MARCH 1964

U.S. DEPARTMENT OF COMMERCE

OFFICE OF BUSINESS ECONOMICS

CURRENT —
BUSINESS —

survey of




SURVEY OF CURRENT BUSINESS

MARCIT 1964

VYOL. 44, NO. 3

Contents

THE BUSINESS SITUATION

PAGE

ST AT Y e a0 s st v oe e iotesncnssassssossaosoannnsnsnsnononnos 1

The Revenue Act of 1064 ... .o ieiiieieiiineresnssnnossacoe 3

Manufacturers’ Inventory and Sales Expectations-—

First HHalf of 1964 .0 veiviinnieniiiniiiiiniisonnenannnnes 5
ARTICLES . . .
Business Expeets Plant and Equipment Expansion and
Larger Sales in 1964. ... .. tiiiiiiiiiiiiiiiiininioses 8
The Balance of Payments in 1963. . ......c0viiiiiiniivnnnn, 14

REVISED STATISTICAL SERIES......ccooiiiiiiiiiiiiiiinnnns 24

CURRENT BUSINESS STATISTICS

Gemeral. . ittt iiioiaiioniretssstonssssscsssncssansossrascsaneses Sl=S24

8 RS PP . B 11

Subject Indexeairsiivreriiisreiiiesencercresssssnssssssssss Inside Back Cover

U.S. Department of Commere

Luther H. Hodges
Secretary

Office of Business Economics
George Jaszi
Director

* * *

Louis J. Paradiso
Associate Director

Murray F. Foss

Fditor
K. Celeste Stokes Billy Jo Hu
Statistics Lditor Graphics

STAFF CONTRIBUTORS
TO THIS ISSUE

Business Situation:

Lawrence Grose
Robert B. Bretzfelder
Charles W. Walton
Marie L. Herizberg

Articles:
Lawrence Bridge
Genevieve B, Wimsatt
Dorothy Gerlinger

Walther Lederer
and Stafl

* * *

Subscription prices, including weekly s
tistical supplements, are $4 a year for
mestic and $7.50 for foreign mailing. Sin
issue 30 cents.

Make checks payable to the Saupes
tendent of Documents and send to [
Government Printing Otffice, Washingt
D.C., 20402, or to any U.S. Department
Commerce Field Office.

U.S. DEPARTMENT OF COMMERCE FIELD COFFICES

Albuquerque, N. Mex., 87101, U.S, Courthouse. Phone
247-0311.

Anchorage, Alaska, 99501, Loussac-Sogn Bldg. BR
2-9611,

Atlanta, Ga., 30303, 75 Forsyth St. NW, JA 2-4121.

Birmingham, Ala., 35203, 2030 Third Ave. N Phone
323-8011.

Bosten, Mass., 02110, 80 Federal St. CA 3-2312.

Buffajo, N.Y., 14263, 117 Ellicott St. T1L. 3-4216.

Charleston, § 24401, No. 4 North Atlantic Wharf,
Phone 77 .

Cheyenne, Wyo., 82001, 16th St. and Capitol Ave.
Phone 634-2731.

Chicago, IlL., 60606, 226 W. Jackson Blvd. Phone 828-
4400,

Cincinnati, Ohio, 45202, 36 ¥. Fourth St. Phone 331-
2200,

Cleveland, Ohio, 44101, B, 6th St. and Superior Ave.
Phone 241-7900.

Dallas, Tex., 75201, Merchandise Mart, RI 9-3287.

Denver, Colo., 80202, 142 New Customhouse. Phone
534-4151.

Dehéoit, Mich., 43226, 438 Federal Bldg, Phone 226-
H088.

Greensbore, N.C., 27402, 407 U.S. Post Office Bldg.
Phone 273-8234.

Hartford, Conn., 06103, 18 Asylum St. Phone 244-3530.

tlonotulu, Hawaii, 96813, 202 Interrational Savings
Bldg. Phone 58831.

Houston, Tex., 77002, 515 Rusk Ave. CA 8-0611.

Jacksonville, Fla., 32202, 512 Greenleaf Bidg. FEL 4-7111,

Kansas City, Mo., 64106, 911 Walnut St. BA 1-7000.

Los Angeles, Calif,, 96015, 1031 S. Broadway. Phone
688-2830,

Mgezmphis, Tenn., 38103, 345 Federal Office Bldg. 534-
3214.

Miami, Fla., 33132, 14 NE. First Ave. FR 7-2581.

M2il‘§vaukee, Wis., 53203, 238 W. Wisconsin Ave. BR
~8600.

Minneapolis, Minn., 55401, Federal Bldg. Phone 334-
2133.

New Orleans, La., 70130, 333 St. Charles Ave. Phone
527-6546.

New York, N.Y., 16003, Empire State Bidg. 1.0 3-3377.
Philadelphia, Pa., 19107, 1015 Chestnut St. WA 3-2400.
Phoenix, Ariz., 85025, 230 N. First Ave. Phone 261-3285.
Pittsburgh, Pa., 15222, 355 Fifth Ave. Phone 471-0800.
Portland, Oreg., 97264, 217 0ld U.S. Courthouse Bldg.
Yhone 226-3361.

Keno, Nev.,, 89502, 1179 Wells Ave. TF.A 2-7133.

Ri‘sc;.hlllnond, Va., 23240, 2J05 Federal Bldg., Phone 649~
St. Leuis, Mo., 63103, 2511 Federal Bldg. MA 2-4243,
Sz:glt2bﬁke City, Utah, 84101, 222 8\ . Ternple 8t, DA

San Francisce, Calif., 94111, Room 419 Customhouse,
Y U 6-3111,

Santurce, Puerto Rico, 00967, 605 Condado Ave. Phone
723-4640.

Savannah, Ga., 31462, 235 U.S. Courthouse and P.O,
Bidg. AD 2-4755.

Secattle, Wagh., 95104, 809 Federal Office Bldg., MU
2-3300.



By the Office of Business Economics

T g . S) .
usiness Dilualion

w

FEBRUARY was another month of
increasing business activity. Nonfarm
employment moved up to a new high,
and, together with a pickup in weekly
hours, was responsible for a good-sized
gain in payrolls. Rising consumer de-
mand appears to be providing most of
the impetus to overall production so
far in the first quarter. Retail trade
continues to advance, with automobile
sales particularly strong. Now that
the tax cut has become law, the stimu-
lating role of consumer buying should
be reinforced.

Aectivity is being buttressed by a high
rate of fixed investment. The 1964
annual OBE-SEC survey of plant and
equipment expenditures, reported in
detail further on, indicates that business
investment in the first quarter will con-
tinue at the high rate of the closing
quarter of 1963. Sizable advances in
expenditures are programed for the
remaining quarters of the year. For
1964 as a whole a 10-percent increase
in capital outlays over 1963 is expected.
Residential construction outlays so far
in the first quarter are at peak rates.
While seasonally adjusted outlays have
not changed much from those of last
vear’s fourth quarter, housing starts,
which lead outlays, suggest some fur-
ther increase. Private nonfarm starts
in January were at an annual rate of
1.67 million, up from the 1.62 million
rate of the fourth quarter and the
1.56 million rate for 1963 as & whole.

A rise in business inventory in-
vestment added to the advance in total
output in the closing months of 1963.

While stocks on an overall basis are
low relative to sales, the effect of inven-
tory investment on the change in out-
put in the present quarter is still un-
certain, in view of the slight decline in
total business stocks in January and the
small increase projected by manu-
facturers for the first quarter of this
year. It is significant, however, that
according to the latest anticipations
survey manufacturers expect to make
good-sized additions to their stocks in
the second quarter.

Employment and hours advance

The employment picture looks much
better than it did last month, when
bad weather during the survey week
affected the figures, particularly in
outdoor activities. The seasonally ad-

justed establishment total rose ap-
proximately 300,000 in February.

Gains were most pronounced in con-
tract construction, where employment
had fallen the month before, but
extended to most major industry divi-
sions. There was a modest increase
(about 50,000) in manufacturing, The
February all-industry total was 430,000
greater than the fourth quarter 1963
average and 1.6 million above a year
ago.

Hours of work m manufacturing also
recovered sharply from what appears
to have been an abnormally low level
in January. The seasonally adjusted
increase more than made up for the
January decline, and at 40.6 per week
1s now about the same as the average
level of September-December 1963.

The seasonally adjusted unemploy-
ment rate fell slightly to 5.4 percent—
about the low part of the range over
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which it has fluctuated in the past 2
vears.

Personal income unchanged, payrolls
higher

Personal income in February was
unchanged from the January seasonally
adjusted annual rate of $478 billion.
If transfer payments are excluded,
however, the February total was up by
$2% billion over the month. January
transfer payments had included the
large accelerated dividend payment to
Lolders of GI life insurance.

Consumerincome and All Major Groups
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With man-hours up over the month
and rates ol pay about unchanged, wage
and salary disbursements in February
rose by approximostely $2 billion on an
annual basis.  Other types of personal
income from current production were
little changed on halance.

Wholesale industrial prices firm

Prices in wholesale industrial markets
have been firming since about last
summer although the overall increases
that have occurred have been very
small and thus far have not shown any
acceleration. The BLS index of
wholesale prices of commodities other
than farm and food products has tended
to risc since last spring. February
1964 prices, which were unchanged
from those of the month belore, were
about 0.8 of 1 percent above the second
quarter 1963 avetrage. Price increases
continue (o be selective rather than
widespread, limited in size and offset in
part by price decreases,

The comprehensive index of indus-
trial prices has increased mueh less than
the volatile spot price index ol basic
“industrind” comnmodities, which vose
about 5 percent {from late August 1963
to the end of Iebruary of this vear,
but which was still lower than the 1961
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average. This sensitive index is con-
fined to a handful of commodities for
which daily spot quotations are avail-

able. It was little changed, on the
average, from January to February

but edged down late in February and
early March because of some softening
in steel serap and lead scrap quotations.

Interest rates stable

Interest rates have shown little
change so far this year. Yields on
Treasury bills and prime commercial
paper have fluctuated close to the
average levels of late 1963, after having
visenn rather sharply in the months
following the increase in the discount
rate last summer.  Yields on corporate
bhonds, which rose only slightly in the
second half of last year, have likewise
shown stability in 1964 and mortgage
vields have moved in the very narrow
range which has prevailed since last
spring. The rise in the discount rate
by the Bank of England in early March
has had little effect on domestic money
markets.

Corporate profits up

Corporate earnings belore taxes, ex-
cluding inventory profit, rose $14
billion in the fourth quarter of 1063 to

Table I.—=Nutional! Iucome by Type of Income (1-8, 1-9)

{Billions of dollars]

1961

1062 } 1063
! .
w2 L1 | AN 11 HE DOV
i - i
Seasonally adjusted at annual rages

Naijonal income__
Compensation of employees ... ... _ . ... .. ...
Wages aitd saiavies . o oo 0 oL

Private. [P
Alilitawy ...
Governinent ¢
Suppienients 1o
Emplover con levm‘s f01
Other lnbor income.__ ..
Employer (,onlulmtlun\
anid wel
Other

al insurance.

to private pension

Proprietors’ income
Businesxsand pr
Income of uni 5 $
Inveniory v almmon ad]uﬂmem_.,“ .

Farm . liall.

Rental income of persons___._.__ ... .. ... ...

Corporate profit and inventory valuation adjustment._
Profits hbefore tax_ ... ... . . ...,
Profits tax liability.

Profits after tax
Dividends.__
Undistributec pwﬁts ,,,,,,,,,,,,,,,,,,,,,,

Inventory valuation adjustment ... ... ._.

Netinterest ... _.__.__._.__.....__ i

P84, 2

3178

47,0 15141
6.8 1.5
22.2 24,4
24.6 27,1
16.6 17.8
8.1 9.3
.2 —~. 4
22,0 24,1

1. Fourth quarter and annual 1963 national income total and the corporate profits share are hased on preliminary estimates

and are subject to revigion in next month’s SURVEY,
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reach a record $53% billion rate.
Profits including such inventory gains
rose more sharply—$2.3 billion—as
prices of goods held in inventory
increased.

The profit advance in the final
quarter of last year, a continuation of
the upward movement that started last
spring, carried total corporate earnings
for 1963 to an alltime high of $51
billion, up $4 billion from 1962. On an
after-tax book profits basis the total for
1963 was $27 billion, $2% billion above
the 1962 amount. ILast vear's profit
inerease was noteworthy because it
came in the third vear of a cyclical

SURVEY OF CURRENT BUSINESS

expansion; during previous postwar
economic advances, profits have gen-
erally stabilized or started to decline
earlier.

With corporate profits data now
available, national income is estimated
at $489 billion in the final quarter of
last year, $7.3 billion or 1% percent
higher than the third. TFor the year as
a whole, national income totaled $478
billion, $25 billion more than in 1962,

The fourth quarter and full year 1963
national income and corporate profits
figures are based on preliminary data
and may be revised in next month’s
SURVEY.

The Revenue Act of 1964

AS a result of the Revenue Act of 1964,
which wase signed into law on Iebruary
26, personai and corporate income tax
liabilities are estimated to fall by over

TAX REDUCTIONS RESULTING
FROM RECENT MAJOR CHANGES
IN FEDERAL INCOME TAX LAWS
AND REGULATIONS v

Billion $
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REVENUE ACT
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— 10
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Effective 1964 [ -1
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S5
Potele -
o0 s
: Sote%s B
X)
0% o
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Guidelines
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$71% billion in 1964 and by $11% billion
in 1965 and later years. Personal tax
liabilities alone will decline $6 billion in
1964 and a further $3 billion in 1965,
for a total of $9 billion. These calcu-
lations, which were made by the Treas-
ury Department, are based on 1963
income levels. If the economy con-
tinues to expand and if the revenue
measure further stimulates business
activity, as is generally anticipated, the
effect of the Revenue Act on liabilities
will, of course, be greater.

Including the $2} billion reduction
in business tax labilities through the
Investment Tax Credit and administra-
tive changes in Depreciation Guidelines,
which were introduced in 1962 for the
purpose of stimulating capital invest-
ment, the total annual reduction in
Federal individual and corporate in-
come taxes amounts to more than $14
billion. The accompanying chart illus-
trates these reductions and their
division hetween corporations and per-

sons. In relative terms the cut in tax
liabilities for each group is about
one-fifth.

Personal tax payments drop more
than liabilities in 1964

Although the new tax legislation calls

for a two-step reduction in individual

3

income tax rates—one to take place on
1964 income and a smaller reduction on
1965 income—the withholding tax rate
is being cut immediately in line with the
lower 1965 rates. The reduction, from
18 to 14 percent, will reduce current
collections through the withholding sys-
tem for 1964 by more than the decrease
in 1964 tax liabilities, in spite of the
higher withholding rates that were in
force in January and February.

If, as is widely believed, taxpayers
do not decrease the number of exemp-
tions they claim or alter their quarterly
declarations, net underpayments in
1964 will total about $% billion more
than they customarily do. Conse-
quently, final settlements in early 1965
will involve larger than usual payments
by some taxpayers and smaller than
usual refunds to others.

Increased disposable income

The tax cuts are being reflected in
withholding rates effective Muarch 3;
this month disposable personal income,
which measures after-tax earnings, will
be $7 billion to $8 billion higher, at an
annual rate, than it would have been
in the absence of the tax cut. In
April and succeeding months-—when

Table I.-~Adjustmenis of Department of
Commerce Estimates of Personal Income
in Arriving at Adjusted Gross Income,
1961 and 1963

[Bilions of dolars|

1661 {1963 »
1. Personal incotue. ... __ .. .___ 417.4 | 463.0
2. Portion of personnl income not inciuded in
adjusted gross incone .o __ . 5.0 814
(a) Transfer paynients (e 1
_military retirenient pay). 3200 3e
(b) Other labor income (exeept pay of mili-
) tary reservists) oo . 0.7 11. %
(e) Tncome in Kind and imputed income | 2221 23,3
(d) Other types of personul income. . 9.4 ) 1.2
3. Portion of adjusted gross income not in- ;
cluded in personal income. _.__.___.____ 2005 ¢ 2.7
(a) Emplovee and scif-emploved persons !
coniributions for soclul insurance. .. ah 11. %
(h) Net gain from sale of assets 8.3 t n.
(¢) Othertypesofincome. __________.___. 2.7 ’ ma
4. Total adjustments for conceptual differ- |
CNCeS (2-3) C L Sh5 1 bILT
5. Estimated adjusted gr.oss_incomo of tax- P
able and nontaxable individuals. ... ..} 362.9 | 405.3
i

n.a. Not available,
? Preliminary.

the new withholding rates will be effec-
tive for the entire month—after-tax
income will go up by about another $2
billion as the direct result of the tax cut,
for a total increase of roughly $9% billion
or 2% percent at an annual rate. The
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corresponding figure for calendar year
1964 (assuming no changes in exemp-
tions or declarations) will be nearly $8
billion, which is approximately 2 per-
cent of disposable personal incoine.

While personal tax liabilities will drop
further next year, there will be little
change in disposable income directly
traceable to the tax cut; disposable
income is related to tax payments, not
lLiabilities.

Nearly all of the reduction in personal
income taxes during 1964 and in later
vears is traceable to rate changes; while
there are several structural revisions
in the income tax law, their effects are
estimated to be largely offsetting. The
structural changes which increase taxes
will add about $0.7 billion but this is
nearly offset by reductions of $0.5
billion. Rates, on the other hand, fall
from a 1963 range of 20 percent on the
lowest bracket to 91 percent at the
top, to a range of 16-77 percent for
the current year, and 14-70 percent in
1965.

The personal tax base

Tables I and II show the relationship
between the individual tax base and
the total of personal income for 1961
and 1963.! The data show that just
over one-half the adjusted gross in-
come, and a somewhat smaller pro-
portion of personal income, have been
subject to tax. These tables are based
on the previous laws and regulations.
Data are not available to incorporate

1 The estimates for 1963 arc preliminary.

Table I1.—Derivation of the Individual
Income Tax Base for 1961, and Estimated
Base for 1963

{Billions of Dollars]
1961 11963 »
Total adjusted gross income. ... ... 362.9 | 405.3
Deduet: Nontaxable and nonreported ad-
justed gross income. .. ___. 51.6 52.6
Fqaals: Adjusted gross income of taxable
individuals_ o .. 311.3 | 352.7
Deduet: Deductions of taxable individuals.__| 47.2 | 55.0
(a) Standard deductions____.__. 11.6 12.0
(hy Itemized deductions_....._.| 35.6 | 43.0
Equals: Net income of taxable individuals.._| 264.1 | 297.7
Deduct: Personal exemptions of taxable in-
dividuals. oo 82,5 88.2
Equals: Taxable income of individuals. . ____{ 181.6 | 209.5
Add: Estimated taxable income of fidu-
elaries. oo .- 1. 1.2
Fquals: Total personal income taxed..____._| 182.7 | 210.7

» Preliminary.

NorE.—For detailed 1960 data (tables I and IT) see May
1963 Survey, page 3. The method follows that developed by
Joseph Pechman in “Yield of the Individual Income Tax
Pruring a Recession,” National Tar Journal, March 1954,

Source: U8, Department of Cotumerce, Office of Business
Yceonomics and U8, Treasury Department.
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Full Year Effect of Major Tax Changes Directly Affecting Individuals, by Adjusted Gross
Income Classes !

{Millions of dollars]
Taxable Taxable | Percentage
) adjusted adjusted increase
Estimated 1088 Tax gross in taxable Percent
. . taxable  Tax income Hability income adjusted decline
Adjusted gross income classes adjusted liability after under after gross in- in taxes,
(thousand dollars) _gross previous Federal Revenue Federal | come after due to
income law income Act of income Federal Revenue
tax under 1964 tax under | tax, due to | Act of 1964
previous Revenue Revenue
law Act of 1964 | Act of 1964
0-8 .. 18, 280 1,450 16, 830 885 17,395 3.4 39.0
B8 e 42, 930 4,030 38,900 2,945 39, 985 2.8 26.9
510 el 163, 050 18, 300 144,750 14, 525 148, 525 2.6 20. 6
10-200 . oo 84,540 12,710 71,830 10, 550 73,990 3.0 17.0
20-50 ... 29, 720 6, 760 22, 960 5,715 24, 005 4.6 15.5
5 11, 800 4,170 7,630 3,620 8,180 7.2 13.2
Total .. ... 350,320 47,420 302, 900 38,240 312,080 3.0 19.4

1. At1963 income levels, excluding capital gains.

NotE.—Amounts of adjusted gross income, tax and tax changes exclude capital gains taxed at the alternative rate.

Source: U.3. Treasury Departinent.

changes resulting from the new legisla-
tion, which will probably reduce the
base, but not alter the percentages
subject to tax to any major extent.

The most important changes which
will reduce the tax base are the regula-
tions permitting a minimum standard
deduction in excess of that previously
allowed low-income taxpayers; the dou-
bling of the dividend exclusion; and
the deduction of moving expenses from
taxable income in certain instances.
Partly offsetting these reductions are
increases in the base from the prohibi-
tion against itemizing deductions for
certain State and local taxes; the
tightening of rules governing the exclu-
sion of sick pay and deductions for
casualty losses.

Tax cuts by income class

The accompanying table shows the
effects of the 1964 Act on families and
individuals by adjusted gross income
class, i.e., it divides taxpayers into
groups according to the size of their
adjusted gross income based on 1963
income levels and patterns. It shows
that the decline in tax liabilities from
$47 to $38 billion is approximately a
20-pereent reduction and increases ad-
justed gross income after taxes by 3
percent. Nearly $4 billion of the $9
billion cut is centered in the tax bracket
where most income is concentrated—
$5,000-$10,000 per year. There is a
reduction of $2 billion in the second
largest income group—3$16,000-$20,000.
The other major cuts-—more than $1

billion each—are in the $3,600-$5,000
and the $20,000-$50,000 groups. The
relative tax decline is greatest for the
lowest income  group—two-fifths—
and the cuts decrease as income rises,
falling to a 13-percent decline for the
top bracket.

In contrast, the relative gain in in-
come after taxes in the lower and mid-
dle income groups—swhich embrace
over 95 percent of all taxpayvers—is
fairly uniform, ranging fromn 2% to 3%
percent. For the upper income groups,
the relative gains in after-tax incone
are greater, e.g., 4} perceut for ad-
justed gross incomes of from $20,000 to
$50,000, and more than 7 percent for
incomes above $50,000.

As a result of the new law, Federal
corporate income tax aceruals would
fall about $1% billion calculated in
terms of 1963 profit levels. A cut of
this size would amount to 6 percent
of last vear’s after-tax profits of $27
billion. Corporate taxes are to be
reduced an additional $% billion through
a further cut in rates in 1965, bringing
the total business cut to $2% billion,
or nearly 10 percent.

Corporate taxes will be cut primarily
through a reduction in the maximum
tax rate from 52 percent in 1963 to 50
percent in 1964 and to 48 percent in
1965. A partof the immediate revenue
loss to the Federal Government will be
made up through a gradual speedup in
tax pavinents schedules.

Small corporations will receive sub-
stantial tax reductions this vear. The
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tax rate on the first $25,000 of income
has been reduced from 30 percent to
22 percent, but the rate on net corporate
income above $25,000 has only fallen
from 52 percent to 50 percent this year.
In 1965 and later years, the tax rate on
the smaller corporations will remain at
22 percent but the rate on earnings
above $25,000 will drop from 50 percent
this year to 48 percent in the next.

The only major structural revision is
the repeal of the requirement to reduce
the depreciation basis of assets eligible
for the Investment Tar Credit enacted
in 1962. The original law allowed most
business concerns to deduct 7 percent
of the value of certain new investments
from their taxes for the year in which
the equipment was purchased, but per-
mitted business firms to depreciate only
93 percent of the investment outlay.
Thus, over the life of the asset, the old
law gave an effective tax credit of
about 3% percent (at overall effective
tax rates of 50 percent). The present
law retains the 7 percent tax credit, but
permits depreciation of 100 percent of
the investment outlay. The effect of
this revision, while small in the first
vear, about doubles the value of the
investiment tax credit over the depre-
ciable life of the equipment.

The investment tax credit for 1963
i1s estimated at slightly more than $1
billion for corporations and at $0.2
billion for noncorporate firms. With-
out the recent revision, this ecredit,
because of additional taxes due to the
reduced depreciation base, would have
eventually eroded to about $0.6 billion.

Comparisons with other major tax
cuts

There have been two other major
income tax reductions since high war-
time levels were first cut as World
War IT closed.  Tn 1948 personal taxes
were reduced by about $5 billion, and
in 1954 personal, corporate, and excise
taxes were reduced by about $7 billion.
Thus, m dollar terms the 1964-65
tax cut of $11}% billion is the largest
on record. However, relative to tax
liabilities, the 1964-65 cut appears to
be only slightly larger than in 1948,
but clearly greater than in 1954.

The Revenue Act of 1948 cut per-
sonal mmecome taxes by somewhat less

SURVEY OF CURRENT BUSINESS

than $5 billion, and eliminated gift
and estate taxes of about $250 million.
The major provisions of the act were
a general reduction in income tax rates,
an increase in personal and dependency
exemptions from $500 to $600, and the
introduction of income-splitting for
married persons.

In 1954 personal income taxes were
cut by somewhat less than $4 billion,
corporate taxes by more than $2 billion,
and excises by about $1 billion, for a
total tax reduction of about $7 billion.
Partially offsetting these cuts was a
rise in the social security tax rate that
increased personal and business con-
tributions by nearly $1% billion in
total. Thus, the net personal reduction
came to about $3 billion ($4 billion
income tax less $% billion social se-
curity taxes) and the total net cut to
about $5% billion.

Comparisons of the effects of the
present tax cut and the earlier ones are

5

hampered by the fact that the earhier
cuts occurred when underlying eco-
nomic conditions were different. The
1948 cut appears to have bolstered
consumer buying and so kept the 1949
recession moderate and of short dura-
tion. The 1954 tax cut came in the
midst of the 1953-54 recession and
appears to have helped business activity
turn around after the middle of 1954,

In mid-1963, in order to stimulate a
lagging economy, the United Kingdom
also reduced income taxes. 'The British
tax cut was somewhat smaller than the
recent U.S. tax cut in relation to total
output, but it was undertaken following
the adoption of a general policy of eco-
nomic expansion: There was a sub-
stantial increase in government spend-
ing for goods and services, sales taxes
were also cut, and there was a turn
towards an expansionary monetary
policy. An acceleration of economic
activity followed.

Manufacturers’ Inventory and Sales Expectations—
First Half of 1964

MANUFACTURERS expect further
gains in sales to successive new records,
and continuing inventory additions in
the first two quarters of 1964, after
seasonal adjustment, according to a
survey conducted in February by the
Office of Business Economics. The
anticipated increases in the first half of
this year match the gains of the last
half of 1963, although the quarter-to-
quarter changes in inventories show
considerable fluctuation.
Manufacturers anticipate seasonally
adjusted sales rises of 1 percent per
quarter in the first half of the year. The
expected inventory additions of $4
billion in the first quarter and §1 billion
in the second quarter compare with
actual increases of $400 million and
$1.1 billion, respectively, in the final two
quarters of 1963. If these rates eventu-
ate, the stock-sales ratio will continue

at 1.7, a relatively low ratio which has
held with minor fluctuations since mid-
1961. The current survey also finds
some improvement in inventory condi-
tion from last November’s survey. At
yearend 1963 only 13 percent of total
manufacturers’ stocks were held by
producers who considered their stocks
“high” relative to sales and unfilled
orders; this was several points below
the ratios reported in the earlier
quarters of last year.

Sales are expected to reach $107
billion in the first quarter, and $108%
billion in the second quarter, alter
seasonal allowances. If the 6 percent
sales rise from 1963 to 1964 projected
by the respondents to the manufac-
turers’ plant and equipment survey
(reported elsewhere in this issue) proves
correct, sales will accelerate in the
second half of 1964 to an average level
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of over $112 billion per quarter. It
should be noted, however, that the
second half projection is determined by
a residual calculation using the results
of two different samples.

Similar sales expectations for dur-
ables and nondurables

Durable goods producers project sales
of almost $56 billion and $56% billion,
respectively, in the first and second
quarters of this year, after seasonal
adjustment, The rise of 1 percent per
quarter equals that of the second half
of 1963, but is only about one-third
the rate of advance in the first half of
last year,

SURVEY OF CURREXNT BUSINESS

Nondurable goods producers antici-
pate seasonally adjusted sales of $51
billion in the first quarter and $52
billion in the second, up ¥ percent and
1% percent, respectively, from preceding
quarters. These gains are about in
line with the average quarterly rise
during 1963 of 1 percent.

Inventory additions moderate

Durable goods producers are plan-
ning to maintain their inventories at
the vearend level of $36 billion through
March, after seasonal adjustment. A
$650 million addition to stocks 1s
anticipated during the second quarter—
the largest increase in 2 years. In the
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past year durable goods producers have
maintained somewhat less thun 2
months supply of inventories on hand.
This ratio is expected to continue
through midyvear.

Nondurable goods producers expect
to increase their stocks $300 million
from December 1963 to this March,
and by a similar amount from March
to June, after seasonal allowances.
After 9 months of stable inventories
from the end of 1962 to September of
1963, producers have evidently begun
to enlarge their stocks, expanding by
almost %600 million in the fourth
quarter of last vear,

The 1960’s have been characterized
by a stable stock-sales ratio among
nondurable goods producers with stocks
equivalent to somewhat over 1.4 months
of sales. Manufacturers expect to con-
tinue operating at these ratios in the
first half of 1964.

General improvement in inventory
condition

At yearend 1963, about 85 percent
of both durable and nondurable goods
inventories were in the hands of pro-
ducers who regarded their inventories
“about right”’ relative to their current
sales and unfilled orders. Most in-
dustries indicated an improvement in
their inventory position over the pre-
vious quarter, as gauged by a reduction
in the proportion of stocks considered
“high”’.

The improvement was particularly
pronounced among durable goods pro-
ducers. The “high” percentage in pri-
mary metals has fallen steadily from
early 1962 to September and December
of 1963 (see chart). The ‘“high” ratio
for metal fabricators, which had risen
from September 1962 to September
1963, fell back last December to a per-
centage below any period since 1958
except for the second half of 1961.

Among nondurable goods producers
the percent of inventories classified as
“high” fell from 14 percent at the end
of September 1963 to 10 percent in
December, with most major industries
recording declines, The December
“high” was at the average level in 1962.
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Table 1.—Manufacturers’ Inventories and Sales: Actual and Anticipated : o s ' L
' Billions of dollars] __ MANUFACTURERS® ‘INVEN"ORY
1961 1962 1063 1964 CONDITION '
; in.Lote 1963 ?he Value of Stocks Hefd by Firms.
I I ar | ov I 1 ur | oav I | . v 10 |11t Whao Judged Their Inventories "High' Generally
Fell as o Percentdge of the Total :
! The Relative Impravemenf Was Pr { Among
Inventories, end of quarter ‘ .. Metal Fabricators : S
Unadjusted Percent ol total mvenlones m em:h group
All monufacturing_.___ 53.7 | 53.7 1 53.7! 54.8 56.3 1 56.6 | 57.1 (574 584|500 558 59.7 6071 617 40
Durables_ ... 3L.9 1 31.7 {31.6 ;3221337341 34.0| 33 9 34.9 18551 354356 | 36 ‘Z 37.0 ALL MANUFACTURERS
Nondurables__ 21.8 1 22,0 1 22,0 | 22.5 1 226 1225|231 {23.5123.5 | 23.51 235242245 24.7
Seasonally adjusted ’ E : A0
All manufacturing____ . 53.5 | 53.4 | 53.9 ' 55.1 1 56.0 | 56.7 | 57.3 | 57.8 ' 58.1 | 58.7 l 50.1 1 60.1 | 60.4 61.4
Durables..__._.. 1 31.6 13141 31.8:32.6|33.4133.8|34.1343:346(352]355]|360]36.0 36.7
Nondurables_.________. L0 122,01 2211224226 1229123212341 235)| 236 I 23.6 1 24.1 | 24.4 24.9 26
Sales, total for quarter l \) : ' i ey
i ¢ i
Unadjusted :
nadjuste ] ! ; 0 Lo b b b by
Al manufacturing.__ .. 87.9 1 93.5 | 92.0 | 97.2 1 98.& [102.5 | 97.8 {100.6 {1010 {1070 [102.5 [106. %8 [106.0 { 111.2 d
Durables . . {432 48.2 14531497 5.1 | 543 [49.1 | 5L7 | 5.9 570522 558|552 59.3
Nondurables.__.....__. 44.8 1 45.3 1 46.7 [ 47.5 1 47.7 [ 48.2 | 48.7 | 40.0 . 49.1 | 50.0 | 50. 4 i 510 | 50.8 ¢ 51.9
Seasonally adjusted H ! ; ‘ : o PRIMARY METALS -
i ¥
All manufactuaring__ .} 8R.6 { 91.5 1 93.7 | 96.5 1 99.6 |100.2 i100.0 | 99.9 {101.9 [104.4 {105, 0 |10h 2 1071 | 108.3 " PRODUCERS 5
Turables. ._____. 43.7 | 46.1 1 47.3 1 49.1 | 51.7 { 5.8 | 81.5 | 6L 1| 52.6 | 54.2 | 564.8 | 65.3 | 55.9 56. 4 eyl —
Nondurahles..____ ... 44.9 | 454 1 46.4 | 47.4 § 47.9 | 48.3 1 43.5 | 48.7 | 40.8 | 50.1 1 50.2 | 50.9 | 51.2 51.9 i .
1. Anticipations reported by manufacturers in February 19684, Inventories have heen corrected for systematic tendencies .
in anticipatory data. 20—
Sources: Anticipations, Office of Business Economics; actuals, Bureau of the Census (Revised series), U.S. Department :

of Comumerce. ;
Table 2.~Manufacturers’ Evaluation of the Condition of Their Inventories ! T I R e
[Percentage distribution ofmvonlom s] e .

Total Durables } Nondurables 60 - - - —— “T
_ ’ ‘ —— . ; i ‘ - T METAL FABRICATORS E
High | Ahout [ Low Iigh | About | Low : Iligh CAbout i Low S
} right | | right ; | right e
' | | i
March 31, 1959 15 80 5 1Bl 7 stooul s 5
June 30, 1959 ___.._ - 20 | 72 8 26 65 9! 1! 83 6
September 30, 1959_ . % 72 12 19 66 15 | 120 80 8 20 -
Decembur 31, 1959 20 § 75 i 5 24 70 6 ‘ 15 1 82 3 5
| : | i .
March 31. 1960 26 ' 72 2 33 65 2 5 83 | 2 i
a0, 1060 - 3o & 2 YA e A4 3 g ‘HIlI_Lllllllill‘HilII\VI||L
September 30, 1960__ - 24 ) 75 1 30 69 L 15 3 2 ' :
December 31, 1860 - . .. 24 75 1 27 72 1 17 1 31 2
: ! i
March 31, 1961 18 81 1 20 79 ilo1ef 83 1 40 =
June 30, 1981 _______ 14 85 1 15 84 1! 13 85 2 NONDURABLE GOODS
September 30, 1961 10 88 | 2 11 87 2 9 48 3 : PRODUCERS
December 31,1961 s 10 88 | 2 10 58 2 9 89 2 ! -
i : | —t
March 31, 1962 ... 14 84 ! 2 19 %0 1 81 89 3 = :
June 30, 1962 14 84 2 17 82 1 9 i 89 ¢ 2 & : :
September 30, 1962 15 83 2 18 i 81 ¢ 1 11 X6 i 3 . ; i
December 31, 1962 ... ___. 14 84 2 w7 82 1 11 | 56 3 Ly .
Mareh 31, 1963... 15 & 3 17 81 20 131 8 3 _[ -
June 30, 1963_.. 15 83 2 18 80 2 10 88 2 .
September 30, 1963.._ 17 81 2 19 80 1 14 83 3 -
December 31, 1963. 0 - _2ZTITIII I 13, & 2 14 84 20 10 87 | 3 ol ‘J WS EUEY NS SN
* ‘ j 1958

1964

1. Revised series. Condition of actual inventories relative to sales and unfilled orders position as viewed by reporting
companies. Percentage distribution of inventory book values according to company’s classification of inventory condition,
Scazre: U8, Department of Commerce, Office of Business Economies.,
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by GENEVIEYE B. WIMSATT

Business Expects Plant and Equipment Expansion
and Larger Sales in 1964

BUSINESSMEN anticipate spend-
ing a record of $43.2 billion for new
plant and equipment in 1964, a 10 per-
cent increase over 1963. Current
capital budgets provide for a rising
trend in outlays through the year with
the projected rate in the final half of
this year almost one-tenth higher than
a year earlier. Associated with these
Investment plans are expectations of
1964 sales well in excess of the record
1963 results.!

The expected rise in investment rests
upon a broad industrial base. All
major lines of business, except mining,
anticipate record outlays in 1964—
generally substantially above 1963.
Increases range from 6 percent for
utilities to one-fourth for the railroads.
Manufacturers are projecting an ad-
vance of 13 percent; communications
and commercial firms, 8 percent (see
chart). Mining companies now plan to
spend about as much this year as last.

If the programs as now outlined are
carried out—and both the favorable
current business environment and the
large carryover of uncompleted invest-
ment projects at the beginning of this
year (discussed later) strongly suggest
that they will be—the recent invest-
ment expansion that started in mid-
1961 will have lasted 3% years. This
would exceed the 1955-57 advance in
duration, and would about match its
degree of rise measured in physical
volume though not in current dollar

1. These and other findings discussed in this article are
based upon reports filed by business firms in February 1964
in the regular investiment survevs conducted by the Office of

Jusiness Economnties and the Securities and Exchange
Commissiox.

8

terms. In the current expansion
expenditures for new plant and equip-
ment increased 9 percent from the
cyclical low in 1961 to 1962, slowed
down with a 5 percent advance in 1963
as the recovery matured, and are now
programed to move up again at an
accelerated pace.

While the forces which influence
investment are extremely complex and
not easily measurable, there is little
doubt that the general background for
investment currently is distinctly favor-

Most Industries Accelerate Capital
Spending Rates; Total Outlays
Programed at Record $43 Billion

Percentage Change From Preceding Year
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able. Sales and profits achieved suc-
cessive new highs each quarter last
year, and internal funds became avail-
able in unprecedented amounts, not
only through the expansion in retained
earnings but also through the accel-
erated depreciation rates of the new

guidelines and the investment tax
credit. A further sizable contribution

to cash flow in 1964 will be made by
the recent reduction in corporate tax
rates.

More importantly from an invest-
ment point of view, the cut in individual
taxes will increase overall demand to
ensure a more adequate utilization of
existing capacity, and is likely to cause
businessmen to revise upward their
evaluation of prospective plant and
equipment requirements. In addition,
the cuts In business tax rates per se
enlarge the expected net return on
business investiment so that many pre-
viously postponed projects would now
appear attractive.

The investment programs now out-
lined for 1964 will be a substantial
stimulant to business activity this year.
Most  directly affected will be the
equipment-producing industries and
their suppliers, where the inflow of new
orders has risen in recent months to
record levels. Industrial construction
contracts also are at new highs,

A few findings in the current survey
suggest a renewed emphasis on capacity-
increasing expenditures. First, the
very size of the projected 1964 ex-
penditure can result in a much more
significant rise in capacity than realized
in any year since 1957. Also sug-
gestive is the fact, discussed more fully
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below, that manufacturing firms hold-
ing about one-half of gross capital
assets report the need of at least some
additional eapaeity to meet their pros-
pective 1964 sales volunme.

Realization of 1963 programs

Actual expenditures in 1963 were
unusually close to projections made at
this tine last year—$39.2 billion as
against an expected $39.1 billion.  Cap-
ital spending programs in manufactur-
ing, mining, and public utilities were
closely reulized. The railroads and the
nonrail transportation group spent more
than originally planned—I4 percent
and 4 percent, respectively. Actual
outlays by commercial firms were
slightly under anticipations made in
February 1963.

Actual expenditures in the fourth
quarter of 1963 exceeded plans made
in November by somewhat over 1
percent. Anticipations for the first

Table 1.—Percent Changes in Plant and
Equipment Expenditures, 1962-64

1962-63 1063-64
Antici-| Actual | Antici-
pated pated

Allindustries '______ ... ___ 5 5 10
Manufacturing ' _____._._______. 7 7 13
Durable goods industries 1.___ 11 12 14
Primary metals........__.__ 16 17 24
Machinery._. .. _.....____ —4 —1 2
Transportation equipment._ 2 22 10
Stone, clay, and glass___.... 6 5 11
Noudurable goods industries!. 3 2 12
Food and beverage_.._..... 0 2 5
Textile 17 5 27
Paper__ 8 0 33
Chemieal .____.___._.______ 8 3 9
Petroleum and coal___..._._ —4 2 12
Mining. . .. . —6 -3 -1
Railroad____ ... 13 30 25
Transportation other than rail. —11 -7 8
Public utilities_.__._._.____. . 3 3 6

Communications 4 4 }
8

Commercial and ether__________ 5 5

1. Includes industries not shown separately.

Source: U.S. Department of Commerce, Oflice ol Business
I conomices, and Securities and Exchange Copunission.

and second quarters of this year have
also been raised from those reported 3
months earlier. Most lines of business
cither execeeded or equaled outlays
anticipated in November.

Rising 1964 trends widespread
(‘apital expenditures are expected to
be at a seasonally adjusted annual rate
of $41) billion 1n the first quarter—or
723-480°—64—2
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about the same as actual outlays in late
1963. Spending in the second quarter
is slated to rise 4 percent to $42%
billion, and to increase further to a
%$44% billion rate in the second half of
the year.

Among most major lines of business
there is a recurrent pattern in the rate
of investment during 1964 : little change
in the opening quarter, followed by
successive increases in  the second
quarter and in the second half of 1964.
Exceptions are nonrail transportation
and ining companies, whose outlays
in the second half are now scheduled to
be somewhat lower than in the first 6
months of 1964. Within manufactur-
ing, only the transportation equipment,
electrical machinery, and food industries
do not now show further increases in
the second half of this year.

Manufacturing investment strong

Manufacturers spent $15.7 billion for
new plant and equipment in 1963, $1
billion more than in 1962. This year
they expect to spend $17.7 billion to top
the 1957 dollar record by more than $1%
billion. Equipment and construction
prices have advanced over the period,
however, so that the volume of new
capital goods to be put in place this
year is probably about the same as in
the boom year 1957.

Since 1961, the rise in investment in
durable goods manufacturing has been
relatively larger than in most other
major sectors. This year expenditures
are projected at $9 billion, 14 percent
higher than in 1963; outlays had risen
12 percent in each of the two preceding
years. These industries had made very
sharp cutbacks in capital spending in
1958 and had shown the weakest expan-
sion in 1959-60.

Sxpenditures for new plant and
equipment by heavy goods producers
are expected to rise nearly one-tenth
from the first to the second quarter of
1964 to a seasonally adjusted annual
ate of $9 billion. A more moderate aa-
vance is anticipated during the second
half of 1964. 1If achieved, the $9.3 bil-
lron seasonaily adjusted annual rate at
that time would be 14 percent above the
second half of 1963.

Leaders in investment among the du-
rable goods industries, both in 1963 and
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1964, are the iron and steel and motor
vehicle industries—although in neither
case will 1956-57 records be exceeded.
Capital expenditures i 1963 by steel
companies Increased one-cighth over
1962, and are now expected to rise one-
fourth this year to a total of almost
$1.6 billion. Steel companies account
for a laree share of the projected spend-
ing rise by all durable goods companies
from the second quarter to the second
half of this year.

The motor vehicle industry is antie-
ipating higher outlays in the first quar-
ter of this year than in the fourth
quarter of 1963. By the second quarter,
seasonally adjusted spending is expected
to come close to an annual rate of $1%
billion, and to remain at this rate in the

MANUFACTURERS’ INVESTMENT
PROGRAMS, 1963

o Manufacturers Spent Almost $16 Biilion, and
Increased Their Carryover of Uncompleted
Projects....

® As New Projects Started by Both Durable and
Nondurable Goods Industries Exceeded
1963 Spending \
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second hall of 1964, Total expected
outlays for this vear as a whole would
be one-fifth hicher than in 1963, fol-
lowing an increase of one-fourth fron
1962 to 1963,

Plant and equipment expenditures ol
nonelectrical machinery companies are
now programed to increase 8 percent to
%1% billion 1n 1964, after a slight ve-
duction in 1963, Such spending would
equal the previous high, and is ap-
parently a response to the laree inflow
of machinery orders in recent months.

In contrast, electreial muchinery pro-
ducers are planning lower outlays this

Table 2.=Petroletin Industry Plant and

Equipment Expenditures, by Funetion
1963 and Anticipated 1961
1063 i 168 Toe3-4id
Antici-1 Aetual ] Antici-:
pated pated © Per-
cent

clhiangn
1 Billions of dollars)

Total ... .. ... 2,88 2,92 3.24 11
Produetion ... ____ 1.70 1.79 1.7 —3
Transportation. .. .. 11 .10 .21 110
Refining and peiro-

chemieals. ... H L6 R >3
Muarketing__. .. ... LAl L6 52 -7
Othero.... ..o o . L12 12 11 -5

Source: UL, Deportment of Commerce, Oflice of Business
Feonomies and Seeniities and Exchange Commission,

vear than last. This industry ran
eounter to the general investment

trends in the 1959-61 period when it
had substantially expanded its expendi-
tures in order to meet the upsurge in
demand for newly developed electronie
components and systems.  Tle lowered
sichts for 1964 in this industry and in
nonautomotive transportation equip-
ment may reflect changes in defense
spending programs.

Nondurable goods producers, as a
group, are prograning a 12 percent
inerease in expenditures from 1963 to
1964—only slightly less than that in the
durables. Last vear spending by the
soft goods industries expanded by only
2 percent to $7.8 billion. Outlays are
expected to rise moderately in both the
first and second quarters of this year,
and more substantially in the final half
of 1964.

The pickup in nondurable goods in-
vestment this year, particularly in the
second half, is characteristic of many

SURVEY OF CURRENT BUSINESS

of the component industries. The
largest relative advances—more than

one-fourth—-are programed by paper

and textile companies, and would bring
outlays  to in  both
industries.

Increases of one-tenth in capital ex-
penditures are now planned by hoth
the chemieal and petroleum processing
mdustries. 1964 expenditures at $1%
billion and $3%4 billion, respectively,
would be a little under previous highs.
Outlays by chemical producers had de-
clined sharply {rom 1961 to 1962 and
advanced a moderate 3 pereent last
vear as capacity had outrun demand for
many of the industry’s products. New
processes and new products are im-
portant factors in the 1964 projected
rise.  As can be seen in table 2, the ox-
pected  rise i petrolewm company
spending i1s due to exceptionally large
increases for refining and transportation
fucilities.  Declines are expected  in
marketing, production, and other types
ol tvestment.

Food and beverage manuflacturers
expeet outlays to rise 5 percent. This
industry had expanded investment in
the 1960-61 period contrary to the gen-
eral investment trend, and has been
showing a rather sustained upward
movement i plant and  equipment
expenditures since 1958,

new  records

An Evaluation of Current
Capacity
Eacl manufacturing company in the
cwrrent survey was asked: “Taking into

Maveh 1064

account vour company’s current and
prospective sales for 1964 how would
vou characterize your December 31,
1963 plant and equipment facilities:
—more plant and equipment needed;
—about adequate; —existing plant and
equipinent exeeedsneeds”?  Inall ques-
tions concerning industrial capacity,
there are very diflicult definitional prob-
lems—including those on preduct-mix,
number of hours or slifts, and cost
relationships associated with the use of
facilities of varving ages and efficien-

cles—which make measurement of ca-
pacity  and  of capaeity  utilization

extremely difficult. Tt was hoped that
the present inquiry, which required
only a qualitative answer, would elicit
a lnrger response, although it does not,
of course, permit a quantitative esti-
mate of how much veavend 1963 capac-
ity exceeded or fell short of require-
mepts in 1964,

The survey results are shown in
table 3 1 terms ol the distribuiion of
firms by number and by gross capital
assets. It is probable that the most
fruitful results of the question may
come from comparisons over time as
later surveys are completed. Without
an attempt at a detaled interpretation
at this time, some interesting highlights
emerge.  Almost one-third of the com-
panies, accounting for just under 50
percent of the total capital assets in

manufacturing, indicated that their
fucilities at the end of 1063 were
mmadequate to meet their needs in

1964 ; 60 percent of the firms with 44

Table 3.~Manufacturers’ Evaluation of Their Capacity, December 31, 1963

| Pereent distributions] *

i
Number of fiving (iress capiral assets
I More Fadsting More | Esisting
plant ond plant and plant and plant and
Total equip- Abont cquip- Total equip- About equip-
ment adequnte | ment ment adequute i ment
needed esceeds | needed excecds
needs | needs

All manufacturing ... ____________.__. 160 32 59 9 100 19 41 T
Durable goods .. 100 32 A9 9 100 52 34 14
Primary meta - 100 36 34 10 100 54 22 24
Eleetrical maehinery ... ... . 100 33 58 12 100 43 11 46
Machinery excluding cleetrical. .o 100 32 60 8 100 20 76 4
Transportation equipment. ... 100 30 64 6 100 62 35 3
Stone, clay, and glass. .o ____. 100 33 50 17 100 54 24 22
Nondurable goods_ ... ______ 100 32 B0 8 100 46 53 1
Food and beverage_ .. _______..____ 100 28 59 13 100 40 54 6
Textileo ool 100 24 67 10 100 43 55 2
f 218 01 USSR 100 19 15 [} 100 62 33 5

Chemieal ... __________. 100 37 59 1 100 63 37 ()

Petroleum and coal__.________.___ 100 38 . 57 5 100 38 62 (%)

1

1. Accerding to respondent companies’ characterizations of thelr plant and eqnipment facilities on December 31, 1963,
taking into account their current and prospective sales for 1064,

2, Less than 0.5,

Source: U.S. Department of Comierce, Oflice of Business Economies and Securities and Exchange Comimission.
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percent of the assets considered their
facilities about adequate. Thus less
than 10 percent of the firms (with 7
percent of assets) felt that existing
capacity exceeded their needs.
Manufacturing companies evaluating
their present facilities us inadequate for
1964 prospective sales were on the
average the larger firms in terms of
apital assets.  Firms reporting their
existing plant and equipment as about
adequate, on the other hand, were the
smaller firms on balance. The results
for durable and nondurable goods
producers were similar to those for
all manufacturing firms.  (See table.)

Table 4.—Carryover of Plant and Equip-
ment Projects, Manufacturing and Public
Utilities !

[Billions of dollars]

1962 1663
Dee, | Mareh| June | Sept. | Dec.
(Fond-of period)
Manufacturing..._.. .. | 7.21 8,61 [ 9,00 ;‘ 9,18 9.08
Durable goods_ .. _..___ 300 1 48410535 8.2
Primary metals__. .. .| 1.66 197 | 2,08 | 2,27
Klectrical machinery_{ .33 V37T .38 33
Machinery excluding
electrical ____.___. ..} .23 P S R 1) .31
Transportation equip-
menfo_...__. ... LRTLOL10 ) 1,40 | 137 1.36
Stone, clay, and glass_§ .31 L3200 L3 .32 .29
Noudurable goods...... 3.23 0 378 [ 3801394 403
I'ood and beverage.. L34 42 41 .36 41
Textile .._.._._..._. 17 L1 1A L4 .20
Paper__._._. .36 La2 L ob .6l i
Chemicaloowa ... 1.03 .01 Lol 111 1.63
Petroleum and coal._{ 1.02 1.32 | 140 141 1. 50
Public utilities..___.._.__ 5.07 1 6,13 6,40 5,58 | 5,46

L. Carryever refers to expendilures yet to be incurred on
projects already underway.

Souree: 1.8, Department of Conunerce, Office of Business
Economies and Securities and Exchange Commission,

A tabulation was made breaking
down actual capital expenditures in
1963 and anticipated expenditures in
1964, according to the response to the
adequacy-of-capacity question. Tt was
found that among both durvable and
nondurable goods companies, those
reporting their 1963 capacity as in-
adequate plan the largest relative
increases in spending from 1963 to 1964.

In considering these new statistics,
it should be stressed that the fact that
large numbers of companies with sub-
stantial capital assets report inadequate
capacity does not necessarily mean that
the amount of inadequacy is large.
Also a company may find its capacity
inadequate for only one of its products;
or the inadequacy reported may apply
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to only one stage of the production
processes; or capacity may be inade-
quate in some geographical area but
not in others, Tinally, it should be
clear that the firms which report a need
for more capacity for 1964 operations
may now have available excess capacity
that will be drawn into production as
demand rises to the expected levels.

Nonmanufacturing Programs

The nonmanufacturing segment of
the economy is also substantially in-
creasing its investment schedules in
1964, Some $25% billion is expected
to be spent in the acquisitton of new
facilitics this vear. After a slight dip
in the opening quarter of 1964, outlays
are expected to rise throughout the
remainder of the year.

For 1964, as in most of the post-
World War I period, communications
and commercial firms are in the fore-
front ol the investment picture. Both
groups increased expenditures last vear
by 5 percent to $3.8 billion and $10
billion, respectively., For 1964 the
projected rise is 8 percent, with both
groups reporting strong second half
programs.

Within the commercial group there
18, however, some diversity of invest-
ment expectations for this year. Both
wholesale and retail trade firms are
planning substantial increases in out-
lays for new facilities and equipment in
1964. Finance, construction, and serv-
ice firms, on thie other hand, are plan-
ning little change in expenditures from
1963.

While their expenditures are only
a small part of the total, railroads
have recently been reporting substan-
tial increases in investment. KExpec-
tations of the industry are for a rise of
one-fourth this year to $1.4 billion,
after a 30-percent advance last year.
Most of the increase is in equipment
purchases, which will account for nearly
four-fifths of total outlays, a higher
proportion than in any previous post-
war year. Unfilled orders for freight
cars at the beginning of this yvear were
almost twice as high as a year earlier,

Nonrail transportation companies
anticipate outlays of more than $2
billion in 1964, 8 percent higher than
in 1963. Spending for new facilities
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and equipment by this group last year
had dropped below 1962. The rise
for 1964 centers in the airlines, where
large acquisitions of short-range jet
passenger and jet cargo planes are
being made. If delivery schedules are
met, expenditures would be somewhat
smaller in the second half than in the
first half. Trucking firms are planning
to hold 1964 outlays at about 1963
totals while other transportation com-
panies are reducing expenditures from
last year’s rates,

The 5-year decline in public utilitics
expenditures for new facilities and
equipment appears to have been halted
with the 3 percent rise in actual out-
Luys last yvear and the 6 percent increase
projected for 1964. Spending would
reach $6 billion under current pro-
grams—about 10 percent short of the
$6.6 billion record in 1957. Both
electric power and gas companles are
contributing to the projected rise for
1964, and both groups anticipate con-
tinuing rises through the second half
of the year.

Carryover of Plant and Equip-
ment Projects

An  additional inquiry on the
“carryover” of plant and equipment
projects has been asked in these regular
quarterly surveys for the past vear.
The question asks the amount of ex-
penditures at the end of each quarter
yvet to be incurred on plant and equip-

Table 5.—Starts of New Plant and Equip-
ment Projects, Manufacturing and Public
Utilities !

[Biltions of dollars)

1963
1 11 1L | 1V [Total
Manufacturing_... 4,68 | 4.30 | 4,13 | 4.42 | 17.56
Purabie goods___. . .. 2,47 12,27 1 2.06 | 2.12 | 8 91
Primary metals_._.._. L6301 Lh1 L6 46 ] 222
Flectrical machinery. | .20 | .17 | .14 | .18 .68
Machinery excluding
electric_..________.__ .39 22 21| .30 131
Transportation equip-
ment.__ ... __. L85 L0 39 45 2,09
Stone, clay, and glass_{ .14 | .14 17! .14 A9
Nondurable goods__.___.| 2.20 [ 2.03 | 2.07 | 2.30 | 8.64
Food and beverage....{ .30 | .25 | .20 .28, 104
Textile._.. ... _. 4 W17 1| .23 .68
Paper__ fo.30% L2124 .20 .95
Chemical ___ o34 39 .49 U381 1.6t
Petroleum............ BGE LT LT 96 128
Public ntilities._.__.______ 2,10 | 1,67 .78 11,48 6,04
i

1. Starts are estimated by adding changes in carryover
(see table 4) to expenditures during the given period.

Source: U.S. Department of Commerce, Office of Business
Economies and Securities and Exchange Commission,
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ment projects already underway. Data
from the inquiry aid in the evaluation
ol the probable firmness of projected
expenditures since projects underway
are more likely to be completed than
those for which commitments have not
vet been made. Such data also make
possible estimates of “‘starts” or new
projects undertaken: Actual expendi-
tures during the period, plus the
amount of carryover at the end of the
period minus the carryover at the
beginning of the period equal the value
of projects started during that period.

The new data for manufacturers and
public utilities are presented in table 4.
The quarterly information suggests
a strong seasonal pattern but unfor-
tunately it will be several years before
such fluctuations can be quantified.
Manufacturers reported in the current

SALES EXPECTATIONS FOR 1964
Major Industries Anticipate Increases
in 1964 From 1963 Records

Percent
15

MANUFACTURING

TRADE

PUBLIC UTILITIES

1961

Percentage Change from Previcus Yeor

1962 1963 1964 *

* Anticipated
64-3-8

L U.3. Department of Commerce, Office of Business Economics

SURVEY OF CURRENT BUSINESS

survey that the carryover of their new
plant and equipment projects at the
end of 1963 amounted to $9 hillion.
This amount was up $1.8billion from the
total reported at the end of 1962.  With
manufacturers spending $15.7 billion
for new plant and equipment during
1963, the carryover rise of $1.8 billion
over the year suggests that $17.5
billion in new projects were started by
manufacturers last year. (See chart
on page 9.)

Of the total carryover in manufactur-
ing at the end of 1963, about $5 billion
was due to durable goods producers and
$4 ballion to the nondurable goods group.
Carryover rose about one-fourth from
yearend 1962 for each group. Starts
of new projects are estimated at $9 bil-
lion for the durable goods group and at
$8% billion for the nondurables. The
rise in carryover for public utilities dur-
ing 1963 was about $400 million. With
actual expenditures at $5.6 billion in
1963 the total cost of new projects
started during the year was about $6
bhillion.

Industries with the largest increases
in carryover during 1963 are generally
those projecting the largest rises in ex-
penditures for 1964; there is also an
association between cutbacks in invest-
ment programs and in carryover. For
example, the steel, automobile, and
paper industries reported increases in
carryover of 40 percent or more, and,
as noted earlier, these groups expect
the largest relative rises in investment
this year. Similarly, carrvover de-
clines in 1963 were reported hy elec-
trical machinery and the “other non-
durable goods” group—both of which
expect to spend less for new plant and
equipment in 1964 than in 1963,

Manufacturers’ carryover at the be-
ginning of 1963 represented almost one-
half of actual outlays during that vear.
The proportions were slightly hicher for
durables than for nondurables; indus-
tries whose plant and equipment re-
quirements usually require long produe-
tion periods characteristically had the
hicher ratios, as would be expected. In
public utilities the carryover of $5.1 bil-
lion yields a ratio of almost one to one.

Plant and equipment projects carried
over by durable and nondurable goods
manufacturers to the beginning of 1964

March 1064

relative to expected capital outlays in
1964 were each just over 10 percent
higher than the ratios of beginning-
of-1963 carryover to 1963 outlayvs.
The corresponding ratio for the publie
utilities in 1964 was slightly higher
than in 1963.

Record Sales Expected in 1964

In the plant and equipment survey
during the opening quarter of each
year respondents are asked to give a
projection of their sales for that year.
Responses received from manufactur-
ers, trade firms, and the public utilities
have provided usable estimates in the
past—although it should be noted that
sales are less subject to a company’s
control than are capital outlays. In
1963 manufacturers’ actual sales rose

Table 6.—Business Sales, Actual and
Anticipated, 1962-64

[Percent change]

1962-63
1963-64
Antici-
Antici-| Actual | pated
pated
Manufacturing industries 1_______ 4 4 6
Durable goods industries 1______ 1 5 [
Primary metals._____._.______ 2 4 4
Electrical machinery.__...__. 6 4 6
Machinery, except electrical. . A 6 X
Transportation equipment___ 1 9 1
Stone, clay, and glass_____._._ 4 1 7
Nondurabhle goods industries {_. 4 4 i
Food and beverage. .. 4 5 5
Textile.. ... 2 9 3
Paper_.._... 5 3 T
Chemieal ___. - [ 3 5
Petroleum. ... ___________..._. 3 1 3
5 5 6
" 5 b
3! 4 g
5 11 5
|

1. Includes industries not shown separately.

Source: U.S. Department of Commerce, Office of Business
Feonomiics and Securities and Exchange Commission,

4 percent from 1962 totals; the pro-
jection had been for a 5 percent in-
crease. Irade sales were up by 5 per-
cent, almost the same as expectations,
with wholesalers overestimating and re-
tailers underestimating slightly. Public
utilities, however, expected a 1963 rise
ol 5 percent, but actual revenues in-
creased about one-tenth (see table).

The current survey finds that both
manufacturers and trade firms expect
somewhat larger gains in sales f{rom
1963 to 1964 than they had experienced
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Table 7.—Expenditures for New Plant and Equipment by U.S. Business,' 1962-64

[Rillions of doltars]

Quarterly, Unadjusted Quarterly, Seasonally Adjusted at Annual Rates
Annual —_ e
1962 1963 1964 1962 1963 1964
196211963 119642} I Ir | I | IV I IT | ITL [ IV | T2 | 112 2d I I I IV I IT V1T | IV T2 | 112} 2d
Pmlf2 half2
Lag g0l I
All industries_.___.__._.___..137,31.39, 221 43.19) 8.02,9.50! 9.6210.18; 8,25 9,74\10. 14|11, 09| 9, 15|10, 9923, 05 35, 70|36, 95,38, 3537, 95|36, 9538, 05,40, 00,41, 20| 41,2542, 70,44, 45
Manufacturing industries_..____._.._... ... 114,68/15,69 17,72] 3, 14| 3.69| 3,72 4.13; 3,27{ 3,92| 3,95| 4.56; 3.65 4. 45, 9, 63/14, 20{14. 45|15, 05/ 15, 00| 14. 85|15, 30| 15. 95|16, 45| 16.65|17. 40|18, 40
Dirable goods industries_ ... 7.03; 7.85] 8.97| 1.44| 1.77) 1.79| 2.03| 1.62; 1.96| 1.96] 2.31} 1.81| 2.32] 4.84 6.55| 6.95 7.25] 7.30| 7.35! 7.65! 8.00 8.30! & 30/ 9.00| 9.30
Primary iron and steel.__ 1.100 L.24p 1.56f .22| .28] .29) .31 .23| .30 .33] .39 .31 .36} .89 1.00| 1.10] 1.20{ 1.10, 1.05 1.15] 1.30] 1.40{ 1.45) 1.40) 1.65
Primary nonferrous metal. . .31 .41 L4906 070 .08 .10 .09 L10p 120 11 100 L3120 28] .25 .30] .30{ .35 .40| .40| .45 .40; .40 .45 .55
Eicetr machinery and equipment__..1 .68 .69 V620 14 16] 17 .21 L1510 L&) L16) .20 .12] .16l .34 .70{ .65 .65 .70l .75] .75 .65 .65 .60 .65 .60
AMachinery, excent electrieal ... .. __ L2724 1350 .27 33| .320 .35 .27 .300 .28 .39 .27 .34 .73 1.15) 1.30| 1.30] 1.25] 1.20| 1.15] 1.20| 1.40{ 1.20} 1.35 1.45
AMotor vehicles and parts_. . __ o] 830106 1.28) .17) .22] .220 .22| .19 .28 .29| .30{ .26) .35 .068; .80{ .85 .80i .85 .90} 1.05/ 1.10} 1,10{ 1.25| 1.30; 1.30
Transportation cquipment, excluding
motor vehicles oo AT)U83) .47 L09) L1} (13| L15] .12 L13) 130 .16
Stone, clay and gla L5861 CB8E 120 160 14 160 .13) (16| L15p .17
Other durable goods®__________ ... _.._. 1.79) 2.65] 2.52] ,38] .44 .44] .53] .44 .51} .5l| .€0
Nondurable goods industries_ ... ... 7.65] 7.84] 8.75| 1.69) 1.92| 1.93] 2.10( 1.65| 1.95| 1.99] 2.25
I"'ood and beverage. ... ___ L0900 .07 1020 .22) .26] .24] .26 .22| .26 .25 .24
Textileo_...o.... 61 64 C820 13 160 L35 L1770 18] LI8) .15] .17
Papero_. . L7272 L0681 L1500 18] 18 200 .14] 18 .19 .21
Chemieal.o____ 1.56) 1.61] 1.75] .37] .40 .37 .43; .36 .40 .39 .47
Petroleum and coal. 2.8580 2,92 3.24| .62 .69 76| .80 .59 .70 .76; .87
Rubber_____ .. ..._. .23 .24 L270 .05 (060 061 .06 .05 .06 .07} .07
Other nondurable goods 4. __________.___ L6600 73 .69 L14] 18] L16] .18) .15 107 18] .22
Mining. . .. 1.08; 1,64) 104! ,26| .27 .28 .27 .24[ ,26] .27 .28
Railrond . .. ... 85/ 1,10 1.38) .16} ,26; 24| .20 .21] .28 .29 .33} .29 .41] .68 .70] .95 1.00] .80 .90| 1.00| 1.20; 1.35 1.25 1.40 1,40
Transportation, other thanrail_____.___._.__ 2,07 1.92; 2.06] .47 .60 .50/ .50, .39 .54} .45] .54 .d48] .68 .90/ 2.05 2.25| 2,00) 1.90] L.70] 2,05[ 1.85| 2.10] 2,15/ 2,45 1,80
Publicutilities. .. .. ... ... 5.48| 5.65] 6,01 1.06| 1,37 1,54 1.52| 1.04; 1.40| 1.60| 1.61) 1,12} 1,51} 3.37 5,15 5.40| 5,75| 5.45| 5.20| 5.45| 5.90| 5.80 5.70; 6,00/ 6,35
Communication. ... _.________________._._. 3,63] 3,79 .88 .93 .87 ,95) .85 .95 .93 1.06 3.70| 3.65 3,60| 3,60 3.55] 3.65] 3.85 4,05 ]
14. 98 3.37| 3.66) 7.95 14. 40114, 35!15, 50
Commereial andother® ___________ . ____ 9. 5216, 03 2.06] 2,37] 2,48 2,60] 2,26 2,41} 2, 64| 2,72 ; 8,75 9.25, 9.85/10,20/ 9,065} 9.6510, 20,10, 45}[ [‘ [
! i i i

1.
accoutit,

2. Bstimates are based on anticipated capitalexpendituresreported by businessin February
I"he estimates for 1964 have been adjusted when necessary for systematic tendencies
The adjustment for cach industry and time period is based on the
medinnratio of actual to anticipated expendituresior the past 5 years.
is made unlessthe anticipations have shown a bias in the same direction in at least 4 of the last
The only departure from this pro-
cedure is in the estimate for retail trade (in the second half 1964) where the sample may be
inadequate and the suggested correction factor would yield an unusually large and unlikely

1964,
in anticipatory data.

5 yvears and in at least two-thirds of all years since 1953.

figure.

{from 1962 to 1963, while the public
utilities do not expect to match last
year's revenue rise.

Manufacturers project a 6 percent
sales advance from 1963 to 1964. The
expected 1964 sales voluine suggests a
rise of ubout 4 percent to 5 percent from
the vearend 1963 rate.  Durable goods
producers expeet a slightly larger rise
in sales from 1963 to 1964 than the

Data exclude expenditures of agricultural business and outlays charged to current

industries.

Iowever, noadjustment

Exchange Comunission.

nondurable goods group—6 percent
against 5 percent. Within durables
electrical machinery, nonelectrical ma-
chinery, and stone, clay and glass
industries are now expecting the largest
advances. Among the nondurables the
larger advances ave anticipated by
paper and textile companies.

Trade firms anticipate a sales advance
of 6 percent from 1963 to 1964, This

NorE: Details may not add to totals due to rounding.
in the June 1956, March 1958, 1960, 1961, 1962, and 1963 Survey of Current Business.

Sources: 1.8, Department of Commerce, Office of Business Economies, and Securities and

3. Includes fubricated metal, lumber, furniture, instrument, ordnance, and miscellancous

4. Includes apparel, tobacco, leather, and printing-publishing.
5. Includes trade, service, finance, and construction.

Data for earlier years were published

would imply a rise of 4 percent from
the end-of-1963 sales rate. Whole-
salers look forward to a little larger
increase from 1963 to 1964 than do
retailers. The public utilities, as they
did lust vear, are projecting a 5 percent
rise. The electric power companies
are a little 1more optimistic than gas
producers regarding revenue
ments for this vear.

move-




by WALTHER LEDERER

The Balance of Payments in 1963

THE outstanding development in our
foreign transactions during 1963 was
the sharp decline in the adverse balance
from the first to the second hall of the
vear.  For the year as a whole, the im-
provement from the preceding year was
considerably simaller.  The changes are
most evident in the balances on the
“rogular’ types of transactions, mclud-
ing goods and services, Government

grants and eapital flows, movements of
U8, private capital and private foreign
investinents (other than changes in
liquid assets) in the United States.
After adjustment for seasonal varia-
tions, the balance on these transactions
shifted from about $2,300 million in the
first hall of 1963 to $1,000 million in the
second half (revised from the prelimi-
nary release). The total for the year
was $3,300 million, as conipared with
$3.570 million in 1962, $3,040 million in
1961, and between $3,500 and $4,200
million during the years 1935 to 1960
(table 1, line A13).

Special transactions

If “special’” Government transactions
are added to the regular types of trans-
actions, the improvement in the balance
from the first to the second half of 1963
is also evident, although the quarter-to-
quarter changes are affected by the
laree changes that occurred in “special”
transactions. I sales of nonmarket-
able medium-term Government securi-
ties which are convertible by the foreign
lolders into cash at short notice—first
issued in 1963—ave included with liquid
liabilities, the seasonally adjusted bal-
ance changed from about $2,170 million
in the first half to about $490 million in
the second half of 1963 (table 1, line
('), If these securities are considered
a medium-term capital inflow (although
of the “special” type) the balance
shifted from $1,670 million to $290
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million (table 1, line C2). The annual
balance under the first classification
of these securities was $2,660 million,
and under the second, $1,960 million.
The balance on “regular”’ plus “special”
types of transactions in 1962 was about
$2,190 million and in 1961 $2,370
million.

In addition to the sale of nonmarket-
able medium-term securities, the special
transactions include advances by foreign
governments in excess of deliveries on
military contracts, and repayments of
foreign debts to the U.S. Government
in advance ol contractual schedules,
Advances by foreign countries on mili-
tary contracts excceded deliveries dur-
ing 1963 by $360 million with most of
the difference accruing in the second
hall of the vear. Data on deliveries in
that period wre still preliminury how-
ever, mainly with vespect to timing
between the third and fourth quarters.
For the vear 1963 as n whole receipts
from net advances were about $110
million less than in 1962, (Table 1,
line B2.)

Repayvments on  foreign louns in
advance of contractual schedules were
relatively large in the third quarter
when France and the Netherlands made
large pavments. The figures m the
othier quarters represent mainly sales by
the Export-Import Baunk of [foreign
notes prior to their matwity. For the
vear 1963 as a whole nonscheduled
receipts were $325 million, compared
with $666 million in 1962. (Table 1,
line B1 and table 5, line 41.)

Except for the sale of nonmarketable
medium-term  convertible securities,
which amounted to $702 million during
1963 (with $502 million in the first hall
of the year and $200 million in the
second), net receipts from special trans-
actions in 1963 were $640 million, com-
pared with about $1,380 million in 1962.

While these rveceipts improved the
balance as measured by changes in
monetary reserves and liquid lubilities,
the decline from 1962 to 1963 demon-
strates the advisability of separating
these transactions from the other or

“regular” types in analyzing develop-
ments affecting the balance of

payments,

Changes in reserves

A mujor change in 1963 affecting our
international financial position stemmed
from the fact that foreign countries kept
much more of their net receipts from
transactions with the United States in
liquid dollar assets.  Accordinely, U.S.
reserve including  the gold
tranche in the IMF (which measures
our nearly automatic drawing right)
declined substantially less than in 1962.
The total decline in veserve assets
during 1963 was $378 niliion, compared
with $1,533 million in 1962, and coing
back 4 vears, between a low of $600
million in 1961 and a high of $2,275
million in 1958, The decline during
1963 in gold holdings alone was $461
million, by far the smallest amount
since 1957,

The reduction in foreign purchases
of U.S. gold can in part be attributed to
strengthened cooperation between the
monetary authorities of the principal
countries involved in international fi-
nancial transactions.  This cooperation
since 1961 has gradually become more
effective in dampening the impact of
rarious adverse political and economic
developments on international gold and
capital markets. Larger sales of gold
in 1963 by the Soviet Union to finance
increased purchases of foodstuffs by the
Soviet bloc countries were another
factor reducing foreign demand for U.S.
gold. The total amount of gold added
to foreign reserves from sources outside

assets,
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the United States, which include Soviet
sales as well as new gold production less
private purchases in the free world is
estimated to have been about $930
million in 1963, as compared with less
than $400 million in 1962 and $740
million in 1961. (See table 5, Memo-
randum item 111.)

The rise in foreign holdings of liquid
dollar assets in 1963 was about $1,580
million. In addition to this foreign
central banks purchased the $700 mil-
lion of nonmarketable, medium-term
convertible U.S. Government securities.
In 1962 the total rise in foreign holdings
of Liquid dollar assets was about $650
million.  "The rise in 1963 is believed to
have been accentuated by the accumula-
tions of dollar proceeds from gold sales
by Soviet bloe authorities in private
foreign banks, in anticipation of dollar
payments for Increased imports of
foodstulls.

An important development in 1963
was the substantial gains in gold and
dollar holdings of several of the less
developed countries.  As a group these
countries accounted for more than $1
hillion of the total foreign gam in liquid
dollar assets and gold purchases {rom
the United States, while the developed
countries accounted for about $1.6 bil-
lion (including the $700 million of non-
marketable medium-term convertible
securities).  I'n 1962, the less developed
countries as a group had only a minor
increase in reserves.

Among these countries, major in-
creases in dollar and gold holdings were
registered by Argentina, Mexico, Ven-
ezuela, and Spain.

Major changes in foreign transac-
tions

The major changes in the “regular”
tyvpes of international transactions are
shown in the following tabulation.

