 
98 

32.6 
33.1 

'847 

18,805 
18,701 
12,231 
4,870 
1,600 

105 

322 
24 

32.8 
33.4 

104 4 124 
43 105 

385 357 

716 

18,003 
17,894 
7, 865 
8,489 
1, 540 

109 

301 
7 

33.9 
33.6 

111 
222 
429 

4875 

16,634 
16,534 
4,192 

10,671 
1,671 

100 

402 
2 

33.1 
33.6 

130 
231 
519 

664 

15,447 
15,354 
1, 932 

11,664 
1, 758 

93 

537 
3 

31.8 
33.6 

• 868 

14,042 
13,958 

948 
11,079 

1, 931 
84 

382 
5 

30.4 
33.6 

109 4129 
187 194 
559 623 

717 

13,313 
13,232 

759 
10,407 
2,06!\ 

81 

730 

11,92.9 
11,854 

333 
9,385 
2,136 

75 

396 -------- --------

29. f ""29:4· ""3i:ii 
33. 7 33. 8 33. 8 

105 
174 
660 

111 
156 
691 

COTTON MANUFACTURES 

Spindle activity (cotton system spindles) :n 
Active spindles, last working day, totaL.thous.. 19,268 19,033 19,058 19,008 19,000 18,966 18,992 19,065 19,102 19.089 19,017 19,009 18,971 18,990 18,978 

ConsuminglOOpercentcotton ........... do .... 17,589 17,327 17,430 17,360 17,346 17,297 17,279 17,270 17,344 17,313 17,205 17,181 17,120 17,127 17,105 

Spindle hours operated, all fibers, totaL .... miL 10,039 9, 804 • 11, 196 
452 448 

9,096 
455 

8,330 

9, 312 •11, 259 7, 530 
376 

6, 798 

9, 550 4 11 ,579 9, 685 •11, 872 8,875 '11,661 9, 574 
479 

8,615 

9, 597 
480 

8,622 
Average per working day .............. do.... 464 466 450 478 463 484 475 444 466 

Consuming 100 percent cotton ............ do.... 9,190 8, 923 • 10, 253 8, 514 '10, 263 8, 658 4 10,525 8, 782 110, 753 8, 019 '10, 513 

Cotton yarn, natural stock, on cones or tubes: 
Prices, f.o.b. mill: 

20/2, carded, weaving.------------· ... $ per lb.. . 665 
36/2, combed, knitting .................. .do.... . 938 

Cotton cloth: 
Cotton broad woven goods over 12" in width: 

Production, Qtrly. avg. or totaL .. mil. lin. yd .. 
Orders, unfilled, end of mo., as compared with 

avg. weekly production ..... No. weeks' prod .. 
Inventories, end of mo., as compared with avg. 

weekly production ......... No. weeks' prod .. 

2,341 

13.6 

4.5 

. 647 

.926 

2,289 

11.8 

5. 5 

.634 

. 911 

2,253 

11.9 

5.8 

.641 

. 911 
.641 
. 914 

11.6 11.6 

5. 7 5.6 

.641 

. 916 

2,310 

11.4 

5. 7 

.641 

.924 
. 641 
.929 

15.2 12.3 

7.0 5. 2 

.660 

.934 

2,200 

12.2 

5.0 

.665 

. 941 
.665 
.953 

11.5 11.2 

4.8 4.8 

. 665 '· 670 

. 958 . 958 

2,393 

11.9 

5.0 

10.8 

5.0 

.670 •. 670 

. 958 •. 955 

12.3 

4.9 

11.9 

4.8 

Exportst ........................ thous. sq. yd.. 36, 584 39, 117 43, 913 38, 461 34,323 39,971 26,837 43,967 40,833 40,518 39,726 39,648 -------- .. __ _ 
Importst----------------------------------do.... 37,908 21,208 20,868 16,477 20,764 14,338 16,934 22,219 17,026 21,280 23,366 34,281 48,690 '4(i4ii' :::::::: .. : .. ::. 
Mill marglnst .................... cents per lb ... 
Priees, wholesale: 

Denim, white bacik, 10 oz./sq. yd. 
cents per yd .. . 

Print cloth, 39.inch, 68 x 72 ............. do .... . 
Sheeting, class B, 40-inch, 48 x 44-48 .... do ... . 

MANMADE FIBERS AND MANUFACTURES 

Fiber production, qtrly. avg. or totaL ..... mil. lb .. 
Filament yarn .(rayon and acetate). _______ do ... . 
Staple, incl. tow (rayon) ................... do .. .. 
Noncellulosic (nylon, acrylic, protein, etc.) .do .. .. 
Textile glass fiber (exc. blown glass wool and 

pack) •. ---·----------------------- ..... mil. lb .• 

Exports: 
Yarns and monofilaments;t ............ tbous. lb .• 
StaiYle, .tow, and tops ...................... do .... .. 

Imports: . 
Yarns and monofilamentst ................. do ... . 
Staple, tow, and topst ..................... do .... . 

Stocks, producers', end of mo.: 
Filament yarn (rayon and acetate) ...... mil. lb .. 
Staple, incl. tow (rayon) ___________________ do .... 

