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THE rapid advance in economic
activity continued unabated in March,
with personal income, retail sales,
nonfarm employment, and industrial
production all showing increases over
February. The March gains rounded
out another large quarterly increase
in GNP and a still greater rise
in final sales, paced by a substantial
advance in personal consumption ex-
penditures and sizable increases in
fixed investment and defense expendi-
tures. Because of the growing pinch
on available resources, the President
late in March asked businessmen to
reexamine their plant and equipment
programs with a view to cutting them
down or stretching them out, as one
way of reducing aggregate demand and
inflationary pressures.

W holesale prices unchangedin March

Last month’s price developments
were mixed. With pressures on ca-
pacity still heavy, wholesale prices of
industrial commodities rose again, but
prices of farm products and processed
foods combined, which had risen sharply
in the preceding 4 months, declined.
On an overall basis, wholesale prices
were about unchanged from February.

Industrial prices rose 0.2 of 1 percent
in March and a little more on a season-
ally adjusted basis. The most pro-
nounced price increases (1 percent or
more) were in leather, lumber and
plywood, cigarettes, nonferrous metals,
converted paper and paperboard prod-
ucts, and wastepaper. Increases for
the metals and metal products and the
machinery and motive products groups
were more moderate but were wide-
spread among the subgroups. Prices
of fuels declined noticeably, but the
‘drop was mainly seasonal. Changes

were small for textiles, chemicals,.

SITUATION

rubber, furniture, and nonmetallic min-
eral products.

Since December, prices of industrial
commodities have risen close to 1 per-
cent on a seasonally adjusted basis, or
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more than double the quarterly rate of
increase from December 1964 to De-
cember 1965. As chart 1 shows, the
acceleration is evident in all major
commodity groups except fuels, chem-
icals, and furniture.

Personal income and nonfarm em-
ployment higher

Personal income rose about $4 billion
in March to a seasonally adjusted
annual rate of $561 billion. Wage and
salary disbursements increased $2%
billion from February with gains in all
components; increases in proprietors’
incomes and in personal interest income
accounted for most of the rest of the
total advance.

The rise in wage and salary payments
reflected a further gain in employment
at nonfarm establishments and higher
pay rates. Manufacturing payrolls rose
$1 billion over the month, and govern-
ment payrolls were up about $% billion.

Employment at nonfarm establish-
ments rose by more than 300,000 per-
sons in March, after seasonal adjust-
ment, bringing the increase to almost
1 million since December and to 2
million since September. The Febru-
ary-March employment advance was
widespread, with sizable gains in manu-
facturing, construction, trade, and gov-
ernment. Two industries, electrical
machinery and transportation equip-
ment, accounted for two-thirds of the
employment increase in durable goods
manufacturing ; small gains occurred in
most other durable and nondurable
goods groups.

The unemployment rate in March
was 3.8 percent, as compared with 3.7
percent in February. The average
monthly decrease from January to
March, 0.1 of a percentage point, was
about in line with the trend in the
second half of 1965.
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Retail sales buoyant

Retail sales continued to move ahead
at a very fast rate. According to
advance reports, sales increased again
in March, the seventh straight month
of increase. Over the past half year,
sales have risen almost as much as
they did in all of 1965, when they
showed a gain of 8% percent.

Unit sales of new domestically pro-
duced cars rose from February to
March. The total for the first quarter
was 5 percent (seasonally adjusted)
above the October-December period
and about the same as in the first
quarter of 1965, when sales were unus-
ually high as an aftermath of the strikes.
New car inventories rose slightly in the
final quarter of last year, reaching a
seasonally adjusted total of 1.3 million
units in December, and then climbed
to almost 1.4 million units in March.
Based on average monthly sales for the
quarter and inventories at the end of

Durable Goods Manufacturing
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the quarter, the stock-sales ratio in
March stood at 1.81, as compared with
1.82 last December and 1.73 in Sep-
tember.

Loan demand heavy

Loans by commercial banks showed
a large seasonally adjusted increase in
March. The rise was met in part by
larger borrowings from Federal Reserve
Banks and by a sharp cutback in bank
holdings of U.S. Government securities;
other security holdings also decreased.
For the first quarter as a whole, the
rise in total commercial bank credit—
loans and investments—was below the
average quarterly rise for the full year
1965 and well under the fourth quarter
increase.

After 3 months of very sharp in-

creases, interest rates were on the

average unchanged in March, as up-
ward pressures eased after mid-month.
By early April, rates for a wide variety
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of maturities were below average March
levels. For the second time in 2
months, the Federal Housing Admin-
istration and the Veterans’ Administra-
tion raised maximum permissible rates
on Government-insured or Govern-
ment-guaranteed home mortgages.

First Quarter 1966 GNP

THE first quarter of the new year saw
another striking expansion in total
production. Gross national product
rose $17 billion or 2% percent over
the fourth quarter of 1965 to a season-
ally adjusted annual rate of $714 billion,
according to preliminary estimates.
The large advance, which exceeded
the rise in the closing quarter of 1965,
was sparked by continuing strong in-
creases in consumer and government
demand and in business investment in

CHART 2

@ New and unfilled orders continue sharply upward in early 1966, reflecting strong demand for defense and capital goods
@ Ratio of unfilled orders to shipments maintains its slow rise
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bplant and equipment. Outlays for
residential construction also increased.
On the basis of figures that are still
incomplete, it appears that net exports
declined moderately and inventory in-
vestment tapered from an unusually
high fourth quarter rate. The increase
in final sales—$18% billion—was the
largest on record.

The first quarter rise in the physical
volume of production (GNP in con-
stant dollars) came to 1% percent and
moved the economy a little closer to
capacity operations. The unemploy-
ment rate fell from an average of 4.2

CHART 3

GNP showed another substantial increase
in the first quarter of 1966
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percent in the fourth quarter to 3.8
percent in the first, the lowest quarterly
rate in more than 12 years.

The overall level of prices—as meas-
ured by the implicit price deflator for
GNP—rose by %s of 1 percent in the
first quarter. It was the sharpest rise
in the current business expansion, dur-
ing which prices have increased an
average of % of 1 percent per quarter.
The comparatively large price rise in
early 1966 was attributable mainly to
higher food prices—the result of a
supply situation  that is expected to
improve during the year. Aside from
food, there were sharp rises for non-
residential construction and producers’
durable equipment; however, prices of
consumer goods excluding food rose
slightly.

Rising employment, together with
higher wage rates and sizable gains in
farm and other nonwage incomes,
helped push personal income up by $11
billion, or 2 percent. This increase was
achieved despite a sizable $3 billion
step-up in personal deductions for social
security.

The first quarter rounded out 5 full
years of uninterrupted economic growth,
the longest advance ever recorded ex-
cept for World War II. Sinece the first
quarter of 1961, personal income has
increased 37 percent, real GNP has
grown 31 percent, total civilian employ-
ment has risen 10 percent, and the

unemployment rate has been almost
halved.

Fixed investment up sharply

A closer approach to capacity opera-
tions, expectations of further increases
in sales in 1966, and record profits led
to another large increase in business
expenditures for new plant and equip-
ment .in the first quarter. Coupled
with higher residential construction
outlays, this brought about a $34%
billion advance in fixed investment,
the largest in a year.

The rise in business fixed investment
was $2% billion. Expenditures for most
major types of private nonresidential
construction showed sizable increases
over the fourth quarter rate, and there
were widespread advances in spending
for new machinery and equipment,
including trucks and automobiles.
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According to the latest OBE-SEC
plant and equipment survey, conducted
in late January and February, business
investment is scheduled to rise through-
out the year and for all of 1966 is
expected to be more than $10 billion or
16 percent higher than 1965. By early
April, shortly after the President’s
special appeal to businessmen to re-
examine their investment programs,
some large companies had. publicly
announced that they were scaling down
their spending plans.

Outlays for residential construction,
which have shown no growth for about

CHART 4
The Yarge rise in FINAL SALES reflected

a substantial increase in
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2 years, rose $1 billion in the first
quarter, the first gain in 6 months.
The advance reflected the increase in
housing starts that occurred late last
year, apparently the result of unusually
favorable weather. The number of
both starts and building permits turned
downward again in the first quarter of
this year, and the level of residential
outlays is expected to reflect this
decline in the spring months.

Military spending rises further

Paced by a $3 billion advance in -

military spending in response to the
demands of the war in Vietnam,
Federal Government purchases of goods
and services increased $3% billion in
the first quarter. Military procure-
ment accounted for most of the increase.
This was in contrast to the fourth
quarter of 1965, when the expansion in
payrolls, mainly because of higher pay
rates, accounted for the bulk of a $2%
billion rise in military outlays. Federal
civilian purchases increased $% billion,
and State and local government pur-
chases continued to rise at their long-
term rate, with an advance of $14%
billion.

Consumer spending accelerates

Personal consumption expenditures
showed an exceptionally large rise of
$11% billion in the first quarter.
Spending on all major types of produects
increased: Durable goods rose $2%
billion, nondurable goods $6 billion, and
services $3 billion.

The rise in durable goods spending
was led by autos and parts, which
increased $1% billion, after declining
slightly in the fourth quarter. In the
first 3 months of 1966, dealer sales of
new domestically produced cars rose
to an annual rate of 9 million, equaling
last year’s first quarter record sales
figure. Among nondurable goods, the
rise in food and beverage expenditures
was particularly marked, reflecting in
large measure the step-up in prices.
Spending on services continued its
steady upward trend.

Despite the buoyant state of con-
sumer demand, there was little evidence
that it was being unduly stimulated
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by excessive use of consumer credit.
The net monthly increase in consumer
installment credit in the first 2 months
of the year, although sizable, was
somewhat smaller than the average
monthly increase in 1965.

Net exports down

Net exports of goods
declined by $% billion in the first
quarter as exports rose only slightly
from the fourth quarter while imports

and services

FE CHART 5
Personal Income

PAYROLLS showed another substantial rise
in the first quarter . . .
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registered another sizable gain. These
results are based on data that are still
incomplete. Net exports have now
declined since mid-1965. This de-
crease is partly the result of the unusu-
ally rapid expansion of domestic
markets that not only attract foreign
producers but also tend to discourage
American businessmen from increasing
their exports.

Inventory investment lower

According to preliminary estimates,
inventory accumulation moderated
somewhat in the first quarter. Busi-
ness inventories rose $8% billion at an
annual rate, less than the $10 billion
accumulation in the fourth quarter of
1965. The decline in the rate of
inventory investment was most marked
in durable manufacturing and in non-
durable retail trade; in the latter, in-
creases in stocks had been unusually
large in the closing months of last year.
The slowdown in accumulation in these
industries more than offset a step-up in
the rate at which retailers of durable
goods added to their inventories.

Personal income up

Personal income rose $11 billion to
an annual rate of $557 billion in the
first quarter. The gain in personal in-
come was held down, however, by a
$3 billion increase in personal contribu-
tions for social insurance, which are
treated as a subtraction item in the
personal income total. The rise in
personal contributions, effective Jan-
uary 1, resulted from the broadening of
the taxable wage base from $4,800 to
$6,600 and the increase in the effective
tax rate from 3.625 to 4.2 percent.

Personal income taxes also rose
sharply in the first quarter—by $2%
billion at an annual rate—as the sub-
stantial rise in employment boosted the
number of taxpayers, and final settle-
ments on 1965 tax liabilities spurted.
Disposable personal income rose $8%
billion. With consumer outlays rising
considerably more than disposable in-
come, personal saving as a percent of
disposable income declined from 5% to
the relatively low rate of 4% percent.

The gain in personal income was
led by a $9 billion rise in payrolls,
which reflected mainly the large in-

(Continued on page 13)
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Table 1.—Gross National Product Table 3.—Personal Income and Its Disposition
[Billions of dollars] [Billions of dolars]
1965 1966 1965 1966
1963 | 1964 | 1965 I II I | Iv I 1963 | 1964 ) 1965 1 II Ir | IV I»
Seasonally adjusted at annual Seasonally adjusted at annual
rates rates
Gross national product. 589,2 1628,7 |676,3 (657.6 1668.8 (6815 (697.2 | 7141  pergonal income... ... 464.8 1495.0 |530.7 |516.2 [524,7 |536.0 |546.0 | 556.9
Personal consumption expenditures...|373.8 (3989 428,7 (416.9 [424.5 [432.5 (441,0 | 452.6 nge anddsalary d&sbursemgnts _____ 311.2 ::ggg 3z§3 313.9 353.6 322 322. (!; 3;;2
ommodity-producing industries _{125.7 .9 [143.9 [140.8 1142.3 |144.4 }148, 152,
Dur%ble %oods ....................... 53.4 ) 58.7 )| 65.0 | 64.6 1 63.5 | 65.4 | 66.4 | 68.8 Manufacturing 100.6 j107.2 {1155 {113.0 |114.2 [116.0 J118.9 | 122.7
Nondurable goods..__._ 2"~ " 168.0 |177.5 |189.0 [182.8 [187.9 (190, 5 [195.0 | 201.1 Distributive industries. 1760|801 865|847 |81 87.0|882] 80.8
ervi 152.3 |162.6 |174.7 {160.5 |173.1 |176.7 {179.6 | 182.7 Service industries_ 1499|541 (581 |56.5|57.5(585]50.9( 611
Gross private domestic investment.___| 86.9 | 92,9 [105.7 (103.4 [102.8 [106.2 [110.3 | 111.8 Government. ... .coeeneeaoin 59.6 643 68.9 | 66.8 | 67.7 ) 65.0 72.0 | 73.9
Fil’ff% mt;‘:i ,“;;n;f gi g gg% gg g g‘é g gg 4| 08.6 |100.2 | 103.5 Other labor i - 14,8 16,5 | 18,2 | 17.5 | 18,1 | 18,4 | 18,9 | 19.4
gnresiaentia - - . -4 170,91 7.0 75.4 Proprietors’ i 50.8 | 511 | 54,5 | 519 | 54.6 | 55.4 | 56,2 | 56,9
%‘%‘gg&r@ Frable squipment égg %51 igg g% %g igg Z?‘é Zg'; Business and professional__.._..___ 37.8139.1)40.3|39.9(40.1140.4]40.7| 4.0
Residential structures............| 26.9 | 27.5 | 27.6 | 27.7 | 280 | 27.7 | 27.2 | 281 BT oo oo 18.0 112,01 14.3 | 12.0| 145 | 15.0 | 15.5 | 15.9
I;:rmarm 26.3 127.0127.1]27.1 | 27.5)27.1| 26.7| 27.5 Rental income of persons............._ 17,6 | 18.2 | 18,6 | 18,5 | 18.6 | 18,6 | 18,7 | 18,8
X v . 61 .64 .87 .6 .6F .6] .5 -5 ividends.._ ... ... 15.8 | 17.2 | 18,9 | 18.0 [ 18.6 | 19.2 | 19,9 | 20,6
C}f\?ngfe in business inventories._...., 57] 48] 82| 881 64| 7.6}10.1 8.3
onfarm 49} 54 7.9] 92| 66| 70| 89 7.6 i i )
Farm 8| —6 3l oi| = 8| 12 R Personal interest income.___._______ 31,11 34,3 | 37,1 36,0 | 36,7 | 37.5 | 38.2 ] 389.5
N 3 . . . .71 4.5
Net exports of goods and services_.._. 59| 86| 71| 60 80| 74] 69| 61 e e i | 2 | 00| %2 | B W5 .2 3, 1
benefits_ . L 15.2 | 16.0 | 18.0 | 16.6 | 16.6 | 20.4 | 18.6 19.5
Exports 32,4370 39.034.7({40.4140.1 408 411 i
Imporis 26,4 | 285 31,9 28,6 | 324 | 32,7 | 33.9 | 35.0 State unemployment insurance 26] 22| 24] 22| 22| 20] 2o
Veterans’ benefits. 53} 56| 55| 5.6} 56| 5.7 58
Government purchases of goods and
services 122,6 [128.4 |134,8 [131.3 |133.5 [135.4 |139.0 | 143.6 Oth 127 /1341139 | 18.1 | 18.1 1 18.4 | 142
Less: Personal contributions for so-
Federal 64.4 | 65.3 |1 66.6 | 64.9 | 65.7 | 66.5 | 69.2 | 72.5 ial i y
Ntational defense ggg gg igg %gglg igg 408520/ 550 cial ingurance.. - .-.—ooooooonooo. 1.8 | 12,4 | 13.2 | 12,9 | 13.0 | 13.3 | 13,6} 16.8
er, 3 . . X 6. 16.7 | 17.2 17.5 . -
State and iocal 58.3 | 63,1682 | 66,4 | 67.8 | 689|608 | 7oy Losa: Personal tax and nontax pay- [ o o o ol ei sl 6z | 648 | 65,7 681
Addenda: . Y .
G‘a%%ﬁamﬁm‘l product in constant Equals: Di personal i _.]403.8 [435.8 1465.3 |451.4 {4585 |471,2 (480,3 | 488.7
______________________ 550.0 |577.6 1609.6 [597.7 1603.5 [613.0 |624.4 | 633.8 .
Implicit price defiator for seasonally Less: Personal outlays. 409,5 |440,5 |428,1 [436.1 |444.4 [453,2 | 465.1
adjusted GNP, 1958=100._........_- 107.1 |108.9 |110.9 {110.0 |110.8 }111.2 {1117 | 112.7 Personal consumption expendi-
_[373.8 393.8 428.7 |416.9 4%%3 4?%3 4432 4.2%3
imi Interest paid by consum: 9.0 | 10. 11.1 | 10.6 . . . .
» Preliminary. Personal transfer payments
foreigners. . oo .. __ .6 .6 .6 .6 .6 .6 .6 .6
Equals: Personal saving____.______.___ 20.4 (263 24,9)23.3(22.4)26,8]|27.1} 23.6
Table 2.—=Relati f G Nati 1 Prod Nati Addendum: Disposable personal in-
e 2. elation of Gross National Product, National Income, come in constant (1958) deliars____._ 380, 6 [406.5 [427.7 1417.9 |421,7 |432,3 [439.4 | 443.1
and Personal Income

[Billions of dollars]
1965 1966
1963 | 1964 | 1965 | I Il [ III | IV | I»
Seasonally adjusted at annual
rates
Gross national product_.........___._. 589, 2 628, 7 (676,3 (657,6 (668,8 [681.5 {697.2 | T14.1
Less: Capital consumption allowances_| 52.8 | 55.7 | 58.7 | 57.7 58.3 | 50.1 | 59.8 | 60.7
Equals: Net national product..__._.__ 536, 5 1573, 0 [617.5 1599, 9 [610,5 [622,4 16374 | 653.4
Less: Indirect business tax and non-
tax lability .. ... .. __ .6 ( 58.0162.0)61.5(61.4|620]629} 625
Business transfer payments._ .2 23] 23 231 2.3 2.3 2.3 2.3
Statistical discrepancy _...___._ T =5 —2[-81|-L4| 14| 24| na.
Plus: Subsidies less current surplus of
government enterprises __.______ 71 L2 v2l 1.4) 1.3 2| 11 1.0
Equals: National income___.__________ 481, 1 1514, 4 1554, 7 1540,6 |549,5 {5579 |570,8 | n.a.
Less: Corporate profits and inventory !
valuation adjustment.._______ 581(645)73.1171.7[720|735|752] n.a.
Contributions for social insur-
ance. -1 26.8127.8)120.5128.9(29.2|29.6|30.2| 36.6
Wage accruals less disburse- )
ments ——- .0 .0 .0 .0 .0 .0 .0 .0
Plus: Government transfer payments
t0 persons, 33.0(34.236.8]36.0)351/389)37.3]| 30.2
Ingerest paid by government
(net) and by consumers. 17511911 20.6 { 19.9 [ 20.4 1 20.8 | 21.1 | 21.8
Dividends_._.._._________ 15.8117.2118.9(18.0| 186 (19.2{19.9 | 20.6
Business transfer payments._ 22| 23] 23} 28] 28| 23| 23 2.3
Equals: Personal income_______ 464.8 |495,0 (530, 7 |516,2 [524,7 [536.0 [546.0 | 556,9

» Preliminary.

Table 4.~Personal Consumption Expenditures by Major Type

{Billions of dollars]
1965 1966
1963 | 1964 | 1965 | I Ir | III | IV | I»
Seasonally adjusted at annual
rates
Personal consumption expendi- .
111 TN 373.8 [398,9 |428,7 |416,9 |424,5 |432,5 [441,0 | 452,6
Durable goods [N 53,4 | 58,7 | 65.0 | 64,6 63.5| 65,4 66,4 68.8
Automobiles and parts........._._..| 24.3| 25.8(30.0{30.3|20.3|30.3]|30.1| 3L5
Furniture and household equipment_| 21.9 | 24.7 | 26.0 | 25.5 | 25.4 | 26.0 | 27.3 | 28.0
Other el 73] 82{ 90! 88} 89| 91/ 91 9.3
Nondurable goods. ... ___.__.__.._____ 168.0 |177.5 189, 0 (182,8 [187.9 (1905 [195.0 | 201.1
Food and beverages................. 88.2 192319849481 97.3] 99.3 [102.2 | 105.0
Clothing and shoes..._......__.__.._. 80.5|33.3(351|343]35.0(352]35.9| 387.5
Gasoline and oil oo 13.5 | 14.0 | 14.7 [ 14.2 | 14.7 | 148 | 150 156
Other el 358)37.8)40.9]39.540.8 | 41.2]420| 43.0
Services. ..ol 152,38 [162.6 {174,7 {169.5 [178.1 |176.7 [179.6 | 182,7
Housing 1 55.5|59.5) 647627 {640(653)]66.7{ 680
Household operation_ ... __._ 23.1| 244125812490 25.5|26.3|26.6] 20.9
Transportation 11.4{11.7]122|11.9 121 (123|125 127
Other .. le623!67.0|72.0]|70.0]71.4)72.7]73.8] 75.1

» Preliminary,

» Preliminary.



Table 5.—National Income by Type of Income

[Billions of dollars]
' 1965 1966
1963 | 1964 | 1965 III | IV | I~
adjusted at annual
rates
National i 481, 1 1514, 4 1554,7 557,9 1570,8 | N.A.
Compensation of ! - 341.0 |365,3 |39L.9 393,7 1403.6 | 416,2
Wages and salaries. 359.0 1368.1 | 377.0
290.0 |206.1 | 303.1
12.3 1 13.7 | 14.4
56.7 | 58.3 [ 59.5
Supplements to wages and salaries__} 29.8 | 31.8 | 34.5 34.71355| 39.2
Employer contributions for social
insuranee_____.______________.___ 15.0 | 15.4 | 16.3 16.3 | 16.6 19.8
Other labor income._ ... .. __ 14.8 | 16.5 | 18.2 18,4 18.9 | 19.4
Employer contributions to pri-
vate pension and welfare funds_| 12.1 | 18,8 o oooo|eoui|ococo|mmmmacfemmma]ameaen
Other.._.. 27| 209 [cmmcec oo e ]
Proprietors’ income_________ SR 50,8 | 51.1 | 54.5 55.4 { 56.2) 56,9
Business and professional...____._.__ 37.8139.1 40.3 40.4 | 40.7 ] 410
Income of unincorporated enter-
PriSOS - o oo 37.8 1391 40.7 || feonefemece ] eamaas
Inventory valuation adjustment._|{ .0 RN O N OO DI SV SRS N
Farm._._ 13.0 ] 12.0 | 14.3 15.0 | 15.5 | 15.9
Rental income of persons__..___.___.._. 17.6 | 18,2 | 18.6 18.6 | 18,7 | 18.8
Corporate profits and inventory valua-
tion adjustment___________________| 58,11 64,5 | 73,1 73.5 | 75.2 | N.A.
Profits before tax ... __._..__ 58.6 | 64.8 | 4.7 74.6§ 77.0 | N.A
Profits tax liability_..___.________| 26.0 | 27.6 | 30.1 30.113L.1] N.A.
Profits after tax._ . ... ... 32.6 | 37.2 (445 44,5 1 45.9 [ N.A,
Dividends . 15.8 | 17.2 ] 18.9 19.2 | 19.9 | 20.6
Undistributed profits..........-. 16.8 | 19.9 | 25.6 25.3 | 26.0 | N.A.
Inventory valuation adjustment_.... —4}-.3|-16 -1.2|-1.8{ -2.8
Netinterest_ .. ... . ... 13,6 | 15.2 | 16.5 16,7 [ 17.1 [ 17.6
» Preliminary.
Table 6.-~National Income by Industry Division
[Billions of dollars]
1965 1966
1963 | 1964 | 1965 1 | IV I»
adjusted at annual
rates
All industries, total . ____._______ 481, 1 (514.4 1554.7 557.9 |570.8 | n.a.
Agriculture, forestry, and fisheries__... 18.6 [ 17.6 | 19.9 20.6 | 21.2 n.a.
Mining and eonstruetion._._.____ 30.1 ) 32.4 | 34.7 34.7135.9| na.
Manufaeturing_.__.______ 143.8 [154.7 (169. 8 170.2 [174.9 n.a.
Nondurable goods_. 57.7 ) 61.9 | 66.3 66.2 | 68.1 n.a.
__Durable goods.. 86.1 | 92.8 1103.5 104.0 [106.8 | n.a.
Transportation__. 19.9 1 21.0 | 22.6 22, 23.1 n.a.
Communication__._ 9.8110.6 | 11.2 11.4 { 11.5 | n.a.
Electric, gas, and sanitary services. 10.2 1 10.8 | 11.5 11.6 | 1.7 | n.a.
‘Wholesale and retail trade____..._.____. 73.3 1 78.1| 8.2 83.6 [ 85.0 | n.a.
Finance, insurance, and real estate..._| 53.2 | 57.0 | 60.6 60.8 | 61.9 n.a.
Serviees. mucean —---]1 54.1] 58.0 | 61.8 62.4 | 63.5 | n.a.
Government and government enter-
PriSes - memeocmoccans 64.8 1 70.0 | 74.9 75.0| 78.1 | n.a.
Restof the world. ..o uninronan 3.3| 41| 45 4.5| 4.0 n.a.

» Preliminary.

Table 7.—Corporate Profits (Before Tax) and Inventory Valuation
Adjustment, by Broad Industry Groups

[Billions of dolars]
1965 1966
1963 | 1964 | 1965 III | IV | I»
adjusted at annual
rates
All industries, total .. _.__...____ 58,1 64,5} 73.1 73.5({75.2| n.a.
Financial institutions ______._....___. 75| 80 89 9.2 9.3} na
utual .. L6 | L7 ocoiol o fommmma]ommcc|cmmaacfamaaae
Stoek.___ . 5.9 1 6.8 |ocoaou]oaool oo
Nonfinancjal corporations. .__.._..._._ 50.6 | 56.5 ] 64.2 6431659 na
Manufacturing. 28.7 { 32.1| 37.5 37.3 | 38.8| n.a
Nondurable goods...._.._.._..__.. 13.2 | 14.9 { 16.8 16.6 | 17.4 | n.a
Durable goods__.__.._._________.__ 15.4 | 17.2].20.7 20.7 | 2L3| n.a
Transportation, communication,

and public utilities_..____.________ 9.2 10.0 | 10.8 11.0 { 10.9 [ n.a.

All other industries 12.7 { 14.3 | 15.9 16.0 [ 16.2 | n.a

» Preliminary,
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Table 8.~Sources and Uses of Gross Saving

[Billions of dollars]
1965 1966
1963 | 1964 | 1965 | I II |IIX | IV | I»
Seasonally adjusted at annual
rates
Gross private savi 89.5 [101.7 [107,7 |105.3 [104.4 [110,0 |111,2 [ n.a.
Persgna} SAVING. s 20.4 | 26.3 | 24.9 | 23.3 | 22.4 | 26.8 | 27.1 | 23.6
Undistributed corporate profits...... 16.8 1 19.9 | 25.6 | 25.7 | 25.5 | 25.3 | 26.0 | n.a.
Corporate inventory valuation ad-
justment . —4| —.3 |16 |—14|-1.8|=-1.2|-1.8( —2.8
Corporate capital consumption al-
lowanees. e oo 32.0 | 34.0136.1 | 35.4 358363 36.8| 37.3
Noncorporate capital consumption
allowanees .- o--soe oo 20.8 | 21.7 | 22.7 | 22.3 | 22.5 | 22.8 | 23.1 | 23.4
‘Wage accruals less disbursements_...] .0 .0 .0 .0 .0 .0 .0 .0
Government surplus, national income :
and product accounts.._.___._..__ L2 |24 25 4.7] 49| —-.7 .9 | na.
Federal .. .3 [~3.8 .71 3.6 3.81|-2.9(-18]| n.a,
State and loeal. . _________.._.____.__ 91 L4l L7} L1l L1 22| 26| na.
Gross investment.___.____.._____..____ 90.0 [ 98.7 1109,9 {106,8 {107.8 {110,9 {114,5 | 115, 2
Gross private domestic investment..| 86.9 | 92.9 [105.7 |103.4 |102.8 |106.2 |110.3 | 111.8
Net foreign investment......._._..__ 3.2 | 58] 43! 3.4 50| 4.7} 4.1 3.4
Statistical discr - =T =5| —2|=31|-L4| L4| 24| na,
2 Preliminary.
Table 9.—Corporate Gross Product?
[Billions of dollars]
1965 1966
1963 | 1064 | 1965 | I I | III | IV I»
Seasonally adjusted at annual
rates
Corporate gross product__.__.___ 334.2 [358.6 |388,2 {380.4 1384.0 [389.9 [398.4 | n.a.
Capital consumption allowances. _....| 32.0 | 34.0 | 36.1 | 35.4 | 35.8 | 36.3 | 36.8 | 37.3
Indirect business taxes plus transfer
payments less subsidies-__..________ 32.8|34.8]37.1(37.0)36.8|37.0}37.6] 37.1
Income originating in corporate busi-
€8S . o e mmcme e e m ] 269.4 (289.8 (315.0 |307.9 {311.5 1316.6 {324.0 n.a
Compensation of employees......... 216.3 |231.2 |248.4 .8 |246.3 [249.7 (255.0.1 264.0
Wages and salaries. . _....._._..._. 194.9 1208.5 (223.6 (218.8 (221.6 [224.7 {220.4 | 235.2
Supplements. . ..o _oo.o_iooiooo 21.4 | 22.7 | 24.81 24.0 | 24.7 | 25.0 | 25.6 | 28.8
Net interest .. ________ —2.51—2.81-38.1|-3.0 |—-3.1 |-3.1|-3.2 —3.3
Corporate profits and inventory
valuation adjustment___________ 55.6 | 61.4 | 69.6 | 68.1 | 68.2} 70.0 | 72,2 ] mn.a.
Profits before tax___._______________ 56.0 1 61.7 ) 71.2 | 69.6 ) 70.1 | 71.2 | 74.0 | n.a.
Profits tax liability_ .. .._._.___. 26.0 | 27.6130.1(29.5]29.8}30.1(3L1]| na.
Profifs after tax_ .. .________ 30.0 ] 34.1 | 41.1) 40.0 ] 40.3 | 41.1 | 43.0 | n.a.
Dividends_.__.______.___.___. 14.8 | 16.0 | 17.5 | 16.5 | 17.1 | 17.8 | 18.7 n.a.
Undistributed profits__.______ 15,2 118,11 23.6 1 23.5}23.2 232243} na.
Inventory valuation adjustment..| —.4 | —.3 |—1.6 |~1.4 [—1.8 |—1.2 [—1.8 | —2.8
Gross product originating in
financial institutions__________| 14,3 | 15.3] 16,5 | 15,9 | 16.5 | 16.8 | 17.0 | n.a.
Gross product originating in
nonfinancial corporations_._.__| 319.8 |343,3 |371.6 |364,5 {367.5 [373.1 |38L. 4 | n.a.
Capital consumption allowanees...._.. 31.2133.1135.2134.61| 349354359 36.4
Indirect business taxes plus transfer.
payments less subsidies_ ..._...._.___] 31.4)83.3135.5|354352)|35.436.0] 355
Income originating in nonfinancial
corporations ... .. ... 257.3 {276.8 {300.9 {294.5 {207, 4 1302.3 {309.5 | n.a,
Compensation of employees. ... 204.4 [218.4 [234.7 [229.4 [232.6 |236.0 (240.9 | 249.5
Wages and salaries_.______________ 184.5 |197.3 |211.6 [207.0 |209.7 1212.7 |217.1 | 222.6
Supplements_._.__________________ 19.9 21,1 {231 | 223 229(23.2]23.8( 26.8
Net interest. .o ooooooeoe o] 481 50| 55} 53] 54| 55| 57 5.9
Corporate profits and inventory val-
uation adjustment 48.1 | 53.4 | 60.7 | 59.8 ] 59.4 | 60.8 | 62.9| n.a.
Profits before tax__..._ 48.5 | 53.7 | 62.3 | '61.2 | 61.2 | 62.0| 64.7 | n.a.
Profits tax liability. 22,61 23.6 1 26.4|26.0) 26,1 26.3| 27.2 n.a.
Profits after tax._________________ 25.9 | 30.0 359352 351|357} 37.5 n.a.
Dividends. ... __..______.___ 13.8 1 14.7 [ 16,1 | 15.1 | 15.6 { 16.4 | 17.1 n.a.
Undistributed profits...._.__.__ 12,2 [ 15.3 1 19.8 | 20.1 | 19.5 | 19.3 | 20.4 n.a.
Inventory valuation adjustment.. { ~. 4| ~.8 [—1.6 |~1.4 |-1.8 [—-1.2 |—1.8 | —2.8
Addenda:
Cash flow, gross of dividends:
All corporations. - .- oocooooooooo. 62.0 | 68.0 | 77,1 75.5 | 76.0 | 77.3 | 79.7 | n.a.
Nonfinancial corporations........_.._ 57.1163.271.0]69.8!70.0| 71.1 | 73.4  n.a.
Cash flow, net of dividends:
All corporations. . ... ... 47.2 | 52.1 (.59.6 | 59.0 ( 59.0 | 59.5 [ 61.0 | n.a,
Nonfinaneial corporations.........__. 43.3} 48.5 | 55.0 | 54.6 | 54.4 | 54.7 | 66.2 | n.a.

1. Excludes gross product originating in the rest of the world.

» Preliminary.



by REGIONAL ECONOMICS DIVISION STAFF

Total and Per Capita Personal Income, 1965—
Record High in All States and Regions

P ERSONAL income was at a record
level in every State in 1965 as the na-
tional total rose $35 billion over 1964 to
reach $528 billion. State per capita in-
comes also attained new peaks through-
out the country and for the Nation as
a whole averaged $2,724.

There was more uniformity than
usual in the rate of income gain among
the regions in 1965. Only in the Plains
area did the percentage increase differ
from the national average (7 percent)
by more than 1 percentage point.
There, an upsurge of two-fifths in farm
income raised total income 9 percent.

With gains in manufacturing provid-
ing the main impetus to the expansion,
aggregate income in the Great Lakes
and Southeastern States increased 8
percent. New England and the South-
west matched the national rise as most
major industries in these two regions
showed advances that were fairly close
to their national counterparts. Total
income in the Mideast, Rocky Moun-
tain, and Far West regions rose 6 per-
cent. 'These slightly smaller increases
reflected generally less-than-average
growth rates in most industries of the
Mideast, a limited increase in manufac-
turing activity in the Rocky Mountain
States, and less-than-average gains in
farm income and manufacturing earn-
ings in the Far West.

The uniformity of income change
among States from 1964 to 1965
is emphasized by the comparative
absence of extreme changes. The larg-
est relative gain last year occurred in
Idaho, where personal income rose 11
percent. In Vermont, Delaware, Mich-

Note.—The preliminary estimates of personal income in
1965 were prepared by Mrs. Edith Burton and James G.
Welsh. The revised estimates for 1943-64 are from the staft
of the Measurement Section, Regional Economics Division.
Both sets of estimates were supervised by Edwin J. Cole-
man, Chief of the Measurement Section.

igan, Indiana, Jowa, South Dakota,
and South Carolina, the rise was 10
percent. These eight top-ranking
States, it should be noted, are scattered
widely throughout the country, with
only the Southwest and the Far West
unrepresented. No State lagged very
much. Indeed, in only one—Wyo-
ming—was the percentage rise in total
income from 1964 to 1965 less than 5
percent.

Each successive year of the Nation’s
current 5-year economic expansion has
witnessed a decline in the variation in
rates of income change among the
States. From 1964 to 1965, the coef-
ficient of variation in relative ¢hanges in
total income dropped -fully one-third
below that for 1963-64.!

Changes by Industry

Changes in farm income and manu-
facturing activity were the most impor-
tant factors causing variations in the
income distribution among the States
last year and each had roughly equal
impact. Although State changes were
much more varied for farm income than
for earnings of persons in manufac-
turing, the latter has a greater weight
than agriculture in most States.

Nationally, income from agriculture
rose 15 percent in 1965. Changes
varied considerably by State—from an
increase of two-thirds in Colorado to a
decline of nearly one-fiftth in North
Carolina. Underlying this range of
variation, two broad influences are
evident.

With prices sharply higher for hogs
and moderately higher for cattle, those
States where meat animal production

! The coefficient of variation is measured as the standard
deviation of State changes in total income from the national
rate of change ‘expressed as a percent of the national rate of
change.

predominated generally showed the
largest gains in farm income last year.
This is strikingly illustrated in the
Plains area, where State increases in
farm income ranged from one-fifth to
almost one-half. Livestock-producing
States in the Great Lakes, Southwest,
and Rocky Mountain regions also
showed sizable gains. ‘

In contrast, income from most crop
production in 1965 changed little from
1964. In a few States, however, par-
ticular crops were responsible for sharp
changes in the farm income total.
Income from cotton and tobacco was
off from the previous year and account-
ed for declines in farm income in several
Southeastern States. In the three West
Coast States, declines in specialty crops
such as fruits and berries were mainly
responsible for the smaller volume of
farm income; lower receipts for wheat
and cotton also contributed to the
reduction in Washington and California
respectively.  In the Northeastern
States of Maine, New Hampshire,
Rhode Island, and Delaware, gains in
income from potatoes, dairy and poul-
try products, and greenhouse and
nursery plants brought about improve-
ments in farm income.

Manufacturing and other changes

Earnings of individuals employed in
the manufacturing industry rose $9.5
billion in 1965—by far the largest dollar
increase among industries. Although
the 196465 rise was distributed among
States in broad proportion to the distri-
bution of 1964 manufacturing earnings,
there were important deviations.

Increased earnings of individuals in
factory production were a major in-
fluence in five of the eight States with
the largest gains in total income last

7
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year. However, in three States, manu-
facturing dampened the rise in total
income significantly.

Manufacturing was especially buoy-
ant in the Southeast, where eight of the
twelve States exceeded the national rate
of gain, and only one—West Virginia—
lagged behind it. Gains of 11 to 13
percent occurred in the Carolinas,
Georgia, Alabama, and Florida. In
the Carolinas, increased weekly earn-
ings caused most of the above-average
rise in income from manufacturing,
although employment rose significantly
in textile, apparel, and machinery pro-

SURVEY OF CURRENT BUSINESS

duction. Furniture production also
contributed in North Carolina. In the
other States, employment increases
were mainly responsible for the better-
than-average showing. In Florida,
Alabama, and Georgia, expanded ac-
tivity in transportation equipment
manufacturing was the principal factor;
in Georgia, textiles and apparel also
showed major gains.

In Michigan, the continuation of the
auto boom pushed manufacturing ahead
at a pace well above that of the Nation.
Above-average increases were wide-
spread throughout Indiana’s durable

April 1966

goods industries, with the major gain
concentrated in the State’s large radio
and television equipment manufactur-
ing industry.

In the Southwest, increases in ma-
chinery production accounted for most
of Arizona’s unusually large gain in
manufacturing.

In Vermont, the step-up in factory
earnings centered in machinery produc-
tion. In Delaware, the chemical in-
dustry—which accounts for about 40
percent of manufacturing—played its
usual expansionary role in the State’s
economic advance, but more signifi-

U.S. Department of Commerce, Office of Business Economics

Per Capita Personal Income, 1965
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cantly, employment in all other manu-
facturing industries combined increased
at an even faster rate.

In Kansas, declines in aircraft pro-
duction and food manufacturing held
total manufacturing in 1965 close to

1964 levels; Utah’s reduction centered
in smaller production of ordnance and
transportation equipment ; in Wyoming,
the decline occurred in durable goods
industries.

Table 1, which shows income changes

SURVEY OF CURRENT BUSINESS
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by industry, provides the basis for
identifying States where special situa-
tions influenced economic -activity in
1965. Detailed data on these develop-
ments and their impacts are not yet
available. However, one pattern of

Table 1.—~Percent Changes in Personal Income and Major Components, 1964-65

Broad industrial sources of personal income Earnings of persons engaged in private nonfarm industries ¢ Addenda
Government income Trans- Per capita
disbursements 3 portation, income
State and region Whole | Finance,| com-
Total Non- Private | Total Contract | Manu- sale insur- | munica-
per- |Farm 1| farm nonfarm | private | Min- | construe-| factur- and ance, tions, Serv- | Per- | Percent
sonal |income |income income 3 | nonfarm | ing tion ing retail and and ices cent of na-
Total | Federal | State trade real public change | tional
estate | utilities 1964 to | average
1965 1965
7 15 7 7 6 8 7 7 4 8 6 7 6 6 6 100
7 2 6 5 5 6 7 6 6 8 5 5 7 6 5 109
8 33 6 4 4 4 7 7 20 25 7 4 ] 4 6 7 82
7 34 6 3 1 8 7 7 —2 9 9 6 7 [] 5 5 94
........ 10 3 10 8 7 10 1 11 9 16 18 5 6 5 8 10 86
6 16 6 4 4 5 6 6 5 3 7 5 6 8 6 5 111
Rhode Island. 8 26 8 7 9 4 8 7 11 6 10 5 6 6 (] 7 103
Connectieut. ... 7 18 7 v 6 9 7 6 4 4 8 4 4 6 5 5 124
Mideast._.._.___ 6 n 6 7 7 8 6 6 3 3 7 5 6 5 5 5 113
New York__._..._._ 5 12 5 7 6 9 5 4 6 -3 6 4 5 5 4 4 119
New Jersey. 7 14 7 7 6 8 7 7 2 7 8 6 6 7 5 5 119
Pennsylvania. 6 4 6 5 5 4 7 7 2 8 8 5| 6 5 6 [ 100
Delaware... 10 32 9 6 1 12 10 11 14 20 11 8 10 8 9 8 122
Maryland____...._.. 9 18 9 1 11 11 8 8 7 8 6 9 9 7 10 7 )Y
District of Columbia. [N I—— 6 7 7 8 5 4 - 71 O 4 2 5 4 6 5 135
Great Lakes__._..___._.. 8 33 8 7 6 8 8 8 4 12 10 7 7 7 6 7 109
10 —=13 10 8 6 9 1n n 8 21 12 11 9 10 7 9 110
8 27 7 6 6 6 8 8 3 10 9 5 6 7 6 7 103
10 67 9 9 7 10 9 9 —4 12 10 6 6 9 7 9 104
8 49 7 7 7 6 7 7 6 8 8 6 6 6 6 7 119
8 20 7 7 6 7 8 8 4 7 8 7 7 7 8 7 98
9 39 6 6 6 7 6 6 5 9 7 5 6 6 [ 8 95
9 43 7 7 6 7 7 7 9 11 9 5 5 7 6 8 96
..... 10 34 7 7 7 8 7 7 4 8 9 6 7 5 7 10 95
8 43 7 8 7 8 6 6 10 11 6 5 7 7 5 7 96
North Dakota.__ 9 20 6 8 10 5 5 5 12 1 10 4 6 3 7 9 85
South Dakota. _ 10 40 4 5 5 6 3 2 - =2 faecceean 2 6 6 4 9 75
Nebraska___._ 9 48 4 4 3 6 5 4 5 3 4 6 4 5 9 94
Kansas .. ______._.._ 7 47 4 4 2 6 5 4 8 2 5 6 3 6 7 9
Southeast....__._____.._ 8 -3 8 7 7 8 9 9 15 10 8 8 7 9 6 76
Virginia.._._..__.... 7 ~7 8 8 7 9 8 8 4 9 8 8 10 7 9 5 88
West Virginia, 6| =12 6 6 7 6 6 8 7 12 4 5 6 6 5 6 74
Kentucky. . 9 25 8 6 6 7 8 8 3 15 10 7 8 7 4 8 75
Tennessee - -- 8 1 8 7 6 8 8 8 6 9 10 7 7 6 7 6 73
North Carolina. 7 -18 9 7 6 8 9 10 15 17 11 8 9 10 7 5 74
South Carolina. 10 4 10 10 10 9 10 10 7 22 12 7 7 7 6 9 67
Georgia__. 9 7 9 7 5 9 10 11 3 17 13 9 8 9 9 8 79
Florida. 8 —4 9 8 8 9 9 10 10 15 11 9 8 9 9 5 89
Alabama. .. 8 1 9 8 6 6 10 10 4 13 13 5 8 5 14 7 70
Mississippi- 6 -10 8 7 7 6 9 10 ~4 20 8 6 7 6 18 5 57
Louisiana___ 8 —11 8 7 7 8 9 9 9 23 8 8 8 6 9 6 76
Arkansas____.___.___ 5 —4 6 5 3 9 7 7 2 10 10 5 7 6 6 4 65
Southwest:_______._______ 7 18 6 6 6 7 6 6 3 3 9 6 7 6 8 5 8
7 23 6 6 5 7 6 6 4 2 10 5 7 6 4. 6 82
7 20 7 6 5 7 7 7 2 7 8 7 8 6 9 6 86
7 30 6 7 7 7 5 5 2 7% PR 4 5 3 9 5 82
5 —4 5 8 8 7 4 4 7 —16 13 4 7 4 4 1 856
6 33 5 6 6 6 4 4 6 3 1 5 4 4 6 5 92
6 7 6 4 4 5 6 6 2 10 7 5 5 5 6 5 88
11 41 8 5 4 6 8 9 6 30 9 5 6 1 7 11 86
2 -3 2 5 2 9 ) (S, 2 -16 -5 2 6 5 6 1 91
7 69 4 6 5 6 4 3 -7 1 -1 5 3 5 6 5 99
5 19 5 9 10 8 3 2 12 —4 -3 4 4 3 6 3 86
6 -5 6 8 8 9 6 5 iR POR. 6 6 7 8 6 3 115
7 -9 7 4 4 5 8 8 12 19 8 6 6 7 9 6 105
8 -9 9 8 7 9 9 9 i7 17 9 8 10 10 8 7 103
6 6 6 8 8 7 6 5 20 -8 4 5 4 7 8 1 121
6 —4 6 9 8 9 5 5 5 -1 5 5 7 8 5 3 117
8 -1 8 5 2 15 11 12 3 15 18 15 15 7 9 7 124
5 -1 2 1 8 9| -11 13 6 7 15 11 4 107

1. Consists of net income of farm proprietors, farm wages, and farm “other” labor in-

come, less personal contributions under the OASI program,

2. Consists of income disbursed directly to persons by the Federal and State and local
Comprises wages and salaries (net of employee contributions for social in-

governments,
surance), other labor income, interest, and transfer payments.

211-303 O - 66 - 2

3. Equals total personal income less farm income and government incomnie disbursements.

4, Consists of wage and salary disbursements, other labor income, and proprietors’

income.

Source: U.S. Department of Commerce, Office of Business Economics.
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change seems clear and noteworthy.

Outstanding rates of economic growth
over the past 5 years—represented by
personal income increases of one-third
or more—have characterized 10 States.
The factors underlying this rapid
growth are varied, ranging from auto-
mobiles in Michigan to agriculture in
North Dakota. In eight of these
States, the influence of such special
factors was so pervasive that income

SURVEY OF CURRENT BUSINESS

gains last year were of above-average
proportions in all major industries.