Among the changes from 1962 to
1963 the {ollowing appear most signi-
ficant:

(1) The $1.4 bilion rise in mer-
chandise exports considerably exceeded
the $800 million rise in imports.  About
$400 million of the rise in exports and,
therefore, in the trade balance was
directly financed by Government grants
and capital outflows, and in this period
at least did not contribute to dollar
receipts from abroad. (To the extent
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Major Changes in International Transae-
tions Seasonally Adjusted

[Mlions of dotlars]

(+ indicates changes resulting in an improvement of the
halancee of payments)

TR T T I
First o] Third
second | to
1e61-t2 1631 half | fourth
1963 Iquurr('r
‘ | w3
AMerchandise exports. . <506 |+1, 423
Merchandise fntports =1 648 —~R17
Balanee. ... .. |—1,082 M
Titcoine on fnvestients:
Receipts. .. 415 1 +35
Payments. — 6 -13
Bafanee_ - ..., —51 —+41
Military expenditures i
and ssdes ety oo . + 164 120 =70 +73
Travel (met) ... ... —T ] —Me | =52 1
!
Government geants and
capitad outflows. .. 225 —251 N4 1 =104
Of which dircet d y
outflows. ... _. (4607 (IS8 (4130 (=10
Domestic und forcign pri-
vate capital excluding
foreign holdings  of
liguid dollar assets 4380 1 —~5B72 1,158 | —agy
TUirecorded transactions | —120 +530 —467 ¢ 241
Toial transactions listed
above. ... —Gd6T A29 11126 | 10
Other transeetions_ ... +H6 | =57 +169 —ul

s in bakmee on
ar’t transactions._

—B3G L 4uT2 1,205

that exports are financed by dollar
loans, principal and interest will be
received in subsequent periods, while
some of the loan repavments received
in the current period may be consid-
ered payments for exports in earlier
periods.)

(2) A reduction was achieved in
military expenditures.

(3) Net income on foreien invest-
ment increased as it did in most of the
postwar vears, but only by $40 million
as compared with $365 million in 1962
and $680 million in 1961.

(4) Net outflows of private capital
rose by about $570 million. A part of
that rise may have been associated.
however, with the rise 1n exports,
although data to measure the relation-
ship between exports and private capi-
tal flows are not available.

(5) Government grants and capital
outflows rose by $250 million, but
goods and gervices supplied under these
programs from the United Stuates and
other expenditures in the United States
rose by about %440 million so that
direct dollar outflows were about $190
million less than in 1962.

(6) The balance on unrecorded trans-
actions (and errors in the estimates)
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continued to be on the debit side
during the vear as a whole, but it was
about $530 million less than in 1962.
The decline may be due, in part, to
better coverage in 1963 of the figures
on capital flows and In part to a de-
cline In capital movements, both long-
and short-term, which usually fail to
be recorded. It would be incorrect.
however, to assume that errors and
omisstons are limited to the data on
capital flows.

The major factor in the improve-
ment of the balance from the first to
the second half of 1963 was the decline
in capital outflows. The chanees from
the third to the [ourth quarter were

largely offsetting. The rise In net
credits on goods and services was

offset by a rise in net debits on pri-
vate capital outflows, Govermnent
grants and capital movements, while
net debits on unrecorded transactions
declined.

Merchandise trade

The rise mm U.S. exports of agricul-
tural goods fron 1962 to 1963 accounted
for about $560 million of the $1.4
billion inerease in merchandise exports
(excluding goods sold and transferred
under military programs),  Starting
in the second quarter and accelerating
Iater in the vear, it comprised about

$220 million, or one-fourth of the
increase in  total exports from the

first to the second half of 1963, and for
about $175 million, or nearly two-
thirds, of the rise from the third to
the fourth quarter. Wheat and other
grains accounted for about $235 million
of the $560 million rise over the previous
vear in all agricultural products. All
of that increase oceurred in the second
half of the vear.

Adverse weather conditions leading
to short crops in large parts of Europe
and Asia contributed to the increase in
foreign imports. A part of these im-
ports were obtained from: the United
States.  When these mmports were ob-
tained from other countries, such as
Canada, Australia, and Argentina, their
higher earnings enabled them to in-
crease their imports, some of which
have already or may in the future come
from the United States.

Weather conditions abroad provide
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Table L—Analysis of U.S. Balance of Payments, Seasonally Adjusted, Excluding Military
Grant Aid

{Atitions of dollars]

Calendar year 14962 1462
1862 1 1463 I II 101 . v I Inr Iy 1 ve
Transactions other than changes in official
monetary assetis and in liguid liabilities '
(including nonmarketable, medium- .
term convertible Governmeni secu- !
rities) H
1. U.8. PAYMENTS (DPBITQ}) RE-
CORDED._.__________ ...~ 33,254 | 35,544 | 8,246 | 8,316 | 8,214 | 8,478 | 8,463 | 9,753 | 8,373 | 8,955
1. Imports of coods anil =ervices 24,964 | 26,118 6.282 1 6,341 1 6,270 | 6,453 1 6.604 ; 6,701
2, Merehandise._.____ . ___.__.__. . 16, ]4% 16, 962 ¢ 3 4,127 4.048 4,014 L1 E 4,374
3. Military expenditures . 3, 2, 880 754 T4R 732 ] 748 699
4.  Other services____. ... . 6.276 1 1.423 | 1,444 1.423 1. 501 1. 508 1,628
3. Remittances and pensions . 812 191 182 176 it 211 195
6. Government grants and capital out-
fows ... 4,281 4,532 | 1,075 | 1,078 1,045 1,083 1,053 1,355 § 1,010 | 1,114
7. (Transactions involring no_direct
detlar outflows from the United
SEAEesY 3,211 | 8650 806 830 804 71 812 1 1,088 829 921
8. A Daollar payments to foreign conn-
tries and international institn
tlons) . ... . 1. 07 882 269 248 241 312 241 207 181 193
9, U.8. private capital.___._ ____._____ 3,273 | 4,082 61 834 711 867 920 | 1,734 174 945
10, Dircet investments 1,557 1,799 199 506 359 493 501 488 209 601
11, Long-term portiolio. . 1,200 [ 1,641 357 329 188 335 512 620 204 215
12, Short-term 507 642 304 -1 164 39 —84 626 —-29 129
1% U.S. RF‘CEIPTS (CREDITS) RE-
CORDED ... .. . .. ... 32,093 ! 33,379 ) 7,688 | 7,901 | 8,327 | 8,177 | 7,715 8,786
1. Exports of goods and services. ____.] 29,790 | 31.603 | 7,206 | 7.610 7, 550 7424 7.452 8. 327
2. Merchandise__ - 20,479 | 21,902 | 5.022 | 5,262 5, 270 4,925 5,010 5,530
3. (Fioanced by Gerernment (’rrmte . . .
and crmu‘n/\ .. 42845 2,733 495 4 585 591 590 675
4, Military sales” 660 632 113 199 141 216 181 136
5. Income on investments 3,850 4,067 904 940 946 1. 660 1,059 1,046
6. Income on investments, (:m orn- B .
TG 1) N . 472 498 109 144 165 114 123 124 125 126
7. Other services.___ 4,239 4,504 | 1,058 | 1.0T¢ 1,088 1,109 1,679 1,113 ¢ 1,152 | 1,160
8. Repayments on ( . 4‘rmcrnmrm -
loans, c(‘]\(‘(luk\ﬂ e 617 649 155 184 130 148 151 156 17 164
9. R(‘n(nmont\ and seliofis, nonschod- . _
wied ... 666 325 foeiee 53 471 142 25 34 241 25
10, Foreign private mmhl othor Ilmn -
Tiauid funds_._________.___ 155 302 172 15 3 —35 —27 266 136 17
11, Govermment Habilities. ... ___ 5635 410 15 39 173 498 1i4 —15 v 58 253
SELECTED BALANCES (NET
CREDITS -, DEBITS —)
A. Regular types of {ransactions, season.
a}\ly adjusted: P .
. Merchandise t exeluding mili-
! mlixr(‘m,}(__ti_“ ° s : 1,080 1,143 878 906 1,312 | 1,167 1,465
2. Military sales and expenditures. — 41 =551 | —578 —bt;? —522 1 —6i6 543
3. Incomes en investments._. Q 773 K06 804 04 K06 809 250
4. Other seryices 576 1 —125 —90 { —127 | —15L | —146 | Tl | a6
5. i05,455 0 1,087 1, 268 1,058 1,182 | 1, 450 V227 11,626
€. ts of gonds and i i P
< financed hy Government :
atid capiral oniflows) 1,943 2,145 1 34% I pso 550 356 447 437 464 8
7. cos and pensions 735 i) SRR L Rl b ~176 —187 ~211 =211 | —195 | —145
8. o wrants and ; !
! j
=370 | —u67 | -850 | —850 | —010 | —871 {—1,200 | — 736 | —932
eap . ' -
g rect and long-term portfolio . . —80% —-1,0%2 —735
1 OO I L. —04 66 —103
1 Alaneotis - Governiment non- o |
1icl Habilittes.____________ =31 (0 & () -3 1 -1 ) 9 -3
12. Ervors and anrecorded tran mh/\n\ — 1,095 1 —4u5 | o7 — 357 — 469 —492 —135 +121 | —3%6 —95
13. Balance on regular types of trans- - _
a:ﬁons (Season:dlyygdiusted) —3,573 |=3,301 0 =727 | =503 | —9 [—1L409 1 —99) |—1,307 | —476 | —527
14. Tess: Net seagonal adjusiments. [ —113 | =124 +337 —95 —131 —94 | +384 —%0
15. Balance on regniar types of trans- . ) - = ) 5
actions hefore adjustment...__. ~—3.A73 1—3.301 | —014 | —874 |—1.271 |—1.314 %10 —1,213 | —840 | —43R
B. Special Government transactions (not
seasonally adjlu?ted)
1. Non-scheduted receipts on (Govern- ;
S ent Toans -t o 66 [ 328 | .. 53| 4| a2 2% a| ] o5
Advances on military ey 470 359 142 -2 107 223 20 =5 P1ud 23()
" Sales of non-marketakic, mediam-
term, non-eonvertible sceuri-
ties: "
3. Dallar seenritiea. ..o |.o .. ;3 0 O PRI MO G 5511 (19 —45 | 1 =1
4. Forcign currency 251 St T P DU (S, 251 5 29 —50 [._..__
Qales of non-markerable, medium- ;
term, eonvertible securities: or |
5. Dollar securities JU 150 | PR 125 ' ,,,,,,, 25 ...
6.  Foreign curreney securities.. ..} ... f23i 220 IR DRGNP (RN 225 152 150 25
C. 1.Balance A+-B excluding netreceipis |
from sales of non-marketable, me- |
dium-term, convertible Goverr\lme:i\t ‘
securities (including seasonal ad-
justment of items ir:gA) R —2,660 | —585 | —452 | —356 | —793 | —883 l—1,288 —225 | —264
1a. Excluding seasonal a H
(equals 11%10 52, table 5) -2, 660 f —472 | —323 —693 ' —698 —702 '—1,194 | —589 | —175

See footnetes at end of table.
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only a partial explanation of the rise in
agricultural exports, including some of
the increase in grain shipments. The
expansion in cotton sales particularly
in the fourth quarter of the vear (which
more than compensated for a decline
during the first half of 1963) was due to
changes in Government sales procedures
which make it easier for U.S. exporters
to compete in international markets.
Increased sales of tobacco reflect largely
a recovery from the preceding vear,
when sales were temporarily reduced.
While sales of these products mayv not
continue to rise as fast as thev did in
the latter part of 1963, the new level
does not appear to be too high relative
to the longer run export trend which
may be anticipated.

Agricultural exports also reflect the
rising standard of living abroad, partic-
ularly in the other industrialized coun-
tries. A major part of the export rise
to these countries was in dairy produets,
vegetable oils and oilseeds, and various
animal feeds.

About $150 million of the 1062-63
rise in agricultural exports (from about
$1,250 million to about $1,400 million)
was financed by Government grants
and capital. Such exports were rela-
tively large in the first half of 1963 but
fell off in the second half. During that
period the rise in dollar sales was, there-
fore, even larger than in total agricul-
tural exporta.

Dollar sales of agricultural products
in 1963 which were due to temporary
conditions may be estimated roughiv
at about $100-$150 million. Nost of
these shipments occurred in tlie last
quarter of the vear.

About $150 million of the 1962-63
export rise resulted from higher ship-
ments of fuels, mostly coal. The rise
in coal exports was accentuated by
weather conditions and interruptions
in coal production in Europe last spring,
but is also due to a reduction in import
restrictions as European requirements
rose relative to production and inven-
tories rapidly declined. U.S. coal is
competitive in European markets pro-
vided low cost transportation facilities
are available. To a large extent U.S.
coal is used there in steel production.
Coal exports did not continue to rise
after the middle of 1963, but the gains
achieved by that time were maintained.
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Exports of nonagricultural materials
and of finished manufactures, with the
exception of commercial aireraft and
“gpecial category” goods (largely mili-
tary and electronic equipment), rose
in response to the acceleration in busi-
ness activity in the other industrialized
countries, although domestic demand,
which competes with foreign demand
for our industrial output, also increased.
Exports to Western Europe and Japan
appear to have increased somewhat
more than one would expect on the
basis of past relationships. In the
case of Europe, the additional exports
appear to have been—in part at least—
consumer goods. Such exports rose
over 1962 by about $60 million, as com-
pared with the previous vear’s rise of
$10 million. Nevertheless, thev con-
tinued to comprise enly a rather small
percentage of total exports to that area,
and remained a rather insignificant
part of the rapidly rising consumer
demand abroad.

The major part of the rise in exports
to Western Europe, most of which was
presumably associated with the rise in
production in that area, was in various
industrial materials, and in machinery.

Exports to Japan also expanded
earlier and initially faster than may
have been expected on the basis of past
relationships, but this relative advance
narrowed again toward the end of 1963
as production in Japan accelerated.

Directly and indirectly the major
turns in export to Japan also appear to
be influenced by major changes in
Japanese reserves. Downturns in re-
serves have in the past resulted in
restrictions on imports and slowdowns
in output, while growing reserves have
facilitated relaxations of import restric-
tions and accelerations in economic
activity.

A major factor in the export rise,
particularly in the second half of the
vear, were expanding purchases by
Canada. This increase may reflect the
effects of the elimination of special
import restrictions imposed during the
(‘anadian exchange crisis in the middle
ol 1962 as well as the rise in Canadian
business activity, and the increased
incomes derived from the rise in sales of
agricultural products.

Substantial increases in exports to
Australia and South Africa were also

T28-480°—64——3
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Table 1.—~Analysis of U.S. Balance of Payments, Seasonally Adjusted, Excluding Military
Grant Aid—Continued

[Millions of dollars]

1962 )

Calendar year 16963
i | l ] |
1062 | 1963 I L Ir | Im o IV Ir 1 II7 II1- IV e
| ! | 1
2. Balance A+B including net re-
ceipts from sales of non-market-
able, medium-term, convertible
Government securities (includ-
ing seasonal adjustment of items
in Ay .. —2,186 |—1,958 | —585 ; —452 —356 -793 533 {—1,136 —50 | —239
2a. Excluding seasonal adjustment
(equals line 52a, table 5) .. ___.___|—2, 186 {—1,958 | —472 | —323 —~ 643 — 608 —352 1—1,042 | —414 | —150
D. Increase in shori-term official and
banking liabilities and in foreign
holdings of marketable U.S. Gov-
ernment bonds and notes (decrease
B S 653 1,580 46 486 —~188 308 320 918 187 153
1. Foreign private holders including
bhanks and international and re-
gional organizations (cxcluding
- 200 603 699 24 —458 1 —b 344 142 3% 20
2. 453 97 | —658 o462 270 374 —-74 T 144 126
E. Decrease in U.S. monetary reserve as- i
sets (increase —) __ . 378 426+ —163 881 389 32 124 0 227 -5
1. IMPF position_____ 30 237 44 331 14, —46 2! 59 15
2. Convertible curren —113 | —114 | —324 104 3511 —33 61 —2% 0 —a8
3 Goldo 461 1 303 117 446 241 16 196 3R
| i | i

7 Revised. » Preliminary. = Less than $500,000.
t Certifieates sold abroad by Export-Import Bank,

achieved, reflecting increases in the re-
ceipts of these countries from higher
imports and investments by the United
States and other industrialized coun-
tries.  Shipments to the other countries
in Asia, particularly India and Pakistan
reflected higher Government aid, as well
as higher returns on their exports.

In contrast to the rising exports to
other parts of the world, business with
Latin America stagnated through most
of the vear but some acceleration oc-
curred in the last quarter. The major
increase at that time was to Venezuela
but there was also a rise in sales to
some of the mineral exporting countries,
and—with the major exception of Bra-
zil—to some of the coffee exporters.
The recent strengthening in prices for
their exports should provide a basis for
a further expansion in their imports
from the United States.

Merchandise imports

Although imports did not rise in the
last quarter of 1963 the increase for the
year as a whole was just over 5 percent,
not much less than the 5.4 percent rise
in GNP. 1In past periods of expanding
business activity imports frequently
have risen somewhat more than do-
mestic output.

The largest relative rise in imports
was in manufactured consumer goods,
including automobiles.  For the year as

a whole it amounted to 11.5 percent,
more than twice the rate of increase in
all imports, and more than double the
rate of rise in total consumer expendi-
tures on goods other than food, gasoline
and oil.  Imports of capital equipment
also moved up faster than total im-
ports. These two groups of manufac-
tured goods comprise more than 40 per-
cent of the total import rise,

A sharp rise oceurred also in steel
unmports, which advanced by about $150
million or 28 percent. Imports of other
industrial materials and fuels rose only
by 1.7 percent or less than one-third
the rate at which domestic business
activity expanded.

Imports of foodstuffs, which are much
less sensitive to fluctuations in domestic
production and incomes, expanded
mainly because of rising prices, par-
ticularly for sugar. World coffee quo-
tations started to vrise about mid-
September 1963, but through the end
of the year had relatively little effect
on import values. The price rise
accelerated sharply, however, during
the first 2 months of 1964. Imports of
cattle, meat products and fish, which
totaled close to $1 billion, were only
slightly higher than in 1962 and the
upward trend in previous years was
almost stopped.

Among the countries which benefited
most from the rise in imports were
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Japan and Hong
imports rising by more than 10 percent),
Canada (6 percent), and Australia, and
The in-

New Zealand (14 percent).

Kong (with U.S.
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crease from Europe was only about
4 percent, and from Latin America not

much over 2

percent, and most of that
was in imports from Argentina.

Table 2.—U.S. Balance of Payments by Major Components,! Seasonally Adjusted
[Millions of dollars]

T
Calendar year 1962 1963
!
1962 1963 I | I I 111 Ir 1 11 Hir IVe
[
Goods and Services, Government Assistance
and Long-Term Capital Accounts ?
A. 1. Nonmilitary merchanidise exports.____ 20,4790 21,902 5,022] 52621 5,270 4,923 5,010; 5,494 3539 5,839
2, Less those finaneed by Government
grants and capital .. .. _.___ 2,345 2,733 595 574 585 501 590 827 641 675
3. Merchandise exports, other than those
financed by Government grants and
Capitalo . e 18.134] 10,1600 4,427| 4,688| 4,685 4,334 4.120] 4.667| 4,918 5.164
4. Nonmilitary merchan imports.._.{~16, 1451 —16, 962| -3, 942| =4, 030| —4, 127| —4, 06| —4, 014/ —4, 182 —4, 302/ —4, 374
5. Balance on trade excluding exporis
financed by Government grantsand
capital ______ 1,989 2,207 485 658 558 288; 406 485 526 790
6. Nonmihtary co exports 8, 651 9,069 2,071 2,158 2,139 2,283, 2,261} 2,206] 2.270; 2.332
7. Less those financed by Governme
grants and capital .. ... 538 603 144 125 133 136 145 186 122 150
S. Service exports other than those fi-
nanecd by Government grants and
capital . . .. S 13| 8,466 1,027 2,033 2,008 2,147 2,116; 2,020 2,1481 2 182
9. Nonmilitary service hmports. .o ... —5.791} —6,276/—1,423;~1, 444, ~1,423 —1, 501} 1, 508/ —1, 546 —1, 594] —1, 628
10. Balance on services other than those
rendered under Government grants
andcapital ... _....... 2,322 2,190 504 589 583 646 608 474 554 554
11 Balanee _______ ... ... 4,311 4,397 989 1,247 1,141 934 1,014 9591 1,080: 1,344
3. Other major transs
1. Military expenditur —3,023] —2,8800 —754] —T48| —T321 =704 —T4R1 725 —TORL —fing
2, Military eash receipdS oo oooal 1143 480 254 189 255 445 204 192) 193 391
3. Government, grants  and  capital—
dollar payments to foreien countries
and intornmiunﬁ! in&‘ti\‘utiuns.,_. —1,070 —8%2)  —2069] --248] —241| —=312; —241 —2671 —181; —193
4. Repaymentson U, S, Governmnent loans, | i
exeluding ,unmnﬂs by new 10anx__, 1.182 TYR 128 211 578 265 127 153} 403, 115
5. U8, direet and iong [
mw&tmom& abroa; —2,766] —~3,440) —556) —835 —547) —828 —1,0131—1,108) —50%, —B816
6. Foreign direet and long-term portfolio
investinenizin the United States___ 271 387 195 66 —10 20 —9 203 112 81
7. Remittances and pensions_. . ________ —736 ~8120 =191 —182] —176] 187 =211 —211] —193] —195
8. Changes in Government liabilities 3. 248 —43]  (x) -3 1 250 63 -4 —u3 -1
Y Balanee ... —4,756| —5,892|—1,193|~1,550) —872/—1,141}~1,828/—1,772) --972|—1,320
C. Balance on Goods and Services,
Government Assistance and Long-
Term Capital Accounts...__________ —445] —1,495 —204] —303 269 —207; -—814; 813 108 24
D. Recorded U.8, private short-term-
capital outflow less forcign short-
term eredits to the United States
(excluding  forcign liquid dollar
holdings) . nvvencmacmccccccccacee —T716] —670| —354] -112} —156] —94 66/ —596 53| —193
E. Tnrecorded transactions...__.__..__.. —1,025 ~—495 —27 371 —460) —492| —135 121 —386 —95
g Sales of nonmarketable, medium-
term, convertible Government secu-
IS, o e e 71021 PO SRS DU PR, 350 152 175 25
[EX Balance C+D+E —2,186/ —2,660] —585 —452/ —356| —793] —883|—1,288) —225/ —264
H. Balance C4+D-+E4F. .. ... —2,186| —1,958; —585] —452| —356| —793] —533,—1,136 —50f —239
Memorandum items: Reconciliation with
takble 1 of Government grants and capital
outflows:
1. Government grants and capital out- )
flows, total . 4,281 4,532 1,075 1,078 1,045 1,083 1,083] 1.335 1,010{ 1,114
2. Less: Expenditures on merchandise ~ | | _l |
in the United States. ._____._ 2,345 2,733 595 574 585; :')‘Jli 590 827 641 675
3. Expenditures on services in | R .
the United States. ..o 538 603 144 125 133! 124 145 188 122 150
1. Refunding  of Government
T3 1 T 71 165 25 16 18 12 43 33 15 74
a. Government loans to repay
vrivate loans_ ... ... 93 33 26 62 Y[ D, fo 22 P O
6, Military eredits. oo . _ 17 22 31 9 -2 7 3 10 235 4
7. Inerease in Government Habil- “
ities associated with Gov- .
ernment grants and capital__ 147 94 13 44 65 25 31 -1 46, 18
8. Equals: Dollar payments to forcign
countrics and international
institutions under Govern-
ment gramst and capital
exchiding changes in re-
\(;r\l((lt?di :ai,-cn%ms} ____________ 1.070: 8821 2691 248 241‘ 312 2 267‘ 181) 193
i | ! J

. Excludes military transfers under erants.

(x) Less than $500.000.

r Revised.

» Preliminary.

Short-term capital movements between parent companies and their foreign affiliates are reported as part of direct

investment, .
3. Toxeludes liabilities associated with military transactions, with Government assistance operations, and with sales of

nonmarketable, medinm-tery, convertible Government seeurities,
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Military and services transactions

A major improvement of the balance
of payments was achieved through a
reduction by about $150 million in
defense expenditures abroad. Nearly
half of that deeline was due to lower
pavments for fissionable materials, as
the backlog on deliveries, contracted
for in earlier vears, gradually declined.
The reduction in other expenditures is
also significant, however, because it
was achieved in spite of rapidly rising
costs abroad, particularly for services,
and increased salaries for U.S. per-
sonnel during the latter part of the
year.

Deliveries on foreign orders for mili-
tary equipment, according to prelimi-
nary figures, did not rise, however,
although the backlog of orders con-
tinued to expand. In the second half
of 1963 advance payments by foreign
countries for military equipment ex-
ceeded deliveries by about $360 mil-
lion. As these receipts change con-
siderably froin one quarter to the next,
and the build-up of such Labilities
cannot be expected to continue at the
current rate, they are entered in the
analysis table (table 1, line B2) as
special (ransaction. In table 2, how-
ever, instead of deliveries and changes
in liabilities cash receipts are shown
(line B2). Total cash receipts in 1963
were about $150 million less than in
1962, and approximately offset the
decline in cash expenditures.

Travel exependitures continued to
rise during the year. Receipts from
abroad increased only by $20 million.
The major reason that this rise was
not larger was the decline in Canadian
travel in the United States following
the devaluation of the Canadian dollar
in May 1962. Receipts from other
countries increased by about $80 mil-
lion or about one-sixth.

Income on investments

The balance on investment income. as
was pointed out earlier, increased {rom
1962 to 1963 only by about $40 million,
the smallest amount since 1959. The
decline in net receipts was the result
of a slowdown in the rise in income on
direct investments to hardly more than
$100 million for the year as a whole
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(and an actual decline during the latter
part of the year) and a substantial
acceleration in income payments.

It is still true that the outflow of U.S.
capital is mostly for long-term invest-
ments, which vield more than we pay
on the inflow of foreign funds, a large
part of which are held in liquid assets.
However, the rise in domestic interest
rates on time deposits and Government
securities has affected not only the new
foreign funds flowing in subsequent to
that rise, but also, rather promptly,
paviments on all such foreign assets
held here. This rise was the major
reason for the increase in payments of
income on foreign investments.

Reeeipts from all private U.S. invest-
ments abroad advanced further to a
new high of $4.1 billion in 1963, but
the rate of growth was lower than in
the past few vears and receipts in the
fourth quarter of 1963, according to
preliminary data, were slightly less than
in the corresponding quarter of the
previous vear.

Income received from direct foreign
investments accounted for about three-
quariers of the total. Partial data
now wavailable indicate that branch
profits in 1963, derived mainly from
the petrolewm and mining industries,
were growing at a steady rate, but that
dividend distributions from manufac-
turing and other affiliates did not
increase 1n 1963 and may have dimin-
ished. The failure of dividends from
these subsidiaries to rise may suggest
that a larger part of their earnings
was reinvested abroad. Data to con-
firm this are not vet available, however.

The quarter-to-quarter changes in
income on direct investments are
frequently the result of the timing
of dividends by a few large subsidiaries
in continental Kurope. If these were
smoothed out, the drop in the fourth
quarter of 1963 from the fourth quarter
of 1962 would be eliminated, but for
the vear as a whole there would still
be a gain of only about 3 percent in
tota! direct investment receipts, com-
pared to about 10 percent in 1962,

Tneome from U.S. holdings of foreign
securities and from short- and medium-
terin loans increaged by about $100
nmillion in 1963, about the same as in
1962, This gain is based largely on

4
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Table 3.—Short-Term Private Capital, 1962 and 1963, by Country and Type

[Millions of dollars]

19

Changes ? [decreases (—)] Amount
out-
stand-
Calendar year 1962 1963 ing
end of
Decem-
1962 | 1963 1 11 I v 1 11 IiL7 | IVe® | ber 1963
Total short-term capital outflow
(Jine37,p.20) . ... ... 507 na 3261 —92 73 200 { —61 531 | —127 na na
Total reported by U.S. banks {___ 2177 700 1L =99 —90 295 | —78 398 | —107 487 5,817
Major financial centers, total____| -31 61 —48 [ —143 16 144 —47 207 | —175 76 1,253
United Kingdom. ... __._. 44 8 —22 —8 12 62 —21 -9 9 32 230
EFC and Switzerland. .. 19 =261 =29 —28 -3 791 —42 109 —84 -9 416
Canada________ ... __. —94 79 31 —107 7 3 19 107 | —~100 53 607
By type:
Commercial and financial
claims payable in dollars. - 37 41 51 | —137 31 92 —28 102 —81 48 &07
Foreign currency deposits
and claims___..._.___ —68 20 —49 —6 —15 521 —-19 105 —-94 28 446
Other countries, total 308 639 219 44| —106 151 =31 191 68 411 4,564
Japan_____... 205 396 251 =20 —47 21 11 117 —7 275 2,137
Latm American Repuh ics 81 95 ~1 23 —50 104 -2 33 89 40 1, 586
Other__________ .. __.. 22 148 | —31 36 -9 26 30 36 —14 96 a1
By type:
Commercial and financial
claims payable in dollars. . 3020 624 230 37| —111 146 =37 191 66 404 4,475
Foreign currency deposits
andelaims_________________ 6 15 —-11 7 5 5 6 (x) 2 7 89
Total reported by nonfinancial con- ¢
Cerns_ ... ... 266 | —~70 | 155 44 1631 —96 17 1211 —20 | —188 2,087
Major financial centers, total_____ 174 | —139 127 17 145 | —115 -10 97 —10 | —21% 1,229
United Kingdom . .....______ 17 =25 ~—4 —2% 67 —1‘% —46 B 22 —6 216
EEC and Switzerland..._.___ 54 12 51 26 —23 (x) A -1 b3 344
Canada_____._ . ___. 98 1 =126 50 19 101 — 10’ 36 87 —31 | —21% i
Claims payable in dollars.____ 105 N 112 25 ‘ 63 -5 2000 133 —41 na na
Foreign currency deposits and
claims. .. .. 69 na 15 ~8 52 -20 —30 — 38 31 na na
Other countries, total__.________. 92 69 28 27 18 19 27 21} -1y 28 838
Claims payvable in dollars.___ T na 21 3 24 2% 27 i —11 na na
Foreign currency depo%l'x and
claims. . IO 13 na 4 24 —6 -0 (x) 19 1 na na
Brokerage halances, total_.__________ -36 na |- oo..- =37 |_. 14 2. na na
* Revised. » Preliminary.
na Not available, (x) Less than $500,000,

! Excludes Exchange Stabilization I‘und holdmg'<.
2 Changes adjusted for variations in coverage and therefore do not necessarily correspond to changes computed from re-

ported amounts outstanding.

3 Fourth quarter 1963 estimated on the basis of partial preliminary reports; amount outstanding at the end of 1963 esti-
mated on the basis of figures for the end of September 1963 plus the preliminary data on movements during the last quarter

of 1963.

Table 4.—Changes in Short-Term Official Band anking Liabilities and in Foreign Holdings
of Marketable U.S. Government Bonds and Notes
[Millions of dollars}

Calendar year 1962 1663
1462 1863 1 Lr IIT v 1 1T I Ve
Total (decrease —) (line 50, p, 20) ___ 653 1,580 46 486 ~—188 309 320 918 187 155
By foreign holder :
Foreign central banks and gov-
ernments, total___.______ 453 977 35 462 270 374 —74 776 144 126
As reported by U.8. banks 1.0534 511 47 737 412 377 -178 595 19 75
Other- .- —601 466 —181 —275 - 142 —3 04 181 130 51
Foreign commercial banks______ ~117 43¢ 2 —243 —214 —132 354 75 —36 1 11
International and regional insti-
tutions (excluding IMF)___. . 215 —225 213 -2 ~107 169 —64 —48 —19 —04
Other foreigners and undeter-
mined. oo oo . 134 3t 44 269 ~137 —42 4 115 3 112
By type of liabilities:
Deposits in U8, banks_____.._.. —69 1 1,127 145 73 —63% 351 423 451 A6 197
U.S. Government ohligations: |
Bills and certificates payahle
indollars_._....._.___.._.__. 1,819 —(12 242 659 767 151 —422 212 —153 =274
Bonds and notes (marketahble) | —7928 671 —283 —214 -192 —39 128 240 215 8%
Nonmarketable certificates
pavable in foreign currencies. 2 —18 Q00 75 —102 - —35 30
Other_ .. ... . —fez b —113 | —115 ~115 e B A Y R (AU B
Bankers acceptances, commer-
cial paper, time deposit certifi- 7
cates and other liabilities.. . 100 431 23 890 —87 4 m 32 87 121
Other banking liabhilities pay-
able in foreign currencies_..._. - 11 5 -7 2 —9 (x) 6 7 -2

* Revised,  » Preliminary.

(x)

Less than $3060,000,
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Table 5.—United States Balance of Payments by Area—

[Millions
All areas Western Europe \1‘ Eastern Europe
Line Type of transaction I
1962 1963 1962 1963 1962 1963
Year 111 1 iv Year | I ! II ‘ I~ 1 IV » | Year ! T | Iv l Year !\lei IV »| Year | IIT | IV | Year IIIr'z Ive

1

1
1 Exports of goods and services..._____________ 31,32917,322; 8,185 na | 7,651 8,777| 7,680 na | 10,792|2,476|2, 888 nal2,517| na| 162 301 25 211 10, 69
2 Goodstand servieces transferred under military 1,530 218 305 na 447 675 »2i5 na 626 108| 144 na|7114| naj..__... PRI DRPRUIPION PSR FUI SRS
grants, net. !
3 Goods and services excluding {transfers | 29,7907,104) 7,880! 31,603| 7,204 8,102 7,465 8,832} 10,166:2,368/2,744| 10,676(2,403|2,974 162 30 25 211 41 69;
under military grants. |
4 Merchandise, adjusted, excluding military. - ] 20,4794, 888] 5,146] 21,902] 4,945 5,675] 5, 184] 6,098 7,106|1,683|1, 784! 7,598|1, 73012, 142 131 23 18 171 27 'w§
5 Transportation__ 1,749 446 441 1,848 410 468 496 474 871} 225 216 864 2200 213 14 4 4 19 3 104
6 Travel .____.______ 921} 286 188 941 187 265 289 200 104 31 24 114 33 200 (=) 1 ® (=) |

Miseellancous services: i
7 Private ... 1,475} 370 393] 1,511 372 373 373 393 5721 139 151 603 145, 152 8 2 2 11 3 3
8 Governnient, excluding military . 184 49 49 204 49 51 50 54 581 150 14 56 4 M @] @] @
9 Military transactions . ___________.__________ 660 127 209 632 164 241 #7378 149 539 94} 180 S517| » &7 17| . _f._._. PRSP PR (U B,
Income on investments:
10 Direct investments________________...._.__ 3,0500 646 1,059] 3,158 78 695 6591 1,026 520y 106 217
11 Other private.. 800! 201 213 909 210 226 227 246 183 45 49
2 Government . -_ 472 91 182 498 89 108 109 192 213 30| 109

24,96416,466; 6,312| 26,118] 5,919| 6,553] 6,955 6,691 8,830[2, 2292, 236
16, 14513, 9601 4, 1811 16,962| 3,915/ 4,223| 4,305 4,519 4.537!1,0731,203
2,0650 543 4771 2,154 468 595] 586 505 1,139 316/ 243
1.905: 737 378}' 2,071 315 5361 805 415 615 247) 103

13 | Imports of goods and services. _____
14 Merchandise, adjusted, cxcluding militar
15 Transportation
16 | Travel._

i Miscelia i | '
17 Private 436‘3 114 1081 434| 103 107 114 110 254 63 63
18+ Government, excluding military._. 400; 143 991 421 \ 91 841 150 96| 83 231 25
19 Military expenditures 3,028 732 794, 2880 748, 725 08 699‘ 1,606! 368] 433
20 6561 151 186 796 188} 188 183 237 400 91y 117
21 339: 86 89 400 91 ‘ 95 104 110 191 48 49
22 | 6,365 s8s6| 1,873 na; 1,732 2,2240 725 na| 1,952 247| 652
23 Excluding transfers under military grants___ _| 4, 826{ 638 1,568| 5,485 1,285 1,549, 510| 2,141) 1,336; 139, 508

24 | Unilateral transfers, net (to foreign countries

; = e e —975 nal—1,086]{—1,397| —872 nai--1, 102| —205; — 257

25 1 Exeluding military transfers_.. ... . _....... - —670{—2,719  —639, —722] —657] —701] —476] —97,—113

26 Private remittances.. ... ... . . _.___. —143; —5481 —1301 —141; —1321 —145! —148] —341 —42
Government: ! ; |

Military grants of goods and serviees_.___.._ , bé 2 —305 naj; —447, —6752—215 na; —626{—108 —144;

Othergrants...__ ... _____._. X —466:—1,907] —4407 =515, —462] —490] —208, —36] —40

TI —61] —264] —601 —66] —63] —66] —120{ —27| —31

51— 1,359|— 5,733 1, 4361 — 2, 390) —316]—1,582] —592| 120] —44
—1,083|—4,082] —974{—1,683| —250|—1,175|~1, 258! —309] —298|-
Za38|—1,790] —A01| S4u8| —154| Z646] —s08|—211]-T60
—461]—1.204] —a06| —5I1SI —184| —86| —195] —15] —7

Pensions and other transfers. -
U.S. capital, net (increase in U.S. assets
Private, net
Direct investments, net.
New issues of forcign securities

Redemptions___... 52 24 43 17 8 4
Transactions in outs —64 56 99 —& 38
ties. |
36 Other long-term, net .. ____ . ___._______ —248, —34 —124] —139] —286 —86 —8| —34
37 Short-term, net_.__ | =507 =73 —531 1270 2091 — 186 -~77:—139
38 Government, net.__ |-1,005 25 —716] —66! —407 666| 429; 254
39 Long-term capital . .. _____ . ______.___ L2188 —486 G201 —438| —563] ~—288] —~59] —63
40 Repayments on U.8. Government loans, 617 115 131 163 229 2320 420 11t
scheduled.
41 Repayments and seliofls, nonscheduled. .. 666 471 142 325 25 34 241 25 666 471 142
42 Foreign currency holdings and short-term | —245; =75 290 —441!  —=50] —z61; —32} ~—08 56 —25; 64

claims, net (increase (—)). i
43 Foreign capital (lines 44-4§), net (increase in| 1,020 162 505 802 3 237% 180 312 778 125, 380
U.S. Liabilities (-+)). '

44 Direct investments in the United States....___ 132 [J 8 86 —18 36! 56 12 62 16) —8

45 Other long-term investments.__ . ______._.___ 139] —16 12 301 9 167; a6 69 102) —38] ~15

46 U.8. private short-term commercial and bro- —116] 13 —5b5 5 —1% 63 24 —64) ~—115 —1] —43
kerage liabilities.

47 U.S. Government liabilities other than interest.- G14; 159 284 453 37 —19| »139 296 478 148] 195 338) »115] 205 (%)
hearing seeurities.

43 (.S. Government nonmarketable medium- 24 )Y S 251 —43 63 —10] —95 -1 251 ... 251 —49] —95] -1 ._.__
term_nonconvertible securities.

49 U.S. Government nonmarketable medium- |...._ .l .4 ... 702 350 152 175 25 | 577 1751 25/ . ..
term convertible securities. )

50 Increase in short-term official and banking lia- 653, —188 309] 1,580 r3200 r918 187 155! —7171—683] —64 661 84 34 1

bilities and in foreign holdings of marketable ; ! . :
.8, Government bonds and notes (decrease

(=) :
51 | Increase (—)in v reserve ts, includ- | 1,533] 881 389 378 32 124i 227 —5 1,127] 500{ 183 287 129 —68) .| .|

ing gold, convertible currencies, and IMF posi- :
tion. ;
52 | Reduction in tary reserve ts and in- | 2,186, 693 6981 2,660 702| 1,194 589 175 410183 119 1,525, 388 —9 1 (2 4 1~ 6

crease in liquid liabilities including U.S. Gov- {
ernment nonmarketable medium-term con- i ;
vertible securities (lines 43-51). i :
52a | Excluding increase in U.S. Government non- 2,186: 693 698 1,958 352] 1,042 414 150 410{—183, 119 948] 213 —34 1 (%) 4 1, —4 G,
marketable medium-term convertible securi- : i :

ties (lines 50 and 51). ; H
53 | Errors and omissions and fransfers of funds be- 1—1,025:—389, —742| —495 15 141 —306| —345|—1, 456/~ 104|—850{—1. 815/ —528/—313 9 13} —6] —30:_.... —31
tween foreign areas (receipts by foreign areas !

(—)), net. ! | i
| |

i

|

Memorandum items:

1 Increase in reported total foreign gold reserves | 2 514 661, NTTL 3,523 40| 1,350 749 584 4931—334] 255! 2,052 442) 332 1 (%) 4 1 -4 6

and liquid dollar holdings.2 j l . _ s i | )

I Through estimated net receipts from, or pay- | 2.128) 681 680] 2, 591 687 1,178 574 152)—1, 0461 —287{—731] —200;—140i—~322 100 13 =2 —19 —4 —25

ments (—) to, the United States.? | i - N . . o N | ; |

1T Through other transactions4.________.__.__.__ 3ntii —20; 197, 932 153 172] 175 432) 1,539] —47| 086| 2,342 582 654 —9l —-13 6 30 0. 31

: i ! | i i

r Revised. » Preliminary. na Not available. (z) Less than $500,000. international organizations but excluding the countries of the Soviet bloc), net of convertible

1. Transactions with shipping companies operating under the flag of the Bahamas, Ilon- currencies held by U.S, monetary authorities, plus liquid claims on the United States plus
durag, Liberia and Panama are included in “unallocated.” net changes in their IMF position through U.S. dollar transactions.

2. Changes in reported total gold reserves of foreign banks and governments (including 3. For “All Areas” equals balance (with reverse sign) of line 23 (less net sales of gold by
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Annual, Third and Fourth Quarters, 1962 and 1963
of dollars)
= =
’ Canada Latin American republics Japan Al other countrics 1 International institutions and
1 | unallocated !
|—= | i i - )
! 1962 1963 | 1962 1963 1962 1963 ‘ 1962 ‘ 1963 1962 1963 Line
_ i i | . ! i
| Year | 111 ’ IV | Year |ITI+| IV #| Year | III | IV | Yeur | IXIr| IV »| Year | ITI i IV | Year [ TII*|IV»| Year } LI IV | Year |IIIF[IV» Year | I “ IV | Year [ 17| IV »
| ! i : i i
i ! | | ! i |
i 5,3861,287/1,388] 5,549/1,350(1,535| 5,263/1,287{1,334) nal1,278) na| 1,859 425 473 2,214 559, 629] 7,548]1,741;1,985 na1,857| na| 319 76’ 920 3100 79 751 I
...... JEE DR SO U S 811 18| 17 nal 29 maj ... o)l 832]  97) 144 naj »920 mal.. ..o 2
| 5,386i1,287(1,388| 5,519(1,350/1,535] 5,182/1,274(1,317| 5,238!1,269/1,371) 1,859] 425 473| 2,214 559 629 6,716/1,644,1, 841 7,405{1,765/2,179] 319) 76| 92 310 79, 75 3
: 1
3.850' 908 982 4,006/ 983(1,105| 3,201 806 817 3.221{ 771 849 1,507| 337 383) 1.798{ 449| 519 4.5351.131:1.162] 5.018/1.215\1,428/_____. [ SRS TR I 4
wrl 290 28 1020 o8| 25)  235| 59| 61 277 76 74, 96| 24] 23, 108 29/ 28] 284 73 73; 3240 91| 86| 142] 32 36| 154| 40| 38 5
4307 135 80,  368] 124/ 67| 307 88| 70| 847 94! 80 13 5 3 200 6 5 67 2714 11 920 82| 22 || i
1750 45| 48| 173] 44| 47 287l 77| 72l 268 70| 70| 94| 23] 25 7l 24| 250 253 63 74 2r7l e7) 73] 84 21| 21| 82 20 21| 7
3 1 (D 2 () 1, 38 10 10| 45 11 12 6 20 2 7102 1 g1 21l 23 o4l 231 26| el s
% 6 4 18] »3] 4 18] 3 6 17 »1 2l 24 5 4 24 »5| 10 2 13 13 45| 29| 15| 18} 6| 2 11 »3 1] ¢
476} 931 17. 477 se| 199 762l 171l 12| 787l 1s7l o6l 26 7 7l 92l 7| 5| 1,934 265 4300 1.3170 o71| 4e0] 82| 4] 200 17| 4 5 10
©o2ws0| 70 73| 313 ref 87| 135 350 38l 149/ 36| 38} 78 19 21) 107 26 30 760 190 21 850 211 231 48| 18] 13] 46 12] 10y 11
) | @& | Ut I 1130 25 331 127] 23 40, 15 3| 5 31 11 6] 1220 32 34 1531 36| 44 R T [ P P
4,609{1,324)1, 53| 4,856/1, 381|1, 230! 4,387/1,038/1,109| 4,545/1,147/1,171] 1,890 516! 488/ 2,066\ 554 533 4,481]1,129:1,141] 4,724/1,2291,190] 672 202] 165 647, 205 1501 13
3.445 881 899| 3,651 931 982} 3.456] 788) 874] 3.531| 871] 922/ 1.358] 382 350 1.497, 413! 393| 3.187] 796, 816/ 3.410] 835 862) 831 19| 22| 75 16] 24: 14
1020 26| 270 104l 200 250 1460 39/ 42] 146/ 38/ 33 70 18 16/ 77| 20 17] 176 45 40, 1611 40! 34| 418 98] 108 a3 1my 95 15
492 275 80|  513] 280 85 477 130| 115/ 540 148 98\ 50i 13| 150 52| 14f 16]  264] 670 65 278 80| Tl|-.--_. [N SN SR S S - 18
i
49) 14| 12 57 15 131 119] 34/ 200 1020 30] 28 4 1 1 4 1 1 100 2 3 S A’ S FNN IR AU PO S S T4
; 4 1 1 50 1 2 73 18 200 81 2w 20 790 20 11 2 3 1240 30; 33 140; 38 35 100, 68 17} 73 56 & %
ioso4| 75 74] o780 64 581 76 200 190 82l 23 221 376 O4] 97| 370, 90] 88 665 175 170[‘ 666: 170| 168] (%) Jooooleoooo|ocecem et [
H | :
178) 42| 48] 191 46| 51 31 7 8 82 13 i ‘
Co3s 0] 12 571 15 14 9 2 2 1 3
{777 —37) 2350 693) —31| 305 876 249 225 nal 131
©7T7) =370 2350 693) —31; 305 795! 236/ 208] 693] 122
—23) 7| -7 —29] —7 —7| —3853| —77) —96/ na| —97
~23) -7 =17 ~29] —7 -7 —272] —64] —79) —380, —88
—18
| »—9
: —66
i 24 ¥ — : —4
1 —634|—161{—293] —771] 36| 84| —727{—120]—226/ —531}—101
—634)—164|—294] —773| 32| 84| —227]  1l-127| —154] —50
| —a12) —51|—150| ~2907 —38(—104] 32| 18] —22| —78 50
| —4R7) —41]—294] —736] —79) —25| —102| (=) | —83| 35| —23
96 38 23 1001 15 30 3 (@) 1} (=)
78 3] 37 96 28 29] —13| —2| —11 1 2
—36) —5] —8 17) —25] ~11] —380 —d41] 105] 44| 18
Po—gi—108 98 47 131 165 —111] 23[—116] —97) —97
i 3 —99] —377] —51 30! — 273]
—148] —5353] ~86 4{ ~—286]
47 216! 34 :
_____ 33 4 ] ; 15 4
‘ 21 =73, —3] (=) 3 d ) =) 18T —18 3T =300 —82 - -2 4 ) 12
16 4 39 21 -2/ 23] 105 29| 47 14{ 17 20 10 143‘ —i0) 56l —12 —12] —42 —15 & 1070 16 14| 53 5 411 g0l 7 84l 43
gl -l A e —al 6 el 3 —20l ~12) ~2l 2 5 o -5l 5 3 )t I Y% ANV MU AU N B o
ol 120 23 13, (2) 8 —21] —2 —9 85 11 -1 INORNG! U ()l —19 8 8 36 (5 | & 17 40 s 24l 76l 4
9 9 8 —101 C L B i R T e U e R A b L 93 —140 (2 IO NG GR N |
} | !
-5 —4] 1 —1] »—1 1 104 21 490 260 p13] —7] (%) L= =3 22 —4[ 1i —7‘ 9 390 »12] 230 86i.._.- 36 56 w47
i l : | i :
_______________ £ 1 C U NI N SRS NG B RO PO N PR NN NSO SO DU SO EASN ORI AU ROV NN S SO MU B
B DU P ST NN R (RS U U RO SO M S S [N NN (RS R R T SRR SR SR SV SO SO AU SO RO I 19
5221 596] —8] —68) —16/-—129 124l—118] 182 659 147, 120; 505 134 138 259} 76 69 £ —15 20l 196, —96) 123] 176:—104] 387 —138] —~4 —77 50
{ |
H : i
P—19s) 3l 209 (| —17) 1T —1T5) -9 -84 —820 16 3l 90 41 9 24] 250 5 684 343 32 99 T4 3 51
329% 599 241 57| —33{—112] —51—125/ 98 627 163| 132 505/ 134 138 2590 76l 69 1320 29/ 29] 220! —71 128) s6o; 239 69| —39 70| —39 52
o2 599 201 —6 —33—112 —51—125 98 627 163 132 505 134 13§ 259 76 69 132 29 29 2200 —71 128 scol 230 o —30 70l —39 5o
—565]—398 —215 29 37{—-293 150] 44 —48 —423/-118) —67( 118 25/ 37 565 32 237 768 105 1220  616] 202] —28 49 —74] 218! 563] 64] 150; 53
o
2s1] 619] 260 166 —13| —70| —114]—160] 86| 648| 158 175 505 134 138 2300 76/ 69 4200 110{ 64 3781 —25| 126/ 928 301 70 9l 113 —54 [
|
—236) 201 26 86| 4/—405| 99| —81 50| 204 500 65 623 150) 175 824 108 306 900, 134" 151 836] 131 100, 753 158 209 455 119“ 88 II
! i !
517] 418 234 80| —17] 333 —213)] ~88) 36| 414 108 110 —1I8) =25 —87) —563] —32—237) —480, —24) =BT, —458 =136 26 175 148199, —4d6 -4"—1121 111
i i i i i : i

doinestic sources to (4) or purchases from (—) the monetary gold stock of the United States)
plus lines 25, 30, 43, and 53.  Douiestic sales to (+) or purchases from (—) the monetary gold

stocks were In millions of dollars: 1962 111, —12; IV,

p—}

—18; 1963 I, —15; II, —16, IT1, —15; IV,

4. Line I minus Jine II for all areas represents gold obtained by foreign central banks and
governments outside the United States.

Source:

.3

. Departinent of Comuerce, Oftice of Business Economics.
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additional investments averaging $2
billion per year in 1962 and 1963.

Private capital movements—General
developments

The outflow of U.S. capital, which
had started to rise in the last quarter
of 1962, continued that increase in the
first half of 1963, reaching a total of
about $2,660 million in that period.
The rise was largely in new issues of
foreign securities, but direct invest-
ments were also up and so were long-
and short-term bank loans, as well as
investments of corporate funds in
foreign, particularly Canadian, banks.
To stem the outflow of capital, the
President proposed in the middle of
July the enactment of an interest
equalization tax on purchases of foreign
securities to be effective generally as
of the following day for purchases of
outstanding securities and for purchases
ol new issues which were arranged after
that date. In addition the ceiling on
interest rates on time deposits was
and the discount

raised, rate was
increased; these measures made it

possible for the rates on short-term
Treasury bills and on private negotiable
obligations with comparable liquidity to
20 up.

The capital outflow dropped to about
$1.420 million during the second half
of the vear—although this period still
included the sales of some new issues
which had been arranged for carlier.
The decline was mainly in the third
quarter, however. In the {ourth
quarter capital outflows-—after allow-
ance for seasonal changes—inereased
again to about %930 million, which
was about as high as the quarterly
average during the years 1960 to 1962,
About $390 million of the $470 million
rtse between the two quarters was in
direct investments.

For the year as a whole the net
outflow of U, private capital was
about $4,080 million, $810 million more
than in 1962 but still less than in
the previous peak year of 1961.

Inflows of foreign private funds for
mvestment in other than liquid assets
were about $240 million up from 1962,
as 4 result of increased purchases of
.S, securities. Inflows of foreign
capital for direct investments in the
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United States were somewhat smaller
than in 1962.

Both U.S. investments in foreign
securities (new issues) and foreign
purchases of U.S. securities were in-
creased in the second quarter by about
$100 million as a result of transactions
closely linked to each other.

The debit balance for the combina-
tion of U.S. capital outflows and
foreign capital inflows was about $3,690
million, or $570 million higher than in
1962.

Mayjor types of capital transactions

U.S. direct investments abroad for
the year as a whole were about $1,800
million, as compared with $1,560 mil-
lion in 1962. The outflow was rela-
tively large in the first half of the
year. In the third quarter the outflow
dropped sharply, but that decline was
nearly compensated by a rise in the
fourth.

The large shift in direct investiment
capital outflows from the third to the
fourth quarter even after seasonal
adjustment reflected a change from a
short-term cash inflow from continental
Europe in the third quarter to an
outflow in the fourth. Aunother factor
was a large cash outflow to Venezuela,
considerably higher than in the fourth
quarter of 1962. The change may be
associated  with tax payments and
seeins to be reflected in official dollar
balances held by that country.

Direet the fourth
quarter were also raised by a higher rate
of permanent investinent in imanu-
fucturing and petroleum companies,
cluding about $40 million spent to
acquire existing Kuropean companies,

Although direct investinent ecapital
flows varied sharply between quarters,
the overail ¥isein 1963 would correspend
to the projected increase in plant and
equipiment expenditures ol the foreign
enterprises, as reported by the U.S.
parent companies early in the year.!

Net purchases of foreign securities,
both newly issued and outstanding (ex-
cluding the special transaction in the
second quarter mentioned above) were
not much higher in 1963 than in 1962,
Durine 1963, they declined, however,

investments in

L Survey of Current Business, October 1963, p. 15,
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from about $900 million in the frst
half (which was nearly twice the 1962
rate) to about $100 million in the
second. Purchases of newly issued
securities dropped—after seasonal ad-
justment—ifrom a quarterly average of
$430 million in the first half of the year
to $218 million in the third quarter and
$115 million in the fourth.

Transactions in outstanding securities
shifted from net purchases of about
$110 million in the first half of 1963 to
net liquidations of $150 million in the
second half. The net liquidation of
foreign equity securities in the fourth
quarter was about $100 million, with
continued net selling of Canadian
stocks and sizeable selling of European
stocks in contrast to large net purcliases
through August. The shift from net
purchases to net sales probably was
stimulated by the relatively buovant
situation of the U.S. stock market, as
well as by the interest equalization tax
proposal.

There wuas also a substantind shift
from 1962 to 1963 in investiments by
nonfinanecial corporations of funds in
foreign time deposits and other short-
term receivables. In 1962 their hold-
ings of such assets increased by $266
million while in 1963 they were reduced
by $70 million (table 3). New in-
vestiments in such assets were still
lavge during the first half of 1962, but
the movement wuas reversed shavply
during the second half wihen over %200
million of such assets were liguidated.
Both the outflow in 1662 and eavly
1963 and the subsequent inflow affected
mainly U8, dollar  assets  held in
Cuanada. This change in movements
during 1963, which exceeded the usual
seasonal shifts of funds, may be related
to the higher earning opportuniiies for
relatively liquid investments iu the
United States following the rise in
interest pavinents on such assets In
the middle of the vear. Longer term
corporate loans were also reduced, par-
ticularly in the {ourth quarter. when
more than $150 million of credits
appeared to have been shifted to U5
commereial banks.

The largest rise in capital outflows
in 1963 was in bank credits, both in
medium-term credits with a contractual
maturity of over one year and in short-
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term loans some of which are made on
a revolving basis and de facto are
frequently extended for periods ex-
ceeding 1 year. The total for the year
(without the apparent shift of out-
standing loans from commercial con-
cerns) was about $1,280 million, of
which about $580 million were medium-
term loans. In 1962 total bank credits
were less than $400 million, including
not quite $120 million in medium-term
eredits.

The rise in medium-term bank credits
started in the second quarter of the year
(before the interest rate equalization
tax was proposed) but it accelerated
during the second half even after taking
account of the more than $150 million
apparently shifted from commercial
concerns. The short-term bank credits
followed the same pattern (particularly
if a very short-term loan to Europe of
about $100 million extended at the end
of June and repaid early in July is
disregarded). With these adjustments
and allowance for seasonal variations,
bank credits in the first half of 1963
were about $500 million and in the
second half about $780 million.

The net inerease in medium-term
bank leans for the fourth quarter was
$459 million ($415 million after seasonal
adjustment), nearly all in December,
but this included the credits apparently
taken over from commercial firms.
The loans were extended to several
European countries, as well as to a num-
ber of Latin American countries, and
Japan.

Short-term eredits by U.S. banks
shifted abruptly from a net liquidation
of about $100 million 1n the third
uarler to nel extensions of $490 million
in the fourth. A major part of the
<hilt was seasonal and it also resulted
from large credits provided to Japan.
in the fourth quarter these credits were
$275 million, and followed over $100
million in credits extended during the
second quarter (see table 3). Other
credits were mainly to Latin America
and other less developed countries.
Some inerease occurred also in credits
to Canada (offsetting in part the return
flow of corporate funds), hut new
lending to the major financial centers
in Eurpoe continued to be relatively
small.

SURVEY OF CURRENT BUSINESS

Summary

The improvement in the balance of
payments during 1963 reflects in part
favorable changes in the more basic
economic relationships between this
country and the rest of the world,
measures taken by the Government,
and some developments which may
have only temporary significance.

The change in these relationships
seems to have been reflected mainly in
merchandise trade, and perhaps some
of the capital movements. It seems to
be based on the rapid rise in living
standards in most of the other indus-
trialized countries and some improve-
ment in investment opportunities here,
The rise in exports seems to have been
somewhat more than what could be
expected from past experience. The
additional exports—particularly to the
other industrialized countries—appear
to have been in agricultural and to
a lesser extent in consumer goods. At
the same time our other exports, par-
ticularly in industrial materials and
machinery, rose as foreign business
activity expanded.

In addition to these developments
we had the benefit of exceptionally
high exports of agricultural goods
which may be attributed to strictly
temporary factors.

Tmports, while also expanding, moved
up somewhat slower than in earlier
periods of rising business activity, but
the lesser rise was mainly in imports
from the less developed countries, some
of whoni spend o relatively large part
of their exports earnings in the United
States.  Thelonger run balance of pay-
ments effect of the relatively slower
rise in imports, therefore, may not be
ag large as the relatively slow limport
rise itself may suggest.

Governnent measures to reduce ex-
penditures and increase receipts abroad
resulted in a drop in military expendi-
tures and an inerease in foreign orders
for military equipment which should be
followed by an increase in shipinents.

The large change during the yvear was,
of course, in capital outflows, particu-
Larly in net purchases of foreign securi-

ties. During the first half of the vear
these transactions included large
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amounts of Canadian issues which were
not expected to continue at that rate.
There were also indications, however,
that new issues of other countries would
continue to rise. The proposed interest
equalization tax provided a barrier to
such new issues and also resulted in a
change from net purchases to net sales
of other foreign securities. This change,
however, may also have refiected im-
proved investment opportunities in
domestic securities. An important shift
also oceurred in the flow of corporate
funds—mnot related to direct invest-
ments—from net acquisitions of foreign
assets in 1962 and the first half of 1963
to relatively large liquidations during
the latter part of the vear. This shift
may reflect the rise in interest rate on
relatively liquid assets in the United
States.

Even with these improvements, the
outflow of U.S. capital—which basically
reflects the larger supplies relative to
demands here than abroad—remained
large, particularly through direet in-
vestinents and bank loans, which in-
creased substantiallv during the year.

The renewed rise of eapital outflows
in the fourth quarter appears to reflect
deeper lying economic relationships as
well as  temporary diversions from
longer-run trends. The exceptionally
sharp rise in direct investiments mayv be
in the latter category, and this may also
apply to part of the rise in bank loans.
On the other side, however, was the
exceptionally large return of funds from
Canadian banks. This would sugeest
that omitting temporary fuctuations
capital movements in the fourth quarter
mayv have been somewhat but not much
below the actual figures, but perhaps by
as muech as one-third under the rate in
the first half of the vear.

Abstracting from the temporary de-
velopments, and {rom the “special”
Government trausactions that have
been reviewed, it would seem, that the
balance during the latter part of 1963
was improved and prebably broke out
of the range of adverse halances be-
tween $3 to $4.5 billion experieneed be-
tween 1958 and the first hall of 1963,
This improvement, while significant,
was hot quite as large, however, as the
actual transactions may suggest.
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[Seas. adj. index; 1957-59=100]

SURVEY OF CURRENT BUSINESS
REVISED STATISTICAL SERIES

Help-Wanted Advertising in Newspapers., 1948-63: Revised Data for Page S-161

Mareh 1964

|
Year January I April May ; June July August 1 September l October | November | December | Monthly
| ; i i average
| ,

| | : | | |
120 ‘ 10 | 110 109 109 | 115 ‘ 106 | 99 59 109
87 4 70 00 [ 62 60 58 | 53 54 i3
63 } J 63 J 0 w4 ‘ : 92 93 100 | 9% 95 50

H | ' : i

116 ! : 121 114 116 s 117 | 120 I 119 120 115
129 121 121 122 123 1 132 136 ¢ 141 138 125
133 134 129§ 124 11x 113 103 95 &6 121
84 ; 730 ™ i vi 75 o 82 84 79
90 101 ; 103 i 1 113 120 120 123 129 134 111

I | i
128 ! 132 128 124 124 124 132 130 126 124
132 11y 118 111 114 169 197 99 ! 9 a7 112
»1 T 0 72 % e 52 R4 ! 88 94 0
93 111 111 116 118 115 116, 1124 114 117 111
118 ! 111 109 . 106 ‘ 101 101 95 ‘ 94 ¢ 93 i 90 104

| i | : i i
N8 89 9 o 94 95 9% | 107 110 ! 110 i
114 112 114 11o | 110 10% 108 107 107 | c 107 110
107 109 105 - 104 1049 111 112 118 109

105 ‘ 107 |

¢ Estimated.

1 The revised index, back to 1951, reflects the following changes: Enlargement of the sample

tan Life Insurance Company (1847-46=100) which has been adjusted to the level of the sue-

ceeding dara.

(currently representing 52 newspapers): weighting of component indexes based on the labor

forec in the eities covered; updating of the seasonal factors: and shifting of the index hase from

1657 to 1957-58=100.

Service.

2 For the period 1948-50, the data are based on an original index compiled by the Metropoli-

[Millions of kilowatt-hours}

Production of Electric Fnergy in 1962: Revised Data for Page S-26

Sources: National Industrial Couference Board and B. K, Davis and Bro. Advertising

Month

Electrie utilities

Industrial establishments

By sotree

By type of producer

i
b

\

il

‘\ By fuels
i

By source

August.
September
Getoher. .-
November

RPN

I
Total ‘li’rivutely and Other Total
By water- | munieipally producers By fuels By wuter-
! power ‘V owned {publicly power
i | utitities ownesl)
i i
{\J
H 307
d i 291
Afare ! 320
April_ : 331
Mayv, . 317
276

YRR el 943,482 1| 84,032 3,409
i
Source: Federal Power Commission.
Fluid Milk—Utilization in Manufactured Dairy Products, 1946 and 1952-62: Revised Data for Page S-27
[Millions of poundsi
1 ‘ : : ] -
Year January Aprit May i June | July | August C September s October | November | December 3 Monthiy
i H | i Average
| | f | | |
i I
2,549 2, 3,700 4,675 1,843 4,749 4,208 5,767 136 2851 | 3,030 3.616
2,691 3,787 4 3,628 | 2,708 3.5
3,408 4, 554 4 4 3. 105 4,
3, 809 4,823 4. 54t 3 : : 3,920 4. 1
3. 540 4,513 4, 404 3,758 ¢ : 3, 104 3.
3,699 4.609 4,576 3,980 | 3¢ 3,148 4.
3,740 4, 580 ! 4,500 3,863 | 3. 3.124 3, 466 1,
3,769 4,454 4,514 3.675 | 3. 247 3.2 3,002 3,96
T988T L o 4,323 4 5,383 6, 403 i 5,674 4 ! 3. 3.857 3. 538 4.7
1959 - 4,331 4, 2 5,411 G, 267 5,429 4. 6; i 4. 3,304 3. 516 4.
1960 - 4,352 4 5, 404 $, 200 5,358 4,764 1 1. 3, u64 3.800 4.8
1961 N 4. 602 i 4, 5. 608 6. 612 5. 806 5, : 4. ¢ 4,348 4.175 1 3.
1962 . 5.040 | 4, 5,863 6. %51 5635 ¢ 5. 4, 4, 386 4,116 ; 3.

tRevised for 1938 and foilowing years to include ereanted cottage cheese and frozen
Source: T.8. Department of Agriculture, Economic Research Service,

produets (these products are exeluded from data for 1958 and carlier as shown above).,
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THE STATISTICS here update series published in the 1963 edition of BUsiNEss STATISTICS, biennial Statistical Supplement to the SURVEY
or CurrenT Business. That volume (price $2.00) contains data by months, or quarters, for the yvears 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarteriy data for all years back to 1939; it also provides a deseription of each series and references
to sources of earlier figures. Serics added or significantly revised after the 1963 Busingss Stamistics went to press are indicated by an asterisk
(*) and a dagger (7), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
SUrvEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised monthly averages are available upon request.  Ixcept as otherwise stated, the terms “unadjusted’” and “adjusted’’ refer to adjustment
for seasonal variation.

W

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1961 1962 1963 1960 1961 1962 1963
Unless otherwise stated, statistics through 1962 ' |
and descriptive notes are shown in the 1963 ) v 1 1 1Y ; 111 ! IV I ‘ 11 1 11T i v 1 ‘ 1I ’ 111 ‘ v
edition of BUSINESS STATISTICS Annual total ! : J
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Naticnal ineome, total. . ... bil.$.] 426.1 | 453.7 {7478.2 | 412.8 | 411.1 | 423.2 | 420.0 | 441.0| 444.7 | 452.4 | 455.5| 462.2 | 466.7 | 474.6 | 4820 [»459.3
Compensation of employees, total_________. do....| 302.1| 3229 | 340.4 | 203.9) 294.0{ 300.1 | 304.4 | 309.9{ 316.0 | 322.5| 3253 | 327.7| 332.0| 338.7| 342.8| 3479
Wages and salaries, total 278.8 2071 312.3 271.3 271.2 276.9 281.0 1 286.1 290.7 296.8 299.4 301.5 304.5 | 310.8 314.6 319.4
Private___ 227.0 241.6 253.0 21. 6 220.8 | 225.8 228.8 232.5 236.1 241.7 243.7 244.7 246.7 252.2 255.1 258, 1
Military_ 10.2 10.8 110 10.0 10.0 10.0 10,0 10.8 111 1.0 10.7 10.5 0.7 10.8 10.8 1.8
Government civilian 41.6 4.7 48.3 39.7 40.4 41.2 42.2 42.8 43.6 44.1 45.0 46.3 47.1 47.8 48.7 49.5
Supplements to wages and salaries_...._. do....| 23.3 25.7 28.0 22.5 22.8 23.1 23.4 23.8 25.2 25.7 25.9 20.2 27.5 27.9 28.2 28.5
Proprietors’ incomne, totala? 48.1 49.8 A 46.6 47.0 47.6 48.3 46.5 49.5 49. 6 49.8 50.3 5007 50.0 50, 5 . 8
Business and professionalg® 35.3 36.5 377 33.8 34.2 35.0 35.7 36.3 36.0 36.5 36.6 36.9 37.2 37.4 37.8 38.2
Tarm. . 12,8 13.3 12.8 12,7 12,8 12.6 12.6 13.2 13.5 13.1 13.2 13.4 13.5 12.6 12,7 12.6
Rental income of persons. 12.1 12.0 12,1 12.1 12.1 i2.1 12,1 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12,1 12.2
Corporate profits and inv, entorv valuation adguet—
ment, total 43.8 47.0 | 751.1 41.5 38.8 43.6 44.0 48.6 46.1 46.5 46.1 49.3 48.8 50. 1 52.2 | »53.4
Corporate profits before tax, total 43.8 46.8 1 r5L5 41.1 385 43.4 44.3 48.9 45.9 46.7 46.2 48 4 48.3 510 52.2 .5
Corporate profits tax liability 22.0 22,2 r24.4 20.6 19.4 21.8 2.3 24.6 21.7 22,1 21.9 22,9 22.9 24.2 247 8
Corporate profits after tax_. 21.8 24.6  To7 1 20.4 16.2 21.6 22.0 24.3 24.2 24.6 24.3 25.5 25.4 26.8 27.5 7
Dividends. o ceeoe oo 15.3 16.6 17. 8 14.8 15.0 15.1 15.2 15.8 16.2 16.4 16.5 17.1 17.1 17.6 17.6 8.8
Undistributed profits___. 6.5 8.1 9.3 56 4.2 6.5 6.8 8.5 8.0 8.2 7.8 8.4 8.3 9.2 9.8 0.8
Inventory valaation adjustment______.__ il .2 -4 .5 .3 .2 —.3 -~.3 L1 —.2 —.1 .9 i —.9 .0 L1
Net interest. o oov v oo oa 20.0 22.0 0.1 19.8 20.3 21.0 21.2 21.7 22.3 23.0 23.3 23.7 24.3 25.0
Gross national produet, total.___.__________._ 518.2 1 554.9 500.4 | 512.5 | 521.9 537.8 | 544.5 | 552.4 | 556.8 | 565.211 571.8 | 579.6 | 588.7 | 0600.1
Personal econsumption expenditures, total__do__._| 336.8 | 355.4 330.7 | 334.9 8.8 | 352.9) 356.7| 362.9| 367.4 | 3704 | 3749 379.9
Durable goods, total & _ - 43.8 48,2 41.2 43.1 .3 47.5 47.7 6 51.0 50,8 3.6
Automohiles and parts...____ - 17.1 20. 4 15.7 16.7 .7 20.1 19.8 1] 22.3 3
Furniture and household equipment - 19.2 20.2 18.3 19.1 .0 19.8 20.3 0.9 20.7 3
Nondurable goods, total @ . .1 1851 161.4 153.9 | 154.5 L9 160.6 | 162.5 5.3 165. 9 3.7
Clothing and shoes_..____._ - 28. 6 20.8 282 8.2 9.7 29.5 29.9 L2 29.7 .4
Food and alcoholic heverages do_..p K11 84,2 80 6 810 2,7 ¥3. 9 85.0 58 R6.3 4
Gasoline and oll o oL . 11y 12.3 1.9 1.7 2.1 12.2 12.3 2.8 13.0 2
S«‘rv'(m, total @ .-} 1380 1457 135.6 137.3 2.6 144. & 146. 6 L 3.5 7
20.4 21,5 20.0 .4 .3 215 2R L2 2.4 0
- 44.1 46.6 43.3 43.8 3.6 46.3 46.9 .2 .8 L2
- v 11.3 0.7 0.6 1 1.3 1.4 1 .3
tiross private domesticinvestient, total. - _do.___ €9, 0 TR.B 823 5.3 59.8 66. 8 3 70.6 8.9 TR 7.8 0.7 83.7 57,1
New <’mxs|.v'ucr,iml ........................ do___. 41.9 4.4 Ry 7 0 £3.0 “ 1
tial nonfarm 21.0 2 L1 2 4.2 23.7 24,
37 durable (\qulpme. - 25A .8 8 .4 6.3 20.9 .7
Change n» business inventories 1.9 5 21 L1 3.6 4.0 4.3
Nonfarm. o el do.._. 15 .Y .8 N{ 8 3.2 3.6
Net exports of goeds and services ... [SEo T 4.4 8 .3 4.4 1.8
la\purm 2905 .9 7.9 N 30.7
- 23,1 .1 4.6 25.0 25.9
Govt, purchases of goods and services, total _do____ 1045 8 1 7
Federal (Jess Governiment sales) .. L BT LG
Nuational defense - L2
State and local N L2
By major type of produet:
Finalsales, totalo o o do._.. 546. 0 61,2
Goods, total .. i 270.7 277.4
Durable coods. _ 99. 9 103.5
Nondurable goods 170.8 174.0
Services. .ooeaoaae 235 230. 2
61.§ 63. 8
Inventory change, total 1.6 5.0 —4.3 6.5 3.6 4.0 51 $.3 1,2 54
Durable goods. . —.4 2.9 —6. 6 3.1 2.5 1.3 1.1 3.0 1.8 25
Nondurable goods 2.2 2.6 . 2.3 5 3.4 1.2 2.6 4.0 1.3 2.4 20
r Revised. » Preliminary. & Includes inventory valuation adjustment. & Includes data not shewn sepurately. ? Government sales are not deducted.
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Unless otherwise stated, statistics through 1962 1961 ’ 19 1963 1961 1962 1963 1964
and descriptive notes are shown in the 1963 l 7
edition of BUSINESS STATISTICS Annual total 11 I v I It 17 v I ¢ II ' IiL v 1 11
' .'
7 v s TN i
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Cen. |
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national produet, total .. _..___.oooo. bil. §..) 47.7 463.1 1 467.8 | 474.0| 475.6 485.3 | 480.4 | 4051} S0LT |ooaio|ocooaoo
Personal consumption expenditures, total._do..._{ 303.6 300.2 | 313.0| 315.9( 318.6 325.5 ] 32700 3301 3328 . ___{_._.._..
4.1' :5_ 4.1 4.7 4.7 45.0 481 48.0 48.0
143.3 144.7 146.0 147.4 148, 8 1501 150, 5 152.6
118.9 120, 4 122.3 123.8 124.8 127.3 128,35 120.6
57.3 64.7 64,4 66.0 64.8 65.2 64.6 66. 4 68,6 2 P O N P
New eonstruction. oo ooooeoeea.. 347 3.0 347 36.8 37.8 36.9 35.7 37.3 38.6
Producers’ durable equipment 21,0 22,4 22.7 23.6 24,2 24.8 21.0 25.3 26,1
Chanee In business Inventorfes.. .. 17 6.3 7.0 5.7 2.¢ 3.4 4.9 3.5 4.0
Net exports of goods and services. . ........ do_... 2.3 1.7 9 2.6 2.3 1.4 1.8 2.8 2.3 503 e
Govt. purchasesof goods and services, total._do___.1 §43 87, 89. 4 89.5 89.9 91.9 93. 4 93.2 641 04,2
Federal - de 4.3 476 487 48,8 48 & 49.6 3.6 516 0.7 49. %
State and local do_.._ 345 49,4 0.7 46.7 41.1 42.3 42.9 2.1 13,14 14 .
DISPOSITION OF PERSONAL INCOME \
Quarterly Data Seasonally Adjusted at Annusl Rates :
Personal ineome, total ... __________._.b ) 5 453.9 1730
T.css: Personal tax and nontax pavmen G4 1 5004 32,1
FEquals: Tanosable personal income__.____..4 1] HIR: N Y 394.5 | 4n0.0 404, 4 410, 0
Porsomal Saving §o e doo._.f G 0.1 26,3 71 6.2 9.3 285 29. 8 29.7 985 2701 20.6 20,5 RTUN U U SO
NEW PLANT AND EQUIPMENT i : :
EXPENDITURES !
Unadj quarterly or annual tot . . i i
AN I AASETOS e 8. 61 8. 63 9. 54 8,02 9. 50 9.62 | 10.18 &.23 0,741 10, ;
3.4 [ 3.14 3. 69 3.72 5.27 3 3.
1.58 1.9 144 1.97 179 1625 1. 1.
Vss Lst|o2eo | nee ] Lex 163 L65) 1.9 1.
26 | [l o8 24 2%
.18 in 18 L2600 .24 .21 L28
ransportation, other than rafl. .48 .80 A7 .60 L5 .39 .5 .
Public ntilites ... 1.39 154 Lost 1,37 1.54 1.04 1. 40 1.6
Communications..... .81 X i - 83 .93 (87 L85 05 .4
Commereial and other. ... ... do.__. 2.04 261 2.3 2,06 ) 2.5 2,48 2261 241 2.
Seas. adi. qtrly. totals &t annual rates:
Al) mfmcslmes_.f. __________________________ 33.50 | 3470 | 3546 | 3570 36.95] 38.35| 37.95 40,
Manafacturing 13.50 14.00) 14200 14451 15 15,00 15,907
Durahle goodsindustries. . 8.20 6.40| 6.5 6.95 7 7.30 CZ ¥
Nondurable goodsindustries 7.30 7.60 7.60 7. 80 7 7.70
Mining Loo] ool 109 1.05 110 100 1. 1.0
Rallroads. . _oo._____ 7 i .60 95 1.00 &0 10 1.
Transportation, other than rail. 1. 80 1,90 1. 95 2.25 2.00 190 2. 1.9
cutilities. o oomeee. 8. 69 5. 65 5. 55 .40 5.75 5.45 3. ¢
amtinieations 315 3.20 3.25 3. 65 3.80 | 3.60 3. 64
Commereial and osher. ... VA0 880 .00 9.25 1 085 10.20 9.85
BUSINESS POPULATION
18 e t 3 . - o " .
rmnl,',’o‘,“f“"”“m end of quarter (scasona’ 54,755 0707 47501 4700 ] 4770 ] L7R0| 4,700 4800 | 4815 ] 4525 48350 wsao ] aseod 4.
.S, PALANCE OF INTERNATIONAL
PAYMENTSE ! i
Guarlerly Datu are Seagonally Adjusted i
U8, pAyments, recorded.. - o oeeme o eoeeeeees mil g, | SLTTS 82234 P B3| 7,535 7,017 $,633 1 8,246 8,316 8,214 | 8478|8403 (70T -8 AT S 0SS T (.
3, 404 3,1 4 :
i
1. 1
Remittances and pensions B
Covt, z=anis and capital outflows. . L -
1L
32,003 0820 Toens 7001 8, 327 -t I O S
20,479 5,262 | 5,270 " 5401 sesed s
0, 811 2, 2,348 | 2,280 "2 4 R B
8, Govt, loans. ..o do.... §51 237 601 200 176 1\4‘1
rpital other than lquid funds (net doo_. .} 202 54 176 403 &7 251
Excess of recorded receipts or payments (— )._.do.“.! 421 —415 113 301 - —TAR LAY
Unrecorded transactions (nef) oo .___..____ do- .- —34%0 —37 1 469 92 b =135 T 121
Total, neu receipts or payments (—)_._._.._ Ao 31 —452 1 =836 | =793} —&883 ;" —1,248
5 paviments (=), inel. transactions in i
ket ﬁm, ‘medium-term. convertible Govt. . . |
SCCUT IS - oo e e il $odee el R TSR 10 L PRI JE SRR, SIPUUPRUUUPUPIE PRy P VRO FUUSRN SUSOIUO P =333 r—1,1360 r—30 i =239 §___ ... _.._.__
rReviged. » Preliminary. ¢ Unadjusted. Data represent firins in operation as of Jan, 1; estimate for Jan, 1, 1963
t ¥stimates for Jan.-Mar. 1964 based on anticipated capital expenditures of husine is based on incomplete data.

