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the BUSINESS SITUATION

THE business expansion extended
through July, with most of the im-
portant measures of economic activity
displaying continued strength. There
was another large increase in payrolls
as employment advanced to a new
peak. The unemployment rate fell to
its lowest point in nearly 8 years.
Retail sales set a record; sales of new
automobiles were close to the very high
rates of last January and February,
and sales in most other major lines
were higher than ever. As of mid-
August, the outcome of the steel labor
negotiations still constituted a major
uncertainty in the near-term business
outlook. Otherwise, given the sus-
tained rise in activity so far this
summer, the programed increases in
business fixed investment, and the
recent announcement of a step-up in
military spending, prospects seemed
good for another sizable increase in
income and output in the current
quarter.

Personal income advances

Personal income in July rose by $1.8
billion at a seasonally adjusted annual
rate (revised basis). The increase fell
short of the unusually large gains in
the 2 preceding months, mainly because
of a drop in farm proprietors’ income,
which had increased sharply in the
spring. Dividend payments leveled off
after spurting in June. Last month’s
advance in wages and salaries—$2%
billion—was somewhat above the aver-
age for the first 6 months of 1965.

Employment - gains continue to be
sizable. In July, employment in non-
farm establishments rose more than
165,000 on a seasonally adjusted basis,
bringing the total increase in the past
6 months to approximately 1.2 million.
About two-thirds of the July increase
was in durable goods manufacturing,
with all industries showing improve-
ment. Most nondurable manufactur-

ing industries added moderately to
their employment, but these gains were
more than offset by a cutback in
apparel manufacturing. After sea-
sonal adjustment, the manufacturing
workweek for production employees
was unchanged in July.

Recent gains in employment have
continued to exceed the growth in the
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labor force, and the unemployment rate
has been gradually and steadily re-
duced. In July, the rate declined to
4.5 percent, its lowest point since the
autumn of 1957; a year ago, it was
5 percent.

Industrial output rises

Industrial production continued to
increase last month as a result of
advances in most major industries.
The increase in the Federal Reserve
Board index was somewhat above the
average monthly gain for the first half
of this year.

Steel ingot production, which ordi-
narily falls in July, maintained its June
level. Steel consumption has continued
to rise, and both producing mills and
manufacturing consumers have con-
tinued to build their inventories. In
June, steel stocks (measured by the
Census Bureau survey) increased an
additional 600,000 tons, as compared
with a rise of 1.1 million tons the
previous month. The June increase
was evenly divided between mills and
consumers.

With the shutdown period for most
model changeovers coming compara-
tively late, the motor vehicle industry
turned out nearly 865,000 units—the
largest number of cars and trucks for
any July on record. After allowance
for seasonal factors, July output changed
little from June, when assemblies
totaled nearly 1.1 million units.

Durable goods orders strong

New orders received by manufac-
turers of durable goods have been
maintained at very high rates in recent
months. ~ (See chart 1.) Although the
flow of new business in May and again
in June was somewhat less than it was
from January through April, the
average for the second quarter was
virtually as high as the first quarter
peak. Throughout this period, new
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orders have continued to outrun ship-
ments, and the advance in unfilled
orders that started in early 1964 has
been extended.

Machinery and equipment industries
have enjoyed a rather steady rise in
new orders as businessmen have ex-
panded their capital investment pro-
grams. Most other industries have
also experienced an improvement in
bookings this year.

New orders for steel have fallen
back considerably from the peak
reached early this year. Orders for
defense products, which dipped in
the fourth quarter of 1964, recovered in
the first quarter of 1965 and rose still
further in the second; contract awards
for military aircraft were very heavy
in April but eased during May and June.
The recent announcement of plans to
increase defense spending should lead
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to a further boost in defense orders
this summer. :

Retail sales higher

Consumer demand remains buoyant.
According to advance reports, retail
sales in July rose substantially over
the June rate to a new peak, with
good-sized increases in nearly all im-
portant lines of trade.

Sales of new automobiles have been
exceptionally good in the past 2 months.
In the first 5 months of 1965, seasonally
adjusted sales of new domestically
produced cars moved downward from
an unusually high rate as the effects of
the recovery from the late-1964 strikes
wore off. May apparently marked the
low point of this movement. Sales
rebounded in June and rose a bit in
July to a point almost as high as in
January and February.

Consumers have been borrowing
heavily to finance their purchases this
year. In the first half of 1965, the
net increase in installment credit out-
standing totaled $4 billion, as compared
with full-year increases of $5.7 billion
in both 1963 and 1964. Much of the
rise in credit use this year has been
attributable to auto financing, but
other types of installment credit have
also expanded.

Although the excess of installment
credit extensions over repayments was
larger in the second quarter than in
the first, there has been a marked drop
from the April peak of almost $750
million. In June, the net increase
amounted to $600 million, a figure high
in relation to average monthly gains
throughout the 1961-65 business ex-
pansion but the lowest so far this year.

National Income and Product

THE article that starts on page 6 of
this issue presents a comprehensive
reworking of the national income and
product accounts, with revised esti-
mates that extend through the fourth
quarter of 1964. Users of the statistics
should refer to the article before
working with the new figures.

Revised estimates for the recent
period—annual data for 1963-64 and
quarterly data from the first quarter of

August 1965

1964 through the second quarter of
1965-—are shown on pages 3—5 for those
tables ordinarily published in the
August Survey. The quarterly esti-
mates for 1965 reflect the latest current
source data available.

The revised estimates confirm the
pattern of large quarterly increases
shown previously in total production
and sales over the past 2 years. From
the second quarter of 1964 through the
second quarter of 1965, the average
increase in current dollar GNP is now
estimated to be $10.4 billion per quar-
ter; the average gain according to the
prior estimates was $9.9 billion. If the
time period is extended back to cover
the last eight quarters, the average
change in GNP on the revised and pre-
viously published bases is $10.4 billion
and $10.1 billion respectively.

On the revised basis, the increase in
GNP from the fourth quarter of 1964
to the first quarter of 1965 was $15%
billion, $1 billion more than estimated
previously. Revised second quarter
GNP now shows a rise of $9% billion, up
slightly from the increase previously
published. The advance in consumer
expenditures in the second quarter was
greater than shown by the preliminary
figures. However, the increases in
Federal government purchases and net
exports were revised downward, and
inventory investment, although sub-
stantial, fell somewhat more from the
first quarter than was initially shown.

Profits up in second quarter

Corporate profits rose by $% billion
from the first to the second quarter of
1965, according to preliminary esti-
mates. Book profits, which include
gains due to inventory price increases,
rose by $% billion on a before-tax basis
and $% billion after taxes. All of the
after-tax increase was reflected in a
rise in dividends; undistributed profits
remained unchanged.

Changes in earnings by industry
were mixed, and moderate in size.
Profits in nondurable goods manufac-
turing were up, with the largest gain—
$% Dbillion—in petroleum products,
while profits among most durable goods
manufacturing  industries  declined
somewhat from their high first quarter
level.



REVISED STATISTICAL SERIES: Manufacturing and Trade Total and Retail Inventories

[Millions of dollars)

1964 1965
Jan, Feb. | Mar. | Apr. May | June | July Aug. | Sept. Oct. Nov. | Dec Jan. | Feb. | Mar Apr. May | June
Unadjusted

Manufacturing & trade_.....___. 104,654 (105,789 (107,004 {107,639 107,721 {107,471 (106,764 106,567 |107,737 |190,095 (110,683 |109,222 {110,585 {111,843 [114,000 |114,870 115,317 | 115,334

Retail trade_.. ... . 28,761 | 29,602 | 30,585 | 31,062 | 30,910 | 30,854 | 30,673 | 30,158 | 30,799 | 31,071 | 31,860 | 30,181 | 30,486 | 31,298 | 32,913 | 33,384 | 33,277 | 33,061

Durable goods stores_..._._... 12,642 | 13,105 | 13,616 | 13,821 ; 13,832 ; 13,8566 | 13,672 | 12,767 | 12,823 | 12,405 | 12,816 | 12,996 | 13,542 | 14,037 | 14,827 | 15,125 | 15,240 | 15,138

Automotive group.-- -} 5,701} 6,046 | 6,285 6,326 | 6,253 | 6,280 | 6,145 | 5,212 3 4,767 | 5,070 | 5517} 5993 | 6,372 | 6,904 | 7,073 | 7,258 7,228

Furniture-appl. groop-....-. 1,949 | 1,973 | 2,051 | 2,002 | 2,110 | 2,005 | 2,106 | 2,008 | 2,157 | 2,109 | 2,238 | 2,111 2,110 | 2,151 ( 2, 2,200 | 2,264 2,259
Lumber-bldg. mat.-hard-

2,350 | 2,465 | 2,512 | 2,533 | 2,550 1 2,513 | 2,519 2,621 2,510 | 2,531 | 2,514 2,553 | 2,577 | 2,684 | 2,667 | 2,667 2,646

16,497 | 16,969 | 17,241 | 17,078 | 16,998 | 17,001 | 17,391 | 17,976 | 18,666 | 19,044 | 17,185 | 16,944 | 17,261 | 18,086 | 18,250 | 18,087 | 17,923

3, 510 , 606 s 3,560 [ 3,489 { 3,470 | 3,714 s 3,900 | 4,040 ,488 | 3,371 1 3,517 | 3,831 | 3,840 | 8,769 3,600

3,639 | 3,602 3,684) 3,664 3,654 ) 3,607 | 3,617 3,703 | 3,800 3,816 | 3,7621 3,716 | 3,714 ( 3,759 | 3,801 | 3,743 3,743

4,829 | 5,069 | 5,231 5,203 | 5,185 5,318 | 5,434 | 5742 | 6,152 | 6,338 ! 5,262 | 5218 | 5,416 | 5,749 | 5,798 | 5,724 5,683

2,537 | 2,660 2,730 | 2,735 2,691 ! 2,764 | 2,869 | 3,050 | 3,342 | 3,466 | 2,820 | 2,743 | 2,849 3,050 | 3,088 | 3,047 2, 985

Seasonally adjusted

Manufacturing & trade_....__.__ 105, 551 [105,746 |106,056 106,722 {107,083 (107,270 {107,372 |107,613 |108, 504 |108,539 |109,320 |110,535 |111,465 (111,884 |113,032 [113,761 (114,542 | 115,019

Retail trade. - oo 29,727 | 29,904 | 20,996 | 30,312 | 30,502 | 30,829 | 30,867 | 30,864 | 31,263 | 30,486 | 30,559 | 31,130 | 31,478 | 31,635 | 32,260 | 32,546 | 82,823 | 32,987

Durable goods stores.. ... 12,738 | 12,882 | 13,078 | 13,211 | 13,363 | 13,473 | 13,410 | 13,363 | 13,738 | 12,894 | 12,874 | 13,282 | 13,635 | 13,799 | 14,220 | 14,440 | 14,707 | 14,692

Automotive group. - -.—-—-_- , ,600 | 5,714 | 5,761 | 5,801 [ 5,930 | 5,8 5,883 | 6,214 | 5,411 | 5,434 5584 5818 5905 | 6,265 6,442 | 6,739 | 6,825

Furniture-appl. group..._--—- 2,022 | 2,038 2,065 | 2,073 | 2,106 | 2,106 2,125 | 2,102 | 2,127 | 2,128 | 2,131 | 2,154 2,180 | 2,202 | 2,240 | 2,270 | 2,259 | 2,268
Lumber-bldg. mat.-hard-

WBIE ErOUP. oo ccemmmm 2,304 | 2, 2,412 | 2,436 | 2,457 | 2,488 | 2,491 | 2,509 | 2,529 | 2,546 | 2,870 | 2,605} 2,637 | 2,632 | 2,626 | 2,502 | 2,589 2,579

Nondurable goods stores. 16,989 { 17,022 | 16,918 | 17,101 | 17,139 | 17,356 | 17,448 | 17,501 | 17,525 | 17,592 | 17,685 | 17,848 1 17,843 | 17,836 | 18,040 | 18,106 | 18,116 | 18,295

Apparel group ] 3,636 | 3,652 3,581 | 3,623 | 3,611 | 3,661 | 3,668 | 3,685| 3,666 3,652 | 3,666 | 3,672 | 3,656 | 3,667 | 3,801 | 3,810 | 3,823] 3,872

Food gIOUP... oo 3,631 | 3,672 | 3,670 | 3,637 | 3,639 | 3,647 | 3,651 | 3,605 | 3,718 | 3,722 | 3,727 | 3,796 | 3,788 | 3,748 | 3,740 | 3.749 | 3,724 | 3,732

Gen. merchandise group.._..| 5,182 [ 5,110 | 5006 [ 5218 | 5,252 | 5,369 | 5,401 | 5,448 | 5,463 | 5,517 | 5,597 | 5,684 | 5,718 | 5,737 | 5,794 | 5,784 | 5,782 5,879

Department stores.. ...~ 2,745 | 2,722 | 2,668 | 2,719 | 2,754 | 2,824 | 2,006 | 2,898 ; 2,900 | 2,044 2,998 | 3,039 ] 3,034 | 3,057 | 3,062 3,079 | 3,072 3,129

Manufacturing and Trade Total and Retail Inventory—Sales Ratios ! (Months)

Manufacturing & trade_..._..__ 1.49 149 L.50 1.49 1,47 1.49 L.46 1.47 1.48 1.50 1.49 1,45 147 L47 .45 1,47 1,47 1,47

Retail trade eouaoeccccncccnnnn 1.42 1.39 141 1,42 1.40 1.42 1.4 1.39 1.40 1.43 1.41 1.37 137 1.36 1.41 1.42 1.41 1.42

Durable goods stores._.. 1186 1.77 1.88 1.88 1.85 1.92 1.60 1.82 1.82 1,98 192 1% 1.74 1.73 1.85 1.91 1.91 1.9

Nondurable goods stores...--- 1.20 1.19 1.18 1.19 1.18 1.18 1.17 1.17 1.19 1.18 1.18 1.18 1.19 1.16 1.19 1.18 1.16 1.18

t Retail inventory estimates for the period January 1964 through June 1965 have been revised to incorporate new information from 1964 Retail Trade, an annual report by the Bureau of the
Census. Inventory data in the annual report are derived from a substantially larger sample than are the estimates obtained from monthly surveys.

» Preliminary.

NATIONAL INCOME AND PRODUCT TABLES—REVISED BASIS
(See Article Starting on Page 6)

Table 1.—Gross National Product in Current and Constant Dollars

1964 } 1965 1964 1965
1963 1064 I II III Iv I I 1963 1964 I II } III v I I
Seasonally adjusted at annual rates Seasonally adjusted at anniiel rates
Billions of current dollars Billions of 1958 dollars

Gross national product__ 589,2 | 628,7 | 614.0 | 624,2 | 634,8 | 641.1 | 656.4| 6659 | 580,0 | 577.6 | 567,1 | 5759 | 582.6 | 584.7 | 597.5 601.4
Personal consumption expenditures ._._____.___ 373.8 | 398,9 | 389,1 396,0 | 4046 ] 405,91 416,9 | 424,4 | 352.4| 372.1 | 364.5] 369.8) 377,83 | 376.8 | 3859 390,2
Durable %oods ............................ 53.4 58.7 57.4 59.1 60. 5 57.9 63.9 63.7 53.2 58.5 57.0 58.7 60. 2 57.9 63.7 63.5
Nondurable go0ds. - oo 168.0 | 1772.5| 173.7 | 1756.7 | 179.8 | 180.9 | 183.0 | 187.6 | 161.8 | 169.4 [ 166.4 | 167.8 | 171.6 | 171.8 | 173.4 176.2
SerViCes . oo oo 1623 | 162.6 | 1580 161.2 1643 | 167.1 | 170.0 | 173.1 137.3 1 1442 141.1] 143.3 | 1455 | 147.1 | 148.8 150.5
Gross private d tic inv L SR 86,9 92,9 89,7 90,9 92,6 97.7 | 102,41 1011 82,3 86.3 83.8 85,2 86,0 80,2 94,7 93,0
Fixed investment.. . .. ... oo 81.2 88.1 86.5 86.8 88.8 90, 2 93.7 94. 4 76.6 81.7 80.7 80.7 82.2 83.1 86.2 86.5
Nonresidential . o oo 54.3 60.5 58.1 58,9 61.6 63.5 66.0 66. 4 51.9 57.1 55.1 55.7 58.1 59.6 61.9 62.0
Structures .- 19.7 21.1 20.7 211 21.1 21.5 21.8 22.7 18.0 18.9 18.7 18.9 18.8 19.0 19.2 20.0
Producers’ durable equipment...._---- 34.6 3.4 31.5; 37.9| 40.5| 42.0| 44.2| 43.7 33.8( 383! 36.4| 368 39.3f 40.6) 427 42.0
Residential structures__...._....__._..... 26.9 27.5 28.4 27.9 27.2 26,7 2.7 28.0 24.7 24.6 25.7 25.0 24,1 23.6 2.3 24.5
Nonfarm. . R 26.3 27.0 27.8 27.3 26.6 26. 2 27.1 27,5 24,1 24.0 25.1 24.4 23.6 23.0 23.8 24.0
Farm . .8 .6 .6 .6 .6 .6 .6 .6 .6 .5 .5 ] .5 .5 .5 .5
Change in business inventories.._..co.c.o...- 5.7 4.8 3.3 4.1 3.8 7.5 8.7 8.7 5.7 4.6 3.0 4.5 3.8 7.1 8.6 6.5
Nonfarm_._ - 4.9 5.4 3.6 5.1 4.6 7.8 9.3 7.1 4.9 5.1 3.3 5.3 4.4 1.3 9.1 6.9
Farm .8 —.6 —.4] ~1.0 -.8 -3 -5 —.4 .8 -5 -.3 -9 -7 -.3 -.5 -4
Net exporis of goods and services 5.9 8,6 8.8 7.7 8.8 8,9 6.2 7.5 5.6 8.5 9,0 8.1 8,7 8.3 6.0 6,7
Exports._ 32.4 37.0 36.3 36.0 37.3 38.4 34.8 39.8 32.2 36.5 36.0 35.7 36.8 37.3 33.8 38.7
Imports.._.. - - 26. 4 28.5 27.5 28.2 28.5 29.5 28.6 32.3 26.5 27.9 27.0 27.8 28.1 290.0 27.8 32.0
Government purchases of goods and services_.___| 122,6 | 128,4 | 126,83 | 129,7 | 128,7! 128,6 | 130.9 | 132,9 | 109,8 [ 110,7 | 109.9 | 112,8| 110.5| 1094 | 110,9 11L5§
Federal . 64.4 65.3 65.0 67.0 64.9 64.3 64.9 65. 59.7 57.8 58.2 59.9 57.1 56.1 56. 4 56.8

National defe 50.8 49.9 49.8 51.7 49.5 48.8 48,9 3

her_ ... - - 13.6 15.4 15.2 15.3 15.4 15.5 16.0 5
State and local.- - 58.3 63.1 6L3 62.7 63.8 64.3 66.0 67.0 50.0 52.8 51,7 53.4 53.3 54. 5 54.7

Addendum: Implicit price deflator for seasonally

adjusted GNP, 1958 =160, 107,11 108,9 | 108,3 | 108.4 | 109,0 | 109.6 | 1098 | 110.7 |cumomuns]ommmccac)aacac]icmmmma o comca e e mvc e e mmmmnma [
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August 1965
Table 2.—National Income by Type of Income Table 3.—Personal Income and Its Disposition
[Billions of dollars] [Billions of dollars)
1964 1965 1964 1965
1963 | 1964 | I Iomj|{m| i I i 1963 | 1964 | I II | 11} 1v I I
Seasonally adjusted at annual rates Seasonally adjusted at annusal rate
National i 481, 1; 514, 41 501,6| 510,5| 519.5[ 526,3| 541, 4{1550, 4 Personal i 464, 8] 495.0( 483,0{ 490.6( 499.1| 507.1] 516.6{ 524,9
C tion of loye: 341,0} 365,3| 355,1 361,9( 369,0| 375,4| 383.1] 388,7 Wage and salary disbursements._..| 311,2| 333,5] 324,2| 330, 4| 336,7| 342,7| 349,8| 355.0
Commodlty-produclng indus-
Wages and salaries. . .cococcecoanenc 311.2| 333.5| 324.2| 330.4} 336, 8! 342. 8] 349.8) 355.0 @ trieS...c..oeccoeceoooemanol 125.7( 133.9| 130.2| 132.9| 135.2] 137.4] 141.4) 143.3
rivate 251. 6] 269.2| 261. 6| 266.9{ 271, 7y 276. 5| 282.9( 287.3 Manufwcturing ............ 100. 6] 107.2| 104. 1| 106.2] 108.4] 110.0] 113.6] 115.0
Miltary e aeeomcaccacaee 10.8 11.7| 1.6 11.6/ 117 11.9] 1.8/ 11.8 Distributive industries_....... 76.0; 8L.1; 79.0{ 80.4] 81.9| 83.2( 84.9| 86.4
Government civilian_.________ 48.8) 52.6) 5L.0; 51,9 53.3] 54.3] 55.0[ 55.9 Service industries 49.0] 54.1] 52.4| 53.5) 54.6] 55.9] 56.6] 57.6
Government._ .. ccoooe oo 59.6] 64.3] 62.6] 63.5/ 65.0f 66.2| 66.8 67.7
Sup%lementstowages and salaries.] 29.8 31.8| 30.8] 31.5 32.2] 32.7 33.4 33.8
mployer contributions for Other laborincome_____.___..___. 14,8 16.5{ 15.8{ 16,8 16.7{ 17.1] 17.3| 17.5
social insuranee_...._..._.... 15.0f 15.4| 15.1] 1521 158 157 16,1} 16.3
Other labor income..._ ... 14.8] 16.5 15.8/ 16.3| 16,7} 17.1 17.3} 17.5 Proprietors’ income__ ._..__....... 50,8! 51,1} 50.4] 51,0/ 51,4 51.8 51.9) 54.6
Employer contributions Business and professional_ ...} 37.8! 30.1] 38.5] 39.0| 30.4] 39.6| 39.9] 40.1
to private pension and Farm. . aeanas 18.0 12.0) 1.9 12.0] 12.0{ 12.2{ 12.0/ 4.5
welfare funds. . _o..vooo.e L b3 RO RN PR O SR .
Other.. oo D B el EETT PEEE . llgtiargzlal i:come of persons. _....._.. {;.g }?i {(7%'2 g} 18, 3] }8. 5| 18,5 %&g
vidends. ... . . ... X . . . 17.4] 17,7 17,8 18.
Proprietors’ i 50.8( 51.1] 50.4] 51,0] 51.4] 51.8] 51.9j 54.6
Personal Interest Income.......... 311 34.3| 383.2| 33,8 34.8 35.3 36.0 36.7
Business and professioral...__.__._ 37.8! 30.1) 38.5{ 39.0f 39.4) 390.6] 39.9] 40.1 6.
Income of unincorporated en- Transfer payments......._._..__.__ 35,2 36.6; 36,9 36.2] 36.4] 36,7| 384 37.5
terprises 37.8] 39.1]..... Old-age and survivors insur-
Inventory valuation adjust- ance benefits....._.______.__ 15.2 16.0; 15.8{ 15.9; 16.1] 16.3| 16.6) 16.6
M. o eiaeimcmcnans . .0 State unemployment insur-
Farm 13.0] 12.0/ 11,9 ance benefits 2.8 261 2.7 2.6] 2.5 24 24 22
Veterans’ benefits. 50 53 82 58 53 63 65 56
Rental Income of persons__. oo neneen 17.6] 18,2 17,9 (027773 S, 12.1f 12.70 13.1| 12.5{ 12.5( 12.7( 13.9{ 13.1
Corporate profits and inventory valua- Less: Personal contributions for
tion adjustment 58,1 64.5) 63,6, 64.5| 655 64.9] 7L7[172,1 social insurance 11.8| 12.4| 12.2| 12,3 12,5 12.7] 13.1] 131
Profits before tax..._.coeoce__. 58.6] 64.8] 64.0| 64.5 65.3] 65.9] 73.1l 73.8  Less: Personal tax and nontax pay-
Profits tax liability.._....___.. 26.0| 27.6/ 27.8| 27.5| 27.8| 28.1] 29.1f 20.4 L7 YR X 9,2/ 60,4 3 X . 64,8 66.0
Pl HE R iR R iR R o] 5] 5. 5] ]
ividends oo 3 . 3 . . . . . : Di i ---| 403.8( 4358 422,6 . 5 3 . 9| 458,9
Undistributed profits...... 168 19,9 200 16.9| 203 20.0] 26.2| 26,2 ravals: Disposablepersonalincome...) 403.8 433.6) 440.3) 446.4) 451.9) 458
Less: P loutlays. ... __ 383, 4] 409.5] 399, 3| 406, 15, 16, . 1) 436,0
Inventory valuation adjustment..| —.4| —.3] —.4f .0 .2/ —Lo —14f —1.7 7 Termonalountiaye 3 8| 415.3 416.9) 428
Personal consumption ex-
Net Interest 13.6] 152( 14,5/ 150/ 154 157 16,1 16.4 penditures_. ... 373.8] 398.9] 389. 1| 396.0| 404.6| 405.9] 416.9] 424.4
glterestlptaid lgy oonsumegss_ 9.0 10.0] 9.6; 9.8 10.2] 10.4] 10.8] 11.0
ersonal transfer paymen!
1, Second quarter 1965 national income total and the corporate profits share are based on to foreigners._ .. _________ .6 .6l . . .6l .6 .6
preliminary estimates and are subject to revision in next month’s SURVEY 0 loreigners- 6 8 8
Equals: Personalsaving.____.__._______ 20,4| 26,8| 23.3| 27.3] 25.0! 29,5 23.8 23.0
Addendum: Disposable personal in-
come in constant (1958) dollars_...__| 380, 6] 406, 5| 395,7| 404.9| 410,7| 414,5] 418, 4] 422,2
Table 4.—Gross National Product by Major Type of Product in Current and Constant Dollars
1964 l 1965 1964 1965
1963 1964 I II 11X v | I II 1963 1964 I I | III v I II
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Gross national product...._._......_ 589.2 | 628,7 | 614.0 | 624.2 | 634.8 | 641 656.4 | 665.9 | 550,0 | 577.6{ 567.1 | 575.9 | 582.6 | 584,7 | 597.5 601.4
Final Sales. . | 883.6 [ 623.9 [ 610.7 1 620.1 | 63L.0!| 633.6 | 647.6 | 660.2 | 544.4 | 573.0 | 6641 | 571.4 | 578.8 | 577.7 | 580.0 595.0
Inventory change... ... _.__._._..._.._.. 5.7 4.8 3.3 4.1 3.8 7.5 8.7 6.7 5.7 4.6 3.0 4.5 3.8 7.1 8.6 6.5
Goods output... - 296.8 | 316.1( 308.2 | 312.4 | 319.8 | 323,83 332.6 | 337.2| 288.3( 304.6 | 297.6 | 302.2| 308.4| 310.2 | 319.2 321.0
Final sales ) 2011 3103 3049 3083 316.0| 3158 323.8| 330.5 ) 2826 | 300.0 | 294.6 | 297.7( 3047 | 303.1 ] 310.7 314.5
Inventory change. .. ... o. 5.7 4.8 3.3 4.1 3.8 7.5 8.7 6.7 5.7 4.6 3.0 4.5 3.8 7.1 8.6 6.5
Durable goods..... 2] 1159 12617 122,37 1250 128.1 | 1288 1381 | 1385 1140 123.1| 119.4 ] 122.3 1252 | 125.5{ 1346 134.4
Final sales._._. 113.1 ) 1228 | 120.1 | 121.6 | 1254 | 124.3 1 130.9| 1323 ; 111.2 | 120.0 | 117.3 | 119.0 122.5 | 12L..2 127.6 128.4
Inventory change. __...c.cccacecccanmcnns 2.8 3.3 2.2 3.5 2.7 4.4 7.1 6.2 2.8 3.1 2.0 3.4 2.7 4.3 7.0 6.0
Nondurable goods... 181.0 | 190.0 | 1859 | 187.4 | 101.7 | 194.6| 1945 198.7 | 1743 | 181.5| 178.3§ 179.9| 183.2 184.7 ! 184.6 186.6
Final sales. _... 178.1 | 188.4 | 184.9| 186.8 | 190.6 | 191.5| 192.9 | 198.2{ 171.4 | 180.0 | 177.2} 178,8{ 182,11 18L9 | 183.0 186.1
Inventory ch . 2.9 L5 L1 .6 11 3.1 1.6 .5 2.9 LS 1.0 1.1 L1 2.8 1.6 .5
Services. 226,9 | 244.0 | 237.3 | 242,8 | 246,4| 2497 | 254,2 ) 257.8 ) 20L.5| 211.5 | 207.4| 21..5| 213,0 | 214,3| 2168 218,.3
Struct 65.5 68,6 68.5 69,0 68,6 68,1 69,6 70.9 60,2 61.4 62,0 62,2 61,1 60,3 6L5 62.1
Addendum: Auto product_. .. ... 25,0 25,9 26,8 26,9 26,4 23.4 32,3 31 24,7 25,5 26,3 26,5 25,9 23,2 319 30.8
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Table 5.—~Relation of Gross National Product, National Income
and Personal Income

[Billions of dollars]
1964 1965
1963 | 1964 | I I | ) iv I I
Seasonally adjusted at annusal rate
Gross national product.. 589.2! 628,7| 614,0| 624.2| 634,8( 641,1| 656,4 665,9
Less: Capital consumption allowaneces.] 52.8] 55.7] 54.6! 55.2| 56,1 56.91 57.7] 58.3
Equals: Net national product. . ___.___| 536, 5| 573,0; 559,4| 569.0| 578,6| 584,3| 598,6( 607.6
Less: Indirect business tax and nontax
liability. - 54.6; 58.0f 56.4| 57.6/ 58.8 59.3] 60.7| 61.0
Business transfer payments.....- 2.2 2 2.3 2.3 .31 2.4 2.3] 2.3
Statistical discrepancy. =7 —.b 0 =3 =7 -2.2] ~4.21-4.7
Plus: Subsidies less current surplus of
government enterprises........ 7 12 .9 L2[ 13 1.5 L5 L5
Equals: National i 481.1| 514 .4| 501.6] 510.5| 519.5| 526.3| 541.4;1550.4
Less: Corporate profits and inventory
valuation adjustment.. __..._ 58.1| 64.5] 63.6] 64.5| 655/ 64.9( 7.7 1721
Contributions for social insur-
7 111 PN 26.8] 27.8] 27.3] 27.6] 28.0| 28.4] 29,1 20.4
Wage accruals less disburse-
mMeNtS. oo oo oo caeeeeeen .0 .0 .0 .0 1 -1 .0 .0
Plus: Government transfer payments
t0 Persons. .. . ___.__.__. 33.0[ 342 6] 33.9] 341 34.4/ 36.0] 35.1
Interest paid by government
(net) and by consumers. 17.6) 19.1] 18.7| 18.8] 10.4| 19.5} 19.9] 20.4
Dividends_ ..o oo 15.8] 17.2| 16.7| 17.1] 17.4] 17.7; 17.8] 18.2
Business transfer payments 2.2 23 23 23 23 24 23 23
Equals: Personal i 464 .8 495.0( 483.0| 490.6| 499.1) 507.1) 516.6] 524.9
1. See footnote table 2.
Table 6.—~Government Receipts and Expenditures
[Billions of dollars]
1964 1965
1963 (1964 | I Im | 11| iv I I
Seasonally adjusted at annual rates
Federal Governwent receipts......__.. 114.3 |114.5 (114,8 |112,0 [114,6 (116,8 J122,7 |1123,7
Personal tax and nontax receipts._.| 51.5 3 46.5 | 48.1 | 49.8 { 53.5 | 54.6
Corporate profits tax accruals...._. 24.5 3 ,7125.9 2622682741207
Indirect business tax and nontax
accruals. ..o 153 | 16.1 | 15.6 1 16.0 | 16.4 | 16.4 | 16.8 | 16.8
Contributions for social insurance._| 23.0 | 23.7 | 23.3 | 28.5 { 23.9 1 24.2 | 24.9 | 25.1
Federal Government expenditures. ... 114,0 (118,3 |117.5 [119.6 {118,2 {117.9 [120,2 | 120,8
Purchases of goods and services. ...} 64.4 | 65.3 3 L0649 | 643|649 659
.2 129.9(30.3]20.828.7129.8[3L.2)] 380.5
0]127.8128.2(27.5|27.6(27.7120.2] 28.2
21 22¢ 21} 23| 21} 21} 20 2.3
Grants-in-aid to State and local
governments..._____ .o ... 9.1/10.4( 9.9 | 10.3 | 10.6 | 10.8 | 16.8 | 11.0
Net interest paid.. 7.8 | 84} 83| 82| 85| 84| 8.6 8.7
Subsidies less current surplus of
government enterprises._..._.... 36| 43 3.9 42| 44| 47| 47 4.7
Surplus or deficit (—) onincomeand
product - .3 —3.8 —2,6| —7,6] —3,6/ —1.1/ 2,5/ 12,9
State and local government receipts_.._| 63.1] 68,6/ 66.4] 68,0{ 69,5 70.5| 71.8]173.1
Personal tax and nontax receipts..| 9.5/ 10.6] 10.1] 10.5| 10.7} 10.9| 11.2] 11.4
Corporate profits tax aceruals. .. __ 1.5 16 16 1.6 L6 L6 17 11.7
Indirect business tax and nontax
aceruals. ... . . __._____. 30.2| 41.9) 40.8{ 41.6] 42.4/ 42.9| 43.8] 44.7
Contributions for social insurance.] 3.8 4.1 4.0[ 4.0] 41| 42] 42 43
Federal grants-in-aid.._...._.___.. 9.1| 10.4; 9.9] 10.3) 10.6| 10:8 10.8] 11.0
State and local government expendi-
tares_ ... ... .| 62.2| 67.2| 65.4| 66.8) 67.9] 68.6] 70.4[ 71,3
Purchases of goods and services...| 58.3[ 63.1| 61.3] 62.7| 63.8/ 64.3| 66.0| 67.0
Transfer payments to persons...._| 6.0| 6.5] 6.4/ 6.4 6.5 6.6 6.8 69
Net interest paid...___._._._..____ .8 .8 .8 .8 .8 .8 W7 7
Less: Current surplus of govern-
ment enterprises.- . _.__......__._ 2.8 3.1 80 30 31 31 32 832
Surplus or deficit (~) on income
and product account_ _ ... ... 9l L4 1o0f 12 L5 19| 14 118

Table 7.—Personal Consumption Expenditures by Major Type
[Billions of dollars]
1964 1965
1963 1 1964 | I IHj|ur{ i II
Seasonally adjusted at annual rate

Personal consumption expenditures..| 373, 8| 398, 9| 389.1] 396,0| 404,6] 405.9 4244

Durable goods. ... ... 53,4! 58,7 57.4] 59.1] 60.5| B57.9 63,7

Automobiles and parts._....--—-_-_- 24.3| 25.8| 25.8 25.7] 27.1] 24.8 28.9
Furniture and household equip-

ment -] 219} 247 23.9] 25.1] 25.0( 24.8] 25.6

Other __ 7.3 8.2 80 82 84 83 9.1

Nondurable goods. 168,0} 177,5| 178,7| 175, 7] 179, 8| 180,9 187.6

Food and beverages. - ... —cocooee 88.2| 92.3] 90.6; 91.3| 93. 94.1 97.2

Clothing and shoes._.. 30.5) 83.3] 32.3 33.2| 33.8 34.0 35.0

Gasoline and oil.-...__o_coo... 13.5; 14.0 14.0] 13.9| 14.0| 14.2 14.7

Other_.. . 35.8) 37.8] 36.8] 37.2] 38.7j 38.6 40.7

Services. 152, 3( 162, 6| 158, 0] 161,2| 164,3| 167.1 173.1

Housing. v omeeecciceccccaean 55.5] 59.5] 57.5| 58.8] 60.1} 61. 64.0

Household operation.. ... __...... 23.1) 24.4| 23.6] 24.4] 24.8) 24. 25.3

Transportation 1140 1.7 117/ 1.7 11.8 11.9 12.1

Other..__ 62.3] 67.0{ 65.1] 66.3] 67.6] 69.1 71.6

Table 8.—Foreign Transactions in the National Income and

Product Accounts

[Billions of dollars)
1964 1965
1963 | 1964 I 11 III | IV II
Seasonally adjusted at annual rates
Receipts from foreigners._ . _____.__ 32,41 37,0 36,3 { 36,0 | 37.3 | 38,4 39.8
Exports of goods and services......-..- 32.437.0) 36.3 | 36.0 ) 37.3 | 38.4 39.8
Payments to foreigners_...________ 32,4 37,0 36,3 | 36,0 | 37.3 | 38.4 39,8
Imports of goods and services......--.- 26.4)28.5|27.5|28.2(28.5|20.5 32.3
Transfers to foreigners 281 27 271 29] 271 2.7 2.9
Personal. .. oocomoeoeenaae .6 .6 .6 .5 .5 .6 .6
Government. . . _ceoveccemcceoccane 22| 22} 21| 23] 2.1} 2.1 2.3
Net foreign investment.. .. _______.... 3.2} 58] 61 48] 61| 6.2 4.7
Table 9.—Sources and Uses of Gross Saving
[Billions of dollars]
1964 1965
1963 | 1964 I II Ir | Iv 11
Seasonally adjusted at annual rate
Grosg private saving_ ... oconeonooo 89.5| 101,7] 97.5{ 102, 4{ 101.5{ 105.3 1105.8
Personal saving 20.4| 26.3] 23.8 27:3] 25.0] 29.5 8 23.0
Undistributed corporate profits....] 16.8] 19.9| 20.0] 19.9| 20.1] 20.0] 126.2
Corporate inventory valuation
adjustment -4 =3 —.4 .0 .2| =1.0 -1.7
Corporate capital consumption
al]%wnmw v iy 32.0) 34.0 33.2| 33.6] 34.3| 34.8 35.8
Noncorporate capital consumption
allowance! 20.8] 217} 2.4 21.6| 21.8] 22.1 22.5
‘Wage accruals less disbursements. - .0 .0 . .0 Y= .0
Government surplus on income and
productaceount. . . coecacramno 12| —2.4 —1.6| —6.4] —2,1 .8 14,7
Federal - . .3| —3.8] —2.6| —7.6[ —3.6] —1.1 2.9
State and local. -veoumoocnoanaas .9 L4 Lo 12 L5 1.9 1.8
Gross investment._ .. 90,0/ 98.7 95,9 95,7 98,7{ 103,9 105.8
Gross private domestic invest-
men P 86.9| 92.9] 80.7| 90.9| 92.6[ 97.7| 1051
Net foreign investment___.. ......_| 3.2 58 6.1 4.8 6.1 6.2 4.7
Statistical discrepancy. - .cooooocenea- -7 - 0 -, =7 —2.2 14,7

1. See footnote table 2.

1 See footnote table 2.
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The National Income and Product Accounts of the United States:
Revised Estimates, 1929-64

THE accompanying tables present
the results of a comprehensive revision
of the national income and product
accounts of the United States. This
revision incorporates major additions
to the statistical source data on which
the national income and product esti-
mates are based, as well as certain
changes in the definition of the income
and product totals and some of their
components. Most of the large-scale
effort that went into this project was
devoted to reworking the estimates for
the postwar period. However, the
estimates for 1929—45 also were revised
to the extent necessary to provide con-
tinuous time series.

To summarize the results for the post-
war years, the levels of gross national
product and national income, the two
comprehensive measures of national
output, have been raised moderately
for the latter part of this period. The
maximum revision occurs in the esti-
mates for 1964—a net upward re-
vision of about 1 percent. The sta-
tistical revision for that year amounts
to not quite 3 percent. About two-
thirds of this is offset by definitional
changes.

The postwar growth trends shown
by the new figures are slightly higher
than those shown by the prior esti-
mates. For instance, the average an-
nual rate of increase now indicated in

NorE.—Lawrence Grose and Irving Rottenberg were in
charge of the back-breaking project on which this article
reports. John A. Gorman was their principal assistant.
The estimates were prepared in the National Income Di-
vision. The following is an alphabetical list of staff members
of that Division who were responsible for important seg-
ments of the work: Edward O. Bassett, Jacquelin Bauman,
Carolyn G. Bernhard, Richard W. Bond, George M. Cobren,
F. Beatrice Coleman, Pauline M. Cypert, Joseph Czako,
Jeanette M. Fitzwilliams, Shirley F. Loftus, Alan Odendahl,
Richard B. Quanrud, Marilyn Y. Rice, Charles A. Waite,
and Robert C. Wasson. More specific and comprehensive
acknowledgments of individual eontributions will be made
in the forthcomong publications referred to in this article.
These acknowledgments will also cover the contribution of
OBE’s National Economics Division, which was responsible

for the 1958 input-output table to which reference is made in
this report.
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the real volume of gross national prod-
uct (GNP) from 1948 through 1964
is 3.7 percent, as compared with 3.6
percent based on the earlier estimates.
The slightly higher growth rate is
largely attributable to an increased
estimate of the advance in real GNP
for the period from 1960 through 1964.
The two sets of estimates show closely
similar high average annual rates of
increase for 194853, retardation in the
rate of increase for 1953-60, and a sharp
pickup thereafter.

The pattern of short-term fluctua-
tions as shown by the two sets of esti-
mates is also quite similar. Perhaps
the most notable difference is that
peak-to-trough declines in the 1953—54
and 1957-58 recessions appear some-
what milder than in the prior estimates.

Sizable changes have been made,
however, in some of the components of
the income and product flow. Fixed
investment, and particularly producers’
durable equipment, are now estimated
as a higher proportion of GNP than
previously, largely because of statistical
revisions. Corporate profits are now
estimated as a larger proportion of
national income, reflecting both defini-
tional and statistical changes. Never-
theless, short-term fluctuations and
long-tetm trends are substantially
unchanged. Another interesting fea-
ture of the new estimates is that they
show personal saving as a percent of
disposable personal income to be some-
what lower in the past 6 years than in
the preceding years of the 1950,
because of statistical revisions. The
net effect of the change in corporate
profits and personal saving, as well as
in capital consumption allowances, is
to show business saving as a larger
proportion of total gross saving and
personal saving as a smaller fraction
than in the previous estimates.

This report presents the principal
national income and product tables,
and an explanation of the major changes
that have been made. Another report,
providing the complete set of tables, is
scheduled for publication within a few
months; its availability will be an-
nounced in the Survey. A third report
will contain, in addition to the tables,
a description ‘of the conceptual frame-
work of the U.S. national income and
product accounts and of the statistical
sources and methods underlying the
estimates.

Major improvements in estimates

The estimates have been improved in
several ways as a result of the revisions.

1. They include the kind of updating
of the estimates for the preceding 3
years that is usually made for the July
issues of the Survey. Preliminary
source data are replaced by final data
that become available after the initial
estimates have been made. Examples
of such data are the income tax statistics
of the Internal Revenue Service (IRS)
and the payroll statistics compiled in
connection with the State unemploy-
ment insurance programs.

2. The revised estimates incorporate
the results of the 1958 Censuses of
Manufactures, Business, and Mineral
Industries, and of the 1960 Censuses of
Population and Housing. These cen-
sus data provide periodic benchmarks
for the national income and product
estimates and affect them for an ex-
tended period of years. The last
general revision of this kind covered
the period 1947-57 and incorporated
data from the corresponding 1954 and
1950 censuses. Its results were pub-
lished in U.S. Income and Output.!

1. U.8. Department of Commerce, Office of Business
Economics: U.S. Income ané Output, A Supplement to the
Survey of Current Business, Washington, 1958.



August 1965

It should be noted that the present
benchmark revision has been even more
systematic than the preceding one. It
embodies the improved data sources
and estimating methods that were used
by the Office of Business Economics in
the preparation of the input-output
table for 1958.2 Construction of the
input-output table required a complete
accounting for all product flows—to
industrial users of raw materials and
semifinished products as well as to final
markets. This provided a new and
powerful cross-check, which improved
the accuracy of the estimates of the
level of GNP. In the prior benchmark
revision, only sales to final markets had
been estimated, and no attempt made
to ensure that—industry by industry—
the implied sales of intermediate prod-
ucts to industrial users were consistent
with information on purchases made by
such users,

In the course of making the bench-
mark estimates for 1958, the cor-
responding estimates for 1954 and
1947 were reviewed and adjusted where-
ever necessary in the light of the 1958
experience.

3. The estimates also incorporate
other improvements in estimating pro-
cedures and data sources too numerous
to list completely in this article.
However, specific reference should be
made to the new series on construction
activity, which was prepared by the
Census Bureau after it took over
responsibility for this work.

4. The constant-dollar GNP series
have been reworked and are now ex-
pressed in terms of 1958 dollars, in-
stead of the 1954 dollars previously
employed.

5. The techniques used in adjusting
the series for seasonal variations have
been improved.

6. The 1957 Standard Industrial
Classification (SIC) has been used to
classify national income for the period
beginning in 1948. Prior to 1948,
the classification is based on the 1942
SIC, with modifications that have been
described in National Income, 1954
Edition.® It was not possible to follow

2. “The Interindustry Structure of the United States, A
Report on the 1958 Input-Output Study,” Survey of Current
Business, November 1964.

3. U.8. Department of Commerce, Office of Business
Economics: National Income, 1954 Edition, A Supplement
to the Survey of Current Business, Washington, 1954,
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the 1957 SIC throughout, because the
data for the years before 1948 could not
be adapted toit. Estimates of national
income for 1948 are presented on both
bases to show the degree of compara-
bility between the two.

7. The revisions incorporate several
definitional changes, the more impor-
tant of which are discussed below.
These changes in definitions, the first
that have been made since 1958, are
quite limited. The broad concepts
and most definitions underlying the
U.S. national accounts, as described
in National Income, 1954 Edition, and
U.S. Income and Output, remain un-
changed.

The subsequent sections of this
article discuss the definitional changes,
the statistical revisions, and the extent
to which the revised estimates modify
our notions of postwar production
levels, growth trends, cyclical fluctua-
tions, and the like. Those not inter-
ested in the technicalities of definitions
and statistical methodology may turn
directly to the last section, although
they may have to consult the preceding
sections to obtain a full understanding
of it.

Definitional Changes

As a result of intensive work in
national income and product account-
ing, particularly since 1929, consider-
able agreement has developed among
those working in this field as to
what are the most useful ways of
defining GNP and related aggregates,
their components, and other flows
registered in the national aeccounts.
The U.S. national income and product
accounts reflect these commonly ac-
cepted principles. However, all the
details have not been settled. Defini-
tional revisions continue to suggest
themselves as the result of further
thought, of the extensive use of the
national accounts in economic analysis,
and also as the result of improvements
in data sources that permit the imple-
mentation of more appropriate defini-
tions and concepts.

The present report incorporates re-
visions in definitions that have sug-
gested themselves since the last overhaul
of the U.S. national accounts in 1958.
Admittedly, some of the definitions
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underlying the U.S. accounts, including
some of those introduced in the present
report, do not command the agreement
of all experts in this field. In this
respect, national income and product
aceounting is no different from other
branches of the social sciences or from
the natural sciences. However, the
importance of the uncertainty that
stems from these disagreements should
not be overstated. It is reassuring to
note that the definitional changes that
have been made in this report do not
greatly affect our measure of the total
size of the national output, of its long-
term growth and cyclical fluctuations,
or of other aspects of the economic
process.

In the discussion below, the several
definitional changes have been grouped
so as to combine items that posed
closely interrelated problems. As will
become apparent, however, this classifi-
cation is not quite neat—the choice of
discussing a given item under one
heading rather than another was to
some extent arbitrary.

Another principle for organizing the
discussion was discarded as being less
advantageous on balance. This was to
group the changes into those that affect
GNP and national income, the two
measures of national output; those that
affect only their components; and a
residual category that does not affect
these totals at all.

However, inasmuch as general inter-
est centers on GNP, it may be useful
to enumerate here the changes that
affect the size of this aggregate: The
changed treatment of interest paid by
consumers, of expenditures on small
tools and similar items, and of certain
government ‘mnontax’ receipts from
business reduce the measure of total
GNP. The new treatment of commis-
sions earned in the transfer of real
property increases GNP.

The following changes affect the
components of GNP but not the
total: The new treatment of personal
remittances to foreigners, and of certain
government grants to foreigners, in-
creases net exports and reduces personal
consumption expenditures and govern-
ment purchases correspondingly; that
of transfers of secondhand fixed assets
leads to offsetting changes in gross
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Table 1.—Summary National Income and Product Accounts, 1964
[Billions of dollars]
I.—National Income and Product Account
. Amount of . Amount of
Previ- Py Previ- )
Ttem ously Re- revision Ttem ously Re- revision
pub- | vised pub- | vised
lished Statis- | Defini- lished Statis- | Defini-
tical tional tical | tional
1 Compensation of employees.__| 361. 7 | 365. 3 3.7 —0.1 || 24 Personal consumption ex-
penditures (II-3) ... _____ 399.3 | 398. 9 1.7 ] —12.1
2 Wages and salaries_ . _______ 331.6 | 333.5 2.0 —.1
3 Disbursements (II-7)-.._.__ 331.6 | 333.5 2.0 —. 10 25 Durable goods______________ 57.0 58. 7 1.7 _____.
4 Wage accruals less dis- 26 Nondurable goods_.._._____ 177.3 | 177. 5 .4 -.1
bursements (V-4) .. _ .| ______|._____ .. __|.ao__ 27 Services .. .. _______ 165.1 | 162. 6 9.6 —11.9
5 Supplements to wages and
salaries_.______________ 30. 1 31. 8 L7 | __ 28 Gross private domestic invest-
6 Employer contributions ment (V-1)__._______._.__ 87.7) 92.9 59 -7
for social insurance
(II1-14) __ ____________ 160 154 —.6 |.-_—___ 29 Fixed investment.__________ 84.0 | 881 4.8 -7
7 Other labor income (II-8).| 14.1 16. 5 2.4 |.-_-__ 30 Nonresidential . ___._____ 58.0 60. 5 4.3 —1.8
31 Structures...._________ 22. 9 2.1 | —-1.4 —. 4
8 Proprietors’ income (II-9)._._._ 52.0 5.1 | —1.8 .9 32 Producers’ durable
9 Rental income of persons equipment._.._._.____ 35.1 39. 4 5.7 —-1.3
(II-10) oo 12.4| 18.2 5.8 (——o-_-- 33 Residential structures.___. 26.0 ] 27.5 .5 1.0
10 Corporate profits and inven- 34 Change in business inven-
tory valuation adjustment_._| 57.4 { 64.5 4.7 2.5 tories_ . __.____._ 3.7 4.8 ) O A P,
11 Profits before tax____.________ 57. 6 64. 8 4.8 2.5
12 Profits tax liability (III-11)_.] 25.8 | 27.6 1.3 .5 35 Net exports of goods and
13 Profits after tax.___________ 31.8| 37.2 3.4 1.9 Serviees. ... ____.___ 7.0 8.6 .6 1.0
14 Dividends (II-11)______ 19. 8 17222 | —1.7 —. 9
15 Undistributed profits 36 Exports AV-1) _____________ 35.2| 37.0 .9 .9
(V-8) . 11.9 19.9 51 2.8 || 37 Imports (IV-2) ... ... 28. 2 28. 5 .4 —.1
16 Inventory valuation adjust-
ment (V-6)_.___________._. —. 2 —. 3 -1 . 38 Government purchases of
) goods and services (ITI-1)_| 128. 6 | 128 4 —.8 .6
17 Net interest (II-13)_.___..____ 26.8| 15.2 —11..8
39 Federal .___________________ 65. 5 65.3 [ —1.2 .9
18 NATIONAL INCOME_....___ 510.1| 5144} 128 —8 5| 40 National defense......__.__ 55.4| 49.9| —19 -—3.6
41 ther ______ . ______.__ 10. 1 15. 4 .8 4.5
19 Business transfer payments 42 State and loeal_____________ 63.0 | 63.1 .4 -.3
AT-17) . 2. 2.3 —2|.__.
20 Indirect business tax and non-
tax liability (ITI-12) _.______ 59.4| 580} —.1 —1.3
21 Less: Subsidies less current
surplus of government
enterprises (I11-6).._________ 1.2 .6 —. 3
22 Capital consumption allow-
ances (V=7) .. _______.__. 53. 4 55. 7 4.0 —-17
23 Statistical discrepancy (V-9)._] —2.0 —. 5 1.5 |.oo___
CHARGES AGAINST GROSS GROSS NATIONAL
NATIONAL PRODUCT____| 622.6 | 628.7 173 | —11L. 2 PRODUCT. . ___ ... _.__._ 622.6 | 628. 7 173 | —1L 2
I1.-—Personal Income and Outlay Account
1 Personal tax and nontax pay- 7 Wage and salary disburse-
ments AIT-10)~ ... ______ 59. 5 59, 2 0.3 -0.6 ments I-8)______ . ____.____ 331.6 | 333. 5 2.0 -0.1
2 Personal outlays__._.._..._._._ 399.3 | 409. 5 11.7 -1L5 8 Other labor income (I-7)._____ 14.1 16. 5 2.4 | ...
3 Personal consumption ex- 9 Proprietors’ income (I-8)__.___ 52.0 | 5L1| -1.8 .9
penditures (I-24) ... ___ 399.3 | 398.9 1.7 | —-12.1
4 Interest paid by consumers 10 Rental income of persons (I-9).}] 12. 4 18.2 5.8 |-
8 5 ;) TR S 10,0 .. 10. 0
5 Personal transfer payments 11 Dividends (I-14) ... _______. 19. 8 172 =17 -.9
to foreigners (net) (IV-4)__|-.___.._ B i 0 PR .6
12 Personal interest income._____. 36.0 34.3 .1 -1.8
6 Personal saving (V-3).._.._._. 32.5| 263 —4.8 -1.3 1] 13 Net interest (I-17) . . _.____ 26. 8 15. 2 .2 ~-11. 8
14 Net interest paid by govern-
ment (TII-5)... ... ._._ 9 2 91 -1 .1
15 Interest paid by consumers
Al-4) e e 10.0 | ____ 10. 0
16 Transfer payments to persons__.| 38.2 36. 6 -.3 -1.4
17 From business (I-19)._.____ 2.5 2.3 2 feeaooo
18 From government (III-3)___} 35.7 34. 2 ~-. 0 -1.4
19 Less: Personal contributions
for social insurance (II1-15).| 12. 7 12. 4 T T P
PERSONAL TAXES, OUT-
LAYS, AND SAVING______ 491.4 | 495.0 7.0 -3.4 PERSONAL INCOME_.____. 491.4 | 495.0 7.0 —-3.4
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II1. Government Receipts and Expenditures Account
Amount of Amount of
Previ- revision Previ- revision
Item ously Re- Item ously Re-
pub- | vised pub- | vised
lished Statis- | Defini- lished Statis- | Defini-
tical tional tical | tional
1 Purchases of goods and ser- 10 Personal tax and nontax pay-
vices (I-88) .. _______ 128.6 | 128.4 | —0.8 0.6 ments (IT-1)________._____.__ 59.5 | 59.2 03 —0.6
2 Transfer payments__._________ 37.4 | 36.4 —.1 —1.0 || 11 Corporate profits tax liability
@12y . 25.8 | 27.6 1.3 .5
3 To persons (II-18).________ 35. 7 34. 2 —.0 —1. 4
4 To foreigners (net) (IV-3)... 1.8 2.2 —.1 .4 || 12 Indirect business tax and non-
tax liability (I-20) . __..____ 59.4 58.0( —.1 —1.3
5 Net interest paid (II-14)_..___ 9.2 9.1 —.1 .1
13 Contributions for social insur-
6 Subsidies less current surplus ANCe. _ _ oo ____ 28.7| 27.8 -9 oo
of government enterprises
A2y . .9 1.2 .6 —. 3| 14 Employer (I-6) .______._____ 16,0 154 | —.6 |- __
15 Personal (IT-19) . __________ 1271 124 —.3 |--..___
7 Surplus or deficit (—) on
income and product account
(V=8) oo —-2.7| —2.4 .8 —. 6
8 Federal .___________________ —51| —38.8 1.2 .1
9 State and local__._______.___ 2.5 1.4 —.5 —.6
GOVERNMENT EXPENDI-
TURES AND SURPLUS____| 173.5 | 172.7 .5 —L1L3 GOVERNMENT RECEIPTS..| 178.5 | 172.7 .5 —-13
IV.—Foreign Transactions Account
1 Ex&ort of goods and services 2 TImports of goods and services
=36) - e . 352 37.0 0.9 0.9 T-87) e 28.2 1 285 0.4] —01
3 Transfer payments from U.S.
Government to foreigners
(net) (I11-4) oo .. 1.8 22 —.1 .4
4 Personal transfer payments to
foreigners (net) (X1-5)._.___|--—--_- B P .6
5 Net foreign investment (V-2)__ 5.3 5 8 I 18
RECEIPTS FROM PAYMENTS TO
FOREIGNERS____________ 35.2 37.0 .9 .9 FOREIGNERS.__.._..___. 35.2| 37.0 .9 .9
V.—Gross Saving and Investment Account
1 Gross private domestic invest- 3 Personal saving (IT-6).________ 32.5| 26.3 | —4.8 -1.3
ment (I-28) .. ._________.__ 87. 7 92.9 59 —0.7
4 Wage accruals less disburse-
2 Net foreign investment (IV-5) .| 5.3 5 8 B T I ments (I~4) - - oo femooo e feo
5 Undistributed corporate
profits (I-15) . .. ___________ 1.9 19.9 5.1 2.8
6 Corporate inventory valuation
adjustment (I-16) ... ____. -2 —.3 — 1 |
7 Capital consumption allow-
ances (I-22) _______ ... __.___ 53.4| 557 4.0 —L7
8 Government surplus or
deficit (—) on income and
product account (ITI-7)__.__ -2.7| —-2.4 .8 —. 6
9 Statistical discrepancy (I-23)..| —2.0 —. 5 L5 ..
GROSS SAVING AND
STATISTICAL DIS-
GROSS INVESTMENT ...... 92.9| 987 6.5 -7 CREPANCY_______.___.... 92.9| 98.7 6.5 -7

781-756 O ~ 65 - 2
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private domestic investment, on the
one hand, and government purchases
and personal consumption expenditures,
on the other; that of purchases by the
National Aeronautics and Space Admin-
istration (NASA) reduces national de-
fense purchases and increases other
Federal purchases by equal amounts;
that of government payments to non-
profit institutions reduces personal con-
sumption expenditures and increases
government purchases; that of govern-
ment ‘“nontax’” receipts from persons
increases personal consumption ex-
penditures and reduces government
purchases,

In deciding on the definitional
changes, the first consideration was,
of course, the improvement of the U.S.
national income and product accounts
as a tool of economic analysis. Better
integration of these accounts with the
U.S. balance of payments statistics,
which also are prepared by OBE, was
a supplementary consideration in some
cases. Weight was given throughout
to the recommendations of the United
Nations for international standards in
national income and product account-
ing.t

In discussing the main definitional
changes, we shall systematically trace
their effects through the five major
accounts by means of which the U.S.
nat'onal income and product statistics
can be summarized: the national in-
come and product account, the personal
income and outlay account, the govern-
ment receipts and expenditures aec-
count, the foreign transactions account,
and the gross saving and investment
account. (See table 1.) The first of
these accounts shows the national out-
put; the next three show the distribu-
tion of that output to major economic
groups for current use; and the fifth
shows the portion of national output
that is saved and invested.

Most users of national income and
product statistics will work with the
tables that follow this article, rather
than with the summary accounts.
Inasmuch as these tables are extensions
of the summary accounts, the changes
incorporated in the tables can be

4, United Nations, Department of Economic and Social
Affairs: A System of National Accounts and Supporting
Tables, Studies in Methods, Series F., No. 2, Rev. 2, New
York, 1964.
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assessed from the discussion of the
summary accounts that follows.

Interest paid by consumers

Interest paid by consumers is no
longer regarded as reflecting production.
Accordingly, such payments have been
excluded from GNP and its personal
consumption expenditure component,
and from national income and its net
interest component in the national
income and product account. For 1964,
the reduction amounted to $10.0 billion;
this is by far the largest definitional
change. Thissum isincluded in entries
for items 17 and 27 in the definitional
revision column of Account I, and in
the related subtotals and totals.® Per-
sonal income and its major components
are not affected by this change. A
new category, personal outlays, is
introduced (item 2 of Account IT), con-
sisting of personal consumption ex-
penditures, interest paid by consumers,
and personal transfer payments to
foreigners. (See immediately below.)
Personal saving is unaffected, but must
now be regarded as personal disposable
income less personal outlays. .

The new treatment given o interest
paid by consumers is the same as the
established treatment of interest paid
by government, and can be justified on
the same grounds.® The treatment of
both of these items is somewhat con-
troversial, but on balance the consider-
ations seemed to favor the change that
has been made. The new procedure is
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the one recommended by the United
Nations and used by most countries.

Transfer payments to foreigners

Personal remittances to and from
foreigners and Government nonmilitary
grants are uniformly treated as transfer
payments in the revised accounts. The
former are classified as personal transfer
payments to foreigners (net), and the
latter as Government transfer paymentsto
foreigners (net). In the prior version
of the accounts, only cash Government
grants were classified as transfers;
personal remittances in cash and in
kind and Government nonmilitary
grants in kind were regarded as pur-
chases of goods and services by persons
and Government, respectively. (Mili-
tary grants continue to be classified as
government purchases—i.e., it is the
purchase of military equipment, ete.,
by the U.S. Government that is regis-
tered in the accounts, rather than its
subsequent transfer to foreign nations.)

These changes do not alter the size of
total national output, but they do alter
its composition. Personal consump-
tion expenditures are reduced by the
amount of net personal remittances to
foreigners ($0.6 billion in 1964, reflected
in item 27 of Account I), and govern-
ment purchases are reduced by the
amount of nonmilitary grants in kind
($0.4 billion in 1964, reflected in item
41). These reductions are offset by an
increase in net exports of goods and
services. (See item 35.)

5. The values in the table column showing the magnitude of the definitional change may differ from the values cited in
the text for tworeasons: The values in the table may combine several changes discussed separately in the text, and they
account for all definitional changes whereas the text discusses only the more important ones.

6. In an explanation of the treatment of interest paid by government and consumers, the question that is best answered

first is why interest paid by business is counted as part of total production, although the exclusion of interest paid by govern-
ment and consumers is recommended. Interest paid by business can be counted as part of production, because an item for
profit or loss is also included in measuring the business contribution to production. If interest paid by business changes
without a similar change in the value of business production, there will be an offsetting change in profits, which will ensure
that the sum of interest, profits, and other incomes originating in business correctly measures the contribution to production
originating in the business sector. Furthermore, it is possible to interpret some of these incomes as representing the contri-
bution of labor and others as representing the contribution of business capital. In the case of corporations, for instance
employee compensation can be thought of as measuring the contribution of labor, and the sum of interest and profits as
measuring the contribution of corporate capital.

The situation is very different in the government and consumer sectors. In the case of government and consumers,
interest paid is not associated with a profit item that acts as a “lid,” as it were. If interest payments by government and
consumers are counted as part of production, any change in these payments will be directly reflected in the total. It also
appears that these payments cannot be regarded as measuring the contribution of government and consumer capital to
production. Debt resulting in interest payments may be incurred by government and consumers without a corresponding
acquisition of capital assets, and capital assets may be acquired by them without incurring debt resulting in payments of
interest. Thus, there can be no presumption of correspondence between government and consumer interest payments,
on the one hand, and the services of government and consumer capital, on the other.

The proper way to measure the contribution to production of government and consumer capital would be to estimate the
return on it. However, this approach cannot be implemented at present because of statistical and conceptual difficulties
that have not yet been resolved. Pending the resolution of these difficulties, it seems preferable to refrain from measuring
the contribution to production of government and consumer capital, rather than to atterpt to approximate it by including
interest paid by government and consumers in GNP.

For a further discussion of this subject, see George Jaszi, “The Conceptual Basis of the Accounts,” in National Bureau of
Economic Research: A Critigue of the U.S. Income and Product Accounts, Studies in Income and Wealth, Vol. 22, pp. 50 fI.,
Princeton, 1958.
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Table 2.—Revisions of National Income and Product Accounts, Major Totals and Components, Selected Years, 1948-64
[Billions of dollars]
Total revisions Statistical Revisions Definitional Revisions
1948 | 1953 | 1957 | 1958 | 1960 | 1964 | 1948 | 1953 | 1957 | 1958 | 1960 | 1964 | 1948 | 1953 | 1957 | 1958 | 1960 | 1964
GROSS NATIONAL PRODUCT______________________ -19|-0.8 |—1.6 | 2.8]| L2 6.1} 0.3 3,6 50| 9.4 9.3|17.3 |—-2.1|—~4.4 {—6,7 |—6.6 |—8,2 {—1L.2
Personal consumption expenditures. ... ... o —4.8 |~2.7|-8.7 {—-3.1 [-3.0 —.4|—25| 1.8 30| 3.8 655|11.7|-2.3 |—4.5(|-6.7|-6.9 |—8.5 [—-12.1

Durable goods_..__.___ e -0 .4 .4 .6 .4 1.7 —.0 .4 .4 .6 A LT e e

N ondurable goods. R —2.5 |-12]-21|~15] —.5 .21-2.3|~10—-2.0 [-1.4| —.4 4j=3|~-1]|—-1f—1]=1] —.1

Services. e ~2,2 |-1.9 (-2.0|-2.3 |—2.9.| —2.4| ~.2]| 25| 46| 45| 55| 9.6 |-2.0 [~4.4 |—6.6 [—6.8 [—8.3 |—1L9
Gross private domestic investment ................................ 29| 23| 17| 43| 3.1 52| 27 251 22| 46 3.5 59 2l -9l -5 ~4| -4 -7

Fixed investment._ ... .__._ 29 23] 20| 3.8{( 3.0 41| 27| 2.5] 24| 42| 3.4 4.8 2 =2 -6 -4 -4 -7

Nonresidential. .- - s —-14|—-20]-1L2]| 11| L2 2.5} -3 .3 41 24} 271 43 |-1.1|-1.6(|-1.6|-1.4]-1.5]| —1.8
Structures_ _ ~5|1-1.2{—-11|—.9{—~L5 ~18| -0 —6|—6}|—~4|~11}{-14]|—-5|~—-5|—-5]—.4]|~—.5 —.4
Producers’ durable equipment. . ... ... -9 -8 1] L9| 2.7 43| --.9 .3| Lo 2.8} 88 57| —-.6|-11|—-1.2}—9{—-11]|~13

Residential structures | 48| 42| 81| 27| 18 1.5 30| 28| 20} L7 N 5] L3| 14} 1.2} L0} 1.1 1.0

Change in business inventories. ... .o ool el -.3 .5 .1 LIt -2 .5 {0 N T U A FROUOIRION) SRR SRRV RO SRR N
Net exports of goods and services 3.0 .8 .81 1.0| 1.1 1.6 -1 —=1]-=.1 .3 6| 3.0 .9 9| 10 .8 1.0

Exports e 2.3 .3 .3 .4 .9 1.8 -1 -=3|-.3 .3 .9 2.3 .5 .5 .6 .6 .9

Imports__.. - - 7| —-.5]~5|—~6]—2 .3 -1 =2(-2] -0 4| =7 —~4} =3 =4|=-1] =1
Government purchases of goods and services -~3.0 |~-1.2 | —.4 7 .0 -2 -6 —.0 .9 Al —=9]|-30|—5]|—4|-2|-.1 .6

Federal.__ - —28| ~9|-.2| LO .4 -.3 —.6 .1 L1 2 -1L2|-2.8|—-4]|-.2]~-.1 .2 .9

National defense- —8|~6|—-2! L1]| =7} -55 - 7|-.8} L0 A =19 ] —.4 .1 .3 1{-.8(-36
Other. ___ . -1.9| =2 O] -1 L1 5.2 .1 .6 .1 .1 81-24|~5]-5]—-.2] L0 4.5
Stateandlocal. -2 ~38|-2|—-3]| -4 .1 Al -1 -1 =1 M4l —-2]—-2{-1]=-2|-38]| -8
CHARGES AGAINST GROSS NATIONAL PROD-
UCT e -1L9| -.8 |-L L2 6.1 5.0 9.4} 9,3|17.3|-21 |—4.4 }|—6,7 |[—6.6 [—8,2 |—11,2
Comp tion of employees. - .2 .3 .5 .6 3.6 .6 .8 71 3.7

‘Wages and salaries ... .2 .2 .1 -.5 1.9 .3 3|1 =31 20

Supplements to wages and slaries.....__._____..__________ .1 4 L0 L7 .4 6] 1.0} 1.7

Emplover contributions for social insuranee. .. . __ ]-cae- [ ) P .1 Lot U RS 3 o - 11 -8

Other labor income_ . iiicii e .4 .9 2.4 .4 9| 2.4

Proprietors’ income. A S O -2 -4 6] ~.0 -9 | =2 -6(-11]—-2]|—.6]|-18
Rental income of PersomS. . . .o el 71 21} 29| 3.2 3.7 5.8 .71 214 2.9/ 32| 3.7 &8
Corporate profits and inventory valuation adjustment__._________ 2.2 23| 40| 40 55 7.1 6 =.3| 12| 13| 26| 4.7

Profits before tax. ..o lleiliieo. 22] 23} 40| 40 b5 7.2 61 -3| L2} 13| 2.6 48

Profits tax liability. . .0 .0 .3 4 .8 1.8 0] =1(=.0 .1 4| L3

Profits after tax...__ 221 23} 37| 3.6 47 5.4 B0 —-11 127 1.2} 22| 3.4
Dividends. - el -2|-383|~-8]~-8]-11| -26{~1}—-2}—4|~-3]-4]|-L7
Undistributed profits._ -] 24 26| 45| 4.4 5.8 8.0 .7 .1 L6 L&) 27 51

Inventory valuation adjustment. . .. ...l e e et T RSSURE, (RO RSP PRI [t [FSUSSUNER PRSI I IR AN A,
Net interest. .ol —~2.4|-54{—78|-80{~9.8| ~11..6 | =2 | = 7| - 8| 7 ~.9
Equals: National ineome. .. 7 -8 —.8 4] -0 42| LO| 1L0| 29] 44| 5.6
Business transfer payments...._.__ =0 -2 -3 | ~.3|—.4 -2|=-0]~2|—-3]—-3]|—.4
Indirect business tax and nontax lability_________.________________ -~8|~6|—-9|—-9|-12| ~1L6|—0}~1]|=-.1 .01 -.3
Less: Subsidies less current surplus of government enterprises. ____ 1 0| —-1|~2|-.3 .3 .1 O] -1 —=1]| -2
Capital consumption allowanees. _ ... ooceee oo -9 -9 ~.4 .3 .4 2.3 S5 L2 19 20 2.2
Statistical diserepancy. - - o] ~1.2] 1.7 6] 3.0] 20 1.5{-1.2] L7 .6] 30| 20

PERSONAL INCOME_ -2 -1] -3 9] -3 3.6 .3 91 L1 25 21
Personal interest income.. -.8|-1.6 |~-20 |-21(-24| ~-L7| ~2| 7| =8| —.7]-1.0 .6 . . .

Net interest paid by government .0 .0 .0 .1 .0 .1 -0} —-01—0 .0 . .0 .

Interest paid by consumers. 1.5{ 3.8) 58| 59| 7.3 10,0 [momeac oot .5 3 3 f
Transfer payments from government. e — 0 =2 =21 =3 =6 —14 .0 .1 OE TS S| —0] -2 —2| —3] -6 —14
Less: Personal contributions for social insurance- —...o-.._.cooo__|emu-n 0| -0 .0 A -8 |eeeaee 0 -0 .0 I TR - 2N PRI R

PERSONAL TAXES, OUTLAYS AND SAVING__..| —. 2] —.1| —.38 9 -.3 3.6 .3 9 L1y 251 21 7.0 -5 —.9|~14|~16 (—24]| 3.4
Personal tax and nontax payments 1) -=2]=-1 0] =5 -3 =0 .0 .3 4 -1 3|-0]{—-2(-3]|~-3|—4] —.6
Personal outlays. —2.6| 1.6} 2.6 3.3| 48 10.2]|-2.5( 1.8| 30| 38| 54|17 ~21|~3|~4|—8}~.6|~L5

Personal transfers to foreigners (net) . . 7 .5 .5 .5 .5 B 25 PRV RPN SR AU PR, .7 5 .8 .5 .5 .6

Personal saving .. . -l 24 (—-1.5({—-29(-24(—4.6 —6.2 2.8 —1.0 |[—~2.1 {-1.6 34|48 —-4| -5 —-7|—-8[|-1.2| —-13
GOVERNMENT RECEIPTS. __.. . _oco____. —4| =8| -7 -8} —.8 -8 | ~-1] -1 .1 .4 .1 B =8| =8| -8 9] -9 ~L3
GOVERNMENT EXPENDITURES AND SUR-

PLUS. o] —4| =6 =7 =58 -8 1] =1 .1 .4 .1 S| -8 -5 ~8]—-9|-9]-L3

Transfer payments to foreigners. 2.3 .4 .3 5 .3 S RO RPN PRI I O —-1] 23 .4 .3 .5 .3 4

Surplus or deficit (—) on income and praduct account, .3 21 =3 1-111} -2 B -1 .5 A1 —.4 .2 .8 4| ~2| -4 =7 =4 ~.6

Federal. . v oo e e .4 .4 .1} —.8]—.0 1.3} —-.1 .4 Al =5 =0 L2 5| =1 —-0|—=.3|-.0 .1

State and Jocal. -1} —-1]—4]—-3|—-.2 -1.1| -1 .0 .0 .1 2| -51—1}|—2|—4|—4]|—4]| —.6

FOREIGN TRANSACTIONS: RECEIPTS FROM

FOREIGNERS 2.3 .3 .3 .4 .9 L8 |meeen —1| -3 -.2 .3 9] 2.3 .5 .5 .6 .6 .9
FOREIGN TRANSACTIONS: PAYMENTS TO

FOREIGNERS 2.3 .3 .3 4 .9 | U I O —1f{=3}-.3 .3 9] 2.3 .5 .5 .6 .6 .9

Net foreign investment. =1|=1]=1 .3 .5 -1 —1-1 .3 ;75 PSSR SR PN
GROSS INVESTMENT. 29| 22 Lé| 4.2} 3.4 5.7 27| 24| 21| 46| 3.8] 65 2 -2 =5 ~4] -4 =T
GROSS SAVING AND STATISTICAL DISCREP-

ANCY. 29| 22! L8| 42| 3.4 57| 27| 24| 21| 46| 3.8 65 2 =2 =5 4| =4 =T
GROSS SAVING._._. 4.1 A 1,1 L1 1.4 4.3 3.9 .3/ 1,5) L5| L8| 5.1 W2 =21 =5 — 4| =8| =7
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Table 3.—Summary of Definitional Revisions~~1964 This changed treatment has the fol-
[Billions of dollars] R . N .

lowing ramifications: In accounting for

personal transactions, the reduction in

Definitional Revisions

L NERE " ;g" *g 5 % personal consumptiqn expenditures is

2 lge| % 5% |28 2| 2 |584125 |2 |B offset by the establishment of a new

Total | F g 8| 4 23, 2 §§: g g s§ g, 2% g a| 3  category, personal transfer payments

82 (95| o |SeE|3g|EE g |22 §§ 2¢|32| £  to foreigners (item 5 of Account II).

g8 53 g |58 $4|88| 3 |5H8| g2 28155 = In accounting for government trans-

OROSS NATIONAL actions, thg, reduction in governmel}t
— o BODUCT oo —102 | ~10.0 |..... e I O N 470 NN S —0.8 | ool -0.2  purchases is offset by an increase in
Dmbﬁéa&l.s._. ................ =111 —-10.0| =6 ... St Mot Il N oo W -1 g.overnmer'lt transfer payments to for-
T —— Py | el Wt s i s =1 eigners (item 4 of. Account I.II).
Gross private domestic fnvest: | T | | T O AT T N Finally, in t}.xe forelgp transactions
Fil?éimilgiﬁgéﬁt_--_ 1 a.ccount, ?he Increase In net exports
Biruotures. oo -5 (item 1 minus .1tem 2) is matched by a
Restae o - corresponding increase in transfer pay-

N Shange in business invenfories.l... .- e e e e e ovtn eseee oo et st ments from the United States—i.e.,
Exports 9 g e - the net personal anc.l government trans-
Government purchases ofgoods | L N Lelos _, ferpayments to foreigners just discussed.
P et & = s e ) B4 B ¢ The changed treatment of personal
State and focal 23 il s E8[ 8|zl i cash remittances follows common sense:
CHARGES ™ " ; The prior treatment of this item as in-
NATIONAL - 2 volv.mg the purc'has?, of a service from
Cqmpensation of employ : -1 foreigners was ]gstlﬁ.ed only on the
Supplements to wagesand | | e ground t!l&t it snnphfﬁed f:he tabular
Emploer contributions for || T presentation of the national income and
proSther lator fnoome...."-.-22 product accounts. The new progedure
Rental fn pmﬁ%g%«;gzemw also accm:ds Wlth. the classification of
praluation adjustment. these remltjoar.lces in the balance of pay-
Profits tax liabfity. ments statistics. The new treatment
Dividends. _. of personal remittances in kind and of
m;%%ﬁ?@a‘iﬁ%ﬁr&jusz- Government nonmilitary grants in kind
Net interest. ... recommends itself mainly because it
Pustoss trancter paymaents. conforms to the treatment of these

Indirect business tax and non-
tax liability _

Less: Subsidies less current sur-
plus of government enterprises.
Capital consumption allowances.
Statistical discrepancy- -
PERSONAL IN-

ME

Personal interest income..___..__
Net interest paid by govern-
ment.. s
Interest paid by consumers.... |
Transfer payments from govern-
men
Less: Personal contributions for
social insurance_ .. ... _._..___|
PERSONAL TAXES,
OUTLAYS, AND
SAVIN

items in the balance of payments
statistics, and accordingly, together
with the new procedure for personal
cash remittances, obviates the need for
the complex “bridge” table used hither-
to to reconcile the national income and
product with the balance of payments
accounts.” The new procedures follow
international conventions for national
income and product and balance of
payments statistics.

A
Personal tax and nontax pay-
ments
Personal outlays
Pe(rson)al transfers to foreigners
met)..

Personal saving. i i

o NMENT Capital formation
RECEIPTS. .. _..... . .

GOVERNMERT Several changes affecting the meas-
AND SURPLUS__._| ~1.3 | .| .|| L) N E— -5 urement of private fixed capital forma-

Transfer payments to foreigners. .. 4 R 3 SRR SRCIOUNI ASRROIun AR ARSI AR, —-- R
Surplus or deficit (—) on income tion have been made.
and preduct account_._......_. [ TN IO SUUUION AN I
Federal.___ I 1 SIS RO NN AR
Stateandlocal..._.__ L2 7 P I SR, —

FOREIG1§STRANS- 7. See table IV-4of U.S. Income and Output. To eliminate
RECEIPTS FROM the need for this table, it was also necessary to change the
FOREIGNERS. ... o9 feeees B Ll ] S e B e R treatment of international flows of government interest.

FOREIGN TRANS- . s
ACTIONS: In the prior procedure, international flows of government
PAYMENTS TO interest were included in government transfer payments to
FOREIGNERS. ... B T e e ] ] B B e Sl ST foreigners (item 4 of Account IIT and item 3 of Account IV).

Net foreign investment S PRSI SRUREII SUSRIPION PRI SV PRSI SO PO RN FPUIN PN I . "

GROSS In the new version, they are classified as government pur-
INVESTMENT. ... L PR A —~1.4 |t —8| L2 i |eaeaas .1  chases (item 1 of Account IIT) and exports and imports

vy Ao I (items 1 and 2 of Account IV). Total GNP is not affected
DISCREPANCY...| -.7 —1.4 3 T N N [ A I .1 by this shift, because the changes in government purchases
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1. Purchases of small tools and
similar items usually charged to current
expense by business are no longer
counted as part of gross capital forma-
tion. In the national income and
product account, this change reduces
GNP and its gross private investment
component (producers’ durable equip-
ment) and capital consumption allow-
ances (capital outlays charged to cur-
rent expense) by identical amounts.
In 1964, the reduction amounted to $1.4
billion (included in items 22 and 32).

The remaining entry in the “capital
outlays charged to current expense’”
component of capital consumption al-
lowances, which reflected expenditures
for petroleum and natural gas well drill-
ing, is also liquidated as such. Expend-
itures for such drilling, which continue
to be included as fixed investment (in
its nonresidential structures compo-
nent), are now depreciated over time
instead of being charged off in the year
in which they are made. This has off-
setting effects on the measures of busi-
ness profits and capital consumption
allowances; the sum of the two is un-
changed. In 1964, total capital con-
sumption allowances were reduced by
$0.3 billion, and corporate profits in-
creased by the same amount (included
in items 22 and 15). To the extent that
unincorporated enterprises are involved,
the change in the treatment of gas well
drilling is reflected also in personal
income (through its proprietors’ income
component) and in personal saving
(Account IT). In 1964, the amount was
very small.

In the accounting for saving and
investment, the changed treatment of
expenditures for small tools and similar
items results in an equal reduction of
gross saving and investment, and the
changed treatment of petroleum and
natural gas well drilling results in a shift
among the components of gross saving.

The changed treatment of petroleum
and gas well drilling is a clear-cut im-
provement in accounting procedures.
The elimination of small tools and
similar items from capital formation
simplifies definitions and estimation
problems by accepting the accounting
practices of business in drawing the line
between capital outlays and current
expense. The distinction made by
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business between purchases of ‘“‘com-
plete” items, which are capitalized, and
of replacement ‘parts,” which are
expensed, even though somewhat arbi-
trary, has traditionally been accepted
in the national accounts, because of lack
of better criteria. It seems equally
appropriate to adopt the conventions
of business with respect to the account-
ing for small tools, etc., which are of a
similar nature and have a much smaller
effect on the measurement of capital
formation.®

2. Transactions in secondhand fixed
assets among the several sectors of tha
economy (persons, government, etc.)
are recorded in the new estimates to the
extent that statistical information per-
mits. In the prior estimates, these
transactions were taken infto account
only to the extent that they generated
productive activity measured by com-
missions or maigins. (See point 3
below.) The basic capital value of the
secondhand assets exchanged was ex-
cluded. The new procedure results in
offsetting changes in the components of
GNP and does not alter the total. For
instance, government purchases of
secondhand fixed assets from business
increase government purchases and
reduce fixed investment. In 1964, net
government purchases of such assets
amounted to $0.6 billion (included in
items 29 and 38 of Account I). Trans-
actions of this type were at a maximum
in 1946, when net government sales of
secondhand fixed assets were $1.2
billion. Again, when used passenger
cars owned by business are sold to
consumers, they reduce business invest-
ment and increase personal consump-
tion expenditures (net purchases of
automobiles).

The new treatment affects the
measures of personal saving in the
personal income and outlay account and
of the government surplus in the
government receipts and expenditure
account. In the accounting for saving
and investment, the new procedure re-
sults in changes in gross private domes-
tic investment that are offset by corre-
sponding changes in the government
surplus and in personal saving.

The new procedure was adopted for
several reasons: It results in estimates

8. See George Jaszi, op. cit., p. 85.
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of investment consistent with the
capital consumption estimates, which
reflect the depreciation of the total
stock of capital owned by business; it
permits the development of estimates
of the stocks of capital assets owned by
business and other sectors of the
economy; and it results in estimates of
sectoral saving via the income-less-
outlay approach that are consistent
with estimates prepared for similar
sectors by adding up changes in their
assets and liabilities.

3. Commissions arising in the sale
and purchase of new and existing fixed
assets, principally real estate, are capi-
talized in the new estimates; in the
prior version, they were generally treat-
ed as current expense. For 1964, real
estate commissions are estimated at
$1.2 billion. - In the national income
and product account, a shift from ex-
pensing to capitalization raises GNP
(and its fixed investment component),
and total charges against GNP (and
the sum of its profit-type income and
capital consumption sllowances com-
ponents) by equal amounts. In the
personal income and outlay account,
personal income is affected through its
profit-type components, and personal
saving is affected identically. In
accounting for saving and investment,
the increase in investment is matched
by an increase in the sum of undis-
tributed profits, capital consumpticn
allowances, and personal saving. The
new treatment recommends itself be-
cause it seems to reflect better account-
ing procedures, which are at the same
time in agreement with the accounting
procedures of business.

Government transactions

1. Federal defense purchases have
been redefined to exclude purchases by
NASA. These amounted to $4.6 billion
in 1964. NASA purchases are now
included in nondefense purchases, in
conformity with the classification used
in the Budget of the United States.

2. Government payments to private
nonprofit institutions to finance ex-
penditures for research and develop-
ment, amounting to $1.4 billion in 1964,
have been reclassified as government
purchases. In the prior version of the
accounts, they were classified as govern-
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ment transfer payments. The total
of government expenditures (Account
IIT) is not affected by this change.
Incomes and (net) purchases of non-
profit institutions are reduced by identi-
cal amounts. Inasmuch as these
institutions are part of the personal
sector (Account II), personal income
and its component “Government trans-
fer payments to persons’” are reduced
(item 18). The corresponding offset
is a reduction in personal consumption
expenditures (net purchases by non-
profit institutions). In the national
income and product account, the in-
crease in government purchases (item
39) is offset by the reduction in personal
consumption expenditures (item 27),
with no effect on total GNP.

This change was made because it
seemed anomalous to classify Govern-
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ment-sponsored outlays that are very
similar to outlays included in national
defense purchases, purchases by
NASA, and other Government agencies
as personal consumption expenditures
in the national accounts. The new
procedure also puts research and devel-
opment work done for Government by
nonprofit institutions and by business
on an equal footing. (The prior classi-
fications were established at a time
when Government payments to non-
profit institutions for research and
development were very small) How-
ever, in making the change, it became
apparent that it is not easy to dis-
tinguish Government payments to
nonprofit institutions that should real-
istically be regarded as payments for
goods and services from bona fide trans-
fers (i.e., payments made to these

Effect of Revision on 1964 Gross National Product and National Income
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institutions to enable them to finance
programs directly benefiting individuals
from which the Government obtains no
direct return). In other words, the
prior definitions were easier to imple-
ment but yielded less meaningful results.

3. Several kinds of government re-
ceipts hitherto included in nontax
receipts have been reclassified as gov-
ernment sales and have been netted
against total government purchases to
derive the measure of (net) government,
purchases for inclusion in GNP. The
items so reclassified reflect sales of
products generally sold mainly by busi
ness enterprises—timber, electricity,
and agricultural produects, for instance.

Government receipts and expendi-
tures (net) are reduced by identical
amounts by this change—$0.8 billion
in 1964—but their balance is not
affected. To the extent that the items
reclassified involve persons as the sec-
ond party—a very small amount in
1964—the change increases personal
consumption expenditures and reduces
personal tax and nontax payments
correspondingly. (See items 3 and 1
in Account II.) In this case, there is
no change in total GNP: In the national
income and product account, the de-
crease in government purchases (item
38) is offset by the increase in personal
consumption (item 24). If, however,
business is the second party involved—
as it was to the extent of $0.8 billion in
1964—a reduction in total GNP results.
The reduction in government purchases
is carried through to total GNP, and
the offsetting reduction in the national
income and product account is in in-
direct business tax and nontax liability
(item 20).

It seems preferable to treat govern-
ment transactions in items similar to
products produced by business as sales
and purchases instead of as similar
to taxes. In accounting for personal
transactions, the new treatment is likely
to provide a somewhat more useful
breakdown between consumption, on
the one hand, and payments akin to
taxes, on the other. When business is
involved, the new treatment gives a
better measure of total GNP. To put
it briefly, in the new procedure, sales
of intermediate products by govern-
ment, like sales of intermediate products
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by business, cancel out in the measure-
ment of total GNP. According to the
prior procedure, government sales of
this type were reflected in total GNP,

Corporate versus personal income

1. In the prior version of the national
accounts, stock life insurance com-
panies and all mutual institutions—
savings banks, savings and loan asso-
ciations, credit unions, and insurance
companies—were not credited with
profits of their own. Their profits
were attributed to their policyholders
or depositors and appeared as a compo-
nent of personal income and saving.
In terms of accounting techniques,
this was accomplished in general by
transferring to persons, in the form of
imputed interest, all property income
received by these institutions, and by
including in personal consumption ex-
penditures amounts equal to the oper-
ating expenses of these institutions.

In the revised version of the national
accounts, these institutions are credited
with profits of their own. Total profits
of this type amounted to $1.8 billion
in 1964. For life insurance companies,
this profit equals “net gain from
operations,” as distinguished from ad-
ditions to their policy reserves. The
latter continue to be credited to policy-
holders. For other institutions in this
group, profits equal net operating
earnings, which they retain. Personal
saving is reduced by corresponding
amounts in the revised estimates.
Procedurally, the change is accom-
plished in general by reducing the
amount of imputed interest paid out to
persons by these institutions (included
in item 17 of Account I). Corporate
profits and undistributed corporate
profits are correspondingly increased
(item 15).

GNP is not affected by these changes.
The national income total is also un-
changed, because the changes in profits
and net interest are offsetting. Per-
sonal income and its interest component
are reduced ; this reduction carries over
into personal saving. In accounting for
saving and investment, personal saving
is reduced and undistributed corporate
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profits are increased, with no change in
total saving or in investment.®

This change in the treatment of
stock life insurance and all mutual
institutions was made because it seemed
unrealistic to treat the profits of these
business-type institutions as though
they were saving by individuals. In-
clusion of the profits of these institu-
tions in corporate profits broadens
this concept somewhat. To facilitate
the analysis of profits, the new com-
ponent will be shown separately in the
complete set of tables whose publica-
tion was referred to earlier.

2. Thecomponentsof corporate profits
have been affected by a change in the
treatment of the distribution of capital
gains by investment companies. In
the prior estimates, these distributions,
amounting to $0.6 billion in 1964, had
been included in personal income and
its dividends component; they are
excluded from the revised estimates.

9 It will be noted that the above changes imply changes
also in the treatment of related taxes and dividends; these
will not be discussed here. About $0.5 billion of taxes were
shifted from personal to corporate profits taxes in 1964, while
dividends were reduced by $0.3 billion.
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In Account II, personal saving is re-
duced like personal income; in Ac-
count I, there are offsetting changes in
undistributed corporate profits and
dividends; in Account V, in undistrib-
uted corporate profits and personal
saving. The new procedure conforms
to the exclusion, in national economic
accounting, of capital gains and losses
from income.

Table 2 shows for selected years of
the postwar period the information on
definitional and statistical changes that
table 1 shows for 1964. The organiza-
tion of table 2 differs somewhat from
that of table 1: The two sides of the
accounts are presented in vertical
sequence, and items that represent
repetitions of previous entries are
omitted.

Table 3 provides a synopsis of the
effects of definitional revisions in 1964
and summarizes the preceding discus-
sion. Reading across the table, we
can see the total effect of definitional
revisions on each component of the
national accounts, and how much each
of the definitional revisions contributed

CHART 5
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to that total. Reading down, we can
see which of the various components
were affected by a given definitional
change, and the extent to which they
were affected. The column of table 3
marked ‘“Total”’ agrees with the 1964
column of table 2 marked “Definitional
revisions,”” and also with the definitional
revision column of table 1.

Statistical Revisions

The following review of major statis-
tical revisions will deal first with GNP
and its components and next with
national income and its components
and the other items on the left-hand side
of the national income and product
account. Statistical revisions that do
not appear in that account because
they affect transactions among other
accounts (personal income and outlay,
government receipts and expenditures,
foreign transactions, and gross saving
and investment) have not been large.

Gross national product

Although changes were made in all
of the major components of GNP in the
postwar years, large revisions were con-
fined to three: personal consumption
expenditures for services, investment
in structures, and investment in pro-
ducers’ durable equipment.

1. Most of the upward statistical
revision in personal consumption ex-
penditures for services in recent years
was in housing expenditures. In 1964,
it amounted to $8.0 billion. (It is
included in table 1, item 27 of Account
I, and also in table 2, in the columns
labeled “Statistical revisions.””) The
major element in this revision was an
increase in the average rental value
attribated to owner-occupied dwellings.
(This is an “in kind” or “imputed”
item rather than an actual monetary
flow.) The previous estimates did not
fully reflect the upgrading in the quality
of housing that became apparent from
an analysis of data from the 1950 and
1960 censuses. It may be noted that
the estimating methodology for rents
does not utilize the series on dwelling
units referred to below (paragraph 3).
As a result, revisions in the dwelling
unit series had no effect on the estimates
of rent.
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2. The estimates of investment in
nonresidential structures have been
reduced. In 1964, the reduction
amounted to $1.4 billion. Public util-
ity construction is the component most
affected. These revisions resulted from
improvements in the use of basic source
data from various regulatory agencies.

3. Estimates of investment in non-
farm residential structures were revised
substantially, particularly for the dec-
ade after World War II. On the basis
of information provided by the 1956
National Housing Inventory and the
1960 Census, the number of dwelling
units built in the postwar period was
found to have been considerably under-
stated. This led to large revisions in
the estimates of residential construction
activity by the Census Bureau after it
assumed responsibility for work in this
field; these have now been incorporated
in the national income and prod-
uct accounts. The upward revision
amounted to $1.5 billion in 1946 and to
$4.0 billion in 1950, when it was at its
maximum.

4, Upward revisions in the estimates
of investment in producers’ durable
equipment, amounting to $5.7 billion
in 1964, resulted from the use of com-
prehensive shipments data from the
1958 Census of Manufactures and
similar data from the Annual Surveys
of Manufactures for later years through
1962. The prior estimates for years
following 1954 were based mainly on
extrapolations of census-based values.
The extrapolator was obtained by
deducting from total capital expendi-
tures as reported in the OBE-SEC
Survey of Plant and Equipment Ex-
penditures, the relevant components of
the estimates of construction activity
published by the Census Bureau. A
large part of the revision is visible in
the year 1958, with the final source
data showing a smaller 1957-58 reduc-
tion in expenditures for producers’

durable equipment than had been

indicated previously.
National income

The major components of national
income that underwent large statistical
revisions were rental income of persons,
corporate profits, and supplements to
wages and salaries.
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1. Revisions in the rental income of
persons—amounting to $5.5 billion in
1964—are largely the counterpart of
the revisions in the imputed rental value
of owner-occupied housing just noted.
In addition, newly available special
tabulations from the 1957 and 1962
Censuses of Government on the assessed
valuation of taxable residential prop-
erties indicated that the prior esti-
mates of property taxes charged as
expense against gross rents were some-
what too high. Revisions have also
been made in several components of
cash rents,

2. Estimates of supplements to wages
and salaries have been revised upward—
by $1.7 billion in 1964. Upward revi-
sions were required because employer
contributions to employee group in-
surance programs have grown more
rapidly in recent years than had been
estimated previously. A thorough re-
view of all available sources, including
labor-management agreements, insur-
ance company data, and information
from Social Security Administration
and Department of Labor studies, has
put the estimate on a firmer basis.

3. Statistical revisions have raised
corporate profits, primarily because of
an increased allowance for profits not
reported to the IRS on income tax
returns. Cumulative experience with
1RS audit report statistics, which be-
came available after the midfifties,
indicated that allowances previously
made for the audit of profits were too
low.

Corporate profits have been increased
also as a result of changes in the treat-
ment of bad debts. In previous esti-
mates, profits were calculated by
charging tc expense additions to bad
debt reserves. The new procedure sub-
stitutes estimates of actual defaults for
additions to reserves and thus yields
improved estimates of profits, business
transfer payments, personal income,
and personal saving. In addition, pre-
viously published estimates of corporate
profits neglected the fact that when one
firm suffers a loss by a default through
bankruptey, the defaulting business
firm has an equivalent “gain” from the
standpoint of national economic ac-
counting: For instance, a bankrupt
firm is no longer liable for items which
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it has charged as expense in the past.
The income tax statistics upon which
the corporate profits estimates are based
are asymmetrical in this respect; they
reflect only losses from such defaults.
To correct for this inconsistent treat-
ment, the new estimates adjust the in-
come tax statistics to account for the
“gains’’ of defaulting business firms.

A further revision served to reduce
the estimates of corporate profits. In
national income accounting, depletion
allowances are added back to profits.
In the prior estimates of corporate prof-
its originating in the domestic business
system, the .full amount of depletion
allowances reported in consolidated
corporate tax returns was added back
as though it represented solely depletion
on domestic properties of U.S. corpora-
tions. New data developed by the IRS
permitted elimination of depletion on
foreign properties included in the re-
ported depletion allowances. (Profits
from foreign properties are estimated
separately in the national accounts.)

The statistical revision of corporate
profits amounted to $4.8 billion in 1964,
In addition to the elements noted, it re-
flected the more routine revisions that
are made each year when comprehen-
sive IRS data are substituted for the
more limited preliminary information.

Capital consumption allowances

Statistical revisions in the estimates
of capital consumption allowances,
amounting to $4.0 billion in 1964, are
composed of several elements. The
most important ones having a persis-
tent influence on the estimates over a
number of years are as follows: On the
basis of new IRS data, a substantial
upward revision was made in the esti-
mate of depreciation charges on non-
farm business property owned by
partnerships and sole proprietors. A
second element is depreciation charges
on passenger cars owned by employees
reimbursed for travel expenses by their
employers. Such depreciation is not
reported in the IRS tabulations and
was omitted from the prior estimates.
The new procedure yields consistent
estimates of the several income and
product flows involved, including pur-
chases of cars that are allocable to this
kind of business use and have always
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been included in producers’ durable
equipment. Capital consumption al-
lowances have also been revised upward
as a consequence of the increase in the
estimates of residential construction
activity discussed earlier.

Net saving

In principle, the saving of the various
sectors—personal saving, undistributed
corporate profits, and government sur-
plus—can be calculated either by de-
ducting the expenditures of the various
sectors from their receipts or by
summing the changes in their assets
and liabilities. In constructing the
national income and product accounts,
only the former method is employed.
Accordingly, the statistical revisions in
the saving of the various sectors reflect
the statistical revisions, already dis-
cussed, in the income and product
flows that make up their receipts and
expenditures. The effect of these sta-
tistical revisions, and of the definitional
changes noted earlier, on the estimates
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of saving is summarized at the end of
this article.

The problem of statistical accuracy

As will be seen from the discussion
in the next section, the statistical
revisions just summarized do not change
significantly our general picture of the
performance of the postwar economy.
However, more detailed analyses of
economic interrelationships will be af-
fected. For this reason, greater ac-
curacy in the national income and
product estimates would be desirable.
In evaluating the desirability of more
accurate national income and product
estimates, account should also be taken
of the risk that on some future occasion
a pattern of revisions might emerge
that would require more serious modi-
fications of conclusions derived from
from earlier estimates than do the
revisions presented in this report.

The primary data available to OBE
for the preparation of the mnational
accounts are collected almost entirely
by other agencies for purposes other
than national income and product

estimation, and consequently lack com-

prehensiveness and consistency from
OBE’s standpoint. These primary data
also necessarily fall short of accuracy
to various degrees. Many of the more
reliable data become available only
with substantial time lags, and less
reliable substitutes must be used in the
interim to prepare up-to-date national
income and product estimates.

The fact that the national income
and product estimates are subject to
errors is due essentially to the imper-
fections of the primary date. The esti-
mating procedures developed by OBE
mitigate these errors in general, but
cannot eliminate them. If more ac-
curate national income and product
estimates are desired, additional re-
sources will have to be devoted to the
preparation of primary statistical data.
Moreover, these resources will have to
be directed to significant segments of
the economy in which the present sta-
tistical foundation of the national in-
come and product accounts is not
sufficiently strong. Some of the data
collection programs required to improve
the accuracy of the national accounts
would be quite costly. In deciding
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whether it would be worthwhile to incur
these costs, the consequent improve-
ment likely to occur in economic anal-
ysis and policy formulation will have
to be assessed, and the alternative gains
that would accrue if the resources in
question were devoted to other uses
will have to be evaluated.

Changes in 1929-45 estimates

To provide continuous time series,
the major definitional changes have
been carried back to the 1929-45 esti-
mates. Statistical revisions, suggested
by the postwar experience, have also
been made if they appeared significant
and feasible. As a result, workable
continuity between the prewar and
postwar series has been secured. The
prewar series on residential construc-
tion activity has not been revised.
While it is known that this series is not
securely founded, it is not possible to
judge conclusively the extent to which
it may be in error.

CHART ¢
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Effect of Revisions on Postwar

Economic Patterns

Chart 3 shows the revisions that have
been made in the estimates of GNP and
national income, distinguishing the
statistical and definitional components
of the change. It summarizes the
prior discussion and alsc points to one
of the main features of the revisions:
For the later part of the postwar period,
the new estimates show a moderately
higher level of production than in-
dicated heretofore, as can be seen from
the following table:

Table 4.—Percent Revisions in Gross Na-
tional Product and National Income,
1946-64

Gross National National Income
Product
Year Percent Revision Percent Revision
Total| Statis- | Defini- |[Total| Statis- | Defini-
tical | tional tical | tional
1946 -1.0| —0.5{ —-0.5! 0.5 0.5 0.1
—.6 -7 .4 .5 -1
1 —.8 3 .4 -1
.3 -9 -1 .2 -3
1.1 -1.1| -3 .1 —.4
.9 -~1L0 [ —.5 —-.1 —.4
.6 —11|~.3 .1 —.4
1.0 -1.2| -3 .3 —.6
L7} —L3 4 11 -6
L5 —L4 .2 1.0 -7
1.5 -~L5] —-.0 1.0 -1.0
1.2 -1.6| —.2 .8 —~1.0
2.2 —1.5 .1 1.2 —-11
1.7 ~L5| ~.1 1.0 -11
1.9 -1.7 ] 1.4 —~1.4
2.0 -1.7] .1 5] -1.4
2,4 —-1.6 .5 1.8 —-1.4
2.6 —-1.7 .5 2.1 -1.6
2.8 —~1.8 .8 2.5 -1.7

For 1964, the year in which the re-
visions had their maximum effect, the
new estimate of GNP exceeds the pr or
estimate by $6.1 billion or 1 percent.
Purely statistical revisions have raised
the level of GNP by 2.8 percent; this
has been partly offset by a downward
revision of 1.8 percent because of de-
finitional ~ changes. The  relative
changes in national income are similar.
Statistical revisions have raised the
level of national income in 1964 by 2.5
percent. About 1.7 percent was offset
by definitional changes; the net upward
revision was 0.8 percent.

Upward revisions have been much
smaller in two other key aggregates—
personal income and disposable per-
sonal income. These measure, respec-
tively, total income receipts of persons
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from all sources and income available
to persons for spending or saving. For
1964, personal income was revised up-
ward by 0.7 percent, with statistical
upward revisions of 1.4 percent partly
offset by downward revisions due to
definitional changes of 0.7 percent.
The corresponding percentages for dis-
posable income are 1.0, 1.6, and 0.7.

The conclusion that the absolute
level of national output has been a
little higher than previously estimated
is-of some interest. It indicates that
we have been somewhat more successful
than we thought in turning out goods
and services for final use in consump-
tion and investment, and that the
absolute level of our productivity has
been moderately higher.?

Long-term trends: current-dollar

measures

Although there is interest in the level
of economic activity, the focus of atten-
tion centers more often upon changes in
economic activity over time—on short-
term fluctuations and long-term trends.
Chart 4 depicts these long-term trends
as shown by the revised and superseded
estimates of current-dollar gross na-
tional produect, national income, per-
sonal income, and .disposable income.
As can be seen, the revised series show
an upward movement over the postwar
period very similar to that shown by
the prior figures.

Over the period 1948-64, the revised
GNP increased at an average annual
rate of 5.7 percent as compared with
5.6 percent shown by the prior series.
The corresponding percentages for na-
tional income are 5.3 and 5.3; for
personal income 5.5 and 5.4; and for
disposable personal income 5.4 and 5.3.
This similarity also holds if only statis-
tical revisions are taken into account
and changes in definitions disregarded.
On this basis, the (statistically) revised
series of GNP increased at an annual
rate of 5.8 percent from 1948 through
1964 as compared with the 5.6 percent
shown by the old series. The corre-
sponding percentages are 5.5 and 5.3
for national income; 5.5 and 5.4 for
personal income; and 5.4 and 5.3 for
disposable personal income.

10. The fact that a substantial part of the upward revision

of GNP was in imputed rents from owner-occupied dwellings
should, of course, be remembered.
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Long«term trends: constant-dollar
GNP

Long-term trends, if they are to shed
light on real growth, must be calculated
on the basis of constant-dollar measures
of output. These measures show
changes in the physical volume of pro-
duction and eliminate the effects of
price changes.

Chart 5 shows average annual rates
of increase in the physical volume of
GNP for the postwar period as a whole
and for peak-to-peak years of successive
postwar business cycles; 1964 was the
last year that could be used to calculate
the rates. For each period, the first
bar is based on the series now super-
seded and the second bar is based on
the new estimates. As can be seen, the
rates of increase calculated from the
revised series for the postwar period as
a whole and for its four subperiods are
quite similar to those based on the prior
estimates. For the period as a whole,
the revised estimates indicate an aver-
age annual growth rate of 3.7 percent
as compared with 3.6 percent shown by
the superseded figures. The slightly
higher growth rate is largely attribu-
table to an increased estimate of the
advance in real GNP for the period 1960
through 1964. Both the revised and
the earlier series indicate a high rate of
increase in the 1948-53 period, retarda-
tion in the rates of increase from 1953
to 1960, and a sharp pickup. thereafter.
Differences between the new and revised
measures for the subperiods are only
minor variations on this common theme.

It has not been possible in the time
available to establish precisely the
reasons for the differences between the
two sets of rates of increase. How-
ever, there is some indication that in
the first and second subperiods shown in
the chart, revised estimates of price
change (“implicit price deflators”) have
been factors explaining the moderate
differences between the new and prior
figures. In the third subperiod (1957—
60), the estimates of price change have
been raised. This offsets upward re-
visions in the increase shown by the
current-dollar estimates. In the final
period (1960-64), upward revisions in
the estimates of current-dollar increase
and downward revisions in the estimate
of price change both contributed to a
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CHART 10

somewhat larger average annual rate of
increase in constant-dollar GNP than

had been shown by the prior estimates. Percent Distribution of Gross Saving, 1946-64

Percent FULLY REVISED ESTIMATES
100 ? -

Cyclical patterns

Chart 6 shows quarterly changes in
current-dollar GNP during the postwar 75
period. There is one panel for each of
the three postwar business cycles,
measured quarterly from peak to peak, so
and one pauel for the ongoing expan-
sion, which started in 1961. As can
be seen from the chart, the lines traced
out by the revised and previously pub-
lished series are generally similar, al-
though some differences appear. o /

Peak-to-trough declines in the 1953— W
54 and 1957-58 recessions appear some- Gov't Surplus or Deficit
what milder than in the prior estimates, _, T A
and the rise in GNP duriag the current
business expansion appears to have been PRIOR ESTIMATES STATISTICALLY REVISED
somewhat larger than previously re-
corded. In terms of current dollars,
one cyclical turning point has been
shifted. The trough of the mild reces- 7°
sion that started in 1960 is now in the
fourth quarter of that year 1ather than
in the first quarter of 1961. In terms 50
of constant dollars, not shown in the
chart, the first quarter of 1961 remains
the low. On the other hand, the con- 25
stant-dollar estimates now place the
peak of the 1958-60 business expansion
in the first quarter of 1960 instead of
in the second quarter, as before. :

Each of these changes is due to quite Gov't Surplus or Deficit ’
small revisions—of the order of magni- _,s N T R T N NS S NN S S S B S N L
tude of one-half of 1 percent of total
GNP—for periods for which both PRIOR ESTIMATES
the revised and the prior estimates
show very little change in the level of
economic activity. This indication of
little change is the message of im-
portance that comes through clearly
whether the revised or the prior esti-
mates are used. In a setting of little
overall change, the question whether a
cyclical turn in GNP occurred in one
quarter or in an adjacent one cannot
be answered conclusively, given the
present degree of accuracy of ‘the
estimates. Major improvements in the o |
statistical source material, on which
the accuracy of national income and Gov't Surplus or Deficit
product statistics ultimately depends, -25 R T T S S T AU ST SO S N S SR R S N AN
Would be required to permit the 1946 48 50 52 54 56 58 60 62 64

elimination of uncertainties of this
kind. U.S. Department of Commerce, Office of Business Economics 65-8~10

75

50

25

*Includes wage accurals less disbursements.
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Investment, profits, and saving

The above discussion of postwar
production levels, growth trends, and
short-term  fluctuations has only
skimmed the information available in
the revised national accounts. There
has not been time to pursue the analysis
much further. It may be worthwhile,
however, with the aid of some charts,
to examine a few relations in which
there has been a great deal of interest
in the postwar period: the relation
between fixed investment and GNP,
between corporate profits and national
income, and between personal saving,
personal disposable income, and other
types of saving.

Chart 7 shows private investment in
fixed assets and its major components—
investment in producers’ durable equip-
ment and nonresidential structures, and
investment in residential structures—
as a percent of GNP. The top line in
the upper panel is based on the new
estimates, the bottom line on the
prior ones, and the middle line on the
prior estimates statistically revised but
definitionally unchanged. In other
words, the distance between the top
and the middle lines shows the effects
of changes that have been made in
the definitions, and the distance be-
tween the middle and the bottom lines
shows the effects of the statistical
revisions,

As can be seen from the chart,
private fixed investment is a somewhat
higher proportion of GNP according
to the new series than according to the
series now superseded. The higher
ratio stems largely from the statistical
revisions. The effect of definitional
changes was secondary.

The short-term movements based
on the two sets of estimates are similar,
and the decline in the ratio of fixed
investment to GNP in the second half
of the fifties is also confirmed by the
new estimates. The new data also indi-
cate a downtrend in the ratio from the
early fifties to the midfifties that was
not shown by the prior figures. As
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can be seen from the bottom panel,
this is due largely to the revision of
the residential construction estimates
to which reference already has been
made. The middle panel of the chart
also shows that the decline in the
ratio of fixed nonresidential investment
to GNP after the middle fifties was
somewhat smaller than had been in-
dicated. In particular, the 1957-58
decline, which centered in producers’
durable equipment, appears to have
been smaller on the basis of the final
Census data than on the basis of
preliminary information.

Chart 8 shows corporate profits as a
percent of national income again on
three bases: the estimates previously
published ; the estimates revised statis-
tically, but employing prior definitions;
and the new estimates, which incor-
porate both the statistical revisions
and the definitional changes. The ratio
of corporate profits to the national in-
come is a little higher according to the
new estimates than according to the
prior ones. However, the short-term
fluctuations as well as the longer term
movements are very similar.

In particular, the new as well as the
old series show a downdrift in the per-
cent share of corporate profits after
peaks reached in the earlier part of the
postwar period. They also suggest that
this downdrift has not continued in re-
cent years and that corporate profits
have done quite well in the ongoing
business expansion.

The definitional changes reviewed
earlier account for the bulk of the in-
crease in the ratio of corporate profits
to national income for most of the post-
war period. Inrecent years, the role of
statistical revisions has increased.

The above summary of profit patterns
represents only a superficial coverage
of a complex field. For instance, cor-
porate profits are more appropriately
related to output originating in the
corporate sector of the economy than
to total national income, and allowance
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must be made for the fact that the
depreciation charges used to arrive at
profits are not necessarily the most
meaningful ones from the standpoint of
economic analysis. OBE’s previous
analyses of corporate profits, which
took into account these and other
factors important for the interpretation
of profit trends, will be updated as soon
as possible on the basis of the revised
series.

Chart 9 shows personal saving as a
percent of disposable personal income.
As can be seen, the year-to-year
changes based on the new series are
quite similar to those based on the prior
series, but the longer term movement
is different. The previously published
series show only a minor downdrift
from the peak rates reached in the
fifties. The revised series show a re-
duction in the saving rate during the
fifties and continuing into the sixties.
As is also apparent from the chart, the
change in the trend of the saving ratio
is the result of statistical revisions.
Definitional changes have reduced the
saving ratio (by about 0.5 percentage
point in recent years) but have had no
significant effect on its trend.

