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THE economy has continued to move 
ahead in the opening weeks of 1963 
but the pace is still sluggish, with the 
major indicators registering only small 
changes from Decem her highs, after 
seasonal adjustment. As in the latter 
half of 1962, consumer and Govern
ment demands have been the principal 
sourees of strength. Sales of retail 
stores are being maintained at close 
to the December peak, with automobile 
dealers' sales, in particular, being a 
bright spot. January retail sales were 
6 percent above those of January last 
year, and after seasonal adjustments, 
they about match the fourth quarter 
rate. The unusuall~' severe weather 
may have affected retail business in 
certain sections. Consumer expendi
tures for services have continued to 
move in an uptrend. 

The most comprehensive measure of 
activity currently available-personal 
income-showed a rise of $2 billion 
(annual rate) over the month, but if 
it were not for special factors, the rate 
would have been the same as in Decem
ber. Both industrial produetion and 
nonfarm employment continued on a 
plateau while the unemployment rate 
moved up a bit and was back to its 
year-ago level. 

The new Federal budget, which is 
reviewed further on, programs an 
extension of the rise in Government 
spending. There was no evidence in 
machinery new orders or business 
spending intentions to suggest any 
marked change in the rate of invest
ment in business plant and equipment. 
Residential construction activity, how
ever, rose to a new seasonally adjusted 
high in January under the influence 
of rising apartment house construction. 

By the Office of Business Economics 

Situation 
The regular income and product 

tables, incorporating fourth quarter 
1962 data, appear starting on page 4 
of this issue. Fourth quarter GNP 
was at a seasonally mljusted annual 
rate of $563% billion, up some $8 

ACTIVITY IN DURABLE GOODS INDUSTRIES 
Has Been Maintained at High Rate 
New Orders Have Advanced Following Midyear 

Low, but Have Not Equaled Sales for Nearly 
a Year 

Billion$ 

16 

14 

12 

10 

12 

10 

8 

Steel Orders Up to Sales, but Latter Are Still 
Relatively Low 

Sales and Orders in Fabricating Industries Have 
Stabilized at Peak Rates in Recent Months 

METAL FABRICATING 

1957 58 59 60 61 62 
Seasonally Adjusted 

* 3 month moving average centered on last month 

U.S. Department of Commerce, Office of Busin"ess Economics 63·2-1 

billion over the third quarter. The 
rise in total output reflect.ed an approxi
mately eqniYalent incn•ase in final sales, 
attributable to higher personal consump
tion expenditures, GoYermnl'nt purchases, 
and net exports. Business fixed in
vestment was essentially unchanged 
over the qunrter while the rate of iu
ventory inYl'stment ll'veled out, after 
haYing declined from thE' first to the 
third quarter. 

Personal income higher 

Personal income, which has shown 
a steady rise throughout last year, 
increased again in ,January to an annual 
rate of $452% billion. This represented 
an advance of $2 billion over the De
cember rate and was 5% percent over 
a year ago. However, there were three 
important factors in the January risl' 
affecting primarily dividends, transfer 
payments, and social security taxes. 

There was a sharp reduction in divi
dends from Decemlwr which had re
flected some unusually large year-end 
extras. In January, the annual rate of 
dividend payments was $.7 billion 
lower than in December. Till' January 
dividend total of $16.:5 billion compares 
with $15.6 billion a year earlier. 

Transfer payments rose to a season
ally adjusted annual rate of $38.5 
billion from $35.5 billion the month 
before, reflecting mainly an unusually 
large special payment to veterans. 
Of the $323 milllon payout by the Vet
erans Administration (monthly basis) 
there was an accelerated payment of 
$235 million for N ntional Service Life 
Insurance diYidends and a special divi
dend of $88 million. The January dis
bursement marked the fifth time within 
the past 2 years that t]]('se payments 

1 
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have been given <l teinporttry boost; in 
:\larch <1ll(l July of 1961, for example, 
there were speei<tl payments of $150 
million and $218 miliion, respectively. 

Increase in Social Secrtrit.y taxes 

January also marked the effective 
Jate of a statutory increase in social 
seeurity taxes for employees, employers, 
and the self-employt>t!. As a result, 
p~:•rsonal contributious for social insur
nnee-n subtraction item in the per
sonal income total-rose by about $1 
billion at an annual rate. Only the em
ployee and self-employment tax is in
eluded in the personal contribution 
item. Recent and prospective changes 
in percentage rat Ps 1ll'l' indicated below. 

With seasort1tlly adjusted employ
nwnt and hours of work showing littk 
change over tlw month, wage and salary 
disbursements rosp by $}~ billion to 
$:~0 1.5 billion on 1U1 amnwl basis. Vir
tuall~· all of thP advance was attribut
able to inerensed Government payrolls. 
Payrolls in eonllnodity-produeing in
dustries failed to rise ng11in and an• 
now about $~ billion less than tlwy 
were six months ago. 

Industrial production little l:hanged 

Jndustrial production was little 
elmnged from Dt>et'mber to Jnnuary, 
aftt'T S!.'asouul adjustment. witlt produc
tion rates for most industries, as in 
otht'r months sinet' Jnid-1962, continu
ing to show small offsetting moventen ts. 
'Vhile iron and stt'd production has 
shown <l small irnproven1ent sinee tbe 
lows of mid-1962, t h!.'rt' htts been littlP 
sPason<tlly adjustPd change sinee No
vember. For ,January, whPn output 
may have !wen aff!.'ctNI by seven' 
weather condition,:;, tiH• industry poured 
8.4 million ton,:; of ingot steel, 4 percent 
above DP<'ember. on a daily aYernge 
basis hut roughly in lim' >Yit h sensonnl 
expectations. In tht' first \H'ek of Feb
ruary, the weekly ratP nwvecl 4 per<'Pll1 
ahovp thP aventge for ,January. Last 
month's turnout W<tS still nearly one
fiftll bdow .Jamwr:v a year ago wht'n 
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consumers wen• building up inventories 
at n rapid rate. As of yearencl, it ap
peared that steel consumers were still 
folloll'ing a restraint'cl inventory poliey, 
although the period of active reduction 
in steel holdings of <'OilsUiners appears 
to be past. 

vVith ret ail sales of new passenger 
cars buoyant, automobile builders eoll
tinued to operate at the fast pace of 
the previous sC'veral months. Assem
blies of ears and trueks last month 
totaled 810,000 units, nearly 80,000 
units higher tluw in January 1962. 
Truek production in January W<iS 

especiall~· strong, matching the high 
rates attained eHrly in tll!.' Korean 
<TISIS. Present production schedules 
for FPbruury indicate a continued high 
daily average rate. 

Construction activity at record 

Apart from seasonal movements, 
total eonstruction activit~· in January 
\\·as somewhat higher than in December 
and approximately the same as the 
average for the fourth quarter of 1962. 
The Yalue of construction work last 
month tot alt•d $62% billion as com
pared with a 1962 total of $61 billion. 

The strongt>st arPa at present is resi
<kntial construction, where Januar,\· 
work put in place rose to tt new peak, 

Fehrun ry 1 !lli3 

reflecting a volume of housing starts in 
exeess of 1.5 million (a11nunl rate) in 
Oetober ttnd 1'\ovember. As of De
f:ember, building permits were con
tinuing to hold up very \vell. 

Activity in nonresidential areas shows 
a mixed picture. Industrial eonstruc
tion declined more than seasonally, 
extending the moderate downward 
movement that started last summer. 
Private office building construction is 
extremely strong, continuing the gen
eral upward movement that has been 
in progress for over a decade; January 
196:3 was about one-fifth above the 
year-ago figure. Public utility con
struction outlays are also at a peak, 
with January 6 percent Hbove the same 
month of 1962. Both store eonstruc
tion and privnte institutional construc
tion were higher in January than in the 
fourth quarter, but each is moderately 
below 1962 peak qw1rters. 

Public construction in January was 
running at n rate approximntely the 
same ns last year's $17.7 billion total 
but below the fourth quarter average 
because of the erratic behavior of high
way outlays. The underlying trend of 
highway construction, however, is up
ward in view of the increased programs 
that have been projected in the 1964 
Federal budget. 

Consumer Goods Output At lligh Rate 

STEADILY rising demand under the 
influence of rising income has chnrac
t<'rized the consumer goods lll!trket. 
Consumers in 1962 spe11t some $210 
billioll for durable nnd noudurnbh' 
goods, an iuen•nse of $10}f billio11 or 5,~ 
pl•rct'nt over the previous .n'ar. Dur
nhle goo<ls <'Xpt'!Hiitures accounted for 
m•arly two-fifths of the overall risl', 
with tht• 111ajor part eontributed by 
automobil<'S. TlH' increasl' in goods 
t'X(Wiulitur<'S Pxeludiug autos was about 
4y; JWrCP!I t. 

ConsunH'r goods in the aggregate 
\H'r<' in larg('r supply in 1962 than in 
any prPvlOus year. Total output of 
th(•se goods, as llll'nsured by the FedPrttl 

Reserve production index, averaged 
120 percent of the 1957-59 base period, 
nn increase of about 7 percent over 
1961, the ini tinl year of the current 
cyclical r!.'eovery. Excluding automo
bill•s, the year-to-year production in
erease WtlS closer to 5 pcrct'nt. 

Within the year, the output of such 
goods in total and for most of the eom
moditil•s p1lralleled the movement of 
total industrial production; a slow but 
stPad.\· rise through the early summer 
months to <l high plateau where it heltl 
therPaftL•r. 

Wide.~pread gains 

All product groups have registered 
output inerPases and for most linPs 
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PRODUCTION PATTERNS OF CONSUMER 
PRODUCTS 

HOUSEHOLD EQUIPMENT UP Sharply in 
Past 2 Years ••. 

1957.59 =100 (ratio scale) 

With Movements in Part Associated With 
Swings in HOUSING STARTS 

Million Units (ratio scale) 

2.0 

1.8 

1.6 

1.4 

1.2 

1.0 

.s 

Private Nonfarm 

(Quarterly, annual rate) 

TV and HOME RADIOS: Steep Decline 
Since Spring 

1957-59=100 (ratio scale) 

140 TV (Black & White) & Home Radios 

120 

100 

so 

WEARING APPAREL, FOODS, and TOBACCO: 
Slow Uptrend During 1962 

1957 58 59 60 61 62 
Monthly, Seasonally Adjusted 

Data: FRB & Census 

U.S. Department of Commerce, Office of Business Economics 63-2-2 
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output at yearend was at record rates. 
Such durable goods as autos and auto 
parts, household appliances, and furni
ture and rugs generally advanced stead
ily throughout the year and showed 
the largest relative gains over 1961-
9 percent or more-with the important 
automotive sector pacing the advance 
with an increase of close to 20 percent. 
Radio and television was the only major 
hard goods group to show a significant 
output reduction from the highs reached 
earlier in the year. The soft goods 
lines generally moved closely with the 
overall pattern of total consumer goods 
production, with increases of 5 to 6 
percent for all product groups except 
newspapers, magazines, and books, and 
food, beverages, and tobacco as a 
group. 

Household equipment in sharp up
turn 

The chart on this page shows the 
production trends of selected groups of 
consumer goods which account for 
roughly two-thirds of total output of 
consumer goods, exclusive of auto
mobiles. They have been divided into 
broad categories that illustrate differing 
cyclical patterns. At one extreme are 
food and newspapers, which tend to 
show relatively little cyclical sensitivity 
because demand is fairly inelastic with 
respect to income and moves essentially 
in line with population growth and the 
long-term rise in income. Radio and 
TV production, on the other hand, has 
exhibited extremely sharp fluctuations 
mainly because of a high income sensi
tivity of demand. 

Output of household appliances and 
of furniture and rugs has been in a 
strong upward trend since early 1961. 
Although there have been minor inter
ruptions, production of the two groups 
combined was at a new high at yearend, 
one-fourth above the prerecession low 
and 7 percent above December 1961. 

The rise in output reflected chiefly 
increased consumer demand, although 
buying associated with the high rate of 
housing starts also contributed. Real 
expenditures for household equipment 
in 1962 were at a new peak, about 4 
percent above those of 1961. Since 
early 1962, however, expenditures have 
not shown much of a rise-they de
clined somewl1at in the first half of last 
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year but recovered in the second half 
and by the fourth quarter were 5 
percent above fourth qw1rter 1961. 

With output rising more rapidly than 
sales, inventories of major household 
appliances increased last year. At 
yearend stocks at retail, wholesale, and 
manufacturing establishments wen• 
moderately above the rather low levels 
of December 1961; on balance, the 
stock-sales ratios were somewhat higher 
than a year ago. 

Adjustment in TV and radios 

Production of home radio and TV 
sets (black and white) was about 4 
percent higher than in 1961 but its 
movement within the year was in 
striking contrast with that of appliance 

Table I.-Factory Shipments of Selected 
Major Appliances 

Television sets.---········-----Stereo phonographs ____________ 
Monaural phonographs ________ 
Refrigerators, electric._--------
Freezers, farm and home _______ 
Ranges, electric ________________ 

Dishwashers, electric 
Washers, clothes _______________ 
Dryers, clothes. _______________ 
VVasher-dryer combinations ____ 
Air conditioners, room _________ 

P Preliminary. 
L Earliest date available. 

Postwar high 

Quan
tity 

1961 1962" 

Yt'ar 1---'----'---

In thousands 

1955 7. 757 6,178 6,471 
1962 3,001 2,900 3, f,Ol 

I 1958 3.008 1,089 1.,35:1 
1950 6, 200 3, 480 3, 77fl 
1959 1.205 1,050 1,000 
1950 1,830 1, 5:10 1,64li 

1962 708 620 721l 
1956 4,345 3,347 3, 66ll 
1956 I, 499 1,186 1.397 
1959 11!4 94 45 
1956 1,828 1,500 1, 58ll 

Sources: TV and phonographs, Electronic Industric< 
Association; wa~hers and dryers, American Home Laundry 
Manufacturers' Association: all others, National Electrical 
Manufacturers Association. 

and furniture production. Producer£ 
cut back output sharply around mid
year to a rate nearly 30 percent below 
the high spring months before leveling 
off in the final quarter of the year. The 
output curtailment followed a period of 
lagging retail sales and a substantial 
accumulation of inventories by manu
facturers and distributors. As a result 
of the production cutbacks, coupled 
with some pickup in consumer buying 
late in the year, inventories of black 
and white television sets and home 
radios were gradually reduced and at 
the end of the year were down to the 
relatively low yearend voiJ.umes of 1960 
and 1961. 

It should be pointed out that color 
television receivers are not induded in 
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the index and since their output has 
been rising the reduction shown in the 
chart would not have appeared so large. 
Output of color television sets in 1962 
was substantially higher than in 1961. 
Moreover, the average value of a color 
television receiver at the faetory level 
is more than twice the value of a black 
and white console and nearly three 
times that of a table model; t.he latter 
constitute about three-fifths of all blaek 
and white sets produced. 

Apparel and staples reflect steady 
demand 

Apparel and shoe output in 1962 ex
tended the rise that began at the begin
ning of 1961 and brought the yearend 
total to a point 2 percent above Decem
ber 1961. For the year as a whole 
production was up some 5 percent
about the same as the rise in retail 
sales~t his was the first rise on an an
nual hasis since 1959. Most of the 
1962 advance occurred by the second 
quarter; from that period to December 
1962 production was up only 1 percent. 

All lines of wearing apparel shared in 
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the year-to-year advance, \vith men's 
wear recording the largest gain and 
more moderate increases shown for 
women's dot hing, shoes, and hosiery. 
Despite the production gains last _vear, 
most items W('re still below earlier high 
years; only men's shirts, women's 
waists, blouses, and shirts as a group, 
and hosier.v reached new production 
peaks in 1962. 

For the broad group of consunwr 
stamples, which accounts for three
fifths of total consumer goods produc
tion, output in total and its components 
has shown a fairl.\' stead.v growth 
throughout the postwar period, with 
fluctuations during c.Yclieal business 
swings much less pronounced than for 
other types of consumer goods. 

All the major consumer staples wPre 
at peak production rates in 1962 and 
nil registered output gains during the 
year, with drugs and toiletries leading 
the advance, over 5 percent, followed 
by fuel and lighting, newspapers and 
other reading materials, and food, 
beverages, and tobacco. The lntt(•r 

group, b~r far the most imporLmt in 
terms of weight, recordeu a g<lin of :) 
pcrccnt from 1961 to 1962, or about 
the same as the average annual in
creasp of the previous 5 years. 

For individual consumer produets, 
production increases from 1961 to 
1962 occurred for most items. Out of 
a total of some .50-odd products for 
which data are available at this time, 
ouly five showed output declines, cen
tering mainl~' in foods and beverages. 
Of particular interest is the production 
performance of household appliances 
and radio, TV and phonographs in 
1962 ns compared with 1961 and the 
postwar high years, shown m the 
accompan~~ing table. Of the 11 large 
ticket items listed, output in 1962 for 
all but 2---stereophonic phonographs and 
dishwnshcrs~were below previOus 
peaks, which, for most of the products, 
were achieved by the mid-50's. 'Vnsher
dryer combinations was the only <lp
pliance to register a decline iu output 
from 1961 to 1962. 

The figures for 1962 presented in tables 1 through 16 do not reflect the new depreciation 
guidelines issued by the Treasury Departnwnt July 11, Hl62, and the investment tax 
credit provided in the Revenue Act of Hl62. TPntative estimates of the effect of these 
measures on tlw national accounts an• shown below. 

Estimated e:ffects of new depreciation lfllidclines and investment tax credit, 1962 

[Billio11s of <lollnrs] 

., 
21 II 
1.1 II 

Total tax loss, Fr(len1l GOYC'rnrnent _____________ _ 

From depredation _____ -------------------
Frorn inw•stment credit _________________ _ 

Corpora((' tax loss _____________ ·-~~·- ·- _____ _ 

From depr0ciation_.~-- __________________ _ 

From investment credit_-----------------

1.0 

1.8 I 

1.0 
.8 

Nonrorporatl' tax loss"________________________ .3 

From drpre(':ation ____ ------------------- .1 
From inw•stment credit_ ____________ ---- . 2 

Additional depreeiation ______ --------------------- 2. 5 

Corporat,. __ 
~oncorporat<· ____________ -- ___ ---------------

2. 2 

.3 

Ch<1nges in national inconw ael'ounts: 

Fedl•ral receipts ______________________________ -2.1 

C'orporat0 ________________________________ -1. 8 
~mworporatt•_______ _ _ _ _ __ __ _ _ _ ___________ -. 3 

Capitnl Consumption allowanl'eS_ _ _ _ _ _ _ _ _ _ _ _ _ 2. 5 

:"-Jational Income ____ _ ----------- -2.5 

Corporate profits and invPntory valuation ad-
justment_____ _ _______________________ -2.2 

Corporate profits aft0r taxc•s __________________ -.4 
Income of unincorporated pntrrprises_. ___ . _ _ _ -. 3 

Personal Ineome ______ _ 
J )isposahlp personal income _______ . _. ___ . __ . _ 

-.3 
.0 

Sotlf<'('S: 1 lt'pnrtment of Con1meree, Treasury Department, Bureau of the Budget, and Council of Eronomic 
Advisors. 



Gross National Product 

1961 1962 

1900 1961 1960 1961 19S2 
IV I II III IV 

Seasonally adjusted at annual rates 

TABLE 1.-GROSS NATIONAL PRODUCT 
(1-3, I-4) 

Gross national product ____________ _ 

Personal consumption expenditures _____________ _ 

Durable goods _______________________________ _ 
Nondurable goods. __________________________ _ 
Services _____________ ------------------------_ 

Gross private domestic investment_ ___________ _ 

New construction ____________ ------------ ___ _ 

Residential nonfarm _____ --------------- __ Other __ -- _______________________________ _ 

Producers' durable equipment_ ______________ _ 

Change in business inventories ______________ _ 

Non farm_-------- _______________________ _ 
Farm ____________________________________ _ 

Net exports of goods and services ________________ _ 

Exports __________ ---------- __ ---------_-_----
Imports ____ ----- ____________________________ _ 

Government purchases of goods and services ____ _ 

FederaL _____________________________________ _ 

National defense ______ --------------------
Other ___________________________________ _ 
Less: Government sales _________________ _ 

State and locaL _____________________________ _ 

TABLE 2.-GROSS NATIONAL PRODUCT 
IN CONSTANT DOLLARS, AND IM
PLICIT PRICE DEFLATORS (I-5, Vll-3) 

Gross national product- _______________ _ 

Personal consumption expenditures ______________ _ 

Durable goods __ -----------------------------
Nondurable goods _______________ -------------
Services._---------------- _____ ---------------

Gross private domestic investment_ _____________ _ 

503.4 

328.5 

44.8 
151.8 
131.9 

518.7 

338.1 

43.7 
155.2 
139.1 

553,9 

356.7 

47. 5 
1S2.0 
147.1 

Billions of dollars 

538,6 

346.1 

46. 6 
1.17.2 
142.3 

545,0 

350.2 

46.3 
159.9 
144.1 

552.0 I 
354.9 

47.2 
161.3 
146.3 

555.3 

358,2 

47.1 
163.0 
148. 1 

n4 a3 ~6 ~6 ~9 n4 ~3 

~7 US K5 ~2 U6 K5 ~1 

n1 no aa ~8 n2 a3 ~3 
19. 7 20. 5 21.2 20. 4 20. 5 21.2 21. 8 

ns ~s ~9 n4 ns ~9 •2 

~1 ~~ &2 ao a7 ~o 1.0 

&7 1.9 &2 ~9 as &9 1.0 
.3 .2 .1 .1 .I .1 .0 

2.9 4.0 3.3 3,8 3. 7 3. 7 2.5 

a4 n3 ~4 ~~ ~2 •o ~~ 
as a3 M2 ~5 ~s ~3 M8 

99.7 107.4 117.3 112. 1 115.2 116.0 118.2 

~2 ~0 ~4 ~5 R9 ~1 ~7 

~7 •o ~4 ~8 ~o ~2 ~o 
&1 &7 a7 a2 as as as 
.s .s .8 .s .6 .6 .8 

~5 ~4 ~0 ~6 ~· ~0 ~5 

440,2 

298.3 

42.2 
141.4 
114.7 

60.7 

447.9 

304.3 

41.6 
143.3 
119.4 

GNP in billions of 1954 dollars 

471.9 

318.2 

45.2 
148.5 
124.5 

63.3 

463.4 

310.6 

44.4 
144.9 
121.4 

467.4 

313.9 

44.1 
147.0 
122.8 

63.3 

470.8 

316.9 

44.6 
148.1 
124.1 

64.1 

471.6 

319.0 

44.6 
149.5 
125.0 

62.4 

New construction_____________________________ 34.3 

57.8 

34.8 

18.2 
16.6 

3S. 5 

19.8 
16.8 

64.1 

36.1 

19. 7 
16.4 

34.6 

18.2 
1S. 4 

36.7 

19.9 
16.8 

37.7 

20.5 
17.2 

Resi<lential nonfarm______________________ 18.2 
Other____________________________________ 16. 1 

Producers' durable equipmenL-------------· 22.7 

Change in business inventories ______________ _ 

Nonfarm ________________________________ _ 
Farm_-------- _________________________ _ 

Net exports of goods and services _______________ _ 

Exports _______ ------- ________________________ . 
Imports __ ----------------------- __ ---- ______ _ 

Government purchases of goods and services __ _ 

FederaL ___ ----------------- _______________ _ 
State and local ______________________________ _ 

TABLE 3.-GROSS NATIONAL PRODUCT 
BY MAJOR TYPE OF PRODUCT (1-6, I-7) 

Gross national product _______________________ _ 

Final sales _______________________________ _ 
In Yen tory change ____ ------------ _______ _ 

Goods output_ ______ -----------------------------· 

Final sales _________ ----------------- _____ _ 
Inventory change ________ ------------- ___ _ 

Durable goods output ______________________ _ 
Final sales _______________________ ------
Inventory change ___________ --------- ____ .. 

Nondurable goods output ____________________ _ 
Final sales ________ ----------------- ______ _ 
Im-entory change _______ --------------- __ _ 

Services. ______ -------------------------------

3. 7 

3.4 
. 3 

I. 5 

24.9 
23.4 

79.8 

42.3 
37.4 

503.4 

499.4 
4. 1 

258.2 

254. I 
4.1 

97.2 
95.0 

2. 3 

160. 9 
159.2 

1.8 

188.6 

Construction _______________________ -------------- 56,7 

21.1 

2.0 

1. 8 
.1 

1.8 

25.3 
23.5 

84.0 

44.5 
39.4 

23.8 

2.9 

2.8 
.1 

.5 

26.3 
25.7 

89.9 

48.7 
41.2 

22.7 

5. 4 

5.3 
.1 

1.4 

26.2 
24.8 

87.2 

46.7 
40.5 

22.8 

5.9 

5. 8 
.I 

1.3 

26.1 
24.8 

88,9 

48.3 
40.6 

23.8 

3. 7 

3.S 
.1 

.7 

26.6 
25.9 

89.2 

48.6 
40.6 

24.0 

.8 

.8 

.0 

-.3 

26.2 
26.5 

90.5 

49.0 
41.5 

Billions of dollars seasonally adjusted at annual rates 

518.7 

516.6 
2.1 

259,4 

257.2 
2. 1 

94.0 
94.0 

.0 

W5.4 
163.3 

2.1 

200.7 

58.6 

553.9 

.150. 6 
3. 2 

276,9 

273. 7 
3. 2 

104.;, 
102.9 

l.f> 

172.4 
170.8 

1.6 

214.8 

62.1 

538,6 

532.6 
s.o 

271.0 

265.0 
6.0 

102.3 
98.8 
3 .• 5 

1G8. 8 
166.3 

2. 5 

206.6 

61.0 

::::: I 
6. 7 

274.9 

268.2 
6. 7 

103.4 
99.9 
3. 5 

171. 5 
168.4 

3. 1 

211.1 

59,0 

552.0 

547.9 
4.0 

276.7 

272.6 
4.0 

104.5 
102.6 

I. 9 

172.2 
170.0 

2.2 

213.5 

61.8 

555.3 

554.2 
1.0 

275.7 

274.7 
1.0 

104.9 
103.0 

1.9 

170.8 
171. 7 
-.9 

215.9 

63,6 

563.5 

363.5 

49.6 
16:l. 9 
150. 1 

76.2 

45.0 

23.8 
21.3 

29.9 

1.2 

1.1 
.1 

3.2 

28.2 
25.0 

120.7 

S3. 4 

54.2 
10.1 

.9 

57.3 

Billions of dollars, unadjusted for seasonal variation 

503,4 

328.5 

44.8 
151. 8 
131.9 

518.7 

338.1 

43.7 
155.2 
139. 1 

553.9 

356.7 

47.5 
162.0 
147. 1 

72.4 69.3 7S,6 

40. 7 41. 6 44. 5 

21. I 21.0 23.3 
19. 7 20. 5 21. 2 

27. 6 25. 5 28. 9 

4.1 2.1 3.2 

3.7 1.9 3.2 
. 3 . 2 .1 

2. 9 4.0 3.3 

26. 4 27. 3 28. 4 
23. 5 23. 3 25. 2 

99.7 107.4 117.3 

53. 2 57. 0 62. 4 

45.7 49.0 53.4 
8.1 8. 7 9. 7 
.6 .6 .8 

46.5 50.4 55.0 

141.2 

93.3 

13. 6 
44.5 
35.2 

18.5 

11.0 

5. 7 
5. 3 

7. 2 

.2 

.2 

.0 

1.3 

7.4 
S.1 

28.1 

14.7 

12.7 
2.2 
.2 

13.4 

I 
130. 8 I 138, 1 

83. I 88, I 

10.3 11.9 
36.4 39. 6 
36.4 36. 5 

19.0 

9.0 

4. 4 
4.6 

6. 3 

3. 6 

3. 6 
.0 

.9 

6.8 
5. 9 

27.8 

15.3 

13.1 
2.3 
.2 

12.5 

19,8 

11.5 

6. 3 
5.2 

7. 8 

. 6 

. 5 

.0 

1.0 

7.4 
s. 4 

29.2 

15.6 

13.4 
2.4 
.2 

13.6 

136,4 

87.4 

10.8 
39.7 
37.0 

19,0 

12.5 

6. 6 
5.8 

6. 9 

-.4 

-.4 
.0 

.2 

6.8 
6.6 

29.9 

15.8 

13.4 
2. 7 
.2 

14. 1 

148,5 

98.1 

14.6 
46.4 
37.2 

18.8 

11.5 

5.9 
5. 5 

7. 9 

-.6 

-.6 
.0 

1.2 

7. 4 
6. 2 

30.3 

15.6 

13.5 
2. 3 
.2 

14.7 

Implicit price deflators for seasonally adjusted GNP, 1954=100 

477.7 

322.8 

47.6 
149.3 
126.0 

62.8 

114.4 

110.1 

10S. I 
107.4 
115.0 

115.8 

111.1 

105.2 
108.3 
116.5 

117.4 

112.1 

105.2 
109.1 
118.2 

116.2 

111.4 

105.1 
108.5 
117.3 

116.6 

111.6 

104.9 
108.7 
117.4 

117.2 

112.0 

106.0 
108.9 
117.9 

117.7 

112.3 

105.6 
109.1 
118.5 

36. 8 118. 8 119. 6 121. 6 119. 8 120. 4 121. 3 122. 4 

20.1 115.9 115.8 117.7 116.1 116.2 117.3 118.5 
16. 7 122. 0 123. 7 126. 3 124. 3 125. 0 126. 0 12S. 9 

24. 8 121. 6 121. 3 121. 3 120. 7 121. 2 121. 8 121. 8 

1.3 

1.2 
.I 

.5 

26. 3 105. 8 107. 6 108. 1 108. 1 108. 1 109. 1 108. 2 
25. 8 100. 3 99. 1 97. 7 98. 8 98. 8 97. 8 97. 4 

91.6 125.0 127.9 130.5 128.4 129.5 130.1 130.7 

49. 3 125. 6 128. 0 128. 2 127. 3 128. 2 127. 8 128. 1 
42. 3 124. 2 127. 9 133. 3 129. 7 131. 1 132. 9 133. 7 

563.5 

562.3 
1.2 

280.4 

279.2 
1.2 

105.6 
106.4 
-.8 

174.8 
172.8 

2.0 

219.5 

63.7 

Billions of 1954 dollars, seasonally adjusted at annual rates 

440.2 

436.5 
3. 7 

234,0 

230.3 
3. 7 

85.0 
82.9 
2.1 

149.1 
147.5 

1.6 

158.3 

47.8 

447.9 

446.0 
2.0 

233.5 

231.5 
2.0 

82.1 
82.0 

.1 

151.4 
149.5 

1.8 

165.2 

49.3 

471.9 

468.9 
2.9 

247.7 

244.8 
2. 9 

90.8 
89.5 
1.4 

156.9 
155.3 

l.S 

173.0 

51.2 

463.4 

458.1 
5.4 

243.7 

238.4 
5.4 

89.4 
86.3 
3.1 

154.4 
152.1 

2.2 

168.7 

51.0 

467.4 

461. .) 
5. 9 

246.4 

240.5 
5.9 

89.9 
87.0 
2. 9 

156.5 
153.5 

3.0 

171.8 

49.2 

470.8 

4S7.2 
3. 7 

247.1 

243.4 
3. 7 

90.3 
88.7 
1.S 

156.8 
154.7 

2.1 

172.7 

51.0 

471.6 

470.8 
.8 

245.8 

245.0 
.8 

90.8 
89.1 

1. 6 

155.0 
155,9 
-.9 

173.7 

52.1 

5 

118.0 

112.6 

104.3 
109.8 
119.1 

122.5 

118.4 
127.5 

120.6 

107.2 
96.8 

131.7 

128.7 
135.3 

477.7 

476.5 
1.3 

251.5 

250.2 
1.3 

92.5 
93.2 
-.7 

159.0 
157.0 

2.0 

174.3 

51.9 
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·- --

Billions of dollars 
--------------------- - ------------------- ------·-

TABLE 4.-FARM GROSS PRODUCT Current dollars Constant (1954) dollars 

I I I 
I I 

I i 

I I I 
1957 1958 1959 1960 1961 1962 1957 I 1958 I 1959 1960 1961 1962 

! I I 

L Total value·offal'm output-.----------------------------- 34.1 37.71 36.9 37.81 38.9 39.2 35 8 I 37.4 37.8 ::! 39 91 39 

2. Less: Value of intermediate products consumed, totaL __ . 14.7 16.3 16.8 
16 81 17.4 17.8 

151 I 16. 5 17.0 17.8 li ' 

3. Equals: Farm GNP ______________________________________ 19.4 21.31 20.0 20.9 21.4 21.3 20.6 20.9 20.8 21.8 22.1 1 zz .. 
I I 

Source: U.S. Department of Commerce, Office of Business Economics, basel! h>rgely upon data from the U.S. Depart.ment of Agriculture. 

Personal, Government, and Foreign Transactions on GNP Accounts 
[Billions of dollars] 

I 

I 1961 1962 
-----

I I I 19fi0 

I 
]\lt)l 1!11;2 IV I II III IV 

I I Seasonally adjusted at annual rates 
I 

TABLE 5.-PERSONAL CONSUMPTION EXPENDITURES BY MAJOR TYPE (II-6, II-7) 

Goods and services, totaL _________ _ 328. 5 338. l 356. 7 346. 1 350. 2 354. 9 358. 2 363. 5 

Durable goods,.toilaL ______________ _ ~8 A7 ~5 &6 &3 ~2 ~1 ~6 

Automobiles and parts _______________ _ 
Furniture-and h0usehold equipment_ ___ 
Other _____ .. ---.- .. --.---_ .. ____ . 

18.8 
19.1 

7.0 

17.2 
19. 3 

7. 3 

Nondurable goods,. *'>taL .. __ .. _____________________________________ .. 151.8 155.2 

Food and beverages____________________________________________________ 79. 9 81. 1 
Clothing and shoes .. ___________________________________________________ 28. 1 28. 6 
Gasoline and GiL----------------------------------------------------- 11.7 11.9 
Other _______ ------------------- _______________________ . __________ . __ __ 32. 5 33. 6 

Services, totaiL _________________ _ 

Housing _______________________________ _ 
Household a-peration. __________________ _ 
Transportation ________________________ _ 
Other ____________________________ . ____ . 

131.9 

41.8 
19.6 
10.7 
59.7 1 

i 
TABLE G.-GOVERNMENT RECEIPTS AND EXPENDITURES (III-3, III-4) 

Federal Gove<nment receipts ______________________________ _ 

Personal tax and non tax receipts_--------------------------------------
Corporate profits tax accruals _____________________ ---------------- _____ _ 
Indirect business tax and nontax accruals ______________________________ _ 
Contributions for social insurance __________________________ -------- ___ _ 

l'ederal Go-.ernment expenditures _________________________________________ _ 

Purchases of goods and services ___ ----------. ______ . ______ . ______ ------_ 

Transfer payments.------------------------ ___________________________ _ 
To persons._------------------------ ____ . _________________ ------- __ Foreign (net) ______________________________________________________ _ 

Grants-in-aid to State and local governments __________________________ _ 
Net interest paid ____________________________ ------------------------- __ 
Subsidies less current surplus of government enterprises.---------------

Surplus or deficit(-) on income and product account.-----------------

State and local government receipts.---------------------------------------

Personal tax and nontax receipts _______________________________________ _ 
Corporate profits tax accruals ___________________________ ----------------
Indirect business tax and nontax accruals ___ ----------------------------
Contributions for social insurance_-------------------------------------
Federal grants-in-aid __ . ____________________ ------- __ -------------.-----

State and loeal government expenditures_--------- _____ --------------------

Purchases of goods and services ________________________________________ _ 
Transfer payments to perseus _________________________________________ _ 
Net interest paid--------------·------ __________________ ----------------
Less: Current surplus of government enterprises. __ --------------------

96.91 

44.0 
21.21 
14. 1 
17.6 i 

I 

93.1 I 

53.2 I 

23. H I 
22.2 
1.6 

6. 3 
7.1 
2. 8 

3.8 

50.4 

7. 4 
1.3 

32.5 
3.0 
6.3 

50.0 

46. 51' 
5.0 
.7 

139. I 

43.9 
20.6 
11.1 
63.5 

98.3 

45.0 
21.0 
13.9 
IS. 4 

102.1 

57.0 

27.4 
25.8 
1.6 

7.0 
6.6 
4.1 

-3.8 

53.6 

7.8 
1.3 

34.2 
3.2 
7.0 

54.2 

50.4 
5.4 
.7 

2.4 

20.1 
19.9 

7. 6 

19.4 
19.8 

7. 4 

19.1 
19.7 

7. 5 

20.3 
19.3 
7.6 

162.0 157.2 159.9 161.3 

84. 7 82. 1 83. 7 84. 2 
30. 0 29. 2 29. 8 29. 8 
12. 5 12. 1 12. 1 12. 3 
34. 8 33. 8 34. 3 34. 9 

147, I 

46.0 
21.7 
11.6 
67.8 

108.0 

49. 1 
23.4 
15.0 
20.5 

109,5 

62.4 

28.5 
26.7 
1.7 

7. 7 
6. 7 
4.2 

-1.5 

57.7 

8. 5 
1.4 

36.6 
3.4 
7. 7 

58.8 

55.0 
5. 7 
.7 

2. 6 

142.3 

44.8 
21.0 
11.4 
65.1 

103.8 

46.7 
23.7 
14.7 
18.8 

105,1 

59.5 

27.8 
26. 1 
1.6 

7.0 
6. 4 
4. 4 

-1.3 

54.8 

KO 
1.4 

35.1 
3.3 
7.0 

56.4 

.52. 6 
5. 5 

. 7 
2.4 

144, I 

4.5. 2 
21.3 
11.5 
66.0 

1os. 9 I 
48.0 
23.0 
14.6 
20.3 

108.3 

61.9 

28.0 
26.3 
1.7 

7. 5 
6.6 
4.3 

-2.4 

56.3 

8. 41 1.4 
35.6 
3.3 ' 
7. 5 

57.1 

53.3 
5.6 
. 7 

2. 5 

146.3 

45.7 
21.8 
11.5 
67.3 

108.4 

49.2 
23.4 
15.2 
20.5 

109.0 

62.1 

28.0 
26.3 

1.7 

7. 9 
6. 7 
4.3 

-.7 

57.4 

8. 5 
1.4 

36.2 
3.4 
7. 9 

57.8 

54.0 
5. 7 
. 7 

2. ,) 
2. 21 

Surplus or deficit (-)on income and product account__________________ • 4 -. 6 I -1.1 I -1.6 I -.8 -.4 

TABLE 7.-FOREIGN TRANSACTIONS IN THE NATIONAL INCOME ACCOUNT (IV-2, IV-3) 

Receipts from abroad _________________________ ._. __ --------------------. 

Exports of goods and services __________________ -----------------------------

Payments to abroad ___________________________________________________ _ 

Imports of goods and services ______________________________________________ _ 

:-;et transfer payments by Government_ _____ -------------------------------
Xct foreign investment ____ ------------ _____ ... _____ ._---- __ ._. _________ -- __ 

26.41 

26.4 ' 

26.4 I 
23.51 
1.6 
1.31 

27.3 

27.3 

28.4 

28.4 

28.4 

2.5. 21 1.7 
1.5 

28.3 

28.3 

28.3 

24.5 
1.6 
2.2 

28,2 

28.2 

28.2 

24.5 
1.7 
2.0 

29.0 

29.0 

29.0 

25.3 
1.7 
2. 0 

19.3 
20.1 

7. 6 

163.0 

85.3 
30.3 
12.5 
34.8 

148. I 

46.2 
21.9 
11.6 
68.4 

108.9 

49.9 
23.5 
15.0 
20.5 

109.8 

62.7 

28.5 
26.7 

1.8 

7. 5 
6.8 
4.3 

-.9 

57.8 

8. 6 
1.4 

36.9 
3.4 
7. 5 

59.3 

55 .. ) 
5. 6 
. 7 

2.6 

-1.4 

28,3 

28.3 

28.3 

25.8 
1.8 
.7 

I 

21.5 
20.5 

7. 6 

163.9 

85.6 
30.2 
12.8 
35.2 

150. I 

46.8 
22.0 
11.8 
69.4 

n.a. 

50.1 
n.a. 
15.3 
20.7 

112,0 

63.4 

29.5 
27.7 
1.8 

8.0 
6.9 
4. 3 

n.a. 

n.a. 

8.7 
n.a. 
37.6 

3. 5 
8.0 

61.2 

!\7. 3 
.). 8 
.7 

2.6 

n.a. 

28.2 

28.2 

28.2 

25.0 
1.8 
1.4 

1961 1962 
----

IV I 
I 
I II I III I IY 

Fnadjusted for seasonal variation 

93.3 

13.6 

4. 9 
5.8 
2.8 

44.5 

21.1 
9. 7 
3.0 

10.7 

35.2 

11.2 
5.2 
2.8 

16.0 

23.1 

9. 7 
6.1 
3.8 
3.5 

26,31 

14.7 

6. 7 
6.3 
.3 

1. 9 
1.6 
1.4 

-3.2 

14.0 

1.9 
• 4 

8. 9 
.8 

1.9 

14.4 

13.4 
1.4 
.2 
.6 

-.4 

7.4 

7. 4 

7.4 

6. 1 
.3 

1.0 

83.1 

10.3 

4. 7 
4. 3 
1.4 

36.4 

19.7 
5.8 
2.8 
8. I 

36,4 

11.3 
6.0 
2. 7 

16.4 1 

26.0 

10.9 
5. 5 
3.4 
6. 2 

26.9 

15.3 

7.3 
6.8 

. 5 

1.7 
1.6 
1.0 

-1.0 

13.8 

2. 3 
.3 

8. 7 

I 

. 8 
1.7 

13.5 

12.5 i 
1.4 I 
. 2 I 
. 6 I 
.4 i 

I 

6.8[ 

6.81 

6.8' 

·'· ~ I • 0 • 

.41 

88.1 1 87.4 

n. 9 I 1o.8 

5. 6 
4. 6 
1. 7 

4. 3 
4. 9 
1.6 

39.6 39.7 

21.1 I 21.9 
7. 5 6. 7 
3.2 3. 3 
7. 9 7. 8 

36,5 

11.4 
5.2 
3.0 I 

16.9 I 
I 

30.61 

14.71 

g:g I 

~::I 
1;:: II 

6.6 
. 4 ; 

L 8 I 
1.71 
r.o I 

1::: II 

2.3 
.4 

9j I 
1.81 

14.6 I 

13.6 
1.4 
.2 
.6 

-.2 
I 

7.41 

7.4 I 
7.41 

6.4,, 
. 4 
. 5 

37.0 

11.6 
5.0 
3.0 

17.4 

26.2 

12.2 
5. 7 
3. 7 
4.6 

27.5 

15.8 

i.O 
6.6 
.4 

2.0 
1.7 
.9 

-1.3 

14.4 

1.9 
.3 

9.3 
.9 

2.0 

15.0 

14.1 
1.4 
. 2 
.6 

-.6 

6,8 

6.8 

6,8 

6.6 
.4 

-.2 

98,1 

14,6 

5. 7 
6. 1 
2. 9 

46.4 

22. 1 
10.1 
3.1 

11.1 

37.2 

11. 7 
5. 5 
2. 9 

1/. 1 

n.a. 

11.2 
n.a. 
4.0 
3. 8 

27.9 

15.6 

7.1 
6.8 
.4 

2.2 
1.7 
1.3 

n.a. 

n.a. 

2.0 
n.a. 
9.6 

. 9 
2. 2 

15.7 

14.7 
1.4 
.2 
.7 

n.a. 

7.4 

7.4 t 

7.4 

6.2 
.4 
.8 
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National and Personal Income 
[Billion' of dollars] 

=~~-=-==-=-=====~c-==~-------~=c-c~.--~---~-

1 
1'.!fi2 

lnfH 

1\160 !961 HJG2 -~~l==[~~J~~-[~= 
fka::-;onally Ad.lnstrd at annual 

rnres 

TABLE 8.-NATIONAL INCOME BY TYPE OF INCOME (I-8, 1-9) 

National income ---~15.5~ 427.81457.51 444.0 

C.ompensationofemployees ........... 293.7[302.2 321.6 309.9 

\\'agpsandsalari<•s __________________ 271.31
1

278.8 295.8 286.1 
l'ri\·atc_____ 222.9 227.0 239.7 232.5 
Military__________________________ 9.ll 10.2 11.0 10.8 
00\'PfllBIPllt. ciYilian_______________ :3R .• ~~ 41.6 45.2 42.8 

Supph'mPnts to wag('S and salaril•s___ 22.4 23.4 2.5. 8 23.8 
EmployPr contrihutions for ~ocial I 
o1::~~~~~\~g~·;;;c01!,;:·--------- ---- :U liJ :U lU 

Employer contrihution,5: to pri-

448.91 456. ;11459. 8 

.115. 2 321. 7 323. 8 

289. 9 295. 9 2!17. 8 
235.0 2~0. 1 241.4 

11.2 11.2 10.9 
43. 7 44. fi 45. 5 

25. 21 25.8 25. 9 

:g lU1lU 

n.a. 

325.8 

29U. 7 
242.2 

10.fi 
-16. n 

2t\. 1 

l:J. 6 
12. !i 

()~~~~;_I:~~~~~~l-~~~~~~\~<~l:~t~~·!~~~~~~~ ~: ~~ 
Proprietor's income___________________ 46.2 

~:~ :::::: ::::::1:::::: :::::: :::::: :::::: 
~8 as AI A1 AI a; m9 

34.8 36. 8 36.0 36. 21 36. 8 37.0 37. 3 nusirwss Hll<ilH'Ofrssional __________ _ 
f11COIIl(' of unincorporatr•d rntf'r-

pri~(·s _____ --------------- ______ _ 

34.2 

34.2 34.7 ------ ------ ------ ------ ------ ------
lnvt•ntorr Yaluation adjustnwnt __ _ .0 

12.0 
.0 ------ ------ ------ ------ ------ ------

J<''artn _____ ------------------ _______ _ 

Rental income of persons ____________ _ 

13.1113.0 13.6 12.9 12.8 12.8113.6 

12.31 12.81 12.5 12.6 12.8 12.!Ji 12.9 ll. 91 
Corporate profits and inventory valu-

ation adjustment_ _______________ _ 

Profits ))pfore tax. __________________ _ 
Profits tax liability _______________ _ 

45.6 

45.4 
22.4 
21.0 
14.4 
K6 

45.5 51. Oi 51. 1 50.4 50.7 51.01 n.a. 

45.6 00.9 51.41
1 

50.1 50.9 51.11 n.a. 
22. 3 24. 8 25. 1 24. 4 24. 91 24. 9\ n.a. 

Profits after tax. _________________ _ 

llivid<'nds .. ~------------------
Fndistrihutrd jlfOfits .. _. ___ .. _. 

23.3 2o. o 26. 31 2.5. 6 26. 1 26. 1 n.a. 
15.0 1.5. \1 15. 5 15. 8 1.5. 81 15. 8 16. 4 
8. 3 10. 1 10. 8 9. 9 10. 3

1

10. 3 n.a. 
In\-rntory valuation adjustnwnt_ __ _ 

Net in teresL 

.0 .2 -31 .3 -.2 -.I .8 

20. o
1 

22.21 21.0 21. I 22.0 22.5 23.0 

.2 

18.1 

TABLE 9.--NATIONAL INCOME BY INDUSTRY DIVISION (I-ll) 

I 
All industries, totaL ____________ 415.5 427.8 

A~uiculturr, forC'stry, and fish<•ri<•f: ____ 17. :i 1~ .. 1 

Manufacturing ________________________ 122.0 121.7 
llurablc-goods industries ____________ 72.6 71.4 
Nondurahlc-goods industries_________ 49.4 50.3 

Wholesale and retail trade _____________ 68.0 6\!.6 
FinancC', insurance, and real estat(• ____ 42.fi 14.7 
Transportation ________________________ 17. !1 17.9 
Communications and puhlic utilitks._ 16.7 17.5 

Ren·ices _______________________________ 49.2 51.7 
Oov<'flltn('nt and govrrnnwnt rntrr~ 

priscs ________________________________ .o2. 5 56.3 

Other._ ------------------------------ 2H.4 29.8 

457. 51444. 0 448. 911456. 7 

18.5 19.1 18.4 18.3 

133. 2 129. 3 130. 6 133. 6 
79. g 77. 3 78. 1 80. 1 
.o3. 3 .o2. o 52. 6 5:l. 5 
73. 8 71. 4172. 4 74. 1 
47.0 45. 7 45. 9 46. tl 
18. 8 118. 5 18. 7 18. 8 
18 .. o 18.0 18. 3 18. 4 

56. o I' 53. 3

1

54. 4 .o5. 5 I 
Ill. 0 58. 2 59. 7 f>O. 6 I 
:JO. 7 30. 5 30. 3 I 30. 7 I 

459.8 

18.3 

134.3 
80.9 
53.4 
n.s 
-!7. 4 
18.8 
18. fj 

56. 7 

61.3 
30. R 

n.a. 

n.n. 

n.a. 
n.a. 
n.a. 
n.a. 
n.rt. 
n.a. 
JLa. 

JUl. 

n.a. 
n.n. 

TABLE 10.-NATIONAL INCOME BY CORPORATE AND NONCORPORATE 
FORM OF ORGANIZATION (J-14) 

: I ·_,44'. o 114.1". ". . ! National income __ ·--------~---- 4t:i.5 i427.S :457.5, 'J ! o" 
1
456.7 14!l!l.8 

Income originating in corporate busi- I ! !I 
1 I I 

I I ' I I 

ness ________________________________ 227. 4

1

12:JO. 0 !246. 8 _240. 2 1242.3 1247. 1 248. I 

C'o•~•pens.atiOI~ofe.rnployccs ......... 1X:l.1 1S.o.~ l'l!17.2 jBJ0.5 11£:3.5 1~7.S i1~Kl 
\\<tgcsandsalanc, ________________ l67.5 169 .• 179.3

1
174.1 Jl•h.O ,1,0.9 

1
180.4 

iiupplemcutstowagesandsalari<'s. 1.o.f> 16.0 117.8. Hi.4 1 17.5 I 17.!1 I 17.\1 

Corporat<' profits and in,·entory 
Yallmtion adjustnwnt_ __________ _ 

Profits before tax _______________ _ 
l'rofi1.s tax liability _____________ _ 
Profits after tax _________________ _ 

lnn•ntory valuation adjustrrwnt __ 

"!d. in!Pn•st_ ___________ .. ____ .... __ _ 

I I I i 
J:l 7 I 4:3. :J 4~. 0 li>. 7 17. h JR. :J I 48.7 
43: fJ l:l. t 48. 4 ' 4\J. () 47. 5 I 48. 5 I 48. R 
22. 4 I n :J 1 ~,13 .. ~~ 1 25. 1 ~4. 1 i 24. g , 21. 11 
21. 1 'I 21. 1 _ " 23. 11 n. o ,1 2:1. 6 1 2:3. g 

. 2 . 0 . 2 . 3 . ,J I -. 2 -.I 

.nl .n 1 1.0 1.0 Lo 1.0 1.0 
I 

Income originating outside eorporate 
business ____________________________ 188.0 ~1!)7.8 j210,i j20:3.8 :20(i.5 '20~1.6 !2tt.i 

JUl. Not ~n-aHatle. 

n.a. 

n.a. 

199.0 
181.0 

1S.O 

n.a. 
Jl.fl. 
n.n. 
JUl. 

. g 

1.1 

215.0 

j 1HfH 19B2 

1----~---------~ -
1960 1961 HH\21 1\" ; l I II I III II\" 

I - ---~--------

:-:;1'<1:-,on:llly adjusted at annual 
rates 

TABLE 11.-REJ~ATION OF' GROSS NATIONAL PRODUCT, NATIONAL INCOME, 
AND PERSONAL INCOME, SEASONALLY ADJUSTED AT ANNUAl, RATES, 
(J-17, 1-18) 

Gross national produd ________________ 503.41118. 71.'>53.91.;38.6 
1
545.0 ~~112.0 115.3 

Less: Capital ronsumptionallownne<'S_ 43.2 4.o. 31 "7. 6 1 4fl. 6 ·li. 0 47. b 47. 5 

Equals: Net national product_ ________ 460.2 17~.4 506 .. 3 !492.0 .ms.o 104.5 507.8 

lA\~::.s: Indirrct. hushwss tax. and non tax 1 I I 
liatility _______________________ 46.5 48.2

1

' ol.t\ !9. 7 00.2 51.4 51.8 
Busmc" transfer payments ... __ 2. 1 2. 1 2. 1 2. 1 2. 1 2. 1 2. 1 
Rtatisticaldiscrepaney __________ -3.1 -3.1 .-3.:< 9

1

-1.4 -4.0
1
-4.3 

Plus: Subsidh•s minus curn•nt surplus 1 I 1 
ofgoYernmentrntPrpriS('S_____ .511.711 

J.7 1 2.0 j I.e; 1.8j 1.8 

Equals: National income ______________ 415.5 427 •• 8 457 •. ; 1444.0 :448.91456.7 i4!>9.8 
L<'SS: Corporate profits and inventory , ' I ! 

c~~~~\~,;~~o~~li~~;"~~~i~1-;;;;;;i;.~- 45.6 1 4.•. 5 oL o s1. 1 i 5o. 4 1 oo.; 5Lo 

ancc ·------------------------- 20.6 i 21.6 23. P 22. I I 23. 612.1. 9 24.0 

Ebc~:~c~[,~~~~~~~~r:1~!~-~~~~-~i~~- .0 I .0 .0 0! 0 \ .0 .0 1 

i ' : I 
Plus: GoY<'rnmrnt f"ransft•r payments j i i j 

to peroons~-------------------- 27.3 31.3 I, :l2. 4 31. f> \ 31.9 1 32.0 32.3 
Net int<'rrst paid by govrrn-

1 

mont __________________________ 7.8 7.3 'I 7.4 7.2 7.3 i 7.4 7.5 
Dividends __ ------------------ l~l.·l 1.1.0 15.9 15.5 15.8115.8 15.8 
Rushwss t.rnnsfC'r J)8ymrnts_____ 2.1 2.1 1 2.1 2.1 

1 
2.1 j 2.1 2.1 

Equals: Personal in<X>me ------------- 400.8 416.4 ~440.5 427.3 i432.0 1439.51442.6 

TABLE 12.-PERSONAL INCOME AND ITS USE 111-2) 

I I I Personal income ______________________ 400.8 416.4 440.51427.3 432.0 

Wage and salar:, disbursements _____ 271 3 278.8 295.81286.1 289 9 
Commodity-producingindustri<''- 110.4 110. 8 117. 2 114. 3 115.0 

Manufacturing only __________ ~7. -1- Ri. fi H3 6 go. 71 ~1. 9 
Distributive mdustrirs ________ 71 ~ 72.9 I 76 2 7:J.9 74.9 
Service industries _______________ . 40.7 4:l. 4 

1

• 4ft:l 1 44.3 45 I 
Government_._________________ 48.4 51~ .o6 2 I 5~ f\ M ~ 

Othrrlahorincome........... 11.0 11.1 
1

12.3 I 11.(\ i 12.0 

Propri<'lors' incom(•___________ -!6. 2 
Business and profr.ssiomtl 84. 2 
Farm __ -------------------------- 12.0 

HrntalincomeofJWI'~ons ___________ 11.9 

47.8 
:J+. 8 
J:l.l 

12. ~ 

Di\"idends __________________ ...... _ _ _ 1•. -! l.o. 0 
P\~rsonal int.rn~st incollw_ _ _ _ _ _ _ _ _ _ _ _ 25. f\ '27. -1 

Transfpr paynwnts ___________________ ZH.-t ;):t-t 
()Jd-age a11cl surviYors insuratlCt\ 

benefits _________________________ 11.1 12.0 
State unt~mp!oyment insurarH'(' 

hPIWfits.________________________ 2.8 4.0 
YPterans' ht'tH'flts ___ -------------- -L 5 4. 8 
Ot.h<'r __________________________ . ___ 10.9 12.0 

12. ~ 

.tn. 0 i 4~J. 1 
a6. o I ::lfi. z 
nr. 112.9 

I 

12. ·" 1 12.0 

15. '' l.o.;. I Lo. s 
2~l. :- 1 2F:. 1 1 zs. ~ 

I I 
:J4." I :l3.~ I :H.! 

14.:l . 1:1. 4 i 13. i 

:J.O 
•• R 

12. fi 

3, i i 
4. R I 

11.!1 
I 

439.51442.6 

295.9 297.8 
118. 1 1118. 0 
94. 4 94. 1 

76. 1 176. 5 45.9 46.9 
55.8 50.4 

12.3 12.4 

4-9.5 
36.8 
12.8 

12. s 

49.7 
37.0 
12.8 

12. g 

Iii. 8 15.8 
2\l. 4 30.0 

~·· 2 :J.I. 4 

14. 4 14. 5 

2. 7 2. 7 
4. 8 4. 7 

1?.3 12.5 

T ,ess:. P~rsona! contributions for 
~oc1al Jn~urancf'___________________ B. '1 

1 
9, 7 W . . ~ !1.t-1 w.:) HJ.f) W.b 

Lt'ss: Personal ta\: and nontox- pn,Y~ 
ments ________________________ _ 

Fcd<'rllL __ -----------------
State ann locnL ~------------

,)I. 41' 52.;; i 57. c. 
4~. o 4!i. o 1 4n. 1 
7.4 7.~: )-. .. ~ 

' ! 

Equals: Disposable personal income _ :)49. 4 !363. 6 [:!82. 9 

lA·ss: PL'r:-'ona1 ('01J:-.tunption exprndi- I I 
turrs ________________________________ :{28. 5 33?\. 1 i::l.Vi. 7 

I j 
Equals: Personal saving ______________ l20.~ 125.6! 26,2 

.\rhl<'JHlum: flispo"lbiP rwrsonal in- II i 
f'O!lW in con~tant. (H)54) dollar~------ 317.3 317. ~-) r{41. 

.14. f) .~f). -t 57. i II bS. f; 

·,, t~: 6 ! 4~: ~ t9. 2 4~J. !) I 

I 
~. 5 , ~. n I 

i372. G a75. 6 3~1. s 1381. 1 1 

1 I I I 

'll6. l l:l,\0. 2 1354. !I 13.5S. 21 

2(i, 5 ! 25. 4 ~ 26. 9 I 26. 0 i 

:tH ;, i:;:<f;_ ti 13!0. 91342. 1 ! 

563.5 

48.3 

511.3 

!>2.9 
2.1 

n.a. 

1.6 

n.n. 

ll.ft. 

24.2 

.0 

33.5 

7. 6 
16.4 
2.1 

448.0 

448.0 

290.7 
117. H 
94.0 
77.1 
47.3 
57.!) 

12.5 

50.9 
37.3 
13. 6 

12. n 

16. 4 
:10.6 

3.o. 7 

14.8 

3. 2 
4. 9 

12.7 

10.6 

,\8. 7 
.00.1 
R7 

389.3 
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Savings, Profits, and Employment 
=====--------------

I 
I Hllll 

lHiiO 1901 19112 -~----r----I __ I\_; __ i II 

------------------------------------------------------1----------------------~~-------~~------~----
j Ill I IY 

I 
- ---------------

TABU; 13.-SOURCES AND IJSES OF GROSS SAVING (V-2) 

Gross private sal•ing ___ -·---------------------------- __ 

Personal sadug _______ -------------------------- _ _ _____________________ _ 
Undistributed corporate profits. _____________________________________________ _ 
Corporate inventory valuation adjustment. _____________________________________ _ 
Capital consumption allo\vance. _________________________________________________ _ 
Excess or wag-e accruals oYer disbursements_______ _ ______________ _ 

Government surplus on income and product transactions 

Federal 
State- and lo{':tL __ 

Gross investment _ 

Gross prin-1te domestic inn?strw~nt 
Net foreign investment_ 

Statistical discrepancy __ _ 

TABLE 14.-CORPORATE PROFITS (BEFORE TAX) AND INVENTORY 
VALUATION ADJUSTMENT, BY BROAD INDUSTRY GROUPS (VJ-10) 

All industries. totd _ 

::\f,mufaeturitl.!!-------------

Dun-tbJP-~OOdS industriP~- ----------------- -------------------
Nondurah!L•-goods industri•·s _____________________________________ _ 

Transportation, communication~. :wd publiC' utilitiL•s_ 

All other industries. _________ --------- _____ ------- ___ _ 

TABLE 15.-CORPORATE PROFITS AND INVENTORY VALUATION AD
JUSTMENT (VII-18) 

Corporate profits and inventory valuation adjustment 

Profits before tax. ______________________ -------------------- ______________________ _ 

Profits tax liability __________ -------------_---------------- ____ ----- __ ---------
Profits afh'r tax~ ________________ ------------------------------ ________________ _ 

Invt?ntory valuation adjustnll~nt __ -------------------------------------------------

n.a.-not asailabk. 

72.9 j 

20.9 

R: ~ ! 
4:!.2 

. 0 

1,2 

3. s 
.-1 

7:].7 

7~. 4 
L:J 

-3.4 

45. G 

12.2 
II.~ 

i.O 

14. 6 

45.6 II 

45.4 
I 

22.-1 I 
n.o I 

.2 I 

79.2 I 

2;\ ll 
H. 3 
.0 

4.). 3 
.0 

-4. I 

-3.K 
-.() 

71.7 

fifl. :~ 
2. 4 

-3.1 

Sl.l 

26.2 
10. 1 

47: ~ I 

;;;.1 
78.1 

7fi. (i 1 

l_,, I 
-3.31 

s:J.5 

2(). 5 
10.8 
-.3 
46. (j 

.0 

-2.9 

-L3 
-L6 

78.8 

70. () 
2.2 

-1.9 

I 
82.5 i 

I 
! 

25.4 
9. 9 
.3 

47.0 I 
.0 

-3.3 : 

-:;241 
- 8' 

~~:81 
10. g 
2.0 

-1.4 

2fL \J 
10.3 
-.2 
47. f) 

.0 

-I. I 

-. 7 
-.4 

79.4 

77.4 
2.0 

-4.0 

H!llion_..: of dollar~, spasonnlly rHJjn . ..;tcd nt nnnnal ralt•_..; 

45.5 

11.7 
ll. 7 

7. 4 

14. 7 

45.5 

45.6 

22.3 
2:l.:l 

. 0 

51.0 

27.6 

14.7 
12.9 

S. 0 

15.4 

51.1 

27.5 

14.9 
12.6 

8.0 

15.6 

50.4 

27.0 

14.2 
12.8 

8.1 

15. 4 

50.7 

27. 1 

14.3 
12.8 

8.0 

15.7 i 

Billions of dollars, unadjustPd for sca~onnl variation."' 

51.0 li 

.oo. \1 

24.81 26.0 

. 21 

J:l.l 

13. 2 

6. 4 
6. 7 

-.1 

11.81 

·;~I 
13.2 

13.1 

6.4 
6. 7 

.I 

8-3.7 

2fi. I) 
JO.:) 
-.I 
47. t! 

. 0 

-2.-1 

__ g 

-L4 

77.0 

if.i. a 
.7 

51.0 ' 

2>l. I 

15.:; 
12. g . 

i. 9 

14. 9 

12.4 

12. j 

6.1 
6. 4 

.0 

n.a. 

2fi. ~ 
n.a. 

. 8 
48.3 

0 

n.a. 

n.a. 
n.a. 

77.6 

76.2 
L4 

n.a. 

n.a. 

n.a. 

n.a. 
n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 
n.a . 

.2 

TABI,E 16.-EMPLOYMENT, PAYROLLS, AND AVERAGE ANNUAL EARNINGS, BY MAJOR INDUSTRIAL DIVISION (VI-1:!, Vl-2, VJ-15 [SUMMARYl 

All industries, totaL ____ --------- ______________________ ---------------

~i~!f,~1~~~~~ ~ ~~~~~~~~~~ ~ ~~-~-~~~}~·~~~~ ~ ~ ~: =: = = ~ = = = = = == = = = = == = == = == = = = = == = = = ('on tract <·on;o;truction .. ______________________________________________ _ 

:.\I anufacturing: ___ -------------- __________________ ---------------------
Wholesale and r<>tail trade ____________________________________________ _ 
:FimmcP, iusurancr, and n•al est at(• ________ -----------------------------

Transporhttion ____ ------------- _______ ---- ____ ----- __________ ---------
Cornnmnications and public utilith>~ ---------------------------------
·"'l·rvires.------------------------------·---------------------------------

1Ton•n1ment and government L'Bterprise::> 1.----------------------------

.\ddr11<1um: All I)I'inttr industries ____________________________________ _ 
. \ll privatP nonfarm iudustrh•::-:. --------------··-----------

I. Include' r<'St of th<· wor:d. 

Number of full-timt- (_'fllliY
alent employ('L'S 

Data in thousands 

1960 

57, 63H 
2,060 

67-1 
2,8-W 

Hl, 3ti4 
11.041 
2, ,')\):) 

2, 45\J 
J.H.o 
7. sao 

10. o27 

-li. :{12 
1.\. ll l I 

19tH 

1.), 871'\ 
11. os:J 
2, (i/2 

z. ann 
1. .J;ls 
-;-, 9~H 

-w.u:t2 
-Ui.Ol:l 

58, SS7 
2, 010 

fi22 
2. 710 

lfi. :J.oo 
11.250 
2, 717 

2, 376 
1. 42X 
X. 200 

ll, 1>'X 

-t7 090 
45: t\.50 

"~ag'PS nnd salaries Aserage earning-s per full-time rmployee 

-----------------1 -------------------~1 --------------
l\liilions of dollars Dollars i P<'rcent change 

~-~~~~T1961-~; 1960 

271, :ltll> 
3. 5,() 
~- k:3:? 

L!),MH 

~~--til 
49.073 
12. ;>.ol 

1-1,577 
8.152 

::!~. 1--t/ 

4S, 3tio 

222, 942 1 
21!1, !168 ! 

1961 

l 
' I 

87, 4o9 1 

49.9971 
13. 454 

1-1, 39fi I 
8, -Hi-t I 

2fl, !!00 I 

.i1. R:lO I 
226. 91)] 
223, 921 

1962 

295,842 
:J, 729 
3, 772 

16. 14S 

!13, f-,73 
52.422 
14.060 

14,918 
8,823 

:!2, 234 

56,163 

239.679 
236. 592 

1960 

4, 7071 
1, 7381 
5, 68S 
5, 488 . 

' 
5,:342 i 
4,4-!.o 
4, H40 

5. 928 
5, 642 
3. 595 

4. 683 

4, i12 
4, 844 

1961 

4,8431 

u~~ i 
.o. r,r,o ! 

5, 509 
4, 523 
5,035 

6.085 
5.886 
3, 738 

4. 870 

4,X371 
4, 97.5 . 

1962 

5,024 
1, 855 
o,06-t 
5, ~!J:l 

5, 723 
4, 660 1 

5, 175 

o. 279 
6,179 
3, 928 

5,020 

b. 02.) 
5.160 

2. 9 ' 
2. 211 
2. 6 

3.1 I 
3.1 
1.8 
4.0 

2.6 1 
4. 3 ' 
4.0 i 
4.0 1 

2. 71 
2. 7 

3, 7 
4.4 
3.9 
4.1 

3.9 
3.0 
2.8 

3.2 
5.0 
5.1 

3.1 

3.9 
3.7 



by HEI.EN B. JUNZ 

Government Programs for Fiscal Years 1963 and 1964 

THE Federal Budget Jor the fiscal 
year 1964, presented to Congress in 
,Janunry of this year, shows that the 
Government. intends to inerease its 
demand for the Nation's output of goods 
and services by just over $3% billion 
from the preeeding fiseal year's level. 
This inerease is about $% billion lPss 
than the $4}f billion rise Pstimatecl to 
fiseal 1963. The Budget estimates are 
predicated upon a rise in the Gross 
National Product of about $25 billion 

fEDERAL GOVERNMENT FISCAL POSITION 
Deficit on National Income and Product Basis 

·.Is Expected to Rise Further in Fiscal 1964, but 
Will Remain Less Than Cash Deficit 

Billion$ 
lor-------------------------~ 

5 

• National Income & 
•• •• / Product Basis 

\ . . 
······ ... ·. 

-5 ·~ .... 

-10 

1956 58 60 62 
Fiscal Years 

0 Estimates from the Budget of the United States 
for Fiscal Year 1964 

U.S. Department of Commerce, Office of Busine~ Economics 

··o 

64 

63·2·3 

in the current ealendar year and an even 
greater increase in GNP in calendar 
year 1964 due to the stimulating effects 
on economic activity of the Adminis
tration's proposed tax programs. This 
in1 plies a decrease in the relative im-

portance of Government purchases as a 
factor in the increase of total GNP. 
The somewhat reduced i1npaet of direct 
Federal Government demand on the 
expansion in output of goods and 
services is in line with the Administra
tion's di'eision to stimulnti.' economic 
growth by foregoing revenues rather 
than by raising expenditures. 

Federa.lfiscalposit.ion-compari.•mnof 
budget and national income bases 

The Budget document shows the 
Federal fiscal position on three different 
bases: The administrn tive budget, the 
consolidated cash statement or cash 
budget, and the national income and 
product accounts. Table 1 presents a 
summary of the Federal Government's 
receipts and expenditures in terms of 
these three measures. The adminis
tratice bwlwt generall.v serves as a basis 
for congressional consideration of gov
ernment programs. It envisages ex
penditures of $98.8 billion for fiscal 
1964, an increase of $4% billion over 
the preceding year, while receipts, at 
$86.9 billion, nre expeeted to rise by 
just under $1% billion. This would 
result in a deficit of $11.9 billion, as 
compared with $8.8 billion in the cur
rent fiscal year. 

The cash bndyet, whieh measures the 
flow of transactions (excluding borrow
ing) between the Federal Government 
and the pu blie, differs from the con
ventional budget primarily because it 
includes trust-fund activities and net 
expenditures of government-sponsored 
enterprises. On this basis, expendi
tures in fiscal 1 964 are estimated to 
rise by $5% billion to $122.5 billion 
and receipts by $3% billion to $112.2 
billion, resulting in a deficit of $10.3 
billion, $2 billion larger than that 
i.'stimated for fiscal 1963. 

Outlays To Continue Rise 

In tt>rms of the national income an,J 
product accou.nts, expenditurt>s for fiscal 
1964 nre estimated to rise by the sanw 
amount as on a cash basis, $.5% billion. 
but receipts would iuerease somewhat 
less, by $2% billion, resulting Ill a nsc· 
of $3% billion in the deficit.. The lla

tionnl incomt> nnd product H('!'Ounl"' 

budget is designed to mcnsurt> the di
rect impad of Federal fiscal ndivities 
on the Nation's emTPnt flow of ineon1P 

Table I.-Federal Go.-ernment Heceipt~ 
and Expenditures Fiscall962-l964 

I Billion dollars] 
------------ ============= 

··-
1

191i2 I 1\!63 I ~\)()4 
artU<l1 estimat(' rstim:~tt· 

Administrative Bud~et: 

Receipt::; _________________ _ SL 4 
Expt>nditurt's ___________ _ 87.8 
Surplus <+) or d<'fieit 

(-) .... ---··········- -().4 

Cash Budget: 

Receipts_··----·--·······- 101. 9 
Expenditures_ .. _ .. ···--·· 107.7 
Surplus ( +) or deficit 

(-) .... ·-·······-·-···-- -.1.8 

National income and product 
account: 

I 
I 
I 

85.51 H6. ~J 

94.3 !)8. s 

-8.8 -11.~ 

108.4 112. ~ 
116.8 122.5 

-8.3 -10.3 
I 
I 

I 
108.8 111.~ 
111. 1 (113. 8) 
113. 2 119.0 
-4.;; -7.6 

(-2.1) (-5. 2) 

I. Figures in bracket~ exclude the effects of the Ht'vcnuc 
Act of 1962 and the W62 administrative depreciation reform 
in ord('r to afford eomparahility with the data publishrd so 
fa.r for 19tl2 in tlw National Income r~nd Product Account 
tables. Estiiuates of th('Se effects \vcre mettle by tlw Bun•au 
of the Budget and the Treasury Department for ealendar 
years 1962 and 1963 for incorporation in the Budget <'stimates; 
con vrrsion to fi:-:cal -yrar basis made by 0 BE. 

Sol!l'C<'S: The Hndqet of the United States for Fiscal Yeor 
Ending Jnne SO, 1964 l1Hd U.S. Department of ComnWI'C<', 
OHicr of Bu~ilw~s Eronomic~. 

and output. This differs from t.be cash 
budget in various major respects. On 
the rt>eeipt side, the cash budget in
cludes taxes at i.he time they are eol
leet.ed, whilt> the national income ac
counts record business taxes when the 
liability is incurred. Aeeordingly, the 
national accounts reflect mort> quiekl~

changes in the pace of business activ
ity than do the other budget measure-

n 
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ments. On t.lte expenditure side, the 
national income aecounts generally re
eonl pmchases 11t the time of delivery 
rather than when payment is made. 
Affecting both, receipts and expend
itures, is the exclusion from the na
tiowtl accounts of tnms1lCtions in finan
cial assets and liabilities. The effects 
on eurrent eeono1nie activit:v of such 
transactions are reconled under the 
particular type of Pxpenditure which 
they stimulate, such 11s private invest
ment, consumption, or exports. As 
shown in table 2, in fiscal 1964 the 
major differences between the cash 
budget and the national income ac
counts arise from such financial trans
actions while the timing differences 
are negligible for this period. 

Federal receipts reflect tax proposals 

Adoption of the Administration's tax 
proposals is assumed and is an impor
tant factor in the revenue estimates 
for fiscal 1964. The total tax program 
implied in the Budget envisages cuts in 
wcome tax rates totaling $1:3Yz billion, 
partly offset by structural reforms 
which are estimated to yield $3~f 
billion, leaving a net reduction of about 
$10 billion. The reductions are sched
uled to be spread over 3 years, the first 
part becoming effective January 1, 196:3. 
Reduetions in personal income tax rates 
would be the most important element 
in the revenue loss for fiscal 1964. As 
a result of the proposed changes, dis
posable personal income in the second 

Table 2.-Helation of Federal Government Receipts and Expenditut·es in the National 
Income Accounts to the Budget 

[Fiscal years, billions of dollars] 

RECEIPTS: 

Budget receipts ... 

Less: Intragovenunental transactions ____________ . ______________ ------------ __________ . 
Receipts from exercise of monerarv authority-------------------------------_. __ _ 

Plus: Trust fun(i receip~s _____________ -~- _____ ------------------------------------- ___ _ 

Equals: Federal receipts from the public (consolidated cash receipts) __ ,_·--- __ 

:\ rljustments for a~eucy coverage: 
Less: District of Cohunhhl reYenues ___ _ 

.\djustnwnts for netting and consolidation: 
Plus: Contribution:; to Federal employees' retirement. funds, etc ____________________ _ 
Les::-: Intere8t. 'lividends, anrl other earnings__________ _ ______________________ _ 

~-\djustments for timing: 
Plnf': F.xcess of corporate tax accruals over collections; personr:1l taxes, social insurance 

contribution . .,) P.tC ___ --------------------------------- ________________________ _ 
(E!Tects of He venue _\ct of l\lf\2 and 1962 Administrative depreciation reforlll)1 ____________ , __ 

.\djustmPnts f€n· c'1Idt;ll tran.sat>tion~; :l 
Less: Rec\lization apon loan-: ttntl in\.-est!nents, sale of government property, etc_._-_~-

Equals: Receipts-national income accounts __ _ 

EXPENDITURES: 

Budget expenditures .... __ _ 

Less: Intragovermneutal transactions ___ ---··-------------- ______ ------------------ ____ _ 
Accrued interest and other non-cash expenditures (net) _________________________ _ 

Plus: Trust fund expenditures ________ --------------------------------------------
Government-sponsored enterprise expenditures (net) __________________ _ 

Equals: Federal payments to the public (consolidated cash expenditures) __ .. _ ... -· 

.\djustruents for agency co\·erage: 
Less: District of Columbia expenditures. __ .. ·- __ . ___ ·- .. _ 

.Adjustments for netting and consolidation: 
Plus: Contributions to Federal employees' retirernent funds, ete _____________ _ 
Less: Tntere~t received and proceedsofgoYernment sales __________________________ _ 

.~djustments for timing: 
Plus: Excess of interest accruals oYer payments on savings bonds anti Treasury bills ___ _ 

Exce~s of deliveries over expenditures and n1iscellaneous items ·1 ______________ - ___ . 
Less: Commodity Credit Corporation foreign currency exc·hanges _________________ _ 

.\1ljusnnent:3 for capital transactions: ! 

Less: Loans-FNl\1 .~secondary market mortgage purchases, redemption of L\l F notes, 
etc .. _____ . ----·-·----------·-------·---·-----·---- .. -·-·-·---·-----

'l'rnst and deposit fund items _______________ -----·-------·-- ·----·-·-----
Purchase of lanrl and existing assets _________________ ---- ________________ _ 

Equals: Expenditures-national income accounts __________ --------------··--- _____ . 

• Less than $.50 million. I. See footnote 1, Table L 

I 19o2 
,~ctual I 

I 
I 
I 

81.4 ' 
! 

3. ~ 
.1 

24. :J 

101.9 

.3 

l.S 
1.0 

'2 .. ) 
(.8) 

I 
• X i 

104. o I 
1 (104. 8) 1 

! 
87.81 

:l.X I 1.5 
24. I 

1.1 

107.7 1 

.:31 

1.8 
.9 

.7 
1.1 
. 9 

2. 1 
1.2 
.I 

105.7 

19()3 1964 

Estimate 

85.5 8G. 9 

3.ll 4. 2 
(•) (•) 

21). 9 29.:) 

108.4 112.2 

. 4 . 4 

1.~ 1.0 
1.1 1.2 

1.4 -.I 
(2.2) (2. 4) 

1.1 1.0 

108.8 Ill. 4 
I (lll.1) 1 (113. 8) 

94.3 98.8 

:3.9 !.2 
.9 .5 

27.1 2S.O 
.I . 4 

116.8 122.5 

. .! . .! 

1.8 1.9 
1.4 1.3 

.i) .6 

. i . 3 
1.0 1.0 

2 . .! 2.-1 
1.4 1.2 
.1 . I 

113.2 119. 0 

2. Consist. of transaction..- iu financial a:::sets anO liahilitie~, land and secondhand assets. Acquisition of newly produced 
tcu1gible assets are included in expenditures for goods and services as defined in the national income and product accounts. 

3. Includes net change in Commodit:; Credit Corporation guaranteed non-recourse loans and increase in clearing account. 
Sonrces: "The Budget of the United States for the fiscal year ending June 30, 19t;4," and Office of Bnsiness Economies, 

CS. Department of Commerce. 

Fe!Jrnnry Hlu3 

hnlf of calendar 196:3 is expected to be 
nearl.v $6 billion higher t.han it would 
have been under present rates. De
spite the stimulating effeet of this 
inerease, the Budget estimates, whieh 
arc based upon the assumption that 
the tn.x program will be enaeted in the 
form proposed, postulate onl~' a moder
ate incTease in total personal incomes 
nnd employment for calendar 196:3. 

Personal incomes are expected to 
rise by $19 billion, to $4.59 billion, 
during calendar .Year 196:3, $5 billion 
less than in 1962, when the economy 
was recovering from the 1961 recession. 
This rise would not be suffieient to fully 
offset the effects of the proposed income 
tax rate reductions. As a result, per
sonal ineome ta.x revenues are budgeted 
to cleerease in fiseal year 1964. On a 
national ineome ancl product aecount 
basis, this cleerease is estimated to 
amount to $1% billion. 

Corporate ineome tax liabilities in 
fiscal y<~ar 1964 would not reflect mueh 
of the proposed rate reductions as 
strnet ural reforms would come dose 
to offs<•tting these. With corporate 
profits before taxes estimated to rise 
by $2 billion in calendar year 196:) 
and at a somewhat faster rate in 1964, 
corporate tax liabilities would rise by 
$1% billion in fiscal 1964. Tht:'SP figmes 
exclude the effects of the eOt·pomte tax 
legislation enacted in Hl62. for whieh 
no actual data are available ns yet. 
The budget estimates imply that these 
effects would probably amount to a 
reduction in ('Orporate tax liabilities of 
about $2 billion in both the fiscal ~'ears 
1963 and 1664. 

[ndirect business tax accruals g<'n
emlly should rise in line with the 
expected iucrease in economic activity. 
The estimated $Yz billion increase in 
such taxes assumes the passage of legis
lation extending the present rates of 
those excise taxes which are due to 
either decline, or expire, at the end of 
the current fiscal year. In addition, 
the Administration is proposing new 
user charges on transportation which 
would impose 1l 5-percent tax on air
fl·eight as well as n. tax 011 fuels used in 
11Vintio11 and in tr1tusportation on inland 
waterways. 

Social iusurnnce contributions are to 
increase by $2 billion in fiscal 1963 and 
by 1Ulother $1Yz billion in fiscal year 
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1964. A statutory rate increase of one 
percentage point, from 6% percent to 
7% percent, in OASI taxes became 
effective January 1, 1963. 

Defense purchases major factor in 
Federal expenditure rise 

Rising outlays for national security 
will be, as in the past several years, the 
main cause for the $3% billion increase 
in Federal purchases during fiscal 1964. 
(See table 3.) However, increases in 
national defense purchases have been 
moderating from $4 billion in fiscal 
1962, to the $3% billion estimated for 
the current fiscal year and, finally, to 
$3 billion programed for fiscal 1964. 
About half of the 1964 increase is for 
space exploration, the other half for 
Department of Defense purchases. 

Table 4 shows the breakdown of 
budgetary expenditures programed for 
the Department of Defense. The $1.2 
billion increase in budgetary expendi
tures for military personnel is for the 
most part accounted for by a proposed 
military pay rise. This is to be effec
tive October 1, 1963, and is estimated 
to cost $0.9 billion in fiscal 1964. The 
number of active duty personnel is to 

remain virtually unchanged, which is 
also reflected in the relatively very small 
increase foreseen in operation and 
maintenance expenditures. Purchases 
of equipment are scheduled to rise a 
little under $1 billion, about in line 
with the increase programed for the 
current year. Expenditures for air
craft and missiles are expected to 
remain virtually unchanged from the 
1963 level, but outlays for ships and 
the ordnance and vehicles category are 
slated to rise. Outlays for family 
housing of military personnel are to 
increase slightly, while military con
struction and civil defense programs 
are to remain at the fiscal 1963 levels. 
Military assistance to foreign nations 
will reflect a step-up in deliveries of 
equipment and supplies in 1963 which 
is expected to fall back again in 1964 
to the 1962 level. 

Aside from actual expenditures for 
defense purchases, the economy will 
also be affected by the placement of de
fense orders which will be paid for in 
later years. Thus the Defense Depart
ment expects to make commitments to 
business and to increase obligation 
funds for the procurement of equipment 

Table 3.-Federal Receipts and Expenditures in the National Income Accounts, 1962-1964 
[Billions of dollars] 

Receipts: excluding the effects of the Revenue Act of 1962 and 
the 1962 Administrative depreciation reform I 

Personal tax and nontax receipts ___________________________ 
Corporate profits tax accruals .. ----------------------------
Indirect business tax and nontax accruals_-----------------
Contributions for social insuran<*--------------------------

Total .. ---------------------------------------------------

Receipts: including the effects of the Revenue Act of 1962 and 
the 1962 Administrative depreciation reform 

Personal tax and nontax receipts.--------------------------
Corporate profits tax accruals .. __ .... ----------- __________ 
Indirect business tax and nontax accruals _________________ 
Contributions for social insurance._------------------------

TotaL .••.••••••••.. -.... --------------------------------

Expenditures: 
Purchases of goods and services.---------------------------

National Defense._.-----------------------------------Otber. ----------- ______________________________________ 
Less Sales _________ ------ •. __ ... ____ ._. _______________ .. 

Transfer payments ........ _._. __ .. _____ . ___ ._._. ____ -------
To persons ..... ___ .... _. ____ ...... _. _____ . _____________ 
Foreign (net) ..•.. __ • ____ .-------- _______ . _____________ 

Grants-in-aid to State and local governments _______________ 
Net interest paid .•.•..•.•. ___ -------- ___ -------------------
Subsidies less current surplus of government enterprises .•. 

TotaL---------------------------------------------------

Surplus(+) or deficit(-) excluding the effects of the Revenue 
Act of 1962 and the 1962 Administrative depreciation reform '--

Surplus ( +) or deficit (-) including the effects of the Revenue 
Act of 1962 and the 1962 Administrative depreciation reform ... 

1. See footnote 1, Table L 

Fiscal Year 

1962 
Actual 

47.6 
22.8 
14.6 
19.8 

104.8 

47.6 
21.9 
14.6 
19.8 

104.0 

59.8 
51.2 
9.2 
0. 6 

27.8 
26.2 
1.6 
7.3 
6.6 
4.2 

105.7 

-0.9 

-1.7 

1963 
Esti
mate 

50.4 
23.6 
15.3 
21.8 

111.1 

50.1 
21.7 
15.3 
21.8 

108.8 

64.4 
54.9 
10.3 
0. 7 

29.7 
27.8 
1.9 
7. 8 
7. 3 
4.0 

113.2 

-2.1 

-4.3 

I 
1 1964 

I 
Esti
mate 

49.3 
25.3 
15.8 
23.4 

113.8 

48.8 
23.3 
15.8 
23.4 

111.4 

68.2 
57.9 
11.2 
0.9 

30.9 
28.8 
2.1 
8.8 
7. 5 
3.6 

119.0 

-5.2 

-7.6 

Quarterly, seasonally adjusted 
at annual rates 

1962 

II I III IV 

48.0 49.2 49.9 50.1 
23.0 23.4 23.5 n.a. 
14.6 15. 2 15.0 15.3 
20.3 20.5 20.5 20.7 

105.9 108.4 108.9 n.a. 

48.0 49.2 49.8 50.0 
21.5 21.6 21.6 n.a. 
14.6 15.2 15.0 15.3 
20.3 20.5 20.5 20.7 

104.4 106.5 106.9 n.a. 

61.9 62.1 62.7 63.4 
53.0 53.2 54.0 54.2 
9.6 9. 5 9.6 10.1 
0.6 0. 6 0.8 0.9 

28.0 28.0 28.5 29.5 
26.3 26.3 26.7 27.7 
1.7 1.7 1.8 1.8 
7. 5 7. 9 7. 5 8.0 
6.6 6. 7 6.8 6.9 
4.3. 4.3 4.3 4.3 

108.3 109.0 109.8 112.0 

-2.4 -0.7 -0.9 n.a. 

-3.9 -2.5 -2.9 n.a. 

Sources: "The Budget of the United States for the Fiscal Year Ending June 30, 1964"; Office of Business Economics, U.S. 
Department of Commerce. 

FEDERAL GOVERNMENT PURCHASES OF 
GOODS AND SERVICES* 

• Expected to Rise by About $4 BiUion a Year in 
Fiscal Years 1963 and 1964 

• Bulk of Rise Concentrated in National Defense 

Billion$ 
80 

Fiscal Years 

*Before deduction of Gov't sales 
o Estimates from the Budget of the u·nited Stales 

for l'iscal Year 1964 
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by about $2 billion in excess of the 1963 
flow of orders. 

Other national security programs, 
such as atomic energy development and 
stock-piling of strategic materials, are 
not scheduled for any further expan
sion. 

Nondefense purchases are projected 
to rise by almost $1 billion over the fis
cal 1963 figure. Purchases other than 
those by the Commodity Credit Cor
poration are scheduled to rise by about 
$1~ billion, but COO inventory acqui
sition is expected to decline by roughly 
$~ billion because heavy additions to 
cotton stocks estimated for 1963 are to 
be sold off in 1964. 

The increase in other nondefense pur
chases reflects to a large extent the full 
year impact of the first step of the civil 
service pay rise enacted last year and 
the second step which is to become 
effective January 1964. The remainder 
of the increase in Federal purchases is 
accounted for by higher outlays for the 
conservation and development of nat
ural resources, the improvement and 
modernization of the Federal airways 
sy.stem and relatively small increases for 
other Government programs, such as 
the authorization given the Weather 
Bureau last year to broaden the mete
orological satellite program. 
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Other Federal expenditures to rise 

Government expenditures, aside from 
influencing GNP directly through the 
purchase of goods and services, contrib
ute to final demand indirectly through 
various other types of programs which 
enter the income stream, such as trans
fer payments, grants-in-aid to States, 
subsidies, etc. These programs are 
scheduled to rise by a total of $2 billion 
in fiscal 1964. This is somewhat less 
than the rise in their combined cost in 
fiscal 1962 or that estimated for fiscal 
1963. The major reason for this change 
is the decline budgeted for subsidies and 
the lower rate of increase in transfer 
payments. 

GOVERNMENT PURCHASES OF GOODS 
AND SERVICES 

Upward Move Is an Important Factor in 
Rising Final Demand 

FEDERAL 

Billion$ 

aor-------------------------~ 
0 Estimates from the Budget of the United States 

for Fiscal Year 1964 

,o""' 
,o 

STATE AND LOCAL 
aor-------------------------~ 

0 'Estimate based on trend of recent years 

Total 

\ 

Compensation of 
Employees 

Fiscal Years 

U.S. Department of Commerce, Offu:e of Business Economics 63·2·5 

SURVEY OF CURRENT BUSINESS 

Subsidies are expected to fall almost 
} billion below fiscal 1963 levels, 

mainly because the full-year impact of 
the postal rate increases which came 
into effect January 1963 will be felt in 
fiscal 1964 and will reduce the post 
office deficit significantly. 

Transfer payments to persons are 
scheduled to rise by $1 billion as com
pared with an increase of $1% billion in 
fiscal 1963. The lower rate of increase 
is due to an expected reduction in 
unemployment benefit payments, partly 
because business conditions are ex
pected to improve and partly because 
Congress did not renew the temporary 
extended unemployment compensation 
program. In addition OASI benefit 
payments are to increase less in fiscal 
1964 than in the preceding year when 
the effects of the Social Security Amend
ments Act of 1961 were still being ab
sorbed. Also, in fiscal 1963, payments 
of special and accelerated veteran's 
insurance dividends were authorized, 
while no such payments are budgeted 
for 1964. Research and development 
contracts awarded to individuals and 
nonprofit institutions, expenditures for 
which are included in transfer pay
ments, are the only major category 
estimated to rise at a faster pace than 
in the preceding year. 

Grants-in-aid to State and local gov
ernments are slated to rise by $1 billion. 
A large part of this increase is for the 
highway construction program and the 
accelerated public works program en
acted last year. New legislation is 
proposed for increased payments to the 
District of Columbia, assistance to 
schools in federally affected areas, and 
a new education program. 

The expected increase in the Federal 
deficit will result in a higher national 
debt, which in turn will bring about an 
increase in interest payments of about 
$X billion. 

For the near term, the estimates for 
fiscal1963 show that during the current 
and the next quarter, Federal receipts 
on a national income basis (including 
the effects of the 1962 tax program) are 
to rise, on the average, by $1% billion 
a quarter (annual rates). Most of this 
rise, however, will be concentrated in 
the current quarter, at the beginning 
of which a statutory rate increase in 

Februnry 1963 

Table 4.-Defense Department Budgetary 
Expenditures, :Military Functions and 
Military Assistance, Fiscal Years 1962-
1964 

[Billion dollars] 

1962 

1

1963 

1
~ 1964 

---------·l-ac-tu_a_l ~ ~ 
48.2 50.1 I 52.4 

13.0 13.1 14.3 

TotaL __ ---------------

Military personnel ------------
Op(-'ration and maintenance ___ _ 11.6 11.5 1 11.7 

14. 5 15. 5 1 t6. 4 
6.4 6.01 6.1 

Procurement. _________________ _ 
Aircraft. __________________ _ 

3. 4 :l. s I 3. 7 
1.9 2.3 2.5 
1.1 1. 6 2. 0 

Missiles ___ ·----------------
Ships. _____________________ _ 
Ordnance vehiclt>s, etc ____ _ 
Electronics and couununi-

cations___________________ 1.1 
Other______________________ 0.5 

Research, development test 
and evaluation ______________ 6. 3 

Construction, military_ 1. 3 
Family housing_ -------------- --------
Civil defense ____ ._------------ 0. 1 
Revolving and 1nanage1nPnt 

funds ----------·---------··--- -0.1 
~filitary assistance______________ 1. 4 

I 
6:~ I 
6. 6 ! 
I 2 I 
n:5 1 
0" ' 

-o.:l, 
l. s : 

1.3 
0.8 

i. 1 
1.2 
0. 7 
(). 2 

-0.!> 
1.4 

Rourcc: The Bwlget of the United States for Fiscal Year 
ending June SO, 19(;~ awl J)(•pnrtnh•nt of Defens~:. 

social security tax contributions be
came effective. This increase will 
raise the level of social insurance 
contributions by about $2 billion at 
annual rates. Expenditures, \Yhich in 
the fourth quarter of 1962 ran at 
$112 billion would have to increase on 
the average by $2}~ billion a quarter if 
the Budget estimates are to be realized. 
Most of this increase would come in 
purchases of goods and services, which 
should go up $1~ billion a quarter. 
Since the estimated increase in expendi
ture exceeds that in receipts, the def
icit would widen from its current 
estimated level of about $4~ billion 
by an average of approximately $?~ 
billion a quarter. 

State and local expansion to continue 

As in past years, steadily increasing 
demand for goods and services by 
State and local governments is ex
pected to reinforce Federal buying 
considerably. Based on past trends, 
it is expected that State and local 
purchases would rise by about $4~ 
billion during fiscal 1964. Thus all 
government units combined would con
tribute $8}~ billion toward the ex
pected expansion in final demand. 

New construction outlays, for high
ways, schools, sanitary facilities and • 
area redevelopment would contribute 
heavily to the general rise in expendi
tures. In addition, payrolls are ex-

(Continued on page 19) 



by IRVING ROTTENB.ERG and GEORGE M. COBREN 

Automobile Output in the Postwar Period 

AuTOMOBILE production has 
shown very substantial growth during the 
postwar period but also has been charac
tE"rized by sharp cyclic,tl and irregular 
movements. In 1955, for example, the 
output of passenger curs accounted 
for more than 5 percent of Gross N a
tiona! Product, a ratio which has not 
heE"JJ surpassed since. In contrast, the 
ratio fell to 3 percent in the recession 
year of 1958, or no higher than it was 
in 1947, when industry was in the proc
ess of converting to peacetime produc
tion. In 1962 the ratio was almost 4 
percent. 

Because of its widespread effect on 
many industries and activities---such 
as suppliers of materials, distribution, 
transportation, and services allied to 
autos---and in view or the wide fluctua
tions in output and sales, auto output 
has clearly had an important influence 
on the course of GNP, particularly 
over the short run. This article pre
sents for the first time an overall 
measure of the output of pnssenger 
cars----designated here as auto product
that can be directly compared with 
GNP. The nuto product is shown on a 
quarterly basis with a breakdown given 
of the flows to consumers, business, 
Government, and the foreign market. 1 

This statistical series will provide 
analysts with a new source of data for 
assistance in appraising current business 
conditions and business cycle move
ments. 

Recent performance 

The 1963 model automobiles, which 
wE're placed on sale in de,tler showrooms 
in late September and early October 
1 \)62, found immediatE" <tcceptance by 
consumers and business. Although de
liveries of domestically-produced autos 
L'nrliN in the year had been high-

L s,.,. also Lawrence Grose aml Edward 0. Bassett, Auto
mohilP Purchases by Business and Consumers, Survey 
.\lan~h HHJ2. 

ranging from 6 million to 7 million units 
at seasonally adjusted annual rates-
fourth quarter deliveries of over 7 
million cars at annual rates broke nil 
previous records for the period. 

,January 1963 sales were also at nn 
annual rate of ;tbout 7 million units. 
Not only has automobile output been 
an important stimulating factor in 
recent months but its contribution to 
the rise in total output since the current 
upturn started has been considerable. 
Since the first quarter of 1961 increased 
auto production has accounted for 
about 15 percent of the rise in real 
GNP. 

The use of automobiles has now 
spread to virtually nll scgmen ts of the 
population as a result of rising incomes, 

DEALER SALES OF NEW AUTOS (Excludin£1 
Imports) IN SELECTED MODEL YEARS 

Sales of 1963 'Models Strong, Compare 
Favorably With 19SS Sales 

Million Units 
9 

8 

7 

6 

5 

' . ' 
' 

•··•. .·· ..... .·. ...... · ··. ... ··. ... ·· · .. ·· ·. 
• •••• •• 1~62 ..,.;· ••• 

', .,.__ , 
\ ,, ' , \ , ,,, 

\ ,.-.--' 1961/ 
\.""' 

Plotted from initial month of introduction 
of model* 

2 3 4 5 6 7 8 9 10 11 12 
Months, Seasonally Adjusted, at Annual Rates 

*Initio! Month of Model Yeor: Nov. 1954, Oct. 1960, 
Oct. 1961 ond Oct. 1962 

U.S. Department of Commerce, Office of Business Economics 63-2-6 

the large volume of accumulated assets, 
and the availability on a mass scale of 
installment credit with long maturities_ 
Automobile registrations more than 
doubled in the postwar period, rising 
from 28 million in 1946 to an estimated 
65 million at the end of 1962. The 
ln tter figure becomes more impressive 
when put into the perspective of a 
population of close to 190 million and 
56 million households in the United 
States. About 80 percent of passenger 
car purchases is for personal use, less 
than 1 percent for Government, with 
the remainder for business purposes 
such as taxicabs, business fleets, car 
rental agencies and unincorporated 
businesses. 

Comparisons of the growth in U.S. 
population and in incrE"ased <tUto rE"gis
trations arc revealing. OvN' the entin' 
postwar period the population has in
creased about 1.8 percent annually. 
Auto registrations, on the otltE"r hand, 
though erratic in the early postwar 
years, had an avprage growth per 
annum of about 6 percent through 1957. 
Since that year the annual growth rate 
in auto registrations was a littlE" more 
than 3 percent and has shown minor 
annual variation, except in the recession 
year of 1958. 

The increased use of the automobih' 
in tltE" U.S. economy has both long-run 
and short-run importance. From tltE" 
long-run viPwpoint it has bPen a factor 
of great significancP in the growth of tlw 
economy-particularly whrn all the 
related aspects of an automobile-ori
pntE"d E"conomy, such as road building 
and suburban growth-are taken into 
account. ln the short run, which is the 
focus of this artiele, it appears as a fluc
tuating element in the economy, 
contrasting with the steady rise in ex
penditures made for the operation and 
maintenance of the growing stock of 
motor n'hielrs. 

13 
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Auto Product By .\lajor Components, Seasonally 

rBillions of dollars] 

1947 1948 

Il III I 
1949 

n!rnl 
I 

IY I Year I 

19!i0 1 

II I III I IV IYearl 
Autoproduct'--------------------------- 6.6 7.3 6.9 I 8.1' 7.218.5 7.7 8.9 9.9 8.7110.0 12.5113.6111·3111·9113.3 I 

Personal consumption expenditures_________ 4. 7 4. 5 4. 2 .o. 7 4. 8 5. 8 .5. 2 6. 2 6. 2 5. 9 7. 1 9. 1 8. 9 1 9. 4 : 8. 6 
1 

10.0 
Producer's durable equipment. ____ . 2. 0 1. 9 1. 8 2. 4 2. 1 2. 4 2. 0 2. 4 2. 3 2. 3 2. 6 3. 3 3. 1 3. 2 ! 3. 0 1· 3. 3 
\'hangeindealers'autoinventories____ -.5 .4 .3 -.5 -.1 -.1 .1 -.1 .9 .2 (*) -.2 1.2 -1.61-.1 -.3 

15.1 

10.7 
3.4 
.6 

17.2116.1 

13. 1 11. 2 
4. 1 3. 4 

-.3 1.0 

l 
15.4 I 
11.3 i 
3. 6 i 
.31 

I I 

l<:xports_______________________________________ .4 .5 .4 .4 .4 .4 .4 .4 .4 .4 .4 .3 .3 .3 .3 .2 
Netexports________________________________________ .4 .5 .4 .4 .4 .4 .3 .3 .4 .4 .3 .3 .3 .31 .3 .2 

Imports_______________________________________ (*) (*) (*) (*) (*) (*) (*) (*) (*) (*) (*) (*) (*) (*) (*) I (*) 

.2 

.3 
(*) 

. 3 . 4 

.3 .4 ji 
(*) (*) (*) i 

.\ddendum: I I 
Newcars,domestic'---------------------------- 6.0 6.·" 6.1 7.3 6.5 7.6 6.8 7.9 8.9 7.8 9.2 11.5 12.9 10.8 11.1 12.7 14.3 16.2 15.1 14.R 
Xew cars, foreign________________________________ (*) (*) (*) I (*) 

1 
(*) (*) (*) (*) (*) (*) (*) (*) (*) . (*) ' (*) I (*) (*) (*) (*) 1 (*) 

Auto product'-------- _______________________________ _ 

Personal consumption expenditures _____________ _ 
Producer's durable equipment ___________________ _ 
Change in dealers' auto inventories _______________ _ 

Net exports_----·· ______ -------- ____ --------------
Exports ___ .... ________ ------- ..... ____ . __ .. 
Imports ______ -------------------------------

.\ddendum: 
New cars, dome<Jtic 2 __ 
~ew cars, foreign ____ _ 

Auto product'----------_ 

Personal consumption experHlitures ____ _ 
Producers' durable equipment_ __________ _ 
Change in (h'aler';;:: auto inventories ______ _ 

Net exports __ _ 
Exi)Orts __ _ 
ImtJOrts __ 

.\ddendum 
New cars. Uomestic 2 ____________________ _ 
New cars, foreign _______________________ _ 

Auto product l ________ -----------------------

Personal consumption expenditures ___ _ 
Produeer's durable equipment_ ___ _ 
Chung€' in dealers' auto inYentories ___ _ 

Net exports _____________________________ _ 
~~xports .. _______ _ 
Imports ___________ _ 

.\ddcndtun: 
New curs, domestic 2 ____ _ 

Ne·w cars, foreign ___ _ 

* Les..; than $3t) million. 

1-----'------'---1---'--------- --'-----'--'--1 ___ , _______ .:_1 --

1957 1958 
---,--~--,---~---'----,--.---,--,----,---,--,--.---l---.--.--~-~--

22. 0 I 21 • .5 I 21.8121.2 21.7 117.4115.9 15. 6118.4 16.8120.0 18.6120.8 17.0 119. 1 13.6 13.0 I 12.61 

16./i I Hi. 7 17. 5 16.0 16. 7 14. 4 ' 13. 1 13. 3 I 14. 1 13. 8 15. 4 14.8 1.1. 2 14. 4 14. g 12.0 !1. 4 11.4 
3. 6 3. 7 3. 8 3. 5 3. 7 3. 2 2. 9 2. 9 3. 1 3. 0 3. 3 3. 2 I 3. 2 3. 1 3. 2 2. 5 2. 4 2. 3 I 
t4 .s -.2 1.2 .7 -.9 -.6 -u .7 -.4 .s .z 2.1 -.7! .s -tl -.9 -1.1 i 
. 51 .. 5 . 6 .. 5 .. 5 . 6 . 5 . 3 . I . 4 . 3 . 3 . 2 . 1 I' . 2 . 1 (*) -. 1 I 
.6 .6 .7 .6 .6 .7 .6 .. o .6 .6 .. 5 .. 5 .5 .5 .. o .. 5 .4 .5 
.11 .1 ,1 .1 .1 .1 .1 .1 ,, .1 .2 .3 .3 .4 .3[ .4 .4 .6 

16.5 

12.6 
2. 6 
1.3 

-.1 
. 5 
,6 

21. o l2o. 5 20. 71 20.2 20. 6 16. 3 14.8 14. n 17. 2 15. 7 l1s. sii7. 4 19.5 15. 7117. s ! 
.11 .1 .11 .2 .1 .2 .2 .2 .3 .21 .3 .4 .5 .6 •. 4: 

12.4 
.6 

I 

11. 7 
. 7 

11. 4 15. 1 
. s I 1.0 

[Billions of 1V54 dollars] 

19.50 

13.9 

11.11 ' 
2. [J 

-.4 

(~);, i 

,r), 

12. (i i 
. 8 ' 

19·17 1 1\1-18 1949 ! 
~-~-r~T~-I -~-~-v-~-,.-e,-n·l-r----,1-n __ T_I_II-,1--I-V-.-11--e-ar-- 1 -r-,,-rr--.-,-r-n---,--l_n __ -,,1--e--ar ~--.-,-r-r---;-1-rr_I_I,I -n-•• ,-1--e-ar: 

s.a I u 

fl. 911 5.;, 
2. ;\ 2. 4 

-.G .fl 

. 5 . () 

. 5 . 6 
(*) (*) 

s. 2 9. 5 I s. sjto. o I 
5. 0 6. 7 5. ~ I fl. 8 I 
2. ~ 2. 9 2. ;J 1 2. 8 
. s -. 7 -. 1 i -. 2 I 

(~)~ (~;: i (;; I 
.6 
.6 

(*) 

:i, 9 
2. 3 
.2 

. 4 

.4 
(*) 

I I 
7. g s. s 7. s n. 1 s. 4 

1
! <~;)r. I' s. 4 

(*) I (') (*) I (') I (') i (') 
1---'---'--

HI-55 

9. 71Io. 5 
1 

9. silo. 7113. 1 14. s 12.2112.6114. 31· 16.1 1

1 
IS. 1 ! 16.9 lis. 4 , 

g_-;., t' ~-- ~ 2(i. ~ II 27 .. 851 93.· 4() 39 .. 35 10. 2 I \i. 2 10. 8 11. 4 13. 8 I 11. 8 11. (l 
- - 3. 5 

1 

3. ? I 3. H I 3. 2 
1 

4. 3 1 a. 6 :u 
-.1 1.0 .21. (*) ·-.2 1.4 -1.8 -.2 t -.3 . I I -.3' 1.1 .:J 

.4 .1 .I ,41 .3] .3 .31 .3
1 

.:1 .31 .3 .4 ._3
3

_ 

<;>4 <;/ <;>41 <;>4 c•? I <;/ <;>3 I r;J' i r*>3 <*>3 I (;)4 <;)' <*> 

9. I I \1. \J II, 21
1 

10. 0 112. 511:1. !) 11. 5 li 12. 0 1113. 6 1.\. 4117. 4 16. 2 1'·· ti ' 
(*) i (') (*) (*) I (*) i (*) (*) ' (*) . I') (*) ' (*) I*) (') ' 

--------
l!:l37 1958 

1-:~-:-:-,11-~-~--;-) 'II -~-~--:-11;--:~---: .-:-:-: :_1_:_:_:_ ~-,1-:-:·--:--,1_:_:_: ~-: '1_:_:_-~-.-1-::-,--~-~~-:-:::- '1--:-:--. :--,11. -::_:_:_1_1:-: ~-, -:-::--: I :~:: II 1~:: i 1:.: : :~·: II :~:: 
:l 4 I 3 5 3. 6 :J :J 3 .. 5 : :;, 0 I 2. 7 : 2. 7 ., 7 ' 2. 7 2. 9 2. 8 2. 8 2. 7 2. 8 i 2. 2 2. 0 I 2. 0 I 2. 1 I 2. 1 
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1 

,,\ -.2 11 .7: -.8 -.fo~-1.0 ":7! -.4 .7 .2 I l,!J -.6 ,[> ~ -.9
1 

-.8

1

• -.9
1 

1.1~-.41 

.5 .il ''I ;, -'•II .ii .4 .3 -~i, .. 4 .3 .21 .1 .l .2[ (')I(*) 1-.1[-.111-.1! . r.
1
, 

1 

.. t
1
i 'I .· r

1
• r

1
, . r. . •> ~- • ii . 4 . ;, . 5 . ;, 

1
. . 5 .. 1 . r, i . 4 . 4 I . ~ i . 4 . -1 

1 

.1 .1 .1 .i :>' .1 .2 .3, .3 .4 3; 4 .4 " 1.
1 

·'I 

111.' 119 .. o 11\l. 7 1 19 1 11\J. ;, I 15 .. 1 1 u. o 13. 4 I l'•· 2 11. ,, I Hi .. 1 I'>. z(l7. o n x 1-\ n ! 10. 7110. ~ ll, ~~· 1: : n r, lro. 7l 
.I, .1! .II .2 1 .1 1 .2

1 
.2 .2: .:l• .2! .:1 .4

1 
-" .HI .41 .hi·'! .8 1.0:, .8 

l. The .\uto product totnl inclurle-; government. purchase.s. These purchases were le..;s thtm $.)0 million from HH7 through H:l51 and bet \>..Teen $fi0 million and $L10 million in sut.se(tuent years. 