2 Estimates for Apr.~June 1964 based on anticipated capital expenditures of l)u\mokb
Anticipated expenditures for the year 1964 are as fellows (in bhil, $): All industries, 43.19;
m'mufaxturmg, total. 17.72; durable goods industries, $.97; nondurable goods m(luames,
8.75; mining, 1.04; railroa fla 1.38; transportation, 2.06; puhhc utilities, 6.01; commercial and
3 Includes communications.

other (incl. commumc‘monx) 14.98,

§Personal saving is excess of disposable income over personal consumption expenditures
sho“n asa component of gross national produet on p. 8-1,

tMore complete details are given in the quarterly reviews in the Mar,,
and Dec. issues of the SURVEY.

June, Sept..
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Unless otherwise stated, statistics through 1962

1962 ' 1963 »

1963

1964

and descriptive notes are shown in the 1963

edition of BUSINESS STATISTICS Monthly | yan. | Bev. | Mar. | Apr. | May | June | July } Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb.»
GENERAIL BUSINESS ICATORS—Monthly Series
|
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annualrates: 2450. 4 &F 1 _
Total personal income.. . ... __ bil. .7 1442.1 |/ 14683.0 454.0 452.9 1 454.8 457 .4 460.1 462.6 | 464.2 1 465.1 467.3 | 471.2 472, 6 476.0 | r 478.1 17R.3
Wage and salary disbursements, total___.do__.._} 297.1 | 312.3 | 302.8 | 304.7; 306.1| 308.7 | 811.2 3129 | 3141 | 314.4] 316 318.7 | 319.2 ¢ 320.8]r3821,7 | 323.%
(“n’l‘moﬂity producing industries, total. do-_._ 118.5 123.8 119.5 120.1 120.9 122.5 123.8 124.7 125.1 124.7 125.5 126.3 126.2
Manufacturing only 94.2 3.3 94.7 95. 5 96.3 97.2 98 .4 99.0 99. 2 8.7 99.6 | 100.2 100.2
Dltv‘rﬂ utive industrles. cocmemmnccmunnn- dO_-.- 76.6 79.8 77.8 78.6 78.7 79.2 79.7 79.8 80.1 80.2 80.7 80.9 810
Service Industries..... 46.4 49.5 47.8 48.3 48.5 48.7 451 49 4 49.8 50.0 50.2 50. 4 50.6
Government._..._ 55.6 59.3 57.6 57.8 53. ¢ 58.3 58.6 58.9 59.2 59.5 59.8 61. 0 61.3
Other Inbor income. 12.1 12.6 12.3 12,5 12.5 12.5 12.6 12.6 12.7 12.7 12,7 12,8 12.8
Proprietors’ income:
Bustness and professional.cveeeenoooooo do___.{ 36.5 7.7 37.1 37.2 37.2 37.3 37 .4 37.6 37.7 37.9 37.9 38.2
do..__ 13.3 128 13.6 13.5 13.3 12.8 12.6 12. 4 12.7 12.7 12.7 12.6
12.0 2.1 12,0 12.0 12.0 2.0 12.0 12.0 12.1 12.1 12,1 12.2 2.2 S
16.6 17.8 17.0 17.2 17.2 17.3 17.3 18.2 17.5 17.6 17.8 14,2 8.5 NN
3 - 30.0 32.56 315 2L7 31.8 31.9 32.1 32.3 32.6 32.8 33.0 33.2 .5 A i
T mn\ ~’r ”"wneﬂta .............. 34.8 36.9 1 2301 35.7 36,2 36.4 36.6 36. 4 36.5 36.7 36.8 37.3 7.6 L9
Lessy nal contributtons for soclal insurance ;
bil.§__ 10.2 1.8 11.4 1.5 15 11.6 11.7 11.8 i1.8 11.9 11,9 12.0 12.0 12,1 12.3 124
Total nonagricultural income - o caeeeooo do._..i 424.5| 445.7 [2435.9 | 434.9 437.0 1 440.0 | 443.1 | 4458 | 447.0 | 448.0 | 430.3 | 4541 455.7 439,2 | 2461, 6 0 4621
FARM INCOME AND MAREKETINGS ‘
Cagh receipts from farming, including Government |
payn 9 11§10 3.1381 3,161 2,373 ] 2.307 2.83% 3.043 3.636 4.223 3437 3450 ...
Parm marketings and CCC loans, totll..._dr»;__. 3.021 2342 2.201 | 2781 | 2,028 8,406 1, 3 3561
L) S o 691 R15 | 1,197 1,785 2.: 1.651
1.ives wl products, total @ L6a1 | 1,476 ;. 1,584 1 1.7 1,699
duets. - 438 417 398 ¢ : 411
finals 014 788 90G Un
iy andergs L. 261 243 262 275
Indexes of cash receipts from marketings and CCC
loans, unadjusted:
ANl commodities.. 123 124 141 93 96 a3 o6 94 114 120 142 185 139 -
[ LS 124 130 159 89 70 62 G4 76 112 119 166 237 157
Tivesiock and prodacts. 122 119 126 106 116 116 121 108 118 11 123 5 123
Indexes of volmno offarm mwrkerinv umdjuxie/l
All commaodit 1947-49=100... 136 140 162 1069 108 1( ; 112 168 130 138 187 205 154
Crops ool 130 134 186 a0 65 59 72 119 127 170 247 171 ,
T ivestrck 142 145 143 123 140 140 152 136 139 145 147 171 )1 BT
INDUSTRIAL PRODUCTION :
Federal Reserve Inder of Quantity Output
U nad] » ror‘d mdm /m('l utxh*mﬂ..._ﬂ 7-50=100_.1 118.3 1 124.3
iy o
_____________________ o) 1R.7 | 1247
doo...{ UT.0{ 124 4
_dooo) 11008 125.1
sdooo.) 10501 107.%
—--do._..i 13L.3 140.7
odooo 120.0 123.7
u _do.._. 119.0 123.9
tomotive and home goods. 125. 0 135.
wel and staples. 116.1 120.3
Equipment, including 122.1 123.1
Mo S (s JORE B § i) 123.6 115. 9 121.5
T PG 1 O R B Y | 1 112.3 118.5
vonednr .\.)10 m“-tr,n.s ____________ condoaao 12000 1262 119.7 1245
Seas. adj., total index (le utilities)......__.do....] U8.3 | 1243} 119.2
.6
A 121.5
9. 6 1.9
.0 1it.5
7 123.7
3.4 11e.3
.5 115.4
2 5. 4 5. 2
miachinery 2 L1 7
Flectrical uiachinery .5 .3 8 4
“Transportation equipment 3. .4 L3 12201 137 1245 126.8 1 1287
yor vehieles and parts__________ doo._. 34 i 1140020 1418 34301 .71 146,35
raft and other equipment_ ... do..._f 163.9 O 1uh.8 1 105.8 07,21 107.5 111, 1 112.1
s and related produets....do..._ 3.0 270 12720 1266 132.1
: , and =tone products _do._.. A 7 11481 1155 jSt 1
mber and products. ~do--.. 1 108.2 1 1i5.7 { 108.0 110.4
riiture and fixtures do-.._ 8 126.6 | 128.3 ; 129.3 135.8
MMiseellaneots manufactures s 1o T 2.2 120.6 | 1213 122.3 1284 RN
Nonidu ’)10 manufzetures 119.8 1 120.7 121. 4 122.5 123.4 125.2 126. 4 127.2 271 ‘ 129.0
Te 1 145.2 7.1 113.4 112.6 | 114.3 | 1159 116.7 117.6 11901 126,90
Appurel products. __ 118.9 5 i22.5 123.2 ¢ 122.5 122.9 1249 126.2 126.9 126. 5
Yeather and products 102.3 N} 96. 4 98.7 98.8 95.4 99,2 08,9 103 106. 6
Paper and produets..... 119.7 .2 120.3 ' 123.3 ' 123.9 122.8 125.8 127.8 1276 176.7 p
7 Revised. » Preliminary. 1 The total and components are annual totals, 2 Ttal- put on annual rate basis) amounted to $3.6 hitlion (Jan. and 2.1 biltion (Jan. 1964,

I totals for Jan. 1963 and Jan. 1964 exclude stepped-up rate of Governinent life insurance
ments to veterans (Jan. 1963 total also excludes special GLI dividend pavments); total

dishursements of $208 million (Jan. 1963) and $172 million (Jan. 1964) multiplied by 12 (to

blgurgs_ for transfer payments and total nonagricultur:
are as follows: Jan. 1063—$35.5 billion and $4

billion.

3 billion; Jan. 1964—%$37. 9 hillion and &

incone reflecting similar exeius

Q Includes data not shown separately,



54 SURVEY OF CURRENT BUSINESS Marct. 1964

L 1962 | 1963+ 1963 1951
Unless otherwise stated, statistics through 1962 : e
and descriplive notes are shown in the 1963 Monthly | :
edition of BUSINESS STATISTICS Aa\'eravey Jan. Feb. AMar. | Apr. Alay | June July Aug. | Sept. Oct. Nov. | Dee. Jan. ; Feb.»
© i X
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Indez of Quantity Output—Con.
Seasonally adjusted indexes—Continued
By industry groupings—Continued
Nondurable manufactures—Continued R
Printing and publishing___.__ 1957-50=100__| 114.6 116.4 110.2 110.5 | 100.7 116.5 | 118.4 118.6 118.4 118.5 113.6 17.9
Newspapers-.._. .- 108. 5 108.0 94.0 93.9 90.8 109.7 111.4 112.5 111.6 112.8 13.7 111.9
Chemicals and products H(_% 1 1485 140.0 141. 4 143.6 | 146.1 147.8 148.5 151.3 151.7 152.¢ 153.9
Tndustrial chemicals. _ Jdooo_f MES | 1625 15206 | 153.1 ¢ 155.2 160.7 | 16191 162.2| 165.2| 16531 160.8 | 169.1
112.9 1171 114.3 114.3 ) 115.5 115,81 116.9 118.2 119.5 117.6 117.0 119. 0
Rubber and plasties products_... b 6 9] 131.4 132.8 110.3 1388 140.7 137.0 138.5 142.1 142.5 | 142.1 7.0
Foods and beverages___.__ 5 4 i15.2 115.0 1157 114.8 16,2 116.3 116.8 117.8 116.5 118.5 . 6
Tood manufactures. .8 n 11501 115,27 116. 0 1152 116. 4 116.4 116.8 117.5 117.5 118.8 . 2
........... il 9 116.1 114.2 113. ¢ 112.7 115, 2 115.6 116.7 117.7 110.9 117.0 . 7
___________________ 2.0 1 113.07 114.6 114.2 112.7 1181 114.4 117.9 116.8 116.8 114.1 114.6 a8 | ..
MANING e 5.0 7.8 103.0 1 1047 1035. 4 107 .4 108. 5 1040, 4 111.3 111.3 110.3 109.1 | 7107.5 [ r106.4 | - 107.% 7.4
5.3 102. 4 5.1 6.1 93. 9 1008 104. 5 1071 1071 108.0 106. 2 104.1 1621 163. 4 1041 490
("rlﬂe oil and natural gag_ .5 107.9 102.6 10,38 105.90 107.2 108.3 108.9 119 111.8 116 6 109.1 | r108.0 ;1 r105.4 | 7168, 7 7.0
Crude ofl w2l rotie ) t0s sl 104090 1072 15 nol ] usoe !l 1wl nee| 1006 1059 1r105.7 | 1063 106. 0
Metal mining.__._. f 112.3 116G.1 114.3 1167 1i4.5 116, 4 i12.8 110.3 112.8 113.4 109.8 | r106.4 |~ 111.6 1140 .
Stone and earth minerals... A 1121 111.9 106.2 110.2 113 .4 Tt 113.2 113.5 110.7 1119 115.5 113.2 {1 103.5 1168.2 ...
Utilities.______ 1.3 135. 9 138.2 | 136.4 135.7 130.1 141.3 145.3 1446 142.8 1 1439 1445 | 7 145.2 146.0 147. 0
Flect: .1 138.0 | 140.3 | 138.1 3681 140.9 | 1435 | 143 | 147.8| W47 WET| W62 uT.0 [ .
S e mcceccccaem e memnam e By 130.0 131. 4 130.6 132.9 123.7 135.2 136. 0 137.0 137,09 beo o e e el
By market groupings: e
Final produets, total. 19,7+ 12481 1223 1224 122.1] 12351 12521 125.9 126.5 | 127.9
ConNSUmer g00ds. . —----ewuov 1971 125,11 1218 1231 1225 1241 125.9 ) 126.4 6.7 1280
Automotive and home goods__._.__._do....{ 1259 13431 130.0 131.0 | 131.3 | 133.1 | 136.9| 134.6 1347 187.7
Automotive products... 1311 ] MU1] 1365 187.7 ] 136.3 | 137.6| 137.1 | 1453 ] 1411 1348 1380 | 1468
AUtoS. e 135.9 ) 149.5 1 141,31 1420 1418 | 141.0) 144.3 | 150.0 ] 153.1| 130.6 1 144.2 | 156.8
Auto parts and allled produets.._do__._| 124.9 | 180.1[ 30,2 | 1321 | 120.1| 1320 127.7 | 1261 | 1253 | 126.5| 129.8| 1336
Home 200dSQ .« - oo e do....| 122.2 41 1258 | 125.9| 127.3 130.3 1 131,00 180.1| 132.0| 132.3} 13L.3
AppHances, TV, and radios do_...| 118.2 L1173 18 123.2 128,01 1201 | 126 6| 130.2 ) 130.4; 126.6
Furnitureand rugs_ __ _.do...i 123.9 3 130.0 126.0 127. 4 130.7 132.8 133.8 133.6 131.6 133.2
Apparel and staples....o.ooo.._..._ do....| W77 | 12220 31921 120.4| 1205 12031 1224 | 23.80 1246 1241 9
Apparel, inel, knit goods and shoes_do____ 114.§ 1})3@ 115.7 116. 6 1165.2 115.5 117.4 118.7 1149.2 119.7 8
Consumer staples 1n8.7 1 12361 320.2 | 121.4( 121.8 122,01 12381 12520 126.1| 125.4 7
Processed foods 113.7 | 1657 1338 114.5 ] 1152 115.9 | 116.1 | 116.3 | 117.9 | 117.9 1
Beverages and tobacco_ . ___._.._. L7 | 186 1151 114.3 ) 1140 | 1127 116.2 | 11521 117.1 | 117.4 | 112.9] 116.0
Drugs, soap, and tolletrles_ _ 129.9 | 14001 13421 1352 137.7 ) 137.10 13871 130.7 | 143.8 | 144.0 144.%| 144.0
Newspapers, magazines, hook oner ) 15 1139 1150 1153 ) 11831 1193 | 1193 | 1101 | 120,21 1182 | 7.6
Consumer fuel and lighting. . ____ 126.1 134.4 129.7 133. 4 131. 4 128.7 132.0 136. 1 138.2 138. 4 137.6 138.0
Fquipment, Including defense @ ____._. 9.6 L2 122,01 1216 12007 120.4 1 123.8 ] 124.8 | 12581 126.2| 1277
Business equipment_______ 2.1 B3 12601 12501 124.91 1243 9| 127.8| 129.0| 130.1] 1310 132.0
Industrial equipment___ .2 SO 188 119,81 119.2] 119.2 20,9 ] 1228 | 123.6 | 124.9] 125.6| 126.6
Commerclal equipment 1 241 14531 144,50 143.8 ) 14331 143.4 | 142.2 | 1424 | 141.5| 141.6| 1412
Frelght and passenger equipme .- 2 321 126,21 126.9 | 126.3| 126.0 | 1248} 12811 1353 | 134.6| 140.7| 140.6
Farm equipment_ ... _____. _.__.___ .7 60 1188 1232 119.7 118.2 § 112.2 122.0 116, 6 118.8 122,51 130.7
Materfals. ..ol 0 116. § 122.9 126.6 | 126.7 5.1 125.5
Durable goods materials @ -1 113.3 121.2 125.8 | 1252 .9 122, 5
Consumer durable__ Y 1243 135.4 145.9 142.7 6. 6 138.0
Equipment._ .9 121.4 123.3 128.0 | 126.4 3 128.3
Construetion .4 108. 6 115.1 8.0 | 119.4 .2 119.3
Nondurable materials @ o 1621 05 1218 1247 1273 ) 12831 128.4 128.6
Business supplies.. 6 120010 116.0 1 116.7 119.0 1206 9.8 | 1217 171, 5
Contatners_______ 1 120.3 11R. 5 110.3 1i6.1 1211 119.9 117 20,6
General husiness supplies. 3 12001} 1147 1154 120 .4 1218 ] 1108 | 1227 121.6
Business fuel and pow .7 12¢.4 ) 119,11 1187
Mineral fuels. 9 N8| Nl ots
Nonresidentia ! By 140.4 | 1304 | 141.2
BUSINESS SALES AND INVENTORIFS §
Mig. and trade sales (seas. i), totalt f.___mil. $__{1 64 107 166,470 67,143 17 69. 032
Manufacturing, totalt. 34,774 35, 004 /3(1 (Wl
Durable goods industr 18,071 18, 272
Nondurable goods industries e, 704
Refail trade, total T
Burable Homhx'
Nondnrable ¢
Merehant wl ]( TS, to.ah‘
Durable goods es shments
Nondurable go ahlishmenteg?
Mz and trade inventories, book value, end of vear
or month (seas. wdj.), totadf._ o _______.mil. $__ 103,162 0L 017 101,356 1 161,881 | 102,670 17103,062 {102, Son ————
Muanufacturing, totaly_ . ____ . _..¢ 64, 147 7 rm) 147
Durable goods industric B, 00K 7 E %
Nondurable goods industries_____ 4,119 2. 410 23,741
Retail trade, totalf. ... _____...______.do____ 27.93% | 2ah 28002 ) 28, 25,000 | 2R 061 | 28, 082 1 28012 § G| 28,148 1 28,147 | 28,357
Durable goods stores___ ; H76 ; 1L 62 4 3 n ()04 11,605 | 11,664
Nondurable goods stores. - 16,542 | 16 93
Merchant wholesalers, totalf - 14,122 | &
Durable goods establishments. .. R zs 404 1 8, 41\1
Nondurable goods establishmentsa. .. doood 5,445 8,506 1 5,635 0 5,718 ' A T4
rRevised. » Prelininary. i Total and components are Lased on unadju 1=ce note marked “T" on p. S-4 of the Nov. 1483 Survey. tRevised seriz
* Figures including farm-product raw materials are as follows (mil. si: Sales detailed deseription of the changes affecting these series and data for carlies perinds, see
13,0925 Jan., 13,283; inventories—Dee., 15,562; Jan., 15,576. pp. 16-19 of the Dee. 1963 SURVEY, ' Excludes merchant wholesalers of farm-product

2 Includes data for ltoms not shown sepamtoh raw materials,
§ The term ““business” here includes only manufacturing and trade. Business inven-

tories as shown on p. 8-1 cover data for all types of produccrs, both farm and nonfarm.

Unadjusted data for manufacturing are shown on p. S-5; those [or retail trade on p. S-11.
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March 1964 SURVEY OF CURRENT BUSINESS S-5
1962 ' 1963 1963 1964
Unless dotherwise stated, stati;tics throulg‘h 113?53
an escriptive notes are shown in the R
edition of lla)USINESS STATISTICS l\gge“ggey Jan. | Feb. | Mar. \ May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:
Manufgcturlng and trade, total}§_ . ___.__ ratio__ 1.51 1.50 1.52 1.51 1.51 1.51 1.5t 1.50 1.48 1.51 1.51 1.50 1.53 1.49
1.70 1.69 1.73 1.7 1.70 1.69 1.68 1.68 1.65 1.70 1.70 1.68 1711 r1.67
1.96 1.94 1.99 1.96 1. 96 1.94 1.93 1.93 1.89 1.96 1.98 1.91 1951 r1.95
Purchased materials. _ .62 .59 .61 .60 .60 .60 .59 .59 .58 .60 .61 .59 .60 .59
Goods in process..- 80 . 80 82 .80 .81 80 81 80 .79 80 81 7! .80 r. 80
Finished goods.. _....- 54 .55 56 .55 .55 55 54 54 .53 55 56 54 .56 .56
Nondurable goods industries_.._._.___. do.__.| 1.42 1.41 1.45 1.43 1.42 1,41 1.41 1.41 1.39 1.41 1.41 1.43 144 | 1,37 1.37
Purchased materials. _ .. 60 .59 61 .60 .59 59 58 .58 .58 58 58 .59 .59 . 56 .55
Goods in process.._- 20 .20 21 .20 .20 20 20 20 .20 20 20 20 .20 .20 .20
Finished goods......._.. 62 .63 63 62 62 62 62 63 .62 64 63 .63 65 .62 €2
1.38 1.37 1.37 1.38 1,38 1.38 1.39 1.37 1.36 1.36 1.38 1,37 1.39 ] r1.37 1.38
1.82 1.75 1.76 1.77 1.78 1.75 1.78 1.75 1.7 1.77 1.76 1.68 .76 | 71.76 1.77
Nondurable goods stores. 1.18 1.1¢ 1.19 1.18 1.19 1.21 1.20 1.1¢ 1,19 1.17 1.20 1.21 1.21 ] r1.18 1.19
Merchant wholeealen total§as 1.18 1.19 1.20 1.17 1.17 1.18 1.20 1.18 1.18 1.20 1.18 1.18 1.22 . 1.18 1.17
Durable goods establishments .do.___ 1.60 1.57 1.58 1. 56 1.59 1.54 1.59 1.57 1.57 1. 59 1.55 1.58 1611 157 1. 56
Nondurable goods establishmentsa- . .do_ .. .84 .87 .87 .85 .85 .89 87 86 87 38 87 .86 .91 r .86 .86
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:* -
Durable goods industries (unadj.), total...mil. $_ | _.___.. 678 501 709 728 699 693 687 592 605 682 756 689 r 789 688 1 _____ ..
Shipments (not seas. adj.), totalf. .. _.____. do._..| 33,308 | 34,774 | 31,223 | 34,718 | 35,060 | 35,436 | 35,002 | 36,527 | 32,744 | 33,761 | 36,028 | 36,821 | 35,377 34,594
Durable goods industries, totalQ ___________ do..__| 17,184 | 18,071 | 15,930 | 17,832 | 18,173 | 18,703 | 18,683 | 19.599 | 17,014 | 16,880 | 18,278 | 19,180 | 18,457 |"18,118
Stone, clay, and glass produects. 961 947 724 799 R50 975 1.029 1, 069 999 1,035 1,042 1, 089 960 r 798
Primary metals____. ... 2,835 2,044 2,665 2,919 3.069 3,197 3 338 3.342 2,727 2,755 2,788 2,928 2,852 | r 2,745
Blast furnaces, steel mills. 1,522 1,586 1.413 1. 547 1,681 1,797 1.915 1,905 1,543 1,454 1,421 1,484 1,468 | 71,405
Fabricated metal produets..._.__.__.____ 1,859 ) 1,877 1 1,636 | 1,759 | 1,761 | 1,905 | 1,044 | 2,019 | 1,785 ] 1,990 | 1,086 | 2,054 | 1,881 |r1,807
Machinery, except electrical. .___..._.__.do____| 2,366 | 2,517 | 2,153 | 2,504 | 2.631 | 2,686 | 2,605 | 2,742 | 2.301 | 2,392} 2,595 L5441 2,470 172,577
Electrical machinery. _______ _do.__.| 2,301 2,398 2,106 2.423 2,407 2,328 2,330 2, 585 2,179 2,364 2, 659 2,522 2,484 | 2,490
Transportation equipment__ _do_._.| 4,453 | 4,848 | 4,471 | 4,931 | 4.971 | 5.003 | 4.943 | 5.165 | 4.679 | 3,648 | 4,553 [ 5,268 [ 5221 | 75,237
Motor vehicles and parts. _do.___| 2,806 | 3,154 3,051 | 3,254 { 3,301 3,401 1 3,206 | 3.405| 3.060 { 1,841 | 2,791 | 3.544 } 3,512 r3,387
Instruments and related products._______ do.... 557 583 510 587 575 571 546 614 524 569 625 610 610 7 636
Nondurable goods industries, total@ _.__.__ do_...} 16,124 | 18,704 | 15,203 | 16,886 | 16,887 | 16,733 | 16,319 | 16,928 | 15.730 | 16,881 | 17,750 | 17,641 | 16,920 {16,476 _
Food and kindred produets. ... ..do.__.] 5577 5,832 5,397 5,815 5,748 5, 655 5, 856 5,961 5,637 5,797 6, 241 6. 15_4 5,083 | 75,013 .
Tobhaceo products__._._. 377 383 344 359 361 365 412 401 360 409 385 383 394 393 _
Textile mill produets_._- 1.263 1,378 1.158 1,383 1,391 1,379 1.318 1,452 1.201 1,427 1,515 1,501 1,456 | 7 1,356 _
Paper and allied products_.. 1,314 | 1.355 1 1,270 1,372 ) 1.369 ) 1,356 ) 1.345| L.3s%8 | 1,254 ] 1,366 | 1,453 ) 1.427 | 1,359 |r1,304 _
Chemicals and allied products... _do.._.| 2,449 2,568 | 2,340 2,539 2,627 ] 2,768 | 2,605 | 2,632 | 2,396 | 2,526 | 2,736 | 2.674 | 2,509 | 2,369 _
Petrolewn and coal products _.do__ 1,433 | 1,451 1,424 1,492 1, 419 1,419 1,429 1,478 1,435 1, ‘375 1. 456 1, 442 1.424 | r1,521 _
Rubber and plastics product odo L. 710 772 687 756 793 814 756 805 712 736 799 856 763 T 784 R
Shipments (seas. adj.), totalt.....___________ 1< [ TS DR PR 33,542 | 34,114 | 34,244 | 34,578 | 34,836 | 34,942 | 35,641 | 34,736 ) 34,672 | 35,214 | 35,004 |736,021 _
By industry group: X
‘Durable goods industries, total9 ..___.__ do.._.. 17,301 | 17,636 | 17,622 | 17,892 | 18,112 | 18,242 | 18,746 | 18,160 | 17,937 | 18,590 | 18,272 (18,476 _
sStone, clay, and glass products_ -do.__. 934 947 914 941 948 948 962 914 938 916 977 7953 N
Prmmrv metals_____________ do._.. 2,753 | 2,803 | 2,887 | 3,015 3,191 | 3,148 | 3.159 | 2,857 | 2,742 | 2,904 | 2,892 {r2 981 -
Blast furnaces, steel mills_ -.do..._ 1,426 1,488 1,565 1.679 1,838 1,807 1.815 1,479 1,392 1, 469 1,512 | 71,570 -
Fabricated metal produets. _do.._. 1,842 | 1,854 { 1.813 | 1,861 | 1,886 | 1,866 | 1,925 | 1,874 | 1,855 | 1,943 ; 1,913 |r1,910 N
Machinery, except electrical _do_... 2,360 | 2,404 | 2,445 | 2,487 | 2,475 1{ 2,497 | 2,530 | 2,565 | 2,610 { 2,615 | 2582 {r2 652 .
Electrical machinery. ... _do_.__ 2,311 | 2,361 { 2,363 | 2,365 | 2,430 { 2,461 | 2,531 ; 2,433 1 2,370 { 2,385 2,360 | 72,432 B
Transportation equipment -do.... 4,607 4, 699 4,713 4,727 4, 682 4,814 5, 056 4,979 4,897 5,158 4,966 | v 4,909 _
Motor vehicles and parts. _do.___ 3,025 | 3,117 | 3,122 3.143 | 3,093 ] 3,182 ! 3,284 1 2,097 | 3,155 | 3.362 | 3,234 |r3,123 _
Instruments and related produc _.do.._. 573 579 570 576 572 582 600 588 877 589 5094 r 591 _
ondurable goods industries, totale _.__ do.... 16,241 { 16,478 | 16,622 | 16,686 | 16,724 | 16,700 | 16,895 | 16,576 | 16,735 | 16,624 | 16,732 {17,545 _
Food and kindred products__ _do.... 5,670 | 5,605 | 5,763 5,749 | 5731 { 58161 5820 5835 | 50916 | 5870 | 5061 | 76,193 B
Tobacco produets._._.__ __do._.. 377 374 380 379 401 375 37 393 377 384 379 403 N
Textile mill products.._.__ _do-... 1,289 1,335 1,374 1,389 1,372 1,379 1,405 1.364 1,401 1,363 1,400 | 71,466 _
Paper and allied products_._ _.do__._ 1,334 1, 336 | 1.333 | 1,336 ) 1,347 | 1,328 | 1,379 1,323 | 1,305 | 1.373 | 1,366 |r1,415 -
Chemicals and allied produets_. ~.do___. 2,456 | 2,534 2,873 2,603 | 2,579 2 515 2,611 2,529 2,578 2,576 2,578 172,640 R
Petroleum and coal products._ —do-._. 1,385 | 1,454 | 1,439 | 1,453 | 1,486 | 1482 | L1462 | 1477 | 1451 | 1,428 | 1,409 {1.475 .
Rubber and plastics products_ _..._._._ do ... 728 757 773 788 748 752 793 737 772 704 78 r836 | T80 | _______
By market category:
Home goods and apparel 3,300 | 3,308 | 3,324 3,329 | 3,436 | 3,478 | 3,407 | 3,287 | 3,201 3,207 {3,169 | r 3,473
Consumer staples. o oooooon 7,108 7,145 7,195 | 7,157 7, 146 7,168 | 7,258 7,278 7, 337 7.288 | 7,382 | 77,672
Equipment and defense prod., 4,055 7 4,114 | 4,004 4,200 1 4,168 { 4,167 | 4,381 4,351 4,314 | 4,376 | 4,286 [ 74,435
Automotive equipment. ..___._____._____ 3,397 | 3,497 3,527 3,583 | 3,520 | 3,620 3,738 | 3,406 | 3,573 | 3,797 | 8,635 | 3,538
Construction materials and supples_. ___. A 2,692 | 2,824 2,721 2,722 1 2,748 | 2,771 | 2,844 | 2,793 | 2,762 | 2,933 | 2,907 |r2,811
Other materials and supplies.__..________ 2, 213 504 § 12,081 ) 13,226 | 13,383 | 13,578 | 13,818 | 13,738 | 14,013 | 13,621 | 13,485 | 13.613 | 13,625 |14, 092
Supplementary market categorie
Consumer durables. ____.___. 21,380 1,359 1,379 1,362 1,360 1,385 1,414 1,417 1,416 1,372 1,363 1,356 | 71,454
Defense products.____..___ 22,096 2,020 2, 007 1,962 2,021 2,029 2,034 2,179 2,353 2,133 2,167 2,132 | r 2,169
Machinery and equipment.____ 23,215 3,071 3,115 3,130 | 3,160 3, 184 3,215 3,292 | 3,252 3,272 | 3,203 | 3,258 | 78,362
Inventories, end of year or month:f
Book value (unadjusted), total_____________ do__._|*57,419 [859,738 | 57,970 | 58,366 | 58,432 58,997 | 58,568 | 58,681 | 58,837 | 59.026 | 59,445 |r59,738 | 59,990 | ___.__.
Durahle goods industries, total._ _.do_._.] 33,891 | 35,565 | 34,202 | 34,696 | 34.899 35,483 | 35.187 | 35,301 | 35,370 { 35.300 | 35,359 {735,565 | 35, 794
Nondurable goods industries, total.._.___ do-_..1 23,528 | 24,173 | 23,678 | 23,670 | 23,533 23,514 | 23,381 | 23,380 | 23,467 | 23.726 | 24,086 (724,173 | 24,196
Book valuet(seasondllv adjusted), total..___do__._|*57,753 [360,147 | 57,883 | 53,021 | 58,126 | 58,309 | 58,507 | 58,706 | 58.884 | 58,917 | 59,087 | 59,322 | 59,780 (60,147 § 59,801 | ______.
By industry group
Durable goods 1Industr1es total@ ______. _| 34,326 | 36,028 | 34,390 | 34.496 | 34,593 | 34,787 | 34.962 | 35.156 | 35.346 | 35,507 | 35,536 | 35,581 | 35,704 (36,028 | 35.877 |._._.___
Stone, clay, and glabs products. 1,492 | 1,544 | 1,501 | 1,501 | 1,508 | 1,495 | 1,502 | 1.506 | 1,491 | 1,535 | 1,551 | 1.517 | 1,535 |71 544
Prmnry metals, [ 5.873 | 5.918 5,850 | 5,848 5, 846 5.854 5,857 5,873 5,831 5,828 | 5,849 5,861 5,903 [ 5,918
Blast furnaces, steel mills. . 3,528 | 3,533 | 3.506 | 3.499 | 3.498 | 3,492 | 3,489 | 3,494 | 3,459 | 3.455 | 3,496 | 3,500 ) 3,532 |~ 3,533
Fabricated metal products_.._.____ 3,861 | 3,099 | 3,846 | 3,826 | 3,841 3,855 | 3,876 | 3,879 | 3,927 | 3.933 | 3,880 { 3,913 | 3,917 [ r 3,999
Machinery, except electrical..__..__ 6,910 1 6,531 | 6,559 | 6,562 | 6,578 | 6,602 | 6.627 ) 6,712 6759 ; 6,763 | 6,800 | 6,839 | 6,910
Electrical machinery._.____ d 5,055 4,929 4,907 4,917 4,966 4,976 4,970 4, 968 5,009 4,997 5,043 5,006 § r 5,055
Transportation equipment. _ 7,331 6,775 | 6,849 ( 6,940 | 7,013 | 7102 7,237 | 7,370 | 7.311 | 7,378 | 7,256 { 7,220 | 7,331
Motor vehicles and parts.___ 2, 610 2, 396 2,417 2,463 2.515 2, 560 2,595 | 2 636 1 2,731 2,667 2, 669 2,595 | 72,610
Instruments and related products. _doA_A. 1,365 | 1,468 1 1,373 | 1,375 1 1,382 | 1,388 | 1,396 | 1,405 | 1,416 [ 1,434 | 1,446 | 1,454 | 1,452 | 71,468
r Revised. t Advance estimate. 2 Based on data not seasonally adjusted. 3 Total of industry reporting, expansion of industry groups published, and revision of seasonal factors,
and components are end-of-year data. I Seenote marked “{’’ on p. 8-4 of Nov, 1963 SURVEY, In addition, data by market groupings are presented for the first time. Data for shipments
§ See note marked “1” on p. S—4. o' See corresponding note on p. S-4. and new orders not seasonally adjusted are adjusted for trading day variation. Revisions
*New series. See similarnote on p. 8-5of Nov. 1963 SURVEY. {Revised series. Effec- back to 1947 and a detailed description of the current revision appear in the Census Bureau

tive with the Dec. 1963 SURVEY, data reflect the following major changes: Introduction of the
Annual Survey of Manufactures as the new benchmark, revision of sample design, refinement

publication, ‘‘Manufacturers’ Shipments, Inventories,

@ Includes data for items not shown separately.

and Orders: 1947-63 Revised.”



S—6 SURVEY OF CURRENT BUSINESS March 1964
1962 196. 1963 196.
Unless otherwise stated, statistics through 1962 ‘ 3 4
and descriptive notes are shown in the 1963 End of
edition of BUSINESS STATISTICS vear Jan, Feb, Mar, Apr. AMay ) June July Aug. Sept. Oct, Nov, Dec. Jan. Feb.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued$
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabrication:

Materials and supplies @ wacemeooac mil.$._1 10,571 | 10,878 } 10,555 | 10,521 | 10,558 | 10,646 | 10,679 | 10.766 | 10,810 | 10,981 | 10,917 | 10,878 | 10,880 {r10.879 | 10,609
Primary metals_____.______._____ do_._.j 2,333} 2,259 2,321 | 2,303 | 2,279 | 2,247 | 2,220 2.212 | 2,198 | 2,203 2,232 2,251 2,256 12,259 2,2
Machinery (elec.and nonelec.)...do_...| 2,968 | 3,009 | 2,982 | 2,050 | 2,655 | 2,978 | 2,099 | 3,028 | 3,083 | 3,089 | 3,001 | 2,95¢ | 2.992 |~3.000{ 2.
Transportation equipment_.____. doo..[ 1,782 1,956 [ 1,784 1,826 | 1,867 | 1.922| 1,002 | 1,943 { 1,873 | 1,990 | 2,012 | 1,980 | 1,960 {r1,956 | 1.

Work in Process @ e eacccamooono do_...| 14,129 | 14,857 | 14,173 | 14,156 | 14.213 | 14.349 | 14,602 | 14.620 | 14.740 | 14,591 | 14,579 | 14.639 | 14, 648 [-14.857 | 14.

Primary metals._____._._..______ do____} 1,816 | 1,901 1,818 1,809 1.834 1,863 1.873 1.877 1,808 1,818 1,852 1,845 1,882 [ r1,901 1.
Machinery (elec. and nonelec.)._.do._._] 5.034 | 5,249 5,107 5,157 5,137 5.169 | 5,206 5.19% 5,232 5,223 5,172 5.288 | 5,260 | r5.249 5.
"Transportation equipment_______ do._..i 4,142 | 4.467 | 4,086 | 4,050 | 4,106 | 4,154 | 4,301 | 4.422 | 4,566 | 4,414 | 4,468 | 4.336 | 4,363 | r4,467 | 4.

Finished 20038 Q veoeeccmccraao o do_...{ 9,583 1 10,202 [ 9,650 | 9,687 | 9,752 | 9,758 | 9,805 | ¢,847 | ©£,852| 9,949 | 10,040 | 10,064 | 10,176 {10,292 | 10,
Primary metals__ do_._.| 1.72 1.758 1,724 1,724 1,721 1.716 1.734 1.749 1,779 1,742 1,765 1,765 1,765 | r 1,758 1,
Machinery (elec. and nonclee.).._do____{ 3.381 | 3,707 1 3,308 | 3,430 | 3,444 | 3.466 | 3,402 | 3.510 | 3,512 | 3,575| 3,587 | 3.601 { 3,653 |3.707 | 3.
Transportation equipment_______ do__._ 824 908 829 821 823 33 83¢ 847 859 869 898 881 897 908

Nondurable goods industries, total @ ___do.___| 23,427 | 24.119 | 23,493 | 23,525 | 23,533 | 23,522 | 23.545 | 23.550 | 23,538 | 23,410 | 23,551 | 23,741 | 24,076 {r24.119 | 24,

Food and kindred produets__._.___ do____{ 6,080) 6,028 6,049 ] 6,020 6.020| 59871 5,961 | 5952 | 6,000 5917 | 5.979| 6,057 | 6,060 | 6,078 | 6

Tobacco products.___._. 2,314 | 2,419 1 2,451 | 2,437 | 2,428 | 2,404 | 2.389 | 2,362 | 2.341 ! 2,330 2,317 2,345 |r2.314 | 2

Textile miil produets......_........ 2,886 | 2,624 1 2,620 | 2,627 | 2,647 | 2,667 | 2,661 | 2,600 | 2,689 | 2,668 | 2,800 | 2,895 [r2.886 | 2,

Paper and allied produets.______.._ 1,800 1,686 ( 1,680 1,667 | 1,608 | 1,701 | 1,711 1,725 ( 1,728 | 1,743 | 1.757 | 1,772 |~1.800 | 1.7¢

Chemieals and allied products 3,818 3.630 | 3,625 3,630 | 3,621 3.648 | 3,667 3,604 | 3,718 3,722 3,734 | 3,760 | r3.818 3. RE

Petroleum and coal products._._... do 1.809 ) 1,736 1.808 | 1,797 | 1,816 1,819 1.813 1,834 ( 1,835 1,852 1,830 1788 | 1,795 | 1,736 1.

Rubber and plastics produets_._._. do...{ L1338} 1,157 | 1,127 { 1,150 | 1,126 1,145 1,160 1,167 1,173 1,164 | 1,155 | 1,159 | 1,167 |r1.157 | 1.0

By stage of fabrication:

Materials and supphes. ameacoeoo. do_...] 97761 9,760 | 9,858, 0,886 1 0,837 1 0805, 9,726 | w679 ! 9,718 9,694 | 9,660 | 9.844 | 9,82 |r9.769 | 0.6

Work in process.... 3,883 | 3,373 | 3,380 3,380 | 8,389 | 3,328 | 3,354 3,364 | 3.347 3.344 3,428 | r3.479 3., 4§

Finished go0aS wmeommaccccaecaa_ o 10,211 | 10,250 { 10,284 | 10,300 | 10,320 | 10,452 | 10, 559 | 10,648 | 10.544 | 10,553 | 10,822 |r10,871 § 10.8

By market category: _

Home goods and apparel. -coeoecmcuea-- 5,955 1 6.3%9 | 5,997 | 5994 | 6,006 | 6.047 | 6,08 | 6,083 6,005| 6,040 1 6,149 | 6.179 | 6,321 |r6.380 | 6.
Consumer staples. . c.oocen 9.515 1 0.525 0, 492 9, 538 9, 550 9,524 9, 501 9,470 9. 525 9, 438 9, 447 9. 502 9,571 | 79.525 9.
Equip. and defense prod., excl. auto___ 11,828 | 12,363 | 11,865 | 11,050 | 11641 | 11,961 | 11976 | 12,042 | 12,149 | 12,172 | 12,249 | 12,180 | 12,277 |r12,363 | 1
Automotive equipment____. .. ._._____ loo__| 3,001 | 3.245) 2,996 3,030 | 3.0x3| 3.133 | 3.1v8| 3,221 3,248 3,331 | 3,268 | 3,258 | 8,200 |r3 45 | 3.
Construction materials and supplies..__do____{ 5,042 | 5.290 5,070 | & 043 5,058 | 6.2 | 5,073 5,072 1 5,076 5,146 | 5,000 5,135 | 5,180 [r5.200 | 5.
Other materials and supplies._._.__.___ do....| 22,412 } 23,335 | 22,463 | 22,466 | 22,488 | 22,602 | 22,695 | 22,818 | 22,881 | 22,790 | 22,875 | 23,050 | 23,222 |r25.335 | 23,
Supplementary market categories: i
Consumer durables_ . . _ooooooeoaaceoa- do.__.| 2,722 2,724 | 2,716 | 2,726 ) 20769 | 2,7921 2804 | 2,797 | 2,855 2,865 | 2,923 1 2,923 {2,055 | © g3
Defense produets. .._..___ doo .| 5,343 5,352 1 5,437 | 5,445 5493 | 5,519 55521 5647 5,496 5,871 | 5400 | 5502 [r5.583 | 5463
Machinery and equipment. .o...._.... do____| 8008 8,173 | 8,1921 8,105 | 8211 | 8213 | 82451 8317 | 8,365 R343 | 8395 | 8485 {r8 530 | X 535
New orders, net (not seas. adj.), totalf.._.___ do....|133,167 135,036 | 32,715 | 35,55¢ | 36,569 | 36,019 | 35.289 | 35,833 | 32,820 | 83,779 | 36,217 |736,601 | 35,174 134,045 | 34, 625
Durable goods industries, total.__. 17.085 | 18,300 | 17,338 | 18,686 | 19,497 | 19,182 | 18,845 | 18,867 | 17,080 | 16,946 | 18,502 | 18,883 | 18,140 |r17,.623 | 18,244 | _______
Nondurable goods industries, total 16,082 | 16,736 | 15,377 | 16,873 | 16,872 | 16,837 | 16,444 | 16,966 ) 15,740 | 16,833 | 17,715 | 17,718 17,034 |r16,422 | 16,385 . ... ___
New orders, net (seas. adj.), totalf_.......... do--.-[333,167 |235,036 | 34,742 | 34,636 | 35,364 | 35,752 | 35,438 | 34,425 | 35,207 | 34,930 | 34,991 | 35,354 | 34,953 {55,610 | 36.730 ________
By industry group:
%urable gyoods i%dustries total@ 17,085 1 18,300 | 18,468 | 18,228 | 18,776 | 19,037 | 18,736 | 17,682 | 18,275 | 18,060 | 18,244 | 18,622 | 18,113 |r17,974
Primary metals___.___. 2,718 | 2,959 2,763 | 3,057 | 3,357 3,805 | 3,153 | 2,650 | 2,605 2,486 2,712 3,013 2,964 | r 2,038
Blast furnaces, steel 1 - 1,400 | 1,592 1,454 1,724 1,080 | 2,410 1,829 1,277 ) 1,262 1,198 1,371 1, 590 1,529 | r 1,456
Fabricated metal products__. 1,848 1 1886 | 1,838} 1,003 | 1,831 | 1,921 | 1,893 | 1,950 | 1,875] 1,950 | 1,808 | 1,910 | 1,858 |~1,014
Machinery, except electrieal. 2,364 | 2,574 | 2,480 2,512 | 2,505 | 2,581 | 2,618 | 2,524 | 2,608 | 2,529 | 2,608 | 2,669 | 2617 |r2. 741
Electrical machinery....._. 2,285 | 2,410 2,426 | 2,309 | 2,387 | 2,421 { 2,435 | 2,437 ( 2.414 | 2,568 | 2,263 | 2,410 | 2,477 | 2,463
Transportation equipment. 4,484 | 4,970 | 5,280 4,801 1 53131 4,772 5,163 | 4.698{ 5246 | 5005 5430 | 5094 | 4,680 | r4,327
Aijreraft and parts.._......_ 1,342 1,308 | 1,925 | 1,388 | 1,670 ) 1,175 | 1,628 | 1,151 | 1,678 | 1,484 | 1,754 | 1,272 | 1,189 801
Nondurable goods industries, total R 16,276 | 16,408 | 16,588 | 16,715 | 16,702 | 16,743 | 16,932 | 16,870 | 16,747 | 16,732 | 16,840 |r17,645 | 17.339 |
Industries with unfilled orders®...__ o] 4. 4,243 | 4,198 | 4,237 | 4.309 | 4,260 { 4,301 | 4,560 | 4,490 | 4,495 | 4,528 { 4,635 |~4.835 | 4.474 :
Industries without unfilled ordersf._._. do_._.| 11,057 | 12,325 | 12,033 | 12,210 | 12,351 | 12,406 | 12,442 | 12,442 | 12,372 | 12,380 | 12,252 | 12,204 | 12,205 {12,810 { 12,865
By market category:

Home goods and apparel 3,339 | 3,376 | 3,303 | 3,335 38,490 | 3,456 [ 3,502 | 3,438 | 3,581 3,177 | 3,199 | 3,136 | 3,503 | 3.41¢

Consumer staples- _._...... 7,257 7,118 7,142 7,182 7,149 7,145 7,17 7,263 7,277 7,334 7,298 7,371 {7,682 7.697

Equip. and defense prod., excl. auto._ 4,155 | 4,368 | 4,929 | 4,257 | 4,712 4,310 | 4,509 | 4,204 | 4,304 | 4,592 ] 4,424 | 4,069 | 4,989 | 4,133 | 4.885

Automotive equipment. ____________ 3,162 | 3,578 3,421 3, 587 3, 661 3,587 | 3,481 3,487 3, 646 3,484 3, 553 3,806 3,611 | 7 3.475 3,677

Construction materials and supplies._ 2,767 | 2,803} 2,672 2,805 | 2,667 2,783 | 2,795 2,828 2,919 2,917 | 2,712 2,938 | 2,807 | 2,723 | 2.90%

Other materials and supplies 12,809 | 13,691 | 13,226 | 13,452 | 13,807 | 14,433 | 14,052 | 13,230 | 13,637 { 13,079 | 13,791 | 14,044 | 13,739 [r14,103 | 14,153
Supplementary market categor: ;

Consumer durables._ 1,325 | 1,404 1,400 1,369 1,378 1,492 1,435 1,434 1,416 1, 426 1,312 1,379 1,387 | 71,514 1.410 .

Defense products_______._ 2,081 2,156 2, 888 2,094 2,424 1,971 2,397 1, 899 2, 397 2, 357 2,466 1,922 1,968 | 1,476 2,599

Machinery and equipmen 3,090 | 3,326 | 3,254 | 3,206 | 3,217 | 3,351 | 3,416 | 3,202 3,334 | 3,307 | 3,415 | 3,441 { 3,273 | 3,612 | 3.546

Unfilled orders, end of year or month (unadjusted), ]

L7022 U mil. §..| 46,242 | 49,149 | 47,789 | 48,574 | 49,876 | 50,190 | 50,524 | 49,836 | 49,916 | 49,045 | 50,131 { 49,902 | 49,696 |- 49,149 | 49,830 © _______
PDurable goods industries, total_____________ do.._.| 43,666 | 46,193 | 45,126 | 45,923 | 47.241 | 47,452 | 47,655 | 46,929 | 47,004 | 47,086 | 47,306 | 46,999 | 46, 684 (746,193 | 46,971 . _____
Nondur. goods indust. with unfilled orders®_do....| 2,576 | 2,056 | 2,663 | 2,651 | 2.635| 2,738 | 2,869 | 2,907 | 2,012 2,859 | 2,825 | 2,903 | 3,012 {2,056 | 2,868 '~ __

Unfilled orders, end of year or month (seasonally !
adjusted), totalt. oo coa L mil. $..| 46,784 | 49,796 | 47,809 | 48,424 | 49,353 | 50,246 | 50,565 | 50,052 | 49,542 | 49,552 | 49,982 | 50,140 | 50,132 |- 49,796 | 49,868 | _.______
By industry group: ;
Durable goods industries, total @ .____._.. do._..| 44,094 1 46,676 { 45,057 | 45,736 | 46.681 | 47,530 | 47,864 | 47,285 | 46,745 | 46,605 | 47,070 | 47,169 | 47,076 |r46,676 | 46, 886
Primary metals....._..._.__ 3,761 1 3,030 1 3,768 1 4,090 4,383 5,126 | 5000 | 4.737 | 4,220 | 3,862 ,822 | 3.859 | 3,930 | 3,030 | 4.013
Blast furnaces, steel mills_ . 2,057 | 2,120 § 2,084 | 2,366 | 2,624 | 3,329 3,318 | 2,960 | 2,417 | 2,150 | 2,102 | 2,172 | 2,193 |r2,120 | 2,168 :
Fabricated metal products. 3,044 | 4,062 | 3,972 4,025! 4,083 | 4,132{ 4,137 | 4,204 | 4,180 | 4,191 | 4,124 | 4,104 | 4,059 {r4.062 | 4.033 |
Machinery, except electrica 6,304 | 7,027 | 6,394 | 6,441 1 6,5181 6,560 | 6,651 | 6,628 | 6,711 | 6,764 | 6,780 | 6,884 | 6,933 |r7,027 | 7,111 |
Electrical machinery.__.... 6,964 | 7.114 | 6.953 | 6,079 | 7,000 7,040 | 7,052 | 7,053 6,991 | 7,122 | 7,062 | 7,058 | 7,111 |r7.114 | 7,117 !
Transportation equipment._ . 18,062 | 19,368 | 18,757 | 18,942 | 19,461 | 19,448 | 19,693 | 19,507 | 18,430 | 19,481 | 19,998 | 20,060 | 19,869 |r10,368 | 19,653 |
Aireraft and parts_.o oo do..--} 13,570 | 14,446 J 14,199 | 14,397 | 14,836 | 14,778 | 14,979 | 14,913 | 14,880 | 14,819 | 15,199 | 15,180 | 14,985 |r14, 446 | 14, 706 |

Nondur. goods indust. withunfilled orders@.do....| 2,690 | 3,120 ] 2,752 | 2,688 | 2,672 | 2,716 | 2,701 | 2,767 | 2,797 | 2,857 { 2,912 | 2,971 | 3,056 {3,120 | 2,082 '._______
By market category:

Home goods, apparel, consumer staples.. .do._..| 1,736 | 1,987 1,802 | 1,835 | 1,864 1,903 | 1,926 | 1,824 | 1,055 | 1,987 ; 1,989 | 1,977 | 1,945 |r1,987 | 1,876 ________

Equip. and defense prod., incl. auto______ o_...| 24,713 | 26,197 | 25,540 | 25,764 | 26,397 | 26,401 | 26,503 | 26,248 | 26,075 | 26,484 | 26,664 | 26,483 | 26,502 |r26,197

Construction materials and supplies. ds 4,868 | 4,086 | 4,833 | 4,809 | 4,893 | 4,906 3 4,942 | 5,027 | 5,133 | 5,116 | 5111 | 5,017 | 4,986

Other materials and supplies_......._____ 15,467 | 16,626 | 15,634 | 15,926 | 16,199 | 17,036 | 17,220 | 16,938 | 16,485 | 15,948 | 16,213 | 16,569 | 16,668 |16, 626
Supplementary market categories:

Consumer durables. 1,194 1 1,407 | 1,221 | 1,230 | 1,249 | 1,262 | 1,312 1,318 | 1,325 1,315 | 1,254 | 1,313 | 1,352 | r1.407

Defense products...__.__... 18,148 | 18,724 [ 18,930 | 19,119 | 19,530 | 19,441 | 19,597 | 19,419 { 19,347 { 19,399 [ 19,746 | 19,625 | 19, 429 |18, 724

Machinery and equipment_._ 9,828 i 11,186 1 9,963 1 10,008 | 10,153 | 10,304 | 10,488 | 10,482 | 10,549 | 10,650 | 10,754 | 10,931 | 10,928 {11,186

r Revised. 1 Monthly average. 2 Advance estimate.

3 Data for total and com-

ponents (incl. market categories) are monthly averages based on new orders not seasonally ad-
justed, tSee corresponding note on p. 8-5. Q Includes data for items not shown separa-
tely, @Includes textile mill products, leather and products, paper and allied products,

and printing and publishing industries; unfilled orders for other nondurable goods industries

are zero.

fFor these industries (food and kindred products, tobaceo products, apparel

and related produects, petroleum and coal products, chemicals and allied products, and rubber
and plastics products) sales are considered equal to new orders.



March 1964

SURVEY OF CURRENT BUSINESS

1962 ‘ 1963 1963 1964

Unless otherwise stated, stati;tics thmuig‘h }ggg

d d iptive notes are shown in the
edition of BUSINESS STATISTICS Nonthly Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &

New in orations (50 States): }
%vl‘;adjcgg,)oi__.»__( ......... )__T .......... number__| 15,171 | 15,534 fr 17,411 | 14,050 v 16,318 |r 16,347 |* 16,894 |* 15,060 | 15,959 |r 15,277 |r 13,824 [~ 16,808 v 12,975 v 15472 1 18.825 | ____.___
Seasonally adjusted . oo cammi e [« £ RN ISR N r 14,924 i* 15,390 |r 15,563 |r 15,305 | 15,682 |r 15,536 |* 15,431 | 16,093 |r 15,689 {r 16,275 |r 15,759 [r 15,867 | 16,193 |._._....

INDUSTRIAL AND COMMERCIAL
FAILURES &

Failures, total. . number__| 1,315 | 1,198 | 1,258 | 1,304 | 1,295 { 1,287 | 1,303 | 1,211 { 1,155| 1,135 | 1,051 | 1,262 | 1,115
Commerelal serviee. oo coccmccmcomccene- do_... 112 114 113 112 126 116 111 120 101 108 13 133 129
Construetion ... _.oe.o do.___ 225 200 183 228 221 212 217 158 180 210 189 207 198
Manufacturing and mining_ . ... .. do___. 215 201 244 199 224 189 241 206 173 187 167 217 186
Retall trade. oo ccecmmmcm e do_... 629 557 582 629 595 620 595 591 590 522 467 578 479
Wholesale trade do..-_ 134 126 136 136 129 150 139 136 jaib] 108 115 127 123

Liabilities (current), total eenevenamaaeno thous. $.. (101,133 |112, 716 (160,963 | 94,715 | 97,702 (100,755 [118,274 | 86,151 {120,509 | 65,233 | 85,018 | 91,834 1262,112
Commercial service. . cceeeane- -do._..| 7,831 | 7,425 | 7,738 | 7,198 | 6,957 | 4,960 | 14,502 [ 9,559 | 7.614 | 5304 | 6,579 | 10,758 | 4,171
Construction ““do-271| 20,205 | 19,280 | 31,113 | 22,530 | 19,017 | 14,434 | 19,828 | 11,925 | 31,350 | 12,394 | 21,522 | 12,951 | 20,325
Manufacturing and mining_ 33,333 | 46,475 | 56,054 | 26,971 | 32,107 | 32,286 | 33,496 | 30,552 | 45,055 | 18,748 | 28,149 | 32,777 (197,942
Retail trade__ o oeceman 20,143 | 24,947 | 29,552 | 26,008 | 26,148 | 28,847 | 39,201 | 20,697 | 26,463 | 19,341 | 15,644 | 23,603 | 26.832
Wholesale trade. . ococcecean 10, 531 | 14,589 | 36,506 | 11,918 | 13,473 | 20,228 | 11,157 | 13,418 | 9,127 9,446 | 14,024 | 11,715 | 12,842

Failure annual rate (seasonally adjusted)

¢ No. per 10,000 concerns..| 160.8 | 156.3 55.2 60.7 54.4 54.2 56. 4 57.8 57.1 54.5 59. 4 59.6 55.1 51.2 53.9 (...
COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Pricesrecelved, ali farm produets..... 1910-14=100.__ 243 241 245 242 240 242 240 241 245 242 241 241 241 237 243 240
T ODS e cm e ——— 230 238 230 231 238 244 246 244 239 234 232 234 241 241 243 242

Commerci'ﬂ vegetables. - 244 238 276 252 237 243 242 244 266 204 189 201 255 241 261 278
Cotton. .o eeeoe 270 270 254 251 270 278 275 277 269 271 276 278 274 264 254 249
Feed grains and hay._ ... - 153 164 157 161 161 161 162 169 168 168 171 162 158 164 166 164
Food grains . - oo eo oo ccmmeememmee doo... 226 224 231 234 234 239 233 215 205 206 213 223 224 226 230 229
Frudt o ot cm e ————n 220 279 216 227 268 308 327 317 278 270 260 275 204 309 306 208
Oil-bearing crops. __ 248 258 251 258 258 254 258 258 256 255 253 264 271 265 2068 263
Potatoes (incl. dry edible heans) K 156 157 150 155 151 140 156 153 182 207 163 140 144 144 150 | 156
TODACEO .. - cvcemmcecec et mmmm e e 530 496 488 501 501 501 500 500 499 494 498 496 483 488 489 | 490

Livestock and products .o oo . 255 244 257 251 242 240 235 239 249 249 249 247 242 234 242 238
Dalry products. 253 252 259 256 249 249 234 232 239 249 260 268 271 268 265 261
Meat animals. 310 289 308 294 281 288 286 294 309 303 203 286 272 259 274 269
Poultry and eg; 145 145 152 157 155 144 134 133 137 141 148 146 150 144 154 147
Wool._._ 251 266 255 264 214 279 272 272 271 264 258 258 262 266 274 281

Prices paid:

All commodities and serviees. .. .____.__._. do.... 280 283 284 284 283 283 283 283 284 283 283 282 282 282 283 283
Family living {tems. - 294 208 297 298 297 297 297 298 269 298 297 297 298 298 208 299
Production items. .ol do. 270 273 274 274 274 273 273 272 273 273 273 272 271 270 273 271

All commodities and services, interest, taxes, and

wage rates (parity index)I ______ 1910—14 106- - 307 312 312 312 311 312 311 311 313 312 311 311 311 311 313 313

Parity ratio §1 oo oo e r i cmae e do.... 279 278 79 78 7 78 77 77 78 78 77 7 77 76 78 7

CONSUMER PRICES
(U.S. Department of Labor Indexes)

Allftems. s 1957-50=100._ 105.4 106.7 | 106.0 | 106.1 106.2 | 106.2 | 106.2 | 106.6 107.1 107.1 107.1 107.2 107. 4 107.6
Speclal group indexes:

All items less shelter_____ ... ______._. 105. 4 106.7 105.9 106.1 106.1 106.1 106.1 106. 6 107.1 107.2 107.1 107.2 107. 4 107.5
Al items 1ess f00Q . meoo oo L. 106.1 107.4 | 106.5 | 106.6 | 106.8 107.0 107.0 107.3 107.5 107.6 | 107.8 | 108.1 108. 4 108. 5
Commoditiesy. oo o ool 103.2 | 104.1 103.4 | 103.6 | 103.6 103.6 103. 5 104.0 104.6 | 104.6 | 104.4 104. 5 104. 7 104.9
Nondurables 103.6 104.9 104.3 104. 5 104. 4 104. 2 104. 2 104.8 105.5 105.5 105.3 105. 2 105. 4 105. 6
Durables§ Q.. 101.8 102.1 101. 2 101.2 101. 5 101.8 101. 8 102.6 102.1 102.1 102.2 102.7 103.1 103.0
New cars.. - 102.1 101. 5 102.1 101. 7 101. 4 101.1 101.1 101. 2 100. 5 100. 2 99. 8 103.1 103. 2 102.1
Used CArS . e cmeecmee e 115.2 | 116.6 1 108.2 | 110.7 | 113.3 | 1154 | 1157 | 117.7 118.1 119.0 | 120.1 120.0 121.0 § 120.3
Commoditiesless 1009 coemmmmoa o 102.8 | 103.5] 102.6 | 102.7 | 102.9 | 103.1 103.90 103.3 103.5 103.6 | 103.7 104.2 104.5 | 104.5
ServicesY . mm e 110.9 113.0 ] 112.0 ] 1121 112.3 112, 5 112.6 | 112.9 113.1 113.3 | 113. 5§ 113.7 113.9 114.1

FOOQ Q@ e cmc i 103. 6 105.1 104.7 105.0 104.6 104.3 104. 2 105. 0 106. 2 106.0 105. 4 104.9 105.1 105. 4
Meats, poultry, and fish_ 101. 7 100. 2 102. 5 102.1 100.7 98. 3 98.0 98. 4 100. 2 101. 4 101.5 100. 4 99.7 99. 2
Dairy products. .. ...- 104.1 103.8 103. 8 103. 6 103. 5 102.9 102. 8 102.8 103.3 104.2 104.3 104. 6 104. 8 105.0
Fruits and vegetableS. - o -ocoaooo_ . do..__| 105.0 111.0 106. 4 109. 4 109. 6 112.0 113.9 115.6 118.7 114.2 108.1 106.3 108.2 109.8

Housing . - - oo 104.8 | 106.0 105,41 105.4 ) 105.7 | 105.8 105.7 105.9 106.0 106.0 106.2 § 106.3 | 106.6 106.9
Shelter @ *__ 105. 6 106. 9 106. 2 106.2 106.5 106. 8 100. 7 106.8 107.0 107.0 107. 1 107.3 107.7 108.0

Rent._.._.__ 105.7 106.8 106.3 106. 4 106. 4 106. 5 106. 6 106.7 106.7 106.8 107.0 107.1 107.2 107.3
Homeownership*_ _ 105. 6 107.0 106. 1 106. 1 106. 5 106. 9 106. 7 106. 8 107.1 107.1 107.2 107.4 108.0 108. 4
Fuel and utilities*. .. ._ 106.1 107. ¢ 106.9 106. 8 107.2 106.9 106. 4 106.7 106.7 106. 4 107.0 107.3 107. 5 107.6
Household furnishings and operatlon*“__do_-._ 10L. 5 102. 4 101.8 102.1 102.3 102. 3 102.3 102. 4 102. 4 102. 5 102.7 102. 6 102.7 102.9

Apparel and upkeep*. o oo oooa___ _do_.._} 103.6 104.8 | 103.7 104.0 ¢ 104.2 § 104.4 104.3 | 104.5 104.5 | 104.7 105.4 | 105.9 106. 1 106. 1

Transportation.._ _do___.] 107.2 107.8 106. 6 106.8 107.0 107.0 107. 4 107. 4 107.8 108.3 107.9 109.0 109.1 108.9
Private____ ~do....] 105.9 106. 4 105.3 105.3 105.6 105. 5 106. 0 106.1 106. 4 106. 9 106. § 107.7 107.8 107.5
Public 115.4 116.9 115.7 116.3 116.4 | 116.5 116. 5 116. 6 116.6 117.1 117.1 117.6 | 117.6 118.3

Heaith and recroation @ * .o ..o do....| 109.4 111.4 110.1 110.1 110.2 | 110.7 110.7 111. 4 111.7 111,87 112.1 112.3 | 112.4 112.7
Medical care_._ do____| 114.2 117.0 11158 {€115.9 {¢116.1 | c116.4 | c116.7 | ¢117.2 | ¢117.3 | c117.4 | c117.5 | e117.7 | ¢117.9 [ c117.9
Personal care._.._ ~do.._.} 106.5 107.9 107. 4 107.3 107.3 107. 6 107.8 107.8 108.0 108.0 108. 2 108. 4 108. 4 108.8
Reading and recreation - o..oceauoao_o do_._.| 109.6 1151 110.2 ' 110.0 110.1 111.0 ' 110.7 110.9 | 111.5 | 1121 112.3 ' 1127 1V 112.8 | 113.1

r Revised, ¢ Corrected. 1 Based on unadjusted data. 2 Annual data for 1961-63
for parity ratio adjusted for government payments made directly to farmers are as follows
(unit as above): 83; 83; 81. Descrlptlve material and annual data back to 1935 appear in the
1964. 2 All items”
index on old basis. ¢ New series. Beginning Jan. 1064 the index reflects the followi ing
changes: (1) updated weighting factors and price data base; (2) improvements in statistical
procedures; (3) a more comprehensive index, incl. single workers living alone, as well as
families of wage earners and clerical workers; (4) expansion of the ¢ market basket” from 325
to 400 items; and (5) increase in the sample of priced cities to 50 metropolitan areas and eities
in the U.8. incl. Alaska and Hawaii. The new series has been linked to the old series as of
“*7).  More complete

Dept. of Agriculture pubhcatlon ‘‘ Agricultural Prices,” January

Dec. 1963 to provide continuous series (see exceptions in notes “{’’ and

information and data are available from the Bureau of Labor Statistics, U.S,

(Washington, D.C., 202

10).

o'Data are from Dun & Bradstreet, Inc,
seas. adj.) to inel. data for Distriet of Columbia,
to reflect new seas. factors.

prices received to prices paid (incl. interest, taxes, and wage rates).

*New indexes.

Dept.

of Labor

tRevised beginning Jan. 1963 (unadj. and
Seas, adj. data revised beginning Jan. 1962
Revisions for Jan.-Dec. 1962, respectively, (seas. ad].) are as
follows (number): 15,599; 15,758; 15,670; 15,372; 15,245; 14,947; 15,171; 15,056; 15,249; 14,802;
14,951; 14,985, {See note marked ““1”’ on p. S-7 of the Feb, 1964 SURVEY.
IData beginning 1962
as shown here are not comparable with “old series” data formerly published.
data not shown separately.

§Ratio of

Q Inel,



S-8 SURVEY OF CURRENT BUSINESS March 1964
1962 » | 1963 »

Unless otherwise stated, statistics through 1962 1963 1964

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Jan, Feb. | Mar. Apr. May { June July Aug. | Sept. Oct ’ Nov ’ Dec Jan. Feb.