Per Capita Income

Per capita income as seen from the
map on page 8, varies widely by
States. Inseven—Alaska, Connecticut,

" New York, New Jersey, Delaware, Ili-
nois, and Nevada—average incomes in
1965 amounted to $3,240 or more. In

April 1966

contrast, per capita incomes were less
than $2,000 in five States—Mississippi,
Arkansas, South Carolina, Alabama,
and Tennessee.

Most noticeable is the concentration
of low income States in the Southeast.
Of the 11 States with lowest per capita
incomes, all but South Dakota are in
the Southeast. Of the 12 Southeastern
States, only Florida and Virginia, which
rank 29th and 31st in the Nation, are

Table 2.—Total Personal Income, by States and Regions, 1948-65

(Millions of dollars)

State and region 1948 | 1949 | 1050 | 1951 | 1952 | 1953 | 1954 | 1055 | 1056 | 1957 | 1958 | 1959 | 19601 | 1961! | 10621 | 19631 | 19641 ;196512
United States.____.__.._________ 208,876 {205,793 |226,214 (253,232 |269,769 285,456 |287, 607 (308, 266 (330,479 348, 460 |358,474 (380,964 (398,726 (414,411 [440,190 (462, 335 |492,466 | 527, 890
New England_______.___..______ 13,833 | 13,657 | 14,950 | 16,565 | 17,490 | 18,528 | 18,752 | 20,057 | 21,384 | 22,489 | 23,068 | 24,406 | 25,525 | 26,565 | 28,136 | 29,347 | 31,119 | 33,159

Maine. ..o 1,083 | 1,058 | 1,086 | 1,186} 1,280 | 1,295 1,311 | 1,446 1,530 | 1,579 | 1,639 | 1,700 | 1,794 | 1,812 1,882 1,923 | 2,070 ) 2,229

New Hampshire. 667 670 703 791 832 883 914 983 | 1,085 | 1,103 | 1,137 | 1,246 | 1,310 | 1,366 | 1,455] 1,519 1,613 | 1,719

Vermont_..___ 416 105 434 492 506 529 533 555 604 624 631 676 719 733 718 799 846 929

Massachusetts. 7,082 | 6,991 [ 7,676 | 8,367 | 8,696 | 9,196 | 9,307 | 9,002 | 10,505 | 11,077 | 11,457 | 12,138 | 12,671 | 13,231 | 13,805 | 14,488 | 15,260 | 16,168

Rhode Island. . 1,188 | 1,163 [ 1,275 1,308 | 1,461 | 1,543 | 1,533 | 1,623 | 1,681 | 1,705{ 1,754 | 1, 1,809 | 1,066 | 2,112| 2,180 | 2,335 2510

Connecticut. ... ....o..._____ 3,447 | 8,369 | 3,776 | 4,331 | 4,706 5081 | 5154 | 5,548 | 6,030 | 6,401 | 6,450 | 6,795 | 7,132 | 7,457 | 8,015 8,430 | 8,996 | 9,604

Mideast. ..o 54,303 | 54,372 | 59,169 | 64,836 | 68,377 | 72,637 | 735,45 | 78,165 | 83,696 | 88,240 | 89,989 | 95,187 | 98,937 [102,319 |108, 116 (112,590 |119,690 | 12,7234

New York. .. ... 26,027 | 26,028 | 27,813 | 29,977 | 31,362 | 33,174 | 34,243 | 36,411 | 38,555 | 40, 746 | 41,782 | 44,302 | 46,181 | 47,841 | 50,569 | 52,396 | 55,648 | 58,595

New Jersey. . 8,062 | 8129 | 8936 10,155 | 10,937 | 11,752 | 11,961 | 12,705 | 13,742 | 14,589 | 14,826 | 15,864 | 16,550 | 17,357 | 18,469 | 19,379 | 20,557 | 21,965

Pennsylvania. . 14,711 | 14,545 | 16,183 | 17,745 | 18,610 | 19,934 | 19,512 | 20,667 | 22,205 | 23,415 | 23,562 | 24,653 | 25,384 | 25,691 | 26,871 | 27,787 | 20,545 | 31,436

Delaware_ .. 529 578 676 723 773 826 848 970 | 1,112 1,114 | 1,119 | 1,186 | 1,228 | 1,259 | 1,332 1,425 | 1,533 | 1,684

Maryland.._._._ -} 3,332 8,304 3,773 4,319 4,723 | 5043 | 5071 5,475 5992 | 6,341 | 6,577 6,967 | 7,300 | 7,816 | 8,363 | 8970 | 9,736 | 10,612
Distriet of Columbia.______| 1, 1,697 | 1,787 ! 1,017 | 1,973 | 1,909 | 1,910 1,937 2,001 | 2,035| 2,122 2,215 2,208 | 2,856 | 2,512| 2,632 2770 s

Great Lakes____._______________ 47,809 | 46,017 | 50,857 | 57,563 | 61,029 | 66,325 | 65,565 | 70,796 | 75,651 | 78,642 | 78,412 | 83,469 | 86,554 | 88,077 | 93,091 | 97,635 |104,255 | 113,075

9,683 | 9,619 | 10,887 | 12,167 | 13,041 | 14,731 | 14,343 | 15,889 | 16,515 | 16,854 | 16,463 | 17,463 | 18,182 | 18,110 | 19,206 | 20,738 | 22,534 | ' 24,737

12,281 | 11,771 | 12,947 | 14,011 | 15,960 | 17, 17,422 | 18,791 | 20,021 | 20,994 | 20,656 | 22,073 | 22,794 | 23,050 | 24,245 | 25,209 | 26,805 | 28,857

| 5627 5395 6,003 6,944 | 7,334 | 8080 | 7,661 | 8274 | 8887 | 9,198 | 9,168 | 9,798 | 10,251 | 10,522 | 11,177 | 11,844 | 12,532 | 183,815

15,522.| 14,605 | 15,949 | 17,712 | 18,609 | 19,817 | 19,940 | 21,176 | 23,035 | 24,071 | 24,397 | 25,777 | 26,730 | 27,535 | 29,019 | 30,231 | 32,078 | 34,551

4,695 4,628 | 5,070 | 5830 | 6,085 | 6,255 | 6,200 | 6,666 | 7,193 ( 7,525| 7,729 ( 8358 | 8,506 | 8860 | 9,355 | 9,614 | 10,306 | 11,115

19,674 | 17,999 | 20,162 | 21,943 | 23,048 | 23,463 | 24,258 | 24,784 | 26,095 | 27,874 | 29,556 | 30,259 | 31,892 | 32,941 | 35,014 | 36,391 | 37,786 | 41,077

Minnesota. .- mvoooomeaono. 4,104 | 3,843 | 4,225 | 4, 4,821 5076 | 5199 5479 | 5774 6,130 | 6,580 | 6,797 | 7,239| 7,582 | 7,872 | 8312 8573| 9,333

Towa____ 4,070 | 3,421 | 3,926 | 4,159 | 4,370 | 4,228 | 4,549 | 4,330 | 4,599 | 5094 | 5214 | 5329.| 5481 | 5745| 6,002| 6,354 | 6,504 7,163

Missouri. ... 5,338 5196 | 5672 6,245 | 6,576 | 6,940 | 6,794 | 7,450 | 7,844 | 8,052 | 8,647 | 8,944 | 9,150 | 9,418 [ 9,803 | 10,385 | 10,941 | 11,820

North Dakota. 813 675 782 704 740 758 767 848 882 906 | 1,031 952 | 1,089 966 | 1,371 | 1,200 | 1,379 | 1,502

South Dakota. 916 688 813 | 941 827 801 915 857 914 | 1,067 | 1,008 982 | 1,217 | 1,226 | 1,406 | 1,351 | 1,318 1,445

Nebraska.... 1,909 | 1,698 | 1,977 2,066 | 2,186 [ 2,124 [ 2,252 | 2,190 | 2,273 | 2,613 | 2,714 | 2,750 | 2,000 | 3,048 | 3,276 | 3,347 | 3,474 | 3,800

Kansas.. oo 2,524 | 2,478 | 2,766 | 3,079 | 3,527 | 8,437 3,601 | 3,631 | 3,810 | 4,012 | 4,449 | 4,496 | 4,726 | 4,956 | 5,194 | 5343 5597 | 6,014

Southeast.._..._._ . .. ... so---) 31,807 | 31,288 | 34,628 | 39,335 | 42,095 | 44,008 | 43,824 | 47,600 | 51,350 | 54,119 | 56,457 | 60,484 | 62,741 | 66,048 | 70,629 | 75,280 | 81,250 | 87,560

Virginia, -- 3,623 | 3,649 | 4,060 | 4,763 | 5150 | 5,202 | 5338 | 5641 | 6,001 | 6,362 | 6,501 | 7,002| 7,347 | 7,783 | 8,455 | 8,979 | 9,915 | 10,657

1,004 | 2,136 | 2,866 | 2,462 | 2,473 | 2,347 | 2,486 | 2,754 | 2,043 | 2,858 | 2,945 | 2,971 | 3,007 | 3,000 | 3,239 | 3,438 | 3,636

2,703 | 2,926 | 3,414 | 3,648 | 3,807 | 3,741 | 3,916 | 4,154 | 4,338 | 4,465 | 4,606 | 4,830 | 5157 | 5454 | 5,766 | 508 | 6,495

3,009 | 3,315 3,667 | 3,832 | 4,101 | 4,124 | 4,392 | 4,687 | 4,886 | 5039 | 5403 | 5527 5883 | 6,258 | 6,635 | 7,120 | 7,663

3,653 | 4,193 | 4,663 | 1,822 | 5,014 | 5007 | 5550 | 5916 | 5965 | 6,275 | 6,724 | 7,140 | 7,611 | 81857 8,631 | 9,338 | 0,968

1,724 | 1,886 | 2,321 | 2,527 | 2,615 | 2,435 | 2,600 [ 2,608 | 2,811 | 2,900 | 3,137 | 3,302 | 3,468 | 3,756 | 3,952 | 4,265 | 4,673

3,124 | 3,545 | 4,089 | 4,411 | 4,551 | 4,509 | 4,975 | 5,329 | 5514 | 5765 6,216 | 6,487 | 6,761 | 7,302 | 7,906 | 8604 [ 9,395

3,177 | 3,601 | 4,051 | 4,557 | 5, 5,331 | 6,075 | 6,078 | 7,736 | 8,465 | 9,322 ] 9,764 | 10,271 | 11,081 | 11,844 | 12,961 | 14,049

2,445 | 2,680 | 3,075 | 3,285 | 3,430 | 3,311 | 3,759 | 4,008 | 4,259 | 4,437 | 4,690 | 4,872 | 5,010 | 5266 | 5650 | 6,100 | 6,613

1,440 | 1,642 | 1,795 | 1,906 | 1,941 | 1,873 | 2,100 | 2,139 | 2,160 | 2,340 | 2,571 | 2,630 | 2,817 { 2,976 | 3,284 | 3,432 | 3,636

2,857 | 3,020 | 3,335 | 3,635 | 3,857 | 3,880 | 4,113 | 4,546 | 5028 | 5000 | 5343 | 5400 | 5569 | 5895 ) 6,202 6,765 | 7,285

1,503 [ 1,606 | 1,797 | 1,859 | 1,872 | 1,836 | 1,994 | 2,056 | 2,108 | 2,222 | 2,485 | 2,471 | 2,710 | 2,902 | 3,104 | 3,320 | 3,490

Southwest_......._._._.....__... 13,066 | 13,920 | 14,853 | 16,920 | 18,331 | 18,929 | 19,296 | 20,676 | 22,223 | 23,772 | 24,973 | 26,382 | 27,407 | 28,915 | 30,393 | 31,905 | 33,984 | 36,311

2,301 | 2,462 | 2,540 | 2,839 | 3,000 | 3,205 | 3,198 | 3,395 | 3,508 | 3,752 | 4,001 | 4,141 | 4,363 | 4,566 | 4,704 | 4,900 | 5206 5552

9,142 | 9,833 | 10,488 | 11,915 | 12,839 | 13,200 | 13,510 | 14,488 | 15,484 | 16,554 | 17,147 | 18,012 | 18,557 | 19,574 | 20,548 | 21,630 | 23,084 | 24,751

654 719 810 036 | 1,004 | 1, 1,080 | 1,181 | 1,282 | 1,435 | 1,631 | 1,754 [ 1,797 | 1,870 | 1,970 | 2,033 | 2,149 2,202

905 | 1,005 | 1,220 | 1,398 | 1,475 | 1,507 | 1,851 | 1,860 | 2,030 | 2,194 | 2,474 | 2,690 { 2,906 | 3,171 | 3,332 | 3,545 | 3,716

4,594 | 5,088 | 5,818 | 6,165 | 6,234 | 6,240 | 6,771 | 7,334 | 7,887 | 8,276 | 8,718 | 9,160 | 9,659 | 10,417 | 10,694 | 11,103 | 11,807

788 962 | 1,040 | 1,075 | 1,095 | 1,078 | 1,177 | 1,240 | 1,206 | 1,370 | 1,347 | 1,385 | 1,372 | 1,582 | 1,586 1,611 | 1,701

710 763 848 930 898 900 049 | 1,044 | 1,101 | 1,160 | 1,227 | 1,238 | 1,309 | 1,409 | 1,405 | 1,454 | 1,618

444 484 556 547 548 532 569 604 644 674 716 748 773 791 808 826 843

1,819 1,971} 2,314 | 2,498 | 2,520 | 2,567 | 2,805 | 3,068 | 3,368 | 3,528 [ 3,755 | 4,022 | 4,301 | 4,569 | 4,747 [ 5000 | 5328

833 010 | 1,051 | 1,114 | 3,164 | 1,163 ) 1,270 | 1,378 | 1,478 | 1,543 | 1,678 | 1,767 | 1,904 | 2,066 | 2,147 | 2,211 | 2,317

23,947 | 26,507 | 30,253 | 33,235 | 35,331 | 36,127 | 39,417 | 42,745 | 45,437 | 47,742 | 52,059 | 54,389 | 57,659 | 62,055 | 66,024 | 70,577 | 74,796

Washington__._____.__.____. 3,604 | 3,504 | 3,002 | 4,400 ] 4,602 | 4,928 | 5028 | 5209 | 5576 | 5004 | 6,130 | 6,530 | 6,605 | 7,068 | 7,625 7,742 | 8032 | 8 564

Oregon__.. 2,228 | 2,200 | 2,428 | 2,726 | 2,907 | 2,938 | 2,918 | 3,158 | 3,380 | 3,392 | 3,550 | 3,810 | 3,951 | 4,068 | 4,323 | 4,584 | 4,915 | 5300

Nevada. 286 327 378 440 481 520 605 626 674 714 774 833 915 | 1,127 1,267 { 1,366 | 1,447

California__ . ... 17,621 | 17,866 | 19,760 | 22,740 | 25,196 | 26,984 | 27,661 | 30,356 | 33,154 | 35,468 | 37,330 | 40,944 | 42,010 | 45,608 | 48,980 | 52,431 | 56,264 | 59,476

Alaska____________._____.___ 0 0 322 448 494 511 495 505 548 537 528 562 643 629 660 698 790 854

Hawaii o] 723 685 692 793 865 896 908 972 | 1,041 | 1,114 | 1,182 1,825 | 1,478 | 1,597 | 1,680 | 1,772 | 1,912 | 2,017

1. Total includes Alaska and Hawaii 1060-65 but not in eatlier years.

2. Preliminary.

Source: U.8. Department of Commerce, Office of Business Economics.
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appreciably above the lowest income
group. ,

Although long-run changes do oceur,
marked year-to-year stability is an out-
standing characteristic of State per
capita incomes when they are‘expressed
as a percent of the national average
(per capita income relatives). Hence,
the 1964-65 reduction of 2 percent in
the coeflicient of variation in State per
capita income relatives represents a
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significant narrowing of the spread in
per capita incomes. ,

This reduction in inequality reflects
in part the sharp rise of agricultural
income in several parts of the Nation,
but particularly in the Plains States.
Because it was mainly a result of
higher prices to farmers, the full effect
of last year’s very large increase in
agricultural income was translated di-
rectly into higher per capita incomes.
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Per capita income changes in eother
States also contributed to the reduction
in - income differences. -In  several
Southeastern States, per capita incomes
rose faster than in the Nation generally,
mainly as a result of above-average:
increases in weekly earnings in manu-
facturing and substantial relative de-
clines in insured unemployment. The
below-average gains in per capita in-
come in California and Nevada, re-

Table 3.—Per Capita Personal Income, by States and Regions, 1948-65

(Dollars)

State and region 1948 | 1049 | 1950 | 1951 | 1952 | 1953 | 1954 | 1055 | 1056 | 1057 | 1958 | 1959 | 19601 | 19611 | 19621 | 19631 | 10641 | 196512

United S 1,430 | 1,384 | 1,496 | 1,652 1,733 1,804 | 1,785 | 1,876 | 1,975 | 2,045 | 2,068 | 2,161 ] 2,215 | 2,264 | 2,368 | 2,451 | 2,674 | 2,724
New England. ... _____ 1,498 | 1,456 | 1,605 | 1,783 | 1,869 1,924 | 1,907 { 2,032 | 2,154 | 2,242 2,257 | 2,338) 2,424, 2,495 2,616 2,688 2,824 | 2,979
Maine___._.____.________ 1,233 | 1,172 1,184 1,205 | 1,409 | 1,418 | 1,414 | 1,549 | 1,631 | 1,674 | 1,736 { 1,777 1,842 1,827 ( 1,901 [ 1,952 | 2,093 2,245
New Hampshire..._._.___.._ 1,283 ] 1,257 | 1,822 | 1,496 1,556 | 1,614 | 1,651 ) 1,765 | 1,829 | 1,928 | 1,958 | 2,001 { 2,151 | 2,213 | 2,309 2,351 | 2,447 | 2,570
Vermont 1,158 { 1,097 | 1,145 |. 1,301 | 1,350 [ 1,307 ) 1,415 | 1,481 | 1,601 | 1,659 [ 1,659 | 1,747 | 1,848 | 1,880 [ 1,980 | 2,012 | 2,135.! 2,340
Massachusetts________._____ 1,505 | 1,475 ) 1,638 | 1,798 1,870 | 1,014 | 1,895 2,028 | 2,148 | 2,247 | 2,287 | 2,872 | 2,457 | 2,542 2,656 | 2,735 | 2,874 | 3,023
Rhode Island_.._.__________ ,509 1. 1,453 { 1,623 | 1,783 | 1,821} 1,803 | 1,878 [ 1,072 | 2,001 | 2,008 044 | 2,158 | 2,213 [ 2,280 | 2,422 | 2,496 1 2,641 | 2,817
Connecticut. J oyLm1] 1,658 ) 1,873 | 21361 2,261 F 2,344 | 2,202 | 2,412 | 2,604 | 2,714 | 2,637 | 2,603 2 2,880 | 3,036 3,104 | 3,232| 3,390
1,617 | 1,754 | 1,910 | 1,984 | 2,067 | 2,052} 2,152 2,282 2,377 | 2,386 | 2,492 2,562 | 2,609 | 2,725 2,79 | 2,936 | 3,088

1,748 | 1,871 | 2,013 | 2,064 { 2,137 | 2,165 | 2,281 | 2,393 | 2,488 | 2,517 | 2,655 740 | 2,789} 2,805 2,961 | 3,108 | 3,242

1,663 | 1,834 | 2,028 | 2,134 | 2,247 2,232 | 2,300 | 2,447 | 2,543 | 2,517 2,637 | 2,711 | 2,769 | 2,803 | 2,062 | 3,084 | 3,242

1,400 | 1,540 | 1,606 | 1,772 1,870 | 1,804 | 1,889 | 2,032 | 2,138 | 2,131 | 2,195 2,241 | 2,266 | 2,370 | 2,435 2,671 2,728

1,828 | 2,107 | 2,183 | 2,267 | 2,353 | 2,303 | 2,493 | 2,726 | 2,615 | 2,585 | 2,600 | 2,735 | 2,737 | 2,859 | 2,070 | 3,001 | 3,335

1,457 | 1,602 { 1,769 | 1,880 | 1, 1,880 | 1,997 | 2,132 | 2,207 2,208 | 2,272 2,347 | 2,467 | 2,577 | 2,677 | 2,829 | 3,014

2,103 | 2,218 | 2,373 | 2,451 | 2,356 | 2,414 | 2,468 2,636 | 2,667 2, 2,010 [ 2,993 | 3,040 | 3,221 | 3,324 | 3,485 3,673

1,518 | 1,666 | 1,864 | 1,938 | 2,062 | 1,983 [ 2,096 | 2,199 | 2,249 | 2,204 | 2,323 | 2,385 ] 2,407 | 2,524 | 2,620 | 2,758 | 2,964

1,519 | 1,699 | 1,873 ) 1,961 | 2,159 | 2,030 | 2,181 | 2,212 | 2,227 | 2,147| 2,248 | 2,321 2,296 | 2,435 | 2,581 | 2,764 | 3,009

1,476 | 1,622 | 1,850 | 1,020 | 2,030 | 1,963 2, 2,175 | 2,231 | 2,152 | 2,282 | 2,341 | 2,335 | 2,436 | 2,616 | 2,641 2,816

1,451} 1,363 | 1,513 | 1,695 1,768 | 1,932| 1,797 | 1,806 | 1,993 | 2,031 [ 2,000 | 2,124 | 2,104 | 2,227 2,365 2,478 | 2,588 | = 2,827

Illinois .| 1,815| 1,685| 1,825} 2,015 | 2,078 | 2,186 | 2,155 | 2,244 | 2,417 | 2,490 | 2,468 | 2,581 | 2,651 | 2,722 | 2,828 | 2,915 3,042 , 245
Wiseonsin_______________.___ 1,417 | '1,365 | 1,475 | 1,695 | 1,754 | 1,784 1,718 | 1,812 ) 1,922 | 1,985 2,011 | 2,148 2,170 [ 2,216 | 2,324 | 2,364 | 2,507 | 2,682
Plains_ ... o e 1,446.0 1,300 | 1,430 1,549 ) 1,626 | 1,644 | 1,678 1,683 1,751 | 1,861 ) 1,971 | 1,991 | 2,068 | 2,120 | 2,242 | 2,316 | 2,3%0 | 2,587
Mi 17 N 1,431} 1,309 | 1,410 | 1,548 | 1,501 | 1,664 | 1,670 | 1,727 1,782 | 1,872 | 1,980 | 2,009 | 2,115] 2,193 | 2,254 | 2,370 | 2,432 | - 2,625
Iowa.... 1,601 | 1,327 | 1,496 [ 1,580 | 1,664 | 1,608 | 1,732 | 1,616 | 1,702 | 1,876 | 1,925 | 1,958 | 1, 2,082 | 2,176 | 2,304 | 2,356 | 2,595
Missouri.______._.___.._._.__ 1,389 1,338 | 1,431-| 1,556 1,656 [ 1,729 { 1,715! 1,802 | 1,884 1 1,922 | 2,023 2,101 | 2,115 2,166 | 2,270 [ 2,354 | 2,446 2,628

North Dakota. 1,130 | 1,264 | 1,314 1,218 1,245' 1,255 | 1,379 | 1,438 | 1,480 | 1,701 | 1,540 | 1,718 | 1,508 | 2,156 | 2,014 | 2,122 2,304
South Dalkota 1,001 | 1,242 | 1,437 1,271 1,376 { 1,397 | 1,292 { 1,364 | 1,602 1,666 | 1,472 | 1,782 1,772| 2,000/ 1,911 | 1,881 |. 2,085
Nebraska__..._____ 1,304 | 1,490 | 1,570 | 1,668 | 1,612 1,681 | 1,504 | 1,627 | 1,875 | 1,962 | 1,975 | 2,110 | 2,114 | 2,247 § 2,280 | 2,361 | 2,573
KanSaS ae oo 1,287 | L,444 | 1,679 | 1,784 | 1,723 | 1,764 | 1,735 1,798 | 1,885 2,077 | 2,081 { 2,168 2,258 | 2,350 | 2,409 | 2,513.| 2,602
Southeast 954 | 1,023 1,148} 1,214 | 1,269 | 1,258 | 1,345 | 1,424 | 1,468 | 1,508 | 1,587 1,613 1,666 | 1,751 1,837 | 1,952 | . 2,075
Virginia...._ : 1,108 [ 1,228 | 1,387 | 1,470 | 1,488 | 1,501 | 1,572 | 1,636 | 1,655 | 1,684 | 1,772 | 1,843 { 1,899 2,019 | 2,004 | 2,270 | 2,392
West Virginia.....____._____ 1,033 | 1,065 1,192 | 1,258 | 1,282 | 1,232 | 1,322 | 1,483 1,597 | 1,549 [ 1,587 | 1,602 | 1,637 | 1,700 | 1,785 | 1,885 | 2,007
KentueKy oo eeccmvcaaanc., , 949 997 | 1,161 | 1,249 | 1,312 | 1,280 | 1,346 | 1,433 | 1,481 | 1,508 | 1,566 | 1,586 | 1,679 | 1,760 | 1,848 ,893 1 2,043
Tennessee...-. 950 933 | 1,000 1,087 | 1,143 | 1,235 | 1,228 | 1,286 | 1,373 | 1,423 | 1,452 | 1,534 ) 1,545} 1,621 | 1,696} 1,773 | 1,876 [ 1,992
North Carolina.___.....____| 966 934 | 1,031 ( 1,132 1,173 | L217| 1,234 | 1,308 | 1,373 | 1,366 | 1,434 | 1, 1,560 | 1,626 | 1,728 [ 1,803 { 1,923 | 2,028
South Carolina...._.____.__. 891 850 893 1,071 | 1,160 1,199 | 1,119 | 1,182 1,210 1,236 | 1,259 | 1,836 | 1,379 | 1,431 | 1,533 | 1,582 | 1,690 | 1,838
Georgia 959 040 [ 1,025 | 1,158 | 1,231 | 1,279 | 1,252 | 1,368 | 1,440 | 1,464 | 1,516 | 1,607 | 1,639 | 1,679 | 1,777 | 1,879 2,003 | 2,156
Florida, : 1,181 | 1,191 1,281 | 1,359 | 1,443 [ 1,527 | 1,521 | 1,621 | 1,724 | 1,769'| 1,828 | 1,039 | 1,954 | 1,973 | 2,055 | 2,141 | 2,204 | 2,420
Alabama. .. 866 815 879 | 1,005 | 1,071 | 1,124 | 1,099 | 1,232 | 1,303 [ 1,370 | 1,403 | 1,464 | 1,487 | 1,506 | 1,579 [ 1,672} L,781§ 1,910
Mississippi 780 691 755 830 886 922 908 | 1,020 | 1,025 1,089 | 1,126 | 1,203 | 1,204 | 1,267 | 1,307 | 1,433 [ 1,493 [ 1,566
Louisiana, 1,082 | 1,085 1,120 ] 1,204 | 1,279 | 1,346| 1,346} 1,306 | 1,400 | 1,614 | 1,613 | 1,666 1,655 | 1,688 | 1,740 | 1,845 1,940 [ 2,061
Arkansa, 801 815 841 045 | 1,011 | 1,052 1,059 | 1,156 | 1,206 | 1,217 | 1,287 | 1,387 ) 1,379 | 1,492 | 1,548 | 1,628 | 1,712 | 1,781
Southwest. ......._o....._..___ 1,187 | 1,256 | 1,297 | 1,431 1,514 | 1,556 | 1,570 | 1,630 | 1,714 | 1,784 | 1,837 | 1,902 | 1,924 | 1,980 | 2,026 | 2,097 | 2,205 | 2,317
Oklahoma 1,145 | 1,170 | 1,144 | 1,285 | 1,392 | 1,469 | 1,448 { 1,509 | 1,583 | 1,644 | 1,765 | 1,809 | 1,867 | 1,916 ( 1,932 1 2,000 | 2,116'| 2,236
Texas....... 1,199 | 1,290 | 1,349 | 1,460 | 1,544 | 1,584 | 1,612 | 1,668 [ 1,754 | 1,825 1,853 | 1,915 1,927} 1,986 [ 2,020 | 2,110 | 2,222 | 2,346
New MexXieo . oo meeoeeeron| 1,084 | 1,116 | 1,176 | 1,305 | 1,366 | 1,387 | 1,415 | 1,505 | 1,501 | 1,695 [ 1,841 | 1,009 | 1,885 (. 1,048 | 2,014 | 2,053 [ 2,121 ] .2,227
Arizona.., 1,273 | 1,268 | 1,320 | 1,566 | 1,661 | 1,649 | 1,616 | 1,673 ( 1,766 | 1, 1,839 | 1,962 | 2,037 ) 2,068 [ 2,163 | 2,198 2,287 | 2,310
Rocky M i 1,418 | 1,359 | 1,456 | 1,658 | 1,726 | 1,698 | 1,660 | 1,741 | 1,820 | 1,918 | 1,999 [ 2,063 | 2,106 | 2,152 | 2,282 | 2,319 | 2,394 | 2,514
Montana. 1,616 | 1,385 | 1,622 | 1,760 | 1,786 | 1,778 | 1,728 | 1,851 | 1,800 | 1,943 [ 2,057 | 2,014 | 2,030 | 1,974 | 2,273 | 2,263 | 2,295 | 2,400
Idaho..ceemmnce 1,3131 1,246 | 1,293 | 1,440 | 1,585 | 1,506 | 1,499 | 1,535 | 1,663 | 1,715 1,796 | 1,868 | 1,845 | 1,908 | 2,027 | 2,040 | 2,114 | 2,338
Wyoming 1,505 | 1,604 | 1,668 | 1,010 | 1,866 | 1,801 | 1,816 | 1,854 | 1,936} 2,051 | 2,139 | 2,235 | 2,260 | 2,301 | 2,382 | 2,413 | 2,444 [ 2,479
Colorado 1,43¢ | 1,405 | 1,487 | 1,745 | 1,830 | 1,767 | L,719| 1,815 1,888 | 2,024 | 2,117 | 2,196 | 2,275 | 2,344 | 2,426 | 2,481 | 2,583 | 2,706
Utah 1,230 1,241 | 1,307 | 1,489 | 1,539 | 1,575 1,551 | 1,622 | 1,703 | 1,790 | 1,827 | 1,023 ] 1,964 | 2,034 | 2,157 | .2, 2,273 | 2,340
Far West 1,710 | 1,684 | 1,796 | 1,980 | 2,097 | 2,140 [ 2,113 | 2,235 | 2,332 | 2,396 | 2,431 | 2,563 ) 2,617 | 2,689 ) 2,808 | 2,901 ) 3,023 3,125
Washington__._____._..____._ 1,508 { 1,567 1,672 1,819 | 1,917 | 1,998 | 1,908 | 2,035 | 2,000 | 2,167 | 2,211 | 2,315 | 2,345 | 2,451 | 2,500 | 2,618 | 2,707 | 2,864
Oregon 1,586 | 1,538 | 1,585 | 1,752 1,837 | 1,835 | 1,795 1,903 | 1,996 | 1,981 | 2,072 | 2,182 | 2,230 | 2,275 | 2,379 | 2,475 | 2,613 | 2,794
Nevada. 1,816 | 1,824 | 2,021 2,252 ( 2,432 | 2,465( 2,440 | 2,551 { 2,505 | 2,591 | 2,655 | 2,775 | 2,862 | 2,934 | 3,247 | 3,242 | 3,261 | 3,280
California. 1,751 | 1,728 | 1,851 | 2,042 | 2,166 | 2,203 | 2,170 { 2,311 | 2,418 | 2,487 | 2, 2,647 | 2,705 | 2,772 | 2,882 | 2,986 | 3,112 ] 3,196
Alaska, 0 0| 2,384 2,836 | 2,612 | 2,492 | 2,300 | 2,273 2,448 2,323 { 2,357 | 2,607 | 2,821 { 2,690 | 2,751 | 2,830 | 3,150 ( 8,375
Hawaii 1,407 | 1,353 | 1,386 | 1,580 | 1,748 | 1,795 | 1,802 | 1,838 | 1,809 | 1,044 | 1,087 | 2,172 | 2,369 | 2,484 | 2,637 | 2,641 [ 2,787 | 2,906

1. Total includes Alaska and Hawali 1960-65 but not in earlier years.

2. Preliminary.

Source: U.8. Department of Commerce, Office of Business Economics.
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sulting from the combination of small
increases in total income and large
increases in population, also contributed
to the decrease in average income
inequality.

Revised Estimates

In 1965, the Office of Business
Economics completed a comprehensive
revision of the national income and
product accounts of the United States.
With this article, the relevant changes
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are introduced into the annual State
series on personal income. The re-
visions cover the span 1948-64; pre-
liminary estimates for 1965 conform to
the revised figures for earlier years.
This report contains summary figures
on total and per capita income. Sub-
sequent articles will extend the es-
timates back to 1929 and present the
usual detail on sources of income.
The revisions are of three general
categories. The first two refer only
to national totals; the third is con-

Table 4.—~Extent of Personal Income Revisions

Percent distribution Percent per capita Percent change in share
total personal income, | income is of U.S. 1964 | of total personal income
State and region 1964 1948 101964

Revised | Unrevised [ Revised | Unrevised | Revised [ Unrevised

United States 100, 00 100. 00 100 100 | e[
NewEngland_ ... .....__.__. 6,32 6,47 110 112 -5 —4
Maine__ i .42 .43 81 83 -19 =18
New Hampshire. ___________________________ .33 .32 95 3 |25 PO,
Vermont._ ____ - .17 .18 83 83 —-14 —12
Massachusetts__ . __l.. 3.10 3.22 112 116 -8 —-11
RhodeIsland. ... .. ... .47 .47 103 98 —17 ~18
Connectictut - oo ... 1.83 1.85 126 128 11 9
Mideast . oo lieiiaiaol 24.30 24,63 114 116 -7 —6
New York. ool 11.28 11. 54 121 123 -9 -8
4.17 4.09 120 117 8 8
6. 00 6.07 100 101 —~15 -15
.31 .35 120 135 23 31
1.98 2.00 110 112 24 26
.56 .58 135 138 —28 —24
21,17 21,06 107 107 -7 -8
4.58 4.54 107 107 -1 -2
5,44 5.44 103 103 -7 -8
2. 54 2. 50 101 99 —6 -7
6. 51 6. 50 118 119 —12 ~13
2.09 2.08 97 97 -7 -7
7.67 7.68 93 93 —19 -17
1.74 1.70 94 93 —11 —-12
1.32 1.33 92 93 -32 ~30
Missouri. 2.22 2.38 95 101 —-13 -9
North Dakota. .28 .28 82 —28 —28
South Dakota. .27 .27 73 73 —39 —36
Nebraska.__. .71 71 92 —-23 —21
Kansas. . e 1.14 1.06 98 91 -6 -9
Southeast. . ... . .. ... 16,50 16.28 76 75 8 8
Virginga_ ... _______ 2.01 2.00 88 87 16 16
West Virginia_ .70 .72 73 77 -31 =31
Kentucky._ . 121 1.18 74 71 -10 —-10
Tennessee. . 1.45 1.44 73 72 -1 —1
North Carol 1.9 1.89 75 75 7 ‘8
South Carolina. .87 86 66 64 2 2
Georgia__.____ 1.75 1.70 78 76 17 14
Florida..._._ 2,63 2.62 89 88 81 8
Alabama. ..o 1.24 1.21 69 68 1 -1
Mississippio - coooo oo . .70 68 58 56 —11 —10
Louisiana._.__ 1.37 1.33 75 73 7 6
ATKansas . looooo .67 65 67 64 -13 -12
Southwest_. ... ___._______________________ 6.90 6.82 86 84 10 9
Oklahoma. . _________ ... ... .. ... 1.06 1.05 82 81 —-8 -8
eXaS. ..o 4.69 4.63 86 85 7 6
New Mexico.-_ .44 .42 82 80 39 34
Arizona.._____ L72 72 89 87 71 74
Rocky Mountain_ 2,25 2,24 93 91 1 2
Montana.__.__ .33 .32 89 88 —-22 -23
Idaho._.._..__ .30 .28 82 79 -15 -16
Wyoming. ... .17 .17 95 95 —-18 —16
Colorado.._.__ 1.02 1.03 100 100 17 21
Utab . . .45 .44 88 84 16 14
17 117 26 25
105 103 -5 -8
102 102 —6 -9
127 127 107 105
121 121 35 35

123 121 |
108 102 16 5
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cerned with geographical series used to
allocate national totals.

Revised national totals

Last year’s revisions in the national
accounts incorporated changes in defini-
tion, as well as additions to the source
data by which the income flow is
measured. ,

The reasons ' for the .definitional
changes in personal income were given
in the August 1965 Survey and will
not be repeated here. On balance,
definitional changes reduced personal
income by $3.4 billion in 1964. Four
changes account for most of the revision.

The largest definitional revision af-
fecting total income—$1.8 billion—
stemmed from the shifting of earnings
of certain financial intermediaries from
imputed interest, which is included in
personal income, to corporate profits,
which are excluded. Prior to the 1965
revisions, property income received by
stock life insurance companies and
all mutual institutions—savings banks,
savings and loan associations, credit
unions, and insurance companies—was
classified as imputed interest. In the
revised estimates, the ‘net gain from
operations’ of life insurance companies
and the ‘‘retained net operating earn-
ings” of the other institutions are
included in corporate profits and de-
ducted from property income received
when computing imputed interest.

The second largest revision due
to a shift in definition reflected a
change in the treatment of federally
sponsored research and development in
private nonprofit organizations. For-
merly, such payments were handled as
Federal transfers—a practice adopted
when the amount involved was quite
small. Now, these payments are con-
sidered Federal purchases of services
from business, and transfer payments
and personal income are reduced ac-
cordingly—81.4 billion in 1964.

The definitional revisions also reduced
dividend payments to persons. A re-
duction of $0.6 billion resulted from
the exclusion of the capital gains of
investment companies from the divi-
dend component, while a further reduc-
tion of $0.3 billion was occasioned by
the transfer of the earnings of mutual
companies from the personal to the
corporate sector of the accounts.
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The only major definitional change
that revised personal income upward
resulted from the capitalizing of real
estate commissions; previously, these
commissions were treated as current
expense. The new treatment raised
proprietors’ incomes in 1964 by $0.8
billion.

The second type of revision in the
national totals relates to statistical
revisions in the personal income aggre-
gate. In 1964, these more than offset
the definitional revisions—$5.0 billion
as compared to $3.4 billion—leaving
a net upward revision of $1.6 billion
in total personal income. Statistical
updating centered mainly in two com-
ponents. Rental income of persons
was increased by nearly $6 billion,
with the major change due to new
data with which to estimate imputed
rents of owner-occupied nonfarm dwell-
ings. Estimates of other labor income
rose about $2% billion on the basis of
additional information with which to
measure employer contributions to em-
ployee group insurance. Other major
statistical changes included downward
revisions of $1% billion in both pro-
prietors’ income and dividends.

New geographic distributions

The statistical revisions also involved
the use of new source material affecting
the geographic distribution of income
components.

For several industries not covered by
State unemployment insurance pro-
grams, data from the 1960 Decennial
Census were used to construct a wage
and salary benchmark for 1959—the
first since 1949. Industries for which
new benchmarks were made are rail-
roads, nonprofit organizations, private
households, educational services, and
agricultural services, forestry, and
fisheries.

The 1960 Decennial Census of Popu-
lation gave information on commuting
by workers between State of residence
and State of work. This made possible
a significant improvement in the adjust-
ment by which wages and salaries are
shifted from a State-of-work to a State-
of-residence basis. Not only were the
adjustments improved in 10 States,
but adjustments were made in 23
additional States for the first time.

Finally, a more accurate measure was
made of nonfarm proprietors’ incomes.
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Previously, the only direct data for this
type of income consisted of a special
study for 1951-52 furnished by the
Bureau of Old-Age and Survivors
Insurance. The 1951-52 estimates had
been moved forward by indirectly
related indexes. For 1962-63, the In-
ternal Revenue Service provided State
tabulations of nonfarm proprietors’
incomes as reported on Federal in-
come tax returns. These data provide
a second and more recent benchmark
for measuring proprietors’ incomes.

Effect of revisions

The impact of the revisions may be
gaged in two ways: their effect on the
relative level of income at a point in
time and their effect in altering pre-
viously calculated trends in income.

As seen from table 4, both effects
were moderate. In most States, income
in 1964, as measured in the revised
series, came within 2 percent of the
share as measured before revision. The
revision was substantial in only three
States. In Kansas and Delaware, the
introduction of an adjustment for
persons commuting to work was the
major factor. In Hawaii, the earlier
estimates had developed a small but
cumulatively significant downward bias
over the past decade.

Since population was not involved in
the revisions, changes in the share of
total income and in the relative level
of per capita income were proportion-
ately the same. It may be noted,
however, that the revisions reduced the
average deviation of State per capita
income from the national average by 4
percent.

Table 4 shows that in the relative
trend of income from 1948 to 1964, the
differences between the revised and
unrevised series are quite small.

First Quarter 1966, GNP

(Continued from page 4)
crease in employment. Hourly earn-
ings increased moderately, and the
workweek continued to lengthen in
manufacturing while remaining about
the same in the rest of industry. The
$7 billion or 2% percent increase in
private payrolls was the largest reported
for any quarter of the current business
expansion. Personal interest income
rose at a somewhat faster pace than
during 1965 as interest rates increased.

13

Farm proprietors’ income moved up
for the third straight quarter, mainly
because of the continued rise in farm
prices.

Comparison with Korean buildup

The accompanying table compares
the rise in total output and prices over
the first three quarters of the Korean
war-—the last two quarters of 1950
and the first of 1951—with the rise
that has occurred over the past three
quarters since the expansion of the
war in Vietnam.

It is apparent that the Vietnam war
has so far had much less of an impaect
on defense spending than the Korean
war had over a similar time period.
The more limited scale of combat action
in Vietnam is partly responsible for this
difference. In addition, the war in
Vietnam followed a long period in which
a strong defense establishment was
maintained, while the Korean war
spurred an extensive defense buildup.

The rate of increase in the overall
level of prices since the spring of 1965
has been only about one-fourth as large
as that recorded during the early stages
of the Korean war. Among the many
factors contributing to this difference
in price behavior have been the sub-
stantial growth in the capacity of the
American economy since the early post-
war period, the absence of large-scale
anticipatory buying by consumers and
business in the current period, and the
more modest scale of the defense ex-
pansion this time.

o 8 o =
Sz | %z o232
RS | 23 RE |22 o
g %
(Billions of g (Billions of g
doliars, S dollars, S
seagonally | & seasonally | £
adjusted 8 adjusted 2
atannual ( & | atannual | %
rates) [ rates) [
GNP in current
dollars__.___.___ 275.4 |318,0 | 15,5 |668.8 |714.1 6.8
Federal
purchases.._.. 17.1 | 27.8 1 62.6 | 66.7 [ 72.5 | 10.4
Defense________ 12.6 1 24.1 | 91.3 | 49.2 | 55.0 11.8
Nonresidential
fixed invest-
ment___________ 26.7 | 31.0| 16.1 | 68.4 | 75.4 | 10.2
Change in busi-
nessinventories.| 4.8 | 10.5 |118.8 { 6.4 | 8.3 29.7
Personal con-
sumption
expenditures_.._[185.8 1207.5 | 11.7 (424.5 1452.6 6.6
Durables._... 27.9|33.620.4] 635688 8.3
GNP deflator,
1958=100_. _..___. 79.0 | 84,8 | 7.3 (110.8 [112,7 L7
GNP in constant
(1958) dollars.__._ 348.5 (374.8 | 7.5 |603,5 [633.8 5.0

» Preliminary.