1'he concept of auto product 

Expeuditun•s for passpngl'r cars cm
kr the G.KP via many difft•rt'nt chan
nels: Personal consumption sppnding, 
Governmt•nt purchasing, busi1wss in
YPsttnent (induding dealers' inn•stment 
in passenger ear inventories), exports 

and imports. The auto product series 
introduced here represents n conven-
ient grouping o[ these separate auto
motiYe expP!Hlit.ure flows which facili
tate study or the relationships of this 
importnnt area to the GK P nnd its 
1nnjor con1ponents. 

In the present estimates, passenger 
car purehases for use by eonsumers 
nnd business-- the two principal pur
chaser groups--are me<lSurecl on a nr:t 

I:Msis. This is equivnlellt to th• gross 
value of ne\\- and used ear purchases 
less amounts rc·cein•d from trade-ins 
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A djust<'d Quarterly Totals At Annual Hates, 1947-1962 

1951 1952 

[Billions of dollars] 
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and other disposals. When <.'Ombined 
with net exports, Government pur
('hases, and the ehange in auto inven
torit>s, such net outlay measures yield 
t Lc' ,l<'sired total auto output for GNP 
purposes. This method also gives the 
cOJTed figures for expenditures, saving. 

and investment for the sepnrate pur
chaser groups. 

Sevrral important features of the 
auto product concept should be noted. 
The value of auto output retle<.'ts the 
contribution or many industries to the 
finished new car-glass, rubbrr, st.eel, 

plnstie cmnponpnts, Pt-e. In addition 
to the value of au!OJ!lObilP production 
these estimates include all costs nnd 
profits in t-he distribution or new, used' 
and imported automobiles. It in
cludes the value of part.s and neces
saries (radio, henter. etc-. l sol(l ns 
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original equipment, but excludes the 
Yalue of p<trt.s and :tccessories sold in 
the "aftermarkt>t" for rephf·ement or 
:ts additional <H'('essories. Trueks and 
buses are not included in auto product 
nor are expenditures for such items as 
gasoline, oil, maintentwce. repairs, and 
insunUH'f'. 

A technical appendix below gives the 
sources of basic data and the method
ology used in estirnation or the auto 
product, by ntajor component, in both 
current and consLIIlt dollars. Thr con
stant dollar estint<llt'S take account of 
the changing produet mix. Ln the casp 
of the ne"· ear eontponent the physical 
Yolume measure rwtkes allowanPes for 
shifts between higher 1tnd lower priced 
ears and for changes in accessories 
included as standard equipment or pur
chased as extras with new cars. or 
particular importance in recent years 
was the shift from larger, high horse
power units to eompacts. Although the 

SURVEY OF (THH I~XT BUSI.KESS 

constant dollar estimates attempt to 
measure, insofar as possible, the real 
volume of auto output on a basis that is 
more cotHpn'hcnsiYe than a count of 
units produced, it should be noted that 
some elements of quality change are not 
susceptible to statistical measurement. 

Tile postwar trend 

In the early postwar years auto 
product avemged about $9 billion in 
constant 1954 prices. The demand for 
new cars in that period far exceeded 
supply- the upw1trd trend persisting 
throughout the 1 948-4 n l"l't'ession. 
With rapidly rising output, the \·alue or 
auto product reached an annual rate or 
$18 billion in the third quarter or 1950 
following- the outbreak of the Korean 
conflict. 

Searce materials were under alloca
tion during the Korean period and 
auto output fell about ;'50 pereent, 
turning up again with the end of actin 

AUTO PRODUCT, BY QUARTERS, 1947-62 
• Auto Output Has Fluctuated Widely in Postwar Period 
•In Current Dollars, Production Is at a Peak, but in Physical Terms 
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combat. The renewed rise was tem
porarily interrupted by the 195:3--54 
recession. Calendar year 19.55 was the 
banner year and has since been the 
standard of peak output, with auto 
product amounting to $20)-f billion in 
1954 prices. In the late 1950's and 
early 1960's auto production continued 
to fluctuate widely, ranging on an 
annual basis from $12 billion in 1958 
to $18 billion in 1962. 

While the level of auto output is not 
large when gaged against total GNP, 
it has had a disproportionately large 
cffeet on the short-run changes in the 
national output. During the postwar 
period the average quarterly ehange in 
Gross ::\ ational Product at annual rates 
has been $5.0 billion in 1954 priees. 
Over the same period the auto product 
series showed nn average quarter-to
quarter change of $1.!) billion, equiva
lent to about 30 percent of the corre
sponding GXP change. 

Cyclical comparisons 

Auto output has shown a varied 
picture in the four postwar reeesswns 
ns mn,\- be seen below: 
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In appraising the a hove data the 
existenee of backlogs in the early period 
should be kept in mind. Thus, because 
of the continued strong demand even 
during the 1948--4\) recession auto out
put advanced. By WH)' of contrast, 
auto output accounted for about one
third of the decline in total G :\P in 
constant dollars in the fairly sharp set
hnek late in 1957, nncl was mon• t!wn 
half of the drop in total GNP in tht' 
1960-61 period. 

In the first postwar reeession, the 
strong defetTeLl demantl for autos pro
vided n parti,tl ofl'set to thr' overall 
decline in the GNP. In each suceeed
ing reeession, however, the decline in 
nuto product has constituted an in
creasingly brger share of the total drop 
in the GXP. In the 1960-61 period, 
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the contraction in auto output was 
equivalent to more than half of the 
total GNP change. 

In expansionary periods also, auto 
production has had a significant effect 
on overall activity-for example, dur
ing the late 1954 and early 1955 upturn. 
However, since the former has rarely 
exhibited sustained advances of more 
than a year's duration since 1950, while 
overall expansionary periods for the 
GNP bave been of about 3 or 4 years' 
dmation, the importance of increased 
auto output in the entire GNP advance 
appears diminished. 

Marked swings in auto inventory 
investment 

Auto inventory investment has shown 
marked fluctuations as compared with 
total auto production and with changes 
in nonfarm business investment in in
ventories. We are concerned here with 
the second differences in inventories 
held by retail dealers, seasonally ad
justed quarterly data in current dollars 
at annual rates. For the postwar years 
the average quarterly change in non
farm business inventory investment has 
been $2.9 billion (ignoring the direction 
of the change) whereas the comparable 
change applicable to dealer inventories 
of new and used cars has averaged $1 
billion. 

Review of the quarterly data shows 
that the figures for total inventory 

Sl~HYEY OF Cl'RHEXT RCSIXESS 

change have occasionally been a reflec
tion primarily of changes in auto in
ventory investment. As the trough of 
the recession was reached in the fourth 
quarter of 1949, for example, nonfarm 
business inventory investment dropped 
by about $4 billion while auto inventory 
investment was off almost $3 billion. 

At times the direction of change in 
auto inventory investment has differed 
from that of total inventory invest
ment. From the fourth quarter 1961 
to the first quarter 1962 for example, 
there was an upward change in the 
total of less than $1 billion while the 
auto change was down $1.5 billion. In 
each of the next two quarters, the 
overall rate of inventory accumulation 
was reduced by over $2)f billion. Auto 
inventory investment, however, moved 
upward in these two periods by $.3 
billion and then by $.8 billion. 

Exports high in 1962-javorable trade 
balance in autos restored 

Exports of automobiles have generally 
ranged between $300 million and about 
$600 million throughout the postwar 
years; however, exports in both 1955 
and 1962 exceeded $600 million. Im
ports of foreign autos were negligible 
in the 1940's and the early part of the 
1950's. With the spreading popularity 
of small cars the value of imported new 
cars rose from less than $100 million in 
1955 to almost $800 million in 1959. 
From 1958 to 1960 the value of imports 
(at port of entry) exceeded the value 
of exports with the deficit amounting 
to $300 million in 1959. 

The major domestic producers 
brought out their compact cars in late 
1959 with the introduction of the 1960 
models. Domestically produced com
pacts were well received by consumers 
not only gaining a substantial share of 
the market but also having a major 
impact on the imported car market. 
By 1961 the foreign trade balance in 
automobiles was again favorable. 

Imports of most foreign automobiles 
declined after the introduction of do
mestic compacts with the exception of 
imports from West Germany. From 
1959 to 1962 all imports dropped from 
668,000 units to an estimated 350,000 
autos but West Germany provided a 
little over 200,000 units in both years. 
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Technical Note 

IN the course of putting together the auto 
product estimates some of the compo
nent series were revised using the latest 
available source data. The adjustment 
for seasonal Yariation was also re
worked, reflecting the overall postwar 
experience. Although these modifica
tions have not yet been incorporated 
in the GNP total, it is believed that 
their inclusion would not significantly 
change the presently published GNP 
estimates, nor materially alter the 
general relationships reviewed in this 
article . 

As noted earlier, auto product is 
equivalent to the gross value of new and 
used car purchases less amounts re
ceived from trade-ins and other dis
posals. In the absence of comprehen
sive data on net outlays for passenger 
cars, the estimates have been derived by 
an indirect procedure. For the two 
major categories involved-personal 
consumption expenditures and pro
ducers' durable equipment-net outlays 
have been approximated by summing 
the gross value of new cars purchased, 
the gross margins on used cars pur
chased, and subtracting the change in 
dealers' used car inventories. An ex
ample will illustrate the transactions 
involved as reflected in the present 
estimates. 

Suppose that there are only two new 
cars produced in the economy during 
a given period, each valued at $2,000; 
that the cars are purchased by two 
consumers each of whom trades in a 
used car valued at $400; that one of 
the used cars is sold to a third con
sumer for $500 during the current 
period, and that the other used cnr 
goes into dealers' inventory (i.e., used 
cn.r inventory change is +400). The 
entries in this case would appear as 
follows: 
1. Personal consumption t>xpen<litures ______________ $3,700 
2. New cars ___ --------------------------- $4.000 
3. Margin on used cars_------------------ 100 
4. Lr.ss: Change in used car inventories___ -100 
5. Change in dealers' inYentories___________________ 400 
6. Auto gross product (1)+(5)______________________ 4,100 

It will be noted that the net outlay 
recorded in personal consumption ex
penditures, $3,700, is equivalent to the 
net outlay of the two new car pur
chasers $3,200 ($2,000-$400) X2, plus 
the net outlay of the used car purchaser, 
which was $500. 



It Jllay be further observed that 
:tl though the change in used car in ven
torif's enters into the calculation of 
hoth personal cOilS\llllption nnd change 
in business inventories, the net effect 
of tbe used cnr inventory change on the 
totttlauto product is zero-as it shoul<l 
he since it represents production of a 
prior period. 

The estimaJing procedures followed 
for the components of the tluto product 
are outlined below. 

Sen· cars, domestic 

The total current value of domestic 
jlttssenger cnr expenditures was esti
Jllltted as a product of the number of 
domestically produced new cars sold in 
the e.s. and the average retail price per 
c<U·. Since January 19fil, the number 
•)f cars sold is based on franchised deal
ers' sales ns regularly reported in trade 
jnumals. Prior to 19.51 the num her 
;;eries used was new passenger Ctll' regis
tmtions compiled by the R. L. Polk Co., 
with a srrwll upward adjustment for the 
<'stimttted dift'erf'nce between registra-
1 ions and dealers' snles ns suggested by 
,,nrlier data for both series. 

The average retail price of new cars 
\1-iiS derived by a series of steps. First, 
.m ;lvemge was computed for the larg
N;H;elling ears price<l by the Bureau of 
Labor Statistics. ::)eeond, this average 
.vas adjusted to cover other makes of 
•'an; by applying the ratio of average 
list prices for all cars from .Automotive 
_Vews, weighted by registrations, to the 
weighted composite list price of the 
\'ars priced by BLS. Third, an adjust
ment was made for extra equipment 
purchased with the new cars. This 
was estimated from data on the propor
tion of each make of car incorporating 
"pecific types of extra equipment as 
reported periodically by vVards' Auto
motive Reports, and retail prices for 
each type of equipment published in 
.tutomotive N(ws. 

Prior to 1955, the BLS retail price 
,;:eries for new cars wns essentially based 
nn list prices, but subsequently prices 
have been collected net of cash dis
•'otmts or overallowance on trade-ins. 
! t is assumed here that the full list 
price was realized through 1951, but 
from 1952 through 1954 a procedure 
W<IS adopted for incorporating excessive 

trade-in allowances, when necess<"try, 
with used car margins. 

Used cars mar~ins 

In national incollle accounting only 
outhtys associated with the selling of 
used cars-as measured in the gross 
tnargins of dealers selling used cars-is 
eoun ted as pn.rt of the production of 
the eurren t period. The portion of the 
sales value other th;tn the gross margin 
is Olllitted as it has already been 
included in the output totals for prior 
periods (\Yhen the used cars were 
produced). 

Data for estimating gross margins 
on used ear sales have been, for the 
most part inadequate. In general, 
the estimates were derived by applying 
gross margin ratios to total llsed car 
sales. The sales estimates were based 
on the 1948 and 19.54 retail censuses, 
used car purchases of the Federnl 
Resene Board's SurDe!f 1d f'onsuma 
Finances, and the monthly retail trade 
report of the Bureau of the Census. 
Gross margin ratios were developed 
frotn eorpomte tax returns of auto
mobile dealers, partnership returns of 
automotive dealers, the special Cen
sus Bureau-Internal Revenne Service 
sample of tax return dat1t of used ear 
dealers for 1948 and 19.54, and Na
tional "\utomohile Dealers Association 
data for the period beginning with 19.50. 

New cars, .foreign 

This series, like the domestic car 
expenditures, was estimtt ted as a prod
uct of the number of units sold and an 
average price per car. The number 
of imported ears sold in the U.S. was 
based on R. L. Polk Co. registrations 
as reported in Automotive News. The 
average price of imported cars sold was 
bnsed on estimates made for the years 
1958 and 1959 using port-of-entry price 
informntion for 55 different makes of 
imported cars also obtained from .t111to
motire News. The weighted average 
port-of-entry price for all foreign cars 
was then adjusted to include allowances 
for freight within the United States, 
sales taxes, and extra equipment to ar
rive at the estimated average delivered 
prices for 1958 and 1959. These prices 
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were extrapolated forward and back b.) 
the average value implicit in the Bureat 
of the Census data on imports of ne'' 
cars. 

Allocation by type o.f purchaser 

Since passenger car sales are no1 
reported separately by type of pur· 
chaser this breakdown is npproximatec 
by indirect procedures which involv~: 

runny difficult definitional problems 
After deduction of Government pur· 
chases-which represent only a fraction 
of 1 percent of the total-expeditureE 
for domestic new cars, and for used 
car margins have been allocated be
tween personal consumption expendi
tures ;mel producers' durable equip
ment, largely on the basis of road-use 
surveys nwde by the Bureau of Public 
Roads. These results have been tested 
to the extent feasible by other proce
dures which are described-along with 
the basic road-use surveys-in the 
~'lareh 1962, Survey of Current Bu8iness, 
P<lge 17. The S<ime allocn tion pattern 
was used for domestic new cars, used 
car margins, tmd the change in dealers' 
used C;tr inventories. All imported cnr 
purchases have been assigned to per
sonnl consumption expenditures. It 
should be noted that >Yhile this alloca
tion pattern is ;tt best rough, inaccum
cies do not affect the magnitude of 
the total auto product . 

Change in retai-l dealers' auto inven
tories 

The inventory change component of 
auto product has been restricted to the 
change in retail dealers' stocks of 
domestically produced new and used 
cars (and to a limited extent foreign 
used cars). Due to dn ta limitations 
the procedure, in effect, assumes that 
imported new cars are sold in the same 
period thn t they are received in the 
United States. The change in auto 
manufacturers' inventories is excluded 
because completed passenger cars, 
which represent the principal focus of 
the auto product, are believed to repre
sent only a small fraction of the total 
inventory change in this industry
and this portion is not separately 
available. Manufacturers' auto ship
ments are characteristically made al
most immediately upon completion of 
the assembly process. 



NM!' Cars: The value of the net 
change in new car inventories was 
obtained by multiplying the change in 
the number of cars in dealers' inven
tories by the average cost value per car. 
The number of cars held in franchised 
dealers' inventories for tbe period back 
to 1951 was obtained from tmde jour
nals. Estimates for the preceding 
periods were based on the implicit 
inventory changes derived by subtract
ing dealers' domestic sales and exports 
from factory sales. The average cost 
Yalue per car in dealers' inventories was 
estimated by dividing the wholesale 
value of new cars sold by U.S. assembly 
plants, by the number of cars sold as 
indicated in the factory sales series; 
both of these time series are published 
in ~1utomobile Facts and Figures, 1962. 
The computed average cost value was 
adjusted to include the estimated 
freight costs to the dealer. 

Used Cars: The number of used cars 
held in inventories by frnnchised new 
car dealers is a vailahle hack to 1951 in 
trade journals. This series was in
creased to include the inventories of 
used car dealers on the basis of Census 
Bureau information which showed for 
12 quarters between 1954 and 1957, the 
nun1ber of used cars held by used car 
dealers. The average ratio of used cars 
held by both new car and used car 
dealers, to the used car inventories of 
new car dealers only in this 1954-57 
period provided the adjustment factor 
for estimating the inventories of non
franchised dealers used for othe~· 

periods. 
The average cost per used car in 

franchised new car dealers' inventories 
for the period back to 1951 was obtained 
from the National Automobile Dealers 
Association report, "Operating Aver
nges for the Automobile Retailing 
Industry". There is no comparable 
information for used car dealers but 
informed sources at NADA were of the 
opinion that the average cost of used 
car inventories would be about the 
same for both types of dealers. 

Multiplying the total number of used 
cars held by all dealers, by the average 
cost per unit yielded a value series for 
the period 1951 to date. The total 
value of both new and used car stocks for 

yearend 1951 was extrapolated back on 
the basis of wholesale automotive paper 
held by finance companies. The new 
car inventory estimates, described 
above, were then subtracted from this 
extrapolated new and used car inven
tory total yielding the used car inven
tory estimate ns a residual for tlw 
pre-1951 period. 

Exports and imports 

Data were obtained from the Bureau 
of the Census publications, Quarterly 
Summary of Foreign Commerce of the 
United States, table 3 (for exports), and 
table 5 (for imports); United Stateo; 
Exports of Domestic and Foreiyn iVfer·
chanrlise-Cornrnodity by Country, FT 
410; and United States Imports of 
~'Vferchanrlise for Consumption-Com
modity by Country of Oriyin, FT 110. 
Exports include the categories, new 
automobiles, used automobiles, and 
engine bodies and parts ready for assem
bly (knocked-down autos). Imports 
include new automobiles and used 
automobiles. 

Seasonal adjustment 

The derivation of seasonal factors 
for the various series comprising the 
auto product was done by the Census 
Method II Program. A description of 
the methodology is available from the 
Bureau of the Census on request. The 
seasonal factors were reviewed and 
modifications made in a few instances 
where necessary. In the case of the 
principal component series-domesti
cally produced new cars-the number 
of units and the average price per unit 
were separately adjusted for seasonal 
variation. ~l trading-day adjustment 
was made in the number series prior to 
seasonal adjustment. The unadjusted 
quarterly data are available on request. 

Deflation 

New cars, domestic: This current 
dollar series was deflated by an un
published seasonally adjusted consumer 
price index for new cars compiled by 
the Bureau of Labor Statistics. 

New cars, foreign, and imports: In 
the absence of a suitable composite 
price index for imported cars, it was 
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assumed that such an index could be 
approximated for recent years (wht>n 
imports rose significantly) by the rno...-e
ment of the port-of-entry prices of 
V olkswagens. This is a fairly standard
ized car and constitutes the largest 
selling imported car. This series was 
available from Autornot,ive News for the 
period 1957-1962. For the years prior 
to 19.57, when the volume of imported 
cars was very small, the wholesale prire 
index for U.S. motor vehicles was used. 

Used car margins: The deflated 
series WtlS derived as a produet of the 
1954 average margin per used ear
tldjusted to exclude excessive trade-in 
allowance-and the number of used 
cars sold. 

Ohange in bus'iness inventories and 
Exports: Both of these series were de
flated by the BLS wholesale pneP 
index for motor vehicles. 

Government Programs 

(Continued from page 12) 

peeted to continue to advance, re
flecting both steady addition to Statp 
and local employment and higher wagr 
rates. 

It is difficult to project State and 
local government receipts over the next 
year and a half. Sales and income taxes 
would generally rise about in line with 
the expected expansion in economic 
activity. However, passage of the 
Administration's tax program may au
tomatically yield additional revenues 
to State and local governments. Where 
Federal taxes are deductible under 
State income tax laws, a reduction in 
Federal tax payments will automati
cally increase taxable incomes for State 
and local tax purposes. In addition, 
many States follow the Federal format 
in allowing deductions. Structural re
forms tightening deductions allowable 
under the Federal tax laws, also would 
give increased revenues to these States. 
Since State and local governments have 
actually more projects on hand than 
they are able to finance readily, a large 
proportion of any increase in revenues 
may go for higher expenditures. Thus 
it would be reasonable to expect the 
continuation of a small short-fall m 
aggregate receipts over expeditures of 
State and local government units. 



by FRANCIS G. MASSON and JOHN B. BODDIE 

Factors Affecting U.S. Merchandise Exports 

AMONG the various transactions af
fecting the balance of international pay
ments, merchandise exports are the 
largest in dollar value and their move
ment therefore is of great importance. 
In addition to the influence in the bal
ance of payments export demand is also 
a major factor influencing domestic pro
duction. Unlike imports, which are 
closely related to domestic business ac
tivity, exports are dependent much 
more heavily on developments outside 
the domestic economy. The influence 
of exports both on the balance of pay
ments and on domestic business activity 
is all the more pronounced because ex
ports are characteristically volatile. 
For example, in recent years they 
moved from a high (excluding military 
grant aid) of $19.5 billion in 1957 to a 
low of $16.4 billion in 1958 and 1959, 
and back to $21.7 billion (annual rate) 
in the middle of 1962. In recent months 
another decline has set in. 

Various steps have recently been 
taken to improve the balance of pay
ments by stimulating exports. The 
effect of these programs may have been 
reinforced by the rise in prices and wage 
costs in other industrinlized countries 
relative to our own prices, thus tending 
to improve our competitive position in 
international markets. Potentially off
setting these export-inducing develop
ments was, however, the growing inte
gration of the Common Market coun
tries, creating greater incentives for 
trade among themselves and raising the 
competitive handicaps for outsiders. 
The Common Market area includes the 
six EEC countries, associate members 
of the EEC, and dependent overseas 
territories. 

Other developments affecting our 
foreign trade are Government grants 
and capital outflows to other countries, 
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and for a large share of such grants and 
loans, a shift from internationally com
petitive procurement of the goods 
supplied to the recipient countries to 
procurement in this country. Also 
important are direct foreign invest
ments and other private capital out
flows which may stimulate exports 
while the capital is transferred, but, in 
some instances, may contribute to the 
construction abroad of productive facili
ties which compete with our domesti
cally produced goods. 

It is of interest, of course, to separate 
as far as possible the effects of these 
different factors on export movements, 
and to measure the speed and intensity 
with which their effects are transmitted. 
From one standpoint this has previously 
been done by breaking down exports by 
commodity groups and by countries of 
destination, and examining changes in 
each of these cells over selected time 
periods. This method has been used 
in the articles on merchandise trade in 
the December issues of the Survey of 
rurrent Business in 1962 and in earlier 
years. 

In this article a more general and 
integrated approach is applied in an 
effort to show what the effects of 
various factors were, on the basis of 
recent past experiences, and to indicate 
how much of the changes are explained 
by the selected factors, and to consider 
whether new forces may have diverted 
exports from the pattern which could 
have been expected 11s a consequence of 
the economic forces which have been 
examined. 

The major factor which has been 
examined with respect to its influence 
on U.S. exports is foreign business 
activity. Just as in the lTnited States 
imports are largely (but not entirely) 
influenced by the demand originating in 
the domestic economy, demand origi-

nating in foreign countries is the pre· 
dominant factor, to a gTeater or lesse1 
extent, in explaining their demand fm 
U.S. goods. Demand alone is not tht: 
only determinant, however; availabilit:y 
of foreign exehange is another. Fm 
some countries whieh have sufficient 
foreign exehange income, or adequatt 
reserves of gold and foreign currencie~ 
to be used to stabilize their imports iJ 
neeessary, demand is the decisive factor. 
This situation applies generally durin~ 
recent years in the more advanced 
industrial countries of Western Europe 
and in ,Japan. 

The availability of foreign exehange 
resourees is a more deeisive faetor for 
the generally less developed countries. 
The latter receive their foreign exehange 
from sales to, and eapital inflows from, 
the more developed countries, i.e., 
Europe, the United States, and Japan; 
and their imports, therefore, are to a 
large extent a funetion of demand in 
these advanced countries and of capital 
imports from them. This influence is 
not merely transmitted through changes 
in foreign exchange availabilities of the 
less developed eountries.1 Business 
eonditions in the latter eountries, and 
hence their demand itself, is also based 
on ineomes earned in industries export
ing raw and semimanufactured goods to 
the more industrialized eountries. 

Basic factors affecting exports 

As a working hypothesis for the 
statistical analysis it has been assumed, 
therefore, that the major factors affect
ing total world demand for our exports 

1. These nations, as a group, have not used their foreign 
exchange reserves in such a manner as to stabilize their im
ports. While some countries lose reserves in a particular 
year, others are in the process of replenishing theirs. The 
adjustment in imports is often accomplished more directly 
through the relaxation or the tightening of exchange control 
measures. 



are business activity in the advanced 
industrittli,.;ed countries, and capital 
flows from the United States to Canada 
and to the underdeveloped countries. 
The foreign countries, consequently, 
have been divided into two principal 
groups: the industrially advanced coun
tries, comprising Western Europe and 
Japan, and the other countries relying 
for their foreign exchange receipts, and 
to a large extent also for their domestic 
incomes, on exports of crude and semi
finished products. A separate consid
eration was given to Canada, however, 
because of the large share of our exports 
going there. At the same time, its 
relatively stronger foreign exchange po
sition and greater industrial develop
ment make possible some independence 
in its economic activity, although busi
ness conditions in Canada have been 
strongly influenced by those in this 
country. 

::\ot all of our exports are closely 
related to business activity in indus
trially advanced countries. A large 
p<trt consists of foodstuffs and tobacco, 
whielt are more affected by other con
ditions, including agricultural policies 
in the United States and abroad. The 
large fluctuations in the exports of 
cot ton have often reflected shifts in 
l: .S. support and marketing policies. 
For these reasons, and also because a 
large part are financed by various for
eign aid programs, exports of agricul
tuntl goods were not included in the 
analysis. Also omitted from consider
ation were exports of civilian aircraft, 
which are concentrated in reh1tively 
shore periods, and unusual temporary 
exports of petroleum and products 
dming the Sue,.; crisis at the end of 
1()56 and the first half of 1957. 

The proeedure followed is to obtain 
relationships between U.S. exports for 
e:tch of the three nrens-Western 
Europe and Japan, Canada, and the 
rest of the world (essentially the umler
developecl countries but comprising 
also such advanced but mainly raw 
ma tPrial nnd foodstuffs exporting coun
tries as Australia and South Africa)
;md the factors indicated above as 
strn tegic in explaining our exports. 
Since certain of the causal factors, such 
as capital flows and industrial fluctua
tions, may have strong effects within 
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relatively short periods of time, the 
analysis is based on quarterly series, 
adjusted for seasonal and certain ir
regular movements such as occurred 
during the Suez crisis in 19.56-57. 

Because some variables (such as 
industrial production in the United 
States, Canada, and other industrialized 
countries, and exports to Western 
Europe and Japan) exhibit strong up
ward trends, it is desirable to eliminate 
from the actual data the "growth" 
element. Since it is not clear that the 
growth tendency can be determined for 
periods of less than n decade, the trends 
are computed on the basis of a longer 
period. The trend in exports to in
dustrial countries is estimated from 
peaks and troughs over the past 10 
years. The deviations of actual ex
ports from this trend during the ~4 

quarters preceding the third quarter of 
1 ()62 are then examined to determine 
whether n close correhttion exists be
tween exports to these areas and output 
abroad, capital flows and other eco
nomic chauges. 
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Price relationships and other in
fluences 

For each of the three areas, attempts 
were made to test the possible effects 
of price relationships between the 
United States and other industrialized 
countries, but these relationships do not 
appear to add to the explanations of the 
movements in exports. Since 1956, 
the prices of finished manufactures in 
Western Europe and Japan have been 
relatively flexible. In the United 
States, on the other hand, price levels 
rose until 1958 and remained relatively 
stable since then. As a result, the 
relative price changes were more or less 
similar in direction to the changes in the 
production of the other advanced 
countries around the average rate of 
growth. Hence the relative price effect 
on exports cannot readily be distin
guished from that of industrial produc
tion. 

In addition to prices, another element 
of the competitive position of U.S. 
goods is the degree to which American 

INDUSTRIAL PRODUCTION OF WESTERN EUROPE AND JAPAN* 
Has Grown at an Average Annual Rate of 9 Percent Since 1950 

1950 52 54 56 
Quarterly Seasonally Adjusted 

*Weighted by U.S. "exports lo these countries 1953-61 

U.S. Department of Commerce, Office of Business Economics 

58 60 62 

Data: See Technical Note, EquationS 
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business firms are able to 'design, mar
ket and find financing for export sales. 
As previously noted, such activities 
have recently received greater a tten
tion, strongly supported and promoted 
hy the programs of various U.S. 
Government agencies. As is the case 
with respect to prices, it has not been 
possible so far to quantify the effects of 
these progmms on exports, or to isolate 
their effects from those of the other 
factors analyzed. 

Another factor, which may be im
portant but which could not be tested 
because of lack of appropriate data, was 
the effects of Government aid programs, 
other than Export-Import Bank loans. 
These progmms affect U.S. exports to 
the extent that they directly finance 
U.S. exports, and they may also affect 
them if assistance is provided in the 
form of dollar transfers which the 
countries are free to spend. In more 
recent periods, exports under these 
assistance programs have become more 
prevalent, and may explain why ex
ports to these countries tended to 
exceed the estimates calculated on the 
basis of relationships developed for the 
period 1956 to the middle of 1962. 

l'tlajor findings 

1. Nonagricultural exports to the 
industrialized countries (Western 
B~urope and Japan) have been largely 
explained by industrial production in 
these countries. Deviations from the 
;tvernge rate of growth in industrial 
production corresponded closely to de
,-iations of exports from the trend. 
The impact of industrial fluctuations 
abroad on exports was felt most strongly 
during the same quarter, but a lng of 
about one quarter can be observed 
around turning points. 

2. Of our exports to Canada, about 
~0 percent were relatively l'Onstnut, 
rrflt'cting the stability of Canadian 
t>arnings from dw exports of products 
the demand for which is relntiwl,v 
unaffected by cyclical business develop
ments. Of the portion which is subject 
to cyclical fluctuations, the following 
factors nppt>ared to explain the move
ments: (a) industrial production in the 
Cnited Sbttes, (b) the outflo"- of G.S. 
capital in the form of direct invest-
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ments, and (c) the changes in industrial 
production in Canada itself to the 
extent that they are not caused by (a) 
and (b). 

3. The major influences on U.S. 
exports to all other countries are similar 
to those explaining Canadian demnnd. 
Production m other industrialized 
countries, however, rather than produc
tion in the United States has seemed 
to dominate the cyclical movements in 
their foreign exchange earnings. 
Capital outflmvs from the United 
States, including Export-Import Bank 
loans, were found to be another major 
faetor accounting for changes in U.S. 
exports to the underdeveloped countries. 
The effect of these factors was felt most 
strongly after n lng of one quarter. 

The current situation 

Events during the course of 1962 
tended to follow the pattern suggested 
by the preceding analysis. The com
bined industrial production index of 
Western Europe and Japan crossed 
below its growth trend during the fourth 

U.S. NONAGRICULTURAL EXP.ORTS* TO 
WESTERN EUROPE AND ·JAPAN 

Are Closely Related to Industrial Produ.dion 
In These Countries 
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quarter, registering a gain during th• 
year of less than its long-run <t verage 
This brought to an end the eydien 
upswing in production which beg<tn ir 
1959, during which exports to tl11 
industrialized countries were also ad 
vancing at exceptionally high rates. 

Although export data are not yet twail 
able for the entire year, exports durin~ 
the third and fourth quarters of 196: 
exhibited irregular movements due tc 
the dock strike on the U.S. Atlantic nne 
Gulf coasts early in October and agait 
at the end of December. Shipment~ 
immediately before the strike. in Sep
tember, were exceptionally high; the) 
fell off sharply in October, hut rose 
again in November. The ch,wge ir 
exports since the middle of the ye;tr may 
be estimated by metms of the July
November average, seasonally adjusted. 
rather than by using quarterly data. 
On the basis of this estimate. nonagri
cultural exports to Western Europe and 
Japan remained about the same be
tween the second and third quarters, 
while estimates based on past relation
ships with industrial production would 
have indicated a decline by about $100 
million. As indicated below. however, 
U.S. exports seem to lag during the 
early periods of a change in the cyclical 
movement of produetion in these coun
tries. 

Direct investment outflows to Can
ada and the underdeveloped countries 
also fell in 1962. Exports to Cmwdn, 
although presumably sustained hy the 
continuing climb in production in this 
country and in Canada itself. never
theless fell slightly, seasonally tHljusted, 
although the relation between exports 
and direct investment, U.S. production 
and Canadian production indicated no 
decline. Canadian import restrictions 
imposed last summer prohttbly ac
eounted for much of this discreptmcy. 
A shortfall of actual exports relative to 
the calculated amount occurred also 
during the previous peak in 1959-60, 
however. 

Exports to all other countries rose 
by $28 million, which is a greater rise 
than would be expected on the basis of 
the factors whieh account for exports 
to this area. 11uch of that can be 
traced to E'xports under aid progmms, 
particularly to India and Pakishm. 
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Exports to industrial countries 

Economic activity in these I'Ountries 
iR the major fal'tor in determining the 
volunw of U.S. exports to them. (See 
chart on page 22.) Since 1953, indus
trial produdion in '''estern Europe and 
,Japan has fluctuated around an average 
inerl:'ase of 9 pen·ent tmnuall,\·, and devi
ations from this growth trend have 
Ynried between a high of 4 pen·ent over 
it in the fourth quarter of 1961 and a 
lo\Y of 8 percent under it in the third 
quarter of 1958. The secular trend in 
our exports may be associated with 
this long-term growth ratl:'. In 1962 
priel:'s, the long-run upward trend in 
exports is $233 million annunJly. The 
?:J'Owth in exports greatly exceeded this 
figure when industrial production 
abroad was advancing more rapidly 
than the average, and fell short or de
dined when production abroad 
advanced slower than the average rate. 

A systematic rl:'lntion betvvl:'en indus
trial fluctuations in ·western Europl:' 
and ,Japan n.nd exports to these I'OUn
tries has been evident to a grl:'akr 
extent since 19B6 than prior to that 
year. In the earl,\· postwar period ex
ports were strongly influenced by direct 
controls on imports in several countries 
and other economic and financial dis
turbances affeeting their foreign I:'X

change position, n.nd by C.S. Gm·ern
ment aid rather than by demand itself. 

In the first half of the 1950's, as pro
duction in Europe and Japan expanded, 
it met a larger part of thl:' domPstif: 
demand, and by increasing Pxports, also 
provided larger foreign exchange l:'ai'Il
ings. Restrictions on imports could 
gradually be relaxed, therefore, and 
foreign demand itself emerged as the 
decisive fador determining imports. 
Thl:' emergence of this rein tion in1 955-56 
marks the dose of the postwar era-the 
point at which productivl:' eap:wity 
abroad was adequate to supply domes
tie and foreign requirPments for goods 
exeept during periods of very intensl:' 
demand prl:'ssurl:'. Also, til(' grPat re
serve eapneity of industry in the Fnited 
States and slow growth in donwstie 
U.S. demand madl:' it possible for foreign 
demand to be retil:'l'tl:'d rnpidl,\' in Px
panded exports to forl:'ign eountries. 

~inee 1956, thpreforl:', thP rt>ln tion 
between annual rates of growth in pro-

duction of the other industrial eountril:'s 
and changes in U.S. exports has been a 
relatively stable one. The ehanl!e 
associated with a 1-percent acceleration 
of the foreign growth rate is of thl:' onh-r 
of $170 to $200 million. When forl:'iglt 
production is growing significantly more 
rapidly than the anrnge rate of 9 per
cent annually, l:'xports aecelemte some
whn t more as prod uetion rises. h 1 

other words, the change in exports 
assoeiated with a 1-pereent advarwe in 
the growth rate is doser to $200 million 
when produetion growth is higher dum 
the average and eloser to $170 millim~ 
when produl'tion growth is lower I hu 11 

the average. This modest shift in the 
relation suggE'sts that exports haYe ex
panded slightly more rapidly wlwu 
European and .Japanese plants have 
pressed against capacity during busirw"s
eycle peaks. 

The composition of our nonagricul
tural exports to other industrialized 
countries largely explains the great iu
fluence of the rate of change in produl'
tion. Roughly 90 pl:'reent are industTilll 
materials and fuels or capital goods, 
while consumer goods excluding food
stuffs account for only 6 percent. H 
eonsumer goods were to expand in the 
future relative to the total, exports 
might become more responsive as well 
to the level of production and eonsumf't 
income of tlwsl:' eountries. 

It appears from this analysis that 
sinee 1956 F.S. exports to the indus
trialized eountril:'s ceased to expand 
when industrial production in these 
countries inereasl:'d by less than nbont, 
7 percent annually. Sinee othN fadors 
may nssunw greater importance in the 
future, it should not bl:' eoneluded that 
this relationship will rtl:'<·essarily hold. 
As growt.h in production droppt>d belo•v 
this figure, exports ti:'IH.led for two C•·l 

three qunrtPrR to fall somt•whnt le:;os 
rnpidl_, .. than implit>d b.'· tlw rl:'lation, 
although t lw lag disappl:'rtrs as 1 tw 
trough is approadwd. Likewisl:'. adnai 
exports seemNl to haYc lagged SOIIH'
whnt during tht' Pnrly phases of tlw 
upswings in 1956 and 1959. In t Ia\ 

latter yl:'nr, the stl:'d strikE' in the L'nit{··d 
States ma.'· also haYe contributP<l to the 
more sluggish rise in F.S. exports. It 
nppl:'nrs. hO\YeYer, that for the pNiod 
as a "·holt>, a simultnnpous relatiO'l 
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between fluctuations in industrial pro
duc,tion abroad and changes in U.S. 
exports is slightly better than one in 
which exports are lagged by one quarter. 

Although, as noted above, price rela
tionships did not appear to have a 
significant effect on U.S. exports be
cause of the close association with 
changes in production, a new pattern 
may be emerging. Prices of finished 
manufactures in Western Europe and 
Jnp1m, expressed in terms of U.S. dol
brs, were flexible relative to our prices 
after 1955. While production abroad 
rose rather steadily, the p1wse in eco
nomic expansion during 1958-59 was 
sufficient to cause prices to fall sharply 
abroad while the U.S. index remained 
stable. Thereafter, prices abroad rose 
together with the industrial production 
trend. As the expansion accelerated, 
the revaluation of the German deut
sche mark and the Dutch guilder in 
1961 further contributed to the price 
ach·ance. The relation between U.S. 
and foreign prices, which had been 
favorable to the other industrialized 
countries during most of the period, 
was restored to \Vhat it hncl been in 
1956. In 1962, economic growth 
abroad proceeded at a slower pace, but 
prices continued their upward trend 
t !trough the third quarter. If this 
dinrge'lce should continue, its effects 
on exports could become apparent in 
196:3. 

Factors influencing exports to Canada 

L .S. exports to Canada are affected 
by industrial produetion in this eountry 
nnd in Canadtt, and by U.S. direct 
inYestment capital flows to Canada. 
(See chart on page 23.) There is, in 
addition, a large share of the totttl 
\Yhieh has been comparatively stable. 
Cannd<'l's foreign exchange earnings 
and h<:•r economic activity affect her 
purchases in this country of goods and 
services. In addition, ( \madian pro
duction is itself a result of both external 
and domestic forces. Business condi
tions in the United States have a two
fold influence on U.S. exports to 
Ctumda-both directly sinee our im
ports of merchandise as \Yell as services 
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provide the means for Canada to pay 
for our exports and indirectly, as 
fluctuations in U.S. industrial produc
tion are quickly transmitted to Canada. 
Direct investment capital flows to that 
country also account for some exports 
directly, and indirectly greatly influ
ence the Canadian business cycle. 
These flows n1so provide a major source 
of Canadtt's foreign exchange. 

The interaction of U.S. and Ctmaclian 
business cycles and U.S. investment in 
Canada, and their combined impact on 
Canadian purchases of goods from the 
United States, is further conditioned by 
salient aspeets of Canada's bilateml 
balance of payments with the United 
States. Transfers of interest and divi
dends arising from pn'vious en pi tal 
inflows, and travel expenditures, repre
sent growing components of Carmela's 
paymcn ts, tmd various services trans
actions, as well as enpital inflows in 
other forms than through din,ct invest
ments, contribute to Canadian recPipts. 
During the 6 years from 1956 to 1961, 
stabilizing movements of foreign ex
change rpserves have been insignificant. 
Our exports to Canada tlwn•forl' closply 
reflected foreign exdmnge earnings. 
Net changes in other international 
transactions by Canaclft were not htrge 
enough to disturb that reh1tionship 
significantly. 

The rapid expansion in Canadian pro
duction, which began in 1954 and topped 
out in 1956, was accompanied by heavy 
U.S. investment in Canadian resource 
industries and was characterized by 
very substantial increases in Canada's 
imports of construction and industrial 
machinery. U.S. exports of metals 
and manufactures, coal and petroleum 
were also stimulated. As the favor
able effect on Canadian business con
ditions of the capital outflow and of 
economic expansion in this country 
began to recede in 1957, U.S. exports 
slipped off and have since remained 
relatively constant. A similar gro\vth 
in exports of investment goods and 
fuels to Carmela was not repeated in 
either of the two subsequent upswings. 

Nevertheless, the "autonomous" 
changes in Canadian industrial produc
tion (i.e., those independent of U.S. 
production and U.S. investment in 

February 1963 

Canada) have not increased in impor
tance relative to the other two factors 
assumed to be predominant in explnin
ing U.S. exports to Canada. It appears 
that each Wtls about equally strong for 
the entire period. U.S. industrial pro
duction had a slightly greater overall 
effect than the other two. Exports to 
Canada during the first three quarters 
of 1962 did not fall far short of what 
would have been expected on the basis 
of relationships with these factors over 
the entire 1956-62 period. The fact 
that irregularly large shipments of mili
tary equipment of almost $60 million 
took place during the first and second 

MAJOR FACTORS AFFECTING LONG-TERM 
-CHANGES IN U.S. NONAGRICULTURAL 
EXPORTS* 

To Countries Other Than Western Europe, 
Japan, and Canada 

Billion 1953 $ 

1.8 
NONAGRICULTURAL EXPORTS 

Billion$ 

.B U.S.PRIVATECAPITALFLOWSAND 
·EXPORT- IMPORT BANK LOANS 

.6 

.4 

.2 

Percent 
~--------------------~ INDUSTRIAL PRODUCTION IN WESTERN 

10 EUROPE AND JAPAN, PERCENT DEVIATION 
FROM TREND . 

0 

1956 57 58 59 60 61 62 63 
Quarterly, Seasonally Adjusted 

* Less Aircraft 

U.S. Department of Commerce, Office of Business Economics 63·2-15 



FPhruary W63 

quarters, in combination with the de
pressing effect on exports of a drop in 
the Canadian exchange rate and the 
imposition of extraordinary import 
levies, do not greatly alter the picture. 

In the future, exports to Canada may 
be depressed for a period while the 
monetary reserves in Canada are in
creasing. The efi'ects of the other fac
tors analyzed in causing fluctuations in 
Canadian exports, however, are not 
likely to be altereJ unless very great 
changes occur in the demand for Can
ada's staple exports. 

One feature of the relationship be
tween Canadian foreign exchange re
ceipts and imports is the apparent 
constancy of the bulk of these receipts. 
Canadian exports of foodstuffs, paper, 
wood pulp, uranium and petroleum haYe 
not varied greatly over the business 
eycle. The fluctuations explained by 
the U.S. business cycle may be due to 
greater income-elasticity of demand for 
such Canadian export products as 
metals (copper, lead, zinc and iron ore), 
lumber and wood products. Cyclical 
changes in European industrial pro
duction do not appear to have had a 
significant effect on exports to Canada. 
Canadian trade with Europe has been 
too stable for it to have caused signifi
cant fluctuations in Canada's capacity 
to import. 

Overall, there is no evidence that 
divergent movements in the prices of 
finished manufactures in the United 
States and the other industrialized 
countries affected our exports to 
Canada. 

Exports to countries except Western 
Europe and Japan 

Our exports to the other countries, 
whose exports consist mainly of food
stuffs and industrial raw materials, have 
in recent years been roughly the same 
in dollar volume as those to Western 
Europe and ,Japan. A number of im
portant characteristics distinguish the 
behavior of exports to these countries, 
however. First, although exports to 
these countries have increased since 
1953, the total to this group of coun
tries exhibits no definite trend. Ex
ports to the Near East, Australia and 
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Oceania rose with some degree of regu
larity, and exports to Africa and the Far 
East fluctuated to a somewhat greater 
extent. Those to Latin America, on the 
other hand, leveled off in 1957 and have 
since fallen by nearly 30 percent. This 
decline is dearly involuntary, and is 
attributable to the very great drop in 
the capacity of the Latin American 
countries to finance higher imports. 

The imports of the underdeveloped 
countries, even more than those of 
Canada, depended upon their foreign 
exchange receipts. Typically, these 
eountries send foodstuffs and industrial 
raw materials to industrialized coun
tries in exchange for manufactured 
goods. Purchases by the United States 
represent roughly one-fourth of their 
export earnings. This fact was of 
great importance during the postwar 
period because some of the proceeds from 
exports to countries with inconvertible 
currencies could not be spent in the 
United States. More recently, the dis
tinction between currencies earned by 
the foodstuffs and raw llltlterial export
ing countries has been of lesser impor
tance since the currencies of all indus
trialized countries could be connrted 
into dollars. 

Another major difference is that the 
large trade deficit of these countries 
with the United States is covered only 
in part by sales to industrialized eoun
tries or by private eapital flows from the 
United States and Europe. These 
countries, in the aggTegate, depend on 
large amounts of Government loans and 
grants for the maintenanee of imports. 

The demand for the exports of these 
countries consists of two parts, which 
may be distinguished by their degTee of 
sensitivity to cyclical fluetuations in 
demand. A very substantial portion of 
the total is not subject to major fluc
tuations; it includes foodstuffs such as 
coffee, tea, cocoa, sugar, spices, bananas, 
meat and dairy produets, as well as cer
tain minerals, in partieular gold and 
tropical woods. The demand for petro
leum is also somewhat insensitive to 
the business cycle in industrial coun
tries, although this is to some extent a 
consequence of quantitative import 
restrictions and bilateral purehasing 
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arrangements which restrain the free 
play of economic forces. On the otht>r 
hand, the prices and output of a num
ber of other exports-in particular 
industrial raw materials-show large 
fluctuations. The impact of the 
changes in demand on producer coun
tries is accentuated by the high degrE'e 
of concentration of virtually every 
underdeveloped country on a few export 
staples. In Latin America, for ex
ample, all countries except four recE'iYc 
more than half of their export receipts 
from a single product. 

The structure of the underdeYeloped 
economies and of the markets in which 
their exports are sold is reflected in the 
behavior of their imports. Imports of 
consumer goods are curtailed by quan
titative restrietions, imposed largel~, for 
balance-of-payments reasons, and in
vestment goods are admitted more 
freely. The fluctuations in exports to 
these countries are related to the deYia
tions of production in industrial coun
tries from the average rate of gTowth. 
Some explanation of the behavior of 
these exports can also be obtained from 
the capital outflow from the lJnited 
States, including private direct invest
ments, short-term and long-term loans 
provided by both private banks and the 
Export-Import Bank. 

Exports to these countries \Vere not 
significantly affected by changes in in
dustrial production in the United 
States, or by an index of import prices 
of primary products.1 The tie between 
the underdeveloped countries and West
ern Europe and Japan is, however, suf
ficiently close for a statistically signifi
cant relation to be obtained between 
U.S. exports to the underdeveloped 
countries and deviations from the aver
age rate of growth in Western Europe 
and Japan. Jt, was found that U.S. ex
ports are most closely related to indus
trial production in the other areas and 
capital outflows from the United States, 
if exports are lagged behind these other 
series by one quarter. (See chart on 
page 24.) 

I. The inlluem'e of prices lor primary products maybe sub· 
smned undt'r capital outfio,,-s, sin('e capita] outflows from tht1 
United States to undenl<·vPioped countries are infiuenc<·d in 
the long run by prices of primary produets. 



Additional research is required with 
rPspect to the influence of Government 
aid programs and special sales of sur
plus agrieultural products. Appro
priate quantitative data are not cur
l'Pntl~- aYailable for testing the degTee 
to which such programs affect exports 
of nonagricultural goods. The role of 
such programs in a changing world 
may vary, depending upon the phase 
of the business eyele in which grants 
are made, the degree to \vhich foreign 
exchange saved through special agri
cultural transtwtions and dollar trans
fers is freely spent on dollar imports, 
and other fadors. The effect of the 
tying of aid programs to l'.S. exports 
is a possible explanation of the fact 
th,tt exports to underdeveloped areas 
han recently tended to exceed the 
estimates cakulated on the basis of 
production in Western Europe and 
.Taptlll and capital outflows from the 
Fnited States. 

Technical Note 

The relationships bet\Yeen U.S. exports 
and various economic data, upon which 
this artiele is based, were derived by 
means of multiple regTession nnalysis 
ot <ldjusted quarterl~· time series from 
19:'56 through the second quarter of 
196:2. They result from exploratory 
work on various balance of payments 
transactions which is currently being 
performed in the Balance of Payments 
Division, Offif'e of Business Economics. 

Exports to all itreas were adjusted b~r 
removing agTicultural ('Ommorlities and 
aircraft and parts (Census category 
8~.)). The series were de tinted by the 
F.S. price index for "Finished Goods-
Goods to Fsers," which is n component 
of the wholesale pri('e index prepared by 
the Bureau of Labor Statistics, ad
ju"ted to the bttse 195:)=100. The 
data were then season<llly adjusted. 

Extraordinary exports of petroleum 
during the period from the fourth 
quarter of 1956 through the third 
quarter or 1957 were eliminated by 
]htssing a straight line through the 
petroleum export data and substituting 
the ntlues on that line for the actual 
dctta. The trend was calculated from 
the resultant series for \Y estern Europe 
~J,::ll ,J,tpnn by fitting a center line 
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halfway between two lines: one con
necting the peaks and the other con
necting the troughs. The trend 
equation is: 

(I) Yc=59.5.5+ 14.58t 
with origin at the first quarter of 1953, 
t= 1 quarter. 

Ratios of the adjusted export data to 
the trend values were correlated with: 
X 1, the ratio of a price index of finished 
manufactures in Western Europe and 
Japan to a comparable index for the 
United States; and Xz. percentage 
deviations from the average growth in 
industrial production of these countries. 
The first faetor did not add significantly 
to the explanation of ehanges in the 
volume of exports. The final estimat
ing equation for percentage deviations 
from the export trend is: 

(2) log Y1c=2+.01592 X2 
R 2 Adjusted for degrees of freedom= 

.912. Average absolute percent devia
tion based on actual and calculated 
export data=4.0 percent. 

The industrial production index is 
prepared from seasonally adjusted in
dexes for Belgium, K etiH'rlands, France, 
Germany, ftnly, United Kingdom, and 
Japan, weighted by the average value of 
U.S. exports to these countries from 
1953 to 1961. Its trend equation from 
1953 through the second quarter of 
1962 is: 

(:3) log Yc=2.15596+.00473 X 
origin at end of 1957. 

The observation for the fourth quar
ter of 1959 was omitted in Cltlculating 
the estimating equation because ex
ports during the period appeared to 
have bren influenced by the steel 
strike in this country. Various lags of 
exports behind the explan1ttory variables 
were introduced with no improvement 
in the fit of the t'stimating rquation, but 
a one-quarter lag seems to result in a 
correlation nJmost as good as the one 
used hrre. 

Canada 

Exports to Canada were correlated 
with: xl, percentage devintions from 
the anrage growth in industri11l pro
duction in vVestNn Europe and .Japan, 
weighted by the average value of 
Canada's exports to these countries 
from 1953 to 1961; x2, the mtio of a 

Fehrnnry l!)G3 

price index of finished manufactures in 
vVestern Europe and Japan to a com
parable index for the United States; 
X 3, percentage deviations from tlH' 
average growth in production from 
1953 through the second quarter or 
1962 in the United States; X 4, U.S. 
private direct investment in Canada 
smoothed by a 1-2-1 weigh ted three
term moving average; X,,, the residuals 
from an equation which relates devia
tions from trend from 1953 through the 
second quarter of 1962 in industrial 
production in Canada to items X 3 and 
X 4• This equation is: 

(4) X.5=percen tage deviations 
from trend in Canadian production
[-1.79+.4:31 Xa+.021 X4]· 

R 2 Adjusted for degrees of freedom 
=.57. The standard error of estimate 
is 2.06 percent. The trend equation for 
Canadian industrial production re
ferred to in ( 4) is: 

(4a) log Yc=2.07593+.00195 X 
origin end of third quarter 1957. 

The two factors X 1 and X 2 were not 
significant. The final estimating equa
tion is: 

(5) Y2c=704.4+8.814Xa+.798 X4 
+ 16.249 Xs. 

R 2 Adjusted for degrees of freedom 
=.87. Average absolute percent de
viation bnsed on actual and calcuh1ted 
export data =3.4 percent. 

Various lags were introduced with no 
improvement of the fit. 

Countries other than Western 
Europe, Japan, and Canada 

Exports to other countries were cor
related \Vith: X 1 , percentage deviations 
from the average growth in industrial 
production in the United States; X 2, 

the ratio of a price index of finished 
manufactures in V\;' estern Europe and 
Japan to a comparable index for the 
l'nited States; X 3, an index of indus
trial produc·tion of Western Europe and 
Jtlpan, weighted by the average value 
of exports from these other eountries to 
'i\' estern Europe and .Japan from 1953 
to 1961 ; x~, the sum of u.s. private di
reet investment outflow to these coun
tries, tmd net Export-Import Bank and 
private bank loans to these countries 
smoothed by a 1-2-1 weighted three-



term lllOYill~ average. X4 also includes 
net inYt>stment in shipping companies 
operating- under the flag of the Baha
mas, Panama, Honduras, and Liberia. 
since the exports include U.S. vessels 
transft>rred to these flags. 

Yt•ar and month 
Total 
manu

facturin~ 
Durable 

Non
durable 

SFin'EY OF CFRRENT BUSINESS 

Tht> two factors X, and X 2 were not 
signific1lllt. The final equation was: 

(6) Y3,,=1190+18.82Xa
1

_
1 

+.56:3X4
1
_

1 

R 2 Adjusted for degrees of 
freedom=.78. 

Manufacturers' Unfilled Orders, 1948-62 

(Hillion dollars, adjusted for seasonal variations) 

Year and month 
Total 
manu

facturing 

Non
dural.>le 
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Introduction of lags other than of one 

quarter did not improve the fit, nor did 

correlation of exports with the U.S. unit 

value index of crude foodstuffs imports 

add to the explanation. 

Year and month 
Total 
manu

facutring 
Durable 

Non
durable Durahlc I 

---------l---------------------l-------:----l-----------1---------
1948 

January __ _ 
February ____ _ 
'.larch ... 
.\priL. 
:\lay ___ _ 
.June __ . 

.July ___ 
August __ 
8eptcmh(•r ___ _ 
Octob<•r. __ 
~ovcmher_~--
Dcccmber. 

1949 
.January ___ . 
February ___ _ 
MarciL. 
ApriL 
.\lay _____ ----------------
June __ 

July __ _ 
.-\ugust.. 
September__ 
October _____ . 
~ovember ____ _ 
December. 

1950 
January ___ . 
February __ __ 
.\larch .. 
.\priL 
.\lay __ __ 
.I nne __ 

July ___ __ 
.\ugust .. _. 
September .. _ 
October __ __ 
:\'ovcmber. __ __ 
December .. 

1951 
.January ___ ,_. 
February ___ _ 
.\farcl1. _ 
.\priL.. 
~lay __ __ 
June __ _ 

.I uly __ __ 
.\ugust .. __ 
Kept ember ___ __________ _ 
October... _ 
~ovemher ____ _ 
I >i.•cem her __ 

1952 
Junuary __ 
:February ___ _ 
MarciL. 
c\priL 
'.lay __ __ 
June___ ·-· _ -------··---

July ___ __ 
.-\ugust. .. 
September 
October ... 
:\oYember 
I>PePmbrr_ 

30.09 
29.69 
29.76 
29.88 
29.51 
29.82 

29. 4() 
29.41 
28.98 
28.29 
27.97 
27. 16 

25.84 
25. ()() 
23.95 
22. 7n 
21.95 
20.78 

20.00 
19.78 
19.96 
20.21 
20.68 
21.01 

21.67 
22.0.5 
22.36 
22.84 
23.70 
24.99 

28.32 
33.30 
36.16 
37.98 
39.35 
41.77 

48.02 
51.97 
56.01 
.58. 94 
61.19 
62.52 

ii3. 73 
64.58 
65.18 
66.31 
67.80 
68.74 

68.94 
68.90 
70 .. 57 
72.05 
72.32 
74. 5{) 

75.92 
77.07 
77.82 
77. 73 
77. 51 
77. 74 

25.44 
25.10 
24.96 
25.20 
25.10 
25.55 

25.77 
25.91 
25.72 
25.16 
24.88 
24.27 

23.15 
22.57 
21.61 
20.56 
19.79 
18.73 

18.01 
17.59 
17 . .50 
17.74 
18.13 
18.57 

19.15 
19.38 
19.79 
20.30 
20.89 
21.94 

24.73 
29.19 
31.98 
33.66 
34.91 
:n 03 

42.53 
45.97 
49.73 
52.82 
55.48 
57.58 

59.47 
60.69 
61.64 
62.91 
l\4. 36 
65. 18 

65.58 
65.55 
67.34 
()8. 95 
tl9.18 
71.30 

72.65 
73.77 
74.66 
74.49 
74.32 
74.44 

4.65 
4.60 
4. 80 
4.68 
4. 40 
4. 27 

3.69 
3. 50 
3. 25 
3.13 
3.09 
2. 88 

2. 70 
2.43 
2. 34 
2. 20 
2.16 
2.04 

!. 99 
2.19 
2. 47 
2. 47 
2. 55 
2. 44 

2. 52 
2.68 
2. 57 
2. 54 
2.82 
3.04 

3.60 
4.11 
4.18 
4.32 
4. 44 
4. 74 

5. 49 
6.00 
6.28 
6.12 
5. 71 
4. 94 

4. 26 
3.89 
3. 54 
3.40 
3. 44 
3. 55 

3. 36 
3. 35 
3. 23 
3.10 
3.14 
3. 26 

3.28 
3.30 
3.16 
3.24 
3.19 
3.30 

1953 
January _____ _ 
~'ebruary __ ____ _ 
MarciL_ 
ApriL._ 
May __ __ 
June .. _ 

July ___ __ 
August .. 
Septem her__ _ ____________ __ 
October___ _ ___________ __ 
~ovember ____ _ 
Dec-ember._ 

1954 
Jan nary ____ __ 
February ___ _ 
March .. __ 
ApriL__ 
May __ __ 
.rune .. _ 

July ______ -----------------
August. .. _ __ _____________ __ 
September _______________ __ 
October____ _ _ 
:-.J"ovember_ ____ _ 
December .. 

1955 
~~n nary ____ _ 

ebruary ____ _ 
March __ 
ApriL.. ----------------May __ __ 
.Tune ... 
July______ __ _____________ _ 
August .... __ ---------------
September__ _ ___________ _ 
October.... _ 
:-l'ovember ____ _ 
December.. 

1956 
January_. __ _ 
February __ __ 
March .. 
ApriL .. 
May __ __ 
June ... 

July..... ______________ _ 
August .. 
September .. ------------
October ... 
November ___ __ 
December .. 

1957 
Jan nary __ __ 
February __ __ 
March __ 
ApriL_ 
May __ __ 
June .. 

July_____ __ ____________ _ 
August .. _ _ ________ -------
September _______________ _ 
October .. _ . ____________ __ 
November. ________________ __ 
December_ _ _________ . 

77.73 
77.07 
76.44 
75.73 
75.53 
74.33 

72.43 
70.17 
67.37 
!;4. 88 
62.75 
60.28 

58.08 
56.16 
54.34 
52.74 
51.36 
49.79 

18.40 
47.39 
47.60 
48.28 
47.39 
47.24 

47.61 
48.05 
48.95 
48.99 
49.36 
50. 0.5 

50.97 
.)!. 90 
.\2. 94 
.54. 48 
-5.5. 34 
56.94 

ii8.01 
.'iS. 56 
58.74 
59.72 
60.16 
60.82 

61.93 
63.42 
63.33 
63.50 
63.94 
64.21 

63.85 
63.58 
62.84 
62.04 
61.51 
60.47 

58.88 
57.21 
55.75 
53.68 
52.24 
50.74 

74.50 
73.91 
73.14 
72.37 
72.17 
71.02 

69.36 
67.35 
64 . .54 
62.13 
60.08 
57. 75 

.-35. 51 
53.60 
51.78 
;;o. 08 
48.58 
41i. 98 

45.70 
44.68 
44.82 
45.57 
44.60 
44.35 

44.1\0 
44.92 
15.72 
45.88 
46.29 
41\.86 

47.53 
48.37 
49.46 
.\0. 91 
51.69 
53.37 

54.41 
55.02 
.55.32 
56.41 
,\6. 98 
57.74 

58.82 
60.29 
60.19 
60.25 
60.74 
60.95 

60.78 
60.58 
59.92 
59.04 
58.51 
.57. 45 

55.92 
54.31 
52.91 
.10.99 
49.59 
48.13 

3. 23 
3.Hl 
3.29 
3.36 
3. 36 
3. 31 

3.06 
2.82 
2. 84 
2. 75 
2. 67 
2. 52 

2.56 
2.56 
2. 57 
2.67 
2. 78 
2.80 

2. 70 
2. 71 
2. 78 
2. 72 
2. 79 
2.90 

3. 0'2 
3.13 
3.22 
3.10 
3.07 
3.19 

3. 44 
3. 53 
3. 48 
3 . .\7 
3. 64 
3. 57 

3.61 
3. 54 
3.42 
3. 30 
3.18 
3.08 

3.11 
3.13 
3.14 
3.24 
3.19 
3. 25 

3.06 
3.00 
2. 91 
3.00 
3.01 
3.02 

2. 96 
2.91 
2.84 
2. 70 
2.65 
2.62 

1958 
January~~--- ____ _ 
February __________________ __ 
March .. ------------------
ApriL___ -----------------
May ____ -------------------
June .... 

.T uly ____ __ __ . _____________ _ 
August. .. ________________ _ 
September .. -------------October _________________ __ 
November ____ _ 
December __ _ 

1959 
January ____________ _ 
February __ __ 
lVlarch __ 
ApriL 
May __ __ 
June .. 

July ___ __ 
August .. _ __ _________ _ 
September ____ _ 
October __ _ 
:-.lovember. __ __ 
December._ 

1960 
January ______ _ 
February __ __ 
~larch._ 

ApriL.. --------------May____ _ ____________ _ 
June __ _ 

July ____ __ 
August. ... ___________ __ 
September .. 
October ______ _ 
November __ __ 
December. 

1961 
January _______ _ 
February __ __ 
.l\Iarch___ ·--------------
ApriL 
May_____ __ ____________ _ 
June __ _ 

July ______ ---------------_ 
August .... _ _ _________ _ 
September__ __ ___________ . 
October ... _______________ _ 
~ ovember ... ________ __ 
December .. __ 

1962 
January ________ _ 
February __ __ 
March ____ _ 
ApriL ... 
May __ __ 
.Tune __ _ 

July ______ ------------------
August .. ______ --------------
September __ __ 
October __ __ 
November ____ _ 
December .. 

:::::::::::::I 
·::::::::::::J 

49.14 
47.83 
47.24 
46.63 
46.46 
46.40 

46.43 
46.37 
46.05 
46.34 
46.80 
46.95 

47. 87 
49.06 
.50.04 

~~u~ 1 
5o. 52 1 

50.40 ' 
50.42 
.;o. 88 
51.54 
51.52 
-51.55 

.51.03 

.50.13 
49.23 
48.44 
48.16 
H. 92 

47.60 
47.33 
47.19 
46.37 
45.86 
45 . .'i1 

45.25 
·15.27 
45.37 
45.93 
46.22 
46.30 

46.65 
47.10 
47.20 
!7. ,53 
!7.92 
48.41 

48.86 
49.10 
49.01 

48.621 48.28 
47.91 

47.841 
47.20 

!~:~~ I 
46.24 1 

45.81 I 

46.56 
45.33 
44.75 
44.10 
43.94 
43.86 

43.86 
43.70 
43.36 
43.56 
43.93 
44.10 

44.97 
46.00 
46.87 
47.34 
47.17 
47.26 

47.141 
47.16 
47.61 
48.26 
48.20 
48.08 

47.56 
46.77 
46.00 
45.32 
45.131 
44.91 

H.67 
H . .OO 
H.a7 
43. !10 
43.19 
42.89 

42.52 
42.49 
42.51 
42.97 
43.20 
43.31 

43.1\2 
43.97 
44.03 
44.32 
44.66 
45.21 

45.74 
45. 9(1 
45. S6 
45.52 
45.22 
44.90 

44.85 
44.28 
43.73 
43 .. 55 
43.33 
42.951 

Not<-.-Tbe seasonal factors used in preparing this series were computed by the Bureau of the Census ~lethod II program. A few modifications were made subsequently, 

2. 58 
2. 51 
2. 49 
2. 52 
2. 52 
2 . .54 

2. 5i 
2.67 
2.69 
2. 78 
2.87 
2. 86 

2. 00 
3.06 
3.17 
3. 211 
3. 211 
3. 25 

a. 2il 
3. 26 
3. 26 
3.29 
3.32 
3. 4i 

3. 4i 
3.35 
3.22 
3.13 
3.03 
3.01 

2. 94 
2. 83 
2.82 
2. 77 
2. 67 
2.62 

2. 73 
2. 7i 
2. 8tl 
2. 911 
3.1tl 
3.00 

3. 03 
3. 12 
3.10 
3. 21 
3. 26 
3. 211 

3.12 
3.14 
3.H 
3.10 
3.00 
3. 02 

~- 9ll 
2. 92 
2. 93 
2. g; 
2. 9! 
2. Stl 



28 SURVEY OF CURRENT BrSINESS 

~ The Office of Business Economics announces 

BALANCE OF PAYMENTS 
STATISTICAL SUPPLEMENT 

(Revised Edition) 

Covering about 40 years, this comprehensive array of 
statistical information on the balance of payments of 
the United States, with revised and internally con
sistent data organized for ready reference, includes: 
Specially constructed tables on MERCHANDISE 
TRADE since 1923, giving exports and imports by 
economic end-use categories. 
Full details on international TRAVEL expenditures 
and receipts, freight and shipping, miscellaneous 
services and private remittances. 
U.S. Government: military and non-military ex
penditures abroad; credits, grants, and other eco
nomic assistance; receipts for interest and principal. 
Private foreign investments: detailed data on values, 
capital flows, earnings, income receipts; data on 
sources and uses of funds of direct investments; short
term and portfolio capital flows. 

------------------[PRICE, $1.25]------------------

Orders may be placed with the Superintendent of 
Documents, U.S. Government Printing Office, Wash
ington 25, D.C., or with any U.S. Department of 
Commerce Field Office. Check or money order should 
be sent with orders. 

February l!:lll3 



Curren! BUSINESS STATISTICS 
*----------------------------------------------------------------

THE STATISTICS here update series published in the 1961 edition of BusiNESS STATISTics, biennial Statistical Supplement to the SuRvEY 
oF CuRRENT BusiNESS. That volume (price $2.00) contains data by months, or quarters, for the years 1957 through 1960 (1951-60, for major 
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references 
to sources of earlier figures. Series added or significantly revised after the 1961 BusiNEss STATISTICS went to press are indicated by an asterisk 
(*) and a dagger (t), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly 
SrRVEY beginning with the July 1961 issue. Except as otherwise stated, the terms "unadjusted" and "adjusted" refer to adjustment for seasonal 
variation. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided 
through the courtesy of the compilers, and are subject to their copyrights. 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition or BUSINESS STATISTICS 

1960 1 1961 1 1962 

Annual total 

~~-----,-----t',.JG_o __________ l-----.-----t,96_t _____________________ t9,6_2 ________ __ 

IV II III IV II III IV II III I IV 

Seasonally adjusted quarterly totals at annual ratrs 

GENERAL BUSINESS INDICATORS--Quarterly Series 

NATIONAL INCOME AND PRODUCTt 

C\ational income, totalt.---------------------bil. $ .. 415.5 427.8 457.5 403.9 413.9 

Compensation of employees, totaL ..•••.... do .... 293. 7 302.2 321.6 283.0 290.6 

W<>ges and salaries, totaL ................ do .... 271.3 278.8 295.8 262.5 268.5 
Private _______ ---------- __ .------ __ .. __ .do._ .. _ 222. g 227.0 239. 7 2!6 .. o 221.6 
:\lilitnry _______________________________ do ... - 9.9 10.2 11.0 9. 8 9.8 
Oovernmen t civilian _______ - __ -_--_-- __ do.--- 38. 5 41.6 4.5. 2 36.1 37. 1 

Supplements to wages and salaries ....... do ____ 22.4 23.4 2.5. 8 20.6 22.0 

Proprietors' income, total a" ................ do .... 46.2 47.8 49 8 45.9 45.2 
Business and professionalo" .. ____________ do ____ 34.2 34.8 36.8 3.o.1 34. ,) J<'arrn ____________________________________ do ____ 12.0 13. I 13.0 10.8 10.7 

Rental income of persons ___________________ do ____ 11.9 12.3 12.8 II. 9 11.9 
Corporate profits and inventory valuation adjust-

ment, totaL ___________________________ bil. $ .. 45.6 45.5 51.0 46.0 48.6 

Corporate profits before tax, totaL ....... do .... 45.4 45.6 50.9 4fi.3 49.2 
Corporate profits tax liability .......... do. ___ 22.4 22.3 24.8 22.0 24.3 
Corporate profits after tax ______________ do ____ 23.0 23.3 26.0 23.3 24.9 

Dividends .. _______________ .. ------ .. do ... _ 14.4 15.0 15. g 14.2 14.3 
Undistributed profits ................ do .... 8. 6 8.3 10. I 9. 0 10.6 

Inventory valuation adjustment ......... do ____ .2 .0 . 2 . 7 -.6 

Net Interest. .......... ----------------- .... do .... 18.1 20.0 22.2 17.0 17.6 

Gross national product, totalt ................ do .... 503.4 518. 7 553.9 488.5 501.7 

Personal eonsumption expenditures, totaL.do .... 328.5 338.1 356.7 318.8 323.9 

Durable goods, total Efl __________________ do .... 44.8 43.7 47.5 43.1 45.1 
Automobiles and parts ________________ .do .... 18.8 17.2 20. l 16.9 19.0 
Furniture and household equipment ... do .... 19.1 19.3 19.9 19.3 19.3 

"'ondurable goods, total $ .............. do .... 151.8 155.2 162.0 148.9 150.0 
Clothing and shoes _____________ ........ do .... 28.1 28.6 30.0 27.8 28.1 
Food and alcoholic beverages ........... do ____ 79.5 81.1 84.7 78.3 78.5 
Gasoline and oiL ....................... do .... ll. 7 11.9 12.5 11.3 11. 5 

Services, total $ ......................... do ..•. 131.9 139.1 147. l 126.8 128.9 
Household operation ......... ----- ..... do .... 19.6 20.6 21.7 18.8 19.2 

¥~~~!~~~t~t~~~;---~~ = = = =::::: :::::::::::: 3~:::: 41.8 43.9 46.0 40.3 40.9 
10.7 11.1 11.6 10.5 10.6 

Gross private domestic investment, totaL .. do .... 72.4 69.3 76.6 73.2 79.1 

~ew construction. _____ ----------------- .do .... 40.7 41.6 44.5 39.6 40.9 
Residential nonfarm ____ ···------- _______ do .. -- 21. 1 21.0 23.3 21.3 21.5 

Producers' durable equlpment ........... do .... 27.6 25.5 28.9 26.4 27.4 
Change in business inventorles ........... do .... 4.1 2.1 3.2 7.1 10.8 
~onfarm .... --------------------------.do .. -- 3. 7 1.9 3. 2 7.0 10.6 

!';ct. exports of goods and services ........... do .... 2.9 4.0 3.3 .0 1.4 

r;:,~~~~~~~~ ~ ~ = ~: ~ ~: = ~ = = = = ~ = = ~ ~ ~::: ~ = ~ ~:: =: g~~ = ~ ~ 26.4 27.3 28.4 23.8 25.3 
23.5 23.3 25.2 23.9 23.9 

Govt. purchasesofgoodsandservices, totaL do .... 99.7 107.4 117.3 96.5 97.2 
Federal (less Government sales) .......... do .... 53.2 57.0 62.4 52.8 52.5 

National defense 9 ..................... do .... 45.7 49.0 53.4 46.1 45.4 
State and locaL .......................... do .... 46.5 50.4 55.0 43.7 44.7 

By major type of product:*t 
Final sales, totaL. ______________________ do .... 499.4 516.6 550.6 481.4 490.8 

Goods output. totaL ................... do .... 254.1 257.2 273.7 245.7 2.51.3 
Durable goods. _________ ... -------- •. do .. -- 95.0 94.0 102.9 91.9 94.0 
Non durable goods ... ---------- ___ ... do .... 159.2 163.3 170.8 153.8 157.3 

Services ... ___ ------------------ ........ do .... 188.6 200.7 214.8 181.3 183.8 
Construction _____ .. __ .................. do ..•. 56.7 58.6 62. l 54.4 55.8 

Inventory change, totaL ................. do .... 4.1 2.1 3.2 7.1 10.8 
Durable goods. _________ ..... ____ -- .... do .... 2.3 .0 1.6 2.6 R.6 
Non durable goods ..... ___ ..... --- ..... do.--- 1.8 2.1 1.6 4. 5 2. 2 

'Revised. tRevised series. Estimates of national income and product and personal 
income have been revised back to 1959; revisions prior to May 1961 for personal income appear 
on p. 13 of the July 1962 SURVEY. o"Includcs inventory valuation adjustment. $In-

417.2 416.6 414.4 411.8 424.3 431.3 444.0 448.9 456.7 459.8 
----·-~ 

2U4.6 295.8 293.9 294.1 300.2 304.5 309.9 315.2 321.7 323.8 325.8 

272.2 273.3 271.3 271.2 276.9 281.0 286. l 289.9 295.9 297.8 299.7 
224.4 224.2 221.6 220.8 225.8 228.8 232. ,o 23.5.0 240.1 241.4 242.2 

9.8 9. 9 10.0 10.0 10.0 10.0 10.8 Jl. 2 11.2 10.9 10.6 
38.0 39.1 39.7 40.4 41.2 42.2 42.8 43.7 44.6 45. 5 46.9 
22.3 22.5 22.6 22.9 23.2 23.5 23.8 25.2 25.8 25.9 26. I 
46.9 46.3 46. 5 46. 5 47.2 48.1 49. 5 49.1 49.5 49.7 50.9 
34 .. o 34. l 33.8 33.7 34. s 3.5.1 36. () 36.2 36.8 37.0 37.3 
12.4 12.2 12. 7 12.8 12.7 13. l 13.6 12.9 12.8 12.8 1:!.6 
11.9 11.9 12.0 12.0 12.2 12.3 12.5 12.6 12.8 12.9 12.9 

46.2 44.4 43.3 40.1 45.0 46.0 51. l 50.4 50.7 51.0 -------
46.4 43.3 42.8 39.8 44.8 46.3 51.4 50.1 50.9 51.1 -------22.9 21.4 21. 1 19.4 21.9 22.6 25. l 24.4 24.9 24.9 -------23.5 21.9 21.7 20.3 22.9 23.7 26.3 25.6 26.1 26.1 -------
14.2 14.4 14.5 14.7 14.8 14.9 15. 5 15. 8 15.8 15.8 16.4 
9. 2 7. 5 7. 1 5. 6 8.1 8.7 10.8 9.9 10.3 10.3 --------.2 1.2 . 5 .3 .2 -.3 -.3 . 3 -.2 -.1 .8 

17.7 18.2 18.8 19.1 19.8 20.3 21.0 21.5 22.0 22.5 23.0 

504.8 503.7 503.3 500.8 513.1 522.3 538.6 545.0 552.0 555.3 563.5 

329.9 329.8 330.5 330.5 335.5 340.1 346.1 350.2 354.9 358.2 363.5 

45.8 44. 5 44.0 40.8 43.5 44.0 46.6 46.3 47.2 47.1 49.6 
19. s 18.3 18.3 15.4 16.9 16.9 19.4 19.1 20.3 19.3 21.5 
19.2 19.1 18.7 18.4 19.2 19.7 19. 8 19. 7 19.3 20.1 20.5 

152.6 ].52 .• o 152.3 !53. 5 153.9 156.2 157.2 !59. 9 161.3 163.0 163.9 
28.3 28.4 27.8 28.1 28.0 29.0 29.2 29.8 29.8 30.3 30.2 
79.9 79. 5 80.2 80.3 80.6 81.5 82.1 83.7 84.2 85.3 85.6 
11.6 ll. 7 11.9 ll. 9 11. 7 11.9 12. l 12.1 12.3 12.5 12.8 

131.5 132.8 134.2 136.2 138.0 139.9 142.3 144.1 146.3 148.1 150. 1 
19.6 19. 7 20.0 20.2 20.6 20.7 21.0 21.3 21.8 21.9 22.0 
41.7 42.2 42.6 43.1 43.6 44.1 44.8 45.2 4.o. 7 46.2 46.8 
10.6 10.6 10.7 10.9 10.9 ll.l ll. 4 ll. 5 11.5 11.6 11.8 

73.5 70.3 66.5 60.1 67.6 72.4 76.6 75.9 77.4 76.3 76.2 

40.7 40.5 40.7 39.3 41.0 42.6 43.2 41.6 44. 5 46.1 45.0 
21.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.3 2'J. 8 
28.4 27.7 26.8 24.4 24.6 25.8 27.4 27.6 28.9 29.2 29.9 

4. 4 2.1 -1.1 -3.6 2.1 4. 0 6.0 6. 7 4. 0 1.0 1.2 
4.1 1.7 -1.5 -3.9 1.8 3.8 5. 9 6.6 3.9 1.0 1.1 

2.4 2. 8 4. 9 5.3 4.0 2.8 3.8 3. 7 3. 7 2. 5 3.2 
26.5 26.5 27.2 27.4 26.4 26.9 28.3 28.2 29.0 28.3 28.2 
24.2 23.6 22.3 22.2 22.4 24.1 24.5 24.5 25.3 25.8 25.0 

99.0 100.8 101.4 104.8 106.0 106.9 112.1 115.2 116.0 118.2 120.7 
53.1 53.6 53.6 55.4 56.6 56.5 59.5 61.9 62.1 62.7 63.4 
45.8 45.7 45.8 47.7 49.0 48.4 50.8 53.0 53.2 54.0 54.2 
45.9 47.2 47.8 49.4 49.4 50.4 52.6 53.3 54.0 55.5 57.3 

500.4 501.5 .504.4 504.4 511.0 518.3 532.6 538.3 547.9 554.2 562.3 
256.2 254.9 254.1 251.6 254.4 257.8 265.0 268.2 272.6 274.7 279.2 
96.9 94.8 94.2 90.2 92.6 94.3 98.8 99.9 102.6 103.0 106.4 

159.3 160.1 160.0 161.4 161.8 163.5 166.3 168.4 170. 0 171.7 172.8 
187. 7 189.9 193. l 195.9 199.0 201.3 206.6 211.1 213.5 215. 9 219.5 
56.4 56.8 57.2 56.8 57.5 59.2 61.0 59.0 61.8 63.6 63.7 

4. 4 2.1 -1.1 -3.6 2.1 4.0 6.0 6. 7 4. 0 1.0 1.2 
2. 8 1.0 -3.3 -5.5 -1.3 3.4 3. 5 3. 5 1.9 1.9 -.8 
1.6 l.l 2. 2 1.9 3. 4 .6 2. 5 3.1 2.2 -.9 2.0 

eludes data not shown separately, 9 Government sales are not deducted. •For quarterly 
data back to 1947, seep. 35 of the July 1962 SURVEY. 
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S-2 SURVEY OF CURREXT BUSIXESS 

- 11960 I 1961 I 1962 1960 1961 I' 
Unless otherwise stated, statistics through 1960 -----'----'----1---~-----c------,--- ---.----.------.---

and descriptive notes are shown in the 1961 -
1

--
edition of BUSINESS STATISTICS Annual total ll III I\' II III I\' 

1962 -II9

1

ti3 

---~-Gl~ 

GENERAL BUSINESS INDICATORS-Quarterly Series-Continued 

NATIONAL INCOME AND PRODUCT-Con.t 

Q~tarterly Data Seasonally A.dj~tsted at Annual Rates 
GNP in constant (1954) dollars 

Gross national product, totalt _______________ hfl. $ •• 

PNsonal consumption expenditures, totaL.do ___ _ 

Dnrahle goods ___ ------------------------do ___ _ 
Nondurable goods _______________________ _do ___ _ 
Services ____ . ___ .----------- ____ .------- •. do ___ . 

Gross private domestic Investment, totaL .. do ___ _ 

N e 1v construction. ______________________ _do ___ _ 
Producers' dura hie ~qulpment. __________ do ____ l 
Change In business Inventories. ___________ do ___ _ 

Net exports of goods and serv!ees __________ .do .... l 
Government purchases of goods and sen-lees, total 

bU. $--1 

§:~~~r~~<l -,(,-;,;.·c:= :::::::::::::::=: :=::::~~::::I 
DISPOSITION OF PERSONAL INCOMEt \ 

Quarterly Data Seasonally Adj11s!ed at A nn~tol Rates I 
Personal income, totaJ. ______________________ h!l. $ •. 1 

Le": Personal tax and non tax payments _____ rlo ____ • 
Equals: Disposable personalincome _________ do ..... l 

Person~~":n;~~-;;; -~ ~~ -~Q ~;;;~;;;;/o. _. -1 
EXPENDITURES i 

lJnadjnsted quarterly totals or averages: 

1

1 

Allln<lnstrles ______________________________ hfl. $ __ 

:VT an ufact urlng ___________________________ do .. _. 
Dnrahle gooils Industries ______________ do ___ _ 
Nondurable goods industrles ___________ do ____ i 

tr~m~~;1;;··:::~::::~::::~:: ::::~ ::==::::::~g=: :_\ 

~~,~~ft!'~~mll~~~-~~~~~-~~~~-~~~1--~=== :::: ==~~= ::: i 
Comm~rclal and other .. -----------------rlo ____ i 

: 
440.21 

298.3 
I 

42.2 I 
141.4 I 
114. 7 i 

60.71 

34.31 
')') 7 
-3 71 

1. 5 I 
I 

f 

79.8 I 
42.3 •

1 

37.4 

I 

4oo. 81 
!ll. 4 ' 

349. 4 1 

20.9 i 

8.92 

3. 62 
]. so 
I. 82 

. 25 

1

. 

. 2t1 
• 4H i 

~: ~~ I 

I 

447.9 

304.3 

41.6 
143.3 
119. 4 

34.8 
21. 1 
2.0 

1.8 

84.0 
44.5 
39. 4 

416.4 
fi2. 8 

363.6 

25.6 

8. 59 

3. 42 
1. 57 
l. 85 

. 24 

.17 

. 46 
1. 38 
2. 92 

471.9 

318.2 

45.2 
148.5 
124. 5 

():;_;; 

:l(i.5 
23.8 

2. 9 

~9.9 
4R. 7 
41.2 

440 .. 5 
,57. 6 

382.9 

2(\. 2 

'9. :3.1 

3. ;o 
1. 79 
!. 91 

. 2H 

. 22 

. 51 
1. 38 
3. 28 

440.9 

295.6 

42.4 
140.6 
112.6 

66.7 

34.6 
22.6 

9. 6 

. 2 

i8. 4 i 
42. o 1 

36. 4 I 

395. 4 
.\1. 4 

344.0 

20.1 

7. 89 

3.09 
l. 55 
1. 5! 

.22 

. 25 

. 47 
1.18 
2. t\9 

442.3 

299.71 

43.0 
142.3 
114 .. 5 

61. .5 

a1. 2 I 
23.3 I 
4.0 : 

1.0 : 

80.0 
42.9 l 

37.1 

401.4 
ill. g 

349. 6 

19.7 

9. 28 

3. 71\ 
!. SR 
1. 88 

. 27 

. 29 

. 55 
1. •!2 
2. 9\1 

I 

439.71 

299.1 I 
41.8 

141.9 1 

115. 41 
58.6 

~ul· 1.9 

151 
I 

80.!) I 

42. 7 I 
37.8 I 

403.1 
.11.4 

:V>l. 7 

22.0 

8. 98 

:l. 62 
1. 80 
1. 81 

. 25 

. 24 

. 47 
1. 50 
2. 90 

I 
I 

437.7 

298.8 

41.8 
140. 7 
116.3 

55. 8 

34.3 
2:2.2 
-., 
3.3 

79. g 
41. R 
38.1 

403. 7 
no. 9 

3!l2. 7 

22.2 

9. 53 

4. til 
!. 9.1 
2. 06 

. 24 

. 25 

. 45 
). .I)S 
2. 99 

I 
I 

433. g I 
298.2 ' 

39.0 ! 
141.5 I 
117. 7 ' 

i 50.0 1 

33. () li 20.1 
-3.0 

3. 5 ' 
I 
! 

82.2 I 
42.9 
39 •) ! . -l 

40-" 4 1 
!il.O i 

354.3 1 

23.81 

I 

7 57! 
:;_oo 
I. 41 
l.fi9 

.21 

. 17 

. 41 
1.09 
2. 69 

443.9 

302.5 

41.3 
142.3 
ll8. 8 

56.5 

34.3 
20.2 

2. 0 

1.7 
I 

83. a I 
44. 4 1 

38. g 

413.5 
52 .• 1 

351.0 

25.5 

8. 61 

3. 46 
1. 58 
1.88 

.2!1 

. 18 

. 48 
1. 39 
2. 85 

450.4 

306.0 

41.7 
144.4 
120.0 

60.4 

35.6 
21.3 
3 .. 1 

.7 

83.3 
44.1 
39.2 

419.4 
53.0 

366.3 

26.3 

8. 65 

3. 31 
1. 50 
1. 84 

. 25 

.16 

. 47 
1.-50 
2. 94 

463.4 

310.6 

44.4 
144.9 
121.4 

64.1 

36.1 
22.7 

5. 4 

1.4 

87.2 
46.7 
40. !j 

427.3 
!i4. 6 

372.6 

26.5 

9. 54 

3. 88 
1. 79 
2.09 

. 26 

.16 

. 50 
1.54 
3.20 

467.4 

313. g 

44.1 
147.0 
122.8 

63.3 

34.6 
22.8 

.1. 9 

1.3 

88.9 
48.3 
40.6 

4:32.0 
.16. 4 

37.1. 6 

25. 4 

8. 02 

3.14 
!. 44 
1.69 

. 2r. 
.1f> 
. 47 

1. on 
2. !14 

s~A~~~~~~;~;~:~~~~~~~~:~~:~~~~~:~~~;;;;;;;;~;;;;_;;;;;;;;II;;;;;;;; ;;;;;;;; :;: ~~ :;; ~;; . :;; ;~ :;; ~~ :;: ~; :;· ;~ :;: ;~ :;· ;; :;; ;~ 
N'ondurablegoodslndustrles ...••.....• do ____ ------------------------ 6.9.1 7.30 7.30 7.5.1 7.2.1 7.30 I 7.55 7.60 7.00 

~~m~~(ls::::::::::::::::::::::::::::::::~g::::l::::::::l:::::::: :::::::: ug i ug' ::gg 1:gg :~J 1:~8 1:g~ Lgg 1.~~ 
Transportation, other than ra!L __________ do ____ l·--------~-------- -------- 2. 00 I 2. 1.1 1. no 1. 80 I. 75 1. 80 1. 90 1. 9.1 2. 05 
Puhllc utllltlrs _. _________________________ d0 ____ -------- -------- -------- 5. 7-1 

1
.
1
5: ~g 5. 60 5. 70 5.35 5. 50 .5. 65 5. 55 5.1!i 

Commercial and other ___________________ do ____ ,------- -------- -------- II. :l.o 11.75 11.65 11.30 11.05 11.85 12.35 12.45 

I 
I 

110.8 I 
I 

I 316.9 I 
44.6 i 

148.1 ' 
124. 1 i 
64 1 I 

I 

~~:~ I 
a 1 1 

. 7 : 

I 
89.21 
48. o I 
40.6 1 

I 
! 

471. 6 : 477. 7 

319. 0 ! 322. 8 
I 

44.6 i 47.6 
149.5 I 149. 3 
125. 0 ' 126. 0 

62.4 

37.7 
24.0 

.8 ! 

-.3 

90 .. 5 
49.0 
41.5 

62.8 

36.8 
24.8 

1.3 

.5 

91. (\ 
-tP. 3 
42. :J 

439. 5 . 442. 6 H8.0 
5". 7 

389.3 
.17. 7 58. 5 

381.8 384. 1 

26.9 26.0 27). 8 

9. 50 

3. 69 
1.77 
1. 92 

9. 62 I 10. 28 

. 27 

. 26 

. 60 
1. 37 
3. 30 

3. 72 
1. 79 
1. 93 

.28 

. 24 

. 50 
I. 54 
3. 3.1 

4. 26 
2. 15 
2.1! 

. 30 
. 21 
. 4-~ 

1. 50 
3. 53 

'8. 48 

3. 33 
1. 57 
I. 76 

. 26 

. 17 

. 40 
1. 07 
3.26 

36.95 i 
14.45 i 

38.35 I 38. 35 2 37. 70 

6. 95 
7. 50 

1. 05 
. 95 

2. 2.1 
5. 40 

12.85 

15.05 
7. 2.0 
7. 80 

1.10 
1. 00 
2.00 
5. 75 I 

13.40 I 
i 

15. 50 
7. 7S 
7. 7.) 

1. 15 
.80 

1. 80 
5. 40 

13.70 

14.91 
7. 10 
7. 85 

1. 1.1 
. 70 

1. 80 
5. 30 

13.80 

BUSINESS POPUJ,ATION I 
F!rj.~,(~d'J:_~r_a_t!~~:-~~-':.~~~~~~:~~-~:~-s~-~~~\;0~~~- a 4.658 3 4. 713 '4. 752 4,690 4, 710 4, 720 4, 730 4, 740 4, 750 4, 760 4, 770 4, 780 4, 790 4,800 li 4,810 ______ __ 

u.s. BAJ,ANCE OF INTERNATIONAL I 
PAYMENTSt I 

Qnarterly Data are Seasonally Adfn•ted I 
U.S.payments,reeorded ____________________ mfl.$ __ 

1
31,317 31,go5 -------- 7,549 7,690 8.000 S,U7k 7,600 7,411 8,082 8.622 8,283 8.093 8,282,-------- _______ _ 

I I i I 
Imports: i • 3, •,·1·,4 3 ·,>,. ''t'•9 I ' Merchandlse _____________________________ d0 ____ 

1 

l4,72:l 14,514

1 

________ :>,801 3.8.1(\ ' -.422 " 3,4171 3,840 3,888 3.920 4 032 4,130 : _______________ _ 
Militaryexpenditures .. -----------------.do ____ 

1 
3,048 2,!147 _____ ,_ 771 758 1 ,~;:~ 722 770 75G 699 722 752 '74r, 730 1 _______________ _ 

R~n\r:ran":sv~~d-penslons.--~==:=:::::::=:==~~::::1 :· ~4i:5~ .45, !~~~' :::=:::: 1, ~/~)~81 1, L8~o_:535 2821~ 1, 29~~7~8 I, ~gf,}z 1, ~80~741 11,, ?0~ 891~4- 11 •. ~192~1) 1. ~~~ 1. ~~~ 1, m ::=:::::: :::::::: 
flovt.grantsandcapltalouttlows .......... do .... : :,, 0 ,05~-------- ' ' u ' 1.040 1.0!19 1.118 1 _____ _ 

u.rl~~\~~~e~K1~:i~-:~::::::::::::::::::::~~::::: t ~~~ J: ~~~ :::::::: ~~! ~~~ 1. m 1. g~~ 1. t~l ~~ m 1• H~ ~~7 ~~ ~~z ,:::::::: :::::::: 
Short-term _______________________________ do ... -1 1,335 1,472 !IS 203 549 488 482 389 222 37!l 320 -101 g~ 1:::::::: ::::::_: 

U.S. receipts, reeorded _______________________ .do ..• -127, 984 2!1. 941\ r.. 81\5 7, 055 7, 002 7, 062 7, 400 7, 953 6. 979 7, 614 7, 68!i s, 001 8, 057 

Exports: 4, 87ti I ' I 
~!~~~~.~n~~ii.ilitarysales:::::::::::::=:~~::::! 1~:~~~ ~e:m 1~:::::::: 1:~~~ 1.909 t;!g U~~ ~:~~~ ~:b~G n~~, U~~ ~:~~~ ~:~~~ 5

'
170 

... _____ --------
Repaymentsonu.s.oovt.loans __________ do____ 636 1,274 --------

2
1-
1
,o
1 1142~ 1 47~, !47 133 

2
85
74

1 8!
1 

!
1 

21 o,~, ,12~l31 220 
2-~~~ !::::::::::::::.: 

Forci~n capital other than liquid funds ..... d0----1 33-1 tiOG ~-------- " -4fi 198 - ' " 116 71 
1 
_______________ _ 

Exeessofreeordedreceiptsorpayments(-) ... do ... -i-3,333 -1,859 -tiR4 1 -G35 -\JUS -. OHi -2!10 542 i-1,1031-1,008 -59il -92 -225 i ________ --------

Unrecorded transactions _____________________ .do ____ , -592 -ti02 41 -140 -159 -297 -2!1 -3ti6 ' 1931 -400 106 -134 -494 ,-------- ______ __ 

'rota!, net receipts(+) or payments (-) ____ .do ... -1-3. 925 -2,461 -------- -680 I -775 
1 

-1,157 -1,313 -319 176 -910 -1,408 -492 -226 -719 
1 P-7~0 --------

Major special transactions __________________ do----1 -524 129~-------- --------~ -80 :________ -444 724 -75 -520 100 76 473 ___________ _ 

Total, excluding special transactions ______ .do .••. l-3,401 -2.590 ,________ -680' -G9;, : -1,157 -869 -319 -548 • -835 I -888 -592 -302 -1 192 -------- --------
'Revised. • Preliminary. is base<l on incomplete data. • Includes changes in non!iquid Govt. liabilitks. 
1 Estimates for Oct.-D<'t. 1962 hased on anticipated capital expenditures of busiHL'SS. t See cmwspondi11g note on p, S-1 (revisions prior to 3d qtr. 1959 appear on p. 8 ff. of 
2 Estimates for Jan.-Mar. 1963 hased on anticipated capital expewlitur<'S of business. the July 1962 SnRVEY.) 

Alltieipated expenditures for the year 1962 are as follows (in hi!. $): All industries, 37.41; §Personal saving is excess of disposable income over personal consumption expenditures 
manufacturing, total, 14.80; durable goods industries, 7.15; nondurable goods industri~s. shown as a component of gross national product on p. S-1. 
7.65; mining, 1.11; railroads, .86; transportation, 2.04; public utilities, 5.47; comm<•rcial and t :\ion· complete details are given in thP quarterly n•views in the :\Iar., June, Sept., 
otlwr, 13.13. and Dee. issues of the SURVEY. Revisions prior to 4th qtr. 1%9 will be a vailahh• later. 

3 Unadjusted. Data represent firms in operation as of Jan. 1; Pstimatc for Jan. 1, 1962 



SURVEY OF CUHHENT BUSIXESS s-3 

Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

1960 ~·_i9G~-~ 1962. ~ -----,---,----,----,------,---19'6._2 __ --.--__ 

l!JGI Monthly I I I I I I I ! average Dec. Jan. Feh. Mar .. Apr. !\fay June July Aug. St•pt. I Oct. I ~ov. I !Jc<·. 
1

1963 

.lhJ..f 

GENERAL BUSINESS INDICATOH.S-~1onthly Series 

PERSONAL INCOM.E, BY SOURCEt 

Season:~lly ndjuslcrlf at annnu1 rates:t . i' Totnlversonnl inrome __________________ -- hil. $ __ 

\\~ap;e and salary disbursements, t.otaL ___ do ____ ; 

Commotlity-pro<lurinl! industries, totuLdo ____ ! 
Manuflletnrin!( only __________________ do ____ l

1 
Distrihntive industries_--------------- _do_---

Service inclustries ______________________ (lo_ -- _l 
Government_ _______________ --- ______ -_ do_---

Other Inhor inrome _______________________ <lo_. __ 
Proprietors' income: 

Business nnct professionaL _____________ do ___ _ 
Fnrm _ ---------------------------- _____ do ___ _ 

Hrntal income of persons _________________ cto ____ l 
TH viflends ____ ---------- _______________ -_do __ --
Person:1! interest inrome _________________ ,lo __ .. l 
'T'rnnsfer payments _______________________ (lo ___ - 1 

Lf'SS porsonnl contrlhutlons for soeial insur:mce I 
hi!. $.-1 

Total nonngrirn1tnrn1 income ______________ do ____ ~ 

FARM INCOME AND MARKETINGSc I 
C:1sh rereints from farming, including OoYernmPnt 

pnyments, tota}c:Jl ______________________ mil. $ __ . 

F<lrm marketings nnd CC'C' loans, t.ot.<lL ___ do ____ \ 

i~~~Wf~~~~~{f.~~~~;~~;;;~ ~ ~~ ~: ~ ~~~ ~~ ~ ll~~ ~~~I 
Poultry nnd ef!gs _______________________ do ____ ll 

lncle-..:es of cash receipts from mnrketin~·s nnd ere 
lonns, nmHljusted:d' j 

All <·ommollities ____________________ 1\147-4\l= 100 .. 
1 Crops _______________ --------- ____________ do ___ .1 

LiYrstork nnd pro(lucts __________________ do ____ ) 
I w lr\es of voll~me of farm marke.tings. un~dju~ed :d"! 

All rommo<hties ____________________ 104,-40-100--
C'rops ________ --- -------------------------do_-- -I 
Lh·estock and pro,Jurts __________________ do .. _. 

INDUSTRIAL PRODUCTION t 

Federal Ru~ert'e Inde.r of QuanOf!! Output 

Fnadj., total inctox (incl. utiliti<•s)t_ __ i9.o7-MJ=i00 __ 
By inuustry: 

J\'fanufncturing, totaL ___________________ do ___ _ 
Dumble manufactures. ________________ do ___ _ 
:'{ondurablc manufactures ______________ <Jo ___ _ 

\Tinin~- _________________________________ <]o ___ _ 
Ftilit ios. _________________________________ do .. --

By market. ~roupin~: 
final pro<lucts, totaL ____________________ rlo_ .. _ 
\'on~umer goods ___ ----~-------------~-dO----

Automotive and home voods _________ do ___ _ 
Apparel and ~tap!es __________________ do ___ _ 

Equipmrnt, inc1nfling defense _________ (}o ___ _ 

]\rat erinls_- -----------------------------_do----Dura hle !(oods materials _______________ do ___ _ 
J\TmHiurn hle mnterin1~~ -------~---------dO-~--

Seas. adj., total index (incl. utilities)t_ -------dO---
By industry: 

1\fanufncturin!(, totaL ___________________ dO----

Durah!e manufactures 9 ________________ do ___ _ 
Primary metals ___________ ------- ____ do----

Iron nnd st.eeL _____________________ dO----
Nonfrrrous m£ltals and prodncts_M __ c}o ___ _ 

Fahricall•d metal products __________ <lo ___ _ 
Sl.ructnralmetal pnrts ______________ d0----

1\T <tehinery ___________________________ do_---
?\onelectrical machinery ___________ do----
Electrical machinery _______________ dO----

Transportation equipment ___________ do ___ _ 
Motor vehicles and pnrts ___________ dO----
Aircrnft and other equipment.. _____ do----

lnstrumcnts and related products ____ do ___ _ 
Clny, gla~s. and :::tone products ______ dO----
I .. umlwr nnd proclucts ________________ c}o ___ _ 
Fnrnitun• :-md fixtures _______________ c}o ___ _ 
J\f i:::celln neous malmfactures __________ do._-_ 

Nond11r:tl)le JII:JilUfncture...s ______________ c}o ___ _ 
~rextile mill J)n>ducts _________________ do ___ _ 
App:m•l products ___________________ (}o ___ _ 
Leather and products ________________ dQ ___ _ 
Paper and products __________________ do ___ _ 

r Rt•vh.wd. v Pr('liminary. 