Prices, rayon (viscose): 
Yarn, filament, 150 denier .............. $ per lb .. 
Staple, 1.5 denier. --------------------------do .... 

Manmade fiber broad woven fabrics: 
Production, qtrly . .avg. or totaU 11 .. mil. lin. yd .• 

Rayon and acetate (t'xcl. tire fabric) ..... do ... . 
Nylon and chiefly nylon mixtures ........ do ... . 
Polyester and chiefly polyester blends* .• do ... . 

29.89 

38.2 
17.4 
17.2 

455.7 
163.u 
78.5 

169.3 

44.3 

6,607 
3,620 

399 
5,128 

63.4 
56.1 

.82 

.29 

594.2 
358.6 
78.5 

106.2 

Exports, piece goods ............... thous. sq. yd.. 12,871 

SILK 

24.49 

38.3 
15.1 
l!J.3 

482.9 
160..4 
100."2 
185.6 

36.7 

7,018 
3,334 

541 
3,190 

56.4 
53.5 

.82 

.26 

594.2 
364.8 
64.1 

111.3 

24.32 

38.3. 
15.0 
16.0 

440.4 
148 .. 2 
90.:0 

170.:5 

31.7 

6,461 
4,036 

490 
2,872 

57.8 
61.3 

.82 

.27 

571.7 
341.6 
65.6 

117.2 

11, 557 13, 410 

24. 00 ' 23. 68 

38.3 38.3 
15.0 15.0 
15.9 15.9 

8,046 
3,370 

527 
2,277 

58.4 
61.3 

.82 

.27 

11,334 

6,444 
3, 261 

504 
1,870 

59.9 
57.0 

.82 

.26 

11,188 

Imports, raw ............................ thous. lb.. 573 557 522 449 566 
Price, raw, AA, 20-22denier .............. $perlb.. 4.60 5.20 5.12 5.09 5.20 
Production, fabric, qtrly. avg. or total 

thous. lin. yd.. 6, 791 5, 891 5, 781 -------- --------

'Revised. • Preliminary. 1 Total crop for year. 2 Ginnings to Dec. 13. 3 Ginnings 
to Jan. 15. 4 Data cover a ii-week period. • Data are for month sbown. 

§Total ginnings to end of month indicated, except as noted. 
'I Data for Mar., June, Sept. and Nov. 1961 and Jan. 1962 cover 5--week periods; other 

months, 4 weeks. 

23.51 

38.3 
15.0 
15.9 

467.7 
154.6 
92.5 

188.7 

31.9 

4,427 
5, 216 

519 
2,629 

60.8 
56.3 

.82 

.26 

575.5 
354.9 
63.5 

102.4 

10,046 

540 
5.18 

5,309 

23.43 

38.3 
15.0 
15.9 

7,059 
4,216 

599 
2,045 

63.1 
58.6 

.82 

.26 

23.94 

38.3 
15.3 
16.3 

5,412 
4,035 

541 
2,695 

59.1 
55.3 

.82 

.26 

24.62 

38.3 
15.3 
16.5 

495.0 
160.7 
103.1 
188.8 

42.4 

6,076 
3,250 

777 
2,591 

52.3 
51.2 

.82 

.26 

591.9 
371.1 
61.6 

102.2 

9, 532 10,758 11,614 

419 
5.21 

759 
5.44 

524 
5.38 

5,736 

24.97 

38.3 
15.3 
16.8 

7,405 
4,552 

663 
4,886 

48.6 
43.4 

.82 

.26 

24.99 

38.3 
15.3 
16.8 

8,230 
4,274 

757 
5,606 

45.9 
40.3 

.82 

. 27 

13, 207 12, 297 

541 
5.25 

715 
5.24 

24.96 

38.3 
15.3 
16.8 

24.85 

38.3 
15.3 

'17.0 

24.94 

38.3 
15.1 
17.0 

2'5. 09 

•39.6 
•15. 5 
•17.0 

25.38 

~~: ~ --.-64~1- --,-w~ii- --.-ns:o· =:::=::: 
115.() 6 42. 1 '39. s ; 41. 1 --------
194.5 -------- -------- -------- --------

40.8 

10,574 
3,734 

400 
4,414 

47.8 
41.4 

.82 
.26 

637.7 
391.7 
65.9 

123.5 

8,506 
3,329 

!)77 
4,910 

47.4 
42.8 

.82 

. 27 

7,453 
4,633 

665 
7, 715 

48.0 
45.4 

.82 

.27 

13, 063 10, 475 11, 096 

802 
5.08 

6, 738 

389 
5.08 

51.4 
49.5 

•. 82 
•. 27 

tScattered revisions for 1959-60 are available upon request. 
fRevised series. See note in the Sept. 1961 SURVEY; data for Aug. 1957-June 1960 r.re 

available upon request. 
11 Includes data not shown separately. *New series (Bureau of Census); data for 

1954--60 are available upon request. 