Another feature of the new estimates,
implicit in the preceding discussion, is
clearly brought out by chart 10:
According to the new estimates, busi-
ness saving (undistributed corporate
profits and capital consumption allow-
ances) constitutes a somewhat larger
proportion of total gross saving, and
personal saving constitutes a somewhat
smaller proportion, than according to
the prior estimates. The chart also
shows that the greater relative impor-
tance of gross business saving as com-
pared with personal saving as a source
of total saving is more noticeable in
recent years than in earlier years of the
postwar period. It is also apparent
that statistical revisions were the major
cause of this changed pattern; the contri-
bution of definitional changes was
secondary.
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Table 1.—~Gross National, Product: Annually, 1929-64, and

[Millions of dollars}
Line 1929 1930 1031 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
1 Gross National Product______._____ 103,095 | 90,367 | 75,820 | 58,049 | 55,601 | 65,054 | 72,247 | 82,481 | 90,446 | 84,670 | 90,494 | 99,678 |124,540 |157,910 |191,592 |210, 104
2 | Personal consumption expenditures....._| 77,222 | 69,880 | 60,464 | 48,589 | 45,795 | 51,335 | 55,699 | 61,912 | 66,507 | 63,920 | 66,834 | 70,824 | 80,575 | 88,501 | 99,336 [108,255
3 Durable g00dS . - oo oiomemees 9,212 | 7,155 | 5485 | 3,646 | 3,460 | 4,213 | 5111 | 6,804 | 6,925 5636 | 6,670 | 7,766 | 9,647 6,947 | 6,572 | 6,718
4 Nondurable goods. 37,686 | 34,022 | 28,956 | 22,741 | 22,257 | 26,601 | 20,322 | 32,857 | 35,224 | 33,953 | 35,116 | 37,017 | 42,853 | 50,753 | 58,507 | 64,348
5 Services....._.. - 30,324 | 28,703 | 26,023 | 22,202 |-20,069 | 20,431 | 21,266 | 22,751 | 24,358 | 24,281 | 25,048 | 26,041 | 28,075 | 30,801 | 34,167 | 37,189
6 | Gross private d tic invest t 16,228 | 10,260 | 5,618 960 | 1,401 | 3,334 | 6,411 | 8,486 | 11,783 | 6,475 | 9,264 | 13,133 | 17,909 | 9,811 | 5,741 | 7,135
7 Fixed investment . __ .. ... 14,514 | 10,612 | 6,766 | 3,440 | 2,965 | 4,060 | 5337 | 7,226 | 9,241 | 7,389 | 8,853 | 10,950 | 13,440 | 8,060 | 6,371 | 8,120
8 Nonresidential 0,560 | 8,273 | 5,041 2,709 | 2,402 | 3,205} 4,138 5619 | 7,308 5365| 59271 7,549 | 9,506 | 5,051 5013 | 6,843
9 Structures. 4,015 | 2,343 1,219 931 1,050 | 1,234 | 1,645 1 2,442 | 1,897 1,953 | 2,287 | 2,928 | 1,886 | 1,342 | 1,841
10 Producers’ durable equlpment _____ 5,601 | 4,258 | 2,608 | 1,490 | 1,471 | 2,155 | 2,904 | 3,974 | 4,866 | 3,468 | 3,974 | 5262 | 6,578 | 4,065 | 3,671 5,002
11 Residential structures 2,339 | 1,725 731 563 864 | 1,199 | 1,607 | 1,933 | 2,024 | 2,926 | 3,401 | 3,934 | 2,109 | 1,358 | 1,277
12 Nonfarm.._.ceveeaee 2,208 | 1,647 693 520 812 | 1,119 1,510 | 1,807 | 1,923 | 2,791 | 3,218 | 3,708 | 1,934 | 1,198 | 1,132
13 Farm. . ooooooococaemanas 175 131 8 38 43 52 80 97 126 101 135 183 231 175 160 145
14 Change in business inventories .._...... 1,714 —352 {—1,148 |—2,480 -1, 564 ~735 | 1,074 1,260 | 2,542 —914 411 2,183 | 4,469 | 1,751 —630 —985
15 Nonfarm .. 1,836 —83 |—1,608 |—2,590 |—1,370 195 376 | 2,066 | 1,726 |—1,046 316 | 1,902 { 4,049 652 | —577 | —575
16 Farm. .« —122 | —~269 460 110} —194 ] —930 698 | —806 816 132 95 281 420 | 1,099 —53| —410
17 | Net exports of goods and services_.._.__. 1,148 | 1,032 516 407 358 601 128 115 297 | 1,291 1,066 | 1,719 | 1,289 6 —2,049 | —1,830
18 Exports__... 7,034 | 5,448 ! 3,641 | 2,474 | 2,402 | 2,975 | 3,265 | 3,539 | 4,553 | 4,336 | 4,432 | 5355 5925 | 4,791 | 4,416 | 5 208
19 Imports 5886 | 4,416 | 3,125 | 2,067 | 2,044 | 2,374 | 8,137 | 3,424 | 4,256 | 3,045 | 3,366 | 3,636 | 4,636 | 4,785 | 6,465 | 7,128
20 | Governmentpurchasesofgoodsandserv- | 8,497 | 9,195 | 9,222 | 8,093 | 8,047 | 9,784 | 10,009 | 11,968 | 11,859 | 12,984 | 13,330 | 14,002 | 24,767 | 59,592 | 88,564 | 96,544
ices.
21 Federal . .. . 1,261 1,372 1,495 | 1,456 ; 2,000} 2,981 | 2,919 ; 4,935 | 4,664 5,409 | 5,105 | 6,015 | 16,882 | 51,875 | 81,148 | 89, 002
22 National defense. . [EOSIIIPN FRORSIEPION (RVURPISS FPUIORTRPUNS (RPUR PR USRS RPANS FRUSPRE [PUayiupirns FSSuus iy (RN Sn s 1,249 | 2,214 | 13,750 | 49,363 | 79,743 | 87,433
23 Other____ (ORI NN SR - 3,856 | 3,801 | 3,132.| 2,512 | 1,405 | 1,569
24 State and loeal. ..o o aioiieiaeas 7,236 | 7,823 | 7,727 | 6,637 | 6,047 | 6,803 | 7,000| 7,083 7,195 | 7,575 | 8225 7,087 | 7,885 | 7,717 | 7,416 | 7,542
[Billions of dollars)
1946 1047 1948 1949
Line
I II jass v I I 111 v I II III v I II III v
1 Gross National Produet..____.___._. 196,5 | 204,0 | 214,2 | 219,2 | 223,6 | 227.6 | 231.8 | 242,1| 248,0 | 255,6 | 262,5 | 263,9| 2585 | 2552 | 257,1| 2550
2 | Personal consumption expenditures.._.__ 134,3 § 139,83 | 147,9| 152,1| 1550 | 158,9 | 162,5| 166,5 169,1| 172,8 | 177.5 ) 176,6 | 175,4 | 176,8 [ 176,2 | 178,8
3 Durable goods 12.6 14.7 17.0 18.7 19.3 19.9 20.4 21.9 21.9 22.3 23.4 23.1 22.5 24. 4 25.3 26.3
4 Nondurable goods. 78.6 80.2 84.8 85.9 87.3 89.7 91.6 93.2 94.7 96.6 96.7 96.9 96.0 95.0 93.2 94.0
5 Bervices. 43.1 44.4 46.1 47.5 48.3 49.3 50.4 51.3 52.6 54.0 55.6 56.5 56.9 57.5 57.7 58.5
6 | Gross private domestic investment__._....| 24,5 3L5 32.5 33.9 32.8 31.6 317 39.8 43.4 46.2 48.1 46.3 39.6 33.1 36.2 33.8
7 Fixed investment__.___ .. _____.________ 18.6 22.6 26.5 29.2 32.4 32.6 34.4 38.3 40.1 41.1 42.0 42.0 39.6 38.5 37.9 39.1
8 Nonresidential 13.1 15.7 18.4 20.7 22.9 23.1 23.2 24.4 26.1 26.1 27.1 28.2 26.6 25.7 24.3 23.8
9 Struetures_ oo 5.6 6.8 7.3 7.4 7.3 7.3 7.6 7.7 8.1 8.7 9.2 9.4 9.0 8.7 8.2 8.0
10 Producers’ durable equipment_ ... 7.5 8.9 11.1 13.4 15.5 15.7 15.6 16.7 18.0 17.4 17.9 18.8 17.6 17.0 16.1 15.7
11 Residential structures.....__._ 5.5 7.0 8.0 8.5 9.5 9.5 11.3 13.9 14.0 15.0 14.9 13.8 13.0 12.8 13.6 15.3
12 Nonfarm . .o 5.0 6.5 7.5 7.9 8.9 8.9 10.6 13.1 13.2 14.2 14.0 12.9 12,1 11.9 12.8 14.5
13 Farm._.. .5 .5 .5 .6 .6 7 7 8 .8 .9 .9 .9 .8 .8 .8
14 Change in business inventories.......__ 5.9 8.8 6.1 4.7 4| —LO0} —2.7 1.4 3.3 5.1 6.1 4.3 .0 —53| —1.7| —b5.3
15 Nonfarm oo 6.0 8.7 5.9 4.8 L5 15 —-.3 2.4 2.3 2.9 3.9 2.8 .6 —-4.1 -6 —4.7
16 Farm.__. -.1 .1 .2 -1 —-1.1 —-2.5 —2 4 -1.0 1.0 2.2 2.2 1.5 —.6 -1.2} -11 -5
17 | Net exports of goods and services________ 6.8 7.6 8.8 6.8 1.5 12,0 12,5 10.1 8.2 6,2 5.9 5.5 7.4 7.2 6.1 3.8
78 ExXpPOrtS. . oo cecmmacanae- 13.6 14.8 16.1 14. 4 19.3 20.5 20.4 18.7 18.1 16.5 16.7 15.9 17.4 17.0 15.5 13.3
19 Imports. . 6.8 7.2 7.3 7.6 7.8 8.5 7.9 8.7 9.9 10.3 10.8 10.4 10.0 9.7 9.3 9.4
20 | Government purchages of goods and 30,9 25,6 25.0 26,4 24,2 25,1 25,2 25,8 27.3 30,3 32,8 35.6 36,1 38,0 38.5 38,6
services ’ ’
21 Federal . _ ] 22.2 16.3 14.9 15.5 12.4 12.9 12.4 12. 4 13.5 15.7 17.3 19.5 19.4 20.6 20.3 20.1
22 National defense___ .. ___.__ 20.4 14.4 11.9 12.3 9.4 8.9 8.7 9.3 9.8 10.4 10.7 12.0 12.8 13.4 13.7 13.1
23 Other__.__._..... 1.8 2.0 3.0 3.2 3.0 4.0 3.8 3.1 3.7 5.4 6.7 7.4 6.6 7.2 6.6 7.0
24 State and Jocal _ . __ 8.8 9.3 10.0 10.9 11.8 12.2 12.7 13. 4 13.8 14.6 15. 4 16.1 16.7 17. 4 18.2 18.5
[Billions of dollars]
1956 1957 1958 1959
Line
I I I v I II III v I II 111 v I II 111 v
1 Gross National Product.___._______ 410,6 | 416,2 | 420,6 | 429.5 | 436.9 | 439.9 | 446,3 | 4415 | 434,7 | 438.3 | 45L.4 | 464.4 | 4740 | 486.9 | 484,0 ) 490.5
2| P 1 tion expenditures._____| 262,0 | 264.4 | 267.5| 272.8 | 277.2| 279.3 | 283.8 | 285.4 | 284.5| 287.4 | 292.2 | 296.2 | 304.0 | 309.8 | 3148 | 316.3
3 Durable goods. ... .. ... 38.5 38.6 38.4 40.2 41. 4 40.9 40.6 40.2 37.9 36.8 37.7 39.1 42.8 45.0 45.8 43.6
4 Nondurable goods... ... .__..._____. 127.6 | 128,5 | 120.8 131.2 132.6 134.3 137.7 137.4 | 137.8 139.3 | 141.2 142.3 144. 4 145.7 | 147.3 149.1
5 Services 95.8 7 99.3 | 101.4 102.8 | 104.1 105.6 | 107.8 ; 108.9 111.3 113.3 114.7 116.8 119.1 121.7 123.6
6 | Gross private domestic investment______. 69.9 69.4 70.3 70.4 68.5 68.5 70.4 64.0 57.3 55.7 61.4 68.8 72.1 80.4 72.2 77.2
7 Fixed inv_estmgnt ................ 63.9 65.1 66.2 66, 1 66.4 66.2 67.2 66.3 62.7 60.8 61.3 64,7 68.3 71.3 71.8 70.8
8 Nonresidential.__ 42.0 43.1 4.7 45.0 45.9 46.0 47.2 46.3 43.0 41,2 40.5 41.7 43.0 45.2 46.2 46.0
9 Structures............._._.. 16.5 17.0 17.7 17.8 17.8 18.1 18.1 17.9 17.3 16.7 16.1 16.2 16.0 16.6 17.1 17.0
10 Producers’ durable equipment 25.6 26.1 27.0 27.2 28.1 28.0 29,1 28.3 25.7 24.5 24.4 25.& 27.0 28.7 29.1 29.0
11 Residential structures ... 21.8 22.0 215 21.1 20.5 20.1 20.0 20.0 19.7 19.5 "20.8 23.0 25.3 26.1 25.6 24.8
12 Nonfarm ........ 21.2 21.3 20.8 20.4 19.8 19.4 19.4 19.4 19.1 18.9 20.2 22.4 24.6 25.4 25.0 24.2
13 Farm. oo 7 .7 .7 .7 .7 .7 7 .6 .6 .6 .6 .6 .6 .6 .6 .6
14 Change in business inventories. . 6.0 4.3 4.1 4.3 2.1 2.3 32| —22| -54| -51 .1 4.1 3.9 9.1 .4 6.3
15 Nonfarm. ..o oo ..___. 6.6 5.2 4.4 4.1 2.0 2.0 2.5 -3.3| —6.3 —5.9 —.8 3.3 3.8 9.1 .8 6.3
16 Farm. oo -5 —.9 —.3 .2 .1 .3 7 1.1 .9 .8 .9 .8 .1 0] -1 .0
17 | Net exports of goods and services__.._._.. 2.3 3.8 4,1 5.6 6.6 6.3 5.5 4,5 2,6 2.4 2.4 14 .2 -8 .4 .7
18 |  Exports - 1 o2re| 233) 42| 250 27.5¢ 201 262 2.2{ 229| 20| 230 233| 224 227 244 244
19 Imports.. - 19.6 19.4 20.0 19.4 20.9 20.8 20.7 20.6 20.3 20.6 20.7 219 22.2 23.4 24.0 2.7
20 | Government purchases of goods and
services -] 76,4 78,5 78,7 80,7 84.6 85.8 86,6 87.5 90,2 92,8 95,4 98.0 97.7 97.5 96,6 96,4
21 Federal. 4.5 45.8 45.3 46.6 49.3 49.6 49.7 49.6 51.3 52.9 54.3 55,9 54.6 54.1 53.1 52.9
22 National defense_..__.____.._.._._____ 38.4 40.4 40.4 4.1 43.4 4.1 44.8 4.6 44.7 45.7 46.3 46.9 46.5 46.1 45.7 45.6
23 Other . 6.1 5.4 4.9 4.6 5.8 55 4.9 5.0 6.6 7.2 8.0 9.0 8.1 8.0 7.3 7.0
24 State and loeal ... _. 318 32.6 33.4 34.0 35.3 36.2 36.9 37.9 38.9 3.9 41.1 42.2 43.1 43.4 43.5 43.4
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Seasonally Adjusted Quarterly Totals at Annual Rates, 1946-64

[Millions of dollars]

1045 | 1046 | 1947 | 1048 | 1040 | 1950 | 1051 | 1952 | 1953 | 1954 | 1955 | 1956 1057 1958 1959 1960 1061 1962 1963 1964 | Line
212,010 (208,509 (231,328 (257,562 |256,484 284,769 (328,404 (345,498 |364,593 (364,841 (397,960 | 419,238 | 441,134 | 447,334 | 483,650 | 503,755 | 520,108 | 560,344 | 589,238 | 628,699 1
119,701 (143,400 (160,704 [173,555 {176,808 [191,009 206, 266 |216,679 (229,969 236,494 (254,381 | 266,675 | 281,432 | 290,069 | 311,207 | 325,241 | 335,152 | 355,057 | 373,812 398,907 2

8 044 | 15,757 | 20,304 | 22,677 | 24,628 | 30,477 | 29,648 | 29,334 | 33,248 32,836 | 39,639 | 38,920 | 40,795 | 37,881 | 44,306 | 45,2904 | 44,180 | 49,540 | 53,443 58, 732 3

71: 903 | 82,374 | 90,471 | 96,215 | 04,545 | 98,110 |108, 753 113 950 {116,792 |118,278 123,300 | 129,262 | 135,589 | 140,152 | 146,623 | 151,295 | 155,903 | 162,557 | 168,024 177,535 4
30,754 | 45,269 | 49,830 | 54,658 | 57,630 | 62, 422 | 67,865 73 395 | 79,929 | 85,380 | 91,433 | 908,403 | 105,048 | 112,036 | 120,278 | 128,652 | 135, 069 A 152,345 162 640 5
10,641 | 30,609 | 33,984 | 46,014 | 35,687 | 54,081 | 59,340 51,932 | 52,593 | 51,724 | 67,374 | 70,016 | 67,850 | 60,901 | 75,304 | 74,826 71,699 | 83,018 | 86,871 | 92,876 6
11,675 | 24,230 446 | 41,306 | 38,762 | 47,292 | 49,044 | 48,799 | 52,146 | 53,267 | 61,421 | 65,821 | 66,515 | 62,392 | 70,547 | 71,257 1 9,677 [ 77,014 | 81,162 | 88,070 7
10,152 16,986 | 23,387 | 26,866 | 25,002 | 27,003 | 31,810 | 31,615 34 155 | 33,613 | 38,114 | 43,714 | 46,355 | 41,613 [ 45006 | 48,410 | 47,082 | 51,667 | 54,285 | 60,533 8

: 867 | 6,778 L 4 8,815 ,483 | 9,249 | 11,159 | 11,399 12 652 | 13,061 | 14,310 | 17,246 | 17,080 | 16,585 | 16,661 | 18,127 | 18,385 | 19,207 19,700 | . 21, 9

7,285 | 10,208 | 15, 18,051 | 16,609 | 18,654 | 20,651 | 20,216 21, 503 | 20,552 | 23, 26,468 | 28,375 | 25,028 | 28,435 | 30,283 | 28,647 | 32,460 | 34,585 | 39,447 10

1,523 | 7,244 11 059 y 13,670 | 19,380 | 17,234 | 17,184 | 17,991 | 19,654 | 23,307 | 21,607 | 20,160 | 20,779 | 25451 | 22,847 | 22,645 | 25,347 | 26,877 27, 837 11

1,385 | 6,728 ,367 | 13,574 | 12,836 | 18,608 | 16,423 | 16,424 | 17,233 | 18,951 | 22,685 | 20,925 19 408 | 20,146 | 24,806 | 22,233 ,043 | 24,753 | 26,298 | 26,971 12

138 516 692 866 4 781 811 760 75 703 622 682 662 633 645 614 602 594 79 566 13
~1,034 | 6,379 | —462| 4,708 |—3,075 | 6,789 | 10,296 [ 3,133 447 |—1,543 | 5,953 | 4,605| 1,335 | —1,401 | 4,757 | 3,560 | 2,022 6,004| 5709 4,808 14

—595 | 6,350 | 1,298 | 2,976 |—2,200 | 6, 9 057 | 2,146 | 1,068 |—2,129 | 5,486 5,075 801 | —2,339 , 765 3,336 1,743 5,290 4,033 5,414 15

-439 29 —1 760 | 1,732 | —866 789 1, 239 987 | —621 586 467 —380 534 848 -8 233 279 714 776 - 808 16

—613 | 7,494 | 11,529 | 6,440 | 6,149 ( 1,779 ( 3,671 ( 2,226 386 | 1,828 | 2,009 3,967 5,729 2,206 134 4,067 5,633 5,149 5,917 8,560 17

7,240 | 14,7385 | 19,737 | 16,789 | 15,770 | 13,807 | 18, 744 | 17,992 | 16,947 | 17,759 | 19,804 | 23,595 | 26,481 | .23,067 | 23,476 | 27,244 | 28,557 | 30,278 | 32,353 | 37,017 18

7,853 | 7,241 | 8, 10,349 | 9,621 | 12,028 | 15,073 | 15,766 | 16,561 | 15,931 | 17,795 | 19,628 | 20,752 | 20,861 | 23,342 | 23,177 | 22,924 | 25120 | 26,436 | 28,457 19

82,281 | 27,006 | 25,106 | 31,553 | 37,845 | 37,900 | 59,127 | 74,661 | 81,645 | 74,795 | 74,196 | 78,580 | 86,123 | 94,158 | 97,005 | 99,621 | 107,625 | 117,120 | 122,638 | 128, 356 20
74,179 | 17,234 | 12,544 | 16,515 | 20,112 | 18,403 | 37,652 | 51,779 | 57,034 | 47,377 44,090 | 45,586 | 49,538 | 53,504 | 53,659 | 53,531 | 57,408 | 63,380 | 64,371 | 65,303 21
78,507 | 14,738 | 9,071 10 734 | 13,268 | 14,001 | 33,584 | 45,928 ,664 | 41,198 | 38,557 | 40,330 | 44,225 45 902 | 46,040 | 44,946 |- 47,825 | 51,582 50 812 | 49, 22
672 | 2,496 | 3,473 5 781 | 6,844 | 4,312 | 4,088 | 5,851 | 8,370 | 6,179 , 533 5,256 5,313 7 692 7,610 8, 585 9,583 | 11,807 13 559 | 15,359 23
8,102°| 9,772 | 12,562 | 15,088 | 17,733 | 19,497 | 21,475 | 22,882 | 24,611 | 27,418 | 30,106 | 32,994 | 36,585 | 40,564 | 43,346 | 46,090 | 50,217 | 53,731 | 68,267 | 63,053 24

[Billions of dollars]
1950 1951 1952 1953 1954 1955
Line
I II III v I II jasy v I I III v I 1 I v I I s v I II oI | Iv

266.0 | 275.4 | 293.1 | 304,5 | 318,0 | 325,8 | 332.8 | 336.9 | 339.5 | 339,1 | 345.6 | 357,7 | 364.2 | 367.5 | 365.8 | 360.8 | 360,7 | 360,4 | 364,7 | 373.4 | 386,2 | 394.4 [402,5 |408,8 1
181,7 | 185.8 | 199.4 | 197,0| 2075 | 202.9 | 205.4 | 209,2 | 210,4 | 214,6 | 216,7 | 225,0 | 228,4 | 230,1 | 231,0 | 230,3 | 232,3 | 234,6 | 237.3 | 241,8 | 247,7 | 252,7 1256,8 |260, 4 2

27.4, 27.9| 35 31.4| 33.6| 286 28.1| 28.3| 28.8 | 20.1{ 27.5| 320 33.5| 33.5| 33.4| 326 320 32.5| 325 34.2| 87.4| 89.6 41.4 ] 40.1 3

94.6 | 96.2 [ 100.8 | 100.8 | 107.6 | 107.0 | 109.0 | 111.4 | 110.8 | 113.0 | 115.1 | 117.0 | 117.2 | 117.2 | 116.5 | 116.3 | 117.4 | 117.4 | 118.4 | 119.8 | 120.8 | 122.6 [128.7 {126.1 4

59.8| 61.7| 63.4| 64.8| 66.3| 67.3| 68.4| 69.5| 70.9| 725 742| 76.0| 77.8| 79.5| 8.1 81.4| 89| 84.6( 863 87.»7 98.5| 90.4 1 91.7 | 94.2 5

44,0 | 50,8 | 558| 658 61,0 | 641 | 58,8 53,4 54,2 | 47.4| 50,9 | 551 | 54,2 554 | 53,2| 47.5 | 48,7 | 49,7 | 5L9| 56.6 | 62,3 | 66,9 | 69,0 | 71,3 [

41,6 | 46.0| 50.9| 50.7| 50.5| 48.9| 48.5| 48.3| 490 | 49.7| 46.7| 49.7| 5L.8| 52.2| 52.5| 52.0| B5L2| 52.4| b54.1| 554 57.7| 60.8| 63.0 | 64.2 7

24.4| 26.7| 20.8| 30.7| 3.0} 3.8 324 320 | 32.3| 32.7| 20.6| 31.9| 33.6| 33.9| 34.7| 34.4| 33.5| 33.5| 33.8| 33.8| 34.4| 36.9 | 30.5| 41.7 8

8.4 8.8 9.5 10,8 | 10.7¢ 1.4 11.5| 111 | 11.2| 11.3§ 1.4 ] 1.8 122 12,6 12.8| 13.0! 13.1| 13.0| 13.1 ] 18.1| 13.5| 14.0 | 14.6 | 15.2 9

159 179 2031 20.4| 20.2| 20.5| 20.9| 20.9| 2L.1| 21.4| 182 | 20.1| 21.4| 21.3] 21.9| 2.3 | 20.4] 20.4| 20.7°20.7| 20.9{ 23.0| 24.9 | 26.5 10

172 19.3[ 21.1| 20,0 19.5| 17.1 16.0 16.3 | 16.7 17.1 17.1 17.8 1 18.2 | 18.3| 17.8 17.6 17.8] 189 203 216 | 23.3 | 23.9(23.5]| 22.5 11

16.4| 18.5| 20.3| 19.2| 187 16.3| 152 155| 159 | 16.3| 164 17.1{ 17.4{ 17.6 1 17.1( 269 17.0| 182 19.6 | 20.9 | 23.7| 22.2 | 229 21.9 12

.8 .8 .8 .8 .8 .8 .8 .8 .8 .8 .7 .7 .8 .8 .8 .8 7 .7 .7 .7 6 .6 .6 .6 13
2.4 4.8 49| 151 105§ 15.2 10.4 5.1 52| —-2.3 4.3 5.4 2.4 3.2 T 45| —-2.5 | ~2.7( —-2.2 1.3 4.6 6.1 60} 7.1 14
2.2 4.2 3.8 13.8 9.3| 14.0 9.1 3.8 40| —-3.3 3.3 4.6 3.0 4.1 1.5 —4.3| —-2.8| -32| —238 .2 3.8 57| 55 6.8 15

.2 .6 1.1 1.2 1.2 1.2 1.2 1.3 1.2 1.0 .9 .8 6| -9 —8] —.2 .2 .5 .6 1.0 .8 .3 .5 .3 16
3.1 2,6 .5 190 1.1 3.1 5.0 5.5 4,8 3.0 L1 .0 .8 .1 .3 .6 1.1 17 19 2.7 2.8 L6 20| L6 17
13.01 13.2 13.9 | 15.1 16.4 | 18.8| 19.7 | 20.0 | 20.2 18.2| 16.8| 168 167 169 17.2| 16.9| 163 | 18.3( 17.6] 18.7] 19.5| 19.0] 20.1 | 20.5 18
9.9 10,6 | 13.5| 141} 154 | 157 | 14.8 | 144 154 | 151 157 16,8} 16.2 | 168 | 169} 16.3| 153 | 16.6 | 158! 161 16,7} 17.4 | 18.1 | 18.9 19

37.2| 36,2 | 37.4| 40.7| 48,5| 55.6 ) 63,6 | 68.7 | 70,0 7414 76,9 | 77,6 | 81,0 8,9 | 8L2| 82,8| 78,6 | 74,3 73.7| 724| 73,4 73.2| 74.6 | 755 20

18.4 | 17.1 17,71 20.5 | 27.8| 34.3| 418 46.7| 47.8| 511 54.1| 542 | 56.9| 57.8| 56.5} 56.9| 52.3 | 47.4| 457 | 441 44.0| 43.3 | 44.4 | 4.7 21

125 126 | 142} 1711 241 | 30.4| 37.7 | 421 | 425 457 | 47.0 | 48.5| 49.2| 49.5| 48.4f 47.6 | 44.4| 420 39.9| 385 38.7| 3882 39.2] 38.1 22

5.8 4.4 3.5 3.5 3.8 3.9 4.0 4.6 5.3 5.4 7.1 5.6 7.7 8.3 81 9.4 7.9 5.4 5.8 5.6 5.3 51| 81 6.6 23

18.8| 19.2 | 19.7] 20.2} 20.6 | 2.3 | 21.8}| 220 | 223 23.0| 22.8| 23.4 24.1| 241 | 248 254 | 26.3| 27.0| 28,0 28.3! 20.4| 29.9| 30.3 | 30.8 24

[Billions of doliars)
1960 1961 1962 1963 1964
Line
I II 111 IV I I III v I II I Iv 1 I 111 v I II juss Iv
503,0 [ 504,7 | 504,2 | 503,83 | 503,6 | 514,9 | 524,2 | 537.7 | 547,8 | 557.2 | 6564.4 572,0 577.0 583, 1 593.1 603, 6 614,0 624, 2 6348 641, 1 L
821.1| 326,3 | 325,9 | 327,7 | 328.4| 332,3| 336,7 | 343,1 | 348.3 | 35L.7| 357.2 363, 0 368,0 3711 376, 6 379.5 389.1 396,0 404, 6 405.9 2

45.9 46.1 45.3 43.8 41.9 43.4 4.8 46. 6 48.5 48.5 50. 1 51.1 52.2 52.6 54.1 54.9 57.4 59.1 60. 5 57.9 3

149. 4 152.0 | 151.3 152.5 154, 1 154.7 | 156.1 158.7 160.2 [ 16L.6 163. 2 165. 3 166. 6 167.4 169. 2 168, 9 173.7 175.7 179.8 180.9 4

125.7 128.1 129.3 131.4 | 132.4 | 134.2 135.8 137.8 | 130.6 141, 6| 144.0 146. 7 149.2 151.1 153.3 155.7 158.0 161.2 164.3 167.1 5

82,5 76.0 73.5 67.6 64.3 70.2 74,2 77.9 80,6 82.8 84,3 84,7 82,6 84,8 87,9 92,4 89,7 90,9 92,6 97.7 6

72.6 72.1 70. 4 70.0 67.7 68.1 70. 4 72.5 73.9 76.7 79.2 78.3 78.1 80.1 82.1 84.3 86.5 86.8 88.8 90. 2 7
47.8 49.0 48. 4 48.4 46.0 46.0 47.5 48.6 49.5 513 53.1 52,7 52.1 53.4 55.1 56.5 58,1 58.9 616 63. 5 8
18.2 17.9 17.8 18.6 18.4 18.3 18.4 18.4 18.5 19.2 19.7 19.5 19.0 19.2 20.0 20. 5 20.7 2L 1 21.1 21.5 9

29.6 31.2 30.6 29.8 27.6 27.7 29.0 30.3 31.0 32.1 33.5 33.2 33.1 34.2 35.1 36.0 37.5 37.9 40.5 42.0 10

4.7 23.1 22.0 21.6 2L.7 22.1 22,9 23.8 24.4 25.4 26.0 25.6 26.0 26.7 26.9 27.9 28.4 27.9 27.2 26.7 11

4.1 22.5 21. 4 210 21.1 21.5 22,3 23.2 23.8 24.8 25.4 25.0 25.4 26.1 26. 4 27.3 27.8 27.3 26. 6 26.2 12

.6 .6 .6 . .6 .6 .6 .6 .6 .6 .6 .6 .6 .6 .8 .6 .6 .6 .6 .6 13
9.9 3.9 3.1 —-2.4 =3.5 2.1 3.8 5.5 6.7 6.1 5.2 6.4 4.5 4.7 5.8 8.1 3.3 4.1 3.8 7.5 14
10.0 3.8 2.7 —2.8 -3.7 1.8 3.4 5.3 6.3 5.6 4.3 5.3 3.8 4.2 5.2 6.9 3.6 5.1 4.6 7.8 15
-1 .2 .4 .4 .3 .3 .4 .2 .4 .5 .8 L1 .7 .6 7 1.2 -4 -0 -.8 -3 16
2,4 3.5 4.3 6.1 6,6 5.7 4.9 5.4 4.5 5.7 5.4 4,9 4,5 6.2 5.7 7.3 8.8 7.7 8,8 8,9 17
26.1 2.4 27.5 28.0 28.5 27.8 28.6 20.4 29.1 30,9 30.6 30.5 30.0 32.4 32.6 34.4 36.3 36.0 37.3 38.4 18
23.7 23.8 23.3 21.9 22,0 22,1 23.6 24,0 24.6 25.2 25.2 25.5 25.6 26. 2 26.9 27.1 27.5 28.2 28.5 29.5 19
97,0 98,8 | 100.4 | 101,9 | 104.3 | 106.7 | 108,4 | 111.3 | 114,4 | 117,0 | 117.4 119.3 121, 9 120.9 1230 124,3 1263 129,7 128,7 128.6 20
52.7 53.0 53.9 54.6 55, 4 57.3 57.8 59.2 61.9 64.0 63.3 64. 4 65. 4 63.6 64.2 64.4 65.0 67.0 64.9 64.3 21
45.0 44. 4 4.6 45.8 46.9 47.7 47.7 48.9 51.1 53.0 51.3 50.9 51.5 50.5 51.0 50.3 49.8 5L.7 49.5 48.8 22

7.7 8.6 9.3 8.8 8.4 9.6 10.0 10.3 10.8 10.9 12,0 13.5 13.9 13.1 13.2 14.1 15.2 16.3 15.4 15.5 23
4.3 45.9 46.6 47.3 49.0 49.4 50.6 52.1 52.5 53.1 54,1 55.0 56.5 57.4 58.8 59.9 61.3 62.7 63.8 64.3 24
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Table 2,—Gross National Product in Constant Dollars: Annually 1929-64,
[Billions of 1958 dollars}

Line 1629 | 1930 | 1931 1932 | 1933 1934 1935 1936 | 1937 | 1638 1939 | 1940 1941 1942 1943 | 1544 l 1945
1 Grosa National Produet. .. __._____._.__ 203.6 | 183.3 | 169,2 ) 144,1 | 1415 | 154.3 | 169,6 | 193,0 | 203,3 | 193,0 | 209,4 | 227.2 | 263,7 | 207.8 | 337.2 | 361.3 | 355.4
2 | Personal consumption expenditures___.___.._____ 139.6 | 130,4 | 126,1 | 114.8 | 112,8 | 2181 | 125,5 | 138.4 | 143.1 | 140.2 | 148,2 | 1557 | 165.4 | 161.4 | 165.8 | 171.4 | 183.0
3 Durable g00ds. ... o 16.3| 129 11.2 8.4 8.3 .4 1L7| 145] 151 1222 145 16.7| 19.1| 1.7 10.2 0.4 10.6
4 Nondurable goods. 60.3 ] 659 | 65.6 | 60.4| 58.6 | 625 659 73.4| 76.0| 77.1| 8L2| 84.6( 8.6 91.3| 93.7| 97.3| 104.7
5 BerviCes. - - aeomcccccnc e ccmaeecceoeoe 54.0 | 5L6 | 49.4| 459 ) 46.0[ 46.1 | 47.9| 50.5| 520} 50.9| 52.5| 544 56.3] 58.5] 6.8 | 64.7| 67.7
6 | Gross private domeatic investment______.__.______ 40,4 | 27.3| 16.6 4.6 5.3 9.4 18.0( 241 30.0| 17,0 | 24,7 33.0| 4L.6] 2.4 12.8| 14.0| 19.8
7 Fixed investment___.__._ ... _________________. 36.8( 27.91 19.1| 10.8 9.6 120} 1561 20.9| 24.5| 19.4| 23.5| 28.1 ] 320! 17.31| 13.0] 159! 9227
8 Nonresidential - _ - 26.5| 216 13.9 8.1 7.6 6,21 11.6 | 15.8 1891 18.7( 15.3 18.81 22,21 12.5 10.1 13.5 19.¢
9 Structures 13.9 ] 1.7 7.4 4.3 3.3 3.6 4.1 5.5 7.1 56 5.9 6.7 8.1 4.6 2.9 3.8 5.9

10 Producers’ durable equipment 12.6 9.9 6.6 3.8 4.3 5.6 7.5 10.3] 1.8 8.1 9.4 12,1 14.2 7.9 7.2 9.6 14.1
11 Residential structures..... . ...._._____ 10.4 6.3 5.1 2.7 2.1 2.9 4.0 5.1 5.6 5.7 8.2 9.2 9.8 4.9 2.9 2.5 2.8
12 Nonfarm 9.9 6.0 4.9 2.5 19 2.7 3.8 4.8 5.3 5.4 7.8 8.6 9.1 4.5 2.6 2.2 2.5
13 Farm. . ________ .. ___ .4 .3 .2 .1 .2 .2 .3 .3 .4 .3 .4 .8 .6 .4 .3 .3 .2
14 Change in business inventories .. _.______.._._. 3.5 -6} -24|-62]—-43]-27 2.4 3.1 55| —2.4 1.2 4.9 9.6 40{ —21 ~-1.9} —-2.90
15 Nonfarm 36y —4) -39 ~-7.0{ —38 .3 1.0 4.7 3.7 ~2.6 .7 4.2 8.6 21| —.4|-14{-21
16 Farm._. 0] —2| L5 8] ~5(—30| L4{|-1.6! 18 .2 .5 71 L1 20 2| —-5) —.9
17 | Net exports of goods and services.... ....___...... L5 14 .9 .6 .0 S| ~L0| ~L2[ -7 19 1.3 2.1 Al ~21] 5958 —3.8
18 Exports - 11.8 | 10.4 8.9 7.1 7.1 7.3 7.7 8.2 9.8 9.9 10.0( 1.0 11.2 7.8 6.8 7.6 ] 10.2
19 TMPOrts. - - oo cmenm 10.3 9.0 7.9 6.6 7.1 7.1 8.7 8.3} 10.5 8.0 8.7 8.9 10.8 9.9 12 13.4 ] 13.9
20 | Government purchases of goods and services_____ 22,6 | 24.3| 25,4 24.2 23.3| 26.6| 27.0 3.8 308! 33.9| 352 | 36.4| 56,3| 17,1} 164.4 | 181.7 | 156.4
21 Federal = 3.5 4.0 4.3 4.6 6.0 8.0 79| 12.2| 11.5( 13.3| 125 1560 36.2| 98.9 | 147.8 | 165.4 | 139.7
22 State and loeal- . __ 18.5 | 20.2| 211 19.6 | 17.3 18.6 | 19.2 ] 19.6 | 19.4| 20.6 | 22.7| 21.4| 20.1 18.3 16.6 | 16.3 16.7
1947 1948 1949 1950
Line
I I ung v I 11 juns v I II 111 v I 11 jang v
1 Gross National Product_. . ________ 306.4 | 309.0 | 309.6) 314.5| 317.1| 322.9 | 325.8 | 3828,7 | 3245, 322,5| 326.1| 323.3| 339.6| 348.5| 362.8| 370.1
2 | Personal consumption expenditures_.____ 203,4 | 207.0 | 207.4) 207.3 | 208.5| 210.7 | 211.1( 212.8 ( 213,2| 216,3 | 216,8 | 219,7 | 223.5 | 227.6 | 238,8 | 232.1
3 Durable goods______..___._____________. 23.6 24.3 24.5 26.2 26.1 26.2 26.6 26.2 25.7 28.0 20.4 30.5 3L.7 32.1 40.0 35.4
4 Nondurable goods 107.0 | 108.9 | 109.3 | 107.9 107.6 109.0 | 108.1 109.7 | 110.3 110.5 109.8 111. 4 112.6 } 113.9 | 116.0 | 113.5
5 Services —- 72.8 73.7 73.6 73.3 74.6 75.5 76.4 76.9 7.2 7.7 77.6 77.9 79.2 81.6 82.7 83.6
6 | Gross private domestic investment.______ 513 48.9 48.6 57.1 59.8 60,9 61.3 59.7 52,3 45,0 48.6 46,0 59,1 66,3 70.8 8L 0
7 Fixed investment..._________._________ £1.2 49.7 50.9 54.9 56.4 56.2 55.6 55.3 52.7 5L3 51.1 52.5 55.6 60.2 64.8 63.4
8 Nonresidential- - 36.9 36.2 35.4 36.5 38.5 37.5 37.5 38.5 36.7 35.1 33.4 32.7 33.6 36.5 39.9 40.0
g Struetures. . ..o .______ - 11.8 11.6 1.7 11. 4 11.7 12.2 12.6 12.8 12.5 12.2 1.6 11.3 1.9 12.3 13.0 13.6
10 Producers’ durable equipment.____{ 25.1 24.5 23.8 25.0 26.8 25.3 24.9 25.8 24.2 22.9 21.8 21.4 21.7 24.2 26.9 26.4
11 Residential struetures._______.________ 14.3 13.5 15.6 18.4 17.9 18.7 18.0 16.8 16.0 16.2 17.7 19.8 22,90 23.7 24.8 23.5
12 Nonfarm - 13.4 12.7 14.6 17.5 17.0 17.7 17.0 15.7 15.0 15.2 16.7 18.7 21.0 22.8 23.9 22.6
13 Farm.... .9 .9 .9 .9 1.0 1.0 1.0 10 1.0 1.0 1.0 L0 1.0 1.0 .9 .9
14 ] -Change in business inventories._.______ .1 —. 8] —2.3 2.2 3.4 4.7 58 4.4 ~-5| —6.3| ~2.5] —65 3.5 6.0 6.0 17.6
15 Nonfarm... 11 1.6 -.2 3.1 2.8 3.5 4.6 3.5 0] —52| ~L5! —6.0 3.2 5.4 5.0 16.4
16 Farm_.._ —-1.0| —-2.3| -22 —.9 .6 1.2 L2 .9 -.5| =1.0| —-10 —-.5 .3 .6 1.0 L1
17 13.1 13.3 13,0 9,7 7.7 5.8 5.6 5.5 7.8 7.5 6.5 3.8 3.6 3.4 15 2,3
18 23.3 23.7 22.9 20. 5 19.3 17.7 18.0 17.4 19.4 19.3 18.1 15.7 15.7 16.1 16. 5 16.8
19 10.2 10.4 9.9 10. 11.6 11.9 12.4 12.0 11.6 11.8 11.5 11.9 12.1 12.7 14.9 14.5
20 | Government purchases ofgoodsand serv- 38.6 39.8 40,7 40.3 41,1 45,5 47.8 50,7 513 53.8 54,2 53.8 53.4 51.3 51,7 54.8
ices.
21 Federal oo voooeo oo 18.8 19.4 19.4 18.8 19.3 23.0 25.0 27.3 26.8 28.2 28.1 27.1 26. 2 23.8 24,0 27.0
22 State and local 19.8 20.4 212 2.5 21.8 22.5 22.8 23.3 24.4 25.6 26. 1 26.7 27.2 27.5 27.7 27.7
1956 1957 1958 1959
Line
I 1I III v I I III v 1 I I v I IX 1o v
1 Gross National Produet_ __...______ 443,6 | 445.6 | 444.5 | 450,83 | 453,4 | 453,2 | 455.2 | 448,2 | 4375 | 439.5 | 450,7 | 461.6 | 468,6 | 4799 | 4750 | 480.4
2| P 1 pti penditures__.__ 279.8 | 280,3 | 280,8 | 284,7 | 286.6 | 287,0) 2893 | 289,7| 2856 | 287.5| 200.9| 2052 3023 | 307.0| 3100 310.1
3 Durable goods._ .. ... 41.3 41.0 40.2 41.6 42.5 41.5 41.0 40.9 38.1 37.0 37.7 38.8 42,2 4.3 45.1 43.2
4 Nondurable goods. 136.2 | 1358 | 1359 | 136.9 | 137.4 | 1380 140.1 139.4 | 137.8 | 138.8 141.2 | 142.8 145.2 | 146.5 147.4 | 148.4
5 SerViCeS. oo oo ccoeiaeeoo. 102,3 | 103.4 | 104.7 | 106.2 | 106.7 | 107.5 | 108.2 | 109.5| 1098 | 111.7 | 113.1 | 113.6 | 1149 | 116.2 | 117.5 | 118.4
6 | Gross private domestic investment. ... 75.5 4.5 74.0 73.3 70.5 69.9 70.9 64,0 §7.5 56. 0 61.6 68.5 70.9 78.5 70.2 75.0
7 Fixed investment........_._.__..______ 69.3 69.9 69.9 68.9 68.4 67.5 67.9 66.4 63,1 61.0 61.3 64,2 67.1 69.6 69.7 68.8
8 Nonresidential | 46.5 47.3 48.0 47,5 47,7 47.3 48.0 46.4 43.3 41,3 40.5 41.4 42.2 4.3 45.1 4.9
9 Structures_ .. _.________...... b1 18.6 18.8 18.8 18.5 18.4 18.2 17.9 17.3 16.7 16.2 16.1 15.7 16.2 16.6 16. 4
10 Producers’ durable equipment_____] 28.8 28.7 29.2 28.7 20.2 28.9 29,8 28.5 26.0 24,6 24.3 25.2 26.5 28.1 28.4 28,5
1 Residential structures Jd 229 22,6 21.9 21.4 20,7 20.2 19.9 20.0 19.8 19.7 20,8 22.8 24.8 25.4 24,7 23.9
12 Nonfarm..__.._.. - 22,2 21.9 212 20.7 20.1 19.5 19.2 19.3 19.2 19.0 20.1 22.2 24.2 24.7 4.1 23.3
13 Farm. . imiiaees 7 7 .7 .7 7 .97 7 .6 .6 .6 .6 .6 .6 .6 .6 .6
14 Change in business inventories......... 6.2 4.6 4.1 4.4 2.1 2.4 3.0 ~25| —56| —50 .3 4.3 3.8 8.9 .5 6.2
15 Nonfarm 6.9 58 4.6 4.3 2.0 2.1 24| -85 —-6.5| -58 -.6 3.5 3.7 8.9 5 6.2
16 Farm _ —.8] —-L2 -5 .2 .1 .3 .6 1.0 .9 .8 .8 .8 .1 .0 -1 .0
17 | Net exports of goods and services. ........ 3.2 5.0 53 6.7 7.3 7.0 6.0 4.6 2.5 2,5 2,4 L3 —.1 -.7 .6 1.2
18 Exports 22,3 . 9 25.0 25.6 27.2 26.9 25.9 24,7 22.6 23.1 23.2 23.4 22.5 23.0 24.8 24,7
19 Imports 19.2 18.9 19.6 18.9 19.9 19.9 19.9 20.1 20.1 20.5 20.8 22.0 22.6 23.7 24.2 23.4
20 | Government purchases of goods and serv- 85,2 85.8 84,3 85,7 89.0 89.4 89.1 89,9 918 93.6 94.8 96,5 95.5 95,1 94.3 94.2
ices.
21 Federal 50.0 50.3 48,7 49.8 §2.1 52.2 51.3 5L3 52.2 53.4 53.9 55.0 53.5 52.6 51.9 51.9
22 State and local_ 35.2 35.5 35.6 35.8 36.9 37.2 37.8 38.5 39.6 40.1 40.9 415 42.1 42.5 42.3 42.3
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and Seasonally Adjusted Quarterly Totals at Annual Rates, 1947-64

[Billions of 1958 dollars]
1946 1047 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 | 1960 | 1961 1962 1963 1964
312,6 | 309,9 3237 324,1 355,3 383.4 395.1 412, 8 407.0 438,0 446.1 452,51 447.3 475.9 487.8 497,83 530.0 550,0 577.6 1
203.5 | 206.3 210,8 216, 5 230.5 232,8 239.4 250.8 255,7 2742 281.4 288,2 290,1 307.3 316,2 322.6 338.6 352, 4 372,1
20.5 24.7 26.3 28.4 34.7 3L5 30.8 35.3 35.4 43.2 41.0 415 37.9 43.7 4.9 43.9 49,2 53.2 58. 5 3
110.8 | 108.3 108.7 110. 5 114.0 116.5 120. 8 124.4 125.5 13L.7 136.2 138.7 140. 2 146.9 149.7 153.1 168.4 161.8 169. 4 4
72.1 73.4 75.8 71.6 81.8 84.8 87.8 9.1 94.8 99.3 104.1 108.0 112.0 116.8 121.6 125. 6 181.1 137.3 144.2 5
52,3 51,5 60.4 48,0 69.3 70,0 60,5 61,2 59.4 75.4 74.3 68.8 60,9 73.6 72.4 69,0 79.4 82,3 86,3 6
42.3 517 55.9 51.9 6L0 59.0 57.2 60. 2 61. 4 69.0 69.5 67.6 62,4 68.8 68.9 67.0 73.4 76.6 8L.7 7
30.2 36.2 38.0 34.5 37.5 39.6 38.3 40.7 39.6 43.9 47.3 47.4 41. 44.1 47.1 45.5 49.7 51.9 57.1 8
12,5 1.6 12,3 1.9 12.7 14.1 13.7 14.9 15.2 16.2 18. 5 18.2 16.6 16.2 17.4 17.4 17.9 18.0 18.9 9
17.7 24.6 25.7 22.6 24.8 25.5 6 25,8 24.5 2.7 28.8 29.1 25.0 27.9 20, 28.1 3L7 33.8 38.3 10
12.1 15. 4 17.9 17. 4 23.5 19.5 18.9 19.6 217 26.1 22.2 20.2 20.8 24.7 219 21.6 23.8 4.7 24.6 11
1.3 14.5 16.9 16.4 22.6 18.6 18.1 18.8 21.0 24.4 215 19.5 20.1 24.1 21.3 21.0 23.2 24.1 24.0 12
.8 .9 L0 1.0 .9 .9 .9 .8 .8 .7 .7 .7 .6 .6 .6 .6 .6 .5 R 13
10.0] —.2 46| -—3.9 8.3 10.9 3.3 9| =20 6.4 4.8 12| -LB 4.8 3.5 2.0 6.0 5.7 4.6 14
10.2 1.4 36 -3.2 7.5 9.9 2.5 14 —2.6 6.0 5.4 .7 -2.3 4.8 32 1.8 5.2 4.9 5.1 15
-2} -16 L0 -.8 .8 1.0 W7 —.4 .5 .4 —. 6 ] .8 .0 .2 .2 .7 .8 -5 16
8.4 12,3 6.1 6.4 2,7 5.3 3.0 11 3,0 3.2 5.0 6,2 2,2 .3 4.3 5.1 4.5 5.6 8,5 7
19.6 22.6 18.1 18.1 16.3 19.3 18.2 17.8 18.8 20.9 24.2 26.2 23.1 23.8 27.3 28.0 30.0 32.2 36.5 18
11.2 10.3 12.0 1.7 13.6 14.1 15.2 16.7 15.8 17.7 19.1 19.9 20.9 23.5 23.0 22.9 25.5 26.5 27.9 19
48.4 39,9 46,3 53.3 52.8 75.4 92,1 99,8 88,9 85,2 85.3 89,3 94,2 94,7 94,9 100.5 107.5 109, 8 1107 20
30.1 19.1 23.7 27.6 25.3 47.4 63.8 70.0 56.8 50.7 49.7 5L.7 53.6 52.5 51.4 54.6 60.0 59.7 57.8 21
18.4 20.8 22.7 25.7 27.5 27.9 28.4 29.7 32.1 34.4 35.6 37.6 40.6 42.2 43.5 45.9 47.5 50.0 52.8 22
1951 1952 1953 1954 1955
Line
I I I v I II m v I iI I v I I IIr v I II III v
374.8 | 381.5| 388,7 | 388, 7| 391.4 | 389,6 | 393,9| 4053 | 412,1| 416,4 | 4137 408,8 402,9 402.1 407,2 415,7 428,0 435.4 442,1 446, 4 1
236,0 | 230.0 | 2320 233.3] 233,7| 238, 1{ 239.1( 246,8| 250,1| 251.5| 25L1 250, 4 250, 8 253, 3 256, 9 261, 9 267,6 273,0 276,3 279, 9 2
35.6 30.7 29.9 29.7 30.0 30.7 28.8 33.6 35.3 35.3 35.2 35.3 33.9 34.9 35.3 37.3 40.7 43.4 4.8 43.7 3
116.2 | 114.7 | 117.0 | 1183 | 117.5 | 120.2 ] 1220 123.6 | 124.5| 1250 | 124.1 123.9 124.6 124.1 125.7 127.8 128.8 131.0 132.1 134.9 4
84.3 84.6 85.2 85.3 86.2 87.2 88.3 89.6 90.3 91.3 91.8 91.2 92.4 94.3 95.9 96.8 98.1 98.6 99.4 101. 2 5
7.7 75.1 70,0 63,0 63,8 56,0 58,6 63,6 63.4 64,2 6L5 55.7 56,3 57,0 59,8 64,3 70,8 75.5 76.9 78.5 6
61.0 59.1 58.4 57.7 58.1 58.5 54. 57.9 60.3 60.3 60.3 59.9 59.2 60.6 62.3 63.4 65.8 68.8 70.5 71.0 7
38.8 39.8 40.3 39.4 39.5 39.6 35.7 38.4 40.4 40.4 41.1 40.7 39.5 39.5 39.9 39.6 40.2 43. 45. 4 47.1 8
13.8 14.4 14.4 13.7 13.6 13.6 13.6 14.0 14.5 14.9 15.0 15.2 15.3 15.2 15.1 15.1 15.6 15.9 18.5 17.0 9
25.0 25.4 26.0 25.7 26.0 26.1 22,1 24.3 25.9 25.5 26.1 25.6 24.2 24.3 24.8 24.6 24.7 27.1 28.9 30.1 10
22.2 19.3 18.1 18.2 18.6 18.9 18.7 19.5 19.9 19.9 19.3 19.2 19.7 211 22.4 23.8 5. 6 25.8 25.1 23.9 11
21.3 18.4 17.2 17.4 17.7 18.0 17.8 18.7 19.0 19.1 18.5 18.4 18.9 20.3 21.7 23.1 24.9 25.1 4.4 23.2 12
.9 .9 .9 .9 .9 .9 .9 .9 .8 .8 .8 .8 .8 8 .8 .7 .7 .7 .7 .6 13
10.7 16.0 1.6 5.4 8.7 -2.5 4.2 5.7 3.1 3.8 1.2 -4.3 -2.9 —-3.6 —-2.5 .9 5.0 6.7 6.4 7.6 14
9.7 15.1 10.6 4.3 4.8 =32 3.5 5.1 3.5 4.4 L7 —-4.1 -3.1 —4.0 -3.1 -1 4.3 6.4 59 7.3 15
Lo .9 1.0 1.0 .9 .8 .7 .6 -4 -6 -.6 -2 .2 .4 .6 L0 .7 .3 .4 .3 16
2.7 4,8 6.8 6.8 6,0 3.8 1,6 .6 1.0 .8 11 L5 1.8 3,0 3.3 4,0 4.1 2,7 3.1 2.8 17
17.3 19.0 20.3 20.6 20. 4 18.2 16.9 17.3 17.3 17.8 18.2 18.0 17.2 19.3 18.9 19.9 20.7 20.1 21,2 2.5 18
14. 14.3 13.5 13.8 14.4 14. 4 15.3 16.7 16.3 17.0 17.0 16.5 156.5 16.3 15. 15.9 16.5 17. 4 18.1 18.7 19
64,4 .7 79.9 85.6 87.8 91,7 94,6 94,4 97,7 99,9 | 100,0 1013 94,1 88,8 87,2 85,4 85,8 84,2 85,8 85,1 20
36. 6 43.9 51.8 57.5 59.8 63.1 66.6 65.6 . 4 70.7 70.0 70.8 62.6 57.1 54.6 52.7 5.5 49.9 5L 3 50.3 21
21.7 27.8 28.0 1 28.1 28.6 28.0 28.8 29,2 29.1 20.9 30.5 3.4 3L6 32.6 32.7 34.0 34.4 34.5 34.8 22
1960 1961 1962 1963 1964
Line
I II 111 v I II 111 v I II IIT v I II IIT v 1 II III v
490,2 | 489.8 | 487.4 | 483.8 | 482,7 | 492,9 | 50L6 | 5I1L9 | 519.7 | 527.9 | 533.6 538.5 541.2 544,9 553.7 560,0 567.1 575, 9 5826 584,7 1
313.9 | 317.8 | 316.5 | 316.5 | 316.3 | 320.5 | 324,0| 329.6 | 333,5 3359 340.3 344, 8 348.3 350,0 355.1 356.4 364.5 369.8 377.3 376.8 2
45.4 45.6 45.0 43.5 41.7 43.2 4.5 46.3 48.1 48.1 49.7 50.8 52.0 52.3 54.1 54.7 57.0 58.7 60.2 57.9 3
148.8 150.7 | 149.5 | 149.6 | 150.9 152.4 | 153.8 | 156.8 | 156.6 | 157.8 | 158.9 160. 2 161. 0 161. 2 163.0 162.1 166. 4 167. 8 171.6 171.8 4
119.6 | 1214 | 122,01 123.3 | 123.7 | 124.9 126.1 127.5 128.8 | 130.1 131.8 133.8 135.3 136.5 138.0 139.6 141. 1 143.3 145. 5 147.1 5
79.9 73.5 710 65,2 62,4 67.8 712 4.7 7.2 79.0 80,6 80.7 78,7 80.5 83.0 86.9 83,8 85.2 86.0 90,2 6
70.2 69.7 68.1 67.8 65. 8 65.7 67. 4 69.2 70.7 73.1 75.3 74.5 74.2 75.8 77.2 79.0 80.7 80.7 82.2 83.1 7
486. 47.6 47.0 47.0 44.9 4.8 45.7 46.6 47.6 49.3 5L 1 50.7 50.0 51.2 52.6 53.7 55.1 55.7 58.1 59.6 8
17.6 17.2 7.1 17.8 17.6 17.4 17.4 17.3 17.3 18.0 18.3 18.1 17.6 17.6 18.3 18.6 18.7 18.9 18.8 19.0 9
20.0 30.5 29.9 29.2 27.3 27.2 28.3 29.4 30.3 3.3 32.8 32.6 32.4 33.5 34.3 35.1 36. 4 36.8 39.3 40.6 10
23.7 22,0 21.0 20.7 20.9 211 2L 6 22.6 23.1 23.8 24.2 23.8 24.2 24.6 24.6 25.3 25.7 25.0 24.1 23.6 11
23.1 21.5 20.5 20.2 20.3 20.5 21,1 22.0 22.5 23.3 23.7 23.3 23.6 4.1 24.0 24.8 25.1 24.4 23.6 23.0 12
.6 .6 .6 .6 .6 .6 .6 .6 .6 .6 .6 .6 .6 .6 .5 .5 .5 .5 .5 .5 13
9.6 3.8 30| —26] 34 2.1 3.8 5.5 6.5 5.9 53 6.2 4.4 4.6 5.8 7.9 3.0 4.5 3.8 71 14
9.7 3.6 26 =301 -3.6 18 3.5 53 6.0 53 4.4 5.1 3.7 4.1 5.2 6.7 3.3 5.3 4,4 7.3 15
-1 .2 .4 .4 .2 .2 .3 .1 .4 .5 .9 L1 .7 .5 .6 1.2 -3 -9 -7 -3 16
2.6 3.9 4,5 6.2 6.4 5.0 4,4 4.7 3.5 5.2 4.9 4.4 4.0 5.8 55 7.1 9.0 8.1 8.7 83 17
26,2 2.5 27. 4 28.0 28.3 27.2 28.0 28.6 28.5 30,7 30.5 30.3 29.6 32.2 32.5 34.3 36.0 36.7 36.8 37.3 18
23.5 23.6 22.9 21.8 219 22.1 23.6 23.9 25.0 25.5 25.6 25.9 25.7 26.4 27.0 27.2 27 27.6 28.1 19
93.9 9.7 95.4 95.9 97.6 99,5 | 102,01} 102.9 | 1055 | 107.8 | 107.8 108.5 110.3 108,7 110.0 109, 6 109, 9 112.8 10,5 1094 20
51.2 510 51.8 51.8 52.2 2 55.9 55.9 58.6 60.7 60.2 60.6 61.3 59.2 59.7 58.7 58.2 59.9 57.1 56.1 21
42,6 43.7 43.6 4,1 45.4 45,3 46.1 47.0 46.9 47.1 47.6 48.0 49.1 49.5 50.3 50.8 517 52.9 53.4 53.3 22




Table 3.—National Income by Type of Income: Annually, 1929=64,

[Millions of dollars]

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
1 National Income__.__.___.______.__ 86,795 | 75,382 | 59,669 | 42,785 | 40,312 | 49,515 | 57,208 | 65,013 | 73,650 | 67,372 | 72,564 | 81,124 104,222 |137,065 |170,322 {182,592
2 | Comp tion of employees_..______.__.__ 51,008 | 46,845 | 39,751 | 31,064 | 29,547 | 34,302 | 37,345 | 42,914 | 47,934 | 44,996 | 48,108 | 52,127 | 64,784 | 85,260 |109,545 121,212
3 Wages and salaries__.....__._....____.. 50,436 | 46,188 | 39,130 | 30,487 | 29,005 | 33,712 | 36,605 | 41,924 | 46,107 | 42,978 | 45,941 | 49,816 | 62,081 | 82,008 (105,786 (116,749
4 Private_____._._ 45,498 | 41,034 | 33,872 | 25,521 | 23,863 | 27,636 | 30,194 | 34,058 | 38,614 | 34,754 | 37,742 | 41,393 | 51,880 | 66,112 79, 155 y
5 Military.......... 308 311 304 292 267 268 303 334 354 365 388 563 | 1,866 | 6,168 1. 20, 033
6 Government civilian :._____ - -] 4,630 4,843 | 4,954 | 4,674 | 4,875 | 5808 6,198 | 7,582 | 7,139 | 7,859 ( 7,811 | 7,860 | 8326 | 9,818 | 12,498 | 12,947
7 Supplements to wages and salaries.____. 662 657 621 577 542 590 650 990 | 1,827 | 2,018 | 2,167 | 2,311 2,703 | 3,162 | 3,759 y
8 Elirlllgloyet contributions for social 101 106 111 126 133 147 171 418 | 1,234 | 1,423 | 1,540 [ 1,624 | 1,983 | 2,302 | 2,677 | 2,087

urance.

9 Other labor ineome. __.______.________ 561 551 510 451 409 443 479 572 593 595 627 687 720 860 | 1,082 | 1,526
10 Employer contributions to private 169 160 158 148 140 166 180 238 218 228 248 282 314 401 586 948

pension and welfare funds.
11 Other.___.__ 392 391 352 303 269 217 299 334 376 367 379 405 406 459 496 578
12 | Proprietors’ income__.___ 15,108 { 11,884 9,165 | 5,654 | 5,915 | 7,675 | 10,758 | 10,955 | 13,203 | 11,297 | 11,845 | 13,045 | 17,507 | 23,831 | 28,632 | 29,821
13 Business and professional....__.____ -} 8958 | 7,581 5,753 | 3,568 | 3,331 | 4,723 | 5488 | 6,663 | 7,202 | 6,926 | 7,435 | 8,581 | 11,067 | 14,049 | 16,971 | 18,210
14 Income of unincorporated enterprises_| 8,816 | 6,826 | 5142 [ 3,263 | 3,856 | 4,777 | 5538 | 6,783 | 7,231 | 6,705 | 7,601 | 8,626 | 11,682 | 14,416 | 17,127 | 18,279
15 Inventory valuation adjustment._____ 142 755 611 295 | —525 —54 =50 | =120 —29 221 -166 —45 —615 —367 | —156 -—69
16 Farm _ 6,150 [ 4,303 | 3,412 | 2,006 | 2,584 | 2,052 | 5,270 {* 4,202 | 6,001 | 4,371 | 4,410 | 4,464 | 6,440 | 9,782 | 11,661 | 11,611
17 | Rental § of p 5,425 | 4,778 | 3,761 | 2,713 | 1,971 | 1,694 | 1,661 | 1,776 | 2,081 | 2,560 | 2,742 | 2,885 | 3,465 | 4,547 | 5,097 | 5,413
18 Corpt:lrate pmﬁtts and inventory valuation | 10,462 | 6,957 | 2,042 |—1,262 (—1,187 | 1,721 | 3,371 | 5,602 | 6,754 | 4,932 | 6,327 | 9,813 | 15,247 | 20,331 | 24,357 | 23,820
adjustmen
19 Profits before tax. 9,990 | 3,697 | ~3872 |~2,309 956 | 2,346 | 3,598 | 6,340 | 6,785 3,969 | 7,041 | 10,013 | 17,718 | 21,535 | 25,130 | 24,107
20 Profits tax liability ... 1, 369 842 498 385 521 744 951 1,409 | 1,502 | 1,029 1,441 2,834 | 7,610 | 11,415 | 14,074 | 12,949
21 Profits after tax__ 8, 621 2,855 —870 |—2, 694 435 1,602 | 2,647 | 4,931 ( 5283 | 2,940 | 5600 | 7,179 | 10,108 | 10,120 | 11,056 | 11,158
22 Dividends__..__. 5,801 | 5468 | 4,066 | 2,544 | 2,038 | 2,567 | 2,844 | 4,523 | 4,660 | 3,165 | 3,766 | 4,016 | 4,431 | 4,254 | 4,446 | 4,617
23 Undistributed profits_ ... 2,820 |—2,613 [—4,936 [—5,238 |—1,603 | —965 | —197 408 623 | —225| 1,84 | 3,163 | 5677 | 5,866 | 6,610 [ 6 5641
24 Tnventory valuation adjustment.___.._. 472 | 3,260 | 2,414 | 1,047 |~2,143 | —625 | —227 { —738 -31 963 | ~714 | -—200 |-2,471 [—1,204 | —773 | —287
25 | Net interest. 4,702 | 4,918 | 4,950 | 4,616 | 4,066 | 4,123 | 4,073 | 3,766 | 3,678 | 3,587 | 3,542 3,254 | 3,219 | 3,096 | 2,691 | 2,326
a;n Includes also the pay of employees of government enterprises and of permanent United States residents employed in the United States by foreign governments and international
organizations.
[Billions of dollars]
1946 1947 1948 1949
Line
I I I v I I III v I 13 III v I II III v

1 National I 170.6 | 178,0 | 186.2 | 192,5 | 194.6 | 195.8 | 198,8 | 206,8 | 215.6 | 223,2| 228,0 | 229,8 | 222,1| 217.0 | 217.1| 2140

2| G tion of loyees_._. 113,51 1154 119.4 | 123,0 ¢ 1256 127,51 128,9 | 133,5! 136,9 | 138.7 | 143.6§ 1451 | 143,11 140.9] 140.3 | 139.9

3 ‘Wages and salaries_.......__.....__... 107.7 1 109.5{ 113.5| 117.2 ( 119.6 | 12L.4 | 123.3 | 127.7 | 13L.2 | 133.0 | 137.8 | 139.2 | 136.7 | 134.4 | 133.7 | 133.2

4 Private__ . 82.7 89.2 94.6 98.6 ( 10.7 | 103.9 | 106.4 | 110.3 | 113.4 | 114.8 | 1185 | 1191 | 116.6 | 114.0| 113.0| 1121

5 Military. .. 12.5 7.6 5.9 5.3 4.6 4.0 3.8 3.9 3.8 3.9 4.0 4.2 4.2 4.1 4.2 4.5

6 Government eivilian ._____ ... 12.5 12,7 13.0 13.3 13.3 13.5 13.1 13.5 14.0 4.3 15.3 15.9 16.0 16.3 16.5 16.6

7 Supplements to wages and salaries. ... 5.8 59 5.9 59 6.0 6.1 5.7 58 5.7 5.7 5.8 59 6.3 6.5 6.6 6.7

8 Employer contributions for social 4.0 4.0 4.0 3.9 3.9 3.9 3.3 3.2 3.0 3.0 3.0 3.1 3.5 3.5 3.5 3.5

insurance.

9 Other labor income.__.. ... ceomeo.. 18 1.8 19 2.0 2.1 2.3 2.4 2.5 2.6 2.7 2.7 2.8 2.8 3.0 3.1 3.2
10 | Proprietors’ i - | 340 35.8 38.4 37.9 37.3 33.6 34,8 36,2 3.5 41,4 41,7 40,3 36,1 35.4 34.6 35.0
11 Business and professional 21.0 22.1 22.1 212 20.5 20.1 19.9 20.5 218 22.6 23.2 23.2 22.7 22.7 22.5 22.6
12 Farm. 13.0 13.7 16.2 16.7 16.8 13.5 14.9 15.6 15.7 18.8 18.5 171 13.4 12.7 12.1 12. 4
13 | Rental i of p 6.3 6.5 6.6 7.1 7.0 6.8 7.1 7.6 7.7 7.9 8.0 8.2 8.3 8.3 8.5 8,7
14 | Corporate profits and inventory valuation 15.3 18,8 20,2 22,9 22,6 25.8 26,1 27,7 3L5 33.4 32,9 34,4 32.8 30,5 317 28,4

adjustment.

15 Profits before tax. 16.5 21.6 28.3 3L.8 32.3 30.5 3 32.9 34.4 36.3 35.7 34.5 3.4 27.6 28.8 28.2

16 Profits tax liability. 6.1 8.0 10.5 11.8 11.6 10.9 10.8 1.8 12.2 12.9 12.7 12.3 1.3 9.9 10.3 10.1

17 Profits after tax__ 10.4 13.6 17.8 20.1 20.7 19.6 211 22,2 23. 4 23.0 22.2 20.1 17.7 18.4 18.1

18 Dividends. __ 5.1 5.6 5.7 6.2 6.1 6.4 6.6 6.5 7.1 6.8 7.2 7.4 7.3 7.2 7.1 7.4

19 Undistribute: 53 8.1 12.1 13.9 14.6 13.2 12.8 14.6 15.0 16.6 15.8 14.8 12.8 10.5 1.3 10.7

20 Inventory valuation adjustment._.__._} —1L2{ —2.8} —81| —89 —97 —47]| — —-52)| —2.9| —-2.9| -2.8 -.1 1.4 2.8 3.0 .2

21 | Net interest. L5 L5 1.6 1.6 2,0 2.0 1.9 L8 1.9 1.8 1.8 1.8 L9 2.0 2.0 L9

1956 1957 1958 1959
Line
I I I v I II III v I II III v I II III v

1 National income___________________ 343,0 | 348.3 | 351.9| 359.3 ! 364.5( 366,0( 369.5| 364.0| 357.9| 359.3 | 370,2| 383,01 392.4 404.9 | 399,7 | 402.8
2 | Comp tion of loyees_ .___.__.____. 236,6 | 241,2 | 2443} 250,1 | 253,7 | 255.5 | 258.1; 256,6 | 253,5] 253,1| 259,1 | 265.4 | 272,7| 280.1| 280,3 | 283.3
3 222,21 2263 228.7| 2341 | 236.9] 238.4| 240.6] 238.8| 236.0] 235.5| 241.1  247.0| 252.7| 259.2 | 259.1 | 26L8
4 184,8 | 188.3 | 190.1 195.0 | 197.3 | 198.2 | 199.6 197.8 | 193.9( 192.4 196.9 | 202.3 | 207.7| 213.7| 213.2| 215.5
5 9.7 9.7 9.7 9.6 6 9.7 9.8 9.5 9.5 9.7 10.0 9.9 9.9 9.9 9.9 9.8
6 27.7 28.3 29.0 29.5 30.1 30.5 311 315 32.6 33.5 34.3 34.7 35.1 35.6 36.0 36.4

7 Supplements to wages and salaries._ __. 14.5 14.9 158.5 16.0 16.8 17.1 17.6 17.8 17.5 17.6 18.0 18.5 20.1 20.8 21.2 21.5
8 Employer contributions for social 6.5 6.6 6.9 7.1 7.7 7.8 7.9 7.9 7.8 7.8 8.1 8.2 9.4 9.7 9.7 9.8

insurance.

9 Other labor income.__..._..___.____.___ 8.0 8.3 8.6 8.9 9.1 9.4 9.6 9.9 9.7 9.7 9.9 10.3 10.7 1.1 1.5 1.7
10 | Proprietors’ income.__ . . _____._._._.__._. 42,1 42,3 43,1 43,5 43,4 43,8 4,7 4,3 46,4 46,3 46,7 47,1 46,9 47,1 46,1 46.1
11 Business and professional 30.9 3L2 31.3 3.9 32,6 32.8 33.1 32,7 32.4 32.8 33.3 34.1 34.5 35.4 35.4 35.2
12 F:) )+ SO 1.1 11.0 1.8 1.7 10.9 1.0 1,7 11.6 13.9 13.5 13.3 13.0 12,4 1.7 10.7 10.9
13 | Rental income of persons 14,1 14,3 4.4 .5 .5 .7 15.0 15.0 15,3 15.4 15.4 15.6 15.3 15.5 18,7 15.8
14 | Corporate profits and inventory valuation 46.0 46,1 45.5 46,3 47.7 46,6 45.9 42,1 36.4 37.8 42,0 47.6 50,4 55.2 50.6 50.3

adjustment.
15 Profits before tax___...__.__________. .| 48.9 49.8 46.7 49.3 50.1 48,1 47.2 43.0 36.6 37.5 42.3 48.5 51.2 56.5 51.0 49.5
16 Profits tax liability 21,7 22.1 20,7 21.9 22,5 21.6 21,2 19.3 16,9 17.3 19.5 22.3 23.3 25.7 23.2 22.5
17 Profits after tax__.__. 27.2 27.7 26.0 27.4 27.6 26,5 26.0 23.7 19.8 20,2 22.8 26.2 28.0 30.8 21.9 27.0
18 Dividends._._ ... ... ______._. 1.1 111 112 11.6 1.7 11.9 12,0 118 11.6 1.7 11.6 11.3 12,0 12,4 12,8 13.0
19 Undistributed profits....___...._._. 16.1 16.6 14.8 15.8 15.9 14.6 13.9 11.9 8.2 8.6 11.2 14,9 15.9 18.4 15.1 14.0
20 Inventory valuation adjustment.._____ -2.9| -36| -1 -30{ ~24} -1.5| -1.8 -9 -2 .3 -2 —.9 -8 =13 -.5 .7
21 | Netinterest_______._____.._.___.___....._ 4,2 4.4 4,6 5.0 5.1 5.4 5.7 6.1 6.3 6.6 7.0 7.3 7.1 7.0 7.0 7.3

NoTE: The balance of this table follows page S-40 of Business Statistics section..
28




and Seasonally Adjusted Quarterly Totals at Annual Rates, 1946-64

[Millions of dollars]
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 Line
181,485 181,879 (199,018 {224,178 |217,494 (241,074 277,978 |291,380 |304,734 (303,138 [331,018 | 350,799 | 366,096 | 367,762 | 400,025 | 414,522 | 427,341 | 457,687 | 481,110 | 514,389 1
‘(123,097 (117,851 [128,892 |141,131 (141,029 {154,571 (180,687 (195,308 |209, 111 [207,956 [224,479 | 243,058 | 255,996 | 257,816 | 279,093 | 294,226 | 302,638 | 323,632 | 341,031 | 365,345 2
117,493 (111,990 (122,993 135,376 (134,505 [146, 772 |171,003 (185,076 (198,259 {196,474 (211,266 | 227,842 | 238,605 | 239,926 | 258,187 | 270,844 | 278,080 | 296,091 | 311,191 | 333,539 3
82, 580 | 91,288 1105,567 |116, 514 |113,800 {124,390 |142, 108 {151,948 (164,207 {161,889 175,074 | 189,550 | 198,245 | 196,382 | 212,538 | 222,108 | 225,869 | 240,132 | 251,590 | 269,192 4
21,819 | 7,818 | 4,067 | 3,970 | 4,248 | 4,909 | 8,684 | 10,472 | 10,837 | 9,951 | 9,778 , 663 , 644 9, 767 9,873 9,804-1 10,185 10,756 | 10,849 | 11,707 5
13,004 y 13,350 | 14,892 | 16,367 | 17,383 | 20,301 | 22,656 | 23,715 | 24,634 | 26,414 | 28,620 | 30,806 | 83,777 | 35,776 | 38,842 | 42,026 | 45,203 | 48,752 3 6
5,604 | 5,861 , 8 5755 | 6,624 | 7,799 | 9,594 | 10,232 | 10,852 | 11,482 | 13,213 15,216 | 17,301 , 890 , 008 | 23,382 | 24,558 | 27,541 | 29,840 | 31,806 7
3,805 | 8,970 | 3,565 | 3,042 | 3,503 | 3,076 | 4,808 | 4,916 | 4,858 | 5182 | 5899 | 6,766 | 7,811 | 7,972 : 11,380 | 11,812 | 13,657 | 15,015 | 15 353 8
1,799 | 1,801 | 2,334 | 2,713 | 3,021 | 3,823 | 4,786 | 5,316 | 5994 6,300 7,314 } 8,45 9,490 9,918 | 11,256 | 12,002 | 12,746 | 13,884 | 14,825 | 16,453 9
1,132 | 1,231 1, 1,810 | 2,024 | 2,743 | 3,582 | 4,019 | 4,598 | 4,822 | 5,695 6,613 7,527 7,870 , 064 9,684 | 10,357 | 11,356 | 12,149 | 13,518 10
667 660 779 903 997 | 1,080 | 1,204 | 1,297 ] 1,396 [ 1,478 | 1,619 1,837 1,963 2,048 2,192 2,318 2,389 2,528 2,676 2,935 %1
2
31,422 | 36,524 | 35,488 | 40,218 | 35,285 | 37,475 | 41,963 | 42,111 | 40,512 | 39,988 | 41,701 | 42,735 | 44,063 | 46,607 | 46,550 | 46,209 | 48,434 | 50,111 | 50,797 | 51,137
19,199 | 21,596 | 20,286 | 22,713 | 22,626 | 23,977 | 26,125 | 27,125 | 27,464 | 27,558 | 30,283 | 31,340 | 32,780 | 33,173 | 35120 | 34,244 | 35,586 | 37,003 [ 37,758 | 39,110 13
19,305 | 23,301 | 21,757 | 28,123 | 22,163 | 25,071 | 26,452 | 26,924 | 27,632 | 27,607 | 30,481 | 31,842 , 080 | 83,229 | 35,269 | 34,263 | 35,553 | 37,076 | 37,793 | 39,139 14
—106 |—1,705 |—1,471 | —410 | 4463 [—1,094 | 327 4201 | —168 —49 | —198 —502 —300 —56 —140 —-19 +33 17 —35 —29 15
12,223 | 14,928 | 15,202 | 17,505 | 12,659 | 13,498 | 15,838 | 14,986 | 13,048 | 12,430 | 11,418 | 11,395 | 11,283 | 13,434 | 11,421 | 11,965 | 12,848 | 13,018 | 13,039 | 12,027 16
5,634 | 6,631 | 7,122 7,964-| 8,438 | 9,361 | 10,321 | 11,500 | 12,677 | 13,598 | 13,898 | 14,313 | 14,811 { 15,418 | 15,596 | 15,822 | 15,964 | 16,601 | 17,551 | 18,210 17
19,158 | 19,326 | 25,571 | 33,036 | 30,797 | 37,669 | 42,731 | 39,903 | 39,630 | 37,963 | 46,871 | 46,132 | 45,638 | 41,117 | 51,676 | 49,904 ; 50,297 | 55,660 | 58,146 | 64,544 18
19,722 | 24,589 | 31,470 | 35,188 | 28,941 | 42,634 | 43,930 | 38,922 | 40,627 | 38,281 | 48,607 | 48,825 47,177 | 41,372 | 52,141 | 49,712 | 50,340 | 55408 | 58,586 | 64,836 19
10, 689 ,104 | 11,268 | 12,518 | 10,408 | 17,770 | 22,335 | 19,366 | 20,266 | 17,728 | 21,616 | 21,668 | 21,202 | 19,045 23, 679 3,082 | 23,104 | 24,179 | 25,994 | 27,644 20
9,033 | 15,485 | 20,202 | 22,670 | 18,533 y 21,595 | 19,556 | 20,361 | 20,553 | 26,991 27,157 | 25,975 | 22,327 , 462 26,680 | 27,245 31,229 | 32,592 { 37,192 21
4,600 | 5,574 | 6,321 | 7,086 | 7,238 | 8,838 | 8,570 | 8,560 | 8,886 | 9,282 | 10,478 | 11,280 | 11,742 | 11,566 | 12,580 | 13,437 | 13,770 | 15,183 | 15,834 | 17,249 22
4,433 { 9,911 | 13,881 | 15,634 | 11,295 | 16,026 | 13,025 ,996 | 11,475 | 11,271 | 16,513 15,877 | 14,233 10, 761 15,882 13,243 | 13,475 16,046 | 16, 758 19,943 23
—564 {~5,263 (—5,809 [—2,152 | 1,856 {—4,965 [—1,199 981 —997 | —318 |—1,736 | —2, 6! —1,539 —255 —465 192 —52 252 —440 —292 24
2,174 | 1,547 ! 1,945 1,89 ' 1,945' 1,998 ) 2,276 | 2,558 ' 2,804 | 3,633 ! 4,069 4, 561 5,588 6, 804 7,110 8,361 | 10,008 | 11,593 | 13,585 | 15,153 25
[Billions of dollars]
1950 1951 1952 1953 1954 1955
Line
I II IIT v I II I v 1 II III v I I I v I II Iz v I 1 I ‘ IIxr | 1Iv
222,3 | 232,7 | 248.4 | 260,8 | 270,0 | 276,2 | 280,5 | 285.3 | 286.3 | 286,6 | 291,7 | 301,2 | 306.0 | 307, 9 | 306,4 | 298,5 { 299.3 | 299.5 { 302,9 | 310,9 | 320,5 | 328,7 |334.5 {340, 9 1
143.9| 149,9 | 158,2 | 166,2 | 174,2 | 179,8 | 183,0 | 185,7 | 190,6 | 192,0 | 195,4 | 203.2 | 206.9 | 210.2 | 210, 4 | 208,8 | 206,9 | 206.5 | 207.1 | 211.4 | 215.8 | 222, 4 |227,3 |232.3 2
136.6 | 142.4 | 150.8 | 157.7 | 165.0 | 170.3 | 173.3 | 175.7 | 180.6 | 181.8 | 1851 | 192.7 | 196.2 | 199.3 | 199.5 | 197.9 | 195.6 | 195.2 | 195.6 | 199.6 | 203.3 | 209.4 |213.7 {218.4 3
115.4 | 121.0 | 127.7 ] 133.3 | 138.4 | 142.0 | 143.0 | 144.9 | 148.4 | 148.8 | 151.6 | 159.0 | 162.3 | 165.2 | 165.4 | 163.8 | 161.5 | 160.8 | 160.8 | 164.5 | 168.1 | 173.1 |177.3 [181.6 4
4.4 4.3 4.9 6.3 7.4 8.5 9,2 97| 10,2 10.6 | 10.7| 10.5| 10.3 | 104 | 10.4 ] 10.3 | 10.1| 10.0 9.9 9.8 9.7 10.0| 9.8 9.7 5
16.8 | 17.1 17.6 { 18.1 19.1 19.8 211 212 | 221 22.4| 22.9| 23.2| 23.6 | 23.8| 237 23.8 240 | 244 249 | 252 | 256 26.3]26.6|27.1 6
7.3 7.5 8.0 8.4 9.2 9.5 9.7 10,0 10.0| 10.1 10.3 | 10.5 | 10.7 10.9 | 10.9 | 10.9 1L3 | 13| 1L5| 1.8 125 | 12.9{13.6 | 13.9 7
3.8 3.8 4.0 4.2 4.7 4.8 4.8 4.9 4.9 4.9 4.9 5.0 4.9 5.0 4.8 47 5.1 5.2 5.2 5.3 5.6 581 6.1 6.1 8
3.4 3.7 4.0 4,2 4.5 4.7 4.9 5.1 5.1 5.2 5.4 5.5 5.8 5.9 6.1 6.2 6.2 6.2 6.3 6.5 6.9 7.2 7.5 7.7 9
35.6 | 36,1 386 | 390.5| 41,3 | 41,7 | 42,0 | 42,8} 4.2 | 42,2 43,9 | 41,2 | 4L3 | 40.6| 39.9 | 40,2 | 40,3 | 39.3 | 40.1| 40.2 | 40,9 | 416 42,0 | 42.3 10
22.8 | 23.4| 250 | 247 259| 259 | 26.2| 265 26.6 | 270 | 27.2 | 27.7| 27.8 | 27.6( 27.3 | 27.1| 26.9| 27.4| 27.6 | 284 . 20.2| 20.9{30.7 | 3L2 11
12.8 12,7 13.7 14,8 15,4 | 15,8 158 16.3 | 14.6 15.2 16,7 13,5 13.56| 13.0| 12.6 13.1 13.4 | 119 12.6 | 11.8 1.7 11,7 { 1.3 | 11.0 12
9.1 9.2 9.5 9.7 9.9( 10,1 105 10,9} 10.9 | 1.3 | 1.7} 12,1 | 122| 12,5} 12,8 13.2| 13.2| 13,5 13.8| 13,9 ] 13,8 13,8 13.9 | 4.1 13
3L7( 355 40,0 43,4 | 42,5 | 42,4 | 42,8 | 43.5| 41,1 | 38.7| 38.1 | 42,1 42,9 | 41,9 40.5 | 33.2 | 35.6| 36.6| 382 41.3 | 46,0 | 46.9( 47.2 | 48,1 14
324 | 388 47.4| 519 | 512 | 43.4| 393 42,1 | 390.8| 37.5| 37.4| 41.3| 43.3 | 43.5| 42.5| 33.2 | 356 | 36.7{ 389 | 4.9 47.1 | 47.8]49.4 | 50.9 15
13.5 16,2 19,7 | 21.6 | 26,0 221 | 20,0 21.4 | 19.8 18.7 | 18.6 ] 20.5| 2.6 | 21L7| 21.2 16.6 16.5| 17.0 | 180 19.4 | 20,9 | 21.2 {219 | 22.6 16
1891 22,6 | 27.6 | 30.3| 252 2.3 | 19.3| 20.7 | 20.0 18.8 | 188} 20.7| 2.7 | 21..8( 2L3 16.6 19.1 19.7 | 20.9| 22.5| 261 | 26.5|27.4| 28.3 17
8.3 8.4 9.2 9.5 8.3 8.5 8.5 8.6 8.0 8.6 8.5 8.7 8.4 9.2 9.1 8.9 9.4 8.8 9.2 9.4 9.9 | 10.1(10.7 | 10.8 18
10,6 | 142 185 | 20.8( 169! 128 10.9| 12.1 | 120 | 10.2| 10.3 | 120} 13.3{ 126 12.2 7.7 9.7 10.9| 1.7 13.1] 16,2 | 16.4|16.7 | 17.4 19
-71-83|-73] ~85| -87] -1.0 3.5 L5 L3 1.2 7 8| —4] =161 —20 .0 .0 0 -7 -5 -1.1 —.9|-2.2|-2.8 20
2.0 2,0 2,0 2,0 2.2 2,2 2.3 2.4 2.4 2.5 2,6 2,7 2.7 2.7 2.7 3.1 3.3 3.5 3.8 4,0 4.0 4,01 4,11 4,1 21
1960 1961 1962 1963 1964
Line
I I juis v I II 11T v I II IIT v I I I v I II jans v
44,2 | 4171 | 4152 | 411,7 | 412,2 | 422,6 | 4307 | 443.4 | 448.8 | 456.,0 | 460.4 465,6 470, 4 476,7 484,6 492, 6 501, 6 510,5 519.5 526.3 1
2918 | 2950 | 295.9 | 294,2 | 294.8| 299,5 | 304,7 ] 3115 317.1 1 322,9 | 325.7 328,8 333.6 338.0 343.0 349.5 355,1 361.9 369.0 875.4 2
268.8 | 271.6 | 272.4  270.5 | 270.9 | 275.2 | 279.9 | 286.3 | 290.3 | 205.6 { 297.9 300. 6 304. 5 308. 4 3129 318.8 324.2 330. 4 336.8 342.6 3
221.6 | 223.5 | 222.9 | 220.4| 220.1 223.7 | 227.3 | 232.3| 2352 | 240.0 | 241.8 243.5 246.3 249. 4 253.2 257.4 261. 6 266.9 2717 276.5 4
9.8 9.8 9.9 10,0 10.0 10.0 10.0 10.8 11.1 11.0 10.6 10.3 10. 5 10. 6 10.7 1.6 11.6 11.6 1.7 1.9 5
37.4 38.4 39.5 40.1 40.8 41.6 42.6 43.2 44.0 44.6 45.4 46.8 47.7 48.4 49.1 49.9 51.0 51.9 53.3 54.3 6
23.0 23.3 23.5 23.7 23.9 24.3 24.8 25.2 26.8 27.4 27. 8 28.2 29.0 29.6 30.1 30.7 30.8 3L5 32.2 32.7 7
11.2 1.4 1.5 11.4 1.5 1.7 11.9 12.1 13.4 13.7 13.8 13.8 14.7 15.0 15.1 15.3 15.1 15.2 15.5 15.7 8
1.8 11.9 12,1 12.2 12.4 12.6 12.8 13.1 13.4 13.7 14.0 14.3 4.4 14.6 14.9 15.4 15.8 16.3 16.7 17.1 9
45.4 46,6 46,3 46.5 47.4 48,1 48,6 49,6 50,3 50,4 49.9 49,8 50,7 50,5 50,9 51,0 50.4 510 51.4 51,8 10
34.7 34.5 33.9 33.8 34.6 35. 4 35.9 36.4 36.7 37.1 37.2 37.3 3.5 37.6 37.9 38.0 38.5 39.0 39.4 39.6 11
10.7 12.1 12.4 12.7 12.8 12.7 12,7 13.2 13.5 13.3 12.7 12.8 13.2 12.9 13.0 13.0 11.9 12.0 12.0 12.2 12
15.8 15.8 15.9 15.9 15.9 15.9 16.0 16.1 16.3 16,5 16.8 17.2 17,1 17.4 17.7 18,0 17,9 18,1 18.3 18.5 13
53.3 516 48.6 46.1 45,0 49,3 51.1 55.4 54,3 54.9 56.1 57.4 56,3 57.6 59,1 59,6 63.6 64,5 65,5 64,9 14
53.9 51.8 47.5 45, 45.0 48.8 51.4 55.7 54.4 54.8 56.0 56.5 56.1 58.5 58.9 60.8 64.0 64.5 65.3 65.9 15
25.0 24.0 22,0 21.2 20,7 22,4 23.6 25.6 23.7 23.9 24.4 24.7 24.9 26. 0 26.1 27.0 27.3 27.5 27.8 28.1 16
28.9 27.8 25.5 24.5 24.4 26.4 27.8 30.1 30.7 30.9 3L.5 31.8 31.2 32.6 32.8 33.8 36.7 37.0 37.5 37.8 17
13.3 13.5 13.7 13.6 13.5 13.4 13.6 14.2 14. 4 15.0 15.3 15.6 15.6 15.7 15,8 16.1 16.7 17.1 17.4 17.7 18
15.6 14,3 1.7 10.9 10.9 13.0 14.2 16.0 16.3 15.9 16.2 16.3 15.6 16.8 17.0 17.7 20.0 19.9 20.1 20.0 19
-8 -2 1.2 . -1 .5 -.3 -3 -1 .0 i1 .9 .2 -9 .2 -~1.2 —.4 .0 .2 -1.0 20
7.9 8.0 8.5 9,0 9,2 9.7 10,2 10,8 10,8 113 11.8 12,4 12,7 13,2 13.9 14.5 14.5 15.0 15,4 15,7 21




Table 4.—Relation of Gross National Product, National Income, and Personal Income:

[Millions of dollars]

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
1 | Gross National Produet. .. ...__..________ 103,095 | 90,367 | 75,820 | 58,049 | 55,601 | 65,054 | 72,247 | 82,481 | 90,446 | 84,670.| 90,494 | 99,678 |124,540 |157,910 |191,592 [210, 104
2 | Less: Capital consumption allowances_._| 7,868 | 7,973 | 7,858 | 7,369 | 6,953 | 6,834 | 6,873 7,037 | 7,167 | 7,291 { 7,267 | 7,503 | 8220 | 9,79 | 10,250 | 11,024
3 | Equals: Net national product.____.___... 95,227 | 82,394 | 67,962 | 50,680 | 48,648 | 58,220 | 65,374 | 75,444 | 83,289 | 77,379 | 83,227 | 92,175 |116,320 |148, 114 |181, 342 |199, 030
4 | Less: In@i{)qlf_r;t business tax and nontax | 7,003 | 7,155} 6,850 | 6,768 | 7,085 | 7,815| 8100 | 8,663 | 9,157 | 9,154 | 9,365 | 10,021 | 11,296 | 11,769 | 12,735 | 14,127

iability.
5 Business transfer payments._______ 587 534 649 737 659 641 504 594 567 429 451 431 502 49
6 Statistical diserepaney...__._____...- 695 | —800 736 345 640 532 —215] 1,213 —25 600 | 1,332 1,019 402 |-1, 062 —2 833 2, 5583
7 | Plus: Subsidies less current surplus of | —147 | —123 —49 —45 18 283 403 39 60 176 485 420 102 150 183 652
government enterprises. 1
8 | Equals: National income__.______.______ 86,795 | 75,382 | 59,669 | 42,785 | 40,312 | 49,515 | 57,208 | 65,013 | 73,650 | 67,372 | 72,564 | 81,124 (104,222 {137,065 (170,322 |182, 592
9 | Less: Corporate profits and inventory | 10,462 | 6,957 [ 2,042 [-1,262 |—1,187 | 1,721 | 3,871 | 5602 | 6,754 ( 4,932 6,327 | 9,813 | 15 247| 20,331 | 24,357 | 23,820
cva:u%n%n o mooh 243| 253| 262 2781 285| 04| 338 '
10 ontributions for social insurance._ 598 | 1,800 | 1,977 136 | 2,282 1 2,784 , 468 | 4, , 1
11 Wage accruals less disbursements_ 0 of o0 0 0 0 0 0 o| 2| 2 0 0 8 518 5_132
12 | Plus: Government transfer payments to 909 999 | 2,065 | 1,433 | 1,457 | 1,553 1,806 | 2,026 | 1,851 | 2,405 2,512 2,683 2611 2,648 | 2,459 | 3,082
persons.
13 Interest paid by government (net) | 2,518 | 1,842 | 1,751 | 1,667 | 1,636 | 1,715 | 1,657 | 1,746 | 1,944 | 1,884 | 1,030 | 2,126 | 2,237 | 2,238 | 2,647 | 3,279
and by consumers.
14 Dividends. ..o e 5,801 | 54681 4,006 | 2,544 2,038 2,567 | 2,844 | 4,523 | 4,660 | 3,165| 3,766 | 4,016 | 4,431 | 4,254 | 4,446 | 4,617
15 Business transfer payments..______ 587 534 649 737 659 641 594 594 567 429 451 431 502 495 505 506
16 | Equals: Personal income_________.._.___ 85,905 | 77,015 | 65,896 | 50,150 | 47,004 | 53,966 | 60,405 | 68,602 | 74,118 | 68,346 | 72,769 | 78,285 | 95,972 {122,901 {151,297 |165,276
[Billions of dollars}
1946 1947 1948 1949
Line
I I III v I I II1 v I II IIx v I II 111 v
1 | Gross National Product - 196.5 | 204.0 | 214,2 | 219.2 | 223,6 | 227.6 | 23L8 | 242,1| 248,0 | 255.6 | 2625 | 263.9 | 2585 255.2 | 257.1| 255.0
2 | Less: Capital consumption allowances. .. 9.6 9.7 10.0 10.3 1.1 12.1 12,6 13.3 13.9 14.4 14.8 15.2 15.8 16.3 16.8 17.4
3 | Equals: Net national product. ... 1870 | 194.3 | 2043 208.9 | 2125 | 215.6 | 219.2 | 228.8 | 234,11} 241.,2 | 247.7 | 248,8 | 242.7 | 238,9 | 240.3 | 237.¢
4 | Less: ml?ix‘;eliﬂ; business tax and nontax 16,4 6.9 17.4 17.7 17.9 18.0 18.3 19.3 19.3 20.0 20. 4 20.6 20.7 21.2 21.6 2.6
iability.
5 Business transfer payments__..._-. .4 .5 .5 .5 .5 .6 .6 .6 .7 W7 .7 .7 .7 .7 .8 .8
6 Statistical discrepaney. .._.._._____ 13 .3 4| -L7 -6 11 1.2 1.8) -1.6| —=381| —1.4| =22 -9 -2 .8 1.2
7 | Plus: Subsidies less current surplus of L8 1.4 .3 .1 —.0 -1 -2 -3 -.3 -4 -0 .2 .0 -2 -1 -1
government enterprises.
8 | Equals: National i 170,6 | 178.0 | 186.2 | 192.5 | 194.6 | 195.8 | 198,8 | 206,8 | 2156 | 223,2 | 228,0 | 229.8 | 222,11} 217.0 | 217.1| 214.0
9 | Less: Corporate profits and inventory 15.3 18.8 20.2 22.9 22.6 25.8 26.1 21.7 3L5 33.4 32.9 34.4 32.8 30.5 3L7 28.4
valuation adjustment.
10 Contributions for social insurance.. 6.1 6.1 5.9 5.8 6.1 6.0 5.3 53 5.2 5.1 5.3 5.3 5.8 5.7 5.7 5.7
11 ‘Wage accruals less disbursements.._ .8 -.9 0 1] 0 .0 .0 .0 .1 .1 -2 .1 .1 -3 0 0
12 | Plus: Government transfer payments to 11.8 110 10.6 9.9 10.0 9.8 13.7 10.8 10.9 10.7 10.4 10.1 10.9 1.5 12.0 12.3
persons.
13 Interest paid by government(net) 5.0 5.2 53 5.4 5.4 5.5 56 5.7 59 6.0 6.1 6.2 6.3 6,4 6.6 6.8
and by consumers.
14 Dividends._ _ - cmeenocemeoo 5.1 5.5 5.7 6.2 6.1 6.4 6.6 6.5 71 6.8 7.2 7.4 7.3 7.2 7.1 7.4
15 Businesstra.nsferpayments ........ .4 .5 .5 .5 .5 .6 .6 .6 .7 .7 W7 .7 .7 .7 .8 .8
16 | Equals: Personal income..... ... __ 170.8 | 176,2 | 182.2 185.8 | 187.9 | 186.1 193,8 | 197.4 | 203,3 | 208.8 | 214.5 | 214.5 | 208.6 | 2071 206.1 | 207.1
1956 1957 1958 1959
Line
I II 11 v I I III v I 13 I v I I III v
1 | Gross National Product -- 410,6 | 416,2 | 420,6 | 4295 | 436,9 | 4399 | 446.3 | 4415 | 434,7 | 438.3 | 451.4 | 4644 ] 474,01 486,9 | 4840 | 490.5
2 | Less: Capital consumption allowances_._| 33.6 33.9 34.1 34.6 35.6 36.6 37.6 38.5 38.7 38.6 39.0 39.4 39.9 4.1 4.7 42.8
3 | Equals: Net national product..____...... 376,9 | 382,3 | 386.5| 3949 | 401.3 | 403.2 | 408,7 | 4030 | 396.0 | 399.7 | 4124 | 4250 | 434,1 | 4458 | 442,3 | #4477
4 | Less: Irigliﬁﬁ% business tax and nontax 33.7 34.2 35.2 36.4 36.8 37.2 37.7 37.4 37.6 38.1 38.5 39.6 40.5 40.7 42.0 42.7
iability. )
5 Business transfer payments_ . _.____ 1.3 1.4 1.4 1.4 L5 1.5 1.5 1.6 1.6 1.6 1.6 1.6 1.6 1.7 1.7 1.8
6 Statistical discrepancey. ... .cc.caea. -.8| ~-L.0} —-1.1| =10 -3 -.5 7 .8 -.3 1.7 3.1 1.9 2| ~1.2| ~-12 .0
7 | Plus: Subsidies less current surplus of .3 .6 .9 1.2 1.2 1.0 N .8 7 .9 1.0 11 7 .3 -1 -4
government enterprises.
8 | Equals: National i 3430 348,37 351,91 359,31 3645 366,0) 369,5| 364.0! 3579 359,83 370.2 3830 3924 4049 3997 402.8

9 | Less: Corporate profits and inventory 46.0 | . 46.1 45.5 46.3 47.7 46.6 45.9 42.1 36.4 37.8 42.0 47.6 50.4 55.2 50.6 50.3
valuation adjustment.

10 Contributions for social insurance._| 12.1 12.4 12.8 13.1 14.3 14.4 14.7 14.6 14.6 14.6 15.1 15.1 17.1 17.6 17.7 17.8

1 ‘Wage accruals less disbursements. 0 0 0 0 0 0 0 0 .6 6] —13 0 0 0 0 0

12 | Plus: Government transfer payments to 16.7 16.9 17.4 17.6 18.5 19.8 20.0 21.3 22,7 24.5 24.9 24.5 24.7 24.5 24.7 25.7
persons.

13 Interest paid by government (net) 10.8 11.1 11.3 11.5 1.7 12.0 12.2 12.2 12.1 12.0 12.1 12.3 12.8 13.2 13.9 14.5
and by consumers.

14 Dividends_ ..o oo . 1.1 11.1 11.2 11.6 1.7 11.9 12.0 11.8 11.6 11.7 11.6 11.3 12.0 12.4 12.8 13.0

15 Business transfer payments.__.____ 1.3 1.4 1.4 1.4 1.5 1.5 1.5 1.6 1.6 1.6 1.6 1.6 1.6 1.7 1.7 1.8

16 | Equals: Personal income.... . coeceeen-- 824,7 | 330.3 | 334.8 | 342,0 | 3458 | 350.2 | 354.7 | 354.3 | 354.2 | 356,0 | 3645 | 369,9 | 376,0| 383.8| 384.5| 3897
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Annually, 1929-64,

and Seasonally Adjusted Quarterly Totals at Annual Rates, 1946-64

[Millions of dollars]

1045 1946 1947 1948 1049 1950 1951, 1952 1953 1054 1956 1956 1857 1958 1959 1960 1961 1962 1963 1964 | Line
212,010 |208, 509 |231,323 257,562 (256,484 |284,769 |328,404 [345,498 (364,593 [364,841 1397,960 | 419,238 | 441,134 | 447,334 | 483,650 | 503,755 | 520,109 | 560,344 | 589,238 | 628,699 1
11,263 | 9,889 | 12,270 | 14,547 | 16,550 | 18,342 | 21,195 | 23,192 | 25,673 | 28,074 | 31,474 | 34,071 | 37,089 | 38,038 | 41,378 | 43,408 | 45,244 | 49,970 | 52,758 | 55,709 2
200,747 |198, 620 |219, 053 1243, 015 239,934 {266,427 |307,209 (322,306 (338,920 (336,767 (366,486 | 385,167 | 404,045 | 408,396 | 442,272 | 460,347 | 474,865 | 510,374 | 536,480 | 572,990 3
15,622 | 17,088 | 18,402 | 20,072 | 21,274 | 23,334 | 25,189 | 27,503 | 29,600 | 29,449 | 32,067 | 34,804 | 37,203 | 38,455 | 41,470 | 45200 | 47,699 | 51,508 | 54,552 | 58,040 4
st | B| % |—a0is| 0| nuss| soie| 17| 506 | S| Lo | -Lie| 04| Lhtz| L8| -Lomo| 7m| >%s| & | 28| 3
760 897 | —166 | —108| —106 247 240 | —115| —389 | -218 —63 756 863 933 100 243 1,443 1,378 737 1,237 7
181,485 |181,879 199,018 |224,178 217,494 |241,074 1277,978 {201,380 |304,734 |303,138 |331,018 | 350,799 | 366,096 | 367,762 | 400,025 | 414,522 | 427,341 | 457,687 | 481,110 | 514,389 8
19,158 | 19,326 | 25,571 | 33,036 | 30,797 | 37,660 | 42,731 | 39,903 | 39,630 | 37,963 | 46,871 | 46,132 | 45638 | 41,117 | 51,676 | 49,904 | 50,297 | 55660 ; 58 146 | 64,5644 9
6, liili 5,_93(1) 5, Gﬁ 5, 2?:22 5,—7% 6, 8’;2 8, 232 8,_7(2)3 8,3;2 9, 80(5) 11, 133 12, 588 14, 508 14, 83(5; 17, 573 20, 67(2) 21, 44(1) 23, 993 26, 80(7) 27, 793 itl]
5,633 | 10,848 | 11,080 | 10,538 | 11,626 | 14,294 | 11,535 | 11,002 | 12,766 | 14,948 | 16,065 | 17,118 | 19,873 | 24,104 { 24,011 | 26,609 | 30,421 | 31,232 | 33,004 | 34,246 12
4,173 | 5228 50536| 6,055 | 6533 | 7,198 | 7,633 | 8,067 | 8973 | 9,459 | 10,089 | 11,161 | 12,016 | 12,132 | 13,677 | 15083 | 15014 | 16,115 | 17,532 | 19,112 13
Y| el O T | TR S| M| TOR| VET| LOR || LS| whr| WLIS| TS| TR She| Som| 98| 1|
171,113 178,730 |191,266 {210,216 (207,154 |227,619 {255,595 |272,455 (288,163 |290,136 310,889 | 333,006 | 351,101 | 361,174 | 383,528 | 400,953 | 416,814 | 442,617 | 464,752 | 494,996 16

[Billions of dollars]
1950 1951 1952 1953 1954 1955

I 1I III v I II I v I II III Iv 1 II 188 v I II , III I IV I 11 III | IV | Line
266.0 | 275.4 | 293.1 | 304.5 | 318,0 | 325.8 | 332.8 | 336.9 | 339.5 | 339.1 | 345.6 | 357.7 | 364.2 | 367.5 | 365.8 | 360.8 | 360,7 | 360.4 | 364.7 | 373,4 | 386,2 | 394.4 {402,5 (408.8 1
179 18.0] 18.56| 189 | 19.8| 20.8| 2.7 22.5| 228 | 23.0| 23.3| 23.7| 243 252 | 261 ) 27.1| 27.3| 27.8 | 28.2| 289 20.9| 30.9 | 321 | 32.9 2
248,2 | 257.4 | 274.6 | 285,6 | 298.2 | 305.0 | 311.1 | 314.4 | 316.7 | 316.1 | 322.3 | 334.0 | 339.9 | 342.4 | 339.6 | 333.7 | 333,3 | 332.6 | 336,5 | 344.5 | 356.2 | 363.4 |370.4 (375.8 3
21,9 22.8| 24.8| 28.8| 25.5| 24.5| 249 258 | 26.6 | 27.4 | 27.8| 28.6 | 20.2 | 20.7{ 20.8| 290.7| 29.2| 20.4 | 20.3| 20.9| 30.8| 31.8 | 32.6 | 33.1 4
.8 .8 .8 .8 .9 .9 1.0 L0 1.0 1.0 1.1 1.1 1.1 1.3 1.2 1.2 1.1 1.1 1.0 1.1 1.1 L2 L3 13 b
3.3 1.4 .8 .6 2.3 3.7 4.7 2.5 2.8 L0 L7 2.9 3.3 3.0 2,0 3.7 3.1 2.8 3.1 2.4 3.7 1.7 1.8 .6 6
.2 .2 .1 .4 .4 .4 .0 .1 -1 -1 -1 -2 -2} =86 —-2| -6 =5 .1 —-2] =3 -1 0] -2 .1 7
222,3 | 232.7 | 248.4 | 260.8 | 270,0 | 276,2 | 280.5 | 285.3 | 286,3 | 286.6 | 291.7 | 301.2 | 306,0 | 307.9 | 306.4 | 298,5 | 299,3 | 299.5 | 302.9 | 310.9 | 320.5 | 328.7 |334.5 |340.9 8
31.7| 855 40.0| 43.4 | 425 424 428 43.5| 4.1 | 387 381 421 | 429 41.9| 40.5| 33.2| 356 | 36,6 38.2| 41.3| 46.0 | 46.9 | 47.2 | 48.1 9
S I I I I e I e R R B R I e I EH R EH A L
20.6 | 14.1 | 11.0| 1L3 | 11.37] 1.6 | 1.7 | 1L7| 11.4| 11.6 | 124} 125 | 125 | 125 128} 13.3} 141 | 14.8| 152 159 | 158 | 16.0 | 16.2 | 16.2 12
6.9 7.1 7.3 7.4 7.6 7.6 7.7 7.7 7.8 7.9 8.1 8.4 8.6 8.9 9.1 9.3 9.4 9.4 9.5 9.5 9.7 9.9110.2 | 10.5 13
I I I R H - R R R H R R R R R R R R -
220.5 | 220,9 | 229.7 | 239.0 | 247.1 | 254,3 | 257.6 | 262,9 | 264,7 | 268,4 | 275.4 | 281,0 | 285.0 | 289,1 | 289.4 | 289.4 | 288,0 | 287.2 | 289.8 | 295.4 | 300.2 | 307.6 |314,9 [320,3 16

1960 1961 1962 1963 1964
Line
1 I III v I I IIX v I II I v I II III v I I II1 v

503,0 | 5047 | 504,2 | 503,3 | 503.6 | 514,9 | 524,2 | 537,7 | 547.8 | 557.2 | 564,4 572,0 577.0 583.1 593.1 603,6 614,0 624,2 634,8 641,1 1
43.4 43.4 43.4 43.4 4.1 45.0 45.6 46.3 49.2 49.7 50.2 50,8 51.5 52.5 53.2 54,0 54.6 55.2 56.1 56.9 2
459.5 | 461,3 | 460,7 | 459,9 | 459.5 | 470,0 | 478,6 | 4914 | 498,6 | 507,6 | 514,2 521,2 525,5 530, 6 540,0 549.6 559.4 569,0 578.6 584,3 3
44.1 45.0 45.5 4& 1 46.1 47.2 48.1 49.4 50. 3 51.0 52.0 52.8 53.7 54.1 54,7 55.6 56. 4 57.6 58.8 59.3 4
ot LS B I Bt 3 (e [t ¢ - ) N N 1 3 I 2 e et I Bt 4 R B
-.3 -0 .4 .8 1.2 1.4 1.6 1.6 1.6 1.5 1.3 L1 1.0 .8 .6 .6 .9 1.2 1.3 L5 7
414,2 | 4171 | 4152 4117 | 412,2 | 422,6 | 430.7 | 443,4 | 448,8 | 456,0 | 460.4 465.6 470,4 476,7 484,6 492,6 501,6 510,5 519.5 526,3 8
53.3 51.6 48.6 46.1 46.0 49.3 51.1 56. 4 54.3 54.9 56.1 57.4 56.3 57.6 59,1 59.6 63.6 64.5 65.5 64.9 9
20. 4 20,7 20.8 2.8 20.9 21.3 2.6 ' 2.9 23.6 24.0 241 24.3 26.2 26.6 27.0 27.4 27.3 27.6 28.0 28. 4 10
0 ] 0 0 ¢ 0 0 0 [¢] V] 0 0 0 0 0 0 (] 0 .1 -1 11
25.9 26.1 26.9 27.9 29.8 30.3 30.9 30.5 3L1 30.8 3L1 32.0 33.5 32.5 32.7 33.3 34.6 33.9 4.1 34.4 12
15.1 15.1 15.1 15.0 15.0 14.9 15.0 15. 2 15.5 15.9 16.4 16.7 17.0 17.2 17.8 18.2 18,7 18.8 19.4 19.5 13
g oms wp| us| ws) me| us| ws) | ow| wr) wr) ) w| o] ow|ow|ow| B wH| o
396.6 | 401,3 | 403,3 | 403.3 | 406.6 | 412,5 | 419,4 | 428,0 | 433,9 | 440,8 | 4450 450,3 456,1 460,1 467.1 475.6 483,0 490.6 499,1 507.1 16
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Table 5.—Personal Income and its Disposition: Annually, 1929-64,

[Millions of dollars]

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
1 | Personal income._.______..... ... 85,905 | 77,015 | 65,896 | 50,150 | 47,004 | 53,966 | 60,405 | 68,602 | 74,118 | 68,346 | 72,769 | 78,285 | 95,972 (122,901 {151,297 (165,276
2 ‘Wage and salary disbl.lrse:ments_. _______ 50,436 | 46,188 | 39,130 | 30,487 | 29,005 | 33,712 | 36,695 | 41,924 | 46,107 | 42,978 | 45,941 | 49,816 | 62,081 | 82,098 105, 577 {116,942
3 Commodity-producing industries.. 9,936 | 9,815 | 12,064 | 13,547 | 15,793 | 18,358 | 15,276 | 17,358 | 19,712 | 27,518 | 39,140 | 48 942 | 50,327
4 Manufa.ctu!'ing-- 7,678 | 7,827 9,643 | 10,829 | 12,410 | 14,571 | 11,837 | 13,585 | 15,584 | 21,714 | 30,922 | 40,883 | 42.913
5 Distributive indust, 9,758 | 8,804 | 9,918 | 10,708 | 11,765 | 13,162 | 12,631 | 13,284 | 14,202 | 16,320 | 18,010 | 20,129 | 22,705
6 Service industries 8,435 7,995 | 7,062 | 5,827, 5,244 | 5654, 5939 6,500 | 7,004 6,847 | 7,100 | 7,479 | 8,051 | 8,962 | 9,875 | 10,930
7 GOVEINmMeNt . oo oeaeocmacmcane 4,938 | 5,154 | 5258 | 4,966 5142 | 6,076 | 6,500 | 7,866 | 7,493 | 8,224 { 8,199 | 8,423 | 10,192 | 15,986 | 26,631 | 32, 980
8 Other labor i - 561 551 510 451 409 443 479 572 593 595 627 687 720 860 | 1,082 | 1,526
9 Proprietors’ i e 9,165 | 5,654 | 5,915 | 7,675 | 10,758 | 10,955 | 13,203 | 11,297 | 11,845 | 13,045 | 17,507 | 23,831 | 28,632 | 29,821

10 Business and professional.._. 5,753 | 8,558 | 3,331 | 4,723 | 5,488 | 6,663 | 7,202 | 6,926 | 7,435 | 8,581 | 11,067 | 14,049 | 16,971 | 18, 210
11 Farm......__ooee.- 3,412 | 2,09 | 2,584 | 2,052 | 5270 | 4,202 | 6,001 | 4,371 | 4,410 | 4,464 | 6,440 | 9,782 | 11,661 | 11,611
12 Rental income of persons_.__..____.____ 3,761 2,713 | 1,971 1,694 | 1,661 1,776 | 2,081 | 2,560 | 2,742 | 2,885 | 3,465 | 4,547 | 5,097 | 5,413
13 Dividend 4,066 | 2,544 | 2,038 | 2,567 | 2,844 | 4,523 | 4,660 | 3,165 | 3,766 | 4,016 | 4,431 | 4,254 | 4,446 | 4,617
14 Personal interest income________..__..__ 7,220 6,701 | 6,283 | 5,702 | 5,838 | 5,730 | 5,512 | 5,622 | 5,471 | 5,481 | 5,380 | 5,456 ( 5,334 | 5,338 | 5,605
15 Transfer payments 2,714 | 2,170 | 2,116 | 2,194 | 2,400 | 3,520 | 2,418 | 2,834 ( 2,963 | 3,114 | 3,113 | 3,143 | 2,964 | 3,588
16 Olg'ag% ; and survivors insurance |- 1 10 14 35 88 130 165 209
enefits.
17 Stfsix't;e unemployment insurance bene- J- ... 2 393 429 518 344 344 80 62
s, R
18 Veterans’ benefits. . ... .___.__._.___ 560 601 | 1,574 778 545 438 474 | 1,889 593 531 522 524 509 500 507 901
19 Other-___.. 936 932 | 1,140 | 1,397 | 1,571 { 1,756 | 1,926 | 1,631 | 1,822 | 1,900 | 1,998 | 2,037 | 2,172 | 2,160 | 2,212 | 2416
20 L(;ss: Personal contributions for social 142 147 151 152 152 157 162 180 566 554 596 658 801 | 1,166 | 1,839 | 2,236
nsarance.

21 | Less: Personal taxand nontaxpayments.] 2,643 | 2,507 | 1,858 | 1,455 1,464 1,595 | 1,888 | 2,258 | 2,921 | 2,862 | 2,440 | 2,604 | 3,293 | 5,981 | 17,845 | 18,935

22 | Equals: Disposable personal i 83,262 | 74,508 | 64,038 | 48,695 | 45,540 | 52,371 | 58,517 | 66,344 | 71,197 | 65,484 | 70,329 | 75,681 | 92,679 {116,920 133,452 {146,341

23 | Less: Personaloutlays. ___.._._._........ 79,100 | 71,064 | 61,410 | 49,332 | 46,452 | 51,982 | 56,377 | 62,733 | 67,422 | 64,765 | 67,719 | 71,837 | 81,702 | 89,345 {100,092 109,082

24 Personal consumption expendi- | 77,222 | 69,880 | 60,464 | 48, 589 | 45,795 | 51,335 | 55,699 | 61,912 | 66,507 | 63,920 | 66,834 | 70,824 | 80,575.| 88,501 | 99, 336 |108, 255
tures.

25 Interest paid by consumers......... 1,535 878 667 526 466 485 516 645 740 692 734 835 948 721 507 470

26 Personal transfer payments to 343 306 279 217 191 162 162 176 175 153 15 178 179 123 249 357
foreigners.

27 | Equals: P 1 savi 4,162 | 3,444 | 2,628 | —637 [ —912 389 | 2,140 | 3,611 | 3,775 719 | 2,610 | 3,844 10,977 27,575 | 33,360 | 37,259

28 | Addendum: Disposable personal income |150, 564 |139,007 |133,691 |115,118 (112,167 |120,393 (131,795 |148,421 |153,112 [143,605 {155,940 |166,332 190,306 [213,358 |222,791 (231,552
in constant (1958) dollars.

[Billions of dollars]
1946 1947 1948 1949
Line
I II III v I II II1 v I II II1 v 1 II IIX v
1| P 1 PR 170.8 | 176,2 | 182.2 | 185.8 | 187.9 | 186.1 | 193,8 ( 197.4 | 203,3 | 208,8 | 214,5| 214,5 | 208,6 | 207.1| 206,1| 207.1
2 ‘Wage and galary disbursements_.______ 106.8 | 110,5 | 113,5 | 117,2| 119.6 | 121.3 | 123,3 } 127.7 | I3L1 | 1329 | 138.0| 139.2; 136,6 | 134,7 | 133.7 [ 133.2
3 Commodity-producing industries....| 40.2 4.9 48.1 50.6 52.3 53.4 54.3 57.0 59.3 59.7 62.3 62.5 60.2 57.7 57.0 55.9
4 Manufacturing . ... _..__.____._ 3L5 35.9 38.3 40.2 41.2 42.0 42.3 44.4 46,2 46.5 48.0 48.1 46. 4 4.5 4.4 43.4
5 Distributive industries_.__......__._. 28.2 31.0 31.9 32.7 33.8 34.3 35.8 36.9 36.6 37.1 38.2 38.3 37.9 38.2 37.4 37.2
6 Service industries_ ... ... . ... 13.5 14.1 14.6 15.2 15.5 16.1 16.2 16.3 17.4 17.8 18.2 18.3 18.3 18.5 18.5 18.9
7 Government._ . .. oo 24.9 20.4 18.9 18.6 17.9 17.5 16.9 17.4 17.8 18.2 19.3 20.1 2.2 20.4 20.7 21.2
8 Other labor i - 1.8 18 L9 2.0 2,1 2.3 2,4 2.5 2.6 2,7 2.7 2,8 2.8 3.0 3.1 3.2
9 Proprietors’ income. - ____.__.____.______ 34.0 35.8 38.4 37.9 37.3 33.6 34.8 36,2 37.5 41.4 41,7 40.3 36.1 35.4 34.6 35.0
10 Business and professional__._______.. 21.0 22.1 22 21.2 20.5 20.1 19.9 20.5 21.8 . 6 23.2 23.2 22,7 22.7 22.5 22.6
11 -0 ¢ 1 S, 13.0 13.7 16.2 16.7 16.8 13.5 14.9 15.6 15.7 18.8 18.5 17.1 13.4 12.7 12.1 12. 4
12 Rental income of persons....._....__.._ 6.3 6.5 6.6 7.1 7.0 6.8 7.1 7.6 7.7 7.9 8.0 8.2 8.3 8.3 8.5 8,7
13 Dividends_____ ... 5.1 5.5 5.7 6.2 6.1 6.4 6.6 6.5 7.1 6.8 7.2 7.4 7.3 7.2 7.1 7.4
14 P l interest income.______________ 6.5 6.7 6.9 7.0 7. 7.5 7.5 7.5 7 7.8 7.9 8.0 8.2 8.4 8.6 8.7
15 Transfer pay! 48 o 12,3 114 1.1 10.4 10,5 10.4 14,3 11.4 1L.6 11.4 1.2 10.9 1.7 12.3 12,8 13.0
16 011<)i-ag<;,i " and survivors insurance .3 .4 .4 .4 .4 .5 .5 .5 .5 .5 .6 6 . 7 .7 .
enefits.
17 Stla)te " ;.memfﬂoyment insuranee 1.4 11 .9 .9 .7 .8 .8 .7 .7 .8 .8 9 L2 1.6 2.0 2.3
enefits,
18 Veterans’ benefits. - oo _..._____.__ 7.7 6.8 6.6 5.8 58 5.5 9.2 6.4 6.5 6.1 5.6 5.0 5.3 5.3 5.0 4.9
19 Other. 2.9 3.2 3.1 3.3 3.5 3.6 3.7 3.8 3.9 4.0 4.2 4.4 4.5 4.9 5.1 5.2
20 | Less: Personal contributions for social 2.1 2.1 2.0 L9 2.2 2,2 2.1 2.1 2.1 2.1 2,2 2.3 2,3 2.2 2,2 2,2
insurance. 1
21 | Less: Personal tax and nontax pryments.| 17.5 18.8 19,3 19,2 20.8 2L¢ 21.4 22,5 23,0 20,9 20.1 20,3 19.6 18,8 18,2 17.7
22 | Equals: Disposable personal income______ 153.3 | 157,4 | 162,9 | 166.5 | 167,1 | 1651 | 172,4 | 1749 | 180.3 | 187.8 | 1944 194.2] 189,0 | 188.3 | 187,9 | 189.4
23 Less: Personaloutlays_._.__.____._____. 135.4 | 140.7 | 1494 | 153.7 | 156.7 | 160.6 | 164,83 | 168,83 | 17,3 | 175,0 | 177.9 | 178,8 | 177.6 | 179.2 | 178.6 | 18L3
24 Personal consumption expenditures | 134.3 | 139.3 | 147.9 | 152.1 | 155.0 | 158.9 | 162.5 | 166.5 | 169.1 | 172.8 | 175.7 | 176.6.| 175.4 | 176.8 | 176.2 | 178.8
25 Interest paid by consumers__.___. .6 .7 .8 .9 1.0 1.1 1.1 1.2 1.4 15 1.6 1.6 L7 1.8 1.9 2.1
26 Personal transfer payments to .5 .7 .7 .7 7 .6 .7 .6 .8 .7 6 6 6 .5 5 5
foreigners.
27 | Equals: Personalsaving__._._.___.___.____ 17.9 16.7 13.4 12.8 10.4 4.5 8.1 6.6 9.1 12,8 16.4 15.4 1.4 9.1 9.3 8.1
28 | Addendum: Disposable personal income | 233,4 | 235,6 | 223,7 | 217.1 | 219.3 | 2150 | 22(.,2 | 217.8 | 222.4 | 229.1 | 233.3 | 234,0 | 229,7 | 230.2| 231,1| 232.7
in constant (1958) dollars.
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and Seasonally Adjusted Quarterly Totals at Annual Rates, 1946=-64

[Millions of dollars]

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 | Line
171,113 178,730 |191, 266 210,216 |207,154 |227,619 |255, 595 |272, 455 |288, 163 (290,136 (310,889 | 333,006 | 351,101 | 361,174 | 383,528 | 400,953 | 416,814 | 442,617 | 464,752 | 494,996 1
117,479 {112,020 {122 978 (135,341 |134, 551 146,748 |171,019 |185,098 (198,335 1196,474 211,266 | 227,842 | 238,695 | 239,926 | 258,187 | 270,844 | 278,080 | 296,091 | 311,191 333,539 2

45, 781 5 065 | 54,261 | 60,975 | 57,607 | 64,626 | 76,102 | 81,835 | 89,330 | 85,388 | 92,789 | 100,218 | 103,828 | 99,666 | 109, 082 | 112,464 | 112,832 | 120, 756 | 125,720 | 133, 929 3
38,220 | 36,476 | 42,500 | 47,185 | 44,680 | 50,331 | 59,369 | 64,192 | 71,241 | 67,567 | 73,879 | 79,458 | 82,482 | 78,682 | 86,895 | 89,712 | 89,823 | 06,662 | 100, 606 | 107,166 4
24,773 | 30,993 | 35,233 | 37,568 | 37,687 | 39,853 | 44,294 ( 46,895 | 49,766 | 50,151 | 53,418 | 57,737 | 60,526 | 60,819 | 64,770 | 68,138 | 69,073 ) 75,989 | 81,142 5
12,012 | 14,360 | 16,058 | 17,936 | 18,552 | 19,887 | 21,682 | 28,272 | 25,061 | 26,3850 | 28,867 | 31,595 | 33,891 | 35897 | 3%, 686 1, 506 | 43,964 | 46,838 | 49,881 54,121 6
34,913 | 20,702 | 17,426 | 18,862 | 20,615 | 22,382 | 28,941 | 33,006 34 128 | 34,585 36 192 292 | 40,450 | 43,544 | 45649 | 48,736 | 52,211 | 55959 | 59,601 | 64,347 7

1,799 | 1,801 | 2,334 | 2,713 | 3,021 | 3,823 | 4,786 | 5,316 | 5,994 | 6,300 | 7,314 8,450 9,490 9,918 | 11,256 | 12,002 | 12,746 | 13,884 | 14,825 | 16,453 8
81,422 | 36,524 | 35,488 | 40,218 | 35,285 | 87,475 | 41,963 | 42,111 | 40,512 | 39,988 | 41,701 | 42,735 | 44,063 | 46,607 | 46,550 | 46,209 | 48,434 | 50,111 | 50,797 | 51,137 9
19, 199 | 21, 596 | 20,286 | 22,713 | 22,626 | 23,977 | 26,125 | 27,125 | 27,464 | 27,558 | 30,283 | 31,340 | 32,780 { 33,173 | 35120 | 34,244 | 35586 | 37,093 | 37,758 | 39,110 10
12, 14,928 | 15,202 | 17,505 | 12,659 | 13,498 | 15,838 L 13,048 | 12,430 | 11,418 | 11,395 | 11,283 | 13,434 | 11,421 11,965 | 12,848 | 13,018 | 13,039 | 12,027 n

5,634 | 6,631 | 7,122 | 7,964 | 8,438 | 9,361 ) 10,321 | 11,500 | 12,677 | 13,598 | 13,898 | 14,313 | 14,811 | 15,418 | 15,596 | 15,822 | 15,964 | 16,691 | 17,551 | 18,210 12

4,600 | 5,574 6,3211 7,036 | 7,238 | 8,838 | 8,570 | 8,560 | 8,886 | 9,282 | 10,478 | 11,280 | 11,742 | 11,566 | 12,580 | 13,437 | 13,770 | 15,183 | 15,834 | 17,249 13

6,347 | 6,715 7,481 | 7,884 | 8,478 | 9,196 | 9,909 | 10,625 | 11,777 | 13,092 | 14,158 | 15,722 | 17,604 | 18,936 | 20,687 , 444 ,022 | 27,708 | 31,117 | 34,265 14

6,165 | 11,326 | 11,660 | 11,238 | 12,377 | 15,072 | 12,469 | 13,038 | 13,967 | 16,025 | 17,310 { 18,484 | 21,388 | 25,664 | 26,504 | 28,487 | 32,427 | 33,286 | 35,229'| 36,586 15

3718 463 552 664 954 | 1,872 | 2,177 | 2,979 | 3,633 | 4,915 5,652 7,321 8,478 | 10,175 ] 11,130 | 12,614 | 14,298 | 15,245 | 16,018 16
446 | 1,095 775 790 | 1,730 | 1,367 837 992 954 | 2,015 | 1,369 1, 400 1,755 3,864 2, 465 2,782 4,040 2,921 2,823 2,565 17

2,776 | 6,737 | 6,745 | 5718 | 5115| 4,805 3,909 | 3,873 | 3,714 | 3,864 | 4,267 4, 256 4,395 4,587 4, 559 4,592 4,826 4,827 5,036 5273 18

2,670 | 3,116 | 3,677 | 4,118 | 4,868 | 7,856 5, 851 | 5,996 | 6,320 6,513 | 6,759 7,176 7,917 | 8,735 9,395 9,983 | 10,947 | 11,240 | 12,125 } 12,730 19

2,333 2,011 | 2,118 | 2,178 | 2,234 | 2,804 | 3,442 | 3,793 | 3,985 4,623 | 5,236 5,820 6,692 6,861 7,922 9,202 9,629 | 10,337 7 11,792 | 12,443 20

20,867 | 18,709 | 21,433 | 21,078 | 18,569 | 20,679 | 29,012 | 34,143 | 35,599 | 32,691 | 35,541 | 39,827 | 42,577 | 42,345 | 46,213 | 50,909 | 52,390 | 57,350 | 60,920 | 59,211 21
150,246 (160,021 |169,833 (189,138 182,585 206,940 226,583 (238,312 (252,564 |257,445 (275,348 | 293,179 | 308,524 | 318,826 | 337,315 | 350,044 | 364,424 | 385,267 | 463,832 | 435,785 22
120,664 {144,812 (162,487 {175,763 |179,184 (193,852 (209,308 (220,137 234,235 241,029 |259,517 | 272,586 287 758 | 296,528 | 318,235 | 333,002 343 246 | 363,658 | 383,382 | 409,453 23
119, 701 |143, 400 160 704 (173,555 1176,803 {191,009 (206,266 |216, 679 229 $69 (236,494 (254,381 | 266, 675 281 432 | 290,068 | 311,207 | 325,241 335 152 | 355,057 | 373,812 | 398, 907 24

490 762 1 1,114 1,525 | 1,860 1 2,309 | 2,656 | 3,041 | 3,790 | 4,049 | 4,652 5,381 5,783 5,919 6,453 7,303 7,624 8,108 8,955 9, 986 25
473 650 669 683 521 444 386 417 476 486 444 530 543 540 575 458 470 493 575 560 , 2%

29,582 | 15,209 | 7,346 | 13,375 | 9,401 | 13,085 | 17,275 | 18,175 | 18,329 | 16,416 | 15,831 | 20,593 | 20,766 | 22,298 | 19,08¢ | 17,042 | 21,178 | 21,609 | 20,450 | 26,332

229,734 226,980 |218,014 |229,815 |230,826 |249, 626 255,727 (263,328 [275,424 (278,319 ;296,711 | 309,261 | 315,787 | 318,826 | 332,986 | 340,179 | 350,745 | 367,621 | 380,615 | 406,516 28
| Billions of dollars)
1950 1951 1952 1953 1954 1955
Line
I n 11 v I II IIL v I II III v I II IIX v I I I v I II oI | Iv

220.5 | 220.9 | 229,7 | 239,0 | 2471 | 254.3 | 257.6 | 262.9 | 264,7 | 268,4 | 275,4 | 281,0 | 285,0 | 289.1 | 289.4 | 289,4 | 288,0 | 287.2 | 289, 8 | 295.4 | 300.2 | 307.6 [314.9 {320.3 1

136.6 | 142,4 | 150.3 | 157.6 | 164.8 | 170.4 | 172,5 | 176,3 | 180.5 | 181,7 | 185.5 | 192.7 | 196,3 | 199.4 | 199.6 | 198.0 | 195.6 | 195.2 | 195.6 | 199.6 | 203.2 | 209.0 |214.3 |218.4 2

58.2| 62,4 66.9{ 7.0 | 73.8) 76.4 6.7 77. 79.71 79.5| 8.2} 87.0 89.3 89, 87.8 1 85 85.0 | 84.1 | 86.6 | 89.0-| 92.1 | 93.8 | 96.2 3

45.4 1 48.4| 52.0| 55.5] 57.7| 59.8] 50.8| 60.2| 62.0] 6227 63.5| 69.0| 7.1 | 72.4| 7L7! 69.7| 67.9| 67.1 5| 6871 7.7| 73.1| 74.6| 77.0 4

38.0 39.0| 40.8| 41.6| 43.3 443 | 444 451 45.9| 46.2 | 47.3 ) 48.2| 48.7| 49.8) 50.2 | 50.4] 50.1| 49.9| 50.1 | 50.6 | 5l.4| 52.6 | 54.2 | 55.4 5

19.3( 19.6 | 20.0| 20.6; 21.1| 204 21.8| 22,3 22.8; 23.1| 234 23.8, 243! 250| 253 256 256 259| 26.5| 27.8| 27.7 28.429.3 | 30.0 6

21,2 21.4| 22,5 24.4| 266 | 28.2| 29.5| 3L..5| 32.2| 33.0| 33.5| 33.7| 33.9| 342 342 | 34.1| 34.1| 344| 34.8| 350| 351 | 358 | 37.0] 36.8 g

3.4 3.7 4.0 4.2 4.5 4,7 4.9 5.1 5.1 5.2 5.4 5.5 5.8 5.9 6.1 6.2 6.2 6.2 6.3 6.5 6.9 7.2 7.5 7.7

35.6| 36.1| 38.6 | 39.5| 4.3 | 4L.7| 42.0| 428 4L.2| 42.2| 43.9| 4.2 | 4L3 | 40.6 | 39.9 | 40.2| 40.3 | 39.3| 40.1| 40.2 | 40.9 | 41.6 | 42.0 | 42.3 9

22,8 23.4| 250 247 | 259 259 26.2( 26.56| 266 27.0| 27.2 | 27.7| 27.8| 27.6| 27.3| 27.1| 26.9| 27.4| 27.6| 28.4( 29.2| 20.9| 30.7 | 31.2 10

128 12.7] 13.7| 148 154 | 158| 15.8| 163 14.6| 152 16.7| 13.5| 13.5| 13.0| 12,6 | 13.1| 13.4| 1L9] 12.6.| 11.8| 1.7 | 1.7 11.3] 1.0 11

91 9.2 9.5 9.7 99| 10,2| 10.5| 10.9| 10.9| 1.3 1L7( 121 12,2 | 125| 12,8 | 13.2 13.2} 13.5| 13.8| 13.9| 13.8| 13.8 | 13.9 | 14,1 12
8.3 8.4 9,2 9.5 8.3 8.5 8.5 8.6 8.0 8.6 8.5 8,7 8.4 9.2 9.1 8.9 9.4 8.8 9.2 9.4 9,9 10,1 10.7 | 10,8 13
8.9 9.1 9.3 9.5 9.7 9,8 10,0 | 10.1 10.3 10.4 ) 10,7 11,0} 1L3 11.6 | 11,8 12,4 12,6 | 129 13,3 13.5| 13.7| 13.9 | 14,4 | 14.7 14
21,21 1497 11,8 12,1 121} 125} 12,7 | 127 | 12.4| 12,6 | 13,5| 13,6} 13,7 | 13.8( 14,0 145 152! 159} 16.2| 17.0| 169! 17.2] 17.4 | 17.6 15

.7 .8 .8 L5 1 L9 19 19 2.0 2.0 2.1 2.6 2.7 3.0 3.1 3. 3.3 3.5 3.6 4.1 4.4 4 5.2 16
1.8 L5 11 9 .8 .7 .9 1.0 1.0 1.0 1.1 .8 .9 .8 .9 1.3 17 2.2 2.2 2.1 L6 1.3] 12| 1.2 17
5.1 5.5 4.7 4.4 4.3 4.0 3.7 3.6 3.5 3.5 4.3 4.1 3.9 3.7 3.8 3.6 3.7 3.8 3.9 4.1 4.2 43| 44| 43 18
13.7 7.2 53 5.2 5.3 59 6.1 6.1 5.9 6.1 5.9 6.1 6.2 6.4 6.2 6.5 6.5 6.5 6.5 6.6 6.7 6.7| 67| 6.9 19
2,8 2.8 2,9 3.1 3.5 3.4 3.4 3.5 3.8 3.7 3.8 3.8 3.9 4,0 4.0 4.0 4,6 4,6 4.6 4,7 5.1 52| 53| 5.4 20

18,4 19.4| 20,7 | 24.3| 263 | 28,2 29.7| 3L7| 33.0| 33.9| 34.5| 352 | 358 35.7| 355| 35.4| 32.7| 325| 325| 33.0] 34,1| 350 36,0 37.1 21

202,2 | 2015 | 209,0 | 214.7 | 220.8 | 226,0 | 227.9 | 231,2 | 231, 7 | 234.4 | 240.9 | 245.8 | 249,2 | 253,4 | 253.8 | 254.0 | 255,3 | 254,7 | 257.3 | 262,4 | 266,2 | 272,6 |278,9 |283.2 22

184,4 | 188,6 | 202,4 | 200.1 | 210,5 | 206.0 | 208, 4 | 212,83 | 213,6 | 217,9 | 220.3 | 223,8 { 232,4 | 234.4 | 235, 4 | 234,8 | 236,7 | 239,1 | 242,0 | 246,3 | 252,4 | 257.7 (262.1 |265,9 23

181.7 |1185.8 | 199.4 | 197.0 | 207.5 | 202.9 | 205.4 .2 210 4] 214.6 | 216.7 | 225.0 | 228.4 | 230.1 | 231.0 | 230.3 | 232.3 | 234.6 | 237.3 | 241.8 | 247.7 | 252.7 (256.8 |260.4 24

2.2 2.3 2.5 2.6 2.7 2.6 2.6 2.7] 28 2.9 3.1 3.3 3.5 3.8 3.9 4.0 4.0 4.0 4.0 4.1 4.3 46| 48} 50 25
.8 b .4 .4 .4 .4 .4, .4 .4 .4 .4 .4 .5 .5 .5 .5 .4 .4 .7 .4 .4 4 .5 .4 26

17.8 | 129 67! 47| 10,3} 20,1 19.4| 18,9 181 | 16,5 20,6 | 17.0| 16,8 | 19,0 | 18,5} 19,2 | 18,6} 157 153 | 16.0| 13.,7| 149 168 [ 17.3 27

248,7 | 246,7 | 250,3 | 252,9 | 251.2 | 256,3 | 287.5 | 257,7 | 257.4 | 260,2 | 265,9 | 269,5 | 273,0 | 276,9 | 275.9 | 275,5 | 275.7 | 275.1 | 278,5 | 284,3 | 287,4 | 294,4 [300,2 |304,5 28

<




Table 5.—Personal Income and Its Disposition: Annually, 1929-64,

[Billions of dollars]
1956 1957 1958 1959
Line
1 I 1 v 1 I I v I I III v I I III v

1 | Personal income. .. .. .. ... ._._...____. 324.7 | 330.3 | 334.8 | 342.0 | 345.8 | 350.2 ) 354.7 | 354.3 | 354.2| 356,0 | 364.5| 369.9 | 376.0 [ 383.8 | 384.5| 389.7
2 Wage and salary disbursements__..____ 222,21 226.3 ) 228,7 | 234,11 236,9 | 238,4 | 240.6 | 238,8 | 2354 | 234.9| 242,4 247.0 | 252,7 | 259.2 | 259.1)] 261.8
3 Commodity-producing industries....] 97.4 99.4 | 100.3 | 103.7 | 104.5 | 104.2 | 1043 | 102.3 98.6 96.8 99.9 | 103.3 | 107.0 | 110.8| 100.0 | 109.7
4 Manufacturing. ... __._...... 7.5 78.6 79.3 82.5 83.2 82.8 82.9 81.1 77.8 76.3 79.0 81.6 85.0 88.3 87.0 87.3
5 Distributive industries...__.___.. eue] 56,7 57.56 57.9 58.8 50.6 60.3 61.1 61.0 60.3 59.9 60.9 62.2 63.4 64.7 65.2 65.8
6 Serviceindustries. ... . .. ..__.__ 30.6 31.3 3L9 32.5 33.2 33.7 34,2 34.4 35.0 35.6 36.1 36.8 37.4 38.3 39,0 40,1
7 Government __ ... oL 37.4 38.0 38.7 39.1 39.7 40.2 40.9 41.0 41.5 42,5 45.5 4.7 45,0 45.5 45,9 46.3
8 Other labor income___ . __..........__ 8.0 8.3 8.6 8.9 9.1 9.4 9.6 9.9 8.7 9.7 9.9 10.3 10.7 iL1 1.5 1.7
9 Proprietors’ income._____________.______ 42,1 42,3 43,1 43,5 43.4 43.8 4.7 44,3 46.4 46.3 46,7 47,1 46.9 47.1 46.1 6.1
10 Business and professional . _.__...... 30.9 3L2 3L3 3L9 32.6 32,8 33.1 32.7 32.4 32.8 33.3 34.1 34.5 35. 35.4 35.2
11 Farm_ o ceeiioiol 11,1 1.0 11.8 1.7 10.9 1.0 L7 1.6 13.9 13.5 13.3 13.0 12.4 1.7 10.7 10.9
12 Rental income of persons____......____. 14.1 14.3 4.4 14.5 4.5 4.7 15.0 15.0 15.3 15.4 15.4 15.6 15.3 15.5 15.7 15.8
13 Dividends. ... ... ... 1L1 1.1 1.2 11.6 1.7 1.9 12,0 1L8 11,6 11,7 1.6 11,3 12,0 12.4 12.8 13.0
14 Personal interest income...______._____ 15.0 15.6 15.9 16.4 16.8 17.4 17.9 18.3 18.4 18.6 19.1 19.6 19.9 20,2 20,9 21,8
15 Transfer pay t 18,0 18,3 18.8 19,0 20,0 21,3 216 22.9 24,2 26,1 26,5 26:0 26,3 26,1 26,4 2.5
16 Ol{)l-:i.g?_1 and survivors insurance 5.3 5.5 5.8 59 6.4 7.5 7.5 7.8 8.0 8.4 8.6 8.8 9.6 10.1 10.4 10.6

enefits.
17 Stgte unemployment insurance bene- 1.3 1.4 1.5 15 1.6 1.6 1.7 2.3 3.1 4.2 4.5 3.7 2.9 2.2 2.1 2.7

ts.