14\6.4 

278.8 

J\0. 8 
R7. .> 
72.9 

4:l. 4 
'•1. 8 
11.4 

::14.8 
13.1 

~l. 7 

309.1 

:!. ~:)7 
J.:H9 
l,til8 

409 
01R 
:!():i 

121 
123 
119 

Pili 
]:'.\ 
Hli 

lO!l. R , 
I 

J09. 'j I 

107 0 
11:!.9 
10~. () 
1:!:?. 8 

Ill. 3 
112. 7 
112.0 
112. \) 
W8.:l 

lOS. 4 
1!14. 8 
112.1 

109.8 

109.7 

107.0 
%. 9 
96.5 

107.5 
106. ,1 
105.2 

liO. 4 
](\(j, ,o 
11.1. 7 

IOJ.Ii 
111.9 

9.1. 7 

115.8 
106.3 
101.3 
II.\. 3 
112.8 

112.9 
106.9 
ll2.1 
lt:O. 2 
113. 7 

I 4•\0. ,I 

29.\. 8 

117.2 
93. () 
76.2 

41i.3 
50.2 
12. a 
31i. 8 
13.0 

12.8 
!.1. \1 
:!~l. i 
:H.Ii 

10 .. I 

423. 2 

3. 124 

::!. !:17!1 
1,32/i 
l, ().14 

402 
91l3 
:wa 

122 
124 
121 

137 
1:lo 
141 

p 118 

,. 119 
p l18 
p 120 
1' 105 
p 13:! 

p 120 
p 120 

,. 117 

p 118 

' 118 

p 120 

430. f) 

288.3 

114.9 
\11. .I 
7·4. fl 

44.9 
54.() 
lUi 

:lli. 2 
13. fi 

12.5 
I.o. u 
28. j 
:H. o 

!:1. 9 

412. 7 

a.:!-tfi 
1.6111 
1 .. ~Ii4 

410 
8!1~ 
2G3 

1:n 
1G8 
ll4 

JJ4. 0 

ll4. 0 
Jlfl. I 
ll2. (j 
!C4. fi 

ll.rl. '2 
11!l.l 
127.0 
111.3 
llfi. 4 

llLB 
110. 8 
111i. 1 

11.1.1\ 

11-t [) 
lil.ll 
110.6 
llU. ~ 
113.3 
110.0 

lin. 8 
Ill. 6 
123.6 

11:~. 7 
1~7. \} 
100.6 

119.8 
1015.0 
!(12. 4 
I:!a.:! 
118. ;; 

117. 7 
114.1 
119. 8 
107.3 
119. 0 

428.8 

287.4 

113.8 
90.8 
74.4 

44.9 
.ol. 4 
II. 8 

36.1 
13.1 

12.6 
l!l. 6 
28.6 
:J:l\1 

Hl.3 

411.6 

:l, 244 

:l, 179 
1..\-16 
l.li3:J 

411 
\1.13 
~33 

ll3. 1 

112. 7 
112.9 
112. ,I 
IO:J 1 

113. ~ 
ll:l. v 
120.1 
112.1 
113. ~ 

112. ti 
109. fl 
115. 7 

114.3 

114.4 

]];;, 2 
lll.U 
112. 9 
117.1i 
111.0 
107.3 

ll5. 6 
110.1 
1~~. ~ 

112 .. o 
1 ~{). ~~ 

U9. (i 

118. [) 
104.4 

\!6. 5 
118. :l 
1Hi.9 

11.\. 9 
ll:l. 4 
1!.1.5 
100.1 
117.3 

431.\J 

290.2 

11.0. 2 
92.0 
7.1. 0 

4.0.1 
!).1.0 
12.0 

36.2 
12.8 

12.6 
1R.8 
28.8 
:;:;, 81 
10.4 

41U I 

2, 413 

2.:!08 
8,\0 

I. 4ii8 
383 
813 
:.!27 

\lfi 
7H 

107 

10() 
S\1 

l ~ 9 

1 In. 4 

111i. ti 
116.6 
111l. 6 
]O:l. 7 

116. 7 
!Iii. 9 
124. i{ 
114.8 
111l. I 

1Hi.1 
113.4 
118.8 

11fi. (I 

1 In. 3 

11.1. 4 
117. r) 
J\7. 7 
1:22.0 
111.\l 
108.6 

117 .. 1 
112.4 
124.3 

113.4 
1:?6 2 
101.5 

118.5 
10.1.1 
109.2 
1?0. 8 
115 .• ~ 

117.3 

114.61 I IIi. 0 
10:1.0 
11\l. 0 

'The total ,md components are annual tot<lls. 'Italicized total for Jun. Wfi3 exclud,•s 
stcpprd-up rate of, and special Gon•tnment life inswance dividend payments to vetPnms; 
total dishurscments of $298 million multiplied by 12 (to put on annual rate bu,is) amountPd 
to $3.6 hillion. Figun•s for tran~f(•r paynwnts and total nonag-ricultural in(onw n·.fl<'eting
similar c.\elu'3ion are a~ follows: T'nmsfrr paynH'nts-~4.9 billion; non::wricultural inromP
$430.0 billion. 

I 
435.2 438.3 i 410.7 

292.2 2!J;), ~~ [ 296.0 200.9 

4!1.9 

297.8 

443.0 

298.1 

118.1 
94.1 
7(). 0 

443. 5 

298.11 

445.6 

298 .. 1 

448.2 450.4 

299.8 '301. (I 

115. I 
92.8 
75.4 

45.3 
.0.0.4 
12. I 

:36.4 
l:!.fl 

12.7 
15.9 
29.0 
~H. n 

10.4 

tiX 0 

:..? •• ~:n 

2. :no 
708 

1. 602 
4:n 
IJIJ.! 
213 

05 
tit) 

liS 

!IS. 1 

tlX. ti 

118.2 ! 
04. 4 I 
75. f< 

45. (i 
[).!),() 

1:2.2 

:J6.6 
12.8 

1:2.7 
!.1. 8 
29. '2 
34.2 

Ill. ,o 

t21. 2 

2. 248 

2. lf):i 
tilt! 

1. ;,:;s 
412 
8H2 
2:JO 

118.3 

Ill\. 1 

118.2 
94. 5 
70.1 

4.1. 9 
!i.\8 
12.3 

:lti. 8 
12.8 

12. H 
lf>.8 
~~- 4 
3i. 2 

10. f) 

4:?:!. 6 

2. 3()!) 

:?.:H2 
fit17 

1. t.J7!) 
HI 
!ll9 
2!)1 

11~. 2 

119.0 

l!H. 1 
04.5 
7{). 2 

41i. 5 
,)fi. 0 
12. 4 

3fi. 8 
12.8 

12. k 
lfi. R 
2!1. (j 
34. 1 

Ill .. o 

2, 428 

2. ·107 
S73 

l,li3·1 
41R 
So-l 
237 

119. \) 

120.4 

11S. 4 
94. 5 
76. 4 

4(). i 
.ofi. 3 
12.4 

:Jr.. 9 
12. 7 

12.8 
1.0. 7 
29.8 
:li. 2 

10.5 

42!. 8 

2. 7H2 

2. 717 
I. 209 
1. 508 

:J9.) 
8fi7 
211 

l:!f) 
118 
133 

113.9 

114.0 

47.0 
.00. 5 
12.4 

37.0 
12.8 

12.9 
15. 7 
30.0 
34. ,) 

lt1..1 

4'2!1. !I 

3. 272 

3.181 
1. 403 
1. 718 

38.\ 
1.(146 

271 

131 
13(i 
1:!n 

144 
J!l•) 

14r. 

117. 'j 

117. 6 

117.9 
94.0 
76. i 

47.0 
51). 4 
12.4 

37.0 
12.0 

12. p 
16.0 
80.2 
34. 5 

111.1 

:~. R27 

14.\ 
171 
1'25 

15.\ 
1711 
1-lO 

117.8 
(J:l. 9 
76.9 

47. I 
.f)(). 7 
12 .. 1 

:l/.1 
13.2 

12.9 
16. 1 
30.4 
3.1. 5 

!C>. 5 

428. 2 

'-!. \133 

4, •13!l 
2,328 
2.107 

391) 
1.:160 

:124 

lS2 
217 
lflfl 

200 
235 
174 

117.8 
!J4. 0 
77. 1 

47.2 

~~: ~ I 
37.3 
13 fJ 

12.\1 
16.2 
30.6 
35.8 

10. 5 

430.4 

4. 213 

4. 032 
2. 207 
}, 82,1 

3k2 
1. 10~ 

313 

1fifi 
201) 
J:H 

!Sf. 
22:i 
157 

12:!. 8 120. 4 r 121.3 

m ,1
1

122 .. 5 , 120.5 

118.1) 11\\.li 118.8 119.2 113.6 112.~ 120.4 121.7 '121.0 
118.6 118.1 IH1.1 121.8 114.5 123.6 12.1.8 125.fl '121.7 

__:o~~~- __ :~:~9- __ :~~~~- --=~:~~- --===~~- __ :~~~~- --=~~~~-~--==:~=- _'_=~~~~-
Its.6 11~.<; 118.f• 121.3 117.5 1HI.4 I2fi.O I' 125.3 '122.1 
118.7 IIS.fi 118.2 121.3 116.5 118.8 1~"-'' I2<i. 7 • 122.2 
1~7.4 1~\l.:J 128.4 128.8 118.8 11l2.2 12~.:;~ I:lS.l '135.2 
1Hi.1 11.\ :l 1!.1. I 11\l.l 116 0 121.3 125.\\ 123 0 '118. I 
118.3 118.1i 119.1 121.1 119.6 120.6 122.0 

1

122 .. \ '122.0 

117.6 11~.~ 1180 118.7 1111.7 116.1 11'1.7 lHJ.\l '119.1 
111i.3 1Hi.9 111\.5 116.1 108.7 111.3 lHi.x llfi.G '115.5 
120.0 1111.4 119.7 121.3 112.7 121.1 122.7 '123.4 '122.9 

117.0 117.7 ll8.4 118.6 119.3 119.7 1111~ '11\1.2 ]]\!.5 

117.4 

llu .. 1 
116.5 
118. f) 
l:W.fi 
11:u; 
110.2 

1:.!0. 2 
llfl. 2 
12ti. 8 

ll:l. 4 
1:2ti. 3 
1111.4 

119.0 
104.8 
107. 9 
U4.0 
119.0 

118.6 
11r.. s 
!Hi. 5 
104.0 
120.7 

118. 1 

118 .. o 
112.4 
112.6 
118.6 
116.3 
11:1. 7 

1:!'2. u 
117.8 
129. I 

116. 8 
l:l4. 4 
100.7 

1'22. :{ 
uo. a 
lOti. 4 
126.6 
1.!.~ . . ~ 

117. 5 
11.1.0 
117. 6 
105.5 
117. ,j 

118. 8 ' 118. 9 

118.2 117.7 
101. :l 90.8 

96. Pi RO. 5 
120. 8 118.2 
Jl7.4 11".5 
]};l. 7 1 lti. 4 

124. ·' 12.1. 91 
120.0 121.8 
I3o. 4 1:n. :; 

IIU. 4 
1:~n. 1 
]()J.Ij 

122. () 
Ill. 9 
107. I 
1:20. a 
L!.i. 2 

lliJ. 6 
!IIi. I 
118. a 
102.9 
11\J. [! 

1Hi.8 
1:l2. 0 
JO:l.O 

124. 7 
112. 5 
1117 .. \ 
129.2 
12.~.;) 

120. :J 
117.1 
ll8.4 
10:l. 8 
119.6 I 

119. 7 

118. 7 
96.6 
87.8 

117.9 
liS. 8 
115.6 

1'25. 4 
121.9 
]:l'l.1 

122.1 
141.3 
104. 7 

124. 9 
113. 7 
103.4 
1'2i. i 
1:26. n 

121.0 
l!ll. G 
llU. '2 
1110.5 
121. 1 

120. 31 
11V. H 

5~: I 
112.9 
119. [! 
ll5. 2 

125.5 
124.6 
129.0 

122.0 
1:!8.1 
lll7. 3 

125.8 
IH.!l 
107. 4 
1211.3 
J2:l ;; 

1211.8 
117. I 
118. I 
1110.6 
120.5 

120.4 

JHI.!) 
H9. ti 
!1:2.8 

118. 4 
ll!l. 3 
115. 1 

12n. 4 
123. !\ 
129. () 

121. ,) 
137.8 
JIHl. 7 

124.3 
Ill. !J 
108.3 
12!1. 2 
124. 4 

121.5 
ll5. 9 
120 .. \ 
10fi. () 
120 !l 

r 11~. 7 

Ilk. u 
'98. g 

01.0 
r 1:~0. 1 

Jl7. 8 
'114. 2 

r 12.1. () 
123.0 

r 12\).() 

12J.H 
1:lk. 1 
107.2 

1:?4. '2 
11:1. 2 
101 5 
~~~~- 2 
122 3 

1:20. B 
'114..) 

J:!]..j 

100.8 
120.8 

11!1. () 
r 100. 7 

r 9ti. 3 
'121. 2 

118.5 
'll2. 8 

12o. 3 
r 122.8 
r l:?k. (j 

'121. 5 
r 1;~7, 3 
r 107.2 

12[>. 0 
'1l:J.3 
r lO.rl. R 
'12!\. 3 
r 1:21. 7 

121.11 
' ll2. (\ 
'U2.3 

HIO. 7 
T 122. 1 

117. k 
'94. 2 
r 77. ti 

47. fi 

"'· 0 12.!) 

:11. 4 
14. 0 

12. !I 
17.0 
ao. x 

r 3[). fl 

10. (; 

'432. :J 

3. 21, 

;;, 141 
1. f:SI4 
I. .147 

;;!'3 
~<ll 
2XH 

12\l 
I.tB 
]]4 

147 
lfi] 
13!i 

r 117. 4 
r llH. 3 
r 114. H 
r 102. i 

T 119.[; 
r 117. fi 
'131. 2 
'113. 3 
'123. ,, 

r llfl. 1 
'112. (I 
'Jlk. 3 

r lH~. 2 

r 11\J. 7 

r 11\1. () 
'100. 2 

r Hfl. 7 
Ilk. 3 

r 117. 2 
r 112. ;") 

12r1. 1:-1 

'121. 3 
'132.1 

r 121. ~I 
1:!8. 0 
107.1 

'124. b 
T JJO. \) 

107.9 
12S. H 

'122. 0 

r 120.11 
112. H 
122. 2 

lHl.(; 

30!.: 

ll7. ~ 
q:i. !• 
-:-:. f 

1::.:.!· 
1k3 
31 : 

~· ~~).. ' 

11:.' 
117 . .'" 
ns.:; 
1 ](;, ~ 
](,;,: 

]~{· !-. 
11\1.!• 
12(• 
ll: 
l 'J~'. I· 

11[.. 4 
Ill 
120 

11\l.O 

1 1~->.-; 
](\(I 
\I[ 

117 
ll4 

l2i 
12: 
13:! 

12t, 
I ](I 

13(1 
12! 

12tl. ~ 

tSee eorn.>spontlinp: nob· 011 p. S-1. d"Rt•visl'd lw.!.!inniHg 19!m; r('\·isionf' prior t.o :May 
1061 will ht.~ shown later. 9 Inelud('s data not show11 st·pnratdy. 

tR8\'i.'il'd :->Pril'S. For redsion.s hack to .Jan. 1947 for tot·1J and .-.-nmmary ;..:-roup:-; (:-t.~<t:-.on,til..~. 
u<ljustec1) and u dt·t<lilPd d(~srription of the curn•nt. re\·ision. St'l' ttw o~·t. l\)1)'2 Fedtraf Ue.~CTfl( 
Hulletin; oth('r informulion nnd earlier figures for nlJ ~t'rit';.; nppt•ar in thl· ;-:;t'Jwrull· F\·ti···aJ 
Ht)SPrn• puhlieation, ''Industrial ProduC'tion-HJf",7-5i-1 R~.sP.'' 
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Unless otherwise staled, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

INDUSTRIAL PRODUCTION t-Cuntinued 

Federal Reserre Index of Quantity Ontput-Con. 
Sen,onally adjusted indexes-Continued t 

By Industry-Continued 
).J onf1urah1e manufartnrcs-Continueci 

Prlntin!( aml publlsllln~------1957-59=100 __ Newspapers ________________________ do ____ 
Chemicals and products _____________ do ____ 

Inctustrlnl chemicals. ______________ do ____ 
Petroleum products __________________ do ____ 

Rubber and plastics products ________ cto ____ 
Foods ond beverages _________________ cto ____ 

Food manufactures. ---------------do ____ Beverages ____________________ - ____ -.do ____ 
Tobacco products _____ ------------ ••. do ____ 

Mining __ ------------------------------ .. rlo_- __ CoaL __________________________________ do ____ 
C'rnde oil nne! natural gas ______________ do ____ 

Crude oiL ---------------------------<10 ____ 
:VT~tal mlnln~-- ______________ -------- •. do ____ 
Stone and earth m!neraJs _______________ do ____ 

Utilities.---------------------------------do ____ 
Electric. __________________ --_--_-------do.--_ 
Gas ____________ --------- __ ------------ .do.--_ 

By m3rket grouping: t 
Final products, totaL ____________________ cto ____ 

Consumer !.'"oods ______ -------------- ___ cto ____ 
Antomotlre and home goorls _________ do ____ 

Aut.omotl•e products ______________ cto ____ 
Autos ___________________________ .do ____ 
Auto parts and all!ed products ___ do ____ 

Home p:oocls\1 ______________________ do ____ 
Appliances, TV, and radios ______ do ____ 
Furniture and rnp:s_ -------------do ____ 

Apparel and stap!es __________________ rJo ____ 
Apparel, incl. knit goods and shoes_do ____ 
Consumer stapl~s- _________________ flo ____ 

Processed foods ________ ---------- .do ____ 

Reverages and tobacco ___________ do ____ 
Drugs, soap, and toiletries __ ..... do ____ 
Newspapers, magazines, books ___ do ____ 
Consumer fuel and lighting ____ .. do ____ 

Equipment, inrluding- defense? -------do ____ 
Business equipment_ _________________ do ____ 

Industrial equlpnten t_ ____________ •• do. ___ 
Commercial equipment_ -----------do ____ 
Freight and passenger equlpment __ do ____ 
Farm equlpment_ __________________ do .... 

Materials_----------- __ --------------- .•. rlo.- --
Durable goods materials? ____________ .do ____ 

Consumer durable .. -----------------do ____ 

~~~~rrr:;~n~;,--~~== = = = = = == = = = =========:a~:==: 
Nondurable materials? ----------------do ____ 

Business supplies __ -----------------.do ____ Containers _________________________ do ____ 
General business supplles __________ rJo ____ 

Business fuel and power ______________ do ____ 
:\flneral fue Is ______________ -- ____ -_ .do ____ 
N onres!den t!al utll!t!es. -----_-_---.do ____ 

BUSINESS SALES AND INVENTORIES § 

Mfg. and trade sales (seas. adj.), totald'-----b!l.$ .. 

~Ianufacturing, totaL ______ -------------- ... do ___ ~ 
Durn hie ~oods !ndustries _________________ dQ ____ 
~ondurable goods lndustrlcs _____________ do ____ 

Who!Psale trade, totald'--------------------do ____ 
Durable goods establlshmeuts _____________ do .... 
~oridurahle goods establishments ________ do ____ 

R<>tai! trade, totald'------------------------do ____ 
Durable goods stores _____________________ do ____ 
~ondurable goods stores. ----------------do ____ 

Mfg. nn<l trade Inventories, book value, end of year 
or month (seas. adj.), total f _____________ bll. $ •. 

l\I ann facturlng, totaL ___ ---------------- •. do. ___ 
Durable goods industries _________________ do ____ 
~ondurable goods industries-------------do ____ 

Wholesale trade, totald' --------------------do. ___ 
Durable goods establishments ____________ do ____ 
Nondurable goods establishments ........ do ____ 

RPtail trade, total t------------------------do ..•• 
Durable voods stores ___________________ .• do •.•• 
~on durable goods stores _________________ do ____ · 

SURVEY OF CURRENT BUSINESS 

1961 I 1962 p 11961 I 
~,?!::;{~~ Dec. Jan. I Feb. I Mar. I Apr. I May I 

1962 

June I July 

GENERAL BUSINESS INDICATORS-Continued 

111.5 -------- 113.0 113. 5 114.2 114. 1 114.4 114. 9 114.7 115.7 
IC6.0 -------- !07. 9 !08.6 !09. 4 !08. 6 107. 5 !07. 9 !OR. 6 110.3 
!23. 3 -------- !30.0 128.4 131.1 !31. 8 131.6 !35. 7 137. I !37. (\ 
!29. 6 -------- !39. 0 138.6 140.4 141.0 142.2 145.8 147.7 !49. 7 
108.7 -------- !10. 7 112.2 111.1 114.0 lUI!. 6 112.6 115.1 !13. 4 

Ill. 9 -------- 125.1 119.6 120. 5 119.9 124.0 130.2 132.8 136. 1 
110.3 -------- 112.0 111.4 111.7 113.2 112.3 112.9 112.9 114.3 
!)fl. 6 -------- 112.4 112.0 112.2 113.4 113.6 1139 113.5 115.1 
107.9 -------- 108.7 1118. I 109.3 112.2 105.2 107.3 109.4 !09. 7 
110.8 -------- 112.4 109. 1 111.1 116. 8 110.3 112.5 108.2 113.4 

102.6 105 !04. 7 104.0 104.3 104. R 105.5 104.8 104.6 !06. 1 
90.1 -------- 96.9 98.0 95.2 96.3 97.6 92.2 91.8 91.8 

103. 1 -------- 104. 4 !ll3. 9 103.8 104.2 10TJ.3 Ill·!. 7 105.3 107.4 
103.0 -------- 102.8 lil2. 7 1113.2 1112.4 104. 1 1114. 1 105.6 107.7 
111.9 -------- 12.5. 0 129.4 131.7 128.9 120.0 llfi. 6 109.5 110.4 
109.4 -------- 102.2 94.5 1110.6 102.7 11J6. 9 115.1 113.8 114.5 

122.8 132 127.3 128. s 129.0 128.8 128. I 129.8 132.4 133.5 
t2:l. 2 -------- 128.0 129.8 129.6 129.5 129.3 131.8 )3.5. 1 136.2 
121. 5 -------- 125.4 125.5 126.9 126.5 124.2 123.6 123.8 --------

111.3 120 116.9 11.5. 7 116.8 118.2 118.5 120.2 120.6 121. 7 
112. 7 120 117.9 116.5 117.3 118.8 119. 1 121.1 120. g 121.7 
112.0 -------- 124.6 122.6 121.8 122. 7 126 .. 5 128.9 126.5 127.9 

111.8 -------- 130.8 127.8 123.7 122.6 129.4 132.8 12fi. 8 135.2 
!OK G ------- ~ 

136. I 132.8 125.5 123.8 133.9 1411.8 129.3 142.4 
llfi.O -------- 123.7 121.1 121.4 121.0 123. 5 122.3 12:l. 6 125.7 

11~. 2 -------- 120.3 118.8 120.4 122.6 124.4 126.0 126.2 122.7 
!09. 9 -------- 116.3 114.0 116. () 120.3 123.8 124.2 123.3 118.5 
112.8 -------- 12\1.1 118. 5 121.0 121. 5 123.8 124. 5 12(i. 5 124.3 

112. g -------- 115.8 , 114. a '115. 6 '117. 1 'llfi. 5 '117. 9 '118. 4 '119. 2 
!09.0 -------- 11-l.tl r lOU.1 '112. 2 '113. s '114. 2 '114. s '115. 6 '115. 4 
114. () -------- 116. I 115. s 116.6 118. \) 117. 1 !lB. 8 119.2 120.3 
110. ,) -------- 111.6 111.3 111.5 113.2 113.6 114.3 112.8 115. 9 

109.5 -------- 110.7 108.4 109. g 113.7 11\6.9 11\9. 1 109.0 110.9 
120.7 -------- 125.2 123.6 1213. 6 127. 5 125.8 129.9 131.9 t:n. 5 
114. !J -------- 115. 2 116. 2 116. 9 116. 6 115.7 117.4 117. 7 117.7 
119.2 -------- 122.7 124.2 124.3 124.8 125. 1 126.9 130.7 128.3 

1118.3 120 114. 9 112. 7 115.0 116. I 117.0 118. 5 120. 1 121.8 
!lll.! -------- ll6.4 113.4 116. 3 118.0 119.3 121.2 123. I 124.4 
1117.4 -------- ll3. 4 !l2. 2 113. 4 114.2 115. 1 116. 7 118.5 119.0 
127.0 

-~------ 135.2 136.3 139.3 141.7 144.0 144. 4 144.8 145.6 
103.4 -------- !l3. 8 1117.0 109. () 111.6 III!J. 7 111.2 114.9 121.0 
93.4 -------- 90.3 87.8 94.3 99.9 102.6 105.6 110.4 110.4 

108. 4 117 114.8 113.7 115. 5 116.9 117. 1 117.0 117. 1 117.0 
!04. 8 -------- 111.8 1111.8 11:l. I 11.5. I 116.2 114.6 113. 7 113.8 
1117.9 -------- 120.3 1211. 5 119.2 12·1. I 134.7 134.5 127.0 134.2 
!0.5. 7 -------- 113.4 113. I 114. 5 116.9 120.3 119 .. 5 1211.8 119.3 
!05. 2 -------- 106. 5 103.0 107.3 109.9 110.7 111.4 111.8 112.1 

112. I -------- 118.0 llf\.6 117.8 II~. 6 117.9 119.3 120.5 120.3 
110. 5 -------- 114. 9 113.1 115.11 I 1.5. 8 114. I 116. 1 116. 9 116. 1 
111.3 -------- 117. 1 114. 1 116. 7 lHL 7 113. 1 115.9 117. 5 117.2 no. o -------- 113.8 112.6 114.2 113. !I 114.6 ll6. 2 116.6 115. 5 

107. I -------- 109. g !Ill. 5 110.5 1!0. 2 110.9 110. !l 111.8 112.6 
102.11 -------- 103.4 103.7 103.2 103.2 1114.6 103.6 104.5 1116. I 
121.0 -------- 126. () 127. 5 128.0 128.0 127.7 130.2 131.4 1:!0. 9 

161.52 I 65.90 63.94 63.96 64.M 6.5. 25 66. 14 66.32 65.18 66.43 

30.73 33.28 32.40 32.04 32. 8.5 33.22 33.48 33.50 32.96 33.40 
14.54 16.21 15.66 15. 50 15.95 16. 3:l 16.40 16.40 15.89 16. 3:J 
16.18 17.08 16.74 16.54 16.89 16.89 17. 08 17.10 17.08 17.08 

12. 56 13.08 12.72 13.08 12.73 12. 76 13.06 13.38 13.13 13.35 
4. 2g 4. 52 4. 40 4. 55 4. 53 4. 47 4. 59 4.60 4. 52 4. 64 
8. 27 8. 55 8.32 8.53 8.20 8. 29 8. 48 8. 78 8.60 8. 71 

18. 2:l 19.54 18.83 18.84 18.96 19.27 19.60 19.43 19.09 19.68 
5. fil 6. 24 5. 92 5. 92 5. 98 6. IS 6. 33 6. 17 6. 03 6. 38 

12.63 13.30 12.91 12.92 12.99 13.09 13.26 13.26 13.06 13.30 

95.54 98.91 95.54 96. 17 96.70 97.05 97.26 97.52 97.88 98. 15 

55.20 .57. 49 55.20 55.73 56.18 51\.57 56.69 56.81 56.91 57.00 
31.47 32. i.S 31.47 31.88 32.19 32.41 32.47 32.58 32.58 32.6:) 
23.72 24.74 23.72 23.84 23.99 24.16 24.22 24.23 24.34 24.37 

13.48 13.90 13. 48 13.58 13.62 13.70 13.70 13.78 13.89 13.97 
6. 89 7. 06 6.89 6.86 6.83 6. 87 6. 88 6. 95 6. 97 7. 03 
6. flO 6. 84 6.60 6. 73 6. 79 6. 84 6. 82 6.83 6.9! 6. 94 

26.86 27.52 26.86 26.86 26.90 26.78 26.87 26.94 27.08 27.18 
11 .. 52 )). 76 u. o2 11.52 11.48 11.38 11.43 II. 42 11.45 11.59 
15.34 15. 76 15.34 15.34 15.42 15.40 15.44 15. 52 15.62 15.59 

Fehruary 1963 

I -'"" I "" I Od. I '"" I "" I 
1963 

Jan.v 

116.3 116.2 114.6 114.8 '112. 3 112 
111.8 111.3 108.2 109. 7 100. 5 
138.3 139.0 '139. 5 '139. 0 139.0 -------

-------lf10. 7 151.0 r 153.1 152.4 --ii:i_2_ 112.1 113. 6 11a. 6 '113. 0 --ii3--
134.8 133.4 134. 1 133.4 -------114.0 114. 6 113.9 114.0 --ii4~i- -- ~----11:\.5 115 .. o 114.6 114. 7 114.9 -------105.9 109.8 109.9 110.5 --------112.0 116.0 108.6 -------115.2 -------- -------
105. 5 10.5. 9 105.5 '106. 2 '"102. 6 102.5 93.7 93.8 94.0 r 911.3 93.2 95 !116. 2 107. 5 107.6 '107. 4 '103. 7 102 
1116.7 107.8 107.2 '107. 5 103. 2 101 
104. I 97.8 96.8 r 10(). 2 115.0 
117.9 118.2 114.0 111.6 99.0 -------

-------
132.3 133.0 133. 5 '135.1 '136. 0 137. 5 134.5 134.2 131.5 136.3 -------- --------------- -------- -------- -------- -------- -------
121.6 122.0 121.5 '121. 5 '121. f, 122.1 120.9 121.8 '120. 8 '120. 8 r 1'20. 7 121.9 
126.3 127.6 '127. I '127. 6 '129. 7 131 

134. 1 135.3 '13.5. 8 '135. 4 '137. 2 136 140. () 141.2 142.1 141.1 142.0 141 
126.3 127.5 '127. 5 '128. 0 130.9 -------
121.2 122.2 '121. I '122.1 124.5 
115.2 u.s. 8 '116. 7 '118.1 120.4 -------
125.4 127.9 12.5. 8 '125. 8 125.2 --------------

'118. 6 '119. 6 '118. 4 '118.4 '119. 2 119 
'114. 9 '11G.l '116. 1 '116. 2 116.3 

119.7 120.6 '119.1 '119. 7 120. 1 -------
120 

115.6 115.7 114.0 114.3 114.2 -------
!08.0 111.9 109.5 112.1 

--i32~i- -------131.0 132. () '131. 6 '130.8 
117.0 117.0 116. 4 116.4 116.1 -------
127.0 128.9 128.0 129.0 --------------- -------
123.2 123.2 '123. 6 '123. 3 '123. 2 122.4 
125. 6 12!l. 2 126.6 '126. 2 '126.1 125 
119.2 118.9 120.4 '120. 5 119.9 
144.7 144.9 143.8 '144.4 144. 5 -------
124.2 125.2 12.5. 6 '124. 5 126.9 -------
110.8 116.6 • 117.3 '117. 6 123.8 -------

-------
117.7 118.1 '117.2 '117. 7 '117.1 116.2 114.8 114.9 '114. 0 '114. 0 '113. 0 112 130.6 129.7 127.6 '126. 9 128.4 
1Hl.2 121.3 121.0 '120. 4 120.3 -------
112.6 113.3 111.2 '111.2 108.4 --------------
120.7 121.5 120 .. 5 '121. 5 '121. 3 120 116.5 118. I 116.2 '118. 2 117.2 
116.4 118.6 111\.9 '120 . .s 117.9 -------
116.6 117.9 116.3 '117.1 116.8 -------

-------
112.0 112. i 113.1 '114.1 111.6 Ill !05. 5 106.6 106.5 '107. 2 103.3 102 
129. I 130.2 131.9 133.1 -------- -------
66.01 66.78 66.50 '67. 44 67.44 

~------

33.29 33.68 33.48 '33.86 33.63 -------16.35 16.34 16.34 '16. 46 16.27 -------16.93 17.34 17.14 '17. 41 17.36 -------
13.16 13.48 13.27 '13. 42 13.63 -----·-4.49 4. 69 4. 60 '4. 66 4. 75 -------8.67 8.80 8. 67 '8. 76 8.88 
19.57 19.62 19.74 '20.16 20.17 -------
6.13 6.12 6.48 '6. 52 6. 46 -------

13.44 13.49 13.26 '13.63 13.71 --------------
97.90 98.38 98.70 '98. 54 98.91 -------
56.97 57.19 57.27 '57. 19 57.49 -------32.69 32.74 32.76 r 32.66 32.75 -------24.28 24.44 24.51 '24. 53 24.74 -------
13.88 13.95 14.03 '13.86 13.90 -------7.01 7.08 7.09 '7.07 7. 06 -------6.87 6. 87 6.94 T 6, 79 6. 84 -------27.05 27.24 27.40 '27. 49 27.52 -------11.51 11.66 11.76 '11. 83 11.76 -------
15.54 15.58 15.64 15.66 15.76 -------

• RPvi,ed. • Preliminary. t Total and components are based ou unadjusted data. 
~.See corresponding note on p. 8-3. 

§The term" business" here includes only manufacturing aud trade. Business Inventories 
as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 
data for mauulacturing are shown on p. S-5; those for retail and wholesale trade on pp. S-11 ? Includes data not shown separately. 
and S-12. d' See note marked "f" on p, S-11. 

t Revised series. See note marked" t" on p. S-11. 



SUHVEY OF CUHHENT BUSINESS S-5 
==---------~---================-==~====~===T~~==7===============~==================~==========~~=============--=-~--

19G1 1 !962 1961 1962 I963 
Unless otherwise stated, statistics through 1960 1-----'-------1----- ------.----..-----.------.------,----.------.---

!~~i<:~'(ifi~@r-\'EM's ~~A~~~;~ck" the 
1961 ~~~~~~ Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug.-T~e-p~.-r~: r~0\.-1-~-c-c~- ~T-an-.-

-------------------------------~--------2---~----~--~----~---~----~--~--~----~--~----~--~----~---

GENERAL BUSINESS INDICATORS--Continued 

BUSINESS SALES AND INVENTORIES-Con. I 
Invrntorv-.salrs ratios:* 

;\lanufiwturing and trade, totaL ___________ ratio __ -------- --------

;\li\¥[.~~~~~~~;~~~;~~f~~~~=~~::-:-:-:-~~==:~~:::: :::::::: :::::::: 
~~~{~~~a~~~~~~~:====================~~~==== ======== ======== 

:\'onrlnrable goorls industrles ___________ do ____ -------- --------
Purchased matcrlals _________________ _clo ____ -------- --------

~~~~~~~d g~g;;~s~:::::::::::::::::::::~g:::: :::::::: :::::::: 
"'bolesale tracle, totaL __________________ do ____ -------- -· ------

Dnrahle goodsestahlishments __________ do ____ -------- --------
'!\'ondnrilh1r goods Pstahlishments ______ <lo ____ -------- --------

R<'Inil trndP, totaL _______________________ do ____ -------- --------

~~;~11;11;n ~7~(~~~;l~r~rores ~ ~ ~= = = = = ==: = =: =~g=: = = == === ::: = = = == = =: 
MANUFACTURERS' SAI,ES, INVENTORIES, 

AND ORDERS 

1. 49 

1. 70 
2.01 

. 52 

.8! 

. 69 

!. 42 
. 54 
.20 
. 67 

I. Oil 
1. 57 
. 79 

1. 43 
I. 9.1 
1. 19 

1. 50 

1. 74 
2.06 

. 54 

.82 

. iO 

1. 44 
. 56 
. 20 
. 68 

1. 04 
1. .)! 

. 79 
1. 43 
1. 95 
1.19 

1. 50 

]. 71 
2.02 
.. )3 
.81 
. 68 

1. 42 
. 55 
. 20 
. 6e 

I. Of\ 
1. 51 
. 83 

1. 42 
1.92 
1.10 

1.49 

1. 70 
1. 99 
. 52 
. 79 
.67 

1. 43 
.. !)6 
. 20 
.67 

1.07 
1. 53 
.82 

1.39 
1.84 
1.18 

1. 47 

1. 69 
1. 98 

. 52 

. 79 

.67 

1. 42 
. 56 
.20 
.f\6 

1.011 
1. 50 
. 80 

1. 37 
I. 81 
1.16 

1. 47 1. 50 

1. 70 1. 73 
1.99 2.05 
• 53 . 54 
. 79 ' . 82 
.u7 .69 

I. 42 1. 4:l 
.55 . 55 
.20 .20 
.66 .67 

I. 03 1. 06 
I. 51 1. 54 
. 78 . 80 

1. 39 1. 42 
1.85 1. 90 
1.17 1.20 

1. 48 

1.71 
2. (\1) 

.5:1 

.so 

.68 

1. 43 
. 55 
. 21 
.67 

1. 0.1 
1. 52 

. 80 
1. 38 
1. 82 
1.17 

I. 48 

1.71 
2.00 
.52 
. 80 
.68 

1. 43 
. 55 
. 21 
.68 

1.06 
1..16 

. 71) 
l.:lS 
1.88 
1.16 

1.47 

1. 70 
2.00 

.• )2 

. 81 

.tiS 

J. 41 
. 54 
.20 
.67 

1.03 
I. 51 
. 78 

1.39 
1. 90 
1.15 

1. 48 1. 4G 

1. 71 •1.69 
2_oo '1.99 
. 51 '.50 
. 82 '. 81 
. 68 . 68 

1. 43 • I. 41 
. 55 . 54 
. 21 . 20 
. 67 . 66 

LOti !.03 
I. 54 • 1.52 
. 80 . 77 

1.39 1.36 
1.81 1. SI 
LIS 1.15 

1. 47 

]. 71 
2.01 

. 50 

.81 

. 70 

I. 43 
• .:,4 
.21 
. 67 

1.02 
1.40 
.77 

1. 36 
1.82 
1.1.5 

Snles,nlue(unacljusted\,totaL ____________ bii.$ __ 30.73 33.28 31.21 31.43 30.62 34.56 33.17 34.67 33.05 31.34 34.03 33.4i; 36.10 •34.13 31.94 

Durnh}P flOOdS inrlUSt!ies, tot?.! 9 ___________ flo ___ _ 
Prim<lfY mptnL __________________________ rlo ___ _ 

Iron nnrl steeL ________________________ do ___ _ 
Fabricated metaL _______________________ do ___ _ 

;\f achinrry ------------- ______ -- __________ do ___ _ 
F:lcctriea]_ ----------------------------_do ___ _ 
;\1 one\ectrirnL __________________________ do ___ _ 

IndustriaL ____________ ------ ________ do ___ _ 

Transportation e~ulpmenL ______________ do ___ _ 
~To! or vehicles on<\ parts _______________ do ___ _ 

Lnmlwr tl1H1 fnrnitnrf'---------~----------do ___ _ 
8tonr, <>lny, and glass _____________________ do ___ _ 

14.54 
2.06 
1. 25 
1. 68 

4. 87 
2.00 
2. 87 
1. 25 

3. 24 
1. 94 

. 82 

. 76 

16.21 
2.18 
1. 31 
1.88 

5. 31 
2. IS 
3.13 
1. 36 

3. 86 
2. 41 
.90 
.82 

15.35 
2.18 
1. 3.1 
I. 62 

5. 14 
2. 2! 
2. 93 
1. 37 

3. 82 
2. 43 

. 76 

. 68 

15.09 
2. 33 
1. 47 
1.64 

4.8! 
2. 04 
2. 80 
1. 22 

3. 73 
2. 3!) 

. 77 

. 68 

14.86 
2.26 
1. 42 
1. 56 

4. 93 
2. 05 
2. 90 
1. 2.1 

3 .• 1:; 
2.1~ 
. 78 
. 65 

17.06 
2. ~1 
1. 6S 
1.So 

5. f\4 
2. 27 
3. 37 
1. 47 

4. 03 
2. 52 
.I'.~ 
. 76 

16.41 
2. 37 
I. 47 
1. 80 

,), 37 
2.12 
3. 2!'1 
1. 36 

:l. 94 
2. 47 

. 88 

. 79 

17.24 
2. 3! 
I. 38 
2.0! 

5. 61 
2. 20 
3. 40 
1. 44 

4. 23 
2. 70 

. 94 

. 87 

16.83 
2.1!) 
1. 24 
2.03 

S. 59 
2.25 
3. 34 
I. 43 

:J. 96 
2. 42 

. 94 

. 90 

15.06 
I. 79 
1.03 
1. 89 

4.87 
1. 92 
2. 9.1 
1. 30 

:l. G8 
2. 33 
. 83 
. 8-1 

15. \l6 
2.09 
!. 24 
2.I9 

5.3S 
2. 22 
a.1s 
1. 38 

2. 95 
1. 47 
1. 0.5 
. 9.) 

J.s. nfl 
2.01\ 
1.17 
2.0.1 

5. 2~ 
2. 2:) 
3.05 
J. 34 

:3. 4!} 
2.04 

. 94 

.Sf\ 

17.61 
2.17 
I. 2., 
2.08 

•!6. 67 
• 2.11 

1. 2:1 
'1. 84 

:\57 r 5.34 
2.3fi •2.28 
3.21 ra.on 
1. 42 l. 41 

4. 36 '4. 24 
2. G3 r 2. ~a 
1.02 .94 
. 9.5 •. 86 

r ]5. 73 
1.92 
I. 12 
I. ,)g 

5. 31 
2. 26 
3.05 
1.38 

4.20 
2. 71 

. 78 

.72 

1 1.5.8 

;\fondurnhlegooclsindust.rirs,totul<;> _______ do ____ 16.18 17.08 15.86 IG.34 15.76 17.50 16.76 17.43 17.13 16.29 18.07 17.51 18.50 '17. 46 16. 2! 

Fond nnct heverage ___________________ ~ ___ dQ____ 4. 80 
Tohnrco _________________________________ do____ . 42 

'l'rxtile -·---------------------------------do____ 1. 22 Pnper ____________________________________ do____ 1.13 
ChemicaL _______________________________ do____ 2. 49 
Petroleum and coaL _____________________ rlo____ 3. 21 
nuhhcr __________________________________ dQ____ . 50 

Sales, >"nltw (seas. adj.), totaL ________________ do ____ ------

5. 0.) 
. 43 

1. 37 
1. 20 
2. 74 
3.19 
.• )5 

nural)lr goods industries, total9 ___________ do ____ -------- --------
Primnry metaL __________________________ cto ____ -------- --------

Iron and stcf'L _________________________ do ____ -------- --------
Fabricated mctaL ________________________ rlo ____ -------- --------

.:\T nchinr>rv. --------------------- _________ do ____ -------- --------
ElrctriP~ll_ ----------- ___ --------------_flo ____ --------
;\fonrlectricaL __________________________ clo ____ -------- --------

IndustriaL __ ------------------------ _do ____ --------

'l'r:msportation cqulpment _______________ rlo ____ l ______ -- --------
.\lotor VC'hicles and parts ______________ _rlo ____ -------- --------

~~;~~~~~~r(~l~~~la;\~~~dl~~~~~ -----~===== ========: ==~i~= :::! === ::::: : ======= 
~o~dural)lr g-oods industries, total¥ _______ f1o __ --~-- --

1 ood 1Tl'l hevcrngC'_ ------------------- _ do __ -------
Toh,lcco _________________________________ do ____ -----

~~l~2~i;;~:::::::::::::::::::::::::::::J~:::: I:::::::: :::----· 
Pet[olcum and coaL ____________________ _rio ____ , ________ ,_ 
nu.,bcr ---------------------------------- J]o ____ ,_ ------- -

Inn'ntorirs, end of year or month: 
Book value (unadjusted), totaL ___________ do ____ '55.!0 2 57.32 

Durable goods industries, total i' _________ do ___ _ 
Primn.ry metaL ______________________ do ___ _ 

Iron and streL _____________________ do ___ _ 
Fabricated metaL ___________________ do ___ _ 

M achincry ------------- _____________ _cio ___ _ 
ElectricaL_--------- _______________ do ___ _ 
:'([ onelcctricaL ______________________ do ___ _ 

IndustriaL _______________________ do ___ _ 

Transportation equipment_ __________ do ___ _ 
l\1 otor vehicles and parts ___________ do ___ _ 

Lumber and fnrniture ________________ do ___ _ 
Stone, clay, and Rlass ________________ do ___ _ 

By stages of fabrication: 
Purchased materials _________________ do ___ _ 
Goods in proccss _____________________ do ___ _ 
Finished goods _______________________ do ___ _ 

31. 2.1 
4. Q1 
3.05 
3.00 

10.31 
3. 96 
6.35 
2. 46 

6. 93 
3 ')•J 

1. 84 
1. 46 

8. !3 
12.56 
10.54 

32.40 
4. 73 
2.R3 
3.01 

11. o;, 
4. 37 
n. ns 
2. 62 

7.34 
3.5"1 
1. 81 
I. 52 

8.17 
13.11 
11.12 

4. 70 
. 40 

1. 25 
1.1! 
2.30 
3. 31 

. 49 

32.40 

15.66 
2. 27 
1. 40 
1. so 

5.13 
2. 1() 
:l.02 
I. 35 

3. 55 
2. 22 
. 87 
. so 

!G. 74 

4.\14 
. 40 

1. 34 
1. 22 
2. 6ti 
3.15 

. 53 

55. 19 

3i. 23 
4. 91 
3.05 
3.00 

10. 3! 
3. U(} 
6. 35 
2. 46 

6. 93 
3. 22 
1. 84 
1. 46 

8. I3 
12.56 
10.54 

4. 73 
. 41 

1. 29 
1. 17 
2. 63 
3. 38 
. 53 

32. 0·1 

15 .. 10 
2. 2'7 
1. 42 
1.80 

5.10 
2.13 
2. \)7 
]. 30 

3 • .JS 
2. 02 
. 85 
. so 

lG. 5-1 

4. Si3 
. 43 

1. 3:1 
1.19 
2.\it\ 
3. 19 

55.98 

3!. Sl 
4. 91 
3. 02 
3.12 

10.46 
4.02 
6.44 
2. 49 

7. j.j 
3. :lfl 
I. 86 
1. 49 

8. 25 
12. 7:l 
10.86 

4. fiS 
. 37 

1. 3! 
1.1~ 
2. flO 
3. 00 

. 49 

32.85 

J.l. \};; 
2. 41 
1. .12 
1. 83 

5.:2:2 
2. 1x 
3.04 
1. 32 

3.f>O 
2.1f> 

. 88 

. 80 

16. 8\l 

4. 0.~ 
. 43 

I. ~l7 
1.:.?1 
'2. 7!1 
a. I< 

.Rfi 

56 .. 51 

32. 3.~ 
4. 90 
2. nn 
3. 22 

10.67 
4.IO 
6. 56 
2. 52 

7. 21 
3. 44 
1. 84 
1. f/:2 

s.:H 
12.95 
11.06 

'Revised. 1 Advance estimate. 'Total and components are end-of-year data. 
*Stock-sales ratios arC' hasrd on the seasonally adjusted salf's and inventories series 

presented on this page and on pp. S-4, 8-6, and S-11. The ratios are derived by dividing 
end-of-month inwntory book >"alucs by total sales during the month. Data hack to 1055 

5. 02 
.11 

1.40 
l. 27 
2. 84 
3. 27 
. 57 

33.22 

1G. 3:t 
2. "6 
1. (\0 
LSG 

5. ;~o 
2. 31 
:l.0\1 
I. 37 

3. 7S 
2. a:; 

. 88 

. 78 

16. S9 

-!. nzl· 
. ·t~ 

''l" 
1: 2~ I 
2. ~:' I 
3. IS I 

RG i 
:if\. 871 
3:2. iO 

4. 87 
2. 92 
3. 32 

10. ss 
4. 22 
fi. f;6 
2.00 

4. 84 
. 41 

1. 34 
1. 18 
2. 83 
3. Of\ 
. 56 

3:3.48 

16.411 
2. ~l7 
I. 49 
1. 84 

.1. 32 
2. 22 
3. <19 
I. 33 

3. 921 
2. 43 
. ~n 
. so 1 

17. ns 

5. 07 
.-14 

1. 41 
1.1'1 
'2. 72 
a. w 

. 5-I I 
57. oo 1 

B2. sz 
·!. ~n 
2. SG 
:l. 38 

10.97 
4.:20 
6. 68 
2. 61 

5.15 
. 4f\ 

1. 37 
1.22 
3.00 
3.19 
.. 19 

33 . .)0 

16.41\ 
2.19 
]. 3:l 
I. 92 

.1. 42 
2. 2;\ 
3. 17 
1. 37 

:~. 9(i 
2. ,1() 

. 90 

. 79 

17. lll 

.1.110 
. 44 

I.:l\l I 
1.181 2. 77 
.. ')0 u. -· 

. 56 

57. 14 

32.96 
4. 78 
2. 84 
3. 41 

11. 10 
4. :;g 
fl. 72 
2. 64 

5.14 
. 44 

1. 40 
1. 2:l 
2. 78 
3.14 
.. 17 

32.96 

l:l.f.;U 
2.00 
1.11) 
1. 8\l 

.1. 20 
2.1\) 
3.10 
1. 32 

li. 08 

.f). 07 
. 4! I 

I.:l!l I 
1. ~() 
~. 71 
3.18 

. ti3 

57. OS 

32.87 
-1.76 
2. 8·1 
3.10 

11.11 
4. 44 
6.66 
2.61 

4. 04 
. 4fi 

1. 21 
1. JO 
2. 58 
3.10 
. 5:3 

3:1. 40 

!H. 33 
2.1\4 
1. I 7 
!.\tO 

5.:n 
2.19 
:1.18 
I. 42 

4. 05 
2.60 

. Sfl 

. sa 

17.08 

5. 01 
.4[) 

1. :37 
1. 17 
2. 7fl 
3.18 

. 55 

56. ()f. 

32. :)3 
4. 78 
2. 86 
3. 34 

II. OJ 
4. 40 
6. 61 
2. 61 

5. 25 
.47 

1. 44 
I. 2~ 
2. 83 
3. 26 

. 55 

1(). ;)5 
2.1\6 
1. 211 
1. ss 
5. 38 
2.18 
:l.211 
I. 38 

·1.05 
2. 50 
. 91 
. 82 

II\. \13 

5. tl4 
.H 

1. :J2 
1.18 
~- 72 
3. 13 

. 51-

5tl.G-i 

32.55 
-!. 76 
2. 85 
3. 26 

!0. 99 
4. 41 
6. 57 
2. 61 

5. 2{) 
.42 

1.-14 
1.22 
2. 7ii 
3.07 
• .15 

3:3.68 

IG.34 
2.0.rl 
l.IU 
I. 91 

fi. 3'2 
2.17 
:1. Iii 
1.40 

·1. 05 
2.li0 

. S9 

. 82 

17.:34 

s. 18 
.·l:l 

I. 3\J 
I. 22 
2. 70 
3. 25 

. 57 

5fi. 80 

32 . .')4 
4. 73 
2. 83 
3.14 

10.99 
4.40 
li. 59 
2.1:\3 

5 .. 12 
. 45 

1. 51 
1.30 
'2. 9'2 
3. 30 

6? 

33.48 

r 5. 30 
. 45 

'1. 44 
•1. 21 

·H~~~ 
• 33.86 

16.34 • Hi.46 
2. 07 r 2. 17 
1.18 1. 2S 
l. tl2 T 1. 92 

:->. 28 r 5. 43 
2.11 •2.10 
3.16 • 3. 24 
1.3ti r 1.42 

4.03 '3.oO 
2. ()() r 2. 4l 

. 93 "· Sl.1 

. 84 •. S7 

17.141 '17.41 

f'i.10 r 5. 22 

. 441 .42 I. 34 • 1.37 
1. 21 • 1. 22 
2.72 • 2. 7G 
3. 24 I 3. 21 

• 5l) '·58 

57. 0! • 56. 9\l 

32. 48 • 32. :JS 
4. 7'2 r 4. ()7 
2. 82 2. 78 
3.06 2.\19 

11.04 • 11.10 
4. 40 '4. 40 
6.64 • 6,(\\l 
2. 64 2.ll4 

4. 86 
. 42 

1. 2~ 
l.I:J 
2. 47 
3.32 

• 52 

33.63 

r 16.27 
2.1\.J 
1.1\l 
1. so 

5. 42 
2. 20 
3. 21 
1. 39 

17.36 

5.1S 
.43 

1. 40 
1. 21) 
2. 78 
3. 20 

•• 1() 

57.32 

32.40 
4. 73 
2. 83 
3. OJ 

11.05 
4.37 
G. 68 
2. 62 

7. 2o I 7. 27 7. 24 7. 14 6. 9fi 7. 17 7. 38 7. 43 '7. 42 7. 34 
3. 4.; 1 3. 46 3. 41 3. 36 3.16 3. 40 3. 56 3 . .14 • 3. 56 3. 54 

~~~ ~~ ~~ ~~~ ~~~ ~~ ~~ ~~ :~~ ~~ 
~u~ n: gg iU~ 1 n: ~~ g ~~ igJ~ ig: ~~ g: ~~ ~ ig: ;~ . in~ 

I JQ. 3 

for the manufacturing and whol<·salc trade segments appear on p. 20 of the June 1961 SURVEY 
data prior to 1961 (recently revised) for total manufacturing and trade and for retail trade 
are avmlahle upon rc~nest. 

¥Includes data not showu separately. 



S-6 SURVEY OF CURREXT BUSIN"ESS 

Unless otherwise stated, statistics through --~960 1_19
_. 

6
_·
1_1 __ ~_62 __ 1_1

_
91

'_·
1_1-----.---,----,----.----,-----1!,)G_

2 

and descriptive notes are shown in the 1H61 End of I I I I I I I I 
edition of !HlSI!'IESS STATISTICS year Dec. Jan. Feb. Mar. Apr. ' May June July Aug. Sept. Oe!. 

-l·~ 
Dt·t·. I Jan. 

GENERAL BUSINESS INDICATORS-Continued 
MANUFACTUUERS'SALES,INVENTORIE->S-.-

1

-- --r-------~------.-----,--,

1
----;-

1
---·,I---,---.---

AND ORDERS-Continued I I 
Invrntorief', t'nrl of y('ar or month-Continued I I 

Hook vulUl' (unadjustC'd)--Continued 
"'ondnrahk ~:oo<le indnetriP,, totn]C: ___ bil. $ _ _[ 23.9o 24.~2 23.~6 24.14 24.18 21.17 I 24.19' 24.18 24.22 24.12 24.PR I 24.21) I 24.-'3 i c24_(;! 

Foo<l and bev€'ragP ___________________ do____ .~. 4-! .~ .. ~7 r;. 44 .5. 40 ] r.. 27 fl. 1X I .~.If, I 5.10 -~~ ,::,_1::: 5. 10 .1. ;{2 I .i 4S ) 5. G3 : 
Tohcweo _______________________________ do ____ 2.2S 2.2fi 2.2X 2.~4 i 2.31 2.271 2.20' 2.14

1 
:2.07 l.DP :?.0:? ~.lO 1 2.1G! 

1'(•:-,:tile _______________________________ do ____ 2.ti8 ~.r:l\ 2.fir: 2.7S ~ 2.S:3 2.~~! 2.fll 2.9fi; :?.91 2.8tl 2.7\J 2.7:-s ( 2.74 
Paprr ________________________________ do ____ l.f-8 1.73 l.GB 1.70' 1.73 J.,;,l 1.7:1 17i] 1.78 1.74 l.i3 1.71, 1.71 
ChprnicaL ___________________________ do ____ , 4.3;i 4,,;,-, 4.3,; 4.3fi 4.11 4,14 4.41 -1-33

1 

4.34 4.35 4.32 4.31 j 4.38 
P<'trolrnm and roaL __________________ do ____ l :l. 4:3 3. 48 :J. -:a 3. 31 3. :lll :1.:11 :;. 3fi :l: 3. 7 :;. 40 3. 45 3. 4,) 'l fi3 j 3. :i3 
Rnbher ______________________________ do ____ 1.13 1.23 1.13 1.16 1.1\1 1.21 1.21 1.20 1.20 1.19 1.18 ·1:is 1.1\) 

By ,tages of fahrlca_tion: ) 
Purr-hascdmntrnals _________________ do ____ 1 ~i:~~ ~:~~~ ~:~~ 9.51 ~:~~~ 9.GO 9.5.t) fl.'12 1~:~~ P.22 9.08 9.09 9.33 

~~~~~:~~)~~:i~~~=====================~~===~: 11.31 11.74 11.31 1t~~ 11.20 l:i:tA 1r:~t 11:~:~ 1 
11.37 1t~g 1r~~~ 1t:1~ 1t~t 

Book vain<' (seasonally adjusted), tob!__ ___ do ____ i 
Durn hlP goods indus triPs, total 9 _________ do ____ ! 

Primary mrtaL ______________________ do ____ j 
Iron anrl steeL _____________________ do ____ , 

Fabricated meta!__ ___________________ rlo ____ ] 

M~~Jm~rffi~~=-~~~~ = =~ ~~ ~~~~~~~~~~~~ ~~~~~ ~= 1 

Tmnsportation cquipment_ __________ do ____ 

1

) 

1\1otor vrhicles and parts _______ • ___ do ___ _ 
Lumber and furniture _______________ do ___ _ 
Rt9ne, clay, and gla., ________________ do ____ j 

By stages of fahrieat!on: , 
Pnrohased materials _________________ do ____ ] 
Ooods in proc~ss _____________________ do ____ ! 

Non::~::::: g::odd~';~:~-~~~;i~~: ~~-t~~~:::: :~:::::I 
Food and hcverage ___________________ do ____ l 
~~~m~~------~==::::: ::::::::::::: ::::::;1~:::: 1 

~~!(:~~trf~i~---~~~== = =: = = == == ====== == == = =~~= = = ~: Petroleum and coaL _________________ do ____ : 
Ruhher ________ ---------------------_do ___ _ 

ll),~~~h~~~fi f::;',.'"f~rt~fs~: ________________ do ___ _ 
<1oo<ls In process _____________________ do ___ _ 
Finished goods _______________________ do ___ _ 

:11. ~7 3~. i[; 
4. 7g 4. 11:2 
2. S9 2. ()9 
:l. !() 3. 18 

Ill. 41> 11.25 
4. 03 4. 47 
(), 42 1). 78 
2. 49 2. D7 

(i. 87 7. 3:2 
~.12 3, 4(i 
1. S1l 1. 83 
I. 47 1. 54 

8.09 8.14 
[ 2. (i4 13.21 
Ill. 74 11. 41 

23. 72 24. i'1 

fl. 24 5.37 
2.17 2. 15 
2.14 2. 94 
1. liS 1. 73 
4. 28 4. 49 
:l. 42 3. 48 
!.13 1. 23 

9. 06 \1. :37 
3. 37 6. f\8 

II. 29 11.1\~l 

:l[. ·17 
4. ;.-. 
2. t:~l 
a. 11> 

10. 41> 
4.11:l 
G. 4'2 
2. 49 

H. B7 
3.12 
1. ~ti 
1. 47 

8. Ol) 
12. !i4 
10.74 

23. i:; 

5. 24 
2.17 
2. 74 
l.liS 
4. ~8 
:J. 42 
1.1::1 

9. 0() 
:l. 37 

11.29 

31. '" 4,,q 
2.\H 
:J. 2:J 

10.flG 
4. 12 
fl. 44 
2. ,1)2 

7. 00 
:1.24 
I. Sf> 
I. 48 

s. 32 
12.64 
10.93 

23.84 

0. 27 
2. IS 
2. 7S 
I. 70 
4. 29 
3.30, 
1. 14 

9. 2G 
3.38 

11.20 

3~.1U 
,J. 8D 
~- 9S 
a. '2R 

10.6fl 
4.14 
6.M 
:! .. :')~~ 

7.1::! 
3. 32 
1. 84 
1. 4S 

8. 40 
1~. S9 
lll. 90 

2:l. (!g 

.1. 26 
~.19 
'2. 7~ 
l.il 
4. 31 
3. :l9 
1.17 

\J.:J.) 
3. 40 

11.24 

:l2. 41 
4. !JI 
2. !IX 
3. 27 

10. 7() 
4. 21 
(i. 5fl 
2. ,I)S 

7.14 
3. 3!1 
l. 84 
l. 4!1 

8. ,).1 
12.97 
10. S!l 

24. IG 

:l.:H 
2.19 
~- S] 
1. 7:l 
4. 36 
:l. 41 
!.IS 

9. 4:; 
3 . .j:J 

II. 28 

:n 47 
4. 80 
2. 9:J 
:l. 29 

10. Sl 
4. 24 
(), f17 
~-58 

7. 22 
3.49 
1. 82 
1. 49 

8 .. 19 
12. 94 
10. ~l.i 

24.22 

5. 32 
2. 17 
2. 80 
1. 7:) 
4.:37 
3. 44 
1.18 

9, 49 
3. 43 

11. 30 

I 
32. 5S i 

·!. SR 
2. 9'2 i 
3. 21) 

HI. 85 
4. 25 
n. 59 
2. GO 

7. 29 
3. 50 
!. 84 
1. 50 

8. 62 
13.00 
10.96 

5. 34 
2.18 
2. S4 
1. 74 
4. 36 
3. 40 
1.18 

9. 47 
6. 44 

11.32 

:l2 .. IS 
4. S:l 
~- 91 
:3.:2:2 

10.89 
4. :{2 
fi. fl8 
~- .18 

8. [)!) 

13.02 
11.(1! 

24.:34 

9. 46 
3. 47 

11.41 

32. fi3 
l. Sll 
2. 89 
3.2:1 

]()_g,; 
4. 34 
6. t\2 
2.()0 

7. 24 
3. 42 
1. 85 
1. 53 

8. 49 
13.10 
11.04 

24.37 

5. 39 
2. 17 
2. 81 
1. 7.) 
4. 39 
3. 43 
l. 21 

9.39 
3. 51 

11. 4G 

56. (!7 

32. 1}9 
4. 77 
2.86 
3. 22 

11.04 
4. 41 
6. G4 
2. G2 

7. 29 
:J .. )] 
1. 82 
!. 54 

8. 45 
13.15 
11.09 

24.28 

5. 31 
2.17 
2. b2 
1. 74 
.J. :w 
3. 40 
1.20 

9. 29 
3. 50 

11.48 

57. 19 

32.74 
4. 74 
2.8:l 
3.21 

11.12 
4. 41 
!l, 71 
2. f)-! 

7. 33 
3.41! 
1. s:l 
1. 53 

8. 41 
!3.21i 
ll.Oii 

~4. 44 

5. 37 
2.14 I 
:J.8fl 
L 7.) 
4. 42 
3. 44 
I. 20 

!1.33 

11. ,)9 

57.27 

32. 71i 
.t. 1)7 
2. 77 
3. 16 

11.23 
4. 47 
fi./(j 
2.(),') 

7. 3;i 
3. 43 
1. 82 
!. .15 

8. 26 
13.34 
11.16 

24. ill 

.1. 38 
2.13 
2. 8!1 
1. 74 
4. 44 
3. 41 
I. 22 

9. 41 
3. 54 

11.57 

I 
, "- o;4 1 

2.14 I 
T ;:, 7!i I 
,ui 1 

::).;)1 i 
rl.EI i 

I 
T 9. 4:1 I 
'3. ~~ 
11. (ij i 

I 

'57.19 i 
~ 3:2. (\(j i 
'4. no I 

:!. 71 i 
"3. 15 I 

T 11 ')'~ : 
T ~: ii) i 

~:Iii, ~~ 
r 7. 31i 
':J. 48 

1. Sl I 

'1. 551 
r 8.15 

1 

, 16. 2s I 
'11. 24 I 

I 

, 2-! .. 1a I 

, 5. 35 I 
, 2.12 I 

: i: ~~ II 

'4. 44 
,. :~. -!:L 

1. 22 

• 9. 45 I 
'3. 54 

711..5-l 

l.j•) I 

.J .. \j 
;~. -l:"' 
1. ~:j 

;)~. ';'j 
.t.li:? 
2. 1)9 
3, l'l 

ll.:!;i 

i. 32 
3. -!6 
1. 83 
l.;"'J.l 

b.l-1 
J:l. 21 
11. 41 

24.74 

.i. 37 
:l.l.i 
:.!. ~H 
l. i~ 
·1. 49 
3. 4.':) 
1. ~:J 

9. 37 
6. liS 

11.69 

New orders, net (unadjusted), totaL _________ do ___ _ •:10. Vtl f' o:J. o3 
14.74' lfJ.ll8 

6!. Iii 32.20 31.13 34.30 32. 45 3:l. 99 

!6. 48 
1. 98 

33.00 :J]. 99 36.36 

!5. 48 
2. 04 
1.18 
2.16 
5.!l 
2.04 
3.07 
!. 37 
2. 89 

6. 521 
32.86 

15.40 
1. 88 

3.1. 78 '33. 47 31.25 

nurahlc goods industries, total" ___________ do __ --
Primary metaL ____ ------------------ ____ do ___ _ 

Iron and steeL _________________________ do ___ _ 2. 18 2. OS 
1.35 1.21 Fabricated metaL ________________________ do ___ _ 

Machinery ______ ------------------------ _do __ --
ElectricaL ___ ·-------------------------do ___ _ 

1. 70 1. 87 
4.92 5.27 
2.00 2.14 N onelectrlcal ___________________________ do ___ _ 2. 92 0. 12 IndustriaL ___________________________ do __ --

Transportation equipment_ ______________ do ___ _ 
1. 26 1. 37 
3. 22 3. 7~ 

Nondurable goods industries, totaL ________ do ____ ) 16.23 
Industries with unfilled ordersE!J ________ do ____ 

1 

3. 53 
17.05 
3. 77 

13.27 Industries without unfilled ordere, ______ do____ 12.70 

New orders, net (seas. adjusted), totaL _______ do ____ 

1 

_______ _ 

Durable goods industries, total l) ___________ do ____ l ________ l--------

d§£;~1~~~?~1~-~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ ~I ~~~~~J ~~~~~~~~ 
ElectricaL _____________________________ do ____ -------- '--------
N onclertricaL _______ ----- ______________ do ____ -------- _______ _ 

IndustrlaL __________________________ do ____ -------- _______ _ 
Transportation equipment_ ______________ do ____ -------- --------

!5. 81 
2. 69 
1.82 
1. 68 
5. 06 
2.12 
2. 94 
I. 3() 
3. 82 

15. 79 
3. 47 

12.32 

32. So 

16.24 
2. 82 
1. 94 
l. 84 
5.14 
2. 08 
3. O!i 
1. 42 
:J. 32 

15. 8!) 
3. 01 
2. 04 
1. 75 
5. OJ 
2.03 
2. 98 
I.:l8 
3. 47 

!6.31 
3. 53 

12.78 

32.94 

16.43 
2. 84 
1. 81\ 
1. 93 
5.37 
2. 29 
:~. !IV 
I. 42 
3. 40 

10.33 
2.3~ 
1. 49 
1.64 
5. 14 
2. 07 
3. 08 
1. 36 
3. 48 

15.81 
3. 58 

12.23 

33.08 

16.19 
2, 36 
1. 45 
1. 83 
,), 3;i 
~- :!3 
3.!2 
1. 38 
3. 70 

111. 74 
:.!. 36 
1. 44 
1. 86 
6. 71 
2. 23 
6. 48 
1. .II 
:J. 90 

17.57 
6. 99 

13. 58 

32,95 

lll.OO 
2.21 
1. 34 
1. 88 
5. 27 
2.1:1 
6.14 
1. 38 
3. 79 

15. 71 
1. 69 
. 74 

1. 80 
5. 31 
2. 15 
3. 16 
1. 30 
3. 99 

16. 74 
3. 74 

1:1.01 

32.73 

15.73 
1. 75 
. 79 

1. 84 
5. 2fi 
2. 24 
3. 01 
1. 30 
4. 00 

1. 06 
1. 95 
5. 66 
2.12 
3. 23 
1. 34 
4.02 

17. 51 
3. 92 

13. i\9 

33.07 

15.97 
1. 83 

. 95 
1. 8S 
5. 28 
2.17 
3.11 
1. 32 
3. 96 

In . .51 
1. 81 
.97 

1. 91) 
r). 64 
2. o4 
3.31 
1. 46 
3. 91 

17.09 
3. 83 

13.26 

32. 43 

15.44 
1. 70 

.9:; 
1.86 
5.1G 
2. 0.) 
3.ll 
1. 36 
3. 76 

15.77 
1. 74 
1.00 
1. 95 
5.06 
1. 98 
3.07 
1. 28 
4.04 

16.21 
3. 40 

12.82 

33.26 

16.27 
1.90 
1. OS 
1. 92 
5. 30 
2.07 
3. 23 
1. 38 
4. 16 

17.88 
3. 84 

14.04 

32.83 

I5.m 
2. 06 
1. 20 
1.91 
5. 23 
2.08 
3.15 
]. 41 
6.68 

1.10 
l. 98 
5. 24 
2. 29 
2. 95 
1. 33 
3. 34 

17. 4fi 
3. 89 

13. 57 

33.23 

15.89 
1. 97 
1.18 
1.84 
5.18 
2.14 
3.04 
I. 37 
4.0li 

17.30 
2.12 
1.21 
2.00 
5.42 
2.19 
3. 22 
1. 39 
4. 51 

18.48 
4.12 

14.36 

33.82 

16. 57 
:J.17 
1. 28 
1. 86 
.s. 42 
2.19 
3. 24 
1.34 
4. 05 

r 16. 07 I r 15. 14 
, 2. w I 1. s7 

·u~ i u~ 
r 5.08 3.1f1 
T 2. \J4 2, 24 
' :J. o:J 2. 92 
'1. 36 1. 31 
'4. 04 3. 96 

T 17. 40 
'3. 89 

r 13.!H 

r 33. 76 

'16. 34 
r 2. 07 

1.18 
r 1. tl5 
'5. 42 
'2.12 
'3. 30 
'1. 39 
r J. S2 

IG.ll 
:3 .• 56 

1:2. 54 

32.92 

'15. 80 
1. 99 
1. 23 
1. 77 
5. 29 
2. 24 
3. ()5 
I.:n 
3. 63 

Nondurable goods industries, totaL ________ do ____ -------- --------
Industries with unfilled ordersE!J ________ do ____ -------- --------
Industries without unfilled orders1 ______ do ____ -------- --------

lll. 61 
3. ()6 

12.95 

!G. 51 
3. G3 

12.88 

16. 89 
3. 7.~ 

13.14 

w. 95 
3. H2 

l:l. 12 

17. Oil 
;),/;1 

13. 2.1 

17. IIJ 
3. 80 

13. 29 

16.99 
3. 7G 

13.23 

16.98 
3. 72 

13.27 

16.92 
3. 72 

13.20 

17.34 
3.85 

13.49 

17.25 r 17. ,f2 
3.86 '3. 'G 

13.39 '13. 5ti 

17. 13 
3. it) 

I'J.37 

Unfille<l orders, end of year or month (unadjusted), 
totaL ___________________________________ hll. $-- 48.20 45. 19 48. 20 48. 9i 49.46 49.20 48. ·18 47.81 47. 45 48.09 47.43 4f\. 82 46. fO '45. 84 45. 19 

Durable goods Industries, total\! ___________ do____ 45. 12 I '42. 44 
Primary metaL __________________________ do____ 4. 71i I 3. li2 

Iron and steeL __________________________ do_ ___ 3. 48 I 2. 33 
Fabricated rnetaL ________________________ do____ 2. 981 2. 90 
Machinery _______________________________ do____ 18. !U 17.58 

ElectricaL _____________________________ do____ 10.29 I 9. 86 
NonelertricaL __________________________ do ____ J 7. 80 7. 75 

IndustriaL __________________________ do ____ l 3. 53

1 

3. 55 
Transportation equipment_ _____________ do ___ ll4. 64 13 81 

Nondurable goods industries, totalE!J _______ do____ 3 081 2. 73 

unr:;~ll~s~~~nof~~ -~~::~~~:-~~-~~~~~~~-~~~~~g~~~l~~-1-------- --------
Durable goods mdustnee, totaL ___________ do ____ -------- --------
Nondurable goods industries, totalE!J _______ do ____ --------'--------

45.12 
4. 7() 
:J. 48 
2. HS 

18.10 
10.29 

7. 80 
3. ,)3 

14. G4 

3.08 

48.41 
45.21 
3. 20 

-tfl. 92 
5. 45 
4. 04 
3.11) 

18. '27 
!0. 29 

7. 98 
a. li~J 

14.38 

3. 05 

48.86 
45.74 

3. 12 

46.37 
5. 57 
4.11 
iUS 

18.47 
10.31 
X.16 
3. 80 

14. 3>.1 

3. 09 

49.10 
45. 96 
3.14 

41>.04 
5. 32 
;). 87 
3.17 

18. 53 
10.27 

8. 26 
:l. 84 

14. JG 

3.16 

49.01 
45.86 
3. 14 

45. 34 
4. !i4 
3.1-1 
3. 17 

18. 47 
10.30 

8. lG 
3. 78 

14.21 

3.14 

48.62 
45. 52 
3.10 

44. fiU 
4. :;o 
2. 82 
3.12 

18,21 
Ill. 22 
7. 09 
3. 69 

14.00 

3. 22 

48.28 
4.). 22 
3.0G 

-14.27 
3. 96 
2. 54 
3.05 

18.27 
10.31 

7. 96 
3. 71 

13. 9G 

3.18 

47.91 
44.90 
3.02 I 

44.99 
3.91 
2. 51 
3. II 

18. 4o 
10.38 

8. OR 
3.1\9 

14.31 

3.11 

47.84 
44.85 

2. 99 

44.50 
3. 86 
2. 46 
3. 08 

18. 19 
10. 19 
8.00 
3. 69 

14.25 

2. 92 

47.20 
44.28 
2. 92 

43. \)5 
3. 74 
2. 39 
3.01 

18. 15 
10.25 

7. 90 
3. 68 

14.13 

2. 88 

46.66 
43.73 
2.93 

43.64 
3. 68 
2.34 
2. 93 

18.00 
10.09 

7. 91 
3. fiG 

14.28 

2. 86 

46.52 
43.55 

2. 97 

'43. o:J 
3. 67 
2. 32 

'2. 90 
'17. 73 

r 9. 85 
'7. 88 
'3. Gl 

'14. 08 

2. 80 

46.24 
43.33 
2. 91 

'42. 44 
3. 62 
2. 63 
2. 90 

17. 58 
!1. 83 
7. 75 
3. 55 

13.81 

2. 7Ei 

45.81 
.J2. 9.5 

2.86 

2!5.6 

'10.2 

'42.3 

' Revised. t Total and components are monthly averages. ' Advance estimate. ,For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and 
rub her) sniPs are eonsiderNl equal to new orders. * :\'ew series. 1\Ionthly data prior to I? Incluaes data not shown separatPly. 

E!!Includes textiles, leather, paper, and printing and publishing industries; unfilled 
orders for other nondurable goods industri('s are zero. 

Dec. !961 appear on p. 27 of this issue of the SURVEY. 
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Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 1

1961 1 .~~62 ·~~~ 1962 11963 
~~~~ . ":~~;~;?' Dee. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. 

----------------------~------~--~--~--~--~--~~~~--~--~--~--~--~--~. 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS INCORPORATIONSci' 

New incorporations (50 Stutcs):EB 
15, 128 15,1il 18,343 14,365 17, 19G 15,653 16,408 15.234 14,957 14, 955 12,777 lfi. 31S rl2,\126 13. 92:; 

¥dt~~~l/~1i ~(~l-<ljllS£eZ(* ~ -_· ~: ~ ~ ~ ~ ~ = = =: = = = = = = ~~ :~~!l~~~·:: 14,802 
If>, 818 15, 1~4 15, 809 15,713 W, 402 15,2fl0 14.904 15, 247 15,104 15,249 15,373 '14.8G6 14. RSO 

INDUSTRIAL AND COMMERCIAL 

1, 3191 

I'AlLURESci' 

Failure:~, total __ ------------ ____ ----------numbrr -- 1, 423 1, 3!fJ 1, 278 1, 447 1, 353 1,490 1, 504 1, 378 1, 281 1,165 1,118 1,410 1, 216 1, 101 

Comrnc-r<•ial service ________________________ do ____ 123 112 104 114 110 143 119 102 113 106 120 92 111 10\l lOll 
f'onstruetion ______________ ---------- __ --- __ do_--- 229 225 215 231 251 27ii 273 237 194 187 217 194 231 1\13 21\1 
1\.l a1wfacturln!I and tnin[n,g ________________ do ____ 26.1 215 232 213 2lti 228 200 229 237 215 227 185 244 200 1~1 
Hl't:til t::ulr ________________________________ do ____ 691 ()29 flOG 74\) 1)'2!) illl 767 61\4 606 545 622 51-! ()72 fl90 491 
WhoiP>alf' trade ____________________________ do ___ . 144 134 121 140 !51 142 I 145 

14() 131 112 133 133 152 124 1114 

Liabilities (current), totaL __ ----------- .t!ious. $_. !Ill. 844 !01, 133 65, 48!1 106,609 90. ·W9 80, ~7S 121,831 91' 512 I 88,493 91, 574 U6,832 96,165 liD. 092 98,341 81, 2i5 
I Comrrwrrial 5>crvire ________________________ do ____ 6,694 7.831 3, 453 8, 8.58 5, I:l-1 9, (J9S .5, 440 8, 270 .5, 445 5,M2 0, 977 5,605 i, 634 lll. 184 8, 7H5 

Con:-:tructlon __________________ ------------.do ____ 16,08·1 20, 21l5 H\ 743 19,017 2G, 4Hi'") Hl,lil2 24, !\S(i 15, ;ns 1:l,627 22.412 3:1,018 12,81J3 24, 7'28 lG,og:) 18.744 
J'vfanufnrtnrin~ and mining ________________ do ____ 27. 107 :l3, 333 19,723 39, Oil 25, 02:J 22. -~~l 4\J,(i77 :2:9.0.19 32,821 21, 59S 3fl, 170 39,088 48. s:J3 34, 0!\9 20,1\71 
HPtnlllm<lP . ______________________________ do ____ 27,7.14 29,143 18,:J<ll 28, 880 2.\, Gll 2.\044 31,G91 27,5fW 27,065 29,999 53,180 27, 94! :?fi, 871\ 24.107 22,744 
\VholPsnh• tradr __________ ----·------ _______ do_--- 13,205 10.531 7, 2119 10, 777 9, 23G 7, S03 10,437 10. 2l!l 9, 535 11, 923 16,887 9,825 ll, 021 8,3~6 10.331 

I 
l'ni1urc ann nul ratP (q•nsonn.1ly rH1jnstrd) 

1 GO. 8 I fiG. 3 
I 

59.4 56.0 No. pPr 10,000 con('C'rns __ 1 64.4 63.6 62.9 61.1 59.4 65.0 58.7 57.3 58.3 62.5 62.2 I 
I 

COMMODITY PIUCES 

~Rsl PIUCESRECEIVEDANDPAID BY FARME 

Prices rt'cel\·cd, all farm pro•lurts, _____ 1910-14= 100 __ 

Crops ____________________________ -- ___ ---_~ do 
Commercial vegetuhles __________________ do 
Cotton __________________________ - _______ . 'lo 

----
----
----

Ft~Pd p:rains nnd hay _____________________ dl 
Food grains ______ -------------------··- ___ dt 

) ____ 
) ____ 

Fruit -----------------------------------•1< ) ____ 
Oil-hearing crops ____________ .- ----- ____ <I, 
Potatoes (incl. dry e<llhle beans), ________ do 
Tohacco ____ ------------------------ ____ dt 

)_ ___ 
----

) ____ 

LiYrstock and products ____________________ do 

rrt~it~lJ:;i~~~l~~~--~========================~i7 
----
----

)_ ___ 
Poultry and rggs _________________________ do 
\YooJ ____________________________________ ,Jo ----

--·--

Prict'S paid: 
All commodities and services ______________ cto ----Family 11\-lng ltems ______________________ d (L ___ 

-~--Production items_---------------------- _do 
All coTnmoditles and services, interest, taxes, and 

wage rates (parity lndcx) _______ 1910-14= too __ 

Parity ratio§ ___________________________ -- ____ d o ____ 

CONSUMER PRICES! 

(U.S. Department of Labor Indexes) 

All items!------------ ________________ 1957-59= 10() __ 

Special group Indexes: 
All ite!Us less food ________________________ do ----All items less shelter_ ____________________ do ----
All commodities _________________________ do ----NonUuru.hlcs ___________________________ do ----

Ilurablcs __ - ---------------------------•!< ) ____ 
SerYices __________________________________ d< ) ____ 

AppareL __________________________________ do 
----

J>'ood I'--------------------------------- ____ do ----
----
----

Dairy products __________________________ do 
:Fruits and vegetables ____________________ do 
I\h'ats, poultry, and fish _________________ do ----

Housing- 9 _________________________________ do 
----

nas nttd electricity ________ -----·----------d< )_ ___ 
l lou.::efurnishings ________________________ do ----Hent_ ________ ·--------- __________________ do ----

M cdical care __ ------ _______________________ do ----
l)crsona1 care ___ ------------- ______________ do ----Heading and recreation ____________________ do ----

Transportation_ .. ----------------- _________ do ----Prl \'ate ______________________ ------_ ·- ____ d o ____ 
Public ___________________________________ <! Q ____ 

Other 70ods and sen·ices ___________________ d o ____ 

240 

226 
218 
2fi2 
1.11 
209 

240 
1.57 

~~~ I 
251 
2.sn 
299 
!4il 
230 

27() 
291 
2fi6 

302 

79 

104.2 

104. 8 
104.2 

)(1~.4 
102.8 
WJ.5 
107.6 

F 12. 8 
10~. 6 
104.8 
104.2 
99.3 

1o:l. G 
107. g 

fl9. 5 
!04. 4 

111.3 
104.6 
107. :2 

105.0 
104.0 
111.7 
lOt 6 

243 240 242 

2:ll 224 225 
25:J 211 :259 
207 269 2fi7 
153 150 1.12 
22G 2Hl ~l8 

221 21fl ~08 
248 2!i0 250 
158 130 127 
532 514 53t: 

254 254 25i 
252 271 2()8 
310 299 30-1 
144 14fl H9 
249 229 231 

279 277 2iS 
294 292 293 
2ll9 267 ~68 

306 302 304 

80 79 80 

105 . .j 104. 5 104. 5 

106.1 105. 5 10.1. z 
105.4 104.4 104.4 

103.2 102.4 102.:1 
103.6 102.6 1112. () 
101.5 101.1 1'10.8 
10!;). 5 103 .• ~ 108.7 

10:3.2 103.5 101. 8 
103.6 102.0 102.5 
104. 1 lOR. 6 105.6 
10.5.0 ~9. 8 100.6 
101.7 08.5 '19.8 

104.8 !04.4 104. cj I 107.9 107.8 107. ~ 
98.9 99.2 ns. 7 

105. i 10.5. 0 103.1 
I 

114.2 112. 5 112.6 
106.5 105.2 10-5.6 
109.6 108.2 108.5 

107.2 106.0 106.0 
105.9 104. g 104. ~ 
115.4 113.3 114. 7 
105.3 104.9 104.9 

'He vised. 1 Based on unadjusted data. 'Index based on 1947-49=100is 12\).8. 

243 

221) 
272 
241, 
1.)2 
219 

2Hi 
253 
125 
.142 

257 
2(\3 
305 
154 
237 

279 
294 
268 

305 

so 

104.8 

105. 5 
104. 8 

102. 7 
!1)6.1 
100.8 
lOS. 9 

102.0 
10a.1 
105. 1 
102.9 
100.6 

104.6 
107.9 
99.3 

105.2 

113.0 
105.8 
109. 1 

106.0 
104. 7 
114.8 
105.0 

ci' Data are from Dun & Bradstreet, Inc. Ell Figures in 1961 Busi><EssSTATISTics volume 
cover 49 States (Alaska not included); see July 1961 SURVEY for unadjusted data back to Jan
uary 1960 for 50 States. *New series. Data for Jan.-Dec. 1959 (49 States) appear in the 
Ort. !U61 SURVEY. For revised data (50 States) for 1960, see similar note in the .Tune 1962 
S!lltVEY. 

240 I 2441 

I 

244 242 242 239 2!50 245 245 242 244 

233 231) 243 :~36 231 229 232 22fl 227 224 228 
314 312 325 258 229 201 201 197 233 236 21){) 
24S 26R 270 270 275 275 2HO 27.) 2fi8 2fll 2!)4 
!53 15ti 15!1 ],1)7 !55 1.51 1M 152 147 1.13 VJ7 
223 22·1 ~ao 230 229 22() 22G 226 230 231 2:n 

229 ~~0 210 203 191 2t:l 2fiG 213 22'! 198 216 
252 2fi!) 2!5.~ 253 252 245 2:JS 238 244 247 251 
132 137 H~) 220 205 174 1.53 l:Yt 144 147 1.)1) 

543 .143 5·13 .1.\3 542 518 525 51H 520 ;)05 ,185 

254 2-!1) 242 2-!2 248 I 256 2()1) 20,1 2G2 2:i8 257 
2!55 2~0 232 230 239 24~ 2.18 265 268 2!\3 2.\7 
307 303 303 305 :110 318 ~)2(i 3H 314 308 308 
147 139 130 128 133 I 141 103 150 !51 151 152 
240 ~!\3 2f\O ~61 257 253 2.0! 

I 
24!1 252 249 255 

279 2RO 280 279 279 279 280 281 281 282 284 
294 294 295 294 294 294 291 2\l4 2\)5 29(i 297 
269 270 269 268 268 268 2i1 271 271 T 273 2H 

305 307 307 305 305 305 :Jo7 307 307 '309 311 

80 79 79 78 79 80 81 80 80 '78 78 

105.0 105.2 105.2 105.3 105.5 105.5 106.1 106.0 106.0 '105.8 --------
105.7 106.0 106.0 106.1 106.1 106.2 !06. 6 10\\.7 i8~:Z I 106. i --------
105.0 105.2 105.2 105.3 105.4 105.5 106.1 106. I 105.8 --------

102.8 103. 1 103.0 10:!.1 103. 1 103.2 104.1 1\14.0 103.91 103.\i --------
103.2 103.5 103.2 103.4 103.5 103.5 1114.7 104.4 104.2 104.0 --------
100.9 101.4 101.5 101.6 101.5 101.7 101.6 102.0 102.2 101.7 --------
109.0 109.2 109.4 109.5 109.8 109.9 109.8 109.8 110.0 110.1 --------

102.7 102.7 1m.1 102.8 102.9 102. 5 104.6 104.9 104.3 103.9 --------
103.2 103.4 103.2 103.5 103.8 103.8 104.8 104.3 104.1 1o:l. 5 --------
105. () JO:l. 7 103.0 102.7 103.5 JO:l. 9 104.2 104.3 104.2 103.9 --------
101.4 lll8. 6 109.4 111.9 109.9 105.2 102.2 102.0 102.1 100.2 --------
100.6 100.1 99.6 99.7 100.8 102.6 106.3 104. 1 103.5 102.5 --------
104.6 104.6 104.7 104.8 104.8 104.8 104.9 105.0 105. 1 105.2 --------
i07. g l07. 8 107.7 !Oi. 7 108.0 108.0 108.0 108.0 108.1 108. 1 --------
99. ,; 9\1.3 \19.0 99.1 99.0 98 .• 5 98.7 98.8 98.7 98.6 --------

10.1. 3 105.4 105.5 105.6 105. 7 lOii. 8 105.9 106.1 106.2 106.2 --------

113.6 1!3. 9 114.1 114.4 114.6 114.6 114.7 114.9 115.0 115.3 --------
ltl.5. 9 106.3 !Ofl. 4 106.1 106.8 106.8 106.8 106.9 107. 1 107.6 --------
109.2 109.4 109.5 109.2 110.0 110.3 110.0 109.5 110.1 110.0 --------
lil5. 9 107.2 107.3 107.3 106.8 107. 4 107.8 108. 1 108.3 108.0 --------
104.6 106.0 106.0 106.0 111.s. 4 1 106 2 lli6. 7 ]()6. 91 107.2 106.8 --------
114.9 115.6 115.6 115.6 i~~: g I ib~: ~ l 115. 7 116.0 115.4 11.5. 7 --------
105.1 105.1 105.1 105.2 105.6 105.6 105.6 105.6 --------

,Revised beginning Jan. 1959 to incorporate price revisions for individual commodities; 
revisions for earlier periods will be shown later. 

§Ratio of prices received to prices paid (including Interest, taxes, and wage rates). 
tData reflect conversion to the 1957-59=100 reference base period. Monthly and annual 

data for earlier periods appear on p. 19 of the Oct. 1962 SURVEY. 
9 Includes data not shown separately. 
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1962 191i3 Unless otherwise stated, statistics through 1960 I 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1961 1 1962~~~ 
:\Jonthly 
aYerage Dcr. Jan. I Feb. ! Mar. I .\pr. \ :\fay I June July Sept.\ Oct. I !\:o\. .Jan. 

COMMODITY PRICES-Continued 

WHOLESALE PRICESc!'t 
(U.S. Department of Labor Indexes) 

Spot market prices, hasic commodities:* 
22 

if~~~\~1tst;;-;;;~~~~:-:::·::::::::-:
1

;;:
7

~;;:3t:: 1:::::::: I:::::::: 
All commoditlest ----------------------------do ___ _ 

By stage of processing: 
Crude materials for further processing ____ do ___ _ 
Intermediate materials, supplies, etc _____ do ___ _ 
Finished goods0.------------------------do ___ _ 

Bv durability of product: 
"Nondurable g;oods ________________________ do ___ _ 
Durable goods _______ ----- _______________ do.---

Farm products\? ___________________________ do ___ _ 
Fruits and vegetables, fresh and dried ____ do ___ _ 
Grains __________ ------ ___ ----- __ -------- .do.---
Livestock and live poultry ______________ _cto ___ _ 

Foods, processed\? E!J _______________________ do ___ _ 
f'ereal and bakery products ______________ do ___ _ 
Dairy products and ice cream ____________ do ___ _ 
Fruits and vegetables, canned, frozen ____ do ___ _ 
Meats, poultry, and fish _________________ do ___ _ 

Commodities other than farm nroducts and foods 
. 1957-59=100 .. ! 

I 
Chemic~ls au? allied products 11---------do ____ l 

Chermcals, IndustnaL _________________ do ____ : 
Drugs and pharmaceuticals ____________ do ____ l 
Fats and oils, ined!ble __________________ do ___ _ 
Fertilizer materials _____ ------- _________ do ___ _ 
Prepared paint _________________________ do ____ , 

i 
Fuel and related prod., and power\? _____ do ___ _i 

CoaL _________________________________ .do ___ _ 
Electric power ________________ Jan. 1958=100 __ 
Gas fuels _______________________________ do ___ _ 
Petroleum products, refined ____ 1957-59=100 .. 

Furniture, other household durables \? ___ do ___ _ 
Appliances, household _________________ do ___ _ 
Furniture, household __________________ do ___ _ 
Radio receivers and phonographs ______ do ___ _ 
Television receivers __ ------ ____________ do ___ _ 

Hides, skins, and leather products\! _____ do .... 
Footv.rear _____ ------------- ___________ .do.---

r~~f~e3r~:1_~~~~~~:::::::-:::::::::::::: =~~::::II 
Lumber and wood prouucts ______________ (]o ___ _ 

~~~~::::::;-~~~;~~-~~~-~;~,~:~·::::::::::~::::: 
A~ricultural machinery and NJUip _____ do.---1 
Construction rrmchinery and Pquip _____ dD----~ 
Electric:1l machinery and equip ________ (jo ___ _ 
!>.lotor vehicles ________________________ .do .. -· 

~lctals and meta 1 products 9 _____________ do ... -
Hrnting ectnipment_ ___________________ do._--~ 
Iron and steeL _________________________ do ___ _ 
Nonferrous met8ls _____________________ do.---

.:-;onmctallic mineral products\? __________ dO----l 
f'l:'y products. structuraL _____________ d0----1 
Concrete products _____________________ do.--- i 

Gypsum products ____________ ----------dO----

Pulp, paper, and allied products _________ do ___ _ 
Paper _________________________ ----- ___ . do .. --

Rubber and products. ___________________ do ___ _ 
,.rircs and tubes ________________________ dO----

Textile products and apparel\? ___________ do ___ _ 
Appnrel ________________________________ do .... 
Cotton products _______________________ do ___ _ 
Manmade fiber textile products ________ do ___ _ 
Silk products ___________ --------- _____ .do. __ _ 
Wool products _________________________ do ___ _ 

Tobacco prod. and bottled beverages 9 ___ do ___ _ 
Beverages, alcobolic ____________________ clo .. - _ 
Ci~are t tes ~ _____________________________ do ___ _ 

M isccllaneous ____________________________ do ___ -
To;vs, sporting goods ___________________ do .... 

PURCHASING POWER OF THE DOLLARt 

As measured by-
Wholesale prices ____________________ 1957-59= I QO __ 
Consumer prices ___________ --------- _______ do __ --

100.3 

96.1 
100.3 
101.41--------
99.6 j _______ _ 

101.3 j _______ _ 

96.0 1--------
!H (::::: 

100.7 1--------
igu 1

:::::::: 

101.7 1--------
95.4 ~--------

100. 8 i--------
99.1 --------
98.4 --------

~U,:::::::: 
104.3 j _______ _ 

103.6 !--------
100. 7 1--------
lgu 1:::::::: 
118.7 '--------
99.3 1--------
99. 51--------95.2 --------

102.8 [ _______ _ 
91.5 I _______ _ 
97.2 !--------

1 
106.2 1--------
107.4 1--------
107.9 '--------
1()6. 0 1 _______ _ 
05. H 1 

94.7 ! --------
102.3 
107.4 '--------
107. 5 
100.0 --------100. 7 ! _______ _ 

I 
100.7 ! _______ _ 
9-!.6 ; _______ _ 

1\10.7 ! --------
100.4 ! --------

101.8 i--------
103. 2 j--------
102. 5 i--------
103. 8 i--------
98. 8 I _______ _ 

102.2 ; _______ _ 

~g: ~ j:::::::: 
99.7 1--------101.0 I _______ _ 

100.4 1--------
93.4 1--------

113.2 I, _______ _ 

97.1 --------

103.21--------
100.6 , _______ _ 
101. 4 l--------
103. 9 ' _______ _ 
100.9 

99.7 
96.0 94.9 

97.0 
92.9 

101.0 

100.4 

96.4 
100.3 
101.5 

99.7 
101.1 

9.). 9 
87. 2 
98.4 
92.4 

101.0 
106.1 
110.2 
100.4 
95.9 

100.9 

98.1 
97. 1 
97. 3 
78.4 

104. 7 
103.6 

100.6 
98.6 

102.5 
118.4 
98.9 

99.3 
94.9 

103.3 
89.4 
96.2 

108.2 
1()8. 5 
112.5 
110.5 
94.6 
93.7 

10:~. 2 
108.5 
107.6 

91). ·1 
100.3 

100.G 
\14 . .I 

100.2 
100. ~ 

HI!. G 
103.3 
102.4 
105.0 

9H. n 
102. () 
9!. 5 
sv. g 

100.3 
101.2 
101.9 
\13.2 

111.4 
97.7 

103.8 
100.5 
101.4 
1116.3 
100.9 

99.6 
95. 7 

I 
98. 41 
92.3 

102.9 I 
100.8 

97.81 
100.31 102. 1 

100.5 
101.1 

97.9 
97.0 
97.2 
95.7 

102.0 
106.9 
109.1 

9U. :l 
99.2 

!01.0 

98.4 
97.3 
\17.2 
':l. 0 

105.8 
103.7 

101.0 
98.7 

102.5 
118.1 
99.6 

99.3 
95.0 

J(l3. 4 
89.4 
9~1. 7 

108.2 
1!18. 5 
110. I 
1111. 9 
9-t 7 
9c!. 0 

1112.3 
108. 8 
107.7 

r ns. 8 
100.3 

1\10.7 
93.8 

1011.6 
1110.5 

101.9 
10::1 . .j 

r 10~. 2 
105. 0 

9V. ~l 
1112.0 
V4.1 
8S. 5 

100.3 
101.2 
102.0 
H3. :; 

111.5 
97.8 

103.8 
IOU. 7 
Hll. 4 
106.7 
100. 5 

99.2 
9.5. 7 

96. ,) 
90.8 

100.6 

100.7 

97.5 
100.2 
102.1 

100.3 
101.2 

98.2 
HI-I. 3 
96.7 
94.5 

IO!.g 
107.3 
10\1. 1 
99.8 
98.7 

100.8 

98. 1 I 
96.8 
97.1 
77.0 

llHl. 3 
103. 7 

100.4 
98.7 

10::1.0 
122.0 

97. 8 

99.1 
95.0 

lll:l. 5 
87.8 
\);), 7 

107.7 
108.5 
)(15. 4 
110. (\ 
95.2 
\14.8 

102.3 
10\1.2 
107.6 

r HS. S 
100.2 

1(10. 6 
mL~ 

100.4 
lUll.:; 

1112.1 
103." 
1112.8 
105.0 

99. a 
102 .. \ 
~);), f) 

,7. 0 

100.4 
Hll. 2 
102.2 
n3. a 

11!J. 2 
9S.l 

103.8 
1011.7 
101.4 
lll5. () 
100.3 

99.3 
~15. 4 

• RcYised. I Indexes based on 1947-49= 100 are ae follows~ Measnrcd lly-wholosalc 
prices, 83.7 (J~1n.); consumer prices, 77.0 (Dec.). d'For actual wholesale pnres of indiYidual 
commodities, sec respective commodities. tData rcfl<'ct conversion to the 1957-59=100 ref
erenee base period. Monthly and annual dnta for earlier periods for major components 
appear on p. 20 of the Oct. 1962 SURVEY. *:-Jew series. The index measures pric-e trends of 
commodities which are particularly sensitive to factors affecting spot markets. Monthly 

97.0 
~l2. 2 

100.4 

100.7 

9i.6 
100.3 
101.8 

100.2 
101.2 

98 4 
10G.O I 
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data for earlier periods arp available upon request from tile U.S. Department of Lahor, Bureau 
of Labor St:~tisfics, Wash. 25, D.C. 

0 Goods to users, including raw foods and fuels. \?Includes data not shown separately. 
E?Revis:ons fc,r :\Iar.-Dec.I960 appear on p. 20 of the Oct.1962 Sl·Rv:cv; tlwsc for Jan.

June 1\!61, rcspectinly, are as follows (19.57-59=100): 102.0; D2.6; 101.7; 100.9; 99.8; 99.0. 



Fl'hrnnry 1HG3 SURVEY OF CURRENT BUSINESS S-9 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1961 1 1962 

Monthly 
average I~ Jan. 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION PUT IN PLACE 

J\'ew construction (unadjusted), totaL ..... roll.$.. 4, 783 5, 091 4, 659 4, 082 3, 773 4,131 4, 600 .1, 319 5, 826 5, 743 5, 844 5. 791 5, 748 '5, 339 '4, 899 4, 346 

Private, total<;> ............................ do____ 3, 364 3, 616 3, 345 2, 962 2, 769 2, 987 3, 325 3, 821 4,112 4, 078 4, 082 4, 038 3, 888 '3, 781 '3, 546 3, 253 

Residential (nonfarm)<;> __________________ do .... 
New how;:ing units ____________________ do ___ _ 
Additions and nltrmtlons. _____________ do .... 

Nonrrsi<lent.ial buildings, except farm and 
public utilities. total<;> .............. mil.$ .. 

Industrial~.-----------~ ________________ do ___ _ 
Commercial<;> __________________________ do ___ _ 

Storrs, restaurants, and garages• _____ do ___ _ 
Farm construction_ ----------------------do .... 
Public utllltles ___ • __ ------------- .. -- .... do .. --

Public, totaL ---------------------------... do ___ _ 

:'-r onresidential buildings _____ -----. ______ do ___ _ 
Military facilities~_ --·-------------------do ... . 
Tiighwavs ................................ do ... . 
Other types ______________________________ do .. .. 

1, 87o 
1, 349 

428 

896 
230 
389 
193 
123 
449 

1, 420 

428 
114 
485 
393 

2,070 
1, 522 

443 

944 
234 
414 
202 
119 
459 

1, 476 

427 
IJOfi 

521 
422 

1, 89() 
1, 432 

366 

908 
221 
398 
203 
97 

427 

1, 314 

391 
79 

490 
354 

1, 629 
], 208 

324 

863 
225 
365 
175 
92 

360 

1,120 

385 
M 

332 
349 

1, 472 
1, 078 

298 

835 
224 
346 
163 
90 

355 

1, 004 

353 
70 

241 
340 

1,f>29 
I, 192 

343 

833 
221 
348 
Hl7 

9() 
410 

1,144 

3(12 
9!) 

279 
3i8 

1, 928 
1, 34o 

487 

839 
22:3 
348 
161 
107 
433 

1, 275 

42!1 
103 
339 
408 

2, 30S 
1, 514 

G92 

S94 
229 
383 
18.1 
122 
476 

1, 498 

43~ 
114 
509 
439 

2, 492 
1, f\97 

686 

971 
235 
433 
22.1 
137 
489 

1, 714 

472 
157 
f\18 
467 

2,388 
1, 759 

516 

1, 025 
239 
469 
252 
147 
491 

1,665 

461 
94 

643 
467 

2,353 
1, 794 

445 

1,039 
241 
471 
246 
152 
fill 

1, 762 

4f>4 
117 
71l0 
481 

2,311 
1, 776 

423 

1. 037 
245 
465 
234 
146 
515 

1, 753 

459 
117 
708 
469 

2, 187 '2, 137 '2, 012 
1, 702 ' 1, 646 ' 1, 554 

374 '380 '351 

1, 021 
245 
4!>4 
217 
132 
520 

1, SGO 

4!l3 
129 
800 
468 

1. 010 
244 
454 
212 

'113 
'49.> 

'1, 558 

'418 
113 
589 

'438 

9fi4 
243 
428 
189 
'9.1 

'451 

'1, 353 

'391 
(2) 

49fi 
363 

1, 8,1t1 
1, 42:! 

331 

899 
241 
382 
15!l 
g;; 

382 

1, 093 

386 
(2) 
(') 
(') 

Xew construction (scasomlly adjusted at annual 
rates), tot~L ____________________________ mn. $ .. -------- ........ 59,006 59,166 56,714 57,748 58,279 60, 7G4 62.678 62,084 62,829 62,358 63,517 '62,610 '61,954 fi2, 590 

Private, total<;> ----------------------------do .... -------- -------- 41,881 41,077 39,909 40,553 41,747 43,472 44.842 44.908 45,244 44,976 43,843 '44,059 '44,264 45, ml3 

Residential (nonf~rm) ____________________ do .... -------- --------
Nonresidential buildings, except farm and 

public utilities, total<;> ______________ mil.$ .. -------- --------
IndustriaL __ -------------- _______ ...... do ____ -------- ----.---
Commerci~l <;>--~-----------------------do .... -------- --------

Stores. rrstanrants, and garages* _____ do ____ ----------------
Farm construction .. _ --------------------do .... -------- --------
Public ntilities ___________________________ do .... -------- --------

24, 440 23, 187 

10.564 
2. 53i 
4, 6•11 
2. 434 
1, 337 
5, 337 

10,982 
2, 590 
4, 928 
2,612 
1. 316 
5, 357 

22,245 

10,849 
2, fi92 
4, 756 
2, 444 
1, 284 
5, 274 

22.507 

11, 033 
2, (l53 
4, 7fl5 
2, 442 
I, 295 
5, 449 

23,484 

11,234 
2, 792 
4, 793 
2, 353 
1. 3So 
5. 388 

25,018 

11.257 
2. ?.~6 
4. 7.52 
2. 208 
1. 4f>il 
5,481 

26, 118 

11.403 
2, 950 
4, 865 
2,352 
1. 531 
5, 539 

25,987 

11. 6G1 
2. 962 
fi, 110 
2,588 
1, 533 
5,444 

25,957 

11,830 
2, 93(l 
5, 273 
2,688 
1,533 
,1,626 

25,813 

11,723 
2, 930 
5, 214 
2, 549 
1, 575 
5, 548 

25,013 '25,432 '25,811 

11, 419 
2, 885 
5, IllS 
2,316 
1, 526 
5, 575 

11,261 
2, 820 
4, 967 
2, 245 

r 1, 436 
'5, 637 

11,205 
2, 78g 
4, 979 
2, 262 

'1, 332 
'5,630 

211,334 

11, 348 
2, 77;{ 
5, OSil 
2,310 
1,341 
5, 67:! 

Puhllc, total<;>_ ---------------------------.do .... -------- -------- 17,125 18,089 16,80.1 17,195 16,532 17,292 17.836 17, 176 17,58.5 17,382 19,674 '18,551 '17,1i90 17, 587 

"fonresirlentinl bu!ldlngs _________________ do ____ -------- --------
".\1illtary fncllltles. __ ---------------------do .... -------- --------
Highways ________________________________ do .... -------- --------

CONSTRUCTION CONTRACTS 

Construction contracts In 48 States (F. W. Dodge 
Corp.): 6 

Valuation, totaL __________________________ mll. $ .. 
In<l<•x (mo. data seas. adj.)* ____ 1957-59=100 __ 

Puhlic ownership. ---------------------~mil.$ .. 
Private ownership_. ---------------------do .... 
By type of building: 

N onresl den tlaL _____________ •. _.- _____ .do ___ . 
ResidentiaL .. __ ------------ __ ------ ... do ___ . 
Pnbltc works ________________ -------- __ .do .. __ 
TT tllltles. _ .... _________ .. ______ ----_ ... do .. _. 

Engineering construction: 
Contract awards (ENR) § _________________ do ___ _ 

Highway concrete pavement contract awards:cl' 
TotaL _________________________ ... thous. sq. yds .. 

Airports ... _. ____________________________ do ___ _ 
Roads .. ________ ._. _______________________ do .... 
Streets and alleys_ -----------------------do ___ _ 

HOUSING STARTS 

New housing units started:t 
Unadjusted: 

Total, incl. farm (pnhltc and private) ... thous •• 
One-family structures ________________ do ... . 

Privately owned _______________________ do ... . 

Total nonfarm (public and prlvate) ______ do ___ _ 
In metropolttan areas ________________ do ... . 

Privately owned. _______ ---------- •••.. do ... . 