S-40 SURVEY OF CURRENT BUSINESS May 1962 

Unless otherwise stated, statistics through 1960 I 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1960 I 1961 I 1961 

I Oct. I Nov. I Dec. I Jan. I 
1962 

Monthly I I I I I I average Mar. Apr. May June July Aug. Sept. Feb. I Mar. I Apr. 

TEXTILE PRODUCTS- Continued 

WOOL 

Wool consumption, mill (clean basis):U 
Apparel claBs ............ ______________ thous. lb .. 
Carpet class ...... -- ... _____________ .. ----- .do ... . 

Wool imports, clean content_ ________________ do ... . 
Apparel class, clean content_ _______________ do ... . 

Wool prices, raw, clean basis, Boston: 
Good French combing and staple: 

Graded territory, fine _________________ $ per lb •. 
Graded fleece,% blood ___________________ do ___ _ 

Australian, 64s, 70s, good topmaking _______ do ___ _ 

WOOL MANUFACTURES 

Knitting yarn. worsted. 2/20s-50s/56s Bradford 
system, wholesale price _____________ 1957-59=100 __ 

Woolen and worsted woven goods, exc. felts: 
Production, qtrly. avg. or totaL ... thous. lin. yd_ 

Apparel fabrics, totaL ___________________ do __ __ 
Women's and children's ________________ do ___ _ 

Prices. wholesale, suitin~. f.o.b. mill: 
Flannel, men's and boy's _________ 1957-59=100 .. 
Gabardine, women's and children's. _____ do ___ _ 

20,356 21,907 I 22, 598 20, 144 22, 799 I 27, 206 19, 107 22,430 
13, 555 12,254 I 11,954 10, 198 10, 641 I 12, 925 9, 294 13, 146 
19, 597 21,079 24,430 22, 706 20, 851 20, 490 24, 648 19, 442 
8, 202 10, 011 11, 904 12, 078 10, 238 10, 134 12, 223 8, 357 

1.165 
1. 070 
1.166 

1.184 
1. 032 
1.110 

100.6 96.7 

71,614 71,140 
70, 189 69, 655 
40, 668 42, 615 

96.7 93.8 
96.8 95.2 

1.125 
. 975 

1. 075 

93.0 

62,888 
61,758 
35,821 

93.8 
95.2 

1.150 
. 992 

1.100 

1. 210 
1. 020 
1.125 

94.2 99.2 

93.8 93.0 
95.2 95.2 

1. 200 
1. 022 
1.125 

99.2 

78,479 
77,232 
46,270 

93.0 
95.2 

1. 201 
1.010 
1.125 

1. 228 
1. 052 
1.125 

99.2 99.2 

93.0 93.0 
95.2 95.2 

125, 723 21, 709 1 26, 491 
115,029 13,876 114, 629 
20,492 25,039 17,219 
8, 962 9, 690 9, 564 

1. 230 
1.075 
1.125 

98.0 

74,311 
72,830 
47,548 

94.6 
95.2 

1. 208 
1.075 
1.125 

1.200 
1. 075 
1.125 

96.7 96.7 

94.6 94.6 
95.2 95.2 

19,902 125,609 22, 740 
11,811 114,085 11,387 
17, 114 23,982 22,747 
10, 159 16, 299 15, 409 

1.200 
1. 075 
1.125 

95.5 

68,884 
66,800 
40,820 

94.6 
95.2 

1.200 
1. 075 
1.125 

96.7 

94.6 
95.2 

1. 200 
1.075 
1.125 

99.2 

94.6 
95.2 

TRANSPORTATION EQUIPMENT 

AEROSPACE VEHICLESLl. 

Orders, new (net), qtrly. avg. or totaL _____ mil. $ __ -------- '3, 357 '2. 824 
U.S. Government_ _______________________ do ____ -------- '2, 619 '2, 249 

Prime contract. ____________________________ do ____ -------- '3, 035 '2, 531 
Sales (net), receipts or billings, qtrly. avg. or total 

mil. $ __ -------- '3, 738 '3, 588 
U.S. Government. -------------------------do ____ -------- '2, 888 '2, 754 

'3, 353 
'2,455 
'3,098 

'3, 875 
'2. 913 

Backlog of orders, end of year or qtr. 11------do ____ '15, 462 
U.S. Government ________________________ do ____ 12, O!i6 

Aircraft (complete) and parts ______________ do____ 6,089 
Engines (aircraft) and parts ________________ do____ 1, 566 

13,950 '14, 693 -------- -------- '14, 192 
11,045 '11, 582 -------- -------- '11, 126 

5, 669 5, 736 -------- -------- 5, 649 
1, 545 '1, 497 -------- -------- 1, 446 

Missiles, space vehicle systems, engines, pro~ 
pulsion units, and parts _________________ mil. $__ 4, 690 

Other related operations (conversions, modifica-
tions), products, services ________ . _______ mil. $.. 2, 049 

Aircraft (civilian): Shipments E!) _____________ do ___ _ 
Airframe weight Ell.thous. lb .. 
Exports __________________ mil. $ __ 

MOTOR VEHICLES 

Factory sales, totaL _________________________ thous .. 
Domestic ________ ------------------------do ___ _ 