18 Veterans’ benefits 4.3 4.3 4.2 4.2 4.3 4.4 4.4 4.6 4.6 4.6 4.6 4.8 4.6 4.6 4.5 4.6
19 Other. 7.0 7.1 7.2 7.4 7.7 7.8 8.0 8.2 8.5 8.8 8.7 8.9 9.2 9.3 9.5 9.6
20 Less: Personal contributions for social 8.7 5.8 5.8 6.0 6.7 8,7 6.8 6.7 8.7 6.7 7.0 7.0 7.8 7.9 8.0 8.0

insurance.
21 | Less: Personal taxand nontaxpayments_| 38,4 39.6 40,2 41,2 42.0 42,7 43,0 42,5 42,0 41,5 42,7 43.2 “,7 45,9 46,5 47,7
22 | Equals: Disposable personal i __---| 286.4 | 290,7 | 294.6 ] 300.8 | 303.8 307.4 | 3IL6 31L7| 312,2| 3145 321.8| 326,7} 33L.2| 3379 337.9 ] 3421
23 | Less: Personaloutlays_ .. __ . .oooue__- 267,7 | 270,8| 2735 | 278,9 | 283.4 | 2856 | 290.2 | 291, 9| 291,0 | 293.8 | 298.6 | 302,6 | 310.6 | 316.6 | 322,0| 323.7
24 Personal consumption expendi- | 262.0 | 264.4 | 267.5 | 272.8 | 277.2 | 279.3 | 283.8 | 285.4 | 2845 287.4 | 202.2 | 206.2 | 304.0| 309.8 | 314.8 | 316.3

tures.
25 Interest paid by consumers....___. 5.2 5.4 5.4 5.5 5.6 5.7 5.8 5.9 6.0 5.9 5.9 59 6.1 6.3 6.6 6.8
26 Personal transfer payments to .6 .5 6 .5 .6 .5 .5 .5 .5 .5 .5 .6 .6 .6 .6 .6

foreigners.
27 | Equals: Personalsaving____.._._ . _....... 18,7 20,4 21,2 22,0 20.4 2L 8 21,5 19.9 21,2 20,7 23,2 24,1 20,6 21.2 15.9 18,4
28 | Addendum: Disposable personal income | 305.9 | 308.3 | 309,2 | 314,0 | 3142 3159 | 3817.7 | 316.5| 313.5 | 314.5 | 3821.5| 3257 | 829.3 | 3349 | 332.6 | 3354
in constant (1958) dollars.

Table 6.—Foreign Transactions in the National Income and Product Accounts:
[Millions of dollars]

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
1 | Receipts from foreigrers. _ 5,448 | 3,641 | 2,474 | 2,402 2,975 | 3,265 | 3,539 | 4,553 | 4,336 | 4,432 | 5,355 | 5,925 | 4,791 | 4,416 | 5,298
2 Exports of goods and ser 5,448 | 3,641 | 2,474 2,402 | 2,975 | 3,265 | 3,539 | 4,553 | 4,336 | 4,432 | 5355 | 5925 | 4,791 | 4,416 | 5,298
3 | Payments to forei 8 - 5,448 | 3,641 | 2,474 | 2,402 | 2,975 | 3,265 | 3,539 | 4,553 | 4,336 | 4,432 5,355 | 5,926 | 4,791 | 4,416 | 5,298
4 Imports of goods and services........... 5,886 | 4,416 | 3,125 | 2,067 | 2,044 | 2,374 | 3,137 | 3,424 | 4,256 | 3,045 | 3,366 | 3,636 | 4,636 | 4,785 | 6,465 | 7,128
5 Transfers to foreigners....._._._._._... 377 342 319 238 208 172 182 208 235 182 178 210 165 213 196 269
6 Personal 343 306 279 217 191 162 162 176 175 153 151 178 179 123 249 357
7 Government . ... oo .. 34 36 40 21 17 10 20 32 60 29 27 32 —14 90 —53 —88 -
8 Net foreign investment. 77 690 197 169 150 429 —54 —93 62 1,109 888 1,509 1,124 —207 |—2,245 |—-2,099

[Billions of dollars]
1946 1947 1948 1949
Line _
I ‘ I \ III v I II III v I I ’ 111 | v I I1 III v
1 ipts from forei 8 13.6 14,8 16,1 14,4 19,3 20,5 20,4 18,7 18,1 16,5 16,7 15, 17.4 17,0 15,5 13,3
2 Exports of goods and services__...__.__ 13.6 14.8 16.1 14.4 19.3 20.5 20.4 18.7 18.1 16. 5 16.7 15.9 17.4 17.0 15.5 13.3
3 | Payments to foreigners_ ... _.... ... ... 13.6 14,8 16.1 14.4 19.3 20,5 20, 4 18,7 18,1 16,5 16,7 15,9 17,4 17,0 15.5 13,3
4 Imports of goods and services. 6.8 7.2 7.3 7.6 7.8 8.5 7.9 8.7 9.9 10.3 10.8 10.4 10.0 9.7 9.3 9.4
5 Transfers to foreigners_. .o 3.3 3.1 2.6 2.6 2.4 2.5 2.8 2.7 3.8 3.7 5.5 5.2 5.7 5.9 5.8 5.2
6 Personal .8 .7 .7 7 .7 .6 7 .6 .8 .7 .6 .6 .6 .5 .5 .5
7 Government 2.7 2.4 2.0 1.9 1.7 1.9 2.1 2.1 3.0 3.0 4.8 4.5 5.1 5.4 5.3 4.7
8 Net foreign investment___._.__._.____. 3.5 4.5 6.1 4.2 9.1 9.5 9.7 7.4 4.4 2.5 .4 .3 L7 1.3 .4 —-1.3
[Billions of dollars]
1956 1957 1958 1959
Line
I II III v I II III v I II I v 1 II III v
1 | Receipis from foreigners. . ._.....c.ceeuo. 219 23,3 24,2 25,0 27.5 27.1 26,2 25.2 22,9 23.0 23.0 23.3 22,4 22,7 24,4 24,4
2 Exports of goods and services.__._.__.___ 21.9 23.3 24.2 25.0 27.5 27.1 26.2 25.2 22.9 23.0 23.0 23.3 22. 4 22,7 24.4 24.4
3 | Payments to foreigners 2L9 23,3 24,2 25.0 27.5 27.1 26,2 25,2 22.9 23,0 23.0 23.3 22,4 22,7 24,4 24.4
4 Imports of goods and services___...._.. 19.6 19. 4 20.0 19.4 20.9 20.8 20.7 20. 6 20.3 20,6 20.7 21.9 22.2 23.4 24.0 23.7
5 Transfers to foreigners_. .. .__._.___ 2.3 2.4 2.4 2.5 2.3 2.5 2.2 2,2 2.2 2.3 2.4 2.4 2.5 2.3 2.4 2.6
6 Personal . ..o mcaecen .5 .5 .6 .5 .6 .5 .5 .5 .5 .5 .8 .6 .6 .6 .6 .6
7 GOvernment. . _«cc.eoooocoiooacaoo- L7 1.9 19 19 L7 2.0 1.7 17 1.7 18 19 1.8 19 L7 1.8 2.0
8 Net foreign investment . _......._..__. 0 1.4 17 3.1 4.3 3.8 3.3 2.3 .4 .1 0 -1.0| ~23| <30} -20| ~19

34



and Seasonally Adjusted Quarterly Totals at Annual Rates, 1946=64—Continued

[Billions of dollars]
1960 1961 1962 1963 1964
Line
I II III v I II 111 v 1 II III v I 1I IIT v I I III v
396,6 | 401,3 | 403.3 | 403,3 | 406,6 | 412,5 | 419.4 ) 428,0 | 433,9 | 440,8 | 445.0 450,3 456,1 460,1 467,1 475.6 483,0 490, 6 499.1 507,1 1
268.8 | 271.6 | 272.4 | 270.5| 270,9| 275,2| 279,9 | 286.3 | 290.3 | 295.6 | 297.9 300.6 304,5 308.4 312,9 318.8 324,2 330,4 336, 7 342,7 2
113.9 | 114,0| 112.3 | 109, 100.0 | 1116 113.6 | 117.0 | 118.3 | 120.9 | 121.7 122.1 123.0 124.7 126.6 128.6 130. 2 132.9 135.2 137.4 3
91.3 910 89.5 87.1 86.5 88,9 90.4 93.5 04,7 96.8 97.3 97.8 98.6 99.7 10L.0 103.0 104.1 106. 2 108. 4 110,0 4
67.2 68,3 68.6 68,4 68,0 68.4 69,6 70.3 71.2 72.3 73.0 73.6 74.5 75.3 76.4 7.7 79.0 80.4 819 83.2 b
40.5 41,2 420 42,3 43.1 .6 4.2 4.9 45,7 46,8 47.1 47.7 48,8 49,4 50,2 5L1 52.4 53.5 54,6 55.9 6
47.3 48.2 49.4 50.1 50.8 515 52.6 54.0 55.1 55.6 56.0 57.1 58.2 59.0 59.7 615 62.6 63.5 65.0 66,2 7
1.8 1.9 12,1 12,2 12,4 12.6 12.8 13.1 13.4 13,7 14,0 1.3 .4 14.6 14.9 15.4 15.8 16.3 16,7 17.1 8
45.4 46.6 46,3 46.5 47.4 48,1 48.6 49,6 50.3 50.4 49,9 49,8 50.7 50,5 50.9 51,0 50,4 51,0 51,4 51.8 9
34.7 34.5 33.9 33.8 34.6 35. 4 35.9 36.4 36.7 37.1 3.2 37.3 37.5 37.6 37.9 38.0 38.5 39.0 30.4 39.6 10
10,7 2.1 12.4 12,7 12.8 12.7 12,7 13.2 13.5 13.3 12,7 12.6 13.2 12,9 13.0 13.0 11.9 12,0 12.0 12.2 1n
15.8 15.8 15.9 15.9 15.9 15.9 16.0 16.1 16.3 16.5 16,8 17.2 17.1 17.4 17.7 18.0 17.9 18,1 18.3 18,5 12
13.3 13,5 13,7 13,6 13.5 13,4 13.6 14,2 14.4 15.0 15.3 15.6 15.6 15,7 15.8 16.1 16.7 17.1 17.4 17,7 13
23,0 23.2 23.6 24,1 24, .6 25.3 26, 26.3 2.1 28,2 29,2 29,7 30.4 317 32,7 33,2 33.8 34.8 35.3 14
27,7 27.9 28,8 29.9 3L7 32,3 32,9 32.6 33.1 32,9 33,2 34,1 35.6 34,7 35,0 35,6 36,9 36.2 36,4 36,7 15
10.8 11.0 11.2 1.5 11.9 12.3 12.7 13.5 13.8 141 14.4 14.9 15.0 15.1 15.4 15.5 15.8 15.9 16.1 16.3 16
2.4 2.5 3.0 3.6 3.8 4.6 4.0 3.5 3.3 2.8 2.8 2.9 3.0 2.8 2.7 2.7 2.7 2.6 2.5 2.4 17
4.6 4.5 4.6 4.6 4.7 4.9 4.8 4.8 4.8 4.8 4.8 5.0 4.9 5.0 5.0 5.1 5.2 5.3 5.3 5.3 18
9.8 9.9 10.0 10.2 11.3 10.4 11.3 10.8 11.2 11.1 11.2 11.4 12,7 11.8 11.8 12.2 13.1 12.5 12.5 12.7 19
9,2 9,3 9.4 9.3 9.4 9,6 9,7 9.8 10.2 10.3 10.4 10,5 11,6 1L7 1.9 12,0 12,2 12,3 12,5 12,7 20
50.0 50,8 51,2 516 51.8 52,0 52,5 53.3 55,0 56,8 58,1 59,5 60,4 60,6 61,0 61,6 60,4 56,9 58,8 60,7 21
346.6 | 350.4 | 352,1 | 351.7 | 354.8 | 360.6 | 366,9 | 3747 | 378,9 | 384.0| 386.9 390.8 395.7 399.4 406, 1 414,0 4226 433.6 40,3 446, 4 22
328,5 | 334.0 | 333.8| 3357 336.4| 3404 | 344.8 | 351,3 | 356.6 | 360,2 | 3659 37L.9 377.1 380,5 386,3 389.5 399.3 406, 3 415.3 416, 9 23
321.1 | 326.3 | 325.9| 327.7( 328.4 332.3| 336.7 | 343.1 | 348.3 | 351.7 | 357.2 363.0 368.0 371.1 376.6 379.5 389.1 396.0 404.6 405.9 24
7.0 7.2 7.4 7.5 7.6 7.6 7.6 7.7 7.8 8.0 8.2 8.4 8.6 8.8 9.2 9.4 9.6 9.8 10.2 10.4 25
.4 .5 b .5 .5 .8 .5 .5 .5 .5 .5 .5 .6 .6 .6 .6 .6 .5 .5 .6 26
18,1 16.5 18,3 16,0 18.4 20,2 22,1 23.3 22,3 23,9 20,9 18,9 18,5 18.9 19.8 24,4 23,3 27,3 25.0 29,5 27
338,8 | 341,21 341,8| 339.5 | 3418 3477 | 353.1| 3599 362,9 | 3668 | 36835 371.1 374.3 376.8 382,7 388,7 395.7 404,9 410,7 414.5 28
Annually, 192964, and Seasonally Adjusted Quarterly Totals at Annual Rates, 1946~64
[Millions of dolars]
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 Line
7,240 | 14,735 | 19,737 | 16,789 | 15,770 | 13,807 | 18,744 | 17,992 | 16,947 | 17,759 | 19,804 | 23,595 | 26,481 | 23,067 | 23,476 | 27,244 | 28,557 | 30,278 | 32,353 | 37,017 1
7,240 | 14,735 | 19,737 | 16,780 | 15,770 | 13,807 | 18,744 | 17,992 | 16,947 | 17,759 | 19,804 | 23,595 | 26,481 | 23,067 | 23,476 | 27,244 ,557 | 30,278 | 32,353 | 37,017 2
7,240 | 14,735 | 19,737 | 16,789 | 15,770 | 13,807 | 18,744 | 17,992 | 16,947 | 17,759 | 19,804 | - 23,595 | 26,481 | 23,067 | 23,476 | 27,244 | 28,557 | 30,278 | 82,353 | 87,017 3
7,853 , 24 , 208 | 10,349 | 9,621 | 12,028 | 15,073 | 15,766 | 16,561 | 15,931 | 17,795 | 19,628 | 20,752 | 20,861 | 23,342 | 23,177 | 22,924 ,129 | 26,436 | 28,487 4
825 | 2,800 | 2,612 | 4,511 | 5,627 | 4,007 3,492 | 2,505 | 2,454 | 2,262 | 2,486 2,398 2,318 2,338 2,424 2,336 2, 559 2, 657 2, 754 , 123 5
473 6 669 68 521 444 386 417 476 486 444 530 543 540 575 458 470 4 575 560 6
352 | 2,249 | 1,943 | 3,828 ! 5,106 | 3,563 | 3,108 | 2,088 | 1,978 | 1,776 | 2,042 1,868 1,775 1,798 1, 849 1,878 2, 089 2,164 2,179 2,163 7
—1,438 | 4,595 | 8,917 | 1,929 522 |—2,928 179 | —279 |-2,068 | —434 | —a77 | 1,569 | 3,411 | —132| —2,200| 1,731 | 3,074| 2,492 3,163 5837 8
[Billions of dollars]
1950 1951 1952 1953 1954 1955
Line
I II 111 v I IT III v I II III v I II | Iiv I II IIr! Iv I IE I Iv
13,0 13.2 | 13,9 | 15,1 16,4 | 18,8 | 19,7 | 20,0 20,2 | 18,2 ] 16,8 { 16,8 16,7 | 16,9 17,2 | 16,9 16,3 | 18,3 | 17.6 | 18,7 | 19,5 | 19,0 | 20,1 ; 20,5 1
13.01 13.2¢ 13.9| 15.1 16.4 | 18.8| 19.7 | 20.0 ?0 2} 182 16.8] 16.8 16.7 ) 16.9| 17.2 {1 16.9| 16.3|18.3} 17.6 | 18.7 | 19.5( 19.0 | 20.1 | 20.5 .2
13.0| 13,2 | 13,9 151 16,4 ] 18,8 | 19,7 | 20.0 20,2 18,2 16,8} 16.8 16,7 16,9 | 17.2 (16,9 | 16,3 | 18,8 | 17,6 | 18,7 [ 19.5| 19,0 | 20,1 | 20,5 3
9.9| 10.6 | 13.5| 14.1 154 157§ 14.8| 14.4 15.4 | 15.1 15.7 | 16.8 16.2 | 16.8| 16.9 | 16.3| 153 ) 16.6 | 15.8 | 16.1 16.7 | 17.4 | 18.1 18.9 4
4.4 4.2 3.5 3.9 3.4 3.5 3.5 3.6 2.2 2.8 3.0 2.1 2.5 2.6 2.4 2.4 2.1 1.9 2.6 2.5 2.9 2.4| 23 2.3 5
.8 .5 .4 .4 .4 .4 .4 .4 .4 .4 .4 .4 .5 .5 .5 .5 .4 .4 .7 .4 .4 .4 ] .4 [
3.9 3.7 3.1 3.5 3.0 3.1 3.1 3.2 1.8 2.4 2.5 16 2.1 2.1 L9 L9 171 L4| L9{ 20 25} 20| 1.9 1.9 7
-1.3|~-L6}—-31}-30| —23} —.4 L5 1.9 2.7 21 —-L9 ) —2.1 ~2.0| -2.5| —=2.1 |-L7| ~LO| ~ 1] ~.8 2 -1} -8 —3| -7 ]
[Billions of dollars] /
s
1960 1961 1962 1963 1964
Line
I 1I juns Iv I II III v I II IIL v I II 11 v I II 1Y v
26.1 27.4 27.6 28,0 28,5 27.8 28,6 29.4 29,1 30.9 30,6 30.5 30,0 32.4 32.6 3.4 36.3 36,0 37.3 38.4 1
26,1 27.4 27.5 28.0 28.5 27.8 28.6 29.4 20.1 30.9 30.6 30.5 30.0 32.4 32.6 34.4 36.3 36.0 37.3 38.4 2
26,1 27.4 27.5 28,0 28,5 27.8 28.6 29,4 29.1 30.9 30.6 30,5 30.0 32.4 32,6 34.4 36.3 36.0 37.3 38.4 3
23.7 23.8 23.3 219 22.0 22,1 23.6 24.0 24.6 25,2 25.2 25.5 25.6 26. 2 26.9 27.1 27.5 28.2 28.5 29.5 4
2.1 2.3 2.5 2.4 2.6 2.6 2.5 2.5 2.9 2.6 2.6 2.6 2.6 2.8 2.8 2.8 2.7 2.9 2.7 2.7 5
.4 .5 5 .5 5 .5 X .5 .5 .5 .5 .5 .6 .6 .6 .6 .6 .5 .b .6 6
1.7 18 2.0 L9 2.1 2.1 2.0 2.1 2.4 2.0 2.1 2.1 2.0 2.2 2.3 2.2 2.1 2,3 2.1 2.1 7
.2 1.2 1.8 3.7 4.0 3.0 2.4 2.8 17 3.2 2.8 2.3 1.8 3.5 2.9 4.5 6.1 4.8 6.1 6.2 8

]
[+



Table 7.~~Federal Government

[Millions of dollars]
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
1 Receipt --e| 8,804 | 3,047 | 2,047 | 1,708 | 2,670 ; 3,541 | 3,964 | 5,024 | 7,039 | 6,480 | 6,721 | 8,641 | 15,420 | 22,943 | 39,258 | 41,008
2 | Personal tax and nontax receipts. . 1,263 | 1,134 607 331 474 595 827 | 1,130 1,723 | 1,635 ] 1,235 | 1,364 | 2,018 4,668 | 16,517 | 17,536
3 ’I‘otal receipts before refunds I__. 1,323 | 1,183 643 366 495 609 842 | 1,143 | 1,742 | 1,654 | 1,260 | 1,393 | 2,044 4,606 | 16,540 | 17,880
4 taxes 1,238 | 1,003 567 320 376 452 580 740 | 1,319 | 1,244 874 | 1,036 | 1,622 4,062 | 15,923 | 17,133
5 Estate and gift taxes___..._. 61 61 56 30 69 129 248 386 402 390 371 341 401 471 461 565
6 Nontaxes. 24 29 20 16 16 13 14 17 21 20 15 16 21 42 79 108
7 Less: Tax refunds. .oceooooooeeeee 60 49 36 35 21 14 15 13 19 19 25 29 28 28 23 344
8 | Corporate profits tax accruals.__.__... 1,224 744 423 328 462 644 820 | 1,252 | 1,337 896 | 1,285 | 2,635 | 7,333 | 11,065 | 13,616 | 12,484
9 | Indirect ll)susiness tax and nontax | 1,193 | 1,045 894 924 | 1,619 2,181 2,181 | 2,261 | 2,406 | 2,216 | 2,322 | 2,627 | 3,567 4,049 4,944 6,171
aceruals.
10 Total accruals before refunds 2__..._.. 1,219 | 1,067 912 937 | 1,658 | 2,270 | 2,235 | 2,273 | 2,425 | 2,238 | 2,347 | 2,662 | 3,503 4,073 4,979 6, 226
11 Excise taxes 564 537 490 635 | 1,246 | 1,833 | 1,730 | 1,698 | 1,775 | 1,709 | 1,826 | 2,122 2,817 3,364 4,076 5, 257
12 Liquor. 13 11 10 7 138 375 459 569 587 565 602 721 928 1,215 1,454 2,083
13 Tobacco. 449 446 425 387 409 452 478 536 563 867 593 645 748 859 990 925
14 Other. - 102 80 55 241 699 | 1,006 793 588 625 577 631 756 | 1,141 1,290 1,632 2,249
15 Customs duties. _oeooomecoccaon 599 474 3713 259 296 308 371 403 469 357 344 327 439 313 410 378
16 Nontaxes 56 49 43 36 37 39 39 42 45 44 46 55 67 112 219
17 Less: Taxrefunds. ... .. _..__._. 26 22 18 13 39 89 54 22 19 22 25 35 26 A4 35 55
18 | Contributrions for social insurance. ... 124 124 123 125 115 121 136 391 1,573 | 1,734 | 1,879 | 2,015 | 2,504 3,161 4,181 4,817
19 | Expenditures...__. | 2,629} 2,74 | 4,181 | 3,185 | 3,965 | 6,394 | 6,535 | 8,653 | 7,397 | §,609 | 8,930 | 9,966 | 20,484 | 56,079 | 85,844 | 95,493
20 | Purchases of goods and services. ] L261 | 1,372 | 1,495 1,456 | 2,000 | 2,981} 2,919 | 4,035 | 4,664 | 5,409 | 5105 | 6,015 | 16,882 | 51,875 | 81,148 | 89,002
21 Compensation of employees....___ 879 915 921 880 [ 1,164 1,694 1,768 | 3,570 | 3,013 | 3,505 | 3,414 [ 3,489 5,027 10,645 [ 20,809 | 27,250
22 Structures (excluding construction 150 203 263 323 336 413 467 646 696 632 502 813 | 3,433 8,968 5,312 2,359
foree account compensation).
23 Other purchases. .. .ooo.oooooooe 232 254 31 253 500 874 684 19 955 | 1,272 | 1,180 [ 1,713 | 8,422 | 32,262 | 54,937 | 59,393
24 Addendum: Construction force ac- 5 6 8 10 10 13 14 15 16 15 16 29 108 279 168 75
count compensation.
25 | Transfer payments. . ... .....__..___. 725 771 | 1,756 952 715 610 654 | 2,096 888 | 1,225 | 1,267 | 1,453 | 1,355 1, 509 1,186 1,753
26 To persons..._.... - 691 7351 1,716 931 698 600 634 | 2,064 828 | 1,196 1,240 | 1,421 1,369 1,419 1,239 1,841
27 To foreigners (met) . _.__.___...._____ 34 36 40 21 17 10 20 32 60 29 27 32 -14 90 —53 ~88
28 Grants-in;gid to State and local gov- 117 125 313 134 502} 1,633 | 1,706 724 764 778 988 857 807 888 942 947
ernments,
29 | Net interest paid...._....___._.....__ 441 380 444 479 517 590 526 485 616 619 643 726 774 1,038 1,707 2,420
30 | Subsidies less current surplus of gov- 85 116 173 164 251 580 730 413 465 578 927 915 666 769 861 1,371
ernment enterprises.
31 Surplus or deficit (—) on income | 1,175 283 |—2,134 |—1,477 |—1,315 (—2,853 (—2,571 |—3,629 | —358 (—2,129 |—2,209 {—1,325 |~5,064 |—33,136 46,586 |—54, 485
and product account.

! Includes dividends tax, 1933-34, and automobile use tax, 1942-46. Annual dividends
tax, in millions of dollars, is as follows: 1933, $35; 1934, $15. This tax was discontinued in

fiscal year 1935, Annual automobile use tax, in millious of dollars, is as follows: 1942, $121;
1943, $77; 1944, $74; 1945, $81; 1946, $1. This tax was discontinued in fiscal year 1947,

Table 8.—Federal Government Receipts and Expenditures: Seasonally

[Billions of dollars}]
1946 1047 1948 1949
Line .
I I 11 v I I 11 v I I T v I I 111 v
1 Receipts. .. ____ ... ... 34, 38.2 41.1 42,1 43.5 .8 42,1 4.5 44,7 43,5 42,6 42,4 40,8 38,8 38,5 87.5
2 | Personal tax and nontax receipts__...._.. 16.0 17.3 17.8 17.7 19.1 19.3 19.6 20.6 21.0 18.9 18.0 18.1 17.2 16.4 18,7 15.2
3 | Corporate profits tax aceruals. ... 5.8 7.6 10.0 11.2 10.9 10.3 10.2 1.1 11.6 12,2 12.0 1.6 10.6 9.4 9.7 9.6
4 | Indirect business tax and nontax accruals. 7.5 7.7 8.0 8.0 7.9 7.7 7.5 8.0 7.7 8.0 8.1 8.1 7.9 8.1 8.2 7.9
§ | Contributions for soeial insurance......_. 5.6 5.6 5.4 53 55 55 4,8 4.7 4.5 4.4 4.5 4.6 5.0 4.9 4.9 4.9
6 Expenditures_______..____.._______. 42.8 35.4 32,1 32,0 28,7 29,2 32,2 29,3 31,0 32,9 36.7 39,0 40,0 41,7 42,4 41.4
7 | Purchases of goods and services.._._.__._.. 22.2 16.3 14.9 15.5 12.4 12.9 12.4 12.4 13.5 15.7 17.3 19.5 19.4 20.6 20.3 20.1
8 | Transfer payments 13.0 11.8 10.8 10.0 9.9 9.6 13.2 10. 4 10.9 10.6 12.3 12.0 13.3 14.1 14.4 13.8
9 Topersons_________.__...__. 10.3 9.5 8.8 8.1 8.1 7.7 1.1 8.3 7.9 7.7 7.5 7.5 8.2 8.7 9.1 9.1
10 To foreigners (net) 2.7 2.4 2.0 1.9 1.7 1.9 2.1 2.1 3.0 3.0 4.8 4.5 5.1 5.4 5.3 4.7
11 Grantst-sin-aid to State and local govern- 1.0 .9 12 14 1.6 1.8 1.8 1.8 1.8 L9 2.1 2.2 2.1 2.0 2.5 2.3
ments.
12 | Net interest paid_..._ ... . ... 4.1 4.2 4.2 4.2 4.1 4.2 4.2 4.2 4.2 4.2 4.3 4.3 4.4 4.4 4.4 4.4
13 | Subsidies less current surplus of govern- 2.6 2.1 1.0 .9 .7 .7 .5 .5 .5 .4 .7 1.0 .8 .6 .8 .8
ment enterprises.
14 Surplus or deficit (—) on incomeand | —7.8 2.8 9.0 10,2 14,8 13,6 10.0 15.2 13,7 10.6 5.9 3.4 8] —29{ -39 3.9
product account,
1956 1957 1958 1959
Line
I I III v I II III v I II III v I II IIx v
1 Receipts_______________._______._ ... 75.6 77.2 7.2 80,1 82.4 82,2 82,3 79.4 76.0 75.9 79.5 83.1 87.5 91.2 89,9 90.3
2 | Personal tax and nontax receipts.....__ 33.8 35.0 35.5 36.4 37.0 37.6 37.8 37.2 36.5 36.0 37.1 37.5 38.6 39.7 40.2 41.2
3 | Corporate profits tax accruals_._..._._._._ 20.7 2.0 19.7 20.8 | ;21.4 20.6 20.2 18.4 16.0 16. 4 18. 4 21.2 22,1 24.3 22.0 21.3
4 | Indirect business tax and nontax acctuals- 10.9 10.9 |- 11.3 12.0 11.9 11.8 12.0 11.5 11.3 1.5 11.4 1.8 12.3 12,2 12.8 12.9
5 | Contributions for social ingurance___. 10.2 10.4 10.7 10.9 12.2 12.2 12.4 12.2 12.2 12.1 12,6 12.6 14.5 14.9 15.0 15.0
6 Expenditures___._.....___.__. 69,3 71.8 72.3 74.1 78,1 79.7 7.7 80.9 84,1 88,3 90,3 92.9 91,7 90,4 90.9 9.0
7 | Purchases of goods and services. 4.5 45.8 45.3 46.6 49.3 49.6 49.7 49.6 51.3 52.9 54.3 55.9 54.6 54.1 53.1 52.9
8 | Transfer payments. 14.7 15.1 15.5 15.7 16.2 17.7 17.5 18.7 19.9 217 22.2 21.6 21.8 21.4 21.7 22.8
9 To persons..._... 13.0 13.2 13.6 13.7 4.5 15.7 15.8 17.0 18.2 19.9 20, 4 19.8 19.9 18.7 19.9 20.8
10 To foreigners (net) .eocmeeeeoooo 17 19 1.9 1.9 1.7 2.0 1.7 1.7 1.7 1.8 1.9 1.8 19 L7 1.8 2.0
1 Gra.nts~in-:t1id to State and local govern- 3.1 3.3 3.5 3.5 4.2 4.0 4.2 4.5 4.8 56 5.4 6.8 6.6 6.4 7.6 6.7
ments.
12 | Net interest paid. ... cccoooooooooo_. 5.1 5.3 5.4 5.4 5.6 5.7 5.8 57 5.6 55 5.6 5.8 6.0 6.2 6.6 6.9
13 | Subsidies Jess current surplus of govern- 19 2.3 2.6 2.9 2.9 2.7 2.5 2.4 2.5 2.6 2.8 29 2.6 2.3 19 1.7
ment enterprises.
14 Surplus or deficit (—) on income and 6.3 5.5 4,9 6,0 4.3 2,5 26| ~-1.5| —8.1} —12.4} —10.8| —9.8| —4.2 80 —Lo0 -.6
product account.
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Receipts and Expenditures: Annually, 1929-64

[Millions of dollars}

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 Line
42,495 | 39,092 | 43,206 | 43,301 | 38,897 | 49,857 | 64,020 | 67,245 | 69,968 | 63,798 | 72,086 | 77,608 | 81,629 | 78,680 | 89,741 | 96,478 | 98,274 | 106,450 | 114,265 | 114,529 1
19,379 | 17,166 | 19,643 | 18,973 | 16,137 | 18,090 | 26,131 | 31,031 | 32,247 | 28,998 | 31,437 | 35,170 | 37,411 | 36,786 | 39,900 | 43,634 | 44,685 | 48,600 | 51,467 | 48,641 2
20,710 | 18,819 | 21,316 20 759 | 18,505 | 19,799 | 27,931 | 33,167 y 31 898 y 38,420 | 40,929 | 40,704 | 44,000 | 48,048 | 49,589 | 53,848 | 57,200 | 54,775 3
19,848 | 17,987 | 20,446 19 825 | 17,716 | 19,108 | 27,134 , 264 | 33,878 30 914 | 383,505 f ,436 | 39,307 | 42,620 | 46,222 47,572 | 51,720 | 54,874 | 52,120 4

663 734 830 900 754 659 751 850 922 921 982 1,281 1,448 1,350 | 1,426 | 1,782 1,972 , 076 2,264 2, 594 5
118 97 40 34 35 32 46 53 64 63 50 56 45 47 4 44 45 52 62 61 6

1,331 | 1,653 1,673 | 1,786 | 2,368 | 1,709 | 1,800 [ 2,136 | 2,617 | 2,900 3,100 3,250 3,518 3,918 | 4,190 | 4,414 4, 904 5, 239 5,733 6,134 7
10,234 | 8,642 | 10,664 | 11,847 | 9,803 | 17,000 | 21,452 | 18,540 | 19,457 | 16,055 | 20,648 | 20,624 | 20,183 | 18,041 | 22,454 | 21,726 | 21,751 | 22,746 | 24,460 | 26,044 8

7,128 | 7,791 | 7,791 | 7,970 | 8,020 | 8860 | 9,352 | 10,206 | 10,895 | 9,733 | 10,674 | 11,245 | 11,793 | 11,498 | 12,544 | 13,451 | 13,603 | 14,575 | 15,309 | 16,109 9

7,180 | 7,870 | 7,860 | 8, 8,092 | 8927 | 9,420 { 10,364 { 10,977 | 9,821 | 10,770 | 11,370 | 11,984 | 11,684 | 12,750 | 13,676 | 13,849 | 14,821 | 15,569 | 16,363 10

6,214 | 7,267 | 7,297 | 7,501 7,661 | 8,252 | 8,677 | 9,622 | 10,215 | 9,048 ,866 | 10,370 | 10,926 | 10,562 | 11,370 | 12,248 | 12,376 | 13,154 | 13,771 14, 287 11

2,370 | 2,601 | 2,330 | 2,177 | 2,204 | 2,419 | 2,459 | 2,726 | 2,820 | 2,706 2, 806 , 2,902 2,970 | 3,106 | 3,176 3,282 , 391 , 5i 3,711 12

1,034 | 1,219 | 1,267 1,812 | 1,320 | 1,348 | 1,447 1,663 1 1,614 1,543 1, 596 1,638 1,704 1,818 1,859 | 1,954 2,019 2, 031 2,116 2, 068 13

2,810 | 3,357 | 3,700 | 4,012 | 4,087 | 4,485 | 4,771 | 5,233 | 5781 | 4,799 5,464 5, 688 6, 320 5,774 ,405 | 7,118 7,075 7,732 8, 155 8, 508 14

397 503 436 410 1 549 591 582 589 566 679 743 787 846 | 1,080 | 1,079 1,077 1,213 1,283 1,327 15
216 100 127 142 150 126 152 160 173 208 225 287 271 276 300 349 396 454 515 749 16
52 79 69 83 72 67 68 68 82 88 96 125 191 186 206 225 246 246 260 254 17

5,754 | 5,498 | 5,108 | 4,511 | 4,937 5907 | 7,085 | 7,378 7,369 | 8,112 9,327 | 10,569 | 12,242 | 12,3855 | 14,843 | 17,667 | 18,235 | 20,520 | 23,029 | 283,735 18
84,561 | 35,569 | 29,822 | 34,888 | 41,330 | 40,804 | 57,780 | 71,045 | 76,989 | 69,728 | 68,094 | 71,866 | 79,568 | 88,870 | 90,988 { 93,016 | 102,086 | 110,256 | 113,996 | 118,333 19
74,179 | 17,234 | 12,544 | 16,515 | 20,112 | 18,403 | 37,652 | 51,779 | 57,034 | 47,377 | 44,090 | 45,586 | 49,538 | 53,594 | 53,650 | 53,531 | 57,408 | 63,380 | 64,371 65, 303 20
29,786 | 14,606 | 9,395 , 936 | 10,027 | 10,760 | 16,256 | 18,925 | 18,614 | 17,805 | 18,387 | 19,011 19,608 | 20,591 | 21,030 | 21,868 | 22,925 | 24,277 | 25,261 27,189 21

1, 530 202 405 1,332 | 1,498 | 2,853 | 3,993 | 3,936 | 3,228 2,332 2,571 2,934 3,550 | 3,565 )y 3,857 3,879 3,814 3, 584 22
42,863 | 2,426 | 2,744 | 6,661 | 8,753 | 6,145 | 18,543 | 28,861 | 34,484 | 26,344 | 23,371 24,004 | 26,996 | 29,453 | 29,064| 28,162 | 30,626 | 35,233 | 35,206 | 34,530 23

5! 26 25 39 54 63 125 188 199 175 150 155 178 208 27 221 237 232 247 254 24

4,662 | 11,431 | 10,770 | 11,447 | 13,833 | 14,379 | 11,637 | 10,867 | 11,432 | 13,284 | 14,454 | 15,220 | 17,493 | 21,326 | 21,935 | 23,368 | 27,087 | 27,702.| 29,155 | 29,932 25

4,310 | 9,182 | 8,827} 7,619 | 8,727 | 10,816 | 8531 | 8779 | §,454 | 11,508 | 12,412 | 13,361 15,718 | 19,528 | 20,086 | 21,520 | 24,948 | 25,538 | 26,976 | 27,769 26

352 | 2,249 l, 943 | 3,828 | 5,106 . 3,106 | 2,088 | 1,978 1,776 | 2,042 1,868 1,775 1,798 | 1,849 | 1,878 2,089 2,164 2,179 , 163 27

870 | 1,108 | 1,738 | 1,986 | 2,228 | 2,343 | 2,487 1 2,646 | 2,834 | 29013 3,120 3,331 4,209 5,641 | 6,827 | 6,521 7,241 8,000 9,134 | 10,431 28

3,334 | 4,173 | 4,169 | 4,267 | 4,403 | 4,514 | 4,713 | 4,739 | 4,858 | 5,009 4,928 5,273 5,694 5600 6,433 | 7,081 6,624 7,186 7,762 8,362 29

1,516 | 1,623 601 673 754 | 1,165 | 1,291 1,014 831 1,145 1, 502 2, 447 2,634 2,700 | 2,134 | 2,485 3,776 3,979 3,574 4, 305 30

—42,066 | 3,523 | 13,384 | 8,413 |—2,433 | 9,053 | 6,240 |—3,800 |—7,021 |—5,930 | 3,992 | 5,742 | 2,061 |—10,190 |—1,247 | 3,462 | —3,812 | —3,806 269 | —3,804 31

2 Includes capital stock tax, 1033-45, Annual amounts, in millions of dollars, are as follows: 1942, $329; 1043, $381; 1944, $372; 1945, $353.
1933, $80; 1934, $92; 1935, $95; 1936, $138; 1937, $139; 1938, $127, 1939, $133; 1940, $167 1941, $282;
Adjusted Quarterly Totals at Annual Rates, 1946-64
[Billions of dollars]
1950 1951 1952 1953 1954 1955
Line

I I m v I I sy v I IX jisg v 1 I m v I I I v I I i1 | IV
42,4 | 46.6 | 52,9 | 57.5| 65,6 | 62,7| 62,0| 659 66,2| 66,3 | 66,8 69,8| 71.7| 7.9 | 70,7 | 656 629 | 629 6| 657 69,2 71.1]| 73.3 | 75.0 1
15,81 168 181 | 21.6 | 23.5| 254 | 26.8| 288} 29.9| 30,9 3.3 | 320 325| 324 | 321 | 320} 29.1| 28.8| 288 20.3| 30.0] 30.9 | 3.9 32.9 2
12,9 | 1556 18,9 20.7| 250 2.2 19.2) 2.5 19.0 17.9| 17.8| 19.7 | 20.8| 20.8| 20.4 | 159 | 158} 162 17.2| 185 20.0 | 20.3 | 21.0 [ 21.6 3

8.0 8.6 9.9 89 10.0 9.0 9.0 9.5 9.9 10.3 10.3 10.7{ 1.0} 111 10.9 10.6 9.9 9.8 9.5 9.7 10.2] 10.8 | 10.9 | 10.8 4

5.7 5.7 5.9 6.3 7.1 7.1 7.0 7.2 7.4 7.3 7.3 7.5 7.5 7.5 7.3 7.2 8.1 8.0 8.1 8.2 8.9 9.2 9.6 9.6 5
47,2 | 89.0| 36,4 40.4 | 47.6 54.5| 61.9| 67.2| 66.1] 70.1| 74.4| 73.5| 76.2| 780 | 76.5| 77.3! 734 69.5| 68.6 67.6| 67.9| 67.1 683 69.0 6
184 17.1 | 17.7| 20,56 27.8) 343 | 41.8] 46.7| 47.8{ 5L.1| 541| 542} 56.9| 57.8] 56.5| 856.9 | 523 | 47.4{ 457 44.1| 44.0| 43.3 | 44.4 | 44.7 7
2.0 | 13.9 ] 10.8| 1L6{ 112} 11.6| 1L9}| 1.9 10.1 0.7 1.8 | 10.9 | 11.4| 1.3 113 | 119 12.4 ] 128 13.7| 14.4| 14.7| 14.3 ] 14.4| 14.4 8
7.1 10.1 7. 8.1 8.2 8.6 8.8 8.7 8.3 8.3 9.2 9.2 9.3 9.2 9.4 10,0 10.8! 114} 1.7} 12.3| 12,2 | 12.3}12.5 | 12.6 9

3. 3.7 3.1 3.5 3.0 3.1 3.1 3.2 1.8 2.4 2.5 1.6 2.1 2.1 L9 1.9 1.7 1.4 1.9 2.0 2.5 20| L9 L9 10

2.4 2.4 2.3 2.3 2.5 2.5 2.4 2.6 2.5 2.5 2.8 2.8 2.3 3.4 2.8 2.9 2.9 2.8 3.0 2.9 3.0 31| 33§ 3.2 11

4.5 4.5 4.5 4.6 4.6 4.7 4.8 4.8 4.8 4.7 4.7 4.8 4.8 4.8 4.9 4.9 5.0 5.0 5.0 5.0 4.9 49| 49| 50 12

1.0 1.2 1.1 1.4 L4 L4 L1 1.2 1.1 L0 1.0 9 .9 .7 L0 .7 .8 LS 1.2 1.1 1.4 1.6 1.4 1.7 13

—4,8 7.6 | 16,4} 17,1 | 18,0 8,2 A =13 1| -38| —-76{—-37| —~45| —6,2 | -5,7 |—11,7 |—-10,5 | —6.6 | —5,0 | —L. 8 1.3 40| 50| 6,0 14
1960 1961 1962 1963 1964
Line

I I III v I II I v I II III Iv I II IIT v I II IIX Iv

97.5 97.6 95,7 95,1 9.4 97.1 99,1 | 102,4| 103,4| 1056 | 107.6 109, 2 112.4 113.9 114,5 116,2 114, 8 112,0 114,6 1168 1

42.9 43.6 43.9 4.1 44.2 4.3 44.8 45.5 46.5 48.1 49.3 50. 5 51.2 51.3 515 519 50.2 46.5 48.1 49.8 2

23.6 22.7 20.7 20.0 19.5 211 22.2 24.1 22.3 22.5 23.0 23.2 23.4 24. 4 24.6 25.4 25.7 25.9 26.2 28.5 3

13.6 13.6 13.3 13.3 12.9 13.5 13.7 14.2 14.4 14. 4 14.7 14.8 15.2 15.2 15.3 15.5 15. 6 16.0 16.4 16. 4 4

17.6 17.7 17.8 17.7 17.8 18.1 18.4 18.6 20.2 20.5 20.6 20.7 22.6 22,9 23.2 23.5 23.3 23.5 23.9 24.2 5

90.4 92,0 94,2 95,7 99,3 | 01,6 | 102,9 ( 104,3 | 108,4 | 110,2 | 110,2 112, 4 114,9 112,1 113.9 115,1 17.5 119, 6 118, 17,9 6

52.7 53.0 53.9 54.6 55. 4 57.3 57.8 59.2 61.9 64.0 63.3 64.4 65.4 63.6 64.2 64.4 65.0 67.0 64.9 64.3 7

22.4 22,9 23.9 24.7 26.6 26.9 27.4 27.0 27.8 27.2 27.6 28. 4 29.6 28.7 28.9 29.4 30.3 29.8 29.7 20.8 8

20.7 | 211 2.8 22.8 24.4 24.8 25. 4 25.0 25. 4 25.1 25.5 26.2 27.6 26.5 28.7 27.1 28.2 27.5 27.6 21.7 9

1.7 1.8 2.0 1.9 2.1 2.1 2.0 2.1 2.4 2.0 2.1 2.1 2.0 2.2 2.3 2.2 2.1 2.3 2.1 2.1 10
6.1 6.8 6. 8‘ 6. 4 7.2 7.1 7.2 7.4 7.8 7.9 7.9 8.3 8.6 8.7 9.4 9.9 9.9 10.3 10.6 10.8 11
7.4 7.2 7.0 6.8 6.7 6.5 6.6 6.6 6.9 7.1 7.3 7.5 7.6 7.6 7.9 8.0 8.3 8.2 8.5 8.4 ‘12
L9 2.2 2.7 3.1 3.5 3.7 3.9 4.0 4.1 4.0 4.0 3.9 3.7 3.6 3.5 3.5 3.9 4.2 4.4 4,7 13
7.1 5.6 L5 ~6| —-49| ~-45| -3,8| ~1,9| —-50| —46| -2.6 -3.2 =25 L8 .6 1,2 —=2,6 ~-7.6 -3.6 =11 14




Table 9.—~State and Local Government

[Millions of dolars}]

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
1 Receipts....__ . ... .. 7,871 7,838 | 7,743 7,312} 7,157 | 8,550 | 9,104 | 8,628 | 9,105 | 9,320 | 9,649 | 9,957 | 10,370 | 10,578 | 10,854 | 11,123
2 | Personal tax and nontax reeeipts......__._ 1,380 | 1,373 | 1,251 | 1,124 990 | 1,000 | 1,061 | 1,128 | 1,198 | 1,227 [ 1,205 | 1,240 | 1,277 | 1,313 | 1,828 | 1,399
3 Income taxes....._..._......... - 139 110 74 64 67 87 121 167 204 208 201 232 258 201 ' 330 !

4 Death and gift taxes_._. 165 182 168 137 110 97 109 118 129 137 122 115 116 111 111 125
5 Motor vehicle licenses.. R 187 183 171 158 152 153 163 176 183 181 190 210 219 198 183 178
6 Property taxes..___.__...___.__ - 148 154 149 144 129 126 129 130 134 137 137 140 142 142 145 147
7 Other taxes. . 47 49 47 48 47 52 60 64 69 75 78 65 64 67 67 71
8 Nontaxes. R 694 695 642 578 485 485 479 475 479 489 477 478 478 504 492 512
9 | Corporate profits tax accruals_..._____ 145 98 75 57 59 100 131 157 165 134 156 199 277 350 458 465
10 | Indirect business fax and nontax accruals_| 5810 | 6,110 | 5965| 5844 ' 5436 | 5634 | 6009 | 6,412 | 6,751 | 6,938 ( 7,043 7,394 7,729 | 7,720 7,791 | 7 956
11 t 439 525 571 578 669 934 1,156 | 1,396 1,518 | 1,583 , 1,835 2,073 | 2,033 1,965 | 2,002
12 414 500 545 552 641 904 1,096 | 1,306 | 1,417 1,463 | 1,542 | 1,705 ) 1,942} 1,900 | 1,831 1, 866
13 O] O] 7 10 61 228 300 398 440 449 465 533 621 642 700 751
14 414 500 524 522 526 563 620 690 748 782 815 865 958 855 704 681
15 [0 1) 1 4 34 89 141 169 174 175 184 205 241 266 276 281
16 (O] ) 13 16 20 24 35 49 55 57 78 102 122 137 151 153
17 25 25 26 26 28 30 60 90 101 120 111 130 131 133 134 136
18 Motor vehicle li 153 154 148 137 133 140 153 166 170 178 182 200 213 212 212 215
19 Property taxes. 4,643 [ 4,727 | 4,539 | 4,424 3,962 3,907 | 4,023 | 4,058 | 4,162 | 4,277 | 4,285 | 4,407 | 4,449 | 4,397 | 4,494 | 4,565
20 Other taxes __.__.__. ... 467 488 475 452 424 406 417 529 621 612 638 656 691 760 6 847
21 Nontaxes. ... . 208 216 232 253 248 247 260 263 280 288 285 296 303 318 314 327
22 | Contributions for social insurance._....... 119 129 139 153 170 183 197 207 227 243 257 267 280 307 335 356
23 | Federal grants-in-aid.______.________.____ 117 125 313 134 5021 1,633 | 1,708 724 764 718 988 857 807 888 942 o7
% Expenditures_. .. . . __.________| 7,764 | 8,432 | 8,494 7,592 | 7,226 | 8,099 | 8,550 | 8,137 | 8,401 | 8,955 [ 9,617 | 9,319 | 9,078 | 8,806 | 8,391 | 8,453
25 | Purchases of goods and serviees._....._._. 7,236 | 7,823 | 7,727} 6,637 | 6,047 | 6,83} 7,090 7,033{ 7,195 7,575 | 8,225 | 7,987 | 7,885 ( 7,717 | 7,416 | 7,542
26 Compensation of employees_.._.___ ----| 3,456 | 3,630 | 3,737 | 3,565 | 3,531 | 3,884 | 4,178 3,606 | 3,880 | 4,121 | 4,185 | 4,280 | 4,388 | 4,473 | 4,663 | 4,938
27 Structures (excluding construction j 2,355 | 2,640 | 2,387 | 1,542} 1,050 | 1,195 | 1,134} 1,742 | 1,613 | 1,632 | 2,157 | 1,800 | 1,462 1,075 693 579
force account compensation).
28 Other purch e 1,426 | 1,544 ] 1,603 | 1,530 | 1,466 | 1,724 ; 1,778 | 1,595 | 1,693 | 1,822 | 1,883 | 1,808 | 2,035 | 2,160 | 2,060 | 2025
29 Addendum: Construction force ac- 58 66 60 38 *26 30 28 44 40 41 53 43 36 27 17 14
count compensation.,
30 | Transfer payments to persons..__.___._____| 218 264 349 502 759 953 | 1,172 862{ 1,023 | 1,209 | 1,272} 1,262} 1,242 | 1,220 | 1,220 | 1,241
81 | Net interest paid.. ... .. . __ 542 584 640 662 653 640 615 616 588 573 562 565 515 479 433 389
32 Le‘z;ss: ?urrent surplus of government en- 232 239 22| ° 200 233 297 327 374 405 402 442 495 564 619 678 719
erprises.
33 Surplus or deficit (—) onincomeand | ~193 | —597 | —751| ~-280 —69 451 554 491 704 365 32 638 | 1,292 1,772 | 2,463 | 2,670
product account.
1 Small amounts included in “Other taxes”.
Table 10.—State and Local Government Receipts and Expenditures:
{Billions of dollars]
1946 1947 1948 1949
Line
1 I jaig v I II uss v I II III v I II I v
1 Receipts__ . ___________________ 12,1 12,5 13,2 13.8 4.4 15.1 15.6 16,2 16.8 17.3 17.9 18,3 18.7 18.9 19.8 19.9
2 | Personal tax and nontax receipts - 1.5 1.5 1.6 1.6 1.7 1.8 1.8 1.9 2.0 2.1 2.1 2.2 2.4 2.4 2.5 2.5
3 | Corporate profits tax accruals. - .3 .4 .5 .6 .6 .6 .6 .8 .7 .7 7 7 .7 .6 .6 .6
4 | Indirect business tax and nontax 8.9 9.1 9.5 9.7 10.0 10.4 10.8 11.3 11.6 11.9 12.3 12. 5 12.8 13.1 13.4 13.7
5 | Contributions for social insurance_ - .4 .5 .5 .5 .6 .6 .6 .6 .7 .7 .7 .7 .8 .8 .8 .8
6 | Federal grants-in-aid.___.._____ - 1.0 .9 1.2 1.4 L6 1.8 1.8 1.8 1.8 1.9 2.1 2.2 2.1 2.0 2.5 2.3
7 Expenditures_____.___ - 9.9 10.4 1.4 12,2 13.2 13.8 14.8 15,3 16.4 17,1 17.9 18,2 18.8 19,7 20.6 2L0
8 | Purchases of goods and services_ - - 8.8 9.3 10.0 10.9 11.8 12.2 12.7 13.4 13.8 14.6 15.4 16.1 16.7 17. 4 18.2 18.5
9 | Transfer payments to persons._ - 1.5 1.5 1.8 1.8 1.8 2.1 2.6 2.5 3.1 3.0 3.0 2.6 2.7 2.8 2.9 3.1
10 | Net interest paid-- - oo .3 .3 .3 .3 .3 .3 .2 .2 .3 .3 .3 .3 .3 .3 .3 .3
11 | Less: Current surplus of government .7 7 7 7 .8 .8 .8 .8 .8 .8 .8 .8 .8 .9 .9 .9
enterprises.
12 Surplus or deficit (—) on income and 2.2 2.1 1.8 16 L3 L3 .8 .8 4 .2 .0 .1 —.1 —-.8 -.81 -L1
product account.
[Billions of dollars]
1956 1957 1958 1959
Line I II 111 v I I 111 v I II III v I I r v
1| Receipts_. ... 33.4 34.3 35.2 35.9 37.4 3.7 38.5 39,0 33%.8 41,0 41,7 4,0 44.8 45.2 47.1 46,9
2 | Personal tax and nontax receipts......._ 4.5 4.6 4.7 4.8 5.0 5.1 5.2 5.3 5.5 5.5 5.6 5.7 6.1 6.2 6.4 6.5
3 | Corporate profits tax aceruals______...__. 1.0 L1 1.0 1.1 1.1 1.9 1.0 .9 .9 .9 1.0 1.2 1.2 1.3 1.2 1.2
4 | Indirect business tax and nontax accruals. 22.8 23.4 23.9 24.4 25.0 25.4 25.7 25.9 26.2 26.6 27.2 27.8 28.2 28.5 29.2 29.8
5 | Contributions for social insurance._..._.. 1.9 2.0 2.1 2.1 2.2 2.2 2.3 2.3 2.4 2.5 2.5 2.5 2.6 2.7 2.8 2.8
6 | Federal grants-in-aid. ... ... 3.1 3.3 3.5 3.5 4.2 4.0 4.2 4.5 4.8 5.6 5.4 6.8 6.6 6.4 7.6 6.7
7 Expenditures____.___________..____ 34.4 35.2 35.9 36.7 38,1 39,0 32.9 410 42,2 43.3 4.5 45,7 46,7 46.9 46,9 47,0
8 | Purchases of goods and services.__...___. 3L.8 32.6 33.4 34.0 35.3 36.2 36.9 37.9 38.9 39.9 41.1 42.2 43.1 43.4 43.5 43.4
9 | Transfer payments t0 persons._...____.._. 3.7 3.7 3.7 3.9 4.0 4.1 4.2 4.3 4.5 4.6 4.6 4.7 4.8 4.8 4.8 4.9
10 | Net interest paid .5 .5 .5 .5 .6 b .5 .6 .6 .6 .6 .6 .7 .7 .7 .7
11 { Less: Current surplus of government 1.7 17 1.7 1.7 17 1.8 L8 18 1.8 L8 1.8 1.8 1.9 2.0 2.1 2.1
enterprises.
12 Surplus or deficit (—) on incomeand | -1.0| —.9 -7 -.8 - 7] ~L3}! —-1L4| —-20} —24| -238| -28| ~-L7| -L9| —L7 .2 .0
product account,
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Receipts and Expenditures: Annually, 1929-64
[Millions of dollars]

1945 1946 1047 1948 1049 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1864 | Line

11,591 | 12,898 | 15,318 | 17,573 | 19,319 | 21,139 | 23,253 | 25,212 | 27,174 | 28,788 | 31,393 | 34,698 | 38,155 | 41,642 | 46,020 | 49,856 | 53,601 | 58,581 | 63,142 | 68,593 1
1,488 | 1,543 1,790 | 2,105 2,432 | 2,589} 2,81 | 3,112 | 3,352 | 3,603 | 4,104 4,657 5,166 5, 562 6,313 7,275 7, 7106 8, 741 9,463 | 10, 570 2
402 409 488 570 718 776 905 1,002 | 1,042 | 1,135 | 1,345 1,574 1,723 1,829 2,132 2,675 2,648 3,191 3,392 3,978 3
141 153 177 183 175 182 209 218 238 255 285 336 357 367 387 487 532 575 622 664 4
182 199 226 253 288 326 373 397 421 458 504 568 636 686 756 811 | 841 865 o7 989 5
149 155 171 189 211 227 245 266 287 306 316 302 281 302 380 476 584 634 677 724 6

72 69 82 93 102 107 108 1u7 120 118 143 148 166 164 210 210 215 221 226 240 7

542 558 646 817 038 9711 1,041 | 1,112 | 1,244 | 1,421 | 1,511 1,729 2,003 2,214 2,448 2,616 2,885 3,235 3,619 3,975 8
455 462 604 671 605 770 883 826 809 773 968 1,044 1,019 1,004 1,225 1, 306 1,353 1,433 1, 534 1, 600 9

8,304 | 9,297 | 10,611 | 12,102 | 13,254 | 14,474 | 15,837 | 17,207 | 18,705 | 19,716 | 21,393 | 23,649 | 25500 | 26,957 | 28,026 | 31,7491 34,006 | 36,033 | 39,243 [ 41,931 10
2,266 | 2,800 | 3,508 | 4,115{ 4,333 | 4,801 | 5366 | 5847 | 6,264 | 6,469 | 7,103 7, 989 8, 590 8,774 9,697 | 10,882 | 11,439 | 12,462 | 13,376 | 14,230 1
2,110 | 2,716 ( 3,202 | 3,715 | 3,882 4,317 4,815 | 5220 | 5546 | 5766 | 6, 324 7,100 7, 559 7,695 8, 547 9,543 | 10,007 | 10,990 | 11,778 | 12, 517 12
806 | 1,051 | 1,330 | 1,584 | 1,609 | 1,828 | 2118 | 2,347 | 2,509 | 2,557 | 2838 3,208 3, 512 3, 512 3,972 4, 466 4,742 5,367 5,830 6,360 13
777 1,020 | 1, «llgg 1, %8 1, 45§ 1, 25 1,791 | 1,968 | 2,100 [ 2,206 | 2 491 2,788 2,892 2, 969 3,174 3,410 3, 526 3, 740 3, 964 4,248 14

2

359 427 9 41 462 449 471 455 514 566 567 875 623 676 701 787 808 859 15
168 218 289 374 404 422 444 456 466 458 481 538 588 639 778 991 1,038 1,096 1,176 1,050 16
156 183 306 400 451 484 551 627 718 703 779 889 1,031 1,079 1,150 1,339 1,432 1,472 1,598 1,713 17
231 271 324 368 412 460 517 570 629 675 728 754 764 756 760 793 811 824 871 942 18

4,642 | 4,836 | 5,346 | 5938 | 6,642 ) 7,143 | 7,696 | 8,385 | 9,096 | 9,673 | 10,448 | 11,453 | 12,609 | 13,764 | 14,624 | 15,043 | 17,354 | 18,959 | 20,227 | 21,626 19
908 | 1,033 | 1,153 | 1,340 | 1,494 | 1,625 | 1,774 | 1,980 | 2,176 { 2,291 | 2,499 2,701 2, 850 2,880 3,145 3,400 8,583 3,706 3,798 4,084 20
347 258 280 341 373 445 484 515 540 608 615 662 687 783 700 731 909 982 971 1,049 21
384 488 575 709 800 963 | 1,165 | 1,331 | 1,474 | 1,693 [ 1,808 2,017 2,261 2,478 2,729 3,005 3,206 3,474 3,778 4,061 22
870 | 1,108 | 1,738 | 1,986 | 2,228 | 2,343 | 2,487 | 2,646 | 2,834 | 2,913 3,120 3,331 4,209 5,641 6,827 6, 521 7,241 8,000 9,134 | 10,431 23

9,018 | 11,005 | 14,301 | 17,439 | 20,042 | 22,342 | 23,692 | 25,253 | 27,028 | 29,896 | 32,663 | 35,567 | 39,508 | 43,977 { 46,828 | 49,636 | 54,123 | 57,645 | 62,233 | 67,226 24

8,102 9,772 | 12,562 | 15,038 | 17,733 | 19,497 | 21,475 | 22,882 | 24,611 | 27,418 | 30,106 | 32,994 | 36,585 | 40,564 | 43,346 | 46,000 | 50,217 | 53,731 | 58,267 | 63,053 25

5,370 | 6,177 | 7,320 | 8,502 | 9,422 | 10,124 | 11,136 | 12,225 | 13,306 | 14,669 | 15,807 | 17,585 | 19,520 | 21,524 | 23,280 | 25,615 27,975 | 30,301 | 32,961 | 35,691 26
684 | 1,369 | 2,465 3,501 [ 4,767 | 5,254 | 6,262 | 6,531 | 7,083 | 8,263 | 9,055 | 10,112 | 11,187} 12,178 | 12,579 | 12,355 | 13,428 | 14,125 | 15127 | 16,367 27

2,048 | 2,226 ( 2,777 | 3,035 3,544 ( 4,119 4,077 | 4,126 | 4,222 | 4,486 | 5,244 5,297 5,878 6,862 7,487 8,120 8,814 9,215 | 10,179 | 10,995 28

17 62 88 120 131 157 197 195 216 219 257 273 305 297 297 50 357 375

1,323 | 1,666 | 2,253 | 2,019 | 2,809 | 3,478 | 3,004 | 3,213 | 3,312 | 3,440 | 3,653 3,757 4,155 4,576 4,825 5,089 5,473 5, 604 6,028 6,477 30
349 203 253 263 270 285 264 287 325 401 469 507 539 604 691 699 766 821 775 764 31

756 726 767 781 860 018 | 1,051 | 1,129 | 1,220 | 1,363 | 1,565 1,691 1,771 1,767 2,034 2,242 2,333 2, 601 2,837 3,068 32

2,573 | 1,893 | 1,017 134 | —723 |—1,203 | —439 —41 146 |1, 108 |—1,270 869 | —1,3583 | —2,335 —808 220 —522 936 909 1,367 33

Seasonally Adjusted Quarterly Totals at Annual Rates, 1946-64

[Billions of dollars]
1950 1951 1952 1953 1954 1955

Line

I 1I IIT v 1 I I v I II 1II v 1 1 I v I II III v I II II | IV
20,3 20.8| 21,6 | 2L.8| 23,0 | 229 | 23.2| 23,9 | 24.3| 24,8 25.6 | 262! 26,1 27.5| 2.5 27,6 | 28,2 28.,5| 29.0| 29.5| 30.3 | 30,9 | 3L9 | 325 1
2.5 2.6 2.6 2.6 2.8 2.9 2.9 2.9 3.1 3.1 3.1 3.2 3.3 3.3 3.4 3.4 3.6 3.7 3.7 3.8 4.0 4,1 41| 4.2 2
.6 W7 .9 .9 1.0 .9 .8 .8 .8 .8 .8 .9 .9 .9 .8 .7 7 .7 .8 .8 .9 1.0 1.0 LO 3
140 14.2| 14.8| 149! 155 15,51 159 16.3| 16.6 17.1 1751 18.0| 183 | 185 | 189 | 19.1 19.3( 19.6 1 19.8| 20.2 | 20.6 | 2L.0| 2.7 223 4
.9 .9 L0 Lo L1 11 1.2 1.2 1.3 1.3 1.3 1.4 1.4 1.4 L5 1.6 1.6 L7 1.7 1.8 1.8 1.8 1.8| L8 5
2.4 2.4 2.3 2.3 2.5 2.5 2.4 2.6 2.5 2.5 2.8 2.8 2.3 3.4 2.8 2.9 2.9 2.8 3.0 2.9 3.0 3.1 3.3 3.2 6
21,7 22,5 224 22,7| 23.0| 23.5| 24,0 24,2} 24,6 | 255| 25,2 | 258 265| 26,5 27.3| 27,7 | 28,7 | 29.4| 30,5| 30.8| 3L9 | 32,5 328/ 333 7
18.81 19.21 197 20.2 | 20.6 | 21.3 | 2L..8 | 22.0| 223 | 23.0| 22.8| 23.4| 241 | 241 24.8; 254 | 263 | 27.0( 280} 283 | 29.4| 20.9| 30.3 ) 30.8 8
3.4 4.0 3.3 3.2 3.1 3.0 2.9 3.0 3.1 3.3 3.2 3.2 3.2 3.3 3.4 3.3 3.4 3.4 3.5 3.5 3.6 3.7 3.7 37 9
.3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .4 .4 .4 .4 .4 .5 .5 .B 10
.9 .9 .9 Lo 1.0 1.0 11 1.1 1.1 1.1 1.1 1.1 1.2 1.2 1.2 1.3 1.3 1.3 1.4 1.4 L5 L5 1.6 1.6 1
—14| —-L7 -.8 -9 0| -6} -8 -3 -.3 —-.6 .4 4 —4 1.0 .2 —-.1 —-6}—-L0|-1.4|~-1.3] ~1.6| —1.6 -9{-.9 12

[Billions of dollars)
1960 1961 1962 1963 1964
Line
I I L v I II X v I II III v I II 111 v I I III v

48.1 49.8 50,6 510 52,2 53.0 54,0 55.3 57.0 58,0 59,0 60.3 61,4 62.2 63.8 65.2 66, 4 68,0 69.5 70.5 1
7.1 7.2 7.3 7.4 7.5 7.7 7.8 7.9 8.5 8.7 8.8 9.0 9.2 9.4 9.5 9.7 10.1 10.5 10.7 10.9 2
1.4 1.4 1.2 1.2 1.2 L3 1.4 L§ 1.4 1.4 1.4 1.5 L5 L5 L5 1.6 Lé 1.6 1.6 1.6 3
30.6 314 32,2 32.8 33.1 33.7 34.4 35.2 35.9 36.5 37.3 38.0 38.5 38.9 39.5 40.1 40.8 41.6 42.4 42,9 4
2.9 3.0 3.0 3.1 3.1 3.2 3.2 3.3 3.4 3.4 3.5 3.6 3.6 3.7 3.8 3.9 4.0 4.0 4.1 4,2 5
6.1 6.8 6.8 6.4 7.2 7.1 7.2 7.4 7.8 7.9 7.9 8.3 8.6 8.7 9.4 9.9 9.9 10.3 10.6 10.8 6
48,0 49.4 50,0 50.9 52,7 53.4 54,5 56.1 56.6 57,0 57.9 58.8 60,5 61,3 62.7 63.9 65,4 66.8 67.9 68,6 7
4.3 45.9 46.6 47.3 49,0 49,4 50.6 52.1 52.5 53.1 54.1 55.0 56. 5 57.4 58.8 59.9 6.3 62,7 63.8 64.3 8
5.2 5.0 5.0 5.1 53 5.5 5.5 5.6 5.7 8.7 5.6 5.8 5.9 6.0 6.0 6.1 6.4 6.4 6.5 6.6 9
.7 .7 .7 .7 .7 .8 .8 .8 /8 .8 .8 .8 .8 .8 .8 .8 .8 .8 .8 .8 10
2.2 2.2 2.3 2.3 2.3 2.3 2.3 2.4 2.5 2.6 2.6 2.7 2.8 2.8 2.9 2.9 3.0 3.0 3.1 3.1 1
.1 .4 .6 .1 -5 —-.4 -5 —.8 .4 Lo 1.2 L5 .9 .9 10 L3 Lo L2 L5 L9 12

<3
©



Table 11.—Sources and Uses of Gross Saving: Annually, 192964,

[Millions of dollars)
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944

1 | Grossprivatesaving______________________ 15,322 | 12,064 | 7,964 | 2,541 | 2,295 | 5,633 | 8,589 | 10,318 | 11,524 | 8,748 | 10,997 | 14,310 | 22,403 | 42,033| 49,656! 54,344

2 Personal saving..____ 4,162 | 3,444 | 2,628 | —637 | —912 389 | 2,140 | 3,611 | 3,775 719 | 2,610 | 3,844 | 10,977 | 27,575| 33,360] 37,259

3 Undistributed corporate profits 2,820 |-2,613 |—4,936 |-5,238 |~1,603 | —965 | —197 408 623 | -—225( 1,834 3 163 , 677 5,866] 6,610 6,541

4 Corpott'ate inventory valuation adjust- 472 | 3,260 | 2,414 1,047 |—2,143 | —625 | —227 | —738 -31 963 | —714 —200 |—2,471 | —1,204] —773| —287

men .

5 C(l)rporate capital consumption al- | 4,204 | 4,320 | 4,328 | 4,008 3,790 | 3,637 | 3,626 3,617 | 3,647 | 3,701 ]| 3,736 | 3,831 | 4,250 5,048 5,363 6,059

owances.

6 ancorpomte capital consumption al- | 3,664 | 3,653 { 3,530 { 3,361 | 3,163 ] 3,197 | 3,247 | 3,420 3,510 3,590 | 3,531 | 3,672 | 3,970 4,748 4,887] 4,965

owances

7 ‘Wage accruals less disbursements. _____ 0 0 0 0 0 0 0 0 0 0 1] 0 0 0 209 —193

8 | Government surplus on income and 982 | -314 |—2,885 |—1,757 |—1,384 [-2,402 |-2,017 |—3,138 346 |—1,764 [—2,177 | —687 |—3,772 |—31,364|—44, 123|—51, 815

product account,

9 Federal..._ 1,175 283 1—2,134 |~1,477 |—1,315 |—2,853 |—2,571 [-3,629 —358 |—-2,129 {—2,209 {-1,325 {—5,064 |—33,136|—46, 586(—54, 485
10 Stateand loeal . ______ . . ______.______ —~193 | —597; —751| —280 —69 451 554 491 704 365 32 638 | 1,202 1,772 2,463| 2,670
11 | Gross inv t - 16,999 { 10,950 | 5,815 | 1,129 | 1,551 3,763 | 6,357 | 8,303 | 11,845 | 7,584 | 10,152 | 14,642 | 19,033 9,604 3,496 5,036
12 Gross private domestic investment.__.. 16,228 | 10,260 | 5,618 960 | 1,401 | 3,334 | 6,411 | 8,486 | 11,783 | 6,475 ] 9,264 | 13,133 | 17,909 9,811 5,741} 7,135
13 Net forefign inv: ent__.______ M 690 197 169 150 429 —54 —93 62 | 1,109 88 1,509 | 1,124 —207| —2,245] —2,099
14 | Statistical discrep -- . 695 | —800 736 345 640 5321 215 1,213 -25 600 | 1,332 1,019 402 | —1,065 —2,037| 2,507

[Billions of dollars)
1946 1947 1948 1949
Line
I II III v I II III v I a IIr v I II 1 v

1 | Grossprivatesaving._____.._..___.________ 32,3 30.7 27.4 28,1 26,5 25,1 29.5 29,3 35.3 41,0 44,0 45,3 415 38.4 40.4 36.3

2 Personal saving.._.._..__.. e 17.9 16.7 13.4 12.8 10.4 4.5 8.1 6.6 9.1 12.8 16.4 15.4 11.4 9.1 9.3 8.1

3 Undistributed corpomte profits_____._. 5.3 8.1 12.1 13.9 14.6 13.2 12.8 14.6 15.0 16.6 15.8 14.8 12.8 10.5 11.3 10.7

4 Corporate inventory valuation adjust- § —-1.2 | —2.8| —81| -89 —-9.7| —47| —4.0| —-52{ —2.9| —-2.9| —2.8 —.1 1.4 2.8 3.0 .2

ment,

5 Corporate capital consumption allow- 4.5 4.6 4.7 4.9 5.3 5.8 5.9 6.3 6.6 6.9 7.1 7.4 7.7 7.9 8.0 8.2

ances.

6 Noncorporate capital econsumption 5.1 5.1 5.2 5.4 5.8 6.2 6.7 7.1 7.3 7.5 7.6 7.8 8.1 8.4 8.8 9.1

-allowances.

7 ‘Wage accruals less disbursements_ . ___ .8 -.9 0 0 0 .0 .0 .0 .1 .1 -2 1 .1 -.3 0 0

8 | Government surplus on income and | —5.7 4,9 10,9 1.7 16,1 14,9 10,7 16,0 14,2 10.8 5.9 3.5 1 =87 —4.61 —5.0

product account.

9 Federal___. ] —7.8 2.8 9.0 10.2 14.8 13.6 10.0 15.2 13.7 10.6 5.9 3.4 .8 -2.9 -3.9{ -3.9
10~| State and lo . 2.2 2.1 1.8 1.6 1.3 1.3 .8 .8 .4 .2 .0 .1 -.1 —.8 - -1.1
11 | Grossi t | 28.0 36.0 38,7 38,1 41,9 41,1 41,4 47,1 47.8 | 48,8 48,5 46,7 413 34,5 36.6 32,5
12 Gross private domestic investment..__.| 24.5 3.5 32.5 33.9 32.8 3L.6 31.7 39.8 43.4 46.2 48.1 46.3 39.6 33.1 36.2 33.8
13 Net foreign investment. ... _._..__.__ 3.5 4.5 6.1 4.2 9.1 9.5 9.7 7.4 4.4 2.5 .4 .3 L7 1.3 4 -3
14 | Statistical discrepaney_____.__.__________ 1.3 .3 A =L7 -.6 1.1 L2 L -1.6| -31| ~14| -22 -.9 -.2 .8 1.2

I3 A 2.
1956 1957 1958 1959
Line
I 1I 1 v I II II1 v I I jans v I II 111 v

1 | Gross private savi 65.5 67.3 68,9 69,4 69.4 7.5 17 69,4 68.5 68.8 7.9 77.5 75,7 79.4 72,3 76.0

2 Personal saving. 18.7 20.4 21.2 22.0 20.4 21.8 21.5 19.9 21.2 20.7 23.2 24.1 20.6 21.2 15.9 18.4

3 Undistributed corporate profits.._______ 16.1 16.6 14.8 15.8 15.9 14.6 13.9 11.9 8.2 8.6 11.2 14.9 15.9 18.4 15.1 14.0

4 Corporate inventory valuation adjust-|{ —2.9| -3.6| -1.2( -3.0| —-24| —-1L5| —13 -9 -2 .3 -2 —-.9 -8 —13 -.5 W7

ment.

5 Corporate capital consumption allow- 18.7 18.8 18.9 19.2 19.8 20.5 21.2 21.8 21.8 2.7 22.1 22.4 22.6 23.4 23.6 24.4

ances,

6 Noncorporate capital consumption 14.9 15.1 15.2 15.4 15.8 16.1 16.5 16.8 16.9 16.9 16.9 17.0 17.3 17.7 18.1 18.4

allowances,

7 ‘Wage accruals less disbursements___... 0 0 0 0 0 0 0 0 .6 .6 —1.3 0 0 0 0 0

8 { Government surplus on income and prod- 5.3 4,6 4.2 5.2 3.6 L2 L2} —-35) ~10.5| —147| —13.6 | —11.,5( —6.1 -9 -.8 -7

uct account.

9 Federal 6.3 55 4.9 6.0 4.3 2.5 2.6 -1.5 —8.1] —12.4 | —10.8 -9.8 —4.2 .8 -1.0 L]
10 State and local -1.0 -9 -7 -.8 -7 —-1.3| ~1.4| —-20| —2.4{ —-283] -28] -1.7| -1L9{ -1.7 .2 .0
11 | Grossi t t 70,0 70,8 72,0 73.6 72,8 72,2 73.7 66.4 57,7 55.8 61,4 67,8 69,9 7.3 70,3 75.3
12 Gross private domestic investment...._ 69.9 69. 4 70.3 70.4 68.5 68.5 70. 4 64 0 57.3 55.7 61. 4 68.8 72.1 80.4 72.2 7.2
13 Net foreign invi .0 1.4 1.7 3.1 4.3 3.8 3.3 2.3 .4 .1 .0y —-1L0| —-23} -30| ~20| -19
14 | Statistical discrepancy ... -.8| ~-L,0}| ~L1| —-L0 -8 - 7 .5 -3 17 3.1 L9 2| ~-L2] -L2 .0
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and Seasonally Adjusted Quarterly Totals at Annual Ratées, 1946-64

{Millions of dollars)
1945 1946 1947 1048 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1980 1961 1962 1963 1964 | Line
44,728] 29,716 | 27,613 | 41,439 | 39,056 | 42,515 | 50,370 | 53,322 | 54,404 | 55,443 | 62,082 | 67,848 | 70,549 | 71,742 | 75,875 | 73,885 | 79,845 | 87,877 | 89,526 | 101,692 1
29,582 15,209 | 7,346 | 13,376 | 9,401 | 13,088 | 17,275 | 18,175 | 18,320 | 16,416 | 15,831 | 20,503 | 20,766 | 22,208 | 19,080 | 17,042 | 21,178 | 21,609 | 20,450 { 26,332 2
4,433 9,911 | 13,881 | 15,634 | 11,205 | 16,026 { 13,025 | 10,996 | 11,475 | 11,271 | 16,513 | 15,877 | 14,233 [ 10,761 | 15,882 ,243 | 13,475 | 16,046 | 16,758 | 19,943 3
—564§—5,263 |—5,809 |—-2,152 | 1,856 |—4,965 |—1,199 981 ( —997 ( -—318 |~-1,736 | —2,693 | —1,539 —235 —466 192 ~52 252 ~440 -202 4
6,368 4,668 | 5821 | 6,986 | 7,946 | 8,800 | 10,251 | 11,477 | 13,165 | 14,950 | 17,403 | 18,901 | 20,815 | 22,014 | 23,512 | 24,908 | 26,240 | 30,067 | 31,957 | 33,987 5
4,805 5,221 | 6,449 | 7,561 1 8,604 | 9,542 10,944 | 11,715 | 12,508 | 13,124 | 14,071 | 15,170 | 16,274 | 16,924 | 17,866 | 18,500 { 19,004 | 19,903 | 20,801 | 21,722 6
14 =30 15 35 —46 24 74 -22 —-76 0 0 0 0 0 0 0 0 0 0 0
—39,493] 5,416 | 14,401 | 8,547 |-3,156 | 7,850 | 5,801 |—3,841 |—6,875 | 7,038 | 2,722 4,873 708 |—12,525 | —2,058 3,682 | —4,334 | —2,870 1,178 | —2,437 8
—42,066| 3,523 | 13,384 | 8,413 |—2,433 ( 9,053 | 6,240 [—3,800 |—7,021 |—5,930 | 3,992 5,742 2,061 |~10,190 | 1,247 3,462 | —3,812 | —3,806 269 | ~3,804 9
2,573 1,803 | 1,017 134 | -723 |—1,203 | —439 ~41 146 |-1,108 |—1,270 —869 | ~1,353 | —2,335 —808 220 —522 936 909 1,367 10
9,203| 35,204 | 42,901 | 47,943 | 36,209 | 51,853 | 59,519 | 51,653 | 50,525 | 51,290 | 66,897 | 71,585 | 71,261 | ‘60,760 | 73,014 | 76,557 | 74,773 | 85,510 | 90,034 | 98,713 1
10,641 30,609 | 33,984 | 46,014 | 35,687 | 54,081 | 59,340 | 51,932 | 52,593 | 51,724 | 67,374 | 70,016 | 67,850 | 60,901 | 75,304 | 74,826 | 71,699 | 83,018 ) 86,871 | 92,876 12
—1,438| 4,505 | 8,917 | 1,929 522 |—2,228 179 | —279 (2,068 | —434 | —477 s 3,411 | —132|—2,200] 1,731 3,074| 2,492 | 3,163| 5,87 13
3,968 72 887 [—2,043 309 1,488 ( 3,345} 2,172'| 2,996 | 2,885 | 2,093 | —1,136 4 1,552 —806 | —1,010 =738 503 —670 ~542 4
[Billions of dollars}
1950 1951 1952 1953 1954 1955
Line
1 n x v I II III v I II 1 v I II ues v I II III v I I I v
45,6 | 4.9 36.3 | 45.9| 38,4 52.5| 56,2 | 54.4| 54,2 511 | 545 53,5 53.9) 551 547 53.9) 556 | 54.83| 54.5| 57.5| 58,9 | 6L9 | 628 | 64.9 1
17.8 | 12.9 671 14.7{ 10.3] 201} 19.4| 189 181 165 20.6 17.0| 16.8| 19.0| 185 19.2 18.6} 157! 153 | 160 13.7 | 149 | 168} 17.3 2
10,6 | 14.2; 18.5) 20.8| 16.9( 12.8| 109} 121; 120 10.2| 103} 120 13.3 | 12.6 | 12.2 7.7 9.7 109 11,7 | 13.1| 16.2| 16.4| 16.7 | 17.4 3
-.7|-3.3|-73| ~-85| —8.7| —-1.0 3.5 L5 13 1.2 .7 .8 —.4| -1L6] =20 .0 O] =0 =7 =5 -L1| =9 22| -28 4
8.6 8.6 8.9 9.1 9.6{ 101} 10.5| 0.9 1,1 1.3 | 1.6 1L9| 23] 129 13.4| 141 14.2| 147} 151 158 16.5| 17.1| 17.8| 183 5
9.3 9.4 9.6 9.8 1002 10.7| 1n.2¢ 1.6 L7 1L.7| 1L7| 1,7} 12.0( 123 | 127] 13.0§ 13.1} 13.1| 13.1| 13.2| 13.5| 13.9| 143 | 147 6
0 [} 0 1 21 =1 8] —.6 .1 .14 =3 0 0 -1} =1 -1 0 ] 0 0 1 5] —.6 0 7
—6.2 59| 156] 162 18,0 76| —7|-1.5]| —-.2| 44| ~-7.2| —-3.4} 5.0 —5.2| —6.6 |—-1L.8 [-1L1 | -7.6 | —6.5 | ~3.1| —.3 2.4 4,1 5.1 8
—4.8 7.6 16,4] 17.1) 180 8.2 A7 ~1.3 1| -38|-76|-87| ~-45|—-62|~57|~1L7(-10.5] -6.6 | —50| —1.8 1.3 4.0 5.0 6.0 9
=14 -17| —.8] —-.9 .0f —6| —8] —-.3| —-.3| ~.6 .4 4| —.4 Lo 21 -1 -6}{-.0|-1L4| -1.3|—-1.6|-L6}| —9| —.9 10
42,7 49.2| 52,7 62,8 58,7 63.8| 60.3| 55.4| 56,9 | 47.7| 49.0| 53.0| 52,2 | 52,9 | 51,2 458 47.7| 49.5] 51.1| 56.8| 62.2| 66.0 | 68.7; 70,86 1
44,0 50.8| 558)] 658 | 61.0| 641 | 58.8) 53.4 | 54.2| 47.4( 50.9| 551 | 54.2 | 55.4 | 53.2| 47.5| 48.7| 49.7) 5L.9| 56.6} 62,3 | 66.9| 69.0| 7L3 12
-1.3|~L6}-31]-3.0| —-23| ~.4 1.5 L9 27 2| =19} -21(~20]| —-25| =21 -L7|~L0| -1} ~.8 2 ~ 1) —~8| =3 ~.7 13
3.3 L4 .8 .6 2.3 3.7 4.7 2,5 2,8 L0 L7 2.9 3.3 3.0 2,0 3.7 3.1 2,8 3.1 2.4 3.7 L7 L8 .6 14
1960 1961 1962 1963 1964
Line
I I o v I i s mx v 1 II I v I i I v I I aig v
76.4 74.0 74.6 70.8 73.8 78.6 8L6 85.3 87.7 89.5 87.5 86.9 . 8 87.3 94.8 97.8 102, 4 10L.5 105.3 1
18.1 16.5 18.3 16.0 18. 4 20.2 22.1 23.3 22.3 23.9 20.9 18.9 18.5 18.9 19.8 24,4 23.3 27.3 25.0 29.5 2
15.6 14.3 11.7 10.9 10.9 13.0 14.2 16.0 16.3 15.9 16.2 16.3 15.6 16.8 17.0 17.7 20.0 19.9 20.1 20.0 3
-6 -2 1.2 .5 -1 .5 -.3 -3 -1 .0 .1 .9 .2 ~.9 .2 -~1.2 -4 .0 .2 -1.0 4
24.9 24.9 24.9 24.9 25.5 26.1 26.6 26.9 29.6 29.9 30.2 30.6 31.0 3.8 32.2 32.8 33.2 33.6 34.3 34.8 5
18.5 18.5 18.5 18.5 18.8 18.9 19.1 19.4 19.6 19.8 20.0 20.2 20.4 20.7 20.9 21.2 21, 4 21.6 21.8 22.1 [
0 0 0 0 0 0 0 0 0 0 0 (] 0 0 0 0 0 0 .1 -1 7
7.2 6.0 2.1 -6 54| —~49| —4,4] —28| —45] —-36| —14 -1.7 ~1.6 2.6 L7 2.4 ~1,68 —6.4 -21 .8 8
7.1 5.6 1.5 -8 —-49| —45| —-38| ~-1.9| —1.0| —46] -—2.6 -3.2 -~2.5 1.8 .6 1.2 =2.6 —-7.6 ~3.6 -L1 9
.1 .4 .6 .1 -5 -4 -5 -.8 .4 1.0 1.2 15 .9 .9 1.0 1.3 1.0 L2 L5 1.9 10
82,7 77.3 75.3 7.2 68.3 73.3 76.6 80.8 82.3 85.9 87.2 87.0 84,5 88,3 90,8 9.9 95.9 95,7 98,7 103.9 11
82.5 76.0 73.5 67.6 64.3 70.2 74.2 71.9 80.6 82.8 84.3 84.7 82.6 84.8 87.9 92.4 89.7 90.9 2.6 97.7 12
.2 1.2 1.8 3.7 4.0 3.0 2.4 2.8 1.7 3.2 2.8 2.3 1.8 3.5 2.9 4.5 6.1 4.8 6.1 6.2 13
-9 =27 -~L8 L1 .3 -4 -6 —-1.8| -10 .0 L1 L9 2 -1.6 -Lo -3 0 -3 ~7 -2.2 14




Table 12.—National Income

[Millions of dollars]
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938
1 All industries, total 86,795 75,382 59, 669 42,785 40,312 49,515 57,208 v 65,013 73,650 67,372
2 | Agriculture, forestry, and fisheries. 8,473 6, 400 5,165 3,506 3,872 4,236 6, 650 5,749 7,597 5,945
3 Farms ] 8,278 6, 218 4,997 3,373 3,749 4,116 6, 507 5,610 7,412 5,779
4 Agricultural services, forestry, and fisheries 195 182 168 133 123 120 143 139 185 166
5 | Mining e - 2,101 1, 660 960 681 628 1,145 1,217 1,547 1,990 1,544
6 Metal mining . 466 276 107 23 39 125 166 262 453 277
7 Anthracite mining - 283 281 228 151 130 172 139 145 137 120
8 Bituminous and other soft coal mining. ——— 649 533 377 245 260 419 ' 446 534 600 457
] Crude petroleum and natural gas. 499 377 137 210 157 358 383 490 657 584
10 Nonmetallic mining and quarrying. 204 193 111 52 42 71 83 116 143 106
11 | Contract construction. ..o 3,835 3,199 2,220 1,081 788 1,118 1,342 2,042 2,104 2,005
12 | Manufacturing - 21,945 18, 296 12,482 7,334 7,705 11, 100 13,390 16,294 19, 450 15, 151
13 Nondurable g00ds. - oo e am 10, 642 9, 761 7,526 5,248 4,944 6,488 7,313 8,224 9, 501 8,407
14 Food and kindred products . 2,128 2,392 1, 865 1,420 1, 358 1,637 1,895 2,096 2,418 2, 268
15 Tobacco manufactures. --..- hermeceememeememeneeee———— 256 299 325 316 152 159 211 142 202 229
16 Textile mill products. 1,793 1, 406 1,151 720 708 1,114 1,209 1, 365 1, 607 1,101
17 Apparel and other finished fabric products ....................... 1, 270 1 013 821 516 561 808 867 987 1,009 932
18 Paper and allied produects. 558 502 387 269 290 418 460 503 564 572
19 Printing, publishing, and allied industries. oo nommeaao.o 1,588 1, 503 1,224 890 809 949 1,080 1,183 1,259 1,146
20 Chemicals and allied produets. . - . o 1,123 1,034 831 566 626 733 811 963 1,168 1,008
21 Products of petroleum and coal —- 959 836 201 117 55 111 211 339 604 538
22 Rubber products 365 282 238 122 110 140 217 216 294 207
23 Leather and leather products. - .- oo cccmamcaaa- 602 494 392 312 275 419 382 430 466 406
24 Durable goods. . —e-] 11,303 8, 535 4,957 2,086 2,761 4,612 6,077 8,070 9, 859 6, 744
25 Lumber and timber basic products 859 620 285 126 136 282 342 459 570 438
26 Furniture and finished lumber products. 675 506 372 211 182 283 341 441 507 422
27 Stone, clay, and glass produets. - oo oo 802 616 444 131 215 338 415 580 6565 507
28 Iron and steel and their products, including ordnance._.._....._.| 2, 959 2,209 1,116 421 699 1,103 1,401 2,072 2, 604 1,611
29 Nonferrous metals and their produets 759 637 416 204 160 385 463 558 701 440
30 Machinery, except electrical 1,891 1,483 757 304 426 739 1,016 1,399 1, 761 1,251
31 Electrical machinery. 1,047 826 508 250 279 383 529 712 914 665
32 Transportation equipment, except automobiles_..________________ 320 203 151 9% 80 131 143 236 337 268
33 Automobiles and sutomobile equipment. 1,384 841 561 168 382 649 929 1,154 1, 209 699
34 us manufacturing 607 504 347 172 202 319 408 459 443
35 | T i 6,605 5,59 4,363 3,216 3,038 3,419 3,693 4,266 4,635 4,054
36 Railroads 4, 561 3,746 2,816 1,974 1, 861 2,059 2,236 2,618 2,802 2,369
37 Local and highway passenger transportation 824 765 633 512 450 485 478 534 546 499
38 Highway freight transportation and warehousing 566 544 487 429 423 473 533 594 661 661
39 Water transportation 266 216 173 127 153 178 200 243 203 206
40 Air transportation -3 -10 4 10 10 8 14 22 26 30
41 Pipeline transportation 129 106 81 56 47 103 106 107 130 120
42 Services allied to transportation..... ... 262 228 169 108 94 113 126 148 177 169
43 ] C Heation . iimeee 1,128 1,092 1,000 812 702 771 807 884 984 1,007
44 Telephone, telegraph, and related serviees. ... oo oaoaaoo. 1,100 1,083 984 791 688 739 770 831 918 942
45 Radio broadecasting and television. ... .ol 28 9 16 21 14 32 37 53 66 65
46 | Electric, gas, and sanitary services. e 1,638 1,644 1,598 1,463 1,287 1,419 1,439 1,556 1,716 1,691
47 Utilities: electricand gas.... ... - 1, 560 1, 569 1, 541 1,402 1,229 1,353 1,376 1,493 1,651 1,629
48 Local utilities and public services, N.€.6c oo - c—neomvmmm e 78 75 57 61 58 66 63 63| . 65 62
49 | Wholesaleandretail trade_____________....______ - 13,511 12,357 9,911 6,532 5,625 8,310 9,408 10,768 12,354 12, 096
50 ‘Wholesale trade. .- et 4,261 4,085 3,221 2,201 1,810 2, 545 2,972 3, 287 3,971 3,845
51 Retail trade and automobile services__ . oo 9, 250 8,272 6, 690 4,331 3,815 5, 765 6,436 7,481 8,383 8, 251
52 | Finance, insurance, and real estate. [ 12,813 10, 707 8,761 6,956 5,877 5,641 5,988 6,652 7,251 7,744
53 Banking. ...l 2,018 1,641 1, 206 915 692 539 662 778 893 844
54 Securlty and commodity brokers, dealers, and exchanges ............. 726 97 —45 100 191 214 227 346 241 190
55 Finance, n.e.c.. [ 169 -14 —42 -7 —11 10 66 125 140 214
56 Insurance carriers.._.._._ 849 775 696 564 552 636 709 785 886 908
57 Insurance agents and combination offices.._- 421 402 366 328 289 315 330 347 386 383
58 Real @state i cmemmmm—me———————e 8,630 7, 806 6, 580 5,120 4,164 3,027 3,904 4,274 4,708 5,205
59 | Servi 8,843 8,371 7,236 5,661 5,141 5,782 ,183 6,847 7,514 7,225
60 Hotels and other lodging places_ ... 623 577 465 335 291 361 383 418 473 460
61 Personal services 1,287 1,218 1, 040 814 707 790 865 962 1,113 1, 028
62 Private households. _..___ 1,718 1,485 1,148 836 733 851 912 1,017 1,190 1, 026
63 Commercial and trade schools and employment agencies.. . _..._..... 40 38 31 22 20 23 29 32 39 34
64 Business services, n.e.c 568 568 450 363 338 432 483 578 610 601
65 Miscellaneous repair services and hand trades 315 306 276 228 191 203 218 230 247 259
66 Motion pictures. __ 440 438 361 194 210 283 329 391 437 426
67 Amusement and recreation, except motion pictures_.--cuoccaereaooo.| 379 336 268 177 154 197 211 253 305 266
68 Medical and other health services. 1,536 1,476 1, 306 1,037 048 1,036 1,115 1,253 1,323 1,330
69 Legal services. 689 683 701 591 561 600 624 647 680 666
70 Engineering and other professional services, n.e.c 206 184 152 102 98 113 121 144 156 164
71 Educational services, n.e.c 402 413 412 393 363 361 365 376 394 409
72 Nonprofit membershxp organizations, n.e.c 640 649 626 569 527 532 528 546 547 566
73 | Government and government enterprises. . 5,093 ,316 5,426 5,150 5,326 6,271 6,724 ,108 7,772 8,524
74 Federal . 1,460 1,499 1, 503 1,424 1, 649 2,234 2, 382 4,232 3, 4,203
7% QGeneral government _ . 879 915 921 880 1,164 1,694 1,768 3, 870 3,013 38, 506
76 Government enterprises 581 584 582 485 540 614 662 675 698
77 State and local 3,633 3,817 3,923 3,726 8,677 4,037 4, 842 3,876 4, 084 4,321
78 General government _ 3,456 , 630 3 737 3, 565 , 531 3,884 4,178 , 606 3,889 4,121
79 Government enterprises. 177 187 186 161 146 153 164 180 195
80 | Rest of the world 810 746 547 393 323 303 367 300 283 386
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by Industry!: Annually 1929-48, 1948-64

[Millions of dollars]

1939 1940 1941 1942 1943 1944 1945 1946 1947 19481 | Line
All Industries, Total ... . . __________________________._ 72,564 81,124 104,222 | 137,065 | 170,322 | 182,592 | 181,485 | 181,879 199,018 | 224,178 1
Agriculture, forestry, and fisheries ... ... _____..__._____________ 6,026 6,141 8,401 12, 166 14,398 14,495 15, 204 18,237 18, 861 21,528 2
BT o v 0T 5,854 5, 967 8, 200 11,911 14,119 14,164 14, 841 17,823 18,397 20, 974 3
Agricultural services, forestry, and fisheries..._____ ... .. ____._ 172 174 201 255 279 331 363 414 464 554 4
MR e 1,633 1,932 2,360 2,588 2,764 2,960 2,794 3,011 4,241 5,380 5
Metal mining. ool 345 443 506 581 498 403 334 287 491 610 6
Anthracite mining. - 125 137 165 192 214 238 218 286 304 346 7
Bituminous and other soft coal mining.____..______..___.________..__ 503 624 806 990 1,133 1, 264 1,194 1,249 1,828 2,103 8
Crude petroleum and natural gas. .. -« oo ol 529 576 678 571 668 825 819 882 1,233 1,867 9
Nonmetallic mining and quarrying. .- ool 131 152 206 254 251 230 229 307 385 454 10
Contract constructi 2,342 2,589 4,219 6,491 5,477 4,146 4,292 6,498 8,425 10,612 1
Manufacturing 18,094 22,481 33,211 45,437 58,253 60, 331 52,186 49,134 59, 496 67,571 12
Nondurable goods 9, 093 10, 314 12, 894 16, 584 19, 647 21, 006 21,222 24, 864 28, 035 32,123 13
Food and kindred products.... 2,302 2,480 2,763 3,706 4,402 4,954 5,005 5, 542 5,819 6, 644 14
Tobacco manufactures.... 309 267 230 190 192 284 236 320 356 418 15
Textile mill products. : 1,267 1,515 2,072 2, 856 3,017 2,965 3,012 4,008 4,655 5,180 16
Apparel and other finished fabric products_.__. ... cooooeoal 1,043 1,152 1,476 1,937 2,424 2,707 2,915 3, 365 3,398 3, 504 17
Paper and allied products. 555 664 1,029 1,123 1,256 1,347 1,339 1,716 2,221 2,346 18
Printing, publishing, and allied industries 1,221 1,264 1,875 1,445 1,748 2,030 2,235 2,706 3,061 3,304 19
Chemicals and allied products 1,203 1,492 1,943 2,776 3,350 3,350 3,216 3,278 3, 768 4,451 20
Products of petroleum and coal..__ - 48 691 889 1,174 1,499 1,465 1,410 1, 764 2, 504 3,041 21
Rubber products 280 324 496 597 899 1,020 929 1,083 1,134 1,089 22
Leather and leather products. 433 465 621 780 860 884 925 1,083 1,119 1,246 23
Durable goods_ - 9, 001 12, 167 20, 317 28, 853 38, 606 39,325 30, 964 24,270 31, 461 35,448 24
Lumber and timber basic products. 503 601 918 1,099 1,144 1,158 1,086 1,487 1,985 4,040 25
Furniture and finished lumber products 507 563 784 883 951 1,028 1,052 1,369 1, 524 * 26
Stone, clay, and glass products 666 761 1,072 1,174 1,194 1,136 1,146 1,570 1,864 2, 140 27
Iron and steel and their produets, including ordnance___....______ 92,274 3,081 5,082 , 808 9,071 9,044 7,388 5, 574 7, 581 112, 653
Nonferrous metals and their products 503 792 1, 206 1,493 1, 945 1,935 1, 686 1,779 1,956 4 29
Machinery, except electrical 1,496 2,180 3,847 5,396 5,927 5,819 5,087 4,767 6,217 7,030 30
Electrical machinery. 858 1,136 1,897 2,475 3,357 3,720 3,056 2,385 3,463 3,651 31
Transportation equipment, except automobiles._.___.___.._._____ 399 816 2, 267 6,217 12,107 12, 465 7,742 1,700 1,528 1,883 32
Automobiles and automobile equipment .________________._._____ 1,183 1, 599 2,349 2,009 1,333 1, 401 1,118 1,964 3, 561 4,051 33
Miscellaneous manufacturing. 522 638 895 1,209 1,577 1,619 1,605 1,675 1,782 ® 34
Transportation 4,643 5,039 6,302 8,604 10,791 11,243 10,536 10,341 11,594 12,793 35
Railroads. - 2,734 2,939 3,774 5, 566 6, 969 6, 802 5,005 5,452 6,271 7,124 36
Local and highway passenger transportation 515 526 582 904 1,218 1,293 1,305 1, 501 1,482 1, 457 37
Highway freight transportation and warehousing. 743 819 1,027 1,190 1,313 1, 359 1,404 1,714 2,011 2,315
Water transportation......... 280 336 432 425 595 857 989 823 812 815 39
Air transportation 44 57 77 113 151 175 192 216 247 307 40
Pipeline transportation._... 131 131 145 17 120 145 131 128 157 194 41
Services allied to transportation 196 231 265 289 416 522 520 507 614 581 42
C jcation.....___...____ R 1,075 1,111 1,223 1,474 1,683 1,822 1,929 2,182 2,300 2,817 43
Telephone, telegraph, and related services. ... 990 1,020 1,181 1,365 1, 544 1, 647 1,743 1,977 2,073 2, 563 44
Radio broadeasting and television e mm e cmmacmm—me—ee 76 91 92 109 139 175 186 205 227 254 45
Electric, gas, and sanitary services - ——— 1,766 1,925 2,086 2,187 2,243 2,227 2,290 2,614 2,791 3,174 46
Utilities: electric and gas. ..ol 1,702 1,858 2 014 2,115 2,164 2,144 2,202 2,520 2,687 n.a 47
Local utilities and public serviees, n.e.e. ... ... ' 7@4 ' 87 " "2 - 83 "788 ) " 104 na 48
Wholesale and retail teade_______._____ . _________________._____ 12, 604 14, 460 17,411 20,423 23,882 25,768 28,010 34, 604 37,551 41,674 49
Wholesale trade. . ..o 3,876 4, 500 5,276 6,223 6,923 7,647 8,244 10, 448 11, 679 13,083 50
Retail trade and automobile services_ .- ...l __________. 8,728 9, 960 12,135 14, 200 186, 959 18,121 19, 766 24,156 25,872 28, 501 51
Finance, insurance, andrealestate_____...___ ... ___._ .. __.___.____ 7,991 8,301 9,279 10,730 11,631 12,303 12,983 15,318 16, 143 18,329 52
Banking_...... - 880 980 1,096 1,186 1, 406 1, 658 1,824 2,228 2,310 2,543 53
Security and commodity brokers, dealers, and exchanges.___......... 204 186 148 105 200 223 388 394 217 282 54
Finanee, N.6.C... oo oL - 163 186 220 362 280 271 267 45 —5 —99 55
Insurance carriers_......._______..___._ 904 872 003 983 1,026 1,028 1,021 1,397 1,468 1,919 56
Insurance agents and combination offices 390 405 444 468 488 529 568 750 858 947 57
Real estate. oo 5,450 5,672 6, 468 7,626 8, 222 8,594 8,915 10, 504 11, 295 12,737 58
Services 7,554 8,026 8,867 10,268 11,796 13,158 14,128 16,670 18,093 19,537 59
Hotels and other lodging places . - 485 532 585 675 878 990 1,087 1,320 1,289 1,341 60
Personal services R 1,053 1,154 1,292 1, 562 1,899 2,016 2,121 2, 561 2,640 2,840
Private household 1,132 1,221 1,240 1,480 1, 600 1,890 2,145 2,123 2,350 2,363 62
Commercial and trade schools and employment agencies. _.___..___._ 34 34 5 112 159 134 72 90 113 133 63
Business services, n.e.c 642 668 781 829 916 1, 066 1,182 1,483 1,641 1,859 64
Miscellaneous repair services and hand trades 261 261 350 419 610 701 703 837 934 934 65
Motion pictures.. oo eooeaicaaa 434 448 513 652 830 882 929 1,128 1,045 902 66
Amusement and recreation, except motion pictures. . .., coeooo-J 288 310 368 388 436 507 613 816 796 830 67
Medical and other health services.. 1,381 1,463 1,575 1,806 1,988 2,341 2,459 3,025 3, 542 4,020 68
Legal services. 692 719 7 793 814 874 930 957 1,036 1,176 69
Engineering and other professional services, n.e.C.. ..o ccoaaocao. 181 193 264 385 344 320 335 480 589 782 70
Educational services, n.e.c. 415 424 439 461 503 532 569 658 810 865 71
Nonprofit membership organizations, n.e.c 556 599 640 716 819 916 083 1,193 1,308 1,492 72
Government and government enterprises. . _ 8,523 8,762 10,500 16,332 27,037 33,716 36,764 22,699 18,699 19,772 73
Federal _ - 4,133 4,235 5,835 11, 563 , 038 438 | 31,034 | 16,100 ( 10,863 [ 10,613 74
General government.. __ 3,414 3, 489 5, 027 10, 645 20, 899 27,250 29, 786 14, 606 9, 395 , 936 75
Government enterprises 719 746 808 918 1,139 1,188 1,248 1,4 1,468 1,877 76
State and local 4,390 4,527 4,665 4,769 4,909 5,218 5,730 6, 599 7, 836 9, 159 ik
General government_ _ 4,185 4,289 4,388 4,473 4,663 , 938 5,370 6,177 7,320 8, 502 78
Government enterpriges 2 277 296 336 1340 36 4 516 857
Rest of the world 313 357 363 365 367 423 369 51 824 991 80

N.e.c.—Not elsewhere classified.