Seasonally adjusted at annual rates: 

'3, 09fi 
3 108 

'1, 04() 
'2,049 

'1,010 
'1, 344 

'576 
'165 

1,832 

8, 939 
476 

5,390 
3,073 

113.8 
82.4 

109.4 

111.4 
78.8 

107. 1 

3, 442 
'120 

I, 133 
2,309 

1, 084 
1,.103 

659 
196 

1,844 

9, 483 
477 

6, 217 
2, 789 

123.4 

121.0 

121.4 
87.0 

119.0 

5,087 
1,001 
6, 235 

2, 712 
119 

1, 091 
1, 621 

883 
1,125 

51'7 
107 

1, 351 

5, 706 
112 

4,114 
1, 479 

86.6 
55.7 
82.2 

84.5 
fl2.6 
80.1 

5.058 
\)24 

7, 250 

2, o58 
11,1 
922 

1, 730 

8.13 
1, 190 

527 
88 

1,501 

8, R96 
382 

6,338 
2, 176 

83.0 
54.4 
80.6 

81.7 
59.9 
79.3 

5. 116 
1, 211 
5,414 

2, 749 
119 
877 

1, 871 

893 
1, 192 

488 
176 

1, 806 

6, 386 
416 

4, 712 
1, 257 

77.8 
53.8 
76. 4 

7f>. 7 
55.8 
75.3 

5,06!l 
1,328 
5, 771 

3, !lSf> 
131 

I. 47!) 
2, 511 

1, 325 
1, 552 

806 
303 

2,151 

6,530 
408 

4,170 
1, 953 

117. g 
79.8 

115.4 

11o.3 
88.9 

113. ~ 

5, 10!l 
1, 381 
5, 057 

3, SilO 
121 

1.211 
2, 650 

1.102 
1, 816 

702 
241 

1, 687 

8, 888 
848 

5, 694 
2, 316 

151.6 
101.7 
147.0 

149.5 
110.6 
144.9 

5,122 
1,3.14 
5. 830 

4,009 
117 

1,227 
2, 782 

I. 275 
1,819 

729 
186 

2,252 

9,79o 
787 

4, 97:l 
4,037 

156.4 
107.7 
154.2 

l!i4. 9 
112.0 
152.7 

5, 2!)7 
1, 549 
5,989 

3, 900 
120 

1.331 
2, 569 

1. 242 
1, 656 

724 
277 

1,821 

10,846 
727 

6,445 
3,674 

139. 5 
96.9 

136. 2 

137.0 
96.2 

133.7 

5,043 
1.170 
,1, 876 

3, 747 
117 

1, 231 
2, 516 

1, 197 
1 623 

'719 
207 

1, 908 

8, 861 
1,017 
4, 443 
3, 402 

139.3 
96.0 

135.8 

137.4 
97.7 

133.9 

5,083 
1,244 
6,195 

3.631 
118 

1,039 
2, 591 

1, 177 
1, 6[Jl 

626 
176 

2,181 

10,414 
421 

o,205 
3, 788 

147.8 
101.7 
146.1 

144.7 
99.2 

143.0 

o,065 
1,164 
6,140 

3,273 
113 

1.099 
2,174 

1,019 
1,519 

624 
111 

1,621 

6, 986 
123 

4, 415 
2, 447 

Jl,\. 3 
76.4 

113.6 

112.7 
82.7 

111.0 

5,192 '5,21H 
1,492 1,(Xl3 
7, 786 6, 922 

3,42!) 
117 

1,003 
2,422 

1,075 
1, 610 

574 
Hili 

1, 008 

10, 718 
132 

6, 479 
4,107 

3,188 
123 

1,099 
2,089 

1, 0()6 
1, 31ll 

661 
99 

2,144 

14,898 
246 

12, 017 
2,635 

136.3 '121. 9 
'91.0 81.2 
133. 5 ' 120. 3 

132. 5 ' 120. 8 
'92.9 '83.1 
129. 7 ' 119. 2 

r .1, 107 
(2) 

6,343 

3,198 
138 

1, 190 
2,009 

921 
1, HiG 

787 
325 

1, 443 

10, 576 
216 

8, 711 
1,650 

5,071) 
('l 
(') 

'93.7 82.7 

T 92.7 80. f) 

'92. 7 
70.6 

'91. 7 

81. tl 

79. 4 

'rota!, lnclndin~r farm (private only) ..... do .... -------- ........ 1, 295 1, 273 1, 152 I, 431 1, 542 I, .179 1,425 1, 466 1, 529 1, 28Q 1, 550 '1, 586 '1, 461 1. 242 
'rota! nonfarm (private only) ____________ do .... -------- -------- 1, 255 1, 247 1, 134 1, 407 1, 521 1, 566 1, 399 1, 447 I, 500 1, 261 1, 504 '1. 571 '1, 442 1, 219 

CONSTRUCTION COST INDEXES 

Department of Commerce composite 
1947-49=101L 

American Appraisal Co., The: 
Average, 30 cities __________________ .... 1913=100 ... 

Atlanta_ ... __ .. __ . ____ . ________________ ._ do._._ 
New York. ------------------------------do ... . 
San Francisco •• __ -----------------------do ... . 
St. Louis .... ----------------- ____________ do •..• 

Associated General Contractors (building only) 0 
1957-59= 100 •• 

145 

741 
810 
814 
703 
720 

109 

148 

756 
832 
836 
720 
741 

111 

145 

747 
815 
815 
711 
731 

110 

145 

748 
824 
S25 
711 
733 

110 

147 

748 
824 
825 
711 
733 

11C 

' Revised. 1 Includes estimate for Dec. 1962. 2 Not yet available; estimate included 
in total. a Computed from cumulative valuation total. 

<;> Includes data not shown separately. 
'For data prior to Aug. 1960 for stores, restaurants, etc., see Bureau of Census reports; 

data prior to Mar. 1961 for F. W. Dodge index will be shown later. 
D,,v!onthly averages are based on annual totals including revisions not distributed by 

months. 

147 

749 
824 
825 
711 
735 

110 

118 

750 
824 
825 
711 
735 

111 I 

147 

751 
824 
824 
711 
738 

111 

148 

754 
825 
825 
711 
742 

111 

148 

758 
833 
845 
711 
743 

111 

149 

760 
833 
845 
718 
743 

112 

149 

762 
835 
845 
734 
743 

112 

148 

762 
845 
846 
734 
743 

112 

768 
848 
848 
740 
748 

112 

149 

768 
848 
848 
740 
754 

112 

149 

770 
851 
849 
741 
756 

112 

§Data for Mar., May, Aug., and Nov. 1962 arc for!) weeks; other months, 4 weeks. 
ci'Data for Jan., May, July, and Oct. 1962 are for 5 weeks; other months, 4 weeks. 
:tFor revised data for Jan.-Sept. 1961 see Census report (C20-41). 
0Note shift in reference base; data prior to Sept. 1961 on 1957-59 base are available upon 

request. 



S-10 SUHVEY OF CUHHENT BUSINESS 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1961 I 196211961 I -,----,---19,6_2 __ -,---.--~-----.---:---
~;?,::.~~l,r Dec. Jan. I Feb. I Mar. I Apr. I May I June I July An~. Sept. \ Or·t. :--;0 ,. DPP. 

CONSTRUCTION AND HEAL ESTATE-Continued 

CONSTRUCTION COST INDEXES-Con. 

E. H. Boeckh and Associates:,* 
A vcrage, 20 cities: 

All types combined ________________ 1957-59=100 .• 1 

Apartments, hotels, office bmldings ____ do ____ , 
Coz:'m<•rcial and factory bnildings ______ do. ---i 
ResJdences ____________________________ .do. __ _ 

105.6 : 
106.3 i 
105. 6 
104.5 

107.8 
108.8 
107.8 
106.3 

106.3 
107. 1 
106.3 
104.9 

IOtl. 4 
107.3 
106.4 
105. 1 

106.5 
107. 4 
106 .. 1 
10.5. 1 

I 

,.J 
Jgh:; i 
10.1. I 

107. 0 
107.9 
106.9 
105.6 

I 
107. 61 107. 9 

1 108. 6 108. 9 
I 107. 6 I 10i. 9 

106.2 I 106.4 

10~. 5 108. 7 
109. 4 ' 1<19. 7 
J\J~ . .) I 108. () 
100.9 IOi. 2 

I 

I 

108.8 i 
1119.8 1 

108.7 ' 
101.3 1 

I 

108.7 ! 
109.7 

1

. 
108.7 
101. z I 

108. ,; 108.6 
109. 6 109. 7 
108. 5 108.6 
106.9 lOfi. 9 

En~inecring News-Record: 0 Building ___________________________________ do ___ _ 
Construction ______________________________ .do .. __ 

Bu. of Public Roans-Highway constrnction:t 
Composite, stand. mile (avg. for qtr.) __ l9.17-59=100 .. 

107. 8 1 110. I 
111. 5 : 114. 7 

' 
z 94. 9 ! z ~8. n 

10H. 2 108. 3 i. 108. i I' 109. 1 
112. 5 • Jl2. r. .• 113.0 ' 113. 4 

I 

i I ! 
• 109. 3 1 109. 9 1 • 110. o 

113.6 I 114. 7 I '114. \1 

1
__ ,I 97.11 

llO.r. 
llfi. 4 

Ill.! I 
llf>O j 

I II. I : • 111.0 I 
llc.!l: ur,.s I 

I 
110. s 

1
· 110. 8 

115.8' 115.8 
1 110. ~j 
l]]l;,] 

CONSTRUCTION MATERIALS i 
Output inde'O I 

Composite, nnadjustt•d l't----------1917-49=100.. 129.0 :--------
Rcnsonal\y ad.iusted I' t-----------------do ____ --------~--------

Tron and 'tt•<·IJ>rorln<-t.s, unadjustt><lt ..... do____ 130.2 --------
Lumber and wood J>ror!ucts, unadj.t ..... do____ 127.41'--------
Portland CPill!':>t, unadjnstcrL ___________ do____ 161.6 --------

REAL ESTATE , 
' 

Mortgage applications for new home constrnctlon :' : 
A pplicatlons for FIT A commltmen ts 

thous. units __ , 20. 3 : 18. 4 
Rcasonally adjusted annual rate __________ do. ___ (--------:--------

Requests for VAappralsals _______________ rlo .... : 14.8; 14.3 
Rc:»:onally ndjusk<l annual rate_ do ~--------~--------

Homo mortga~es insured or guaranteed by- i I 
Fr•rl.lfous. Adm.: Faoeamount __________ mll.$ .. 1 3!17.10 143!1.24 
V<'t. Adm.: FarP amount_ _________________ do ____ : 152.63 221.01 

Ff'<lfTfll Homr Loan Banks, outstanding adqmcrs i t
1 to nwmlH'rinstltntions ____________________ mil. $ __ : ~2.61i2, 3 3.47~ 

. I 
~ I'W mort gag(' loans of all sa rtngf' and lmm associ a- ~ 1. 1. 

727 tions, rstimated totaL __________________ mil.$ __ ! 1, 447 
Jl)· pnrposr• ofloan: I 

Hmrw <'onstruction _______________________ do____ 423 4Hi 

~~w~~;h~;~~;~;~se-;_-::::::::::::: ::::::::;1~::::! ~~A I~g 
I 

under),Pstirnntr•d totaL ________________ .. mil. $. 2, f,!lfi --------
:\.,.rw nonfarm mortgagf's recorded ($20,000 and ! I 
:\Tonfarm fOff'C}()SUfE'S. --------------------lllllllh('f- 6, ono --------
Fir<• Iosses __________________________________ m!l. $ __ 100.75 ~ 105.42 

97.2 

108.6 
121i. 5 

10.). 3 
110. ~ 
139. g 

16. 4 
299 

II. 0 
202 

.f2[,, l);i 

197.11 

2, ()(i:! 

I. 51111 

417 
.~US 

48o 

2, 57!! 
6.151 

lOU. 52 

-------r------
1 113.4 ll3. 0 

121. 4 127. 9 

112. 3 
118.1 
102.0 

14. 5 
227 

12.9 
1\16 

"HII. 34 
'220 . . 1~ 

l. 323 

3.13 
5.10 
420 

2, 4.)!) 

7.103 

133. 4~ 

116. 5 
123.6 
91. 6 

18. i 
239 

12.0 
Hi9 

a97. ~lfi 
175.44 

I. 303 

:lli2 
509 
432 

2. ~as 
6.382 

115.86 

\17. -t 

133.3 
13H.I 

138.8 
135. 1 
122. 4 

24.6 
246 ' 

19.0 . 
20S 

41S. Iii 
201.\17 

2. 151 

1.611 

2. 027 
7, 441 

114. 4~ 

i 

135. 9 ' 
133.8 ' 

139.2 
134. 7 
ws. o 

22. 7 
240 

16.3 
1()7 

:l71. 8!J 
1~1. 81 

2, 32:l 

l,()(il 

.012 
61!5 
514 

2,71H 
7.05.:1 

106.14 

i 

l4H. 7 I 144. 9 
139. 6 i 135. 9 

wo. 5 1 146.3 
146.0 '1135.0 
~01. 7 ' 1\J:J. ~ 

23.1 I 
233 I 

17. 8 
172 

4112.811 
18:3. 7fi 

2. 429 

1, 857 

584 
739 
534 

2, 983 
7. 214 

20.4 
212 

14.7 
147 

4o:J. 77 
206. !JO 

2, 7G7 

1, 936 

572 
823 
541 

3.075 
7.396 

95.99 

132 2 
J:li. I 

128.:. 
121.9 
199.7 

19.S 
219 

17. I 
184 

432. fiO 
219.31 

2. 860 

I. 839 

515 
796 
528 

3,134 
7. 206 

94.79 

lf\.1. 3 
141.1 

1.12.1 
147.!! 
2Hi. I 

19.3 
197 

15.5 
148 

41i4. 73 
247.35 

2, 948 

2.036 

540 
\!20 
.17G 

3.333 
7. 568 

94. 5R 

!18 4 1--------i-------- 101.2 
I I 

1:J9. (i : •14(). s 
l:l3. 7 •129. 8 

133. (j i ··]41. 4 
134." 1 . 14!\..1 
201. 4 I 202. 9 

15.4 
18fl 

12. I 
}!)g 

17.7 
212 

14.1 
li6 

121i. 4 
132. -~ 

120.0 
12(1, g 
] 7:i. -~ 

13.1 
206 ' 

10.6 : 
168 

I 

II. 7 
~ 1 {!~j 

8. (I 
112 

430. 0:) 546. 38 492. 28 1
1 

428. 1:11 :\(Y~. t;~\ 
231. 21 284. 92 253. 52 23fi. 34 

3. 04G 3. om 3, or,s · 3. 47n 

I. 731 1.953 •I. i50 1. 723 

4\!5 !i43 ' 
746 823 : 
490 I 587 I 

r 505 
• 708 
r ,537 

!i20 
fl31i 
.ifli' 

I I 
~:~~! 1--~~~~~-1--:~~~~-::::::::: :::::::: 

I : 
sr •. 2.1 

1 
119.99 105.6c• i 104.2\1 _______ _ 

DO~IESTIC TRADE 

ADVERTISING I 
l'rintPr~' Ink advl:'rtising indl'x, seas. arlj.~ 

rom hi ned Index ___________________ .1947-49= 100 .. 
nu~inesf: papers_--------~--------------. do ___ _ 
:'\1 agazines. _ ---------- ___ . ___ . __ . _______ .do ... . 

:-;-ewspapors. __ ------- ___________________ do ... . 
Outdoor ______________________ --------- __ do. __ _ 
Radio (network) _________________________ do ___ _ 
Television (n!'t.work) ____________ l95o-52=100 .. 

T'C'levision adw•rtising: 
!'JPt\VOrk:Q'I 

Gross timf' costs, totaL _______________ mil. $ .. 
Automotiv(', incl. accessorlcs ___________ do ___ _ 
Drug~ and toiletries ____________________ do ___ _ 
Foods

1 
soft drinks, confrcttonery _______ do ___ _ 

Soaps, cl<•ansrrs, etr _________ -------- __ .do ... _ 
Smoking materials_------ ___ -------- __ .do. __ _ 
All other _______________________________ do ___ _ 

Spot (nntional and regional): 
Gro~~ t.imC' costs, totaL ___________________ do .... 

Automotive. incl. aecessorJ('s ___________ do ___ _ 
l)ru~R and toilPtriC'S ... p----------------00 ___ _ 
Foods, soft drinks, confectionery _____ ~ .do .... 

Sonp-:, c1ran~(·rs, etc_-------- __________ .do ___ _ 
Smoking matPrials _____________________ do ___ _ 
A II otlwr .. __ .. __________ ------- ________ .do .... 

!\.1 agazinc advertising: 
Cost, totaL._ ------------------------------do ... _ 

Apparl'l and A.rcossories __________________ do ... . 
Antomotive, incl. aceessorics _____________ do ___ _ 
Building materials_--------------- _______ do ___ _ 
Drugs and toiletries _____________________ .do .. __ 
Foods, soft drink~, confectionery ________ .do ___ _ 

Beer, wine, liquors ______________________ do ___ _ 
Ilousehold equip., supplies, furnishings_ .do .... 
Industrial materials _____________________ .do ___ _ 
Soaps, clcnusers, etc _______ ----------- ___ do. __ _ 

~W~~\;:,~-~u~~,:~i~1~:::::::::::::::::::::::ilg::::l 

233 
246 
1S5 

2 178.0 
2 12.0 
2 52.0 
'36. i 

:: lH. 2 
2 :.n.:! 
2 :li. 0 

2l[JL.f 
2 4. :~ 

2 iJO. 2 
2 ,S2. Pi 

2 1S. U 
2 7. i 

2 41. !I 

fifl. 7 
4. 5 
7.0 
2 .. ) 
().ti 

10.2 

4. 3 
4. 8 
3.8 

z:~ I 
22.9 i 

i3. 0 
4. 6 
7. H 
2.3 
7.1 

10.6 

4.5 
4. 9 
3. 7 
.8 

2.8 
23.8 

212 
J.!O 
19 

5:!0 

li.:l 
21.7 
45.7 

177.8 
4. 5 

:37. a 
fil.(J 

17. ~ 
/.1\ 

flO. 2 

V8. 5 
3.3 
5. 8 
.9 

7. 1 
9. 3 

7. 5 
4.2 
3.6 

. 5 
2.9 

23.2 

2·10 
251 
1!!0 

244 
248 
wo 
2Hi 
12~ 

211 
.5:l3 

:::::::r=====: 

=======r====== :::: __ -H=~~~~ 
--~ -----I- -------
--- -----~--------
-------- --------

48. 9 li6. 9 
1. 4 2. 7 
6. 9 7. 3 
I. 0 2. 4 
4. 4 6. 3 
7. 5 12.3 

2.4 
1.9 
2.1 
.3 

1.9 
19.2 

3.3 
3.1 
2. 5 
. 7 

2.8 
23.6 ' 

.,. Re\·ist•fl. I Index as of Fl'b. 1, 19tl3: Bnildin!!, 111.0; tonstruetion, 116.2. 
2 Quartt•rly aw•nv'e b<.tSP,d on quart(•rly data. 3 End of Yt'Hr. 
,Copyrighted data; scP last paragr<:1ph of headnote, p. S -1. *New series; data prior to 

1961 will br shown later. 0Reviscd to refll'ct data as of 1st of indicated month and 
shift to 1957-5H= 100 rC'ference base; data for building costs prior to Aug. 1961 are shown on 
p. 18 of the Oct. l!Jf>2 SURVEY. tRevisod to reflect current speeificatiom and Lase period; 
data prior to 4th qtr. 1960 arc available upon request. 

240 
2M 
184 

20\J 
128 
20 

544 

194. (j 
12.7 
60.7 
4:!. 7 

lH.ti 
:.!1.9 
:17. () 

182. I 
4. 2 

:1H. 7 
f>4. 5 

21.5 
8.4 

43.8 

'I. 3 
b. 0 
9. 3 
3. 5 
7. 0 

12.5 

4. 7 
4. 9 
3.6 
.8 

2.6 
27.5 

243 
268 
194 

196 
Jill 
18 

533 

S7. 1 
7. 2 

10.8 
3. 6 
7. 5 

11. 1 

3. 7 
7. 2 
4. 2 
.8 

2.6 
28.5 

240 
242 
Hl2 

196 
133 
20 

550 

82.0 i 
.1. 7 
!J. 2 
3. 7 
7. 3 

10. I 

4.6 
7. 5 
4.3 
.7 

2~:6 I 

2391 
248 j 

189 i 
191 1 

133 . 
21 I 

551 

193.2 
12.2 
S8. 1 
:J9. 1 

211.9 
:21. 7 
41.2 

1~9. 4 
7. 4 

:ll. 8 
62.8 

23.5 
9.0 

54.9 

72. 9 
2.9 
7.6 
2.6 
8. 1 

10.3 

5.1 
5.0 
4.1 
.6 

3.5 
23.2 

240 
261 
186 

193 
140 

17 
549 

-------- --------1' -----··-- --------
----------------
----------------

----------------1 
:::::::: ::::::::1 

.)]. i .5\J. 2 i 
. 9 5. ~ l 

4. 4 3. 6 
1.7 1.4 
6. 4 5. 0 
8. 8 7.1 

3.6 
3.4 
3. 2 

.61 2. 7 
16.0 

2.8 

ul . 7 
2. 5 

16.3 

9 IncludPs lhttn for itrms not shown Sl)parately . 

2411 
249 
196 

201 I 
1H 

20 
!)()2 

192.4 
!J.ii 

ti2. t) 
37.4 

2-1.-1 
21. fi 
311.8 

151. v 

I 
~~~ 1:::::::: :: ----- --------
186 -------- - --

202 -------- -------

l~g -------- i ::::::: :::::::: 

M9 

]--------.-------- --------

1:::::::=::=:::::: 
1-------_:_ _____ _ 
1::::::::1:::::::: 
! 

:l&:; :: ::::-1:::::::: - ---- --------
4~. 3 ·-------1--------. 

I 20.4 ________ , ________ -------- --------

4~: ~ I ----+------- -------- --------
7.> o ~--,n-~ 1---~~-~r-~:~~- --------
~- 4 I 6. 81 S.4 I 3. 2 
"·6 12.8 11.3 I 6.1 
2. 7 2. 4 1. g ' I. 0 
&9 &6 9.9 &0 
9. 4 13. 1 14. 1 10. 4 

3.9 
5.0 
4.9 
1.0 
2. 5 

24.7 

5. 1 
7. 6 
4.4 
1.0 
2.8 

27.2 

6. 2 
7.0 
4.6 
1.4 
2.8 

31.7 

8. 6 
4.2 
3. 5 
. 7 

3. i 
22.6 

t Revisions available upon request are as follows: 1955-0ct. 1961 for cornpo~itt• inrlL\: 
1955-.Tune 191i0 for iron and steel: 1959-0ct. 1961 for lumber and wood products. 

d" Revised b<.)~inning 1961 to provide for horizontal contiguity rate structure. \Yl~erein n 
single ad \'f'rtiser might obtain a lower basic rate through the purchase of time arros.'-th<:
board; not directly comparable with earlirr data. 



SuRVEY OF CURRENT BUSINESS S-11 

- - -·----· -

I 1961 1962 1961 
{lnless otherwise stated, statistics through 1960 

and descriptive notes are shown in the 1961 Monthly 

I I Mar., Apr. I May I edition of BUSINESS STATISTICS Dec. Jan. Feb. average 

DOMESTIC TRADE-Continued 

ADVERTISING-Continued 

I "(pw,paper advertising linaRe (52 cities): 
TotaL ................................ mll.llnes .. 

(']assificd ................................ do .. .. 

D~~¥%i,~~t:!~~~~::::::::::::::::::::::::~~:::: 
FinanciaL ............................. do .. .. 

231.4 ,1' 

58.1 ' 
173.3 i 
12.3 I 

4. 91 GeneraL ....... _ .. _ ......... ___ ........ do .. .. 26.9 
RetaiL ............ --- .................. do ... . 129.1 

RETAIL TRADE 
I 

I 
All retail stores: I 

Estimated sales (unadj.), totalt<JL ........ rnll. $ .. 1s. z31 I 
Durable ~oods stores 'I $ ................. do .. .. 

Automotive group$ ................... do ... . 
l\1 otor vch., other automotive dealers. do .. .. 
Tire, hattrry, acces~ory dealen;E£! _____ do ___ _ 

i 
fi,(i\18 i 
3. 070 
2. 870 

20(i 

Furniture and appliance group _________ do____ 86h 
Furniture, homefurni~hings stores ____ do_ _ _ _ 547 
Household appliance, TV, radio ...... do .... ~- :3JR 

Lumber, hmlding, hardware group ..... do.... 9!3 

~~~~~~~~~~cb~76,:e~~~c~!~:~ ~e~le~:ci':::. ~~:::: I m 
Nond-urable goods stores<;> ................ do. ---1 12, 62fi 

Apparel group ___ ...................... do.... I, 144 
!\len's and boys' \\'Par stores _________ do____ 222 
VVomC'n's appar<'l, aceef:.sory stores ___ do____ 439 
Family and other apparel stores ...... do .... 1 282 
Shoe storcs ........................... do ... -: 201 

Drug and proprietary stores ............ do .... l 645 
Rating and drinking places .............. do .... ! 1, 3<i7 
Food group.·-· ... _____________________ do .... '1 1• m~ 

Grocery stores ______________________ do____ ~,Hi9 

Gasoline service stations ............... do.... J, 4\J,; 

General merchandise group I' .. _ ...... do .... ! 2, 076 
Department stores .................. <lo.... 1, 213 
Mail order houses (dept. store mdse.) do.... 161 

Li~~~;Wo~~~~~~~------------~~:::=::=::::::: 3~::::! ~68 
! 

23:3.2 
60.5 

172. 7 
12.4 
4. 8 

25. I 
130.3 

19.544 

(), 245 
3, .566 
3.344 

222 

!101 
582 
31Y 
947 
729 
219 

13. 2!19 
1.195 

228 
4.o6 
297 
213 

iitiU 
I. 443 
4,ROI 
4, 344 
I. 554 

2. '271 
I, 317 

Ifill 
372 
43.1 

Estimated s:~les (seas. adj.), totalt$ ........ do.... ...... .. .. 
I 

D~~~:~~~~~l:~s ::g~~; ~ .$:::::::::::: :::::3~:: :: ~::::::: \:::::::: 
Motor veh., other automotive dealers.do .... --------1 ...... .. 
Tire, battery, accessory dealers$~ .... do .... --------1 ....... . 

I 

Furniture aud appliance group _________ do ____ --------!--------
Furniture, homefurnishings storcs ____ do .... --------1--------
Household appliance, TV, radio ______ do ............ ; ...... .. 

Lumhcr.lmildiug. hardware group ---~do ... -------- 1~--------

Hardware stores ...................... do ............ 
1 
...... .. 

J,umhcr, hldg. materials dealersci' .... do .... 

1 

......... _ ...... .. 

Noudurahlc goods stores I' .............. do .... _ ...... _, _______ _ 
Apparel group~_ ....................... do .... 

1 

........ 

1

1 ______ __ 
Men's and hoys' wear stores ________ do ___________________ _ 
Women's apparel, acce.s.-:ory stores ___ do ___________________ _ 
Family and other apparel stores _____ <lo .... ________ ........ . 
Shoe stores .......................... do ............ ______ __ 

Drug- and proprietary stores ........... do ... J .... ---1 ....... . 
Ratin~ anrl drinking places ............ do .... \--------~·--------

FG~~~~~~i<~;;;_-_~~ ~ == == = === == === === == -3g= ===II======== = == = = = = = Gasoline 'serviC'(' stations __ . ___________ :do ____________ ~-- _____ _ 

General merchandise groupo;;? _________ do ---~--------~--------
Der!artment stores .................. do ................... . 

L!~~~i}!r!~~~~~:_=~~--~~:-~-~:_:~-~~~~~~-::~~~=~- ;!~::::!::: ::::: 1:::::::: 
Estimated inventories, end of year or month: t • 

Book Yalue (unadjusted), totaL ......... hil. $ .. 1 25.78 
Durable gO?dS stores <;> _________________ <10 .... 1! I I. oa 

Automotive group ................... do.... 4. 38 
Furuitnre and appliance group ..... do .... l I. 8~ 
LumhPr, huilding, hardware gronp do____ '1. 2.'"1 

Nondurable goods stores\' ............. do .... 

1 

14. 75 
Apparel group _______________________ (lo____ 3. 22 
Food rrroup .......................... do .... 

1 
3. 31 

General merchandise group .......... do .... j 4. 04 

Book value (seas. adj.), totaL ............ do ____ 

1

, 2o. Rf\ 
Dura hie goods stores<;> ___ .............. do.... 1 I. 52 

Automotive group ................... do .... ; 4. GU 
F'urniture and appliance group _______ do ____ i L 92 
Lurnher, huildin~, hardware group . .do .... I 2.33 

Nondnrahle goods stores 'I ............. do ___ _l IS. 34 
Apparel group._ ..................... do .... l 3. 41 
Food group .......................... do.... 3. 31 
General merchandise group .......... do.... 4. 44 

2(). 65 
II. 49 
4. 83 
I. 91 
2. 30 

J.l. 15 
3. 23 
3. 34 
4. 22 

27. 52 
] I. 7ti 
4. 90 
J. 91l 
2. 38 

15. 7ti 
3. 42 
3. 34 
4. 62 

242.8 
50.8 

192.0 
8. 9 
.). 6 

23.3 
154.3 

22,81W 

(\, 2~5 
3, 13fi 
2. 8()2 

274 

1. lSI 
71~ 
4f\:3 
90() 
li2(i 
280 

lli, .174 
2, 051 

449 
770 
.%() 
282 

8911 
1. 421 
'"· 1f.8 
4. 070 
l.iAn 

:~. 8[>;~ 
2. 2!1:1 

248 
724 
t\47 

l~.k27 

5, !1]5 
a, '2.77 
3. oso 

227 

914 
.577 
337 
949 
721\ 
n:; 

12,912 
1,1!>4 

218 
445 
2!14 
207 

69a 
I, 407 
4, 631 
4,1\Hi 
1, .o39 

2, 184 
1, 311 

r.os 
347 
40!1 

25.78 
II. 03 
4. as 
1. 88 
2. 25 

14. 7;", 
3. 22 
3. 31 
4.114 

2fi. :S!i 
11. 52 
4.ml 
I. 02 
2. 33 

15.34 
3. 41 
3.31 
4. 44 

201.3 
-05.7 

145.6 
Ill. 7 

7. 8 
18.7 

108. 4 

16, U42 

5. 174 
3. 10f. 
2.931 

175 

781 
492 
2R!l 
6R7 
fi22 
Jfl,\ 

II. 71\8 
948 
1% 
;;(\] 

22fi 
166 

1. '27~ 
4. 470 
-1. 114:; 
1. 447 

I. f>32 
94.1 
131 
249 
378 

18.835 

fl. B:.:o 
:;_ ;J48 
3,126 

222 

885 
569 
:no 
927 
714 
213 

l:!,Hl5 
I. 18.5 

224 
447 
300 
214 

655 
I. 387 
4. 684 
4. 2:l6 
1. 543 

~.1:;:; 

1. 232 
1G:l 
:J(i0 
4:ll 

25.82 
11.37 

4. 76 
1. f;!) 
2. 28 

26.86 
I 1..12 
4. 69 
1. 9:1 
2. 34 

1.5. 34 
3. 40 
3. 32 
4. 4a I 

198.9 236. 9 
54.1 62.2 

144.8 174.7 
11.4 12.7 
4. 4 4. 8 

2:l. 4 27. 6 
105.6 129 . .5 

I 

J.o. \1~2118. Y70 

4, \18(1 fi, \:l!l 
2. fl1l4 3, iRO 
2. s:32 a. r)i\1 

lf):: 201 

11.002 
79-5 
1-19 
:nz 
IR!I 
145 

()22 
l.lR!) 
Cl\4 
3, 902 
l. 333 

1. .oJ:l 
8!i0 
121 
2fi.) 
360 

JR. Ufi.l 

!i, 077 
3. 361 
3.138 

223 

87~ 
!1.18 
321 
H32 
722 
210 

12.!188 
1.170 

218 
438 
~97 
217 

665 
1, 414 
4, 732 
4, 280 
I. 539 

2.188 
I. 2~1 

lf/J 
3Gfl 
432 

20. [)6 
1Ui2 
4. nu 
I. 87 
2. 32 

14.94 
3. 2-1 
3. 31 
4. 20 

21i.ll0 
11.48 
4. (i(j 

1. 93 
2. 34 

15.42 
3. 39 
3.34 
4.44 

>-.14 
!):~2 

2"2 
Sl6 
023 
1!13 

12. S:H 
l.llil3 

]X() 

41S 
2fl3 
JHH 

fi!)i 
J.:;:J(\ 
4. 971 
4 .. 122 
I. 4S7 

I. \!(ifi 
I. 14(; 

145 
:12! 
aH5 

I H. :!GO 

(i, 180 
3, 5.o7 
3. 32\! 

~28 

~K8 
fl7(; 

312 
!137 
715 
222 

!3,0S6 
l. 217 

232 
4fi4 
3(10 
215 

fi5H 
1.441 
4,(\RO 
4. 2:l7 
I. 552 

:1. ~4H 
1. az:; 

162 
:JKO 
40\! 

27.37 
11.83 

4. 99 
I. \!2 
2. 44 

J.). f>4 
3. 41 
:J. :J7 
4. 43 

21\. 7S 
11. ;,, 
4.M 
l. g;; 
2.38 

15. 40 
:1.35 
3. 35 
4. 41 

I 
246.0 
63.6 

!82. 4 
13. 7 

·'· ·" I 27.6 
135.0 ' 

10,172 

(). :184 
:1. 7n3 
3. 544 

21\l 

12,888 
1.307 

22t 
496 
320 
270 

fi-!3 I 

1.371 I 

4 .. \20 
4, Oi:-) 
1. 51 I 

2. 157 
I. 253 

!56 
3f:3 
388 

1!1,596 

6, 332 
3. 646 
3. 42? 

2'24 

sss 
5S2 
301\ 
m2 
7-o3 
21ll 

13,264 
1,207 

23\ 
450 
304 
222 

075 
I. 42fi 
4, l'i<.7 
4. 3\S 
l' 547 

2. 253 
1. 30R 

171 
a79 
443 

27.-04 
11. !19 

.\.0-1 
1. H7 
2. 50 

],5, 5fi 
:;. 41 
:~. :~5 
4. 41; 

2!i. ~7 
I I. 43 

4. !i4 
!.!16 
2 41 

1.1. 44 
3. 39 
3.33 
4. 44 

256.9 
65.9 

190.9 
15.1 

4. 4 
30 .• 1 

140.9 

20, 144 

6, 828 
4. 026 
3. 786 

240 

R7fi 
577 
299 

1. 063 
814 
249 

13, :nr, 
!.18:! 

221 
4n3 
28S 
214 

6il9 
1. 4So 
4, 7(11 
4. 326 
I. 577 

2. 206 
I, 287 

lf>3 
351 
409 

19,432 

6, 1fi9 
3. 520 
3, 297 

223 

87(i 
562 
314 
946 
728 
218 

13, 2G:3 
1.196 

236 
451 
304 
205 

Gi7 
1, 444 
4, 801 
4, 3:J5 
1, 533 

2. 2G8 
1,320 

\(\7 
376 
433 

27.44 
11.~8 
.'.04 
1.94 
2. 49 

1.1. 46 
:1. an 
3. :l7 
4. 42 

:2fi.\lt 
11.42 
4.-04 
1.\J:) 
2.40 

15.52 
3. 40 I 
3. 35 
4. 46 ' 

1962 1963 

June I July I Au~. I Sept. I Oct. I Nov.j Dec. Jan. 

227.6 
62.3 

165.31 14.2 
4. 4 

20,1 
120.6 

20. 184 

6. 78(\ 
3. 914 
;;_ 697 

247 

!-W-t 
.oSII 
:JH 

I. 068 
R29 
n9 

13. 3!!8 
!.Ill 

2:J:l 
407 
2!\9 
212 

667 
1. fi37 
f>.(I:J;J 
4, 56:1 
1. 623 

2.146 
1, 2fi7 

137 
a.~2 

420 

19.089 

6, 029 
8. 436 
3, 220 

216 

86I I 565 
296 
923 
713 
2IO 

13,060 
I. 114 

208 
4:JJ 
277 
198 

680 
1. 464 
4 7•)') 

1: 2oii 
I. fi53 

2,198 
1. 299 

1611 
:{[)7 

418 

27.021 
11. 77 

4. 87 
1. 92 
2. 48 

15.25 
3. 26 
3. 34 
4. ~l4 

27.08 
II. 4.1 
4. fl.~ 

1.92 
2. 43 

15.62 
3. 43 
3. 34 
4 .. 52 

207.0 
61.7 

145.3 
I2. 6 

5. 4 
19.0 

108.3 

19.068 

6. 330 
3 .. o67 
3. 334 

233 

X73 
.on 
3110 

1. 070 
R50 
220 

12.738 
971 
IRo 
368 
2:;6 
182 

646 
1. 51\G 
4. 733 
4. 2li7 
1. 6-17 

1. 930 
1, 110 

131 
:123 
422 

19.682 

6.378 
3, 658 
3. 446 

212 

90R 
604 
304 
978 
763 
215 

13,304 
I. 200 

229 
462 
301 
208 

674 
1.404 
4. 835 
4.31]8 
1, 525 

2. 287 
1, 344 

157 
374 
433 

26.91 
11.76 

4. S8 
1. 91 
2. 46 

1.1. 15 
3.19 
3. 2R 
4. 38 

27. 18 
11.59 1 
4. fi7 I 
I. 94 
2. 44 

15.59 
3.41 
3.30 
4. 54 

229.8 
04.6 

16.1. 1 
11.3 
3. ,) 

20.0 
130.4 

239.5 
fi3.2 

176.3 
11.2 
4. I 

2!\. I 
134.9 

19. 8o2 1 18. 7!!1\ 

6.321 
3, 421 
3,194 

227 

948 
62-1 
323 

I, 096 
874 
222 

13. ,o:JJ 
J,O!Jf\ 

192 
414 
275 
215 

658 
1,630 
4, 997 
4, 521 
1,662 

2, 247 
1, 272 

ISO 
:l67 
444 

19,569 

6,128 
3,423 
3,218 

205 

909 
595 
314 
9.51 
736 
215 

13,441 
1,224 

237 
463 
301 
223 

673 
1,461 
4, 856 
4,39! 
1, 546 

2 301 
.: 310 

181 
381 
454 

26.66 
11.17 

4. 21 
I. 92 
2.44 

1.1. 48 
3. 40 
3. 28 
4. 53 

27.051 

·u~ ,1 

1. ~}2 
2.45 

15. 54 
3. 39 
3. 33 
4. 51 

5,604 
2,8118 
2. 599 

209 

91(\ 
.o98 
318 
g!Jg 
782 
217 

l:l. Hl2 
1, 1!13 

201i 
4!).1 
:!911 
23!\ 

032 
I, 513 
4.R23 
4, 3(\9 
1, 5H4 

2,2:!2 
1, 3!131 

Iii.\ 
3.12 
421 

19, filS 

li, 12.1 
3,3n 
3,149 

223 

951 
625 
32fi 
933 
710 
223 

13,4Y3 
I, 203 

231) 
41\7 
292 
208 

liM 
1,454 
4. 91.1 
4. 453 
I, .\1\3 

2. 33'2 
1,31\2 

182 
31\8 
421 

27.112\ 
HI. 91i 
3. 97 
I. !17 
2. 42 

Jli.06 
3. 58 
3. 38 
4. 7ti 

27.24 
11.(){) 

4. 72 
1. n4 
2. 44 

15.58 
3.34 
3.40 
4. 50 

257.8 
62.5 

195.3 
16.2 
5.1 

31.3 
142.6 

211, 4!l8 

261. 411 235. 2 
59.2 so. 3 

202.2 184. 9 
12. 3 7. 7 

4. 3 4. 5 
30.0 1 21.2 

155. 6 1 1->J. 5 

I 
'20, 834 '24, 087 lJS.Ot;\1 

6, 988 '6, 742 '6, 765 
4, 082 ' 3. 869 ' 3. 432 

1 ;"), 701 
13, fifi2 

3. 8!\0 '3. 641 3. l:l7 
232 '228 295 

962 '1. 020 I 8!\ 
6271 '658 

lg~~ ;~~~~ 
. 846 '760 . 

'1, 21!\ 
70.5 
4Xl 
\!21 

222 '216 i lil4 .. --· 
307 

13,510 
l. 214 

225 

~~~ i 
212 1 

647 
1, 48!i 
4, 8!13 
4. 3oO 
I. 604 

2, 372 
I, 377 

183 
360 
432 

I 
'14, 092 '17, 322 
' 1, 320 ' 2, 136 

2.\8 461 
'513 ~o:; 
'340 .oM 
r 20U 305 

'660 
'1,445 
r 4, ~H7 
r 4, 4fl() 
'1, 561 

'2, 711 
r 1, 575 

'245 
'400 
r 471 

I r 871\ 
'I, 1. -l~R 

r 5, 242 
r -l, 735 
• I, 1\2\! 

r 4, 137 
'2, 423 

267 
755 
685 

I 12, :{1\X 
I 1,()11:) 

ljj-1-t 
11,:)\ii) 
I -i. ~~~\;) 
I 4, 2!~ 
I l. lk7 

19, 744 15.1 172 120.04!1 

6, 481 T 6, 523 
3. 832 ' ;;, 760 
3. 6!0 ' 3, 533 

222 '227 

891 
574 
317 
927 
718 
209 

13,263 
I. lfiO 

225 
442 
282 
211 

648 
1, 443 
4, 846 
4,390 
1.-"66 

2. 229 
I, 2-14 

163 
371 
441 

28.04 
11.44 

4. 33 
2.01 
2. 40 

16.60 
3. 70 
3. 43 
t-.09 

27.40 
II. 76 
4. 81 
I. 94 
2.44 

1.1.64 
3. 38 
3. 38 
4. 54 

13, (i32 
'1, 231 

231 
'483 
'300 
r 217 

'690 
'1, 486 
'4, 813 
r 4, at)O 
T I, 5()() 

'2, :393 
I, 3.15 
r 177 
T 3\J2 
r 457 

'28. 57 
'11. 73 
'4. 52 

2.05 
2. 37 

lfi. 8-1 
3. 70 
3. 46 

'5. 1.5 

'27. 49 
'11.83 
'4. 88 

1. 9'! 
2. 43 

1.5. 66 
3. 38 
3. 36 
4. 51 

r 6, 458 I (i, -tS;) 
3,(\(iO __ _ 
a. 41fi 

244 -· 

947 
,o94 
3f>:J 
957 
711 
243 

13,714 
I, 22:l 

IJ:},;)I\1) 

228 -·- .. 
-HiS __ .. 
305 .. ·~· 
222 

GS:J .. 
I,474 --- .. 
4, ~:13 ---· -· 
4, 477 --
l,(i0ii 

2,350 --
1.389 

11\7 
~1:-,s 

468 

26.05 
11. 4!} 
4. 83 
1. 91 
2.ao 

15.1.1 ··-----· 
3. 23 -· 
3. 34 
4. 22 

27.52 -- ·-----
11. 76 -- .. 
4. 90 
J.!i(i .. 
2.38 

15.76 . 
3. 42 
3. 34 
4.62 

'Revised. 'Advance estimate. tData for retatl sales (1946-50) and for wholesale 
sales and inventories (1946--47) have been revised for comparab1hty with later data· new 
figures are available upon request. I' Includes data not shm\n separately. $Revised 
beginning Feb. 1961; revisions for Feb.-Apr. 1961 Wlll be shown later. ci'Comprises 

lumber yards, building rnaterials dealers, and paint, plumbing, and electrical stores. 
!Retail inventories have been rcvi~ed beginning 1946. Revisions for Dec. 1957-Scpl. H!l\0 

appear on p. 24 of the Dec. 1961 SURVEY; those for the earlier period are available upon 
request, 



S-12 SURVEY OF CURRENT BUSINESS FE'hruary 1963 

1961 I 1962 1961 1962 19~3 
Unless otherwise stated, statistics through 1960 ----and descriptive notes are shown in the 1961 Monthly I I M:tr.l I May I June I July I Aug. I Sept. I I Xov.l edition of BUSINESS STATISTICS average Dec. Jan. Fe h. Apr. Oct. Dec. Jan. 

DOMESTIC TRADE-Continued 

' I I RETAIL TRADE-Continued 

Firms with 4 or more stores: 
' Estimated sales (unadjusted), total,_ ...• -mll. $ •. 5, 127 5, 472 7, 466 4, 564 4, 306 5, 252 5, 236 5, 396 5, 499 5,041 5, 526 5,413 5,622 '6, 044 • 7, 764 --------

Firms with 11 or more stores: 
Estimated sales (unadj.), total<;>, .......... do ... _ 4, 378 4,631 6, 364 3, 866 3, 673 4, 508 4,464 4, 594 4, 698 4,269 4,670 4. 559 4, 692 5,056 6, 526 --------

Apparel group 11--····-··---·-······-·····do ..•. 297 311 542 224 19R 273 361 315 299 250 291 318 314 346 546 --------Men's and boys' wear stores ___________ do ____ 30 29 64 24 IS 25 32 29 30 22 23 2.5 30 35 58 --------Women's apparel, accessory stores .... _do ... - 120 124 229 81\ 79 108 138 128 116 100 115 125 124 143 228 --------
Shoe stores·--····--··-·······-·-····---do ... - 86 94 129 70 64 82 118 97 95 79 9(\ 105 93 93 142 --------Drug and proprietary stores ..... _ .... _ .. do_ ... 127 137 212 124 118 130 130 132 134 129 131 129 132 137 213 --------Eating and drinking places ______________ do ____ 9.5 100 100 93 88 98 98 103 106 105 

!Of> I !01 !03 99 101 --------Furniture, homefurnishings stores ____ ... do_-·· 38 40 50 32 31 41 37 41 38 36 41 39 46 48 49 --------
General merchandise group<;> _________ ... do ____ I, 354 I. 4fi4 2, 517 1, (1,)2 965 I, 253 1,398 1, 424 1 't~~ I 

I, 262 1, 459 1, 436 1, 519 1, 734 2, 664 -------· Dept. stores, excl. mail order sales ______ do .... 823 896 1, 517 1)42 .'576 77.e, 858 883 770 870 884 939 I, 062 I, 617 --------
Variety stores .. ---··-··--···--·-····-· _do._ .. 262 284 550 183 19fi 241 277 268 271 248 285 271 279 307 578 --------

Grocery stores_ •. --·---·---····-·-·-··---do_-·· I, 843 I, !l20 2.13!; 1. 784 1. 714 2,100 I, 805 1, 908 2,041 1,818 1,9!\0 1, 803 1,890 2,000 2,103 --------Lumher yards, bldg. materials dealersci'.-do ____ 63 02 ,)! 42 44 .=)4 62 6\l 71 72 76 67 73 61) .\2 --------Tire, battery, accessory dealers, ______ ... do ... _ 83 90 116 72 61 80 87 100 !OJ 96 91 86 92 92 126 --------
Estimated sales (seas. adj.), total<;> , ___ _. .. do ... - -------- -------- 4, .569 4, 501 4, 523 4. 653 4,582 4, 591 4, 523 4, 635 4,670 4,691 4, 610 4, 743 4, 741 --------

Apparel group<;> ---····--····----·······--do ____ -------- -------- 302 314 313 311 302 311 291 314 330 313 305 320 309 --------1\tfen's and boys' wear stores ___________ do ____ -------- -------- 30 30 29 31 29 30 28 :Jo 32 30 29 29 28 --------Won1en's apparel, accessory stores. ____ do ____ -------- -------- 12.\ 126 12.\ 124 119 122 117 125 127 129 121 130 12.\ --------
Shoe stores_··-·----·-·-·-----·------···do ____ 81 95 97 9:5 92 93 86 92 98 93 95 97 93 --------

Drug an<! proprietary stores_ ·····-·--···do ... - -------- -------- 141 133 13!; 13:i 138 134 136 1:14 135 135 13fi 142 142 --------
Eatin~< and drinking places __ --····---···do ... _ 100 101 99 100 100 102 !02 99 99 99 !00 !02 101 --------Furniture, homefurnishings stores .. _____ do .... -------- -------- 41 39 36 41 39 40 37 40 40 41 41 42 43 --------
General merchandise group<;> --·-·-·····--do ____ -------- -------- I, 434 I, 408 1, 407 I, 511 I, 414 1, 4.11 I. 420 I, 472 1,487 1. 496 I. 428 I, 523 I .. \03 --------Dept. stores, excl. mail order sales ______ do ... - -------- -------- 916 848 8.18 941 852 878 870 896 88!\ 9!G 8f\3 92q 962 --------

Varietystores_ ... ---··---·-·-··--···---do ____ 257 268 272 28S 283 287 275 287 302 284 288 302 269 --------
Grocery stores.--·----··---·----- __ -···. _flo ____ 1, 899 1, 865 1, 890 I, 903 I, 921 I, 906 1,899 1, 913 I, 921 1. 936 1, 940 I, 937 I, 9fi5 --------
Lumher yards, hldg. materials dealersci'.-<lo ... - 63 56 63 fH 65 61 61 64 62 61 61 6.1 64 --------Tire, battery, accessory dealcrs, _________ do ____ -------- -------- 90 92 88 91 89 89 87 89 86 93 90 94 98 --------

All retail stores, accounts recC'inthle, enrl of mo.:* 
I !3,053 1[4, 225 12,135 12,868 Total ......... ·-··-·-···-···-·····-·-····-mil. $ __ 13,053 12,301 12,007 12,678 13,010 12,948 13,045 13.!56 13,390 '13, .557 14,22.\ --------Durable goods stores .......... - ....... -_clo ____ 5, 90.3 6.204 !l, 903 5. 698 .1, 530 5. H09 5, 864 5, 948 6, 088 6, 153 6, 213 6,148 6, 24.5 '6, 203 6, 204 --------Nondurahle goods store,. -............ -do ____ 7,150 8.021 7,150 6. !303 6,477 H, S26 6. 814 6, 920 6, 922 6, 71!5 6, 83:2 7. 008 7, 145 '7, 3S4 8, 021 --------

Charge arcounts_ .............. --·-----··cto .. _. 7,161 7,427 i,HH fl. 812 6, 541 6, 5f\2 6, 901 7, 008 7,008 6, 898 6,9n (i, 977 7,153 '7. 223 7,427 --------Installment accounts- .................... do_. __ 5,892 6, 798 5,892 .0, 489 5,466 5, 573 5, 777 5, 860 6,002 6,050 6,07:.? 6, 179 6, 237 '6, 334 6, 798 --------
Department stores: 

Ratio of collections to accounts receivable: I 
Charge accounts ... ·------···--·-·----Percent__ 47 48 48 47 4G 50 46 48 48 47 47 4!\ 49 49 48 --------Installment accounts_ .................. --do ____ 15 17 16 16 15 16 17 17 17 16 17 17 17 17 17 --------Sales by type of payment: 

total sales __ 43 43 45 42 42 43 42 44 Cash sales ____________ percent of 42 43 44 42 41 42 45 --------
Charge account sales---··---------·-··-··do .. _. 42 40 40 40 41 42 41 41 40 39 39 41 42 41 39 --------Installment sales ....................... __ do ____ 16 17 15 18 17 16 16 17 17 17 17 17 17 17 16 --------

Sales, total United States:t I 
Unadjusted_. __ ................... l957-59=100.- 109 114 204 83 83 96 112 1101 !0.> 06 104 117 113 141 P21! p 8t) 
Seasonally adjusted_············-·--···--·do ___ . 113 110 110 117 113 115 1 I !I 114 ll5 117 110 118 r P 117 p 114 

Stocks, total U.S., end of month:t 
Unadjusted ... ---······--··--········--··do ____ 110 117 '103 102 108 116 1!8 117 112 112 117 12.1 135 T 135 p 110 --------
Seasonally adjusted·---···--···-·······-·do .. _. 113 1!4 1!5 116 115 117 118 118 118 118 120 '118 p 117 --------

WHOLESALE TRADE t 

Sales, estimated (unadj.), totaL ............. bil. $_. 12.56 13.08 12.87 !2.33 II. 57 12.98 12.60 !3. 52 13.12 12.71 13.71 12.86 14.33 '13. 89 13.29 --------Durahle goods establishmcnts ______________ do ____ 4. 28 4. 52 4. 22 4.14 3. 96 4. 52 4. 54 4. 76 4. 69 4. 47 4. 78 4. 50 4. 97 '4. 62 4. 33 --------Nondurable goods establishments .•. ·-·- .. _do_. __ 8.27 8. 55 8. 65 8.19 7. 61 8. 46 8.06 8. 76 8. 43 8. 24 8.93 8.36 9.36 1"9.27 8. 96 --------
Inventories, estimated (unadj.), totaL .••..•• do .... 113.49 I 13.74 13.49 13.59 13.56 13.68 13.61 

13 591 
13.71 13.70 13.76 13.85 14.13 '14.15 13.74 --------Durable goods establishments _____________ .do ...• 6. 68 6.83 6. 68 6. 72 6. 79 6. 96 6. 98 7. 05 7.08 7.06 7.01 7.00 6. 97 '6. 95 6. 83 --------Nondurable goods establishments .......... do .... 6.81 6. 92 6. 81 6.87 6. 77 6. 72 6.62 6. 54 6.63 6.64 6. 75 6. 85 7.16 '7.20 6.92 --------

EMPLOYMENT AND POPULATION 

POPULATION 
Population, U.S. (incl. Alaska and Hawaii): 

Total, incl. armed forces overseas§ ________ ... miL- '183.74 2186.59 185.07 185.29 185. 51 

EMPLOYMENT $ 

Noninstitutional population, est. number 14 years 
of age and over, total, unadj. ______________ miL. 127. 85 130.08 128.94 129. 12 129.29 

Total labor force, incl. armed forces ........ thous .. 74,175 74,681 73,372 72, 564 73,218 
Civilian labor force, total.. .. _____________ do .... 71,603 71,854 70,559 69, 721 70,332 

Employed, total ....................... do .. _. 66,796 67,846 66,467 65,058 65,789 
Agricultural employment. .•.••.•••.. do ... - 5, 463 5,190 4,418 4, 417 4, 578 
Nonagricultural employment ......... do ... _ 61,333 62,657 62,049 60,641 61, 211 

Unemployed, totaL .................... do .... 4,806 4,007 4,09! 4, 663 4, 543 
Long-term (15 weeks and over) ..... do .... 1, 532 1, 119 I, 233 1, 252 I, 431 

Percent of civilian labor force ......... _ .. ___ 6. 7 5.6 5. 8 6. 7 6. 5 
Not in labor force .......................... thous .• 53,677 55,400 55,570 56,554 56,072 

Civilian labor force, seas. adj.• ............ do .... -------- -------- 71,272 71,435 71,841 
Employed, total. ...................... do .... 66,936 67,278 67,894 

Agricultural employment.._ ......... do_ .•. 5, 204 5, 453 5, 603 
Nonagricultural employment. ....... do ... - -------- -------- 61, 618 61,690 62,206 

Unemployed, total. .. _ .. _ .............. do .... 4, 274 4,159 4,008 
Percent of civilian labor force ............. _. 6.0 5. 8 5.6 

'ReviS!'d. • Preliminary. I End of year. 2 As of July 1. 'See note"$". 
1 Revised beginning Fe h. 1961; revisions for Feb.-Apr. 1961 will be shown later. 
<;>Includes data not shown separately. 
ci'Comprises lumber yards, building materials dealers, and paint, plumbing, and elec-

trical stores. tSee corresponding note on p. S-11. §Revisions (1950-61) are available. 
*New series. Back data for accounts receivable are available from Bureau of the Census. 

185. 71 185.94 186. 15 186.37 186.59 186.85 187. 11 187. 38 187.63 187.84 188.06 

129. 47 129.59 129. 75 129.93 130. 18 130.36 130.55 130. 73 130.91 131.10 131.25 

73,582 '73, 654 74,797 76,857 76,437 70, 554 74,914 74,923 74.532 74,142 73,323 
70,697 70,769 71,922 74,001 73, 582 73,695 72,179 72, 187 71,782 71,378 70,607 
66,316 '66,824 68,203 69,539 69,564 69,762 68,668 68,893 67,981 67. 56! 65,935 

4, 782 4, 961 5, 428 6, 290 6,064 5, 770 5, 564 5, 475 4, 883 4.066 4, 206 
61,533 61,863 62,775 63,249 63,500 63,993 63,103 63,418 63,098 63,495 61,730 

4,382 3, 946 3, 719 4,463 4,018 3, 932 3,512 3, 294 3, 801 3,817 4,672 
I, 485 1,483 I, 274 1,033 921 934 906 865 866 979 1, 153 

6. 2 5. 6 5. 2 6.0 5. 5 5. 3 4. 9 4.6 5. 3 5.3 6. I) 
55,889 55,933 54,956 53,072 53,746 53,805 55,631 55,808 56,378 .56, 954 57,930 

71,774 37J, 484 71,850 71,706 71,578 72,392 72,035 71, 899 71,926 72,099 72,34:1 
67,947 367,499 67,931 67,711 67,735 68, 194 67,854 67,875 67,778 68,037 68. 185 

5, 560 5, 255 5,214 5,190 5.143 5,166 5,063 5,023 4, 988 4, 789 5,193 
62,280 62,236 62, 775 62. 747 62,809 63,172 62,914 62, 9!.5 62,784 63,054 62,798 
3, 914 3, 963 3, 903 3, 917 3,828 4,218 4, 167 3, 977 4,164 4,002 4,165 

5. 5 5. 5 5.4 5.5 5. 3 5. 8 5. 8 5. 5 5.8 5. 6 5. 8 

Monthly laborforce data (1948--60) appear in" Employment and Earnings," BLS (Feb. 1962). 
tRevised series, reflecting (1) adjustment to 1958 Census of Business benchmarks, (2) 

shift to 1957-59 base period, and (3) review of seasonal faetors. Revisions beginning 1947 
appear in the FEDERAL RESERVE BULLETIN, July 1962. (!)Beginning Apr. 1962, not strictly 
comparable with earlier data; see July 1962 SURVEY. 
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Unless otherwise stated, statistics through 1960 
1961 1 1962. 1961 1962 1963 

and descriptive notes are shown in the 1961 Monthly I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I I Nov., Dec. edition of BUSINESS STATISTICS average Dec. Jan. Oct. Jan. v 

EMPLOYMENT AND POPULATION-Continued 

EMPLOYMENT-Continued 

Employees on payrolls (nonagricultural estab.):t 
Total, unadjusted t --------------------- ___ thons __ 54,077 55,325 55,503 53,737 53,823 

Manufartnrlnf' establishments __________ do ____ 16.267 16,750 16,556 16,370 16,452 
Durable goods lndustrles ______________ _cto ____ 9, 042 9. 443 9, 297 9, 222 9, 287 
Nondurable goods lndustries ___________ do ____ 7,225 7.308 7,259 7,148 7,165 

Mining, total? _________________________ _do ____ 666 647 657 647 642 
Meta\ _______ ---------------------------do ____ 87 84 85 86 86 
Coal mining_ --------------------------do ____ 156 144 156 !54 153 
Crude petroleum and natural gas _____ _cto ____ 309 304 306 305 302 

Contract construction ____________________ do_--- 2, 760 2.696 2, 575 2.298 2, 282 
Tmnsportation and public utilities? _____ do ____ 3, 923 3, 925 3, 927 3,863 3, 863 

Railroad transportat!on ________________ dO---· 820 801 824 801 799 
Local nnd Interurban passenger trans!L_do ____ 270 264 269 270 207 

Motor fre!ght trans. and storage ________ do ____ 875 910 895 867 872 
Air transportation_ --------------------dO---- 197 205 200 200 201 
'rclrphonP communicat.ion _____________ do ____ 695 690 686 684 684 
Electrle, gas, and sanitary servlces _____ do ____ 611 607 604 602 600 

\Yholcsale and retail trade _______________ do ____ 11,368 II, 571 12,181 11,270 II, 188 
Wholesnlc trade _________ ------------- __ do-- __ 3,008 3.071 3,002 3,021 3,021 
Retail trade ____________________________ do ____ 8,361 8, 500 9,119 8,2•!9 8,167 

Finanf'f', immrancc, and real estate _______ oo ____ 2, 748 2, 793 2, 756 2, 747 2. 749 
~(\rvirr8 and misccllancous _______________ do ____ 7, 516 7, 757 7, 573 7,510 7. 545 
GovPrn mrnt_ _____ --------------- ________ do ____ 8,828 9,185 9, 278 9,032 9, 102 

Totnl, seasonally adjnstcdt _________________ do ____ '.'i4,077 I 55. 325 54,492 54,434 ,1)4, 773 
Manufartnrln~ estalll!shments ___________ do ____ 16,267 16.750 16,513 16,456 J(\,572 

Dnrahle ~oods lndustrlcs _______________ do ____ 9.042 
I 

9,443 9, 244 9, 217 9. :l\2 
Or(lnnnrr and acc('ssorlPs _____________ do ____ 201 215 206 207 207 
Lnmhf'r ann WONl products __________ cto ____ flOO 607 r.oo 598 612 
Furniture ani! ftxt.nres _______________ (1o ____ 3G7 381 370 312 375 
RtonP,, rlay, anrl gla:::s products _______ do ____ .o67 572 5().~ .o59 5fi3 
Primary meta\ Industries ____________ do ____ 1.142 1.166 I, 184 1, 1114 I, 211 

Fahricated metal prodncts __________ jfo ____ 1.076 I, 118 I, O!l~ 1,092 ],097 
'!\1 acl~lnrry ___________________________ flo ____ I, 401 I. 4.19 I, 418 I, ·116 ], 421 
Ekctrlea\ equipment and supplles ___ do ____ 1, 436 1. 528 I, 471 1, 477 1, 495 

'T'rnmportat.lon cqnlpment_ __________ do ____ ], 522 

I 
I. (i45 I, 588 I, 569 1, 595 

Jn~lrnmPn1s an(l mlfltrrl prodncts ____ flo ____ 341i 358 352 351 352 
Misecllancom manufaetnrln~ lnd ____ do ____ =l82 393 387 :J82 384 

Nondnrahle goorls lndnstrles ___________ do ____ 7,22.5 7,308 7, 269 7, 239 7. 2fi0 
Food and kindred products __________ do ____ I, 780 1, 772 I, 782 1, 778 1, 77() 
'rohacC'o mann fnrtnres _______________ flo ____ 90 89 8!1 89 89 
'T'extile mill prorlncts _________________ do ____ 880 881 886 884 884 
Appnrcl and rcht<'d produets ________ do ____ I, 200 I, 235 I, 211 I, Hl6 l, 20(\ 
Pap<'r and allied prodnets ____________ do ____ 590 602 597 593 595 

Printing', publishing, and allied ind __ cto ____ 926 933 92\l 926 929 
Clwm1rals and alliP<l prorlnets _______ flo ____ 830 850 839 836 841 
Petroleum refining and related lnd ___ do ____ 203 196 197 200 200 
Rubber and misc. pla,tir products ___ do ____ 365 389 377 377 381 
Leather and leather products ________ do ____ 361 301 362 360 359 

1\1ining. _______________ ---- ___ -----------_do ____ ()()(i H47 654 653 653 
Contnwt con<;trnrtion ____________________ do ____ 2, 7fi0 2.696 2.6!!9 2, 594 2.694 
Transportation ani! public ntillties _______ do ____ 3, 92:J 3. 92.5 3, 911 3, 906 3, 914 
Who1eeale and retail trade _______________ do ____ 11.368 11,571 11,366 11,384 II, 447 
Finane<\ insurancP, and rral estate _______ flo ____ 2, 748 2, 793 2, 770 2, 772 2, 774 
Sp,rvicP~ and miseellaneous _______________ do ____ 7, .516 7, 757 7, 642 7,640 7, 675 
Govern mcnt_ ____________________________ do ____ 8, 828 9,185 8, 937 9,029 9,044 

Production workers on mfg. payrolls, unadjnst~d:t 
Tota I, unadjusted t _____ -------- _________ thous __ 12,044 12,417 12,303 12, 118 12,187 

Seasonally adjusted __________________ do ____ -------- -------·- 12, 257 12, 197 12,300 
Dnrahle ~oods Industries, unadjuste<l __ do ____ 6,613 6, 930 6. 844 6, 764 6, 820 

8Ntsonally adjusted ________________ do ____ -----99- (), 797 6, 760 6, 846 
OrctnanC<> and acccssories _____________ do ____ 94 98 97 96 
Lumber and wood prodncts __________ do ____ ,):J5 544 526 507 M3 
Furnltur~ and fixtures _______________ do ____ 304 316 314 308 310 
F:tone, clay, and glas~ products _______ cto ____ 4.55 460 449 432 432 
Primary metal industries ____________ do ____ 914 938 960 969 984 

Blast. furnaces. steel and rollingmi\ls_ilo ____ 428 426 450 460 470 
Fabricated metal prodnets ___________ do ____ 820 856 851 840 837 
Machinr>ry ___________________________ do ____ 964 1.016 977 982 997 
Electrical equipment and supplies ___ do ____ 963 1,035 1,013 1,008 1,013 
Transportation equipment 9 _________ do ____ 1,035 1,122 1, 123 I, Ill I, 119 

Motor vehicles aw'l equlpment_ ____ do ____ 492 559 565 555 553 
Aircraft and parts __________________ do ____ 379 389 393 395 :l95 

Instruments and related products ____ do ____ 222 228 227 225 225 
Miscellaneous mfg. lndnstrlcs ________ do ____ 306 317 307 288 295 

NondurahlP goods industries, unadj ____ do ____ 5,431 5,487 5, 459 5, 354 5,367 
Fea~onally afljusted ____ -----~--- ___ do ____ 5, 460 5, 437 5, 454 

Food and kindred products __________ do ____ I, 191 I, 178 1, 159 I, 109 1, 088 
Tobacco manufartnres ____________ a __ do ____ 79 78 81 79 75 
Textile mill prodncts _________________ do ____ 793 793 801 792 793 
Apparel and related produets ________ do ____ 1,067 1,098 1, 084 1,062 1,093 
Paper and allied produets ____________ r]o ____ 470 477 477 470 468 
Printing, publishing, and allied lnd __ do ____ 596 597 602 592 593 
Chemicals and allied products _______ do ____ 506 519 511 509 512 
l'etro\eum refining and related lnd __ _rlo ____ 131 126 124 127 127 

Petroleum refinin~----· ____________ do ____ 107 102 JOt 105 105 
Rubber and misc. plastic products ___ do ____ 280 301 296 294 295 
I~eathcr and leather products ________ _do ____ 319 319 322 319 322 

'Revised. • Preliminary. 'Total and components ore based on unadjusted data. 
t Hcvised series. Beginning with the !\ov. 1961 SURVEY, data for employment, hours, 

e.arnings, and labor turnover have been adjusted to the Mar. 1959 benchmark and have 
been converted to the 1957 SIC. Effective Jan. 1959 the data inclnde Alaska and Hawaii. 

54,056 54,849 55,209 55,777 55,493 55,709 56,252 56,333 '56, 214 '56, 482 54,842 

16,525 16, 636 16. 6R2 16,870 16.782 16,931 17,127 17.028 '16. 891 '16. 733 lfi. 550 
9,339 9, 422 9, 475 9. 547 9.463 9,402 9, 571 9. 552 '9,533 '9,481 9. 412 
7,186 7, 214 7, 207 7,323 7,319 7, 529 7,556 7,466 '7,358 '7, 252 7.138 

640 647 657 661 648 658 651 645 '638 '626 617 
86 87 88 89 88 P,4 80 79 79 78 -------

149 146 145 143 130 142 143 144 '142 140 -------
302 302 304 308 310 309 307 303 '300 300 -------

2,328 2, 589 2, 749 2, 839 2, 982 3, 031 2, 978 2, 936 '2,801 '2,533 2,346 
3, 880 3, 904 3, 924 3, 965 3. 948 3. 963 3. 959 3, 959 '3,934 '3,939 3,804 

803 808 815 819 811 810 784 792 '782 790 -------262 267 266 261 254 251 265 267 267 269 -------
879 887 89:J 919 920 928 942 948 '939 926 -------204 20.> 207 208 193 199 210 211 '209 210 -------685 687 688 (if)2 6!18 699 693 688 688 686 -------600 601 602 613 618 619 (iJ2 005 '603 602 -------

11,223 II, 470 11, 476 II, 582 11,540 11. 558 11,627 11. 6S2 '11. 842 '12,420 11.532 
3,022 3. 028 3, o:l4 3, 074 3,091 3.107 3, 10.) 3. 113 '3,113 '3, 120 :J.OSG 
8, 201 8. 442 8, 442 8. 508 8,449 X, 451 8, 522 8. 55~ '8.729 '9,300 8. 446 
2, 754 2, 770 2. 780 2. 808 2,839 2. ~41 2,813 2. 807 '2. 808 '2. 807 2. SO:J 
7. 573 7,690 7. 76!1 7. 881 7.884 7, 867 7. 85() 7. 870 '7, 830 '7. 803 7. 7.~1 
9,133 9,143 9,172 9,171 8.870 8,860 9, 241 9, 406 r 9,470 r 9, 615 9. 439 

.54, 901 .o5, 260 55. 40:1 
·'"· 535 f..~. 617 55. 536 55,583 5.).647 , .o5. 597 T 55,017 55, 5.11 

16,682 16. 848 16, S91 16,923 16.908 lti. 7H5 16,805 lli, 781 '16. 695 ri(), 690 lG. ():31i 
9,385 9.490 9, 544 9. 555 9. fJCl2 9, 461 9.48G 9.470 '9,413 '9,429 \}. 40() 

210 211 213 213 217 222 220 222 '221 '220 222 
610 611 5119 Gil 607 609 (103 fK12 '605 '603 1104 
37\J 382 3S7 386 386 385 3SO 378 '3~0 '381 :Jsi 
5{;2 571 579 581 581 5S3 fJ76 579 572 T 5\JfJ 50'2 

I, 217 1. 223 I. 199 I, 163 I, 149 l, 141 1, 134 1.119 '1, 115 '1, 121 1.119 

1.109 I. 124 I. 13.1 1.131 I, 132 1.122 1.129 1.117 '1, 110 '1.113 1.107 
I, 437 I. 4.'3 l. 4o0 1. 470 1,47•! 1. 4SO 1.471 1. 482 '1. 481 1.4fi9 1. 4fi4 
I, 510 I. !i28 I. 541 I, 554 I, 555 1.541 1, 528 I. .)45 '1, 527 1. 53G 1. 538 

],611 I. 637 I. 663 1, 087 I, 688 I. 6!9 I. fi94 1.674 1, 652 r 1, 671 1, 61ifl 
3.5fi afl6 :J59 3f>9 362 :Jii2 aos 359 358 359 31il 
385 391 399 400 401 397 3D:J 39?. r 392 '391 388 

7, 297 7. a.~s 7. :l17 7. 3()8 i, 3!5G 7. !334 7.:\19 7.311 '7. 282 r 7, 2fil 7. 2:111 
1, 777 I. 788 I. 776 1, 774 1, 777 1. 763 1, 770 I. 769 '1. 763 T 1, 773 1, 7H.~ 

90 88 88 87 S!l 93 \Iii !13 '90 '8~ S7 
881l s:m 890 891 8S!i S79 874 871 8fi8 T 8(){) 86:J 

1, "1:27 1, 2.08 I. 248 1. 257 I. 249 I. 246 1. 24:1 I. 212 '1. 231 '1. 229 1. '217 
599 602 604 606 GOti 606 {)03 ti03 601 'fi03 fitil 
931 931 935 937 9"-•)/ 937 \)38 !)37 '938 rglf) !)13 
8-12 847 849 853 858 X 55 853 855 '855 '8.52 H52 
IV9 199 199 199 199 198 191 191 189 '189 188 
384 384 392 399 39fi 3\1,) 393 390 389 389 3\!l 
362 369 366 365 360 362 35S 3fj() 358 '356 353 

654 656 659 G52 648 64G ti41 638 T 63{) T {)23 623 
2,648 2. 734 2, 716 2. 671 2. 738 2, 731 2. 71.5 2. 716 T 2, 690 '2.65.) 2. 64~ 
3, 927 3. 935 3, 936 3. 934 3, 913 3, 9:!2 3. 92S 3, 935 '3, 918 '3. 923 :1. S41i 

11,460 11. ,)16 11.596 11.621 11.652 11, 627 11,612 11,5\:14 '11, 600 '11, ,)95 11.<i49 
2. 776 2, 778 2, 786 2. 788 2, 792 2, 796 2, 7UU 2. 813 '2,822 '2,821 2, 828 
7,681 7.67.) 7. 692 7. 749 7, 783 7. 805 7, 809 7, R31 '7,S46 '7,874 7. 885 
9,073 9, 088 9,127 9,197 9,183 9, 204 9, 274 ~l, 33'J '9,384 '9,436 9. 436 

12,240 12, 338 12,372 12.516 12,403 12, 544 12,751 12,661 '12, 518 '12, 371 12.193 
12,387 12, 541 12. 566 12.581 12,551 12,432 12,446 12.416 '12, 324 12,324 12. 2fi5 
6,857 6, 931 6. 975 7. 025 6. 925 6, 862 7.034 7. 327 'G. 994 '6,937 6. RHR 
6, 903 7, 000 7,037 7,035 7, 0~4 ti, 925 6, 953 ti, 933 '6. 875 '6, 888 0, XfiO 

96 98 98 97 99 102 !OJ !OJ 102. '102 101 
509 .127 546 571 568 576 567 558 '547 '530 .>1ti 
311 313 314 317 313 323 323 324 T 322 '319 3lli 
435 454 467 476 47fi 481 479 474 465 T 447 431 
991 991 964 936 903 906 911 898 '894 '900 898 
474 473 446 420 399 398 399 :l91 '388 392 -------843 851 861 868 852 851 872 871 '865 '860 851 

1,014 1,025 1, 026 1.034 1,020 1.015 I. 021 1,018 'I. 017 '1.019 1. 019 
1, 014 I, 019 1,025 1, 039 I. 031 1,0!1 1; 059 1. 062 '1. 060 '1. 054 I. 047 
1,118 1, 118 1,133 1.137 I, 121 1. 008 I, 133 I, !50 '1,160 '1,169 1,1117 

551 557 573 580 561 441 566 .581 '589 597 -------393 382 380 378 384 38S 389 391 '396 399 -------
227 226 227 228 226 229 230 230 '230 '229 229 
299 308 315 322 316 331 338 342 '332 '308 293 

5,383 5, 407 5, 397 5. 491 5,478 5,682 5. 717 .5. 634 '5. 524 '5,434 5.325 
5,484 5, 541 5, 529 5, 546 5,527 5, 507 5;49:l 5,483 '5,449 '.1. 43ti 5. 405 
1,086 1, Ill I, 121 1.176 1, 224 1, 304 1. 330 I, 266 '1.188 ' 1.148 1. 094 

69 66 64 65 65 90 10.5 99 '84 '80 711 
794 796 797 803 78fl 798 796 792 '788 780 7fi9 

1,106 1, 096 1,080 1,093 1,071 1,129 I, 125 I, 118 '1. 113 '1. 098 1.080 
471 475 475 483 476 484 485 484 481 '480 473 
596 596 595 597 592 596 603 606 604 '590 5HI 
518 527 525 520 521 523 523 520 '519 T 5Hi 517 
127 128 129 130 130 128 122 121 120 '119 l!X 
105 !05 104 104 104 103 97 96 96 95 -------
295 294 298 304 296 303 308 311 '309 307 305 
322 318 3!3 321 316 327 319 317 319 '317 3U 

The revision afTL'Cts all series; previously published estimates arc not directly comparable 
with the revised data. Unpublished revisions (prior to Sept. 1960) on new basis are in BLS 
Bulletin No. 1312, available in many public libraries. 

9 Includes data for industries not shown separately. 
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1961 I 1962 p 1961 1962 1963 
Unless otherwise stated, statistics through 1960 ----

and deS<'riptive notes are shown in the 1961 I I I I I June I July I I \ 
I ~ov.l 

---
edition of BUSINESS STATISTICS 

Monthly Dec. Jan. l'eb. :Vfnr. .\pr. May Aug. Sept. Oct. Dec. Jun., average I 
I 

El\IPLOYl\IENT AND POPUIJATION-Continued 

EMPLOYMENT-Continued 

I !IIisrellanrous <•mployment data: 
Federal eivilian employees (executive branch): 

FnitPd Statrs. _______ -------. _ ... _______ thous •. 2,251 2. 311 I 2, 481 2,252 2, 260 2, 265 2, 277 2, 284 2,324 2,339 2.336 2,306 2.3041 2,319 I 2, 4fi2 --------
Wash. D.C., metropolitan area _________ do ____ 220 230 I 227 222 223 223 224 225 235 237 236 231 231 '233 I 23ti --------

Railroad employees (elaS' I railroads): 
7021 Total ______________ ------- ________________ do .. __ 739 720 740 721 720 723 726 735 738 731 730 704 712 r 704 --------

Index, seasonally adjustedd' __ .. 1957-59= 100-- '81. 5 2 79.;) 84.5 78.0 78.8 79.6 80.0 80.3 79.9 79.3 '79.9 78.2 p 79.9 v 80.2 'so. r. --------

INDEXES OF WEEKLY PAYROLLSt 

Constnl(•tion (construction workerslt.l9.;7-59= 100 .. 106.4 lOi.G 95.9 81.3 82.4 87.6 101.2 111.6 114.0 124.8 128.5 127.0 123.9 'ill.9 97.2 --------
:'llanufaeturin~ (production workerslt. ______ _clo ____ 105.2 ll3. 3 ll2. 3 108.5 !09. 5 no. 9 ll2.6 113.2 115. I ll3. 2 113.6 !17. 4 !15. 7 '!15. 3 '115. 0 ll2. 2 
Min in~ (production workers)t --------------.do ..• 89.9 89.7 90. ,; 87.8 88.4 88.7 89.7 90.3 92.0 88.8 92.2 92.0 90.2 '87. 9 87.2 --------

HOURS AND EARNINGS t I 
I 

A Hm~e weekly gross hours per worker on payrolls 
of nonagricultural e'tab., unadjusted:t 

39.8 40.4 All manufacturing estab., nnadj.t _________ hours •. 40.6 39.7 40. o I 40.3 40.4 40. 5 40.7 40.5 40.4 40.7 40.3 40.4 40 .. \ 40.1 Seasonally adjusted. _________________ do ____ ------ 40.4 39.8 40.3 40.5 40.8 40.6 40.5 40.5 40.2 40.5 40. 1 40.4 40.3 40.2 Average overtime ______________________ do ____ 2. 4 2.8 2.9 2.6 2. 5 2. 6 2. 7 2.8 2.9 2.8 2.8 3.0 2.8 2. 9 '2. 9 2. t) 
Durable goods indu,tries _________________ do. ___ 40.2 40.9 41.3 40.3 40.6 40.8 41.1 41.1 41.2 40.8 40.9 41.2 H.O '41. 0 41.1 10.7 Seasonally adjusted ________________ do. ___ 41.2 40.3 40.9 41.0 41.3 41.1 41.0 41.0 40.9 41.0 40.7 '41.1 41.0 40.7 Average overtime ___________________ do ____ 2.3 2.8 3.0 2.6 2. 5 2. 7 2. 7 2. 8 3.0 2.8 2.8 3.1 2.9 3.0 '3.1 2. 6 

Ordnance and acct.'ssories ______________ do ____ 40.8 41.3 41.7 41.0 41.3 41.6 41.7 41.4 41.3 40.7 40.9 41.2 41.2 r 41.5 '42.0 41.9 
Lumber and wood produets ____________ do ____ 39.5 39.7 38.9 37.3 39.3 38.9 39.5 40.4 40.4 40.4 40.9 40.8 40.0 39.5 •39.2 39.4 
Furniture and fixtures. _______________ do .. __ 39.9 40.7 41.7 39.0 40.2 40.6 40.6 40.4 41.0 40.3 41.3 41.6 41.5 40.9 '41. 2 40. I 
Stone, clay, and glass products. ________ do ____ 40.7 40.9 40.1 38.9 39.8 40.2 40.9 41.5 41.5 41.6 41.8 41.6 41.5 41.1 '40.1 3~.9 
Primary metallndustries _______________ do ____ 39.5 40.1 40.8 40.8 40.8 41.0 40.9 a9. 9 40.1 39.4 39.4 40.0 39.5 r 39.7 '40. 4 40. t; 

Blast furnaces, steel and rolling mills. do ____ 38.7 38.9 39.8 40.7 40.6 40.6 40.4 38.3 38.0 37.4 37.8 38.6 37.7 •38.0 38.9 -- -----
Fabricated metal products _____________ do ____ 40.5 41.1 41.4 40.3 40. !l 40.9 41.! 41.3 41.7 40.9 41.3 41.5 41.3 41.1 '41.1 41.0 M achincry _____________________________ do •• __ 40.9 41. 7 41.9 41.3 41. (; 41.9 42.1 42. I 42.1 41.7 41.6 41.6 41.4 ~1. 3 41.7 41. .-, 
Electrical equipment and supplles _____ do •••. 40.2 40.6 41.1 40.3 40.3 40.5 40.6 40.7 40.9 40.3 40.5 41.0 -10.7 '40.6 '40. 9 40.5 

Transportation equipment<;! ___________ do ____ 40.5 12.0 43.0 41.2 41.0 41.5 41.8 42.2 41.9 41.9 41.1 42.2 42.6 •42.\1 '43.1 41.6 
Motor vehicles and equipment ______ .do .••• 40. 1 42.6 44.5 41.7 41.0 41.6 42.4 43.1 42.5 42.7 40. g 43.1 43.5 44.3 44.3 --------Aircraft and parts ____________________ do .••• 41.4 41.9 42.3 41.7 4l.R 41.9 41.8 41.6 41.6 41.4 41. 5 41.8 42.2 42.3 42.3 --------

Instruments and relatl'd products ..•.• .do •••• 40.7 40.9 41.3 40.8 40.5 40 .. 1 41.0 40.9 41.2 40.8 41.0 40.9 40.9 41.2 '41. 2 40.8 
Miscellaneous mfg.industrles __________ do .••• 39.5 39.7 40.0 39.1 39.1 40. 1 40.0 39.9 39.9 39.3 39.7 40.1 39.9 '39. 6 '39. 7 39.2 

Kondurahlc goods industries,unadj ______ <lo ____ 39.3 39.7 39.8 39.0 39.2 39.5 39.() 39.S 40.1 40.0 39.9 40.0 39.5 39.6 '39. 7 39.2 Seasonally adjuste<l ________________ do ____ 39.7 39.2 39.5 39.9 40.2 40.1 40.0 39.8 39.4 39.7 39.3 39.4 r39.1i 39.4 Average overtime ____________________ do ____ 2.5 2. 7 2. 7 2. 5 2. 5 2.6 2. 6 2. 8 2.9 2.8 2. 7 2.9 2. 7 2. 8 2. 7 2. ,::; 
Foo<l and kindred produets ____________ do ____ 40.9 41.0 40.9 40.2 40.0 ·10. 2 40. 5 41.1 41.2 42.0 41.2 41.8 40.9 '41. 2 '41.1 40.7 
Tobacco manufactures __ -------------- _do .••• 39.0 38.5 40.1 36.6 37.4 37.7 38.0 38.4 38.4 37.2 37.8 41.6 40. 1 •38.9 r 39.5 39.1 Textile mill products. __________________ do .••• 39.9 40.6 41.1 40. 1 40.5 40.8 40. 7 40.9 41. 1 40.6 40.6 40.2 40.5 '40.5 '40. f; 39.8 
Apparel and related products __________ do .••• 35.4 30.3 35.9 34.5 :J5. 9 36.6 36.5 36.5 36.8 36.6 37.0 36.5 35.9 •36.3 • 35. n 35.1 
Paper and allied products._---------· .. dO---- 42.5 42.6 43.0 42.1 42.2 42. 5 42.3 42.4 42.9 42.8 42.9 43.0 42.5 42.5 '42. 9 42.1 

P1·intlng, publishing, and allied ind ____ do •••• 38.2 :JH.3 38.7 37.9 38.1 38.5 38.4 38.4 38.3 38.2 3.~. 4 38.6 38.1 38.2 38. r. 38,g 
Chemicals and allied prodncts __________ do ____ 41.4 4! .• 1 41.6 41.5 41.4 41.4 41.7 41.8 41.8 41.5 41.4 41.5 41.4 41.4 r 41.7 41. 5 
Petroleum refinin~ and rPiated ind _____ do ____ 41.2 H.li 40.8 41.7 40.6 40. 7 41.3 41.6 42.0 42.3 41.7 42.7 41.7 41. r. '41. 3 41.9 

Petroleum refining ___ . _______________ do ____ 40.9 41.2 40.8 42.1 40.7 40. ,; 41.0 41.2 41.4 41.6 40.8 42.0 40.9 '41.3 41.3 ------
Rubber and misc. plastic products .•••• do ____ 40.3 41.0 41.8 40.7 40.2 40.6 41.0 41.3 42.0 40.9 40.9 41.2 40.9 • 40.9 '41. 2 41.1 
I,eathcr and leather products ___________ do ____ 37.4 37.7 38.7 38.7 38.0 38.0 37.1 37.2 38.3 38.5 38.1 37.2 36.2 • 3H.8 '"37. 7 38.1 

::onmanufactming estahlishll)('llts:t 
40.6 41.0 '40. 9 40. ~ :\lining<;! ____ --------------------------- .do .. __ 40. 7 39.9 40.7 40.9 41.0 40.9 41.3 40.9 41.6 41.5 41.4 - ~--- --

'.fetal mining __________________________ do ____ 41.4 41.5 42.1 41.3 41.7 41.8 41. 7 42.0 42.0 41.3 40.7 41.3 40.9 •41.0 41.3 -- -----
('oal mining ___ ------------------------do ____ 3ii.8 "36. 9 37.7 37.5 37.6 37.6 37.1 35.0 37.2 -------- 36.5 36.3 36.9 '36.0 38.5 ---- --
Crud(' petroleum and natural gas ______ do---- 41.8 42.0 41.7 41.0 41.9 41.9 42.0 41.9 41.6 42.3 42.3 42.2 42.0 • 42.2 42.4 ------

Contract. constrnctlon ____________________ do ____ 36.9 37.0 34.9 33.4 3ii.l 36.1 36.7 38.1 37.6 38.4 38.8 38.5 38.2 3H.3 34.9 -------
GenPral building contractors ___________ do ____ 35.8 35.6 33.8 32. 1 34.4 35.0 35.7 36.7 36.1 36.8 37.0 36.7 36.6 •35.2 33.6 -----
Ilea vy construction ____ --------------- .dO---- 40.3 40.6 36.5 34.0 38.3 39.3 39.3 42.2 41.4 42.7 43.5 42.7 42.4 •39.6 36.4 -- -----
~pecial trade cont.ractors _______________ dO---- 36.2 36.3 34.9 34.0 34.4 35.5 36.2 37.2 36.7 37.4 37.5 37.6 37.3 35.6 35. 1 --- --

Transportation and public utilities: 
42.9 42. ;) Local and suburban tran,portatlon _____ do ____ 43.0 42.6 42.4 42.8 42.6 42.8 43.0 42.4 42.8 42.1 42.0 '42.1 i 41.9 --------

:\1 otor freigh ttransporta tion and stora!(e _do. __ - 41.6 41.5 42.0 40.9 41.0 41.0 41.2 41.4 41.9 41.9 42. 1 42.1 41.5 41.2 41.6 --------
Telephone communication _____________ do .••• 39.4 40.0 39.5 39.3 39.4 39.3 39.2 39.4 39.7 40.3 40.2 40.6 40.5 '40. 9 39.9 -- -----

".r;~l~~~\~, f~d· ~~Z1tf:~ci~~~ _ ~~~~~-~~8~~~==36~::: 
40.9 41.0 41.0 41.2 40.8 40.9 40.8 40.8 40.8 41.1 41.0 41.3 41.1 '41. 2 41. () -- ·-----
38.8 38. 7 39. () 38.5 38.5 38.6 38.5 38.6 38.9 39.2 39.2 38.8 38.5 I 38.4 38.9 ------

Wholesale trade _____ --------- __________ do ____ 40.5 40.6 411.8 40.4 40.3 40.5 40.6 40.6 40.7 40.8 40.7 40.7 40.6 I 40. !i 40.8 ------
Hctai! trade§ _________ - ________________ .do. ___ 38.1 37.9 38.3 37.7 37.7 37.8 37.6 37.7 38.2 38.5 38.6 38.0 37.6 I 37 .. 5 38.2 --------

.~·rvie0.s an<lmisrel!ancous: 
Ifott~ls, tourist ronrts, and motcls ______ do ____ 39.6 39.1 3\1.0 38.9 39.0 39. 1 38.9 39.3 39.7 39.6 39.9 38.7 38.81 38.71 38.6 ---· ----
Laundries, cleaning and dyeing plants.do ____ 38.8 38.9 38.7 37.9 38.0 38.6 39.4 39.9 39.5 39.3 39.1 39.1 39.1 38.7 38.6 -------

:\ Y\~rngJ' WPL•kly gross earningfi prr worker on pay· I rolls of nonagricultt1ral rstahlishments:t 
All manufacturing establlshmentst-------·dollars .. 92.34 96.56 \Jf>. 63 \14.88 95.20 95.91 96.56 96.80 97.27 96.80 95.75 97.68 96.72 I 97.36 '98. 42 \17. -l-! 
Dura~1le good8 industries _________________ <\o ____ 100. 10 105. II 105.32 103. 17 103. 53 104 . .Jii 105. :.!:! 105. 22 105. 47 104. 45 !03. 89 105.88 105.37 '10().19 rt07.27 105.82 

Ordnance and uccessorie•---------------do ____ 113.42 116.88 117. 18 115. 21 116. 47 ll 7. 31 !18. 43 117. 16 !16. 88 115.18 115.34 !17. 01 ll7. 01 •!18. 69 •120. 96 120.67 
Lumber and wood pro<lucts ____________ do ____ 77.03 78.01 7tl. ()3 7:l. 48 76. 24 75.08 77.82 79. 59 80.40 80.40 81.80 82.01 79. 60 ' ' 79. 00 '78. 01 77.62 

Furnitun• antl fixtures _________________ do ____ 76.21 7Y. :37 81.32 75.66 77.59 iS. 7tl 78. 7ti 78.38 79.95 78.18 80.54 81.54 81.34 '80.16 '81. 58 79-00 
Rtone, clay, and glass products _________ do ____ 95.24 98.57 95.04 92.97 94.33 95. ox 98. Jt; 99.60 100.43 100.67 101. 57 101.50 100.85 100.28 '97. 84 97.63 
Primary metal industries. _____________ do ____ 114. 95 119.50 121. 58 122.81 122.81 12:l. 41 123.1! 118. 50 119. 10 ll6. 62 116.23 118.80 116.92 lli. 91 1'120. 39 121.39 

Fabricated metal products _____________ (]o ____ 100.85 104.81 105. !G IU2. 36 102. 72 103.48 104.39 105. 73 106.75 104.30 105.32 106.66 105.73 •105. 63 l-106. 04 10.1. 78 
:'lfachinpry ____________________________ .do. ___ 107. 16 112. 59 111.87 !10. 27 Ill. 49 !12. 71 !13. 67 114. 09 114.09 112. 59 112.32 !12. 74 112.61 112. 751•114. 21) 113.71 
F.leetriral equipment and supplies. ___ .do ____ 94.47 97.44 97.82 95.91 95.91 96.39 97.H 97.68 98.16 96.72 97.20 99.22 98. 49 I • 98.66 ·1oo. 21 \18.82 

Transportat.ion equipment<;! ___________ do ____ !13. 81 122.22 125.13 !18. 66 117.26 118. 69 ll9. \17 121.96 . 121.09 121.93 119. 19 124.49 126. JO I •J28. 27 1'129. 73 123. ;)5 
lnf'trunwnts and rplatrd products ______ do ____ 97.27 100.21 99.\15 99. 14 i 98.82 I 98. 42 I 100.04 99. ~o 1 100.94 99.55 1~~ ~~ I 

1~g:~A I 100. 61 ! 101. 76 •102. 18 100.78 
l\.HscpJlancous mfg-. in(lustries __________ cto ____ 75.84 I 78. 21 78.40 77.03 ' 77. 42 I 79.00 ' 78.80 78.60 . 78.60 . 77. 03 I 78. 60 ! r 78. 01 i r /9. ·10 78.79 

T l{pvbc•d. ll Prrliminary. a • .\ H'rage for 11 month~. 
1 lnrludrs Post Officp employN•s hired for the Christmas season; thel'l' Wt'n' about 155,000 

ml'h <'mploype> in the United Stutes in Dec. 1962 and 225,000 in Dee. 19fil. 2 Based ou 
un<Hiju!'ted data. 

d'Effeetive with J\Iar.l962 SURVEY, index is shown on new base period. 
tSee eorresponding note, bottom p. S-13. \!Includes data for industries not shown 

separately. §Except eating and drinking places. 
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EMPLOY\IENT AND POPULATION-Continued 

HOURS AND EARNINGS-Continued 

_\. n'rrt!rr Wf'Pkly .rrro~~ ramings prr workrr on pay-
roll~ of nona!!rirulturnl r~tah.t-Continued 

All mannfartnrin~ estab.t-C'ont!nurd 
82.92 2\'onnnrnhlr goods indnstries ___________ dollars .. 86.1.5 R5. 57 84.24 84.28 

Foon ann kindred produrts _____________ do .... 89.16 92.25 90.80 90.45 90.00 
'J'ohaf'CO mnnllfartures _________________ do ___ . 69.03 72.00 72.98 66.25 68.82 
Textile mill products ___________________ do .... 65.04 68.21 67.82 66.17 66.83 
Apparel ann related products __________ do .... .17. 70 60.62 59.% 57.62 59.95 

Paper and allied products ______________ do .... 99.45 102.67 101.91 100.20 100.01 
Printing. publiehln~. and al1ted lnd .... do .... 10.). 05 108.01 107.97 105.36 106. 68 
Clwmkal~ and all len product,_ . _______ do .... 106.81 109. 98 108.911 109.56 108.47 
Petroleum refinin~ and relatPd Ind ..... do ____ 124.42 126.88 123.62 128.44 123.02 
Ruhher and misc. plastic products ..... do .... 96.72 100.86 102. 8!1 99.31 97.28 
I.eathr•r anillcathr•r products .•...•..... do ... 62.83 64.84 66. 18 66.18 64.98 

~ onmnnufaeturlng establisbmeuts:t 
107.18 liO. 70 109.89 :..fining 9. __ ----------------------------.do .... 108.93 110.30 

\I eta! mining. ____ -------------------·-do ___ . 113.44 117.86 118.30 116.88 117. 59 
Coal mining ____ -----------------------do .... 111.34 113. 99 117. 62 117.38 116. 94 
Crude petroleum and natural gas ...... do ____ 105.75 109.20 107. 17 106.60 108. 52 

('ontra!'t eonstrurtion _________________ ... do ... _ 117. 71 121.73 114. 82 Ill. 22 113. 37 
OeMml hnildin~ rontmctors ____________ do ____ 108.83 112.50 106.13 102.08 106.30 
Heavy ronetrurtlon ____________________ do .. __ ll8. 48 120.99 111.33 104.72 109.16 
8perlal trade contractor•---------------do .... 123.08 128. 14 121.80 119.34 ll9. 37 

Transportation and public utilities: 
98.24 100.30 99.33 Loea1 and suburban transportation .... do ____ 100.11 99.22 

~rotor freight transportation and storage. do ___ 108.16 ll2. 88 Ill. 72 108.79 109.47 
'T'el<'nhone eommunleation ____________ do ____ 93.38 98.80 96.38 95.89 96.14 
Elertrk, rns, and sanitary S(lrvkt?~- ____ do ____ ll2. 48 116.85 114.80 115.77 114. f\5 

Wholesale and retail trade ------·--------do ____ 72.94 7.5. 08 73.32 73.92 73.92 
Wholesale trade __ ----------------------do ____ 93.56 96.63 9.5. 47 94.13 94.30 
He tail trade§ ... - __ --------.--.------- .. do .... 64.01 66.33 64.73 64.84 65.22 

Finan(•f', in8uranc(>, and real estatr: 
69.19 71.80 70.87 Tlanklng ______ . _ .. ------------------ •.. do __ .. 71.24 71.23 

Tmmrnne(' rarrlf'nL---------------------do ____ 89.83 93.53 91.72 92.19 92. flO 
S:r•rvlr<·~ anrl mi~cPI1an€'ons: 

Hotels, tourist courts, and motels ______ do .... 45.54 46.53 46.80 46.29 46.41 
Laundries, <'lean in~ and dyeing plants .. do .... 49.28 50.57 49. 54 48.89 48.64 

Ave·rnu:r hourly gross earnings per work('r on pay-
rolls of nonagricultural rstabltshments:t 

2.32 2.39 2.38 .\!I manufacturing estahllshmPntst ...... dollars .. 2.39 2.38 
F.xrlndln~ overt.lmeci" -----------· ______ do ____ 2.25 2.31 2. 30 2. 31 2. 31 

Dnral•le goods lnnustrles _________________ do ____ 2.49 2. 57 2. 55 2. 56 2. 5li 
F.xdnding overtlmeci".------------- .. do ____ 2.42 2. 48 2. 46 2. 48 2. 47 

Ordnance anrl acrrssorirs _______________ do ____ 2. 78 2. 83 2. 81 2. 81 2. 82 
Lumber and wood products ____________ do ____ I. 95 1.98 I. 97 I. 97 I. 94 
Furniture and fhtnres .. _______________ do ____ I. 91 I. 95 I. 95 1. 94 I. 93 
::<tone, clay, and glass products _________ do ____ 2.34 2. 41 2. 37 2.39 2.37 
Primary mctalindustrics _______________ do .... 2.91 2. 98 2. 98 3.01 3.01 

Hlast furnaces, 'tee! and rollin~ mtlls.do .... 3. 20 3.29 3. 29 3. 32 3.33 

Fahricawd metal produets _____________ do .... 2.49 2. 55 2. 54 2. 54 2. 53 
\I achilwry _____ ---- ___________________ do .... 2.62 2. 70 2. 67 2. 67 2. 68 
Electrical equipment and snpplles _____ do .... 2.35 2. 40 2.38 2. 38 2. 38 
Transportation equipment<;1 ___________ do .... 2.81 2. 91 2.91 2. 88 2. 86 

\!otor vehicles and equlpment. •..... do ____ 2. 87 2. 99 3.00 2. 94 2. 91 
.\ircraft ann parts ____________________ do ____ 2. 78 2.87 2.84 2.84 2. 83 

Tnstrnmcnts and related prodncts ...... do ..•. 2.39 2. 45 2. 42 2. 43 2. 44 
\liseellaneons mfg. indnstrl<••----------do .... 1. 92 1. 97 1.96 1. 97 I. 98 

:\ondnrnhle goods industrit:•s ___________ ._do ____ 2.11 2.17 2.15 2.16 2.15 
F.xcluding ovcrtimeci" _______________ _do ____ 2. 05 2.10 2.08 2. 09 2.08 

Food and klndrcn prodncts ____________ do ____ 2.18 2. 25 2. 22 2.25 2. 25 
Tobacco manufactures. ________________ do .... 1.77 1.87 1.82 1. 81 I. 84 
T<'xtile mill products ___________________ do ____ 1.63 1.68 1. 65 1. 65 I. 65 
.\pparel and related products .......... do .... 1.63 1.67 1. 67 1. 67 I. 67 
Paper ann allled produrts ______________ no ____ 2.34 2.41 2. 37 2. 38 2. 37 

Printing, publishing, and alli<•d lnd .... do ____ 2. 75 2.82 2. 79 2. 78 2.80 
Chemicals and allied prodncts __________ cJo ____ 2.58 2. 65 2.62 2. 64 2. 62 
PPt.rolr>um refining and related ind ..... do ____ 3.02 3. 05 3.03 3.08 3. 03 

Petroleum retlntng _________________ .. do ____ 3.16 3. IS 3.17 3.21 3.16 
Hnhher and misc. plastir prorlncts _____ do ____ 2. 40 2.46 2. 46 2. 44 2. 42 
Leather and leather products ________ ... do .... l. 68 I. 72 1.71 1. 71 1.71 

Konmanufacturing establlsbments:t 
2. 70 \I iniug 9 ____ ----------- _______________ .. do ... _ 2. 64 2. 70 2. 73 2. 71 

:V!rtal mining _____________________ ..... do ... _ 2. 74 2. 84 2. 81 2.83 2. 82 
Coal mining __________________________ .. do .... 3.11 a 3. 11 3.12 3.13 3.11 
Crude petroleum and natural gas ....... do ____ 2. 53 2.60 2. 57 2. 60 2. 59 

Contract construction __ . ___________ . ____ .do .. __ 3.19 3. 29 3.29 3. 33 3. 23 
Oeneral building contractors ___________ do ____ 3.04 3.16 3.14 3. 18 3. 09 
Tir>av~' construction .... ________________ do .. __ 2.94 2. 98 3.05 3.08 2. 85 
~peciai trade contractors _______________ do .... 3.40 3. 53 3. 49 3. 51 3.47 

Transportation and public utilitlr>s: 
Local and suburban transportatlon ..... do ____ 2.29 2. 36 2.31 2. 35 2. 34 
~1otor frl'ight transportation ann storage .do .... 2.60 2. 72 2.66 2.66 2. 67 
TPlephonc communication ____________ .do ... _ 2.37 2. 47 2. 44 2. 44 2. 44 
EIPctrir, gae: <lnd sanitary ::ervi('{'s ____ .. do ____ 2. 75 2. 85 2.80 2. 81 2. 81 

Wholesale and retail trade ________________ do ____ 1.88 1. 94 1. 88 1.92 1. 92 
Wholesale trade ____________________ .... do ____ 2.31 2. 38 2.34 2. 33 2. 34 
R<'tail trade§ ___________________________ do .... 

St•ryices and misce.l1anf'ou~: 
1.68 I. 75 1. 69 I. 72 1. 73 

llotels, tourist courts, ann rnotels ...... do .... 1.15 1.19 1.20 1.19 1.19 
Lanndries, cleaning and d)·ein? plants .. do .... I. 27 1.30 I. 28 I. 29 1.28' 

r Revised. 1' Prrliminary. a .:\V('fUgC for 11 months. §Exrept eating and drinking 
pla"•s. \See correspondin?: note, bottom p. S-13. 9 Includes data for industries not 
snowu separaft'ly. ci"DeriYed by assnming that overtime hours are paid at the rate of time 
n.wl one-half 

I i 

85.32 85.54 86.37 87.02 86. RO 86.18 86.80 85.72 .%.72 '86. 94 86.24 
90.45 91.13 92.48 92.70 93.66 91.46 92.80 91.21 '93 .. >2 '"94.12 94.02 
72.01 74.10 75.65 76.03 73.28 68.04 70.72 68.17 '72.35 '74.66 75.07 
68.54 68.38 69.12 69.46 68. 21 68.21 67.54 68.45 '68.4.1 '08. 45 ll7. 26 
61.49 60.96 60.59 61.09 60.76 62.16 ul.32 59.95 '60. 62 T ,J9. 9.') ;)8. 97 

101. ).1 !01.10 101.34 102.96 103.58 !03.82 104.49 103.28 103. 21l '104. fi8 103. !.' 
107.42 107.90 107.90 107. fl2 107.34 108.29 109.62 107.82 108.49 '109.62 10i.fi 
108.05 108.84 109.52 Ill. 19 110.81 110. 12 110.81 110.95 111.37 ,112.17 112.0 
123.32 12fi.M 126.05 127.68 129.44 126.35 131.09 127.19 127.71 '121\.38 130.31 
98.25 99.6~ 101.19 104.58 101.84 101.02 101.76 101.02 '101. 84 '103.00 103.1f. 
65.36 63.81 63.98 65.88 fifi. 84 65.53 64.36 62.6:l 'M. 03 'fl4. 84 116. 29 

110.84 110.70 109.61 111.10 110.02 111.90 112.88 Ill. 78 '110. 43 112. 07 --- --
118.29 118.01 119. 28 118. 86 11~.88 116.00 118. 12 116. 16 '116. 44 117.71 ----
117.69 116.12 lOR 15 115. !i9 102.30 113. 15 113. 62 114.39 '111.24 120.51 ----
108. ,12 109.20 108.52 107.74 110.83 109. 56 110.99 109.20 1'109.30 Ill. 09 .. ---

118.05 120.01 123.44 121.45 125.57 127. 26 128. 21 126.82 120.88 118.31 ---
109.50 112.10 114.14 111.91 115.92 116.92 117.81 117.12 1'113.34 109.54 -----
114.3"- 116.33 124.07 122. 13 127.67 130.50 129.38 127.20 'lli.fil 109.20 .. ---
123.90 126.34 129. 46 121. n 131.65 132. as 134.23 133. 16 127.45 127. Oti ... --

99.30 100.11 100.58 101. 4S 100.49 101.01 100.20 100.38 '100. 62 100.14 ~-----

110.70 ll2. 06 ll2. 61 114.39 114.81 115.35 11.1. 78 113.30 113.30 115. 23 -------
95.89 9.1. 65 96.14 97. fi6 99.54 99.29 102.31 102.06 '103.07 101. 3!i -------

115.34 11.1. 46 115. 46 115. S7 117.14 116. ~5 118.94 118.78 !'119. 48 121.47 ·-- ---

74.50 74.:H 74. H8 75. S6 76.44 76.44 76.05 75. 46 '75. 6fi 7fi. 47 -------
95.18 95.82 96.22 96.87 97.10 96.87 98.09 97. O!l 97.44 9K33 .. .. 
65.39 65.42 65.98 66.85 67.38 67.55 66.88 1)6. 5.5 66.38 tifi. 47 ---

71.62 71.62 71.42 71.80 72.56 71.80 71.97 72.54 72.72 72.74 
92.62 93.20 93.25 93.21 94.89 94.35 93.76 94.07 '94. 2fi \14.55 

46.53 46.29 46.77 47.64 45.94 45. ~9 46.05 47.72 '47. 99 47. 8() ----
49.41 50.83 51.87 51.35 50.70 50.83 50.83 50.83 50.70 ;)0.57 

2.38 2.39 2.39 2.39 2. 39 2. 37 2.40 2. 40 2. 41 '2.43 2. 43 
2.31 2. 31 2. 31 2. 31 2. 31 2.29 2. 31 2.32 2.33 '2.35 2.3fj 
2. 56 2. fi6 2. 56 2. 56 2.-06 2. 54 2. 57 2. 57 2.59 '2. 61 2.6 0 
2. 4S 2. 4R 2. 47 2. 47 2. 47 2. 46 2.48 2.48 2.50 '2.51 2. 52 

2. 82 2. 84 2. 83 2. 83 2. 83 2. 82 2.84 2.84 2.86 '2.88 2.88 
I. 93 1. 97 1. 97 l. 99 1.99 2.00 2. 01 I. 99 '2.00 1. 99 1. 97 
I. 94 1. 94 1. 94 I. 95 1. 94 1. 95 I. 96 1.96 '1.96 '1.98 1. 97 
2. 38 2. 40 2. 40 2. 42 2. 42 2. 43 2. 44 2. 43 2. 44 '2.44 2.44 
3. 01 3. 01 2. 97 2. 97 2.96 2. 95 2.97 2. 96 2. 97 '2.98 2.99 
3. 33 3.32 a. 27 3. 2S 3. 28 3. 26 3.28 3. 27 3.28 3.28 -------
2. 53 2. 54 2. 56 2. 56 2. 55 2. 55 2. 57 2. 56 '2.57 '2.58 2.58 
2. 69 2. 70 2. 71 2. 71 2. 70 2. 70 2. 71 2. 72 2. 73 '2. 74 2. 74 
2. 38 2. 40 2. 40 2. 40 2.40 2.40 2. 42 2.42 2.43 '2. 45 2.44 
2.86 2. 87 2. H9 2.S9 2. 91 2.90 2.95 2.96 2. 99 3.01 2.97 
2. 91 2. 94 2. 97 2. 95 2. 98 2. 97 3.04 3. 04 3.10 3.11 -------
2. 83 2. 84 2. ~4 2.~5 2.86 2.87 2.88 2.91. 2.91 2.93 -------
2. 43 2. 44 2. 44 2. 45 2. 44 2. 44 2. 46 2. 46 2. 47 2. 48 2. 47 
I. 97 1. 97 1. 97 I. 97 I. 96 1.95 I. 96 1 97 '1. 97 '2.00 2.01 

2.16 2.16 2.17 2.17 2.17 2.16 2.17 2. 17 2.19 2.19 2.20 
2. 09 2. 09 2.09 2.10 2. 10 2.09 2.10 2.10 2.11 2.12 2.1! 
2. 25 ~- 2.~ 2. 25 2. 25 2.23 2. 22 2. 22 2. 2:1 2. 27 2.29 2.31 
1. 91 1. 9fi 1. 97 1.98 I. 97 !.SO 1. 70 1. 70 '1. 86 '1. 89 1. 92 
I. 68 1. 68 I. 69 1.69 1. 5~ 1. 6S 1. tl8 I. 69 1.69 1.!\9 I. 69 
l. 1\8 1. 67 1. 66 1.66 l. 66 l.BK 1.68 1. 67 1. 67 '1. 67 1.68 
2. 38 2. 39 2. 39 2. 40 2.42 2. 42 2. 43 2. 43 2. 43 '2.44 2.45 

2. 79 2.81 2. 81 2. 81 2.81 2.82 2. 84 2. 83 2.84 '2.84 2.83 
2. 61 2. 61 2. 62 2.66 2. 67 2.61\ 2. t)7 2. 68 2. 69 '2.69 2. 70 
3. 03 3. 04 3. 03 3. 04 3.06 3. 03 3. 07 3. 05 3.07 '3.06 3.11 
3. 1.> 3.17 3.17 3.18 3. 21 3. 17 3. 22 3. 20 3.21 3.20 -------
2. 42 2. 43 2. 45 2. 49 2. 49 2. 47 2. 4_7 2. 47 '2. 49 '2.50 2. 51 
1. 72 1. 72 1. 72 1. 72 1.71 1. 72 l.Tl 1. 73 '1. 74 1. 72 1.74 

2. 71 2. 70 2.68 2.69 2.69 2.69 2. 72 2. 70 2. 70 2. 74 -------
2. 83 2. 83 2.84 2. 83 2.83 2.85 2. 86 2.84 2. 84 2.8.5 -------
3. 13 3.13 3.09 3.11 -------- 3.10 3.13 3.10 '3.09 3.13 --- ---
2. 59 2. 60 2. 59 2.59 2.62 2.59 2. 63 2.60 2. ;)9 2.1i2 -----
3. 27 3. 27 3.24 3.23 3. 27 3. 2~ 3. 33 3. 32 3. 33 3.39 -----
3.13 a. 11 3. II 3.10 3. 15 :J.16 3. 21 !l. 20 3. 22 3. 21i ----
2. 91 2. 96 2. 94 2. 95 2. 99 3.00 3. 03 3.00 2. 97 3. 00 ·-
3. 49 3. 49 3. 48 3. 48 3. 52 3. 53 3 .. 57 3. 57 3. 58 3. 1)2 -------

2. 32 2. 35 2.35 2.36 2.37 2.:16 2. 38 2. 39 2.39 2. 39 ·--
2. 70 2. 72 2. 72 2. 73 2. 74 2. 74 2. 75 2.7:3 2. 75 2. 77 
2. 44 2. 44 2. 44 2. 46 2.47 2. 47 2.52 2. ,52 r 2.tl2 2. 34 ----
2. 82 2. 83 2. 83 2. 84 2. 85 2.85 2.88 2. 89 '2. 90 2. 92 .. -----

I. 93 1. 93 ]. 94 1.95 1. 9.) 1. 95 I. 96 1. 96 r 1. 97 I. 94 ----

2.35 2. 36 2.37 
2. 381 

2.3S 2. 38 2. 41 2.3H 2. 40 2.-11 .. 
I. 73 I. 74 1. 75 I. 75 1. 75 1. 75 1. 76 1.77 1. 71 I. 74 -----

1.151 1.19 1.19 1.19 I. 20 1. 16 1.19 1. 23 r 1. 2-l I. 24 .. 
I. 28 ' 1. 29 1.30 I. 30 1. 29 I. 30 ' 1.30 I 1. 30 I. 31 1.31 

NOTE. FOR HELP-WA:-fTED ADVERTISING INDEX, p. S-16. :few series; 
from Natwnal lrulnstnal Conference Board and B. K. Davis & Bro. Adverlisinq i'lerrice. 
The index is based on the number of help-wanted ans published in one lcadin!( newspaper in 
each of 33 cities located throughout the country, representing the larger metropolitan areas. 



S-16 SURVEY OF CURRENT BUSINESS February 19G8 

Unless otherwise stated, statistics through 1960 I 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1961 1 1962~~~ 
Monthly 
average Dec. 

1962 

Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I 1

1963 

Nov., Dec. ~ 

EMPLOYMENT AND POPULATION-Continued 

HOURS AND EARNING8-Continued 

:.\Iiscellaneons wages: 
Construction wages (ENR): § 

Common labor_ _______________________ $ per br __ 
Skilled labor _____________________________ do ___ _ 

Farm, without hoard or rm., Ist of mo _____ do ___ _ 
Railroad wages (averave, class I) ___________ do ___ _ 
Road-building, corn. labor (qtrly.) ________ _cto ___ _ 

LABOR CONDITIONS 

2.827 
4.190 
I .99 

2.675 
I 2.14 

2. 944 
4. 346 
11.0! 

I 2.3! 

llelp-wanted advertising, seas. adj.E!) ____ 1957=100__ 85.9 100.! 
Labor turnover in manufacturing estah.: t 

Accession rate, totaL_mo. rate per 100 employees__ 4.1 4. 0 
Seasonally adjusted* ___________________ do ____ -------- --------

New hirrs ________________________________ do____ 2. 2 2. fi 
Separation rate, totaL _____________________ do____ 4.0 4.1 

Seasonally adjusted* ___________________ do ____ -------- --------
Quit_ ____________________________________ do____ I. 2 !. 4 
Lnvoff ___________________________________ do____ 2. 2 2. 0 

Industrial disputes (strikes and lockouts): 
Bcdnnlng In month: 

Work stoppages ______________________ numher__ 2~1 • 296 
\Yorkers !nvolvect _______________________ thous__ 121 "104 

In effect during month: 
Vi.""ork Rtoppagf's ______________________ numher __ -------- ---- --
Workers lnvolvecL _____________________ thous __ -------- --------
:-.ran-days idle during month _____________ do____ 1, 360 • I, GOO 

EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE 

'Jonfarm plaremcnts ________________________ thous__ 492 5fi0 
Unemployment insurancr programR: 

Tnsnred unemployment, all programs ______ do ____ 2 2, 4~1 1. 924 
State pro~rams: 

Initial cJalms ___________________________ do____ I. MG 1. 309 
Insured unemployment, weekly avg ___ do____ 2, 290 1, 783 

Percent of covered ernployment:d' 
Unadjusted_______________________________ 5. 6 4. 4 
8pasonallv arljusterl _____ ------------------ -------- --------

Beneficiaries,' weekly average __________ thous__ 2, 004 1 .. 12.1 
Benefits paid ________________________ .mil.$__ 285.2 223.0 

Federal employees, Insured unemployment 
tbous_ _ 33 29 

\·eterans' pro~rram (UCX): 
Initial elaims _______ .. ___________________ do ___ _ 
Insured unemployment, weekly avg ___ do ___ _ 
Benefirlaries, weekly average __________ do ___ _ 
Tlenefits pald __________________________ mil. $ __ 

Rn!lroad program: 
A pplieatlons_ ------- __________________ thous_-
Insured unemployment, weekly avg ___ do ___ _ 
Benefits pa!d __________________________ mil. $--

BANKING 

Open market paper outstanding, end of mo.: 
nankers' acceptance:L __ ~ _________________ mi1. $ __ 
Commercial and finance co. paper, totaJt ___ do ___ _ 

Placed through dealerst __________________ do ___ _ 
Plrrced directly (finance prrper)t_ _________ flo ___ _ 

28 
67 
65 

9.0 

23 
91 

16.8 

28 
fiO 
47 

6.() 

62 

3 2, 683 3 2, 650 
34,686 35,96! 
3!, 711 3 2, 088 
3 2,975 3 3,873 

Agricultural loans and discounts outstanding of 
agencies supervised by the Farm Credit Adm.: 

Total, end of mo __________________________ mil. $-- 3 5, 277 3 5. 753 
Farm mortgage loans: 

Federal land banks ____________________ do ___ _ 
Loans to cooperat!ves ____________________ do ___ _ 
Other loans and d!scounts _______________ _cto ___ _ 

Bank debits: 
Unadjusted: 

Total (344 centersl-----------------------bll. $ __ New York C!ty _______________________ _cto ___ _ 
6 other leading centers, ________________ do----

Seasonally adjusted:* 

3 2, 828 3 3, 0.52 
3 697 3 735 

3 !, 752 3 1, 966 

2.19. 3 
106. 6 
.II. 9 

286.4 
118.0 
58.5 

Toto! (344 centers) _______________________ do ____ -------- --------
New York C!ty ________________________ do ____________ --------
6 other leading centers1----------------do ____ -------- --------
337 other centers------------------------dO---- -------- --------

2. 877 
4. 253 

2. 700 

96.9 

2.6 
3. 8 
1.4 
4. 0 
4. I 
.9 

2. 6 

142 
37 

3f)f) 
RG 

8.15 

448 

, 2, 174 

1, 6!iR 
2,017 

5. 0 
4. 8 

1, 577 
2!8. 5 

3! 

20 
49 
4G 

6.0 

13 
77 

13. 4 

2. n83 
4.68(i 
I. 711 
2, 975 

5,2i7 

2, 828 
697 

!, 752 

286.6 
120.3 

57.5 

273.7 
114.0 

.55. 0 
104.8 

2. 878 2. 889 2. 897 2.901 2. 933 2. 941 2. 957 
4. 336 
1.06 

2. 981 2. 9R1 
4. 257 

1.11 
2.678 
2.15 

4. 273 4. 283 4. 28:J 
I. 07 

4. 316 4. 321 4. 395 4. 408 

2. 729 2. 678 2. 688 
2. 25 

2. 665 2. 719 

102.3 

4. 1 
4.4 
2. 2 
3. 9 
3. 9 
1.1 
2. 1 

265 
160 

400 
185 

!, 040 

465 

105.9 

3. 5 
4.1 
2.0 
3. 4 
3. \) 
1.1 
1.7 

225 
67 

330 
100 
808 

42fi 

106.3 

3. 7 
4. 3 
2. 2 
3.6 
3. 8 
1.2 
1.6 

260 
98 

3!\0 
136 

1, 180 

106.1 

4.0 
4. 4 
2. 4 
3.6 
3. 7 
1.3 
!.G 

320 
125 

460 
155 

!, 240 

511 577 

106.0 

4. 3 
4. 3 
2. 8 
3. 8 
4. I 
1.5 
1.6 

440 
!9.1 

fl2fi 
240 

2. (\50 

98.5 

fi.O 
3. 9 
3. 4 
3. 8 
4. 3 
l.fi 
1.6 

410 
!55 

G.\0 
:lOll 

2, 880 

605 

2.33 

97.9 

4. 5 
4. 1 
2.!) 
4. 4 
4. 6 
1.4 
2.2 

3!\0 
90 

!\7.1 
189 

2.040 

580 

97.0 

5.1 
4. 0 
3. 2 
.5. 2 
4. 8 
2.1 
2. 3 

33!\ 
120 

fi70 
1R6 

!. 9.10 

(\42 

2 2, 659 

1,974 
2, 486 

2 2, 579 '2,374 2!,968 'I, 686 2 I. 577 2 !, 666 

6. 2 
4. 7 

2. 055 
314.9 

36 

24 
52 
51 

7. 4 

16 
86 

16.2 I 

1,28G 
2, 41.1 

6.0 
4. 5 

2,127 
287.2 

36 

21 
49 
49 

6.1 

7 
80 

13.7 

1' 171 1, 147 
2, 218 1, 831 

5. 5 4. 5 
4. 4 3. 9 

2,07.3 1,688 
310.2 239. G 

34 29 

26 
49 
47 

6. 5 

5 
74 

14.8 

25 
4!) 
4.1 

6.0 

4 
64 

11.8 

!. 133 
!, 570 

3. 9 
3. X 

1.38\J 
215. 0 

26 

22 
40 
39 

5. i 

4 
52 

9.1 

FINANCE 

2. (\21 I 
t~~~ I 
3, 794 

5,320 

2, 848 
716 

1, 757 

2, 559 
5 .. ~20 
1, 762 
3, 758 

5, 411 

2, 868 
730 

!, 812 

294. 6 ' 239. 4 
118. 1 94. 3 

61. 5 49.0 

' 277.7 263.0 
110. 3 103.3 

.58. 2 54. 4 
109.3 105.4 

2, 498 
5. 713 
1, 87() 
3,837 

5, 502 

2,snn 
72S 

!, 875 

293.2 
124 7 
59.7 

283.5 
118. 1 
57. t) 

107.9 

2, 392 2. 34.5 
5, 640 5, 917 
1,883 1,869 
3, 757 4, 048 

5. 594 5. 678 

2. 922 2. 948 
719 694 

1, 953 2, 037 

281. 5 '295. 4 
117.2 122. 1 
58.0 .\9. 8 

288. 5 ' 287. 0 
118. 1 119. 1 

59. 1 57. 6 
111.3 110.3 

!.083 
1,469 

3. 6 
4. 0 

I, 311 
188.9 

24 

25 
40 
39 

5. 4 

7 
44 

7. 8 

2.342 
5, 864 
1,878 
3,986 

5, 770 

2. 9G8 
692 

2,109 

1. 39.1 
!, 543 

3. 8 
4. 3 

1, 264 
187.0 

26 

30 
46 
40 

5. 7 

0.1 
.12 

7. 3 

2, 3061 
6,169 
2, 002 
4,167 

5, 841 

2, 986 
704 

2, !50 

1. 197 
1. 4G!l 

3. r, 
4. 4 

!, 2.17 
197.4 

2(, 

39 
,\2 
46 

6. 9 

22 
.50 

10. 1 

2. 277 
6 .. ~75 
2.119 
4, 456 

5. 833 

3,003 
680 

2,150 

291. 8 279. 7 ' 281. 0 
12!.9 111.4 110.8 
59. 4 57. 5 57. 5 

282. 4 285. 7 283. 9 
115. 7 114. 4 115. 8 
57. 9 59. 0 .57. 4 

108.8 '112. 2 110. 7 

92.8 

4. 9 
3. 8 
3.1 
5. 0 
4. I 
2. 4 
1.9 

3.50 
9.5 

fi80 
170 

!, .190 

fi52 

'I, 473 

9!'>0 
!, 331 

3. 3 
4. 4 

1. 174 
!GO. 6 

20 

27 
!)2 
50 

6. 5 

32 
l\5 

10.! 

2. 281 
6 .. 173 
2.228 
4, 345 

5, 814 

3, 021 
690 

2.103 

263.3 
109.7 
53.4 

286.1\ 
120.9 

.58. 1 
107.6 

2. 987 
4. 417 

. 9.5 

2.39 

96.8 

3. 9 
4.0 
2. 5 
4.3 
3. 8 
1.5 
2. 2 

275 
110 

500 
168 

I, 440 

643 

'I. .124 

!. 21l7 
1,385 

3.4 
4. 6 

1.132 
176.6 

27 

31 
52 
47 

7. 0 

16 I 60 
11. I 

2.3671 
6, 970 
2. 417 
1, 553 

5, 762 

3, 031 
738 

!, 993 

307. 4 
127.5 
62.8 

297.9 
!24. 5 
61.0 

112.4 

2. 992 2. 992 
4. 423 4. 426 

• 95. D 

p 21.1 
p 80 

p 430 
p ]2.1 

p 1.000 

533 

21,772 

1, 3.13 
1,625 

4.0 
4.8 

1. 296 
193.6 

29 

29 
57 
51 

7.3 

p 95. 2 

p 2. 3 
p 3. 3 
Pl,2 
p 3. 8 
p 3. 9 
P.8 

p 2. 5 

p 10.) 
p 50 

p ?0.1 
p JfiO 

p 1. 400 

434 

'2. 220 

1. 747 
2. 0!13 

;),} 

4. 8 
!,.i02 
214.2 

31 

31 
65 
5() 

7. 7 

3. 011 
4. 447 

1.13 

16 
61 

10.4 
()2 --------

2,476 
7,070 
2, 501 
4,569 

5, 719 

3,037 
746 

1,936 

288.2 
116. 5 

59.4 

296.4 
122.2 
61.1 

113.1 

2, 6i\O 
.1. 9!\1 
2,088 
3, 873 

5, 753 

3,052 
73fi 

!, 966 

320.9 
14!. 6 
63.7 

306.4 
134.2 

roo. 9 
•111.3 

32.5. 7 
137.2 
66.3 

307.1 
128.1 
62.8 

116.3 

F~deral Reserve banks, condition, end of mo.: 
Assets, total? __ ----------------------- ___ mil. $ __ 3 54,329 3.16, 020 !i4, 329 52,311 52, 547 ,\!, 932 52. 739 52, 654 .13. 396 52.008 52, 87~ 53, .196 53, 912 53, 940 M, 020 53. ~72 

Reserve bank credit. outstanding, total 9 _do ____ 331. 3n2 3 33, 39~82 Discounts and advances ________________ c]o____ 3 130 
U.S. Government securities------------do ____ '28. 881 330,820 

Gold certificate reserves __________________ do ____ 3 16, nl5 3 15,696 

31,362 
130 

2S. 88! 
l1l, tH5 

29,612 29,928 30,224 30, Ml 
129 139 1!,1 120 

28,.132 28,360 29,061 29. 182 
11\,542 16, 530 16,336 16, 222 

30,705 31, 2(\1 
131 76 

29, 622 2H. 663 
16, 158 16.158 

31,040 
n 

29.786 
15.871 

31, €18 31. 6HO 
101 48 

30. 3.18 29, 821 
15, 817 15, 796 

31.625 
219 

:JO. 201 
15,692 

32, 448 '33. 902 3!, 9.19 
71 38 87 

30, 454 30, 820 30. 289 
15,706 15, 6!)6 !,\, 660 

Liabilities, total<;! --------------------------do ____ 3 .14, 329 356,020 54,329 .52, 311 52,547 51.932 52. 739 52,6.14 ,\3. 396 52.008 52,879 53, i\96 53,912 53,940 56,020 53, 872 

Deposits, total 9 _________________________ do ____ 318.4.51 '18. 722 
l\Iernbnr-bank reserve balances _________ do ____ 317,387 3 17. 454 

Federal Reserve notes In circulat!on ______ do ____ ''29, 305 330.643 

18,451 
17,387 
29,305 

17.749 17,850 17,9.12 
](\, 872 10, 808 16,972 
28,530 28, 483 28, 474 

18.207 
17.03,1 
28,537 

17,739 
16.614 
28, 744 

18.445 
17.206 
29,021 

17,878 
16. 88.) 
29, 197 

1~.067 
17.110 
29,3.11 

!R, 268 
17.321 
20.378 

17,825 
16,821 
29,488 

17,741 18. 722 
16. 648117. 454 
30, 092 30, 643 

17, \)89 
1(). (;44 
29,84ti 

R11io of gold certificate reserves to deposit and 
FR note l!abilitics combined __________ percent__ 3 34. 8 '31. 8 34.8 35.7 35. 7 

r Revis~ d. v Preliminary. t Q1mrterly avrrage. 
2 Exeludes persons under Temporary Ext<•mled Compensation program (ended 6f:30/62) 

nmlunder extended duration provisions (thous.): !96!~Dec .. 357 and!, respectively; 1962~ 
.Jan .. 354; 2; Feb., 333; 2; Mar., 322; 6; Apr., 230; 18; May, 121; 33: June, .13, 37; July, 2; 32; Aug. 
(ext. dur. prov.), 30; Sept., 24; Oct., 15; Nov., 8; Dec., 3. 3 End of year. 

Ell See note, bottom p. S-15. t See corresponding note, bottom p, S-13. 
§Wages as of Feb. 1,1963: Common labor, $3.011; skilled labor, $4.452. 

35.2 34.7 34.8 34.0 ~3. 7 33.4 33.2 33.2 32. 8 31.8 32.7 

·~ew series. Data prior to 1961 for labor turnover appear in BLS Bulletin No. 1312· 
data prior to 1961 for bank debits wili be slwwn later. ' 

d'Insured unemployment as % of average covered employment !n a 12-month period • 
t\fonthly revisions prior to May 1961 (Aug. 1959-.July 19ti0 for placed through dealers) 

nrc an1.ilable upon requPst. 
,Includes Boston, Pb!ladelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
9 Includes datn not shown separately. 



SURVEY OF CURRENT BUSINESS 

1961 I 1962 
Unless otherwise stated~ statistics through 1960 

1961 and descriptive notes are shown in the 
edition of BUSINESS STATISTICS End of year 

BANKING--Continued 

All rncmher hanks of Federal Reserve System, 
a VPragcs of daily figures: 

Ex<'f'SS rrsrrves ____________________________ mil. $ __ 
Borrowings from Federal ReserYc banks ___ do ___ _ 
Free reserves ______ ----------------------- __ do_---

,\-cekly rcportini!mcmher banks of Fed. R<'S. System, 
condition, Wed. nearest end of yr. or mo.:t 

D\'posits: 
Demand, adjustedd'---------------------mil. $ __ 
nrmand, total\! _________________________ do ___ _ 

Individunls, partnerships, and corp ____ do ___ _ 
States and political subdivisions .. _____ <]o ___ _ 
U .R. Governmcnt ______________________ do ___ _ 
Domrstic commercial hanks ____________ do ___ _ 

Time, total\!- ___________________________ do ___ _ 
Individuals, partnerships, and corp.: 

~~;;i;;.g;i ;n;,~:::::::::::::::::::::::::: ~~:::: 
Lonns (adjusted), totald'-------------------do ___ _ 

Cornrnrrrlal and industriaL _____________ do ___ _ 
For pun•hasing or carrying s~curitirs ____ Jlo ___ _ 
To non hank financial institutions _______ Jlo ___ _ 
Real Pstat<) loans _________________________ do ___ _ 
Other loans. -----------------------------'10 ___ _ 

I Tl\Tl'St.HIPnt.s. total ________________ -- __ ---- _do ___ _ 
U.S. OovPrmnont obligations, totnL _____ do ___ _ 

Not('S and bonds _______________________ do ___ _ 
Others ecuri tics _____ - __ - ___ ---- _________ .do ___ _ 

Commcrl'ial hank crrrlit (last \Yrd. of mo., rxc·ppt 
for .TnrH' :10 and llee. 31 call rlatrs), seas. adjustr<l:' 

Total loans and inVL'st.mrntsQ ____________ hil. $ __ 
},Ofl11S0 ____ -----------------------------_do ___ _ 
lT .8. Oovprmnent sreuritirs ______________ (10 ___ _ 
Otlwr sr<·uritiPs __________________________ do ___ _ 

Monev and interest rates:~ 
Hnrlk rat<'s on business loans: 

In 19 ci Ur~ ___ ------------------------ _pen·rnt__ 
:-.i<'W York City ________________________ i]o ___ _ 
7 othPr nortlwrn and eastrrn eitip~;;_ _____ do ___ _ 
11 southern and western citii'S----------do ___ _ 

I 568 
I 149 
1 419 

65.644 
97,958 
70.118 
5.002 
4. 033 

13,415 
41,003 

30.225 
5, 945 

74, 285 
32, 797 

4, 705 
6, !59 

13,403 
21,194 
4fl.OI\9 
33.91\0 
2n. non 
12, 109 

209." 
121.1 
M.7 
23.8 

2 4. 97 
2 4. /fi 
2 4. \)8 
2 5. 28 

Discount rat<', end of year or month (:-.i.Y.F.H. 

Fe~~~~~~\ntr~r1J(,(]i;\t(:cr~<1ii"b,111k-10,;;1;,~:~'~'~,~~~~::: 3 ~. gg 
F(;•deralland hank louns ____________________ <} 0 ____ 3 c .S. 02 

Opf'n market rates, New York City: 
Bankers' acceptances (primr, HO ctays)_ __ do ___ _ 
Commercial paper (prime. 4-6 monthsL_do ___ _ 
Finance Co. paper placed din•ctly, 3-6mo .. do ___ _ 
Stock Exchange call loan::-:, going ratc _____ do ___ _ 

3 2. 81 
:< 2. 97 
3 2. ()8 
34.50 

1 .oG9 
I 304 
l 2()5 

f>5, 843 
102, 10!) 
n s:n 

5, 125 
4, 749 

14, 321 
50,386 

34, 96~ 
9, 200 

82, 947 
35,351 

5, 928 
7, 365 

I.o. SI9 
22.812 
48, 147 
32. 3illl 
24 .. 514 
J.o, 778 

227. () 
134.8 
()3. 8 
2'J.O 

'.o. 0(! 
2 4. 78 
2 5. 01 
2 5. 32 

3. 00 
3 4. Of• 
z 5. 5H 

3 3. OJ 
33.26 
3 3. 07 
3 4. 50 

1961 

I I I Mar. I I May I Dec. Jan. Feb Apr. 

FINANCE-Continued 

568 
149 
419 

6!i, 644 
97,958 
70. 118 

.1. 00:! 
4, 033 

13,415 
41,603 

30,22.1 
5, 945 

74,28.1 
32, 797 

4. 705 
6.159 

13.403 
21,194 

46,06H 
33,960 
26,609 
12,109 

2il9.1l 
121.1 

G4. 7 
23.8 

4. 90 
4. 77 
4. !)6 
5. 24 

3. 00 
3. 98 

IJ 1',5, 56 

2. 87 
3.19 
2. 93 
4. 50 

616 502 
70 68 

546 434 

64, 362 f>3, 104 

\JJ. 8.03 
67,140 

5. 20(\ 
3, 220 

II, 175 
42,863 

30.640 
6, 553 

71,878 
31,\192 
3. 804 
5, 5Hl 

13,420 
20.696 
46,653 
34, 47!i 
26.820 
12, 178 

210. 7 
120.8 

0.5. 7 
24.2 

3. 00 
3. 2G 
3.05 
4. 50 

91,871 
6G, fi01 

5. 2:!4 
3, 3Jfi 

II,IG7 

43,9011 

31.073 
7, 067 

72,880 
32,204 

4, 478 
5. 575 

13,497 
20.573 
46,042 
:13.510 
25, 64!) 
12,532 

213.3 
122. () 
66.1 
24.6 

3.00 
3. 22 
3.0(• 
4. 50 

470 
91 

379 

62,229 
89,01.0 
63, 936 

4, 848 
4,277 

10,844 

45,055 

31,621 
7,627 

74,030 
33,014 
4.519 
5, 624 

!3,620 
20,783 
45, 508 
32,214 
25, 22fi 
13,294 

215.2 
IL3. 8 
ll6. 1 
25.3 

4. \l8 
4. 78 
4. 97 
5. 28 

3. 00 
:~. 9!J 

'5 .. 56 

3. 00 
3. 25 
3.02 
4. 50 

510 
69 

441 

63,071 

93,061 
6.1, 4.08 

5, 771 
4, 744 

11,297 

45,670 

31,757 
7, 879 

75,930 
32. 937 

5. 449 
5, 7f10 

13,874 
21,422 
45. 979 
a2. 069 
25, 82fl 
13,910 

215.0 
124.5 
6-!. n 
25. (j 

497 
63 

434 

ill, 621 

89,297 
63, 70.1 

5, 404 
5,028 

10,357 

40,484 

32,094 
8, 344 

74, 647 
32,854 

4,109 
.1, 636 

14, Ofi8 
21,390 

40,013 
32. 251> 
26,173 
13,7.17 

216.4 
124.8 

fi.l. 5 
26. 1 

3. 00 3. 00 
4. 02 4. 01 

c 5. 56 r 5. 56 

3. 00 
3. 20 
3.0\l 
4. 50 

2. 91 
3. 16 
2. 95 
4. 50 

1962 

June 

471 
lOll 
371 

61,472 
91.391 
64,022 
4, 829 
6, .194 

10,fl72 

47,077 

32.514 
8, 53(i 

75.902 
33.354 

3. 958 
G. 039 

14.268 
21.5-13 
46, 904 
:;z. 418 
21l. 201l 
14. 481) 

220.3 
I2tl. n 
on. o 
27. J 

5. 01 
4. 79 
,1),00 
5. 33 

3. 00 
4. 02 

c 5. 50 

2. 90 
3. 2!) 
3. 02 
4. 50 

I July 

532 
89 

443 

62,451 
9!, 527 
6!i, 116 

5, !29 
4, 369 

11.301 

47,242 

33. ll4 
8, 251 

75,732 
33, 141i 
3.1l~4 
G. 259 

14. 525 
21.754 
4{), 582 
31. 63R 
25, !_180 
14.9H 

217. R 
12H.l 
64.1 
27. r. 

3.00 
4. O!i 

c 5. 56 

3.07 
:l. 3!i 
3. 211 
4. 50 

Ykelrl ont~ ~j 1°r~rnment se.curi:~es (tae'ahle{' '2. 378 '2. 778 2. 617 2. 746 2. 752 2. 719 2. 735 2. 694 2. 719 2. 94.5 
a=~;~~r is;u~sr~-~-~~-~:~~-~~~~~--~~~::'_~~~~-=~ 3 3. 60 33. 57 3. 82 3. 84 3. 77 3. 55 3. 48 3. 53 3. 51 3. 71 

Savings deposits, balance to credit of depositors: 

ijL~~/;1s~~v;;~i;sh{~~:~:~~~!-~~--~~~~~~:lliJ~·-~:: 22.~g; 23, ;g 
CONSUMER CREDITt 

(Short- and Intermediate-term) 
Total outstanding, end of year or month ______ mil.$.. 57,678 fl3, 447 

Installm<•nt credit, totaL _________________ _cto____ 43,.527 48, 232 

Automobile paper ________________________ do ___ _ 
Other consumer !!OOds paper _____________ do ___ _ 
Hepair and modernization loans-- _______ do ___ _ 
Personal loans ___________________________ do ___ _ 

By type of holder: 
Financial institutions, totaL ___________ do ___ _ 

Commercial banks ___________________ do ___ _ 
Sales finance companies ______________ do ___ _ 
Credit unions ________________________ do __ . __ 
Consumer finance cornpanies _________ do ___ _ 
Other ___________ ------ ____________ ---do. __ _ 

Retail outlets, totaL ___________________ do ___ _ 
Department stores ___________________ do ___ _ 
Fu111iture stores __ ---------------- ___ do ___ _ 
A utomohile dealers __________________ do ___ _ 
Other ________________________________ do ___ _ 

17,223 
II, 8.>7 
3,191 

ll. 256 

:J7. 935 
17.008 
11. 273 
4,330 
3. 799 
1, 525 

.5, 595 
2. 421 
I, 058 

342 
1, 774 

19,373 
12,85.0 
3, 290 

12, 714 

41, 796 
18,909 
12, IR3 

4, 973 
4,131 
l, GOO 

0, 436 
3,0]:3 
l, 073 

284 
2,0!i6 

22,357 22,350 22,420 22,701 22,570 22, 6f>9 22, 931 
6.51 642 629 620 600 591 5El 

57,678 56,7II 56,093 56,275 57,314 58,318 59, 108 

43, 527 43, 265 43,074 43, 211 43,837 44, 495 45, 208 

17,223 
11,857 
3,191 

II, 256 

37, 93.5 
17,00S 
11. 273 
4, 330 
3. 799 
1, 525 

5 .• 19.5 
2. 421 
l,O!iS 

342 
1, 774 

17.155 
11,720 
3, 1.51 

11, 239 

38.002 
16.964 
11, 468 
4. 283 
3, 782 
1, 505 

5. 263 
2.158 
1.o:15 

3:J9 
I, 730 

17,191 
Jl. 496 
3, 12a 

ll. 264 

37,904 
16, 9f.7 
11, 3!\1 
4, 288 
3 783 
1:505 

5, 170 
2,153 
1,018 

331) 
1, 663 

17.348 
11,407 
3. 113 

ll, 343 

:17,995 
li,Oil2 
Jl, 282 
4, 33:1 
3, 79.1 
I, 522 

5, 216 
2, 227 

998 
:1:10 

1, 661 

17.671 
11,498 
3,128 

II, 540 

38,497 
17, 3n6 
!I. 3.'9 
4, 426 
3. R26 
I, 520 

5, 340 
2, 339 

991 
320 

l, 1)90 

18,032 
11.598 
3,169 

II. 696 

39.032 
17. 681l 
11, 440 
4, !520 
3, S3G 
l, 550 

5, 463 
2, 430 

991 
310 

1, 732 

18,410 
ll,726 
3, 200 

11, 872 

39.639 
18,024 
ll, 570 
4, 616 
3,37G 
I, 553 

5, 569 
2. 522 

988 
302 

l, 757 

22,972 
573 

59,364 

45, 650 

18,680 
II, 754 
3, 226 

ll,990 

40,062 
18,235 
11, 682 
4. 681 
3. 907 
1, 557 

5. 588 
2. 54.5 

989 
298 

l, 7.56 

I Aug. 

563 
127 
436 

60,638 
87,901 
62, li83 
4,622 
4. 917 

10.920 
47,729 

33,404 
8. 428 

7.5, 975 
a3. 442 
a. n04 
6. 104 

14. 696 
21. 894 

4f>.09:) 
31.0/.1 
25. 274 
15,018 

220.3 
127.3 

6.5. 0 
28.0 

3. 00 
4. 07 

c 5. 56 

3.ll 
3. 30 
3.12 
4. 50 

I Sept. I 

458 
so 

378 

60,744 
92,845 
64,08.0 
4, 631 
7.022 

12,121 

48,225 

33,921 
8, 566 

77,72() 
34,081 
4, 14!) 
6. 279 

1·1 940 
21:823 
47. 171 
31.995 
2.1. 583 
15, 176 

222.0 
L'9. 7 
M.a 
28. () 

4. ~m 
4. 77 
.o. 011 
5. 32 

3. (I() 

4. 10 
c 5. 56 

3. 09 
3. 34 
3.13 
4. 50 

Oct. 

484 
6.1 

419 

G3, 025 
94.512 
6G, 996 
5.017 
4, 283 

12,030 

48. 658 

34,246 
8. ()88 

78. 7fl.> 
34.290 

4. 764 
li, 144 

15.203 
21,981 

46, 768 
:n, 432 
2!i, :ll7 
1.5, 3:J6 

?24.4 
!31. 7 
04. 1 
2~. I) 

3. 00 
4. J.j 

c 5. 5f) 

3.03 
3. 27 
3. 04 
4. 50 

2. 837 2. 792 2. 751 
3. 57 3. 56 3. 46 

I :\ov. 

589 
ll9 
470 

63,007 
91,839 
65,916 

4, 938 
3,634 

12.030 

49,023 

34,459 
8, 590 

78,8iil 
34,680 

4,154 
6,085 

15.399 
21,793 

46. 6II 
31, 124 
24.994 
15,487 

225.3 
1~2. 3 

f\·1. 4 
29.1 

3. 00 
4.15 

(' 5. 5() 

3.00 
3.23 
3.08 
4. 50 

I Dec. 

5fi9 
304 
265 

65,843 

102,109 
71,.031 
5,125 
4, 749 

14,321 

50,38fi 

34,963 
9, 200 

82.947 
35.351 

5, 928 
7.3!i5 

15, 5H) 
22.812 

48, 147 
32,:169 
24, !)14 
15, 778 

227.6 
134.8 
n:J.s 
2'J. 0 

5. 02 
4. 78 
.1. 05 
5. 33 

3. (X) 
4. 14 
5. 52 

3. 00 
3. 29 
3.16 
4.50 

2. 803 2. 856 
3. 46 3. 44 

23. 087 23, 376 23, 440 23, 601 23, 917 
565 558 552 545 539 

60,003 60, 126 60,624 61,473 f>3, 447 

46, 204 46, 310 46, 720 47, 274 48, 232 

18.933 
II, 824 
3, 260 

12,187 

40,537 
18,427 
II, 7Q6 
4, 783 
3, 948 
l, 583 

5,667 
2, 609 

999 
296 

1, 763 

IR, 881 
II,861 
3, 277 

12,291 

40.597 
18.443 
11, 787 
4, 814 
3. 969 
1, 584 

5, 713 
2, 07.~ 

998 
299 

1. 741 

19,083 
ll, 984 
3,289 

12,364 

40,896 
18,613 
11, R60 
4,874 
3, 974 
l, 575 

5,824 
2, 737 
1,002 

298 
1, 787 

19,307 
12, 186 

3 302 
12;479 

41,285 
18, 7!)5 
ll. 986 
4, 928 
4,009 
1,597 

5. 989 
2, 835 
1.019 

292 
I. 843 

19,373 
12,855 

3. 290 
12,714 

41. 79() 
18. 9()9 
12,183 
4, 973 
4,131 
1,6fl0 

ll.43fl 
3.013 
1,073 

284 
2,001) 

Koninstallment credit, totaL_ -------------do____ 14,151 15,215 14, 1.51 13.446 13,019 13,064 13.477 13,823 13,900 13,714 13,799 13,816 13, !J04 14, 199 1.5. 211\ 

SinJ?:le-payment loans, totaL _____________ do ___ _ 
Commercial hanks _____________________ do ___ _ 
Other financial institutions ____________ do ___ _ 

Charp:~ accounts, totaL __________________ (\o ___ _ 
J >epartmcnt stores _______ -------------do ___ _ 
Other retail outlets _____________________ do ___ _ 
Credit cards __________________________ .do ___ _ 

Service credit ___________________________ .do ___ _ 

5, 136 
4, 413 

723 

5, 324 
948 

3, 907 
469 

3, 691 

5, .ll/n 
4,704 

875 

5, (i42 
927 

4, 203 
.5!2 

3, 994 

.1. 13!) 
4, 41:\ 

723 

5, 324 
948 

3, 907 
469 

3, 691 

4. 930 
4. 240 

690 

4, 784 
804 

3, 501 
479 

3, 732 

4.\188 
4. 294 

0!14 

4,192 
63.5 

3. 08.0 
472 

3,839 

·"- 146 
4, :Jill 

75.5 

4, 074 
594 

3,025 
455 

3, 844 

.1, 241 
4, .144 

697 

4, 319 
620 

3, 249 
450 

3, 9171 

.1. 400 
4, 614 

7H6 

4, 544 
6:l6 

3, 444 
464 

3,879 

5. 428 
4. 671 

757 

4, 596 
612 

3, 5()fi 
479 

3, 876 

5, 402 
4. !\62 

740 

4, 4.17 
!l69 

3, 388 
DOO 

3, 8.55 

5. 4G9 
4, 6c7 

812 

4, 491 
570 

3.394 
527 

3,839 

5, 481 
4, f\()6 

815 

4, 495 
614 

3. ;;,1;; 
528 

3,840 

.5. 442 
4, fi62 

780 

4, 663 
li38 

3 .. )07 
518 

3, 799 

5, 526 
4 rniO 

'846 

4, 825 
688 

3,{):29 
508 

3, 848 

5, 57H 
4. 704 

87[i 

5, f)4:! 
927 

4, 203 
512 

3, 994 

S-17 

1963 

Jan. 

484 
99 

385 

64, 49.') 

~)0, 720 
()6, 791 
5,054 
2. 760 

II.O!O 
.11.302 

3.1, 143 
9, 542 

79,4fi7 
:J4, 2\l.S 

4 •. 1.10 
6, 434 

lfi. fl21) 
22. :l61 

47, 'J34 
31. 98(\ 
24,42:1 
1.1. 948 

228.8 
J:J4. ~ 
li4.:; 
29.1i 

3. 00 

3. 07 
3. 34 
3.18 
4. 50 

2.914 
3. 47 

23.993 
531 

'Revised. a Data for the months July-Nov. 1961 should read 5.56 percent. 
r CorreetPd. I Average for Drc. 2 Quarterly average. 3 l\lonthly average. 

\! Inclucles data not shown separately. *New series; description and data prior to 
Sept. 1961 appear in the July 1962 Federal Re8erl'e Bulletin. 0 Adjusted to exclude inter-

t H.cvisC'd to rcflrct ne\v cow'rag:r and revised classification of deposits (for details, see the 
Jun<' awl July !9fil issues of Federal Reserve Bulletin). 

d'For demand deposits, the term "adjusted" denotes demand deposits other than do
mPstic commercial inter hank and U.S. Government, less cash items In process of collection; 
for loans, exclusive of loans to domestic commercial banks and after deduction of valuation 
reserves (individual Joan items are shown gross; i.e., before deduction of valuation reserves). 

bank loans. § For hond yields. see p. S-20. 
,Data are as of end of consecutive 4-week periods ending in nwnth indicated, execpt 

June figure which is as of June 30 (end of fiscal year). t Revised back to 1!).1,5 to in corporal<' 
new henchmark data; available revisions for periods not shown here appear in the llec. l91l2 
Federal Reserve Bulletin. 



s-18 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1960 1 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1961 1 1962 

Monthly 
average l ~l-----.-----.-----.----.-----.-----19.6_2 __ -.~---.-----.-----~----~----f 19fi3 

Dec. Jan. I Feh. I Mar. I Apr. I May I June I July I Aug. I f'ept. I Oct. l Nov. Doc•. Jan. 

FINANCE-Continued 

CONSUMER CREDITt-Continued I 
Imtallment ercdit extended and repaid: 

Umdjustcd: 4 0331 4. 616 Extended, totaL ________________________ mll. $__ • • • 1. 
626 A utomohlle paper ______________________ do __ -- I. 334 1 !. 
3

_
14 Other consumer goods paper ___________ ~o____ I:~~~ 1 l.f>4G 

R:;~~~~hte:t-~;--_~~:::::::::::::::::::::::::d~:::: 3, 975 I 1: ~~i 
Automohlle paper ______________________ do____ I, 373 1 

1
. 

261 Other consumer goods paper ___________ do____ 1, 1R7 
6 All other -------------------------------do____ 1, 415 I 1. .>! 

Adjusted: 
1 

E~i~~~~~~na~a.i-iii',.-_-_-~~~~===============~~:::: :::::::: \:::: == == 
Other consumer goods paper ___________ d~---- :::::::: :::::::: All other _______________________________ d ----

Il;[t~f~!nt~~U~paper-_~================= ===~~: ::: ::: =:::: :::: =: :: 
Other consumer goods paper ___________ do ____ -------- --------
All other ______________________________ _cto ____ -------- --------

FEDERAL GOVERNMENT FINANCE 

Net cn'h transactions with the puhllc:ci'* 
Receipts from _____________________________ mil.$ __ 
Pnvment~ to _______________________________ do. __ _ 
Exce"' ofre.celpts, or payments (-) ________ do ___ _ 

8.161 
8, 728 
-567 

s, 8o2 
9. 329 
-477 

4. 83.5 
1. 320 
1. 79.5 
I, 7~0 

4.041 
I. 307 
I. 200 
I. 534 

4,409 
1,41i9 
1, 402 
1 .. 138 

4.0fll 
1. 37.1 
1 233 
(453 

3, 878 
I, 355 
I, 116 
I, 407 

4.140 
1, 423 
1. 253 
1, 464 

4, 327 
1. 504 
1. 280 
1.M3 

4. 048 
1. 401 
I, 190 
I. 457 

8. 868 5. 968 
8, .576 8, 726 

292 -2,758 

Seasonally adjusted quarte.rly totals: 
25

.
300 