COMMODITY PRICES—Continued
WHOLESALE PRICESJ !
(U.S. Department of Labor Indexes)

Spot market prices, basic commodities:

22 Commodities..._____________.___ 1957-59=100..1 193.0 ) 1935 03.5| 93.3| 922| 030| 95.1] 93.5| 938 o926 93.0| 958{ 957| 9508 955! 914
9 Foodstuffs..____ --do._.| 89.8) 929 90.7| 90.8] 8.2 90.9| 950| 929, 934 90.3| 914 951! 934! e1.1l o915 ss9
13 Raw industrials o cemeeeeaee . do....1 95.4) 939] 955| 951 944| 945| 95.2| 93.9| o942 942| 941 963 97.3| 97.7] 985| 955

Al cOmMOATHIOS o oo coeecsemmeem oo do___.| 100.6 | 100.3]| 100.5| 1002 99.9| 99.7| 100.0{ 100.3| 100.6 | 100.4| 100.3 | 100.5 | 100.7 | 100.3 ] 10L0| 100.5

By stage of processing: _

Crude materials for further processing_. 97.1 95.0 96.8 95.6 94.5 95.0 94.2 94.8 96.1 95.7 94.8 94.8 95.1 92.6 ] 7951 94.1
Intermediate materials, supplies, etc. 10042 100.5 ] 100.2 | 100.1| 100.0 99.9 | 100.5! 10061 100.6| 100.5] 100.5| 100.9| 101.0| 1011 101.3 1 1012
Finished goods®. ... 101.7 | 10t.4] 101§ | 1015 | 101.1 | 100.8 | 10r.1| 101.5| 101,8 | 10L4| 101.5| iot.6 | 101.8 | 101.2 ) 1021 1016

By durability of produ
Durable goods 101.0 1 101.0 [ 100.7 ] 100.7 | 100.6 ) 100.6 | 100.8 1009 | 101.1| 1012 | 1011 10L.4 | 1005 101.6 |-10L.7 | 1019
Nondurable g00dS.—..-- 100. 1 99.6 | 196.2 99.7 99.2 99.0 | 99.41 99.81 100.1 99.6 99. 5 99.8 | 100.0 99.2 [ 100.3 99.4

Farm produets @ . eooooom o 9.7 1 9571 o985 | 96.5| 954 05.4| 94,41 94.9| 968 963| 955| 9511 962 :

Fruits and vegetables, fresh and dried. 97.7 96.1 ] 104.0 96. 5 99.0 99.6 99.8 97.1 97.0 92.5 88.0 89.1 96.1 32 g R ggg g%g
Grains 98.8 1 1019 102.0 | 103.0] 103.7 [ 1051 | 102.9| 1014 | 995 | 93.5| 1029 | 101.8{ 1003 [ 10181 103.9 | 1020
Livestock and live poultry 96.2 | 88.8| 94.1| 80.5] 85.6( 82| 86.8| 89.3| o944 935| 886| 830 8.9 709| 847! srg

Foods, processed @ 1012 1 101.1f 1008 | 100.5 | 99.0 | 99.31 10L.7| 1024 | 10221 100.9| 100.0 | 1022 1025 1 £ 102, 5
Cereal and bakery products 1076 | 1073 | 1074 | 1056 | 1080 | 108.1| 107.6| 1070 | 1064 | 106.0| 107.0| 1077 | 1073 | 1008 | 10701 e)
Dalry products and ice cream.__.___ 06.9 1 1075 107.8 | 108,01 107.1{ 106.9 | 106.81 106.6 | 107.3 | 107.9 | 1080 | 107.4 | 107.9 | 081 10801 107 5
Fruits and vegetables, canned, frozen ?’3 0 103.9{ 100.0 99.8 | 101,83 | 102.9 | 103.4 1 104.6 { 105.7 ; 104.8 | 1053 { 1058 | 106.4 | 106.8 | 107.2 | 107.3
Meats, poultry, and fish. ... 9.1 ‘e33) o079 956 ors| 90.3| 99| 941| 963| 52| ut2! e32| oL7| mrc| orsl seo

Commodities other than farm products and foods

1957-59=100../ 100.8 | 1007 { 100.7 { 100.6 | 100.6 | 100.4 | ¥00.5 100.7 { 100.8 | 100.8 ; 100.7 | 100.9 | 100.9 | 1052 | 10L3
Chemieals and allled products Q 9.5 96,31 sl 96.7| 9681 96.31 96.4| 963! o96.0| 96.0| uso| 9621 96.3 5
Chemicals, industrial _______ 9.3 orsl o50| 95.2] o4l o500 95.0| 950| o47| 046| 04| 043 010 32 Z . ‘32 3
Drugs and pharmaceuticals. 9.0 51| eso| 951] 952 951 95.2| 9521 g51| 950( osa| 00| 950! enol ons
Tats and oils, inedible__. 6.3 ) o3| 77| 727| 45| 7n7| 756| 80.8) 814 8L7! 83| s85| 02| sso| 1
Fertilizer materials... 10090 gogl 100:8] 10223 | 1023 | 202:3 ] 10231 1008] ea8| 969! og7.2| or1| 084! ava| ous!
10881 1035} 1938 ] 103.8 | 103.7 | 103.7 | 103.0) 108.0 | 103.0| 203.9| 1039 | 1039 | 1051 | 1055 | 1063 |
100.2 0 . ) !
) 81 1604 ) 10003 | 100.8 ) 100.3 ) 100.4 ) 10091 100.4 ] 98.9 99.0 98.8 97.9 g 99.5 |
a8 iol oxs| esal o1 ‘wso| 9421 949) e5'8! 9852] or2| 07| o53| seol roes
119.2 0f 10251 1025 | 102.4 | 1024 | 102,21 102.2| 102.0| 101.0 | 1018 | 101.4 | 101.3 | 1003 | 100.5 '
Gasfuels..___.._______. - &1 320,81 127.8 1 1275 | y24.1 | 120.11 1203 1210 1209 121.7 | 192.0 | 1223 | 1248 | 124.% !
Petroleum produets, refined__._1957-59= 100.. 9.2 .2 a8, 2 97.1 98, 2 98.2 99.1 99.9 98.7 96.1 95.9 05,6 938 96,1 a6 6 |
Furniture, other household durables@ . .do..__| 9881 oz 1| o9s.3| 982! 982} 9s1] 9.C| 9811 o301 981 o981 9%.1 08.1 i o
Appliances, household 9.0 grg| 923 0203| 923, wi| 920 0108 o7l en7| ora| wol orz| erel e o
Farniture, household. .. ____...._ 10881 104.6 | 104.5 | 104 6{ 104.6 | 104.4{ 104.4| 1045 104.5 | 104.6 | 1048 | 104.8 | 104.8 | 1047 e 550
Radio receivers and phonographs 80.‘1) §2.9 84,8 84. 6 84. 9 84.2 83. 01 83.4 ]1.5 81.5 81,9 81. 9 21,8 Q17 Ll
Television receivers_....._...... .20 o23| 93.6| 936 927! exn7| 92.7| 9250 919 9n9| org| e8! 98| agol onv b0
Hides, skins, and leather products ¢ 0747 994 20} 1060 | 105.1] 1051 | 104.5 | 10451 104,51 1043 | 103.6 | 1031 | 103.4 | 103.5 r102.7 1 1025
Footwear 1686 | q0803 ) 1ons | 10831 1083 1082 16827 108.21 108.4] 1084 | 1051 1084 | 1o%o }833 1085 183
Hides and skins. 106.2 1 "g40] 952| 85.9| 884 sun| 8.4 8581 ‘w35! 80.5 731 80.5| 827 763| 7oi, Th1
Leather. ... 0851 1910 1052 | 1047 103.7 | w028 | 103.21 102.5) 1022 100.1 | 9951 995 99.7] go5| 99.5; 907
Lumber and wood products. 9.5 936 es.0| 96.1| e55| werc| 97.51 9830 016! 1026 909 992! o902 goi| reeu] 998
Lumber oo do....| 9651 o039 950 96.2| 96| ore| 984 992 21| 1W027| 100.7] 903 99.3{ goof r99.2| 100.3
Machinery and motive prod. 9 _._.._____ 10231 1090 1028 1022 102.0 | 10n9 ) 1W2.0) 10200 1021 ] 1021 1022 1028 | 1025 | 1026 | 1025 1027
Agricultural machinery and equip. 1005 | 39707 ] 110.8 | 110.8 | 11,0 | o9 | MO.90 11100 1109 ] 110.9 | 110.9 | 1112 | 14| 1119|1121 1122
Constraction machinery and equip 107.8 | jop'e | 108.3 | 1085 | 1088 | 1088 | 10924 10961 1097 | 110.0 ) 110.1 | 110.4 ] 110.9) (112 | 1118 111.8
Eilectrical machinery and equip.... 98.41 g7 4{ o73{ 97.8{ o969 ore| 9750 97| or2] on2f 92| 972! 9rn| o771l reno! 975
Motor vehicles. ... Z..oooooooooo 100.8 | 100,01 100.8 | 100.8 { 100.7 | 100.2 | 99-8| 9931 99.8| 99.5| 90.3| 99.9| 9.9 9oo| oox! 998
Metals and metal products @ ..oocee_____ 100.0 | 100.1 90.5| 99.4| 99.4( 99.4( 95.9| 1000 100.0] 1001} 100.3 | 100.9| 101.0| 101.3 |-100.7 1 1013
Heating equipment____. 93.2 | Tgog| 925 924 | o926 oaxg 9303 9331 933) 931} 931 8311 928) 9r7] rg20| w0
Tron and steel ... 99.310 99.1) 0887 98.6 | 084 5| 9931 9900 990 99.01 9911 9991 9991 100.0| 100.2 | 1002
Nonferrous metals________ 99.21 991 980 | 98.0| 931 o 9871 9871 990 99.4] Y9.6] 9997 100.2| 101.0| 10L4| 1007
: i 101.8 51 015 ] 10.3] 101.2] 100.9} 1010} INL.1| 101.3 | 10L.2 | 1013 11019
Nonmetallic mineral products ... ... ... 1055 lorsp tota | 10654 1050 005 G0r el 1040 | 1085 | 1036 1024| 1034| 1035 | 1035 5| 106
Clay produects, structural___ i 103. 6 103.7 103. 6 103. 6 1049.8 ) . o 013 | 101.3 1014 » i) 3.6
Concrete products. __.... 1026 1 39y 7] 10205 ] 102.2) 1022 ] 1022 1.0} 101.9} 10121 101.2 1053 0t 01 101. 4 L20 101.0
Gypsum products. .- ooooo oo 105.0 | 10541 1050 1050 1050 | 1050 | 105.0) 10501 1050 105.8 | 106. 106.1 | 106.1 | 106.1 Sl 1080
> 100,01 ggol ¢oal 90.1| o0 9wo{ 99.11 994} 99.0| 99.1| 991| 99.5| 9941 99.4 0.8 1 99,9
! uxé)per}ape_rdndauledpmdum 102. 6 u:?_?:; 192.2 | 102.2 wee | wze | 102.2] 1022 1022 02,2 | 1022 | 102.8 | 102.9 { 102.9 1 131
Rubher and produets._ 93.3 | o3 gl 043| oa2| ea1| e | @32 31| 930] 9371 934 942| 942} 038 3.7 1 93.6
Tires and tubes.._ . 87.1| go1] su6| su.e| 80| s%.07 81| 89.1| 89.1] 912 917 L7 | 9LT| 914 .3 913
.6 51 04| 10031 10002 | 100.1 ] 160.20 100.3 | 100.4 [ 100.4 | 100.5 ] 100.7 ] 1011 | 101.2 20 1012
5 9 1003 10641 10L4 | J0L3 ] 1016, 10201 1022 102.2| 1023} 1025 | 102.3 | 102.3 2.3 1 102.3
T 34006 [ 10005 ) 1002 | 10011 99.7 1 6071 99.8 | 99.7 1 99.9) 100.2 | 1013 | 1015 3] 102
Manmade fiber textile products 3.9 9 ea 7] 9371 938! o3| os8) 938 937 93.9] 940 942, 944! 946 L7951
éiﬁz products?_ Her 5.9 | 139.6] 149.8 | 1511 | 150.9 | 150.9 | 144.4 | 1480 134.5| 186.6 | 130.1| 126.1 | 130.5 | 126.3 .6 1168
Wool produets - - do.... 1] 1009 ] 1007 100.7 | 1008 | 100.8 | 100.6| 100.8 | 100.5 | 100.6| 100.6 | 100.6 | 101.6 | 102.8 2| 103.3
Tohaceo prod. and bottled bevera es@_"do____ 1041 | 106.11 1043 | 104.3 ] 1043 | 1044 | 52] 105.8) 107.5 | 107.5 | 107.5 ] 107.5] 107.5 | 107.5 | 107.6 ! 107.1
Bevemges, aleoholic & w0 ! 100 Wil | WL1] 10511 w001 10L6! 1010 100.0] 1000 | Hie] 10009 | 1009 | 101.0) 101.0] 1010
Cigarettes. . 1004 | 104.1| 1.4 10L4 | 1004 1004 ] 104.2] 105.61 105.6| 105.61 1656 | 105.6 | 105.6 | 105.6 | 1056 | 1056
Miscellaneous.. 107.3 | 11004 | 1.6 1105 ( 110.8 | 1080 107.6 | 108.1( 1104 11L1{ 1IL8 | 11L2| 110,91 1122 | 112.6 | 110.9
Toys, sporting goods ... 100.8 | i01.0| 1013 ! 10L1| 1005 | 0.7 | 100.7 [ 1607 | 1010 1dL2{ WL1| 1011 { 101.0| 1011 |-100.9 | 100.9
PURCHASING POWER OF THE DOLLAR
As measured by— N N R B o . ’ .

"Wholesale priees. ..o ooooooeeeoo- 1957-50=100..; 99.4 9.7 99.5 99.8 | 100.1 | 100.3 ¢ 1C0.0: 9071 99.4 93,6 99.7 £9. 5 9.3 99.7 5005

CONSUINET PLiCeS - oo oo oo doo...t 6491 o3 7! 03 gL3 942 Bduiowezl y3s, 9340 9340 w34 w3a| 31| 929 rane. .
r Revised. t Figures are for the month of June. ? Indexes hased on 1847-49=100 A PFor actual wholesale prices of indivklual commoditios, see res : 1

are as follows: Measured by—wholesale prices, $3.8 (Feb.); consumer prices, 75.7 (fan.). O Go 11\ to users, including raw foods and fuels. 2 Inelwles data not sho vn separa®



March 1964 SURVEY OF CURRENT BUSINESS S-9
1962 l 1963 1963 1964
Unless otherwise stated, stati‘sltics through 19(:;23
d d iptive notes are shown in the 19
edition of BUSINESS STATISTICS Monthly | san. | Feb. l Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Tan. | Feb,
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE {
New construction (unadjusted), totalf.._.._ miL$..| 4,920 | 5231| 4,188 | 3,808 | 4,148 | 4,609 [ 5172 | 5795 | 5,87 | 6,050 | 598 | 6,097 | 5758 | 75,204 | 74,600 | 4,272
Private, total @ _ . oo do....| 3,456 | 3,650 2,984 2,753 1 2,938 { 3,324 3,685 | 3,966 | 4,054 ; 4,00 | 4,073 | 4,111 | 4,038 :r3,780 |~ 3,290 3,086
Residential (monfarm) @ _. 2,014 | 2,143 | 1,658 1,484 1,646 | 1,986 | 2,265 | 2,485 | 2,475 | 2,431 | 2,395 | 2.395 | 2,348 (2,143 1" 1,804 1,643
New housing units__ ... 1, 553 1,672 1,328 1,161 1,281 1,458 1,634 | 1,825 1,919 ] 1,943} 1,932 | 1,936 | 1.909 (71,734 | 71,451 1.303
Additions and alterations. T m m 0} 0] 0] O] m O] O] O} O] ® Q) O] O} O]
dential buildings, except farm an
Nonr!;i\:fl;li(;nut?litieg totglgz - P 947 988 906 875 861 848 885 932 1,018 1,079 1,117 1,118 | 1,125 1,096 1.041 1,020
Industrial 238 260 244 239 232 229 230 239 253 268 283 293 302 306 304 300
Commercial @ 419 426 391 375 371 361 380 395 443 474 490 483 484 463 427 418
Stores, restaurants, and garages 198 183 152 147 152 145 158 185 203 220 232 220 211 191 162 158
Farm construction 108 105 99 97 98 96 101 107 115 119 113 109 104 100 96 94
Public utilities 364 388 298 277 312 374 409 412 413 428 417 461 437 r 419 329 308
Publie, total. .o oo do....| 1,463 | 1,582| 1,204 | 1,055 | 1,210 1,285 1,487 | 1,829 1,813 1,90 | 1,916 | 1,986 | 1,720 {r1,514 ] 1,310 1,186
Nonresidential buildings. - do._..| 426 461 396 362 416 445 457 518 482 495 510 525 468 | 4581 r441 421
M(H‘imrv: faellitles. ,_.t.z--... 106 | (1) 99 91 87 89 119 150 172 @ 0] 0 ) 10} 10} 10}
Fighways.. 513 55 347 270 335 340 471 699 673 784 742 821 676 544 3610 (1
Other tYPeS. - o mmemmm e do._.. 418 432 362 332 372 411 440 462 186 509 501 489 433 386 392 6]
New s ot asonally adjusted at annuval
New ennstonction (seasonally ! U |50, 036 |262,775 | 60,371 | 59,154 | 60,114 | 59,555 | 60,458 | 62,335 | 62,733 | 64,194 | 64,228 | 65 283 | 66,106 |-65.522 |-65,878
Private, total @ & oo do.___| 41,478 | 43,796 | 41,726 | 41,376 | 41,526 | 42,436 | 43,143 | 43,184 | 43,931 | 44,571 | 44,827 } 45,608 | 45,750 |7 45.867 |45, 788
Residential (nonfarm)______._____________ do....| 24,174 | 25,711 | 24,636 | 24,273 | 24,353 | 24,984 | 25,646 | 25,801 | 25,888 | 25,832 | 25,919 | 26,532 | 26,927 (26, 615 {"26. 687
N ddential buildings, except farm and ~
\Oy]rsa}'xl'iqltilitlt>< total @ - P mil. $.. | 11,362 | 11,860 | 11,144 1 11,111 | 11,192 | 11,181 | 11,135 | 11,103 | 11,717 | 12,384 | 12,738 | 12,670 ) 12,752 | 12,883 | 12,760
Industrial ... 2,857 | 3,118 | 2,794 | 2,771 | 2,774 ! 2,810 | 2,852 | 2,976 | 8,136 3,310 | 3,305 | 3,461 | 3.538 | 3,577 | 3,469
Commerelal © 5023 1 5110 [ 4,943 | 4,902 4,063 | 4,800 1 4,775 | 4,589 | 4.953 | 53461 5561 | 5412 | 5.367 | 5412 ( 5400
Stores, restanrants, and garages._ . 2,375 2,196 2,104 2,078 2,138 2,136 2.033 1,810 2,125 2,388 | 2,524 | 2,392 2,235 2,252 2,250
Tarm construction 1,294 1, 288 1,278 1,274 1. 269 1, 265 1,261 1,258 1,254 1, 25 1,248 1,243 1,242 1,241 1,241
Publicutilitles . 4,371 4,657 4, 380 4,434 4. 43¢ 4,737 4, 805 4, 686 4,718 4,741 4,580 | 4,849 | 4,555 | 4,852 (4,848
Publie, total @ et 17,558 | 18,970 | 18,645 | 17,778 | 18,588 | 17,119 | 17,315 | 19,151 | 18,802 | 19,623 | 19,401 | 20,280 | 20,356 (719,655 |"20,000 | 19,047
Nonresidential buildings. . ...__._______ do_.__| 5115 ] 5,532 5,234 1 5,230 | 5,304 | 5,311 5,358 | 5,660 | 5,306 5,436 | 5,643 . 831 | 5,802 | r6,051 ] 75.841 6.115
Miltary facilities. .. 0....| 1,269 H 1,337 | L405 | 1,255 | L1767 1,369 | 1,682 | 1,900 V] m 0] O] 1 K9] ()
Mighways. cooeeoae - 6,156 | 6,702 6,963 | 6,170 | 6,960 | 5602 | 5611 | 6,813 | 6331 6.965 | 6,550 L4421 7,706 6, 761 7,160 O]
CONSTRUCTION CONTRACTS
Conctrnet}ion contracts in 48 States (F, W, Dodee
Corp.::A
v qlua‘ﬂ(m total 3,442 | 3,824 2,779 2,017 3, 583 3,983 | 4,85! 4,402 1 4,125 4,061 3, 707 4313 | 3,749 | 3,413 3,346
Index {mo. data seas. 3120 8 121 130 118 125 144 35 126 | 132 128 146 144 148 147
Public ownership.________ 1,133 1,229 932 1,092 1,182 1,168 1, 567 1,384 1,319 1,318 1,154 1,321 1,137 | 1,155 1.198
Private ownership 2,309 | 2,594 1,847 1,825 .2, 401 2,814 | 3,283 3,019 2, 805 2,744 2,552 2 992 | 2,592 | 2,257 2,149
By type of building:
Nonresidential ... _oo.__.__ do.__.} 1084 | 1,212] 1,016 | 1,005 | 1,146 | 1,210 1,452 | 1.458 | 1,271 1,32 1,154 | 1,381 1,082 ) 1,102 ) 1,158
Residentlal__ 1,503 1,716 1, 250 1,215 1,642 1,086 | 2,061 1,966 1,934 1,883 1, 789 2,028 1, 519 1,325 1.372 -
Public works 659 683 433 571 629 635 952 812 742 675 662 748 04 629 N 816 |-
Utiitles. oo ceciaan 196 212 82 127 167 152 385 167 178 182 102 206 444 356 {I -
Heavy construction: N . .
New advance planning (ENR)§...___.____. do_.._| 1,766 | 2,770 2,675 | 2,075 ) 3,250 | 2,037 { 2,328 | 2,072 | 2,416 | 2,976 | 2,666 3,600 | 4,484 | 2,656 | 6,577 3,086
Concrete pavement awards:d"
Total 10,053 { 11,019 | 6,351 8,131 | 10,216 | 12,343 | 9,793 | 13,661 | 9,399 | 8,142 | 13,033 | 8,164 | 10,389 [ 10,801 | 46, 820
482 1,023 122 1,042 521 742 357 973 184 254 189 199 176 256 221
6,411 7,815 4,923 4,872 6,415 7,657 5, 649 7, 592 5,613 | 4,968 8,139 5.115 8,177 8, 464 5,159
Streets and alleys 3,160 | 2,181 | 1,306 | 2,217 | 3,279 | 3,044 | 3,788 | 5,007 | 3.603 | 2,920 | 4,706 | 2.850 | 2,037 | 2,095 1,201
HOUSING STARTS
New housing units started:
Unadjusted:
Total, incl. farm (public and private)__ 124.4 134.8 83.3 87.6 128.1 160.3 169.5 157.3 152.3 147.9 | 147.3 166.1 | r121.2 ] r96.8 101.3 100. 0
One-famlly structures__ 83.0 83.9 47.4 52,4 80.6 | 105.7 | 107.1 | 100.4 98.2 95. 8 92.9 | 162.7 | r71.9 52 P 8 (R
Privatelyowned .o _______ 121.9 132.2 80.6 86.5 124.4 158.2 166.4 153.4 150. 2 144 .4 145, 8 163.1 | r119.4 | 7951 100. 2 99. 2
Total nonfarm (public and private)___.__ 122.4 | 1325 82.2 86.1 | 126.3 | 157.5| 166.3} 155.5| 150.7 | 1455 1441 | 162.8 [7118.8 | 794.5] 100.0 97.5
In metropolitan areas 87.7 . 51.5 65.0 88.9 ¢ 1112 116.3 109.2 105.2 100. 4 103.7 116.5 | 783.9 75.6 4.5 |
Privately owned 119.9 129.9 79.5 85.0 122.6 155. 4 163.2 151.6 8.6 142.0 142.1 159.8 1 7117.0 | T 92.8 98.¢ 96.7
Seasonally adjusted at annual rates:
Total, including farm (private only) 1,344 1,380 1,575 1,618 1,618 1,571 1,58 | 1,455 1,732 1,847 | 71,564 | 71,554 1,729 1,643
Total nonfarm (privateonly) ____________ 1,317 | 1,353 1,549 ] 1,590 ) 1,590 1,554 ) 1,573 1 1,434} 1,697 1,807 171,533 | 7 1,518 1, 699 1,601
CONSTRUCTION COST INDEXES
Department of Commerce compositef
1957-59=100_. 107 109 108 108 108 108 109 109 110 110 110 110 110 111 111 111
American Appraisal Co., The:
Average, 30 citles = 756 780 770 771 771 772 775 778 782 786 788 790 791 792
Atlanta_.____ _.do___. 832 857 851 851 852 852 852 852 856 862 862 263 863 863
New York_.. do_ 836 858 849 849 849 849 849 851 851 867 869 872 872 874
San_Franeisco. 720 761 741 744 745 745 746 762 770 774 775 778 77 778
St Towds. . ____.__ 741 760 756 756 756 754 754 754 754 762 762 765 77 776
Associated General Contractors (building only)
1957-59=100_. 111 114 112 113 113 113 114 114 115 115 115 116 116 116 17 117
r Revised, 1 Not yet available; estimate included in total, 2 Data for total and com- AMonthly averages for 1962 are based on annual totals including revisions not distributed

pouentsare totals for the year. 3 Computed from cumulative valuation total.

vurdage reported as “miscellaneous.”

4 Includes

tRevised series. Revisions back to 1959 are shown in Construction Report C30-53
(Supplement); data back to Jan. 1950 will be available in a later Supplement (Bu. of the

Census).
@ Includes data not shown separately.

by months.
§ Data for Jan., May, Aug., and Oct. 1963 and Jan. 1964, are for 5 weeks: other months,

4 weeks.

Comparable data prior to 1961 not available.

o Data for Jan., Apr., July, Oct., and Dec, 1963 are for § weeks; other months, 4 weeks.
IRevised to 1957-59 reference base; also reflects revision of basic data.
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SURVEY OF CURRENT BUSINESS

March 1964

1962 | 1963 1963 1964
Unless otherwise stated, stati}slﬁcs tlu'oulglh }325
d d iptiv. tes are shown in the
edition of BUSINESS STATISTICS 133;’52‘;‘3’ Jan. | Feb. | Mar. | Apr. | May | Jume | July | Aug Oct. Feh.
CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.

E. H. Boeckh a}ttlil Associates, Inc. 1Y
e,20¢ :

A combined. oo 1057-50=100..| 107.8 | 110.2]| 108.8| 1089 | 108.9| t00.1| 100.7| 10.3| 10.7| 1108 uus | nel nes| el
Apartments, hotels,office buildings_...do.___| 108.8 { 11L3] 109.9 { 110.¢ | 110.0 | 110.2| 110.9 | 1114 | 1IL8| 1i2.0 112.4 | 1125 1126 | 113.0 | _______
Commereial and factory buildings...._-do_...| 107.8 | 110.2| 108.8 | 108.9 | 103.9 | 109.1 | 109.7 | 110.3 | 110.7 | 110.8 1ML2 | 14 L5 LG
Residences 106.3 108. 5 107.1 107.1 107.2 107.4 | 108.0 108. 5 108. 8 109.1 109.7 | 109.8} 109.61 110.2 . _____.

Efg&ﬁ%ﬁﬁgg Nows-Record: 101 | uz7| 1109 | 1mo| 1mr2! meel| uiel uze| 131l 149 114.6 118

Construetion ..o o) 1470 118.5( 116.1 | 116.2 | 116.4 | 116.4 | 117.7| 118.3 | 119.6 | 120.3 120.5 1120 8

Bu. of Public Roads—Highway construction:
Co(;nposite (avg. for qtr,ﬁ _____________ 1957-59=100.. %98.6 121000 4§ _____.j..___._. 99.6 | |eeeieens 99.6 e amfoooceaeo] 1007 . O RN B (1= 70" S DR SRR,
CONSTRUCTION MATERIALS
Output index: R -
ite Adiusted Q oo oo 1047-49=100__] 134.5 |___._.__ 116.8 | 113.8 | 133.4 | 150.1 | 162.6 | 151.5 | 151.1 | 161.7 P16L2 | 13307 oeeo bl
Dot S ST SRS 1249 | 1283 | 1382 | 147.7 | 15L7 | 1406 | 156.0 | 147.0 11497 R N
and stes ducts, unadjusted 98.3 1 99.2| 129.1 | 158.5| 172.2| 162.0| 162.1 | 1658 154.9 1 1260 L d
}fﬁi‘nhﬁfzfﬁ%“&’;é’a %ﬁfﬁiuets, 1]madj. .. 120.3 1 130.1 1 140.9 | 144.7 | 153.8 | 133.7 | 128.6 | 149.2 160.7 | 71376 f-coooof .
Portland cement, unadjusted . .. .o_oooo-- 109.4 88.2 | 128.8 | 175.4| 206.4| 209.3 | 220.1 | 224.0 21911 18L7 | 3.5 (.
REAL ESTATE
Mortgage applications for new home construction:
Applications for FHA commltment:hous. antts.| 18.4 158 1§0§ 1 ‘1111(75 12&5 2 4.5% 161 1;‘ 5 IZgé 1(15. é 15.0 144
j 1 - R do 4 2 160 95 y 7 176 193
Remnerte for VA sobratente e 06| 10.7| 133 12| 157 I1.8| 19| 133 1.2 0.1
Seasonally adjusted annual rate 161 150 152 119 152 123 122 133 140 135
Home mortgages insured or guaranteed by— n X .
2 ) larafiteed by— 11.5..| 430.24 | 464.09 | 503.65 | 309.82 | 416.19 | 302.31 | 415.17 | 419.35 | 511.16 | 507.76 567.53 | 444.50 [ 486,68 | 543.00 |________
E‘;’t’ fé’r‘ﬁ,s *}i’ggmﬁgg;izm’““ . ":10$ 221,01 | 253.76 | 25%.04 | 202.02 | 219.06 | 244.64 | 250,56 | 295,60 | 26514 | 278, 14 316.01 | 258.21 | 255.35 | 267.91 | ... ..
3 T 3 a - B = = -
B o e, poanks, outstanding sdvadess |53 a7 134,780 | 2,902 | 2,611 | 2,514 | 2635 | 2,740 | 3,270 | 3,548 | 3,758 496 | 4,200 | 4,794 441t
’qe‘ii2§ﬁ§*§§€%23é¥235£312%{ﬁaff?f?i?f?ff??fl?ﬁfﬁ?faj, 1,730 | 2,061} 1,573 1,503 | 1,834} 2,058 | 2,199 | 2,242 | 2,841 ] 2,438 2,387 | 1,856 (2118 | 1,740 .. __
By purpose of loan: N 408 556 54 o . . B
3 7 3 429 57 622 651 638 619 623 685
Home construction. Gl T swm| 66| 576 6| 7ab | S4 | 636 1,003 | 1,070 077
ATl other parpos 5211 e64s) 523 498|595 | 76| 694 663 | 719 | 734 725
New nonfarm mortgages recorded (820,000 and 2840 | 30771 2.65 2,424 | 2,751 3,005 o . . . _
<ti i 2 , 07 » D , 42 W 78 3,065 | 3,233 { 3,177 3,515 1 3,525
\ggf(lﬁgreo}gglystgfestoml P :ﬁ{xx;“}%ef: 7204 | 8027 | 7,300 | 8178 | 8758 | 8814 | 8059 | 8.347 | 8 463
Fire losses (on bldgs., contents, ote.) oo oo mil. .. 105.42 | 117.13 | 142,00 | 126.53 | 137.38 | 141.922 | 121.20 | 106.68 | 100.93 | 113.73 109. 52 e
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. ad
Combined Index_________...___.._ 07| 6| us| 17| 116 P13 IS VI N N N
Businesspapers. . ..o cwmmas 113 109 113 115 110 4 | 104 e
Magazines. - .o 125 124 30| 133| 128 128 | aze |LLIIIII|TIIITIo
P w31 05} L) o100 10 10207l
___________________________ 7 8 101
Radlo (networid I - B 88 | 7s ||
Television (network)..._.... 128 198 124 193 127 wo| w08 |l

Television advertising:
Network:

Gross time costs,total ... ____
Automotive, incl, accessories.
Drugsand toiletries._._.___.___.__
Foods, soft drinks, confectionery

Soaps, cleansers, ete. oo oooooooooooo. do__._.
Smoking materials._ do_...
do.---.

Spot (mational and regional):

Gross time costs, total. . ... _.__ do....
Automotive, incl. accessories. do...-
Drugs and toiletries .. _._._._..__ do..-.
Foods, soft drinks, confectionery.._.... do_._.
Soaps, cleansers, et ..o oo do....
Smoking materials. .

All other
Magazine advertising:

Cost, total. . ool do....
Apparel and accessorles. .. PR T,
Automotive, incl. accessories._....___._.. do__..
Building materials_.____________...______ do....
Drugs and toiletries . _._._...._..._._._._ do....
TFoods, soft drinks, confeetionery. ... _._ do__..
Beer, wine, liquors. _ _.__.____ do__..
Household equip., supplies, furnishings. _do_._.
Industrial materials .. ______________._____ do.__.
Soaps,cleansers, ete_ .. ... ___..___ do-...
Smoking materials. . ~do_...

All other

* Revised.
2 Annual average based on quarterly data.

! Index as of Mar. 1, 1964: Building, 11
3 3 End of year.
{Copyrighted data; see last paragraph of headnote, p. S$-1.

73.0 7.6 50.7 66.6 85.1 90.6
4.6 4.8 1.5 3.0 5.3 6.9
7.9 8.5 5.8 9.0 10.9 10.4
2.3 2.2 1.2 1.5 3.1 3.7
7.1 8.0 4.7 5.9 8.6 8.4
10.6 10,4 8.8 10.3 11.4 10.7
4.5 4.7 1.6 3.2 4.4 4.3
4.9 55 2.7 3.5 5.0 7.5
3.7 3.7 2.1 2.4 3.5 4.4

.8 1O .7 .7 1.0 1.5
2.8 3.0 2.1 2.5 2.7 2.7
23.8 25.8 19.6 24.6 29.2 30.1
5. 0; construction, 121.1, ?

=
W QO OJWO®m O

Includes data for items not shown separately.
§ Data include guaranteed direct loans sold; these became sizable after 1962,
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Marech 1964 SURVEY OF CURRENT BUSINESS S-11

1962 | 1963 1963 | 1964

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

Jan, Feb, | Mar. | Apr. | May June | July Aug. | Sept. Oct. ,Nov. Dee. ‘ Jan. | Feb.

DOMESTIC TRADE—Continued

ADVERTISING—Continued

_______________ mil.lnes__| 233.2) 2380 197.7 | 190.3 | 238.7 | 241.1| 268.7 | 243.1] 212.5| 231.1 | 246.7 | 267.7 | 258.4 | 260.6 | 210.6

Clas: . do....| 60.51 625 55.1 53.2 1 63.4 63.7] 69.7 67.51 63.6| 66.8{ 650 65.9 61.8 | 53.8 59.8

Display, o 17270 1756 | 1426 137.1 | 1753 | 177.4 | 199.0 | 175.6 | 148.9| 164.3 | 181..7 | 201.8 | 196.6 | 206.7 | 150.8

Automotive. | o124 12.5 9.6 10.3 11.9 15.83| 16.3 14.1 1.61 112 12.7 16.0 13.0 8.7 10.6

Finaneial. .o coooocommoen 4.8 4.9 6.6 4.2 4.7 4.9 4.3 4.9 5.5 3.7 4.7 5.5 4.7 5.3 6.8

General._ do._..| 2.1 23.8 17.8 19.5| 25.4 25,61 203 25.5 19.2( 187 26.2 28.91 92581 24.0 18.2

Retail ... d0....| 130.3 | 1343 108.6 | 103.2 | 133.3 | 131.6 | 149.1| 13L.0| 1126 | 130.7 | 138.1 | 151.4 | 153.1 | 168.8 | 115.2

RETAIL TRADE
1 retail stores:

AEstlgated sales (unadj.), totalo . __........ . 19,613 | 20,526 | 18,261 | 17,087 | 19,653 | 20,518 | 21,228 | 20,737 | 20,540 | 21,018 | 19,267 | 21,528 | 21,494 |r24,9081 {719,137 | 118, 469
Durable g00ds stOres @ - crconceennnn 6,245 6,671 5605 | 54321 6,383 | 6,982 | 7,230 ) 7,044 | 6,976 | 6.556 | 5999 | 7,599 | 6,985 | r 7,157 | 76,010 | 15 871
Automotive group_. ... 3,566 1 3,828 1 3,487 | 3,309 | 3,926 | 4,262 | 4,301 | 4,126 | 4,003 | 3,520 | 2,990 | 4.387 | 3,049 |73.663 |r2,646 | 12 529

Passenger car, other auto. dealers.. 3,344 | 3,508 3,309 3,148 | 3,732 | 4,033} 4,060 | 3,865 | 3,746 | 3,28% | 2,779 | 4,148 | 3,712 |r3,352
Ti:(f, bgttery,y accessory dealers___.___ 222 230 178 161 194 229 241 261 257 241 211 239 237 r 311

Furniture and appliance group_.__._._. 901 967 830 781 838 854 934 933 965 992 980 1 1,095 | 1,077 | 71,320
Furniture, homefurnishings stores. 583 622 517 502 543 574 612 599 608 651 647 719 703 T 783
Household applianee, TV, radlo. 316 345 313 279 205 280 322 334 357 341 333 376 37 r 537

Lumber, building, hardware group 947 664 695 649 795 977 1 1,068 | 1,050 | 1,100 | 1,13% | 1,055 | 1,119 | 1,002 014
Lumber, bldg. materlals dealerso. 728 743 520 493 604 748 828 819 876 911 842 897 771 r 608
Hardware storeS. -« oo wcvcocoeamo 219 220 175 156 191 229 240 231 224 227 213 222 231 | 306

Nondurable goods storesQ - _.__._._.._.__ 13,367 | 13,855 | 12,566 | 11,655 { 13,270 | 13,536 | 13,980 | 13,603 | 13,564 | 14,462 | 13,268 | 13,920 | 14,509 |r17,824
Apparel group. ... 1,195} 1,204 986 826 | 1,081 | 1,268 1,163 | 1,127 | 1,010 | 1,167 | 1,161 { 1,101 | 1,308 | 2,160 | r 1,031 1885
Men’s and boys’ wear stores. 228 232 204 160 186 224 218 239 200 209 203 218 254 470 206
Women’s apparel, accessory s 456 466 377 326 428 482 460 421 390 446 448 472 509 r 829 410
Family and other apparel stores_ r301 299 T 240 193 262 303 275 265 241 200 296 304 343 r 566 237

51106 SEOTOS - - e ecmemmmma oo = 209 207 165 147 205 258 210 202 179 | 22 214 197 202 | 7295 178
Drug and proprietary stores...c.co.... 669 681 649 641 667 652 676 664 660 680 647 667 666 | 900 ] 683
Fating and drinking places 1,442 | 1,505 | 1,834 | 1,254 | 1.421 | L4631 1,562 1,502 | 1.646 | 1,698 | 1,526 | 1,556 | 1,486 (71,526 | ~1.441
Food group.... .- - occeeeeen 4,801 4,026 | 4,738 | 4,467 | 4,976 | 4,677 | 5,066 | 4,957 | 5003 | 5313 | 4,684 | 4,910 | 5153 | r5168 |+ 5004 |
Grocery stores. ... 4,344 | 4,461 | 4,303 | 4,048 | 4,531 | 4,223 | 4,57 4,483 | 4.502 | 4,898 | 4,238 | 4,449 | 4,689 | 4,655 | 4,537 |
Gasoline service stations. - oo eooooo.o 1,554, 1,613} 1,540 | 1,395 1,543 1 1,574 | 1,626 ] 1,659 | L,712 ¢ 1,736 | 1,599 1,649 | 1,625 71,709 |1 563
General merchandise group @ - . ... of 2,267 | 2,387 [ 1,744 | 1,627 | 2,075 | 2299 | 2.278 172,266 | v 2,108 | 2,444 | 72,275 | r 2,417 {72,728 [ 74,389 | r1.865
Department stores_ .. o_.o...._ _do.___|71,320 | 1,390 ) 71,006 TO05 | 71,205 171,323 | r1,325 {r1,340 | 71,212 | 71,408 | 1,340 | 71,404 | 1,590 | r2,625 ) 1,081
Mall order houses (dept. store mdse.) _do.__.| 7163 1770 r126f r126] 7153 163 160 | r141 T148 | r183 | r172 | r197 | r248 | 307 140
Variety Stores. cccocecaemcaacamcaans do-__. 371 385 259 274 320 384 361 357 341 290 354 378 414 | 791 285
Liquor store -.do.... 450 471 409 386 427 429 458 450 474 489 437 466 510 | r722 440 |__
Estimated sales (seas. adj.), totalf___..____. L ¢ U PRPURGN FE, 20,387 | 20,374 | 20,350 | 20,276 | 20,200 | 20,486 | 20,719 | 20,666 | 20,426 | 20,716 | 20, 558 720,908 |r20,980 | 121,174
Durable goods storesQ - [ [+ RSN PRSI PSR 6,624 1 6,624 6,576 | 6,646 | 6512 6,630 677 6,562 | 6,606 | 6,941 ! 6,734 |-6.781 |r6,832 1 16,983
Automotive group..__ . do.... [ (A 3,854 | 3,820 | 3,764 | 3,824 | 3,740 | 3,843 1 3,940 | 3,733 | 3,717 | 3,930 | 3,791 | 3,006 | 3,019
Passenger car, other auto. dealers.....d0..._[---ceamc|-cuamuns 3,624 1 3,508 | 3,544 | 3,602 3,515 | 3,607 | 3,709 3,512 | 3,495 3,748 | 3,556 | v3,657 | 3,677
Tire, battery, accessory dealers...__._. (i oSSR PRI, FRUPSRS 230 222 220 222 225 236 231 221 222 232 235 r 249 242

Furniture and appliance group._.
Furniture, homefurnishings sto
Household appliance, TV, radio._

Lumber, building, hardware group. .

938 953 940 945 938 935 979 939 985 | 1,028 986 | r 1,010 | 1,028
599 616 607 617 508 611 613 611 648 666 640 r631 667
339 337 333 328 340 324 366 328 337 362 346 T 379 361
- 946 939 942 967 940 962 058 992 975 986 994 947 H0

Lumber, bldg, materials dealersd.-..do___.|[------ - 721 718 722 736 738 750 746 771 761 764 754 r 713 725 |
Hardware stores A0 |mmeeme e mmee 225 221 220 221 202 212 212 221 214 222 240 v 234 218 | oo
Nondurablegoods stores 9 . [ 7o SR PN FIN 13,763 | 13,750 | 13,774 | 13,630 | 13,688 | 13,856 | 13,046 | 14,104 | 13,820 r14,127 |14, 148
Apparel group______ s MY DRSPS PR 1,222 | 1,209 [ 1,207 | 1,166 | 1,156 | 1,179 | 1,214} 1,259 | 1,204 r1,243

Men’s and boys’ wear stores__..__... [ 1< JEPUON PROUPUUPUIN ORI 231 234 233 233 221 222 239 247 238

‘Women’s apparel, accessory stores__. . do____leaeoaoaloaea o 461 460 462 443 447 471 475 480 465

Family and other apparel stores._____ [ [ JEY PRSI R, r 319 300 293 287 285 287 208 322 303

Shoe stores. a 215 219 203 203 199 202 209 198

Drug and proprietary stores 683 678 677 678 674 674 685 688
Eating and drinking places
Food group __ \ 3

Grocerystores_______________________. 4,433 | 4,399 | 4,400 4.414 | 4,456 | 4,540 | 4,527 | 4, 441
Gasoline service stations._. 1,611 ( 1,618 | 1,594 [ 1,581 | 1,584 | 1,602 1,612 | 1,605

General merchandise group @ - ....__.._ do____ 2,332 2, 409 2,301 2,322 | r2,409 (72,415 | 72,475 | r 2,390
Department stores. - do.... r1,849 | 71,417 | 71,330 | 71,353 | 71,414 | 71,403 | r 1,452 | r 1,386
Mail order houses (dept. store mdse.) .do.... r 169 173 171 r 163 r 174 v 185 r 189 r181
Variety stores do.... 376 378 377 380 389 385 387 386

Liguor stores ool do.... 457 458 471 469 475 481 476 466

Estimated inventories, end of year or month:{ _ "
Book value (unadjusted), total-......... mil$__{ 27,071 | 27,826 | 26,007 | 27,735 | 28,573 | 28,637 | 28,430 | 28,041 | 27,957 | 27,575 | 27,804 | 29,134 | 29,989 |r27,826 | 27,870
Durable g00ds stores @ aoae-- d 11,472 | 11,722 | 11,570 | 11,943 | 12,148 | 12,080 | 11,986 | 11,896 | 11,837 | 11,105 | 10,880 | 11,400 | 11,910 {r11,722 | 11,989 |.
Automotive group. - ... 4,778 | 5146 | 4,998 ) 5335 | 5,388 ) 5318 | 5249 | 5147 | 5129 | 4,281 | 4,098 | 4,488 | 4,846 | 5146 | 5 410
Furniture and appliance group. 1,861 | 1,8581 1,822 | 1,815 1,859 | 1,870 | 1,846 | 1,852 | 1,840 | 1,888 | 1,004 | 1,968 | 1,999 [~1,858 | 1,821
Lumber, bnilding, hardware grou 2,264 | 2,231 2,266 ) 2,314 | 2,397 | 2,415 | 2,404 | 2,362 | 2,322 | 2,313 | 2,200 | 2,278 | 2,283 {2,231 | 2 254

Nondurable goods stores9 .. - 15,599 | 16,104 | 15,427 | 15,792 | 16,425 | 16,557 | 16,453 | 16,145 | 16,120 | 16,470 | 17,014 | 17,734 18,079 |r16, 104 | 15, 881
Apparel group. 3,405 | 3,477 1 3,256 | 3,404 | 3,592 | 3,576 | 3,542 | 3,396 | 3,309 | 3,620 | 3,858 | 4,006 | 4,044 |3.477 | 3. 451
Food groupP - accecacemmmacane 3,395 | 3,546 | 3,340 | 3,407 | 3,483 | 3,571 | 8,581 | 3,656 | 3,546 | 3,486 | 3,530 | 3.660 | 3,700 | 3,546 | 3. 526
General merchandise group-........ 4,495 | 4,629 | 4,470 | 4,705 | 4,940 | 4,994 | 4,953 | 4,771 | 4,772 | 4,959 | 52551 5,623 | 5,753 | 4,620 | 4 494

Book value (seas. adl.), total e omeeeeo. 27,938 | 28,601 { 28,002 | 28,025 | 28,066 | 28,061 | 28,062 { 28,124 | 28,250 | 28 148 | 28,147 | 28,357 | 28,651 |r28.691 | 28,870
Durable goods stores@ ____.. 11,728 | 11,965 | 11,676 | 11,735 | 11,724 | 11,622 | 11,584 | 11,614 | 11,673 | 11,604 | 11,605 | 11,664 | 11,856 |31, 965
Automotive group... . —cceme.o. 4,861 1 5224 | 4,857 4,940 | 4,948 | 4,897 | 4,869 4,869 | 4,922 | 4,810 | 4,800 | 4,959 | 5101 |75 224
Furniture and appliance group. 1,899 1,894 1,896 1,879 | 1,872 1,855 1,842 1, 859 1,862 | 1,892 1,874 1, 896 1,904 | 71,894

Lumber, building, hardware gr(;l-]p_ _do....] 2,349 2,314 2,341 2,342 2,336 2,324 2,327 2,318 2,299 2,318 2,322 2,301 2,320 (2,314

Nondurable goods storesQ - ccome._ 16,210 | 16,726 | 16,326 | 16,290 | 16,342 | 16,439 | 16,478 | 16,510 | 16,586 | 16,544 | 16,542 | 16,693 16, 795 |16, 726

Apparel group- . cccccaan.o 3,569 | 3,641 | 3,543 | 3,542 | 3,563 | 3,555 3,57 3,660 { 3,616 | 3,600 | 3,619 | 3,655 3,686 | 3,641

Food group- - -ocoeaceccaeoeo 3,405 | 3,560 | 3,442 | 3,445 | 3,466 | 3,550 | 3,560 | 3,663 | 3,604 | 3,546 | 3,541 | 3,571 3,578 | * 3, 560

General merchandise group 4,897 5,037 1 4,045 1 4,971 1 4,960 1 4,979 | 4,985 | 4,043 | 4,923 | 4,931 4,976 | 5,045 5,108 | r 5,037

" Revised, 1 Advance estimate, Q Includes data not shown separately. &Com- Census report, “Monthly Retail Trade Report, Adjusted Sales, Supplement.’”

prises lomber yards, building materials dealers, and paint, plumbing, and electrical stores. tRevised series. Revised to take account of the latest (1962) Annual Survey of Retail
1Revised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments Trade benchmark data, and to reflect new seasonal factors beginning 1956, Data for earlier

for trading day differences. Revisions for periods not shown here appear in the July 1963 periods appear on pp. 16-19 of the Dec. 1963 SURVEY.



S-12 SURVEY OF CURRENT BUSINESS AMarch 1964

. 1962 ’ 1963 1963 1964
Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS N

average Jan. Feb. | Mar. Apr. . May | June July | Aug. Sept. [ Oct. | Nov. | Dec. Jan. Feb.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores:
Estimated sales (unadjusted), total._.._.. . R 5813 | 4,901 | 4,592 | 5,469 ] 5,574 | 5,776 1 5685 | 5,518 | 6,094 | 5546 | 5947 | 6,411 |78,239 | 5,874 |----.._.
Firms with 11 or more stores :
Estimated sales {(unadj.), totalQ ___.__.__... s 4,857 | 4,075 | 3,826 4,571 4,651 4,850 ) 4,767 | 4,601 | 5106 | 4,611 | 4,916 | 5364 | 6 943
Apparel group @ .- oo cmoccemeaoos 7 316 228 202 283 353 315 307 263 310 309 310 347 567
Men’s and boys’ wearstores____... 30 24 18 25 29 29 30 25 25 25 30 34 60
Women’s apparel, aceessory stores _do__ 134 93 82 116 141 135 130 115 138 128 131 152 246
Shoe stOres. oo oo ¢ 88 66 64 87 113 90 87 71 84 93 83 83 133
Drug and proprietary stores. 144 129 128 135 134 138 141 138 142 135 138 143 226
Eating and drinking places_____._ 104 91 89 102 102 107 108 111 115 107 109 105 107
Furniture, homefurnishings stores 42 30 32 39 38 43 41 38 44 41 51 52 £l

1.585 1,108 | 1,035 | 1,329 | 1,504 | 1,491 {1,516 | r1.415 |r1,641 | 1,526 | 71,615 [ 71,843 | 2,995

QGeneral merchandise group Q... _-...--
R 985 * 690 7621 835 T 929 7935 T 965 r879 | 71,015 7961 {v1,000 | r1,137 | r1.850

Dept. stores, exel, mail order sales

Variety stores. e cnemonaao. : 295 191 204 241 294 276 276 263 301 272 292 321 611
Qrocery stores .do.._. 1,974 | 1,897 { 1,790 | 2,067 | 1,862 | 2,063 | 1,950 1,915, 2,136 | 1,825 | 1,965 | 2140 | 2081
Lumber yards, bldg. materials dea]erso" “do-_.. 62 63 45 42 52 63 72 73 75 6 71 75 64 50
Tire, battery, accessory dealers __....._. do____ 90 91 69 62 77 92 97 103 102 94 83 93 94 132

Istimated sales (seas, adi.), total@t... ... (L T PR P 4,751 | 4,737 | 4,778 | 4,705 | 4,730 | 4,848 | 4,914 | 4,983 | 4,871 4,809 | 4,922 | 75043
Apparel group @ cccommcm e comeees doo e *313 311 311 309 309 311 324 341 316 298 310 328

Men’s and boys’ wear stores__ _-do_ 29 29 29 29 28 33 33 31 29 27 T 29

‘Women’s apparel, accessory stores. - _._do- 126 131 126 131 136 i1 147 132 125 135 137

Shoe StOTeS. _recmmc e ccee e do__. 94 92 89 85 83 82 90 87 84 83 r 92

143 140 139 143 144 145 150 147 146 144 147

Drug and proprietary stores
102 104 103 104 104 105 107 105 107 105 r 106

Fating and Arinking places.....

Furniture, homefurnishings stores 40 40 40 41 42 40 44 42 46 44 42
General merchandise gronp@.._______..__.do____ . 1.513 | 1,569 | 1,503 | 1,512 {r1.593 | 1,604 {1,646 |71,605 171,523 {71,600 |~1.674 | 1,
Dept. stores, excl. mall order sales - a2 927 972 922 r 939 T 990 995 | 71,035 | 1,000 r 932 T903 | 71,050 | 1.
Varietystores 288 204 287 285 207 295 204 207 208 206 r 305
Grocery stores 1.952 1,940 1,646 1,955 1,964 1,992 2,007 1,570 1,993 2,015 | 72,017 2,
Lumber vards, bldg. materials dealersd__do- - - 61 63 63 64 65 64 63 63 64 63 61
Tire, battery, accessory dealers.._____... do._. 2 &8 89 90 88 93 92 88 89 91 92 r 99
Al retail stores, accounts receivable, end of mo.:
Total mil, &..1114,209 1115 454 12,700 | 12,912 | 13,352 | 13,634 | 13,790 i 13,781 | 14,016 r14,269 ;714,361 |715.484 | 14,7
Durable goods stores_ .. _do__..] 6241 | 662 5,685 | 5,799 | 5,965 | 6,160 | 6,339 | 6,457 | 6,559 78,559 {76,456 | r6.626 | 6.
Nondurahle goods stores. __do____{ %058 8,858 7,015 7,113 7,387 7,474 7,460 7.324 7.457 1T, 681 7,905 | 78,858 8.
Charge accounts. ... do____| 7.441 7,821 6, 586 6, 658 7.032 7.202 7,147 7157 7,264 {77,381 | r 7,381 | 77,826 7.
Installment accounts._. __do__..{ 6,858 7,658 6,114 6, 254 6, 320 6, 432 6, 652 6, 624 6, 752 6. 888 6,980 | 7 7,638 7.
Department stores:
Ratio of collections to acecounts receivable:
Charge aceounts _percent__ 48 49 49 48 48 47 49 48 49 50 48 50 50 45 49 oo
Installment accounts_ .. o.oooooooooo____ do.__. 17 17 17 16 17 16 16 16 17 17 17 18 17 18 17 Joeeee
Sales by type of payment:
Cash sales.____..__... percent of total sales_. 43 43 43 42 42 43 43 43 43 44 42 41 43 45
Charge account sales. a 40 39 38 40 41 40 39 39 39 39 40 41 39 3%
Installment sales. - oo ooooeeoooomman 17 18 19 18 17 17 18 18 18 17 18 18 18 17
Sales, total United States:
Unadjusted....__. .1957-59=100__ 114 » 119 86 85 101 112 112 114 100 114 121 118 141 229 rPO3 Lo
Seasonally adjusted. 5 £ S USSP r114 114 119 115 117 120 120 126 121 | 113 117 126 | re123 0 ...
Stocks, tOt’ll U.S., end of month: _ . i
Unadjust 7123 107 112 120 123 122 116 117 122 131 143 147 116 [N S £ 00 S
Seasonally adjusted . ... oo oo A0 feamem e 120 119 120 120 121 121 123 122 124 128 128 127 127 | .

EMPLOYMENT AND POPULATION

POPULATION |
Population, U.S. (incl. Alaska and Mawaii): |
Total, incl. armed forces overseas®._.._..... mil__|2 186.66 2180.38 | 188.15 | 188.35 | 188.54 | 188.73 | 188.94 | 185.16 | 150.38 | 180.€2 | 189.89 | 190. 14 { 190.39 | 190.61 | 190. 81 | 191. (1
EMPLOYMENT
Noninstitutional population, est. number 14 years
of age and over, total, wnadj.....___.____._ mil__| 130.08 | 182.12 | 131.25 | 131.41 | 131.59 | 131.74 | 131.86 | 132.04 | 132.20 | 132.34 | 132.50 | 132.68 | 132.85 | 133.02 | 132,20 | 133. 3

Total labor force, incl. armed forces...
Civilian labor force, total.....___
Employed, total______._____
Agricultural employment._ _.
Nonagricultural employment..__

74,681 | 75,712 | 73,323 | 73,999 | 74,382 | 74,807 | 75,864 | 77,001 | 77,917 | 77,167 | 75,811 | 76.086 | 76,000 | 75,201 | 74 514
71,854 | 72,975 | 70,607 | 71,275 | 71,650 | 72,161 | 73,127 | 75, 1656 | 75,173 | 74,418 | 73,062 | 73,344 | 73,261 | 72,461 | 71,793
67,846 | 68,809 | 65,935 | 66,358 | 67,148 | 68,097 | 69,061 | 70,319 | 70,851 | 70,561 | 69, 546 | 69,891 | 69,325 | 68,615 | 67, 228

5190 | 4.946 | 4,206 | 4,040 | 4,337\ 4,673 5178 | 5954 | 5060 | 5496 5326 | 5350 4,777 | 4.039{ 3,993
62,657 1 63,863 | 61,730 | 62,309 | 62,812 | 63,424 | 63,883 | 64,365 | 64,882 | 65,065 | 64,220 | 64,541 | 64,548 | 64,576 | 63,234

L E

A
WO =TS
-

Unemployed (all civillan workers)__.._ do.___| 4,007} 4,166}f 4,672 | 4,918 | 4,501 | 4,063 | 4,066 | 4,846 | 4,322 | 3,857 | 3.516 | 3,453 | 3,936 | 3,846 | 4,365 y
Long-term (15 weeks and over). d 1,088 1,153 1,303 1,386 | 1,424 1,292 1,016 933 949 886 919 864 928 1,106 6.
Percent of civilian labor force... : 5.7 6.6 6.9 6.3 5.6 5.6 6.4 5.7 5.2 4.8 4.7 5.4 5.3 6.4 X
Not in 1abor foree. ..o o eoeoe oo oooae . 56,412 | 57,930 | 57,414 | 57,208 | 56,843 | 56,001 | 54,135 | 54, 2/9 55,178 | 56,686 | 56,596 | 56,852 | 57,824 | 58, 685 | 58,099
Civilian labor force, seasonally adji- - -...do.___|._ ...} ——_._. 72,400 | 72,429 | 72,460 | 72,902 | 73,022 | 72,801 | 73,207 | 72,988 | 73,091 | 73.108 | 73,572 | 73.224 | 73,667 | 73.835
Employed, total. . _..__....... 1 68,364 | 68,767 | 68,720 | 68,767 | 69,101 | 68,941 | 69,044 | 69.067 | 69, 222 69 205 ] 69, 567 | 69.832

Agricultural employment. _ .
Nonagricultural employment.
Unemployed (all civilian workers) -

4,886 | 4,997 | 5030 | 4,924 | 5009 | 4,872 | 4,877 | 4,939 | 4,903 | 4.800 | 4,936 | 4,797
63,478 | 63,770 | 63,600 | 63,843 | 64,092 | 64,069 | 64,167 | 64,128 | 64,319 64,315 { 64,631 | 65,035
4,096 | 4,135 | 4,302 | 4,124 | 4,106 | 4,047 | 4,047 | 4,101 | 4,350 019 | 4,100 | 4.003

Long-term (15 weeks and over)_..__ [ s TR ISR P 1,152 1,128 1,097 1,067 1,113 1,080 1,042 1,083 1,078 1,114 1, 060 1,022 1,105 1. 007
Rates (percent of civilian labor force):
All civilian workers_ . _____ . |eemcea]|remenn 5.7 5.9 5.7 5.7 59 5.7 5.6 5.5 5.5 5.6 5.9 5.5 5.6 5.4
Experienced wage ana salary workers._.__ 5.5 5.5 5.6 5.9 5.5 5.4 5.5 5.6 5.4 5.4 5.4 5.5 5.7 5.3 5.3 5.2
r Revised. ? Preliminary. 1End of year. 2As of July 1. @ Includes data ORevisions for May 1960-Nov. 1962 are available upon request.
not shown separately. 1 Revised monthly data (back to Apr. 1948) appear in the “Monthly Report on the

*Comprises lumber yardg, building materials dealers, and paint, plumbing, and elec- Labor Force,” Jan. 1964, U.S. Dept. of Labor, Wash., D.C. 202
trical stores. {See note marked ““1” on p. S-11.



* Revised. ? Preliminary. ! Total and components are based on unadjusted data,
t Beginning with the Sept. 1963 SURVEY, data for employment, hours, earnings, and

labor turnover refiect adjustments to Mar. 1962 benchmarks.

The revision affects seties

back to Mar. 1959 and, for seasonally adjusted data, all series beginning Jan. 1952, with only

minor revisions prior to that time.

- T y
March 1964 SURVEY OF CURRENT BUSINESS S-13
. 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descripfive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS “av eragey Jan. Feb. | Mar, Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT-—Continued
Employees on payrolls (nonagricultaral estab.):{
Total, unadjustedt o oo cmeeeaaa o2 thous..| 55,841 | 57,174 | 55,409 | 55,374 | 55,714 | 56,505 | 56,967 [ 57,609 | 57,422 | 57,651 | 58,211 | 58,426 | 58,220 |58, 585 | 56,866 | 56,949
Manufacturing estahlishments .__....... do_._.| 16,859 | 17.035 | 16,687 { 16,683 { 16,756 | 16,845 | 16,960 | 17,111 | 17,050 | 17,199 1 17,398 | 17,367 | 17,229 |~17,139 |16, 938 | 16, 982
Durable goods industries_._.. Tdo..l| 9,403 | 9.650 | 9,481 | 9,474 | 9,508 | 9,503 | 9,673 | 9,733 | 9666 ,600 | 9,801 | 9.811 | 9,789 179,765 | 79,666 | 9,675
Nondurable goods industries..... e 7,376 { 7,206 ! 7,209 | 7,248 | 7,252 | 7,287 | 7,373\ 7,384 | 7,500 | 7,507 | 7,556 | 7,440 )7 374 }r7,272 | 7,307
Mining, total @ - 634 622 618 616 632 643 650 641 646 641 637 634 * 631
Metal mining. 82 7 80 79 82 83 84 84 85 84 84 84 r 83
Coal minINg . e d 139 148 147 142 143 142 139 126 135 134 136 136 137
Crude petroleum and natural gas______ 293 289 288 288 290 295 300 302 298 295 290 292 r 295
Contract construetion_ __.ocooooeaoeocon.o 3,0291 2,584 | 2,470 | 2,556} 2,846 3,049 3,232 | 3,364 | 3,437 8,378| 3,333 3,176 | r 2,925
Transportation and public utilities@ 3,013 3,775 | 3,844 | 3,847 | 3,859 3,897 3,954 | 3,975} 3,976 | 3,982 | 3,068 | 3,944 | r3 031
Railroad transportation________________. 9 774 755 757 761 769 780 789 790 791 780 776 770 773
Local and interurban passenger transit._do_,,_ 271 273 217 277 276 273 274 269 258 258 276 278 279 r 282
Motor freight trans. and storage__.__._. 880 898 854 857 859 868 877 912 920 921 934 936 925 913
Air transportation_._______.__._ 200 210 208 207 208 208 209 211 212 212 212 212 213 214
Telephone communieation. . ..____ 688 638 682 681 683 684 686 692 701 699 693 691 685 €85
Electric, gas, and sanitary services 611 612 606 605 605 603 607 619 626 626 618 611 611 610
Wholesale and retafl trade- - _...._______ 11,582 § 11,865 | 11,535 | 11,433 | 11,497 ; 11,740 | 11,720 | 11,848 ) 11,832 | 11,878 | 11,942 | 12,014 | 12,166 |*12,774 |11,893 | 11,775
Wholesale trade 3,061 3,143 | 3,073 | 3,065| 3,009 | 3,075 3,085) 3,132| 3,168 | 3,106 | 3,199 ,208 | 3,208 | 3,238 §r3,199 | 3,189
Retail trade . oo 8,521 | 8722 | 8,462 | 8368 | 8428 | 8,665| 8635! 8716 | 8,664 | 8,682) 8743 | 8,806 | 8958 | 79,536 [r8 694 | 8 586
Finance, Insurance, and real estate__ 2,798 | 2.866| 2,806 | 2,813 [ 2,825 | 2,842} 2,88 ! 2,885 | 2,016 | 2,019 2,887 | 2,884 | 2,878 2,80 [r2877 | 2,884
Services and miscellaneous..o_.___. . 7,949 | 8297 7,956 | 7,9971 8,076 | 8,199 | 8,294 | 8,423 | 8474 | 8,457 | 8,436 8,472 | B, 406 [ r8, 379 [r8310 | 8344
Government ... cemvmm——eceoa 9,188« 9,535 ( 9,444 9,516 | 9,541 | 9,542 9,546 | 9,506 | 9,170 9,139 | 9,547 { 9,751 9,787 | r9,926 | 9,748 | 9,822
Total, seasonally adjustedt . oo coooooooo o 155,841 1157, 174 | 56,333 | 56,458 | 56,706 | 56,873 | 57,060 | 57,194 | 57,340 | 57,344 | 57,453 | 57,646 | 57,580 |757,748 |r 57,802 | 58,082
Manufacturing estahlishments. _____...__ 16,859 | 17,035 15, 871 | 16,872 | 16,948 | 17,037 | 17,095 | 17,075 | 17,103 | 17,033 | 17,076 | 17,119 | 17,061 |717,127 {17,121 | 17,176
Durahle goods Indnstries. . ._.______... 9,493 | 9.658 | 9,542 | 9,546 | 9,586 | 9,660 | 9,683 9,685 | 9,701 | 9,652 | 9,705 | 9,718 | 9,688 | 79,737 {9,726 | 9,749
Ordnance and accessorfes__.__________ 271 277 280 279 27 274 276 278 277 275 275 277 275 | 216 r275 7
Tumber and wood products__.______. 589 586 593 590 597 588 592 559 564 578 588 589 595 r 598 r 594 593
Furniture and fixtures_ ___.__._. 385 390 389 386 388 387 388 390 392 393 392 3901 392 394 r 394 398
Stone, clay, and glass produets_. 594 608 595 590 597 607 612 612 615 616 610 611 614 612 610 612
Primary metal industrles___.______ do....| L164| 1,166 | 1,124 | 1,133 | 1,145| 1,174 | 1,184 | 1,202 | 1,208 [ 1,176 | 1,164 | 1,155 | 1,155 {v1,166 [r1,170 | 1,179
Fahricated metal produets. .oo-..._. 1,128 1.183] L1256 | 1,131 | 1,136| 1,148 ) 1,151 | 1,156 | 1,159 | 1,162 | 1,165 | 1,164 | 1,162 |71, 169 |r1,163 | 1,173
MAachinery. - . eeceaaaenn d 1400 | 1s0) 1,503 ) 1av0) 501 | 1504| 1,506 | 1508 | 1312 | Uss| 1,531 1,545 | 1,548 | L1555 | 15581 1545
Electrical equipment and suppties. ..do..-. 1, 579 1, 582 1,593 1, 589 1, 589 1, 595 1, 597 1, 593 1, 587 1,574 1,574 1,571 1,557 {71,566 | r 1,563 1, 564
Transportation equipment_.____._._. do....| 1,542 1,614 | 1,586 | 1,595 1,597 | 1,623 | 1,614 | 1,623 | 1,618 | 1,580 1,635 1,647 | 1,619 1,6291-1,62 | 1,636
Instruments and related produects_._.do___. 360 372 365 366 368 370 370 375 375 375 373 373 373 375 374 375
Miscellaneous manufacturing ind.____do.-_. 301 393 389 388 390 390 393 389 394 398 398 395 398 397 | 7399 401
Nondurable goods industries__...__.._.. do....| 7,367) 7376 | 7,329 ) 7,326 | 7,362} 7,877 | 7,412} 7,390 7,402 | 7,381} 7,871 | 7,401 | 7,373 | 7,390 {7,395 [ 7,427
Food and kindred products. ... 1,760 | 1.738 } 1,752} 1,747 1,757 ,738 | 1,743 | 1,732 | 1,730 1,728 | 1,723 | 1,742 1,733 1,741 | r 1,744 1,739
Tobacco manufactures. ... 9 89 89 89 89 90 89 88 87 9l 86 89 95 91 88 89
Textile mill produets..—c-cooooo 800 891 890 892 891 839 889 891 887 886 890 889 888 § 891 896
Apparel and related products. _. - 1,208 1,268 1,273 1,286 | 1,296 | 1,317 1,306 1,317 1,302 1,306 | 1,312 1,291 1,205 | r1,298 | 1,308
Paper and allled products_...._...__. 621 617 617 619 618 620 620 623 623 622 620 622 | 624 25 629
Printing, publishing, and allled ind._.do.... 925 928 910 907 910 929 934 936 935 937 935 934 931 r 938 r 941 943
Chemlcals and allied products.._____ do.... 846 866 853 856 859 862 864 868 870 870 869 871 870 | 7871 871 879
Petroleum refining and related ind._.do.... 195 188 187 188 188 188 188 187 188 189 190 189 189 r 188 r 186 186
Rubber and mise, plastie products...do._.. 406 409 411 408 411 416 417 414 408 404 402 402 406 r 405 407 411
Leather and leather products. ______.. d 360 350 351 351 351 349 351 350 353 350 352 352 347 T 348 r 344 347
Mining. . e 640 639 640 635 632 629 630 7630 €26 625
Contraet construction. . -..._.__.__ 3,0191 3,046 3,060 3,083) 3,071 | 3,066 | 3,057 r3,060 729027 3,143
Transportation and public utilities_. 3,909 | 3,919 3,936 | 3,941 3,950 | 3.937 | 38,928 |r3,915173,924 | 3,92
Wholesale and retail trade- ... 11,825 | 11,864 | 11,8384 | 11,907 | 11,922 { 11,935 | 11,941 711,963 |712,047 | 12,079
Tinance, insurance, and real estate._ 2,864 | 2,865 | 2,870 { 2,873 | 2,873 | 2,887 | 2,87 2,802 2,906 | 2 010
Services and miscellaneous- - - ... 8,228 | 8282 | 8340 | 8,373 ] 8377 | 8,430} 8423 78447 | r8471 | 8497
Government._ .. eoooeceiaoo “do.... 9,480 | 9,504 | 9,480 | 9,499 9,552 | 9,643 | 9,653 | 79,705 | 79,715y 9,726
Production workerson mfg, payrolls, unadjusted:t
Total, unadjnstedt thous..| 12,404 | 12,585 [ 12,286 | 12,276 | 12,344 | 12,426 | 12,526 | 12,652 | 12,571 | 12,705 | 12,923 | 12,895 | 12,756 |-12,665 [-12,482 | 12, 522
Soasonally adjusted. , 2 2, ! 12,647 | 12,628 | 12,650 | 12,575 | 12,611 | 12,649 | 12,590 |r12,653 [r12,650 | 12,703
Durable goods industries, unad]usted__do . 7,083 7,138 7,056 | 6,995{ 7,193 7,204 | 7,180 ;r7155 7,070 | 7,079
*e‘honallv adjusted .- _._______.__ 7,081 | 7,08 | 7,103 7,051 7097 7,110} 7,081 7,129 177,127 | 7,153
Ordnance and aceessorles. .____._.___ 121 118 118 118 118 119 120 119 119 118 117
Lumber and wood produets : 9 533 523 528 547 551 543 534 522 r 500 498
Frurniture and fixtures_ . _____.______. do.___ 320 324 319 317 318 318 317 322 321 331 333 334 332 * 329 r 394 297
Stone, clay, and glass produets_______ do.... 479 490 452 447 458 482 497 508 512 516 510 504 501 7 486 T 465 466
Primary metal industries. - do 936 942 900 914 929 953 970 984 970 946 942 929 928 941 r 948 960
Blast. furnaces, steel and rolling mills_do 424 390 404 418 437 450 458 453 429 420 410 408 | 7414 420 | .
Fabricated metal products i 884 857 854 855 868 830 894 879 889 909 913 907 904 891 891
MACKINOTY o oceoem e . ‘ 1,053 ,043 1 1,046 | 1,051 | 1,056 1,052 | 1,055] 1,041 | 1,044 | 1,055 1,056 | 1,059 | r1,077 | 1,083 | 1,079
Eleetrical equipment and suppHes. . “do____1 1,060 1,057 1,069 1,058 | 1,050 1,048 | 1,049 1,057 1, 040 1,048 | 1.067 1,074 1,065 | r1,062 | 71,054 1,050
Transportation equipment @ _________ a Lo61 ] 1,131 3L,1120 1,105 ] 1,104 | 1,118 | 1,121) 1,121 | 1,099 9841 1,125 | 1,149 | 1,157 | 1,163 jr1.184 | 1,151
Motor vehicles and equipment__ 534 572 576 567 564 375 580 581 565 450 584 599 608 612 616 601
Afreraft and parts. ..o 351 356 359 355 353 353 350 352 350 351 356 361 363 | 366 366 264
Instraments and related produets. 230 237 232 232 233 234 235 239 237 240 240 240 241 240 236 236
Miscellaneous mfg, industries. ... “do-.__ 315 316 289 295 300 305 312 316 312 332 341 342 337 r 313 r 206 304
Nondurable goods industries, unadj- 5390 | 5,392 | 5,425| 5,416| 54431 5514 | 5515 | 5,710 | 5,730 [ 5,601 | 5676 |5 51¢ [r5412 | £ 443
Seasonally adjusted .. coooooomvan.s d 5,503 | 5499 | 5,527 | 5534 5566 | 5542 | 5,547 | 5,524 | 5514 | 5,538 1 5,509 175524 175523 | F 550
Food and kindred products 1,094 1,072 1,081 1,080 1,098 1,146 1,188 1,272 | 1,285 1,248 1,169 71,128 | 7 1,083 1, 660
Tobacco manufacturesS...._.......__. 7 74 69 67 65 64 63 88 95 94 87 83 r77 74
Textile mill products. ... 790 790 794 795 796 802 792 803 803 804 802 795 r 788 795
Apparel and related products. 1,109 1, 141 1,157 1,135 1,142 1,140 1,133 1,183 ] 1,180 1,180 1,161 1,150 }r1,13¢ 1,170
Paper and allied products.._...._... A0 486 483 480 482 483 484 492 487 495 495 493 492 491 r 484 484
Printing, publishing, and allied ind. _do_.__ 594 590 578 576 579 588 590 592 589 592 597 599 598 602 r 594 596
Chemieals and allied products. ... do.... 517 52: 514 516 522 532 530 527 525 528 527 526 522 522 520 527
Petroleum refining and related ind___do.__._ 125 120 117 117 117 119 121 122 122 123 121 120 118 116 r114 115
Petrolenm refining_ ... ... d 101 95 94 96 96 96 95 96 96 96 95 94 04 93 93 93
Rubber and mise. p]astlc products. . 314 315 319 313 314 315 317 319 307 310 315 317 318 r 315 313 314
Leather and leather products.__..___. 319 309 310 313 310 300 301 310 309 316 311 309 309 7 308 7 303 3¢7

Revisions not shown are available in the 1963 edition of

Business STATISTICS and in BLS Bulletin 1312-1, “Employment and Earnings Statistics for
the United States, 1909-62,” 6 54 pp., $3.50, GPO, Wash., D.C., 20402.

@ Includes data for industries not shown separately.