! The industrial classification for 192948 is based on the 1942 Standard Industrial Classifica-
tion System; that for 194864 is the 1957 Standard Industrial Classification. Thus, estimates

for 1948 are shown by both classifications so that users may gage the comparability of data
for the earlier and later periods.

t Miscellaneous manufacturing is included with iron and steel and their produets, including
ordnance, and nonferrous metals and their produets.
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Table 12.—National Income

[Millions of dollars]
Line 19481 1949 1950 1951 1952 19053 1954 1955

1 All industries, total. . _._.. 224,178 217,494 241,074 277,978 291, 380 304,734 303,138 331,018

2 | Agriculture, forestry, and fisheries_. . ..o L 21,623 16, 593 17,601 20,104 19,211 17,156 16, 443 15,430

3 Farms... - 20,974 15,922 16, 883 19, 316 18, 356 16,284 15,515 1

4 Agricultural services, forestry, and fisheries 649 "o71 ‘718 " 78 5 855 '872 " 928 4 ggg

5 | Mining 5,434 4,543 5,249 5,741 5,498 5,439 5,252 5,881

6 Metal IININg .« cocmeeccece e crcerraceienesmnmeneesmmesnmanenaan 610 482 651 745 678 785 732 931

7 Coal mining, 2,449 1,715 1,997 2,114 1,830 1,707 1,301 1,448

8 Crude petroleum and natural gas.. 1,921 1,881 2,082 2, 260 2,357 2,286 2, 508 2,708

9 Mining and quarrying of nonmetallic minerals.._._ 454 465 539 622 633 661 711 794
10 | Contract construction. . - - 10,612 10, 534 11,901 14,099 15,204 15, 586 15,572 16, 640
11 | Manufacturing 68,707 64,767 76,223 990,230 92, 490 100, 355 94,583 107,868
12 Nondurable goods 32,886 30, 532 33,345 38,391 38,229 40,292 39, 687 44,025
13 Food and kindred produects. 7,621 7,445 7,723 8,174 8,856 9,302 9,416 10, 300
14 Tobacco manufactures 418 495 468 546 586 702 691 706
15 Textile mill produects. . 5,030 4,011 4,401 5,047 4,462 4,287 3,701 4,183
16 Apparel and other fabricated textile produets. .- ccmceve e eaiaaas 3, 598 3,426 3,524 3,016 4,021 4,158 3,956 4,108
17 Paper and allied produets._ . 2,349 2,180 2,703 3,382 , 146 3,331 3, 3,805
18 Printing, publishing, and allied industries 3,353 3,499 3,687 3,026 4,183 4, 530 4,709 5,137
19 Chemicals and allied products. 4,107 4,149 4,944 5,990 5,778 6,090 6,236 7,352
20 Petroleum refining and related industries. . 3,893 , 059 3,457 4,142 3,833 4,458 4,448 4,784
21 Rubber and miscellaneous plastic produets. .- - -coeaooocaaaiial 1,263 1,150 1, 313 1,921 2, 2,071 1,774 2,166
22 Leather and leather product: 1,254 1,118 1,125 1,847 1,358 1,363 1,352 1,394
23 Durable g00dS. . eeeeeneomemiecaamecamecceamecacmmcmmaacoeooien 385,821 34,235 42,878 51, 839 54, 261 60, 063 54, 896 63,843
24 Lumber and wood products, except furniture.. .. - . coaeooncncaon 2,776 2,334 2,953 3,332 3,106 3,034 3,385
25 Furniture and fixtures - 1,189 1,162 1,399 1,533 1, 599 1,612 1, 552 1,802
26 Stone, clay, and glass products. .. - - 2,288 , 238 2, 3,190 3, 3,320 3,367 4,040
27 Primary metal industries 6,144 5, 622 7,394 9, 361 8, 239 9, 608 8, 001 10, 493
28 Fahﬁcated metal produets. ..o coeo ool 4, 353 3,972 5 062 6,015 5,047 6, 563 6, 2556 6, 960
29 Machinery, except electrical....... - 6,322 5,749 6,614 9,133 9,953 10, 038 9,131 9,621
30 Electrical machinery_...._. 4,030 3,793 4,822 5,756 6, 581 7,326 6, 686 7,124
31 Transportation equipment and ordna.noe, except motor vehicles....... 2,052 2,088 2,259 3,774 5,794 6, 933 6,678 6,617
32 Motor vehicles and motor vehicle equipment - 4,026 4,796 6, 582 6,302 6,375 7,582 6, 441 9, 563
33 INStrUMeNtS. c o c e e et am e daamacdaiaccacmcmaceas 1,038 1,019 1,268 1,618 1,826 2,007 2,019 2, 169
34 Miscellaneous manufacturing industries. .. .- 1,603 1,462 1 723 1,825 1,835 1,950 1,884 2,079
35 | Transportation. . . . 12,793 12,050 13,362 14,946 15,485 15,833 14,613 15,936
36 Railroad transportation_._.._.._.. - 7,124 6, 362 7,073 7,772 7,807 7,686 6, 547 7,102
37 Local suburban and highway passenger. 1, 1, 407 1,398 1,499 l 541 1, 621 1,476 1,484
38 Motor freight transportation and warehousing. - 2,315 2,392 2,826 8,114 3,401 3,822 3, 860 4,322
39 Water transportation. ... . ___..___. 1, 066 989 1,029 1,332 1,308 1,397 1,238 1, 420
40 Air transportation......... emmmmmmecmmcmomeae 344 391 474 582 6562 722 785 877
41 Pipeline transportation . 194 205 259 284 294 288 297 203
42 Transportation services [ R 287 304 303 363 392 397 410 437
43 | Communication. ..o e mnameamcmcemcemrcceccecacecmcecnan 2,817 3,034 3,346 3,865 4,280 4,757 5,061 5,657
44 Telephone and telegraph__...._.. R 2, 563 2,771 3,029 3,475 3,845 4,276 4,519 5,016
45 Radio broadcasting and televiSion . oo oo mooooo e ceeaeean 254 263 317 391 435 481 542 641
46 | Electric, gas, and sanitary Services. ... oo coeomiiinenarnenann 3,174 3,650 3,910 4,548 5,049 5,430 5,924 6,218
47 | Wholesale and retail trade.._ ... - —— O 39,861 39,035 40,943 45,091 46,680 47,264 48,251 52,270
48 ‘Wholesale trade. . 12,857 12,187 13, 307 15, 376 15, 593 15,777 15, 825 17,841
49 Retail trade.. - 3 3 , 636 29,715 31, 087 1, 487 32, 426 34,429
50 | Finance, insurance, andrealestate ... ..o . ...l 18,365 19,781 22, 005 24, 058 26,469 29,291 31,959 34,105
51 Banking. 2,543 2, 705 3,037 3,485 3,820 4,232 4, 467 4,777
52 Credit agencies, holding and other investment cOMPANIeS .-~~~ -1 —152 —213 -219 ~229 —246 ~156 -134
53 Security and commodity brokers....c.eoooomnnn 202 311 415 428 444 476 682 805
54 Insurancee CArriersS. cccceccvecn. cmmmmmmenanm e e———— 1,919 2, 345 2,208 2,671 2,631 3,088 3,301 3, 260
55 Insurance agents, brokers, and service 677 824 539 1,084 1,192 1, 330 1,372
56 Real estate. 13,045 13, 871 15,734 17,154 18,719 20, 549 22,335 , 025
57 | Services - 20, 029 20, 469 21,768 23, 540 25,053 26,811 27,762 31,131
58 Hotels and other lodging nlamq - 1,341 1,362 1,388 1, 464 1, 557 1, 592 1,623 1,77
59 Personal Serviees . .o oo mmecceccciciasssmaeac—menamamaaeee. 2, 840 2,908 3,021 3,164 3,277 3,416 3, 500 3,661
60 Miscellaneous business services. 1,439 1,474 1,684 1,945 2, 204 2,484 2,672 3,011
61 Automobile repair, automobile services, and garage: 908 841 864 932 958 1,012 1,034 1,172
62 Miscellaneous repair services. 701 648 665 750 812 833 822 873
63 Motfon pictures ——- 902 885 866 877 869 849 953 979
64 Amusement and recreation services, except motion pictures .. cooooenan 830 803 788 820 880 984 1,039 1,121
65 Medical and other health services. . .. - __ 3,925 4,045 4,412 4,827 5,273 5,801 5,874 7,097
66 Legal services.. .. 1,176 1,257 1,34 1,465 1 518 , 606 1, 768 1,926
67 Educational services . 972 1,040 1,109 1,170 1,222 1,300 1,405 1,524
68 Nonprofit membership organizations . 1,492 1,686 1,803 1,971 2, 096 2,310 2, 486 2,675
€9 Miscellaneous professional services . - . 1,140 1,164 1,252 1, 504 1,776 1,934 2, 026 2,324
70 Private households. . . 2,363 2, 356 2,572 2, 661 2,614 2,690 2,570 3,051
71 | Government and government enterpri 19,772 22,033 23,602 30,418 34,669 35,509 36,102 38,087
72 Federal . . 10, 613 11,886 12, 699 18,402 21, 364 21, 040 20, 220, 20, 980
73 General government. 8,936 10, 027 10,760 16, 256 18,925 18,614 17,805 18,387
74 Government enterprises . 1,677 1,859 1,939 2,146 2,439 2,426 2, 415 , 503
75 State and local 9,159 10,147 10,903 12,016 13,305 14, 469 15,882 17,107
76 General government.__._ 8, 502 9, 422 10,124 11,136 12,225 13, 306 14, 669 15, 807
7 QGovernment enterprises 657 725 779 880 1,080 1,163 1,213 1,300
78 | Rest of the world. 991 1,005 1,164 1,337 1,292 1,303 1,616 1,796
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by Industry:! Annually 1948-64

[Millions of doliars)
1956 1957 1958 1959 1960 1961 1962 1963 1964 Line
All industries, total 350, 799 366, 096 367,762 400, 025 414,522 427,341 457, 687 481,110 514, 389 1
Agriculture, f¢ try, and fisheries. 15,484 15,509 17,910 16,035 16, 852 17,932 18,455 18,596 17,606 2
Farms._ 14, 530 14, 563 16,941 15,070 15, 857 16, 898 17, 301 17, 456 16, 422 3
Agricultural services, forestry, and fisheries. . .~coconoaonoo 954 946 969 965 995 1,034 1,154 1,140 1,184 4
Mining, 6,558 6,504 5,697 5,523 5,732 5,747 5,653 5,971 6,233 5
Metal mining. 1,030 907 716 587 817 855 758 807 882 6
Coal mini - 1,745 1,764 1,393 1,306 1,253 1,183 1,141 1,211 1,274 7
Crude petroleum and natural gas. .. 2,016 3,008 2,791 2,772 2,734 850 2,811 2,928 2,981 8
Mining and quarrying of nonmetallic minerals...... vccmveae-. 86 825 797 858 928 859 943 1,025 1,096 9
Contract construction 18,525 19,276 18,991 20,476 20,810 21,477 22,834 24,117 26,151 10
Manufacturing. . 113,072 116, 251 107,741 124,040 125,822 125,051 136,988 143,817 154,662 1
Nondurable goods.... 46,239 46,374 45,718 51,103 52, 208 52,757 55, 609 57,735 61,893 12
Food and kindred products. 10,352 10, 674 11,098 11,943 12,225 12, 537 12, 832 13,284 14, 355 13
Tobacco manufactures. 750 814 878 981 1,017 . 1,136 1,216 1,215 14
Textile mill produets. ... 4,263 4,050 3,868 4,477 4,488 4,242 4,664 4,722 5,262 15
Apparel and other fabricated textile produets. . ....eeacnae 4,485 4, 4,412 4,732 4,953 5,058 5,489 5,654 6,008 16
Paper and allied produects. 293 4,118 4,061 4, 602 4,707 4,856 5,112 5,177 5,479 17
FPrinting, publishing, and allied industries. . . -eeeecuuaaes 5,478 5,798 5,727 6,277 6, 655 6,756 7,119 7,87 8,019 18
Chemicals and allied products. - eveoovee 7,615 7,981 7,820 9,172 9,159 9,418 9,910 10, 486 11,291 19
Petroloum refining and related industries. - 5,084 4, 526 4,071 4, 597 4, 586 4, 501 , 489 4, 805 4,814 20
Rubber and miscell: plastic products___ .. 2,427 2,485 2,371 2, 766 2,809 2,811 3,172 3,303 3,579 21
Leather and leather products. . 1,492 1, 504 1,409 1,556 1,609 1,524 1,686 1,711 1,791 22
Durable goods 66, 833 69, 877 62,026 72,937 73,614 72,204 81,379 86,082 92,769 23
Lumber and wood products, except furniture. ... .co..... 3,424 973 2,929 3,464 3,255 3,048 3,280 3,537 3,962 24
Furniture and fixtures. . . 1,923 1,933 1,801 2,067 2,092 2,005 2, 260 2,350 2,578 25
Stone, clay, and glass products 4,194 4,156 4,075 4,765 4,640 4, 540 4,748 5,048 , 394 26
Primary metal industries 11,291 11,787 9, 514 10, 895 11,103 1, 238 10, 937 11, 440 12,655 27
Fabricated metal products. 7,383 7,769 7,209 8,088 , 8,112 8, 798 9, 239 10,130 28
Machinery, except electrical_. . 1, 356 11,518 9,877 11,765 11, 861 11,799 13,307 X 15,839 29
Electrical machinery. cme- 7,972 8,732 8,411 10,160 10, 469 10, 887 12,086 12, 364 12,793 30
Tral}lgpi)rtatlon equipment and ordnance, except motor 7,322 8, 542 8,201 8, 8,270 8, 586 9, 828 10,316 0, 566 31
vehicles.
Motor vehicles and motor vehicle equipment......_occcocooo. 7,377 7,802 5,401 8,069 8,532 7,595 10, 314 11,732 12,287 32
Instruments. .. 2,423 2, 501 2,476 2, 902 2,954 2,982 3, 265 3,488 3,773 33
Miscellaneous manufacturing industries. .- .cevovemmvccnn-s 2,168 2,164 2,132 2,342 2,325 2,442 2, 547 2, 599 2,792 34
Transportation. 16,974 17,407 16, 569 17,903 18,177 18,252 19, 060 19,865 21,027 35
Railroad transportation 7,549 7,503 6,746 6,941 6,718 6,475 6,438 6, 579 6, 696 36
Local suburban and highway passenger..-.c-eccevnvcececrannran 1,481 1,542 1,520 1, 508 1,639 1,678 1,703 1,724 1,786 37
Motor freight transportation and warehousing. 4,637 4, 890 4,960 5, 697 5,840 6,051 6, 6,941 7,476 38
‘Water transportation ———- 1, 552 1,626 1, 1,522 1,654 1, 655 1,724 1,803 1,945 39
Air transportation 972 1,025 1,113 1,283 1,400 1,443 1, 664 1,877 2,127 40
Pipeline transportation. 313 321 329 375 365 357 340 327 332 41
Transportation services, 470 500 478 505 571 593 603 614 668 42
Communicati 6,156 6,653 7,003 7,709 8,237 8,640 9,284 9,827 10, 610 43
Telephone and telegraph 5,459 5,924 6,236 6, 857 7,304 7,738 8, 253 8, 690 9, 351 44
Radio broadcasting and television. .. 697 729 769 852 933 902 1,031 1,137 1,259 45
Electric, gas, and sanitary servi 6,639 6,995 7,433 8,135 8,934 9,351 9,739 10,239 10,833 46
‘Wholesale and retail trade 54,806 57,243 58,246 63,332 64,396 66,249 70,328 73,285 78,128 47
‘Wholesale trade. 19, 326 20, 314 20, 754 22,710 23,126 24,243 25, 505 26, 688 28, 512 48
Retail trade. , 480 36, 929 37,492 40, 622 41,270 42, 006 , 823 46, 597 49, 616 49
F i and real estate. _ 35,929 38,160 40,874 43,771 45,940 48,072 50,730 53,213 57,048 50
Banking 5,363 5,614 6, 006 6, 640 7,276 7,330 7,320 7,406 8,215 51
Credit agencies, holding and other investment companies... .| ~126 32 =317 —402 —435 —496 ~333 -~619 ~1,008 52
Security and commodity brokers 866 935 1,192 1,391 1,243 1, 656 1,513 1, 587 1,808 53
Insurance carriers 3,062 3,231 3,941 4,299 4, 641 4,946 5,064 4,790 5,043 54
Insurance agents, brokers, and service 1,513 1,635 1,739 1,838 1,948 2,028 2,175 2, 340 56
Real estate 25, 251 26,713 28,313 30, 005 31, 267 32, 608 34,991 37,819 40, 636 56
Services. __ 33,896 36,458 38,381 41,664 44,371 47,047 50,678 54,071 58, 006 57
Hotels and other lodging places 1,812 1,905 1,885 2,048 2,111 2,134 2,270 2,403 2,588 58
Personal services 3,916 4,195 , 236 4,462 4,608 4,795 5,036 5,370 5, 663 59
Miscellaneous business services. 3,493 3,843 4,088 4,735 5,003 5, 541 6,122 6, 594 , 336 60
Automobile repair, automobile services, and garages. . _....... 1,336 1,322 1,445 1,616 1,762 1,824 2,017 2,150 2,306 61
Miscellaneous repair services - 973 , 087 993 1,072 1,106 1,181 1,227 1,313 1,388 62
Motion pictures. . 049 899 828 908 894 933 890 952 1,019 63
Amusement and recreation services, except motion pictures... 1,196 1,235 1, 369 1,492 1, 661 1,789 1,849 1,984 2,102 64
Medical and other health service: 7,530 8,275 9, 046 9, 967 10, 724 11,476 12,609 13,485 14, 502 65
Legal services 1,979 2,131 2,231 2,488 2, 636 2,982 3,162 3,416 3,604 66
Educational services. - 1,723 1,887 2, 40 2,163 2,402 2,660 3,010 3,353 3,697 67
Nonprofit membership organizations 2,873 3,120 3,378 3, 567 3,815 3,989 4,208 4,531 4,865 68
Miscellaneous professional services 2,850 3,287 3,339 3, 593 , 761 4,011 4,385 4, 696 5, 027 69
Private households. - 3, 266 3,322 3,503 3,553 3,799 3,733 3,803 3,824 3,910 70
Government and government enterprises 40,685 43,445 46,885 49,266 52,891 56,591 60,670 64,792 70,000 71
Federal 21, 759 22, 525 23,841 24, 380 25, 524 26, 773 28, 347 29, 676 31,895 72
General government 19, 011 19, 608 20, 591 21, 030 21, 868 22,926 277 25, 261 27,189 73
Government enterprises. . 2,748 2,917 , 250 3,350 3,656 3, 4,070 4,415 4,706 74
State and local 18,926 20, 920 23, 044 24, 8836 27,367 29,818 32,323 35,116 38,108 75
General government 17,585 19, 520 21, 524 23, 280 25, 615 27,975 30, 391 32, 961 35, 691 76
Government enterprises... 1,341 1,4 1, 520 1, 606 1,752 1, 1,932 2,156 2,414 7
Rest of the world.. 2,075 2,195 2,030 2,171 2,360 2,932 3,268 3,317 4,085 78

! The industrial classification for 1929-48 is based on the 1942 Standard Industrial Classifica-
tion System; that for 1948-64 is the 1957 Standard Industrial Classification. Thus, estimates

for 1948 are shown by both classifications so that users may gage the comparability of data
for the earlier and later periods.
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Table 13.—Personal Consumption Expenditures by Major Type: Annually,
[Billions of dollars]

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
1 Personal Consumplion Expenditures_{ 77,2 69,9 €0.5 48.6 45.8 51,3 55,7 61,9 66,5 63.9 66.8 70.8 80,6 88.5 99,3 | 108.3
2 | Durablegoods. .o 9.2 7.2 5.5 3.6 3.5 4,2 5.1 6.3 6.9 5.7 6.7 7.8 9,6 6,9 6.6 6.7
3 Automobiles and parts........._..__.. 3.2 2.2 1.6 0.9 L1 1.4 1.9 2.3 2,4 L6 2.2 2.7 3.4 0.7 0.8 0.8
4 Furniture and household equipment. . . 4.8 3.9 3.1 2.1 L9 2.2 2.6 3.2 3.6 3.1 3.5 3.9 4.9 4.7 3.9 3.8
5 Other. 1.2 1.1 0.9 .6 0.5 0.6 0.7 0.8 1.0 0.9 1.0 1.1 1.4 1.6 1.9 2.2
6 | Nondurable goods ] 38n7t 34,0 29,0 22,7 22,3 26.7 29,3 32,9 35.2 34,0 35,1 37.0 42,9 50.8 58.6 64.3
7 Food and beverages...._........o...__. 19.5 18.0 14,7 11.4 1.5 14.2 16.2 18.4 19.9 18.9 19.1 20.2 23.4 28.4 33.2 36.7
8 Clothing and shoes.... oo rccmeeacaes 9.4 8.0 6.9 5.1 4.6 5.7 6.0 6.6 6.8 6.8 7.1 7.4 8.8 11.0 13.4 14.6
9 Gasoline and oil 1.8 1.7 L5 L5 L5 1.6 1.7 1.9 2.1 2.1 2.2 2.3 2.8 2,1 1.3 1.4
10 Other. 7.0 6.3 8.7 4.8 4.6 5.2 5.4 5.9 6.3 6.2 6.7 7.1 8.0 9.3 10.6 1.7
11 | Services 30.3 28.7 26,0 22,2 20.1 20,4 2.3 22,8 24,4 24,3 25.0 26.0 28,1 30.8 34.2 37.2
12 | - Houging. 11.5 11.0 10.3 9.0 7.9 7.6 7.7 8.0 8.5 8.9 9.1 9.4 10.2 11.0 1.8 12.0
13 Household operation 4.0 3.9 3.5 3.0 2.8 3.0 3.2 3.4 3.7 3.6 3.8 4.0 4.3 4.8 5.2 5.9
14 Transportation 2.6 2.2 1.9 1.6 1.5 1.6 1.7 1.9 2.0 1.9 2.0 2.1 2.4 2,7 3.4 3.7
18 Other. 12.2 1.5 10.3 8.6 7.9 8.2 8.7 9.5 10.2 9.9 10.1 10.4 112 12.3 14.0 15.6

1946 1047 1948 1949
Line

1 I I v I I 1 v 1 o I v I I 1 v
1 Personal Consumption Expenditures.| 134,3 | 139,3 | 147,9 | 152,1 1550 | 158,9 | 162,5 | 166,5 | 169,1 | 172,8 | 1757 | 176,6 | 175,4 | 176,8 | 176,2 | 1788
2 | Durable goods. 12.6 M7 17.0 18.7 19.3 19.9 20.4 21.9 21.9 22.3 234 23.1 2.5 244 25.3 26.3
3 Automobiles and parts_____.....__..._. 2.4 3.2 4.5 5.7 6.0 6.2 5.9 6.8 7.3 6.9 7.6 8.0 8.4 10.2 10.4 10.5
4 Furniture and household equipment__. 7.2 8.2 9.2 9.7 10.1 10.5 11 1.8 11.3 12,0 12.4 1.7 10.9 10.9 1.8 12.7
5 Other. 3.1 3.2 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.4 3.4 3.3 3.3 3.1 3.2
6 | Nondurable goods .| 7.6 80,2 84,8 85.9 87,8 89,7 916 93,2 94,7 96,6 96,7 96,9 96,0 95.0 93,2 94,0
7 Food and beverages. .c-coccueeememooe-- 4.9 45.7 48.7 50.2 50.9 52.0 52.9 53.5 53.8 55.0 54.1 53.8 53.4 52.8 52.0 517
8 Clothing and shoes 18.0 17.9 18.9 18.0 18.3 18.8 18.9 19.3 19.5 19.9 20.2 20.7 20.2 19.6 18.5 19.0
9 QGasoline and ofl 2.7 3.0 3.1 3.3 3.4 3.6 3.7 3.9 4,2 4,4 4.6 4.7 4.7 6.0 5.1 5.2
10 Other. 13.0 13.6 14.0 14.4 14.8 15.6 16.0 16.5 17.2 17.3 17.8 17.7 17.6 17.5 17.5 18.1
11 | Servl 43.1 4.4 46.1 47.5 48.3 49.3 50.4 51.3 52.6 54.0 55.6 56.5 56.9 57.5 57.7 58.5
12 Housing 13.5 13.7 14,0 14.4 14.8 15.3 16.0 16.6 17.0 17.3 17.7 18.1 18.6 19.0 19.4 19.9
13 Household operation 6.7 6.6 6.8 7.0 7.1 7.4 7.7 7.7 7.9 8.0 8. 8.2 8.4 8.4 8.5 8.9
14 Trangportation 4.5 4.8 5.1 5.3 5.3 5.3 5.3 5.3 5.5 5.6 5.9 6.0 5.9 6.0 5.9 5.8
15 Other 18.4 19.3 20.2 20.8 21.2 21.3 21.5 21.7 22.3 23.0 23.8 24.1 24,0 24.0 23.9 23.8

1956 1957 1958 1959
Line

I II I v I II III v I 1T 111 v I Ir 111 v
1 Personal Consumption Expendi-| 262,0 | 264,4 | 267.5{ 272,8 | 277.2 | 279,83 | 283,81 285.,4 | 284,5| 287,4 ! 292,2| 296,2 | 3040 309,8| 3148 | 316.3
2 | Durable goods. - 38.5 38,6 38.4 40,2 41,4 ] 40. 9 40,6 40,2 37.9 26.8 371.7 39.1 42,8 45.0 45,8 43,6
3 Automobiles and parts_. . -uoooaioo 16.6 16.0 15.8 17.3 18.9 18.4 17.8 17.9 15.5 14,9 15.1 16.1 19.3 20.3 20.5 18.0
4 ture and household equipment._ . 17.1 17.7 17.5 17.7 17.5 17.5 17.4 17.0 171 16.7 17.2 17.6 17.9 18.9 19.3 19.4
5 Other..._.. 4.8 4.9 5.1 5.2 5.1 5.0 5.4 5.3 5.3 5.3 5.4 55 5.7 5.8 6.0 6.2
6 | Nondurable goods. .. ... e .. 127.6 | 128,5| 129,8 | 13,2 | 132,9 | 134.3 | 137.7 | 137.4| 137.8| 139,83 | 1412 | 142,3 | 144.4 | 1457 | 147.3 ; 149,1
7 Food and beverages ..o oo aonan 68.9 69.5 70.2 71.0 71.9 72.9 74.6 74.7 75.7 76.3 76.5 77.0 77.9 78.1 78.7 79.6
8 Clothing and shoesS - -cverommanaas 23.7 24,0 24.4 24,5 24.2 24,2 24.7 24.2 23.9 24. 4 24.9 25. 4 25.7 26.5 26.4 27.0
9 Gasoline and oil 9.5 9.7 9.8 10.2 10.6 10.6 10.7 10.7 10.6 10.9 11.2 11.1 1.3 11.4 11.8 11.8
10 Other—cooeennn- 25.4 25.3 25.4 25.6 26.2 26.7 27.6 27.8 2.5 27.7 28.6 28.9 29.5 29.6 30.3 30.7
11 | Services. . i mme e 95,8 97.4 99,3 | 101,41 102,8| 104,1 | 1056 | 107.8 108,9 | 111,83 | 113.3 | 1147 | 116,8 | 119,1 | 12,7 | 123.6
12 Housing. 35.1 35.7 36.3 36.9 37.5 38.1 38.8 39.5 40.2 40.8 41.4 42.0 42.6 43.3 44.0 4.7
13 Household operation._ ..o _.co__.__ 15.0 15.2 15.4 15.5 15.7 16.1 16.3 16.7 16.9 17.3 17. 4 17.4 18.0 18.1 18.7 19.2
14 Transportation . 8.4 8.5 8.7 8.8 9.0 9.0 9.1 9.0 9.0 9.2 9.4 9.7 9.7 9.9 10.3 10.4
15 Other_ R, 37.4 38.0 39.0 40.2 40.6 40.9 41.3 42.6 42.8 43.9 45.0 45.6 46.4 47.6 48.7 49.3

Table 14.—Personal Consumption Expenditures by
[Billions of 1958 dollars]

Line 1929 1930 1931 1932 1933 1934 1936 1936 1937 1938 1939 1940 1941 1942 1943 1944
1 Personal Consumption Expenditures.| 139,6 | 130,4 | 126,1| 1148 | 1128 | 118,1| 1255 | 138, 4| 1431 | 140,2 | 148,2 | 1557 | 1654 | 1614 | 165.8] 17L4
2 | Durable goods. 16.3 12,9 1.2 8.4 8.3 9.4 1.7 14,5 15.1 12,2 4.5 16,7 19.1 1,7 10,2 9.4
3 Automobiles and parts._....._.._.c._. 6.7 4.7 3.6 2.3 2.8 3.4 4.8 6.0 6.2 3.9 5.3 6.7 7.4 15 15 1.3
4 Furniture and household equipment___ 7.8 6.6 6.3 5.2 4.7 5.0 5.7 7.1 7.8 6.6 7.5 8.2 9.6 8.0 6.2 5.4
5 Other. 1.8 L6 L3 1.0 9 1.0 1.2 1.4 1.6 L6 1.7 L8 2.1 2.2 2.6 2.7
6 | Nondurable goods. 69.3 65,9 65,6 60,4 58,6 62.5 65.9 73.4 76,0 7.1 81,2 84,6 89,9 913 93,7 97.3
7 Food and beverages 36.6 35.9 36.1 33.9 33.5 35.8 37.4 42.3 4.3 45.3 46.8 48.7 51.1 52.0 53.0 56.5
8 Clothing and shoes.._eacevcwmmeaanan 18.2 16.4 16.1 14.3 12.9 13.6 14.7 16.0 15.9 16.1 17.3 17.8 19.1 19.8 21.3 20.6
9 Gasoline and oil 2.6 2.7 2.8 2.6 2.6 2.7 2.9 3.1 3.4 3.5 3.7 3.9 4.4 3.3 2.1 2.2

10 Other. 11.8 1.0 10.6 9.6 9.7 10. 4 10.8 12.0 12.4 12.3 13.4 14.1 15.3 16.2 17.3 18.0
11 | Services. 54,0 515 49.4 45,9 46,0 46,1 47,9 50,5 52,0 50,9 52,5 54,4 56,3 58,5 61,8 64.7
12 Housing. 141 13.9 13.7 13.4 13.5 13.7 13.8 141 14.3 14.5 14.9 15.4 16.2 17.0 | 17.7 18.4
13 Household operation 7.8 7.6 7.2 6.4 6.1 6.6 6.9 7.4 7.8 7.5 8.0 8.4 8.4 8.9 8.6 8.8
14 Transportation 4.7 4.2 3.8 3.4 3.4 3.5 3.6 4.0 4.2 4.0 4,2 4.5 5.1 5.5 6.7 7.2
15 Other. 2.5 25.8 2.7 22.8 23.0 22.3 23.6 25.1 25.7 2.9 25.4 26.1 26.6 27.1 28.9 30.3
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1929-64, and Seasonally Adjusted Quarterly Totals at Annual Rates, 194664

{Billions of dollars]
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 Line
119.7 | 143.4| 160,7 | 173.6 | 176.8 | 19L0 | 206,83 | 216.7 | 230,0 | 236.5 | 254.4 266, 7 2814 290,1 311, 2 325, 2 335.2 355.1 373.8 398.9 1
8.0 15.8 20,4 22,7 24,6 30.5 29,6 29,3 33,2 32,8 39.6 38,9 40.8 37.9 4.3 45.3 4,2 49,5 53.4 58,7 2
1.0 4.0 6.2 7.5 9.9 13.1 11.6 111 14.2 13.6 18. 4 16.4 18.3 15. 4 19.5 20.1 18.4 22,0 24.3 25.8 3
4.6 8.6 10.9 1.9 11.6 14.1 14.4 14,3 14.9 15.0 16.6 17.5 17.3 17.1 18.9 18.9 19.3 20.5 219 24.7 4
2.5 3.2 3.3 3.4 3.2 3.3 3.6 3.9 4.1 4,2 4.6 5.0 5.2 5.4 5.9 6.3 6.5 6.9 7.3 8.2 5
7.9 82,4 90.5 96,2 9.5 98,1 | 108,81 1140 116,8| 118,3 ) 123.3 129.3 135.6 140, 2 146.6 151, 3 155.9 162.6 168.0 177.5 6
40.6 47.4 52.3 54,2 52.5 53.9 60. 4 63.4 64.4 65.4 67.2 69.9 73.6 76. 4 78.6 80.5 82.9 85.7 88.2 92.3 7
16.5 18.2 18.8 20.1 19.3 19.6 21.2 21.9 22.1 22,1 23.1 24.1 24.3 24,7 26.4 27.3 27.9 29.6 30.5 33.3 8
1.8 3.0 3.6 4.4 5.0 5.4 6.1 6.8 7.7 8.2 9.0 9,8 10,6 11.0 11.6 12.3 12.4 12,9 13.5 14.0 9
13.0 13.8 15,7 17.5 17.7 19.2 211 21.7 22,7 22,6 24,0 25.4 27,1 28,2 30.1 312 32,7 34.4 35.8 37.8 10
39,8 45.3 49,8 54.7 57.6 62,4 67,9 73.4 79.9 85.4 91.4 98,5 105, 0 12,0 120, 3 128.7 135.1 143.0 1523 162, 6 11
12,5 13.9 15,7 17.5 19.3 21.3 23.9 26.5 20.3 3L.7 33.7 36.0 38.5 41.1 437 463 48,7 52.0 55.5 59.5 12
6.4 6.8 7.5 8.1 8.5 9.5 10.4 1.1 12.0 12.6 14.0 15.2 16.2 17.3 18.5 20.0 20.8 22,0 23.1 24,4 13
4.0 5.0 5.3 5.8 5.9 6.2 6,7 7.1 7.8 7.9 8.2 8.6 9.0 9.3 10.1 10.8 10.6 11.0 1.4 11.7 14
16.8 19.7 21.4 23.3 23.9 25.4 26.9 28,7 30.8 33.2 35.5 38.6 41.3 4.3 48.0 516 54.9 58.0 62.3 67.0 15
1950 1951 1952 1953 1954 1955
Line
1 11 IIT v 1 II Ix v I 1T III v I I III v I II III v I II Hor} 1iv
181.7 | 185.8 | 199.4 | 197.0 | 207.5 | 202.9 | 205.4 | 209.2 | 210.4 | 214.6 | 216.7 | 225.0 | 228.4 | 230.1 | 231.0 | 230.3 | 232.3 | 234.6 | 237.3 | 241.8 | 247.7 | 252.7 |256.8 (260.4 1
2714 279 35.3) 31.4| 33.6| 28.6 ] 28.1| 28.3| 28.8| 29.1| 27.5) 32.0 | 33.5| 33.5| 33.4) 326 | 32.0) 32.5| 32,5 34.2| 374 39.6|41.440.1 2
1.4 12,1} 149 13.9 | 13.8| 1.6 | 10.7 | 10.5| 109 | 1.3 9. 13.0 145 144} 143 13.6 132 | 13.6 | 13.2| 14.4| 169 187 [ 19.8| 18.4 3
1281 128 16.9 ] 141 16.2| 13.5| 13.7| 141 | 142 140 | 142 ] 149 148 ] 150 1580 | 1560 ) 14.8| 148 15.0| 155! 16.2| 16.4 | 17.0{ 17.0 4
3.2 3.3 3.5 3.4 3.6 3.5 3.7 3.7 3.7 3.8 3.9 4.1 4.2 4.1 41 4.0 4.0 4.1 4.3 4.4 4.4 46| 46| 4.8 5
94.6 ] 96.2 | 100.8 ) 1¢0.8 | 107.6 | 107.0 | 109.0 | 111.4 | 110.8 | 113.0 | 115.1 | 117.0 | 117.2 | 117.2 | 116.5 | 116.3 | 117.4 | 117.4 | 118.4 | 119.8 | 120.8 | 122.6 |123.7 |126.1 6
52.31 520 54.8| 554 | 59.5{ 59.8| 60.6 | 61.5| 61.7 | 63.3| 64.4 | 645 649 64.5| 641 | 640} 64.8| 65.0| 656 | 66.2| 66.4| 67.0 | 67.3 | 68.0 7
1891 19.2 ] 204 20.1 21,31 °20.8( 2.3 21.5 ] 21.2 21.5| 21.9| 23.1 2237 226 21.9} 21.5} 220 2.9 220} 224 22.6 | 23.2 /231! 236 8
5.2 5.4 8.5 5.6 5.9 6.0 6.2 6.4 6.5 6.7 7.0 7.1 7.3 7.5 8.0 8.0 8.1 8.1 8.2 8.4 8.6 89 9.1] 9.4 9
18.2 18,6 | 20.1 | 19.7 | 20.9( 204 20.9| 221 | 21.4] 21.5| 21.8¢ 223 | 22.6 | 22.7( 226} 228 225 | 225 226 | 229 | 23.3| 23.5 242252 10
59.8| 61.7! 63.4| 64.8| 663 67.3 | 68.4| 69.5| 709} 7251 4.2 | 76.0| 77.8( 79.5] 81.1 | 81.4 | 82.9| 84.6 | 86.3 87,7 89.5 | 90.4 | 91.7;94.2 11
20,4 21.0 2.5 221 | 22.8( 23.5| 242 249 | 256 | 26.2| 267 27.5; 28.2| 28.9 | 29.7| 30.4{ 31.0| 3.5} 3L9( 323} 329 | 33.5|384.0 ] 34.5 12
9.2 9.4 8.6 .9 | 10.2 | 10.3 | 10.4 | 10.6 10.8 1 11.0{ 1.3 | 1.5 1.7 12.1 12.2 12.0 122 | 124 12.7 13.1 13.4 ] 13.7 (14.2 { 14.9 13
5.9 6.1 6.3 6.4 8.6 6.7 6.8 6.8 6.9 7.0 7.2 7.4 7.6 7.8 7.9 7.9 7.9 7.9 7.9 8.0 8.1 8.1{ 81 82 14
24,2 | 252 260 26.3| 26.6 | 26.8| 269 27.2| 27.6| 283 200 20.8| 30.2| 30.8 | 3.1 | 31.1( 31.8| 329 33.8 342} 351 | 351 353|365 15
1960 1961 1962 1963 1964
Line
1 II IIL v 1 II IIL Iv I I 11X v I I II1 v I II I v
321,1| 32.3| 325.9) 327.7) 328.4) 332.3( 336,7 | 343.1| 348.3 ) 3517 3857.2 363.0 368,0 371.1 376.6 379.5 389,1 396.0 404.6 405.9 1
45,9 46.1 45,3 43,8 419 4.8 46,6 48,5 48.5 50,1 51.1 52,2 52,6 54,1 54,9 57.4 59.1 60,5 57.9 2
20.6 20.7 20.2 18.9 17.2 17.8 18.9 19.8 212 21.6 22.3 23.0 23.6 23.9 24.6 24.9 25.8 25.7 27.1 24.8 3
19.2 19.1 18.8 18.6 18. 4 19.2 19.5 20.1 20.4 20.0 20.7 21.0 21. 4 21. 4 22,1 22.7 23:9 25.1 25.0 24.8 4
6.1 6.3 6.3 6.3 6.3 6.4 6.5 6.7 6.9 6.9 7.0 7.1 7.2 7.3 7.4 7.3 8.0 8.2 8.4 8.3 5
149.4 | 152,0( 1513 | 1525 154.1 154.7( 1561 158,7( 160.2( 161.6 163.2 165.3 166.6 167.4 169.2 168.9 173.7 175.7 179.8 180.9 6
79.2 81.0 80.6 81.3 82.3 82.6 83.0 83.6 84.6 85.2 86.2 86.7 87.5 88.1 88.5 88.7 90. 6 91.3 93.3 94.1 7
27.2 27.6 27.83 27.1 27.5 27.6 27.8 28.9 29.1 29.4 29.7 30.2 30.3 30.2 3.1 30.6 32.3 33.2 33.8 34.0 8
120 12.2| 123] 126 12.4] 12.2| 12.4| 126 127| 12.7| 129 13.4 13.3 13.4 13.5 13.7 14.0 13.9 14.0 14,2 9
31.0 31.2 312 3L5 3L9 32.5 32.9 33.6 33.8 34.4 34.3 35.0 35.5 35.8 36.1 35.9 36.8 37.2 38.7 38.6 10
125,7 | 128,11 129.3| 131.4| 132.4| 134.2| 135.8| 137.8| 139,6 | 141.6 | 1440 146.7 149,2 151.1 153.3 155.7 158.0 161.2 164.3 167, 1 11
45.4 46.1 46.6 47.2 47,8 48.4 49.0 49. 6 50.3 51.3 52.6 53.6 54.5 55.3 55.7 56.5 57.5 58.8 60.1 61.4 12
19.5 19.9 20.1 20.3 20. 4 20.7 20.8 21.3 21.7 21.7 22,2 22. 4 22,8 22,8 23.5 23.3 23.8 24.4 24.8 24,8 13
10.5 10.8 10.8 11.0 10.8 10.6 10.6 10.7 10.9 1.0 11.0 11.2 1.3 11. 4 1.4 1.5 1.7 11.7 11,8 1.9 14
50. 4 51.3 51.8 52.9 53.4 54.5 55.4 56.3 56,8 57.5 58.2 59.5 60. 5 61.6 62.8 64.4 65.1 66.3 67.6 9.1 15
Major Type in Constant Dollars: Annually, 1929-64
[Billions of 1958 dollars}
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 Line
183.0 | 203,51 206.3 | 2108 216.5| 230.5 | 232.8| 2394 | 250.8 255.7| 274.2 281.4 288.2 290.1 307.3 316,2 322.6 338,6 352.4 372.1 1
10, 20,5 24,7 26,3 28,4 34,7 3L5 30.8 35,3 35.4 43,2 410 4.5 37.9 43,7 4.3 43.9 49,2 53,2 58,5 2
1.6 5.8 8.5 9.5 12.1 15.9 13.8 12.3 16.0 15.7 21.2 17.9 18.8 15.4 19.0 20.0 18.4 21.8 4.1 25.6 3
6.0 10.8 12.5 13.1 12.8 15.1 14.3 i4.4 15.0 15.3 17.1 17.9 17.4 17.1 18.8 18.7 19.2 20.5 22.0 24.9 4
3.0 3. 3.7 3.7 3.5 3.7 3.8 4.0 4.2 4.4 4.8 5.2 5.3 5.4 5.9 6.2 6.4 6.8 7.1 8.0 5
104.7 | 110.8 ] 108.3 | 108,7 | 110.5{ 1140 [ 116.5 | 120.8 | 124,4| 125.5| 1317 136.2 138,7 140,2 146,9 149,7 1531 158.4 161, 8 169,4 6
60.8 64.6 62.5 61.6 62.2 63.2 64.5 66.3 68,4 69.4 72.4 74.8 76.2 76.4 79.7 80.9 82.3 84.1 85.3 88.3 7
21.4 22.0 20.9 211 21.2 21.8 21.6 2.7 22,9 22.8 24.0 4.6 4.4 24.7 26.1 26.6 26.9 28.4 20.0 31.4 8
2.8 4.7 5.0 5.4 6.0 6.5 7.2 7.8 8.5 8.8 9.6 10.1 10.5 1.0 1.5 11.8 12,0 12.5 13.0 13.6 9
19.6 19.6 19.9 20.5 211 22.5 23.3 24.0 24.6 24.5 25.8 26.8 27.5 28,2 29.6 30.4 3L8 33.4 34.4 36.1 10
67.7 72.1 73.4 75.8 7.6 818 84.8 87.8 L1 94,8 99.3 104.1 108.0 112,0 116.8 121.6 125.6 1311 1373 144,2 11
18.8 20.4 22.3 23.5 25.0 26.8 28.8 30.7 32.3 33.9 35.7 37.4 39.2 41.1 42.9 4.9 46.6 49.1 51.9 55.0 12
9.1 9.4 10.0 10.4 10.8 1.7 12.4 12.7 13.2 | 13.7 15.1 16.1 16.7 17.3 18.0 18.8 19.4 20.4 21.2 22.3 13
7.7 9.1 9.0 9.0 8.6 8.5 8.8 8.7 8.9 8.7 8.9 9.4 9.5 9.3 9.7 10.1 9.7 9.9 10.3 10.4 14
32.1 33.3 321 32.9 33.2 4.8 4.9 35.8 36.6 38.5 39.7 41.2 42.5 4.3 46.1 47.9 49.8 51.7 54.0 56.5 15




Table 13.—Gross National Product by Major Type of Product: Annually,

[Billions of dollars]
Line . 1929 1930 1931 1932 1933 1934 1935 1936 1937 ‘ 1938 ‘ 1939 1940 1941 1942 1943 1944
1 Gross National Product___________. 103.1 .4 75.8 58.0 55.6 65.1 72,2 82.5 90.4 84.7 90.5 9.7 1245 157.9 | 19L6 | 210.1
2 Final sales 101.4 90.7 77.0 60.5 57.2 65.8 71.2 81.2 87.9 85.6 90.1 97.5 1 120.1 1 156.2| 192.2| 211.1
3 Inventory ch 1.7 —-.4] —-L1}| —25] ~L6 -7 1.1 1.3 2.5 -.9 .4 2.2 4.5 1.8 —-.6] —1
4| Goodsoutput____________.______.... ... 56.1 46.9 37.4 26.7 27.0 34.4 39,9 45.8 5L5 45,3 49,0 56.0 72.5 93.6 | 1204 1323
5 Final sales. . ..ovuooooooooocooooeo 54.3 47.3 38.6 29.2 28.6 35.1 38.8 #“.5 48.9 46.2 48.6 53.8 68.0 9.9 121.0) 133.3
6 Inventory ch o - 1.7 -4 =-L1| ~25| -~16 -7 1.1 1.3 2.5 -.9 .4 2.2 4.5 1.8 -6 -1.0
7 Durable goods_ - ocoocooono.o —ee| 17.5 11.4 7.7 3.6 4.9 7.4 9.3 12.2 13.9 9.9 12.7 16.6 26.8 35.5 54.2 57.9
8 Final sales. . 16.1 12,5 9.0 5.7 5.4 7.3 8.9 11.2 13.1 10.8 12.4 15.4 23.8 34.5 54.2 58.5
9 Inventory ch 1.4 =10 ~1.2| -20 -5 .1 .3 .9 .8 -.9 .3 1.2 3.0 1.0 0 —~.6
10 Nondurable 200ds_ e oerevnammmaannes 38.5 35.56 29.7 23.1 22,1 27.0 30.6 33.6 37.6 35.4 36.3 39.3 45.6 58.1 66,2 74.4
11 Final sales - 38.2 34.8 29.6 23.6 23.2 27.8 29.9 33.3 35.8 35.4 36.2 38.4 44.2 57.4 66.8 74.8
12 Inventory change.- —.ovooceeommmcaas .3 .7 .1 -4} -11 -.9 .7 .3 1.8 0 .1 1.0 1.4 .7 -.6 ~.3
13 | Services 35,6 3.2 31,7 2.5 25,7 27.1 28.3 3Le 32,3 33,2 34.0 35.4 40.3 50.3 62,5 7.8
14 | Struet 1.4 9,2 6.7 3,8 2.9 3.5 4,0 5.6 6.7 6.2 7.5 8,3 1.8 .0 8,7 6.1
15 | Addendum: Autoproduct.... . . | femamofecoc e faaeaae - .
1947 1948 1949 1950
Line
1 11 I v I I I v I 1I X v I I 1 v
1 Gross National Product 223,6 | 227,6 | 231,8| 242,1| 248,0 | 2556 262,5| 263,9 | 258,85 | 255.2| 257.1| 255.0| 266,0 | 275.4 | 293.1] 304.5
2 Final sales 223.1| 228.6 ] 234,61 240.7 | 244.8 1| 250.4! 256.4 ) 259.6 | 258.5| 260.5| 258.8 | 260.2 | 263.6 ] 270.6 | 288.2 1 280.4
3 Inventory change... ... occcaoaeao 41 =10 =27 1.4 3.3 5.1 6.1 4.3 0} —-5.3| —-17| -5.3 2.4 4.8 4,9 15.1
4| Goodsoutput .| 1351 | 137.8 | 139, 146,1 | 149,8 | 153,11 157,11} 156,6 | 151,5 | 147,83 | 147.6 | 143.3 | 150.6 | 155.6 | 167.7 | 1758
5 Final sales. 134.6 | 138.8 | 142.4 144.7 | 146.5 | 148.0 151,01 152.3 | 151.6 | 152.6 | 149.4 | 148.6 | 148.1 150.8 | 162.8 | 160.7
6 Inventory change 4| =10 =27 1.4 3.3 5.1 6.1 4.3 0| —-83| -L7| -5.3 2.4 4.8 4.9 15.1
7 Durable goods. ] #4.3 45.8 47.7 46.1 47.9 47.3 49.5 50.1 49.5 46.4 50.1 45.1 49.7 56.3 65.2 70.5
8 Final sales. 42.4 4.2 4.5 45.9 47.6 46.7 48.6 49.0 49.0 50.7 50.1 49.7 50.4 52.6 62.7 59.6
9 Inventory change. 1.9 1.6 3.2 .1 .4 .5 1.0 1.1 8 —4.3 —.1| —4.6 -7 3.6 2.5 10.8
10 Nondurable 200d5. .o cuoeoemmaos 90.8 92.1 91.9| 100.1 | 10.9 | 105.9 ( 107.5 | 106.6 | 102.1 | 100.8 97.5 98.2{ 100.9 99.4 | 102.5] 105.3
11 Final sales . 92.2 94.6 97.8 98.8 99.0 | 101.3 102.4 ) 103.4( 102.6 | 10.9 99.2 98.9 97.8 98.2 | 100.1 1011
12 Inventory change_....__._.__._._____ ~1.4| —26| —6.0 1.3 2.9 4.6 5.1 3.2 —5t —-L0| ~17 -7 3.1 1.2 2.4 4.3
13 | Servi -] 69.4 70.4 70,3 70,9 72,5 74.6 76,7 79.2 79.7 80,6 812 8L.7 83,5 85.2 88.1 91,2
14 | Structures. 19.1 19.4 219 25.1 25,7 27.9 28,7 28,1 27,2 7.4 28,3 30,0 319 34,6 37.4 37.6
15 | Addendum: Auto product. 6.7 7.2 6.8 8,2 8.5 7.7 8.9 10,0 10,1 12,6 13,6 1.4 13.4 15.1 17.1 16,1
1956 1957 1958 1959
Line
I 11 | III ‘ v I II III v I 11 III v I I I v
1 Gross National Produet._..__..__. 410,6 | 416,2 | 420,6 | 429.5 | 436,9 | 439,9 | 446,3 | 441 5| 4347 | 438,31 451, 4] 464,41 4740 486.9 | 484,0! 4905
2 Final sales 404.5 | 4119} 416.5 | 425.1 | 434.8( 437.5( 443.1 | 443.8 | 440.1 | 443.4| 451.3 | 460.3 | 470.1 | 477.8 | 483.6 | 484.1
3 Inventory ch: - 6.0 4.3 4.1 4.3 2.1 3.2 ~2.2 —5.4 —5, .1 4.1 3.9 9.1 .4 6.3
4 | Goods output 2224 | 223,91 2250 230,3| 2346 | 234,41 238,21 2314 | 224, 4| 2246 | 2331 | 240,9 | 2446 | 253,21} 247,4 | 2521
5 Final sales 216.4 | 219.6 ( 220.9 | 226.0 | 232.5| 232.1{ 2350 233.7| 229.8 229.7 | 233.1 | 236.8 | 240.7 | 244.1 | 247.0 | 245.7
6 Inventory ¢hange____.___________.__... 6.0 4.3 4.1 4.3 2.1 2.3 3.2| —2.2| —54| —-5.1 .1 4.1 3.9 9.1 4 6.3
7 Durable goods 89.4 80.3 88.5 9.1 95.0 95.1 97.0 90. 5 81.0 79. 84.6 89. 4 94,41 100.4 93.3 94.7
8 Final sales. 84.4 86.8 87.7 91.1 93.7 92.8 93.6 92.4 87.1 84.9 85.7 88.0 91.6 94.2 95.0 9.2
9 Inventory change._. - 5.1 2.4 .8 3.0 1.4 2.3 3.4 —-1.8! —6.1 -55( —1L1 1.5 2.8 6.3 —L7 2.5
10 Nondurable goods. 133.0 | 134.6 | 136.5| 136.2 | 139.5| 139.3 | 141.2 | 140.9 | 143.4 | 145.2 | 148.5| 151.5| 150.2 | 152.7| 154.1 | 157.3
11 Final sales 132.0 | 132.7 | 133.2 | 134.9| 138.8 | 139.3 | 141.4 | 1413 | 142.7 | 144.7| 147.4| 148.8 | 149.2 | 140.9| 15L.9 | 153.5
12 Inventory change. ... 1.0 1.9 3.3 1.3 .7 .0 -2 -.3 .7 .4 12 2.6 1.0 2.8 2.1 3.8
13 | Services. 1379 | 140,7 | 143,41 147,1| 150,1 | 153,3 | 1558 | 157.8 | 158,6 | 162,5 | 1653 | 167,83 | 170,9 | 174.3 | 178,0 | 18L38
14 | Struct 50,2 51,6 52,2 52,0 52,2 52,2 52,3 52.3 51,7 51,3 52,9 56,2 58.5 59.4 58,7 56.6
15 | Addendum: Auto product..........___. 17,4 16,4 15,5 18,2 20,3 19,7 20,9 17.1 14,3 13,8 13.2 16,8 19,6 21,2 20,1 15,6




[Billions of dollars]

1929-64, and Seasonally Adjusted Quarterly Totals at Annual Rates, 1947-64
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Table 16.~Gross National Product by Major Type of Product in Censtant Dollars:

[Billions of 1958 dollars)
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
1 Gross National Product_ ... 203,6 | 183,3 | 169,2 | 1441 | 14L5| 1543 | 169,6 | 193,0 | 203.3 ( 193,0 | 209.4 | 227.2 | 263,7 | 297.8 | 337.2 | 3618
2 Final sales. 200.0 | 183.9 ( 171.6 | 150.4 | 145.9 | 1569 | 167.1 | 189.9 | 197.8 | 1953 | 208.2 | 222.3 | 2541 | 293.8 | 337.4| 363.2
3 Inventory change. -« .-o--cococncncun- 3.5 —-6| —24| —62| —43| —-27 2.4 3.1 55| —2.4 1.2 4.9 9.6 4.0 -2 =19
4 | Goods output. . 103,9 90,5 82,2 68,7 68,8 77.9 88,6 | 102,2 | 110,2| 103.0 | 110,7 | 124,0| 143.4 | 158,1 | 187.4| 204.8
5 Final sales__ 100. 4 91.1 84.7 74.9 73.2 80.5 86.2 90.11 1048 1053 | 109.5| 119.0 | 133.8{ 1541 | 187.6( 206.7
6 Inventory change 35| —.6| —24| —62| ~43| 27 2.4 3.1 55| —2.4 1.2 4.9 9.6 40] ~2| —-19
7 Durable goods. 33.6 22.4 16.1 8.3 1.7 16.9 215 28.7 3.0 21.8 27.6 35.6 50.0 57.2 85.6 95.9
8 Final sales. .. 30.9 24.5 19.0 13.4 13.4 16.7 20.6 26.3 29.1 24.1 27.0 32.8 43.5 54.4 85.2 97.4
9 Inventory change. .-« oo meovme- 27| -21| =-3.0] =51} ~17 .2 .9 2.4 19| -~-23 .6 2.7 6.6 2.9 41 =15
10 | Nondurable g00dS. w-memmmemeoaonnes 70. 4 680 662 60.4| 571 61.0 67.1 73.5| 79.2( 8.2 8.0 88.4| 9341 100.9| 101.7 | 1088
11 Final sales. .. 69.5 66.5 65.7 61.5 50.8 63.8 65.6 72.8 75.7 81.3 82.5 86.2 90.3 99.7 | 102.4 | 109.3
12 Inventory ch - .8 1.5 5| —-L1) =27 —-2.8 LS 7 3.6 -.1 .8 2.2 3.1 L2 -6 -4
13 | Services. 69,3 67,7 66,8 619 63,0 65.3 68,1 73.3 73.9 72.3 76,9 80,0 89,81 107.7 7 1318 | 144.0
14 | Struct 30,3 25,2 20,1 13,6 9.7 iL1 12,8 17,5 19,1 17,7 2L8 23,2 30,5 3L9 18,0 12,8
15 | Addendum: Auto product
1947 1948 1949 1950
Line
I II I v I i 113 v I i1 I v I II uss v
1 Gross National Product. ... 306,4 | 309,0 | 309.6 | 3145 | 317.1 | 3229 | 3258 | 328,7 | 324.5| 3225 | 326.1 | 323.3| 339.6 ( 348.5 | 362.8| 370.1
2 TFinal sales. 306.3 | 309.8| 3119 312.3 ] 313.7| 3182 | 320.0 | 324.3 | 325.0 ) 328.8 | 328.6 | 320.8 | 3361 342.5| 356.8 | 852.5
3 Inventory change. .. o .eoaoo_. 1 -8 =23 2.2 3.4 L7 58 4.4 -5 —6.3| —=25| —6.5 3.5 6.0 6.0 17.
4 Goodsoutput ... .. 170,1 | 172,6 | 17L4 | 1748 | 175.6 | 177.4 | 179.4 | 180,9 { 176.5| 173.0 | 1755 | 171,8 | 183.6 | 187.8 | 197.0 [ 202.0
5 Final sales 170.1 | 1733 173.8 | 1725 172,83 | 172.8 | 173.6 | 176.6 | 177.0 | 179.3 | 178.0 | 178.3 | 180.1 | 1817 191.0 | 184.4
6 Inventorychange. .. _._..____.__.__ 1 -8 -2.3 2.2 3.4 4.7 5.8 4.4 -5 —6.3; —25| —6.5 3.5 6.0 6.0 17.6
7 Durable goods 58.8 60.6 6L5 59.2 62.3 60.4 60.9 6L5 59.9 56.2 60.8 55.3 61.7 69.3 8.8 84,1
8 Final sales. __._._.. 57.9 59.0 58.2 59.3 61.4 59.4 59.5 59,9 59.8 6.6 616 611 62.1 64.7 75.7 70.6
9 Inventory change_ .. ... .9 1.6 3.4 -1 .8 10 1.4 1.6 1 =54 -9 -58 —-.5 4.6 31 13.5
10 Nondurable goods. - .- oo 11,4 | 1120 | 109.9 | 1155 113.4 | 117.1 | 118.4| 110.4 | 116.6 | 116.8 ; 1148 | 1166 | 121.9 [ 1184 | 1182 | 117.9
11 Final sal 112.2 | 1144 | 1156 | 113.2 ( 110.8 { 113.4 ] 1141 | 1166 } 117.1 | 117.7 | 116.4 | 117.2 | 1180 | 117.0 | 1153 | 113.8
12 Inventory change -8 —=24| -5 2.3 2.5 3.6 4.3 2.8 -.6 -9 -1L6 -7 4.0 14 3.0 4.1
13 | Services 107,0 | 107.6 | 106.6 | 104,9 | 106.6 | 108,8 | 1098 | 1119} 1122 | 113,0 | 112,7| 1116 | 113.3 | 1158 | 119.0 [ 121.8
14 | Struet e 29,3 28,8 3L5| 34.8| 349 366 36.6| 359 358| 365 37.9] 39.9 42,7 450 46,8] 463
15 | Addend Auto product. ... .___. 9.8 10,6 9.6 1.2 1.6 10.3 1.3 12,4 12,6 15,8 17.0 .1 16,5 18,7 211 19,9
1956 1957 1958 1959
Line
I I I v I I I v I IX I v I I I v
1 Gross National Produet. ... 443.6 | 445.6 | 444,5 | 450,31 453.4 ] 453,2 | 455.2 ) 448,21 437.5| 439.5 | 450.7 { 461,6 | 468,6 | 479,9 | 4750 | 480.4
2 Final sales .o 437.4 | 441.0 | 440.4 | 4459 | 451.3 | 450.8 | 452,2 | 450.6 | 443.1 | 444.5 | 450.4 | 457.2 | 464.8 | 471.0} 474.6 | 474.2
3 Inventory change. . ... .. ... _. 6.2 4.6 4.1 4.4 2.1 2.4 3.0 —-25; —56( =50 .3 4.3 3.8 8.9 .5 6.2
4 | Goodsoutput_.. . . ... 239,6 | 2391 | 2369 | 240,5 | 242.3 | 240,6 | 241, 9| 234.3 | 224.8| 2245 233.2 | 240.8 | 243,6 | 251.8| 245.6 | 250,0
b Finalsales. .o ool 233.5 | 234.5] 2328 236.0 | 240.2 | 238.3 | 2389 | 236.8 | 230.4 | 220.5 | 233.0 | 236.5 | 239.8 | 242.9 | 245.1 | 243.8
6 Inventory change._ ... . ........ 6.2 4.6 4.1 4.4 2.1 2.4 3.0} —-25| —56) —50 .3 4.8 3.8 8.9 ] 6.2
7 .7 96.5 94.0 97.8 97.7 97.3 98.5 91.3 81.4 79.7 84.6 88.9 92.7 98.6 91.5 93.2
8 .3 93.6 93.2 94,8 96. 4 9.9 95.2 93.3 87.7 85,2 85.6 87.8 90,0 92.4 93.2 90.9
9 X 2.9 .8 3.1 13 2.3 33! —-21} —-6.3| =586 —-1L0 1.6 2.7 6.1 —-1.7 2.3
10 L0 | 142,6 | 142,9 | 142.6 | 144.6 | 143.4 | 143.4 | 143.1 | 143.4 | 1449 148.6 | 15L.9 | 150.9 | 153.2 | 154.1 | 156.7
11 .21 140.9 | 139.6 | 141.3 | 143.8 | 143.4 | 143,7 | 143.5 | 142.7 | 1444 | 147.4 | 149.2 [ 149.8 | 150.4 | 151.9 | 152.9
12 8 1.7 14 N 0 -3 -4 W7 .5 L2 2.8 11 2.8 2.2 3.9
13 152,1 | 153.4 | 156,2| 157.7 | 160,0 | 1612 16L5| 160,4 | 163,2 | 1647 ( 1655 | 167,91 1700 | 1721 | 1747
14 54.4 54,1 53.6 53,3 52,6 52,2 52.4 52,4 518 52.8 55,2 57.1 1 57.3 55,7
15 18,4 17,0 193] 2L2| 203 2L4 17,9 4.6 13,9 13,1 16.4 19,0 20,4 19,4 15.2




Annually, 1929-64, and Seasonally Adjusted Quarterly Totals at Annual Rates, 1947~64

[Billions of 1958 dollars]

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 Line
355.4 | 312.6 | 309.9 | 323,7 | 324,1 | 355,3 | 383.4 | 3951 | 412.8 | 407.0 | 438,0 446.1 452,5 47,3 475.9 487.8 497.3 530.0 550.0 577.6 1
358.3 ] 302.6 | 310.1| 319.1 | 328.1 | 347.0 | 372.5 | 391.8 | 411.8 | 409.0 | 43l.6 441.2 451.2 448.8 471.1 484.3 495.3 524.0 544.4 573.0 2
-2.9 10.0 -2 4.6 —3.9 8.3 10.9 3.3 .9 —2.0 6. 4.8 1.2 -1.5 4.8 3.5 2.0 6. 5.7 4.6 3
1980 | 172.1 ! 172,2 | 178.4 | 174,2 | 192,6 | 208,4 | 214,0 | 225,4 | 215.1 | 236,1 239,0 239.8 230,8 247.8 256,1 257.4 277.5 288,3 304, 4
201.0 | 1621 | 172.4 | 173,81 178.1 | 1843 | 197.5 ] 210.7 | 2245 | 217.1 | 220.7 234.2 238.5 232.3 242.9 252.7 255.4 271.5 282.6 300.0 5
-2.9 10.0 -2 46| —3.9 8.3 10.9 3.3 9] =20 6.4 4.8 1.2 -15 4.8 3.5 2.0 6.0 57 4.6 .6
84.3 54.7 60.1 61.3 58.0 |  73.4 84.1 84.6 91.0 81.9 96.5 96.5 96.2 83.6 94.0 97.8 9.9 107.0 114.0 123.1 7
87.4 46.1 58.6 60.0 6.0 68.3 76.1 83.2 89.9 84.8 93.0 93.5 95.0 86.4 91.6 95.9 94,9 104.1 111.2 120.0 8
-3.1 8.6 L5 12| 3.0 5.2 8.0 L5 12| =3.0 3.4 3.0 1.2 —-2.8 2.4 2.0 .0 2.8 2.8 3.1 9
13.74 7.4 11224 117.1| 116.2 | 119.1| 124.3 | 120.4 | 1344 133.2 | 130.7 142.5 143.6 147.2 153.7 158.3 162.5 170.5 174.3 181.5 10
113.5 | 1160 | 113.8 ] 113.8 | 117.1 | 116.0| 121.4 | 127.6 | 134.6 | 132.3 | 136.7 140.7 143.6 145.9 151.3 156.8 160.5 167.4 171.4 180.0 11
.2 L4| -7 3. -9 3.1 2.9 1.8 -2 .9 3.0 18 .0 1.3 2.5 L5 2.0 3.1 2.9 L5 12
144,83 113,83 106,5 | 1093 | 1124 | 117.5| 130.5 ( 136.3 | 1403 | 141.8 | 147.5 1530 160,1 163.4 1712 176.6 184.0 193.7 201.5 215 13
3.1 27,2 31.2 36.1 37.5 45,2 4.4 4,7 47,0 50,2 54.3 54.0 52,6 53.1 57.0 55.0 55.8 58,8 60,2 61.4 14
................ 10.3 11.4 14,8 19.1 15.9 13,5 18.7 17,1 245 18,6 20,2 14,5 18.5 21,0 17.5 22,0 24,7 25.5 15

1951 1952 1953 1954 1955
Line
I I huss v I II IIL v I I I v I II mx v I 4 III v
374.8 | 381.5 | 388,7 | 388.7 | 3914 | 389.6 | 393,9| 4053 | 4121 | 416.4 | 413,7 408, 8 402,9 402.1 407, 2 415,7 428,0 435.4 4421 446.4 1
364.1 | 365.5 | 377.1| 383.4| 385.8 | 392.0| 380.7 | 390.6 | 400.0 | 412.6 | 412.5 413.1 4058 | 405.7 | 409.8 | 4148 423.0| 4287 | 4358 | 4388 2
10.7 16.0 11.6 5.4 57 =25 4.2 5.7 3.1 3.8 L2 —4.3 —2.9 ~3.6 -2.5 .9 5.0 6.7 6.4 7.6 3
202,7 | 207.3| 212,01 211,71 212,1 | 209,0| 212,8 | 222,2( 2255 | 228,4 | 2259 221, 8 215.6 211. 4 213, 2 220,1 226.5 235.2 239.8 243.2 4
192.0 | 191.3 | 200.5 ] 206.4 ] 206.4 | 211.5 | 208.5 | 216.5 | 2224 | 224.6 { 224.7 226.0 218.5 214,9 215,7 219.2 221, 5 228, 4 233.4 236.7 5
10.7 16,0 11.6 5.4 5.7 —2.5 4.2 5.7 3.1 3.8 12 —4.3 -2.9 ~3.6 ~2.5 .9 5.0 6.7 6.4 7.6 6
79.8 85.2 86.9 84.6 86,7 82.5 79.2 90.1 93.0 92.5 93.0 85,6 81.8 79.8 80.8 85.0 9.3 97.8 98.6 99.2 7
74.0 73.1 76.5 80.7 82.8 84.4 78.6 86.9 89.3 90.1 90.5 89.6 85.8 84.5 83.7 85.4 88,0 93.0 96.0 95,1 8
58 12.1 10.4 3.9 39, —L9 .6 3.2 3.8 2.4 2.6 —4,1 -3.9 —4,7 ~2.8 -4 2.3 4.7 2.6 4.1 9
122.9| 1221} 125.2 | 127.1 ] 125.4 | 126.5| 133.6 | 132,1 | 132,65 | 1359 | 1328 136.2 133.8 131. 6 132. 4 135.1 136.2 137.4 141, 2 144.0 10
118.0 | 118.2 | 123.9| 1256 | 123.6 | 127.1| 130.0 | 120.6 | 133.2 | 134.5 | 134.3 136.4 132.7 130.5 132.0 133.8 133.5 135.4 137.5 140.6 11
4.9 3.9 1.2 L5 1.8 -6 3.6 2.5 -7 14| ~L4 -2 L0 L1 .3 L3 2.7 2.0 3.7 3.4 12
126,1 | 129.8 | 133.0 | 133.,4 | 135,21 136,0 | 136.8 | 137.3 | 139.9 | 140.8 | 140.9 139.7 139.0 141.3 143.3 143.7 147.2 145. 4 147.9 1494 13
46,0 4,4 43.6 43,6 441 44.5] 4.4 45,8 | 46,7 7.2 46.9 47.4 48.3 49.4 50,8 51,9 54,3 54,9 54.4 5.7 u
18,8 16,5 .2 14,0 12,6 13,2 10.8 17,5 18.2 18,7 19.7 18.1 15.9 17.5 16.6 18,2 23,5 25,1 25,7 23,7 15
1960 1961 1962 1963 1964

I II I v I II III v I II I v I II m v I a1 I IV | Line
490.2 | 489,8 | 487.4 | 483.8 | 482,7 | 492,9 | 501.6 | 511,9 | 519.7 | 527.9 | 533.6 538,5 541,2 5449 5537 560,0 567.1 575.9 582.6 584.7 1
480.6 | 486.0 | 484.5 | 486.4 | 486.1 | 490.8 | 497.8 | 506.4 | 513.2 | 522.1 | 5283 532.3 536.8 540.3 547.8 552.1 564.1 571.4 578.8 577.7 2
9.6 3.8 30| —-26) —-3.4 2.1 3.8 5.5 6.5 5.9 5.3 6.2 4.4 4.6 58 7.9 3.0 4.5 3.8 7.1 3
259.5 | 258.4 | 257.0 ) 250,0 | 247.0 | 254.9 | 260,6 | 267.0 | 2723 | 275.8 | 279.4 | 2824 283.5 | 2851 290.6 | 294.2 | 297.6 | 302.2| 308.4°| 3102 4
249.9 | 254.6 | 254.1 | 262.5 | 250.3 | 2528 | 2568 + 261.5| 2658 | 270.0 | 274.1 276.2 279.1 280.4 284,7 286.3 204.6 297.7 3047 303.1 5
9.6 3.8 30! ~26| —-3.4 2.1 3.8 5.5 6.5 5.9 5.3 6,2 4, 4.6 5.8 7.9 3.0 4.5 3.8 7.1 6
102.6 98,1 98,1 92.6 87.2 92,9 97.5| 102.0 | 104.8 | 106.2 | 108.8 108.0 109, 9 113.3 114, 9 117.9 119.4 122,3 125.2 125.5 7
94.6 | 970 96.4 | 954 | 92.7| 93.5( 953 98,3 | 101.1 | 103.3 | 105.9 106. 2 108.0 110.0 112,7 114.2 117.3 1190 [ 122.5 121.2 8
7.9 L1 L7 —2.8| —54 -.8 2,3 3.7 3.7 2.9 3.0 L8 1.9 3.2 2.3 3.7 2.0 3.4 2.7 4.3 9
157.0 160. 3| 15891 157.4 | 159.8 ) 1620 { 163.1 | 1650 -167.5 | 160.7 | 170.5 174.4 173.6 171.8 175.7 176.2 178.3 179.9 183.2 184.7 10
156.3 | 187.6 | 157.6 | 157.2 | 157.7 ) 159.4 | 1616 | 163.2 | 1647 | -166.7 | 168,2 170.0 17L1 170.4 172.1 172.1 177.2 178.8 182.1 1819 11
17 2.7 1.2 .2 2.1 2.6 L5 1.8 2.7 3.0 2.3 4.4 2.5 1.4 3.6 4.2 L0 11 L1 2,8 12
174.3 | 176.3 | 176.4 | 179.4 | 180.5( 183,0 | 1851 | 1875 190,0 | 193,2 | 1947 197.0 198.8 200, 6 202, 6 204,0 207, 211, 213,0 214,3 13
56.4 55.1 54.0 54,5 55.2 55.0 55,9 57.4 57,4 58,9 59,5 59.0 58.9 59.3 60.5 6L8 62,0 62,2 611 60.3 14
22,5 21,0 21,3 19.1 14,2 17.7 18.0 20,3 20,8 213 23,1 23,0 23,8 24,1 24,9 258 26.3 26,5 25,9 23,2 15
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Table 17.~Implicit Price Deflators for Gross National Product: Annually,
[Index numbers, 1958 =100]

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
1 Gross National Produet_.___._.____ 50.6 49,3 44,8 40,3 39,3 42,2 42.6 42,7 44,5 43,9 43.2 43,9 47.2 53.0 56.8 58.2
2 | Personal consumption expenditures_._..__ 55.3 53.6 47,9 42,3 40.6 43.5 4.4 4,7 46,5 45.6 45,1 45.5 48,7 54,8 59.9 63,2
3 Durablegoods_ - . . 3 55.3 49.1 43.2 41.9 4.7 43.7 43.6 45.8 46.7 46.0 46.5 50.4 59.3 64.2 7.5
4 Nondurable goods 3 51.6 4.1 37.7 38.0 42.7 4.5 4.8 46.4 4.0 43.2 43.8 47.7 55.6 62.5 66.2
5 Services. 55.7 52.7 48.3 43.6 4.3 4.4 45.0 46.8 47.7 47.7 47.9 49.8 52.7 55.3 57.5
6 | Gross private domestic investment______ | _______|_.______|....__._ JROSORSIN SR PR
7 Fixed investment 39.4 38.1 35.5 3L.8 30.7 33.8 34.2 4.5 37.7 38.1 37.6 39.0 42.0 46.5 49.0 51.0
8 Nonresidential - ... .o . 39.9 38.3 36.1 33.3 31.7 35.0 35.8 35.6 38.7 39.2 38.7 40.1 42.7 47.8 49.6 50.8
9 Structures. 35.7 34.4 3L7 28.2 28,1 29.1 30.4 30.1 34.3 33.8 33.1 4.1 36.4 41.3 45.5 48,1

10 Procucers’ durable equipment. ...._ 44.6 43.0 411 39.1 34.5 38.8 38.7 38.5 41.4 43.0 42.2 43.4 46.3 51.5 511 51.9
11 Residential struetures. ... _...___.__ 38.1 37.1 33.6 27.3 27.1 30.1 29,8 31.3 34.3 35.5 38.7 36.9 40.3 43.3 47.0| 516
12 Nonfarm 38.0 37.1 33.7 27.4 27.1 30.1 29.7 312 34.4 35.7 35.9 37.2 40.6 43.4 46,8 51,1
13 Farm._ 39.1 38.0 32.1 26.2 26.7 30.8 30.7 32.2 33.3 318 32.0 32.3 36.3 42.0 48.8 55.8
14 Change in business inventories. PR O - B PR PSRN SRR NSRRI URIURIPIES MU
15 | Net exports of goods and services.
16 Exports 59.5 52.3 41.0 34.7 33.7 40,6 42.3 43.4 46.5 43.8 4.1 48.6 53.0 615 65.2 69.9
17 Imports 57.3 49.0 39.3 3L5 28.8 33.6 36.0 36.7 40.7 37.9 38.6 40.8 43.0 48.3 51.2 53.2
18 | Government purchases of goods and 38.6 37.9 36.3 33.4 34.5 36.8 37.0 37.6 38.4 38.3 37.9 38.5 44,0 50,9 53,9 53.1
services.
19 Federal. 36.0 34.1 34.5 31.9 33.1 37.4 37.0 40.8 1 40.7 40.5 40.8 40.2 46.6 52,5 54.9 53.8
20 State and local. 39.1 38.7 36.6 33.8 35.0 36. 6 37.0 35.9 37.1 36.8 36.3 37.3 39.2 42,3 44,6 46.1
1047 1948 1949 1950
Line
I II 11 v I I I v I II III v I I I v
1 Gross National Produet.._______._. 73.0 73.7 74.9 77.0 78,2 79.2 80,6 50,3 79.7 79,1 78.8 78.9 78.3 79.0 80,8 82,3
2| P 1 ption expenditure._...._ 76.2 76.8 78.3 80,3 811 82,0 83,3 83,0 82,3 81,8 813 8L.4 81.3 81,7 83.5 84,9
3 Durable goods. 82,0 82.1 83.1 83.7 83.9 85.1 88.2 88.2 87.8 86.9 86.0 86.4 86.3 87.0 88.1 89.5
4 Nondurable goods 81.6 82.3 83.9 86.4 87.7 88.6 80.4 88.3 87.0 85.9 84.9 84.4 84.0 84.4 86.9 88.8
5 Services. 66.3 66.8 68.6 70.0 70.5 7.4 72.8 73.5 73.7 74.0 74.3 75.0 75.5 75.7 76.6 77.6
6 | Gross private domestic investment_..____|._.___._ -
7 Fixed investment.......ooooooeooao. 63.3 65.6 67.7 69.9 7.1 73.1 75.6 76.0 76.1 75.0 74.2 74.5 74.8 76.3 78.6 80.0
8 Nonresidential 61,9 63.8 65.4 67.0 67.8 69.5 72.3 73.1 72.5 73.1 72.8 72.6 72.6 73.2 4.7 76.8
9 Structures. oo oo 62.0 63.0 65.3 67. 4 69.2 70.8 72.6 73.3 72.1 7.0 70.8 710 7.2 71. 4 72.9 75.7
10 Producers’ durable equipment...... 619 64.2 65.4 66.8 67.3 68.9 72.1 73.0 72.8 74.3 73.8 73.5 73.3 4.1 75.5 7.4
11 Residential structures. .. o.ooooouao - 66.7 70.5 72.8 75.6 78.1 80.3 82.5 82.5 80.9 79.0 76.8 77.6 78.3 811 84.9 85.3
12 Nonfarm. 66.2 70.1 72.4 75.2 7.7 79.9 82.3 82.3 80.6 78.8 76.4 7.4 78.3 81.1 84.9 85.2
13 Farm 73.3 77.2 80.5 83.2 85.1 86.4 86.4 84,9 84.1 83.0 82.1 81.8 78.4 81.9 84.1 87.8
14 Change in business inventories
15 | Net exports of goods and servi
16 Exports 82,9 86.6 89.0 91.4 93.7 93.0 92.8 91.0 89.8 87.9 85.5 84.3 83.0 82,1 84.5 89.8
17 Imports. 76.2 8l.5 79.4 80.4 85.2 86.2 87.8 86.8 86.3 82.2 80.7 79.4 81.8 83.8 90.2 97.2
18 | Gover purch of goods and 62,7 63,0 619 64,0 66,5 66,7 68.6 70.2 70.4 70,7 7.2 7.7 69,7 70,6 72.4 74.4
services.
19 Federal 66.0 66.6 63.9 66.1 70.1 68,5 69.4 712 72.4 73.0 72.4 74.1 70.0 7.8 73.8 75.9
20 State and local e 59.5 59. 5 60. 1 62.2 63.3 64.8 67.8 69.0 68.1 68.2 69.8 69. 2 69.4 69. 6 7.2 72.9
1956 1957 1958 1959
Line
I II juid v I I I v I o jung v I 18 jaig v
1 Gross National Product 92,6 93.4 4.6 95.4 96,4 9.1 98,0 98,5 99,3 99,71 100,11 100,6} 10117 10L,4| 10L9 | 102.1
21 P 1 ption ditures__..._ 93,6 94,3 95.3 95,8 96,7 97.3 98.1 98.5 99,6 | 100,0 | 100,1 | 100,3 | 100.6 | 100,9 | 1016 ] 102,0
3 Durablegoods. ... .. ... _.__... 93.3 94.0 95.5 96.7 97.5 98.6 99.1 98.5 99.4 99.6 | 100.1 ( 200.8 | 101.5 | 101.6 | 10L.6 | 100.9
4 Nondurable goods 93.7 94.6 95.5 95.8 96.8 97.3 98.3 98,6 | 100.0 | 100.3 | 100.0 99.7 99.5 99.5 99.9 | 100.4
5 Services. 93.7 94.2 04.9 95.5 96.3 96.8 97.5 98.4 99.1 99.7 | 100.2 | 10L0 | 1016 | 102.4 ) 103.6 | 104.4
6 | Gross private domestic investment_______|........
7 Fixed investment.. .. ... ... 92.1 93.2 94.7 95.9 97.0 98.0 99.0 99.8 99.4 99.7 | 100.1 | 100.8 | 101.8| 102 5| 103.0 | 103.0
8 Nonresidential .. ..o . _..co ... 90.4 91.2 93.1 94.8 96,2 97.3 08.4 99.7 99,4 99.8 | 100.1 | 100.8 | 101.8 ] 102.2 | 102.5 | 102.4
9 Structures 92.8 91.8 93.9 94.9 96. 4 98,3 99.6 | 100.1} 100.1 99.8 99.7 | 100.4 [ 101.8 | 1022 | 103.1 | 103.6
10 Producers’ durable equipment. ... 89.0 90.8 92.6 9.7 96,1 96.7 97.6 99.4 99.0 99.8 | 100.3 | 101.0 | 101.8| 102.2 ] 102.2{ 1018
11 Residential structures...._...____.___ 95.6 97.5 08.2 98,4 98.9 99.7 1 100.6 | 100.0 99.5 99.3 | 100.2{ 100.8 | 10.7] 1029 | 103.8 | 104.0
12 Nonfarm. 95.7 97.5 98.2 98.4 98.8 99.7 1 100.6 { 100.0 99.4 99.3 | 100.3 1 100.9 | 101.7 { 102.9 | 103.8 | 104.0
13 Farm.__ 93.7 97.1 99.7  100.3 | 100.9 | 101.7 | 100.2 99.1 | 100.6 99.8 09.4| 100.2 | 101.6 | 102.4 | 103.8 | 104.4
14 Change in business inventories
15 | Net exports of goods and services. .
16 Exports. 98.1 97.2 97.0 97.9 | 101.1 | 100.8 | 101.3 | 101.9| 101.3 99.9 99.3 99.5 99.7 98.5 98.3 98.8
17 Imports. -] 1023} 102.6 | 1022 | 103.0 | 104.9 | 1044 1040} 102.8 | 101.1 | 100.2 99.6 99.2 98.4 98.7 9.2 10L0
18 | Government purchases of goods and 89,7 91.4 93,3 94,2 95.1 96.0 97.2 97.4 98.3 99,2 100.6 | 101.6 ] 1022 | 1025 1025 | 1023
services,
19 Federal 89.1 91.1 93.1 93.6 04.6 95.1 96.8 96.6 98.2 99.1] 100.7| 101.6 | 1020 | 102.8 | 102.2| 102.0
20 State and local 90. 4 91. 9 93. 6 95. 0 95.9 97.2 97.7 98. 4 98.3 99.41 100.57 10171 102.41 102.2 | 102 8 10_2_.1_

52



1929-64, and Seasonally Adjusted Quarterly Totals at Annual Rates, 1947-64

[Index numbers, 1958=100}

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 | Line
59,7 66,7 74.6 79,6 79.1 80,2 85.6 87.5 88,3 89,6 90,9 94,0 97.5 100,0 101.6 103.3 104.6 105.7 107.1 108.9 1
65.4 70.5 7.9 82,3 81,7 82,9 88,6 90,5 917 92,5 92,8 94,8 9.7 100,0 101.3 102,9 103.9 104.8 106.1 107.2 2
75.9 76.8 82.7 86.3 86.8 87.8 94.2 95.4 94.3 92.9 9.9 9.9 98, 4 100.0 101.4 100.9 100.6 100.7 100. 4 100. 5 3
68.7 74.3 83.6 88.5 85.6 86.0 93.3 94.3 93.9 94,2 93.6 94.9 97.7 100. 0 99.8 101.1 101.8 102.6 103.8 104.8 4
58.7 62.7 67.9 72.1 74.3 76.3 80.0 83.6 87.7 90.0 92.0 9.6 97.3 100.0 103.0 105.8 107.6 106.0 110.9 112.7 5

........................ P I - [
51.4 58.5 66.7 73.9 74.7 71.5 83.1 85.3 86.6 86.8 89.0 94.0 98.5 100.0 102.6 103.4 103.9 104.9 106.0 107.8 7
50.9 56.3 64,5 70.7 72.8 4.4 80.4 82.6 84.0 84.8 86.7 92. 4 97.9 100.0 102.2 102.9 103.4 104.1 104.6 106,0 8
49.0 54.4 64.4 .5 71.2 72.9 79.3 83.2 84.9 86.0 88.1 93. 4 98.6 100.0 102.7 104.0 105.6 107.1 109.2 111.8 9
51.7 57.5 64.6 70.3 73.6 75.2 80.9 82,2 83.5 84.0 85.9 91.8 97.5 100.0 102.0 102.2 102.1 102.3 102.2 103.1 10
54.9 59.7 .7 80.8 78.6 82,5 88.6 90.8 91.9 90. 4 92.9 97.4 99.8 100.0 103.1 104.5 105.0 106.7 108.9 112.0 11
54.6 59.4 71.3 80.5 78.2 82.5 88.4 91.0 91.8 90.3 92.9 97.4 99.8 100.0 103.1 104. 4 105.0 106.8 100.0 112.2 12
58.5 63.5 78.6 85.7 82.7 82.9 92.2 86.8 93.3 91.9 93.4 97.7 100.5 100.0 103.0 105.0 104.9 104.6 105.7 106.8 13

%) DSOS [P IR . 14
B (RSSO SURDIOUN SURUVRUVRPINS (VRO FRSSNUUPE FUEIUIIINS SIS ———— 15
713 75.4 87.3 92.7 87.0 84.9 97.0 98.8 95.2 94.3 94.9 97.5 10L.3 100.0 98.8 99.9 101.9 100.8 100.6 10L. 5 16
56.4 64.9 79.4 86.4 82.2 88,7 107.2 | 103.6 99.1 | 100.8 | 100.6 102.5 104.0 100.0 99.3 101.0 100.1 98.5 99.6 101.8 17
52,6 55.8 62,9 68,1 710 7.8 78.5 81.0 81,8 N 87,1 92.1 96.4 100.0 102, 4 105,0 107.1 109,0 1.7 116,0 18
53.1 57.3 65.6 69.8 73.0 72.9 79.4 81.2 81.4 83.5 86.9 91.7 95.8 100.0 102.2 104.2 105.2 105.6 107.8 112.9 19
48.6 53. 2 60. 4 66. 4 68.9 70.8 76.9 80.6 82.8 85.3 87.5 92.7 97.3 100.0 102.6 105. 9 109. 4 113.2 116. 5 119.3 20
1951 1952 1953 1954 19556

I II IIT v I II I v I o IIT v I II III v I II 111 v
84.8 85.4 85.6 86.7 86,7 87.1 87.7 88,3 88.4 88.3 88,4 88.4 89.5 89.6 89,5 89.8 90,2 90.6 91.0 91.6 1
87.9 88,2 88,5 89,7 90,0 90,1 90.6 912 91.3 9.5 92.0 92,0 92,6 92,6 92.4 92,3 92,6 92,6 92.9 93.0 2
04,2 93.3 94,2 95.2 95.8 95.0 95,4 95.3 94.8 94.9 95.0 92.4 94.5 93.3 92.1 9.8 919 91. 4 92.3 9.9 3
92.6 93.3 93.1 94, 2 94.3 94.0 94.3 94.6 94.1 93.8 93.9 93.9 94.3 94.6 94.2 93.8 93.8 93.6 93.6 93.5 4
78.7 79.5 80.3 8L 5 82.2 83.1 84.0 84.9 86,1 87.1 88.3 89.3 89.7 89.7 90.0 90.6 91.2 91,7 92.2 9.0 ]
6
82.7 82.8 83.0 83.8 84.3 85.1 85.8 85.9 85.8 86.6 87.1 86.8 86.6 86.5 86.7 87.3 8,77 88.3 89.3 90. 5 7
79.8 80.0 80.4 8.2 8L.7 82.5 82.9 83.2 83.1 84.0 84.5 84.4 84.7 84.7 84,6 85.2 85.5 85.8 87.0 88.4 -]
7.9 78.9 79.9 80.7 82.3 83.0 83.6 84.0 83.7 84.4 85.6 86.0 85.5 85.8 86,2 86.7 86.8 87.6 88.3 80.6 9
80.9 80.7 80.7 8L 5 815 82.2 82.4 82,7 82,7 83.7 83.9 83.5 84.2 84,1 83.5 84.3 84.6 84.8 86.2 87.8 10
87.8 88.5 88.7 89.5 89.8 90.5 9L 5 91.3 91.4 919 92.5 9L 7 90,3 89.9 90.6 90.7 91.2 92.4 93.6 94.4 11
87.7 88.3 88.5 89.3 89.9 90.7 9.8 9. 5 9.5 91.8 92.4 915 90. 2 89.8 90. 6 90. 7 91.2 92.4 93.6 04,4 12
9.2 92.7 93.0 9L 8 88.8 86. 2 85.5 86.5 90.0 9.5 94.9 95.3 93.7 92.7 91.3 80.8 93.5 91.7 92.6 96.0 13
14
15
94.9 98.8 97.2 96.8 99.0 9.7 98.9 97.5 97.0 95,0 94.8 93.9 9%4.9 94.9 93.5 93.9 94.4 94, 94.9 95. 5 16

106.1| 110.1] 109.1| 104 5| 106.9 | 104.7 | 102.4 | 100.9 99. 5 99.0 99.2 98.5 98,7 101.9 101.7 10L 0 100.9 100.0 100. 2 101.3 17
75.3 77.6 79.6 80.3 79.7 80.8 813 82,2 82.9 82,0 8.3 8L.3 83.5 83.7 84,6 84,8 85.8 . 87.0 88,7 18
76.0 78.1 80.6 8L.2 79.9 81.0 813 82.6 83.1 8.8 80.7 80.5 83.5 82.9 83.8 83.8 85.4 86.9 86.4 88.8 19
74.3 76.8 77.8 78.5 79.4 80. 4 81.4 81,2 82.7 82.7 82.7 83.3 83.7 85.3 85.8 86.3 86. 4 87.0 87.9 88.5 20

1960 1961 1962 1963 1964
I II 11 Iv I II III v I II r v I I 111 v I II I v Line

102,6 | 1030} 103.4 | 1040} 1043 | 1045| 1045 1051 | 1054 { 105.5 | 1058 106.2 106. 6 107.0 107.1 107.8 108,3 108.4 109.0 109, 6 1

102.3 | 102,7 | 103, 103.6 | 103.8 | 103.7 | 103,9 | 104,1 ] 104,4 | 104,7 | 105.0 105.3 105.7 106.0 106.1 106.5 106.8 107.1 107,2 107.7 2

0L 1 10L 1 100, 7 100. 6 100.4 | 100.4 100. 7 100. 7 100. 8 100.8 | 100.8 100. 6 100. 4 100. 7 100. 0 100. 5 100.7 100. 6 100. 5 100. 1 3

100. 4 100. 9 10L.2 101. 9 102.1 101.5 101.8 101. 9 102 3 102. 4 102.7 103.1 103.5 103. 8 103. 8 104.2 104. 4 104.7 104.8 105. 3 4

105. 1 105. 5 106.0 106.6 | 107.1 107.5 107.7 108.1 108. 4 108.9 109. 2 109. 6 110.2 110.7 1111 11L6 112.0 112.5 112,9 113.6 5

——— 6

103.3 | 103.5| 103.4| 103.3; 102.9 | 103.7{ 104.4| 1047 | 1045 | 1049 1052 105.1 105, 2 105.7 106. 3 106. 7 107.1 107.5 108,0 108.5 7

102.7 1 102.9 | 1029 | 102.9 | 102.4| 103.1 ]| 103.8 | 1043} 1040 | 104.1 | 104.1 104.1 104.2 104. 4 104.8 105. 1 105. 5 105.7 106. 0 106. 6 8

103.5{ 104.0 | 104.2 | 1041 | 1048 | 1052 106.1{ 106.5 | 106.5 | 106.8 | 107.4 107.8 108, 2 108.8 109. 6 110.2 110. 5 111. 4 112.3 113.0 9

102.3 | 1023 | 1022 102.1| 100.9| 10..8| 1025 103.0] 1025 | 102.6 | 102.2 102.0 102.0 102.1 102.2 102. 4 103.0 102. 8 103.0 103.5 10

104.5 | 1047 | 104.5| 1041} 120411 1049 1057 | 1055 ) 105.6 ( 106.4 | 107.5 107.3 107.5 108. 3 109. 6 110.2 110. 5 1116 112, 8 113.4 11

104.5 104.7 104. 5 104.1 104.0 | 104.9 105.7 105. 5 105. 6 106. 5 107. 5 107. 4 107.6 108. 4 109. 6 110.3 110. 5 1.7 113.0 113.6 12

104.8 | 104.9| 1046 1054 | 104.9| 1049 ] 1047 | 1051 | 104.7 | 1044 1042 105.0 105. 4 105. 4 105.9 106.3 106.7 106. 8 106.6 107.3 13

— 14
15
99. 8 99. 6 100. 3 100.0 § 100.7 102.3 101.8 102.7 102.0 100.6 | 100.2 100. 6 101.2 100. 7 100. 2 100.3 101.0 100.7 101.3 102.9 16

100.9 § 10L.0 | 101.4 ] 100.5 | 100.1 ) 100.0 | 100.1 100. 2 98.4 98.7 98,3 98.6 99.5 99.3 99.6 9.9 1019 102.2 10L. 6 101.7 17

103.4§ 104.4 | 105.3 | 106,2 | 106.9 | 107.2 | 106,2 | 108.2 | 108,4 | 108.6 ; 1089 1100 1105 1112 11,7 113.5 114,9 115.0 116.5 17,5 18

102.8 1 103.9 | 104.0| 105.4 | 106.2 | 105.7 | 103.3 | 105.8 | 105.6 | 105.4 | 105.3 106. 3 106. 7 107.3 107.5 109.6 1117 1119 113.7 114.6 19

104.0 105.0 | 106.9 107.3 107.8 109.0 109. 8 111.0 111.9 112. 6 113. 5 114. 6 115. 1 116.0 116.8 117.9 118. 6 118.5 119, &5 120. 6 20
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Table 18.—~Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates, 1946-1951

[Billions of dollars]
‘Wage and salary disbursements Proprietors’
income Less:
Rental Personal
Personal Commodity- Other income | Divi- | Personal| Trans- |confribu-|| Nonagri-
Year and month income producing labor of dends | interest | fer pay- | tions for || eultural
All in- Distrib- | Service | Govern- | income | Business persons income | ments social income
dustries utive ment and pro- | Farm insurance
Total {Manufac- fessional
turing
178.7 112, 0 46.0 36.5 3.0 4.4 20,7 L9 216 4.9 6.6 5.6 6.8 11,8 2,0 16L.0
170.3 107.2 39.2 31.0 27.6 13.2 27.2 1.8 20.4 12,1 6.6 5.1 6.5 12,7 2.1 155. 6
169. 6 1048 38.7 30.0 28,1 13.5 24. 5 18 21.0 14.1 6.3 5.1 6.5 12,0 2.0 152.8
172.6 108.5 42.7 33.6 28,9 13.9 23.0 1.8 21.5 12.9 6.1 52 6.6 12.1 2,0 |} 157.0
174.5 109.6 43.9 35.4 30.5 14,0 21.2 1.8 219 13,4 6.2 5.3 6.7 11,7 2.1 158, 2
175.9 110. 4 44.5 35.5 31.7 14.0 2.2 1.8 22.2 13.6 6.3 55 6.7 1.5 2.1 159.5
178.1 111.4 46.3 36.6 30.9 14.3 19.9 L9 22.0 14.2 6.9 5.7 6.8 .2 2.0 161.1
182, 4 1118 46.6 37.0 3.5 14.4 19.2 19 22.2 18.5 6.7 5.7 6.9 10.9 2.0 16L.2
183.7 113.9 48.4 38.58 32.0 14.6 18.9 1.9 22.3 17.4 6.7 5.8 6.9 10.8 20 163.6
180.3 114.8 49,2 39.3 32,2 148 18.6 1.9 21,9 12,8 6.6 5.7 6.9 11.6 19 164.9
184.7 115.8 49.8 39.5 32.4 15.1 18,6 2.0 21.4 17.0 6.9 6.0 6.9 10.6 L9 164.9
185.2 116.7 50, 4 40.2 32.7 15.2 18.4 2.0 212 16.7 7.2 6.2 7.0 10.3 2.0 165.7
187. 4 119.0 51.7 40.9 33.2 15.3 18.8 2.1 21.0 16.5 7.2 6.3 7.0 10.4 2.0 167.6
1913 1230 54,3 42.5 35.2 16.1 17.4 2.3 20.2 15.2 7.1 6.3 7.5 11,7 2.1 173.0
188.1 119.2 52.0 40,9 33.5 15.4 18.2 2.1 20.8 16.9 7.1 6.1 7.4 10.7 21 168,2
187.9 119.4 52.2 41.2 33.8 15.5 17.8 2.1 20. 5 17.3 7.1 6.0 7.4 10.3 2.2 167.6
187.7 120.2 52.7 41.6 3.1 15.7 17.7 2.2 20.3 18.2 6.9 6.1 7.5 10.5 2.2 168.5
1849 119.7 52.9 41.8 33.5 15,9 17.4 2.2 20.3 13.9 6.7 6.3 7.5 10.6 2.3 167.9
185.3 121.4 53.6 42,0 34.2 16.0 17.5 2.3 20.0 13.0 6.6 64 7.5 10.2 2.1 169.0
188,2 122.9 63.9 42.1 35.3 16.3 17.4 2.3 20.0 13.7 7.0 6.5 7.5 10.4 2.1 171. 4
188, 4 121.9 53.6 41.8 35.4 16,2 16.7 2.4 19.9 14.2 6.9 6.6 7.5 11.1 2.1 17L.2
189.1 123.1 54.2 42.1 35.6 16.2 17.2 2.4 19.8 14.3 7.0 6.6 7.5 10.6 2.1 171.8
204,0 124.7 55.3 43,1 36.3 16.3 16.9 2.4 20.2 16.0 7.2 6.6 7.5 21.3 2.0 184.9
196, 1 126.3 36,1 43.6 36.6 16,2 4 2.5 20,2 15.8 7.4 6.5 7.5 12,1 2.1 177.1
196.9 127.7 56.8 44.3 37.0 16.4 17.5 2.5 20.5 15.1 7.7 6.8 7.5 11.0 19 178.7
199.3 129.1 58,1 45,2 37.2 16.4 17.4 2.6 20.9 16,0 7.8 6.3 7.5 1.1 2.1 180.0
210.2 135.3 61,0 47.2 37.6 17.9 18.9 2.7 22,7 17.5 8.0 7.0 7.9 11.2 2.2 189, 4
January. ... 202. 5 130.3 50.2 46.1 36.2 17.2 17.7 2.6 21.6 16.0 7.7 7.4 7.8 11.3 2.2 183.3
February. 202.0 130.9 59.0 46,0 37.1 17.8 17.4 2.6 21,7 14.8 7.8 7.1 7.8 11.3 2.0 184.0
March.. 205. 5 132.0 59.7 46.4 36.5 17.4 18.4 2.7 22.1 16.2 7.7 6.9 7.9 12,2 2.1 186, 1
April. __ 206. 5 130.9 58.7 46.2 36.6 17,7 17.9 2.7 22.6 181 7.8 6.7 7.8 11,9 2.1 185.2
ay._. 207.8 133.0 59,9 46.3 37.3 17.8 18,1 2.7 22,5 18,0 7.9 6.8 7.8 1.2 2.1 186, 6
June. ... 212.0 134.7 60.6 46.9 37.4 17.9 18.6 2.7 22,8 20.3 7.9 6.9 7.8 11.2 2.2 188.7
Jaly. e 212.8 136.6 61.7 471.7 37.8 18.2 19.0 2.7 23.0 18,5 8.0 7.1 7.8 11.2 2,2 1910
August. _ . 215.2 138.5 62.7 48.3 38.3 18.2 19.3 2.7 23.3 18.6 8.0 7.1 7.9 11.2 2.2 193.2
September._ 215.4 139.0 62.5 48.1 38.6 18,2 19.7 2.7 23.3 18.4 8.1 7.3 7.9 110 2.3 193.6
October._... 216.3 139.3 62.7 48,2 38.6 18.2 19.8 2.8 23.3 18.8 8.2 7.4 8.0 10.8 2.2 193.8
215.0 139.4 62, 6 48.4 38.2 18.3 20.3 2.8 23.2 17.0 8.2 7.8 8.0 10.8 2.2 104.5
212.3 138.9 62.2 471.7 38.2 18.3 20.3 2.8 23.2 15. 4 8.2 7.0 8.0 110 2.3 193.2
207.2 134.6 87,7 4.7 37.7 18.6 20.6 3.0 22,6 12,7 8.4 7.2 8.5 12. 4 2,2 1913
208.9 137.7 61.0 47.1 38.1 18.3 20,2 2.8 22.7 13.1 8.2 7.4 8.2 1.1 2.3 192.6
208. 0 136.5 60. 4 46.7 37.9 18.1 20.2 2.8 22.8 13.0 8.3 7.2 8.2 11. 4 2.3 191.8
209.1 135.6 59.1 45.6 37.8 18.5 20.2 2.9 22.7 14.0 8.3 7.2 8.3 12.4 2.3 192.0
208. 1 135.3 58.2 44.8 38.4 18.4 20.3 2.9 22.7 13.2 8.3 7.2 8.4 12.3 2.2 191. 8
207. 6 135.2 57.9 44.6 38.4 18.6 20.3 3.0 22.7 12.8 83 7.2 8.4 12.2 2.2 191.6
205. 6 133.7 56.9 44.1 37.9 18.4 20.5 3.0 22.6 12.2 8.4 7.2 85 12.3 2.3 190.3
204.0 133.4 57.0 4.3 37.3 18.4 20.7 3.0 22.4 10.7 8.4 7.1 8.5 12.6 2.1 190. 2
205. 5 133.1 56.5 44.1 37.4 18.5 20.7 3.1 22.5 12. 4 8.5 7.1 8.5 12.7 2.2 190.0
September._ 208.7 134.6 57.5 44.8 37.6 18.6 20.8 3.1 22,7 13.2 8.6 7.1 8.6 13.1 2.2 192.3
October____ 205. 0 132.3 55.2 43.1 37.1 18.9 211 3.2 22.5 12.0 8.6 7.2 87 12.8 2.2 189.8
November. 207.5 132.9 55.8 42.8 37.0 18.9 212 3.2 22.7 13.0 8.7 7.5 8.7 13.0 2.2 191.3
December. ______._._____ 208.7 134. 4 56.9 44.2 37.4 19.0 211 3.2 22.5 12.4 8.7 7.5 8.8 13.3 2.2 192.9
227.6 148,7 64.6 50.3 39.9 19.9 22,4 3.8 24.0 13.5 9.4 8.8 9.2 15,1 2,9 210,9
216.9 135.7 57.7 45.1 37.8 19.1 21.2 3.4 22.6 13.6 9.1 8.3 8.8 18.1 2.8 199.9
219.8 135.8 57.4 45.3 37.8 19.3 21.2 3.4 22.8 12.2 9.1 8.3 8.9 22.1 2.7 204.3
24. 9 138.4 59.5 45.8 38.3 19.4 21.3 3.5 22.9 12.8 9.2 8.3 9.0 23.8 2.8 208.8
220. 2 140. 5 61.0 47.2 38.5 19.5 21.5 3.6 231 12.4 9.1 8.3 9.0 17.1 2.7 204.7
220.7 142.2 62.6 48.7 38.9 19.6 21.2 3.7 23.4 13.5 9.2 8.4 9.1 14.1 2.8 204.0
221.8 144.5 63.6 49.4 39.6 19.8 215 3.8 23.9 12.2 9.3 8.5 9.1 13.4 2.9 206. 3
226.1 147.2 65.5 50.8 40.3 19.7 21.6 3.9 25.0 13.6 9.3 8.6 9.2 12.2 2.8 209.3
230. 5 150.8 67.5 52.6 40.8 20.1 22.4 4.0 25.2 14.2 9.5 8.7 9.3 11.8 3.0 213.0
232.7 152.8 67.8 52.7 41.3 20. 2 23.5 4.0 24,7 13.3 9.6 10.2 0.4 114 2.8 216.1
235.8 158.7 70.1 54.6 41.4 20.4 23.8 4.1 24.6 14.8 9.6 8.9 9.5 12.3 3.2 218.3
November_ 237.9 157. 4 7.0 55.5 41.3 20. 6 24.6 4.2 24.4 15.0 9.7 8.8 9.5 12.0 3.1 219.8
December. .. comounn. 243.3 159.7 71.9 56. 4 42.1 20.8 24.9 4.3 25.2 15.0 9.7 10.9 9.5 11.9 3.0 225.2
255.6 171,0 76,1 59.4 4.3 21,7 28,9 4.8 26.1 15.8 10.3 8.6 1 9.9 12,5 3.4 236.4
244. 5 162.1 72.7 56.8 42.7 21.0 25.8 4.4 26.0 15.4 9.8 8.1 9.7 12.3 3.5 226.0
247.2 164.9 73.8 57.7 43.6 21.1 26. 5 4.5 25.8 15.3 9.9 8.2 9.7 12,1 3.3 228.8
249. 8 167.2 75.0 58.6 43.7 21.3 27.2 4.6 25.8 15.5 9.9 8.6 9.8 12.0 3.6 231.0
262.7 169.3 76.3 59.8 4.1 21.3 27.6 4,6 25.8 16.0 |/ 10.0 8.5 9.8 12,1 3.3 233.4
254.1 169. 6 76.2 59.6 43.8 21.4 28.2 4.7 26.0 16.4 10.1 8.6 9.8 12.6 3.6 234.4
255.9 172.3 76.7 60.0 45.1 21.6 28.9 4.8 26. 0 15.0 10.2 8.5 9.9 12.8 3.4 237.6
2585.5 171.7 76.8 59.8 4.1 21.7 20.1 4.8 26.0 15.1 10.3 8.4 9.9 12.6 3.4 236.8
258, 4 172.5 76.6 59.7 4.4 21.8 29.6 4.9 26.4 16.4 10.5 8.4 10.0 12,7 3.3 238.3
September_. 258.9 173.4 6. 59.8 44.8 21.9 29.9 4.9 26.3 15.9 10.6 8.5 10.0 12.7 3.4 230.6
October.._ 261.9 174.5 76,5 59.3 4.6 22.1 3L.2 5.0 26.5 17.1 10.7 8.6 10.1 13.0 3.5 241. 5
Novembel 262.9 176.6 77.3 60.2 45.0 22.3 32.0 5.1 26. 5 16.3 10.9 8.3 10.1 12.7 3.5 243.3
December .. 263.9 177.9 78.5 61.2 45.6 22.5 31.4 5.1 26. 4 15.6 1.0 8.8 10.2 12.3 2.4 245. 0
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Table 18.—Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates, 1952-1957

[Billions of dollars]
Wage and salary disbursements Proprietors’
income Less:
Personal Rental . Personal

Year and month income Commodity- Other income | Divi- | Personal| Trans- |contribu- ||Nonagri-

produeing . labor i of dends | interest | fer pay- | tions for || cultural

Allin- Distrib- | Service | Govern- | income | Business persons income | ments social income

dustries utive ment and pro- | Farm insurance,
Total (Manufac- fessional
turing

1952 272,5 185.1 81.8 64.2 46,9 23.3 33.1 5.3 27.1 15.0 11,5 8.6 10.6 13.0 3.8 254,1
January . 261.9 17911 79.1 61.6 45.61 226 319 5.1 2.5 13.9 10.9 7.5 10,2 12.7 3.9 244, 7
265.7 180.7 79.7 62.0 45.8 22.9 32.3 5.1 26,7 15.2 10.9 8.3 10.3 12.3 3.7 247.1
266. 4 181. 6 80.2 62.5 46.2 22.8 32.4 5.2 26. 6 14.7 11,0 8.4 10.3 12.3 3.8 248.2
265. 8 180. 4 79.3 6L.9 45.8 22.9 32.4 5.2 26.8 14.7 1.1 8.6 10.3 12.4 3.7 247.7
268.8 182.3 79.9 62.6 46.3 23.1 32.9 5.2 27.0 14.9 11.2 8.6 10. 4 12.8 3.7 250. 6
270. 4 182. 5 79.2 62.1 46.5 23.2 33.6 5.3 27.3 15.9 1.4 8.6 10.6 12.7 3.8 251.2
269. 4 180.2 76.6 59. 5 46.9 23.3 33.4 5.3 27.2 16.9 11.6 8.5 10.7 12.9 3.8 249, 2
276.9 186.6 82.0 64.2 47.5 23.3 33.7 5.4 27.1 16.8 1.7 8.5 10.7 13.8 3.7 256, 9
279.7 189.6 85,1 66.9 47.4 23.7 33.5 5.5 27.2 16. 5 1.8 8.5 10.8 13.6 3.8 259.8
280. 8 191. 1 85.8 68.0 48.0 23.7 33.7 5.5 217 15.3 12.0 8.6 10.9 13.5 3.8 262.3
280.1 192.8 86.9 68,8 48.4 23.8 33.8 5.5 27.6 12.6 12,1 8.8 11.1 13.4 3.8 264, 4
282.1 194.1 88.3 70.1 48.3 23.9 33.6 5.5 27.8 12.6 12.2 8.8 11.2 13.8 3.9 266.3
288,2 198.3 89,4 71.2 49,8 25,1 4.1 6.0 21,5 13.0 12,7 8.9 11,8 14,0 4.0 271.9
282.8 104.4 88.4 70.3 48,1 24.0 33.8 5.7 21.8 14.0 12.1 7.9 11.2 13.6 3.9 265. 6
284, 7 196. 2 80.3 711 48.7 4.3 33.9 5.8 27.8 13.2 12.2 8.6 1.3 13.6 3.9 268, 4
287.5 198.1 90.3 72.0 49,2 24.6 34.1 5.9 27.9 13.4 12.3 8.8 11. 4 13.8 4.0 270.8
287.8 198. 7 99,4 72.4 49,4 24.9 34.1 5.9 27.8 12,7 12.4 9.1 1.5 13.8 4.0 271.8
289.1 190.8 90.6 72.5 50.0 24,9 34.3 5.9 2.7 12.8 12.4 9.2 1.6 13.7 4.0 273.1
290,3 199.8 90.3 72.3 50.0 25.2 34.2 6.0 27,5 13.4 12.6 9.3 1.7 14.1 4,0 273.6
280.8 200. 2 90.7 72.5 50.0 25.3 34.2 6.0 27.5 12.7 12,7 9.2 1.8 13.8 4.0 273.8
‘August. . 289, 2 199.8 | 90.2 72.1 50,21 25.2 34.3 6.1 27.3| 12.0 12.8 9.1 1.8 14,1 4.0 273.9
September. 280.1 198.8 | 88.8 70,6 50.3| 25.5 34.2 6.1 2.2 13,0 13.0 9.0 11.9 14.0 3.9 272.8
October .. 290.9 199.5 | 89.0 70.7 50.7 | 25.6 34,2 6.2 27.21 12,9 13.1 9.0 12.2 14.8 4.0 274.8
November. 289, 1 198.0 | 87.7 69,6 50.6 | 25.5 34,2 6.2 27.11 13.0 13.2 9.1 12.4 14.1 3.9 273.0
December - - cneeneneen 288.1 196.5 86.8 68.9 50.0 25.6 34.1 6.3 26.9 13.4 13.3 8.7 12,5 14.5 4.0 271.7
290, 1 196.5 85.4 67.6 50.2 26,4 34.6 6.3 27.6 12,4 13.6 9.3 13.1 16.0 4,6 2714,7
287, 7 195.6 85.9 68, 2 50.0 25.5 34.1 6.2 26.7 13.8 13.1 9.6 12.5 14.8 4.6 270.7
288.7 196. 0 86.1 67.9 50,1 25.6 3.1 6.2 26.9 13.6 13.2 9.5 12.7 15.3 4.5 2719
287.7 195, 4 85.6 67.6 50.1 25.6 34.1 6.1 27.0 12.9 13.3 9.2 12.7 15.7 4.6 2717
286. 6 194.9 84.9 67.1 49.9 25.9 34.2 6.2 27.2 11.9 13.4 8.9 12.9 15.8 4.6 27,8
287. 5 195. 5 85.2 67.2 50,1 25.8 34.4 6.2 27.4 1.8 13.5 8.9 12,9 15.9 4.5 272, 6
287.7 195.3 84.9 67.1 49.6 26.1 34.6 6.2 27.6 12,0 13.6 8.7 13.0 15.9 4.6 272.5
288, 2 194.9 84.2 66. 6 49.9 26.2 34.8 6.3 27.6 1.9 18.7 9.1 13.2 16.2 4.6 273.3
289, 8 195.9 84.2 66. 6 50.2 26.6 34.8 6.3 27.4 12.5 13.8 9.1 13.2 16,1 4.6 274.3
291.6 195.9 84.0 66.5 50, 1 26.9 35.0 6.4 20,7 13.3 13.8 9.4 13.3 16.4 4.7 275.3
293, 3 168.0 85.3 67.5 50.6 27.1 35.0 6.5 28.1 11.8 13.9 9.3 13.4 17.1 4.7 278.6
296, 1 199. 9 87.1 69.1 50. 4 27.4 35. 6.5 28.5 12,1 13,9 9.4 13.6 16.9 4.7 281.0
296. 9 200.8 87.5 69.5 50.8 27.4 35.1 6.6 28.6 1.7 4.0 9.5 13.6 16.9 4.8 282.3
310.9 2113 92.8 73.9 53.4 28,9 36,2 7.3 30,3 11.4 13.9 10,5 14,2 17.3 5.2 296.4
298, 2 201.8 88.0 69.8 51.1 27,6 35.1 6.7 29.0 11.9 13.8 9.8 13.6 16.7 5.1 283.4
300.0 203.1 89.0 70.7 51.3 27.6 35.2 6.9 29,2 11.8 13.8 9.9 13.7 16.8 5.0 285, 2
302.4 204.8 90.2 7.7 51.6 27.9 35.0 7.0 20.5 1.5 13.8 10.1 13.8 17.3 5.2 288.0
305.5 207.0 91.0 72.3 52.1 28.1 35.8 7.1 29,8 11.8 13.8 10.1 13.8 17.2 5.1 200.8
308.1 209. 4 92.5 73.5 52.7 28.5 35.7 7.2 20.9 1.7 13.8 10.2 13.9 1.2 5.2 203.3
309. 2 210.5 92.7 73.6 53.2 28.6 36.0 7.3 30.0 1.5 13.8 10.0 14.1 17.3 5.2 294.7
313.9 214.5 93.6 74.3 53.9 29.0 38.0 7.4 30.6 10.8 13.9 10.5 14.2 17.4 5.3 300.0
314.3 213.6 93.5 74.4 54.3 29.4 36.4 7.5 30.6 11. 4 13.9 10.8 14.4 17.5 5.3 209.9
316.5 214.9 94.2 75.0 54.6 20.5 36,5 7.6 30.9 11.6 14.0 10.8 4.5 17.5 5.3 301.9
........ 317.9 216.8 95.3 76.0 55.1 29.7 36.7 7.7 31.2 11.0 14.0 10.4 14.6 17.5 5.3 303.8
November. .. 320.4 218.7 96. 6 77.5 56,3 30.0 36.8 7.7 31.3 11.3 14.1 10. 5 14.6 17.5 5.4 306. 1
December. . ..oooooo 322.5 219.9 96. 77.6 55.8 30.2 37.0 7.8 3L.2 10.8 14.1 116 14.8 17.7 5.4 308.7
333.0 227.8 1 100.2 79.5 87,7 316 38.3 8.4 31.3 1.4 4.3 11.3 15.7 18.5 5.8 3185
323.0 220.8 97.1 77.8 56.3 30.4 37.1 7.9 30.9 11.1 14.0 11.1 14.9 17.9 5.7 308.8
325.0 222.0 97.3 77.3 56.7 [ 30.7 37.3 8.0 30.9 11.5 14.1 11.2 15.0 18.0 5.7 310.5
326, 2 223.6 97.9 77.7 57.2 30.9 37.7 8.1 3L1 10.7 14.2 11.0 15.1 18.1 5.7 312.5
329.3 226.1 99.6 79.0 57.8. 31.1 37.8 8.2 3L2 10.8 14,2 11.0 15.4 18.1 5.7 315.4
329. 8 225.7 99.0 78.3 57.4 3L.3 38.0 8.3 31.2 11.1 14.3 11.1 15.6 18.3 5.8 315.5
33L.9 227.2 99. 6 78.4 51.7 3L6 38.3 8.4 31.3 11.2 14.3 11.2 15.7 18.4 5.8 317.7
331.0 225.9 98.1 77 57.6 3.7 38.5 8.5 31.1 1L 5 14.4 11.1 15.8 18.5 5.8 316.4
335.6 229.2 | 100.8 79.6 57.9 3L9 38.6 8.6 314 12.0 14.4 1.1 15.9 18.9 5.9 320. 5
September. 337.9 231.1 102.0 80.7 58.2 32.0 38.9 8.7 3.5 1.8 14.4 1.3 16.0 18.9 5.8 323.0
October._... 341.4 233.0| 103.3 82.1 58.4 32.3 39.0 8.8 31.7 12.4 14.5 1L7 16.2 19.0 6.0 325.9
November. 341. 4 233.4 ( 103.1 8.9 58.7 32.4 39.1 8.9 31.9 1.6 14.5 11.8 16.4 18.9 6.0 326.7
December_ o cvorooemnee 343.3 236.0 | 104.7 83.3 59.2 32.8 39.3 9.0 31.9 1.0 14.5 1.3 16.5 19.1 6.0 329, 2
351.1 238,7 | 103.8 82,5 60.5 33.9 40,4 9.5 32.8 11.3 14.8 1.7 17.6 21. 4 6.7 336.6
343.2 235.3 | 103.9 82.8 59.2 32.8 39.4 9.0 32.4 10.8 14.5 11.6 16.7 19.7 6.7 329.3
346. 4 237.5 | 104.8 83.4 59.7 33.3 39.7 9.1 32.7 10.8 14.5 11.6 16.8 20.0 6.6 332.4
347.8 238.1| 104.7 83.3 60.0 33.5 39.9 9.2 32.6 10.9 14.6 11.8 17.0 20.3 6.7 333.7
348.2 237.6 | 104.3 83.0 60.0 33.6 39.8 9.3 32.7 10.9 14.7 1.9 17.2 20.7 6.6 334.2
349.8 237.9 | 103.8 82.5 60.2 33.6 40.2 9.3 32.8 11.0 14.7 11.9 17.4 21.6 6.7 335.7
352. 4 239.6 | 104.5 82.9 60,8 33.8 40.5 9.5 33.0 11.1 14.8 12.0 17.6 21.6 6.7 338.1
353.9 240.2 | 1045 83.0 60.9 34.1 40.7 9.5 33.1 11.6 14.9 12.1 17.8 215 6.8 339.0
355.5 241.2 | 104.7 83.4 61.3 34.2 40.9 9.6 33.1 1.9 15.0 12.0 17.9 21.6 6.8 340. 4
September. 354.5 240.3 | 103.7 82.3 611 34.4 41.1 9.7 33.0 11.6 15.1 12,0 18.1 21.6 8.7 339.8
October__... 354.4 239.1 | 103.0 8L7 60.9 34.2 41.0 9.8 32.9 11.5 15.1 11.9 18.2 22.5 6.7 339.7
November. 354.8 239.3 | 102.6 81.4 61.2 3.5 41.0 9.9 32.7 11.5 15.0 1.9 18.3 22.8 6.7 339.9
December. —cameeonoo-- 3583.7 238.0 1 101L.4 80.1 61.0 34.6 41.1 10.0 32.4 11.8 14.9 1.5 18.4 23.3 6.6 338.5
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Table 18.—Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates, 1958-1964

[Billions of dollars]
Wage and salary disbursements Proprietors’
income Less:
. : Rental Personal
Personal Commodity- Other income | Divi- | Personal | Trans- |contribu- || Nonagri-
Year and month income producing . labor of dends | interest | fer pay- | tions for || cultural
All in- Distrib- | Service | Govern- | income | Business persons income | ments social income
dustries utive ment and pro- | Farm insurance
Total {Manufac- fessional
turing
361, 2 239.9 99,7 78,7 60.8 35.9 43.5 9.9 33.2 13,4 15,4 11.6 18,9 25,7 6.9 344.3
353.8 236.5 | 100.1 78.9 60.4 34.8 41.2 9.8 32.4 12.6 15.3 11.6 18.3 24.0 6.8 337.8
383.5 234.9 97.9 77.5 60. 4 35.0 41. 5 9.7 32.4 141 15.3 11.6 18.4 23.9 6.7 336.1
355.3 234.8 97.7 77.1 60. 2 35.1 41. 8 9.6 32.5 15.0 15.3 11.6 18.5 24.8 6,7 337.1
354.6 233.4 96.5 76.0 59.5 35,4 41.9 9.6 32.7 14.0 15.4 17 18,5 25.8 6,7 337.2
355.8 234, 4 96. 5 75.9 59.9 35.7 42.2 9.7 32.9 13.5 15.4 1.7 18.6 26.4 6.7 338.9
357.6 236. 9 97.5 77.0 60. 2 35.8 43.4 9.9 32.9 12.9 15. 4 1.7 18.7 26.0 6.8 341.4
364.0 242.6 98. 5 71.8 60. 5 35.9 47.7 9.9 33.2 13.3 15. 4 11.6 18.9 26.3 7.1 347.4
363. 8 241.5 | 100.1 79.2 60.9 36. 1 4.5 9.9 33.3 13.3 15. 4 11.6 19.1 26.6 6.9 347.0
365.7 243.0 | 10L.1 80.0 613 36.3 44.4 10.0 33.4 13.4 15.4 11.6 19.2 26. 5 6.9 348.9
366. 4 243.6 | 100.8 79.3 61.6 36.7 4.5 10. 1 33.8 13.0 15.5 114 19.4 26.5 6.9 349.7
370. 8 248.0 | 104.4 82.5 . 62.2 36.7 4.7 10.3 34.3 13.0 15.6 11.3 19.6 25.8 7.0 354. 2
372.6 249.3 | 104.9 83.1 62.6 36.9 4.8 10.5 34.2 13.0 15.6 1.3 19.8 25.8 7.0 356.0
383.5 258,2 [ 109.1 86.9 64,8 38,7 45.6 1.3 35.1 11,4 15.6 12.6 20,7 26.6 7.9 368.5
373.5 250.7 | 105.9 9 63.0 37.0 44.9 10.5 34.2 12.7 15.3 1.8 19.8 26.1 7.8 357.2
375.8 252.4 | 106.7 84.8 63.4 37.3 45.0 10.7 34.5 12.4 15.2 12.1 19.9 26. 4 7.7 359, 9
378.6 254.8 | 108.4 86.4 63.7 37.7 45.0 10.9 34.9 12.1 15.3 12.2 20.0 26. 4 7.8 363.0
381.8 257.4 | 109.8 87.4 64.2 38.1 45.3 11.0 35.2 11.9 15.5 12.3 20.0 26.4 7.9 366. 3
384.0 259.7 | 11.0 88.6 64.9 38.3 45.5 1.1 35.4 1.7 15.5 12.4 20. 2 26.0 7.9 68. 8
385.6 260.7 | 1115 80.0 65.0 38.4 45.7 11.3 35.6 116 15.6 12.5 20.4 26.0 8.0 370.5
386. 0 260.4 | 110.8 88.6 65.1 38.8 45.7 11. 4 35.5 1.8 15.7 12.6 20.6 26.1 8.1 370.8
383.4 258.6 | 108.2 86.2 65.4 39.0 45,9 1.5 35.2 10.3 15.7 12.8 20.9 26.4 7.9 369. 6
383.9 258.3 108.0 86. 2 65.2 39.2 45.9 11.6 35.4 10.1 15.8 12.9 21.2 26.8 8.0 370.3
385.0 250.1 | 107.6 85.7 65. 5 39.9 46,1 11.6 35.2 9.7 15.8 12.9 21.4 27.1 7.9 371.7
389.0 261.0 | 108.9 86.4 65.9 39.9 46,3 1.7 35.2 10.9 15.8 13.0 217 2.7 8.0 374.3
395.3 265.2 | 112.4 89.8 66.0 40.3 46,5 1.8 35.3 12.1 15.9 13.2 22,2 21.7 81 379.6
401.0 270.8 | 112.5 89,7 68.1 415 48,7 12.0 34,2 12.0 15.8 13.4 23.4 28,5 9.3 385.2
396.4 268.3 | 113.9 91.3 66.8 40.6 47,0 1.7 35.0 11.2 15.7 13.3 22.8 27.5 9.2 381.4
396. 5 268.8 | 114.1 91.2 66.9 40.6 47.2 1.8 34.8 10. 6 15.8 13.3 23.1 27.5 9.2 382.2
396. 9 260.4 | 113.6 91. 2 67.8 40.4 47.6 11.8 34.5 10. 2 15.8 13.4 23.0 28.0 9.2 383.0
400. 2 271.2 | 114.0 9.1 68.4 40.9 47.9 11.9 34.7 1.6 15.8 13.4 23.1 27.8 9.3 384.7
401.7 2720 | 114.3 9.3 68.3 41.2 48,2 1.9 34.6 12.2 15.8 13.5 23.2 27.9 9.3 385.7
401. 9 27L.7 | 113.6 90. 7 68.3 41.4 48.4 12.0 34.3 12.5 15.8 13.5 23.2 28.1 9.3 385, 6
402.8 2725 | 113.3 90.3 68.6 417 48.9 12.0 34.1 12,4 15.8 13.7 23.4 28.2 9.4 386. 6
August. .o 403.3 272,41 112.3 80.5 68.7 42.0 49.5 12,1 33.9 12,4 15.9 13.7 23.5 28.8 9.4 387.2
September. . o.ooceeaonae 403. 8 2721 1115 88.7 68.6 42.3 49.8 12.1 33.8 12,4 15.9 13.8 23.7 29.3 9.3 387.6
October...oeaeeeroacaoean 404. 8 272.6 | 11L.5 88.7 68.9 42,2 49,9 12.2 34.0 12.5 15.9 13.8 23.9 29.4 9.4 388.6
November._ ... 403. 8 270.9 | 110.2 87.4 68.3 4.3 50,1 12.2 33.8 12.8 15.9 13.7 4.1 29.8 9.3 387.0
December.. ..o ooceomaa—. 401.3 268.0 | 107.4 85.1 68.0 42.4 50.2 12.3 3.7 12.8 15.9 13. 4 24.2 30.4 9.3 384.7
1961 .. 416.8 278,11 112.8 89.8 69,1 4.0 52.2 1.7 35.6 12,8 16.0 13.8 25.0 32.4 9.6 400,0
404.8 270.3 | 109.1 86.5 68.0 42.8 50. 5 12.3 34.4 12.7 15.9 13.5 24.1 30.9 9.4 388.2
405.5 270.7 | 108.8 86.4 68.1 43.0 50.8 12. 4 34.6 12.8 15.9 13.5 24,2 30.8 9.4 388.8
409.5 271.5 | 100.3 86.7 67.8 43.4 5.0 12,5 34.9 12.9 15.9 13.5 24.4 33.5 9.5 392.7
April 409. 6 273.2 | 110.3 87.8 68.2 43.4 51.3 12.5 35.1 12.7 15.9 13.3 24.4 3L.8 9.4 393.0
) 412, 2 274.6 | 1113 88.8 68.3 43.6 51. 4 2.6 35. 4 12.7 15.9 13.4 4.5 32.7 9.5 3985.6
June. . ... ____._.... 415. 8 277.8 1 113.3 90.0 68.7 43.9 51,9 12.6 35.8 12,7 15.9 13.5 24.8 32.5 9.7 399.1
July . o 419.6 279.0 113.7 90.5 69.5 43.8 52.1 12.7 35.8 12,7 16.9 13.5 25.0 34.6 9.7 403.0
August__ ... .. _______. 418.8 280.3 | 114.2 91.2 69.4 44.3 52.5 12.9 35.9 12,7 16.0 13.6 25.2 3L9 9,7 402, 2
September...__.._.__._.__ 419.8 280. 4 112.9 89.6 69.9 4.5 53.1 12.9 36.0 12.8 16.0 13.8 25.5 32.0 9.7 4030
October._____________.___ 424.3 283.7 | 115.7 92.2 70.2 4.4 53.4 13.0 36.3 12,9 16.0 14.0 25.8 32.3 9.8 407.4
November_.____._ . . ___ 428.6 286.9 | 117.5 93.9 76.3 45.0 54.1 13.1 36.5 13.2 16.1 14.1 26.0 32.5 9.8 411. 4
December. ... .. ... 431.1 288.2 | 117.9 94.3 70.5 45.3 5.5 13.2 36.5 13.4 16.1 14.4 26.3 32.9 9.9 413.8
1962 .. .. __._. 442, 6 296.1 120.8 96.7 72.5 46.8 56.0 13.9 37.1 13.0 16.7 15.2 27,7 33.3 10,3 425.5
430.7 287.8 1 117.0 93.8 70.5 45.5 84.7 13.3 36.6 13.6 16.3 14.2 26.1 3.1 10.2 413.1
433.7 290.3 | 118.3 94.8 7.1 45.7 56.2 13. 4 36.7 13.5 16.3 14.4 26.3 32.9 10.1 416.1
437.2 292, 7 119.5 95.7 71.8 46.0 55.4 13,5 37.0 13.5 16.3 14.6 26. 5 33.4 10.3 419.7
439.8 295.1 | 1211 96.8 72.0 46.6 55.5 13.6 37.1 13.5 16.4 14,9 26.8 32.7 10.3 422.2
440.8 295. 5 120.8 96.7 72.3 46.7 55. 6 13.7 37.2 13.3 16.5 15.0 27.1 32.9 10.3 423.4
441.8 206.0 | 120.8 96. 8 72.6 46.9 56.7 13.8 37.1 13.1 16.6 15.1 27.5 33.0 10.3 424. 6
July . 443. 4 207.3 | 12L.5 97.2 72.8 47.1 55.8 13.9 37.2 12,8 16.7 15.1 27.9 33.0 10.4 426.5
August_._.______________ 444.6 297.4 | 121.4 97.0 72.9 47.1 56,1 14.1 37.2 12.7 16.8 15.3 28.2 33.3 10.4 427.8
September_______________ 447.0 299.1 122.2 97.8 73.4 47.2 56.3 14.1 37.3 12.6 16. 9 15.5 28.6 33.2 10.3 430.2
October...._ 447.9 209,0 | 1216 97. 4 73.3 47.5 56. 6 14.3 37.1 12.6 17.1 15. 4 28.8 34,2 10.6 431.3
November._. 450. 4 301.0 | 122.4 98.0 73.6 47.8 57.2 14.4 37.3 12.6 17.2 15.3 29.1 34.1 10.5 433.7
December..___.__._.._. 452.6 30L.9 | 122.4 98.0 73.9 47.9 57.6 4.4 37.3 12,7 17.3 16.0 29.5 340 10.5 435. 8
1963 .. 464,8 3112 | 125.7 100, 6 76.0 49,9 59.6 14.8 37.8 13,0 17.6 15.8 3L1 35.2 1.8 447.4
January . ..o.ooooo._.. 456. 6 303.3 | 122.8 08.4 74.1 485 57.9 14.3 37.4 13.1 17.1 15.6 29.5 38.0 1.7 436.3
February. .. .. ...._.._ 454.9 304.5 | 122.8 98. 4 74.6 48.9 58.2 14.4 37.6 13.3 7.1 15.6 29.7 34.3 1.5 437. 4
March. ... 456.7 305.8 | 123.6 99.1 74.8 49.0 58.5 14.4 37.6 13.3 17.2 15.4 29.9 34.6 1.6 439.1
April . 457.2 306.2 | 123.5 98.8 74.9 49,2 58.7 4.5 37.6 13.0 17.3 15.5 30.1 M5 1.6 439.8
May. oL 460. 0 308.3 | 124.8 99.9 75.3 49.4 58.8 14.6 37.5 12,9 17. 4 15.7 30.4 34.8 1.7 442. 8
June. . oo 463.1 310.7 | 125.8 100.5 75.8 49,7 59.4 14.7 37.7 12,7 17.5 15.9 30.8 34.8 1.7 446.0
JULY e el 464. 8 311.4 | 126.2 100. 8 75.9 49.9 59.3 14,8 37.9 13.0 17.6 15.9 3.2 34.8 11.9 447.4
August._ ... __. 467.1 3129 | 126.2 100.7 76.5 50.3 59.8 14.9 37.9 13.0 17.7 15.8 3.7 35.1 1.9 449.7
September..__._______.__ 469, 3 3146 | 127.2 10L. 6 76.8 50.5 60. 1 15.0 37.8 13.0 17.8 15.8 32.1 35.1 1L8 451.9
October.. ... 473.2 317.4 | 127.9 102.3 77.4 50.9 61.2 15.2 38.0 13.0 17.9 15.9 32.4 35.4 12.0 455. 8
November. . 474.7 318.3 | 128.2 102. 9 77.7 510 61.4 15.4 37.8 13.1 18.0 16.0 32.6 35.3 1.9 457. 4
December_..... ... _ 478.9 320.8 | 129.6 103.8 78.0 51.3 61.8 15.5 38.1 13.0 18.1 16.5 33.0 36.1 12.2 461.8
495.0 333.5 1 133.9 107.2 811 54.1 64.3 16.5 39,1 12,0 18,2 17.2 34.3 36.6 12.4 478.7
481.2 321.6 | 129.1 103.5 78.4 518 62.2 15.6 38.3 12.1 17.9 16.6 32.9 38.4 12.3 464.9
483.2 325.1 | 130.4 104.1 79.4 52.6 62.7 15.8 38.6 1.9 17.9 16.8 33.3 36.0 12,2 467.1
484. 5 326.0 | 130.9 104. 6 79.4 52.7 €3.0 15.9 38.5 1.7 18.0 16.8 33.4 36.2 12,2 468.5
487.7 328.3 | 132.2 105.7 79.8 53.1 63.2 16.1 38.8 11.9 18.1 16.9 33.5 36.4 12,3 471, 3
491, 2 330.9 | 133.0 106. 2 80.6 53.7 63.6 16.3 30.0 12.0 18.1 17.2 33.8 36.3 12.3 474.8
492.8 332.1 133.6 106. 8 80. 8 53.8 63.9 16.4 39.1 12.1 18.2 17.3 34.1 36.0 12.4 476.3
496.1 334.3 | 134.2 107.3 8L7 54.3 64.1 16.6 39.4 11. 8 18.3 17.4 34.5 36.4 12.5 479.9
499.5 337.1 135.2 108.3 82.0 54.6 65.2 16.7 39.3 12,0 18.3 17.3 34.8 36.4 12,5 483.1
501.7 338.7 136.2 109. 6 8.9 55.1 65.6 16.8 39.4 12,1 18.4 17.4 35.0 36.4 12,6 485,5
502.8 339.4 135.2 107.9 82.6 55.6 66,1 17.0 39.4 12.0 18.4 17.5 35.1 36.6 12,6 486.5
506.6 342.6 | 137.4 110.1 83.3 55.8 66.1 17.1 39.6 12,2 18.5 17.7 35.2 36.5 2.7 490. 4
512.0 346.2 | 139.8 111.9 83.8 56.2 66.4 17.1 39.9 12,4 18,5 18.1 35.5 37.0 12.8 495.3
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1963 edition of BusiNEss STATIsTICS, biennial Statistical Supplement to the SURVEY
or CurrENT Business. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1963 Business StaTisTics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain révisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
SURVEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised monthly averages are available upon request.