Passenger cars, totaL ______________________ do ___ _ 
Domestic. ______ ---------------------- ___ do ___ _ 

Trucks and buses, totaL ___________________ do ___ _ 
Domestic _________________________________ do ___ _ 

103.4 
2,347 
44.8 

655.8 
625.7 
556.2 
544.2 
99.5 
81.5 

3, 844 

1, 788 

82.1 
1,824 

27.6 

556.4 
527.3 
461.9 
450.2 
94.5 
77.1 

4,528 

'1, 935 

83.4 
1, 987 
32.6 

526.1 
490.3 
425.9 
410.5 
100.2 

79.8 

100.2 
2,201 

38.6 

547.7 
520.8 
453.4 
442.7 

94.3 
78.0 

114.7 
2,451 
34.3 

641.6 
615.0 
539.9 
529.4 
101.8 
85.6 

'4,269 

1,857 

97.5 
2,160 
61.6 

681.8 
644.1 
567.6 
557.1 
114.2 
87.1 

67.7 
1, 510 

9.8 

498.0 
473.2 
407.3 
400.0 
90.7 
73.2 

60.4 
1, 317 
31.5 

243.5 
224.2 
172.8 
168.4 

70.7 
55.7 

Exports, totalt----------------------------nnmber__ 27,890 
Passenger cars (new and used) _____________ do ____ 10,570 
Trucks and buses __________________________ do____ 17, 320 

22, 444 27' 306 23, 169 23, 791 
9, 489 13, 460 9, 589 9, 443 

12, 955 13, 846 13, 580 14, 348 

24, 223 28, 581 20, 900 
7, 962 8, 235 3, 577 

16,261 20,346 17,323 

Imports (cars, trucks, buses), totalci't--------do ___ _ 
Passenger cars (new and used)ci" ___________ do ___ _ 

Production, truck trailers: 
Complete trailers, totaL -------------------do ___ _ 

Vans ___________ ._._. ___________ ----- ____ .do. __ _ 
Chassis, van bodies, for sale separately _____ do ___ _ 

Reg!stratlons:0 New passenger cars _______________________ thous __ 
Foreign cars ... __________________________ do ___ _ 

New commercial cars_ ---------------------do ___ _ 

RAILROAD EQUIPMENT 

Freight cars (ARC!): Shipments ______________________________ number __ 
Equipment manufacturers, totaL ________ do ___ _ 
Railroad shops, domestic ________________ do ___ _ 

New orders _________________________________ do ___ _ 
Equipment manufacturers, total _________ do ___ _ 
Railroad shops, domestic ________________ _cto ___ _ 

41,287 
39,278 

4,875 
2, 916 

545 

548.1 
41.6 
78.6 

4, 776 
3,124 
1,652 

2, 963 
1,872 
1,091 

Unfilled orders, end of mo __________________ do____ 31, 977 
Equipment manufacturers, totaL ________ do____ 14,758 
Railroad shops, domestic _________________ do ____ 17,219 