~~~~~ts-_~::::::::::::::::::::::::::::::~~:::: :::::::: :::::::: 26.900 
Excess of receipts, or payments (-) ______ do ____ ---------------- -1,600 

Budget rcc<'iPts and expenditures: 

R;~~~~~~~~e:t~~~~=======================~~===: 
Individual Income tsxes __________________ clo ___ _ 
Gorporatlon lnrome taxes ________________ do ___ _ 
Employment taxes _______________________ do ___ _ 
Other Internal revenue and recelpts ______ do ___ _ 

8,333 
fl .• 513 

RR 
I 

3. 933 1 

1. 71ili 1 

I, 03\1 1 
1, 508 

Expenditures, total, ________________________ do____ 7, ~~~ 
Interest on puhllc deht ___________________ do____ 

445 

~~\~~~~rJ:re~;:~-~~~-~~~~~~~~===========~~==== 4, 013 A 11 other expenditures ___________________ do.... 1, 895 

Puhllc deht and guaranteed obligations: 2 096 1
• 

Groe~ rleht (direct). end of mo., totaL _____ til.$ __ •· · 1 

8. YX3 
7.059 

103 

4. 3411 
I. R2! 
I. !OH 
1.612 

7. 6f>\l 
796 
442 

4. 424 
2. 052 

2303.47 

Interest. hearing, tota!.__ _________________ do ____ : m: ~~ :m: ?~ 
Puhllc issnes ___________________________ do ____ 

210 89 2 11 99 HelrlhyU.S. Govt.investmentaccts.do ____ ,
43

:
52 

,
43

:
43 Special issues._-. ----------------------do .. -- 2 3

. 
48 2 4

. 
26 Noniuterest hearing ________ ---------- ___ . do __ .-

Guaranteed ohllgatlons not owned by U.S. Treas-
ury, end of month _____________________ .. bil. $ •. 

U.S. savings bonds: 
Amount outstanding, end ofmonth ______ do ___ _ 
Sales, series E and H _____________________ do ___ _ 
Redem ptlons _____________________________ do .. --

LIFE INSURANCE 

Institute of Ltfe Insurance: 

2.33 

2 47.79 
. 38 
. 47 

Assets, total,all U.S. Ilfeinsurancecompani~~f. $_. '1
26

_ 
82 

Bonds (hook value), domestic and foreign, 
2 

60.
93 totaL _______________________________ bll. $__ 

2 6
_
13 U.S. Government. _____________________ do____ 

2 3
_ 
89 Sta~e, county, municipal (U.S.) ________ do ____ 

2 16
_ 
22 Pu lie utility (U.S,)_ __________________ do____ 

2 3
_ .>s 

Railroad (U.S.) _________ ----- ____ . ___ ._ do ___ _ 
Industrial and miscellaneous (U.S.) ____ do ____ 2 26.91 

Stocks (hook value), domestic and foreignhfft$!. 
2 6

_ 
26 

Preferred (U.S.) _______________________ _cto____ 2 2. 03 
Common (U.S.) ________________________ do ____ 

2 
2

4
!: M 

Mortvage loans, totaL ___________________ do ____ 
2 4

1.
03 Nonfarm _______ . _______________________ do ... _ 

Real estate _________ -------------- _______ _cto ___ _ 
Policy loans and premium notes. _________ do ___ _ 
Cash ____________ -------- _________________ do .. __ 
Other assets ____ ------------------- _______ do ___ _ 

Payments TO pollcyholders and beneficiaries in 
U.S., totaL ___________________________ mil. $ __ 

Death henefits _ .. ------------------------do __ ._ Matured endowments ____________________ do ___ _ 
Disability payments _____________________ do __ ._ 
Annuity payments _______________________ do ___ _ 
Surrender values .. __ . ____________________ do .. __ 
Polley dividends. __ --------- _______ ._ .. _. do. __ _ 

Life Insurance Agency Management Association: 
Insurance written (new paid-for insurance): 

Value, estimated totaL ________________ mll. $._ 
Ordinary ____ ------ ________ .. ___ . _______ do. __ _ 
Group and wholesale ___________________ do ___ _ 
In dnstriaL ________ . _. ___ . _ .. ___ . _______ do __ .. 

'4.01 
2 .5. 73 
21.39 
2 4. 29 

734.2 
298.4 
59.6 
11.1 

64.2 
I49. 4 
!51. 6 

6,570 
4, 5I5 
I. 472 

583 

2. 52 

2 47. R7 
. 36 
. 47 

6, 570 
4.610 
1.377 

583 

8. 980 
7. 9!\7 

88 

3. 31i3 
3. 322 

.50.1 
!. 701 
i. 1()0 

781 
471 

4. 2fi8 
1, 836 

296. 17 

292.1i9 
249.17 

10.89 
43.52 
3. 48 

.33 

47. 79 
. 34 
. 7J 

126.82 

6l.Oii 
G.I4 
3. 90 

16.22 
3. 66 

26.93 

4. 82 
2.12 
2. 62 

44. 25 
11.08 

4.0I 
5. 74 
1. 39 
5. 55 

967.5 
320.7 

70.0 
11.3 

56. 4 
I63. 7 
345.4 

7.519 
5,072 
I. 92I 

521i 

5. H.1H 
.1, 3.17 

1110 

3, 570 
4fifi 
:)[~3 

1. 470 
7, 3\15 

8113 
4il 

4,316 
I, 890 

293.11 
250. 81 

11.32 
42.30 
3. 40 

.35 

47. 78 
. 48 
.62 

127.31 

f>l.06 
fl.3I 
3. 96 

Hi. 23 
3. 65 

27.23 

4. 82 
2. 11 
2. 64 

44.38 
41.21 

3. 97 
5. 77 
!. 28 
5. 43 

808.9 
349.I 

74. 7 
12.5 

91.0 
152. 7 
I2S. 9 

6,039 
3, 905 
1.1]45 

489 

3. 611 
I, 318 

973 
I. 320 

3. 802 
I, 282 
1.197 
1, 323 

4, 3ii6 
1, 546 
1. 276 
1, 5~H 

4. 084 
1.390 
I. 236 
I, 458 

9,.167 
8, 967 

600 

9, 773 
6, 729 

85 
5, 9]1) 

400 
2.080 
I,298 

6, 858 
75.5 
449 

4.094 
1. .)7.1 

296.98 

293.55 
250.80 
Il. 27 
42.75 
3. 43 

.37 

47.81 
. 36 
. 44 

127. 73 

61.8.1 
6. 34 
3. 96 

16.25 
3. 64 

27.35 

4. 81\ 
2.12 
2. (ij 

44.40 
41.30 

3. 99 
5. 79 
1. 28 
5. 46 

704.3 
295.6 
56.8 
IO. 9 
66.3 

I40. 4 
I34.3 

5,925 
4,233 
I, 127 

565 

' Revised. • Preliminary. ' nata beginning Mar. I962 ro!\ect revis"'l clnssifirations; 
not romparablt\ with carlirr figurPs. 2 End of yE:'ar; assets of lifr insuranc(' compnnies are 
annual statement values. )See similar footnote> on p. 8-17. 

ci'Othcr than horrowing. *:'\e"· series I compiled by U.S. Treasury Dept. and Bu. of 
the Budget). 

4, 392 
I,616 
I, 196 
I. .580 

4, 250 
1. 459 
I. 285 
I, 511 

4, 499 
I. 582 
1.328 
1. 589 
4. 121 
1, 415 
1. 231 
1. 475 

4, 737 
I. 732 
I, 319 
I,686 

4. 111 
I, 409 
1. 228 
1. 474 

4. 659 
I. 67.5 
1.315 
I, 639 

4.166 
1, 43.o 
I, 247 
I. 484 

10.6RI1 7.0fl0 
8. 2ii3 9, 074 
2, 422 -2, 014 

24.600 
27,800 
-3,200 

12,3M 
9.104 

104 

:J. 72~ 
'>. ~79 
!. 1SX 
1.4.51\ 

7. 74\1 
733 

1449 
I 4, ,\97 
1 1, 972 

296.09 

292.48 
249.68 

II. 50 
42. 8I 
3. 60 

.40 

47. R1 
.37 
. 48 

128.11 

62. Of> 
6. 26 
4.08 

16.29 
3.64 

27.48 

4. 89 
2.I2 
2. fl9 

44.64 
41.42 

3. 99 
5. 83 
1.20 
5. 49 

830.8 
3110.1 

li2. 9 
II. 1 

72.0 
156.9 
I77. 8 

(i, 834 
4,849 
1. 364 

621 

8,153 
5, 754 

99 

5, 348 
445 
745 

I,516 

7, 2R9 
777 
43R 

4. 31.\ 
1, ((if) 

29(). \)5 

293.36 
251.24 

11. 47 
42.12 
3. 59 

. 41 

47. Rl 
. 35 
. 46 

12R. 57 

n2. as 
li. 3.5 
4. 01) 

16. 30 
3. fJ3 

27.67 

4. \)3 
2.13 
2. 71 

44. 75 
41.52 

4. 01 
5. 88 
1.21 
5.41 

714. I 
300.4 
57.6 
11.6 

66.7 
141.5 
I36.3 

6,352 
4,631 
1.110 

611 

4. 950 
1, 837 
1. 383 
I, 730 

4. 292 
I, 476 
I. 283 
1, 533 

4. 650 
1,6.\5 
1. 338 
I, 657 

4, 211 
I. 447 
1, 260 
1, 504 

10,850 
9,160 
1.690 

10.6118 
7,024 

104 

6. 243 
4fl9 

.2. 2(i(i 
1, 576 

7. 229 
77.") 
433 

.J. 78.5 
1. 241 

2\19.17 

295.52 
251.23 

11.46 
44.29 
3. 66 

. 43 

47.81 
. 3.\ 
. 41• 

I2S. n3 

62.63 
6. 32 
4. 05 

16.32 
3. 62 

27.82 

4. 97 
2.14 
2. 74 

44.95 
41.68 

4.02 
5. 93 
1. 22 
5. 22 

777.5 
342.0 
59.2 
I2. 8 

67. i 
I57. 2 
138.6 

6. 7S7 
4, 791 
I. 341 

625 

4, 923 
1.810 
1. 384 
I. 729 

4, 210 
I. 432 
I. 256 
1, 522 

4, 623 
I, 621 
I, 344 
1, 658 

4.202 
I. 433 
I, 260 
I, 509 

4. 720 
I, 751 
1, 290 
1, 679 

4,278 
I. 48I 
I, 262 
I, 535 

4, 669 
I, 631 
1,368 
1,670 

4, 283 
I, 456 
1, 296 
I, 531 

13. 077 4, .167 
9, 624 9, 314 
3, 453 -4, 747 

26,800 
26,800 

0 

13,346 
11,615 

IOO 
5.010 
5.377 
1. 054 
I, 806 

8,102 
821 
398 

,\, 034 
2,0fil 

2\l8. 20 

294.44 
249. 50 

11.36 
44.94 
a. 76 

. 44 

47.82 
. 36 
. 48 

129. 14 

62.73 
6. 23 
4. 06 

tfi. 37 
3. 61 

27.92 

4. 95 
2. 17 
2. 70 

45.14 
41.86 

4. 04 
5. 98 
1.20 
5.10 

749.6 
:l16. 5 

1\fi. 3 
12. I 

68.2 
142.7 
153.8 

6, 704 
4,666 
I, 463 

575 

4, 540 
3, 566 

103 

1, 497 
.)25 
4.50 

1. 965 
7, 252 

828 
442 

3.954 
2,107 

293. 9:? 
250.12 

II. 58 
43.80 
3.\16 

. 45 

47. 8~ 
. 36 
. 4.> 

I30. 00 

63.12 
6.41 
4.06 

16.38 
3. 60 

2S. 09 

4. 99 
2.18 
2. 73 

45.34 
42.03 

4.10 
6.04 
1. 26 
5 15 

7:<3. 4 
311.6 

54 .• 5 
12. () 

70.9 
149.0 
135.4 

6,222 
4, 528 
1.146 

548 

4, 862 
1, 731 
1, 345 
1, 786 

4, 308 
I, 478 
I. 275 
I, 555 

4, 619 
I, 602 
I, 325 
1,692 

4, 261 
I, 446 
1. 281 
I, 534 

10,328 
10.577 

-249 

9, 4411 
7. 089 

107 

5. 407 
431 

1. 786 
1.654 
8, 541 

794 
492 

4, 448 
2, 8.12 

301.84 

297.90 
2.12. 48 

II. 47 
45.43 
3. 94 

. 47 

47.90 
.36 
. 43 

130. GO 

63.37 
fi. 38 
4. 09 

16.40 
3. 60 

28.29 

5. 02 
2.19 
2. 74 

45.58 
42.25 

4. 11 
6.08 
1. 24 
5. 2I 

739.2 
318.8 
54.6 
12.5 

61.7 
I42. 9 
148.7 

6. 273 
4, 505 
1. 214 

i'\54 

4. 098 
1,309 
!,2M 
I, 534 

3, 992 
1.361 
1,218 
I. 413 

4. 491 
1, 50.1 
1.308 
I, 678 

4. 289 
I. 440 
1. 298 
1, 55I 

4. 913 
1, 816 
I. 432 
1. 665 

4, 501 
1, 614 
I, 307 
I, .180 

4. 682 
1, 685 
1,335 
I, 662 

4, 298 
I. 491 
I. 261 
1. 546 

11.140 4, 150 
8, 639 10, I49 
2. 501 -5,998 

27. iOO 
28.000 
-300 

11.414 
10.0.53 

102 

.\. 072 
3.533 

962 
1, 745 

7,327 
807 
401 

4.038 
2,081 

299. ,\() 

295. 57 
251. OI 

11.71 
44.56 
3. 93 

. 49 

47.91 
. 30 
. 40 

4,068 
3.030 

120 
I, 391 

460 
5.11 

1, !547 

8,524 
814 
440 

4.mo 
2. 672 

302.07 

298.14 
254.26 
12.01 
43.89 
3. 9:! 

. 4\1 

47.87 
. 36 
. 51 

131. C7 1 131. 74 

63. 5ti 
6. 34 
4.10 

16.40 
3 .. 19 

28. 46 I 

5. 07 
2. 20 
2. 78 

4.1. 76 
42.41 

4. 11 
6. 11 
!. 27 
5. 20 

7.~4. () 
300.4 

!lO. 5 
11.0 

i5.3 
1.~0. 7 
160.7 

I 

fi3.86 
6. 37 
4. 08 

I6. 41 
3. 58 

28.61 

fl.ll 
2. 22 
2. 81 

46.05 
42. 69 

4.I2 
6.15 
I. 27 
.5. I7 

--6 5 

:li6:fl I 63.4 
l:l. 4 

(){), 7 
146.6 
169.8 

5. 957 6. 993 
4. 116 4. 89I 
1,2fi9 I 1.484 

572 I 618 

I 
4, 932 I 

I, 701 
I, 499 
1, 732 

4. 380 
1. 477 
I, 299 
1,1J04 

4, 961 
1, 797 
1, 425 
1, 739 

4,3RO 
I. 490 
1.302 
I, 588 

9.289 
10,02I 

-732 

8. 533 
7. 027 

114 

5,3I2 
412 

1. 208 
1. 488 

8,070 
808 
443 

r 4, 558 
r 2, 208 

:lll.). 3\1 

3ot. as 
2.17. 22 
'13. 59 

44. 16 
4.01 

. 50 

47.90 
. 33 
.40 

I 

.~. 373 
I. 533 
1. g:J7 
I. 903 

4. 41.1 
l, .t67 
1. 268 
1.6SO 

4. S23 
l.fi7X 
I. 4fi9 
I. f>7t1 

4.376 
1. 518 
1. 293 
1. ,)(i,) 

9 .. \4S 
9.431i 

112 

~J. ,');)3 
8. :~()() 

\H 

3 .. 537 
:l. 4.511 

fi.12 
1.8211 

7. S72 
''411 
44.1 

4. 344 
2. 142 

:Ju:J. 47 

299.21 
2-55. 78 

11.99 
43. 4:l 

-t. 20 

. 52 

-47.87 
.:lO 
. 4fi 

303. 42 

299. :J3 
2.'\7. 14 

42. HI 
4. o..;: 

47. ~17 
. C.3 
.E>G 

132. '>\) i-- ------ --------

"ci:~6l:::::::: :::::::: 
4. 06 -------- --------

16. 42 
3. 57 -------- --------

28.66 -------- --------

5.16 
2. 22 
2. 85 

46.38 
43.00 

4.13 
6.18 
!. 30 
5. 28 

i41. 8 -------- --------
3~g: i 1:::: 
tu I _______ _ 
:>R. ~21------ -133. , _______ _ 

I4~. 2 1-------· 
! 

6 .. 188 i ~. 1U2 
4. 920 ' ,), 288 
1, 078 : :2, 2SO 

.~90 : f\::?4 

,Data for net receipts and total expenditures reflect exclusion of certain in terfund trans· 
actions. 

'? HerHons for Jan. 196(}-July I961 will be slwwn later. 



SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1961 1 1962 

:\fonthly 
average 

UFE INSURANCE-Continued 
I 
I 
I 

I'r!'miu~s e?llectcd (LlAMA):* . . 1 
Total life msurance premmms ............ nul. $ .• 

1 

Group an<l wholesale _____________________ do ___ _ 
Ordinary ____ . _____________ -----_ .. __ ... _ .do ____ 

1 
In<lustria] ________________________________ do .... 

MONETARY STATISTICS II 

Gold and si\Yer: 

994 
729 
145 
120 

Gol<l: 
Monetary stock, TT.R. (end of yr. or mo.).mll. $ .. 1'16, 889 
~et release from earmark§. ______________ do .... i -5 
Exports ______________________________ t.hous. $ .. 164. 583 
Imports ... ______________ .. _. __ . _____ .. __ .do. __ . 4. 684 

I 
I 

!5. 978 
-66 

31,747 
12.578 

1962 

1

1961 I 

Dee.- Jan. I Feb. I Mar. I Apr. I May I Juno I July I Aug. I Sept. I Oet. I ~ov. I D!'c. 

FINANCE-Continued 

1.135 
760 
148 
227 

1G, 889 
-fl5 

52, 75.o 
10.769 

1.062 i 
790 ' 
155 ' 
118 

966 : 
718 1 
143 : 
106 . 

1,087 
813 ' 
1661 
108 

992 
739 
146 
!07 

1,0221 
770 ' 
144 
107 

1,009 i 1.04! 
7-o2 i 
1.50 I 

771 
161 
](19 !07 1 

I 

1. 027 
7f12 
\.17 
108 

16,815 16, 79o lti. oos 16,495 16.434 16.435 I 16.147 16, o9s 
-64 -37 _ 112 -82 -78 -no .

1 

-310 -10 
2R,224 :;o,897, 52,845 14,065 31,032 I 14.ooo 14.00.> 52,r.r.3 

2, 021 19. 7fl I 10. 522 2, 228 16. 290 3, 340 2, 039 I, 883 
I , I I 

I 
I 

~¥~ ! 
138 ' 
\03 

I 

1. 0631 
785 
H\7 
110 

16. Of\7 115,978 
2 -19 

63. !50 28. 053 
2. 335 2. 130 

1,019 
764 
!50 
106 

15,977 I 

26 
6. 936 
I. 903 

15, 97~ 
-211 

45, Oll:l 
86.442 

S-19 

1963 

Jan. 

15. !)2g 

Production, world totaL _________________ rlo ____ 2101,700 
1 
..... ---

South Afrfca ___________________________ rlo ____ 66.900 I 74.400 
Canada ________________________________ rlo ____ '13,000 --------

67.800 
12.900 
3. 400 

~f~~- -~ngr-~n~fl fHgg·l rn~ l-tnggll·;n2g-l 76,600 
12,000 

4, 600 

76. HXl 
11. 700 

4. 800 

78. !00 
12.500 
4.300 

78,500 74,700 ------
12.100 -------- ---United 8tates _________________________ _do ____ 3 4. 600 

Sl~~~'orts __________________________________ do____ 3, 154 

3, .'iOO 3, 200 3 . .000 I 3. 000 3. 400 3. !00 4. 000 3. ROO -------- ---

Tm
1
ports.N ______ y ___ k ______________ d __ 

1 
______ fi __ do____ 3: ~~~ 

Pr Cf' at ew or ------------ o. per ne oz .. 

Prc~~~~~~~---------------------thous. fine oz.. 2 o97 

1,2fl2 
6,205 
I. 084 

I. 896 
5, \.)2 
I. 033 

I. 842 I, .13S 9791 526 .121 964 476 
3. 1.1() 9, 249 6. 6.1:: 5. 615 5, 203 fl, 837 ·'· 398 
1.043 1.025 1.015 1.0!.1 I.Ol!i 1.023 1.035 

9.11 
r,, R27 

4). 083 

1.144 
7. 897 
1. J;).~ 

960 
i. 646 
1. :?Otl 1.2H 

Mcxfco _________________________________ do ____ 3 ~: ~g~ ~======== 
United Rt.ates ________ ------- __ . _______ .do ___ _ 

Currency in circulation, end of yr. or mo._._ hil. $.. 1 33.9 

1 

' 35. 3 
Money supply anrl related data (avg. of rlaily fig.):* 

Unadjusterl for seas. variation: , 
143

_ 
2 

1 
5 146

_ 
0 T~al money s~~Siyb ___ k·---------------~1. L 5 29_1 5 30

_
1 

-r)~'i,~~'J d0e';,~sit~- -~~-~~:::::::::::::::c~g:::: 5 114.0 • 115.9 
Time deposits adjusted'-----------------<10 .... 

1 

'78.5 5 91.0 
U.R. Government deposfts _______________ do____ 5 4.8 '6. o 

Adjusted for seas. variation: I 
Total money SllJ?PIY __ ------------------ .<lo. ___ 1 ~:::::::~·-:::::: 
Curr~ncy outstde banks ________________ do____ --
Demand deposlts ______________________ do ____ -------- --------

Timl' deposits adjusted' ----------------do ____ ----------------
Turnover of demand deposits except Interbank and 

U.R. Govt., annual rates, seas. adjusted: . I 
Total (344 centc'")* ___ ratloofdehits to deposits__ :l8. 2 

New York City __________________________ do ____ 

1 

70.0 
n33~thet.rhcentersci't.---- ___ 

1 
__________________ d1~---- : ~~- ~ 

1 

41.5 
77.8 
41.2 
27. 7 , o er repor mg rrn f't~---------------< ---- · I 

PROFITS AND DIVIDENDS (QTRLY.) I 
Manufacturing corps. (Fed. Track and SEC): 

Net profit after taxes, all lndtmtrit•s ___ .. _mil.$ .. 
Food anrl kin<'lrf'd products______ _ ____ do ___ _ 
Textile mill products_____ _ _ _ ___ ifo __ _ 
I.umher and wood products (except furniture) 

mil.$ .. 
Pape.r and allied products _______________ .<lo ___ _ 
Chemicals and al\fcd products .• ________ .<lo __ _ 
Petroleum refinin!! _______________________ f\o ___ _ 
Stone, clay, and glass products ____________ do. __ _ 
Primary nonferrous metaL ______________ ,lo ___ _ 
Primary iron and steeJ. __________________ do ___ _ 
FahrlcatNI metal products (except ordnance, 

machinery, and transport. equlp.) _____ mil. $ .. 
Machinery (except electrlcal) ____________ do ___ _ 
Eire. machinery, equip., and snpp\fes ____ do .... 
Transportation equipment (except motor 

vehicles, etc.) _______________________ ... mil.$ .. 
Motor vehicles ani! parts _________________ ,lo ___ _ 
All other manufacturing industrics _______ ifo .. __ 

Dtvidf'n<ls paid (cash), all inrlnstrh's _______ do ___ _ 
ElPetrir ntiliti('S, profits after taxfls (Fedrral Re-

serv<•) _____________ ------ ________ .. ____ . __ .mil. $. _ 
Transportation and commnnlrations (sec PP. 8-23 

and S-24). 

SECURITIES ISSUED 

Seruritirs nnd Exehang<:' Commission: I 
Estimatrd gross proceeds, totaL _____ .... miL$ __ 

lly type ofsccurits: 
Bon,1s and notes, totaL ................ do. __ _ 

Corporate ___________________________ .do ___ _ 
Common stock ________ ---------------- _do ___ _ 
Prd<'rrNl stock ________ --------- ________ do ___ _ 

Jly type of issuer: 

I 

6 a
6 J~~ J:::::::= 
'281 _______ _ 

6 146 --------
6 511 --------
6 772 -------
' 136 --------
• 1221 _______ _ 
6 201 --------

:H~ [:::::::: 
'74 ~~-------

"372 -------
'430 --------

' 2, 13811 _______ _ 

• 474 --------

1 

i 
' 2. 958 I 

2. 648 
1
r 

785 

2~~ ! 

2. 498 

2.3.52 
7M 
110 
36 

2. 424 
2. 850 
4, 297 
33.9 

149.4 
30.2 

119.2 
81.8 
4. 9 

14,1. 7 
29.6 

116.1 
82. ,5 

39.8 
73.4 
38.7 
26.8 

4. 609 
346 
100 

27 
174 
.138 
870 
151 
141 
263 

116 
293 
3W 

81 
599 
560 

2,b28 

477 

2. 094 

1. 784 
784 
284 
26 

2. 6!H 
3. 565 
3. 023 
32.8 

149.0 
29.5 

119.5 
83.5 
3. 8 

145.9 
29.7 

116.3 
84. I 

39.7 
70.9 
40_ 6 
27. 7 

3. 506 

3. 36:1 
!V'4 
141 

2 

2,120 
3, 255 
2.643 
32.9 

14.5. 3 
29.3 

115.9 
S!'i. 4 
4. 6 

145. ·" 
29.7 

115.8 
85.8 

38.5 
68.1 
38.4 
27.1 

2. 5371 
I 

2. 3'2 
728 
Hn 

(l 

Corporate, tota\0----------------------do.... !. 096 ~!!7 !. 094 647 88-! 
Mannfaetnring ______________________ do.___ 343 274 :130 225 !39 
Extraetive (mining) __________________ do____ 22 19 42 15 13 
T'nhlic utility ________________________ do.___ 253 237 211 116 153 
Raflroad _______________________________ do____ 15 20 ,) 12 17 
Communiration ______________________ do .... ) !52 10!! 42 7.1 3()6 
Financial and real estate ............. cto.... 190 !55 3!5 104 12(i 

Noncorporntc, total0 •. ----------------do .... ! 1,862 I.tlOO 1.000 2.~W 1.654 
U.S. Government__ __________________ do .. __ l 1. 021 -716 341 1 .. 189 :161 
State and municipaL. ..•............ do .. _ _l 695 713 654 866 1. 12:; 

'Revised. I End of year. 'Estimated; excludes U.S.S.R., other Eastern European 
countries, China Mainland, and North Korea. Comparable data not shown in 1961 BUSI
NESS STATISTICS volume. 'Includes revisions not distributed by months. 'Effec
tive Aug. 1962 for silwr in commercial bar form (priced ~4 cent higher than on former basis; 
~o cent higher effective No.-. 15, 1962). 5 A wrage of daily figures. ' Quarter])' awrage. 
7 Less than $500,000. 

2 . .197 i 
3.886 
2.690 
33.0 

144.2 
29. () 

114.6 
R7. 4 
.u 

145. 7 
29.9 

115.8 
87.5 

41.7 
78.2 
40.9 
27.6 

2. 312 
a. 473 
2. 448 
33.2 

146. 2 
29.8 

116.4 
88.9 

3. 8 

146.1 
30.0 

116.0 
88.7 

42.2 
78. 4 
41.7 
28.2 

2. 274 
3 . .130 
3, 214 
33 .. 1 

143. f\ 
29.8 

113.8 
89.9 
7.0 

!4b. 7 
30.0 

115. 7 
89.6 

4!. 9 
78.8 
40.8 
28.0 

4. 004 -------- -------. 
270 -------- --------

74 -------- --------

10 
143 
519 
iH7 
!)8 

143 
2o2 

118 
284 
274 

98 
!l70 
396 

1 

2. 735 
3, 18!i 
2.319 
33.8 

144.0 
30.0 

113.9 
91. 1 

7. 2 

!4.o. 6 
30. I 

11.o. 4 
90.7 

41.6 
77.3 
41.3 
27.8 

4. 649 
344 
89 

s.o 
!69 
601 
699 
191 
!.16 
192 

187 
387 
3J.o 

120 
64.5 
499 

2.123 

2. 911 
2. 984 
2.184 
33.9 

144. 3 
30.3 

111.0 
92.2 
7.1 

145.7 
30.2 

115.5 
\11.8 

42.1 
77.3 
42. 1 
28.6 

2, 440 
3, 623 
2,127 
33.9 

H3.8 
30.3 

113.!) 
H3. n 

6. R 

14!\. I 
30.2 

114.9 
92 .. 1 

41.9 
78.8 
41.1 
28.3 

3. Oil 
3.fi31 

T 2.160 
33.9 

145.0 
30.3 

114. r. 
93. s 

7. 2 

14o. 3 
30.2 

J \.5. 1 
93.4 

41. 1 I 
82.2 I 
41.8 
27.3 

2. 718 
3, 435 

'!. 79.5 
34.1 

146.5 
30.4 

116.1 
94.9 
7.3 

146. I 
30.3 

11.1. 8 
94.6 

43.5 
82.9 
43.7 
2R. 5 

1. 291 
34.8 

148.2 
30.8 

117. 5 

95.41 6.0 

1~~ ~ I 
116.4 
96.0 

42.9 

~~: ~ I 

35. a 

151.6 
31.2 

120.4 
90. () 

5. H 

147.\1 
30. li 

117.3 
97.5 

44.2 
88.9 
43.4 
27. 7 

28. "I 
4. 223 -------- --------1--------

:: II 
.1.5111 ___ --- ' 
;~~ :=: ---~-
104 -·- I 
II 1 

1 
.. ------1 

HiH 1-- ---1 T 
:l:J311 __ --+-----
2!!1 -- -----1------ -' 

HHl 1-- -- . : ..... . 
331 ···-----l-----
;;t;4 --------1------

I I 
2.112 ' 

1.~1. () 
:;o .. 1 

121. 1 
!IS. 4 

4. 7 

14X. !i 
:JO. 7 

117. s 
!1!1.1 

43. ,; 
s:J. 7 
H. I 
28.0 

5k.) -------- --- ----·· 

2. 2021 ________ --------

472 4RR l . __ T ______ T ______________ _ 

I I 
1, 877 ! 4. on 2. 149 

1, 66\1 

~~~i I 
I 

:l. 7:l8 
881 
216 
120 

2. Ol.o 
667 
120 
14 

2. 422 

2. 253 
I. 063 

124 
46 

I I 
1. 663 4,056 

1. 5981 3, !174 
565 840 
:J21 .os 
32 24 

I. 56K I '2. IW I ' I. 821 

I. 40B I ' 2. 027 i ' I. 768 2. 02'• 
472 T 8tl3 II T 73~ 1. 072 
110 r 74 '28 tifi 

51 49 24 oi'l 

2. HU 

f'4i I. 217 801 I. 232 630 922 632 '!!7tl , 7~4 1. 1!17 

3i~ 4¥~ 2~~ 3g~ 25~ e326 ~~~ , r;; , 2,'~ :l~l 
Hl7 :;s:; 217 473 124 255 I6o '252 '228 ! zso 

22(11 7 12 18 u 56 20 (i ' 25 ! :!;' 
!!0 liS 80 93 12:l I 69 ' 21i2 4 ' 'iR 

143 142 96 173 llO J()() ():J 228 '185 : :.!Iii\ 

1,1130 2. &5S I, 34S I. 190 I. 033 3, 135 . !136 ' 1. 174 II ' I. 03ti ~l.i:l 
372 1..506 352 ar.a 358 2. 408 1 aoo 3.;u . o27 zu;; 
~ m m ~ oo ~~ ~ ~~ ~ ~ 

* N~w series. Back data for premiums collected and turnover of total tleman'l <lepo.<ils 
are ava!lablc upon req_uest; those for money supply, etc., are published in the Aug. 1962 
Federal Reserve B1Llletzn (see also Oct. 1960 Bulletin for concepts and methods). sOr 
increase in earmarked gold(-). , Time deposits at all commercial banks other than those 
due to domestic commercial banks and the U.S. GoYt. ci'Includes Boston, Philadelphia, 
Chica~o, Detroit, San Francisco, and Los Angeles. 0Includes data not shown separately. 



S-20 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1960 
1961 I 1962 1961 

and descriptive notes are shown in the 1961 
l\Ionthly 

I I !\far. I I edition of BUSINESS STATISTICS Dee. Jan. Feb. Apr. average 

FINANCE-Continued 

SECURITIES ISSUED-Continued 

Securities and Exchange Commission-Continued 
Nrw corporate security issues: 

Estimated net proceeds, totaL __________ mil. $__ 1,073 
Proposed uses of proceeds: 

New money, totaL __________________ do____ 902 
Plant and e(]uipment_ _____________ do____ ~~ 
Working capitaL __________________ do ___ _ 

Retirement of securities ______________ do____ 75 
Other purposes _______________________ do____ 96 

State and municipal issues (Bond Buyer): 
Long-term __ -------------------------------do____ ~~~ 
Short-term ___________ .---__________ ._._ ••• _ do._-_ 

SECURITY MARKETS 

Brokers' Balances (N.Y.S.E. Members Carrying 
Margin Accounts) 

881 1,071 

694 930 
475 50fl 
219 424 
63 71 

124 70 

713 669 
397 336 

ra.<b on hand and in hanks _________________ mil.$ __ I 430 1405 430 
rustomers' dehit balances (net) ______________ do. __ _ 
rustomcrs' free credit balances (net) _________ do ___ _ 
Money borrowed _____________________________ do ___ _ 

Bonds 
Prices: 

Average price of all listed bonds (N.Y.R.E.), 
totn I§ . ·----- _______________________ .dollars._ 

Domestic.------------------ _____________ do ___ _ 
For<'ign __________________________________ do ___ _ 

Stnndnrct & Poor's Corporntion: 
Tn,lnstrial, utility, and railroad (AI+ issues): 

romposite. (21 honds)ci' ___ dol. per $100 honcL_ 
Domestic municipal (15 bonds)_. ________ do ___ _ 

\'.8. Trensnry bonds, taxable ~-------------do .... 
Snlrs: 

Total, rxrl. 1Ui. Government bonds (SEC): 
All f('fri~terrd exehrmgrs: 

l\larkrt value _______________________ mil.$ .• 
Fn ee v:1lue ___________________________ do ___ _ 

:t-..Trw York Rtock Exchrmfw: 
J\I arket value_ -----------------------'10 ..•. 
Fnrr vnlue _____ --------------- _______ flo ___ _ 

~rw York Stork F.xchanr:e, exclusive of stopped 
sales, face value, total§ ________________ mil.$ .. 

Domestic. _______________________________ do ___ _ 
Forf'ign ______ ------- _____________________ do ___ _ 

Valur, issur~ liste'l on N.Y.~.E., end of month: 
ill nrk<'t value, total, all issues§ ____________ bil. $ __ 

nomrstic_-- _____________________________ do ___ _ 
Foreign ________________________ ---- ______ do ___ _ 

Face value, total, all issues§ ________________ do ___ _ 
Domestic. __ -----------------------------do ___ _ 
Foreign __ --------------------------------do ___ _ 

Yields: 
Domestic corporate (Moody's) __________ percenL. 

By ratings: Ana _________________ • __________________ do. __ _ 
A a. ___________________________________ .do ___ _ 
A ___________ ---------------------- ____ .do ___ _ 
Baa _______________ ._. _________________ .do ___ _ 

By ~roups: 
J n d ustria L ___________________ •• ____ •• _.do. __ _ 
Public utility_ -------------------------do ___ _ 
Railroad _________ ----- _______ --------- _do. __ _ 

Domestic municipal: 
Bond Buyer (20 bonds)_ ________________ _do ___ _ 
Standard & Poor's Corp. (t.; bonds) ______ do ___ _ 

U.S. Treasury bonds, taxable0 ____________ do ___ _ 

Stocks 

Cash dividend payments publicly reported: 

I 4, 294 I 4, 148 
IJ,2\9 IJ,2J6 
I :J, 003 I 2. 820 

92.98 
93.12 
83.22 

9.5. 2 
11)7. 8 
87. 55 

168.56 
162.82 

lll3. 70 
1.5\1. 05 

13il. 3-1 
1;;o. 51 

5. 83 

!OS. 3~ 
105. 50 

I. 58 

l\6. 51 
113. 30 

I. 90 

4. 66 

4. 35 
4. 48 
4. 70 
5. 08 

4. 54 
4. 57 
4. 86 

3. 46 
3.46 
3. 90 

(13. 81 
93.91 
85. 70 

~)ti. 2 
112. I 
8!i. 9-1 

144. 14 
148. sa 

J:Js. xo 
14:-L '27 

121. 21 
113. 42 

7. 79 

!OS .. 51 
105. 4:J 

I. ;a 

115. {).5 
112. 25 

2. 02 

4. t\2 

4. 32 
4. 47 
4. 65 
5.02 

4. 47 
4 .. 51 
4. 8tl 

3. 14 
3.18 
3. 95 

4. 294 
I. 219 
3, 003 

92.26 
92.38 
83.31 

94.5 
107. :J 
85.61 

lr.1. 43 
167.36 

ltl4. 50 
161.12 

13.5. 73 
12\1.119 

G. 64 

](14. fl3 
lUI. 78 

1.61 

113. 42 
110. 18 

I. 93 

4. 71 

4. 42 
4. 56 
4. 74 
5.10 

4. 59 
4. 62 
4. 91 

3. 42 
3. 49 
4.06 

632 866 

507 792 
32fJ 642 
181 150 
39 7 
85 67 

866 I, 123 
186 640 

436 
4, 145 
1. 2'2fi 
2, 9ll 

92.24 
92. 3.5 
84.26 

r 94. n 
1119.9 
85.34 

1.50. 81 
l:'i7. ~~ 

14fl. 111 
J5'2.m 

133. Ofi 
126. 35 

6. 71 

JO.l. 52 
102. (iH 

I. 62 

114.39 
111.\fl 

I. 92 

4. 70 

4. 42 
4.Mi 
4. 74 
5. 08 

4. 57 
4.m 
4. 92 

3. 22 
3. 32 
4.08 

421 
4.100 
1.190 
2. 882 

(12. 90 
9~. 99 
85.12 

'94. 8 
110. 5 
85. 17 

13!i. fi9 
1:32. 4;l 

J:ll. 74 
127. II 

IOJ.:J[, 
95. 4:J 
5. 02 

lOti. 2.1) 
1o:;. a~ 

1.01 

114. 37 
111. 17 

I. go 

4. 70 

4. 42 
4. 56 
4. 74 
5. 07 

4. 57 
4. 62 
4. 90 

3. 20 
3. 28 
4.09 

823 1, 185 

709 I. 033 
4.;8 7.13 
2fil 279 

IG 72 
97 80 

621 877 
3.51 442 

42f> 
4,117 
1,154 
2, 963 

93.89 
93. 9\J 
s.1. oo 

'9.5. 3 
111.\1 
80.21 

i43. 42 
14-1.9,1 

138. Iii 
139. 4H 

lJ :l .. 5·1 
104. 74 

8. su 

107. 40 
104. 4~ 

l.f:3 

114. 3\l 
Ill. 10 

I. !10 

4. 67 

4. 39 
4. 53 
4. 71 
5. 04 

4. 52 
4. 60 
4. 88 

3.12 
3.19 
4.01 

419 
4. 115 
I, 110 
3. 072 

94.40 
94.5° 
86.04 

T 9f). 0 
ll3. 7 
87.69 

134.82 
135.58 

12\1. flO 
130.81 

1!7. 18 
I 11. 74 

5. 44 

lll9. 14 
1()\i. 40 

I. 68 

115. 9:) 
112. 59 

I. 95 

4. 6:l 

4. 33 
4. 49 
4. 66 
5.02 

4. 46 
4. ,;r, 
4. 86 

3. 00 
3. 08 
3. 89 

1962 

l\Iay I June 

785 I, 214 

621 953 
435 713 
186 240 
25 82 

139 180 

897 760 
499 375 

42() 
4. 034 
I. 205 
2, 889 

\13. so 
93.91 
8!. 68 

r 90.6 
113. ii 
87.87 

ISS. 43 
184.\11 

1-<:l. ()] 
179. 2S 

183. 17 
17-t iH 

8. 42 

I Of\. 71 
10:). 70 

]. 67 

113. 79 
110.42 

I. 98 

4. 58 

4. 28 
4. 43 
4. 62 
5.00 

4. 42 
4. 50 
4. 83 

3. 24 
3.0\1 
3. 88 

4~7 
3.637 
I, 374 
2, 239 

93.02 
93. 13 
84.82 

'96. 3 
Ill. 2 
87. G1 

246. 49 
2--1\). 77 

238. 82 
211.21 

181. RS 
176.20 

8.1>2 

105.51 
102.42 

I. 7! 

113. 42 
!09. 97 

2.06 

4. 59 

4. 28 
4. 44 
4. 62 
5.02 

4. 45 
4. 47 
4. 86 

3. 24 
3. 24 
3. 90 

I July 

621 

504 
329 
175 
39 
78 

641 
301 

415 
3. 592 
I. 2.;2 
2,124 

92.97 
93.08 
84.61 

T 9,1), 9 
110.2 
8G. 07 

!51. P-6 
!56. 85 

J.:1S.25 
lii2. 98 

llfi. 51 
108 .. \2 

7. 97 

10.5. 47 
102. ;l7 

1. 76 

113. 45 
109. 98 

2. 08 

4. 63 

4. 34 
4. 49 
4.65 
5.0'\ 

4. 52 
4. 48 
4. \)() 

3. 33 
a. 30 
4.02 

I Au~. I Sept. I 

907 

620 
382 
237 
!.19 
129 

388 
3, 796 
1.130 
2. 506 

93.76 
93.87 
Sf>. 88 

r \),-), 7 
1!0. I 
86.64 

117. 84 
12.1. 30 

112. ;{fi 
119. ;,g 

H!l. Sfi 
88.71 

7.16 

108.02 
103. ;~f) 

I. 80 

115. 74 
112. 2!i 

2.10 

4. 64 

4. 3fl 
4. 49 
4. 66 
5. 06 

4. 51 
4. !10 
4. 90 

3.14 
3.31 
3. 97 

618 

441 
315 
126 
39 

138 

426 
172 

380 
3. 014 
I. 091 
2, 738 

94.16 
94.27 
85.94 

ron. 3 
112. I 
87.02 

91.01 
94. G2 

So. Gl 
90.10 

HI . .')2 
'i:),()() 

n. 4n 

Ill. 37 
Hl8. 22 

1. 7Y 

118.28 
114. so 

2. 09 

4. f>l 

4. 32 
4. 4tl 
4. G2 
5. 03 

4. 45 
4. 4\l 
4.88 

3. OG 
3.18 
3. 94 

= 

Oct. I Nov. I Dec. 

'727 
'4fl7 
'2.59 
'126 
'108 

646 
285 

397 
3,8S9 
I, 126 
2, 625 

94. 57 
94.68 
86.27 

T 97.3 
114.4 
87.73 

l12. 30 
136.16 

IO!i. 49 
128.67 

100.62 
89.22 
II. 39 

11\.tl\l 
lOS. ii2 

I. so 

118. 10 
114. o2 

2. 09 

4. 57 

4. 28 
4.41 
4. 61 
4. 99 

4. 40 
4. 46 
4. SE 

3. 01 
3.03 
3.89 

'776 1. 184 

'494 923 
'263 616 
'230 306 
'73 81 

'209 180 

,595 T .547 
590 '351 

385 
3, 975 
1.151 
2,586 

95.03 
95. l:J 
87. 18 

r 97.4 
114. 5 
87. 9G 

128. 5() 
135. 57 

122. 72 
129.41 

118. 29 
110. ()() 

7. 70 

11:!. 07 
1\19.85 

I. 84 

118. 99 
115. 48 

2. 11 

4. 55 

4. 2.5 
4. 40 
4. 5\1 
4. 9G 

4. 39 
4.42 
4. ~:) 

3.10 
3.o:J 
3.87 

405 
4.148 
I. 216 
2.820 

94.97 
95. 05 
87. 7G 

'97. 3 
11:1.0 
87. 96 

127.49 
132.09 

122.09 
12t3. PU 

108 .. 57 
99. (if 

8. 90 

111.09 
\07.80 

I. 85 

lir>. 98 
113. 41 

2. 11 

4. 52 

4. 24 
4. 38 
4. 54 
4. 92 

4. 40 
4. 41 
.f. 76 

3. 05 
3.12 
3. 87 

191\.3 

Jan. 

912 
177 

97.6 
113.0 
87.81 

117.64 

4. 49 

4. 21 
'!. 37 
4. 48 
4. 91 

4. 38 
4. :l8 
4. 72 

3. 18 
3.12 
3.88 

Total dividend payments _________________ mil.$ __ 214, !54 '15, 076 2, 750. 5 I, 06.1. 4 5H. 4 2,071.4 987.8 384.0 2, 086.2 994.8 395. 4 2, 137.9 1,025.3 412.1 2, 968.2 1,098. 9 

Finance _________________________________ .do. __ _ 
Manufacturing ____________ ---------------do. __ _ 
Mining ___ -------------------------------do ___ _ 
Public utilities: 

Communicntions _______________________ do ___ _ 
Electric and gas ________________________ do ___ _ 

Railroads _______________ ------ ___________ do. __ _ 
Trade _________________ - __________________ do ___ _ 
Miscellaneous ____________________________ do ___ _ 

Dividend rates and prices, common stocks 
(Moody's): 

Dividends per share, annual rate (200 stocks) 

2 2, 160 
2 7,346 

2 544 

2 I, 283 
2J,5tl2 

2 3.16 
2 578 
2!95 

dollars__ 5.70 
Industrial (125 stccks) ____________________ do____ 6. 07 
Public utility (24 stocks) _________________ do____ 2. 81 
Hnilroad (2,; stocks) ______________________ clo____ 3. 37 
Bank (15 stocks)_ ------------------------do____ 4. 21 
Inmrance (10 stocks) _____________________ do ____ 

1 

5.18 

Price per share, end of mo. (200 stocks)<;! ___ do____ 185.66 
Industrial (125 stocks) ____________________ do____ 199. 90 
Pu!llic utility (24 Rtocks) _________________ do ____ 

1 
\!0. 55 

Rmlroacl (25 stocks) ______________________ do____ 6R. 26 

2 2. 3()0 400. 5 
27,823 1,712.2 

2 549 157.3 

2 I. 411 109. 9 
21,773 197.6 

2 3.53 75. 9 
2 60fl 62.1 
2 201 35.0 

5. 99 
6. 43 
2. 97 
3. 36 
4. 30 
5. 31 

177. 87 
!89. 95 
91.50 
(i:J. 39 

5. 89 
6.33 
2. 80 
3. 30 
4. 25 
5.19 

202. 73 
21ft 59 

9\1.32 
69.10 

284.3 
295.2 
11.1 

235.4 
119. 7 
30.9 
77.3 
!1. 5 

5. 92 
6. 37 
2. 86 
3. 36 
4. 30 
5.19 

195.17 
20(). 40 
95.14 
70.43 

2:J5. 3 183. 8 
134. 5 I, 331. 4 

3. 0 109.0 

2.2 113.2 
115. 5 !97. 3 

4. 2 56.7 
42.9 53. 3 
6. 8 29.7 

5. 95 5. 96 
6.41 6.41 
2. 86 2. 91 
3. 35 3. :J5 
4. 30 4. 30 
5.19 5.29 

198. 76 198.91 
212. 12 213. 78 
97. 76 1 98. 87 
69.98 tiS. 60 

188. g 
340.\1 

11.1 

23.\. 3 
123.3 
20.5 
57.9 
9. 9 

5. 96 
6. 42 
2. 91 
3. 31i 
4. 30 
5. 29 

!Sf>. 28 
198. 72 

91). 45 
64.78 

91.9 167. () 
131. 4 I. 354. 5 

5. 2 108. 5 

3. 3 113.0 
116. 8 199. I 

5. 5 56.6 
23.0 .>9. 3 
6.9 27.6 

5. 97 
fl. 41 
2. 97 
3. 3.1 
4.30 
5. 29 

171.3\1 
183.43 
8fi. 79 
62.00 

5. 97 
6. 41 
2. 98 
3.35 
4. 30 
5. 29 

157.34 
168.00 
81.74 
57. !9 

197.4 
a:Js.6 

10.5 

235. i 
12:J. 8 

1(). 0 
59.8 
12.1 

5. 97 
tl.·lll 
2. ~8 
3. 3~ 
4. 30 
.5. 2H 

168.24 
178. HO 
87.7:2 
5S. 27 

93.2 229. 4 
135. 5 I. 3.\2. 3 

3. 0 105. 5 

2. 9 112.8 
118.6 201.3 

8. 7 50. 7 
23. ,\ 58.4 
10.0 27.5 

5. 97 
6 . .j() 
2. 99 
3. 35 
4.:l0 
5.:12 

170.01 
181.40 
Q0.\2 
59.25 

5. 07 
f>. 40 
3.02 
3. 34 
4. 30 
5. 32 

Hit. 7.1) 
172. 29 
87.42 
Mi.07 

194.5 
361.8 

104.6 389. 2 
140. 2 I. 906. 3 

II. 4 2. 8 168.3 

236.4 
124.8 
19.7 
62.4 
14.3 

3.3 117.4 
124. 9 207. 8 

5. 7 77. 1 
21.6 66.2 
9. 0 35.9 

5. 91 6.13 
fl. 29 6.ti:3 
3. 03 3. 05 
3. 39 3. 39 
4. 30 4. 30 
5. 32 5. 32 

154. C2 179. 59 

'~U1 ! ~~~: ~~ 
5S. 66 I 07. 43 

c 6. 1.5 
c 6. 04 
( 3. 07 
'3. 42 
'4. 35 
r 5, f),j 

182.43 
194. (\9 
96.49 
tiS. 04 

275.3 
316.9 

14.6 

236.2 
126. 7 
31.6 
79.6 
18.0 

6. 21 
6. 71 
3. 07 
3. 42 
4. 44 
5. 80 

191.25 
204.07 
102.52 
71. 41 

'Revised. 'Corn'rtP<l. I End of year. 'Annual total. 
§Data Include bonds of the International Bank for Reconstruction and Development not 

shown separately; these bonds are Included in computing tbe average price of all listed 
bonds. 

ci'Number of bonds represent number currently used; the change in the number does not 
aiTect the continuity of series. 

,Prires are derived from average yields on basis of an ~ssumed 3 percent 20-year bond. 
0 For honds due or callable in 10 vears or more. 
<;!Includes data not shown separa'te1y. 



SURVEY OF CURRENT BUSINESS S-21 

Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINI<:SS STATISTICS 

1960 -----1-----.----.-----.----.----.-----.----.-----.----.----,-----, 

1

1961-, 1962 -~-- 196l- 196?. 1 1963 
1961 ~,?~~~7 Dec. Jan. I Feb. I Mar. I Apr. I May .Tunc \ July I Aug. I Sept. I Oct. I Nov. I nee. ~ 

FINANCE--Continued 

SECURITY MARKETs-Continued 

Stocks-Continued 

DividPnd ~'iPlds and earning~, common stocks 
(Moody's): 

Yield (200 stocks) ----------------------PCret>nt .. 
In,lustrial (12.> storks)__ __________________ do ... . 
Public utility (24 stocks) _________________ do ... . 
Railroad (2.> stocks) ______________________ do ... . 
Bank (lli stocks) __ -----------------------do ___ _ 
Insurane'' (10 stocks). ____________________ do .... 

Earnings J)('r sh<lre fin dust., qtrly. nt ann. rate; 
pub. uti!. and RR .. for 12 mo. ending each qt.r.): 

In<lustrial (12/i storks) __ --------------_ dollars .. 
Puhlic utility (24 stocks) _________________ do ... . 
Railroad (2.> stocks) ______________________ do ... . 

Dividend yields, preferred stocks, 14 high-grade 
(Standard & Poor's Corp.) ______________ percent.. 

Prirr.s: 
Dow-Jones awrages (65 stocks) ...... ------------

Industrial (30 stocks)_-------------------------
Public utility (!.>stocks)_.--------------------
Railroad (20 stocks) __ --------------------------

Standard & Poor's Corporation:o" 
Industrial, public utility, and railroad: 

Combined index (SOC stocks) .... 1941-43~10 .. 

Industrial, total (421i stocks)<;> ________ do ___ _ 
Capital goods (123 stocks) __________ do ... . 
Consumers' goods (H13 stocksL ..... do ... . 

Public utility (.50 stocks) _____________ do ... . 
Railroad (25 stocks) __________________ do ... . 

Banks: 
New York City (10 stocks). ____________ do .•.. 
Outside New York City (16 stocks)_ ... do .••• 

Fire insurance (16 stocks). _______________ do ___ _ 

Sales (S<'cnriti<'s and Exchange Commission): 

3.07 
3.04 
3.10 
4. 94 
3.18 
2. 31 

19.61 
2 4.33 
2 3. 94 

4.66 

232.44 
691. 5fi 
117.16 
143.52 

66.27 

69.99 
67.33 
57.01 
60.20 
32.83 

33.75 
70.78 
45.42 

Total on all registered exchanges: 
Market value _________________________ rnil. $.. 5,317 
Shares sold_ ------------------------millions.. 168 

On New York Stock Exchange: 
Market value. ------------------------mil.$.. 4, 392 
Shar0s sold (cleared or settled) ______ millions.. 108 

Exelnsi\·e of odd-lot and stoppeCi stock sales 
(N.Y. S.E.; sales effccted) ______ millions.. 85 

Shares listed, N.Y. Stock Exchange, end of mo.: I 
Market valtw, all listed shareS-------------hi!.$ .. 358.93 
Number of slwros listed ________________ millions.. 6, 752 

3. 37 
3. 39 
3. 17 
5. 30 
3. 31 
2.48 

2 4. 69 
2 5. 51 

4. 50 

221.07 
639.76 
12L 75 
132.61 

62.38 

65.54 
58. 15 
54.96 
59.16 
30.56 

33.75 
66.19 
43.35 

4, 561 
139 

3, 945 
99 

80 

339.29 
7,464 

2. 91 
2. 92 
2. 88 
4. 86 
2. 75 
2.10 

11.64 
4.33 
3. 94 

4. 64 

246. 76 
728. 44 
131.90 
143. So 

7L 74 

75.81 
70.58 
65.00 
fi5. 77 
33.21 

40.10 
83.50 
.50. 97 

5, 338 
165 

4, 467 
106 

82 

387.84 
7,088 

3. 03 
3. 04 
3. 01 
4. 77 
2. 94 
2. 20 

4. 59 

239.95 
705.16 
124. 46 
147.38 

69.07 

72.99 
68.06 
61.78 
62.69 
33.77 

38.02 
76.79 
47.60 

5, 203 
157 

4, 366 
103 

81 

375.20 
7,202 

2.99 
3.02 
2. 93 
4. 79 
2.81 
2.13 

4.52 

243.07 
71L 9.> 
127. 45 
148. 61 

70.22 

74.22 
68.37 
62. 35 
63. iO 
34.23 

39.09 
75.79 
49.24 

4,219 
126 

3, 54.0 
85 

66 

383. 42 
7,269 

3.00 
3.00 
2. 94 
4. 88 
2. 97 
2.10 

10. ~0 
4.45 
4.69 

4. 48 

243.36 
714.21 
129.84 
145.24 

70.29 

74.22 
68.06 
62.26 
64.51 
33.41\ 

38.10 
73.41 
49.71 

4, 447 
135 

3. 703 
88 

68 

381.36 
7,302 

3.20 
3. 23 
3.02 
5.17 
3. 26 
2. 28 

4. 45 

237.42 
690.28 
129.2.5 
142.29 

68.05 

71.64 
64.49 
60.66 
63.86 
32.31 

36. 11 
70.94 
48.42 

3. 48 
3. 49 
3. 42 
5. 40 
3. 56 
2. 59 

4. 45 

221.91 
643. 71 
120.03 
134.96 

62.99 

66.32 
58. 17 
li5. 86 
.>8. 84 
30.71 

32.33 
65.11 
43.79 

3. 79 
3. 82 
3. 65 
5. 86 
3. 74 
2.86 

lL 10 
4. 50 
4. 99 

4. 52 

198.94 
572. 64 
109. 17 
121.64 

55.63 

58.32 
50. 18 
48.98 
53.32 
28.05 

29. fi9 
58.45 
38.36 

3, 9.14 , 5, 367 6, 72H 
114 148 204 

3. 33.) 4. 649 6, 034 
79 3 105 156 

65 

357.77 
7,343 

1ll 100 

326. 78,298. 97 
7, 434 7, 485 

3. 55 
3. 58 
3. 40 
5. 75 
3. 45 
2.68 

4. 59 

203.10 
581.78 
113.91 
122. 75 

56.97 

59.61 ' 
51.08 
49.82 
!i.). 51 
28.29 

31.02 
59.88 
38.52 

4,291 
131 

3,789 
99 

74 

318. 84 
7,533 

3. 50 
3. 53 
3.32 
5. 65 
3.43 
2.63 

4. 55 

208.94 
602.51 
118.93 
12L 89 

58.52 

61.29 
52.91 
51.17 
56.96 
28.09 

32.35 
61.93 
40. i2 

4,117 
132 

3, 57.) 
96 

77 

324. 51 
7, 552 

3. fi9 
3. 71 
3. 45 
5. 96 
3. iO 
2.85 

9. 50 
4 . .17 
5. 05 

4. 50 

207.82 
!\97. 02 
120.53 
119. 76 

58.00 

60.67 
52.08 
50.60 
56.96 
27.08 

31.33 
61.23 
39.79 

3.393 
104 

2, 930 
74 

63 

308. 44 
7, 561 

3.60 
3. eJ 
3. 49 
5. 7R 
3. 62 
2. 78 

4. 49 1 

202. 73 
580.65 
117.77 
117.58 

56.17 

58.66 
50.83 
49.11fi 
55.63 
27.40 

30.26 
59.00 
37.47 

3. 990 
126 

3, 518 
93 

79 

309. 23 
7,611 

3. 41 
3. 45 
3. 29 
5.03 
3.36 
2.44 

4. 45 

218.35 
628. 82 
122.34 
130.29 

60.04 

62.90 
56.05 
52.42 
57.69 
30.47 

32.37 
64.00 
41.93 

4, 596 
144 

4,040 
107 

96 

341.14 
7, 621 

3. 37 
3.41 
3.18 
5.0:3 
3. 27 
2. 53 

4. 69 
5. 51 

4. 42 

227.22 
648.38 
127.37 
138.98 

62.64 

f>5. 59 
57. 54 
54 .. 52 
60.24 
32.24 

34.35 
67.71 
44.66 

4, 426 
143 

3. 8.17 
103 

81 

345. 85 
7,659 

3. 25 
3. 29 
2. 99 
4. 79 
3.16 
2. 41 

4. 34 

237.51 
672.10 
I:J:l. .16 
148.2.1 

foli.06 

f>il. 00 
.19. 19 
.oil. 37 
63. 3C> 
34.06 

3/i. 39 
70.01 
47. li 

101 

363.22 
7,692 

FOREIGN TRADE OF THE UNITED STATES 

FOREIGN TRADE 

Indexes 

Exports of U.S. merchandise:; 
Quantity ______________ . __________ .. 1957-59~ 100 .. 
Value ______________________________________ do ___ _ 
Unit value _________________________________ c]o ___ _ 

Imports for consumption:t 
Quantity _______ . _____________________ .. __ .. do._ .. 
Value. _____________________________ . _____ .. do. __ _ 
Unit vaiue _________________________________ do .... 

\Vatcrborne trade: 
Shipping Weight 

Exports, incL reexports§ .......... thous.lg. tons .. 
General imports. ___________________________ dQ ___ _ 

Valuet 

107 
111 
103 

107 
105 
98 

9, .)26 
13,984 

lll 
116 
105 

112 
110 
98 

9, 3qg 
14, fj94 

100 
104 
104 

121 
116 
96 

7, 873 
14,432 

lOR 
113 
105 

108 
104 
96 

8, 833 
13,078 

112 
117 
105 

123 
118 
96 

8, 847 
14,884 

116 
1211 
103 

119 
114 
96 

9,509 
14,346 

121 
125 
104 

126 
122 

96 

11,536 
17,010 

122 
126 
103 

119 
114 
96 

11,046 
17,778 

106 
109 
103 

120 
114 
95 

104 
107 
103 

124 
118 
95 

109 
112 
103 

122 
116 
95 

99 
103 
103 

129 
123 
95 

114 
118 
103 

133 
126 
95 

Exports (mdse.), incL reexports, total, ______ mil. $ .. •1, 746.8 I, 802. 4 •1,848.1 •1,662.0 •I, 775.2 •!,844.8 •1,885.7 •1,971.4 •1,974.0 •1,707.4 •1,681.3 •I, 760.2 o•l,f.l3.2 •1,851.1 I, 902. o 
ExcL Dept.ofDpfenseshipmeuts ........ do .... •!,679.1 1.741.7 1,798.6 •!,611.7 •1,713.1 •1,783.1 •1,803.3 •!,891.3 •1,897.6 •1,6HI.9 •1,633.3 •1,710.0 •1,582.6 •1,791.4 1.863.7 

Seasonally adjusted* -------------------do .... -------- ------ __ •!, 739.7 •1,680.8 •1,852.8 •1,632.0 •1,799.1 •1,773.7 •1,862.3 •!,716.3 •1,650.4 •1,934.8 •1,502.8 1, 705. 2 1, 854. 8 

By geographic rcgions:L'; 
Africa ____________________________________ do ... . 
Asia. ___________ -------------------------do ... _ 
Australia and Oceania ___________________ do ___ _ 
Europe ___ -------------------------------do. __ _ 

Northern North America ________________ do ... . 
Southern North America _________________ do ... . 
South America ___________________________ do ... . 

By lf'ading countries: 
AfriPa: 

Unit0d Arab Republic (Egypt Reg.) ... do ___ _ 
UPpub!ic of South Africa _______________ do .... 

68.9 
342.3 
33.4 

536. 7 

303.6 
121.4 
185.8 

13. 5 --------
19.0 --------

no 
3R9. 6 
30.2 

561.0 

287.7 
126.4 
202.8 

18.0 
17.5 

78. 9 
348.9 
31.0 

502.8 

~ns 
109.9 
160.9 

25.0 
15.2 

80.8 
331.7 
33. I 

574.1 

273.8 
114.5 
164.5 

24.1 
!9. 2 

r Revised. P Preliminary. I Quarterly a\·crag-e at annual rate. 2 For 12 months 
ending ll0c. 3 Note that all figures on this line are on basis of sales ckared or settled 
during indicated month; elearances usually occur ahont 4th day after transaction date. 

a" Number of stocks represents number currently used; the change in number does not 
affect continuity of the series. <;>Includes data not shown separately. 

tRevisions for various periods prior to Dec. 1961 will be shown later. Also, the totals 
:;;hown from 19(il forward for exports (incl. reexports), domestic exports, general imports, and 
imports for consumption reflect revisions not included in the various breakdowns. 

86.7 
341.1 
32.9 

584. 5 

310.8 
126.5 
187. 5 

22.2 
19.4 

94.8 
337.4 

40. 2 
557. 6 

352.2 
117. 7 
182. 7 

2R.8 
2L 5 

79.7 
352.8 
41.6 

581.0 

379. 6 
134.9 
176.0 

23.9 
15.1 

88.7 
359.8 
41.9 

573.7 

370.4 
134.9 
185.4 

22.4 
22.2 

78.6 
326.7 
41.7 

473.8 

314.0 
118.8 
150. 5 

22.3 
20.2 

73.6 
319.7 
39.6 

495.0 

303.9 
127. I 
173.7 

16. 7 
15.0 

80.3 
334.6 
52.3 

545.7 

290.6 
129.2 
171.6 

13. 9 
19.9 

60.2 
289.2 
36.6 

483.6 

341.8 
134. 5 
133.1 

6. 2 
14.5 

92.0 
362.9 
36.9 

560.1 

314.6 
151. I 
157.5 

J~:S 1:::::::: :::::::: 
§Excludes "special category" shipments and all commodities exported under foreign-aid 

programs as Department of Defense controlled cargo. 
,Includes ~rant-aid shipments under the Dept. of Def0nse Military Assistancp Pro~ ram, 

as well as economic aid shipments tmder other programs. 
*New series. Revised data prior to 196lmay be obtained from Bu. of Census reports. 
b. Excludes "special c<ltegory" shipments. 



SURVEY OF CURHENT BUSINESS FPhnwry 1!)()3 

===========================================================~-~=~---~ 

Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

1960 I _!961_1 _1_9_62-~~---~9-61__ ___ 1962 

l96l , :\Ionthlv I -~--,-~------.,---.,---;-1 ---.,---,,~--·,---.,--.......,,,---,,---I 
1 avera~e Dec. Jan .. Feh. 

1 
:\far. .\pr. :\fay 1 June July Aug. Sept. Oet. Nov. DPc. .JrtH. 

FOREIGN TRADE OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

Valuet-Continued 
Exports (mdse.), incl. reexports-Continued 

By leading countries-Continued 
Asia and Oc<'ania: 1 

Australia, including New Guinea_~ __ mil.$-- 26.6 
Rtate of Singapore ______________________ do____ 3. 9 
India ___ -------------------- ___________ do____ 40. 2 
Pakistan _______________________________ dO---- 16.3 

Japan __________________________________ do____ 144. 9 
Rcpuhllc of Indonesia __________________ do____ 11. 2 
Republic of the Ph11lppines~ __________ _cto____ 27.7 

Europe: 
France __________ ------------- __________ do____ 47. 1 
East Grrmany _________________________ do____ . 2 
West Germany ________________________ do____ 89. 6 

Italy--------------- ____________________ do____ Gtl. 2 
Union of Soviet Soclallst Republlcs ____ do____ :l. 6 
United Kingdom _______________________ do____ 94.2 

North and South America: 
Canada ________________________________ do____ 303.6 

Latin American Republlcs, total? _____ do____ 281.7 
Ar!!entina ____________________________ do____ :lo. 3 
Rra,n ________________________________ do____ 40. 5 

Chlle ___ -----------------------------do____ IS. 9 
Colombia _____________________________ do_ ___ 20. 4 
Cuha __ -------------------- __________ do____ 1. 1 
Mcxiro ______________________________ do____ f\(i.1 
Venczuela ____________________________ do____ 42. 5 

2.1. 3 
4. 7 

40.7 
32.6 

IRS. 3 
112 
23.2 

47.2 
. I 

94. 1 

63.7 
.4 

100.9 

287.6 

302.0 
34. H 
40. s 
20.2 

26.6 
~ I 

fi9~ 6 
.o2. o 

28.2 

4. 21 44.9 
20.7 

134.3 
11.7 
20.3 

47.4 
(1) 
74.5 
59.9 

.2 
78.8 

272.7 

246.8 

37.4 ' 
3o. s I 
13.4 . 

11: ~ I 
55.8 : 
34. fi ! 

27.4 
3. 8 

29.8 
12.2 

134.2 
9.6 

21.0 

56.0 
0 

93.5 
71.2 
2. 7 

100.3 

273.8 

254.4 

33.6 
30.0 
17.0 

20.3 
(I) 

62.0 
35.7 

27.5 
2. 9 

43. l 
9. 5 

132.0 
11. I 
23.2 

50.6 
.1 

102.3 

76.7 
.2 

91.3 

310.8 

279.6 

42.9 
32.5 
15.3 
23.6 

. 1 
:>9. ~l 
41.9 

34. s 
3. 7 

47. 6 
17, 8 

115. 5 
IR. 3 
23.1 

55.6 
.1 

91.9 
57.3 

.2 
85.3 

352.2 

273. l 
40. 5 
29.4 
14.2 
22.6 
(') 
53.6 
50.1 

35.2 
4. 4 

60.8 
23.5 

116. 8 
8. 7 

22.5 

59.9 
. 7 

101.1 
60.7 
4.3 

84.3 

379.6 

283.4 
32.6 
42.0 
12.3 
21.9 
(I) 

74.8 
37.4 

35.2 
5. 4 

()8, 2 
31.9 

117. 4 
11.2 
22.8 

50.3 
.1 

95.3 
72.3 
2.8 

77.8 

370.3 

291.9 

37.8 
42.9 
12.3 
22.2 
(I) 
f>9. 0 
41. I 

35. 4 33. 4 
3. 3 ; 4.1 

75.0 II 57.0 
35.7 28.9 
97.0 102.2 
7.0 9. 3 

21.7 21.5 

35. 7 40.3 
.1 .1 

82.3 85. 5 
48.7 58.9 
1.0 1.4 

83.6 75.6 

314.0 303.8 

243. 5 274.6 

29.4 32. 5 
33. 5 39. I 
11.2 16. 7 
17.4 20.8 
(I) 0 
59.9 I 64. s 
32. 2 I 38. 1 

45.5 
5.3 

52.7 
30.6 

110.0 
12.2 
23.8 

46.8 
. 1 

85.3 
58.5 

. 7 
110. 8 

290.6 

272.3 

24.1 
36.5 
17.9 

20. 1 
(1) 
62.9 
40. \) 

30.9 
2. 9 

iii. 3 
17.9 
95.0 
11.3 
19.3 

37.2 
.1 

77.9 

61.3 
. 4 

89.3 

341.8 

237.9 

19.1 
32.3 
12.2 

12.1 
(1) 
71.8 
33.6 

32.7 : ________ -

6~ r !::: _ _ 
28.8 :--------

121. 91 ________ --------
5. ·" ~------- --------

23.4 -------- -- ~ -----

47.3 1------- ----
.4 !-------- ----

87.5 i -------

m~ 1:::::::::: 
9i. 9 ~--------

314. 51-------- --------
279.0 ------- --------
23~ 8 
34. 0 ----- --· --------
13.8 
14.2 
(I) 
83.5 
40.5 

Exports of U.S. merchandise, total, __________ do ____ '1,726. 4 1,779. 9 '1.828. 3 •I,6:l7. o I•J.7.o4. 2 1,822. 5 •1.862. o •I.94o. 2 •UJ52. 3 r] .639. 8 r] ,nno. 9 '1.741. 3 •1,ii92.9 1.824.3 1.87r..s _______ _ 

B~- f'C'Onomie classes: 
Crufle matPrials ____________ ------------ __ do ___ _ 
Crude foorl,tuffs_ ~ _______________________ do ___ _ 
:\1 anufartured foodstuffs and heverages ___ do __ --
Rrmimanufnrtnrrscl'. ___________________ rlo ____ l 
Finished manufarturesci" _________________ do ___ _ 

By prinripal rornn1oditirs: 
Agrirnlt.ural products, total? ____________ rlo ___ _ 

Cotton, unmanufactured _______________ do ___ _ 
Fruits, vrgrtahlPs, and preparations ____ do ___ _ 
Ornins an<l prrparntions ________________ do ___ _ 
Packinghouse products _________________ do ___ _ 
Tohacro ancl manufacturcs6 ___________ (\o ___ _ 

Nonagricultural products, total? __ ~ _____ do ___ _ 
Antomohilrs, parts, and acrr.ssories _____ do ___ _ 
Chemicals and related produrts§ _______ do ___ _ 
Coal and related fuels __________________ do ___ _ 
Iron an<! str<'l products _________________ do ___ _ 

212.2 
158. 1 
96.4 

273.9 
978.4 

419.1 

73.7 
32.9 

lfi7. 8 
27.4 
41.6 

1,299.9 
98.6 

143.8 
29.2 
68.7 

232.1 
178.8 
104. 7 
280.9 

-------- 1,010. 4 

469.5 
44. 9 77. 5 
35.8 32. 9 

170. 2 186. 4 
2.). () 26.8 
11.0 43.9 

-------- 1, 337. {> 

ll3. 4 107. 9 
149.6 148. 0 
32.4 27.8 
50. 9 66. 2 

Machinery, total§? ____________________ do____ 394.7 433.2 402.6 
AgriculturaL _________________________ do____ 12. o 13.2 10.2 
Tractors, parts, and acccssortes _______ do____ 29.9 30.2 23. 5 
Electrical ___________________________ do____ 93.5 105.2 95.0 
Metalworking§ _______________________ do____ 40.0 43.8 49.7 
Other inilustriaL ____________________ do____ 188. G 207.7 189.1 

Petroleum and products ________________ <lo____ 37.1 36.8 33.3 
Textiles anrl manufactures _____________ do____ 56.8 57. 4 60. 6 

IG4. 5 Hi7. ,; 
146. 9 175~ 8 
107.3 108.2 
250. 2 252. \) 
948. 1 1,019.1 

376.8 411.3 
54. 6 53. 5 
2\1.9 30.4 

157.9 190.3 
21.9 24. fJ 
2:1.7 i 27.2 

I, 240. 4 i I, 342. 3 

98. 9 110. 4 
142. (i 142.3 
21.2 2fi.O 
57.3 50.9 

387.3 
i0.6 
26.3 
91.9 
36. I 

192.0 
33.0 
49.0 

400.2 
12.0 
28~ ·' 
90.3 
47.7 

194.6 

31.3 
5.1. 2 

171. ~ 
176.0 
122.3 
255. r) 

1,097.4 

428.0 
.~5. 0 
:34.5 

188.2 
2:1.5 
31.9 

I,31H.5 
112~ 5 
150.0 
26.0 
48.6 

440. 6 

J.l. 3 
30.2 
99. I 
4R. I 

217.2 

33.0 
63. 1 

Jill.~ 
176.9 
107.7 
254.9 

L 15f). 2 

410~ 9 

42. fi 
30. 7 

IR2. 4 
2.>. 0 
32. s 

1,1411. 5 

I 1\J. ~ 
liiS. 4 
28.3 
49.0 

~162. () 

lH. fl 
34.4 

113. s 
39.1 

220. () 

39.8 
63.2 

193.1 
214.9 
127.7 
257.0 

I. !53. 6 

473.3 
50.4 
37.8 

217. () 
31. ;) 
31.2 

204. I 
IS!J. 8 
127.8 
26L 3 

I, 162.6 

470. 5 

39.0 
39.3 

187. 9 
36.7 
40.2 

1, 472.9 1, 478.0 

121.9 11:1.5 
1M. 2 158.8 
37. 5 3.). :J 
S-i. 6 flO. 7 

477.0 

17. {) 
38. 5 

117. g 
41i. 6 

219.5 
38.2 
58.0 

4H3. G 

16. 7 
34.2 

1113. q 
iiO.;; 

•241. 4 

37.7 
60.0 

192.9 
153.4 
106.1 
227.ll 

1, 011. (i 

402. 1 

6fi. 2 
34.0 

151. f) 

21.7 
:Jo. 3 

1, 289.4 

91.0 
U2.2 
31.0 
39.3 

423.8 
14.9 
31.3 

1Gfi.6 
4fl. g 

1?3. 6 

:!7 . • o 
48.2 

].)1), 7 
1.13. 1 
lOD. 7 
2fifl. 1 
FiX:i 

3;i9. 6 

19.9 
3!i. 7 

152. 7 
23.2 
37.9 

I. 302.6 
88.1 

14~1. 6 
42. (i 
:>9. 4 

412.1i 

12.1 
2!J. 4 
9~. 7 
41.3 

20.,, G 

39. () 
f.fl. ;:{ 

136.2 
152.6 
111.8 
279 .. ) 

l, 012.3 

396.6 
23.2 
37.7 

1ii3. 2 
23.4 
76 0 

l. 34.>. 7 
ll:l. () 
158. I 
39.0 
61.5 

40tl. 7 
9.9 

26.4 
99.7 
42.5 

1?11. 6 

43.5 
59.2 

197.6 
140.3 
105.6 
214.9 
934.7 

389.:3 
21.9 
411.1 

J:J(i. 7 
21.0 
44.5 

l, 203.8 

118.0 
128.2 
39.4 
42.9 

.389. 5 

10 .• 5 
27.9 
95.4 
40.0 

185.7 
30.2 
51.2 

233.5 
144. 5 
122. 7 
242.0 

1,081. 6 ,----- --

450.4 
41.1 52.0 
35. 3 37. u 

144.3 !SO. 1 
24. 8 19. 4 
55.3 .5-!. f) 

1, 374. (I 
142. 4 131. 1 
148. I 158. S 
35.7 28.3 
49.9 47.2 

443. v 4!i8. 1 

9. 9 13.2 
27.8 27.9 

117.6 115.6 
44. 2 49.2 

209. 7 I 215. 9 
36.2 42. 1 
58. g ' 63.ll 

General imports, total0 ______________________ do ____ '1,226.1 1. 3flf>. I •1,294. 2 
Seasonally adjusted*0-------------------do ____ -------- -------· •1,295. 8 

•1,367. 71'1,222. 7 '1,381. 4 
'1,315. 4 '1,312. 6 •1,331. 7 

•1 3:12 6 
'1:::~73: t) 

•1,452.1 •1,34d. I •1,337. 2 •1,356. 0 •1,341. 7 
'1,383. 6 '1,343. 7 '1,353. 5 'I ,374. 2 '1,497. 9 

1, 43R.9 
1.339. 4 

1, 451.6 1, 366. 5 
1, 420. 3 1. 352 .. 5 

By geographic regions: 0 
Africa ______ --------------- _______________ do ___ _ 
Asia _____________________________________ do ___ _ 
Australia and Oceania ___________________ do ___ _ 
Europe __________________________________ do ___ _ 

Northern North America _________________ do ___ _ 
Routhern North America _________________ do ___ _ 
South America ___________________________ do ___ _ 

By leading countries: 0 
Africa: 

United Arab RepubUc (Egypt Reg.) ___ do ___ _ 
Republic of South Africa _______________ do ___ _ 

Asia and Oceania: 
Australia, including New Gulnea _______ do ___ _ 
Stat<' of Singapore ______________________ do ___ _ 
India __________________________________ do ___ _ 
Pakistan _______________________________ do ___ _ 
.T a pan __ ---- ____________________________ do ___ _ 
Republic ofindonesia __________________ do ___ _ 
Repuhlic of the Phlllppines ____________ do ___ _ 

Europe: 
France _____ -------- ____________________ <lo ___ _ 
East Germany _________________ -------- _do ___ _ 
West Germany---------------- _________ do ___ _ 
Italy--------------- ___________________ _do ___ _ 
Union of Soviet SociaUst Republlcs ____ do ___ _ 
United Kingdom _______________________ do ___ _ 

' Revised. I Less than $50,000. 
tSee similar note on p. S-21. 

55.8 
215.2 

26.7 
345.8 
272.4 
113.8 
196.7 

2.9 
17.4 

15.4 
1.2 

21.0 
3. I 

87.9 
13.6 
26.4 

36.3 
.2 

71. 3 
31.3 
1.9 

7ri.l 

40.5 
231i.ll 
22.6 

377.5 

278.8 
113.5 
223.9 

.7 
16.5 

17.1 
1.6 

24.8 
3 7 

94.0 
17.2 
25.6 

39.4 
.I 

70.6 
33.2 

.9 
83.2 

9 Includes data not shown separately. ,See similar note on p. S-21. 

fi4.1 
243.8 
:l2. 4 

379.9 
275.5 
149. 7 
226.9 

.8 
27.9 

22.9 
3. 4 

21. o I 
4. 4 

107.5 
13.0 
20.7 

42.4 
.5 

67.6 
32.4 
1.2 

81.9 

57.2 
201.4 

2ti. 4 
367.3 
241.8 
129.4 
191.2 

3.0 
18.3 

16.4 
1.8 

20.4 
5. 7 

77.8 
12.4 
15.5 

39.8 
.1 

76.3 
31.3 

.6 
74.5 

ci"Data for semlmanufactures reported as ''special category, type 1" are included with 
finished manufactures. 

M.9 
zn6 

1)1. 5 
398. 5 

292.5 
1:17.8 
22D.l 

2.0 
17. 1 

:13.6 
1.1 

20.3 
4. 5 

103.9 
9. 5 

21.6 

35.6 
.5 

81. ~l 
39.0 
1.6 

85.4 

85.8 
241.9 
29.2 

370.9 
292. 7 
123.7 
182.3 

5.8 
27.0 

19. 5 
.9 

26.9 
4.0 

106.2 
12. 4 
27. 1 

33.2 
. 4 

76.9 
33.0 
1.7 

82.4 

G7. 8 
2G5. 9 
27.2 

416.3 
326.0 
141.6 
207.2 

2.6 
22.7 

16.2 
.9 

22.0 
3.1 

113.7 
12.9 
37.4 

38.1 
.2 

80.7 
37.5 

.9 
93.7 

Ill. 7 
24:2.6 
34.2 

362.8 

339.3 
109.7 
198.7 

3. 2 
16.9 

19.1 
.8 

16.1 
2. 3 

116.7 
12.3 
31.2 

34.7 
.2 

75.9 
36.2 
1.2 

79.1 

f\6. 4 
262.6 
31.9 

365.9 
313.3 
109.1 
186. I 

3. 9 
18.8 

22.9 
1.4 

21.3 
3.0 

120.2 
12.9 
40.2 

36.5 
.1 

74.1 
36.3 

1.2 
84.9 

.51. I 
2Hfl.8 

46.7 
31l1.5 

319.7 
109.2 
200.3 

. 9 
15.6 

28.8 
1.2 

19.2 
2. 7 

131.9 
9. 9 

32.1i 

32.0 
.2 

80.0 
41.7 
2. 1 

so. 7 

62.9 
258.3 
37.4 

367.7 
302.6 
105.1 
207.0 

1.1 
28.6 

25.0 
. 7 

24.2 
2. 7 

129.8 
9.4 

22.7 

31.0 
.2 

83.1 
37.6 
2.1 

77.0 

58.2 
256.5 
36.3 

417.9 
325.4 
111.9 
231.7 

.6 
23.6 

23.4 
.9 

20.6 
2.9 

128.5 
9.8 

23.9 

36.5 
.2 

83.0 
43.0 
1.1 

95.8' 

60.7 
262.2 
45.3 

419.9 

338.9 -------- --------

m:~ !:::::::: :::::::~ 

.4 
23.3 

33.2 -------- --------
1.2 -------- --------

20.7 -------- --------

12H 1::::::=: =:=::::: 
26.6 -------- --------

36.7 
.2 

91.0 
43.9 
1.2 

96.4 

[,.Manufactures of tobacco are included in the nonagricultural products total. 
§Excludes "special category, type 1" exports. *New series. Data prior to Aug. 

1960 may be obtained from Bureau of Census reports. 0 Effective with the Apr. 1962 
SURVEY, the import totals and appropriate components reflect revisions to include uranium 
ore and concentrates. For certain recent months, the data by regions and countries exclude 
imports unidentified by area of origin, 



SURVEY OF CURRE:NT BUSI:NESS 

1961 I 1962 1961 I Unless otherwise stated, statistics through 1960 !----'-----)--· __ 
and descriptive notes are shown in the 1961 - I I 
edition of BUSINESS STATISTICS Monthly Dec. Jan. Feb. 

rtYerage 

1962 

~Jar. I Apr. I May I June I Tuly I Aug. 

FOREIGN TRADE Of' THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 

Valuet-Continued 

GerJPrnl Imports, hy Jearlln~ countrles0-Con. 
:--;orth and South America: 

Cannrla _______________ ---------------.miL $ .. 

Latin American RepuhJtcs, total? _____ do ___ _ 