Statistics originating in Government agencies are not copyrighted and may Le reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1962 | 1963 | 1964 1962 1963 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 I ' 10T ' v 1 | o l 111 | v I l o i oI I v I -
edition of BUSINESS STATISTICS Annual total H

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

National income, totah‘ ______________________ bil.§__| 7457.7 [7481.1 | 7 514.4 | 7 456.0 | r 460.4 | v 465.6 [ r470.4 | r476.7 | r484.6 | r492.6 |~ 501.6 |~ 510.5 | - 519.5 | r 526.3 | ~541.4 | » 550.4
Compensation of employees, total.._..____. do_...|{ 323.6 | 341.0{ 365.3 ] 322.9 | 325.7 | 328.8| 333.6 | 338.0| 343.0| 349.5{ 355.1| 36L.9 | 369.0 375.4| 883.1| 388.7
Wages and salaries, total ... do....| 206.1| 311.2| 333.5| 295.6 | 297.9 | 300.6 | 304.5| 308.4 | 312.9 | 318.8{ 324.2 | 330.4 | 336.8 | 342.6 | 349.8 | 355.0
Private do._..| 240.1| 251.6 | 260.2] 240.0 | 241.8 | 243.5 1 246.3 | 249.4 | 253.2 | 257.4| 261.6 ] 266.9| 271.7] 276.5 ] 282.9 | 287.3
Military.._ do..._[ 10.8 10.8 11.7 11.0 10.6 10.3 10.5 10.6 10.7 1.6 11.6 11.6 1.7 11.9 11.8 11.8
Government eivilian. ... ... do....| 45.2 48.8 52.6 44.6 45.4 46.8 47.7 48.4 49.1 49.9 51.0 51.9 53.3 54.3 55.0 55.9
Supplements to wages and salaries_ ... do....{ 27.5 29.8 31.8 27.4 27.8 28.2 29.0 29.6 30.1 30.7 30.8 315 32.2 32.7 33.4 33.8

Proprietors’ income, totald®_.____......... do.___| $50.1 50.8 51.1 50.4 49.9 49.8 50.7 50.5 50.9 5L.0 50.4 51.0 51.4 51.8 51.9 54.6
Business and professionald® .

Farm._ .. .oCaeamaioo do.._.| 13.0 13.0 12.0 13.3 12.7 12.6 13.2 12.9 13.0 13.0 11.9 12.0 12.0 12.2 12.0 14.5
Rental income of persons..._______..__._... do.._. 16.7 17.6 18.2 16.5 16.8 17.2 17.1 17. 4 17,7 18.0 17.9 18.1 18.3 18.5 18.5 18.6
Corporate profits and inventory valuation adjust-

ment, total. bil. §_. 85,7 58.1 64.5 54.9 56.1 57.4 56.3 57.6 59.1 59.6 63.6 64.5 65.5 64.9 7L.71 2721
Corporate profits before tax, total.______. 55. 4 58.6 64.8 54.8 56.0 56.5 56. 1 58.5 58.9 60.8 64.0 64.6'| 65.3 65.9 73.1| 273.8
Corporate profits tax liability__ do____ 24.2 26.0 27.6 23.9 24.4 24.7 24.9 26.0 26.1 27.0 27.3 27.5 27.8 28.1 20.11 »29.4
Corporate profits after tax 31.2 32.6 37.2 30.9 3L.5 31.8 31.2 32.6 32.8 33.8 36.7 37.0 37.5 37.8 44.0 | »44.4
Dividends. . 15.2 15.8 17.2 15.0 15.3 15.6 15.6 15.7 15.8 16.1 16.7 7.1 17.4 17.7 17.8 | 18.2
Undistributed profits. ... d 16.0 16.8 19.9 15.9 16.2 16.3 15.6 16.8 17.0 17.7 20.0 19.9 20.1 20.0 26.2 | »26.2

Inventory valuation adjustment__.___... do__.. .3 -4 -3 .0 .1 .9 .2 -.9 21 —-1.2 —.4 04 . w2 =1L0)| -lL4| -1.7

Net interest. .do.... 11.6 13.6 15.2 11.3 11.8 12.4 12,7 13.2 13.9 14.5 14.5 15.0 15.4 15.7 16.1 16.4

(iross national product, totalf .-.cooeooo . do___.|r560.3 | r589.2 | 7628.7 | 7557.2 | r 564.4 | 7 572.0 | 577.0 | r583.1 [ 7503.1 [ 7 603.6 | 7614.0 [ r624.2 | r634.8 | r641.1. | * 656.4 | r 665.9
Personal consumption expenditures, total_.do._..| 355.1 | 373.8 | 398.9 1 351.7 | 357.2 | 363.0] 368.0| 871.1| 376.6 | 379.5 ] 3%0.1| 396.0| 404.6 | 405.9] 416.9] 424.4
Durable goods, total ... . do.... 49.5 53.4 58.7 48.5 50.1 51.1 52.2 52.6 54.1 54.9 57. 4 59.1 60.5 57.9 63.9 63.7
Automobliles and parts --do.... 22.0 24.3 25.8 21.6 2.3 23.0 23.6 23.9 24.6 24.9 25.5 25.7 27.1 24.8 29.7 28.9
Furniture and household equipment._.do--..| 20.5| 21.9| 247 20.0| 20.7| 210} =21.4| 214 221| 227| 239 251 25.0{ =248| :253| 256
Nondurable goods, total ®._ oo do....| 162.6 | 168.0 | 177.5| 161.6 | 163.2 | 165.3 | 166.6 | 167.4 | 169.2 | 168.9 | 173.7 | 175.7 | .179.8 | 180.9] 183.0 | 187.6
Clothing and shoes. do..__ 29.6 30.5 33.3 29.4 29.7 30.2 30.3 30.2 3l.1 30.6 32.3 33.2.| : 33.8 34.0 34.3 35.0
Food and alcoholic beverages..........- .do....| 85.7 88,2 92.3 85.2 86.2 86.7 87.5 88.1 88.5 88.7 90.6 91.3 93.3 94.1 04.9 97.2
Gasoline and ol .do.._. 12.9 13.5 14.0 12.7 12.9 13.4 13.3 13.4 13.5 13.7 14.0 13.9 14.0 14.2 14.2 14.7
Services, t0tal @ - ammcovnocaoooooao. do..._| 143.0 | 152.3 | 162.6 | 141.6 | 144.0 | 146.7 | 149.2 | 151.1 | 153.3 | 155.7 | 158.0 161L.2:| 164.3| 167.1] 170.0| 173.1
Household operation__________________ do....| 22.0 23.1 24.4 21.7 22,2 2.4 22.8 22.8 23.5 23.3 23.6 24.4 24,8 24.81 1249 263
Houst - do.... 52.0 55.5 59.5 51.3 52.6 53.6 54.5 55.3 55.7 56.5 57.6 58.8 60. 1 61.4 62.7 64.0
Transportation . .-l do.... 1.0 11.4 11.7 1.0 11.0 11.2 11.3 11.4 11.4 1.5 1.7 11.7 1.8 11.9 12.0 12.1
Gross private domestic investment, total. . .do.... 83.0 86.9 92.9 82.8 84.3 84,7 82.6 84.8 87.9 92. 4 89.7 90.9 92.6 97.7 102. 4 101.1
Fixzed investment e 77.0 81.2 88.1 76.7 79.2 78.3 78.1 80.1 82.1 84.3 86.5 86.8 88.8 90.2 937 94.4
Nonresidential .. ___ 51.7 54.3 60.5 51.3 53.1 52.7 52.1 53.4 565.1 56.5 58.1 58.9 61.6 63.5 66.0 66.4
Structures 19.2 19.7 21.1 19.2 19.7 19.5 19.0 19.2 20.0 20.5 20.7 21.1 21.1 2L.5 21:8 22.7
Pgodueers’ durable equipmen 32.5 34.6 39.4 32.1 33.5 33.2 33.1 34.2 35.1 36.0 37.5 37.9 | 40.5 42.0 44.2 43.7
Residential structures..__._... 25.3 26.9 27.5 25.4 26.0 25.6 26.0 26.7 26.9 27.9 28.4 27.9 27.2 26.7 27.7 28.0
onfarm ___.______._.__. 24.8 26.3 27.0 24.8 25.4 25.0 25.4 26.1 26.4 27.3 27.8 27.3 26.6 26.2 27.1 27.5
Change in business inventorle: 6.0 5.7 4.8 6.1 5.2 6.4 5 4.7 5.8 1 .3 4.1 3.8 7.5 8.7 6.7
Nonfarm.. .. oo 5.3 4.9 5.4 5.6 4.3 5.3 3.8 4.2 5.2 6.9 3.6 5.1 4.6 7.8 9.3 7.1
Net exports of goods and services.._._______ 5.1 59 8.6 5.7 5.4 4.9 4.5 6.2 5.7 7.3 8.8 7.7 8.8 8.9 6.2 7.5

Exports 30.3 32.4 37.0 30.9 30.6 30.5 30.0 32.4 32.6 34.4 36.3 36.0 37.3 38.4 34.8 39.8

Imports 25.1 26.4 28.5 25.2 25.2 25.5 25.6 26. 2 26.9 27.1 27.5 28.2 28.5 29.5 28.6 32.3
QGovt, purchases of goods and services, total. _do-...| 117.1 122.6 | 128.41 117.0{ 117.4 | 119.3 121.9 | 120.9 123.0 | 124.3 ] 126.3 | 129.7 | 128.7 | 128.6 130.9 132,9

Federal - - 63.4 64.4 65.3 64.0 63.3 64.4 65. 4 63.6 64.2 64.4 67.0 64. 64.3 .9

National defense.__________________.__. do.__. 51.6 50.8 49.9 53.0 51.3 50.9 51.5 50.5 51.0 50.3 49.8 5L.7 49.5 48.8 48.9 49, 4

State and local do..__{ 53.7 58.3 63.1 53.1 54.1 55.0 56.5 57.4 58.8 39.9 61.3 62.7 63.8 64.3 66.0 67.0
By major type of product:}

Final sales, total.. . .oeeeeeumamememeeaal do....| 554,83 | 583.5| 623.9| 551.1| 559.2 | 565.6 | 572.56 | 578.4 | 587.3 | 595.5| 610.7 | 620.1 | 631.0| 633.6] 647.6 | 659.2

Goods, total do....} 278.5 | 291.1| 311.3] 276.6 | 281.1 283.81 287.2 | 289.2 | 202.9( 295.3} 304.9 | 308.3 | 316.0| 315.8| 323.8 330.8
Durable goods do.._.| 106.2 113.1 | 122.8 | 105.5 | 107.9 | 108.1 109.8 | 112.0 | 114.3 116. 2 1201 | 121.6 | 125.4- 124.3 130.9 132.3
Nondurable goods...occomoooeooeo . do....| 172.2 | 178.1| 188 z| 1711 | 173.2 | 175.6 | 177.4 | 177.2 | 178.6 | 179.1| 184.9 186.8 | 190.6 | 191.5( 192.9 198,2

Services. do____} 213.3| 226.9] 24.0] 212.1 | 214.6 | 218.5| 222.1| 225.1 | 228.2 | 232.1| 237.3 | 242.8 | 246.4 | 249.7 1 254.2.! 257.8

Structures.. ... _._._loo.-o _do___. 62.6 65.5 68.6 .4 63.6 4 63.2 64.1 66,2 68.0 5 69.0 68.6 68.1 69.6 70.9

Inventory ch , total do 6.0 5.7 4.8 6.1 5.2 6.4 4.5 4.7 5.8 8.1 3.3 4.1 3.8 7.5 8.7 6.7

Durable goods do.... 2.8 2.8 3.3 2.8 2.9 17 2.0 3.4 2.3 3.8 2.2 3.5 2.7 4.4 7.1 8.2

Nondurable goods...__. . _____...._.. do.... 3.2 2.9 1.5 3.3 2.3 4.7 2.5 1.4 3.5 4.3 1.1 6 L1 3.1 1.6 .5

* Revised, » Preliminary. tRevised series. Estimates of national income and product 1964 for personal income appear on pp. 54-56 of the Aug. 1965 SURVEY. J'Includes inventory

and personal income have been revised back to 1920 (descriptive material and earlier data

4 valuation adjustment. @Includes data not shown separarely.
apgear on p. 6 ff. and p. 24 f., respectively, of the Aug. 1965 SURVEY); revisions prior to June )
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§-2 SURVEY OF CURRENT BUSINESS August 1965

Unless otherwise stated, statistics through 1962 1962 I 1963 , 1964 1962 1963 1964 1965
and descriptive nofes are shown in the 1963
edition of BUSINESS STATISTICS Annual total I v I II I v I II IIx v I II I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adfusted af Annual Rates
GNP in constant (1958) dollars

Gross national produet, totalt.........._.... bil. $..| 7 530.0 |~ 550.0 | » 577.6 | 7 533.6 | - 538.5
Personal consumption expenditures, total..do....| 838.6 352.4 | 372.1] 340.3 | 344.8
Durable goods. . do.._.l 49.2 53.2 58.5 49.7 50.8
Nondurable goods. do__..| 158.4} 161.8 | 169.4{ 158.9 ! 160.2
Service do.__.] 131L1 137.3 144.2 § 131.8 | 133.8
Gross private domestic investment, total_..do_.__| 79.4 82.3 86.3 80.6 | 80.7
Fixed investment_ _..____________________ 73.4 76.6 81.7 75.3 74.5
Nonresidential. __ 49,7 51.9 57.1 51.1 50.7
Residential ___________-_______ ______._ 23.8 24,7 24.6 24.2 23.8
Change in business inventories.__________ do____ 6.0 5.7 4.6 5.3 6.2
Net exports of goods and services, .......__. do.... 4.5 5.6 8.5 4.9 4.4
Govt. purchases of goods and services, total._.do__..| 107.5 | 109.8 | 110.7 | 107.8 | 108.5
Federal.___._. do._.. 60.0 59.7 57.8 60.2 80.8
State and local . do___.| 47.5 50.0 52.8 47.6 48.0
DISPOSITION OF PERSONAL INCOMEf}
Quarterly Data Seasonally Adjusted et Annual Rates
Personal income, total._.__.._...__ bil. §._| 442.6 | 464.8 | 495.0 | 445.0 [ 450.3
Less: Personal tax and nontax payments..__. do....| 57.4 60.9 59.2 58.1 59.5
Equals: Disposable nersonal income do 385.3 | 403.8 | 435.8 | 386.9 | 390.8
Less: Personal outlays® ..o . _ 363.7 | 383.4 | 409.5] 365.9| 3719
Equals: Personal saving §. ... __.__________ o218 20. 4 26.3 20.9 18.9
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadijusted quarterly or annual totals:
All industries. v bil.§..| 37.31| 39.22| 44.90 9.62 | 10.18
Manufacturing ... .o do.___| 14.68 | 1569 18.58 3.72 4,13
Durable goods Industries. __._....__.___. do____| 7.08 7.85 9.43 L79 2.03
Nondurable goods industries_.__.__.___ do._.| 7.65 7.8 | 9.16 1931 210
Mining do___. 1.08 1.04 1.19 .28 27
Raflroads. _do._.. .85 110 1.41 .24 20
Transportation, other thanrafl..._______. do.___| 207 1.92 2.38 .50 50
Public utilitie do_.__ 5.48 5.65 6.22 1.54 1.52
Communieatfons__.__ .o .. _._________ do___.| 363 3.79 4,30 .87 95
Commercial and other________ A do___| 952| 10.03| 10.83| 2.48| 2.60

Seas, adj. qtrly. totals at annualrates:

All industries. - 38.35 | 37.95
Manufacturing 15.05 | 15.00
Durable goodsindustries - 7.25 7.30
Nondurable goodsindustries_ ... 7.80 .70
Mining. _ 110 1.00
Rallroads. . 1.00 .80
Transportation, other than rail 2.00 1.9
Public utilities. . 5.75 5.45
Communieations. 3.60 3.60
Commerclal and other 9.85 | 10.20
BUSINESS POPULATION
Fis i ! -
jl;xl;ltse dl§ operation, end of quarter (seasonall‘iggh 4,755 | 44,707 |- 4,80 | 4,815
U.S. BALANCE OF INTERNATIONAL
PAY MENTSJ'}
Quarterly Data are Seasonally Adjusted
U.8. payments, recorded. . ...eooo——-...._mil §..| 33,585 | 36,280 | 40,018 | 8,443 | 8,610
Imports:
Merchandise do_.| 16,173 | 16,902 | 18,619 | 4,007 | 4,053
Military expenditure! do_...| 30781 2,920 | 2,824 752 801
Other services do 5878 | 6,515 | 7,014 | 1,454 1,528
Remittances and penst don... 738 837 839 176 192
Govt. grants and capitaloutflows....___.__ do_._.| 4293 4,551 4,260 1,073 | 1,079
U.8. private capital (net) oo oueoeea . do....| 3,425 | 4,456 | 6,462 891 957
Direct investments do. 1,654 | 1,976 2,376 436 514
Lorg-term portfolio.. do 1,227 1,695 | 1,975 217 314
Short-term doo| 544 785 | 2,111 238 129
U.B. receipts, recorded do._..} 32,579 | 34,011 | 38,381 | 8,436 | 8,371
Exports:
Merchandise. do. 20,604 | 22,069 | 25,288 | 5,293 | 5,037
Bervices and military sales. ..o o.oo__ do-_..] 9,674 | 10,284 | 11,729 [ 2,362 | 2,581
Repayments on U.8, Govt.loans_.___..._. do....| 1,280 970 697 606 287
Forelgn capital other than liquid funds (net)_do....| 1,021 688 667 176 466
Excess of recorded receipts or payments (—)_..do._...| —1,006 [—2,269 | —1,637 71 =239
Unrecorded transactions (net) .. __..o._._____ d0....| —1,197 | —401 | —1,161 ] —426 | —472

Total, net receipts or payments (~)........ do....{—2,208 | —2,670 | —2,798 | —433 | -—711
Net receipts or payments (—), inel. transactions in

nonmarketable, medium-term convertible Govt.

securities.. R Y | S S —~1,067 | —2,423 V.t

" Revised.  » Preliminary.

! Estimates for Apr.-June 1965 based on anticipated capital expenditures of business.

? Estimates for July-Sept. 1965 based on anticipated capital expenditures of business.
Antxcipated. expenditures for the year 1965 are as follows (in bil. $): All industries, 50.40;
manufacturing, total, 2L.78; durable goods industries, 10.89; nondurable goods industries,
10.89; mining, 1.32; railroads, 1.63; transportation, 2.64; public utilities, 6.67; commereial and
other (incl. communications), 16.36. 3 Includes communieations. ¢ Unadjusted. Data
represent firms in operation as of Jan, 1; estimate for Jan. 1, 1963, is based on incomplete data.

*541.2 | v 544.9 |+ 553.7 |~ 560.0 | r 567.1 | r 575.9 | r 582.6 | r 584.7
348.3 { 350.0 | 355.1| 356.4| 364.5| 369.8 | 377.3 | 376.8
§2.0 52.3 54.1 54.7 57.0 58.7 60.2 57.9
161.0 | 161.2 | 163.0 | 162.1{ 166.4 | 167.8 | 171.6 | 17L.8
135.8 | 136.5 | 138.0 | 139.6 | 141.1| 143.3 | 145.5 | 147.1

8.7 80.5 83.0 86.9 83.8 85.2 86.0 90.2
74.2 75.8 1.2 79.0 80.7 80.7 82.2 83.1

22| 246 246| 2.3] 257 50| 21| 286
44| ‘46! 58| 79| 30| 45| 38| 71

40| 58| &5; 71] 90| 81| 87| 83
110.3 | 108.7 | 110.0| 100:6] 100.9 | 112.8 | 110.5| 109.4
41| 495| s503| s0.8) 17| 529| 534 533

456.1 | 460.1 | 467.1 | 475.6| 483.0 | 490.6 | 499.1 | 507.1

305.7 | 300.4 | 406.1 | 414.0| 422.6 | 433.6| 440.3 | 44614
377.1| 380.5| 386.3 | 380.5| 890.3 | 406.3 | 415.3 | 416.9
185 | 189 19.8| 244} 233| 27.3| 25.0] 295

8.25 9.74 | 10.14 | 11.09 9.40 | 1111 | 1L54] 12.84| 10.79 112,63 |212.92
3.27 3.92 3.95 4. 56 3.79 4.53 4.67 5.59 4.54 5.40 5.57

.62 19| 19| 231] 1.93] 2.30| 237, 283 2.26| 267 277
1.65| 195( 1.99| 225| 1.87 2.23| 230 276{ 2.28| 2:73( 2.80
24 26 27 28 .26 29 30 33 .29 34 .34
21 28 29 33 .32 36 37 35 .39 41 .30
39 54 45 .54 .51 63 59 64 .58 .78 .60
1.04| 140 1.60] 1e61j 118 L58| 1L71| 176| 1.32| 168| 182
.85 95 03| 106 o7l v10) LO6| 1a7| 108 | feeo..
2,26 2.41| 264| 272) 237 261 28| so01]| 250 s404] 2419

7.35| 7.65| 8.00| 830f 88| 9.00| 9.60| Yo.15] 1040 10.45] 11.%

7.50 | 7.65| 8.00 .

05| Loo| 105! 105] 115{ 115 120! 1.3{ 1.25| 1.30| 135
90| 100| 12| 13| 140| 1.25| 15| 55| 175 145| 150
1.70 | 205| 1.85| 210} 23| 2251 240) oes] 2551 2.75| 2.50
520 545( 59| 58| 595| 6.30] 6.30| &35] 68| 660 6.60
3.55 3.65 3.85 4.05 4,05 4.30 4,40 4.40 4,55 |aumiomacfocaccoan
9.65! 9.65] 10.20 | 10.45]| 10.25 | 10.45 | 11.00| 11,40} 11.30 |316.20 |316.50

4,825 | 4,835 | 4,850 | 4,860 | 4,875 | 4,805 | 4,910 | 4,930 |.____.__ | 1.

8,803 | 0,505 | 8,619 9,263) 9,380 | 9,601 | 9,997 | 10,950 ! 9,730 [wrcucoeo|ormcueen

4,058 | 4,219 | 4,343 | 4,372 4,410 | 4,590 | 4,708 | 4,901
755 738 721 715 732 720 691 681 664
1,576 | 1,594 1,653 | 1,602 | 1,786 | 1,742 | 1,736 | 1,800 1,824 [ . lecoerun-

216 212 201 208 209 203 207 220 22 P (R
1,104 | 1,284 | 1,019 | 1,134 966 | 1,083 1 1,085 | 1,126 735! I PR P

1,094 | 1,538 6827 1,1421 1,327 | 1,344 1,569 | 2,222
626 618 464 540 551

466 266 821
562 586 319 228 274 256 612 833
—04 486 97 296 589 548 406 568

7,764 | 8,563 | 8,677 | 9,007 | 9,411 | 9,261 | 9,695 | 10,014
4,993 | 5,494 | 5,622 | 5960 6,149 | 6,067 | 6,382 | 6,690} 5 589
2,510 | 2,615| 2,516 | 2,643| 2,935 | 2,024 | 2,958 | 2,917} 3,111

183 194 404 189 213 193 190 101 173
78 260 135 215 114 77 170 306 283

—1,039 | —1,082 58 | —256 31 ] —430( —302 | —936| —574
—160 —76 | —268 103 | —288 | —152 | ~201| —430 —94

—~1,190 | —1,108 | —210 | —153) —257 | -—582 | —593 | —1,366) r—661

—849 | —955 —351 ~1280 —257 1 —460! -390 11,3160 —617 |oooo___lecooee-

+See corresponding note on p. 8-1 (revisions for qtrs. prior to 3d qtr. 1962 appear on p. 24 fi.
of the August 1965 SURVEY). .

@ Personal outlays comprise personal consumption expenditures, interest paid by consumers,
and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.

More complete details are given in the quarterly reviews in the Mar., June, Sept.,
and Dec. issues of the SURVEY,

1 Revised data for 1960-61 appear on p. 10 of the June 1964 SURVEY,



August 1965 SURVEY OF CURRENT BUSINESS S-3

1963 l 19647 1964 1965
Unless otherwise stated, statistics through 1962

d descriptive notes are shown in the 1963 1
edition of BUSINESS STATISTICS MontPly | sune | July | Aue. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May |June |July»

GENERAL BUSINESS INDICATORS—Monthly Series

PERSONAL INCOME, BY SOURCE{

: 27518, 4
Se%%ﬁ?g&ﬁ:ﬁgéoﬁgﬂl}?}f?_tf_s_'f _______ Dil. $..{r1464.8 |71495.0 | r402.8 | r496.1 | 7499.5 | r 5017 | 7 502.8 | 7 506.6 |7 512.0 | r515.8 [ 515.7 | r518.4 | r520.7 | 7 525.3 | v 528.8 | 530.6
Wage and salary disbursements, total_...do.| 3112 | 333.5 | 3321 | 334.3 | 337.1| 338.7 | 330.4 | 342.6 | 346.2 |v347.2 | 349.8 | 322 | 3527 | b2 | 369 | 350.2
. al.do....| 1257 ) 133.9) 133.6| 1342 185.2] 1362 | 135.2| 137.4 | 130.8) 140.3] 1414 1426 1423 ) 143.3 ] 1442} 1453
C‘i‘/}’a?;‘&?ééi'u‘éfﬁg‘é{i‘f;g.fnf?ffi‘fs:fﬁ-_do_._. 100.6 | 107.2 | 106.8 | 107.3 | 108.3 | 100.6 | 107.0} 110.1{ 1iL.9| 112.6 | 1136 | 146 | 1144 | 1150} 157 | 117.0
Distributive industries...._.---—--c-- do.-| 76.0| 8L1| s0.8| 8L7| 820| 8L9| 82.6| 83.3| 83.8) 80| 89| 858| 858 86.5| 86.7| 81
do....| 40.9| 541 53.8| 543 546 551 55.6| 58| s6.2) 564 67| 569| sr2| sLT| 7.9 584
%“J;’éﬁ?;m?’"“ dooll| 596 643] 63.9] o641| 652| 656 66.1] 661 66.4]| 66.6( 668| 6.0 67.4| 6.7] 680 658
Other labor income. dol 20| 14.8| 165) 164 166| 167 168| 70| 171 17.1{ 72| 173 14| 174 ‘ins| 17.6| 177
Proprietors’ income:
____________ do....| 3.8 39.1] 30.1| 30.4| 39.3| 39.4 304 39.6| 30.9| 30.8| 309 40.1| 400| 401| 401| 402
Business and professional...- do-| 30| 10| 121 sl 20| 21| 10| 122 14| 124( 120 1L7| 129| 147| 159 146
_______________ do__..| 176 182 182| 183| 183| 184 184| 185| 85| 185| 186| iss5| 186 186| 1s6| 186
%?é’ﬁ’é,i%ﬁ“m“ of persons... do___.| 158| 72| 17.3| 17.4| 17.3| 17.4| 175 17.7| 1&1| 17.8[ 17.8| 17.8| 180! 181| 1is.6{ 185
Personal INterest IHCOTe. oo oomommmmmm do.__| 311 34¢3] 341 345| 3¢8| 350 351| 352 355 357] 360| 32| 36.56| 367| 30| 3n.2
Transfer payment 35.2| 36.6| 3.0/ 36.4| 364| 36.4| 36.6| 36.5| 37.0) 240.1|{ 34| 37.6| 3.8} 7.4, 82| 375

0ueee
nsurance
Less personal contributions for social i el s 2.4 2.4 2.5 125 .6 o 5.0 81 1 51 g 52

Total nonagrieultural income. ... do....| 447.4 | 478.7 ] 476.3 | 479.9 | 483.1 | 485.5 | 486.5 | 490.4 | 495.3 {2449.1 | 499.5 | 502,7 | 503.4 | 506.1 | 508.5 ! 511.3

—
»
=]
=
M
o
o
[S]
-

FARM INCOME AND MARKETINGS}

Cash receipts from farming, including Government

payments (48 States), tOal}-.———-vr-- mil $--| 3,245 | 3,266 | 2,625 | 2,020 | 3,438 | 4,084 5134 4,168 | 3,520 3,28¢| 2420 | 2,702 ) 2,549 | o574 e ____|_.....
etings and CCO loans, total..._do....| 3,104 | 3,075 | 2,608 | 2,823 | 2,947 | 3,644 | 4725 | 4,063 | 3,479] 2,108 | 2,292 | 2,452 | 2,466 | 2,546
i e e vl e vk vm) bas) b ) as) ) b)) )
ck and products, totalQ ca--oaoe-- 0...-| 1,660 , 1,548 | 1,563 1,965 8 | 1,620 , 1, :
m]‘f’)?ff:‘?pmduc%s ______ oS dol_| Tapt| 47| a5 Taor| s98| 'so7| Tawg| Taov| 42| 430 309 | 443 | 438 | T4nd
Meat animals do_--C| 953| 924| &37| 87| 929 1,052 1,205| 1,025, 888 905| 09| 971 | 936 |. 972

Poultry and eggs. oo caenaoo do.... 276 278 257 270 295 308 326 305 282 251 227 260 267 |- 261
Indexes of cash recelpts from marketings and CCC

loans, unadjusted:}

All commodities. 1957-59=100.. 116 114 97 105 | 110 136 176 151 129 119 85 91 92 195,
Crops. do.. 126 124 92 110 114 163 241 202 162 138 72 65 70 72
Livestock and products..i(---1-n--------d-j--12&--I - 108 107 100 101 107 115 128 113 105 103 95 111 108 |- 112

nd: f volume of farm marketings, unadjusted:: :

! Aﬁxggglmomﬂm 1957-59=100_. 116 118 104 114 117 139 180 157 135 124 84 88 8 87
Crops. do...- 119 119 88 117 118 161 234 199 161 140 63 48 48 1 1Bl
Livestock and produetS.o——-ceo-wcawanc- do.—.f 114 17 116 112 116 123 140 126 116 113 101 118 4 [ 114

INDUSTRIAL PRODUCTIONY
Federal Reserve Index of Quantity Output

Unadyj., total index (inecl. utilities)d”- .1957-59=100..| 124,3 | 132.0} 133.9 | 127.6 | 132.9 | 136.5| 1350 135.9
By industry groupings:

Manufacturing, total do. 1249 | 1829} 1352 127.0| 183.1{ 137.4( 136.0| 137.4
Durable manufactures. . - coceeceeeee--- do...| 1245 | 133.2 | 136.4 | 1288 | 120.6 | 136.8 | 132.2| 138.6
Nondurable manufactures do----| 1253 | 13241 133.6 | 126.7 | 137.4 | 138.2| 140.8 | 135.8
Mining. .. do....| 107.9 | 110.91 112.6 | 107.0 | 113.0 | 113.3| 114.5| 113.3
Utilitles do 140.0 | 180.5 | | e R
By market groupings:
Final products, total do. 1249 13L.51 133.3 | 127.5 | 13L.4 | 136.1| 134.9| 1351
Consumer goods.. .. do. 1252 | 1313} 133.2| 126.3| 1315 | 137.1 | 136.0 { 134.8
Automotive and home goods....._._. do--.-| 134.4 | 142.1] 1490.6 | 1286 | 117.1 | 144.0| 1356 | 152.5
Apparel and staples do 122.3 1 127.8 | 127.9 | 125.6( 136.1 ! 1350 13621 129.1
Equipment, including defense. ... .....do.---| 124.2 1320 { 133.5! 130.1| 13L1 134.0 | 132.4 135.7
Materials. . do 123.7 | 132.5| 184.5| 127.8 | 134.2 | 136.8 | 1350 | 136.6
Durable goods materials. . __....._._. do.-..| 121.2 | 13L.0} 134.9| Y27.7 | 132.6 | 136.3 | 131.3 | 135.4
Nondurable materials 1263 | 134.01 1341 127.8 | 1359 137.3 | 1i38.9| 138.0
Bess. adj., total index (incl. utilities)d'. ......d0----| 124,83 | 132.0{ 131.6 | 132.9 | 133.8 | 134.0| 131.2| 135.0
By industry groupings:
anufacturing, total do---.| 1249 | 1329} 132.4| 133.9| 134.5| 1349 | 1317 | 136.0
Durable manufactures 9 ceoeeeeeenmana- do-...! 124.5| 133.2 | 133.2| 135.0 | 1357 | 135.2| 120.4 | 136.7
Primary metals do. 113.3 128.2 1 126.1 13L.2 | 132.8 132.8 131.8 134.6
Iron and steel do 109.6 | 125.6 1 125.2 [ 130.4 | 132.2 | 120.1 130.3 133.4
Nonferrous metals and products....do----| 126,7 | 137.6 | 132.8 | 135.9 | 133.0| 138.5 133.9| 140.3
Fabricated metal produets.._.. 3 132.6 | 130.6 | 133.3 | 134.8 | 134.3 | 130.7 | 136.9
Structural metal parts..._coe...___ d 3 130.3 | 129.6 4 131.2 | 13LO| 131.7| 1286 | 135.8
Machinery 3 141.0 | 140.1 141.9 | 142.8 | 144.1 144.7 147.4
Nonelectrical machinery. . -.......- 3 141.8 } 141.9 ] 143.6 | 144.1 | 1450 | 1454 ] 148.2
Electrical machinery.......o...____ di 3 140.0 | 137.7 1 139.7 | 141.1 | 142.9| 143.8 | 146.3
Transportation equipment . 130.7 | 1349 134.3 | 135.3 | 130.9| 105.3 | 129.2
Motor vehicles and parts.._.._.___. 3 1501 ) 158.3 | 158.6 ) 160.9 | 150.1 96.2 | 143.9
Afreraft and other equipment 1124 113.4 | 1117 | 11L5| 112.7| 110.8 | 114.5
Instruments and related products....do----| 130.2 | 136.4 | 134.8 | 136.4 | 137.4 | 138.6 | 137.6 | 140.2
Clay, glass, and stone produets... ... do--..| 117.5| 126.0 | 126.6 | 126.4| 1256 | 127.0| 126.9| 127.7
Lumber and products do 108.9( 1127} 109.0 | 116.1 | 114.1| 100.7 | 110.8 { 109.2 3 . 3 A §
Furniture and fixtures. . .o.o_.._.... do----| 133.1 143.4 142.8 | 143.2( 144.4 144.1 147. 4 149.3 151.5 150.6 { 154.3 154.3 155.6
Miscellaneous manufactures..-.---- do----1 1250 | 133.3 | 133.2 | 133.8 | 133.4 | 132.6 | 135.9 | 137.4 | 130.1| 139.6| 140.8 | 142.4 | 1432
Nondurable manufactures...oeev..-.-- do.._.} 1253 | 132.4 | 181.5| 1325 133.1| 134.4 | 134.5| 1352 137.3] 137.6| 138.1 | 1388 | r138.4
Textile mill products. . ccovueeaao_-- do_...| 116.9 122.8 ] 119.2 1} 1215 123.5| 1258 127.5 129.6 130.9 {1 132.1 131.4 130.9 | r132.2
Apparel produets. ... - --do....| 1256 134.0 } 133.8 134.4 | 135.1 | 135.8 | 137.2 139.1 140.6 | 142.2 | 143.7 144.0 | 7 143.6
Leather and products. _.coeeenneeanes do...- 99.8 100.7 97.3 | 103.5| 103.1 | 100.3 | 102.4 103.2 103.3§ 103.6 | 101.2 ;. 100.8 |~ 105.0: | . 5.0, 1.
Paper and products do 1251 133.4 1 130.1 132.8 | 132.8 ' 1355 ' 137.0 133.8 140.2 ° 137.7 ' 137.5 139.0° 7 140.0 {7,140
r Revised. » Preliminary, 1! The total and components are annual totals. 2 Italicized the 1957-59 reference base and incorporation of latest Census revisions, - Data prior to
total for Jan. 1965 excludes stepped-up rate of Government life insurance dividend payments May 1964 appear in the Dept. of Agriculture publication, Farm ‘Income. Situation, July
to veterans; total disbursements of $200 million put on annual rate basis (multiplied by 12) 1965. @ Includes data foritems not shown separately. c’Industrial production indexes revised
amounted to $2.4 billion. Figures for transfer payments and total nonagricultural income beginning Jan. 1961 (seas. adjusted data incorporate new seasonal factors); seasonally adjusted
reflecting similar exclusions are as follows (bil. $): 37.7 and 496.7. {See corresponding note on data for 1961-63 for selected groups appear on pp. 31-32 of the June 1965 SURVEY. Unadjusted
IRevised series. Dollar figures and indexes of cashreceipts revised beginning 1949 data prior to July 1963, as well as seas. adj. data for groups not showi in the tables, will be

. 8-1.
?indexes shifted to 1957-59 base). Physical volume Indexes revised to reflect change to published later.



S—4 SURVEY OF CURRENT BUSINESS August 1965
_ 1963 | 1964 » 1964 1965
Unlessdotherwise stated, shti;tics t?rol:]g!n }32%
d ipti tes are shown in the
cdition of BUSINESS STATISTICS Monttly | Jume | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. f May | June | July»

GENERAL BUSINESS INDICATOR

S—Continued

INDUSTRIAL PRODUCTION-—Continued
Federal Reserve Index of Quantity Output—Con.

Seasonally adjusted indexes —Continued
By industry groupings—Continued
Nondurable manufactures—Continued

Printing and publishing...._. 1957-59=100..
Newspapers...—. - .- -w--

Chemicals and products
Industriol chemicals.

Petroleum products. . oc.ocmvvoaoo

Rubber and plastics products.._..__- do.._.

Foods and beverages._____... 4
Food manufactures
Beverage:

Tobacco produets.

Crude ol . _
Metal mindng__ s d
Stone and earth minerals______.___._...
Utilities.
Electric.
QGas. —-—-
By market gtouplngs: ]
TFinal produets, 1048l oo cecmca e do.._..
Consumer goods. . c-—cooo--_ _do___.
Automotive and home goods._....___ do--..
Automotive produets. . oo do....
Autos --do_._.
Auto parts and allied products.._do..__

Home goods @ - .ooeeecueenos
Appliances, TV, and radios.
Furnitureandrugs. ..._______.___

Apparel and staples_...._.._._____.
Apparel, incl. knit goods and sho
Consumer staples

Processed 100dS. o cooaem oo

Beverages and tobacco. ...
Drugs, soap, and tolletries. ..
Newspapers, magazines, books._.do._..

Consumer fuel and lighting_.__._do_...
Equipment, including defense ¢ ... do....
Business equipment. _....__ _do_...
Industrial equipment.._ -do___.
Commerclal equipment. ___ —e-do____
Freight and passenger equipment.__do....
Farm equipment_ ... ..o do____
Materlals_
Durable goods materials @
Consumer durable._.
Equipment__________________________
Construetion
Nondurable materlals @ ... ...
Business supplies.._.
Containers..___._______

General business supplies

Business fuel and powerQ eo-ceecaeo-.
Mineral fuels
Nonresidential utilities__._._...__.

BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (seas. adj.), totalff..__.mil $..

Manufacturing, totalt____._._.____...______
Durable goods industries___
Nondurable goods industries.

Retail trade, total §.._ ... ______.._.____.__
Durable goods stores._._.
Nondurable goods stores. ..

Merchant wholesalers, totalt @
Durable goods establishments_..
Nondurable goods establishments

Mifg. and trade inventories, book value, end of year
or month (seas. adj.), totalt._._..._._____ mil. $..

Manufacturing, totalt_. ... __________
Durable goods industries. . .
Nondurable goods industries

Retail trade, totalf. oo oo o ... __
Durable goods stores_..__
Nondurable goods stores. .._ -do....
Merchant wholesalers, totalt &* ... ._______ do._..
Durable goods establishments. do..__
Nondurable goods establishmentsg._____ do....

116.4 | 123.2
108.0 | 117.0
148.6 | 159.4
162.7 | 178.9
17.1| 1210
1400 | 155.7
116.9 | 120.6
120.2

123.2

120.8

110.9

1043

110.4

109.8

117.3

118.7

150.5

153.6

140.7

1249 | 13L5
125.2 | 131.3
134.4 | 1421
141.2 | 145.1
149.5 | 150.6
130.2 | 138.0
129.6 | 130.9
125.1 | 134.2
131.3 | 142.4
122.3 | 127.8
117.6 | 1238
123.7 | 128.9
116.6 | 119.9
116.9 | 122.4
140.1 | 146.9
117.8 | 123.7
133.5 | 141.2
124.2 | 132.0
128.3 | 1390
123.0 | 136.9
142.4 | 145.3
132.2 | 141.0
121.6 | 132.4
123.7 | 132.5
121.2 131.0
137.2 | 145.4
195.4 | 1342
116.3 | 124.4
126.3 | 134.0
120.3 | 1271
120.2 | 1277
120.4 | 126.9
117.2 | 122.3
109.3 | 1117
138.7 | 149.4
168,002 |172, 647
37,129

19,231

17,898

21,802

7,003

14,709

13,715

5, 749

7,967

105,127 |+110,535

60,147 | 62,944
36,028 | 38,412
24,119 | 24,532

29, 383 |r31,130
12, 509 [r13, 282
16,874 |717,848
12,597 16, 461

,447 | 9,077
7,150 | 7,384

72,187

3¢, 791
19, 023
17,768

107,270

60, 398
36, 492
23, 906

30,829
13,473
717,356
16,043

8,740
7,304

142.8
182.7

73,693

37,963
19,861
18,102

21,935
7,080
14,875
13,795
5, 800
7,995

107,372

60, 488
36, 597
23,801

30,867
713,419
717,448

16,017

8,710
7,307

107,613

60,763
36, 790
23, 973

30, 864
713, 363
r17, 501

15,986

8,703
7,284

*Revised.  » Preliminary. ! Total and components are based on unadjusted data.

©See note marked ‘3" on p. S~3.
¢ Includes data for iterns not shown separately.

§ The term ““business’” here includes only manufacturin; i i

A g and trade. Business inven-
tories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm.
Unadjosted data for manufacturing are shown on p. 8-5; those {or retail trade on p. S-11.

iSee note marked “i” on p., S-4 of the Nov. 1963 SURVEY.

tRevised series,

For a

detailed description of the changes affecting these sertes and data for earlier periods, see

135.7
125.9
125.4
126.2

123.7
113.0
150.6

73,358

37,312
19,284
18,028

22,254

14,713
13,792
5,776
8, 016

7108,504

61, 019
37,037
23,982

31,263
r13,738
r17, 525

72,131

36, 811
18,633
18,178

108,539

61,777
37,517
24, 260

7 30, 486
712,804
r17, 592
18,276
8,949
7,328

73,371

37,514
19,291

"

109,320

62,377
38, 040
24,337

30, 559
r12,874
r17,685
16,384
9,002

7,381

15,136
14178
5,982
8,197

110,535

62, 944
38,412
24, 532

31,130
r13,282
r17,848

16, 461

9,077
7,384

8,060

111,465

63,213
38, 495
24,718

31,478
r13, 635
717, 843

#111,884

63,382
38, 692
24, 690

+31,635
*13, 799
~17, 836
16, 867
9,323
7,544

113,032

63,708
38,072
24,736

82, 260
r14, 220
r18, 040

17,064

9,498
7,635

82, 546
r14, 440
+18, 106
17,216

9,454
7,763

r141.8
r134.1
" 132.0
7 135.2

r128.0

r115.1
160.1

77,884
739, 814
20, 513
r19, 301

»23, 352

114,542
r64,269
*30, 475
»24, 794

732,823

)

DP. 16-19 of the Dec, 1963 SURVEY; see p. 28 of the Sept. 1964 SURVEY and p. 3 of the Aug. 1965

SURVEY for current revisions (Jan. 1963-May 1964) affe
manufacturing and trade inventory series.

inventories and merchant wholesalers sales an:
merchant wholesalers, including wholesalers of farm prod
adjusted data beginning Jan. 1960 for merchant wholesalers’ sales ]
Revisions for earlier period

to reflect new seasonal and trading day factors.
of the May 1964 SURVEY.

*Total manu

cting the retail inventory and total
facturing and trade sales and
d inventories have been expanded to cover all
nct raw materials; also, seasonally

and inventories revised

s appear on D 24



August 1965 SURVEY OF CURRENT BUSINESS S-5

1963 | 1964 1964 1965
Unless otherwise stated, smtils‘tics through %g?;i
ipti in the
Saition of BUSINESS STATISTICS. Mopthly | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
-~ tios:
Iﬂﬁgggcggﬁ;;aa,‘l‘(’f trade, totalt§..._.._.- 150 | rL48| r1.49| r1.46| v1.47| r148| r1.50 | 149 | r1.45| rL4T| rL47| r145| v147 | rLa7| V47| __
ing, 60ta18. oo 1.69| ves4| 1.64| 1.59| L1638 1.64| Les| Le6| 1Leo| 1.63| led4| 158 Le0| Lel| 162 |._______
o o sirios. T T Toa| voi| To2| Tsa| 92| 1e2| ze1| 1o7| Tsr| 18| too| 1s3| Lss| Loe2| 1es| 77707
Purchased materials_ _____._..... .59 .57 .57 .55 .57 .57 .61 .60 .87 .57 .58 .87 .59 .61 3 N
Goods in process. 80| 9l so| .| .8l 80| se| sl wl m| ml lwsowr| w9 leo [TIITITC
Finished 200ds. - .o 55| .eal  lss | .s2| .54 me| & | 86| &2} 82| .53 .51 .51 .s2| 183|100
le goods industries_—-—_-—_ 14| 13| 135 132 133]| 13| 133 13| 3| 13¢| 135 L30| 129 r128| 198 __.____
N%'i;‘igﬂige G ustries- -~ 50 =Y T51 .52 521 .83 53| .51 820 52 501 .80 80 B0
G000 1 DTOCESS. —— - oo 20 9] 19 do| 19| c19) e e 19y 19 19| il 18| 8| 19 {lTTTTC
Finished goods 63 62 62 62 62 62 62| .61| .61 63 63 611 .80 | 60| 1m0l

t 711 b 1 S 139 | r1.40| r1.42 | r1.41| v1.39 )| r1.40| r1.43| rr41 ! r137| r1.37| r1.36| r1.41| r142| s 41| L4 . ...
R‘i%?n“aé?é’ 2:,035‘”‘8%3 ’ ] L79| r1s6| r1.92| r1.90| 182 r1.82) r1.98( r1.92| rL74) 174 r1.73| 1.8 r1.91 | r1O1| 1.90 | .- 7"
Nondurable goods stores. = .20 rL18] 18| r117) #LI7T! r1.19 | r1.18| 118 r1L.18) r1.19| r1.16| rL19| 118 | r1.16]| 118 | 7"
Merchant wholesalers, total§d .. __ 118 17| 118 118| L16)| Li8| Li7| 15| Li6f 119! 1o1| 116 118| rn19] 1.18{ 77T
Durable goods establishments. 158 | 151| 1.52| 1.50F 149} 1.54| 1.54]| 1.51| 152} 153! 1s3| 1.5 L52| r1.51| 1.53| ..
Nondurable goods establishmentsd....do.._. .90 .92 .93 .91 .92 .92 .90 .90 .90 93 .96 .90 .92 .94 92 [oconce
MANUFACTURERS’® SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:*
Dlllxlrlable goods §dustrles (unad}.), total._mil.§__| 678 750 797 681 693 760 762 782 839 615 733 941 853 | 7800 829 | ______.
Shipments (not seas. adj.), totalf...._..____._ 37,129 | 38,622 | 34,774 | 36,001 | 38,874 | 38,397 | 37,700 | 37,631 | 36,384 | 39,380 | 41,231 | 41,282 |40,074 | 41,926 |________
Durable goods industries; total ¢ .__.___..__ 19,231 } 20,542 | 17,895 | 17,707 | 19,759 | 19,243 | 19,363 | 19,960 | 18,924 | 20,685 | 21,928 | 21,968 |-21,157 | 22,278 |________
Stone, Siay, and glass products. d 047 | 960 | “L,070 | “'osa | 1'040 | Loo57 | Y086 | 964 | 's37| 06| 'seo| 924 |- ‘967 |r1.010 | ‘To86 |--TIIII”
Primary metals___.____________ 3,236 | 3,333 | 2,983 | 3,111 | 3,331 | 3,337 | 3,354 | 3,347 | 3,345 | 3,582 | 3,859 | 4,074 3,613
Blast furnaces, steel mills_ - 1,770 | 1,775 | 1,668 | 1,745 | 1,812 | 1,828 | 1,853 | 1,854 | 1,045 | 2060 | 2,245 | 2,438 | 1,923
Fabricated metal produets_____.___.____ 1,962 2,075 | 1,911 2,020 | 2,004 2,047 1 1,904 | 1,981 ) 1,757 | 1,047 | 2,012 | 2,085 | 2,025
Machinery, except eleetrical . .. __.____ 2,808 | 3,114 | 2,683 | 2,610 | 2,834 | 2,781 | 2,726 | 2,883 | 2,605 | 3,021 3,207 | 3,228 | r3,164
Eloctrionl achinery. - owroiio 2,517 1 2,605 | 2,305 | 2,452 { 2,660 | 2,670 | 2,610 | 2,635 | 2,407 | 2,676 | 2,748 | 2,718 | r 2,646

4,969 | 5,431 4,387 | 3,572 | 4,801 | 4,331 ] 5,006 | 5,646 5,300 | 5,755 6,176 | 5,866 {5,755
Motor vehicles and part

. - . - 3,204 | 3,563 2,762 | 1,961 | 3,040 | 2,618 | 3,266 | 3,744 | 3,654 ! 3,832 4,223 ) 3,970.{+3,808

Instruments and related products......._ 627 656 590 636 656 680 654 691 589 650 704 696 r 679
Nondurable goods industries, total @ ___ 17,808 | 18,080 | 16,879 | 18,2904 | 19,115 | 19,154 | 18,337 | 17,662 | 17,460 | 18,605 | 19,303 | 19,314 | 18,017
Food and kindred produets. .-._.____ 6,324 | 6,429 | 6,104 | 6,422 | 6,769 | 6,795 | 6,433 | 6,346 6,184 | 6,378 | 6,578 | 6,594 | 6,575
Tobacco products._..... - 391 425 403 416 413 392 407 419 369 399 394 427 r 374
Textile mill produets.._ .o« .. 1,484 ¢ 1,506 1,298 | 1,523 1,611 1,640 1, 596 1,494 1,444 | 1,601 1,636 1,574 | r 1,553

1,426 | 1,468 | 1,332 | 1,458 1,518 | 1,517 1,470 1,433 1,441 | 1,559 | 1,640 | 1,617 1 566
2,798 | 2,854 | 2,597 | 2,778 | 2,987 | 2,931 | 2,761 | 2,606 2,723 | 2,919 | 3,073 | 3,221 | r3,180
Petroleum and coal produects. 1,516 § 1,540 | 1,516 | 1,535 1,551 1,542 | 1,547 1, 560 1,542 | 1,545 1,530 | 1,553.| 1,584
Rubber and plastics products. 851 910 759 836 895 898 852 862 871 940 983 | 1,007 r 998

Shipments (seas. adj.), totalf._.._. be@0e e 36,791 | 87,963 | 37,168 | 37,312 | 36,811 | 37,514 | 39,318 | 38,885 | 38,603 | 40,285 | 40,044' |r39,814

By industry group:

Durable goods industries, totalQ ___..___ 19,023 [ 19,861 | 19,164 | 19,284 | 18,633 | 10,201 | 20,550 | 20,415 | 20,374 | 21,284 | 20,915 |r20, 513
Stone, clay, and glass preduets__._._.__ - 94 932 921 962 960 984 | 1.022 1,030 | 1,013 | 1,019 935 r 923
Primary metals.__.___.__ 3,447 | 3,216 | 3,301 | 3,320 | 3,434 | 3,656 | 3,455 | 3,456 | 3,620 | 3,796 |r3,435

Blast furnaces, steel mills_ ____.______ 1,961 | L770 | 1,786 | 1,843 | 1,933 | 2,074 1,976 | 1.979 | 2,086 | 2,245 | 1,835
2,040 | 1,914 ¢ 1,970 | 1,924 | 1,937 | 2,077{ 1,959 | 2,033 | 2,087 | 2,048 | r1,955

Fabricated metal produets...__..__._.
Machinery, except electrical......___.._ 2,036 | 2,780 | 2,848 | 2,851 | 2,878 | 2,977 2,969 | 2,808 | 2,996 | 2,084 -2 903

Paper and allied produects...
Chemieals and allied produets...

Electrical machinery. 2,622 | 2,501 | 2,481 | 2,536 | 2,508 | 2,597 | 2,657 | 2,616 | 2,690 | 2,757 |r2,748
Transportation equipment_ 5,008 | 5102 | 4,968 | 4,212 | 4,747 | 5341 | 5,361 | 5444 | 5859 | 5408 |5, 519
Motor vehicles and parts_____._._____ a 3,230 | 3,408 | 38,213 | 2,446 | 2,075 3,502 | 3,550'| 8,628 | 3,974 { 3,620 | r 3,680

Instruments and related products. ... 663 | 661 | 613 659 638 641 661 647 699 701 +688
Nondurable goods industries, total® _._..do._._|..___.__|....____ 17,768 | 18,102 | 18,004 | 18,028 | 18,178 | 18,228 | 18,750 | 18,470 | 18,319 | 10,001 | 19,120 |19, 301
Tood and kindred produocts. d 6,279 | 6,310 | 6,478 | 6,400 | 6,500 | 6,414 | 6,620 | 6,446 | 6,267 | 6,566 | 6,667 | 6,661
397 389 | 395 | 404 | 392 | 390 | 429 407 | a22| 413 40 | 7364

Tobacco products

Textile mill produets....oo._.__.__ 1,432 1,513 1,459 1,478 | 1,505 | 1,550 | 1,614 1, 606 1,560 | 1,618 | 1,564 71,610 -
Paper and allied products_. 1,399 | 1,468 | 1,420 1,451 1,461 1,484 | 1,532 1,516 | 1,530 | 1,598 | 1,591 |r1,572 -
Chemicals and allied products._..._..._ 2,736 | 2,820 2,793 | 2,808 | 2,845 | 2,858 | 2,917 2,854 | 2,902 3,006 | -3,009 | 3,030 -
Petroleum and coal products - 1,532 1,539 1,517 1,541 1,533 1, 552 1, 52! 1, 519 1,519 1,571 1,583 r1,631 -
Rubber and plastics products. ... do-.__|oe____1_______ 848 841 854 866 834 875 922 931 930 954 967 r 988 970 [ oeeet

By market category:
Home goods and apparel.___.___..o.can__ 3,459 | 3,563 y 3,430 | 3,457 ; 3,472 | 3,521 3,713} 3,653 | 3,612 | 3,730 | 3,681 |+3,760 ] 38,707 |......_.

Consumer staples d
Equipment and-defense prod., exel. auto_do..
Automotive equipment___

27,866 | 7,802 | 7,919 8,007 | 7,971 | 8067 | 7,972 | 8208 | 8077 7,925 8213 | 8,395 ~8 280
, 2 24,509 | 4,582 | 4,778 | 4,548 | 4,613 | 4,634 | 4,657 | 4,701 | 4,846 | 4.806 | 4,945 | 4,907 | 74,048
23,571 (23,612 3,677 | 3,622 | 3,827 | 3,629 | 2,837 | 3,387 | 3,936 | 3,973 | 4,030 | 4,392 | 4,020:]r4,088

Construction materials and 22,796 | 22,990 | 2,906 | 3,045 | 2,809 | 2,979 | 2,992 | 3,017 3,154 | 3,183 | 3,117} 3,183 | 3,063 r3,001
Other materials and supplies. 213,594 (214,583 | 14,365 | 15,036 | 14,457 | 14,663 | 14,809 | 14,960 | 15,426 | 15,153 | 15,203 | 15,822 | 15,978 |r 15,728 | 15,592 |- _____
Supplementary market categories: :
Consumer durables. - ... do._._121,380 [21,492 | 1,467 | 1,550 | 1,455 1,466 | 1,477 | 1,497 | 1,621 1,574 { 1,567 | 1,625 | 1,594°|~1, 567
Defense products - do....[22,096 | 22,163 | 2,160 | 2,187 | 2,060 | 2,150 | 2,171 | 2,129 | 2,185 2,197 | 2,222 | 2,281 | 2,259 | r2,281
Machinery and equipment__.__....__..__ do._._}23,215 {23,528 | 3,506 | 3,706 | 3,514 | 3,587 | 3,621 | 3,630 | 3,732 3,755 | 3,709 | 3,872 | 4,871 |r3,849
Inventories, end of year or month: : !
Book value (unadjusted), total.._......._. 359,738 1362,642 | 60,704 | 60,214 | 60,458 | 60,658 | 61,433 | 62,058 | 62,642 | 63,200 | 63,761 | 64,065 | 64,366 164,769 | 64,965 |.___.___

Durable goods industries, total. 35,565 | 38,001 | 36,815 | 36,451 | 36,684 | 36,856 | 37,251 | 37,647 | 38,001 | 38,403 | 38,875 | 30,265 | 39, 633 |40, 033
Nondurable goods industries, total.. 24,173 | 24,641 | 23,889 | 23,763 | 23,774 | 23,802 | 24,182 | 24,411 | 24.641 | 24,896 | 24,836 | 24,800 | 24,733 |24, 736

Btgxk i\;-l%luet(seasonally adjusted), total.._. do___.[360,147 1362,944 | 60,398 | 60,488 | 60,763 | 61,019 | 61,777 | 62,377 | 62,944 | 63,213 | 63,382 | 63,708 | 63,999 |r64,269 | 64,607 | _______
y usiry group: !
Durable goods industries, total ... do._._] 36,028 | 38,412 | 36,492 | 36,597 | 36,700 | 37,087 | 37,517 | 38,040 | 38,412 | 38,495 | 38,692 | 38,972 | 39,233 (30,475
Stone, clay, and glass products_....d 1,544 { 1,587 1 1,595 | 1,574 | 1,586 | 1,572 | 1,505 | 1,503 | 1,587 | 1,595| 1,695 | 1,593 | 1,606 | r 1,620
Primary metals.____._..___.__ 6,111 | 6,019 1 6,001 ! 6,05 | 6063 | 6 09

Blast furnaces, steel mills_ -.d 3,707 | 3,628 | 3,600 | 3,670 | 3,688 | 3,714 | 3,776 3,707 § 3,744 3,717 3,618 | 3,427 | 38,531
Fabricated metal products.._.__.__ 4,251 | 3,962 | 3,992 | 4,006 | 4,042 | 4,062 | 4,149 | 4, 251 ) 4,306 | 4,325 | 4,420 | 4,517 74,544
Machinery, except electrical ... 7,668 | 7,035 | 7,070 | 7,161 | 7,277 | 7,881 | 7,514 7,558 | 7,576 | 7,638 | 7,668 | 7,726 |r7,763
Electrical machinery_.____. d. 5, 388 5, 061 5069 | 508 | 5147 | 5,221 | 5,307 | 5388 | 5403| 5473 5,574 | 5,628 r 5,662

Transportation equipment. _ 7,908 { 7,428 | 7,497 | 7531 7,539 | 7,711 | 7,810 7,908 7,840 | 7,860 | 7,945 | 8,095 )8 104

Motor vehicles and parts._._ -do....[ 2,610 | 3,013 | 2,716 | 2825 2,796 |- 2,782 | 2,975 | 3,059 3,013} 2977 { 3,016 3,052 | 3,150 3,249
Instruments and related produets_.do-._.i 1,468 | 1,619 1 1,540 | 1,534 | 1,533 | 1,556 ! 1,572 | 1584 | 1619 1,622 ! 1,635 1,646' 1,653} 1,676
r Revised. 1 Advance estimate. 2 Based on data not seasonally adjusted, 3 Total sign, refinement of industry reporting, expansion of industry groups'published, and revision of
and components are e}}d)-of-year data. § Seenote marked “t’”” on p. S-40f Nov., 1963 SURVEY. seasonal factors. Inaddition, data by market groupings are presented for the first time. Data
é See note marked “4”’ on p. S-4. ' See corresponding note on p. S—4. for shipments and new orders not seasonally adjusted are adjusted for trading day variation.
New series. Represents estimated total value of durable goods products directly ex- Revisions back to 1947 and a detailed description of the current revision appear in.the Census
ported by durable goods manufacturers; data prior to Oct. 1962 are not available. {Revised Bureau publications, “Manufacturers’. Shipments, Inventories, and Orders: 1947-63 Re-
series. Effective with the Dec. 1963 SURVEY, data reflect the following major changes: Intro- vised, Series M3-1” and “Series M3-1, Supplement 2.” :

duction of the Annual Survey of Manufactures as the new benichmark, revision of sample:de- 2 Includes data for items not shown separately.



S—6 SURVEY OF CURRENT BUSINESS August 1965

1963 | 1964 1964
Unless otherwise stated, statistics through 1962 l 1965

and_descriptive notes are shown im the 1963 End of
edition of BUSINESS STATISTICS Vear June | July | Aug. | Sept. { Oct, Nov. | Dec. Jan, Feb. | Mar. | Apr. | May | June | July

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued

Inventories, end of year or month{—Continued
Book valde (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabrication:

Materials and supplies @ ccoeeunee mil. $__| 10,879 | 11,688 { 10,866 | 10,870 | 10,917 | 11,072 | 11,277 | 11,500 { 11,688 { 11,802 | 11,876 | 12,068 | 12,406 [~ 12,512
Primary metals__.oo-ooooooooae do._..| 2,259 1 2,2481 2943 { 2,227 2,219 | 2,219 | 2,182 | 2,182 | 2248 1 2,207 | 2,205 | 2,292 2,332 ,
Machinery (elec. and noneiec.)...do.._.| 3,000 | 3,263 1 3028 | 3,052 | 3,055 [ 3,102 | 3,162 3238 | 3,263 | 3,306 | 3,356 | 3,309 | 3,456 |3, 502
Transportation equipment._.____ do____| 1,956 1-2,216 ¢ 1911 | 1,891 | 1,918 ) 2,000} 2,155 | 2,208 | 2,216 § 2,181 | 2,210 | 2,234 | 2,280 { r 2,362

Work in process @ 14,857 | 15,933 1 15,211 | 15,325 | 15,442 | 15,497 | 15,622 § 15,799 | 15,033 | 15,934 | 16,008 | 16,041 | 16,114 {r16,162
Primary metals.. il , A 1,060 | 1,004 | 2,034 [ 2,011 | 2,050 | 2,088 2,024 | 1,999 | 2,005 | 1,967 | 1,883 | 1,957
Machinery (elec. and nonelec.)...do._._| 5,249 | 5,763} 5385 | 5,421 | 5,493 | 55670 5,636 | 5717 5763 5792 | 5835 | 5866 5936 |75 066
Transportation equipment._...__do.___| 4,467 | 4,605 | 4,533 | 4,506 | 4,640 | 4,623 | 4,602 | 4,623 | 4,605 4,673 | 4,661 | 4,606 4,782 |r 4,686

Finished 2008 Q cvmecuemccenmcacmen do____| 10,292 | 10,791 | 10,415 | 10,402 | 10,431 | 10,468 | 10,618 | 10,741 ; 10,791 | 10,759 | 10,808 | 10,863 | 10,713 |r 10,801

Primary metals. ... __.o.._.___ do____| 1,758 | 1,891 1807} 1,780 | 1,803 | 1,833 | 1,864} 1,883 1 1,839 | 1,865 | 1,853 | 1,812} 1,685 71,722
Machinery (elec. and nonelec.)...go___.{ 3,707 | 3,9201 3,683 | 3,666 | 3,699 | 3,752 3,804 | 3,866 3,920 3,81 | 3,020 3,077 | 3,062 | v3,057
Transportation equipment.__.____ do._._| 908 997 984 | 1,010 973 916 954 979 997 995 908 | 1,0151 1,033 | r1,056

Nondurable goods industries, total @...do___.[ 24,119 | 24,532 | 23 006 | 23,801 | 23,973 | 23,982 | 24,260 | 24,337 | 24,632 | 24,718 | 24,600 | 24,736 | 24,766 |r 24, 79:
Food and kindred products ________ do....| 6,028 6,030 5991 | 6009 | 5910} 5837 5956 6,031 6,030 6,194 | 6,197 | 6,196} 6,182 | r6, 100
Tobaeco Produets - ooeooccacoooo 4 2,322 2,207 | 2,263 2,241 2,319 2,303} 2,350} 2,322 2,312} 2,328 | 2,307 | 2,328

Textile mill produets.......__...-. 71 2,754 2,763 | 2,803 | 2,818 | 2,857 2,790 | 2,837 | 2,820 | 2,81 2,820 | 2,828 | r2,826

Paper and allied products__... 1,812 1,836 | 1,869 1 1,851 | 1,865) 1,89 1,85] 1,809 | 1,860 | 1,855} 1,865 | 1,885
Chemicals and allied product: 3,010 { 3,034 | 3,936 | 3,973 | 3,0851 4,000 4,003 f 4,047 | 4,055} 4,072 | 4,106 ] r4,174
Petroleum and coal products.. 1,732 | 1,708 | 1,783 | 1,717} 1,731 | 1,752 | 1,745} 1,794 | 1,812 | 1,800 | 1,792 | r1,775
Rubber and plastics products.. 11274 yvaisy | 1,154 ) 1,189 1,176 | 1191 1,176 ) 1,101 | 1,183 | 1,213} 1,222 | r1.221

By stage of fabrication:
aterials and supplies 9,432 | 09,2031 9,351 | 9,412 | 9,565 | 9,637 | 9,610 | 9,585 | 9,541 | 9,557 9,660 | 79,675

‘Work in process._.. s 3,422 | 3,406 | 3,426 8,457 | 3,508 | 3,497 | 8,522 | 3,532 | 3,531 3,533 | 3,533 | 3,558
Finished goods...... 11,052 | 11,192 | 11,196 | 11,113 | 11,187 ; 11,203 | 11,391 | 11,601 | 11,618 | 11,646 | 11,573 |r11,561
By market category:
Home goods and apparelo.eccececmcuunn do____
Consumer staples. .- oo omcaee do....
Equip. and defense prod., excl. auto_..do___.
Automotive equipment._ ... _____._.__ do_.__
Construction materials and supplies,_._do_-_-
Other materials and supplies_...._...._ do._._
Supplementary market categories:
Consumer durables ..o ooocceeeoon do___.
Defense products 5,391 , 688
Machinery and equipment_____........ do._..| 8536 9,431| 8781 | g'gog | 8923 | 9,063 9,161 | 9321 | 9,431 | 9,445 | 9,54 9,560 | 6,617 | 79,651
New orders, net (not seas. adj.), totalf._..._. d0...._|135,086 {137,607 § 39,317 | 36 367 | 36,190 | 39,361 | 39,043 | 37,671 | 37,986 | 37,785 | 40,641 | 41,820 | 41,842 |r 40,162
Durable goods industries, total...___._...__ 18,300 |°19,803 ¢ 21,249 | 19 530 ; 17,923 | 20,230 | 19,863 | 19,277 | 20,357 | 20,320 | 21,878 | 22,507 | 22,435 |r 21,166
Nondurable goods industries, total. 16,736 | 17,805 | 18,068 | 15,837 | 18,27 |} 19,122 | 19,180 | 18 394 | 17,620 | 17,465 | 18,763 | 19,313 | 19,407 |r18, 996
New orders, net (seas adj.), totalf. .o 35,036 (8 37,697 | 87,782 | 39,315 | 37,509 | 38,018 | 37,846 | 37,720 | 39,500 | 39,704 | 39,469 | 40,712 | 41,120 {r40,181 | 40,307 [--c-o-—-

By industry grou
Durable goods 1ndustries total @
Primary metals
Blast furnaces, steel mills____
Fabricated metal produets. ...
Machinery, except electrical_
Electrical machinery._ ...
Transportation equipment.
Aljrcraft and parts...__.

18,300 | 19,808 | 20,016 | 21 254 | 19,342 | 19,907 | 19,623 | 19,454 { 20,720 | 21,271 | 21,130 | 21,714 | 22,043 {r20,992 | 20,947
2,060 | 3,442 3,472 | 3539 | 3,280 [ 3,847 | 3,767 | 3,663 | 3,821 | 3,730 | 3,802 | 3,503 | 3,456 | 3,286
1,502 | 10421 1,043 | olgy7 | 1,8251 2,206 | 2,203 | 2072 | 2,243 2,232 2,291} 2,018 | 1,876 | ~1,632

2,0181 2,013 | 2069 | 1,946 | 2,045 | 1,991 | 2011 | 2,080 ) 2,068 | 2,110 | 2,065 2,008 | r2,027
2,011 F 3,030 | 2909 | 2,952 | 2,923 2,994 2,971 | 3,008] 3,002 3,050 | 3,100| 3107 +3,108
2,600 1 2,481 o'gn7 | 2,604 | 2,581 2,542 27631 2,637 | 2,801 | 2,897 1 2,711} 2,929 | r2 801
50081 5364 | 6018 4,771 | 4,760 4,544 | 4983 | 5172§ 5,546 5690 | 6301 | 6,453 | *5,878
1,460 [ 1,510 | 20429 | 1,081 ] 1,148 { 1,654 961 ] 1,227} 1465 1,703 | 1,767 | 2,248 | ~1 552

Nondurable goodsindustries, total_ _.do_...} 16,736 § 17,805 { 17,766 | 18 061 | 18,167 | 18,111 | 18,723 | 18,266 | 18,870 | 18,433 18,339 | 18,998 | 19,077 |r19,189 | 19,360 [--------
Industries with unfilled orders®. .. 4,411 1 4,776 | 4,694 | "o'ggy | 4,888 | 4,866 | 4,804 [ 4,060 | 5190 | 5018 | 5054 | 5208 5130|5157 | 5,279
Industries without unfilled ordersy..._. do____| 12,325 [ 13,118 | 13,072 | 13)174 | 13,284 | 13,245 | 13,329 | 13,306 | 13,680 | 13,415 | 13,285 | 13,795 | 13,047 |v 14,032 | 14,081

By market category:

Home goods and apparel.—.oo_ oo oo.oo__ do___.| 3,330 3,478 3,402 | 3,585 | 3,535 | 3,490 | 3,418{ 3,480 1 3,750 3,607 | 3,560 1 3727 | 3,672 3,680 | 3,708 |----e---
Consumer staples do_...i 7,257 7,866 7,809 7,915 80221 7,967 | 8068 | 7,872 8,303} 8,093 7,927 8,207 1 8,372 | r8,277{ 8,386 |---oeu--
Equip. and defense prod., excl. auto._.._. do_. | 4368] 4,814} 59237 | 5534 | 4671 | 4478 | 4,824 | 4,586 | 4,738 | 4,039 | 4,081 | 4,974 6,121 | r5323 | 5,308 |------—-

Automotive equipment

3637 77| 77| 3745 | 3678 | 2016 3,280 | 3,984 | 4116 | 4,083 4,530 | 4,133 | 4,208 | 4,239 |--------
Construction materials and supplies.

3,027 30041 3,08 | 2911 | 3052 | 3,071 | 3,043 ( 3,008] 3,238 | 3,155 | 3 145{ 3,150 | r3,105 | 3,113 f---ee--

Other materials and supplies_.... ... do..._{ 13,601 | 14,876 14, 613 15,478 14,625 | 15,353 | 15,549 15,341 | 15,717 | 15,711 | 15,754 | 16,129 | 15 672 |r15,579 | 15,568 {--------
Supplementary market categories:
Consumer dly;rables ______________________ do__..| 1,404 1,493 1,42 | 1,566 | 1,500 | 1,471 ] 1,426 | 1,498 1,664 1,580 | 1,520 | 1,601 | 1,629 | r1,674 | 1,536 |----—---
Defense products do._| 201561 2,260 | 2,836 | 3,287 { 1,862 | 1,982 | 2,412 | 1,788 | 1,873 | 2,372 | 2,438 2,463 | 3,236 | r2,460 | 2,300 [--------
Machinery and equipment. ... do...} 3326| 3,706 3,916 | 3,774 | 3,772 | 3,686 | 3,786 | 3,882 | 8,017 ] 3,858 | 3,799 1 4,024 | 4,078 | 4,060 | 4,004 --—--n--
TH ers, end of ye
Un%o%gl?rd ™ year or month (unadiumd}sf__ 49,140 | 55,962 | 52,717 | 54,313 | 54,501 | 54,990 | 55,637 | 55,605 | 55962 | 57,363 | 58,620 | 59,217 | 59,770 (v50,869 | 59,982 |--------
Durable goods industries, total____..._.___. do.___| 46,193 | 53,042 | 49,785 | 51,422 | 51,637 | 52,119 | 52,742 | 52,652 | 53,042 y 54,439 55,636 | 56,215 | 56,684 1r56,604 | 56,716 |-~ oo--e
Nondur. goods indust, with unfified orders®_do. .| 2,956 | 2,020 | 2,932 | 2,801 | 2/864 | 2,871 | 2,895 2,053 | 2,920 | 2,924 | 2,993 | 3,002} 5005 | 3,175 | 3,216 |--—-—o—-

Unﬁftﬁﬁs%gg?’m;‘ﬁ of year or month (seesonally | o706 | 57,044 | 52,838 | 54,075 | 54,216 | 55,042 | 56,067 | 56,363 | 7,084 | 57,317 | 8,160 | 58,505 | 59,463 {59,867 | 60,206 |------oe

B%ﬁ%%?ﬁ'é'o%ﬁ"s industries, total @ .._...._ do...| 46,676 | 53,058 | 50,037 | 61,802 | 51,366 | 52,135 | 63,137 | 53,406 | 53,958 | 54,280 | 55,092 | 55581 | 56, 374 56,875 | 67, 10L ---oon

4795 | 5051 | 5049 | 5699 6,104 | 6,370 ( 6,591 6,656 7,073 | 7,058 | 6683 | 76,569 [ 6,645 |-
P~ vesi maills do..| 39801 &5%91 278 | So2a | 013 | e8| 3056 | 4125 | 4311 | 43871 4759 | £70 | 4351 | ra1a8 | 41e7 |
Fabricated metal products. .o —ooomn ool foee | 4| 4451 | 4,475 | 4,520 | 4,565 | 4,663 | 4,762 | 4,811 | 4,851 4,910 | 4,807 { 4,911 | r5051 | 5,08 [-----eme
Machinery, except electrical. “Gom7| Toov | ssoz)| Te8) 7576 77941 7,931 | 062 | 8104 8,302 8418 | 34671 8,563 | g8 | 8,782 | 8878 |
Electrical machinery. ol 7i1a | g103] T4 | 7646 | 7795 | 7.013| 7,924 | 8142 8103 | 8247 | 8,269 | 83021 8448 | 8 565 | 8,773 fomeoooo-
Transportation equipment 4077|107 368 | 21 090 | 20/679 | 21,569 | 21,210 | 20,077 | 21,346 | 20,867 | 21,090 § 21,051 | 21,363 | 21,776 | 27 664 |+22,951 | 22,819 |-
‘Aircraft and parts......ooo- oo o777l 14 446 | 15,526 | 15,983 | 16,026 | 15,742 | 15,437 | 15,760 | 15,363 | 15,626 | 15,304 | 15,738 | 16,008 | 16,849 /16,861 | 16,834 |-
Nondur. goodsindust. with unfilled orders®.do-...| 8,120 | 3,086} 2,706 | 2,773 | 2,850 | 2,007 2,930 | 2,957} 3,086} 3,087 | 3,068 | 3,084 | 3,080 | 3,022 | 3105 f---euvv
%market category:
o:ue g00ds, aDparel, consumer staples. . .do._ 1,087 | 1,975 1,010| 1,900 | 1,976 2,002 1,958 | 1,954 | 1,975 1,962 | 1,904 [ 1,808} 1,901 | r1,908 { 1,879

Equip. and defense prod,, incl. auto.
Construction materials and supplies
Other materials and supplies.
Supplementary market categori
Consumer durables._.....
Defense products.

29,923 | 28,028 | 28,820 | 28,817 | 28,869 | 29,217 | 28,971 1 29,223 | 29,210 | 29,494 | 29,549 [ 30,604 |v31,154 31,414
5 490 f 5,213 | 5,201 5,211 | 5,263 | 5368 | 5433 | 5490 | 5558 | 5596 | 5601 | 5628 75721 | 5724
20 356 | 17,682 | 18,158 | 18,212 | 18,908 | 19,529 | 20,005 { 20,356 } 20,587 | 21,166 | 21,557 | 21,240 [r21,114 | 21,180

1,420 1,356 ; 1,351 1,301 | 1,401 | 1,384 | 1,401 | 1,420 1,427 | 1,374 | 1,354 | 1,371 | r1,399”
20,058 | 19,828 | 20,588 | 20,291 | 20,080 | 20,387 | 20,058 | 20,058 | 19,064 | 20,260 | 20,502 } 21,361 (r21,457

Machinery and equipment. ... .ovcmunn. 13,367 | 12,349 | 12,444 | 12,695 12, 812 | 12,946 13 175 1 13,367 | 13,534 18,572 | 13,771 13 981 (714,166
r Revised. ! Monthly average. 3 Advance estimate. 3 Data for total and com- and printing and publishing industries; unfilled orders for other nondurable goods industries
ponents (incl. market categories) are monthly averages based on new orders not seasonally ad- are zero.  {For these industries (food and kindred products, tobacco products, apparel
justed.  tSee corresponding note on p. S-5. @ Includes data for items not shown sepa- and related produets, petroleum and coal products, chemicals and allied products, and rubber

rately.  ©Includes textile mill products, leather and products, paper and allied produets, and plastics products) sales are considered equal to new orders,



August 1965 SURVEY OF CURRENT BUSINESS S-7
1963 ‘ 1964 1964 1965
Unless otherwise stated, statiitics tlilrolzlglh igg
and descriptive notes are shown in the Monthl 1
edition of BUSINESS STATISTICS average | Jume | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | Juse | July
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS
New incorporations (50 States and Dist. Col.):} 0
B .| 15,534 | 16,477 | 16,856 | 17,145 | 14,552 | 15,465 | 16,394 | 14,008 | 17,459 | 18,180 | 15,967 | 19,789 | 17,712 | 16,540 | 17,635 [._._____
ge’éig%%s@ddéiﬁ's'téa ''''''''''''''''''''''''''''''''''''''''' b l.lfﬁfff-_ ................ 15,919 | 15,079 | 16,074 | 16,605 | 16,493 | 17,103 | 17,154 | 17,275 | 17,367 | 17,112 | 16,504 | 16,043 | 16,671 {-...-..-
INDUSTRIAL AND COMMERCIAL
FAILURES &
Fallures, total. . _..._ _..number..| 1,198 | 1,125} 1,157 | 31,096 | 1,169 ! 1,034 | 1,060 967 968 § 1,137 | 1,114 1,332
- 114 102 123 82 113 81 96 100 89 105 103 124
e mlom|oml omoE om oW omomow oo
.......... 201 188 5
%“e%‘;ﬂ‘i’fﬁh‘ﬁ‘“g and mining. ... 557 520 563 501 550 484 467 412 442 525 525 621
Wholesale trade 126 us| 106 107 18 98 107 | 100 97 e | 102 139
Liabilities (enrrent), total. ..o .ooo..__ thous. §..[112, 716 [110, 769 j144, 496 |125,642 | 95, 180 |114, 565 | 93,766 {119,324 | 98,282 | 89,272 1111, 985 |146, 579
____________________ do....| 7,425 15,211 180,909 | 9,037 | 22,655 | 6,074 | 4,666 | 4.870 | 9,171 | 4,905 | 9,111 | 24,487

ggﬁgﬁﬁﬁﬁﬁferV’ee" o do....| 19,280 | 21,866 | 15,340 | 23,772 | 17,807 | 32,185 | 23,967 | 22,053 | 25,835 | 24,381 | 19,881 | 21,075

Manufacturing and mining. . ___.___..._._ do__..| 46,475 | 30,155 | 17,951 | 23,309 | 16,079 | 31,396 | 35,619 | 59,174 | 27,233 | 26,189 | 43,269 | 47,868

Retall trade do-...| 24,947 | 23,496 | 21,604 | 20,781 | 25,715 | 24,958 | 19,135 | 20,629 | 28,023 | 19,744 | 28,663 | 29,9013

Wholesale trade do....| 14,580 | 20,041 | 8 593 | 48,743 | 12,934 | 19,952 | 10,379 | 11,698 | 8,020 | 14,053 | 11, 061 | 23,

djusted
Fallure annusl rate (seasonia\%g Seg 10,(}08 concerns..| 156.3 | !53.2 53.2 54.9 59.1 56.3 50.7 50.3 48.2 52.8 51.7 54.8 50.8 54,1 50.1 |
COMMODITY PRICES
PRICESRECEIVED AND PAID BY FARMERS
Pricesrecelved, all farm products®..._1910-14=100_. 242 236 233 234 232 237 236 234 234 236 238 239 243 251 256 253

Crops. do._... 239 238 242 233 226 229 233 234 234 234 234 237 243 248 243 236
Commerclal vegetables. __._ ... ___ do.... 233 246 247 230 223 223 229 281 241 234 237 261 287 325 299 254
Cotton do. . 21 262 277 275 258 258 261 254 247 233 233 242 249 251 255 253
Feed grainsand hay. .o ._.... do.._. 164 1668 168 163 163 170 1656 161 171 174 176 177 180 182 180 177
Food grains - do____ 224 190 170 163 161 164 165 168 168 168 167 166 164 162 158 160
Frait. do.... 202 298 301 275 282 295 319 280 268 272 257 A4 241 249 245 219
Ofl-bearing erops. - -« . ocecvroaeeccemains do.... 258 256 246 247 243 254 260 263 273 275 281 282 281 272 274 269
Potatoes (%ncL dry edible beans)___....__ do.... 156 227 327 293 234. 203 206 229 282 322 331 336 371 391 368 386
Tobacco... do___. 494 490 489 485 489 487 497 496 495 488 497 497 499 499 498 498

Livestock and produets. .ceooeomoalocaneoe do..... 245 235 225 234 238 244 239 235 234 237 240 241 244 254 266 269
Dalry products.. do___. 253 256 235 243 252 265 274 275 271 267 262 256 248 242 239 247
Meat animals do.... 290 270 264 275 275 281 267 258 261 272 280 283 292 320 345 344
Poultry and egg8 .o oo do__.. 146 142 134 139 146 147 144 143 139 136 137 139 144 136 138 142
Wool._ do.._. 269 201 307 294 287 281 288 217 266 270 269 268 265 268 267 268

Prices pald: )

Al commodities and serviees_ _..__........ do....] 283 282 282 282 282 282 282 282 283 285 286 286 287 290 290 260
Family living items. do.... 208 300 300 300 300 299 300 301 301 303 304 303 303 308 307 307
Produetionitems.  _._____.____.______._. do...- 273 270 269 269 269 270 269 269 270 272 273 273 276 278 278 278

All commodities and services, interest, taxes, and

wage rates (parity index)}.. ... 1910-14=100._ 312 313 313 r 313 313 313 312 313 313 317 318 318 320 323 323 393
Parity ratio§t do..... 278 276 74 74 74 76 76 75 75 74 75 75 76 78 79 78
CONSUMER PRICES
(U.8. Department of Labor Inderes) 1082
3 o
All items - -1057-59=100--| 106.7 | 4+108.1 ] 4108.0 | 108.3 | 108.2 | 108.4 | 108.5| 108.7 | 108.8 ]| 108.9| 1089 109.0 | 109.3 ) 109,06 | 0.1 _______
Special group indexes:
All items less shelter.....o........_.___. do.._.! 106.7 | 108.0! 107.9| 108.2 | 108.1| 108.2| 108.3 | 108.5| 108.6 | 108.6 | 108.6 | 108.7 | 109.1 | 109.4
All items less food._ oo . ._._._. do__._} 107.4) 108.9) 108.8 | 108,8 | 108.9| 109.0 | 109.2| 109.5 | 109.6 | 109.8 | 100.8 | 109.9 | 110.1 110.3
Commoditiesy. ... ... __ do_._.{ 104.1 105.2 { 1050 | 1053 | 1052 | 105.4 | 105.5| 105.6 | 1057 { 105.6 | 105.5{ 105 6 | 105.9 106.:2
Nondurables -do__.| 1049 106.0| 1058 106.3 | 106.1| 106.4| 106.4 | 106.4 | 106.5 ] 106.3 | 106.3 | 106.4| 107.0 | 1075
Durables§ @ —ooeeo oo do....| 1021 ] 103.0} 102.9 | 102.9| 102.8| 102.8 | 103.1 | 103.5 .41 103.6 | 103.3 | 103.2 ) ‘103.0.| 1029
New cars... --do._..| 10L5| i0L2| 100.8{ 100.6 | 99.91 98.7{ 10..3 | 102.5| 10L.6 | 101.5| 101.0| 100.8 | 100.7 |. 100.2
Used €arS. oo do....] 116.6| 126} 1227 | 122.7| 1222 | 121.9| 1219 | 1229 123.7| 1287 | 1207 | 1217 120.6 |+ 121.1
Commoditfesless food§. ... _..._..______ do....| 103.5| 1044 1043 104.3| 104.2| 104.3| 104.6 | 1048 | 104.9] 1040 1047 104.8 | 106.0.1 . 105.2
Servicesy...- ---do....| 113.0| 1152 1161 1153 | 1154 115.5| 115.7 | 116.0 | 116.2 | 116.6 |- 116.9 | 117.0 | 17.3 | 1175

Food @ L do__..| 105.1| 106.4| 106.2| 107.2| 106.9! 107.2| 106.9| 106.8| 106.9 106.6 | 106.6 [ 106.9 | 107.3 {: 107, 9
Meats, poultry, and fish. -do.___| 100.2| 98.6| 96.8| 89| 99.2| 10L.4| 100.6 | 99.5| 99.0f 99.2] e9.5] ‘99.6| 998 100.3
Daliry products........ ----do.___; 103.8 ) 104.7] 1040 104.3 | 104.4] 1046 | 1058 | 1053 | 105.6 | 105.6  105.2 105.0 | 104.5. | 104.2
Fruits and vegetables._...__.____________ do....} mL0} 1153} 120.2] 122.3{ 117.3| 112.2{ 11.7{ 130 | u4s5| 112,41 113.3 115.3 | 117.6 1214

Housing. - --do....| 1060 107.2| 107.1| 107.1| 107.2| 107.4 | 107.6 | 107.7| 107.8 ) 1081 108.2| 108.2| 108.2 |  i0s.2
Shelter @ * --do.__.| 106.9| 108.7| 108.4| 108.6 | 108.8 | 109.0| 109.2 | 100.3 | 1095 | 100.9{ 110.2 | 1101 | 110.1 | 110 2

Rent i ---do....| 106.8) 107.8] 107.8 | 107.8 | 107.9) 107.9| 1082 108.3 | 108.4 ] 108.4| 108.5| 108.7 | 108.8 | 1088
Homeownership*. ... do..__} 107.0 | 109.1| 108.7 | 108.9 | 109.2 | 109.5 [ 109.6 | 1098 | 1100} 110.6| 110.9| iro8’| 110.8| 110.8
Fuel and utilities* do._..| 107.0] 107.3] 107.1| 107.0| 107.1{ 1:07.2| 107.4| 107.5| 107.9 | 107.9| 107.4| 107.4 | 107.2| 1071
Household furnishings and operation®....do____| 102.4 | 102.8 ] 102.9 102.8 | 102.6) 102.8 | 102.8 | 1029 | 102.9 | 1028 102.8 | 103.1 | :103. 1 103.;

Apparel and upkeep*. o coooooLL__. do-...} 104.8 | 105.7] 1057 | 105.5| 1053 | 105.9 | 106.2 | 106.4 106.6 | 105.6 | 105.8 | 106.0 | .106.3 | 1068

Transportation N ~-do.... 107.8 | 109.3] 100.2| 109.4 | 109.3 [ 108.9{ 109.4 | 110.0 | 1105 | 111 | 110.6 | 110.6 | 111.0| 111 4
Private....-- PR ---do....| 108.4 | 107.9] 107.8| 107.9 | 107.9] 107.4 | 1080 | 108.6 | 109.0| 106.7 | 109.1 | 109.0°| 109.5 | 110.0
Publie ----Go-...| 116.9) 1160} 118.9| 119.0| 119.1 | 119.3 | 119.83 | 119.5| 1203} 120.6 | 121.2 | 1213 121.3 | 121.3

Health and recreation @*..__.._._.._.___... do...| 1mL4f nz.6f u3.5! 17| use| 13.9) uso| na2| 1as| was| naz| nae| 1s4l s
Medical care. ' e do....| 17.01 119.4§ 1193 119.5| 119.8| 1197 | 119.9] 1202 | 1203 | 1206 122.0| 121.4 | 1206 1218
Personal care, --do.__.| 107.9| 106.2] 109.1 | 109.3 | 109.4 | 100.5 | 109.7 | 100.7 | 1100 1100 | 110.1| 1t0.4 | 110.7 111.0
Reading and recreation. .. __._._...._._. do-__.| nLs| 141! 140! 141! 142! 143! 1145 14,91 114.9° 1150 11521 11541 1159 0 1159

r Revised. ! Based on unadjusted data, *Annual data for 1961-64 for parity ratio “9” and «“+)

adjusted for government payments made directly to farmers are as follows (unit as above):

83; 83; 81; 80, Descriptive material and annual data back to 1933 appear in the Dept, of Agri-
culture publications, “Agricultural Prices,” January 1964 and 1965 issues.

index on old basis (discontinued with June index).

index reflects the following changes: (1) updated weighting factors

3 “All items”
4 New series. Beginning Jan. 1964 the

and price data base; (2)

improvements in statistical procedures; (3) a more comprehensive index, inel. single workers
living alone, as well as families of wage earners and clerical workers; (4) expansion of the
‘“‘market basket’’ from 325 to 400 items; and (5) increase in the sample of priced cities to 50

metropolitan areas and cities in the U.S. incl. Alaska and Hawaii.

The new series has been

linked to the old series as of Dec. 1963 to provide continuous series (see exceptions in notes

Statistics, U.

More comflete information and data are available from the Bufeau of Labor

8. Dept. of

abor (Washington, D.C., 20210)

street, Inc. (failures data are for 48 States and Dist. Col.).

of Col.

Revisions for Jan.-Dec, 1962

JCompiled by Dun & Brad-

fData.prior;to 1963 exclude. Dist.
(seas. adj.) appéar on p. S-7 of the!Aug. 1964 SURVEY.

ORevisions for Jan. 1961-Mar. 1964 for all components, and révised data for all farm

products, crops, and commercial vegetables back to Jan, 1958 are availabledn the May 1965

“‘Agricultural Prices, Supplement 1.”’
SURVEY. §Ratio of prices received to prices paid (incl. interest, taxes, and wage. rates).

1g)ata geginning 1963 as shown here are not comparable with “old series’’ data formerly
published.

¢ Incl. data not shown separately,

*New indexes.

18ee note marked “{”” on ip. 8-7 of the Feb. 1964



S-8 SURVEY OF CURRENT BUSINESS August 1965

1963 | 1964 1964 1965

Unless otherwise stated, statistics through 1962 :
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

June

July ' Aug. ' Sept. l Oct. ‘ Nov.

Dec. Jan, Feb. Mar. Apr. May June July

COMMODITY PRICES—Continued

WHOLESALE PRICESQ
(U.S. Department of Labor Indezxes)
Spot market prices, basic commeodities:

22 Commodities. oo_.ooooo...oi_C 1957-59=100.-| 193.9 | 197.7 05.2 95.8 97.9 | 100.0 | 102.3 | 102,71 103.2| 102.3 102. 4 103.0 105.3 105.2 104.2 | 103.3
9 Foodstuffs. do.___| 192.0] 183.8 87.0 86.8 87.7 89.3 89.7 89.2 91,1 91. 5 9L.5 89.8 90.6 90.3 90.1 89.0
13 Raw industrials. - do_.__| 1952 [1104.6 | 101.4 | 102.5 ] 105.7 108.2 112.0 | 113.2 125 110,6 | 110.7 | 113.2 116.7 116.9 | 115.3 | 114.6

All commodities. do__.. 100.3§ 100.5) 100.0 | 100.4 | 100.3 | 100.7 | 100.8 | 100.7 100.7 | 10i.0 | 101.2 101.3 101. 7 102.1 102.8 | 102.9

By stage of processing:

Crude materials for further processing..__do.__.] 950 94.1 92.4 93.8 94.1 95.7 9%4.3 94.0 94.0 94.2 95.5 95.8 96.9 98.3 | 100.6 | 100.5
Intermediate materials, supplies, ete.__..do__._| 100.5 100.9 1 100.3 | 100.5 | 100.4 | 100.6 | 101.1 101.1 10141 101.6 | 101.8 101.6 101.8 101.9 | 102.2 | 102.3
Finished g00a5® - - cmrercceomcmeccmcicanas do....| 101.4 | 10L.8| 10..7{ 1021 101.9 | 102.1 | 102.1| 102.1| 101.9{ 102.3 | 102.3 | 102.4 | 102.8 | 103.2 {~103.9 | 104.0

By durability of product:

Durable goods. .. do....| 101.0 102.4 | 102.3 | 102.4 | 102.5 | 102.4 102.8 102.9 | 103.0{ 103.1 103.2 103.3 103.4 103.6 [ 103.7 | 103.7
Nondurable goods J 99.1 08. 4 98.9 98.7 99.4 99.2 99.1 99.0 99.5 99.6 99.8 100. 4 100.8 ; 102.0 | 102.2

Total manufactures 10111 100.8 | 101.1| 101.0} 10i.2 | 1014 101.4| 10L.5| 101.8 | 10L.8 | 100.8 | 102.1 | 102.4 ! 103.0| 103.1

Durable manufactures. ... .do__..| 10L.3}| 102.5| 102.4 | 102.5| 102.5| 102.5| 102.8 | 102.9 | 162.9 | 103.2 { 103.3 | 103.3 | 103.4{ 103.6 | 103.7 | 103.7
Nondurable manufactures...._........do.._.| 99.8| 99.7¢ 991 | 99.7| 99.5| 99.8| 100.0| 99.8| 100.0| 100.5] 100.3 | 100.4 | 100.7 | 10L.1 | 192.2 | 102.5
Farm products @ 95.7 94.3 93.2 94.1 93.6 95.7 | 93.8 94.0 92.7 93.0 94.5 95. 4 97.6 98.4 100.3 100.0
Fruits and vegetables, fresh and dried_--_do---- 96.1 103.2 | 113.1 108. 9 97.9 10L.5 98.2 | 108.0 98.9 98.5 102.5 107.8 un7 118.5 [ 7109.0 | 104.0
Gra 101.9 94.1 89.8 85.7 85.7 90.2 88.9 88.0 90.1 90.4 90.5 90.6 91.2 9L 0 89,6 88.4
leestock and Hve poultry. oo cceevnn- . 84.7 82.3 87.7 88.4 90.9 85.8 83.6 83.1 85.5 88.4 89.8 91. 4 96,2 | 104.6} 105.0
Foods, processed @ 101.0 § 100.2 012 | 10101 102.2 101.7 100.9 100.8 102.2 | 102.1 101.8 102.3 { -103.3 | r106.1 106. 7

Cereal and bakery produets._ ... E 107.8 | 107.9 | 108.6 | 108.3 | 108.1 | 108.2 | 108.3 | 108.2| 108.2 | 107.9 | 108.1 | 108.3 | 108.3 | 108.5 | 109.3
Dairy products and ice cream..._ . A .

Fruits and vegetables, canned, frozen._. 3 .1 3 3 X . X 3 3 . .
Meats, poultry, and fish_ ... __ R 90.81 90.2] 93.3| 93.3 96.1] 93.2| 80.8 88.8 91.9 92.1 92.4 93.6 97.7 | r105.5 | 106.3

Commod. other than farm prod. and foods-do_...| 100.7| 10L2| 100.9 | 10L.1 | 10i.1 | 10L.1| 10L5| 100.6 | 101.8] 120L.9} 101.9| 102.0| 1021 | 102.3|r102.5| 1025

Chemieals and allied products @
Chemieals, industrial..._.
Drugs and pharmaceuticals.
Fats and olls, inedible
TFertilizer materlals
Prepared paint

Fuels and related prod., and power @ _...do-.-. 99.8 97.1 96.3 96.7 96. 4 95.2 96.7 97.6 98.1 98.5 97.9 97.9 97.6 98.4 98.7 08.7
Coal.. 96.9 96.9 95.3 96.1 96. 6 97.3 97.7 98.0 98.2 98.3 - 98.3 97.3 94.6 04.6 | 794.7 95,1
Electric power- ... Jan. 1958= 100-- 102.0 | 10L1{ 100.9 | 100.6 | 101.4 | 101.5 | 10L.51 101.4! 101.3 | 101.1| 100.8 | 100.8| 100.8 | 100.8 | 100.8 | 100.7
Qas fuels 122.8 | 12L3 | 116.0| 120.2 121.2 118.4 120.4 123.1 124.0 121. 4 124.1 124.1 122.5 122.2 [ r122.7 | 122.7
Petroleum produects, reﬂned__-_1957—59 100_- 97.2 92.7 92.3 92.5 91.4 89.5 91.9 93.3 94.0 95.2 93.9 94,0 94.1 95.4 96,0 96. 0

Furniture, other household durables@...do_._.} 98.1 98. 5 8.5 98,6 98.6 98.6 98.5 98.5 98. 4 08,3 98.2 08.3 98.0 98.0 98.0 97.8
Appliances, household_ ... ___..____.. do..... 91.8 913 91.2 91.2 91.3 911 91.2 90.7 90.6 90.2 90.0 90.0 89.4 89.4 89.4 89.5
Furniture, household...____. -.do_...| 1046 1053| 105.1{ 1052 1058 | 105.3 | 105.5{ 105.6 | 105.7] 106.1| 106.0] 106.0 | 106.0| 106.0 | 105.9 | 1059
Radio recelvers and phonographs..__.. do_...| 82.8 8L 5 815 81.8 81.8 81.8 815 8L.3 81.3 8l.1 81.1 81.1 31.1 811 81.1 78.9
Television recelvers.. do 92.3 90.9 9.2 90.8 90.8 90.8 91.1 91.1 90.0 89.7 88.9 83.9 88.9 88.9 88.9 87.9

Hides, skins, and leather productsQ..._. do....| 104.2| 1046 104.8 | 105.4 | 105.6 | 105.4 | 106.0| 105.5| 105.4 ) 104.9 | 105.1 | 105.7 | 106.3 | 1:07.4 |r108.2 | 100.2
Footwear. - do...-.| 108.3 108.5 | 168.3 { 108.3 | 108.3 108. 4 109.1 109.6 | 109.0 109.1 109.1 109.1 109.7 y 109.7 | 109.8 109.8
Hides and skins do....| 84.0 87.5 90.3 92.6 96.0 95.5 95.4 90.7 90.2 86.5 90.2 92.1 96,3 | 105.9 | 103.1 117. 4
Leather. do-___| 101.9 | 102291 103.3 | 1047 | 104.5| 104.0| 104.8 | 103.9| 1039 | 104.2 | 103.2 | 105.7 | 103.6 | 104.2 | 107.6 | 105.9

Lumber and wood produets. - eoccecemun- do....} 98.6) 100.6 } 101.4 | 101.2 | 100.9 | 100.6 | 100.3 99.6 99.4| 100.8 | 100.8 | 100.7 | 100.5 | 100.4 | 100.3 | 100.4
Lamber. do.__. 98.9 | 100.7 | 10..8 101. 6 101.1 100.7 | 100.4 99.2 95.1 100.8 101. 4 101.3 101.0 101.0| 101.1| 101.1

Machinery and motive prod. Q@ . _......__ do._..| 102.2 | 1029 163.0| 103.1 | 102.9| 102.9{ 103.0 | 103.2 | 103.1 ]| 1:03.3 | 103.5 | 103.5| 103.7| 103.7 |7103.8 | 103.8
Agricultural machinery and equip_....do....} 111.1 1129} 112.7 | 1129 | 113.1 | 113.0| 112.9| 113.8| 114.2 | 114.3 | 1i4.4 | 114.6 | 114.8 | 1147 | 114.7 | 114.9
Construction machinery and equip..___do..--| 109.6 | 112.4 | 112.3 | 112.3 | 112.3 | 112.4 | 112.4 | 113.4 | 113.7 | 113.8, 114.3 114.5 115.0 | 115.1 [ 115.2 115.4
Electrical machinery and equip...._... do...-| 97.4 96. 8 96.5 96.5 96.6 96.6 96. 3 96.5 96.3 96.7 96.8 96.8 97.0 97.1 97.1 97.0
Motor vehicles do. 100.0 100.5 ) 100.9 | 100.9 | 100.7 | 100.5 100.7 100.7 | 100.8 100.8 100.9 100.8 100.8 | 100.8 100.7 | 100.7

Metals and metal products @ - 100.1 | 102.8 f 102.3 | 102.5 | 103.0 | 103.0 | 103.8 | 104.3 | 104.7 } 104.5 | 104.6 | 104.8 | 105.2| 105.7 | r105.9 | 105.8
Heating equipment_ 92.9 92.0 92.4 91,9 91.7 9.7 91.8 9.9 92.2 91.3 91. 4 91.6 91.9 91.6 | 92,0 02.1
Iron and steel 99.1 100.5 § 100.4 100.7 101.2 | 100.5 100.7 100.9 | 101.1 101.4 101.2 . .

Nonferrousmetals______.__

Nonmetallic mineral products ¢

Clay products, strustural. oo 1036 | 1044 104.5| 1044 | 1045 | 104.6| 1048 | 1049 | 1050| 1050 | 105.1| 1051 1051 | 105.1 | 195.1 | 105.1
Concrate produets. .o 1017 | 1009 | 1008 | 1009 | 1008 | l01.1| 10L1| 001| 1001 ] 1013 | 1002 | 1012 | 1003 | 1003 | 101.6 | 1017
Gypsum produets. .- ... 105.4 | 108.2 | 108.6 | 108.6 | 108.6 | 108.6 | 108.6 | 108.6 | 106.6 | 106.6 | 107.7 | 108.4 | 108.1 | 108.1 | 107.5 | 107.5
Pulp, paper, and allled products. _....... do....| 99.2 9.0 9.7 987 98.7 98.7 1 99.1 98.9 98.9 99.0 99.0 99.5 99.8 | 100.0( 100.0{ 99.9
Paper do..| 102.4| 103.6) 103.7 | 103.7 | 103.7 [ 103.7 | 104.0 | 104.0 | 103.7| 103.7| 103.8 | 103.8 | 103.9 | 104.0 | 1041 | 1041
Rubber and produets. .coeeoeeemccamccen- do-o_ 93.8 92.5 91.6 91.8 91.8 91.9 92.1 92.2 ¢ - 92.2 92.3 92.2 92.2 92.3 92.9 | r92.8 92.7
Tires and tubes . o - oo oo d0a .- 90.1 89.0 88.0 88.0 88.0 88.0 88.0 88.¢ 88.8 88.8 88.5 88.5 88.5 89.7 G0.2 90.2
Textile products and apparelQ .o oo do....| 1005 1012} 10L0| 1011} 401.2 | 101.2 | 101.4] 1014 10L5) 101.5| 101.5| 1015 10L.5| 10L.6 | 101.9! 101L9
ppar%l pparel? do....| 101.9] 102.8] 102.8 | 103.3 | 103.3 | 103.3 | 103.3 | 103.2 103.1| 103.1 | 103.1| 103.1| 103.1| 103.2 |-103.6 | 103.7
Cotton produets.. do. 100.3 99.61 987 983 98.6 08.9 99.0 99.1 90.41 99.5 99.6 99.6 99.7 99.9 1 100.2 | 100.3
Manmade fiber textile products..—.-_—- do.-| e3.9] 958 962 96.2| 058| 957| 96.1| 96.5| 96.8]| 96.9| 96.3 96.4 | 96.1 96.0{ 959! 957
Silk produets_ do| 1399 17.3) UZO| U7.01 1170 117.0| 116.6 | 117.8 | 117.4] 121.6 | 135.5] 13L.4 | 1345 | 135.1| 132.2 | 127.6
Wool products do. 100.9 | 103.0] 102.8 | 102.6 | 103.0 | 102.9 | 103.1] 103.3 | 102.8 | 103.4{ 103.3 | 103.1| 103.1 | 103.8 | 104.0 | 104 4
Tobacco prod. and bottled beverages .. do....| 106.1 | 107.4 | 107.4 | 107.3 | 107.5 1 107.5| 107.6 | 107.5 [ 107.5| 107.5 | 107.6 | 107.5| 107.8| 108.1 | 107.6 | 107.6
Beveralg)es alcoholie. ges? do.—_.| 101.0| 100.7] 100.3 1 100.3) 100.8 | 100.8 ; 100.8 | 100.5| 100.5 | 100.5 | 100.9 | 100.6 | 100.7 | 100.8 | 100.7 | 100.7
Cigarettes. do-| 10471 | 105.6| 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 106.5 | 107.3 | 105.6 | 105.6
MISCENATIEOUS oo oo oo do_| 1104 1002 1067} 107.5 | 107.3 | 109.2 | 110.1| 108.5| 110.7 ] 110.0 | 109.6 | 109.5 | 110.3 | 108.9 | 1i1.0| 1125
Toys, SPOTtiNg 0008, - —oooomooe oo do—-| 010! 1010} 1009} 10.0| 101.0| 101.2| 10L.1{ 100.9| 101.0| 16L.9| 101.9| 1020 | 102.2| 1022 | 1022 102.6
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale prices 1957-59=100.. 99.7 99.5 100.0 99.6 99.7 99.3 99.2 99.3 99.3 99.0 98.8 08.7 93.3 97.9 97.3 | 297.2
Consumer prices do...| 937! o925] 926 923| 92.4| 923| 922| 920| o019} oL8| o9rsg| o7 | 915 912 2908 | ___ .
r Revised.  » Preliminary. = 1 Monthly averages computed by OBE. 2 Indexes commodities.  ©Goods to users, including raw foods and fuels. 2 Includes data not
based on 1947-49=100 are as follows: Measured by—wholesale prices, 81.8 (July); consumer shown separately.

prices, 74.0 (June). & For actual wholesale prices ofindividual commodities, see respective



August 1965 SURVEY OF CURRENT BUSINESS S-9
1963 I 1964 1964 1865
Unless otherwise stated, stauzties thm':lg:h 132‘?6,
and descriptive notes are shewn in the
edition of BUSINESS STATISTICS Tonthy | June | Tuly | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. l Mar, } Apr. | May | June | July
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACEt
New construction (unadiusted), totalf..___. miL$..| 5230 | 5485] 6,140} 6,135 | 6,201 | 6,178 | 6,076 | 5,754 | 5,377 4,682| 4,238 | 4,748 | 5132 5,609 | 76,371 | 6,388
Private, total 9 __ . do. 3,655 | 3,824 | 4,221 4,253 | 4,223 1 4,168 | 4,080 | 4,000 | 3,767 3,316 | 3,070 | 3,378 | 3,713 {4,045 | r 4,434 4,512

Residéntlal MONTATIN) @ oo eecmmmces do..__| 2,154 1 2,209 | 2,570 | 2,546 | 2,492 ( 2,405 | 2,311 | 2,229 | 2,076} 1,788 | 1,580 | 1,827 | 2,134 (r2,371 2,637 | 2,625
New housing units. _ e cweceemcemmanaz do....| L,672| L,718| 1,882 | 1,979 | 1,976 | 1,910 | 1,842 | 1,788 | 1,670} 1,433 | 1,273 | 1,308 | 1,550 |~1,728 1,942 | 2,053
Additions and alterations. --"“t"f""do"&- 0] 0] O] ® O} O] ) 0] ) U] 0] D ® O] O] {

Arm  an

Non;:elsli)iii%nﬂ?llmgl lil;g%gf@s?'. fff?? ........ mil. $__ 989 1,081 1,083 | 1,130 | 1,147 1,166 | 1,176 1,178 | 1,122 1,070 | 1,048 | 1,050 ( 1,047 | 1,108 [r1,200 1, 204
Industrial__._.__ a 2751 '265{ 266 280 | 289 | 205 307 320 '3z | 37| ‘32| 316§ 35| 730
Commerclal 0 . 471 483 501 499 508 519 522 483 439 425 436 436 481 |+ 555 612

Stores, restaurants, and garages 203 211 225 224 237 247 244 211 179 181 200 201 233 r 286 316
Farm construction. 102 104 112 116 110 107 101 97 94 92 94 92 95 102 169
Public utilities 404 428 426 433 456 469 466 447 338 324 379 409 435 7 450 446

Publle, total. _ 1,660 | 1,919 | 1,882 | 1,978 | 2,000 | 1,987 | 1,754 | 1, 610 | 1,366 | 1,166 | 1,370 | 1,419 | 1,564 | r1,087 | 1,876

Nonrestdential buildings. —— 514 5 525 554 566 568 495 493 470 450 490 516 | r538 | 7589 57

Military factlitles. - o-oooe 8l 79 70 93 95 108 94 63 57 49 63 66 7| @ @

Highways 598 708 761 795 816 806 714 640 439 290 398 388 472 741 ®

Other types... 458 536 526 536 533 505 451 414 400 377 419 449 477 56| 1

lly adiusted at annual e
New constraction (seasona 1y adjusted at antusl | 62,755 |2 65,87 | 66,361 | 66,384 | 65,480 | 65,968 | 64,861 | 65,153 | 66,178 | 66,085 | 66,881 | 67,508 | 67,590 |re7, 572 |0, 024 69,108
Private, t0talQ - oo oeaomeeen 43,850 | 45,891 | 46,168 | 46,088 | 45,508 | 45,571 | 45,204 | 45,368 | 45,084 | 46,333 | 46,846 | 47,171 | 47,544 47,082 |48,628 | 48,004

Resldential (nonfarm) do.__| 25,843 | 26,507 | 26,586 | 26,551 | 26,252 | 25,934 | 25,685 | 25,638 | 25,953 | 26,676 | 26,713 | 26,602 | 26,675 {r27,070 |-27,308 | 27,333

ings, except farm and

Non;a%%ﬁﬁ?tﬁ]itipslj!tlgtg{zs - _‘_”_{_-P _______ mil. $._| 11,863 | 12,975 | 13,079 | 13,027 | 12,017 | 13,018 | 13,115 | 13,190 | 13,034 | 13,200 | 13,466 | 13,761 ( 14,047 | 14,240 |r14,590 14,901
Industrial. 2,962 | 3,303 | 3,218 | 3,280 3,361 | 3,4 3,445 | 3,521 | 3,610 3,79z | 3,871 | 3,034 [ 3907 | 4012 [4,040 | 4 076
Commerelal @ . oo 5,200 1 5656 | 57421 5642 { 5493 | 5587 | 5653 5709 5641 5662 5701 5903 | 6,080 | 6,254 | 6,574 | 6, 841

Stores, restaurants, and garages. . ... 2,28 | 2,434 { 2,419 | 2,348 | 2,302 | 2,45¢ | 2,543 | 2,600 | 2,540 2,546 | 2,660 | 2,855 | 3,022 3,127 |-3,200 | 3,317
Farm eonstructon. . - oo ooeeeaee 1,247 | %221 ) 1,223 | 1,220 1,219 1,217 | 1,215) 1,212} 1,206 1,206 | 1,214, 1,212 | 1,209} 1,201 | 1,196 | 1,188
Public utilities 4,596 | 4,850 | 4,870 | 4,000 | 4,761 | 5071 | 4,990 | 5,012 | 5165 | 4,824 | 5075 | 5207 5181 |v5,084 | 5115 5 099

Public, totalQ . .. 15,896 | 19,926 | 20,193 | 20,206 | 10,972 | 20,307 | 10,567 | 10,785 | 20,404 | 19,722 | 20,085 | 20,427 | 20,046 |19, 590 (20,396 | 20, 204
1 bufldings. e ceceeee 5,540 1 6,163 | 6,344 | 5988 | 6,123 | 6,261 | 6,237 | 6,212 | 6,440 | 6,319 | 6,476 | 6,300 | 6,173 (6,821 | 6,298 | 6,600

N el denttat elidings- Voor | o6 804 | 's75| 9as | Loee| vLoo7 | 1033 | 7s6| 785 | 7| o1 8 87| () )

Highways. . 6,048 | 7,182 | 7,224 | 7,727 7,262 | 7,414 | 6,739 | 7,087 | 7,583 | 7,000 7,151 | 7,541 | 7,306 | 682! 7,580 ()

CONSTRUCTION CONTRACTS

Con%trl;ctlon contracts in 48 States (F. W. Dodge
Valuati%n total mil. $..f 3,796 | 3,942 4,504 | 4,601 | 3,760 | 3,762 | 4,029 | 3,757 | 3, 598 3,127 | 3,223 | 4,200 | 4, 770 4,864 | 4,625 [._.____.
Index (mo. data seas. ad}.)._.._ 1957 59 100-- 3132 3137 138 140 121 131 136 143 137 140 41 145 139 |-

Public ownership. 1.$..] 1,221 1,281 1,491 1,619 | 1,101 1,124 | 1,310 | 1,174 1, 230 1,104 L1121 1,348 | 1, 539 1,517 1, 553

Private ownershlp. .. ... _____._____ do-_.. 2,574 | 2,661 | 3,013 | 2,983 | 2,658 | 2,638 | 2,719 | 2,583 | 2,368 2023 | 2110 | 286 | 3,281 3,348 | 3,072

By type of building:

Nonresidential .. oo do._..| 1,198 | 1,201 | 1,400 | 1,548} 1,275} 1,228 | 1,425 | 1,263 | 1,208 | 1,155 | 1,060 | 1,379 | 1,546 | 1,775 | 1,551 | _______
Residentlal . ____ _ooooeo_. — L,713 | 1,996 | 2,000 | 1,679 | 1,717 | L,702( 1,482 ( 1,806 | 1,273 | 1,299 { 1,877 2,139 | 2,074
Non-building construetion. 937 1,108 1,054 807 817 902 | 1,012 994 700 863 953 1,086 1,015
New construction:
Advance planning (ENR)§__________......_ do.._.| 2770 | 3,700 | 3,143 | 4,823 | 3,506 | 2,860 | 3,676 | 2,900 | 3,915 | 2,614 | 4,013 | 3,476 | 3,322 | 2,962 | 4,174 | 3,215
Concrete pavement awards:d®
Total thous. sq. yds.. 430 160 {430,942 | 33,291 (_._____.{__...__. 82,561 | [eeeeeeee 31,148 28,981 |.oocooiofamaooon 34,455 [__.__._.

Afrports.... ce-doo | ¢ 1 880 623 1,801
oads. do.._..|¢ 22, 236 22,421 | ...

Streets and alleys. - oo oooomcmeia oo do.... 6,993 8,991 |___._.._

Miscellaneous - .. ccamecacocaammmocccoans do.... 1,039 1,443

HOUSING STARTS AND PERMITS®
New housing units started:
Unadjusted:

Total, incl. farm (public and private).._thous..| 136.7 | 132.6 | 164.9 | 146.0| 1457 | 127.4| 146.1 | 114.6 98.3 85.6 87.9 | 124.9; 154.9

One-famﬂy structures -d 85.1 8l.1 102. 2 9.9 90. 2 79.2 92.0 69, 5 58.8 51.8 51.5 76.7 100.2

Privately owned. .o . _____ 134.1 129.8 159. 4 143.5 142.3 124.0 144.0 112.0 96, 7 81.5 85.4 120.7 152.2

Total nonfarm (publie and private)..._.. do.__..| 134.4 130.3 162.2 | 143.8 143.2 | 125.3 | 143.5 1i2.4 96. 4 84,2 87.1 123.0 | 152.8

In metropolitan areas - 95.81 693.2 ] 118.4 103.2 97.5 90.6 | 100.9 777 70. 4 58.8 63. 4 90.7 1 10L.6

Privately owned. .o 131.8 127.5 156.7 141.2 139.7 121.9 141. 4 109.9 94.8 80.1 84.7 | 118.8 | 150.1
Seasonally adjusted at annual rates:
Total, including farm (private only)__._._. Lo (o Y RO (SO 1,621 | 1,500} 1,513 | 1,445 1,522 ,805 | 1,610 1 1,442 1,482 1,489 1,552 | 1,516 | 1,531 |.__.____
Total nonfarm (private only).__. do.._. 1,593 | 1,475 1,489 | 1,422 | 1,405} 1,480 1 57561 1,417 | L,468 | 1,465| 1,532 | 1,501 |' 1,504 | ... ._
New private housing units anthorized by bldg. per-
mits (12,000 permit-issuing places):*
Seasonally adjusted at annual rates:

Tot: ...thous__| 21,335 | 21,286 | 1,305 | 1,264 1,285 1 1,243 1,236 | 1,25 1,195 1,280 1 1,224 | 1,269} 1,187 1 1,240 | 1,241 |-
One-famﬂy structures...._............. do....| 2750 2720 726 683 705 709 741 720 734 713 711 677 722 02 [ceeeenn
CONSTRUCTION COST INDEXES

Dept. of Commerce compositet ______ 19567-59==100__ 109 112 112 112 113 113 113 113 113 113 114 114 114 114
American Appraisal Co., The:
Average, 30 cities 1913=100_. 780 802 800 806 808 809 811 811 812 814 815 815 815 818

Atlants do._.. 857 878 872 872 887 887 892 892 892 892 901 901 901 901

New York.. do__.. 858 888 884 893 895 897 889 890 890 917 917 917 917 917

San Frane{seo. ... ocoooccooooocoon do.... 761 792 794 799 800 802 803 803 803 804 804 804 804 804

St. Louis do.._. 760 785 786 786 786 786 788 796 797 804 804 804 803 810

Assoclated General Contractors (building only)
1957-59=100.. 114 119 119 119 120 120 120 120 120 121 121 121 121 122 123 124

r Revised. 1 Not yet available; estmate included in total.

breakdown of new construction value).

2 Annual total (also for
Computed from cumulative valuation total.

¢ Quarterly average. 5 Prior to 1964, ““miscellaneous” yardage was included with data for

roads and streets.

¢ Effective Jan, 1964, based on 1964 definition of standard metropolitan statistical areas;

not strictly comparable with earlier data.

tRevised series. Revised monthly data for 1946-Apr. 1964 appear in Construction Re-
ports C30-61 Supplement and C30-66-6 (Bu. of the Census).
, @ Includes data not shown separately, AMonthly averages are based on annual totals

mcludmg revisions not distributed to months.