24,860 
24,076 

4,270 
2, 648 

462 

487.9 
31.6 
76.6 

2,655 
1,572 
1,083 

2, 569 
1,602 

967 

24,268 
23,173 

4,175 
2, 460 

603 

480.1 
34.1 
72.5 

3,895 
2,202 
1,693 

1, 768 
1, 762 

6 

13, 462 15, 807 
4,616 4, 284 
8, 846 11, 523 

22,425 
21,684 

3,838 
2,102 

582 

496.1 
33.2 
74.3 

2,933 
1,156 
1, 777 

2, 040 
824 

1, 216 

13,664 
3,902 
9, 762 

26,297 
25,336 

4,210 
2,304 

533 

544.0 
34.9 
85.2 

3,360 
1, 588 
1, 772 

3,698 
2, 077 
1, 621 

13,970 
4,344 
9,626 

23, 892 20, 985 
23, 472 20, 313 

4, 679 3, 757 
2, 753 2, 259 

526 515 

572.0 
37.0 
81.0 

3,142 
2,085 
1, 057 

1, 217 
1,082 

135 

11,830 
3,341 
8, 489 

500.5 
33.8 
88.9 

1, 234 
764 
470 

2,587 
2,429 

158 

10,785 
5, 008 
5, 777 

19,787 
19,673 

4, 858 
3,018 

406 

470.6 
35.1 
82.0 

2,403 
1,676 

727 

1,454 
1,389 

65 

9,831 
4, 716 
5,115 

3, 525 
2, 708 
3,115 

3,635 
2, 860 

14,080 
10, 985 

5, 766 
1,414 

4,074 

1, 752 

61.5 
1,340 
25.4 

451.4 
426.6 
367.4 
359.8 
84.1 
66.8 

17,416 
5, 910 

11,506 

22,521 
22,127 

4,360 
2, 782 

245 

370.5 
33.3 
74.6 

2,811 
2,125 

686 

3,143 
1, 280 
1,863 

10,210 
3,918 
6,292 

79.9 
1, 781 
11.4 

638.3 
608.3 
545.1 
529.4 
93.1 
78.9 

72.5 
1, 457 

17.9 

754.6 
722.3 
646.9 
627.7 
107.7 
94.6 

3, 726 
3,064 
3,396 

3,856 
3,004 

13,950 
11,045 

5, 669 
1, 545 

3,844 

1, 783 

83.6 
1, 770 
19.2 

759.5 
720.5 
646.7 
631.1 
112.8 
89.4 

87.8 
1, 726 
26.4 

711.0 
684.2 
610.9 
595.9 
100.1 

88.3 

109. 1 
2,045 
60.1 

628.6 
603.7 
533.6 
518.5 
95.0 
85.2 

19, 682 22, 631 
9, 200 12, 658 

10, 482 9, 973 

21, 497 20, 117 
13, 234 11, 799 
8, 263 8, 318 

17,580 
10, 221 

7,359 

28, 854 26, 488 . 33, 305 
28, 344 26, 005 . 32,395 

5,323 
3, 653 

272 

549.6 
32.5 
82.9 

1, 908 
1,205 

703 

2,086 
944 

1, 142 

10,373 
3,642 
6, 731 

5,143 
3, 524 

332 

557.9 
28.9 
81.6 

2,513 
1. 726 

787 

4,109 
3,479 

630 

4, 748 
3,370 

233 

525.7 
24.2 
79.0 

1, 940 
1,066 

874 

5, 735 
2, 818 
2, 917 

11, 984 15, 761 
5, 405 7,134 
6, 579 8, 627 

32, 305 37, 695 
31, 887 36, 527 

5,484 5,295 
3, 845 3, 577 

738 .719 

491.7 
25.7 
76.7 

2,128 
1,250 

878 

475.4 
25.0 
70.9 

2,690 
1, 772 

918 

5, 336 ' 1, 467 
2, 729 ' 1, 128 
2, 607 339 

19,011 
8, 611 

10,400 

17,737 
7,970 
9, 767 

23,523 --------
11,159 --------

1. 200 1. 224 
1. 075 1. 075 
1. 125 1. 125 

99.2 --------

94.6 --------
95. 2 --------

713. 9 p2 723. 7 
685.3 
605.8 p2617.7 

fg~: f ;;iiiii~ii-
96. 8 

6,393 
4,543 

456 

4,077 
3,076 
1,001 

1,608 
1, 550 

58 

15,265 
6,441 
8,824 

Passenger cars: Shipments ___________________ do____ 20 17 44 31 18 8 13 21 14 7 0 o 0 0 5 
Unfilled orders, end of mo ____ do____ 265 202 112 81 116 294 281 260 246 239 239 264 264 264 259 

Freight cars, class 1 (AAR): § 
Number owned, end of year or mo _______ thous__ 1, 662 1, 607 1, 650 1, 646 1, 642 1, 638 1, 628 1, 624 1, 621 1, 614 1, 613 1, 607 1, 604 1, 600 1, 598 

Held for repairs,% of total owned.------------- 9. 4 8. 8 9. 6 9. 7 9. 9 9. 3 9. 3 9. 5 9. 4 9.1 9. 0 8. 8 8. 9 8. 8 8. 5 

' Revised. • Preliminary. 1 Data cover 5 weeks. ' Preliminary estimate of produc-
tion. 

~See corresponding note, p. S-39. 
t Scattered revisions for 195!Hi0 are available upon request. 
Ll.Effective with the Jan. 1962 SURVEY, the qtrly. data reflect an expanded survey and 

include companies developing, producing, assembling, etc., complete missiles and space 

vehicles (and engines or propulsion units). Comparable data prior to Dec. 31, 1960, are 
not available. ·-

\1 Total includes backlog for nonrelated products and services and basic research. 
Ell Data include military-type planes shipped t.o foreign governments. 
ci" Data cover complete units, chassis, and bodies. 
0Courtesy of R. L. Polk & Co.; republication prohibited. 
§Excludes railroad-owned private refrigerator cars and private line cars. 

U.S. GOVERNMENT PR(NTING OFFICE: 1962 



INDEX TO MONTHLY BUSINESS STATISTICS, Pages Sl-S40 

SECTIONS 

General: 

Business indicators ___ ------------------- 1-7 
Commodity prices----------------------- 7, 8 
Com:;t1·uction and real estate _______________ 9, 10 
Domestic trade---------·---------------·- 10-12 

Employment and population .. __ ---------- 12-16 
Finance _______________________ -----_____ 16-21 
Foreign trade of the United States _________ 21-23 
Transportation and communications ________ 23, 24 

Industry: 

Chemicals and allied products __ ----------
Electric power and ge..s _____________ -----·-
Food and kindred products; tobacco------
Leather and products ___________________ _ 

Lumber and manufactures_-------------
Metals and manufactures __ -------------
Petroleum, coal, and products-----------
Pulp, paper, and paper products----------

Rubber and rubber products·------------
Stone, clay, and glass products------------
Textile products _____ --·-----------------
Transportation equipment----------------