S-14 SURVEY OF CURRENT BUSINESS March 1964
1962 | 1963 1963 1964
Unless dotherwise stated, statistics through 19%
and descriptive notes are shown in the 19
edition of BUSINESS STATISTICS l\élvoer;ggley Jan. | Feb. | Mar. | Apr. { May | June | July , Aug. , Sept. { Oct. | Nov. | Dec. | Jan. [ Febs
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued J
Miscellaneous employment data:
Federal civilian employees (executive branch):
United States. .- .. . thous..| 2,311 | 2,328 1 2,207 | 2,302 | 2,804 | 2,315 2,311 | 2,835 | 2,344 2,337 | 2,312 |-2,314 | 2,313 (12452 | 2,203 _______
Wash, D.C., metropolitanarea....__... do..-- 230 239 233 234 235 235 235 243 246 244 239 240 240 1243 239 . cmeea
Railroad employees (class Irailroads): N
L 0-.-- 720 698 681 682 685 604 705 715 714 74| 2704 700 ©694 | 56931 2680 | » 645
Index, seasonally adjusted._....1957-59=100..| 279.5 | 277.1 74.0 74.9 75.6 76.5 76.9 77.3 7.5 7821 2783 | »TB.6| »T79.4 | r79.5) »73.9 | r74.4
INDEXES OF WEEKLY PAYROLLS}
Construction (construetion workers)t.1957-59=100..| 116.4 | 127.0| 9991 92.4 | 100.2 | 1155 | 1283 | 1380 | 146.8 | 152.2| 1495 | 140.7 | 1315 |-119.2 1008 |_._____
Manufacturing (production workers)t. ... do....| 113.7] 118.0| 1128 | 112.6 | 114.1 ] 114.4 ] 117.4 | 119.9 | 1181 | 1182 | 122.6 | 122.6 | 121.5 | »122.4 { r 117.7 119.4
Mining (production workers)t....-cco-c..-. do....{ 90.5| 90.6) 86.5| 8.2 | 85.0| 8.2 921! 95.9| 90.2| 93.1| 940 928 | 90.5| ro1.4| 884 . __
HOURS AND EARNINGS {
Average weekly gross hours per production worker
on payrolls of nonagric. estab., unadjusted:t
All manufacturing estab., unadj.t_._._____ hours._| 40.4 40.4 40.1 40.0 40.2 39.9 40.5 40.8 40.5 40.5 40,7 40.7 40.5 | r40.8 r39.8 40.3
Seasonally.adjusted. 40.4 40.3 40.5 40.1 40.5 40.5 40.4 40.3 40.7 40.6 49- 51 r40.5 ) r40.1 40.6
Averageovertime.____ 2.5 2.5 2,6 2.4 2.8 3.0 2.9 2.9 3.1 3.0 3.0 3.1 2.7 2.7
Durable goods industries 40,7 40.7 40.8 40.6 41.2 41.6 41.1 41.0 41.3 41.4 41,2 41.6 | r40.6 41.0
Seasonally adjusted. 40.9 | 40| 410 40.7| 41.1| 4L.3| 4121 4r0] 41.3( 41.2| 4L1| 41.5] r40.8| 41.3
Averageovertime. ..o oo cceoaeooos 2.6 2.6 2.7 2.5 2.9 3.2 2.9 3.0 3.2 3.2 3.2 3.3 r2.8 2.8
Ordnance and accessories. .. _.._...____ do....| 4L.1 41.1 41.4 41. 4 40.9 40. 4 41.0 41.2 40.6 41.0 41.3 41.9 40.8 1 r41.51 r40.4 40.3
Lumber and wood products_.......____ 39.8| 40.10 39.3] 304| 3903| 39.6| 30.90| 40.9| 406 40.6| 40.8| 48| 39.7| 00| r385 306
Furniture and fixtures. ... 40.7 40.9 40.1 40.2 40.2 39.8 40.2 40.9 40.8 41.6 41. 6 41.6 41.3 | r41.91 *39.4 40.8
Stone, clay, and glass products. 40.9 41.3 39.9 39.9 40.6 41.1 41.9 42,1 41.9 41.9 41.8 42.1 4151 r40.6 | r39.8 40.6
Primary metal industries.__.. 40.2 4.0} 40.4 | 40.6 40.7 4.5 41.6{ 4220 411 40.6 1 40.7 40.4 1 40.6 1 r41.3| 7411 41.2
Blast furnaces,steeland roll 39.0 40.0 39.3 39.5 39.8 41.8 41.3 41,9 40.5 38,4 39.3 38,7 36.01 r36.5 39.8 .
TFabricated metal products.........._. 41.1 41.4 40.9 1 40.7{ 40.8 40.6 4.5 4171 41.2| 415 41.9 41.8 41.5 | r41.9( 740.9 41.1
Maehinery . ..oooeoooo . do....| 4L7] 418 4161 41.6| 417 4L4| 4L8| 4211 41.7| 41.6| 4.9 48| 4.8 425 r41.7| 422
Electrical equipment and supplies.____ do....| 40.6 40.4 40.3 40.2 40.1 39.7 40.3 40.6 40.2 40.3 40,7 40.6 40.4 | r40.8] r39.9 40.2
Transportation equipment @ __.....____ do....| 420 42.0 42.0 41.6 41.7 41.2 42.2 42.3 42.0 40.8 4.9 42.7 42.8 | 4301 7416 | 41.5
Motor vehiclesand equipment_______ do....{ 427 2.8 42.5 41.9 42,2 41.4 43,1 43.2 42.8 40.3 421 43.9 4.3 | r44.7 | 7425 422
Alreraftand parts... .o cooooooo_._. do....| 4L8 4151 420 41,7 41.3 41.0 41,2 | 414 414 41.5| 4.7 41,6 41.4 | 4150 410 410
Instruments andrelated produets.__._. do....l 40.91 40.81 40.6} 40.8) 40.8) 40.3) 40.7| 40.9| 407 | 40.7| 41] 411} 410| 410} r40.0 i40.7
Miscellaneous mfg. industries. .......__ do....| 39.7| 39.6) 39.2) 39.5)| 39.6) 30.0| 30.5| 39.7| 302 39.8| 39.9| 401! 39.8| r30.8| r38.4 ] 398
Nondurable goods industries, unadj...... do._..j 39.6 39.6 39.2 39.2 39. 4 38.9 39.6 39.8 39.8 40.0 39.9 39.9 39.6 39.9 1 r38.7 30,4
Seasonally adjusted.. ... ._._.______ [ (T PO o) (S 39.6 39.7 39.8 39.3 39.7 39.6 39.5 39.6 39.7 39.8 39.5 39.6 1 r39.1 390.9
Average overtime. __..._ooooooooo._. do._.. 2.7 2.7 2.4 2.5 2.6 2.4 2.6 2.8 2.8 2.8 3.0 2.9 2.8 2.8 r2.5 2.5
Food and kindred produets. ce-doocoo  40.9 40.9 40.4 40.1 40. 4 40.0 40.8 41.2 41.4 41.4 41.6 41.2 41.0 41.1 | r40.2 40.1
Tobacco manufactures. .. cee-fooo..] 886 386| 385| 36.3 37.3 | 347 38.7| 40.3( 388 40.21 3971 397! 389| r30.4] 373 345
Textile mill produets. _.._. —-w-do....| 0.6 40.6( 3087 40.0/ 40.3( 39.8| 406 410 404 40.7| 40.6] 413| 41.3) r41.3] r400| 409
Appareland related products. __do....| 36.2 36.1 35.5 36.2 36.6 35.6 36.4 36.3 36.3 36.8 36.3 36.3 35.8 3591 v33.8 36.6
Paper and allied produets._._ oo.do--o| 425 427 4231 422 425 4.9 425 43.0| 420 43.1| 432 39| 428 r43.0] 22| 424
Printing, publishing, and allied ind____do-...| 383 3831 380 381 384 331| 384 333! 32| 335| 928.6| 384! 382 38.9| 380 331
Chemieals and allied produets...._____. do-._.| 4L.35 41.5 413 41.2 41.4 42,0 41.7 41.7 41.6 41.4 41.5 41.4 41.4 ) r41.7| 412 41.3
Petroleum refining and related Ind_.___do.._.] 4L¢€ 41.7 41.6 40.5 40.7 42.2 41.9 42.3 42.4 41.6 42.2 4.7 41.5 | r41.4| r40.9 41.2
Petroleum refining______....._._.___.do....| 4L21 dlL41| 4181 40.7| 40.9| 422 4L4) 4L6| 41.6| 40.6| 4.7 4.0 45| 41.5| ra1.0| 411
Rubber and mise. plastic prodnets_.___do.-..| 41.0 40.8 40.8 40.6 40.7 40.1 40.5 40.7 40.5 41.0 41.4 41.1 41.0 41.7 1 r40.5 40.3
Leather and leather products......._.__. d0....| 376 375 37.7 37.4 36.9 35.5| 36.6 379 380 38.3| 37.5{ 37.8| 37.2| r38.9| r37.5 385
Nonmanufacturing establishments:t
Mining @ 41.0 41.6 40.9 40.9 40.5 41.3 41.9 42.7 41.2 42.0 421 42.3 41.3 41.6
Metal mining.___. —do...p AL54 4124 40,9 411 4L1) 40.8 1 43| 47| 408! 41.0| 46| 41.3| 412 r421
Coalmining_._____._._.____ _.do._._| 236.6 | +38.84 391 39.0 1 36.7 38.1 30.4 1 410 _____ 380 39.2( 300! 37.8] r39.7
Crude petroleum and natural gas.______ do....] 42.0 42.1 41.7 41.7 41.8 41.9 41.9 42.3 42.4 42.6 42,1 42,5 422 | 7423
Contract construetion. . o.ooo_._____ do-...| 37.0 3731 354 34.7 36.2 37.3 38.0 384 385 38.81 38.3| 359| 364 7353
General building eontractors. . _.do.__.] 356 36.0 34.4 33.7 35.2 36.2 36.6 36.6 37.0 37.2 36.6 37.3 35.1| 34.3
Heavy construction...___. _.do....; 40.5 41.3| 381 36.9| 391 41.2 | 41.9| 429 432 43.5 | 429 43.6 | 40.0 | r36.7
Speelal trade contractors. ... do-.--] 36.3 36.5 35.1 34.5 35.8 36.5 37.1 37.5 37.4 37.5 37.2 37.7 35.7| 735.5
Transportation and public utilities:
Local and suburban transportation..___ IS 42.6 42,2 41.7 41.8 41.9 42.0 42,7 43.0 42,6 42.5 42.1 42.0 41,8 1 r41.9 41.9 . ______..
Motor freight transporation and storage.do-._.] 41.5 a1. 6 40.7 41.0 41.2 41.2 41.6 42,2 41.7 42.3 42,0 42.3 41,3 | 419 40.7 .-
Telephone communication_____________ 1 39.9 40.0 39.5 39.8 39.6 39.5 39.7 40.0 40.3 40.1 40. 5 40. 4 40.8 | 739.6 39.4 T
Tlectrie, g2s, and sanitary services. 4101 4124 411 41.1) 40.9| 410 4r0| 41.3| 4120 41.3| 414 41.4] 41.4] 41.5) 41.3. 7777
Wholesale and retatl trade 38.7 4.6 3840 384 34| 385 3357 389| 9.2 302| 386 | 384 383 r388| 382 .-
Wholesale trade__..____. . 40.6 40.6 40. 4 40.3 40. 4 40.4 40.6 40.7 40.8 40.7 40.6 40.7 40.5 40.9 40.3 '
Retall trade§ oo oo 37.9 37.8 37.6 37.5 37.5 37.7 37.6 38.1 38.5 38.5 37.7 37.5 37.3 38.0 37.2 .
Services and miscellaneous:
Hotels, tourlst courts, and motels______ A0.-.-| 39.1 39.0 38.4 38.4 38.4 38.4 38.6 38.5 40.3 40.6 39.2 39.1 38.8 ] 7386 388 ...
Laundries, cleaning and dyeing plants_do_...| 38.9 39.0 38.4 38.2 38.6 39.4 39.5 39.6 1 39.1 39.0 39.1 39.0 388 | r38.9 | | . ____
Average weekly gross earnings per production
worker on payrolls of nonagric. estab.:t
All manufacturing establishmentst._. .dollars_.| 96.56 | 99.38 1 97.44 1 97.20 1 9%.09 | 97.36 | 99,23 | 100. 371 90.23 | 98.42 | 100.53 | 100.53 | 100.85 |r102.41 | 799,90 | 101.15
Durable goods industries...._.. --do_...| 104.70 | 108.00 | 105.82 | 106.23 | 106.49 | 106.37 | 108.36 | 109.82 | 108.09 | £07.01 | 10945 | 10971 | 110.00 | 111,90 {r109.21 | 110.29
Ordnance and accessories. R 119.60 | 119.65 | 119.65 | 118.20 | 115,14 | 117.67 | 118.24 | 117,74 | 119.31 | 121.01 | 121.13 | 120.36 |7 123.26 {119, g0 119.29
Lumber and wood products...._._____ 8180 | 77.03 | 77.22 | 77.81 | 78.41 | $0.60 | 82.62 | 8242 | 84.45| 86.50 | g5.68 | &2.97 |-83.20 | 79.70 81.97
Furniture and fixtures. .o ___ 81,391 79.00 | 79.19 | 79.19 | 78.01 79.60 | 81.39 | 81.19 | 83.20 | 84.03 | 84.03 | 83.43 | +85.06 | r 79.59 82.82
Stone, clay, and glass product 102. 42 97.36 97.36 99.47 | 101.11 | 103.07 | 104.41 | 104.33 | 104.33 | 104.50 | 105.67 | 103.75 1r101.50 | r 99. 50 100. 69
Primary metal industries. .o oo coeeen ... do_.-. 124.64 | 120.80 | 122.21 | 122.91 | 127.82 | 127.30 | 129.55 | 125.77 | 123.02 { 123 73 | 122,41 | 123,42 (r126.38 |r126.18 | 126.48
Fabricated metal products. ........___ . 108.05 | 105.52 | 105.01 | 105.67 | 104.75 | 108.32 | 108.8¢ | 107.53 | 108.32 | 110.20 | 109.93 | 109.56 |r111.04 |r108.39 | 108.92
Machinery.....____.___.._____. -- 3. 116.20 | 114.40 | 114.82 | 115.51 | 113.85 | 115.79 | 117.04 | 115,51 | 11523 | 117.32 | 117.04 | 117.88 |»120.70 |r118.43 | 120 27
Electrical equipment and supplies. _.__ do....| 07.44| 99.38| 07.63 | 98.09 | 97.84 | 06.87 | 98.74 | 99.88 { 98.89 | 93.74 | 100.53 | 100.28 | 10060 |r102.41 | 799,75 | 101 30
Transportation equipment. ......__.___ 126.42 | 124.74 | 123.14 | 123.85 { 121.54 | 125.76 | 126.90 | 125.58 | 121.58 | 127.80 | 131.52 | 132.68 |- 133.30 |7128.13 | 127,41
In§truments and related produects - 101.59 | 99.88 | 101.18 | 101.18 | 99.14 | 100.94 | 101.84 | 100.94 | 101.34 | 102.75 102.75 | 102,91 | 102.91 §7100.40 | 101.75
Miscellaneous mfg. industries. ... 80.39 1 79.88 | 80.19 | 80.30  70.17 ' 79.40  80.19 ' 79.18 | 79.60 1 80.60 ' 81.40 | 81.59 !+82.30 l779.87 | 8278

r Revised. ? Preliminary. a Average for 11 months.
! Includes Post Office employees hired for the Christmas season; there were ahout 144,000
2 Based on unadjusted data,

such employees in the United States in Dec. 1963,

t8ee corresponding note, hottom p. $-13,

separately.

2 Includes data for industries not shown

§Except eating and drinking places.
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March 1964 SURVEY OF CURRENT BUSINESS s-15
1962 1963
Unless otherwise stated, statistics through 1962 ( 1963 1964
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Feb. Apr, May July Aug. | Sept. Oct Nov. Dec Jan. | Feb.»
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per production
worker on payrolls of nonagrie, estab.t—Con.
All manufacturing estab.f—Continued
Nondurable goods industries. ..dollars._| 85.54 | 87.91 85.85 85,97 | 87.52 | 88.36| 88.36| 88.40 | 89.38 | 88.98 | 89.10 | 90.17 | 87.85 89.04
Food and kindred produc d 91.62 | 94.48 92,63 92.40 | 94.66 ) 95.17 | 95.63 | 93.08 | 95.68 | 94.35 | 95.94 | 06.59 | r 95.68 05. 44
Tohacco manufactures_ 71,41 } 73.73 69. 7 68.71 | 7817 81.81 | 78.76 | 73.57| 71.46 | 71.46 | 73.13 |r74.85 [r73.11 67.97
Textile mill produets_..._._.____ 68.21 | 69.43 68. 00 67.26 | 69.02 | 69.70 | 68.68 7 69.19| 69.83 { 71.04 | 72,28 1r72.69 {r70.00 71.98
Apparel and related produets. . ...__._. 61.18 | 62.09 61. 54 60.16 | 61.52 | 61.35| 6L.71 63.30 | 64.25 | 64.25 | 63.01 | 63.54 | 59.83 65.15
Paperand allied produets.._____.._.__. 102,00 | 105.90 102.97 102.24 | 104.55 | 106.21 | 106.82 | 107.32 | 108.43 | 108.43 | 107.43 {108.36 1-106.34 | 106.85
Printing, publishing, and allied ind__ 107.62 | 110.30 108.20 108.97 | 110.21 | 110.69 | 110.02 | 111,27 | 112,71 | 111.74 | 110.78 |-113.98 |r130.96 | 111.25
Chemicals and allled products...... 109.98 | 112.88 110.83 113,40 | 112.59 | 113.42 | 113.98 | 113.02 | 114,13 | 113.85 | 113.85 |7115.09 |r114.12 113.99
Petroleum refining and related ind.- 126.88 | 131.77 126. 36 133.77 | 131.57 | 133.25 | 133.98 | 130.21 | 134.20 | 131.77 | 132,39 {~132.89 |-130.88 | 131.84
Rubher and misec. plastic produets. 100. 04 | 100.78 99. 88 98.25 | 99.23 | 100.53 | 100.04 | 100.86 | 102,67 | 101.93 | 102.91 | 105.08 |- 101. 25 99. 54
Leather and leather products. .. ...___. do....| 64.67 | 66.00 64. 70 62.13 | 64.42 | 66.70 | 66.12] 67.41| 67.13 | 67.66 | 66.59 |7 69.63 | 67.13 68.92
Nonmanufacturing establishments:t
Mining @ 110.70 | 114.40 112.48 112.75 | 114.39 | 117.85 | 112.06 | 115.08 | 117.04 | 116.75 | 113.99 |116.48 | 115.36
Metal mining ~do____} 117.45 | 118.66 117.14 117.50 | 117.71 | 118.85 | 116.69 | 118,08 | 121.06 | 120.60 | 119,89 (122,51 | 122.80
Coalmining___ . eommeaa . do._..( 113.09 | 121.06 121.29 117.73 | 122.14 | 128.74 | 108.19 | 118.18 | 123.48 | 121.68 | 117.94 |*125.85 { 126,01
Crude petroleum and naturalgas...... do_...] 109.20 | 111.99 110. 51 111.45 | 110.62 | 113.36 | 112,36 | 113.32 | 113.67 | 113.05 | 113.10 |7113.79 | 112.56
Contract construetion.___ ... ._._.._.___ 122,47 | 127,57 118.33 124.58 | 128.06 { 129.79 | 130.90 | 132,70 | 132,90 | 134.98 | 125.58 {r124.96 | 122.06
General building contractors. 112.50 | 117.72 108. 85 115.84 { 117.85 | 118.58 | 120.62 | 122.02 | 121,88 | 124.58 | 116.53 (r115.93 | 112.16
Heavy construction__________ 122,31 | 128.03 110. 70 122,36 | 126.96 | 132,13 | 135.22 | 137.03 | 136.85 | 138.65 | 124.00 |7118.17 | 118,30 |
Speclal trade contractors...____.___.... 128.50 { 133.59 125.93 131.40 | 134.67 | 135.75 | 136.14 | 137.25 | 137.64 | 139.49 | 131.38 |133.48 | 129.24
Transportation and public utilities:
Local and suburban transportation._..... do._..{ 100.11 | 101.70 100. 32 100. 38 | 102.48 | 103.63 | 103.09 | 103.28 | 102.30 | 102.48 | 102.41 |r102.24 | 103,07
Motor frelght transportation and storage.do....| 113.30 | 117.31 114.39 115.36 | 117.81 | 118.58 | 118.85 | 119,71 | 120.12 | 120.13 | 117.29 (-120.67 | 116,81 |.
Telephone communiecation. __._________ 0--.-] 98.95 | 102.40 101. 09 99.94 | 101.24 | 102.00 ) 102.36 | 102.26 } 105.30 | 105.04 | 106.08 |7103.36 | 102. 44
Flectric, gas, and sanitary services..... do_._.{ 116.85 | 121.13 119. 60 119.31 | 119.72 | 121.42 | 121.13 | 121.42 | 123.37 | 122.96 | 123.79 | 124.92 | 123.90
Wholesale and retall trade....__._..._.... do....; 7508 77.59 76.03 76.62 | 77.39| 7819 | 78.79; 78791 78.36 | 77.95| 77.75 |r77.60 | 78.31
Wholesale trade...occacae 96.22 | 99.47 97.93 98,58 | 99.47 | 100.12 | 99.55 | 99.72 | 100.69 | 100.94 | 100.85 | 101.43 | 100.75
Retall trade§ 65.95 | 68.04 66.75 67.48 | 67.68 | 68.96 | 69.30 ] 60.30| 68.61 | 68.25| 68.26 | 68.40 | 68.45
Finance, insurance, and real estate:
Banking_ .ol 71.80 | 74.97 74.40 74,23 | 74.40 | 74.40 | 7477 74.40 | 7514 | 74.97 75.35 | 7 76.13 76.91 |- ...
Insurance carriers...._... 93.46 | 96.28 95. 69 05.44 | 95.57 | 96.13 | 96.65 ] 06.66| 96.72| 06.79 | 96.86 | 97.67 |.__._.__l.___...__
Services and miscellaneous:
Hotels, tourist courts, and motels___.__ de....| 46.14 | 47.58 47.23 46.08 | 47.86 ) 47.36 | 47.96 | 48,31 | 48.22 | 48.00 | 47.72 |r47.86 | 47.72 [___..___
Laundries, cleaning and dyeing plants. .do.-..| 50.57 | 51.87 50. 04 52.40 | 52.54 | 52.67{ 52.00 | s51.48| 52.00 | 51.87 | 5L.99 | r 5213 |oceeoocaeaas
Average hourly gross earnings per production
worker on payrolls of nonagric. estab.:
All manufacturing establishmentst dollars..| 2.39 2. 46 2.43 2.43 2.44 2.44 2.45 2. 46 2.45 2,43 2.47 2.47 2.49 251 | r2.51 2.51
Excluding overtimed._.._____ 2.31 2,37 2.35 2.35 2.36 2.37 2.37 2.37 2.37 2.35 2.38 2.38 2.40 | r2.42 2.43 2.42
Durable goods industrles. .- 2.56 2.63 2. 60 2.61 2,61 2.62 2.63 2. 64 2. 63 2,61 2.65 2.65 2.67 2. 69 2.69 2. 69
Excluding overtimed'-._.___.______.. 2.48 2. 54 2.52 2.52 2.53 2. 54 2.54 2. 54 2.54 2.52 2,55 2.55 2.57 2.58 2. 60 2.60
Ordnance and accessories._. 2.83 2.91 2.89 2.89 2.89 2.85 2.87 2.87 2. 90 2.91 2.93 2.94 2.95 2.97 2.97 2.96
Lumber and wood products 1.99 2.04 1.96 1.96 1.98 1.98 2.02 2.02 2.03 2.08 2.12 2.10 2.09 [ r2.08 2.07 2.07
Turntture and fixtures..__.__ 1.95 1.99 1.97 1.97 1.97 1.96 1.98 1.99 1.99 2.00 2.02 2.02 2,02 2.03 2,02 2.03
Stone, clay, and glass products. 2.41 2.48 2.44 2.44 2.45 2.46 2.46 2.48 2,49 2,49 2. 50 2,51 2.50 | r2.50 | r2 50 2.48
Primary metal industries _.do._.. 2.98 3.04 2.99 3.01 3.02 3.08 3.06 3.07 3.06 3.03 3.04 3.03 3.04 3.06 | 73.07 3.07
Blast furnaces, steel and rolling mills.do--..| 3.29 3.36 3.30 3.32 3.34 3.4 3.38 3.39 3.87 3.33 3.35 3.33 3.33 3.36 8.86 joomooo.
Tabricated metal products._.__________ 2,55 2.61 2.58 2. 58 2. 59 2.58 2.61 2.61 2.61 2.61 2.63 2.63 2.64 2.65 2.65 2.65
Machinery .. .-.ccen cooio . 2,71 2.78 2.75 2.76 2.77 2.95 2,77 2.78 2.77 2.77 2.80 2.80 2.82 2.84 2.84 2.85
Flectrical equipment and supplies . 2.40 2.46 2.43 2.44 2.44 2.44 2.45 2. 46 2. 46 2.45 2.47 2.47 2.49 2.51 } 7250 2.52
Transportation equipmentQ __.__ 2.91 3.01 2.97 2.96 2.97 2.95 2,908 3.00 2.99 2,98 3.05 3.08 3.10 3.10 | r3.08 3.07
Motor vehicles and equipment_ 2.99 3.10 3.05 3.04 3.04 3.03 3.06 3.07 3.05 3.04 3.14 3.18 3.21 3.21{ r3.18 3.16
Afreraft and parts._________..___ 2.87 2.95 2,92 2.92 2.91 2.90 2.92 2.94 2.95 2.96 2,99 2.99 3.00 | »3.011 r3.00 3.00
Instruments and related produets._.___do-_.. 2.44 2. 49 2.46 2.48 2.48 2. 46 2.48 2.49 2. 48 2.49 2. 50 2.50 2,51 2.51 2.51 2. 50
Miscellaneous mfg. industries. ... do.... 1.97 2.03 2.03 2.03 2.03 2.03 2.01 2.02 2.02 2.00 2.02 2.03 2.05 2.07 2.08 2.08
Nondurable goods industries. ___..___.... do--..| 2.16 2.92 2.20 2,19 2.20 2,21 2,21 2.22 2.22 2.21 2,24 2,23 2,25 2.261 r2.27 2.26
Excluding overtimed'____ _do___. 2.09 2,15 2.13 2.13 2.13 2.14 2.14 2.14 2.15 2.13 2.16 2.16 2171 2191 2,20 2.19
Food and kindred products do..._ 2.24 2.31 2.29 2.31 2.31 2.31 2.32 2.31 2.31 2.27 2.30 2.29 2.34 2.35 | r2.38 2.38
Tobhacco manufactures. .___ _do_.__ 1.85 1.91 1.9 1.92 1. 96 1.98 2.02 2.03 2.03 1.83 1.80 1.80 1.88 | 190 r1.96 1.97
Textile mill products___..__ _do.... 1.68 1.71 1.69 1.70 1.70 1.69 1.70 170 1.70 1.70 1.72 1.72 1.75 1.7 | 175 1.76
Apparel and related produets do__._ 1.69 1.72 1.70 1.70 1.71 1.69 1.69 1.69 1.70 1.72 1.77 1.77 1.7 1.77 1,77 1.78
Paper and allied products__.___ --do._..| 2.40 2.48 2.44 2.44 2.45 2,44 2,46 2.47 2,49 2.49 2,51 2,51 2.51 2.52 ] 72.52 2.52
Printing, publishing, and allied ind..__do__.. 2.81 2.88 2.82 2. 84 2.87 2.86 2,87 2.89 2.88 2.89 2.92 2.91 2. 5_30 2.93 2.92 2.92
Chemieals and allied products 2.65 2.72 2.69 2. 69 2.69 2.70 2.70 2.72 2.74 2.73 2.75 2.7 2.75 2.6 r2.77 2.76
Petroleum refining and related ind. 3.05 3.16 3. 14 3.12 3.16 3.17 3. 14 3.15 3.16 3.13 3.18 3.16 3.19 3.21 | r3.20 3.20
Petroleum refining 3.19 3.32 3.29 3.26 3.30 3.34 3.31 3.33 3.34 3.31 3.35 3.33 3.36 3.371 3.3 3.36
Rubher and mise. plastic produets._ 2.44 2.47 2. 46 2.46 2. 46 2.45 2.45 2.47 2.47 2.46 2. 48 2.48 2. 51 2.52 3 v2.50 2,47
Leather and leather produets____....... do._..| 1.72 1.76 1.74 1.73 1.75 1.75 1.76 1.76 1.74 1.76 179 1.79 1.79 L1791} 179 179
Nonmanufacturing establishments:} .
Mining @ - o e do.._. 2.70 2.75 2,73 2.75 2.74 2.73 2.73 2.76 2.72 2.74 2.7 2.76 2.76
Metal mining _do.... 2.83 2.8 2.84 2.85 2.88 2.88 2.85 2.85 2.86 2.88 2.91 2,92 2.91
Coal mining e _do____| ¢8.09{ «3.12 3.08 3.11 3.10 3.09 3.10 314 | . 3.11 3.15 3.12 3.12
Crude petroleum and natural gas do___. 2.60 2.66 2.64 2.65 2.65 2.66 2. 64 2. 68 2. 65 2.66 2.70 2.66 2.68
Contraet construction. ... ... _do.... 3.31 3.42 3.42 3.41 3.39 3.34 3.37 3.38 3.40 3.42 3.47 3.47 3.45
General building contractors. _do__..{ 3.16 3.2 3.23 3.28 3.22 3.20 3.22 3.24 3.26 3.28 3.33 3.34 3.32
Heavy construetion..._.... _do-___ 3.02 3.10 3.04 3.00 3.00 2.97 3.03 3.08 3.13 3.15 3.19 3.18 3.10
Special trade contractors. ... do....] 3.5¢ 3. 66 3.66 3.65 3.64 3.60 3.63 3.62 3.64 3.66 3.70 3.70 3.68
Transportation and public utilities:
Loc%lm)] and suburba% transportation..___ do._._ 2.35 2.41 2,37 2,40 2.38 2.39 2.40 2.41 2.42 2.43 2.43 2.44 2.45
Motor freight transportation and storage _do- 2,73 2.82 2,75 2.79 2.79 2.80 2.82 2.81 2.85 2.83 2.86 2.84 2.84
Telephone communication_._.__.______ do-__. 2.48 2.56 2.53 2. 54 2. 54 2.53 2.56 2.55 2. 54 2.55 2.60 2.60 2.60
Electric, gas and sanitary services..._.. do_-_. 2.85 2.94 2.90 2.91 2.91 2.91 2.92 2.94 2.94 2.94 2.98 2.97 2.99
‘Wholesale and retail trade___...___.__.___ do-... 1,94 2.01 1.98 1.98 1.99 1.99 2.01 2.01 2.01 2.01 2.03 2.08 2.03
‘Wholesale trade 2.37 2.45 2.41 2.43 2.44 2. 44 2.45 2. 46 2.44 2.45 2.48 2.48 2. 49
Retail trade§_ oo 174 1.80 1.78 1.78 1.78 1.79 1.80 1.81 1.80 1.80 1.82 1.82 1.83
Services and miscellaneous:
Hotels, tourist courts, and motels_ ._.._ do....[ 118 1.22 1,23 1.22 1.20 1.24 1.23 1.19 1.19 1.23 1.23 1.23
Laundries, cleaning and dyeing plants__do___..{ 1,30 1.33 1.31 1.32 1.33 1.33 1.33 1.33 1.32 1.33 1.33 1.3¢4

rRevised,  » Preliminary = Average for 11 months.
places.  tSee corresponding note, bottom p. S-13.

§Except eating and drinking
QIncludes data for industries not

shown separately,

and one-half.

" Derived by assuming that overtime hours are paid at the rate of time



S-16

SURVEY OF CURRENT BUSINESS

March 1964

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

1962 | 1963 1963 1964
.\;‘?ex;g;ley Jan. | Feb. i Mar. | Apr. | May | June | July | Aug. | Sept. , Oct. ! Nov. | Dec. Jan. | Feb.

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued ]
Miscellaneous wages:
Construction wages (ENR): §
Common labor____.._________.________ $perhr..| 2.946 | 3.07 3.01t § 3.011 | 3.014| 3.016 | 3.060 ; 3.072
Skilled labor_ . __ do....| 4.348 | 4.525 | 4.447 | 4.452 | 4.454 | 4.454 | 4.480 | 4.487
Farm, without hoard or rm., 1st of mo.. __ do__..| 1101} 11.05 | PR T: 2 P F 705 T T I
Railroad wages (average, elass I)____.._.__. 0| 2.740 |________ 2.756 | 2.815| 2.773 | 2.756 | 2.749| 2.785
Road-building, com. labor (qtrly.)._c—.-o-. do._..| 12,31 | 12.38 2,29 |umeee]memeees 218 ||
LABOR CONDITIONS
Help-wanted advertising, seas. adj{__1957-59=100__ 107 109 108 109 105 104 109 105 107 111 112 118
Labor turnover in manufacturing estab.: t
Accession rate, total__mo. rate per 100 employees__ 3.6 3.3 3.5 3.9 4.0 4.8 4.3 4.8 4.8 3.9 2.9 2.5
d 3.7 3.9 3.8 4.1 3.8 3.9 4.0 3.7 3.9 3.9 3.6 3.9
1.9 i.8 2.0 2.3 2.5 3.3 2.7 3.2 3.1 2.6 1.8 r1.4
Separation rate, total .. ... ... .___ 4.0 3.2 3.5 3.6 3.6 3.4 4.1 4.7 4.9 4.1 3.8 r3.7
Seasonally adjusted. ... __.___...___ do.__. 4.0 3.7 3.8 4.0 4.0 3.8 4.0 4.2 3.9 3.7 3.7 r3.7
133 PRI do.... 1.1 1.0 1.2 1.3 1.4 1.4 1.4 2.1 2.4 1.5 1.1 .8
Layoff. e Cacoieias do___. 2.2 1.6 1.7 1.6 1.5 1.4 2.0 1.9 1.8 1.9 2.1 r2.3
Seasonally adjusted__.__.___________.__ do.__. 2.0 1.8 1.8 1.8 1.8 1.7 1.9 2.0 18 1.7 1.8 1.8
Industrial disputes (strikes i
Beginning in month: !
Work StOPDPAZeS . - o ooceemmmemeens namber_.| 301 | 2280 230 200 225 350 425 450 400 325 200 290 180 80 ‘
‘Workers involved.__ thous.. 102 » 90 75 60 45 100 125 135 115 75 100 95 70 30
In effect during month:
Work stOPDAZes - - - o e number.. 320 350 475 600 675 660 575 550 500 425 300
‘Workersinvolved____.__.___.__ —-.__thous.. 120 90 130 165 190 220 185 155 160 145 30
Man-daysidle during month_.____.___.._ do_._. 1,100 | 1,110 | 1,050 | 1,750 | 1,740 | 2,060 | 1,620 | 1,100 | 1,500 | 1,400 | 1.000 |
EMPLOYMENT SERVICE AND UNEMPLOY. !
MENT INSURANCE w‘
Nonfarm placements..__._____________._.... thous..| 560 548 459 423 496 581 612 577 572 611 664 662 493 432 443 1 ___
Unemployment insurance programs: |
Insured unemployment, all programs.._.._.do._._ 21,924 | 21,939 | 22,777 | 22,725 | 22,461 | 22,055 {21,738 {21,568 (21,606 | 21,531 (21,872 {? 1,445 {21,667 [r22,113 122,550 | _______
State programs:
Tnitialelaims .o o el do.__.[ 1,309 ' 1,285 | 2,102 | 1.308 | 1,127 | 1,216 | 1,079 9731 1,351 | 1,086 957 | 1,157 1,200 | 1.8651 1,848 0 _______
Insured unemployment, weekly aveg___do____{ 1,783 | 1,806 | 2,501 | 2,546 | 2,208 | 1,918 | 1,624 | 1,468 1,493 | 1,419 [ 1,261 1,333 | 1,542 1.972| 2.895 ! 77T
Percent of covered employment:d&’ :
Unadjusted.__._ e 4.4 4.3 6.2 5.6 4.7 3.9 3.5 3.6 3.4 3.0 3.1 3.6 4.7
Seasonally adjusted___.__._ 4.6 4.4 4.2 4.2 4.1 4.1 4.2 4.0 4.1 4.2 4.3
Beueficiaries, weekly average 2,256 | 2,165 [ 1,800 | 1,464 | 1,327 | 1,238 { 1,220 1.107{ 1,070 { 1,127 [ 1.5%4
Benefits pald . 313.3 1 316.4 | 274.81 235.9| 188.2 195.6 | 186.8 | 163.1 172.0 | 165.0 7 233.0
Federal employees, insured unemployment i
thons. _ 29 31 37 38 35 31 28 26 30 29 23 29 32 34 39 ______
Veterans’ program (UCX):
Initialelaims. __________ . ... do__.- 28 29 39 27 25 23 20 22 3t 29 28 31 29 39
Insured unemployment, weekly avg...do_.__ 50 55 77 7 71 58 47 42 44 45 42 43 48 60
Beneficiarles, weekly average_ . _.______ do____ 7 52 73 77 72 61 44 45 38 42 40 38 39 52
Benefitspald...___ ... mil. .. 6.6 761 111 10.0 9.9 8.8 6.8 6.3 5.9 6.2 5.7 5.9 5.4 7.6
Rallroad program:
Applications__. .o oo thous.. 17 13 19 7 5 4 4 11 46 15 15 12 11 el
Insured unemployment, weekly avg.._do.... 62 47 73 64 57 49 39 32 39 37 41 41 45 T 47 P53
Benefitspald_ _________________ .. .. mil. $_.| 1i.1 8.3 13.7 10.9 11.0 9.0 7.3 5.6 59 6.9 6.4 7.5 6.7 L33 PO I
FINANCE
BANKING !
Open market paper outstanding, end of mo.:
Bankers’ accePtances. . - .o oooooooiaoooa. mil. $..[ 232,650 132,890 | 2,563 | 2,565 | 2,580 2,658 2,696 [ 2,697 2,712 | 2,644 2,709 | 2,733 | 2,744
Commercial and finance co. paper, total-___do.___| 36,000 | 36,747 | 6,790 | 6,996 7,076 7,382 7,542 | 7,239 7,522 | 7,808 7,161 7,860 | 8,170
Placed through dealers__.______________._ do__..|32,088 | 31,928 1 2,001 | 2,193 | 2,260 | 2,204 | 2,084 | 2,040 | 2,059 | 2,062 2,008 | 2,230 | 2,172
Placed directly (finance paper) . ._._______ do._..[33,912 34,819 | 4,699 | 4,803 | 4,816 | 5178 | 5458 | 5,190 | 5463 | 5746 | 5063 | 5639 | 5008
Agricultural loans and disecounts outstanding of
agencies supervised by the Farin Credit Adm.:
Total,endofmo._____._____._____________ mil. $../% 5,753 | 36,403 | 5,835 | 5926 | 6,024 | 6,143 | 6.229 | 6,326 | 6,408 [ 6,428 | 6,430 | 6,418 | 6,366
Farm mortgage loans:
Federalland banks_________.__________ do_...[%3,052 133 3101 3,060 | 3,080 | 3,118 3.147 | 3,176 | 3,198 | 3,218 | 3,240 | 3,259 | 3,280 | 3,291
T.oans to cooperatives oo ceoeoame oo do._..| 3735 3 840 77 77 761 745 702 701 711 706 735 848 858
Other loans and discounts.... oo ____. do__._|%1,966 | 32, 253 1,080 | 2,062 | 2,146 | 2,251 | 2,351 | 2,427 | 2,479 | 2.482 | 2,426 | 2,200 | 2,217
Bank debits:
Unadjusted:
Total (344 €eNLETS) . memme e ee bil. . 286.4 | 312.917325.9( 274.5| 306.8; 307.8 | 318.01 2906 | 320.7| 300.11 310.41r337.2| 206.6
New York City________ __.do____| 1180 129.7 137.2 116.6 133.0 | 126.9 133.1 125.0 129.9 119.5 130.3 136.9 116.7
6 other leading centersY_ ... ___.._. do____ 58.5 4.6 66.3 55.2 62.5 | r64.1 64.4 61.7 66.8 61.9 63.1 7.3 63.8
Seasonally adjusted:
Potal (344 CeNtOTS) oo oo 13 VORI PRSP P, 307.1 ) 30L5 % 303.6| 308.2) 300.0| 207.0 73201 }r310.2 | 329.7| 326.7 | 312.7
New York City__ o do__ 128.1 127.7 128.9 | 1250 129.8 | 1215 ) 130.3 | 127.8 | 140.1 133.7 ] 125.4
& nther leading centersY. ..o __ do__ 62,8 61.2 61.6 ) r63.8 62.1 61.6 66.9 63.3 67.0 69. 4 67.3
337 other centers 116.2 112.6 113.0 | r119.4 117.1 113.9 122.8 119.2 122.6 123.6 120.0
Federal Reser ve banks, condition, end of mo.: i
Assets, t0tal Q@ oo oo ool mil. §._|°56,020 13 58,028 ) 53,872 | 54,614 | 53,935 | 54,612 | 54,207 | 55,314 | 55,594 | 55,042 | 55,615 | 56,336 | 57,848 | 53,028 | 56,389 | 56,928
Reserve bank credit outstanding, total @ .do__._|*33,902 336,418 | 31,059 | 32,608 | 32,585 | 32,825 | 52,808 | 33,804 | 33.946 | 34,134 | 34,302 | 34,587 | 35,910 | 36,418 | 34.643 | 35 074
Discounts and advances...._._........ d - 338 363 87 209 201 153 208 96 338 389 138 332 868 63 364 510
U.8. Government securities- 830,820 1333,503 ]| 30,289 | 30,586 | 30,963 | 31,182 | 31,254 | 32,027 | 32,468 | 32,301 | 32,563 | 32.758 | 33,667 | 33,503 | 32.752 33,169
Gold certificate reserves . ... oo oo ooo- _(315,696 (315,237 | 15,660 | 15,505 | 15,606 | 15,505 | 15,524 | 15,457 | 15,346 | 15,291 { 15,300 | 15,310 | 15,294 | 15,237 | 15,231 | 15,185
Liabilitles, total @ .ol 356,020 13 58,028 | 53,872 | 54,614 | 53,935 | 54,612 | 54,207 | 55,314 | 55,504 | 55,042 | 55,615 | 56,336 | 57,848 | 58,028 | 56.380 | 56,928
Deposits, total @ . 918,722 218,391 | 17,889 | 18,205 { 18,046 | 18,222 § 17.573 | 18,188 | 18,044 1 17,860 | 18,003 | 18,187 | 18,200 | 18,391 | 18,120 | 18332
Member-bank reserve balances_....._._ do.___{%17,454 1317,049 { 16,644 | 16,850 | 16,748 | 16.904 | 16,574 | 16,965 | 16.971 | 16,782 | 16,772 | 16.922 | 16.952 | 17,049 | 16,953 17. 146
Federal Reserve notes in circulation_ ... do-...[*30,643 332,877 | 29,846 | 29,868 | 29,934 | 30,010 | 30,303 | 30,670 | 30,050 | 31,178 | 31,265 | 31,472 | 32,200 | 32,877 | 21,088 | 31899
Ratio of gold certificate reserves to deposit and
FR note Habilitles combined.____._.. percent..] #31.8 1 829.7 32.7 32.4 32.5 32.3 32.4 31.6 313 31.2 3L0 30.8 30.3 29.7 30.4 30.1

r Revised. ? Preliminary, 1 Quarterly average,

2 Excludes persons under extended duration provisions (thous.): 1963—Jan., 1; Feb., 2;
Mar,, 4; Apr., 34; May, 60; June, 60; July, 45; Aug., 38; Sept., 36; Oct., 31; Nov., 20; Dec. 9;

1964—Jan., 3. 3 End of year.

1Revised back to 1951 to incorporate adjustments as follows: Enlargement of sample;
updated seasonal factors; new weights for component indexes based on labor force in cities

covered; and shift of index base to 1957-59=100. Monthly data (1948 L 24
the Mar. 1964 SURVEY. v data (1948-62) appear on p. 24 of
18ee corresponding note, bottom p. 8~13.
$3.157; skilled labor, $4.644.
J'Insured unemployment as % of average covered employment in a 12-month period.
YIncludes Boston, Philadelphia, Chicago, Detroit, San Franeisco, and Los Angeles.
@ Includes data not shown separately.

§ Wages as of Mar. 1, 1964: Common labor,
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. . 1962 | 1963 1963 1964
Unless otherwise stated, statisties through 1962
and descriptive motes are shown in the 1963
edition of BUSINESS STATISTICS End of year Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct. | Nov Dec. Jan, Feb.
FINANCE—Continued

]

BANKING—Continued l |
ANl member banks of Federal Reserve System,

averages of daily figures: .

Reserves held, total___ mil. $._[120.040 (120,730 | 20,085 | 19,581 | 19.516 | 19.574 | 19.676 | 19.735 | 26.017 | 19,721 | 19,945 | 20,004 | 20.119 | 20,730 |720,675 | 20,145
Required _|119,468 120,205 ] 19.552 | 19.109 | 19,000 | 19,140 | 19,219 | 19. 358 | 19.537 | 19.254 | 19,532 | 19,596 | 19,704 | 20,205 | 20,248 | 19,753
Excess. . 1572 1525 483 472 426 434 457 377 480 467 413 408 415 525 r 429 392

Bormwings from Federal Reserve banks.__do____ 1304 1397 99 172 155 121 209 236 322 330 321 313 376 327 256 304

Free reSerVeS ooocccmmcacammmmmmmmeman do....| 1268 1198 384 300 271 313 248 141 158 137 92 95 39 108 r173 83

Weekly reporting member banks of Fed. Res. System,
condition, Wed. nearest end of yr. or mo.:

Deposits
\]{)(,mfmd adjusted 5 ceoo.il .| 65,843 | 87.844 | 64,495 | 62,654 | 61,811 | 63,600 | 61.143 | 60,954 | 63,281 | 61. 528 | 61,885 | 63,800 | 63.950 | 67.841 | 64,940 | 62, 565
Demand, total @ oo oo oo mmeee do....(102,109 (104,335 { 90,720 | 91,562 | 90,700 | 95,172 | 90,176 | 95.198 | 92,818 | 88,012 | 95,237 | 90,875 | 93,771 { 104,335 | 90,224 | 90, 575

Individuals, partnerships, and corp-...do_.._{ 71,531 | 74,513 | 66,791 | 65,834 | 65,005 | 67.004 | 64,260 | 65,724 | 66,795 | 64,024 | 66,320 | 67.322 | 69.001 | 74,513 | 67,605 | 65, 460
States and pnlitical subdivisions. _.__.. do__._] 5.125 5 338 | 5,054 1 5,329| 4,772 5993 | 5399 | 4,992 | 4,968 47151 4,902 | 4,762 | 5060 | 5338 | 4,926 1 5,188
Y.%. Government. ... _adoo__| 4,749 | 4.556 | 2,760 1 4,254 | 3.684| 4,957 | 4,537 |¢6.879 | 4,920 | 3,759 | 6,229 | 2,304 | 2.7i4 | 4.556 | 1,545 | 3,753
Domestic commerclal banks “ldol_TT} 14,321 | 13:320 | 11.010 | 11,078 | 12,072 | 11.414 | 10,753 | 11,995 | 10.874 | 10,710 | 12,270 | 11.452 | 11, 569 | 13.320 | 10,739 | 10,810
Time, total @ - oo _..do_.._{ 50,386 | 59 227 | 51,302 | 52,150 | 53.418 | 53,751 | 54,538 | 54,910 | 55, 581 | 56,326 | 56,711 57.951 | 59,227 | 60,276 | 60,030
Indlviduals, partnerships, and corp .
Savings..____ _.do____} 34,920 | 33 o3 | 35,143 | 35,426 | 35,956 | 35,822 | 36,048 | 36,518 | 36,741 | 36.896 | 37,342 | 37.534 | 37,699 | 38, 083 ] 38,131 | 38,201
Other time_. do___| 9.221 {13'31p| 9.542 | 9.928 | 10,447 | 10,679 | 11.175 { 11,234 | 11.691 | 12,181 | 12,013 | 12.639 { 12.796 | 13,310 | 14,057 | 14,390

Loans (adinsted), totald ... ..o oo do._..| 82,947 | 92,901 | 79,457 | 80,672 | 81,130 | 82,961 | 82,280 | 84,311 | 84,384 | 84,502 | 87 306 | 86,598 | 88,578 | 92,901 | 89,122 | 89,873
Comrmercial and industrial.____._._. 35,351 | 38 703 | 34.295 | 34, 564 1735236 |735,207 |35, 028 | 35,391 | 35,014 | 35.204 | 36,145 | 36, 29 7,98 38,793 | 37,195 | 387,590
Tor purchasing or carrying securities 5,928 | 6,821 | 4,550 5,332 | 4,677 1 5,644 | 4,031 | 5359 | 5,328 5044 | ¢ 929 . 4 5. R5: 6,620 1 5,029 1 5695
To nonbank financial institutions. .. 7,365 | R 5051 6,434 | 6.511 {76,657 | "6.745 76,6 7.306 | 7,624 7.447 | 7731 . L2261 8,505 | 7,830 | 7,511
TReal estate loans. . 15,519 | 17.880 | 15,626 16,768 | 15,944 | 16,237 16.829 | 17.030 | 17.269 | 17455 | 17.651 | 17,846 | 17.880 | 17,991 | 18 161
Other loans. ... .do____| 22,812 | 28 8po | 22,361 | 22,614 | 22,467 | 23.100 22,743 | 23.283 | 23,496 | 23,647 | 24,097 | 24.874 | 23,809 | 24,606 | 24,664

Investments, total__ Ldo____| 48,147 | 4R 404 | 47,934 | 47,672 | 47,685 | 47,920 | 47,563 | 47.991 | 47.601 | 46,624 | 47 618 | 47.156 4(;' 720 | 48,404 | 46, 746
TU.S. Gavernment obligations, total _do..._{ 32,369 | 29 g18 | 31,986 | 31,446 | 30,857 | 30,680 | 20,966 | 29,789 1 29,000 | 27,683 | o8 367 | 27,990 7.926 | 20.018 | 27,759

Noates and bonds_..._.___.. 24,514 | o3 197 | 24,423 | 24,002 | 24,383 | 24,311 | 24,047 | 24.253 | 23.804 | 23,724 | 93 400 | 23,150 >3 328 | 23,127 | 22, 362
Other securities . ...-.—-——-—- 15,778 | 19,336 | 15.948 | 16,226 | 16,828 | 17.240 | 17.507 | 18.202 | 18,502 | 18,941 | 19,251 | 19,166 | 18,794 | 19,386 | 18, 987
Commercial bank credit (laslt 1Wted) of mnijexcegt
for Tune 30 and Dec. 31 call dates), seas. adjustes _
Total loans and investments®._._..._.._. bil.$..| 228.1| ouq 3] 228.9| 23231 2350 ] 2325 | 2348 | 2403 | 237.8 ¢ 2386 240.7| 200 24401 246.3 1 245.8 | 249.0
134.7 | Jro. 6| 18347 13681 137.81 137.4 | 1389} 14l 142.4 ) 142.5| 1450 163 1488 150.6 | 151.83 | 152.7
- 6431 “agg | 646 654 | 66/7] 639 6120 660 6241 621, 6L71 60.2) 60.84 6081 59.8 1 61 o
Other seeurities L. oo do._l| 2010 gig] 20.6] 30.1] 305 L2 8L7| 35| 330l 339 340] 345 3440 9| ST] 350
Money and interest rates: § {
Bank rates on short-term business loans: _ !
In 10 cities__ 25.00 5.
New York 24,78 4.
7 other northern and eas 25.01 4.0
11 southern and western clties. 25.32 5.7

Discount rate, end of year or month (N.Y.F.R. . N N
Bank) - oo 3_7”.._.__,-___..:.pel‘cellr__ 3.00 3.50 3.00 3.00 3,00 3.00 3,00 2.00 3.50 3.50 | 3.50| 3.50 3.50

Federal intermediate credit bank loans._.._ do....| 3405 | 34 94 4,15 4.14 4.00 4.10 4.09 4.10 4.16 4.28 4. 44 4. 50 4.51

Federal land bank loans_..oooonoooceooooes do._._] 3556 3553F 550 550 530! 5.50 5. 50 5.50 5.50 1 550 | 5.50 5. 50 5. 50

Tlome mortgage rates (conventional 1st mort-

gages): *
New home purchase (U.S, ave)__._._percent._f-------- 354 | 5.92] 58| 58 | 58| 58| 58| 582 581 581 5821 582] 5380
Txisting home purchase (U.S.avg.) .- A0____|-------- asox| 6.05| 6050 604 599! 595 594 593] 593 504 5G| 59 5.98

Open market rates, New York City: . } . . . o .
Bankers’ acceptances (prime, 90 days)...do___.| 33.01 | 34 3¢ 3.07 3.13 3.13 3.13 3.13 3.24 3.41 3. 59 3.63 3.3 3.71 3.63 3.70 3.7
Commerelal paper (prime, 4-6 months) __do__ $3.26 | 33 gy 3.34 3.25 3.%4 3.32 3.25 3.38 3.49 3.72 3.88 3.83 3.88 3.96 3. o7 3.8%
Tinance Co.paper placed directly, 3-6 mo._ do. .| 33.07 33.40 3.18 3.13 315 3.17 3.15 3.21 3.35 3.57 3.63 3.72 3.75 3.84 3.82 3.7
Stock Fxchange call foans, golng rate__.__ do._..| P4 50| 34 55 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 | 4.50 450 1. 50 4.50 4. 50 4.5
Yield on U.S. Government securities (taxable): ~ i . . . " = .

3-month bills (rate on new issue)_.__percent..| *2 778 | 33 219 2.914 816 2. 807 2,909 2.920 2,995 3.143 ] 3.320 | 3.379 | 3.453| 3.522 3.523 3. niZSf 3,532
3-Fyearissues. . .. ... do..._| ¥3.57| 3372 3.47 3.48 3.50 3.56 3.57 3.67 3.78 3.8 3.88 3.91 3.97 4.04 4.06 1,02

Savings deposits, balance to eredit of depositors: ’ s on DU ~
\.Y. State savings banks, end of vr.or mo.mil. $_.| 23,917 | 25,693 | 23.993 | 24,103 | 24,436 | 24,360 | 24,480 | 24,763 | 24,777 | 24,862 { 25,154 | 25,236 | 25,368 | 25,603 { 25,140 | 26, 08
T.S. postal savings §. oo do.._. 5 452 531 522 515 499 493 484 178 472 466 461 456 452 47

CONSUMER CREDIT}
‘Short- and Intermediate-term)

Total ouistanding, end of year or month_ . __ mil. $__| 53,164 | 60,800 | 62,462 | 61,980 | 62,149 | 63,167 | 64,135 | 64,987 | 65,491 | 6.308 66,538 | 67,088 | 67,746 | 69,890 [ 69. 186 (________

Instaliment credis, total......_._. vowdo._. | 48.034 | 53,745 § 47,920 | 47,852 | 48.075 | 48,806 | 40,484 | 50.307 | 50,894 | 51526 | 51,718 | 52,257 | 52,605 | 53,745 | 83,540 |
Automobile paper_._.._._.. _oodo..._| 19,540 | 22 199 { 19,582 7 19,930 | 20.376 91,236 | 21,593 | 21,819 | 21,725 | 21,971 | 22,107 | 22,199 | 22,189
Other consumer goods paper. weedo... | 12,605 | 13, 766 | 12,453 | 12 12,149 | 12,197 12,422 | 12,459 | 12,607 | 12,702 | 12,845 | 13,046 | 13,766 { 13,632
Repair and modernization loans. _..do....} 3.246 | 33801 3.211 | 3,185 ] 3,177 | 3.200 3,281 | 3.816 | 3.357 | 3.377 | 3.400 | 3,407} 3,389 | 3,354
Personal 10808 - oo oo meecaoo Ao_._.| 12,643 | 14,391 | 12,674 | 12,739 | 12,819 | 13,033 13,36% | 13,526 | 13,743 | 13,914 | 14,041 | 14,135 | 14,391 | 14,405
By tvpe of holder:

Iinancial institations, total . _..._____ do____} 41,782 1 16,992 {42,335 1 42,371 | 42,531 | 43,149 | 43,723 { 44,373 | 44,878 | 45,375 | 45,687 | 46,161 | 46,462 1 46,992 | 47,166
Cemmercial banks_.__... ___do____| 19.005 | 21,610 p 19,250 | 19,450 | 19,882 | 20,229 | 20,602 | 20,874 | 21,101 | 21,145 1 21,391 | 21,48 | 21,610 | 21,630
Bales finance companies__ _..do.___| 12,194 | 13,523 12,550 | 12,460 | 12,506 | 12,583 { 12,693 | 12,807 | 12,9066 | 13,073 | 13,187 | 13,302 1.5, 523 | 13, 706
Credit unions._..._._____ __.do_.__i 4,902 5,622 4, 876 4,928 5,034 5.139 5,251 5,330 5,412 5, 45 52 5, 569 , 627 5, 584
Consumer finance companies __de.._.} 4131 4,590 4,138 4,139 4,174 4,191 4,241 4,276 4,329 4, 381 4, 4, 461 4, 592
Other 1, 550 1, 647 1, 545 1,554 1,553 1,581 1,586 1,501 1,627 1, 630 1,629 1,644 1,654

Retail outlets, total . ... _____._____ do.__.| 6,252 6, 7563 5, 481 5, 544 5, 6567 5, 761 5,934 6,016 6,151 6,031 6, 096 6,233 6, 414
Department stores. a..do..__| 3,013} 3.427 2,480 1 2,566 | 2,686 | 2,797 2,925 2,999 | 3,107 3.025 3,077 3,172 3,180
Furniture stores. .. .-do___| L073 1, 086 1,027 1,002 992 994 997 994 1,004 1, 009 1,015 1,032 1, 065
Automobile dealers. -.do.__. 345 328 288 315 324 319 331 343 31 321 325 326 328
Other 1,821 1,912 1, 686 1,661 1, 655 1,651 1,681 1, 680 1,699 1,676 1,679 1,703 1,841

Noninstallment credit, total . ... ._______ do_.__| 15,130 | 16,145 | 14,542 { 14,137 | 14,074 | 14,361 | 14,0651 | 14,680 | 14,597 | 14,782 | 14,820 | 14,831 | 15,051 | 16, 45 | 15, 606
Single-payment loans, total ... do-...| 5.456 | 5959 | 5430 5479 | 5539 | 5562 | 5674 | 5709 | 5683 | 5789 | 5844 | 58303 5894 | 509591 5 900

Commereial banks..______. —cdo_ol| 4,600 | 5,047 | 4.685 | 4,713 | 4727 | 4.793 | 4,830 | 4,803 | 4,874 | 4,879 | 4,927 | 4,952 | 4,987 5047 [ 4,901

Other financlal institutions. . ......____.do.__." 766 912 745 766 812 769 838 816 809 910 917 378 907 912 909

r Revised.

U Average for Dec. 2 Quarterly average. 3 Monthly average.

&*For demand deposits, the term “adjusted” denotes demand deposits other than do-
mesticcommercial interbank and U.S, Government, less cash items In process of collection;
for loans, exclusive of loans to domestic commercial banks and after deduction of valuation
reserves (individual loan items are shown gross; {.e., before deduction of valuatlon reserves).

Q Includes data not shown separately.
bond yields, see p. 8-20.

O Adjusted to exclude interbank loans.

*New series (FHLBB); earlier data not available.
4-week periods ending in month indicated, except June figure which is as of June 30 (end of
tUnadj. data revised back to 1962; scas. adj., back to 1960. Revisions for

fiscal year).

periods not shown here are available in the Nov. 1963 Federal Reserve Bulletin,

§ For

4 Data arc as of end of consecutive
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SURVEY OF CURRENT BUSINESS

March 196.

] 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
anfl‘ descriptive notes are shown in the 1963 Monthly ) r o
edition of BUSINESS STATISTICS average Jan. eb, | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | TFeb.
FINANCE—Continued
CONSUMER CREDIT{—Continued
Total outstanding, end of year or month—Con.
Noninstallment credit—Continued
%ﬁarge accounts, total_ - _coooeomcoae-s 5684 | 5871 5071 [ 4,511 | 4,874 | 4.581 | 4,793 | 4,783 | 4,760 | 4,839 | 4,833 | 4,808 | 4,999 | 5 871
Department stores__ 927 895 77 646 587 603 610 599 556 57 620 639 667 895
Other retail outlets 4,252 | 4, 406 8,802 | 3,376 | 3.308; 3,505 | 3,609 | 3,680 | 3,682 | 3,713 | 3,667 | 3,743 | 3.817 | 4,456
Credit cards__.__ 505 520 494 489 479 473 484 495 523 547 546 516 515 520
Service eredit. oo comeocoece 3,990 4,315 4,041 4,147 4,161 4,218 4,184 4,188 4,154 4,154 4,143 4,103 4,158 4,315
Installment firedit extended and repald:
Tnadj :
J’Eﬁéﬂﬁd bOtal e eeeeaacee do....| 4594} 5.068) 4,385 | 4,083 | 4,702 | 5332| 52M | 5222| 5365 | 5242 | 4,755| 5487 | 4.081 | 5074
‘Automobile paper........ 1650 1 1,834 | 1,62¢1 1,537 | 1,787 | 2,072 | 2,067 | 1,967 | 2.055 | 1,839 | 1,524 | 2040 [ 1.734 | 1.767
Other consumer goods paper..... . 1,307 | 1.417 | 1,188} 1.039| 1,238 | 1.355 | 1,386 | 1.410 | 1.303 | 1.456 | 1.384 | L.547 | 1.517 | 2 094
All other - 1,637 1,817 1,573 1, 507 1.677 1, 905 1,841 1. 845 1,917 1.947 1,847 1. 900 1.730 2,113
Repald, t0talo oo 4.218 | 4,593 ) 4.499 | 4,151 | 4,479 | 4,601 | 4,616 | 4,399 | 4,778 | 4,610 | 4.563 | 4.948 [ 4.543 | 4.024
Automobile PADEr.. oo 1,456 1 1,613 ) 1.582 | 1,441 1,535 | 1,626 | 1.640 | 1.525] 1,608 | L6I3 | 1,618 | 1.794 | 1.508 | 1.6%5
Other consumer goods paper. L245) 1,320 1,340 | 1,242 | 1.339 | 1.307 | 1.311) 1.260 | 1.356 ) L1308 | 1,289 | 1.404 | 1.316 | 1,374
AN Ot her oo e eeeae L5617 | 1,659 1,577 ( 1,468 | 1,605 | 1,668 | 1,656 | 1,614 | 1,724 1,689 | 1,656 | 1.750 | 1,629 1.875
Seas ly adjusted:
e%';%réahzd(lt{)tage 4,800 | 4,957 | 4,073 | 5,008 | 4,985 | 5.054 | 5100 5100 | 5,008 | 5311 4079 5972
Automobile paper_.___. 1.807 1.809 1,811 1,870 1,847 1, 820 1.854 1, 802 1,730 1.910 1.792 1.014
Other consumer goods pa 1.360 | 1.395 | 1,406 | 1.359 | 1.357 | 1.408 ( 1.409 | 1.441( 1,425 | 1457 | 1.432 | 1.523
All other. 1,782 1.753 | 1,756 | 179 | 1,781 1.826| 1,837 | 1,857 1.93S | 1.944 | 1.755 1 1.835
Repald, total.. 4,414 4. 462 4,496 4,487 4. 544 4 568 4. 501 4,619 4,752 4, 780 4.596 4.812
Automobile paper. 1, 564 1, 566 1, 546 1. 585 1.611 1, 588 1.603 1. 607 1.659 1,676 1.638 1,707
Other consumer goods paper. L277 | 1,289 1 1,324 | 12761 1,204 | L3171 1.330( 1.326 1 1.3471 1,362 | 1.324 1,384
AN Other o oee oo e meemmmeee 1,573 § 1,607 ] 1,626 1,626 | 1,639 | 1.663 | 1,658 | 1,686 | 1,746 | 1,742 | 1,634 | 1.721
FEDERAL GOVERNMENT FINANCE
Jet eash trans ns with the public:a
“;f;;;‘;g%;‘;;“‘" i P r8,850 | 0.381 | 6.283 11545 | 7218 | 11323 1 13,980 | 4,603 | 10,080 | 11652 | 4.423 | 9,617 | 10,503
Paymonts to ,323 1 9,763 | 8.818 £.922 | 9.669 | 9.980 [ 9.472 | 10,045 | 1287 | 0,549 | 10.740 | 6,812 | 10,069
Excess of recelpts, or payments (— ) —382 {2,535 2,622 [—2.421 | 1.334 | 4.508 [—5.353 | —328 | 2,102 {—6,318 | —104 433
Seasonally adjusted quarterly totals: 27 400 7. 800 5,900
St 2 TR {0 DUNUON (AU SUSUPRIPNN AIPRIIN IO 27,400 | i 27,8 289
}Sﬁiﬁr’n’;&s ______ 28, 300 | 28, 200 30. 200
Excess of receipts, or payments (—) —006 —400 —1.300
B‘ﬁ‘l’i‘;ﬁgﬁf emzlzft_liifx})ﬂ(}ffres' 8,083 1 9.523 | 6,285 | 10,007 | 13,003 | 8,544 | 11,132 | 13.996 | 4.871 ] 9.977 [ 11.722| 4,371 ] 8,011 | 10,379
Recolpts, nety. 7,059 0 7.203| 55331 7.305| 9.663 | 5735 | 6,953 | 12,061 | 3.547 | 7.290 | 10,095 | 3.400 | 7.131 | 8. 803
CUSEOTMS - - - ccmemm e oo emmme do.... 103 105 80 03 107 110 106 95 17 108 104 123 106 103
Individual Income taxes o oooeeooeee. 4,340 | 45251 3.636 | 6,206 | 3.927 | 5.344| 6.293 | 5305 | 1676 | 5785 | 5350 | 1,651 | 5541 1 3.5%2
Corpomtion income taxes. 1,821 | 1,867 517 422 | 6,081 551 448 | 5,511 &74 386 | 3.603 557 396 | 3,726
Employment taxes. ... 1,108 | 1,346 429 | 2,596 | 1,428 940 | 2,664 | 1.340 837 2.0684 1 1,008 468 | 1,440 { 1.147
Other Internal revenne and recelpts_..__. do._..| 1.612 1.650 1,623 1,671 1,550 | 1,598 | 1,626 1,745 1,967 1,633 1. 567 1,571 1,428 1,820
Expenditures, total{ do..__| 7.659| 7,849 | 8013 4,763 | 7,806 | 7.500 | 7.470 | 7.715 | 7.863 | 8.305 | 7.815| 8.776 | 7.784¢ | &.28%0
Interest on publie debt . _ Ao 96 852 858 869 825 823 823 863 882 850 856 £65 863 003
Veterang’ services and benefits. - _do... 412 439 486 445 405 367 435 285 468 466 438 463 454 455
National defense. . _.__.__. Ao | 4425 4.414 4, 547 4,102 4,523 4, 522 4. 488 4,616 4,178 4, 469 4.915 4,710 4,081 4,522
A1) other expenditures. ... 2,052 ) 21881 2,215 ) 1,432 | 2,036 | 1.886 | 1.727 | 1,886 | 2,579 | 2.572| 2334 | 2,750 | 2,386 | 2, 434
Public debt and gnaranteed obligations: N o
Qross debt (dirict). end ofmo.g, total ._.__ bil, $..1'303.47 |1309.35 | 303. 42 | 304. 64 303.17 | 305.20 | 305.86 | 304.84 | 306.54 | 306.64 | 306.44 | 308,22 | 309.35 { 308.55 ; 310.3¢
Tnterest hearing, total oo ooooooooieee. do._._11299.21 11305, 21 | 299.33 | 300,57 299. 10 1 301.19 | 301.05 ) 300.64 | 302.52 | 302.66 | 302.46 | 30400 | 305.21 | 304. 50 | 306.13
PubHCISSNeS .o o e do____|1235. 78 1126156 | 257.14 | 258.08 257.58 | 257.62 | 257.15 | 257.21 1 257.01 | 258.01 | 259,18 | 200, 54 | 261. 56 | 262, B}
Teld by U.8. Govr. investmentacets_do____| 11199 1114 14 | 12,19 1 12,40 1256 | 13,37 | 13.40 0 1320} 13.21 ) 1348 ¢ 13.76 | 14.01 | 14.14
Special {ssies o |143.43 1143 66| 42191 42,49 4160 | 43.56 | 44.80 | 43.72 | 45.52 | 44.65 | 43.28 | 43.55 | 43.66
Noninterest bearing Ao.__.j '426 ) 1413 4.08| 4.07 3.9 402]| 39 3,60 4.01 3.97 3.98 4.12 113
Guaranteed obligations not owned by U.S. Txm< 1 52 _ . . - . N . - . _ .
. ury, end nfhmot;t‘h _______________________ i1, 8. .5 1,74 53 .54 55 .56 58 .61 63 67 60 71 72 4 70
.8, savings bonds: - N .
Amonnt?ut;gmdh}é, erd of month (}0"" 14,2% 149 S? 48&1) 43 L:(l‘ 48, i"; 48, }? 48 gi 44, ?]\ 48, ;8 48. 24 48, 3:’ 48, :053 49, (;3 #2110 49, _S
Sales, sertes Band H__._ oo doo___ . oD 40 .42 b .41 B .30 o4 . ! L35 . L34 S L
Redemptions. o —ooo oo do.__. .47 .42 40 40 .45 41 SO 4 .3 42 42 .34 36 3
! |
LIFE INSURANCE i l
Institute of Life Irgurance: : }
Assets, total, all U,8. llfe insurance compan es I
seets, to e nsnrance compICh 5. 134.50 | 134.98 | 135.61 | 136.24 | 136.70 | 137,67 | 135.36 | 13576 1 130.61 | 140.21 | 140,60 Joeeee. .
Bonds (\l)ook value), domestlmnd foreip mi\l 64 7 651 1 ! o570 | a6
total ____.___ 1 64,72 5.17 5. 74 OB, 66. 36
U.S. Government. d0a 585 | ss2| b 570
State, county, municlpal 4. U6 4.00 | 3891 3. 3.89
]l;u:;llc l(lit}]iUtg()U [0 DR 136- ’>§ lg‘ ‘?.’1.' 12, 16 lg. 16.48
allroad (U.S.)__._...__._ . 02 3.5 .47 N 3.45
Industrial and miscellaneous (U 8. do.... 29.18 29,65 30.33 1 30.62 ] 30.98
Stocks (hook value), domestic and fomigni)}{:ml 5 98 . 2 5 3 o
e X 5. 5.3% 1 5.88 ) 5.5 5561 5.56 5.58
Preferred (U.8.) ... 2.25 2.5 2,26 2.25 .28 2.2 2.30 2.20 2.31
Common (U.8.).__.. 2. 94 2 3.03 3.04 .08 R 3.17 3.18 3.18
Mortgage loans, total. 47.35 1 47. 47.91 1 4816 .66 : 449,22 | 49.51 1 49.81
Nonfarm 43.93 44, 44,41 44.62 . 5.2 45.52 ] 45,50 46. 06
Realestate. ..o 417 1 4 420 421 26 4 434 435( 437
é’oli}cy loans and premium notes _odoo ... (lr 38 ? 6. 36 6.40 3. & 6. 6. 58 6. 62 6. 65
Tash _,do__._ .27 . 1.18 1.21 . .26 1.2 1.34 1.34 1.32
POther 'g«e feThoii i aei - 5.50 5. 5.03 5.70 5.71 5.04 6.07 5.92 6.11 6,11
ayments 1o policyholders an Denefic '1rie< ln
U.8., total fL.. 77710 835.7{ 8447 | 750.2 | 885.0{ S3M.4 | R27.6] 824.9 | TUS. 3| 780.6 | 7985 ) $60.7 | 731.3 |1.083.0
Death payments__. _do._. 323.2 350.7 1 369.5 332.2 | 391.7 367.1 357.1 325.0 | 3852.3 343.8 324.6 368.1 307.5 369.7
Matured endowments. do___ 54.5 67. 4 715 59. 2 72.2 67.3 69. 4 65.9 33. 9 64.7 63.8 0.6 67.4 3.1
Disability payments. . 11.8 12.9 13.4 11.2 13.1 12.6 13.6 12. 4 13.5 2.7 12.6 13.1 115 14. 8
Annulty payments 69.8 75.1 95.2 75.5 73.5 73.3 73.9 3.5 86,3 62,35 79 5.0 719 4.4
Surrender values. 147.7 1 149.1( 1526 | 136.9 | 1540 | 155.0 | 154.2 | 147.8 | 150.1 | 154.1 | 143.7 49 7
| 3. 149. 4 127.1 163.5
Polley dividends... 165.0 180. 4 142.5 144.2 1 179.6 159.1 159. 4 200. 3 138. 2 143.0 i81.9 183.5 145.9 387.5
r Revised. » Prelim[nary T End of year; assets of life insurance companies are Data for net receipts and total expenditu X ion
annual staterment values, 1Sce similar note 6n . S-17.  'Other than borrowing, actions ¥ penditures reflect exclusion of certain interfund trans
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SURVEY OF CURRENT BUSINESS

s-19

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Aaverage Jan. Feb. | Mar. Apr. May | June July Aug. | Sept. Oct. Nov Dec Jan. Feh.
FINANCE—Continued
LIFE INSURANCE—Continued
Life Insurance Agency Mn,n%gemt;nt Associ)a tion:

surance written (new paid-for insurance):

Invalue' estimated( totarl) 6, 621 7,294 5,671 6,343 7,307 7,775 7,576 7,037 7,058 6, 922 7,211 8,122 1 7.439
Ordinary___...__..__ 4,676 1 52051 4,117 | 4,579 5,211 | 5320% 5531} 5115| 5134 | 5048 50207 5871 | 5495
Group and wholesale__ 1,358 1. 506 1,040 1,197 1, 508 1,814 1,406 1,334 1,367 1,295 1,594 1,621 1,352
Industrial 587 583 514 567 588 632 639 588 557 579 588 630 592

Premiums collected:
1,052 1,125 1,150 1,038 1,130 1, 096 1,120 1,072 1,127 1,127 1,066 1 r 1,154 | r 1,065
778 842 872 779 859 828 &840 811 853 847 799 876 811
155 167 164 154 166 163 166 159 166 174 160 r 170 r 150
120 116 113 104 104 105 114 102 108 106 106 108 105

MONETARY STATISTICS
Gfgd]?lnd silver:

old:

Monetary stock, U.8. (end of yr.ormo.) _mil. $__|115,978 | 115,513 | 15,923 | 15,878 | 15,878 | 15.877 | 15,797 | 15.783 | 15.633 | 15.582 | 15,582 | 15, 583 | 15. 582

Net release from earmark$§.. —66 —21 —89 —47 48 —27 —62 —30 1 —169 —44 —3 107 —23

Exports..... 31,747 | 16,982 | 16,975 | 45,024 36 338 140 15 189 83 | 56,286 | 28 139 | 2%, 416

Tmports.... 12,578 | 3,701 2,976 2.024 1,842 1,382 | 9,140 2.062 9, 769 7, 566 1,321 1,749 1 2,094

Production, world total.__ _F107,500 . [ RO PR OIS AU SN [N SN U SR AU
South Africa. 74,400 | 80.000 | 78,000 | 76,500 | 79,400 | 79,100 | 80,600 | 80.100 | 81,600 | 81,700 | 80,900 | 82,000 | 81, 600
Canada_____. 12,100 11,700 | 11.000 | 11,600 | 11,800 | 12,400 | 11,600 | 10,900 | 11,700 | 11,500 | 12,200 | 11,700
United States 4, 500 3,600 | 3,000 | 3,200 3,000 | |occeccafarcmean|omcmeom|cmmmcm e e

Klver:
Exports...... 1,262 | 3.480 | 2,571 | 3,086} 1,642 3,327 | 2711 | 2,618 265 1 1,624 | 2,945 | 5,756 | 11,439
6,208 | 5.910 | 4,299 | 5187 | 7,500 { 4,606} 6527 | 6.854 | 6,013 | 4,865 | 6,798 | 7,178 | 4,658
31.084 1.279 1244 1. 256 1.271 12731 1.279 1.277 1.290 1,288 1.203 1.293 | 1.293
Production:
Canada 2.5856 | 2,280 | 2,233 ) 2,575 | 2,393 | 2,672 | 2.389 | 2216 | 2,908 1 2.285 | r2.707
3,437 3,241 3,604 1 3.446 | 3,009 | 3.351 3.195 3,887 3.350 | 8,245 2. 542
43,029 4,722 1 4,135 4,186 | 4,103 1, 286 3.346 3,806 | 3.328 3.707 3,218
Curreney in cireulation, end of yr.or mo____bil. $__| 135.83 | 137.7 34.1 34.3 3.5 34.6 35.1 35.5 35.7 35.8 35.9 36.2
Maney supplv and related data (avg. of dally fig.):
TUnadjusted for seas. variation: o

Total money Supply-._ . __.ooocoo_... bil. $__{4146.0 [5150.6 | 151.8 1 148.3 | 147.4 | 149.5| 147.3 | 148.2 | 149.4 | 1491 | 180.5 | 152.5 | 154.8 | 157.4 | 158.0 | 154.1
Currency outside banks d 530.1 4 93L6 30.5 30.5 30.8 30.9 31.1 31.4 31.8 319 32.0 32.1 32,6 33.1 32. 4 32.3
Demand deposits_______ 5115.9 | #118.0 121.3 117.8 116.7 118.6 116.2 116.7 117. 6 117.2 118. 6 120. 4 122.2 124.3 125.6 121.8

Time deposits adjustedy. . 501.0 | 9105.3 98. 4 99.9 101. 7 102.9 1 104.0 105. ¢ 106.0 107.3 108.1 109.3 110.0 110.8 112.9 114. 4

1.8, Government deposits 58.0 55.8 4.8 5.6 5.9 4.2 7.0 7.4 7.7 6.2 6.5 5.2 4.3 5.1 4.1 4.8

Adiusted for seas. variation:

Tofal money supply._.____ 143.7 148.6 148.9 149.4 | 149.4 149.8 150.7 150.5 ) 150.9 152.1 153. 4 153.5 154.8 154. 4
Currency outside banks. 30.7 30.9 31.1 31.2 31.3 31.6 31.6 31.8 31.8 32,0 32.3 304 32.5 32,7
Demand deposits.______ 118,11 7.7 | 117.8 ] 118.2] 118t 118.2 11911 1188 | 1191 1201 1201} 1211} 192,31 121.7

Time deposlts adjustedy- . cocoeeooano o o 1o JOR RSP 99,1} 100.3 | 101.8 | 102.6| 103.7 | 1045 1055 106.7 | 107.6 | 1089 | 110.7] 118} 113.7 | 114.8

Turnover of demand deposits except interbank and

T.8. Govt., annual rates, seas. adjusted:

Total (344 centers)____ratio of debits to deposifts__ 41.5 4.3 43.5 43.6 43.9 44.3 44,2 42,5 45.8 14.9 46.8 46,2 43.6 46.3

New York City._ d 77.8 4.8 83.7 84.6 85.8 82.2 350 79.3 85.1 %5, 9 96. 9 87.9 S0.7 80,0

% other centersd. ... 41.2 44.6 44.1 42.7 43.1 | 7 44.1 43.1 | r42.7 46.8 44,2 46.7 43, 4 46,0 47.5

337 other reporting centers.. 27.7 20. ¢ 28. 8 28.3 28.3 ‘ 29.6 29,1 28. 1 30.3 29.5 20.9 30.1 20,0 929. 8

PROFITS AND DIiVIDENDS (QTRLY.)

Manufacturing corps, (Fed. Trade and SEQ): |
Net profit after taxes, all industries. . 44,430 4,024 .

TFood and kindred produets_____. ) 8342 279

Textile mill products Y s [ SO 888 [

Lumber and wood produets (except furniture)

mil, 841 7 68 .