781-756 O = 85 =6~

§Data for July, Oct., and Dec, 1964 and Apr. and June 1965 are for 5 weeks; other months, 4
Comparable data prior to 1961 not available.
o Data for June, Sept., and Dec. 1964 and Mar. 1965 are for 5 weeks; other months, 4 weeks,
@ Revisions for Jan. —Apr 1964 for permits and unadj, starts and for 1959-Apr. 1964 for seas.
adj. starts appear in Census report C20-65-5.
*New series (from Bu. of Census reports, Series C-20).
covered by these data account for a major portion (about 83 percent) of private residential
bullding in the United States (1959-63 data for 10,000 places are also provided in Senes C-20

repo
?Rewsed to 1957-59 reference base; also reflects revision of basic data.

weeks,

The 12,000 permit-issuing places



s-10 SURVEY OF CURRENT BUSINESS August 1965
1963 | 1964 1965
Unless dotherv:lbe sutt:d, t “h“ *'i th: iggg
an lescriptive notes are shown in hl
edition of BUSINESS STATISTICS N ge | June | Tuly Oct. | Nov. | Dec. Apr. | May | Junme | Tuly
CONSTRUCTION AND REAL ESTATE—Continued
CO NSTRUCTION COST INDEXES—Con.
E. H. Boeckh and Assoclates, Ine.:§
Average, 20 cities:
__________ 1957-60=100_.( 110.2 | 113.4] 113.6 | 114.1 114.5 | 114.6 | 114.7 115.6 § 116.1
Al typee mmbl}?etdié' fiioe bulldings. .. do....| 1113 | 114.6] 1149 | 1153 15.7 | 115.8 | 115.9 17.0 | 117.5
A partments, hotels, offlco & 10,2 | 134 n36| 141 45| 146 | 1146 115.5 | 116.1
Commercial andfactory bulldings.....-do-—} 1821 1ol 3398 | 1395 126 N27 | 127 1u3.71 1141
Residences. - 0. 3 . . . 3 3 3 3 X
E%%ﬂ‘ff{,fggl‘f"ws‘ltec°fd __________ 1957-50=100_.| 12.7 | 1161] me.2| 116.6 nro| nrol uro ure| urs| uss|rue:
Construction. -do 118.6 | 123.2| 123.1 | 124.3 124.7 | 124.8{ 124.8 126.0 | 126.0 | 127.6 |1 128.6
Bu. of Public Roads—Highway construction:
Composite (avg. for qtr.) o ooooo--- 1957-50=100_.[ 2101.0 | 2102.0 99,3 |acmreeonamoen| 10204 ol 203.8 Jocoeoo oo} 108.2 |ooofeeo. 1069 |_ooeoo -
CONSTRUCTION MATERIALSS
Output index: 152 44
Composite, unadjusted @ . ........- 1947-49=100__] 142.9 52.5) 167.1] 162.5 163.8 | 14L 130.9
Seasonally Adjusted Q.- -oo--ecemmcrs 30 PR SRS 156.4 | 169.1 1449 | 147.9 | 1522
j 1o do....| 140.7 | 154.2 | 1748 | 173.0 163.9 | 143.7 | 135.9
2‘821%23 ;:I%B]W%‘(?(? lrl)f‘f)s(il'ilc!:‘,?sl,dllll:lszfgj.-- d r141,2 | 1514} 156.4 | 149.3 161.0 | 14L.3 | 132.5
Portland cement, unadjusted 175.7 | 183. 216.5 | 222.6 217.3 | 186.0 | 155.3
REAL ESTATE
Mortgage appllcatlorﬁs ‘{or new ’lion;; ggtgtmctlon:
Applications for FHA commitment,0, « untts.| 18.8| 15.2| 17.9( 152 11| wei 1.7 87| 16.6] 157 151
RSeasoléa]%y a%jxstg% lfaqm}a] rate®...-.. gg--.- 1i%s oE 1(1]7§ 1(1)63 §8:75 %93 ;9:;, (‘1)92 1(1)83 %55 168
equests for a; - . g . o 3 . . X LT feoomnee
S%asonslly adjusted annual rate ________ do--.. 103 109 112 18 118 95 109 98 |ocom o
H%tgg 1%?3??311;?&%5 ;gﬂ;:lr;at—e-e-d- .b.}j:ml]. $__]| 464.00 { 547.77 1 570.30 | 616. 55 650.14 | 556.64 | 562.63 541.38 | 515.58 | 610.77 | 646.67
. ‘éet. ijgm': nge a’ﬁou'ﬁw”'i'ig'a'ﬁé}{d;ggé w 253.76 | 237,68 | 232.60 { 251.51 275.73 | 258.30 | 241.82 178.87 | 182.49 | 217.36 |.___.___
3 e Loan Banks, outstan
to member institution mil. $_.| 84,784 | 35,325 | 4,760 | 4,763 4,797 | 4,784 ] 5325 5219 | 5227 558 |.__._ a
New mortgage loans of all savings and loan associa-
Bnons, estlm?{ed 77 IR mii, $..] 2,061 | 2,042] 2,394 | 2,363 2,051 | 1,791 | 1,960 2,068 | r 2,022
%purpose of loan: " 63 " 2 w8 |+ 526
ome construetion . .ooocoeovemememacoaoe- do.... 587 543 62 5 53 522
Home purchase_. do 82; %gg L (7)% L ?53{ gg?; Zgg %gg 2563 . ggé
Al other purposes_ - . ..caco-ceecccmuaann do--.. 64
New nonfarm mortgages recorded ($20,000 and
under), estimated total- - -ceocoereceoe-- mil. §..| 3,077 | 8 077 g igg 5o 321 % gﬁ 2 83175 .............. N
Nonfarm foreclosures. ... number..| 8183 [ 9,05 , , 972 3 3 ,987 | 8,858 | 9,113 | 9,888 [ _|-ceooo|oomomoiafoooo =
Fire losses (on bldgs., contents, ete.)uecua--- mil, $__| 117.13 | 113.93 | 108.56 | 108.08 106.11 | 104.21 | 124,59 128.48 | 116.92 | 119.54 |._..... .
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising Index, seas. adj.:}
Combined index 1057-59=100_.] 118 125 128 126 126 127 129
Business paAPers. - - -veeemmmomcmcaocaeao do.... 11 112 119 109 117 119 115
Magazines. -.do.... 127 136 138 142 139 136 141
Newspapers... do.... 95 103 105 107 90 101 104
Outdoor --do____ 88 89 86 79 114 96 104
Radio (network). do.... 102 103 100 101 99 104 112
Television (network). ... c_.o... do.... 145 157 159 154 163 161 163
Television advertising :
Network (major national networks):{ . )
Net time costs, totalf. .. _.........mil. $__| 2264.5 {2 286.5 | 260.8
Automotive, Incl. accessories. . do.__.| 2227 ?224.1 19.8
Drugsand tolletrles.._......__ do.__.| 287.1| 290.2 8.0
Foods, soft drinks, confectionery..._... do_._.| 247.4| 252.4 49.5
Soaps, cl s, etc 22451 2258 26,1 [oecammee
Smoking materials 2326 | 236.7| 3.2
Allother . do_...j 2503 257.3 53.3 |-ecmcnnn
Spot (natl. and regional, cooperating stations):
Gross time costs, total mil. $..12217.8 | 2254.0 | 268.7
Automotive, incl. aceessories.........__ do_...| 281 29,6 11.4
Drugs and toiletries R 242,8 | 248.2 47.0
Foods, soft drinks, confectionery. 273.0 | 88.2 22 7 T P,
Soaps, cl s, ete. do.._.| 2229 224.6 26.5
i:ﬁolg)ng materfals. | -_.1 . _TTTTTT doiil| 67| 1128|124
other ..l 0-.--| 261.2 70.8 73.
Mag?gl;n)a advertising (general and natl. farm maga-
zines):
Cost, total... mil.$..| 77.6| 83.1| 83.5| 60.5| 58.5( 857| 11491 1038.8| 80.2]| 588 | 77.2| 941 103.4{ 103.7
Apparel and rles. . eeedoo_ oo 4.8 5.1 2.2 .6 6.0 9.5 7.6 6.3 3.9 1.9 3.5 6.6 8.6 6.
Automotive, incl. accessorfes.____________ do.... 8.5 9.2 8.9 6.3 4.3 8.0 18.0 11.2 6.1 6.5 9.1 10.9 11.9 110
Building materials do. 2.2 2.3 3.0 2.0 L5 2.9 2.6 1.9 L0 1.4 L8 3.0 3.7 3.7
Drugs and toiletries.. do 8.0 9.1 9.5 7.7 7.4 8.4 11.9 11,8 10.4 6.3 8.5 9.6 9.7 9.
Foods, soft drinks, fecti y- do 10. 4 11.2 11.6 10.2 8.5 9.5 12.9 13.6 1.1 8.7 1.5 12.3 11.3 11,
Beer, wine,liquors. . . ..oo.._...... do.... 4.7 4.9 4.8 3.7 2.7 4.2 6.7 7.6 9.7 1.9 3.7 4.9 6.1 5.9
Household equip., supplies, furnishings.__do._.. 5.5 6.0 7.7 4.3 3.3 6.0 8.4 8.2 5.3 3.2 3.0 6.0 7.7 9.2
Industrial materials_ .. ..o .o oo .. aee 3.7 4.0 4.6 3.2 3.2 4.6 6.3 4,7 3.2 2.6 2.8 3.3 4.6 4.9
Soaps, cleansers, etC. ..o oo ... do...- 1.0 1.3 1.2 .8 .7 1.6 2.0 2.3 .9 1.2 L9 2.0 2.8 2.7
Smoking materials do._.. 3.0 3.2 3.7 3.2 3.0 3.2 3.8 3.6 3.6 2.7 3.1 3.4 3.4 3.6
All other do 25.8 26.7 26.3 18.5 18.0 27.9 34.8 32.7 26.0 22.5 28.3 33.5 35.2

r Revised. 1 Index as of Aug. 1, 1965: Building, 119.5; construction, 129.5.

2 Annual ave
§Copyrighted

Revisions for 1961—Apr. 1964 will be shown later.

QIncludes data for items not shown separately.

rage based on quarterly data. % End of year,
ata; see last paragraph of headnote, p. 8-1.

{Revised series.

Data revised beginn:

OMonthly data prior to 1963 are on p. 20 of the Feb. 1965 SURVEY.

§ Data include guaranteed direct loans sold; these became sizable after 1962.

1Data revised beginning 1961; revisions prior to Mar, 1964 will be shown later.

ing 1st qtr. 1963 to reflect net time costs (including
talent, production, and rights); figures for 1st qtr. 1963—1st qtr. 1964 will be shown later.



August 1965 SURVEY OF CURRENT BUSINESS S-11
1963 | 1964 1964 1965
Unless otherwise stated, statiztics t?rol:lg;h igg
and descriptive notes are shown in the thl
edition of BUSINESS STATISTICS “gg;;’;g June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July
DOMESTIC TRADE—Continued
ADVERTISING—Continued
52 citles):
N%\v{vgg]aper advertising linage (53 ¢ ) mil.lines__{ 238.0| 247.8] 247.0 | 226.5 | 238.0 | 248.2 | 265.0 | 276.4 | 262.3 223.8 | 214.5{ 256.3 | 271.8 | 286.0
Classified . —do___| 625| 65.6] 684 69| 70.5| 649| 67.6| €3.7| s4.8| 652| 62.5| 7.3| 727 | 79.9
tal do_...| 175.6 | 182.2| 178.6 ] 150.6 | 167.5 | 183.4 ] 197.4 | 212.8 | 207.5| 158.6 | 152.0( 185.0 | 199.1 | 206.0
Dﬁ?xlt%i'ﬁggl:e do__| 125 18.3| 12| 128| 11.8| 156 126 | 13.1 9.31 10.6| 120| 43| 166| 169
Finanelal . oo oo do.... 4.9 5.1 5.2 5.8 3.9 4.4 5.2 4.7 5.0 7.3 4.3 5.4 5.7 5.0
General do.__| 23.8| 244| 9259| 19.6| 17.5| 24.9| 30.1| 30.1] 2.2| 19.3| 198| 24.8| 24| 28.5
Reta ] o e e do_._.| 184.3| 139.4] 131L.3| 121.4 | 134.4 | 138.5 ) 149,56 | 164.8{ 171.1 | 121.4 | 116.0| 140.4 151.4 | 155.6
RETAIL TRADE
All retall stores:
Estimated sales (unadj.), total-_......_.___mil. $._| 20,5636 | 21,802 | 22,242 | 22,145 | 21,778 | 21,313 | 22,605 | 21,720 | 27,719 | 20,581 | 19,608 | 21,915 | 23,525 |~23,820 |-28,790 [124,138
stores 7,093 | 7,719 | 7,309 | 7,011 | 6,898 | 7,133 | 6,813 | 8201 | 6,665 6,664 | 7,709 | 8,061 | r8 225 | 8,432 18,127
Dﬂ’ﬁfgﬁlﬁgﬁfgm@f 4041 | 4387 | 4159 | 2853 | 3,728 | 3868 | 3,713 | 4,370 4219 | 4247 | 4058 | 5036 | r 4,084 | 5,044 | 14 746
Passenger car, other auto. dealers 3,800 | 4,110 | 3,806 | 3,611 | 3,503 | 3,614 | 3.471 | 4,057 | 4,032 | 4,060 | 4,744 | 4,780 | r4,711 | 4,768 |___ ____
Tire, battery, accessory dealers_ do.... 230 240 277 263 242 225 244 242 313 187 178 214 256 273 p7{ .
Furniture and applance group..._.____.do___. 968 1 1,001 ] 1,112 1,098 | 1,111 | 1,088 | 1,182 1,169 | 1,488 953 903 | 1,000 { 1,000 | 1,045 | +1,118 | 11,190
li‘rlrllrnitl.lre, hoxggfumishgings‘;tores 622 705 735 708 735 696 776 752 890 631 598 665 671 7700 T49 | .
Household appliance, TV, radio 392 406 417 598 322 305 335 329 345 369 | ...
Lumber, building, hardware grou; 1,045 | 1,118 995 992 743 697 829 999 |+, 118 | 1,182 |________
liumber, bldg. gmaterlals dtﬂf:l‘ersp 814 871 743 643 563 528 636 759 r 864 930
Hardware stores. ... 231 247 252 349 190 169 193 240 264 252
Nondurable goods stores @ 14,420 | 15,472 | 14,907 | 19,518 | 13,016 | 12,944 | 14,206 | 15,464 |*15,595 |15, 358
Apparel gr%up ........ 1,289 | 1,376 | 1,355 | 2,324 | 1,100 017 | 1,072 | 1,411 1,281 |r1,226 {11,180
Men’s and boys’ we . 234 269 273 5! 231 181 193 9257 r 248 258
‘Women’s apparel, accessory s 497 547 539 924 439 378 448 555 r 511
Family and other apparel stores. 323 345 333 571 247 206 241 323 r 296
Shoestores.....__ ... 235 215 210 306 183 152 190 276 | *226
Drug and proprietary stores._.. 701 724 689 966 716 692 731 736 r 749
Eati%lg ami) d!gl)nkingyplaces_ 1,671 | 1,688 | 1,568 | 1,658 | 1,559 1,453 | 1,595 | 1,609 | r1,818
Food group.... - - —-onen 5,099 | 5528 | 5017 | 5762| 5242 | 4854 | 5158 | 5,381 | 75441
Grocery stores 4,612 | 5031 4,546 | 5208) 4,786 [ 4405 | 4,684 | 4,886 | r4,926
Gasoline service statio; 1,701 | 1,761 { 1,712 { 1,790 | 1,679 1,561 ,698 | 1,769 | r 1,847
General merchandise group @ . ._.......do_.._| 2,388 | 2,643 | 2,491 | 2,380 | 2,591 | 2,550 | 2,801 | 3,021 | 5048 | 2,004 | 1,908 | ‘2,301 | 2,779 | r 2,744
Department stores. oco-ooococeeee- do....| 1,390 | 1,553 | 1,481 | 1,384 | 1,513 | 1,519 | 1,668 | 1,761 | 2,977 | 1,254 1,159 | 1,418 [ 1,649 | r1,646
Mall order houses (dept. store mdse.) .do__.. 177 195 170 158 195 189 209 262 341 135 147 192 194 189
Varlety stores do-.__ 385 431 395 398 421 400 430 473 901 311 333 371 456 r 442
Liquor stores. do.... 472 497 472 500 489 475 510 518 770 455 433 448 482 r 506
Estimated sales (seas. ad}.), totaly.______... 21,935 | 22,266 | 22,254 | 21,383 | 21,661 | 22,781 | 22,900 | 23,317 | 22,805 | 22,865 |r23, 352 23,299 (123,759
Durable 200ds StOreS @ . o ccoecacmacaamnas 7,060 | 7,324 | 7,541 | 6,496 | 6,695 | 7,645| 7,855 | 7,966 | 7,669 | 7,550 | r7,703.| r 7,744
Automotive group_._ .. do. 3,980 | 4,259 | 4,531 3,495 3,685 4,588 4,709 4855 | 4,592 | 4,455 | v 4,538 | ' 4,560
Passenger car, other auto. dealers...._ 8,755 | 4,025 | 4,301 | 3,265 | 3,428 | 4,344 4,470 | 4608 | 4,852 | 4,204 | 74,279 | ' 4,319
Tire, battery, accessory dealers 234 234 23 230 257 244 239 247 240 251 r 259 241
Furniture and appliance group......... 1,107 | 1,094} 1,067 { 1,088 { 1,098 | 1,113} 1,103 1,081 1,004 | 1,086 {1,085 | 1,115
Furniture, homefurnishings stores..._d 73 709 719 679 703 701 702 748 715 720 706 r 720 745
Household appliance, TV, radio.____. do_ e 373 398 375 388 385 397 411 355 366 374 380 366 370
Lumber, building, hardware group. ....do..__|cooeees| o ___| 992 954 938 966 983 982 | 1,004 | 1,050 991 970 968 | r 1,030 | 1,048
Lumber, bldg. materials dealersd....do_.._j-e-eeal o 765 732 711 729 741 721 742 805 766 746 738 791 817
Hardware stores.. ' I TS RN S 227 222 227 237 242 261 262 245 235 224 230 r 239 231
Nondurable goods stores @ . [ 1, T PSR SO 14,771 | 14,875 | 14,942 | 14,713 | 14,887 | 14,966 | 15,136 | 15,045 | 15351 | 15,136 | 15,315 |r15,649
Apparel group.. . do. _ 1,322 1 1,316 | 1,363 1,285 | 1,301 1,310 | 1,300 , 3 1,335 , 261 1,253 | 1,326
Men’s and hoys’ wear stores.._.____. [ 7o SRS RSOt E 244 257 269 261 259 261 257 265 253 254 |- r263
‘Women’s apparel, accessory stores....do..__|-eeeoeoo|o ... ] 522 509 519 504 512 517 518 531 531 513 499 r 519
Family and other apparel stores...... L [ R PRPRRSOORIN PSSO 338 333 351 314 320 303 299 315 320 285 295 r 320
Shoe stores di 217 224 206 210 229 226 223 219 210 205 r 224
Drug and groprletary stores.. 726 722 734 739 724 731 734 745 748 7 r 749
Eating and drinking places 1,642 | 1,633 1,600 { 1,637 | 1,609 | 1,653 | 1,704 1,720 | 1,699 1,741 | 71,767
Food group . 5,261 | 5,234 | 5,250 | 5220 | 5258 | 5409 | 5192 | 5338 | 5301 | 5400
Grocery stores 4,769 | 4,743 | 4,755 | 4,736 | 4,774 | 4,013 | 4,714 [ 4847 | 4,809 | 4,910
Gasoline service stations__..__.c._..._. 1,70t | 1,690 | 1,695 ) 1,722 1,738 | 1,755} 1,749 | 31798 | 1,774 | 1,798
General merchandise group @ 2,686 | 2,734 | 2,601 | 2,664 | 2,738 | 2,762| 2,832 | o8 | 2,801 | 2,781
Department stores. do____ 1,533 | 1,580 | 1,630 | 1,516 | 1,568 | 1,580 | 1,600 | 1,715 | 1712 | ‘1,666 | 1,676
Mall order houses (dept. store mdse.)_do-___ 2 192 205 192 198 191 196 193 "196 208 197
Varlety stores do__.. 427 443 439 427 429 466 442 439 456 454 432
Liquor stores LG (o DU RS I 503 495 494 499 503 509 508 499 515 504 512
Estimated inventories, end of year or month:t
Book value (unadjusted), total ---mil. $__| 28,500 {30,181 |~30,854 |r30,673 {30,158 [30,799 |*31,071 {31,860 (30,181 |~30,486 |31, 298 r32,913 |r33,384
Durable goods stores9 __.. wa-do..__| 12,255 |r12,996 |713,856 |r13,672 |r12,767 (r12 823 |r12, 405 |r12, 816 v12,996 |13, 542 {714,087 |r 14,827 (r15,125
Automotive group. - - cceoeeeer - ~do....| 5,353 | 5517 |76,280 | 6,145 | 75212 [ 5,220 | r4 767 | 5,070 | 5,517 | 5993 [ 76,372 | r 6,904 | r 7,073
Furniture and appliance group. ...... do_...| L975)r2111}r2,095)r2106 72,098 [r2157 | 2199 |r2.238 | 2,111 | # 2,110 [ * 2,151 [ 72,224 | r2, 290
Lumber, building, hardware group...do__..{ 2,316 | 2,514 | 2,550 | r 2,513 [ r 2,519 2,521 | 72,510 | 2,531 | r2 514 | ¢ 2,553 | £ 2,677 | r 2,684 | r 2, 667
Nondurable goods Stores@ - - ..o covenn-- do....| 16,245 1r17,185 |v16,998 717,001 |*17,391 (r17,976 |*18,666 {*19,044 {17,185 |r16,944 {17,261 |r18,086 |r18,259 |-18,087 | 17,923 {.oooooe
Apparel group. - cccecaue. ~do.._.| 3,380 13488 |r3,489 | r3 470 | 73,714 {3,890 | r 3,999 | 4,040 | r 3,488 | r3,371 | v 3,517 3, 690
Food group- cccen oo .do__..| 3,554 | r3 762 |73 654 |r3,607|r3617 73703 |r3,800|r3816 ]| 3,762 | r 3,716 | 3,714
General merchandise group. -do....| 4,767 1r5262 |75 185 75318 | 75434 {5742 76,152 |7 6,338 (5,262 1r5218 |r5,416
Department stores* ... .. do.._.| 2,512 12,829 72,691 | 2,764 | r2,869 {3,050 3,342 | 73,466 | 2,829 | r2 743 | r2 849
Book value (seas. adj.), total.-oeeremunn do.....| 29,383 [-31,130 |~30,829 |~30,867 |r30,864 |81, 263 (30,486 {*30,550 |r31,130 }31,478 |31, 635
Durable goods stores9..... -do....| 12,509 |r13,282 |~13,473 (13,419 |-13,363 |r13,738 {r12,894 (r12, 874 | 13,282 |r13,635 |-13,799
Automotive group....o..... ~do....| 5435 | 75584 | 75030 | 5880 | r5883 |r6,214 | 5411 |r5434 | r5584 | 5,818 |  5.905
Furniture and appliance group........do.._.| 2,013 | 72,154 | 2,106 1 2,125 [ 72,102 | r 2,127 | #2123 | r2 131 (r 2,154 | 72,189 | r 2,222
Lumber, building, hardware group-.do.._.! 2,402 |2 605V r 2,488 12,491 ! r 2,500 ! r 2/ 529 | r2 546 | 2,570 ' 2,605 " 2,637 ' r2,632 ' r2 626

r Revised, ! Advance estimate,
prises lumber yards,

for trading day differences.

QIncludes data not shown
U building materials dealers, and paint, plumbing, and electrical stores.
tRevised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments
Revisions for periods not shown here appear in the July
1863 Census report, “Monthly Retail Trade Report, Adjusted Sales, Supplement.”’

separately. JCom-

the Aug. 1965 SURVEY.
Aug. 1965 SURVEY.

fRevised series. Revised to take account of benchmark data from the 1982, 1953, and 1954
Annual Surveys of Retail Trade; revisions through 1932

appear on pp. 16-19 of the Deec.

1963 SURVEY and those for Jan. 1963-May 1964 on p. 28 of the Sept. 1954 SURVEY and p. 3 of
*New series; for earlier periods back to Dec. 1956 see p. 32 of the Apr. 1964 and p. 3 of the



8-12 SURVEY OF CURRENT BUSINESS August 1965
1965 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Montht
edition ¢f BUSINESS STATISTICS averagey June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. | Mar. | Apr. | May | June | July
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
A1l retail stores—Continued
Estimated inventories, end of yr.or mo.§—Con.
Book value (seas. adj.)—Continued
Nondurable goods stores@ . __..._______ mil, $__| 16,874 |r17,848 {717,356 |*17,448 |r17,501 |17, 525 (717,592 |17, 685 |717, 848 }717,843 [r17,836 (18, 040 |18 106 {18 116
Apparel group...... ~do__..{ 3,539 173,672 [r3661 |3,668 73,685 173,606 |r3,652|73666|r3672]73,656 |~3667|73801 |r3,810|r3823
Food group —— _.do_.__| 3,568 |73,796]|r3,647 | 3,651 | 73,605 73,718 (73,722 | 73,727 | 3,796 | 73,788 | 73,748 [ 73,740 [ 73,749 | 73,724
General merchandise group. _.do.___| 5,186 (756841752369 [r5491 | 5448 {75,463 [ 5517 | r 5597 | 75684 | 5718 {5,737 [r5,794 | r 5,784 | * 5,782
Department stores*..._.___.....___ do__._| 2,730 | 73,039 | 72,824 (2,906 | 72,898 (2,900 | r2,044 | 72,998 (3,039 | 73,034 | r3,057 [ 3,062 | 3,079 | 3,072
Firms with 4 or more stores:
Estimated sales (unadjusted), total...._... do.___| 5,813 6,301| 6,109 | 6,157 | 6,230 | 6,186 | 6,766 | 6,566 | 9,280 | 5,735 | 5,391 | 6,099 | 6,794 (6,694
Firms with 11 or more stores :
Estimated sales (unadj.), totalQ . ________.. do....| 4,857 | 5,266} 5,107 | 5169 | 5202 | 5133 5,637 5451 | 7,734 4,699 | 4,368 | 4,972 | 5594} 5,507 | 5446 |[._______
Apparel group 2 do..-- 316 345 335 292 329 341 361 367 626 263 225 290 406 349 338 [cooaone.
Men’s and boys’ wear stores. —ccoece-u- do.... 30 32 32 26 25 28 36 37 67 28 22 25 36 34 33 |
‘Women’s apparel, accessory stores_____ do.__. 134 146 144 125 143 140 153 161 272 106 93 124 162 147 138 |.
Shoe stores R do.... 88 95 94 82 91 103 90 91 147 74 65 81 124 97 96 |_
Drug and proprietary stores. .___________ do--.. 144 158 152 153 151 154 160 155 252 149 145 162 167 169 171 .
Eating and drinking places__._.._....... do... 104 120 131 134 138 129 127 120 123 115 111 126 132 140 144 §_
Furniture, homefurnishings stores.._.._. do-._- 42 46 46 44 47 45 53 54 56 36 37 46 44 48 50 |cooenn
QGeneral merchandise group Q.. _._-______ do....| 1,585 | 1,781 1,698 | 1,605 | 1,756 | 1,717 | 1,877 | 2,004 | 3,358 | 1,375 | 1,286 | 1,580 | 1,868 | 1,863 | 1,833 | ____.__
Dept. stores, excl. mail order sales._____. do-..-- 985 1,113} 1,075 | 1,003 | 1,089 L0791 1,182 | 1,247 | 2,089 887 793 994 1,175 1,184 1 1165 ;.
Variety stores do_... 295 327 304 299 320 305 330 350 675 229 246 280 345 336 328 |_
Grocery stores_ .. do....| 1,974 1 2,075} 1,981 | 2,158} 2,021 | 1,999 | 2,203 | 1,981 | 2,332 2,125 | 1,952 | 2,081 | 2,222 | 2,163 | 2,111 |_
Lumber yards, bldg. materials dealersd"._do.... 63 66 79 81 75 77 75 68 56 48 46 56 67 84 90 |.
Tire, battery, ry dealers do 91 100 115 108 10t 93 104 102 142 80 74 89 108 115 us I
Estimated sales (seas. adj.), totalef.______ [ YO (RN PRI 5240 | 5,311 | 5,366 | 5,206 | 5,309 | 5382 | 5,440 5,367 | 5436 | 5397 5470 5619} 5563 ... __
Apparel group 9 do..-. i 349 351 369 337 341 349 353 358 347 333 346 352 233 T
en’s and boys’ wear stores do._.. - 32 33 33 33 33 32 32 33 34 30 36 35 33 |.
‘Women’s apparel, accessory stores_ _._. ' [V SN OO P, 153 149 156 142 144 149 148 151 145 143 144 146 145 |
Shoe stores 91 96 103 92 20 100 100 94 92 89 93 96 96 |_
Drug and proprietary stores. . eveoooene@0o o fomemooofaooo ] 156 161 158 165 167 160 163 159 163 169 177 174 175 |-
Fating and drinking places. _ .o o @0ano oo 127 126 130 125 123 122 122 124 127 128 134 137 138 |.
Furniture, homefurnishings stores 46 46 43 47 46 47 45 49 46 46 46 47 [ S D
General merchandise group ¢ 1,759 | 1,791 | 1,830 | 1,755 | 1,783 | 1,830 | 1,819 ] 1,897 | 1,870 | 1,867 | 1,842 | 1,968
Dept,. stores, excl. mall order sales.._.__do....|-._.._ 1,087 | 1,124 | 1,154 | 1,093 | 1,113 | 1,147 [ 1,145] 1,223 | 1,180 | 1,164 | 1,163 | 1,238
Varletystores.. 324 329 328 327 325 344 330 336 344 343 325 359
QGrocery stores. - -do 2,066 | 2,084 | 2,083 | 2,106 | 2,113 | 2,110 | 2,174 | 2,045 | 2,133 2,117 | 2,164 | 2,176
Lumber yards, bldg. do 67 67 64 68 63 66 66 70 65 65 66 78
Tire, battery, accessory dealers_._.._..._ do_. 100 96 100 97 100 106 103 105 106 102 107 109
All retail stores, accounts recetvable, end of mo,:
Total (unadjusted).___. - i1, $._| 115,599 116,929 | 15,296 | 15,463 | 15,519 | 15,689 | 15,729 | 15,813 | 16,929 | 16,401 | 15,848 | 15,747 | 16, 048 (16, 509
Durable goods stores. _do._._| 6,626 | 6,885] 6,647 | 6,60 6,724 | 6,833 | 6,799 | 6,646 6,885 | 6,627 | 6,474 | 6,430 | 6,520 | * 6,732
Nondurable goods stores _do____| 8,973 110,044 | 8,649 | 8,772 | 8795 | 8856 | 8,930 | 6,167 | 10,044 | 9,774 | 9,374 { 9,817 | 9,528 79,777
Charge accounts. .. ____ _.do_._.| 7,826 | 8025 7,594 7,535 7,602 1 7,555 7,584 7,611 8,025 | 7,703 7, 466 7,435 | 7,723 | 77,996
Installment accounts. . . ocooemnooono do___.| 7,773 | 8904} 7,702 | 7,928 | 8,017} 8,134 | 8,145 | 8,202 8,904 | 8,698 | 8,382 ( 8312 | 8325 |r8513
Total (seasonally adjusted)®.__.___.______ do... {14,577 1115,798 § 15,270 | 15,596 [ 15,626 | 15,854 | 15,767 | 15,731 | 15,708 | 16,038 | 16,381 | 16,249 | 16,272 |r16, 469
Durable goods stores_ . .______.____._._ do____| 6,456 | 6,696 6,542 | 6,511 6, 501 6,678 | 6,607 | 6,528 | 6,696 | 6,823 6,907 | 6,784 | 6,734 | v 6,745
Nondurable goods stores.._..._ ... do____| 8121 | 9102 87281 9,085} 9,125} 9,176 | 9,160 | 9,203 | 9,102 | 9,215 | 9,474 | 9,465 | 9,538 [~9,724
Charge accounts..._____ . ___.___.__.___ do._..| 7,374 | 7,555 7,655 | 7,576 1 7,492 | 7,593 | 7,464 | 7,462 | 7,555 | 7,776 7,874 | 7,794 | 7,782 | 77,850
Installment aceounts. ... .. _.____ do....; 7,203 | 8,243) 7,715 8,020 | 8134 | 8,261 | 8,303 | 8260 8, 8,262 | 8,507 | 8,455 | 8,490 | 8,619
Department stores:
Ratio of collections to accounts receivable:
Charge accounts 49 49 51 50 48 49 50 50 50 49 48 50 47 48 [ N
Installment accounts_ 17 17 i8 17 17 17 18 18 18 17 17 18 17 17 18 oo
Sales by type of payment:
Cash sales_.._..__..__ percent of total sales.. 43 43 44 45 44 43 42 43 46 43 43 43 43 43
Charge account sales do____ 39 39 38 37 38 39 40 39 38 36 38 39 39 39
Installment sales do___. 18 18 18 i8 18 18 18 18 16 21 19 18 18 18
EMPLOYMENT AND POPULATION
POPULATION
Population, U.8. (incl. Alaska and Hawaii):
Total, incl. armed forces overseas®...._...__ mil._[2189.42 [2192.12 | 101,89 | 192.12 | 192.36 | 192.60 | 192,85 | 193.08 | 193.29 ; 193.50 | 193.68 | 193.85 | 104.03 | 194.20 | 194.3% | 194.58
EMPLOYMENT
Noninstitutional population, est. number 14 years
of age and over, total, unadj._......_..__ mil__| 132.12 | 134.14 | 134.04 | 134,22 | 134.40 | 134.59 | 134.77 | 134.95 | 135.14 | 135.30 | 135.47 | 135,65 | 135.81 | 135.98 | 136.16 | 136.25
Total labor force, incl, armed forces.....__. thous_.| 75,712 { 76,971 | 79,389 | 78,958 | 78,509 | 76,865 | 77,112 | 76,897 | 76,567 | 75,609 | 76,418 | 76,612 | 77,307 | 78,425 | 80,683 | 81,150
Civilian labor force, total 76,218 | 75,758 | 74,122 | 74,375 | 74,166 | 73,841 | 72,992 | 73,714 | 73,000 | 74,621 { 75,741 | 78,003 | 78 457
Employed, total..____.________________ 68,809 | 70,357 | 71,953 | 72,405 | 72,104 | 70,805 | 71,123 | 70,793 | 70,375 | 68,996 | 69,496 | 70,169 | 71,070 | 72,407 | 73,716 | 74,854
Agricultural employment______ 4,946 | 4,761 | 5853 | 5,819 | 5,400 | 5,230 | 5126 | 4,545 | 3,785 | 3,730 | 3,803 | 3,080 | 4,473 | 5128 | 5622 | 5,626
Nonagricultural employment 63,863 | 65,596 | 66,100 | 66,586 | 66,704 | 65,575 | 65,997 | 66,248 | 66,590 | 65,257 | 65,694 | 66,180 | 66,597 | 67,278 | 68,094 | 69,228
Unemployed (all eivilian workers) .. .__ do.___| 4,166 | 3,876 | 4,692 | 3,813 | 3,664 | 3,317 | ‘3,252 | 3,373 | 3,466 | 3,906 | 4,218 | 3,740 | 3,552 | 3,335 | 4,287 | 3,602
Long-ter[q (15 weeks and over)____.do._...| 1,088 973 | 1,007 857 790 764 780 759 802 845 1,050 1,019 1,050 804 762 587
Percent of civilian labor force.....__________ 5. 5.2 6.1 5.0 4.8 4.5 4,4 4.5 4.7 5.5 5.7 5.1 4.8 4.4 5.5 4.6
Not in labor force . thous. .| 56,412 | 67,172 | 54,652 | 55,258 | 65,801 | 57,721 | 57,661 | 58,055 | 58,568 | 59,603 | 59,051 | 59,089 | 58,504 | 57,556 | 55,477 | 55,102
Ctvilian labor force, seasonally adj}. -..._do____|---_.__|._.___._ 74,305 | 74,188 | 74,255 | 74,280 | 74,250 | 74,409 | 74,706 | 74,914 | 75,051 | 74,044 | 75,377 | 75,448 | 75,676 | 76,181
Emplpyed, total.. do._.. 70,496 | 70,458 [ 70,465 | 70,379 | 70,755 { 71,004 | 71,284 | 71,304 | 71,440 | 71,717 | 71,937 | 72,118 | 72,766
Agncul[;ural employment.__ _—-do._.. 4,864 | 4,817 | 4,815 | 4,721 4,671 4, 541 4,513 { 4,595 | 4,550 | 4,843 , 958 | 4,659 | 4,674
Nonagricultural employment ........ do_. 65,632 | 65,641 | 65,650 | 65658 | 66,084 | 66,463 | 66,771 | 66,709 | 66,800 | 66,874 | 66,979 | 67,459 | 68,092
Unemployed (all civilian workers).____do._ 960 | 3,692 | 3,797 | 3,815 | 3,880 | 3,654 | 3,702 | 3,630 | 3,747 ,504 | 3,660 , i 3,558 | 3,415
Long-term (15 weeks and over)___._ do. . |eceme 1, 066 962 910 924 933 932 889 823 905 800 809 6 806 659
Rates (percent of those in group):
All civilian workers__._._______________.. || _______ 5.3 5.0 5.1 5.1 5.2 4.9 5.0 4.8 5.0 4.7 4.9 4.6 4.7 4.5
Experienced wage and salary workers._.. 5.5 5.0 5.3 4.8 4.9 4.9 5.0 4.7 4.5 4.5 4.6 4.3 4.5 4.2 4.7 4.2

*Revised. 1End of year. 2 As of July 1.
Q Includes datanot shown separately. Ve
Comprises lumber yards,

trical stores. {See note marked “1” on p. S-11.

§See note marked ‘4’ on p. S-11.
*New series; see corresponding note on p. S-11,
building materials dealers, and paint, plumbing, and elec-

. Seasonally adjusted data back to Jan.,
1959 are available from Bureau of the Cersus (Wash?,3 D.C, 202%3).]

©Revisions for May 1960-Dec. 1963 are available upon request
{Revised monthly data (back to Jan. 1957)
Labor Foree,” Jan, 1965, U.S. Dept. of Labor, Wash., D,C., 20210,

appear in the ;J‘Monthly Report on the



August 1965 SURVEY OF CURRENT BUSINESS S-13
o 1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average June | July | Aug. | Sept. Oct. | Nov. { Dec. Jan. Feb. | Mar. | Apr. | May | June | July»
EMPLOYMENT AND POPULATION~Continued
EMPLOYMENT—Continued
Employees on payrolls (nonagricultural estab.):}
Total, unadjostedt o veemccmmmeoaoomeas thous..| 56,643 | 58,188 | 58,596 | 58,418 | 58,680 | 59,258 | 5,164 | 50,441 | 59,938 | 58,271 | 58,898 | 5f3,847 | 59,545 |r60,058 |60, 865
Manufacturing establishments 17,638 | 17,601 | 17,456 | 17,538 | 17,643 | 17,732 |+17,826 |r18, 105
Durable goods industries..._. 10,071 | 10,093 | 10,045 | 10,101 | 10,162 | 10,272 {r 10,339 |10, 501
Nondurable goods Industries. 7,567 | 7,508 | 7,411 | 7,437 | 7,481 | 7,460 | r 7,487 | r 7,604
Mining, totalQ@ - 643 635 619 616 615 623 632 " 643
ekl s gl oml o o2 8 R & S
Coal mining____. o .. 139 139
Crude petroleum and natural gas 289 287 282 280 279 278 282 288
Contract construetion. ..o 3,106 { 3,308 | 8,424 | 3,482 3,391 | 3,376 ( 3,273 | 3,058 | 2,837 | 2,756 | 2,865 | 3,020 | 3,245 [ 3,419
Transportation and puble utilities 3,076 | 4,005 | 4,081 | 4,043 | 4,045 | 4,0281 4,013 | 4,024 | 3,880 | 3,933 [ 3,985 | 4,004 | r4,041 | r4 108
Rallroad transportation_ .. ... d 758 767 771 770 761 755 747 748 728 726 730 736 | r741 749
Local and interurban passenger transit..do_. 275 269 262 260 277 280 280 282 283 281 280 280 | r280 272
passenger transit. do0-..-|  sfay sdo . LO9 2ba) AU afd ) st &80 ba B0 B8l 280 | 80y r280 ) 272 L .
i‘XIiotor freightt fgans. and storage_...___.. d g?g ggg ggg ggg 950 :.))51 977
r transportation_ 2 222 22 226
Telephone communication_..___. 710 710 711 713 718 723 r 727
Electrie, gas, and sanitary service 608 609 607 607 607 610 7 611
Wholesale and retefl trade____._._._.____ 12,518 | 13,166 | 12,275 | 12,200 | 12,262 | 12,517 {12,528 |r12, 655 | 12,655
Wholesale trade - oocooocmeecanoee ,272 1 3,208 3,254 | 3,252 | 3,260 | 3,272 {73,286 3,330 | 3,370
Retail trade 9,246 | 9,868 k 9,021 | 8,957 | 9002 | 9,245 79,242 | 9,325 | 9,285
Finance, insurance, and real estate. _..___ 2,058 | 2,957 | 2,949 | 2,960 | 2,973 | 2,985 3,002 |-3,032 | 3 070
Services and miscellaneous_ . _...____ 8,608 | 805851 8515 8,564 | 8,623 | 8,754 | 8850 {8966 | 9,022
Government... 9,790 | 9,917 § 9,740 : 9,822 | 9881 | 9,910 {79,025 |- 9,937 | 9,609
Total, seasonally adjustedt. .coooocoooaaoon 58,878 ( 59,206 | 59,334 | 59,676 | 59,902 | 59,913 (60,110 (-60,362
‘Manufacturing establishments. .. 17,505 | 17,622 | 17,705 | 17,772 | 17,849 | 17,896 |*17,915 r‘lasz 040 gg: ?gg
Turaple goods industries_.___.. 9,992 | 10,088 | 10,150 | 10,210 | 10,259 | 10,311 |r10,320 |r10,423 | 10,533
Ordnance and accessorfes..... 245 242 243 242 249 241 245 248 250
Lumber and wood produets.... 595 598 597 604 608 599 r 595 508 602
Store. s, and siass products: M| | | 6| L2 | @ & =
2, s 3 - - T r B2
Primary tetal InAuStHes. o . oo Q| Liz2| 1228| 122 | 1,246| 1242 | 1288 | 1,253 | 1,269 | L2 | L277 | 1,278 | 1,578 | 1,280 | 1,272 |- 1,908 | 1 590
Fabricated metal preducts. ..o d0-...| 1,153 | 1,197} 1,192 | 1,196 | 1,208 | 1,223 | 1,179 | 1,218 | 1,232 1,242 | 1,260 | 1,037 | 1,265 |r1,266 | 1,276 | 1,291
Machinery do----| 1,831 | 1,612 | 1,608 | 1,620 | 1,625| 1,643 | 1,644 | 1,643 | 1665 F 1672 | 1,674 | 1'6a7 | 1,691 | 1,609 |r1.716 | 1,737
Electrical eqnipment and supplles._.do-_.| 1,857 | 1,549 | 1,537 | 1,550 | 1,546 | 1,588 | 1,560 | 1,572 | 1,588 ) 1,807 | 1,610 | 1626 | 1,640 | 1,651 |-1,664 | 1,676
Transportation equipment_ ... 1,623 | 1,628 | 1,632 | 1,632 | 1,667 | 1,420| 1,646 | 1,671 ! 1,696 | 1,706 1,748 | 1,752 7
Instruments and related produets____ 365 369 369 371 369 369 368 371 374 374 378 1';’?3 379 378 ’ lr' 332 L gg%
Miseellaneous manufacturing ind.___do....[ 387 400 399 398 399 402 408 411 414 414 417 420 21| r48| r421 421
Nondurable goods Industries. ..-....... do....| 7,380 | 7,455 ) 7,450 | 7,454 7,453 | 7,463 | 7,460 | 7,513 | 7.534 [ 7,585 | 7,562 700 7,585 7.505 |r7.617| 7,600
Food and kindred products 1,730 { 1,720 1,718 | L,726 | 1,716 | 1,717 | 1,737 | 1,743 | 1,741 | 1,734 ! 1,712 [ rq 1,706 V704
Tobacco manufactures. . 83 80 89 83 82| “e0| o2 88 8| “red| ¥ 7%? " | T 7%2 L 85 L 786 ;
Textile mill produets.._.._.. 897 895 894 895 869 899 904 909 914 917 a1 94 Q22 r 024 925
Apparel and related produets. 1,310 1 1,328 | 1,309 | 1,311 | 1,317 [ 1,819 | 1,329 | 1,333} 1,344 | 1,840 | y 347 | 1,357 | 1361 |r1,382| 1,348
Paper and allled products 620 630 631 632 631 632 634 635 634 635 637 ’ 841 ’ ? ’
639 641 642 647
Priniing, publishing, and allled ind__do._.. 931 952 053 955 954 956 955 956 962 964 967 r r
Chemicals and allied products. ... dol| ses| 87| sso| S| | 88| swm| ssa| 85( 87| 0| sos| ses| .0 | Bl o
Petroleum refining and related ind.._do_.__ 190 187 187 187 185 185 187 185 185 134 184 184 183 | ri181 . r184 184
Rubber and mise. plastie products.._do.... 418 430 427 433 435 439 433 436 438 442 450 453 458 456 458 462
Loather and leather produects___._.._ do.... 351 354 354 357 354 356 357 357 357 358 859 361 359 361 359 357
Mining...____. do....| es5| 635| 30| 60| e3a| 63| eas| es0| 37| 33| 35 ‘
Contract construetion. . . ..o cceccuo- do..-.| 2,983 | 3,106 | 3,106 | 3,107 | 3,103 | 3,080 | 3,106 | 3, 1?52 3,244) 3,235 | 3,281 | 3 23;7’ 3 (1%% '3 3%3 r 3r g% 3 ?gg
Transportation and public utflitles...____do____| 3,914 | 3,976 | 3,955 | 3.9 3,999 | 4,005 | 3,996 | 3,007 | 4,020 1 3,930 | 3907 | Log2 | 4.044 | r4 057 | *4067 | 4 063
Wholesale and retall trade. ... --do__..| 11,803 | 12,188 | 12,187 | 12,223 | 12,231 | 12,229 | 12,278 | 12,311 | 12,362 | 12,447 | 12,532 | 19’609 | 12,563 |r12 636 |*12,663 | 12,707
Finance, insurance, and real estate...___do.._.| 2,873 | 2,944 | 2,043 | 2,048 | 2,951 | 2,060 | 2,064 | 2,970 | 2,975 | 2.9 2,987 | 2’97 | 2,907 | 3005 | 73,011 | 3010
Services and miscellaneons_ ... _____ do.__.| 8,250 | 8,533 | 8509 | 8561 | 8,573 | 8502 | 8633 | 8634 | 8654 { 8689 | 8730 | gyss | 8.763|-8797 | r8.816| 8,880
Qovernment do....| 9,199 | 9,502} 9,470 | 9,451 | 9,471 | 9,509 | 0,506 | 9,660 | 9,692 9,707 | 9 742 9,701 | 9,835 | o 864 | 9,924 | 9 032
Production workers on mfz. payrolls, unadjusted:f :
Total, unadjustedt. thous__| 12,558 | 12,808 | 12,847 | 12,768 | 12,966 | 13,280 | 12,915 | 13,125 | 13,082 | 12,041 | 13,011 | 13,108 | 13,176 |r13 954 {713,489 | 13,436
Soasonsily adjusted... do-... e 12,704 | 12,839 | 12,847 | 12,956 | 12,661 | 12,003 | 13,096 | 13,168 | 13,227 | 13,208 | 13,318 |r13, 321 713,429 | 13,514
Durable goods Industrles, unadjusted_.do____|{ 7,080 | 7,238 } 7,202 | 7,227 7,211 | 7,490 | 7,190 | 7 454 7,411 7,421 | 7.467| 7,528 | 7,619 | r7,674 |v7,812] 7,788
Seasonally adjusted s 1S OO I O 7219 | 72ni| 7,209 | 7,377 | 7080 | 7.37a | 7,467 | 7,518 | 7570 | 7,616 | 7,649 |r7,644 | 77,733 | 7,838
Ordnance and aceessories. .. _do.._.| 116 107 106 10 03| ‘104 103] 103 102 101 | 101 100 99 100 102 105
Lumber and wood products _-do_... 525 533 556 580 561 555 543 534 521 502 507 511 518 r 533 r 559 563
Furniture and fixtures. ... _.do.... 323 334 334 333 341 344 347 346 344 341 342 346 349 r 346 r 352 352
Stone, clay, and glass produets. -do.._. 484 496 5i3 514 519 519 511 506 489 473 474 484 498 * 506 r 517 521
Primary metal industries. _._________ do_i.. 047 908 | 1,005 1,003 | 1,009 | 1,027 { 1,013 ] 1,026 | 1,032 | 1,035 | 1,045| 1,053 | 1,061 | r1,061 | 71,080 { 1,079
Blast furnaces, steeland rolling mills.do.__.| 424 456 462 466 470 476 | 410 | 473 477 478 | 7483 487 494 1178 [—
Fabricated metal products_.____...._ do.... 884 920 927 909 931 961 918 946 954 950 958 941 972 982 | r999 993
Machinery. ~do.__| 1,050 | 1,121} 1130 | 1,120 | 11,1181 1,142 | 1,132 | 1,130 | 1,150 | 1,164 | 1,173 | 1,191 | 1,197 | 1,199 (* 1,213 | 1,212
Electrical equipment and supples._.do_._.| 1,037 | 1,040 | 17022 | 1,022 | 1,087 | 1.068 | 1,075| 1,086 | 1,092 | 1,088 | 1092 | 1,100 | 1,108 |r1,115 |71,136 | 1,134
Transportation equipmentQ___..____ do___.| LM3| 4,133} 1,143 | 17| 1,027 1,186 | 964 | 1,192 | 1,215 1,228 | To92 | 1,237 | 1,248 {1,261 1,268 | 1,250
Motor vehicles and equipment.__..do.... 577 593 506 589 495 642 497 ' 843 666 672 " 675 683 686 694 7702 [ooemn-
Alreraft and parts...______._... 348 338 234 328 328 336 334 335 336 336 330 336 339 r 343 341 352
Instraments and related products..___ 232 234 233 232 235 237 234 238 238 237 238 240 240 | 238 | r246 247
Miscellaneous mfg. industries__...____ 311 320 323 314 331 345 351 347 325 306 315 322 329 332 | 7339 332
Nondurable goods industries, unadj....do_...| 5528 | 5570 | 5,565 | 55601 | 5755 | 5790 | 5726 | 5671 | 5611 | 552 | 5544 | 5585 | 5557 | 75580 | 75607 5648
poeasonally adjusted.......-_.... N 7 IS, I 5575 | 5568 | 5568 | 5579 5572| 5617 | 5632 | 5650 | 5657 | 5683 | 5660|5677 75696 | 5676
Tg%% :c%dmlggg;aegt l.!l)l‘ré)sduc‘;s- __gg,___ 1, 1% 1, l‘é‘é 1, Igg 1, lgé 1, 22% 1, 2;% 1,224 | 1,168 1, lg{]i 1, O% 1,057 1, Ogg 1, 02% Tl 05% 1, 1}33 3, 1(5;3
Textile mill products_______ Tao me| sz sw| e8| sel sl s si3 | 800 | 805 sty | sis| sm| | S| 820
Appsrel and related products. sdo._.| 1,139 | 1,164 1 1,161 | 1,133 | 1,194 | 1,196 | 1,189 | 1,195 | 1,181 | 1,170 | 1,200 | 3,215 | 1,19% | 1,162 | 71,217 | 1,167
Paper and allled products....._.______ do-.__ 488 493 498 492 499 501 | 499! 499 496 490 ’ 490 404 | 406 | 406 | 7505 505
Printing, pubiishing, and allied ind.._do____ 591 ) ’ r 618 620
Chemicals and allied products. ... L ms| oe] Sl B SRy G gy ) EE fm| i Sl G| i) Tsal| sm
Petroleum refining and related ind___do___.| 120 116 119 118 118 118 116 13 111 110 110 112 nz| rnz| rue 116
RPgtroleum refining_________________ do._._ 96 92 03 92 92 01 o1 89 89 88 58 89 89| 88| 90 91
R ;3 tiﬁg :gg lrg;?:%elr)lasm products. __do 322 332 329 326 337 345 342 343 342 342 347 350 351 352 | 355 35%
products........_do.... 308 311 313 313 320 315 313 317 317 313 317 318 308 r 312 r 316 3t
r Revised. » Preliminary. ! Total and com ponents are based on unadjusted data. seasonally adjusted data, all series beginning Jan. 1953 with only minor revisions prior to that

{Beginning with the Dec. 1964 SURVEY, data for employment, hours, earnings, and labor

turnover refiect adjustments to

Mar. 1963 benchmarks.

The revision affects data back to

Apr. 1962 for most series, back to Apr. 1957 for total and Government employment, and, for

time. Revisions not shown are available in BLS Bulletin 1312-2, Employment and Earn-
ings Statistics for the United States, 1909-64, $3.50, GPO, Wash., D.C., 20402.
@ Includes data for industries not shown separately.



S-14 SURVEY OF CURRENT BUSINESS August 1965
1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average June | July | Aug. | Sept. | Oct. | Nov. | Deec. Jan. Feb. | Mar. | Apr. May | June |July»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Mllvscgllax}ec;uisl iemplo yl]nent d(ata: tive hraneh)
ral civillan employees (executive hbranch):
%&?ed States.. Py thons..| 2,828 1 2,317 2,314 | 2,325 ] 2,326 | 2,200 | 2,200 | 2,322 | 12,452 | 2,203 ) 2,280 | 2,205 2,306 § 2,308 | 2,342 |........
Wash., D,C., metropolitanarea....._.. do__-. 239 244 246 249 24 243 244 245 1247 245 245 246 246 246 255 |_ooeooo
Railroad employees (class Irailroads): &
Total ployees ( 0---- 714 683 603 696 605 684 678 671 669 637 | »641 »645 | 2650 | 2666 | 2663 |._._.__.
Index,seasonally adjusted... .- 1957-59=100__] 277.4 | 275.8 | 75.4| 759 76.3| 76.3| 76.4| 77.0| 770} 7.3 | 27L7| »72.5] »73.1{ 2781 | 2781 |.ccc___
INDEXES OF WEEKLY PAYROLLS}
Construction {construction workers)$.1057-50=100_| 124.6 | 134.7 | 146.5 | 153.3 | 158.8 | 147.8| 155.6 | 142.6| 133.3| 1202 115.6 | 123.5| 120.8 | r149.0 | 156.5 {.______
I\fansufacturingz (production workers)f ._._.._ do....| 117.9| 124.7| 1258 | 124.1 | 126.4 | 130.9| 125.4 | 129.4 | 132.1| 120.3 | 130.2 | 132.5 | 131.7 | 134.7 |r137.7 | 136.7
Mining (production workers)f_....o.o_..-..- do....! 90.9 93.5 96.8 94.8 96.7 95.6 98.6 97.9 96.0 93.1 91.5 91.9 93.91 r98.6 | 100.2 {_____._.
HOURS AND EARNINGS
Average weekly gross hours per production worker
on payrolls of nonagric. estab., unadjusted:f
All manufacturing estab., unadj.f...__.___ hours__| 40.5| 40.7| 40.9| 40.7| 40.9| 40.7| 40.7]| 40.9| 414 40.9| 40.9| 4L2| 40.7) 4L.2| 413 411
Seasonally adjusted.. do.__. 40.6 40.6 40.8 40.5 40.5 40.9 41.2 41. 4 41.3 41.4 40.9 41.1 41.0 41.0
Averageovertime.__ 2.8 3.1 3.2 3.0 3.3 3.5 3.3 3.3 3.6 3.3 3.3 3.5 3.1 3.5 3.6 3.5
Durable goods industries. 41,1 41.4] 4L7| 41.8| 415| 41.5| 41.3| 4le| 423| 47| 417| 42.1| 4.6 421 42.2 41.8
8 1y adjusted 41.4 | 4.3 4.5| 414 41.2| 4L6| 42.0) 422 420] 42.3| 4L7| 49| 49| 4.8
Averageovertime —— 2.9 3.3 3.4 3.1 3.5 3.7 3.4 3.5 4.0 3.6 3.7 3.8 3.4 3.9 r4.0 3.8
Ordnance and accessories. 4.0 | 40.4{ 40.5| 30.9| 40.r| 400 406 40.6| 42| 41.2| 410 4.3 | 41.0| 416 r41.6| 4L9
Lumber and wood produc 40.1 40.0 40.8 40.5 40.9 40.0 40.3 39.5 39.6 39.8 39.5 40.0 40.2 | r41.1 | r40.5 40.4
Furniture and fixtures.. 40.9( 41.1]| 41.1| 40.8| 419| 41.3| 420 418 425| 40.9| 41.4| 414 407)| rai.0f| r41.5] 411
Stone, clay, and glass prod 41.3 41.5| 42.1 42.1 42.1 41.6 42.1 416 41,3 40.7 40.7 41.0 41.1 42.3 | r42.2 42.1
Primary metal industries_._ 41.0| 41..8| 420 416 41.8| 42.7| 415| 41.8| 42.4] 42.3| 423 42.5| 44.0| ra2.3| ra2.7| 42.7
Blast furnaces, steel and r 40.0 | 4.1 4ni| 411 4.2 43.0| 4L1| 411 415} 417 41.3| 41.6| 457 r41.3| 41,9 |-ocoo_..
Fabricated metal produets... ........ 41.4 | 41.7] 419 416 420| 41.8| 4n6| 420 425 47| 41.9] 423 | 414] 423 424| 4.7
Machinery 41,8 42.4] 428 423 422 419 41.8| 42.5| 433 429 30| 434 424 43.3| 43.3| 428
Electrical equipmen t and supplies 40.3 | 40.6| 40.5| 40.3| 40.6| 40.6| 40.9f 4L.0| 41.6| 409 41.0| 4L1| 402 41.0| rdl.1]| 40.5
Transportation equipmentQ .. 4.1 42,0 42.6 41.6 41.6 42.3 40.9 42.3 4.0 43.1 42.7 43.2 42,2 | r43.1 43.0 42.9
Motor vehicles and equipment._ - 42,8 43.0 43.9 42.4 42.5 43.9 41,1 43.1 46.3 45.1 4.4 45.1 43.6 4.6 | r4d4.4 ...
Alrcraftand partS. . ooooeooeooomooo o 4.5 41| 412 4.0 40.9| 40.9| 41.1] 4.3} 4L5] 41.3| 41.0| 4L3! 407 | r41.5| ra1.6| 422
Instruments and related products....... 40.8 | 40.8| 4.L1| 40.8{ 41.1| 4L1] 41.1| 4L4| 4L6] 41,1 41.2| 413 403| r41.6] r41.6| 413
Miscellaneous mfg. industries. .. _..___ do--..| 89.6 | 39.6] 39.7| 39.3| 40.0| 39.3| 40.1| 40.0| 40.3| 39.5| 39.8 40.0 ( 39.2| r30.7| r30.8| 39.3
Nondurable goods industries, unadj...... do-...| 39.6 39.7] 39.9 39.8 40.1 39.6 40.0 39.9 40.2 39.7 39.8 40.0 39.4 40.0 40.1 40.1
Seasonally adjusted 30.6 | 30.5| 30.7| 39.4( 39.9| 40.0{ 40.0] 40.1| 40.2| 40.2| 39.8] 40.0| 39.8| 39.8
Average overtime. . 2.7 2.9 2.9 2.9 3.1 3.2 3.1 3.0 3.1 2.8 2.9 3.0 2.7 r3.1 3.1 3.1
Food and kindred produets. ....._._.... 40.9 40.9 41.1 41.2 41,2 41.4 41.3 41.1 41.4 40.8 40.3 40.4 40.1 40.9 41,0 41.5
‘Tobaceo manufactures. . «ooaaee oo _. 38.6 38.8| 39.7 38.9 38.9 39.3 40.8 38.3 40.6 37.5 37.2 37.2 36.6| r37.2| r37.8 37.3
Textile mill produets. _..ocoooeeeooooeos d 40.6 | 41.0| 413 | 40.8{ 41..3| 39.9| 416 419 421 415 41.7| 4L8| 41.0| 4.6 419 413
Appareland related products - 36.1 35.9 36.2 36.3 36.7 35.0 36.1 36.3 36.2 36.0 36.6 37.1 35.6 | r36.5 36. 6 36.6
Paper and allied products. _-.veoeee.._ 42.7 42.8] 43.0( 430 43.3 43.1 43.2| 424 43.2) 426 | 42.6 42.9 42.1 42.9 | r43.3 43.2
Printing, publishing, and allied ind_.__do....| 383 | 38.5; 384 333 387| 37| 387| 3%.4| 30.0] 382 383| 386 383| 385 r38.5| 383
Chemicals and allled products_._.__.___ d 4.5 | 4.6 417 45| 41.3| 42.1| 45| 4.7 41.8| 415 41.6| 41.8| 494| 4292| r420| 419
Petroleum refining and related ind.____ 4.7 41.8| 421 | 423 42.1| 43.1| 41.7| 4L7| 4L7| 41.3| 40.8| 41.5| 42.4| r404| r42.7| 427
Petroleum refining ... __._______ 414} 414 4L2]| 4.4 41.3| 425| 40.9] 41.5] 4L6| 41.3| 40.7| 4L1) 425 r41.90| r41.9| 4L9
Rubber and mise. plastic produets...._. 40.8 | 41.3| 4L.6| 40.8| 41.9| 41.8| 41.6| 4.3 421| 41.9| 41.9| 40| 408 r416/| r420! 416
Leather and leather produets..._._.._._ 37.5| 37.9| 3.5| 3.6 385 3n.2| 37.5| 37.7| 389.0| 383 384 382| 37.0( 379 r38.2| 387
Nonmanufacturing establishments:$
ningQ ..___ do 4.5 47| 42| av 421 41.3| 424 420 4L9]| 414} 410 4L.4 | 41.5| 425
Metal mining. do....| 41.2| 416 41.6| 40.9| 41.2| 4L8| 416 4L.5| 426 41.7| 41.4| 4L6| 41.6] r422
Coalmining.. ____ - " 7T do....| 38.8 | s30.0) 40.2|._._____ 30.7| 37.5| 40.4| 40.1| 40.6| 39.6| 305 303! 391 r400
Crude petroleum and natural gas._ ... do_-_.| 42.1 20| 4L9| 424 41.6 | 4L.6| 42.2| 4L9| 48] 421 41.2 41.8 [ 41.6] r42.3
Contract construction do. 37.3 87.2| 382 38.1 38.6 36.6 38.4 36.9 36.8 36.3 35.6 36.6 36.7 38.3
General building contractors. do 3.0( 359| 3.6 36.4| 369! 33| 369, 35.6| 358% 355! 349| 357 356| ravo
Heavy construction do 41.31 41.0] 424| 427| 432 39.9| 428| 40.6| 388| 30.1( 369 39.0| 39.6| 41.9
Speclal trade contractors do. 36.5| 36.5[ 37.3{ 311 37.6 | 35.9| 37.5| 3.2{ 36.8| 359! 357! 3.4 363| 377
Transportation and publc utilities:
Local and suburban transportation..___do 42,1 4.0 43.0 42.7 42.2 | 418 42,0 4L9 41.6 41.3 41.4 41.4 41.6 | r42.5 42.5 | ..
Motor freight transporation and storage_do 41.6 41.7 42.1 42.3 42.3 42.2 42.3 41.6 42.2 41.1 41.3 4L.6 41.2 41.8 42,4 |-
Telephone communieation. . d 40.0 | 40.1| 40.0| 40.2| 40.2| 418 40.8| 41.3| 404] 39.9| 40.1| 394! 398| -r40.1| 40.4|.
Electric, gas, and sanitary s - 4121 41.2] 4.0 4i.5| 4L0| 41.2| 416 412 414 413 |. 41.2| 4L.0| 413 rq1.31 411
Wholesale and retall trade§........_____. 38.6 384 387 30.1| 30.0| 33| 332 380| 336| 380 380| 380| 381 381| 384]|
Wholesale trade 40.6 1 40.7| 40.81 40.9| 40.8| 40.6| 407 409 4L1] 40.6| 40.5| 40.7| 40.6| r40.9| 4l.0].
Retall trade$ 37.8| 37.4| 37.7| 33| 382 37.3| 37.2| 3.9 37.6f 369! 36.9( 3681 37.1| 369 s7.83| T
Services and miscellaneous:
Hotels, tourist courts, and motels...... do-..-| 39.07 386 384| 30.3 30.4| 380! 381| 37.6| 37n7| 87.7| 37.8| 37.7| 37.4| r37.1 37.0 [cmeeeeee
Laundries, cleaning and dyeing plantss®.do.-..( 39.0| 38.7| 39.0| 387 387 385| 39.1| 386 389( 385( 383| 385 80.4( 305| 301 | ...
Average weekly gross earnings per production
worker on payrolls of nonagrie, estab.:t
All manufacturing establishmentst._.......dollars_.| 99.63 | 102.97 | 103.48 | 102.97 | 103.07 | 104.60 | 102,97 | 104.70 | 106.81 | 105.93 | 105.93 | 107.12 | 105.82 | 107.53 | 108.21 | 107.68
Durable goods industries. d 133.01 | 111,92 | 112,47 | 114.13 | 111.51 | 113.57 | 117.17 | 115.51 | 115.51 | 117.04 | 115.65 | 117.88 | 118.16 | 117.04
Ordnance and yries. 121.91 | 119.70 | 121.10 | 121.60 | 123,83 | 124.24 | 126.48 | 126.48 | 125,87 | 127.20 | 125.46 | 128.13 |~128.54 | 129.89
Lumber and wood products......_.... 87.72 87.89 | 80.98 | 83.00 | 87.85 | 84.53 | 83.95| 82.78 | 84.53 | 86.40 [ 87.23 [ -90.83 | 90.32 | 90.50
Furniture and fixtures_ ... .o oo __..._ 83.43 | 83.23 | 85.48 | 85.49 | 86.94 | 86.53 | 88.40] 84.66 | 86.53 | 86.53 | 84.66 | r85.60 | r87.15 | 86.72
Stone, clay, and glass products. R 107.36 | 107.36 | 107.78 ) 107.33 | 108,62 | 107.33 | 106.14 | 104.19 | 104.60 ) 106.19 | 107.27 | 110.83 |r110.56 | 110.72
Primary metal industries. . . eeo—...... 130.20 | 128.96 | 130.00 | 136.21 | 129.48 | 130.83 | 133.14 | 133.25 | 133.67 | 134.73 | 140.80 (134,09 {r136.21 | 136. 64
Fabricated metal product: . 112.29 | 111,07 | 112,98 { 112.86 | 110.24 | 112.98 | 116.03 | 113.42 | 114.39 | 115.48 | 113.44 |r116.75 | 117.02 | 114.68
Machinery. do 121,69 | 128.26 | 121,82 | 121.11 | 120.67 | 120.38 | 122.83 | 126.44 | 125.27 | 125.56 | 127.60 | 123.81 | 127.74 | 127.74 | 125.83
Electrical equipment and supplies. ... do....| 99.14 | 102.31 | 102.06 | 101,96 | 102.31 | 102.72 | 103.48 | 103.73 | 106.50 | 10470 { 104.96 | 105.63 | 103.31 | 106.19 |r106.45 | 104.90
Transportation equipment......_._____ 132.06 | 128.54 | 120.38 | 133.67 | 125,15 | 132.82 | 140.80 | 137.49 | 135.79 | 138.24 | 134.20 I+ 2
Instruments and related produets 103.98 | 103.63 | 103.98 | 104.81 | 105,22 | 106.40 | 107.74 | 106.45 | 107.12 | 107.38 | 104.38 r%ggf {1’6 rﬁ)g: 69% %32; gf
Miscellaneous mfg. industries_.._._____ 82.58 | 8L741 82.80 | 81351 83,411 83.20 | 85.44 | 84531 84,77 ! 85.20| 83.101-84. 56 'r84.77 ' 83, 7

rRevised.  » Preliminary, o Average for 11 months.
1 Includes Post Office employees hired for the Christmas season; there were about 138, 000

such employees in the United States in Dee. 1964,

2 Based on unadjusted d

ata.

S Effective J‘qn. 1965, data reflect change in definition of class I railroads (to $5 million or
more annual railway operating revenues). The index (back to 1963) has been adjusted for

comparability, whereas the number of employees has

not,

with the production-worker levels for earlier periods.

fSee corresponding note, bottom p. S-13.
separately.
J'Beginning Jan. 1964, data relate to nonsupervisory workers and are not comparable

Q Includes data for industries not shown
§Except eating and drinking places. -



August 1965 SURVEY OF CURRENT BUSINESS S-15
1963 1964 1964 1965
Unless otherwise stated, statistics through 1962 '
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS avetagey June | July | Aug. Sept. Oct. | Nov. | Deec. Jan, Feb. | Mar Apr. May { June | Julys
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per production
worker on payrolls of nonagric. estab.t—Con,
All manufacturing establishmentst—Continuned
Nondurable goods industries 87.91 91,37 01,83 | 91..87 | 92.00 | 92.17 | 93.26 | 92.50 | 92.73 | 93.60 | 92.20 | r94.00 | 04.24 | 95.04
Food and kindred produe 3 3 97.23 | 98.53 | 97.88 | 98.64 | 100.19 | 99.55 | 98.74 | 98.98 | 99.05 | 101.02 |~100.86 | 101.68
Tobaceco manufactures.-_... 75,47 | 73.10 | 73.85} 74.30 | 82.42| 76.88 | 77.75| 79.61 | 78.32 | r81.47 | 83,16 | 82.43
Textile mill products 73.10 | 71,82 | 75.71 | 76.68 | 77.04| 75.95| 76.73 | 76.91 | 74,62| 76.54| 77.10 [ 77.64
Apparel and related products. . 66.06 | 63.00 | 64.98 | 65.70 | 6516 | 65.16 | 66.61 | 67.52 | 63.72 [r65.70 [ r66.61 | 66.61
Paper and allied products.._ 111,71 | 112,06 | 111.89 | 109.82 | 112.32§ 111.19 | 111.19 | 111,97 | 109.46 | 112.40 |r114.31 | 115.37
Printing, publishing, and al 114,55 | 116,10 | 116.10 | 114.82 | 117.89 | 114.60 | 115.67 | 116.96 | 115.67 | 117.04 |v117.43 | 116.43
Chemicals and allied produets.. 116.47 | 120.41 | 117.45 | 118.01 { 118,71 { 117.86 | 118.14 | 118.29 | 120.42 (r120.27 {r12C. 54 | 121.09
Petroleum. refining and related i 133.88 | 140.51 | 133.86 | 134.69 | 135.53 | 133.81 | 131.78 | 134.46 | 139.07 ;137.80 |*138.78 | 139.63
Rubber and mise. plastic products. ... 107.26 | 108.26 | 106.50 | 105.73 | 109.04 | 108.52 | 108.52 | 108.78 | 104.45 [7107.33 [r109.20 | 108.58
Leather and leather products..._.____. d 70.46 | 68.45 | 69.00 ] 69.37 | 71.76 | 71.24 | 71.42 | 71.43 | 69.56 | r71.25 (r71.43 | 7197
Nonmanufacturing establishments:{
Mining @ do....| 114.54 | 118.01 | 118.58 | 117.18 | 119.56 | 118.53 | 122.11 | 121.38 | 121.00 | 120.89 | 119.72 | 120.47 | 121.18 | 124.95 | 124.53
Metal mining do..._| 118.66 [ 122.72 | 122.72 | 121,06 | 121.95 | 125.40 | 124.38 [ 124.50 | 127.80 | 124.68 [ 123.70 | 124.38 | 125.63 [7127.87 | 127.56
Coal mining._ .. s do..._; 119,98 | 126.88 | 131.86 | 121.32 | 131.01 | 124. 133.72 | 134.34 | 135.20 § 135.83 | 135.88 | 134.41 | 134,50 [7138.40 | 141,98
Crude petroleum and naturalgas...... do___.[ 112,41 | 113.40 | 110.62 | 113.63 | 112,32 | 113.57 | 116.05 | 115.64 | 114,53 | 116.20 | 113.30 | 114.95 | 115.65 [r118.44 | 115.09
Contract construction do....] 127.19 | 132,06 | 133.32 | 134.49 | 136.64 | 131.03 | 138.62 | 131.36 | 133.22 | 131.41 | 131.01 | 133.50 | 132.12 |139.80 | 138.70
General building contractors. __...__.._. do_. | 117.36 | 122.06 | 122,61 | 122,67 | 125,46 | 121.79 | 127.67 | 122.11 | 123.87 | 121.77 { 122.15 | 124.59 | 123.18 [~128.76 | 126.66
Heavy construction.___..... X 3 . X 129.92 | 126.10 § 126.12 | 122.14 | 125.97 | 125.93 | 138.69 | 138.94
8pecial trade contractors 142,42 | 139.29 | 139.23 | 141.96 | 140.48 | 147.41 | 146,59
Transportation and public utilitles:
Local and suburban transportation_..__.. do....| 101.88 | 104.58 | 106.64 | 106.75 | 105.50 | 104.92 | 105.42 | 105.59 | 104.83 | 104.49 | 104.74 | 105.16 | 106.91 |r109.23 | 109.23
Motor frelight transportation and storage.do.._| 117.31 [ 122.18 [ 122,93 | 123,09 | 124.79 | 124.07 | 124.36 | 122.72 | 125.76 | 121.25 | 123.49 | 125,22 | 123.60 |7126.65 | 127.20
Telephone communication ... _..__.... 0.-.-.] 102,40 | 105.06 | 104.40 | 104.52 { 104.52 | 109.10 | 108.12 | 109.86 | 108.68 | 106.53 | 107.07 | 105.20 |- 106.66 |r107.87 | 108.68
Electric, gas, and sanitary services..__. do._..| 121.54 | 125.66 | 123.82 | 125.75 | 125.05 | 126.90 | 128.96 | 128.54 | 120,58 | 129.27 | 120.78 | 128.33 | 130.10 |~130.51 | 129.88
Wholesale and retafl trade§ .. __......._.. do_._.| 77.59 1 79.87 ) 80.50 | 81.33 | 81.12 | 80.43| 80.22 | 79.80 | 79.90 | 80.56 | 80.94 | g0. 81.156| 82.30 | 8266 ...
‘Wholesale trade........ - 99.47 | 102.56 | 102.82 | 103.07 | 102.82 | 103.12 | 103.38 | 104.70 | 104.81 | 103.94 [ 104.09 | 105.01 | 104.75 {r106.75 | 106. 19
Retall trade§.. oo Ll 68.04 | 69.94| 70.50 | 71.62] 71.43| 70.50 | 70.31 | 69.74 | 70.31| 70.85 | 70.85 | 70.66 | 71.60 | 71.96| 72.74
Finance, insurance, and real estate:
Banking.._ do 74.97 | 76.67 5.890 | 76.88 | 76.50 | 76.43 | 77.21| 77.58 | 77.58 ]| 78.54 | 79.08 | 78.70 | 79.24 | 78.86( 78.81 ...
Insurance carriers® ... do...| 06,21 92,12 | 91.92| 91.94| 92.15] 92.15| 92.60 | 03.23 | 03.04 | 94.27 | 04.73 | o4.18| 95.08 [ r 9539 | 94.95) .. _
Services and miscellaneous:
Hotels, tourist courts, and motels___._.. do-—_.| 47.58 ) 48.64 | 48.00 | 48.34 | 47.67{ 48.26 | 49.53 | 40.26 | 50.14 | 490.76 | 49.52 ] 49.76 | 48.99 | r50.00 | 48.84 | _______
Laundries, cleaning and dyeingplantsAdo--..) 51,87 | 55.73 | 56.16 | 55.73 | 55.73 | 56.21 | 57.48 | 56.36 { 57.18 | 56.60 | 56.30 | 56,98 | 59.10| 60.04 [ 50.43 | _______
Average hourly gross earnings per groductlon
worker on payrolls of nonagric. estab.:t
All manufacturing establishmentst 246 | 2530 253| 2.53| 252 2571 2853| 25| 25| 2.5 25| 26| 2.60| 2611 262]| 262
Execluding overtimed___....... 2,37 2.44 2.44 2.4 2.43 2.46 2.43 2. 46 2.48 2.49 2.49 2.49 2,51 r2.50 2.51 2.52
Durable goods industries.....__._. - 2.64 271 2.7 2.71 2.71 2.751 2.70 2.73 2,771 2.7 2771 2,78 2.78 2.80| 2.80{ 2.8
Excluding overtimed- ... 2.54 261 261 261 2,60 2.63] 259 2.62 2.64 | 2.66 2.66[ 266 2.67 2.67 2.67 2.68
Ordnance and ories 291 301 301| 300| 3.02{ 304{ 305 306( 307| 307| 307 3.08| 306| 3.08] 300 310
Lumber and wood produets....._.__._. 2.0 | 214| 215 217 22| 220 218 214] 212] 208| 214 9218| 2.17| 221 r2.23| 2.2
Farniture and fixtures...________ 200 205)] 203| 2.04| 204 207| 2007] 207| 2.08] 207| 209| 209] 208| 209| 210 211
Stone, clay, and glass products. - 2.48 2.55 2,55 2.55 2. 56 2.58 2.58 2.58 2,57 2.56 2.57 2.59 2.61 2.62 | r2.62 2.63
Primary meta! industries____..________ do._..| 364 31| 310 310| 311 319| 312| 313| 314] 815| 3.16| 3 17| 3.20| 3.17| r3.19| 3.2
Blast furnaces, steel and rolling mills do-_-.] 3.36 3.41 3.39 3.38 3.40 8.52 3.43 3.42 3.43 3.44 3.44 3.45 3.48 | r3.43 3.46 | oo
Fabricated metal produets.__.......__. do....| 2.61 2.68] o268| 2.67 260 2.70| 265 2.69 2781 272 2731 2.78 2.74| 276 2.76 2.75
Machinery do-... 2.78 2.87 2.88 2.88 2.87 2.88 2.88 2.89 2.92 2.92 2.92 2.94 2.92 2.95 2.95 2.94
Electrical equipment and supplies..... do....| 2.46| 2.52{ o252| 2.53| 252{ 2.58| 25| 253 2.5 256| 256 2.57| 2.57| 2569| r2.59] 2.59
Transportation equipmentQ ... d 3.01 3.10 3.10 3.09 3.11 3.16 3.06 3.14 3.20 3.19 3.18 3.20 3.18 3.20 3.20 3.19
Motor vehicles and equipment. 310 3.21{ 321 319! 324 3.28| 3.12{ 328! 332 381 33| 333 331 r3.32] 332 ..
Afrcraft and parts...ocaco- ... 2.95 3051 303| 305| 306 307| 3.0 3.00( 3.1 3.11 3.10| 3.1 3.10( 813| r3.12| 3.14
Instrnments and related produets. . 2.49 2.54 2.53 2.54 2. 53 2.55 2.56 2.57 2.59 2.59 2.60 2.60 2.59 [ r2.60 2.62 2.62
Miscellaneous mfg, industries_......__. 2,03 2,08 2.08 2,08 2,07 2.07 2.08 2.08 2,12 2.14 2.13 2.13 2.12 213 | r2.13 2,13
Nondurabhle goods Industries.............. 2221 220 2920| 229| 22| 232 23| 231| 23| 28| 233 2.3¢| 234 r235| 23| 287
Excluding overtimed. ... 215 221 2491| 221 29| 22| 22| 223 2224| 225} 225 2.25| 226 2226 2.26{ 228
Food and kindred products.. 2.31 2.39 2.39 2.38 2.36 2.38 2,87 2. 40 2.42 2.44 2.48 2.45 2,47 2.47 | r2.48 2.45
Tobacco manufactures. ... 1.92 1.97 2,06 2.06 1.94 1.86 1.81 1.94 2,03 2.05 2.09 2.14 2.20 2.19 2.20 2.21
Textile mill produects...._____ 1.7 1.78 1.77 1.77 1.77 1.80 1.82 1.83 1.83 1.83 1.84 1.84 1.82 1.84 1.84 1.88
Apparel and related products. - 1.73 179 Tl L7 1.80 1.80 | 1.80 1.81 1.80 1.81 1.82 1.82 1.79 1.80 | r1.82 1.82
Paper and allled products..........__. 248 2.56) 255 257| 2581 260 259 25971 2.60] 2.61 2.61| 2.61| 260f 2.62( r2.64| 2.67
Frinting, publishing, and allied ind....do....} 2881 2971 9296| 2906| 29| 300 300| 299} 3801{ 300| 302f 303! 302| 304 3.05| 3.04
Chemicais and allied produets___.__ d 2.72 2.80 2,79 2.80 2.82 2.86 2.83 2.83 2.84 2.84 2.84 2.83 2.84| r2.8 2,87 2.89
Petroleum refining and related ind- 3.16 3201 317 317| 318| 32| 321 3.23| 325 3 3.23| 8.24| 3.28) r3.25 3.25 3.27
Petroleum refining._...ooocoeeeo. 3.32 3.37 3.35 3.35 3.36 3.45 3.38 3.41 3.41 3.40 3.39 3.41 3.46 3.43 ] r3.45 3.45
Rubber and misc, plastic products.._.. 2.47 2,54 2 53 2.53 2. 56 2.59 2. 56 2.56 2.59 2. 59 2.59 2.59 2.56 2.58 1 r2.60 2. 61
Leather and leather produets...._.____ 1.76 | 1.82| 1.83| 1.8 1.83] 1.841 18| 1.84| 1.84] 1.8 | 186| 187 | 18| r1.88| 187 | 186
Nonmanufacturing establishments:t
ining @ .. do....| 2.76 2.83 2.81 2.81 2.84 2.87 2.88 2.89 2.89 2.92 2.92 2.91 2.92 2.94 2,93 |ooaoC
Metal mining do. 2.88 2.95 2.95 2.96 2.96 3.00 2.99 3.00 3.00 2.99 2.99 2.99 3.02( r3.03 3,08 [--ooa s
Cosal mining.....__ do. 63.12 | ¢3.26 8.28 [-cocenan 3.30 3.32 3.31 3.35 3.33 3.43 3.44 3.42 3.4 r3.46 3.48 |iaaoC
Crude petroleum and natural gas.... .. do-_..| 2.67 2.70 2.64 2.68 2,70 2.73 2.75 2.76 2,74 2,76 2.75 2.75 2,78 2.80 2. 76
Contract construction do. 3.41 3.55 3.49 3.53 3.54 3.58 3.61 3. 56 3.62 3.62 3.68 3.65 3.60} r3.65 3.65 [-cceooio
General buflding contractors. .......... do....| 8.26 3.40 3.35 3.37 3.40 3.45 3.46 3.43 3.46 3.43 3.50 3.49 3.46 3.48 8,47 [coeoeaos
Heavy construction do 3.10| 32| 318 323 32| 328| 333| 32| 325} 32| 331 32| 3.18} 3.31| 33| ___.____
Speclal trade contractors. .- —.______ do-...| 3.66 3.79 3.74 3.79 3.78 3.82 3.85 3.82 3.87 3.88 3.90 3.90 3.87 3.91 3.93 |.oaae
Transportation and publie utilities:
Local and suburban transportation.....do....| 2.42| 2.49| 248| 2.560| 2580| 251 251 2.52 2.52| 2.53 2.53 | 2.54 2.57| r2.57| 2.87 Jicueeo..
Motor freight transportation and storage .do....| 2.82 2.93 2.92 2.01 2,95 2.94 2,94 2.95 2.98 2,95 2,99 3.01 3.00) r3.03 3.00 pimmaas
Telephone communication. ........_.. do__..| 2.56| 262) 261 260/ 260 ) 26l| 265 266| 260| 267 267 2.67] 268 269| 269 ._.____
Electric, gas, and sanitary services_____ do___.|] 2.95 3.05 3.02 3.03 3.05 3.08 3.10 3.12 3.13 3.13 3.15 3.13 3.15 3.16 3.16 | o
‘Wholesale and retail trade§_..._..._._.___ do-...| 2.01 2.08 2.08 2.08 2.08 2.10 2.10 2.10 2.07 2.12 2.13 2.18 2.13 2.16 2,18 | .
‘Wholesale trade do....| 2.45 2.52 2,52 2.52 2,52 2,54 2. 54 2. 56 2.55 2.56 2,67 2.58 2,581 r2.61 2,59 |
Retall trade§.. do. 1.80 1.87 1.87 1.87 1.87 1.89 1.89 1.89 1.87 1.92 1.92 1.92 1.93 1.95 195 ...
Services and miscellaneous:
Hotels, tourist courts, and motels__.._. do....| 1.22 1.26 1.25 1.23 121 1.27 1.30 1.31 1.33 .32 1.31 1.32 1.31 1.35 1.32 ...
Laundries, cleaning and dveing plantsAdo.-..' 1.33 1.4 1.44 1.44 1. 44 1.46 1.47 1.46 1,47 1.47 1.47 1.48 1.50 1.52 152 ..
r Revised. » Preliminary. o Average for 31 months. § Excepteating and drinking places. " Derived by assuming that overtime hours are paid at the rate of time and one-half. AFE{-

tSee corresponding note, bottom p. S-13. ¢ Includes data for industries not shown separately.
@Effective Jan, 1964, data exclude earnings of nonoffice salesmen and are not comparable

with earlier figures.

fective Jan. 1964, data relate to nonsupervisory workers and are not comparable with the

production-worker levels for earlier periods.



S-16 SURVEY OF CURRENT BUSINESS August 1965
1963 1964 1964 1965
Unless otherwise stated, statistics through 1962 |
and descriptive notes are shown in the 1963 Montht
edition of BUSINESS STATISTICS averagg June | July Aug. | Sept. | Oct. Nov. Dec, Jan. Feb. Mar. Apr, May June | July
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Miscellaneous wages:
Construction wages, 20 cities (ENR): §
Common 1abor. .o eeceeee $perhr..| 3.082 | 3.242| 3.233| 3.282| 2.295| 3.295| 3.300 | 3.305 | 3.307 | 3,307 | 3.339 | 3.339| 3.342 | 3.355 | 3.414| 3,453
Skilled labor. do....| 4.526 ) 4.733 | 4.728 | 4.783 | 4.787 | 4.807 | 4.812| 4.815 | 4,823 | 4.820 | 4.851 | 4.852 | 4,856 | 4.886 | 4.969 | 4,992
Farm, without board or rm., Ist of mo.._.. do....; 1105 | 1108 Q... .. 118 | | L1} U RS R 119 - l18 1.17
Railroad wages (average, class I)_________._ do....] 2.823 | 2802 2774 | 2.775 | 2.811 | 2.818 | 2.808 | 2.856 | 2.901 [ .o |ommomco] ool
Road-building, com. labor (qtrly.) e U [0S N 35 - S R PRIURUUIIOIUN NUIIPNU PSRRI PPV IR U IS [ DRI AR S PN S
LABOR CONDITIONS
Help-wanted advertising, sess. adj}..1957-59==100.. 109 123 121 124 123 126 127 134 137 137 145 148 143 145 146 2145
Labor turnover in manufacturing estab.: t
Accession rate, total__mo. rate per 100 employees. . 3.9 4.0 5.1 4.4 5.1 4.8 4.0 3.2 2.6 3.8 3.5 4.0 3.8 rd 1 255
Seasonally adjusted.- ... L [+ SR PR 4.1 4.0 4.0 3.8 4.0 4.1 4.1 4.0 4.1 4.3 3.9 r4,0 ?4.4
New hires. do____ 2.4 2.6 3.6 2.9 3.4 3.5 2.8 2.2 1.6 2.4 2.4 2.8 2.6 r2.9 24,2
Separation rate, total do_... 3.9 3.9 3.5 4.4 4.3 5.1 4.2 3.6 3.7 3.7 3.1 3.4 3.7 3.6 3.4
Seasonally adjusted_..__ s 1+ SV RO U 3.9 4.2 3.8 4.1 3.9 3.6 3.8 3.6 3.6 3.8 41 r3.9 »3.8
Quit._ do____ 1.4 1.5 1.4 1.5 2.1 2.7 1.7 1.2 1.0 1.3 1.3 L5 1.7 ?1.7 »1.7
Layoff.. do____ 1.8 1.7 1.3 2.1 1.4 1.5 1.8 1.7 2.1 L6 1.2 1.2 1.3 L1 71.0
Seasonally adjusted. ... ___________ ' [ SR (RO AR, 1.6 2.0 1.4 1.6 L7 L5 1.6 14 1.3 1.3 15 1.4) 7213
Industrial disputes (strikes and lockouts):
Beginning in month:
Work stoppages. . number.._ 280 305 376 416 306 336 346 238 146 260 200 350 340 420 450 § ..o
Workers involved._ccooceacenrvocnnacae thous.. 78 137 124 126 73 374 214 141 42 107 53 191 128 111 262 1o
In effect during month:
Work stonppages.... number._|.__._._ | ... _ 586 639 556 574 584 469 346 390 340 500 500 580
Workersinvolved ... oo ool thous__f._ .. _{ ... 222 195 133 432 549 274 149 188 153 234 175 174
Man-days {dle during month___._____.___ do....| 1,340} 1,908 | 1,900 | 1,740 1,200 | 2,890 | 6,590 | 1,730 | 1,060 1,790 1,450 | 1,760 | 1,630 | 1,770
EMPLOY MENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm pl ts. thous.. 548 523 572 549 554 639 579 508 433 418 421 491 r 5565
Unemployment insarance programs:
Ingttlr%ed unemployment, all programs._._._ do....[31.939 [ 21,725 | 21,890 (21,445 | 21,358 {31,218 | 21,282 | 21,307 {21,792 | 22,132 | 22,065 | 21,837 |21, 570
ate programs:
Initial clalms. do.._.} 1,285 | 1,162 976 | 1,238 937 858 966 | 1,185 1,618 ] 1,463 1,100 | 1,009 956
Insured unemployment, weekly avg__.do__..] 1,808 | 1,605 1,297 | 1,343 | 1,261 | 1.125| 1,188 | 1,203 1,675 1,996 | 1,932 | 1,718 ! 1,470
Percont of covered employment:d
Unadjusted. ... oo cam o eeaeeae 4.3 3.8 3.1 3.1 2.9 2.5 2.6 3.0 2.9 4.6 4.5 4.0 3.4
Seasonally adjusted®_____ PO 3.7 3.6 3.5 3.4 3.4 3.4 3.6 3.4 3.3 3.2 3.1
Beneficlaries, weekly average ......._. thous_.| 1,541 | 1,373} 1,142 | 1,108 | 1,085 943 908 969 | 1,283 ) 1,667 | 1,689 | 1,631 | 1,373
Benefits paid . mil $..| 231.2| 210.2) 183.1| 180.5| 164.5 | 148.4 | 143.2! 147.0 | 211.4} 252.1 571 273.4| 224.9
Federal emplioyees, Insured unemployment
0US. . a1 30 25 26 25 24 25 27 30 34 34 31 27 22 20 | .
Veterans’ program (UCX):
Initial claims do__.. 29 28 23 32 26 25 25 27 32 30 25 26
Insured unemployment, weekly avg.._.do__._ 58 51 42 44 43 36 35 40 48 55 53 49
Beneficlaries, weekly average ... do.... 52 48 42 38 41 36 31 34 41 52 52 48
Benefits pakf mil. ¢__ 7.6 7.5 6.6 6.2 6.3 5.9 5.0 5.4 6.9 8.0 7.6 8.0
Rallroad program:
Applications thous... 13 »13 16 38 12 12 1 11 12 16 6 6
Insured unemployment, weekly avg...do____ 47 » 38 27 31 29 32 33 37 40 471 45 39
Benefits pald. mil.$..| 83| »65| 49| 49| 52| 53| 68| 56| 3| 78| 74| 80
FINANCE
BANKING
Open market paper outatanding, end of mo.:
ankers’ acceptances- . .oomeocnweeo oo mil. $..132,800 |33,385 ] 3,140 | 3,137 | 3,127 | 3,175 | 3,222 | 3,217 | 3,385| 3,276 | 3,232 | 3,325
Commercial and finance co. paper, total_.__.do..._{ 36,747 158,361 | 8,036 | 8879 8,879 1 8,444 | 9,343 | 9,146 | 8,361t 8,928 i 9,033 | 9,077
Placed through dealers......__._.._._..__ do..__[31,928 132,223 1 1,948 | 2,006 | 2,070 | 2,220 | 2,431 | 2,438 | 2,223 2,143 | 2,239 ! 2,070
Placed directly (finance paper) ... do....[34,819 |36,138 } 6,088 | 6,873 | 6,809 | 6,224 | 6,912 { 6,708 | 6,138 6,785 | 6,794 | 7,007
Agricultural loans and_ discounts outstanding of
agencles supervised by the Farin Credit Adm.:
Total, end of mo_. mil. $..126,403 37,104 | 6,940 | 7,048 | 7,081 [ 7,08 | 7,092 7,057 { 7,104 { 7,223 | 7,356 7,472
Farm mortgage loans:
Federal land banks_...._.._.........._ do....[23,310 (33,718 | 3,516 | 3,551 | 3,586 | 3,620 | 3,652 3,680 | 3,718] 3,765! 3,818 | 3,889
Loans to cooperatives._._._ do....| 3840- 3958 757 782 787 809 924 975 958 1 1,020 1,037 1,007
Other loans and disecounts. do-... (32,253 {32,428 | 2,667 2,716 | 2,707 | 2,656 | 2,516 | 2,402 | 2,428 | 2,438 | 2,501 2,576
Bank debits to demand deposit accounts, except
interbank and U.S, Government accounts,
annual rates, seasonally adjusted: A
Total (225 SMSA’S)__._.___________._._.___ bil. §__ 44,6214 | 4,535.4 | 4,833.7 | 4,579.9 | 4,763.5 14,608.2 | 4,648.0 | 4,816.5 | 4,870.9 [4,842.5 14, 995.6
New York SMSA..________.._ —--do.___ £1,925.3 [ 1,928.0 | 2,087.0 | 1,898.2 | 2,007.8 |1,926.7 | 1,917.7 | 2,013.0 § 2,067.6 |1,997.4 (2,071.8
Total 224 SMSA’s (except N.Y.). ... do__. 42,606.1 | 2,607.4 | 2,746.7 | 2,681.7 | 2,755.9 [2,771.5 | 2,780.3 | 2,803.5 | 2,803.3 |2,845.1 |2,923.8
6 other leading SMSA’s§.___.._.._..___ do... 41,0308 | 992.5 | 1,038.9 | 1,021.3 | 1,049.5 {1,060.6 | 1,023.7 | 1,065.4 | 1,085.5 |1,077.2 [1,115. 4
218 other SMSA’s . ..__._______________ do.... 41,665.3 | 1,614.9 | 1,687.8 | 1,660.4 | 1,706.4 |1,710.9 | 1,706.6 | 1,738.1 { 1,737.8 {1,767.9 (1,808.4 |1
Federal Reserve banks, condition, end of mo.:
Assets, 10881 @ . ool mil. $..|2 58,028 [362,867 | 57,742 | 57,882 | 57,964 | 59,421 | 59,643 | 61,561 | 62,867 | 60,720 | 60,760 | 60,573 | 61,688 | 61,475 | 62,632 | 61,914
Reserve bank credit outstanding, total @ _do.... |2 36,418 339,930 | 36,580 | 36,797 | 36,941 | 37,111 | 37,900 | 39,302 | 39,930 | 38,737 | 39,422 | 38,972 | 40,071 | 41,169 | 41,159 | 41,166
Discounts and advances....._ .. .co.o.... do.-__. 362 3186 79 239 185 95 415 210 186 304 300 124 568 545 657 536
U.8. Government securitles. .- ... do--__|833,593 (337,044 | 34,704 | 35,051 | 35,164 | 35,350 | 35,709 | 36,774 | 37,044 | 36,741 | 36,907 | 37,591 | 37,754 | 38,686 | 39,100 | 39,207
Gold certificate 1eServes - ooocoeeoemnnen_ do_._.|315,237 315,075 | 15,185 | 15,188 | 15,192 | 15,190 | 15,185 | 15,091 | 15,075 | 14,906 | 14,661 | 14,293 | 14,144 | 14,023 | 13,670 } 13,591
Liebilities, total @ do....|8 58,028 |362,867 | 57,742 | 57,882 | 57,964 | 59,421 | 59,643 | 61,561 | 62,867 } 60,729 | 60,769 | 60,573 | 61,688 | 61,475 | 62,632 | 61,914
Deposits, total @ do..._ 318,301 |319,456 | 18,250 | 18,445 | 18,365 ; 18,396 | 18,884 | 19,523 | 19,456 | 19,001 | 18,255 | 18,502 | 19,557 | 19,625 | 19,278 | 19,304
Member-bank reserve balances___...__. 0-...1817,049 1318,086 | 16,973 | 17,327 | 17,055 | 17,121 | 17,883 | 18,084 | 18,086 { 17,801 | 17,903 | 17,277 | 18,259 | 18,006 | 18,229 | 18,008
Federal Reserve notes in circulation...__ do.... 232,877 335,343 | 32,835 | 33,109 | 33,330 | 33,590 | 33,852 | 34,640 | 35,343 | 34,646 | 34,562 | 34,629 | 34,662 | 34,974 | 35,444 | 35,796
Ratlo of gold certificate reserves to FR note
Yiabilibies ©-- oo percent. | 346.3 | 342,71 46. 45.9 45.6 4521 4491 4361 427' 430! 424 41.3 40.8 40.11 386 38.0

" Revised. 2 Preliminary. 1 Quarterly average.
duration provisions (thous.); 1964—June, 58; July, 46; Aug. 38; Sept. 38;

Dee., 9; 1965—7Jan., 4; Feb., 2; Mar., 26; Apr., 52; May, 57; June, 51.

4 Annual total.

3 End of year.

§ Wages as of Aug. 1, 1965 Common labor, $3.482; skillzd labor, $5.002.
1Revised back to 1951 to incorporate adjustments as follows: Enlargement of sample;
updated seasonal factors; new weights for component indexes based on labor force in cities
covered; and shift of index base to 1957-59=100, Monthly data (1948-62) appear on p. 24 of

2 Excludes persons under extended
Oct., 32; Nov., 20;

the Mar, 1964 SURVEY. f See corresponding note, bottom p. S-13
JInsured unemployment as % of average covered employment
@ Revisions back to 1959 are available,

A Revised series; data prior to 1964 not available.

counties not designated as SMSA’s.
9Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and Los
Angeles-Long Beach.
@ Includes data not shown separately.

ORevised series.

in a 12-month period.

Total SMSA’s include some cities and



August 1965 SURVEY OF CURRENT BUSINESS S-17
1963 1964 1964

Unless otherwise stated, siatistics through 1962 ' 1965,

and descriptive notes are shown in the 1963

edition of BUSINESS STATISTICS End of year June | July | Aug. | Sept. Oct. | Nov. | Dec. | Jan. Feb, | Mar Apr. | May | June | July

FINANCE—Continued
BANKING—Continued
All member banks of Federal Reserve System,
averages of daily figures:

Reserves held, total mil, $. (120,746 |1 21,609 | 20, 558 | 20,665 | 20,566 | 20,928 | 21,033 { 21,159 | 21,609 | 21,610 | 21,227 | 21,248 | 21,505 | 21,476 (21,709 | 21,863
Required. _ do___.[120,210 121,198 | 20,168 | 20,265 | 20,149 | 20,508 | 20,618 | 20,763 | 21,198 | 21,217 | 20,790 | 20,908 | 21,146 | 21,149 [ 21,366 | 21, 515
Excess. do....| 153 | 1411 300 400 1 420 415 396 411 402 437 340 359 327 | r343 348

Borrowings from Federal Reserve banks_..do....] 1327 ) 1243 270 265 334 331 309 430 243 299 406 416 471 505 528 524

Free reserves do. 1209 1168 120 135 83 89 106 —34 188 103 32 -76 | —112| —178 [r—185| —176

Weekly reporting member banks of Fed. Res. System,

b con;lltlon, Wed. nearest end of yr. or mo.:
aposits:
ﬁ’emand, FX 11117, U U mil, §..| 67,844 | 68,045 | 62,664 | 63,674 | 62,689 | 63,722 | 64,990 | 64,607 | 68,045 | 64,992 | 63,507 | 63,377 | 64,744 | 62,611 | 63;807 | 64,173
Demand, total @ do 104,335 102,574 | 98,717 | 90,754 | 93,372 | 99,479 | 04,544 | 97.707 | 102,574 | 96,050 | 96,238 | 99,178 | 96,133 | 97,845 |103, 551 04, 573

Individuals, partnerships, and corp....do__.| 74,513 | 73,654 | 67,206 | 66,307 | 66,168 | 68,867 | 68,627 | 60,515 | 73,654 | 63,515 | 68,127 | 67,642 | 68,572 | 67,525 | 69,650 | 68, 095
State and local Governments__._.______ do___.| 5,338 , 239 § 5,405 | 4,807 | 5,071 5,224 | 5,035 5,333 | 5239 | 5396 5423 | 5570 | 5270 | 5,545( 5 410 900
U.8. Government. do. 4,556 | 4,563 1 7,286 | 3,604 | 4,511 ( 6,951 | 3,389 | 4,364 | 4,563 ,643 | 4,036 | 5,988 | 5,266 | 6,334 | 8064 | 5022
Domestic commerelal banks.-.o.oaeea-- do....| 13,820 {12,530 | 11,784 | 10,441 | 12,028 | 12,318 | 11,609 | 12,548 | 12,539 | 11,948 | 12,327 | 12,662 | 10,965 | 12,046 | 12,403 | 10,863
Time, total @ - do. 59,227 | 66,881 | 63,112 ) 33,921 | 64,440 | 64,719 | 65,478 | 65,670 | 66,881 | 69,234 | 70,341 | 71,140 | 72,081 | 72,996 | 73,816 74,762
Individuals, partnerships, and corp.: :
Savings o 38,083 | 40,608 | 39,053 | 39,168 | 30,477 | 39,873 | 40,061 | 40,312 | 40,608 | 41,334 | 41,744 | 42,323 | 42,149 | 42,538 | 43,127 | 43,441
Other time, do....| 13,310 | 16 407 | 15,360 | 15,943 | 16,000 | 15,854 | 16,464 | 16,237 | 16,407 | 17,961 | 18,359 | 18,456 | 19,051 | 19,679 | 20,131 | 20, 542

Loans (adjusted), totald e cun oo ccacaaaas do....| 92,901 {102,227 } 96,022 | 94,568 | 96,015 | 97,784 | 96,545 | 08,992 [102, 227 § 101,060 |102, 301 |104,817 {105,229 |107, 454 |110, 926 1108, 552
Commerelal and industrial.._..__. -do.._.| 38,703 | 42,119 | 38,785 | 38,498 | 30,001 | 39,953 | 39,882 | 40,9909 | 42,119 | 42,239 | 43,343 | 44,620 | 44,507 |- 45,270 | 46,839 | 46, 262
For purchasing or carrying securitles.....do....| 6,621 | 66771 6,903 | 6,3 6,506 | 6, 5,863 | 5865| 6,677 | 62368 | 6,151 | 6,440 | 6,573 | 6,803 | 7,368 | 5,712
To nonbank financlal institutions. ... do_._.] 8,595 9,032 ,887 | 8, 8,340 [ 8,558 | 8,030 | 8,431 | 9,032 8331 | 8404 | 8807 | 8703 79,280 | 9,840 | 9 484
Real estate loans do-_-.| 17,880 | 20,008 | 18,936 | 19,120 | 19,320 | 19,533 | 19,719 | 19,909 | 20,008 | 20,074 | 20,188 | 20,326 | 20, 555 | 20,848 | 21,149 | 21 870
Other loans. do....| 28,809 | 29,156 | 26,975 | 27,125 | 27,124 | 26,982 | 27,267 | 28,255 | 29,156 | 28,517 | 28,860 | 28,906 | 29,975 (r30,475 | 29,368 | 30, 245

Investments, total 48, 404 46,608 | 45,764 | 46,931 | 48,004 | 47,818 | 48,005 | 48,783 | 48,145 | 47,031 | 47,150 | 47,440 | 46,707 | 47,512 | 44,254
U.S. Government securities, total. 26,621 | 25,701 | 26,392 | 27,207 | 26,928 | 27,256 | 27,679 | 26,516 | 25,963 | 24,965 | 24,512 | 24,026, | 24,254 | 23 667

Notes and bonds 3 22,420 | 22,104 | 22,184 | 21,955 | 21,655 | 22,103 | 21,979 | 21,506 | 21,354 | 21,159 | 20,843 | 20,823 | 20,619 | 20,677

Other securitles do. 19,386 | 21,104 | 20,077 | 20,063 | 20,539 | 20, 20,890 | 20,749 | 21,104 | 21,620 | 21,068 | 22,185 | 22,928 | 22,681 | 23,268 | 23,577
Commercial bank credit (last Wed. of mo,, exceapt
for JTune 30 and Dec. 31 call dates), seas.adjusted:}

Total loans and investments®._...occooo.. bil.$..| 246.5| 267.2 ] 256.3 | 254.5 | 258.7 | 26L.7 | 26L.1| 265.5| 267.2| 269.6 | 272.1| 275.5| 277.8 | 279.1 | 282.2| 2815
Loans® do__..| 149.4 | 167.11 160.0 | 159.7 | 16L5 | 163.0 | 163.2| 165.4 | 167.1 | 170.2 | 17L.9| 175.8| 177.1| 179.3 | 182.6 | 182.8
U.8. Government securitles . ... do....] 62.1 61.4 60.0 58.4 60.2 61.2 60. 0 61.6 61.4 59.9 60.2 59.6 59.1 58.5 57.6 56.1
Other securities_ ... oo do.._.| 35.0 88.7 36.3 36.4 37.0 31.5 37.9 38.5 38.7 39.5 40.0 40.1 41.1 41.3 42,0 42.6

Money and interestrates: §
Bank rates on short-term business loans:
In 19 citles percent..! 2501 | 24.99 4,99 4,98 5.00 4,97
New York City.coocvcamcnaaen N d 24,75 4,74 472 | o 4.71 I 2 N R
7 other northern and eastern cities_...__ 25,02 5.03 501 || T . 03 5.00
11 southern and western cifies.......... 25,30 | 5.29 5.31 5.381 527 |ecmece )

Discount rate, end of yesr or month (N.Y.F.R. ‘

Bank).- . percent__| 3,50 4.00 3.50 3.50 3. 50 3.50 3.50 4.00 4.00 4.00 4,00 4.00 . 00 4.00

Federal iniermediate credit bank loans. ... do....| 34.26 | 34.70 4.74 4,74 4,74 4.75 4.74 4.76 4,74 4.78 4.84 4,82 4.88 4.93

Federal land bank loans do 85.490 545| 545 5.45 45 | 5.45| 545| 5.45| 5.46) 545| 543 5.43| 5.43| 5.43

Home m)or.tgage rates (conventional 1st mort-

gages): ,
New home purchase (U.S. avg.)-_..__percent_.| 8584 25781 57| 676 577 577| 57| 57| 576| 679 579 572 574 877 576 [-------
Existing home purchase (U.8.avg)......do.__.| 8598 | 3593 58 | 593! 59| 59| 691| 590 59| 59| 5903 5901| 58| 58| 58 [------—
3 , Y ity:

O e soen (Drime, 00 av®).__do..__| 1536 | sa.77| 378| 37| am| 3m| am| s 40| 40| 410 21| 429 425| 42 L2
Commercial paper (prime, 4-6 months)__do._..| 33,55 | %3.97 4.00 3.96 3.88 3.89 4.00 4.02 4.17 4.25 4.27 4,38 4,38 4.38 4.38 4%
Finance Co. paper placed directly,3-6mo_do-_-.| 33.49 | $3.83 3.88 3.81 3.76 3.75 3.91 3.89 3.98 4,05 4.12 4.25 4,25 4.25 4.25 4' 44
Stock Exchango call loans, going rate.....do——.| 3459 3450 | 450 450 | 450 450 480 | 450 | 450| 450 | 450 450 | 45| 47| 475 .
Yield on U.S, Government securities (taxable):

S 3 3.478 | 3.479 | 8.506 | 3.527 | 3.575 | 3.624 | 3.856 | 3.828 | 3.920 | 8.942 | 3.932 ;| 3.805 | 3.810 3.831
igl%atrh ignlll:s(_t?te omnew issue)““pergf.nt N ,3 31% 3321%?; 4.03| 399 399 | 403 .04 | 404] 407]| 4 408 | 412 4.1 4.1 4. 410

Savings deposits, balance to credit of depositors: 3
Y. nk fyr.ormo_mil, $..| 25,693 | 28,260 | 26,900 | 27,061 | 27,272 | 27,606 | 27,713 | 27,893 | 28,260 | 28,482 | 28,618 | 28,955 | 28,883 | 28,995 | 29,272 | 29,380
& Statesavings banks, endof yr.or mo. 1wl 8. 25,808 | %300 | 415 | “ari | 407 | 403 | 307|303 | 30| 86| a7i| 36| ash| 350 | a4z | 338

CONSUMER CREDIT}
(Shert- and Intermediate-term)

Total outstanding, end of year or month......_mil.$_.| 69,890 | 76,810 | 71,907 | 72,456 | 73,069 | 73,495 | 73,928 | 74,371 | 76,810 | 76,146 | 75,741 | 76,085 | 77,483 | 78,687 | 79,887 [--------

Installment credit, total 59,397 | 55,914 | 56,406 | 57,055 | 57,446 | 57,826 | 58,085 | 59,307 | 59,342 | 59,363 | 69,788 | 60,803 | 61,739 | 62,790 |--------
Automobile paper. 24,521 | 23,702 | 24,02¢ | 24,251 | 24,295 | 24.423 | 24,367 | 24,521 | 24,574 | 24,743 | 25,063 | 25,615 | 26,100 | 26,685 |----—---
Other consumer 00ds paper. . _......._. | 15,303 | 13,730 | 13,813 | 13,923 | 14,046 | 14,222 | 14,431 | 15,303 | 15,204 | 14,084 | 14,044 | 15,056 | 15,220 | 15,422 |---—----
Repair and modernization loans. 3, 502 ,305 | 3,426 | 3,466 | 3,493 | 3,509 | 3,516 | 3,502 | 3,473 | 3, 3,440 | 3,439 | 3,484 3,524 |-———.--
Personal loans. 16,071 | 15,087 | 15,233 | 15,415 | 15,612 | 15,672 | 15,771 | 16,071 | 16,001 | 16,190 | 16,341 | 16,693 | 16,917 | 17,159 |--------
B%‘ type of holder:

inancial institutions, total ... 51,990 | 49,543 | 50,082 | 50,583 | 50,937 | 51,220 | 51,341 | 51,990 | 52,159 | 52,352 | 52,837
Commereial banks, do. 23,943 | 22,907 | 23,176 | 23,389 | 23,527 ,663 | 23,680 | 23,943 ,001 | 24,246 | 24, 537
Sales finance companies. ... 14,762 | 14,228 | 14,369 | 14,475 | 14,553 | 14,625 | 14,622 | 14,762 | 14,797 | 14,782 | 14,831
Credit unions. 6,458 | 6,014 | 6,109 ,204 | 6,283 | 6,334 | 6,378 3 , 429 , 465 | 6, 569
Consumer finance companies.... 5,078 | 4,701 | 4,748 | 4,797 | 4,845 | 4,870 | 4,919 | 5,078 | 5078 ( 5101 | 5132
Other. 1,749 ) 1,693 | 1,690 | 1,718 | 1,729 | 1,728 | 1,742 ] 1,749 ) 1,764 | 1,758 | 1,768
Retall outlets, total. 7,407 | 6,371 | 6,414 | 6,472 | 6,509 | 6,606 | 6,744 | 7,407 | 7,183 | 7,011 | 6,951
Department stores 3,922 | 8,231 | 3,267 | 8,332 | 3,371 | 3,444 | 3,541 | 3022| 3,791 | 3,713 | 3,673
Furniture stores.. .o _______ d 1,152 ,028 | 1,037 | 1,044 1,048 | 1,062 | 1,088 | 1,152 1,128 | 1,101 , 085
Automobile dealers. . ____ceoeeo_. d 370 355 360 363 365 367 367 370 373 317 384
Other. 1,963 § 1,757 | 1,750 | 1,783 1,725 | 1,733 | 1,748 | 1,063 1,801 [ 1,820 | 1,809

Noninstallment credit, total__ _......_.. 17,413 | 15,993 | 15,960 | 16,014 | 16,049 | 16,102 | 16,286 | 17,413 | 16,803 | 16,378 | 16,297

Single-payment loans, total 6,473 | 6,233 | 6,218 | 6,299 | 6,354 | 6,333 | 6,412 6,473 | 6,412 | 6,442 | 6,518
Commerclal banks 0. 5469 | 5313 | 5329 | 5336 | 5361 | 5361 | 5377 | 5460 5,409 | 5,436 | 5,495
Other financial Institutlons. - oo ceceaeov 1, 004 920 889 964 $93 972 ' 1,085 ' 10041 1,0 1,006 ' 1,023

rRevised.

! Average for Dee. 2 Quarterly average. 3 Monthly average.
JFor demand deposits, the term “adjusted” denotes demand deposits other than do-
mestic commercial interbank and U.S. Government, less cash items in process of collection;
for loans, exclusive of loans to domestic commercial banks and after deduction of valuation
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).
@ Includes data not shown separately. i{Data have been revised as follows:
mercial bank credit (seas. adj. only), back to 1948; consumer credit—unadi., back to 1962;

781-756 O - 65 -7

Com-

seas. adj., back to 1960. Revisions are available as follows: Commercial bank credit—
1948-63, in the June 1964 Fed. Res. Bulletin; consumer credit—1962 unadj., in thé Nov. 1963
Fed. Res. Bulletin; 1960-62 seas. adj., on p. 28 of the June 1964 SURVEY.

exclude interbank loans,

§ For bond yields, see p. S-20.

*New series (FHLBB); data prior to Dec. 1962 not available. 1o &
consecutive 4-week periods ending in month indicated, except June figure which is as of June
30 (end of fiscal year).

©Adjusted to

§Data are s of end of



sS-18 SURVEY OF CURRENT BUSINESS August 1965
. 1963 ‘ 1964 1964 1965
Unless otherwise statéd, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average June | July | Aug, | Sept. { Oct. | Nov. | Dee. Jan. Feb, | Mar Apr. May | June | July
FINANCE—Continued
CONSUMER CREDIT{—Continued
Total outstanding, end of year or month—Con.
Noninstallment credit—Continued
Charge accounts, total_ 16,300 | 5,238 | 5,240 | 5,281 ) 5223 53521 5304 | 6300 | 5724 | 5154 | 4,977 5210 | 5453
PDepartment stores. 1909 610 576 588 624 660 703 909 793 660 601 626 647
Other retail outlets. 14,756 | 4,028 | 4,008 | 3,960 | 3,928 | 4,055 | 4,065 | 4,756 | 4,280 | 3,857 | 3,743 | 3,942 | 4,142
Credit ards... oo oo 1635 600 856 683 671 637 626 635 651 637 633 642 664
Service eredit 14,640 | 4,522 | 4,502 | 4,484 | 4,472 | 4,417 | 4,480 | 4,640 | 4,667 | 4,782 4,802 | 4,864 | 4,809
Installment credit extended and repaid:
Unadjusted:
Extended, total 5,506 | 5949 | 5,747 5,519 | 5303 | 5,852 53231 6.767| 5023 5007 | 6,173 | 6,480 [ 6,189
‘Automobile paper............ 1,064 | 2,245 | 2,166 | 1,984 | 1,830 | 1,999 | 1,727 | L,992 | 1,836 | 1,815 | 2,382 | 2,496 | 2,384
Other consumer goods paper..... . 1,507 | 1,632 | 1,543 | 1,540 | 1,502 { 1,657 { 1,672 | 2,404 | 1,440 | 1,338 | 1,619 | 1,614 | 1,682
A1l other. 1,045 § 2,072 | 2,038 | 1,995 | 1,971 | 1,806 | 1,924 | 2,371 | 1,747 | 1,754 | 2,172 | 2,370 | 2,123
Repald, total 5,035 | 5155 | 5,165 | 4,960 | 5,002 | 5,172 | 5064 | 5,455] 5078 | 4,986 | 5,748 | 5,465 | 5,253
Automobile paper. oo oo oo 1,770 | 1,798 | 1,844 | 1,757 | 1,786 | 1,871 | 1,783 | 1,838 | 1,783 | 1,746 | 2,062 | 1,044 | 1,890
Other consumer goods DADPEr- - -—-o---- 1,501 | 1,460 | 1,430 | 1,460 | 1,481 | 1,463 | 1,532 1,539 | 1,558 | 1,659 | 1,502 | 1,509
All other_ 1,861 | 1,773 | 1,747 | 1,820 1,818 | 2, 1,756 | 1,682 | 2,027 | 2,019 | 1,854
Seasonally adjusted:
ExtendZd, tjota]. 5,541 | 5,520 | 5617 | 5507 | 5,456 | 5816 | 5883 | 6,022 | 6,030 | 6,180 [ 6,105
Automobile PAPer. - - m - oo oo 1,906 | 2,017 | 2,024 | 1,924 | 1,858 | 2,043 | 2,120 | 2,228 | 2,220 | 2,272 | 2,216
Other consumer goods PADET - - ----——-.- 1,546 | 1,570 1,588 | 1,582 | 1,631} L,719] 1,729 | 1,760 | 1,608 | 1,645 | 1,728
All other 1,000 | 1,942 ) 2,005 | 2,001 | 1,967 | 2,054 | 2,034 | 2,034 | 2,103 | 2,272 | 2,162
Repald, total 5,068 | 5004 | 5104 | 5097 | 5155| 5266 | 5,213 | 5,381 | 5303 | 5445 | 5435
Automobile PAPer... oo o 1,781 | 1,789 | 1,802 | 1,788 | 1,818 | 1,864 | 1,830 | 1,807 | 1,024 | 1,936 | 1,940
Other consumer goods paper_ _..____._. d 1,448 1,496 1,491 1,456 1, 509 1,505 1,526 1,632 1, 567 1,487 1, 564
All other 1,829 [ 1,809 | 1,811 | 1,853 | 1,828 | 1,887 | 1,857 | 1,852 | 1,902 | 2022 ( 1,931
FEDERAL GOVERNMENT FINANCE
Net cash transactions with the publle:d” .| 9.381 | 90,580 | 14376 | 4,75 | 10,852 | 11,730 13,085 | 10,492 | 11,857 | 15,306
Payments to. . do___.| 9,763 [ 10,028 | 10,502 | 10,217 | 11,206 | 9,4 9,566 | 10,476 | 10,567 | 11,535
Excess of recefpts, or payments (—) .- do__..| —382| —442 | 3,874 [—5472 | —744| 2,339 3,499 16| 1,290 | 3,771
Seﬁs&ﬁ;}}é adfusted quarterly totals: § +28, 655 28,221 r29,883 32,737
Payments. 9, 30,188 80,086 | " TN .. 32,255
Excess of receipts, or payments (—) —1,967 P20 s 482
ditures:
Budest rocelpts and expenditures 9,523 | 9,769 | 14,531 | 5,131 | 9,662 | 11,766 | 4,275 | 8,972 | 10,025 | 6,329 | 11,320 | 14,507 | 11,493 | 11,582 |»15,495 |._...._.
Recelpts, nety ,293 | 7,301 } 12,401 | 3,487 | 6,653 | 10,072 | 3,308 | 7,037 | 8,856 | 5642 | 7,518 | 11,188 | 8,549 | 7,268 [»13,377
Customs. .. 106 113 117 120 112 122 126 124 125 76 106 155 139 128 | 2145
4,525 | 4,361 | 4,873 | 1,549 | 4,067 1 4,924 | 1,423 | 5068 | 3,398 | 3688 | 6,174 | 4,135
B o e 1807 | 2087 | 619 | “es6| 410| 3950 | si2| 449 | 3953 | “eoy | 413 | 6,759
Employment taxes....... 1,346 | 1,426 | 1,460 624 | 2,338 ) 1,148 479 | 1,491 779 300 | 2,810 | 1,450
Other internal revente an 1,650 | 1,782 | 1,884 | 2,192 | 1,826 | 1,621 | 1,676, 1,840 [ 1,769 | 1,560 | 1,765 | 2,009
Expend L 7,849 [ 8,079 | 9,527 | 7,410 | 8,083} 8,450 [ 8,329 | 7,051 | 8770| 7,676 | 7,146 | 8,139
e L 852 | oo0| ‘oai| “esr| oi3| e | ‘23| Teir| “9es5| "oee| 933 | 961
Veterans’ benefits and services. 439 457 496 442 479 489 467 366 495 450 478 459
National defense. - .o—oo....... o 4,414 | 4,355 5713 | 3,542 | 3,784 | 4,108 | 4,233 | 3,907 | 4,473 | 3,087 | 3,835 | 4,497
A1l other expenditiires. .- —-o-oooomoooe 2,180 | 2,422 1 2,424 | 2,046 | 2,991 | 2,842 ] 2,716 | 1,780 | 2,866 | 2,340 | 1,940 | 2,224
Public debt and guaranteed obligations:
Gross debt (dh.ict)'end of mof" total. ____bil.$_.|1309.35 [1317.94 | 311.71 | 311.18 | 314.09 | 315.61 | 315.64 | 318.49 | 317.94 | 817.98 | 319.88 | 317.70 | 316,56 | 319.22 | 317.27 | 316.58
Interest bearing, t04a1.— oo oemomommee. do.___|1305.21 [1313.55 | 307.36 | 306.86 | 300.62 | 311.12 { 311.22 | 314.02 | 313.55 | 313.63 | 315.54 | 313.33 [ 312.21 | 314.17 | 313.11 | 312.20
Public {ssnes do___-|1261.56 [1267.48 | 260.73 | 261.12 | 262.18 | 263.76 | 264.96 | 267.36 | 267.48 | 269.44 | 269.98 | 267.67 | 267.81 | 266.33 | 264.46 | 264.41
Held by U 8, Govt, investment acots. do 114,14 (11436 | 14.34] 14.02} 1420 14.30| 14.10| 1433 | 14.36 | 1468 | 14.67 | 14.85 | 14 14.70 | 1459 |..______
Speclal 1SS . - o oooemooooooo do 143,66 |14608 | 46.63 | 45.74 | 47.44 | 47.37 | 46.26 | 46.66 | 46,08 | 44.24 | 45.57 | 45.66 | 44.40 | 47.83 | 48.65 | 47.79
Noninterest bearing do._..| 14.13| 1439 | 436 433 4.46] 449 442| 4.46| 4.30] 431 | 434 436] 435] 505] 4.16| 4.38
Guaranteed obligations not owned by U.S. Treas-
Uuéy, ?1(1 ofbmogsth _______________ _y _______ bilL$.| 1-74| 81 .81 .82 .85 .89 .82 .83 .81 .66 .69 .72 .66 .61 .59 .47
3, 8avings bonds:
Amount outstanding, end of month_.___. do....|149.03 |149.89 | 49.44 | 49.50 | 49.57 | 49.63 | 49.70 [ 49.81 | 49.89 | 49.94 | 50.01 | 50.06  50.08 | 50.11 [ 50.15 | 50.23
Sales,serfes Eand B oo 0. .40 .38 .38 .39 .36 .36 .37 .35 .37 . .39 .41 .39 .36 .36 .39
Redemption do__..| .42 44 .45 .47 .41 .43 41 .36 .43 . .45 .49 .49 .43 .46 .48
LIFE INSURANCE
I -
3sets, total, a .5, lifeInsurance companies
! ! P 1, |t141.12 |1140.47 | 144.96 | 145.82 | 146.48 | 147.17 | 147.98 | 148.75 | 140.32 | 150.39 | 151.03
Bonds (book value), domestic and foreign,
[y i1, $..[166.08 |167.96 | 67.12| 67.69 | 67.74 | 67.82 | 68.04 | 68.17| 67.97 | 68.54 | 68.73
U.8. Government do._..| 1681} 155 | 563| 57| 57| 579! 577| 570| 551] 572| 576
State, county, municipal (U.8.)._______ do___| 13.85} 13.77| 382 38| 38| 38| 887| 38| 38| 38| 38
PubMe utiity (U.8,) .. 207 1116.44 1116321 16.47 | 16.51 | 16.49 | 16.44 ] 16.35| 16.33 | 16.20 | 16.27 | 16.26
Radlroad (U.8,)_ .- -T2 do___.| 13351 13.31| 339| 3.41{ 3.41| 340]| 338| 338 336| 3.35| 334
Industrial and miscellaneous (U.8.)....do....| 131.21-[133.14 | 31.90 | 32.18| 32.22 | 3281 | 3262 3277 | 32.93 33.26 | 33.42
Stocks (book value), domesticand foreign, total
bil.§..| 1714 1794} 602 606| 613| 620 624{ 63| 639] 64| 652
Preferred (U.8.) eeoe oo do....| 1231} 12511 242| 2.48| 2.5 2.54 2.85| 25| 257 2.58] 2.60
Common (U.8.)..- 14721 15301 349 3.47] 3.49| 3.5 3.58| 3.64| 37 3.77| 3.82
Mortgage loans, total. _.__.______________ . 155,15 | 52.47 | 52.83 | 53.17 | 53.56 | 53.98| 54.40 | 5518 | 55.63 | 55.94
Nonfarm 150.85 | 48.38 | 48.71 | 45.01 | 49.37 | 49.76| 50.15| 50.88 | 51.31 | 51.59
Real estate 1453 | 4.44] 4.45| 446| 449 450 4.5 | 45| 45| 4
Policy loans and premium notes_______.__ do.___| 16.66 | 17.14 6.96 6.95 6.99 7.02 7.06 7.09 7.13 7.16 7. ‘%
Cash “do.__| 1147 11.49| 126 1.25] 1.85 1280 128 1.39| 14| 1.32] 125
Other assets..... do____| 1492 1526| 671] 6.60| 6.64) 68| 68| 68| 668| 675| 6.8
Payments to policyholders and beneficlaries in
U.S., total... mil.$..| 835.7 896.5] 017.4 | 857.8 | 840.7 | 8823 | 898.8 | 803.8 1,179.3 | 918.5 | 842.3
Death payments eeo-do___ | 350.7 | 377.8 | 377.7 | 370.4 | 355.9 | 372.9 | 3753 | 342.6 | 432.8 | 389.2 | 363.7
Matured endowments do____| 67.4] 749 78.1] 69.1]| e66.5| 75| 7.5| 752 79.2] 86.7| 756
Disability payments______________ " do.__| 129 13.4| 144 110} 121 1B3.7( 124 126 17.6| 13.5] 12.7
Annuity payment: do....| 7511 8o0.1| 79.5| 88| 77.1| 7.1} 82| 7.1) s815| 10.9| 842
Surrender values do___.| 149.11 152.8 | 165.7 [ 150.5 1 143.4 1 140.6 | 143.8 | 136.0 | 173.0 163.1} 143.4
Policy dividends. do_.__i 180.41 197.5 ) 202.0"' 173.1 1857 1955 211.6' 160.3 ' 39521 164.1' 1627

r Revised. ? Preliminary. ! End of year; assets of life insurance companies are annual

) . _dOther than borrowing,
§Revisions avaflable upon request are as follows: Net cash transactions with the public
(seas. adj.), 1962-63; assets all life insurance €0s., 1963-May 1964,

statement values, 1See similar note on p. S-17

Data for net receipts and total expenditures reflect exclusion of certain {nterfund trans-

actions.