INDIVIDIJAL SERIES 

24,25 
26 

26-30 
30,31 

31 
32-34 
35,36 
36,37 

37 
38 

38-40 
40 

Advertising ______ .. -----~--------------- ____ 10, 11 
Aerospace vehicles______________________________ 40 
Agricultural loans ____________ ------------___ 16 
Aircraft and parts ____________________ 3, 13-15,40 
Airline operations_________________________ 23 
Alcohol, denatured and ethyL______________ 25 
Alcoholic beverage•---------------------- 8, 10,26 
Aluminum ___ ---------------------------- 33 AppareL ____________________ 1, 3, 4, 7, 8,10-15,38 
Asphalt and tar products _____ -------------- 35, 36 
Automobiles, etc ___ 1, 4-6, 8, 10, 11, 13-15, 19, 22, 40 

Balance of international payments ___ ------- 2 Banking _________________________________ 16,17 

Barley----------------------------------- 27 
Barrels and drums ____ -------------------- 32 
Battery shipnlents ___ --------------------- 34 
Beef and veaL____________________________ 28 
Beverages ____________________________ 4, 8, 10,26 
Blast furnaces, steel works, etc ______________ 13-15 
Bonds, outstanding, issued, prices, saless 

yields._________________________________ 18-20 
Br&ss and bronze__________________________ 33 
Brick _________ -··------------------------- 38 
Brokers' balances__________________________ 20 
Building and construction materials_ 8-10,31, 36, 38 
Building costs ____________________________ 9,10 
Business incorporations (new), failures------- 7 
Business population_---------------------- 2 
Business sales and inventories-------------- 4, 5 
Butter---------- __ ----------------------- 27 

Cans (tinplate)___________________________ 32 
Car!oadings ____ --------------·----------- _ 23, 24 
Cattle and calves. ___ -----------------____ 28 
Cement and concrete products ____________ 8-10, 38 
Cereal and bakery products________________ 8 
Chain-store sales, firms w!th 4 or more and 11 

or more stores-----------------·--------- 12 Cheese ________ ------_____________________ 27 
Chemicals ______________ 4-6, 8, 13-15, 19, 22, 24, 25 
Cigarettes and cigars __ --------------- ___ 8, 10, 30 
Civilian employees, FederaL __ ------------- 14 
Clay products. __ --------------------_____ 8, 38 
CoaL _______________________ 4, 8, 13-15, 22-24,35 
Cocoa·---------------------------------- 23,29 
Coffee ________ --------------------------_ 23, 29 
Coke.-------------------------------- 23, 24,35 
Communications ______ ----------- 13-15, 19, 20, 24 
Confectionery, sales_______________________ 29 
Construction: 

Contracts_----------------------------- 9 
Cost•---------------------------------- 9, 10 
Employment, hours, earnings, wages _ _ _ _ _ _ 13-16 
Highways and roads_____________________ 9, 10 
Housing starts__________________________ 9 
New construction put in place ____________ 1, 2, 9 

Consumer credit __________________________ 17,18 
Consumer expenditures __ ------------------ 1, 2 
Consumer goods output, index-------------- 3, 4 
Consumer price index______________________ 7 
Copper ___ ------------------------------- 23, 33 
Corn ___ -----------------·---------------- 27 
Cost of living (see Consumer price index)____ 7 
Cotton, raw and manufactures _______ 7, 8, 21, 22, 39 
Cottonseed cake and meal and oiL__________ 30 
Credit, short- and intermediate-term-------- 17,18 
Crops __________________________ 3, 7, 27, 28, 30,39 
Crude oil and natural gas----------- __ 4, 13-15,35 
Currency in circulation __ ------------------ 19 

D~iry products __ ------------------------ 3, 7, 27 
Debits, bank __ --------------------------- 16 
Debt, U.S. Government____________________ 18 
Department stores _____________________ 11,12,17 
Deposits, bank _________________________ 16,17,19 
Disputes, industriaL ___ ------------------- 16 
Distilled spirits_--------------------------- 26 
Dividend payments, rates, and yields ______ 3, 18-21 
Drug stores, sales _________________________ 11,12 

Ear!'ings, wee~ly_and hourly _______________ ~~--~~ 
Eatmg and dnnking places_________________ , 
Eggs and poultry ________________________ 3, 7, 29 
Electric power--------------------------- 4, 8, 26 
Electrical machinery and equipment_________ 3, 

5, 6, 13-15, 19, 22, 34 
Employment estimates _____________________ 12-14 
Employment Service activities______________ 16 
Expenditures, U.S. Government_____________ 18 
Explosives ____ ----------------___________ 25 
Exports (see also individual commodities)____ 1, 