Paper and allied prodnets..._...._______. 6157 123 | 164 R

Chemicals and allled products. 8 560 5L 674 ¢ _

Petroleum refining_. ... .. ___ 8 R04 011 £65 | -

Stone, clay, and glass products__ 6145 05 219 | B

Primary nonferrous metal 133 125 149 _

Primary fron and steel . 8180 168 S

Fabricated metal produet ¥ :
machinery, and transport. equip.) . 2152 116

Machinery (except eleetrical) i 6327 200

Elee. machinery, equip,, and suppiles_.__do.__ 8 305 201

Transportation equipment (except motor !
vehieles,ete ). .. .__ { 1410 92

Afotor vehicles and equipment __ q 6 572 630

Al other manufacturing Industries ... do___ 8 508 361

Dividends pald (cash), all Industries._.____ Ao 182,820 | ______ 4 _ . i _____ 2, 202
Flectric utilitles, profits after taxes (Federal Re-
E013 o m L3053 7 SRR S SO 626
Transportation and communications (see pp. §-23
and 8-24).
SECURITIES ISSUED
Seeurities and Exchange Commission:
Estimated gross proceeds, total. __.___.._. mil. §._1 2,498 | 2.635| 2,708 | 2,166 | 2,830 | 2,927} 2,783 | 5054 2080|1980 | L6731 2977 2.117 2, 486

By type of seenrity: “ LASH

Bonds and notes, total.. __ 2,352 2.521 2, 606 2,072 1 2, 7;40 2,711 2. 687 4,942 1,989 § 7 1,880 1, 586 2,852 1,958 2365 .
Corporate..___...... 751 906 593 548 | 1,273 | 832 1.244 | 1,133 710 " 656 784 992 732 ; $71
C;Ommon stock 110 85 71 w7 74 ’ 191 78 75 65 61 81 91 106 53 04
Preferred stock 36 29 30 17 17 26 17 38 35 39 5 34 54 30 26

" Revised. 1 Endof year. 2 Estimated; excludes U.8.8.R., other Eastern European
countries, China Mainland, and North Korea. 3 Effective Aug. 1962 for silver in com-
mercial bar form (priced !4 cent higher than on former basis; 41» cent higher effective Nov. 15,
1962). ¢ Basedon refinery production (U.S, Bu. of Mint data); not comparable with later

figures shown, which are from Amer. Bu. of Metal Statistics.

¢ Quarterly average.

3 Average of daily figures,

§O0r increase in carmarked gold (—).
those due to donestic comnercial banks and the U.S. Govt.
delphia, Chicago, Detroit, San Francisco, and Los Angeles.

§ Time depositsat all commercial banks other than
Jncludes Boston, Ihila-



r Revised. ! End of year. 2 Annual total.
Q Includes data not shown separately.

& Number of honds represent number currently used; the change in the number does not

affect the continuity of sertes.

M T Al T Al -

S-20 SURVEY OF CURRENT BUSINESS Mareh 1964

Unless otherwise stated, statistics through 1962 1962 ' 1963 1963 1964
and descriptive notes are shown in the 1963 Monthl l
edition of BUSINESS STATISTICS aw(')erira;zg Jan, | Feb. | Mar. | Apr. | May | June ! July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan | Feb

FINANCE—Continued
|
SECURITIES ISSUED—Continued |

Securities and Exchange Commission—Continued

Estimated gross preceeds—Continued
By type of issuer:

Corporate, total @ _ 897 1,020 695 642 1,363 1,049 1. 340 1. 246 810 r 756 871 1.116 891 1. 459
Manufacturing. .. 274 295 142 228 630 156 248 239 330 279 287 247 226 531
Extractive (mining) _..do__._ 19 18 17 24 11 16 3 83 4 13 6 18 17 2
Public utillty- .- . do_._. 237 222 131 147 161 434 283 413 191 124 79 278 174 203
Railroad____._. 20 36 29 14 43 11 84 'l 26 8 51 17 X 44

109 9 127 60 46 72 357 66 92 97 40 46 16 65
155 260 94 114 291 27 226 285 93 T 161 358 433 345 426

Noncorporate, total @ .___..__....__..__ do 1,600 | 1,615 2,013 | 1,523 | 1,467 | 1,879 | 1,443 | 3,808 | 1.279 | 1.9224 802 | 1,861 | 1,226 853
U.8. Government._ - 716 601 774 425 396 716 409 | 2,252 413 398 347 304 333 357
State and municipal__ 713 842 999 810 989 915 902 | 1,072 789 726 452 | 1,282 688 483

New corporate security issues:
Estimated net proceeds, total.._.._.._.-. do_.__ 881 [ 1,007 684 631} 1,349 | 1.034| 1,323 1,230 797 r 745 862 | 1.101 879 | 1.444

Proposed uses of proceeds:

New money, total 694 749 563 448 | 1,056 812 830 783 538 | 7 566 734 912 606 | 1,008
Plant and equipment .doa... 475 450 378 319 75 529 498 512 374 260 37 368 354 674
Working capital___..___ _-.do.... 219 299 185 129 300 283 332 271 214 r 9297 357 544 252 424

Retirement of securities _..do.._. 63 127 72 37 205 104 419 217 121 107 67 83 61 30

Other purposes 124 130 50 146 88 118 74 230 89 71 65 100 212 316 :

State and municipal issues (Bond Buyer): ~ )
Long-term - 713 842 999 810 989 915 902 | 1,072 789 7 452 { 1,282 688 483 | 7 1.006 TR0
Short-term 397 457 304 467 457 962 206 544 392 567 283 427 613 239 r336 | 464

SECURITY MARKETS :

Brokers’ Balances (N.Y.S.E. Members Carrying ! !

Margin Accounts) i i
i |

Cash on hand and in banks__..._..__...___. mil. $..| 1405 | 1461 414 422 399 415 418 4071 423 406 431 423 478 461

Customers’ debit balances (net).._. __do....{14,149 | 15,542 4,236 | 4.355 | 4.358 | 4.553 | 4,762 4.930 © 4,920 | 5.057 5,356 5524 | 5.621 | r5 542

Customers’ free credit balances (net). oo 11,216 | 11210 | 1199 | 1,191 | 1,175 | 1.201 | 1,166 | 1149 ! 1,126 | 1.093 | 1,180 | 1.176 | 1.211 |- 1,210

Money borrowed_____ . oo Ao... {12,820 | 14.481 | 2,927 | 3,094 | 3,192 | 3.272 | 3,688 | 3,953 ! 3,85 | 3.956 ) 4.160 | 4.251 | 4.485 |r4.48]

Bonds |
Prices: ! . ;
Standard & Poor’s Corporation: ' ; i
Industrial, utility, and railroad (A14- issues): = . o “ i ) ) ;
Composite (19 honds)5*_. _dol. per $100 bond..; 96.2 96. & 97.6 97.8 97.8 97. 4 97.1 9.1 9.6, 965 05.9 95.91 950 95. 4 95.3 95,7
Domestic munieipal (15bonds)___..._._.do....| 1121 | 111.3] 113.0; 121} 113.3 | 131 | 1126 110.7 | 110.3 | 111.4 | 110.7| 109.9| 1085 | 109.5| 1iL.2 1123
U.8. Treasury bonds, taxable §.___.._______ do._..| 86.94| 86.31| 87.81| 87.33 | 87.15 | 86.63 | 86.66 | 86.36 | 86.16 | %6.45 | 85.77 | 85.50 | 85.03 | 84 64| S442 i 84, t

Sales: |

Total, excl. U.&, Government bonds (SEC): i
Allregistered exchanges: X B

Market value...__ 14 | 145.04 1 128.43 | 111.&7 | 100.64 | 139.00 { 151.22 | 126.55 | 116.30 | 198.95 | 120.86 | 131.47 | 162.77 39241 | 286.79 i.

Face value____ 83 | 137.82 1 132.21 | 126.08 | 108,50 | 139.12 | 151,92 ; 127.69 { 113.84 ) 120.99 | 113.87 | 121.30 | 158.36 | 240, 58 | 253.71 i

New York Stock :
Market value_.. 80 | 138.94 | 123.26 | 107.89 95.66 | 133.39 | 142,52 | 119.48 1 110.37 | 193.41 | 113.14 | 122.60 | 158.16 317.40 | 280.62 ...

27 | 13217 | 126.26 | 121.64 | 102.80 | 122.71 | 142,01 ; 122.36 | 100.00 | 116.20 | 107.96 | 114.33 | 153.92 | 235 g7 | 248.73 |

Tiel stopped sales, face valne, total____.___mil. $__| 121.21 | 123,61 1 117.64 | 107.97 | 91.3% | 124.31 | 126.28 | 104.26 | 95,87 | 106.74 | 94.41 | 107.04 | 173.13 { 284,32 | ... ___j....____
felds:

Domestic corporate (Moody’s) ... percent.. 4.62 4. 50 1. 49 4.4% 4.47 4.47 4.47 4,47 | 4.40 4.50 4.52 4. 52 4. 54 4.55 4.56 4,53

By ratings:

% 8 4.33 4.26 4.21 4.19 4.19 4.21 4.22 4.23 4.96 4.29 4.31 4.32 4.33 4.35 4.37 4.36

4.47 4.39 4.37 4. 36 4.34 4.35 4. 36 4.36 7 4.39 4.40 4.4 4.43 4. 44 4,46 4. 49 4, 1¢

4,65 4.4% 4. 48 4,48 4.45 4.46 448 4451 447 4.48 4.50 4. 51 4, 54 4,54 4. 56 4. Bi

5.02 4.86 4.91 4.%0 4. 8% 4.87 4. 83 4.84 | 484 4.83 4.84 4.83 4. 84 4 85 4.83 4.%3

4.47 4.42 4.38 4.37 4.38 4.40 4. 40 4. 40 4.43 4.45 4.46 4.47 4.47 4.48 4.50 445

Public utility . 4511 4.41] 4.88 | 437 435 | 439 439 440 4 42| 4400 44aa| 444 445 rio] 4m 4,51

Raitroad.____ 4. %6 4.65 4.72 4.69 4.65 4.63 4.53 4.61 4.62 4.63 4.65 4.66 4,68 4,68 4. 68 4.67
omestie municipai: i X .

Bond Buyer (20 honds). ... __ do_...| 314 3,18 3.18 3.12 3.06 3.11 3.1 3.22 3.12 3.15 3.19 3.24 3.31 3.26 3.13 3.17

Standard & Poor’s Corp. (15 bonds)__.._.do_...| 3.1 3.23 312 318 3.11 3.1 3.15 3.27 3.29 3,22 3.27 3.32 3.41 3.34 3.23 3.17

U.8. Treasury bonds, taxable®___________. do__..| 3.95 4. 00 3.88 3.92 3,92 3,07 3.97 4.00 101 3.99 4.04 4,07 4,10 4.14 4.15 4.14

Stocks

Cash dividend payments publicly reported: R i ) :

Total dividend payments_..__.._____ .___ mil, $..|215,076 716,188 11,008.9 | 520.1 |2,164.1 1,03%.5 | 409.7 |2.821.1 (1LORL.5 | 45$.3 12.230.6 [1.071.4 | 480.7 I3.316.7 |1 157. 5 304.7
Finanee. .o cceoooo L122,360 122,487 1 2753 | 181.8 | 197.0 | 203.3 2,21 197.1 | 220.7 66.0 | 233.1| 216.9] 124.8] 440,21 3051 200. 3
Manufacturing __127,823 | 28,510 316.9 139.9 11,388.1 353.3 145.0 |1,546. 4 355. 8 170.1 |1, 406.0 358 4 165.6 |2, 164. 8 316.2 170.»
MinINg. - - o 2549 | S¥2| 14.6 261 1124 | 13.9 4510 nz22| 155 2.8 110.0] 151 3.4 1751 181 2.2
Public utilitie R

Communications_.__.__.___.._._.__ 2 L4561 236.2 2.5, 177 | 239.6 3.6 102.8 | 238 4 3.0 120.1] 2445 321 1242 2470 3.0

Electric and gas. 121, 21,960 126.7 125.2 208, 3 131.0 127.8 212.2 133.9 131.9 215.1 134.9 136.7 216,38 1350 ] 140.1

Railroads_ ... 2377 3.6 8.6 55,5 20.2 5.5 59.2 18.7 8.7 56.4 21.2 6.2 37.6 26. 4 S
Trade__.... 2 642 79.6 49.9 54.6 60.2 224 61.3 64,2 32.2 62.1 62.9 30.4 62,4 .2 ! 475
Miscellaneous. . I 2282 18.0 9.6 30.5 17.0 ] &7 29.9 16.6 9.6 27.8 17.5 10. 4 36. 6 195 12
Dividend rates and prices, common stocks :
(Moody's):
Dividends per share, annual rate (200 stocks)
doliars.. 6.21 6.22 6.24 6.26 6. 40 §.40 6.41 6.41 6. 41 6. 51 6. 80 6. 82
Industrial (125 stecks) 6.71 6.73 6.75 6.76 697 6.97 6. 97 6. 97 6. 97 7.10 7.39 741 7
Public utility (24 stocks).__ 3.07 3.10 3.10 3.16 3.18 3.21 3.21 3.23 3.30 3.30 3.32 3.33 3.3
Railroad (25 stocks)._. 3. 42 3.42 3.42 3.42 3.48 3.48 3.48 3.48 3.49 3.60 3.60 3.67 3.
Bank (15 stocks)___._ 4. 44 4.44 4.44 4.45 4.45 4.45 4.45 4.45 4.45 4.45 4.51 4.51 4
Insurance (10 stocks).__._. 5.80 5.80 5.84 5.84 5.84 5.84 5.84 5.86 5.86 5. 86 5. 86 5. 86 A

Price per share, end of mo. (200 stocks) 177 191,25 | 185.31 | 191.72 | 201.02 | 204.25 | 198.62 | 198.29 | 207.81 | 206.58 | 214.67 | 211.74 | 216.57 | 222,47 . 2
Industrial (125 stocks)._._ 189 204.07 | 196.71 | 204.94 | 216,41 | 221. 41 | 214.45 | 214.19 | 22511 | 223,60 | 234.10 | 228.76 | 234.99 | 241.3% ' 246,19
Public utility (24 stocks).. 102. 52 99.88 1 101.40 | 102,94 | 103.80 | 102.10 | 102.44 | 107.57 | 105.14 | 102. 53 | 100.82 | 102.31 | 103.69 1042
Railroad (25 stocks).___. 7L41 1 70.60 1 72,321 77.98 1 82.68 1 82 42 78.81 0 82,737 79.11° 78731 80.68 " 81,061 ses1 0 ®T.90

§Prices are derived from average yields on basls of an assumed 3 percent 20-year bond.
OFor bonds due or callable in 10 years or more.
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1963 1964
Unless otherwise stated, statistics throltxﬁh %gg
d d ti tes hown in the i
:gntnonei?lgégll\}lggs gl’i?A%‘I(S'wTICS Jan, Feb. | Mar. | Apr. July | Aug. | Sept. Oct. | Nov. | Dec. Feb.
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividend viclds and earnings, common stocks
(Moody’s): - .
Yield (200 stoeks). oo ooooicceeoas 3.17 3.25 3.36 3.25 3.11 3.23 3.08 3.10 3.03 3.21 3.15 3. .07
Industrial (125 stocks)_..__ 3.20 3.29 3.42 3.29 3.12 3.25 3.10 3.12 3.03 3.23 3.15 3. 3 07
Public utility (24 stocks)__ 3.12 2.99 3.10 3.06 3.07 3.13 3.00 3.14 3,22 3.20 3.25 3. 3.20
Railroad (25 stocks) ... 446 4.79| 4.8 473 4.39 442! 42n| aml 457 446) 237 4.3 4.21
Bank (15 stocks)._ .. 3151 3.16] 3.17) 319 3.15 3.12| 302 312| 3.08( 32| 3.17| 3.1 3.14
Insurance (10 stocks) 251 241 247 245 | 2.42 254 | 248| 257 252! 261 257| 2 2,48
Earnings per share (indust., qtrly. at ann, rate;
pub. util. and RR. f0r12 mo. endingeach qtr.):
Industrial (125 stncks) _dollars.. i 11.00
Public utility (24 stoeks). _do._.. 5. Q? 4. g‘l
Railroad (25 St0ckS) o ov o cccccecanen do_... ©6.26 6.79
idend yiclds ferred ks, 14 high-grade
D el & Bocnre e stocks, 14 b eroont, . 430] 4270 4:| 431 43¢] 230! 43| 42| 48] a3 431
Prgg\sxz»rones averages (65 stocks) 237.51 | 241.13 | 239.67 | 249.58 252.72 | 257.69 | 262.53 | 262.16 | 261.09 | 266.33 276. 74
Industrial (30 stocks). .. 672.10 | 679.75 | 674.63 | 707.12 700.75 | 714.15 | 738.52 | 747.52 | 743.24 | 759,94 793,03
Public utility (15 stocks) 133.56 | 135.86 | 134.87 | 137,57 138.73 | 142.83 | 142,74 | 138.68 | 137.59 | 137.77 140, 09
Railroad (20 stocks) . 148.25 | 151.85 | 151.72 | 158.36 170.62 | 172.93 | 172.71 | 170.41 | 171.16 | 176.16 184.55
Standard &‘ P00£ ] Cor{)ora nl'o"“ a4
1 lic utility, d railroa
In&})’;sgl{:'lmliﬂllndlex (500 etoacrll(%)!: _.-1941-43=10.__ 65.06 | 65 92 65, 67 68. 76 69. 07 70.98 72,85} 173.03 72.62 74.17 77.39
Industrial, total (425 stocks) @ - - 6%. 00 68.91 68,71 72,17 72. 45 74.43 76. 63 77.09 76. 69 78.38 81. 96
nC';pirtaal go?)das ((123 :t(())cks))._.__- 59.19 | 59.93 5028 62,07 61. 82 63. 30 64.96 | 6557 6. 45 68, 54 72.92
Consumers’ goods (193 stocks)._. 56,37 1 57.47 | 57.55 | 60.29 61.41 [ 63.45| 66.45] 67.09 66.44 | 66.38 68. 11
Public utility (50 stocks) . 63.35 1 64.07 63.35 | 64.64 64. 47 66. 57 67.00 | 65.55 64. 81 65. 64 67. 20
Railroad (25 stocks) 34.06 | 34.59 | 34.60 | 36.25 38.75 1 39.22| 39.00| 3831 3860| 39.92 41. 54
Banks
New York City (10 stocks).....— ... do._.. 35.39 | B7.18 | 3586 | 35.96 6.7 | 37.76 | 38.33 | 3.0 s6.67| 3620 37,06
Outside New York City (16 stocks)____do____ 70.01 | 73.29 | 72,22 | 74.66 75.29 | 76.82| v7.31 76.05 | 75.24 | 7537 75. 90
Fire and casualty insurancef.________.__. do.__. 61.7 64.03 | 62.38 | 64.18 62.58 | 63.61 | 64.96 ) 63.79 ] 63.00| 6€3.7 66. 19
Sales (Socuriltiios and Egcha?ge Commission):
Total on all registered exchanges:
Market va%ue,_ e & 5,016 | 4,208 | 4,019 | 5,485 4,533 | 5.033 | 6,003 [~7,049 | 76,006 |76,156 | 7.649 1. ... _
Shares sold 15 130 122 160 132 144 170 184 149 161 200 (._....__
On New York Stock Exchange:
?\/[arket varluo_ - _g ___________ mil. §._ 4,357 | 3,741 | 3,485 | 4.794 3,827 1 4,215 | 5161 ) 59431 5082 5154 | 6.149 | .. __
Shares sold (cleared or settled)._._.. millions. . 117 97 91 121 96 102 123 136 11 123 ) 145 (...
Exclusive of odd-lot and stopped stock sales
N.Y. &.E,; sales eﬁ'ected?f._.- illions. - 101 79 75 107 76 92 107 122 94 I I O
Shares listed, N.Y, S8tock Exchange, end of mo.:
Market V‘I]UG, all listed shares_f __________ hil. $-_ 354.33 | 355.93 | 383.59 382.21 1 400.96 | 396.24 | 407.24 1 401.60 | 411,32 ) | _______
Number of shares Usted . _...._._-__.millions.. 7,719 | 7,750 { 7,793 70520 7.9721 8010 | 8.020 S 042 8108 | ___|.._..._.
REIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value
Exports (mmdse.), Incl. reexports, total¥i..... mil, $.. 31,010.4 182,097.8 [2.123.8 |2.057.6 |2 1,.818.0 11.903.2 {1.823.5 {2.079.8 12,104.5 |2,155. 4 [#2,106.5{________
Excl. Dept. of Defense shipmentsi....... do__.. 3960.1 [32,014.3 [2,057.6 |1,968.3 |: 1,713.6 [1,810.7 [1,765.5 (2,023.0 |2,028.5 |2,092.3 -
Seasonally adjusted 8984, 8 132,117.5 11,960, 4 |1,912.7 1,823.0 |1,894.6 |1.979.6 [1,946.4 |1,944.6 |2,049.4 [#2,026.0 |________
By geographlc regions: A
.7 13.5 98.5 99.1 96.1 87.5 78.6 79.1 79.3 92.6
.7 184.6 427.1 469.5 | 402.6 394.9 407.0 | 380.4 | 442.6 438.0
Australia and Oceania_ . 1 17.7 48.9 41.9 42.7 4.7 42.3 40.7 44.8 55.8
Europe .7 258.6 692.1 670.0 630.1 494. 6 561.3 544,9 | 658.8 671.6
Northern North America . 2 268.0 296. 9 316.4 344.0 329.8 2287 349. 1 405.9 359.2
Southern North America._ .-do-.__ 9.5 91.9 141.9 154.0 150. 6 136.3 140.2 142,9 | 154.5 152. 6
South Amerieca —eecdoo. . .1 43.8 170. 4 177.8 180. 9 141.8 156.2 131.1 149.9 171.9
By leading countries:
Africa:
United Arab Republic (Egypt Reg.)___.do____ N 2.0 20.2 19.4 30.3 15.1 13.8 16.0 16.2 13.68 177 .
Republic of South Africa_____.._.._____ do-__. .0 4.8 29.8 25.1 23.3 22.6 23.9 24.8 245 26. 4 29.8 .. Lol
Asia; Australia and Oceania:
Australia, including New Guinea______. .4 .6 15.5 3.9 35.1 37.7 39.0 38.5 33.5 34.1 32.2 37.7 50.0
State of Singapore. d .3 .4 2.2 4.7 4.6 5.4 4.5 4.7 4.4 4.4 4.6 4.7 3.6
India___.__.____ .7 7.0 22.9 61.0 83.0 66.7 70.9 58 .6 70.7 61.8 60.7 72.8 76.5
Pakistan 3.7 2.2 8.3 28.1 38.2 43.0 30.7 220 24.1 37.3 359 47.8 25.6
Japan. . o ool .8 72.1 160.3 | 163.0 | 129.3 | 134.1| 113.6 | 137.2 | 150.3 | 139.4} 1528 173.9 | 168.8 [...__._|...._.__
Republic of Indonesla .0 11.0 8.9 13.2 7.6 8.2 8.6 6.0 4.8 10.9 78 12.8 A N S
Republic of the Philippines .4 11.0 27.9 35.0 26.8 20.6 21.6 25.7 26.2 24.1 35.5 26.9 29.3 oot
32.9 67.1 70.7 57.6 56. 6 38.3 52.7 511 63.5 64.1 64.7
(4) 4 1 .2 1.1 20 0] 1 1.9 2.3
‘West Germany 43.8 119.5 111.2 90. 6 90.3 75.8 90.9 88.5 98.2 103. 9 103. 0
Ttaly e 31.7 §3.2 73.2 77.5 84.2 70.9 80.6 68.6 72.9 74.4 80.9
Union of Soviet Socialist Republics. . . .1 1.8 .9 .8 2 1 2.8 2.2 .6 3.6 1.6 1.7
United Kingdom.. ..o 89, 47.6 | 106.0 1 107.7 91.0 80. 4 87.1 1 10431 130.7 1 125.6 1 a5l __ o . . ..

r Revised. » Preliminary. 1 Quarterly average at annual rate.

ending Dec.

¢ Jan. and Peb. data reflect effects of dock strike and itsaftermath.

affect continuity of the series,

2 For 12 months

4 Less than $50,000.
J'Number of stocks represents number currently used; the change in number does not

Q@ Includes data not ihown separately.
tRevised series; former series covered fire insurance only,

1Includes grant-aid shipments under the Dept. of Defense Military Assistance Program,
1'The indicated totals for 1962
and 1963 have heen revised to reflect all revisions published with data through Dec. 1963,
the various breakdowns have not been so revised and, therefore, do not add to the appro-

as well as economic aid shipments under other programs.

priate totals.

AExcludes “special category” shipments.
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SURVEY OF CURRENT BUSINESS

March 1964

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Jan, Mar. Apr. June Aug. | Sept. Jan. Feb.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued
Exports (mdse.), incl. reexports——Continued
By leading countries—Continued
North and South America:
Canada 319.1 7] 268.0 316.4 | 344.0 371.0 328.7 1 349.1| 4059 359.1 ] 355.4 { .. _|......_.
Latin American Republics, total@ _____ do....] 268.5 9] 1195 295.2 | 300.7 255.5 264.0 | 2411 267.9 | 286.2| 25| ...
1317 S do_...| 312 . 7 3.0 19.7 1 17.1 15.0 14.4 10.3 2
Arsentina N 35.4 .4 9.6 40.0 57.8 28.0 20,0 20. 5 9
14.2 .5 2.7 13.4 13.2 15.4 14.5 12.6 1
18.9 At} 4.2 20,7 22.0 19.5 22.6 18.4 7
1.1 3.1 10.0 .5 7.5 1 ) m 0
65.8 At 51.2 69, 4 74.0 70.6 65. 1 0.7 3
39.0 .3 15.7 53.3 40.1 39.6 44.1 41.2
Exports of U.8. merchandise, totalt....._.._- do_.__| 1,783.6 1] 991.4 2.097.4 | 2,030.7 1,840.8 1,879.2 | 1,801.8
By economice classes:
Crude materials. ... 186. 2 .2 102.3 205.0 185. 8 .8 198.8 217.7 222.9
Crude foodstufis. .. 167.3 .9 .7 190.0 | 220.9 LT 1756 158. 8 165.9
Manufactured foods 3.8 7| 685 157.1 | 139.1 .91 104.0 123.7 | 122.2
Semimanufacturesa". - 253.7 .71 1319 200.0 | 278.6 4] 2505 300.2 1 270.0
Finished manufactures . oo occveoooaaes 1.058.8 L0 617.4 1,255.9 {1,206.1 .7 11,100.5 1.084.2 {1,020, 4 [1.132.4 {1,149.9 [1,185.1 {_______'____....
BvY principal commodities: ;
Agricn]tpum] products, total @ ... ... do....| 419.3 L8] 202.0 505.3 | 499.1 L8| 4127 408.4 | 432.0| 552.6 | 5745 5831 .. [
Animal and vegetahle oils and fats*____do.__.| 26.0 .6 12.0 3892 36.0 8 23.4 26. 4 32,11 289 207 2.4 ...
Cotton, unmanufactured sdo_..y 448 B9l 303 59.3 1 41.3 2.8 | 345 36.7 | 419
Frults, vegetables, and preparations.___do___ 35.8 .2 2.5 317 3.6 .8 39.0 X
Grains and preparationst.____. d 171 i 1 70.3 207.6 | 232.4 L4 1722
Meat and meat preparati - 11.8 2.2 5.6 12.8 10.1 .8 11.4
Tobaceo and ManufactureSA —coo-—--_. 10.9 3.5 5.4 7.7 35.6 3.5 39.2( 850 447 6420 307 60.3] s34 |l
Nonagricultural produets, total @ ._......do._._[1.360.6 A1 780.9 1,592, 61, 531. 4 711,425.6
Automobiles, parts, and accessories ... do.___| 113.5 7 65.5 1205 1 196.5 119.1
Chemnieals and related products§.... .o 1495 G T84 173.6 | 161.¢ 158.3
Coal and related faels ________ do....l 321 2 221 29.8 36.3 42,0
Iron and steel products ..o .ooooooooo. do.._.| 50.9 4] 219 60.3 | 5S.7 56.0
Machinery, total§Q ... do_...; 4329 L5 2375 516.2 | 490.5 5] 462.0
Agrienltural ... 2 2.6 1861 10,2 31 192
Tractors, parts, and accessorles_ 2 16.1 36.2 30.6 .4 38.5
Electrieal 4.4 73.1 120.7 1149.2 .2 112.0
Metalworking§ L0 14.0 44.2 43.9 5 34.7
Other industrial L3 99.6 249.6 | 9235 3 L4 2241
Petroleum and produets. . ..ooooooooooe. Loy 27 41,1 46.1 L&) 371
Textiles and manufactures_ . .._.....__. 81 240 66.1  60.3 .3] 57.6
General imports, totali® . 1,463.0 | 1,454.2 1,356.5
Seasonally adjustedi 1,466.71 1,417.2 1,420.5
Bv geographic regions: ©
Afoerap 63.21 646) 423 0.3 67.4 54.8 66.4 | 58.3 0
Asla ... 247.1 -4 2141 265.1 | 276.7 252, 5 306.2 | 266.3 2.1
Australia and Oceania 36.6 1.8 22.1 42.4 31.2 37.1 48.7 53.0 3.9
Europe 385.3 L9 256.3 433.7 | 413.6 362. 4 371.0 | 378.4 .6
Northern North Amerfea..o.o.co.o... 304.9 .3 | 282.7 285.3 | 327.3 342.4 334.8 | 301.6
Southern North America.. . 123.1 .61 130.5 131.3 1 146.7 132.7 109.2 | 102.6
South Amerlea. ..o 204.1 .3 ] 167.0 234.8 | 198.1 174.3 224.8 | 237.3
By leading countries: ©
Africa: -
United Arab Republic (Egypt Reg.)...do.._. 2.1 7 . . 1.4 .2 3.9 1.2 .5 1. .5
Republic of South Africa..._...____._.. do....] 214 5 1.2 28.0 13.6 .1 16.8 23.3 30.8 17.8 4
Asia; Australia and Oceania:
Auastralia, including New Gulnea.......do__..| 24.4 .6 16.2 22.0 18.7 7 24.1 28.0 31.0 34.3 3.8 207 290/ _._____focoee...
State of Singapore._ _.do___. 1.2 ] 1.1 1.1 1.3 .5 .7 4 .9 .9 .3 .
India. . o.cooceee -.do_...) 2138 .51 16.6 25.2 25.2 0| 233} 26.7] 256 21.7 | 258 ;
Pakistan_ ~do__.. 3.5 3.8 2.0 5.4 3.6 .0 3.6 2.9 3.3 3.2 4.0 -
Japan_ . _____.._. .—do_.._.| 113.1 .81 109.3 124.4 | 127.2 .61 109.6 | 143.3| 1456 124.1| 130.8 R
Republicof Indonesia______. -do___.; 1L2 . 4 7.6 8.9 9.3 .1 9.7 851 10.5 8.4 9.8 j
Republic of the Philippines...cc....._. do....| 27.3 9. 7 13.8 25.6 31.6 .4 350 358 44.2 | 324 8691 180 2094 i ...
Europe: ;
France 35. 7 . 8 19.3 . 6 33.2 34.2 .9 36.2 44.9 35.8 315 O 4200 371 Ll
.3 .3 .2 .1 .8 .2 .2 .3 .3 .2 .2 .3 -
80.1 33. 6 61.8 .0 83.6 91.2 .7 75.1 92,3 75.1 SLO 2.1 .
37.7 1 23.9 3. 0 46.7 42.6 At 38.2 47.0 46,2 34.7 .2 -
1.3 1.6 .4 .7 1.3 1.4 .9 1.2 1.6 1.8 4.5 .8 -
83.7 89.9 54.0 .3 100.8 84.6 .7 83.3 | 100.9 89.8 83.8 L0 10061 9L6 | i o....
North and South Ameriea:
Canada..ooo ol 304.7 L0 ] 2825 1) 285.2 ] 327.1 341.9 334.5 1 3011
Latin American Republics. total @ 282.2 L3 | 243.6 5| 32401 293.3 258.6 200.2 | 2046
Argentina 8.8 7 5.9 2 13.0 11.2 8.8 16.0 17.1
Brazil___ 45.1 .Y 25.4 4 57.5 36.0 36.3 42.8 56.7
Chile... 15.9 . 9 11.3 1 27.7 8.4 18.4 22.3 15.9
Colombia 22.9 i 12.0 7 14,2 27.6 12.7 28.8 35.0
uba___ .6 O] 0 0 0] m o
Mexico. 48.2 49. 6 60.0 61.6 46.6 39.3 37.3
Venezuela._.___ 81.3 89.2 85.2 7.4 75.4 83.6 67.2
* Revised. » Preliminary. 1 Less than $30,000. 2 Beginning Jan, 1963, excludes TRevised to include SITC items classified as ““cereals and preparations”; not comparable
exports of certain fertilizer materials, coal-tar and synthetie resinous produets, chemical with data published in the 1963 BUSINESS STATISTICS and in SURVEY issues prior to Nov.
specialties, ete,; in 1962, such exports totaled $32.6 mil. 1963.
2Inecludes data not shown separately. ISee similar note on p. 8-21; for exports, see AManufactures of tobacco are included in the nonagricultural products total.

also note 9"’ on p. 8-21.

.. ¢ Data for semimanufactures reported as “special category, type 17 are included with
finisiod manufactures. *New series.  Data prior to Sept, 1962 may be obtained from Bu,

of Census reports,

§Excludes “special category, tvpe 1”7 exports,

OFor certain recent months, the data by regions and countries exclude imports uniden-

tified by area of origin,

(See also note 3 for p. S-21.)
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Unless otherwise stated, statistics through 1962 1962 l 1963 1963 1964
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS at(r)era}gey Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. ‘ Sept. | Oct. l Nov. | Dee. | Jan. | Feb.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued | l
Value—Continued i
[mports for econsumption, totalf_...._.....-- mil. $..| 1,354.3 11,417.8 | 1,139.8 | 1,363.4 | 1,418.8 | 1,449.6 | 1,437.2 | 1,327.8 | 1,505.3 | 1,479.1 | 1,375.1 | 1,578.3 11,427.8 1,511.6 |1,473.3 |_.......
By economic classes: _ ;
Crude materlals. o vo oo eececaeaeam do....| 208.5 1 274.4| 262.3 | 269.1 | 283.1| 280.2 | 281.0| 266.0 | 281.0 3153 260.6 | 27L.6 2380 284.5| 274.3 | .___.__
Crude foodstuffs. ... ... .-do_..j 148.1 143.8 114.0 170.8 158.0 164.0 | 137.3 105.0 128.8 | 126.9 ; 140.3 168.7 1 153.3 158.7 160.8
Manufactured foodstuffs and beverages..do o 149.8 1 166.6 94.4 | 152,21 159.0| 152.7 ] 162.0 74.0 | 184.4| 176.8 | 184.5 | 1932 163.0 | 197.4 | 1335
o-__.| 282.7 300.9 | 256.2 283.6 | 292.0 312.8 | 313.2 293.1 317.9 | 314.0 285. 8 326.3 1 300.4 1 3150 343.0
Fln]<hed rn'muf‘!ctures 495.9 1 533.0 | 412.3 | 491.2 ] 526.1 1 547.1 | 544.9 % 480.5| 592.8 | 547.2 ) 503.7 | 61L8 | 573.0 1 556.0 7 561.7
By principal commodities:
{ggglculgxrqlproducts [7170 C- do_.._| 323.0| 33481} 2326 374.0| 353.0| 348.2 | 322.9| 295.6 | 333.5| 345.0| 346.5| 377.5 319.8 | 360.4} 3327 |.___.___
Cocoa (cacao) beans, incl. shelis__.-.---- 11.0 11.3 7.9 20.4 13.1 17.2 11.1 12.1 7.5 8.6 9.7 9.4 7.2
LY - S, 82.5 79.8 48.7 88, & 83.21 90.1 71.0 51.5 78.4 76.7 89,3 | 100.9 88.8
Rubbher, ernde (incl. latexand guavule)._do [ 19.0 16.4 7.3 26,3 18.01 19.1 17.8 12.8 13.3 16.5 13.5 15.0 13.6
Sugar (cane or beet) _do. 42.4 50.9 17.7 41.7 44.1 45. 8 48.0 73.0 64.3 61.9 60. 6 53. 4 31.8
Wool and mohair, unmanufactured...-do_.__| 17.4 18.8 14.4 28. 4 25.1 19. 7 18.9 15.7 991 17.2 27 16.7 119
|
Nonagricaltural products, total @ .. ccaeoo do_...{1,032.0 |1,083.8 | 906.6 | 993.0 [1,065.2 {1,108.7 |1,115.6 |1,032.1 |1,171.4 |1,135.1 {1,028.4 {1,199.1 {1,108.0
Furs and manufactures 9.71 110.9 16.6 9.7 9.8 11.4 10.7 9.5 7.1 571 110.1 7.9 6.1
Iron and steel prod. (excl. adv. 47.4 59.4 32.6 47.0 52.7 56.1 65. 6 63.7 75.3 71.0 59,1 70.4 65.3
Nonferrous ores, metals, ete.: I !
Bauxite, erade* ..o do 10.2 9.6 10.6 9.2 71 9.9 10.0 9.4 105 121 9.8 88! 82
Aluminum sernimfs, (inel. calcined bqu\lt(ﬂ* i ! ;
14.6 16.8 12.3 11.0 10.3 16.0 18.2 21.6 24.0 18.4 17.8 170, 17.9
Clopper, eriade and semimfs,* 20.8 .6 11.5 16.3 17.8 20,2 19.6 23.8 20.2 28.4 | 126.2 261 23.3
Tin, including ore oo ooeoieoaan 9.7 9.2 7.8 8.8 9.5 9.7 12.1 10.7 8.5 1.1 6.4 9.21 8.7
Paper hase stocks. . 1] 2590 280] 201 25| 287! 321| 305! 319l 28| 346 311
Newsprint__.___.. ] 45.7 48,0 44.3 59.8 63.2 57.1 62,2 578 5.0 66.5 1 K1
Petroleum and proc | .2 186.8 154.9 146.6 161.0 145,10 120.7 146. 4 147.9 |, 1132.8 1730 136.0
| | : !
Indexes | ; ;
I
Exports of U,8. merchandise: ! ; } ; |
Quantity s 1957-59=100__: » 112 120 62 130 132 128 ¢ 124 5 115 112 119 114 130 131 |
d : [ ¥ 64 134 135 131 ¢ 138 ] 118 116 12 116 132 134 1
o2 103 103 103 102 103 | 103 102 102 102 102 103 !
L | | l. H | 1 i
Quantity. ?122 | 103 123 S 128 132 | 130 | 118 | 134 131
Value... »117 98 ns o2 125 124 14l 129 127
Tnit valae » 95 95 95 65| 05 951 97 96 97
Shipping Weight and Value ;
Waterhorne trade: ‘ ‘ ‘
Exports (inel. reexports):§ . i _ o o . .
Shipping weight w.shotons . 11,285 _______ 5,754 | 11,783 | 11. 281 © 12,625 1 15,128 | 13.061 | 13,573 | 14,816
Value mil. §_ L1856 o 405.5 | 1,353.1 ‘ 1,381.6 11,309.2 11, 390. 4 11,170. 6 | 1,164.7 {1,219.2 |1,164.3
General imports _ o | : i | ;
Shipping weight_ ... thous. sh. tons__! 17,552 |_____ 15,572 | 15.773 1 15,620 ' 16,858 ! 18,277 | 18,778 | 19,493 | 10,996 |18, 304
B mil. ii_,‘ OR3 6 L 703.2 | 1,017.5 11, 061.8 ¢ 1,054.5 11,051.3 982.6 1 1,116.0 |1.089.0 {71,049.0 !
Airborne trade: | I [
Exports (incl. reexports):§ i
Shipping weight __thous. sh. tom__} 9.1 1.5 10.3 | 9.8 ‘ 9.5 10.3 9.4 9.6 10.3 10.2
Value mil -i 124.0 148.9 | 148.3 ' 147.3 : 133.6 | 142.2 127.0 0 119.8 | 120.4 | 126.6
Gieneral imports: |
Shipping weight 41| 581 461 47 4.1 4.2 4.0 4.5 4.3 4.3
Value 59.7 |..2100C 67.0 r 626 60.7) 6L3| 6L1 | 50| 005 .8| 679
i
TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Air Carriers

Scheduled domestie trunk carriers:
Financial operations (qtrly. avg, or total):
Operating revenues, total 9@ .__ ~mil. $__
Transport, total @ ...._____ _do_._.

Passenger__ _do..._

Property___ do__..

U.S. mall__ ~do.__.
Operating expenses (inel. depreeiatlon)...do...,
Net income (after taxes) ... ._..o.- do.__.

Operating results:

Miles flown (revenue) __.___.___ ... ... thous..
Express and freight ton-miles flown_._.._do_.__;
Mall ton-miles flown____.__.____ _-do___.
Passengers originated (revenue)_ _doo_.
Passenger-iniles flown (revenue)._..____.__ mil._

Express Operations
Transportation revenues_...._.._.__...___.. mil. $__
Express privilege payments_ ... __.__.________ do___.
Local Transit Lines

Fares, average cashrate .. _____________.___.
Passengers carried (revenue)..
Operating revenues (qtrly. avg. or total) T mi %’._

Motor Carriers (Intercity) }

Curriers of property, class I (qtrly. ave, or total): !
Number of reporting carriers_..._.__
Operating revenues, total._
Expenses, total._

Treleht earried (v .--wil. tons._!

r Revised. » Preliminary. 4 Deficit.

w
Iatalih s
STon W 0D

59,409 | 63,830
45,295 | 49,195
13,575 | 14,168
3,090 | 4, 548
2,667 | 3,048

5.9 1 2959
20.2 1 2286
20.1 2.5

594 572

572.4 1.

415.6

62,735
46, 4‘7«3

4, 261
2, 855

88.4
25.3

1 Effective Sept. 1963, data reflect adoption of U.S, Tariff Schedule and are not entirely
comparahle with carlier figures. 2 Quarterly average.
3 Number of catriers filing complete reports for 4th quarter 1962,

1962,

4 Data for 4th quarter

| 62,393 | 64,751

46,919 | 50,109 |
L 14,191 | 14,249 |
40553 | 4,484
2,98 | 2,800

I8ee simil

@ Includes data not shown separately.
obtained {rom Bu. of Census reports.

cominodities exported under foreign-aid programs as Department of Defense controlled cargo.

§See similar note on p. 8-21

6321 |ocoeeeoe
627.9
569. 0
39.1
14.7
577.6 |
20,2

64,620 | 06,502
| 47)334 | 46,151
13161 | 13,002
Lo66 | 4648
3131 | 3251

93,5 |cemann

W note on p. 8-21.

66, 676
57,797

15, l)&d !
4.917 ¢
165 |

. *New scries. ]
§Excludes “‘special category’” shipments and aif

62,455

ir 51,397

13,376
4, 446
2,861

Data prior to Dece. 1962 may bo
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March 1964

Unless otherwise stated, statistics through 1962

1962 | 1963

1963

1944

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

Monthly
average

Jan. l Feb. ‘ Mar.

Apr. ‘ May

June I July

t Auvg.

Sept.

Oct.

Nov.

Jan. Feb.

TRANSPORTATION AND COMMUNICA

TIONS—Continued

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued

Trmght carried, qtrly. index of volume, elass T and
[T (ATA).....average same period, 1957-59=100__

Carriers of mﬁsengers elass I (qtrly. avg. or total):
Number of reporting carrfers. .o occeecrmeocaaaoan
Operating revenues, total_
Expenses, total.___...___
Passengers carrled (reven

Class I Railroads

Freight carloadings (AAR):
Total cars_...
Coal___

Forest products.._____
Grain and grain products. . ..o ooooo

Livestock..
Ore__...___

Morchqndi% lell

Miscellaneous
Freieht carloadimm seas. adj, indexes (Fed. R.):}
Total__.____. 1957-59=100__
Coal. q
(‘ok ,,,,,,,

Gram fmd grain products
Tivestoek oo ooamnoo
Ore.__..._.
Merohandise Lel
Miscellaneous.

Financial operations (qtrly. avg. or total):
Operating revenues, total @ ... -
Freleht o emcaanae
Passenger. ..
Onerating expenses_.
Tax aceruals and rents...
Net raftway onerating income
Neot income (after taxes) . ceevewmeomcamaaas

Operating results:
Freight carried 1 mile (qtriy.). ... hil. ton-miles._
Revenue per ton-mile (qtrly. aveg) ... cents..
Passengers carried 1 mile, revenue (qtrly.)..mil_.

Waterway Traffic

Ple‘lrances, vessels in forelgn trade:
Total U.8, ports thous. net tons..
Forelgn vessels....
United States vessels__

Panama Canal:

thous. Ig. tons._
—e--do____

Travel
Hotels:
Average sale per occapted room. ... dollars__
Rooms oceupied ... _____.. % of total__
Restaurant sales Index.__..__ same mo. 1951=100_.

Foreign travel:
17.8. citizens: Arrivals.______________
Departures.
Aliens: Arrivals_____
Departures.
Passports Issued and
National parks, visits . ool
Pullman Co, (qtr]y. avg. or total):

.-_thous_.

Passenger-miles (revenue) ..o coeeoanoaaan mil..
Passenger revenues ... coceaco-ono- thous.$._
COMMUNICATIONS

Telephone carriers:
Operating reventes Q .- oo oooccaeioo_ mil. $._
Station revenues. - .
Tolls, message_ -
Opemtmrz e‘memes (before taxeﬁ)_ .
Net operating income. _____...._...

Phones in service, end of year or mo. oo mil_
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. ... cooeeo .. thous.$_.
Operating expenses, incl. depreciation.____do....
Net operating revenues._ ... .._._....._...do.._.

Ocean-cable:
Operating revenes. ____..occooooo—o..
Operating expenses, incl. depreciation .
Net operating revenues_ ... ...... «._....do.___
Radiotelegraph:
Operating revenies. .. co.vocooooooooo
Operating expenses, incl. depreciation.
Net operating revenues_ . . ...

1120.3

2 140
131.2 .
111.8
56.8

14,913

_i 12,066

2,847

5. 430
855

T2, 737

726
12,076

792.6
440.0
270.4
468, 2
139.6

70.8

22,010
20,197
582

3,013
2,542
153

4,675
r3.676
r 816

2,406
461

56
234

1.289

15,625
12,784
2.842

5.4564
780

845 6
465. 4
289.7
495.7
162.3

73.7

23,902
21. 094
1,680

3,065
2,495
219

5077
3,882
982

. 109
662

4,118
547

821.1
455.4
280. 6
485.6
143.2

710

22, 890
21, 381

469

3,119

2.605
179
4,813
3,869
w27

31273

314
377
306
81,49)

3,053
2,681
30

5,000
3,724
1,092

RS

ww

5o

836.0
462.2
286.3
492. 4
147.9

1.7

23,479
. 289

873

. 041

521
190

824

. 736

871

$2,071

3182
3268

310
2260
384

31,554

95
100
107

93

16, 003
13, 166

2,837

5, 460
821

72.1

23,516
20,795

1,543

3,009
2,468
212

4,862
3.736
895

]

17.087
13.875

3.212

5,924
862

849. 5
463.1
205.1
486. 8
164.2

72.3

23,834
21,264

1,348

3 201
2,575
245

5.117
3,926
974

3 34

3189
3270

313
3 260
3 81
31,444

17, 485
14,331
3.154

5,641
837

861.4
465.6
304. 4
495.1
158.1
72.5

24,964
21,275
2, 500

3,064
2,627
99

3,034
3,721
1,096

156.1

158.2
51.312
55,225

16, 341
13, 486
2,855

5,702
1,000

9. 56
107

271
207
173
134
65
3,278

508
10, 065

844.2
468. 0
283.2
489.8
158.2

72.9

24,378
20,700
2,597

2.949
2.330
291

£, 069
3.822

1,015

16, 531
13,433
3,098

5.925
968

879.0
477.3
309.1
523.4
156.1

73.2

25,452
21, 527
2,083

3,424
2, 560
509

5, 546
4,028
1,333

32.859

3561

335
3183
3303

325
3157
373
31,523

16. 686
13,618

3,068

3. 399
722

856.8
475.2
286.3
500. 5
155.4
73.4

23, 676
20, 603

2,368

2,859
2,186
370

5, 525
4,158
1,195

o

ot

|

415 . 35
31 34l
136 3196
227§ 2267
100 810
50 ! 875
51 370
1,125 1 31,473
97 07
91 89
89 90
99 106
104
50, a1
89 93
31 31
101 100

r Revised. 4 Deficit. 1 Quarterly average.

2 Number of cnrriors filing complete

reports for 1962. 3 Data cover 5 weeks; other periods, 4 weeks.
data, 5 Revisions for 3d quarter 1962: Revenue per ton-mile,

carried 1 mile, 5,756 million.

4 Based on unadjusted
1.336 cents; passengers

1 Revisions for 1962 are in the Aug. 1963 SURVEY.

2 Includes data not shown separately.
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| 1902 | 1963 1963 1964
Unless otherwise stated, statistics through 1962 o I
and descriptive notes are shown in the 1963 | Monthly i !
edition of BUSINESS STATISTICS ‘ Aave*al;ze} Jan. Feb. | Mar. l Apr. | May I June | Tuly Aug. | Sept. | Oct. | Nov. | Dee Tan. Feb,
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Tnorganic chemicals, production: .
Acetylene. l)\!l.pll.ft__ 1,103 1,148 1,139 1,067 1,157 1,193 1,070 1,145 1.216 1,184 | .o
Ammonin, rous (commercial)
thous. sh. tons..| 4%4.1 | 553.8 | A01.3 | HOL6 1 571.4 598.0 | 562.4 528.4 607.5 1 6148 1 L
Carhon dioxide, hqmd gas, and solid 85.3 88.7 207 68.3 78. 94.8 | 101.2 107.7 79.2 T -
Chlorine, gas (100%. Cl) ... 4286 | 454.0 | 434.1 | 406.8 | 4586 454.7 | 453.8 469, 0 4526 4668 | ..
Hydrochlori ied (1()()‘,’74\ HCD 7.7 87.3 83.6 77.4 91.7 88.1 36 . 8.4 87.2 912 -
Nitrie acid (1059, HNOs)_____ 280. 8 349.7 362.9 | 3417 3715 & 338.9 7. . 325.5 414.6 402.0, . ..
Oxyren (high puriiy). ... . 8.661 | 10,768 | 0,547 { 9.145 | 17,131 | 11,303 | 11,920 | 11,308 | 10,685 | 10, 150 o | 12zonn
Phrmphorlo acid (1009 Pz()s).___thou“ sh. tone__| 203.9 ! 241.7 217.7 | 2182 260.2 257.5 269.1 236. 6 204.4 220.5 253.7 W79 ..
Roditim carbonate (soda aoh), synthetic (589 !
N:lz()\ eeeen_._.thous.sh. tons__| 383.9 | 300.1 344.2| 348.7| 413.2 3819 419.8 | 400.0 302.6 1 399.3 ] L2
10.6 10.9 11.3 10.7 10.9 0.5 11.6 11.8 10.7 11.0 9 11.3 9.3 [
453.6 | 474.7 452.8 | 426.9 | 478.1 463. 0 474.5 473.6 476.8 | 495.5 .4 497.3 440. 2 e
\odmm silicate (<olubio silicate glass),
thous. sh. tons..| 46.1 41.9 40.8 44.0 53.3 48.5 49.3 45.7 42.6 36.7 .3 42.5 414 ..
Sodinm sulfates (anhydrous, refined; Glauber’s
salt: crude salt eake) ___thous.sh.tons..] 102.6 | 100.7 99.6 88. 4 91.6 | 104.4 | 107.8 07.6 1 100.2 | 102.6 95. 4 7. 06,1 106,31 ...
Sulfurie acid (1009 Ho8Og) o ooemmmens do....[1,612.6 11,709.8 |1,678.5 {1,563.4 |1,761.4 |1,767.8 {1,831.8 |1,638.0 | 1,563.2 |1,044.4 |1,634.4 {1,793.5 | 1,789.3 |, 1, 852.8]1,K70.0 | -.---—-
Organic chemicals, produetion: g
Acetic acid (synthetic and natural) ... mil.l1h__| §2.2 87.4 87.0 81.6 93.3 85.3 98.1 87.2 83.1 84.7 72.6 95. 4 89, 5 90,9 02.3
Acetic anhydride .. do___.| 103.5 105.8 98.7 84.6 106. 9 103.4 112.9 109.7 107.0 103.7 111.6 104. 6 106.1 121.0 111.8
Acetyvlsalieviie acid (as 2.3 2.4 2.0 2.2 2.5 2.4 2.5 2.2 2.2 2.1 2.3 2.8 2.6 2.6 2.8 -
Creosote oil 7.6 8.2 7.6 6.7 7.1 8.4 8.3 9.0 7.4 8.8 9.2 8.6 8.1 8.8 8.9 1
13.9 14.9 14.9 15.6 17.7 17.2 16.4 15.6 17.7 14.8 14.3 14.2 9.4 -
Ethyv] acetate (R5%)_. 8.5 9.2 6.9 1.3 2.0 9.7 8.9 10.8 7.9 9.6 8.7 10.0 0.4 -
Ethviene glycol. 119. 5 121.0 124. 4 116.9 113.8 117.6 116. 6 114.0 118.0 127.8 121. 4 132.2 123. 4 -
Formaldehyde (379, % ue HO) 199.8 212.7 167.8 186.9 | 214.0 | 2115 | 217.3 203.8 190.7 218.3 216.4 234.3 220, 4 -
Hyceerin, rofnod, all grades:
Production..... ... 20.8 24.8 23.1 19.8 22.5 2.0 25.9 26.8 21.5 25.9 2.8 30.2 22.6 20.0 291 | oo
Stocks, end of month. . 32.7 23.8 32.9 30.3 29.6 27.6 25.5 25.4 20.8 19.1 15.9 16.1 20.5 22.2 223 - -
Methanol:
Natural ________ __. .1 .1 .1 -1 .1 1 .1 .1 .1 .1 .1 .1 . 1 P U P
Synthetic. 28.0 29.3 27.0 26,6 26.4 28.8 29.0 27.6 26.3 31.7 28.7 31.4 28.5 30.8 2006 |-
Phthalic anhydride .. oeioeee. mil.1b_.| 35.6| 39.5) 35.2| 826! 41.0{ 30.4| 400| 04| 356| 371) 44| 3] wo| 05| 395
ALCOHOL
Tthyl aleohol and spirits:
Production 52,9 57.7 61.0 52.2 53.4 52.9 61.4 50. 4 58.1 49,7
Stocks, end of month. 151. 4 171.5 165.1 167.3 164.2 | 163.3 164.7 170.7 175.7 177.2
Tsed for denaturation.. r42.4 44.4 46.5 43.2 43.8 45.3 47.0 42,7 42.8 44.0
Taxable withdrawals___ 5.3 5.3 5.0 4.2 5.3 5.3 5.7 5.5 4.8 5.0
Denatured aicohol:
Production 22.9 23.9 25.0 23.2 23.6 24. 5 25.3 22.0 23.1 23.8
Consumption (withidrawals)_ 23.0 24,0 25.3 22.8 24.8 23.7 25.4 22.9 23.4 24.3
Stocks, end of month. .. ___________ 3.9 3.0 3.1 3.5 2.3 3.1 3.0 3.7 3.3 2.8
FERTILIZERS
T xports, total @ 602 718 285 767 523 563 571 636 720 663
Nitrogenous materials 67 55 16 92 58 25 80 39 40 60
Phosphate materials_ 448 580 213 600 390 493 439 560 547 513
Potash materfals ... 7 59 54 46 57 34 34 23 76 64
Tmports, total semimanufactures * @ 167 205 138 221 201 318 242 147 127 232
Ammonium nifrate 18 21 26 20 19 33 18 15 12 18
Amoninm silfote 20 20 17 27 26 31 33 13 13 [
Potassium chloride. 3¢ 70 37 78 88 125 66 24 58 5
Sodium nitrate 36 34 20 44 8 35 66 62 13 46
Potash deliverics (Ka0) o e ooec oo cccae e do. ... 197 227 308 167 284 490 216 49 150 290
Superphosphate and other phosphatic fer tilizers
(100%. P40s)
Produetion. oo ooccococemmmmanan-n 232 259 261 247 271 209 200 232 164 237
Riocks, end of month 423 2 505 449 349 230 256 37 120 446
MISCELLANEOUS PRODUCTS
Fxplesives (industrial), shipments, quarterly:
f3lack blusting powder. ---thous, 1b__| 1306 2R o Tod |
High explogivi 10, 1277100 1302 6abp . 315,789 |, R R
Paints, varnish, and lacquer, fuctory shipments
Total shipm _omil $o| 1027 [ 2I6LG 12 129.0 i83.3 . 1810
Trade vroduct doo__] Rus 20541 2650 1124 371 141
Industrial finishes eeodoo...| b29 ] zes2 ] 2610 0.4 67.7 66,4
Sulfir, native (Frosch) and rocm G'H‘d -
Production. .- thous.lg. tons__ 490 490 504 431 482 487 565 504 490 476 4 ¢ 44 97
Stocks (producers’), end of month___ do.._| 4836 4,876 | 4,963 | 4641 | 4,919 | 4,808 | 4,610 | 4,055 | 4,931 | 4,880 | 4,844 | 4,748 | 4,763 | 4,760 | ____ | .-
PLASTICS AND RESIN MATERIALS
Troduetion: . )
Cellulose plastic materialS. o cceaooocaoas mil. 1b..| 13.2 12.7 11.3 1.7 13.9 13.2 13.1 13.0 10.9 12.1 12.8 14.0 13.8 12.1 -
Thermosetting resins:
ATKY A TSINS. e do._ 41.0 48.5 42.2 39.3 45.0 47.3 51.0 50.0 46.8 47.7 43.3 47.2 | r40.5
Commarone-indene  and  petroleant pr)l) mer
resins. oo mil. b} 27.1 25.8 25.7 20.1 29.1 24.3 27.3 21.0 21.2 27.0 25.5 30.2 24.9
Pnhcqtor resins 16. 8 21.3 18.8 18. 4 22,0 23.1 23.6 21. 4 19.6 21.6 21.2 23.9 212
>henolie and other tar acid resins. . b7.4 61.0 61.2 53.0 63.3 60. 8 63. 4 60.5 50.0 63.0 62.8 69. 6 62. 0
Trea and melamine resins. .o oo cemcacoo 39.9 42,2 42.0 40.5 44.8 43. 4 46.0 42.6 35.0 41.2 42.2 48.5 v41.5
Thermoplastic resins:
Styrene-type plastic materials (polybtyrene)
1.1b..} 104.0| 124.3 98,31 100.5( 122.8 ] 123.2} 132.5| 1281 | 114.3 | 126.6| 130.1 | 136.5; 133.2
Vinyl resins (resin content basis)... - 128.3 149.3 134.4 1 129.4 | 144.7 | 147.9| 154.8 | 149.9 134.0 153.7 156.5 168.3 | r160.5
Polyethylene. _________.__________. 168.0 ! 188.2 156.3 159.5 189.3 178.5 196.8 187.0 189.8 189.3 183.3 | 202.4 200.0
* Revised. 1 Quarterly average.  ® Beginning Jan. 1963, data based on expanded indicated. 2 Includes duta not shown separately.

sample.

J'Data are reported on the basis of 1009 content of the specified material unless otherwise

*New serjes.

Data exclude some materials (chiefly crudes) shown in the former series.

Monthly data prior to Jan. 1963 may be obtained frora Bu. of Census reports.
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Afareh 106

GAS

Manufactured and mixed gas (quarteriy):d't
Customers, end of quarter, total 9 . __.___thous__
Regidential ... _doo..
Tndustrial and commerelal

Rales fo consumers, total @ o ___.__ mil. therms..
Restdentiall Lo o _do__..
Tndnstrial and commerelal. .. .________ do__-.

evenue from sates to consumers, total@

mil. ..
Reaidental_ e ceiaaaas do_

Tndusirial and ecrimerelal. ...

Natural gas (quarterly):t

Customers, end of quarter. total @ ________thous..

Restdential ... s s SR
Tndustrial and cornmeretal. ... ... do....
Qales to consumers, total? ... ... mil. therms_.
Residential . ______ RS Ty
Industrial and commerecial. .o .________. doo..-

Rovenno from sales to consumers, total®@ _.mil. $.

1.601
1.7%0
120

4
<3

214

L1097
00 .
H2

W 6 L
6.0 0.
0.6

33,080 |
t

. o 11962 | 1963 1963 1961
Unless otherwise stated, statistics through 1962 ! _—
and descriptive notes are shown in the 1963 Monthly | i i
edition of BUSINESS STATISTICS Aaverage Jan Feb. i’ Mar, Apr. May June July Aug. Sept Oct, Nov. | Der. il Jun. Feb,
ELECTRIC POWER AND GAS
|
ELECTRIC POWER i
I
Production (utility and industrial), total © . i
mil. k 83,001 | 86,500 | 77,123 | 81.530 | 7T8.273 | 81,756 | 83.665 | 88,703 | &9, 861 | 82,802 | 84,845 | 82,437 | 90,302 1 00,642 | _____.
76,167 | 78,835 | 60,000 | 73,720 | 70,535 | 73,619 | 75,731 | 81,000 | 81,973 | 75,136 | 76,712
57, 01)6 62,379 1 64,908 | 57,323 | 68,455 1 55.G51 | 58,102 | 61.756 | 66,827 | 68,440 | 63, 144 | 64.491
14 024 | 13,788 | 13,927 | 12,608 | 15,266 | 14,854 | 15,517 | 13,975 | 14,173 | 13,533 | 12,082 | 12,292 14,495
57,725
Privately and municipally owned util....do ... 62,005 1 63,804 | 56,543 | 80,661 | 57,451 | 59,037 | 62.045 | 66,287 | 67,151 | 61,760 | 63.181 ! 60,837 | 66,450 | 67,021 | ...
Other producers (publicly owned)__._.... do....| 13,301 | 14,0673 | 15,031 | 13,447 | 14.050 | 13,0%¢ | 13,681 | 13,686 | 14,713 | 14, &12 7 118,531 ! 13,637 | 15,802 | 15, 304 -
Industrial establishments, total 7,597 7,675 | 7.133 | 7.810 ¢ 7738 | 8,138 7.703 | T.8KT 8.133 R 2 P
Ry fuels. ... 7.313 7,302 1 6,842 7,486 1 7424 | 7.807 7.474 | 7,605 7.017 8,019
By waterpower 281 313 200 324 314 331 229 222 215 204 .
Rales to ultimate customers, total (EBI).._..do_...| 64,674 | 69.234 | 69,608 | 68,668 | 67.020 | 65,023 | 66,005 | 67,803 | 70.509 | 73,018 | 72,079 | 69,516 | 68,300 | 71,361 I
Commercial and industrial: i}
Small light and power 12,008 | 13,357 112,073 1 12,018 | 12,076 | 12,032 14,938 15,007 1 13,706 1 13,005 | 140039 | ...
YLarge light and power. 31,160 | 32,856 § 31641 | 30,059 | 31,082 | 32,278 33,081 33,700 1 34,279 1 33,463 32803 1} ...
Tailways and railroads_ _..oooo..oo.._ _do_.._ 203 389 447 430 435 K 372 346 351 7 37R I
Resldential or domestie. . oo TR.S6S {20,141 ) 22,614 1 92,756 | 21,050 1 IR/SS8 [ 1R,006 | ¥, 304 | 10, TA2 18,553 A8 w8 p 2Lesn b b
Street and highwav lighting do.... 512 646 743 669 652 604 A66 A A1 691 15N YR B S P
Other public authorities_ cdoloop LE20 L L6BS3 ] 18944 1,730 1,601 1,606 1 1616 1.673 177600 LTI LT
Interdepartmental _do__. 104 133 96 47 193 328 149 163 18§ 124 I
Revenue from sales to ultimate customers (Fdicon B ; ;
Electric Tnstitute) . . oococoaooaoa ot il §o_ {1085 4 L TE 4 LGS O 11 1801 {1, 1105 11, 087.0 11,08R. 3 [1.121.6 {1,167.3 11.200.7 {1, 187.& | 1 162 L0 SR Ty

ALCOHOLIC BEVERAGES

Beer:
Production__._._ _..mil. bbl._
Taxable withdra _-do.__.

Stocks, end of month. R [y SR
Distilled spirits (total):
Produection .o mil, tax gal__
Consumption, apparent, for heverage purposes
mil, wine gal..

Taxable withdrawals___._.__ ... __ mil. tax gal..

Stocks, end of month. .do_ ..

Imports_ . ..__.__.____. . proof gal..
Whisky:

Produetion__._ . .___ mil. tax gal..

Taxable withdrawals. odo_._.

Stocks, end of month. do_._.

Traports. . mil. pri roof gal..

Rectified spirits and wines, production, total
mil. proof gal..
WK Y e do..--
Wines and distilling materials:
Effervescent wines:
Produetion. ... .. mil. wine gal__
Tavable withdrawals.
Stocks, end of month
Imports__....___
Still wines:
Production
Taxable withdrawals.
Stocks, end of month.
Imports

Distilling materials produced at winerles_..do._..[ 31.27 !

rRevised.

m
"o
=)

sy
v
W

248

ORevisions for Jan—Oct. 1962 appear on p. 24 of the Mar. 1964 SURVEY.

The averages shown for gas are quarterly averages.

o =

2.05

g
—
w

w
©
2

05

2,94
14, 87
181.37
1.05

1,95

6. 46

i %51, %0

I 2 49

| 2,42

710 1n§ I 6. 28 6.73

520 | 5600 5 L4062
‘

.41 ; TS 36

L28 ; 31 : 22 31

3.07 Pogsrt gomi 829

07 [ .05 05

2450 2361 1w ozul| 301

9.57 12,584
134.11 | 120. 84
1.00 7

8.38 948 |

2441 1556 |

[
<

(»R

wr=1

R EX g

{ 202,64

1.02

i
i
1
§
i

70.11

,Ren\ed data for Ist and 2d qtrs. of 1962 appear in the Sept. 1963 SURVEY.

2 Includes data not shown separately.
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Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

1962 | 1963

1963 1964

Monthly
average

Jan.

Feh,

Mar.

Apr, May | June July Aug. | Sept, Oct. Nov, | Dee. Jan, Feb.

FOOD AND KINDR

ED P

RODUCTS; TOBACCO—Continued

DAIRY PRODUCTS

Butter, creamery:

Production (factory) oo ... mil. 1h..
Stocks, cold storage, end of month_ do___.
Price, \holm‘ﬂe 92-score (N.Y .} eoono $ perib_.
Cheese: .
Production (factory), totalf. . . ______ mil. 1b_.
Ameriean, whole milkY . ... do.___

Stocks, cold storage, end of month, total____do.___

Ameriean, whole milk _do.
Tmports_ . ...
Price, wholesale, America

(“ondonced and porated milk:
Produetion, ease goods:

Condensed (sweetened).__..__._...__. mil. th.

Tvaporated (unsweetened)__..__._____.. do._..
Stocks, manufacturers’, ease goods, end of mo.:

Condensed (cwoefmmd) ________________ mil.1h__

Evaporated (umsweefened)_ ___..______.__ do__..
‘Exports:

Condensed {sweetened)
Evaporated (unsweetened)___

Price, manufacturers’ average selling:
Tvaporated (unsweetened).._.__.... $ per case_.
Fluid milk:
Prodnetion on farms_____ ... mil. ]h

Utilization in wid, driry producetsd
Price, wholesale, U8, average.__._. $ per 100 ho
Prv miltk:
Production:t
Dry whole milk.
Nonfat dry milk U
Stocks, manufacturers’, end of month:
Dry whole miik
Naonfat dry milk ¢human foody. ...
Exnorts:
Drywhale el .. 3
Nonfat dry milk (human food)_ ¢ .
Price, manufacinrers’ avernge selling, non I'f\f dry
milk thuman food) ... ... Sverlh_.

GRAIN AND GRAIN PRODUCTS
Exports (harley, corn, oats, rye, wheat) . ._mil. hu_.

Barley:
Produetion f(erop estimate) ... . ._____

Stocks (domestic), end of qnarter, total
On 1arms. oo e
Offfarms.. __.__

Fxparts, including mmts_.

Prices, wholesale (Minneapolis):

No. 2, malting. .. $ per hu..
No. 8, stratght .. s (s S
Corn: .
Troduction (crop estimate, grain only) . .mil. bu_.
Grindings, wet process oo oo oaoooo do.__.

Stocks (domestie), end of quarter, total
mil, hu_.

On farms.ooeoo_o_

Off farms _______
Exports, including meal and flour
Prices, wholesale:

No. 3, vellow (Chicago) . .____._____

Woighted ave. , 5 markets, all grade

710,502
5.216
4.11

6.6
185.5

6.3

Oats:
Production (erop estimate) . .....__._____ mil. bu. | 1020
Stocks (domestic), end of quarter, total__.__ 2628
ON fATMS. oo memceen ¢ 2 553
Off farms 274
Exports, including oatmeal ... _._ do.... 2.5
Price, wholesale, No. 2, white (Chicago)} _
$perbu.. 3!
Rice:
Proditetion (crop estimate) . ... mil. bags@__.{ 166.0
California mills:
Receipts, domestic, rough__. -,mn h._ 126
Shipments from mﬂls mille do____ 79
Stocks, rough and cleaned (cleaned baﬁis) end
Of MONER - oo mil. 1h__ 97
Southern States mills (Ark,, La., Tenn,, Tex)
Receipts, rough, from produ%rq . milTb.. 364
Shipments from mills, milled rice. . --..do.... 255
Stocks, domestic, rough and cleaned (cleaned
basis), end of month millb__ 866
EXPOTES . e oo _do.... 193
Price, wholesale, Nato, No. 2 (N.O.)____ . $perlb..| .0%4
Rye:
Production (crop estimate)_..____.._.___ mil, bu._{ 140.8
Stocks (domestic), end of quarter, total.___. do__..] 19.9
Price, wholesale, No. 2 (Minneapolis)-..$ per bu.. 1.22
r Revised, » Preliminary.
1 Crop estimate for the year, 2Quarterly average.

163, ¢

1349, 9

2‘2\1 0

433
270

957
219
L 093

120, 4
2150
1.30

130.5
310.9
. 586

115.4
75.4

395.9
358. 5
3.8

WD

r110.3

TG

2.2
8.9

144

213
1,196
201
g8

120.7
328.3
. 586

110.1
72.0

360.0
325, 4
6. 4

422

—
o
W

=

©
%
== dor

1000

2
6

6.03
9.470

4, 50K
4.17

8.0
166. 4

6.8
9.9

r15.6
24.2

. 144

09. 4

218
334

—_

015
255
LUgN

L2

133.7
345.5
. 586

130.0
85. 8

343.4
300.3
9.2

424
6.
146.

A
9.

[N EC SIS

4.
4

oo

6.02

10, 879
5. 308
4. 05

1,20
1.14
R ENE

3 0ld crop only; new crop not reported until beginning of new crop year (Fuly for barley,

oats, rye, and wheat; Oct. for corn).

IRelewn\ for Jan. 1961-June 1962 for cheese and nonfat dry milk and those for Jan.-June
1962 for hutter, condensed and evaporated milk, and dry whole milk are available upon
request.  Revisions for July~Dee. 1962 appear in the Sept. 1963 SURVEY.

138.2 | 153.6 | 141.0 | 1148 94.7 84.3 90. 6 89.6 1095 | 126.9 |._______
356.7 | 377.0| 401.4 1r392.6 | 367.0 | 328.7 | 284.5 ] 24L.3 | 207.0 ] r187.1 |._. i92.%
L5687 . 586 . 586 587 . 590 . 603 . 596 . 593 . 593 CBRT

145.1 ] 171.8 | 175.2 | 150.5 | 130.8 | 127.0{ 122.5 | 115.7 2.5 ) 1242 L.
103.1 1 126.9 | 130.7 § 111.7 9.7 86. 6 81.6 3.7 3 B33 ...
354.8 1 384,31 416.0 | 439.91 4352 14079 ] 378.2 | 363.3 | 340.7
317.2 | 343.5 | 373.9 | 3948 | 390.6 |r363.9 | 336.9| 328.7| 3016
9.0 7.8 6.6 5.7 3.8 5.1 7.5 9.7 8.4
425 423 423 427 428 . 428 432 432 432
6.9 8.2 7.7 8.8 0 6 6.9 4.0 4.0 71
190.0 | 204.0 | 199.6 182.0 7.6 13651 1281 120.2 1 1317
5.5 6.8 7.8 9.0 10. 4 6.2 5.7 6.5 5.8
93.4 M1 19421 2235 2429 | 231.8 | 199.8 1 150.8 | 1317
3.0 4.1 7.0 5.2 9.3 5.9 7.9 .3 TOd L
8.5 5.5 10.7 4.5 3.3 10.0 3.3 3.8 2,98 s -

6.03 6.03 6.02 8.00 6. 00 6. 00 (.00 5.49 6.00 6. 0() i

P1L196 (112,815 111841 110,861 10,130 | r 9,588 | 9.557 |7 0,205 | 9,706 | 10, nm 4. 842
6,541 | 6.385 | 56001 49581 4178 | 41201 3,815 | 4.427 L -

3.87] 337 701 3oo0 | 407 42| 442] 447] LA
5.4 7.0 6.0 6.2 5.9 6.9 6.7 5.5 .
27,9 247.2 1 1807 ] 15L2 ) 12001 1236 130.1( 151
5.2 A5 6.5 8.5 5.5 r4. 8 rh0 5.3 3.3
FUS A 12401 [ T186.5 1 7 11A.9 TO03 82,1 630 64,3 r¥1l. 5
3.4 1.6 .8 IR 4.7 2.6 2.0 1.6 2.9
5260 5.9 | 50.6| 48.4| 479 30.2| 419} 86| 330
144 144 . 144 L 144 L 144 144 L 144 . 144 L 146 i £ 1 N
118.9 | 133.7 100.5 a8, 2 84.6 92.9 | 115.6 125.6 130, IO S

1.2 125 1.24 1.14 111 1,18 1.22 1.1 1L)s 1,18 1.15
1.14 116 1.14 1.05 102 1.09 1.4 111 109 1L 1oy

4
3 {01
28.0

1.35
1.26

,,,,,,,, - 3274 . L1100 PR T
43 685
F =57 [
6| 1.5 1.0 Le| 1.2 & 6 2 2
74 73 72 68 .68 7 7t 72 7 i) 1
165 | 198 83 59 66 61 971 81 LCN LT T A
40| 1n4 53 52 5 45 62 46 31 s
128 101 103 40 78 5102 200 165 B2 .
142 60 52 15| 836 | L679| 1,113) 377 205
239 234 | 218 234 332 357 264 320
729 a8 | 265 570 | 1,340 | 1,235 | 1710 | L9 147
307 101 245 97 87 17| 208 357 -
.095 095 | L005 | .090 1 087 | 088 ([ .OR8 [ 088
[ ST s
126 121 g LelUiw e

d*Revised series; data reflect inclusion of creamed cottage cheese and frozen -products
(formerly e\(lude(l) Revisions for 1946 and 1952-58 (former series) and 1958-62 (revised
series) appear on p. 24 of the Mar. 1964 SURVEY.

§Exclades a small amount of pear} barley.

iRevised series (for No. 2; formerly, for No. 3).