~~~tt~;============================~~==== 
~~~~;~~~=-~ ~ ~ ~ ~ ~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ J~ ~ ~ ~ ~ 

272.2 

267.8 

X. 5 
411. X 
15.4 

2:l.O 
2. ~ 

44.9 
74. 9 

27R. 8 

2!!6. s 

5. s 
no. n 
16.8 

21.2 
2. 5 

4H. 7 
88.3 

275.3 

323.3 

7. 1 
54.6 
24.8 

17.9 
a. 7 

60.7 
92.9 

241.7 

27n. G 

7. 'l 
~7. ,') 
12.9 

1\l.li 
2.1 

flfl. 4 
77.5 

292.4 

315. 4 

9. 6 
40.0 
22.2 
18.;) 

.6 
.>7. 8 
93. 1 

292. fi 

264. 4 

10.2 
39.0 
ll. 4 

18.3 
(I) 
61.2 
79.6 

i 
325.7 : 339.1 

! 

307.8 ! 267.9 

8. 0 \l. 7 
42.0 ~5. I 
27.7 19.6 

24.4 20.4 
.2 (I) 

.o9. 1 38. 8 
79. 1 84. 7 

313.0 

255.0 

7. 7 
37.7 
20.2 

22.9 
(I) 
36.0 
ll6. 2 

319.3 

2HO. 2 

9. 0 
44.2 
4. 9 

2H. 7' 
(I) 
33.1 
so. 7 

Sept. 

302.1 

262. ~ 

9. 4 
48.2 
9. 9 

:ll.H 
(I) 
34.6 
75.4 

325.3 

294.6 

7. 9 
42 .. 1 
21.3 
38. g 
(I) 
42.0 
80.4 

338.7 

274.7 

9. fi 
53. g 
8. 4 

14. 5 
0 

.11. 1 
77. I 

S-23 

Imports for ronsnmpUon, totaJ0 _____________ cto ____ •1,221.-l 1.354.V •1,274 .. 5 •J.:l55.7 •1,20S.2 •1,:l64.2 •l,:l2.o.:1 •1,411.:?1
1

•1,~{20.1 • I ,:330.2 •1,36K.5 , 1,:345.-1 1. 424. 1 1. 4t\9. 7 1. 331\. 4 __ 
ny eronomir olasses: 

~~:;~i~ }~~(\~~~~~---~== ======= = = = = = == = = == = = =~~~= = = = 'Vl:mnfactnrcd fooctstuffs and be,·erages .. do ___ _ 
8emtmfltl1Ifnrtnre~L ~ ____ -------- ___ ------do_---
Finished nwnufartures ___________________ do ___ _ 

2tl2. 7 
113.0 
1:13. fi 
2.17. 0 
122. g 

By principal commodities: d 
307

_ 
5 _\grlcnltnral products, total I'------------ o ___ _ 

Cocoa (cacao) berms, incl. shells ________ do ___ _ 
Coffee __________________ ------- __ ---- ___ do_---
Rnhher, cructe, including guayule ______ do ___ _ 
f'\ugnr ____________________ - --- --_----- __ do_--_ 
Wool and mohair, unmanufartured ____ cto ___ _ 

);onagrleultnral products, total? ________ cto ___ _ 

Fnrs an<l rnnnufartures ________________ do ___ _ 
Iron nnd stee.l proOncts _________________ do ___ _ 
~onferrous ores, metnls, nnrl mfs., totul9 

mil.$ __ 
Copper, incL ore nnd mnnufactures __ (~o ___ _ 

~~E;;,~~~~:~~~~~~;;::::::::::::::::::==~~=::: 
Petroleum and pro<lucte _______________ rlo ___ _ 

I 

13.3 
811.3 
18. (I 
38. I 
16.5 

911..5 

8.4 
~7. 7 

8\1.1 
23.2 

P. 9 
27. 7 
57.:? 

134.7 

II.() 
82. (i 
Jq_o 
42.7 
17. 4 

~- 7 
47.4 

9.o. 6 
22. 7 

9. 7 
30. 1 
58. I 

141). 9 

271. 8 
148. ~ 
l~ll. 2 
275.9 
445.0 

:lll!. 5 

5. 3 
87.2 
21. 7 
34.6 
14.4 

291.0 
Lo9. s 
12!'!. 1 
309.5 
168.3 

32G. 0 

14.8 
92.7 
22.2 
27.3 
20.1 

2F.7. 1 
lfo8. f. 
104.2 
260.2 
427.5 

300.0 

11.1 
91.2 
18. 5 
22.5 
18.0 

281.2 
146.4 
150.2 
303.6 
487. 4 

328.7 

12.4 
75. I 
Hi. 5 
36. ,\ 
20. 7 

21>7.;; 
1[13. 9 
133.8 
283. 8 
484.9 

313.0 

17. 2 
75.4 
18 .. 1 
38.2 
16. 1 

971.2 1,027. 6 907.9 I, 040. 1 I. 012. 7 

21.11 
3\J. I 

1113.2 
22.8 
J:J. 2 
27. u 
!'!6. ,1) 

113. a 

1fi. 4 
•15.0 

111.0 
28.2 
Jl. 8 
29. () 
oo.\l 

17:3. X 

Ifi. 2 
38.(\ 

85.2 
21.\l 

7. II 
:30. \l 
~~- .\ 

13\1. 7 ! 

II. 7 
46.1 

100.1 
20.6 
12. D 
30.1 
6tl. 0 

1fl3. 4 1 

10 .. 1 
43.9 

101.0 
22. 1 

g:~ I 
M. n ! 

1:l3. 8 i 

2RO. R :?8~. 7 
155. 4 127. 1 
160.8 i 144.3 
298. 3 ! 269. 0 
511. 4 1 491. 5 

337. 2 i 288. 3 
! 

~~: ~ II ~~: ~ 
21. I 16.0 
58.3 46.7 
15.7 16.3 

1.075.1J i1.0:l2.3 

8.9 I 6 ., 
-56.6 ;\1. 4 

101.0 : 
23. (i : 
12 .. 5 
30.4 I 

1~~: ~ I 

90.1 
24.0 

8. 9 
:JO. 4 i 
G3. 9 I 

141. 31 

27H. 7 
132. 5 
150. 7 
279.5 
489.0 

301.2 
13fi. 1 
147.8 
280.7 
504. n 

275.1l 
136.2 
160.9 
268.0 
504.4 

264.3 
145.7 
176.3 
276.4 
561.5 

2\lfi. 3 
158.2 
187.0 
283. H 
539.3 

300. 4 330. 3 313. 0 333. I 359. I 

17.6 
70.4 
20.7 
54.8 
13. 1 

!0. 0 
8~. 3 
Hi.1 
35.4 
17.0 

3. 5 
87.1 
16.9 
45. 2 
14.6 

4.4 
x:J.3 
17.3 
49.9 
17.6 

4. 8 
84. 1 
21.0 
o4. 1 
1\J. 4 

I, 027. 9 1. 040. 4 l. 032. I I. 0\ll. 0 1. llll.ti 

5. t) fi. () 
51.2 .i3. 7 

' 103. 9 9!i. 3 
21.6 20. l\ 

8. 4 8. 3 
27.8 31.8 
57.7 i ,17.9 

138. 2 1 J.l2. 6 

7. 0 
41.2 

89.6 i 
2g t II 

29.8 
53. 2 

146.1 I 
i 

0. 4 
47. f) \ 

na. 2 I 
17. fi ' 
6. 7 

3:l. 6 
fi8.6 

127. 1 

?),[) 

4!). 9 

94 .• o I 
24. ·" I 10.3 

~Ul 
169.9 I 

THANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Airlines 

Scheduled (lomestic trunk carriers: 
Financial operations (qt.rly. avg. or total): 

Operating re,•enues, total? _____________ mil.$ __ 

TWi~~~~~~~'~:~=-~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
Operatin~ expenses (Ind. depreclation) ___ do ___ _ 
:'>Jet income (after taxes) __________________ do ___ _ 

Operating results: 
:\1iles flown (revenue) ___________________ thous .. 
Express anct freight ton-miles flown ______ do ___ _ 
:vrall ton-miles flown _____________________ do ___ _ 
Passengers orWinated (revenue) __________ do ___ _ 
Passenger-miles flown (rHenue) ___________ mJL. 

Express Operations 

514.8 
509.6 
461.2 
32.2 
12.9 

512.4 
d 6. 0 

57,450 
37,131 
12,248 
3. Rl5 
2, 475 

Transportation revenues __________________ thous. $ __ 30,737 
Express privilege payments __________________ do____ 9, 760 

Local Transit Lines 
F:~re~, average cash rate§ ____________________ cents__ 19.6 
Pnssengers carried (revenue) __________________ mn__ 604 
Opl'rating revenues (qtrly. avg. or total) ___ .mil. $__ '347.4 

Class I Motor Carriers (Intercity) 
C:Jrrirrs of property (qtrly. avg. or total): 
~umber of reporting carriers ___ ------------------ "965 
Op!•rating revenues, totaL--------------- .mil. $ .. l, 234. 4 Expenses, totaL ___________________________ Ilo ____ 1, 185.4 
Freight earried (revenue) ______________ mJJ. tons.. 71.6 

Carriers of passengers (qtrly. avg. or total): 
~umber of reporting carriers ____________________ _ 
OperatinR revenues, tota]. ________________ mll. $ .. 
Expense,, totaL _____________ ------- _______ do ___ _ 
Passengers carried (revenue) __ --------------mil .. 

Class I Railroads 
Freight earloadings (AAR):d' Total cars _________________________________ thous •. 

CoaL ____________________________________ cto ___ _ 
Coke _____________________________________ do ___ _ 

Forest products ____ ----------------------do ___ _ 
Grain and grain produets ________________ do ___ _ 

4141 
120.5 
104.8 
56.3 

2,382 
424 
29 

156 
237 

59, 409 
45.296 
1:1,580 
3, 9\l6 
2,()1)7 

20. I 
594 

348.9 

524.7 
519. 4 
465.5 
35.4 
15.0 

543.3 -------- --------

:::::::: :::::::: --4iiii~ii- :::::::: :::::::: 
-------- -------- 33.8 -------- --------
-------- -------- 13.7 -------- --------

o97. 4 

.;:;3R.5 
36.4 
14.3 

527.5 -------- -------- 555.4 
d 8. 0 -------- --------1 d 17.0 

;iiJl.O 
9. 4 

56,501 
44, 705 
17,186 
3, 786 
2,537 

36.493 
11,614 

r HI.:--\ 
'613 

366.7 

59,724 54. 557 62, 745 
39,431) 37, 540 45, 587 
12,6\l5 12,140 11,360 
3,973 3, 591 4, 107 
2. 621 2, 3441 2, 677 

-------- ---- -- "89,913 
-- _____ 1326,277 

'19.8 '19.9 
610 554 

20.0 
619 

340.7 

61,754 
43,381 
13,422 
4, 296 
2, 746 

li2, 820 
46,014 
14.046 

4.145 
2. 662 

liO, 2~0 
44. 27~ 
13.064 
4, 2RG 
2, 963 

-------- --· ----- 3 95,2.17 

20.0 
610 

----- 3 29,820 

20.1 
639 

20.1 
580 

357.7 

965 -------- -------- 1, 010 -------- ------- 992 
--------1,334.8 -------- -------- 1,278.9 ---------------- 1.350.3 
--------1,286.3 -------- ________ 1,242.9 ----------------1,276.7 

2, 393 
439 
30 

158 
231 

77.1 -------- -------- 76.6 -------- -------- 79.3 

141 
119.4 
104.3 
57.3 

2,613 
525 
39 

162 
269 

'2,041 
410 
34 

129 
224 

2, 141 
413 
36 

153 
227 

142 
104.8 
99.8 
51.2 

2, 720 
497 
44 

191 
264 

2,250 
399 
33 

147 
206 

2,339 
410 
27 

157 
196 

141 
132.7 
112.2 
58.0 

2,885 
540 
29 

185 
248 

55,689 
39, 734 
11,851 
3, 710 
2, 660 

58.283 
47. 556 
12.978 
4,164 
2. 929 

20. 1 20.2 
538 561 

2,043 
261 
19 

138 
216 

2,300 
433 
23 

155 
214 

'559. 3 

j 528. 1 

58.182 
48.228 
12.512 
3, 968 
2. 703 

394.066 
'27, 924 

20.2 
571 

331.3 

2, R52 
540 
30 

184 
254 

62,562 
53.927 
14,275 
4.114 
2.655 

57,630 
49, 346 
13.587 
3, 871 
2, 458 

20.2 20.3 
638 608 

2,429 
444 
24 

1.00 
236 

2,251 
422 
24 

142 
247 

6. 3 
9~. 2 
19. :J 
4:1.2 
~0. 7 

17.7 
J:l.:l 

82.0 
22.7 

7. () 
2fi. 6 
60. :< 

156. 7 

58,677 
47,927 
18,026 
3, 722 
2, 586 

20.3 
594 

365.8 

2,470 
499 
'32 
165 
241 

1, 908 
402 
27 

132 
181 

' Revised. d Deficit. 1 Less than $50,000. • Beginning July 1962, includes data for 
refiP!'d bauxite (imports for 1961 totalect $11.1 mil.). ' Quarterly total. • Number of 
carriers filing complete reports for 1961. 'Excludes intra-Alaska and intra-Hawaii. 

§Revised effective Jan. 1960 to reflect fares charged in U.S. cities with a 1960 population 
of 25,000 or more; revisions for 1960 are shown in the Nov. 1961 SURVEY. 

: See similar note on p. S-21. 0 See similar note on p, S-22. li Includes data not 
shown separately. 

d'Data for Dec. 1961 and Mar., June, Sept. and Dec. 1962 cover 5 weeks; other months, 
4 weeks. 
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Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS '~;;~;;"' I ::: 1-J-a-n-. ,,,--F-.,-.b-_,..,-1\-f_a_r_-.,-A-p-r-. ,,,--l\-f-ay-,,-J-u_n_e_1,~-62_J_u_ly--,\c-A-u-·g-.---.,-S-e-p-t-. ,,-0-c-t.--,,.--N-'o-,-._,..,-D-e-c.-1 :::~ 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

Class I Railroads-Continued 

Frei~ht cnrloadiugs (AAR)cl'-Continued 
Livestock __________ ---------- __________ . thous .. 
Ore. ____________ - ________________________ do.---
M errhandi:<e, l.c.L _______________________ do ___ _ 
Miscellaneous ____________________________ do .•.. 

Freight carloadlngs, se~s. adj. Inrlexee (Ferl. R. l :t 
Tntnl ________ ---------------------- .1957-59= 100.-Coal _____________________________________ do ___ _ 

C'oke _____________________________________ do ___ _ 
Forest. products ..•.. __ ------- ____________ do .. --
Grnln and grain products _________________ do ___ _ 
Ll vestock ________________________________ do_---
Ore. __________ ----------- ________ ------_ .rlo .. __ 
M er<'handise, l.c.l .. --- ______ --------- ____ no ... -
M isf'ellaneous _______ -- _______________ ----do.---

Financial operations: 
Operat.lng revenues, total\1.------------- .mil.$ .. 

Freight ___________ --- _____ ---------------do ___ _ 
Passenger ________________ ----------------do.---

Operating expenses _________________________ do. __ _ 
Tax acf'rualf:. anrl rents _____________________ do ___ _ 
Net. railway operating lnf'Ome ______________ do ___ _ 
Net Income (after taxes). ___________________ do ___ _ 

19 
145 
121 

1, 252 

I 91 
87 
78 
95 

104 
71 
83 
61 
92 

7115. 8 
644.9 

52. 1 
ti011. 2 
114. R 
44.8 
31.9 

Operating results: 
Freight carried 1 mlle (qtrly.) ______ hll. ton-miles __ 3 144.5 
Revenue per ton-mile (qtrl:v. avp:.) ________ cents __ 3 I. 374 
Passengers carried 1 mile, revenue (qtrly.) .. miL. 3 5,073 

Waterway Traffic 

Clearances, vessels In foreign trade: 
Total 1J.R. ports ________________ thous. net tons__ 14,073 
Forel~n ve"els ___________________________ do____ 11,411 
United States vessels _____________________ do____ 2, 662 

Panama Canal~ 

17 
144 
97 

I, 277 

92 
89 
81 
97 

101 
65 
87 
49 
94 

17 
85 

117 
1, 399 

96 
90 
92 
92 

116 
64 

103 
57 
97 

13 
62 
88 

1, 079 

94 
88 
99 
93 

111 
63 

100 
54 
95 

11 
62 
96 

1,142 

97 
90 
98 

104 

llO 
64 

112 
53 
98 

17 
89 

125 
1,494 

97 
92 
96 

102 

105 
73 

114 
52 
97 

17 
100 
97 

1,251 

96 
93 
93 
98 

107 
79 
83 
52 
98 

16 
194 
94 

1, 244 

94 
93 
80 

101 

103 
70 
87 
51 
95 

13 
275 
116 

1,480 

90 
87 
71 
95 

94 
52 
87 
51 
92 

9 
212 

8.5 
1,102 

90 
87 
69 
94 

81 
56 
84 
49 
93 

12 
203 

90 
1,169 

90 
92 
77 
95 

98 
62 
79 
47 
91 

27 
221 
110 

1, 486 

00 
S9 
74 
94 

98 
67 
75 
45 
89 

36 
152 
90 

1,296 

90 
88 
69 
95 

101 
73 
69 
45 
92 

24 
95 
82 

1, 214 

94 
91 
68 
98 

110 
68 
79 
45 
96 

15 
63 
91 

1,363 

91 
84 
75 
94 

100 
59 
76 
44 
94 

11 
41 
70 

1.044 

~8 
86 
79 
92 

90 
50 
fi9 
42 
t/2 

770.8 ---------------- '2.205. 7----------------22,407.9----------------22,331.7 --------------------------------
1126.4 ----------------21,953.6----------------22,046.3---------------- '1,959.7 --------------------------------

110.R ---------------- 2144.R ---------------- 21.57.0 ________________ 2169.3 --------------------------------
614.2 -------- -------- 21, R30. 4 -------- -------- 21,883.1 ________________ '1,832.0 ________ -------- -------- _______ _ 

\)9. 5 -------- -------- 2 352.8 -------- -------- 2 371.9 -------- -------- 2 334.9 -------- -------- -------- --------
51.2 -------- -------- '112. 6 -------- -------- 2 1.52. 9 -------- -------- 2164.8 -------- -------- -------- --------
69.6 -------- -------- 2116.0 -------- -------- '105. 1 -------- -------- -------- -------- -------- -------- --------

lo2. s 
1. 360 
4, 943 

13, 7n3 
11. 04.) 
2, 708 

13,971 
11, 400 
2, 571 

12,679 
lO,lfil 
2,518 

148.2 
1.3.)4 
4,460 

13.916 
11. 3.)0 
2, 565 

14,045 
11. 329 
2, 716 

13,396 
l:l, 14:1 
3, 253 

1.54. 6 
]. 352 
5,037 

15,957 
12,817 
3,140 

TotnL __________________________ thous.lg.tons __ 5,44o 5.490 5,900 5.4fJ5 5,290 6,200 6,103 6,0.17 5,684 5,495 .5,167 4.932 4,889 5,177 5,422 
In llnlted States ves:<els __________________ do____ 823 855 927 865 855 976 832 986 828 741 830 iZO 896 1, 013 713 

Travel 
rrotels: 

Average sale per occupied room __________ dollars __ 
Rooms occtJpied ______________________ o/r of totaL_ 
Restaurant sales index.. ____ same mo. 1951=100 .. 

Foreign travel: 
U.S. citizens: Arrivals ____________________ thous __ 

Departures ____________ ----- __ do ___ _ 
Aliens: Arrivnls ------------ _______________ .do ___ _ 

Departures ________ -------- ________ .do ___ _ 
Pa.,~port~ i~sued and renewed ______________ cto ___ _ 

Nntionnl parks, visits ________________________ do ___ _ 
Pullman Co.: 

9. 23 
62 

112 

174 
1118 
Jl1 

113 
71 

2. 323 

9. 35 
61 

112 

((j 

2, (i78 

8. 81 
49 

111 

128 
13fi 
99 
99 
34 

562 

9.00 
61 

109 

139 
138 
97 
71 
57 

4 557 

9.17 
63 

114 

145 
158 

86 
tiS 
IH 

• 693 

8. R7 
63 

123 

185 
17f> 
112 

86 
93 

'761 

9. 67 
64 

108 

170 
183 
12\ 

95 
107 

' 1, 357 

9.00 
64 

125 

17~ 
183 
129 
JOO 
125 

4 I, 9S1 

9. 64 
63 

116 

204 
304 
130 
122 
114 

4 4, 861 

8. 75 
54 

107 

2651 282 
149 
126 
85 

4 7, 554 

9. 60 
no 

\06 

333 
246 
159 
12.5 
72 

47, 573 

9. 60, 
64 
Ill 

2.50 
189 
\77 
129 
.~7 

• 3, 288 

10. 14 
69 

111 

9. 82 
59 

106 

8. 90 
47 

109 

9.00 
,59 

105 

186 152 -------- --------
156 -------- -------- --------
134 107 -------- --------
112 -------- -------- --------
52 44 40 71 

Passenger-miles (revenue) ___________________ mil .. 254 
4,192 

269 -------- -------- 2 7i0 -------- -------- 2 707 -------- -------- 2 793 -~~:~~~- __ _._~:: 1---~~~:- ~~:::::: 
Passenger revenues---------------- _____ thous. $. _ 4, 432 -------- -------- 212,873 -------- -------- '11,694 -------- -------- '13, 035 

COMMUNICATIONS 

Telephone carriers: 
Operating revenues 11------------------- _.mil. $. _ 

Station revenues_------- _________________ do_- __ 
Tolls, messnge ___________________________ cto ___ _ 

Operating- expenses (hefore taxes) __________ cto ___ _ 
Net operating income 0. __________________ do ___ _ 
Phones in service, end of year or mo _________ mn __ _ 

Telegraph, cable, and radiotelegraph carriers: 
Wire-teleg-r,lph: 

740.7 
414.4 
2-52.0 
441.4 
126.6 
67.6 

771.6 
428.8 
264.4 
459.1 
134.5 
67.6 

776.9 
430.~ 
267.8 
461.4 
131.1 
67.9 

749.5 
426.7 
244.0 
439.2 
127.9 

68. 1 

790.6 
432.9 
278.3 
470.6 
132.1 
68.4 

783.3 
4"l5. 4 
21l7. 4 
4!i~. ,5 
13.5. 4 
68.6 

796.8 
438.8 
278.0 
475. 1 
134. 5 
68.9 

791. 1 
439.7 
2119.1 
41i8. 8 
138.3 
69.0 

7RO. 3 
430.2 
2GR. 5 
41H.8 
135. 1 

G9. 4 

810. (\ 
440.7 
285.8 
473.5 
141.1 
69.6 

782.6 
44\.1 
256.8 
458.7 
134. 7 
70.0 

816. 7 
452.1 
280.11 
487.8 

a 176.6 
70.3 

806.0 
4!i0. 8 
2119.5 
481.4 
141.2 
70.5 

Operating revenues ___________________ thous, $ .. 
Oprrating expen::.:es, incl. depreciation ____ do ___ _ 

22,144 
20,004 

1,029 

22, 411 22,093 21,220 22,649 21, 9S9 
20,074 20,106 18,795 20,262 19,fi14 

23,011 
20, 762 

861 

22,3116 
20,389 

659 

21, 21i9 
20, 8!i4 

d 828 

22,748 
20,996 

600 

20,893 
19,703 

214 

22,779 
20.564 

1, 240 

21.245 
19, 854 

598 Net operating revenues __________________ cto ___ _ 1, 770 598 455 971 1. 013 
Oeean-ca hle: 

Operating revenues _______________ ------- _do ___ _ 
Operating expen.,.,es, incl. depreciation ____ do ___ _ 
Net operating revenues __________________ do ___ _ 

Radiotelegraph: 
Operating revenues-------- _______________ do ___ _ 
Operating expenses, incl. depreciation ____ do ___ _ 
Net operating revenues __________________ do ___ _ 

3, 023 
2, 452 

240 

4. 471 
3, 443 

866 

3,186 
2, 113 

723 

4, 731 
3, 711 

845 

3,276 
2, 582 

344 

4,632 
3, ,534 

928 

2, 893 
2,517 

69 

4, 342 
3, 361 

810 

3.220 
2, li94 

312 

4,821 
3, 614 
1,005 

2, 8R3 
2, 4()3 

96 

4, 4110 
3, 536 

739 

3,145 
2, 581 

257 

4, 808 
3, 699 

919 

2, 902 
2, 444 

161 

4, 719 
3, 734 

801 

2, 9!i0 
2, f.23 

d5 

4, fi07 
3, fi97 

726 

3.031 
2, 534 

191 

4, 6.~4 
3, 743 

761 

2, 786 
2,470 

20 

4,524 
3, 626 

706 

3.169 
2, 612 

243 

5,101 
3.872 
1, 036 

2, 969 
2, 602 

54 

4, 685 
3, 767 

740 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Tnor!'anic chemicals, production:t Aretylene _____________________________ mll. cu. ft.._ 
Ammonia, synthetic anhydrous (commercial) 

thous. sh. tons .. 
Carbon dioxide, liquid, gas, and solid __ ... do .... Chlorine, gas _______________________________ do ___ _ 

Hydrochloric acid (100% TIC]) _____________ do ___ _ 
Nitric acid (\00% HN0

3
)_ __________________ do ___ _ 

Oxyg-en (high purity) _________________ mll. cu. ft._ 
Phosphoric acid (100% P205) .... thous. sh. tons .• 

9118 

433.9 
76.0 

'383. 4 

75.8 
281.6 
6, 555 
187. 8 

1, 13.c 

439.7 
6!\. 8 

418.3 

83.6 
307.6 
s, ono 
184. 9 

989 

416.8 
70.2 

405.8 

1, 061 

429.4 
63.3 

381.9 

79.0 78. 9 
296. 5 289.8 
7. 350 58,255 
202.0 185.6 

'Revised. I Based on unadjusted data. 2 Quarterly total. 3 Quarterly average. 
• EITediw Jan. 19U2, data reflect redefinition of visits to one park: .ran. 1%2 (new basis), 

62,600 visits; .Ttm. 1961 (old basis), 18,600 visits. 'Beginning Feb. 19112, data include quan-
tities for 14 plants not previously reporting. a See note 0. • Deficit. 

cl'Data for Dec. 1961 and Mar., Juw', Sept. and Dec. 1962 cover 5 weeks. 
tRevised effective with the Dec. 1961 SURVEY to incorporate the 1957-59 comparison 

1,159 

494.8 
73.5 

437.5 

89.9 
300.9 
9,161 
212.2 

1,102 

508.3 
7.5. 4 

423.1 

89.1 
292.3 
8. 577 
209.4 

1,133 

510. 7 
96.9 

432.8 

89.1 
305.9 
8,083 
232.5 

1,066 

496.0 
100.6 
427.5 

91.0 
277.9 
7, 782 
188.4 

1, 105 

471. 1 
105.7 
438.9 

90.4 
278.0 
7,,!33 
177. 5 

1, 089 

404.2 
107. R 
441. 1 

1, 128 ' 1, 093 

470.5 489.1 
92.1 '89. 6 

428.2 444.9 

89. 6 90. 0 92. 5 
299. 1 303. 1 I , 319. 1 

~91°~ I M2~ I ; M4~ 

1,094 

491.8 
78.0 

441.9 

93.1 
334.9 
8. 945 
202.0 

base period, as well as new weights and seasonal factors. Monthly indexes for total loadings 
(1919-60) appear in the Dec. 1961 Fed. Re8. Bnlletin; indexes for separate classes prior to Oct. 
1960 are availahle from tne Board ot Governors, Fed. Res., Wash, 25, D.C. 

11 Includes data not shown separately. 0 Figure for Oct. 1962 reflects adjustment ol 
Federal income tax provisions for 10 months of 1962 occasioned by Revenue Act of 1902. 

t Scattered revisions for 1959, 1900, and Jan.-Oct. 1961 are available upon request. 
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1961 I 1962 

I 
1961 1962 1963 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 Monthly I Feb. I Mnr. I Apr. I May I June I I Aug. I Sept. I Oct. I Nov. I Dec. edition of BUSINESS STATISTICS average Dec. Jan. July Jan. 

CHEMICALS AND ALLIED PRODUCTS-Continued 

CHEMICALS-Continued 

Tnor~anic chemicals, productiont-Continued 
Sodium carbonate (soda ash), synthetic (58% 

Na20) _________________________ thous. sh. tons .. 
Sodium bichromate and chromate __________ do ___ _ 
Rorlium hydroxide (100% NaOH)_ _________ do ___ _ 
Sodium silicate (soluble silicate glass), anhydrous 

thous. sh. tons __ 
Sodium sulfates (anhydrous, refined; Glauber's 

salt; crude salt cake) ___________ thous. sh. tons .. 
Sulfuric acid (lOO% II,SO,J _________________ do ___ _ 

Organic chemicals:ci' 
Acetic acid (synthetic and natural), production 

mil. lb .. 
Acetic anhydride, production ______________ do ... . 
Acetylsalicylic acid (aspirin), productlon ... do ... . 

Alcohol, ethyl: 
Produrtlon ______________________ mll. proof !(al .. 
Rtopk:-;, Pn(l of month _____________________ do ___ _ 
Used for denaturatlon .. __________________ do. __ _ 
'l'axable withdrawals ____________________ do .... 

Alcohol, denatured: 
Production ______________________ mll. wine gaL. 
Consnrn ption (withdrawals) .. ____ ....... do. __ _ 
Storks, end ofmonth .................... .do ... . 

Creosote oil, production ..........•...... mil. gaL. 
DD'l', productlon ________________________ mil. lb .. 
Ethyl acetate (85%), productlon ___________ do ... . 

EthylenP glycol, production ................ do ... . 
Forrnal!lchydc (37% HCIIO), productlon .. do ... . 
Glyc<•rin. refined, all grades: 

Produeti on ___________ ................. __ . do .. __ 
Stocks, end of month .........•••......... do .... 

Methanol, production: 
NatnraL.----------------------------mil. gaL_ 
Synt hrtic .. ________________ . ____ ......... do .. __ 

Phthnllc anhydride, productlon __________ rnil. lb .. 

FERTILIZERS 

Exports, total? --------------------thous.sh. tons .. ::\l"itrogrnous materials ______________________ do ___ _ 
Pho~phnte materials_ ----------------------do ___ _ 
Potasl1 materials _______ ------- __ ------- ____ do ___ _ 

Import~, total'<-------------- --------··-----.do ... . 
Nitrm.(Pnous materials, total'< --------------do ... _ Nitra If' of soda ___________________________ do ... . 
Phosphate materials ________ .... __ .... _. ___ do. __ _ 
Pota~h material~----------- ________________ do ___ _ 

Potash d<'li wric~ ( K,O ) ______________________ do. __ _ 
3upt•rpho~phatc and other phosphatic fertilizers 

(100'7,, P,O,):, 
Production_ ---------------------thous. sh. tons .. 
Stock~. t•nd of month ______________________ .do .... 

MISCEI.LANEOUS PRODUCTS 

~xplosh·(•,s (industrial), shipmrnts: 
Black hlasting p0wdpr _________________ thous.lb .. 
High explosives .. __________________________ do .. __ 

'aints, varnish, and lacqner, factory shipments:, 
Total shipment~-------------------------mll. $ .. 

'l'rnrle products .. ------------------------do ... . 
Industrial finishes ________ ---------------- do ... . 

;utrur. nnti\'e (Fr~1sch) nnd reco\·en•d:t 
Produetion _______________________ tlwus.lg. tons .. 
Stocks (producers'), end of month. _________ do .... 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

)roduetion:E9 
(\·llulosP aePtate and mixpd est() I' plustics: 

SlH'd.'-', rocl~, nnd. tuhes ________________ nlll.lb __ 
!\lolding and rxtru~ion matl)rials _________ do ___ _ 

Nitroc<·llnlo~e .::;heds, rodR, :md tuhrs ______ do ___ _ 

Phenolie and other tar acid resins __________ do ___ _ 
PolystyrPnr ________________________________ do ___ _ 
rr('a nwl mrlaminr rrsins __________________ do ___ _ 

Vinyl rPsins ________________________________ do ___ _ 
Alkyd n•sins. __ ------------- ........ ,. ______ do ... . 
Rosin modifications ________________________ do ___ _ 

Polyest t•r resins. ___ ..••.•................. .do .... 
Pol ycthylcuc resins .. ____ . ___ . ___ . _____ ... .do ..•• 
~iisccllancous (incl. protective eoatings) ___ do ____ I 

376.4 
10.1 

409.5 

43.8 

94.6 
1,487.3 

65.3 
105.0 

1.9 

52. 1 
138.6 
43.2 
5.1 

23.4 
23.4 

6. 2 

7. 3 
14.3 

8. 5 

98.6 
146.0 

22.4 
34.3 

.I 
25.6 
31.7 

539 
31 

42(1 
65 

227 
123 

41 
13 
36 

173 

r 227 
'414 

127 
82,424 

14-'. 8 
3 SPi. 5 
3 5n. 3 

5\V 
1,098 

4. 8 
7. 5 
.I 

51.0 
ss. 8 
33.3 

JO,i 0 
45. 1 
12.:l 

16. I 
133.9 
41.5 

103.7 
2. 3 

7. 5 
13.9 
8.0 

103.6 
166.7 

20.5 
32.3 

28.0 
32.9 

602 
67 

448 
71 

252 
12S 
3ti 
18 
51 

102 
92, 400 

l.o2.1l 
89.4 
63,2 

489 
4,S:l7 

--------

1

--------

388.9 
10.5 

442.6 

43.5 

382.4 
10.8 

423. 1 

40.6 

368.6 
10.2 

403.2 

46.5 

400.7 
11.0 

466.3 

47.8 

394.1 
11.5 

454.9 

51.6 

404.1 
11. 1 

464.3 

55.1 

400.4 
10.8 

459.9 

42.7 

368.3 390.4 
10.8 9.6 

467.1 469.7 

36.8 44.8 

378.4 
9. 5 

4S1.2 

42.3 

391.4 
'11. 8 
474.6 

53.7 

378.9 
9.6 

466.2 

50.2 

107. 8 102. 3 97. 7 113. 7 106. 2 106. 5 94. 2 ?.5. 9 100.6 99. 2 103. !i 100. 9 
1,597.3 1,G~0.4 1,535.fi 1,725.6 1,f;7!i.\J 1,692.3 1,502.3 1,438.4 l. 499. 9 1,466.8 •1,635.7 1,647.8 

76.8 
117. 3 

2. 3 

55.3 
141.1 
43.7 

4. 2 

23.5 
24.2 

5. 2 

6.4 
12.9 
7. 3 

97.3 
156.6 

24.0 
38.4 

. 1 
27.7 
30.9 

605 
47 

440 
1!10 

15G 
87 
2G 
12 
14 

159 

230 
519 

144 
79,679 

109.7 
58. 4 
51.;~ 

.550 
4, 814 

6. 3 
7. 7 
.l 

~!.i. H 
3'2. 2 

tm3.5 
:)1.0 

!:. 3 

13.3 
153. 2 
41.8 

83.7 
96 .• 5 
2.0 

53.7 
145. fJ 
43. fJ 

4. 3 

23.7 
23.6 

5. 4 

6.1 
10.3 
9.6 

91.3 
150.8 

20.9 
35.2 

.1 
26.4 
28.7 

680 
71 

511 
89 

261 
128 
50 
15 
70 

302 

114 
75, 118 

129. 2 
f>9. 9 
5fl. 3 

516 
4, 8fl3 

} 
·o , 
r -·"' 

4 r~;-;. o 
4 ~HJ. ! ' 
i ; )~1. :! 

:n.o 

I 

72.5 
93.5 
2.3 

47. 8 
148.7 
42.7 
-1.5 

23.0 
23.4 
5. 0 

8.1 
13.2 
3.9 

80.8 
157.2 

21.0 
36.4 

. 1 
25. 5 
25.6 

541 
114 
347 

7G 

259 
131 
37 
12 
73 

117 

220 
509 

72 
ifl. 61(i 

123.9 
GR!) 
54.0 

476 
4, 890 

75.0 
106.4 

2. !i 

S3.3 
147.7 
45.6 

.5. 4 

24.5 
23.9 

5. 6 

5. 1 
13.9 
9.8 

87.9 
163.5 

21.2 
35.2 

.1 
29.0 
30.2 

486 
52 

3.52 
74 

306 
157 
28 
18 
57 

232 

249 
446 

53 
81,058 

151.2 
85.0 
66.2 

491 
4, 830 

15Ji 

59. b 
JD5. 6 

!0.1 

in.~, 1:-n.>i 
~15. 4 1 4;-s. n 

I ------; , 
1:), \) I ],,_ ,, I ! ,_ 9

1 lfiil. :i l[l). H 1H7. 0 

-----~-- -·~------+ 

75.2 
102.2 

2. 1 

,52. 1 
153.1 
40.8 

4. 8 

21.7 
21.4 

5. 7 

8.6 
12.1 
7. 3 

88.8 
165.3 

21. 2 
36.1 

. 1 
27.9 
33.7 

684 
128 
464 

76 

397 
230 
69 
24 
59 

365 

248 
302 

85.6 
105.0 

2. 4 

50.3 
151.4 
44.6 
s .. 5 

24.0 
24.8 

5. 0 

8.0 
14.5 
7. 9 

98.4 
172.2 

18.8 
3:J. 7 

. 1 
28.0 
31.5 

6:l!i 
98 

4fl(i 
58 

2"-7 
ISO 
5!i 
14 
10 

258 

255 
253 

79.4 
107.4 

2.0 

50.4 
154.1 
42.7 
.5.4 

22.9 
23.9 
4.1 

7. 7 
13.4 
12.4 

10:!.6 
IG4.1 

21.1 
35.4 

.1 
26.5 
33.3 

543 
24 

444 
47 

194 
128 
50 
13 
10 

60 

204 
316 

77.2 
101.5 

1.8 

49.3 
158. 1 
39. 1 
4.4 

21.1 
21.3 
3. 8 

7.2 
16.1 
5. 2 

119.1 
150.2 

17.8 
32.3 

. 1 
29.8 
33.6 

:j63 
10 

428 
99 

229 
'133 

33 
24 
22 

123 

170 
382 

86.1 
103.9 

2. 3 

45.5 
157.6 
41.5 
5.1 

22.4 
24.0 
2.2 

8.1 
15.7 
9.0 

122.0 
169.0 

21.1 
30.8 

.8 
28.3 
33.2 

699 
60 

547 
82 

199 
84 
20 
19 
49 

226 

202 
416 

81.1 
108.8 

2.1 

49.5 
147.1 
40.0 

5. 7 

21.5 
21.4 
2.3 

7.8 
14.0 

6. 6 

106. 4 
!GG.O 

18.3 
27.8 

.6 
28.2 
34.8 

653 
51 

504 
66 

232 
84 
22 
23 
71 

142 

207 
418 

79.5 
105.1 

2.5 

65.5 
150.7 
43.5 

7. 7 

23.8 
23.4 
2.1 

7. 9 
15.5 

7. 6 

112.9 
188.3 

19.9 
25.8 

. 5 
29.2 
36.1 

6S8 
74 

547 
68 

215 
110 

27 
20 
43 

225 

241 
426 

91.9 
99.5 
2. 7 

52.6 
145.7 
41.4 

6. 4 

22.8 
21.9 

3. 0 

7.5 
14. 7 
10.7 

114.4 
179.0 

23.0 
30.5 

. 6 
'27. 8 

35.8 

565 
86 

397 
63 

232 
92 
29 
14 
77 

113 

253 
'479 

114.6 
2. 4 --------

8. 1 
13.5 
6.3 

117.9 
169.8 

21.3 
28.5 

29.2 
38.4 

475 
3:l 

:)7() 

51 

218 
7n 
12 
22 
72 

229 
505 

83 3.5 62 -------- -------- 2 379 -------- -------- 2 421 --------
91. 583 101,886 100, 792 -------- '300,657 •••••••• ---·-·-- 22Sl.Oi\6 _______ _ 

166.6 
100.7 
65.9 

446 
4, 779 

13.2 

.o:J. s 
105. ,0 
38. g 

122.4: 
-~~- 8 

IS. 7 
1Gf.i. i 

181i.l 
112.3 
73.8 

474 
4, 761 

14.2 

177.8 
107. :J 

70.5 

467 
4, 7fil 

: 

li':l. 5 
IO:J. 3 
6\l. 2 

14.21 1L:~ I 

t:l.l I fiV.li I gD I 
l 13. 2 I 1117. ;; i 9!. 7 I 

177.6 
111.3 
66.3 

514 
4,818 

12.9 

60.1 
HJ2. a 
'!0. 7 

152. 7 
92.5 
GO. 2 

499 
4,862 

13.0 

57.9 
105.1 
42.0 

15G. 5 
88.6 
67.9 

512 
4, 897 

11.2 

(\l.1 
'IOV.O 

4-1.1 

134.3 
72.8 
61.5 

499 
4, 872 

12.7 

!)8. 3 
lOti. l 
3V. 6 

112. t 
5q. 2 
5:!. 2 

497 
4,938 

41. 'J I -11. ,., l :)3. 2 

1;;0. ti 131. I I 116.3 131.9 133.9 138. ~ 132.1 -------- --------

41.0 1 46.1! 40 2 _ 44.3 --~~~=-r 42.3 ---~~~~- :::::::::::::::: 

,Jg ~r·~d .~[ l, ·~: ,;;: 1_.::~ I .~3 :.t :::: : 

r Revised. 1 Dcginnin~ July l9t12, excludes ammonium phosphate formerly included. 
1/wtrtcrly total. a Beginning Jan. 191il, trade sales of lacquers (formerly shown with 
1(!ustria.l fini~hes) are ineh1ded und(•t tr;:H]e products. 4 Beginning Jan. 1962, datu include 
rott•etive eoatin~s (fonnerly ('\eluded); <lmonnts of these for Jan. Hl62 are as follows (nlil. 
).1: Plwnolie, ~.5 (incl. soml' rosin rnodifl('Htions no longer shown separately); polystyn•ne, 
. o; un'a, t>tc•., 3.R. 

? Includes data not shown set>ara(l'iy. ~He\'isions for Hl60-Apr. JOG! for superphosphate 
and for Jau.-1\1ar. 1061 for paints, etc., \Vill be sho,vn latc•r. 

tReYis<>d <'ffeetive with the Jan. 1962 SURVEY to includ<' n•cov<'red wlfur. 
E!lBeginning July 1961, data arc not strictly comparable• with thosr• for Parlier periods 

b(•causP of the inclusion of companies formerly not reporting; monthly averages arc based on 
reported annual totals . 

:j.~Pe similar note on p. S-21. ci'Dat:t (<'XCl'Jlt for alcohol) are reported on the basis ol 
oo<;~ cm1tent of the specified material unle·ss otherwise in<licated. 



S-26 SURVE¥ OF CURRENT BUSINESS February 196 

--T 1961 I 1962 
Unless otherwise stated, statistics through 1960 I 

and descriptive notes are shown in the 1961 Monthly 
edition of BUSINESS STATISTICS average 

191;3 

Ang. I Sept. I Oct. I Nov. I Dec. Jan. 

ELECTRIC POWER AND GAS 

ELECTRIC POWER 

Production (utility and Industrial), total 0 
mil. kw.-hr .. 

J•~lectric utilities, totaL ____________________ do ___ _ 

~~ ~~~l~;:i>ower ~~~=~:::: :::::::::::::::::~~:::: 

73,211 
65,998 
53,348 
12,650 

78,.588 
70, G93 
56, 982 
14,011 

7R,4Hl 
70,878 
57,147 
13, 'i31 

80, 913 72,047 
73, 123 04, 777 
58, 823 51, 435 
14,301 13,342 

78,646 
70, 719 
54,562 
16, 157 

73, 528 
65, 873 
49,873 
16,001 

78,071 
70,241 
55,020 
15,221 

77, 819 80, 322 84, 093 77. 018 
70, 164 72, 933 76, 439 69, 680 
56, 397 59, 479 63,226 f\7, 695 
13, 767 13, 453 13, 213 11, 9% 

79, 784 78, 109 
72. 002 70, 656 
58, 926 57,099 
13, 076 13, 557 

82,702 
7.>,312 
61,250 
14,062 

Privately and municipally owned utiL .• do ____ 53,624 57,694 57,407 59, 437 52,733 56,725 53, 103 .57, 053 57,260 59,281 62,424 1\6,774 59, 150 57, 4.>2 60,940 
Other producers (publicly owned) _______ _do .. -- 12. 374 13, 299 13, 471 13,687 12,044 13,994 12, 770 13, 188 12, 904 13, 651 14,015 12,906 12, 853 13,205 14,372 

Inrlustrial establishments, totaJ. ___________ do .... 
Bv fne!R_ -------------------------- _______ do ___ _ 
By waterpower __ ------------------------do ___ _ 

7, 213 
6, 932 

281 

7, 594 
7. 306 

289 

7, 541 
7, 246 

295 

7, 790 
7,479 

311 

7, 270 
6. 9X2 

288 

7, 927 
7, 604 

323 

7, 651 
7. 318 

336 

7, 829 
7, 507 

322 

7. 655 
7. 373 

282 

7, 390 
7,143 

247 

7,654 
7. 405 

249 

7,338 
7,10G 

233 

7, 782 
7, 496 

286 

7, 452 
7,163 

290 

7,390 
7,093 

297 

Sales to ultimate customers, total (EEI)§ ..• .do ___ _ 
Commercial and Industrial: 

Small light anrl power ____________________ do ___ _ 
Large light and power ____________________ do ___ _ 

60,061 

11,239 
28,952 

62, 293 65. 428 63, -'20 

11,270 11,276 11, 111 
29, 627 ao. I 56 29. 230 

64,151 

11,2H 
30,736 

62,143 62,216 64,056 65,184 

10,958 11.273 12.475 13,102 
:JO, 384 31.443 31, 527 31, 197 

67,269 

13,418 
32, 285 

66,917 64,913 

13, 354 12, 268 
32, 092 32, 215 

64,215 

11,803 
31.450 

Railways and railroads _____________________ do ___ _ 
Resirlential or domestic ____________________ do .... 
Rtreet. anrl highway lighting _________________ do ___ _ 
Other rmhlir anthorlt.ies ____________________ do ___ _ 
In terd<•partmentaL ________________ ------ __ do.--. 

Revenue from sales to ultimate customers (Edison 

390 
17,418 

564 
1,370 
1 128 

443 
18,712 

682 
1,437 

122 

455 
21.213 

741 
1, 468 

120 

425 
20. 495 

620 
1, 529 

109 

433 
19.615 

620 
1, 461 

71 

391 
18.308 

574 
I, 443 

84 

363 
17,006 

540 
I, 489 

103 

3.55 
17, 513 

.515 
I, 504 

106 

;>;.o 
1R, 364 

524 
1. 528 

119 

3()0 
18,978 

566 
1, 535 

128 

347 
18.879 

601 
1.1\34 

111 

375 
17,714 

651 
1, 577 

112 

398 
18,183 

695 
1, 589 

96 

Electric Institute)§ ____________________ . ___ mil. $. 1,014.1 1,1143.4 I, 091. 7 1, 073. 6 1. OiL 7 1, O.U. 0 I, 040. 5 I, 079. 7 1, 102.1\ 1, 125.9 1, 128.3 1, 089. 8 1, 077.0 

GAS 

Manufactured and mixed gas (quartcrly):td' 
Customers, end of quarter, total<;> ________ thous .. 

Resi den tia L ______________________________ do---. 
Iudustria! and commerciaL _____________ _do ___ _ 

2,071 
1.937 

133 

BaleR to consumers, total<;> _________ miL therms-- 56~ 
ResidentiaL _____________________________ do____ 401 
Industrial and rornmerciaL ______________ do____ 158 

Revenue from sales to consumers, total<;> 
miL$-- 70.7 

ResidentiaL ____________________________ _do____ 54. 4 
Industrial and commerciaL ______________ do____ 1.5. 9 

Natnml gas (quarterly):td' 
CnRtomers, end of quarter, total<;>. _______ thons.- 31, 6fi1 

ResirlentiaL __ ---------------------------do____ 29, OU3 
Industrial and c-ornmerc!aL _____________ _do____ 2. 533 

Sales to consumers, total<;> _________ miL therms-- 2:J. 397 
Residential ___ ----------------------------do____ 7, S9•l 
Industrial and commerciaL ______________ do ____ 14,272 

2, 062 
1, 930 

131 

f.20 
:lG4 
lfi2 

65.3 
49. 8 
1.5. 1 

:J2, 294 
29,1l:l6 

2, 621 

2:l. 9711 
7, 781 

14,858 

ResfdentlaL _____________________________ do____ 787.8 -------- 784.8 
Revenue from sales to con,umers, tot-al<;> .. miL$. 1,424.7 ________ 

1

1,454.7 

Industrial and commerctaL ______________ d0----1 500. i ~-------- 625.1 

2,073 
1. 940 

133 

9(;4 
748 
208 

114.0 
91.5 
21.8 

-------- -------- :J2,301 
I 29.634 

2. 630 

:::::::: :::::::: rg: ~~~ 
-------· -------- 16,358 

--------1-------- 2. 266.1 -------- -------- 1,432. 7 
-------- --------! 783.5 

< I 

:::::::: ::::::::I 

I 

2,0.56 
1, 924 

131 

484 
324 
158 

60.9 
45.7 
15.0 

-------- --------! 32,199 
-------- -------- 29, 60(\ 
-------- -------- 2, 556 

'22, FJ57 
6,852 

14, ()49 

-------- -------- 1. 3fl2. 6 
-------- --------' 720. 7 
--------]--------1 606.3 

1, 987 
1,862 

124 

:::::::: :::::::=~ i~~ 
-------- --------i 130 

I 
-------- --------1 37.3 
-------- --------1 25.6 
-------- --------1 11. 7 

I 
-------- -------- 32,290 
-------- -------- 29,728 
-------- -------- 2,524 

17,964 
2, 795 

14,030 

934.4 
375.5 
523.4 

I 
--------~-------- ------
--------1-------- ------

--------+-------------

. ::::::::1:::::::::::::: 
________ I----------

------ __ ! ______ __! ________ ------
::::::: ::::::::\:::::::::::::: 

FOOD AND KINDRED PRODUCTS; TOBACCO 

ALCOHOUC BEVERAGES 

Beer: Production _____________________________ m!L bbL. 
Taxable withdrawals. ___ ------ _____________ do ___ _ 
St0ck,, end of month _______________________ do ___ _ 

Distilled snirits (total): 
Production _______________________ miL tax gaL. 
Consumption, apparent, for beverage purposes 

mil. \\'ine gaL_ 
'I'axable withdrawals ______________ mil. tax gaL_ 
Stocks, end of month _____________________ do ___ _ 
Imports __________ -------------- .miL proof gaL. 

Whiskv· 
Produrtion ________________________ rniL tax gaL. 
'l'axahle withdrawa!s _____________________ do ___ _ 
Stocks, end of month _____________________ do ___ _ 
Imports _________________________ miL proof gal .. 

Rectified spirits aml wines, production, total 

7. 92 
7. 42 

10.61 

15.06 

20.12 
10.04 

859.()3 
a. 26 

11.85 
7. 08 

835.99 
2. 87 

miL proof gaL 7. 05 Whisky ____________________________________ do____ 5. 32 
Wines and distilling materials: 

Efl'ervescent wines: 
Production ______________________ mJL wine gaL. . 34 
'l'a,able withdrawals _____________________ do____ . 31 

8. 07 
7. no 

10. 47 

3. 61 

H. 43 
6. 48 
9. 42 

16.43 

28.32 
8. OS 

874. 59 
3. 82 

13. 58 
5. 79 

- 850.13 
3.18 3.35 

6. 02 
4. 49 

.38 

. 4U 
Stocks, end of month _____________________ do____ 2. 64 _ 2. 20 

.12 Imports _________________________________ _do____ . 08 . 09 
Still wines: 

Production ___________ ------------------ __ do.___ 14. 00 
Taxa hie withdrawals _____________________ do____ 12.98 
Stocks, end of month _____________________ do ____ 175.86 
Irnports .. --------------------------------d0----1 . 93 L 08 

Distilling materials produced at winerles ___ do ___ _l 27.61 i-------
' Reviseu. 
' Hreinning Mar.Ia61, data include sales not pre;-!ously reported. 
ORe visions for Jan.-Nov.1960 are available upon request. 
§ Includes data for Alaska and Hawaii. 

4.1i0 
13. 5~1 

:!09. fl() 
1.00 

]1.(12 

6. Vfl 
6.13 
9. 86 

15. 88 

16.91 
8 .. 18 

S79. 71 
2. 75 

1:l. ·13 
ti.02 

855.92 
2. 41\ 

-33 
. 27 

2. 23 
.05 

1~: ~~ I 194.33 
1.00 

9.6s I 

I I 
6. 42 8. 30 I 8. 35 I 9. 76 
5.75 7.33 7.46'1 9.06 

10. 16 10. 66 11. 07 11.20 

15. 32 15. 41 I 13. 161 15. 94 

I 7.07 20. 6:l I' IX. G~ ' 21. 14 
8. 05 10.41 9. 38 110. ~6 

ss~: ¥t, I 88~: ~; ss~ g~ s0g: ~~ 

12. 71' 12. IU 10.28 12. 13 
G. 35 7.:Jo 6.H ·1 7.o3 

SGO. 1!1 862. 61i 862. 36 867.51 
2. 41 2. 71 2. 70 

1

. 3. 09 

5. 87 7. 3.~ 6. 21 7. 54 
4. 4D 5. 59 ·!. 48 5. 41 

. 50 
-20 

2. 51 
-05 

2. 70 
11.11 

187.44 
-88 

4.08 

.42 

.25 
2. 67 

.OG 

2. 53 
1-1.33 

172. G7 
1.03 

1.43 

.35 
-22 

2. 76 
-07 

2.l:j 
12. JO 

164.41 
1.06 

L 70 

. 49 

.30 
2. 93 

.118 

2. 67 
11.93 

150.96 
1.3\ 

1.58 

9. 96 9. 90 
9.19 B. '22 

11.39 11.49 

12.69 6. 43 

2!1. 40 18.67 
10. 66 8. 29 

sao. os 886. s1 
2. 92 2. 90 

8. 83 
6. 54 

~67. 5.5 
2 .• '55 

7. 21 
5. 27 

-46 
-26 

3.10 
-05 

1.67 
11.72 

141. 87 
-88 

2. 56 

3. 42 
5. 02 

864. 49 
2. 57 

5.62 
4.12 

.16 

.19 
3.06 

. 06 

1.07 
9.16 

131.76 
-78 

1.47 

9.01) 
9.18 

10.80 

8.34 

20.41 
9.82 

882.85 
3. 28 

5. 32 
6.iiR 

801.04 
2. 88 

(). 78 
4. 83 

. 37 

. 25 
3.15 

.06 

0.15 
12.28 

123. 99 
. D2 

19. 66 

7. 38 
7. 42 

10.29 

10.17 

19.40 
10. 70 

879.54 
4. 06 

fi.16 
7.82 

856.98 
3. 58 

7. 51 
5.60 

-32 
-3.5 

3. 08 
.09 

[i\J. 71 
12. 14 

173. li2 
1.01 

139. 50 

I 
7. 41 
7. 17 

10.07 

6. 50 ' 
6. 75 
9.38 

14.84 

23.81 
14. 62 

875.83 
5. 29 

8. 71 
11.06 

851.27 
4.75 

10.69 
8. 29 

-36 
-50 

2. 91 
.15 

14.40 

26.72 
12.70 

874.63 
5. 45 

10. 13 
9.1\3 

849.18 
4. 81 

9. 31 
7.12 

-30 
-.56 

2. 62 
.16 

86.89 It 79 
15.02115.26 

24L 60 n\1. 3S 
1. 24 1.00 

144. 34 39. 81 

6.81 
6. 55 
9. 22 

4. 20 ------

3.69 ------

.H ----

1.2() 

t Rev iced <lata for 15t and 2d Qtr. of 1961 will be shown later. Data for manufaetun•d '" 
mixNl gas include Hawaii (hfginning 196!)); fur mttural g?s, Alaska (beginning 1\.!61). 

cfrrhe averages .sho\vn for gas are quarterly av<.'fng"('S. 
!I' Includes data not shown separately. 



:F!'bruary 1963 SURVEY OF CURRENT BUSINESS S-27 

Unless otherwise stated, statistics through 1960 I 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

~~~,~, ~ 
~~,;:.~~:; Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. 

1

1963 

I Sept. I Oct. I Nov., Dec. ~!~:-
FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

DAIRY PRODUCTS 

"Butter, creamery: 
Production (factory)t ____________________ mil. lb .. 
Stocks, cold storage, end of month _________ do ___ _ 
Price, wholesale, 92-score (N.Y.) ________ $ per lb __ 

Cheese: 
Production (factory), totalt--------------mil. lb __ 

American, whole milkt------------------do ___ _ 

Stocks, cold storage, end of month, totaL ... do ___ _ 
American, whole milk ____________________ do ___ _ 

Imports __________________________________ .do ___ _ 
Price, wholesale, American, single daisies (Chi-

cago) __________________________________ $ per lb._ 
Condense<! and evaporated milk: 

Production, case goorls:t 
Conrlenserl (sweetened) ________________ mil.lb __ 
Evaporated (unsweetened) _______________ rlo. __ _ 

Stocks, manufn.ctur(\rs', case goods, end of mo.: 
Condensed (sweetened) ________________ mil. lh __ 
Evaporated (unsweetened) _______________ do ___ _ 

Exports: 
Condcnserl (sweetened) __________________ do ___ _ 
Evaporated (unsweetened) ______________ do .. _. 

Price, manufnctur('rs' average selling: 
Evaporaterl (unsweetened) __________ $ per case __ 

:Fluid mille 
Production on fanns _____________________ mil.lh __ 
Utilization in mfd. dairy productsd" ________ do ___ _ 
Price, wholesale, U.S. average ______ $ per 100 lh__ 

Dry milk: 
Production:t Dry whole milk ________________________ mil. lh __ 

Nonfat dry milk (human food) __________ do ___ _ 
Stocks, manufacturers', end of month: Dry whole milk __________________________ do ___ _ 

Nonfat dry milk (human food) ___________ do ___ _ 
:Exports: Dry whole milk __________________________ do ___ _ 

Nonfat <lry milk (human food) ___________ do ___ _ 
Pric(', mnnnfacturPrs' average selling, nonfat rlry 

milk (human food) ____________________ $ per lh __ 

GRAIN AND GRAIN PRODUCTS 

Exports (harley, corn, oats, rye, wheat) __ .mll. bu __ 

123.7 
181.5 

. 612 

1~.1. 9 
95.4 

429.8 
379. 5 

6.3 

. 409 

5. 8 
176.5 

6.0 
243.6 

3.9 
7. 6 

6.30 

10, 4.15 
4, 267 
4. 22 

6.8 
167.8 

6.4 
136.6 

1.5 
21.0 

.1M 

90.5 

128. ·'> 
363.4 
. 594 

130.9 
91.2 

463.3 
420.3 

6. 5 

.400 

6.4 
160.3 

5.0 
179.0 

4. 0 
5. ·'> 

6.11 

10,542 
4, 291 

4. 11 

6. 7 
180.9 

6. 4 
122.6 

1.1 
25.5 

. 148 

126. I 
224.8 

. 611 

1?0. 6 
77.1 

472.9 
419.9 

6. 9 

. 410 

5. 4 
125.6 

.1. 6 
225. 1 

3. 9 
2.6 

6. 29 

9, 772 
4. 064 

4. 45 

7. :l 
169.4 

7. 3 
132. 5 

1.1 
12.3 

. 162 

97.0 100.5 

144.2 
239.0 

. 610 

117.2 
77.6 

456.8 
405.9 

5. 9 

. 410 

5. 9 
117.7 

4. 6 
162.6 

3.0 
5. 6 

6. 20 

10.118 
4. 415 

4. 39 

8.0 
1~4. ,o 

8.2 
126.7 

.8 
21.5 

. 162 

85.1 

133.0 
260.0 
. 610 

Jl1.4 
74.1 

432.8 
382.8 

5. 9 

. 410 

5. 6 
118.2 

4.0 
IOn. 3 

3. 9 
10.9 

6.29 

9. 629 
4.109 

·1.29 

7. 7 
131.0 

.6 
18.7 

.161 

150.3 
303. 1 
. 609 

127. 1 
85.6 

417.2 
367.8 

r.. 0 

. 402 

4. 4 
I49. 4 

4.3 
66.1 

4.2 
4. 6 

6. 28 

11,101 
4. 684 
4.16 

6.4 
203.8 

6. 1 
128.4 

. 4 
~!1. 5 

.161 

147.5 
345.4 
• 58() 

139. I 
98.6 

441.0 
390.8 

6.4 

. 394 

5.2 
177.3 

6. 2 
96.9 

• 4 
2.4 

6.16 

11. 340 
4. 809 

3. 88 

7. 5 
214.3 

G. I) 
12K3 

1.5 
I8. 9 

. 117 

166. 7 
386. g 
. 586 

167. 5 
126.4 

460.1 
416.2 

7. 8 

. 392 

8.3 
225.5 

6.2 
162.4 

4. 7 
2. 5 

6.07 

12. 5:13 
5. 609 
a. 76 

9. 7 
253.0 

7. 4 
15.1.7 

1.0 
25.2 

.142 

152.6 
429.4 
. 584 

168.0 
126.5 

495.4 
452.9 

6.1 

.392 

6.8 
215.0 

3. 7 
218.6 

.5. 9 
6.3 

6.03 

I2, 003 
.1, 275 
3. 71 

7. 7 
236.5 

7. 7 
168.7 

2. 2 
31.6 

.142 

116.0 103. f> 101. 3 128. 3 110. (! 

122.4 
469.0 
. 588 

145.5 
107.3 

526.6 
483.8 

4. 5 

.392 

7. 2 
188.5 

4.3 
2.56. 9 

4.0 
5. 4 

6. 02 

10,977 
4,349 

3. 86 

4. 7 
182. 1 

7.6 
142.1 

.6 
30.0 

.142 

86.2 

104.3 
456.4 

.590 

131.0 
93.8 

520.5 
481.8 

5.1 

.392 

6. 7 
171.5 

4.8 
271.3 

4. 1 
6.1 

6.03 

10,244 
3. 797 

4.03 

.5 .. 1 
148.4 

fl. I 
I18. 0 

1.9 
20.9 

.142 

90.3 

92.4 
423.5 
. 596 

118.9 
82.7 

493.1 
457.1 

5. 8 

. 392 

.5. 9 
140.3 

5. 6 
262.7 

2. 5 
2.6 

6.05 

9,683 
3,370 

4. 22 

6.0 
127.5 

4.2 
102.9 

1.3 
22.6 

'· 143 

87.8 

106.7 
384.2 
.587 

119.1 
78.7 

454.9 
421.4 

5. 6 

.406 

7. 8 
143.0 

5. 7 
229.I 

5.6 
9.6 

6. 05 

9. 771 
3, 674 

4. 34 

5. 9 
136.0 

4. 9 
86.6 

1.8 
20.8 

'.142 

74.0 

105.3 116. 4 
344. 8 • 3I8. 7 
. 590 . 589 

109.2 117. 2 
70.2 73. 2 

311.2 

438. 8 422. I 3\19. 1 
398. 6 ' 384. 2 3f>O. 4 

9. 0 9. 6 

. 408 .409 . 41S 

7.2 5.8 
134.0 143.0 

6. 5 4. 5 
174.2 141.4 

s. 9 3. 6 
7. 4 2. 6 

6. 05 6. 05 

9, 3I4 9. 796 •10.1)-l'l 
3, 541 3. 859 
4.40 '4.2!) p.J.20 

6. 8 7.1 
I40. 5 167.4 

4. 6 5.1 
83.6 98. 7 

.2 .9 
25.3 29.7 

'.I44 .144 

83.1 97.8 

Bp~~~~rtlon (rrop e'tlmate) _________________ do____ 1 395. 7 1 429. 5 -------- -------- -------- -------- -------- _______ _ 

Stm·ks (rlomestic), end of quarter, totaL ____ do. ___ "292. ~ 
On farms _________________________________ cto ____ - 2 l!i5. 0 
Of! farms_ _ _____ --------------------_do ____ 2 1:11. 8 

Exports, including malt~-------------------do____ .;. 4 
PrireR, wholesale (Minneapolis): 

~~: ~: ~~~\~J,t--~=========::::=:::=:~~-~ed~~~:: 
Corn: 

1.31 
I. 23 

Prodnrt.ion (erop estimate. grain only) __ mi1. bu __ 1 3,62(\ 
(1rin•1lngs, wet process __ ---------------·----do____ 13. 1 

Rtorks (rlomestfc), end of quarter, total 
mil. hu __ 2 :l, 246 

On fnrms _________________________________ cto ____ r 2 J. 183 

Of! farms ______ --------------------------do ____ ' 1.163 
Exports, including meal and flonr __________ do____ 24.5 
I_)ric'e.s, wholesale: 

No.3, yellow (Chicago) ____________ .. _$ per btL J:6t 
\Vt•ightefl nvg., 5 markets, all grades _____ do ___ _ 

Oats: 
Production (crop estlmate) ______________ miJ. hu __ 1 1, 0!1 

Stoeks (domestic), end of quarter, totaL ____ do ___ _ 
On farms ____ -------------------~ _________ do ___ _ 
Of! farms _________________________________ do ___ _ 

2 G57 
2 576 

2 81 

Exports, including oatmeaL _______________ do____ 1. 7 
Price, wlwlrsale, No.3, white (Chicago) 

$per bu_ _ 4 • G7 

Rice: 
l'ro<lut"tion (crop estlmate) _________ mil. bags 1'--
(:ulifornja mills: 

llPceipts; domestic, rough ______________ mil. lb--J 
Shipment:;; from mills, mi1led rice ________ do ___ _ 
Stocks, rough and rlcaned (cleaned basis), end of month _____________________________ mll. Jh __ 

::louthern States mills (Ark., La., 'l'enn., Tex.): 
Heecipts, rough, from prorlucers _______ mil.lb._ 
Rhipmcnts from mills, milled rice ________ do ___ _ 
Rtocks, dome~tie, rough and cleaned (cleaned 

basis), cud of rnonth .. _________________ millb .. 
I~ Xpi)rts ____________________________________ do ___ _ 
Priec, wholcsnlc, );' ato, Nn. 2 (N .0.) _____ $ per lb __ 

Hye: 
Production (crop estimatc) ______________ mil. bu __ 
2tocks (domestic), end of quarter, totaL •.. do ___ _ 
l'r!ce, wholesale, No.2 (Minneapolis) ___ $ per bu .• 

,. Hevis<'(l. v Prclilninary. r Corrected. 

I M.2 

110 
71 

104 

317 
209 

826 
148 

·1 0S6 

l 27.5 
r:!21. 0 

4 1. 20 

2 282. 7 ' 335. 5 
2 159. 2 '181. 2 
2 123. 5 154. 3 

8. 3 5. 3 

1. 26 1. 43 
1. 20 1. 37 

.5.3 9. 9 

1. 47 1. 41 
1. 42 1. 35 

'217. 0 -------- -------- '"123. 7 
r 99. :l -------- -------- r3 ~18. 0 
117.8 -------- -------- 3 7.5. 8 

8.5 9.2 16.5 10.2 

1. 39 
1.33 

1. 34 
1. 28 

1.2H 
1. 21 

I. 22 
1.18 

---4:7-1 
1. 19 
1.14 

' 171. 7 -------- --------
fi.3 6.6 9. 9 6. 6 

'449. 1 ~-------- -------
• 277. :J -------- --------

1. 16 I 1. 13 1. 211 1. 20 
1.0(1 1.07 1.13 1.14 

341.1 
212. :; 
128. \) 

7. 2 

1. 17 
1.12 

I 3, 644 
14. 3 - -------- -------- -------- -------- -------- --------

z 2, 930 
2 !, sou 
2 1,121 

35.4 

1.11 
1.08 

1!,032 

2 632 
2 558 

2 74 

2. 5 

. 69 

I 64.5 

126 
79 

(17 

304 
255 

g66 
193 

p. 094 

j 41.2 
2 19. g 

1. 22 

11.9 

4.-195 
3.022 
I. 473 
34.3 

1. O'i 
1. 08 

no 
695 
80 

.3 

(5) 

167 
78 

12fl 

242 
285 

13.2 12.7 

35. 6 43.3 

1. 08 1. 07 
1.04 l.OI 

.2 

. 70 

174 
109 

133 

1fl9 
264 

.2 

. 65 

225 
172 

107 

223 
296 

14.7 

'3. 385 
2.149 
1. 236 
37. :l 

1.11 
1.06 

495 
432 
63 

.2 

. 70 

I62 
110 

119 

100 
282 

14.9 14.8 

36. 3 42. l 

1. 12 1.1.1 
1. OR 1.11 

.2 

. 72 

12I 
110 

~J2 

54 
~22 

4. 6 

. 73 

100 
68 

90 

25 
212 

14. 8 

'2, 473 
'1. 049 

\124 
39.4 

l.I4 
1.11 

3 277 
3 229 
'48 

6.4 

.69 

73 
80 

66 

30 
187 

14.2 15.7 13. g 

--------1-------- ''1. 640 
---~---- ____ .. __ r 3 .1()5 

r3J 074 
33.4 az:li- 22.9 

1.12 
1.10 

2.2 

. 65 

74 
37 

67 

1.10 
1. 07 

5.1 

.64 

68 
53 

45 

437 
179 

1.11 
J. 09 

f 978 
'sng 

1<]9 

5. () 

• {)7 

57 
43 

35 

1. 267 
269 

15.3 14.1 

24.9 ·11. 8 

1.10 1. 07 
1.10 1. 06 

2. 6 

.65 

177 
39 

111 

1, 272 
345 

2. 5 

.72 

157 
76 

140 

494 
342 26~ ,. 

1, 378 1. :m 1, 102 905 732 Mo 391 2r•s 321 xs.5 1, 383 
25.o 280 186 23R 231 223 183 1451 R'i 133 185 

1.374 
211 

.090 • Ofl3 • 0% . 098 . 098 . 098 098 098 . 096 . 088 . 088 . 090 

12.9 

4, 222 
2. 972 
I. 2.10 
3.5. 5 

I. 12 
1.14 

778 
701 

77 

. 7 

. 77 

118 
56 

167 

274 
258 

1. lh 
1.1~ 

1.3<'3 --------
214 

P.W5 -------

---,.-i9_5_ -------- --------~--,----~-!--------1--------1 I I i 
I 31 ---~~3~- --T29- i~2.; ~---~-2:s-~---i~2i-l --,~ 72~ ,---1:;6: ---~-~~: --,-F~r :::;:;~:~===;~;~=~---~3~f :::1:2;:-

tRevioions for 1960 appear in the Oc·t. 196I Sl'RVEY; those for .Jan.-'\lay 1961 arc avaih!ble 1 (-,rop c<::tim:ttc for the year. 2 Quarterly average. 
:< Old crop only; new trop not reported until bevinning- of uew crop ye:_1r (July for b::~rley, 

t.n:t~. rye, rmd \VlW::tt; Oct. for corn). 4 Average hasrd on months for wbich quotations are 
;: \ ailahle. o 1\o quotntiml. a Beginning Jan. Hl63, includes data f,.)r Ala~ka <lW.l Hawaii. 

upon rc·quest. 
cfRcvisi0ns for Jan. 1955-Rept. lfJGO are avnihd:!e upon request. 
§Exc:lmies a small amount of !'earl burley. 
<;!Ba~sofiOOib. 



S-28 SURVEY OF CURRENT BUSINESS F€'hruary Hl63: 

Unless otherwise stated, statistics through 1960 r 1961 I 1962 -,-!96) ,----- 1962 
1963 

and descriptive notes are shown in the 1961 r l\'Iontt' ly I I I I I I I I I I I 
edition of BUSINESS STATISTICS I average Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

GRAIN AND GRAIN PRODUCTS-Con. 

Wheat: 
Production (crop estimate), totaL _______ mil. bu .. 

Rpring wheat ____________________________ do ___ _ 
Winter wheat_ ___________________________ do ___ _ 

Distribution (quarterly total) ______________ do ___ _ 

I 
11,235 11,092 

I 160 1 275 
11,075 I 816 

2 332 2 316 

_______ I ________ -------- -------- -------- -------- -------- --------
----335' :::::::: :::::::: ----342- :::::::: :::::::: - -339- ::::::::1:::::::: ---.-3:/ii- :::::::: :::::::: --258- --------

Stocks (domestic), end of quarter, totaL ___ do____ '1; ~~~ 2 
'; ~3~ • 1, 9R3 

On farms _________________________________ ~o ____ 21,549 
2

1,448 1,~~~ 
------- -~------ --

~======= ======== 

'I.G42 
• 212 

1, 430 

•'1,305 
3 !02 

3 1, 202 

• 2.071 
• 407 

1,813 
317 

Ofi farms ___ ----------------------------- o ___ _ 

E~et~t ~~~,!~~~-c!~-~~~~-~~~:~=============g~===: ~~: ~ 
49.5 
42.9 

Prices, wholesale: 
No.1, dark northern spring (Minneapolis) 

$ per btL. 
No.2, hard winter (Ramas Clty) ________ do ___ _ 
No.2, red winter (St. Lonis)_ ____________ do ___ _ 
Weighted avg., 6 markets, all grades _____ do ___ _ 

Wheat ffour: 
Pro<luctlon: 

Flom ____________________ thous. sacks (100 lb.) __ 
Operations, percent of capacity ________________ _ 
OffaL_------------------------ _thous. sh tons __ 

Grin <lings ofwheat_ __________________ thous. bu __ 
Stocks held by mills, end of quarter 

thous. sacks (100 lb.) __ 
Exports ____________________________________ do ___ _ 

Prf<"'es, wholesale: 
Spring, standard patents (Minneapolis) 

$per 100 lb __ 
Winter, hard, 95% patents (Rans. Clty) __ do ___ _ 

LIVESTOCK 

Cattle nnrl calves: 
Slaughter (federnl1y Inspected): 

Oalves _________________________ thons. animals __ 
Cattle ________________ ------------ ________ rlo ___ _ 

Receipts (salable) at 25 pnbllcmarketsf_ ___ <lo ___ _ 
Shipments, feerler, to 8 corn-belt States _____ do ___ _ 
Priers. wholesale: 

Bed steers (Chicago) ______________ $ per 100 lb __ 
Rteers. stocker anrl feeder (Kamas City) __ <lo_ ---
Calves, vealers (Nat!. Stockyards, Ill,) ___ rlo __ _ 

HOl"R: 
8bn~ht.cr (feilerally insprcted) ___ thons. animals_ 
Recrlpts (salable) at 25 public marketst- -- _<Jo_ -
Prires: 

Wholrsalr, :rvera;re. aU grades (Chirngo) 
$per 100 lb 

ITog-eorn price ratio (bn. of corn equal in valur 
to 100 lb. live ho~l--- ___ ----------------

Sheep and lambs: 
Rlanght.er (fe<lerolly inspecte<l)_ __ thous. animals_ 
Hcceipts (salable) at 25 public marketst ____ do_--· 
Rh!pments, ferilrr, toR corn-belt States _____ do __ _ 
Priers, wholP~ale: 

J_ambs, average (Chicago) _________ $ per 100 lb_ 
I~arnhs, feeder, good anrl choice (Omaha).do_. 

MEATS 

Tot~l meats: 

2.28 
2. 04 

• 1. 97 
2. 2.5 

21,693 
93.3 
405 

49,333 

2. 48 
2.19 

'2. 07 
2.41 

21,827 
93.4 
406 

49,6!5 

24,703 2 4, 584 
2, 511 2, 842 

5. 520 p .5. 909 
5. 166 p 5. 621 

417 
1, 664 
1. 221 

528 

24.46 
23.30 
30.17 

5, 469 
1, 586 

16.71 

16.6 

I, 253 
• 550 

253 

17.07 
14.99 

41!) 
1.695 
1,179 

595 

27.20 
24.53 

p 29. 75 

5,648 
1, 621 

16. 44 

15.3 

1. 224 
497 

• 224 

19.45 
'15. 57 

Proiluction (carcass weight, leallard In), Inspected 
slaughter---------- ____ ·- _______________ mil. lb_ 2, 116 2, !50 

st:~~th~e_xc_lnili~~ _!~~-c~:--~~~~-~~~~~~::_,<;S1~ 1~f- 460 481 
Exports (inrlnrling Iaril)_ __________________ do___ 77 1h~ Imports (excluding lard) __ -----------------do. __ .. 80 

Beef anrl veal: 
l'roc!uction, inspecterl slaughter ____________ do ___ _ 
StockR. eolrl storoge, enrl of month _________ do __ _ 
Exports ___________________________ -------- _rlo __ _ 
Imports ____________________________________ do __ _ 
Price, "'·holf'salr, herf, frrsh, steer carcas~eR, rhoi(•p 

(60G-700 1bs.) (New York) _____________ $prr lb .. 
Lamb and mutton: 

Pro<iuetion, insprett-(I slaug-hter __________ mil. lh_ 
Stocks, cold stornge, Pncl ofmonth _________ do __ 

1, 051. 0 I, 046. G 
175.5 1G3.5 

2. 5 2. 3 
55. 4 79.0 

. 427 

59.6 
19.9 

. 464 

.57. 9 
14.3 

60.0 
54.6 

2. 44 
2.14 
(') 
2. 42 

22,014 
100.6 

11a 
.oo, 10s 

4, 973 
2, 345 

43.7 
36.8 

62. 4 
46.3 

2. 46 2. 45 
2. 09 2. 11 
1.99 2.05 
2. 37 2. 40 

23, 51.5 21, 738 
97. 7 99.!) 
440 405 

53, 532 49, 417 

3, 012 7, 003 

57.5 
49.2 

2. 44 
2.12 
(5) 
2.39 

2:l, 165 
95. 1 
430 

52,606 

55. 4 
49.2 

2. 46 
2.13 
(5) 
2. 41 

63.8 
57.2 

2. 50 
2. 17 
(') 
2. 43 

53.3 
48. 1 

2. 50 
2.19 
2.\2 
2.33 

43.3 
37.7 

2. 52 
2. 22 
2.13 
2. 32 

20, 421 21. 035 20, 125 20, 334 
87. 8 86. 4 86. 9 88. 2 
378 396 37 5 378 

46, 225 48, 021 45, 677 46, 130 

46.0 
40.6 

2. 42 
2. 25 
2. 07 
2. 39 

23.207 
91.9 

433 
.52. 865 

4, 290 
2, 290 2, 428 2, 334 

• I. 664 

49.1 
44.4 

2. 44 
2. 23 
(5) 
2. 45 

21, 254 
101.6 

396 
48,371 

4, 378 
2,045 

34.7 
30.1 

2. 49 
2.19 
(') 
2. 48 

23.807 
94.0 

443 
54, 165 

31.5 
27.9 

2. 53 
2.31 
(5) 

2. 50 

22, 744 
98.4 

422 
51, 743 

2, 023 1, 570 

1, 496 

52.9 
47. 9 

2. 49 
2. 28 
(') 
2. 48 

20,584 
9:J. 0 

3SO 
4(), 620 

4. 789 
2,150 

2.50 
2. 27 
(') 
2. 47 

5. 638 
.5. 267 

5. 625 .o. 650 5. 688 5. 775 5. 900 5. 938 6. 113 6. 175 6.113 
5. 850 

6. 063 • 6. 000 p 5. 865 
5. 750 • 5. 767 p 5. 6.\4 5. 267 5. 267 5. 350 5. 483 5. 633 5. 683 5. 817 5. 933 

4111 
1. 5B9 
1. 070 

447 

25. R4 
23. on 
32.00 

5, 738 
1, n2:J 

16.32 

17.0 

I, 124 
429 
127 

16.25 
13.72 

454 
I, 781 
1, ;.:;2!1 

368 

2!1. 90 
22.80 
3!\. 50 

6, 098 
T 1. 826 

16. GG 

17.4 

1. 375 
r 571 

205 

!G. 88 
13.72 

2, 120 2, 312 

485 482 
58 74 
78 99 

999.3 I, 117.4 
211.4 193.6 

2. 1 2. 4 
52.7 64.8 

. 441 

5:l. s 
17.6 

. 450 

67.7 
16.3 

302 
1, 4f.8 

968 
279 

26.04 
23. Jr. 
33.50 

5, 312 
•I, 491 

16.24 

17. 1 

1, 177 
'43ii 

127 

17.50 
14. 8.5 

461 
l,M9 
I, 013 

334 

26. (),1) 

24. 5H 
35.50 

fi. 225 
• 1, 614 

15. 97 

15.5 

1, 227 
• 441 

131 

17.38 
15.38 

I, 953 2, 233 

497 552 
71 73 
72 136 

927.6 
li7. (i 

1.9 
49.3 

. 449 

.ss. 9 I 
!G. 1 

1,038. 7 
180.6 

1.9 

~:~: I 
61.0 
18.3 I 

383 398 342 367 
I. 522 I. 766 
1,130 1,134 

1, 718 1, 765 
997 l, lf\7 

421 432 270 259 

26. 80 z.o. 62 24. 91 26. 12 
2.5. 1l 24. 18 23.23 23.75 
30.00 29.00 28.00 27.00 

5, f>i2 5. 800 
I, 680 • 1, 721 

5, 041 4. 699 
1, 498 1, 424 

1!1.66 15.25 16. 23 17. 24 

15. G 14.9 \5.6 16.2 

I, 173 1,197 1,062 1,170 
467 527 411 470 
100 189 • 184 151 

17.G2 21.75 23. so 21. 7.o 
15.30 (') a 16.00 a 16.00 

2, 068 2, 261 

579 585 512 444 
82 86 119 81 
91 80 98 gg 

434 424 
1. 870 1, 0.04 
1, 288 1, !52 

592 893 

27. 88 29.63 
23.91 25.21 
27. 50 27. 50 

5, 214 4, 737 
1, 507 ' I, 279 

17.68 18.46 

17.1 17.5 

1, 254 1. 272 
528 589 
293 425 

20. 50 19. 50 
a 16. 40 a 16. 56 

2. 135 

400 
71 

145 

1, 895 

359 
75 

130 

517 
1. 898 
1, 605 
1, 574 

456 
1, 686 
1,254 
1,164 

381 
I, 562 
1, 115 '1, !50 

552 

29. 29 29. 89 28. 59 26. 90 
25. 38 25.79 25. 18 24. 53 
26. 50 • 27. 00 p 30. 01 

6, 613 6, 376 5, 954 
'1,911 1.8!9 1,686 61,820 

16.69 

lfJ. 1 

1, 4i2 
676 
523 

\9.00 
15.70 

2, 423 

389 
64 

117 

16.341 15.80 

17.3 15.7 

15.35 

15.0 

1, 215 
454 
215 

18.75 
15.82 

2, 265 

41\3 
91 

119 

1, 098 
397 6 485 
140 

19.25 19. 25 
(5) a !7. 97 

2,146 

• 506 
51 

l')o) 

50! 

960 .. 5 1,110.1 1,075.3 1.081.4 1,120.8 988. 3 1, 145. 1 1, 019.3 97.5. 0 
170. 9 148. 7 129. fi 128. l 143. I 

2. 0 2. 3 2. 6 1. g 2. 4 
61. 4 51. 4 69.1 73.2 113. 3 

. 452 

57.4 
18.5 

. 444 

56.4 
17.9 

. 440 

48.0 
14.7 

. 443 

53.2 
11. 8 

. 478 

56.8 
ll. 8 

150. g 157.0 180. 3 • 201.9 177.0 
a3 ao as ao 

103. 6 88. 7 89. 2 86. I 

. 502 . 482 ' . 489 ' . 487 . 463 

58. 2 67.3 57.3 52. 9 
10. 2 9. 6 11. 0 • 15. 3 !3, 4 

Pork (inclurl!ng lard), procluction, Inspected slau~h-
ter ____ .. ___ .. ______________________________ mil. Jb_ I, 005.0 1, 045. 6 I, 067.3 1, 127.3 966. 0 I, 132. 8 I, 049. 7 I. 094. 1 96:l. 3 890. 1 9.57. 8 849. 0 1, 210. 8 1, 188. 7 I, 118. 0 

Pork (exclmling larrl): 
Prorluction, !nsprctrcl slaughter ____________ do __ _ 
Stocks, cold storage, end ofmonth _________ do ___ _ 
Exports _______________ --------- ___________ do. __ 
Imports __ . _________________________________ do. __ 
Priers, who1rRn1r: 

Hams, srnokecl, composite ____________ $ per \b_ 
Fresh loins, 8-121b. average (New York)_do ___ . 

Lard: 
Pro<lnrtion, inspected slaughter. _________ mil. lb_ .. 
Stol'ks, dry and cold storage, end of mo __ .. do ___ _ 
Export,_________ _ _______________ rlo __ _ 
Price, wholesale, refined (Chicag;ol ______ $ per lb __ 

r Revised. v Prelhninary. c Corrected. 
l Crop estimate for the Year. 2 Qw1rterJy average. 