SURVEY OF CURRENT BUSINESS

August 1965 S—-lg
. 1963 | 1964 1964 1965

Unlegs otherwise stated, statistics tl gh 1962

and descriptive notes are shown in the 1963 Monthly I l

edition of BUSINESS STATISTICS average June | July | Aug, { Sept. | Oct. | Nov. | Dec, Jan. Feb. | Mar. I Apr. May June | July

|
FINANCE—Continued
LIFE INSURANCE—Continued

Life Insurance Agency Management Assoclation:

Insurance written (new paid-forinsurance):

Value, estimated total. ....oceeoacooa.o moil, § 7,464 | 8,7341 9,091 7,839 | 7,809 8,114 | 8405 10,067 | 12,359 | 7,752 | 7,986 | 9,929 | 9,002 | 8,914
Ordinary. d 5,293 | 6,077 6,362 6,012 5686 | 5724 | 6,309 | 6,327 6,806 | 5477 | 5890 | 7,313 6,871 | 6,674
Group and wholesale 4 1,674 ) 20471 2,008 1,243 | 1,697 | 1,793 | 1,454 3,000 ) 4.936 | 1,722 | 1,478 | 1,961 1,595 | 1,549
Industrial do-_.. 596 609 631 584 615 597 €42 650 527 553 618 655 626 691

Premiums collected:}

Total life insurance premiums._ . ...._.... 1,101 ] 1,183 ) 1,188 | 1,163 1,126 | 1,182 ] 1,182 1,441] 1,200} 1,153 | 1,290 1,106 | 1,210
Ordinary. ! 890 890 893 868 840 895 890 989 911 873 985 907 917
Group and wholesale. 185 191 188 188 184 180 180 235 181 181 209 189 189
Industrial 116 102 107 108 101 107 111 218 108 99 105 101 105

MONETARY STATISTICS
Gt();d]gnd silver:

old:

Monetary stock, U.S. (end of yr.or mo.).milL $._|115, 513 115,388 1 15,461 | 15,462

Net release from earmark$. ... ... 0. ..| =21 21 —4 43

Exports .--thous. $._| 16,982 | 35,229 4 | 28,146

Imports do__..| 8,701 | 3,407 | 2,379 | 2,082

Production, world total. . ..o o...___.] mil, $__| 2112.5
South Africa. do____| 80.0 85.0 85.4 86.9
Canada. do..._| 1.6 11.1 10.8 11.3
United States. do..... 4.3 1

Sllver:

Exports. thous. $..| 3,480 ; 12,010} 4672 | 6,341

Tmports. do....| 5910 55261 5010 | 6707

Price at New York. ... ..__... dol. per fine oz__| 1.279 | 1.2931 1.293 | 1.293

Produection:

Canada. - oocmecccccmcc e thous. fine oz._| 2,487 | 2,526 | 2,708 | 2,434
Mexico. ; 0....| 3,286 | 3476 | 3,570 | 3,672
United States do__..[ 8,843 | 3,823 | 4,879 3,603
Currency in circulation, end of yr.or mo.._._bil. $..| 137.7 | 139.6| 37.7| 37.8
Money supply and related data (avg. of daily fig.):
Unadjusted for seas. variation:

Total money supgly..----._ .............. bil.$..|2150.6 | s 156,3 | 153.6 | 156.2 | 155.1 | 156.9 | 158.8 | 160.4 | 163.6 | 163.9| 159.0 | 158.5 | 161.1 | 157.1
Currency outside banks_. _do___.| 33L5 1| 3334 33.3 33.7 33.8 33.8 34.0 34.5 34,9 34.3 34.2 34.3 34.4 34.6
Demand depostts. . ____________.____ do...|%119.0 51999 120.31 121.5| 1213 | 123.1| 124.8 | 1259 | 128.7| 120.6 | 124.9 | 124.2} 1267 | 122.5

Time deposits adjustedY._ ... do....[2105.5 12119.4 | 119.2| 120.1 | 121.1] 122.0] 123.3 | 124.1 | 125.0] 128.1 | 130.6 | 132.4 | 133.7 | 135.1

U.8. Government demand deposits...___ do....| 359| 59 7.8 7.0 6.4 6.6 5.6 5.8 5.5 4.2 5.8 6.7 5.6 9.7

Adjusted for seas. varistion:

Total money supply . .coeeeeecanmmen. 155.6 | 156.7 | 157.2 | 158.0| 158.6 | 159.11 150.4 | 159.8 | 159.1 | 150.8 | 160.5| 159.2 | 1610
Currency outside banks 33.4 . . . . .2 X . . X . .
Demand deposits. . oo ocomecaaamaamoe_ d 3 .9

Time deposits adjustedy. ... ooocooemee .1

Turnover of demand deposits except interbank and
.8. Govt., annual rates, seas. adjusted: {
Total (225 SMSA’s). . .ratio of debits to deposits. -

New York SMSA . ... do_.__
Total 224 SMSA’s (except N.Y.) ________ do__

6 other leading SMSA’S .. oooceee e do..

218 other SMSA’S. v do__..

PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade and SEC):

Net profit after taxes, all industries...__.. mil. $..
Food and kindred products --do__..
Textile mi produets_.___.._______.___.__ do....
Lumber and wood products (except fumltllllre)

mil. $._
Paper and allled produets.._._.__.___.___ do__..
Chemicals and allied produets. --do__..
Petroleum refining_________.___ --do__._
Stone, clay, and glass products.. _.do_.__
Primary nonferrous metal____ --do.__.
Primearyironandsteel. .. _._____._.___ do...
Fabricated metal produets (except ordnance,
machinery, and transport, equip.)_..._ mil, $..

Machinery (except electrical) R
Rlec. machinery, equip., and supples__._do__._
Transportation equipment (except motor

vehicles,ete.) .- mil, §._
Motor vehicles and equipment ... _do....

All other manufacturing industries__._.._ do....
Dividends paid (cash), all industries_...... do_.._
Electric utilitles, profits after taxes (¥ederal Re-
serve).. mil, $__

Transportation and communications (see pp. 8-23
and 8-24).

SECURITIES ISSUED

Securities and Exchange Commission: ¢

Estimated gross proceeds, total mil §__

By type of security:
Bonds and notes, total._ do._.._
Corporate..___.__._. do____
Common stock. do._..
Preferred stock __ . o ool do__..

85
29

45,803
4423
4127

478
4188
4714

11,024
4170
4190
4306

4210
4500
4378

4136
4702
4664
42,702

4 596

3,003

2,836
905
223

34

3,084

2,714
1119
289
82

2,500
2,275
677

166
59

4,148
4,036
636
&8

54

r Revised. 1End of year. ? Estimated; excludes U.S.S.R., other Eastern European

countries. China Mainland, and North Korea,
3 Average of daily figures. 4 Quarterly average.

tRevisions will be shown later as follows: Insurance written for Jan.~Apr. 1964 for all series,
1963 gJ an.—Apr., all series; May-Dec., total and ordinary), and 1962 (total and ordinary);
premiums collected, Jan.-July 1963; securities issued, 1961-62 and Jan. and Feb. 1964. Re-
visions back to 1947 for money supply and related data are available in the June 1964 Fed. Res.
Bulletin; these revisions result from adjustments to new benchmarks and from revisions of

seasonsl factors beginning 1955.

2,548 | 2,014 | 4,631
2,392 | 2,701 | 4,579
1,069 823 675
1 188 43
23 25 9

3,339

3,198
1,662
94
149

2,333
2,202
727
84

47

§Or increase in earmarked gold (—).

those due to domestic.commercial banks and the U.S. Govt.

and Los Angeles-Long Beach.
516; 516; for 1963: 1st qtr., 628; 2d qtr., 499; 4th qtr., 531.

3,907
3,842
637

130
24

3,003

2,860
1,215

82
60

3,176

3,013
1,196
129
35

3,152
2,704

1,317 |-
384 |.

64

$Time depositsat all commercial banks other than
tRevised series; data prior to
1964 not available. Total SMSA’s include some cities and counties not designated as
SMSA’s, Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland,
e Revisions for 1962—1st-4th qtr. and avg.: 583; 473; 489;



5—-20 SURVEY OF CURRENT BUSINESS August 1965
1963 | 19 1964 1965

Unlegs otherwise stated, statistics through 1062 { 64

d descriptive notes are shown in the

edition of BUSINESS STATISTICS Nonmy | sume | uy | Aue. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb , Mar. ! Apr. | May | June | July
FINANCE—Continued
SECURITIES ISSUED—Continued

Securities and Exchange Commissiont—Continued

Estimated g{?ss preceeds—Continued

BY type of Issuer: 1,489 | oo2| 78| 129 | 1,06] 7or| 1,805] s 791 | 1,358 | 1,360
Corporate, totalQ 1,163 | 1, , ) , 58 ,338 ,
254 374 103 190 272 27 229 63 412 212 555 609
Manufacturing 35 20 8 16| 8 5 23 52 1 7 14 79
230 271 227 167 338 330 47 205 120 230 289 207
28 22 54 7 28 16 15 29 26 39 47 21
182 271 28 31 21 89 21 34 22 45 30 13
Financial and real estate._ 321 475 316 292 355 199 213 619 189 220 248 319
1 1,930 | 1,595 | 1,508 | 3,400 | 1,323 { 1,878 | 3,904 | 1,534 | 1,475 | 3,205 | 1,646 | 1,816
N%“é"’%%’?éﬁﬁfx?éﬁf 888 383 387 | 2,449 358 367 | 3,221 ‘a7 433 | 2,129 413 390
State and municipal. . 879 900 922 767 952 816 566 | 1,007 811 933 | 1,003 971
N%‘é’ﬁ%&%"&‘%i*ﬁ?&i&i&i? ggtél- 1,149 | 1,469 887 788 | 1,212 1,019 720 | 1,787 850 779 1 1,343 | 1,340
Pﬂf’:’éﬁiﬁﬁé’; otfoxt);{) Oeeds 936 | 1,317 684 587 807 754 553 | 1,822 700 687 | 1,080 | 1,011
Plant and equipment.. 584 734 437 305 477 541 243 621 410 443 667 564
Working capital.......... 352 583 247 282 329 213 310 701 290 244 372 4“7
Retirement of securities 63 64 75 58 82 67 51 145 54 33 146 90
Other PUTDOSSS - -- - ocee 150 89 128 93 323 199 116 320 95 59 157 239
Stote and municipal Issues (Bond Buyer): | s2| sm| ooo| | 7er| es2| swe| s8] noo7| su| e8| voos| em
Short-term... do.... 457 452 393 222 458 540 446 354 296 424 533 518 | 1,046
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members Carrying
Margin Accounts)
RS oooooeeoomeo..mil.§..| 1461 | 1488 466 451 465 456 475 498 488 519 488 501 489 477
e O D oty ; 15,541 15,101 | 5,388 | 5314 | 5207 | 5241 | 5208 5181 5101 | 5009| 5038 | 5085 | 500 | 5 15¢
Customers’ free credit balances (ne 11,210 111,169 | 1,146 | 1,114 | 1,077 | 1,145 1,155 | 1,131 | 1,169 | 1,207 | 1,264 | 1,264 | 1,207 | 1,208
Money borrowed J| 14,481 14,132 | 4,431 | 4,395 | 4,281 | 4,231 | 4,155 | 4,135 | 4,132 3,040 | 3,880 | 4,000 | 4,066 | 4,187
Bonds
Prices:
Stan&iardi&l Po?}“'ts Cor%oraflion :d (A1L1 )
1 , an 08 ssues):
mcgfrtxg(a)sitgtd'_{f-._f?._r_dol.persloo bond..{ 96.8 951 94.9 | 952 95.3 951 95.1 95.2| 953 95.5 95.5| 95.2 950 | 947 | 94.3 93.9
Domestic munieipal (15 bonds) .. .. ... do.._.| 11L3| mi.5{ 1m1g| 112.1| 11L8| 1110 | 110.9| 112.0| 1126 | 1140 | 113.3| 112.0¢| 112.2 | 111.0| 110.8| 110.8

U.S. Treasury bonds, taxableY.. .. .cceeo_. do....| 86.31 | 84.46| 84.70 | 84.70 | 84.50 | 84,31 | 84.37 | 84.81 | 84.65| 84.56 | 84.40 | 84.48 | 84.53 | g4. 84.57 | 84.51

ales:

Totsllll, excl. U.g. G%vemment bonds (SEC) :

Allregistered exchanges:
Mﬂrkert vayue____g_ __________________ mil, $..| 145.04 | 240.21 | 242,20 | 247.56 | 197.81 | 221.98 | 230.88 | 204.06 | 211.88 | 204.50 | 215.95 | 321.07 | 261.23 | 240.82 | 308.79 |..__.___
Face value do....] 137.82 | 220.06 | 229.12 | 227.28 | 186.44 | 211.69 | 218.21 | 193.97 | 200.92 | 194,12 | 195.74 | 295.71 | 257.53 | 220.36 | 278.99 |___ .
New York Stock Exchange:
Markertvalue_________ﬁ _____________ do-...| 138.94 | 231,90 | 235.66 | 238.63 | 190.38 | 212,20 | 227.75 | 189.71 | 203.14 | 195.35 | 203.26 | 305.46 | 251.67 | 230.16 | 287.04 |________
Face value. do--_.| 182.17 | 211.86 | 221.26 | 218.63 | 178.75 | 201.31 | 206.52 | 180.23 | 192.02 | 185.17 | 185.24 | 282.15 | 248.48 | 210,27 | 262.56 | ...
New York Stock Exchange, exclusive of some
stopped sales, face vahfe: total _.___._ mil. $..| 123.61 | 210.38 | 215.15 | 190.12 | 166.90 | 205,15 | 222.93 | 179.45 | 193.49 | 196.84 | 215.30 | 258.65 | 214.56 | 207.90 | 271.92 | 191. 64
Yields:

Domestic corporate (Moody’s).._.._.._. percent_.| 4.50 4,57 4,59 4,58 4,57 4,57 4,57 4.58 4.58 4,57 4,55 4,56 4,56 4,57 4.60 4,64

By ratings:
e ool 42| 4d0) 441| 440| 441 a42| 442 443| 444 4.43| 441| 442 443] 244 448! 4.48
Aa do.__.| 430 449) 451| 450| 449| 448| 4.49| 449| 450 443| 4.46| 448| 4.48| 449| 4.52| 456
A do__..| 4.48| 457| 460 458| 457 455 | 4.55| 457| 4.58| 4.57| 4.54| 454 454| 4.55] 458 4.6
Baa. do.-_.| 486 48} 48| 48| 48 48 | 481| 48| 48| 48| 478 478| 40| 41| 48[ 488
B H
{n”d',‘};’{,’.,,ﬂ do___.| 442 452| 454 4.52| 452| 452 4.58| 453 454 4.53| 4.52| 452 454| 45| 4.59| 462
Public utility- do.-_.| 4.41) 4531 455! 454| 4.54| 4.53| 4.52{ 4.53| 4.64| 4.52| 451 4510 451 | 453| 45| 4.58
firoad .- do___.| 4.65| 4.67| 470 | 4.68| 465) 4.65| 4.66| 467 4.68| 4.66| 4.62| 463 464| 464| 466| 471
Domestic municipal:
Bond Buyer (20 bonds) - ooooee___.._ do...-.| 318! 32| 32! 319 319] 32| 323| 318 3.12] 3.04| 317§ 316! 315! 3.2 33| 3.2
Standard & Poor’s Corp. (15 bonds)....__ do....| 823| 32| 32| 318| 320 32| 32| 318} 315} 3.06| 310 318] 3517| 319| 3.2 | 3.2
U.8. Treasury bonds, taxable®. ...._...... do....| 400| 415] 413] 413| 414] 416 416| 412 414| 414) 416 415{ 415 a14| 414| 415
Stocks
Cash dividend payments publicly reported: .

Total dividend payments_.____...________mil. $_.|*16,188 |217, 682 |2,566.0 |1,157.8 | 475.3 [2,517.5 (1,211.7 | 488.5 [3,520.3 |1,385.2 | 613.3 |2,622.0 |1,243.8 | 487.4 [2,863.7 |1,270.3
Finance. do....| 22,487 122,805 | 220.3 | 241.1 | 115.5 | 273.9 | 246.4 | 125.8 | 493.1) 374.8 | 214.1{ 259.6 | 267.5| 106.5] 251.2 | 270.8
Manufacturing do___.| ?8,610 |29 998 |1,722.5 | 362.1 | 166.2 [1,625.2 | 385.3 | 175.8 (2,282.9 | 408.1 | 175.5 |1,725.4 | 301.2 | 179.8 [1,051.0 | 399.6
Mining. .. do 15821 2601 | 1123 16.6 41| 10| 17.5 3.2 183.0| 20.0 3.6 | 17.5| 18.4 3.2( 121.2| 104
Public utilities:

Communteations ...ccaceeoccmoeocean.. do.._.{%1,456 |21 573 | 111.6 | 288.7 3.2 | 109.9 | 202.1 2.7 112.6 | 290.8 2.0 111.8] 292.4 2.0 | 114.8 | 3119
Electric and gas do....{21L,900 122,036 | 225.8 | 141.1 | 139.7 | 230.1 | 144.7 | 140.7 | 236.9 | 146.1 | 151.4 | 233.9 | 152.2 | 150.2 | 241.9 | 15L5
Ratlroads. . do.__.| 2377 24221 63.9(| 2L1 891 657 3L8 6.5 96.8 19.1 9.1 69.8 | 257 59| 70.7| 2.5
Trade _.do....| %642| 2680 656| 70.3| 26.2| 6.2 7171 23.0| 7L2% 1021 45.5 67.3 74.2 27.4 74.3| 8L6
Miscellaneous do___.| 2282| 2288 | 350 16.8 1.5 85| 222 10.8 | 43.8] 24.2 12.1 37.6 | 22.2 12.4 38.6 23.0
Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate, composite
dollars..| 6.421 705! 698} 708| 705} 7.05| 7.12| 7.82 L8371 744 7471 748 7.48| 7.54| 7T.55| .57
Industrials__ 6081 770| 7.61| 768} 769| 77| 777| 806] 810| 820| 824 s824| 825| 8.38| 838| 841
Public utilit 3211 343 3.38| 330| 3.46| 3.48| 3.49| 3.49.] 368] 373| 3.73| 3.8 | 38| 38| 3883 384
Railroads__ 250, 38t 3.7, 376 3.76| 391, 3.96| 400| 4.03) 403 403| 403 4.03| 4.00] 404| 404
N.Y. banks_ 446 | 4.57] 455 4.55| 4.55| 4.55| 4.55| 4.61| 4.68| 480 | 4.8 4.92| 4.92| 4.92| 40| 492
Fire insuran 5841 600| 59| 59| 612| 612| 612 612 6.22]| 622| 6.22| 625 625 631 631 6.3l

Price per share, end of mo., composite--..__ do-.__| 202.32 | 235.08 | 236.24 | 240.48 | 236.88 | 242.73 | 243.14 | 241.05 | 242.99 | 250.34 | 248.21 | 245.38 | 253.28 | 249.78 | 238,93 | 242.16
Industrials___ 218.24 | 258,55 | 257.62 | 263.40 | 260.03 | 268.38 | 269.08 | 268.83 | 270.21 | 280.74 | 278.19 | 274.90 | 287.13 | 282.16 | 269,18 | 273.38
Public utilities. B 102.79 | 108.76 | 105.40 | 110.76 | 110.86 | 112.67 | 115.11 | 115,62 | 115.54 | 119.00 | 118.81 | 118.85 | 119,57 | 118.21 | 114.22 | 114.76
Railroads. .. 78.40 | 04.01 ° 99.52 1 100.64 ' 94.14 | 98.13 | 102.41 ' 95.95! 9259 | 9552 | 9462 ! 94.16 ' 9411 90.22 | 86.23 | 90.93

r Revised. 1 End of year. 2 Annual total.
{Revisions for 1961-62 will be shown later.

continuity of the series.

9 Includes data not shown separately.
g Number of bonds represented fluctuates; the change in the number does not affect the

YPrices are derived from average ylelds on basis of an assumed 3 percent 20-year bond,
OFor bonds due or callable in 10 years or more.



August 1965 SURVEY OF CURRENT BUSINESS s-21
1963 | 1964 1964 1965
Unless otherwise stated, stnﬁﬁtics t!II‘OItllglh }363:2;
and descriptive notes are shown in the hl
edition of BUSINESS STATISTICS l\g‘;’:rggg June | July | Aug. | Sept. | Oct. l Nov. ! Dec. Jan. Feb. | Mar Apr. | May | June | July
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividend y,ields and earnings, common stocks
Yigl\g(smggxrf%bsite _____ 3.17| 3.00| 29| 292| 298| 29 | 293 29} 303| 297| 30| 305| 2.95{ 302| 316 313
Industrials. - 3.20| 298| 29| 20| 29| 287 28| 300{ 30| 292| 296 300 28| 2907| 31| 308
Public utilities- 312 315 321 306| 312| 3.09| 303 3.02] 3.19| 313| 814| 320 318! 321| 3.35| 335
Railroads. . .. 4.46| 405| 378 374 399 398| 387 | 417| 435( 4.22| 42| 428 4928 443| 469 444
N.Y. banks. oo 315! 2971 298| 295 29| 27| 289 293 299 308 3.25| 3.33| 324 33| 35| 338
Fire insurance companie 251 2.50| 245 23| 249| 252 | 256 | 2.60| 262| 256| 255 25| 2.51| 27| 2.84| 2.8
Earnings per share gndtustl., qtrly. glt ann, }r‘&tf; )
i . ngeachqtr.):
Ity AR, for L2mo. endlng o8 are. | 112.43 | 114,39 15,90 1716 |-
Public utilities. Qoo | 14991 1541 | 53| 526 | _______|-______| 841} | J:25:1 U F 5.66 | ceeeo-
RAIrOads. - o oo do.__| 16.29} 16.97 6.83 [occcoeooe oo
d ks, 14 high-grade
Di(‘ég;%%rgigd}s’:)ogr: fg!lc;l;‘(;).).s_tf’i.s_’ ....... gergnt_. 4.30 4.32 4.41 4.37 4,29 4.25 4,25 4.25 4,23 4,18 4,22 4.26 4,28 4.30 4.38 4,38
Prices: y
. s e imeececue--..| 253.67 1 204.23 | 290.08 | 302.02 | 298.13 | 305.85 | 311.73 | 311.04 | 304.50 | 311.84 | 313.79 | 315.14 | 317.55 | 319.93 | 302.72 | 303. 66
D(I)l‘lvd{lc;ltl:isala Z:g gggék(sﬁ)% stocks) 714.81 | 834.05 | 817.63 | 844.24 | 835.30 | 863.55 | 875,26 | 830.04 | 866.73 | 889,89 | 804.41 | 896.44 | 907.71 | 927,50 | 878.06 | 873.43
Public utility (15 St0CKS) . - oo eoeemmecanen 138.36 | 146.02 | 141.56 | 147.37 | 149.24 | 151.85 | 153.93 | 154.33 | 154.49 | 158.09 | 161.31 | 161.61 | 162.25 | 161.35 | 154.93 | 155.71
Railroad (20 stocks)_ _ 165.30' | 204.36 | 206.59 | 218.78 | 211.25 | 214.44 | 222,00 | 217.16 | 206.46 | 210,34 | 210.01 | 212.26 | 212.19 | 209.18 | 195.79 | 199.51
Standard & Poogls Ooriﬁtt)rat!o%:cf‘ﬂ d
v, oad:
T vty 0041 -43=10..| 69.87| 837 | 80.24 | 88,22 | 82.00| 83.41| 84.85 | s5.44| 3.96 | 86.12 | 86.75 | 86.83 | £7.07 | s0.28 | 85.04| sa.e1
fil 1 1 (425 stocks) @ oo do....| 73.39 ] 86.19| 85131 8319 | 8670 | 88.27 | 89.75 | 90.36 | 88.71 ] 9104 | 91.64 | 91..75| 93.08 | o4.60 | 90.19 | 80.92
Incgggﬁ :ggg‘c;ﬁ; ((122 Stocks)) .......... do....| 63.30| 76.3¢] 75.85| 77.76 | 75.91 77.97 | 79.13 | 78.97 | 77.24 | 80.19 | 82.52 | 83.62 | 84.85 86,35 | 81.62 | 80.54
Consumers’ goods (188 stocks)...._.. do____| 62.28| 73.84| 72.42| 7547 | 75.40 | 77.74 | 79.08 { 79.18 | 77.58 | 79.69 | 80.74 | 81.50 | 83.78 | 85.21 | 80.04 | 78.80
Public utiity (50 stocks). . ovemnmemcm- do....| 64.99{ 60.91f 67.461 70.85 | 71.17 | 72,07 | 73.37 | 74.30| 74.24 | 7587 | 77.04 | 76.92 | 77.24 | 7.50 | 74.19 | 74.63
Railroad (25 St06KS) oo oeeneen do.__.| 37.58 | 45.46 | 46.29 | 48.93 | 47.17 | 47.14 | 48.69 | 48,01 | 45.75| 46.79 | 46,76 | 46.98 | 46.63 | 4553 | 42.52 | 43.81
Banks:
New York City (10 stocks) ... do.__.| 36.75] 39.64 | 38.91| 30.78 | 30.71 | 41.60 | 4L.75 | 41.61 | 40.08 | 40.40 | 39.43 | 38.96 | 40.00 | 38.91 | 37.17 | 88.18
Olei::idg li\Tew Xs;og'k City (1)6 stocks)_...do____| 74.81| 77.54] 76.69| 76.98 | 76,58 | 77.48 | 80.50 | 81.20| 76.08 | 75.13 | 73.30 | 7L13| 7181 | 71.23 | 68.47 | 70.22
Fire and casualty insurance (22 stocks)t..do____| 63.38 | 67.20| 66.96 | 68.31 | 68.27 | 68.46 | 67.99 | 66.82| 66.14 | 66,80 | 68.47 | 68.26 | 69.40 | 67.67 | 62.54 | 60.95
Sa’}?s (?ecurl]liies antd Egcharlllge Commission):
stered exchanges:
°t’i\4‘;§’k‘1t fviﬁlue ____________ g_ ............ mil. $..| 6,350 | 6,012] 5681 | 6,181 | 4,828 | 5823 | 6,245 | 5195 | 5773 | 5959 | 6,330 | 7,198.| 6,606 | 6,580 | 6,911 |________
Shares sold_ million 153 170 154 170 139 168 185 155 170 179 182 217 199 198 187 |-
New York Stock Exchange:
O]IJVIarket v‘:;]ue ___________ an :g ___________ mil. $..| 4,574 5035 4,745 5268 | 4,106 | 4,914 | 5268 | 4,371 | 4,872 | 4,018 | 5201 | 5979 | 5508 | 5366 | 5819 [._______
Shares sold (cleared or settled)---.... tm igions__ 113 1 114 125 1 120 13 108 121 127 131 152 136 133 136 |-
Exclusive of odd-lot and stopped stock sales
(NI.IY. 8.E.; sales ef;lectedg’.rf....millions__ 96 103 96 103 82 110 107 94 104 109 112 125 1ng 110 128 85
Shares listed, N.Y, Stock Exchange, end of mo.:
Market value, all listed shares_.__.....---- bil, $..| 386,63 | 454.14 | 455.01 | 464.54 | 4568.12 | 472,02 | 476.39 | 472.15 | 474.32 | 401,85 | 493.48 | 490.25 | 506,58 | 503,54 | 478.83 | 487.85
Number of shares listed. .. . . weeceeooo millions..| 7,006 | 8,732 ) 8,841 8941 | 8981 9,010 9,005 9,136 9.220 | 9,202 | 9,336 | 9,481 | 9,516 | 9,647 | 9,785 | 9,829
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value}
Exports (mdse.), incl. reexports, total§QO....mil. $__| 1,945.8 |2,203.5 | 2,116.1 | 2,121.3 | 1,972.7 | 2,139.1 | 2,200.3 | 2,267.0 | 2,613.0 | 1,247.4 | 1,598.1 2,974.1 12,612.8 |2,428.3 |2,335.8 |__....__
Excl. Dept. of Defense shipments_._____. do.._{1,868.7 12,135.0 | 2,047.4 (2,045.9 | 1,809.6 | 2,084.7 | 2,258.9 | 2,182.9 | 2,560.9 { 1,188.1 | 1,513.7 (2,801.7 |2,529.1 {2,381.4 (2,219, 1 | _ """
Seasonally adjusted__ ... .. ___........ Lo [ U IR RS 2,034.2 (2,122.9 (2,108.8 [2,235.3 |2,154.8 |2,196.8 (2,430.4 ]1,217.3 [1,502.7 |2,752.7 |2,880.3 [2,277.7 [2,184.8 { . ______
By geographic regions:A
Africa 82.7 | 1016 | 104.6{ 103.3 93.5 93.5 | 111.9 97.8 | 122.1 33.9 49.1 | 165.5| 1311 120.4 | 120.2 ) ___.__.
Asia..__ 401.1 435.5 | 373.5| 440.3 | 378.4 | 422.9 | 446.6 | 447.4] 575.5 | 273.7 | 283.7| 680.2{ 550.6 | 466.7 3
Australia and Oceania, 4.3 61.5 63.8 64.0 68.9 75.6 72.1 67.3 64.8 24,2 63.3 87.4 82.3 76,7
Europe..._ 593.1 692.0 | 620.2 ) 633.0 | 554.3 | 639.4 | 733.4| 719.6 | 825.4 | 352.2 | 509.3 |1,000.3 | 885.1| 806.3
Northern North America. 343.3 | 395.6 416.5 | 365.8 | 380.3 | 389.4 | 429.7 | 390.9 | 432.7| 296.9 | 354.1 | 495.9 | 456.8 | 517.7
Southern North America. 145.1 170.4 | 180.3 | 160.1 156.2 175.0 184.4 | 177.1 | 204.3 126.5 | 142.4 | 194.4 190.1 | 175.6
South America 153.6 176.9 182.1] 167.3 175.8 | 188.6 172.3 | 1911 225.2 73.3 1 116.4 | 216.1 | 210.2| 192.3
By leading countries:
Afriea:
United Arab Republic (Egypt Reg.)._.do.._.{ 17.5 22.3 24.2 18.9 20.8 18.1 21.6 19.3 34.7 6.9 5.5 26.2 21.9 9.0
Republic of South Afriea. ... do..-.| 23.2 32.8 34.3 33.2 32.6 30.1 40,7 30.8 37.3 14.6 23.7 61. 5 43.9 46.6
Asia; Australia and Oceania:
Australia, including New Guines......do_._. 52.3 54.7 53.9 58.0 65.6 61.8 58.4 55.6 19.5 56.1 75.3 70.2 65.2
India_ do. 7.6 55.1 87.6 53.1 88.6 91.1 80.7 | 104.2 41.9 28.3 | 156.2 93.3 81.0
Pakistap ............................... do. 31.3 38.4 40.4 34.3 32,2 34.9 38.1 4.3 14.2 13.3 3L9 42.8 41,9
Malaysia® - 6.4 6.1 7.5 7.7 6.6 5.7 6.3 6.7 4.3 5.6 8.7 9.1 8.1
Indonesia....ooococeoo 5.7 3.3 5.7 4.3 4.6 6.0 7.4 7.5 1.7 2.5 4.5 4.4 5.4
Philippines 30.0 30.4 28.8 28.2 32.6 29.5 27.1 30.1 13.9 21.2 36.3 34.0 32.0
Japan..._____ P 159.0 | 129.5 147.7 | 136.7 139.9 | 155.7 | 164.0 | 212.6 116.6 | 135.8 | 244.1 189.5 | 1525
Burope:
France.. .8 66.8 61.6 59,2 51.3 §5.2 67.0 64.6 82.8 42,3 49.5 | 109.4 84.8 87.6
East Germany. .5 1.7 1.1 . .3 .8 .5 . 2.7 .1 1.6 .8 .5 2.1
West Germany 3.4 1 109.2 97.6 | 100.2 93.6 | 1142 | 119.1| 104.0| 139.5 59.6 91.4 | 163.4 | 152.5 | 127.7
Italy do....| 73.7| 69.3| 61| 68.3| 49.7( 679 66.8| 70.5| 82.0| 331| 57| 10L0| 952 748
Union of Soviet Socialist Republies_.__do___. 1.7 12.0 18 7.3 2.8 1.2 .8 1.8 2.1 .2 8.6 2.2 7.4 8.8
United Kingdom do....| 96.9' 122.4% 107,91 108.0! 105.8' 1258 | 151.2 138.6 ' 143.6 67.9 ' 107.7 ' 157.6 144.8 | 132.2
r Revised.  » Preliminary. 1 Calendar year total. in some instances, because of regrouping of commodities and release of some “special category”

J'Number of stocks represents number currently
affect continuity of the series.
former series covered fire insurance only.
will be shown later.

2 Includes data not shown separately.
Lran. tRevisions for various periods prior to Feb. 1963
OBeginning Jan. 1965, data reflect adoption of revised export schedule;

used; the change in number -does not
tRevised series;

those for earlier periods.
tary Assistance Program, as well as economic aid shipments under other programs.
cludes “special category’’ shipments.

items from the restricted list, data for commodities and countries may not be comparable with

fIncludes grant-aid shipments under the Dept. of Defense Mili-

AEzx-

©Country designation established Jan. 1964,



$-22 SURVEY OF CURRENT BUSINESS August 1965

1963 | 1964 1964 1965
Unless otherwise stated, stati;ﬁcs ﬂ;;o?lglh }g(g
and descriptive notes are shown e
edition of BUSINESS STATISTICS Monthly | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July

FOREIGN TRADE OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Valuei—Continued

Exports (mdse.), incl. reexports—Continued
By leading countries—Continued

North and South Amerlca:

Canada._ _..mil.$__| 343.3 |7395.4| 416.5 | 365.7 | 380.3 | 389.4 | 429.7 | 390.9| 432.6 | 296.9 | 3541 | 495.9 | 456.7 | 517.6 | H3.2 | _______

Tatin American Republics, total @ .- do._..| 266.7 ) 309.5{ 328.6 | 301.6 | 298.1 | 325.4 | 318.7 | 328.8| 376.6 | 164.4 | 228.2 | 366.7 | 352.1 | 327.6 | 307.6 | _______

Argentina, -.do_._ 15.8 21.8 19.2 23.3 24.3 26. 4 17.5 28.1 34.5 11.2 15.0 3L2 28.7 23.2 19.4 |

Brazil do.._.| 319 32.2 33.0 26.7 35.5 41.5 32.5 37.4 33.3 10.5 i3.9 26.1 26.9 27.5 20,2 | -

Chile____ _do_... 13.5 15.0 14.3 13.1 13.4 18.2 16.3 15.4 21.6 7.8 10.2 21.5 22.3 21.0 15.8 | ____

Colombia do..-. 20.1 20.5 21.4 19.3 19.2 18.1 21.7 18.6 23.3 7.2 11.8 21.1 20.0 21.4 13.8 | ___ ...

Cuba__ do_| 30) O 0 0. 0 0 0 ) ® 0 ) ) ) @® O N —

Mexico. __. do____ 7L.5 8.7 104.5 £9.3 82.4 95.7 99.4 95.8 | 103.8 74.7 81.0 98.0 92.9 92.7 95.2 \________

Ve i Tdo. 1| 42.4| 00| 57.0| 50.5| 46.8| 48.0) 47.6| 407 e0.4| 217| 34.3| 60.3| 638 46| 558 |TTTII

E ts of U.8. merchandise, totalO.......- do.___[1,921.7 |2,173.8 [2,084.4 |2,004.8 |1,944.5 (2,112.1 |2,261.4 |2,242.4 |2,577.6 §1,230.7 |1,575.5 [2,942.0 |2,585.2 (2,397.7 (2,807.6 |________

xp%l;zgl?military grant-aid*____._ 9 _________ do____[1,845.5 |2,106.0 [2,016.9 |2,020.5 |1,871.4 (2,057.7 [2,230.0 {2,158.3 |2,525.5 }1,171.4 {1,491.1 {2,859.6 |2,502.0 |2,350.8 {2,190.9 | _______

fe el :

B%ﬁl(;%réorxnnageiiiﬁes do-._.| 214.7 241.5 217.6 252.9 190.3 | 218.4 | 288.9
Crude foodstuffs. __ .ol do....| 189.4| 2117 182.6 177.6 173.9 | 203.5 209.0
Manufactured foodstuffsand beverages.._do_.._| 124.7 | 140.6 1 1259 | 116.3 | 136.5 | 145.2 | 138.1
Semimanufacturesd® d 278.4 | 338.9| 338.9 | 339.1 | 3246 3485 35L.9

1,241:2 1,219.4 (1,208.9 (1,119.2 {1,196.5 |1,253.4

Finished manufactures 3
ne wa o 1,173.0 [1,151.5 [1,134.4 [1,046.1 {1,142.1 |1,222.0

Excl. military grant-aid
By principal commodities:

Agricultural produets, total 9 _____...-... do.__.| 465.4 | 528.9| 450.4 | 479.7 | 419.5 | 494.5 | 575.6
Animal and vegetable oils and fats®*_.__do_.__| 26.6 35.8 32.9 40.0 41.3 36.7
Cotton, unmangufactured___ _do_...| 489 57.5 50.7 91.5 16.6 4.5

Fruits, vegetables, and pre]

Meat and meat preparation
Tobacco and manufacturesA...

__do....|1,456.3 |1,644.9 |1,625.1 [1,615.1 (1,525.0 {1,617.6

125.5 | 143.4| 144.6 | 111.6 | 120.8 | 140.7
2161.9 | 193.8 | 183.5 | 199.4 | 197.9 | 212.3
40.2 42.1 45.6 39.8 50.6 41.6
57.4 74.6 83.4 82.5 81.7 73.5

Nonagricultural products, total@ ...

Automobiles, parts, and accessories
Chemieals and related products§
Coal and related fuels. ...
Tron and steel prod. (excl. adv. mfs,

Machinery, total§Q .o 453.4 | 528.7 | 513.7 | 517.2 | 458.3 | 507.8
Agricultural ... _____________ 15.2 19.1 19.7 20.8 19.1 14.1
Tractors, parts, and aceessortes. ... d 3521 456 50.2| 4841 412 46.2
Tlectrical .. _| 113.4 128.4 ] 119.9 | 116.9 | 109.8 { 122.5
Metalworking$...--ovoeeooeemme 37.0 43.4 39.7 45.9 37.1 38.3
Other tndustrial . oo o oeeeoeeeee 216.5 | 249.3 | 240.3 | 241.1 218.3 | 242.8
Petroleum and products._.__________.__ 41.0 39.3 39.4 43.3 40.8 36.1
Textlles and manufactures..._..____._._ do....| 57.8 67.1 68.2 59.7 60.0 66.8
General imports, total® . _____ ... do___.|1,428.5 |1,567.1 11,593.7 |1,610.7 {1,491.0 |1,561.8
Seasonsally adjusted® oo oocaoaaoo U 1, AU (RPN R 1,518.4 (1,578.1 {1,574.9 |1,546.4 |1,547.7 |1,697.7 |1,642.2
By geographic reglons: ©
Africa do....| 648 76.4| 67.9| 658| 66.2| 70.5| 8.7 s840]| 79.6
Agia____ do____| 266.0] 301.5] 316.7 | 334.1| 330.1| 336.3 | 315.8 | 322.6 | 329.3
Australla and Oceania. - .o ic oo . do....| 4L.8 36.6 45.6 32.5 43.7 41.2 32.5 32.6 37.6
Europe.____ ——__do____| 4011 442.3 446. 4 460.7 377.3 426.7 466.7 503.3 519.4
Northern North America do....| 819.4 | 353.7 | 380.4 | 372.4 363.4 | 372.3 | 388.8| 362.1] 3815
Southern North America do._..| 127.2 136.6 137.0 | 140.2 115.7 1 102.2 123.2 123.2 147.6
South America do-...| 207.6 | 209.1| 198.8 | 202.7 | 185.4 | 212.4 | 202.3 | 242.6 | 259.3
By leading countries: ©
rica:
United Arab Republic (Egypt Reg.)_..do.__. 1.7 1.4 1.0 1.9 .5 5 1.3 . 50 1.3 1.4 L0 | ...
Republic of South Afriea.___ ... _____ do.... 21.6 20.8 19.3 16.2 16.9 18.6 20.1 24.5 27.6 8.0 22.8 19.5 19.3 17.4 18.8 |______._
Asla; Australia and Oceania:
Australia, Including New Guinea. 23.4 32.2 17.8 26.8 23.8 23.4 26.3 24.4 17.0 16.8 35.6 19.0 24.5 | 2.1 .___.__
India 25.4 28.4 19.8 30.7 25.0 26.0 26.7 29.9 15.2 20.1 46. 2 37.5 24.3 -
Pakistan 3.3 3.7 3.0 3.0 2.7 2.5 3.7 3.5 1.0 2.0 6.2 5.6 3.2 -
Malaysia®. .. 13.3 10.9 13.3 21.0 13.0 1.9 12.2 15.3 6.8 9.5 19.3 23.5 16.7 -
Indonesia 14.1 15.8 15,2 14.6 16.0 12.9 14.7 15.2 10.3 12.2 16.9 16.6 12.2 -
Philippines. 32.3 31.3 44,1 36.6 39.3 33.1 32.8 33.4 25.8 21.7 34.3 36.7 29.5 -
Japan 147.4 | 1547 166.7 | 155.8 175.1 159.5 | 165.8 161.7 108.3 154.5 218.4 | 204.9 177.3 -
Europe:
France. do.... 35.9 41.3 42.8 45.5 38.4 33.6 43.0 50.6 45.2 20.5 41.5 61.2 55.6 54.2 63.5 |.__o____
East Germany.. ..o ool do-___ .3 .6 .6 .4 .9 .5 N .6 .3 .1 .5 . . - -
West Germany. do._._ 83.6 97.6 99.7 | 102.7 74.7 97.8 | 101.8 ¢ 113.5 ) 119.7 46.0 97.3 133.5 | 1312 110.3 | 117.6 |_ -
[taly do....| 4L.1| 439| 456.1| 47.6| 486 453| 482| '56.1| 48.8| 22.1| 3879 59.3| 52.6] 49.7| 548 -
Union of Soviet Soclalist Republes._.._do___. 1.7 1.7 2.4 2.1 1.9 1.9 1.6 2.1 1.9 4.7 4.1 1.5 2.5 2.2 2.6 | -
United Kingdom do....| 89.9 95,11 100.7( 101.4 85.6 92.3 | 103.3| 112.8 | 101.3 57.6 91,7 | 1261 109.6 | 1155 112.7 | __._.__
North and South America:
Canada. —--do-...| 319.1| 353.4) 380.1| 372.1| 362.6 | 372.0| 388,6 | 361.7 | 381.4| 3256 3252 | 400.8| 377.4 | 39%.3
Latin Amerlean Republics, total 9 293.7 | 280.6 | 288.8 | 247.3 | 265.3 | 275.1 | 3211 352.4| 222.3 | 280.4 | 350.5 | 338.5| 274.3
Argentina 9.3] 12.8 7.7 6.5 7.1 7.5 6.7 1.7 6.1 84| 15| 1L1| 103
Brazil 44.5 32.5 36.7 31.9 46.5 36.6 71. 4 59.2 16.6 24.6 49.6 37.2 36.4
Chile, 18.2] 176 19.7| 17.9| 186| 20.0| 142| 288 9.4 184| 151| 30.3| 13.8
golgmbla 23.4] 21.1| 158 189| 251} 34.0| 28.5| 355 8.4| 17.3| 2.2| 242 207
M“ ?--- O] O] Q)] ® 0] 0 ® O] ) o 0] 0 0
ex1co 53.6 50.5 55.2 39.7 30.6 48.5 46.6 54.4 43.7 52.5 64.7 611 57.2
Venezuela 9.7 81.8 85.7 76.5 77.0 69.2 82.5 80.0 92.7 86.0 96. 8 92.2 66.3
" Revised. 2 Preliminary, ! Less than $50,000. 2 Beginning Jan. 1063, excludes tRevised to include SITC items classified as “cereals and preparations”; not comparable
exports of certain fertilizer materials, coal-tar and synthetic resinous products, chemical spe- with data published in the 1963 BUSINESs STATSTICS and in SURVEY issues prior to Nov.
cialties, ete.; in 1962, such exports totaled $52.6 mil. : 1963,
1See similar note on p. S-21; for exports, see also note “§" on p. S-21. AManufsctures of tobaceo are included in the nonagricultural products total.
Q Includes data not shown separately.  (OSee similar note on p. S-21, §Excludes “special category, type 1’ exports.
o'Data for semimanufactures reported as ‘“‘special category, type 1" are included with O For certain recent months, the data by regions and countries exclude imports uniden-
finished manufactures. *New series. Data for periods not shown may be obtained from tified by area of origin. @ Country designation established Jan. 1964.

Bu. of Census reports.



August 1965 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated, statistics through 1962 | 1963 | 1964 1964 1965
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS av:')el;agg’ June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuei—Continued
fraports for consumption, total. .. ..oocoooo mil. $..| 1,416.7 {1,560.0 { 1,575.0 | 1,613.4 | 1,489.8 | 1,567.7 |1,643.5 |1,655.1 |1,720.4 |1,138.1 |1,488.6 1,999, 2 (1,820.7 {1,719.6 [1,878.0 |________
B ic classes: .
%le-f]%léorwateﬂah do._..| 274.0| 287.0| 290.8 | 325.0 | 302:4 | 300.11 206.1{ 2827 313.5
Crude fo0dstuffS_ . or oo do_._.| 143.8| 160.5| 140.4 | 145.0 | 136.9 | 1558 | 1821 | 202.6 | 200.1
Manufactured foodstuffs and beverages..do____| 166.5 | 151.0| 163.0 ! 1488 | 143.6 | 164.2 | 168.6 | 176.7 | 166.4
Semimanufactures _do___.| 300,74 83241 340.9 | 334.3 | 822.6 | 314.3| 331..5| 337.1| 357.8
Finished manufactures .. .cooocceeeeee- do___.| 531.7; 610.1| 640.0 | 660.3 [ 584.3 | 633.3 | 665.1 | 655.9| 683.6
B incipal commodities:
igﬁﬁ&m products, total @ ... do....| 335.0 | 342.0| 316.1 ( 318.6 | 316.7 | 341.0( 350.9 | 384.4( 372.9
Cocoa (cacao) beans, incl. shells._...... do....] 1.3 10.9 10.3 8.5 12.8 9.2 11.2 8.8 11.8
Ooffee 0..._ 79.7 100.0 73.2 84.7 7.7 90.8 | 106.71 126.9 | 116.8
Rubber, crude (Incl. latexand guayule)..do___.] 16,4 16.7 13.9 17.1 18.1 16.4 13.7 17.0 18.9
Sugar (cane or beet). . .. __.oooeoo do__..| 50.9 38.2 38.9 49.7 33.9 50.0 44.6 43.4 37.9
‘Wool and mohair, unmanufactured....do_...|] 18.8 17.1 14.1 16.0 14.1 17.1 12.4 15.9 22,0
Nonagricultural products, total @ ... _-.... do_...| 1,081.7 | 1,207.9 | 1,258.9 | 1,294.8 | 1,173.1 | 1,226.7 | 1,202.5 | 1,270.6 | 1,347.5
Furs and manufactures. .o cocoeeoeenna- do_...} 110,9| 19.7 8.1 6.2 4.7 6.1 4.7 4.7 15.4
Iron and steel prod. (exel. adv. mfs.).-.do.__.| 59.4 68.3 71.5 74.8 69.1 63.5 71.0 89.0 69.4
Nonferrous ores, metals, ete.:
Bauxite, ecrude*_ ..ol do___. 9.5 10.5 10.0 12,9 12.3 9.1 10.2 9.6 10.2
Aluminum semimfs (incl. caleined bauxite)*
. 16.9 16.6 18.9 20.5 13.7 21.8 13.5 1.4 14.5
Copper, crude and semimfs.*......._ do....| 121.6 28.4 26.6 25. 4 20.7 2.5 30.1 26.1 48.7
Tin, including Ore..eocceeccceccmean- do.... 9.1 9.3 7.9 10.2 14.1 8.3 9.8 7.6 10,7
Paper base stocks, do-... 30.1 33.8 34.9 32.3 35.2 35.3 35.1 35.6 36.7
Newsprint do.... 57.8 62.7 65.2 64.8 61.8 64.2 66.3 68.6 73.0
Petroleum and produeis. . .cvceecuaonen do....|1149.1 {1156.0 | 144.8 | 165.4 [ 152.3 | 147.0 | 142.7 | 144.9 | 174.3
Indexes
Exports (U.S, mdse., excl. military grant-aid):{
Quantity. 1957-59=100. . 127 143 138 138 127 139 150 145
Value do__.. 128 146 140 141 130 143 155 150
Unit value. do.... 101 102 102 102 103 103 104 104
Imports for consumption:
Quantity do.___ 127 135 137 141 131 137 143 144
Value do.... 122 133 136 139 128 135 141 142
Upit value do. 96 99 99 99 98 99 99 99
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):§
Shipping weight . oo thous. sh. tons__| 13,084 | 14,254 | 14,191 | 14,346 | 15,300 | 14,774 | 16,426 | 14,628 | 14,962 | 6,508 | _______ |- [ _____ . { ______y_____.{ _____..
Value. mil, $__} 1,257.2 |1,416.9 [1,299.7 | 1,365.5 [1,268.4 [1,405.0 {1,503.6 1,491.2 {1,750.2 } 600.2 | . _. | oo |eaomo|oemiiaoio .
General imports:
Shipping weight. .. ooocoee... thous. sh. tons_.| 17,707 | 19,401 | 21,308 | 22,763 | 22,031 | 20,161 | 19,686 | 20,419 [*19,499 § 18,140 | ______ | .| . |oo | lf_o..
Value mil, $.._| 1,031.9 |1,107.9 } 1,146.9 ; 1,183.9 | 1,006.7 | 1,020,1 {1,137.0 i1,213.4 {1,250.1 | 65614 | ______ .} ool L |oeeoife )
Airborne trade:
Exports (incl. reexports):{
Shipping weight. . __.._.._.... thous.sh. tons._| 10.3 13.6 12.9 13.4 12,0 14.8 15.8 13.9 17.7 14.9 19.9 21.5 ] r19.0 .70 B IS S
Value. mil, $__| 136.5 153.7 | 147.1 148.7 | 128.2 151.3 169.7 140.2 | 187.4 140.7 175.2 197.4 | 189.1 193.7 feccomofe e
General imports:
Shipping weight._..____.....__ thous, sh. tons__ 4.7 5.4 5.0 5.1 4.5 5.3 7.3 7.0 8.6 8.5 8.4 7.8 6.9 (7520 S
alue mil. $._ 68.0 79.7 76.9 77.2 69.9 76.6 93.9 8.9 | 108.8 89.1 | 1049 | 102.4 08. 4 1003 |cccmoomnfcemeeem
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriers

Scheduled domestice trunk carriers:
Finanecial operations (qtrly, avg. or total):

Ovperating revenues, total 9 ... mil, $..
Transport, total @ __..__ _.do____
Passenger-.... do.._.
PropPerty oo oo ccrccccaes do_._.
U.S. mail do....
Operating expenses (incl. depreciation)._.do..._
Net income (after taxes)..ccccoeeeeoceao- 0....
Operating results:
Miles flown (revenue)..........___...... thous..
Express and freight ton-miles flown -.do.__.
Mail ton-miles flown do____
Passengersoriginated (revenue).. --do___.
Passenger-miles flown (revenue)........._. mil..
Express Operations
Transportation revenue: mijl, $__
Express privilege payments. o v evoceeanen- do....
Local Transit Lines

Fares, average cash rate_...
Passengers carried (revenue).
Operating revenues (qtrly. av;

w--mil_
.or total) ____mil, $._.

Motor Carriers (Intercity)

Carriers of property, class I (qtrly. avg. or total):
Number of reporting earriers.
Operating revenues, total- .............___
Exnenses, total
Freight carrled (revenue) ...._________

31,018
1,435
1,374

31,018
1,544
1,473

84

92

67,518
60, 756
14,626

3,924

21.3
531

2.3
515

21.4
610

1,020

1,604

1,503

95

+ Revised. » Preliminary. 1 Effective Sept. 1963, data reflect adoption of U.S. Tarift
Schedules and are not entirely comparable with earlier figures; also, beginning Sept. 1963,
certain uranium bearing materials, formerly shown under crude materials, are included with
semimanufactures (monthly averages reflect this change beginning Jan, 1963). Beginning
Tan. 1964, data for furs and mfrs. and petroleum and products reflect further changes in USTS.

2 Quarterly average. 3 Number of carriers filing complete reports for 1963 and 1964.

$See similar note on p. S-21.

as Department of, Defense controlled cargo.

1,501
98

¢ Includes data not shown separately.
Data for periods not shown may be obtained from Bu. of Census reports.: tRevised to
exclude military grant-aid shipments; comparable earlier data will be shown' later. $Ex-
cludes “special category” shipments and all commodities exported under foreign-aid programs

*New series.

{See similar note-on p. S-21.



S-24 SURVEY OF CURRENT BUSINESS August 1965

1963 1964 1964 1965
Unless otherwise stated, statistics through 1962 '

and degcriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb, ‘ Mar. | Apr. | May | June { July

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued

Freight carried, gtrly. index of volume, class I and

IT (ATA)_____ average same period, 1057-50=100..1 1126.3 | 1137.6 | 185.4 {.o____|occo.| 1870 |oeooifooool] 18302}l S U T SRR, IR S A
Carriers of passengers, class I (qtrly. avg. or total):
Number of reporting Carrlers_ .. -cooemccoeeon_u- 2158 | 2158 L5520 RN FOUSSIPRINN RS Xt I (NSRRI SUOU [ 1 7% ARSI PRI FUSURN IR PRI N
Operating revenues, total_ ... ...l mil.$__| 1557 | 164.1 | 164.7 |ooo_oo_|occamooo| 200.8 Joooooooocacoonc] 157,90 facocooiifoccoaooc
Expenses, total do.___| 1353 1427 ) 143.6 | . _j-ooo—_o| 157.8 ||| 1406 |ooocof oo ool
Passengers carried (revenue)....-oc.-o-o--- mil..f 13L8{ 126.7 f 1311 [cocooofomoooo| I82.8 | ]ocoioo] 12801 oo |emmem e feem e e e e
Class I Railroads

Freight carloadings (AAR):
Total cars

2,453 | 2,355 |32,645 (32,926 | 2,396 | 33,105 | 2,376 | 2,118 {32,571 | 2,074 ( 2,185 {32,843 | 2,415 | 2,376 | 32,768

Coal.. 462 459 | 405 | 3578 461 | 3589 455 4271 358 410 409 | 3533 456 455 | =427
Coks 41 33| 39 348 41 357 46 44 347 36 36 347 35 35 343
Forest products————.—_.- 163 153 [ 3186 | 3108 151 | 3196 148 139 | 3178 147 152 3193 159 151 | 3189
Grain and grain product; 219 206 | 3248 | 3243 201 | 3310 221 180 ] 3231 178 193 | 3236 180 211 | 3276
LAVOStOCK. - oo oeccceaecccceee - 13 7 g 313 16 330 18 10 311 7 8 310 8 5 36
Ore. d 168 223 | w274 | 3268 211 | 3264 154 92 381 72 81| 3164 206 225 | 3290
Merchandise, 1.¢.1 53 50| 61 363 48 358 4 37 346 39 41 349 39 37 344
Miscellaneous 1,334 | 1,223 {1,423 [31,514 | 1,267 (81,691 | 1,202 | 1,189 | 21,460 | 1,185 | 1,265 81,616 | 1,332 | 1,257 | 51,493

Freight carloadings, seas. adj. indexes (Fed R.:F

Total 7-59=100..| ¢93 496 94 95 93 96 95 99 99 100 96 98 99 101 94 95
Coal do_... 95 95 100 100 98 96 95 97 90 92 91 92 99 104 08 98
Coke do-... 88 113 118 128 128 125 129 127 125 109 99 98 108 107 109 123
Forest Proauets. —-coceeeecovmamcccmcoaome do.-.. 96 100 98 102 97 99 99 99 100 106 99 101 103 105 95 103
Grain and grain produets.oooocvcvnna- 102 96 91 75 88 104 109 99 97 94 87 97 97 98 95 82
Livestock. 52 49 46 50 56 48 48 54 46 46 46 4 36 36 31 33
Ore. 84 97 85 87 84 90 9 136 143 113 110 110 136 95 87 90
Merchandise, L.edoecoceomomoceaecamnane 36 27 27 28 26 26 23 22 23 22 21 21 20 20
Miscellaneou 95 98 96 98 96 99 95 100 103 106 102 103 100 104 97 99

Finanecla) operations (qirly. avg. or total): A -

Ovperating revenues, total @ .o c.coooo_. 1. ..
Freleht ... do.._.|2
Passenger. do....

Operating expense: do....

Tax accruals and rents. - caceoccmoaovmamnan do__..

Net ratlway onerating income__._____.._.__ do....

Net income (after taxes) -amceevamcmacaaooo do.__.

Operating results: A
Frelght carrled 1 mile (qtrly.) ... bil.t on-m!les_.
Revenue per ton-mile (qtrly. avg.)....._..
Passengers carried 1 mile, revenue (qtrly. )-.mil--

Waterway Trafic

Clearances, vessels in forelgn trade:

Total U.8. ports o ccceeuevana.ol thous. net tons..| 15,628 ; 16,854 | 18,948 | 17,969 | 18,232 | 17,092 | 18,154 | 16,740 | 16,714 | _______|oooeoomoJommmo ool
Foreign vessel do._..| 12,786 13 909 { 15,809 | 14,836 | 14,982 14 092 | 14,902 13 786 13 942
United States vessels.. oo oo coua_ do._..| 2,842 | 2,945| 3,139 | 3,133 | 3,250 3 000 | 3,252 2 954 2 772

Panama Canal:

Total _-thous.lg.tons_.| 5,454 | 6,184| 5902 6,062 | 6,604 | 6,227 | 6,248 6,156 | 6,645 | 5706 | 5,160 ( 7,670 | 6,998} 6,631 | __.___ | _______
In United States vessels. .._oooaeoee____ do____ 780 896 | 1,100 877 927 867 930 847 830 7179 652 822 884 738 .
Travel
Hotels:
Average sale per occupled room__._______ dollars .. 9.37 9.53 9.83 9.10 9.89 9.85 | 10.24 | 10.11 9.08 9.36 9. 54 9.14 9.96 9.36 | 10.03 |________
Rooms occupled % of total._ 60 61 64 56 62 65 70 57 48 56
Restaurant sales Index...... same mo, 1951=100.. 109 111 113 112 107 110 112 103 112
Foreign travel:
TU.8. citizens: Arrivals__ 218 243 271 314 430 288 238 191 173
Departures. 216 7238 356 359 302 238 195 167 186
Aliens: Arrivals 130 157 172 208 210 218 186 127 123
Departures 110 138 154 173 201 174 174 116 130 _.
Passports Issued and renewed 88 94 147 112 86 74 56 50 53 5 8
National parks, visits § ___ 2,779 | 2,831 | 5,047 | 8,067 | 7,561 [ 3,287 | 2983 | 1,061 654 708 782 977 | 1,453 {72,393 | 5064 [..______
Pullman Co. (qtrly. ave. or to '
Passenger-miles (Fevenue) mi] 629 555 856 |aeooc e [12: 3 R N
Passenger revenues . thous.$_.| 10,477 § 9,441 | 9,600 |_..____.|._.__._. 9,818 | TTTTTTT T
COMMUNICATIONS
Telephone carriers:
Operating revenues @ -c..o.eeeeen-- K 845.6 | 911.5} 912.3 | 917.0 | 915.3 1% 2 ISR B

Station revenues..
Tolls, message._ . ...
Operating expenses (befo
Net operating income . ........_.
Phones in service, end of period__
Telegraph, cable, and radiotelegraph :
‘Wire-telegraph:
Operating revenues. ..o .coccoemoooo. thous.$...| 23,902
Operating expenses, incl. depreciation._...do..._ 21 094 s y -
Net operating revenues. . ... “do.___| 1,680 G I B L B e I Bl S e I e R Il Rl AEELELES

Ocean-cable:3
- 3,064 | 2,028 3,172 ( 3,227 827,310 827,187
Operating expenses, incl. . 72,527 (72,252 | 2,381 2, 503 821,158 |- 8 21,258
Net operating revenues___________.._____ do.... 7195 7348 427 341 84143 84 720
Radiotelegraph:d”

[N

Operating revenues 5077 | 6,026 5,961 | 6,087 (%) (%)

Operating expenses, incl, depreciatwn_-_.do _.| 3,888 | 4,662] 4,508 | 4,768 [Q] (%)

Net operating revenues_ . ... oo ... d0o... 982 | L19| 1,152 | 1,108 (%) ®

* Revised. 1 Annual index, 2 Number of carriers filing complete reports for 1963 fBeginning Jan. 1965, visits to Canyonlands Natl. Park are included; such 1st qtr. 1965

and 1964. # Data cover 5 weeks; other permds 4 weeks. 4 Based on unadjusted data. visits totaled less than 500. ) ) )
5 Quarterly average. 6 See note “g.” Based on revised total; monthly revisions not g Effective Sept. 1964, ccean-cable and radiotelegraph carriers have been classified by FCC
available. 8 Quarterly total. fRevlsmns for 1962 are in the Auz 1963 SURVEY. @In- as “international” telegraph carriers; data for month of Sept. 1964 and quarterly data begin-
cludes data not shown. ning 4th qtr. 1964 cover operations for this group.

ANEflective 1st qtr. 1965, class I raitrozds are those having annual operating revenues of
$5,000,000 or more; prior to 1965, those with $3,000,000 or more.
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1963 l 1964 1964 1965
Unless otherwise stated, statilsltics tlu-ol:ig‘h }gg;
and descriptive notes are gshown in the ;
edition of BUSINESS STATISTICS “;Iv‘,’e‘;';"ggy June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | TFeb. ‘ Mar. | Apr. | May | June | July
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
In nic chemicals, production:
Aeotylone P : .mil, o, ft..| 1,155 | 1,276 1,204 | 1,258 | 1,328 | 1,357 | 1,878 | 1,874 | 1,300 | 1,408 | 1,271 | 1,430 | 1,425 | 1,420 1,401 |.._.._.
nia, synthetic anhydrous (commercial
Ammonia, syn v thous. sh, tons..| 556.8 | 630.0 636.7 | 620.2 | 614.1 589.3 | 613.9 1 640.2 | 699.6 | 679.3 | 650.4 ! 707.2 | *717.6 | r72L.5 | 707.9 |__._._...
Carbon dioxide, liquid, gas, and solid ...__do....| 90.2 | 91.9| 108.9 | 116.0 | 112.6 | 100.6 | 90.9 | 812 | s844| 83.6| 80.1| 9L4| 043 107.7| 1190 |-
Chlorine, gas (100% Cla) ..o ccuaeeee do._..} 455.3 | 491.1| 482.0  483.4 500.4 | 494.6 | 513.5 | 502.5 | 523.6 | 529.4 | 482.1 | 548.0 533.0 | 544.7 | 524.5 |.
Hyadrochloric acid (100% HCI). . ... do..._ 90.0 102.3 ¢ 100.8 96.6 104.7 | 103.1 107.3 106.4 | 168.7 114.5 98.1 [ 109.2 106.2 107. 4 104.1 |
Nitric acid (100% HNOs).__. _.do....} 353.6 | 384.1¢ 306.5| 341.0 | 355.7 | 371.6 | 419.5| 420.1 | 445.2 ) 460.1 | 409.5 | 430.5 | 4151 35..5 | 291.4 |_
Oxygen (high purity)_______ —...mil, eu. ft._| 10,705 | 13,254 | 12,538 | 12,741 | 13,476 | 13,264 | 14,059 | 14,225 | 14,652 | 15,080 | 14,263 | 16,321 | 15,603 {15 314 | 15,057 |.
Phosphorie acid (1009 PsOs).___thous. sh, tons__| 242.1 271.9F 259.5 | 248.5 | 266.6 | 268.6| 278.6 | 275.83 | 272.6 | 284.1 | 272.2 | 304.4 | 324.0| 338.1| 350.9 |._______
Sodium carbomate (soda ash), synthetic (58%
7700 ) PR thous.sh.tons._| 390.1 | 412.6 ] 419.5 | 394.4 | 431.6 | 408.9 | 428.6 | 428.3 | 394.0| 402.6 | 382.5 | 436.5 | 415.9 | r406.8
Sodium bichromate and chromate_._.......do___. 1.2 11.3 ii.2 11.4 11.6 10.9 11.4 11.3 12.2 1.6 11.4 12,2 11.2 12.4
Sodium hydroxide (100% NaOH% ....... i1__go._._ 484.5 | 518,31 503.7 | 508.9| 537.0 | 517.3 | 539.7 | 525.2 | 557.0) 568.4 | 498.1| 5719 | 557.8 569. 4
Sodium silicate (solublesilicate glass), anhydrons
( £ tho)us. sh, tons_. 45.9 47.1 44.5 36.4 40.5 54.8 57.1 46.7 4.1 42.2 48.9 56.1 46.8 46.6
Sodium sulfates (anhydrous, refined; Glauber’s
salt; erudesalteake). ... thous.sh.tons..| 102.7 | 108.5| 107.8 | 102.9 | 102.8 | 108.0 | 112,1] 111.2 | 114.3 | 1155 1040 | 1149 | 112.4 | 119.6 | 105.3 |.._.....
Sulfuric acid (100% H2808) em e e do_...|1,744.7 | 1910.3 | 1,861.9 | 1,751.4 | 1,813.9 } 1,853.3 | 1,959.0 | 1,933.5 | 2,037.1 { 1,957.9 | 1,931.9 |2,044.2 |2,101.2 |2,116.3 {2,011.0 |...._._.
Organie chemicals, production: 3
‘Ecetic acid (synthetic and natural)_______ mil.lb__{ r87.1 92.8 87.5 96.2 8L.9 89.4 94.9 | 112.6 | 100.0 f._____ | _____|_______} _______
Acetic anhydride_ ... 1106.0 116.2 ) 106.5 1116 | 116.9 | 123.4 | 118.3 | 118.9 135.8 114.9 | 1147 | 126.7 117.0
Acetylsalicylic acid (aspirin) 2.4 2.4 2.5 2.1 1.9 2.2 2.5 2.2 2.5 2.4 2.0 2.5 2.4
Creosote oil. 8.2 19.6 9.8 10.7 8.4 10.G 9.8 10.6 12.0 28.2 7.9 10.3 10.0
DDT 149 110.3 12,1 11.0 8.7 [©) ®) ®) ® 10.7 1.3 11 12.8
Ethyl acetate (85%) - wvvveumcreocccccncmunn 1981 87] 1L9 5.5 10.5 7.3 6.4 1.1 7.5 3.3 8.8 9.1 8.1
Ethylene glycol 1138.3 | 1149.5 155.3 154.1 147.4 | 156.3 | 169.3 150.7 1614 |
Formaldehyde (379 HCHO) _____________.. do__..| 1211.4 | 1229.4 229.5 207.8 236. 5 235.1 252.9 | 238.6 | 247.3 234.4 | 229.4 264.3 266.7
Glyecerin, refined, all grades: ]
Production do.._. 25.3 26. 4 28.0 22,9 26.5 26.2 25.3 26.3 26.2 3L8 26,2 30.7 25.1
Stocks, end of month do.... 24.3 28.6 3L5 32.0 32.3 3.2 29.6 30.1 27.6 32.6 37.3 32.2 27.6
Methanol:
Natural_ mil. gal__ .1 .1 .1 .1 W1 .1 .1 .1 1 .1 1 .1 .1
Synthetie.__ do_...[ 29.3 32.7 3.1 32.8 2.2 3L9 34.1 34.0 37.7 36.1 3L7 33.2 36.1
Phthalic anhydride mil.1b__| 138.2 | 46.3] 48.5| 44.8| 4L1| 409! 56.5| 47.3| 49.2| 46.9| 427 50.8| 486
ALCOHOL
Ethyl alcohol and spirits:
Produection._ mil, tax gal__ 57.7 57.0 50.3 51.8 55.1 60. 2 69.2 60.7 59.7 515 54.6 64.2 54.0
Stocks, end of month do.._.| 1715 | 186.71 183.4 | 187.0{ 190.0 | 188.6 | 184.3 | 188.7 | 192.9| 186.3 | 1917 | 191.2 | 187.0
Used for denaturation do__ | 44,4 | 4591 448| 457| 470 459 44.8| 47.1| 4631 50.7| 43.5| 556 522
Taxable withdrawals_ .. ____________ do.___| 53 5.6 5.6 5.0 4.7 6.2 7.8 6.7 5.5 4.9 4.9 6.6 5.6
Denatured alcohol: A
Production mil. winegal__| 23.9| 247} 242 247| 9254| 27| 245! 25.4| 249} 26| 2.4 3.0| 280
Consumption (withdrawals).......____.._. o....| 24.0| 2471 244| 253| 24.8| 23.7| 9256 247| 25.5] 264| 22.8| 2.6 2.8
Stocks, end of month. __.______________ """ do._..| 3.0 3.5 3.6 2.9 3.4 4.5 3.4 4.0 3.4 3.3 4.0 5.0 6.0
FERTILIZERS
Exports, t0tal @ - eoeoeameman- 625 798 827 779 948 936 | 1,044 744 | 1,038 | 4532 525 874 | 1,067 835
Nitrogenous materials - B 67 47 39 63 101 117 4 3 428 39 4 116 107
Phosphate materials . oo cvomumeoooee 488 595 660 502 691 659 817 522 721§ 4408 430 687 826 6506
Potash materials. ..o ccooomoooooool 59 86 60 75 105 108 91 122 129 459 43 89 68 57
Imports, total semimanufactures® Q 205 233 180 124 224 227 219 239 237 b
Ammonium nitrate 21 17 11 14 21 19 16 12 n 9 14 17 17
Ammonium sulfate 20 15 7 4 12 14 16 14 23 24 30 28 11
Potassium chloride 73 100 34 42 117 104 116 119 112 99 123 159 204 133
Sedium nitrate 34 30 50 18 23 25 25 24 30 26 23 33 72 32
Potash deliveries (Ks0) oo o oo do__..| 227 257 66 151 355 189 296 181 196 357 206 348 459 301 16 [ooeeeee
Superphosphate and other phosphatie fertilizers
(100%, P30s5):
Productlon . ._._oooooooo_. thous.sh. tons_.| 269 289 261 237 256 258 296 289 294 303 295 333 353 343 306 {oememna
Stocks, end of month do....| 419 379 346 402 417 396 373 407 431 400 395 336 224 220 330 [ooooee
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blasting powder. ....._....._..__thous.lb__| 5284 [ 5236 B¢ I A, 289 || . F:72 U T 310 || 160 |oceeeees
High explosives._ - do.___|8 801,665(5320,408 {334,018 {________|.___.__. 47,601 |_______ . __. 337,431 §____ .| ______. 279,164 |-l L. 387,057 |oemeees
Paints, varnish, and lacquer, factory shipments:
Total shipments_ ... ceoooo i i mil. $..| 61575 166.81 197.8 | 183.1 | 181.3| 176.4 | 163.1 | 1458 | 133.7| 141.3 | 155.9 | 184.4 | 1919 | 201.8 | 216.9 f.oooo_..
Trade products. . _do._._| 0938 97.8 1 119.5 115.6 111.5 104. 2 95.3 80.7 66. 2 74.7 85.9 101. 8 110.3 121.9 .
Industrial finishes w--.do__..} 68637 69.1 78.3 67.5 69.8 72.2 67.8 65.1 67.5 66. 6 70.0 82.6 81.6 79.9 87.3 {crmcnean
Sulfur, native (Frasch) and recovered:&
Produetion ...l i thous.lg. tons..| 1486 7521 505 515 533 510 476 553 596 610 560 614 594 625 oo e
Stocks (producers’),end ofmonth______.___ do.__.| 4,875| 4,660 ] 4,648 | 4,637 | 4,650 | 4,665 4,588 | 4,562 1 4,403 4,476 | 74,500 | 4,451 | 4,333 4,273 | |eeocooae
PLASTICS AND RESIN MATERIALS
Production:
Cellulose plastic materials_ __..._________ mil. 1b..| 12.7 13.44 13.7 1.3 12.1 14.6 | 13.6 14.8 14.2 10.3 12.1 14.6 4.2 4.3 1 feeees
Thermosetting resins:
Alkyd resins do._..| 150.5 | 145.4} 49.8 45.5 49.2 45.5 | 4571 38.2 39.01 419 44.4 53.91 5L1 49.7 b oo
Coumarone-indene and petroleum polymer
resins. mil.1b__| 120.5 | 128.3 27.7 27.5 25.3 3.4 32.0 27.2 25.3 24.8 25.4 29.9 28.7
Polyester resins. do._..| 121.2 | 1257 26. 7% 23.3 25.8 26.8 28.4 25.1 25.9 24.5 28.9 33.9 34.5
Phenolic and other tar acid resins...__. 161.7 | 167.8 65.5 53.8 70.4 70.4 75.1 68. 0 69.0 69. 2 68.8 80.2 76. 4
Urea and melamineresins......_........__ do.._.] '43.2 | 143.9 43.1 37.4 4.1 47.1 49.1 44,2 45.3 43.0 43.6 47.51 r44.2
Thermoplastic resins:
Styrene-type plastic materials (polystyrene)
R X i . mil. 1b__| 1124.5 (11448 147.5 | 129.2 144.8 143.4 ; 150.1 155.1 158.0 | 159.8 | 145.5 171.9 | 165.4
Vinyl resins (resin content basis). .. _...__ do....|1146.7 |1169.51 170.9 156. 8 177.9 171.4 | 190.4 | 174.5 178.4 § 182.2 168.8 194.4 1 190.8
Polyethylene_ __ do....|1189.2 |1217.1| 215.9 ] 216.8 | 221.0 | 227.3 | 215.0 | 216.8 223.8 ) 220.1 | 216.2 241.2 | 237.8
r Revised. 1 Based on annual total containing revisions not distributed by months. ' Data are reported on the basis of 1007, content of the specified material unless otherwise
2 Beginning Jan. 1965, data exclude creosote in coal-tar solutions (formerly included); these indicated. QIncludes data not shown separately.
averaged 927,000 gallons per month in 1964. 3 Not available. 4 See note ‘O for p. S-21. *New series. Data exclude some materials (chiefly crudes) shown in the former series.
6 Quarterly averags. ¢ Beginning Jan. 1963, the estimated totals are based on a new and Monthly data prior to Jan. 1963 may be obtained from Bu. of Census reports.
larger sample and refiect improved estimating methods, which affect comparability with & Monthly data for 1952-62 (1962 revised) appear on p. 28 of the Dec. 1964 SURVEY; pro-
data for earlier periods; Oct.~Dec. 1962 estimated totals on the new basis appear on p. S-25 duetion for Aug. 1957 should read 517,000 long tons.

of the Feb. 1964 SURVEY.
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1963 | 1964 1964 1965
Unless otherwise stated, statils‘tics tl}ro?‘g‘h }3%%
and descriptive notes are shown in the hl -
edition of BUSINESS STATISTICS hgg;;gg June | July | Aug. | Sept. | Oct. { Nov. | Dec. | Jan, | Feb. | Mar. | Apr. | May | June | July
ELECTRIC POWER AND GAS
ELECTRIC POWER
10
Production (utility andmdusmal)'mtgm. kw.-hr_.| 84,007 | 89,900 | 90,585 | 95,724 | 94,949 | 89,465 | 89,382 | 87,976 | 95,713 |196,621 | 88,136 |96, 601 | 90,336 | 93,320 | 96, 142
Flectric utilitles, totalooooveaeecommaaae do_..| 76,177 | ‘81,646 | 82,204 | 87,606 | 86,647 | 81,876 | 80,041 { 79,753 | 87,222 [187,979 | 80,206 (87,830 | 81,852 | 84,745 | 87,761 |_
"By fuels . ~do__..| 62,393 | 66,086 | 68,341 | 73,343 | 72,763 | 68,319 | 66,907 | 65,600 | 71,046 (170,720 | 64,447 (70,490 | 64,997 | 68,134 | 72,023 |-
BY WAtETPOWET — o o o occvmammcccmmmmmmmmme do._..| 13,784 | 14,660 | 13,953 | 14,263 | 13,834 | 13,057 | 14,034 | 14,153 | 16,176 117,250 | 15,759 ;v17,350 | 16,856 | 16,610 | 15,738
d util_...do-...| 62,006 | 66,942 | 67,960 | 72,645 | 71,588 | 67,340 | 66,667 | 65,530 | 71,456 [171,187 | 65,049 |771,185 | 67,086 | 68,959 | 71,916 |._______
5?&1‘%33&3‘2315@%3?53&)_‘3 ...... do_...| 14,081 | 14,703 | 14,334 { 14,961 | 15,059 | 14,036 | 14,274 | 14,223 | 15,767 |116,792 | 15,157 |r16,655 | 14,816 | 15,786 | 15,885 ... .
------------ do....| 7,830 | 8254 | 8292 2118 | 8,302 | 8080 | 8441 | 8224 | 8,401 [18642 | 7,930 | 8,762 | 8,484 | 8,575
Inglésg;g]qestablishments, total Qo T | 7m0 22| LU B2l S0 S| s:e) BALIB0E) PO ST sdst) 85
By waterpower. ... do 263 265 246 226 218 217 245 221 264 | 1218 275 | r312 311 319
Sales to ultimate customers, total (EET)__._. do__..| 69,234 | 74,196 ] 72,775 | 75,827 | 78,514 | 77,433 | 73,925 | 72,557 | 76,100 | 78,718 | 77,124 | 77,852 | 76,698 || _____._|______.
C%%%“%}z%taggégg‘égga]i 13,876 | 15,270 15,551 | 17,194 | 17,781 { 17,133 | 15,496 | 14,339 | 15,001 | 15,265 | 15,060 | 15,171 | 15,170 |.coc .l |
Large Hght and power§__ 32,367 | 34,113 | 34,675 | 33,749 | 34,829 | 35,080 | 34,749 | 34,718 | 34,802 | 34,382 | 33,944 | 35,485 | 35,677 |.______| Tttt
s and railroads. . oo oo 389 393 366 359 357 367 377 425 432 449 441 429
%?li?é‘;’a&“&?&iﬁ.‘l‘é?& """" - 20,141 | 21,834 { 19,639 | 21,972 | 22,966 | 22,323 | 20,648 | 20,413 | 23,110 | 25,812 | 25,058 | 24,096
Street and highway lighting .. ..-eecmceuaun do_... 646 691 589 599 638 680 734 789 822 865 716 763
Other public authorities do._..| 1,688 ) 1,7460 1,780 | 1,779 | 1,774 | 1,600 | 1,767 | 1,72¢ | 1,790 | 1,809 | 1,771} 1,764
Interdepartmental . - ceocomaeommvnnace do.... 133 149 174 174 169 160 155 148 144 136 134 it
s ustomers (Edison
R%i%?r%c!ﬁtgﬂstﬂgg)fﬁ?ﬂ?f?fﬁ ........ (. mil. §_.[1,141. 4 [1,200.7 |1,178.5 [1,236.5 |1,272.4 [1,256.9 [1,201.6 {1,171.3 [1,221.4 |1,262.8 |1,240.2 [1,232.4 |1,215.6 |-.coo | | . __
GAS
Manufactured and mixed gas (quarterly):d't
Customers, end of quarter, total@ ___.._.. thous..| 1,540 988
Restdential do....| 1,439 920
Industrial and commereial. coooeavooaan do-..- 99 67
Sales to consumers, total@ _____..-- mil, therms..- 495 387
Residentlal. ... do...| 33| 249
Industrial and commercial. o ocooeeeao. o do...- 155 142
Revenue from sales to consumers, totalQ

Residential..__
Industrial and coramerefal .. ceveeenans

Natura) gas (quarterly):5't
Customers, end of quarter, total @
Residential____
Industrial and commerefal. . .comeuaeano.

Sales to consumers, totalQ o .....-
Residential____
Industrial and commerefal. . _.oceeeoonno.

Revenue from sales to consumers, total? __mil. §_
Residential ____ do.._.
Industrial and commerefal . - oooeee-- do...--

1,620.6 [1,738.8
886.2 | 9887
689.0 | 748.4

1,579.9
819.6
712.3

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES

Beer:
Production_ mil. bbl..
Taxable withdrawals do__..
Stocks, end ofmonth. .. __.______.._____ do-..-
Distilled spirits (total):
Production ... mil, tax gal._

Consumption, apparent, for beverage purposes
mil. wine gal..

Taxable withdrawals__..____..____ mil. tax gal..
Stocks, end of month.._._____.__________ o.-..-
IMpOrts. ool mli. proof gal._
hisky:

Production mil, tax gal.-
Taxable withdrawals. .. __._________ do_...
Stocks, end of month.___._____.__..__.___ do_...
Imports. mil. proof gal..

Rectified spirits and wines, produetion, total
mil. proof gal..

‘Whisky... aendoo..-
Wines and distilliing materials:

Effervescent wines:
Production mil. wine gal--
Taxable withdrawals do...-
Istockst, end of month do

mports ---do.._-

Still wines:
Production. do_...
Taxable withdrawals_.__.__.__._________ do-...
Stocks, end of month do._..
Imports do__.-

Distilling materials produced at wineries___do___.

8.39 8.82
7.82 8.22
10.76 | 11.07
12,50 | 13.58
21.58 | 23.00
10.35 | 11.10
876.90 | 868,76
3.82 4,22
8.74 9,41
7.08 7.45
852,54 { 841,75
3.35 3.40
7.24 7.68
5.27 5.46
.40 49
.35 45
3.00 3.17
.09 10
16.86 | 16.10
13.11 | 13.73
185.03 | 188.82
111 1.21
39.41 | 30.59

1.92
13,25
150.89
121
.86

rRevised. 1 Beginning Jan. 1965, data include Alaska and Hawaii.
ORevisions for months of 1962 appear on p. 24 of the Mar. 1964 SURVEY; those for the

months of 1963 on p. 28 of the Apr. 1965 SURVEY.

11. 54
10. 92
1L.77

8.65

20. 94
9. 51
871.04
3.27

5.03
5.72
844, 27
2.85

6.35
4.33

.27
.28
3.46
.07

.85
10, 42
139. 42
1.02

1.40

.42
.35
3.49
.07

3.12
12,27
130.04
1.09

9.84

§Data are not wholly comparable on year to year basis because of changes from one size

classification to another.

8401 778 6.95| 810| 7.75| 7.34| 9.8
11.13 | 10.68| 10.13| 9.99] 10.73 | 11.30 | 11.93
14.36 | 17.07 | 16.07 | 15.53 ] 15.03 | 13.96 | 15.93
2202 26,18 27.84 | 34.2¢) 19.21| 18.98 | 24.06

469! 58| 607| s70| 312| 33| 506
9.69 | 11.08 18. 40 | 1142 | 1136 | 10.66 | 12.27

) . ) . . 6. 98
$37.21 | 832,56 | 830.05 | 832,18 | 834.46 | 835.43 .
400 519| 546| 07| 276| 296 431

g. 42 ] 10.95 ?] 74 7.65 6.37 6.47 7.51

10 8.26 .24 519 4.14 4,45 5.12
.43 .59 .50 .50 .44 .68 77
.50 .67 .72 .75 .38 .28 .42

3.38 3.25 3.00 2.66 2.69 3.06 3.36
.09 .16 .20 .13 .06 .06 .13

59.12 1 9509 | 13.27 6.68 3.36 3.04 3.05

13.84 | 1538 | 1501 | 14.66| 12.35 | 12.68 | 16.25

177.81 | 251.82 | 243.53 | 231.23 | 218.15 | 207.19 | 193.14
.9 1.39 1.86 154 .51 .84 1

132.38 | 146.22 | 35.19 | 18.26 3.48 5.18 4,01

JMThe averages shown for gas are quarterly averages.

3.73
14.20
179.75
1.35

2.39

tRevised data for 1st and 2d gtrs. of 1962 appear in the Sept. 1963 SURVEY; those for 1st and

2d qtrs. of 1963 will be shown later.
Q Includes data not shown separately.



August 1965 SURVEY OF CURRENT BUSINESS S-27
| 1s63 | 1964 1964 1965
Unless otherwise stated, shtn;tics tlilrol:lglh }ggﬁ
and descriptive notes are shown in the
adition of BUSINESS STATISTICS }:g;ggey June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
B o (TaetOry) e nmeomeeeme e mil.tb.| 1183 [-120.2 ] 1432 | 110.4| ro5.0| r86.3| 95.0| 958 r121.0|r132.8 |r126.0 |r141.6 | 140.2 {r146.4 | 1358 [ ______
Stocks, cold storage, end of month._ _do_...| 328.4| 179.7 234.9 | 243.7 | 221.2 | 180.9 | 149.2 95.3 66.5 63.1 71.0 98.9 132.1 165.8 | *207.9 | 219.4
Price, ;;vholesale, 92-score (N.Y.)_..._... $ perlb__ . 590 . 59! . 587 .501 . 604 . 623 . 616 .629 . 604 . 587 . 587 . 587 . 595 .598 R
Cheese:
i talt mil.1b..| 136.0 |r143.1|-177.6 | 151.0 | 140.8 | 128.9| 128.5| 122.3 | 132.1|r132.7 [r128.3 | 153.1 | r162.1 {r179.8 ; 179.8 |________
Production ( (tactory), totll......... ! do._ | 9.4 r96.9)r1282| 1087 | 67.7| 67| 836| 76.9| 83.6| r87.1| r83.7 1005 |r110.8 |-129.2 | 128:8 | 11 T_
th,total._..do_...| 385.0 344.1| 381.8 | 398.6 | 386.1 | 363.5| 345.1| 335.2 | 326.0] 311.8| 293.8 | 292.4 | 310.6| 342.1 |-378.7 | 397.4
Stgcrlr(]:}:)g;g sggﬁglg:}:ﬂgfl:_r{\ft““? _______ 0....| 344.9 | 302.4 ] 339.2 | 353.1 | 338.6  318.6 | 302.5| 292.8 | 283.6 | 271.4 259.7| 2523 | 271.6 | 299.8 | r333.2 | 340.6
Imports. ... . do_ 6.9 6.5 5.4 3.6 4.6 6.9 6.6 9.3 8.6 1.5 6.1 9.4 8.0 7.0 6.3 |-cemnnn
Chi-
Pnce‘,) whalesale, American, sinele g!?l_s_les ¢ ol 426 434 421 .428 431 . 446 .451 .451 . 455 450 444 444 441 439 L4309 \_____.__
Condensed and evaporgted milk:
et st N mitb| 66| 79l 72| ra2l s87| r72| 78| 66| 10.5] 93| as| so| 01| 04| a4l
Evaporated (unsweetened) _______________ do..._| 158.1 157.83 {r203.8 | 7 183.0 [ 7172.4 | 7145.1 | 7131.8 | r114.2 | 7127.83 | r122.5 | 120.5 |r133.1 | 7149.4 [ r183.7 | 180.8 {._o..__.
[ ase goods, end of mo.:
tgﬁ,‘;%gggg&g:&gg:g:e;)____g ____________ mitb.| 66| 85| ee6| 94| 99| o6| 103| s3| 69| 73| ss| s7| 7ol 77 el ...
Evaporated (unsweetened) ... do_...| 162.9 | 173.9] 208.2 | 249.7 | 286.3 | 231.1| 227.83 | 219.5| 1853 | 154.5!| 123.8| 99.8| 113.6 | 165.9| 199.0 |..______
Exports:
__________________ do.-... 4.7 5.2 5.4 5.4 6.8 3.9 4.6 6.8 6.5 15.3 5.9 5.1 7.0 [ 30 PR R
e e ere ooy . Go| 54| 31} so| 33| 31| 53| se| 1e| 3| 121} 7| 14| tal| 7|l
1lin,
P e etonad) o gpercase..| 6.01| 5.00| Go93| 598| 593| 6.00| 608 600 6.09| 6oo| 6.00| 6.00| 609| 607| 67| .
F‘Si‘é&‘ﬁm ON fALTNS . ooooceoome e mil. 1b..| 10,417 | 10,550 | 11,820 | 10,874 | 10,235 | 6,636 [ 9,700 | 9,419 | 9,991 { 10,342 | 9,796 | 11,155 | 11,416 | 12,300 {~11,773 | 10,888
Ttilization in mfd, dairy Produetsdh.......... 5,009 | 75,240 | 16,556 | 5,636 | r4,942 | 74,342 [ 74,286 | 74,086 | 74,768 | r 5,075 | 74,939 5,765 | 715,042 | 16,435 | 6,354 |.__ ____
Price, wholesale, U.8. average.._._. $ per 100 | 411| 416| 3.79| 3.94| 4o09| 4.33| 450| 453| 46| 437] 420 417| 4o02| 38| r386| 200
Dry rnilk.‘
Prg(rlty}cvtvﬁ&gm“k miLib.| 76| 7.3 67! 64| re2| r72| r87| 74| 83| r85{ r7.5| 81| r85| -76 (2§
Nonfat dry milk thuman food)-_........ do__._| 174.7 | *181.4 1+239,.6 | ~181.4 [ 150.1 | 121.7 | r127.2 | 185.9 | ~177.2 | 7186.0 | r183.3 [ v 203.4 | 7217.3 | r244.6 | 224.9 |._.._._.
month:
Stocks, manufacturers’, end of mont dgo..| 57| s4]| 64| 62| 59! 6ol 63| so|l 7o| 76| 77| 67| ss| 77| wsl...__.
Nonfat dry milk (human tood). ... .- do.__.| 950 104.7|r129.4  127.3 [ 114.4 94.7 87.4 92.5 | 1067 | 117.4 | 127.7 | 114.6 | 123.2 | 153.3 | 154.9 |- _.__
Exports:
1k do.... 2.5 1.6 .6 2.4 .9 6.1 .8 7 11 1.7 1.2 2.2 1.8 27 |
Ty e Tt haman Tood). dorl 46| eon| 1071| 35| es5| esi| suUs| 69| 47| 83| 76| 11| sLo| 30.3 |-IIIII|IIII
ling, nonfat dr
Pﬁﬁkm(gggnfggt&eg o e Se] mgos per lb).?. W44 | 146 w46 143 | 146 148 148 .146| .146| .145| .146 ue| 145 145 145 |
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, 0ats, rye, wheat)__.mil. bu..| 103.4 [ 118.3| 96.5| oL5| 9.4| 11511 1154 | 1320 153.3]| 1208 67.3| 1424 1148 1204 | 120.0 [ ...
Barley:
'Productlon (crop estimate). ccmeeeeoaoo do.... . 25 3 (RN PPV PRSI (SO S NI PGS W R S ORI S H I ——. 2364, 2
Stocks (domestic), end of quarter, total. __..do..._ . . R 3 . 4102.5
On farms do.... - - . 3 (75 U OO 4408 [
Off farms. . . o cceeccm o maaanas do..... g g 3 3 L 4616 |_.__.__
Exports, including malt§. cedo._.| 48 6.1 7.7 2.0 3.4 10.2 7.6 43| 112 2.5 2.3 3.7 7.8 [ 3 P
hol Mi
P"p}"ﬁ.s’zf”m‘éﬁfﬁﬁ_( innes . _$perbu..| L19| L2l 119| L1g8| 116 1.23| 12 125 125 L27| 1.31] 131 1.33| 139 1.39| 134
No. 8, stralght.__ do.... L1 1.13 1.11 1.08 1.06 1.17 1.19 1.20 1.19 L21 1.25 1.23 1.23 1.32 1.27 1.23
C%tgduction (crop estimate, grain only)__mil. bu_.[ 24,002123,549 1 _______f |} | ||| | 23,912
Grindings, wet Process. ..o .do.___[ 15 161} 17.0| 152| 157{ 159 16.6| 156 | 147 167| 159 17.5; 168 17.3| 17.1| 16.8
Stocks (domestic), end of quarter, total
ocks ( ), e q T, - 32,720 'r32,780 | r 2,387 .| 2,836 1,926 | ...
On farms r31,814 | r 1,524 1,807 | o __.__ 1, 265
Off farms.____. 3 966 863 | oo |oeoo__) 4885 .. | 1,188 | ______[._______ 939 | fameoaae 661 |-
Exports, including meal and flour. 40.1 17,7 40.8| 8.1 42.1 46.3 Ly A
Prices, wholesale:
No. 3, yellow (Chicago) . .—cooco...___ $ pel . 1.23 1.26 1,26 1.29 131 1.33 1.36 1.34 1.33
Weigflted avg., 5 markets, all grades. . __.. do....| 1.20 123 1.2 1.28 1,26 1.28 131 1.31 1.28 1.26
Oats:
Production (crop estimate) .._.......... mil, bu..| 2979 | 28821 e e ea e e e | ie il e o 888
Stocks (domestic), end of quarter, total.____ do....| 3620 474 4983
On farms do._._| 3545 | 3819} 4252 | . . _f.o_.._} 788 | oo eclo.._| 624 ) |- 403 | 4221 -
Off farms... do-...| 376 7 - 462 |aeoeons
Exports, Including oatmeal. ..o coeeeneoo_ A0aean .9 .4 .6 .3 .6 8 Al .5 4] v [O) ®) [0} IR 21 U IO,
Price, wholesale, No. 2, white (Chicago)f
$perbu._. .73 .70 .66 .65 .68 71 .71 .72 .17 .78 .72 .74 77 W77 .74 .72
Rice:
Production (crop estimate).........mil. bagsQ_..| 270.3 | 278.1 | | e e e a72.4
California milis:
Receipts, domestic,rough.. ... _. mil, 1b__ 122 127 66 62 68 44 361 83 87 121 186 197 158 125 82 {o..
Shipments from mills, milled rice._.._...do. 85 85 42 55 42 53 7% 56 49 58 182 114 151 134 45 | ___.
Stocks, rough and cleaned (cleaned basls) end
of month 1.1b._ 132 123 74 56 54 28 183 180 185 210 161 189 150 91 98 foooan
Southern States mills (Ark., La., Tenn., Tex ):
Recelpts, rough, from producers_______m 1. 1b_. 438 462 58 135 717 | 1,348 | 1,758 407 258 306 158 101 102 62 66 |-
Shipments from mills, milled rice. ... do. 270 308 199 168 208 5 308 329 270 175 438 341 25 422 [oooo...
Stocks, domestic, rough and cleaned (cleaned :
basis), end of month mil.1b__| 997 | 1,045 372 296 850 | 1,122 | 1,844 | 1,818 1,670 | 1,615 | 1,535 | 1,225 045 718
Exports do. 229 o248 237 122 79 160 200 154 273 117 16 56 161 392
Price, wholesale, Nato, No.2 (N.O.)_____$perib..| .093 .086 | .088 088 . 088 083 | .083 .083 .083 .083 | .083 .083 | .084 . 084
Rye: .
Productlon (crop estimate).cccoemeeean . mil, bua.| 229.2 1 283.5 oo oo oo e e e e el 530.9
Stocks (domestic), end of quarter, total__...do..._| 315.0 | 316.8 L3 7 R N 207 e 2.2 | 17,6 e 4325 |ocmeoo
Price, wholesale, No.2 (Mlnneapolls)---$ perbu..| 130 1.28 1.28 1.19 1.20 1.27 1,25 1.21 1.21 1.18 1.17 118 1.14 1.16 1.11 1.10

* Revised, » Preliminary. 1 See note “(Q’ for p. S-21.

2 Crop estimate for the year. 3 Quarterly average.

4 Old crop only; new crop not reported until beginning of new crop year (July for barley,
oats, rye, and wheat; Oct. for corn, 5 Less than 50,000 bu.
tRevisions are available upon request as follows: J an. 1961-J une 1962 and Jan.-May 1963
for cheese and nonfat dry milk; Jan.~June 1962 and Jan.-May 1963 for butter and condensed,

evaporated, and dry whole milk,

Jd'Revised series; data reflect inclusion of creamed cottage cheese and frozen products

(formerly excluded).

r Revisions for 1946 and 1962-58 (former series) and 1958-62 (revised

series) appear on p. 24 of the Mar. 1964 SURVEY.
§Excludes a small amount of pear] barley.
tRevised series (for No. 2; formerly, for No. 3).
¢ Bags of 100 1b.

s August 1 estimate of the 1965 crop.



S-28 SURVEY OF CURRENT BUSINESS August 1965
1963 l 1964 1964 1965
Unlessdotherwise gtated, s!atils‘ties t!n'm:lglh %gg
ipti § n_in the
and_deserip N e STATISTICS 1\;[3;2;15 June | July ' Aug. | Sept. , Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Con.
Wheat:

Production (crop estimate), total. mil, bu..
Spring wheat. ..o occomecccaans -do._..
Winter wheat do.._.

Distribution (quarterly total) _......--- -do....

Stocks (domestie), end of qusrter, total ... do_.
On farms do
Off farms..__ -do....
Exports, total,including flour...cconenea- do.-..
Wheat only. do._..

Prices wholesale:
No. 1 .dark northern spring (Mlnnea%ogg bu
No.2,bd. and dk, hd, winter (Kans, Olty) _do_._
Weighted avg., § markets, all grades.._.do..__

W{;em{ti ﬂotx‘:r:

rlf?’lollllcr_.o_lfl ........... i._.thous. sacks (100 1b.)..
S , percent of capacity. coeemowraacannn
Og;xiations " ---thous, sh. togxs._
u__

St dlr}::!s c;’ behe?ltl d of quarter
mflls, end o

Stocks held by thous, sacks (100 1b.)_.
gx{uorts_.h__l i do....

rices , wholesale:

n ndard patent (Minneapolls)
Spring, st P ¢ $ per 100 1b__
Winter, hard, 95% patent (Eans. Olty)..-do_-..

LIVESTOCK

Cattle and calves:
Slanghter (federally inspected):
Calves. thous. animals..
Cattle do.__.
Receipts (salable) at 27 publie markets_____ do....
Bhipments, feeder, to 8 corn-belt Btates. .. do._._
Prices, wholesale:
Beef steers (Chicago)_ ... __.. $ per1001b._
Steers, stocker and feeder (Kansas City)..do____
Calves, vealers (Natl, Stockyards, IL)_._do____

Hogs:
g%anghter (federally inspected)..._thous. animals._ _
Recelpts (salable) at 27 public markets. ... do.._.

Prices;
Wholesale, average, all grades (Ohicago)
per1001b__.
Hog-corn price ratio (bu. of corn equal in value
t0 100 1b. Hve hog) oo ee e
Sheep and lambs:
Slanghter (federally inspected)_..thous. animals. -
Receipts (sslable) at 27 public markets..___ do__._
Shipments, feeder, to 8 corn-belt States...._ do.___
Prices, wholesale:
Lambs, average (Chicago)_____._.. $per 100 1h_.
Lambs, feeder, good and choice (Omaba)_do____

MEATS AND LARD

Total meats:
Production (carcass weight, leaf lard in), Inspected
slanghter. .. . ________ mil, 1b__
Stocks (excluding lard), cold storage, end of
month._ . ieaiaooo mil. Ib__
Exports (meat and meat preparations)f..__.do..__
Imports (meat and meat preparations)t..__do_. ..

Beefand veal:

Produetion, inspected slaughter_______.____ do_.._.
Stocks, cold storage, end of month_. —.do.__.
Exports .. _do_.._
Imports ... ... .. do____

Prics, wholesale, beef, fresh, steer carcasses, cholce

(600~700 1bs,) (New York)_.___.____.__ $perlb..
Lamb and mutton:

Production, inspected slaughter_...______mil, 1b..

Btocks, cold storage, end of month_________ do.__.

Pork (includinglard), production, inspected slaugh-
|73 mil. 1b

Pork (exeluding lard):
Production, ;nspected slaughter___.________ do.._.
Stocks, cold storage, end of month..
EXPOrtS oo eeees

Imports_____. —-do
Prices, wholesale:

Hatns, smoked, composite_._.....____ $perlb__
al‘g‘reSh loins, 8-121b. average (New York).do_.__
Pr(;duction, inspected slaughter__..__.___mil, 1b__

Stocks, dry and cold storage, end of mo-_._do... ..

11,142
1234
1008
2337

21,311

59.7
53.3

O
=t
-
®
>

21,991 | 22,137
92.6 93.5
407 412
49,976 | 50,181

34,710 | 25,276

2,808 | 2,629
5.639 | 5.652
5.365 | 6.390

378 402
1,805 | 2,094
1,173 | 1,231

561 591
23.79 | 22.86
22.95 | 19.79
30.00 | 26.21

5,965 | 5972
1,646 | 1,593

15.03 | 14.92
i3.6 13.2
1,163 | 1,079
444 370
200 212
18.69 | 21.93

617.83 | 619.82

2,292 | 2,473
502 723
45 55
122 91

217.2 | 29
2.3| 48
92.0| 70.1
a7 | .38
55.6 | 52.0
19.5| 16.2

1,099.0 [1,116.6

Exports _..do_...
Price, wholesale, refined (Chicago) . .___ $per Ib._

rRevised.  » Preliminary.

856.6 | 870.4
279.2 | 333.0
11.5 L1
17.6 17.5
.464 .458
.443 443
176.4 | 180.4
125.4 | 104.2
4.8 56.8
.122 . 136

1 Crop estimate for the year. 2 Quarterly average.
201d crop only; new grain not reported until beginning of new erop year (July for wheat),
¢ Beginning Jan. 1964, flour included in total is converted to grain equivalent en basis of

2.33 bu. of wheat to 100 ib. of flour (2.3 bu. formerly used).
¢ Average based on months for which quotations are available.

15.22
12.8
1,056
33
154
23.75
0]

20, 835
89.7

390
47,324

2,221

5 8ee note ‘0’ for p. S-21.
7 No quotation.

5.673
5. 487

1,301
851

25. 82
19.79
25.00
5,630
1,508
16. 40
13.8
1,141
511
433

22.50
o

25, 017
102.9
462

56, 463

514
2,359
1,619
1,236
24,88
1933
20.00
6,804
1,860
15.13
3.7
1,213
551

394

20. 50
520,31

2,754
582
62

76

1,421.3
274.3
3.7

53. 5

.419

57.3
13.7

1,215.3

1,000. 5
221.7
5.8
18.1

. 462
. 478

200.7
82.4
54.9
. 160

67.4
61.9

1.84
1.68
175

22,311
101.0
416
50,765

442
2,111
1,528
1,309
24.42
19.18
24. 30
6, 546
1,750
14. 07

13.5
997
04

134

19.75
0]

2, 553
665

56

82
1.271.7
303.5
6.0
72.4

. 408
48.9
13.0
1,232.7
972.8
275.0
8.9
17.3

.475
. 401

190.2
103.8

63.5
.148

362
1,450

390
1,060

L7
64.8

5,068
2,956

5.623
5.387

449
2,254
1,245

527

23.76
18,80
25.00
6,648
1,766
14.94
13.0
1,053
336
134

20. 62
519.62

2, 665

702
65
86

1,370, 4
328.5
15.6
59.2

. 400
52.6
18.1
1,417
972.8
283.6
6.6
20.6

.498
. 403

195.8
127.1

42.6
.149

5620.8
519.7
180 1.80
1.63 | 1.6l
1.70 | 1.69
20,166 | 18, 102
92.7 | 83,
377 336
45,750 | 41,042
Teaer RIS
5.610 | 5.585
5.387 | 5.310
404 384
2,166 | 1,919
1,207 865
428 279
23.83 | 23.50
19.88 | 19.85
28.50 | 30.50
6,047 | 5,301
1,527 | 1,204
15.58 | 16.56
3.4 14.0
1,062 850
278 209
122 129
22.25 | 23.88
U] U]
2,518 | 2,187
703 681
516 33
41 63
1,341.5 [1,187.8
305.2 | 267.8
$3.4 5.8
30.5 | 39.2
. 403 .404
53.7 | 438.2
12.3 10.6
1,122.9 | 956.3
882.8 | 75L.4
307.9 | 318.9
52.6 4.3
741 2.0
483 | 463
. 460 . 452
174.8 | 149.4
150.9 | 13L.1
5229 | 29.9
L1448 ° (148

1.80
1.69
22,629
89.6
419
51, 068

4,709
1,185

16.72
13.8
986
227
133

25. 00
®

2,595
689

68

108
1,365.8
258.8
7.6
73.0
.403
50,1
1.2
1,179.3
937.6
334.8
7.3
2.8

.472
. 454

175.4
143.1

18.4
150

a
2,021
911
354
25.01
29. 50
5,802
1,274
17.96
1.7
989
136
23.25
™)

2,352
72

1,235.4
235.1

1590. 4
146.9
38.0
. 156

675 .

2,165
610

44

87
1,238.9
215.7
2.4
6.8
.446
45.2
11.4
881.3
692. 5
262.0
3.5
15.6

.498
.512

137.7
r107.3

20.0
. 140

4,846
1, 554

» 5. 740
» 5, 360

2,288
r 493
81

1,329.5

{Revised effective Jan. 1961 in accordance with the Standard International Trade Classi-
fication (SITC) grouping of items; this grouping excludes lard (included in former export
series) and sausage casings (formerly inecluded) but includes meat extracts, ete. (formerly

excludeqd).

1964, data are for 26 public markets.

b Choice only.

Data for Jan, 1961-Aug, 1662 are available upon request, ¢ Beginning July
¢ August 1 estimate of the 1965 crop.



August 1965 SURVEY OF CURRENT BUSINESS S~29
1963 ‘ 1364 1964 1965
Unless dotherwise stated, statiitiw ﬁmmgh igg
escriptive noteg are shown in the
ggition gf lll;USINESS STATISTICS l\a{lgg‘talgg June | July Aug. | Sept. Qct. Nov. | Deec. Jan. Teb. Mar. | Apr. | May June [ July
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultr :
Slaughter (commereial produetion) . _.... g.ﬂl lbi_ 604 629 611 635 699 78 838 725 640 560 469 526 541 563 [ 3 P,
Stock 1d st rozen), end of month, tota
tocks, cold storage (& ) mil. Ib.- 295 313 211 227 275 366 488 419 357 340 300 252 213 176 *158 174
Turkeys. do 184 181 89 102 149 233 342 274 207 195 167 135 104 81 769 85
Price, i Geo a producing area, live broilers
riee, I rele g ’ $ perlb_. .138 .137 135 144 L143 .142 .137 .140 .181 .135 L1456 . 150 . 145 . 150 .155 . 155
Hggs:
Product!o'l ON farmMS . ool mil cases®..| 114.6 15.0 15.0 14.9 14.5 14.0 14.6 14.4 15.1 15.4 14.1 15.8 15.5 16.0 151
Stocks, cold storage, end of month:
Shell thous. oaseso.. 132 124 201 184 119 132 141 102 62 57 41 38 53 321 7 525 522
Frozen mil 73 76 106 114 108 98 84 69 58 54 53 55 56 67 r84 98
Price, wholesale, extras, large (delivered; Chica o)
" Bo € $ per dogz-_ .343 .331 .293 .326 .381 .362 .363 .329 .308 261 L2717 . 201 . 308 L2738 L2094
MISCELLANEQUS FOOD PRODUCTS
Cocoa (cacao) beans:
Impo(rtq (in)cl shells) . _ _occmceenn hous, Ig. tons_.| 23.5 22.4 22.2 18.4 26.8 19.7 23.9 18.6 24.4 8.0 22,1 25.4 25.5 40.2 7 21 I
Price, wholesale, Accra (New York) ..... $perib..| - .253 .234 .224 .235 .228 .234 . 235 . 226 . 240 .226 .201 .168 .164 .159 .134 11.8
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
of quarter. thous, bagsd..| 23,022 | 24,281 | 4,216 || ... 4,078 f_ o |eeans 4,470 |____.___|.____... 3,036 2, 591
Roastings (green weight), quarterly total.__do....| 25,704 [ 25,594 | 5,016 |<oceon|oaonne 5,041 |oeeoo | aeea 1228 R —— 75,401 | |oceeeea- 5,330 | oo
Impo{‘tq total do_-__ 1,986 1,902 | 1,344 | 1,552 | 1,428 | 1,660 | 1,960 | 2,330 | 2,069 461 | 1,296 | 2,446 1, 659 1,564 | 1,831 ... ...
From Bra7il T S 772 601 399 441 368 525 367 924 728 156 261 525 333 386 457 Joeeen ——
Price, wholesale, Santos, No. 4 (New York)
$perlb._ .345 479 .485 . 475 473 .455 .483 475 . 458 . 450 .463 453 458 .463 . 460 . 455
Confectionery, manufacturers’ sales__...._._mil. $__ 110 116 85 77 100 160 160 138 124 117 116 122 109 84 | oo
Fish:
Stocks, cold storage, end of month. _____. mil. 1b._ 206 195 177 200 216 219 213 218 215 192 167 141 137 152 7 166 191
ugar:
Cuban stocks, raw, end of month
thous. Spanish tons__ 929 984 | 2,145 | 71,548 780 255 125 80 25 410 | 1,245 | 2,105 | 3,275 | 3,200 | 3,525 | 3,055
United States:
Deliveries and s::lpply (raw basis):§
Production and receipts:
Produetion._ . _..__._.._.__ thous. sh, tons.. 314 367 45 79 120 156 753 967 | 1,008 599 215 215 108 145 | e o
Entries from ofi-shore, totalQ@ __.___. 540 459 723 628 783 529 146 83 60! 1,870 110 196 | 1,502 245 258 |ocamnee
Hawali and Puerto Rico.._.____... 159 159 244 224 190 158 116 54 64 167 107 197 250 240 239 | oo
Deliveries, totalQ o ____... 836 809 919 976 978 975 830 738 866 753 617 797 775 855 878 |ococeeen
For domestic consumption. ......__ do. 832 806 918 974 977 971 823 730 860 745 609 780 756 846 878 |-
Stocks, raw and refined, end of month_do___.| 1,676 1,997 § 1,866 1,493 | 1,234 965 1,409 | 2,085 2,693 | 2,803 | 2,731 2,619 2,490 [ 72,420 | 22,179 |.._____
?xports, rawand refined._._.____._.._ sh. tons.. 342 352 396 231 231 171 187 148 143 378 123 347 403 196 b2 T I
mports:
Raw sugar, total @ .._______. hous. sh. tons_._ 359 292 293 367 2711 429 391 381 347 132 154 238 333 378 373 |oceemnee
From Republic of the thpplnes._._do.-., 91 98 77 170 101 183 104 109 91 46 35 56 138 82 72 e
Refined sugar, total_________________._. do.... 414 7 5 1 6 7 22 8 16 5 3 20 6 9 4 |ocaeaen
Prices (New York):
gagv, \gholesa]e ..................... $perth_| .081 . 069 .066 . 063 . 062 . 062 . 063 . 061 . 065 . 069 . 069 . 066 . 066 . 068 . 068 . 067
efined:
Retall (incl, N.E. New Jersey)..$ per 51b..| .688 | 5,657 . 655 . 620 . 600 . 603 . 504 . 590 . 583 . 590 . 508 . 598 . 588 GBO1 [l
‘Wholesale (excl. exclse tax)._._____ $perlb..| .11 L100f 092 | .092 . 092 . 089 . 089 .089 .091 . 095 . 095 .093 .093 093 | 2,004 |-
Tea, IMPOrts_ .o emaeo oo thous. 1b-_| 10,519 | 11,133 { 10,400 | 10,392 | 8,533 | 10,897 | 10,674 | 10,242 | 13,084 | 4,066 | 7,176 | 16,192 | 15,994 | 10,463 | 11,028 |.ocno_—-
Baking or frying fats (incl. shortening):
Production.. mil. 1b_.| 213.4 | 2216 233.8 | 182.2 | 228.9| 246.0 | 263.9 | 238.5| 197.9 | 193.6 | 204.6 | 213.0 | 210.8 |r224.2 | 222.1 |._.___.
Stocks (producers’ and warehouse), end of month
mii.1b..| 132.4 | 113.1} 1311 | 117.2 99,9 4.4 | 1007 | 112.2 | 1211 | 1214 | 11LO | 113.6 | 115.8 [r122.3 | 123.8 |cecn-o
Salad or cooking oils:
Production do_...|%196.6 | 233.9} 2351 | 238.8 296.1 | 280.3 | 277.8 | 249.9 | 234.0§ 212.4| 220.5 236.6 | 213.7 242.6 | 270.6 | ...
Stocks (producers' and warehouse). end of month
M ; mil. 1b__| 248.7 120.9 | 120.7 | 104.7 116.9 | 105.4 | 110.1 137.5 | 118.8 162.3 | 166.9 | 138.5| 170.0 156.1 148.1 |-ceeoo
argarine:
Production do_...| 149.5 154.8 | 134.3 | 136.5 142.5 | 162.1 ] 182.2 | 143.9 | 166.7 163.2 | 167.2 | 170.5 | 154.3 |*142.0 | 145.1 | ...
Stocks (producers’ and warehome)' end of month
m . 46.3 46.4 47.2 4.4 4.8 40.2 4.5 47.2 48.0 50.3 44.6 53.1 51.5 51.5 47.0 {aeo-
Price, wholesale (colored; mfr. to wholesaler or
large retailer; delivered)..........._.. $perlb__| .238 . 241 .238 | .238 238 | .238 | .41 . 250 . 260 .256 | .259 .263 263 263 | 2.263 [ooo..--
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Produection (quantities rendered).__._. mil. 1b..| 41.4 43.4 45.9 41.9 43.3 37.2 45.0 44.6 39.0 42,2 44.4 40.8 37.7 42.8 1% 3 —
Consumotion in end produets......_.._.. do. 33.6 36.4] 40.4| 349 436! 368 | 384| 321 24.4 270 | 34.1 36.3 37.5| 358 37.0 |cieee
Stocks (factory and warehouse), end of mon th
e 41,3 34.1 37.8 35.5 29.9 24.6 24.0 29.2 41.7 46.4 45,3 41.7 35.0 | 34.9 29.8 |oimeen-
Tallow and grease (except wool), lnedib]e
Production (quantities rendered). ... do....| 317.2 | 348.4| 3561.3 | 347.4 | 332.2 | 322.3| 872.6 | 343.7 | 349.2| 343.8 | 331.3 | 355.4 | 327.8 | 327.9| 329.2 {... ...
Consumntion in end produets.___.____.__ do.._.|8177.8 | 178.6 ] 193.0 | 159.9 | 184.0 | 187.1 | 196.0 | 167.6 | 185.3 | 184.2 | 176.1 | 184.0 | 172.5 | 179.6 | 181.6 |-
8tocks (factory and warehouse), end of month_
mil.1b..] 383.2 | 344.8 | 331.9 | 314.7 | 3053 | 281.9| 204.2 | 312.4 | 365.7 428.5 | 423.5 434.9 401.0 [ r359.4 | 838.0 | ._--
Fish and marine mammal oils:
Production} do_--_ 155 14.9] 40.2| :3.8| 26.1| 185| 153 7.0 5.8 .5 .5 .5 9.9 r22.3 | 38.6 |coueeen
Consumption in end produets......_._____ . 7.4 6.7 7.0 6.2 7.4 7.2 6.3 6.1 6.0 5.7 6.0 6.4 6.5 5.7 6.8 | ...
Stocks (factory and warehouse), end ofmonth |
mil.1b-.i7162.7 ' 1267 ' 124.6 ' 139.6 ' 145.6 ' 147.4 ' 130.0 ' 144.6 | 139.9 145.7 | 126.9 118.0 116.0 ' r126.4 ' 144.9 '__._..._

r Revised. » Preliminary.
2 Quarterly average. 3 See note (O’ for p. 8-21.

amounts of refined sugar, tinctured, colored, or adulterated.
not entirely comparable with those for earher periods.

and Jan. 1964 monthly,

1 Beginning Jan. 1963, includes data for Alaska and Hawaii,

+ Effective Sept. 1963, includes small
5 Data begmnlng Jan. 1964

for feed now based on renderers’ shipments instead of feed mill reports.

¢ Beginning 1962 on annual basis
data are not comparable with those for earlier periods; consumption

7 Begmnmg March

1963, includes General Services Administration stocks no longer required for the strategic
stockpile. 8 Based on corrected annual total; months not corrected, < Corrected.

©Cases of 30 dozen, "Bags of 132.276 1b,

Q Includes data not shown separately; see also note ““§.””
tive revisions for prior periods,

AFor data on lard, see p. 5-28.

tRevisions for Jan.~June 1962 appear in the Sept. 1963 SURVEY.