2,21,22 
Express operations ______ ------------_______ 23 

Failures, industrial and commercial___________ 7 
Fans and blower•------------------------- 34 
Farm income, marketings, and prices ________ 1. 3, 7 
Farm wages______________________________ 16 
Fats and oil•--------------------------- 8, 29,30 
Federal Government finance________________ 18 
Federal Reserve banks, condition of__________ 16 
Federal Reserve reporting member banks_ _ _ _ 17 
Fertilizer•-------------------------------- 8, 25 
Fire losses________________________________ 10 
Fish oils and fish__________________________ 29 
Flooring, hardwood __________ --------______ 31 
Flour, wheat_____________________________ 28 
Food products ___ 4-8, 10, 11, 13-15, 19, 22, 23, 27--30 
Foreclosures, real estate____________________ 10 
Foreign trade ______________________________ 21-2.3 
Foundry equipment_______________________ 34 
Freight carloadings ________________________ 23,24 
Freight cars (equipment)___________________ 4, 40 
Fruits and vegetables _____________________ 7, 8, 22 
Fuel oiL _________________________________ 35,36 
Fuels ________________________________ 4, 8, 35,36 
Furnaces ____________ -----------__________ 34 
Furniture _______________________ 3, 4, 8,10--15.17 
Furs ________ ------------------------------ 23 

Gas, output, prices, sales, revenues _________ 4, 8, 26 
Gasoline_------------------------------ 1, 35,36 
Glass and products________________________ 38 
Glycerin __ ------------ ____ ··-------------- 25 
Grnd____________________________________ 2,19 
Grains and products _____________ 7, 8, 22-·24, 27,28 
Grocery stores ____________________________ 11, 12 
Gross national product_____________________ t, 2 
Gross private domestic investment__________ 1, 2 
Gypsum and products.-------------------- 8, 38 

Hardware stores _________ ----------------~ 11 
Heating equipment________________________ 8, 34 
Hides and skin•--------------------------- 8, 30 
Highways and road•----------------------- 9, 10 
Hogs_----------------------------------- 28 
Home Loan banks, loans outstanding________ 10 
Home mortgage•-------------------------- 10 
Hosiery __ -------------------------------- 38 
Hotel•-------------------------------- 14, 15,24 
Hours of work per week____________________ 14 
Housefurnishings __________________ 1, 4, 7, 8, 10-12 
Household appliances and radios ________ 4, 8, 11,34 
Housing starts---------------------------- 9 

Imports (see also individual commodities) __ 1, 21-23 
Income, personaL_________________________ 2, 3 
Income and employment tax receipts________ 18 
Industrial production indexes: 

By industrY---------------------------- 3, 4 
By market grouping_____________________ 3, 4 

Installment credit_ _____________________ 12,17, 18 
Installment sales, department stores_________ l 2 
Instruments and related products _________ 3,13-15 
Insulating material•----------------------- 34 Insurance, life ____________________________ 18,19 
Interest and money rates___________________ 17 
Inventories, manufacturers' and trade_ _ _ 4-6, 1 1, I 2 
lnventory~sales ratios______________________ 5 
Iron and steel, crude and manufactures______ 3, 

5, 6, 8, 10, 19, 22, 23, 32, 33 

Labor disputes, turnover___________________ 16 
Labor force ______________ ----------------- 12 
Lamb and mutton_________________________ 28 
Lard. ___ -------------------------------- 28 
Lead------------------------------------ 33 
Leather and products ____________ 3, 8, 13-15,30,31 
Life insurance ___ ----------- __ ------------ 18, 19 
Linseed oiL______________________________ 30 
Livestock.------------------------- 3, 7, 8, 24,28 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer credit) _________ 10,16,17, 20 
Lubricants ______ -------------------- _____ 35, 36 
Lumber and products ________ 3, 5, 6, 8, 10-15, 19, 31 

Machine tool•---------------------------- 34 
Machinery ______________ 3, 5, 6, 8,13-15,19, 22,34 
Mail order houses, sales____________________ 11 
Manmade fibers and manufactures __________ 8, 39 
Manufacturers' sales, inventories, orders_____ 4-6 
Manufacturing employment, production work .. 

ers, payrolls, hours, earnings ______________ 13-15 
Manufacturing production indexes ___ ------- 3, 4 
Margarine __________ --------------------__ 29 
Meats and meat packing __________________ 3, 7, 28 
Medical and personal care__________________ 7 
Metal•----------------- 4-6, 8,13-15, 19, 23,32-34 
Milk------------------------------------ 27 
Mining and minerals __________ 2-4,8,13-15,19,20 
Monetary statistic•------------------------ 19 
Money supply_-----------------------____ 19 
Mortgage loan•------------------------ 10, 16, 17 
Motor carriers____________________________ 23 
Motor vehicles. _____ 1, 4-6, 8, 10, 11, 13-15, 19, 22,40 
Motors and generators--------------------- 34 