Q?Bags of 100 1b.
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. . 1962 | 1962 1963 1
Unless otherwise stated, statistics through 1562 :
and descriptive notes are shown in the 1963 Afonthly | 1
edition of BUSINESS STATISTICS average Jan. Feb. Mar. ‘ Apr. | May June July Aug. | Sept. | Oct. | Nov. Dee. Jan. Febh.
| |
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
’ -
GRAIN AND GRAIN PRODUCTS—Con. !
Wheat: i
Production (crop estimate), total______._ mil, bu__{! 1.25_)4
Epring wheat 1 -;3
Winter wheat 1821
Distribution (quarterly total) 2316 328
Stocks (domestic), end of quarter, total__..da.__.1 21,713 56 5 ¢ 1,614
On farms 2250 | 2952 ¢ 109 |- 309 |
OfY FATINS. - - - oo cccmcccc e mmmen do. | 2L 453 121,812 | 1,309 |ceaoos | 31,100 D - 1.533 1,205
Exports, total, including flour.... 49.2 59.9 16.0 58.3 64.8 74.0 83.2 49,1 58.7 52.1 57. 4 755 610 68. 9
Whentonly 43.0 s3.5| 141, 5L.5: 6551| 67.7| 745 39.1| 548| 47.6| 5L5| 70.4) 551 60.0
Prices, Wholﬁmleﬂ yng (M olis)
No. 1, dark northern spring nneapolis
P $ per bu.. 2.48 2.42 2.50 2.52 2.47 2.46 2.41 2. 50 2.31 2.26 2.36 2.43 2.39 2.37
No.2,hd.and dk. hd. winter (Kans. City).do.._. 2.19 2.20 2.27 2.30 2.33 2.37 2,28 2.03 2.01 2.03 2.09 2.20 2.21 2.23
Welghted avg., 6 markets, all grades__.__ do.... 2.41 2.33 2.47 2.47 2.45 2.44 2.38 2.18 2.12 2.19 2.29 2.37 2.34 2,31
Wheat flour:
Production: . .
TN e thous. sacks (100 1b.)_.| 21,839 | 21,901 { 22,116 | 20,700 | 22,296 | 21.570 | 22,542 | 20,421 | 21,687 | 22,886 | 21,409 | 24.649 | 22,220 | 21,390
Onmmm percent of CADACILY - - oo 92.4 | 9470 9091 9541 97.6| 00.0| 40| 93, 90.4 | 95.31 97.9 98.0| 10L6| r0L8
offal_ ... _thous. sh tons__| = 406 410 411 382 410 398 414 377 308 425 400 497 412 393
Qrindines of wheat________._.__..___. thous, bu__| 49,613 | 40,076 | 50,248 | 47,017 | 50,550 | 40.005 | 51,105 | 46,520 | 49,215 | 51,990 | 48.798 | 56.105 | 50, 558 | 48, 56
Stocks held b milh en narter
ocks held by thons. aacks (100 1b.y__| 24,588 | 470 || 56 || 4,383\ 4R | 4,803
BXPOTES 1o oo do...| 2636} 2808 | 844 2,053 4,196 | 2,713'| 3,780 | 4.33¢| 1702 | 1,937 | 2570 | 2,282 2,550 | 387
Prices, \vhnle:‘}led tont (M i)
, standard paten nneapo
Spring, s p $per100ih_| 5909 | »5.638 1 5763 | 5.825 | 5788 | 5.913| 5775 | 5650 | 5.388 | 5.013| 5.550 | 5725 | 75.738 | 5.538 | »5.538 |..______
Winter, hard, 95% patent (Kans. Clty)...do.._| 5.621 | »5.365 | 5.483 | 5.550 | 5.517 | 5.767 | 5533 | 5233 | 4.007 | 4.900 | 5283 | 5467 | r5.450 | 5.233 | »5.248
LIVESTOCK |
Cattle n]nd eagvgs: 1191 tod) !
BLES erally inspected): . ‘ : |
Stanshter (fe r thousanimals..| 4151 3781 4311 361 | 410| 373| 330 | 282 | 341| 366 305| 462 | 385 400
Cattle. ad 1, 695 1.8Q5 1,795 1, 558 1,604 1.727 1,875 1,752 1,838 1,900 | 1.829 2,092 1,793 © 1,808
Receints (salable) at 27 publie markets_____do____| 1,225 1173 | 1,150 rO52 996 | 1,195 { 1,061 T997 | 1,185 | 1,167 {r1,2%7 ¢ 1,592 | 1,283 1205
Shipments, feeder, to 8 corn-belt States. ... do_... 595 551 338 234 350 487 390 204 342 f 771 10811 1,133 578
wholesale:
B Cag0) - $pertooib__| 27.20| 23791 26.90 | 2069 | 23.30 | 25.51 | 22.43 | 22.54 | 24.56 | 24.47] 23.80 | 2307 | 23.38 | .16
Steers, stocker and feeder (Kansas City)._do___.| 24 §3 .’_’ 95 24. 53 23. 89 23.45 | 24,12 23. 5 22.74 ) 23.19 93.67 0 22.71 22,38 21.53 1 26.08
Calve< vealers (Natl, Stockyards, I1.)_..do__ 20.75 30.00 33.00 | 32.00 1 34.50 30.00 | 31.00 28. 00 27.00 1 27.50 | 28.50 27.50 30. & 30. 50
Hoe: X
Q]nnvhtor (tederally inspected)....thous animals__| 50648 1 5065 6,333 1 56065 6,550 | 6.343 , 910 | 4,880 | 4,995 | 5,174 5,868 | 6,775 | 6,380 | 6,695
Recelpts (salable) at 27 publie markets_____ do....| 1,650 1,646 1,821 1,555 1 1,797 ,610 1 1,413 1,465 1,393 ] 1,573 1, 846 1,726 1,874
Prices:
lesale, average, all grades (Chicago) !
Whole $per1001b_ 16.44 | 1503 15.35 | 14.85 | 13.78 | 13.52 | 14.73 | 16.36 | 17.20 | 16.60 | 1553 | 1520 14.39 | 13.76 { 14.22 | 14.37
Tiov-corn price ratio (bu. of corn equal in value
to100th. Uve hog) ..o ... 6.4 13.6 15.0 4.0 12,9 126 3.0 13.8 14.4 13.9 127 141 13.91 12.6 13.2 13.2
Sheep and tambs: ; " a !
Slanchter (federally inspected)._._thous animals. .| 3,224 | 1,163 | 1,317 | 1,053 | 1,137 1,116 [ 1,062 972 | 1,201 1 1,204} 1,236 1,441 1,112 ] 110571 2,296 |-c_.___
Receints (salable) at 27 puble markets.____do____ 524 444 485 381 390 396 354 350 470 442 ) 601 640 419 406 304 204
Shipments, feeder, to 8 corn-belt States_..__ do.__. 224 200 192 84 08 137 211 115 122 223 i 428 457 213 122 146 | oo
Prices, wholesale: . )
T,nmhc, average (Chieago) __ $pertooth | 1945 18.69 19. 251 1850 | 1874 .25 1 21,25 1 20,00 | 16.50 | 16.50 § 18,75 | 18.21 13.85 1 19.3% | 19.50 | 2L.12
Lambs, feeder, good and ¢hoteo (Omaha).do. .. | 415.57 [117.46 | ¢ 17.97 [ 17.44 | 017. 46 ‘ 617.50 (3) 19.74 | 17.80 | 16.54 @ 16.84 | 1652, 16 44 NG ) | )
MEATS AND LARD '
Total meats: ( ht, leaf1axd i), § .
Production (carcass welght, leaflard in), Inspeetec
rq{;q”nht(\r _________ g ,,,,,,,,, l ,,,,,,, mpﬂ 1h. 2, 15¢ 2,292 2,383 2,062 2,333 2,323 | 2.351 2,078 2,156 2,187 2,245 2,582 2, 366
Staeks (exeluding hM), cold storage, end of
month_ e ____mil.1b_. 481 593 502 557 637 636 661 624 580 522 523 542 623
Txports (meat and meat prepurations)i-_._deo. ... 42 45 20 48 51 41 46 42 38 - 42 T 4T 58 62
Imports (meat and meat preparatlons)t . . do__. 109 123 81 43 131 ai 122 ; 165 144 l 143 132, 12
! i ;
Beefand veal: . | | : i
Praduction, inspected slanghter. . L0466 LT84 H 1348 1 9R05 1 0840 IO 0 111045 11, 132.8 11,1566 11.187.3 (L 136,8 11, 261.2 |1, 117.8 ¢
Stocks, cold storage, end of month 3.5 | 2072 156.9 188, 8 901, 6 197. 4 194,90 197. 3 199.9 “ 208. 8 2282 246. 1 279.5 §
Txport 2.3 2.3 1.9 2.6 2.1 1.9 1.8 1.7 19 2.7 2.8 3.2 2.0
me‘vm 79.0 92.4 56.9 98.9 93.1 62.6 88.2 78.6 1501 116.1 120.1 1030 88.7
Price, wholosale, hoef, fresh, steer carcasses, cheice . - R .
(H00-700 1hs.) (Vow York). ... . $per 1h. . 464 - 417 . 463 437 . 408 408 . 409 402 . 420 422 L 426 417 404 9% !
Lamb and mutton: - I . !
Production, tnspected slaughter..____ __..mil. 1b_ 57.9 55. 6 65. 6 53.1 57.0 55.1 51.2 44.6 55.0 55.7 57.4 67.3 52.5 .
Stocks, cold storage, end of month. .. ___ .. _do.__. 14.3 9.5 13.4 210 22.8 23.7 21.4 19.8 19.9 19.8 " 18 0 17.8 17. 2 3
! | !
Pork (Includinglard), productlon, inspected siangh- . | ‘ '
OF . i _.oomil 1h_ | 1,046.5 11,0990 11,182.3 11,019.6 |1,152.5 |1,161.9 {1,104.9 | 920.4 | 944, 943.5 11.050.6 11,2284 |1,185.7 11,259.2 }1,305.6 |---ceoo.
Pork (exeluding lard): o
Production, fnspeeted slanghter..___ . _do__..| 806.0 b:& 6 918.0 798.8 | 924.7 901.1 | 852.6 708.0 731.4 735.3 1 823.7: 9059.3 939.2 987.4 11,017. 1 ‘ ________
Stocks, cold storage, end of month_ 235.9 279.6 249.0 275.4 1 332.6 | 374.5{ 356.3 323.9 2752 220.0 | 210.4 210.6 250.2 1 276.7 | 73328 ; 379.5
Fxports... 5.3 1L5 7.8 10.8) 14.1| 10.5| 13.0]| 1L5 8.1 6.5 0.7 144 151| 165 R
Imports. . .. 17.0 17.6 13.5 20.4 21.2 18.7 19.7 14.5 20.0 14.3 14.8 19.1 16,2 18.6
Prices, wholesale: |
Tlams, smoked, composite_ . ___.._... erlb._ | 6491 . 464 . 480 468 . 443 .431 440 . 458 .478 . 498 . 465 463 | 1472 480 | 458 .o __
L I‘rmh lolqs, 8-12 1h. average (New York) do 475 .443 . 456 . 426 . 396 . 330 . 407 . 470 . 495 . 408 .478 . 461 .427 417 438 l .413
ard:
Pro duction, inspected slaughter........._mil, 1b__| 1753 | 176.4 | 192.1 | 161.1 | 186.7 180.2 | 184.0! 155.3 | 185.0 | 151.3 | 1651 191.3 | 187.1 198.4
Stocks, drv and cold storage, end of mo. ___do._. 98.9 | 1231 148.2 | 146.2 166.7 | 162.3 | 147.3 | 136.3 | 113.9 88,3 81.2 75.2 92.4 | 119.4
E.\'ports ___________________________________ do.__. 35.2 44.8 19.1 37.6 40.5 60.2 70.1 24.2 52,4 64.8 53.2 47.6 35.2 32.7
Price, wholesale, refined (Chicago)._.... $ per Ib__ .125 L122 116 .120 L1115 114 L1138 L1156 .118 .125 L1230 1131 7.143 L1258

r Revised. » Preliminary.
1 Crop estimate for the year.

2 Quarterly average.

8 0ld crop only; new grain not reported until beginning of new crop year (July for wheat),
4 Average based on months for which quotations are available.

8 ’\’Ionthly average based on 11 months (Feb,-Dec.).

3 No quotation.
s Choice only.

t Revised effective Jan, 1961 in accordance with the Standard International Trade Classi-
fleation (SITC) grouping of items; this grouping excludes lard (included in former export
series) and sausage casings (formerly included) but includes meat extracts, etc. (formerly

excluded).

Data for Jan. 1961-Aug. 1962 are available upon request,
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1962 | 1963 l 1963 1964
Unless otiierwise stated, statistics through 1962 | —
and descriptive notes are shown in the 1963 \onthlv | | b .
edition of BUSINESS STATISTICS i Aaverla‘gri, Jan. Teb. | Mar. | Apr. | May | June | July | Aue. | Sept. | Oct. | Nov. | Dee. Tan Fob.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS | ! ;
Ponltry: |
Qlanghter (commereial produetion)._____ mil. 1h_. 578 606 538 416 454 502 572 558 642 703 735 833 688 627 557 leeenns -
Stocks. cold storage ({rozen), end of month, total ) ;
mil. 1. 306 205 328 201 251 210 185 178 193 256 363 4900 426 r364 T A5 319
TUrkeys. - oo 0 109 184 198 176 153 117 96 89 101 155 251 361 288 7 r 215 : 156
Price, in Georgia producing ar ive broflers !
$perlb._i 144 . 138 . 138 . 153 147 .145 .140 .135 .140 135 129 .128 . 137 125 139 | 141
|
Eegs: |
Produetion on farms__ .. __._.._ mil casesO..| 14.5 { 114.6 14.4 13.4 15.8 15.7 15.9 14,8 14.6 14.3 13.7 14.3 14.2 14.7 14.8 i 4.4
Stoeks, cold storage, end of month:
Shell.__ thous. casesO..| 186 132 64 29 51 56 200 274 233 206 154 137 111 67 137 78
Frozen. 82 3 47 38 38 58 83 103 108 105 95 80 68 55 T 44 | 39
Price, wholesale, extras, large (delivered; Chicage) i
$per doz__| .334 L343 354 .370 . 346 . 299 . 280 . 289 321 . 337 . 395 375 . 376 .372
MISCELLANEOUS FOOD PRODUCTS .
Cocoa (cacan) heans: N !
Tmports (inel. shells)._.__.___._._ thous. lg. tons_.| 23.8| 23.5] 16,6 46.8 20.3| 39.5| 2.5 23.4 14.4 17.0 1 19.3 19.3 B8 200
Price, wholesale, Acera (New York)._.__ $ per lb_. . 208 253 . 230 . 246 .239 . 255 . 276 .256 .245 . 245 | . 256 . 276 . 255 . 261 L262 232
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
of quAarter. oo thous. bagsd'._| 23,355 | 23,937 3,518 3,435 4,008
Roastings (groen weight), quarterly total___do._..{ 25,669 | ® 5, 704 6,078 5,357 5,074
Imports, total____ 2,041 1,991 2,157 2, 246 1,799 1,332 2,168
TFrom Brazil___ 758 777 858 655 547 520 999
Price, wholesale, Santos, No, 4 (New York)
$perith_.i .34 345 .335 .335 .333 . 342 . .335
Confeetionery, manufacturers’ sales__. _.____ mil. $__ 104 110 106 94 89 82 74 95 154
Fish:
Stocks, cold storage, end of month_______ mil, 1. 180 206 202 175 154 159 171 186 219 230 236 243 249 244 r 220 179
Sugar:
Cuhan stocks, raw, end of month
thous. Spanish tons__| 1,424 725 § o r 230 975 ¢ 1,405 1,690 | 1,325 890 690 550 465 275 175 25 130 625
United States:
Deliveries and supply (raw basis):§
Production and receipts: !
Produetion. ____________.__ thous, sh. tons_. 273 |-me-c-o- 351 149 90 56 113 72 64 98 146 750 938
Entries from off-shore, total@ . _______ do.... 550 540} 1,558 820 409 535 771 404 451 516 230 424 241
Hawall and Puerto Rico. ... do..__ 166 159 8! 133 175 211 280 203 246 179 98 150 94
Deliveries, total @ ... _______.._ do____ 821 - 745 602 922 886 1,030 595 807 921 960 968 639
For domestic consumption.._..__. — 813 - 737 598 918 887 i 1,027 592 799 917 958 967 637
Stocks, raw and refined, end of month_ do___, 1,599 1,673 2,101 2,127 1,826 | 1,622 | 1,401 1,542 1,504 1,273 1,023 1,273 | 71,920
Fxports' raw and refined.....________ sh. tons.__ 259 342 201 137 241 465 316 145 486 186 154 209 | 1,127
mports:
Raw sugar, totalQ __.________ us. sh. tons__ 359 358 157 365 379 369 375 465 419 405 379 351 214
From Republic of the Phl]lppines__..do..., 102 91 2 86 92 121 102 139 118 134 101 r 90 9
Refined sugar, total ... ___. do.... 25 14 5 15 6 5 14 16 8 5 342 19 19
Prices (New York):
gw%\ \:‘holeq e ... $perlb..| .065 .081 . 067 . 068 . 069 .083 .109 . 092 .077 . 065 .073 . 002 . 095 . 084 095 . 082
efine
Retail (incl. N.E. New Jersey)__$ per 51b_._ L5609 | 575 . 586 . 591 . 597 .639 .833 . 803 . 753 . 681 .675 750 .77
Wholesale (excl. excise tax)_...____$perlb..| .089; .111 L0931 .093 ] .005| .100 270 L1890 121 108 .099 ) .114 127 122
Tea, imports. . oeee e thous. 1b..| 10,808 | 10,500 | 7,275 | 12,202 | 14,808 { 12,276 | 12,285 | 7,155 | 9,493 | 7,717 | 11,011 | 13,439 | 10,571 | 851 . .+ ... __
Baking or frying fats {incl. shortening):
Production_ .o _____________ milib_} 2240} 2111} 211.2 | 207.0 | 198.7 | 186.2 | 216.6 | 210.7 | 186.7 | 211.4 | 214.5| 258.1| 228.8 1 203.0) 207.1 |.._.____
Stocks (producers’ and warehouse), end of month
mil.1b._| 173.5| 132.3 | 180.7 | 1714 | 167.2| 147.7| 130.0| 1320, 1155 112.0| 103.7| 103.4| 104.2| w93 1la2] ______
Salad or enoking oils:
Productlon. ... do 211.0 1010 176.6 205.0 225.2 1 182.0 188.7 185.7 ¢ 197.2 190.5 183.9 187.5 177.0 183.2 | 175.6 4. ____.
Stoeks (producers’ and warehouse). end of month
mil. 1b_.| 245.0 | 248.7 | 325.0 | 2815 220.5| 273.3| 262.1| 307.1 | 2025 258.2 210.2| (%) 160.0 ) 1451 | 1375 .
Margarine: i !
Produetion_ do___.] 143.8 145.4 173.9 148.0 141.0 132.4 140.3 125.9 125.2 136.7 148.6 161.3 | 1479 163. 1 1s1.4 e
Stocks (producers’ and warehouse), end of month i :
mil. Ih__ 39.0 45.8 49.0 52.4 50.4 52.2 46.4 46.2 40.8 41.7 0 40.8 44,11 40,81 364 41.4 e
Price, wholesale (colored; mifr, to w h(wlocnlm or ; ! ! 1 i
large retailer; deliveredy..o._.______&perTh__| .256 | ».238 . 238 . 238 . 238 . 238 238 1 L2381 .238 . .238 J L9238 238 1,238 238 2288 L.
FATS, OILS, AND RELATED PRODUCTS | | i : | |
H i : i i .
Animal and fish fats: A ! ! i i :
Tallow, edible: l ; | i ; 1
Production (quantities rendered) . _____ mil. th_. 35.8 41.4 38.5 42.5 41.1 39.3 46,17 413 38,71 454 39.7 42,5 1 42,8, 385 1.3 1. _
Consumption inend vroduets. __________ do___0 30,7 33.6 26.0 1 28.3 20.7 30.6 | 37.6} 36.5 359 80.5| 359 365 377 x|l s02 | -
Stock s (factory and warehouse), end of moml' ! 1 ' ! i : | o
il bl 257§ 4131 377 4331 469 500 53.5] 401! 4740 3010 3390 20.8] 20 356] 357 -
Tallow and erense (exeept wool), medxh]e i ? ‘ ! ! i : i
Production (quantities venderedy do....j 287.8 1 31721 3059} 291.0| 307.7 | 308.9 | 33%.8 | 312.3 . 309.2{ 330.5 |o304.5 A50. 3 ! 3 T390 1 3633 .
Consumotion in end produets. . do.__; 150.6 1 ¥50.7 ¢ 1618 | 15L1| 146.4 | 1510 160.3 . 149.0 © 127.4; 157.5| 1456 | 167.0 | 1451 prx| 1569 |
Stocks (fuctory and warehouse), end of montl: : H | | :
N mil. Th__| 384, 7 385.9 475.0 7 430.0 | 434.3 | 427.4 379.0{ 336.1 ] 249.3 354.6 1 333.0 352,01 372.8 | raxG.2 | -
Fish and marine mammaloils; | : i ; ' : J
Productiont Po2u3) 153 4 .31 4 6.1 24.4| 280 204! 342] 198| 4210 100 r61 B
Conzumption iu end products. do____j 8.2 7.4 8.8 7.4 7.0 7.5 7.2 7.6 8.4 ! 7.0 7.0 8.1 7.2 6.5
Rtocks tfl(tnry and warehouse), end of month [ [ ; i | | )
mil. Ih..! 141480 166.5 166.3 163.5 18 156.0 122.1 158. 4 184.7 163.0 176.5 18150 159.0 ' 61971 "r2i6%. 4 -
r Bevived, ¢ Preliminary. 1 Bv"mmng Jan. 1663, inciudes data for Alaska apd lHawaii, OLases of 30 dozen, G Bues of 1 76 ib.

2 Quarterly average.

tinetured, colored, or aduiterated. 4+ Not available,

Gieneral \uw ¢S \r!n»un\.muon stocks no longer rvqum(l for th

compurable with earlier data.
o Dee. 1962 figure should read 200 thous. tons.

3 Effective Seyit. 1863, includes small amounts of refined sugar,

8 Beginning March 1963, includes

rategic stoe kml(
¢ Includes a significant amount deseribed as “contaminated.”

not

2 Includes data not shown separatels
tive revisions for prior periods
ata on llrd see p ¥
ons for Jan.~June 1962 ‘w]w

AFor
tRevis

:see also note “§7,

s in the Sept. 1963 SURVEY.

§ Monthly data reflect cimula-
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SURVEY OF CURRENT BUSINESS

March 1964

1962 | 1963 1963 1961
Unless otherwise stated, statistics through 1962 !
and descriptive notes are shown in the 1963 Aonthly ) i 1 !
edition of BUSINESS STATISTICS ‘averagp Jan. Feb, Mar, 1 Apr. May | June July | Aug. Sept. | Oct, Nov. Dec. Jan, | TFeb,
| i
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
T T T 1 |
FATS, OILS, AND RELATED i : i
PRODUCTS—Continued s | J
Vecetahle ofls and related products: ‘ | :
Coconut oi!: | | : !
Production: | | ; : |
29.0 dR.7T 234 210 24,7 22.4 23.3 34.5 26.3 31.3 33,5 39.4 20.8 30.0
46,2 42.4 42,3 450 462 541 49.9 46.1 50.1 45.3 47.1 44.8 41. & 41.2
Consnmption in end products . 60.4 54.8 54,0 59.6 1 610 66. 5 62.2 57.0 65.0 60.7 67.8 57.0 59.3 5.0
Stocks, crude and refined (faotory and \mrr~ ; |
house), end of month... Llh_.i 243.4 227.4 240.5 254,90 255.3 1 2415 233.21 210,90 9| 2153 225.0 219.5 209.3 105.9 190. 6
(}o..,~ 228 [ 45.3 37.71 40.21 300 3L1, 20,0 5.7 46.2 35.3 39.4 2% - U R
; ! | |
Production: ; ; i ‘
Crude 30.4 32.5 31.0 27,31 331, 318 32.8 33. 341 348 319 34.7 34.6 3.9 i .
Refined____._ 29.3 30.3 30.0 30040 30,0, 291, 30.5 2 30,10 268 3.5 30.0 32.2 34,2 H
Consumption in end produetsi..____ 26. 8 27.5 24.1 Toh 2091 2861 2.5 24.8 23.3 28.9 20.5 31.6 28.0 32.2 : -
Stocks, erude and refined (factnrv and ware- | | : !
houee\ endofmontht. .. ... ____ milib_.f 49.1 58.2 49.3 46.1 . 4860 549 56,2 59.8 63.1 61.6 63.1: 62,9 7.4 4.8 62,4 .
i | 1

Cottonseed cake and meal: ! : ;

Production._. __.thous. sh. tons._ 223.3 322.1 12547 ) 1042 135.2 1 86.6 71.3 1010 224.1 343.1 3510 | r304.8 326.5 ¢
Stocks (at oil mills), end of month_____._ do_... 170.9 105.2 6] M4R.R ' 197.7 216.6 0 2108 | 187.3 154.8 159.2 167. 4 2. rIST.9 ) 20705 .-
Cattonseed oil: : ! :
Produetion: ! : ; | i |
Crade_ . ocncimmaas mil.thoj I6L3 1 ¥5R27 2283 206.3 0 1826 130.0 084 622 156.7 1 2418 240.4 | r212.3 1 2314 .
Refined _do_...; 132.4 131.1 171. 4 ! 162,71 16511 147.7 0 1254 °  R0.0 9%, 9 166. 1 174 2 171. 9 122
Consumption in end products..._.__. ~do_._.: 1088 95.6 1 1043 06.1 0 930 s9.2. G618 a5, 4 ; 027 1072 8. 9| 1017 932 -
Stocks, ernde and refined (factory and ware- H i : i i :
houso) endofmonth ... il. 1.1 419.6 30%.4 610, 3 PG00 2T 674 0 6107 D A0LS 513.7 1 465.6 487.5 5347 | 637.4 [ r ORAG 6.8 0L
Exports (crude and refined)*__ 30.9 30.3 17.3 | ¥ ;28T BR2G 0 16.2 16.0 23.7 ¢ 2L5 25.2 31.0 % | .
Price, wholesale (drums; N, Y perib, . 167 153 . 153 ' i 151 B Fi S B £ 160 L1680 151 154 161 ]

Linseed otl: : i ; :
Production, erude (xaw) __ ... _.______ mil. tb_.i  3L8 33.3 389.1 30.9 36.6 352 39.8 8. 25.9 37.4 111 34.9 32.1 3581 ...
Consamption in end produets____________ do.._.; 3Ls 32.0 28,6 25.0 30.8 0 33,0 4, 355 36,5 35.1 32.6 318 28.2 26. 4 28.0 | -
Stocks, crude and refined (factory and ware- ; ' }

house), end of month __..mil.th__ | 1118 116.7 130.9 132.4 1 133.7 1 1343 120.2 1307 99. 3 92.5 02,2 103.4 109.4 1115 280 ...
Price, wholesale (Minneapolis)_.___.. $perih.. ‘ L1142 127 127 JeTloLter et 2T 1T 127 125 123 ‘ 127 J128 L 129 r, 183 I

Royhean eake and meal: ' : ;

Production thous.sh. fons..] 867.8 | 00,1 | 937.2 | 893.8 1 060.0 | 823.3 7 04561 800.7 | ®78.7 | 9010 736.9 1 0444 | 9187 0120 | 842.0 . . __.
Stocks (at ofl mills), end of month § .. ._.do.__. 86.5 ' 124 4 69.3 TRT 1233 0 06,00 10271 1348 113.3 139. 4 139.1 142.2 164.2 | r159.5 1524 1. ...
Soyhean oil: | ; | |
Production: ; |
mil. b, 407.4 4211 456.2 413.1 5105 437 413. 6 426.9 345.9 442, 1 426, 2 -
odo.__.1 33890 3341 348871 315.0; 3526 ; 316.7 1 205.4 1 836,11 3400 3BLAT 3316 [
(‘on\nmphon inend products____.._..__. do.__.t 340.7 318.3 328.0 326. 5 LG 315.8 302.7 1 303.9 220.5 3480 317. 3 .55(: G
Stocks, erude and refined (factory 'md “aro- s | | b . !
houw\ endofmontht . _____._______ 1.1h..1 803.9 {28652 “03.6 D842 1 TES.1 G 8328, 8YR.2 02L2 ) 9231 3 §9R. Q1 0879 URO.G . . ...
Exports ‘erude and refined)* ] 10117 g2 0] r49.4 153.4 | 170.4 95.5 T 81.2 1 87.0 9. 6 42,1 57.3 ;
Price, wholesale (refined : N.Y. ),_,._,_& per ]])_, L133 w{ L1383 L1384 L1350 1182 135 134 1320 124 L1383 r. 141 ro127
Loat TOBACCO | :
oaft | o ;
Production (erop estimate) ... _.____.__.__ ol Tho | #2814 20272 e e e -
toeks, dealers” and manufacturers’, end of quar- i N R .
ter, total oo mil, ho_{ 54,698 | ¢ 4,927 R | P4,045 1l 4,749 fooooo 5,245
T\ports incl, serap and stems Tthous. 1h._| 89,073 | 42,174 136,627 [ ! 146,949 | 33.215 1 40,033 | 64,827 1 76,548 56,370
Impm‘(‘q inel.serapend stems .. .....__. do.__.| 13,851 | 18,983 13,492 ¢ : 1 13,45% | 14,857 | 14,231 § 11,005 1 15,802 12, 533
Manufactured: i i
l’mductmre\ (smoking, ehewing, snufM)______do._..| 14,066 | 13,968 1 13,285 i 14,430 14,792 1 13,860 | 12,576 | 15,019 | 14,759 | 16,604 11947
('(Fsumplion (wi‘tlhdrawals): ! ; : ;
garettes (small): i I '
1’]1" {fes small 3.422 3.424 i | 3] 4,107 | 3,260 | 3,347 3. 867 3,172 3.740 3. 561 3, 3 3,310
41,205 | 42,460 | 43, 467 LO00 | 6| 42,2771 ] 48,248 AL BE2 | 42414 | 47,000 | 42.309 | 46,740 | 41,272 | 36,684 | 40,0580 |
SH le. 30 547 404 4.’»2 ! 475 ) 554 | 644 2 S 566 606 652 64 407 Aud |
\fq,n"fa(wfur(\(] fobacco, taxs 13,770 | 13,717 § 13,003 | 12,503 | 12,942 | 14,139 | 14,708 | 13,671 | 13,012 | 14,810 | 14,382 | 15,838 12,440 { 14,865 .
Exports, clgarettes. ... .____millions..| 2,007 | 1,968 581 | 2,148 1 2,043 | 2044 { 2,635 | 1,029 | 1,000 | 2,448 | 1.656 | 2,124 1,964 . fooae
i i
LEATHER AND PRODUCTS
i 7
HIDES AND SKINS
Fxports:
Value, total @ thous. $_.{ 6,000 6,215 3, 961 7,104 1 7,677 | 5,501 6,799 | 5,249 5, 726 6, 609 5, 861 7,124 7,256 5,711
(‘:llf;‘md kip skins. thous. skins_. 171 155 39 190 161 175 155 139 117 147 136 190 206 203
Cattle hides.o__._____ thous. hides_. 503 664 382 i 625 ! T34 529 701 539 622 756 661 919 843 659
Imports:
p\ Talue,total QL .. thous. $_.| 5,539 | 8,252} 2,217 6,153 7,645 | 6,220 | 7,020 4,887 | 6,692 4,800 1 4,948 | 4,320 | 3,905 | 4,212
Sheep and lam} skins. _-thous. pieces..| 2,290 | 2.192 361 2 546 | 4,925 2 002 | 3.132 1 1,698 | 3,709 | 1,723 {51,923 | 1.249 781 | 1,361
Goat and kid skins.____. _do.__.| 1,108 1,231 590 , 782 f 1,097 1,429 1,515 1,127 1,275 1,346 1,211 1,250 1, 000 1,150
Prices, wholesale (f.0.b. sh point):
Calfskins, packer, heavy, 916/151b______$perlb..j 7.628 | ».363 . 500 . 475 . 400 . 378 . 375 . 350 .350 L850 . 300 .275 L300 825
THides, stecr, heavy, native, over 531h____._ do_._. p.152 | ».111 133 L1190 118 L1113 118 108 L1138 -108 .103 .110 110 090
LEATHER
Production:

Calfand whole kip __._._____.__.__. thous, skins__ 498 466 515 458 418 462 492 483 124 485 403 532 453

Cattle hide and side kip-._thous, hidesand kips_.{ 1,877 | 7 1,804 1,860 | 1,722 1,772 | 1,798 | 1,047 | 1,769 | 1,593 1,801 1,769 | 2,031 1,793

Goat and kid______ ceeemo--thous.skins._} 1,184} L1976 1,395, 1,111 1,176 7 1,191} 1,260 1.366; 1.141 862, 1.064 ) 1242 | 1,119

E Sheep andlamb._... _.do_.._.{ 2,527 2,864 2,714 2,923 2,678 2,772 | 8,122 3,007 | 2,367 3,234 2,833 | 3,128 2, 966
. xports:
(?lovc and garment leather . ___..._thous.sq. ft__| 3,502 | 4.628 | 3,221 | 5777 | 5507 4,174 | 4,436 1 4,236 | 3.272 | 55481 4,252 | 5493 4.763
Upperand liningleather . ... ... __.__ i 3,018 ; 3,423 1,042 | 3,865 | 3,633 2,773 4,026 2,966 | 2,573 3, 860 2,955 4,436 | 3,084
Prices, wholesale:

Sole, bends, light, f.0.b, tannery p ». 711 | »,678 . 697 . 697 . 697 .693 . 693 . 687 .687 . 660 . 657 657 657 L6571 2650 oo_.._.

Upper, chrome calf, B and C grades, f.0.h. tan- _

LY - e e e me e eaaena % per sq. ft..{71.326 | »1,151 1.197 1 1,188 ' 1.152 1 1.177 11731 11731 1,170 1 1.140 | 1.133 ) 1.097 { 1.103 LT L1458 L.

r Revised. » Preliminary.

1 Average based on reported annual total.
data are available, 3 Not available.

4 Crop estimate for the year,

visions not distributed by months,

i Quarterly average.
3 Effective Sept. 1963, excludes small guantities formerly included,

1Revisions for 192 appear in the Sept, 1963 SURVEY.

2 Average hased on months for which

7 Includes re-

*New series.

Data prior to Sept. 1962 may be ohtained {rom Bureau of Census reports,

§ Monthly averagesfor 1951-56, published in 1963 edition of BUSINESS STATISTICS,
should read as follows (thous, sh. tons): 1951-56, respectively—95.3; 60.1; 119.1; 127.4; 78.7;

138.5.
1b.): 1951-56, respectively—190.6; 120.3; 238.2;

Q Includes data for items not shown separately.

Corresponding data in 1961 edition of BUSINESS STATISTICS should read (mil,
254.9; 157.3; 276.9,



Mareh 1964

SURVEY OF CURRENT BUSINESS

S-31

. . 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962 !
and descriptive notes are shown in the 1963 AMonthly | .
edition of BUSINESS STATISTICS ‘nverf’we’ Feb. Aar. Apr. May TJune July i Aug. Sept. Nov. Dec. Jan. Feb,
LEATHER AND PRODUCTS—Continued
| [
LEATHER MANUFACTURES : |
slippers: : ‘
on, totald. Lo thous. pairs..; 49,803 1,083 | 490307 | 4RUR63 | 44635 | (4, 818 | 55, 670 | 50, 132 671 | 45,258 foo_____] ...

andalg, and play shoes, except athletie

thous .pairs.. 46,026 1 43,251 41 915 46,686 | 40. 486
\h; pers for houwe“m. 3 5,084 5 7.826 1 & 087
612 495 486
420 [ 963 1.073
233 161 160 145 136 182 190
holesale, £.0.h. factory: |
n's and hoys’ oxfords, dress, clk or side i ;
ur‘[mr QGoodyear welt__ L MO57-59=100. 1056 ¢ 1051 105.1 105.1 151 st 105. 1 1051 165, 1 105.1 1051 105.1 1061 | aoanos
W mrmn 's oxfords, clk stde uppor tondyear | !
____________________________ 19575 il 7.8 ¢ 1065 106. 5 106. 5 106.5 1 106.5 106.5 108, 5 106, 5 106. 5 106. 5 106.5 § 106.5
\\ on en’s pumps, low-medinm qnalii L2 107 110.6 | 1110} 109. Q 110.2 ) 110.0| 3101 113 Tii1 110.6 ¢ 110.9 § 111.2
LUMBER AND MANUFACTURES
3 1
LUMBER—ALL TYPES ; : |
I ! 4
National Lumber Manufacturers Association:o ! : i
Production, total comil, bl Bl 2,764 2 882 2,663 2,835 1 2,743 1 31451 3,115 2,798 |
Hardwoods. _do.... 530 1 5%1 541 619 551 538 609 600
Softwoods_.__. 8 2,301 A 2,200 2,186 | 2,857 | 2,506 2,198 !
Shipments, total 2, 866 2,638 2,623 1 2,039 1 3,100 ¢ 2,903 2,707 ’
Tardwoods_ Htid 571 54 520 867 B2 579 i
SoTtwo0ds. o v ao do_... 2,303 2,067 2,359 2,419 2,533 2,31 2, 2,128 4
|
Stocks (gross), mill, end of month, tom]_._do 6,346 1 6, 504 6,603 | 6,658 6.508 | 6419 6,454 1 6, 6,555
Mardwoods_ . _______..._ 1,529 1,842 1.723 1,702 1.77 1.%39 1.914 1,4 1.937 ¢
Softwoods. ... 4.817 4, 662 4. 880 4,956 1. 737 4,588 4,540 [ 4.5 4. 568 "
i
Eiports, total sawmill produets. 63 73 61 71 63 B3 6 7 76 v ]2 | 84 .-
Tmports, {otal sawmill products. 408 L 410 2 $25 463 516 616 575
SOFTWOODSS
Douglas fir, !
Ordors, NOW oo oo oo ceeccccmceaa s mil. bd. ft__ 680 679 623 637 724 759 664 609 6i% 719 649 | 665 &4 1
Orders, unfilled, end of month_. __________ do__.. 406 A38 809 568 RT7 542 554 521 450 491 a8 535 671 1.
Production B65 671 651 705 732 724 505 542 602 700 648 761 S
Shipment. e 673 676 550 678 716 703 651 043 689 677 i 659 TOH L.
Stocks (gross), mill, end of month__ 991 969 1,054 1,082 1,008 1,03t 974 882 894 925 ; 903 952 e
Exports, total sawmill products 20 31 24 32 32 35 22 30 31 26 37 :
Sawed thmber . ____ - 10 12 9 14 11 1 8 Y 11 10 14
Boards, planks, seantlings, ete.....______ Ao 17 19 15 14 21 24 14 2] 2t 16 23
Prices, wholesale: :
Dimension, construction, dried, 2 x 47, R, L. i i
. § p\r M b, ft._| 78.65 79.92 824 7813 78.67 | TU.86 | 80.84 | 86,00 &5 90 TY.RG 77,73
Tlooring, C and better, F. G., 17 x4, R L. ;
$ per ’\I B, Tho.| 122,52 P 134,22 129012 ] 130.05 | 130,51 | 131,74 | 131,74 1 136,04 | 138.45 1 136,72 139,77
Southern pine: |
Orders, NOW. oo meca e mil. hd. ft__ 478 491 403 483 518 44985 A4 16 483
Orders, unfilled, end of month. .. ... _____ do.... 255 280 250 276 309 312 304 270 269 264 |
Production_ .. ..o 478 434 ER 460 150 478 511 518 503 434 , 411
Shipments 478 458 3906 457 511 103 548 549 196 408 1 38T
Stocks (gross), mill and concentration 3 ‘
of month - 1. 1,450 1. 431 1,410 1,345 1,358 1,32 1,334 1.313 1.337
Exports, total sawmill produects 1,6 7,614 g 5] 976l | n334 ! Bous | 7 4, 602 g.010 | 7,055
Sawed timber_._______________ B} 761 G N S N ST B ¥ B T O 347 12251 1300
Boards, planks, scantlings, ete___________ do____ L7 6,853 15,4201 4.207 | 8,350 | 4,800 | 4,030 1 6,489 | 4,211 ﬁ. 655
Trices, wholesale, (indexes): e
Boards, No, L’an(ll«ttor 17 x 6", R, L.
1957-59=100.. 93.1 92.5 90.9 01,2 91. 92.1 92.9 93.9 948 94.0 X 2. 8
Flooring, B and hetter, F, G, 17 x 1"’, 8 L. ‘ ° 8.0 v2.8
1957-59=100. 94.6 95,2 94.4 94. 4 94.5 95.0 95.3 95.5 95.7 96. 0 95. 6 95.6
Western pine: ’ i
OTACrS, NOW o e oo mil. b, ft.. 860 849 762 776 875 941 910 042 892 866 730 750
Orders, nnfilled, end of month . _____.______ do.... 416 3383 367 364 424 400 417 435 356 347 352 347
Production ———- 789 841 753 833 763 916 835 866 {1,006 077 T2 749
2;11[)]11}(‘1)1\ S e et T L 7% 1 {fg() 798 779 815 965 8§94 924 971 375 762 764
ocks {eross), mill, end of mon ,6 , 657 1,683 | 1,737{ 1,737 | 1,636 | 1,577 5i¢ 1, 58 , 656 : it
Price, wholes 110 Ponﬂornsa, boards 3, ‘ i “ 1,51 54 1, 636 1643 { 1638
’” R. L. % am) OVEr)_ oo .. $ per M bd. ft 67.43 67. 42 65.11 66.06 1 67.72 ) 68.53 | 69.06 | 7076 72.16 | 70.56 T 4. ¢ 63.50 {763.50 \______._
HARDWOOD FLOORING
Flooring:
Maple, beech, and bireh: ;
Orders, new.__ mil, bd. ft__ 3.1 2.9 3.0 3.4 2.8 3.4 3.5 2.8 3.1 2.0 3.2 2.1 2.2 2.6
Orders, I_lnﬁ”e( 5 ©l 10. 5 10.8 10. 6 1.5 11.6 11.4 11.4 10.5 10.2 10.0 10.6 10.4 10.5 10.8
Production_.__ 2.7 2.8 2.7 2.7 2.8 2.8 2.5 2.7 3.3 2.8 3.3 2.5 2.6 2.6
x:hmmen(s e 2.9 2.7 2.6 2.4 2.6 3.2 3.4 3.4 3.3 2.4 2.6 2.4 1.9 2.2
O;IEE)ORS (pross), mill, end of month________ do_._. 7.9 6.5 6.9 7.1 7.4 6.9 6.2 5.5 5.4 5.8 6.6 6.6 7.1 7.6
Orvdvl‘s, NEW e cca . 65.7 68.3 76.0 70.1 68,3 77.0 68. 4 2.9 75.5 4.9 72.8 55.1 5.7
Orders, unﬁl!ed, end of month_ 42.8 | 45.2 s0s| 5231 s16| 21| 00| 450| 47| 440 d0.4| 07| 69| 4oq
Production.. 65.0 69.3 58.1 62.7 69.3 6.7 70.0 72,2 75.3 69. 4 79.9 68.3 62.8 2.7
Shipments.. 65.9 9.1 58.6 67.1 70.2 7.6 74.5 74.4 76.1 68.6 77.5 64.7 56.4 64.4
Stocks (Oross). mill 75.2 43.6 51.6 47.2 45.8 44.8 40.2 38.0 37.2 38,7 39.7 41.2 46.6 55.0

r Revised. » Preliminary. ¢ Corrected,

{Revisions by months for 1961-Scpt. 1962 are shown in Bu. of Census report M31A (62)-13.

@ Revisions by months for 1961-Oct, 1962 for production, shipments, and orders will he
shown later; those for 1951-62 for stocks appear on p. 28 of the Jan. 1954 SURVEY,
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. 1962 | 1963 1963 1954
Unless otherwise stated, statistics through 1962 : I
and descriptive notes are shown in the 1963 Aonthly ! |
edition of BUSINESS STATISTICS i “average Jan. Feh. Apr. May | June | Jjuly Aug. | Sepi. | Oct. o Nov, Dee. ’ Jan { Feb
! A . | : ! 1 i ! : {
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Tron and steel products {incl. pig iron, exel, ad-
vanced mfs, and ferroallo
Exvorts, totalQ__._____ _thous, sh. tons__ 615 740 220 796 638 826 778 013 041 817 790
Steel mill products. 168 182 33 174 179 223 169 195 178 162 212
Seran____ .. 426 531 145 556 425 564 589 698 748 640 559
Immorts, fotalQ 424 266 | 303 427 500 597 603 6601 63Tl
Steel mill productsy.. 342 234 340 387 425 516 467 599 547 4717 a0
Serapy 22 18 13 13 17 30 28 12 14 13 15
Iron and Steel Scrap
Production and receipts, totat______ thous. sh, tons__ 5,887 1 6.519 1 T.076 [ 7,538 5958 [ 53,5110 5464 6,187
Home serap produced .. ___ __do___. 3,292 | 3.877| 4.215 ] 4.465 3.732 1 3,404 173,333 | 8,671
Purchazed seran recefved (net) 2,205 | 2,641 2,81 3,073 2,227 | 2,107 {72,131 | 2,516
Consumption, total______________ 5,668 | 6,825 ( 7.207 | 7,583 5.681 § 5, 4251 74,573 [ 6,204 ¢
Stocks, consumers’, end of mo 8,225 7,920 {1 7,785 7,738 8,011 8,097 | 78,013 8002 127,961
Pri steel serap, No. 1 heay melt!m’ . . . I
ITCP(?:YIDOQ“P (5 r?larkets) - v $ per 1g. ton__ 27.17 | 26.51 | 27.00 | 28.30 25.60 1 26.50 | 26.89 1 27221 27.n : pUR.O3 |
Pittsburgh distriet___ do____ 29. 00 28.00 | 30.50 | 30.50 25.00 25.00 26. 00 26. 00 25.00 ’h 00 #2900 1o ...
Qre
Tron ore {operations in all U.8, districts): . -
o * thows. 1o, tons..| 6050 | 6,003 | 3,325 | 8,150 | 3,763 | 4,031 | 8,35¢| 9.010| 8938 | s.se5| 8573 | 7,318 | 3.876
Shipments from mines. ) 5,850 | 6,157 | 1,448 | 1,203 | 1.419 | 2,123 ] 9,111} 10,58% | 10,704 | 10,587 | 9. 718 | 9.141 |7 5,907
TMPOLES. ool 2,78 | 2,789 | 1,874 | 1,451 1.862 | 1,876 | 3,053 | 3,706 | 4,170 | 4,220 | 3.379 | 3961 | 2.980
T.8. and foreign ores and ore agglomerates: . _
Roceints at iron £nd steel plants e do 8,121 | 848 | 2370 | 2,12 | 3426 | 4.026 | 12,050 | 13,177 | 13,070 | 13.375 | 12,535 | 12,356 | 8.982
Consumption at iron and steel plant 8,669 | 8,278 | 7,601 | 9,330 | 9.601 ) 10,701 | 10,018 | 8,758 7,548 | 7,516 | 8.010 | 8,033
FApOrts. oo 568 81 112 104 178 | 843 949 | 1,258 | 1,005 711 715 428
Stocks, total, end of mo. - 74,737 |778,966 | 75,835 | 71.995 |r67.679 | 67,893 | 68,969 | 71,565 | 75,732 | 70,649 | 81,194 |780,030
At n;meq__' _________ 15,924 | 15,098 | 17,046 | 19,390 | 21,335 | 20,568 | 19,002 | 17,226 | 15,505 | 14.359 | 11,301 | 7 9, 237
At furnace vards. 53,439 1" 57,672 | £2,641 | 46,720 | 41.0564 | 42,378 | 45,033 | 49,358 | 55,188 | 60,185 | 64,550 | 65.450
At U.8, docks...____. 5,372 6, 196 6, 148 5,885 1 5,290 4,947 4,934 4,981 5, 039 5,105 5, 253 5.343
Manganese (mn. content), general imports{..do___. 79 84 35 116 107 86 42 105 70 110 137 67 33 A6 e
Pig Tron and Iron Products
Pig iron: . .
P:%i‘ﬁﬁgg{l (em Plast furnace mcot(\i&cqhgg?fosf 5,477 | 5,993 | 5,584 | 5316 [ 6,449 | 6.763 | 7,436 | 6,940 | 5,980 | 5278 | 5174 | 5525 | 5565 5897 | 6,201 | ..
Consumption. ... ... e ldo_.l| 8550 .. 5677 | 5413 | 6,576 | 6,905 | 7,584 | 6,990 | 5909 | 5270 | 5224 | 5 604 |»5588 |-}l
y 5
Stocks (consumers’ and suppliers’), end of mo. = | 5 178 | 3,040 | 2,060 | 2,864 2,747 | 2,634 | 2,660 | 2752 2,804 2,811 | 2,808 [»2,825 | . | ..
Pr(]‘(::;;pog"e _________ $ per 1. ton_. 65. 46 62,87 62.95 62.95 62.95 [ 62.95 1 62.95] 62.95 62.95 62.75 62.75 | 62.75 62.75 62.75] 62.75
Rasie (mrnap(;\ '''''''''' “do.___| 65.50 63.00 63.00 63. 00 63. 00 63.00 1 63.00 | 63.00 63.00 63.00 [ 63.00 | 63.00 63.00 { 63.00 { »63.00 |-
Foundry, No. 2, Northern. . ... Tdo...| 66.00 63.50 €3.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50| 63.50 | 63.50 ! 63.50 | 63.50 | 63.50 { »63.50
Castings, eray fron:
Orders), unfitled, for sale, end of MO ms.shotons..| 6% ms| 7ss| ws| see| wsis| sa0| sie| sos| sos| sosl  mss | ee
Shipments, total ~ _ 963 1, 064 984 924 1,055 1,154 1,218 1,146 | 1,003 985 1.037 1,194 1,049
FOr $ale. . oo T “do..__ 527 59 496 483 558 653 688 646 578 608 598 673 7575
Castings, malleable iron:
Orders, unfled, for sale, end of m‘;muq sh. tons . 73 81 80 83 83 79 78 77 K2 ]2 82 7R 80 sl
Shipments, total 72 78 80 75 81 82 85 78 63 6% 74 )7 78 ¢
For sale. o —ooooooon 41 44 45 42 45 46 48 44 37 40 42 50 42
Steel, Crude, Semifinished, and Finished
Bteel inaots and steel for castings: | s.104| 9.105 | 8.301 | 82221 10,080 | 10695 ] 11,400 | 10,365 | s.054 | 7.7s2 | 7.5 | soasa| sass | 753 | a.515 | o458
IO~ - oo T gy pg=100_.| 101.2 | 1125 [ 10L.7 | 110.3 | ‘122.2 | 13L.0| 159.3 | 129.8 | 1049 | 94.3| 984 | 1028 | 106.3 | 106.1| 1153} 1225
Stee! castings: i '
s
Orders, unfilled, for sale, end of mtnhom <h. tons.. 183 219 193 196 207 215 o17 201 217
Shipments, total_ do_.. 119 125 115 116 127 130 145 131 105
" For sale, total- o QoL 93 100 91 91 99 104 115 105 86
s 2s ( , '
O o o Y of mo do | 308 se6] ese| 3050 aw| 33| 12| 207 306
Shipments, total ... . 113 116 115 111 122 124 125 118 96
Drop and upset 36 85 85 82 92 42 93 87 74
Sieel produets, net shipments: F.
Total (all grades). ... 7,808
Semifinished prodnets. 5}4
Qtructural shapes (heavy), steel piling___do. “’;
PIAOS oo __do_ ‘_"3“—
Rails and accessories _ . 1(,;)
Rars and tool steel, total_ L1119
Bars: ot rolled (inel. lig 785
Relnforeing____ -’_5“4
Cold finished e
Pine and tnbiny____ W
Wire and wire prodac {j-‘
Tin il produets____ L 0o
Sheets and strip (inel, clectrical), “total 3<"<5f'
Sheets: Tot rolled SRS
Cold rolted. 1.43¢
Steel mill produets, inventories, end of mo. ¥ N
Consumers (manufacturers only)._mil. sk, tons 8.6 9.0 G4 10.2 11. 2 11.9
Receipts diring month_. ___ 4.3 51 5.4 6.0 5.9 1.9
Consumption during month. 4.2 4.7 5.0 0.2 4.9 4.2
Warchouses (service ((‘nﬁl‘!‘\) ______________ 3.2 3.2 3.3 3.3 3.4 3.1
Preducing mills: - - . _ - . .
In process {ingots, semifinished, ete)_____ (o._“ 7.2 1-3 7.4 w8 1'5 7.5 _1_.3
me‘\m (sheets, plates, bars, pipe, ete.)-do.... 6.9 7.1 7.2 7.3 .5 7.4 7.2
Steel (earbon), finished, 00mpo=110 price___$perih..t . 0698 LOG9R T 0608 L oTaL Ux(H oot b o7ot

r Revised. » Preliminary. @ Includes
€ Beainning Sept, 1963, imports statisti

data not shown separately.
refleet adoption of th
these data may not be strictly comparable with figures shown for prior months.

S, Tarif! Schedule;

fEffective with the Oct. 1963 SURVEY, data for steel consumers (manufacturers only) reflect

ited estiiates based on 'tho use of quantity coverage factors {derived [rom the 195%
s ol Manufactures); previously publishied data were based on cost coverage lactors.
Revisions back to Oct. 1961 appear in the Oct. 1463 SURYVEY,
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1962 | 1963 1963 1964
nless otherwise stated, statistics through 1962 '
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS Javemgey Jan, Feb, | Mar. | Apr. May | June July Aug. | Sept. | Oct. Nov. | Dec. Jan, Feb.

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued 1
Steel, Manufactured Products

abrleated struectural steel:
Orders, new (net)__._ 302 336 328 286 312 389 409 345 302 350 289 322 262 440 356
Shipments..o..___.______ d 322 341 235 244 306 355 390 360 370 411 371 411 324 321 310
Backlog, end of year or mo 2,624 | 2,322 2, 609 2,708 2,864 2,613 | 2,668 2, 396 2,458 | 2,323 2, 297 2, 260 ,238 1 2,322 2, 306

19

arrels and drums, steel, heavy types (for sale):
_thous..} 1,404 1,273 1. 206 1.395 1,297 1, 288 1, 306 1,354

Orders, unfilled, end of mo.... 1,822 1 1,274 ) 1,281} 1.233 7 1,107 | L9 | ... __. R
Shipments_ __ ..o ceedo_f L,47§ 1922} 1,714 1,807 2,053 2,029 2,285 | 1,863 | 1.999 ! 2,058 | 1,956] 1904 1,702 | 1,608 ) - T
‘ans (tinplate), shipments (met onsumed),
total for sale and own use

thous. sh, tons__ 431 410 338 310 365 413 439 434 494 554 495 458 323 E:3 3 N S

NONFERROUS METALS AND PRODUCTS

Juminum:
Produetion, primary (dom. and forelgn ores)

thous, sh. tons_.} 176.5 ) 192,71 184.2 | 163.0| 181.6] 18L.3 | 1929 ) 192.5| 201.4| 203.1| 197.4| 2051 | 2011

Fstimated recovery from serap......._._.._ do....| 13321 630 49.0{ 57.0| e6Lo| 67.0| 63.0] 630| 580 67.0| 660 7LO[ 63.0
TImports (general):

Metal and alloys, eride - ..o.oocoeeo ..o do....| 25.6 34.61 223 21.5 18.6 | 30.6) 355 47.4 53.9] 40.3 ) 382 345! 369

Plates, sheets, ete. ... do._..| 49 3.5 1.7 3.4 3.5 3.3 3.3 2.8 4.1 3.7 3.5 4.0 4.1

Exports, metal and alloys, erude.____._____ do....| 12.6 13.8 521 17.0| 16.6| 16.8| 16.9| 126 160 13.6]| 13.0| 132 126

Stocks, primary (at reduction plants), end of mo.
thous. sh. tons._| 153.1 | 1056 | 154.4 | 1390.0 | 119.6| 101.7 88.2 83.3 85.7 94.5 93.8 96.9 | 110.7 99.0 | 108.0 |._..____
Price, primary ingot, 99.5% min._____$ per 1b_.{ -2388 | 2262 | .2250 | .2250 [ .2250 | .2250 | .2250 | .2250 | .2250 | .2250 | .2250 | .2208 | .2300 | .2300 | .2300 | 2300

{Inminum shipments:
Ingot and mill products (net) A
Mill produets, total ._.______
Plate and sheet (excl. foil)_

464.3 | 526.9 | 487.1 | 471.0( 496.8 | 537.5 | 591.2 | 526.0 | 526.4 | 552.9 | 535.6 | 584.6 | 7480.8 | 523.9

317.6 | 355.31 330.6 | 307.1] 345.0 | 356.0 | 402.7 | 359.7 | 362.1 7. 324, X

142.6 1 166.9 | 153.9 | 136.7 | 150.8 | 166.6 | 198.0{ 172.2| 175.1 179.7 1 161.3 1 210.0 | 144.4 ;| 145.0
1

CastingS o oo do____| T2 (... 84.5 79.2 82.5 83.5 83.1 78.5 65. 75.5 77.0 85.0 9.8 | .
Jopper: J
Production: |
Mine, recoverable coppert.__. thous. sh. tons..| 102.4 § 100.8 ] 102.2 | 94.4{ 105.1] 105.2] 1050 92,9 8.1 96.8 99.1 | 109.8 | 106.3 | 107.0{ 106.5 . .
Refinery, primary.....—.. _.-do____| 13431 133.0| 12L.6 | 1207 | 134.3} 1321 137.2| 1389 | 1355 134.9 | 1200 | 138.0 | 131.%{ 141.3 | 140.4 R
From domestic ores Tdo.l7) w12 1016 107.1 92.5 1 100.6 | 101.2{ 106.7 { 102.4 | 101.7 98. 6 951 1035 103.7 | 106.3 { 103.4 | __ .
Trom forelgn ores. .. “do._..| 331 31.4 14.6 20.2 4 33.6| 309! 30.5] 36.5 33.8 | 36.3 33.9] 345 281 35.0 37.0 | . .10
Secondary, recovered as refined. . ... do1 22.7% 240 22.8 256 27.5) 254 24.1) 24.4 17.7 23.3 2497 25.8) 9233 23.7 241 ..
Tmports (general): |
Refined, unrefined, serap@¥. oo coceeens do....| 40.1 45.0 26.2 1 24.7 61.31 35.2| 429! 46.2| 410 54.3 70.8 5L.7 32,8 53.1 45.4 |
ReNOA e oo oo do-___ 8.2 9.9 7.6 6.6 4.4 8.4 9.0 9.6 11.0 17.2 13.3 12.2 11.8 7.4 &gl 7T
Exnorts:
Refined, serap, brass and bronze Ingots_._do._..| 321 30.0 12,9 27.3 30.6 20.7 33.1 32.0 27.6 37.5 29.5 29.5 30.0 39,7 {cee o
RefiNed - - oo oo do.__| 2801 259 12.7 24,2 26.8 { 24.7 27.2 28.9| wo227| 330| 25.3) 256 264 33.0 (. ...
Consumption, refined (by mills, ete.)._._._do._._{ 1342 | 146.2 | 147.6 | 142.6 | 153.3 | 147.6 | 160.51 155.4 | 100.2 | 144.4 | 142.0 | »163.7 | »147.5 | » 140.7 | »150.7
Stocks, refined, end of mo., total.._ o 17751 1754 | 200.8 1 190.6 | 193.3 | 1844 168.0 | 153.3 | 197.2 | 183.8 | 173.8 {r154.7 |#150.3 | » 1453 |»135.0 1
Fabricators’ - - . oo “do_.__| 102.0 96.0 | 10401 982 98.9| 988 80.2| 87.61 119.2¢ 1151 | 103.0| »80.1( »75.9 | »gog( »80.9 |
Price, bars, electrolytic (N.Y. “$perlb__| -3060 | 3060 | .3060 | .3060 | .3060 ; .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | 3060} .3060 .3060
Copper-hase mill and foundry products, shipments
(quarterly aveg. or total):
Copper mill (brass mill) products._..____ mil, 1b..| 578 616 1 ..l 125,28 VR, I
Copper wire mill products®.. ... PR [ N 409 o1 R e — M e
Brass and bronze foundry products________do-__. 229 287 e 235 | oo
Lead:
Production :
Mine, recoverable lead}. __._.__ thous.sh. tons_.| 1971 20.9) 1862 133 147 20.9| 242 23| 236| 2451 222| 247| 26] 26| o5l . ___
Secondary, recovered from serap®.___ .. do....| 37-C 39.7 37.5 38.7 41.4 39.4 38.9 38.1 33.6 39.8 40.5 47.0 43.7 374y |
Imports (general), ored, metalq. 33.4) 313 3.1 24.1 349 30.1| 30.2| 34.1 3.9 2481 31.5| 221 381
Consumption, totalf. . . .. . .. _ . 92.5 1 96.2) 99.7| 951 91.9 | 94.6| 97.2( 934 8.0 927| 935 1086 10L.9
Stocks, end of year or mo.:
Producers’, ore, base bullion, and in process®
(ABMS) ... thous. sh. tons._| 9L.0{ 110.2| 881 g7.1 79.71 80.81 9.9 90.6] 9¢3.8{ 970 1053 1L1| 1122 110.2| 100.5 ! _
Refiners’ (primary), refined and antimonial oo
(lead content) ... thous. sh. tons..{ 1425 5694 1329 119.8 | 112.7 | 1126 1085| 101.0| ot5| 83| 80.4| 720| 642 s69| L
CONSUMErS” P e oo do....| 93.5] 1153 94.4 95.0 99.0 7.2 | 94.1 95.7| 101.8 | 104.3 | 109.4 | 108.5 | 1115 11531 .. ... [
Serap (lead-base, purchased), all smelters i i
thons.sh.tons..| 4611 6131 46.8| 405 474 484| 481! 459| s526) o548 s7.0] 57.31 s57] er3]...
Price, common grade (N.Y.).o .ooorr. $perib__} -0963 1 1114 { .1030 | .1050 | .1050 | .1050 | .1050 { .1071 | .1107 | .1135{ .1168{ .1194 | .1218 | .1250 | 1208 13000
I
Tin: i
Imports (for consumption): . |
Ore® 447 244 42 4 0 405 0 3 0 339 259 627 089 265 e
Bars, pigs, e4e. - ooiooeaan. 34221 3,623 | 3,177 | 3,664 | 3,920 | 3,732 | 4,996 | 4,384 | 3,451 | 4081 | 2327 | 3,586 | 300 | 3109 )TN
Estimated recovery from serap, totald L,750 | 1,820 [ 1,875 | 1,760 1,840 [ 1.830 | 1,930 1.805 3 1,600 | 1.760 | 1,925 | 1990 L,wes | T T
Asmetal oo _____.__ 250 230 215 195 225 235 230 210 215 235 240 26() b 3 R O
Consumption, pig, total_. 6,590 | 6,520 6,365 | 6,195 | 7,115] 7,070 | 7.420 | 6,085 6,470 | 6.630 | 6,705 ) 5,490 | 5,960 [ 7177 -
Primary........_._ 4,550 | 4,550 | 4,415 4,445 | 5.115] 5,085 | 5290 | 5,035 4.530 | 4,145 | 4,455 | 3,630 | 4,010 ) ] .

Exports, incl. reexports (metal)._._..__.____do.__.| _ 30 135 4 84 64 84 27 410 97 151 265 170 102 65 | .
Stocks, piz (industrial), end of mo§.__2__"do____} 21,780 | 25 600 | 21,505 | 22,005 | 21,025 | 22,515 | 21,255 | 25,585 | 24,110 | 23,590 | 32.000 | 30.9%0 | 30,245 | 20,195 IR IS
Price, pig, Straits (N.Y.), prompt.___$ perth._| 11461 | 1664 | 1.1106 | 1.0854 | 1.0922 | 1.1302 | 13665 | 1.1772 | 1.1534 | 1. 1484 | 1.1611 | 1.1007 | 1.2704 | 1.30%0 | i 3302 | 14012

]
Zine: |
Mine production, recoverable zincf

thous. sh, tons.. 42.1 43.9 43.7 41. 5 43.7 46.1 45.5 42.5 40.5 4.9 41.5 46.9 45.1
Inbports ((;zenoral): 30.0
eSO el do-... .G 311 319 32.2 20.6 34.3 28.0 34.8 33.9 31.7 27.0 26.9 29.8
Metal (slab, blocks)y.oocamee.-n ---do____ 1.8 12.1 8.7 7.9 18.0 1.7 10.4 7.7 1.9 8.2 19.4 1.0 15.2
C(gusuré;ption (recoverable zinc content): - 6
res - 8. 2 8.0 7. 7.4 7.9 82! 89| 89] 81 7.1 8.2 8.7 7.7 7.7 -
Scrap, all types 167{ 160] 16.1| 156| 161| 167| 168| 158 154| 155] 161 166 161| 159 | T
r Revised. » Preliminary. ! Recoverable aluminum content. Monthly data are @ Basic metal content. 9See similar note, bottom p. S-32.

expressed in metallie eontent (incl. alloying constituents). J*Consumers’ and secondary smelters’ stocks of lesd in refin na) di
) ABeginning Jan, 1963, net shipments of ingot derived by new method to include imports base scrap. § Effective Sept. 1y9(‘)2, includes surplus t{;l held by ?EY: {illcg gg t;r:wc((:r’)nzrd
not previously included. 1 Revisions for 1962 are in the Sept. 1963 SURVEY. for sale and tin for which bids to purchase were rejected by Gsay 7 -
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SURVEY OF CURRENT BUSINESS

March Tt

1962 T_IEZ

1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly . | . ]
edition of BUSINESS STATISTICS : average Jan. Febh. Alar, Apr. Aay | June July Aug. Sept. Oct. ] Nov., | Der, Jan. Tt
: = ! i i I
METALS AND MANUFACTURES—Continued
N B 3 v
NONFERROUS METALS AND PROD.—Con. | ‘ | ] ’ ; | ] \ |
Zinc--Continued | . ! ! i ! : i |
Slab zine: ord Tter), 1 Nomestic i ] i : !
Production {primary smelter), from dom :
and foreign[())ros.__s_’ __________ thous. sh. tons.. 3.3 74.9 77.0 69.6 | 77.0 73.1 77.3 69.6 69. 0 2.6 2.5 i 78.1 79.3 833 |-
Secondary (redistilled) production. 4.9 1.5 3.8 3.61 3.9 4.1 4.5 4.4 4.1 4.6 540 6.0 531 481 .
Consumption, fabricators’....... 86.0 90. 1 84.8 81.3 86.5 93 .4 99. 2 011 85.4 92.5 90.6 99.3 885 851
Exports. ... .ooas . 3.0 2.8 .4 3.3 3.2 3.1 2.9 4.4 4.9 4.1 2.0 2.4 1.9 1.3 1.
cks, end of vear of mo.: :
Stf;.mducm at smelter (AZDA.._.. M7 | 55| 1571 | 1547 1542 | 140.7 | 1265 | 10591 80.0| 646 | 5541 53.9| 50.2 55.1 w2 4
CONSUMErs’ - oo 80.0 1 923 720 | 689 66.4| 657 64.3] 69.5| 86.4| 8811 901 w21 w701 923 ... o
Price, prime Western (St. Louis T8 per Wl L1162 | L 120 L1150 | L1150 | L1150 L1150 7 L1150 1150 1 .1202 ) (1250 | 1250 0 (1250 | .1250 ¢ 1204 IR U T
HEATING EQUIPMENT, EXC. ELECTRIC ! ! i
Radiators and convectors, shipments: i
Cast iron_. ..o oo mil. sq. ft. radiation_ . 1.0 1.0 1.0 9 1.1 9 6 9 7 1.0 1.3 4] rn1c N O
Nonferrous* ..o do__i_... ;92 ].0 7.0 7.1 6.3 T 9.0 9.1 1.6 124 139 0.8 1 w2l .
Oil burners: ! ! :
ShPIeNts. oo 30.8 1 891 4081 395 710 30.2| 43.01 487 419 85| 75T 724 r359] 5.0/ s
Stocks, end of year or mo....._. 49.90 4l 5631 60.4) o645 6787 6071 6581 6511 63.8| 5L8| 40.5| r43.0] 454 -- R
Stoves and ranges, domestic cooking: _
Shipments, total (excl. Hquid-fuel types> -doo} 166,71 1600 q50.0 ) 1613 1771 1796.9 | 1878 177.3 1 1553 185.0 ] 1989 ! 2073 173.7 P2l
[ 2T R d -ee-) 1636 130 0 14821 159.1 | 174.7 1 174.6 | 185.0 | 173.9 | 152.6 | 1813 | 194.0 | 202.5| 170.7 | 160.2 |...... ‘.0
Stoves, domestic heating, shipments, total__.do____\ 157.0 | 1926 | 10181 o7.4] 126.4 | 1056 | 116.0 | 1584 @ 180.8 | 256.2 | 230.1 | 2582 | 18361 1283 (... ...
GAS o eoocoe e m e do.___i 941 W221 "55%31 472 79.20 5570 626 1034 1100 | 171.4 | 146.3 | 170.4 | 13200 ®0.6 ... 0]
Warm-alr fitrnaces (forced-air and gravity air-flow), : ! ‘ .
shipments, total _thous._; 108.9 9411 9L2. 0.8 041! 1048 | 1151 1164 140.2 | 168,87 170.4 ' 1324 9TA Lo
QA8 oo -do....l 871 77.3 75.4 75.2 80.5 1 %5.3 9i.4 | 94.6 ] 110,41 130.6 ! 13451710651 8L&L_._. .
Watcr heaters, gas, shipments_ ..o coarnaeaeo do....1 217.7 199.2 1 180.4 1 19%8.5 ’ 22310 2180 2312 183.5 | 1840 | 170.7 | 22%) | 1i6.%, ien2fo. .
MACHINERY AND APPARATUS ‘\ i 5
Fans, blowers, and unit heaters, qtrlv totals: | !
Fans and blowers, new orders_. _mil 140.2 0 v41, 5 (oo | 40.0 | S RO 43,7 .. | I 89.9 | o ER AN
Unit-heater group, new orders. ... V16.2 0 v as T e o138 i 8.7 1 . e 4.6 . e . [T
Foundry equipment (new), new orders, net ! i ; { i ;
mo. avg. shipments, 1957-50=100__} 111.4 131.9 127.6 124.6 ] 8.4 107.3 148.7 135.1 ; 127.6 160. 4 122.3 | 184.8 1271 0 126.6
Turnaces, industrial, new orders, net: | : '
TFlectric proeessing R 1.2 1.1 .8 1.8 1.0 1.9 1.0 1.5 1.0 1.0 .7 .9 .9 1.0
Fuel-fired (exe. for hot rolling steel) ._.__._. do_.._ 2.8 3.4 .8 3.4 } 5.5 3.1 4.7 1.4 1.6 5.7 2.7 4.6 4.3} 3.0 :
1 ; I ‘ i
Material handling equipment (industrial): ! i i i R
Orders (new), index._.__.._......_. 1957-59=100..| 112.6 | 28,7 | 1341 | 885! 120.2 | 1459 150.4 | 119.3 | 139.0 | 136.6 | 120.9 | 136.8 | 116.9 | 1354} ... U
Industrial trucks (electric), shipments: ] :
Hand (motorized). .__ .ol number..| 500 547 573 433 529 579 558 550 579 433 563 602 523 590 91
RIAOr-t¥DO oo oo do...| 471 581 536 600 | 793 550 532 589 533 511 490 611 598 630 asdbl
Industrial trueks and tractors (gasoline-powered), . | o
shipments. .o ooaoail number..| 2.232 | 2434 1,730 1,765 | 2,187 | 2,212\ 2,569 | 2,750 1 2,307 | 2,567 2, 661 2,041 2,738 i 2830 | 203 __.
Machine tools: ;
Metal cutting tools: . | X
Orders, new (net), total..c.oooceeanno- mil. $..; 44.80 | 50,50 [ 46.20 )\ 53.35 1 RL55 | 62.20 1 66.50 | 57.10 1 57.90 | 49.20 | 56.55
Tomestic - 36.70 47,50 37.40 44.80 ) 49.55 48. 50 46. 30 44 .40 47.90 | 38.55 45.40
Shmments, 47.85 49, 90 35. 80 43. 05 50. 00 46. 55 53. 65 53 .55 44.55 41,20 54.75
Domes: 35.15 1 41.10 29.75 | 34.301 41.65 39. 35 45. 85 46.50 38.65 | 33.30 42,85
Estimﬁted b'mklog 4.2 5.2 4.2 4.6 5.0 5. 5.2 5.2 55 5.6 5.4
Metal forming tools:
Orders, new (net), total. _.._._._______._ mil. §_ 14600 38,10 | 13.95 1 19.20 % 12,85 16.05 | 13.40 | 14.80 | 1555 19.85 [ 22.35
Domestic. - ooocoooouan ~doo...| 1L.65 1 1500 12.20 1 16.50 1 11.85 | 1155 | 10.85| 13.15| 13,90 18.15| 17.60
Shipments, total.._......__ 12.40 15,30 | 13.30 14.05 | 17.35 ) 14.35 ) 18.60 | 18.85 1 14,95 12.65 14.70
Domestic.._.__ 9.30 12. 80 11.50 10.05 14.60 11.60 15.85 17.45 12.70 11. 40 12.10
Estimated hacklo 4.6 4.7 1.8 ] 5.1 i 4.7 4.7 4.2 3.9 | 3.8 4.2} 4.6
{ ] ' ! i
Otber machinery and equip., qtrly, shipments: ' i | !
Construction machinery (selected types), : : : |
total @ ~.mil. 257.4 3789 foo .. | 303.7 !
Tractors, tracklaying, total___ 64.1 98.1 | 802 L
Tractors, wheel (con. off-high 4.7 F:1 L PN SO 2720 :
Tractor shovel loaders (integral anits only), . ; i
wheel and tracklaying types.__._.__. mil. §.. 62.2 1 .. 86,8 e feecaas TLe . | I IO S
Tractors, wheel (excl, garden and contractors’ J ]
off-highway t¥Pes) oo oooeeeee mil, .| F130.1 11513 |l I A 2% O P o 166.1 | 17100.6 | 1571 2486 2533 oo ...
Farm machines and equipment (selected tyﬂoﬂ i i i L
eXCl. trACHOTS e e oo oo oo mil, $. 11197 T el 2412 1ol ... 2621 caceccea]eoe 1954 | oo e e
ELECTRICAL EQUIPMENT | :
Batterles (auto. replacement), shipments....thous..| 2,540 | 2,653 | 3,762 | 2,078 ; 1,665 | 1,551 | 1,832 | 1,903 , 2,190 | 2,604 | 3,186 | 3,673 | 3,174 {73,622 ] 3,132 |._____.
Household electrical appilances:
Ranges (incl. huilt-ins), sales, total_._.__ do...| 7.1 | ___ 124.6 | 145.3 1 164.0 | 130.8 | 149.1 ! 156.5 136.0 | 152.1 160.6 | 162.9 {oooooo | 4
Refrigerators and home freezers, output |
1957-59=100__| 119.2 | 127.9 | 100.1{ 12225 | 134.1| 130.6 | 130.3 | 1451 133.8{ 93.1 | 140.0 | 127.8] 129.01 1312} 131.0 !
Vacuum cleaners, sales hilled__.___..___._ thous_.| 309.3 | 35391 3229 | 356.9 | 406.0| 310.8 | 333.8 | 20L.2 | 207.1| 326.1 | 423.0 | 116.4 | 382.6 { 340.7 [ 324.7
Washers, sales (dom. and export)©O... _do. 305.5 | 320.1 203.3 | 300.8 | 363.6| 279.5 ] 311.0 | 358.6 ! 261.21 379.7 ) 403.7 | 367.4 ] 336.9 | 273.5] 3025
Driers (m< and electric), sales (domestic and |
[ 4 6103 ¢ 3 PR thous._.| 116.4 | 133.C¢} 129.2 | 1157 | 112.7 72.3 70.2 9L0: 9951 173,51 2003 | 197.1) 180.3 | 153.21 142.% |.__.____
Radio sets, produetion§. ... ... o-«-{1,506.8 11,523.5 11,220.5 |1,389.7 :3£,668.4 |1,359.8 |1,384.1 31,653.9 | 990.6 i1,252.9 |32008.2 | 1872.7 11,799. 8 |41,772.01,413.5 |_______.
Television sets (Incl. combination), prod. §.--do-_-_ 539.3 | 5942 | 4844 | B57.0 (70964 | 5486 | 507.5{3665.0 | 384.3 1 565.2 {3770.4| 630.1 ] 6214 | +690. WL
flectron tubes and semimnductors, factory qales
mil. 75.9 73.6 72.4 63.5 75.9 72.2 72.5 76.8 59.5 7.4 82.5 81.5 717 T30 e femme
Insulating materials, sales, index.._. 1947-49= 100__ 154 148 147 137 156 149 154 158 127 142 154 160 | 144 FES T D D
Motors and generators:
New orders, index, qtrly. oo omeeeeooe do___} V146 foooi e eeaees 142 |oee e 155 |ccmmacac)oaaaas ) 27 N N N AU S SO
New orders (gross):
Polyphase induction motors, 1-200 hp__mil. $_._| 12.4 12.4 1.8 11.1 21 12,0 12.6 13.3 111 12.8 13.7 12.7 12.1 130 e e
D.C. motors and generators, 1-200 hp..._do._._. 2.2 2.6 2.5 2.4 2.6 2.9 2.5 3.0 1.9 3.3 2.9 2.5 2.1 PR N e

r Revised. ! Quarterly average. 2 For month shown. 8Data cover 5 weeks;
sther months, 4 weeks, + Data cover 6 weeks, @ Includes data not shown separately.