This issue of the SURVEY presents for the first
time interindustry sales and purchases data for

Additional Industry Detail for the 1958 Input-Output Study

See footnotes at end of table,
14

the detailed components of three industries in-
cluded in-the 1958 input-output tables pub- ) Related SIC Related SIC Codes
lished in the Survey for September 1965. Input-output No. and Indusiry Title COE%Q%(I%& Input-output No. and Industry Title (1957 Edition)
veors ition.
These new data are statistically and concept-
ually consistent with those shown in the input- Food and kindred ] ]
output transactions table (table 1) in the % Foodandkindred produets........ 20 || 38. Prfggntaging?nfemus metals manu- 28%33(&}3%1411111333501%%2,
September publication. % 1]\)4egt prodamtsé ...................... %gzl) L c footuri . 3:3?9& P R
. . s p alry produets...._________________ . opper manufacturing__._._________ , 3351, 3362
Ihe three industries a}nfi the categories into .3 Canning, preserving fruits, vegeta 203 2 Alommum manufacturing...__._.___ Pt. 2819, 3334, 3352,
which they have been divided are shown in the bles & seafoods. 3 Other nonfarto etals . 5 3‘;‘%613 533 3330, 3341
. ; . us manufac- 3 X A ,
.accompanying table. 4 Grain mill produets._._____.________ 204 turing. 3356, 3357, 3369,
Table 1A shows for each subindustry its -5 Bakery products.. 25 3802
purchases from every other industry and sub- 7 Confeotionars . ; """"""""" 68. Electric, gas, water & sanitary | 49
s D . . onfectionery & related products__ 207 services.
industry, a.nc‘l a,l'so 113s value-added. Table 1B .8 Beverage industries_.__.__._________ 208 .1 Electric utilities_____________________ 4911
shows the distribution of the output of each .9 Miscellaneous food & kindred prod- 209 || .2 Gasatilities__________ e 492
subindustry to each of the industries and sub- uets. -3 Water & sanitary services......._.__. 494-497
industries of the economy and fo final markets.
Table 1A.—Interindustry Transactions, 1958—Composition of Inputs
[In millions of dollars at producers’ prices]
[N @ o a2
& 2 I ] 3
28 | 8 | , S 1 g8 | 8 e | BE b
k=] w 1 =] 2 33 % g B &b 2 2 ] 3
@ Rz = 28 S g 5] 3 g ] 2 g 3 8
5 51 g 2w g ,g B 3 = . ‘é Heb o P = @ g
For the composition of inputs to an = = 3 28¥g| =2 3 '«;j'g g 2. ¢g 20 g £9 g = 2 8
industry, read the column for that g ] 2 |ute| B SB @ '5‘5‘ g El ES Sa o] 4 k=t g
industry. 25 | B | & ldga) B | o] F |25 B3| 5 | & (S8 85 2 | B |08
HABREEREHEIEER R IR RE AR AR AR AR I AR AL
88 o K gl 2 ] =2 A8 | &2 2 £ 2 8 = 8
& = | A ST |8 | & |a || & |8k 3| < |8 | & g |5 |EB”
14. 14.1. 142, 1 143, | 14.4. | 145, | 14.6. | 14.7. | 14.8. | 149 38. 38.1. | 38.2. | 38.3 68. 68.1. | 68.2. { 68.3.
1. Livestock & livestock produets._______
2. Other agricultural products__- -
3. Forestry & fishery products.__.._.____
4. Agricultural, forestry & fishery services.
5. Iron & ferroalloy ores mining. . _______
6. Nonferrous metal ores mining_.________
7. Coalmining._______________.__.
8, Crude petroleum & natural gas___
9. Stone & clay mining & quarrying_____.
10, Chemical & fertilizer mineral mining. .
1. Newconstruetion.. ... | 4t _____fo. b e e e e
12, Maintenance & repair construction. ... 551 356 175 20
13. Ordnance & aceessories.-.._..___....._ *) [ T P S
14, Food & kindred produets.._.._.._.._._ ) ) =) =)
14.1, Meat produets_____._.________________. ™ [ N TN
14.2. Dairyproducts._______.____..._._.__} (» [ 76| 1,363| 11| 88 - 71 ._____.| 8| 8] 19| ) T I
14.3. Canning, preserving fruits. vegetables,
& seafoods ... _____.__ ) (] 1B} 78 189 12 2181 () { w! e wny oo b Aol
144. Grainmill produets._.._......_....._..] (& | 200 7] 3] 608| 83 |._..._.| 83| 69| 101 | 1| 1l | Iy
14.5. Bakeryproduets_._.____._.____.____._| & |eeeeoiifeeeeo| 197 88| 20w
14.6. Sugar_____ i ...
14,7, Confectionery & related product:
14.8. Beverage industries. - -..-.....________.
14,9, Miscellaneous food & kindred products.
15. Tobacco manufactures ... ...
16. Broaﬁi & narrow fabries, yarn & thread
oills.
17.  Mise, textile goods & floor coverings. . .
18. pparel . ...
19, Mise. fabricated textile produets..___..
20. TLumber & wood products, exc. con-
tainers_ ... _____________ ..
21. Wooden containers. .. ____.._..__.___.
22. Household furniture._ ..____
23. Other furniture & fixtures
24, Paper & allied products, exc. con-
tainers. ..o 372 19 34 31 100 156 |-o-.-l 8. 24 28 5 6 17 16 12 1 3
25. Paperboard containers & boxes. .. _._.. 882 | _______ 306 221 66 | |- 60 127 102 7 2 2 3 1 3 PRSI P
26. Printing & publishing____...__________ 123 6 22 10 5 24 2 24 5 25 9 2 3 4 5 3 1
27. Chemicals & selected chemical products.] 220 12 39 17 7 [ 1 P, 17 34 88 98 8 49 41 10 0 ™ *
28. Plastics & synthetic materials___.____._ ) U3 [ SO (SO PPN SN 11 1 2 113 4 4 105 2 2 R oo
29. Drugs, cleaning, & toilet preparations. _ 213 22 8 24 120 [ P 10 9 11 10 3 3 4 1 1l ™ ™
30. Paints & allied produets...___.________ Y P =3 PO A 2| . 1 YN PO I 7 2 2 3| ® 10 W O
31, Petroleum refining & related industries. 284 10 18 10 4 53 2 2 7 178 42 11 19 12 245 171 36 38
32. Rubber & miscellangous plastics
products. oo ... .. ____________ 144 4 5 8 8 5 1 2
33. Leather tanning & industrial leather
produets. .. .. ____________ S ) T TR N DURSRUSIOIGRON PRSUOIGUUOINN PRGRUNSUUION PUSOUUOIUON] FIPUOIUUINN SRR (RSO JURGUN DU NROURE) FRPRUU RS Y () SN I g T PSRRI R
34,  Footwear & other leather products. *)
35. Glass & glass produets._ . 606 ..o o] 25| 258 |l O] ™ | 24 2] ® 1 ™ | ™ | e e
36. Stone & clay products_.__...___ 3
37,  Primary iron & steel manufacturing T omie oo oo Y )l 119 20 230 76 597 200 39 {--..___
38. Primary nonferrous metals manufas
turing - I, (=)
38.1. Copper manufacturing. 1
38.2. Aluminum manufacturing. __. 29
38.3. Other nonferrous metals manuf: 6
39. Metal containers..__.______._._________ 1,525



Table 1A.—Interindustry Transactions, 1958—Composition of Inputs—Continued

2s | 8 2 | 8 |E |2 58
3 AR B sz 513 | g | 38| 4 2
Eolg |8 |B5. B2 e 2|2 | s Elfa| | 2 2
For the composition of inputs to an Ha g 5 |e¥E| = | B 2| 8 |2, | §E | & e |25 | & | 2 2 | 5
industry, read the column for that HE '§ g 8| B a S8 g {85! o2 g 5 g5 o = = “n
industry. 3.8 =} & |gdsg| § > B g 85| g3 o g A | 29 2 Z |28
%2 3 | Eo[ZES| 2| % |8 |ZE| (g R || f|EE|EE| % ||
e D - et =S — . s@ 2 @« oL
& p-| A 18| alad g & | 8 & S | % |8 = & s | g”
4, 4.1 4.2, | 14.3. | 144, | 14.5, | 146. | 14.7. | 148, | 14.9, 38. 38.1. | 88.2, | 38.3. 68. 68.1. | 68.2. | 68.3.
40, Heating, plumbing & structural metal
products. ..o e L 20 RSN : 2 RSN HUNR RO M -
41, Stampings, screw machine products &
bolts - e - 29 -2 DR (R (Y -
42, Other fabricated metal products. 107 28 56 158 86 22 50
43. Engines & turbines.__.___.__._ [0 T PR *) 2 2
44, Farm machinery & equipment._______. [0 TN SR S, *) ™ ™
45. Construction, mining, & oil field
machinery._ ... N e e e [ I P (G5 T TR I NN U B
46. Materials handling machinery &
equipment. . SN AUV U SO ISR FUPUIN NSNS PP SO MUUIORIN AN ) 3 b I R USRI NI SRS I
47, Metalworking machinery & equipment. 14 7 PRS RUUR VRPN IO IO RSN IR S 72 11 24 37 2 1] ® 1
48. Special industry machinery & equip-
MMENT . oo oo
49, General industrial machinery & equip-
ment. . aeeas
50. Machine shop products.....__.__.._.._.
51. Office, computing & accounting ma-
ehines._ ..o iilC
52. Service industry machines___.._..__.__
53. Electric industrial equipment & ap-
paratus. oo
54. Honsehold appliances_...___.____.._.. __
56. Eleetrielighting & wiring equipment.___
56. Radio, TV & communication equip-
ment. .
57. Electric components & fes ...
58. - Mise. electrical machinery, equipment
& supplies_ ... .o
59. Motor vehicles & equipment__._______.
60. Aircraft & parts.....
61. Other transportation equipment.___.___
62. Scientific & controlling instruments__. .
63. Optical, ophthalmic & photographie
equipment___________________ .. __. .
64. Miscellaneous manufacturing. ________.
65. Transportation & warehousing__..____|
66. Communications; exc. radio & TV
broadeasting..__.___._____.__.___..__.
67. Radio & TV broadcasting. .. _...._.___
68. Electric, gas, water & sanitary servieces..
68.1. Electric utilities..___._________________
68.2. Gasutilities_ ... ___________________
68.3. Water & sanitary services._.__._______
69. Wholesale & retail trade______._.______
70. Finance & insurance.____._.._________.
71. Realestate &rental ..________________
72. Hotetls; personal & repair services exe.
233 U
73. 'Business services._..._._....__.l.._._..
74. Research & development_.._.__..____._
75. Automobile repair & servieces....___._.
76. AmusementS...._________._.____..__._
77. Medical, educational servieces, & non-
profit org. o 64 9 9 6 6 9 1 2 16 [} 9 2 4 3 17 9 2 6
78. Federal Government enterprises..._.._ 30 4 4 3 3 4 (*) 1 8 3 5 1 2 2 393 370 7 16
79. State & local government enterprises...| 30 4 4 3 3 41 ™ 1 8 3 3 1 1 1| 2,583 1,121 1741 1,258
80A. Directly allocated imports ! __.._..___. 1,517 | 1 27 1 ... - 3 I 217 111,268 14 | e ) '8 DRI DRSSO SRR P
80B. Transferred importst________.__________ , 154 72 28 49 b7 N 758 44 25 154 849 221 148 480 36 14 22 fomoeo
81. Business travel, entertainment, & gifts.__| 346 46 47 32 33 49 7 12 89 31 47 11 18 18 60 33 8 19
82, Officesupplies..__.____._______________. 28 4 6 4 (@] 3 1 21 ™ 7 4 1 1 2 16 9 2 5
83. Scrap, used, & secondhand goods._ ... |- ||| e e L 402 97 62 222 % % I IR IR P
84, Government industry._.._...___.__._.___
85, Rest of the world industry.
86. Household industry..._____.._________.
87. Inventory valuation adjustment
Intermediate inputs, total 2. ___________ 3,573 | 5,860 | 7,249 | 2,042 | 2,376 | 3,510 | 10,375 | 4,466 | 4,300 | 1,610
Value added ... ____________.._. 4,365 | 1,491 | 2,848 639 | 1,115 ] 1,094 ,914 | 6,424 | 3,083 406
Total 2. 7,938 | 7,851 | 10,097 | 2,681 | 3,491 | 4,604 | 20,289 | 10,890 | 7,383 | 2,016
Mransfersin23.____________________.__.. 124 603 | 1,208 45 450 97t 3,112 1,546 3 1,256
*Less than $500,000. Transfers between subindustries net out on an industry level since they are the primary
zNot applicable. products of the industry as a whole. As aresult, the grand total of transfers summing across

NoTE.—Detail may not add to total because of rounding.

1. For this table, industry 80 is split into two rows.

Row 80A shows the direct allocation

to consuming industry of imported goods and services which are not substitutable for domesti-
cally produced goods and services. Row 80B classifies transferred imports according to the
industry producing the domestic goods and services for which these imports are substitutes.

2. The volume of secondary product transfers is related to the level of industrial detail.

all subindustries exceeds total transfers on an industry basis. The output totals and the
intra-industry flows will be affected to the same extent. Transfers among food subindustries
amounted to $929 million and to $679 million among nonferrous metals manufacturing. There
were no transfers among subindustries in the utilities. .

3. Entries represent the sum of the value of transferred imports at domestic port value and
1;h(e1 secondary output of other industries which has been transferred to the primary producing
industry. .
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Table 1B.—Interindustry Transactions,
[In millions of dollars

For the distribution of the output of an industry, read
the row for that industry.

Livestock & livestock
products

Other agricultural products

Forestry & fishery products

Agricultural, forestry &
fishery services

Iron & ferroalloy ores mining

Nouferrous metal ores mining

Coal mining

Crude petroleum & natural

Stone & clﬁy mining &

quarrying

mineral mining

struction
Food & kindred products

Chemical & fertilizer

New construction
Maintenance & repair con-
Ordnance & accessories
Meat products

Dairy products

ad

kgl

I

N

®

141,

.

4,
1

.1. Copper mfg______
.2. Aluminum mfg :
.3. Other nonferrous metalsmfg._ . _________________

1. Electric utilities ...

Food & kindred product
1. Meat products_ .- ...~ e m—a i
2. Dairy products-._.

3. Canning, Freservmg {fruits, vegetables, & sea foods.._.
4. Grain mil

5. Bakery produets. - . oo ieiaes
8. Sugar et
7. Oonfectlonety & related products.... - __________
.8. Beverage industries. ... .. ______________

products

. Mise. food & kindred produ(-ts .......................
Primary nonferrous

Electric, gas, water & sanitary services._..__..____.__

2. Gasutilities_ ..l
3. Water & sanitary serviees - - oo oocococcccccacacaoo

110, 574

For the distribtition of the output of an industry,
read the row for that industry.

Drugs, cleaning, & toilet
preparations

Paints % allied products

Petroleum refining & related
industries

Rubber & mise. plastics
products

Leather tanning & industrial

leather products

Footwear & other leather
products

Glass & glass products

Stone & clay products

Primery iron & steel mfg.

structural metal products
products & bolts

Primary nonferrous metals
mig.

Copper mfg.

Metel containers

Heating, plumbing &
Stampings, screw machine

31,

o
®

®

39.0. 40. 41,

FRBBBER

.1, Meat products._.
.2. Dairy products.
.3. Canning, ]f)resetvmg frults, vegetables, & sea foods. .. .|

e

222
forot

Food & kindred products

4. Grain mill preduets. . ... ]

5, ]Shkery products_ -

7. Confectionery & related products.._._
. Beverage industries

. Mise. food & kindred products
Primary nonferrous metal
Copper mig.
Aluminum mfg
Other nonferrous metals mfg . ______.__..___________
Electric, gas, water &

@© 00

fdad

Electric utilities.
Gasutilities________________________________
Water & sanitary services

For the distribution of the output of an industry,
read the row for that industry.

Optical, ophthalmic &
photographic equipment

Transportation & warehousing

Communications; exc. radlo &
TV broadeasting

Radio & TV broadcasting

Electric, gas, water & sanitary
services

Electric utilities

Gas utilities

Water & sanitary services

services exc. auto.
Automobile repair & services

Finance & insurance
Real estate & rental
Hotels; personal & repair
Business services
Research & development

8

® | Misc. manufacturing

=)
o

8

2

2
&

3
-3
=
-3
-
IS
=
o
N
-1
o

.1. Meat produects. _ -
.2. Dairy produets. ... . . ...
.3. Canning, preserving fruits, vegetables, & sea foods-
.4. Grain mill products
.5. Bakery products. .._.._._.....__
.6. Sugar____

.1, Coppermfg. ..
.2, Aluminum mfg ... .__
.3. Other nonferrous metals mfg
. Electric, gas, water & sanitary services__._.__._._____

Food & kindred products.___

7. Confectlonery & related products. .-
8. Beverage industries..___.__.____.
9. Misc. food & kindred products“

Primary nonferrous metals mfg__

. Electricutilities. ... .

1
% Gasutilities ...

&)

]

e

™

—~
»
..
- - =
A R

*Less than $500,000.
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= Not applicable.

NorE.—Detail may not add to total because of rounding.

1. Entries include secondary output of subindustries which has been
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transferred to the primary producing industry. Intraindustry transfers are affected by disaggregation, as explained in footnote 2 of table 1A.
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MANUFACTURING AND TRADE TOTAL AND RETAIL SALES

Table A.~—Manufacturing and Trade Total and Retail Sales—~Seasonally Adjusted

[Millions of dollars]
Automotive group Lumber, building materials, Apparel group Food group
hardware group
Manu- Durable Furniture Non-
facturing| Retail goods - and durable
and trade, stores, Passenger] Tire, |appliance Lumbper, goods Men’s |Women’s
trade total total cars, battery, | group building [Hardware| stores, and | apparel, | Shoe Grocery
Total other y Total [materials| stores total Total | boys’ [accessory| stores | Total stores
auto. dealers dealers wear stores
dealers stores
1959
Janunary._._...._.. 57,524 17,583 5,839 | 3,221 3,016 205 881 945 721 224 11,744 | 1,047 190 427 190 | 4,285 3,801
February_......__ 58,730 17,712 5,912 | 3,261 3,054 207 897 978 745 233 11,800 ( 1,084 198 445 193 | 4,268 3, 805
March._.__._._____ 59,342 17, 860 6,017 | 3,334 3,122 212 903 994 762 232 11,843 t 1,083 200 444 189 | 4,282 3,822
April___._._____.__ , 446 17,871 6,047 | 3,347 3,128 219 916 [ 1,018 782 236 11,824 | 1,092 209 440 194 | 4,268 3, 809
JLY -5 61,388 18,011 6,056 | 3,383 3,172 211 927 | 1,009 776 233 11,955 | 1,126 223 449 194 | 4,294 3,830
June.. _.._._..____ 61, 096 18,175 6,147 | 3,425 3,216 209 956 996 761 236 12,028 | 1,121 217 448 194} 4,314 3,846
July_ oo 60, 970 18,169 6,169 | 3,492 3,283 209 928 984 760 224 12, 000 1,096 216 432 191 { 4,307 3,842
August_.._...__... 58, 958 18, 285 6,206 | 3,598 3,379 219 927 977 750 227 11,989 | 1,095 214 434 101 | 4,306 3,840
September.__.____ 58, 855 18,046 5,970 | 3,284 , 069 215 927 989 762 227 12,076 | 1,112 214 432 200 | 4,316 3,852
October. ... 58, 634 18,178 6,080 | 3,435 3,219 216 919 961 735 226 12,098 | 1,108 211 433 199 | 4,340 3,871
November. . 58, 333 17, 699 5,488 | 2,868 2, 646 222 924 942 721 221 12,211 | 1,126 223 435 202 | 4,373 3,903
December.._______ 60,378 17,617 5,463 | 2,771 2,556 215 918 | 1,011 791 220 12,154 | 1,121 216 443 199 | 4,404 3,926
1960
61, 669 18,092 5,945 | 3,332 3,112 220 895 960 746 214 12,147 | 1,148 229 446 204 | 4,334 3,869
61,380 18,159 6,015 | 3,409 3,192 217 921 965 742 223 12,144 | 1,129 225 435 201 | 4,381 3,927
60, 881 18,139 5, 3,387 3,175 212 878 897 677 220 12,286 | 1,125 222 431 203 | 4,427 3,971
61,416 18, 615 6,122 | 3,458 3,237 221 916 964 728 236 12,493 | 1,162 222 457 208 t 4,498 4,048
60, 630 18,337 6,004 | 3,390 3,175 215 902 946 721 225 12,333 | 1,122 218 438 202 | 4,487 4,036
60,439 18,312 5,924 | 3,307 3,002 215 887 959 733 226 12,388 | 1,137 219 440 205 | 4,486 4,039
60, 264 18,128 5,729 | 3,141 2,934 207 882 936 710 226 12,399 | 1,127 210 447 206 [ 4,502 4,053
59,736 18,190 5,827 | 3,204 2,001 203 873 933 714 219 12,363 | 1,137 219 445 208 | 4,481 4,037
, 124 18,173 5,851 | 3,311 3,103 208 870 904 686 218 12,322 1,126 217 441 206 | 4,468 4,034
October__. 59, 9556 18,333 5,782 | 3,196 2,993 203 877 925 709 216 12, 551 1,141 221 446 203 | 4,546 4,095
November. .._____ 59, 166 18, 071 5,655 | 3,119 2,918 201 853 914 702 212 12,416 | 1,101 208 432 191 | 4,569 4,112
December 59,336 | 17,039 5,578 | 3,082 2,875 207 834 901 690 211 | 12,361 | 1,090 216 17 185 | 4,517 4,074
58, 407 17,918 5,452 | 2,981 2,782 199 835 904 689 21§ 12,466 | 1,112 221 430 193 | 4,589 4,142
58, 624 17,804 5,414 , 966 2,770 196 823 897 683 214 12, 480 1,118 216 434 196 | 4,610 4,154
, 400 17,984 5,413 | 2,933 2,735 198 846 925 707 218 12,571 | 1,129 224 431 197 | 4,648 4,187
59, 268 17,865 5,382 | 2,951 , 758 193 852 887 682 205 12,483 | 1,092 213 422 192 | 4,623 4,170
60, 012 18,024 5,456 | 3,003 2, 805 198 862 876 672 204 12,569 | 1,121 221 430 199 | 4,652 4,205
60, 738 18,001 5,508 | 8,025 2, 818 207 870 884 677 207 12,583 | 1,132 231 433 200 | 4,634 4,183
60, 573 18,234 5,620 { 3,119 2, 807 212 865 902 688 214 12,614 1,142 230 436 205 | 4,630 4,182
1, 499 18,322 5,656 { 3,146 2,925 221 878 911 699 212 12,666 | 1,136 222 438 203 | 4,648 4,199
61,735 18,416 5,704 | 3,218 3,003 215 872 801 687 204 12,712 1,118 222 432 198 | 4,704 4,259
62, 265 18, 527 5,674 | 3,146 2,929 217 879 905 703 292 12, 853 , 164 233 446 208 | 4,708 4,261
62,879 18,761 5,862 , 335 3,118 217 873 909 706 203 12,899 | 1,167 232 445 208 | 4,684 4,245
63, 510 18, 827 5,886 | 38,305 3,000 215 901 939 737 202 12,941 1,144 226 437 198 | 4,728 4,291
64,109 18,997 5917 | 3,363 3,138 225 888 921 714 207 13,080 | 1,161 228 440 208 | 4,731 4,290
64,074 19,043 6,003 { 3,450 3,225 225 878 923 719 204 13,040 | 1,141 221 429 208 | 4,773 4,336
64, 988 19,330 6,147 | 3,576 3,350 226 882 935 721 214 13,183 | 1,183 234 451 205 | 4,777 4,336
65,172 19, 430 6,059 | 3,488 3,262 226 878 927 716 211 13,371 1,205 239 457 212 | 4,833 4,390
65,199 19, 567 6,207 | 3,594 3,367 227 887 940 726 215 13,360 | 1,104 238 454 203 | 4,807 4,366
64, 620 19,341 6,111 | 3,525 3,313 212 878 929 721 208 ,230 | 1,126 220 429 196 | 4,822 4,383
65,076 19, 597 6,242 | 3,626 3,407 219 895 940 730 210 13,355 1,173 230 448 203 | 4,819 4,379
, 240 , 654 6,211 | 3,578 3,360 218 911 923 714 209 , 443 1,167 231 447 206 | 4,873 4,430
65, 287 19,880 6,212 | 3,553 3,327 226 921 932 7 215 13,668 | 1,200 236 463 209 | 4,944 4,500
65,298 19,901 6,311 | 3,690 3,463 227 912 915 703 212 13,500 { 1,168 231 446 207 | 4,954 4,514
66, 100 20,062 6,401 | 3,738 3, 605 233 928 919 713 206 13,661 | 1,196 236 463 208 | 4,876 4,430
65, 447 20, 204 6,420 | 3,717 3,483 234 925 932 711 221 13,784 | 1,212 244 459 214 1 4,944 4,499
66, 008 20,319 , 545 |- 3,848 3,616 232 931 929 714 215 13,774 | 1,189 237 450 204 ) 4,937 4,496
66,854 | 20,226 6,506 | 3,813 3,588 225 942 014 705 209 | 13,720 | 1,177 239 445 200 | 4,950 4,510
67, 090 20,374 6,519 | 3,797 3,573 224 929 935 720 215 13, 855 1,197 240 460 211 4,940 4, 501
67, 468 20,292 6,551 | 3,825 3, 597 228 937 941 726 215 13, 741 1,163 239 443 200 [ 4,935 4,496
67, 523 20,178 6,423 | 3,723 3, 500 223 948 921 719 202 13,7585 1,155 232 448 200 | 4,977 4,524
68,014 20, 517 6,631 | 3,931 3,693 238 931 937 730 207 13,886 | 1,174 238 455 201 | 4,973 4,529
69, 159 20, 634 6,681 | 3,929 3,693 236 973 039 729 210 13, 053 1,188 242 464 203 | 5,021 4, 558
, 165 20,581 6,549 , 794 , 563 231 948 971 759 212 14,032 | 1,205 244 466 204 | 5,008 4,562
68,092 20, 489 6,524 | 3,721 3,490 231 988 950 742 208 13,965 | 1,198 241 466 204 | 4,984 4, 546
68, 942 20,774 6,886 | 4,013 3,775 238 1,027 9558 745 210 13, 1,142 223 446 201 ) 5, 4,558
November. 68, 507 20,727 6,603 | 3,836 3,598 238 989 966 745 221 14,034 { 1,188 236 460 204 | 5,072 4,624
December. 69, 959 20, 952 6,748 | 3,945 3,697 248 1,017 916 702 214 14,204 | 1,219 244 473 210 | 5,023 4,575
1964
21,023 6,786 | 3,962 3,720 242 1,013 932 723 209 14,237 | 1,219 241 480 213 | 5,096 4,636
21, 408 7,136 | 4,162 3,922 240 1,074 976 761 216 14,272 | 1,250 250 482 210 | 5,086 4,633
21,305 6,874 | 3,930 3,681 249 1,086 928 723 205 14,431 1,221 246 472 217 | 5,167 4,699
21,442 6,914 | 4,026 3,784 242 1,092 895 694 201 14,528 | 1,263 249 490 221 5,138 4,665
21,701 7,085 | 4,107 3,862 245 1,076 943 732 211 14,616 | 1,271 256 490 219-| 5,129 4,663
21,797 6,088 | 3,984 3,738 246 1,098 963 743 220 14,809 | 1,297 260 499 217 | 5,230 4,763
21, 862 6,096 | 4,032 3,791 241 1,087 931 715 216 14,866 | 1,287 263 496 216 ( 5,275 4,814
22,227 7,280 | 4,314 4,071 243 1,078 924 704 220 14,947 | 1,308 269 504 220 | 5,306 4,841
22,333 7,498 | 4,562 4,322 240 1,085 941 716 225 14,835 | 1,273 266 493 210 { 5,280 4,813
21,429 6,445 | 3,513 3,276 237 1,101 952 724 228 14,084 | 1,285 268 500 211 5,286 4,818
21,690 6,615 [ 3,604 3,436 258 1,102 958 714 244 15,075 | 1,294 269 503 226 | 5,321 4,859
22,766 7,559 | 4,503 4,351 242 1,130 962 727 235 15,207 1,275 265 507 214 1 5,426 4,955
January........... 75,949 22,936 7,758 | 4,730 4,487 243 1,100 | 1,019 788 231 15,178 | 1,301 269 514 218 | 5,294 4,838

NotE.—The adjusted sales data shown in the February 1966 SURVEY have been further
revised by the Census Bureau to reflect corrected seasonal, holiday, and trading day

adjustment factors.

The unadjusted sales are reproduced here for convenience; they

are the same as those published in February except for the following typographical errors:

18

September 1960, grocery stores; August 1961, food group; January 1964, apparel group.
Seasonally adjus:ted inventories for the automotive group for September 1964 were $6,282

million.
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Table A.~Continued Table B.—Manufacturing and Trade Total and Retail Sales—Unadjusted
[Millions of dollars] [Millions of dollars)
General merchan- Automotive group Lumber, building materials,
dise group Furni- hardware group
Eating | Gasoline |Drug and Manu- Retail | Durable ture
and service | proprie- | Liquor {facturing| trade, goods Passenger| Tire, and
Depart- | drinking | stations tary stores and total stores, cars, battery |appliance Lumber,| Hard-
Total ment places stores trade total Total other |accessory|{ group Total | building ware
stores auto dealers materials| stores
dealers dealers
1959
January__._._.._._. 1,350 581 387 ] 53,003 | 16,225 5119 | 3,017 2,856 161 784 697 523 174
1,370 570 388 1 55,512 14,961 4,927 | 2,809 2,748 151 746 684 517 167
1,380 586 303 | 59,240 17,190 5,830 | 3,465 3,284 181 808 843 650 193
1,383 589 338 | 60,835 | 17,589 6,208 | 3,567 3,350 217 839 | 1,030 795 244
1,301 592 304§ 61,520 | 18,600 6,432 | 3,697 3,473 224 899 | 1,001 829 262
1,392 599 308 | 63,268 | 18,708 6,822 | 3,882 3,643 239 978 | 1,135 874 261
1,405 599 300 | 58,488 | 18,332 6,415 | 3,581 3,345 236 916 | 1,132 803 239
1,404 603 401 | 58,243 | 18,054 6,234 | 3,412 3,180 232 942 | 1,089 861 228
1,413 610 402 | 60,064 | 17,570 5,702 | 2,881 2,670 211 921 | 1,089 864 225
1,426 610 401 | 61,928 | 19,005 6,413 | 3,524 3,296 228 988 | 1,009 858 241
1,450 605 304 [ 58,6171 17,635 5,404 | 2,810 2, 598 212 992 950 733 217
1,421 605 390 ] 63,285 | 21,454 6,012 | 2,726 2,458 268 1,220 | 975 689 286
1,436 627 301 56820 | 16,312 5,074 | 3,030 2,860 170 776 684 522 162
. 1,421 626 403 ] 58,863 | 15829 5,200 | 3,133 2,968 165 791 706 539 167
h 1,460 616 401 | 61,256 | 17,419 5,806 | 8,502 3,407 185 803 772 585 187
i 1,472 617 408 | 62,405 9, 200 6,341 | 3,761 3,532 229 835 974 727 247
i 1,460 623 401 | 60,770 | 18,548 6,385 | 3,605 3,471 224 872 | 1,035 785 250
................. 1,464 621 40] 62,716 18,918 6,603 | 3,742 , 500 242 914 | 1,100 847 253
................. 1,474 625 414 | 57,046 | 18,066 5,760 | 3,104 2,875 229 857 | 1,028 794 234
i 1,464 628 408 ] 59,726 | 18,153 5,938 | 3,227 3,008 219 807 | 1,074 853 221
i 1, 465 633 408 | 61,450 | 17,808 5,505 | 2,870 2, 666 204 830 | 1,018 795 223
i 1,472 640 409 | 62,198 | 18,648 ,094 | 3,230 3,033 206 918 | 1,026 806 220
] 1,464 628 412{ 60,578 | 18,385 5,792 | 3,181 2,982 199 926 923 718 206
........... 1,486 625 401 | 62,537 | 22,153 6, 3,005 2,736 269 1,122 882 596 286
............. 1,468 625 414 53,392 15,803 4,621 | 2,682 2, 531 151 722 652 489 163
- 1,467 629 410f 552301 15 4,458 | 2,586 2,443 143 681 625 471 154
- 1,477 634 409 ,402 | 17,926 5,440 | 3,190 3,014 176 776 811 620 191
- 1,475 635 411 | 58,906 | 17,380 5,386 | 3,087 2,807 190 767 868 660 208
- 1,491 633 407 | 60,883 | 18,522 5974 | 3,413 3,200 213 843 978 748 230
................. 1,502 642 408 | 63,200 | 18,806 6,174 | 3,453 3,215 238 894 | 1,026 791 235
................. 1,497 649 407 ] 57,050 | 17,912 5,606 | 3,032 2,803 229 844 995 775 220
.............. 1,514 645 4061 61,715 | 18,315 5,673 | 2,984 2,752 232 913 | 1,043 829 214
........... 1,513 647 409 { 62,867 | 18,149 5,345 | 2,731 2,517 214 878 972 767 205
October-..._._..__.__ 1,520 655 4121 64,776 | 18,751 6,004 | 3,300 3,001 218 914 | 1,014 812 202
November--....._._| 1,521 670 419 64,413 19, 215 6,046 | 3,400 3,189 211 959 936 735 201
December. - .. ___._ 1,515 681 415 , 138 22,869 6,241 | 3,148 2,871 277 1,180 891 619 272
1962
January. ... 1,529 669 446 59,176 17, 007 5,150 1 3,117 2,940 177 780 676 516 160
February. .....___ 1,526 666 48] 60,479 , 042 4,957 | 3,005 2,841 164 724 642 495 147
March..________ 1, 540 669 441 65, 560 19, 036 6,105 | 3,794 3,591 203 813 802 615 187
April 1,546 672 447 65,445 19, 251 6,258 | 3,777 3, 556 221 788 934 719 215
May.oooeanaos 1, 548 673 449§ 66,366 , 226 6,796 | 4,042 3,799 243 875 | 1,044 803 241
June. ... ..o ___ 1, 551 674 “us ] 67, 20, 254 6,744 | 3,960 3,710 250 893 | 1,049 818 231
July 1, 544 871 450 | 61,563 19,138 6,298 | 3,582 3,346 236 872 | 1,051 838 213
Auvgust_ ... 1, 554 672 461 65, 377 19, 920 6,285 | 3,436 3,206 230 947 | 1,077 862 215
September......_._.. 1,571 659 460 | 65,356 18, 863 5,566 1 2,821 2,609 212 015 981 771 210
October....o..._.._ 1,568 664 461 ] 68,760 | 20576 6,956 | 4,100 3,865 235 961 | 1,048 834 214
November.__.____.__ 1,562 684 4631 67,960 | 20,911 6,699 | 3,886 3,655 231 1,018 957 749 208
December. . .....___| 1,598 677 461 67, 881 24,127 6,707 | 3,451 3,152 299 1,214 901 600 301
1963
January. ... 1,481 1,625 670 467 60, 960 18,261 5,667 { 3,502 3,322 180 829 681 512 169
February . ....-.._._| 1,498 1,597 688 464 63,071 17, 087 5,406 | 3,324 3,161 163 780 635 485 150
March........_____ 1,512 1,608 683 470 ,972 | 19,653 6,344 | 3,045 3,748 197 837 778 594 184
April .. 1,525 1,597 677 470 | 68,5031 20,518 6,950 | 4,282 | 4,050 232 853 | 956 736 220
B ) A 1,514 1, 592 681 474 | 69,206 | 21,228 7,198 | 4,322 4,078 244 932 | 1,044 814 230
Jupe.. ... 1,518 1,593 679 4751 69,487 | 20,737 6,906 | 4,147 3,882 265 931 | 1,027 805 222
July. . 1,518 1, 600 678 4341 66,207 | 20,540 6,034 | 4,024 3,763 261 963 | 1,076 861 215
August_ .. ..____ 1,522 1,615 687 4801 67,913 21,018 6,504 | 3,548 3,303 245 990 | 1,112 895 217
September.. ... 1,515 1,610 687 47 , 143 19, 267 5,047 ] 3,008 2,792 214 978 | 1,031 827 204
October.. ... 1, 548 1,618 686 481 | 72,646 21,528 7,549 1 4,411 4,168 243 1,003 | 1,093 881 212
November_._..______ 1,529 1,633 686 481 69, 883 21, 494 6,919 | 3,071 3,730 241 1,075 978 757 221
December_ ... 1, 559 1, 668 697 484 72, 857 25,104 7,113 1 3,712 3,394 318 1,330 892 598 294
1964
January._.....__..__ 2, 507 1,626 1,584 1,644 695 486 | 65825 | 19,154 5,974 | 3,606 3,504 192 903 694 526 168
February....___.___ 2, 554 1,651 1,595 1,635 673 489 67,696 18,758 6,065 | 3,704 3,522 182 926 690 531 159
March_. ... 2,556 1,659 1,609 1,647 695 401 | 70,767 , 502 6,677 | 4,079 3,865 214 977 718 605 ;73
April__. ... 2,603 1,666 1, 609 1,656 703 4951 72,7M8 | 21,186 7,290 | 4,476 4,234 242 1,002 915 708 207
O 2, 614 1,688 1,589 1,672 716 498 | 73,420 | 22,508 7,620 | 4,576 4,310 266 1,034 | 1,021 787 234
June. .. 2,676 1,727 1,642 1,686 724 503 | 74,705 | 22,242 7,640 | 4,413 4,131 282 1,108 | 1,101 863 238
Ty 2,709 1,754 1,637 1,608 726 500 | 70,888 | 92,145 7,322 | 4,183 3,916 267 1,000 | 1,084 858 226
August. ... 2,723 1,758 1,650 1,696 724 500 § 71,402 [ 21,778 6,930 | 3,873 3,627 246 1,007 | 1,028 805 218
September___._..____ 2,684 1,742 1,640 1,702 733 504 | 74475 21,313 6,811 | 3,747 3,518 229 1,087 | 1,017 797 220
October.___.._.______| 2,735 1,763 1,655 1,718 738 5061 75904 | 22,605 042 | 3,875 3,627 248 1,177 | 1,087 851 236
November..___..____ 2,811 1,782 1,643 1,724 727 512 73,70 | 21,720 6,726 | 3,727 3,481 246 1,176 968 728 240
December___________ 2,851 1,799 1,677 1,739 734 500 | 80,255 | 27,719 8,076 | 4,381 4,064 317 1,513 962 631 331
1965
January_____________ 2,861 1,884 1,712 1,757 740 507 | 69,654 | 20,581 6,605 | 4,237 4,047 190 961 725 544 181
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Table B.—Continued

April 1966

Table C.—Inventory—

Sales Ratios !

[Millions of dollars] -
Apparel group Food group General merchan- Retail trade
dise group
Non-
durable Eating | Gasoline | Drugand Manu-
goods Men’s | Wom- and service | propri- |Liquor] factur- Non-
stores, and en’s Depart- | drinking | stations | etary stores | ing and Durable | durable
total Total boys’ | appar-| Shoe Total | Grocery | Total ment places stores trade Total goods goods
wear el, ac- | stores stores stores stores stores
stores | cessory
stores
11, 106 868 172 359 154 | 4,383 3,915 1,158 1,282 581 354 1.52 1.39 1,82 117
10,034 750 138 322 130 | 3,870 3,447 1,070 1,197 534 324 1.49 1.38 1.80 117
11,360 | 1,100 171 455 218 | 4,110 3, 661 1,158 1,318 58C 356 1.48 1.37 L79 1.15
11, 381 994 179 416 182 | 4,160 3,718 1,216 1,348 559 345 1.48 1.40 1.83 117
12, 168 1, 127 214 460 208 | 4,441 3,972 1,337 1,427 591 382 1.46 [ 139 1.85 116
11,886 | 1,076 227 409 199 | 4,276 3,804 1,373 , 450 582 373 1.48 | .1.39 1.84 1.16
11,917 924 185 356 171 ) 4,486 4,007 1,459 1,516 579 403 1. 50 1.40 1,87 1.16
11,820 956 173 377 178 | 4,301 3,832 1,460 1, 504 587 396 1.55 1.40 1.83 117
11,868 | 1,117 191 427 226 | 4,221 3, 756 1, 380 1,419 591 386 1.-54 141 1.90 1.16
12,682 | 1,193 221 469 208 | 4,602 4,127 1,376 1,462 608 411 1.55 1.41 1.91 1.16
12, 141 1, 165 238 449 187 { 4,181 3,720 1,278 1,433 575 398 1. 56 1.42 2,01 1.16
15,442 ) 1,969 435 773 269 | 4,708 4,173 1, 353 1,437 783 615 1. 52 1.44 2,02 1,17
11, 238 939 205 365 164 | 4,313 3,869 1,227 1, 356 620 354 1. 50 1.42 1,91 1.17
10, 620 797 158 322 140 | 4,078 3, 652 1,147 , 285 605 347 1.53 1.43 1.94 1.18
11,613 951 168 381 177 | 4,377 3,939 1,218 1,387 603 361 1. 55 1.46 2.02 L19
12,859 | 1,354 231 523 286 | 4, 4,149 1,311 1,457 607 384 1.54 L4 1.93 1.16
12,163 } 1,079 200 434 205 1 4,379 3,931 , 384 1, 489 612 374 1. 57 L 45 1.99 119
12,315 { 1,092 230 404 206 | 4,518 4,059 1,422 1,524 604 386 1.58 1.46 2.03 1.19
12, 306 952 181 368 186 | 4,708 4,244 1, 502 1, 586 608 421 1. 59 1.48 2.09 1.19
12,215 | 1,010 179 301 198 | 4,421 3,972 1, 485 1, 567 614 401 1. 60 1.48 2.07 1.20
September._ . 12,303 | 1,135 194 440 232 ) 4,535 4,099 1, 399 1,469 609 399 1.59 1.48 2,06 L21
Qctober 12,6564 | 1,175 221 464 201 | 4 535 4,087 1,384 1,504 628 405 1.59 1.47 2,11 118
November._ _ 12,593 | 1,182 232 460 182 | 4,481 3,997 1,310 1,454 609 422 1.61 149 2.14 1.20
16,090 | 1,965 4456 743 260 | 5,110 4,612 1,357 1,510 819 639 1.59 1.49 2.14 1.20
11,182 830 189 344 149 | 4,307 3,889 1,234 1,380 607 360 1.61 1.49 2.15 1.20
10, 606 769 148 312 134 | 4,193 3,776 1,140 1,281 589 342 1.60 1.47 2,12 1.19
2, 1,181 203 453 230 | 4,725 4,267 1,288 1,428 628 376 1.57 1. 44 2.07 117
12,003 | 1,009 183 397 197 | 4,510 4,070 1,319 1,438 608 377 1.58 145 2.06 .19
12,548 | 1,005 208 430 204 | 4,599 4,150 1, 393 1,522 630 385 1. 56 1.4 2,05 1,18
12, 1,100 246 401 204 | 4,798 4,334 1, 439 1, 567 625 395 1.54| 14 2.03 1.18
12, 306 944 193 354 178 | 4,769 4,249 1,498 1,603 630 406 1.55 1.43 1.99 1.18
12,642 | 1,029 185 395 196 | 4,671 4,212 1,515 1,615 631 400 1. 53 141 1,91 1.18
12, 804 1,141 204 433 227 | 4,846 4, 400 1, 448 1,518 630 405 1.53 1.42 1.94 < 1.18
12,747 | 1,176 228 457 201 4, 562 4,112 1,417 1,549 635 399 1,52 1.40 1.92 1.18
13,169 | 1,247 256 477 195 | 4,626 4, 190 1,367 1,513 647 432 1.51 1. 40 1.87 1.18
16,628 § 2,030 457 761 279 5,203 4,720 , 1,545 892 650 1.50 1.39 1.86 1.18
11,857 939 200 357 164 | 4,502 4,088 1,280 1, 446 652 393 1.50 1.39 1.86 1.17-
11, 085 786 152 308 143 | 4,345 3,946 1,193 1,332 623 374 1.51 1.39 1,84 119
12,931 | 1,051 190 413 194 5,009 4,575 1,345 1,486 658 410 1.49 1.38 1,80 1.18
3 1,290 225 489 267 4,554 4,122 1,380 1, 510 644 404 1.49 1.38 1.84 1.17
13, 430 1, 169 225 457 207 | 4,828 4,379 1,496 1,576 670 427 1. 50 1.38 1.81 1.18
13,510 { 1,108 238 401 204 | 5,074 4,620 1, 548 1,622 668 438 1.52 1. 40 1,84 1.20
12, 840 959 189 363 174 | 4,771 4,322 1,577 1,646 647 440 1,52 1.39 1.82 119
gus 13,635 | 1,080 196 408 205 | 5,040 4, 581 1, 642 1,661 659 464 1.51 1.39 1.84 1.18
September________ 3,29’ 1,175 210 448 225 | 4,865 4,428 1,524 1, 563 633 439 1.52 1.38 1.85 1.17
October._.._______ 13,620 | 1,196 231 461 202 | 4,846 4,410 1,496 1,603 648 450 1.53 1.39 1.84 1.19
November_.___.__ 14,212 | 1,301 264 506 200 | 4,962 4,519 1,456 1, 560 662 491 1.51 1.38 1.82 1.18
December....._.._ , 4 2, 097 478 788 294 | 5,285 4,800 1,491 1,628 882 705 1.53 1.38 1.82 1.18
12, 594 973 209 371 163 | 4,783 4,366 1,345 1, 539 651 412 1. 52 1.38 1.78 1.19
1, 68 814 164 321 145 ¢ 4,511 4,109 1,264 1,304 643 389 1.51 1.39 1.81 119
13,309 | 1,064 191 421 202 | 5,026 4,600 1,433 1,542 669 430 1.51 1.39 1.81 119
s 5 248 230 474 265 | 4,723 4,289 1,476 1,573 654 432 1.50 1.39 179 121
14,030 | 1,145 224 452 207 | 5,117 4,651 1,576 1,625 678 462 1.50 1.40 1.82 1.21
13,741 | - 1,109 245 413 199 5, 009 4, 556 1, 606 1,657 666 454 1. 50 1.39 178 1.20
13, 606 993 205 383 176 | 5,054 4,576 1, 661 1,710 662 478 1.48 1.39 1.78 1,20
14,514 | 1,147 215 438 209 | 5,376 4, 909 1,714 1,728 682 493 1.51 1.39 1.81 1.19
13,320 | 1,140 209 439 211 4,735 4,310 1, 541 1, 597 649 441 1.51 1. 40 1.83 1.21
13,979 | 1,169 224 463 194 | 4,965 4, 526 1,571 1,647 669 470 1. 50 1.39 1.74 1,22
November __ 14,576 | 1,284 261 499 199 | 5 213 4,772 1, 501 1,623 668 515 1.53 1.41 1.83 1.21
December_.__.____ 17,991 2,134 485 817 290 | 5,252 4,763 1,548 1,711 909 731 1.50 1. 40 1.84 1.20
13,180 { 1,012 214 399 174 | 5,079 4,642 | 1,887 1,223 1,451 1, 565 673 437 1.49 L4 .1.86 1.20
12, 693 911 182 365 154 | 4,908 4,478 | 1,890 1,195 1,402 1,480 659 431 1.49 1.40 1.79 1.20
13,825 | 1,257 213 487 262 | 4,946 4,48 | 2,343 1,493 1, 500 1,584 682 438 1. 50 141 1.89 1.18
13, 896 1,118 210 49 208 [ 4,951 4,493 | 2,359 1, 526 1, 562 1,615 667 450 1.49 1.41 1.89 1.19
14,888 1, 259 248 492 229 | 5,307 4,826 | 2,524 1,636 1,665 1,707 716 490 1.48 1.41 1.87 1.18
14, 602 1,218 262 454 214 | 5172 4,698 1,656 1,726 1, 753 708 477 1. 49 141 1.91 1.18
14,823 | 1,102 228 418 192 | 5,546 5,062 | 2,412 1, 547 1,811 1,819 710 506 1. 46 1.41 1.90 1.18
August__.__ 14,848 1 1,187 227 451 209 | 5,341 4,866 | 2,637 1,691 1,820 1,799 710 493 1.47 1.39 1.82 1.18
September__ 14,502 | 1,264 241 482 231 5,154 4,695 | 2,603 1,697 1, 686 1, 699 704 479 1.48 1. 40 1.81 1.19
October...._.__.__ 15,563 | 1,349 277 530 211 5, 588 5,118 | 2,866 1, 863 1,703 1,758 727 514 1. 50 1.42 1.98 1.18
November. - 14,994 | 1,328 281 522 207 | 5,067 4,623 | 3,004 1, 966 1, 582 1,708 691 522 1. 49 1.41 1.92 1.18
December.._...__. 19,643 | 2,277 538 895 300 | 5,805 5,285 | 5,200 3,316 1, 669 1,782 966 775 1.45 1.37 1.74 1.18
1965

January..________. 13,976 | 1,081 238 427 180 | 5,300 4,868 | 2,123 1, 400 1, 575 1,676 718 459 1.47 1.37 1.74 1.18

1. Ratio of inventories at end of month to sales for month, based on seasonally adjusted data.
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THE STATISTICS here update series published in the 1965 edition of BusiNEss StaTisTIcs, biennial statistical supplement to the SurveY
of CURRENT Business. That volume (price $2.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1961 through 1964 (195464 for major ‘quarterly series), annually, 1939-64; for selected series,
monthly or quarterly, 1947-64 (where available). Series added or significantly revised after the 1965 BUSINEss STATISTICS went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1964 issued too late for inclusion in the 1965 volume appear in the monthly
SURVEY beginning with the September 1965 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided through
the courtesy of the compilers, and are subject to their copyrights.