.. ______ , ____________________________________________ ~ 

National defense expenditures______________ 1, 18 
National income and product________________ 1, 2 

~~~;::~e~~s~-~i~~t~~=======~============= 23. ~~ 
New York Stock Exchange, selected data ____ 20, 21 
Nonferrous metals _________________ 8, 19, 23, 33,34 
Noninstallment credit. __ ------------------ 17 

Oats. ____ -------------------------------- 27 
Oil burners _________________ ---------------- 34 
Oils and fat•---------------------------- 8, 29,30 
Orders, new and unfiHed, manufacturers'----- 6 
Ordnance ______ -------------------------- 13-15 

Paint and paint mRterials__________________ 8, 25 
Panama Canal traffic_______________________ 24 
Paper and products and pulp_______________ 3. 

5, 6, 8, 13-15, 19, 23, 36,37 
Parity ratio ___ -----------------_--------- 7 
Passports issued ___ ------ ________ ---------- 24 
Payrolls, indexes _________________ ---------- 14 
Personal consumption expenditures__________ 1, 2 
Personal income__________________________ 2, 3 
Potroleum and products____________________ 4-6, 

8, 11, 13-15,19,22,23, 35,35 
Pig iron___________________________________ 32 
PlA.nt and equipment expenditures ___ ------- 2, 20 
Plastics and resin materials ___ ------------- 25 
Plywood __________ --------------------___ 31 
Population_------------------------------ 12 
Pork____________________________________ 28 
Postal savings __ -------------------------- 17 Poultry and eggs _________________________ 3, 7, 29 
Prices (see also individual commodities)______ 7, 8 
Printing and publishing __________________ 4, 13-15 
Profits, corporate _________________________ 1,19 
Public utilities ______________ 2-4, 7-9, 13-15, 18-21 
Pullman Company_----------------------- 24 
Pulp and pulpwood________________________ 36 
Purchasing power of the dollar______________ 8 

Radiators and convectors__________________ 34 
Ra<lio and television ________________ 4, 8, 10, 11,34 
Railroads._---------- 2, 13, 14, 16, 18-21,23,24,40 
Railways (local) and bus lines ___ -------- 13-15, 23 
Rayon and acetate________________________ 39 
Real estate _______________________________ 10, 17, 18 
Receipts, U.S. Government.________________ 18 
Recreation ______ " __________ ---·____________ 7 
Refrigerators and hon1e freezers_____________ 34 
Rent (housing) ___ ---------------_________ 7 
Retail trade. __________________ 4, 5, 7, 9,11-15,17 
Rice ___________ .. ________ ------------------ 27 
Roofing and siding, asphalt_________________ 36 
Rubber and products __________ 4-6, 8, 13-15, 23,37 
Rye·------------------------------------ 27 

Saving, personaL __ ---------------------__ 2 
Savings deposits ________ ------------------ 17 
Sccuritles issued __________________________ 19,20 
Services ______________________________ 1, 2, 13-15 
Sheep and lamb•---------------------------- 28 
Shoes and other footwear _____________ 1, 8, 11, 12,31 
Silk, prices, imports, production_____________ 8, 39 
Silver ______ ------------------------------ 19 
Soybean cake and meal and oiL____________ 30 
Spindle activity, cotton____________________ 39 
Steel ingots and steel manufactures __________ 32, 33 
Steelscrap_______________________________ 32 
Stock prices, earnings, sales, etc ____ --------- 20, 21 
Stocks, department stores__________________ 12 
Stone, clay, and glas• products______________ 3-6, 

8, 13-15, 19, 38 
Stoves and ranges_________________________ 34 
Sugar---- __________ ----------------------- 23, 29 
Sulfur ___ ----··--------------------------- 25 
Sulfuric acid______________________________ 25 
Superphosphate___________________________ 25 

Tea import•------------------------------ 29 
Telephone, telegraph, cable, and radiotele~ 

graph carriers __________________ 13-15, 19, 20, 24 
Television and radio _________________ 4, 8, 10, 11,34 
Textiles and products __ 3, 5, 6, 8, 13-15, 19, 22, 38-40 
Tin·------------------------------- ______ 23, 33 
Tires and inner tubes _________________ 8, 11, 12,37 
Tobacco and manufactures _______ 4-8, 10, 13-15, 30 
Tractors __ --------- ___________ -----·- ______ 22, 34 
Trade (manufacturing, wholesale, and re-

tail) _______________________________ 4-6, 11,12 
Transit lines, locaL_______________________ 23 
Transportation ___ ------------------ 1, 2, 7, 23, 24 
Transportation equipment_ _______ 3-6, 13-15, 19,40 
TraveL_·--------------------------------- 24 
Truck trailers ___ ------------ ___ ----------- 40 
Trucks (industrial, motor) __________________ 34,40 

Unemployment and insurance _______________ 12,16 
U.S. Government bonds _________________ 16-18,20 
U.S. Government finance___________________ 18 
Utilities ___________________ 2-4, 9, 13-15, 18-21,26 

Vacuum cleaners__________________________ 34 
Variety stores ______ --------------- _______ 11, 12 
Vegetable oil•----------------------------- 29,30 
Vegetables and fruits __ ------------------- 7, 8, 22 
Vessels cleared in foreign trade______________ 24 
Veterans' benefits _________________________ 16, 18 

Wages and salaries ____________________ 1, 3, 14-16 
Washers ___ ------------------------------ 34 
Water heaters._-------------------------- 34 
Waterway traffic__________________________ 24 
Wheat and wheat flour------- __ ----------- 28 
Wholesale price indexes____________________ 8 
Wholesale trade __________________________ 4, 5, 12 
Wood pulp_________________________________ 36 
Wool and wool manufactures ___________ 7, 8, 23,40 

Zinc·------------------------------------ 33,34 
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