§ Monthly data reflect cumula-



s-30 SURVEY OF CURRENT BUSINESS August 1965
1963 | 1964 1964 1965
Unless otherwise stated, suti}slties throi ;llg‘h }3223
ipti n e
zﬁ'ﬂio‘:.ei? lll;%vélell“?ﬁtseg ngeA'i‘lgv’;‘ilCS l\gggglg June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. l Mar. | Apr. | May | June | July
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—~—Continued
Vegetable oils and related products:
Coconut oll:
Pi%ﬂ?ﬁﬁ“’“' mil.1b..| 29.0| 127.3| 25.2] 32.6| 293} 27.5| 321 37.8( 36.7 324 839 275
Refined - do_... 46.2 42.2 38.0 46.2 43.2 39.8 46.9 38.9 38.8 46.8 41.7 46.3 40.8
Consumption in end products....--—__.- do_..| 60.5| 35| 5871 6L1] 69.7| 66.2| 740| 6L7| 59.4| e€3.2] 626 650| 60.3
and ware-
Stgglfl:é)cgrll((ileo? rr;ﬂ);:gnefl _.(.l??f(_)f _y_-__mil. 1b_.| 228.51 166.1 ]| 154.7 | 166.3 | 178.5§ 161.7 | 131.8 | 146,7 | 154.0 ] 143.2 | 1480 | 166.2 | 169.7
Imports.. - C_do.__| 3nL0| 331| 36.4| 354| 688 9.3 153 145 6.1] 71.8| 643 6| 47.3
Cornofl: X
Plgg?:?: on: do....|] 32.5 34.5 37.0 33.0 33.9 315 36.0 33.5 32.0 36.1 34.2 38.0 36.0
Refined do. 30.3 32.8 34.3 32.9 38.5 29.9 41.3 32.8 32,3 32.4 3L 9 34.8 32.2
Consumption in end products}.....--.-_- do....| 29.4 3.2] 330 343 35.2 312 4.6 34.8| 36.1| 333 33.5| 34.4| 30.0
: and ware-
Stgggssé)c,rgrgg o?;gmr&%‘;??. (.f?cfmym 1.Ib..| 58.2| 57.8] 63.8| e22| 59.7) 6L9| 524 43.4] 40.1] 39.4| 39.3]| 41.7| 415
Cottonseed cake and meal:
1 hous, sh. tons_.] 225.3 | 225.5}] l16.7 87.3 82.5 | 1819 316.9 | 339.0| 3250 3154 ; 284.0) 204.5| 222.7
ggg((:‘l:spzari‘:noll mills), end of monttho.u.s. .s..-do- .| 172.9| 218.3} 305.0 | 249.4 | 171.5 | 138.8 | 137.4 | 150.9 | 126.8 | 150.6 [ 177.0 | 192.7 | 220.7
Cottonseed oll:
Production: mib__| 150.8| 161.1] 86.6] 60.3| 5590| 127.2| 227.3| 243.3| 283.7| 207.3| 2050 2136 1616
Refined____ do._.| 1314 1333| nr2| 89| 722 8.7 143.9| 177.2| 192.8| 172.9] 162.4 | 1928 | 135.5
Consumption in end products..... ... do.___| 96.0{ 114.4{ 111.9| 105.4 | 111.8{ 127.9 | 140.3 | 129.8 | 136.5| 121.3 | 13L.1( 122.0( 110.8
f: nd ware-
Stﬁggzé)czgﬁeo?lﬂmﬁgtfi _( -??f?f?_?_ _mil. Ib__| 599.2 638.3 | 701.6 | 611.0| 498.4 | 432.8 450.1 | 5347 506.3 518.7 | 546.9 | 568.7 583.4
Exports '(crude and refined)* _..do____| 30.4 50.0 43.1 21.2 75.3 43.7 35.0 22.1 88.7 65. 4 43.0 50.2 34.1
Price, wholesale (drums; N.Y.).......§ perlb.. 153 L1411 3.132 .133 .131 .130 .135 .150 . 150 149 .159 .170 .164
Linseed oll:
_______________ mil. lb__| 33.3 37.0 40.8 33.7 38.2 42.1 45.7 35.2 34,7 34.7 31.9 39.5 28.5 22,3 3.3 |-
OO e K madiiots s do...| 320| 34| 84| 3s2| s22| s03] 30.3| 258 25.8| 27.5| 280| 32| 30| 38| 337 |
are-
s°§35§’e>°l‘iﬂf o?r;goxr:%%??(_l_ (factory a_nd fiv b..| 116.7| 144.6 | 130.4| 120.7( 1390.54 140.0 165.0 | 177.4 | 185.5| 199.3 | 204.2 | 214.8 | 212.3| 205.0] 198.2 [ .___._.
Price, wholesale (Minneapolis)... $perlb.. 127 .134 .133 .133 .133 .133 .134 .139 .139 . 139 .139 .139 .139 139 2,136 | ..
Soybean cake and meal:
________________ thous,sh, tons_.| 900.1 | 886.3| 830.8 [ 893.8 | 885.1| 852.3 |1,027.4 |1,022.2 (1,009.4 {1,001.9 | 877.5 | 956.8 | 882.0| 944.1
g{gglgscg(ﬁ)—ﬂ— -ﬁlﬂls), endofmonth§._ ... do.___| 127.31 13L8] 1241 121.4 | 119.8 | 100.7 112.8 120.3 102.6 ’ 186. 199.0 | 1i81.7 194.0 7 2390.5
Soybean oil:
Prgﬂ?ﬁion' 412,0 | 386.2 | 412.0 | 413.6 ] 398.8 | 482.5  467.9 | 464.8 | 463.3 408.5 | 448.2 415.9 | 448.0
Refined - 382.6 | 400.5 | 340.5 | 435.6{ 458.4 | 444.3 | 392.1 370.5 | 377.4 | 348.2 395.0 | 367.1| 373.5
Consumption in end products..__._...___ d 368.0 | 366.1 | 341.7 | 425.8 | 434.8 | 432.5 | 368.7 | 338.6 ) 321.7| 319.1 | 359.0] 340.8 | 368.3
¢
Stﬁgﬁs;,e)c;l:]%eo?lﬂoﬁgge .d. (a 770.8 | 814.9 | 759.4 | 666.5 | 577.8 | 538.4 | 532.7 | 544.2| 586.6 | 606.0.| 613.8 | 578.4 | 573.3
Exports '(crllde and refine 106.0 99.5 127.1 132.1 124.8 | 110.2 | 117.8 | 157.6 68.4 72.7 146. 6 91.7 85.1
Price, wholesale (refined; N, .123 3,102 .109 . 110 . 120 .129 . 149 . 140 .139 .142 . 141 145 . 129
TOBACCO
Lesf:
Prof%{ucfilonl (crop egtlmate% o ..-..'.-..&.nflll. Tbo.] 42,344 | 42,227 |eaeomne|cm oo || e e SRR (RS IO ¢ 1,996
ealers’ and manufacturers’ end of quar-
stoct;,’ to‘:mrs N mi(ll 1b._[54,931 165223) 4,922 | ____.__ | _.._... 5,083 | |- 5,623 5, 551 230 | oo
Exports, incl. scrap and stems_ . ._thous, 1b..| 42,124 | 42,533 | 44,084 | 32,793 | 28,5622 | 69,311 | 56,037 | 56,081 | 65,854 | 5,984 | 7,025 | 43,966 | 42,519 | 35,737 | 36,116 | ________
Imports, incl. scrap and stems. ... ... do....| 13,985 | 14,971 § 15,735 | 14,860 | 15,012 | 16,521 | 16,706 | 14,846 | 9,001 | 20,802 | 18,440 | 53,208 | 38,749 | 15,163 | 16,687 | _____.__
Manufactured:
I%Irlc;lductign (smoking, chewing, snuff)...._. do-...| 13,960 | 15,004 | 15,350 | 13,146 | 14,513 | 15,035 | 16,180 | 13,470 | 12,849 | 13,583 | 12,677 | 15,449 | 14,213 | 13,143 | 15,140 | _______
O%nisumgtion (Wi{:ll)ldrawals):
R kot millions...| 3,424 | 3,554 | 3,644 | 3,877 | 3,708 | 3,086 | 8,571 | 3,987 | 4557 | 2,088 | 3,380 | 3,705 4,01
Taxable 41,454 | 45,154 | 42,584 | 44,420 | 43,303 | 47,136 | 41,548 | 39,898 | 39,086 | 40,210 | 47,385 | 43,483
Cigars (large), taxable 675 699 693 719 689 777 784 444 602 554 642 633
Manufactured tobacco, taxable 14,630 | 14,757 | 13,187 | 13,909 | 14,820 | 15,139 | 13,727 | 13,306 | 13,008 { 12,101 | 15,248 | 13,718
Exports, cigarettes ——— 2,095| 2,046 | 2,148 | 1,990 | 2,827 | 1,844 | 2,042 , 84 718 | 1,329 ,333 | 2,004
LEATHER AND PRODUCTS
B " HIDES AND SKINS
orts:
xpValue, total @ thous. $..| 6,215 | 7,724 | 8,252 7,800 | 8,032 7,810 8,385 9,005 7,922 | 4,531 | 5,150 { 6,037 | 10,244 | 11,800 10,023 |___.____
Calfand kip skins.. ..o oo oomean.s thous, skins.. 155 199 151 184 104 162 173 204 228 130 130 253 226 210 218 §oo.
Cattle hides thous, hides.. 664 959 987 972 1,051 945 | 1,004 | 1,101 ] 1,021 788 702 1,214 | 1,324 1,406 | 1,219 |_.___.__
Imports:
pv;;lue, total @ thous. $..] 5253 | 6,823 1 8,242 | 8369 | 56381 | 8077 | 4,083 | 4,382 | 5664 | 2,627 ( 6.213 | 11,659 | 9,330 | 7,353 | 6,208 ...
Sheep and lamb skins......_...._.__ thous, pieces..[ 62,192 172,538 | 2,732 | 3,354 | 1,801 | 3,527 871 | 1,052 | 1,378 616 | 2,246 | 6,322 | 4,288 | 2,799 { 1,825 |________
Goat and kid skins do....| 1,231 | 1,074 | 1,134 | 1,157 850 838 863 570 925 377 963 | 1,687 | 1,893 | 1,409 | 1,430 |_____._.
Prices, wholesale (f.0.b. shipping point):
Calfskins, packer, heavy, 936/151b_____. $perlb_.| ».,365 | ».414 430 . 430 . 450 . 450 .450 . 450 . 500 .500 . 480 . 520 .520 5601 2,825 | .. __
Hides, steer, heavy, native, over 531b_.._.. do....] ».111 | ».106 | .104 L115 .124 .19 .124 .119 114 .104 .105 .105 J116 | 7,139 ) 2134 | ..
LEATHER
Production: :
Calfand whole kIp. oo thous, skins. . 466 545 611 495 542 572 639 629 637 603 565 588 r 506
Cattle hideand side kip...thous. hidesand kips_.| 1,804 | 1,908 | 1,954 | 1,608 | 1,908 | 1,041 | 2,068 | 1,845 | 1,895] 1,875 | 1,884 | 2,033 | 2,022
Goat and kid thous. skins__| 1,182 1,073 | 1,134 1,015 790 | 1,047 | 1,092 942 | 1,120 | 1,147 1,085 | 1,235 1,248
B Sheetp andlamb. do.._.| 2,864 2,620 | 2,736 | 1,917 | 2,865 | 2,528 | 2,750 | 2,630 | 2,333 | 2,261 | 2,450 | 2,508 | 2, 505
OTis:
love and garment leather.________thous, sq. ft..| 4,640 | 3,875 | 3,443 | 2,555 | 3,266 | 2,834 | 3,828 | 3,015 3,955
Upperand liningleather.._________________ -] 3,423 | 3,548 | 3,762 | 2,602 | 3,050 | 3,241 | 3,307 | 2,756 | 3,496 }“2, 849 | 4,486 | 7,136 | 6,577
Prices, wholesale:
Sole, bends, light, f.0.b. tannery......__$perlb..[ ».678 | ».662 . 657 . 657 . 667 .657 . 663 . 695 .695 .695 . 695 .695 700 10| 2710
Upper, chrome calf, B and C grades, f.0.b, tan-
nery. $persq.ft..| »1.151 1»91.200131.180 { 11871 11701 1.197 | 1.223 [ 1.223 | 1.2231 1.237 ( 1.237 | 1.237( 1.243! 1.252 7], 248
~ Revised. 7 Preliminary. ! Average based on reported annual total. 2 Not avail- presently reported in lbs. instead of pieces. 8 Effective Jan, 1965, data are for all leather,
able. 3 Beginning June 1964, data are not comparable with those for earlier periods because except sole and rough; see note ‘Y’ forp. 8-21. 9 Avg. for 7mos. (June-Dec.). tRevisions

of changes in specifications or reporters (for leather).
seed oil, $0.132; soybean oil, $0.103; leather, $1.180.

terly average.
with “Tariff Schedules of the United States.”

May 1964 prices on new basis: Cotton-
4+ Crop estimate for the year.
¢ Effective Sept. 1063, data reflect minor changes in coverage to conform
7 Effective Jan. 1964, data exclude items

5 Quar-

for 1962 appear in the Sept. 1963 SURVEY,
*New series. Data prior to Sept. 1962 may be obtained from Bureau of Census reports.
§Monthly averages for 1951-56 (corrected) appear in the Aug. 1964 SURVEY.
Q Includes data for items not shown separately.

¢Aug. 1 estimate of 1965 crop.



August 1965 SURVEY OF CURRENT BUSINESS S-31
1963 ] 1964 1964 1965
Unless otherwise stn'ted, statils‘tles ‘!“o‘:gh {gg
ipti es are shown in the
ies o BUSINESS STATISTICS Montht? | June | July | Aug. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
R Lot thous. pairs_..| 50,361 | 51,831 | 49,630 | 49,480 | 55,301 | 52,067 | 53,413 | 47,881 | 50,047 |52, 496 |r52,779 |v59,926 { 52,865 |-eooee ||
t athletic
Shoes, sandals, and play shoes, exeopt abVOLC | o 77 | 43,457 | 41,761 | 41,820 | 45,374 | 42,305 | 41,684 | 38,280 | 42,982 |46, 800 |46, 388 |51, 817 | 44, 587
Slippers for housewesar. ..o ——_._-_ do.-..| 6,468 | 7,205 6,717 | 6,628 | 8,834 9,177 | 10,471 | 8,485 | 5,991 | 4,876 | r 5,585 [ *7,223 | 6,699
Athletie do..-.| 813 555 486 429 471 434 461 461 523 | 55| r629 702 629
Other footwear. do--. 603 613 675 612 712 961 797 646 551 ) r191 177 7184 200
Exports do...- 170 159 162 141 150 163 219 133 145 198 190 291 247
Prices, wholesale,f.?.b.ffa%tors:i: elk or side
, ress,
M{ig;e,?‘&&‘}.yfar ?;:e(l)tr s I--....11957-59§100.. 105.1 | 105.9 | 105.1 | 105.1| 105.1 | 105.1 | 108.8 | 108.0 | 108.0| 108.0 | 108.0 | 108.0 | 109.6 | 100.6 | 109.6 | ____.__
’ Goodyear
th‘)rg;?n s oxfords, elk stdo uppefém—mﬁoo_. 106.5 | 106.5| 106.5 | 106.5 | 106.5 | 106.5 | 106.5 | 106.5 | 106.5 | 106.5| 106.5 | 106.5 | 106.5 | 106.5 | 106.5 {._____..
Women'’s pumps, low-medium quslity...do....| 110.7 | 111.0{ 110.9 | 110.9 | 130.8 | 111.0 | 1IL.7 | 11L5| 11L5( 1iL.1| 11| 1Lo| 12| 103) nne | _- -0
LUMBER AND PRODUCTS
LUMBER—ALL TYPES
Manufactnrers Association:a"® :

N%‘r‘?.’é’ﬁ’ct%‘#,“&ﬁ'm mil. bd. ft.-| 2,879 | 2,951 1 3,044 | 3,054 | 3,103 | 3,204 | 3,085 | 2,788 | 2,642 ] 2,488 | 2,723 | 3,270 | 2,081 | 2,980 | 3,111 | _._..___
Hardwoods. . . 560 401 | 518 520 533 491 509 509 41 465 485 478 4 533 539 ...
Softwoods 2,318 | 2,460 | 2,526 | 2,534 | 2,570 | 2,718 | 2,576 ( 2,220 | 2,201 | 2,023 | 2,238 | 2,072 | 2,511 | 2,447 | 2,572 .

tal do 2,868 | 2,966 3,112 | 3,155 | 3,048 | 3,050 | 3,008 | 2,709 | 2,556 | 2,657 | 2,807 | 8,107 | 8,088 | 3,112 | 3,229 {_.______.
s“ﬁ%’r’ﬁﬁ%’aﬁ"_ a . do..-- 543 524 518 561 518 557 | 559 489 520 557 550 528 5 539 |__.__.._
Softwoods. do 2,825 | 2,441 2,597 | 2,637 ] 2,487 | 2,532 | 2,541 | 2,150 | 2,067 | 2,137 | 2,250 | 2,557 | 2,560 | 2,555 | 2,690 |._ . ____
mill, end of month, total...do....| 6,518 | 6,303 | 6,287 | 6,203 | 6,264 | 6,412 | 6,358 | 6,389 | 6,434 | 6,274 | 6,180 | 6,225 | 6,106 | 5974 | 5864 [________
stgzgsdgggg%ss):m ; : do.-_.| 1,842 | 1,750| 1,752 1,754 | 1,722 ( 1,693 | 1,638 | 1,500 | 1,536 | 1,474} 1,394 | 1,312 | 1,250 { 1,224 | 1,224 |________
Softwoods. do..-_| 4,676 4,643 ) 4,535 | 4,440 | 4,542 | 4,719 | 4,720 | 4,799 | 4,898 | 4,800 | 4,786 | 4,913 | 4,586 | 4,750 | 4,640 | _______
total sawmill produets..cccceoeeen-- do.... 73 80 77 95 82 80 78 76 72 170 50 84 76 81 ({ ) P
o toial sawmill prodtets do 2445 | 437| 576 | 66| 4vs| 470 | 3e0| 405 19| 1s0| 77| w0 sea| 41| 832|000
SOFTWOODSJ®
fir
D%‘i%ilg:s, new. mil. bd. ft.. 691 743 743 792 695 717 817 690 691 858 550 802 814 782 814 { _______
Orders, unfilled, end of month.. ... do...- 539 566 520 491 470 442 530 555 607 750 656 676 634 682
Production do...- 690 747 791 763 730 770 731 665 625 663 721 867 820 742
Shipments. do....{ 680 737 781 821 716 745 729 666 639 716 643 782 806 785
Stocks (gross), mill, end of month._________ do.....- 987 | 1,062 1,103 | 1,044 | 1,059 { 1,084 | 1,065 | 1,080 | 1,075} 1,038 | 1,115 | 1,200 ( 1,215 | 1,172
Exports, total sawimnill produets.........._. do...- 31 31 29 39 29 24 35 25 27 135 26 33 32 35
Sawed timber do.... 12 11 9 13 12 7 13 10 7 19 8 11 1 11
Boards, planks, seantlings, ete. . _..._.... do.... 19 19 20 26 17 17 21 15 19 125 17 22 21 24
Pri i]p]esale’ ’
ces, who H
Dln{enslon, construction, dried, 2”7 x 4”7, R. L.
$per M bd. ft..| 79.92 | 81.14| 82.03 | 81.51 | 8L52| 81.40 | 81.05| 79.75 | 78.69 | s2.61 | 83.41| 82.63 | r81.74 | . 80.90 | r80.00 [.______.
Flooring, C and better, ¥, G.,1” x4, R, L,
$ per M bd. ft..| 134.22 | 153.07 | 158.45 | 155.52 | 155.52 | 155.52 | 156.52 | 155.52 | 155.52 | 155.52 | 157.60 | 158.26 | 158.19 | 158.19 {»157.08 |._______
Southern pine:
Orders, new. mil, bd. ft.. 508 529 573 563 529 536 554 490 459 583 475 568 582 618 579 | ..
Orders, unfilled, end of month_____________ do.... 280 274 284 267 260 253 265 260 281 357 346 341 381 380 34 .
e Gorl Wl | M| M| M| M| M om B B &) Bl om| om| M
pments.__ 0. ... 7| 486 573 | 572 | 589 | 585 |...__._.
Stocks (gross), mill and concentration yards, end
of month. mil. bd. ft..| 1,380 { 1,335] 1,328 ' 1,305 | 1,290 | 1,284 ( 1,262 | 1,272 | 1,362} 1,355 1,367 | 1,360 | 1,348 | 1,278 | 1,233 | ... __
Exports, total sawmill products.__..... Mbd. ft..| 6,414 [ 8,557 9,602 | 8400 | 9,496 | 8,033 [ 8,500 | 6,711 | 9,471 | 12,515 | 4,790 | 12,117 | 10,932 |¢12,380 | 9,126 | ... ..
awed timber. do.-..| 832 976 | 1,521 823 | 1,691 800 860 532 | L7 | T ||l
P ]?oards,}lp}anllrs, ?icnag tlin%s, eteo e do...-| 5,583 7,581 8,171 | 7,577 | 7,805 | 7,233 ( 7,640 | 6,179 | 8284 | T T{ ____C [EOSESSO (SO PRSI N,
rices, wholesale eXes):
Boards, No. 2 and better, 1’ x 6”7, R. L,
1967-69=100__| 92.5| 9271 92.7| 929 023 924| 929| 927| 920| 92.3| 92.5| 926 2.3 92.0| 925 (. _______
Flooring, B and better, F, G.,1”x 47, 8. L.
West. ; 1957-59=100..| 95.2| 953{ 951 | 95.1| o951| 950| 953| 95.3| 956| o056 95.6| 9s56| 96.0| o9e.0| 963 ___.___
estern pine:
Orders, new mil, bd. ft..| 840 880 904 938 883 913 966 726 848 813 806 960 889 908 a7 |
Orders, unfilled, end of month___....___.__ do....| 383 463 459 485 453 430 434 413 463 537 479 524 511 505 532 | ...
Production. do....| 832 882 865 918 | 1,008 | 1,087 | 1,003 781 809 646 766 965 848 923
Shipments....- . do_...| 840 871 883 911 915 936 962 747 798 738 865 916 901 912
Stocks (gross), mill, end of month _________ do....| 1,654 | 1,606) 1,477 | 1,484 | 1,572 | 1,723 | 1,764 | 1,798 | 1,800 1,726 | 1,617 | 1,666 | 1,613 | 1,624
Price, wholesale, Ponderosa, boards, No, 3, 1/ x
127, R, L. (6’ and over)........ $per Mbd.ft..| 67.42 | 65.49| 69.01 | 67.16 | 6552 | 63.73 | 63.52 | 62.63] 63.15] 63.66| 68.41 | 70.56 | 70.55 | r70.33 | »68.28 |__._____
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders, new mil, bd. ft.. 2.9 2.7 3.1 2.6 2.5 2.5 2.6 2.2 2.1 2.5 2.8 2,8 2.3 2.4 3.1
Orders, unfilled, end of month_._________do_._..| 10.8 1.4 12.2 1.3 1.1 10.9 10.6 10.4 10.1 10.7 11.5 12.0 11.8 1.6 11.8
Production do-_..| 2.8 2.4 2.9 2.4 1.4 2.1 2.8 2.0 2.3 2.2 2.3 2.5 2.6 2.5 2.9
Shipments. do.... 2.7 2.6 3.4 3.6 2.4 2.3 2.9 2.4 2.4 1.8 2.1 2.4 2.4 2.6 3.2
OSI?)CRS (gross), mill, end of month________ do.... 6.5 6.2 7.3 6.0 4.8 4.4 4.3 4.2 4.0 4.3 4.6 4.6 5.0 4.8 4.3
aK:
Orders, new. do....[ 68.3 68.3 62.5 74.5 75.2 67.0 65.7 57.7 54,8 65.8 58.3 63.2 71.2 72.2 69.5
Orders, unfilled, end of month._......___ do....| 45.2| 504} 485| 50.4] 53.3| 488 305 353| 356 30.4| 457| 47.7| s46| 6L0| 562
Produetion do....| 69.3| 70.2| 72.1| .721| 69.0| 70.2| 743| 648| 67.0] e50| 601| 643| 649| 61.7| 651
Shipments do....| 69.1 68.7 70.4 72.6 70.0 72.4 4.7 62.0 58.8 62.0 54.7 63.7 66.2 62.6 70.0
8tocks (gross), mill, end of month. _._.___ do....| 43.6 52.2 53.1 52.6 50.1 47.9 47.5 50.4 54.5 57.5 60.2 58.5 56.7 51.8 46.7

r Revised. » Preliminary. ! See note “(O” for p. S-21.

? Beginning Sept. 1963,

data exclude small amounts formerly included.” t Revisions by months for 1961-Apr. 1964

are shown in Bu. of Census reports M31A (62)-13 and (64) Supplement 1.

Beginning 1962

data are adjusted to the level of production indicated by the 1963 Census of manufactures.

& Revised data will be shown later as follows: Jan. 1961-Dec. 1963 for production, ship-
ments, and orders; Jan-Dec 1963 for stocks; revisions for 1951-62 for stocks appear on p. 28
of tlg J a,n.tl?is4 SURVEY. OBeginning Jan. 1961, data for Alaska included in pertinent items.

¢ Corrected.



S-32 SURVEY OF CURRENT BUSINESS August 1965

1963 1964 196-
Unless otherwise stated, statistics through 1962 ‘ 4 1965
and_descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average June { July | Aug. | Sept. | Oect. [ Nov.| Dec. | Jan. | Feb. | Mar. { Apr. | May ( June | July

METALS AND MANUFACTURES

IRON AND STEEL

Exports:

Steel mill produets- ..o ceere-- thous. sh. tons_.| 7185 r 286 316 v 347 347 r 9278 7 310 r 969 353 | r2115 *162 281 230 200

Serap...-- do_._.| 530 657 679 718 709 677 619 495 624 | 2981 344 70 507 893

Pig iron* do.... ] 15 39 27 2 22 8 14 10 2 3 3 5 9
Imports:

Steel mill produets §- o o-cooceoceea o do._..

Scrap § do___.

Pig iron*_.. do....

Iron and Steel Scrap

pProduction and receipts, total.__.__
Home scrap produced
Purchased serap received (net)

Consumption, total

Stocks, consumers’, end of Mo ... ..

Prices, steel serap, No. 1 heavy melting:

Composite (5 markets)....o.c..... $ per Ig. ton__
Pittsburgh distriet do._..
Ore
TIron ore (operations in all U.S. districts):
‘Mine produetion- ... .__.... thous, Ig. tons__
Shipments from mines. - eooeoceaaeeeco- 0-..-
Imports do-__.
U.8. and foreign ores and ore agglomerates:
Receints at iron and steel plants_________do___.
Consumption at iron and steel plants____do.._.
Exvports do___.
Stocks, total, end of MO. ~eue oo do...-
At mines do____
At furnace yards_ ... do.
At U 8. docks do.__.

Manganese (mn. eontent), general imports§..do._..

Pig Iron and fron Products

Pig fron: !

Production (excluding productio?hof fervga]loys) 5003 | 7133 707 | 7.006| 7.158 12| 7.1%0

ous. sh. tons_.[ 5 ) ) ) L1581 7, ,780 | 7,674 | 7,958 | 8,013 | 7,312 | 8,204 951

Consumiption_ do....| 6,057 | 7,198 7,063 | 7,050 | 7,244 7,262 | 7,843 | 7,641 | 7,955 ] 8012 | 7,362 |.ooneo—_ 7’ 8,195 | 7,849
Stocks {consumers’ and suppliers’), end of mo.
pri thous. sh. tons..|{ 2,814 | 2,501 2, 501 2,529 | 2,485 | 2,404 | 2,875 2,410 2,461 2,461 2,458 |oaccnu-a
rices:

Compostte. - coemeomconcoaaoaene- 62.87 | 62.75| 62.75 | 62.75 | 62.75 1 62.75] 62.75 | 62.75| 62.75 | 62.75 | 62.75 | 62.75 | 62.75
Basle (furnace) 63.00 | 63.00| 6200 | 63.00{ 63.00{ 63.00| 63.00 | 63.00| 63.00 23, 08 63.00 | 63.00 | 63,00
Foundry, No. 2, Northern 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 [ 63.50
Castings, eray iron;
Orders, unfilled, for sale, end of mo.

thous. sh. tons_.. 783 845 834 891 902 859 878 841 855 924 949
Shipments, total. do__..| 1,064 | 1,193 | 1,245 | 1,116 | 1,101 | 1,255 | 1,221 | 1,202 | 1,202 | 1,241 | 1,201
Torsale. ... ... do 591 678 697 635 731 762 733 726 682 699 674

Castings, malleable iron:
Orders, unfilled, for sale, end of mo.

thous. sh. tons 81 103 95 101 112 112 115 121 122 123 0
Shipments, total. do. 78 83 89 71 80 85 76 76 83 95 lg() %gg %(3)8
For sale. SO s J 44 49 49 44 48 52 54 47 49 54 50 61 56

Steel, Crude, Semifinished, and Finished

Steel ingots and steel for castings:
Produetion. -
TNAeX- - o 1957-59=100.-| 112.5
Steel castings:
Orders, unfilled, for sale, end of mo.

__thous. sh. tons__| 9,105 | 10,590 | 10,185 | 10,106 | 10,515 | 10,669 | 11,568 | 11,202 | 11,612 | 11 830 | 10,866 | 12,347 | 11,96
it 150.5 | 127.6 | 1%2.5 | 127.5 | 133.6 1414 | 1407 14 145.8 1113.7 1149.8 1%4‘5“% r}},ﬁ)g pnlhg.ﬁg

thous. sh. tons.. 219 328 322 321 317 316 344 340 337 3 4 {
Shipments, t0tal. cn oo do.__. 125 153 162 141 137 157 163 154 163 1?8) ?29 . ?86? i%
For sale, total_._ do.-... 100 122 130 112 108 124 127 121 127 124 125 145 » 137
Steel forgings (for sale): &

Orders, unfilled, end of year ormo_________ do____ 342 459 370 388 395 412 427 445 459 485 491 494 484

Shinments, total. .oeo._____ ceecfooo.o| 129 147 152 126 129 151 153 144 156 155 159 192 173

Closed die (drop, upset, press) ... _--.... do.... 98 113 118 93 101 115 117 111 17 125 126 151 r135

St'elgltp{o(dﬁcts, é'let) shipments: 6.206 | 7.0 706
otal (all grades) . . oo oo aeeen do....| 6 , 079 ,065 | 6,869 | 6,993 | 7,344 | 7,367 | 7,314 | 7,673 7,839 | 9,500 | 10,101 | 7. 874 T7.887 |----e---
Semifinished produets........__...__ —_do.._| 263 352 385 334 352 361| 386 a8 | 40 & 22‘5’ "414 o 228 10, 4133, TeM| T 281 ________
Structural shapes (heavy), steel piling_..do_... 443 507 503 526 524 554 562 546 540 566 530 638 648 569 B77 |ecmmnan
Plates.._.. eendo_ .. 603 708 679 688 669 726 793 762 834 844 742 871 881 811 808 |ooooo-
Rails and aceessorfes__ ... ... d0.-.. 92 116 129 105 89 9 99 108 129 132 135 163 166 148 1320
Bars and tool steel, total_._..__._______.. do__.. 972 | 1,100 | 1,113 ( 1,066 { 1,109 | 1,142 | 1,182 | 1,145! 1,170 | 1,1 1,157

Bars: Hot rolled (incl. light shapes)....do_...| 631 700 686 641 686 709 74 (| 745 755 ’8;’3 86| " 362 } g% b %‘z‘? b ?ﬁ o
Reinforcing do.... 224 269 295 312 301 304 302 265 266 186 201 262 ’ 279 285 305 |_ceoonme
Cold finished_ oo . do_.._. 110 122 124 106 114 121 131 126 139 155 160 203 203 145 152 |ooceanen
Pipe and tubing do_.. 587 678 752 778 741 733 692 610 671 601 688 970 | 1,040 778 53 Y (A——
Wire and wire produetS.--.__.——.-.._._- do....| 262 259 297 246 260 273 273 234 227 273 280 360 | 420 306 298 |-
Tin mill produets. - __._____.._ do__.. 488 507 544 576 538 476 430 399 415 635 636 818 | 1,026 317 T A,
Sheets and strip (inel. electrical), total...do_...| 2,587 | 2,852 | 2,663 [ 2,550 | 2,712 | 2,084 | 2,049 | 3,002 | 3,286 | 3,415 | 3,256 | 3,820 | 3/806 | 3,986 | 3,244 | .. -
Sheets: Hot rolled_.______.________ ... do_.| 736 829} 750 743 788 879 867 862 901 955 929 | Y060 | 1,182 90| 942 |-
Coldrolled.o oo . do.-| 1,209 1,308 1,208 | 1,142 | 1,208 | 1,341 1,279 | 1,458 | 1,572 | 1,610 | 1,507 | 1,774 | 1,747 | 1,480 | 1,485 |-_____.

Steel mill products, inventories, end of mo.:}
Consurers (manufacturers only)...mil. sh. tons..| 10.0 0.7 9.2 9.5 9.5 9.6 10.0 10.5 11.2 11.9 12.5 13.7 15.1 15.5 | #1568 |-

Receipts during month______. 4.8 52| 52| 47| 48 5.4 5.1 55| 6.0 . 9
W(;g;)sggtgti(ggrg;nlng month. L7150) s2l A4l 48| 53| 47 sol wal| $9| 23 &1l &6 i 5 —
s ce centers). ... . . . . , . ) ; R A
PrIoducing mills: ers) e 3.7 3.6 3.7 3.8 8.7 3.8 3.9 4.1 4.1 4.1 4.1 42 wao 2T
N process (ingots, semifinished, ete.)_..__. do.__. 7.4 8.4 8.3 8.6 8.8 8.6 8.8 0
Steor hished (sheets, plates, bars, pipe, ete) do_..| 71| 78] 77| 75| 7.6) 78| 8 S50 87| el asl i) &R0 b Mo
eel (carbon), finished, composite price._.§ perTb_.! .0705 | o725 ! .0715 | .om15| .om5 1 .o75! o715 ! o715 .oms ! o5 ' Lo7is ! .o715' o715 ! Lovis ' Lo7is L0715
” Revised.  » Preliminary. ! Less than 500 tons. ZSee note “Q” for p. §-21 i i Ist
*1\%%’&; series. é\/lonthly data back to 1953 are available. X © b ’ ?(?z:n }l 2?111.S %%gfﬁif%éf Gv%iﬁelr)eersa}lx%everl) ¥a};gz » Packlog (as of Dec. 31, 106) by 9%. Revisions
be Strgggllggm%gg %ﬁg?’;#ﬁf‘}{ts reﬂ?ct adoption p%the U.8. tariff schedules; data may not tEffective Oct. 1963 SURVEY, data for steel consumers reflect recalculated estimates based
gures for prior periods. on quantity coverage factors. Revisions back to Oct. 1961 appear in the Oct. 1963 SURVEY.

oData reflect adjustment to industry levels as derived from complete canvass for 1962;



August 1965 SURVEY OF CURRENT BUSINESS S-33
1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average June | July | Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. | May | June July
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Centinued
Steel, Manufactured Products
Fabricated structural steel:
Orders, new (Net)..oeeeeemceacaa- thous. sh. tons_. 336 375 478 347 379 408 355 433 358 386 417 413 439 570 458 | ...
Shipments. do 341 353 412 379 374 362 379 320 309 316 204 365 351 318 368 |ocoaeee
Backlog, end of year or mo. do 2,322 | 2,712¢ 2,300 | 2,490 | 2,497 | 2,599 | 2,575 | 2,727 | 2,712 2,740 | 3,751 ] 3,022 | 3,071 | 3,279 | 3,245 |.__._._.
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of mo. ... _cce_ oo - thous..{ 1,273 | 1,258 | 1,276 | 1,370 | 1,248 | 1,246 | 1,165 | 1,146 | 1,154 | 1,243 | 1,303 | 1,281 |~ 1,372 | 1,280 {......_|.______.
Shipments. do 1,922 | 2,026 | 2,159 2,146 | 2,184 | 2,262 | 2,036 1,879 1,959 ] 1,711 1,665 2,267 (2,200 | 2,014 | il ) _____..
Cans (tinplate), shipments (metal consumed),
total for sale and own use®...... thous. sh. tons.- 385 395 432 467 518 496 422 325 331 318 368 343 472 369 ool
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and forelgn ores)
thous. sh. tons..| 192.7 | 212,71 203.7 216.1 217.2 | 211.3 | 218.4 | 214.0 [ 222.8 | 222.7 | 203.2 ] 230.0 | 226.6 | 237.0 | 227.6 |.o___.._
Estimated recovery from Serapt...o...—...- do....| 590! 50| 560 5LO| 5L.0| 5L0| 580) 50.0| 540] 56.0| 5.0| 62.0] 620
Imports (general):
Metal ana alloys, erade oo oo do....| 347 327| 368 40.4 26,7 44.3 | 256 20.3 27.8 | 129 33.4] 462 41.7 51,1
Plates, sheets, ete do.... 3.4 4.1 4.6 5.4 3.4 3.5 3.3 3.8 3.7 1.1 3.9 5.2 5.0 4,6
Exports, metal and alloys, erude: . .oo..... do....| 13.8) 174 17.2| 14.6| 189 191 172} 151] 20.3ft17.5| 156 27.7| 13.1] 183
Stocks, primary (at reductfon plants), end of mo.
thous. sh. tons_.| 105.6 | 103.5 87.0 92.0 | 104.3 | 109.9 | 12L.4 | 1168.1 96.9 | 107.5 97.7 81.0 75.9 63.4 764 |
Price, primary ingot, 99.5% min__.___$ per 1b_. 2262 L2372 2383 | .2400 | .2400 | .2400 [ .2400 | 2410 2434 | .2450 | .2450 | .2450 | .2450 ] .2450 | 2450 2450
Aluminum shipments:
Ingot and mill products (Met) A._._..._.. mil.1b..| 5241 ! 588,31 639.9 | 574.6 | 557.3 | 606.5| 576.0| 536.8 | 651.0| 530.6 | 614.7| 778.6 | *726.8 | 784.8 |_______ | oo
M1l products, total _______. 354.8 , 424.8 1 409.5 | 3021 | 40441 410.9{ 382.4 | 422.0| 401.5| 414.3 | 528.5|r53L1 N
Plate and sheet (excl. foil) 206.8 | 186.2 | 183.9 | 186.5| 183.8 | 171.4| 192.0| 187.8 | 196.2 | 263.5 | 275.4 | 270.1 | ______ | ...
Castings. oo ceeaoee 87.2 70.0 76.9 82.4 72.2 80.0 85.2 90.1 93.3 | 108.0 | _...__ -
Covper:
Production:
Mine, recoverable copperf._... . . 113.8 73.9 71.7 93.1 1153 | 1111 1117 | 115.7 107.1 121.4
Refinery, primary. . A 153.4 125.2 1 110.8 110.4 ) 140.4 | 134.8 156.1 146.6 | 131.4 | 150.1
From domestic ores o.oooceceaooo_L_o . : 116.1 4.2 78.1 83.0 | 107.9 | 110.7 | 121.9] 115.0 | 107.0 | 118.8
From foreign ores....._... . 3 37.3 311 32.7 27.4 32.4 24,1 34.2 316 24.3 3L.3
Secondary, recovered as refined. ____._.._ do....| 24.0 2.7 28.5 27.4 27.2 27.1 32.0 26.6 33.7 314 312 35.4
Imvports (general):
Refined, unrefined, scrap®¥....coccveaeas do.-..} 45.1 48.7 48.0 47.9 45.5 51.1 52.4 36.3 69.8 26.2 45.4 35.5
B R%ﬁned do..... 9.9 11.5 11.4 12,5 12.6 14.1 9.5 11.4 14.0 6.7 8.2 12.6
xports:
Refined, scrap, brass and bronze fngots.. . do....| 30.0 25.9 33.4 33.9 24.9 33.8 40.5 40.2 58.0 % 1216 32.7 63.5
Refined do-... 26.0 26.4 25.7 25.1 16.4 22.7 26.8 27.0 37.0| 115.4 26.2 48.3
Consumption, refined (by mills, ete.)-._.__do.._.| 146.2 | 1549 1785 114.4 | 150.4 | 152.1 | 162.4 | 148.6 | 160.2 | 166.4 | 167.5| 178.5
Stocks, refined, end of mo., total 175.4 142.5 § 125.6 163.2 | 157.1 1470 | 138.5 | 144.2 149.6 158.2 146.4 | 119.9 (2126.6 {2112.3' | » 1187 [-ocoeen
Fabricators’.____. emeremoeaas - 96.0 04.2 90.2 116.0 { 108.1 92.6 87.2 90.7 110.0 01,9 83.0 749 279.3 276.7T{ 2792 {. oo
Price, bars, electrolytic (N, Y.} oooeoo.-_ . 3060 3196 3160 | .3160 3160 3223 .3361 | .3366 | .3370 | .3360 3360 | .3360 3360 | .3545 | .3560 | .3560
Copper-base mill and foundry products, shipments
(auarterly ave. or total):
Copper mill (brass miil) products 616 697 b7 28 I, I 664 2799 [L_.__.__
Conper wire mill products®. .. ..... ..-d 428 498 ) N TR I, 519 » 544
Brass and bronze foundry products. ... do.--. 239 266 281 267 275 »275
Lead:
Production:
Mine, recoverable lead}. _._.._. thous. sh. tons_.| 2L.1| r23.8 24.0 23.4 23.5 22.8 23.5 23.4 23.3 24.0 23.3 26.5
Secondary, recovered from serap®_......do....| 4L.1 42.8 42.3 41.0 42.0 46.1 46.0 44.0 41,8 44.3 45.9 51.5
Imports (zeneral), ore®, metal§......._.... do....| 3L3 27.8 32.1 27.6 23.2 23.3 28.8 19.2 26.3 31.2 26.5 29.8
Consumption, totali. e d0.--{ 96.9 |r100.2 } 100.6 9.5 98.2 | 100.9 | 104.4 | 100, 104.8 ] 103.0 98.5 | 102.2
Stocks, end of year or mo.:
Producers’, ore, base bulllon, and in process®
[€:9:3.% £ JS . thous. sh. tons_.| 110.2 98.4 94.1 94.0 96. 5 92.9 94.4 90.8 98.4 100. 4 99.1 98.9
Refiners’ (primary), reflned and antimonial
(lead content) ... thous, sh, tons..| 56.7 30.1 29.0 30.9 32.9 36.5 40.9 38.2 39.1 35.6 34.6 29.9
Consumers’d® do....| 119.9 108.8] 127.5 132.7 119.9 | 120.5 | 125.7 115.3 | 108.8 § 106.5 | 101.0{ 103.8
Scrap (lead-base, purchased), all smelters
hous. sh. tons.. 66.4 68.6 65.1 66. 5 63.6 57.4 60.6 61.8 68.6 74.3 70.6 66.1
Price, common grade (N.Y.).._..____. $perlb..| .1114 1360 1 .1300 | .1300 | .1301 .1400 | .1450 [ ,1500 | .1566 | .1600 | .1600 | .1600
Tin:
Tmports (for consumption):
Ore®.... lg. tons..| (@ ?) 301 498 451 505 357 312 268 473 17 870 376 1492 22 | oeeen
Bars, pigs, ete. do-...| 3,596 | 2,632 2,530 2,968 | 4,194 | 2,045 | 2,407 | 1,768 | 2,422 1,845
Estimated recovery from serap, total®..__do..__| 1,861 |~1,959 | 2,130 | 1,605 | 1,860 | 1,800 | 2,090 | 1.875 | 1,980 | 2,035
As metal do-... 256 T 278 260 260 220 245 300 275 285 240
Consamption, pig, total ... ... __.__ do..._{ 6,525 6,808 | 7,315 | 6,430 | 6,885 | 6,750 | 6,655 | 6,190 | 6,795 7,090
Primary. do_...| 4,601 | 4,873 | 5130 | 4,805 | 5040 | 4,730 | 4,620 | 4,245 | 4,680 | 4,900
Exports, incl. reexports (metal) . .....____._ do.-.. 135 328 290 160 311 162 182 90 403 1251 219 567 611 83 173 |eeee
Stocks, pig (Industrial), end of mo§. .-do.___( 25,610 | 21,909 { 18,560 | 18,480 | 22,635 | 23,225 | 20,420 | 21,285 |24, 343 | 23,655 | 24,035 | 25,250 | 24,260 | 24,215 | o |ocecooon
Price, pig, Straits (N.Y.), prompt.___$ perlb__| 1.1664 | 1.5772 | 1.5060 | 1.5965 | 1.6167 | 1.8538 | 2.0461 | 1,9027 | 1.6311 | 1.5726 | 1.5498 | 1.6498 | 1.8067 1,9195 1.8804 | 1.8412
Zinc:// i
Mine production, recoverable zinci “
thous, sh. tons.. w1 | r47.9 3 A A X . A .
Imoportes; (general): S. 46.9 47,7 49.3 46.8 50.3 47.4 47.5 50.5 49.3 55.2 53.5 48.2
resdq. . do....] 3L1 29.8 33.5 29.1 28.9 24.6 29.8 30.5 32.9 29.1 30.8 48.3 25.9 32.9
Metal (slab, blockS)] oo cceem oo do....| 12.1 9.9 % : ' ; ) . ’ ’ ’ ’ 18 iy
C%lsmsp tion (recoverabis 7ine content): 8.9 7.9 9.6 9.3 9.6 12.3 9.4 12,1 15.1 7.2 18.3 9. 4‘
rese. . 0-...] 387| r38.8 8.5 8.7 8.0 7.6 8.5 8.0 8.7 8.6 8.6 10.5 10.2 9.7
Scrap, all types. .- do 217.0 |r2185| 11| 162| 167| 169 166| 168| 166| 160| 67| 76| 176| 189

r Revised. » Preliminary. 1 See note “Q’ for p. S-21 2 Bee note ‘@’ for this page

3 Based on annual total; for aluminum casti 0 y isi i e
avaii%bée oy 5 astings, monthly revisions back to 1962 will be

O Reflects new factors to derive tonnage equivalent (1964-65, 23.7 base boxes per ton of
steel; 1963, 23.5 boxes; 1962, 23.2 boxes); revisions back to 1961 are available. P

tEflective Dec, 1964 SURVEY, data for all periods represent estimated industry recovery
of aluminum (excluding alloying constituents).

ABeginning Jan. 1962, net shipments of ingot derived by new method to include imports

not previously included; revisions back to Jan. 1961 are available. ‘jRevisions for 1962 are in
the Sept. 1963 SURVEY: those for 1st half 1963 are available upon request.
" @Basic metal content (for tin ore, Sept. 1963 through Apr. 1964 data:are in ferms of gross
weight). %See similar note, bottom p. S-32. i
JiBeginning Aug. 1964, data reflect sales to the industry of metal réleased from the Govern-
ment stockpile. : .
b FConsumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-
ase SCrap.
§Stocks reflect surplus tin made available to industry by GSA.



5-34 SURVEY OF CURRENT BUSINESS August 1965

1963 1964 1964
Unless otherwise stated, statistics through 1962 | 1965
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average June | July | Aug. | Sept. { Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. Msay | June | July

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND PROD.—Con.

Zinc—Continued
Slab zine: ||
Production (primary smelter), from domestic

and foreign ores _thous. sh, tons..| 744 80.6 80.9 78.9 80.7 77.6 81.8 80.0 80.2 79.2 75.8
Secondary (redistilled) p tion I I 5.0 5.3 5.2 4.9 5.4 4.8 6.3 5.8 5.9 6.0 6.2
Consumption, fabricators’....... _do. 92.1 100.6 99.5 94.7 100.9 | 108.6 { 109.6 § 100.4 | 102.8) 106.9 | 104.3

Xports. .. .- do-... 2.8 2.2 2.7 4.4 2.6 4.1 1.6 .1 .3 .8 .6
Stocks, end of year or mo.:

Producers’, 33; smelter (AZDA —oceee_. do....| 47.9 32.0 30.4 25.7 29.5 30.8 33.9 36.4 32.0 34,4 28.4

Consumers’ do. ... 92,1 103.0 87.2 89.5 83.5 99.1 103.0 98.0 | 103.0 93.5 87.1
Price, prime Western (East St. Louis)..$ per .| .1200 1357 1350 1350 L1350 | .1350 L1398 ] .1450 | .1450 | .1450 1450

HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, shipments:

Cast-Iron . _ .o ccceemcacean mil. sq. ft. radiation__ 1.0 .9 .7 7

Nonferrous*..._ do.... 9.2 9.4 9.9 9.0
Oil burners:

Shipments thous.. 48,8 47.3 48.1 42,8

Stocks, end of yesr oFr mo....oceeeancnamemco do....] 422 42.6 59.5 54.4
Stoves and ranges, domestic eooking:

Shipments, total (exel. Hquid-fuel types)...do._..| 176.0 | 183.3] 189.7 | 162.1

FYY do...-| 173.1| 1809 187.2 | 150.6

8toves, domestic heating, shipments, total...do.-..{ 161.9 | 150.9§ 171.0 | 205.4
Gas do....| 101.5 | 102.3 122.6 142.8
Warm-alr furnaces (forced-air and gravity air-flow),
shipments, total thous__| 117.8 118.8 | 111.6 120. 5
Qas doo.— 95. 8 96.8 93.1 100.7
Water heaters, gas, shipments.._ococcceoaeeas do....] 200.3 | 223.3) 2150 | 213.2

MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals:

Fans and blowers, new orders__ mil.§..] 141.1] 1456 45,01 ]
Unit-heater group, new orders.. _do____| 1157 | 118.7 T35 B R S,
Foundry equipment (new), ne s, net
mo. avg. shipments, 1057-59=100._| 131,9 | 218.6| 221.4{ 176.0| 1382 | 157.8 | 122.1 ) 201.6 | 858.5 ) 380.8 | 407.3
Furnaces (industrial) and ovens, ete., new orders
(domestic), nett. ... $ 8.2 9.6 7.5 9.2 10.8 11.1 13.7 8.3 13.6 13.8 11.9
Electric processing 1.1 1.1 1.2 .9 Lo 1.2 1.8 11 1.4 1.3 1.9
Fuel-fired (exc. for hot rolling steel) . ... 3.1 4.8 3.2 3.6 6.8 5.3 6.4 4.1 5.6 5.1 5.5

Material handling equipment (industrial):
Orders (new), index, seas. adj-...... 1957-59=100..| 128.7 152.0| 138.9] 153.0| 147.4 | 155.2 150.6 | 163.1 169.3 | 139.9 | 184.9 199.4 177.5 165.8
Industrial trucks (electric), shipments: B .

Hand (motorized).. number. . 547 574 653 581 473 555 604 585 724 564 572 629 540 557

Rider-type do_.| 58| 594| 36| 519] 585| 632] 688 671 | 694} 566 | 627 | 808 | 663| spo |- o7|TTTTIIIC
Industrial trucks and tractors (interpal combustion | | - | L b p ] T et

engines), shipments number..| 2,434 | 3,014 3,109 | 3,003 | 2,730 | 3,127 ) 3,316 | 3,208 | 3,762 2,944 | 3,176 | 3,445 | 2,604 | 3242 |________|____

Machine tools:
Metal cutting tools:
Orders, new (net), total__._oooeoeeo-. m(;l. $..| 59.50 | 81.351100.10 | 78.10 | 73.80 | 83.60 | 81.00 | 60.95 | 81.05| 8L.85} 91.40 | 97.80 | 96.05| 7475

65.95 | 73.80 60.00 60.90 | 72.30 | 71.65| 65.65 | 86.50 | 68.10| 7035 | 90.30 | 77.75 | .82 45

53.05 | 62.25 70| 51,20 | 56.85 | 54.40 | 52.75 | 70.35) 58.55| 60.45| 77.75 | 68.20 | - 71 75
6.6 6.6 6.7 6.8 6.9 6.8 6.8 6.3 6.5 6.7 6.6 6.6 6.4
M(%t?ll formmg(t °°%§ :t tal y 18.10 | 32.35] 63.10

rders, new (net), total. ... mil. $__} 18 2. . 27.90 | 1580 | 2540 | 22.75| 23.95) 38.25} 20.00 | 22.50 | 2495 | 20.15
Domestle. do....| 15901 20.40| 56.95 | 2545 14.90 | 20.55 | 19.45 | 20.40 [ 36.35| 18.45 | 20.55; 23.30 | 17.75 ;%3‘ gg
Shipments, total do_-) 15801 19.00| 21.40 | j8.80| 17.35| 1590 | 2L.15| 20.35| 2420} 21.20 | 24.55 | 27.65 | 21.25 |,07 g0
D tic.._ do___.| 12.80 | 16.70 | 19.85 | 16,30 | 14.10{ 13.10 | 1870 | 18.10, 22.00} 19.60 | 22.80 | 25.10 | 19.40 [, 24 g9
Estimated baeklog. . __________Z 1 _ . months_.| 4.7 9.9 10.8( ;11| 108 mi{ w1l 1m2| 109{ 105 102 9.7 95| 9.0

Other machinery and equip,, qtrly. shipments:
Construction machinery (selected types),
Vi

total @ mil, .| 18123 | 13754 | 472.2
Tractors, tracklaying, total......_.___.___ do.__.) '78.6 1 1081} 119.6
Tractors, wheel (con. off-highway). do._ | '23.01 1980 87.2

Tractor shovel loaders (integral u -t-s"on]ly),

wheel and tracklaying types.........mil. $..| 173.6 | 187.80 100.0 | 1 | 88.6 (oo fececmooe] 726 fo e[ [ e
Tractors, wheel (exel. garden and contractors’
off-highway t mil. $._| 1150.9 | 1160.8 } 199.6 263.5 |-cconmcfoneeeen

5 4,55) SO -
Farm machines anz; equipment (selected types),
excl. tractors® mil. .| 1210.3 }1238.6] 266.5 210.8 | fooo.. 190.6

ELECTRICAL EQUIPMENT
Batterles (auto, replacement), shipments._._.thous_.| 2,653 | 2,442 1,816 | 2,269 | 2631 | 2,900 | 3,550 | 3,057 | 3,504 | 2,361 | 2,215 | 1,760 | 1,722} 11,660 | 1,920 {ooooooov
Household electrical applances:
Ranges (incl. built-ins), sales, totalf__....____ do..| 155.8 | 163.8| 163.7| 12.7| 1523 | 172.7| 165.0 | 165.9 | 187.6 | 15L2| 17.9| 2055 | 1617 1441 176.3 |........

Refrigerators and home freezers, output §
1087-50=100._| 127.8 [»141.9] 1630 1285} 102.3| 158.3| 1189 | 1522 ) 141.3| 135.9| 161.5] 168.4| 1620} 160.5] 159.8
Vacuum cleaners, sales billed_._____.._.__ thous..| 353.9 | 375.6 ] 3352 | 294.9 | 380.9 | 435.1| 437.9| 400.6 | 372.4| 377.9| 416.7 | 4052 | 307.8| 820.6 | 367.9

Washers, sales (dom, and export)..________ do.._.] 3201 | 3491 3458 | 351.6 | 384.7| 4620 391.0 [ 333.8 | 316.1] 309.5 333.6 300.0 | 208.0 | 315.0 388.7

Driers (gas and electric), sales (domestic and

export) thons..| 133.0| 15221 905 126.1| 1720 | 248.4| 233.8 | 199.4 | 103.1| 1455 | 152.3 | 1458 9.9 8.3} 100.0 | .-
Radlo sets, production§..__ . __._____________ do..._|1,523.5 [1,598.0 [s1,770.0 | 1,065.5(1,633.4 |32,193.8 |1,692.8 |1,700.0 [31,961.6 |1,702.1 |1,825.4 [32,306.0 |1,782.2 |1,792.8 |52,171.0 1,802.1
Television sets (tncl, combination), prod.§.. do....| 594.2 | 797.5 | 8835.5 | 517.4 | 705.8 (31,0527 | '956.3 | 913.8 {89316 | 745.1 | 850.9 |39986.0 | 756,7 [ 7511 (3952.0 | 606.0

Electron tubes and semiconductors, factory sales &

. mil. §..[ 73.6 54.4 53.9 44.1 5.1 60.2 59.4 57.1 58.7 55.2 55.0 64,5 |-

Insulating materials, sales, Index____ 1947-49=100__ 148 161 165 136 160 167 170 163 181 foccconn]accmeane 4197 ..
Motors and generators:

New orders, index, qtrly.....__.... I do___.|] 1151 1178 186 |ocecccefomooees 176 | feeaaanes 191 205 {-oooee-

New orders (gross):

Polyphase induction motors, 1-200 hp_.mil, $..] 12.4 15.3 17.9 14.8 14.9 15.8 15.5 15.8 18.1 14.7 16.4 18.9 19.5
D.C. motors and generators, 1-200 hp_.__do.... 2.6 3.0 3.5 2.6 2.8 2.5 27 2.5 4.5 3.2 3.4 4.1 3.2
r Revised, » Preliminary. ! Quarterly average. 2 For month shown. 3 Data $As reported by the Industrial Heating Equip. Assoc. for member companies, including
cover § Weekg; ?ther months, 4 weeks. 4 Quarterly index. orders (not shown separately) for indust. ovens, atmosphere generating and combustion
US% note ‘||, p. 8-33.  AProducers’ stocks, elsewhere, end of July 1965, 6,300 tons. equip., and miscel. items. Monthly data back to 1958 are available, ORevisions for
New series, Shipments (from The Institute of Boiler and Radiator Manufacturers) 1962 appear in the June 1964 SURVEY. § Revisions for 1961 are available.
represent.the following approximate percentages of total industry shipments: Convectors, tRevisions for 1962-63 appear on p; S5-34 of the Apr. 1964 SURVEY, L.
90 to 95%,; radiators and baseboards, 80 to 85%,. @ Includes data not shown. §Radio production comprises table, portable battery, auto, and clock models; beginning

. @Includes data for built-in gas fired oven-broiler units. Shipments of cooking tops, not Jan. 1964, data for television sets include color sets. ~ @See similar note, p. 8-35.
included in figures above, totaled 25,600 units in May 1965.



RRENT BUSINESS S§—-35
August 1965 SURVEY OF CU
wrongh 1962 | ‘ 1964 1964 1965

Unless otherwise sisted, statistics throug!

and descriptive motes are shown in the 1963 Monthly Oct. Nov Dee, Jan, Fob. | Mar Apr. | May | June July

edition of BUSINESS STATISTICS average June | Tuly | Aug. | Sept et

PETROLEUM, COCAL, AND PRODUCTS
COAL

Anthracite: 1,373 1,816 {r1,182] 1,245 | L260{ 1276 | 1258 | 1,348 1,262 | 1,045 1,305 | 1,171 | 1,313 {1,626 | 1,266

L —— thous. sb. tons...| 1,522 | Lagi) Lo M| e | i 20| "T1s| er| 'isz| o3 5| T el

Prices: 20.30 e e e e
Retall, stove, composite......---- $ per sh. ton...| 29.99 105 | 13,660 137606 ; ; 441 |1474a1 157005 | 12:005 |#12,005 | T
Weﬁﬂles:le, chestntit, £.0.5, FIR6 - ermrn do._| 13.361 | 13.805 | 13.105 | 13,600 | 13.600 | 13.600 | 14,196 | 14.196 | 14.106 § 14.441 | 14. 441

S et A thous. sb. tons...| 38,244 | 40,167 | 41,613 | 31,087 | 41,940 | 43,275 | 45,430 | 41,463 | 42,959 { 39,390 | 37,200 | 43,150 | 41,605 | 41,880 | 43,870 | 33,035
tall deliveries, .

I T 21 ious. . foma-| 34,102 | 90018 | g91s | 30704 | 34013 | 34,470 | 37,416 30 00 | 1.8 21475 | 16,008 | 51134 | 19,303 | 18,63 | 0,500
e P otag industriss, fotal do----1 10664 | 15,640 | 14,568 | 14,267 | 14,774 | 14864 | 16,440 | 16,365 | 17,768 | 18,517 | 16,346 | 17,887 |16, 479 |-16,174 | 15,761
M(%k? &é‘ﬁ’é‘s’?(?v‘éii’;‘ﬁ?‘ﬁi'eh?vb' 6,460 | 7,388 | 7,350 | 7,447 | 7,457 | 7,482 | 7.964 | 7,870 | 8,156 | 8215 | 7,55¢ | 8,445 |8 144 | r8,430 | 8,118

70| 1,019 | 528 |  ad2 |
Retall deliverles to other consumers......do....| 1,062 | 1635 562 | 655 | 1,066 | 1,501 | 2,100 | 1,851 | 2,906 | 2,825 | 2,743 | 2,3
y
Stocks, Industrlal and retall deslers’, end of | o | 68,862 | 70,700 | 65,616 | 67682 |75, %02 | 75,158 | 77,288 | 75,342 | 70,435 | 7,141 | 64,028 |65, 480 |-68,602 | 71,418 | ...
month, tota . 46130 | 48,762 | 40,331 | 46,921 | 48,443 | 51,279 | 53607 | 54,785 | 52,661 | 49,195 | 46, 580 ,
Blectric powet utiltties. 10,103 | 20,140 | 21012 | 18306 | 15,823 | 20,185 | 21,061 | 22,087 | 22,305 | 20,930 | 20,296 .
Mg, a0 e tadustr 7,373 | 8,865 | 9,375 | 7,461 | 7,976 | 8,643 | 9,343 | 9,873 | 10,081 | 9,517 | 9,225 | 9, 9,576 | 79,749 | 9,970 | -1
o 416| 498| 395| 41| 3w6] 30| 256 183 87| 26| 20|
Retail dealers 450 366 357 38!
Exports do._| 3023| 39971 4617 4,098| 5250 4,23 | 4,973 ] 3,718 | 3,791 |12,218 | 2,675 | 3,040 | 4,268 | 4,707 | 5069 |...___..
Prices: B
....... 1728 | e
Retalil, composite -..$persh, ton..| 17.46 |--
Wholesale: 4.789 | 4.785 | 4.804 | 74,806 |» 4,702 |.___.._.
3 4.798 | 4.840 | 4.832 | 4.820] 4814 | 4.810 | 4.810] 4.810] 4.788 , ,
%f;::ggggs',;;’ge“:&;;"%}g~';ﬁ;““ vt | G8o5| 6513 | 6.657| 6.800| 6.957 | 7.016| 7004 | 7.144| 7,176 | 7.175 | 6.960 | 6552 | 6,551 |» ¢ 57 |1
' , f.0.b. mine._____ N
COKE
Production: 0 181 149 " 136
98 79 67 0| 105] 115 18| 1541 1% 15
e vprodach thous. sh. tons.| - 84| 5,075 | 5,087 | 5164 | 5138 | 5141 | 5478 | 5370 | 5564 | 5603 | 5128 | 5732 | 5560 |5 780
Pg&oleug)mkﬂs """"""""""""" do- 0| 1,344 | 1,405 1,436 | 1,501 | 1,415 1,340 | 1,382 | 1,354 | 1,412 1,496 | 1,406 | 1,448 | 1,332 | 1,389
Stocks, end of month: .

‘Oven-coke plants, total..._.........._.__.. do.._.| 2,072 | 2392 2281 | 2,353 | 2,357 | 2350 | 2 | 221 Lo7s | 1,885 | 1,626 L) 125 1, égg
Atfurnace plants. . owocecceococoecnaoaas do___.| 2,278{ 1, g?g 1, ﬁ% 1, §;$ 1 gg 1, ﬂi 1, 3;3 1, sal Yol Yo bl M V%S 1

Potromreont plants Sl 1500 | 14| 1,393 | 1,47| 137 | 1,350 | 1,394 | 1,375 1350 | 14611 1,007 | 1,508 | 1,880 | 1,808

S 59 36 63 62 5
Exports do... 38 45 40 61
PETROLEUM AND PRODUCTS
Crude petroleum: 31,691
i , 1,7 1,819 | 1,802 1,945 1,705 | 1,836 | 1,662 3 1,455 | 1,554 | 1,522
RIS G| ) R 0| 28| 48 AR aw) a8 A8) n) 2w
£i11 mil. bbl.. .2 | 2701 | 268.0| 281.7 . ) ) . . . . .
ggfxi‘:e';'o;o;)e;ating ratio .. _oo..._ % of caxlmcity_- 87 87 87 88 88 87 86 85 88 87 87 £
Al ol aeppiy, Jemand, and stocks:} mi 327.4 | 337.7 8219 340.2 | 335.5) 3250 3430 330.3 | 350.5) 3624 327.1] 366.4| 353.2
Nci)w sgxmz!y, total e iaeaa il. bbl__
roduction:
220.4 | 233.8 228,83 233.7 232.6 | 227.9 | 237.3| 230.7 | 242.3 ] 240.9 | 218.6 | 243.8 | 236.8
Notae Ly gOIZZ 334 350| 329 345 349 347| 35.6| 355| 37.0) 37.0] 343 34| 36.7
. Natural-gas liquids, benzol, ete....___.. o
o e B U HE AR AR -
Refined product®__ .. ..o .coeeeeaeano. do_... . . 3 , 8 3 . ), 5 f . 3 .
Change in stocks, all oils (decrease,—)....do____ .1 .3 1.1 12.9 16.6 3.2 1.8 42 —43.2 | —152 | —22.1 | —11.3 12.2
Demand, total do....| 327.3| 337.4{ 320.8 | 327.3| 319.0 | 321.8| 342.1| 326.1| 303.8 | 378.7| 349.2| 3.7 | 3410 323.0 | .| ...
Exports:
l(KJDroude etroleum .1 .2 .1 .1 .1 .1 0 .1 .1 (O] ®) 2
Refined produots 6.0 64| 67| 60l 58| 65| s4] 62| 50| 47| 63| 63
TOAUCES . e n oo . . . 3 3 . 3 . . 3 . R
Domestic emand. totald 11111111 331.2| 314.2| 3205 | 3128 3162 3356 320.7 | 387.4| 3725 | 3444 371.3 | 3345
Gasoline ’ 142, 0 153.5 156.7 150.1 145.6 147.8 131.5 145.5 | 5125.0 119.6 140.4 140.9
Kerosene 14.9 10.3 12.3 12.8 13.7 15.8 15,1 20.7 } 813.0 12.06 11,0 6.3
Distillate fuel oil 62.4| 438 4.2| 41.4| 481| 68| 659| o945| 922| 86.0] 83.2| 6L3
Rgght?af o O 46.3) 357 | 3%.2| 36.7| 88.3| 451| 47| 6L.2| 65.0| 589| enl| 546
Tet fuel 9.9] 1L9| 103| 107 10.6| 98| 9.7 780 5187 148 12| 176
Lubricants 38| 43| 40| 37| 39| 37| 36| 341 39| 32| 43| 38
mel ) e ) ) H8) A8 A8 3| 48] A3 &
Liquefied gases_........_.._ 20.4 15. A 3 3 A . . 3 3 3 3

Stocks, end of month, total.._.__._____.__.. 844.7 | 843.9| 856.7 | 873.3 | e76.5| s7s.2| %82.5| 839.2] 826.0 | s01.9| 7e0.6 | s02.9
Crude petroleum 2425 ] 2512 | 246.3 | 237.9 | 2328 | 2352 | 286.8| 2301 ] 230.2 | 230.3 | 239.6 | 2514
Natural-gas liquids_ ... ... d 3871 42.5] 45.0| 46.6| 46.8| 46.1| 43.2| th7{ 30| 27.7| “26.3| “20.7
Refined produets____......_____227717" 563.5 | 550.1 | 565.3 | 588.7 | 596.9 | 506.0 | 6024 | 573.5] 562.8 | 544.0| 5248 | 528

Refined petroleum products:{
Gasoline (incl. aviation):
Production do....| 41354 | 1422 140.5 | 149.7 | 149.4 | 142.5| 145.9 | 141.4 | 147.3 { s145.6 | 130.5| 130.7 | 133.4
Exports do ] . 7 7 10 .8 5 7 7 -8 58 3 '3 4
Stocks, end of month. _____..______.___.. do.-..{4192.8 | 201.5| 198.5| 191.4 | 190.9| 188.6 | 187.2 | 197.2 | 100.5 |5218.8 | 225.0| 2249 | 217.4
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3). ... $pergal | .109 L1021 L1031 .105 .03 | .090) .105] .113 J3) o1 18| L1110 .13 N3 » 113 .______
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.)......_.._.. $pergal..| .201| .200§ .207| .201| .198{ .200| .200] .202| .202} .198| .192| .212| .208 208 213 |

r Revised.  » Preliminary. 1 See note “Q" for p. S-21.

not entirely comparahle with those for earlier periods.

gasoline excludes special naphthas; aviation gasoline represents finishe
excluded); commereial jet fuel (formerly included with kerosene) is no
¢ Less than 50,000 bbls. 2 Includes data not shown separately.

2 Data beginning Jan. 1963
3 Beginning Jan, 1963, data exclude
condensate wells formerly included. ¢ See note 1 for p. S-36.

$ Beginning Jan. 1965,
d grades only (alkylate
w included with jet fuel.

§ Includes nonmarketable catalyst coke. )
IRevised data for months of 1962 appear on p. 28 of she June 1964 SURVEY.

NOTE FOR ELECTRON TUBES, p. 8-3¢—@ Beginning Jan. 1964, exciudes sales
of receiving tubes; 1963 sales of such tubes averaged $22,800,000 per month,




S-36 SURVEY OF CURRENT BUSINESS August 1965
1963 | 1964 1964 1965
Unlesedotherwise stated, statllsltics tl;rol:lg.h llgg
and degcriptive notes are shown in the
edition of BUSINESS STATISTICS lff;’e“,‘;‘;‘t? June | July | Aug. | Sept. | Oct. I Nov. | Dec. | Jan. | Feb. | Mar l Apr. | May | June | July
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petro]el]lm productsi—Continued
A e Lol bol| 4] w07f sl owr| el wel w1l w1l owef earl as| o) as| 8|
do.... . . . . . . - . . . . . .
g&’é‘é’; endofmonth. .. ... do....; 10.7 9.4 9.2 9.0 8.9 8.5 81 8.7 9.1 18,2 8.5 8.8 9.0 8.6 -
R ion o as) i) wel BTl ma) we) B3| o) 1 s97] 871 -84 69| as
Stocks, end of month 7| 1307 334| a32.8) 344! 360f 37.3| svo| 336 36.2| 4240 207 81| 187| 210
Y. Harbo
Price, wholesale, bulk lote (N o $ II;ZBI' gal..| .102 . 086 . 093 . 093 .093 .093 .093 . 095 . 099 .101 .101 .101 095 .095
1 oil:
D‘Sﬁﬂ&‘ﬁfﬁﬁﬁ ° mﬂdbbl__ 163.8 6{.3 6%. 6 64.% 62.8 59.3 59.g 53.% Gis.g 6(15.% 60.% 6}2 58.3 6%.%
t 0oeee . . . . . . . . . . . . .
%‘?33& .--do_-._ 1. 3 .5 .3 .4 .2 .6 .5 .3 4 .4 .2 .6 .2
Stocks, end of month.. . ... _.|1135.8| 143.5] 130.3 | 153.6 | 175.0{ 186.7 | 189.4 | 182.6 | 155.8 ] 130.6 | 105.3 84,6 82.8
Y. Harbor, No. 2 fuel
Price, wholesale (N. ! $ pe)r gal..| .092] .o0s6) .083 083] .0837 .083| .083| .085 089} .o0o1| .oe1| .oe1| .o87
tuel ofl:
R%i‘ggg}ml:)en-o.i_ ....... mil. bbl._{ 123.0 22.3 19.5 21. 6 21.1 21.3 22.5 23.5 25.7 25.9 23.3 25. 4 21.8
Imports_.._._- 4 3 2%% 1;; 2(1)g 1%% 1%2 2‘{3 22;»3 3(1)2 3%; 3%3 3%% 3%1
__________________________ 1 . . . . . . . . . . . .
gt’f:cﬁifséﬁh' of month___ . 7] 04| 430) 448| 454| 4590| 461 40.4] 883 357 344| 345
Price, wholesale (Okla., . 1.50 1.35 1.35 1.35 1.35 1.50 1.65 1.80 1.80 1.80 1.75 1.75
Tet fuel (milita, de onl
eProduS:t!on._rzf.nj‘_ ...... 5_7 Z ........... mil. bbl_. 8.3 9.0 9.9 10.0 10. 4 8.9 8.7 8.7 82] 4 14.2 13.7 16.0 15.8
Stoeeks, end of month._ ... ococi—ioooon do-... 9.4 9.3 8.6 9.5 10.7 9.6 9.1 8.9 9.9 417.7 18.7 19.2 20.0
Lubrlcants:
%’r;gan‘? - do-... 5.3 5.3 52 5.4 5.4 5.3 5.4 53 5.7 4.9 4.9 5.5 5.3
Exports ... do.... 1.5 1.5 16 1.6 1.7 1.2 w7 1.5 1.5 1.3 1.1 1.6 1.9
Stockq, endofmonth______.______________ do. 13.7 13.5 13.1 12.9 12,9 13.0 13.0 13.3 14.1 13.9 4.4 14.0 13.7
wholesale, bright stock (midcontinent
i) TAISA) e e cmaeas $ per gal. R 270 270 .270 .270 270 270 270 270 .270 270 270 270 270
Asphal
lgrodnnﬂon mil. bbl_. 9.3 9.6 12.7 13.6 13.7] 12.5 1.7 8.2 6.1 5.7 5.7 7.4
Stocks, end of month do._.. 18.7 16.9 20.2 17.8 15.4 12.8 1.1 1.7 4.2 16.9 19.4 22.4
Liguefied petroleum gases:
Production .doo. | 147 4.9 5.1 5.1 4.9 4.6 4.9 4.6 5.1 4.8 4.8 4.8
Transfers from gasoline plants._.._....._. do._..] 15.2 15.6 11.4 12.8 14.0 14.1 16.3 17.1 22.9 20.6 19.2 20.1
Stocks (at plants, terminals, underground, and
at refineries), end of mo._.._.._._. mil. bbl..| 130.2 35.2 39.5 43.9 44.3 43.6 40.6 31.8 26.8 23.2 21,4
Asphalt and tar produets, shipments:}
Asphalt roofing, total. .. ...__._ thous. squares._| 5,374 | 5923 7,405 ] 7,664 ] 7,068} 7,234} 7,222 | 5320 3,815] 3,404 | 3,880 | 5, 504
Roll roofing and cap Sheet....o..~....... do_._.| 2,000 | 2,185 2,49 | 2,742 | 2,655 | 2,733 | 2,807 | 2,116 | 1,485 | 1,416 | 1,529 | 2, 280
Shingles, all types do.._.| 3,365 373 £900 4902 4412] 4502 4 416 203 | 2,320 | 1,989 | 2851 3,215
Asphalt siding do.... 66 60 56 64 64 76 83 70 50 45 47 49
Insulated siding do..... 70 57 75 74 68 75 82 47 27 25 23 38
Saturated felts thous. sh.tons_. 82 83 94 a7 95 90 91 75 62 64 70 91
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts .oonemeeail thous. cords (128 cu.ft.)..y 3,835 | 4,064 4,120 | 4,186} 4,254 | 4,145 4,220 | 3,801 | 3,841 4,180 | 3,789 | 4,158 ] 4,038 [ 4,190
Consumption do. 3,870 | 4,027 3952 | 3,808 4,151 | 3,893 4,973 | 3977 | 3,829 4,234 | 3,025 | 4,293 ) 4.268 | 4,365
WStotcks' end of month. Y > 0 5,124 | 4,763 | 4,478 | 4,660 | 4,620 | 4,924 | 4,807 | 4,760 | 4,875 | 4,803 | 4,818 | 4,800 | 4,605 | 4 429
aste paper:
Consumption. eeooocevoonoanos thous. sh. tons.. 796 783 795 686 827 797 861 787 737 789 784 | r882 ! r831| rs8I18
Stocks, end of month do.... 501 480 467 485 476 474 468 482 522 507 498 | r494 | r522 | r513
WOODPULP
Production:
Total, all grades. ... ... thous. sh. tons..| 2,510 | 2,845 | 2,608 | 2,500 | 2,769 | 2,545 | 2,818 | 2,624 | 2,544 | 2,781 | 2,585 | 2,855 2,764
Dhsolving and special alpha. ... .___._. 0.-... 14 121 132 107 124 106 126 111 121 120 117 144 122
Sulfate. do....| 1,495 | 1,595] 1,543 | 1,545 | 1,688 | 1,529 | 1,708} 1,602 | 1,516 | 1,609 { 1,584 | 1,754 | 1,604
Sulfite. .. do.... 224 226 223 211 234 222 244 192 208 230 215 239 239
Groundwood do._.. 289 323 3 300 337 319 346 321 314 335 305 336 323
Defibrated orexploded__.._...___._____. do.__.! 2136 128 127 123 128 127 130 131 131 125 122 121 128
Stoc?tosd:'niieﬁ‘g?:#%h sereenings, ete...._._.- do.__.] 2252 252 260 222 258 242 264 268 253 274 242 261 256
Total, all mills do_.__| 3718 749 762 759 777 725 736 728 738 743 754 736 722
Pulp mills. . do-... 263 270 278 273 203 263 275 268 233 276 294 273 268
Paper and board mills....___.....__.______ do.._.| 8372 392 389 392 394 377 381 381 414 387 373 3811 3877
Nonpaper mills. do_.__ 78 87 95 93 90 85 80 80 92 80 80 82 78
Exports, all grades, total do__.. 118 134 127 141 143 134 121 112 152 573 76 176 147
Dhsolving and special alpha__ ... do.... 44 48 40 62 36 56 46 42 59 515 32 67 58
All other_ do.._. 75 85 87 79 107 79 75 70 93 58 44 109 90
Emports, all grades, 068l voem oo mer e do.... 231 244 256 227 256 261 230 257 257 210 244 301 251
Dissolving and special alpha......_._..____ do._.. 22 23 23 23 22 22 21 24 23 26 25
All other - do-__. 210 221 233 204 235 239 209 232 231 194 221 265 226
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
All grades, total, sess, adj.--.thous. sh.tons. (- .. {._.____fo..__ 4 A e
Al;)grades , total, unadjusbe ............. do 3,268 | 3,441 | 3,445 | 3,291 | 3,578 | 38,373 | 3,732 | 3,402 | 3,249 3,637 | 3,370 | 3,788
S peri{.f' 3 1,438 | 1,505 ) 1,484 | 1,414 | 1,521 | 1,458 | 1,632 | 1,493 | 1,489 | 1,598 | 1,493 | 1,661
v@efiefm gﬁme Sond 1, 5%3 1, eg 1, ﬁ%g 1, 553 1, 7%(1’ 1, 5'{6 1, 7?3 1, 5&1;? 1, 513 1,660 | 1, 6(1)3 1, 7§(3)
oraciine Hoard. .o -eoo... 2 1 12 1
Construction paper and board 296 312 333 317 336 327 349 299 235 267 262 335 -

r Revised. » Preliminary. lBegmnmg Jan. 1963, data for the indicated items exclude
certain oils which have been reclassified as petrochemical feedstocks, *

2 Effective Jan, 1963, “screenings, ete.” included with

3 Effective Jan, 1963, excludes stocks of “‘own pulp”

‘“‘defibrated or exploded.”
at paper and board mills.

4 See note 5 for p. 8-35.

SURVEY

5 See note “Q” for p. S-21.
{Revised monthly data for 1962 for petroleum products appear on p. 28 of the June 1964
SURVEY; revisions for 1962 and 1963 for asphalt and tar produets appear on p. 32 of the Apr. 1964




August 1965 SURVEY OF CURRENT BUSINESS S-37
1963 | 1964 1964 1965

Unless dotherwnse stated, statilsltics t}:rov:lg‘h Eg

and escrlptlve notes are shown in e

edition of BUSINESS STATISTICS l‘gggr;‘gg' Tune | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. ' Feb. | Mar. | Apr. | May | June | July

PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper and boarg—Contm]ged R y
eT an . $S0C.,

N o ot baed - thous, sh. tons..| 3284 | 3,460 | 3,481 | 3,395 | 3,567 | 3,436 | 3,754 | 3,305 | 3,273 | 3,582 | 8,413 -39 | 378 | .||

P D e . 1957-50=100_.| 1014 | 1014 | 1014 | 1004 | 1004 | to1.4| 1004 | 100.4| 100.4) 100.4| 1004 ton4| 10n.4| T0M4| O A{____ ..
Book paper, A grade do.._.| 107.4] 109.4{ 109.9 | 109.9 | 109.9 | 109.9| 109.9 | 109.9 | 109.9 | 109.9 | 100.9 [ 109.9 [ 110.7 | 110.7 X
Paperboard 9 do 947 965 96.5| 9.5 9.4| 9.4 96.4| 96.4| 96.4! 96.4| 96.4| 963| 963| 96.3
Building paper and board.......oo--m----- do....| 9621 942] o44| 944 941| 945| 943 93.9( 933§ 93.4| 92.2| 92.2| 923 r92.7

Se%%cted types of paper (APPA):1
o e g thous.sh.tons.| 75| 186 87| 18| s | 192] 11| ws| 1| 1es| 23| ;3| 208 el
Orders, unﬁ]led end of month...._...... Oeeee 100 92 89 101 81 92 89 106 98 116 127 | r128| r136 136 |-cmmoae |
Production_ _ do-_. 178 187 189 171 190 185 197 182 183 161 187 216 | - 203 pr10) N P I,
Shipments. do_... 175 187 196 179 185 179 193 186 180 175 190 223 | . r201 208 |ocecman |
ting paper:

e, e do....| ass| a83| as2| 46r| aex| ae3| 3| avs| 06| sa0| 48| s7| r635| 55 |ecoeei oo
Orders, unﬂ]led end of month__._____._. do__.. 389 402 398 413 390 392 439 420 437 448 465 485 | r511 521 |omemcaen |
Production do_...| 439 468 473 445 461 444 503 477 472 490 464 522 | 520 L3 IR I
Shipments. do 439 468 473 445 461 444 503 477 472 490 464 522 | r52 B17 |ommmann |

Coarse paper:

&de}: 2 _d0....] 855 366 342 357 384 370 397 364 362 303 387 411 | - r387 F.7:% 3 SN I
Orders, unﬂ]led end of month__._....... do.... 164 168 143 161 170 187 193 203 190 214 240 283 | ro24 926 |-caeemenfo .
Production do....| 353 363 341 337 372 353 397 360 359 388 370 412 | r387 10) W (R I
Shipments do 351 361 336 341 366 353 394 359 360 375 365 414 | 301 379 |omeeee |
Newsprint:
Canada:
Production do____ 553 608 610 617 637 605 664 643 614 606 582 650 622 648
Shipments from millS. ..o ooicuoooeo___ do.... 552 609 625 620 634 628 661 665 632 556 500 595 677 691
Stocks at mills, end of month._ .. __..._._. do.... 268 238 240 237 239 215 218 196 178 228 3un 366 311 268
United States: . :
Production do....| 185 188 194 174 200 181 198 183 176 191 174 185 183 108
Shipments from mills_ . oo do__.. 184 189 192 182 194 188 196 184 181 179 180 187 188 196
Stocks at mills,end of month__._________ do.... 37 30 34 27 33 26 28 27 22 34 27 25 20 21
Consumption by publishersd..__.....___ do. 465 503 496 453 472 491 532 550 535 490 461 535 544 570
Stocks at and in transit to publlshers end of
MOt P oo hous. sh. tons... 588 566 529 562 591 608 599 574 585 571 585 559 554 526 [
Imports do. 451 496 513 515 492 506 527 546 584 422 129 554 | r500 515 581 |ewoeees
Price, rolls, contract, f.0.b. mill, freight allowed
or delivered - —ooooeecon $ per sh, ton._| 134,40 | 134.23 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 132.40 | 132.40 | 132.40 | 132.40 | 132.40 | 132.40 |#132.40 [________
Paperboard (Natlonal Paperboard Assoc.): §

Orders, new (weekly avg.)____.. thous. sh. tons._| 1357 386 395 361 400 385 410 384 358 390 408 428 419 43%

Orders, unfilled, end of month 518 574 587 624 610 606 627 576 563 558 597 | 632 683 727

Production, total (weekly ave. _do. 1358 384 388 351 404 380 405 301 358 390 408 414 410 423
Percent of activity (based on 6.5-day week) 87 88 89 79 92 87 92 88 79 89 92 93 91 92

Paper products:

Shipping containers, corrugated and solid fiber,
shipments® - oooocooeeeoo mil. sq. ft. surf. area...| 10,716 | 11,436 | 11,068 | 11,159 | 13,755 | 10,219 | 13,323 | 10,899 | 11,599 | 11,039 | 10,881 { 12,519 | 12,112 | 11,865 | 12,674

Folding paper boxes, shipments, index of physical :
volume 1947-49=100..| 126.1 | 125.7 | 133.3 | 121.2| 125.8 | 128.5| 134.0 | 12L.3 | 128.7 | 115.5 | 114.7 | 132.3 |r125.5 | .120.4 {»133.2

RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:

Consumption thous. Ig. tons_.| 38.10 | 40.12 | 41.24 | 34,73 | 40.60 | 43.76 | 44.20 | 39.16 | 40.79 ] 42.24 | 42.13{ 48.24 | 45.55 | 41.52 | "42.58 |________

Stocks, end of month do..__| 72.70 | 73.07| 67.14 | 7539 | 82.85| 8L.16 | 78.93 | 78.95| 86.85| 90.19 | 79.12 | 91.10| 87.34 | 93.87|-98.38 |____.__.

Imports, inc). latex and guayule.....__....__ do. 31.63 | 36.771 31.24 | 40.51 | 39.04 | 87.20 | 30.26 | 38.83 | 44.41| 19.02 | 27.53 | 42.54 | 5292 3172 | 42.22 |_._____.

Price, wholesale, smoked sheets (N.Y.)___$ perib._| ».263 | ».252 . 251 . 246 . 245 . 250 261 .275 . 255 261 . 261 . 260 .276 . 283 .268 . 258

Synthetic rubber:

Production thous. lg. tons__| 134.04 | 147.08 | 146.94 | 137.99 | 144.63 | 144.81 | 155.75 | 150.88 | 157.52 | 151. 54 | 144.99 | 155.54 | 153.98 | 155.61

Consumption_ 0. 108.90 | 120.96 | 124.70 | 104.42 | 120.05 | 128.63 | 137.04 | 116.69 | 124.97 | 125.19 | 126.43 | 138.37 |7 120.16 |*121. 65

Stocks, end of month do..._| 281.05 | 289.93 [ 293.02 | 300.31 | 298.15 | 287.58 | 280.03 | 286.96 | 207.13 | 314.21 | 320.67 | 311.20 |~307.65 | 317.81

Exports _do...| 23.60 26.77| 24.98 | 25.60| 26.52 | 30.45 | 22.37 | 29.84 | 29.14 | 210,51 | 8.97 | 30.91 | 3508 |:20.27

Reclaimed rubber:

Production do__..| 23.45| 23.021 2522 20.21| 20.56 | 23.00 | 24.52 | 21.40 | 21.81] 22.99| 22.31 | 2678 25.42| 22.02| 2270 |_.__..__

Consumption. do.___| 21.97| 21.93] 22.81| 18.79 | 20.80 | 22.36 [ 23.21 | 19.61 | 22.23 | 22,66 | 22.563 | 25.57 | 24.35 | 21.51 .

Stocks, end of month____________..__._____. do.__.| 30.30 [ 30.81{ 30.92| 82.35| 30.25 | 31.07| 31.16 | 31.32| 30.08| 30.88 | 30.15 | 30.73 | 29.84 | 30,22

TIRES AND TUBES
Pneumatic casings:

Production. . _ thous__| 11,589 | 13,176 | 14,041 | 11,500 | 13,234 | 14,355 | 14,802 | 12,797 | 13,632 { 13,884 | 14,126 | 15,242 | 14,633 | 13,228 | 13,460 [.__._...

Shipments, total ..o e do._..| 11,546 | 12,541 | 14,517 | 12,308 | 11,378 | 34,000 | 12,805 | 11,120 | 12,062 | 13,237 | 11,864 | 14,327 | 15,408 |7 14,688 | 15,605
Original equipment _ _ ~do____| 3,928 | 4,004 | 4,652 | 2,810 | 2,340 | 4,121 | 2,504 [ 4,035 | 5,366 ] 4,054 | 4,830 | 5712 | 5341 | 5,049 | 533
Replacement equipment....._._._._____ do._..! 7,489 | 8,364 9,718 | 9,423 | 8,867 | 9,720 9,922 6,870 | 7,364 { 8,136 | 6,796 | 8352 9,782 | r 9,439 | 10,033
Export do-__. 129 173 146 164 171 241 28! 214 231 148 239 26: 285 200 236

Stocks, end of month do____| 29,085 | 32,364 | 30,644 | 29,968 | 81,979 | 32,495 | 34,731 | 36,608 | 37,553 | 38,264 | 40,532 | 41,467 | 40,601 | 39,515 | 87,207 |.__..__.

E B
xports (Bu. of Census)........_..._______. do_... 82 132 105 160 | 148 201 205 167 2 6 158 322 211 208 199 [T

Inner tubes:

P}fﬂd""“"" --do....| 3,305] 3,536 | 3,609 | 3,000 | 3,364 | 3,430 | 3,607 | 3,070 [ 3,257

Shipment do.__.| 3,396 | 3,401 | 3,475 | 3,870 | 3,404 | 3,448 | 3,271 | 3,008 | 3,029

Stocks, end of month do___.| 9,467 | 10,018 | 10,471 | 10,135 | 10,195 | 10,439 | 10,908 | 11,198 | 11,471

Exports (Bu. of Census)--___..____________ do_... 76 7 7: 8 86 [ 81 78

* Revised. ? Preliminary. 1 Weekly average for year. 2 See note ‘O’ for p. S-21. in 1963 and 75 percent in 1964 and 1965,

2 Revisions for 1961 are available upon request.

tMonthly averages for 1962 for new orders, production, and shipments reflect revisions

to adjusted annual totals; revisions by months not a

vailable,

d"Asreported by publishers accounting for about 74 percent of total newsprint consumption

§Revised to reflect weekly averages for new orders, production, and percent activity (on

basis of 6,5 days per week); comparable data prior to 1962 will be shown later.

by months for 1962-Feb. 1963 will be shown later.

ORevisions
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SURVEY OF CURRENT BUSINESS August 1965

edition of BUSINESS STATISTICS

1963 | 1964 1964 1965
Unlegsdotherwise ¢ t‘es.‘ 1 "h" ‘;n thh iggg
and descriptive no are shown e
P lft‘,’é’r';hg? June | July | Aug. ! Sept. l Oct, { Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT
Production, finished cement__________._ thous. bbl._| 29,441 | 30,635 | 36,185 | 37,220 | 37,710 | 35,834 | 36,333 | 31,100 | 25,968
Percent of capacity. R 74 (] 92 91 92 90 89 79 64
Shipments, finished cement._.__.___.__ thous.bbl..| 29,354 | 30,665 | 38,750 | 40,678 | 39,496 | 38,008 | 40,693 | 27,950 | 19,969
Stocks, end of month:
Finished. e do....| 38,029 | 39,555 | 41,804 | 38,467 | 36,805 | 34,712 | 50,341 | 33,587 [ 39,885 oo | |
Clinker. . do__..} 23,070 | 23,060 | 27,065 | 24,249 | 20,628 | 18,322 | 15,302 | 15,624 | 18,687 [P U PRI PN RS R,
CLAY CONSTRUCTION PRODUCTS
Sl%%m}snts: lazed ( d face)
zed (common and face
c, gt mil, standard brick..] 617.1 | r645.3 |7 770.9 | 7 767.5 17 723.5 | #725.2 | r737.4 | 7647.1 {74942 | 463.6 | 4188 578.4 |r700.0 | 76L8
Structural tile, except facing.. __. thous.sh.tons_.| 728.6 | »25.9 ] v28.6 | r27.6 | 726.1| 250 | r28.4 | 722.6 { r22.4 23.3 215 23.6 | *27.3 29.3
Sewer pipe and fittings, vitrified.__.____... do....| T147.7 | #153.1 § 7 188.5 [ v 193.8 1 7179.4 {7 178.8 | r 183.0 | 7 132.9 { r 11L.2 93.5 90.1 123.7 147.5 165.9
Facing tile (hollow), glazed and unglazed
mil. brick equivalent..{ 73L.5| r29.5| 73L5| 340 | r33.4 r3L2| 322 3.9 r28.1 20.1 20.2 26.3 27.0 26.8
Floor and wall tile and accessories, glazed and un-
glazed........ mil, sq. ft-.| 722.3 23.8 25.9 25.7 24.8 23.8 | r24.4 22,1 21.3 20.5 21.4 25.9 24.3 28,6 | |emeeeaes
Price index, brick (common), f.0.b. plant or N.Y.
dock..... 1957-59=100__| 106.1 | 107.1 | 107.1 | 106.7 | 106.9 | 107.2 | 107.2 | 107.2 | 107.6 | 107.6 { 107.7 | 107.8 ; 107.8 | 107.8 | 107.8 | _......
GLASS AND GLASS PRODUCTS ’
Flat glass, mfrs.” shipments (qtrly. average or total
& P (qmy € thous 3 .1 79,325 | 81,326 ] 79,622 | _______)ovemoo_. 82,874 [ ... 84,599 R SRS RSN POV PO PRSI R
Sheet (window) glass,shipments. ... ... do-._.| 85,370 | 36,188 | 34,089 -1 39,808 |.._____. 38, 156 -
Plate and other flat glass, shipments._....-. do....| 43,955 | 45,138 | 45,533 | oo oo|aoaeeuis 42,976 ... _.__ 46,443 PSR MU MRS DU AU,
Glass containers:
Production. o oo thous.gross..| 15,134 | 15,784 | 17,577 | 16,873 | 17,797 | 15,184 | 15,923 | 14,812 | 13,511 | 15,818 | 15.663 | 12,638 | 16,684
Shipments, domestie, total. ..o ___._._ do_...| 14,692 | 15,308 | 16,880 | 16,241 | 17,188 | 16,803 | 14,917 | 14,122 | 14,671 | 14,575 | 14,265 | 19,176 | 12,813
General-use food:
Narrow-neck f00d. oo oo oo . do....| 1,602 | 1,736 ] 1,455 ) 2,305 | 2,662 | 3,027 | 1,792 | 1,356 | 1,300 | 1,301 1,323 | 2,066 | 1,176
Wide-mouth food (Incl. packers’ tumblers,
jelly glasses, and froit jars)._._thous. gross..| 4,100 | 4,227 | 4,355 | 4,096 | 4,656 | 4,751 | 4,471 | 4,024 | 4,008 | 4,326 - 4,132 | 5453 | 2,838
Beverage do....| 1,350 1,472 2,359 2,027 1,324 1,101 956 1,179 1,659 975 1,028 1,836 1,541
Beer bottles do....| 2,453 | 2,771 | 3,543 | 3,669 | 3,318 | 2,622 | 2,274 | 2,137 [ 2,451 2,422 1 2,417 |- 3,661 | 2,761
Liquorand wine_____._ . ______...___ do....| 1,349 | 1,306 | 1,425 | 1,094 | 1,357 | 1,525 | 1,679 | 1,550 ) 1,363 § 1,375 | 1,321 | ‘1,968 | 1,082
Medicinal and toflet. oo oo L. do....| 2,972 3,064 | 3,008 | 2,591 | 3,124 | 3,106 | 3,000 ) 3,225 | 3,192} 3,471 { 3,305 | 3,236 | 2,776
Chemical, household and industrial______ do_.._. 739 614 63 549 625 613 621 536 489 602 640 835 541
Dairy product: do 127 118 104 110 132 148 124 115 149 103 99 120 98
Stocks, end of month do 25,621 | 26,413 | 27,178 | 27,543 | 27,724 | 25,668 | 26,432 | 26,929 | 25,375 | 26,515 | 26,794 | 20,274 | 24,074
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:
Imports thous, sh, tons__| 1,872 ! 1,562 | 1,280 {_ .o _[—-eoeean 2,002 | 1,567 ) PRSI PUUVOUPPION NN DRI SR
Production_... do....| 2,597 2,607 | 2,783 | . __. 2,780 1o 0T I (U SRS PRSSORURIO DI DO
Caleined, production, qtrly. avg. or total..._do....| 2,295 | 2,319 | 2,437 2,441 | 2,158 e e
Gypsum produets sold or used, qtrly. avg. or total:
Uncalcined uses . covoeeocnooonaos thous. sh. tons_.| 1,052 | 1,100 | 1,200 | |-co..- 1,212 | 1,166 1R NSO PSRN [EVROUUIRSIo NI DN AU
Industrial uses do.... 70 74 75 | |mmmcmme 71 76 RS PR SO NI S SO,
Building uses:
Plasters:
Bagse-coat - do.... 259 243 269 |- 2272 T R 204 Kool e e e
All other (Incl. Keene’s cement)........do.... 248 248 254 274 |eceame e 241 B RN N NSRS AR JSIIN A
Lath_....__. mil. sq. ft_.| 887.3] 373.7 1 89L.8 || ___.__ 410.1 R 8271 |l e
Wallboard do.._.11,777.3 1,848.1
All other$ do....| 62,0 63.2
WOVEN FABRICS
Woven fabrics, weaving mills:{
Cloth woven (gray), total._____.___ mil, inear yd._. 967 | 1,056 992 1997 985 998 | 11,237 { 1,000 {11,107 ] 1,028 | 1,040 [ 11,286 | 71,026 | 1,050 |.______|__.._..-
Cotton (gray).....___ [S— do._..| 728 761 713 | 1709 710 707 | 1803 714 | 1787 740 745 | 1014 736 751
Stocks, total, end of period do....| 1,180 | 1,068 1,146 | 1,147 | 1,141 1,118 | Lo71| 1,073 | 1,068 | 1,021 992 949 953
Cottong _ ... do____ 829 661 728 718 707 692 673 670 661 614 597 567 572
Orders, unfilled (gray and finished), total, end of .
period ... mil. linear yd_.| 2,741 | 3,661 | 2,628 | 2,855 | 3,084 | 3,003 | 3,820 | 3,541 | 3,661 | 3,642 | 3,017 | 4,032 | 4,166
Cotton (gray and finished) §.....___....__ do....| 1,865 2,500 | 1,564 | 1,755 | 1,891 | 1,956 | 2,174 | 2,357 | 2,500 1 2,536 | 2,807 | 2,919 | 3,067
COTTON
Cotton (exclusive of linters):
Production:
GinningsA, thous. running bales._|215,200 [215,148 |...._... 152 | r 1,009 | r 3,681 | * 9,061 |r12,383 |r313,595{r4 14,939| _____.. 15,148 |-l 180
Crop estimate ,equivalent 500-1b. bales
thous. bales__{215,334 | 215180 |- _|occoofoomeme oo IS PO R (R TY O 614,916
Consun;pﬁon Q... do___. 699 745 683 1742 712 702 1882 723 1799 729 741 1914 735
Stocks in the United States, end of mo., total ©
A thous. bales._| 17,789 | 19,580 | 13,756 | 12,378 | 26,344 | 25,974 | 24,948 [ 23,709 | 22,404 | 20,976 | 20,138 | 18,813 | 17,340
Domestic cotton, total @ oo ._ 17,661 | 19,467 | 13,676 | 12,306 | 26,209 | 25,840 | 24,823 | 23,580 | 22,292 | 20,869 | 20,034 | 18,718 | 17,252
On farms and in transit.._._.____ 3,481 | 3,859 473 0 | 14,264 | 12,646 | 8,123 | 5,001 | 2,130 | 1,114 808 873 388
Publicstorage and compresses ©. 12,818 | 14,290 } 11,932 | 10,916 | 11,058 | 12,341 | 15,754 | 17,354 | 18,706 | 18,115 | 17,464 | 16,021 | 15,080
Consuming establishments__.__ 1,361 { 1,317 ,27 . 887 853 946 | 1,234 | 1,456 1 1,640 | 1,762 { 1,824 ( 1,784
Foreign cotton, total ©®...... S — do.... 1 114 80 72 135 134 125 120 112 107 104 95

r Revised. ! Data cover 5 weeks; other months, 4 weeks.

3 Ginnings to Dec. 13. 4 Ginnings to Jan. 15,

used in prepared masonry cement (128,000 bbls. in Dec. 1964).
crop. §Comprises sheathing, formboard, and laminated board

2 Total crop for year.

5 Beginning Jan. 1965, excludes finished,
6 Aug. 1 estimate of 1965

{Effective Feb. 1965 SURVEY, monthly data (back to 1960) reflect adjustment to benchmarks
and other basie changes; see Census report: “ Woven Fabrics, M22A (64)-Supplement 1.”
Beginning J. an. 1964, data for total cloth are not comparable with those for earlier periods;
manmade fabrics classifications were revised and drapery fabrics included.

J'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
toweling, and blanketing, and billed and held denims; small quantities of finished fabrics
are included. YUnfilled orders cover cotton fabrics (gray and finished, except bedsheeting,
blankets, and toweling) and manmade fiber fabrics (gray, except blanketing).

ATotal ginnings to end of month indicated, except as noted. © Revisions for Aug. 1962-
Dec. 1963 are available; for stocks, monthly averages also reflect cotton released by GSA
from the cotton stockpile (beginning July 1962).
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o 1963 | 1964 1964 1965
Unless otherwise siated, statistics t 1962
and descriptive notes are shewn in the 1963 Monthly
edition of BUSINESS STATISTICS average June | July | Aug. | Sept. | Oct. | Nov. | Dec, Jan, Feb. | Mar. | Apr. | May | June | July

TEXTILE PRODUCTS—Continued

COTTON—Continued

Cotton (exclusive of linters)—Continued

Exports. - thous. bales... 363 437 387 697 120
Imports do__._ 11 ° 10 2 2 49
Prices (farm), American upland._____ centsperlb..| 232.0] 529.5 32.8 32.6 80.6
Prices, middling 1, avg., 15 markets_..... do....| 2383.2 | 830.7 33.3 32.6 31,2
Cotion linters:
Consumption® .ccoocvooomcacaoo thous, bales__ 111 116 118 4107 107
Productiont. oo do.... 129 131 62 44 46
Stocks, end of mo.$O® do.... 666 671 648 600 541

COTTON MANUFACTURES

Spindle activity (cotton system spindles):©
Active spindies, last working day, total_.thous ..| 18,628 | 18,541 | 18,376 | 18,446 | 18,543
Consuming 100 percent eotton___..._..__ ds 15,813 | 15,346 | 15,208 | 15,238 | 15,273
Spindle hours operated, all fibers, total.
Average per working day.....__

Consuming 100 percent cotton_._._..__... 7,836 | 48,455 | 7,981
Cotton yarn, natural stock, on cones or tubes:
Prices, {.0.b. mill:
20/2, carded weaving. ..o cccnanas $perib..| .644 | ».630 .631 .612 .612
36/2, combed, knitting- ... ... do....| .9012| ».892 . 896 . 881 . 869
Cotton cloth:

Cotton broadwoven goods over 12 in width:
Production, qtrly. avg. or total® _.mil.lin.yd-.| 2,190 | 72,243 § 2,258 |._.oo__|-mveuc-e
Orders, unfilled, end of mo., as compared with

ave, weekly production. ... No. weeks’ prod-.| 10.6 12.0 9.8 13.8 1.8
Inventories, end of mo., as compared with avg.

weekly produetion. ..___.__ No. weeks’ prod__ 5.5 5.0 4.8 6.0 4.8
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted .- _...... .52 .42 .49 .45 .39

Mill marginsd._. ... _..cents per 1b._| 7 25.18 [ 20.49 | 24,86 | r 25 09 |7333.19

Prices, wholesale:
Denim, mill finished... 38.1 36.6 36.9| 36.9 36.9
15.9»616.5] 156 158| 158

Print cloth 39.inch, 68

Sheeting, class B, 40-inch 4 17.0 | » 17.4 16.6 17.0 17.0
MANMADE FIBERS AND MANUFACTURES
Fiber production, gtrly. avg. or total®_.__mil. 1b..| 659.2 | 754.8

184 290 388 747 244 18% 584 401 251 398 |-oaao
7

2
30.6 31.0 30.1 20.3 27.6 27.6 28.6 29.5 20.7 30.2 29.9
30.7 30.6 30.6 30.6 30.6 30.6 30.7 30.8 30.8 30.9 30.4

114 4131 109 4123 110 109 1141 112 112 4183 |ooceeeo
115 198 209 105 186 167 175 132 106 5% P
505 572 644 709 762 798 8156 800 768 k3 1 PR

18,489 | 18,672 | 18,744 | 18,667 | 18,744 | 18,750 | 18,651 | 18,676 | 18,846
15,174 | 15,350 | 15,398 | 15,286 | 15,322 | 15,308 | 15,157 | 15,126 | 15,192
9,608 {412,175 | 9,900 |+11,093 | 9,805 | 10,031 [412,341 | 9,038 | 10,116

480 487 502 494 506

7,031 (410,003 | 8,166 |49,155 | 8,109 | 8,214 [¢10,079 | 8,084 | 8,19

.617 . 617 .617 . 617 .617 .617 617 .622 L6221 ».627 [ _______
.87 .869 . 869 .875 .876 . 876 . 878 .878 878 | 885} ______

2,186 | fimeeea 72,329 2,363 -
12.4 13.7 14.8 18.2 15.6 17.2 18.0 19.1 19.1 19.5 |- o---
4.8 4.7 4.7 5.2 4.3 4.1 4.0 3.9 3.9

.36 .32 .30 .29 .27 .26 .23 .22 .21
734.14 (734,53 | 34,62 [35.22 { r35.83 | 36.02 | 36.16 | 36.49 | 37.30

3.9 3¢9| 849 349§ 349! 351| 349| 3849]| 349
175 5| 1s| wsl 15| 15| 15| 15| 175

Filament yarn (rayon and acetate) ........do._..| 177.4 | 194.4

Staple, incl. tow (rayen) .. ... _ce_._. do.._.| 144.8 | 148.6

Noncellulosic (nylon, acrylic, protein, ete.) . do__..| 289.0| 351.7

Textile glass fiber do....| 48.0 60.1
Exports:

Yarns and monofilaments. - oo ... thous.1b..[ 8,196 | 9,706 | 10,177 | 10,204 | 10,907

Staple, tow, and tops. do 4,187 | 4,701 { 5,013 [ 3,947 | 4,851
Tmports:

Yarns and monofilaments do.... 680 767 882 967 883

Staple, tow, and tops... do-.--} 10,463 | 11,141 | 10,453 | 9,636 | 6,902
Stocks, producers’, end of mo.:

Filament yarn (rayon and acetate) . .____mil.1b._ 56. 8 36.9 35.0 35.9 34.9

Staple, incl. tow (rayon) - .7 60.9 58.9 53.2

Noncellulosic fibOr® .- cueececacacennncacan d 2N 1826 | o[~

Textile glass fiber_ . oo oo cciaaoaen d 1 F:3 % T T
Prlces raYon (viscose):

Yarn, filament, 150 denferA . .....__. $perlb.. .82 [ p1t,78 .78 .78 .78
Staple, 1.5 denfer o oo do.... 271 2.98 .28 .28 .28

Manmade fiber and silk broadwoven fabries: t
Production, qtrly, avg, or total @ _..mil, lin, yd..| 765.2 | r879.1 | 865.9 |._______leemeee..

Filament yarn (1009,) fabrics @ .......... 4 391.8
Chiefly rayon and/or acetate fabries_.__ 208.4 | 204. -
Chiefly nylon fabries. .coooeoooo .. 72.2 T2 oo |mmmmmem
Spun yarn (100%) fabries (except b]an]kt]atmg)dsz
in, S 31L5 SR (R PO
Rayon and/or acetate fabrics and blendg v 8040
[+ JRU P A 3: 3 IS O
Polyester blends with cotton_......... L [T (S }?ZZ) iﬁg% ................
Combinations of filament and spun yam fabrics
mil. lin. yd-[---..... 120.0 | 117.0
Exports, piece 800dS..- - oceeennnn-- thous. sq. yd..| 12,972 | 15,439 | 15,880 | 12,546 | 13,251
WOOL
‘Wool consumption, mill (clean basis
Apparel class.. ... (clean basis ) O 20.9|1219.1| 19.8] 420.1| 184
Carpet class............ 13.4 | 210.0 8.6 47.9 10.1
Wool imports, clean yield 23.8 18.3 13.8 17.3 15.1
Duty-free (carpet class)* 14.0 9.5 6.6 9.8 7.1
‘Wool prices, raw, clean basis, Bosto;
Good French combing and staple:
Qraded territory, fine.. .. oo $perlb .| 1.326| 1.397% 1.375| 1,335 1.398
Graded fleece, 834 blood._._...__.__._..__._. do___.| 1175 1.286 | 1.300 | 1.300 | 1.300
Australian, 64s, 70s, good topmaking_..____ do...| 1.285| 1380} 1.875| 1375 1375

WOOL MANUFACTURES

Knitting yarn, worsted, 2/208—508/568 Bradford :
system, wholesale price®..._.__.. 957-59=100_. 105.4 {» 107.9 | 107.5| 107.5 | 107.5
Woolen and worsted woven goods, exc fe]ts
Production, qtrly. avg, or total®.._thous, Iin, yd.| 71,101 | 64,961 | 71,463
Apparel fahr]cs, total _____.._ a— do._.. 68,485 | 63,018 | 69,822

10,831 | 10,496 | 10,245 | 13,078 | ©3,786 | 5,575
4,994 | 5,367 [ 5,564 | 7,831 | 92,225 1 2,671

982 935 706 § 1,208 | 1,814 975
7,782 | 8,433 | 10,346 | 11,140 | 4,948 | 5,837

35.2 331} 32.4| 326 339| 824
49.8| 47.8 | 46.5| 51.3| 49.3| 49.0

123.4 134.4
- 36.6 -
.78 .78 .78 .78 .78 .78 .78 .78 .78 2,78 |-aaeen
.28 .28 .28 .28 .28 .28 .28 .28 .28 P28 f---eoe
8611 | . r942.0 994.9 1 |-
421.9 - 436.5
. -| 228.4 238.1
72.6 || r75.1 75.2
308.5 | 1o eennae 336.4 360.2 |- ofemccmen | mec e
624 | 165.8 v 1 I RN ORI SOOI R,
B D3 U SN I, 1322 oo emmeeen 15L1 famoe -
1154 | |eaee- *128.5 142.2

16,842 | 16,057 | 14,538 | 17,742 |96,716 | 10,821 [ 20,078 | 18,797 | 14,660 | 13,494 |--..___-

180 | 4217 16.2 | 419.4 19.4 19.5 | 424.7 b2 1 PN PO PO,
9.8 ¢12.7 9.7 ¢10.7 9.3 89 4110 - X (RO O .

19.7 13.6 16.6 25,2 Joe o emmeme ] z

1.5 6.8 6.2 12,6 fecacee I

1405 | 1.405| 1.392{ 1.337] 1.325| 1276 1.215| 1195 1.195 | 1.185| 1.218
13004 1.318( 1.325| 1286} 1.216 | 1.155( 1,138 | 1.130| 1.145 | 11585} 1.172
1.875 | 1.375{ 1.375 | 1.235) 1.200| 1126 1.095| 1075 1075 1075} 1.100

107.5 | 108.0 | 108.7 | 109.0 | 108.7 | 108.3 | 106.9 { 105.7 | 106.2 1067 |

‘Women’s and children’s .| 43,246 | 41,629 | 46,538

63,085 |_.______|__..__. 56, 705 66,641 |- comon|oo el
61, 251 54, 343 107778 IS SO R A
42,079 35, 330 37,537

Suiting, price (wholcsale), flannel, men’s and
boys’, fob.mill_______________ 1 957-59=100_. 95.81 7 95.9 95.8 95.8 95.8

* Revised.  » Preliminary. 1Less than 500 bales. 2 Season average. 3 Season
average for sales prior to Apr. 1, 1965. 4 For 5 weeks; other months, 4 weeks. 5 See
note “9q.” ¢ For 11 months,  7N.A. 8 For month. 9 8ee “O,” p. S-21. 10 Quar-
terly average. 1 See note “A.” 12 For 52 weeks.

© Revisions for 1962-63 are available, 9 Includes data not shown.

tProduction and stocks of linters at oil mills revised to approximate running bales; data
back to Aug. 1958 are available.  YBeginning Aug. 1964, margins reflect the 6.5 cents per
pound equalization payments to domestie cotton users. Data reflect substitution of two

95.8 96. 1 96.1 96.1 96.1 96.8 96.8 96.8 1710111 10L7 l__..____

cloths used in the average; comparable data back to Aug. 1963 are available.
AEffective Jan. 1964, prices reflect change in BLS source and are not comparable with
thgse for eéaerher geriods Dec. 1963 price, comparable with Jan. 1964, estimated by OBE, $.78.
ee note, p
*New series. _See corresponding note in the Aug. 1964 SURVEY,
6 @Btoegiknnmnttg July 1964 index, yarn specification changed to ‘“American system, manufac-
urer itter.”
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1963 | 1984 1964 1965
Unless otherwise staied, statilsltics ﬂlm“:ih }ggg
and descriptive notes are shown in the
edition of BUSINESS STATISTICS Monttly | Jume | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July
TEXTILE PRODUCTS—Continued
APPAREL
Hoslery, shipments... _cooconeon thous. doz. pairs..| 15,007 | 15,794 | 16,544 | 15,177 | 16,663 | 16,900 | 17,417 | 15,284 | 15,671 | 14,170 | 15,534 | 17,147 | 15,033 | 13,905 | 17,280 . __.____
Menils apgarel, cutttings: t
Tallored garments: _thous. units_.| 1,713 | 1717 | 1,676 | 1,104 | 1,806 | 1,656 | 2,177 ] 1,840 | 1,711 | 1,881 | 1,785 2,108 |-2,009 | 1,002 {eee [
Overcoats and topeoats. . cmceearamaun- (2 S 357 332 423 328 428 391 398 280 256 193 19 350 r 418 444 || ..
Coats (separate), dress and sport..__...... do__.. 931 887 880 570 840 728 942 | 1,087 930 | 1,035 1,022 | 1,095 |r1,034
Trousers (separate), dress and sport.. .. do....| 9,551 {r10,695 | 11,646 | 10,238 (11,562 | 11,322 | 11,108 | 9,601 | 10,054 | 10,354 | 11,240 [ 12,228 [712,405
Shirts (woven fabrics), dressand sport_thous.doz.| 2,109 | 2,382 2,304 | 2,006 | 2,335 | 2,325 | 2,679 | 2,444 | 2,425 | 2,499 | 2,505 2,671 |r2,
Work clothing:
d wajstband overalls____.._do.._. 336 406 421 378 428 379 398 343 326 358 346 442 * 399
]S)}:g]tgqarees pnd wa do. 316 324 313 274 331 302 369 330 305 339 313 362 r 324
Women’s, misses’, juniors’ outerwear, cuttings:
Soats rJur thous, units..| 2,046 | 2,133 2,135 | 2,408 | 2,521 | 2,454 | 3,096 | 2,438 1,696 | 2,126 | 2,603 | 2,222 | 849 |- oo_foomemeifieeeen.s
Dresses. o do_.__| 21,914 | 22,483 | 22,953 | 19,918 | 20,446 | 19,608 | 21,178 | 18,512 | 16,759 § 20,985 | 23,630 | 30,228 | 27,879 N
Suits do.... 828 901 909 | 1,008 930 708 820 899 840 | 1,1 1,362 | *1,279 [7£: 70 PR PSS S,
Blouses, walsts, and shirts. ... .._.._ thous. doz__.| 1,363 | 1,374 | 1,354 1,274 1 1,384 | 1,323 | 1,575 | 1,349 | L1701} 1,506 | 1,495 | 1,670 | 1,505 | ..o foccamece|eeooo o
Skirte” g o-| "s25| s “ea| Ceoo| ssr| ‘7o | 'ss4| ‘e13| 'b25| vas | 7m2| s s33 |TIIII(TTITTI

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

Orders, new (net), qtrly. ave. or total_____.. mil, §..
U.S. Government .o oo —ceeeeccaanccannca-! do_._.
Prime contract do....

Sales (net), receipts or billings, gtrly. avg. or ;:lotal
mil. $__

U.S. Government ..o vmeeaceemcccaian

Backlog of orders, end of year or qtr. @ ...
U.S. Government
Alreraft (complete) and parts_.......

Engines (aircraft) and parts_______________. do____
Misslles, space vehicle systems, engines, pro-
_pulsion units,and parts__._.___..._..... mil. $_.
Other related operations (conversions, modifica-
tions), products,services.. ... _._.___ mil. §._
Afreraft (elvilian): Shipments @_____________ do_...
Alirframe welght ®_thous, 1b_.
Exports ococieeeoo.l mil. $__
MOTOR VEHICLES
Factory sales, total thous..
Domestic. do-.-.

Passenger cars, total . ... __. -.do__..
Domestie cooeo.___ do___.

Trucks and buses, total do____
Domestic.. do._..

Exports, total : number. .
Passenger cars (new and used)..__......_. do....
Trucks and buses. .cueoooooooo.. do___.

Imports (cars, trucks, buses), totald.._..._.... do_._.
Passenger cars (new and used) e .. .o..oo._ do....

Shipments, truck trailers: A

Complete trailers and chassis_ ... _._.__._. do._._
Vans. do._._.

Trailer bodies and chassis (detachable), sold
separately____ number._

Registrations:®

New passenger Cars. o oo mcerccvraaoan thous..
Foreign cars_ do__..

New commercial cars (trucks)._._..._..._.. do..-

RAILROAD EQUIPMENT

Freight cars (ARCI):

Shipments. number. _
Equipment manufacturers, total._.___... do....
Rallroad shops, domestic. ... ... .. .__. do._..

New orders do___.
Equipment manufacturers, total_________ do.__.
Rallroad shops, domestic do___.

Unfilled orders, end of year or mo. ... do.._.
Equipment manufacturers, total.__..___. do__._
Railroad shops, domestie. do._..

Passenger cars: Shipments S
Unfilled orders, end of mo....do_.._

Freight cars, class 1 (AAR): §
Number owned, end of year or mo.__.... thous..
Held for repairs, 9 of totalowned..________.___

4,646 4,568
1,205 | 1,418
57.2 | 88.8
1,340 | 1,900
3| 3.9
758.4 | 774.4
730.0 | 744.3
636.5 | 646.0
620.3 | 629.5
1219 | 128.4
100.7 | 114.8

22,998 | 27,455
12,851 | 14,726
10,076 | 12,729

36,534 | 44,413
35,208 | 43,896

6,465 | 7,245

3,885 | 4,320
445 650
629.7| 672.1
32.1! 40.3
103.7 | 113.5
3,747 | 5,75
2.608 | 3,780

3,665 | 3,701
1,423 | 2,210
22,183 | 82,876
12,645 | 20,043
9,538 | 12,833
16 21

1981 328

34, 681
18, 986
15, 695

47,015
46, 481

8,189
4,614

627

754.3
42.5
122.4

6,759
4,190
2, 560

4,289
3, 550
739

30,631
20, 383
10,248

15
356

1,501
6.0

22,032
10,677
11,355

47,172
46, 812

7,904
4,541

5,258
4,055
1,203

4, 644
1,017
28, 618
19, 757
8, 861
21

363

1,500
6.1

31, 598
21,006
10, 592

30
333

1,499

28
305

1,497
6.0

4,558
________________ 1,418
94.4| 83.01 109.7 1.2 99.7
2,176 | 1,856 [ 2,263 | 2,075 | 2,071
32,3 | 27| 12.8] 230.0| 23.1
491.8 | 794.1 [1,031.4 | 936.7 | 905.0
463.7 | 748.8 | '905.1| 910.7 | 873.2
4115 [ 679.2 | 884.3| 798.1 | 774.8
304.7 [ 648.4 | 862.4 | 782.8 | 753.1
80.3 | 114.9 | 147.0| 138.6 | 13L2
60.0 | 100.3 | 132.6 | 127.9'| 120.2
26,938 | 25,130 | 36,053 | 26,617 | 11,570
13,521 | 14,577 | 20,732 | 24,478 | 7,920
13,417 | 10,553 | 15,321 | 22,139 | 3, 641
46,831 | 48,374 | 63,985 | 24,172 | 44, 476
46,382 | 47,644 | 63,427 | 23,622 | 43,971
6,976 | 5947 | 7,157 7,063 | 7,481
4,177 | 8,558 | 4,510 4,536 [ 4 613
678 987 867 403 305
658.5 | 563.5 | 756.8 | 667.0| 631.1
46.2 39.9 39.4 36.0 30.1
114.5 | 97.81 113.4] 1027 | 98,9
5,124 | 5820 | 6,400 6,130 | 6,504
3,629 | 4, 4,665 | 4,272 | 4,337
1,495 | 1,560 | 1,825} 1,858 | 2,257
6,763 | 6,443 | 9,741 | 9,436 | 4,988
3,387 | 2,326 | 6,647 | 4,582 (73,532
3,376 | 4,117 | 3,004 | 4,854 | 1,456
30,452 | 29,824 | 33,167 | 36,465 | 35,006
20,249 | 17,187 | 19,190 | 19,500 | 18,845
10,203 | 12,637 | 13,977 | 16,965 | 16,161
31 46 57 24 27
284 238 191 177 150
1,405 | 1,493 | 1,495 | 1,495 | 1,496
6.0 6.0 5.9 6.0 6.0

6,152
4,348
1,804

" 7,827
6,025
r1,802

36, 580
20, 517
16, 063

31
119
1,495
5.8

6,166
4,040
2,126

4,816

* 3,117
1,609

35,225

642

841.4
49.5
130.8

5,873
3,976
1,807

5,839
5,241
598

35,207
20,875
14,332

2
64
1,495
5.7

1,058.6
1,034.3
894.1
880.9

164.5
163.4

11,901

5,291

51,779
51,351

1,492
5.7

rRevised. 1 Prel. est, of production. 2 See note “Q” for p. S-21.
{Monthly revisions for Jan. 1961-Sept. 1963 are available upon request.
@ Total includes backlog for nonrelated products and services and basie research.

@ DNata include military-type planes shipped to for

d'Data cover complete units, chassis, and bodies.

AZEffective with the Apr. 1964 SURVEY, shipments have
Shipments of trailer chassis only and dump trailer chassis,
with the complete trailers and chassis (except detachable).

®Courtesy of R. L. Polk & Co.; republication prohibifed,

eign governments.

§Excludes railroad-owned private refrigerator cars and private line cars,

been substituted for production.
sold separately, are now included
Data back to 1958 are available,

NOTE FOR MANMADE FIBER FABRICS, P, 8-39.

data reflect revised fabric classifications.

upholstery, blanketing, silk, paper, and other specialty fabrics.

iEffective 1st qtr. 1964,
The difference between total production and the
sum of data for filament, spun, and mixed yarn fabrics shown separately (p. $-39) covers

The difference between the

total for 1009, filament yarn and the components shown, covers all other filament yarn goods,
including glass fiber and polyester fiber fabrics. Data prior to 1964, comparable with the
detail shown, are not available.






UNITED STATES
GOVERNMENT PRINTING OFFICE POSTAGE AND FEES PAID

DIVISION OF PUBLIC DOCUMENTS U, 'S. GOVERNMENT PRINTING OFFICE
WASHINGTON. D.C. 20402

OFFICIAL BUSINESS FITSt-maSS Ma"

INPUT-OUTPUT

THE INTERINDUSTRY STRUCTURE
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THE TraNsactioNs TABLE for the 1958 Interindustry Relations
Study will be published for the first time in the September 1965
SurveY oF CURRENT BusiNess. This table will show the value of
the flows of goods and services among each of the industries of the
economy and to final users, as well as the value added by each in-
dustry. The data will be statistically and conceptually ntegrated
with the revised national income and gross national product totals
appearing in the August 1965 SURVEY.

For convenience the September SURVEY will also carry two of the
input-output tables first published in the November 1964 Survey:

Direct Requirements Per Dollar of Gross Output

Total Requirements Per Dollar of Delivery to Final Demand

Single copies of the SUrRVEY oF CURRENT BUSINESS are available at 45 cents each

the Superintendent of Documents
U.S. Government Printing Office
Orders may he placed with | Washington, D.C., 20402

or with any Field Office of the
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