1963 I 1964 l 1965 1963 1964 1965 1966
Unlegs doﬂicfi!'mseti' sh:ted, smtihsties th ].:‘ }gg; -
an escripiive notes are shown in the - I»
edition of BUSINESS STATISTICS Annual total ! I a I m l v ! I I , o | v ! l I l ur ] v
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national produet, total.. ... ........___ bil.$_.| 589.2| 628.7{ 676.3| 577.0| 583,11 593.1 | 603.6§ 614.0| 624.2| 634.8| 641.1] 657.6 | 668.8) 681.5] 697.2 | 714.1
Personal consumption expenditures, total..__do._._| 373.8 | 398.9 | 4287 | 3680 3711 376.6 | 379.5| 380.1 | 396.0 ( 4046 | 4059 | 4169 | 424.5 | 432.5 | 441.0 | 452.6
Durable goods, total Q... ... 53,4 58.7 65.0 52.2 52.6 54.1 54.9 57.4 59.1 60. 5 57,9 64.6 63.5 65.4 66. 4 68.8
Automobiles and parts. 24.3 25.8 30.0 23.6 23.9 24.6 24.9 25,5 25,7 27.1 24.8 30.3 29.3 30.3 30.1 31.5
Furniture and household equipment....._ 219 24.7 26.0 21. 4 21. 4 22.1 22.7 23.9 25.1 25.0 24.8 25.5 25.4 26.0 27.3 28.0
Nondurable goods, total Q... __ 168.0 | 177.5| 180.0| 166.6 | 167.4! 169.2 | 168.9| 173.7| 1757 | 179.8 | 180.9 | 182.8] 187.9| 190.5| 195.0 1 201.1
Clothing and shoes 30.5 33.3 35.1 30.3 30.2 31.1 30.6 32.3] 332 33.8 34.0 34.3 35.0 35.2 35.9 37.5
Food and beverages 88.2 92.3 98. 4 87.5 88,1 88.5 88.7 90. 6 91.3 93.3 94.1 94.8 97.3 99.3 | 102.2 105.0
Gasoline and ofl 13.5 14.0 14.7 13.3 13.4 13.5 13.7 4.0 13.9 14.0 14.2 14.2 14.7 14.8 5.0 15.6
Services, total @ 152.3 | 162.6 | 1747 149.2 | 1511} 153.3 | 155.7| 158.0 161.2 | 164.3 | 167.1| 169.5| 173.1| 176.7 | 179.6 | 182.7
Household operation. 23.1 24.4 25.8 22.8 22.8 23.5 23.3 23.6 24. 4 24.8 24.8 24,9 25.5 26.3 26.6 26.9
Housing__.._ 55.5 59.5 64.7 54.5 55.3 56.7 56. 5 57.5 58.8 60.1 61. 4 62.7 64.0 65.3 66.7 68.0
Transportation 11.4 1.7 12.2 1.3 11. 4 11.4 1.5 1.7 1.7 11.8 i1 9 1.9 12.1 12.3 12.5 12.7
Gross private domestic investment, total_... . 86.9 92.9 | 105.7 82.6 84.8 87.9 92.4 89.7 90.9 92.6 97.7| 103.4| 102.8| 106.2} 110.3 | 111.8
Fixed investment 8L2 88.1 97.4 78.1 80.1] 821 84.3 86.5 86.8 88.8 90. 2 94.6 96. 4 98.6 | 100.2 | 108.5
Nonresidential 54.3 60.5 69.8 52,1 53.4 55.1 56.5 58.1 58.9 61.6 63.5 66.9 68. 70.9 73.0 75.4
Struetures. .. . .. 19.7 21,1 24,3 19.0 19. 2 20.0 20. 5 20,7 21,1 21.1 215 23.2 24.5 24.2 25.4 26.7
Producers’ durable equipment 34.6 30.4 45.5 33.1 34,2 35.1 36.0 37.6 37.9 40. 5 42,0 43.7 43.9 46.7 47.6 48.7
Residential structures..__...__ 26.9 27.5 27.6 26.0 26,7 26.9 27.9 28.4 27.9 27.2 26.7 27.7 28.0 2.7 27.2 28.1
Nonfarm 26.3 27.0 27.1 25.4 26.1 26.4 27.3 27.8 27.3 26. 6 26. 2 27.1 27.5 27.1 26.7 21.5
Change in business inventories. . 5.7 4.8 8.2 4.5 4,7 58 8.1 3.3 4.1 3.8 7.5 8.8 6.4 7.6 10.1 8.3
onfarm 49 5.4 7.9 3.8 4.2 5.2 6.9 3.6 5.1 4.6 7.8 9.2 6.6 7.0 8.9 7.6
Net exports of goods and services 5.9 8.6 7.1 4.5 6.2 5.7 7.3 8.8 7.7 8.8 8.9 6.0 8.0 7.4 6.9 6.1
Exports. 32.4 37.0 39.0 30.0 32.4 32.6 34.4 36.3 36.0 37.3 38.4 34.7 40.4 40.1 40.8 41.1
Imports. 26.4 28.5 3.9 25,6 26.2 26.9 27.1 27.5 28.2 28.5 29.5 28.6 32.4 32.7 33.9 35.0
Govt. purchases of goods and services, total. 122.6 | 128.4 1 134.8| 121.9( 1209} 123.0| 124.8| 126.3 | 120.7| 128.7( 128.6| 131.8 | 133.5] 135.4 | 139.0 | 143.8
Federal.._._._ 64.4 65.3 66.6 65. 4 63. 6 64, 2 64.4 65,0 67.0 64.9 64,3 64.9 65.7 66.5 69.2 72.5
National defense. ..o oo oo oclaoooo 50,8 49.9 49.9 5L.5 50.5 51.0 50.3 49.8 517 49,5 48.8 48.8 49.2 49.8 52.0 §5.0
State and local 58.3 63.1 68.2 56,5 57,4 58.8 59.9 61.3 62.7 63.8 64.3 66. 4 67.8 68.9 69.8 71.1
By major type of produet: .
Final sales, total. _ 583.5 | 623.9| 668.1} 572.5¢{ 578.4| 587.3 | 505.5} 610.7°| 620.1 | 631.0| 633.6 | 6488 662.4
Goods, total 201.1| 311.3 | 333.4| 287.2| 28 202, 205. 304.9 08 316.0 | 315.8| 322.8] 329.
Durable goods. ... 113.1 122,81 133.5| 109.8 ] 112.0 | 1143 1| 116.2§ 120.1 121.6 | 1254 | 124.3 130.1 130,3
Nondurable goods. 178.1 188.4 | 199.9| 177.4 1 177.2| 178.6 1 179.1 184.9 | 186 190.6 | 191.5| 192.8 | 198.7
Services. 226.9 | 244.0| 261.0| 2221 | 2251 228.2 | 232.1) 237.3 | 242.8 | 246.4 | 249.7 | 253.8] 259.0
Structures. .. .cooo-o 65.5 68.6 73.7 63.2 64.1 66. 2 68.0 68. 5 9. 0 68.6 68.1 72.1 74.2
Inventory change, total. 5.7 4.8 8.2 4.5 4.7 5.8 8.1 3.3 4.1 3.8 7.5 8.8 6.4
Darable goods___.... 2.8 3.3 6.1 2.0 3.4 2.3 3.8 2.2 3.5 2.7 4.4 7.1 6.2
Nondurable goods. .. 2.9 1.5 2.1 2.5 14 3.5 4.3 1.1 .6 L1 3.1 1.6 .2
GNP in constant (1958) dollars
Gross national produet, total . _._._._._____.___. bil. $..| 550.0 | 577.6 | 609.6) 541.2 | 544.9 | 553.7| 560.0| 567.1| 575.9 | 582.6 ] 584.7] 597.7 | 603.5| 613.0 ) 624.4 | 633.8
Personal consumption expenditures, total....do._..| 352.4 | 3721 394.2} 348.3 | 350.0 | 355.1| 356.4| 364.5| 369.8 |- 377.3 | 376.8| 386.1 | 390.5 | 396.9 | 408.3 |.___....
Durable goods. . ——— - do_...{ 53.2 58.5 65.6 52.0 52.3 54,1 54.7 57.0 58.7 60. 2 57.9 64.5 63.4 66. 4
Nondurable goods do._._{ 161.8| 160.4| 177.1] 16L.0| 161.2| 163.0| 162.1| 166.4 | 167.8| 17..6; 17.8| 173.2| 176.4| 177.8 .
510 g 0 T do....] 137.3 144.2 | 1515 135,83 { 136.5 138.0 | 139.6 ] 141.1 143.3 | 145.5 147.1 148.4 | 150.7 | 152.7 ] 164.4 |-.._----
Gross private domestic investment, total_.__. do....| 82.3 86.3 96.8 78.7 80. 5 83.0 86.9 83.8 85.2 86.0 90.2 95.4 94.2 9.9 1
Fixed investment 76.6 | 8.7 88.8 74.2 75.8 77.2 79.0 80.7 80.7 82.2 83.1 86.8 88.1 89.7
Nonresidential ... 519 57.1 65.0 50.0 51.2 52.6 53.7 55.1 56,7 58.1 59.6 62.5 63.7 66.0
Residential struct do_..| 247 24.6 23.9 24.2 24.6 24.6 25,3 25.7 25,0 24.1 23.6 24.3 24.4 23.7
Change in business inve -do-._.. 5.7 4.6 7.9 44| 4.6 5.8 7.9 3.0 4.5 3.8 7.1 8.6 6.2 7.2
Net exports of goods and services.........._.. do._.. 5.6 85 6.0 4,0 5.8 5.5 7.1 9.0 8.1 8.7 8.3 5.1 6.6 6.2
Govt, purchases of goods and services, total__do._..| 100.8 | 110.7 | 112.7| 1103 ( 108.7 | 110.0| 109.6 ] 109.9 | 112.8 | 110.5 | 109.4| 1112 | #12.1| 113.0
Federal. do 59.7 57.8 57.1 613 59.2 59.7 58.7 58.2 59.9 57.1 56. 1 56.4 56.8 57.0
State and local do....l. 50.0 52.8 55.6 49.1 49.5 50,3 50,8 5.7 52.9 53.4 53.3 54.8 55.3 56.0
r Revised. » Preliminary. QIncludes data not shown separately.
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S-92 SURVEY OF CURRENT BUSINESS April 1966
Unless otherwise stated, statistics through 1964 | 1963 | 1964 | 1965 1963 1964 1965 1966
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual total 1I III Iv I II III v I II IIr v I II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonolly Adjusted at Annual Rates
National income, total _ _.__. ... .. ____ bil. $._| 48L.1 | 5id4 554.7 ] 476.7 | 484.6 | 492.6 | 50L.6| 510.5| 519.5| 526.3| 540.6 | 540.5
Compensation of employees, total.___.._.... do...| 341.0) 365.3| 30L.9| 338.0'| 343.0 | 349.5| 865.1| 3619 360.0( 375.4| 382.4| 887.9
Wages and salaries, total___._._..._______ do_ 811.2 | 3335 357.4| 308.4| 312.9 | 318.8] 324.2  330.4| 336.8 | 342.6 | 348.9 | 353.6
Private_.__ do_ 251.6 | 269.2 288,51 249.4 | 253.2 | 257.41 261.6 | 2669 27L.7| 276.5| 282.0| 285.9
Military_ ... do_ 10.8 [ 1L7 124} 106 107] 1.6] 1.6| 16| 1L7| 11.9| 1L8| 118
Government civilian. ... ... do. 48.8 | 52.6 56,51 48.4| 40.1| 49.9) 5.0| 5L9| 53.3| 54.3| 550| 559
Supplements to wages and salaries. _.._._ do. 29.8 3L8 34.5 29.6 30.1 30.7 30.8 3L56 32.2 32.7 33.5 34.3
Proprietors’ income, total @ ________________ do_...| 508} 5L1 5464 50.5) 50.9| 5L0] 50.4| 5L0) B5L4) 5.8} 519 546
Business and professional @ . _.-._._.__._ do.... 37.8 39,1 40.3 37.6 37.9 38.0 38.5 39.0 39.4 39.6 39.9 40.1
Farm._ do._.. 13.0 12,0 14.3 12.9 13.0 13.0 11.9 12.0 12.0 12.2 12.0 14.5
Rental income of persons.. ... —e—--do.___ 17.6 | 18.2 8.6 17.4F 17.7| 18.0| 179 18.1 18.3( 185| 18.5| 18.6
Corporate profits and inventory valuation adjust-
ment, total bil. §.. 58.1 64,5 73.1 57.6 59.1 59.6 63.6 64.5 65.5 64.9 7.7 72.0
By broad industry groups:
Financial institutions, _____....._____._ do.._.. 7.5 8.0 8.9 7.5 5 7.4 7.5 7.8 8.4 8.5 8.3 8.9
Nonfinancial corporations, total. -do._.. 50.6 56.5 64.2 50.1 51.6 52.2 56.2 56.7 57.0 56. 4 63.4 63.2
Manufacturing, total........_. -do...| 287} 321| r387.5| 28.7( 20.5| 20.7| 3L9| 321| 3825) 323| 387.3| 36.7
Nondurable goods industries _do.___ 13.2) 149| r168| 13.4| 13.4| 135 144 150| 160) 153| 16.6( 16.6
Durable goods industries........._. do_... 15.4 17.2 20.7 15. 4 16.1 16.1 17.5 17.1 17.5 17.1 20.8 20.1
Transportation, communication, and public .
utilities. bil. §__ 9.2| 10.0 10.8 9.1 9.5 9.4 9.9 101} 102] 101 10.5{ 10.5
All other industries_ .__.._c...._..._ do.... 12,7 14.3 r15.9 12.2 12.6 13.1 1456 | 14.5 4.4 14.0 15.5 16.0
Corporate profits before tax, total -do._..} 586 648 4.7 55| 69| 60.8] 640| 645| 65.3| 659] 931 730
Corporate profits tax liability 2.0 27.6 3.1 260| 2.1{ 27.0]| 27.3| 27.5] 27.8| 9281] 20.5| 29.8
Corporate profits after tax. 32.6 37.2 4.5 32.6 32,8 33.8 36.7 37.0 31.5 37.8 43.6 44.1
Dividends._ 15.8 17.2 18.9 15.7 15.8 16.1 16.7 17. 1 17.4 17.7 18.0 18.6
Undistributed profits. .. 16.8 19.9 25.6 16.8 17,0 7.7 20.0 19.9 20.1 20.0 25.7 25.5
Inventory valuation adjustm JU 1 —.4 -3 —~1.6 -9 2] ~-L2 -4 .0 2| -10}] -14| -18
Net interest do.... 13.6 15.2 16.5 13.2 13.9 4.5 14.5 15.0 15.4 15.7 16.1 16.4
DISPOSITION OF PERSONAL INCOME
Quarterly Data Scasonally Adjusted at Annual Rates
Personal income, total bil.$_.| 464.8 | 4950 530.7 | 460.1 | 467.1| 475.6 ] 483.0| 400.6 | 499.1| 507.1] 516.2 | 524.7
Less: Personal tax and nontax payments_____ do.._. 60.9 59.2 65. 4 60.6 61.0 61.6 60. 4 56.9 58.8 60.7 64.8 66.2
Equals: Disposable personal income____.____ do_...| 403.8] 4358 465.3 | 399.4 | 406.1 | 414.0| 422.6 | 433.6 | 440.3 | 4464 | 4514 4585
Less: Personal outlays®. do. 383.41 409.5| 440.5| 380.5| 386.3 | 389.5| 399.3 | 406.3 | 415.3 | 416.9 ] 428.1 ( 436.1
Equals: Personal saving§ do 20. 4 26.3 24.9 18.9 19.8 24.4 3 27.3 25.0 29.5 23.3 22. 4
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals: .
Allindustries_ - oo e ool .--bil. $__ 39,22 | 44.90 51.96 9.74 | 10.14| 11.09 9.40 | 11.11 1L.54 | 12.84| 10.79 | 12.81 13.41 14.95 | 112.64 | 215,01
Manufacturing. _..___._ -do____.| 15,69 | 18,58 22.45 3.92 3.95 4.56 3.79 4,53 4,67 5.59 4,54 5. 47 5,73 6.72 5.52 6, 56
Durable goods industries. -do.._. 7.85 9.43 11.40 1.96 1. 96 2,31 1.93 2.30 2,37 2.83 2,25 2.76 2.91 3.48 2.78 3,29
Nondurable goods industries___._._.__. do___. 7.84 9.16 1105 195 1.99 2.25 1.87 2.23 2.30 2,76 2.28 2.70 2.82 3.24 2.73 3.27
Minjng_ do___. 1,04 119 1.30 .26 .27 .28 .26 .29 .30 .33 .29 .33 .32 .35 .34 .
Railroad. do___. 1.10 141 173 .28 .29 .33 .32 .36 .37 .35 .39 .44 .44 .46 .37 .51
Transportation, other thanrail__________ do.__. 1.92 2.38 2.81 .54 .45 .54 .51 .63 .59 .64 .58 N7 .72 .73 .76 .90
Pablic utilities do.___ 5.65 6,22 6.94 1.40 160 1.61 118 1.58 L7 1.76 132 L71 1.88 2,04 1.47 2.00
Communieation. __________________._.___ do__._. 3.79| . 430 4.94 .95 .93 106 .97 110 1.06 L17 1.08 1.24 1.22 141 |-
Commercial and other. do. 10.03 | 10.83 11.79 2.41 2.64 2.72 2.37 2.61 2,84 3.01 2.59 2.85 3.10 3.25| 34.19 | 34,64
Seas. adj. gtrly. totals at annual rates:
All industries. . do 33.05( 4000 41.20| 42.55| 43.50 | 45.65 | 47.75| 49.00 7 50.35 | 52.75 | 55.35| 157.20 ;258,90
Manufacturing.. . _______________._.___ 15.30 | 1595 | 16.45| 17.40( 17.80| 18.85| 20.15| 20.75| 21.55 | 23.00 | 24.15] 25.15] 25.80
Durable goods industries 765 800 830| 88 900| 9.60} 10.15| 10.40] 10.80 ( 11.75 | 12.45| 1280} 12.90
Nondurable goods industries 7.65 8. 00 8.15 8.55 8.80 9,201 10.00| 10.40{ 10.70 | 11.25 11.70 | 12.35 | 12.90
Mining_ 1.00 1,06 1.05 115 L15 1.20 1.30 1.25 1.30 1.25 1.35 1.45 1.585
Railroad 1.00 1.20 1.385 1.40 1.25 150 1. 55 L.75 1. 55 1.70 1.95 1.65 1.80
Transportation, other than rail - _ 2.05 1.85 2.10 2.30 2,28 2,40 2.60 2, 55 2.70 3.00 3.00 3.30 3.
Public utilities 5.45 5.90 5,80 5,95 6.30 6.30 6.35 6,80 6.85 6.756 7.30 7.65 7.95
Communication. . ._ 3.65 3.85 4.05 4,05 4,30 4,40 4,40 4.55 4.80 5.05 5.30 |ocomacen]omoa
Commercial and other. 9.65 | 10.20 | 10.45| 10.25 | 10,45 | 11.00 | 11.40| 1L30| 11.60| 11.95 | 12.25 | 318.05 |318.65
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
U-IS. pas;ments, recorded.__..____._._________ 9,195 | 9,737 | 11,000 | 8,851 [ 9,604 | 9,951 | 10,246 |..ceveccfoocoeee
‘mports:
Merchandise_________.___________________ 4,509 [ 4,709 | 4,901 | 4,663 | 5480 | 5594 | 5785 b.cccoo|-ccooc
Military expenditures_ 720 691 681 662 702 720 754 -
Other services..._.__. 1,742 | 1,736 | 1,800 ) 1,830 | 1,924 1,005 | 1,901 -
Remittances and pensions__ _. 203 207 220 224 292 22 233 -
Govt, grants and capital outflo 890 895 | 1,025 775 959 725 931 -
Increase in U.8. private assets, net 1,344 | 1,569 | 2,222 ] 1,539 315 819 853 -
Direct investments__._________ 540 551 821 1,159 891 515 701 -
Long-term portfolio- 256 612 833 679 | —159 357 311 -
Short-term.__..__.._.________________ 548 406 568 | —299 | —417 —53 41 -
—303| —70] 15| —842| e8| 41| —oni il il
U.ES). retxa%ipts, recorded._.____________________ 9,347 | 10,028 | 11,430 | 8,861 | 9,685 | 10,267 | 10,408 J-ccceuc}moaaan
Xports:
Merchandise and military sales__._______do__._| 22,728 | 26,050 | 27,100 ).___..__ 6,343 | 6,258 | 6,550 ,800 1 5,801 | 7,020 7,028 | 7,242 |-cceeuncfomnnnnos
Income on investments_"___ _-.do____} 4,654 | 5,457 , 054 || 1,396 | 1,395 1,302 ( 1,274 1,565 | 1,648 ( 1,505 | 1,346 -
Other services_..._. ..____ —do 2| 491 | 5510 4906 || ] ,345 1 1,338 | 1,303 [ 1,43¢1 1,355 | 1,467 | 1,505 [ 1,579 -
Increase in foreign assetsin U.S..._________ do_...| 2,08 | 3,204 251 oo - 422 356 693 | 1,823 150 | —459 229 331 -
Liquid assets: Foreign official agenciest__do_.._| 1,509 | 1,073 48 | —116 904 | —256 | —300 | -—263 768 -
. .. Other foreign accounts_...do____ 619 [ 1,554 231 639 613 71 —26 739 { —655 -
Other liquid assets__.___________._ eedoo. 762 667 77 170 306 334 | —133 | 247 218 -
Unrecorded transactions (net).......__.______ do.__| —401 {—1,161 ~152 | —291| —430] —10| —81| —816| —252 J-cooococ|-memaoan
Increase in U.S. official reserve assets and decrease
in liquid liabilities to all foreigners________ mil, $..{ —2,670 |—2,798 —582 | —593 |—1,366 | —658 258 | —517 | —884 ) ooooo|--omoa-
Increase in U.S. official reserve assets and decrease
in liquid and cert ain nonliquid liabilities to
foreign official ageneies___.___.___.________ mil. §_.' —~1,977 le—1,342) e—1,200 V ______\ ______ ' ... e—152 ' c—374 28 | o—g44 ¥ o564 247! e2a4 le—19226V ..l

rRevised.  » Preliminary.

; Estimates for Jan.-Mar. 1966 based on anticipated capital expenditures of business.
Estimates for Apr.-June. 1966 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1966 are as follows (in bil. $): All industries, 60.23; manu-
’faqturmg, total, 26.75; durable goods industries, 13.50; nondurable goods industries, 13.25;
mining, 1.51; railrcad, 1.83; transportation, 3.15; publie utilities, 8.04; commerecial and other

(incl. communication), 18.95. ¢ Includes communication.

. ¢ Corrected.

Dec. issues of the SURVEY.

@ Includes inventory valuation adjustment. . . .

@Personal outlays comprise personal consumption expenditures, interest paid by con-
sumers, and personal transfer payments to foreigners.

§Personal saving is excess of disposable income over personal outlays.

& More complete details are given in the quarterly reviews in the Mar., June, Sept., and
§ Less payment on U.S. Govt. loans.

1 Includes certain nonmarketable, medium-term, nonconvertible Govt. securities.



April 1966 SURVEY OF CURRENT BUSINESS s-3
b4

Unless otherwise stated, statistics through 1964 1964 | 1365 1965 1966

and descriptive notes are shown in the 1965

edition of BUSINESS STATISTICS Annual Feb, | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.»

GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates: 15%4.8

Total personal income bil. $..| 4050 530.7] 515.2| 517.8 | 520.5 | 6250 | 528.5| 530.4 | 532.1| 545.4 | 541.3 | 546.1| 550.9 | 552.3 [ r557.2 | 661.0

Wage and salary disbursements, total.___do....| 333,5| 357.4{ 348.9| 351.1| 351.5| 353.9 855.4 | 357.4 | 358.8 | 360.8 | 364.7| 368.3 | 37L.3| 373.8|r377.3 | 380.0

Commodity-producing industries, total.do_.__| 133.9 | 143.9} 140.8 | 141,9 | 141.4 | 3423 | 148.1| 1440 144.6 | 144.7| 146.1| 148.1 | 140.5| 150.4 | r152.4 [ 153.7

Manufacturing d 107.2 | 1155 118.0 113.9| 113.6 [ 114.1| 1148 | 1156 116.1 | 116.4 | 117.5| 119.1 1200 121.1|-123.0( 124.0
Distributive industries._.__...__.____.__ 8L 1 86.5] 84.7| 855| 85.6| 82| 86.5] 86.8| 87.0| 872 87.8| 82| 8.7| 89.4| 8.9 002
Service industries. ... 54.1 58.1 56.6 56.7 57.2 57.6 57.8 58.2 58.5 58.8 59.6 60.0 60,4 60.7 61.0 61.4
Government. . 64.3 68.9] e68| e67.0| 67.4| 67.7| 60| 68.3] 687| 70.1| 7.8 72.0| 726] 732| r740| 746

Other labor income.______..___________ 16.5 18.2 17.5 17.6 18.0 18.1 18.2 18.3 18.4 18.4 18.6 18.9 19.0 19.2 19.3 19.5

Proprietors’ income:

Business and professional 30.1 40.3| 30.9| 40.1{ 40.0| 40.1{ 40.1| 40.3) 40.4| 40.5( 40.6| 40.7| 40.8| 409| 4L0| 411
Farm... 12.0 148 20| 1nL7] 129| 147] 159| 152 4.9| 49| 153 155| 157| 157] r159| 161

Rental income 0f persons._..__._..._...__ 18.2 18.6] 185| 185} 186| 186 186 18.6| 186| 186 187 187] 187| 188| 188| 189

Dividends. ... 17.2 18.9] 180| 180| 182| 185| 19.1| 19.0} 19.2| 19.5| 19.7( 19.9| 20.2| 20.4{ 20.6| 20.6

Personal interest income. ... . 3.3 37.1 36.0 36.2 36.5 36.7 37.0 37.2 3.5 37.7 37.9 38.2 38.5 38.9 r39.4 40.0

Transfer payments_.__.___.______________ do. 36.6 30.2| 387.4] 37.6| 37.8| 37.4| 37.2| 37.6| 3n.7| 1484 30.3| 39.6| 40.3| 412| rd4L6]| 4.6

Less personal contributions for social insurance

il §.. 12.4 13.2) 129 13.0) 129} 13.0| 13.1| 13.2| 133 13.4] 13.5| 136| 13.7| 166} r16.8| 16.9
Total nonagricultural income___....__..____ do.___| 478.7| 512.1] 499.0| s502.2 | 503.2| 505.8 | 508.2 | 510.8 | 512.9|1526.2 | s21.7 | 526.8 | 530.7 | 532.3|r537.0| 540.5
FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government : L :
payments (48 States), total______________ mil.$..| 30,068 | 41,380 ] 2,420 | 2,702 | 2,640 | 2,674 | 2,922 | 3,162 | 8,864 | 4,521 | 5,263 | 4,370 | 3,751 |r3,713{ 2,921 |-ceee.
Farm marketings and CCC loans, total____.do.___| 36,800 | 38,030} 2,202 2,452| 2,466 | 2,846 | 2,806 | 3,046 | 3,224 | 3,003 | 4,928 | 4,287 | 3,608 | r3 648 | 2,754 [---.__.

Crops._ do.._.| 17,135 | 17,143 822 743 804 823 | 1,106 | 1,207 1,336 | 1,883 2,770 | 2,208 1,773 |r1,719 884 ...

Livestock and products, total@ _.____.__. do_...} 19,764 | 21,787 | 1,470 1,709 | 1,662 1,723 | 1,700 | 1,749 | 1,888 | 2,020 2,153 | 2,079 | L,925| 1,029 | 1,870 ...
Dairy products. do._| 5008 | 5088 309 443 438 454 438 413 405 307 422 410 43 405
Meat animals._ do.-.- 1090 | 12,873 809 971 916 972 | 1,050 | 1,020 | 1,146 | 1,275 | 1,359 | 1,809
Poultry and e85« oo - 3,33 3, 523 227 260 267 261 278 291 318 |~ 332 358 348

Indexes of cash reeelgts from marketings and CCC
loans, unadjuste
All commodities_.__._.._._____.____ 1957-59=100. . 114 121 85 91 92 95 108 13 120 145 183 160
Crops... do_.__ 124 125 72 66 70 72 96 113 116 164 241 192
leestock and produets. ... .. do. 107 118 95 111 108 112 116 114 123 131 140 135
Indexes of volune of farm marketings, unadjusted
All commodities. . 57-50=100.._ 118 118 8 88 86 87 106 114 118 140 181 160
Crops do_._.. 119 120 63 48 48 51 o1 117 116 160 242 200
Livestock and products_ .. __________ do____ 117 117 101 118 114 114 115 11 119 126 135 129
INDUSTRIAL PRODUCTION
Federal Reserve Index of Quantity Output
Unadj., total index (inel. utilities)..._1957-56=100.. 132.3 | 143.3 | 139.1 | 1417 | 141.6 | 142.6 | 145.2 | 139.3 | 143.2 | 1459 | 140.9 | 148.1| 146.6 |r148.1 |r151.4 [ 153.8
By industry groupings:

Manufacturing, total 133.1 | 144.9] 140.5| 143.5 | 143.4 | 144.6 | 147.2 140.3 | 143.9 | 147.5 | 152.3 | 150.5| 148.3 | 149.7|r153.6 | 156.3
Durable manufactures. . . 133.5 ( 148.4 | 143.5| 147.1 | 147.5| 1490.0| 15L.7 | 144.9 | 143.3 | 148.3 | 154.6 | 154.5| 1554 | 156.3 [7150.8 | 163.3
Nondurable manufactures............_. do._.| 132.6( 140.7 | 136.8( 130.0 | 138.2 | 130.0| 141.5| 134.6 | 144.7 | 146.5 | 149.4 | 1455 (-139.3 |r141.5 [r145.8 | 147.5

Mining.. ... do.__| 111,83 1144 | 111 111.1( 113.0| 114.4| 11590 1123 | 118.2| 114.2 | 1184 | 117.2 |r117.4 {r115.6 {r116.7 | 1188

Utilities do.___| 1513 161.0 - RN FURI P -

B%market groupings:
‘inal produets, total. ... ... 131.8 | 142.4| 138.3| 140.9| 138.5| 130.8 | 143.2 | 138.3 | 141.1| 1457 | 151.4 | 148.7| 146.4 |r148.3
Consumer goods__._..._____. 13L.7 [ 140.2| 1377 140.5| 136.9 | 137.8 | 141.6 | 135.2 | 138.0| 143.8| 150.1 | 1452 | 140.0}r 1419
Automotive and home goods. 142.8 159.9 | 161.5| 167.8 | 162.6 | 163.6 | 1658 | 147.0 | 120.6 | 148.4 | 174.9 | 173.4 |r168.7 | r167.4
Apparel and staples__.._____. 128.1 134.0 | 130.1| 131.8 | 128.7( 120.6 | 133.9| 131.4 | 141.8 | 142.3 | 142.2 | 136.2| 130.9 | 133.8
Equipment, including defense...... ... 132.0 | 146.9] 139.8 | 141.6 | 142.0| 1442 146.8 | 144.9| 1459 | 149.7| 154.2 | 156.1| 160.3 |7 162.1

Matertals. ... 132.8 1 1441 139.8 142.5( 144.3 | 1450 | 147.0( 140.3 | 145.1| 146.2 | 148.6 | 147.6 | r146.8 | 147.9
Durable goods materials_....._____._____ 181.2] 14421 1387 1429 1444 | 146.9 | 149.5( 142.9 | 144.5{ 146.6 | 147.6 | 145.4| 145.9 | r147.3
Nondurable materials 1343 144.0| 140.9 | 1420 | 144.3 | 143.1 | 144.5( 137.5 | 145.7 | 145.8| 140.7 | 149.9| 147.7 [r148.6

Seas. adj., total index (incl. utilities) 132.3 | 143.3] 130.2 | 140.7 | 140.9 | 1416 | 1427 | 144.2 | 1445 143.5| 145.1 | 146.4| 1487 ]r150.0
By industry groupings:

Manufacturing, total 133.1 144.9 | 140.8 | 142.3 | 142.4 | 143.1| 144.1] 1457 | 146.0 | 1452 | 146.7 | 148.2( 150.6 |r152.2

Durable manufactures @ ...... 133.5 | 1484 1427 144.8 | 145.5] 146.4 | 148.1 | 150.0 150.5| 148.2 | 150.3 | 151..3 | 155.0 | 157.6

Primary metals____ 129.1 137.5 | 136.9 | 140.4 | 1414 140.2 | 143.0( 148.7 | 146.5 | 131.2 | 123.7| 119.4 | 126.5 |r13L0
Iren'and steel.._.____________ 126.5 [ 133.6| 1370 130.5] 141.2| 130.7 | 143.3 | 152.1 | 143.3 | 125.0] 1158 | 110.5( 1182 |r123.1
Nonferrous metals and products.. 138.3 152.1 149.0 ) 151,01 153.6 | 153.4 } 146.1 | 138.4 | 149.0f 152,31 155.0 | 158.8 | 162.1 | r159.0
Fabricated metal products 132.7 { 147.8 | 145.0 | 1452 | 147.4 | 146.0 | 146.4 | 148.0 | 147.5| 147.0] 150.9 | 153.6 [ r156.3 [ r157.1
Structural metal parts....._...._.__ 130.3 | 145.4 | 140.9 | 144.1 | 144.3 ] 142.7 | 144.3 | 1455 | 145.0 | 144.7] 148.2 | 152.6 | 154.0 |r154.2
Machinery._____._______..._._.._.._ 141.4 | 160.4 ) 1595 ( 153.91! 1554 | 156.9 159.0) 160.6 ] 161.4| 162.3 | 166.0 | 167.5{ 170.7 |r174.3
Nonelectrical machinery. 142.1 160.3 | 152.7 | 153.8 | 1552 157.0 | 159.4{ 161.7 | 162.4| 162.4| 1658 | 166,90 | 169.2| 1719
Electrical machinery.______ 140.6 | 160.6 ] 1503 | 1541 | 1558 | 156.8 | 158.4 | 159.2 | 160.1 | 162.1 | 166.2 | 168.4 | 172.8 }r177.6
Transportation equi mentQ ......... 130.7 | 1492} 1397 | 144.4 | 1446 | 147.3 | 149.5| 149.8 | 151.5| 149.4 | 155.0 ) 157.3 | ~160.7 | 163.1
Motor vehicl parts 150.1 | 175.2 | 167.7| 176.4 | 178.2| 175.5 | 178.0| 177.4 | 177.5| 175.2 | 177.1| 178.0| 179.2| 176.7
Aireraft and other equipment. . __._ 112.4 | 1253 | 1141 1153 | 118.6 1.7 | 123.3 | 124.1| 127.3 | 125.6 | 134.4 | .138.0| 143.4 |r150.1
Instruments and related products 136.4 | 1514 | 1453 | 146.9 ( 145.5 | 147.0 | 149.8 | 152.1 | 152.6 [ 155.7 | 158.0 | 159.0 | 162.2 |r166.0
Clay, glass, and stone products. 126.0 [ 133.5| 131..8 | 120.2 | 129.9 | 130.3 | 131.6 | 132.6 | 133.5| 133.8 | 134.4 | 1355 | 137.6 |~139.4
Lumber and products.. 112.6 | 1174 1156 | 120.5 | 14.2 | 117.1| 1128 | 1154 | 117.2§ 116.2 | 118.3 | 119.1 [ 125.4 |r125.6
Furniture and fixtures_.__. 143.4 [ 157.4 | 154.3 | 154.3 | 155.6 | 156.5 | 156.8 | 155.8 | 156.8 | 156.8 | 159.7| 162.6 | 164.3 |r165.4
Miscellaneous manufactures. . 133.4 | 146.0 | 140.8 | 142.4 | 143.2 | 143.6 | 143.6 | 143.5 | 146.6 | 147.1 | 150.4 | 153.0 | 155.5 | 1512
Nondurable manufactures.........____._ 132.6 140.7 | 138.4 ] 139.1| 138.5] 138.8| 139.0 | 140.4 | 140.4 | 141.3 [ 142.1 | 144.2 71451 |7 145.4
Textile mill products... 122.9 | 134.8| 1320 13L.5| 1322 131.6 | 1322 | 133.8 | 1348 | 1357 ( 137.7 | 139.4 |r140.3 | r140.4
Apparel products..... 134.1| 1450 143,71 144.0| 144.3 | 1453 | 1454 | 143.8 | 141.9( 143.8( 1457 147.2| 148.5] 143.1
Leather and products.. 102.6 | 107.8 | 106.6| 106.1 | 105.0{ 110.9 | 105.1| 107.7 | 107.0 | 108.2 | 109.3 { 110.1| 113.9 11L8
Paper and produets_.__._..__________ 133.4 142.3 | 137.5 | 139.0| 140.01 140.9 ' 139.4 | 142, 1| 14111} 143.9| 143.6 | 147.4| 147.7 1r148.7

rRevised.  » Prelimin:

; ary.
! Italicized total excludes and other footnoted figures include retroactive lump-sum pay-

ment of social security benefits;
amounted to $10.6 billion.

disbursements of $885 million put on snnual rate basis

@ Includes data for items not shown separately.



S-4 SURVEY OF CURRENT BUSINESS April 1966
Unless otherwise stated, statistics through 1964 | 1964 I 1965» 1965 ’ 1966
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Feb. | Mar, | Apr. | May Junq July | Aug. { Sept. { Oct. | Nov. | Dec. Jan, | Feb. | Mar.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Inder of Quantity Output—Con.
Seasonally adjusted indexes—Continued
By industry groupings—Continued .
Nondurable manufactures—Continued .
.Printing and publishing.___.__ 1957-59=100..| 123.3 | 130.3 | 127.7| 128.5 | 128.3 | 120.3 | 130.0 | 131.3 | 133.0 133.2 | 134.2 11357 138.4
Newspapers_ ... --do....| 117.0] 124.2]| 120. 12.0 [ 120.7 | 1205 124.7 | 126.2 | 120.% 127.2 | 129.5) 130.2 | 130.4
Chemicals and produets. 159.6 | 173.3 | 167.8 | 169.5 | 160.2 | 169.3 | 169.9 | 172.8 | 174.2 178.5 | 180.6 | r180.7 | 183.4
Industrial chemieals_ .. 1784 1961 | 188.21 190.8 | 191.6 | 1917 192.9 | 1904,9 | 1957 202.9 { 206.3 | 206.2 |._....__
Petroleum productS - ...._..__. do._.| 1200 123.4f 121.5| 122.2 | 121.5| 122.9 | 121.8 | 124.5( 125.8 126.1 | 127.8 1 r132.0 13L0
Rubber and plastics produets.._._... do__..| 166.3] 172.2] 171.1] 172.6 ] 167.7| 168.2| 169.1 ) 170.2 | 168.1 1816 | 181.31 183.5 [ .. ___
Foods and beverages......... do....| 120.8 123.3 § 123.4 | 123.4 | 1225 121.9 | 122.3| 123.1| 122.4 125.0 | 125.3 | r126.0 | 126.4
Food manufactures. _ do....| 120.1 122.4 | 122.6 | 122.4 | 122.6 | 120.6 | 121.2 | 122.8 | 121.9 123.5 | 123.6 | r124.6 [ 125.5
Beverages.. .- .acoceemcmanccesmacao-n do....| 124.4 12841 127.4 | 128.6 | 121.8 | 120.0 | 128.5| 125.9| 125.0 133.0 | 134.3 | 133.2 -
Tobacco products. do....p 120.8 | 120.5| 123.5( 127.2 | 120.9 | 116.5 | 121.8 | 119.9 | 120.7 18.9 | 1171 119.6 |______[.__.__
Mining. .o eeeeeeencccdo | NLB | 1144 ) 1.8 1125 113.0( 1140 1153 | 116.0| 117.0 116.0 | 117.9 | r117.2 | 7 117.5 | 120.2
Coal. do....{ 1071 111.8{ 103.2} 103.1 07. 13.0 | 1714 117.1 | 1152 115.7 | 118.5) 114.4) 111.2| 118
Crude ofl and naturalgas....__.._.___. do._..| 110.4 112.3| 110.6 | 1114 ] 112.0 | 11.9| 112.5| 113.0| 114.2 13,8 {r114.51r113.4 | r114.8( 117
Crude oil_ do-.--|] 100.9) 111.8] 108.6| 110.5| 111.4} 111.3} 1122} 1121 | 113.4 1145 116.0]-114.1 | 1149 | 117
Metal mining o do. 117,41 122.6 | 123.4 ( 124.6 [ 125.8 | 121.6 [ 123.7 [ 126.4 | 130.2 114.2 | 120.6 §-133.4 | 130.3 |._______
Stone and earth minerals_ _____________ do..._| 1187 126.5{ 1229 | 124.1| 118.2 | 123.9| 1258 | 127.37 120.1 133.2 | 138.2-|r135.5 | 135.8 |..._____
Utilities. . do....| 15.3 161.0] 156.1 | 158.5 | 159.9 | 160.4 | 162.5 | 161.3 [ 161.4 165.1 | 165.5]r164.8 | 7166.0 | 167.0
Electrie, . g do.__.| 153.9 | 165.5( 150.6( 162.4 | 164.0 | 164.3 | 167.1 | 165.8 | 166.2 170.5 | 170.9 | 160.7 || ___
QGas do. 143.4 ( 147.0 145.4( 146.0| 147.2 | 147.8 | 147.9 | 147.1 | 146.4 RO SRR S AU I
By market groupings: .
Final produets, total. ....__.... ... do....| 13L8| 142.4{ 138.5( 140.1 | 130.4 | 140.2 | 140.7 | 14L7 | 142.3 | 143.3| 1457 | .147.4| 148.8|-149.8 |r151.0| 152.2
rer goods. do....| 13L7] 140.2) 138.0 ( 140.0 | 188.5| 138.6| 138.7 | 130.3 | 139.5 | 140.7 | 141.7 | 142.8 | 144.1 [r143.7 |r144.9]| 146.0
Automotive and home goods......... do....| 142.8 159.9 | 157.3 | 161.9 | 158.2 ) 158.5| 158.2 | 158.1 | 158.1 ] 158.5| 161.7 63.0 [ 7166.7 | »166.9 [ r166.3 | 168
Automotive produets_._._..._.____ do....| 1451 167.11 163.8| 173.1| 166,90 ] 168.1| 168.1| 167.8 | 169.8 | 166.5 | 168.6 | 168.8 | 169.4 |r168.5|-167.2 | 171
Autos . .do.__.| 150.6 | 182.6| 178 194.2 | 183.5 | 184.9( 187.1 .6 | 184.3  178.1| 18L.17 182.5| 182.4| 180.3 |r177.8 | 184
Auto parts and allied products_..do....[ 138.0 146.8 | 143.9 1 1462 | 145.1 | 146.0 | 143.0 | 145.8 | 150.7 | 15L.2 | 152.0 | 150.8 | 152.4 |-153.0 | 153.3 )._______
Home 20048 @ ___-__..___. do....} 14L1} 154.7| 1627 | 1540 152.1 | 151.8 | 151.3 | 151.2 | 149.8 | 153.0| 156.9 | 150.0 |~164.8)-1658| 165.6 .-
Appliances, TV, andradios...__.do_... . 152.4 ) 148.7 | 150.8 | 149.0 [ 147.6 | 148.8 | 146.5| 145.2 | 149.1 | 154.0| 1552 | 161.3]|-165.0| 162.1 |._- " -
Furniture and rugs do..._ 154.2 ) 1526 | 152.7 | 1520 | 154.4 | 153.5) 154.0| 1523 | 152.0 | 1549 | 157.4] 161.0 ) r1¢3.3 | 163.4 |- -
Apparel and stagle_s. ................. do.- 1340 131.9| 133.0| 1823 | 132.2 | 1328 133.7| 133.6| 135.0| 1854 136.4| 137.0) 1363 | .| __
Apparel, inel. knit goods and shoes._do. 134,31 13L.8 | 132.5| 13L.8 | 132.5} 133.2| 132.2| 131.9 | 134.0| 135.1 | 136.5| 138.5] 133.8 -
Consumer staples............ as 133.9| 18L.9| 133.2 | 132.4| 132.2| 182.7| 134.1} 134.1 ! 1353 | 135.4 ! 136.4| 136.5)-137.0| 138.0| 139
Processed f00ds. ... 122,21 120.3 | 122.1( 1221 12L.1| 120.7 | 122,41} 121.6 | 121.6 | 122.2 | 123.1 | 123.1]-123.7| 124.5 |..______
Beverages and tobacco.___. 12571 1261 1281 121.5] 1248 ] 126.2) 123.9| 123.6 | 127.5{ 1260 128.2( 128.5) 1286 | .o oofeeeeo.__
Drugs, soap, and toiletrie: 157.0 ¢ 152.8 | 154.2| 152.6; 15L.9; 152.9 | 157.0 | 160.1 | 161.3 | 159.2 [ 161.2 | 162.7|-163.2| 166.3 |.__.____
Newspapers, magazines, book 127.11 125.3 | 128.6 | 126.9 ( 126.6 | 1256 | 128.0 | 128.0 [ 126.1 | 126.3 | 127.6 | 129.6|-132.0 134.4 | _____ "
Consumer fuel and lighting .. 149.8 | 146.4 | 146.5| 148.8 ( 148.2 | 150.6 | 151.2 | 150.6 | 154.2 | 156.0 | 155.2 | 153.9} 152.9
Equipment, including defense @ 146.9 | 130.4 ) 140.4 | 141.2; 143.7 | 1449 | 147.0| M8.4 | 140.0| 154.3 | 157.3 | 158.8]r161.3 |7164.2| 165.8
Business equipment 156.6 | 149.2 | 150.11|°150.9 | 163.5| 154.6 | 156.4 | 157.8 | 159.0| 164.3 | 167.2 | 168.9|-170.5|173.7| 175
Industrial equipment. _ 153.1 | 147.1 | 148.3 ( 148.4{ 150.6 ( 151.9 | 155.1 | 153.8 { ,155.3 | 150.4 | 162.0 | 162.4 | 162.6 { 166.7 {-ee-—__.
Commercial equipment. .. 164.4 | 156.2 | 159.1| 161.3 | 162.3 | 164.1} 165.2 | 165.2 | 166.4 | 169.7 | 172.,7 | 1745} 177.5| 1811 |-____ -
Freight and passenger eq 162.4 | 150.7 | 148.2 | 150.8 | 157.1 | 157.8 ) 155.0 | 163.6 | 164.2 | 178.7 [ 180,4 ;7188.0 1949 1298.1 |- _ -
Farm equipment___._.._.._. 148,1 41, 140.4 | 138,31 1417 143.7| 145.3| 157.1 | 155.4 | 155.7 | 165.8 | 163.9| 161.2
Materials. . 1441 139,71 1417 ( 142.6 | 142.6 | 144.5| 146.4 | 146.1 | 143.7{ 144.3 | 145.6 |7148.7 | r150.2 [r151.7 | 153.4
Durable goods materials Q 144,21 130.0 | 142.6 | 1429 | 143.4 | 1461 | 148.4 | 147.3 | 142.8 | 142.2 | 143.0] 146.7}r150.0 | 151.6 | 154
Consumer durable__. 166.8 § 164.9 | 166.3 [ 163,4 | 162.3 | 160.9 | 17L.8 | 167.9 | 165.4 | 167.0 | 168.2 | 168.3r170.0 | 173.3 |..o__._.
Equipment._ 151.9 ] 143.8| 146.9 1 14751 148.7 | 150. 153.3 | 154.7 | 154.2 | 158.4 | 160.0| 163.2] 1658 170.1 |________
Construction..._......._ 133.8 |- 130.8 | 133.5 | 130.5 | 131.4| 131.3 | 1327 134.6 | 134.5| 1353 | 137.2 | 138.8 |r142:3 | 143.7 |_.___
Nondurable materials @ 14401 140.5( 140.6 ) 142.4 | 141.8 | 143.4| 145.0 | 144.8 | 144.5 | 146.4 ] 12481 [7150.7]-150.5| 151.7] 153
Business supplies..... 136.5| 135.6 | 134.2 | 1351 | 134.1 | 134.8 ) 137.6 | 135.1 | 135.9 | 136.8 | 140.3 | 143.4|r143 2| 1459 | ... ___
Containers_..._...._. 136.6 | 138. 129.7 ) 137.8 1 132.0 ) 132.0 ) 136.1) 1321} 1344 136.6 | 144.9| 146.9}-1422| 1440 -
General business supp: 136.5 | 134.4 | 136.5 5 135.2 { 136.2{ 138.3 | 136.6 | 136.7 | 136.9 | 138.0| 14L.7[r143.7| 146.8 {-.___ ..
Business fuel and power 9 127.6 | 123.9{ 1257 127.2} 127.9| 1209 | 128.9| 129.2( 126.3 | 120.7 ] 129.9 [7131.7]-130.5[r131.2 | 134
Mineralfuels. __.______ 115.2 | 1111 112,83 114.3| 1151 | 1169 | 117.0{ 117.2| 112.1| 117.9{ 1i17.8 {*119.5 | r117.4 {r117.8 | 121
Nonresidential utilities. ~.do_._. 159.2 | 155.6 | 158.5 | 159.6{ 160.1 | 162.4 | 158.8 | 160.1 | 161.5| 160.9 | 1617 | 163.8 | 164.3 |.oco_o__|-cc_.__
BUSINESS SALES AND INVENTORIES §
Mfgz. and trade sales (seas. adj.), totalt...... mil. $..[1871,765 [1944,880 |or75, 901(-77,866.]777, 513 |77, 849 [r78,001 |*79,948 [r78,932 78,862 |r79,737 |r81, 555 | 82,810 |r83, 742
Manufacturing, total._... 445,552 | 483,343 | 38,603 | 40,285 | 40,044 | 30,814 | 39,943 | 41,452 | 40,518 | 40,173 | 40, 548 | 41,403 | 42,622 |42, 665
Durable goods industrie: 230,775 | 252,242 | 20,874 | 21,284 | 20,915 |. 20,513 | 20,652 ; 21,820 | 21,191 | 20,924 | 21,146 | 21,606 | 22,316 |22 307
Nondurable goods industr 214,777 | 231,101 | 18,319 | 19,001 | 19,129 | 19,301 | 19,291 | 19,632 | 19,327 | 19,249 | 19,402 | 19,797 | 20,306 }r20, 358
Retail trade, totalt 261,630 | 283,950 |a723, 262|r22, 856 |r22, 849 |723,317 |r23,322 |23, 668 |r23,585 {r23,753 |r24,194 |r24, 647
Durable goods stores...... 84,173 | 03,718 |or7,009 | r 7,581 | v 7,454 | r 7,616 | # 7,665 | * 7,827 | 77,755 | * 7,768 | 7 7,865 | 7 8,002
Nondurable goods stores. .. 177,457 | 190,232 |ar15, 353|715, 275 (715,395 |r15,701 | 15,657 |r15,841 (15,830 [r15,985 |r16,329 |r16, 555
Merchant wholesalers, total...._._._______. do....| 164,583 | 177,587 | 13,046 | 14,725 | 14,620 | 14,718 | 14,736 | 14,828 | 14,820 | 14,936 | 14,995 | 15,505
Durable goods establishments..... 68,084 | 76,232 | 6,008 | 6,240 | 6,213 | 6,352 | 6,243 | 6,360 | 6,415 | 6,405 | 6,424 [ 6,666
Nondurable goods establ;shments ........ do____{ 95,601 [ 101,354 [ 7,848 | 8,485 8,407 | 8,366 | 8,403 | 8,458 | 8,414 | 8531 | 8571 | 8 840
Mfg. and trade inventories, book value, end of year
or month (seas. adj.), total _____________ mil. §-_] 110, 535 | 119,847 {111,884 {113,032 (113,761 (114,542 ({115,049 (116,012 (116, 683 (116,967 | 117,653 118,500 | 119,847 {120,617 |._ ...} ... _._
Manufacturing,total. . _______.___________ 62,044 | 68,015 | 63,382 | 63,708 | 63,999 | 64,260 | 64,625 | 65,394 | 65,788 | 66,267 | 66,642
Durable goods industries._.__._ 38,412 [ 42,324 | 38,602 | 38,972 | 39,233 | 39,475 | 39,951 | 40,600 | 40,814 | 41,300 | 41,523
Nondurable goods industries....... 24,532 | 25,601 | 24,690 | 24,736 | 24,766 | 24,794 | 24,674 | 24,794 | 24,974 | 24 087 | 25,119
Retail trade, totalf. ..o ... do....| 31,130 | 33,957 | 31,635 | 32,260 | 32,546 | 32,823 | 33,014 | 33,088 | 33,360 | 33,045 | 33,296
Durable goodsstores.._........._._._____ do____| 13,136 | 14,782 | 13,655 | 14,082 | 14,208 | 14,566 | 14,546 | 14,592 | 14,819 | 14,621 | 14, 782
Nondurable goods stores. ... _...._..... do....| 17,994 | 19,175 | 17,980 | 18,178 | 18, 18,257 | 18,468 | 18,406 | 18,541 | 18,424 | 18,514
Merchant wholesalers, total._....__________ do_... 16,461 { 17,875 | 16,867 | 17,064 | 17,216 | 17,450 | 17,410 | 17,530 | 17,535 17,655 | 17,715
Durable goods establishments__...__._____ do.___} 9,077 10,001 | 9,323} 9,428 | 9,454 9,589 [ 9,502 | 9,770 9,820 ) 9911 | 9 948
Nondurable goods establishments.._.____ do.... , 384 7,784 ) 7,544 1 7,685!1 7,763) 7,861 ) 7,819 7,751 | 7,715 7,743 | 7,767

rRevised.  » Preliminary. ! Based on unadjusted data.