AProduccrb stocks, elsewhere, end of Feb. 1964, 19,200 tons.

*New series, \hxpments (from The Institute of Boiler and Radiator Manufacturers)
represent the following approximate percentages of total industry shipments: Convectors
¥0 to 95%; radiators and basehoards, 80 to 85%.

JIncludes daia for built-in gas fired oven-broiler units; shipments of cooking tops, not
included in figures above, totaled 26,700 units in Dee, 1963,
Data exclude sales’ of combination W asher-drier machines; such sales (inei, exports)
totaled 1,500 units in Jan. 1964,
§ Radio production comprises table, portable hattery, auto, and clock modeis; beginning
Jan. 1964, television sets include figures for color sets.



March 1964 SURVEY OF CURRENT BUSINESS $-35
. 1962 | 1963 1963 1964
Unless otherwise stated, siatistica through 1962
and _descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Aaverage Jan. Feb. Mar. Avpr, May | June July Aug. [ept, Oct, Nov. Dec. Jan. Feh.
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production_ __ ... ... thous. sh, tons_.| 1,408 | 1,609 | 1,611 | 1,345 | 1,595 | 1,402 | 1,682 | 1,783 | 1,326 ! 1,950 | 1.600 | 1,809 | 1.405 | 1,608 | r1,527 ; 1,311
Bxports_ o iicaann (I 156 279 70 184 266 195 340 286 212 420 407 345 319 309 f_oo_.b ool
Prices:
Retail, stove, composite. _____.___ $persh. ton._| 28.63 1 29.30 | 20.14 | 29.14 | 29.14 1 20.14 | 2830 | 28.62 | 28.84 | 20.04] 29.70 [ 30.00 | 30.54 ] 20.95 | 3135
‘Wholesale, chestnut, f.o.h, mine__.______ 0.._-| 13.050 | 13.195 | 13.930 | 13.930 | 13.930 | 12.180 | 12.180 | 12,565 | 12.775 | 12.985 | 13.510 | 13.510 {r14.420 | 14.420 [»14.492 |.
B3ituminous:
Production_ . ... _____._______ thous. sh. tons._| 35,178 | 37,667 Iv36,756 | 34,004 {r 33,5382 {37,974 [740,019 |~ 38,862 |7 27,629 |r 41,650 |7 30,710 | 44,195 |7 38,228 |~ 38,401 | 40,000 | 34, 2xn
Industrial consumption and retail deliveries,
total @ ... thous. sh. tons..{ 32,314 | 34,106 } 39,886 | 35,862 | 34,872 1+31,287 | 31,885 [ 31,401 {r31,615 | 82,470 | 31,596 | 33,814 | 34.388 | 40,199 [ 39,771 {._______
Electric power utilitles.._._______________ 1 15,903 | 17,420 | 19,684 | 17,624 | 17,073 | 15,378 | 16,717 { 16,181 | 17,053 | 17,649 | 16,566 | 17,503 { 17,783 | 20.727 { 20,389 | _______
Mfg. and mining industries, total. _. - 14,006 | 14,668 | 15,491 | 14,310 | 15,496 (714,864 | 15,239 | 14,426 713,649 | 13,583 | 13,405 | 14,612 | 14.615 | 16,320 | 16,413 |________
Coke plants (oven and beehive)________ 6,188 | 6,474 | 6,133 | 5,753 | 6,719 (76,913 | 7,319 ] 6,948 | 76,545 | 6,112 | 6,089 ] 6,370 | 6.241 | 6,570 | 6,701 | _____
Retail deliveries to other consumers_...._ do....{ 2,319 | 1,962 | 4,710 | 3,928 | 2,302 | 1,011 830 703 841 | 1,153 | 1,536 | 1,511 L9005 3,118} 2,968 | _____._
Stocks, industrial and retail dealers’, end of .
month, total @ ______________ thous. sh. tons._.| 67,960 | 65,692 | 63,804 | 59,473 | 56,959 | 59,764 | 64,551 | 67,638 | 63,318 | 67,002 | 69,388 | 72,708 | 78,383 |/70,082 { 66,549 |________
Eleetrie power utilities ... ... do___.| 46,065 | 46,139 | 44.906 | 41.454 | 39,704 | 41,554 | 45,157 | 46.799 | 44,625 | 46,912 | 49,138 | 51,722 | 52,383 | 49,314 | 46,422 |________
Mfg. and mining industries, total . _._____ do___.} 20,845 [ 19,103 { 18,508 | 17,677 | 16,949 | 17,907 { 19,033 | 20381 | 18,199 | 19,555 | 10,712 | 20,423 | 20,301 |/21,270 | 19,6721 _______
Oven-cokeplants. .. _._____._______.__ do_...| 9,044 | 7,378 | 7.339 | 7,233 | 6,595 | 6,883 1 7,648 8.202| 6,38 | 6,918 | 7,200 | 7,912 | 8,064 | /8,014 | 7,78 ____
Retail dealers. __ do.... 449 450 390 342 300 303 361 458 494 535 538 563 609 499 455 ...
‘];,xiports ____________________________________ do_...| 3,201 | 3,923 | 2,223 | 2,548 | 2,722 3,561 | 4,573 | 4,110 | 3,685 5,325| 5266 5020 | 4,500| 3,536 |....__. ] ,,,,,,,,
rices: H
a;\,}fail, c?mposite, emeeeeae-o2$persh. ton. | 17.30 17. 46 17.62 17.63 17.63 17.52 17. 14 17.04 17.13 17.13 17.48 17.69 17.73 17.83 17.80 I ,,,,,,,,
olesale: B
Screenings, indust. use, f.0.b. mine..... do.__.|14.018 124 748 [24.739 | 4,752 | 4.757 | 4.726 | 4746 1 4753 | 4.757 | 4.752 | 4.752 | 4.745 | 74748 | 448 o4 s .
Domestic, large sizes, f.0.b, mine_._.___ do_._.|17.443 {27014 | 27. 281 7.279 | 7.184 | 6.754 ) 6.533 | 6.633 | 6.813 | 6.856 ) 7.061 | 7.231 [r7.257 | 7.257 v T.OR5 | ..
COKE ?
>roduction:
Beehive ... ____________..__ 68 78 64 66 66 86 100 95 St 76 75 76 76
Oven (hyproduct). 4,258 | 4,441 4,246 3,055 | 4,628 | 4,741 4,964 | 4,735 | 4,467 4,201 | 41581 4,391 4,290
Petroleum coke§ ... ... ... 1,312 | 1,344 ) 1,315 1,236 1,337 | 1,206 | 1,301 | 1,320 | 1,407 | 1,385 | 1,350 | 1.367 | 1,355
itocks, end of month:
Oven-coke plants, total___________________ do....{ 3,809} 3001 | 3,771 3,496 | 3,322 3,186 | 2,792} 2631 ] 2,618 | 2,730 | 2,801 | 2,888 2,809
Atfurnaceplants_ . ______.____ do___.| 2,796 | 2,301 2,832 | 2,622| 2,474} 2,354 1 2,007 | 1,967 1,952 | 2,089 | 2,185 | 2,804 | 2,370
At merchant plants. ... ... do____}| 1,103 700 939 874 848 831 735 664 666 641 616 584 520
Petrolenm coke - oo oo 1053 | 1,200 1,191} 1,204 1,201 1,181 1,138 | 1,129 | 1,157 | 1,152 1,171] 1,195 1,381
33 38 15 21 31 60 61 3 44 39 33 23 41
PETROLEUM AND PRODUCTS
‘rude petroleunm:
Oil wells completed____________________. 1,781 | 1,691 f31.809 | 1,503 | 1,611 | 1,721, 1.737| 1,542 | 1,860 | 1,809 | 1,725 | 1,633 | 1.480
Price ot wells (Okla.-Kansas).. 2.97 2,93 2.97 2.93 2.93 2.93 2.93 2.93 2.93 2.93 2.93 2,92 2.92
Runstostills...o.o._______.___ 255.8 1 264.2 | 269.4 | 251.4 | 269.0 ) 249.7 | 263.9| 263.6 | 272.7 | 273.5 ] 260.2| 266.9 | 961.0
Refinery operating ratio.._ ... 84 87 87 90 7 83 85 s8 88 83 87 86 87
N oils, supply, demand, and stocks:
New supply, total________.._._. 317.4 | 327.6 { 34411 311.0| 334.6| 3253 | 320.1| 3120 333.7| 333.1| 3168 331.8| 3225
Production:
Crude petroleum_____ 223.0 | 220.4 | 226.4 | 212.4| 234.3| 228.31 234.5| ov6.9| 23511 236.8| 2252| 233.6 | 226.3
r Natl'xml-gas liquids, b 311 33.4 33.5 32.1 34.4 32.0 33.1 319 33.3 34.0 32.8 34.1 34.3
mports:
Crude petroleum 34.3 34.4 41.0 30.9 36.1 32. 6 34.5 319 38.2 36.7 3.9 31.4 34.2
Refined products 29,1 30.4 43.1 35.5 29.8 32.5 27.1 22.3 27.0 25.5 23.9 32.7 27.6
Change in stocks, all oils (decrease,—) 1.0 A —41.4 1 —33.4 1.5 24.5 18.1 19.7 19.3 12.3 i1.0 11.7 2.9
D%mandt, L7017 do....| 316.4 | 327.5 1 3%5.4 | 344.4 323.1| 300.8 | 311.0| 293.2| 314.4 | 320.8 | 305.8| 320.1 | 310.6
IXports:
Crude petroleum. ..._._..____........_. do._.. -1 1 .2 .1 1 .2 .2 .1 2 .2 1 .2 .1
Refined produets...___._____.____.___ do.... 5.0 6.2 4.1 8.2 5.8 6.6 6.2 5.4 5.9 6.4 7.0 6.0 6.5
Domestic demand, total @ ... _...._...._. do__.__t 3113 3_1 2] 3811 | 336.2) 3175 204.1 ] 304.7) 287.6| 3083 | 314.3| 2087 313.8| 3130
GasOlNe . oo e do____| 1820151362 [5124.4 | 115.8| 1283} 138.2 | 143.3 | 140,71 150.0 | 151.1| 134.0]| 1420 1329
13.7 | 214,41} 5226 19.0 4.2 10.1 10.2 9.8 10.9 12.4 13.3 12.5 15.4
Distillate fueloil_______________________ 61.0 [ 50623 151032 88.4 719 48.9 48. 2 39.7 40.3 43, 50.5 49. 5 61.5
Residual fuel oil. - 45.5 | 9451 § 3565.0 57.7 294 3 43. 4 37.0 35.0 36.2 36.1 :-)}5. 6 41.§ 43.2;
Jet fuel e 9.4 9.7 9.8 8.4 7.7 9.5 10.9 8.7 10.8 1.8 10.2 10.9 9.1
Tubricants. oo oo e 3.6 3.6 3.8 3.1 3.4 3.8 4.1 3.8 3.7 1.0 3.4 4.3 3.3
Asphalt___._ 9.5 1 9.8 3.4 2.8 4.4 5.9 14.4 13.8 16.5 16.2 14.6 14.2 6.9
Liquefied gases do....{ 21.3| 319.5| 528.4 23.5 18.2 15. 4 15.1 14.8 17.0 17.2 16.1 17.6 20.9
Stocks, end of month, total ... ..__._____ do_...| 820.6 [583L.1 (57029 | 750.5 | 771.0 | 795.5 | 813.6 | 833.4 | 852.7 | 864 375 887.6 | &
Crude petroleum._.____ 31| 209 | 24972 | 24004 | 10| 2514 | 2557 | 250.0| Su00 | 2451 | Sies| d4ns| vigs
Natural-gas liquids 352 33.8 24.0 20.9 23.9 27.2 31.6 35.4 38.8 41.4 43.1 43.8 42.1
Refined produets.. ... d 537.3 (9550.4 15519.8 [ 498.3 | 506.0 | 517.0 | 526.4 | 547.91 563.0 574.5 | 584.6 | 598.3 | 604.0
refined petroleum products:
Gasoline (incl, aviation):
Production___..___.______.___.... 131.9 | 5135.7 |5135.4 | 123.7 | 132.7( 126.9 | 133.4| 136.8 | 141.5| 144.0 135.7 1 138.2
Exports. . oo_o._.___ . .6 . .7 .5 .6 .2 .7 .5 .5 . .8
Stocks, end of month._._. ---do..._| 188.6 |3192.8 [5201.0 | 200.4 | 214.7 | 204.8 ( 195.7 | 192.6 | 184.7 178.3 1 181.3 ¢ 178.3
Prices (excl. aviation):
Wholesale, ref. (Okla., group &) ... $ per gal__ .113 . 109 .105 . 003 110 115 120 L1265 L1315 . 108 L115 .110
Retail (regular grade, excl. taxes), §5 cities
(1st of following mo.)._.__._____.. $pergal..) .204 201 L2002 1353 .198 . 204 .192 . 208 . 208 208 . 200 .197 201 . 204 P £ I -

r Revised. » Preliminary,
1 Monthly average based on Apr.-Dec. data.

2 Data beginning Jan. 1963 not entirely comparable with those for earlier periods.

* Beginning Jan, 1963, data exclude condensate wells formerly included.

4 Less than 50,000 bbis,
Q Includes data not shown separately.
§Includes nonmarketable catalyst coke.

3 See note 1 for p, S-36.
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SURVEY OF CURRENT BUSINESS

March 19¢

Unless otherwise stated, statistics through 1962 1963
and descriptive notes are ghown in the 1963 *
edition of BUSINESS STATISTICS Jan. Feb. Mar. Apr. | May June July Aug. | Sept. Oct. Nov, Feh
T .
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued

Aviation gasoline:

Produetion__ 9.6 9.1 10.7 10.5 11.2 10.9 11.0 11.2 9.5 10.0 9.8 1081 . . . .f...__
Exports.________.__.__ .2 .5 .4 .3 1 .5 .3 .3 .5 .5 .5
Stocks, end of month____ 12.1 11.7 12.3 12.2 12.0 11.6 10.4 9.5 9.6 9.3 8.8

Kerosene:

Production 115.7 15.1 14.5 13.6 11.9 11.7 12.9 12.5 12.2 14.9 148 16.24...___._{...___
Stocks, end of month__ o 126.1 22. 4 23.2 27.3 29.6 32.3 35.2 36.2 36.0 39.1 39.1 1 341 ). | .
Price, wholeeale, bulk lots (N.Y. Harbor)

$ pergal__ 106 . 106 .106 106 .101 101 .101 .101 096 . 096 099

Distillate fuel oil:

Production. . 170.8 66. 6 68. 4 57.3 60.2 60.1 62.4 €3.3 63.2 63.9 62.9
Tmports._ 1.1 .8 .6 .6 .6 .7 .7 . T .9 1.0
FExports.._.__.__.____. 11 3.0 11 1.2 1.2 1.0 1.0 1.1 1.4 1.1 1.3
Stocks, end of month____ 1117 87.8 83.9 91.7 103. 2 123.4 145.2 165. 2 177.2 191. 4 192.6
Price, wholesale (N.Y. Harbor, No. Zluel)

$ per gal__ . 006 .096 096 . 096 091 091 091 091 086 086 089

Residual fuel oil:

Production_ ... ... ... mil. bbl._| 246 128.2 25.3 25.4 215 21.0 21.8 21,7 21.8 215 21.0 22.5
Imports_.__ 22.0 34.5 30.3 24.0 24.8 19.1 15.8 18.1 16.9 15.7 23.2 20,7
Exports________ 1.1 .8 1.5 1.1 1.3 1.3 1.0 1.1 1.4 1.7 1.0 1.8
Stocks, end of month__ 46.6 146.9 43.6 42.9 44.7 46.6 48.1 50.9 52,5 52.6 54.4 52.2
Price, Wholesale (Okla., . 1. 58 1.55 1. 65 1.65 1. 55 1.55 1. 55 1. 55 1. 55 1. 55 1.55 1.55

Jet tuel (military grade only):

Production 2.6 7.7 7.1 8.4 8.2 8.6 9.0 9.1 8.9 8.5 7.8 8.3
Stocks. end of month... S 8.7 9.8 9.0 9.8 9.3 9.6 10.2 10.2 9.6 9.3 8.6 8.9

Lubricants:

Production... 5.1 5.1 4.8 5.1 5.2 5.5 5.3 5.6 5.4 5.4 5.4 5.3
Exports______ - 1.5 1.1 1.3 1.4 1.9 1.8 1.3 1.8 1.5 1.6 1.5 1.4
Stocks, end of nonth do 12.8 13.3 13.8 14.1 13.7 13.2 13.4 13.4 13.4 13.8 13.4 14.0
Price, wholmale, bright stock (mldcontinent

fob., Tulsa) ..o _$per gal_.| . 261 . 270 .270 270 . 270 270 . 270 .270 270 2270 270 270

Asphalt:

Pproductlon mil. bbl.. 9.1 5.0 4.6 6.5 8.6 1.1 12.1 12.9 13.2 12.4 11.3 8.2
Stocks, end of month_. a 16.3 16.3 18.2 20.7 23.8 20.9 19.8 16.8 14.5 12.8 10.4 1.9
Liquefied petroleum gases:
Production. ... ..o do__.. 6.4 14,6 4.4 4.9 4.8 5.0 4.9 5.0 4.9 4.4 4.2 4.2
Transfers from gasoline plants_...._______ do....|] 14.9 22.7 18.5 14.0 111 11.1 10.6 12.7 12.8 12.1 13.5 16.5
Stocks (at plants, terminals, underground, and
at refinerjes), end of mo__ ... __ mil. b 33.6 119.6 15.8 18.7 22.5 27.2 319 35.5 38.5 41.2 41.8 39.4 1 303 ... .. ..._.
Asphalt and tar products, shipments:

Asphalt roofing, total__._____ ..thous. squares. . 4,165 | 1,957 | 3,242 | 5580 1 6,491 | 6,268 | 7.761 | 6,964 | 6,386 | 7.138 | 4.406| 2.773| 3008 | .
Roll roofing and cap sheet PR I 1, 534 8051 1,856 | 2,035 [ 2,290 | 2,140 | 2,769 | 2,611 [ 2,447 1 2.790 | 1.743 | 1.001{ L172 | ...
Shingles, all types.___ .. .. ___.___ do__.. 2,631 | 1,152 | 1,886 | 3,545 | 4,202 | 4,128 | 4,002 | 4,354 | 3,938 | 4.348 | 2 663

Asphalt siding ... 67 28 42 66 60 56 77 77 80 104 86

Insulated sidine 42 30 48 87 84 81 93 100 93 102 56

Saturated felts. ... ____________ 35 44 63 86 91 86 108 93 80 97 71

PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:

Recelpts ... thous. cords (128 cu. ft. ).~ 3,737 1 3.640 1 3,019 | 35171 3,772 1 3,574 1 3,656 | 4,3701 3,045 | 4.335 | 3,821

Consumntion__. d 3, 704 3, 601 3,922 3,812 1 4.006 | 3,860 | 3,555 4,150 | 3,754 4,102 3,975

Stocks, end of mo 5, 366 5,470 5,407 5,137 4,897 4,652 | 4.819 5,180 5,118 5,353 5.116

Waste paper:
Consnmption 719 691 745 739 775 742 663 762 787 797 710
Stoeks, end of month___._____._____________ do_... 478 461 510 526 510 509 529 515 404 506 465
WOODPULP
Production:

Total, all grades__.____..________ thous. sh. tons__ 2,438 2,279 2,539 2,421 2,578 2,397 2,308 2,576 | 2,390 2,631 2,503 PR
TDissolving and special alpha. 121 115 114 103 116 122 1 121 106 124 120 .
Snlfate _. 1,436 53 1,519 1,437 1,535 1,424 1,361 1, 549 1,416 1, 555 1.551 .
Sulfite. ... 224 232 229 233 210 209 220 211 242 230 .
Groundwood.__.._____.. 226 273 206 289 306 276 274 205 280 310 308
Defibrated or exploded._. 2114 114 123 113 17 113 111 120 124 125 124
Sodn, semichem., sereeni 2258 213 256 249 270 251 245 262 253 274 261

Stocks, end of month:

Total, all mills 3691 682 721 729 710 721 721 721 706 707 731
Pulx) mills___._._ 285 266 271 282 274 279 256 252 243 246 264
Paper and hoard mills 3333 341 376 360 358 364 380 378 381 384 394
Nonpaper mills_.__._... 73 7! 7 77 78 79 85 90 82 rird 73

Yivports, all erades, total 75 136 116 97 148 108 120 130 128 116 106
Dissoiving and specia] alpha.__ 21 60 46 34 56 37 39 48 55 41 38
Allother_ . ____________..____ 54 76 71 62 92 71 80 82 73 76 67

Enports, all grades, total 200 226 236 226 222 256 229 242 220 258 225
Dissolving and specinl alpha__ .- 21 21 22 28 22 24 21 21 16 23 10
Al other _-do___. 179 205 214 198 200 231 208 221 204 235 206

PAPER AND PAPER PRODUCTS

Faper and board:

Production (131, of the Census):

All grades, icial, seas. adj..._thous. sh. tons.. 3,197 | 3,243 | 8.1.2 3,158 1 3,325 | 3,306 3,227 | 3,300 3,591} 8,

All grades, iatal, unadjmted.._.~ 3,151 | 3,104 | 3 317 3.273 1 3.014 1 3,456 ; 3,200 | 3,514 3.7% 3.
Paper_.. 1,419 1,378 1, 467 1,408 1,312 1. 508 1,387 1, 540 1.481 1.
Py )Crl)ozlr 1,484 1, 465 1, 560 1, 544 1, 357 1,606 1, 496 1,620 1, 529 1.
Wet-machire bos 11 11 12 13 9 11 1 12 11
Construction Daper and board... 267 249 279 309 306 333 306 343 203

r Revised, » Preliminary.,

! Beginning Jan. 1063, data for the indicated items exclude
eertain oils which have been reclassified as petrochemical 1oed°t0(k<

2 Effective Jan. 1963, “screenings, ete.”
3 Effective Jan. 1963. excludes stocks of “own pulp” at paper and board mills.

included with “defibrated or exploded.”
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1962 | 1963 1963 1964
nless otherwise stated, statistics through 1962
and descriptive noteg are shown in the 1963 NMonthly
edition of BUSINESS STATISTICS “average Jan. Feb. | Mar. { Apr. | May | June | July | Aug. | Sept. | Oet. | Nov. | Dec. | Jan. Feb.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
aper and board—con.
New orders (American Paper and Pulp Assoe.): - _
Al grades, paper and board....thous. sh, tons_.| 3,131 |________ 3,255 | 3,118 8,362 ! 3,351 1 3,370 | 3,272 | 3,176 | 3,433 | 3,307 | 73,534 | 3,182 ...l |oeaa_ .
Wholesale price indexes:
Printing%aper ................... 101. 4 101.4 101.4 101.4 101. 4 101. 4 101 .4 101. 4 101.4 | 1014 101. 4 101.4 101.4] 101.4
Book paper, A grade 107.6 107. 4 107. 4 107.4 107.4 { 107.4 107 .4 107. 4 107.4 | 107.4 107.4 107. 4 107.4 107.4
Paperboard_______._.___ 93.1 9.7 9.1 94,1 04.1 94.1 941 04,1 94.1 9.1 94.1 96. 6 96. 6 96. 5
Building paper and hoard_. 97.2 96.3 95.6 95.5 4.1 95.5 96.2 97.5 97.5 97.5 97.6 96.9 95.9 96,0
elected tvpes of paper (APPA):
Fine paper:
lO?d%rE, NEW e cicemccccmcsmzan th 166 173 177 17 182 174 177 170 164 179 171 r192 r170 152 4 ..
Orders, unfilled, end of month_..________ 0. 88 99 93 106 104 98 94 92 103 102 103 108 r 99 87 |
Prodnction 170 176 171 166 180 181 188 178 159 185 177 190 7178 64 |
168 174 169 172 186 171 179 175 160 187 170 190 176 148 |l
Printing paper:
Oraders, NeW e e oo mcmcmmccccane 412 453 444 432 480 476 459 454 432 457 472 r 484 439
Orders, unfilled, end of month._.________ do._.. 370 394 344 384 409 422 402 424 396 395 410 r 304 375
Production... 409 445 428 420 449 454 466 445 412 471 439 r 478 r 453
Shipments___ 409 445 428 420 449 454 466 445 412 471 439 r 478 453
Coarse paper:
orderg Ee _____________________________ do._.. 346 355 357 350 367 337 376 334 323 369 366 r 383 r 358 336 | . .
Orders unfilled, end of month__.________ do__.. 154 164 158 172 165 153 148 151 153 167 182 r185 177 7
Prodnction... 350 353 347 352 368 354 373 328 311 372 340 r 373 r371 347\ .
Shipments.... 343 350 342 344 365 346 371 327 311 363 356 r 366 r 364 348 |
Newsprint:
Canada:
Production.__ £58 553 518 444 513 550 599 539 551 586 551 630 613 535
Shipments fro: 557 552 433 420 458 554 634 565 575 576 580 638 611 578
Stocks at mills, end of m 249 268 264 287 342 338 304 278 255 265 235 227 229 186
United States: .
Production 179 185 190 174 193 184 204 181 173 191 164 194 190 180
Shipments from mills_..__ 180 184 183 168 187 193 201 177 183 178 172 193 189 184
Stocks at mills,end of month_..._________ 39 37 32 37 43 34 37 40 31 44 36 37 38 34
Consnmption by publishersa®.___________ do. 465 465 376 356 435 490 516 483 421 443 490 529 524 522 455 oo
Stocks at and In transit to publishers, end of
TONERG oo ececccmcccceccmnna thous. sh. tons._ 86 588 606 604 583 570 585 561 615 632 606 588 559 545 560 | . ..
Imports_. _.do__._ 456 451 359 371 347 470 494 448 495 456 455 522 463 536 444
Price, rolls .b. mill, freight allowed
or delivered .. .amcuccccean $ persh. ton. | 134.40 [ 134,40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40| 134.40 {»134.40 | .______
Paperboard (National Paperboard Assoo)
orirders, new _.___.__.__R ........ thous. sh. tons._{ 1,48% | 1, 548 1,456 0 1,417 | 1,596 | 1,547 | 1,607 1 1,524 | 1,506 | 1,725| 1,523 | 1,728 | 1,520 | 1,422t 1507 | 1, 507
Orders, unfitled, end of month i8 523 455 464 485 483 471 472 661 574 611 616 545 494 537 538
Production, total. oo . 1, 530 0 1,430 L413 ] 1572 1,535, 1,640 | 1,527 ) 1,396 | 1,707 | 1477 | 1,724 | 1,612 | 1,450 | 1.489 | 1,589
Percent of activity . - oo ceicmene 94 95 95 97 94 94 95 84 98 92 99 97 86 L83 | 90
Paper products:
Shipping containers, corrugated and solld fiber,
shipments __. mil. sq. ft. surf. area__| 10,181 | 10,649 | 10,169 | 9,407 | 10,645 | 10,374 | 11,219 | 10,401 | 10,108 | 11,804 | 10,797 12,457 | 10,598 | 9,803 { 10,808 | 10, 426
Foldirg paper boxes, shipments, index of physical . . _ .
VOIUIMG . o oo e 1947-49=100__} 124.1 | 126.1 | r118.7 | »112.5 I 126.0 | r123.7 | 71312 1 r123.9 | 7120.3 1 135.5 | r120.6 |r140.7 [r110.8 | r130.8 |r122.7 | _______
RUBBER AND RUBBER PRODUCTS
]
RUBBER
Natural ruhber
Consumption 38.56 | 37.50] 40.98 | 37.58 | 40.71| 40.66 | 39.29 | 3577 32.38 | 3508 | 35.77 | 41.8% | 34.72 | 35.13
Stocks, end of month____ _do._._| 68.47 72.64 69.29 80.58 | 82.92| 79.39 79.24 77.76 75.19 73.00 | 68.88 64.30 | 61.32 59. 83
Importﬁ inel. latex and guayule do_.__| 35.13 31.60 | 30.67 48,75 33.88 | 36.24 | 34.14 25,57 25.72 | 31.68 | 26.24 | 30.58 | 27.09 28. 61
Price, wholesale, smokedsheets (N.Y.)___$ perib._| ».285 | =263 . 250 . 284 271 . 270 .270 270 . 265 . 253 . 230 . 255 . 25 . 240
Synthetie rubber:
Produetion ue oo eeacecceamnn thous. lg. tons 131.20 | 134.03 | 138.55 | 128.47 | 140.66 | 139.33 | 140.06 | 132. 99 120. 48 127.30 | 124.59 | 120.87 | 134.81 } 140.95
Consumption .. do__._| 164.66 | 100.08 | 114.95 | 103.53 | 112.94 | 114.96 | 115.16 100.43 | 105.98 | 127.87 |7 109 32 | 107.46
Stocks, end of month.. do____}257.15 | 281.03 | 281.20 | 274.82 | 273.34 | 272.18 | 271.36 296.27 | 202.20 | 275.28 | 275.28 {r 282,29
FXPOrtS. oo . 25.31 | 23.60 7.72 | 20.93 | 28.36 | 27.38 | 26.92 27.27 | 21.33} 22.51 22 90 | 24.86
Reclaimed rubber:
Production 23.38 | 23.43 25. 40 22. 50 26.88 | 25.68 25.02 [ 22.76 21.10 20. 06 22.40 | 25.08 | 21.23 22.15
Consumption._____ 21951 21.82} 23.53 | 22.01 23.30 ] 23.86 23.42 ( 21.32 17.76 19.11 21. 56 25.45 | 20.48 20.07
Stocks, end of month 29.77 30. 42 29.67 | 28.52 29. 67 29. 68 2982 20.651 3212 31.22 32.26 31.20 | 30.10 31.15
TIRES AND TUBES
Pneumatic casings:
Production 11,156 | 11,594 | 12,430 | 11,709 | 12,541 | 12,558 | 12,134 | 11,195 | 10,182 9,368 | 10,540 | 13,469 § 11,502 | 11,496
Shipments, total 11,055 | 11,551 1 11,225 | 9,235 | 11,136 | 13,843 | 12,503 | 11,943 | 12, 631 9,558 | 11,232 | 14,021 | 10,746 | 10,491
Original equipment_______ 3,495 3,919 4,113 3,600 | 4,060 4,244 | 4,261 4,075 | 3,507 1,606 3, 562 5,163 4, 366 4,470
Replacement equipment._ . 7,430 | 7,803 | 7,019 [ 5,509 { 6,942 | 9,457 | 8,110 | 7,737 | 9,044 | 7,819 | 7.552 | 8,700 | 6,263 [ 5 &&&
Export 130 129 93 126 134 142 132 131 131 132 117 158 117 134
Stocks, end of month 27,086 | 29,478 { 29,054 | 31,693 | 33,193 | 32,137 | 31,919 | 31,226 | 28,830 | 28,652 | 27,889 | 27,469 | 28,272 | 29,407
Exports (Bur. of Census)_...._. 89 82 24 97 100 102 8 78 97 81 78 86 82 73
Inner tubes:
Production ... ________ do._..| 3,403 | 3,305} 3,954 | 3,505 | 3,657 | 3,529 | 3,604 | 3,183 | 3,021 | 2,702 | 2,860 3,408 | 2,827 3.138
Shipments_ _-do..._| 3,442 | 3,398 5,074 3,572 7 3,475 3,500 | 3,168 2,933 3, 650 | 3,032 3,115 3, 506 2, 958 2,799
Stocks, end of mol —do____f 8,013 9,462 8,038 | 8,974 | 9,207 | 9,440 | 10,111 | 10,437 | 9,818 [ 9.576 | 9,180 | 9,155 | 9,088 0 529
Exports (Bur. of Census) _______ 81 76 11 92 110 85 84 6 90 61 82 85 v 75

r Revised. » Preliminary.

t Effective Jan, 1964, compiled on hasis of 6.5 days per week (formerly, 6 days): not
comparahlo with carlier data (on new hasis, rate of activity in 1963 averaged 87 percent; in

1962, 85 pereent).

1 Monthly 2verages for 19€2 for new orders, production, and shipments reflect revisions
to adjusted annual totals; revisions by months hot available.
o As reported by publishers accounting for about 74 percent of total newsprint con-
sumption in 1963.



S—-38 SURVEY OF CURRENT BUSINESS March 19

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962 1
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Average

Jan.

Feh, ‘ Mar. Apr. \ May | June | July Aug. | Sept. Oct, Nov. ! Dec. Jan. Fel

J ! i

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT ]

Production, finished cement -.-thous. bbl__| 28, 0"7 20,441 1 18,280 | 14,750 | 21,525 | 29,314 | 34,497 | 34,992 | 36,802 | 37,452 ; 34,682 | 36, 0"4 30. 377 23. 993

Percent of capacity. oo s 74 47 42 54 75 86 89 91 93 88 59
Shipments, finished cement. _____._____ thous. bbl__t 27, 8‘33 29,354 | 14,559 | 14,735 | 21,490 | 30,249 | 35,208 | 35,431 | 39,145 | 40, "57 36,547 | 41, 35" 26, 31/ 16. 988
Stocks, end of month:

Finished.__ -.doo...] 36,720 | 38,034 | 42,282 | 42,203 | 42,333 | 41,416 | 40,704 | 40,322 | 38,057 | 35,200 | 33,236 | 28,485 |32 491 |39, 556

Clinker .do....| 24,160 | 23,070 { 22,286 | 28,093 | 31,802 | 31,908 | 30,142 | 27,332 | 23,884 | 19,774 | 17,400 | 13.631 | 13,820 |~ 16, 793
CLAY CONSTRUCTION PRODUCTS

Shipments: H
Brick, unglazed (common and face) !
mil. standard brick..] 576.1 | 616.5 | 371.3 | 344.7 | 523.0 | 718 1| 746.8 | 691.0 | 746.5| 743.5] 684.2 | 775.2{ 622.0

Structural tile, except facing. . ... thous. sh. tons.. 35.2 31.4 24.4 24,7 31.2 38.0 35.9 35.7 38.9 35.0 30.3 33.5 ) r26.8
Sewer pipe and fittings, vitrified_ ... do...| 142.8 1 1458 89.3 79.0 | 1127} 167.8 ) 17524 17157 176.1 | 186.9 | 171.1] 186.4 | 1356
Facing tile (hollow), glazed and unglazed
mil. brick equivalent_.[ 34.4 30.5 25.6 20.9 25.6 32.5 36.3 33.6 33.4 34.0 30.6 36.5 30.1 26,6

Floor and wall tile and accessories, glazed and un-

glazed . e mil. sq. ft..| 211 221 19.9 18.6 21.2 22.4 23.6 23.5 23.3 24.5 22.8 24.5 21.6 9.9 L ...
Price index, brick (common), f.0.b. plant or N.Y. ‘
AOCK - - o e e 1957-50=100__] 104.9 ] 106.1{ 105.7 | 105.8 | 105.8 | 1064 | 106.4 | 106.4 | 106.4 | 106.4 { 105.8 ! 105.8 | 105.9[r106.1{ 106.1 |

GLASS AND GLASS PRODUCTS

Tlat glass, mirs.’ shipments (qtrly. total and qtrly.

average) thous. $..{ 778 497 ¢ GZ
Sheet (window) glass,shipments ... ... do_._.[ 3L.612 1 28,
Plate and other flat glass, shipmon _________ do._.. |39, 885 39.

6inss containers:

Production. oo . thous, gross..| 14,655 ] 15,650 1 15,183 1 15,963 | 16.250 | 16,190 | 17,092 ] 14,807 | 15,650 | 14,254 | 12,706 | 14,424 ... __
Shipments, domestie, total ... Ao-...{ 14,310 | 14722 | 13,232 | 12,078 | 14,508 | 14,531 | 15,805 | 15,870 | 15,508 | 17,722 | 14,806 | 15,454 | 2u.281 | 13,984 | 13,714 1 ____.
General-use food: o i
Narrow-neek food . oo do_...{ 1,582 : 1, 508 1,298 1,108 1,401 1,419 1,455 1,345 1840 2212 2 750 1828 1.1s0 1.904 1,331 ...
Wide-month food (Incl. packers’ tumblers, i ~ .
jelly glasses, and fruit jars)__..thous, gross..] 4,110 ! 4,100 | 4,165 2 T30 3.0 030 ] 4045 7 5278 | 40131 L 406331 384T ] BSR40 181 Lol
Reverage. ! 1,903 1,069 | 1,450 R5% 059
Teer hottle 2,183 | 1. 2,077 RUTE 1.971 2,101
Tiaquorand wine. ... ... de....} 1,260 1 1. 1.346 1.837 1.32
‘\h\du fnal and toflet . o ... ... do.... ! 3,200 | < 2880 | 3218 1 20806 1 2ok 3431 1 2,631 1 3,402 1 3,005
Chemieal, household and industrial. | 745 5 200 &04 764 i s13 881 64 648
Pairy pro@uetS . oo do.... 130 101 107 106 1i6 108 123 12 138 130 1:24
Stovks, end of month..o.ooo o . ... do._.. 22,031 ¢ 24,504 | 25,450 § 206,054 | 20,347 1 26,210 | 26,450 | 26,070 | 25,162 | 25, 562 | 26,320 | 25.552 | 96,667 ...

GYPSUM AND PRODUCTS

Crude gypsam, qirly. avg, or total:

Tmports.._..___. __.thous. sh. tons_. 355 Luta 1.378 R SO,
Prodaeton_ .. __ ... 2,412 2140 2425 b L.
', . i
Caleined, produetion, gtrly. ave. ortotal.___do....| 2.205 | 2,296 f._.___ . 2088 fommenoes 20408 | 2518 | 2226 .. .- L
1
Giypsam products sold or used, qtriy. nveg. or tofal: i
Tnealeined ases_. .. o......___thous, sh, tons._{ 1.G12 OLO2T !
Indnstriol uses. ..o . do._.. 67 i FLUN SRR R
RBuildir

uses; |

Pla.

Base-coat. .
All other (inc

Lath oo a.
Wallhoard
All other$

Jllac2od
41, 4

f 1
i

WOVEN FABRICS

Woven fabries (gray goods), weaving mills: :
09235 | 940.4 11,1314 ¢+ 929.4 - 929,

loth woven, total Jil, dinear yd._ 11,107.3 : 4 71623.2 ] 934.4 ] 939.8 At 6
S0t - 1855, 2 712, 4 723.3 1881, 4 T18.9 0 710.0 0 1710.7 720.9 719.1 .3 .2
Stocks, end of year or mo., totald. R L1011.496.1 l] 473.8 11.490.1 (L. 518.0 11,4915 |1, 506.1 11, 505.0 .5 i}
C()tLUrlc - R L2216 41,1790 011,152,1 11,153. 4 1,165,011, 133.6 |1,158.5 {1.164.0 ] 6
Orders (unfilled), end of year or mo., total" do_ | J5 112.260.6 12,285.0 12.344.5 12,2472 2, 27143 12,3110 12,436.3 {2,506, 4 12.546.1 ) .8
(641 3 70) 11 RN do_... 1,800. 8 [11,658.4 |1,661.1 [1,708.8 [‘1 629.1 11,637.5 11,672.1 i11,760.3 I1,793.8 {1,.848.8 7.1 L8
COTTON
Cotton (exclusive of linters):
Production:
GinningsA. .o . thous.running bales__[214,864 {_._._._. 414,606 | e e el 245 1,328 1 4,774 | 10,0065 | 12,831 [314.070
Crop estimate, equivalent 500-1b. bales i
thous, bales 1214, 867 | .| oo e e S VU PEOUIOP) SRS (SR, SI5. 548 1. ..
Consumption O ..o caeas do____| 772 1701 * 656 666 1809 604 | 662 1685 667 663 1829 67! 605
Stocks in the United States, end of mo., total © !
thous, bales._|r14.790 717,274 716,040 (714,930 71 o11,216 | 24,531 | 24.046 | 23,360 | 22,296 | 21,170
Promestie cotton, total © ._do____|r14,6%57 r17,137 715,912 1r14, 809 P11.323 | 24,395 | 23,899 | 23,207 | 22,146 | 21,019
On farms and in transit.___.____ _do_.__| 3,465 1.178 808 595 5 2R0 | 13,532 1 11,230 6,948 | 4.301 | 2.354
Public storage and compresses © ..do..__| 79,564 £14,374 713,479 (712,551 [r11,543 (710,804 r10,183 ;79,647 } 9,807 | 11,68% | 15,209 | 16.510 | 17,260
Consuming establishments.___ ~.do_...l71,638 r1,585 171,625 | 71,668 {r1.651 11,524 [ 1,328 { r1,196 1,056 081 1.050 1. 245 1, 405
Foreign cotton, total © 7103 137 128 r121 r113 r 106 Y 93 136 147 153 149 151

r Revised. 1 Data cover 5 weeks; other months, 4 weeks. 2 Total crop for year. YExcludes orders for wool apparcl fabrics and bedsheeting. ATotal ginnings toend of

¢ Ginnings to Dec, 13. 4 Ginnings to Jan. 16. 5 Dec. 1 estimate of 1963 crop. month indicated, except as noted. ORevisions for Aug.-Dec. 1962 are available; for stocks,
§ Compmes sheathing, formboard, and laminated hoard. monthly averages also reflect cotton released by GSA from the cotton stockpile (hcgmumg
Stocks are those owned by weaving moills and those billed and held for otherg, except July 1962).

that stoeks exclude denims stocks billed and held for others, and all bedsheeting stocks.



2 Data cover 5 weeks; other months, 4 weeks. 4 Data are for month shown.

average. S Less than 500 bales. 7 Revised 4th quarter 1962,
@ Ineludes data not shown separately.  © Revisions for Aug.-Dec. 1962 are available.
@ Beginning Feb. 1963, price in skeins, AA A grade; comparable Jan. 1963 price, $7.67 per
pound. }Revisions for 1st half of 1962 are available upon request.
§Beginning Jan. 1963, includes stall quantities ef carbonized wool imports in actual weight.

5 Qurly.

the manufacture of rugs, carpets and certain specified items.

March 1964 SURVEY OF CURRENT BUSINESS S-39
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Jan. Feb, | Mar. } Apr. | May | June | July | Aug. | Sept. | Oct. Nov. | Dec Jan, Feb.
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (exclusive of lintersy—Continued
Exports_... thous. bales-- 321 363 211 522 440 299 310 244 183 274 361 384 501 628 | .
Imports_... R 12 1 (&) 2 5 2 2 5 3 79 4 24 5 ) [N S
Prices (farm), American upland.___.. cents perlb._ 131,7 2319 30.4 30.9 32.5 33.1 32.6 32.5 31.8 32.0 32.7 32.9 32.5 3L.3 30.1 29.4
Prices, middling 17, avg., 15 markets.. _.._do....| 133.5 [»233.1 33.4 33.8 34.0 34.1 34.1 33.9 33.4 33.2 33.1 33.1 33.1 33.2 33.2 33.3
Cotton linters:

"« Consumption®.. -.thous. bales..| 109 1y re117 r105 108 | r3130 r112 r115 1399 114 106 3131 100 3120 | _______
Production.__._. do._.{ 141 135 194 171 150 113 79 48 38 66 155 214 210 [ r178 194 |00
Stocks, end of moO .. _oao .. do__..| r635 674 r 814 r 829 r 834 r 79l 717 7 620 r 555 485 502 571 657 v 709 770 |___ ..

COTTON MANUFACTURES
8pindle activity (cotton system spindles):
Active spindles, last working day, total__thous.__| 18,797 | 18,627 | 18,611 | 18,541 | 18,630 | 18,586 | 18,509 | 18,609 | 18,638 | 18,631 | 18,696 | 18,742 | 18,660 | 18,625 | 18, 591
Consuming 100 percent cotton -.d 15,826 § 16,222 | 16,029 { 15,995 | 15,890 | 15,737 | 15,767 | 15,692 1 15,757 | 15,758 | 15,753 | 15,653 | 15,656 | 15, 596
Bpindle hours operated, all fibers, total. 9,863 |311,206 | 9,316 | 9,394 311,482 | 9,277 | 9,280 139,819 | 9,344 | 9,345 [311,788 | 9,538 | 8,563 311,579 |_
Average per working day.__ 456 448 466 470 459 464 464 393 467 467 472 477 428
Consuming 100 percent cotton___ 8,359 139,705 | 8,044 | 8,043 139,771 7,856 ) 7,833 {38,162 | 7,870 | 7,903 139,903 | 8000 | 7,220 )39, 72| _____._
Ootton yarn, natural stock, on cones or tubes:
Prices, f.0.b. mill:
20/2, carded, weaving. . _________._ ... $perlb..| .660 .64 . 646 .643 . 643 . 643 643 . 640 . 640 . 640 . 645 . 645 . 650 655 | ».6565 | ______.
36/2, combed, knitting .. .. do._.. . 938 . 912 .910 .910 .909 . 910 910 .911 L911 .91l .911 L9111 | r.920 L9923 ) 2,023 | _______
Cotton cloth:
Cotton broadwoven goods over 127 in width:
Production, qirly. avg.or totali__ _mil.lin,yd_.| 2,314 | . . |- |.o_oo._. 2,260 |-cocacafaaaaae 2,242 | 2,072 | oo || L
Orders, unfilled, end of mo., as compared with
ave. weekly pr oduction. .. No. weeks’ prod._. 10.8 10.6 9.8 9.4 9.7 9.4 9.3 9.6 12.6 10.1 10.5 1.5 12.3 12.8 nmoy .
Inventorics, end of mo., as compared with avg,
weekly production_________ Na. weeks’ prod.. 5.4 5.5 5.9 5.5 5.4 5.4 5.4 5.4 6.4 5.3 5.8 5.1 5.0 5.5 514 .
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted --__.._.. .51 .52 .60 .62 .58 .60 60 . 56 52 .49 .48 .41 .39 .42 AT
EXPOrtSe oo oo thous. sq. yd._| 34,691 | 30,935 ] 16,219 | 37,099 | 34,358 | 33,817 | 32,130 | 26,918 | 33,746 | 27,543 | 27,543 | 36,764 | 31,681 | 33,389
ImportsS_ . do__..| 38,671 | 38,173 | 30,662 | 52,933 | 56,323 | 52,501 | 35,783 | 32,832 | 39,150 | 35,263 { 31,087 | 33,606 | 22,672 | 35,266
Mill marging ..o centsperib..{ 25.24 | 2520 25.10 | 24.81 | 24.54 ) 24.18 | 23.84 | 2425 24.71 | 25.27 | 25.80{ 26.23 | 26.73 | 26.92
Prices, wholesale:
Denim, mill finished.__..._.... cents per yd..| 39.6 38.1 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.2 37.7 37.7 37.7 37.7
Print cl()th 39.4nch, 68 X 72.. ... . do. 15. 4 15.9 15.4 15.5 15.6 15.6 15.7 15.7 15.7 15.9 16.0 16.3 17.0 17.0
Sheeting, class B, 40 inch, 48 x 44-48.__do.._. 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 16.9 16.9 16.9 17.1 17.8
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. ave, or total___._. mil. 1b__{ * 596.7 706.0
Filament yarn (rayon and acetate) _ ...do___.| 1815 189.3
Stanle, incl. tow (rayon)__. . ___.___.___.._ do___.| 125.0 152.6
Noncellulosic (nylon, acrylic, protein, ete.) - do___.| 242.6 3119
Textile glass fiber ..o oo do_...| "47.6 52,2
Exports:
Yarns and monofilaments_.._.__.__.__ thous.tb..| 9,177 | 8108} 2,808 | 7,747 | 8,421 1 8300 | 9,874 {10,839 | 7,980 | 8,197 | 8,330 | 8,008 | 8,662 | 9,160 [._______!
. Staple, tow, and t0pS- ... do__| 4281 | 4184 | 1,818 | 4,467 | 3,046 | 4,056 | 4,346 | 3,139, 4,715| 4,679 | 4,003 | 5556 | 6,080 | 4,309 |. .- |"TTTTIT
mports:
Yarns and monofilaments__ ... _____.___ do.... 809 679 569 747 700 733 645 512 723 804 837 884 484 S10 f | _
Staple, tow, and tOPS- <~ o~—_o-_..___ do. ]| 5463 | 10,460 | 4542 | 9,983 | 8,232 | 10,899 | 7,616 | 10,204 | 12,262 | 10,063 | 10,155 | 13,089 | 12,913 | 15,462 |___ - [["T7TTT7T
Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate) . _.___ mil 1b..) 53.2 56. 8 62.1 62.2 60.2 59.1 57.2 47.0
Staple, incl. tow (rayon) 48.4 35.5 41.9 39.8 36.8 36.2 31.9 37.9
Noncellulosic fiber. . 578.2 1 5106.5 |--mrecnan|omaaaaon 9.
Textile glass fiber___ r3827.01 598 7 |-e-ecmoc|ommaaaon 28,5 Jovmemmclaceoa 30.3
Prices, rayon (viscose):
Yarn, filament, 150 denier $perlb._. .82 .82 .82 .82 .82 82 .82 .82 82 .82 .82 82 .82 .82
Staple, 1.5 denier -.-do.__. .26 .27 .26 .26 .26 26 .27 .27 28 .28 .28 .28 .28 .28
Manmade fiber broadwoven fabrics:
Produetion, qtrly. ave. or total @ $...mil. lin, yd..| 682.8 . .
Rayon and acetate (exel. tire fabrie).. ... 0._.. 397.0 3 .
Nylon and chiefly nylon mixtures_.._.___ . 75.9 X .
Polyester and chiefly polyester blends. . ~do,,__ 147.8 3 K
Exports, piece g00ds. ..o ___.._. thous. sq. yd__| 11,633 | 12,972 | 4,995 | 16,398 | 14,954 | 13,024 | 13,334 | 13,676 | 10,492 | 13,680 | 13,430 | 13,684 | 13,283 | 14,603
SILK
Imports, raw_ _ .. thous. 1b._. 539 532 582 267 341 301 487 492 427 591 530 767 806 92 .
Price, raw, AAA, 20-22 denier & .__ $perlb_. 6.03 |o.___.._ 7.63 7.67 7.86 7.87 7.48 7.70 6.80 6.93 6.48 6.16 6.42 6.25 ] »5.97 |77
Production, fabrie, qtrly. avg.ortotalt —~  ( + V¢ v 4 % vty g
thous. lin. yd..| 5,051 | 4,497 {-eemooof_. 4,895 || 4,349 | 4,205 |- oo feeaen 4,540 ||
WOOL
Wool consumption, mill (clean basis):{
Apparel class_ ... __________.__ thous. Ib._| 23,354 | 20,932 [325,017 | 22,634 | 22,193 {825,218 | 21,198 | 21,510 (821,125 | 20,107 | 18,126 {320,806 | 16,166 | 16,841 [322, 738
. Carpet class_.____.. PP T TP U do__..| 12,404 | 13,438 ]+314,383 | 13,448 | 14,330 |316,163 | 13,813 | 11,127 312,169 | 13,511 | 13,610 {315,961 | 12,040 | 10,696 |313, 642
wWool imports, cleap yield§_.__..._..___._ do___. 23 088 | 23,804 | 18,348 | 37,253 | 32,156 | 24,983 | 24,747 | 20,065 | 29,637 [ 22,217 | 16,039 | 20,576 | 13,728 | 25,896 | 21, 593
Duty-iree (carpet class)§* ____ .. ________ do.__.| 11,802 | 13,9951 8,011 | 18,639 | 16,970 | 12,874 | 15,538 | 11,160 | 22,047 | 15,973 | 10,395 | 14,725 | 6,857 | 14,755 { 11,751
Wool prices, raw, clean basis, Boston:
Good French ecombing and staple:
Qraded territory, fine_. ... ___.__..__ 1.247 | 1.326 4 1.310 | 1.325| 1.325 | 1.825| 1.275| 1.800 % 1.325 | 1.825| 1.325 | 1.825| 1.325 | 1.425 | 1.425 | 4 45
Graded fleece, 36 blood___. ... ___.. - 1.090 1175 1.145 1,154 1.160 | 1.151 1.125 1.140 1.175 1.175 1.191 1.205 | 1.226 1.255 1.255 1' 255
Australian, 64s, 70s, good topmaking 1,155 | 1.285 1.215| 1.275| 1.275| 1.275 1275 | L2765} 1.275| 1.275| 1275 | 1.275| 1.275 | 1.455 1.455 1: 455
WOOL MANUFACTURES
Knitting yarn, worsted, 2/205—505/56s Bradford
system, wholesale prlce ............. 957-59=100..| 100.6 | 105.4| 105.4 | 105.4 105.4 | 105.4 104.6 | 105.4 107,91 107.9 |_______.
Woolen and worsted woven goods, exc felts:
Production, qtrly. avg, or total}.___thous, lin. yd_| 77,465 | 71,638 76, 988 78, 166 63, 813
Apparel fahrlcs total______.___ do__..| 75,310 | 68,872 §_ _1 78,640 75,246 1. 61,057 |
‘Women’s and children’s do-_..| 45,423 | 43,380 41,654 46, 837 39, 577
Suiting, price (Wholcsale), flannel, men’s and
boys, fob.mill. .. _.__________ 1057-59=100..| 94.9 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 ...
r Revised.  » Preliminary.  18Season average. 2 Season average to Feb. 1, 1963. *New series. Data cover wools, not finer than 46s, and camel hair, duty-free, for use in

Prior to the Feb, 1964 SURVEY,

imports of apparel class wool were shown; however, the calculated difference between total
wool imports and the former apparel class is not comparable with the present carpet class
since the former apparel class included duty-free wools, finer than 40s.
1959-62 are available upon request.

Monthly data for



S—40 SURVEY OF CURRENT BUSINESS March 1964
1962 1963 1963
Unlegs otherwige stated, statistics through 1962 ‘ 1964
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Jan. Feb. Mar. Apr. May | June July Aug. Sept. Oct. Nov. Dec Jan. Feb.
TEXTILE PRODUCTS—Continued
APPAREL
Hoslery, shipments___ ___ ... thous. doz. pairs..| 14,343 | 14,065 | 14,834 | 14,450 | 15,452 | 13,760 | 14,839 | 14,721 | 14,392 | 17,004 | 14,021 | 17,418 | 14,338 | 13,349 | 16,350 |________
Men’s apparel, euttings: ¥
Tailored garments:
SIS, e e cmmmes thous. units_.| 1,685 | 1,799 | 2,167 | 1,834 | 1,965 | 2,026 | 1,896 | 1,666 | 1,131 | 1,838 | 1,580 | 2,011 | 1,787 | 677 || _......
Overcoats and topeoats. .« occccceomooaoo- 0---- 401 329 220 47 268 388 501 473 314 489 343 316 231 188 [ e
Coats (separate), dress and sport.._.....- do-... 43 | 1,054 | 1,128 | 1,068 | 1,181 | 1,262 | 1,179 992 730 | 1,024 882 | 1,218 | 1,022
Trousers (separate) dress and sport._...- do.-..| 9,527 | 9,120 | 8942 | 8349 | 9,220 | 9,659 | 10,486 | 9,595 | 8,876 | 10,214 | 8,843 | 9,480 | 8 383
Shirts (woven fabrics), dressand sport.thous.doz.| 2,061 | 2,071 2,191 { 2,156 | 2,235 | 2,237 | 2,208 | 1,929 | 1,548 | 2,201 | 1,918 | 2,276 | 2,100
Work clothing:
Dungarees and waistband overalls. ._..._.do___. 281 366 318 321 342 342 363 325 372 425 410 475 373
Shirts._... do.-.. 303 313 293 314 327 338 351 340 283 335 3 341 307
Women’s, misses’, juniors’ outerwear, cuttings: 1
[071:1 7 J thous. units__| 2,002 [ 2,046 | 1,948 | 2,353 | 2,155 826 | 1,101 | 2,161 | 2,488 | 2,739 | 2,440 | 2,529 | 2,001
Dresses. . do....| 20,880 | 21,930 | 21,031 | 21,902 | 27,320 | 30,486 | 25,036 | 20,721 | 19,340 | 21,061 | 18,874 | 22,353 |r18,933
Suits. do.__. 806 82 1,080 » 1,041 682 595 734 813 813 636 858 r 796
Blouses, waists, and shirts. ... thous. doz..| 1,370 | 1,363 | 1,332 | 1,400 1,538 | 1,617 [ 1,359 | 1,180 | 1,263 | 1,371 | 1,263 | 1,640 | 1,351
Skirts do-._.| 656 825 633 705 776 896 945 874 935 | 1,005 804 978 690

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

Orders, new (net), qtrly. avg. or total
Government____________._...._

Backlog of orders, end of year or qtr. @ .._____.
U.8. Government.....oo.oooaas -
Afreraft (complete) and parts.

Engines (aireraft) and parts______._________ do_
Missiles, space vehicle systems, engines, pro-
pulsion units, and parts_________________ mil. $__
Other related operations {conversions, modifica-
tions), products,services. ... ... mil. §_.

Afreraft (civilian): Shipments @_..__________ do.
Airframe weight @_thous. b
Exports .. mil. $_.

MOTOR VEHICLES

Passenger cars, total
Domestle_.o......._

Trucks and buses, total.
Domestie oo

Exports, total . __ ..
Passenger cars (new and used)..

Trucks and buses .- ...........d
Imports (cars, trucks, buses), totald....___._ do.---.
Passenger cars (new and used)d'_ __._.._.__ do....

Production, truck trailers:
Complete trallers, total_

Registrations:©
New Dassenger Cars. o ... oo ccom ool thous. .
Forelgn ecars._..oc.o...._
New commercial ecars (trucks) ... _._____._ do.._-

RAILROAD EQUIPMENT

Freight cars (ARCI):
Shipments. ..o oo ocoooaooo
Equipment manufacturers, total_
Railroad shops, domestic.___.__.________

Neworders_ ..o ..
Equipment manufacturers, total_
Rallroad shops, domestic. ... .__._._..

Unfilled orders, end of yearormo_._____.___ do..__
Equipment manufacturers, total. eedoo.
Railroad shops, domestie. ..o ... ... ... do_.._

Passenger cars: Shipments. ____ .. _._..______ do....

Unfilled orders, end of mo.._.do....

Freight cars, cluss 1 (AAR): §
Number owned, end of year or mo_______ thous..
Held for repairs, % of total owned . oo

3,046
1,962
1,085

3,076
1,979
1, 097

14,315
6,788
7,527

23
174

1,552
8.0

3,747
2,608
1,140
5,182
3,679
1, 503
22,183

12,645
9,538

16
198

1,515
6.8

2,445
1,330
1,115

3,816
2, 965
851
17, 565
9,177
8,388
0

126

1, 547
8.2

723.7
698.8
607.9
592.8
115.8
106.0

25,916
12,249
13,067

37,472
36, 567

5,385
3,609
805

498.0
27.6
82.4

3,074
1,820
1,254

5,074
3,385
1, 689

19,952
10, 785
9, 167
0

136

1,545
8.3

43,197

3,755
2,812
943

2,570
2 110
460

19,872
10,401
9,471

0
203

1,537
8.1

17.2

22,437
12,056
10,381

37,644
36,197

2,405
1,719
686

5,978
5,349
629

23,364
14,011
9 353
0

213

1, 531
.7

3,931
3,124 |
3,572

3,919
3,144

13,472

1,309

57.4

1, 250

7.0
804.1 | 790.0
778.1 | 763.7
687.5 | 660,90
672.9 | 649.4
116.6 | 120.1
105.2 | 114.2
23,667 | 17,596
14,151 | 6,846

9,516 | 10,750

31,049 | 39,804
29,814 | 38,663

5,888 | 5,927
3,643 | 3,515
649 601
691.6 | 706.0
35.9 34.5
102.8 | 111.3
3.701 | 4,017
2,685 | 3,016
1,016 | 1,001
2,349 | 4,354
1 908 | 2,083
441 { 2,27

21,959 | 21,925
13,233 | 12,279
8,726 | 9,646

9 26

204 178
1,530 1 1,531
7.6 7.9

21,964
21, 240

6,240
3,773
462

552.9
31.5
105.0

4,141
2, 907
1,234

3,020
2,986
34

20, 749
12,303
8,446
43

250

1,528
7.7

4,327
2,984
1,343

2.319
1,921
398

18, 388
11,188
7,200

42
220

1,527
7.7

4,725
3,366
1,359

'8, 516
r 3,787
4,729

22,196
11, 626
10, 570

35
202

1,521
7.1

3,911
2 925
986

r 8,273
76,673

26, 611

15,425
11, 186

24
178

1,519
7.0

40, 852
40, 037

6,191
4,142

806 |.

32,311
20,161
12,150

14
317

1,515
6.8

5,253
3,299
1,054
10, 803
44
7,359
37,836

20,291
17, 545

5
352

r Revised, 1 Reflects year-end adjustments and echanges in accounting practice involv-
ing the concept of backlog. 2 Preliminary ostimate of produetion.
i Monthly revisions for Jan. 1961-Oct. 1962 are available upon request.

¢ Total includes backlog for nonrelated products and services and basic research.

@Data include military-type planes shipped to foreign governments,
o Data cover complete units, chassis, and bodies,
OCourtesy of R, L. Polk & Co republication prohibited.

§Excludes railroad-owned ptlvate refrigerator cars and private line cars.
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INDEX TO CURRENT BUSINESS STATISTICS, Pages S1-54() s,

SECTIONS Earnings, weekly and hourly . .. ______.____ 14-16 National defense expenditures._.___________ 1,18

Eating and drinking places. __ 11,12 National income and product 1,2
Reggs and poultry. ... _ Mational parks, visits.... ?4
General: Electric power Newsprint_ __ e 23,37
Electrical machinery and equipment.___ 3, New York Stock Exchange, selected data - 20,21
Business indicators. _ . e cmmaan 5.6, 13-15, 19, 22, 34 Nonferrous metals___._____.._._._ 3,8,19,23,33.34
Commodity prices _..__-.__ Employment estimates____._____._______... 12-14 Noninstallment credit. - oo . o oioaas 17,18
Construction and real estate Employment Service activities. - 16 Oats _
Domestic trade oo Expenditures, U.S. Government... 18 O buraers oo TTTIIIITIIIIIIIII LTI
Employment and population Bxplosives.._.__ P P st ettt 7 vt 215 Oils and fats. ,
Fmgnce __________ 13 _______________ Exports (see also individual commodltles)ﬂ-é’ 21-23 Orders, new and unfilled, manufacturers’. ____
Foreign trade of the United States._ Express operations. . oo ooo_o__ 23 Ordnance. .. e
Transportation and communications._._.___ 23,24 Paint and paint materials. .- ——..__.__.
Failures, industrial and commercial_________. 3Z Panama Canal traffic_ ._. -3
. Fansand blowers_ .. ______________ - Paper and products and pulp
InduStry' Farm income, marketings, and prices . -1, 3,1(75 P 5, 6, 8, 13-15, 19, 23, 36, 37
. . Farm wages arity ratio
g};iﬁialsofvze ::}:leda;;roducta """""" %g Fatsand oils_..________.__ 8,22, 29,30 Passports issued _ - 24
B e e B uctar tobaces ~-777 26-30 Federal Government finance..______ eeen 18 Payrolls, indexes________ - 1a
Lootha;z nd‘ rodugzs ’ - 30, 31 Federal Reserve banks, condition of _ . 16 Pergonal consumptlon exp: nditures. . 1,2
cather and products. o o—-—evem oo mn oo g_ederal Reserve member banks __ - g ;g Pergonal i mcoré)e‘_a ____________ - 2‘63
. ertifizers N Petroleum and products_ ... _____
Lumber and manufactures . ..o~ 31 Fire losges 10 8, 11,13-15, 19, 22, 23, 35. 36
Metals and manufactures - - __ - 32-34 Fish oils and fof 29 Pigiron. oo 32
gegroleum, coala and g_meggﬁ'c;; - - gg' gg Flooring, hardwood . 31 Plant and equip—ment expenditures_ 2, 20
ulp, paper, and paper products - .- —------ ’ Flour, wheat _ _ . _ . __ . 2 28 Plastics and resin materials. ____ 25
Rubber and rubber products .. _------- 37 Forechooutes. real evtate 11 215 19,23, 33,2740 popgtation -
,srt: 'rgl'ed?)or::isgt% glass products " 33-40 Foreign trade(see also individual commod.).. . 21-23 Post al savings -
Tr;ns oritetion equipment ... - 40 Foundry equipment._ __ . 34 Poultry and eggs_
P AUIPTAENE - oo oo Freight carloadings. ______ 24 Prices (see also indivi
Freight cars (equipment). _. 4,40 Printing and publishing
Fruits and vegetables..___ . 7,8,22 Profits, corporate . . _ .. ___
Fuel ofl . .. e gg, 36 gublic utilities_ _.._
Fuels__ . - 4,8, 35,36 ullman Company_
INDIVIDUAL SERIES Furnaces_ . _ . .. o 34 Pulp and puipwood._-_.______
Furniture _ . 3,4,8,11-15, 17 Purchasing power of thedollar_.____________ 8
Advertising_______ . ________.____._ Fars. L
zerosplace \ﬁhxdes. 40 Radiators and convectors. ... ... ___ 475716, 11, 332
gricultural loans__ ices, sales.revenues_ . _____ . 8,26 Radio and television__ . ___ - _.._.._ 1
Agr carrier operations_ g§:6§§SPUt’ prices, sales,revisnues_ 1435», 36 Railroads. _ .. 2,13, 14, 16, 18 20, 21, 24, 40
Aircraft and parts_______._... Glass and products.__________ oo 38 Railways (local) and bus linea_ .. 13-15, 23
Alcohol, denatured and ethyl__ 25 Glycerin N 25 Rayon and acetate__._.___.. . 39
Alcohpolic beverages. Gol oTTTTmm oo 19 Realestate ... ... ... 10,17, 18
Aluminum_ ... ... - Grains and products. 7,8,22,24, 21,28 Receipts, U.S. Government. - 18
Apparel__.___ . ______ Grocery stores_ . ________ 777 iz Recreation . - - oo 7
Asphalt and tar products 35,36 Gross national product. . __—___. - 1, 2 Refrigerators and home freezers 34
Automobiles, etc___ 1,3-6, 8, 10, 11, 1315, 19, 22, 40 Gross private domestic investment 12 Rent (hOusing) . v e e o oce oo 7
- k Retail trade. .
Balance of international payments . _ . __._____ Gypsum and products. . .ooooooooooo. 8,38 Rice. o oo
Banking Roofing and siding, asphalt
Barley ... ... 27 Hardwarestores. ... _________ Rubber and products (incl. plastics). _____.___
Barrels and drums_ Heating equipment 8, 13-15, 23 37
Battery shipments. Hides and skins_____ RV e e e e e 27

Beef and veal__.

Beverages. . _____._. Saving, personal _ _______________________._ 2
Blast furnaces, steel works, etc.... ... ___ 1 Savings deposits_ . 17
Bonds, outstanding, issued, prices, sales, = Homemortgages. ... .. ___.._.__ Securities issued _ . . 19, 20
vields. 18 4 Security markets _. 20,21
Brass and bronze_ Services_________ - 1,2,13-15
Brick_ ... __.___ Hours of work per week.__.__________.___.__ Sheepand tambs.____________. 28
Broker’s balances. _ Housefurnishings._____..__ 4,7,8,10-12 Shoes and other footwear. ... 8,11, 12, 31
Building and construction materials_ 8, 10, 31, 36, 38 Household appliances and radios . - 4,8,11,34 Silk, prices, imports, production_. 8,3
Building costs_ ... ... ____________ 9,10 Housingstarts. - .o . ______ 9 Silver . - oo 19
Business incorporations (new), failures . - 7 Soybean cake and meal and oil 30
Business population. ____._._________ - 2 Imports (see also individual commodities). 1, 2,22, 23 Spindle activity, cotton___________ 39
Business sales and inventories - - 45 Income,personal..________________________ 2,3 Steel ingots and steel manufactures 32,33
Butter oo 27 Income and employment tax receipts._______ 18 o S 3
Industrial production indexes: Stock prices, earnings, sales, etc 20, 21
Cans (tinplate) . - .o 33 Byindustry. .o 3,4 Stocks, department stores________________.__
Carloadings. . ._._ - 24 By market grouping 3, Stone, clay, glass products
Cattle and calves___________ - 28 Installment credit_______._______ _12,17,18 Stovesand ranges_ ________..
Cement and concrete products . 8-10,38 Installment sales, department stores._ R 12
Cereai and bakery products. _______________ 8 Instruments and related products_ 3,13-15
Chain-store sales, firms with 4 or more and 11 Insulating materials_ . ________ - 34
or more stores. __ _ 12 Insurance, life_._____._ - 18,19
Cheese.._. 27 Interest and money rates_._.___..__ -—
Chemicals___________ Inventories, manufacturers’ and trade_ - 4-6,11 Teaimports. . __ .. e 29
Cigarettes and cigarS_ . __.e_ . ___________ 8, 30 Inventory-salesratios__._._________________ 5 Telephone, telegraph. cable, and radiotele-
Civilian employees, Federal . - 14 Iron and steel.. 3,5,6,8, 10, 13-15, 19, 22, 23, 32, 33 graph carriers. . _________________.. 13-15, 24
Clay products_ . _ .. ________ 8, 38 Television and radio.______._________ 4,8,10,11, 34
ggﬁé;"" - 4.8,13-15,22, ?Zg’ 3; Labor advertising index, disputes, turnover._.. 16 '1I:le:txles and products_. 3,5, 6, 8,13-15, 19 22’ gs..gg
Coffee . _ 23,29 iab(g forgc"‘t't‘o}l """""""""""" ;g Tires and inner tubes_________________ 8,11,12, 37
Coke._ - 24, 35 [amy and mutton- T 28 Tobacco and manufactures____ 4-8, 10, 13— 15 22,30
gomfmumcat'ons s - 2,13~ 15, 20, 24 L:;d """"" N 33 ”f‘ractozs___f__a___h..l_-_l.j _______________ z 22,34
onfectionery, sales_ ______________________ 20 P T T T T T e e TR T T rade (retail and wholesale)_ - 4,5,11,12
Construction: ig{at.her and products.. - 3,8,13-15, 380 51” Transit lines, local . _ e 3
CORELACES - oo oo 9 L‘ e ‘“;“”;“""- --- "30 Transportation. .. ._____.. 1,2,7,13-15, 23, 24
Costs___ ... . .. __ - 9,10 Ltgiggma‘ --- 37778, 24,28 Transportation equipment. __ 36,1315, 19, 40
Employment, hours, earnin - 13-16 Loans, real cstate, agricultural, bank, brokers’ Travel _ oo 23,24
Highways and roads.— - 9,10 o C dit) 10, 16, 17, 20 Truck trallers_______________ — 40
Housing starts___________.. _ (se‘e also Consumer credit). ... Trucks (industrial and other) __.____________ 34, 40
. : i Lubricants_ - _ . ____ 35,36
New construction put in place - 1,29 Lumber and d 375, 81015, 19,
Consumer credit, . __ . _______ _ 17,18 -umber and products.._____.. . 8, 31 Unemployment and insurance _____________. 12,16
Consumer expenditures _ e - 1,2 U.5. Government bonds_..___
Consumer goods output, index - 3,4 Machinetools .. ___..___.__ 34 U.S. Government finance
Conswuimer price index..___ - 7 Machinery Utilities____ o _.__
_____________ - 23, 33 Mail order houses, sales
27 Manmade fibers and manufactures_ . _ 8, 39 Vacuum cleaners_ . _________________.______ 34
Cost of living (see Congumer price index) ... 7 Manufacturers’ sales (or shipments), invento- Variety stores _ . 11,12
Cotton, raw and manufactures 7.8, 22,38, 3¢ ries,orders. . _ .. ____ ... ... __.__ 4-6 Vegetable oils_______ . 30
Cottonseed cake and meal and oil ... ... 30 Manufacturing employment, production work- Vegetables end fruits__________ - 7,8,22
Credit, short- and intermediate-term ________ 17,18 ers, payrolls, hours, earnings_..___.._______ 1 Vesgsels cleared in foreign trade. - 24
Crops_ oo .- 3,7,217,28, 30,38 Manufacturing production indexes Veterans’ benefits . ________________________ 16, 18
Crade oil and natural gas 4,13-15, 35 Margarine______________________
Currency in cireulation . . .. _____..___ Meat animals and meats_ Weagesandsalaries____________________ 1,3, 14—1 6
Medical and personalcare__________________ 7 Washers and driers -
Dairy products_ - .o 3,7,27 Metals. .____________ 3-6, 8, 13~15, 19, 22, 23, 32-34 Water heaters___ - 34
Detits, bank .. _ . _______ - 16 Milk . e 27 Waterway traffic____ - 24
Debt, U.S. Government. . 18 Mining and minerals Wheat and wheat flour_ - 28
! Department stores. _ ___ 11,12,17 Monetary statistics Wholesale price indexes_ _ . 8
: Deposits, bank.____ .. 16,17,19 Money supply - o Wholesale trade___.__.__ , 5, 7,13-15
. Disputes, industrial - 16 Mortgage applications, loans, rates. _ Wood pulp. . 35
‘ Distiiled spirits _ _ . ____________________.___ 26 Motor carriers .. .. 23,24 Wool and wool manufactures___________ 7,8, 23,39
Dividend payments, rates, and yields. 1,3,18-21 Motor vehicles_.___ 1, 3-6, 8, 10, 11, 13-15, 19, 22 40
Drug stores, $8l€8. . _ .o 11,12 Motors and generators ..o coe oo 34 ZoAC ittt et e e m 33,34
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