763.1 
200. I 

5. 7 
14.5 

.471 

. 479 

176.5 
120.4 
34.9 
.133 

805.2 
233.1 

5. 3 
17.0 

'· 49! 
. 475 

175.3 
98.5 
35.2 
'125 

8lfi. 8 
200.0 

.1. 5 
15.8 

p •• 10-l 
. 452 

183.8 
110.4 
13.6 

p .118 

872. 1 
209.1 

4. 5 
17.4 

'49:J 
.484 

186.8 
101.6 
40.4 
. 120 

ii'Hl.2 
235.5 

3.8 
14.6 

; . 490 
. 469 

165.0 
103.4 
38.0 
. 125 

3 Old crop only: new grain not :reported until beginning of new crop year (July for wheat). 
• Average hnsed on months for which quotations are available. .s No quotation. 

877. 7 
27\l. 7 

4. 3 
19.2 

. 495 

. 450 

185.3 
10·1. 5 
33.6 
.128 

808.1 
315.9 

4. (1 

16.2 

. 488 

. 429 

176.0 
109.2 
42.4 
. 120 I 

~:Js. 5 
338.5 

5. 2 
19.1 

. 4fi5 

. 425 

1R6.1 
123.3 

24.8 
.123 

7:ll. 4 
295.1 

7. 3 
17.8 

.467 
. 463 

168.8 
103. ·' 
50.5 
.120 

680. 51 740. 5 
23~. 6 182. 1 

6. 3 5. 4 
16. 4 16. 4 

. 470 
. fi03 

. 493 

. 520 

153.31158.2 
9tl.7 77.31 
33.2 34. 5 
. 120 '125 

fiflil.O 
138.5 

3.6 
14.4 

. 493 

. 552 

134.1 
73.1 
33.6 
. 133 

6 Beginning Jan. 1963, data are f1)f 27vublic 1n:1rkcts. 

936.0 
128.3 

5.1 
18.7 

.492 

. 493 

201.2 
72.7 
20.9 
.136 

\l13. 9 
211.8 

ll.8 
16.0 

'. 518 
. 462 

200.7 
93.3 
49.4 
.1:n 

8.59. 2 
r 229.5 

6. 7 
17. G 

P. 531 
. 447 

188.3 
123.2 

15. D 
P. !2\ 

247.3 

. 45t) 

'Beginning Feb. 1962, pric<'s not strictly comparable with those for earlier periods: 
monthly avnagl' basl'tl on 11 months (Feb.-Dec.). tRevised series. a Choice only. 
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~-~:~-other~ise stated, statistics through 1960 I 
and descriptive notes are shown in the 1961 
edition of UUSIN ESS STATISTICS 

1961 ~--00-1961 -~- --;---l-9,6_2 __ --c-__ --.,.-----,·-O-c_t __ .,.

1

-,_-.. o-,-._-

1

-l)n_c_. ·I =.Tl9a!J;l3.--

:;{~~-~~~- Dec. Jnn. I Feb. I ~far. I Apr. I May I June I July I Aug. I Sept. _, , < • 

FOOD AND KINDHED PHODUCTS; TOBACCO-Continued 

POULTUY AND EGGS 
Poultry: 

Slaughl<•r (comrncrnnl proilu<'tion)t ___ mil IlL. 
Sto(·k~. eold ~toragl' (frozrn), end ofm,)nth <lo ___ _ 

Turkeys. ________________________________ do ___ _ 
Prit(', in Grorgia producing arPa, Ii\·e hroil•?rs 

$per !h .. 

Eg~R: 
TJrodndion on farms _______________ mil rascs0 __ 
Rtot'ks, f'old storag<', rnd of month: 

Rlw ll _______________ -------- __ ... thons. casesO __ 
Fro7.('n __________ -----------------------_mil. lh __ 

Prir~', wholrsalr, e\trr~s,lurge (dl'liw'rNl; Chic-ago) 
$per doz.. 

MTSCEU.ANEOUS FOOD PRODUCTS 

Cocoa rcneno) ll<'ans: 

593 

322 
192 

.132 

14.3 

162 
81 

. 355 

582 

306 
199 

.143 

14 . .5 

l8G 
R2 

.:l34 

Imports (inrL slu•lls)_ ___________ thous. lg. tons__ 2S.!) 
Pri<·P, "·hoh'salr, A cern (Nf'W York) ___ $ pC'r lh__ . 227 

:Z:l. 8 
. 208 

CofT<'<' (QJ'f'rn): 
In Yf'n tnrks (roash•rR', importers', dPah'n>'), rn (1 

or flllnrtrr ______________________ tlwus. ha.l!sc? --
Ron.;;;tlng:s (~r<'<'n Wf'ivht), quartrrly totaL __ do ___ _ 

1 

n~;.7.~! ;" -, ~ ra~, 11 ~ = = = = = = = = = = = ~ = = ~ = = = = = = = = = = = = = ~~ ~ = = ~ = Pricl', \Yholt•snl<•, 8-nn~os, No.4 (NPw York) 
$ p<'r lh .. 

Conff'rt.ioni'T':'>', m~mufa<'l nrers' sales _________ mil. $ __ 

Fish: 
Rtocks, cold storng<', f'nr1 of month _______ rnil. lb __ 

Sugar: 
Cuktn storks, raw, rn<l of montl1 

tllous. Spanish tow:;__ 
Unitt•d Rtatf'~: 

J)pliY<'rks and snpply (raw basis): 
Prodnc1:ion and r<'rPipts: 

Production _____________ t1Jous. sh. tons __ 
En triPs from ofT-shorr. total9 ________ tlo ___ _ 

Hawaii and Pw'rto Hico ___________ <lo ___ _ 

DPli ,·rrif's, total ______________________ do ___ _ 
For <lomrstie consumption _________ do ___ _ 
For export nn<l Iiwstork feed ...... clo ... . 

Htm·ks, raw nnd refined, end of month_rlo ___ _ 
Export~- _____________________________ sh. tons __ 
Import~· 

R:n\" stlP:tr, total9 ___________ thons. sh. tons __ 
From R<•pnhli~ of the Ph!I;ppines ____ do ... . 

Tlt•fine<l su~·.nr, totaL ___________________ clo ... . 

Prices (New York): 
Rnw. "holesnle ......... ------------$ per !h .. 
J\cftnc<l: 

l1et:lil§. _________________________ $ per .o lb .. 
\Yholesnle (exel. excise tax) ________ $ per !h .. 

'fen, imports ___ ------------------------- thou". lh_. 

Bnl<im• or fryin~ fat• (Incl. shortening): 
Prodw-tion ... ---------------------------mll. !h.. 
Rtocks (pro<lu('ers' and warehouse), end of month 

mil !h .. 
RnJnd or ('rokinu oils: 

Procl!JC't.ion _________________________________ <lo ___ _ 
Stoeks (pro<lurers' ~nd warehouse), end of month 

mil. !h .. 
:rvf<lrt .. :lfine: PrO<lu('tion _________________________________ do ___ _ 

Rtocks (producers' and warehouse), end of month 
mil. lb .. 

Price', "·Jwksa]C' (colorN1; mfr. to who1Psalrr or 
large retail<'r; dcliverccl) .............. $ per lb .. 

FATS, OILS, AND RELATED PRODUCTS 

Aninwl antl fish fats: .6. 
Tnllow, edible: 

Production (qnnntilies rendered) •..... mol. !h .. 
f"1onsnmPtion in end products ____________ (lo ___ _ 
Rtocl-s (f:wtory nncl warehouse), en<l of month 

mil. lb .. 
'fallow and !lrense (except wool), ine(lihle: 

•'ro<luetion (qnont.ities rendered)-------- .do. __ _ 
Consumption in end proriuet.s ____________ flo ___ _ 
Stocks !factory and warehouse), end of month 

mil. lh .. 
Fish awl marine nwmmnl oils: 

Prod nction _______________________________ do ___ _ 
~onsnmption in eTHl pro<lucts ____________ do ___ _ 
Stoel:s (factory ancl warehouse), end of month 

mii.Ih .. 

I 3, 034 I 3, 3[>.) 
r[J, !i/4 j I 5. ()fiD 

1, RflG 2. 0-!3 
7H) 758 

. :m3 . 344 
103 111.1 

Bi 180 

3, 07.51 'I, :ll·l 

265 
528 .oso 
1119 lGG 

808 
801 

7 
I. 716 

510 

3:Js 
lfl6 
14 

. 063 

. 570 

. 087 

9, Ill 

2"J4. 7 

116.9 

1i7. 0 

154.2 

143.6 

38.3 

. 268 

36.2 
31.4 

26.8 

206.2 
144.8 

369.4 

v 1 • .'iU;) 
2-1\J 

:J(i2 
102 
25 

. 065 

P,089 

10,808 

223.8 

173.5 

211.2 

245. () 

143.8 

au. o 

P. 25/ 

:!5. 8 
:JO. 7 

25.7 

~.~7. 8 
150.6 

384.6 

21.51 20.4 
9.3 8. 2 

123.7 I 143. 8 

.148 

14. 6 

39 
61 

.335 

11. 1 
. 265 

2, 81fl 
.5, 882 

2. 141 
1,0!19 

. 341 
106 

197 

1,001 

7HO 
184 

1)1) 

7[)5 
750 

5 
2, HJ5 

443 

319 
u.o 
14 

.064 

.!if¥± 

. 086 

8, G59 

221.4 

12:l. 0 

185.8 

199. g 

147. ~ 

32. N 

. 270 

35.5 
26.1 

24.7 

2()3. 9 
147. 5 

408.5 

II. 2 
8.3 

132.9 

I 
4781 

40.) 
251 

.15!1 

14.7 

2\J 
49 

. 356 

30. :l 
. 225 

3~~ 

340 
219 

.156 

13.7 

38 
40 

.::wo 

22. ~ 
.195 

2. 29.5 2. 312 
1.017 862 

. :{45 . 34fi 
109 104 

1i"91 

. I. 171 

1\25 
lll8 

7 
2,1[)1) 

231 

230 
fill 
19 

.06.1 

. 56.1 

. 086 

II, 202 

221.3 

125.0 

181.2 

215.6 

1.59. 8 

38.3 

. 270 

37.5 
29.6 

25.9 

313.6 
155.8 

410. I 

. 7 
8.3 

125.6 

154 

!Y{ 
473 
1:1\J 

003 
,\96 

8 
1, H74 

202 

IS,\ 
33 
19 

. 064 

. .173 

. 088 

n. 3is 

214.0 

130.3 

195. 1 

206.9 

140. r. 

37. 7 

. 270 

39.3 
36.0 

25.0 

292.1 
138.6 

323.1 

. 4 
7. 91 

114.7 1 

, Revised. P Preliminary. a Beginning .Tan. 1903, inrludrs datu for Hawaii. 
' Quarterly uvcrag<'. 
Ulevisions for Jun.-Au~. 19G0arc shown in the Ort.I9GI SUR\"EY. 

456 

293 
191 

.1.14 

15.9 

56 
48 

. 310 

25.1 
. 213 

481 

26:) 
156 

. 141 

15.6 

!\2 
60 

. 306 

35.7 
. 208 

~:;;~~ 1::::::::1 
I. K3f\ i 1, ~C..I I 

ti8Z ():):S ! 

. 3l!'l . 34fl 
110 94 

l. 9GS 

47 
IiilO 
205 

'4S 
8!1 

8 
I. 73!'1 

134 

326 
73 
8 

.064 

. f74 

.088 

10,800 

214.4 

142. 7 

235.8 

223.5 

142.91 

38.31 
. 270 

~z:~ I 
24.2 

287.0 . 
153.3 

425.0 

.3 
8.4 

101.7 

125 

\13 
ll54 
lfil 

700 
6(16 
10 

I. 740 
1!11 

. 065 

. 564 

. 089 

11. 7S2 

231.7 

22R. 4 

242.4 

13.11. g 

~7. 3 

. 270 I 

I 

33.3 
28.6 

23.5 

274.7 
148.1 

412.3 

4. 9 
8. 3 

98.3 

220 
132 

.135 

15.8 

322 
85 

. 2r,9 

28.9 
. 224 

2. 032 
73\ 

.3!)0 
7!) 

137 

2, 458 

39 
r.o.o 
262 

833 
824 

!) 

I, 624 
~25 

494 
1R6 
17 

.061 

. 565 

. 0~9 

12.747 

230.8 

177. g 

234.9 

254.3 

136.1 

39.9 

. 270 

40.8 
32.9 

26. fi 

305. fi 
170.9 

3o8. 2 

31.1 
9.0 

130.2 

573 

205 
121 

.134 

14.6 

397 
111 

. 266 

37.0 
. 208 

3. o.oo 
fi.Wi7 

I. 550 
523 

. 34H 
73 

!57 

2, 458 

fi6 
440 
272 

WlO 
952 

8 
1. Ofi7 

:ao 

31l3 
1:l6 
53 

. 065 

. ,5fi.) 

. 089 

8, 019 

227.4 

217.3 

254.6 

272.8 

129.6 

42.7 

. 2->8 

36.7 
28.4 

29.0 

288.5 
!64. 3 

340.4 

51.8 
9.3 

148. 2 

,)72 

210 
123 

. 139 

14.4 

343 
122 

. 280 

39.0 
.205 

067 

251 
160 

.146 

13.9 

250 
120 

.343 

22.9 
. 203 

1.67\1 1, 991 
580 \193 

. 318 . 348 
fi9 9-~ 

1St; 

I, 479 

46 
863 
277 

892 
883 

9 
1.315 

194 

46H 
~04 

13 

.004 

.!\1\5 
. 089 

n,:;oa 

189.0 

201.1 

230.9 

264. I 

125.9 

39.3 

. 246 

33.4 
29.5 

30.3 

274.6 
120.3 

381.2 

4.o. 1 

7. 61 
166. 7 

206 

931 

71 
U6i 
25G 

1, 07R 
1,067 

12 
8Q8 
~3() 

30S 
137 

9 

. 066 

. 5f.6 

. 089 

10,24.\ 

242.9 

199.5 

206. 1 

253.8 

140. I 

38.0 

. 246 

38.9 
37.5 

24.3 

295.4 
l(j{i,6 

366.0 

32.5 
;. 8 

149.7 

{)58 

331 
233 

. 155 

13.4 

227 
113 

. 416 

8.0 
. 200 

r 3. 37G 
r ,r.,, 202 

2. Oi4 
725 

. 340 
141 

218 

G09 

122 
079 
129 

StiO 
R50 
10 

83fi 
5.">5 

400 
7(1 
15 

. o:;3 

. 569 

. 090 

10. ?.25 

221.2 

198.4 

Hll.D 

2-14.0 

137.0 

38.5 

. 245 

32.2 
30.1 

20.8 

2,19. 6 
152.7 

3G4. 6 

29.7 
7. 5 

161.9 

839 

448 
;)40 

.139 

14.0 

236 
98 

.377 

10.0 
. 201 

734 

386 
265 

. 1:ll 

13.9 

162 
77 

. 394 

11.6 
. 209 

2, 07.5 2 2Sl 
569 v4n 

.:Hn .:ns 
113 131 

219 228 

449 

5fi2 

. Jafi 

14. 0 

r H7 
rfi] 

.3()7 

11.7 
. 210 

3. \lfi4 
t;.oso 
2. ,·,:;o 
1. 13f, 

. :-:S40 
J()() 

200 

62Y 
.128 
100 

3241 

H2~ __ 
144 

'833 
827 
•5 

1.18!i 
201 

429 
38 
17 

.066 

. 570 

.090 

10,725 

2.\3. 4 

18;. 2 

1\)1.2 

240.2 

11l5. I 

37.8 

. 245 

35.7 
31.9 

21.7 

297.9 
158.1 

370.6 

38.3 
7. 9 

170.4 

7\1 

.> 
r 1. RH:} 

20~ 

4bl 
.r.,s 
20 

.064 

.0!10 

10,128 

182. I 

189. () 

24R.Ii 

los. 9 

40.3 

. 21.5 

34. ,o 
30.0 

24.1 

2~1.1. 7 
13~. 5 

r 3Ht). S 

7. 7 
'S. 3 

r 178.2 I 

1· :.!. ~~II 
:?H:~ 

HI7.1J 

11i4. 9 

194.7 

273.3 

L\7.0 

p. 24.) 

32.4 
2:J.1 

3:!.0 

:21)9. 4 
140.1 

2. \) 
7. ti 

]7\l. 4 

11.4 

. ;;;,4 

. ~;;o 

.3HI 

17,\ 

. 01\7 

OCa"'es of 30 dozen. ci'Bags of 132.276 lb. 
>'Includes data not shown 'ep:Jrately. §Price for New York and Northeastern .:\ew 

Jersey. 
L',For data on lard, seeP. S-28. 



S-30 SURVEY OF CURRENT BUSINESS 

1961 1962 1963 l'nless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS I 

1961 1 1962 
1960 ---
1961 Mon~ 

1 
average Dec. Jan. I Feh. I Mar. I Apr. ~--May June I July I Aug. I Sept. ~- Ort.l ~ov. I Dec. ~ 

FOOD AND KINDRED PRODUCTS; TOBACCO--Continued 

FATS, OILS, AND RELATED 
PRODUCTS-Continued 

YegP!ahle oi!R and related products: 
\'<'~<'table oils (total crude and refined): 

Exports ________________________________ mil.lh .. 
Imports __ ---------------------- _______ ... do ___ _ 

Coeonut oil: 
Production: 

<'rude ______________________________ . __ .do.---
Refined _______________________________ .do._ .. 

Consumption in end products ____________ do __ _ 
Storks, crude and refined (factory and ware-

house), end of month ________________ mil.lh .. 
Imports _________________________________ .do .. --

Corn oil: 
Pro(lurtion: 

<'rn< lc _________________________________ .do._ .. 
Refined. ______________________ .. ______ .do_ .. _ 

Consumption in end products ____________ do .... 
Stocks, crude and refined (factory anrl ware-

house), end of month ________________ mil. !h .. 

lot ton seed cake and meal: 
Production _______________________ tlwus. sh. tom~--
f;tocks (at oil mills), end of month _________ do ___ _ 

lottonseed oil: 
l'rodnct!on: 

Crude __ ------------------- ____________ mil .lb._ 
Hefined _________________ . _ .. ____________ .do .. __ 

lonsumption in end products ______________ do .... 
Rtocb, crude and refined (factory and warehouse), 

en<l of month __________________________ mil. lb .. 
Price, wholesale (drums; N.Y.). _______ $per lb .. 

Linseed oil: 
l'rodurtion, crude (raw) _________________ miL lh __ 
\'onsnmptlon in end products ______________ do ___ _ 
Storks, crude and refined (factory and ware home), 

end of month ___________________________ rnil.Jh __ 
T'riee, wholesale (MhmenpolisL _______ .$per lb .. 

So;·l"''m cuke and meal:, 
f'ro•luction __ --------------------tho tiS. sh. tons .. 
Stoeks (atoll mills), end of month __________ do ___ _ 

Snvhr:lll oil: 
Pro<lurtion: 

Cru<le _____ ----------------- _________ ... mil. lb .. 
HefinecL _________________ -------------_ .. do .••. 

f'onsnmption in end proclucts ______________ do ___ _ 
Stocks, crude and rMined (factory and warehouRe), 

<·ml ofmonth __________________________ mil.lh .. 
Price, wholesale (refined: N.Y.) ________ .$ per lh .. 

TOBACCO 
I..t·af: 

92.6 
47.2 

41.6 
38.6 
54.4 

313.6 
13. 6 

28.0 
2fl. 8 
26.4 

34.6 

204.0 
H\8. 4 

149 .. > 
12o .. o 
110. 7 

335. R 
.186 

33.5 
31.8 

10~. () 
. 142 

778.4 
147.2 

370.2 
29n. 4 
288.7 

704. ,\ 
. 157 

141.5 
5.1.1 

136. g 
44.3 
57.5 

243.4 
22. 1 

30.4 
29.3 
2ti.6 

48.7 

222.5 
118. 1 

161. -> 
132.4 
108.8 

41\J.G 
p • Hi7 

31.8 
31.5 

112.5 
[> • 142 

Rti7. ~ 
Sli. 4 

407.4 
338. g 
:)40.1i 

791. (; 
. 1~\:j 

79.0 
51.9 

39. 1 
34.7 
51.8 

319.3 
18.6 

27.7 
27.8 
22.7 

30.7 

286.8 
81.5 

210.3 
168.9 
117. 5 

392.0 
. 183 

32.1 
24.8 

128.4 
. 152 

Sllfi. 4 
v9. a 

·117. 9 
:J:l2. I 
:n.1. 1 

111.1 
62.3 

38.0 
39.9 
54.6 

307.5 
22.0 

28.4 
26.7 
22.4 

36.2 

299.1 
8-1. 9 

21!!.1 
H\0.9 
109.2 

434.2 
.183 

33.3 
27. I 

134.9 
. 1.12 

94(). 7 
101. 4 

442.4 
341. ,1 
323.2 

105.0 
37.4 

38.8 
39.8 
51.4 

291.8 
7.6 

27.8 
24.4 
20.5 

42.1 

268.5 
113.6 

200.7 
164.3 
106.7 

48S. 7 
.181 

33.4 
25.4 

140. f: 
. 152 

811.1 
89.2 

395.0 
:Jl2. 1 
304.0 

82.6 
49.4 

41.5 
4fi. 9 
61.7 

28.1. 6 
15.3 

31.5 
20. (i 
24.0 

49.5 

242.5 
123.4 

182.0 
162.0 
117.9 

477. 5 
.171! 

30.6 
32.9 

137.0 I .1.12 

899.1 

91.21 

422.7 
3M. 7 
347. \) 

186. 1 
53.9 

31. g 
4,1. 8 
61.6 

269. g 
17.9 

31.3 
28.7 
24. 1 

54.1 

192.1 
156. g 

146.3 
142.9 
121. 5 

.113. 4 
.!76 

31.7 
~4.8 

135.:::; 
. 152 

840.3 
96.0 

397.4 
:l1S.1 
340. fi 

141.0 
51.0 

2KO 
47.0 
60.0 

24i'i. 0 
19.0 

32.3 
2H. 5 
20.7 

55.9 

130.9 
164.0 

98.2 
117.4 
112.2 

458.4 
.171 

23.3 
3.). 4 

121.2 
.liil 

425.4 
3.~:!. 7 
3[1~. 1 

215.4 
41.0 

(2) 
45.5 
62.1 

21S. 8 
16.0 

32. () 
26.8 
28.9 

51.9 

99.9 
155.7 

74.9 
91.4 

107.8 

401.5 
.1H9 

20.9 
36.0 

105.4 
.147 

79!.0 
88.0 

376.6 
364. 9 
378.7 

234.3 
38.6 

35.6 
36.0 
49.3 

220.6 
15. 5 

30.3 
28.4 
27.1 

52.1 

85.2 
133.9 

63.7 
72.8 
98.0 

324.4 
.165 

14.3 
35.1 

79.3 
. 145 

807.7 
91.2 

383.9 
314. 5 
337.0 

f\59. G 933. 3 I 950. 2 956. 4 92!. 6 !!30. 41 808. R 763. 3 
··.151 .148 .14f> .142 .141 .133 .128 .122 

I 

162.1 
57. 1 

30.1 
48 .• 1 
64.7 

209.4 
26.1 

33.3 
34.8 
32.1 

49.5 

lll3. 2 
94.2 

7.\.1 
77.8 

107.6 

270.7 
.161 

27.1 
35.2 

73.2 
. 138 

799.0 
72.9 

379.7 
:J39.!! 
:l-12. 8 

H86. 71 
.125 

124.2 
55.5 

37.7 
47.0 
.58.0 

206.1 
1-1.5 

2V.6 
2S. 9 
28.5 

49.4 

237. g 
99. 5 

Hi7. ~ 
113.3 
104. 1 

296.2 
.l!i~ 

44.8 
31.7 

83.8 
. 131 

709.2 
~.5. I 

334.4 
'liS. 1 
831.7 

f>07.11 
.12:J 

71.6 126.4 
70. 9 72. 2 

44.3 43. 1 
45.5 45.6 
61.2 54.7 

203.2 '219. 6 
38.2 31.3 

32.2 30.3 
32. 4 32. I 
29.6 26.6 

48.8 50.5 

348.3 
92.9 

243.9 
147.6 
11ii. 9 

379.5 
.155 

!9.0 
31.4 

99.7 
• 12G 

\H4.8 
68. ;) 

!28.6 
369.0 
:J6.1. 1 

;)~1.3 

. 130 

362.9 
99.2 

2.)5. 4 
17.5. 3 
HJ:l. 4 

4(i0. 8 
. 151 

39.9 
27.4 

116.6 
'· 129 

\188.2 
64.4 

452.3 
3M.2 
344.2 

629.8 
.12U 

137.5 
71.9 

(2) 
43.8 
51.2 

242.8 
41.4 

26.3 
31.8 
28.7 

44.4 

300.0 
98.5 

211.4 
lti2. 5 
!Ol. 2 

529.4 
p. 1.31 

33.8 
2.). 6 

123.4 
p. 127 

981.9 
87.2 

400.4 
32!!. 6 
3:.JO. 2 

71X. 1 
P .12H 

-;~:~~~- :;;;;;;: :f~;f1~: -i~:i~i-l·;;;:t;;: :~;;~i;l;~;!~}- :;;;;;;:,:f;:;;~: -rii~~~- :i;:;;~: :;;:;;~: :;~::~~;: :::::::: 
Production (cropestimate). _____________ mil.lh __ 32,061 '2,2!i1 
Ftorks, dealers' and manufacturers', rntl of quar-

ter, totaL ___________________________ mil. Ill.. '4, 580 
E xportR, incl. scrap and stems. ________ thouR. lb .. 41,741 Y~: ~~~ 
l1npnrts, incl. scrap and stems ______________ do ____ 13,870 

'.lnnufart.nred: 
Prodtwtion, totaL __________________________ do ____ 14,420 
('onsnmption (withdrawals): 

11, 3!8 14,335 12,880 14, 772 13,988 10,033 14,003 12, 34fi 15, !!26 13, 3ti7 lil, 499 14,337 

Cigon·ttes (small): 

rr~~~\~,~.~ ;_~ i~~~\~~~ -=:_:_:_:_:-=:_:_:_:_:_:_:_:~;:~\r:: .~: m I:::::::: 
?\.Jn.nnfacturPd toha<'f'O ancl snuff, taxable ! 

thous. 111..114, 1~4 1

1 

_______ _ 
Exports, cigarettes _____________________ millions .. 

1 

1. 861 2. oo; 

;J, 063 
a:l, 2r.o 

3fi/ 

11. 52t; 
2,0ll 

3. 2~9 3, 2S:l 
41, Ili 35, Bat; 

400 I 432 

13. 9\)9 11, 7M I 
1,861 I 1,982 

3, 52S 
42. fi-1.~ 

.ol:l 510 623 S:J5 

3. 22'i I :1. 72;j 3. 537 
3S. S\)2 4S. 0\14 I 41. 204 

I 
14. OH!\ 13. ~4\1 I 14 .. ti47114, 200 
2, 097 . 2, ltiti I I. 8HO 2, 1!9 

:l. 208 
30,377 

520 

12, 7fi!i 
1, 9G2 

3,62!1 
47,:JO:J 

.596 

l!i,ll3! 
2.oo2 

3, 24fi 
40, 466 

.\1.o 

13. 3~3 
2, 18R 

3,221 
-!5,4tH 

f:j•)•) 

15,711 
1, 217 

HTDES AND SKINS 

LEATHER AND PRODUCTS 
---1-----

E\port~: 
\"alue, total\'----------------------- __ thous. $ .. 

Calf and kip skins--~~~-------------tllous. skins __ 
C:~tth· hitles ________________________ thons. hi<lPs .. 

In1ports: 
\"alue, total 11--------------------------thous. $ __ 

:--:IH•(•p and lamh skins __ ~ ___________ thou~. pie-cps __ 
Ciont and kid skins _________________________ do ____ 1 

l'rii'1•s. wholesale (f.o.h. shipping point): 
C'all,kins, paekPr, hea\-y, P'~/15lb. ____ $per !h .. 
!I id(·~. :<t(ler, h('3Y:V, natin\ o-rrr 53 lb ______ do ___ _ 

LEATHER 
1 'roollH·tion: 

< ';l]f and whole kip ________________ thous. skins .. 
Cattk hide, and side kip ••. thous. l•idrs and kips .. 
noat and kid _______________________ thous. skins __ 
:'.hP<·p and Jamh ____________________________ do ___ _ 

E\ports: 

7,179 
212 
6;37 

"· 35 7 2. 32.5 
1, 22S 

P. G31 
p. 1.10 

533 
1, 895 
1, zag 
2. 658 

Olow an<l garnll'n t !t·athcr _________ thous. sq. ft.. 5, 244 
,-pper and linin!'( leath<·r. ------- ___________ do.___ 4, 291 

Pri''~'~. \YholesalL': 
Solr, I>Pnds, light, f.o.h. tannery ________ .$ per lh __ P. 707 
rppl'r, rhrome calf, nand c grades, f.o.l). tan-

n<'r)" _ ---------------------------- .. $ per s~. ft.. • 1. 401 
r Revised. P Preliminnry. 
1 A VL'ragc basnd on months for whkh d:1ta <Jre av~1ilable. 
" Crop estimate for tlll' ye<H'. 4 Quurteriy average. 

fl. 907 
171 
593 

5. 5.~6 
2, 29() 
1.198 

1'. 02:i 
p. ]52 

7, 844 
148 
808 

4, 718 
973 

1,012 

.675 
.148 

498 .500 
1, 879 1, 86~ 
1, lt)2 1. 253 
2. 550 2, 403 

:3, 502 :l, CJ59 
3, 019 :l. 673 

"P .711 . 720 

P 1. :l2U I. 397 

':\"ot availuble. 

7, ge7 
116 
704 

5, 2\!6 
2,:l30 
1, 109 

• 675 
.148 

588 
1, 9-17 
1, 326 
2, 462 

3, 438 
3, !53 

. 7171 
l. :Jso 

1 

5, 514 
179 
442 

7, 6I.:i 
R, 122 
1,601 

. 700 

.138 

510 
1,89'1 
1. 0-19 
2, 570 

:l, 163 
2, 821 

. 710 

1. 380 

6,304 
237 
515 

9, 111 
5,853 
1,463 

. 700 

.133 

489 
1, 9!3 
I, 133 
2,330 

fi, 677 
212 
452 

6, 03.5 
1, 687 
1, 512 

.650 

.113 

505 
1, 852 
1,100 
2, ·121 

(i, 9.57 
184 
572 

7.0H7 
3.3~f> 
1, 202 

. 650 

.158 

472 
1, 999 
1,211 
2,806 

7, 939 
180 
605 

5, 991 
2, 782 
1,278 

.625 

. 163 

513 
1, 882 
1 ''.-P 
2: 64:~ 

7, 518 
111) 
690 

4, 921 
1.115 

982 

. 575 

.153 

350 
1, 533 
1, 13:l 
1, 99~ 

8, iill6 
13.1 
77:l 

!i, 17"2 
2.070 
I, 375 

.600 

.158 

537 
1, 9~14 

nfi7 
2, 809 

6, 746 
217 
582 

3. 979 
1. 159 

913 

. 625 
.168 

452 
1. 79fi 
1.04\l 
2. 435 

6.843 
171 
581 

4, 3\J8 z.g;; 
. ,j/5 
.1103 

531 
2,090 
1, 334 
2,8.15 

~~ &~ a~ a~ ~~ ~~ a~ ~~ 
3, 2a2 3, 113 2. 49!) 3, 387 z. 933 3, 10,, z. \130 1 z. 284 

.i13 . 717 . 720 

1. 330 i 1. 323 ' I. 3.57 

. ti80 

1. 330 

. no 
1. 333 

,Data formerly shown in mil. lb. 

. au I . i!IJ i 
1. 3:37 I 1. 337 I 

\1 Includes data for items not shown separately. 

. 710 

1. 307 

3, tl61 
42, 54G 

662 

13,86:J 
2, 155 

I 
7. 5041 

184 
672 

3, 492 
1,103 

992 

• 550 
.153 

2. 4.j1 

5, 5!0 
125 
530 

3.361 
~23 
089 

p. 550 
p .138 

532 472 
1, 915 1, 73:; 

' 1, 257 I. 134 
2, \3;-·5 2, 427 

:3, ~73 +. 1)15 
2, 873 ;), ~;J:l 

. 717 p • 717 

•1. 2GO , " 1. 220 



Febrnary 11)63 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1960 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

1961 1 1%2 

J\Tonthly 
ayerage 

LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes an<l slippers:t 
Prodtwtiotl, totaL _________ . ________ thou g. pairs __ 

Shoes, sandals, and play sho('s, rxc('pt athl~tir 
thous. pairs_ 

RlippPrs for housewear ___________________ do __ _ 
Athletic __________ -----------_------- _____ do ___ _ 
Other footwear ___________________________ do ___ . 

Exports _____ ---------- _____ ---------- ____ ._do ___ _ 
Prires, wholesale, f.o.b. factory: 

.\h'n's and boys' oxfords, dress, elk or side 
upper, Goodyear welL ---------1957-59~100 __ 

\\~omen's oxfords, elk side upper, Goodyear 
welL ___________________________ Hl.>7-59~ 1 oo __ 

"\Vomen's pumps, low-medium qtHtlity ___ do ___ _ 

49,442,151.017 

42,303 44. ()]] 
fi. 081 6, 320 

.>53 
1 

.>no 
5051 720 

179 177 

ton. 51 IOo. o 

108. I II ]07. H 
110. 2 Ill. 2 

4f>.333 

40.029 
5.135 

611 
557 

160 

10~. :l 
111. I 

I 
55.900 I 
50.02!i 
4, 930 

404 
481 

wn 

105. 8 

108.3 
111.1 

I 
ii3.o37 I 
47. t}(i(l ,1. 

4. 943 
Mi~ 

4oli 1 

!Gil I 
JO.o. 8 1 

wg. :J I 
11o.ll I 

.5k .• 5i7 

51.497 
!i, 811 

709 
560 

202 

10.5. 8 

108. :l 
111.0 

.51, 975 

45, 37·1 
5, lfil 

728 
712 

HJ2 

105. ~ 
J(IK3 
111. 1 

52,4\1811 

44. 4G5 
6.lil5 . 

5SS I 
830 

lUI 

100. s 
108.3 
111. 1 

49,507 

·II. 784 
!;. 511 

584 
ti28 

159 

105.8 

108. 3 
110. 9 

LUMBEH AND MANUFACTURES 

LUMBER-ALL TYPESt 

~ational Lnmhrr 1\tfanufacturcrs ;\.ssoeiatiou: 
Prodnet.ion, totaL ___________________ mil. bet. ft __ 

nard woods _______________________ ----- __ do. __ 
Softwoods_-------- ______ -· _______ - ________ do ___ -

81

Vl:l
1

:~f~~·~cictt~-t~~= = = = = = = = = = == = = = = = = = = = = = = = = =~~?,: = =-Softwoods _____________________ . __ ---- ____ do ___ _ 

Stoeks (gross), mill, end of month, totnl __ do ___ _ 
Hard woods _____________________________ .do ___ _ 
Softwoods ________________________ --- ______ do ___ _ 

F,,ports, total sawmill produets ______________ (\o ___ _ 
Import~, total ~awmill prodnrts ______ ~ _______ do_ 

SOFTWOODSt 
1 >ou~!la~ fir: 

Ord(•rs, nC\\-__________________________ mil. lld. fL _ 
Ordrrs, unfilkd, rnd of month ___________ do ___ _ 

PnHluf'tion _________________________________ do ___ _ 
ShipmPn ts _________________________________ do ___ _ 
~torks (~ross), mill, ~nd of month _____ . ____ do ___ _ 

E\ports, total sawmill products ____________ do ___ _ 
;.:!a·~yrd timbrr __ ------------------- _______ do ___ _ 
Hoards, planks, srantlings, ('fc ___________ do ___ _ 

l'rirrs, wholrsalr: 

2, 654 
497 

2. 157 

2, 705 
53(\ 

2,170 

7. 001 
1.~6:l 
.>, 13X 

61 
35ii 

640 
471 

2, 740 
536 

2,204 

2. 758 
.>30 

~. ~27 

(\, 292 
1,48S 
4.Rll4 

on 
409 

o72 
498 

642 6:\.1 
640 (){)[) 

1, 12li !-)~)3 

23 2G 
10 lO 
12 17 

nim{'nsion, ronstruetion, dried, 2" x 4", R. L. 
$perM hd. ft __ 

Floorin!!, C and lwtt('r, F. G., I"'\ 4", R. L. 
$ p<>r M hd. fL. 

78. 4:3 p 78. (i5 

124.21 >122. 51 
Sout Ju~rn pin(': 

Or(!Pr8, nPw ------··-------------------mil. hd. ft__ 474 503 
Ordrrs, unfilled, end ofmontll. ___________ do ___ _ 22cl 255 

l'rodurtion ______ --------- _________________ do ___ _ 
Shipnwn t::; _________________________________ do ___ _ 
~to<'ks (groRs), mill and concrntration ynrds, end 

of month ___________________________ mil. hd. ft__ 
E\ports, total sawmill products ________ M bd. fL_ 

Na Wf'd t!m lwr __ ------- ___________________ do ___ _ 
Hoards, planks, scantling-s, rtc. __________ do ___ _ 

Pri<·('::<. wholr~ale, (indexrs): 
Boards, No.2 and better, I" x 6", R. L. 

1 ll57-5il~l0() __ 
Flooring, nand better, F. o-., ]"X 411

, S. L. 
1957 -.1!) ~ lllO __ 

\\'p_..;fr•rn pinw 
Ordt~rs, new __________________________ mil. bet ft__ 
OrdPrs, untilled, end of month ____________ do ___ _ 

J )roduetion _________________________ ----- ___ do ___ _ 
~llipments _____ -------------- ______________ do ___ _ 
8tocks (gross), mill, end of month ----· _____ do ___ _ 
PricP, who1C'sale, PondProsa, hoards, No. 3, l" x 
1~" R. L. (6' and O\W) ________ $per\! bd. fL. 

HARDWOOD FLOORING 

_Flooring: 
..\'1 nplt>, beech, and birch: 

467 
472 

I, 360 
5,827 
1.342 
4, 486 

92.1 

95.3 

749 
759 

1, 8.58 

69.63 

Ord<'rs, new ________________________ mil. lHI. fL_ 3.1 
Ordt•f', unfilled, end of month ___________ do____ 11. a 
J'rotluetion _______________________________ do____ 3. 1 
i';hiprnents _________________________ , ______ do____ 3. 0 
Stoeks (gross), mill, Pnd of rnonth ________ do____ 8. 7 

Oak: 
OrdPrs, new------------------ ____________ do____ 6-t. 2 
Onl<•rs, unfilled, end of montlL __________ do____ 35.6 
Prodnction _______________________________ do____ 65. 5 

>ihipml'n ts_ ------------------------- _____ do____ 65. 4 
.Stof'ks (gross), mill, ('nd ofmouth. _______ do ____ j r 100.8 

I 

503 
500 

1.36(i 
6,325 
1, .>71 
4. 754 

9:3. I 

94. G 

769 
400 

758 
7ti~i 

1, 679 

1167.42 

3. 1 
10.5 
2. 7 
2. 9 
7. 9 

O.'i. 7 
42.8 
65.0 
fi.~. n 
75.2 

2. 207 
,. 404 

1, 803 

2, 2\14 
.520 

1, 77! 

6.834 
1. 642 
.>, 192 

64 
274 

521 
419 

.143 
r,27 

1, 114 

21 
9 

12 

121. U2 

3.1~ 

185 

424 
35G 

1, 352 
7, 268 
2. 889 
4. 379 

92.7 

95.0 

:')97 
663 

1.876 

(i5. 74 

2. 2 
10.0 
2. 8 
2. 6 
9. 1 

·W. 6 
27. :l 
51\. ;j 
54.8 

r 94. 7 

2.109 
314 

1, 795 

2. 244 
419 

1. 82;) 

6.612 
1.5:-n 
fi. 105 

6.>3 
508 

5S8 
565 

1, 122 

27 
l1 
lt\ 

75.23 

120.18 

431 
221 

!, 39() 
4 89'' 1: as~ 
:J. 50~ 

93.7 

94.3 

709 
380 

5il0 
<>40 

1, 76G 

54. 6l 

2. 9 
10.5 
3. () 
2. 3 
9. 8 

57. 9 

3.>. 51 60.6 
53.7 

100.4 

2.4ii91 
4321 2, 027 

2. 537 ! 
530 

2.007 

6. f/20 
1. 43\1 
ii. 08! 

;i4 
;j.\l 

(i]X 

D77 

()21) 

57;) 
l,l:Jl 

lo 

11 

71i. 1 s 

11!1. us 

507 
271 

1. 415 
8, 924 
1, 3Sl 
7, 54:J 

9:3.6 

7~1 
441 

fi:ii 
720 

I. 703 

65.69 

2. (j 
10.8 
2.6 
2. 4 

10.0 

fifi.fi 
43.8 
57. 7 
57.2 
us. 3 

2. <178 
117 

2. 2fil 

~- g:~o 
!iOfi 

2. 324 

H, :1H~l 
1. 3!'i0 
:'i.OHl 

70 
400 

117!1 
504 

70t) 
7::~2 

1,11).\ 

:15 
11 
22 

120. l1 

517 
5:n 

1. 401 
5, :?\J~l 
1. 700 
3, 5\1\l 

\11.1 

7114 

~~; I 
l,fi\10 

fl7. 38 

3. 0 
11.1 

2. 8 
2. G 

10.2 

fi5. 4 
49.3 
64. 4 
62. 7 
96.9 

2, 670 
4()1 

2. 209 I 
2. o37 

.o20 I 
2. 31~ 

n.'2Vi 
l. 291 
4. 924 

717 
531 

2fi 
12 
I! 

120. II 

49!i 
!)14 

1.as2 
6. 777 
l.l\:l4 
5. 14:J 

94.4 

94. ;) 

7~'2 
461 

72~ 
788 

1.630 

70. OJ 

2. 7 
11.0 

2. 4 
2. f) 

10.0 

(i(l.tl 
51.1 
57.2 
n:l.li 
t\8. 4 

·~~:I 2. 496 

~). 1.17 
.o28 

2. 62~~ 

6.073 
I. 287 
4, 7~6 

H-! 
4!\7 

7.17 
511 

30 
1.0 
1.1 

1, :~ru 
U.3\JS 
-L an7 
.s. fi:JI 

94. ti 

9.J. 41 
881 
435 

86S 
no7 

1, !'i91 

71. 4\.1 

4. 0 
11.3 
2. X 
:t ti 
9. () 

7:!. 7 
4\1. (I 

6G.8 
74. f, 
80.7 

2, 825 
,\.\4 

2, 271 

2. !J4+ 
510 

2. 42[) 

5. f}fi!) 
I. :J24 
4. fl:JI 

6(\ 
4fi8 

741 
5()() 

11fll 

7ii21 958 

24 
8 

15 

78. !Ill 

120.10 

1. 35;) 
6. 615 
l. 944 
4, 671 

94.4 

\H.G 

784 I 
807 

1, r>6k ! 

4. 6 
11.6 
3. () 
l.O 
8. 2 

fi8. g 
47. (i 
66.1 
70. g 
74.8 

46,322 

39,833 
5. 5f'i0 

352 
587 

131 

105.8 

108.3 
111.2 

2. Mil 
55'2 

:!. Ofl7 ~ 

2. 6~21 
491 i 

2. 191 1 

"· oa+ I 
l. 38.1 
4. ii49 

64 
482 

fi28 
504 

581 
624 
927 

28 
9 

18 

81.20 

12~.18 

.i02 
2.>1 

-W5 
.515 

1, 3:l3 
5, 801 
1, 787 
4. 014 

93. 5 

7fi9 
7/.) 

1, ;i52 

69.08 

3. 2 
11.0 
2. 7 
a. 4 
7. 0 

t)7. :1 
46.9 
f\3. ii 
tiS. 2 
GS. 9 

59,295 

49.275 
8. 58.5 

575 
860 

206 

10;\.' 

108.3 
111. l 

3.164 
633 

2. ;,31 

a, or)s 
5:J.> 

2, 52:J 

n.o:n 
I. 483 
4. ii54 

fl7 
490 

n1 
481 

7U 
744 
893 

26 
s 

18 

81.50 

123.31 

fltf(\ 
245 

560 I .\.\I 

1, 342 
:), U3~ 

81l 
;3,1:.?1 

U2. 3 

!)4. 7 

67. 7fi 

3. 4 
10.1 
3. 0 

:J. ·' 6. 2 

80.9 
46.3 
77.9 
SUi 
64.6 

48, 935 53. 6!i2 

39. 540 43, 30H 

47.244 

3il. ii70 
7. 829 8. 702 7,375 

.>86 
713 

499 590 
1. 067 l, 052 

197 215 201 

105. 81105. 1 

108.3 IO!l. 5 
111.·1 111.5 

10.5. I 

106.5 
111.4 

I 
I 

2. 911 I 
620 ' 

2,2m I 
2. 712 1 

533 

2. 1791 

6. 202 

1. 5371 4,6f\f; 

591 408 

5951 
445 I 

632 
6:Jl 
894 

22 
() 

13 

81. 3!1 

124. 73 

503 
249 

1. 340 
6, (141 
2,2:l1 
t, 70i 

m.u 

94.' 

~i,~ I 
:--71 
7!""14 

I, 71:1 

Gfi. 03 

2. 3 
u. • I 
2. 5 I 
<)" i 
~: ;) I 

H!l. ~ I 

l:l.61 
t)G, 2 I 

69.71 
59. 4_ I 

a. ossl , 2. K39 
642 '673 

2. 44ii 2, 16G 

2. 931 ' 2, 728 
563 r fi'20 

2. 3fi8 2, 108 

n, 454 r 6, 509 
1. 720 'I, 723 
4, 734 4. 78ti 

:iS HR 
47·1 ~.17 

tH/7 tJ2R 
460 441 

nnn n~1 
681 ii4~ 
88(i gj.j 

27 27 
9 7 

18 20 

79. 41 I , 77. ~~ 
1:!5. ~JX 1 '25. HS 

I 
fi4:2 4~0 
243 z:ll 
551 
548 

I. 343 
3, 880 

300 
3, 580 

(ll.8 

Yfi. 1 

817 
358 

S7l 
813 

1, 771 

tit\. 25 

:l.O 
H.7 
2. (I 
3. () 
li.O 

(i().li 
38.0 
77.2 
75. 0 
.3H. 9 

4!13 
492 

1,3H 
.o. 54:j 

(i37 
4. !IIIIi 

\ll.fl 

90. :J. 

(i!"i4 
314 

r 1),). }.') 

3. 0 
(l.l\ 

:!.n I 
2. s 
ti o 1 

liO. 2 I 
;~·z. 4 ' 
li>(H I 
~i4. 9 
iH.:"'l 

42, 4t\5 

37.391 
3, 901i 

489 
fi7!J 

!54 

105. 1 

106. ·' 
111.8 

2.4n 
614 

1, 859 

2. 431 
602 

1,829 

f), 59(i 
1, 779 
4, R17 

!;4 
301 

!i29 
507 

p 71i. ti7 

p 12fi.:l4 

411\ 
372 

I. 388 
5. 8!JR 

ma 
5. 22.') 

p ~ll. 1 

v ti.~. I!) 

2. 4 
9. 8 
2. fi 
2.0 
5. 3 

47.0 
29.4 
54.0 
4\!.1 
-:lS. 5 

S-31 

r Rl'Yi.-.:NI. v PrC'liminary. 
iH<>Yisions for 19ti0-<'<•pt.. l!llil npp<:ar in Ch\Sus report (YI31A(61)-13). 

t Revisions \Viii bP shown h!t(•r <1S follows: Produetion, shiprnrnts, and orders, 1!).19--0et. 
19tH; etovks, 194~-0et. 191H. 



S-32 SURVEY OF CURRE~T BUSIXESS 

1961 I 1962 1%1 1962 

1- ~91}!__ Unless otherwise stated, statistics through 1960 
-~----

and descriptive notes are shown in the 1961 ~Ionthly I I I I I I I I I 
I I edition of BUSINESS STATISTICS average Dl'C. Jan. Fdl. !.far. .\pr. ~fay June July . -\lll!. Sept . I Oct. NoY. Dec. Jan. 

METALS AND MANUFACTURES 

IRON AND STEEL 
Fnrrign trade: 

Iron and steel products (exel. advanced mfs. and 
ferronlloys): 

Exports, total <;1 d' ______________ thous. sh. tons __ 
8trel mill products _____________________ do ___ _ 
Scrapd' _.------------------------------do ___ _ 

Imports, total9 d' _______________________ do ___ _ 
Steel mill productsd' ___________________ do ___ _ 
Scrap. __ . ______ .--------------- ________ do_._. 

Iron and Steel Scrap 
Production and receipts, totoL ____ thous. sh. tons .. 

flame SCf:lf) prodncerl ______________________ do ___ _ 
Purchased scrap received (net) .. ___________ do ___ _ 

Conf:umption, 1 of n] ___________________________ do ___ _ 
Rtocks, eonsumers', (:'nd of mo ________________ do ___ _ 
Priers, steel scrap, No. 1 heavy meit.!n~: 

Composite (.>markets) ____________ .$ per lg. ton __ 
Pittshurgh district..-------------- _______ do ___ _ 

Ore 
Iron orr~ (oprr:11ionf: in nll U.S. dio;;:.trict~): 
~fine prorlnrtiond' ---------- _____ thous. !g-. tons __ 
Rhipmrnt~ from mineRc:?' ___________________ flo ___ _ 
fmports d' _________ . ________________________ do ___ _ 

1, 018 
lfit) 
810 

329 
2fi2 

21 

615 
HiS 
426 

423 
342 

22 

5,3J.o _______ _ 
3. 20fi ,--
2,109 

1 

______ __ 

5, 3fil --------
8,():)1 I ·------
3o. 04 I%)'2S. 12 
35.00 i ,. 2~. 00 

5. fl831--------
6,03:l -------~~ 
2, 151 2. 813 

r.R. nnd foreign ore~ nnct ort' np-glomerate.':::: 
RP<·r-ints nt iron nnd ~t~el plant.s _________ O.o ____ 7, 759 8,121 
C'onsnmption at iron and steel phmts. ___ do____ 8, 14:l 8, 041 
Exportsd' --------------- _________________ do____ 412 491 
8tocks, total, end of mo. cJ' _______________ rlo ____ •il2.111:1 ~--------

At minesc:J' _____________________________ do ____ 15.952 --------
At furnnre yards _______________________ do____ 59. :--no 5S. :aa 
At 1T.S. docks __________________________ do____ 6, 2G7 5. 7S7 

J\fnngnne~e (mn. content), .rrenernl impnrtsd"_do ___ _ 

Pf~ Iron and Iron Products 
Pi!! iron: 

l'rn(lncl ion (excl. hlnst fnrnnce r""~ro(1urtlon of ff'r-
ronlloy;;)__ ------------ _________ thou<::. sh. tons __ 

Consumption_-------------------- _________ r}o ___ _ 
Stocks (ronsumcrs' rmd suppliers'). f'nd of mo. 

1 hous. sh. tons __ 
Pricpc:: 

Compo,itc _______________________ $per lg. tnn .. 
nn~i(' (fnrnaer) -------------------- _______ (!o_ ---
FDnrH1ry, :--J"o. 2, Northern _______________ do ___ _ 

Castinvs, ~Irny iron: 
Ordrrs, unflll<'d, for ~fllf', end of mo. 

thous. sh. ions .. 
Shipment.<. to in ld' _________________________ (io ___ _ 

"F0r ~nleO' --· _____________________________ do ___ _ 
ca~ting~. mnllr:rhlr iron: 

Orfi('r~. unfilled, Cor salr, end of mo. 
thous. sh. tons __ 

Shipments, totaL-------- ------------------'1"-- -~ For ~n le _________________________________ ilo ___ -

Steel, Crude, Semifinished, and Finished 
Steel ingots nnd steel for casting-s: 

Prod net ion ___ --------------- ____ thou~. sh. ton:-: __ 
Index _________________________ 19.17-ii9=1()0 __ 

StPcl rnc:ting:::: 
Orders, unfilled, for sale, e,nd cf 1no. • 

thons. sh. tons .. 
Shipments. totaL __________________________ do ___ _ 

For sale, totaL_ ---------·---------------do ___ _ 
Steel forgings (for snlel: 

Orders, unfilled, end of mo _________________ flo ___ _ 
Shipments, totaL-------------- ____ ------ __ flo ___ _ 

Drop and upset __________________________ <Jo ___ _ 

Steel products. net. shipments: 
Total (all grades) __ ---------------------- __ do ___ _ 

Semifinished prodnets ____________________ do ___ _ 
Structural shapPS (heavy), steel piling ___ do .... 
Pin tes _____ -. ___ .. ____ ----- ______ . _. _____ .do ___ _ 
Raits anrl ncces~ories _____________________ do ___ _ 
Bars and tool steel, totaL ________________ do ___ _ 

Bars: llot rollr<l (incl. light shnpes) ____ do .... 
Rclnfordng ______________________ do ___ _ 
C'old finished ________ . _______ . ___ do ___ _ 

Pipe and tuhlng __________________________ rlo ___ _ 
Wire and wire products __________________ do ___ _ 
Tin mill prodncts ________________________ do ___ _ 
Sheets and strip (Incl. electrlcall, totaL .. do __ __ 

Sheets: Hot rol1ed ______________________ do __ __ 
Cold rolled ______________ . ______ rlo .. __ 

Strel n1ill product.;;, inventories, rnd of mo.:* 

86 79 

5, 3931 5, 477 
5, 483~--------

3. 250 -------

(',!),% I 1\!\~ 4G 
fili. 00 (i.'). 50 
nn. r)o 1 nH. oo 

Gf.'l I 
H02 
514 

56 
60 
36 

I 

~oN;t I ~ol9i 
15:l '--------
101 ~--------
78 --------

2~~ I ~~~ 
73 so 

5, 510 ;:,. 819 
~12 231 
39.\ 395 
41JG 522 

70 Hfl 
839 9lli 
!l32 ,197 
204 199 

!Jk 112 
ssn r)gz 
253 :2:)9 
,\10 50.\ 

2, 147 2. 373 
.os5 li46 

1,013 1.120 

Consumers (manufacturers onlv) __ nlil. s1l. tons ___ --------
Hcceipts during month. _____ ~ ____________ do ____ --------

10~ ti 
p 4.:; 
p 4. 4 Consumption during month ______________ do .... --------1 

Warehouses (merchunt wholesalers) ________ do ____ --------~ 
Producing mills: 

In procC'ss (inzot.s, srn1iftnisllrd, rtc.) _____ do ____ --------~ 
Finis.hed (sheets, p)atrs,_har~. pipr, rtc.)_do ____ --------! 

Steel, fimshed, compoSite pnce ____________ $ per lb._ . 0698 

3.4 

7. 2 
().9 

. Oli98 

750 
:212 
504 

3!;0 
292 

24 

5, 819 
3, 6fi4 
2, 1ii5 
fi, HIO 
S, 7 ~II 

34~ 10 
36.00 

3, 711 
J.filiO 
1, 970 

4, ORO 
9. 5:;2 

66 
so. 548 
11.843 
0'2, f)Ofi 
fi.100 

130 

6. ~100 
(i. 425 

3.183 

tiG.HG 
nn. on 
f;I).!JQ 

072 
!)22 
470 

66 
f\8 
37 

!I, .10H 
11 G. o 

169 
115 
88 

:JO!i 
104 
78 

5, 7':1.7 
272 
404 
590 
li7 

81i8 
li01 
1.\1 
108 
44S 
2lli 
357 

2, fifi4 
tim~ 

1, 2!l4 

9. 4 
4. 3 
4. 2 
3. 4 

8.3 
7. 0 

. 0698 

r Revised. v Prolhninary. 9lndndcs data not shmn1 S{'p:H"tltl•ly. 

f\,12 
180 
445 

377 
332 

22 

fi, 214 
3. 941 
2, 273 
fi,.\31 
8, 4fifJ 

37. 67 
39.00 

3, 911 
1' (\~7 
1. 777 

,o,IO 
169 
3.17 

321 
282 

17 

li. 230 
3. R11 
2. 4Jn 
G, 183 
8, 506 

36. 2.1 
38.00 

3. 514 
l. 4fi.l 
l. 588 

3, 230 3. 13!1 
10, 311i 0, f)~)(i 

1:ll 79 
16, fi-tfi 70, fHfi 
14,0.1.1 I W.l07 
.ofi. fi72 49. 01 fi 

6. 018 5. S24 

75 10.5 

6, 833 
6. 9\lfi 

:l.lill 

05. Hfi 
(ifi. 00 
nn. so 

1)7:3 
USl 
,112 

7~ 
75 
43 

10.353 
12!i. fi 

100 
119 
93 

340 
114 
85 

6, 9fl(j 
276 
402 
648 

9·1 
1,028 

707 
174 
137 
r•on 
2(;0 
li14 

:1.080 
841i 

1, fi.l5 

10. 2 
5.1 
4. 3 
3.4 

8. ,) 
7. 31 

. Oti98 

G, 421 
0. 570 

2. \)(il 

n.>. 91 
tifi. 00 
fJ6. ;j() 

fi81 
9:24 
474 

f19 
70 
40 

0, 0~/F: 
1:30.1 

HIS 
126 
!()() 

:l56 
118 
83 

G,fi26 
:!RB 
:w2 
fi12 
102 
\lSG 
li82 
1fjfl 
136 
,131 
2fil 
.14~ 

2, no:; 
78:l 

1. 401i 

11.0 
4~ 9 
4.1 
a. r) 

8. 5 
7. f) 

. or,gs 

d' Scattered revisions for 1959-61 are aYaihl hln upon n~quest. 
*New series (Bureau of the Census). Data for steel mill inventories represent industry 

.549 
1M~ 
377 

6. 805 
4. 280 
2, .12!\ 
0, 777 
s. r34 

31.98 
33.00 

4. 016 
1. .>41i 
2.00,1 

3. 718 
10.623 

41 
fi:), 98!\ 
1R.Mf! 
42. 110 

5, 316 

99 

7. 100 
7. 198 

2. 949 

Gr). 9!) 
G6. Oil 
116. ,\1) 

719 
I.OtH 

.1)1):{ 

71 
76 
42 

Ill .. 184 
1:!~. ;) 

18(1 
149 
1U 

7. 699 
325 
473 
720 
]:J6 

1, lli4 
823 
179 
152 
{i!)7 
313 
li91 

3.2W 
X7l 

1, 5()6 

12.0 
5. 6 
4. 6 
3. 6 

7. 9 
i. 5 

. 0698 

.1.51 
149 
385 

370 
:l25 
w 

(i,07S 
3.834 
2, 244 
.1, 924 
8.GS9 

30.18 
32.00 

-1.!)90 
3. 509 
2. 718 

ii. 084 
9.1121 

362 
G2,070 
19,til3 
37 .. 17:3 
1. 8.11 

101 

740 
l.oO 
560 

fi09 
413 

13 

fi, 547 
3, 419 
2,128 
5, ]()7 
9,01i8 

26~ 14 
28~ 00 

9. 482 
10,302 
3, 723 

13,005 
7. 974 

02.5 
(i6,:1HI 
18.820 
42. ->91 

4.\138 

103 

fl. 4~!1 5. 4Fi8 
6, 392 !\, 304 

3. fl79 a. :::!76 

CiS. 9!i G.""). fJii 
lifi. 00 66. (I() 
flO. flO 06 .• "tO 

704 ()74 
1. 021 04o 

544 572 

72 70 
74 80 
50 --------

9. z:m 
11.1. '1 

201i 
130 
102 

331 
122 
92 

(), 783 
202 
434 
r,:w 
113 

1,048 
698 
211 
130 
61i0 
302 
-~3:! 

:!. 7H4 
738 

1.371 

12.4 
4. 9 
4. 5 
3. 6 

7. 6 
7. ,) 

. Ofi9S 

7, fi36 
91.3 

1\10 
1:lr. 
107 

311 
123 
~l4 

6. 183 
220 
431 
567 
lOfi 
980 
o24 
220 
122 
Gfi3 
29.0 
.lli4 

2, 3.16 
fiO.I 

1,128 

12. 1 
4. fi 
4. 8 
3. (j 

7. 1 
7. 0 

. 0698 

f>20 
1.58 
445 

475 
364 

19 

4. 938 
3,o,;s 
1, ~1'0 
4, 8112 
9,196 

24. 13 
26.00 

9, 017 
11,117 

·1. 27.o 

13. fi64 
6. 7.18 

8.13 
71,9141 
17, 32o 
49, 40.0 
!l, 18:3 

87 

4, .182 
4, 605 

fi28 
990 
553 

470 
140 
:l13 

520 
:;ns 

66 

4.325 
2,6411 
1.6~!) 
4, 243 
n. 2-;-n 

24~ ,',() I 
26.00 

9, 0~-0 
11. 03\l 

4,041 

13,457 
fi, gor; 
1. 222 

77, Rf)l 
]!i. 3fi4 
51i, 928 

5, 069 

72 

4, 211 
4,167 

3,443 

1\fi. 9ii 
60.00 
66.50 

11-13 
soo 
452 

704 
214 
4Gl 

4. 890 
3.046 
1, 84.5 
4. 967 
9.199 

26. R6 
29.00 

0. 061 
9. 811 
3. 04\l 

12. 22S 
fi, 070 

f-;.31) 

82,941 
14,611 
1:2. 472 

5. R.os 

71 

4. f)SG 
4, 757 

3. 3G8 

(ifl. 9.) 
liG.OO 
fiii.[i0 

660 
882 
551 

904 i 
204 I 

6761
1 

374 
28:1 1,1 

15 

4. 706 
2. 93.1 
I, 721 
5.1\25 
8,884 

26.39 
27.00 

7, 495 
8.108 
3 .. 136 

!0, 513 
fJ. 764 

654 
86,1i54 
13. 997 
66.250 
6.107 

G9 

4. 6.o9 
4, 82.1 

3. 266 

<i5. ()5 
66.00 
66.50 

727 
922 
523 

I 

09 73 72 7fi 
74 "'' 66 fi8 

---- -------- -------- ---· 

6.692 
83~ 8 

172 
127 
101 

299 
122 
94 

5.:360 
188 
402 
4fi3 
87 

830 
,r,oo 
222 
101 
676 
273 
587 

1. 862 
fi()j 

8:22 

11.4 
3. 9 
4. 6 
3. 5 

6. 7 
6.8 

. 0698 

6. 174 
74~ 8 

]ill 
07 
75 

302 
97 
72 

4, 505 
177 
:l.ll 
:l81 

70 
701 
41:J 
204 

78 
600 
209 
,l()ij 

1, oon 
4~1 
669 

10.9 
3. 5 
4. 0 
3. 5 

6. 8 
6. 6 

. Oil98 

7.098 
86.0 

173 
111 
87 

301 
109 

84 

.'·, 402 
197 
40() 
438 
no 

R=)4 
.'If\ 
232 
!)9 

723 
253 
.11/1 

1. 811/ 
-'•30 
s·)n 

10. 0 
3. 9 
4. 3 
3. 4 

6. 5 
u. 5 

. O!i?~ 

7. 251 
90.8 

lfii 
104 
80 

280 
101 

5, 125 
194 
3.11 
430 

fl4 
824 
522 
205 

91 
623 
249 
453 

I. 947 
fl31 
H75 

~l. ~ i 
.~. I ' 

4,;{ 
'3. 3 

6. ~ . 
ti ~ :l ! 

. tl6HX i 

.\32 
142 
380 

406 
325 
20 

5, 530 
3, 241 
2.289 
5,509 
1'.!!16 

24.38 
25.00 

5. 579 
7,073 
3, 054 

10,3f.4 
7, 268 

447 
~7. 4~5 
11, 5.53 
69,307 

(), 575 

85 

572 
189 
363 

450 
3.)3 

23 

.5~~() 
11i4 
:l54 

384 
:m 
20 

; ~: ~~~ 1:::::::: ::::::: 
'2, l():l -------- ------
' 5, 517 -------- -------

8,807 -------- -------

r23.58 P2.1.24 -------
23. 50 p 2(i. 50 -------

3, 225 
3, 4.54 
2, 476 

6, 375 
7, 366 

380 
86,171 
11, 324 
6S, 376 

6,171 

33 

1, 461 

2. 789 
7. 552 

2fi2 

6:l.613 
6, 429 

41 

fi. 009 5,094 
5, 213 ' 5, 207 

3. 150 ' 3, 075 

f>5. \J5 
on. oo 
fiG .• 10 

6Y5 
1. 045 

581 

74 
81 
47 

'i. 781 
94~ 3 

171 
'112 

89 

271 
116 
89 

5, 579 
217 
394 
~.13 

68 
915 
570 
233 
104 
,)95 
266 
376 

2. 297 
622 

1.077 

\;. 2 
4. 1 
4. 8 

rz. 2 

6. 7 
(j,3 

. ()698 

fi3. 08 62. ()5 
f>3. 00 v !i:l. 00 
133. so "63. ;,o 

G2. 95 

669 
988 
535 

79 -------- --------
77 
45 

7,846 
98.3 

175 
106 
83 

277 
J08 I 

83 

5, 499 
225 
375 
483 

73 
881 
584 
187 
103 
485 
238 

3371 
2.401 

671 ' 
1,148 

8.9 
'3. 9 
'4. 2 

3.2 

u. 1 I 
'o39~ i 

T s, oso , s. :~sG 
7 9-;'.9 )' 101.(} 

5,001 
211 
330 
460 

68 
778 
531 
147 
93 

394 
199 
303 

2, 2fi7 
li43 

1. 090 

8. 7 
3. g 
4.1 
3. 2 

7. 2 
6.8 

. Oti98 . Ofi9S 

total:-:. for tlw spL•ci!kd holdt•rs ofstt•Pl mill sh;lp('S; ~locks hd1l by nonlmtnufac~,uring in<lustries 
an• not shown. Consumers' operations indudt' fnbrie<Jting activitie-s of stee-l producing 
companit•s. For warC'houses, data are deriYcd frOin vulue of inventories. 
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Unless oth£>-rwise stated. statistics through 
and dc~·wri1)tive notes are shown in the 
edition of BllSINESS STATIS1'fCS 

1960 I ~~962 -r-1961 -r-==----=-~=--=-~-- ----1~~~--~~------~----------
1961 ! '~,"g~~~v D""· Jan. I Fnl>. I M:n·. I Apr. \ \1".' ! Julie I .Tnlr I An~. I Sept. I Oct. i :-.Jo,·. I !lee. 

1\163 

Jan. 

METALS AND MANUFACTURI~S--Continued 

IRON AND STF,EL-Continued 

Ste<'l, Manufactured Products 

Fnhrirat('d structural steel: 
Orc!rre, new (net) ________________ thous. sh. tons __ 
f-:htpmPnts _________________________________ flo ___ _ 
naeklog, end of year or mo _________________ do ___ _ 

TI:lrrpJ::: nnd drums, stPel, henvy types (for ~\liP): 
OrdPr:-:, unfillrcl, end of mo ________________ thou~--
Rhipmrnt~ --------------- _________________ (\') ___ _ 

f'nns ft.inplnt<'). shipmrnts (ffif'tal ronsunwd), 
tot;ll for ~nk nnd own nsC't 

thous. sh. tons __ 

NONFERROUS METALS AND PRODUCTS 

Ahnninnm: 
Pro<lnrllon, primary (<1om. an<l forel~n ores) 

thons. sh. ton~--
E:;:;tfmnh"\(1 rProvery from srrap _____________ (fo ___ _ 
Imports (~cnernl): 

Metal anrl alloys, rrnrlr __________________ <lo ___ _ 
Plntes. shef'ls, etc _______________________ <lo ___ _ 

Exportf.\, mrtrtl an1i alloys, rnlfle ___________ (!o ___ _ 

Storks, primary (at reduction plante), enrl of mo. 
thous. eh. tons __ 

Prirr, primnry ingot, 99 .. "10{ min ______ $ p('r lh __ 

Aluminum shipment" 
l\flll nrorlnrte anrl ni~ and ln~ot (net) L.mll. lh __ 

Mlll prorlnrts, total f_ ___________________ rto ___ _ 
Plate anct sheet (cxcl. foil)§ ____________ cto ___ _ 

Castin~st _______ ------ --------------- ____ do.---

Copprr: 
Proctnrtion · 

Mine, recoverahle copper ______ thous. sh. tone __ 
Refinery, primary ________________________ cto ___ _ 

From ctomest.lc ores ____________________ rlo ..... 
From forPhm on~s ______________________ Jo ___ _ 

f::rronilRrv. rrc>ovprprl as f{'finNl_ _________ do ___ _ 
Tmnort~ (<Tf'nrrfln: 

Rrfinrrl. nnrefinerl, scrnpE!)f_ ____________ (fo ___ _ 
Rf'filwrl _______________________________ .. flo ___ _ 

Exnort<.<: 
Tif'fhwd, ~rrnp, hrnss nnJ bronze fn!!otst..do __ _ 

Refinec! ______ --- _______ --- ___________ .. rlo. __ _ 
Consnmption, refined (hy mille, etr.). __ ... do .... 

f'torks, refined, end of mo., totaL __________ cto ___ _ 
Fnhrfpflton:' _ -.- _______________________ flo ___ _ 

Prirr, hars, rlretrolytle (N.Y.) __________ $ per lh __ 

Copprr-hasr mill rrnrl foundry proc!nrts, shipm<'nts 
(~nortrrlv avg. or total): 

Copper mill (hrass mill) prorlucts ________ mil. lh .. 
f'opper wirr mill proc!uctsE!l .. _____________ <Jo ___ _ 
llr:1:-:s rmrl hron?:e fonnOry proOnrt.s ________ do ___ _ 

Learl: 
Prnrl11r1 ion: 

]\fine, rrroverahle 1ea<l0 _______ thous. sh. tons .. 
Secondary, estimnterl rrroverahleE!). __ ... do .... 

Tmports (general), oreE!), metalf ____________ cto ___ _ 
Consumption, total0 _---------------------do .... 

Storks, {'nrl of year or mo.: 
Prmhwrr:=:', ore, base bullion, and fn proeessEB 

(A RMR) _____________________ (hom .. ,h. tons __ 
Rrfinrrs' (primary), refined and antimonial 

thou:::. sh. tons __ 
Consumers' 0'------- _____________________ d0. __ _ 
Srrnp (Jrad-basr, purchased), nfi ronsnmrr:-; 

thon~. sh. ton~. 
Prier, common grade (N.Y.). _________ $ prr lh 

fin: 
Imports (for consumption): 

~H3 
:J1X 

2. 723 

1, !'12L 
I, 834 

418 

158. (i 
I ~S. ~ 

1H.t) 
4.1 

10.7 

208.2 
. 254() 

302 
322 

2, (i2·1 

171i. 5 

2-'· 3 
5. 2 

12. :l 

15:3. 1 
. 2:lSS 

403.4 464.2 
278.8 317.4 
124.4 142.4 
6i3. 5 

97. 1 102.3 
12\1. 2 134. 3 
98. 4 101. 2 
3o. s a:u 
21.9 22.7 

38. 4 40. I 
fl.() 8. 2 

48.7 32.0 
:l6. () 27. [I 

124. 0 v 1:lt 2 

187. 7 
105.1 
. 2992 

.>17 
388 
212 

21.8 
37.7 

33.7 
85. () 

100.6 

205.6 
9\1.1 

41.3 
.1037 

p 177.5 
p 102. 0 

.ilOilO 

P 5RI 
p 40fi 
p 228 

19.8 

33.4 

91.0 

. 0963 

OrrEll --------------------------------1!!. tons.. 743 
Bars, pigs, etc t--------------------------<10.... 3, 325 

447 
3,422 

lcstim:ltNl recovery from scrap, totalE!) ____ <Jo____ 1,810 
A~ metaL _______________________________ c]o____ 250 

Consumption, pig, totaL __________________ <Jo____ li, 520 

Primory ------------------------------·----<10 .. _ _ 4, 140 

Export,, incl. ree.xports (metal) ____________ cto____ 67 
Rto<·ks, pig (industrial), end of mo. _.------do ____ 22, 1>30 
T'ric·c, pi_g, Straits (N.Y.), prompt. ... $ pcrlh __ 1.1327 

~inc: 
Mine production, recoverahle zinc 

thous. sh. tons .. 
Imports (grrwral): 

OresEIJL _ ------------ --------------------<10 •••• Metal (slah, hlocks) ______________________ do ___ _ 
Comnmption (recoverable zinc content): 

OresE!) ___ --------------------------------do ___ _ 
Scrap, all types._ ------------------------dO----

38.7 

34.6 
10.6 

8.1 
14.9 

36 

I. 1461 

42. 1 

39.1 
11.8 

373 
29!1 

2. 723 

L!iiO 
1, l\07 

344 

HOX. 0 
3fi. 0 

20. n 
4. 7 
8. 7 

207.1 
. 2100 

4:-3fl. R 
271.3 
1\5. R 
73.7 

103.2 
131. 1 
100.5 
:J0.6 
18. 7 

3!i. 0 
3. 4 

53.4 
4n. n 

115.2 

l!i9. 4 
102.4 
. :lOtiO 

5:J2 
414 
233 

19.8 
34.8 

40. R 
89.7 

100. G 

208.1 
9ll.l 

38.6 
. 1025 

1, :w: 
:1, fi2H 
1, 795 

305 
6,340 
3, 9\10 

43 
27,028 
I. 2098 

36.6 

39.4 
11.4 

7. 4 
18.2 

28-l 

L 4\ll 
1. -'~7 

334 

170.1 
I !.II 

17.3 
.1. 0 

19.8 

198.4 
. 2400 

429.4 
2~W. H 
13:3. g 
79.8 

'103. 8 
134.7 
103.5 
:n. 2 
21.5 

50.2 
fi. 2 

37. r, 
31. g 

134.7 

!50. !i 
\12.0 

. 30CO i 
I 

276 
2K9 

2, 487 

320 

l.S/. i 
-n.o 
13. ;j 

5. 4 
10.2 

l!JO. R 
. 2400 

42\J.O 
2\12.2 
134.3 
73.6 

101.3 
1:11\.7 
103.7 
33.0 
18.0 

32.3 
6. 9 

3H. 4 
31.7 

125.4 

lfi7. fi 
ns. 11 

. 301>0 

'22. 9 '22. 1 
an. 7 37.2 

39.2 
~l(). 1 

90.7 

207. 2 
93.7 

40.3 
.1003 

29 
4, tl25 
!, 930 

220 
7, 440 
·1, 750 

49 
25, 73.; 
I. 2030 

'38. 3 

30.3 
14.5 

8.6 
20. 1 

30.6 
S5. 4 

H3. G 

200.0 
101.3 

37.2 
.0958 

1,038 
1.818 
1. 67b 

20.5 
0. U/1) 
4,090 

7 
~:l. 710 
1. 2106 

'37. 0 

36.9 
11.2 

7. 2 
18.2 

' Revised. v Preliminary. ' Reco,·erahle almninum content. Monthly data are 
xpresse<l in metallic content (incl. aUoying c·omtituents); nluminum content is nhout 93% 
fmetalir content. • Data are for Aug. nnd Sept.. 1962. 'Includes 3,000 tons of tin made 
vailable by GSA tor disposal at a maximum rate of 200 tons per week during remainderofl962. 

4 Includes tin held by GSA. 'Aug-. 1962 consumption of copper-base scrap is included 
1 Scpt. 1962 data. 

221 
;1'27 

2, !Kl 

1. fifiX 
2.(lt\:1 

37tl 

li7. 4 
J,S. 0 

1X. \l 
!).:1 

12.2 

170.7 
. 2400 

27t 
312 

2, 414 

1. 43~ 
l, 94h 

39:> 

173. 7 
50.0 

1\l. ~ 
9. 0 

10.4 

1fi4. ,1) 

. 2400 

;,16. 5 47 4. 1 
::44. 1 :JJ.1. n 
159.0 142.2 
81. 2 78.8 

, 109. 5 

1

1 , 1 on. s 
14f). l 12f). ;) 

~~~: g I ~~: ~ 
23. 9 22.3 

54. 1 Hi. n 
6.2 !i.ll 

:J!l. H 30.8 
27. 7 26.2 

151.0 138.8 

155. g 
102.2 
. :;or.o 

5>-11 
402 
2:J,o 

4!'1. 7 
88.0 

93. () 

203.6 
104.3 

34.4 
.0950 

li70 
4, 247 
1, 890 

245 
7,31\0 
fi, 2~0 

~~~ 
22. kO!i 
1. 2308 

'43. 0 

50.0 
14.1 

7.9 
22.7 

142.4 
96. R 

-3060 

r 24. 1 
35. f) 

3ll. 3 
83.8 

88.3 

199.7 

106.7 I 
3!l. 9 

. 0950 

728 
3. -lfi7 
1, 795 

240 
6, 920 
4. 8.10 

3 
22, 13.5 
1.2212 

'42.3 

32.2 
13.2 

7. 9 
20.1 

294 
:l.17 

2. :~.1)2 

1' 4~!) 
~. :!!iU 

-162 

184. 2 
52.0 

30.0 
fi.1 
9. 7 

l:l7. 8 
. 2400 

499. (l 
3!i4. a 
](\0. 4 
83. :J 

'u::. 8 
141i. 1 
1(1'1.:; 
31\.8 
24.9 

64.li 
5. 3 

30.2 
27. 2 

142. (i 

J.1:l. a 
!IK.f 

. :lOHO 

r 25. 1 
:~7. 7 

33.8 
91.9 

95. 1 

19~{. 7 
J06.li 

:35.4 
.0\150 

622 
4, 3L1 
1. 920 

2f\.') 
7, 2:lfl 
.\170 

9 
20,510 
1. 1719 

'43. 9 

54. 51 9. 2 

8 6 
21.8 

292 
349 

2.10H 

1. 4fi(l 
2, 240 

4/R 

179. 1 
.02.11 

33.0 
6. () 

10.3 

13~. n 
. 2400 

50fi. fi 
347 .. 5 
15R. 8 

77. 4 

102.8 
14,i. 8 
109.1 

;1n. 7 
25.2 

41.4 
6. 9 

37. i) 
:H. r, 

142. q 

107.1 
10:!. f) 

. 30tl0 

Go; 
422 
242 

'24. I 
:36. (i 

30.9 
87.6 

\14. a 
1~8. 4 
10H.'l 

36. fi 
. 0950 

1.005 
2, :;x3 
I. X20 

23,\ 
(i, 110 
4. 73.5 

l 
20. 73.1 
I. 1302 

'42. 7 

45.3 
9.8 

1. 8/ 
20.8 

239 
;;os 

2. :).0( 

1. 402 
1,m12 

1'<11 
11.0 

38.9 
.~. 2 

1:.?. 7 

131.7 
. 2400 

449.2 
320.4 
144. 3 
60.7 

91.5 
1'24. ;) 

\10.9 
:J;l. r, 
21. () 

47.0 
8.1 

2ft :3 
22. H 
95.8 

20tl. 8 
121.1 
. :JOiiO 

21. 3 

31. ·" 

23.2 
77.2 

96.5 

191.1 
102.1 

39.9 
.09.10 

.\30 
2. 7><4 
1. r.:Jo 

270 
:), li10 
3. s.;o 

21 
20. z:!!'i 
I. 1145 

'38. 3 

40.2 
13.8 

7. 5 
1tl.S 

289 
:C\fi7 

2,301 

1, 331 
:!.079 

27.3 
.1. 3 

!0. 3 

130. j;( 

. 2400 

H:l. R 
!JIO. 9 
137.li 

74.3 

93.8 

22.;) 
7. 3 

32.0 
2:-.4 

!37. (j 

204.2 
HJ,5. 4 
. :l060 

T Hi.8 
:J!i. 7 

:l3. X 
93.1 

87.4 

188. 4 
09. 4 

39.0 
. 09.oO 

326 
314 

2, 316 

1, 421 
L 3.10 

17H. 2 
46.0 

17. 1 2~ ~ I 
1-l~. 3 . 
. 2-100 

43f:. 0 
29!l. 9 
1211.3 
74. !i 

89.\1 
2 249 3 
2 1~H. 3 

2 fo2. 9 
2 46.8 

28. 3 
5. 3 

32.3 
28 2 

132.9 

194.4 
104.0 
. 30li0 

Ml5 
390 
212 

'13. 9 
:37. 3 

36.3 
8V. 2 

87. 7 

17H . ."i 
92.0 

35. 4 
.0900 

r.o 242 
3,347 4, 042 
I, 700 I, 700 

2.55 240 
6, 150 !i, 690 
4,170 3, 910 

4.\ 23 
19, 695 3~:?. 100 
1. 0846 I. 084li 

'44. 7 '42. 1 

34.2 40.0 
8. 2 11.5 

7. 8 7. 7 
56.2 5 31.7 

301 
:l.\7 

2, 351 

r 1, 2/7 
1,924 

lR.o. 2 
~2. () 

'27. 7 
J. j 

11. .o 

14R. 1 
. 2100 

r 47/.3 
::t24. ,) 
143. fi 

R.S. fl 

101i.1 
132.3 
101.4 
30.\1 
2fo. 8 

62.11 
14. 1 

324 
3I.o 

2. 470 

1. 21JI\ 
l.Rlli 

179.7 
;ll.{) 

2;). 7 
4. 4 
!l. i 

Li2. 9 
. 2i00 

; 47:l. 4 
'31S. 5 

139.1; 
H~. 9 

104.2 
142.0 
J04. I 
37. ~~ 
22.4 

~!. .\ 
6. 4 

I 
I 

47R 
282 

I 2,u24 

1--------

1R2. 4 

~2. 2 
z.a 

l:l. 8 

140.1 
. 2254 

436.4 
280.7 
129.3 

I "· " 127 9 
99. 5 
28 4 
21.1 

!l9. 9 
20.2 

23. 1 24.0 37. 5 
20. 0 21. 2 :15. 4 

Pl4G.I 'P 140.6 P 121.!< 

v 205.9 •p 201. I v 201. 2 
p 100.:; 'P 100. ~ p 101. (j 
. 3060 . :JOfiO ' . 30fofJ 

-------- -------- "fiOO 
-------- -------- p 410 
-------- --------, p 225 

'14. 8 
40. 7 

38.9 
103.8 

9!\.1 

172. l 
9\\. R 

35. () 
. 0950 

I . 
~t ~ 1---~~~~-
21i.3 
H4. 4 

r 91. 1 

W1.9 
94. 5 

:38. I 
.OH05 

25. 7 

91.0 

. HKJO 

0 310 100 
2, 809 4, 08li :;. 15~ 
1, 990 -------- ----· ---

'2.~fi --- --------
6.080 li. 0(10 --------
4.150 4.030 ------· 

110 g I 61 

?~~~31'f\8~g -i.'iiiii4-. 

46. 7 I 44. 0 I 42. 6 

39.7 34.0 1 :J2.1 
11. 7 10. 2 14. 4 

8.1 1 7. fi 1--------
,21.7 19.2 ' 

. 2250 

. :lOGO 

.10:10 

1. 1106 

§Effecti\·c with the February 1962 St-RYEY, fignrrs for plate a11d sheet cx<'lude shipments 
of foil; comparable data back to Jnnmu·y 1954 are avnilable upon request. 

Ell Basic metal eonteut. :::Scattered revisions for 1960-Feb. 1961 will be shown later. 
d"Consumers' nnd sef'on(lary smelters' stocks of Ie)t.d in refinery shapes anrl in copper· 

h1se serap. 0 Revisions for 1961 nre shown in thP ?'Jov. 1962 SURYEY. 



S-34 SUHVEY OF CURREXT BUSINESS 

Unless otherwise stated, statistics through 1960 ~ 
and descriptive notes are shown in the 1961 
edition of BUSINESS STATISTICS 

~l~l~l ~ 
~~,?~r;~~ Dee. Jan. \ FPh. j Mar. I .\pr. I ~ray I JunP / Jul~-r\~~g-~~~·rt. - -~:~~- ~ov. \ ne:. 

METALS AND MANUFACTURES-Continued 
NONFERROUS METALS AND PROD.-Con. 

Zinc-Continued 
Slrtl) zinc: 

ProdnC'tion (primary snwltrr), from domPstic 
and forci!(Jl orr, __ ............ tho us. sh. tons __ 

Secondary (redistillr<l) production .. ____ do ___ _ 
Consumption, fabricators' ________________ do ___ _ 
Exports._. ___ . __________________________ do ___ _ 
Storks, f'nd of YPar or mo.: 

Producrrs', at smrlter (AZl\['. _______ <lo ___ _ 
Consumrrs' ------------------------- ___ do_---

Price, prime WC'stPrn (St. Lm1i~L. __ $ prr lh. 

HEATING EQUIPMENT, EXC. ELECTRIC 

Radiators and convectors, cast iron: 
Shipments _________________ mil. sq. ft. radiation __ 
Stock,, end of year or mo. _________________ do ___ _ 

Oil burners: Rhipments ________________________________ thous __ 
Stocks, rnd of yenr or mo ___________________ (I_,L __ _ 

Btoves and rang~S1 rlomestic cooking: 
Shipm~nts, total (excl. liquid-fuel types)- __ do ___ _ 

Gasci' ---------- _______________ ----- ______ do ___ _ 

Stoves, domestic heating, shipments, total ___ do ___ _ 
Gast _ ------------------------ __ ------------do ___ _ 

Warm-air furnaces (forced-air and gra\'ity air-flow), 
'hipments, totalt ------------------------ t110us .. Gas ______________________________ ----------do----

Water heaters, gas, shipments ________________ do ___ _ 

MACHINERY AND APPARATUS 

Fans, hlowe", and unit heaters. qtrly, totals: . 
Fans and blowrrs, new orOe-rs ____________ nul. $ __ 
Unit-heater group. new ordersEJ:) ____________ do ___ _ 

Foundry rrtnipment (nC\Y), new orders, net 
mo. m-g. shipments, 1947-49=!00 __ 

FnrnacC's, inOustrlal, new orders, ne-t: . 
EIPrtric pro<'C'ssing-______________________ mil. $ __ 
Furl-fired (exc. for hot rollin!!: steel) ________ do ___ _ 

Matrrial handling equipment (inrlustrial): 
New orders index• __________________ 1957-59= 100 __ 
Shipment' Index• ------------------------ __ do ___ _ 

Industrial trucks (electric), shipments: 
Hand (motorized) ______________________ numher --
Ri rler-tvpe ___________________ --------------do----

Tndustrial trucks and tractors (gasoline-powered), 
shipments. -----------------------------number--

\1achine tools: 
MPtal cutting tools: 

Orclers, new (net), totaL _______________ mil. $ __ 
Domestlc ______________________________ do ___ _ 

Shifo~te~~f~-t~:~~:: :::::::::::: :::::::::: :~~: ::: 
Estimated hacklog_ ------------------ months __ 

\fetal forming tools: 
Orrle'", new (net) _______________________ m!l. $ __ 
8hinmrnts _______________________________ do ___ _ 
Estimated hacklog ________ ---------- __ months __ 

Other machinery and equip., qtrly. shipments: 
Constrnct!on machinery (selected types). total \l ________________________________ mil. $ __ 

Tractors, tracklaylng, totaL ______________ i!o ___ _ 
'T'rartors, whre-1 (('on. off-highway) ______ _rlo ___ _ 
'T'rartor shovrl loaders, intrgral units ouly 

(wheel and tracklaylng types) ________ mil. $ __ 
1'raetors, whrC'l (f'xcl. garden and contrn('tors' 

off-highway types) ______________________ mil. $ __ 
Farm machines and equipment (selected types), 

excl. t.raetors ____________________________ mll. $ __ 

ELECTRICAL EQUIPMENT 

70.6 
4.6 

77.11 
4. 21 3. () 

]4.). 5 ' 149. 6 
93.8 

. 1104 . 111\2 

1.2 --------
2.6 ------

4-1.41 _______ _ 
44.8 --------

155.8 
152. 5 

14.1. 8 
88.1 

102.9 
80.6 

204.7 

: 1~: ~ i--------

96. 9 1.14. 7 

1.0 1.2 
2. f) : 2. s 

103.4 ' 
89.6 i 
385 
:;so 

I, 639 

46.35 
31.40 
42.30 
28.60 

5. 0 

10. 9o I 
12.40 i 

3.6 i 

1237.4 
I 59.4 
I 18.6 

155.2 

1 107. ·1 

I 18]. 3 

112.1i 
!Oil. 8 

wo 
471 

2. 232 

44. ~0 
36.70 
47.90 
3.). 20 

-!.2 

14. (lO 
12.20 

.j () 

80. 1 
5. 1 

79.3 
3. 5 

1iil. 2 
90.11 

. 119~ 

.9 
2. 6 

37.4 
44.8 

148.11 
146 .. 5 

84.4 
45.8 

8ii. '1 
68.7 

21:l. 2 

av. 7 
16. g 

86.8 

.H 
2. I 

97.0 
82.7 

336 
38:1 

981 

44.65 
33.50 
57. 25 
39. 5,) 

4. 8 

12.60 
13. 55 

2.8 

182.0 
44.8 
13 .. ) 

46.5 

79. g 

122.3 

7S. 4 
.1. f) 

!Jl .• ) 
1.1 

100.3 
86.9 

. 1200 

1.1 
2. 5 

31.2 
49.9 

I 19 .. 1 
un. 7 

8ii. 1 
49.6 

Sf).~ 

71.4 
2117. 7 

74. 4 
4. 9 

8.). 2 
4.1 

79 . . ) 
6.0 

93.0 
4. 8 

144.7 1:3R. 7 
8fl.ll Sll. 3 

. 12oo I . 1200 

1.1 
2.0 

32.3 
52.2 

V'ii. 6 
]!;5.0 

79.8 
42. 1 

81.0 
li!).l 

191.4 

1.0 
2. 8 

39. ~ 
!)5. fi 

17.1. n 
112. 7 

117. 9 
78.6 

81\. g 
ill. 7 

2lf>.O 

41.;, 
l:l.6 

1.03. 2 115. 3 98. ;; 

1.9 1.4 l.O 
,). 8 2. li l. 5 

104. ,) 
7!\. 8 

333 
327 

1, 328 

42.05 
34. 30 
4:3. 0.) 
:{0. H5 

4. 8 

ln. 70 
10. 2f' 

3. :l 

108. s 
79.7 

357 
326 

1, 278 

33. 9ii 
:w. 30 
42. to 
30.1.5 

4. 7 

1!).15 
11.05 

3. 7 

115.8 
101. .) 

506 
523 

2.185 

44.60 
35.30 
n.o. 40 
38.65 

4. ·1 

18. ~·;) 

12.00 
4. 4 

220.7 
61.0 
13.6 

48.1 

132.2 

219.1 

Batt.crics (auto. replacement), shipments ___ thous__ 2, 3ii9 2. fi40 :;. 010 3, 21!! 2. 4G<i 1. 77<i 
Jlousrhohl eleetricnl applianrPe: 

R~~l~~t-(~~~~~-~l-l~i!~~~-s:~--(~~~~~~~~i_r __ ~~:~-~l~~~t~;~_ 127.5 1:17.1 r 128. !) r L;)2. ~ r J;i-t n 

Rrfrlverators anrl home freezers, Olltr~~~,_59 =JOO.. 107. 0 119
.
2 116

.
2 

Ill. 
2 12

1.
4 135

. ~ 
Varnum cleaners (standard typP), snlrs billed 

thous_ _ 273. 6 30D. 3 2r.\l. !l :JOJ. 0 304. 5 ;l:Jtl. 2 
Washers, snlrs hlllrd (dom. and exportlO _do____ 27~. 9 :105.5 252.4 263.9 289. o 334.0 

Radio sets, pro<lnetlon§ _____________________ do ____ 1,447.8 
Television sets (incl. romblnatlon), prod.§ ___ do____ fil4. 8 

5(11\. 8 "I ,R45.2 l,:l50.G 
.o:;o. :J s 5~o. 3 488. 9 

1,461.8 '1,810.4 
511. 5 a fic>9.3 

F.lPctron tubf'~ anil semirondurtors, factory ~ales 
mil. $__ 78.5 

In~nlatinp: nlat('rials. sales t1illrrl 1 index 
1947-40=100 __ 

:\lotors :md g(•Jwr<ltnrs: 

75. u 

1\TP\\' ordcn~, index, qtrly _ _ _ _ _ _. ________ do ___ _ 
NC'W onlPrs (g-ross): 

Polyphase Induction motors, 1-200 hp __ mil. $ __ 
D.C. motor.c.: nnd p'nrrators, 1-200 llp ____ do ____ 

1 

134 

11.10 1--------
12.3 1--------2.:3 i _______ _ 

76. (I 

157 

I 13 

12. :l 
1.;; 

72. g 

1!i4 

114 

JI. 2 11. g 
2. 4 1 z. a 

78.7 
!l.1 

86. 4 
G .. ) 

IH.G 
83. g 

.11!)0 

.6 
3. 2 

2S. 8 
62.8 

163.2 
1fi9. 7 

84. 7 
44.8 

!!0 .. ) 
75. 1 

201.8 

JfJ3. 4 

1.1 
2.!! 

llfi. (i 
107.;, 

o-11 
388 

2,180 

4:3.70 
34.45 
48.70 
3fi. 30 

4. 3 

16.20 
11.65 

·"· 0 

78.9 
4.1 

91.1 
2. ,) 

I !.1.3 
76. I 

. 1150 

. -~ 
3. 4 

36.4 
64.0 

1118.3 
165.5 

110. 4 
54.6 

98.7 
81. r. 

195.8 

114.3 

1.2 
3. 4 

131.3 
107.9 

535 
533 

2, 272 

51. 6.1 
41.65 
S4. 60 
36. 40 

4. I 

11. 9!\ 
12.10 

5. 1 

i 
68. g 1 

·1.1 I 80.3 
2.4' 

117. I 
72.5 

. 11!)0 

1.0 
3. 4 

41.3 
llfi. 4 

167.4 
lfl4. i 

138.0 
~8. 6 

107.2 
88.5 

232.2 

lli.O 
18.4 

182.5 

1.7 
2.1 

129. 4 
118.7 

492 
MO 

2. 641 

SO. 00 
40. 2.1 
l\0.00 
41.90 

:l. 9 

66.8 
4.0 

66.7 
2. 4 

162.4 
72.8 

. 1150 

.9 
3. 0 

31.0 
64. I 

U2.2 
139.3 

IH1.6 I 
g.). 4 

lll.S 
89.9 

201.2 

f\9.1 
3. 7 

79.4 
1.6 

167.9 
6'1. 7 

. ll51l 

1. 3 
2. 7 

50.1 
02.2 

182.0 
178.4 

277.2 
1."4. 0 

134. 5 
105.2 
226.1 

324. fl Jfil. 2 

1.2 1.2 
3. 9 l.fi 

110.2 
Ill. 2 

f\68 
524 

2. 368 

4il. no 
:l7. ·11\ 
39. 4.0 
28. 9.1 

4.0 

Jill. 7 
119.2 

.1!7 
420 

2,681 

38.00 
33.20 
39.50 
~9. fi5 

4. I 

13.40 H.OO 12. iii) 
II. 411 

ri.l 
13.10 12. :;o 

.). 0 il.O 

32.5.3, ________ --------
~!. g -------- --------
30. g 

67.8 

153.1 

237.6 

1 .. 1fi1 I. 770 I. 967 2. 14:1 2. 591 

'131. 0 

134.0 

290.7 
2G.I). 2 

1,-n:;.'i' 
510. (j 

I 
I 

r 1:~ti. 0 r 1-Hi. 4 r 114.2 l r 12S. r1 

122. 7 144. 7 116.91 75.6 

28~~- ~) :247.3 2311. 811 
301. ;, 

296. () 334. 9 26-1. 2 348. 7 

47~.1i 3(;20.7 a:~o.4 ,1)00.7 

rj(). (j 

1,411.1 '1,721.9 1.134. 211,253.8 

155 ' 7;•,;;, I ' 7~,,~ I '"~1 ~ i ' xll. 1 

-------- ---- ],)7 1--------1--
13. 1 
'2.fi i 

1a. :l 1 
2.0 ! 

13. s I 
241 

12. 4 
1.7 

11.!1 
~-1 

70.6 
1.0 

>'3. 3 
2.1 

Jr.8.9 
m.n 

. 1151) 

1.4 
2. 5 

62.0 
fi.O. 2 

IRfl .. o 
1S2. :i 

2;1], s 
150.0 

154.4 
117.4 
194. 4 

:J.-. 4 
ln. 1 

114. I 

1.11 
l.ti 

109. s 
109.4 

528 
500 

2, 5:!5 

,)9 .. )5 
31. l\0 
43.70 
33.70 

4.0 

10. 7;; 
9. 4.) 

·i. 9 

2t)7. 8 
li4.0 
21.4 

fi\l. 8 

97. I 

72.7 
!l. 3 

~9. 4 
!l. 5 

109. 4 
r ():~. 1 
. IJ;)() 

].f) 
3.1 

ti2. 7 
.~2. 7 

1!1.>. ~ 
191.6 

•2qj.3 
r 1.6{). 5 

llfi.(j 

1.1 
1.9 

121.0 
11\l. 3 

2. SRI 

48.30 
41.\10 
44 7o 
34. 7o 

4. 1 

lti. 30 
lG. ~~0 

-t. 7 

71. i --------
4. 4 , ______ _ 

.sg.! 1----~--
. o I 

1i~ ~ l __ :::~li-. 
. 1150 I . IWl 

I 

1.1 
2.1 i------
~t 6 i:::: 

JO!i. 21-----
Hil. 9 ---·--

204.fl 1--------11.1.6 ----- -·. 

111.1 ~----
87.6 ---- -

238.4 ...... 

1.1 . s 
5.1 1. 7 

100.6 i 
122.3 I 

0251 

,::I 
'47. 251 ' 10. (i5 
'48.05 
'38. 8.5 

'1.0 
I 
i 

'14.1l.o 

1

1 

r 12. 70 
r 4. 7 

! 

99.2 
10\l. 3 

.57() 
5:Js 

2, 195 

oi.Sil 
43.50 
fif1.6Fi 
-t:~. no 

3. 9 

14.90 
11.80 

4. :J 

-------- ______ __! ________ ------
_:_~~~~- __ '-~~--~-1:::::::: ::::: 
-------- --------1-------- -----· 

I 
2 18.1 '40.1 ,-------- -----· 

I 

1!10.1\ -------- -------+-------

r 154. 2 r 1 !0. 3 

123.0 11-U 

3.5r,. 1 :3no. o 
389.2 337.0 

12,191).4 I. X3ii. 9 
3 731. 5 ;;71). 0 

r IH. ~~ r 7P. ~ 

II.) 

12. s 1:!.-! 
~- :2 1. ~ 

1 

3, 197 i :l. 276 

•136.61 uu, 

114.1 I ll7. 5 

J65. 7 ' !l29. 1 
:!92.1 i 2.10. ;>{ 

1,73.1).3 !·31,741.U l. :.w:-.. 
7,17. 3 lr3 ;,UI. S lSI 

142 

-----~----

il). ~~ 

!.\) ,--------· 

r He\ J:-.('d. J (luw 14'! l~ a\·ernge. '! For month ~ho\\ IJ. 3 For !i \\ t·eks. 
/.:::.. ProdtH·n~· sto<'k~. <'1sewlwn•, t•nd of Jan. Hl6~~' 2ll,400 tons. ¥ Incluth•s dat-<1 not shown Sl•puratdy. tHevisions for 1960 apnl'nr 1n the Feb. 1~ 

~FitVEY. '~ote chmJgc in r(•fpn·nce bnsr; d~lt.a prior to 19GO on 195'7-59 hns0 an' aYailn' if Inc!ndP~ <ht;t for hunt-in !!a::O fired oYen-hr0iler tmits; shipnH'nts of eooking tops, not 
indudcd in fig-r:.ri.'S abo\'<', 1ot.nlcd 27,800units in Nov.l962. 

tRevisions for g:_)s he~'l.tillf!' stoYes (.Jnn.-June 1960) o.n(l wnrm-rdr fnrnaces (Jan.l~59--.Tmlc 
JflOO) nrc <1\·niJa.blc upon request. 

EBlk;:dnning 19til, rxcludcs new orders for gas-fired unit beaters and duct fnrnael)s; n'vi-· 
s!ons for 1960 ar<' shown in thr• Apr. 196? S"RYEY. *Revisions available back to H!54. 

upon request. 
0 Data exclude sales of combination washer-drier machines; such sales (incl. cxpor 

toto\ led 2,700 units in Ike, 1962. 
i Hadio production eomprises table. portable, auto, and elock models; teleYision ~ 

f'Xdud<· figurPs for eolor SPts. Data for De('. HHH and 1\{ar., .JunC', Sept., and Dec.IOG2 con 
\H'<·ks; other months 1 4 weeks. 



Unles.<;J otherwise stated~ statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

COAL 

Anthracite: 
ProduC'tion __ ~ __ ----------------- _thous .. ~h. tons __ 
Storks in producC'rs' yards, rnd of rna ______ do ___ _ 
Exports __ ----- _____________________________ do ___ _ 
Priers· 

Rdail, ~ton\, composite __________ $ prr sh. ton __ 
\VholPsal<·, clwstnut, f.o.h. mine _________ do ___ _ 

.Bituminous: 
Produetion . ___________________ thous. sh. tons __ 
Indnstrifl1 ronsumption and rdail drliw•ries, 

total I' ______________________ thou,, ,h, tons __ 
Electric pow<>r utillt.lrs ___________________ do ___ _ 
Mfg. and mining inctustrics, totr1L ______ do ___ _ 

Coke plants (O\'en and heehi\'\'L ....... do ... . 

SURVEY OF CURRENT BUSINESS 

1962 

Feb. I Mar. I Apr. I C\!ay I .Tum• I July 

PETHOLEUM, COAL, AND PRODUCTS 

I 1, 4,)411, 4()4 
1P3 ______ __ 
119 177 

1. 376 
2:J3 
100 

1. S06 1. fi19 
1:\9 

98 

l,.\09 
149 
178 

l. 254 
1.10 

53 

1, 315 
!93 
119 

!, 336 
217 
159 

28. 14 28. tl3 28. !10 29.08 29. 10 29 10 28.88 28. 14 27. 7.5 
13.347 P13.012 13.930 13.930 13.!130 1a.9:m 11.998 11.998 11.998 

1:13.581 

131,200 
14, 9tl9 
IJ3.8.16 
I G,1.57 

35,000 

32,316 
15,9113 
14.1107 
6, 190 

35,044 

37, '290 
17,007 
H\.619 

7,391 

37,620 

39, 437 
17,723 
17,120 
7, 041 

32,970 

34,475 
1\413 
Vi,490 
7,045 

30, 170 

35. 77.5 
16, 172 
16,431 

7, 697 

34.100 

30, RR9 
14, 137 
14.919 

7. 194 

36. 720 

29. R52 
15,134 
13. 828 

1'\, 437 

37, aoo 
28.. 444 
14, 9S7 
12. ,1)71 

fl. 479 

904 
195 
195 

2x. no 
12,488 

22, 040 

27. gjl} 
1.), 232 
11. 579 
!i,HO 

.\ug. I ;;~;-~ Od. I Nov., Dec. 

1. 325 
171 
301 

2S.IJ!l 
12.4.% 

:Jo. n7o 
Ill. 288 
12.236 

fi. 35~ 

1,190 
159 
17:l 

28.11 
12. P78 

:J-1, 110 

:w,:1n 
14, 99fi 
12. 203 
.\:1!)0 

1

'1~~ 1--~~~~~- --=~~~=-228 i 208 215 

29. 06 I 2!l. 08 29. H 
13.4fi8. 13.4!\8 '13.4tl8 

40, 180 I' 37,160 I 32, 590 

31. m\0 1, 32. 87.5 · 36. 101 
15, \.)t\8 llf\. 441 18, 213 
13.436 '13, .o97 14, Gii2 

5, 07·1 i r 5, ti03 5, 8t)O 

RPtail (lrli \·erirs to oth('r con<;umf'rs ______ <lo____ 2, 311 :1, 349 3, 645 4. 593 3, 541 3, lG\1 1. 791 798 oo 1.m ~~ ~~ ~~ ~ru 

~t.oeks, industrial and rrtnil dt\~lPrs', rnd of 
month, total<( ______________ tuous. sh. tons __ 

Ekctrir powf'r utilfties ___________________ do ___ _ 
Mfg. and mining industri('S, total ______ do ___ _ 

0 \·rn-rokr- plrtntf::_ ------- ______________ do ___ _ 

Hd.ail ( ka!Pr;{. _______________ ------- _____ do ___ _ 

E xporte ___________________ . __ . _ .. __ . ___ .. __ do. __ _ 
Prices: 

Retail, composite ________________ $ per sh. t.on __ 
Wholesale: 

Rcrecnings, lndust. use, f.o.b. mlne _____ do ___ _ 
nomestlc,large sizes, f.o.h. mlne _______ do __ __ 

COKE 
J>rot1uction: 

Brrhi\·e __________________________ tho us. sh. tons .. 
0Ycn (byproduct) __ . ___ . ________________ .. do .. __ 
Petroleum coke§ _______________ .. _________ .do __ _ 

:-:.tacks, enct of month: 
Own-coke plants, totaL ___________________ do ___ _ 

At furnaeJl plants ________________________ do ___ _ 
At. merchant plants ______________________ do __ __ 

Petroleum coke __ ._. ______ .... ________ .. __ .do_._. 
Exports. ___ .. ____ ---------. ____ . _____ . _____ . _do. __ . 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Oil w;>.lls complete<L ____________________ number __ 
Price at wells (Okla.-Kansas) __________ $ per bhL. 
Runs to stills ___________________________ mil. hbL_ 
Refinery operating ratio ___________ % of capacity __ 

All oils, supply, demand, and stocks:t 
New supply, totaL ____________________ mil. bbL 

Production: 
Crude petroleum _______________________ do ___ _ 
Natura!-glls liquids, benzol, etc _________ do ___ _ 

Imports: 
Crude petroleum _________ •.. ___________ do ___ _ 
Refine<l products ______________________ do ___ _ 

Change in stocks, all oils (decrease,-) .... do ___ _ 

Demand, totaL ____________________________ do ___ _ 
Exports: 

Crude petroleum _______________ .. ______ do .... 
Refined products.·----.·---· __________ cto ___ . 