@ Includes data for items not shown separately.

> {See corresponding note on p. S-11.
§ The term “business” here includes only manufacturing and trade,. business inventories

as shown on p. 8-1 cover data for all types of producers; both farm and nonfarm. Unad-
justed data for manufacturing are shown on: p. S-5; those for retail trade on p. 8-11.

s Revisions for Jan, 1965 are as follows (mil. $): Mfg. and trade sales, total, 75,949; retail
trade, total, 22,936; durable goods stores, 7.758; nondurable goods stores, 15,178,



April 1966 ‘ SURVEY OF CURRENT BUSINESS - S5—5

Unless otherwise stated, statistics through 1964 1964 1965 1965 1968
and descriptive notes are shown in the 1965 -
edition of BUSINESS STATISTICS

« Annual Feb. | Mar. | Apr. | May ! June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan, | Feb. | Mar.

GENERAL BUSINESS INDICATORS—Continued

BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:

Manufacturing and i:rade, totalf.....____ ratio. . 1.48 1.46 | rier 1.45 1.47 1.47 147 1.45 1.48 1.48 1.48 1.45 1.45] L 44§ ooooiifoemmae
Manufacturing, total ... ... ___ do____ 1,64 1.61 1641 1581 1.60| 1.6t 1L62| 158 1.62( 1.65 164 162| 1.60] rL61 1624 .
Durable goods industries. do.... 1.91 1.91 190 1.83| 18| 192 193 18| 193 1.97 196 1.94 190 rL01 191 |
Materials and supplies..............__ do____ .57 . 59 .58 .57 .59 .61 .61 .58 .60 .61 .61 .60 .58 r.58 .- %
‘Work in process _do_... .79 .80 .79 .75 .77 .79 .80 .78 .82 .83 .83 .82 81 r.82 82
Finished goods....._. ... .. _..._ 54 .52 .53 .51 .61 .52 B .50 .51 .53 .53 521 .51 .51 [ N [—
Nondurable goods industries._________. do.... 1.35 1.29 135| 30| 12 1.28 1.28 1.26 1.29 1.30| . L.29| 1.28 L27] r1.28} 129 ... .
Materials and supplies__... _do____ .53 .80 .52 . 50 . 50 .50 .50 .49 . 50 .61 . 60 .80 .49 .49 {1
Work in process....._ do___. .19 .19 .19 19 .18 .18 5t L1 .19 .19 .20 19 19 .19 I 11
Finished good$...... ... . .62 .60 . .61 . .60 .50 .59 .60 .60 .59 .59 .58 .59 [N B P
Retail trade, totalf_______.______________ 1.40 1.38) r1.36] 141 r1.42| 41| rr42] 140 L4 30| r

Darable goods stores.._.

1.86 1.84] r1.73 | r1.86 1.92 191§ r1.00 | r1.86 191
Nondurable goods stores

1
. . . . . 1.88
118 L16) «1.17 L19 119 1.16 118 117 117 115
1.18
1.55

Merchant wholesalers, total .___..______. do._.. 117 117 L21 1.16 1.18 1.19 1.18 1.18 118
Durable goods establishments..._ do.___ 1,51 1.52] 1.58 1,51 1.52 1.51 1.54 1.54 1.53 .
Nondurable goods establishments._____ do_... 921 .9 .96, .90 .92 .94 .92 .92 .92 .01

MANUFACTURERS’ SALES, INVENTORIES,
‘AND ORDERS

Manufacturers’ export sales:
Durable goods industries (unadj.), total.__.mil. $__| 9,001 9,941 733 o4 853 800 831 747 805 870 856 884 | 1,006 865 878 {oeemmeee

Shipments (not seas. adj.), total. _...c...._.. d 483,343 | 39,380 | 41,231 | 41,282 | 40,074 | 41,014 | 37,844 | 30,448 | 41,108 | 42,185 | 41,642 | 40,766 30,982 | 43,588 |...._..
Durable goods industries, total @ - ......_.__ 252,242 | 20,685 { 21,928 | 21,968 | 21,157 | 22,280 | 19, 564
Stone, clay, and glass products.. d 11, 753 860 924 967 | 1,010 | 1,095 | 1,022
Primary metals__._________._.. 832 | 41,910 | 3,582 | 3,859 | 4,074 | 3,613 | 8,639 | 3,273
Blast furnaces, steel mills_ - 22,016 | 2,060 | 2,245 | 2,438 | 1,923 | 1,954 , 847
Fabricated metal produets........_..____ 24,292 | 1,947 | 2,012 | 2,085 | 2,025 | 2,147 | 1,905
Machinery, except electrical ._._.__...._. 3 36,400 | 3,021 | 3,207 | 3,228 | 3,164 | 3,200 | 2 857
Electrical machinery._______ 33,503 | 2,676 | 2,748 | 2,718 | 2,646 | 2,844 s 53!

9
68,030 | 5755 | 6,176 | 5866 | 5755 | 6,106 | 5,009
45,412 | 3,832 | 4,223 | 3,970 | 3,808 | 4144 | 3,366

Transportation equipment..
Motor vehicles and parts___

Instruments and related products..._.___ 8,347 650 704 696 679 732 650
Nondurable goods industries, total @ ._____. 231,101 | 18,695 | 19,303 | 19,314 | 18,917 | 19,634 | 18,280
Food and kindred products__ ... 75,883 | 80,678 | 6,378 | 6,578 | 6,504 | 6,575 6,825 | 6,545
Tobaceo products..__...__ 399 04 427 374 43 415
Textile millaﬁlroducts.... 1,368
Paper and allied products... 19, 385 1,503
Chemicals and allied products K y
Petroleum and coal products.. ; 1, 624
Rubber and plasties produc 940 983 883
Shipments (seas. adj.), total__..... 41, 452
By industry group:
urable goods industries, total@ . 21, 820
Stone, clay, and glass products._ 969
Primary metals.....___________.________ - 3,456 3,782
Blast furnaces, steel mills. 2,170
Fabricated metal products.............do____{____.____|_________ 2,033 | 2,087 2,048 | 1,955 [ 1,974 | 2,086
Machinery, except electrical........_...do____|___.._ | ________ 2,006 1 2,084 | 2,993 | 3,009 | 3,119| 2,900 | 3,081 | 3,127 3,150 | 3,242 |r3,257 | 3,198
Electrical machinery.________ a 2,600 2,757 1 2,748 | 2,701 | 2,804 | 2,800 2,796 | 2,906 | 2,962 | 3,073 |r3,1456] 3,
Transportation equipment.. 5,859 [ 5,408 | 5,519 | 5668 | 5870 | 58038 5863 | 5973 | 5,907 | 6,075 |r592 | 6,
t3

Moftor vehicles and parts._..._.
Instruments and related product

[=:3

=3

2

2

-

3

o0

3

3

¥

5

[/}

.

3

Y
[~ 7 3 %) -3 -
S888 =E8R

Nondurable goods industries, total @ 19,001 | 19,129 1 19,301 | 19,201 | 19,632 | 19,327 | 19,249 | 19,402 | 19,797 | 20,308 |r20,358 | 20,
Food and kindred produets...__..._.__ d 6,566 | 6,667 | 6,661 | 6,671 | 6,777 | 6,843 | 6,821 | 6,845 | 7,001 | 7,131 |*7,167 | 7,
Tobacco products...._.___ 413 4490 364 411 400 387 415 405 394 410 | 427
Textile mill produets..._ 1,618 1,564 | 1,610 | 1,600} 1,603 | 1,619 | 1,581 | 1,609 | 1,673 | 1,703 |r1,650 | 1,
Paper and allied products. .- 1,598 | 1,501 | 1,572 | 1,575 | 1,666 1,616 | 1,631 | 1,656 | 1,691 | 1,762 |r1,717 | 1,709 | ___
Chemicals and allied products 3,006 [ 3,009 | 3,030 | 3,057 | 3063 | 2,957 | 2,942 2,982 | 3,067 | 3,133 |r3,143 | 3136 |--____
Petroleum and coal products. - N L,57 | 1,5 1,631 [ 1,637 | 1,648 | 1,615 | 1,614 | 1,639 | 1,619 | 1,504 | 1,605 1,641 [._______
Rubber and plastics products.......... 931 954 967 988 958 980 968 951 958 | 1,012 | 1,064 1,055 | 1,067 |-.o—oo—-
By market category:
Home goods and apparel ._.__.___________ 3 3,730 | 3,681
Consumer staples_ ... _._._____....______ do____{ 294,397 |2101,305 | 7,925 | 8,213 8 395
Equipment and defense prod., excl. auto_do.___| 2 55,185 | 2 60, 300 4,806 | 4,945 1 4,907
Automotive equipment________._________ d , 250,403 | 4,030 | 4,392 | 4,020
Construction materials and supplies.._.__ 237,543 | 3,117 ) 3,
Other materials and supplies._...._._.___ 2188, 883 | 15,203 | 15,822 | 15,978 358
Supplementary market categories:
onsumer durables......._______________ do__..{217,902 /219,283 | 1,567 { 1,625 | 1,594 | 1,567 [ 1,553 1,644 | 1,564 | L567| 1,618 1,674 | L770{r1,698 | 1,697 | ___.___
Defense products. - do_...1225053 | 227,965 | 2,222 | 2,281 | 2,259 | 2,281 2,208 | 2,824 | 2,341 2,422 | 2,402 | 2,385 | 2,530 |*2,604 | 2,677 |--ccoo_-
Machinery and equipment do...| 242,331 | 247,115 | 8,709 | 3,872 3,871 8,849 | 3,838 | 4,070 | 3,878 | 3,980 | 4,035 | 4,087 | 4,188 |r4,272 | 4,210 [------_-
Inventories, end of year or month:

Book value (unadjusted), total.._.____..___ 62,642 | 67,620 | 63,761 | 64,0065 | 64,366 | 64,760 | 64,079 | 65,088 | 65,481 | 65,869 | 66,218 | 66,777 | 67,620 |68, 651 | 69,420 [..._....
Durable goods industries, total... K 38,001 | 41,831 | 38,875 | 39,265 | 39,633 | 40,033 | 40,321 | 40,410 | 40,704 | 41,096 | 41,212 | 41,407 | 41,831 |42 463 | 42,064 |---.___
Nondurable goods industries, total 24,641 | 25,780 | 24,886 | 24,800 | 24,733 | 24,736 | 24,658 | 24,678 | 24,777 | 24,773 | 25,006 | 25,370 | 25,789 {26,188 | 26,456 |- ___

B(});)k .vaéue és;%oMly adjusted), total.___. 62,044 | 68,015 | 63,382 | 63,708 | 63,999 | 64,260 | 64,625 | 65,304 | 65,788 | 66,267 | 66,642 | 67,192 | 68,015 |68, 504 | 69,018 |..-——-._

indus group: . .
urable goods industries, total @ .._.___ 38,412 | 42,324 | 88,602 | 38,972 | 39,233 | 39,475 | 30,951 | 40,600 | 40,814 | 41,300 | 41,523 | 41,869 | 42,324 |42, 580 | 42,779 |-.-.—__
Stone, clay, and glass products.. 1,587 [ 1,626 1,505 | 1,593 | 1,606 1,620 | 1,623 | 1,600 | 1,618 [ 1,614 | 1,640 | 1,634 | 1,628 {1,638 | 1,642 |._._____
Primary metals.______________ 6,111 1 6,340 | 6,153 | 6,071 | 5900 | 5996 | 6,074 | 6,163 | 6,142 | 6,224 | 6,275 | 6,261 | 6,349 6,438 | 6,489 |__.._...
Blast furnaces, steel mills. R 3,707 | 3,678 3,717 3,618 3,427 | 3,531 3,507 | 3,631 | 3,576 | 3,633 | 3,669 | 3,668 | 3,678 |-3,760 [ 3,786 |.____.__
Fabricated metal products..__.____ 4,251 | 4,856 | 4,325 | 4,420 | 4,517 | 4,544 | 4,565 | 4,611 | 4,685 | 4,766 | 4,772 | 4,816 | 4,856 | 4,828 | 4,788 |-_..__._
Machinery, except electrical..._.___ 7,558 | 8,508 | 7,638 7,726 | 7,763 | 7,878 | 7,988 | 8,142 | 8,208 | 8,364 | 8,453 | 8,508 |r8,521 | 8571 ...
Electrical machinery..._.____ d 5388 | 6,093 | 5473 | 5674 | 5628 | 5662 | 5726 | 5810 5873 | 5907 | 5947 | 5903 | 6003|6177 | 6,208 |.__.___
Transportation equipment. _ R 7,908 | 8930 | 7,869 | 7,045 | 8095 8,104 8267 | 8653 | 8,600| 8707 | 8,706 | 8,860 | 8930|8984 | 9,016 | ...
Motor vehicles and parts..._____ do....] 3013/ 3318| 3016, 3,052 | 3150 3,240 | 3,200 3,527 | 3,370 | 3,430 | 3,412/ 3,366 | 3,318 )r3263 | 3,266 {-__..__
Instruments and retated products._do____| 1,619 | 1,783 1,635 | 1,646 | 1,653 | 1,676 | 1,687 | 1,683 [ 1,606 | 1,711 1,714 | 1,730 | 1788 |r1 806 ' 1,824 [0 T

; Revised, 1 Advance estimate. 2 Based on data not seasonally adjusted. Q Includes data for items not shown separately.

See corresponding note on p. S-11. a Revised Jan. 1965 ratio for retail nondurable goods stores: 1.18.



S-6 SURVEY OF CURRENT BUSINESS April 1966
Unless otherwise stated, statistics through 1964 | 1964 | 1965 1965 1966
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee. Jan. Feb. | Mar.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabrication:

Materials and supplies @ 12,043 | 11,876 | 12,068 | 12,406 | 12,512 | 12,537 | 12,664 | 12,672 | 12,812 | 12,886 | 12,914 | 12,943 |r12,951 | 12,978
Primary metals____________ 2,388 | 2,295 | 2,202 | 2,332 | 2,317 | 2,3 2,310 | 2,31 ,302 | 2,302 | 2,336 | 2,388 | r2,423 419
Machinery (elec. and nonelec.) 3,816 | 3,356 | 3,399 | 3,456 | 3,502 | 3,540 | 3,600 | 3,7 3,747 | 3,808 | 3,825
Transportation equipment.__ 2,218 | 2,210 | 2,234 | 2,280 | 2,362 | 2,372 | 2,420 2,282 | 2,317 | 2,348 | 2,300

Work in process @ ... __..._ 18,109 | 16,008 | 16,041 | 16,114 | 16,162 | 16,533 | 17,063 | 17,283 | 17,380 | 17,502 | 17,763
Primary metals_________.__ 2,130 | 2,005 1,967/ 1,883 | 1,957 1,985 2,051 2,058 | 2,066 2,114 | 2007
Machinery (elec. and nonelec.) 6,600 | 5835 5866] 5936 | 5966 | 6,122| 6,242 | 6,351 | 6,415 6,401 | 6,577
Transportation equipment. ,465 | 4,661 | 4,606 | 4,782 | 4,686 , 8 5155 | 5,284 5,277 | 5,228 ¢ 5,408

Finished goods Q... 11,272 | 10,808 | 10,863 | 10,713 | 10,801 | 10,881 | 10,883 | 10,859 | 11,108 | 11,135 | 11,192
Primary metals 1,831 1,853 | 1,812 | 1,685 | 1,722 ) 78 1,802 | 1,768 | 1,856 ,850 | 1,828
Machinery (elec. 4,086 ] 3,920 3,977 | 3,962 | 3,957, 3,942 | 3,947 | 3,962 4, 4,012 | 4,044
Transportation equipment._. 1,187 998 { 1,015} 1,033 | 1,056 { 1,075 | 1,078 | 1,084 | 1,113 | 1,130 [ 1,152

Nondurable goods industries, totalQ..do__._ 25,601 | 24,600 | 24,736 | 24,766 | 24,794 | 24,674 | 24,794 | 24,974 | 24,967 | 25,119 | 25,323
'0od and kindred products ,034 | 6,197 | 6,196 | 6,182 6,100 | 6,040 | 6,073 ,000 | 5,881 | 5,861 , 903

Tobacco produets.._... 2,371 1 2,312 ) 2,328 2,307 | 2,328} 2,317] 2,281 2,286 | 2,286 2,328 | 2,268

Textile mill produets... ... 3,130 | 2,811 | 2,820 2,828 2,826 ( 2,879 2,952 | 3,003 | 3,038 | 3,119 | 3,085

Paper and allied produets._._. ,9656 | 1,869 | 1,855 ) 1,865 ) 1,885 | 1,882 | 1,900 1,916 { 1,922 1,919 | 1,934

Chemicals and allied products. 4,336 | 4,055 | 4,072 | 4,106 | 4,174 | 4,133 | 4,203 | 4,240 | 4,258 | 4,285 | 4,350

Petroleum and coal products... 1,756 | 1,812 | 1,800 | 1,792 1,775 | 1,765| 1,746 [ 1,727 | 1,606 ] 1,718 | 1,737

Rubber and plastics products._.___ 1,279 | 1,183 1,213 | 1,222 1,221 | 1,234{ 1,244 | 1,268 ] 1,262 ] 1,273 | 1,306

By stage of fabrication:

Materials and supplies...._....._... 9,964 | 9,541 | 9,657 | 9,660 | 9,675 | 9,608 | 9,537 ] 9,645| 9,766 | 9,769 | 9,827

Work in process 3,862 | 3,581 | 3,533 | 3,533 | 3,658 | 3,611 | 3,591 | 3,662 | 3,702 | 3,825 | 3,823

Finished goods_ ..o . .. 11,865 { 11,618 | 11,646 | 11,573 | 11,561 { 11,455 | 11,666 | 11,667 | 11,499 | 11,525 } 11,673

By market category:
Home goods and apparel.........__.... do.__.| 6499 | 7,021| 6,534! 6,53 | 6,650 6,694 | 6,650 | 6,685 | 6,815| 6,83 | 6,866 | 6,80 | 7,021 |-7,167 | 7,258 [...__._.
Consumer staples.______._._____ 9,660 | 9,844 | 9,756 9, 809 6 [ 9,630 , 844
Equip. and defense prod., excl. auto- 13,241 | 14,835 | 13,283
Automotive equipment. 3,683 4,032 1 3,701
Construction materials and supplies. 5,629 6,054 | 5,661
Other materials and supplies__.._..___.. do._..| 24,232 | 26,229 | 24,447
Supplementary market categories:
Consumer durables 3, 056 3,287 | 3,081
Defense products......___ do....] 5625 6,388 | 5,607
Machinery and equipment_. ... ___._ do....| 9,431 | 10,701 | 9,543
New orders, net (not seas. adj.), total__..____ do_._.| 452,368 | 492,272 | 40,641
Durable goods industries, total..._.. 260,732.1 21,878 | 22, 507 20, 348
Nondurable goods industries, total 231,540 | 18,763 | 19,313 | 19,407 | 18,996 | 19,706 | 18,309 | 19, 616
New orders, net (seas. adj.), total___..___-.__. do...._[2452,368 |2492,272 | 39,460 | 40,712 | 41,120 | 40,181 | 40,680 | 41,846 | 40,926
By industry group:
Durable goods industries, total Q... do._._| 237,631 | 260,732 | 21,130 | 21,714 | 22,043 | 20,992 | 21,310 | 22,195 { 21, 509
Primary metals.._..__.__ SRS 41,308 | 41,017 ,802 | 3,503 1 3,456 286 | 3,454} 3,493 ] 3,119
Blast furnaces, steel mills. 23,303 | 21,378 § 2,291 | 2,018 | 1,876 | 1,632 | 1,816 1,851 | 1,465
Fabricated metal products. 24,222 | 24,914 | 2,110 | 2,065 | 2,008 | 2,027 | 2,042 '2,058 | 1,974
Machinery, except electrical..._._______ do_.__| 34,929 | 38,434 | 3,050 | 3,100 | 3,107 | 3,108 | 3,180 | 3,140 3,318
Electrical machmelg7 31,212 | 35292 | 2,597 | 2,711 2,920 | 2,801 | 2,874 | 3,099 ; 3,000
Transportation equipment_ 61,174 | 72,973 | 5,690 | 6,301 | 6,453 | 5,878 | 5,870 | 6,363 ] 6,141
Aijreraft and parts. 17,514 ,044 | 1,703 | 1,757 | 2,248 | 1,552 ,684 | 1,646 | 1,956
Nondurable goods industries, total..___._ do._._| 214,787 | 231,540 | 18,339 | 18,998 | 19,077 | 19,189 | 19,379 | 19,651 | 19, 417
Industries with unfilled orders®. . -do..._| 57,318 3,458 | 5, 5,208 | 5,130 | 5,157 , 208 3 5,847
Industries without unfilled ordersY.-._.do____| 157,419 | 168,082 | 13,285 | 13,795 | 13,047 | 14,032 | 14,081 | 14,207 | 14,070
By market category:
Home goods and apparel.._....._______... 41,740 | 45,057 | 3,569 | 3,727 ! 3,672 | 3,689 | 3,751 | 38,725 | 3,784
Consumer staples_.______________ 94,388 | 101,315 { 7,927 | 8,207 | 8,372 | 8,277 | 8,380 8,583 | 8,558
Equip. and defense prod., excl. auto. 57,765 ,081 § 4,981 | 4,974 | 6,121 | 5323 | 5509 | 5466 5,543
Automotive equipment____________._ 43,643 [ 51,053 | 4,083 | 4,530 | 4,133 | 4,208 | 4,104 | 4,524 | 4,204 [ 4,504
Construction materials and supplies. .| 36,8256 38,058 | 8,155 3,145 | 3,150 | 3,106 | 3,132 | 3,155 | 3,040 | 3,118 | 3,120 | 3,296 | 3,604
Other materials and supplies_.__._..___.. 178,507 | 191,708 | 15,754 | 16,129 | 15,672 | 15,579 | 15,714 | 16,393 | 15,707 | 15,775 | 16,127 | 16, 366 | 16,882
Supplementary market categories:
Consumer durables 17,920 | 19,449 | 1,529 | 1,601 | 1,620 ( 1,574 [ 1,586 | 1,560 | 1,640 [ 1,610 ] 1,675 { 1,695 | 1,844
Defen§e products_..._.._ 27,126 | 32,5634 | 2,438 X! 3,236 | 2,460 | 2,579 | 2,618 , 808 , 45 3,276 { 2,567 2,528
Machinery and equipment...._._._..___. 44,471 | 40,679 | 3,799 | 4, 4,078 | 4,060 | 4,091 | 4,348 | 4,159 | 4,153 4,249 | 4,325 1
Unfilled orders, end of year or month (unadjustedg, .
total . mil. $__| 55962 | 64,806 | 58,629 | 59,217 | 59,779 | 59,860 | 60,300 | 61,178 | 61,697 | 62,758 | 63,676
Durable goods industries, total_____________ do.___| 53,042 | 61,543 | 55,636 | 56,215 | 56,684 | 56,604 | 57,064 | 57,904 | 58,438 | 59,479 | 60,379
Nondur. goods indus. with unfilled orders®-do._._} 2,820 3,353 | 2 3 3,005 | 3,175 | 3,245 | 3,274 | 3,259 | 3,279 | 3,
Unﬁllqd orders, end of year or month (seasonally .
adjusted), total. . mil. §._| 57,044 66,068 | 58,160 | 58,595 | 50,463 | 59,897 | 60,588 | 60,981 | 61,391 | 62,699
By industry group:
Durable goods industries, total 9 . _____.__ do..._ 53,958 | 62,534 | 55,002 | 55, 531 | 56,374 | 56,875 | 57,454 | 57,830 | 58,148 | 59,385
Primary metals. _ do_._.| 6,550 | b5646| 7,073] 7, 6,683 | 6,560 | 6,63 ,348 | 5,760 [ 5,431
Blast furnaces, steel mills___._.______ do__..| 4,311 2,730 | 4,759 | 4,720 4,351 | 4,148 ) 4,144 | 3,825 | 3,185 | 2,809
Fabricated metal products. .. do.___| 4,811 5,467 | 4,910} 4,807 | 4,911 | 5051 5003] 5115| 5120 5137
Machinery, except electrical __.._______ do..__| 8302 10,304 | 8,467 | 8 563 ,688 | 8,782 1 8,063 8,084 | 9,313 | 9,547
Electrical machmer?r do. 8,103 0,830 | 8,260 | 8,302] 8448 | 8,555 | 8,773 | 8,978 9,178 | 9,376
Transportation equipment. ....__._____ do._..| 21,090 | 25,993 | 21,363 | 21,776 | 22,664 | 22,951 | 23,069 | 23,563 | 23,901 | 24,801
Aireraft and parts____.__..__________. do..._| 15,526 | 19,781 | 15,738 | 16, 16,849 | 16,861 | 17,074 | 17,252 | 17,732 | 18,631
Nondur. goodsindust. with unfilled orders®._do. .. 3, 086 3,534 | 3,068} 3,064 | 3,089 3,022) 3,13¢| 3,151 3,243 3314
By market category:
Home goods, apparel, consumer staples.._do.___ 1,975 2,1241 1,904 | 1,808 ( 1,901 § 1,908 | 1,922 1,861
Equip. and defense prod., incl. auto.._.. 34,732 | 20,404 | 29,549 | 30,604 | 31,154 | 31,607 | 32,097
Construction materials and supplies. 6,041 | 5,596 | 5,591 3 5,721 | 5,733 [ 5,720
Other materials and supplies_____.______. 23,171 | 21,166 | 21,557 | 21,240 | 21,114 | 21,326 | 21,303
Sugplementary market categories:
onsumer durables...__._______.________ 1,601 | 1,374 | 1,354 | 1,371 | 1,399 | 1,412 | 1,328
Defense products ,587 | 20,260 | 20,502 | 21,361 | 21,457 | 21,743 | 22,036
Machinery and equipment_______________ 16,000 J 13,572 1 13,771 | 13,981 ) 14,166 | 14,422 | 14,700

rRevised. 1 Advance estimate.

categories) are based on new orders not seasonally adjusted.

? Includes data for items not shown separately.

S @ Includes textile mill products,
leather and products, paper and allied products, and printing and publishing industries; un-

2 Data for total and components (incl. market

.

filled orders for other nondurable goods industries are zero,
kindred products, tobacco produets, apparel and related products, petroleum and coal
ucts, chemicals and allied produects, and rubber and plastics products) sales are consi
equal to new orders.

9 For these industries (food m:id
l'o |-
red
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GENERAL BUSINESS INDICATORS—Continued

BUSINESS INCORPORATIONS G
New incorporations (50 States and Dist. Col.):
Unadjusted . - _number._.| 197,724 | 203,897 | 15,967 | 19,789 | 17,712 | 16,540 | 17,635 | 16,794 | 16,114 | 15,962 | 15,889 | 15,130 | 18,185 | 19,731 | 16,585 |-.--_..
Seasonally adjusted. do.... --| 17,367 | 17,112 | 16,504 | 16,043 | 16,671 | 16,369 | 16,957 | 17,138 | 16,744 | 17,418 | 16,999 | 17,677 | 17,868 |._....__
INDUSTRIAL AND COMMERCIAL
FAILURES® 1
Failures, total. number..| 13,501 | 13,514 | 1,114 | 1,332| 1,179 | 1,183 | 1,004 | 1,074 | 1,13t | 1,100 | 1,047} 1,033 | 1,090 | 1,084 046 | ...
Commercial service. ... ... 1,299 103 124 99 126 90
Construction. 2,513 199 230 228 204 205
Manufacturing and mining 2,097 185 218 183 191 172
Retail trade. 6, 250 525 621 535 549 510
Wholesale trade 1,355 102 139 134 113 117
Liabilities (current), total.. . 1,329,223 (1,321,666 {111, 985 {146, 579 | 83,247 (133,113 (144,607
Commercial service._.__...________ 182,527 | 248,523 | 9,111 | 24,487 | 6,039 | 48,806 | 54,207
Construction - 262,392 | 200,980 | 19,881 | 21,075 | 19,554 | 17,729 | 35,601
Manufacturing and mining 361,864 | 350,324 | 43,269 | 47,868 | 26,000 | 32,978 | 22,435
. Retail trade 281,948 | 287,478 | 28, 29,913 | 20,067 | 20,944 | 22,353
‘Wholesale trade. 240,492 | 144,361 | 11,061 | 23,236 | 11,497 | 12,656 | 10,011
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns..| 153.2] 153.3] 5L7| 548| 508 54.1| 50.1| 528| 56.9| 59.7| b5L5| 614 8427 50.7[ 441 |
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices received, all farm products._._. 1910-14=100.. 236 248 238 239 | 243 251 256 253 250 250 248 248 259 263 272 271
Crops. do. 238 232 234 237 243 248 243 236 224 224 230 218 223 298 236 233
Cgmmercial vegetables do_... 246 260 237 261 287 325 299 254 235 231 236 258 259 296 339 306
Cotton 262 245 233 242 249 251 255 253 244 249 248 245 236 226 224 236
Feed grainsand hay__.__._____.____.____ d 166 173 176 177 180 182 180 177 171 171 161 156 166 17 174 {79
Food grains ‘ 190 164 167 166 164 162 158 160 162 160 164 167 170 171 173 Z
Fruit. 298 243 257 244 241 249 245 219 242 263 241 215 228 235 246 245
Tobaceo. . . . 490 510 497 497 499 499 408 498 508 531 527 526 550 540 548
Livestock and products 235 261 240 241 244 254 266 269 272 271 273 274 289 293 302 303
Dairy products.. 256 260 262 256 248 242 239 247 256 267 277 279 280 276 274 277
Meat animals 270 320 280 283 202 320 345 344 344 334 332 332 356 369 384 382
Poultry and eggs 142 145 137 139 144 136 138 142 146 150 150 154 164 160 170 17:
Prices paid:
All commodities and services............__- do_... 282 288 286 286 287 200 200 {290 289 288 288 289 291 293 295 ggg
Family living items. do___.. 300 306 304 303 303 308 307 307 | 305 305 305 307 309 309 312 a3
Alfl’roducti(éntitemsa_-_._-_.-._m_-.___t ______ do. i 270 276 273 273 276 278 278 278 277 277 276 276 278 281 282
commodities and services, interest, taxes, an
wage rates (parity index)......... 1910-14=100. . 313 321 318 318 320 323 323 323 321 321 322 322 324 327 329 331
Parity ratio §. do_._. 76 77 75 75 76 8 79 78 78 78 77 77 80 80 83 82
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Unadjusted indexes:
All imm; i .-1957-59=100_.| 108.1 | 109.9| 108.9| 100.0 | 109.3 | 109.6 | 110.1 | 110.2 | 110.0| 110.2 ] 110.4 | 110.6 | 111.0]2111.0
Special group exes:
All items less shelter__.______.______._. do.___| 108.0 109.6 | 108.6| 108.7{ 109.1 | 109.4 | 110.0! 110.1| 109.8 110.0| 110.2 | 110.4 [ 110.8] 110.8
All items less food__ 108.9 ) 110.4§ 109.8{ 109.9 | 110.1| 110.3 | 110.3} 110.2| 110.2} 110.6 | 110.9 } 11L2| 11L3} 111
Commodities_ . . ... l_____.._.. 105.2 106.4 | 105.5| 105.6 | 1059 | 106.2 | 106.9! 106.9| 106.6 | 106.6 | 106.9{ 107.1 [ 107.4] 107.4
Nondurables 106.0 | 107.9| 106.3{ 106.4 | 107.0| 107.5 | 108.6 | 108.7 | 108.5| 108.6 | 108.7 | 108.9 | 109.4 109.6
Durables 9 103.0 | 102.6 | 103.3| 103.2| 103.0| 1029 | 1026 | 102.3| 101.8 | 10L.7( 1021 | 102.4 [ 102.4| 10L9
New cars. 101, 2 99.0 | 1010 100.8 | 100.7 | 100. 97.4 | o972 97.1| 9.5 97.7| 87| 987 97.4
Used cars_ .. ..o 2.6 | 120.8) 1217 121.7) 120.6 | 121.1) 1227 | 123.0 120.3 | 118.9 | 119.4) 118.7 [ 118.2| 114.8
Commodities less food. . . ___._______.. do....| 104.4 105.1 ] 104.7 | 1048 | 105.0( 105.2] 105.1 | 104.7| 1047 | 1049 | 1053 | 105.6 | 105.7 | 1053
Services do.__.l 1152 17.8] 169! 17.0{ 117.8 | 117.5] 17.6| 117.8| 179| uss| 187! 119.0| 119.3} 119.5
Services lessrent. ... ... do._..[ 117.0| 1200 1189 | 119.1( 119.3| 119.5| 119.7 | 120.0 | 120.0 | 120.7| 121.0| 321.3 | 121.6} 1218
Food @ do__._| 106.4] 108.8] 106.6 | 106.9{ 107.3 | 107.9| 110.1 | 1109 | 110.1 | 109.7 | 109.7 [ 109.7 | 110.6 | 111.4
Meats, poultry, and fish.____________ do._._ 98.6 105.1 99.5 99,6 99.8 | 100.3 | 106.4 | 109.2 | 109.8 | 109.8 | 108.9 i 108.5| 110.1 | 112.9
Dairy products._____.__ -do_._.i 104.7| 105.0| 1052 105.0| 104.5 | 1042 | 104.0| 1043 | 105.0| 1053 [ 105.5| 105.8 | 106.1| 106.6
Fruits and vegetables_._____________. do.__.| 1153 115.2 | 113.3| 1153 117.6 | 121.4 ] 1259 | 124.3| 114.6 | 1085 | 108.5| 109.9 | 111.0| 11L.3
Housing_._.... .. do__..| 1072 108.5| 108.2| 108.2| 108.2| 108.2 | 108.2 | 108.3 | 1082 | 108.6 | 109.0 | 109.2 | 109.4| 109.2
Shelter @ - ..-do._.| 1087| 1106 | 110.2 | 110.1| 110.1| 110.2| 110.3 | 110.6 | 110.7 | 110.8 | 11L. 2| 111.5 | 11L8]| 112.0
Rent do.._.| 107.8| 108.9| 108.5| 108.7 | 108.8 | 108.8 | 108.8 | 108.9 | 109.0 | 109.1 | 109.2 | 109.3 | 109.5| 109.7
Homeownership____.______________ do._..| 109.1 11,4 110.9{ 110.8 | 110.8 | 110.8 | 111.0| 111.2| 1114 | 1116 112.1| 1125 | 12.9] 113.1
Fuel and utilities @ _____________.___ do._..| 107.3| 107.2| 107.4| 107.4| 107.2| 107.1| 106.9 | 106.6 | 105.3 | 107.4 | 107.7 [ 107.9 | 108.1| 106.4
Fuel oil and coal do. 103.5 | 105.6| 106.7 | 106.5| 105.4 | 1046 | 103.4 | 103.2 ( 103.5 | 1043} 106.9 | 107.2 [ 108.6 1 108.9
Gas and electricity. ... ._._..______ do....| 107.9 107.8 | 107.8 | 107.7'| 107.7 | 107.7 | 107.8 | 1069 | 107.7 | 107.9 | 107.9 | 108.0 | 108.0] 107.9
Household furnishings and operation.do____| 102.8 103.1]| 1028 103.1 | 103.1 | 103.1| 103.1| 1029 1029 | 103.1 | 103.3 | 103.3 | 103.6 | 103.6
Apparel and upkeep.__.___._.._._._.__ do....{ 1057 | 106.8| 105.8| 106.0| 106.3 | 106.8 | 106.9 | 106.1| 106.4 | 107.2| 107.8 | 108.1 | 108.1| 107.3
Transportation do_._.| 109.3] 1111} 106 110.6| 11L0| 111.4) 1L2| 1L5| 1.0} 11LO| 1iL2| 1115| 1116} 1L2
Private. .. ... do....[ 1079 | 109.7) 109.1{ 109.0| 109.5| 110.0 | 100.7 { 110.0| 109.5| 109.5| 109.7 [ 110.1 | 110.1{ 109.6
Public.. .do.__{ 119.0) 121.4] 121.2| 121.3| 121.3 | 121.3 | 121.3 | 121.4| 121.5| 12L6 | 121.6 | 121.6 | 122.0{ 122.0
Health and recreation @ ______.__.._____ do....| 113.6| 1156 114.7| 1149} 1154 1156 | 1157 ] 1158 | 1156 | 115.8| 116.2| 116.4 | 116.6] 116.9
Medical care do_._.{ 119.4| 122.3| 121.0| 121.4 | 1216 121.8 | 1222 122.7| 122.8| 1228 | 123.0| 123.4 | 123.7} 124.2
Personal care do. 109.2 109.9| 110.1 | 110.4| 110.7 | 111.0{ 1110 108.7| 109.0| 109.2| 109.2| 109.6 | 110.0] 110.4
Reading and reereation_.._...__._.__._ do....| 1141 1152} 1162| 1154 1159 1159 | 1157 114.6 | 114.3| 1148 1152{ 1154 | 1154 ] 1167
Seasonally adjusted indexes:* 1
T e
Apparel and upkee A f
T!‘aDSportatimf.-__.p. _______________________ 111.3 b 110.8
r Revised. ! Based on unadijusted data. § Ratio of prices received to prices paid (parity index). @ Includes data for items no
2 Beginning with indexes for Jan. 1966, data for six additional areas (Cincinnati, Houston, shownseparately,  * Newseries. Beginning with indexes for Jan. 1966, seas%ualgy ?‘E;S)gerd
Kansas City, Milwaukee, Minneapolis-St. Paul, and San Diego) have been incorporated indexes for selected groups and subgroups of the CPT were published by the dep . 0 e
into the national CPI. These areas were “linked” into the CPI as of Dec. 1965 and were Additional information and a description of the BLS Seasonal Factor Metho we‘8v31
first used in caleulating the Dec. 1965-Jan, 1966 price change. from the Bureau of Labor Statistics, U.S. Dept. of Labor, Washington, D.C. 20210.

JCompiled by Dun & Bradstreet, Inc, (failures data are for 48 States and Dist. Col.).
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COMMODITY PRICES—Continued
WHOLESALE PRICESG
(U.8. Department of Labor Indexes)

Spot marké(t)&r;ees, basic commodities:

22 Commodities..._________________ 1957-59=100_.1 197.7 | 1104.7 | 102.4 | 103.0 | 1053 | 1052 | 1042 | 103.3 | 104.7 | 1054 105.6 | 106.1| 108.9| 112.0| 113,8 | 113.6
9 Foodstuffs______ ---do.___[ 188 1919| 9.5| 89.8( 90.6| 90.3| 90.1]| 8.0| on2| 93.2| 93.4| 93.9| 97.9| 100.7 10.9 | 100.7
13 Raw industrials.______________________ do._.| 11046 11146 110.7} 113.2 | 1167} 116.9| 1153 | 114.6 | 115.2{ 114.8 | 1150 1155 117.1} 1205 122.9| 1235

All commodities. . -do....| 100.5| 1025} 1012} 10..3 | 10L7| 1021 | 102.8 | 102.9| 1029 [ 103.0| 103.1 | 103.5| 1041] 1046 |r105.4 | 105.4

By sts:fe of processing:

Crude materials for further processing..._do..__| 941 989 955| 958| 969 98.3| 100.6 | 100.5 | 100.8| 100.0| 100.1] 100.8| 108.2| 1052 [~107.5 | 106.9
Intermediate materials, supplies, ete...__do____| 100.9| 102.2| 101.6 | 1016 | 101.8 | 101.9 | 102:2 | 102.3 | 102.4 | 102:5| 102.6 | 103.0] 103.0| 103.4 | 1038 { 103.9
Finished goods®._.._.______.____________ do....| 10L8! 103.6| 1023| 102.4| 102.8 | 103.2 ] 103.9 | 104.0| 103.8 | 1041 1043 104.7{ 105.3 | 1056 {~106.3 | 106.5
By durability of product:
Durable goods..._.___________ do._..| 10241 103.7| 1032 103.3 | 103.4 | 103.6 | 103.7 | 103.7 | 103.9 [ 103.9| 104.0( 104.2 | 104.2] 104.6 | 1049 | 1053
Nondurable goods__.____________________ do_._. 99.1 101.5 | 99. 99. 100.4 | 100.8 | 102.0( 102.2 { 102.0| 102.2] 102.4 | 102.9 | 103.9 |} 1045 | 1055 | 105.4
Total manufactures. . -do__..} 10..1] 102.8) 10L.8: 10L8| 1021 | 102.4 | 103.0{ 103.1| 103.2 | 103.2 | 103.4 | 103.7{ 104.1] 1044 |r164.9 [ 1050
Durable manufactures . do.__| 1025 103.7} 103.3| 103.3| 103.4| 103.6 | 103.7 | 103.7 | 103.9 | 103.9| 1040 1042 | 1042 | 1045 |r1048 | 105.1
Nondurable manufactures_ ...___._.___ do_._. 99.7 101.9 § 100.3 | 100.4 | 100.7 | 101.1| 102.83| 102.5| 102.4 | 102.5] 102.7 | 103.2 | 103.8 ] 104.3 | 104.8 | 104.8

Farm products and processed foods__...___ do._..[ 98.0} 1021 ¢8.7| 99.0| 100.2| 108.1{ 103.5| 103.7 | 103.3| 103.5] 103.6 | 104.3| 106.5| 107.7 {-100.8 | 109.5

Farm produets @ —ooo oo oo do.._. 94.3 98.4| o45| 954 976! 98.4| 100.3{ 100.0| 99.1{ 99.5} 99.4| 100.3| 103.0] 1045 |r107.4 { 106.8
Fruits and vegetables, fresh and dried..do....| 103.2| 101.8) 1025| 107.8} 117.7] 185 100.0] 1039 | 55| 9.1] 95.6| 9a.2| 92.2| 9.5 re80( 1011
ralns. ... comeceoo do.___ 94.1 89.6] 90.5| 90.6] ‘9.2 91.0| 89.6| 88.4| 883 89.3]| 886 87.4f 90.1| 924 929| 90.8
Livestock and live poultry____________ do.._. 84.7 9R.9] 884 89.8 9L4| 96.2| 104.6] 105.0( 106.4 | 102.6 | 103.2 | 1040 | 100.0] 112.6 | 116.7 | 114.2
Foods, processed @ __________.____________ do__.t 10L.0| 1051 | 1021 | 10.8| 102.3 | 103.3 | 106.1] 106.6 | 106.7 | 106.7 | 106.9 | 107.6 | 109.4] 110.3 |r111.8 | 111.7
Cereal and bakery products. -do.__| 107.8] 109.0] 107.9 | 108.1| 108.3| 108.3| 108.5| 109.3 | 108.8 | 109.1 | 100.4 [ 110.6 | 11L2 | 1IL8|r112.1 | 112.2
Dairy products and ice cream. ---do___.! 107.8( 1085| 107.8 | 107.5{ 107.5| 106.8| 107.1{ 107.8 | 108.5  109.1{ 109.4 [ 110.4 [ 1113 [r110.9 [r112.7 | 114.8
Fruits and vegetables, canned, frozen_.do....;{ 1048 | 1021 | 100.3| 100.7{ 100.9| 100.4 | 1015 | 101.8 | 100.4 | 101.8 i 104.7 [ 105.4 | 105.1| 1047 | 105.5{ 105.3
Meats, poultry, and fish_______________ do._.. 90.8| 101.0| 921 92.4| 93.6 97.7| 105.5| 106.3 | 106.3 | 1053 | 1049 | 105.5) 110.5 ) 112.7 |r114.9 | 114.2
- Commod. other than farm prod. and foods..do....| 10.2] 102.5| 10.9 | 102.0 | 1021 | 102.3 | 102.5] 12025 | 102.7 | 102.7| 102.8 | 108.2| 103.2| 103.5| 103.8| 1040
Chemicals and allied products 9 _.....__ do...| 967 97.41 97.5| 97.5| 97.6| 97.6( 97.4| 974 O7.1| 97.2) 97.6| 95| 97.6] 97.6| 97.6| 976
Chemicals, industrial . ______ ~do.... 94.2 9501 947| 945 948| 948 948| 950! 950| 950) 954 955| 95.5] 951 | 952| 952
Drugs and pharmaceuticals_ do....| 950 o44] o46| o946| o48( 950| 939| o40| 93.9| 939! 9d1| oa7| 96| 944 | 95| 944
Fats and olls, inedible__ -do.__.| 968} 127| 183| 187 | 121.2| 116.7 | 1140| 110.3] 1044 | 108.4 | 110.1| 106.7 | 110.1 | 113.1( 110.0| 106.9
Fertilizer materials._ -do.__.| 100.17 103.5| 103.8 | 104.3 | 104.3 [ 104.3 | 104.3{ 103.3 | 102.1 [ 102.5 | 103.4 | 103.8 | 103.8{ 103.8 | 104.7 [ 104.7
Prepared paint...______________________ do_._.| 1047 105.4 | 105.2 | 104.4 | 104.4 | 105.7 | 1057 | 1057 | 105.7 | 10567 | 105.9 [ 105.9 | 105.9 ] 105.9 | 105.9 | 105.9
Fuels and related prod., and power ¢.._.do....| 97.1 9891 97.9| 97.9| 97.6| 98.4| 903.7| 987 90.0| 99.2| 99.4| 100.3| 100.6 | 100.5 | 100.3 | 99.9
Coal... do____| 96.9 9.5 98.3| 97.3| 946 9d6| 94.7| 952! 958 96.6| 97.3| ‘97.5| 97.6| 981| 938.2| 976
Electric power._.._______.____ Jan. 1958=100._| 101.1 100.8 | 100.8 ( 100.8 | 100.8 [ 100.8 | 100.8 | 100.7 { 100.8 | 100.8 | 100.8 | 100.8 | 100.7 | 100.4 | 100.4 | 100.4
Gas fuels - ---.do____| 1218 1241 | 1241 | 1241 | 122.5| 122.2| 122.7| 1225 | 1239 1253 | 1258 126.8| 128.6 | 128.2| 1289 128.9
Petroleum products, refined. .. 1957-50=100__| 92.7 95.9| 939 940| 941] 954| 96.0| 96.0| 96.4| 96.4| 96.6] o8.1| 98.4]| 983 o7.8| 97.2
Furniture, other household durables@ ._.do____.| 98.5 98.0] 98.2| 98.3| 980, 980} 980} 97.8| 9r7| 97.7| 97.8| 980 98.2] 983) 94| 983
Appliances, household - do___.| 913 89.2( 90.0( 90.0| 89.4| 89.2| 89.4{ 8.2 86| 8.6 886 836 888! 788 87| 886
Furniture, household . - -do_...] 105.3| 106.2| 106.0| 106.0 | 106.0 [ 106.0 | 1059 | 105.9 | 106.1 | 106.2 | 106.4 | 106.6 | 106.7 ] 107.0 | 107.2 | 107.2
Radio receivers and ph do...| 8.5| 'gor| s.1| 81| s8.1i| 8L1| sL1| 79.6| 79.0] 70| 79.2| 72| 70.2] 784 r785| 785
Television receivers._.___.____ do__.. 90.9 88.5 88.9 88.9 88.9 88.9 88.9 87.8 88.0 88.0 87.9 87.9 87.9 87.9 | r87.7 87.7
Hides, skins, and leather products @ ....__ do....| 1046 109.2| 1051 1057 | 106.3 | 107.4 [ 107.7 | 108.8 | 112.2| 111.3{ 113.3| 113.6 | 114.6] 1160 |-117.8 | 118.6
Footwear.. ... d 108.51 110.7] 109.1| 109.1| 109.7] 109.7 | 100.8 | 110.0| 110.2 | 110.3] 113.6{ 37| 138 1144 1149 | 1153
Hides and skins. 87.51 111.2| 90.2| 921 96.3| 1059 | 103.1| 117.4 | 133.4 | 1249 | 1256 | 126.5| 182.3 | 140.0 | 152.8 | 147.8
Leather 102.9 | 108.1| 103.2| 105.7| 103.6 | ‘104.2{ 107.6 | 1059 | 112.5| 110.9 | 111.9| 113.3| 1142 | 1166 1180 | 123.9
Lumber and wood produets......_________ 100.6 | 101.1 | 100.8 | 100.7 | 100.5| 100.4 | 100.3 | 100.5| 101.8 | 102.0 | 101.6 | 101.6 | 10..9 | 102.8 {r103.7 | 105.1
Lumber 100.7 { 10L.9( 101.4( 101.3{ 101.0| 1010 101.1{ 10L.2 | 1025 103.1| 103.0{ 103.0] 103.4] 1043 {r105.6 | 107.1
Machinery and motive prod. 9 ..__ ! 102.9 [ 103.7] 103.5| 103.5| 103.7| 103.7 | 103.8| 103.7 | 103.8| 103.8| 103.9( 1041 1c4.2| 1044 | 1047 | 1049
Agricultural machinery and equip-....do.._.| 112.9 | 1151 | 1144 | 114.6 | 114.6 | 1147 | 114.7 | 1149 1148} 11560 | 1149 | 116.8| 117.0| 117.3 {r117.8 [ 118.0
Construction machinery and equip o....] 112.4 1153 ) 1143 1145 1150 1151 | 1152 | -115.3 | 115.6 | 1156 | 1158 116,4 | 116.5 | 116.9 |r117.5 ( 117.9
Electrical machinery and equip.._..__. do_._.| 96.8 96.8] 96.8f 968 97.0| 971 o7.1| 97.0| 96.7| 966 96.6] 96.5| 96.6| 97.0] r97.8| 981
Motor vehicles.____ do....| 100.5 100.7 | 100.9 | 100.8 | 100.8 | 100.8 | 100.7 | 100.7 | 100.7 [ 100.5| 100.5 | 100.5 | 100.5| 100.5 | 100.4 | 100.3
Metals and metal products ¢ 102.8 | 105.7| 104.6| 1048 | 105.2] 1057 | 105.9 | 105.8| 106.2| 106.2 | 108.3 | 106.7| 106.6| 107.0]r107.5| 108.0
Heating equipment 92.0 9.7 9L4| o9Le| 9L9 | 91.6| 920 9L7| 9.9} 9.9 91.9| 9r6| 91.6] 9L5{ 9L7] 9L9
Tron and steel.__ 100.5} 10.4] 101.2| 10L.3) 10L4 | 10L5 10.3) 10L5| 101.4 ] 10.2| 10L.2) 101.3 ) 101.7) 1020 )-102.2 | 102.3
Nonferrous metals 10591 152| 111.8| 1123 | 113.4| 1152 | 116.2] 1155 116.5] 117.0| 117.4 | 1187 117.2] 1183 ] 119.5| 120.9
Nonmetallic mineral prodnets @ 10L5 | 10.7{ 10L8; 10L9 | 10.9 | 10L9 | 102.0 | 101.9 | 101.6 | 10L6 | 10..6 | 3101.6| 101.6 | 1020 r102.1 | 102.2
Clay products, structural 1042 1051 1048 | 1049 | 104.9 | 1049 104¢.9 | 105.3 | 105.3 | 105.4 | 105.4 | 105.4| 105.6 | 105.6 {r105.8 [ 105.9
Concrete products. _ 100.9 | 101.5| 10L2| 101.2| 101.3 | 10L3 | 10.6 | 0.7} 101.5| 10..6 | 10L6| 101.8| 101.8| 102.0| 102.1 | 102.3
Gypsum produc; 108.2 | 1040 | 107.7 | 108.4 | 108.1| 108.1 | 107.5| 105.7 | 100.6 | 99.9 | 99.1| 986 97.4| 10L4| 10L.4| 10L4
Pulp, paper, and allied 99.0 99.9| 99.0| 99 99, 100.0 | '100.0| 99.9! 99.9.| 100.0 | 100.5 | ‘100,8 | 100.9 | 101.2 | 1013 | 102.1
APer.--.. . - 103.6 ). 1041 | 103.8 ( 103.8 | 103.9{ 1040 104.1| 104.1| 104.1°| 1041 104.5| 1048 | 104.9| 105.2 | 105.4 | 1054
Rubber and produ 92.5 92.9| 922 922 923 92.9| 931| 903.0( 93.2| 93.3| 934 ‘935| 93.5] 937| 941 | 942
Tires and tubes. .. 89.0 9.0] 8.5/ 85| 8.5) 8.7 90.2] 90.2| 9oL1)] 9.1 | oL1] oLi| 9.1} 6L1)] e11| 9oL1
Textile products and apparel @ .. 101.2| 101.8] 101.5| 10.5| 10L5| 101.6{ 10.9| 101.9| 101.9| 1021 102.0| 1019 | 102.0] 1019 | 102.0 | 102.1
Apparel 102.8 | 103.7| 103.1| 103.1| 103.1 | 103.2 | 103.6 | 103.8 | 104.1 | 104.2 | 104.3 | 104. 104.3 | 104.6 [r104.7 | 104.7
Cotton produ 9.6 100.2] 99.6| 99.6( 99.7| 99.9{ 100.2 | 100.3 | 100.4 | 100.6 | 100.8 [ 101.0 | 10L.2 | 10..0 {r101.5 [ 1018
Manmade fiber t 95.8 950 96.3| 96.4| 96.1| 960| 059 | 95.7| 947| 942] 03.3| ‘925| 9L9| 9L3| ro1.0( 90.8
Silk produets_.__...._____.. 117.3 | 134.3| 135.5| 131.4 | 1345 1351 | 132.2| 127.6 | 132.8 | 134.9 | 140.3| 1422 | 143.6) 147.6 | 155.3 | 151.4
Wool produets_ ... 103.0 ( 104.3| 103.3 | 103.1 | 103.1| 103.8 | 104.0| 104.4| 105.0'| 105.2 | 105.4 | 1054 | 1054 | 1059 | 105.8 [ 106.0
Tobacco prod. and bottled beverages@ ___do_.._| 107.4| 107.7| 107.6 | 107.5| 107.8 | 108.1| 107.6 | 107.6| 107.6 | 107.7 | 107.7] 107.7| 107.9] 108.1| 108.0| 100.6
Beverages, alcoholie. - 100.7 | 100.8 | 100.9| 100.6 [ 100.7 | 100.8 | 100.7 | 100.7 | 100.7 | 100.9 | 100.9 | 100.9| 10L.3 | 10.1} 101.0 | 10LO
Cigarettes 105.6 | 105.8| 105.6 | 105.6 | 108.5 | 107.3 | 105.6 | 105.6 | 105.6 | 105.6 [ 105.6 | 1056 | 105.6 [ 105.6 { 105.6 | 110.8
Miscellaneous. 109.2| 111.0| 109.6 | 109.5| 110.3 | 108.9 | 111.0| 1126 | L1L.5( 11.5| 112} n3.2| 112.5| 143 116.0| 1132
Toys, sporting goods do....| 10.0| 102.7| 1022 | 102.2| 1024 | 102.5|.102.5| 102.9§ 102.7| 103.2 | 103.1 | 103.0| 103.1 | 103.2 |r103.3 | 103.2
PURCHASING POWER OF THE DOLLAR .
As measured by-—
Wholesale prices......__._________ 1957-59=$1.00.-} $0.995 | $0.976 { $0.988 | $0.987 | $0.983 | $0.979 | $0.973 | $0.072 | $0.972 | $0.971 | $0.970 | $0,966 | $0.9061 | $0.956 }+$0.949 | $0.949
Consumer priees...______________________.. .|  .925 910 o188 .o17| .o15{ .912| .908| .907| .909]| .907} .906 | .904 | .901| .90L| .896 |._...._.

r Revised. ~ » Preliminary

1 Annual averages computed by OBE.

J*For actual wholesale prices of individual commodities, see respective commodities.

©Goods to users, including raw foods and fuels.

¢ Includes data not shown separately.



April 1966 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated, stahsﬁw through 1964 1964 1965 1965 - 1968
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE {
New construction (unadjusted), total. ... mil. §..1 66,221 | 71,738 | 4,208 | 4,924 | 5634 6,197 6,791 6,803 | 6,838 | 6,740 | 6,671 | 6,432 | 5,941 | r5002 | r4,618 | 5197
Private, total ¢ ---do__..| 459014 | 49,999 | 3,033 | 3,462 | 3,048 | 4,319 | 4,647 | 4,587 | 4,623 | 4,607 | 4,606 ) 4,530 | 4,381 |~3,651 | r3,400 | 3,724
Residential (nonfarm) ................... do.__| 26,607 | 26,680 | 1,580 | 1,827 | 2,134 | 2,371 | 2,630 | 2,591 | 2,627 | 2,450 | 2,370 { 2,283 | 2,138 [r1,843 |r1,610 [ 1,857
New housing units. do. 20,612 | 20,765 | 1,273 | 1,398 | 1,559 | 1,728 | 1,085 | 2,019 2,009 | 1,955 | 1,807 | 1,836 | 1,723 |~ 1,483 |~ 1,307 | 1,427
Nonresidential buildings, except farm and pub-
lic utﬂmes, total Qoo mil. $_} 12,998 [ 16,521 § 1,011 | 1,134 | 1,282 | 1,382 | 1,423 | 1,397 | 1,488 | 1,549 | 1,605 | 1,605 | 1,635 |r1,302 | 1,303 (‘;
Industrial do____| 8,572 5,086 306 359 376 440 440 422 438 478 478 500 575 | r442 437 (
Commereial do..__| 5,4 6, 704 408 456 520 534 560 548 615 646 678 682 640 | 510 48 @
Farm construction do.._.| 1,221} 1,195 92 94 92 05 102 109 112 107 104 99 95 92 91 92
Public utilities do.._.| 4 5,178 324 379 409 435 456 454 465 465 487 500 466 | 367 | 345 395
Public, total 9 do_...| 20,307 | 21,730 | 1,175 1,462 | 1,686 | 1,878 | 2,144 | 2,216 | 2,215 2,133 | 2,065 | 1,902 | 1,560 fr1,351 | 1,200 | 1,473
Buildings (excluding military)-_......___ do_._.| 7,082 7,443 480 550 612 658 706 695 701 674 659 619 586 52| 515 573
Residential ... s do.___ 474 414 2 30 32 36 38 38 39 30 36 39 35 34 34
Military facilities do___. 968 883 49| . 63 66 77 83 78 86| . 61 82 88 63 B4l (1) o
Highways and streets_ ... do....i 7,144 7,386 277 441 553 645 773 870 836 784 750 649 452 349 267 421
New construetion (seasonally adjusted at annual
rates), total mil. §__ 70,361 | 71,170 | 71,411 | 71,978 | 71,982 | 70,638 | 71,143 | 72,279 | 71,802 | 73,402 | 75,094 {75,105 [r76,458 | 74,980
Private, total do.... . 48,927 | 40,414 | 49,717 | 50,132 | 50,317 | 49,122 | 49,222 | 50,167 | 50,084 | 51,200 | 53,445 Jr53,285 [r54,632 | 53,144
Residential (nonfarm) do_ 26,713 | 26,602 | 26,675 | 27,070 | 27,224 | 26,983 | 26,621 | 26,413 | 26,343 | 26,243 | 26, 684 |27,460 {27,339 | 27,049
Nonresidential buildings, except farm and pub-
lic utilities, total @ ... _....____ mik §. | 15,547 | 16,004 | 16,220 | 16,390 | 16,300 | 15,406 | 15,049 | 16,984 | 16,923 | 17,839 | 19,551 [r18,812 | 19,001 | ()
Industrial 4,478 | 4,969 | 4,775 | 5416 1 5426 | 4,007 973 | 5,321 | 5068 | 5201 | 6,250 5087 | 6,395 | (1)
Commereial ... 6,600 1 6,600 6,709 | 6,001 ] 6,199} 5882 | 6,239 | 6,977 | 7,066 | 7,706 { 8,017 )r7,846| 7,795 | (1)
Farm constraction. 1,214 | 1,212 1,209 1,200} 1,196 | 1,188 1,186 | 1,186 | 1,185} 1,183 | 1,182 | 1,185 | 1,190 [ 1,104
Public utilities. - 5,075 | 5207 | 5181} 5034 | 5187 5185 | 5142} 5208 | 5106 | 5429 | 5412]r5220 |r5375 5,400
Public, total @ 21,434 | 21,756 | 21,604 | 21,841 | 21,665 | 21,516 | 21,921 | 22,112 | 21,718 | 22,193 | 21, 649 |r21,820 |r21,826 | 21,836
Buildings (excluding military). 7,202 | 7,434 ! 7,351 | 7,536 7,275 7,827 7,567 | 7,638 | 7,537 7, 580 | 7,536 |r7,743 [r7,728 | 7,774
Residential. . 380 401 303 395 398 401 403 407 409 413 47! 480 486 486
Military facilities 776 912 888 887 834 980 910 | 1,025 832 967 760 7331 (1 O]
Highways and streets 7,434 | 7,487 ( 7,559 | 7,512 | 7,467 7,414 | 7,362 | 7,310 | 7,261 ( 7,211 ( 7,808} 7,263 | 7,202 7,155
CONSTRUCTION CONTRACTS
Con%tn;ctlon contracts in 48 States (F. W. Dodge
Valuation, total. ... ___________ mil. $_.1247,209 [ 49,831 | 3,223 | 4,200) 4,770 4,864 | 4,625 | 4,795 | 4,265 4,153 | 4,356 | 3,745 | 3,698 | 3,374 3,270 (...
Index (mo. data seas. adj.)---..- 1957-59=100_.] 3137 144 140 141 152 145 139 149 139 147 147 141 163 149 144 |oeoooo
Public ownership._ . _._______._._..___ mil. $__|215371 | 16,330 | 1,112 1,348 | 1,539 | 1,517 | 1,653 | 1,750 | 1,313 | 1,332 | 1,204 | 1,163 | 1,304 | 1,125 1,066 |-.._....
grivi';ate ov}'xll)ersllé}p ....................... do.__|231,028 | 33,5001 | 2,110 | 2,861 | 3,231 | 3,348 | 3,072 | 3,045 2,952 | 2,821 | 3,061 [ 2,582 2,395 2,249 | 2,204 |._______
Yy type of bullding: .
Nonresidential ... .. ___.____ do.___| 215,405 | 17,470 | 1,060 1,379 | 1,546 | 1775 1,551 | 1,691 | 1,507 | 1,464 [ 1,582 | 1,328 1,433 | 1,177 | 1,250 |-..__._-
Residential . ___._______ _do____[220,661 | 21,461 1,200{ 1,877 | 2,136 | 2,074 | 2,080 | 1,952 1,971 | 1,766 | 1,807 1,446 1,200
Non-building construction_._._____._____ do..._| 211,244 | 10,900 863 0531 1,086 | 1,015 9093 (*1,151 788 934 877 819
New construction: .
Advance planning (ENR) §.______._____ do____| 44,405 [ 45,625 | 4,013 | 3,476 { 3,322 2,962 4,174 | 3,215| 3,714 ( 3,915 3,805
Concrete pavement awards: ’
otal .thous. sq. yds._| 123,768 | 125, 580 28,931 N I 84,455 33,048
AIrports. o ool do....|] 5,352 , 410 623 1,601 857
Roads..... do__..| 89,872 | 86,770 22,835 - 22,421 20,692 -onoeoo
Streets and alleys.... ... ______..__.___ do__-_| 25578 | 29,016 4,837 8,901 9, 549 -
Miscellaneous do.__.| 2,067 5,376 (=731 1 IO 1,448 | 1,950
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total, incl. farm (private and public)._ 87.9 | 1249 154.9 | 162.1| 1623 | 143.9|-138.0| 125.9: 1357 118.3( 103.2] r87.3| r80.5) 128.7
One-family structures 51.5 76.7 | 100.2 | 102.3 99,9 94. 1 88.5 80.0 87.2 71.4 59.8 50,7 focoaoaafomoaaaan
Privately owned._..___ \ 854 | 120.7 | 1522 157.5| 185.5 | 141.3 | 134.7 | 124.3 | 133.6 | 116.1| 1023 | r84.6 | 7777 1241
Total nonfarm (private and public). 87.1 | 123.0| 1528 150.8| 159.7 | 1416 136,2( 124.3 | 133.0( 117.1| 10L6| r86.3| r79.1| 1265
In metropolitan areas.. ... 63.4| 90.7| 1025 110.4| 1143 951| 048 87.8! 048 78.81 7.8 60.5 |- |oeo_.-
Privately owned 84,7 | 118.8| 150.1 | 155.2 | 152.8 | 139.0 | 132.8 | 122.7 | 130.9 | 1149 | 100.7| r83.7| r76.3 | 1219
Seasonally adjusted at annual rates:
Total, including farm (private only) ... do ..} |l 1,482 1 1,480 1 1,562 1 1,516 | 1,566 | 1,478 | 1,427 | 1,458 | 1,411 | 1,547 | 1,769 | ~1,611 | v 1,365 | 1,543
Total nonfarm (private only) . do.... 1468 | 1,465 | 1532 | 1501 | 1,539 | 1,447 | 1,400 | 1,436 | 1,380 | 1,531 | 1,735 |r 1,585 |r1,340 | 1,512
New private housing units authorized by bldg. per-
mits (12,000 permit-issuing places):
Seasonally adjusted at annual rates:
tal. . thous__| 1,286 | 1,242 | 1,224 1,260 1,187 | 1,240 1,254 | 1,243 | 1,217 | 1,180 | 1,260 | 1,282 1,325-| 1,262 [r1,191 1,209
One-family structures do.... 720 709 73 711 67 722 703 704 692 | 677 741 736 735 709 | 659 755
CONSTRUCTION COST INDEXES
Dept. of Commeres composite.. ... . ...1957-50=100.. 112 116 114 114 114 114 118 116 116 117 117 17 118 118 118 118
American Appraisal Co., The: .
Average, 30 eities__ o oooo_. 802 824 815 815 815 818 820 825 827 829 834 833 837 840
Atlanta..... 878 904 901 901 901 901 901 907 908 908 909 909 909 913
New York.- 888 925 917 017 917 917 917 917 017 939 940 940 941 945
San Franeisco.. ... ... do___. 792 814 804 804 804 804 804 804 804 834 834 | - 834 837 839
St. Lowis. oo 786 808 804 804 803 810 809 809 809 809 805 815 817 821
Associated General Contractors (building only) .
1957-59=100__ 119 123 12t 121 121 122 123 124 124 124 124 124 124 124 124 124

r Rovised. 1 Not yet available;
revisions not distributed to mon ths.

estimate included in total.
3 Computed from cumulative valuation total.

2 Annual total includes

fRevised series. Monthly data for 1962-64 appear in Bureau of the Census report C30-658.

211-303 O-66-—4

@ Includes data not shown separately.

§Data for Apr., June, Sept., and Dec.

4 weeks.

1965 and Mar. 1966 are for 5 weeks; other months,
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SURVEY OF CURRENT BUSINESS

Unless otherwise siated, statistics through 1964 1964 l 1965 1965
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Feb. | Mar. May | June | July | Aug. | Sept. | Oct. Dee. | Jan.
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
E. H. Boeckh and Associates: {
Average, 20 cities:

All types combined....___________ 1057-59=100._| 113.4 117.2 | 116.4 | 1155 116.1 | 117.2 | 118.0 | 118.2 | 118.4 | 118.8 119.5 | 119.7
Apartments, hotels, office buildings.___do.___{| 114.6 118.5 | 116.7 | 116.9 7.5 118.4 | 119.2 | 119.4 | 119.7 | 120.0 120.7 | 121.1
Commercial and factory buildings......do__._| 113.4 117.2 | 115.3 | 115.4 116.1 | 117.3 ) 118.1| 118,31 118,5§ 118.8 119.5 | 119:8
Residences. ... ________________ do._..| 1116 1152 113.4| 113.6 114.1 | 115.0 | 116.0{ 116.1 | 116.4 | 117.0 117.6 | 117.1

Engineering News-Record: ,
Building-._ . do.__.| 116.1} ‘18.9| 117.9| 1180 117.8 | 18.8| 119.1 | 119.5| 120.1 | 120.4 120.4 | 120.5
Construction do__..{ 123.2 127.8 1 126.0 | 126.0 126.0 | 127.6 | 128.6 | 129.5} 129.8 | 129.8 130.0 | 130.0
Bu. of Public Roads—nghway construction:
Composite (avg. for year or qtr.)-..1957-59=100..] 102.0 | 105.7|......__ 108.2 [coomefoaaccan 106.9 .| 106.7 106.6
CONSTRUCTION MATERIALS
Output index: .
Composite, unadjusted Q. ._____.__. 1947-49=100..| 152.6 | 156.6 | 131.9 | 164.4 159.6 | 171.2 ) 159.4 | 176.6 | 170.9 | 164.1 143.1
Seasonally adjusted 9 ____ ~do___. S IR 148.9 | 170.0 148.9 | 160.3 | 165.6| 160.8 | 1641 | 145.4 166.9

Iron and steel products, unadjusted.._..._. do-_.. 154.2 1611 1362} 177.4 165.9 | 170.0 | 163.6 | 187.5| 161.6 | 159.8

Lumber and wood products, unadj - 151.9 157.5 | 138. 171.0 155.56 | 161.9 ] 149.1 | 167.5 ] 173.8 | 166.3

Portland cement, unadjusted. .. ... 183.2 | 186.2 | 03.4| 134.8 207.3 | 233.2) 236.2 ] 246.7 | 224.5| 235.8

REAL ESTATE
Mortgage applications for new home construction:
Applications for FHA commitments
thous, units..; 182.1 188.9 15.1 19.2 16.6 15.7 15,1 17.3 16.6 15.1 13. 3 13.6
Seasonally adjusted annual ratest. 194 175 180 154 165 186 189 192 214
Requests for VA appraisals. ... 8.7 10.5 10.4 9.7 8.6 8.9 8.4 7.2 67 5.9
Seasonally adjusted annual ratest. 116 106 113 100 95 95 97 94 105 89
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount_._.._____ mil. $__16, 573.22 |7,464.59 | 443.58 | 532.44 515,58 | 610,77 | 646.67 | 757,29 | 766.77 | 714.36 698,25 | 727.41
Vet. Adm.: Face amount§_______ ... ... do.._.[2,852.21 |2,652.23 | 199.82 | 216.46 182.49 | 217.36 | 217.21 | 244.70 | 254.42 | 245.00 227.87 | 236.31
Federal Home Loan Banks, outstanding advances
to member institutions, end of period..... mil. $__| 5325 | 5,097 | 4,851 | 4,747 5,227 | 5,58 | 5793 5770 | 5802 | 5,826 5,997 | 5,898
New mortgage loans of all savings and loan associa-
tions, estimated total___________________ mil. §._| 24,505 | 23,847 | 1,541 | 2,056 2,022 | 2,309 | 2,186 | 2,187 | 2,079 | 1,961 1,996 | 71,549
By purpose of loan:

Home construction..._ 6,515 [ 5921 379 544 526 614 520 511 490 487 4011 322

Home purchase_.. 10,397 | r 10, 696 638 824 861 1,099 | 1,063 | 1,099 | 1,015 910 r 865 r 640

All other purposes. 7,593 | 7,230 524 688 635 686 603 577 574 564 r 640 ' 587

New nonfarm mortgages recorded ($20,000 and

under), estimated total_ c--mill$__| 86,021 f. .. ___ 2,396 foeencoacfomcommrclomnecccatccmmmeeadaacacccefeccecmaatnemnccccfrrmneann
Nonfarm foreclosures. . ---.number._| 108, 620 | 116, 664 ,113 | 9,888 9,578 | 10,248 | 9,753 | 9,521.{ 9,806 | 9,577 10,421
Fire losses (on bldgs., contents, ete.)..______ mil. $._11,367.13 |1,455.63 | 113.11 | 138.63 116,92 | 119.54 | 130.52 | 111.78 | 115.44 | 108,72 124.04 } 120.40

DOMESTIC TRADE
ADVERTISING

Printers’ Ink advertising index, seas. ad]

Combined indeX...-eeue_ ... 957-59=100._ 126 130 130

Business papers 4 114 121 126

Magazines. oo eo___. 142 144 144

Newspapers. . 103 106 100

Outdoor....__.._.___ 101 90 108

Radio (network)...__. 92 101 112

Television (network)..___._ ... ___.. 149 155 155

Television advertising:
Network (major national networks):

Net time costs, total.___..____..__ X: 3 R 810.5 [ccmommomaeee
Automotive,  inel. accessories d 96. 99.1 b2 V5 1 D IR
Drugs and toiletries, do___.| 360.6 409.2 |..____.. 105,7 | oo emcaas
Foods, soft drmks, confectionery..____. do._..| 200.5| 234.8 | _______ Ji2:35: 35 R N
Soaps, ¢l ete. .do____] 103.2 112.0 .| 28.8
Smoking materlals ..................... do._._ 146.8 454 | ... .. 384§

Allother___._ | 229.2 259.8 |.oocen L7 A S R I

do.
Spot (natl. and regional, cooperating stations)
Gross time costs, total
Automotive, incl. accessories. ..
Drugs and toiletries_.___________
Foods, soft drinks, confectionery .

Soaps, cleansers, ete......_... ~-do....
Smoking materials ... ... do....
All other. do.___

Magazm;s advertising (general and natl. farm maga-
zines
Cost,total ... ..__.__
Apparel and ries.
Automotive, incl. access
Building materials_
Drugs and toiletries.
Foods, soft drinks, coi

Beer, wine, liquors....___
Household equip., supplies, fu
Industrial materials
Soaps, cleansers, ete
Smoking ‘materials.
All other.

*Revised.

3209

§ Copyrighted data; see last paragraph of headnote, p. §-1.
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103.7 86.6 68.7 65.3 90.0 | 120.5
6.6 2.4 .9 6.6 10.1 8.0
1.0 9.0 5.9 4.4 3.6 16.9
3.7 3.1 2.4 L7 3.0 3.2
9.4 9.8 8.3 8.0 10.1 12.0
11.6 12,7 9.4 8.6 9.3 13.1
5.9 6.0 4.6 3.2 5.2 7.3
9.2 6.1 3.8 3.4 6.0 8.6
4.9 4.2 3.9 3.1 5.0 6.5
2.7 1.4 L7 16 1.6 2.2
3.8 4.3 3.3 3. 5. 3.4 3.9
35.2 27.5 24.3 21.3 32.7 38.8

2 Includes data for items not shown separately.
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1 Revised seasonally adjusted data for 1958-64 w111 be shown later.
§ Data include guaranteed direct loans sold.
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April 1966 ‘SURVEY OF CURRENT BUSINESS S~11
Unless otherwise stated, statistics through 1964 1964 | 1963 1965 1966
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annusl Feb, | Mar. | Apr. | May { June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar,
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising linage (52 cities): .
Total . mil. lines__| 2,973.5 | 3,164.6 | 214.5 | 256.3 | 271.8 | 286.0.| 266.0 | 238.7 | 26L4 | 271.9| 296.3 | 202.4 | 285.4 | 240.0 | 231.0|.__._.__
Classified_ do__..l '787.1| -'865.61 625| 7.3| 727 79.9| 757 741| 79.1| 72.9| 78.4| 7.8| 620 .
Display, total ... do__._| 2,186.3 | 2,298.9| 152.0| 185.0| 199.1 | 206.0 | 190.3 | 164.6 | 182.3| 198.9| 217.9 | 220.7 | 223.4
Automotive _____________ —eedoo. 59.7 | 170.41 120} 143| 166| 169| 17.3| 13.4| 13.3| 13.2| 188 14.6 9.6
Financial. . . do_._._| 60.9- 63.4 4.3 5.4 5.7 5.0 5.4 5.7 3.9 4.6 5.4 5.2 5.4
General do.__| 292.5| 288.5| 19.8| 248| 254! 285| 249| 182| 18.1| 2n.4| 30.6]| 287 229
Retail : do....|1,673.2 | 1,776.7 | 116.0| 140.4 | 151.4 | 155.6 | 1427 | 127.3 | 147.1| 153.8 | 163.2 | 172.2 | 185.6
RETAIL TRADE
All retail stores: { i
Estimated sales (unadj.), total f...._..... mil. §..| 261,630 | 283,950 | 19,608 | 21,915 | 23,525 | 23,820 | 23,825 | 24,129 | 22,989 | 22,732 | 25,067 | 25,158 | 30,601 |22, 054 | 21,439 {124,832
Durable goods stores @ ... do._..| 84,173 | 93,718 | -6,608 | 7,640 | 7,084 | 8,144 | 8,362 | 8,066 | 7,448 | 7,082 | 8,413 | 8300 | 8,076 [~6,985 | 7,046 | 18,506
Automotive group.__.____._.._._. -Go._._| 48,730 | 56,266 | 4,265 | 4,977 | 505 | 5006 | 5004 | 4,821 | 4,243 | 3,784 | 4,094 | 4,054 | 4,835]r4 300 | 4399 | 15270
Passenger car, other auto. dealers....do___.| 45799 | 83,217 | 4,085 | 4,760 | 4,796 | 4,720 | 4,812 | 4,540 | 3,984 | 3,540 | 4,719 | 4,689 | 4516|4080 | 4200 |..______
Tire, battery, accessory dealers___.___do.._.| 2,031 | 3,049 180 217 260 277 282 281 259 244 275 265 319 211 198 [-oeeeos
Furniture and applianqé Eroup 9 - omoo. do__._{ 13,000 | 13,737 919 [ 1,014 | 1,015] 1,044 | 1,106 | 1,120 | 1,130 | 1,200 | 1,272 | 1,318 | 1,619 |r1,058
Furniture, homefurnishings stores. 0. 8079 | 8538 572 638 642 666 724 724 2 790 819 941 645
Household appliance, TV, radio_ ... do__..| 4,199 4,223 277 303 208 312 329 335 347 303 394 397 546 | r342
Lumber, building, hardware group.....do____| 11,340 | 12,115 681 808 973 | 1,090 | 1,143 | 1,160 | 1,119 | 1,102 | 1,132 | 1,008 | 1,084 | r817
Lumber, bldg. materials dealers”....do._._| 8,690 | 9,302 520 624 745 839 900 916 889 865 885 846 729 | re19
Hardware Stores. - .. _-oooveoeoeen. do___.| 2,650 2,813 161 184 228 251 243 244 230 237 247 252 355 | r198
Nondurable goods stores @ . - -eecucommn do____| 177,457 | 190,232 | 13,000 | 14,275 | 15,541 | 15,676°| 15,463 | 16,063 | 15,541 | 15,650 | 16,654 | 16,768 | 21,625 {15,069 | 14,303 |116, 326
Apparel group_.__.____________________ do____| 15282 { 15752 900 | 1,040 | 1,383 | 1,256 | 1,208 | 1,145 1,173 1,324 | 1,360.| 1,455 | 2,418 |1 152 | 1,106 | 11,275
Men’s and boys’ wear stores......_.. do.___| 3,121 , 258 187 199 265 256 268 236 226 250 280 299
Women'’s apparel, accessory stores__.do___.| 5044 | 6,243 367 433 538 496 456 40 443 496 553 602
Family and other apparel stores.__.__ do____| 3,626 3,680 196 230 309 282 275 278 309 348 310 341
Shoe stores. do____| 2,591] 2,571 150 187 271 222 209 191 195 217 213
Drug and proprietary stores. . ... do____| 8,613 9,335 694 733 738 751 746 766 757 759 798 786
Eating and drinking places. . .......... do.._.| 19,577 | 21,423 | 1,468 | 1,610 | 1,713 | 1,831 | 1,865 | 2,015 | 1,984 | 1,856 | 1,878 | 1,747
Food group. .o do.._.| 62,864 | 66,920 4,907 | 5212 | 5436 | 5496 | 5477 | 6, 5,453 | 5498 | 5962 { 5577
Grocery StOres. ... do.._. 57,272 | 61,068 | 4,482 | 4,764 | 4,969 | 5010 | 4,936 | 5519 | 4,956 | 5017 | 5448 | 5 072
Gasoline service stations_ __._.......... do....| 20,269 | 21,765 | 1,550 | 1,695 1,765 | 1,844 | 1,805 | 1,963 | 1,926 | 1,820 | 1,884 | 1 849
General merchandise group @ ....._._.. do.__.| 32,350 | 35,840 | 2,025 | 2,430 | 2,842 | 2,800 | 2,746 | 2,663 | 2,865 | 2,962 | 3,122 | 3,600
Department stores.______._. .._..__.__ do....|" 20,809 | 23,421 | 1,295 | 1,583 | 1,841 | 1,836 | 1,806 | 1,731 | 1,863 | 1,042 | 2,035 | 2 344
Mail order houses (dept. storemdse.) .do___.| 2,402 [ 2,581 151 197 199 194 184 172 212 223 225 328
Variety stores. 319 355 436 423 409 412 426 422 48 484
LAQuor StOYeS - - - oo 437 452 486 510 497 542 497 505 533 561
Estimated sales (seas. adj.), total f ......_.. 23,262 | 22,856 |r 22,849 (v 23,317 |r 23,322 |r 23,668 |r 23,585 |r 23,753 |7 24,194 |r 24,647 | 24,816 |25,023 | 25,472 (125,643
Durable goods stores @ _ .. v7,909 | r7,581 | r7,454 | 7,616 [ 77,665 | 7,827 | r 7,755 | r7,768 | v 7,865 | 8 002 | 8,252]-8324 | 8,456 18,568
Automotive group._.__ 4,875 | 4,608 | 4,472 | 4,555 | 4,606 | 4,743 | 4,660 | 4,658 | 4,614 | 4,776 [ 4,953 |r4,8%4 | 5082 |_______
Passenger car, other auto. dealer: 4,626 | 4,363 | 4,218 | 4,205 | 4,350 | 4,491 | 4,402 | 4,308 | 4,345 | 4,509 | 4,714]r4,610 | 4,758 |...____
Tire, battery, accessory dealers.. 249 245 254 260 247 252 258 260 269 267 239 274 274 |l
Furniture and appliance group ¢ .. +1,106 | #1,113 | r 1,104 |{ v 1,088 (71,009 |r 1,118 [ 1,127 | 1,184 [r1,221 | r1,218 | 1,207 | 1,208 | 1,218 |-cecoo.
Furniture, homefurnishings stores....do_. 681 687 675 682 699 722 706 716 749 756 735 759 [ r1 () IS—
Household appliance, TV, radio_ .- do.._. 335 339 | 337 332 334 334 353 389 380 366 378 | r318 406 [-oocooo
Lumber, building, hardware group. ._.do.___|.__..____|________| 980 946 942 11,004 | 1,011 | 1,016 | 1,002 | 1,002 1,021 | 1,074 | 1,070 | 1,149 | 1,125 {-.._..__
Lumber, bldg. materials dealersd®- - _do... N 755 730 724 776 783 782 768 765 819 825 | 896 865 |-oooeo_
Hardware stores..____._____________. Qo] 225 216 218 228 228 234 234 237 246 255 245 | r253 260 (oo
Nondurable 00ds stores @ - ... —cooocooo- s [N R IR 715,353 | 15,275 | 15,395 |~ 15,701 | 15,657 | 15,841 | 15,830 |~ 15,985 | 16,329 [~ 16,555 | 16,564 |r16,699 | 17,016 {117,075
Apparel group. e do.__ | fooi]] 1,29 1,245 1 1,242y 1,299 | 1,278 | 1,315| 1,306 | 1,343 | 1,321 ,384 | 1,340 | r L, 417 1,461 |._______
Men’s and boys’ wear stores. ---do____ 271 264 265 271 262 268 271 278 276 280 260 | 289 292 [ ool
‘Women's apparel, accessory stores_..do..__|.___..__|_________ 510 496 485 502 501 510 500 508 535 566 560 r 570 599 1oL
Family and other apparel stores. _...do___ 301 278 289 306 303 326 327 344 290 311 297 * 318 330 [-aeeemeo
Shoe stores 203 220 212 211 208 213 | © 220 227 214 240 240 joooeeee
Drug and proprietary stores 762 755 760 775 779 794 816 818 828 | rso06 814 |ocooon
Eating and drinking places_....______. v1,746 | 1,769 | 1,769 | 71,812 71,807 1,814 [r1,825 [r1,810 | 1,875~ 1,879 | 1,955 j._oe____
Food group._ 75,451 | 5497 | 5,534 | r5,571 [ 5568 | 5,586 75788 | r5,757 | 5956175783 | 5,022 {....___
Grocery StOres. . _ . oooeoioooaooan r4,986 75021 [ 5058175076 |r5078 1 5097 |r5271 |5235| 54325278 | 5394 |.....___
Gasoline service stations . ...._._.._..__ 1,792 | 1,811 | 1,824 | 1,81 | 1,820} 1,827 1,843 1,860 1,838 |1,907 ] 1,921 |-eeeo.__
General merchandise group @ __....___ L3 TN (NSRS 72,859 172,804 172,839 | 72,040 | 2,804 |r2,961 |2,988 | 3,043 (3,055 | 3,199 | 3,060]|3,230| 3,237 |..aa_
Department stores. __________________ do._. 1,885 71,036 | r1,961 | 1,982 (71,978 | r2,087 | 2,019]r2,119 | 2,139 |..oce.__
Mail order houses (dept. store mdse.) .do.__ 211 219 211 223 220 235 209 243 223 |oeeeee
Variety stores. oo oo oo eoecemens do... 442 443 448 452 459 469 433 r451 458 j-ooeoeo.
Liquor stores_ - - .o oo oo do.x_. 525 527 513 530 531 543 5331 r560 569 |--ooooc
Estimated inventories, end of year or month: {
Book value (unadjusted), total f...._.._ mil. $__| 30,181 | 32,003 | 31,298 | 32,913 | 32,384 | 33,277 | 33,087 | 32,935 | 82,743 | 32,527 | 33,708 | 84,771 | 32,003 | 33,103 | 34,148 |- ____.__
Durable goods stores @ _________ ---do....| 12,8 14,433 | 13,007 | 14,688 | 14,981 | 15,008 | 15,002 | 14,918 | 14,317 | 13,623 | 14,016 | 14,533 | 14,433 | 14,923 | 15,480 |--oooo_
Automotive group ... ---do..._| 50578 7,180| 6,442 | 6,980 | 7,151 | 7,338 | 7,308 | 7,300 | 6,615 | 5945 | 6,344 | 6,772 | 7,180 ] 7,541 | 7,950 {-cco-_.
Furniture and appliance group.-.........- do__..| 2,227 | 2,312| 2,269 | 2,346 | 2,416 | 2,389 | 2,383 | 2,338 | 2,396 | 2,426 [ 2,419 | 2,502 | 2,312 2,312 | 2,307 |.--..._
Lumber, building, hardware group. -do....| 2,461 | 2,427 | 2,523 | 2,628 | 2,611 | 2,611 | 2,500 | 2,547 | 2,520 | 2,520 | 2,626 | 2,525 | 2,427 | 2,462 | 2,504 |-_....__
Nondurable goods stores @ ___......_.. 18,470 | 17,391 | 18,225 | 18,403 | 18,179 | 18,085 | 18,017 | 18,426 | 18,904 | 19,692 | 20,238 | 18,470 } 18,180 | 18,668 [-.._.__
Apparel group_._.__________ 3,677 | 3,461 | 3,770 | 3,779 | 3,709 | 3,631 | 3,638 | 38,930 | 4,141 | 4,213 [ 4,265 | 3,677 | 8,544 | 3,758 |-___._.
Food group...-._._. 4,074 3,773 | 3,819 | 3,82 ) 3,803 | 3,83 | 3,762 3,735 | 3,720 | 3,802 3,982 4,074 3,950 | 3,945 | _.
General merchandise group. - 5,831 | 5525 | 5870 | 59281 5847 | 5825 | 5855 6,025 6,309 | 6,749 | 6,920 | 5831 | 5933 6,071 |._______
Department stores. _............... 3,466 | 3,197 | 3,422 | 3,465 | 3,419 | 3,378 | 3,400 | 3,517 3,608 | 4,023 | 4,175.| 3,466 | 3,442 | 3,546 [.____.__
Book value (seas. adj.), total f....___._.. 33,957 | 31,635 | 32,260 | 32,546 | 32,823 | 33,014 | 33,088 | 33,360 | 33,045 | 33,296 | 33,533 { 33,957 | 34,113 [ 34,427 |....___.
Durable goods stores 9 _ ... -d 14,782 { 13,655 | 14,082 | 14,208 | 14,566 | 14,546 | 14,502 | 14,819 | 14,621 | 14,782 | 14,774 | 14,782 | 314,949 | 15,113
Automotive group. ... 64 ,329 | 5,970 | 6,334 | 6,513 | 6,813 | 6,900 | 6,979 | 7,213 | 7,036 | 7,250 | 7,304 | 7,329 | 7,315 | 7,361 {--___.
Furniture and -appliance group_._.___do____| 2,272 2,359 | 2,344 | 2,363 | 2,395 A 2,393 | 2,357 | 2,401 | 2,393 | 2,335 2,383 2,359 | 2,398 | 2,383 |------._
Lumber, building, hardware group...do.___| 2,550 { 2,612 1 2,577 | 2,571 | 2,538 | 2,535 | 2,525 | 2,525 | 2,507 | 2,53¢ | 2,562 | 2,5631 2,512 1 2,541 | 2,558 |-

r Revised. ! Advance estimate. tRevised series. Data reflect use of new sample
(eflective with data for Oct. 1965) based on definitions and classifications according to the
1963 Census of Business. See p. 20 ff. of the Feb. 1966 SURVEY for data back to 1959 for mfg,
fi. of the April SURVEY for
inventory-sales ratios, mfg. and trade sales, total, and retail sales back to 1959 (revised ac-

and trade inventories, total and retail inventories.

See p. 18

counts receivable data prior to Oct, 1965 are not presently available). Complete details ap-
pear in the Monthly Retail Trade Report, Jan. 1966 and subsequent issues, available from the
Bureau of the Census, Wash., D.C., 20233. @ Includes data not shown separately. Com-
prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.