Domentic demand, total!;! ________________ do ___ _ 
Gasoline. _____________ ----._ .. _________ do ___ . 
l\ rrosenc _______________________________ do ___ _ 

Distillate fuel oiL _____________________ do ___ _ 
Residual fuel oiL ______________________ do ___ _ 
Jet fueL--------------------- .... ________ do ___ _ 

T ,uhricants. ______________ . _ .. _. _ ... ____ do. __ . 
Asphalt. ____ ·--- ____ . __ .. _. ___________ .do. __ _ 
Liquefied gases _________ .. , _____________ do ___ _ 

Stocks, end of month, total, ________________ do ___ _ 
Grude petroleum ____________ .. ___________ do. __ _ 
Natural-gas liquids ______ ...... ·------- __ do ___ _ 
Hefined products, __________ .. --·--·-· ____ do. __ 

H(lotiJwd petroleum products:: 
Gnsoline (incl. aviation): Production _______________________________ do ___ _ 

Exports __________________________________ do ___ _ 
f'tocks, enrl of month: 

Finislwd gasoline ______ ------------ ____ do ___ _ 
rnfinished gnsoline_- -----------------_do_--

Priers (exel. a dation): 
Wholps,tlc>, ref. (Okln., group 3) .. ___ $ per gaL_ 
Hrt<til (rrgulnr grade, exc1. t<txrs). 55 cities 

(1st or following mo.). ____________ ~ per gaL_ 

tl0,12fi 
47,f)J~ 

20,D70 
9, 680 

.538 

67, 9.o9 
4ti, tlt/5 
20, 48fi 
9.044 

44!l 

2. m.o 3. 201 

17.12 17.31 

2 5. 018 P4, 9J8 
7.541 1'7.443 

'73 
'4, 236 

1, 256 

'4,308 
'3, 030 

1,3(i9 
1, Ofi4 

37 

1, 821 
2.97 

248.9 
82 

306.9 

218.5 
30.2 

31.8 
26.5 
3. 4 

303.6 

.3 
5.0 

298.3 
127.8 
12.0 

!}7, 9 
45. 7 
8. 7 

3. 5 
9.0 

19.5 

7 814.3 
249.4 
:15.9 

7 529.0 

127.7 
.7 

189.51 
13.3 

.1171 

. 205 
I 

36 

2. 97 

P, 113 

. 204 

71.418 
48. 609 
22, 2R3 
]1),:393 

fi26 

2. r>Gfi 

17.33 

5. 013 
7. 590 

78 
5, 091 
1, 334 

4, 032 
2, 820 
1, 212 
l. 063 

.J,r.i 

I, 9.\6 
2. 97 

258.9 
84 

320.2 

226.6 
32.6 

29.2 
:n. 8 

-28.3 

348.5 

.3 
4. 7 

:]43. 6 
12.5. 9 

17.8 

8.7. 8 
55.6 
8.6 

3.1 
3. 9 

26.7 

k2fi. I 
241. 7 

37. 1 
5·13. :J 

1f:4. 2 
11. 7 

.11.5 

• 21Jj 

Gil, 910 
45, 298 
21,1RJ 
9, 779 

458 

1, 900 

17.45 

5. 016 
7. 717 

100 
fi. 27-1 
1,319 

3, 860 
2, 679 
1, 1~1 
1. 062 

23 

1. 926 
2. 97 

265.3 
86 

335.2 

227.8 
31.9 

36.3 
89.3 

-37.1 

372.3 

.1 
4. 7 

3ti7. 5 
121.4 
11.1 

101. 1 
63.9 

9. ij 

i8R. 0 
2-t~. 4 

:29. H 
0U. 7 

IHD. U 
(') 

. 110 

. 204 i 
I 

G4. 52::l 
43, .59fi 
20.021 

V, 40S 

40fl 

2, 421 

5. 018 
7. 717 

92 
4,8fl8 
1, 218 

3, 761 
2, 614 
1, J.17 
I, 053 

!6 

1, 553 
2. 97 

242.0 
86 

297.8 

209.1 
2\l. 2 

31.5 
27.9 

-13.1 

310.9 

. 1 
5. 0 

3115.8 
109.2 

!G. 0 

82.4 
50.4 

7. 3 

3. 5 
a. 6 

20.8 

774. 9 
240.2 
30.0 

501.7 

63,222 
42, 1!14 
20. 726 

9, 405 

:>02 

2. 426 

17. 4[) 

5.0Ik 
7. 700 

94 
5, 155 
1, :J3B 

3, 637 
2, 501 
1,136 
1,071 

22 

1, 54fi 
2. 97 

254.0 
82 

326.3 

228.7 
:l2.0 

31. s 
:!3. 9 

-10.8 

337.0 

.2 
4. (\ 

332.2 
1:1o. 4 

1.5.0 

75.6 
55. (i 
H.n 

3.G 
4. 8 

:.?2. 7 

7fi4. 1 
245. (i 
30.2 

48R. 2 

G-1, 1:<.5 
43. 171 
20,718 

!1. 431 

2Dn 

2.8M 

17. 43 

3 !. 932 
3 7. 329 

76 
4, 928 
1. 1<0 

3. 651 
2, 50i 
1. 144 
1, 031 

;)g 

1, 527 
2. 97 

243.0 
8! 

311.2 

221.7 
30.3 

32.2 
26.9 
19.8 

291.5 

.! 
4. 9 

286.4 
129.5 
10.6 

,)3. 7 
40.5 
8. 9 

3. 8 
6. 9 

18. 4 

7~3. g 
255. H 
32.8 

4H5. 2 

liS. 9 1 2H. ~~ 123. f) 

. 4 . 1 I • G 

cXIfi. ; 206. 11 I 200. 4 

. 0~~-~----~~~~r-·;;~-, 

. !!IX : . 1U~ I . 1 U5 

66,4112 
·l4, HG.) 
21,039 
9.666 

3. 788 

16.97 

-1.932 
7. 1fl4 

57 
4, 4.)3 
1, 337 

3, 774 
2. 62a 
l, 150 
], 014 

28 

2,126 
2. 97 

256.3 
83 

312.6 

22~.0 
ao. 4 

34.2 
25.1 
14. 6 

298.0 

. 3 
5. 2 

292.5 
140.7 

9.0 

44.6 
as. 6 
10.0 

4. 0 
11.2 
17.8 

798.4 
255. 7 
:J5. 3 

507.4 

131.9 
.3 

r,g, :l27 
46, 7R2 
22, 079 
10. :l->5 

4G6 

3, ii:JO 

16. 89 

.J.9J4 
7.179 

53 
3, 788 
1,392 

3,832 
2, 697 
1,135 
l. 012 

31 

1, 732 
2. 97 

258.8 
86 

305.4 

217.7 
29.1 

33.8 
24.7 
14. 1 

291.3 

(6) 
4.8 

286.5 
140.4 

9. 2 

40.0 
:14. 5 
Ill. 4 

3. 7 
13.8 
17. 5 

812.5 
247. 7 
37.3 

027.4 

1:32. 7 
.6 

66. or:s 
4ii.1.13 
20. 4ns 

::-:. '2.17 

477 

3, 087 

16. 9.o 

4.91·1 
7. 271 

42 
3, 552 
1, 339 

3, 978 
2, 838 
!, 141 
1,048 

34 

1, 711 
2. 97 

264.4 
85 

313.7 

224.0 
31.0 

3.5. 9 
22.8 
17.6 

296.2 

.2 
5.0 

291.0 
142.5 
10.9 

40.6 
33. 7 

8. 7 

3. 6 
14.9 
19.0 

830. 1 
242.4 
39.1 

548.6 

139. 7 
. 6 

fili. 489 
47,340 
2o.m9 

X.277 

4. 1B.5 

17.00 

4.911 
7.3110 

48 
3,6!12 
1. 369 

4,065 
2, 971 
1.094 
!.OJn 

66 

2.028 
2. !)7 

262.5 
8.) 

31\J. 5 

224.2 
30.4 

40.3 
2-l. 5 
17.3 

302.2 

.2 
5. 2 

296.8 
147.2 
10.6 

.'!6.6 
35.0 
10.1 

a.s 
17.2 
18.4 

847.4 
2!3.6 

40.3 
fitl;1.fi 

r:J6.1i 
.8 

71\ ''41 
4n: 274 
20, 445 

8.180 

17.31 

4. !114 
7. 5;1\1 

f)' I 
3, ()92 
1. 302 

4,174 
:J, OP4 
1.07\l 
1.044 

6.1 

I. 4!19 
2. ~)7 

2.52. 7 
84 

311. ,. 

2Hl.l\ 
30.2 

34.4 
27.2 
21.1 

290.3 

.1 
5. 7 

284.5 
12fi. 4 
12.0 

44.4 
38.8 
1l.(i 

3. 5 
13.3 
Hl.5 

808.5 
244.2 

40.4 
Dl'<~t 9 

I 

192.4 I 185.5 1H:l.1 I 173.0 17\i." 

. 115 t--.-~~- ---~~;~;r·.-~~~;-~----~~~~ 

. His/ . 198 . zoz/ . 2Hl 1 . 211!• 

i 
M:m nuz~ 
:20,807 ir21,2·l2 

H. t\22 I '8, 849 

·'09 ~ :i43 

69, f.89 
48, 975 
20,232 

H. 3113 

482 

3. !103 1 3. 643 2. t}.56 
I 

17. !i5 17. '\! 17.62 

1.!114 4. 914 p 4. 914 
(.()OR r7.742 7'7.8.17 

f\2 
a. 8ii2 
1, 32:3 

·\. 131 
3. 084 
1.1147 
!, 11:!7 

J.R 

~. t\:!3 
2. ~)~ I 

2fiti.l . 
H:J 

322.6 

:228.4 I 

31. .\ 

3.0. 8 
26. g 
11.0 

311.6 

(') 
1. 0 

3117.6 
13ti. 9 
13.6 

.\1.3 
43.1 

H. 9 

3. 9 
13. :J 
20. ~ 

S7Y. .~ 
2fll. 7 

3!1. 3 
r1~x. :l 

1:):!. I 
.X 

64 
3, 823 
1, 267 

4.018 
3. 024 

994 
1.080 

12 

I, 729 
2. fl7 

251.0 
84 

320.0 

223.2 
31.9 

:J3. 3 
31.6 

-1.1.9 

335.9 

.2 
4. 8 

330.8 
133.2 
Hi. 2 

72.0 
;J:!. 4 
8. 4 

3.6 
7. 8 

:!:!.S 

Sfi3. ti 
:!56. 3 

:lii. 7 
:j(t), () 

l:Jl. 3 

52 

p 2. 97 

. 4 ~---

1 iii. ·I 175 1 1 -- -~- r::_:::l 
. 1:2(J ) ~(} 1 ' 111 

.~07 212! 201 l 
I 

S-35 

1963 

.Jnn. 

1, ;)\!l 

3!l, ]\,() 

· Hnised. • Preliminary. 
1 Revisions for Jan.-June 1961 will be shown Ialor. 
'\1onthly awrage based on Apr.-Dec. <lata. 

~Beginning January 1962, data for unfiui::-lH'd }Iaso1hw are no longer shown :'i'Panttl•ly 
but arc includ~d with unfinished oils. 

3 DaLt beginning April 1962 are not entirrly ('Olllpun.tl,le with earlier data; :\lan·h 1962 
pril·(•:-: {'olllparahle \Vith later datu: Serrenings, $4.932; domestic, $7.8S2. 

• Hr":isions for .Tan.-l\Iay 19tl1 will be shown later. 
' He\'isions for Jan.-Au~ .1%0appear in the KoY, 1\161 f'rnn:v. c r,,.,s !han r.o.ooo bbls. 
7 :-3ce note marked"~". 

9 Includes (bta not sho'.vn separately. 
!Includes nonmarketable catalyst coke. 
t Minor revisions for Jan. 195\J-Scpt. 1961 for various items will be shown h1ter. 
, Beginning Jan. 1961, data for the indicated items include stocks formerly exel<Id"'l. 

Dec. 1960 data on rel'ispd basis may be deriYed by adding to the published totals and in
dividual stocks tlie following amounts (tho us. hbls.): Jet fuel held by pipeline eompalli"s. 
414; bulk terminnl ~tocks-luhricants, 2,429; asphalt, 2,849; misrellane.ous oils. liH. 
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====c-----------~~=c=-=-==-=-=-=-=-=-============~9=6=0~~~-=_~=9:6:1::r:_~=9=6:_2:_~=~=9_=s1==~~--=_=:-_=_==_=_-_=-_= __ -_=_-_= __ ==_==_=~=-=.=_=_=_=_=_=============~=9=62=====================c~=========--=-=--==-----=--,"'9_6_3= 
Unless otherwise stated, statistics through _ 

:3~io~!ri~~~~~E~~ ~~\f~s;i'c~" the 
1961 ~\?~~;~~~~ nr,·. ran. I F!'\). \Mar.j Apr. \ ~~"YT~une T--;-uJ,-j-.\~~~~-~ sept.\ ~~~~r~:,~rn,.;- ran. 

------------------------------------~--~--~----~--~--~--~-----~--~--~--~----~---~--~---

PETl10LEUI\I. COAL AND PRODl'CTS--Contimwd 

PETROU<:UM AND PRODUCTS-Continued 

Hrfinrd pe1 rokum prodnrt,-Continued! 
Aviation ~n~olinr: 

Prodnetion ______________ ----------- __ mil. hhL _ 
Export~-- ________________________________ rlo ___ . 
Rtoek'. rnct of month ___________________ .. do ___ _ 

K1'f0Sf'll(': 
Prodnrtion _______________________________ do ___ -
Stoek,c;, rnd ofmontlL ____________________ do ___ _ 
T'ric<', wholemlr, hnlk lots (N.Y. Harhor) 

$ pee ~aL 
Di.-:tilhltr ftwl oil: 

Production ____________ ---------- _____ miL hhJ __ 

~!2l~i.~~;i~:f:~~i.~~~=-=-~=:=:::::::::::::J~:::: 
Price. wholesale 1:\.Y. Harbor, No.2 fnel) 

$per gaL. 
Hr~itlnnl furl oil: Produrtion ___________________________ nril. hhl_ 

I rn port:-; __________________________________ do ___ -
Export~-- ________________________________ do __ _ 
Rtorks, en<l of month _____________________ do ___ _ 
Price, wholesale (Okla., No.6) _______ $ per bbL. 

Jet ftwl (military vradc only): 
Prorlllrtion ___________________________ mil. hhL _ 
Stock~. rnd of month _____________________ do_ ---

Lnhrlcants: 
Production ________________ ---------- _____ do __ _ 

~~t~l~~~:~fi(i 0-{ r-rl~Tlih--~~== = = = == ==== == = = = = =~}~= ~ = 
Prif'(', wholr~ah~. hrig-ht stock (midcontinent, 

f.o.h., Tulsa) _______________________ $ per !!aL 
Asphalt: 

Production ____ -----------------------miL hbL. 
Stocks. em! of month _____________________ do __ 

1 
LiqurfiPd p('trolNIITI gases: 1 

Production _______________________________ do.-- -I 
'rran~frr:-; from ga~ol1nc plants ____________ (]o ___ . 

1

. 
Storks (at plnnts, trrminal~. underground, and 

at refineries), rnd of mo ___________ m!l. bhL. 

AsphnH ~nd tnr pro(lurts, shipment~· 
Asph:11t roofln?, totnL ____________ thous. sqtwres __ 

Roll r(•ofing mvl \:'flP sheet_ _______________ do ___ _ 
Shiw~lP~. nll types ________________________ do ___ _ 

i~~;~~~}~(1i~\~;~~1~;~~~:~=======================~ig==== ::;,,turnte<l felts ___________________ thous. sh. tons .. 

PllLPWOOD AND WASTE PAPER 

t.) __ 

----

Pulpwoo1l: 
Receipts _______________ thous. ror<h (128 cu. f 
CorlStitn fltion ______________________________ clo 
Storks, end ofmonth _______________________ do ----

ns __ 
----

Waste P"Per: Consumpt!on ____________________ thous. sh. to 
~Hocks, en<! of month ___ --------------------do 

WOOD PULP 
Production: 

ns __ 

----
----

Total, all grades _________________ thons. sh. to 
Tl!ssolv!ng and special alpha _____________ do 
Sulfate. __ --------------------------------do 
Sulfite __________________ ------------ _____ do ----
Grottn(l woo< 1 ___________ ---------- ________ do ----Tlefihrated or exp!oded ___________________ do ----

----
----

Rodr, semtchem .• screenins;!:s, etc _________ do 
Stocks, end of month: 

Tot,>!, all mills.----------------------------do 
Pn)J• mills._ -----------------------------<10 ----Paper and hoard miJls ____________________ do ----
Non paper mills._ ------------------------do ----

Exports, all grudes, totaJ. ____________________ do ----
Dissolving :md specir:l alpha ________________ do -·--All other __ ------ ___________________________ do ----

----
----

ImporL;;, all grades, totnL ____________________ do 
Dis&)lYinrr and speeinl :tlpha ________________ do 
All other----------- _____ ----------------- .. do ----

PAPER A:-ID PAPER PRODUCTS 

Pnp,•r and 1\0clrd: 
Production tl~tl. of tilt• Ccn,-;:u:.;): 

All gradt·~, total, ~ras. <-ldj.* __ tlwns. sh. to us __ 
----
----

All ~rades. total, lliHHljusted. ____________ do 
Paper _________ ------------ __ ------ _____ do 
Paperhonrd ___ ·---- ______ -------- ______ do ----\Yet-m:tehine ho:lrd ____________________ do ----
Con~trnc-tion pc1per :md honrd ______ ~ ___ do ----

r Rt•vised. v Pn·liminary. 
t Spc note marked,,,., on p. S-35. 

I 
9. gJ _______ _ 
.6 --------

11. 7 

11.9 
31.11 

. 10\1 P. 104 

58. 1 
1.4 

. 6 
1~7. 6 

. 099 P. 092 

2(). :~ 

20.3 
1.2 

45. ~ 
J. ,\8 P\. 58 

8.0 
17.6 

4. !J 
1.4 

I 12.7 

. 2(-i0 P. 2fll 

iU 
I 16.0 

6. fi 
13.3 

34.4 

.o. l:ll 
1. 77~ 
3, 3.o2 

71 
85 
77 

10. ~ 
.2 

ll.G 

n.s 
:12. 4 

63.8 
2.!) 

. 7 
li12.0 

. 1o:J 

:11\.0 
24.8 

I.:l 
H!l 
1. !15 

8. 6 
ii.:l 

4. n 
1.2 

12.9 

. 2()0 

5. 8 
13.0 

7.1 
19.3 

36.4 

:1. :no 
l. 21!l 
2. OU2 

52 
43 
63 

! 
9 z 1 
.:ll 

111. a I 
1~. r. I 
2G. 4 I 
. 113 

fiKfl 
2. ~-$ 
. 8 

121.0 

:JO. 1 
3!.1\ 
1.2 

lUi 
1. f,f) 

7. ti 
8.1 

5. 0 
1.3 

13. 1 
. zen 
4. 8 

14.7 

6. 5 

32.41 
28.2 

5.119 
1, 771 
3,348 

75 
32 
97 

9. 2 
.3 

11.3 

14. 7 
25.3 

.113 

61.2 
.f\ 

100.0 

. 103 

26.:; 
22.11 I 
l.fi 

39.5 
).(ifi 

7. I 
8.1 

4. 7 
.9 

13. 4 

. 2fJO 

5.1 
lfi. B 

H.O 
14. fi 

27.7 

2, :531 
90;) 

I, 62k 

31i I 38 
48 

9. Q 
.1 

II. 2 

12.8 
2:J. 3 

.110 

f\2. 1 
.7 
.9 

8f\. 5 

.100 

2n. n 
27.!) 
1.4 

37.1 
1. fi.o 

8. 7 
S. ;J 

:..o 
1.2 

J:Ul 

. 2()0 

'i.O 
1!1.0 

il. 7 
15. ~ 

27.7 

"· 814 1. .184 
4, :2'20 

62 
.19 
78 

I 
9. 7 

. 4 
JO.fi 

11.1 
24.2 

. lUI 

.14.4 
1.5 

. 5 
88.3 

. 0\14 

22. !l 
20.4 

1.1\ 
3'1.3 
1. 1\fi 

8. 7 
8 .. \ 

fl. 3 \ 
1.8 

13.:'! 

''21\0 

li. 3 
12. 5 

30. 1 I 
4. ;~~In 
1.1\41 1 

2 ~:~ I 
79 
83 

11.1 
.2 

10. :J 

1l.4 
27. :J 

.101 

.57 .. 5 
I. .o 
.4 

102.3 

. 091 

2~. a 
18.21 !. .o 
41.0 

1..001 

,; : 
. 2(\1\ I 

11.:lll 
21.3 

6. 71 
1~ ~ 
3d. n 1 

I 
5. ~~~ I 
1. )-\{;;) 

3. 3;,~ 

1

, 

102 
87 

10.8 
.5 

10.6 

11. 5 
30.1 

.099 

.oR .. o 
1.0 
.a 

121. !l 

. 086 

22.2 
16.8 

.8 
44. 9 
.l!Jt) 

9.1 
8. 2 

.\. 1 
I. .1 

12 .. \ 

. 2fJO 

11. 7 
19.9 

6 .. I 
II. 7 

a:;_ 8 

6. z.oo 
2. 140 
4.110 

61 
99 
94 

I 
]()_31 .5 
10.2 

13.3 
33.2 

.ong 

59. 4 
.7 
. 4 

140.6 

. ORB 

23.2 
17.0 
1.0 

50.7 
. J.oo 

8 .. ) 
R-1 

5. ~ 
l.fi 

12.5 

. 2<i0 

1'2. i 
lS. 4 

n. i 
12. G 

37 fi 

6. 28\J 
2. 2o2 
4. 027 

681 \!9 
89 

I 
11.0 i 

. 5 I 
9 s I 

12.6 
35. 7 

.099 

59.0 
. 5 
. 5 

163.0 

.086 

22.9 
16.3 
!.I 

54.1 
1. 55 

n. 7 
s. 7 

.5.0 
]..< 

12.2 

. 260 

12.7 
14.4 

6.3 
12.2 

39. 4 

6. 9fi4 
2 .. ofll 
4. 4o3 

8 .. ,, 
116 
97 

10.4 
.6 

10. I 

12. 4 
36.7 

.099 

58.2 
1.0 
. 9 

177.0 

.Ok6 

23.1 
17.8 

.8 
5.). 7 
1. 55 

8. 8 
8. 4 

!i. 3 
1.9 

12.2 

.260 

11. 8 
13.6 

li. 2 
13.6 

39.7 

6.469 
2.470 
3. 999 

83 

100 I 90 

PULP, PAPER, AND PAPER PHODUCTS 

.. ., I 
i ' 

3.480 I 
I 

3. 4tl5 3,tlti2 3, 2;)S a, 793 3, 830 3. 3.o3 3. 694 3.697 3,503 4, 197 
3. 51G 3. tllifi a. 37!J 3, 677 a •. 178 3. 834 3, 689 3, 894 3,7:)3 3, 344 3,870 3. 500 
5, 769 5. 225 5, 19:i 

5.270 I .~. -~2'2 .1, 493 5, 116 4, 915 4, 852 5,002 5,321 5,314 

751 749 710 7811 720 79!; 760 777 762 672 778 7:~R 
517 498 562 4V4 481 479 496 493 494 507 493 470 

2,210 2,319 2,093 I 2, 234 2, 410 2. 31:. 2, 464 2, 368 z, 118 2.471 2, 237 2'ml 100 JOG 11\H 10~ 11U 1()!) Ill 106 Sfi 110 98 
1, 286 1, 358 1, 201 t,a3!1 i I, 3a4 I, 4J:l I, 31i8 ' I, 447 1, 390 1, 2~2 1, 452 1,302 

214 214 20G 222 1 212 220 221 n1 215 !93 226 195 

267 280 257 274! 27fi 28!) 275 295 288 260 29)) 270 
102 101\ 8!1 99 I 9:J 110 110 116 112 !Ill 114 105 
242 255 234 226 218 260 2fif, 272 258 237 273 268 

899 878 867 836 837 882 872 898 904 881 916 873 
326 297 292 280 281 298 295 :J24 329 297 321 2911 
509 509 50fi 491 4S~ 511 504 499 500 511 522 513 
64 72 68 64 6il 72 73 75 75 n 74 69 

98 9~ 98 8.o 9\l s:1 87 113 106 96 101 100 
3H 40 40 :l4 47 321 38 45 35 :18 49 35 
62 59 58 .51 52 51 49 67 72 58 52 65 

201i 232 210 219 2:18 2:1:1 234 231 241 209 242 223 
13 23 12 Hi 18 ::?.1 28 21 2:J 23 23 21 

192 210 198 203 220 208 207 210 2lii 186 2111 202 

-------- -------- 3,139 3,155 3. ll\1 3. 134 3. 088 3. Jljl\ 3,1\liU 3, 132 3. !.15 3.081i 
~~ 005 3.132 2, 843 3, 13U 3.01:1 3, 2-;-7 3, l:l9 3. 278 3,181\ 2. sas 1 3. 298 3, 059 
1,312 1,372 1, 305 1, :J\J.) 1.326 I. 441 I. 396 1. 441\ I. :J71\ I, 2161 1, 41\4 1,321 
1, 370 I, 471 1,303 1, -:li6 1, 431 1, 5·tfl I. 45~ 1, 5:l4 I •. \14 1.342 I. 572 1, 442 

1:l 11 11 12 11 12 11 12 12 8, 11 11 
270 278 224 257 2,15 277 274 293 284 272 ! 311 285 

tSee similar notC' on p. S-35. 
•;:o;-ew series: data prior to Dec. 1961 will be 'n-ailable later. 
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5. 3931 ' .1. 2!il 5, 255 -------

793 737 6tifl -------
50.1 1 523 s2n -------

2, 465 '2, 347 2. 098 -------
!Oii Ill Hill -------

1.426 I, 370 1, 21~ -------
239 r :206 195 -------

297 r 284 260 -------
115 !09 8\1 -------
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SUHVEY OF CURRENT BUSINESS 

1962 
lTnless othPrwise stated, statistics through 

and desf'ripfive notes are shown in the 
edition of BUSINESS STATISTICS I 

1961 1 1962 
1960 
1961 :\Ionthly 

ayerage 
-;.,' 1-J-a-n-. ,,,-F-ei-J. 11\fur. I Apr. 11\Iny I June I July I Aug. I Sept. I Ott. I Nov. I !lee. 

PULP, PAPER, AND PAPER PRODUCTS-Continued 

PAPER AND PAPER PRODUCT8-Con. 

Paper and hoard-con. 
Nr•w ordrrs (Amrrican Paper and Pulp Assoc.):* 

All gTades, patwr and hoard .... thous. sh. tons .. 
"'hol('salr priee indrws: * 

Printing paper_"_." ____ ----------1957 -59=100 .. 
Book paJx·r, A gradP- _____________________ cto ___ _ 
PapPrhoard _______ . ______________________ do ___ _ 
Building paper and iloai'(J. _______________ <]o __ __ 

SPlected typcsofpap<'f (API' A): 
Fine paper: 

Orders, new ____________________ thous. sh. tons __ 
Orders, unfilled, end of month ___________ do .... 

Production ______________________________ do ___ _ 

Shipments. ____ ------------------------ .. do._--
Printing paper: Ord('rs, new---- __________________________ do ___ _ 

Orders, unfilled, end of month ___________ do ___ _ 

Pr<Hlllction _______________________________ do ___ _ 

Shipments.---------------------------_ .. do.--_ 
Coar::;(' paper: 

Onl('rs, new __ -------------------------- _do ___ _ 
Orders, unfilled, end of month ___________ do .... 

Prod11Ction _______________________________ do ___ _ 
Shipments._------- ________ --------- ..... do .. __ 

Nf'wsprint: 
l'anada (incl. Newfoundland): 

Prod nction ... ___ . __ . ________ ...... ____ . __ do. __ _ 
Shipments from mllls ____________________ do ... . 
Storks at mills, end of month ____________ do ... . 

United States: Pr<Hlllction _______________________________ do ___ _ 
Shipments from mllls. ___________________ do ___ _ 
Storks at mills, end of month _____________ do ___ _ 

Consumption by pnblishersd' .... ________ do .... 
Stocks at and In transit to puhl!shers, end of 

monthd' _____________________ thous. sh. tons .. 

2, 982 

101.7 
106.1 
92.7 

100.8 

157 
84 

160 
156 

402 
:158 

:189 
388 

334 
154 

~31 
330 

.5fi1 
559 
22f) 

1 174 
I 174 

I •10 

r.20 

101.4 
107.6 
93.2 
97. z 

1~9 
1RO 
:l9 

41i5 

586 

2,808 

101.4 
106. 1 

89.9 
99.7 

149 
69 

164 
155 

410 
360 

397 
400 

320 
161 

329 
337 

.o2R 
5HO 
11\7 

11\3 
167 

:J3 

473 

584 

3, 218 

101.4 
106.1 

89.9 
98.6 

168 
91 

102 
1!)5 

440 
355 

422 I 
4221 
:mi 
193 

:HG 
333 

.~fi4 
411~ 
223 

l~.l 
175 
43 

4:14 

585 

3,030 

H11. 4 
!06.6 
89.9 
98.4 

160 
97 

1.o9 
153 

428 
397 

402 
402 

314 
175 

3:l5 
332 

.515 
469 
268 

lf>9 
170 
42 

415 

586 

3, 287 

101.4 
107.2 
93.0 
U8. 2 

181 
101 

175 
178 

478 
415 

449 
449 

347 
160 

354 
351 

578 
532 
315 

1S7 
1sr. 
43 

481 

587 

3,122 

101.4 
107.8 
93.9 
97.9 

164 
97 

171 
165 

429 
409 

423 
423 

324 
149 

342 
337 

.52.o 
~43 
296 

17:l 
p;o 
36 

487 

550 

3, 222 

101.4 
108.2 
94.0 
97.7 

103 
85 

174 
164 

435 
385 

440 
440 

340 
139 

362 
354 

574 
601 
269 

190 
1R7 
39 

499 

547 

3,144 

101.4 
108.2 

94.0 
95.5 

167 
86 

169 
162 

40.5 
356 

418 
419 

325 
140 

329 
321 

566 
573 
261 

188 
182 
44 

457 

557 

lmports __________________________________ do____ 4:\5 457 45G 446 394 4:19 426 484 49g 
Price, rolls, contract, delivered to principal ports 

$per sh. ton.. 134. 40 P134. 40 134.40 134.40 134.40 134. 40 134. 40 134.40 134. 40 

Paperboard (National Paperboard Assoc.): 
Ordf'rs, new ____________________ thous. sh. tons __ 
Orders, unfilled, end of month _____________ <Jo ___ _ 
Production, total ___________________________ do __ __ 

Percent of activity __ --------------------------
Paper products: 

Shipping containers, corrugatrd and solid fiher, 
shipments t--------------mil. sq. ft. surf. area .. 

Folding paper hoxes, shipments, Index of physical 

1.400 
401 

1 394 
' 91 

9,563 

1,47;! 
4fi8 

1, 471 
9:! 

10, 173 

1, 31\4 
445 

1,:171 
R:! 

9, 000 

1, 381 
473 

I, :J54 
9! 

1, 401 1, .588 
483 4f>6 

1. 38!l 1, G03 
116 97 

1, 432 
468 

1, 432 
94 

1, 563 
460 

1, .083 
95 

I, .530 
4.0! 

1,539 
97 

2, 942 

101.4 
108.2 
94.0 
96.3 

149 
97 

142 
144 

392 
377 

31)() 

3n7 

295 
142 

294 
291 

527 
529 
260 

165 
169 
40 

423 

587 

3, 228 

101.4 
108.2 
94.0 
97.1 

1.03 
87 

167 
166 

412 
371 

423 
42;) 

360 
152 

3.55 
332 

5f38 
57.~ 
252 

188 
182 
47 

442 

621 

453 459 

134. 40 134. 40 

1,356 
496 

1,281 
80 

1, 594 
476 

1, 608 
98 

11,421 

3. 098 

101.4 
108.2 

94.0 
97.1 

T 150 
sa 

r 1!19 
r Hi7 

'3:H 
153 

329 
1' 3~1 

552 
5fi8 
246 

171 
179 
3\l 

47H 

599 

3, 310 

101.4 
107.4 

94.0 
90.3 

'-141 
'H1 

618 
646 
218 

188 
192 
35 

511 

609 

418 .543 

134. 40 134. 40 

1. 43:l 
486 

1. 409 
92 

10,360 

1, 61)8 
493 

1, 610 
96 

11,546 

volume __________________________ .1947-49= 100 .. 124.0 124,1 123.1 • 117.9 
I 

9, 03f\ II 11, 145 

'J1,). 1 '127. 2 

9. 463 10,142 !0. 3621 9, 207 

118. 9 '129. 4 ' 125. 9 ' 113. 8 , 137.2 , 120.4 I , 134. 1 

RUBBER 
Natural rubber: 

l'onsumption _____________________ thous.lg. tons .. 
Rtoeks, en1l of month _______________________ do ___ _ 
Imports, incl. latex and guayule ____________ do ___ _ 
l'riec, wholesale, smoked sheets (N.Y.) ... $ per lb .. 

Synthetic ruhher: Ell 
Prodnction _______________________ thous. lg. tons __ 
Co!ISU 111 ption _ -------------------------- ___ do ___ _ 
Stocks, end of month _______________________ r!o .... 
Export."- _______ --------- w-- ·---------- _____ do ___ _ 

Hedaimed rubber: l )roducti on __________________ • ______________ do ___ _ 
('on sum ption ______________________________ do. __ _ 
Stocks, end of month _______________________ do ___ _ 

TIRES AND TUBES 

Pneuma tie ('asings: 
Production. ____ --------------------------thons .. 
Shi pmcnts, total ___________________________ do ___ _ 

Orip:inal equipment. __ -------------- ..... do. __ _ 
Hcplacernent eqnipment. ________________ do ___ _ 
Export. _______________________ • __________ do. __ _ 

35.61 
68.65 
32.59 

. 296 

117.00 
91.85 

245.55 
24. 75 

21.99 
20.86 
32.15 

9, 728 

9, 859 
2. 838 
6, 908 

114 

RUBBER AND RUBBER PRODUCTS 

38. 21 
68.44 
35.11 
p. 285 

l:l1.18 
103. fi8 
2!'17. 17 

25. 3·1 

23.38 
21.83 
2'J. 78 

11, 156 

11,0.>5 
3,495 
7.430 

130 

36.40 
68.08 
39. 07 

. 278 

138.49 
97.58 

2.56.24 
'27. 9:! 

21. G1 
20.17 
30.83 

10, 483 

9,176 
:l.6S9 
5, 349 

139 

40. 47 
69.74 
41. 46 
.280 

127. H3 
lll7.07 
247. fiB 
22.05 

25.14 
23.21 
30.54 

11.501 

10, 977 
3, 534 
7,333 

110 

3G.18 
69.59 
32.78 

. 283 

127. 17 
9.0. 85 

2!i!L02 
24.43 

22.30 
21.01 
30.27 

10,369 

9,036 
3, 227 
5,680 

129 

39.63 
f>9. 52 
29.97 

. 286 

138.52 
103.89 
2li1. S4 

27.911 

24.38 
22.G4 
30.89 

11,278 

10,915 
3, 657 
7,149 

109 

37.47 
6S. 51 
33.20 
. 289 

130.25 
100" 27 
2fi1. 88 
25.80 

23. 17 
22.24 
30.85 

10,906 

11, .on.o 
3, 73.1 
7, 717 

113 

40.451 
64.98 
37.84 

. 298 

131.95 
lO!l. 72 
259. ]~ 
21.90 

24. 10 
22.87 
28. ,19 

11,712 

12,084 
3. 958 
8,002 

123 

39.40 
62.50 
28.69 

. 283 

124.61 
107. 7G 
2.54. 62 
26.38 

2fl. 22 
23.34 
29.66 

11,959 

11,873 
3,406 
8, 357 

110 

33.50 
69.75 
37.09 

. 273 

125. 11 
90.76 

263.94 
24.77 

19. 76 
18.83 
29.29 

10,411 

11,941 
3,336 
8,492 

113 

37.23 
68.75 
35.40 

. 274 

126.80 
103. 2!'i 
250.65 

29.38 

22.78 
21.01 
28.67 

10,722 

10,202 
1, 531 
8, 531 

140 

35. 9.5 
74.06 
33.29 

. 274 

129.75 
100.17 
2.1(). 20 
32.71 

22.20 
20.70 
28.93 

10,651 

11,208 
3,307 
7, 731 

170 

43.70 
64.22 
32.67 

.288 

134. 28 
119.36 
252.00 

15.94 

26.64 
24.63 
28.95 

12,856 

13,043 
4, 349 
8, 528 

166 

101.4 101. 4 
107.4 107. 4 

94. 1 94.4 
96.6 90.8 

1M 
77 

11\2 
11\1 

4HI 
4H} 

609 
625 
202 

508 

597 

,l){)fi 
r;:Jo 
178 

166 
17n 

:2.1 

441 

004 

458 470 

134. 40 P\:H. 411 

1, 457 1, :133 
452 414 

1.474 1,31)9 
91 83 

10, 589 8, 985 

'129. 0 ' 120. 3 

38.28 
69.83 
42.24 

. 295 

134.98 
105.87 
254. 32 
23.47 

23.65 
21.32 
30.22 

10, 844 

11,041 
4, 20G 
6,69G 

140 

36.31 
OH. 77 
36.70 

. 300 

142.7.0 
\18.98 

2G2. 32 
29.28 

21.24 
20.12 
30 . . oz 

10. f\21 

R. 77R 
0. fi\JS 
4. 944 

13() 

Stocks, end of month _______________________ do .... 26,128 27,086 
Exports (nm. of Census) ___ ---------------do.... 81 89 

26,367 26, 800 28,109 28, 523 27,838 27, 506 27,627 26,031 26, 533 26,079 26,050 26 039 27, S99 
76 73 fi4 86 75 86 91 99 103 111 75 • 100 103 

nn('r tubes: 
1) rod uetion _________________________________ do. __ _ 
Shipments _________________________________ do ___ _ 
8toeks, end of month _______________________ do ___ _ 
Exports (Bur. of Census) __________________ do .... 

3,124 
T 3, 280 

9,146 
66 

3, 403 
a, 442 
8, \ll3 

K1 

3,002 
, :?,874 

9, 784 
61 

3,691 
5,367 
8,062 

Sl 

3.605 
3, 679 
8,131 

50 

4,009 
3, 582 
~. 714 

1119 

3, 413 
3, 240 
8, 794 

83 

3. 427 
3, 223 
9,075 

G9 

3, 277 
3, 393 
9,066 

96 

3,116 
3. 280 
8, 907 

86 

a. 026 
3. 210 I 
8, 772 

8o I 

3,108 
') 9 ... 1 
S; u63 

90 

3,881 
3, .134 
9 290 
' 62 

3, 141 
3. 251 ' 
9. 280 I 

79 

3, 141 
2. f\40 
B. S!IS 

~9 

S-37 

1963 

Jan. 

1, 4.oG 
455 

1, 410 
95 

10,169 

"119. 9 

. 290 

r HPvi&•tl. p Preluninary. I Indudes Alaska anU Ifawun bt'!..'.:illlllll;!, July 1961. 
*:\(-'\\'::~cries. Data rnior to 1961 Will be shown later. 
d' As n•portPd hy publishers aecountin~ for about 75 J'('J" __ ·rnt of total newsprint con

sumption in 19tH. Alaska and Tlaw~lii an• n•pr('S('ntcd l){'~innin~ Jan. 1961. 

E9 Rl'vist:-<1 rffcctivr with th(' .l UlH' 1902 SURVEY to includl' tlatn for st(•n·o awl <•tlwr Plas
tomPrs (t•xcept polyuri.•thanr rubbers) as follows: Production <1nd consumption, beginning 
Jan. 1961; stocks, beg inn in~ Dec. 1Y60. 

t }{(•vbions for Jan. 1959--1\lar. HIIH are available upon n•qiH.>st. 
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rnless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

1960 1~1~ __ 1~1 1962 

1961 Monthly I \ I I I I . I average Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. O<·L I Kov. I Dec. 

PORTLAND CEMENT 

Production, finished eemcnL. __________ thous. bbL_ 
PPrccnt of rapacitY----------------------------- __ 

Rhipmen t.e, finished rement ____________ thous. bbL_ 
~toeks, end of month: 

Finislwd ___________________________________ do. __ _ 

C'lin k<'r _. ----------- _ ...................... do .. .. 

CLAY CONSTRUCTION PRODUCTS 

f'hipnwnts: t 
Brick, unglazed (common and faee) 

mil. standard brick .. 
Structural tile, except facing ___ .. thous. sh. tons .. 
Sewer pipe and fittings, vitrificd ___________ do ___ _ 
Facing tile (hollow), glazed and unglazed 

miL brick equivalent.. 
Floor and wall tile an<! accessories, gla·wd and un-

glazcd ______________________________ mil. sq. fL_ 

STONE, CLAY, AND GLASS PHODUCTS 

26, 950 28, 027 23, 393 17. 051 
74 74 fl3 46 

26,889 27, 664 17. 485 13, 669 

35, 879 36, 683 36, 343 39, 792 
25,020 24.083 19,531 24,758 

.535. 6 
39.7 

145.8 

35.3 

19. () 

387.4 
30.9 
98.1 

28.8 

16.5 

319.0 
28.4 
81.6 

15, 309 20, 454 28, 08 9 33, 719 32, 304 33, 388 
~ M n ~ ~ M 

14, 477 21, 2GO 21. 9oo 33, 6n 33,625 s.>. 611 

36, 132 33. 669 
93 90 

40, 609 33, 120 

33,926 
87 

36,498 

29, 339 22, 940 
78 59 

27,346 16, 753 

40, 626 39, 817 39, 958 40, 076 38, 684 36, 453 31, 964 32,522 '29, 901 ' 32,324 38, 511 
28, 956 32, 891 32, 767 30,031 27,942 25, 189 20, 480 17,831 1.1, 302 14,931 17, 920 

358.4 
27.8 
87.6 

23.2 

17.7 

503.5 
31.3 

125.7 

649.9 
35.2 

159.3 

725.8 
39.0 

175.8 

668.7 
36.1 

172.5 

676.6 
39.2 

170.0 

718.2 
37.8 

186.3 

608. 9 ' 688. 5 
34.6 39.9 

158. 7 • 166. I 

34.7 39.9 

21.0 '24.0 

587.8 
:l3. 9 

138.3 

35.8 

21.2 

1963 

Jan. 

Price Index, brick (common), f.o.b. plant or N.Y. 
dock_._.----------------- __ ·- ------1957-59= 100 .. 103.8 104.9 104.1 

26.5 

17.8 

104.2 104.9 

29.1 

20.8 

105. I 

34.9 

20.3 

105. 1 

36.5 

22.6 

104.9 

35.5 

22.0 

104.9 

37.4 

21.0 

101.9 

42.9 

24.8 

104.9 104.9 104.8 104.8 105.0 --------
GLASS AND GLASS PRODUCTS 

Flat ~lass, mfrs.' shipments (qtrly. total and qtrly. 
average)_ _____________________________ thous. $._ 1 65, 113 

Rheet (window) glass,shipments ___________ do .... '27, 743 
Plate and other flat glass, shipments. _______ do.... 37,370 

71,5011 
31,612 
39,894 

71. S40 
31,803 
40.037 

74,658 -------- -------- •64, 322 
32, 144 -------- ........ 26.613 
42,514 -------- -------- •37, 709 

69,574 
32,677 
36,897 

77,470 
35,014 
42,456 

Glass containers: + 
Production _________________________ thous.gross __ 13,957 14,497 11,949 13,482 13,103 14,480 14.016 15,209 15,978 15,753 16,327 14.515 14,999 13,347 12.754 

Shipments, domestic, totaL _______________ do.... 13, 633 14, 172 12, 225 12,623 11,905 13,975 13. 452 15,090 15, 535 14, 113 17,312 16,328 14,396 13.003 12. 327 
Gf'neral-use food: 

Narrow-neckfood ______________________ do .... 1,492 1,582 1,016 1,163 1,173 1,396 1,251 1,256 1,487 1,606 3,082 2,845 1.579 1,086 I,Oti2 
Wide-month food (incl. parkers' tumblers, 

jelly glasses, and fruit jars) ____ thous. gross.. 3, 904 4, 084 3, 656 3, 859 3, 559 3, 886 3, 492 4, 126 4, 139 3, 968 5, 035 4, 517 4, 699 4, 171 3, 557 
Bevrrage _________________________________ do ... _ 
BeN bottles ____ .... ________ ....... _____ .. do._._ 
Liquor and wine ................ ., _______ <Jo ___ _ 

Medicinal and toilet ..................... do ___ _ 
Chemical, household and industrlaL ..... do ... _ 
Dairy products _________ ....... ----- ..... .do ... . 

1, 007 
I, 807 
1, 289 

2, 985 
1, 007 

142 

1,166 
2,089 
I, 263 

3, 006 
786 
134 

1,131 
1. 512 
1,173 

2. R54 
734 
149 

745 
1, 492 
1,164 

3 219 
• 842 
139 

859 
1, 354 
1,122 

2, 964 
764 
110 

I. Hi9 
1, 939 
1, 377 

3, 277 
811 
120 

I, 568 
2, 071 
1,196 

2, 006 
7U6 
112 

1, 707 
2,651 
1,261 

3, 097 
869 
123 

1, 717 
2,929 
1, 284 

3, 035 
81:6 
118 

1,389 
2, 705 

991 

2,618 
724 
112 

1,104 
2,391 
I, 296 

3, 3.57 
879 
168 

758 
2, 811 
l. 326 

3,123 
778 
170 

799 
1, 451 
1, 563 

3,345 
809 
151 

968 
1, 528 
l. 433 

2, 997 
674 
146 

l. 213 
1, 744 
1.145 

2, 789 
664 
143 

Stocks, end of month _______________________ do .. __ 21,582 22,626 21, 157 21,789 22,779 23,066 23. 256 2:1, 20!\ 23, 392 24,656 23.394 21, 195 21.412 21,590 21. 777 

GYPSUM AND PRODUCTS 

Crude gypsum, qtrly. avg. or total: 
Imports __________________________ thous. sh. tons .. 
Production ________________________________ do ... _ 

Calcined, production, qtrly. avg. or totaL ... do ... _ 

Gypsum products sold or used, qtrly. avg. or total: 
Uncalcincd uses .................. thous. sh. tons .. 
Industrial uses ................... __ ........ do ___ _ 
Buildinl' uses: 

Plasters: 
Base-coat. ...... _._ .• -------- .......... do .. .. 
All other (incl. Keene's cement) ________ <lo ... _ 

I, 242 
2, 376 

2,062 

976 
65 

256 
264 

Lath _________ ...................... mil. sq. ft.. 411. 6 
Wallboard ....................... ________ do ... _ I, 4R:J. 9 
All other§ ................................ do.... 56. 6 

APPAREL 

Hosiery, shipments ______________ thous. doz. pairs .. 14,008 
Men's apparel, cuttings: d' 

Tailored garments: 
1, 572 Suits _____________________________ thous. units .. 

Overcoats and topcoats __ ................ do .... 389 

C'oats (separate), dress and sport. ........ do ... _ 815 
Trousers (separate), dress and sport. ..... do .... 8,641 

Shirts (woven fabrics), dress and sport_ tho us. doz_ 1, 878 
Work clothing: 

Dungarees and waistband o\·eralls ___ .... do .... 264 
Shirts._ .. _ ............................... do .... 304 

\Vomen's, misses', juniors' outerwear, cuttings:~6. 
Coats ... ________ ... ________________ thous. units .. 2,006 
Dresses __________________ ... -------- ....... do .... 20,855 
Suits ................... ----................ do .... 764 

Waists, blouses, and sh!rts ........... thous. doz .. 
Skirts ...................................... do .... 

1. 245 
663 I 

r Revised. 

14,355 

1, 789 
366 

1,064 
8, 535 
2,084 

311 
310 

2,124 
21,178 

782 

1, 365 
727 

1.240 
2, 404 

2, 055 

1, 049 
65 

240 
250 

1,019 
2,038 

1, 916 

643 
67 

226 
207 

I, 364 
2,609 

2, 312 

1,132 
68 

273 
271 

L:i42 
2. 706 

2. 429 

L Ill 
67 

287 
297 

380. f, -------- -------- 335 .. o -------- ------- 42fl. 4 -------- -------- -148.1 
1,528.5 ---------------- 1,3\15.1 -------- ·-------1, 736.4 ---------------- 1.82'2.8 

54.0 -------- -------- 46.2 -------- -------- 67.1 ~-------- -------- 66.6 

TEXTILE PRODUCTS 

12,267 14,678 13,958 14,952 13, 124 14,310 14,680 12, 428 17,236 13, 711 

l. 659 1.~o 1, 726 1, 881 1, 873 I, 796 I, 649 I, 200 2,002 1. 750 
254 200 214 281 370 470 500 354 533 442 

947 '1, 205 '1, 005 r 1,124 r 1, Oi9 '1,124 'I, 067 T 672 '1, 191 r flt)O 
8,122 8,160 8, 514 9, 849 8, 824 9,312 9, 075 7, srg 10,028 8,247 
1,9~ 2,155 2,137 2, 258 2, 042 2, 245 2, 003 1, 563 2,208 2,021 

245 305 295 308 3118 332 315 303 387 302 
291 295 325 324 338 331 326 256 334 289 

1.694 2,009 2,437 2, 566 1, 27.~ I, 223 2,064 2,274 2,688 2,318 
16,518 20,096 21,482 26,654 26, 143 27, 130 20, 800 17,782 21,804 18, 135 

634 1,098 1,140 I, 109 673 5831 815 726 728 535 

930 I, 2971 I, 508 1,6fi6 1, 557 I I. &.6 I 1, 237 1,226 1,3721 l, lfl9 
;;go 583 661 740 757 905 ' 780 804 . 893 700 

16, 438 

2,126 
452 

'l, !flO 
8,915 
2,216 

321 
341 

2,692 
•20, 624 

62-l 

1,520 
i75 

d'Revisions for Jan. 1959-0ct. 1961 are available upon request. 

14,593 11,671 

I, 878 I, 712 
:J60 210 

1, ORO 1.096 
r7, 527 6. 406 
2, 287 I. 872 

2S5 271 
312 250 

2, 545 I, 393 
18,806 14,679 

689 667 

1,389 916 
658 468 

--

t Revisions for 1960 are shown in the Apr. 1962 SrRVEY. 
iRevisions for Jan.-Mar. 1961 will be shown latN. 
§Comprises sheathing, form board, and laminated board. 

,:\Data brginning Jnn. 196~ are based on redsrd sample pancl. For coats, blouses, nnd 
skirts, the re\·ised figures beginning Jan. 196:? are at leu..._st 5% higher~ when comparing l'sti
mateo for .Jan.-Jume 1962 on the new and old baSl". 
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nless otherwise stated9 statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

COTTON 

'otton (exclusive of! inters): 

SURVEY OF CURRENT BUSINESS s-39 

1963 

1
1961 1-;~1 001 1960 ------ ----

1961 Monthly D , 
avera~e ( r. 

1962 

Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. 

TEXTILE PRODUCTS-Continued 

Production: 
llinnings§ ________________ thous. running bales __ 1 14,325 
Crop estimate, equivalent 500-lb. bales 

thous. bales__ '14, 318 

-------- 212,628 318,990 -------- -------- -------- -------- 2S711, 501 4, 681 9, 156 12, 061 '12, 937 314, 627 

________ , ________ -------- -------- -------- 714.723 

C'onsurnpt!onn---- ________________________ do____ '710 
Storks in the United States, end of mo., 

totait-- _______________________________ _do ____ '13, 492 
Domestic cotton, totaL _________________ _do ____ '13, 417 

On farms and In transit ________________ do____ 3,815 
Public storage and compresses _________ do ____ '7, 794 
Consuming establishments _____________ do___ _ '1, 809 

Foreign cotton, totaL ____________________ do____ '75 

i~~~~I~c:::::::::::::::::::::::::::::::::~~:::: 
Prices (farm), American upland _____ cents per lb __ 
Prices, middling 1", avg. l1 marketsci' _____ do __ __ 

Cotton linters: 
Consumptionn _____________________ thous. bales __ 
Production ________ ---------------- _________ do __ __ 
Stocks, end of mof _________________________ do __ __ 

COTTON MANUFACTURES 

Spindle activity (cotton system spindles) :U 
Active spindles, last working day, totaL_thous,_ 

Consumintr 100 percent cotton __________ _do __ __ 
Spindle hours operated, all fibers, totaL _____ miL_ 

AveragP pf'r working day ______________ do ___ _ 
Consuming 100 percent cotton ___________ _do __ __ 

Cotton yarn, natural stock, on cones or tubes: 

20/2, card~d. weaving _________________ $ p~r lh __ 
Prices, f.o.b. m!ll: 

1 

36/2, combed, knittlng ___________________ do ___ _ 

Cotton cloth: 
Cotton broad woven goods over 12" in wirlth: 

Production, qtrly. avg. or totaL __ mil. lin. yd __ 
Orders, unfilled, end of mo., as compared with 

avg. weekly prodnct!on _____ No. weeks' prod __ 
Inventories, end of mo., as compared with avg. 

weekly prodnctlon _________ No. weeks' prod __ 
Ratio of stocks to unfilled orders (at cotton 

mills), end of mo., seasonally adjusted 0-------

533 
14 

31.0 
32.2 

109 
130 

'543 

19,037 
17,330 
9, 764 

450 
8,887 

. 647 

. 926 

2, 292 

11.8 

5. 5 

.47 

727 

14,572 
14,486 
3,362 
9,470 
1, 654 

86 

322 
12 

32.0 
33.5 

108 
141 
633 

18,832 
16, 795 
9, 920 

459 
8, 816 

. 660 

. 938 

10.8 

5.4 

. 51 

'15, 678 
'15. 584 

1, 958 
• 11, sr,o 
'1, 761 

•94 

537 
3 

•31.9 
33.6 

19,009 
17,181 

8, 875 
444 

8, 019 

.fo65 

. 958 

2,398 

11.9 

5.0 

.42 

T-! 870 

'14,332 
'14,247 

1,136 
'11, 192 
'1,919 

'85 

382 
5 

'30. 5 
33.6 

•1128 
194 

T f>24 

18,971 
17,120 

'11, 661 
466 

'10, 51:! 

717 

'13, 057 
r 12,975 

573 
'10. 338 
r 2, 064 

'82 

396 
5 

•29. 4 
33.7 

105 
174 

'662 

18,990 
17,127 
9, 574 

479 
8,615 

. 670 .

1 

. 670 
. 9.~8 . 958 

i 
-- -- -- __I __ -- -- --

10. 8 12. 3 

5.0 4.9 

, 47 . 43 

'12,014 
'11, 940 

417 
'9,386 
'2,137 

•74 

392 
5 

•30. 6 
33.8 

111 
156 

'689 

lS, 97H 
17,105 

9. 597 
4'0 

8,622 

. 670 

. 95tl 

2,425 

11.9 

4.8 

. 42 

'I 868 

'10, 840 
•10, T.-5 

354 
'8 331 
•2:090 

r 65 

303 
4 

r32. 2 
33.8 

"124 
124 
694 

18, 9~7 
17, !Oi 

'11.668 
41>7 

'10, 535 

. 670 

. 941 

11.4 

4. 9 

.44 

i13 

'9, 775 
'9,721 

304 
r 7, 448 
'1, 969 

•54 

351 
3 

'33. 6 
33,9 

18,806 
16. 901 
9, 501 

475 
8, 506 

. 661 

. 938 

11.0 

5.0 

.47 

'699 

'8,643 
'8, 594 

189 
'6, 661 
'1, 744 

'49 

425 
1 

'33. 6 
34.1 

18,817 
16,869 

9, 510 
476 

8, 481 

. 661 

. 938 

2, 435 

10.1 

5.1 

.51 

I 

' I 690 693 661 I 823 667 5\!0 

'7, 831 
'7,789 

190 
T 6,095 
; 1,504 

42 

465 
1 

•33.4 
34.0 

,, 85 
51 

576 

18,761 
16,773 

4 9,697 
388 

4 8,621 

. f\56 

. 936 

21,304 
21,187 
13, 31i7 
6, 597 
1, 23:l 

117 

141 
89 

32.6 
33.4 

105 
69 

524 

18,798 
16,731 
9,4:l2 

472 
8,382 

.656 

.931 

12.2 9.2 

6. 5 5.4 

. 55 . 56 

20,761 
20,637 
10, 877 
8,631 
1,129 

124 

164 
24 

33.2 
33.0 

101 
1.57 
53[1 

19, 523 
19,399 
6, 530 

11, 6.o5 
1,214 

124 

157 
3 

32.6 
33.0 

IJ25 
223 
614 

1s, 689 18,112 I 
16, 543 !G, 49.5 
9,131 4 11,565 

457 463 
s. 031 

1

. 10. 134 

.6.54 ' .651 

. 931 . 926 

2,182 

9.4 

5.6 

. 56 

10.1 

5. 7 

.54 

18,870 
18,754 
4, 378 

12,097 
1, 379 

116 

299 
3 

31.8 
33.0 

101 
222 
696 

18,730 
16, 3n5 
9, 2fi3 

463 
8,035 

. 651 
, 924 

10.3 

5. 8 

. 55 

17,914 
17,808 
2,042 

14, 304 
1,462 

106 

383 
1 

31.0 
33.1 

99 
180 
729 

18, 750 
16,374 
8, 450 

422 
7,317 

p. 651 
•. 924 

11. 1 

6.2 

. 56 

30.1 
33.4 

Exportst_ _______________________ thous. sq. yd__ ~~·. M~ 
Irnportsf _________________________________ do ___ _ 

34,931 
38,744 

3\l, M~ 32, 701 38, 948 42, 637 
34,281 48,690 41,140 43,617 

39,994 
57,001 

35,462 
34, 497 

39,270 
30,757 

34, 558 32,247 29,932 
28, 562 I 30,960 37,819 

29, 646 31, 094 
46,474 27,388 

32.684 
38,019 

:\I !II marginst ____________________ cents per lh __ 
Prices, wholesale: 

Denim, m!ll flnished ___________ cents per yd __ 
Print cloth, 39 inch, 68 x 72 _____________ do __ __ 
Sheeting, class B, 40-inch, 48 x 44-4R ____ do __ __ 

MANMADE FIBERS AND MANUFACTURES 

Fiber production, qtrly. avg or totaL _____ mil. lb __ 
Filament yarn (rayon and acctat.e) ________ do __ __ 
~taplc, incl. tow (rayon) ___________________ do __ __ 
:-.1 oncellnlosic (nylon, acrylic, protein, etc.)_ do __ __ 
Textile glass fiher_ _________________________ do __ __ 

Exports: 
Yarns and monofilaments; ____________ thons. lb __ 
Staple, tow, and tops _____________________ _do __ __ 

Imports: 
Yarns and monofilamcntsf _________________ do ___ _ 
Staph•, tow, and tops!---------------------do ___ _ 

Stoc>k~, producers', end of mo.: 
Filanwnt yarn (rayon and acetate) ______ mil.lb __ 
Staple, incl. tow (rayon) ___________________ do __ __ 
~oncellnlosic flher* ________________________ do __ __ 
Textile glass fiber• _________________________ do __ __ 

Priet·~. rayon (viscose): 
Yarn, filament. 150 denier--------------$ per lb __ 
Staph•, 1.5 denier _________________________ _cto __ __ 

),fan made fiber broad woven fabrics: 
Production, qtrly. avg. or totaU? __ mil. lin. yd __ 

Hayon and acetate (excl. tire fabric) _____ do __ __ 
:-.lylon and chiefly nylon mixtnres ________ do ___ __ 
Polyester and chiefly polyester blends* __ do __ __ 

24.49 

38.3 
15.1 
16.3 

'485. 6 
HiO. 4 
100.2 

'187. 7 
'37. 3 

7, 018 
3,834 

541 
3,100 

56.4 
.o3. 5 

'70.9 
6 22.1 

. 82 

.26 

596.2 
366.3 
64. 1 

111.6 

Exports, piece goods ______________ tJwns. sq. yd __ 11,557 

SILK 
Imports, raw ____________________________ thous.lb_. 5,::,7 
Prict', raw, AA, 20-22 denier--------------$ per lb__ 5. 20 
l'r•)rluction, fabric, qtrly, avg. or total 

tJJOUS. lin. yd_- 5, 732 

25.24 

39.6 
15.4 
17.0 

596.2 
181.5 
125. () 
242.6 
47. 1 

9,177 
4,281 

810 
5,462 

53.2 
48.4 

6 78.2 
6 26.8 

. 82 

. 26 

11,633 

540 
6.03 

24.96 

38.3 
15.3 
16.8 

"532. 3 
178.2 

'114. 9 
•' 196.0 

•8 43.2 

IO,IiH 
3,734 

400 
4, 414 

47.8 
41.4 
67.5 

'22. 1 

.82 
. 26 

638.1 
393.0 
65.0 

123.6 

13,063 

802 
5. og 

6, 929 

24.85 

38.3 
15.3 
17.0 

24.94 

38.3 
15. I 
17.0 

::::::: 1- ·::: 

8,5061 7,453 
3, 3291 4, 633 

677 665 
4,910 7,715 

I 47.4 i 48.0 
12.s I 45.4 

. 82 . 82 

. 27 . 27 

--------1--------1 
:::::::t::::::l 
10,47511l,O\l6

1 

3891 688 

___ :~~~- ---5. ?2 : 

' Rt•vised. • Preliminary. t Total crop for year. • Ginnings to Dec. 13. • Ginnings 
to Jan. 16. 'Data cover a .o-week period. • Data me for month Bhown. 'Qtrly. avg. 
7 l >Pe. 1 estimate of 1962 crop. s HeYisions for 1st-3d quarters of 1961 arc available. 
~Total ginninvs to end of month indicated excPpt as noted. 
1 Data for .Jan., Apr., Jnly, an<l Oct. 1962 cowr 5-week periods; other months, 4 weeks. 
0 '\t'W series from U.S. Dept. of Agriculture anrl _\nwrican Textile ;\lfrs. Inst., Ine.; data 

fur l\l4ti- 61 arc available. 

20.09 

3R fl 
15. 5 
17.0 

r 580.8 
1H8.1 
123.0 

r 221.7 
'48. 0 

25.38 

40.3 
15.0 
17.0 

25.06 

40.3 
15./i 
17. 0 

24.90 

40.3 
15.5 
17.0 

r 593.8 
175. 6 
119.2 

'243. 0 
56.0 

8. 784 9, 208 8, 721 10, 240 
3, 513 4, 338 4, 406 3, 995 

537 548 859 7!1 
5, 715 4, 351 5, 043 li, 771 

25.10 

40.3 
15. 5 
17.0 

25.23 

40.3 
15.4 
17.0 

6, Ml Ill, 549 
3, 024 4, 215 

1, lOti 8.19 
5, 767 6, 034 

51.3 
49.5 

51.6 
51. 1 

49.8 
48.5 

47. 9 51. 1 54.0 
54.4 

63.7 -------- --------

21~: ----~~~-~----~:~-
. gu ,---~~~ 5 

1 

28.4 

.82 
.27 .27 .27 .27 

. 82 

. 27 
.82 
.27 

25.70 

40.2 
15. ~ 
17.0 

'590. 0 
180.6 
119.9 

'24.5. 9 
43.6 

25.63 

40.3 
15.3 
17.0 

25.58 

38.3 
15.3 
17.0 

1:::::::r:::::: 

25.37 

p 38.3 
p 1.5. 4 
p 17.0 

620.4 
!81.8 
137.9 
259.8 
40.9 

10, 484 7, 840 9, 020 11, 77tl 
5, 4!4 3, 881 5, 200 5, 419 

1. om 93o 902 861 
5, 252 3, 5!6 4, 801 6, 673 

57. 1 
52. g 

•82. 4 
30.2 

.82 

.27 

58.4 '59. 6 
48.4 '41. 8 

. 82 

.26 
.82 
.26 

62.7 
40.0 
99.3 
27.5 

•.82 
P, 26 

25.10, 

________ I 

657.7 1--------1--------1 '6ti3.1 

:~u ~::::::::[:::::~ :;H 
I 

:~n [~:~~r~~~~~~ ~~~~~~~~ ~~~~~~~~ 
12. OG4 11,890 9,422 10, 577 12,661 

545 524 421 
5. 42 5. 73 5. 98 

6, 325 I ______________ __ 

1:1.620 I 

3991 
G. 22 

6,047 I_ 5, 884 

11. 784 10. 35:! 

1

1l. 087 13, 664 

525 741 ti5.5 328 
5. 9s 6. 12 1 o. 49 

1 
, 1. 22 

I 
tSruttered revisions for 1959-Nov. 1961 arc availabl~ noon reqnPst. 
fReviseU series. Sec note in the Sept. 1961 SL'RVEY;. dutu For Aug. l!J5i-Junc !UOO nrc 

U\'Hilnhle upon request 
9 Includes data not ;;hown sep·mttely. *New serie:<; dat:J for J!l.o!-fiO arc available 

upon request. ci'Beginning Aug. 1962, includes Phoenix, Ariz. (1.5 markets). 
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Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

WOOL 

Wool consumption, mlll (clean basis):U 

19~~ I 1961 

App~rcl class __________________________ thous. lh __ •21. 923 
Carpet class _______________________________ .do ___ • 1~. 4~1 

Wool imports, clean content_ ________________ do. __ 21,079 
Apparel class, clean contcnt_ _______________ do ... 10,011 

Wool prices, raw, cl€'an basis, Boston: 
Good French combing and staple: 

Graded territory, fine ____ ... __________ $ per lb_. 
Graded fleece,% blood ____ . ____________ do ____ _ 

Australlan, 64s, 70s, good topmaking _______ do __ __ 

WOOL MANUFACTURES 

Knitting yarn, worsted, 2/20s-50s/56s, Bradford 
system, wholesale prlce _____________ l957-59=100 __ 

WOolrn anrl \Vorstcd woven goods, exc. felts: 
Production, qtrly, avg, or totaL .... thous. !ln. yd. 

Apparel fahrlcs, totaL ____________________ do ___ _ 
Women's anrt chilflrrn's ________________ do ___ _ 

Prices, wholesale, snitlnrr. f.o.b. mill: 
Flannel, men's and hoy's _________ l957-59=100 __ 
Gabardine, women's anrl rhildren':;:. ______ do ___ _ 

AEROSPACE VEHICLESL:. 

Orders. nrw (nrt), qtrly. avg. or totaL ______ mil. $ __ 
U.R. Govcrnment_ _______________________ do ___ _ 

Prime contract _____________________________ do ___ _ 
Sales (net), receipts or billin!!S, qtrly. avg. or totnl 

mil.$ .. 
U .8. Government __ ----------------------- _do. __ _ 

Baeklog of orders, end of year or qtr. '¥ ______ do ___ _ 
U.R. Government_ _______________________ do ___ _ 

Aircraft (complete) and pmts ______________ do ___ _ 
Englnrs (aircraft) and parts ________________ do ___ _ 
M issilrs, spnce vehicle systems, enginf's, pro-

pulsion units, and parts _________________ mil. $ __ 
Other related operations (conversions, modificn-

tlons), products, services ________________ mil. $ __ 

Aircraft (civilian): Shipments EJ1 _____________ do ___ _ 
Airframe weight $.thons. !h .. 
Exports __________________ mil. $ __ 

MOTOR VEHICLES 

1.1~4 
1.032 
1.110 

96.7 

71,721 
70,035 
4:1,228 

93. s 
95.2 

3, 357 
2, 619 
3,035 

3, 73S 
2,883 

13,965 
11,043 
5,046 
I, 546 

3,S29 

I,S03 

82.1 
I,S24 
27.6 

SUHVEY OF CUHRENT BUSI~ ESS 

1962 

Jan. I Feb. I :IL:r. I Apr. 11\hy I June July I An~. I Sept. I Oct. I Xov. I Dec~ 
TEXTILE PHODUCTS-· Continued 

2:1.2.14 •20.131 
12. 363 • 12. O'!li 
23,089 17, 114 
15. 201 111. J.o9 

1. 247 1. 200 
1.090 1.075 
1.155 1.125 

100.6 

94.9 
96.3 

95.5 

69,026 
66,353 
40,955 

94.6 
9.). 2 

125,609 
114,0~5 
~:l. 982 
Hl. 299 

I. 200 
1.•11.o 
1. 12ri 

22,740 
11.387 
•)<) -4-
i:~: ~og 

I. 200 
l. 075 
1. 121i 

96.7 99.2 

94.6 94.6 
95.2 95.2 

23.523 127. S28 
11. J.o\J 1 12. 216 
25. !14-o I 21. ow 
19.187 13,846 

l. 200 1. 2'24 
1. 075 1. 075 
I. 125 1. 125 

23,434 23. Of\! 123. 2o1 
11.501 11,9:>2 1!0,177 
20. 133 22, 387 16, s:H 
13. 579 15, 485 II, 2Hl 

1. 233 
1. 075 
1.135 

1. 245 
I. 075 
l. 175 

l. 252 
1. 075 
1.17.5 

99.2 100.5 100.5 100.5 100.5 

75,464 
73,431 
42.066 

94.6 

1

, 
95.2 

\1-1. f) 94.6 
95. 2 96.9 

82,fi0)) 
80,813 
4S,362 

91i. 0 
96.9 

9.o. o 
96.9 

TRANSPORTATION EQUIP:.\'IENT 

81.8 
1,682 
26.6 

3,726 
3, 064 
3,396 

3,S56 
3,004 

13,965 
11,043 
5, 646 
1,546 

3, 829 

1, 803 

83.6 
1, 770 

19.2 

87.8 
1, 726 
26.4 

109.1 
2, 045 
60.1 

3,199 
2, 552 
2, R68 

3, 875 
3,037 

13.344 
Ill, 568 
5. 213 
1, 504 

3. 7\!4 

1, 670 

77.fi 
I. 747 
43.9 

111.2 
2. 5JJ 
40.8 

121.2 
2. 345 
31.6 

3.512 
2,6fl~ 
3,021 

4. 016 
3. 060 

12,840 
10, 171 
5,127 
1, 476 

3, 491 

I, 644 

92.4 
I, 915 

11.4 

77.9 
1,395 
17.1 

22. 152 21. 268 1 26, 33.o 
13. 235 12,940 116.263 
24. 433 21. 001 25, 102 
14. S49 12.562 14,514 

20.594 
12. 470 
25. S37 
17,825 

19.258 
10,991 
27,644 
17,710 

I. 27-o 
1.07.) 
!. !7.1 

100.5 

9.1 0 
96.9 

88.3 
1, 400 
10.4 

1. 275 
1. 085 
I. 17.5 

101.7 

77.738 
75.076 
47. \J30 

95.0 
9n.9 

4. Oi\.'l 
a.a-1:1 
3, f170 

::s, Rn2 
:~. 051 

J:l.033 
10.457 
.l, 037 
1. 4.15 

4.140 

1. 3fl7 

49.2 
1. 032 
17.1 

1. 27.5 
1.111 
1.175 

I. 281 
1. 145 
l. 115 

1. 3iJO 
1.145 
1. 175 

101. 7 102. 9 102. 9 

=======r:::::: :::::::: ________ , ________ --------
95.0 
96.\1 

9.5. 4 
~IG. 9 

95.4 
9fi.9 

I 

=======r====== ======== --------'--------
--------1-------- --------

44.0 
1. 216 
21.8 

'i.o. 6 
1. 419 
26.1 

57.4 
I, 437 

12.3 

191i~ 

.Tan. 

1. 310 
1. 14.5 
l. 215 

Factory sales, totaL _________________________ thons __ 
Domestic ____________ ----------- ________ .do ___ _ 

556.4 
f>27. 3 
461.\1 
450.2 
94. b 
77.1 

681.1 
654.6 
577.8 
562.8 
103.3 
91.9 

759.5 
720.5 
1\46.7 
631. 1 
!12. 8 
89.4 

711.0 
684.2 
610.9 
595.9 
1011. 1 
88.3 

62S.6 
603.7 
533.6 
51R. 5 
95.0 

713.9 
6S.o. 3 
fl0,1. 8 
5S8. 5 
lOS. I 
96.8 

719.6 
687.8 
614.3 
.594. s 
105.3 
93.0 

786.2 
756.7 
673.5 
6.56. 6 
112.7 
100.1 

678.2 
651.2 
569.2 
555.0 
109.0 
96.2 

687.7 
663.9 
.587.1 
575.4 
100.7 
88.5 

299.2 
282.0 
218.6 
213.2 

.519.9 
501.9 
442.5 
432. fi 

S51.0 
817.7 
726.9 
705. 7 
124.1 
112.0 

802.0 
769.4 
689.5 
669.6 
112. 5 
99.8 

776. I 2 812. 0 
751.5 Passenger cars, totaL ______________________ do ___ _ 

Domestic.---------------------------- ___ do ___ _ 
Trucks and buses, totaL ___________________ do ___ _ 

Domestic _________________________________ do ___ _ 85.2 
80.6 
68. s 

77.4 
69.4 

661.4 2 68S. I 
647.4 
114. 7 2 123. 9 
104. 1 

Exports, totaJt ____________________________ number .. 22,444 20,035 
Pa"rnger cars (new and nsed) _____________ do____ 9,489 11,204 
Trucks and buses __________________________ do____ 12,955 8, S32 

21.497 
13,234 

8, 263 

20,1!7 
II, 799 
8, 318 

17, 580 21, SIS 
10,221 12.140 

7, 359 9, 678 

23,719 
1.5. 204 
s. 515 

22,065 
11.882 
10,183 

22,394 
10, S95 
11, 499 

16,860 
7,803 
9,057 

15.765 
5, 940 
9. 825 

18, 405 
11, SIS 
6, 590 

17,749 23,383 
10,934 14.002 
6, 815 9, 3S1 

20. 5fl7 
II. 807 
8, 7()0 

Imports (cars, trucks, buses), totalo"t--------do ___ _ 
PasscngN cars (new and nsed)CJ" ___________ do ___ _ 

Production, truck trailers: t 

24, SuO 
21,076 

33.037 33, 305 32, 305 37,695 36. 344 32,607 32,335 30, 551 
32, 019 32, 395 31, 337 36, 527 :l5, 038 31,326 31, 189 29,477 

27, 7:J5 
27,179 

19,394 
18,977 

29. 44? 
28.686 

35,087 
34,081 

37. 272 45. 678 
36. 195 44, 220 

Complete trailers, totaJ. ___________________ do ___ _ 
Vans _____________________________________ do ___ _ 

Chassis, van bodies, for sale separately ____ _cto ___ _ 

Registratlons:0 
New passenger cars _______________________ tbous __ 

Foreign cars _____________________________ do ___ _ 
New commercial cars ______________________ do ___ _ 

RAILROAD EQUIPMENT 

Freight cars (ARCI): 
Shipments ______ ----- ____ ----- __________ number __ 

Equipment manufacturers, totaL ________ do ___ _ 
Railroad shops, domestic ________________ do ___ _ 

Nrw ordcrs _________________________________ do ___ _ 
Equipment manufacturers, totaL ________ do ___ _ 
Railroad shops, domestic ________________ _cto ___ _ 

4,263 
2,650 

462 

487.9 
31.6 
76.6 

2,655 
I, 572 
1,083 

2,567 
1,600 

967 

Unfilled orders, end of mo __________________ do____ 13,462 
Equipment manufacturers, total _________ do____ 4, 616 
Railroad shops, domestic _________________ do____ 8, S46 

5,648 
3, 724 

995 

3,046 
1,962 
1,085 

3,113 
1, 9S9 
I, 124 

14,315 
6, 78S 
7,527 

4, 755 
3, 375 

233 

525.7 
24.2 
79.0 

1, 940 
l. 066 

S74 

5, 710 
2, 793 
2, 917 

15,761 
7,134 
8, 627 

5,484 
3,S45 

738 

506.2 
26.4 
76.7 

2,128 
I, 2fiiJ 

878 

5, 336 
2, 729 
2, 607 

!9, on 
8, 6Il 

10,400 

5, 295 
3, ,)77 

719 

473.3 
24.5 
70.9 

2,690 
1, 772 

91S 

I, 466 
1, 127 

339 

17,737 
7, 970 
9, 767 

6,393 
4, 543 

456 

!)91. 7 
29.4 
89.2 

4,077 
3, 076 
1, 001 

5, 934 
3, 994 

496 

635.0 
31.1 
96.0 

3, 421 
1,677 
I, 744 

1,557 '2.44.1 
1,.000 '1,432 

57 I, 013 

15,265 
6, 441 
B, ~24 

14,244 
6, 1.52 
8,092 

6,3\11 
4,217 

393 

643.5 
29.4 
94.6 

3, 758 
I, 909 
1,849 

3, IRS 
2,855 

333 

13,778 
7,100 
6,67S 

5, 721 
3, 442 

228 

601.9 
2S. 7 
89.9 

3.910 
2,219 
1, 691 

3.4!1 
2, 294 
1,117 

13,274 
7,171 
6,103 

4, 999 
3,014 

944 

613.6 
30.5 
90.8 

3, 181 
2, 2S9 

892 

3,088 
1,630 
1, 458 

13, 192 
6, 516 
6, 676 

5, 462 
3,310 
I, 353 

640.2 
27.6 
94.9 

3, 541 
2,205 
1,336 

2, 781 
1, 710 
1.071 

12,429 
6,003 
6, 426 

5, 117 
3,190 
1,836 

373.9 
25.6 
74. s 

2,946 
I. 984 

962 

1. 551 
I. 218 

333 

11,064 
5,264 
5,800 

5, 970 
3, 920 
2,184 

677.7 
29.5 

102.3 

2, 799 
2,162 

637 

4,436 
2, 673 
1, 763 

12, 159 
.5. 737 
6,422 

5. 717 5. 290 
3, 951 3. 689 
1. 837 759 

637.5 
26.6 
92.4 

2. 205 
1,6(i0 

545 

3, 573 
2. 962 

!'11 

13,502 
7,039 
6, 463 

1,899 
1,336 

563 

4, 524 
1, 743 
2, 781 

16,122 
7, 446 
s, 676 

Passenger cars: Shipments ___________________ do____ 17 23 0 0 0 5 24 72 50 45 25 12 14 13 IS 
Unfilled orders, end ofmo ____ do____ 202 174 264 264 264 259 235 175 163 120 13·1 122 108 119 126 

Freight cars, class 1 (AAR): § 
Number owned, end of year or mo _______ thous__ 1, 607 I, 552 I, 607 1, 604 1, 600 1, 598 1, 594 1, 588 I, 582 I, 577 1, 573 1, 567 1, 563 1, 559 1, 552 

Hcldforrepairs,%oftotalowned______________ S.S 8.0 S.S 8.9 8.8 S.5 8.4 8.3 8.2 8.4 S.6 8.4 8.4 S.3 S.O 

' Revised. 1 Data cover 5 weeks. 2 Preliminary estimate of production. 
,Sec corresponding note, p. 8-39. 
t Revisions for 1959-61 are available upon request. 
,t,.Effcctive with the .Tan. 1962 SURVEY, the qtrly. data reflect an expanded survey and 

include companifls developing, producing, asRembling, etc., complete missiles and space 
vehicles (and engines or propulsion units). Comparable data prior to Dec. 31, 1960, are 
not available. 

tRensJOns for 1960-:\far. 19til are avmlable upon request. 
9 Total includes backlog for nonrelated products and services and basic research. 
$Data include military-type planes shipped to foreign governments, 
cfl Data cover complete unit~, chassis, and bodieP. 
0Courtesy orR. L. Polk & Co.; repnblleation prohibited. 
§Excludes ra!lroad-owned private refrigerator cars and private line cars. 
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INDEX TO CURRENT BUSINESS STATISTICS, Pages SI-S40 

SECTIONS 

General: 

Business indicators_ ... -------------------
Commodity prices----------------------
Construction and real estate-------------
Domestic trade ... ------------------------

Employment and population _____ ---------
Finance __ --- ............ _____ ... _ ......... _ ............ ---- ......... --
Foreign trade of the United States ________ _ 
Transportation and communications ..................... ... 

Industry: 

Chemicals and allied products __ ----------
Electric power and gas _____________ ------
Food and kindred producto; tobacco------
Leather and products ___________________ _ 

1-7 
7, 8 

9,10 
1Q-12 

12-16 
16-21 
21-23 
23,24 

24,25 
26 

26-30 
30,31 

Lumber and manufactures_______________ 31 
Metals and manufactures ___ ------------- 32-34 
Petroleum, coal, and products __ ---------- 35,36 
Pulp, paper, and paper products---------- 36,37 

Rubber and rubber products-------------- 37 
Stone, clay, and giass products------------ 38 
Textile products------- ---------------- 38-40 
Transportation equipment________________ 40 

INDIVIDUAL SERIES 
Advertising ____________________________ 10, 11,16 
Aerospace vehicles------------------------------ 40 
Agriculturalloans_________________________ 16 
Aircraft and parts ____________________ 3, 13-15, 40 
Airline operations_________________________ 23 
Alcohol, denatured and ethyL______________ 25 
Alcoholic beverage•---------------------- 8, 10, 26 
Aluminum ......... _--------------------------- 33 AppAreL _____________________ 1, 3, 4, 7, 8, 10-15, 38 
Asphalt and tar product•------------------- 35,36 
Automobiles, etc ___ 1, 4-6, 8, 10, 11, 13-15, 19, 22,40 

Balance of international payments__________ 2 
Banking __ ------------------------------- 16, 17 
Barley·---------------------------------- 27 
Barrels and drum•------------------------ 33 
Battery shipments ___ --------------------- 34 
Beef and veaL---------------------------- 28 
Beverages ____________________________ 4, 8, 10, 26 
Blast furnaces, steel works, etc-------------- 13-15 
Bonds, outstanding, issued, prices, sales, 

yield•----------- ----------------------- 18-20 
Brass and bronze _____ --------------------- 33 
Brick _________ --------------------------- 38 
Broker's balances_________________________ 20 
Building and construction materials_ 8-10,31, 36,38 
Building costs_---------·------------------ 9, 10 
Business incorporations (new), failures------- 7 
Business population __ --------------------- 2 
Business sales and inventories______________ 4, 5 
Butter __ ---------------------------·------ 2 7 

Cans (tinplate) __ ------------------------- 33 
Carloadings ___ --------------------------- 23, 24 
Cattle and calve•------------------------- 28 
Cement and concrete products ____________ 8-10,38 
Cereal and bakery products ___ ------------- 8 
Chain-store sal.,., firms w\th 4 or more and 11 

or more stores __ ------------------------ 12 
Cheese _________ ----- _____ -----------_____ 27 
Chemicals ______________ 4-6, 8, 13-15, 19, 22, 24, 25 
Cigarettes and cigars ____________________ 8, 10,30 
Civilian employees, Federal ___ ------------- 14 
C!ay products ___ ------------------------- 8, 38 
Coa'------------------------ 4, 8, 13-15, 22-24, 35 
Cocoa ___ -------------------------------- 23, 29 
Coffee_---------------------------------- 23, 29 
Coke __ ------------------------------- 23, 24, 35 Communications _________________ 13-15, 19, 20, 24 
Confectionery, sales_---------------------- 29 
Construction: 

Contracts_----------------------------- 9 
Costs__________________________________ 9, 10 
Employment, hours, earnings, wages ______ 13-16 
Highways and roads_____________________ 9, 10 
Housing starts-------------------------- 9 
New construction put in place ____________ 1, 2, 9 

Consumer credit __ ------------------------ 17, 18 
Consumer expenditures-------------------- 1, 2 
Consumer gO?ds. o~tput, index-------------- 3, 4 
Consumer prtce tna.ex______________________ 7 
Copper ___ ------------------------------- 23, 33 
Corn ___ --------------------------------- 27 
Cost of living (see Consumer price index)____ 7 
Cotton, raw and manufactures _______ 7, 8, 21, 22,39 
Cottonseed cake and meal and oil___________ 30 
Credit, short~ and intermediate~term ·------- 17,18 
Crops __________________________ 3, 7, 27, 28, 30,39 
Crude oil and natural gas------------- 4,13-15,35 
Currency in circulation __ ------------------ 19 

Dairy products-------------------------- 3, 7, 27 
Debits, bank ___ -------------------------- 16 
Debt, U.S. Government____________________ 18 
Department stores __ ------------------- 11, 12, 17 
Deposits, bank ___ ---------------------- 16, 17,19 
Disputes, industrial ____ ------------------- 16 
Distilled spirits_--·------------------------ 26 
Dividend payments, rates, and yields______ 3, 18-21 
Drug stores, sal~•- _ ----------------------- 11, 12 

Earnings, weekly and hourlY---------------- 14-16 
Eating and drinking places _________________ 11, 12 
Eggs and poultry ___ --------------------- 3, 7, 29 Electric power_ __________________________ 4, 8, 26 
Electrical machinery and equiprnent_________ 3, 

5, 6, 13-15, 19, 22,34 
Employment estimates _____________________ 12-14 
Employment Service activities______________ 16 
Expenditures, U.S. Government_____________ 18 
Explosives ___ ---------------------------- 25 
Exports (see also individual commodities)____ 1, 

2, 21, 22 
Express operations________________________ 23 

Failures, industrial and commerciaL_________ 7 
Fans and blowers ___ ---------------------- 34 
Farm income, marketings, and prices ________ 1, 3, 7 
Farm wages______________________________ 16 
Fats and oil•--------------------------- 8, 29,30 
Federal Government finance________________ 18 
Federal Reserve banks, condition oL -------- 16 
Federal Reserve reporting member banks____ 17 
Fertilizers________________________________ 8, 25 
Fire losses-------------------------------- 10 
Fish oils and fish__________________________ 29 
Flooring, hardwood________________________ 31 
Flour, wheaL __ -------------------------- 28 
Food products ___ 4-8, 10, 11,13-15, 19, 22, 23,27-30 
Foreclosures, real estate____________________ 10 
Foreign trade _____________________________ 21-23 

Foundry equipment_---------------------- 34 Freight carloadings ________________________ 23, 24 
Freight cars (equipment>------------------- 4, 40 
Fruits and vegetable•--------------------- 7, 8, 22 
Fuel oi'---------------------------------- 35,36 Fuels ________________________________ 4, 8, 35, 36 

Furnaces __ --------------------_--------__ 34 
Furniture_---------------------- 3, 4, 8, 10-15, 17 
Furs ____ -------------_------------------- 23 

Gas, output, prices, sales, revenues _________ 4, 8, 26 
Gasoline _______ ------------------------ 1, 35, 36 
Glass and products________________________ 38 
Glycerin _____ ---------------------------- 25 
Gold _____ -------------------------______ 2, 19 
Grains and products _____________ 7, 8, 22-24, 27, 28 
Grocery store•---------------------------- 11,12 
Gross national product_____________________ 1, 2 
Gross private domestic investment__________ 1, 2 
Gypsum and products_-------------------- 8, 38 

~!~~i~:r:q•~g:.;.;t~======================= 8, U 
Hides and skins___________________________ 8, 30 
Highways and roads_______________________ 9, 10 
Hogs_----------------------------------- 28 
Home Loan banks, loans outstanding________ 10 
Home mortgage•-------------------------- 10 
Hosiery---------------------------------- 38 Hotels ________________________________ 14, 15,24 
Hours of work per week____________________ 14 
Housefurnishings __________________ 1, 4, 7, 8, 10-12 
Household appliances and radios_------- 4, 8, 11,34 
Housing start•---------------------------- 9 

Imports (see also individual commodities) __ 1, 21-23 
Income, personaL_________________________ 2, 3 
Income and employment tax receipts_------- 18 
Industrial production indexes: 

By industry_--------------------------- 3, 4 
By market grouping_____________________ 3, 4 

Installment credit_ _____________________ 12,17, 18 
Installment sales, department stores_________ 12 
Instruments and related products _________ 3,13-15 
Insulating materials_______________________ 34 
Insurance, life ____________________________ 18,19 
Interest and money rates___________________ 17 
Inventories, manufacturers• and trade ___ 4-6,11,12 
Inventory-sales ratios______________________ 5 
Iron and steeL _______ 3, 5, 6, 8, 10, 19, 22, 23, 32,33 

Labor advertising index, disputes, turnover___ 16 
Labor force_______________________________ 12 
Lamb and mutton_________________________ 28 
Lard ____ -------------------------------- 28 
Lead ___ --------------------------------- 33 
Leather and products ____________ 3, 8, 13-15, 30, 31 
Life insurance __ -------------------------- 18, 19 
Linseed oi'------------------------------- 30 Livestock __________________________ 3, 7, 8, 24,28 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer credit) _________ 10,16,17, 20 
Lubricants_------------------------------ 35, 36 
Lumber and products ________ 3, 5, 6, 8, 10-15, 19, 31 

Machine tools ___ ------------------------- 34 
Machinery_------------- 3, 5, 6, 8, 13-15, 19, 22,34 
Mail order houses, sales____________________ 11 
Manmade fibers and manufactures_--------- 8, 39 
Manufacturers' sales, inventories, orders_ _ _ _ _ 4-6 
Manufacturing employment, production work-

ers, payrolls, hours, earnings ______________ 13-15 
Manufacturing production indexes ___ ------- 3, 4 
Margarine _______________ -----____________ 29 
Meats and meat packing __________________ 3, 7, 28 
Medical and personal care__________________ 7 
Metal•----------------- 4-6, 8, 13-15, 19, 23,32-34 
Milk------------------------------------ 27 
Mining and minerals __________ 2-4,8,13-15,19,20 
Monetary stati•tics------------------------ 19 
Money supply---------------------------- 19 
Mortgage applications, loans ______ ------ 10, 16, 17 
Motor carrier•---------------------------- 23 
Motor vehicles _____ 1, 4-6, 8, 10, 11, 13-15, 19, 22,40 
Motors and generators--------------------- 34 

National defense expenditures______________ 1,18 
National income and product_______________ 1, 2 
National parks, visits______________________ 24 
Newsprint-------------------------------- 23,37 
New York Stock Exchange, selected data ____ 20,21 
Nonferrous metals _________________ 8, 19, 23, 33, 34 
Noninstallment credit_____________________ 17 

Oats _______ -----_------------------------ 27 
Oil burner•------------------------------- 34 
Oils and fats---------------------------- 8, 29,30 
Orders, new and unfilled, manufacturers'----- 6 
Ordnance __ ------------------------------ 13-15 

Paint and paint materials------------------ 8, 25 
Panama Canal traffic______________________ 24 
Paper and products and pulp_______________ 3, 

5, 6, 8, 13-15, 19, 23, 36,37 
Parity ratio __ ---------------------------- 7 
Passports issued ___ ----------------------- 24 
Payrolls, indexes__________________________ 14 
Personal consuntption expenditures__________ 1, 2 
Personal income ____ ---------------------- 2, 3 
Petroleum and products____________________ 4-6, 

8, 11, 13-15, 19, 22, 23, 35, 36 
Pig iron__________________________________ 32 
Plant and equipment expenditur""---------- 2, 20 
Plastics and resin materials ___ ------------- 25 
Plywood--------------------------------- 31 
Population_------------------------------ 12 
Pork------------------------------------ 28 
Postal savings_--------------------------- 17 Poultry and eggs _________________________ 3, 7, 29 
Prices (see also individual commodities)·----- 7, 8 
Printing and publishing __________________ 4, 13-15 
Profits, corporate _________________________ 1,19 
Public utilities ______________ 2-4, 7-9, 13-15, 18-21 
Pullman Company_----------------------- 24 
Pulp and pulpwood________________________ 36 
Purchasing power of the dollar______________ 8 

Radiators and convectors __ ---------------- 34 
Radio and television ________________ 4, 8, 10, 11, 34 
Railroads------------ 2, 13, 14, 16,18-21,23,24,40 
Railways (local) and bus lines __ --------- 13-15, 23 
Rayon and acetate________________________ 39 
Real estate ____________________________ 10,17,18 
Receipts, U.S. Government_________________ 18 
Recreation __ ----------------------------- 7 
Refrigerators and home freezers_____________ 34 
Rent (housing) __ ------------------------- 7 
Retail trade ___________________ 4, 5, 7, 9,11-15,17 
Rice_____________________________________ 27 
Roofing and siding, asphalt_________________ 36 
Rubber and products __________ 4-6, 8, 13-15, 23, 37 
Rye ____ ---------------------------______ 27 

Saving, personaL------------------------- 2 
Savings deposits ___ ----------------------- 17 
Securities issued ____ ---------------------- 19, 20 Services ______________________________ 1, 2, 13-15 
Sheep and lambs____________________________ 28 
Shoes and other footwear_----~------- 1, 8, 11, 12,31 
Silk, prices, imports, production_____________ 8, 39 
Silver ____ -------------------------------- 19 
Soybean cake and meal and oiL __ ---------- 30 
Spindle activity, cotton____________________ 39 
Steel ingots and steel manufactures __________ 32, 33 
SteelscraP------------------------------- 32 
Stock prices, earnings, sales, etc _____________ 20, 21 
Stocks, department stores__________________ 12 
Stone, clay, and glass products______________ 3-6, 

8,13-15,19,38 
Stoves and ranges_________________________ 34 
Sugar------------------------------------ 23, 29 
Sulfur ___ -------------------------------- 25 
Sulfuric acid______________________________ 25 
Superphosphate _____ -----------------_____ 25 

Tea import•------------------------------ 29 
Telephone, telegraph, cable, and radiotele-

graph carriers __________________ 13-15, 19, 20, 24 
Telev!sion and radio ________________ 4, 8, 10, 11, 34 
Textiles and products __ 3, 5, 6, 8, 13-15, 19, 22, 38-40 Tin ______________________________________ 23,33 
Tires and inner tubes _________________ 8, 11, 12,37 
Tobacco and manufactures _______ 4-8, 10, 13-15,30 
Tractors_------------------··------------- 22,34 
Trade (manufacturing, wholesale, and re· 

tail>------------------------------- 4-6, 11, 12 
Transit lines. locaL __ --------------------- 23 
Transportation ___ ------------------ 1, 2, 7, 23, 24 
Transportation equipment ________ 3-6, 13-15, 19,40 
TraveL __________________________________ 23, 24 

Truck trailers ___ -------------_------------ 40 
Trucks (industrial, motor) __________________ 34,40 

Unemployment and insurance~-------------- 12, 16 
U.S. Government bonds _________________ 16-18,20 
U.S. Government finance___________________ 18 
Utilities ___________________ 2-4, 9, 13-15, 18-21, 26 

Vacuum cleaners__________________________ 34 
Variety stores ____ ------------------------ 11, 12 Vegetable oils _____________________________ 29,30 
Vegetables and fruits_-------------------- 7, 8, 22 
Vessels cleared in foreign trade______________ 24 
Veterans' benefits _________________________ 16,18 

Wages and salaries ____________________ 1, 3,14-16 

Washers __ ------------------------------- 34 
Water heaters __ -------------------------- 34 
Waterway traffic__________________________ 24 
Wheat and wheat flour____________________ 28 
Wholesale price indexes____________________ 8 
Wholesale trade __________________________ 4, 5, 12 
Wood pulP------------------------------- 36 
Wool and wool manufactures ___________ 7, 8, 23,40 

Zinc------------------------------------- 33,34 
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MAJOR BUSINESS INDICATORS: ANNUAL SUMMARY, 1957-62 
Item 11957 11958 11959 11nf>O 119Gl -,1962' II Item 11957 11958 11959 I 1960 

National Income and Product 

Ntttional income (bil. $)2 •••••••.. ___ _ 

Gross national product, total (bil. $) ___ _ 

Personal consumption expenditures. __ 
Gross private domestic investment.. .. 
Net exports of goods and services _____ _ 
Govt. purchases of goods and sen·ice,_ 

Oross nali.I•rod., total (bil. 19.>4 dol.) __ _ 
Personal Income 

Total (bil. $l---············-·--------· 
Wage and salary disbursements, totaL 

Commodity-producing Industries __ . 
Distributive industries. ___________ ._ 

Service industries _________________ __ 
GovemmenL .............. __ .... _- _ 

Other labor Income ................. .. 

Proprietors' income .. ______ .. ___ ..... __ 
Hen tal income of persons ............. . 
Dividends ............... __ ._ .. __ ._. __ 

Personal interest income ........... __ _ 
Transfer payments .................... . 
Less personal contributions social insur-

Total nonagricultural Income (bil. $) __ .. 

New Plant and EquipmentExpenditures 
All industries, total (bil. $) ..... __ .. _ .. 

Manufacturing ................. _____ .. 
Durable goods industries ..... ____ ... 
Nondurable goods industriPS ...... .. 

Mining .................... __________ _ 
Railroads .................. _ ... __ .... _ 
Transportation, other than rail ...... .. 
Public utilities ....................... . 
Commercial and other ............... . 

Manufacturing and Trade Sale", 
Inventories, and Orders 

:iales, total (bil. $) ..................... . 

l\1anufacturing, totaL ________________ _ 
Durable goods industries ___________ _ 
Nondurable goods industries _______ _ 

Wholesale trade, totaL .............. . 
Durable goods establishments .... __ . 
Nondurable goods establishm<•n1 s .. . 

Re.tail trade, totaL .................. .. 
Durable !!Oods stores .............. .. 
:--.ion durable goods stores ....... __ ---

inventories, book value.endofyear, un-
adjusted, total (bil. $) .............. .. 

Manufacturing, total ................. . 
Dur.,ble goods Industries .......... .. 
Non durable goods Industries .. __ ._. 

Wholesale trade. totaL ............. .. 
Durable g-oods establishments ..... .. 
Nondurable goods establishments .. . 

Hetail trade, totaL .................. .. 
Durable goods stores .............. .. 
Nondurable goods stores ___________ _ 

Manufacturers' orders (bil. $): 
New (net), totaL .................... . 

Durable goods industries .......... .. 
Nondurable goods industries ...... .. 

Unfilled, end ot year, unadjusted .... .. 
Durable goods industries .......... .. 
Nondurable goods industries ...... .. 

Prices 
Prices received by farmers (1910-14=100). 
Prices paid by farmers (incl. interest, 

taxes, and wage rates) (1910-14=100) •• 

366.9 

442.8 

28j. 2 
66.1 

4. n I 86.5 

,Jus. n j 

3.11. 4 

2:.18.!) 
102.2 
O:l. 4 

32.8 
40.2 
9.1 

44.5 
11.9 
12.6 

19.6 
21.9 
6. 7 

336. I 

au. uu 

15.96 
8. 02 
7. 94 

1. 24 
1. 40 
1.77 
1\,20 

10.40 

675.8 

340. t) 
169.9 
170.7 

135.2 
50.4 
84.8 

200.0 
68.4 

131.6 

89. () 

.13. 7 
31.1 
2'2.6 

12.5 
G. 4 
6.1 

13.4 
10. g 
12.5 

"327. l 
157.0 
170.1 

• 10. 7 
48.1 
2. 6 

235 

286 

3tl7. 4 

444.5 

293.2 
.?ti.G 
1.21 93.5 

\1)1.3 

360.3 

239.8 
97. ~ 
63.8 I 
34.8 
43.2 
9. 4 

46.1 
12.2 
12.4 

21.0 
26.3 
6.9 

343.0 

30.53 

11.43 
5. 47 
5. 96 

. 94 
• 7.') 

I. 50 
6. 09 
9.81 

648.2 

314.7 
148.6 
166. 1 

133.1 
47.3 
85.8 

200.4 
63.4 

136.9 

84.3 

49.5 
27.9 
21.6 

ll. 6 
0.0 
b. 7 

~3. 2 
10.2 
13.0 

310.8 
144.5 
166.4 

46.8 
44.0 
2.8 

250 i 

293 I 
! 

·----------------------

I 
400. 51' 
482.7 

313.5 
72.7 I 

;;:· ~ I 
·~--

428. tl 

;Js;l, 9 

2-5H. 5 
107.2 
fi8.2 

37. 7 
45.3 
10.4 

46.5 
11.9 
13.7 

23.5 
27.5 
7.9 

3t18.6 

32.54 

12.07 
5. i7 
6. 29 

.!J9 

. 92 
2.02 
5. 67 

10.88 

719.7 

ast;.s 
li4.1 
182.1; 

147.5 
55.4 
9'2. 1 

215.4 
71.7 

143.8 

89.8 

ii2. 9 
30.3 
22.6 

12.6 
6.4 
6. 2 

24.4 
10.7 
I:::. i 

:ltil. 5 
17R. 2 
183.3 

.11.;) 
48.1 
3. 4 

240 

:.!97 

415.5 

503.4 

328 .. 5 
72.4 

:.?. 9 
uu. 7 

440.2 

400.8 

271.3 
110.4 
il.8 I 
40.7 
48.4 
11.0 

4f>. 2 
11.9 
14.4 

25.8 
2H. 4 

9. 2 

384.7 

35.68 

14.88 
7.18 
7.3() 

. 99 
1.03 
1. 94 
5.68 

ll. 57 

3f.iii.O 
176.2 
188.7 

148.0 
53.3 
94.7 

219.5 
70.7 

148.8 

9:J.l 

53.9 
30.8 
23.1 

13.2 
6. 6 
().6 

:•u.o 
I 1. 7 
14.3 

;;DK~ 
1711.9 
187.9 

45.4 
4~. 8 
2. 5 

238 

m. ~ I 
s1s. 1 I 
338.1 i 
69.3 

4.0 
107.4 

447.9 

·llli. 4 

278.:..; 
110. ~ 
72. !-J 

43.4 
!\1. 8 
11.4 

47.8 
12.3 
15.0 

27.4 
:;:3, 4 

9. 7 

3V!l. I 

34.37 

13.fi8 
1:! •) .... 
\1, -I 

7. ·10 

• [18 

6 • . ' 
1. 8.1 
5. 52 

11.68 

731;. 2 

3n;,. 7 
174.5 
194.2 

150.7 
-51.4 
99.3 

218.8 
67.3 

151.5 

\14.5 

55.2 
31.2 
24.0 

13.5 
6. 7 
li.8 

:15. s 
11.0 
1!. 7 

::rn. ~; 
17li. 8 
194.8 

48.2 
45.1 
3.1 

240 

302 

Prices-Continued 

457.5 ii Consum<·r prices (1957-59=100) ......... . 

553. 9 i I' Wholesale pric<'S (19.57-59= 100): 

I 
All commodit 0es, combined index ..... 

;J56. 7 I 
76. 6 Production 
;u I m. 3 I 

471. 91! 

H0.5 'f 

295. sl! 
117. 21i 

:::: 'I: 56.2 
12.3 

49.8 
12.8 
15.9 

w. 7 
:H.6 
10.5 

423.2 

:J7. 41 

14.80 
7.15 
7.65 

l.ll 
.86 

2.04 
5.-17 

13.13 

il 

i9u.8jl 

399.41
1

1 
194.5 

204. g I 
15!\.\) 
54.3 

102.6 

234.51 
74. [I ! 

1U9.tl .: 
il 

~~:: 1:1

1 

32.4 
24.9 

13.7 !I 
G.S I 
H. 9 i! 

2''·? '1\ 11." 
L>. 2 II 

il :, 
391). 4 i ~ 
191.8 li 
204.6 11 

45. 2l! 
4U 11 

!I 
2,13)1 

306 ii 

Farm marketings, physical volu11u·, 
1otal (1947-49= 100) ................ .. 

('rops _____________ --------------------
Livestoc:k and protluets _____________ _ 

Iudu,trialprod., toJtal (1957-59=100) ... 

::\lanuf:wtlln•s ___ ------------------ ---·-
Durable In:.:mufactnrPs __ -------- ___ _ 
:'-iondurable manufactures ......... . 

J\1 ining ___ - __________ -- _ -- ___ ------ ---
Utilities ............................. .. 

Selected commodit.i<'S, production: 
Coal, bituminous (mil. sh. tous) .... .. 
Crude petroleum (mil. bhl.) ........ .. 
Electric power, industrial and utility 

(bil. kw-hr.) ...................... .. 
Lumber (bil. bd. ft.) ................ .. 
Ste<el (mil. sh. tons) ................. .. 
Passenger cars, factory sales (tlwus.) __ 

Construction 

Nl'w construction, total (bil. ~)- _______ _ 

Private, totaL ________ ----------------
Reside.ntial (noufarm). ------------
:>lonresid., except farm and pub. uti!. 

Public, total ......................... . 
Nonresidential building ........... .. 
lligbway ....... -................. .. 

Civilian Labor Force 
Total, persons 14 years of age and O'<l'r, 

monthly average (miJ.) ___________ __ 

Employed, total. .. __ ..... __ .. __ ..... . 

l'nemployed ......................... . 
Percent of civilian labor force ...... . 

Employment, Payrolls, Hour~ 
Employrcs on payrolls (nonagricultural 

estah.), mo. avg., total (mil.) ....... .. 

Manufaeturing ....................... . 

Wholesale awl retail trade .......... .. 
All other ............................ .. 

!'rod. workers on mfg. payrolls: 
Payroll indPx (1957-59=100) .......... . 
.\verage weekly hours per worker ... .. 

Finance 

Cousumer credit I short.- and Intermedi-

T~},~i1(~fl) $)~~~~:~~~-~i~~ :~~-':.~~-=·~~~~. 
Installment. ....................... . 

Federal fiuancc (bil. $): 
Gross dl't>t (direct), Dec. 31. ........ .. 
llndget. receipts an<l expenditures: 

Rr<·dpts, net_ _________ ---------------hwom(' tax\'s _____________________ _ 

Expenditurrs, total ____ ------·-----·· 
National Defen"e '----- ........... . 

Cum·uc·y in circulation, l>cc. 31 (bil. $). 
Yloncy supply, ete. (av. of <iaily fig.) 

(bil. $): 
Money supply, tot.aL ............... .. 

Currency outside bauks ........... .. 
Demand deposits ................. .. 

'l'ime deposits adjusted (bil. $\. ..... .. 
U.S. Govemment deposits (bil. $) ... .. 

Foreign Trade 
Exporis, incl. reexports (bil. $) ........ .. 
General imports (bil. $) ............... .. 

98. o 1 

99.0 

116 
1112 
126 

HHI. 7 

](~). 8 
104.0 
96.7 

104.6 
93.9 

493 
:.!,617 

ilfl. 4 
3:!.!) 

113 
6, 113 

47.8 

33.8 
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