S-12 SURVEY OF CURRENT BUSINESS April 1966

Unless otherwise stated, statistics through 1964 1964 l 1965 1965 1966
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect. | Nov. [ Dec. | Jan. | Feb. | Mar,

DOMESTIC TRADE~Continued

RETAIL TRADE—Continued

All retail storest—Continued
Estimated inventories, end of yr. or mo.}—Con,
Book value (seas. ad] )—Continued

Nondurable goods stores @ ___.___._____ mil$__{ 17,094 i 19,175 | 17,980 | 18,178 | 18,248 | 18,257 | 18,468 | 18,496 | 18,541 | 18,424 | 18,514 | 18,759 | 19,175
Apparel group.__..___. -do___[ 3,613 3,8711 3,608 ( 3,740 3,749 | 3,762 | 3,810 | 3,842 | 3,809 | 3,903 | 3,848 | 3,867 | 3,871
Food group.___.._.._..__ --do._..} 3,87 | 4111 3,808 3,800 | 3,800 | 3,784 | 3,792 | 3,804 | 3,815 | 3,735 | 3,812 | 3,806 | 4,111
General merchandise group. --do.___| 5800 | 62| 581 5914 5908 5905 | 6,085 6,055 | 6,043 6,004 | 6,040 | 6,092 ; 6289
Department stores._.._____.._____. do.__.| 3,410 38| 3,430 | 3,436 | 3,455 | 3,447 | 3,541 | 3,575 | 8,553 | 3,508 | 3,542 | 3,608 | 3,718
Firms with 4 or more stores:

Estimated sales (unadjusted), total..._._.__ do__..| 75610 | 86,733 ) 5,301 | 6,009 | 6,794 | 6,604, 6,614 | 6,843 | 6,637 | 7,219 8,195 8516 | 11,996

Firms with 11 or more stores:{ . .
Estimated sales (unadj.), total @f_._._.._.._ do.._.| 68,306 | 73,4881 4,715 | 5370 | 6,047 | 5960 | 5808 | 6,006 | 5899 | 6,002 6432 6,691 ] 9,275
Apparel group@.____.___________________ do.__.i 4,287 | 4,445 233 297 420 362 351 314 337 376 390 412 679
Men’s and boys’ wear stores. . ._-...... do____ 531 557 30 34 49 47 45 38 36 41 52 53 94
‘Women’s apparel, accessory stores..._. do._..| 1,622 1, 656 86 113 150 136 128 120 125 139 145 153 263
Shoe stores do.... 1,168 66 82 125 98 97 82 89 106 96 98 154
Drug and proprietary stores............__. do.___ 2,300 155 173 179 181 183 189 183 187 197 196 318
Eating and drinking places__._.________ do.__. 1,891 129 146 153 162 167 170 172 168 169 155 167
Furniture and appliance group-...__..___. do_... 1,193 76 92 04 98 103 97 99 102 109 110 135
General merchandise group Q- ..._....... do-___ 26,1121 1,420 | 1,750 | 2,068 [ 2,065 [ -2,032 | 1,982 | 2,135 | 2,188 | 2,260 { 2,615 | 4,070
Dept. stores, excl. mail order sales.__._. do.___ 17,593 938 | 1,176 | 1,390 | 1,401 [ 1,378 . 1,431 | 1,480 | 1,522 | 1,743 | 2,751
Variety stores do. 3,770 236 269 331 322 315 316 328 326 347 386 701

4,096
Grocery stores.....: 27,725 | 2,054 | 2,180 | 2,338 | 2,276 | 2,221 { 2,497 | 2,142 | 2,249 | 2,451 | 2,241 | 2,831

Lumber yards, bldg. materials dealerSc?‘_.do

Tire, battery, ory dealers : vaz| w| T o2 12| Tue| 137 | us| 108 121 108 134
Estimated sales (seas. adj.), total @t._._.____ Lo [ O SO I v5,804 | r'5,804 | 75087 | 76,044 |* 6,037 | 76,001 | r6,162 | 6,248 | 76,209 | r 6,373 | 7 6,445
Apparel group @ ... do. 360 351 360 365 363 368 371 375 382 383 374
Men’s and boys’ wear stores do____|___ | 46 43 47 47 45 46 47 47 49 46 45
‘Women’s apparel, accessory stores......do 135 132 134 135 133 137 133 139 146 139 143
Shoe stores. .- 94 93 17 96 97 95 97 97 99 104 100
Drug and proprietary stores.....ceme-o..do__. b . ___[_____T77 r178 r182 186 187 1887 r193 194 r198 | r204 203 206
Eating and drinking places - 149 150 154 157 159 158 160 163 164 160 168
Furniture and appliance group... do Ty I T e -
General merchandise group @ - ... do..._ r2,054 (72,132 | 72,112 [ 2,172 | 72,216 | 2,250 | 72,208 | r 2,342 | r 2,217
Dept. stores, excl. mail order sales.._..._ do__ r1,384 | r1,418 | 71,413 [~ 1,458 { *1,506 { 1,515 [~ 1,460 [ 1,577 (r 1,516
Variety stores. do.._ 317 342 337 338 342 348 353 371 342

QGrocery stores -do.
Lumber yards, bldg. materials dealerso".-go--

r2,279 | r2,200 | 2,302 | 2,301 | 2,303 {2,323 ;72,339 2325 |r2499

Tire, battery, accessory dealers.._.__..___ 0---- BT uz | 08 | we | m| 116 120 107 94
All retail stores, accounts receivable, end of yr. or mo.:
Total (unadjusted)f.aeocmueeee e mil. § - JEURRIN FRSUUN U SR 16,780 | 17, 118 JRU FPRIORRIIN SR
Durable goods stores.._ d - USRS SR AU - ) ---

Nondurable goods stores. . R 9, 854 1(8): (1)3% R

Chargeaccounts______..._________.____.do____{________{ " Ty _ B S ASRGRRY IR AN R, 7,907 3 — -
Installment account: _ JEON PRSENS DU MU R T 8,873 { 9,115 —
Total (seasonally adjusted)} (s LN SR N AU R I NN S N 16,824 | 17,128 -
Durable goods stores._ - do. RO A U - 3 ] ————
Nondurable goods stores. . do-... R - _ . 10,102 | 10,207 |occoeoofomreenns
Charge accounts._. ... do..__|._.._.._. N TR I . . 7,825 | 7,924 -
Installment accounts. do.__. i I R - 8,899 { 9,204 .
Department stores:
Ratio of collections to accounts receivable:
Charge accounts. percent._._ 49 49 48 50 47 48 51 50 49 50 50 50 52 48 |
Instaliment accounts do_._. 17 18 17 18 17 17 18 17 18 18 18 18 18 b ¢ 25 U F .
Sales by type of payment:
Cash sales_..._...._._.. __ 43 43 43 43 43 43 4 44 44 42 42 43 46
Charge account sales_ a 39 38 38 39 39 39 37 37 38 39 40 39 37
Installment sales__ ... _._._._______ 18 19 19 18 18 18 19 19 18 19 18 18 7
EMPLOYMENT AND POPULATION
POPULATION
Population, U.8. (incl. Alaska and Hawaii):
Total, incl. armed forces overseas. ... mil._(1192, 12 |r1194. 57 |r193. 65 (193, 81 |r193.98 |r194.17 |r104. 37 |r104. 57 |r194.79 |r195.01 | 195, 24 |r195.45 |195.64 |*195.83 | 196.00 | 196,16
EMPLOYMENT
Noninstitutional population, est. number 14 years
of age and over, total, unadj mil 134.14 | 136.24 | 135.47 | 135.65 | 135.81 | 135.98 | 136.16: | 136.25 | 136.47 | 136,67 | 136.86 { 137,04 | 137.23 | 137.39 | 137.56 | 137.74
Total labor force, incl. armed forces......_ thous._| 76,971 | 78, 357 | 76,418 | 76, 612 77,307 | 78,425 | 80,683 | 81,150 ; 80,163 | 78,044 | 78,713 | 78,508 | 78,477 | 77,400 | 77,632 | 78,034
Civilian labor force, total - 75,635 72: 714 7.% 909 | 74,621 7§: 741 | 78,008 73’, 457 | 77,470 | 75,321 | 75,963 | 75,803 | 75,636 | 74,519 | 74,708 | 75,060
Employed, total___..._________._______ d 70,357 | 72,179 { 69,496 | 70,160 | 71,070 | 72,407 | 73,716 | 74,854 | 74,212 | 72,446 | 73,196 | 72,837 | 72,749 | 71,229 | 71,551 | 72,023
Agricultural employment________.___ do.__| 4,761 | 4,585 3,803- 3,080 | 4,473 5128 | 5622| 5626 5136 | 4,778 | 4,954 | 4,128 | 3,645 3,577 | 3,612 3,780
Nonagricultural employment._..._... do.___| 65,59 | 67,504 | 65,694 | 66,130 | 66,597 | 67,278 | 68,004 | 69,228 | 69,077 | 67,668 | 68,242 | 68,709 | 60,103 | 67,662 | 67,930 | 68,244
Unemployed (all civilian workers)...._._ do___.| 3,876 | 3,456 4,218 3,740 | 3,552 | 3,335 4,287 | 3,602 | 3,258 | 2,876 | 2,757 | 2,966 | 2,88 | 3,290 3,158 | 3,087
Long-term (15 weeks and over)..._.d 973 7551 1,050 { 1,019 | 1,050 804 762 587 612 609 588 531 600 678 685 749
. Percent of civilian labor foree........_.__.___ 4.6 5.7 5.1 4.8 4.4 5.5 4.6 4.2 3.8 3.6 3.9 3.8 4.4 4.2 4.0
Not in labor force 57,884 | 59,051 | 59,039 | 58,504 | 57,556 | 55,477 | 55,102 | 56,810 | 58,626 | 58,149 | 58,445 | 58,749 | 59,985 | 59,930 | 59,707
Civilian labor force, seasonally adj@® ... 75,652 | 76,054 | 75,772 | 75,611 | 75,846 | 76,111 | 76,567 | 76,754 | 76,365 | 76,341
Employed, total ... ________________.___ d 72,085 | 72,618 | 72,387 | 72,297 | 72,561 | 72,014 | 73,441 | 73,715 | 73,521 | 73,435
Agricultiral employment ... 4,608 | 4,588 4,651 | 4,630 | 4,572 | 4,418 | 4,551 | 4,273 | 4,486 ] 4,420 | 4,442 4,363
Nonagricultural employment._._...___ 0. 67,434 | 67,979 | 67,815 | 67,879 | 68,010 { 68,641 | 68,955 | 69,286 | 69,079 { 69,072
Unemployed (all civilian workers)__. .. 3 3,61 3,49 3,567 | 3,436 | 3,385 | 8,314 | 3,285 | 3,197, 3,126 | 3,039 | 2,834 | 2,006
RI%ongiterm (156 weeks and over) 887 779 685 717 728 697 644 660 661 579 5§8
ates:
All civilian workers__________________..____ 5.2 4.6 5.0 4.7 4.8 4.6 4.7 4.5 4.5 4.4 4.3 42 4.1 40 3.7 3.8
Men, 20 years of age and over.. 3.9 3.2 3.5 3.4 3.4 3.3 3.2 3.2 3.1 3.0 2.9 2.8 2.6 2.6 2.6 2.6
‘Women, 20 years of age and over. 5.2 4.5 5.1 4.6 4.6 4.4 4.8 4.4 4.4 4.2 4.2 4.3 4.0 3.8 3.6 3.6
Both sexes, 14-19 years of age_______.__. 14,7 1361 145! 141!l 147! 140! 140] 134! 129) 182] 132! 123} 129] 120} 109) 1L7
" Revised. ¢ See note marked “t” on p. 8-11. 1AsofJulyl.  iSee corresponding @ Effective with the Feb. 1966 SURVEY, data reflect revised seasonal factors; comparable
note on p. 8-11, 2 Includes data not shown separately. data for earlier periods appear in the Feb. 1966 BLS report Employment and Earnings and
' Comprises lumber yards, bmlding matena]s dealers, and paint, plumbing, and electrical Monthly Report on the Labor Force, GPO, Wash., 20402.

stores. § Unemployed in each group as percent "of that’ group‘
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Unless otherwise stated, statistics throngh 1964 | 0 EE 1965 1966
and descriptive notes are shown in the 1965 ;
edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June .| July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.r

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT--Continued

Employees on payrolls (nonagricultural estab.):f )
Total, unadjustedf.__...______ thous..; 58,156 | 60,444 { 58,341 | 58,784 | 59,471 | 60,000 | 60,848 | 60,604 | 60,960 | 61,515 | 61,786 | 62,020 | 62,660 |-61,041 |r61,202 | 61,722
Manufacturing establishments ~do____{ 17,250 | 17,084 | 17,473 | 17,578 | 17,659 | 17,745 | 18,027 | 18,016 | 18,211 | 18,428 | 18,412 | 18,443 | 18,415 |-18,274 |r18 461 | 18,584
Durable goods industries... -do....| 9,813 | 10,379 | 10,048 | 10,1t4 | 10,218 ( 10,279 | 10,437 | 10,416 | 10,410 | 10,608 | 10,623 | 10,686 | 10,718 | 10,697 |r10,817 { 10,905
Nondurable goods industri do___| 7,446 7,604 | 7,425 | 7,464 | 7,441 7,466 | 7,500 | 7,600 | 7,801 | 7,820. 7,789 | 7,757 | 7,697 |+7,577 |r7,644 | 7,679
Mining, total@ ... . do.... 633 628 616 615 623 629 640 641 640
Metal mining _do.... 79 83 82 82 83 83 84 84 85
Coal mining._.__. S S, do.... 148 142 146 143 144 142 142 139 140
Crude petroleum and natural gas_ __.__ do..__ 289 282 280 279 280 282 288 290 288
Contract construetion. ... .._...._._.___. do..._| 3,056 3,211 | 2,713 2,820 | 2,978 | 3,223 | 3,412 | 3,476 | 3,575
Transportation and public utilities @ do.._.| 8,947 4,031 | 3,017 | 3,965 | 3,977 | 4,008 | 4,070 | 4,083 | 4,
Railroad transportation__._.._..._____ do ... 756 73 72 729 735 737 74 74 750
Local and interurban passenger transit._.do..-. 267 267 271 271 270 270 263 248 252
Motor freight trans. and storage.........do.___ 920 965 913 926 930 946 978 986 985
Air transportation_ __________ do__.. 213 231 221 222 224 227 229 233 234
Telephone communication._. do.... 706 737 717 722 728 731 740 755 756
Electrie, gas, and sanitary services..__. do.___ 614 620 609 610 613 614 627 634 639
‘Wholesale and retail trade. ... ..o 12,588 | 12,112 | 12,167 | 12,418 | 12,437 | 12,596 | 12,583 | 12,574
Wholesale trade_.______ 3,263 | 3,182 3,180 | 3,199 | 3,213 | 3,260 | 3,301 [ 3,312
Retail trade_. - ... 9,325 | 8,030 | 8,978 ( 9,219 | 9,224 | 9,327 | 9,282 | 9,262
Finance, insurance, and real estate. 3,044 1 2,986 | 2,090 | 3,012 3,020 | 3,062 3,098 3,102
Services and miscellaneous. -........_..__ 8,007 | 8,604 | 8,662 8796 | 8905 | 9,008 | 9,081 [ 9,062 9, 054 s
Government._ 10,051 | 9,920 [ 9,978 | 10,008 | 10,024 | 10,033 | 9,716 | . 9,698 | 10,102 { 10,301 | 10,413 | 10,579 |r10,427 (10,546 | 10, 614
Total, seasonally adjustedt..... - .coooeno_ 60,444 | 59 581 | 59,814 | 59,846 | 60,032 | 60,290 | 60,501 | 60,621 | 60,756 [ 61,001 | 61,472 | 61,884 |r62,148 |~62,488 { 62,809

17,984 | 17,703 | 17,762 | 17,803 | 17,835 | 17,943 | 18,032 | 18,072 | 18,098 | 18,163 ( 18 321 | 18,429 |-18 522 |r18,693 | 18,776

Manufacturing establishments. 3
& 10,379 | 30,150 | 10,194 | 10,241 | 10,266 | 10,345 | 10,424 | 10,476 | 10,494 | 10,523 | 10,615 | 10,707 |-10,805 |r10,922 | 10,991
236 230 230 23 234 242 243 44 243 250

Durable goods industries__...

Ordnance and accessories_ _ 229 1 236 239 2 r 255 257
Lumber and wood products._.. 606 603 614 607 603 601 -602 603 601 605 613 623 | re633| re3t 631
Furniture and fixtures... ... 429 425 428 428 428 430 427 430 432 435 442 47 | 449 449
Stone, clay, and glass products. 621 619 623 619 613 612 618 618 622 624 627 636 | reda | r638 640
Primary metal industries. ...___.__.. . , 1,202 1,283 | 1,284 | 1,285 | 1,285{ 1,306 { 1,317 | 1,318 | 1,308 | 1,284 | 1,260 | 1,274 |r1,283 | *1,201 | 1,206
Fabricated metal products. ... 1,187 | L2601 1243 | 1,222f 1,247 | 1,250 | 1,259 | 1,260 | 1,263} 1,260 | 1,274 ( 1,294 | 1,300 | 1,314 [r1,326 | 1,834
Machinery. _do____| 1,606 L74} 17660 1,678 1,683 1,692 ( 1,707 ( 1,728 | 1,728 | 1,736 | 1,745 1,768 | 1,771 |r1,783 [~ 1,800 [ 1,800
Electrical equipment and supplies...do..._| - 1,548 [ 1,672 1609 | 1,624 | 1,635 | 1,647 | 1,665 | 1,677 | 1,683 | 1,697 | 1,722 | 1,741 | 1,769 |r1,794 v 1,825 | 1,841

Transportation equipment.._.__ 1,681 { 1,700 | 1,712 | 1,722} 1,735 1,740 | 1,781 | 1,771} 1,767 | 1,790 | 1,805 |r1,822 { r1,862 | 1,802
Instruments and related prod d 85 376 378 379 378 383 389 388 390 392 304 308 405 ] 7409 411
Miscellaneous manufacturing ind 414 416 117 416 415 418 428 428¢ 435 440 r430 | r436 440
Nondurable goods industries. 7,553 | 7,568 | 7,562 | 7,560 | 7,508 | 7,608 | 7,506 | 7,604 | 7,640 | 7,706 | 7,722 Y7717 |77, 770 | 7,785
Food and kindred products 1,740 | 1,746 | 1, 1,734 | 1,728 | 1,738 | 1,723 | L77T) L,733 | 1,761 | 1,746 |r1 743 |v1,748 | 1,746
Tobacco manufactures. 87 86 86 87 80 79 81 81 8 8 82 84
Textile mill products.... 909 912 915 914 916 921 921 ou 928 033 937 030 | 942 5
Apparel and related pro 1,334 | 1,340 | 1,344 | 1,346 | 1,367 | 1,343 | 1,345 1,356 1 1,362} 1,369 ( 1,377 | 1,355 1,383 | 1,387
Paper and allied products_....._.. 2 33 1 3 6 654 r 658 8
Printing, publishing, and allied ind__do. ... 950 977 967 969 971 971 975 981 981 980 984 990 992 | r9o8 | 71,005, 1,003
Chemicals and allied produets.____._ do.._. 877 902 890 892 893 894 900 908 o1l 910 909 914 918 922 | r928| 932
Petroleum refining and related ind.._do_... 183 178 179 179 178 176 177 179 179 179 177 178 178 177 176 175
Rubber and misc. plastics products._do___. 434 464 ‘453 457 460 460 463 484 466 465 469 477 483 | 485 | r487 491
Leather and leather products_ ._..___ do.._.| - 348 354 353 355 353 355 362 351 353 354 354 357 358 | r361| r362 364
Mining 633 628 634 632 629 627 626 633 627 617 622 62 630 632 | r630 631
Contract construction ____ do....) 3056 | 32111 3011} 3938) 3145 3,188 ) 3,195 3,154 [ 3,189 | 3,186 | 3,202 | 3,267 | 3,386 | 3,383 | 73,370 [ 3,445
Transportation and public utilitie: -do___! 3047 | 4081} 30851 4,017 | 4,013 | 4020 | 4,034 | 4,081 | 4,040 | 4,067 | 4,071 [ 4,079 | 4,079 174,090 [ r4,20¢ | 4,102
Wholesale and retail trade_____.... —do____| 12,132 | 12,588 [ 12 493 { 12,460 | 12,494 | 12,532 | 12,580 | 12,619 | 12,600 | 12,641 | 12,684 | 12,754 | 12,822 {12,909 [712,947 | 13,010
Finance, insurance, and real estate...._...do-...| 2,964 | 3,044 | "3 013 | 3023 | 3,02 ,032 | 3,041 | 3,049 X 38,061 3 3,074 | 3,082 ) 3,080 73,082 | 3,006
Services and miscellaneous_.__..__ --do_..} g560! 89071 g771| 8704 | 8814 | 8,843 ]| 8857 | 8920 | 8,046 | 8,967 | 9,010 | 9081 | 9,128 |-9,142 | 79,200 | 9,231
GOVernment .« oicoiocoo .. do....| 9,595 | 10,051 ] o'g41 | 9,883 | 9,024 | 9,955 | 10,014 | 10,054 | 10,085 | 10,119 | 10,171 | 10,260 | 10,328 |r10,390 {10,462 | 10,518
Production workers on mfg. payrolls, unadjusted:t
Total, unadjustedt...__._______________ thous__| 12,769 | 13,376 | 12,956 | 13,049 | 13,108 | 13,180 | 13,412 | 13,361 | 13,540 | 13,778 | 13,754 | 13,770 | 13,724 |-13,571 |r13,731 | 13,833
Seasonally adjusted_______.__________ do.o_ | | 13,158 | 13,220 | 13,238 | 13,252 | 13,340 | 13,405 | 13,440 | 13,457 | 13,507 | 13,647 | 13,731 |713,801 |r13,944 | 14,007
Durable goods industries, unadjusted..do....| 7,209 | 7,693 | 7,423 | 7,481 7,570 | 7,621 { 7,750 | 7,701 | 7,683 | 7,887 | 7,900 | 7,940 | 7,968 | 7,920 78,031 | 8101
Seasonally adjusted...... N 7,515 | 7,867 | 7,588 | 7,509 | 7,662 ] 7,721 | 7,769 | 7,781 | 7,798 | 7,878 | 7,955 J 78,027 |r8,131 | 8179
Ordnance and accessories....._...._.__ d 106 102 99 98 97 98 99 100 102 106 108 110 108 r114 118 119
Lumber and wood products_ 530 532 501 511 518 531 553 563 558 550 543 | 540 533 522 | r523 523
Furniture and fixtures .______. 337 356 346 350 352 350 355 353 360 364 366 367 368 | r366| r368 368
Stone, clay, and glass products. - 492 499 471 480 492 497 507 512 516 519 511 508 500 489 r 487 493
Primary metal industries_ .__._______ do_...{ 1,002 | 1,055| 1,049 | 1,057 | 1,065 | 1,066 | 1,085 | 1,080 | 1,076 | 1,069 [ 1,032 | 1,017 | 1,026 | 1,035 |r1,053 [ 1,061
Blast Turnaces, steeland rolling milis.do____ 459 481 487 490 497 493 506 506 504 484 451 435 37| r442 452 |ocoeo
Fabricated metal products...._.____ do.__. 912 976 946 927 058 968 084 974 979 999 | 1,004 { 1,017 | 1,016 ] 1,012 |71,018 | 1,022
Machinery___. -do.__.| 118 1,199] 1,168 | 1,185 | 1,190 | 1,192 | 1,206 | 1,204 | 1,196 | 1,212 | 1,212| 1,226 | 1,242}71,250 | 1,268 | 1,270
Electrical equipment and supplies___do._..| 1,038 | 1,146 1,090 | 1,098 | 1,106 | 1,114 | 1,136 | 1,132 | 1,148 | 1,180 | 1,203 | 1,221 | 1,241 |=1,245 |~ 1,262 | 1,268
Transportation equipment Q.________ do.._[ 1,120 1,241 1,202 1,216 [ 1,227 | 1,240 | 1,244 | 1,218 | 1,144 | 1,270 | 1,201 | 1,314 | 1,324 {r1,318 (1,343 | 1,364
Motor vehicles and equipment....._do.___ 581 667 666 664 666 672 678 660 568 682 607 706 706 | 688 698 |--oo-o-
Adreraft and parts .do____ 338 353 330 335 339 342 341 350 356 364 369 381 301 | r400| r408 420
Instruments and related products____do_.__ 234 246 238 239 240 238 245 247 250 254 254 256 258 260 r 263 264
Miscellaneous mfg, industries________ do.___ 319 340 312 319 326 329 336 329 355 365 376 373 3521 318 330 339

5,568 | 5,538 | 555 | 5662 | 5660 | 5857 586 | 5854 | 5821 5766|5642 75700 5732
5,663 | 5,650 | 5658 | 5678 | 5684 | 5671 | 5676 | .5709| 5760 | 5776 |75,774 {r5813 | 5828
1,070 | 1,062 | 1,080 | 1,124 | 1,176 | 1,256 | 1,266 | 1,232 1,194 | 1,136 |~ 1,088 (1,072 | 1,074
66 64 63 63 63 78 86 86 75 76 70 r 67 64

811 816 817 826 816 830 832 835 838 834 ] rgog| 833 839

1,207 | 1,182] 1,184 | 1,208 | 1,165 | 1,224 1,220 | 1,229 | 1,228 | 1,220 § 1,179 |* 1,235 1,247
490 490 499 499 03 506 50 09 504 -

Food and kindred prod:
Tobacco manufactures.
Textile mill products. ___
Apparel and related prod

Paper and aliied products..._.. 487 5 505 7 5 505 507
Printing, publishing, and allied ind__do..__ 601 620 609 613 614 613 616 618 622 626 630 634 635] 6301 r636 637
Chemicals and allied products. ... _._ do.._.. 529 542 532 540 545 544 544 548 551 547 543 543 543 544 * 550 559
Petroleum refining and related ind.._do..__ 114 110 107 108 109 109 112 114 114 113 111 109 108 107 107 106
Petroleum refining_____.___________ do-._. 90 86 86 26 86 85 87 87 87 86 85 85 85 84 84 84

Rubber and mise. plastics products._do.___ 335 361 350 353 354 355 358 354 363 369 372 378 380 378 377 380
Leather and leather products. _.__._. do___ 306 il 3 312 302 305 310 308 318 312 311 316 316! r314| 319 320

r Revised. » Preliminary. lished figures. Comparable earlier data appear in BLS Bulletin 1312-3, Employment and
tBeginning in the Jan. 1966 issue of the SURVEY, data for employment, hours, earnings, and EamingiuStatistics fgr the United States, 1909-65, (Dec. 1965), $4.25, GPO, Washington,

labor turnover reflect adjustment to Mar. 1964 benchmarks and the introduction of the 1963 D.C. 20

amendments to the 1957 SIC system; they are not strictly comparable with previously pub- Q@ Includes data for industries not shown separately.
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Unless otherwise stated, statistics throngh 1064 | 196 | 1965 1965 1968
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect. | Nov. | Dec. | Jan. | Feb. | Mar.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Miseellaneous employment data:
Federal civilian employees (executive branch): :
United States. ieo -..thous._. 2,317 2,347 [ 2,280 | 2,205 | 2,306 | 2,308 | 2,342 | 2,375 | 2,876 | 2,341 | 2,352 | 2,371 (12,512 2,875 | 2,400 |._._...
Wash., D.C., metropolitan area________ do-... 244 251 245 246 246 246 255 268 256 251 251 253 1254 251 252 |oeacaee
Railroad employees (class I railroads):®
‘Total oo do____ 683 » 652 642 644 649 653 663 667 666 656 652 | ré44 | »645] 2633 | »631 |.___.___
Index, seasonally adjusted..___. 1957-59=100._ 7.8 ?73.4 .7 72.4 73.0 72.7 73.1 73.7 74.2 74.3 74.6 76.1] 2755} »70.3 | »70.7 j._..__..
INDEXES OF WEEELY PAYROLLSt
Construction (construction workers).1957-59=100..| 132.5 | 145.3| 114.0| 120.3 | 128.0| 148.2 | 156.8 | 1620 170.2 | 160.7 | 165.3 | 151.2 | 146.5]+182.5 | 126.1 | 1383
Manufacturing (production workers)f..._..__do._..| 1242 ] 135.9] 120.6 ) 131.7 | 130.9 ) 133.8 | 136.7 | 1351 136.1 | 140.3 | 141.4 | 1424 | 143.8 |r140.8 | r143.4 | 145.5
Mining (production workers)t .___...._____ 93.0 96.5 91.3 91.7 93.5 97.5 99.1 98.3 | 100.5 97.2 99.4 97.4 99.4] r96.9 95.9 96.7
HOURS AND EARNINGSt
Average weekly gross hours per production worker
on payrolls of nonagric. estab., unadjusted:t
All manufacturing estab., unadj.f....._.__ hours_. 40.7 41.2 40.9 41,2 40.7 41,2 41,3 410 411 41.0 41.3 41. 4 417 41.2 4.3 415
Seasonally adjusted__...._ d 41.2 41.3 41,0 41.1 41.0 410 410 40.9 41.2 41,4 41.4 41.5 416 41.6
Average overtime_._.___ 3.3 3.5 3.1 3.5 3.6 3.4 3.5 3.8 3.9 3.9 4.0 3.7 3.8 3.9
Durable goods industries__.... 41.8 | 421 41.7] 421| 422 4L6| 4L.7| 4.7| 421 42,2 426] 421 | 42.2| 424
Seasonally adjusted. . - 42.1 42.2 41.9 4.0 41.8 41.7 41.7 41.6 42,0 42.2 42.2 4.4 42.5 42.5
Average overtime..._._._._...._._____ 3.7 3.8 3.5 3.9 4.0 3.7 3.8 4.0 4.2 4.3 4.4 41| r4.2 4.3
Ordnance and accessories. __._.____..__ 3 41.1 41.4 41.0 41.6 41.8 42,2 41.9 41.9 42. 4 42,4 42.9 427 r42.3 42,2
Lumber and wood produets...____..___ . 39.7 40.5 40.7 41,4 40.7 40.8 41.4 41.0 41.4 40.8 41,21 r40.9 | r40.3 1 40.6
Furniture and fixtures .._.._...__ . 41.4 41.3 40,7 40.9 41.4 41,0 42.0 41.7 42,2 42,0 42,6 41,0 r4L1 41.7
Stone, clay, and glass products.... . 41.1 41.2 41.3 42. 4 42.3 42.3 42,6 42,3 42.3 42,3 42,2 41.6 | 4.5 42,2
Primary metal indastries_ ..___._..__ _do. . 42.3 42,5 44,1 42.3 42,6 42.4 41.8 417 40.9 40.7 41,4 41.9 42.0 42.2
Blast furnaces, steel and rolling mills. _do. 41.1 41.0 41.3 ] 416 45,7 41.3 41.8 4.0 41.0 39.9 38.2 37.8 38.5| r40.1 40.3 .o =
Fabricated metal proquets........_..___ 41.9 42.3 41,4 42.3 42,4 [ 417 42.0 41.9 42.4 42.4 42.6 42.0 | r42.2 42,2
Machinery.... ..__.._________ - 43.1| 43.4| 424 43.3| 43.4| 428 42.5| 42.8( 43.3| 43.4( 44.2] r43.7( 440! 4.3
Electrical equipment and supplies 40.9| 41.1| 402 4L0| 411! 40.3| 40.7| 40.8| 41.2| 4.5 420] 4.3 | 45| 4L5
Transportation equipment @ ___..______ 42.8 43.3 42.3 43.2 43.1 42.1 41.4 41.8 43.4 43.9 4.1] r43.3 | r42.9 43.3
Motor vehicles and equipment._ ... 44! 451 43.6| 46| 445| 4290| 41.6| 423| 44.7] 454 453} r43.7| 43.2| _______
Aircraft and parts....._._...________ 4L 5 41.8 411 41.9 42,0 41.9 41.7 41.5 42.3 43.1 43.7 44.0 1 r43.6 44.0
Instruments and related products.... _. 41,1 41.2 40.3 41.5 41.6 41,2 41. 4 41.6 41.9 42,0 42,0 42.0 | r42.3 42.3
Miscellaneous mfg. industries_.._______ d 39.7 39.9 39.2 39.7 39.7 39.3 40.0 40.0 40.4 40.4 40.5 39.6 40.2 40.4
Nondurable goods industries, unadj....___ 39.8 40.0 39.4 40.0 40.2 40.2 40.3 40.2 40,2 40.3 40.4 39.8 40.1 40,2
Seasonally adjusted. .._._.._.._____ d 40.2 40,2 30.9 40.0 30.9 40.0 40.0 40.1 40.1 40,3 40.2 40.2 40,5 40.4
Average overtime.__._______. ... ____ 2.9 3.0 2.7 3.1 3.1 3.1 3.2 3.5 3.4 3.4 3.4 3.1 r3.3 3.3
Food and kindred products.______.___. 40.4 40.5 40.3 41.0 41.2 41.9 415 41.4 41. 4 41.3 41,41 r40.7 } r40.8 40.6
Tobacco manufactures. _......_..______ 37.2 37.2 35.6 37.2 37.8 37.6 37.9 39.4 39.2 37.9 39.0| r38.1| +39.3 38.0
Textile mill products ________________ . . 41.7 41.8 41.0 41.6 41.9 41.3 41.9 41.6 42,1 42.3 42,3 | r41.8 | r42.3 42,3
Apparel and related produets -_.______ do.... 35.9 36.4 36.6 37.0 35.6 36.4 36.6 36.5 36.9 36.2 36.3 36.4 36.2 | *35.7 | r36.6 36.9
Paper and allied products......__._..__ do_._. 42.8 .1 42.7 42,9 42,2 43.0 43.3 43.1 43, 43.3 43.7 43.5 43.8| r42.8 | r43.1 8.2
Printing, publishing, and allied ind._._do..__ 38.5 38.6 38.4 38.7 38.3 38.5 38.5 38.4 38.7 38.8 38.6 38.5 39.1 38.1| r38.5 38.8
Chemicals and allied produets_ _.._.___ do___ 41. 6 41,9 41. 6 41,8 42.4 42,2 42.0 41. 6 41.7 42.2 41.8 42,0 42,1 41.7 41.9 42,2
Petroleum refining and related ind_..._ do.__. 41.9 42,2 40.8 41.5 42.4 4 42.4 42,8 | © 42.7 43.5 42.5 42,3 41,7 | r41.8 | r4l.6 41.6
Petrolenmrefining____________._______ do_.._ 41.4 41.8 40.7 41,1 42.5 41.9 41.6 41.8 41.7 42.8 41.9 42.0 41.7 41,8 [ r41.6 4L5
Rubber and mise. plastics products._.__do..._ 41.3 42.0 41.9 42.0 40.8 41,7 42,1 41,7 42.1 42.0 42.3 42.4 42.8 42,11 42,0 42,0
Leather and leather produets. ... ____ do_... 37.9 38.2 38.5 38.2 37.0 38.0 38.4 38.6 38.4 37.8 37.8 38.2 39.2 38.8 39.2 38.7
Nonmanufacturing establishments:t
Mining @ . do.___ 41.9 42.3 41.2 41.7 41.7 42,6 42.6 42.4 43.2 42.4 42,8 41.8 42,8 | r42.2 42.1 ...
Metal mining. e rmm e do.... 41.4 41.6 41.2 41.3 41.5 42.0 41.7 41.9 41.6 41,9 41.5 41.2 41,8 | 42.1 448 oo
Coalmining . _______ ... ____.._________ do.._.| 239.0| 2399 39.5 39.3 39.1 40.0 410 [oceacnan 40.8 41. 4 37.4 41,21 r40.7
Crude petroleum and natural gas. _____ do_.__ 42.5 42.3 41.7 42.2 42.0 42,6 41.9 42.5 42,9 42,2 42.0 42,4 42,9 | r42.7 42. 4
Contract construetion._____.__.___._______ do.... 37.2 37.4 35.7 36.7 36.7 38.4 38.0 38.6 38.9 37.1 38.3 36.4 37.1 36.5 36.4
General building contractors_..._.._.__ do....|_ 358 36.1 34.8 35.8 35.6 36.8 36.3 36.9| 371 35.6 36.6 35.1 36.4 1 735.6 35.5
Heavy construction ... ______.________ do.__. 40.8 40,8 37.0 39.2 39.6 42.0 41.7 42.8 43.4 40.3 42.7 39.6 38.9 30.3 33.1
Special trade contractors......___..__.__ do__._ 36.6 36.9 35.8 36.4 36.3 87.8 37.4 37.8 38.0 36.5 37.5 35.9 37.0 36.2 36.4
Transportation and public utilities:
Local and suburban transportation. ___do..__ 42.0 42,1 41.4 41.4 41.6 42,6 42.6 42.4 42.7 42.3 42.5 42,1 42.2 417 42,1 foooo_.
Motor freight transportationandstorage_do.. ._ 41.9 42,5 417 42,1 41.6 42,2 42.9 42,9 43.2 43.2 43.1 42,4 42,71 r41.6 42,3 |.______
Telephone communication.._._..._____ do__.. 40.2 40.4 40.1 30.8 39.8 40.1 1 - 39.9 40.6 40. 4 41.3 40.9 42,0 40.5 | r39.9 40.4 |-
Electric, gas, and sanitary services_.___ do_.__ 41.2 41.4 41.3 41.1 41. 4 41. 5 41.1 41.3 41.2 431.7 41.7 41. 8 415 41.6 415 .
‘Wholesale and retail trade._.._....__.__. do_._. 37.9 37.7 316 37.5 37.6 37.6 37.9 38.4 38.3 37.5 37.4 37.1 37.7 37.1 37.0 Joemeeas
Wholesale trade__.........._.______ do.__. 40.7 40.8 40.5 40.7 40.6 40.9 40.9 41.0] 410 40,8 40.9 40,8 41,2 40.8 40.7 [
Retail trade..._- ... ... do____ 37.0 36.6 36.5 -36. 5 36.7 36.5 36.9 37.5 37.4 36.5 36.2 35.9 36,7/ 359 35,8 |-nceeoa
Services and miscellaneous:
Hotels, tourist courts, and motels._____ do....| 38.4 37.91 30| 380| 37.8| 37.7| 37| 389| 389 37.7| 379 37.4| 374} 3.4
Laundries, cleaning and dyeing plants___do..__ 38.7 38.8 38.3 38.5 39.4 39.6 39.2 39.0 38.6 38.6 38.8 38.2 38.5) r38.1
Average weekly gross earnings per production
worker on payrolls of nonagrie. estab.:t
All manufacturing establishments $_____ dollars..| 102.97 | 107.53 | 105.93 | 106.71 | 105.82 | 107.53 | 107.79 | 107. 01 | 106.45 | 107.83 | 108.62 | 109.71 | 110,92 | 110.00 | 110.27 | 111.22
Durable goods industries......._.._._____ do._._| 112,19 117,18 | 115,79 | 117.04 | 115.93 | 117.46 | 117.74 | 116.06 | 115,51 | 117.18 | 118.72 | 119.43 | 120,98 | 119.99 |r120.69 | 121.69
Ordnance and accessories. _. .. 130.73 | 127.00 | 128.34 | 126.28 | 128.96 | 129,58 | 131.66 | 131.15 | 131.15 | 133.56 | 133,56 | 136,85 |r135.36 [r133.26 | 132.93
Lumber and wood products._. 88.564 1 84.16 | 85.86 | 86.69 | 89.42 | 88.73 | 88.94 | 91,08 | 90.61 | 91.49 | 89,76 ! 89.40 { ~88.75 | r87.85 | 88.91
Furniture and fixtures 87.98 1 86.53 | 86,32 8506 8580 8694 ) 86.51) 89.04 | 80,24 ) 90.73| 90,30 ) 92.02] 88.15 | r88.87 | 90.07
Stone, clay, and glass products 109.78 | 105.22 | 105.88 | 106.97 | 110.66 | 110.40 | 110.83 | 111,78 | 112.10 | 112.94 | 112.94 | 112.25 |r110.66 |r110.81 | 113,52
Primary metal industries____. 133.88 | 133.67 | 134.73 | 141.12 | 134.09 | 135.89 | 135.68 | 132.51 | 133.44 | 130.06 | 129.83 | 132.48 | 135.34 {r136.08 | 137.57
Fabricated metal products. _ 116.20 | 114.39 | 115.48 | 113.02 | 116.75 | 117.02 | 114.68 | 115.08 | 116.48 | 118.30 | 118.72 | 119.71 | 118.02 |r119.00 | 119.43
Machinery.......o_...._.._.... - . 127,15 | 125.85 | 127.16 | 123.38 | 127.74 | 128,03 | 125.83 | 124.95 | 127.12 | 129.47 | 130.20 | 133.48 |r132.41 |r133.76 | 135.12
Electrical equipment and supplies_____ . 105.78 | 104.30 | 105.22 | 102.91 | 105.37 | 106.04-| 103.97 | 104.60 | 106.08 | 107.12 | 108.32 | 110,04 {108.21 | 108. 73 | 109.15
Transportation equipment.________.___ do_.. 187.71 [ 136.10 | 138.13 | 134.00 | 137.81 | 137.49 { 133.46 { 130.82 | 135,01 { 141.48 | 144,87 | 145 53 [r142 46 [r141. 14 | 142.89
Instruments and related products.__.___ do._._ 3 108.05 | 106.86 | 107.12 | 104.38 | 107.90 | 108,99 | 107.53 | 108.05 | 108.58 | 109.78 | 110.88 | 111.30 | 111.72 {r112.52 | 112.94
Miscellaneous mig. industries.__.._.___ & 84.991 84.56 ' 84,99 ' 83.10' 84,56 ' 84.96' 83.71 ' 84.80' 85.20 | 86.46 | 86.46 | 87.48 ' 87.12 'r88.84 ' 88,88
" Revised. 7 Preliminary. s Average for 11 months. more annual railway operating revenues). The index (back to 1963) has been adjusted for
! Includes Post Office employees hired for the Christmas season; there were about 140,000 comparability, whereas the number of employees has not.

such employees in the United States in Dec. 1965. t See corresponding note, bottom p. S-13. ¢ Includes data for industries not shown
@ Effective Jan, 1965, data reflect changein definition of class I railroads (to $5 miilion or separately.
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Unless otherwise stated, statistics through 1964 1964 I 1965 1965 1966
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annyal Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. [ Dec. | Jan, Feb. | Mar.»

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued

Average weekly gross earnings per production

worker on payrolls of nonagric. estab.f—Con.
All manufacturing establishments{— Continued

Nondurable goods industries.. . ._..___ dollars..| 00.91 | 9464 | 9273 | 93.20] 92.20 | 94.00 | 04.47 | 9487 9511 | 9568 | 05.68 | 96.32 | 96.96 | 95.52 | r96.64 | 96.88

Food and kindred products. . 100.45 1 100.53 | 100.98 | 99.19 | 100.19 § 100.19 | 100.77 { 101.84 }r100.94 [~ 101.59 | 101.91
Tobacco manufactures. ... 8L10 | 83.16 | 8272 | 7807 | 78.41 | 77.62{ 80.35| 83.07 |r82.30 [~87.64 | 83.60
Textile mill produets_ ... - . . 3 3 76.54 | 77.52 | 77.64 | 79.19 | 78.62] 79.99| 80.79 | 80.79|r79.84 | r81.22 | 81.22
Apparel and related products.......___ 3 3 3 3 65.52 | 66.61 | 66.43 | 67.53 [ 67.33 [ 67.52 | 67.70 | 67.33|766.05| 68.81 | 69.00
Paper and allied products.. ... ........ 3 X . ) 112.66 | 114.31 | 114.65 | 115.18 | 116.48 | 117.12 | 116.58 | 117.82 |r115.13 |7 116.37 | 117.07

Printing, publishing, and allied ind._

117.04 | 117.43 | 117.12 | 118,81 | 120.28 | 119.66 | 118.97 | 121,60 } 117.73 Ir119.74 | 121.06
Chemicals and allied produets.._.._.

120.69 | 120.96 | 120.22 | 121.35 | 123.65 | 122.06 | 123.06 | 123.35 | 122.18 | 122.77 | 123,22
Petroleum refining and related ind._ 137.80 | 137.38 | 139.10 | 138,35 | 142.68 | 141.10 | 142.97 | 140.53 | 140.87 {r140.19 | 139.78
Rubber and mise. plastics products. ... R 3 107.59 | 109.46 | 109.25 | 109.88 | 110.46 | 112.10 | 111.94 | 113.42 { 111.14 |r110.88 | 110,88
Leather and leather products. ... . . 3 71,44 | 72,19 71,80} 7219} 71.821 71.82| 72.58) 7487 7411 | 74.87| 74.69

Nonmanufacturing establishments:
ining Q@ .o ioalao. 3 N A 123.97 | 123.97 | 122.96 | 126.14 | 124.66 | 126.26 | 123.73 | 127.12 |- 126.18
Metal mining 127.68 | 126,77 | 128.21 | 127.71 | 131.57 | 130.31 | 128.98 | 131.67 | 132.19

Coalmining__________________..___.___ do_ 3 . 3 138.40 | 142,27 | 134.46 { 141.98 | 135.29 | 143.24 | 129.78 | 142,96 |- 142.04
Crude petroleum and natural gas.._..__ do__.. 5 L 3 117.15 | 113.97 | 116.03 { 117.12 | 116.47 | 115.92 | 117.87 | 119.69 |r121.27
Contract construetion___. ... .________ do___. . 3 A 140.16 | 139.08 | 140.50 | 143.15 | 138.76 | 144.01 | 136.14 | 139.50 lr137.97
General building contractors__ do___. . 84 120.54 { 127.78 | 129.15 | 131.33 | 128.52 | 182.49 | 126.71 | 132,13 |- 129,23
Heavy construction_..__.___ do____ 3 A 3 139.86 | 140.53 | 143.38 | 148.43 | 138.63 | 149.45 | 135.83 | 131.87 |7 132.44
Special trade contractors_.._.. —do..__ 3 . X 147.04 | 145.86 | 147.04 | 148.96 | 145.27 | 150.00 | 142.52 | 148.00 |- 145.89

Transportation and public utilities:
T.ocal and suburban transportation..__do_

109.06 | 109.06 | 108.97 | 110.17 | 109.56 | 110.08 | 109.04 | 108.88 | 108.00
Motorfreight transportationandstorage.do.

129.55 { 131.27 | 131.27 | 132.62 | 133.92 | 133.18 | 131.44 | 132,387 | 128.54

Telephone communication... ... d . Y . . .66 | 107.87 | 107.33 | 108.40 | 108.27 | 112.75 | 111.66 | 115.50 | 112,59 |r110.12
Electric, gas, and sanitary services 131.14 | 129,47 | 130.51 | 130.60 | 133.86 | 134.69 | 135.48 | 134.05 | 135.20
Wholesale and retail trade_-.._..__._.__. 74,28 3 3 38 3 76.33 | 76.56 ; 77.95] 77.75 1 77.25 ) 77.42| 76.80 | 77.29 ] 77.54
‘Wholesale trade 106.75 | 105.93 | 106.60 | 106.60 | 106.90 | 107.57 | 108.12 | 109, 59 ]~ 108.94
Retail trade 66.43 | 67.16 | 68.25 | 68.07 | 67.53 | 67.33 | 67.13 | g7.00 | 67.49
Finance, insurance, and real estate:
Banking. . do._._| 76.67 79.24 | 79.08 | 78.70 { 79.24 | 78.86 | 78.44 | 79.24 | 79.24 1 79.18 | 80.35 | 80.35 | 80.35| 82.28 | 81.25 |..______
Insurance carriers.______.__..____.__.._ do___.|] 9201 95.12 | 94.37 | 93.74 | 94.40 | 94.86 | 94.74 | 95.74 | 95.86 | 95.86 ; 95.86 | 96.49 | 96,87 | 97.73 | 98.36 |._______

Services and miscellaneous: .
Hotels, tourist courts, and motels._____ do....| 49.54 51.17 | 50.54 | 50.54 | 49.90 | 51.65| 50.90 1 52.13 | 5174 51.656 ( 52.30 | 51.99| 52,36 ]751.99 | 52.22
Laundries, cleaningand dyeingplants.. do....{ 55.73 58.981 56,30 | 56.98 | 59.10 | 60.19 ) 59.58 | 59.28 | 58.67 | 59.06 | 60.14 | 58.83 | 59,68 [r59.44 | 58.90

Average hourly gross earnings per production
worker on payrolls of nonagric. estab.:

All manufacturing establishmentst-—.... dollars__ 2,83 2.61 2.59 2.59 2.60 2.61 2.61 2.61 2.59 2.63 2.63 2.68 2. 66 2.67 2.67 2.68
Excluding overtimed . _. ..do____ 2.44 2.50 2.48 2.49 2,50 2.50 2,50 2.50 2.49 2,51 2.52 2.53 2541 r2.55 | r2.56 2. 56
Durable goods industries.. 2.71 2.79 2.77 2.78 2.78 2.79 2,79 2.79 2,77 2.81 2.82 2.83 2.84 2.85 | r2.86 2.87
Excluding overtimed__..._____..____ 2.60 2.67 2,65 2.66 2.67 2.66 2.67 2.67 2.65 2.68 2.68 2.69 2.70 2,72 2.72 2.73
Ordnance and fes. .. 3.02 3.12 3.09 3.10 3.08 3.10 3.10 3.12 3.13 3.13 3.15 3.15 319 r3.17] r3.15 3.15
Lumber and wood produets.....-......__ 2.11 2.17 2,12 2.12 2.13 2.16 2.18 2.18 2,20 2.21 2.21 2.20 2171 r2.17{ r2.18 2.19
Furniture and fixtures..._...__ 2,06 2.12 2.09 2.09 2.09 2.10 2.10 2.11 2,12 2.14 2.15 2.15 2.16 2.15| r2.15 2.16
Stone, clay, and glass products.- K 2,53 2.62 2,56 2,57 2. 59 2,61 2,61 2.62 2.63 2.65 2.67 2.67 266 r2.66 2.67 2.69
Primary metal industries._____________ a 3.1 3.18 3.16 3.17 3.20 3.17 3.19 3.20 3.17 3.20 3.18 3.19 3.20 3.23| 73.24 3.26
Blast furnaces, steel and rolling mills. 3.41 3.46 3.44 3.45 3.48 3.43 3.46 3.47 3.43 3.49 3.47 3.47 3.50| 3.53 3.54 |oceeenn
Fabricated metal products......_. 2.67 2.76 2.73 2.73 2,73 2.76 2,76 2,75 2.74 2.78 2.79 2.80 2.81 2.81 2.82 2.83
Machinery. - 2.87 2.95 2,92 2.93 2.91 2.95 2.95 2.94 2.94 2.97 2.99 3.00 302 3.03| r3.04 3.05
Electrical equipment and supplies 2. 51 2.58 2,55 2, 2.56 2.57 2. 58 2,58 2.57 2.60 2.60 2,61 2621 r2.62 2.62 2.63
Transportation equipment @ __ 3.09 3.21 3.18 319 3.17 3.19 3.19 3.17 3.16 3.23 3.26 3.30 3.30 320 r3.20 3.30
Motor vehicles and equipme: 3.21 3.34 3.30 3.33 3.31 3.32 3.32 3.29 3.28 3.36 3.39 3.44 3.43 3.40 3.30 oo oo
Afreraft and parts________. 3.02 3.14 3.09 3.10 3.09 3.12 3.12 3.1t 3.13 3.15 3.18 3.21 3.23 3.25| 73.26 3.28
Instruments and related pro 2. 54 2.61 2.60 2.60 2.59 2.60 2,62 2,61 2.61 2,61 2.62 2.64 2,65 2,66 2. 66 2.67
Miscellaneous mfg. industries. 2.08 2.13 2,13 2,13 2.12 2.13 2.14 2,13 2.12 2.13 2.14 2.14 2.16 2,201 72.21 2.20
Nondurable goods industries... 2.29 2.36 2,33 2.33 2.34 2.35 2.35 2.36 2.36 2.38 2.38 2.39 2.40 2.40 | r2.41 2.41
Excluding overtimed____. 2.21 2.21 2.26 2.25 2.26 2.26 2.26 2.27 2.26 2.28 2,28 2.29 2.30 2,31 2.31 2.31
Food and kindred products. 2.37 2.43 2.43 2.43 2.456 2.45 2.4 2.41 2,39 2.42 2.42 2.44 2. 46 2.48 | r2.49 2,51
Tobacco manufactures._._. 1.96 2,10 2.08 2.13 2.19 2.18 2.20 2.20 2.06 1.99 1.98 2.12 2.13] r2.16 | r2.23 2.20
Textile mill products..._.... 1.79 1.87 1.84 1.84 1.83 1.84 1.85 1.88 1.89 1.89 1.90 191 1.91 191 1.92 1.92
Apparel and related products. K 1.79 1.83 1,82 1.82 1.79 1.80 1.82 1.82 1.8 1.86 1.86 1,86 1.86 1.85 1.88 1.87
Paper and allied products......__._____ 2.56 2.65 2.61 2.61 2.60 2.62 2.64 2.66 2.66 2.69 2.68 2.68 2.69 ] 2.69 2.70 2.71
Printing, publishing, and allied ind._._do____ 2.97 3.06 3.02 3.03 3.02 3.04 3.05 3.05 3.07 3.10 3.10 3.09 3.11 3.09| r3.11 3.12
Chemicals and allied products. d 2,80 2,89 2,85 2,84 2.85 2.86 2,88 2.89 2.91 2.93 2,92 2,93 2,93 2,93 2.93 2.92
Petroleum refining and related ind._ 3.19 3.28 3.23 3.23 3.28 3.25 3.24 3.25 3.24 3.28 3.32 3.38 3.37 3.37 3.37 3.36
Petroleum refining 3.37 3.47 3.39 3.41 3.46 3.43 3.45 3.45 3.43 3.48 3.52 3.50 1 -3.57 3. 55 3.55 3.55
Rubber and mise. plastics produets. ... 2. 54 2,61 2. 59 2.58 2. 56 2.58 2.60 2.62 2,61 2.63 2.65 2.64 2.66 2.64 2.64 2.64
Leather and leather products. —......__ do_._. 1.82 1.88 1.86 1.87 1.88 1.88 1.88 1.86 1.88 1.90 1.80 1.80 .01 1.91 1.01 1.93
Nonmanufacturing establishments:{

MiningQ ... do_._. 2.81 2.92 2.89 2.88 2.89 2.91 2.91 2.90 2.92 2.94 2.95 2.96 2.97 . 99 3.00 1 ___ .
~do___. 2.96 3.07 3.00 3.00 3.02 3.04 3.04 3.06 3.07 3.14 3.14 3.13 3.15] r3.14 312§ ...
do_...] ¢3.26| 345 3.4 3.42 3.43 3.46 3.47 | .. 3.48 3.46 3.46 3.47 3.47| r3.49 3.61 ... ..

Crude petroleum and natural gas.. _do_... 2. 66 2.74 2.71 2.7 2.73 2.78 2.72 2.73 2,73 2.76 2.76 2.78 2.79 | r2.84 2.84 .. __
Contract construetion.._._________ do__.. 3.55 3.69 3.68 3. 65. 3.61 3.65 3.66 3.64 3.68 3.74 3.76 3.74 3.76 3.78 3.8l ...
General building contractors. . 3.43 3.55 3.53 3. 52 3.49 3.52 3.52 3. 50 3. 54 3.61 3.62 3.61 3.63] 3.63 3.65 |- .-
Heavy construction._____._. 3.2 3.87 3.33 3.24 3.20 3.33 3.37 3.36 3.42 3.44 3.50 3.43 3.39 | r3.37 342 |oo.
Special trade contractors.... 3.78 3.92 3.89 3.88 3.85 3.89 3.90 3.89 3.92 3.98 4,00 3.97 4,001 ~4.03 4.04 | ...
Transportation and public utilities:
Local and suburban transportation__._.do_... 2.48 2.56 2.52 2.53 2,56 2. 56 2.56 2,87 2,58 2.59 2.59 2.59 2,58 2,59 2.61 | . __
Motorireight transportationandstorage_do..._ 2,96 3.07 3.04 3.05 3.04 3.07 3.06 3.06 3.07 3.10 3.09 3.10 3.10 3.09 3.18 ..o
Telephone communication_._._._____. d 2.62 2.70| 2.67| 2.67 2.68 | 2.69 2.69 2.67 2.68 2.73 273 2751 278 r2.76f 278 .. .
Electric, gas, and sanitary services.. 3.04 3.17 3.15 3.13 3.14 3.16 3,15 3.16 3.17 3.2t 3.23 3.24 3.23 3.25 3.25 jo oo
‘Wholesale and retail trade.___..__. 1.96 2.03 2.00 2.01 2.01 2.03 2.02 2.03 2.03 2. 06 2.07 2.07 2.056 2.09 210 ...
‘Wholesale trade....__ 2.52 2.61 2.58 2. 58 2.59 2.61 2,59 2.60 2.60 2,62 2,63 2.85 2.66 | r2.67 2.67 | ..
Retail trade_~._.-_..__________________ 176 1.82] 179| 179] 1.80| 1.82] 1.8 18| 1.82) 1.8 | 1.8 | 1.87| 18| 1.88| 1.88) ...

Services and miscellaneous:

Hotels, tourist courts, and motels.__..... 1.29 1.35 1.33 1.33 1.32 137 1.35 1.34 1.33 1.37 1.38 1.39 1.40{ r1.39 1.40 | ...
Laundries, cleaning and dyeingplants...do. ... 1.44 1.52 1.47 1.48 1,50 1,52 1,52 1,52 1.52 1.53 1.55 1. 54 1.85 1.56 1.65 ...
r Revised.  » Preliminary. o Average for 11 months. JDerived by assuming that overtime hours are paid at the rate of time and one-half.

t Bee corresponding note, bottom p. S-13. @ Includes data for industries not shown separately.



s-16 SURVEY OF CURRENT BUSINESS April 1966
Unless otherwise siated, statistics through 1964 1964 1965 1965 1966
and descriptive notes are shown in the 1965 X
edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | Jume | Fuly | Aug. | Sept. | Oct. | Nov. | Dec. | Fan. | Feb.| Mar.
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS--Continued
Miscellaneous wages: ]
Construction wages, 20 cities (ENR): § .
Common labor 3,242 8.415] 3.330 | 3.339 | 3.342 | 3.355| 3.414 | 3.453 | 3.482| 3.486 | 3.486 | 3.486 | 3.495| 3.496 | 3.520 [ 3.520
Skilled labor. 4,733 4.951 ] 4.851 | 4.852{ 4,856 | 4.886 | 4,960 | 4.092| 5002 | 5020 | 5056 | 5041 | 5.055] 5.064 | 5087 | 5.097
Yarm, without board or rm., 1st of mo_____do.___ 1.08 1.14 1.18 - 1.17 b1 I P I 124 j___.____ 51,28
Railroad wages (average, class I)...._ do.__| 2.850 |._..____. 3.035| 2,970 ) 2.989 | 3.014 | 2,994 | 3.000 ] 2.994 | 3.009 ( 3.014 | 3.017 _|----
LABOR CONDITIONS
Help-wanted advertising, seas. adj...1957~59=100__ 123 155 145 148 143 | 145 146 145 152 160 168 181 186 184 r191 » 201
Labor turnover in manufacturing estab.: { .
Accession rate, total__mo. rate per 100 employees.. 4.0 4.3 3.5 4.0 3.8 41 5.6 45 5.4 5.5 4.5 3.9 3.1 4.6 4.1 |

Seasonally adjusted. ____.._.__.._______ (s [ N I R 4.0 4.3 3.9 4.1 4.5 4.1 4,2 4.5 4.5 5.0 4.9 r4.9 | 24.7 (.

New hires _.do___. 2.6 3.1 2.4 2.8 2.6 3.0 4.3 3.2 3.9 4.0 3.5 2.9 2.2 3.2 ?23.0 [ ..
Separation rate, total do.__. 3.9 4.0 3.1 3.4 3.7 3.6 3.6 4,3 51 5.7 4.4 3.9 40| 40| »3.6 ...

Seasonally adjusted. Ao [ 3.7 3.8 4.0 3.9 4.0 4.0 4.7 4.4 4.1 3.9 41| 40| »4.3 | ...
Quit__ - -do___. L5 1.9 1.3 1.5 17 1.7 L7 1.8 2.6 3.5 2.2 1.7 1.4 1.9 L8 [ ...
Layoff_..... do.__ 1.7 1.4 1.2 1.2 1.3 L1 11 1.8 1.6 1.3 1.4 1.5 L8}f rL3| »LOf ______

Seasonally adjusted.. ......._......__... {3 {0 O U N 14 1.4 15 1.4 1.4 1.6 1.7 1.3 1.3 1.3 1.3 L1} »sL1 |l __

Industrial disputes (strikes and lockouts):
Beginning in period:
Work stoppages. .. number..| 8,655 3,860 200 850 340 420 450 380 380 280 320 270 125 205 240 |
Workers involved.....____..__.__.______ thous._| 1,640 1,480 53 191 128 111 262 138 92 131 96 130 25 101 107 |oel
In effect during month:
Work stoppages__._- number_.|._.___..{_...____ 340 500 500 580 670 620 630 515 560 510 335 335 380 |
Workers mvolved......_________________ thous..________|..._.____ 153 234 175 174 332 303 222 224 200 185 76 127 42 |
Man-days idle during period.. ... do___.| 22,900 | 23,100 | 1,450 | 1,760 | -1,630 | 1,770 | 2,520 | 3,630 | 2,290 [ 1,950 | 1,840 | 1,390 9121 1,000 865 |-oooeeeo
EMPLOYMENT SERVICE AND UNEMPLOY- -
MENT INSURANCE
Nonfarm placements-—.-._......oaocncuol thous..| 6,281 6,473 421 491 555 573 610 554 603 644 611 531 462 452 460 |-
Unemployment insurance programs: .
Ingttlr?d unemployment, all programs®....do._..; 1,725 | 1,419 | 2,065 | 1,837 | 1,570 | 1,259 | 1,181 ( 1,210 | 1,178 | 1,030 982 | 1,104 [ 1,386 | 1,736 | 1,678 |.__.____
ate programs: )
Initial claims - -do....| 13,938 | 12,047{ 1,100 | 1,000 956 763 870 [ 1,078 976 760 791 1,004 | 1,285 1§ 1,399 985 |-
Insured unemployment, weekly avg_..do._._ , 605 1,328 | 1,932 | 1,718 | 1,470 | 1,179 | 1,059 [r1,139 | 1,120 r 981 r933 (71,042 | 71,308 | 1,644 | 1,590 (._.._._.
Percent of covered employment:o ’
Unadjusted 3.8 3.0 45 4.0 3.4 2,7 2.4 2.6 2.5 2,2 2.0 2.3 3.0 3.7 3.6 [coea
Seasonally adjusted. ... f________|o.oo.__. 3.3 3.2 3.2 3.0 3.0 3.0 3.1 2.9 2.7 2.7 2.7 2.7 PN 3 P

Beneficiaries, weekly average. -thous..| 1,873 L131 | 1,688 | 1,631 | 1,373 1,060 941 932 901 834 745 794 990 | 1,330 [ 1,413 j---——___

Benefits paid. .. ____.__.._______ mil. $..| 2,522 ,166 | 245.7 | 273.4 | 224.9( 1657 | 156.3 ( 149.5( 148.0 ( 138.6 ( 117.8 | 132.2 ( 1721 | 212.7 ( 217.2 (e
Federal employees, insured unemployment,

weekly average.._...__.___.______.____ thous.. 30 25 34 31 27 22 20 22 21 19 20 21 23 29 20 |-
Veterans’ program (UCX): :

Initial claims. do____ 3356 266 25 26 21 17 22 26 25 19 16 18 20 20 18 [commee e

Insured unemployment, weekly avg...do.___ 51 36 53 49 41 33 30 33 33 28 24 25 29 32 .3 I S

Beneficiaries, weekly average.......___. do.___ 48 34 52 48 41 34 30 27 31 27 23 21 2% 30 30 [-eccmene

Benefits paid...___ mil. §_. 90. 2 67.5 7.6 8.0 6.8 53 5.2 45 5.2 4.6 3.7 3.7 4.3 4.8 4.6 [-ceee
Railroad program:

Applications.. . ... thous. .. 155 138 6 6 5 5 19 30 10 11 7 9 14 )3 I RUSRR FUR

Insured unemployiment, weekly avg._.do__._ 38 30 45 39 33 26 21 24 22 24 22 25 r28 31 28 fommeeee

Benefits paid. ... _________ mil. §__ 78.4 60.5 7.4 8.0 6.2 4.3 3.8 3.5 3.8 3.7 3.6 3.8 4.6 ;7% N Y S,

FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers’ acceptances. ... o._____._______ mil. §._| 3,385 3,302 | 3,282 | 3,325 ] 3,384 | 3,467 | 3,355 | 3,337 3,200 | 3,314 3,310 | 3,245 3,302 3,332 | 3,313 [.._.__.
Commercial and finance co. paper, total 8,361 9,017 | 9,083 | 9,077 | 9,533 | 9,934 | 9,370 | 10,430 | 10,858 | 9,692 | 10,554 | 10,406 | 9,017 { 9,910 ,666 | ...
Placed through dealers__..___.________ 2,223 1,903 | 2,239 | 2,070 | 2,047 | 1,976 | 1,965 | 2,046 | 2,117 | 2,194 , 25 2,205 ,903 ] 1,83 1,828 | oo
Placed directly (finance paper) 6,138 7,114 ,794 | 7,007 | 7,486 | 7,958 | 7,405 | 8,393 | 8,241 | 7,498 | 8,304 | 8,201 [ 7,114 ] 8,076 , 828 |-
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of period..........___.._______ mil. $__| 7,104 8,080 7,35 | 7,472 7,607 | 7,720 | 7,873 | 7,988 | 8,040} 8,013 | 8,007 8,022 | 8,080] 8,206 | 8,367 |------o-
Farm mortgage loans:

Federal land banks.___._________._____ do....| 3,718 | 4,281] 3,818 | 3,889 | 3,950 | 4,011 | 4,058 | 4,007 | 4,135 | 4,171 | 4,204 | 4,245 4,281 | 4,328 | 4,385 ... ...
Loans to cooperatives. __ —do____ 958 1,055 ) 1,087 | 1,007 97, 940 93 935 944 940 | 1,009 | 1,082 | 1,055 1,113 1,145 |--eo._.
Other loans and discounts....._..__....__ do__._| 2,428 | 2,745] 2,501 | 2,676 | 2,679 | 2,778 | 2,884 | 2,056 | 2,962 2,902 | 2,794 | 2,606 | 2,745| 2,766 | 2,837 |-

Bank debits to demand deposit accounts, except
interbank and U.8. Government accounts,
annual rates, seasonally adjusted:
Total (226 SMSA'S)O-___________.________ bil. $._| 4,621.4 | 5,135.9 |=4,842.5 |4,995.6 |5,113.3 |4,825.6 |5,327.8 |5,302.6 |5,146.8 |5,126.9 |5,129.9 |5,408.3 |5,523.1 |5,509.6 |5,605.6 |5,811.7
ew York SMSA____ ~do____| 1,925.3 | 2,138.5 [1,997.4 |2,071.8 |2,151.3 [1,954.1 [2,308.4 |2, 281.6 |2,128.0 [2,104.3 [2,061.0 |2,229.4 [2,273.5 |2,81L.5 [2,341.7 [2,414.6
Total 224 SMSA’s (except N.Y)... --do..__1 2,606.1 | 2,997 4 [22,845.1 (2,923.8 (2,962.0 {2,871.5 {3,019.4 [3,021.0 [3,018.8 (3,022.6 |3,068.9 (3,178.9 (3,249.6 [3,198.1 (3,263.9 [3,397. 1
6 other leading SMSA’sY... -.do.___| 1,030.8 | 1,140.9 {¢1,077.2 |1,115.4 |1,131.7 |1,082.7 {1,146.8 |1,149.5 |1,141.0 [1,142.9 |1,165.4 |1,215.0 |1,234.5 |1,218.4 [1,251.2 |1,336.6
218 other SMSA’s_..______.____________ do_...| 1,665.8 | 1,856.5 |=1,767.9 /1,808.4 ]1,830.3 [1,788.8 |1,872.6 (1,871.5 [1,877.8 {1,879.7 {1,903.5 1,963.9 (2,015.1 {1,979.7 {2,012.7 {2,060.5
Federal Reserve banks, condition, end of period:
Assets, total @ - mil. §..| 62,867 | 65,371 | 60,769 | 60,573 | 61,688 | 61,475 | 62,632 | 61,914 | 61,420 | 63,384 | 63,504 | 64,050 | 65,371 | 64,246 | 63,794 | 64,124
. Reserve bank credit outstanding, total @ __do___.| 39,930 | 43,340 39,422 | 38,972 | 40,071 | 41,169 | 41,159 | 41,166 | 40,619 | 41,704 | 41,905 | 42,789 | 43,340 | 43,085 | 42,717 | 42,840

Discounts and advances. _..__.____._.. 86 137 300 124 568 545 657 536 237 174 510 365 137 239 315 327

U.8. Government securities. 40,768 | 36,907 | 37,501 | 37,754 | 38,686 | 39,100 | 39,207 | 39,0490 | 39,774 | 39,657 | 40,575 | 40,768 | 40,565 | 40,180 | 40,734
Gold certificate reserves_________.._._._.. 13,436 | 14,661 | 14,203 | 14,144 | 14,023 | 13,670 | 13,591 | 13,596 | 13,587 | 13,582 | 13,512 | 13,436 | 13,436 | 13,432 | 13,204

Liabilities, total @ ______.___________._.__.__ 65,371 | 60,769 | 60,573 | 61,688 | 61,475 | 62,632 | 61,914 | 61,429 | 63,384 | 63,504 | 64,050 | 65,371 | 64,246 | 63,794 | 64,124
Deposits, total-.......___________________ , 19,620 | 19,255 | 18,502 | 19,557 | 19,625 | 19,278 | 19,304 | 18,645 | 19,591 | 19,612 | 19,163 | 19,620 | 20,098 | 19,205 | 19,233

Member-bank reserve balances. -~do._..| 18,086 | 18,447 | 17,903 | 17,277 | 18,259 | 18,006 | 18,229 | 18,008 | 17,191 | 18,149 | 18,204 | 18,050 | 18,447 | 18,751 | 18,014 | 18,000

Federal Reserve notes in circulation______ do.__.| 35,343 | 37,950 ] 34,562 | 34,620 | 34,662 | 34,974 | 35,444 | 35,796 | 36,021 | 36,319 | 36,628 | 87,408 | 37,950 | 37,337 | 37,322 | 37,432
Ratio of gold certificate reserves to FR note
Liabilities. ..ol percent.__ 42.7 35.4 42.4 41.3 40.8 40.1 38.6 38.0 37.7 37.4 371 36.1) 354 36.0 36.0 35.3

r Revised. » Preliminary,

§ Wages as of Apr. 1, 1966: Common labor, $3.533; skilled labor, $5.108.

1 See corresponding note, bottom of p. S-13.

© Excludes persons under extended duration provisions.
d" Insured unemployment as % of average covered employment in a 12-month period.

© Total SMSA’s include some cities and counties not designated as SM 8A’s.
Y Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and Los
Angeles-Long Beach,

Q Includes data not shown separately.

@ Jan. 1965 data are as shown in the Feb. 1966 SURVEY.

b As of Apr. 1, 1966.



April 1966 SURVEY OF CURRENT BUSINESS S-17

Unless otherwise stated, statistics through 1964 | 1964 | 1965 1965 1966

and_descriptive notes are shown in the 1965

edition of BUSINESS STATISTICS End of year Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect. | Nov, | Dee, | Jan. | Feb. | Mar,

FINANCE—Continued
BANKING— Continued
All member banks of Federal Reserve System,
averages of daily figures:

Reserves held, total.__. ... ______..___ mil. $_.| 121,609 |1+22,710 {s+21,231| r21, 246} r21,511| r21,472] 21,709| r21,863|r 21,617 |r21,740 | r21,958( 21,058 | r22, 719 22,750 {r22, 233 | 22,156
Required.___... ~--do._.__| 121,198 1722, 267 {or20,790( 20,905 21, 145{ r21,147| r21,363) r21,513(r21,187 | 21,356 | r21, 614|721, 580 | r22,267] 22,392 721,862 | 21, 866
EXCeSS . oo oo w-do____ 1411 17452 ar44] r341 r 366/ r325 7 346 350 r430 7 384 344} r369 r 452 358 r371 300

Borrowings from Federal Reserve banks._.do._.__ 1243 1454 405 416 471 505 528 524 564 528 490 452 454 402 478 551

Free reserves. do.... 1168 ir—2 er36] r—75 r-—105] r—180] r—182] r—174|r —134 | r —144 | r —146 r —83 r=2f —44|r-107] —251

‘Weekly reporting member banks of Fed. Res. Sys-

Dtem, condition, Wed. nearest end of yr. or mo.:

eposits: .
Demand, adjustedd- - oo ccemeem mil. §._| 68,045 | r 69,723 | r63,509] r63,407| r64, 741! r62,606| r63, 809 764,171| 63,505 | 64,133 | 65,012| 66,175 | 769, 723| 68,220 | 65,231 | 66,292
Demand, total @ ..____._ - 102,574 |r1083, 507 | 96, 240| 99, 182| r96,130| 797, 840|7103, 553| 94, 572| 96,101 | 97,048 | 100,028(101,204 {103, 507| 99,647 | 99,182 | 97, 162
Individuals, partnerships, and corp.. 73,654 | r 75,269 | 768,131} r67,645] r68,571| r67,521] r69,651] r68,006( 68, 189 5 71,348) 72,127 | +75,269] 72,415 | 71,3871 | 70, 313
State and local Governments_. do____ , 239 5,355 [ 5,423 5,570 r5,269 5545 5,410 4,900 5,105 | 4,940 5,572! 5, 42! 5,355] 5,532 3 X
U.8. Government..._..._. 4,563 3,866 | 4,035 r5900 5266 6,384 8664 5022 3,914 | 5 501 2,442] 3,789 3,866] 3,153 | 3,147 ) 3,223
Domestic commercial ban. do_._.| 12,539 | 12,429 | r12,330} r12,634] 10,965 12,046 v12,404| r10,861] 12,566 | 12,075 | 13,602 12,977 | 12,429] 11,982 | 12,619 | 11,512
Time, totalQ ... 78,260 | r70,839( r71,137| r72,082| 772,994 r73,817| 774,764 75,896 | 76,276 | 77,170| 77,662 | 78,260] 78,868 | 79, 600 | 81,001
Individuals, partnerships, and corp.
AVIRES e 45,362 | 41,743| 42,323| 742, 148| 742, 540| 743,128 r43,433| 43,827 | 44,319 | 44,805 45,004 | 45,362] 45,015 | 45,064 | 45,111
Other time..__ ... ... ... 21,258 | r18,358 r18,457| r19,052| 19,679] 20,130 20,542| 20,990 | 21,003 | 21,342| 21,511 | 21,258| 22,259 | 22,961 | 24,160

Loans (adjusted), totald" 117,165 |r102, 302/7104, 8167105, 234/7107, 450|110, 925|7 108, 5481111, 071 1111, 755 |*112, 727|114, 741 | 117,165[116, 025 |116,941 1118, 410
Commercial and industrial... * 50, 629 , 343 s 44,597| 45,270\ 46,847 46,282| 46,987 | 48,117 | 48,778| 49,167 | r50,629] 50,462 | 51,3356 | 52,640
For purchasing or carrying se r6,153) 6,449 r6,572| 6,803 7,418 5,712 6,224 | 5,453 5,587 6,482 6,420] 6,429 , 247 | 6,035
To nonbank financial institutions.__ 8,404) r8 896/ 8,703 r9,200| 9,830 9,484 10,289 | 10,154 | 10,058| 10,319 | r10,919| 10,349-| 10,385 | 10,618
Realestate loans___.._.________ 20,188| r20,327] r20, 550 r20,842] r21,149] +21,367| 21,739 | 22,012 | 22,231 22,425 | r22,540] 22,638 | 22,730 | 22,867
Other loans._.___ 28,860] 28, 906| r29,997| »30,474| r29,326| r30,224| 30,113 | 30,553 | *30, 585| 31,245 | 32,068| 31,444 | 32,140 | 32,019

Investments, total - 747,933 r47,147| r47,438| r46, 708} r47,515; 47,244 47,086 | 47,023 | 47,769] 47,790 | 48,200 47,557 | 46,220 | 45,252
U.S. Government securities, total.. r25,965| r24,962| r24, 510| 24,026| 24,254 28,667 22,992 | 22,830 | 23,991 24,119 | 24,252| 23,942 | 22,418 | 21,474

Notesand bonds__ .. _.__._._._.__ r21,856] r21,156] r20,841 20,823| 20,619) 20,677 20,322 | 20,202 | 19,948 19,550 | - 19, 502| 18,957 | 18,206 | 17,945
Other securities. R 21,968 22,185 22,928| r22,682{ r23,261| 23,577, 24,094 | 24,193 | 23,778| 23,671 | 24,047] 23,615 | 23,802 | 23,778
Commercial bank credit (Jast Wed. of mo., except
for June 30 and Dec. 31 call dates), seas. adjusted:

Total loans and investments®. _.___..____ bil. $._| 267.2 294.0 272.11 2755 277.3] 279.4] 282,8] 281.5] 286.1 | 286.2 288.9| 291.5 204.0f 207.0 | 297.1 | 299.9
Loans® o ooo_.. - 167.1 191.8 171.9] 175.8] 177.1 179.5| 183.0| 182,7| 185.8 | 186.2 188.0] 189.8 191.8] 195.0 | 1955 | 199.3
U.8. Government securities 61.4 57.6 60.2 59. 6| 59.1 58. 6| 57.7 56.4| 57.0 56.5 57.0 57.6 57.6; 57.4 56.3 55.6
Other securities 38.7 44.6 40,0 40.1 41.1 41.3 42.1 42.4] 43.3 43.5 43.9;1 4.1 44.6] 44.6 45.3 45.0

Money and interest rates: §
Bank rates on short-term business loans:
In 19 cities ..-percent__} 24.99 4,97 4,99 5.00 5.21 5.55
New York City........__ 24.75 4.74 [Ny PN 4.76 - 5.08 5.41
7 other northern and eastern cities. 25.02 5,00 101 | (S ISR 5.03 L3 1 I PR, 5.58
11 southern and western cities...._.._. do....| 25.30 5.27 531 . [ ) T PR Y 5. 46 5.70

Discount rate (N.Y.F.R. Bank), end of year or
TODEh oo oo percent__ 4.00 4.00 4.00 4,00 4.00 4,00 4.00 4.00 4,000 4.00 4.50 4.50 4.50

Federal intermediate credit bank loans. __.do.._.| 24.70 4,82 4. 88 4,93 4,99 4,98 4.98 5. 02 5.01) 5.02 5021 5.21 534 |--oooen

Federalland bank loans.__._.._....___.._. do___.| 25.45 5.43 5. 43 5.43 5.43 5,43] 5.43 5.43 5.43] 5.43 5.43! 5.43 [ocemenn

Home m;)rtgage rates (conventional 1st mort-

gages):
New home purchase (U.S. avg.).._.__percent_.| 25.78 25.76 5.79 5.72 5,74 5,77 5.76 5711 676 5.75 5.75| 5.80 5.78] 6.81 5.85 5.90
Existing home purchase (U.S. avg.)......do._._| 2593 25,89 5.93 5.91 5.89 5. 88 5. 86 5.86] 5.86 5.89 5.87) 5.91 591 5.97 5.97 6.01
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)_..do__..| 33.77 34,22 4,1 4.1 4.19 4, 25 4,25 4,221 414 4.25 4,251 4.25
Commercial paper (prime,4-6 months)..do....| 33.97 34,38 4,27 4,38, 4,38 4.38 4,38 4,38 4.38 4.38 4,38 4.38
TFinance Co. paper placed directly,3-6 mo.do....| 83.83 34,27 4,12 4.25 4,25 4.25) 4,25 4.25| 4.25 4.25 4.32] 4.38
Stock Exchange callloans, goingrate._..do._.. . 50 34.69 4. 50 4, 50 4. 56 4.75 4,75 4,75| 4.75 4,75 4.78] 4.75
Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue)__..percent__| 33.549 | 83,954 |- 3.929] 3.942] 3.932] 3.895) 3.810| 3.831) 3.836| 3.912 4,032] 4.082
3-5yearissues_ ...l ______.___. .. do....| 34.06 34.22 4. 08 4,12 4,12 4.11 4, 4,10 4.19 4, 4.33] 4.46
Savings deposits, balance to credit of depositors: .
N.Y. State savings banks,end of period____mil.$_.| 28,260 | 30,312 | 28,618 28,955/ 28,883| 28,995 20,272| 29,380| 20,498 | 29,785 | 29,845] 30,001 { 30,312| 30,442 | 30,5674 | 30, 797
U.S. postal savings §._ ... ... do_.__ 390 309 37 363 356 350 342 338 332 327 321 317 314 299
CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of year or month___._mil. $__| 76,810 | 85,983 | 75,741 76,085] 77,483| 78,687| 79,887| 80,686| 81,454 | 81,924 | 82,569| 83,300 | 85,983] 85, 089

Installment credit, total. . ... __.__..__ do-...{ 59,397 { 67,406 | 59,363 I'59, 788| 60,803 61,739 62,790 63,609 64,393 | 64,846 | 65,368| 66,012 | 67,406] 67,157
Automobile paper_ ... ... do_.__| 24,521 28,201 | 24,743| 25,063 25,615 26,109 26,685 27,171f 27,493 | 27,855 | 27,766/ 27,976 | 28,201| 28,149
Other consumer goods paper..... 17,414 14,0841 14,944] 15,056] 15,2291 15,422] 15,573! 15,738 | 15,954 | 16,214] 16,515 | 17,414} 17,287
Repair and modernization loans... 3,625 3, 46 , 4401  3,439] 3,484] 3,524] 3,553] 3,597 | 3,613 3,625 3,638 3,625] 3,585
Personalloans_... . ... . ..__.__.___. 18,166 | 16,190| 16,341) 16,693 16,917 17,159 17,312] 17,565 | 17,724 | 17,763} 17,883 | 18,166} 18,136
By type of holder: ,

Pinancial institutions, total. .. _...__._. 50,114 | 52,352| 52,837 53,828| 54,694 b5 666\ 56,442| 57,181 | 57,570 59, 045
Commercial banks_._.___ 28,014 | 24,246] 24,537| 25,117 25602 26,154; 26,610 26,992 | 27,210 28, 044
Sales finance companies. . 16,138 | 14,782] 14,831 14,991 15,158| 15,372 15,565 15,721 | 15,802
Credit unions_._______.____. 7,512 6,465| 6,560 6,739 6,871 7,032 7,124] 7,286 | 7,310
Consumer finance companies 5, 606 5101 5,132 5,202| 5,243| 5,287 5,334 5,387 | 5,410
Other ... ... 1,844 | -1,758] 1,768| 1,779 11,8200 1,821 1,809] 1,846 | 1,838

Retail outlets, total . _________________ 8,202 | 7,011] 6,951 6975 7,045 7,124 7,167 7,212 7,276
Department stores. 4,488 3,713|  3,673| 3,701 3,745 3,785 3,811 3,847 | 3,910
Furniture stores._ _.__ 1,235 1,101 1,085] 1,077] 1,076| 1,084| 1,000 1,108 | 1,117
Automobile dealers 447 377 384 395 405 417 425 431 433
Other_.______________ 2,122 | 1,820 1,808| 1,802 1,819] 1,838| 1,841] 1,831 | 1,816

Noninstallment credit, total __________.___ 18,577 | 16,378 - 16,207 16,680, 16,948| 17,097| 17,077| 17,061 | 17,078
Single-payment loans, total............__ 6, 940 6,442 6,518 6,606; 6,686 6,776 6,781 6,825 6,856

Commerecial banks 5845 | 5436 5495 b5 572| 5,628 5707|5718 5,747 | 5,776

Other financial institutions._ _....._._.. 1,005 1,006/ 1,023) 1,034] 1,058! 11,0690 1,063 1,078 | 1,080

'Revised.

t Average for Dec. 2 Average for year. 3 Daily average.

Jd'For demand deposits, the term “adjusted’” denotes demand deposits other than domestic
commercial interbank and U.S. Government, less cash items in process of collection; for
loans, exclusive of loans to domestic commercial banks and after deduction of valuation
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).
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Q Includes data not shown separately.

O Adjusted to exclude interbank loans.

§For bond yields, see p. S-20.

{Monthly data are as of the following dates: 1965—Feb. 26; Mar. 2

6; Apr, 23; May 21; June
30; July 16; Aug. 13; Sept. 10; Oct. 8; Nov. §; Dec, 3; 1966—Jan. 28; Feb. 25; Mar. 25. .

< Revisions for Jan. 1965 (mil. $): Reserves held, 21,620; required, 21,215; excess, 405; iree,
106.



S-18 SURVEY OF CURRENT BUSINESS April 1966
Unless otherwise stated, statistics through 1964 | 1984 | 1965 1965 1968
and descriptive noEtes are shown in the 1965
edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. [ Mar.
FINANCE—Continued
CONSUMER CREDIT-~Continued
Total outstanding, end of year or month—Con,
Noninstallment credit—Continued
Charge accounts, total_ ... ... . ...._ m 11 $.-] 16,300 16,746 | 5,154 | 4,977 | 5210 | 5453 | 5,528 | 5,534 | 5,498 | 5496 | 5645| 5740} 6,746
Department stores. 1909 1968 660 601 626 647 627 591 595 647 682 725 968
Other retafl outlets. .____.__...__...___ do._-_ 14,756 | 15055 ) 3,857 | 3,743 | 3,042 | 4,142 | 4,218 | 4,217 | 4,149 | 4,078 | 4,221 | 4,291 | 5056
Credit cards. ..o .. do.... 1635 1723 637 633 642 664 683 726 754 771 742 724 723
Service eredit. do----| 14,640 | 14,801 | 4,782 | 4,802 | 4,864 | 4,809 | 4,703 | 4,762 | 4,738 | 4,726 | 4,685 | 4,735 4,801
Installment credit extended and repaid:
Unadjusted:
Extended, total ... ... . 74,5271 5007 6,173 ) 6,480 | 6,180 | 6,780 | 6,429 1 6,304 | 5992 | 6,144 ' 6,501 | 7,415
Automobile paper_________ 27,357 | 1,915 | 2,382 2,406 | 2,384 ,608 | 2,465 | 2,343 [ 2,039 | 2,263 | 2,352 | 2,274
Other consumer goods paper 21,334 | 1,338 ) 1,619 1,614 ! 1,682 | 1,804 1,755 1,769 | 1,828 | 1,874 1,979 ! 2,632
All other. 25,836 | 1,754 | 2,172 | 2,370 2 123 | 2,368 ( 2,209 | 2,282 | 2,125 ,007 | 2,170 | 2,509
Repaid, toffﬂ 66,518 | 4,986°| 5,748 | 5,465 | 5,253 5,729 | 5,610 | 56106 | 5,539 | 5,622 | 5857 6,021
Automobile paper...__ ... d 23,677 | 1,746 | 2,062 | 1,944 | 1,890 | 2,082 | 1,979 ! 2,021 | 1,977 | 2,062 | 2,142} 2,049
Other consumer goods paper. 19,223 | 1,558 | 1,659 | 1,502 | 1,500 [ 1,611 | 1,604 | 1,604 1,612 1,614| 1,678 | 1,733
All other 23,618 | 1,682 | 2,027 2,019} 1,854 , 086 | 2, 1,985 1,950 | 1,956 , 037 | 2,230
Seasonally adjusted:
Extended, total... - 6,022 ( 6,030 6,18 ( 6,106 | 6,139 | 6,278 | 6,288 | 6,331 | 6,306 | 6,405 6,398
Automobile paper_._____ ... .. do-___|. ... | . 2,228 | 2,220 | 2,272| 2,215 2,250 | 2,801 | 2,313 | 2,324 | 2,266 | 2,408 2,393
Other consumer goods paper. . - 1,760 | 1,698 | 1,645 1,728 | 1,77} 1,792 1,704 | 1,834 | 1,883 | 1,852) 1,846
All other o miaea a0 oL 2,034} 2,103 , 272 2 162 ) 2,172 2,185 2,181 | 2,173 | 2,167 | 2,145} 2,169
Repaid, total ... __.do.___ | .| . 5381 | 5393 5445 | 5435 5,537 | 5,612( 5,679 | 5648 | 5717 5,748 | 5,751
Automobile paper. - 1,897 , 9 1,936 | 1,940 | 1,960 | 1,972 2,030 | 1,996 | 2,028 | 2,112} 2,049
Other consumer goods paper ... ...—._.do-_._|_ .. [_._..____ 1,682 | 1,567 | 1,487 | 1,564 | 1,587 | 1,612 | 1,658 { 1,629 | 1,648 | 1,666 | 1,605
All other. | 1ss2| 1902 22| 1931 19%0| 2 1,991 1 2,023 | 2,041 1,970 2,007
FEDERAL GOVERNMENT FINANCE
Net cash transactions with the publie: &
Receipts from mil. $__| 115,081 | 123,376 | 11,227 | 13,065 | 10,492 | 11,857 | 15,334 | 4,981 [ 11,595 | 12,599 | 4,283
Payments to.. -do.___| 120,340 | 127,920 9 606 | 9,566 | 10,476 | 10,567 | 11,571 | 9,696 | 12,299 | 11,000 10 518
Excess of receipts, or payments (—)_._.______ do....| —5308 | —4,544 | 1,620 | 3,499 1 1,290 3, 763 |—4,714 | —705 | 1,509 —6 234
Seasonally adjusted, quarterly totals:
Receipts from 29,873 32,761 30, 454
Payments to. —- 30,074 | feccemnnn 82,201 [oecoosfeeem s 32,278
Excess of receipts, or payments (—) -201 470 -1,824
Receipts and expenditures (national income and
product accounts ba51s), qtrly. totals, seas.
adj. at annual rates:
Receipts oo oo eciomemaae bil. $..1 114.5 4.0 o128 o e | 12207 || 12508 |l e
Expenditures_ . ... _____ do._..| 118.3 123.3 - 133.0
Surplus, or defieit (—) .. . __.____ do-...] —3.8 A IR B T RN DO - 3 3 MU DR St 25 NI AR S O 2 OICRN N DU
Budget receipts and expenditures:
Receipts, total . _______________ 124,354 | 11,329 | 14,517 | 11,423 | 11,582 } 15,525 | 5,070 | 10,586 | 12,640 | 4,327 | 10,220 | 10,807 | 7,137
Receipts, nety. ... ... 96,679 | 7,618 | 11,188 | 8,540 | 7,268 | 13,404 | 3,807 | 7,350 | 10,999 | 3,295 | 8,106 | 9,553 | 6,
Custom 1,646 106 155 139 128 1456 137 145 159 153 164 140 136
Individual income taxes_....._... 56,102 | 6, 174 4,135 | 6,943 | 6,067 5,324 | 1,661 5,540 | 5,422 | 1,508 | 59341 3,705 | 4,140
Corporation income taxes 27,035 6,759 | 1,187 520 | 6,597 721 482 , 236 625 507 | 4,315 682
Employment taxes - 17,268 { 2, 810 1,459 | 1,311 | 2,861 | 1,406 620 1 2,601 | 1,120 461 | 1,508 803 423
Other internal revenue and receipts._..__ d s 22,303 1 765 | 2,009 [ 1,843 ,007 | 2,053 | 1,915 | 1,918 | 1,703 | 1,580 { 2,107 | 1,844 | 1,756
Expenditures, totalf. . ..____.____.__.__.. do__..| 96,945 | 101,378 { 7,146 | 8,139 | 8,268 | 8,116 | 9,070 | 7,240 | 8,090 | 9,452 | 8750 | 9,105 9,426 ] 8,800
nterest on publicdebt. _________._____. __ do__..| 11,039 | 11,615 933 961 048 955 989 { 1,000 966 966 962 963 | 1,005% 1,035
Veterans’ benefits and services-—.-...-... do....| 5484 5,151 478 459 452 450 476 210 483 474 486 526 207 530
National def - do.__.| 52,261 52,778 | 3,835 | 4,497 | 4,351 4,317 | 4,049 3,848 | 4,372 4,531 1 4,477 | 4,518 5,001 | 74,605
All other expenditures.____.__.__________ do.._.[ 29,067 | 32,582 { 1,940 ( 2,224 | 2,526 2,486 | 2,700 ( 2,261 { 3,261 [ 3,482 [ 2,878 | 3,320 8,155 {* 2,712
Public debt and gnaranteed obligations: ,
Gross debt (direct), end of yr. or mo., total -bil. $_.| 1 317.94 | 1320.90 | 319.88 | 317.70 | 316.56 | 319.22 | 317.27 | 316.58 | 318.24 | 316.75 | 318.90 | 321.71 | 320.90 } 322.00
Interest bearing, total ... . do....| 1313.55 | 1316.52 | 315.54 | 313.33 | 312.21 | 314.17 | 313.11 | 312.20 | 313.90 | 312.36 | 814.56 | 317.36 | 316.52 | 317.60
Public issues_. ... -do. 1267.48 | 1270.26 | 260.98 | 267.67 | 267.81 | 266.33 | 264.46 | 264.41 | 264,12 | 264.29 | 267.60 | 270.30 | 270.26 } 273.24
Held by U.S. Govt. investment acets_do_.__| 1 14,36 | 115,51 14.67 14.85 | 14.63 14.70 1 14.59 | 14.39 14,92 15 40 | 15.18 15.65 | 15.51 15. 53
Speeial issues. . ... ... _.. do..__j 146.08 | 146,26 | 45.57 | 4566 | 44.40| 47.83 | 48.65 | 47.79 | 49.78 46.96 | 47.05 | 46.26 | 44.36
Noninterest bearing and matured......_. do___.} 1439 14,39 4,34 4,36 4,35 5,05 4,16 4,38 4.34 4. 39 4,34 4.36 4.39 4.40
Guaranteed obligations not owned by U.8. 'I‘reas-
ury, end of year or month -} .81 1,46 .69 .72 .66 .61 .59 .47 .50 .52 .49 .46 .46 42 .43 .46
U.8, savings bonds:
Amount outstandlng, end of yr. ormo._.do..._| 149.89 | 150.46 { 50.01 | 50.06 | 50.08 | 50.11 50,15 | 50.23 | 50.26 | 50.28 | 50.36 [ 50.42 | 50.46 | 50.44 | 50.45 | 50.49
Sales, series E and H -do 4.61 4.49 .39 .41 .39 .36 . 3 .39 .37 .34 .37 .34 .3 . .35 .46
Redemptions 5.25 5.44 .45 .49 .49 .43 . .48 .46 .45 .4 .40 .42 .65 .46 .54
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U.8. life insurance companies
bil. $._|1149.47 | ________ 151.03 | 151. 66 | 152.27 | 152.92 | 153, 50 | 154.42 | 155,19 | 156. 04 | 156.89 | 157.64 | 158.70 -l- -
Bonds (book value), total ~-do._._| 167.96 |___...__ 68.73 | 68.74 | 68.85| 69.12 | 69.16 | 69.63 | 69.82 | 69.84 | 70.10 | 70.22 | r60.97 |________| ______.} .______
Stocks (book value), total doo...| 17.94 | ____.___ 6. 52 6. 61 6. 62 6. 67 6,74 6. 75 6,80 6. 96 7 713 | r7.24 RO P
Mortgage loans, total .. _________________ do._..| 155.16 | . __._ 56.94 ! 56.34 | 56,69 | 57.00 57.38| 57.66 | 58 58,41 68.82| 59.28 4 60.02 | . ___ |- |omeee -
Nonfarm do._..| 150.85 |...___.__ 51.569 | 51.92 | 52,21} 5248 | 52.81 | 53.04 | 53.36 | 53.72| 5410 54.52 | 856.20 - oo fecuoosifeaoooo
Realestate_. .. .. do._..| 14,53 [...._..__ 4, 54 4,57 4,57 4,58 4.61 4, 64 4.65 4,68 4.68 4,70 4,68
Policy loans and premium notes.._..... do_.o_| 1714 | 7.20 7.26 7.31 7.36 7. 41 7.46 7.51 7.55 7.59 7.62 [ 7 [ [N, PR
ash...._.. do_._.f 1149 |._____._ 1.25 1,24 1.20 119 1.23 1.28 1.31 127 1.25 1.36 | "1.48 | e
Other assets — do....] 15,26 ... 6.84 6,91 7.02 7.00 6.97 7.00 7.09 7.34 7.38 7.33 7.63 N I ORI
Payments to policyholders and beneficiaries in
8., total - mil. $..110,757.8 (11,416.6 | 842.3 11,059.2 | 922.0 | 878.5| 950.2 | 911.6 | 9355 | 954.2 | 918.9
Death benefits. ____..._..___..__._.__._. 3. , 831, 363.7 | 468.3 | 398.6 | 374.3 | 399.3 | 388.0 | 400.4 | 398.8 | 388.8
Matured endowments.__ 898, 931. 1 75.6 91.9 82.0 75.2 80.9 711 67.9 74.6 75.8
Disability payments_____________________ 163.0 12.7 15,7 12,9 12.7 14.8 12.3 12.5 14.3 13.0
Annuity payments 1